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NOTICE.
The next number of the Electric Railway Section 

will be issued on January 27 1912, and therefore the 
dates of publication will be January, May and Sep
tember.

OBTAINING' SUPPLIES OF POWER FROM 
INDEPENDENT COMPANIES.

One of the questions coming to the front with the 
probable electrification of steam railroads is that 
of the source of power. Should the central stations 
supplying electricity for motive purposes be con
structed, equipped and operated by the railroad com
panies themselves as part of the essential business of 
railroading? Or should the central station business be 
kept distinct? These central stations are springing 
up in all quarters, but in the rapid progress of elec
trical invention bringing about the transmission of 
power at an immensely greater voltage and over much 
greater distances and areas than were imagined to be 
practicable a decade ago, the multiplication of the unit 
stations may lead to a waste of capital and power that 
could be avoided.

Some who have turned their attention to this subject 
have urged the desirability of making it one of the 
chief functions of central station companies under
taking the supply of electric power for lighting, manu
facturing and miscellaneous minor purposes,to furnish 
motive power to railroads. In other words, it is 
argued, as by Mr. Frederick Darlington before the 
National Electric Light Association at its summer con
vention, that it would be to the best interests of all 
concerned, including the public, if in the development

of central power plants the furnishing of electricity to 
railroads for motive operation were made a principal 
object.

Great railroad companies that have blazed the path 
for electrification of steam railroads in and around big 
cities and are looking forward to the ultimate extension 
of electric operation over long distances of trunk lines 
naturally made the installation of central power sta
tions of their own a necessary part of their compre
hensive schemes. There was no other source avail
able. Consequently, an immense, amount of fixed 
capital had to be sunk in power stations, entailing such 
a heavy initial burden as to deter weaker railroad 
corporations from following their example. The risk 
of not getting any profitable return in any space of 
time that would appeal to dividend seekers seemed too 
great. There is an instance in Great Britain of one 
of the chief steam railroads, the North Eastern, 
drawing its electric power for a suburban and district 
division of its system from an electric supply corpora
tion on the Tyne, which has become the most successful 
example of this form of industrial plant for feeding 
factories, mines and public and private establishments 
with power and light. So far as is known, the opera
tion of the railroad has never suffered from the multi
farious activities of the supply company apart from its 
railroad business. Precautionary supplementary gen
erating stations have met the demands of increased 
loads or obviated the risk of accidental failures.

Such practice consequently lessens the apprehension 
that railroads requiring constant trustworthy service 
of electric motive power could not safely risk depend
ence on supply corporations and their stations not 
immediately under the control and operation of the 
railways. It falls in, moreover, with the tendency, 
seen in legislation here, both Federal and State, in 
accordance with the early statutes governing railroad 
charters in England, of limiting the scope of railroad 
companies more or less strictly to the business of 
transportation. Thus the coal-carrying railroads are 
debarred by the recent decision of the Supreme Court 
from owning mines and engaging in the business of 
coal production. The same principle applies to the 
production of other commodities. Whatever may be 
thought of the expediency of this doctrine in commercial 
law, it is evident that it has taken deep root in the 
policy followed by the Federal Government. Other
wise it would be difficult to account for the rigid line 
of demarcation laid down by the Postmaster-General 
in the conditions he has formulated for the carriage of 
ocean mails by coastwise steamship by way of the 
Panama Canal on its completion. By the terms of the 
mail payments to be made under the Act of 1891,
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railroad companies are strictly debarred from engaging 
in or controlling in any way the business of the steam
ship companies. The precedents which public utili
ties and service commissions in the various States are 
following go far to confirm and establish the limitations 
imposed on the railroad corporations, and in the grant
ing of new charters the same idea of jealously circum
scribing the function of railroad companies to the actual 
operations of transportation seems to be prevalent.

From the other side of the question it has been found 
more economical by many electric city and suburban 
roads to buy their electric power much in the same 
way as the steam roads now go to the coal companies 
and purchase the coal they need for locomotive pur
poses. It is reasonable to conclude that the great 
lighting and power companies established at the main 
centres of the country’s activities and the central sta
tions will become capable of furnishing and trans
mitting electric power of enormous voltage at a 
correspondingly cheaper rate, and that the present 
single instance of the Michigan Central RR. buying its 
supply of electricity to operate its trains through the 
Detroit Tunnel will soon cease to be an isolated case. 
Those railroads that now make their own power for 
trunk-line service may continue or not to follow out 
the course which they have been practically forced to 
adopt in the pioneer stage of this development of the 
central station industry. Every road undertaking 
electrification must be guided largely by its special 
circumstances, and many may be influenced by such 
experience already available through the installations 
on their own account made by the New York Central 
RR. for its New York Division, the New Haven RR. 
for its electrified sections, the Pennsylvania and Long 
Island RRs. for their terminal, and by the West Jersey 
& Seashore RR., by the Grand Trunk RR. for its 
Sarnia Tunnel and by the Great Northern RR. for its 
Cascade Tunnel. It is noteworthy that legislative 
powers have been obtained by which the Hoosac 
Tunnel’s electrical supply can be fed from an alterna
tive source.

The initial cost of construction of central power 
stations must, of course, be of paramount considera
tion in estimating the relative value of power-supply 
stations built, owned, equipped and operated by 
railroads or by independent corporations. One of the 
preliminary objections to be overcome before a rail
road company forms its decision to electrify its system 
in whole or in part is the reluctance of its managers, 
railroad men per se, to take up a new line of business 
if the line is to make its own electric power, for which 
they are unequipped and which, owing to its unfa
miliarity in their hands, will in all probability entail 
a large uneconomical expenditure for generation and 
transmission. The problem would be greatly simpli
fied and would be more readily accepted if it required 
on the part of the steam railroad managers the purchase 
of electric locomotives, the erection of trolley lines or 
the laying of third rails along their right of way, with
out the necessity of engaging in the central station 
business. Furthermore, the electrification of trunk 
and branch lines would be greatly facilitated and 
quickened.

For these reasons, the provision and development of 
independent central station power systems seems the 
logical outcome of the advance already made from 
such “ foci”  of nature’s water power as at Niagara and 
the waste waters of the Rocky Mountains.

The utilization and consumption of coal for the 
creation of electric energy in the centre of the coal

fields of the Eastern, the Middle Western and Southern 
States is the development parallel to that of the use 
of water power, from natural falls or artificial reser
voirs, to be looked for in the next decade. The es
tablishment of great central power stations on the coal 
fields by companies working in conjunction with rail
road interests, to supply them with motive transporta
tion power just as they would supply manufacturing 
and all industrial enterprises requiring stationary 
power, may provide the solution for many operating 
and legal difficulties that have arisen from the divorce 
required by legislation between the railroad companies 
and subsidiary concerns engaged in distinct branches 
of business.

In England the installation of power stations at 
central points on the coal fields of Northumberland 
and Durham has led to remarkable development under 
a system of high voltage transmission, of the use of 
electricity by railroads and by industrial plants in one 
of the busiest areas of the country. This has taken 
place successfully, although the proximity of the coal 
mines and the short haul of coal to unit stations re
duced the cost of operating such independent electric 
power-producing plants to a low margin and checked 
the new competitive force. While the cost of hauling 
and trans-shipping coal to the point of consumption 
will be materially reduced, savings are effected with 
better and larger stations and better load factors. 
The more power is concentrated in a central station, 
the more cheaply in proportion can that power be 
produced.

Radiating from great central stations to be located 
on the coal fields of Eastern Pennsylvania, Illinois and 
Alabama, transmission lines may be expected before 
many years have passed to convey power profitably on 
a large scale to New York, Philadelphia, Chicago, St. 
Louis and other cities, great and small, coming within 
their respective spheres, easily covering distances of 90 
to 100 miles. Central station power companies under
taking such enterprises may find a legitimate field for 
their operations in furnishing railroads with motive 
power. They will take a useful place in the. com
munity as public service companies ̂ receiving regular 
privileges and accepting responsibilities in return.

PUBLIC SERVICE COMMISSIONS AND  
ELECTRIC RAILROAD OUTLAYS.

Electric railroads in the early years of their exist
ence, experience shows, must be prepared for a large 
amount of indefinite compulsory expenditure that their 
promoters cannot well estimate beforehand when em
barking on their undertakings. .

We refer to the outlay imposed upon them by the 
public service commissions established by the legis
latures of the various States covering their territory, 
in accordance with what the commissioners deem to be 
the dictates of public welfare, founded on complaints 
laid before their tribunal. The orders of these “ powers 
that be”  may or may not in a large proportion of in
stances be of an unreasonable nature. To hold the 
scales fairly and evenly between the operating private 
companies and a public clamorous for the immediate 
remedy or removal of an exaggerated grievance is not 
easy for public officials holding their posts often as the 
result of political and local agitation. The tendency 
to impose all sorts of exactions upon the companies 
to catch the popular breath is unfortunately too ap
parent. The railroad manager must obey. His com
pany has no remedy except by recourse to long, ex-
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pensive litigation, with the inevitable result in any 
case of attracting popular odium.

Without entering into a discussion of debatable 
matters of this kind, it will not be gainsaid that the in
definite multiplication of petty regulations as to con
struction and operating of electric railroads by officials 
seldom thoroughly familiar with technical considera
tions in the enforcement of their orders must be 
costly in its effect, and exercise a deterrent influence in 
the investment of private capital in this field. In jus
tification of the excessive demands made by State and 
municipal authorities on transit companies for the 
installation of devices alleged to be necessary to se
cure the comfort and safety of passengers, it has been 
claimed that such improvements would not have been 
undertaken and carried out except under compulsion 
of this kind. That is hardly a fair presumption. 
There is ample evidence of the voluntary improvements 
in their equipment undertaken by electric railroads in 
the interests of the traveling public which are mani
festly their own. Such items on the credit side re
ceive no such public attention as do the alleged short
comings of the railroads. They deserve, however, to 
be taken into account in simple justice, where work 
is being accomplished that merits recognition as 
marking progress in the science and practice of elec
tric railroad operation.

Occasion for noting what is being done in this way 
arises from a statement recently put before the Pub
lic Service Commission of New York City by the In
terborough Rapid Transit officials. It was a simple 
enumeration of improvements carried out or in process 
of execution, either in compliance with orders of the 
Commission or on its own initiative. There were six 
particulars mentioned, all involving the expenditure 
of large capital sums of money, and to these might 
have been added the important work undertaken in 
the installation of the sprinkler system in the com
pany’s chief car storage yard, additional to the ordi
nary protective appliances against fire. The process 
of installing centre side doors in cars has already cost 
about $800,000, and to provide centre side doors in 
cars for the local service will cost about $530,000 
more. A great additional capital expenditure had 
to be incurred in the lengthening of the station plat
forms to permit the operation of the ten-car express 
trains necessitated by the overwhelming increase of 
traffic, exceeding the original estimates. The length
ening of trains from the six-car to the ten-car standard 
—eight to ten for express and five to six for local— 
to meet conditions in and out of the “ rush” hours, and 
the variable flow of passenger traffic, involved the 
introduction of mechanical improvements in the con
struction of the cars and in the operating equipment. 
On these the company’s engineers have spent great 
pains, and have evolved in the company’s workshops 
inventions to which the electric railroad industry gen
erally cannot but be much indebted. Such improve
ments include the electric pneumatic braking device, 
the automatic starting signal and a new pattern of 
draft rigging, all of which are calculated to lessen the 
risks of railroad travel in increasing the solidity of 
trains and better ensuring the safety of passengers 
by the use of mechanical appliances of the highest 
kind.

Among the appliances introduced to make travel in 
the subway more comfortable in the summer, the elec
tric fans fitted in the ceilings of the cars were found 
to give great relief from the heat engendered by the 
additional electric energy generated in the operation

of the longer trains. Four fans were installed in 
fifty subway cars experimentally. As these met 
with appreciation, authority was given to install 
a total of 3,000 fans at an approximate cost of 
$104,000.

That the list of improvements did not stop with 
those already mentioned, or those made at the instiga
tion of the Public Service Commission, is shown by the 
company’s annual report. This reveals many miscel
laneous minor improvements, including inventions 
emanating from the managerial and engineering de
partments, of automatic air brake devices and 
of automatic stops at curves and other points on 
the tracks. One installation of danger signals in
volved an expense of $50,000, and in the aggregate the 
total charge to the fixed capital account of the com
pany’s subway division for all additions and better
ments was $4,266,308. During the past two years the 
Interborough Rapid Transit Company, it is stated, has 
spent more than $9,300,000 in subway equipment to 
carry more passengers, so that the company has put 
back 50% more into the property than it has paid out 
in dividends.

On the score of improvements to secure the public 
safety, something more than bare mention is merited 
by two or three of the additional installations. By 
the equipment of the open car yard at 159th Street 
and Eighth Avenue with the dry sprinkler system, the 
risk is very much reduced of a conflagration that 
might possibly for a time paral̂ Aze the half of the city’s 
system of elevated electric lines. In this yard there 
are 40,000 feet of track, and 700 cars are often as
sembled. The physical character of the neighborhood 
is such that, though all the ordinary fire preventive 
apparatus had been installed, it was believed possible 
for a fire, once started, to get beyond control before the 
neighboring fire stations could bring their engines and 
forces to the scene. With the sprinkler system at work 
it is found easy to pour a fountain stream of water 
upon any point within 234> minutes. The yard men 
are called out for fire drills without previous notice 
at least once a week, and with this additional plant 
it is considered that the chance has been effectually re
moved of the city being deprived of an adequate sup
ply of cars for months until those destroyed in any fire 
disaster to the rolling stock assembled in the yard 
should be replaced.

Experimental work such as that on which the im
provements named and many others are based costs 
money. Only powerful corporations with large re
sources at their command, like the New York Inter
borough and others of its rank, can afford to under
take it in the early stages of their existence. Many 
small electric roads owe much of the success of their 
operation to the inventive skill of their engineers and 
mechanicians, who have given to their own companies 
and to the public at large the benefits of their individ
ual experience and talent without much personal gain. 
From day to day on systems great and small all over 
the country small improvements are being carried out 
which in the aggregate involve a heavy expenditure 
placed at the public’s service without a corresponding 
remuneration expressed in fares and dividends. They 
are not always of the “ things that are seen” in the an
nual balance sheet, nor in the returns filed with the 
government commissions. But they are of the “ things 
that count” in the long run by increasing the good repu
tation of the roads, the comfort and safety of the pub
lic which uses them, and ,under wise management, the 
ultimate profits of the companies.
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ACCIDENTS ON STREET ELECTRIC RAILWAYS  
IN GERMANY.

A section of the International Exposition at 
Dresden of hygiene relating to accidents and 
personal injuries in public affords some statistics bear
ing upon the subject that are not without interest to 
us. From the graphic charts prepared by the German 
Street & Interurban Railway Association and repro
duced in the ' ‘Electric Railway Journal/’ showing the 
proportion of accidents to passengers carried by the 
railways during the five years 1905 to 1909, useful 
conclusions may be drawn applicable not only to the 
German system of street transportation, but also to 
our own on general principles, allowing for differences 
of national traits, that may lead to the diminution of 
accidents.

The statistics cover 95% of all the electric street 
railway mileage in Germany, as the members of the 
Association operate 2,339 miles out of the 2,403 miles 
of street railways electrically operated. The injuries 
are divided among the charts into minor, severe and 
fatal, and the broad distinction is made between pas
sengers and pedestrians and other non-passengers.. 
The curve lines indicate a great reduction in the num
ber of minor injuries in the five-year period, the ratio 
falling from one accident for 500,000 passengers to 
an accident for every 800,000. It is noteworthy that 
for every injury resulting in death from injuries to 
passengers there were six fatal accidents among the 
non-passengers’ injuries. As has been clearly proved 
by similar records by one of our own largest city sys
tems, the great majority of fatal accidents in street 
railway traffic is due to carelessness of the passengers. 
The German figures show that the proportion of per
sonal negligence on the part of the passenger is greater 
than has been generally imagined.

In every hundred fatal accidents to passengers the 
proportion was 94 due to the passenger’s carelessness, 
and only 4 to the railway, leaving two to causes be
yond the control of both parties. For non-passengers 
the responsibility for fatalities was thus distributed: 
non-passengers, 94.8%; railway, 4.5%, and other 
parties, 0.7%. An overwhelming percentage of acci
dents in the case of passengers was due to heedlessness 
in boarding and leaving the cars. The thoughtless 
leaning beyond the clearance lines of the windows 
and platforms contributed a minor number of acci
dents. _ Negligence in crossing the tracks or from side- 
wipes in narrow passageways caused most of the acci
dents to non-passengers, while, as another important 
chart shows, trespassing on the tracks accounted for 
the great majority of accidents to children.

From the description of the efforts made by the street 
railways of Germany accompanying the charts it is 
clear that the means taken to equip cars with safety 
apparatus and to train employees in accident pre
vention have been extensive and thorough, and have 
met with a gratifying measure of success. It is to be 
noticed that on an average not more than one-fourth 
of the accidents could have been avoided or ameliorated 
by the use of fenders or wheel guards. From this it 
may be concluded that too much dependence should 
not be placed on the use of mechanical appliances.

More is to be hoped from the inculcation of habitual 
caution on the part of passengers and non-passengers. 
Street railway managers, both abroad and in this 
country, are wisely paying more attention to this im
portant work in diminishing the number of accidents, 
and consequently the heavy toll of damages exacted 
from the companies. This does not mean that fenders, 
wheel guards and similar equipment are not required. 
The great mortality of children of less than 4 years of 
age, which is about 00% compared with 10% among 
children from 8 to 12 years of age, shows the absolute 
necessity of such equipment. But here the responsi
bility must be shared by the community, and one of 
the lessons to be learned from these statistics is the
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need of giving children some safer playground than the 
public highways. Unless civic authorities in the 
building of populous districts ensure the provision of 
ground space for amusement so as to check the growing 
tendency to force children into the streets, the per
centage of accidents to children from the increasingly 
busy traffic of street cars is unlikely to be materiallv 
diminished.

ELECTRIC TRACTION AND MUNICIPAL 
OWNERSHIP IN ENGLAND.

As the years go by and it becomes possible to survey 
the results of the working of electric street railways in 
Great Britain as a whole, doubts as to the practical 
wisdom of the municipal ownership and operation of 
such undertakings tend to increase rather than dimin
ish. Taking the financial results of some fifty of the 
chief instances of city ownership of these tramways, 
theie seems strong reason for anxiety as to whether 
their burden on the rate-payers is not greater than the 
advantages which are claimed for the system. A few 
of the larger cities, it is true, manage, under capable 
administration, after allowing for fixed charges and 
reserve funds, to return a balance of profits to the city’s 
treasury which goes to the relief of the rates by a 
reduction of local taxation. Advocates of municipali
zation quote these cities— Glasgow in particular—as 
striking examples of success, and therefore worthy of 
imitation._ But they are apt to overlook that charges 
for depreciation and rentals for offices are often omitted 
from the accounts, which would otherwise seriously 
offset the favorable balance sheet. The majority of 
the municipalities concerned have hard work to cover 
the cost of operation on the basis of the fares demanded 
by the public without calling on the common purse to 
make good the deficit.

The reasons why electric traction in England remains 
stationary and why tramway enterprise does not pay 
as it does in other countries of Europe were discussed 
at the Congress of the Tramways and Light Railways 
Association at Edinburgh on the basis of a paper read 
by Mr. Gerald H. J. Ilooghwinkel, whose familiarity 
with the Continental systems enabled him to point 
out several impediments against progress in Britain. 
The electric street railroads have committed them
selves too frequently, he affirmed, to faulty types of 
track construction and cars. Not only is even the 
latest method employed in London very expensive, 
costing more than 805,000 per mile of double track’ 
but it is also unsuitable, preventing as quick, con
venient and popular service as is to be found mother 
countries of Europe and America. The double-decked 
car, the favorite type in England, and the trolley pole 
differentiate the British practice from the Continental, 
and the conservatism which clings to these particular 
forms of rolling stock and conductor apparatus causes 
foreign engineers considerable wonder.

The adoption of the sliding bow, cheapening the 
whole construction, the greater use of light cars with 
trailers as required, and the introduction of an im
proved flexible track, instead of a rigid bed, would, 
Mr. Ilooghwinkel thinks, go far to place the English 
street railways on a par with the Continental. Fur
ther tramway development is to be looked for in the 
smaller towns and the reduction in the cost of heavy 
track construction and paving is a main desideratum 
if there are to be large additions to the mileage of 
suburban and interurban tramways. The attention 
which is being centred on the early working of the 
trackless trolley systems recently established at Leeds 
and. elsewhere convincingly shows that managers of 
electric roads are alive to the necessity of radical alter
ations in the present methods if new tramway business 
is to be successful from a financial point of view. 
Great detriment must ensue to the electrical industry 
and to the inhabitants of small towns and rural dis
tricts if an obstinate adherence should be maintained 
to fixed heavy and costly types of construction and 
equipment that must handicap from the start the 
profitable investment of public money.
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E l e c t r i c  R a i l w a y s .
SECURITIES AND REPORTS.

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “Chronicle” contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
constant reference to our “ State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
liven at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands.

The a b b revia tion s used in our Electric Railway statements will be found explained in a table immediately following the 
last statement in this publication. . ,

A full In d e x , which shows where each railway will be found, is also given on the closing pages.

AKRON, OHIO.
NORTHERN OHIO TRACTION &  LIGHT CO.— Trolley. (See M a p  on

^ O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  a s  s u c c e s s o r  I n  N o v .  1 9 0 2  t o  
t h e  N o r t h e r n  O h i o  T r a c t i o n  C o . ,  h a v i n g  e x c h a n g e d  I t s  s e c u r i t i e s  f o r  t h e  
c o m m o n  a n d  p r e f .  s t o c k  o f  t h e  l a t t e r  p e r  t e r m s  I n  V .  7 5 ,  p .  7 3 3 .  S h o r t e s t  
o f  c o m o a n y ’ s  franchises  ( t h a t  I n  A k r o n )  e x p i r e s  I n  1 9 2 4 ;  o f  t o t a l  f r a n c h i s e s  
4 0 %  a r c  p e r p e t u a l .  I n  i 9 0 6  t o o k  o v e r  c o n t r o l  o f  t h e  C a n t o n - A k r o n  C o n s o l .  
R y „  a n d  g u a r a n t e e s  t h a t  c o m p a n y ’ s  $ 2 , 5 0 0 , 0 0 0  c o n s o l ,  o s ,  p r l n .  a n d  I n t .  
V .  8 3 ,  p .  4 3 5 ,  8 4 9 .  A l s o  o w n s  e n t i r e  c a p i t a l  s t o c k  o f  A k r o n  W a d s w o r t h  &  
W e s t e r n  T r a c .  C o .  a n d  g u a r a n t e e s  I t s  b o n d s ,  p r l n .  a n d  l n t .  I n  S e p t .  1 9 0 7  
N o r t h e r n  O h i o  T r a c .  A  L t .  s h a r e h o l d e r s  w e r e  a l l o w e d  t o  t a k e  $ 1 , 0 0 0 , 0 0 0  n e w  
s t o c k  a t  $ 2 0  p e r  s h a r e .  C o m m o n  s t o c k  l i s t e d  o n  N .  Y .  S t o c k  E x c h a n g e  I n  
M a r c h  1 9 0 9 .  „

O n  M a r c h  2 7  1 9 1 1  s h a r e h o l d e r s  a u t h o r i z e d  $ 1 , 0 0 0 , 0 0 0  6 %  c u m .  p r e t .  
s t o c k  t o  I l n a n c c  a  n e w  2 5 , 0 0 0  h .  p\  p o w e r  s t a t i o n .  V .  9 2 ,  p .  3 2 2 ,  5 9 5 ,  8 8 2 .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k ,  c o m ,  $ 1 0 , 0 0 0 , 0 0 0 ( $ 1 0 0 )  ---------  3  Q - M  1 5  $ 9 , 0 0 0 , 0 0 0  S e p t ’ l l ,  H
P r e f  $ 3 , 0 0 0 , 0 0 0 ( $ 1 0 0 )  6 %  c u m  _ Q - J  1 , 0 0 0 , 0 0 0  O c t ’ l l ,  1 H
A k  B e d  A  C l e v  1 s t  M ,  $ 3 0 0 , - 1  1 8 9 5  5  g  M - S  3 0 0 , 0 0 0  S e p t  1 1 9 1 5

0 0 0  ( $ 1 , 0 0 0 ) ; M  c o v e r s 2 7 . 4 m J  I n t e r e s t  a t  C e n t r a l  T r .  C o . ,  N .  Y . ,  T r u s t e e .
N o r t h e r n  O h i o  T r a c t i o n ,  m o r t f  1 8 9 9  5  g  J - J  2 , 7 0 0 , 0 0 0  J u l y  1 1 9 1 9

g ,  $ 3 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  . - c * ( I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . , T r u s t e e ;
l  o r  D i m e  S a v i n g s  &  B a n k i n g  C o . ,  C l e v e l a n d  

N o r t h e r n  O h i o  T r a c t i o n  A )  1 9 0 3  4 4 5  ?  J - J  3 , 1 0 0 , 0 0 0  J a n  1 1 9 3 3
L i g h t  1 s t  c o n s o l  ( $ 1 , 0 0 0 )  d i n t ,  a t  C I t .  S a v i n g s  A  T r .  C o . ,  C l e v e . ,  t r u s -
g o l d ,  $ 7 , 5 0 0 , 0 0 0  .....................c * J  t e e .  o r  a t  F i r s t  N a t .  B a n k .  N e w  Y o r k .

A k .  W a d s  A  W e s t  m o r t g a g e , !  1 9 0 0  5  g  S e e  t e x t  J u l y  1 1 9 3 3
$ 5 0 0 , 0 0 0  g u a r  ( $ 1 , 0 0 0 ) . . . /

N o r t h e r n  O h i o  T r a c .  &  L t  c o l l  1 9 0 9  6  Q - F  1 , 0 0 0 , 0 0 0  S e e  t e x t
t r u s t  m o r t g a g e  $ 1 , 0 0 0 , O O O I I n t .  a t  C i t .  S a v .  A  T r u s t  C o  , C l e v e l a n d  
( $ 1 , 0 0 0 )  c  .  . )  t r u s t e e ,  o r  F i r s t  N a t .  B a n k .  N e w  Y o r k .
Stock.— P r e f .  Is  r e d e e m a b l e ,  a l l  o r  p a r t ,  a t  1 1 0  a n d  a c c r u e d  d i v .  o n  a n y  

d l v .  d a t e  a f t e r  A p r i l  1 1 9 1 9 .  V .  9 2 ,  p .  9 5 6 .
Bonds.— O f  t h e  $ 3 , 0 0 0 , 0 0 0  N o r t h e r n  O h i o  T r a c t i o n  b o n d s .  $ 3 0 0 , 0 0 0  a r e  

r e s e r v e d  t o  r e t i r e  t h e  A k .  B e d .  &  C l e v .  g e n .  m t g e .  o f  1 8 9 5  B o n d s  l i s t e d  
o n  P h i l a d e l p h i a  S t o c k  E x c h a n g e  I n  O c t .  1 9 0 1 .  O f  t h e  $ 7 , 5 0 0 , 0 0 0  N o r t h e r n  
O h i o  T r a c t i o n  A  L i g h t  c o n s o l s ,  $ 3 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  N o r t h .  
O h i o  T r a c t i o n  b o n d :  a n d  $ 1 , 4 0 0 , 0 0 0  a r e  h e l d  f o r  f u t u r e  r e q u i r e m e n t s ;  
$ 1 , 0 0 0 , 0 0 0  a r e  5 s .  a l l  o u t s t a n d i n g ;  t h e  r e s t  4 s .  T h e  c o l .  t r u s t  m o r t g a g e  
o f  1 9 0 9  Is  s e c u r e d  b y  d e p o s i t  o f  $ 1 , 0 0 0 , 0 0 0  N o r .  O h i o  T r a c .  &  L t .  4 s ,  
$ 7 0 0 , 0 0 0  C a n t o n - A k r o n  c o n s o l .  5 s  a n d  $ 2 0 0 , 0 0 0  A k r o n  W a d s .  A  W e s t  5 s .  
T h e s e  b o n d s  m a t u r e  I n  a n n u a l  I n s t a l l m e n t s ,  $ 1 0 0 , 0 0 0  y e a r l y ,  o n  N o v .  1 
1 9 1 1  t o  1 9 1 4  a n d  $ 1 5 0 , 0 0 0  y e a r l y  1 9 1 5  t o  1 9 1 8 .  S u b j e c t  t o  c a l l  a t  1 0 2  I n  
I n v e r s e  o r d e r  o f  n u m b e r s  o n  a n y  I n t e r e s t  d a t e .  V .  8 8 , ' p .  8 2 3 .

C A N T O N - A K R O N  C O N S O L I D A T E D  R A I L W A Y .
S T O C K  A N D  B O N D S  —  Date. Interest. Outstanding. M aturity. 

C o n s o l  M  $ 2 , 5 0 0 , 0 0 0 ,  g o l d . I  1 9 Q 6  5  g  J - J  a$  1 , 9 6 1 , 0 0 0  J a n  1 1 9 3 3
g u a r  p  A  I b y  N o r t h  O h l o l l n t .  a t  C i t i z e n s  S a v .  A  T r u s t  C o . ,  C l e v e l a n d ,
T r a c  A  L t  ( $ 1 , 0 0 0 ) ________c * J  t r u s t e e ,  o r  F i r s t  N a t .  B a n k ,  N e w  Y o r k .

C a n t o n - A k r o n  1 s t  m o r t g a g e , 1 1 9 0 2  5  g  M - S  1 , 1 5 0 , 0 0 0  M c h  1 1 9 2 2
$ 2 , 0 0 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 )  _ - c * j I n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N . Y . ,  T r u s t e e  

C a n t o n - M a s s i l l o n  1 s t  m o r t ’ g e . f  1 9 0 0  5  g  M - N  8 5 0 , 0 0 0  M a y  1 1 9 2 0
$ 1 , 0 0 0 , 0 0 0 ,  g .  ( $ 1 , 0 0 0 ) ____ ( I n t e r e s t  a t  C l e v e l a n d  T r u s t  C o . ,  t r u s t e e ,  o r

( a t  S t a n d a r d  T r u s t  C o . ,  N e w  Y o r k .
1st M  C a n  A  N  P .  $ 1 , 0 0 0 , 0 0 0 , 1  1 9 0 3  5  g  F - A  5 6 5 , 0 0 0  F e b  1 1 9 2 3

g o l d  ( $ 1 , 0 0 0 ) _______________ c * \ I n t .  a t  A m .  L o a n  A  T r .  C o . ,  B o s t o n ,  T r u s t e e .
T u s  R R  1 s t  M .  $ 1 0 0 , 0 0 0 /  1 8 9 6  O g J - D  1 0 0 , 0 0 0  J u n e  1 1 9 1 6

( $ 5 0 0 ) , g o l d ........................ ................l i n t ,  a t  C l e v e l a n d  T r .  C o . ,  C l e v e . ,  O . ,  T r u s t e e .
L a k e  V  L  A  1 m o r t g a g e  . -  . 5  J - J  5 5 , 0 0 0  S e c  t e x t

a  O f  t i l l s  a m o u n t  $ 7 0 0 , 0 0 0  a r e  p l e d g e d  u n d e r  N .  O .  T .  A  L .  c o l l ,  t r u s t  
m t g e .  a n d  $ 2 2 5 , 0 0 0  a r e  h e l d  I n  t r e a s u r y  o f  N o r .  O h i o .  T r a c .  A  L i g h t  C o .

B o n ds.— O f  t h e  $ 2 , 5 0 0 , 0 0 0  c o n s o l ,  b o n d s ,  $ 1 0 0 , 0 0 0  a r c  r e s e r v e d  t o  r e t i r e  
t h e  T u s c a r a w a s  R R .  6 s  a n d  $ 1 3 9 , 0 0 0  a r c  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m 
p r o v e m e n t s  a t  8 5 %  o f  c o s t .  S .  R e e d  A n t h o n y ,  B o s t o n ,  Is  a l s o  t r u s t e e .  
V .  9 1 ,  p .  1 6 2 8 ,  1 7 6 5 .  O f  t h e  $ 2 , 0 0 0 , 0 0 0  C a n t o n - A k r o n  1 s t  m t g s . ,  $ 8 5 0 , 0 0 0  
a r c  r e s e r v e d  t o  r e t i r e  t h e  C a n t o n - M a s s l l l o n  b o n d s .  N e i t h e r  I s s u e  I s  s u b j e c t  
t o  c a l l .  T h e  C a n t o n - N e w  P h i l a d e l p h i a  b o n d s  m a y  b e  c a l l e d  a s  a  w h o l e  a t  
1 0 5  a n d  I n t .  o n  3  m o n t h s ’  n o t i c e .  T h e  L a k e  V i e w  L .  A  I .  b o n d s  m a t u r e  
$ 2 , 0 0 0  a n n u a l l y  t o  1 9 1 5 ,  w h e n  w h o l e  I s s u e  f a l l s  d u e .

D ividends.— P r e f .  s t o c k  w a s  I s s u e d  I n  1 9 1 1  a n d  d i v i d e n d s  o f  1 / 4 %  q u a r .  
a r c  r e g u l a r l y  p a i d .  D i v i d e n d s  o n  c o m .  w e r e  b e g u n  In  1 9 0 6  b y  t h e  d e c l a r a 
t i o n  o f  2 % ,  p a y a b l e  i n  I n s t a l l m e n t s  o f  / 4 %  f r o m  J u n e  1 5  1 9 0 6 .  V .  8 2 ,  p .  
1 2 1 3 .  I n  1 9 0 7  2 %  w a s  a g a i n  d e c l a r e d ,  p a y a b l e  I n  q u a r t e r l y  I n s t a l l m e n t s  
f r o m  J u n e  1 5  1 9 0 7 .  I n  1 9 0 8 ,  J u n e  / 4 % .  R a t e  t h e n  r e d u c e d  a n d  d e c l a r e d  
S e p t .  / . / % ;  D e c . ,  14 % . I n  1 9 0 9 ,  M a r c h ,  \ i% .  R a t e  t h e n  a g a i n  I n c r e a s e d ,  
a n d  d e c l a r e d  J u n e ,  / 4 % ;  S e p t . ,  / 4 % ;  D e c . ,  / 4 % .  I n  1 9 1 0 , M c h . ,  H f % ;  
J u n e  / 4 % ;  S e p t , . ,  »4%; D e c . ,  >A%. I n  1 9 1 1 ,  M c h . ,  J 4 % ;  J u n e ,  J / % ;  
S e p t  ^  t

P L A N T . — L i n e  e x t e n d s  f r o m  C l e v e l a n d  t h r o u g h  A k r o n ,  C a n t o n ,  M a s 
s i l l o n  a n d  N e w  P h i l a d e l p h i a  t o  U h r l c h s v l l l e  I n  T u s c a r a w a s  C o u n t y , w i t h  
b r a n c h e s  t o  R a v e n n a  ( v i a  K e n t ) ,  t o  W a d s w o r t h  ( v i a  B a r b e r t o n )  a n d  t o  
E a s t  G r e e n v i l l e  f r o m  M a s s i l l o n .  O n  J a n .  1 1 9 1 1 ,  o p e r a t e d  2 1 5 . 2 0  m i l e s  
o f  t r a c k .  O w n s  L a k e s i d e  P a r k  I n  A k r o n  a n d  M e y e r s  L a k e  P a r k  I n  C a n t o n .  
A l s o  o w n s  1 , 0 1 1 a c r e s  o f  c o a l  l a n d  I n  N o b l e  C o u n t y .  R a l l s ,  5 0 ,  5 6 ,  7 0  
a n d  8 0 - l b .  T  a n d  7 3 - l b .  g i r d e r ;  s t a n d a r d - g a u g e ;  o p e r a t e s  3 0 0  c a r s  a n d  
7 s n o w - p l o w s  a n d  s w e e p e r s .  E m b r a c e s  e l e c t r i c - l i g h t  s y s t e m s  o f  A k r o n  
a n d  B a r b e r t o n .

R E P O R T . — F o r  c a l e n d a r  y e a r s  ( 1 9 1 0  r e p o r t  I n  V .  9 2 ,  p .  3 2 0 ) :
Gross Net. Charges. Su rp lu s.

1 9 1 0  ( 2 1 5 . 2 0  m i l e s  o f  t r a c k )  _ _ $ 2 , 4 3 7 , 4 2 6  $ 1 , 0 8 8 , 4 6 3  $ 5 2 1 , 0 6 9  $ 5 6 7 , 3 9 4
1 9 0 9  ( 2 1 4 . 8 8  m i l e s  o f  t r a c k ) . .  2 , 1 7 7 , 6 4 2  9 8 7 , 5 8 5  5 2 4 , 0 6 6  4 6 3 , 5 1 9
1 9 0 8  ( 2 1 4 . 0 5  m i l e s  o f  t r a c k ) . .  1 , 8 9 0 , 4 7 3  8 0 4 , 0 4 9  5 2 6 , 5 3 2  2 7 7 , 5 1 7
1 9 0 7  ( 2 1 4 . 5 3  m i l e s  o f  t r a c k ) . .  1 , 9 0 9 , 0 6 1  8 1 3 , 3 0 6  5 1 3 , 2 4 2  3 0 0 , 0 6 4

O u t  o f  t h e  $ 5 6 7 , 3 9 4  s u r p l u s  f o r  1 9 1 0 ,  d i v i d e n d s  o f  $ 2 2 5 , 0 0 0  ( 2 / 4 % )  w e r e  
p a i d ,  l e a v i n g  $ 3 4 2 , 3 9 4 .

O F F I C E R S . — P r e s . ,  H .  A .  E v e r e t t ,  C l e v e l a n d ,  O . ;  1 s t  V . - P . ,  W i l l  
C h r i s t y ,  A k r o n ;  2 d  V . - P .  a n d  G e n .  M g r . ,  C h a s .  C u r r i e ,  A k r o n ;  T r e a s . .  J .  R .  
N u t t .  C l e v e l a n d ;  S e c . ,  C .  F .  M o o r e ,  A k r o n ;  A u d . ,  C .  I I .  L a h r ,  A k r o n .  
G e n e r a l  o f f i c e s ,  A k r o n . — V .  8 5 ,  p .  6 0 1 ;  V .  8 6 ,  p .  2 3 0 ,  3 3 5 ;  V .  8 7 ,  p .  5 4 5 ,  
1 6 0 5 ;  V .  8 8 ,  p .  2 3 1 .  2 9 1 ,  6 2 5 ,  6 8 6 ,  8 2 3 ,  8 8 3 ,  1 1 9 7 ;  V .  9 0 ,  p .  2 3 7 ,  3 6 8 ;  
V. 9 1 ,  p .  5 1 9 ,  1 5 1 2 ,  1 7 1 1 ;  V .  9 2 ,  p .  3 2 0 ,  3 2 2 .  5 2 7 ,  5 9 5 ,  8 8 2 ,  9 5 6 ,  1 1 0 9 .

ALBANY, N. Y.
UNITED TRACTION.— A trolley road.
T h e  entire stock of this c o m p a n y  Is o w n e d  b y  T h e  D elaware A  H u d s o n

C o .  V .  8 1 ,  p .  1 5 5 2 ;  V .  8 2 .  p .  1 6 0 .  T h e  D .  A  I I  a l s o  o w n s  t h e  T r o y  A

N e w  E n g l a n d  a n d  t h e  P l a t t s b u r g h  T r a c t i o n ,  a n d  h a s  a c q u i r e d  a  h a l f  I n t e r e s t  
I n  t h e  S c h e n e c t a d y  R y . ,  t h e  N e w  Y o r k  S t a t e  H a l l w a y s  o w n i n g  t h e  o t h e r  
h a l f .

O R G A N I Z A T I O N . — C h a r t e r e d  D e c .  3 0  1 8 9 9  a s  a  c o n s o l i d a t i o n  o f  t h e  
A l b a n y  R y .  ( c h a r t e r e d  I n  1 8 6 3 ) ,  t h e  W a t e r v l t e t  T u r n p i k e  a n d  R R .  ( c h a r 
t e r e d  I n  1 8 2 8 )  a n d  t h e  T r o y  C i t y  R y .  ( c h a r t e r e d  J a n .  3 1  1 8 6 6 ) .  S e e  V .  6 9 .  
p .  1 1 4 7 ,  1 3 0 0 :  V .  7 0 ,  p .  7 7 .  H a s  c o n t r a c t  w i t h  H u d s o n  R i v e r  E l e c t r i c  C o .  
o f  A l b a n y  f o r  s u p p l y  o f  p o w e r .  V .  6 9 ,  p .  5 4 1 ,  9 0 9 .  T h e  C a p i t o l  R y .  w a s  
o r g a n i z e d  M a y  1 1 8 9 1  t o  s e c u r e  f r a n c h i s e  r i g h t s  o n  c e r t a i n  s t r e e t s  I n  A l b a n y ,  
T h e  U n i t e d  T r a c t i o n  l e a s e s  t h e s e  r i g h t s .  Franchises  I n  T r o y  a n d  A l b a n y ,  
e x c e p t  t h a t  o f  t h e  C a p i t o l  R y .  o n  D e l a w a r e  A v e .  ( a  s h o r t  l i n e  o n  t h e  
o u t s k i r t s  o f  A l b a n y ) ,  w h i c h  e x p i r e s  A u g .  8  1 9 5 1 ,  a r e  p e r p e t u a l .  V .  7 9 ,  
p .  2 6 9 8 .  H a s  t r a f f i c  a g r e e m e n t s  w i t h  A l b a n y  S o u t h e r n  R R . ,  S c h e n e c t a d y  
R a i l w a y  C o .  a n d  H u d s o n  V a l l e y  R a i l w a y  C o . ,  b y  w h i c h  c a r s  o f  t h e  l l r s t  
t w o  r o a d s  a r e  r u n  I n t o  A l b a n y ,  a n d  c a r s  o f  t h e  S c h e n e c t a d y  R y .  C o .  a n d  
H u d s o n  V a l l e y  R y .  C o .  a r e  r u n  I n t o  T r o y .

T h e  C o h o e s  C i t y  R y .  w a s  s o l d  a t  f o r e c l o s u r e  I n  1 9 0 4  a n d  r e o r g a n i z e d  a s  
C o h o e s  R v .  C o . ,  w i t h  $ 1 2 0 , 0 0 0  s t o c k  a n d  $ 8 4 , 0 0 0  b o n d s :  $ 1 1 9 , 1 0 0  o f  t h e  
s t o c k  a n d  a l l  o f  t h e  b o n d s  o f  t h e  n e w  c o m p a n y  a r e  d e p o s i t e d  w i t h  t h e  C e n t r a l  
T r u s t  C o .  o f  N e w  Y o r k  a s  s e c u r i t y  f o r  b o n d s  o f  t h e  A l b a n y  R y .

F a re  Decision.— O n  M a y  9  1 9 1 1  t h e  C o u r t  o f  A p p e a l s  a t  A l b a n y  a f f i r m e d  
a  r u l i n g  t h a t  t h e  6 - c e n t - f a r c  c h a r g e d  b y  t h e  C o h o e s  R y .  b e t w e e n  R e n s s e l a e r  
a n d  A l b a n y  m u s t  b e  r e d u c e d  t o  5  c e n t s .  V .  9 2 ,  p .  1 3 1 2 .

A c q u is itio n  o f H u d so n  V a lie v .— I n  D e c .  1 9 0 6  a c q u i r e d  a  m a j o r i t y  o f  t h e  
s t o c k  a n d  b o n d s  o f  t h e  H u d s o n  V a l l e y  R y .  C o . ,  a n d  I n c r e a s e d  I t s  o w n  
s t o c k  f r o m  $ 5 , 0 0 0 , 0 0 0  t o  $ 1 2 , 5 0 0 , 0 0 0  t o  I l n a n c c  t h e  p u r c h a s e .  V .  8 4 ,  p .  5 2 .  

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . L a st d l v . ,A c
S t o c k  ( p a r  $ 1 0 0 )  $ 1 2 , 5 0 0 , 0 0 0 . ______  4  J - J  $ 1 2 , 5 0 0 , 0 0 0  J u I y ’ U ,  2  %
D e b e n t u r e s ,  $ 4 5 6 , 0 0 0 .  g o l d ]  1 9 0 1  4  V$ g  M - N  4 5 6 , 0 0 0  M a y  1 1 9 1 9

( $ 1 , 0 0 0 )  ..............................................r / I n t .  a t  N a t .  C o m m e r c i a l  B a n k ,  A l b a n y .
C o n s  m o r t ,  $ 6 , 5 0 0 , 0 0 0 ,  g o l d )  1 9 0 4  4 / 4  g  J  D  2 , 5 8 8 , 0 0 0  J u n e  1 2 0 0 4

( $ 1 , 0 0 0 ) ________________________c * J I n t .  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . .  T r u s t e e .
B o n d s .— O f  t h e  c o n s o l ,  m t g e .  o f  1 9 0 4 ,  $ 3 , 9 1 2 , 0 0 0  Is  r e s e r v e d  t o  r e t i r e  p r i o r  

l i e n s .  N o  s k .  f d .  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  D i r e c t o r s  m a y  f l x  r a t e  o f  
I n t e r e s t ,  b u t  n o t  e x c e e d i n g  6  % ;  p r e s e n t  I s s u e  I s  a t  4  H  % .  T h e  d e b e n t u r e s  
m a y  b e  c a l l e d  o n  a n y  I n t e r e s t  d a t e  o n  t h r e e  m o n t h s ’  n o t i c e  a t  “ a  5  %  I n t e r e s t  
r a t e  f o r  t h e  u n e x p l r e d  t e r m  a s  c a l c u l a t e d  I n  s t a n d a r d  I n t e r e s t  t a b l e s . "  
V .  7 3 .  p .  1 1 1 3 .

S E C U R I T I E S  O F  A L B A N Y  R A I L W A Y .
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

F i f t h  m o r t g a g e ........... .............................  1 8 8 8  5  M - S  $ 3 2 , 0 0 0  S e p t  1 1 9 1 3
C o n s o l  M  ( $ 5 0 0 , 0 0 0 ) ,  g o l d )  1 8 9 0  5  g  J - J  4 2 8 , 0 0 0  J a n  1 1 9 3 0

( $ 1 , 0 0 0 ) ________________________ e * J  In terest a t  C e n t r a l  T r u s t  C o . ,  N e w  Y o r k .
G e n e r a l  m o r t g a g e ,  $ 7 5 0 , 0 0 0 . )  1 8 9 7  5  g  J - D  4 9 6 , 0 0 0  J u n e  1 1 9 4 7

g o l d ___________________________________J C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
L ea sed  line secu rities—

W a t  T  A  « R —  I 1 8 8 9  6  M - N  $ 3 5 0 , 0 0 0  M a y  1 1919
1 s t  M  I n t  g u a r ___________________( B o s t o n  S a f e  D e p .  C o .  A  T r .  C o . ,  B o s t o n ,  T r .
2 n d  M ,  p  A  l n t  g u a r ..................I 1 8 9 0  6  M - N  1 5 0 , 0 0 0  M a y  1 1 9 1 9

( M e t r o p o l i t a n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  
T h e  A l b a n y  R y .  g e n .  r a o r t .  o f  1 8 9 7  w a s  t o r  $ 7 5 0 , 0 0 0 ,  o f  w h i c h  $ 2 5 4 , 0 0 0  

w a s  r e s e r v e d ,  b u t  c o n s o l i d a t i o n  m a k e s  r e s e r v a t i o n  I n o p e r a t i v e .

SECURITIES OF TROY CITY RAILWAY.
D ate . In teres t . O u tstan d in g . M a tu r ity .  

Troy City 1st con M.g, $2.-! 1892 5 g A-O $2,000,000 Oct 11942
000,000 .................. c*Ar/Interest paid by Trustee, Central Trust Co.N.Y.
The Troy City leased roads Include Troy A Cohoes, stock $50,000, divi

dends under lease 7%; Lanslngburg A Cohoes, stock $15,000, dividends 
under lease, 7%; Troy A Lanslngburg, stock $700,000, owned by Troy 
City Ry.; total $765,000. The Waterford A Cohoes RR ., $25,000 stock, 
receives 7 % yearly under lease.

DIVIDENDS.—First quarterly dividend, 1 /4% . was paid May 1.1900: 
same rate continued up to and Including July 1905. For year 1906 5/4% 
was paid. On Dec.31 1906 stockwas Increased from $5,000,000 to $1 2 ,5 0 u - 
0 0 0  and dividends made semi-annual (J-J) and 2/4%  paid July 1 1907, 
2 /4% Jan.l 1908 and 2%each six months since,to and Including July 1911.

ROAD.—Operates 96.82 miles of track, of which 81.11 miles owned, con
necting Albany, Troy, Cohoes, Rensselaer, Watervltet, Lanslngburg, Green 
Island, Waterford, Ac. Has 436 cars, Including 15 snow-plows, 9 sweepers 
and 12 service cars. Carries express and light freight. Standard gauge.

ANNUAL REPORT.— Years ending Dec. 31:
1910. 1909.

Gross earns..$2,197,228 $2,090,331 
Opcr. expenses 1,371,465 1,223,052
N et..............  825,763 867,279
Other Income. 209,226 183,974

1910. 1909.
Total net___ $1,034,989 $1,051,253
Chges. A taxes 534,223 496,858
Dlv. (4 % )- .-  500,000 500,000
Balance, surp. 766 54,395

OFFICERS.—Pres., L. F. Loree. N. Y.; V.-P.. C. S. Sims; V.-P., W. H. 
Williams, N. Y.; Asst, to Pres., W. B. Schofield; Sec. and Treas., James 
McCrcdle. Albany; Asst. Sec. and Asst. Treas., D. F. Williams, Albany; 
Comp., W. II. Davies, N. Y.; Gen. Aud., Allen McCarty, Albany; Aud.,
G. w . Ogsbury; Gen. Mgr., Edgar S. Fassett. Principal office, Albany. 
— V. 83, p. 1381; V. 84, p. 932, 1368, 1429; V. 92, p. 1312.

(1) Hudson Valley Railway.— A trolley road.
In Dec. 1906 a majority of the stock and bonds was acquired by the 

United Traction Co of Albany. V. 84. p. 51.
ORGANIZATION.—Incorporated Aug. 14 1901 as a consolidation of the 

Glens Falls, Sandy Hill A Fort Edward Street Ry.. Warren County Electric 
Ry.. Stillwater A Mechanlcvllle Street Ry.. Greenwich A Schuvlervllle 
Street Ry. Co., Saratoga Traction Co., and Saratoga Northern Ry., the 
capital stock of these roads being exchanged for stock In the new company. 
Sec "Chronicle," V. 73, p. 391. Carries freight and express as well as 
passengers. 80% private right of way. F ra n ch ises  are all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated In Saratoga by this company.

In 1908 part of the consol. 5s were converted Into debentures In accor
dance with a plan for the re-adjustment of the company’s finances. V. 82, 
p. 1040. In March 1906 authorized $2,500,000 preferred stock to provide 
for the convertible feature of the debenture “ Bs." V. 82, p.751.

STOCK AND BONDS.— D a te . In teres t . O u tsta n d in g . M a tu r i ty .
Common, $3,000,000, par $100------ ---------
Preferred ($2,500,000 (s e e l .........................

text), 5 % non-cumulatlvcj 
First consolidated mortgage) 1901 5 g J-J

$4,000,000 (denomination (Interest at Manufacturers’ Nat. Bank, Troy.
$1,00J gold) ______c*JMay be called at 110 A lnt. on any lnt. date.

Collateral trust $650,000____  1906 5 g $500,000 Mch 1 1912
Deb. “ A”  Income $700,000-.- 1906 5 g 474,000 Jan 11951
Deb. "B " Income $2,500,000. 1906 2 g 2,500,000 Jan 11951

$3,000,000 
S ee  tex t.

2.3 22,000 July 1 1951
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Se p t ., 1911.] ELECTRIC RAILWAYS 7
STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
U n d erlyin g  L ie n s—  „ ,G F S H & F E  IstM (noopt)l 1891 6 J-J $1 0 0 , 0 0 0  July 1 1912
($500 and $1,000) gold . . . c j  Central Trust Co., New York, Trustee,

do 2dM ($500) gold-.c.J 1893 8 J-J 50,000 July 11813
\lnt. at Merchants’ Nat. Bank, Glens Falls, 

do 3d M ($150,000) . . .1  1901 6 A-O 8 2 , 0 0 0  April 1 1921
JMay be called at 100 „  „

Still & Mech first m ortgage../ 1893 6 A-O 4 7 , 5 0 0  April 1 1913
(Bankers’ Trust Co., New York, Trustee.

do do consol mtge) 1898 6 A O 202.500 April 1 1913
$250.000.............................. JGlens Falls Trust Co.. Glens Falls, Trustee.
B o n d s .—Of the $4,000,000 mortgage of 1901, $382,000 Is set aside for 

prior liens and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The debenture "B ”  bonds are convertible Into preferred stock to 
March 1 1917 Inclusive. Collateral trust 5s are redeemable at par and lnt 
on 30 days’ notice. Interest on the debenture “ A” and “ B” bonds is 
neither cumulative nor-obligatory. No Interest has been paid on either 
class. The G. F. S. H. & F. E. 1st M. fell due July 1 1911, but was ex
tended for one year.

REPORT.— For fiscal year ending Deo. 31 1910, gross, $659,448; no, 
$184,738; other income, $2,704; fixed charges, $264,846; deficit, $77,404

ROAD.—Main line extends from Troy northward along the Hud
son through the villages and towns of Waterford, Mechanlcvllle, Still
water, Schuvlervllle, Thomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanlcvllle. provides a line from Troy to Round Lake. 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed In June 1903. 
There Is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track. 
I l l  82 miles; second track, 5.50 m.; sidings, 8.57 m.; making a total of 
125.89 miles of track. Rails, 60, 70 and 80-lb. T and 140-lb. girder. Stand
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake: Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 
213. 1098: V. 84. p. 51, 1366: V. 89, p. 286.

ALLENTOWN, PA.
LEH IG H  V A LLE Y  T RA N SIT  CO.— A trolley road. (S ee  m a p  o n  p a g e 8.)

• ORGANIZATION.— Incorporated In Pennsylvania on Nov. 3 1905 and 
Is a reorganization under foreclosure of the Lehigh Valley T r a c tio n  Co., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatlngton and 
the Coplay Egypt & Ironton Street Ry.. as per plan In V. 79, p. 733, 1462. 
Franchises  perpetual.

Under agreement made In July 1907 cars of the Lehigh Valley Transit 
have their Philadelphia terminal In the Philadelphia Rapid Transit station 
a' Chestnut Hill. V. 85, p. 99. Has started through trolley freight service 
between Allentown and Philadelphia. V. 91, p. 716.

Owns the following stocks and leases:
C a p . stock.

N a m e  o f  C o m p a n y—  O w n ed . T o ta l Issu e
Allentown Electric Light & Power Co. (common)_______$150,000 $150,000

do do do do (preferred) ____ 10,000 150,000
§!uakertown Traction Co......................................................  275,000 300,000

latlngton Power Co_________________________   50,000 50,000
Rlttersville Hotel Co.....................   100,000 100,000
Allentown & South Allentown St. R y .................. .......... AH (?)
Allentown & South Allentown Bridge C o .................... - AH (?)
Lease of Bethlehem* Nazareth Passenger Railway Co.: lease Is for 9 9 9  

years at 5 % on stock and bonds. ,Lease of Quakertown Trac. for $ 1 5 ,0 0 0  per annum. In 1 9 1 1  offer of 
Lehigh Valley Trans. Co. to acquire Quakertown Trao. bonds was accepted 
by great bulk of bondholders. V .9 1 .P .7 1 6 ,  1 0 9 6 ; V . 9 2 ,p ,3 2 3 ,  5 2 8 ,  6 6 0 ,  8 8 2 .

By ownership of a majority of stock of Allentown Elec. Lt. & Power Co., 
It controls the business of the following light, heat and power companies: 

Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. 1 Leased to the Allentown Electric 
South Bethlehem Elec. Light Co. J Light & Tower Co.
Citizens’ Elec. Light, Heating & Power Co. of Slatlngton and Walnutport. 
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .

Common, $3,000,000, par $50. .............................. $2,997,350
Preferred, $5,000,000. par $50) ............................  4,979,687

5%, cum. after Nov 3 1910/
First mortgage, $5,000,000

N o  d l v . y e t

gold  $ 1 ,000 )........................... c
Consol m ortgage, $7 ,500,000 , 

gold  ($1,000)

1 9 0 5  4 - 5  g  M - S  4 , 7 0 0 , 0 0 0  D e c  1 1 9 3 5
G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .  

1 9 0 5  4 - 5  g  J - D  3 5 4 , 0 0 0  D e e  1 1 9 3 5
.......... ........................ .......... .............................L e h i g h  V a l l e y  T r .  *  S .  D .  C o . ,  A l l e n t o w n . T r .

R e f  &  I m p .  m t g e  $ 1 5 , 0 0 0 , 0 0 0 1  1 9 1 0  5  g  J - D  3 , 2 6 3  0 0 0  J u n e  1 1 9 6 0
g  ( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ______ c  • ;  L e h i g h  V a l .  T r .  &  S .  D .  C o . ,  A l l e n t o w n ,  t r u s .

B e t h  &  N a z a r  S t  R y  s t o c k ............................................................  1 5 0 , 0 0 0  5  %  g u a r
B o n d s .........................................................................  5  M - N  1 5 0 , 0 0 0  M a y  1 1 9 2 0
Stock.— Voting Trust.— S t o c k  ( b o t h  c l a s s e s )  w a s  h e l d  I n  a  v o t i n g  t r u s t  

f o r  t h r e e  y e a r s  f r o m  N o v .  3  1 9 0 5 .  T r u s t  t h e n  e x t e n d e d  u n t i l  N o v .  3  1 9 1 1 ,  
t r u s t e e s  h a v i n g  p o w e r  t o  t e r m i n a t e  t r u s t  e a r l i e r .  V .  8 7 ,  p .  1 0 1 1 ,  1 5 3 3 .

B onds.— O f  t h e  $ 5 , 0 0 0 , 0 0 0  f i r s t  m t g e . ,  $ 2 , 7 7 0 , 0 0 0  b e a r  4 %  I n t e r e s t  a n d  
a r e  a l l  o u t  a n d  $ 2 , 2 3 0 , 0 0 0  a r e  5 s .  $ 3 0 0 , 0 0 0  o f  t h e s e  b o n d s  w e r e  r e s e r v e d
t o  t a k e  u p  t h e  $ 3 0 0 , 0 0 0  Q u a k e r t o w n  T r a c t i o n  b o n d s .  S e e  V .  8 2 ,  p .  6 2 8 .  
I n t e r e s t  a t  B r o w n  B r o s .  &  C o . ,  P h i l a d e l p h i a .  T h e  f i r s t  m t g o .  b o n d s  a r e  
r e d e e m a b l e  o n  a n y  I n t e r e s t  d a t e ,  t h e  4 s  a t  1 0 5  a n d  t h e  5 s  a t  1 1 0 .  O f  t h e  
c o n s o l s  $ 2 , 5 0 0 , 0 0 0  4 s  w e r e  o u t s t a n d i n g  b u t  $ 2 , 1 4 6 , 0 0 0  h a v e  b e e n  e x c h a n g e d  
f o r  r e f .  &  l m p r o v .  b o n d s .  I n t .  o n  t h e  c o n s o l ,  b o n d s  Is  p a y a b l e  a t  t h e  c o m 
p a n y ’ s  o f f i c e  o r  a t  o f f i c e  o f  B r o w n  B r o s .  &  C o . ,  P h i l a d e l p h i a .  T h e s e  b o n d s  
a r e  n o t  s u b j e o t  t o  c a l l .  O f  t h e  $ 1 5 , 0 0 0 , 0 0 0  r e f .  &  l m p r o v .  b o n d s  $ 5 , 0 0 0 , 0 0 0  
a r e  r e s e r v e d  t o  r e t i r e  1 s t  M .  b o n d s ;  $ 3 5 4 , 0 0 0  f o r  c o n s o l ,  m t g o .  b o n d s ;  
$ 6 , 0 4 3 , 0 0 0  f o r  a d d i t i o n s ,  b e t t e r m e n t s  a n d  I m p r o v ’ t s ,  a n d  $ 1 2 5 , 0 0 0  f o r  
g e n e r a l  p u r p o s e s .  B o n d s  a r e  r e d .  a t  1 0 5  a n d  l n t .  o n  o r  b e f o r e  J u n o  1 1 9 2 0  
a n d  a t  1 1 0  a n d  i n t .  t h e r e a f t e r .  V .  9 2 ,  p .  1 8 7 .  I n t .  I s  p a y a b l e  a t  o f f i c e  
o f  B r o w n  B r o s .  &  C o . ,  P h i l a d e l p h i a .

R O A D . — O w n s  1 0 9 . 7  m i l e s  o f  r o a d  a n d  1 4 . 6  m i l e s  o f  s e c o n d  t r a c k ,  c o n 
n e c t i n g  A l l e n t o w n ,  B e t h l e h e m ,  S o u t h  B e t h l e h e m ,  H e l l e r t o w n ,  N a z a r e t h ,  
S i e g f r i e d s ,  C o p l a y ,  C a t a s a u q u a ,  E g y p t ,  E m a u s ,  M a c u n g l e ,  S l a t l n g t o n ,  
Q u a k e r t o w n ,  P e r k a s l e ,  L a n s d a l o ,  A m b l e r  a n d  P h i l a d e l p h i a .  L e a s e s  1 0  
m i l e s  a n d  c o n t r o l s  1 0  5  m i l e s  t h r o u g h  s t o c k  o w n e r s h i p .  T o t a l  o p e r a t e d ,  
1 4 4 . 8  m i l e s .  1 3 5  p a s s e n g e r ,  4  e x p r e s s - a n d - f r e l g h t  a n d  2 8  m l s o .  c a r s .

R E P O R T . — F o r  f i s c a l  y e a r  e n d i n g  N o v .  3 0  1 9 1 0  s e e  V .  9 2 ,  p .  5 2 3 .  
F isca l Passenger Other Total Net F ix e d  Balance,

Year—  Receipts. Incom e. Incom e. E a rn s. Chges.& c. Su rp lu s .
1 9 0 9 - 1 0  $ 1 , 0 4 2 , 9 6 9  $ 1 6 6 , 7 0 8  $ 1 , 2 0 9 , 6 7 7  $ 6 4 7 , 3 3 3  $ 4 3 7 , 1 3 3  $ 2 1 0 , 2 0 0
1 9 0 8 - 0 9  . . . .  9 5 6 , 8 8 8  1 1 4 , 5 7 3  1 , 0 7 1 , 4 6 1  5 2 3 , 2 9 0  4 2 1 , 6 0 2  1 0 1 , 6 8 8

O F F I C E R S . — P r e s . ,  R .  P .  S t e v e n s ;  V . - P . ,  J o h n  C .  D a w s o n ;  S e o .  a n d  
T r c a s . ,  C h a s .  N .  W a g n e r ;  A u d . ,  C .  M .  W a l t e r . — V .  9 0 ,  p .  8 4 9 ,  1 1 7 1 ,  1 3 6 3 ,  
1 6 7 6 ;  V .  9 1 ,  p .  1 5 4 ,  7 1 6 ,  1 0 2 5 ,  1 0 9 6 ,  1 3 2 8 ,  1 5 7 4 ,  1 6 2 9 ;  V .  9 2 ,  p .  1 8 7 ,  5 2 3 ,  
7 2 5 ,  8 8 2 .

ALLENTOW N &  READING TRACI ION CO.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  A p r i l  2 5  1 8 9 8 ,  a n d  l e a s e d  t h e  A l l e n 

t o w n  &  R e a d i n g  E l e c t r i c  S t r e e t  R y .  f o r  2 9 0  y e a r s  f r o m  J u n e  4  1 8 9 8 .  O n  
F e b .  6  1 9 0 2  l e a s e d  f o r  2 9 0  y e a r s  t h e  K u t z t o w n  &  F l e e t w o o d  S t r e e t  R y .  
C o n t r o l s  t h e  K u t z t o w n  L i g h t .  H e a t  &  P o w e r  C o .  C o n n e c t s  w i t h  U n i t e d  
T r a c t i o n  C o .  t r a c k s  f r o m  R e a d i n g ,  t h u s  f o r m i n g  a  t h r o u g h  l i n e  f r o m  A U e n -  
t o w n  t o  R e a d i n g .

S T O C K  A N D  B O N D S .  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 7 5 0 , 0 0 0 ,  $ 5 0 ............................................................................  $ 2 5 0 , 0 0 0  .........................
F i r s t  m o r t g a g e ,  $ 2 5 0 , 0 0 0 , 1  1 9 0 0  5  g  J - J  2 5 0 . 0 0 0  J u l y  1 1 9 3 0

g o l d ,  $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 , 0 0 0 1 I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . .  T r u s t e e  
F i r s t  M  K u t z t o w n *  F l c e t w ’ d l  1 9 0 2  5  g  J - J  $ 2 0 0 , 0 0 0  J a n  1 1 9 3 2

$ 2 0 0 ,0 0 0 ,  g u a r a n t e e d  p  &  1 /
F i r s t  c o n s o l  m t g e  $ 7 5 0 , 0 0 0 1  1 9 0 2  5  g  J - J  3 0 0 , 0 0 0  J u l y  1 1 9 3 2

g o l d  ( $ 5 0 0  &  $ 1 . 0 0 0 ) _ _ c * r ] I n t . a t  I n t e g . T i t l e  I n s . *  T r . C o . . P h l l a . . T r u s .
L o a n s  a n d  n o t e s  p a y a b l e  J u n e  3 0  1 9 0 9 ____________________  7 3 , 4 7 6  _________________

B onds.— O f  t h e  $ 7 5 0 , 0 0 0  o f  n e w  c o n s o l s ,  $ 4 5 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
p r i o r  l i e n s .  T h e y  a r e  s u b j e c t  t o  c a U  a t  p a r  a f t e r  J u l y  1 1 9 1 7 ;  n o  s i n k i n g  
f u n d .  T h e  f i r s t  m o i t g a g e  b o n d s  a r e  r e d e e m a b l e  a t  p a r .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n o  3 0  1 9 0 9 ,  g r o s s ,  $ 1 6 3 , 1 2 3 ;  n e t ,  
$ 7 0 , 7 2 8 ;  l n t . ,  r e n t a l s ,  & c . ,  $ 6 9 , 3 8 8 ;  s u r p l u s ,  $ 1 , 3 4 0 .

R O A D . — Operates 39.60 miles m a i n  line, 7.50 miles sidings— total. 47.10 
miles; 43 cars.

O F F I C E R S . — Pres., H .  E. Ahrens, Reading; V.-P., i P. Roeper, 
Reading; Sec., S. K .  H o f f m a n ,  H a m b u r g ;  Treas.. Geo. B. Schaffer. Reading: 
Supt.. W .  J. Bear, K u n t z t o w n . — V. 81, p. 1492: V. 82. p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR —  A n  electric railroad.
O R G A N I Z A T I O N . — Incorporated In Ohio a n d  Is a consolidation In Dec. 

1902 of the AUlance Electric R y .  a n d  the Stark Electric R y .  Controls the 
S a l e m  &  Eastern Electric R y .  T h e  latter has n o  securities outstanding.

O n  Ma r .  10 1910 authorized stock w a s  Increased f r o m  $1,000,000 to $1.
500,000 a n d  $250,000 distributed In a 2 5 %  stock dividend. V .  90, p. 700. 

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y -
Stock $1,500,000 ($10 0 ).............  Q - J  $1,250,000 Oct.’l l , M %
First mort. $1,000,000 gold) 1903 5 g J-J 979,000 Jan. 1 1928

($1,000) sinking fund, call-/Citizens’ Sav. &  Tr. Co., Cleveland. Trustee.
able at 10 5 . . ..............cjlnt. at United B a n k  &  Sav. C o  . Cleveland.
B o n d s .— 1 %  will b e  retired annually f r o m  Jan. 1 1911 to Jan. 1 1915, 

f r o m  Jan. 1 1915 2 %  each year to 1928. $21,000 h a v e  b e e n  retired.
D i v i d e n d s .— First dlv., 9 4 % ,  paid July 1908; 9 4 %  has been paid quar. 

since to a n d  Including Oct. 1911. In April 1910 also a  stock dividend of 
2 5 % .  V. 90, p. 448, 700.

E A R N I N G S . — F o r  calendar year 1910, gross, $253,549; net, $143,847: 
n  1909, gross, $238,266; net, $137,027:

R O A D . — Operates 34 miles of track f r o m  C a n t o n  to Salem, Including 
Alliance City lines. Standard gauge. 67 a n d  70-lb. T  rails a n d  7 0  a n d  
90-lb. girder rails. Total mileage, including double track, 36 miles.

O F F I C E R S . — Pres., C. R .  Morley, Cleveland; V.-P.. D a v i d  Morison; 
Sec., E. S. Cook; Treas., E. Strauss; Aud., A .  J. S a m p s o n ;  Ge n .  Mgr.,
F. L. M o w r y . — V. 76, p. 973; V .  86, p. 1468; V .  90, p. 448, 700, 1171.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.— This road, together with the C u y a d u t t a  

Electric Ry., w a s  consolidated In Dec. 1902 w ith the F o n d a  J o h n s t o w n  *  
GloversvlUe R R .  See statement of the latter In “ R a i l w a y  a n d  Industrial 
Section.” __________ . ________

ANDERSON. IND.
INDIANA UNION TRACTION CO.— A  trolley road. 
O R G A N I Z A T I O N . — Incorporated In Indiana o n  J u n e  9 1903. Leases 

U n i o n  Traction Co. of Indiana fr o m  J u n e  30 1903 for 999 years. F o r  terms 
see that c o m p a n y  below. In Dec. 1905 acquired the Indiana No r t h e r n  
Traction Co., subject to $500,000 mtge., prln. a n d  Int. of wh i c h  Is g u a r a n 
teed b y  Indiana U n i o n  Trac. Co. V. 81, p. 1848. In April 1906 acquired 
entire co m .  stock ($500,000) of the M u n c l e  Hartf. &  Ft. W .  R y .  V. 82, p. 
805, 869, 1041. In J u n e  1906 leased that c o m p a n y ,  a n d  In addition to o p 
erating exp., Int. o n  bonds, &c.. pays a  rental equivalent to 5 %  o n  Its 
$500,000 cumulative preferred stock. See V .  83, p. 96. In J u n o  1906 
acquired the road of the M u n c l e  &  U n i o n  City Traction Co. f r o m  U n i o n  City 
to Muncle. O w n s  the c o m p a n y ’s entire $500 000 stock a n d  guarantees Its 
bonds, principal a n d  Interest. V .  83, p. 96.

S T O C K  A N D  B O N D S .  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock. $5,000,000 ($100)............................ $5,000,000 ----------
First m o r t g a g e  $5,000,0001 1903 5 g  A - O  1,620,000 July 1 1 9 3 3

$1,000) gold....... .....c*I Interest at Girard Trust Co., Phlla., Trustee.
Indiana N o r t h  Tr a c  first m t g e l  1903 5 g A - O  500,000 O c t  1 1933

$500,000 gold ($100. $500 / Interest at T r e n t o n  (N. J.) Trust &  Safe D e -
a n d  $1,000) gu a r........ c*J posit Co., Trustee.

M  H  &  F t  W  first mortgage! 1905 5 g  J-J 967,000 J a n  1 1935
$1,000,000 gold ($l,000)c*JInt. at G uard. S a v . &  Tr.Co.,Cleve., Trustee. 

M u n  &  U n  C  M  $925,0001 1906 5 g J-J 925,000 July 1 1 9 3 6
guaranteed gold ($1.000)c*JInt. at Fidelity Trust Co., Phlla.. Trustee. 
B o n d s .— O f  the $5,000,000 bo n d s  of 1903, $3,380,000 are reserved for 

extensions a n d  Improvements, but can only be Issued w h e n  net earnings are 
i u  times Interest charges o n  outstanding b o n d s  over a n d  a b o v e  rental 
p a y m e n t s  to U n i o n  Traction Co. $173,000 of the $1,620,000 b o n d s  out 
are held In sinking fund. Sinking fund, 1 ) 4 %  per a n n u m  of outstanding 
bonds, b e c a m e  operative o n  July 1 1904. F u n d  Is to be invested In the 
bonds at not a b o v e  105 a n d  Interest, a n d  b o n d s  m a y  be d r a w n  at 105 
a n d  lnt. o n  a n y  Interest day. T h e  Indiana Northern Traction b o n d s  are 
subject to call at 105 a n d  Interest o n  six w e e k s ’ notice. V. 82, p. 805. 
T h e  M u n c l e  Hartford &  Fort W a y n e  b o n d s  can be called Jan. 1 1925, or 
after, at par. A  s i n k i n g  f u n d  o n  those b o n d s  of 2 ) 4 %  of gross earnings 
per a n n u m  be g a n  July 1 1905. See V. 80, p. 1059. $33,000 h a v e  been
retired. T h e  M u n c l e  &  U n i o n  City b o n d s  are subject to call after five 
years at 105; are guar., p. a n d  1., b y  Ind. U n .  Trac.

Stock.— Listed o n  Philadelphia Stock E x c h a n g e  In M a y  1905. 
R E P O R T . — F o r  the calendar year 1910 was: Gross, $2,364,628; net, 

$1,125,314; fixed charges, Including dividends o n  stocks of U n i o n  Traction 
of Indiana a n d  M u n c l e  Hartford &  Ft. W a y n e  Ry., $1,023,574; surplus, 
$101,740. In 1909, gross, $2,103,019; net, $989,590.

R O A D . — Besides the city lines in Marion, Anderson, Muncle, a n d  
E l w o o d ,  o w n s  a n  Interurban road fr o m  A n d e r s o n  (via L l n w o o d ,  A l e x 
andria, Summltvllle, Falrmount, Jonesboro, G a s  City a n d  Soldiers 
H o m e )  to Marion, with a  branch fr o m  Alexandria (via Orestes a n d  D u n d e e )  
to El w o o d ,  a n d  f r o m  E l w o o d  to Tipton; also a n  interurban line f r o m  
Muncle, via Y o r k t o w n ,  Dalevllle, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortvllle, M c C o r d s v i U e  a n d  Lawrence, to Indianapolis; also a n  
Interurban line from Logansport, via K o k o m o ,  Tipton, Atlanta, Arcadia, 
Cicero, Noblesvllle, Carmel, B r o a d  Ripple, to Indianapolis, a n d  f r o m  Pe r u  
to K o k o m o ;  total track aggregates 210 miles of Interurban a n d  50 miles of 
city lines, standard gauge. Also a  line fr o m  A n d e r s o n  to Middletown, 
10 miles, put In operation A u g .  1,1905; likewise Ind. North. Trac. 20 miles 
'of track b e tween M a rion a n d  W a b a s h ,  also M u n c l e  Hartf. &  Ft. W a y n e  Ry., 
42 miles, from M u n c l e  to Bluflton. via Eaton, Hartford City,Montpelier. 
Ke y s t o n e  a n d  P oneto a n d  M u n .  &  U n i o n  City, 34 miles, f r o m  U n i o n  
City to Muncle; total, 366 miles of track. T h r o u g h  cars are ru n  b e t w e e n  
Indianapolis a n d  Fort W a y n e  In conjunction with the Ft. W a y n e  &  
W a b a s h  Valley Traction Co. V.  83. p. 1102. Provides package^freight 
service  b e t w e e n  Indianapolis a n d  M u n c l e  a n d  Indianapolis a n d  Logans- 
port a n d  Peru, a n d  to all other points o n  the system. Operates through 
freight service be t w e e n  Indianapolis a n d  Ft. W a y n e .  B y  contract until 
N o v .  1933 cars are run over tracks of Indianapolis Street R y .  In I n d ianap
olis. Since J u n e  1909 carrier express  matter per contract with U.  S. Express 
Co. A  large central p o w e r  station, with necessary storage batteries, at 
Anderson, operated o n  a three-phise system,with 19 sub-stations, likewise 
equipped with storage batteries, eperates entire system.

E Q U I P M E N T . — 98 city cars, SI Interurban cars, 19 express cars a n d  
112 service cars; total, 310.

O F F I C E R S . — Pres , A. W .  Brady, Anderson; 1st V.-P., J. Levering 
Jones, Phlla.; 2d V. - P  , W .  Kesley Schoepf, Cincinnati; Sec. a n d  Treas., 
W m .  H .  Forse Jr., Anderson; Gen. Mpr., H. A. NIcholl. General offices 
a n d  transfer offices, Anderson, Ini.—  v. 83. p. 37, 99, 388; V. 86, p. 421: 
V. 87, p. 226; V. 88, p. 624. 879; V. 90, p. 627; V .  91, p. 212; V .  92, p. 
659. 1176.

(1) U n i o n  T r a c d o n  Co. of Indiana. - A  troUey road.
O R G A N I Z A T I O N . — Incorporated M a y  28 1903 as a consolidation of the 

U n i o n  Traction C o m p a n y  of Indiana (Incorporated o n  J u n e  27 1899) a n d  
the Indianapolis Northern Traction Co. (Incorporated In April 1902). 
O n  consolidation a 7 0 %  stock dividend w a s  paid to U n i o n  Traction share
holders, calling for $3,500,000 additional c o m m o n  stock. V. 76, p. 1302. 
Leased J u n e  30 1903 to the n  iwly f o r m e d  Indiana U n i o n  Traction Co. 
for 999 years. T h e  lease, as codified J u n e  15 1904, provides for 5 %  o n  
U n i o n  Traction Co. pref. stock a n d  dlvs. o n  c o m .  ranging f r o m  1 %  to 6 % ,  
based o n  gross earnings of all properties operated b y  lessee, except proper
ties leased after J u n e  15 1904. V .  79, p. 2455. F r a n c h i s e s  are generally 
for 50 years.

T h e  Indianapolis Northern Traction a s s u m e d  p a y m e n t  of principal a n d  
Interest of half ($200,000) of the b o n d s  on  the B r o a d  Ripple Traction Co. 
a n d  also half of the Interest of the remaining $200,000 bonds tor 10 years 
from M a y  1 1903. See V. 78, p. 1167

S T O C K  A N D  B O N D S —  p a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n ,  $7,500,000 ($100)........  J-J $7,500,000 J u l y ’1 1 , 1 %
Pf, 5 % ,  c u m . $1,000,000 ( $ 1 0 0 ) ----  5 A - O  1 ,000 ,00 0 O c t ’l 1,2)4 %
A n d e r s o n  Elec St 1st m t g ,  g) 1892 6 g J-J 150,000 July 1 1912

$1,000 each)_______________ cjlnt. at F a r m .  L. &  T  Co., Trustee, N .  Y.  O.
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Se p t ., 1911.] ELECTRIC RAILWAYS 9
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

C i t i z e n s  1 s t  m t g  $ 2 5 0 , 0 0 0 , 1  1 8 0 7  J g J - D  $ 1 1 8 , 5 0 0  D e c  1 1 9 2 7
s  t. s u b j e c t  t o  c a l l  a t  1 0 5 ,  [ i n t e r e s t  a t  G u a r .  T r u s t  &  S a l e  D e p o s i t  C o . ,
d e n o m  $ 5 0 0  a n d  $ 1 , 0 0 0 . 0 * 1  P h i l a d e l p h i a ,  T r u s t e e .

M a r l o n  C i t y  1 s t  m t g ,  $ 4 0 0 . - 1  1 8 0 5  6  g  M - N  3 4 3 , 0 0 0  M a y  1  1 9 1 5
0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) .....................c j l n t e r e s t a t  T r u s t  C o .  o l  A m e r i c a ,  N .  Y .

1 s t  g e n  m t g .  $ 5 , 0 0 0 , 0 0 0 ,  g o l d )  1 8 0 9  5  g  J - J  • • 4 , 3 8 7 , 0 0 0  J u l y  1 1 0 1 9
( $ 1 , 0 0 0 ) ........................ ... c & r * j l n t .  a t  T r u s t  C o .  o l  A m e r . ,  N .  Y . ,  T r u s t e e .

I n d i a n a p o l i s  N o r  T r a c  1 s t )  1 0 0 2  5  g  J - J  5 ,0 0 0 , 0 0 0  J u l y  1 1 0 3 2
m t g  $ 5 , 0 0 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 ) ,  [ i n t e r e s t  a t  T r u s t  C o .  o l  A m e r i c a ,  N e w  Y o r k ,  
g u a r  p  a n d  1 b y  U n  T r a c . c * )  T r u s t e e .  • •
S tock  a n d  B o n d s .— O l  t h e  $ 5 , 0 0 0 , 0 0 0  g e n e r a l  m o r t g a g e ,  $ 6 1 3 , 0 0 0  a i e  

r e s e r v e d  l o r  u n d e r l y i n g  b o n d s .  S e e  V .  7 1 .  d . 1 0 1 3 .  C o m m o n  a n d  p r c l .  
s t o c k  a n d  g e n .  m o r t g a g e  b o n d s  a r e  l i s t e d  o n  P h i l a d e l p h i a  S t o c k  E x c h a n g e .  
P r e l .  s t o c k  I s  red eem a ble a t  p a r  a n d  u n p a i d  d i v i d e n d s ,  o n  3 0  d a y s ’  n o t i c e .

D iv id e n d s .— P r e l .  s t o c k  o l  U n i o n  T r a c t .  C o .  d a t e s  I r o m  J a n .  1 1 9 0 1 .  
F i r s t  d l v  O c t .  1 .  1 9 0 1  ( l o r  9  m o s . ,  J a n .  1 t o  S e p t .  3 0 ) ,  3  H % :  1 0 0 2  t o  1 9 1 1  
I n c l . ,  5 %  p e r  a n n u m .  O n  c o m .  h a v e  b e e n :  I n  1 9 0 3 ,  J u l y ,  1 % :  I n  1 9 0 4 ,  
J a n . ,  H % ;  J u l y ,  l % ;  1 0 0 7 ,  J a n . ,  H % : J u l y ,  >A%; 1 0 0 8 ,  J a n . ,  2 - 3 % ;  t h e n  
n o n e  ( V .  8 7 ,  p .  2 2 7 )  t o  J u l y  1 9 0 9 ,  w h e n  w a s  p a i d ;  I n  1 9 1 0 .  J a n . ,
2 - 3 % ;  J u l y .  1 % ;  I n  1 9 1 1 ,  J a n . ,  1 1 - 5 % :  J u l y ,  1 % . — V .  8 6 ,  p .  1 5 9 1 ;  V .  8 7 ,  
p .  2 2 7 ,  2 8 6 .  __________________________________

ANNISTON, ALA.
A N N I S T O N  E L E C T R I C  &  Q A S  C O .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  I n  1 8 9 9  t o  t a k e  o v e r  

t h e  A n n i s t o n  E l e c t r i c  C o .  a n d  t h e  O x f o r d  L a k e  L i n e ,  s o l d  a t  f o r e c l o s u r e  
A u g u s t  1 8 9 9 ;  a l s o  a c q u i r e d  a t  r e c e i v e r s ’  s a l e  t h e  A n n i s t o n  G a s  &  L i g h t  C o .  

S T O C K  A N D  B O N D S —  D a te . - In te re st . O u tsta n d in g . M a tu r i ty .
S t o c k ,  $ 2 5 0 , 0 0 0  ( $ 1 0 0 ) ............................... • .....................  $ 2 5 0 , 0 0 0  N o d l v s p a l d
1 s t  m t g e ,  $ 3 0 0 , 0 0 0  ( $ 1 0 0 . )  1 8 9 9  • 5  g  J - D  3 0 0 , 0 0 0  D e c  1 1 9 2 9

$ 5 0 0 )  g o l d  .....................................c * J I n t .  a t  B a l t .  S a f e  D e p t .  & T r .  C o . ,  T r u s t e e .
B o n d s .— E n t i r e  I s s u e  m a y  b e  c a l l e d  a t  1 0 5  a n d  I n t e r e s t .
S in k in g  Jund o f  1 %  o f  b o n d s  o u t s t a n d i n g  b e c a m e  o p e r a t i v e  o n  D e c .  1 

1 9 0 5 ,  b u t  t o  b e  a v a i l a b l e  f o r  b o n d  r e d e m p t i o n s  o n l y  I f  t h e  m o n e y  c a n n o t  b e  
a d v a n t a g e o u s l y  e m p l o y e d  " f o r  t h e  a c q u i s i t i o n  o f  p e r m a n e n t  e x t e n s i o n s
a n d  a d d i t i o n s . ”  ...........................

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 3 3 , 5 9 3 ;  n e t ,  a f t e r  t a x e s ,  
$ 4 5 , 2 6 2 ;  f i x e d  c h a r g e s ,  $ 1 5 , 0 0 0 ;  o t h e r  d e d u c t i o n s ,  $ 1 0 , 9 3 4 ;  s u r p l u s .  
$ 1 9 , 3 2 8 .  I n  1 9 0 9 ,  g r o s s ,  $ 1 3 7 , 5 2 7 ;  n e t  a f t e r  t a x e s ,  $ 4 4 , 9 6 0 ;  f i x e d  c h a r g e s ,
$ 1 5 , 0 0 0 ;  o t h e r  d e d u c t i o n s ,  $ 1 0 , 5 9 7 ;  s u r p l u s ,  $ 1 9 , 3 6 3 .  .......................................

R O A D . — O p e r a t e s  1 0  m i l e s  o f  r o a d  f r o m  A n n i s t o n  t o  O x f o r d  L a k e ,
I n c l u d l n g  5  m i l e s  o f  t r a c k  o n  c i t y  s t r e e t s .  ..............................................

■ O F F I C E R S . — P r e s . ,  S .  Z .  M i t c h e l l ,  N e w  Y o r k ;  V . - P s . ,  F .  L .  D a m e ,  
N .  Y . ,  a n d  R .  A .  M i t c h e l l ,  G a d s d e n ,  A l a . ;  S e c .  a n d  T r e a s . ,  H .  M .  F r a n c i s ,  
N .  Y . ;  A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  E .  P .  S u m m e r s o n ,  N .  Y . ;  G e n .  M g r . ,  
R .  L .  R a n d ,  A n n i s t o n . — V .  6 8 ,  p .  9 2 8 ;  V .  6 9 ,  p .  2 8 3 .

ASBURY PARK, N. J,
A T L A N T I C  C O A S T  E L E C T R I C  R Y . — T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  D e c .  8  1 9 0 5  a s  

s u c c e s s o r  t o  t h e  A t l a n t i c  C o a s t  E l e c .  R a i l r o a d  C o . ,  s o l d  u n d e r  f o r e c l o s u r e  o f  
t h e  g e n e r a l  m o r t g a g e  o f  t h e  l a t t e r .  L e a s e s  t h e  S e a s h o r e  E l e c t r i c  R y .  o f  
A s b u r y  P a r k  u n t i l  J u n e  6  1 9 3 7  a t  $ 1 0 , 0 0 0  p e r  y e a r  a n d  o w n s  $ 1 5 0 , 0 0 0  o f  t h e  
$ 2 0 0 , 0 0 0  t o t a l  c a p i t a l  s t o c k  o f  l a t t e r  c o m p a n y  ( m a k i n g  n e t  r e n t a l  $ 2 , 5 0 0 ) ,  
a n d  o w n s  a l l  o f  t h e  s t o c k  o f  t h e  W e s t  E n d  &  L o n g  B r a n c h  R y .  a n d  o f  t h e  
A s b u r y  P a r k  &  S e a  G i r t  R R . ,  t h e  f o r m e r  I s  l e a s e d  f r o m  A u g .  3  1 8 9 6  u n t i l  
J u l y  1 7  1 9 4 5  a t  a  n o m i n a l  r e n t a l ,  a n d  t h e  l a t t e r  f o r  9 9  y e a r s  a t  6  %  o n  s t o c k  
f r o m  A u g .  2 7  1 8 9 8 ;  b o t h  s t o c k  a n d  b o n d s  o f  A s b .  P a r k  &  S .  G .  a r e  o w n e d .  
A l s o  e n t i r e  s t o c k  ( $ 1 0 0 , 0 0 0 )  o f  t h e  A t l a n t l o  C o a s t  E l e c t r i c  L i g h t  C o . ,  w h i c h  
s u p p l i e s  t h e  e l e c t r i c  l i g h t s  o f  A s b u r y  P a r k ,  A l l e n h u r s t ,  B e l m a r ,  O c e a n  
B e a c h .  C o m o  a n d  S p r i n g  L a k e .  T h e  S e a c o a s t  T r a c t i o n  C o .  ( c a p i t a l  
$ 1 0 0 , 0 0 0 ) ,  r u n n i n g  f r o m  B e l m a r  t o  S p r i n g  L a k e ,  2  m i l e s ,  h a s  b e e n  l e a s e d  
t o  t h e  A t l a n t i c  C o a s t  E l e c t r i c  R y .  f o r  9 9  y e a r s ;  I t s  s t o c k  a n d  b o n d s  a r e  
o w n e d .  F r a n ch ise I n  B e l m a r  e x p i r e s  I n  1 9 4 7 ;  I n  A s b u r y  P a r k  I n  1 9 3 7 ;  I n  
L o n g  B r a n c h  s o m e  e x p i r e  I n  1 9 4 5  a n d  o t h e r s  a r e  p e r p e t u a l ;  I n  O c e a n  T o w n 
s h i p ,  p e r p e t u a l ;  I n  S e a  G i r t ,  e x p i r e  I n  1 9 1 5 ,  1 9 2 6  a n d  1 9 5 6  f r a n c h i s e s  o f  
S e a c o a s t  T r a c t i o n  O o .  a r e  p e r p e t u a l .

D i v .  or
S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

S t o c k  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) _________ ________  ___________  $ 1 , 0 0 0 , 0 0 0  I n  1 9 1 1  3 %
1 s t  m o r t g a g e  g o l d  $ 1 , 0 0 0 , - 1  1 8 9 5  5  g  M - N  8 0 0 , 0 0 0  M a y  1 1 9 4 5

0 0 0  _________  ____________________ j l n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y . ,  T r u s .
G e n  m t g e  $ 1 , 0 0 0 , 0 0 0  g o l d )  1 9 0 6  5  g  J - J  1 , 0 0 0 , 0 0 0  J u l y  1 1 0 4 5

( $ 1 , 0 0 0 ) _c j  I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
S e a s h o r e  E l  R y  s t o c k ........................................ ...............2 0 0 , 0 0 0  _______________________________
S e a s h o r e  E l e c t r i c  R y  l s t f  1 8 9 2  6  g  J - J  2 0 0 , 0 0 0  1 9 1 7

m o r t g a g e  $ 2 0 0 , 0 0 0  ..................... ( I n t .  a t  S e a c o a s t  N a t ’ l  B a n k ,  A s b u r y  P k . , N . J .
A t l a n t i c  C o a s t  E l e c t r i c  L i g h t  1 _____  5  J - D  2 4 1 , 0 0 0  J u n e  1 1 9 4 5

F i r s t  m o r t g a g e  $ 5 0 0 , 0 0 0 l i n t ,  a t  A s b u r y  P a r k  &  O c e a n  G r o v e  B k . .
g o l d ........................ ................... ................... ) A s b .  P k .  M o r t o n  T r .  C o .  N .  Y . ,  t r u s t e e .
B o n d s .— O f  t h e  $ 1 , 0 0 0 , 0 0 0  f i r s t s ,  $ 2 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  a  l i k e  

a m o u n t  o f  S e a s h o r e  R y .  6 s .  T h e  l a t t e r  a r e  s u b j e c t  t o  c a l l  a t  1 0 5 .  E n t i r e  
b o n d s  a n d  s t o c k  o f  t h e  A s b u r y  P a r k  &  S e a  G i r t  ( $ 5 0 , 0 0 0  e a c h )  a n d  t h e  S e a .  
c o a s t  T r a c .  C o .  ( $ 1 0 0 , 0 0 0  e a c h )  a r e  d e p o s i t e d  u n d e r  t h e  n e w  g e n e r a l  m t g e .

R O A D . — B e l t  l i n e  I n  A s b u r y  P a r k  a n d  e x t e n d s  f r o m  A s b u r y  P a r k  
t h r o u g h  L o n g  B r a n c h  t o  P l e a s u r e  B a y ,  a b o u t  2 4  m i l e s ,  o f  w h i c h  1 0 . 1 2  m i l e s  
Is  o v e r  p r i v a t e  r i g h t  o f  w a y ;  V .  6 6 ,  p .  6 1 6 .  A l s o  f r o m  A s b u r y  P a r k  t o  
S e a  G i r t ,  a b o u t  9  m i l e s ,  s i n g l e  t r a c k .  C o n n e c t s  a t  P l e a s u r e  B a y  w i t h  t h e  
N e w  Y o r k  &  L o n g  B r a n c h  S t e a m b o a t  C o .  s g  j

R E P O R T . — Y e a r s  e n d i n g  D e c .  3 1 :
1 9 1 0 .  1 9 0 9 .  ■ 1 9 0 8 .  1 9 0 7 .  1 9 0 6 .

G r o s s  e a r n i n g s  ................................$ 4 0 2 , 4 9 5  $ 3 8 9 , 6 1 9  $ 3 4 3 , 0 5 6  $ 3 0 5 , 4 6 5  $ 2 8 9 , 8 3 1
O p e r a t i n g  e x p e n s e s _________  1 9 8 , 5 1 7  1 9 1 , 7 9 1  1 0 4 , 3 4 5  1 3 9 , 0 0 2  1 1 1 , 2 2 2

N e t  e a r n s ,  f r o m  o p e r . . . $ 2 0 3 , 9 4 8  $ 1 9 7 , 8 2 8  $ 1 7 8 , 7 1 1  $ 1 6 6 , 4 0 3  $ 1 7 8 , 6 0 9  
I n  1 9 1 0  m l s o .  I n c . ,  $ 1 , 3 8 8 ;  f i x e d  c h a r g e s ,  $ 1 2 3 , 0 0 7 ;  s u r p l u s ,  $ 8 2 , 3 2 9 .  
O F F I C E R S . — P r e s . ,  S .  F .  H a z e l r l g g ,  N .  Y . ;  T r e a s . ,  I I .  H .  R o g e r s ;  

S e e . .  G .  B .  C a d e ;  S u p t . ,  C  E .  H e r e t h . — V .  8 1 ,  p  9 7 4 ,  1 4 3 5 ,  1 7 2 2 .

ASHEVILLE, N. C.
A S H E V I L L E  E L E C T R I C  C O .
O R G A N I Z A T I O N . — T h e  A s h e v i l l e  E l e c t r i c  C o .  Is  a  c o n s o l i d a t i o n  o f  t h e  

A s h e v i l l e  S t r e e t  R R . ,  t h e  I n t e r m o n t a n e  R R . ,  t h e  A s h e v i l l e  & B U t m o r e  S t .  
R y .  &  T r a n s .  C o .  a n d  t h e  A s h e v i l l e  E l e c t r i c  C o .  O w n s  R i v e r s i d e  P a r k .  

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a tu r i ty .
C o m m o n .  $ 7 5 0 , 0 0 0  ( $ 1 0 0 ) ........................................... - - - - -  $ 5 3 2 , 5 0 0  N o d l v s p a l d
P r e f e r r e d ,  6 %  c u m ,  $ 2 2 2 . 0 0 0 .................. Q - J  2 2 2 . 0 0 0  S e e  t e x t
F i r s t  m o r t g a g e  $ 3 , 5 0 0 , 0 0 0 1  1 9 0 9  5  g  J - J  1 , 0 0 0 , 0 0 0  J u l y  1 1 9 3 9

( $ 1 , 0 0 0 )  g o l d ........................... _ c * / I n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t e e
R e m a i n i n g  b o n d s  m a y  b e  I s s u e d  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s  

u n d e r  c e r t a i n  r e s t r i c t i o n s .  A  s i n k i n g  f u n d  b e g i n s  I n  1 9 1 4  a n d  c o n t i n u e s  t o  
a n d  I n c l u d i n g  1 9 3 8 .  B o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  J u l y  1  1 9 1 4  
a t  1 0 5  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a y  o n  3 0  d a y s ’  n o t i c e .  V .  8 9 ,  p .  8 4 6 .  

D iv id e n d s .— O n  p r e f .  h a s  p a i d  6 %  p e r  a n n u m  s i n c e  J u l y  1 9 0 8 .  
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 3 0 9 , 5 5 3 ;  n e t .  $ 7 8 , 4 8 1 ;  

f i x e d  c h a r g e s ,  $ 5 0 , 0 0 0 ;  o t h e r  d e d u c t i o n s ,  $ 4 , 6 1 6 ;  s u r p l u s ,  $ 2 3 , 8 6 5 .  I n  
1 9 0 9 ,  g r o s s ,  $ 3 0 1 , 7 6 4 ;  n e t ,  $ 7 6 , 4 7 8 ;  f i x e d  c h a r g e s ,  $ 4 3 , 7 5 0 ;  o t h e r  d e d u c 
t i o n s ,  $ 1 , 2 1 4 ;  s u r p l u s .  $ 3 1 , 5 1 4 .

R O A D . — O p e r a t e s  1 2 . 2 7  m i l e s ,  s t a n d a r d  g a u g e ,  I n  A s h e v i l l e ;  i n  
e l u d i n g  s e c o n d  t r a c k  a n d  s i d i n g s  1 4 . 1 6  m i l e s ;  3 3  c a r s .

O F F I C E R S . — P r e s . .  J .  E .  R a n k i n ;  V . - P . ,  C .  N .  M a s o n  N e w  Y o r k ,  
S e c .  a n d  M g r . .  H .  W .  P l u m m e r ;  T r e a s . ,  H .  M .  F r a n c i s .  6 2  C e d a r  S t . .  N .  Y .  
— V .  8 9 ,  p .  4 1 0 .  8 4 6 .  ____________ _____

ASHLAND, WIS.
A S H L A N D  L I G H T ,  P O W E R  &  S T R E E T  R A I L W A Y . — A  t r o l l e y  r o a d .  
O n  F e b .  1 3  1 9 0 8  A s h l a n d  P o w e r  C o .  w a s  I n c o r p o r a t e d  I n  W i s c o n s i n  

a n d  a u t h o r i z e d  b y  W i s c o n s i n  R R .  C o m m i s s i o n  t o  I s s u e  $ 5 0 , 0 0 0  c o m .  
a n d  $ 5 0 , 0 0 0  p r o f ,  s t o c k  a n d  $ 3 0 0 , 0 0 0  b o n d s ,  f o r  p u r p o s e ,  a m o n g  o t h e r  
t h i n g s ,  o f  a c q u i r i n g  $ 2 0 0 , 0 0 0  s t o c k  o f  A s h l a n d  L i g h t ,  P o w e r  &  S t r e e t  R y .  
C o .  V .  8 7 ,  p .  4 7 9

O R G A N I Z A T I O N . — C h a r t e r e d  I n  F e b .  1 8 9 6  a s  s u c c e s s o r  t o  A s h l a n d  
L i g h t i n g  &  S t r e e t  R v .  O w n s  e x c l u s i v e  e l e c t r i c  l i g h t  a n d  g a s  r i g h t s  I n  c i t y ,  
a n d  b o n d s  c o v e r  l i g h t i n g  p l a n t .  H a s  a c q u i r e d  t h e  W h i t e  R i v e r  P o w e r  C o . ,  
w h o s e  b o n d  I s s u e  h a s  b e e n  c a n c e l e d .  V .  8 8 ,  p .  1 5 5 9 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 3 0 0 , 0 0 0  ( $ 1 0 0 ) ...................................................................  $ 2 0 0 , 0 0 0  ................................
1 s t  m o r t g a g e ,  $ 1 , 0 0 0 , 0 0 0  g f  1 9 0 9  5  g  J - J  4 4 4 . 0 0 0  J a n  1 9 3 9

( $ 1 , 0 0 0 ) ....................................... c & r ( I n t .  a t  C h i c .  S a v .  B k .  &  T r .  C o . ,  t r u s t e e .
I  ( L e v e r e t t  T h o m p s o n  o f  C h i c ,  c o - t r u s t e e . )  

B o n d s .— S u b j e c t  t o  c a l l  o n  a n y  I n t .  d a y  a t  1 0 4  i n  a n d  a f t e r  1 9 1 4 .  S i n k i n g  
f u n d  o f  1 %  o f  b o n d s  o u t  b e g i n s  1 9 1 2 .

E A R N I N G S . — F i s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 9 2 , 5 8 5 ;  n e t j  
$ 4 4 , 9 1 5 .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 9 ,  g r o s s ,  $ 7 8 , 2 1 6 ;  n e t ,  $ 3 5 , 8 4 6  

R O A D . — O p e r a t e s  7  m i l e s  o f  t r o l l e y  t r a c k .
O F F I C E R S ! — P r e s . ,  J .  C .  C h a p p i e ;  T r e a s . ,  G .  F .  M e r r i l l . — V  8 7 .  p .  4 7 0 ;  

V .  8 8 .  p .  1 5 5 9 .  _

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.
I n  F e b .  1 9 0 7  c o n t r o l  o f  t h i s  r o a d  w a s  a c q u i r e d  b y  L .  A .  R o b i s o n .  P r e s ,  

o f  t h e  P e n n .  &  O h i o  R y . ,  a n d  a s s o c i a t e s .
O R G A N I Z A T I O N . — C h a r t e r e d  O c t .  7  1 8 9 0 .
S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y

S t o c k ,  $ 5 0 0 , 0 0 0  ............................................... ... .....................  $ 5 0 0 , 0 0 0  .................. .............
1 s t  m t g e ,  $ 7 5 , 0 0 0 ,  g o l d , )  1 8 9 1  6  g  J - J  7 5 , 0 0 0  S e e  t e x t

( $ 1 , 0 0 0 )  .................................. c * & r j l n t .  a t  C e n t r a l  T r u s t  C o . .  T r u s t e e .  N. Y .  C.
2 d  m t g e ,  $ 5 0 0 , 0 0 0 ........... .......................( 1 9 0 7  5  M - S  3 7 2 , 0 0 0  S e p t  1 5  1 9 2 7

( C i t i z e n s  S  &  T .  C o . ,  C l e v e l a n d ,  t r u s t e e .  
B o n d s .— $ 7 5 , 0 0 0  2 d  m t g e .  b o n d s  a r e  r e s e r v e d  f o r  p r i o r  H e n s  a n d  $ 5 3 , 0 0 0  

a r e  I n  t r e a s u r y  o f  c o m p a n y .  1 s t  M .  b o n d s  o r i g i n a l l y  m a t u r e d  J u l y  1 1 9 1 1  
b u t  w e r e  e x t e n d e d  1 0  y e a r s  t o  J u l y  1 1 9 2 1 .

E A R N I N G S . — Y e a r  e n d i n g  D e c  3 1  1 9 1 0 ,  g r o s s  $ 7 3 , 3 0 6 ;  n e t ,  $ 2 6 , 7 6 4 .  
R O A D . — O p e r a t e s  5  m i l e s  o f  t r a c k  o n  5  m i l e s  o f  s t r e e t .
O F F I C E R S . — P r e s . ,  L .  A .  R o b i s o n ,  P i t t s b u r g h ;  S e c .  &  T r e a s . ,  W y n  B .  

M o r r i s ,  P i t t s b u r g h ;  G e n .  S u p t . ,  P a l m e r  W a r d m a n ,  A s h t a b u l a .  V . 8 5 , p . 4 6 8 .

PENNSYLVANIA &  OHIO R Y . — A ~ t r o l l e y  r o a d .
T h e  s a m e  I n t e r e s t s  c o n t r o l  t h e  A s h t a b u l a  R a p i d  T r a n s i t  C o .  
O R G A N I Z A T I O N . — i n c o r p o r a t e d  M a r c h  1 7  1 8 9 8 .
S T O C K  A N D  B O N D S —  

S t o c k  ( $ 1 0 0 )  , $ 1 , 6 0 0 , 0 0 0  a u t h  
1 s t  m t g e  $ 6 0 0 , 0 0 0  g o l d ,

$ 5 0 0  e a c h _____________________ c *
J e f f e r s o n  D i v i s i o n  ( $ 5 0 0 ) , '

$ 1 0 0 , 0 0 0 ..................................................
G e n .  m t g e . ,  $ 9 0 0 , 0 0 0 ,  g o l d  

( $ 5 0 0 )  ...............................................  c

Date. Interest. M a tu rity .Outstanding.
............................................  $ 1 , 3 0 0 , 0 0 0  ...............................
1 9 0 1  5  g  M - S  6 0 0 , 0 0 0  M c h  1 5  1 9 2 1

I n t .  a t  C i t i z e n s ’  S a v .  &  T r .  C o . ,  C l e v . ,  T r u s .
1 9 0 2  5  g  M - S  1 0 0 , 0 0 0  M c h  1 5  1 9 2 2

I n t .  a t  C i t i z e n s ’  S a v .  & T r .  C o . ,  C l e v . ,  T r u s .
1 9 0 6  5  g  M - S  2 0 0 , 0 0 0  S e p t  1 5  1 9 2 6

I n t .  a t  C i t i z e n s ’ S a v .  &  T r .  C o . ,  C l e v . ,  T r u s .  
B onds.— O f  t h e  n e w  g e n .  m t g e .  b o n d s ,  $ 7 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

p r i o r  l i e n s .
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 1 5 , 4 0 4 ;  n e t ,  $ 4 8 , 3 7 3 .  

I n  1 9 0 9 ,  g r o s s .  $ 1 0 6 , 5 4 5 ;  n e t ,  $ 4 1 , 6 3 2 .

R O A D . — O w n s  a n d  o p e r a t e s  t h e  C o n n e a u t  c i t y  l i n e ,  3  m i l e s ,  a n d  h a s  
b u i l t  w e s t w a r d  f r o m  C o n n e a u t  t o  K i n g s v i l l e  &  A s h t a b u l a ,  1 3  m i l e s ,  a n d  
s o u t h  f r o m  A s h t a b u l a  t o  J e f f e r s o n ,  1 0  m i l e s ;  t o t a l ,  2 6  m i l e s .  A  t h r o u g h  
l i n e  b e t w e e n  C l e v e l a n d ,  O . ,  a n d  B u f f a l o ,  N .  Y . ,  Is  n o w  i n  o p e r a t i o n ,  o f  w h i c h  
t h i s  r o a d  f o r m s  a  p a r t .

O F F I C E R S . — P r e s . ,  L .  A .  R o b i s o n ,  P t t t s b . ;  S e c .  a n d  T r e a s . ,  W .  B.  
M o i r l s ,  P I t t s b . ;  G e n .  S u p t . .  P a l m e r  W a r d m a n .  O f f i c e  a t  A s h t a b u l a . —
V .  8 2 .  p .  9 2 9 ,  9 8 7 .  _____________

ATCHISON, KANSAS.
ATCHISON RAILW A Y, LIGHT & POWER CO.
O n  J u n e  3  1 9 1 0  c o n t r o l  o f  c o m p a n y  w a s  a c q u i r e d  b y  s y n d i c a t e  h e a d e d  b y

W .  B .  M c K i n l e y .  P r e s i d e n t  o f  I l l i n o i s  T r a c t i o n  C o .  V .  9 0 ,  p . 1 5 5 3 .  
O R G A N I Z A T I O N . — .S u c c e s s o r  I n  1 8 9 5  o f  t h e  A t c h i s o n  R y .  E l e c .  L .  & P .

C o .  C o n t r o l s  e l e c t r i c  r a i l w a y ,  l i g h t i n g  a n d  g a s  p r o p e r t i e s  o f  A t c h i s o n .
O n  O c t .  4  1 9 1 0  s h a r e h o l d e r s  v o t e d  t o  I n c r e a s e  s t o c k  f r o m  $ 9 0 0 , 0 0 0 ,  o f  

w h i c h  $ 4 0 0 , 0 0 0  w a s  p r e f . ,  t o  $ 1 , 5 0 0 , 0 0 0 ,  a l l  o n e  c l a s s ,  a n d  t o  m a k e  a  m t g e .  
f o r  $ 1 , 5 0 0 , 0 0 0 ,  o f  w h i c h  $ 7 5 0 , 0 0 0  w a s  I s s u e d  I m m e d i a t e l y  t o  t a k e  u p  
$ 4 0 0 , 0 0 0  p r e f .  s t o c k ,  r e t i r e  p r i o r  b o n d s ,  a n d  f o r  I m p r o v e m e n t s ,  & o .  V .  9 1 ,  
p .  1 0 2 4 ,  1 0 9 4 ,  1 6 2 8 .

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. M atu rity .
S t o c k ,  $ 1 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) . . . ------------------  ------------------------ ( ? )  ...............................
F i r s t  m t g e . ,  $ 1 , 5 0 0 , 0 0 0 ..................  1 9 1 0  ............................ $ 7 5 0 , 0 0 0  ................................

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  D e c .  3 1  1 9 0 9 ,  g r o s s ,  $ 2 1 0 , 3 0 0 ;  n e t ,  
a f t e r  t a x e s ,  $ 6 7 , 7 4 0 .  I n  1 9 0 8 ,  g r o s s ,  $ 1 8 8 , 1 0 9 ;  n e t ,  a f t e r  t a x e s .  $ 5 1 , 4 5 1 .  

R O A D . — O p e r a t e s  8  H  m i l e s  o f  t r a c k .
O F F I C E R S . — P r e s . ,  W .  P .  W a g g e n e r ;  V . - P . .  B .  P .  W a g g e n e r ;  S e c . ,  

C h a s .  B r o w n . ;  T r e a s . ,  W .  W .  H e t h e r l n g t o n . — V .  8 1 .  p .  1 9 0 9 ;  V .  9 0 ,  p .  1 5 5 3 ;  
V .  9 1 ,  p .  1 0 2 4 ,  1 0 9 4 ,  1 6 2 8 .

ATHENS, GA.
ATHENS R AILW A Y &  ELECTRIC CO.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  G e o r g i a  o n  A p r i l  1 1 9 1 0 .  P u r 

c h a s e d  A t h e n s  E l e c .  R y .  C o .  L e a s e d  f o r  9 9  y e a r s  f r o m  O c t .  1 1 9 1 0  t h e
J a m e s  W h i t e  p o w e r  p l a n t .  V .  9 0 .  p .  1 1 0 1 ,  1 4 2 3 .  O w n s  a n d  o p e r a t e s  e n t i r e  
s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t  a n d  p o w e r  s y s t e m s  i n  A t h e n s .  Franchise  
p e r p e t u a l .  T o t a l  e q u i p m e n t  a f f o r d s  7 , 0 0 0  h y d r o - e l e c t r i c  h .  p .  a n d  3 , 0 0 0
h .  p .  f r o m  s t e a m  t u r b i n e  p l a n t .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
S t o c k ,  c o m .  $ 7 5 0 , 0 0 0  ( $ 1 0 0 ) ........... .............................................. $ 7 5 0 , 0 0 0  ................................
S t o c k ,  p r e f  ( 5 %  c u m ) ,  $ 3 0 0 , 

0 0 0  ( $ 1 0 0 ) .............. ......................... ....................... J - J  3 0 0 , 0 0 0 J u l y ’ l l  2 H %
1 s t  &  r e f  M  $ 2 , 0 0 0 , 0 0 0  g o l d /  1 9 1 0  5  g  J - J  2 4 5 , 0 0 0  J u l y  1 1 9 5 0

. s i n k i n g  f u n d  ( $ 1 , 0 0 0 ) . . c * \ I n t a t  F a r m e r s ’ L o a n  &  T r u s t  C o . .  N . Y . .  t r u s  
A t h e n s  E l e c t r i c  R y  1 s t  M f  1 8 9 6  6  g  J - J  1 2 , 0 0 0  J u l y  1 1 9 1 6

$ 1 , 0 0 0 ,  g o l d  ( $ 5 0 0 ) ................. c { C o l u m b u s  S a v i n g s  B a n k .  C o l u m b u s ,  G a . .
I t r u s t e e .  I n t e r e s t  a t  C o l u m b u s  o r  A t h e n s .  

A t h e n s  E l e c t r i c  R y  n e w  l s t l  1 9 0 1  6  g  A - O  3 8 8 . 0 0 0  O c t  1 1 9 3 1
m t g e ,  $ 4 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  [ I n t e r e s t  a t  T i t l e  G u a r  &  T r u s t  C o . ,  A t l a n t a ,
( r o ld  ........................ .............................c *  j T r u s t e e ,  o r  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n .
Stock . — P r e f e r r e d  s t o c k  Is  r e d e e m a b l e  a t  1 0 5 .
B onds.— O f  t h e  1 s t  6c r e f .  b o n d s ,  $ 4 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r 

l y i n g  b o n d s ,  t h e  r e m a i n d e r  f o r  a c q u i s i t i o n s  a n d  I m p r o v e m e n t s  a t  7 5 %  o f  
c o s t ,  b u t  o n l y  w h e n  n e t  e a r n i n g s  a r e  1 M t i m e s  I n t .  o n  a l l  b o n d s  o u t  a n d  
t h o s e  t o  b e  I s s u e d .  $ 1 8 0 , 0 0 0  a r c  I n  t r e a s u r y .  S in k in g  Ju n d  o f  1 %  b e g i n s  
I n  1 9 1 5 .  B o n d s  a r e  s u b j e c t  t o  c a l l  J u l y  1 1 9 1 5  a t  1 1 0 .  V .  9 3 ,  p .  6 6 5 .

O f  t h e  A t h e n s  E l e o .  R y .  n e w  1 s t  M . ,  e n t i r e  I s s u e ,  b u t  n o  l e s s e r  p a r t ,  m a y  
b e  c a l l e d  o n  a n d  a f t e r  O c t  1 1 9 1 1  a t  1 0 6  a n d  I n t e r e s t ;  $ 1 2 , 0 0 0  r e s e r v e d  t o  
t a k e  u p  o l d  b o n d s .  S e e  V  7 3 ,  p .  1 3 1 1 .

D ividends.— I n i t i a l  d l v .  o n  p r e f . — 2  H % — p a i d  J a n .  1 9 1 1 ;  J u l y ,  2 M % .  
R E P O R T . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 7 0 , 8 0 9 ;  n e t ,  $ 1 0 2 , 0 6 0 :  

c h a r g e s  ( l n c l .  p r e f .  d l v . ) ,  $ 6 1 , 5 0 5 ;  s u r p l u s ,  $ 4 0 , 5 5 5 .  I n  1 9 0 9 ,  g r o s s ,  $ 1 4 8 , 
2 2 1 ;  n e t ,  $ 8 9 , 9 0 3 ;  c h a r g e s .  $ 3 6 , 3 6 7 ;  s u r p l u s ,  $ 5 3 , 5 3 6 .

R O A D . — O w n s  1 0  m i l e s  o f  t r a c k .  4 0 - l b . ,  6 0 - I b .  a n d  7 0 - l b .  T  a n d  g i r d e r  
r a i l s :  1 6  m o t o r  c a r s ;  p o w e r  p l a n t s ,  1 0 , 0 0 0  h . - p .  c a p a c i t y .

O F F I C E R S . — P r e s . ,  W .  T .  B r y a n ;  V . - P s . ,  J .  Y .  C a r l t h e r s  a n d  C .  D .  
F l a n l g e n ;  S e c . .  J .  W .  M o r t o n ;  T r e a s . ,  C .  D .  C o x .  O f f i c e .  A t h e n s ,  G a . —  
V .  9 0 ,  p .  1 1 0 1 ,  1 1 2 3 ;  V .  9 2 ,  p .  1 8 5 :  V .  9 3 ,  p .  6 6 5 .

ATLANTA, GA.
OEORGIA RAILW AY & ELECTRIC CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  G e o r g i a  o n  J a n .  2 8  1 9 0 2 ,  a n d  o n  

A p r i l  1 1 9 0 2  t o o k  o v e r  t h e  A t l a n t a  R y .  &  P o w e r  C o . ,  t h e  A t l a n t a  R a p .  
T r a n .  C o . ,  t h e  G e o r g i a  E l e c .  L i g h t  C o .  a n d  t h e  A t l a n t a  S t e a m  C o .  F r a n 
chise p e r p e t u a l .  C o m p r i s e s  t h e  s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t ,  g a s ,  p o w e r  
a n d  s t e a m - h e a t i n g  I n t e r e s t s  o f  A t l a n t a  a n d  F u l t o n  C o u n t y .  U s e s  p o w e r  
s u p p l i e d  b y  t h e  A t l a n t a  W a t e r  &  E l e c t r i c  P o w e r  C o .  f r o m  t h e  l a t t e r ’ s  p l a n t  
a t  B u l l  S l u i c e  o n  t h e  C h a t t a h o o c h e e  R i v e r ,  1 5  m i l e s  f r o m  A t l a n t a — s e e  
V .  7 0 ,  p .  1 5 3 ,  2 1 4 9 .  B y  t e r m s  o f  t h e  o r d i n a n c e  p e r m i t t i n g  c o n s o l i d a t i o n  
t h e  c o m p a n y  p a i d  t h e  c i t y  o f  A t l a n t a  $ 5 0 , 0 0 0  I n  c a s h ,  a n d  a g r e e s  t o  p a y  a  
t a x  o n  g r o s s  r e c e i p t s  o f  1 %  f o r  f i r s t  3  y e a r s ,  2  %  f o r  t h e  n e x t  2 0  y e a r s  a n d  
3 %  t h e r e a f t e r .  V .  7 4 ,  p .  3 9 7 ,  7 2 7 .  H a s  c o n t r a c t  w i t h  t h e  c i t y  f o r  s t r e e t  l i g h t 
i n g  f o r  5  y e a r s  f r o m  A p r i l  1 1 9 0 8  a t  $ 6 0  p e r  a r c  p e r  a n n .  I n  O c t .  1 9 0 2  b o t h  
p r e f .  a n d  c o m .  s t o c k  w e r e  l i s t e d  o n  B o s t o n  S t o c k  E x c h .  V .  7 5 ,  p .  8 4 9 .  
T h e y  a r e  a l s o  l i s t e d  o n  t h e  L o u i s v i l l e  E x c h a n g e .

I n  J u n e  1 9 0 3  a c q u i r e d  t h e  e n t i r e  c a p i t a l  s t o c k  ( $ 6 0 0 , 0 0 0  6 %  p r e f e r r e d  
a n d  $ 1 , 0 1 4 , 6 2 5  c o m m o n )  o f  t h e  A t l a n t a  G a s  L i g h t  C o . ,  c o m p r i s i n g  t h e  g a s  
b u s i n e s s  o f  A t l a n t a  a n d  v i c i n i t y ,  b y  e x c h a n g e  o f  s t o c k .  $  f o r  $  V .  7 6 .  
p .  1 4 0 6 .  T h e  g a s  c o m p a n y ,  h o w e v e r ,  m a i n t a i n s  a  s e p a r a t e  o r g a n i z a t i o n .

I n  J u l y  1 9 1 1  G a .  R R .  C o m m ,  s a n c t i o n e d  t h e  I s s u e  o f  $ 7 6 9 , 0 0 0  a d d i t i o n a l  
r e f .  &  e x t .  m t g e .  b o n d s .  U p  t o  S e p t .  1 1 9 1 1  t h e s e  h a d  n o t  b e e n  I s s u e d .
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S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n  ( $ 1 0 0 ) ______________________ _________ Q - F
P r e f e r r e d  5  %  n o n - c u m u l a t l v e ] ______  5  Q - J

$ 2 , 4 0 0 , 0 0 0  ( p a r  $ 1 0 0 ) ________J
R e f  &  I m p  m t g e  $ 2 0 , 0 0 0 , 0 0 0 1  1 9 0 9  5  g  J - J

Outstanding. M atu rity . 
$ 8 , 5 1 4 , 6 0 0  A u g 2 1  1 9 1 1 , 2  

2 , 4 0 0 , 0 0 0  J u l y  2 0 ’ 1 1 ,1

1 , 2 3 7 . 0 0 0  J a n  1 1 9 4 9
g o l d  ( $ 1 , 0 0 0 ) ...............................c  / I n t .  a t  A m e r .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .

F i r s t  c o n s  m t g e  $ 1 1 , 0 0 0 , 0 0 0 1  1 9 0 2  5  g  J - J  5 , 9 5 0 . 0 0 0  J a n  1 1 9 3 2
g o l d  s i n k  f u n d  ( $ 1 , 0 0 0 ) _ _ c * j  I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r .  

A t l a n t a  S t r e e t  R a i l r o a d  f i r s t )  1 8 9 0  6  g  J - J  2 2 5 , 0 0 0  J u l y  1 1 9 3 0
m o r t g a g e  g o l d  ( p a r  $ 1 , 0 0 0 )  f l n t e r e s t  p a y a b l e  I n  N e w  Y o r k  a t  4 t h  N a t .  B k .  

^  o. ^  .  J C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
c o n s  M  $ 2 . - 1  1 8 9 9  5  g  J - J  2 , 1 0 0 , 0 0 0  J a n  1 1 9 3 9

5 0 0 , 0 0 0  g  ( $ 1 , 0 0 0  e a c h )  s u b f l n t e r e s t  p a y a b l e  I n  N .  Y .  a t  N .  Y .  T r u s t  C o .  
t o  c a l l  a f t  5  y r s  a t  1 0 7 M - c * J a n d  a t  M e r c . T r . A  D e p .  C o . ,  o f  B a l t . ,  T r u s t e e .  

G e ^ * ^ l e c  k 4 c ° l s t  M  $ 2 , - 1  1 9 0 0  5  g  J - J  1 , 3 5 0 , 0 0 0  J u l y  1 1 9 3 0
0 0 0 , 0 0 0  g o l d .  S u b j e c t  t o ) I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,
c a l l  I n  1 9 0 5  a t  1 0 5 . . . ...............j  T r u s t e e .

A t l a n t a  G a s - L i g h t  C o ,  1 s t  M , f  1 8 9 7  5  g  J - D  1 , 1 5 0 , 0 0 0  J u n e  1 1 9 4 7
$ 1 , 1 5 0 , 0 0 0 ,  g o l d  ( $ l , 0 0 0 ) c * (  I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . .  T r u s t e e ,  o r  

l  B a n k  o f  S c o t l a n d .  L o n d o n ,  E n g l a n d .  
Stock and B o n ds .— O f  t h e  $ 8 , 5 1 4 , 6 0 0  c o m .  s t o c k  r e p o r t e d  o u t s t a n d i n g  

$ 4 9 5 , 2 0 0  Is  h e l d  I n  t r e a s u r y .  O f  t h e  $ 1 1 , 0 0 0 , 0 0 0  G e o r g i a  R y .  &  E l e c . b o n d s ,  
( c l o s e d  m t g e . )  o f  1 9 0 2 ,  $ 4 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  l i e n s .  
A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 1 0  a n d  a c c r u e d  i n t e r e s t .  
A  sinking fu n d  b e c a m e  o p e r a t i v e  I n  1 9 0 7  w h i c h  w i l l  r e t i r e  $ 1 0 , 0 0 0  o f  b o n d s  
i n  e a c h  y e a r  f r o m  1 9 0 7  t o  1 9 1 1 ,  I n c l u s i v e :  $ 2 5 , 0 0 0  p e r  a n n u m  f r o m  1 9 1 2  t o  
1 9 1 6 ,  I n c l u s i v e ,  a n d  $ 5 0 , 0 0 0  p e r  a n n u m  t h e r e a f t e r .  S e e  V .  7 4 ,  p .  6 2 9 ,  7 2 7 .  
A  sinking fu n d  o f  $ 6 . 6 0  p e r  $ 1 , 0 0 0  b o n d  o n  t h e  A t l a n t a  G a s  L i g h t  C o .  b o n d s  
Is  o p e r a t i v e .  A  sinking fu n d  o f  $ 2 5 , 0 0 0  p e r  a n n u m  I s  a l s o  o p e r a t i v e  o n  t h e  
u n d e r l y i n g  b o n d s  o f  t h e  A t l a n t a  C o n s o l i d a t e d  S t r e e t  R y .  O f  t h e  r e f .  &  l m p t .  
m t g e .  b o n d s ,  $ 1 3 , 0 0 0  a r e  I n  t h e  t r e a s u r y ,  $ 1 1 , 2 3 0 , 0 0 0  a r e  r e s e r v e d  t o  
r e t i r e  p r i o r  l i e n s  ( I n c l u d i n g  t h e  $ 4 0 0 , 0 0 0  A t l a n t a  &  N o r t h e r n  b o n d s )  a n d  
$ 7 , 5 2 0 , 0 0 0  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s  u p  t o  7 5 %  o f  a c t u a l  c o s t .  
B o n d s  a r e  s u b j e c t  t o  c a l l  o n  5 0  d a y s ’  n o t i c e  a t  1 0 5  a n d  l n t . ;  a  s i n k  f u n d  o f  
1 %  o f  b o n d s  o u t  b e g a n  I n  1 9 1 0 .  S e e  V .  8 8 ,  p .  1 5 8 ,  5 0 5 ,  1 1 9 6 ;  V .  8 9 ,  p .  4 1 0 .

D ividen ds.— 5 %  p e r  a n n u m  Is  b e i n g  p a i d  o n  p r e f e r r e d  s t o c k .  O n  c o m . ,  
d l v s .  h a v e  b e e n :  A u g .  1 9 0 5 ,  2 % ;  F e b .  1 9 0 6 ,  2 % ;  M a y  1 9 0 6 ,  1 ) 4 %  ( V .  8 2 ,  
p .  1 0 4 0 ) ;  A u g .  2 0 ,  1 H % -  I n  1 9 0 7 ,  F e b .  2 0 .  1  M % ; M a y  2 0 ,  1 H  %  a n d  
s t o c k  d l v .  o f  3 3  1 - 3 %  ( V .  8 4 ,  p .  8 0 3 ) :  A u g .  2 0 .  U * % :  N o v .  2 0 .  l t * % ;  In 
1 9 0 8 ,  6 % ;  ’ 0 9 ,  6 % ;  In  ’ 1 0 ,  6  'A % :  In  1 9 1 1 ,  F e b . ,  2 % ;  M a y ,  2 % ;  A u g . ,  2 

R E P O R T . — P a s s e n g e r s  c a r r i e d  1 9 1 0 ,  5 5 , 5 2 4 , 4 5 7 .
C a l. Cross Net F ix e d  P re f.(  5 % )  Common B alance,
Y ear—  E a rn in gs. E a rn in g s. Charges. D lv . D iv iden d. Su rp lu s.
1 9 1 0 . .  . $ 4 , 0 4 0 , 8 8 6  $ 2 , 1 3 2 , 4 4 2  $ 8 4 7 , 6 0 4  $ 1 2 0 , 0 0 0  ( 6  A )  $ 5 5 3 , 4 4 9 * $ 6 5 7 , 2 4 2
1 9 0 9 . .  .  3 , 6 7 3 . 0 0 7  1 , 9 0 2 , 8 6 5  8 4 5 , 2 4 2  1 2 0 , 0 0 0  ( 6 ) 5 1 0 , 8 7 6  * 4 6 4 , 8 0 1

• A f t e r  a l l o w i n g  f o r  $ 4 5 , 8 5 4  I n  1 9 1 0  a n d  $ 3 8 , 0 5 5  I n  1 9 0 9  d l v s .  r e c v .  o n
t r e a s .  a n d  m l s c .  s t o c k s  a n d  l n t .  o n  d e p o s i t s .

R O A D . — O p e r a t e s  1 7 6 . 9 3 8  m i l e s  o f  t r a c k .

O F F I C E R S . — C h a i r m a n  o f  B o a r d .  H .  M .  A t k i n s o n :  P r e s . ,  P r e s t o n  S  
A r k w r i g h t :  V . - P .  a n d  G e n .  M g r . ,  G .  W .  B r i n e ;  V . - P .  a n d  S e c . ,  W .  I I  
G l e n n ;  T r e a s . ,  I .  S .  M i t c h e l l  J r . — V .  8 8 ,  p .  5 6 0 ,  1 1 9 6 ;  V .  8 9 ,  p .  4 1 0 ’ V  9 0  
p .  2 3 6 ,  5 0 2 ;  V .  9 1 ,  p .  1 1 6 0 ,  1 3 8 5 ;  V .  9 2 ,  p .  5 9 ,  3 9 5 ,  4 6 0 ;  V . 9 3 ,  p . 2 8 6 , 7 3 0 .

( 1 )  A t l a n t a  N o r t h e r n  R a i l w a y  C o . — A  t r o l l e y  r o a d  

O R G A N I Z A T I O N . — E n t i r e  s t o c k  I s  o w n e d  b y  t h e  G e o r g i a  R a i l w a y  &  
E l e c t r i c  C o . ,  w h i c h  g u a r a n t e e s  t h e  b o n d s .

S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. M aturity
S t o c k ,  $ 1 0 0 , 0 0 0 .............................................................................................  $ 1 0 0 , 0 0 0  . .
F i r s t  m o r t g a g e  $ 4 0 0 , 0 0 0  g u a r ]  1 9 0 4  5  g  J - J  4 0 0 , 0 0 0  J u l y  1 1 9 5 4

( $ 5 0 0  a n d  $ 1 . 0 0 0 )  g o l d - . c * J  I n t e r e s t  a t  O l d  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s .  
B o n d s.— A r e  g u a r . ,  p .  & l . ,  b y  e n d . ,  b y  t h e  G a .  R y .  &  E l e c .  C o .  A r e  s u b 

j e c t  t o  c a l l  o n  a n y  l n t .  d a t e  a t  1 1 0  a n d  l n t .  A  s in k , fu n d  o f  $ 5 , 0 0 0  p e r  a n n .  
b e g a n  I n  1 9 1 0 .  S e e  V .  7 9 ,  p .  6 8 0 .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 2 9 , 3 6 3 ;  n e t ,  $ 2 9 , 3 6 5 ;  c h a r g e s  
a n d  t a x e s ,  $ 2 6 , 7 3 6 ;  s u r p l u s ,  $ 2 , 6 2 9 .  I n  1 9 0 9 ,  g r o s s .  $ 1 1 6 , 4 4 7 ;  n e t ,  $ 2 4 , 
4 8 1 ;  c h a r g e s  a n d  t a x e s ,  $ 2 6 , 0 4 7 ;  d e f i c i t ,  $ 1 , 5 6 6 .

R O A D . — O p e r a t e s  1 5  m i l e s  o f  t r a c k  f r o m  A t l a n t a  t o  M a r i e t t a ,  m o s t l y  o n  
p r i v a t e  r i g h t  o f  w a y .  C o m m e n c e d  o p e r a t i o n  J u l y  1 7  1 9 0 5 . — V .  7 9 ,  p .  6 8 0

ATLANTIC CITY, N. J.
A T L A N T I C  C I T Y  &  S H O R E  C O .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 9 0 9  I n  D e l a w a r e .  O w n s  2 , 9 9 5  o f  

t h e  3 , 0 0 0  s h a r e s  o f  t h e  A t l a n t i c  &  S u b u r b a n  R y .  C o .  s t o c k  a n d  a  m a j o r i t y  
o f  t h e  s t o c k s  o f  t h e  C e n t r a l  P a s s e n g e r  R y .  C o .  ( $ 4 0 , 0 0 0  b o n d s )  a n d  A t l a n t i c  
C i t y  & S h o r e  R R . Co. A l s o  o w n s  a l l  o f  t h e  $ 5 9 1 , 1 0 0  o u t s t a n d i n g  1 s t  m t g e  
b o n d s  o f  A t l a n t i c  &  S u b u r b a n  R y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
S t o c k ,  $ 1 , 0 0 0 , 0 0 0 ____________________________ ____________ $ 9 1 1 , 2 0 0
M o r t g a g e ,  $ 5 9 1 , 1 0 0 . .........................................  4 %  5 9 1 , 1 0 0  " 1 9 4 0

B o n d s .— A r e  s e c u r e d  b y  $ 5 9 1 , 1 0 0  A t l .  &  S u b .  1 s t  m t g e .  b o n d s  a n d  2 , 9 9 5  
o u t  o f  3 , 0 0 0  s h a r e s  o f  s t o c k  o f  t h a t  c o m p a n y .

( 1 )  A t l a n t i c  C i t y  &  S h o r e  R R . — A n  e l e c t r i c  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  O c t .  2 1  1 9 0 5  w i t h  „  

p e r p e t u a l  c h a r t e r .  L e a s e s  A t l a n t i c  C i t y  &  O c e a n  C i t y  R R . — s e e  t e r m s  
b e l o w — a n d  o w n s  $ 2 1 8 , 5 0 0  o f  t h e  c o m m o n  s t o c k  o f  t h e  A t l a n t i c  C i t y  &  
O c e a n  C i t y  Com pany, w h i c h  h o l d s  a l l  t h e  s t o c k  a n d  b o n d s  o f  t h o  A t l a n t i c  
C i t y  &  O c e a n  C i t y  R R .  V .  8 5 ,  p .  1 5 8 .  C e n t ,  P a s s .  R y .  Is  o p e r a t e d  u n d e r  
t r a f f i c  a g r e e m e n t .

Contract with West Je rs e y  A  Sea  Shore R R .— A  t r a f f i c  a g r e e m e n t  h a s  
b e e n  e n t e r e d  I n t o  w i t h  t h e  W e s t  J e r s e y  &  S e a  S h o r e  R R .  b y  w h i c h  t h e  
A t l a n t i c  A v e .  l i n e  o f  t h e  l a t t e r  r o a d ,  r u n n i n g  f r o m  A t l a n t i c  C i t y  t o  L o n g -  
p o r t .  8  A  m i l e s ,  Is  o p e r a t e d  b y  t h i s  c o m p a n y .  T h e  W e s t  J e r s e y  &  S e a  S h o r e  
R R .  h a s  a n  o p t i o n  t o  p u r c h a s e  f r o m  M a y  1 1 9 1 3  t o  M a y  1 1 9 1 8  a  m a j o r i t y  o f  
t h e  A t l a n t i c  C i t y  &  S h o r e  R R .  s t o c k .  V .  8 5 ,  p .  1 5 8 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) __________________  ___________  $ 1 , 0 0 0 , 0 0 0
1 s t  m t g e  & c o l l  t r u s t  d e e d ]  1 9 0 5  5  g  J - D  9 5 0 , 0 0 0  D e c ' l " I o 4 5

$ 1 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  g — c * / l n t .  a t  G i r a r d  T r u s t  C o . ,  P h l l a . ,  t r u s t e e .  
B o n d s .— N o  s i n k i n g  f u n d ,  b u t  c a n  b e  c a l l e d  a t  a n y  t i m e  a t  1 1 0  a n d  l n t  
R O A D  — O p e r a t e s  4 7 . 4 5  m i l e s  o f  t r a c k  I n  a n d  a r o u n d  A t l a n t i c  C i t y ,  l n -  

c l u d l n g  a  r o a d  t h r o u g h  P l e a s a n t v l l l e ,  L l n w o o d  a n d  S o m e r s  P o i n t ,  t o  O c e a n  
C i t y ,  t h e  t w o  l a t t e r  p o i n t s  b e i n g  c o n n e c t e d  b y  2  m i l e s  o f  t r e s t l e  a n d  b r i d g e  
o w n e d  b y  t h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  R R .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 5 7 5 , 8 0 9 ;  o p e r .  e x p .  a n d  
O h a r g e s ,  $ 5 3 5 , 7 7 9 ;  s u r p l u s ,  $ 4 0 , 0 3 0 .

O F F I C E R S . — P r e s . ,  W m .  A .  S t e r n ;  V . - P . ,  C h a r l e s  E v a n s ;  S e c . ,  J .  M .  
C a m p b e l l ;  T r e a s . ,  I .  L .  S t o n e ;  G e n .  S u p t . ,  J .  N .  A k a r m a n . — V .  8 5 ,  p  1 5 8 ’ 
V .  8 6 ,  p .  1 0 9 9 ;  V .  8 8 ,  p .  6 8 5 ;  V .  9 0 ,  p .  1 4 2 4 .  ’

( a )  A t l a n t i c  C i t v  & O c e a n  C i t y  C o m o a n y .
T h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  Com pany  w a s  o r g a n i z e d  I n  D e l a w a r e  

a n d  o w n s  t h e  e n t i r e  ( $ 1 8 0 , 0 0 0 )  s t o c k  a n d  a l l  t h e  ( $ 1 8 0 , 0 0 0 )  b o n d s  o f  t h e  
A t l a n t i c  C i t y  &  O c e a n  C i t y  R R . ,  a n d  h a s  p l e d g e d  t h e m  a s  s e c u r i t y  f o r  t h e  
c o l l a t e r a l  t r u s t  b o n d s  b e l o w .  O f  t h e  c o m m o n  s t o c k  o f  t h e  A t l a n t i c  C i t y  &  
O c e a n  C i t y  Com pany, $ 2 1 8 , 5 0 0  Is  o w n e d  b y  t h e  A t l .  C i t y  &  S h o r e  R R .  T h e  
l a t t e r  l e a s e s  t h e  A t l .  C i t y  & O c e a n  C i t y  R R .  f o r  9 9 9  y e a r s ,  t h e  r e n t a l  b e 
i n g  $ 1 9 , 0 0 0  p e r  a n n u m ,  a n d  a n  a d d i t i o n a l  c o n t i n g e n t  s u m  e q u a l  t o  3 3  1 - 3 %  
o f  t h e  n e t  s u r p l u s ,  b u t  n o t  t o  e x c e e d  $ 2 5 , 0 0 0  p e r  a n n u m .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m m o n  $ 3 5 0 . 0 0 0 ................................................................................  $ 2 2 0 , 0 0 0
P r e f  5  %  n o n - c u m  $ 2 5 0 , 0 0 0 - . . ........ .................................... 1 7 5 , 0 0 0  .....................
C o l l a t e r a l  t r u s t  g o l d  $ 5 0 0 , - 1  1 9 0 7  5  M - S  3 5 0 , 0 0 0  M c h ' l *  1 5 4 7

0 0 0  r e d e e m a b l e  1 1 0  & I n t . . / G i r a r d  T r u s t  C o . ,  P h i l a d e l p h i a ,  t r u s t e e .
Stock .— T h e  p r e f .  s t o c k  Is  r e d e e m a b l e  a t  p a r .

.  R ° A D . — T h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  R R .  o w n s  2 . 6 1  m i l e s  o f  r o a d  
f r o m  S o m e r s  P o i n t ,  a c r o s s  G r e a t  E g g  H a r b o r  B a y ,  o n  b r i d g e  a n d  t r e s t l e s ,  
t o  O c e a n  C i t y .  R a l l s .  8 5  l b s .  V .  8 5 ,  p .  1 5 8 ;  V .  8 7 .  p .  1 6 5 .

( 2 )  A t l a n t i c  &  S u b u r b a n  R y .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  D e c .  4  1 9 0 8  a s  a  r e 
o r g a n i z a t i o n  o f  t h e  A t l a n t i c  C i t y  &  S u b u r b a n  T r a c t i o n  C o . ,  s o l d  u n d e r  f o r e 
c l o s u r e  O f  1 s t  m t g e .  V .  8 7 ,  p .  1 2 3 7 ,  1 5 3 2 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
S t o c k ,  $ 7 5 0 , 0 0 0  ( $ 5 0 ) _________ ___________  _______________  $ 1 5 0 , 0 0 0
F i r s t  m o r t g a g e ,  $ 6 5 0 , 0 0 0 ]  1 9 0 9  4  g  F - A  5 9 1 , 1 0 0  A u g 7 V i 9 2 9

( $ 1 , 0 0 0 )  . . .  .............. ................c * / I n t .  a t  C a m b r i d g e  T r .  C o . ,  C h e s t e r  P a . .  T r u s
P r i o r  l i e n  M ,  $ 1 0 0 , 0 0 0 .  g u a r ]  ______  5 %  1 0 0 , 0 0 0  1 9 2 5

p  &  I ,  b y  A  C  &  S  C o ..................1
B o n d s .— B o n d s  h a v e  n o  s i n k i n g  f u n d .  V .  8 7 ,  p  1 2 3 7 ,

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 9 3 , 1 9 0 ;  o p e r .  e x p .  a n d  
o h a r g e s ,  $ 8 6 , 0 4 2 ;  s u r p l u s ,  $ 7 , 1 4 8 .  y

. , ? 0 £ D ’ _ _ ° P e r a t e s  16. 1 3  m l l e s  o f  t r a c k  f r o m  A t l a n t i c  C i t y  t o  P l e a s a n t 
v l l l e ,  S o m e r s  P o i n t  a n d  A b s e c o n .  S t a n d a r d  g a u g e .  8 0 - l b .  T  r a i l ___ V  8 7
p .  8 7 2 ,  1 2 3 7 ,  1 2 9 9 ,  1 5 3 2 ;  V .  8 8 .  p .  8 8 1 ;  V .  9 0 ,  p . 1 4 2 4 .  ’

AUGUSTA, GA.
AUGUSTA-AIKEN RAILW A Y & ELECTRIC CORPORATION.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  S o u t h  C a r o l i n a  I n  1 9 1 1  a s  a  c o n 

s o l i d a t i o n  o f  t h e  f o l l o w i n g  c o m p a n i e s -
A u g u s t a - A l k e n  R y .  & E l e c .  C o .  I A u g u s t a  R y .  &  E l e c .  C o .
A u g u s t a  &  A i k e n  R y  C o .  N o r t h  A u g u s t a  E l e c .  &  l m p t .  C o .
A u g u s t a  &  C o l u m b i a  R y .  C o .

O w n s  a n d  o p e r a t e s  e n t i r e  r a i l w a y  s y s t e m s  o f  A u g u s t a ,  G a . ,  a n d  N o r t h  
A u g u s t a .  S .  C . .  a n d  a  l i n e  f r o m  A u g u s t a  t o  A i k e n ,  S .  C .  A l s o  f u r n i s h e s  
e n t i r e  e l e c t r i c  l i g h t  a n d  p o w e r  s e r v i c e  I n  A u g u s t a  a n d  i t s  s u b u r b s  a n d  o w n s  
v a l u a b l e  r e a l  e s t a t e  I n  c e n t r a l  p a r t  o f  A u g u s t a .  R a i l w a y  franchise  I n  
A u g u s t a  e x p i r e s  1 9 3 9 ;  e l e c t r i c - l i g h t i n g  franchise  r u n s  u n t i l  1 9 3 9  o r  l o n g e r .  
I n t c r u r b a n  d i v i s i o n  Is  o n  p r i v a t e  r i g h t  o f  w a y .  V .  9 2 ,  p .  1 1 7 7 .  A l s o  o w n s  
a l l  s e c u r i t i e s  o f  N o r t h  A u g u s t a  H o t e l  C o .  ( o w n e r  o f  H a m p t o n  T e r r a c e  
H o t e l )  a n d  9 9 %  o f  s e c u r i t i e s  o f  N o r t h  A u g u s t a  L a n d  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity ,
C o m m o n  $ 2 , 2 5 0 , 0 0 0  ( $ 1 0 0 ) ____ ________  ___________  $ 2 , 2 5 0 , 0 0 0  _
P r e f  $ 1 , 5 0 0 , 0 0 0  6 %  c u m  b e g i n 

n i n g  J a n  1 1 9 1 2  ( $ 1 0 0 ) ........... ...... ................................... 1 , 5 0 0 , 0 0 0  ............................
F i r s t  m t g e  $ 7 , 5 0 0 , 0 0 0  g o l d ]  1 9 1 0  5  g  J - D  2 , 4 0 0 , 0 0 0  D e o  1 1 9 3 5

( $ 1 , 0 0 0 ) ------------------------------------ c *  I C e n t r a l  T r u s t  C o . ,  ' N e w  Y o r k ,  T r u s t e e .
A u g u s t a  R y  &  E l e c  1 s t  M  g ]  1 9 0 0  5  g  J - D  9 6 4 , 0 0 0  J u n e  1 1 0 4 0

$ 1 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) --------- c ’ j l n t .  a t  M e r  T r .  & D e p .  C o . ,  B a l t . ,  T r u s t e e .
B o n ds.— O f  t h e  $ 7 , 5 0 0 , 0 0 0  1 s t  m t g e .  b o n d s ,  $ 9 6 7 , 0 0 0  a r e  r e s e r v e d  t o  

r e t i r e  A u g .  R y .  &  E l e c ,  b o n d s  a n d  $ 4 , 1 3 3 , 0 0 0  a r e  f o r  a d d i t i o n s ,  &o. S u b J .  
t o  c a l l  a s  a  w h o l e  ( o r  I n  p a r t  f o r  s i n k i n g  f u n d )  a t  1 0 5  a n d  I n t e r e s t  o n  a n y  
I n t e r e s t  d a y  o n  3 0  d a y s ’  n o t i c e .  I n t e r e s t  is  p a y a b l e  a t  R e d m o n d  &  C o . ,  
N e w  Y o r k .  S i n k i n g  f u n d  b e g i n n i n g  In  1 9 1 5  p r o v i d e s  f o r  p a y m e n t  o f  
$ 2 5 , 0 0 0  p e r  a n n .  1 s t  5  y e a r s ,  i n c r e a s i n g  t o  $ 4 0 , 0 0 0 ,  $ 5 0 , 0 0 0  a n d  $ 6 5 , 0 0 0  f o r  
e a c h  s u c c e s s i v e  p e r i o d  o f  5  y e a r s  u n t i l  m a t u r i t y  o f  b o n d s .  V  9 2  p  1 1 7 7  
A u g u s t a  R y .  &  E l e c ,  b o n d s  c a n  b e  c a l l e d  I n  1 0 ,  2 0  o r  3 0  y e a r s  f r o m  d a t e  a t  
1 0 5  a n d  I n t .  o n  6  m o n t h s ’ n o t i c e ;  s i n k i n g  f u n d  Is  A  o f  1 %  b e g i n n i n g  J u n e  1 
1 9 0 5  f o r  1 5  y e a r s ,  1 %  f o r  n e x t  1 0  y e a r s  a n d  2 %  f o r  r e m a i n i n g  1 0  y e a r s .  
$ 3 6 , 0 0 0  w a s  h e l d  I n  s k .  f d .  J u l y  1 1 9 1 1 .

E A R N I N G S . — F o r  c o n s o l i d a t e d  p r o p e r t i e s  f o r  1 2  m o s .  e n d i n g  D e c .  3 1  
1 9 1 0 ,  g r o s s ,  $ 6 1 4 , 0 3 1 ;  n e t ,  a f t e r  t a x e s ,  $ 2 7 8 , 2 8 3 ;  l n t .  a n d  s i n k .  f u n d .  
$ 1 7 5 , 0 0 0 ;  s u r p l u s ,  $ 1 0 3 , 2 8 3 .  '

R O A D . — O w n s  a n d  o p e r a t e s  5 3 . 2  m i l e s  o f  t r a c k ,  o f  w h i c h  2 8 . 9 2  m i l e s  
a r e  c i t y  l i n e s  a n d  2 4 . 2 8  m i l e s  l n t e r u r b a n  b e t w e e n  A u g u s t a  a n d  A i k e n .  6 0
t o  1 0 0 - l b .  T  r a i l s .  S t a n d a r d  g a u g e .  O w n s  L a k e  V i e w  P a r k  o n  L a k e  
O l m s t c a d .

O F F I C E R S . — P r e s . ,  F .  Q .  B r o w n ;  V . - P s . ,  J .  I I .  P a r d e e  a n d  J a m e s  V .  
J a c k s o n ;  S e c .  a n d  T r e a s . ,  D .  I I .  T h o m a s ;  M g r s . ,  J .  G .  W h i t e  & C o . — V .  
9 2 ,  p .  7 9 4 ,  1 1 7 7 .

AUSTIN, TEX.
AUSTIN STREET R Y — A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  T e x a s  o n  J a n .  3  1 9 1 1  a s  s u c c e s s o r  

t o  t h e  A u s t i n  E l e c t r i c  R y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ____ ________  ________ _______ $ 5 0 0 , 0 0 0  _  .  .
P r e f  $ 5 0 0 , 0 0 0  ( $ 1 0 0 )  6 %  n - c . .........................................................  2 5 0 , 0 0 0  ...............................
F i r s t  &  r e f  m t g e  $ 1 , 5 0 0 , 0 0 0 ]  1 9 1 1  5  g  J - J  6 0 0 , 0 0 0  J a n  1 1 9 3 6

g o l d  ( $ 1 , 0 0 0 ) -------------------------- c ’ / I n t .  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .
B o n ds.— $ 9 0 0 , 0 0 0  1 s t  &  r e f .  b o n d s  a r e  r e s e r v e d  f o r  a d d i t i o n s ,  &c. T h e y  

a r e  s u b j e c t  t o  c a l l  o n  a n y  l n t .  d a t e  a t  1 0 2  A .  V .  9 2 ,  p .  1 8 5 .

R O A D . — O p e r a t e s  1 8 . 7  m i l e s  o f  t r a c k .

O F F I C E R S . — P r e s . ,  W .  H .  F o l t s ;  V . - P .  a n d  M g r . .  W .  J .  J o n e s ;  S e e . ,  
A .  L .  K e l l o c h :  T r e a s . ,  E .  P .  W l l m o t . — V .  9 2 ,  p .  1 8 5 ;  V .  9 3 ,  p .  5 2 6 .

BAKERSFIELD, CAL.
SAN JOAQUIN LIGHT & POWER CORPORATION.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a l i f o r n i a  I n  J u l y  1 9 1 0  a s  a  c o n s o l i 

d a t i o n  o f  t h e  S a n  J o a q u i n  L i g h t  &  P o w e r  C o . ,  t h e  P o w e r  T r a n s i t  &  L i g h t  
C o .  ( B a k e r s f i e l d )  a n d  t h e  M e r c e d  F a l l s  G a s  & E l e c t r i c  C o .  Franchises  I n  
c i t i e s  a r e  p e r p e t u a l ;  o u t s i d e  o f  c i t i e s ,  w i t h  t w o  e x c e p t i o n s ,  e x t e n d  b e y o n d  
1 9 5 0 .  A b o u t  o n e - h a l f  t h e  t o t a l  l e n g t h  o f  t r a n s m i s s i o n  l i n e s  w i l l  b e  o n  p r i v a t e  
r i g h t  o f  w a y .  O p e r a t i o n s  e x t e n d  i n t o  t h e  s e v e n  p r i n c i p a l  c o u n t i e s  o f  t h e  
S a n  J o a q u i n  V a l l e y ,  a  t e r r i t o r y  1 9 5  m i l e s  l o n g  a n d  7 8  m i l e s  w i d e .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m m o n  $ 1 5 . 0 0 0 , 0 0 0 .................................. .............................................$ 1 0 , 0 0 0 , 0 0 0  ................................
P r e f e r r e d  $ 1 0 , 0 0 0 , 0 0 0 . . ___________ _ ____________ 5 , 5 0 0 , 0 0 0   ............................
1 s t  & r e f  m t g e  $ 2 5 , 0 0 0 , 0 0 0  g ]  1 9 1 0  5 - 6  F - A  3 , 2 0 9 , 0 0 0  A u g  1 1 9 5 0

( $ 1 , 0 0 0 )  s i n k i n g  f u n d . c & r * / T r u s t  C o .  o f  A m e r ,  N .  Y . ,  t r u s . ;  I n t .  I n  N  Y .  
S a n  J o a q u i n  L  & P  Co 1 s t  M l  1 9 0 5  5  J - D  ( ? )  J u n e  1 1 9 4 5

$ 3 , 0 0 0 , 0 0 0  s f  ( $ l , 0 0 0 ) . . c * J R c d e e m a b l e  a t  1 1 0  a n d  I n t e r e s t .
S a n  J o a q u i n  P o w e r  C o ___________ _________ 5 %  1 3 6 , 0 0 0  1 9 4 2
S e l m a  L i g h t  &  W a t e r  C o ________________  6 %  1 2 , 0 0 0  1 9 1 1 - 1 9 2 0
P o w e r  T r a n s  &  L t  M  $ 2 , 5 0 0 , - ]  1 9 0 3  5  g  J - D  2 3 6 , 0 0 0  J u n e  1 1 9 3 3

0 0 0  g o l d  ( $ 1 , 0 0 0 ) _____________ / M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n c i s c o ,  t r u s t e e .
B a k e r s f i e l d  & K e r n  E l e c  R y l  1 9 0 3  5  g  J - J  1 1 2 , 0 0 0  J u l y  1 1 9 3 1

$ 2 5 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 ) ____ c j U n l o n  T r u s t  C o . ,  S a n  F r a n c i s c o ,  t r u s t e e .
B a k e r s f i e l d  G a s  &  E l e c  L t  m t g ______  6  F - A  1 5  2 0 , 0 0 0  P e r i o d i c a l l y

B onds.— O f  t h e  1 s t  &  r e f .  m t g e .  o f  1 9 1 0 ,  S e r i e s  A  ( $ 1 , 5 0 0 , 0 0 0 ,  a l l  o u t )  
b e a r  6 %  I n t . ;  S e r i e s  B ,  $ 3 , 9 9 4 , 0 0 0  ( $ 6 9 8 , 0 0 0  o u t ;  r e m a i n d e r  r e s e r v e d  t o r o -  
t  r e  u n d e r l y i n g  l i e n s ) ,  b e a r  I n t .  a t  5 % ;  r e m a i n i n g  $ 1 8 , 4 9 5 , 0 0 0  c a n  b e  I s s u e d  
a t  n o t  e x c e e d i n g  6 %  I n t .  f o r  a d d i t i o n s ,  I m p r o v ’ t s ,  & c . .  a t  8 5 %  o f  c o s t  u n d e r  
c e r t a i n  r e s t r i c t i o n s .  S u b j e c t  t o  c a l l  a t  1 0 2  A  o n  a n y  I n t e r e s t  d a t e .  B o n d s  
h a v e  s i n k i n g  f u n d  o f  $ 4 5 , 0 0 0  t o  $ 1 5 0 , 0 0 0  a n n u a l l y  f r o m  A u g .  1 1 9 1 5  t o  
A u g .  1 1 9 2 4 ,  i n c l . ;  t h e r e a f t e r  r a n g i n g  f r o m  2  A %  a n n u a l l y  o f  b o n d s  o u t  f r o m  
A u g .  1 9 2 5 - 3 0 ,  I n c l . ,  t o  4  > 4 %  a n n u a l l y  f r o m  A u g .  1 9 4 5 - 4 9 ,  l n c l .  V .  9 1 ,
p .  1 3 3 2 .  .................................................  •

E A R N I N G S . — F o r  c a l .  y r .  1 9 1 0  ( c o m b i n e d  p r o p e r t i e s ) ,  g r o s s ,  $ 1 , 0 5 2 , 4 6 3 ;  
n e t ,  a f t e r  t a x e s ,  $ 6 7 7 , 6 8 5 ;  l n t . ,  $ 1 9 7 , 0 9 5 ;  s u r p l u s ,  $ 1 8 0 , 5 9 0 .  I n  1 9 0 9 ,  
g r o s s ,  $ 7 5 4 , 9 6 6 ;  n e t ,  a f t e r  t a x e s ,  $ 4 8 9 , 1 9 2 ;  l n t . ,  $ 1 6 4 , 6 5 3 ;  s u r p l u s ,  $ 3 2 4 , 5 3 9 .

P R O P E R T Y . — O p e r a t e s  s t r e e t  r a i l w a y  I n  B a k e r s f i e l d  a n d  K e r n .  O p 
e r a t e s  5  g e n e r a t i n g  p l a n t s  w i t h  3 7 , 0 0 0  h .  p .  c a p a c i t y .  O p e r a t e s  5 0 0  m l l e s  
o f  t r a n s m i s s i o n  l i n e  a n d  w i l l  a d d  a b o u t  1 0 0  m i l e s  m o r e .  D o e s  g a s  b u s i n e s s  
I n  B a k e r s f i e l d ,  K e r n ,  M e r c e d  a n d  S e l m a .

O F F I C E R S . — P r e s . ,  W m .  G .  K e r c k h o f I ;  V . - P . ,  A .  C .  B a l c h ;  S e c . ,  L .  M .  
F a r n h a m ;  C o m p t . ,  A .  N .  K e m p ;  G e n .  M a n . ,  A .  G .  W i s h o n . — V .  9 1 ,  p .  9 6 5 ,  
1 3 3 2 ;  V .  9 3 ,  p .  3 5 0 ,  4 1 2 ,  5 3 7 .

BALTIMORE, MD.
Street R ailw ays of Baltim ore p ay  a P a rk  T a x  of 9  %  of gross earnings  

within C ity Lim its, except on turnpikes and private rights of w ay, and are 
reguired to pave between tracks and two feet on each side.

UNITED RAILW AYS & ELECTRIC CO. OF BALTIMORE.— T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  a t  A n n a p o l i s  M a r c h  4  1 8 0 9 .  C o m 

p r i s e s  a l l  t h e  p a s s e n g e r  r a i l w a y s  i n  B a l t i m o r e  C i t y  a n d  B a l t i m o r e  C o u n t y  
a n d  l i n e s  e x t e n d  I n t o  A n n e  A r u n d e l  C o u n t y  a n d  H o w a r d  C o u n t y .  T h r o u g h  
t h e  p r e s e n t  a n d  p r e v i o u s  c o n s o l i d a t i o n s ,  e m b r a c e s  t h e  f o l l o w i n g ;
B a l t i m o r e  C a t o n s v l l l e  &  E U l c o t t s  

M i l l s  P a s s e n g e r  R R .
B a l t i m o r e  C i t y  P a s s e n g e r  R y .  C o .  
B a l t i m o r e  C o n s o l i d a t e d  R y .  C o .  
B a l t i m o r e  &  C u r t i s  B a y  R y .
B a l t .  G a r d e n s v l l l e  &  B e l a l r  E l e c .  R y .  
B a l t i m o r e  & N o r t h e r n  E l e c .  R y .  C o .

C e n t r a l  R a i l w a y  C o m p a n y .
G w y n n ’ s  F a l l s  R a i l w a y  o f  B a l t i m o r e  

C i t y .
M a r y l a n d  T r a c t i o n .
P i m l i c o  &  P l k e 8 v l l l e  R R .
S h o r e  L i n o  E l e c t r i c  R y .
W a l b r o o k  G w y n n - O a k  & P o w h a t a n .

A l s o  o w n s  a l l  t h e  s t o c k ,  a n d  h o l d s  a  l e a s e ,  o f  t h e  B a l t i m o r e  S p a r r o w s  
P o i n t  & C h e s a p e a k e  R y .  C o .  T h e  c o m p a n y  l i k e w i s e  c o n t r o l s  b y  o w n e r s h i p  
o r  s t o c k  t h e  Y o r k  R o a d  T u r n p i k e ,  t h o  C h a r l e s  S t r e e t  A v e .  T u r n p i k e ,  t h e  
H a r f o r d  T u r n p i k e  a n d  t h e  B a l t .  &  J e r u s a l e m  T u r n p i k e .
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A llied  Com pany.— I n  A u g .  1 9 0 6  t h e  M a r y l a n d  E l c c .  R y . ,  w h i c h  h a d  a g r e e d  
t o  p r o v i d e  f u n d s  f o r  n e e d e d  I m p r o v e m e n t s  a n d  a c q u i s i t i o n s  o f  t h e  u n i t e a  
R y .  A  E l e c .  C o . ,  w a s  c o n s o l i d a t e d  w i t h  t h e  B a l t .  A  A n n a p o l i s  S h o r t  L i n e ,  
t h u s  f o r m i n g  t h e  M a r y l a n d  E l e o .  R y s .  S e e  s t a t e m e n t  o f  t h a t  c o .  b e l o w .

Power Contract.— H a v i n g  c a n c e l e d  t h e  c o n t r a c t  f o r  s u p p l y  o f  p o w e r  m a d e  
w i t h  M c C a l l  F e r r y  P o w e r  C o . ,  m a d e  I n  J u n e  1 9 0 7  ( V .  8 5 ,  p .  . 1 6 3 ) ,  I n  1 e b .  
1 9 1 1  e n t e r e d  i n t o  a  1 5 - y c a r  c o n t r a c t  w i t h  P e n n s y l v a n i a  W a t e r  &  t o w e r  
C o .  f o r  s u D p l y ln g  p o w e r  I n  c o n j u n c t i o n  w i t h  U n i t e d  R a i l w a y s  c o .  t o r  
o p e r a t i o n  o f  c a r s .  V .  9 2 ,  p .  4 6 7 .

Favorable Tax D ecision.— O n  J u n e  2 9  1 9 0 9  t h e  C o u r t  o f  A p p e a l s  o f  M a r y 
l a n d  h e l d  t h a t  t h e  p a r k  t a x  o f  9 %  o n  g r o s s  e a r n i n g s  o f  l i n e s  w i t h i n  o l d  c i t y  
l i m i t s  w a s  I n t e n d e d  t o  b e  I n  l i e u  o f  a l l  o t h e r  t a x e s ,  a n d  t h a t  n o  f u r t h e r  t a x  
o n  t h e  I n t a n g i b l e  p r o p e r t y  c a n  b e  l e v i e d  w i t h o u t  e x p r e s s  l e g i s l a t i v e  a u t h o r 
i t y .  T h e  e a s e m e n t s  I n  1 4  m i l e s  o f  t u r n p i k e s  I n  a n n e x e d  d i s t r i c t s  a r e  h e l d

* ° ( ) n  S S f t t o i l  " s t o c k h o l d e r s  a u t h o r i z e d  $ 3 , 1 2 5 , 0 0 0  c o n v .  a n d  c o l l ,  t r u s t  
n o t e s  ( s e e  b e l o w )  t o  t a k e  u p  c a r  t r u s t  c e r t f s .  S e r i e s  “ B , ”  “ C ”  a n d  1 s t  m t g e .  
b o n d s  a n d  c e r t f s .  o f  I n d e b t ,  o f  B a l t .  C i t y  P a s s .  R y .  m a t u r i n g  N o v .  2  1 9 1 1 . 

S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. D lv.or M a t'y .
C o m m o n ,  $ 2 4 , 0 0 0 , 0 0 0  ( $ 5 0 )  ...............................  $ 1 5 , 0 0 0 , 0 0 0  - - - - - - - - - -
P r e f  c u m . ,  $ 1 4 , 0 0 0 , 0 0 0 ,  ( $ 5 0 ) ---------- 4  5 2 , 0 0 0  J u n e l O l l .  Z
I n c  m t g e .  g ,  $ 1 4 , 0 0 0 , 0 0 0 , 1  1 8 9 9  4  g  J - D  1 3 , 9 4 8 , 0 0 0  1 9 /* 9

c u m  t a x  f r e e ,  M a r y l a n d ) P a y a b l e  a t  o p t i o n  o f  C o . . a f t e r  M a r c h  1_ 1 9 4 9 .  
T r  C o . . T r u s t e e  c * ( $ l , 0 0 0 ) j l n t .  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .  

1 s t  c o n  m t g e  g .  $ 3 8 , 0 0 0 , 0 0 0 1  1 8 9 9  4  g  M - S  2 6 , 4 5 0 , 0 0 0  M c h  1  1 9 4 9
( $ 1 ,0 0 0 ) ;  C o n t i n e n t a l  T r u s t ) I n t e r e s t  a t  A l e x .  B r o w n  &  S o n s ,  B a l t l -  
C o . ’  B a l t i m o r e ,  T r u s t e e . c * J  m o r e .  „  . . . . .

I n c o m e f d g  b o n d s  ( $ 1 0 0 ,  $ 5 0 0 1  1 9 0 6  5  g  J - D  3 ,9 2 0 , 0 0 0  J u n e  1 1 9 3 6
a n d  $ 1 ,0 0 0 ) ,  $ 3 , 9 2 0 , 0 0 0 . . c j M a r y l a n d  T r u s t  C o . ,  T r u s t e e .

C o n v e r t i b l e  a n d  c o l l a t e r a l ]  1 9 1 1  5  3 , 1 2 5 , 0 0 0  J u l y l 5  1 9 1 4
n o t e s  $ 3 , 1 2 5 , 0 0 0  ( $ 1 0 0 ,  l i n t .  a t  A l e x a n d e r  B r o w n  A  S o n s .  B a l t .
$ 5 0 0  a n d  $ 1 . 0 0 0 ) -------------------- c J S a f e  D e p o s i t  A  T r u s t  C o . ,  B a l t . ,  T r u s t e e .

C a r  t r u s t s ,  S e r i e s  " A . ”  $ 3 5 0 . - ]  1 9 0 4  5  g  A - O  1 0 5 , 0 0 0  See text.
0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) ___________ J l n t .  a t  F i d e l i t y  T r u s t  C o . ,  B a l t . ,  T r u s t e e .

U N D E R L Y I N G  S E C U R I T I E S .
Baltim ore Traction— 1 s t  ( $ l , - f  1 8 8 9  5  M - N  1 , 5 0 0 , 0 0 0  N o v  1 1 9 2 9

0 0 0 )  m t g e ,  T r u s t e e  M e r c a n - j  I n t e r e s t  a t  N a t i o n a l  M e c h a n i c s  B a n k ,  B a i t i -
t l l c  T r .  &  D e p o s i t  G o --------- c l  m o r e .  _  „
N .  B .  D l v .  1 s t  ( $ 1 , 0 0 0 )  5 s , f  1 8 9 2  5  g  J - D  1 , 7 5 0 . 0 0 0  J u n e  1 1 0 4 2
g .  T n i s . , M e r  T r . & D e p . C o . c j l n t .  a t  N a t i o n a l  M e c h a n i c s  B a n k ,  B a l t .  

C ity  A  {Suburban R y. B onds— f 1 8 9 2  5  g  J - D  3 , 0 0 0 , 0 0 0  J u n e  1 1 9 2 2
1 s t  m t g e ,  g  ( $ 1 , 0 0 0 ) _________ J l n t .  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .

I S a f e  D e p o s i t  A  T r u s t  C o . ,  B a l t . ,  T r u s t e e .  
B altC atonsv.& Elllcott's  M llls (  1 8 9 6  5  J - J  5 0 0 , 0 0 0  J u l y  1 1 9 1 6

1 s t  m t g e ,  $ 5 0 0 , 0 0 0 ,  p r l n  g . ( S a f e  D e p .  A  T r .  C o . ,  B a l t . ,  T r u s t e e .  I n t .
I  a t  N a t i o n a l  M e c h a n i c s ’  B a n k ,  B a l t i m o r e .  

Lake Roland Elevated— l s t f  1 8 9 2  5  g  M - S  1 , 0 0 0 , 0 0 0  S e p t  1 1 9 4 2
c o n s o l  m o r t g a g e ,  g o l d  ( I n t e r e s t  a t  A l e x .  B r o w n  A  S o n s ,  B a l t i m o r e .
( $ 1 , 0 0 0 )  .............................. c * A r  [ B a l t i m o r e  T r u s t  C o . ,  T r u s t e e .

Baltim ore Citu Passenger— l s t f  1 8 9 1  5  g  M - N  2 , 0 0 0 , 0 0 0  N o v  2  1 9 1 1
m t g e .  $ 1 , 0 0 0 ,  g o l d .............. c * (  I n t e r e s t  a t  N a t .  M e c h a n i c s ’  B a n k ,  B a l t .

I S a f e  D e p o s i t  &  T r u s t  C o .  o f  B a l t . ,  T r u s t e e .  
Baltim ore City Passenger—  ) 1 8 9 7  \Vs g  M - N  5 0 0 , 0 0 0  N o v  2  1 9 1 1

C e r t s  o f  I n d e b t ,  $ 5 0 0 , 0 0 0 , 1  I n t e r e s t  a t  N a t  M e c h a n i c s ’  B a n k .  B a l t i m o r e .
g o l d  ( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ______J S a f e  D e p o s i t  &  T r u s t  C o .  o f  B a l t . ,  T r u s t e e .

Central RV.— 1 s t  m t g e ,  $ 2 5 0  - I  1 8 8 2  6  J - J  5 , 0 0 0  J u l y  1 1 9 1 2
0 0 0 ,  s i n k  f u n d ,  c u r r e n c y . . I S u b .  t o  c a l l  a t  1 0 0  I n  c e r t a i n  a m ’ t s  y e a r l y .

( T r u s t e e ,  S a f e  D e p .  A  T r u s t  C o . ,  B a l t i m o r e ,  
l i n t ,  a t  N a t .  M e c n .  B k  , B a l t .

C o n s o l  m t g e ,  $ 7 0 0 , 0 0 0 ,  g . f  1 8 0 2  5  g  M - N  6 9 5 , 0 0 0  M a y  1 1 9 3 2
( $ 1 . 0 0 0 ) ________________________ ( I n t e r e s t  a t  N a t i o n a l  M e c h a n i c s  B a n k ,  B a l t

[ M e r c a n t i l e  T r .  &  D e p .  C o  o f  B a l t . ,  T r u s t e e  
E x t  a n d  I m p  1 s t  m t g e . f  1 8 9 7  5  g  M - S  6 0 0 , 0 0 0  M c h  1 1 9 3 2

$ 6 0 0 , 0 0 0  g  ( $ 1 , 0 0 0 ) --------- ( B a l t i m o r e  T r u s t  C o .  B a l t i m o r e ,  T r u s t e e .
I I n t e r e s t  a t  N a t .  M e c h a n i c s  B a n k ,  B a l t .  

Bonds.— O f  t h e  $ 3 8 , 0 0 0 , 0 0 0  o f  1 s t  c o n s o l i d a t e d  b o n d s ,  $ 2 6  4 5 0 , 0 0 0  h a v e  
b e e n  i s s u e d  ( $ 5 4 1 , 0 0 0  b e i n g  I n  t r e a s u r y )  a n d  $ 1 1 , 5 5 0 , 0 0 0  ( o f  w h i c h  $ - , 5 0 0 , 
0 0 0  Is  d e p o s i t e d  a s  s e c u r i t y  f o r  c o n v .  a n d  c o l l .  t r .  n o t e s )  h a v e  b e e n  s e t  a s i d e  
f o r  t in *  r e t i r e m e n t  o f  u n d e r l y i n g  s e c u r i t i e s .  I n c o m e  f u n d i n g  b o n d s  a r c  i c -  
d e e m a b l e  o n  a n y  i n t e r e s t  d a t e  a t  p a r  a n d  a c c r u e d  I n t e r e s t .  O f  t h e  p r o c e e d s  
o f  t h e  s a l e  o f  t h e  c o n v .  A  c o l l .  t r .  n o t e s ,  a  s u f f i c i e n t  a m o u n t  Is  h e l d  I n  t r u s t  
t o  r e d e e m  B a l t .  C i t y  P a s s .  R y .  1 s t  m t g e .  b o n d s  a n d  c e r t f s .  o f  l n d e b t .  m a 
t u r i n g  N o v  2  1 9 1 1 .  N o t e s  a r e  s e c u r e d  b y  d e p o s i t  o f  $ 2 , 5 0 0 , 0 0 0  1 s t  c o n s o l ,  
b o n d s  a n d  $ 6 , 2 5 0 , 0 0 0  c o m .  s t o c k .  T h e y  a r e  r e d .  a t  p a r  a n d  i n t .  o n  6 0  d a y s  
n o t i c e  a n d  a r e  c o n v .  I n t o  c o m .  s t o c k  a t  $ 2 5  p e r  $ 5 0  s h a r e  u p  t o  a n d  i n c l .  
J a n .  2  1 9 1 4 ;  t h e  r i g h t  t o  c o n v e r t  c e a s e s  5  d a y s  p r i o r  t o  d a t e  o f  r e d e m p t i o n .  
S e e  V .  9 2 ,  p .  1 7 0 2 ;  V .  9 3 ,  p .  4 6 .  T h e  S e r i e s  “ A ”  c a r  t r u s t s  o u t s t a n d i n g  
w e r e  o r i g i n a l l y  $ 2 4 5 , 0 0 0 ;  t h e y  m a t u r e  $ 3 5 , 0 0 0  p e r  a n n u m  o n  O c t .  1 f r o m  
1 9 0 8  t o  1 9 1 4 ,  b o t h  I n c l u s i v e .

Stock.— T h e  p r e f e r r e d  s t o c k  r e p o r t e d  a b o v e  a s  o u t s t a n d i n g  I s  a l l  t h a t  
r e m a i n s  o f  t h e  o r i g i n a l  I s s u e  o f  $ 1 4 , 0 0 0 , 0 0 0 ,  t h e  r e s t  h a v i n g  b e e n  c o n v e r t e d  
I n t o  I n c o m e  b o n d s .

D I V I D E N D S . — D i v i d e n d s  o f  Y, o f  1 %  w e r e  p a i d  I n  J u n e  1 8 9 9  a n d  2  A  %  
I n  D e c .  1 8 9 9 ,  a n d  2  %  e a c h  s i x  m o n t h s  a f t e r  t h a t  t o  a n d  i n c l u d i n g  D e c .  1 9 0 3 ,  
o n  b o t h  t h e  I n c o m e  b o n d s  a n d  t h e  p r e f .  s t o c k ,  t h e  p a y m e n t  o n  t h e  s t o c k  
( b u t  n o t  o n  t h e  b o n d s )  b e i n g  s u b j e c t  t o  a  d e d u c t i o n  o f  H  o f  1 /a f o r  t a x e s  
P a y m e n t s  d u e  J u n e  a n d  D e c e m b e r  1 9 0 4 ,  J u n e  a n d  D e c e m b e r  1 9 0 5  a n d  
J u n e  1 9 0 6  o m i t t e d ,  a n d  I n  1 9 0 6  c o u p o n s  f o r  t h e s e  d a t e s  w e r e  f u n d e d ,  a n d  
s u b s e q u e n t  c o u p o n s  w e r e  I n  l i k e  m a n n e r  f u n d e d  a s  t h e y  m a t u r e d  u p  t o  
a n d  I n c l u d i n g  D e c .  1 9 1 0 .  O n  J u n e  1 1 9 1 1  p a i d  2 %  o n  b o t h  I n c o m e  b o n d s  
a n d  p r e f e r r e d  s t o c k .

R O A D . — M i l e s  o f  t r a c k ,  4 0 1 . 1 6 4 ;  c a r s ,  1 , 7 8 2 ;  g a u g e ,  5  f t .  4  '4 I n .  R a l l s  
7 0 - l b  T  a n d  9 - l n . a n d  1 2 4  H  l b .  g i r d e r .  C a p a c i t y  o f  ( 4 )  g e n e r a t i n g  s t a t i o n s  
4 5  1 0 5  K .  W . ;  c a p a c i t y  o f  ( 5 )  s u b - s t a t i o n s ,  2 8 , 0 0 0  K .  V V .

T r a n s f e r s  ------------
G r o s s  e a r n i n g s .

N e t  e a r n i n g s ---------

O t h e r  I n c o m e .

e n d i n g  D e c . 3 1  1 9 1 0  i n  V .  9 2 ,  p .  1 1 7 5 .
1 9 1 0 . 1 9 0 9 . 1 9 0 8 . 1 0 0 7 .

2 7 , 9 1 1 , 5 7 3 2 7 , 1 2 4 , 5 5 6 2 6 , 7 6 4 , 1 4 5 2 6 , 9 5 3 , 7 2 7
5 4 , 9 2 8 , 7 8 5 1 4 5 , 6 0 1 , 9 9 0 1 3 8 , 4 0 0 , 9 9 4 1 4 2 , 1 1 4 , 9 9 5
6 0 , 7 8 9 , 8 0 7 5 7 , 0 3 0 , 5 5 6 5 4 , 5 8 7 , 9 4 9 5 5 , 1 6 5 , 5 8 1

. $ 7 , 6 8 7 , 8 9 5 $ 7 , 2 0 9 , 9 8 4 $ 6 , 8 3 4 , 8 0 2 $ 7 , 0 1 8 , 0 8 1
3 , 6 0 1 , 8 9 6 3 , 3 6 1 , 8 7 2 3 , 2 9 3 , 3 3 8 3 , 4 7 0 , 0 8 7

. $ 4 , 0 8 5 , 9 9 9 $ 3 , 8 4 8 , 1 1 2 $ 3 , 5 4 1 , 4 6 4 $ 3 , 5 4 7 , 9 9 4
2 , 8 6 1 , 6 3 5 2 , 7 3 4 , 1 8 8 2 , 6 3 7 , 1 8 2 2 , 4 8 7 , 0 4 2

$ 1 , 2 2 4 , 3 6 4 $ 1 , 1 1 3 , 9 2 4 $ 9 0 4 , 2 8 2 $ 1 , 0 6 0 , 0 5 2
2 , 4 9 0 2 , 4 9 0 3 , 2 4 0 6 , 5 0 5

$ 1 , 2 2 6 , 8 5 4 $ 1 , 1 1 6 , 4 1 4 $ 9 0 7 , 5 2 2 $ 1 , 0 6 6 , 5 5 7
8 6 4 , 0 4 9 a l  , 0 1 3 , 4 1 3 8 1 3 , 7 5 1 1 , 0 2 8 , 8 9 9

.  $ 3 6 2 , 8 0 5 $ 1 0 3 , 0 0 1 $ 9 3 , 7 7 1 $ 3 7 , 6 5 8

T H E  M A R Y L A N D  E L E C T R I C  R A I L W A Y S  C O .
O R G A N I Z A T I O N . — I n  1 9 0 6  t h e  c h a r t e r  o f  t h e  M a r y l a n d  E l e c .  R y .  w a s  

a c q u i r e d  b y  I n t e r e s t s  f r i e n d l y  t o  t h e  U n i t e d  R y s .  &  E l e c ,  f o r  P o / T o s ® ’  
a m o n g  o t h e r s ,  o f  u s i n g  t h a t  c o m p a n y  t o  f i n a n c e  t h e  n e e d s  o f  t h e  U n i t e d  K y s .  
A  E l e c .  C o . ,  f o r  a d d i t i o n a l  p r o p e r t y ,  a n d  c h a r t e r  a m e n d e d  b y  L e g i s l a t u r e  in  
1 9 0 6  t o  a d a p t  I t  t o  t h a t  p u r p o s e .  I n  A u g .  1 9 0 6  w a s  c o n s o l ,  w i t h  t h e  B a l t i 
m o r e  A  A n n a p o l i s  S h o r t  L i n e ,  w h i c h  l a t t e r  l i n e  h a s  s i n c e  b e e n  e l e c t r l b e d .  
T h e  M a r y l a n d  E l e c t r i c  R a i l w a y s  t h e n  a c q u i r e d  c a r  b a r n  s i t e s ,  t e r m i n a l s .  
A c . ,  a n d  i s  e r e c t i n g  b u i l d i n g s ,  c o n s t r u c t i n g  e x t e n s i o n s ,  p u r c h a s i n g  e q u i p 
m e n t ,  A c  . w h i c h  I s  l e a s e d  t o  t h e  U n i t e d  R y .  A  E l e c t r i c  C o .  f o r  a n  a n n u a l  
r e n t a l  o f  6 %  u p o n  t h e  a c t u a l  c o s t  o f  t h e  p r o p e r t y .  A t  m a t u r i t y  o f  t h e  
$ 8 , 0 0 0 , 0 0 0  b o n d s  o f  T h e  M a r y l a n d  E l e c .  R y s . ,  t h e  U n i t e d  o b l i g a t e s  I t s e l f  
t o  p u r c h a s e  t h e  p r o p e r t y  s o  l e a s e d  a t  a  s u m  s u f f i c i e n t  t o  t e t l r e  t h e  b o n d s  
S e e  p l a n  I n  f u l l  I n  V .  8 3 ,  p .  1 5 6 .  T h e r e  Is  n o  g u a r a n t y  e n d o r s e d  o n  b o n d s ,  
b u t  t h e  t e r m s  a r e  s u c h  t h a t  r e n t a l  w i l l  b e  m o r e  t h a n  s u f f i c i e n t  t o  p a y  I n t e r e s t .  
S t o c k  l i s t e d  o n  B a l t i m o r e  S t o c k  E x c h a n g e  i n  F e b .  1 9 0 8

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
S t o c k .  $ 1 , 2 0 0 , 0 0 0  ( $ 5 0 ) ----------------------------- - - - - - - -  r w
1 s t  M ,  $ 8 , 0 0 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 ) , \  1 9 0 6  5  g  A - O  4 , 0 0 0 . 0 0 0  O c t  1 1 9 3 1

s i n k  f d ___________________________ c * j  M e r c a n t i l e  T r  A  D e p .  C o . ,  B a l t . ,
B a l t i m o r e  A  A n n a p o l i s  l s t f  1 9 0 6  5  g  F  A  1 , 0 0 0 , 0 0 0  A u g  1 1 9 4 6

m t g e ,  $ 1 , 0 0 0 , 0 0 0  ........................ ( F i d e l i t y  T r u s t  C o . .  B a l t i m o r e .  T r u s t e e .
I I n t e r e s t  a t  A l e x .  B r o w n  A  S o n s ,  B a l t i m o r e  

Bonds . — A  sinking fund  o f  l lA %  o n  M d .  E l e c .  R y .  1 s t  m t g e .  b o n d s  o u t  
b e g a n  M a r .  3 0  1 9 1 0 .  B o n d s  a r e  r e d e e m a b l e  a t  1 1 0  a n d  I n t .  o n  a n y  I n t .  d a t e  
u p o n  9 0  d a y s ’  n o t i c e .  I n t .  p a y a b l e  a t  o f f i c e  o f  A l e x .  B r o w n  A  S o n s .  S e e
V .  8 3 .  p .  8 1 8 ,  9 7 0 .  ______ , .  „ „

D ividen ds.— F i r s t  d i v i d e n d  ( 1 A % )  w a s  p a i d  I n  J a n .  1 9 0 7  a n d  2 %  w a s  
p a i d  J u l y  1 1 9 0 7 .  I n  1 9 0 8 ,  J a n . ,  1 % ;  J u l y ,  1 % ;  n o n e  s i n c e .

R O A D . — O p e r a t e s  2 5 . 3  m i l e s  o f  t r a c k  f r o m  C l i f f o r d s  t o  A n n a p o l i s ,  w h i c h  
h a s  b e e n  c o n v e r t e d  t o  e l e c t r i c i t y .  A n  e x t e n s i o n  k n o w n  a s  t h e  S t .  P a u l  
S t .  B o u l .  l i n e  w a s  c o m p l e t e d  m  1 9 0 7 ;  i t  Is  l e a s e d  t o  U n .  R y s .  A  E l e c .  C o .

O F F I C E R S . — P r e s . ,  J o h n  W i l s o n  B r o w n ;  V l c e - P r e s .  a n d  G e n .  M g r . *  
J a m e s  F .  H e y w a r d :  S e c . ,  A u s t i n  M c L a n a h a n ;  T r e a s . ,  G e o .  M a y . — V .  8 5 ,  
p .  1 5 7 7 ;  V .  8 6 . p .  3 3 7 ,  1 1 5 9 ;  V .  8 8 .  p .  6 8 6 .

a I n c l u d e s  $ 4 5 6 , 6 9 3  b r o u g h t  o v e r  f r o m  1 9 0 6 .
O F F I C E R S . — P r e s . ,  W i l l i a m  A .  H o u s e :  V . - P . ,  F r a n k  A .  F u r s t ;  V . - P .  

a n d  G e n .  M g r . ,  T h o s .  A .  C r o s s ;  S e c . ,  W i l l i a m  E a r l y ;  A c t i n g  T r e a s . ,  J .  T .  
S t a u b ;  A u d i t o r ,  N .  E .  S t u b b s .  V .  9 0 ,  p .  1 0 4 5 .  1359; V .  9 1 ,  p .  3 9 ,  1 3 8 6  
1 6 3 1 ,  1 7 7 0 ;  V .  9 2 ,  p .  4 6 3 ,  1 0 3 3 ,  1175. 1 4 3 7 ;  1 7 0 2 ;  V .  9 3 ,  p .  4 6 ,  1 6 5 ,  4 7 0 .

(1) Baltimore Spar r o w s  Point &  C h e s a p e a k e  R y .
O R G A N I Z A T I O N . — I n  J a n .  1 9 0 3  w a s  l e a s e d  f o r  9 9 9  y e a r s  t o  t h e  U n  

R y s  A  E l e c t r i c  C o .  o f  B a l t i m o r e ,  w h i c h  g u a r a n t e e s  t h e  b o n d s  b e l o w ,  b o t h  
n s  t o  p r i n c i p a l  a n d  I n t e r e s t ,  a n d  a l s o  o w n s  a l l  o f  t h e  s t o c k .  S e e  V .  7 9  p .  
2 6 4 3  H a s  3 5  m i l e s  o f  s i n g l e  t r a c k .  I n c l u d i n g  a  l i n e  2 2  m i l e s  l o n g  c o n n e c t i n g  
B a l t i m o r e  w i t h  t h e  M a r y l a n d  S t e e l  W o r k s  a t  S p a r r o w ’ s  P o i n t ,  a n d  e x t e n d 
i n g  b e y o n d  a l o n g  t h e  s h o r e  o f  C h e s a p e a k e  B a y ,  w h e r e  s u m m e r  r e s o r t s  h a v t  
b e e n  e s t a b l i s h e d .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
S t o e k  S 2  0 0 0  0 0 0  ___________________ ___________  $ 4 0 0 , 0 0 0  -------------------------
1 s t  m t g e . ,  $ 2 ,0 0 0 ';6 0 0 . g o l d ]  1 9 0 3  4  V* g  F - A  2 , 0 0 0 . 0 0 0  F e b  1 1 9 5 3

( $ 1  0 0 0 ) ,  g u a r  p r i n c i p a l  1 F i d e l i t y  T r u s t  C o . ,  B a l t i m o r e ,  T r u s t e e .
a n d  I n t e r e s t _____________ _____ c * ) I n t e r e s t  a t  A l e x .  B r o w n  A  S o n s ,  B a l t i m o r e

R E P O R T . — O p e r a t i o n s  I n c l u d e d  I n  U n i t e d  R y s .  A  E l e c .  V .  8 0 ,  p .  2 2 1

(2) Baltimore llalcthorpc &  Elkridge R y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  D e c .  2 6  1 0 0 5  I n  M a r y l a n d .  S t o c k .  

$ 1 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 1 0 , 0 0 0 .  H a s  m a d e  a  $ 3 0 0 , 0 0 0  m t g e .  t o  F i d e l i t y  
T r u s t  C o .  o f  B a l t i m o r e ,  t r u s t e e .  2 0 - y e a r  5 %  b o n d s ,  p r l n .  a n d  I n t . ,  p a y a b l e  
a t  A l e x a n d e r  B r o w n  A  S o n s .  B a l t . ;  n o t  g u a r ,  b y  U n i t e d  R y s .  A  E l e c .  C o .  
N o n e  o u t .  O w n s  2 . 9 6 4  m i l e s  o f  r o a d ,  w h i c h  Is  o p e r a t e d  b y  U n i t e d  R y s .  
A  E l e c .  C o . — V .  8 7 ,  p .  5 4 3 .

BANGOR, ME.
B A N Q O R  R A I L W A Y  &  E L E C T R I C  C O .
M erger or Am algam ation .— D i r e c t o r s  h a v e  a p p r o v e d  a  p l a n  o f  r e o r g a n i 

z a t i o n  ( V  9 3 .  n .  4 6 8 )  I n  c o n n e c t i o n  w i t h  t h e  B a n g o r  P o w e r  C o .  ( l n c o r p .  I n  
M a i n e  A u g  1 1  1 9 1 1  * a u t h .  s t o c k ,  $ 1 , 7 5 0 , 0 0 0 ;  b o n d s  a u t h . ,  $ 7 5 0 , 0 0 0 ,  t o  
a c q u i r e  t h e  p r o p e r t i e s  o f  t h e  f o r m e r  B o d w e l l  W a t e r  P o w e r  C o .  ( V .  9 3 ,  p .  4 7 1 ,  
7 3 2 )  V c a z l e  L u m b e r  C o .  a n d  P e n o b s c o t  R e a l t y  C o . ,  u n d e r  w h i c h  t h e  3  c o m 
p a n ie s .  n a m e d  a n d  t h e  B a n g o r  R y .  A  E l e c .  C o .  a r e  t o  b e  u n d e r  o n e  c o n t r o l ,  
e i t h e r  b y  a c t u a l  m e r g e r  o r  t h r o u g h  s t o c k  o w n e r s h i p ,  a n d  t h e  c o m b i n e d  e n -  
t c r o r l s e  b e  r e p r e s e n t e d  b y  o u t s t a n d i n g  c a p i t a l i z a t i o n  o f  t h e  B a n g o r  R y .  A  
E l e c  C o  a n d  t h e  $ 7 5 0 , 0 0 0  b o n d s  o f  t h e  B a n g o r  P o w e r  C o .  T h e  s t o c k 
h o l d e r s  o f  t h e  B a n g o r  R y .  A  E l c c .  C o .  v o t e d  o n  A u g .  2 9  1 9 1 1  t o  a d o p t  t h e  
p r o p o s e d  r e o r g a n i z a t i o n ;  t o  I n c r e a s e  s t o c k  t o  $ 3 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) ,  o f  w h i c h  
$ 1  5 0 0  0 0 0  t o  b e  7 %  c u m .  p r e f .  a n d  $ 2 , 0 0 0 , 0 0 0  c o m .  a n d  t o  g u a r a n t e e  t h e  
$ 7 5 0  0 0 0  B a n g o r  P o w .  C o .  b o n d s .  S h a r e h o l d e r s  o f  B a n g o r  R y .  A  E l c c .  
w i l l  r e c e i v e  o n e  s h a r e  o f  n e w  p r e f .  a n d  o n e  o f  c o m m o n  f o r  o n e  s h a r e  o f  
e x i s t i n g  s t o c k .  S e e  V .  9 3 ,  p .  4 6 8 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a i n e  o n  F e b .  1 6  1 9 0 5  a n d  I s  •  
c o n s o l i d a t i o n  o f  t h e  B a n g o r  H a m p d e n  A  W l n t e r p o r t  R y . , t h e  P u b l i c  W o r k s  
C o  , t h e  B a n g o r  O r o n o  A  O l d  T o w n  R y .  a n d  t h e  O l d  T o w n  E l e c t r i c  C o .  
O n  F e b .  1 1 9 0 6  a b s o r b e d  t h e  B a n g o r  A  N o r t h e r n  R R . .  w h i c h  w a s  a  r e 
o r g a n i z a t i o n  o f  t h e  P e n o b s c o t  C e n t r a l  R y .  V .  8 2 ,  p .  3 3 3 .  I n  D e c .  1 9 0 9  
a c q u i r e d  a l l  t h e  s t o c k  o f  V e a z l e  L u m b e r  C o . ,  w h i c h  o w n s  t h e  d a m  f r o m  w h i c h  
t h e  B a n g o r  R y .  A  E l e c .  C o .  s e c u r e s  I t s  p o w e r .  D o e s  e n t i r e  e l e c t r i c  l i g h t i n g  
a n d  a  p o w e r  b u s i n e s s  I n  B a n g o r ,  O l d  T o w n ,  B r e w e r ,  M i l f o r d ,  O r o n o ,  V e a z l e  
a n d  H a m p d e n ,  w i t h  t h e  e x c e p t i o n  o f  l i g h t i n g  I n  B a n g o r ,  w h i c h  Is  f u r n i s h e d  
f r o m  a  m u n i c i p a l  p l a n t .  A l s o  f u r n i s h e s  w a t e r  s u p p l y  t o  B r e w e r ,  V e a z l e  a n d  
O l d  t o w n .  Franchise  f o r  a b o u t  1 2  m i l e s  o f  t r a c k  I n  B a n g o r  e x p i r e s  I n  1 9 1 2 ;  
o t h e r s  a r e  u n l i m i t e d  t o  t i m e .  .  _ .

T h r o u g h  o w n e r s h i p  o f  t h r e e - q u a r t e r s  o f  t h e  b o n d s  a n d  a l l  b u t  o n e  s h a r e  o f  
s t o c k .  I t  c o n t r o l s  t h e  B a r  H a r b o r  A  U n i o n  R i v e r  P o w e r  C o . ,  w h i c h  h a d  
a b s o r b e d  t h e  B a r  H a r b o r  E l e c t r i c  L i g h t  C o . ,  E l l s w o r t h  W a t e r  C o .  a n d  
E l l s w o r t h  E l e c t r i c  I l l u m i n a t i n g  C o  V .  8 7 ,  p .  1 0 0 9 .

Interest Outstanding. M atu rity .
7  Q - J  $ 1 , 5 0 0 , 0 0 0  O c t ’ l l ,  1 M

Date.S T O C K  A N D  B O N D S —
Common $ 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) .  -
P r e f  $ 1 , 5 0 0 , 0 0 0  7 %  c u m ( $ 1 0 0 )  . . .  . ---------  -  - - --------------------------
1 s t  c o n  M  g o l d  $ 2 , 0 0 0 , 0 0 0 ______  1 9 0 5  5  g  J - J  1 , 9 6 3 , 0 0 0  J u l y  1 1 9 3 5

( $ 5 0 0 .  $ 1 , 0 0 0 ) ............................c * J G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
P u b l i c  W o r k s  C o ,  1 s t ,  g o l d , ]  1 8 9 9  5  g  A - O  6 0 0 . 0 0 0  A p r i l  1 1929

$ 6 0 0  0 0 0  ( $ 5 0 0 .  $ 1 , 0 0 0 )  c * I  I n t e r e s t  a t  O l d  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s .  
i r  H a r b o r  A  U n .  R l v .  P o w  j  1 9 0 7  5  M - S  2 0 8 , 0 0 0  S e p t  1 1935
C o .  1 s t  A  r e f .  $ 2 , 0 0 0 , 0 0 0 .  . / T r u s t  C o .  o f  N o r t h  A m e r i c a ,  P h l l a . ,  t r u s t e e .
i r  H a r b o r  E  L  C o  $ 1 0 0 , 0 0 0  __________ 4 J ^ %  1 0 0 , 0 0 0  M a y M  1 9 2 1
B o n ds.— O f  t h e  $ 2 , 0 0 0 , 0 0 0  b o n d s  o f  B a n g o r  R y .  A  E l e c t r i c ,  $ 3 7 , 0 0 0  c a n  

b e  u s e d  f o r  e x t e n s i o n s  a n d  b e t t e r m e n t s  a t  8 5 %  o f  c o s t .  A r e  s u b j e c t  t o  
c a l l  o n  1 2  w e e k s ’  n o t i c e  a t  10 7  A  a n d  I n t e r e s t .  I n t e r e s t  Is  p a y a b l e  I n  N e w  
Y o r k  a n d  B a n g o r .  S e e  p a r t i c u l a r s ,  b o n d s ,  p r o p e r t y ,  A c . ,  V .  8 7 .  p .  1 0 0 9 .  
T h e  P u b l i c  W o r k s  C o .  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  V .  8 0 ,  p .  2 4 5 6 .  O f  
t h e  B a r  H a r b o r  A  U n i o n  R i v e r  P o w e r  C o .  m t g e .  $ 1 0 0 , 0 0 0  a r e  r e s e r v e d  t o  
r e t i r e  B a r  H a r b o r  E l e c .  L i g h t  C o .  b o n d s .  T h e y  a r e  s u b j .  t o  c a l l  a t  1 0 7 H  
a n d  i n t .  o n  a n y  I n t .  d a y  o n  6 0  d a y s ’ n o t i c e .  ^  .

D ividends.— 5 %  p e r  a n n u m  w a s  p a i d  o n  t h e  s t o c k  f r o m  O c t .  1 1 9 0 5  t o  
O c t  1 9 0 9 ,  w h e n  1 A %  ( q u a r . )  w a s  p a i d ;  s a m e  r a t e  s i n c e  t o  O c t .  1 9 1 0 .  I n  
1 1 9 1 1 ,  J a n . ,  1 « % ;  A p r i l ,  1 *A%; J u l y ,  l % % ;  O c t . ,  \»A % . •

E A R N I N G S . — C o m b i n e d  e a r n i n g s  o f  B a n g o r  R y .  A  E l e c .  C o .  a n d  B a r  
H a r b o r  A  U n i o n  R l v .  P o w .  C o .  f o r  y e a r s  e n d i n g  J u n e  3 0 .

Year___  Gross. (Net a]ter taxes) Interest. Su rp lu s .
1 0 1 0 - 1 1  $ 5 7 4 , 9 8 0  $ 3 0 4 , 6 8 0  $ 1 4 6 , 5 1 7  $ 1 5 8 , 1 6 3
i 9 0 9 —i o ' : : : : : : : : : : : : : : :  5 5 5 , 9 3 7  2 9 5 , 4 1 1  1 4 0 . 7 2 1  1 5 4 , 6 9 0

R O A D .— O p e r a t e s  6 3 .4  m i l e s  of t r a c k  I n  B a n g o r  a n d  B r e w e r .  M e . ,  a n d  
f r o m  B a n g o r  t »  H a m p d e n ,  t o  O r o n o ,  t o  O l d  T o w n  a n d  t o  C h a r l e s t o n .  
R a l l s ,  4 8  t o  9 0 - l b .  g i r d e r  a n d  T  s t a n d a r d  g a u g e .

O F F I C E R S . — P r e s . .  J o h n  R .  G r a h a m ;  V . - P .  F r a n k  S t i l l m a n  J r . ;  C l e r k  
A  T r e a s . ,  H o w a r d  C o r n i n g . — V .  8 4 ,  p .  3 3 8 ;  V .  8 7 ,  p .  1 0 0 9 ;  V .  8 9 ,  p .  7 7 7 ;  
V .  9 2 ,  p .  1 3 7 1 ;  V .  9 3 ,  p .  1 6 1 .

BARRE VT
BA RR E  &  M O N TPEL IER  TRACTION & POW ER CO.— A  t r o l l e y  r o a d .  
S o ld .— I n  M a y  1 9 0 7  t h e  c o n t r o l  o f  t h i s  c o m p a n y  w a s  s o l d  t o  a  s y n d i c a t e  

r e p r e s e n t e d  b y  F r a n k  M .  C o r r y ,  P r e s ,  o f  t h e  F i r s t  N a t .  B a n k  o f  M o n t p e l i e r .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity . 

S t o c k ,  $ 1 5 0 , 0 0 0 .  p a r  $ 2 5 ...............................................................  $ 1 2 0 , 0 0 0  --------- - - - - - 
1 s t  M  g o l d .  $ 1 0 0 , 0 0 0  ( $ 5 0 0 1  1 8 9 7  5  g  M - N  1 0 0 , 0 0 0  N o v  1 1 9 1 7

e a c h ) , n o t  s u b j e c t  t o  c a l l . c * ] I n t .  a t  A m e r i c a n  T r .  C o . ,  B o s t o n ,  T r u s t e e .  

E A R N I N G S . — F i s c a l  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 5 4 , 8 1 3 ;  n e t ,  
$ 1 8 , 2 8 2 .  I n  1 9 0 9 ,  g r o s s ,  $ 5 0 , 2 4 1 ;  n e t ,  $ 9 , 9 1 1 .

R O A D . — B a r r e  t o  M o n t p e l i e r ,  V t . ,  9 H  m i l e s ,  o p e n e d  J u n e  3 0  1 8 9 8 .  
P o w e r  Is  f u r n i s h e d  b y  t h e  C o r r y - D e a v l t t  F r o s t  E l e c t r i c  C o .  ( c a p i t a l  $ 2 2 5 , 
0 0 0 )  u n d e r  a  1 0 - y e a r  c o n t r a c t  f r o m  .M a r c h  1 1 9 0 9 .

O F F I C E R S . — P r e s . .  F .  M .  C o r r y .  M o n t p e l i e r ;  V . - P . ,  H .  K .  B u s h ,  
B a r r e ,  V t . ;  S e c .  A  T r e a s . ,  E .  H  D e a v l t t ,  M o n t p e l i e r ;  G e n .  M g r . . I .  M .  F r o s t ,  
M o n t p e l i e r . — V .  8 4 ,  p .  1 2 4 6 .

BATON ROUGE, LA.
BATON ROUGE ELECTR IC  CO.
O R G A N I Z A T I O N . E T C . — O r g a n i z e d  I n  L o u i s i a n a ;  d o e s  e n t i r e  e l e c t r i o  

r a i l w a y ,  e l e c t r i c - l i g h t i n g ,  p o w e r  a n d  g a s  b u s i n e s s  I n  B a t o n  R o u g e .  R a i l 
w a y  f r a n c h i s e  e x p i r e s  1 9 4 0 ;  g a s  1 9 4 2 ,  e l e c t r i c - l i g h t i n g  a n d  p o w e r  1 9 8 8 .  
V .  8 8 ,  p .  8 8 1 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n .  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) ................................................................... $ 3 0 0 , 0 0 0  ................................
P r e f . ,  $ 2 5 0 , 0 0 0  ( $ 1 0 0 )  6 % ............................................... ................  2 0 0 , 0 0 0  ............................_
1 s t  m o r t g a g e ,  $ 7 5 0 , 0 0 0  g o l d /  1 9 0 9  5  F - A  4 1 5 , 0 0 0  F e b .  1 1 9 3 9

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ................. c * \ I n t e r e s t  a t  C i t y  T r u s t  C o . ,  B o s t o n ,  t r u s t e e .
Stock.— D l v .  o n  p r e f .  I s  c u m u l a t i v e  a f t e r  J u n e  1 9 1 2 .  R e d e e m a b l e  a t  1 1 0 .  
B o n ds.— $ 1 0 , 0 0 0  b o n d s  a r e  I n  t r e a s u r y  o f  c o m p a n y ;  r e m a i n i n g  b o n d s  

m a y  b e  I s s u e d  a t  n o t  t o  e x c e e d  8 0 %  o f  c o s t  o f  a d d i t i o n s  a n d  I m p r o v e m e n t s .  
M a y  b e  c a l l e d ,  i n  w h o l e  o r  I n  p a r t ,  a t  1 0 5  a n d  I n t .  o n  a n y  I n t .  d a y .  S i n k i n g  
f u n d  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t  b e g i n s  F e b .  1 1 9 1 4 .
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E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  5 1 1 4 , 2 0 7 ;  n e t  

5 4 3 , 6 0 2 :  I n t .  a n d  t a x e s ,  5 2 3 , 7 0 6 ;  s u r p l u s ,  5 1 9 , 8 9 6 .  I n  1 9 0 9 - 1 0 ,  g r o s s  
5 1 0 6 , 3 7 1 ;  n e t ,  5 3 7 , 4 1 6 ;  l n t .  a n d  t a x e s ,  5 2 2 , 9 0 5 ;  s u r p l u s ,  5 1 4 , 5 1 1 .

R O A D . — O p e r a t e s  3 . 9  m i l e s  o f  t r a c k  I n  f o r m  o f  a  s i n g l e  b e l t  t h r o u g h  
B a t o n  R o u g e ;  1 3  c a r s ;  s t a n d a r d  g a u g e .

O F F I C E R S . — P r e s . ,  C h a s .  F .  W a l l a c e ;  V . - P . ,  E d w .  G o d c h a u x :  S e c  , 
A l v a h  K . T o d d ;  T r e a s . ,  H e n r y  B .  S a w y e r :  G e n .  M g r s . ,  S t o n e  & V  e b s t e r  
M g r . ,  W .  A .  B u t t r i c k . — V .  8 4 ,  p .  5 0 6 ;  V .  8 8 ,  p .  8 8 1 ;  V .  8 9 ,  p .  7 2 0 .

BEATRICE, NEB.
BEATRICE ELECTRIC COM PANY.
O R G A N I Z A T I O N . — F o r m e r l y  o p e r a t e d  t h e  s t r e e t  r a i l w a y  I n  B e a t r i c e ,  

7 m i l e s ,  b u t  t h i s  h a s  s i n c e  b e e n  g i v e n  u p  a n d  t h e r e  Is  n o  s t r e e t  r a i l w a y  In  
o p e ! 2 .  , ?  s o y  l o n g e r  I n  B e a t r i c e .  T h e  B e a t r i c e  E l e c t r i c  n o w  d o e s  o n l y  a n  
e l e c t r i c - l i g h t i n g  b u s i n e s s .

BEAUMONT, TEX.
BEAUMONT TRACTION CO.
R eceivership .— T h e  U .  S .  C i r c u i t  C o u r t  a t  S h e r m a n ,  T e x . ,  I n  1 9 0 9  a p 

p o i n t e d  J a s .  F .  W e e d  o f  B e a u m o n t  r e c e i v e r ,  o n  a p p l i c a t i o n  o f  I n t e r - S t a t e  
T r u s t  & B a n k i n g  C o . ,  I n  o r d e r  t o  p r o t e c t  b o n d h o l d e r s ,  c i t y  h a v i n g  t h r e a t 
e n e d  a  s u i t  t o  f o r f e i t  c o m p a n y ’ s  c h a r t e r .  V .  8 9 ,  p .  3 4 7 .  T h e  c o m p a n y  
h a v i n g  I n  F e b .  1 9 1 1  a d j u s t e d  I t s  d i f f e r e n c e s  w i t h  C i t y  C o u n c i l ,  r e l a t i v e  t o  
f r a n c h i s e s .  I t  w a s  e x p e c t e d  t h a t  r e c e i v e r s h i p  w o u l d  s o o n  b e  e n d e d .  U p  t o  
S e p t .  1 9 1 1  r e c e i v e r  w a s  s t i l l  I n  c h a r g e .  5 1 7 5 , 0 0 0  r e c e i v e r ’ s  c e r t f s . ,  d u e  o n  
o r  b e f o r e  N o v .  1 1 9 1 2 ,  h a v e  b e e n  a u t h .  f o r  I m p r o v e m e n t s ,  & c . ;  5 7 5 . 0 0 0  
o u t  t o  S e p t .  1 1 9 1 1 .

O R G A N I Z A T I O N . — S t o c k  o u t ,  5 6 0 0 , 0 0 0 ;  b o n d s  5 5 0 0 , 0 0 0 .  A l l  t h e  
s t o c k  a n d  5 1 0 0 , 0 0 0  o f  t h e  b o n d s  a r e  h e l d  b y  t h e  U n i t e d  P u b l i c  U t i l i t i e s  C o . ,  
w h i c h  c o m p a n y  s u c c e e d e d  t h e  S o u t h e r n  E l e c t r i c  S e c u r i t i e s  C o .  s o l d  a t  
f o r e c l o s u r e  O c t .  1 9  1 9 1 0 .

R O A D . — O w n s  1 2  m i l e s  o f  s i n g l e  t r a c k .
O F F I C E R S . — P r e s . ,  L y n n  H .  D i n k i n s ;  V . - P . ,  J o n a s  H .  L e v y ;  S e o . ,  I I . M  

Y o u n g ;  T r e a s . ,  M a x  S c h w a b a c h c r ,  a l l  o f  N e w  O r l e a n s . — V .  9 2 ,  p .  3 9 3 ,  4 6 0

BELLINGHAM, WASH.
WHATCOM COUNTY R A IL W A Y  &  LIGHT CO.— A t r o l l e y  r o a d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  N o v .  2 6  1 9 0 2 .  C o n 
t r o l s  t h e  e n t i r e  s t r e e t  r a i l w a y ,  g a s . ,  e l e c t r i c - l i g h t i n g  a n d  p o w e r  b u s i n e s s  o f  
B e l l i n g  D a r n .  P r i n c i p a l  r a i l w a y  franchise  e x p i r e s  I n  1 9 4 1 ;  m i n o r  r a i l w a y  
franchise  I n  1 0 3 4 ;  e l e c t r i c - l i g h t i n g  a n d  p o w e r  franchise  I n  1 9 4 0 :  g a s  franchise  
I n  1 0 4 1 .  I n  O c t .  1 0 0 5  a c q u i r e d  t h e  N o o k s a c k  p o w e r  p l a n t  o f  t h e  B e l l i n g  
h a m  R a y  I m p r o v e m e n t  C o .  a n d  a l s o  t h e  l i g h t i n g  f r a n c h i s e s  o f  t h a t  c o m p a n y  
V  8 1 ,  p .  1 3 1 6 ,  1 4 0 4 .

O n  M a y  1 6  1 9 1 0  s h a r e h o l d e r s  a u t h o r i z e d  a n  I n c r e a s e  I n  p r e f .  s t o c k  f r o m
5 7 5 0 , 0 0 0  t o  5 1 , 3 5 0 , 0 0 0 ,  p r o c e e d s  o f  n e w  s t o c k  t o  b e  u s e d  t o  p u r c h a s e  s t o c k  
o f  a  n e w  c o m p a n y  ( t h e  B e l l i n g h a m  & S k a g i t  R y .  C o . ,  I n c o r p .  I n  M a i n e ) ,  
w h i c h  is  t o  b u i l d  a  r a i l w a y  f r o m  B e l l i n g h a m  t o  M t .  V e r n o n  a n d  S e d r o -  
W o o l l e y .  V .  9 0 ,  n .  1 6 1 5 .  I n  1 9 1 1 ,  h o w e v e r ,  S e a t t l e - E v e r c t t  T r a c .  u n d e r 
t o o k  t o  b u i l d  t h e  l i n e .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m m o n .  5 7 5 0 , 0 0 0  ( 5 1 0 0 ) ____ _________ ____ _______  5 7 5 0 , 0 0 0
P r e f  5 1 . 3 5 0 . 0 0 0  6 %  c u m  ........................ M - S  1 , 1 2 1 , 1 0 0  S e p t ' i l "5 %
F i r s t  m o r t g a g e  5 2 , 5 0 0 . 0 0 0 , 1  1 9 0 5  5  g  M - N  1 , 5 1 8 , 0 0 0  N o v  1 1 9 3 5

g o l d  ( 5 1 , 0 0 0 ) ................. . .  .  . / I n t .  a t  C i t y  T r u s t  C o . ,  B o s t o n .  T r u s t e e .
N o t e s  p a y a b l e  J u l y  3 1  1 9 1 1 ..................... _ ....................................... 1 7 4 , 2 1 9

Stock.— P r e f .  s t o c k  Is  r e d e e m a b l e  a t  1 1 0 .

Bonds— Bonds subject to ca ll a s  a  w h o l e  o n  a n y  i n t .  d a t e  a t  1 0 5  a n d  I n t .  
S i n k i n g  f u n d  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t s t a n d i n g ,  I f  e a r n e d . c o m m e n c e d  
N o v .  1 1 9 0 6 ;  o n  N o v .  1 1 9 1 1  b e c o m e s  o b l i g a t o r y .

D ividen ds.— 6  %  Is  b e i n g  p a i d  o n  p r e f e r r e d  s t o c k .

« , ? A R^ I N £ S ’ ' T F o r  1 2 . S I P S ’, e n c U n S  J u n e  3 0  1 9 1 1 ,  g r o s s ,  5 3 9 5 , 4 0 0 ;  n e t  
* } 7 7 ’ 2 i 5 ’ o0 t Jl e r  i n c o m e > $ 3 2 , 7 5 9 ;  l n t . ,  t a x e s  a n d  s i n k ,  f u n d ,  5 1 2 2 , 5 6 4 ;  s u r  
p l u s ,  $ 8 7 , 8 4 1 .

• R O A D . — O p e r a t e s  2 3 . 2  m i l e s  o f  t r a c k ;  s t a n d a r d  g a u g e ;  r a i l s  4 0  t o  6 0 - l b  
3 7  p a s s e n g e r  a n d  2 3  o t h e r  c a r s :  2  l o c o m o t i v e s .

O F F I C E R S . — P r e s . ,  F r e d e r i c k  S .  P r a t t :  V . - P s . ,  E d w a r d  B y r n e s  a n d  
R .  T .  L a f f l n ;  S e c . ,  C l e m e n t  R .  F o r d :  T r e a s . ,  H e n r y  B .  S a w y e r -  G e n  M g r s  
a n d  T r a n s f e r  A g e n t s ,  S t o n e  &  W e b s t e r ,  B o s t o n ,  M a s s . — V .  8 2 .  d 3 9 3 - 1 0 4 2  
V .  8 4 .  p .  1 3 6 9 ;  V .  8 5 ,  p .  1 1 4 4 ;  V .  9 0 ,  p .  1 6 1 5 .

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE R A IL W A Y  & LIGHT CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M i c h i g a n  I n  J a n .  1 9 0 6  a n d  Is  a  c o n 

s o l i d a t i o n  o f  t h e  B e n t o n  H a r b o r  & S t .  J o s e p h  E l e c t r i c  R y .  &  L i g h t  C o .  
a n d  t h e  S t .  J o s e p h  R i v e r  T r a c t i o n  C o .

In 1911. a new 52,500,000 bond issue was authorized, but up to Sept 
1 9 1 1  no bonds out.

M a tu r ityS T O C K  A N D  B O N D S —  D a te . In teres t. O u tsta n d in g .
C o m m o n ,  5 7 0 0 , 0 0 0  ( 5 1 0 0 ) ............................ ...................... 5 7 0 0 , 0 0 0
P r e f . .  5 3 0 0 , 0 0 0  ( 5 1 0 0 ) ...................................... 6  F - A  3 0 0 , 0 0 0
1 s t  c o n  M .  5 1 , 0 0 0 , 0 0 0 ,  g o i d l  1 9 0 6  5  g  M - N  8 1 0 , 0 0 0  N o v T T 0 3 5
n  « 5 ° 0 a ? d, J L 0 0 0 ) ------------------c / I n t .  a t  C o l u m b i a  T r .  C o . ,  L o u i s v i l l e ,  T r u s .
B  H  &  S  J  h i  R y  &  L  1 s t  M , l  1 9 0 0  5  g  M - S  1 9 0 , 0 0 0  S e D t  1 1 9 2 0

5 2 0 0 . 0 0 0 .  g o l d  ( 5 1 , 0 0 0 ) — J I n t .  a t  A m .  T r .  &  S a v .  B a n k ,  C h i c . .  T r u s t e e  

Bonds. O f  t h e  S I . 0 0 0 , 0 0 0  n e w  b o n d s ,  5 1 9 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
p r i o r  l i e n s .  T h e y  a r c  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a y  a t  1 0 5 .  T h e  b o n d s  
o f  t h e  o l d  c o m p a n y  a f t e r  1 9 1 0  h a v e  a  s i n k i n g  f u n d  o f  5 1 0 , 0 0 0  p e r  a n n u m ,  
b u t  b o n d s  c a n n o t  b e  c a l l e d .  S e e  V .  7 1 ,  p .  1 2 6 8 ;  V .  7 2 ,  p .  2 8 2 .  

E A R N I N G S . — G r o s s  e a r n i n g s  f o r  c a l .  y e a r  1 9 1 0  w e r e  S 2 7 5 . 7 4 1 .

m . J l O A P ’ _ r ° p e r ‘) t,e ,s  ,1® S m i l e s  o f  t r a c k  I n  S t .  J o s e p h  a n d  B e n t o n  H a r b o r ,  
w i t h  e x t e n s i o n s  o f  1 3  H  m i l e s  t o  E a u  C l a i r e  a n d  1 0  m i l e s  t o  P a w  P a w  L a k e  
m a k i n g  a  t o t a l  o f  4 0  m i l e s .  A n  e x t e n s i o n  t o  D o w a g l a c .  11  m i l e s  Is u n d e r  
c o n s t r u c t i o n .  6 0 ,  7 0  a n d  7 3 - l b .  g i r d e r  a n d  T  r a i l .  2 5  p a s s ,  a n d  1 3  o t h e r

O F F I C E R S . — P r e s . ,  C .  K .  M i n a r y ,  B e n t o n  H a r b o r ,  M i c h . ;  V . - P  W i l l 
i a m  J a r v i s ,  L o u i s v i l l e ,  K y . ;  S e c . ,  L .  W .  B o t t s ,  L o u i s v i l l e ;  G e n .  M g r  ’ l l  C  
M a s o n ,  B e n t o n  H a r b o r . — V . - 8 2 .  p .  3 3 3 .  ’  '

BIDDEFORD, ME.
BIDDEFORD &  SACO RR.— A  t r o l l e y  r o a d .

O R G A N IZA TIO N — Incorporated F e b .  1 9  1 8 8 7 .
S T O C K  A N D  B O N D S —  D a te .  I n te r e s t .  O u tsta n d in g . M a tu r ity .

S t o c k  ( 5 5 0 ) ,  5 1 0 0 , 0 0 0 ........................ ................  A - O  5 1 0 0 . 0 0 0  A p r  ' 1 1 2  14
1 s t  m o r t .  $ 3 0 0 , 0 0 0  ( 5 1 . 0 0 0 ) 1  1 9 0 0  4  g  J - D  1 5 0 , 0 0 0  J u n e  1 1 9 4 0

g o l d  c  . N o  s .  f .  b u t  c a n  b e f  I n t e r e s t  a t  P o r t l a n d  T r u s t  C o .  P o r t l a n d ,  M e .  
c a l l e d  I n  1 9 2 0  .................................. j  t r u s t e e .  '  '

E A R N I N G S — F o r  f i s c a l  y e a r s  e n d i n g  J u n e  3 0  
m i n i Ti ~  G ross . N e t .  I n t . ,  e tc . D iv id en d s . S u rp .
l 2 n o  o  --------------------------- 5 6 8 , 3 8 1  5 1 9 , 2 7 7  5 7 . 5 1 8  5 5 . 0 0 0  5 6 , 7 5 9
l a 0 U ~ 1 0  .....................................  6 8 , 0 0 2  1 8 , 6 0 0  7 , 3 1 3  7 , 5 0 0  3 , 7 8 7

O r d m r d ^ B e a c h ™ 1 0 3  8  r a I l e s  o f  t r a c k  b e t w e e n  S a c o ,  B l d d e f o r d  a n d  O l d

O F F I C E R S — P r e s i d e n t ,  C .  H .  P r e s c o t t ,  B l d d e f o r d :  S e c r e t a r y  a n d  T r e a s 
u r e r ,  E .  F .  L o r d . — V .  7 0 ,  p .  1 0 4 8 ;  V .  7 3 ,  p .  4 9 4 .

BINGHAMTON, N. Y.
BINGHAMTON R A IL W A Y  CO.— A  trolley road.

consolidation Sept. 3 0  1 9 0 1  of the Binghamton 
R R .  Co (chartered Aug. 1 1  1 8 9 2  as a consolidation of all street railways I n  

In?. Lestershlre & Union R R . Principal fra n ch ises  granted 
by special Acts of Legislature, and are said to be practically exclusive and 
perpetual.

S T O C K  A N D  B O N D S —  D a te .
S t o c k .  5 1 , 1 5 0 , 0 0 0  ( 5 1 0 0 ) ...............................
B i n g h a m t o n  R R .  C o .  M . , 1

5 9 0 0 , 0 0 0 ,  g .  5 1 . 0 0 0 ______ c *  |
( S e e  t e x t )  I n t e r e s t  a t  M e t - )  1 8 9 3  

t r o p o l .  T r u s t  C o . ,  N .  Y . ,  | 
T r u s t e e .  J

3 I n g .  L e s t .  &  U n .  1 s t  M . l  1 8 9 5

In teres t . O u tsta n d in g . M a tu r ii i ,.
.....................  5 9 7 8 , 8 8 5  S e p t ’ l l  3 %

f  3 0 , 0 0 0  1 9 1 2 - 1 9 1 7
( 5 5 , 0 0 0  d u e  y e a r l y  

5  g  J - J  1 5 0 , 0 0 0  1 9 1 8 - 1 9 2 2
I ( 1 0 , 0 0 0  d u e  y e a r l y  S e p t  1 
l  4 4 7 . 0 0 0  d u e S e p t  1 ’ 2 3

5  g  J - D  1 4 7 , 0 0 0  J u n e  1 , 1 9 2 5
( 5 2 5 0 , 0 0 0 )  gold, prln-j I n t e r e s t  at Metropolitan Trust, N .  Y .
clpal and lnt. guar............J Binghamton Trust Co., Trustee.

B i n g .  R y .  1 s t  c o n s o l ,  m o r t .  ) 1 9 0 1  5  g M - N  1 , 2 0 4 , 0 0 0  N o v .  1 1 9 3 1
8 2 , 5 0 0 , 0 0 0  g o l d  ( 5 1 , -  ^ I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  B u f f a l o ,  T r u s -
0 0 0 ) ......................................................... c ’ J t e e ,  o r  S e a b o a r d  N a t i o n a l  B a n k ,  N e w  Y o r k
B o n d s .— O f  t h e  b o n d s  o f  1 8 9 3 ,  5 8 0 , 0 0 0  m a t u r e  I n  I n s t a l l m e n t s  a s  I n d i c a t e d  

i n  t h e  t a b l e  a n d  t h e  r e m a i n d e r  S e p t .  1 1 9 2 3 .  O f  t h e  B i n g h a m t o n  R y .  1 s t  
c o n s o l ,  m t g e . ,  e n o u g h  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  t h e  r e 
m a i n d e r  f o r  a c q u i s i t i o n s ,  e x t e n s i o n s ,  & c . ,  u n d e r  c a r e f u l  r e s t r i c t i o n s .  T h e  
b o n d s  a r e  subject to call a f t e r  N o v .  I  1 9 1 1  a t  1 1 0  a n d  I n t e r e s t .  S e e  V  7 3 .  
p .  1 3 1 2 ;  V .  7 8 ,  p .  7 0 1 ;  V .  8 8 ,  p .  7 4 8 .

D iv id e n d s .— 2 %  w a s  p a i d  J a n .  3 1  1 9 0 2 ;  2 %  M a r .  3  1 9 0 3 ;  2 %  A p r .  11  
a I Jd  4 P r - 1 0  1 9 0 5 .  A  s c r i p  d i v i d e n d  o f  . 0 %  w a s  p a i d  A p r .  1 8  

1 9 0 5 .  I n  1 9 0 6 ,  May, 2 ^ % .  I n  1 9 0 7 ,  D e c . ,  2  4$ % .  I n  1 9 0 8 .  D e c . ,  2  .
I n  1 9 0 9 ,  S e p t . ,  2 H % .  I n  1 9 1 0 ,  S e p t . ,  2  H % .  I n  1 9 1 1 ,  S e p t . ,  3 % .

R O A D . — O p e r a t e s  4 6  m i l e s  o f  t r a c k .  C o n n e c t s  B i n g h a m t o n  w i t h  
L e s t e r s h l r e ,  H o o p e r ,  E n d l c o t t ,  U n i o n  a n d  P o r t  D i c k i n s o n .  A n  e x t e n s i o n  
f r o m  U n i o n  t o  O w e g o  Is  b e i n g  c o n s t r u c t e d .  S t a n d a r d  g a u g e ,  6 0 - l b .  t o  9 4 - l b .  
T  a n d  g i r d e r  r a i l ;  7 5  m o t o r  c a r s  a n d  2 7  t r a i l  c a r s .

R E P O R T . — F i g u r e s  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  5 3 7 2 , 2 1 1 ;  n e t ,  
5 1 5 9 , 6 8 4 ;  I n t .  a n d  t a x e s ,  5 1 1 0 , 7 8 0 ;  s u r p l u s ,  5 4 8 , 9 0 4 .  I n  1 9 1 0 ,  g r o s s ,  
5 3 4 9 , 1 8 6 :  n e t ,  5 1 4 8 , 9 3 3 ;  i n t .  a n d  t a x e s ,  5 1 0 8 , 4 2 8 ;  s u r p l u s ,  5 4 0 , 5 0 5 .

O F F I C E R S . — P r e s .  G .  T .  R o g e r s ;  V . - P .  G e o .  E .  G r e e n e ;  S e c r e t a r y ,  J o h n
B .  R o g e r s ;  T r e a s .  H .  C .  H a r d l e ;  G e n  M a n . ' a n d  P u r .  A g t . ,  J .  P .  E .  C l a r k :  
O f f i c e ,  B i n g h a m t o n ,  N  Y  — V  7 9 ,  p .  1 6 4 9 ;  V  8 8 ,  p  7 4 8 ;  V .  9 0 ,  p .  7 7 0 ;  
V .  9 1 ,  p .  2 7 5 ;  V .  9 3 ,  p .  6 6 5 .

BIRMINGHAM, ALA.
BIRMINGHAM R Y . LIGHT & POW ER.
C o n t r o l l e d  b y  t h e  A m e r i c a n  C i t i e s  C o . ,  w h i c h  o w n s  8 8 . 3 %  o f  t h e  c o m m o n  

a n d  7 8 . 8 %  o f  t h e  p r e f e r r e d  s t o c k .  V .  9 3 ,  p .  2 2 8 .

O R G A N I Z A T I O N . — C o n s o l i d a t i o n  o n  J u n e  1 3  1 9 0 1  o f  t h e  B i r m i n g h a m  
r iaSi , t  2 . 'i >  6  ^ 5 n s o * b la te < !  E l e c t r i c  L i g h t  C o .  a n d  t h e  B i r m i n g h a m  R y .

Franchises  c o v e r i n g  g a s ,  e l e c t r i c - l i g h t  a n d  p o w e r  b u s i n e s s  a n d  s t r e e t  r a i l w a y  
l i n e s  a r e ,  w i t h  s o m e  u n i m p o r t a n t  e x c e p t i o n s ,  s t a t e d  t o  b e  p e r p e t u a l .  O w n s  
a n d  o p e r a t e s  a  s t e a m - h e a t i n g  p l a n t  In  B i r m i n g h a m .

I s i d o r e  N e w m a n  & S o n ,  N e w  O r l e a n s ,  a r e  F i s c a l  A g e n t s .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M atu rity .
C o m m o n  ( 5 1 0 0 )  5 3 , 5 0 0 , 0 0 0 ____ ___  .  J - J  S 3  5< )0  0 0 0  J u l v  ’ l l  3 %
P r e f ( 5 1 0 0 ) 5 3 , 5 0 0 J ) 0 0  6 %  c u m  . . . .  S e m l - a n n  j . s o o j i o o  J u l y  ’ ! 1 [ 3 %  
D  1 8 9 4  5  g  J - J  9 4 5 . 0 0 0  J u l y  2  1 9 2 4

\r J  »  t i n  n n r P S L — 9  / I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N e w  Y o r k .
G * 1 ° ’ ° ° ° ’ ° ° 0  g o l d f  1 9 0 4  4 M  g  A - O  8 , 7 2 0 . 0 0 0  A p r i l  1 1 9 5 4

( 5 1 . 0 0 0 )  -----------------------------------c * (  I n t .  a t  C o m m e r c l a l - G e r m a n i a  T r .  & S a v . B k . ,
„  ,  ,  . l N e w  O r l . ,  T r u s t e e ,  o r  a t  N . Y . T r u s t  C o . , N . V .
R e / « A ” t e n  M  5 2 5 , 0 0 0 , 0 0 0 1  1 9 0 7  6  g  M - N  1 , 8 0 0 . 0 0 0  M a y  1 1 9 5 7

( 5 1 . 0 0 0 )  g o l d  s i n k i n g  ^ I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o , .  B o s t o n ,
t u n a --------------------------------------------- c *  1 T r u s t e e ,  a n d  N .  Y  a g e n c y  o f  c o m p a n y .

M B ° u d s . — O f  t h e  n c ' v  5 2 5 , 0 0 0 , 0 0 0  b o n d s ,  5 9 , 6 6 6 , 0 0 0  a r e  r e s e r v e d  tor  p r i o r  
l i e n s ,  5 1 , 2 0 0 , 0 0 0  f o r  c o s t  o f  n e w  p o w e r  h o u s e  I f  t l r s t  l i e n  o n  s a m e ,  b a l a n c e  f o r  
8 0 %  o f  c o s t  o f  a d d i t i o n s  I f  n e t  e a r n i n g s  a r e  1 t i m e s  t h e  l n t .  o n  a l l  b o n d s  
o u t s t a n d i n g ,  I n c l u d i n g  t h o s e  t o  b e  I s s u e d ,  a n d  p r o v i d e d  1 0 %  o f  g r o s s  e a r n 
i n g s  h a v e  b e e n  e x p e n d e d  f o r  m a i n t e n a n c e  w i t h i n  p r e v i o u s  1 2  m o n t h s .  T h e  
d i r e c t o r s  m a y  m a k e  t h e  r a t e  o f  I n t e r e s t  o n  s u c c e e d i n g  I n s t a l l m e n t s  n o t  t o  
e x c e e d  6 % .  Bonds not subject to call. S i n k i n g  f u n d  o f  M o f  1 %  o f  b o n d s  
o u t s t a n d i n g  s t a r t s  I n  1 9 1 8 .  F o r  d e t a i l s  o f  b o n d s ,  p r o p e r t y ,  & c . ,  s e o  V .  
8 7 ,  p .  1 6 0 3 .  O f  t h e  g e n e r a l  m o r t g a g e  o f  1 9 0 4 ,  n o  m o r e  b o n d s  c a n  
b e  I s s u e d ,  o i n k ,  f u n d ,  o f  o f  i %  o f  b o n d s  o u t s t a n d i n g ,  b e g i n s  1 1 )2 4 . T h e  
b o n d s  a r e  subject to call a t  1 0 5  a n d  l n t .  F o r  t h e  1 s t  5 s  o f  1 8 9 4 ,  5 1 2 , 5 0 0  
p e r  a n n u m  Is  p a y a b l e  I n t o  a  sinking Ju n d ;  5 3 0 5 , 0 0 0  h a v e  b e e n  c a n c e l e d .

D ividends.—  F i r s t  d l v .  o n  p r e f .  s t o c k ,  o f  3 % ,  p a i d  In  J a n .  1 9 0 2 ,  a n d  3 %  
h a s  b e e n  p a i d  s . - a .  s i n c e  t h e n ,  t o  a n d  I n c l .  J u n e  1 9 1 1 ;  o n  c o m .  s t o c k  In  1 9 0 3  
1 H % :  i n  1 9 0 4 ,  3  1 4 % ;  In  1 9 0 5 .  4 % ;  In  1 9 0 6 ,  4 ^ % ;  in  1 9 0 7 ,  2 ^ %  ( p d .  
D e c .  3 1  1 9 0 8 ) ;  1 9 0 8 ,  n o n e ;  1 9 0 9 ,  D e c . ,  2 % ;  I n  1 9 1 0 ,  5 % ;  I n  1 9 1 1 ,  J u l y ,  3 %  .

R E P O R T . — F o r  c a l e n d a r  y e a r s :
Net after Interest and

X fP I-  „  G r r m .  T a res. S in k . F u n d  S u rp lu s
................................................... 5 2 , 6 8 1 , 9 6 0  5 1 . 1 2 0 , 8 6 2  $ 5 4 7 , 5 7 0  $ 5 7 3 , 2 9 2
..................................................  2 , 2 8 6 , 3 6 9  8 7 8 , 6 2 5  5 3 5 , 3 1 0  3 4 3 , 3 1 5
...................................................  2 , 1 6 7 . 5 4 6  7 3 3 . 6 9 6  5 2 7 , 3 8 6  2 0 6 , 3 1 0

1 ^ 0 7  ..................................................  2 . 2 2 0 . 9 9 9  6 9 9 , 5 2 0  4 7 9 , 5 0 6  2 2 0 , 0 1 4

? ? A P - ^ “ ° p e r a t e s  m i l e s  o f  t r a c k  In  c i t i e s  o f  B i r m i n g h a m ,  B e s s e m e r ,  
a n d  I n  J e f f e r s o n  C o u n t y .  S t a n d a r d  g a u g e .  A l l  b u t  2 6  m i l e s  7 0  t o  1 0 0 - l b .  
r  a n d  g i r d e r  r a i l s .  O p e r a t e s  2 5 7  c a r s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  A .  I I .  F o r d ,  B i r m i n g h a m ;  A s s t ,  t o  
P r e s . ,  W .  S .  S l o a n ;  V . - P s . ,  G e o .  I I .  D a v i s ,  N e w  O r l e a n s ,  a n d  L e e  C .  B r a d 
l e y ,  B i r m i n g h a m ;  S e c . ,  J .  P .  R o s s ;  T r e a s .  a n d  A u d . ,  T h e o .  I I .  R a b e . —  
V .  8 6 ,  p .  4 7 9 ;  V .  8 7 .  p .  1 6 0 3 ;  V .  9 0 ,  p .  5 3 ;  V .  9  1 , p .  3 7 ;  V .  9 3 ,  p .  1 0 4 .

BLOOMSBURG, PA.
COLUAIBIA POW ER. LIGHT & R A IL W A Y S  CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  D e l a w a r e .  O w n s  c i t h e r  t h e  w h o l e  

o r o v e r  9 0 %  o f  t h e  c a p i t a l  s t o c k , a n d  I n  s o m e  c a s e s  t h e  m a j o r i t y  o f  t h e  b o n d s ,  
o f  t h e  f o l l o w i n g  c o m p a n i e s ,  o p e r a t i n g  I n  t h e  t o w n s  o f  B l o o m s b u r g ,  D a n 
v i l l e ,  C a t a w l s s a  a n d  B e r w i c k :  C o l u m b i a  &  M o n t o u r  E l e c .  R y .  ( $ 3 7 5 , 0 0 0  
s t o c k )  w i t h  w h i c h  t h e  D a n v i l l e  *  B l o o m s b u r g  S t .  R y .  w a s  c o n s o l i d a t e d  in  
M a y  1 9 1 1  ( V .  9 2 ,  p .  1 4 9 8 )  ; B e r w i c k  E l e c .  L t .  C o . ;  W e s t  B e r w i c k  E l e c .  L t . .  
H e a t  &  P o w e r  C o . ;  I r o n d a l e  E l e c .  L t . ,  H e a t  &  P o w .  C o . ;  U n i t e d  G a s  &  
E l e c .  C o . ,  S t a n d a r d  G a s  C o .  a n d  S t a n d a r d  E l e c .  L i g h t  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n  $ 8 5 0 , 0 0 0  ...............................  $ 8 5 0 , 0 0 0  . . .
P r e f e r r e d  $ 3 5 0 , 0 0 0  ......................................... ............ 3 0 5 , 5 0 0  . . .  * ~ "
C o l l a t  t r u s t  m t g e  $ 8 5 0 , 0 0 0  g . l  1 9 0 9  5  g  0 2 1 , 9 0 0  F e b  1  1 9 3 9

( $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 , 0 0 0 )  . . ( I n t .  a t  C o m m o n w e a l t h  T r .  C o . ,  H a r r i s ! ) . , T r .  
C o  *  M o n t  1 s t  M  $ 3 7 5 , 0 0 0  g l  1 9 0 1  5  g  J - J  3 7 5 , 0 0 0  J a n  1 1 9 3 1

( $ o 0 0  a n d  $ 1 , 0 0 0 ) --------- c & r / I n t .  a t  C o m m o n w e a l t h  T r .  C o . ,  I I a r r I s b . , T r .
D a n v  &  B l o o m s b  S t  R y  b d s ........  ............................  1 5 7 , 5 0 0  .
B e r w i c k  E l e c  L i g h t  C o  b o n d s ............................................ ............. 7 0 , 0 0 0  ...............

B onds.— C o l l ,  t r u s t  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  5  y e a r s  I n  w h o l e  o r  
I n  p a r t  a t  1 0 5  a n d  I n t e r e s t .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u l y  1 1 9 1 1 ,  g r o s s ,  $ 2 1 8 , 1 3 6 ;  n e t ,  a f t e r  
! o o ^ s ’. / t 8 7 ’ 7 , 4 :  ' o t c r e s t ,  5 6 8 . 7 7 7 ;  s u r p l u s ,  $ 2 4 , 0 0 7 .  I n  1 9 0 9 - 1 0 ,  g r o s s .  
$ 2 0 7 , 4 6 7 ;  n e t ,  a f t e r  t a x e s .  5 7 5 , 9 9 0 ;  I n t . .  5 6 3 , 4 8 8 ;  s u r p l u s ,  5 1 2 , 5 0 2 .

R O A D . — O p e r a t e s  b e t w e e n  D a n v i l l e ,  B l o o m s b u r g ,  C a t a w l s s a  a n d  B e r 
w i c k .  S t a n d a r d  g a u g e .  B e g a n  o p e r a t i o n s  J u l y  1 9 0 9 .

O F F I C E R S . — P r e s . ,  E .  R .  S p o n s l e r ,  H a r r i s b u r g ;  V . - P . ,  M y r o n  I .  L o w  
?re c A’o A -  W . D a y ;  T r e a s . ,  M .  M l l l e l s c n ,  a l l  o f  B l o o m s b u r g . — V .  8 9 ,  p .  4 1 0 ’ 
V .  9 2 ,  p .  1 4 9 8 .  *

BLUFFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO — A trolley road.

Pr,v*“

D<“e- ""m“ -
" ’ r s t  m t g e ,  5 8 5 0 , 0 0 0  ( $ 1 , 0 0 0 ) 1  1 9 0 7  5  g‘ j - j ‘  7 2 0 , 0 0 0  J a 'n  V l 0 3 7

g o l d ,  n o  s  f & n o t  r e d - . c & r / I n t  a t  M a r l o n  T r u s t  C o . .  I n d i a n a p o l i s ,  T r u s t

r e s t r ? c t l o n s ~ ? 1 3 0 , 0 0 °  a r o  r e s e r v e d  tor f u t u r e  b e t t e r m e n t s  u n d e r  c e r t a i n
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R O A D . — O p e r a t e  5 1  m i l e s  o f  t r a c k  ( I n c l u d i n g  1 9  m i l e s  f r o m  B l u l f t o n  t o  S e p t .  6  1 9 1 1 .  V .  9 3 ,  p .  6 6 0 .  H o l d e r s  o f  W e s t  E n d  c o m .  a n d  p r e f .  s t o c k  
G e n e v a ,  l e a s e d ) , b e t w e e n  M a r l o n ,  w h e r e  c o n n e c t i o n  Is  m a d e  w i t h  I n d i a n a  ! m a y  o n  o r  b e f o r e  J u n e  1 0  1 9 2 2  e x c h a n g e  t h e i r  s t o c k  a t  p a r  f o r  E l e v a t e d  R y .
U n i o n  T r a c .  C o .  l i n e s  a n d  K o k o m o  M a r l o n  &  W e s t .  T r a c t i o n  C o . ,  a n d  
B l u t f t o n ,  I n d i a n a ,  c o n n e c t i n g  t h e r e  w i t h  F t .  W a y n e  &  W a b a s h  V a l l e y  
T r a c .  a n d  I n d i a n a  U n i o n  T r a c .  C o .  S t a n d a r d  g a u g e .  7 0 - l b .  T  r a i l .

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  8 1 0 7 , 2 7 8 :  n e t ,  
$ 5 0 , 5 2 0 .  I n  1 9 0 9 ,  g r o s s ,  $ 1 0 4 , 0 8 8 ;  n e t .  $ 4 9 , 6 3 7 .

O F F I C E R S . — P r e s . ,  r i .  O .  A r n o l d ;  V . - P . ,  L .  A .  W i l l i a m s o n ;  S e c .  a n d  
M g r . ,  R .  F .  C u m m i n s ;  T r e a s . .  W .  A .  K u n k e l ;  A u d . .  J .  S .  C l a r k ;  S u p t . ,  C .  W .  
C l a r k ;  a l l  o f  B l u l l t o n .

( 1 )  B l u f f t o n  G e n e v a  &  C c l i n a  T r a c t i o n  C o . — A  t r o l l e y  r o a d .

O R G A N I Z A T I O N ,  & c . — O r g a n i z e d  In  I n d i a n a  I n  1 9 0 7 .  P r i v a t e  r i g h t  
w ,a y - . . ^ ^ ! e a s c d  J u l y  1 1 9 1 0  t 0  t h e  M a r l o n  B l u l l t o n  &  E a s t e r n  T r a c .  

S t o c k ,  $ 4 o 0 , 0 0 0  c o m . ,  $ 2 2 5 , 0 0 0  ( 5 %  c u m . — J . - J . )  p r e f .  R o a d ,  1 9  m i l e s  o f  
t r a c k  b e t w e e n  B l u f f t o n  a n d  G e n e v a  t h r o u g h  V e r a  C r u z  a n d  L i n n  G r o v e .  
S ? e 8 V  ^ n o l d  V . - P . ,  A .  G .  B r i g g s ;  S e c . ,  R .  F .  C u m m i n s ;  T r e a s . ,
W .  A .  K u n k e l .

BOISE CITY, IDAHO.
BOISE & INTERURBAN RY. CO.— A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  1 8 9 6  I n  I d a h o .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity

S t o c k ,  $ 5 , 0 0 0 , 0 0 0  ( 5 1 0 0 ) . . . ......................................................  $ 1 , 3 1 8 , 0 0 0  ...............
1 s t  m t g , $ 5 , 0 0 0 , 0 0 0 , g ( $ 1 . 0 0 0 )  1 1 8 9 0  5  g  A - O  1 , 0 6 8 , 0 0 0  1 9 3 6

s  f  a n d  s u b  t o  c a l l ________c & r j l n t .  a t  C o l o n i a l  T r u s t  C o . ,  P l t t s b . ,  T r u s t e e .
R O A D . — O p e r a t e s  3 7  m i l e s  o f  t r a c k  b e t w e e n  B o i s e  a n d  C a l d w e l l ,  I n c l u d 

i n g  8 H  m i l e s  i n  B o i s e .  7 0 - l b .  T  r a i l .  S t a n d a r d  g a u g e .  O w n s  a  5 5 0 - f t  
5 - s p a n  b r i d g e  o v e r  t h e  B o i s e  R i v e r .  H a s  e r e c t e d  a  f r e i g h t  t e r m i n a l  I n  B o i s e .  
A  c i t y  p a s s e n g e r  t e r m i n a l  a n d  o f f i c e  b u i l d i n g  w a s  c o m p l e t e d  I n  1 9 1 0  

O F F I C E R S . — P r e s . .  W .  E .  P i e r c e ,  B o i s e ;  V . - P . ,  J u l i a n  K e n n e d y ,  P i t t s 
b u r g h ;  S e c .  a n d  T r e a s . ,  T h o s .  H .  G u f f e y ,  P i t t s b u r g h ;  A s s t .  S e c . ,  J .  E .  
C l i n t o n  J r . ,  B o i s e ;  G e n .  M g r . ,  H a r r y  E .  D a l t o n ,  B o i s e .

BOSTON, MASS.
BOSTON ELEVATED  R A IL W A Y .—  0S e e  M a p  o n  p a g e  13.)
O R G A N IZ A T IO N .— Charter granted In 1897 provides for an extensive 

system  o f  free transfers. The com pan y also, In add ition  to  regular street 
railw ay taxes, has to  pay %  o f 1%  o f gross “ earnings o f all lines ow ned, 
leased or operated b y  It,”  and a sum  equal to  the excess of the dividends 
over 6 % . Its charter, how ever. Is understood  to “ grant It exem ption  from  
reduction  o f fares, and also other Im m unities.”  (See M assachusetts R R . 
C om m ission, V  65, p . 1223.) E levated  cars run w ith electricity  b y  " th lrd - 
ia ll”  system : surface lines b y  trolley . Six miles o f  elevated road opened In 
June 1901: In A u g. 1901 put In operation the A tlantic A v e . L oop  D ivision .

On A pril 29 1903 leased from  the O ld C olon y  Street R y . (now  m erged In 
the B ay State S t. R y .) all that com p a n y ’s tracks In the c ity  o f  B oston , 
am ou n tin g  to  23.753 m iles. T h e  lease Is for  99 years and provides that 
besides paying taxes the E levated  Co. will p a y  6 o f replacem ent value 
(appraised at $353,979, less the rental o f  c e r tfin  short pieces o f track 
appraised at $13,866) o f  the prop erty  leased as o f date F eb . 16 1903, and 
4 %  on  the cost o f  all add itions and betterm ents.

Shareholders were to  vote  Sept. 29 1911 on auth . an Issue o f  bonds not 
exceeding $5,000,000 for con stru ction  and equipm ent, for  funding floating 
debt, & c. V . 93, p .  795.

L e a s e  o f  W e s t  E n d  a n d  S u b w a y  a n d  T u n n e l s .— T h e W est End Street R y . Is 
leased until June 10 1922.

In  D ec. 1896 the W est E n d Street R y . leased the right to  use the T rem ont 
Street subw ay In B oston . See terms under W est End Street R y .

On D ec. 24 1904 the East B oston  tunnel (under B oston  H arbor) was leased 
by the Boston E levated  R y . until June 10 1922 for a rental o f  H  o f  1 %  o f  
earnings o f  all lines ow n ed , leased or  op era ted . Th e com p an y  also collects 
a toll o f  one cent per person, w hich goes to  the c ity . Th e tunnel was opened 
D ec. 30 1904. It extends from  the m ain land to  E ast B oston , 1.4 miles 
and cost $3,500,000.

On June 28 1902 W ashington Street S ubw ay bill becam e a law . Th e c ity  
has constructed  a tunnel for elevated  trains and leased sam e to the B oston  
E levated  R y . for  25 years at an annual rental o f 4 H %  o f total cost o f con 
struction , which up to June 30 1911 was $8,224,702 . V . 88, p . 98. P ropo
sition  was ratified by  voters at D ec. 1902 election . V . 75, p . 28, 496, 1315; 
V . 77, p . 2097; V . 82 , p. 217. T h e W ashington  Street tunnel began opera
tion  N ov . 30 1908. V . 87. p. 1477. In  1907 an A ct was passed m odify ing 
plans som ew hat, and perm itting B oston  Transit C om m ission to  construct 
a subw ay to be know n as the H lvcrbank S u b w ay, but this was repealed 
In  1911.

S u b w a y s  In  C a m b r i d g e .— In June 1906 a m easure passed b y  the Massa
chusetts Legislature becam e a law . w hich  perm its the B oston  E levated  to 
construct tw o  subw ays In C am bridge, and to  Issue stock  or bonds to  m eet 
the cost. A t the end o f  20 years the c ity  o f  C am bridge Is to  have the right 
to  purchase these subw ays b y  pay in g  their cost plus 7 %  Interest, less d iv i
dends. v .  83, p . 93. See rem arks concern in g these subw ays In com p a n y ’s 
report fo r  1906, as given  in V . 84, p . 155. W ork  on  subw ays was begun 
A u g. 12 1909. Th e com p an y  In 1908 filed w ith the Mass. R R . C om m , 
prelim inary estim ates o f  the cost, show ing an aggregate o f  $10 ,639 ,278. See 
V . 87, p . 1662. S u bw ay proper Is practica lly  finished and w ork on  stations 
and term inals and con n ection  w ith  B eacon  H ill tunnel well under w ay.

New Construction of Subways and Old Contracts to be Extended.— In July  
1911 Mass. Legislature passed an A ct  (accepted  by  the c ity  aud B ost. E lev . 
In Sept. 1911) prov id in g  for  the construction  b y  the c ity  o f  three additional 
subw ays, v iz .: D orchester T unnel, B oy lston  St. Subw ay and East B oston  
'runnel extensions and the extension  o f  all existing contracts until Ju ly  1 
1936, the date to which con tracts  for new lines are to  run. Annual rental 
after expiration  o f  old  contracts  to  be as follow s: T rem ont St. Subw ay
(see under W est E n d ), 4 A %  on  net cost; East B oston  tunnel (now  expiring 
June 10 1922), 4 'A%  on  net cost (provision  for tolls from  passengers using 
the tunnel elim inated for extension  period ); W ashington  St. tunnel (now  
expiring N ov . 30 1933), 4 A %  on  net cost. Annual rental for  new lines: 
Cam bridge con n ection , for first 20 years, 4 % %  on  net cost; thereafter 4 'A% 
on net cost: D orchester. B oy lston  East B oston  tunnel extension , 4 'A%  
on  net cos t . The A ct  also provides that all contracts  arc to continue after 
Ju ly  1 1936 until term inated b y  a two years’ notice b y  cither party . A 
further provision  o f  the A ct  Is the repeal o f  the ltlverban k S ubw ay A u 
thorization  In 1907.

E xtension .— A n  extension  o f  the elevated road to  Forest Hills was put In 
operation  N ov . 22 1909; V . 89, p . 1410. In  April 1905 $7,500,000 new bonds 
were Issued to  prov ide  for  this extension  and fo r  paym ent o f  floating d eb t . 
&c. See V . 80, p . 1423. 8

D a m a g e s  b y  N o i s e .— In A u g . 1902 Judge M ason, In the Superior Court 
at B oston , held that the com p a n y  Is liab le for dam ages from  noise caused 
by the operation o f  trains. V . 75 , p . 496. This was affirm ed April 1903 
by M assachusetts Suprem e Court. V . 76 , p . 809.

Consolidation with W est End Street R y .— In Ju ly  1911 M assachusetts 
Legislature passed an A ct  (signed b y  the G overnor on  July  21 1911) super
seding that app roved  M ay 28 1908 (V . 86, p . 917, 1342), perm itting the 
consolidation  o f B oston  E lev . and W est E n d S t. R y . at the expiration  o f  
the present lease, on  June 10 1922. 8 %  cu m . 1st pref. stock  o f  B ost. E lev.
(having the ordinary v otin g  pow ers, but not “ entitled  to  participate In any 
Increase or Issue o f  new stock , c o m .o r  p re f.” ) . to  be Issued, $ for $, for W est 
End pref. and 7%  cu m . (or 8 %  If arbitrators so decide) 2d pref. (having 
all votin g  povTcrs w ithout exception ) for co m . stock  o f  W est E n d. A fter 
the Issue o f  the new pref. shares no other stock  to  be Issued “ prior or equal 
to  such 1st pref. and 2d pref. stock  w ithout the consent o f  tw o-thirds o f  the 
holders o f such stocks rep sectlvely .”  T h e A ct  also provides that the Street 
R y . shall forthw ith sell to the E lev . C o. all unused real estate, the proceeds 
not exceeding $1,500,000 to  be Invested as a special trust fund and accum u
late until June 10 1922. T hereafter the annual Incom e thereof shall be 
applied to cancellation o f  2d pref. s tock . W hen all the 2d pref. has been 
retired then said fund shall be applied b y  the E levated R y . Co. t o  any 
purpose for which stock  and bonds can legally be Issued. See terms o f A ct 
In V . 93, p. 344. Shareholders o f  both the B oston  E lev. and W est End St. 
R y . have approved  the A ct; the form er on  A u g. 24 1911 and the latter on

c o m m o n .  A f t e r  J u n e  1 0  1 9 2 2  h o l d e r s  o f  B o s t .  E l e v .  1 s t  o r  2 d  p r e f .  m a y  
e x c h a n g e  t h e i r  s t o c k  f o r  a n  e q u a l  a m o u n t  a t  p a r  o f  B o s t .  E l e v .  c o m .

S T O C K  A N D  B O N D S .  Date. Interest. Outstanding M a tu rity .
S t o c k .  $ 2 3 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ............................ F - A  $ 1 9 , 9 5 0 , 0 0 0 A u g  1 5 ’ 1 1 3 %
D e b e n t u r e s ,  g o l d ------------------c & r l  1 9 0 5  4  g  M - N  8 , 5 0 0 , 0 0 0  M a y  1 1 9 3 5
„  . j O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  R e g i s t r a r .
D e b e n t u r e s ,  g o l d — .............. c & r  1 9 0 7  4 A  %  4 , 8 0 0 , 0 0 0  O c t  1 1 9 3 7

Bonds . —  T h e  c o u p o n  b o n d s  a r e  I n  d e n o m i n a t i o n s  o f  $ 5 0 0  a n d  $ 1 , 0 0 0  a n d  
r e g i s t e r e d  b o n d s  a r e  I n  d e n o m i n a t i o n s  o f  $ 1 , 0 0 0 ,  $ 5 , 0 0 0 ,  $ 1 0  0 0 0  a n d  
$ 5 0 , 0 0 0 .

O n  A p r i l  3 0  1 9 0 7  s h a r e h o l d e r s  v o t e d  t o  I n c r e a s e  t h e  a u t h o r i z e d  s t o c k  t o  
$ 2 1 , 3 0 0 , 0 0 0  a n d  t h e  b o n d e d  d e b t  f r o m  $ 1 1 , 0 0 0 , 0 0 0  t o  $ 1 6 , 8 0 0  0 0 0 ,  t o  
p r o v i d e  f o r  n e w  c o n s t r u c t i o n  a n d  e q u i p m e n t .  S e e  s t a t e m e n t  I n  V .  8 4 ,  p .  
1 0 5 1 .  M a s s a c h u s e t t s  C o m m i s s i o n  w a s  p e t i t i o n e d  f o r  a u t h o r i t y  t o  
I s s u e  $ 8 , 0 0 0 , 0 0 0  o f  t h e  n e w  s t o c k ;  a l s o  a u t h o r i t y  t o  I s s u e  $ 5 , 8 0 0 , 0 0 0  o f  t h e  
n e w  b o n d s  f o r  t h e  c o s t  o f  p o w e r  a d d i t i o n s ,  n e w  e q u i p m e n t  a n d  t h e  F o r e s t  
H i l l s  e x t e n s i o n .  T h i s  l a t t e r  a u t h o r i t y  w a s  g r a n t e d  I n  J u n e  1 9 0 7 .  O f  t h i s  
a m o u n t  $ 1 , 0 0 0 , 0 0 0  h a s  b e e n  I s s u e d  a s  4 s  m a t u r i n g  M a y  1 1 9 3 5  a n d  r e m a i n 
i n g  $ 4 , 8 0 0 , 0 0 0  w e r e  s o l d  a s  4  > $ s  m a t u r i n g  O c t .  1 1 9 3 7 .  V .  8 5 ,  p .  8 6 5 ,  
9 2 0 ;  V .  8 6 ,  p .  2 7 7 .  I n  D e c .  1 9 0 8  M a s s .  R R .  C o m m i s s i o n  s a n c t i o n e d  
$ 6 , 6 5 0 , 0 0 0  a d d i t i o n a l  s t o c k  ( r a i s i n g  s t o c k  t o  $ 1 9 , 9 5 0 , 0 0 0 )  a t  $ 1 1 0  p e r  s h a r e  
( I n s t e a d  o f  t h e  $ 8 , 0 0 0 , 0 0 0 ,  p e t i t i o n  t o  I s s u e  w h i c h  w a s  w i t h d r a w n ,  V .  8 5 .  
p .  1 4 6 1 ) ,  t o  d e f r a y  t h e  c o s t  o f  t h e  C a m b r i d g e  s u b w a y  a n d  f o r  t h e  c o n s t r u c 
t i o n  o f  t h e  E a s t  C a m b r i d g e  A n d  t h e  W e s t  E n d  e l e v a t e d  l i n e s .  V .  8 7 .  d . 
1 6 6 2 .  V .  8 7 ,  p .  1 6 6 2 ;  V .  8 8 ,  p .  1 3 7 2 .

D ivid en d s .— F i r s t  d l v . ,  2 M % ,  w a s  p a i d  A u g .  1 5  1 8 9 8 .  I n  1 8 9 9 ,  5 H % ;  
I n  1 9 0 0 ,  4 J 4 % ;  I n  1 9 0 1 ,  5 h % :  I n  1 9 0 2  t o  1 9 1 0  I n c l u s i v e ,  6 %  y e a r l y ;  I n  
1 9 1 1 ,  F e b . ,  3 % ;  A  g . ,  3 % .

A N N U A L  R E P O R T . — R e p o r t  o f  B o s t o n  E l e v a t e d  R y .  f o r  9  m o s .  e n d i n g  
J u n e  3 0  1 9 1 0  i n  V .  9 2 ,  p .  1 1 5 .  F o r  y e a r  e n d i n g  S e p t .  3 0  1 9 0 9 ,  I n  V .  9 0 .  
P -  1 0 5 .  F o r  1 9 0 8 ,  i n  V .  8 8 ,  p .  9 8 .  F o r  1 9 0 7 ,  I n  V .  8 6 ,  p .  1 0 5 .  F is c a l year 
was changed in  1 9 1 0  to end Ju n e  3 0  and report fo r  1 9 0 9 - 1 0  is fo r  9  mos. ending 
Ju n e  3 0  only.

1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .  1 9 0 7 - 0 8 .
R e v e n u e  p a s s e n g e r s . . . * 3 0 5 , 0 9 8 , 6 6 5 * 2 2 0 , 1 2 7 , 8 9 0 * 2 8 1 , 0 0 8 , 4 7 1  * 2 7 3 , 1 3 2 , 5 8 4  
C a r  m i l e s  r u n -----------------------  5 4 , 6 4 7 , 1 9 6  3 9 , 2 9 6 , 5 2 2  5 1 , 1 2 7 , 6 8 1  5 1 , 8 5 7 , 8 8 9

Earnings—  $
P a s s e n g e r ____________________  1 5 , 2 2 7 , 9 8 4
M a l l s ,  r e n t a l s ,  a d v . ,  & c .  4 0 7 , 9 8 1
I n t .  o n  d e p o s i t s ,  & c ______  6 3 , 2 5 0

T o t a l  g r o s s _______________  1 5 , 6 9 9 , 2 1 5
N e t  e a r n i n g s _________________ 5 , 5 8 0 , 1 5 1

Deductions—
I n t .  o n  W e s t  E n d  d e b t .  7 1 6 , 1 8 0
T a x e s ,  W e s t  E n d ________ 1 1 , 1 1 0 , 0 0 7 /
T a x e s ,  B o s t o n  E l e v a t e d /
C o m p e n s a t i o n  t a x ________ 1 3 4 , 8 2 6
R e n t a l  o f  s u b w a y _______  1 8 5 , 3 0 5
D l v s .  o n  W e s t  E n d  s t o c k  1 , 3 5 8 , 8 4 8
O t h e r  r e n t a l s _________________ 1 9 , 8 1 0
R e n t  t o  0 1 d C o l . S t . R y . , & c .  4 8 , 4 2 4  
I n t .  o n  B o s .  E l .  f u n d  d ’ t  2 7 4 , 5 0 8  
W a s h .  S t .  T u n n e l  r e n t a l  3 2 4 , 0 0 0  
E a s t  B o s .  T u n n e l  r e n t a l  5 7 , 7 8 2  
D e p r e c i a t i o n  f u n d ________ __________

1 0 , 9 8 4 , 4 4 1
2 6 1 , 1 8 2
1 3 8 , 0 6 4

1 1 , 3 8 3 , 6 8 7
4 , 0 6 2 , 2 9 0

5 1 0 , 1 3 5
4 6 8 , 0 3 2
3 4 2 , 4 1 8
1 0 6 , 2 3 9
1 3 8 , 6 2 3
9 6 7 , 8 0 8

6 , 8 8 5
3 6 , 2 7 9

'2 8 1 , 0 0 1
( 2 5 5 , 0 0 0

4 1 , 6 7 4

9 0 8 , 1 9 6

1 4 , 0 2 4 , 7 6 8
3 3 1 , 0 4 3
1 3 8 , 0 4 2

1 4 , 4 9 3 , 8 5 3
5 , 0 0 5 , 3 6 9

6 8 0 , 1 8 0
6 3 1 , 1 1 6
2 9 3 , 4 8 8
1 3 9 , 1 7 1
1 8 6 , 7 9 2

1 , 2 9 0 , 4 1 0
9 , 1 8 0

4 6 , 5 6 6
3 7 8 , 0 0 9
2 5 4 , 9 2 4

5 3 , 2 1 6
200,000

8 4 1 , 4 1 7

1 3 , 6 2 8 , 3 8 3
3 3 0 , 2 0 5
1 1 6 , 1 0 8

1 4 , 0 7 4 , 6 9 6
4 , 6 2 0 , 3 1 1

6 6 8 , 2 8 0
5 7 4 , 1 1 3
2 9 4 , 0 1 7
1 1 7 , 1 8 9
2 0 5 , 5 2 2

1 , 2 7 0 , 8 4 1
9 , 1 8 0

4 1 , 2 8 3
3 4 8 , 1 3 7

5 1 , 6 8 5
200,000

8 4 0 , 0 6 4B a l a n c e ____________________  1 , 3 5 0 , 4 6 1  ____
D i v i d e n d -------------------------- ( 6 % )  1 , 1 9 7 , 0 0 0 ( 4  H ) 8 9 7 , 7 5 6 ( 6 % ) 8 o ' 2 ! 5 6 3 ( 0 % ) 7 9 ' 8 i 6 o 0

S u r p l u s  f o r  y e a r ____ 1 5 3 , 4 6 1 1 0 , 4 4 6 3 8 , 9 1 4 4 2 , 0 6 4

*  T h e s e  f i g u r e s  c o v e r  r e v e n u e  p a s s e n g e r s  o n l y  
f r e e  t r a n s f e r  p a s s e n g e r s .

R oad Ju n e  3 0  1 9 1 1 .  
M iles.  I

M a i n  l i n e  1 s t  t r a c k  ( 1 0 . 0  m .  “ L ” . 2 3 1  
d o  d o  2 d  t r a c k  ( 9 . 8  " L ” ) . _ 1 9 9  

S i d i n g s ,  & c .  ( 4 . 3  m i l e s  “ L ” ) ________5 3

N o  d a t a  a v a i l a b l e  a s  t o

T o t a l  ( 2 4  m i l e s  “ L ” ) _______________ 4 8 3

M iles
O w n e d  b y  W e s t  E n d ___________________4 0 9
L e a s e s ,  t r a c k a g e ,  & c . ( 2 4  m .  " L ” )  7 4

T o t a l  ( 2 4  m .  “ L ” ) __________________ 4 8 3
E l e c t r i c a l l y  e q u i p p e d ________________ 4 7 9

W e i g h t  o f  g i r d e r  r a i l s  i s  7 0  t o  1 0 0  l b s .  C a r s .  3 , 4 5 9 ;  h o r s e s ,  2 4 5 ;  e l e c t r i c  
m o t o r s ,  6 , 6 2 7 ;  s n o w  p l o w s ,  3 0 6 ;  s n o w  s l e d s ,  6 2 1 ;  m l s c .  v e h i c l e s ,  4 7 7 .

O F F I C E R S . — P r e s . ,  W i l l i a m  A .  B a n c r o f t ;  V . - P . ,  C h a r l e s  S .  S e r g e a n t ;  
T r e a s . ,  H e n r y  L .  W i l s o n ;  S e c . ,  H e n r y  S .  L y o n s ;  A n d . ,  J .  H e n r y  N e a l  - 
V .  8 8 ,  p .  9 3 .  1 0 0 1 ,  1 3 7 2 ;  V .  8 9 ,  p .  1 2 7 9 ,  1 4 1 0 ;  V .  9 0 ,  p .  1 0 5 ,  2 3 5 ,  1 5 5 4 ;  V .  8 1  
p .  3 3 5 ,  8 6 9 ;  V .  9 2 ,  p .  1 1 5 ;  V .  9 3 ,  p .  2 2 8 ,  3 4 4 ,  4 0 6 ,  5 2 6 ,  6 6 6 ,  7 3 0 ,  7 9 5 .

Com panies Controlled by Boston Elevated R ailw a y  Co.
( 1 )  W e s t  End S t r e e t  R a i l w a y . — A  t r o l l e y  r o a d .

. 9 , I £ P A N I Z A -rl' 1 0 1 * - — L e a s e d  t o  B o s t o n  E l e v a t e d  R y .  u n t i l  J u n e  1 0  1 9 2 2  
a t  7  %  o n  c o m m o n  a n d  8  %  o n  p r e f e r r e d  In  a d d i t i o n  t o  t h e  p a y m e n t  o f  

3 ; .  n t e r c s t  a n d  o t h e r  c h a r g e s .  E l e v a t e d  a s s u m e d  p o s s e s s i o n  J a n .  1 
1 8 9 8 .  S e e  t e r m s  I n  V .  6 5 ,  p .  1 2 2 3 .  C o n s o l i d a t i o n  a u t h o r i z e d  w i t h  t h e  B o s 
t o n  E l e v a t e d  R y .  S e e  p a r t i c u l a r s  u n d e r  l a t t e r  c o m p a n y .

I n  D e c .  1 8 9 6  l e a s e d  t h e  r i g h t  t o  u s e  t h e  T r e m o n t  S t r e e t  s u b w a y  a t  4  J 4 %  
o f  I t s  n e t  c o s t ,  s t a t e d  a p p r o x i m a t e l y  a s  $ 5 , 7 8 6 , 0 0 0  In  S e p t .  1 8 9 8 ,  w h e n  t h e  
t h i r d  a n d  l a s t  s e c t i o n  w a s  o p e n e d .  E n t i r e  l e n g t h  Is  1 2 - 3  m i l e s ,  w i t h  a  
t r a c k a g e  o f  a b o u t  5  m i l e s .  S e e  V .  6 3 ,  p .  1 0 6 5 ,  1 1 1 7 ;  V .  6 7 ,  p .  5 2 8 .  S e e  
u n a c r  B o s t .  „ I <1V ' f ° r  e x t e n s i o n  o f  c o n t r a c t  a n d  n e w  c o n s t r u c t i o n .

I n  1 9 1 0  $ 1 , 3 9 0 , 0 0 0  n e w  c o m .  s t o c k  ( a u t h .  b y  R R .  C o m m .  S e p t .  1 5  1 9 1 0 ,  
V .  9 1 ,  p .  7 1 8 )  w a s  o f f e r e d  t o  c o m .  s t o c k h o l d e r s  a t  $ 7 5  p e r  $ 5 0  s h a r e ,  t o  c o v e r  

c o s t  o f  I m p r o v e m e n t s  m a d e  b y  t h e  B o s t o n  E l e v a t e d .  V .  9 1 ,  p .  1 6 3 1 ,  1 5 7 5 ,  
1 5 1 3 ,  8 7 2 ,  7 9 1 ,  7 1 8 ,  6 5 5 ,  2 7 7 ;  V .  8 6 ,  p .  5 4 9 ,  4 8 2 ,  1 0 9 ,  5 3 ;  V .  8 5 ,  p .  1 5 7 8 ,  
1 5 2 0 ;  V .  8 4 ,  p .  1 5 5 3 ,  1 3 6 9 ,  9 3 2 ,  8 0 5 ,  5 7 2 .1 5 5 3 ,

S T O C K  A N D  B O N D S . —  Date.
C o m  s t o c k  ( $ 5 0 ) 5 1 2 , 5 1 0 . 1 5 0 .....................
P r e f e r r e d  ( $ 5 0 )  $ 6 . 4 0 0 . 0 0 0 ____ _________
G o l d  b o n d s  o f  1 8 9 4 ...............................1 8 9 4
G o l d  b o n d s  o f  1 8 9 6 ,  $ 2 , 2 7 5 . 1  1 8 9 6  4  g  M - N

0 0 0  n o t  m o r t g a g e . .....................<
G o l d  b o n d s  o f  1 8 9 7 ,  $ 2 , 7 0 0 , - )  1 8 9 7

0 0 0  n o t  m o r t g a g e ___________c /
C u r r e n c y  b o n d s  ( $ 1 , 0 0 0 )  n o t l

Interest. Outstanding. M aturity.
7  A - O  $ 1 2 , 5 1 0 , 1 5 0  O c t  ' l l ,  3  >3
8  J - J  6 , 4 0 0 , 0 0 0  J u l y ’ l l ,  4 %  

4 'A K M - S  2 , 0 0 0 , 0 0 0  M c h  1 1 9 1 4
8 1 5 , 0 0 0  M a y  1 1 9 1 6

4  g  F - A

1 9 0 0 4  F - A

2 , 7 0 0 , 0 0 0  F e b  1 1 9 1 7

.  ___________  , 4 , 7 4 3 , 0 0 0  A u g  1 1 9 1 5
m o r t g a g e ........................................... c / I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n .

B o n d s  ( $ 1 , 0 0 0 ) . ....................................c *  1 9 0 2  4  F - A  5 . 7 0 9 , 0 0 0  A u g  1 1 9 3 2
B o n d s  ( $ 7 0 0 , 0 0 0 ) ________________ c&r 1 0 0 8  4 A  J - J  7 0 0 , 0 0 0  J a n  1 1 9 2 3
B o n d s  ( $ 8 5 0 , 0 0 0 )  ( $ l , 0 0 0 ) c & r  1 9 1 0  4  A  J - J  8 5 0 , 0 Q 0  J u l y  l ’ l 9 3 0

Bonds . —  W i t h  t h e  e x c e p t i o n  o f  1 9 0 0  I s s u e  ( n o t e d  a b o v e )  I n t e r e s t  o n  a l l  
I s s u e s  Is  p a y a b l e  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n .

O F F I C E R S . — P r e s . ,  J o s e p h  B .  R u s s e l l ;  T r e a s . .  P a r k m a n  D e x t e r ___
V .  8 7 ,  p .  1 0 1 2 ,  1 0 8 9 .  1 1 6 1 ,  1 5 3 4 :  V .  8 8 .  p .  1 0 2 .  8 2 4 ,  9 4 6 ,  1 0 0 3 :  V .  8 9 .  p  4 4  
1 4 8 4 ,  1 5 4 4 ;  V .  9 0 .  p .  2 3 8 ,  1 6 7 8 :  V .  0 1 ,  p .  1 5 5 ,  2 7 7 ,  6 5 5 ,  7 1 8 ,  7 9 1 ,  8 7 2 .  1 5 1 3 '  
1 5 7 5 .  1 6 3 1 ;  V .  9 2 ,  p .  6 6 0 .  1 4 3 7 ;  V .  9 3 ,  p .  3 4 7 ,  4 0 9 ,  5 2 8 ,  6 6 7 .  ’

(2) Somerville Horse RR.
O w n s  8 . 0 3  m i l e s  o f  t r a c k .  L e a s e d  t o  W e s t  E n d  S t r e e t  R y .  f o r  $ 9 , 1 8 0  

y e a r l y — 6  %  o n  $ 1 5 3 , 0 0 0  s t o c k .  D i v i d e n d s  a r c  p a y a b l e  ( M & N )  I n  B o s t o n .

BOSTON SUBURBAN ELECTRIC COMPANIES.— A  t r o l l e y  s y s t e m .  
O R G A N I Z A T I O N . — T h i s  c o m p a n y  Is  a  v o l u n t a r y  a s s o c i a t i o n  f o r m e d  I n  

N o v .  1 9 0 1  o n  t h e  s a m e  l i n e s  a s  t h e  M a s s a c h u s e t t s  E l e c t r i c  C o m p a n i e s  T h e  
p r o p e r t i e s  c o n t r o l l e d  a r e  t h e  L e x i n g t o n  &  B o s t o n  S t r e e t  R y .  a n d  t h e  i f l d d l e -  
s e x  &  B o s t o n  S t r e e t  R y .  ( i n t o  w i i l c h  t h o  N a t i c k  &  C o c h l t u a t e  S t  R v  t h e  
W e s t b o r o  &  H o p k l n t o n  S t .  R y . ,  t h e  N e w t o n  &  B o s t o n  S t .  R y  a n d ’  t h e  N e w  
t o n  S t .  R y .  h a v e  b e e n  m e r g e d ) . T h o  e n t i r e  I s s u e s  o f  t h o  s t o c k  o f  t h e s e  r o a d s  
h a v e  b e e n  a c q u i r e d .  I n  1 9 0 2  a l s o  p u r c h a s e d  N o r u m b e g a  P a r k  a n d  L e x l m r -  
t o n  P a r k .  I n  1 9 0 8  M a s s a c h u s e t t s  R a i l r o a d  C o m m i s s i o n  s u s t a i n e d  a c t i o n  
i n c r e a s i n g  f a r e s  o n  s e v e r a l  o f  t h e  s u b s i d i a r y  l i n e s  f r o m  5  t o  6  c e n t s  V  8 7  
p .  3 4 o .  H a s  a c q u i r e d  f r e i g h t  r i g h t s  I n  s e v e r a l  o f  t h e  t o w n s  a l o n g  I t s  l i n e 's .  ’  

Waltham Oas Property .— I n  1 9 0 2  s e c u r e d  e n t i r e  ( $ 3 2 4 , 7 0 0 )  c a p i t a l  s t o c k  
W a l t h a m  Gan L i g h t  C o  V .  7 4  p . 3 7 7 .  O n  j l S r t l 2 8 T a o T O & t o k U  

- 1?  e d  t 0  s e l I p r o p e r t y  a n d  l i q u i d a t e  c o m p a n y .  T h e  p r i c e  r e c e i v e d  w a s  
* 1 . 1 0 0 . 0 0 0 .  b u t  $ 3 5 0 , 0 0 0  w e n t  t o  r e t i r e  o u t s t a n d i n g  n o t e s ' ,  l e a v i n g  $ 7 5 0  0 0 0  
c a s h .  T h i s  w a s  u s e d  t o  r e d u c e  B o s t o n  S u b .  E l e c ,  f l o a t i n g  d e b t  a n d  t o  r e t i r e  
t h e  s h a r e s  o f  t h e  l a t t e r  o r i g i n a l l y  I s s u e d  t o  c o v e r  t h e  W a l t h a m  G a s  p r o p e r t y .  
S e e  V .  * 9 ,  p .  7 2 0 ,  8 4 6 ,  1 0 6 8 .
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Hi ELECTRIC RAILWAYS VOL. LXXXX11I.
STOCK.—Shares have no par value, but In case of llouldatlon the nrP- 

ferred shareholders will be entitled to $100 per share wUhaccrued divi
dends: the common shares participating pro rata In the remaining asd * 
(Sec V. 73. p. 1159, 1263 ) In 1904 15,635 shares of prefer^d and 15,035 
shares of common were offered to shareholders at 566 67 for one share of 
pref.and one share of com. Jointly. Llstedon BostonStk. Exch.ln Apr 1905
Com m on s to ck ................................^  [ nleTCSt- M a lu rltv '-
Preferred stock, $4 per sh. c u m ___  O-J '  32 3 8 7  sh ’ .Tuivi'i mT  si
C°fUsT oo ^ e^ d I f ’n0 n0o0; ° 0 0  T1 9 0 9  4  J ' D i fs S O O O  D ec 11 9 1 95500 and $ 1 , 0 0 0 ) . . . /In terest at B oston  Safe D eposit & Trust Co. 
'Totinne'nt Fh6  1 9 9 9  n o t e 3  a£a not specially secured, but are simple obll- 
n !  » « t °  n ? 1e com pan y, su b ject to  call ou  an y  Interest date on  60 d a ys ’ 
notice at 105 before D ec. 1 1914, thereafter at 102 H . V . 89, p . 1068.
1 °w n ed  and controlled  operate In the aggregate abou t
141 miles o f  track from  N eedham  on the south to  Low ell on  the north , and 
con n ectin g  at flVe p 0 in ts w ith the tracks o f  the B oston  E levated  R y . At 
* * jConnec  ̂ on Is m ade with the W orcester C onsolidated.

o f  51 on preferred paid April 1902; also $1 July 1902 
<i ? t - 1902- In  1 9 0 3  54; ln 1904, 53; in 1905, $2; In 1906, $2 7 5 

in 1907, $3. Jan ., Apr. and July  1908 d iv . passed, m aking arrears of dlvs." 
to la tter date $9. V . 85 , p . 1645. In  O ct. 1908 d lvs. resum ed and paid 
7o cents. In  1909, $3 . In  1910, § 4 . In  1911, Jan ., $1; A p ril, $ 1 ; Ju ly, $1 .

R E P O R T .— For 9 m os. ending June 30 1911: In com e, gross, S 151 004* 
net, $97,638; d lvs ., $97,161; surplus, $477.

O F F IC E R S .— Pres., A dam s D . Claflln; V .-P . ,  S yd n ey  H arw ood- Treas 
A lden E . Vlles; S ec ., A . A . Ballantlne; A sst. T reas. and Gen. Mgr G ,\f’ 
C ox . V . 8 6 , p . 1466, 1528; V . 87, p . 36, 345, 812, 1418. 1532- V  8 8  
p. 1126; V . 89, p . 720, 846, 1068, 1541; V . 90, p . 53; V . 91, p . 3 7 /  '

(1) Lexington & Boston Street Ry.— Trolley.
O R G A N IZ A T IO N .— Incorporated ln June 1809. O peration begun ln 

M ay 1900. P etition  to  Issue $250,000 new stock  had not been granted to 
June 1911,

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity
Stock  $525,000 ($ 1 0 0 ) ........................................................... $525,000 In ’0 3 - 0 4 1 %
First m ortgage $500,000 go ld ) 1900 4 ^ g A - 0  500,000 July  119 20

($1 .000) ...........................c*IInterest at Beacon Trust Co., Boston, Trust
Current liabilities June 30 T O . ........  ............... .. 256,862 ’

Bonds are su b ject to  call at 105.
E A R N IN G S .— F or 9 m os. end. June 30 1910, gross, $95,299; net. $9 603- 

charges, $31,282; deficit, $21,679.
R O A D .— O w ns and operates 32.356 miles o f  track , leases 0.745 miles- 

tota l, 33.101 m iles, exten d in g  from  A rlington  H eights (term inus o f  Boston 
E levated  system ) through  L exington  and B ed ford to  B illerica, where cars go 
through to  L ow ell w ith ou t change, and also to the Sullivan Square Charles
tow n . station o f  the B oston  E levated R y . ,  w ith branches to W altham  and 
to C on cord ; laid w ith  95-lb . girder rail and 60 and 70-lb . T ra il; operates 170 
m otors , 23 b ox  and 38 open cars; tota l, 61 cars; 7 sn ow -p low s, 3 w ork cars.
'— V . oo, p. lOO, o lo ,

(2) Middlesex & Boston Street R y.— Trolley.
ORGANIZATION.— Organized ln 1907 and took over the South Middle

sex Street Ry., sold at receivers’ sale July 1 1907. In Nov. 1908 Massa
chusetts RR. Commission granted permission to consolidate with the West- 
boro & Hopklnton St. Ry. and Natick & Cochltuate St. Ry.. and to Issue 
$140,000 additional stock to exchange, share for share. V 87 p 1420

In  Sept. 1911 petitioned Mass. R l { .  C om m , to Issue $1 ,4 8 3 ,ob o ’rcf. bcls 
V . 9.3, p . 7.31.

In  June 1909 M assachusetts R R . C om m , app roved  the consolidation  with 
the N ew ton Street R y . (into w hich W altham  St. R y . had been merged 
and w hich had acqu ired  C om m onw ealth  A v e . St. R y . and W ellesley & 
B oston  S t. R y . ) , and sanctioned  an Issue o f  $822,000 new stock  to carry  ou t 
sam e. V . 89, p . 778. In  O ct. 1909 C om m , app roved  the consolidation  
w ith the N ew ton & B oston  and sanctioned  the Issue o f  $200,000 for  the 
purpose. V . 89, p. 993.

On A u g . 1 1908 M assachusetts R R . C om m , gave a decision sustaining 
N ew ton St. R y . ’s right to charge 6 -ccn t fares and to charge one cent extra 
(beyon d  the ord inary 5 cents) fo r  each transfer issued. See V . 87 p 3 4 5  
In  A u g . 1909 C om m , granted the M iddlesex & B ost. the right (for  an ex 
perim ental period o f  one year) to  charge one cent extra  (beyon d  the regular 
5 cents) for  each transfer Issued; ln A u g . 1910 privilege was continued fo r  
another year.

D a te .  In te r e s t . O u tstan d in g . M a tu r ltv .

C o m m o n  s t o c k ,  p a r  $ 1 0 0 ’
( $ 1 4 , 2 9 3 , 1 0 0 ) ............................

P r e f .  s t o c k ,  p a r  $ 1 0 0  ( $ 2 0 . 
5 5 7 , 4 0 0 )  4 %  c u m . . .

C o u p o n  n o t e s ,  $ 5 , 0 0 0 , 0 0 0 . )  1 9 1 0

1 D a t e .  R a t e .

4 J-J

O u ts t a n d i n g , D i v i d e n d s .  
$ 1 4 , 2 9 3 , 1 0 0  ...............................

2 0 . 5 5 7 , 4 0 0  J u l y  ’ 1 1 , 2 %

\ ll,0 0 0 )  . ‘ “ A  A a c - } 1  “ t o r f ,3  T r u s  t  e e f *  ̂  CoXo' ^  T r u s / c o . !  B o s *

O f  t h e  c o u p o n  n o t e s  o f  1 9 1 0 ,  $ 3 , 5 0 0 , 0 0 0  w e r e  I s s u e d  t o  r e t i r e  p r i o r  n o t e s

B y w srtf *»• ««*

n o t e s ,  & c . ,  $ 1 7 2 , 8 3 0 ;  t o t a l ,  $ 1 , 2 1 2 , 8 5 9 ;  e x p e n s e s ,  $ 2 4 , 6 4 4 ;  I n t . ,  $ 1 8 1  5 3 7 -

o n V n o t e s 7s o ’ ld 0 2 ^ iS7 P - 3 ?? i2-3 A 7 n f '  I l r e m ,! u m , o a  n o t e s  P u r c h a s e d  a n d  d i s c o u n t  
’ 1 7 2 , 3 2  1 p r o f i t  o n  s a l e  o f  s t o c k s ,  $ 5 3 , 7 1 2 ;  n e t  d e d u c t i o n s  

$ 1 1 8 , 6 0 9 ,  p r e v i o u s  s u r p l u s ,  $ 2 , 8 9 8 , 7 5 8 ;  t o t a l  s u r p l u s ,  $ 3 , 0 1 5 , 9 2 5 .

C O N S O L I D A T E D  I N C O M E  A C C O U N T  O F  C O N T R O L L E D  C O S .  
Y ear end. Sept.  3 0 —

N e t  e a r n i n g s ____________
C h a r g e s _______________________

D i v i s i b l e  i n c o m e ____
D i v i d e n d s ____________________

D IV ID E N D S .

1 9 0 9 - 1 0 .
. $ 8 , 5 6 0 , 9 4 9  
. 5 , 3 6 0 , 2 9 5

1 9 0 8 - 0 9 .
$ 8 , 0 5 2 , 3 5 6

5 , 1 4 8 , 3 9 7

1 9 0 7 - 0 8 .
$ 7 , 8 0 9 , 0 1 0

5 , 0 0 1 , 5 1 7

1 9 0 6 - 0 7 .
$ 7 , 7 5 8 , 5 1 1

5 , 0 0 0 , 6 5 2

. $ 3 , 2 0 0 , 6 5 4  

. 1 , 7 9 2 , 9 3 7
$ 2 , 9 0 3 , 9 5 9

1 , 7 7 8 , 1 2 9
$ 2 , 8 0 7 , 4 9 3

1 , 7 8 4 , 4 3 8
$ 2 , 7 5 7 , 8 5 9

1 , 7 0 2 , 6 2 3

$ 1 , 4 0 7 , 7 1 7
1 , 1 3 0 , 5 6 1

$ 1 , 1 2 5 , 8 3 0
1 , 0 0 0 . 4 6 4

$ 1 , 0 2 3 , 0 5 5
8 8 0 , 7 7 3

$ 1 , 0 5 5 , 2 3 6
8 8 0 , 7 7 3

$ 1 2 5 , 3 6 6  $ 1 4 2 , 2 8 2  $ 1 7 4 , 4 6 3

p a i d ;
1 4 2 0 ,

- c - . — —  I L o w e l l  &  S u b u r b a n
M i d d l e t o n  &  D a n v e r s .

n e t .

O u ts t a n d in g .  L a s t  d i v . , A c  
$ 1 9 , 0 4 7 , 3 0 0  J u n e ’ l  1 , 2 %  

2 , 0 8 8 , 6 0 0  A u g . ’ l l , 3 %

ST O C K  A N D  B O N D S .—
S tock , $1 ,462 .000 .......................
So M id St R y , $100,000, g o ld .-J 1 8 9 5  5 g F -A  100,000 F eb  1 1 9 1 5
. . .  . . . .  , lIn terest at International Trust C o ., Boston
W est & H opk St R y ----------------------------- 5 %  40,000 N ov 1 1922
N ew ton St R y  1st M cu r n o t) 1892 5 J-J 500,000 July  1 1912

subj to  call ($500) $ 5 0 0 ,0 0 0 fln t. pay . at A m . L o a n *  T r C o .,B o s t . Trus 
C om m onw ealth A v e first m tg ) 1896 5 g  F -A  75,000 F eb  11 9 1 6

$75,000 ($500) g o ld ---------e * /In t .  at Internat. T r C o., B oston , Trustee
W altham  St R y  1st m t g e j  1905 5 g J-D  100,000 1925

$100,000 ($ 1 ,0 0 0 )---------------l in t ,  at A m erican Trust C o ., B oston . Trustee
N ew ton & Bos St R y  1st Ml 1892 5 J-J 200,000 July 1 1 9 1 2

$500,000 not sub j to  c a lL .J I n t .  payable at A m . T r. C o .. T rustee, B oston  , ,  „  , ---------------------------------------- „ . .... ul
Current liabilities June 30 1 9 1 0 . . . ........................... 1.463.307 form er Old C olony Street R y . (now  a part o f  the Bav State St, Hv 1 1 °

E A R N I N G S .-F o r  9 m os. end . June 30 1910, gross, * 4 8 9 .8 3 9 ........... " "  n” , “  .............~  2 S
$144,988; charges, $114,993; d iv .,  $29,240; surplus, $755.

R O A D .— Owns 94.471 miles o f  track and operates in cities o f  N ewton 
and W altham  and tow nship o f  W atertow n; runs from  H opklnton  to South 
N atick and W estboro ; also connects N eedham , W ayland and W elleslev 
R alls. 75-lb . T . V . 87, p . 1420; V . 88, p. 1197; V. 8 9 ,p .778 , 993; V . 9 3 , p .7 3 i.‘

(a) Newtonville & Watertown Street R y.— T rolley .
O R G A N IZ A T IO N .— O perates abou t 5 miles o f  track . S tock , $50 0 0 0 - 

outstanding, $50,000; par $100. U nfunded d ebt June 30 1910, $ 5 o ’6 5 o '
? l<Z.iunded d eb V O perated by  M iddlesex & B oston  St. R y . under lease o f 
1807 at a rental o f  7 .2 %  per annum  on the stock , payable F eb . & A u g.

MASSACHUSETTS ELECTRIC OJMPANIES 
railw ays. (See M a p  on page 15.)

O R G A N IZ A T IO N .— F orm ed In May 1899. Is n ot an Incorporated 
S 2 2 PS & i!!Sh a vo lu n tary  association m anaged by  a board o f  fifteen trus
tees, w ho hold the title to  Its assets. Messrs. E . R ollins Morse & Bro. and 
T ^ ek er , A n th on y  & C o. o f Boston w ho prom oted  the com bin ation . In June 
1899, In offering som e o f  the stock  for pub lic subscription  ($1,000 o f  pre
ferred and $500 com m on was offered for $ 1 ,0 5 0 ), stated that " th e  D eclara
tion  o f  Trust contains strict provisions against the creation  o f  any Indebted
ness w hereby any shareholder or trustee can beh e ld  to  any personal Ila- 
M U ty' . .  Com prised orig ina lly  betw een 30 and 40 separate properties but 
through consolidation  there Is now  on ly  one operating com p an y , nam ely the 
B ay State St. R y .,  besides the H yde Park E lectric Light C o. The follow 
ing  gives the share capital o f  the controlled  com panies A u g . i o n  .

C O M P A N IE S C O N T R O L L E D  A U G . 1911.
Shares. I Shares

B ay State St. R y .,  c o m .......... 100,473 H yde Park E lec. L ight Co .  2 8 7 5
B a y  State St. R y .,  p re f____  2 0 ,8 8 6 '

2 T „n„ 1 1 non ?!.rst dIL- °,n JPre f- 8 to ck - 2 % - was Pald D ec. 1 1899; also 
? o n i .  -Rfi1 Fn/??’ „ £ l v ,  Period tnen changed to  J&J and 2 1 -3 %  paid  Jan . 
lo o F ’ nUm 19,01 ’ 2 % ! ln 1902, 4 % ; ln 1903, 4 % ; in 1904, 4 % .  The Jan. 
i 9? 3 d11YitJ?nd 'vas Passed and none paid until Jan. 1909, when 1%  i 
Ju ly , 1 & % .  See V . 70, p . 2642, 2456; V . 85, p . 1646: V  87 d 1 
and V. 89. p . 1597. In  1910, H % % .  In 1911, Jan ., 2 % ; July,' 2 %  .

P L A N T .— The street railways controlled  ow n 882.5 miles o f  track and 
2 ^ o Eand lea3e 950.2 miles o f  track; operate 935.2 miles; ow n and onerato 
2,025 cars, o f  w hich 947 are closed and 1,078 open cars. Pow er can acltv  4 5

and if.OOO k .w  •P-' aUd 48 gCQCrat0ra’ 26 ’ 680 k -w "  0 turb7n4?17P.800 h p
O F F IC E R S .— Pres.. G ordon A b b ott; V .-P . ,  Charles E. Cottlng- Sec 

E verett W  Burdett,- T reas., J . H . G oodspeed ; Gen. M gr., P . F S ullivan1 
Gen. A uditor, H . H . R ead . E xecu tive  C om m ittee: Philip D ex ter ' 
p  -I rUer a p i, m°„r< °  b 01 [ • C 9 a rles F ran c I s Adam s 2d, Galen L. Stone, P ercy

r n v { f y . u 1- p- **»•
(1) Bay State Street R y .— A n  electric r o a d .— (See M ap  on page 15.)

, -— This was the L yn n  & B oston  R R . (Incorp. In Mass.
April 6 18o9), but oil Ju ly  23 1901 nam e changed to B oston  & N orthern 
St R y . and on A u g . 8 1911 nam e was again changed to present title. The 
follow ing com panies have been absorbed  from  tim e to tim e

----------- M ystic V a lley . '
N eedham  & Boston.
New B ed ford M lddleb. & B rock ton . 
N orfolk  Central.
N orfolk  Suburban.
N orth W oburn .
Old C olony Street R y .
P rov iden ce  & 'Taunton.
Q uincy & B oston .
R eadin g & Low ell.
R eadin g W akefield  & L ynfleld . 
R ock lan d  & A b ln g ton .
R ock p ort  Street R y .
Salem & W akefield.
South Shore & B oston .
T aunton  & B rockton .
T aunton  Street R y .
W akefield & Stoneham .
W est R ox b u ry  & R oslindale. 
W hitm an Street R y .

_ _ W obu rn  & Reading
SnIn ,ilU„r!?  , 'Tas, author' zcd  to  Issue 7,767 additional shares o f  pref. and 
O ld C o lo n y  Street R ^ t o S k T ' *  t0 CXChangc sam c ^ r l l k e  am ount o f

In 1907 obta in ed  perm ission to  d o  a freight business In a m a jority  o f  the 
towns along its lines. In Sept. 1911 Mass. R R . Com m ission granted au- 
ln d r N m °h CA n dover In car_Ioad lots or less- 1,1 D raout, M ethuen M iddleton

L ease.— In  1903 the B oston  E levated  R y . leased all o f  the track  o f  the 
rmcr Old C olony Street R y . (now  a part o f  the Bay State S t. R y  ) in 

the c ity  o f  B oston  for 99 years. T h e lease provides for the paym ent o f all 
taxes and also 6 H %  on replacem ent value (appraised at $353,979, less the 
renta o f  certain short pieces o f  track appraised at $13,866) o f  proD crtv 
leased as o f  date F eb . 16 1903, and  4 %  on all add itions and betterm ents 

STO C K  A N D  B O N D S—  D ate. Interest.
Stock  com m on (par $100)____ ____  _
1st pref ($ 1 0 0 ) ............................. \ _____  " f -A """

6%  cu m _____________________}
N oLref m t* c - $ 1 5 .° ° ° . - )  1904 4 g  J-J 5 ,645,000 Ju ly  1 1954

000, gold ($ 1 ,0 0 0 )-----------c * /I n t .  at A m erican  Trust C o., B oston , Trustee
Lyn n & B oston  1st m tge, g,\ 1894 5 g J -D  3,723,000 D ec 1 1924

Int. at Old C olony T r. C o ., B oston , Trustee. 
1900 5 g_J -D _ 180,000 June 1 1920

B e v e r l y  &  D a n v e r s .
B o s t o n  M i l t o n  &  B r o c k t o n .  
B r a i n t r e e  &  W e y m o u t h .  
B r U l g e w .  W h i t m a n  & R o c k l a n d .  
B r o c k t o n  B r l d g e w .  &  T a u n t o n .  
B r o c k t o n  & E a s t  B r i d g e w a t e r .  
D l g h t o n  S o m e r s e t  &  S w a n s e a .  
E a s t  S i d e  B r o c k t o n  &  H o l b r o o k .  
G e o r g e t o w n  R o w l e y  & I p s w i c h ,  
' " l o b e  S t r e e t  R y .

l o u c e s t e r  &  R o c k p o r t .  
G l o u c e s t e r  S t r e e t  R y .
H a n o v e r  S t r e e t  R y .
H a v e r h i l l  &  A n d o v e r .
H i n g h a m  S t r e e t  R y .
L a w r e n c e  &  R e a d i n g .
L o w e l l  &  B o s t o n .
L o w e l l  L a w r e n c e  &  H a v e r h i l l .

$ 5 , 3 7 9 , 0 0 0  ( $ 1 , 0 0 0 ) ________
G R  &  I  1 s t  m t g e  ( $ 1 , 0 0 0 )

E l e c t r i c  l i g h t  a n d  s t r e e t  „  n i ° ............................J I ? F er>rne s t  a t  C i t y  T r u s t  C o - ,  B o s t o n ,  T r u s t e e
3 5 , 0 0 0  M c h  1 1 9 1 9

4 0 5 . 0 0 0  A p r i l  1 1 9 1 7

1 8 6 . 0 0 0  M c h  1 1 9 1 2
1 2 5 . 0 0 0  D e c  1 1 9 1 6  

T r .  C o . ,  B o s t o n .  T r u s t e e
1 5 0 . 0 0 0  M e n  1 1 9 1 5

T o t a l .......... ................ - - - ................................................................................. . . .2 1 4 ,2 3 4
O f the above  214,234 shares, the M assachusetts E lectric Com panies 

??^nS « ^ a ctl?iully  a1' except the preferred shares o f the B a y  State S t. R y . 
(20 ,886 ). Ih e  system  com prises electric street railw ay lines in 22 cities 
and 70 towns In Eastern M assachusetts and N ew  H am pshire and R h od e  
Island, coverin g  the greater part o f the street railw ay m ileage north o f 
B oston  as far as N ashua, N . H ., and N ew bu ryport and G loucester, Mass , 
and south as far as Fall R iver and N ew  B ed ford , M ass., and N ew port.

d lrectly  w B h the street railw ay system  o f B oston . Various 
°  P*|?PertIes operating ln the sam e section  are also Included,
f n , , i d •— A 1 m idnight June 30 1911 the B oston  & N orthern

B a y  State S t. R y .)  took  over the Old C olony St. R y ..  stock  o f  the 
latter com pan y  being exchanged , $ for  $, for stock  o f  the B oston  & N orth
ern. V . 93, p. 105; V . 92, p . 1500, 1181; V . 91. p . 1574.

C F/NC?' '.£he share cap ita l Is represented by certificates  
h 1 Cth F I c n ,tb e  OWI)ers a proportionate Interest In the shares
Hn*n i n ^ x r BotTh. c.la3ses shares are reported exem p t from taxa- 
Urt? F F i t, L 1 oa  th e  B oston S tock  E xchange in April 1901 . 
F or  consolidated balance sheet o f  com panies controlled, see V . 9 1 . p. 1570 : 
th is  balance sheet show s $ 2 1 ,1 3 1 ,5 0 0  aggregate stook of th e  controlled  

90,rt191rt°,’rtOf w.hIch $ 2 ,0 8 8 ,6 0 0  Is pref. and $ 1 8 ,4 3 4 ,0 0 0  
of $ 3 a 70 0<W P 1' 30 1 9 1 0 ,.a ° d . notes for am ounts duo M ass. E lec . Cos.

H  G  &  D  1 s t  m t g e __________________  1 8 9 9  5
C o u p o n  n o t e s .  $ 4 0 5 , 0 0 0 .................. 1 8 9 7  6  A - O
P l a i n  b o n d s  s e c u r e d  b y  L y n n  

&  B o s t o n  m t g e  o f  1 8 9 4 —
L y n n  &  B o s t o n ,  d e b . ..............  1 8 9 2  5  M - S

G l o u c e s t e r  E s ’ x  &  B e v  1 s t  M ,\  1 8 9 6  5  g  J - D
$ 1 2 5 , 0 0 0  ( $ 1 , 0 0 0 ) .  g o l d . c * ) I n t e r e s t  a t  A m c r  

W a k e f i e l d  &  S t o n e h a m  1 s t )  1 8 9 5  5  g  M - S
m t g e ,  $ 1 5 0 , 0 0 0 ,  g o l d ______ c ]
T h e  l a s t  I s s u e  Is  r e d e e m a b l e  a t  1 0 5 .  I n t .  a t  A m .  T r u s t  C o . ,  B o s t o n ,  T r u s  
T h e  M y s t i c  V a l l e y  S t .  R y .  h a s  o u t  $ 6 0 , 0 0 0  g o l d  5 s ,  d u e  J a n .  1  1 9 1 9 .  ‘ 
T h e  R o c k p o r t  S t .  R y .  h a s  o u t s t a n d i n g  $ 1 2 , 5 0 0  6 %  c o u p o n  n o t e s  d u o  O c t  

1 5  1 9 1 6 ,  I n t e r e s t  p a y a b l e  A p r i l  a n d  O c t o b e r ,
T h e  G l o u c e s t e r  & R o c k p o r t  h a s  o u t s t a n d i n g  $ 1 0 , 0 0 0  6 %  c o u p o n  n o t e s  

d a t e d  F e b .  1 1 8 9 5  a n d  d u e  F e b .  1 1 9 1 5 .

Lowell Lawrence & Haverhill.
B O N D S —  D a t e .  I n t e r e s t .  O u ts t a n d in g .  M a t u r i t u

L o w e U  L a w r e n c e  & H a v e r h i l l )  1 8 9 3  5  g  J  D  $ 8 3 0 , 0 0 0  J u n e  1  1 9 2 3
S 1 -9 0 0 . 0 9 ! ) .  g o l d . l S u b J .  t o  c a l l  f o r  t h e  s i n k ,  f u n d  a t  1 0 5  & i n t

$ 1 , 0 0 0  . . .  ..................c *  J I n t .  a t  A m e r .  T r u s t  C o . .  T r u s t e e ,  B o s t o n '
P e o p l e s  S t  R y ,  W e s t  N e w  )  1 8 9 8  5  J - J  6 4 , 0 0 0  J a n  1 1 0 2 8

b u r y .  M a s s ,  1 s t  m o r t g a g e  [ i n t e r e s t  a t  S t a t e  S t r e e t  T r u s t  C o . ,  B o s t o n .
bon d s, assum ed________  _ J

L o w e l l  &  S u b  S t  R y  1 s t 'm t g e ”  
1 8 9 1 ,  g o l d ..................................... _ o *

OLD COLONY
B O N D S —

R e f  M ,  $ 1 0 , 0 0 0 , 0 0 0 ,  g o l d
($ 1 ,0 0 0 ) .............1 . _ B

B r ’ c k t ’ n  S t  R y  g o l d . )  A l l "  
B r o c k t o n  ( C o n s o l )  S t i e q u a l l y  

R y  1 s t  M  $ 7 5 0 , - |  s e -
0 0 0 ,  g o l d -------------------- J c u r e d

B o s t o n  M i l t o n  & B r o c k t o n  
1 s t  m t g  b o n d s ,  $ 1 0 0 , 0 0 0 . .  

B r  c k t  n  B r i d g e w a t e r  & T a u n  
I s t M . g ,  $ 2 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  c * .  

B r o c k  &  E  B r i d g e w a t e r  l s t ‘
_  M ,  g ,  $ 3 0 . 0 0 0 .....................................
T a u n t o n  & B r o c k t o n  1 s t  

m o r t g a g e ,  $ 1 0 0 , 0 0 0 __________

, 1 8 9 1  5  g  J - D  1 , 0 0 0 , 0 0 0  D e c  1 1 9 1 1
I n t .  a t  t h e  A m e r .  T r .  C o . ,  B o s t o n ,  T r u s t e e  
STREET RY. SECURITIES.
D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t u  
1 0 0 4  4  g  J - J  $ 3 , 8 4 ? , 0 0 0  J u l y  1  1 9 5 4

I n t .  a t  O l d  C o l o n y  T r .  C o . ,  B o s t o n .  T r u s t e e  
1 8 9 2  5  g  J - J  1 5 , 0 0 0  J a n  1  1 9 1 2

1 1 8 9 4  5  g  A - O  6 8 9 , 0 0 0  O c t  1 1 9 2 4
)  S u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  
J I n t e r e s t  a t  S t a t e  S t r e e t  T r u s t  C o .

1 8 9 9  5  J - J  1 0 0 , 0 0 0  J u l y  1 1 9 1 9
I n t .  a t  I n t e r  1 T r .  C o . ,  B o s t o n ,  T r u s t e e .

1 8 9 7  5  g  F - A  2 0 0 , 0 0 0  A u g  1 1 9 1 7  
I n t .  a t  A m .  T r .  C o . ,  B o s t o n ,  T r u s t e e .

1 8 9 8  5  g  F - A  3 0 , 0 0 0  F e b  1 1 9 1 8
I n t .  a t  A m .  T r .  C o . ,  B o s t o n ,  T r u s t e e .

1 8 9 7  5  F - A  1 0 0 , 0 0 0  A u g  1 1 9 1 7
I n t .  a t  S t a t e  S t .  T r .  C o . ,  B o s t o n ,  T r u s t e e .
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B O N D S —  D ate. Interest. Outstanding. M aturity .

N B edford M ’d leb oro& B rock ] 1900 5 g  J-J $325,000 Jan 1 1920
1st M ,$32 5 ,00 0 ($ 1 ,0 00 ), g . / l n t .  at A m . T r. C o ., B oston , Trustee.

gra ln tree  m o r tg a g e ________ /  1894 6 J -J  35,000 July 25 1014
IState S t. Trust C o ., B oston , Trustee. BS* 

O f the $10 ,000,000 O ld C olon y  St. R y . ref. m tge ., $4,390,000 are reserved 
fo r  prior liens. Rem alrdng Donds can on ly  be Issued for 50%  o f cost o f 
add itions and Im provem ents. T hese bonds are n o t su b ject to  call.

Q lobc Street R a ilw ay Securities.
D ate. Interest. Outstanding. M aturity  

1st M, $ 7 5 0 ,0 0 0 ,g o ld , $1 ,000 ] 1892 5 g  A -O  $7 5 0 ,0 0 0  A pril 1 1912
each , red a t 105 and ln t.c*J  Interest a t C ity Trust C o., B oston , Trustee.

D ebentures, g ($ 1 ,0 0 0 )____ c f 1892 5 g J-J 550,000 July 1 1912
( In t .  a t N ew  Y ork  Trust C o ., New Y ork . 

D lghton Som erset & Sw an) 1896 5 g  J -D  . 78,000 D ec 1 1915
b ’ds, $125,000, g , s f ,  r e d )In t . at International Trust C o ., B oston , T r.
105 ($1 ,000)_________________ J Sinking fund Is $3,000 a year.

Taunton St R y  1st M ________( 1894 5 J-J 350,000 Jan 1 1914
D o D e b e n tu re s _________ ( 1894 5 M-S 200,000 Mch 1 1914

I In t .o n  T a u n ton  Street R y .b o n d s  paya b lea t 
l A m . T rust C o ., m ortgage trustee, B oston . 

P rov . & T aunton  St R y  1st g ]  1898 5 g M-S 150,000 Sept 1 1918
($ 1 ,0 0 0 ), author’d $200,00 J A m erican  T rust C o .. B oston , Trustee.

South Shore & B oston  St. R a ilw ay Securities.
D ate. Interest. Outstanding. M aturity .

Bonds. 1st M ($1 ,000 ), g o ld ,]  1899 5 F -A  $335,000 A u g  1 1919
$1,000,000 ________________ / I n t .  at A m erican  Trust C o ., B oston , Trustee.

Braintree & W eym ou th  1st] 1897 5 g M-S 80,000 Mch 1 1917
M, gold , $80 ,000___________l in t ,  at International T r. C o ., B oston , Trustee

Bridgew ater W h it & R o c k ,]  1897 5 g  M-N 85,000 N ov 1 1917
1st m tg , go ld , $1,000 — c* j l n t .  at A m erican  Trust C o ., B oston .

R ockland & A b in g ton , 1st] 1895 6 g  M -N 100,000 M ay 1 1915
m tg , $100,000, g o ld -------c*J In t . at Old C olony T r . C o ., B oston , Trustee.

W est R ox b u ry  & R oslindalc St. R a ilw ay B on ds.
D ate. Interest. Oustandlng. M atu rity .

1st M. $150,000, g , 8 f  ($ 5 0 0 ),]  1896 5 g M-S $122,500 Sept 1 1 9 1 6
r e d a t l 0 3 ._  _ ,c * J In t .  at Internat. Trust C o ., B oston , Trustee.

N orfolk Central 1st m tg .f  1898 5 g J-J 37,500 July 1 1 0 1 8
gold , $100,000_____________ \ (S u b ject to  call after July 1 1903.)

l in t ,  at In ternat. Trust C o ., B oston , Trustee. 
N orfolk  Suburban, 1st m o r t- ]  1894 5 J-J 49,000 July 1 1914

gage ......................................... J ln t . at Internat. T r . C o., B oston , T rustee.
Stack and D onds .— B y the terms o f  purchase o f O ld C olony l>y Bos. & 

N or. the pref. stockholders o f  botli com panies becom e 1st pref. stockholders 
o f the Bay State S t. R y . Pref. stock  Is su b ject to  call at 120. O f the 
$15,000,000 B os. & N or. b on d s, $6,588,500 are reserved to retire prior 
Hens. R em aining bonds can  be Issued on ly  for 50%  o f cost o f additions 
and Im provem ents. These bonds have no sink. fd . and are not su b j. to  call. 
O f the $5,379,000 1st m tge. bonds o f thejLynn & B ost. R R ., $ 1 ,3 6 0 ,0 0 0  have 
been canceled, and the unissued balance Is to  be used to  take up other bonds.

D IV ID E N D S .— On com . from  1880 to O ct. 1899, fn c l. ,8 %  yearly ; In 
1900. 7 % : In 1901, 6 % ; In 1902, 6 % ; In 1903, 5 % ; In 1904, 2 )4 % :  In 1905, 
2 % ; 1906 to 1910, Incl., 5%  per annum . In June 1911, on  B os. & N or., 
2 % ; on  Old C olony, 3 % .

R O A D .— See descrip tion  under M ass. E lec . Cos. above .
A N N U A L  R E P O R T .— Sec under Mass. E leo. Cos. a b ove .
O F F IC E R S .— Pres., Patrick  F . Sullivan , Low ell; T reas., C. R . R ockw ell. 

V . 84. p . 995; V . 86. p. 720, 1223; V . 88, p. 748, 1436; V . 92, p. 117, 593, 659; 
V . 93, p . 104, 285.

(a) B oston  & Chelsea Street R y .— Owns 4.379 miles o f  track . Leased 
to Lynn & Boston Street R y . C o. at $7,260 per annum , equal to  6 %  on 
$121,000 s tock , payable  A & O .

(ft) B oston  & Revere E lectric Street R y .
O R G A N IZ A T IO N .— Incorporated  June 24 1889. Leased from  July  1 

1895 for 99 years to Lvnn B oston  (now  Bay State St. B y .) , which guar
antees Interest on the $50,000 m tge. o f  1908 and dividends on  $50,000 stock  
from  July  1 1898 at 5%  per annum .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  (par $100) _____________ ______  ® J-J $50,000 See tex t.
Bost. & R evere E lec St R y l  1908 5 g M-S 50,000 Sept 1 1928

$50,000 gold  ($1 ,000 )___c* Jlnt. at A m er. Trust C o ., B oston , trustee.
B onds .— No sinking fund, but bonds m ay be called on  any Interest date 

on six w eeks’ notice.
R O A D .— T ota l track , 3.808 m iles.
(c) East M iddlesex Street R y .
O R G A N IZ A T IO N .— Owns 19.394 miles o f track . Leased M ay 1 1893 

to Lynn & B oston  (now  B ay State S t. R y .)  for 99 years a t a rental till 
M ay 1 1896 o f  $18,000 yearly n add ition  to Ilxed charges; then till M ay 1 
1901 $24,000 yearly ; and for  rem ainder o f lease $30,000 yearly . E ight 
per cent div idends had been paid, bu t on M ay 1 1901 were Increased to 1 0 % . 

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  ($100) $300,000 ...........................  10 $297,700 See tex t.
Plain b on d s, ln t. gu . ( e n d ) . . .  1898 5 M-S 120,000 Sept 1 1018
R efd  bond s, ln t. gu . (en d )  1902 4 J-J 100,000 Jan 1 1922

Interest at State N ational B ank, B oston .
The lessee In the lease agreed to  stam p both  Issues o f  the bonds w ith  a 

guaranty o f  the Interest— principal Is n ot guaranteed .— V .67 , p. 482.
(d) Nashua Street R a ilw a y .— T rolley .
O R G A N IZ A T IO N .— Incorporated  A u g. 14 1885. On Ju ly  1 1900 was

leased to  the Lowell & Suburban for 99 years, and lease now  runs to  Bay 
State S t. R y .

Rental.— D ividends arc payable  Jan . and July  at the rate o f  4 %  In 1901
5 %  In 1902 and 6 %  for the rem ain ing 98 years o f  lease.

S T O C K , B O N D S, & c.—  D ate. Interest. Outst'd’g. D lv.& m aturlty
S tock , $325,000 (par $ 1 0 0 ) . . .  ................................  $325,000 See tex t .
First m ortgage, $150,000] 1901 4 g A -O  150,000 O ct 1 1931

($1 000) gold  _________ c * /I n t .  at Old C olony T r. C o., B oston , T rustee.
B onds .— Entire Issue m ay be called at 105 and accrued Interest.
R O A D .— Operates 15.68 m iles o f  track .
(e) W innisim m ct (Street) R R . ,  . ,  . T »
O R G A N IZ A T IO N .— Owns 2.187 m iles o f  track . Leased to  the Lyn n &

B oston  for  090 years from  1880 at $3,000 per annum . Capital s tock  Is $5 0 ,
000 par $50- D ividends In 1894 to 1010 Inclusive 6%  per annum .

It) N ew port & Fall R iver Street R y .
O R G A N IZ A T IO N .— Organized Jan. 1898. July 1 1900 consolidated  

with N ew port Street R v . Has also consolidated w ith N ew port Illum inat
ing Co Em braces 21.22 m . o f  track  In and betw een N ew port and Fall R iver: 
also c lcctrlo  ligh ting. W as leased on July 1 1001 for 09 years to  the Old 
C olony Street R y . (since m erged In Boston & N orthern, now  the Bay State 
S t. R y .) for a rental o f  6 %  per annum  and Interest on bond s. Th e Mass. 
E lcc . Com panies disposed o f  Its holdings In Feb . 1902.

S T O C K , B O N D S , E T C .—  D ate. Interest Outstanding. M aturity.
S tock , par $100...................... - ................  J -J . $950,000 See tex t .
N ew port & Fall R iver 1st] 1898 5 F -A  240,000 A u g 1 1918

m o r tg a g e ___________________I Am erican Trust C o ., B oston , T rustee.
Consol m ortgage, $1 ,000 ,000 ,] 1904 4 )4  J-J 573,000 July  1 1954

gold  ($1,000) ________ c * & r jln t .  at A m . Trust C o ., B oston , T rustee.
N ew port Illum inating Co 2 d ) ------- 6 g  63,500 O ct 1 1925

m ortgage, g o l d .......................(Central Trust C o ., N ew  Y ork , Trustee.
B on ds.— O f the $573,000 consol, m tge. bonds ou t, $50,000 w erchcld  In 

treasury o f  B ay State St. R y . S ept. 1 1911. O f the unissued bonds, $304,
000 arc reserved to retire prior liens and $123,000 for future additions at 
50%  o f cost. N ot redeem able. V . 79, p . 213, 501, 1462.

E A R N IN G S  o f the Old C olony St. R y . from  operation  o f the N ew port
6  Fall R iver S t. R y . for year ending June 30 1911 were; Gross, $342,490; 
net, $180,346; charges, $49,610; surplus, $130,736.

BOSTON & W O R CE STE R E L E C TR IC  C O M PA N IE S. 
O R G A N IZ A T IO N .— This Is a voluntary  association organized under a

trust agreem ent dated D ec. 29 1902. Its property  consists o f  the entire com . 
stock  and $300,000 "n otes  paya b le ’ o f  the B oston  & W orcester Street R y . 
It  has Issued 33,936 4 %  cum ulative preferred shares and 34,614 com m on 
shares, n o  par value; but In case o f  liqu idation  preferred shares receive $100 
each before the participation  o f  com m on . In Jan . 1905 was listed on  B os
ton  Stock  E xch ange. S tock  was Increased to  present am ount b y  the Issue 
In July 1006 o f  6,000 shares com m on  and 6,000 p re f., w hich  was offered to  
shareholders at $105 for a b lock o f  $100 pref. plus $100 com .

R E P O R T .— F or year to  June 30 1911, d ividends received from  B . & W . 
S t. R y . s tock , none; m iscellaneous Incom e, $20,239; total Incom e, $20,239; 
expenses, $1,829; ln t. on 3-ycar notes, $15,855; surplus, $2,555.

D IV ID E N D S .— First d lv . on  pref. stock , $2, paid Ju ly  1 1904; $2 Jan. 
1905 and $2 Ju ly  1 1905. In  1906. $4. In  1907, Jan ., $2; Ju ly , $2. In 
1908, $4. In  1909, $2. In  1910, Jan ., $1; none since.

O F F IC E R S .— P res., W illiam  M . Butler; V .-P . ,  A .  E . Childs; Sec. and 
T reas., G eorge A . B utm an.— V. 86, p . 601; V . 87, p . 96, 165, 1532, 1604, 
1660; V . 89. p . 1662; V . 90, p . 1674; V . 91. p . 1764; V . 93, p . 795.

(1) Boston & Worcester Street Ry.—Trolley.
O R G A N IZ A T IO N .— Incorporated In M assachusetts on  N o v . 16 1901.

Franchise  perpetual. Owns the Fram ingham  U nion Street R y .,  Fram 
ingham  Southborou gh  & M arlborough Street R y . and the M arlborough 
& Fram ingham  St. R y . In March 1907 Mass. R R . C om m ission granted 
right to  d o  an express and freight business over entire line.

In M ch. 1910 Mass. R R . C om m , sanctioned  an Issue o f  $350,000 bonds for 
Im provem ents and refunding. V . 89, p . 1346; V . 90, p . 625, 770. On 
F eb . 21 1911 M ass. R R . C om m . auth . an Issue o f $397,200 6 %  cu m . ($100) 
pref. s tock  (auth . b y  stockholders F eb . 2 1911), o f  w hich $297,000 was used 
to  retire like am ount o f com . Issued In 1910 (V . 90, p . 625) and rem ainder 
to  be used to  fund  floating d eb t . V . 92, p . 394, 525, 659, 724.

F ares.— In 1909 single fare unit raised from  5o. to  6c.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S tock , com  ($1 0 0 )........ ..................... .. .............  $2,025,000 Jan ’ 10, 1 H
P ref, $397,200 ($100) 6%  cu m ............  M -S 297,000 ........................
Bost & W or 1st m ortg age ,$2,-] 1903 4 )4  g F -A  2 ,260 ,000  A u g  1 1923

500 ,000 , gold ( $ 1 ,0 0 0 ) . .c* jIn te re st  at A m erican  Trust C o ., B o s ., Tras-
Fram  So & Marl 1st m t g ____ f _____  5 60,000 Jan 1 1 9 1 8

lln terest  at A m erican  Trust C o ., B o s ., T ru«. 
N otes payable  S ept. 1 1911_________________________ _ *300,000 ......................

* A ll held b y  B .&  W .E lectr ic  Cos.
D ividends.— Paid 3 %  July  1904; also 3 %  sem i-annually until D ec. 1908 

w hen 1 H %  was p a id . In  1909, June, 1 )4 % .  In  1910, Jan ., 1 )4 % ; none since)
R E P O R T .— F or year ending June 30 1911, gross, $615,687; net, 5259,

832; Interest and taxes, $165,365; surplus, $94,467.
R O A D .— Owns and operates 82 m iles o f  track , a considerable portion 

over  private right o f w ay, betw een B oston  and W orcester, including an ex 
tension to N atick . Ralls. 75-lb . H as 79 cars.

O F F IC E R S .— Pres.. William M. Butler; V .-P . ,  A . E . Childs: Sec. and 
T reas., G eo. A . B u tm an .— V . 86, p . 601; V . 87, p . 1 4 1 8 ,1660: V . 89, p . 222, 
1346, 1662; V . 90, p . 625, 770; V . 91, p. 869, 1628; V . 92, p. 394, 525, 
659, 724.

PUBLIC SERVICE INVESTMENT CO.
O R G A N IZ A T IO N , & c.— O rganized In M aine to  hold  and to  deal In 

stocks, bonds, notes and other securities. S tock  $2,000,000 6 %  (Q .-F .) 
cu m . pref. (par $100), all ou t, redeem able at op tion  o f com p an y  at 116, 
and $2,000,000 com m on  (par $100) all ou t (no b on d s).

Owns the follow ing securities: $350,000 Jacksonville  T ra c . c o m .; $750,
000 P ac. Coast P ow . co m .; $100,000 C olum bus (G a.) E lec. p ref;. $92,400 
T am p a E lcc . stock ; $100,000 H ou gh ton  C ou n ty  T ra c . c o m .; $150,000 
G alv .-H ou s. E lec. Co. com .; $350,000 N or. T e x . T rac. c o m .; $63,400 
Seattle E lec, co m .; $100,000 El Paso E lec , c o m .; $612,500 M inn. G en. E lec, 
com . and $500,000 H oughton  C ou nty E lec. L t . com . See statem ent of 
these com panies (except last tw o) on  subsequent pages.

Stone & W ebster offered the stock  In March 1909 In b locks o f  10 shares 
of preferred and 4 shares o f com m on  fo r  $950. V . 89, p . 163.

D ividends .— O n pref. 1 )4 %  qu a r.s in ce  A u g . 1909 to  and Including A u g. 1 
1911. O n co m ., 1st d lv .— 1 )4 % — F eb . 1 1910; A u g ., 1 ) 4 % .  In  1911, 
F eb ., 1 )4 % ; A u g ., 1 )4 % .

D IR E C T O R S .— H enry G. Bradlee, Russell R o b b , Chas. A . Stone, 
E dw in S. W ebster, E liot W adsw orth  (P res .)— V .8 9 ,p .  163; V . 90, p.j628- 
V . 92, p . 463.

BOWLING GREEN OHIO.
LAKE ERIE BOWLING GREEN & NAPOLEON R Y .— A tro lley  road.
R eceivership.— Interest on  bonds having been defau lted  M ay 1 1911, 

Judge K llllts In Federal Court at T oledo  on M ay 2 1911 appointed  A . E . 
R o y cc  and B. C. H arding o f  B ow ling Green, receivers. V . 92, p . 1243. 
On S ept. 19 ' l l  recclv . were auth . to  spend $50 ,000 for lm pts. V .93 ,p .796.

O R G A N IZ A T IO N .— Incorporated  In O hio In 1902.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

C om m on, $750,000, ( $ 1 0 0 ) ........................... ............ $428,400 .......................
Pref, $250,000, ($100) 6 %  n -c ................................ .. 250,000 ............. .........
1st M, $1 ,000 ,000 , gold  ($500] 1903 5 g M -N 353 ,500 N ov  1. 1933

and $ 1 ,0 0 0 ) . . .................... c * j l n t .  at U nion  T r . C o ., D etroit , Trustee.
B onds.— $570,500 bonds are reserved for  extensions at $17 ,000 per m ile 

and 576,000 in com p an y 's  treasury. N o sinking fund and bonds are not 
su b ject to  call.

E A R N IN G S .— F or year ending D ec. 31 1910, $60,179; n et, $15,764
R O A D .— Operates 25 miles o f track  betw een T on tog a n y , O ., and W o o d - 

v llle . Standard gauge, 60-lb. T  rail. C onnects at T on tog a n y  w ith Ohio 
E lec. R y . at B ow ling Green w ith T o led o  B ow ling Green & Southern 
T raction  C o., at P em bervllle w ith  T o led o  Fostorla  & F indlay  R y . and at 
W oo d v lllc  w ith Lake Shore E lec. R y . Furnishes electric light and pow er 
a t B ow ling G reen, as well as h ot-w ater heating.

O F F IC E R S .— P res., R o b t . P lace; V .-P . and G en. M gr., E . H . M c- 
K nlght; S ec., II. G . H ankey; T reas., B . C. H ardin g.— V . 92, p . 1243; 
V . 93, p . 7 9 6 . ____________ _____________

BRATTLEBORO, VT.
TWIN STATE GAS & ELECTRIC CO.
O R G A N IZ A T IO N .— Incorporated  In C onnecticut on A u g . 26 1906 and 

acquired the B rattleboro Street R y .,  the B rattleboro Gas L ight C o ., the 
D over Gas Light Co. (V . 83, p . 562 ), the Bennington  E lectric C o. and the 
H ooslck Falls Illum inating C o. Control Is held b y  the N ational L igh t, 
H eat & Pow er Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $1,500,000 , ($ 1 0 0 ) .....................................  $1,250,000 .......................
Preferred. $250,000 ($ 1 0 0 ) ............... _ ...............  250,000 .......................
1st and ref M, $1,500,000 , g ] 1906 4 )4  g A -O  965,000 O ct 1 1926

($500 and $1 ,0 0 0 )_______c * ;  In t. at K n ickerbocker T r . C o ., N .Y .,  Trustee
D over Gas Light con  m o rt-]  1905 5 150,000 Sept 1 1925

gage, $500,000 ____________ /U n ion  Safe D ep . & T rust C o ., Trustee
U nited Gas & E lec, m ortgage,) 1897   250.000 S ept. 1 *17

$250,000____________________JU nlon Safe D ep . & Trust C o ., T rustee.
B rattleboro Gas L Co m tg____  1903 5 73,000 F eb  2 1923
H ooslck Falls Illum inating C o ] .................................    75,500 1935

$150 ,000____________________ I K n ickerbocker Trust C o ., N . Y . ,  Trustee.
H ooslck Falls E lectric C o ] -------   65,000 1930

$75 ,000 ............................... ......./O ld  C olony T rust C o ., B oston , T rustee.
B ennington W ater Pow er & ] _______________    64,000 1924

& L ight Co $100,000_____ /A m erica n  Loan  & T rust C o ., Trustee.
B ennington W ater Pow er & ] _______________    12,500 1929

L ight Co $30 ,000................. /O ld  C olony T rust C o ., B oston , Trustee.
B ennington E lectric Co $ 1 7 5 , - ] _______________    98,500 1935

000 _________________________ /K n ick erb ock er  T rust C o ., N . Y . .  T rustee .
B onds.— O f the $1,500,000 new  bond s, $473,000 are reserved for  prior 

liens and $62,000 for  acquisitions, extensions and Im provem en ts. N o 
sinking fund and bonds are n ot su b ject to  call.

E A R N IN G S .— For cal. year 1910, gross, $310,200; net, a fter taxes 
$146,393; ln t., $76,726; surplus, $69 ,667 . In  1909, gross, $302,732; net, 
after taxes, $137,626.

R O A D .— Operates 5 miles o f  track  In B rattleboro . In add ition  to  gas and 
electric-light plants In B rattleboro and B ennington , V t . ,  H ooslck  Falls, 
N . Y . .  and D over. N . H .

O F F IC E R S .— Pres., I. L . M eloon ; V lce -P res ., W m . C. P ratt; Sec. and 
T reas., John F . R e illy .— V . 83. p . 499.

BRISTOL, CONN.
BRISTOL & PLAINVILLE TRAM W AY CO.— A trolley road. Also 

furnishes electric light, gas, steam heat and power.
O R G A N IZ A T IO N .— O rganized S ept. 21 1893. A  gas plant was co m 

pleted in 1906. Franchises perpetual.
In August 1908 a stock d iv idend o f  50%  was declared . Increasing o u t

standing am ount to  $375,000. V . 87. p . 96. 414.
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STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a tu r il
citnrlr XI 000 000 ($100 )___ ________________  $.175,000 1910-11.8%
1st mortgage $600,000, gold? 1905 4 h  g M-N 415,000 Not

($500 and 51,000)..............(Interest at Bristol National Bank, Bristol.
(Treasurer of State of Connecticut, Trustee. 

Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.—For years ending June 30.

R ailw ay R ailw ay Gas & E lec. Interest . J „  ,
Year—  Gross. N et. L tg .,N e t.  & T a x es . D ividends. Surplus.
1911  $99,052 $34,303 $38,016 $28,514 $30,000 513.810
1910   96,869 40,857 35,045 26,392 26,250 23,260

ROAD.— Operates about 13 %  miles of track laid with 56 and 60-lb. T rall- 
from Bristol to Plalnvllle, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars. 3 snow plows and 1 work car.

OFFICERS.-Pres. Miles L. Peck; V.-P. N. E. Pierce- Sec. and Treas
U. L. Tiffany; Gen. Mgr., Q. E. Cookings.— V. 81, p. 776; V .8 7 ,p .90,414

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT— (See M a p ,  p a g e  18) „ORGANIZATION.—Organized Jan. 18 1896, per plan In Chronicle,

V 6 0 . d. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid In the construction and equip
ment of railroads. F ra n ch is e s  are  perpetual. J . .

ASSETS.—The following Is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system June 30 1911.
Entire capital stock Brooklyn Heights RR. Co. (p a r ) - . . - - - - -  5200,000
Entire capital stoek Bkln. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
Entire stock Sea Beach Ry. Co., par value..................................  650,000
8 4 . 9 9 7  s h a r e s  o u t  o f  8 5 , 0 0 0  s h a r e s  o f  t h e  c o m .  s t o c k  o f  t h e  N a s s a u  ____

Electric RR. Co., par__________________________________ _ 8,490.700
63.670.75 shares out of 65,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. RR. Co., par.................................- - - - -  6.367,075
47,854.85 shares out of 50,000 shares of the 5 % non-cumulative

pref. stock of the Brooklyn Union Elev. RR. Co., par------- - 4,785,185
125,300.31 shares out of 130,000 shares of the common stock

of the Brooklyn Union Elevated RR. Co., par-------------------  12,530,031
Entire stock of Coney Island & Gravesend Ry. Co., par........... 350,000
1.462.28 shares Brooklyn Rapid Transit Co., par.....................- 146,228
Entire capital stock of South Brooklyn Ry. (p a r ) - . - - - - - -------  500,600
9 800 shares out of 10,000 of the American Railway Traffic Co.

(owned by Transit Development Co.), par..............................  980,000
Entire capital stock of the Transit Development Co., par--------- 500,000
Entire stock of the Canarsle RR. Co. (owned by the Transit

Development Co.), par............................................................... 250,000
500 shares of the Bridge Operating Co., par............................... 50,000

$37,808,519
Bonds

♦ 1st M- 5 %  bonds B k lyn . Queens Co. & Sub. R R . (p a r )________ $2,000,000
1st con . M B klyn . Q ’ns C o .& Sub. (ow ned by  B k lyn . H ’ ts C o . ) - .  50,000
♦ 1st m ortgage 5 %  bonds B rooklyn City R R . (p a r ).................... 1,627.000
♦ R efund ing gold  m tge. 4 % ,  B rook lyn  C ity R R .............................. 725,000
-G o ld  5 %  bonds B rooklyn  Rapid T r a n s it .- .......................................  30,000
R ef m tg 4 %  bonds B rooklyn  R apid  Transit C o_________________  14,930,000
R ef m tg 4 %  bonds B. R . T . (ow ned b y  Nassau E l. R R . ) -------  H 2 5 -2 9 2
Consol m tg 4 %  bonds Nassau Eleo R R ............. - ..........................- - - -  1.109.000
Consol m tg. 4 %  bonds Sea Beach R y . (ow ned b y  Nassau Elec.

R R . C o . ) ................................ - ....................................................................... _ 22--j2 2
_______  $22.2 02,500

• T h e entire am ount o f  B . Q . C. & Sub. R R . 1st 5s and B klyn . C ity  R R . 
1st 5s; also $125,000 ou t o f the $725,000 B . C. R R .r c f .  4s held, and $25,000 
ou t o f the $30,000 B . R . T . gold 5s held, com pose guaranty fund for per
form an ce o f B rooklyn  C ity R R . C om pany ’s lease. t . _  . . ,

T h e Brooklyn City R R . Co. Is held under a 999-year lease dated F eb . 14 
1893. guaranteeing all fixed charges, organization expenses, taxes and 10 %  
d ividend on  $12 000,000 o f  stock . The lease Is nom inally to the B rooklyn  
H eights R R . C o., but the B rooklyn  R apid Transit Co. ow ns the entire ca p 
ital stock  o f  the B rooklyn  H eights Co In 1898 the H eights C om pany 
leased the B rooklyn  Queens County & Suburban R R . The lease was re
newed year by  year, rental being fixed charges, taxes and organization  e x 
penses. On July 1 1901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the H eights C om pany tem porarily leased the Nassau E lec
tric R R . Later perm anent leases were m ade, but on  June 30 1904 presum a
bly In consequence o f  a decision (V . 79. p . 102) com pelling  the Issuance of 
transfers, the lease o f  the Nassau E lectric R R . was canceled.

The B rooklyn  H eights R R . In April 1899 leased for the period o f  999 years 
the P rospect Park & Coney Island R R . (see terms under the la tter), the 
New Y ork  & Coney Island R R . and the Prospect Park & South B rooklyn  
R R .,  bu t the leases o f  these com panies were assigned In M arch 1907 to 
South B rook lyn  R w y ., w hich had been acquired b y  purchase In Feb. 1902. 
V . 74 , p . 479. T h e South  B rook lyn  R w y . ow ns the dou b le-tra ck  road 
(1 Yi m iles) extending from  N ew Y ork  B ay, near 38th S t ., B rook lyn , to  38th 
S t ., near 0th A v e ., B k lyn . and In June 1907 Increased Its stock  from  
$150,000 to  $500,000.

I
lyn

n Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
. . „  & Rockaway Beach RR., 3 X  miles, from East New York to Canarsle, 
and later organized the Canarsle RR. C o . ,  with $250,600 capital, to operate 
the road. V. 82, p. 1155. The entire stock of this company Is owned by 
the Transit Development Co. Through elevated train service from the 
Broadway Ferry, adjoining the WUUamsburgh Bridge, to Canarsle was in- 
stltut ' l J-’ly 3d 1900. v . S3, n 271; through service over the bridge to 
Delancey St., New York, was put In operation on Sept. 16 1908, the con
nection from Broadway Elev. to Bridge structure having been completed.

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree
ment with the city for operation of trolley cars over the new YVU 
Uamsburg Bridge. See V. 73. p. 2013, 2386. Later the Bridge Operat
ing Co was f o r m e d ,  with $100,000 capital, to oneratc local service on the 
bridge. See V. 79, p. 626. Through surface can are operated over bridge 
bv B r o o k l y n  Heights RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
H R  Surface cars bersu to cross this hrIHgc In N n, ’ i V. to r>. tost 

In Sept. 1909 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley. „  _  , __ _ „ „  _

D ec is io n  in  S u it  A g a in s t  B ro o k ly n  C ity  R R .—On Feb. 2o 1910 Referee D 
Cady Ilerrlck In suit of Brooklyn Heights RR. Co. against the Brooklyn City 
RR begun In April 1900, awarded Judgment for $1,740,258 principal, with 
$ 1 6 i $ 8 0 1  ntcrest from April 1 1894. See V. 70. p. 841; V. 80 p. 1174; V 90. 
p. 558. Brooklyn City Rlt. has taken an appeal. V. 90,p. 625; V. 90.P.770. 
Pending the appeal. Bklyn. City Ry. In July 1910 reduced Its dtv. to 2% 
nuar V, of 1% being retained quar. and set aside In a special fund to be 
returned to stockholders If not used In settlement of Brooklyn Heights Co.
^ E x t e n s i o n s 1 *— 8 h  A3prll 6 1 9 1 0 applied to Pub. Ser. Comm, and the Board 
of Estimate for permission to use the proposed Canal St. Subway In Man
hattan, offering to run cars over the Manhattan Bridge through the pro
posed subway to West St., Manhattan, for a 5-ccnt faro. Application was 
also made to build to the Brooklyn end of the Manhattan Bridge and op- 
rate a 3-cent service over the bridge similar to arrangements now In effect 
on the Brooklyn and Williamsburg bridges. V. 90, p. 976. On April 12 
1910 the Brooklyn Union Elev. applied to the Pub. Ser. Comm, to operate 
Its cars over the Manhattan part of the bridge loop subway from the Man
hattan terminus of the Williamsburg Bridge to the Brooklyn Bridge. 
V. 90, p. 1044. In June 1910 the Commission rejected the terms of the 
company’s offer and held that the yearly rental should bo based on the 
basis of an estimated cost (for the portion to be used) of $7,500,000 Instead 
of an assumed cost of $4,000,000. On Deo. 19 1910 applied to Pub.Serv. 
Comm, to use the two easterly tracks In the Centre St. subway loop be
tween the WUUamsburgh Bridge and Canal St. for trolley car operation, 
and the two westerly tracks between the WUUamsburgh Bridge and Brook
lyn Bridge for Its elevated roads. V. 91, p. 1710. On Jan. 10 1911 made 
a dual proposition to the Pub. Serv. Comm, to operate the 4th Ave. Sub
way In Brooklyn and to four-track the Brighton Beach Line. See details 
of proposition In V. 92, p. 117.

P ro p o sa ls  f o r  S u b w a y s  In M a n h a tta n .— On April 25 1911 made an offer 
to the city supplemental to one made on March 2 1911 (V. 92, p. 593) to 
operate subways and derated lines to be constructed affordlngrapid transit 
connections between all five boroughs. See V. 92, p. 596, 1177. See also 
report of speolal transit committee, approved by Pub. Serv. Comm., in 
V. 92, p. 1635. In July 1911 the city offered to enter Into arrangements 
with the company looking to the operation by It, when same are constructed, 
of about 66 miles of subway and elevated lines, forming a new system In 
Manhattan, Brooklyn. Queens and Richmond. See V. 93, p. 43, 230, 2*5; 
also company’ s annual report In Y. 93, p. 812.

Valuation o f  P roperty .— In  D ec. 1909 B lon  J . A rn old , C onsulting Engineer 
o f  the P u blic Service C om ., In hearings on  the app lication  pending before 
the Com m ission to  reduce fare to  C on ey Island from  10 to  5 cents, estim ated 
the valuation  o f the physical property  o f the com p an y , Including per
centages fo r  con tractors ’ profits, Incidentals, & c., as $100,705,689; value o f 
n on -operative  p roperty , $2 ,511,099 ; tota l cost o f reproduction  a lone, $103,
216 ,789 . (V . 89, p . 1595.) In  this real estate has been taken a t Its as
sessed va lue, and  Mr. A rn old  thought that, allow ing fo r  this and oth er Items, 
the total m ight be brought up to  app rox im ate  the capitalization  o f the co .

Special Franchise Tax R educed.— F or decision  allow ing for  obsolescen ce 
In fixing special franchise ta x , see V . 91, p . 1511.

E xpress M atter.— On Jan . 1 1909 the con tract w ith  the Am erican Express 
C o ., under w hich the latter com pan y  had been  using the B rooklyn Rapid 
T ran sit system  for  distribution  o f  express m atter, exp ired , and was n ot 
renew ed. V . 88, p . 157. , „

Dam age Suits Against L in e in  Union Street.— O n M ay 2 1910 the Court 
o f  A ppeals at A lban y  affirm ed Judgments In favor o f  property  owners cla im 
ing Injury from  the construction  o f  the tro lley  line In U nion  Street. V . 90, 
p . 1238.

The T ra n sit D ev e lo p m en t C o . w as organized In A pril 1903 u nder the 
Business C orporation  law , w ith $25,000 capita l, and Is ow ned exclusively  
In the Interest o f  the B rooklyn  R a p id  Transit C o. It  Is authorized to  
m anufacture and sell pow er and to  d o  general con tractin g  w ork . On 
M arch 1 1907 special arrangem ent w as m ade b y  w hich  the concern  furnishes 
pow er and takes charge o f  the m aintenance and repair o f  all the railw ay 
properties In the B rooklyn  R apid  Transit system . Including their equ ip 
m ent. V . 84, p .5 6 9 .  In June 1907 capital s tock  w as Increased to  $500,000.

The A m erican  R a ilw ay T ra ffic  Co. was Incorporated in Jan . 1004 w ith a 
capita l o f  $1 ,000,000 (o f w hich $980,000 Is ow ned b y  the Transit D evelop 
m ent Co.) for  the purpose o f hauling and disposing o f  c ity ’ s ashes and refuse. 
C on tract w ith c ity  expirin g D ec. 27 1908 was n ot renew ed and com p a n y  
w ill be  d issolved . In  June 1911 was in process o f  d issolution.

D ivision  o f Territory with Long Island R R .— A t an Investigation b y  the 
P u b lic  Service Com m ission In N ov . 1907 It developed  that on  A pril 1 1899 
an “ agreem ent o f  alliance”  had  been entered Into w ith  the L on g  Island 
R R . for div ision  o f  territory . “ L on g  Island territory”  Is described  as 
part o f  Q ueens C ou n ty  and the counties o f  Nassau and Su ffo lk , w hile 

Transit territory”  Includes all o f  K ings C ou nty and part o f  Q ueens. 
Besides this, there Is neutral territory  consisting o f  College P o in t , F lush ing, 
Jam aica and the Islands In Jam aica  B a y , Into w hich  neither m a y  enter 
w ith ou t the consent o f  the other.

R e-C la ss ifica tio n  o f  S y s tem  L in e s .— O w ing to  the opin ion  o f  the Court o f  
A ppeals In Its decision uph old ing the right o f  the B rooklyn  H eights R R . te  
charge 10 cents fare to  C oney Island , to  the effect that A rticle  IV  o f  the 
R ailroad Law  relates on ly  .to  street surface railroads and that different 
provisions govern  elevated and steam  surface railroads, a re-classlflcatlon 
o f  the roads o f  the system  was m ade In M arch 1907 so as to  lim it the func
tions o f each railroad to  the operation  o f Its ow n character o f  railroad. 
A ccord ingly  the Brooklyn U nion E levated now  operates on ly  the elevated 
roads and the street surface railroad corporations operate street surface 
roads on ly . As part o f  th is arrangem ent the leases o f  the B rook lyn  U nion 
E levated R R ..  the Sea B each R y . and th e  S ou th  B rook lyn  R y . to  the 
B rook lyn  H eights R R . were term inated . The leases o f  the P rosp ect Park 
& C oney Island R y .,  the N ew  Y ork  & C on ey Island R y .,  the P rospect 
Park & So. B ’k lyn  R y . were assigned to  the S o. B ’k lyn  R y . V . 84. p . 569.

Transfers and F a res .— For decisions as to  transfers, see V . 79, p . 2204 
2587. A lso see V . 82, p . 1323. In A ug. 1907 the A ppellate D ivision  o f  the 
Suprem e Court In B rooklyn  held that cum ulative penalties cou ld  not be 
co llected  for  refusal to  Issue transfers— see V . 85, p . 404. In June 1906 
transfer system  was greatly exten ded . For decision as to  expired franchises, 
see V . 82, p . 1101. In D ec. 1908 P u blic Service Com m ission dism issed 
a com pla in t to  reduce the fare to  Flushing from  10 to 5 cents. V . 87 , p . 1604.

In A u g. 1906 the com p a n y ’s right to  charge a 10-cent fare to  C on ey Island 
was disputed and riotous proceedings resulted. See V . 82, p . 379, 435 , 686. 
In  Jan . 1907 Court o f  A ppeals sustained the com p a n y ’s contention  as to  the 
legality o f  the 10-cent fare. See V . 84, p . 101. On M ay 23 1908 G ov . 
H ughes vetoed  a bill w h ich , though general In form , w as Intended to p rov ide  
a 5-cent fare from  M anhattan to  Coney Island . V . 86, p . 1342. On 
M ch. 8 1910 P u b . Ser. Com m , also upheld the 10-cent fare to  C oney Is la n d .
V . 90, p . 696. In Ju ly  1911 voluntarily  agreed to  put Into effect betw een 
A u g . 1 and O ct. 1 a round-trip  fare o f  10 cts ., good  to  C oney Island betw een 
6 a. m . and 9 a . m . and good  for  the return trip betw een 2 p . m . and 4:30 
p . m . V . 93, p. 285.

M ortgages o f Constituent Com panies to Secure Advances by B rooklyn  Rapid  
T ransit.— In M ay 1907 the New Y ork  State R R .  C om m , consented to  the 
Sea Beach R y .,  the Canarsle R R .  and the South  B rook lyn  R y .  m aking 
m ortgages o f  $2 ,000,000 . $2,000,000 and $4,000,000 respectively  to  secure 
certificates o f  Indebtedness Issued b y  those com panies to the B rooklyn  
R a p id  Transit for  m oneys advanced  for  add itions, betterm ents, & c. In 
June 1907 B rooklyn  U nion E levated  authorized a  m tge for  $20,000,000 
and the Nassau E lectric for  $5,000,000 for  sam e purpose; but In Ju ly  1908 
P u b lic  Service Com m ission denied app lication  for the approva l o f  these lat
ter tw o m ortgages. See particulars V .8 7 ,  p. 224. N o bonds w ill be Issued 
under any o f  these m tges., w hich are created sim ply  to  secure the certificates 
o f  Indebtedness as Issued from  tim e to tim e. The certificates can n ot be 
Issued at less than par and are deposited under the B rook lyn  R a p id  Transit 
first refunding m tge. V . 84, p. 1181, 1246, 1550.

S E C U R IT IE S  O U T S T A N D IN G  JU N E  30 1911.
STO C K  A N D  B O N D S . Outstand'g. Interest. M aturity . A n n . chges.

Stock  $45,000,000 ($100) .$45,000,000 Q-J ---------------O c t . ’ 11.1 J<%
B rook R a p  T r first r e f)033.078,000 4 g  J-J Ju ly  1 2002 $1,323,120

m tge(1902) $15 0 ,00 0 ,4  Central Trust C o ., N ew  Y o rk , T rustee.
000 g o ld _________ c*& rj C oupon bon d s, $1 ,000; registered, $1 ,000, $5,000.

Brook R a p  T r  gold Ml 7 ,000,000 5 g A -O  O ct 1 1945 350,000
1895 $7 ,000 ,000___c * j d Interest at Trust C o. o f  A m er., N . Y . ,  Trustee.

Brooklyn City R R —
R efund m tge 1906 $6,-1 *725 ,000 4 g  F -A  A u g  1 1956 *29 ,000

925,000 ($ 1 ,000 )____/L o n g  Island Loan & T rust C o ., B k lyn ., T rustee .
First consol M 1 8 9 1 - . .  t/4,373,000 5 J-J aJu ly  1 1941 218 ,650
New W  & Flat 1st M . .  200 ,000 4 M F -A  Ju ly  1 1941 9 ,000

B rooklyn  H eights R R )  250,000 5 A -O  April 1 1941 12,500
first m ortgage 1 8 9 1 .. )  P eop le ’ s Trust C o ., B rook lyn , Trustee.

Brook Q ueens Co & Su b ) e 3 .500.000 5 g J-J ‘ Ju ly 1 1941 175,000
------  G uaranty Trust C o ., N ew Y ork , Trustee.

2 ,884,000 5 g M -N ‘ July  1 1941 144,200
Central Trust C o ., N ew  Y ork , T rustee.

240.000 5 g J-J Jan 1 1930 12,000
Central Trust C o .. New Y o rk , Trustee.

650.000 4 g  M-S Sept 1 1916 26,000
W . M. G rlnnell, W . O . P la tt & W m . M an, T rust.

16,000,000 5 g F -A  Feb 1 1950 800,000
Interest at Central Trust C o ., N . Y . ,  T rustee.

7,000,000 4 g F -A  A u g 1 1949 280,000
Interest at Central Trust C o ., N . Y . .  Trustee.

first mortgage 1894J 
First cons M guar p<5c 1)

(end.) $4,500,000’94J 
Jam & B RR first)

mortgage 1889___
Sea Beach Ry first mort

guaranteed 1896_____
Brooklyn Union Elev 1st 

mortgage 1899, guar.
Kings Co Elev first mort 

$7,000,000 gold ($1,
000) guar 1899.........cj

Nassau El RR Co cons M) 11,456,000 4 g J-J Jan 1 1951 458,240
bonds ($1,000) c*&r) Guaranty Trust Co., New York, Trustee. 
$15,000,000_____1898JBonds guar by end by Brooklyn Heights RR.
First mortgage bonds) 

1894 ...................... - I
660.000 '5 A-O ‘ April 1 1944 33.000

Hamilton Trust Co., New York, trustee.
Atlantic Ave general) c2,241,000 5 g A-O April 1 1931 112,050

mortgage gold 18911 
Atlantic Ave Improv) 

$220,000 gold 1894.) 
DBB& W E  first mort)

B B & W E general) 
gold, 1893.............../

Brooklyn Trust Co.. Trustee.
220.000 5 g J-J Jan 1 1934 11,000

Central Trust Co.. New York, Tnistee.
250.000 5 A-O Jan 1 1917 12,500

Title Guarantee & Trust Co., Trustee.
121.000 5 g A-O Oct 1 1933 6,060

Franklin Trust Co., New York, trustee.
R en ta l p a ym en ts  in  a d d ition  to  p a y m en t o f  f ix e d  ch arges—

Brooklyn City RR stock $12,000,000 10% Q-J 15. 999 years.. $1,200,00* 
Prospect Park & Coney Island RR., yearly rental____________  45,000

* Subject to call July 11916.
o Subject to call in 1916. 6 SubJect to call at any time.
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In 

1909, but many of them (how many Is not known) have been stamped 
releasing them from the liability to call.

d The Central Trust Co. of New York was trustee of this mortgage unt* 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Tru 
Co. of America) was substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co.
* Entire amount owned by Brooklyn Rapid Transit Co. 
y  Not Including $1,627,000 owned by B. R. T. system, 
e Not Including $16,639,000 owned by B. R. T. system.
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Stock .—  In the reorgan ization  o f  L. Isl T rac. the old $30,000 ,000 stock  
paid  an assessm ent o f $10 per $100 share, the old stock  bein g  reduced to 
• 50nnn0nnn0, ♦ $7 >00° .0 0 0  o f  5 %  bonds being au th orized , against$3 ,000,000 o f  L on g Island T raction .

D frW ends.— F lrst d lv  , 1 % . paid April 1 1009: Ju ly , 1 % ; O ct ., 1 % . In 
lOK ), J a n ., 1 % ; A pril, 1 % ; Ju ly , l M % : O c t . ,  114.% . In  1911, Jan ., 1J*% ; 
A p ril, 1 M % ; Ju ly , l M % ; O c t . ,  1 !4 % . ’

Interest on Bonds, W here P ayable .— Interest on the B rook lyn  R apid  
Transit m ortgage o f 1902 for $150,000,000 and the tw o  E levated  Issues Is 
payable at the Central Trust C o.; on the B . R . T . Issue o f  1895 at the 
Trust C o. o f  Am erica; on the B rooklyn  C ity R R . refunding bonds at com 
pan y ® 'o ffice ; on the Nassau E lectric bond s, Including A tlan tic  A venue and 
W est End Issues, at the Trust C o. o f A m erica : on  the B rook lyn  H eights first 
m »rtgage at the P eop le ’ s Trust C o ., B rook lyn ; on the B rook lyn  Queens 
C ounty & Suburban m ortgages and the Jam aica & B rook lyn  first m ortgage 
at the L on g Island Loan  & Trust C o., B ’klyn ; and on  the Sea Beach 1st m tg. 
at the Sea Beach R y . o ffice , 85 Clinton S t., B ’k lyn .

M ortgage for  $150,000,000.— Stockholders authorized March 20 1902 
I?!;.1,.™ funding 4 %  gold  con vertib le  bonds for $150,000,000. $ 5 9 
356,000 Is Intended to  retire all the existing bonds o f  the system  (Including 
t j *5.57 -000,000 B rooklyn  Transit 5s), and the rest for  im p rovem en ts, 
add itions and new acquisitions, as needed from  tim e to  tim e. The m ortgage 
provides that a fund o f  $5 ,000,000 In b on d s or  their proceeds be at all times 
at the disposal o f  the com p an y  for  the purposes m ention ed . See V . 74
E. 377. As this fund Is reduced for any o f  the purposes au th orized ,m ore  

onds m ay be authenticated b y  trustee and delivered to  the com pan y on 
Its order. These bonds can be con verted  Into stock , par for par, before 
July  1 1914, and are su b ject to  call on any  Interest d a y  until year 2000 at 
110 and Interest; after that at par and Interest. See listing app lications In 
V . 81, p . 1856, 1857, for list o f  securities pledged for the bonds; also listing 
applications In V . 82, p . 517; V . 83, p . 1122; V . 85, p . 1523; V . 80. d 923 
and V . 90, p . 786. ’

B on ds .— O f the $7,000,000 50-year gold  5s o f  the B rooklyn  R apid 
T ransit, $3,000,000 w ent to  stockholders for the assessm ent. For descrip 
tion o f  property  covered  b y  the m ortgage, see V . 62, p . 1138. See also 
application  In V . 67, p. 904.

B rook lyn  C ity R R . m ortgage o f  1891 Is for $6,000,000 and Is a first Hen 
on the old  B rooklyn  C ity road and a consolidated  lien on the lines acquired 
by consolidation  In 1890. O f the $6,000,000 Issued, $4,373,000 are In the 
hands o f  the pu b lic and the balance Is held In the guaranty fund .

Stockholders o f  B rooklyn  City R R . July 10 1906 authorized a new m ort
gage for $6,925,000 to  provide for refunding. V . 82 , p. 1437. These 
bonds are sub ject to  call a fter July 1 1915 at 110 and Interest.

The tota l authorized Issue o f  first consolidated  m ortgage gold  5s o f  the 
B rook lyn  Q ueens C ou n ty  & Suburban R R . Is $4,500,000 , o f  w hich $1 616 - 
000 are reserved for extensions, on w hich they will be a first lien. O f the 
$2,884,000 outstanding, $2 ,255,000 In 1898 were endorsed w ith th egu aran ty  
o f  the B rooklyn  H eights R R . C o. as to  principal and Interest, and In Jan 
1899 provision  was m ade for guaranteeing the rem ainder o f  the paym ent of 
$10 per b on d . Both B . Q . C. & S. loans are su b ject to  call In 1916.
. T b e  „  B,e? ch BJT. 1st 4s also are guaranteed as to  principa l and Interest 
by the Brooklyn R apid Transit Co. V . 65, p. 1219.
. Nassau Electric bonds are guaranteed (b y  endorsem ent on each bond) 
by the B rooklyn  H eights R R . Besides coverin g  the mileage directly  ow ned 
they are a lien b y  a supplem ental agreem ent upon the stock  o f  the Coney 
Island & Gravesend R y . and the Sea Beach R y . and will becom e a direct 
Hen on these lines should the latter becom e m erged In the Nassau Electric. 
O f the total o f  $15,000,000 bonds authorized, the unissued rem ainder 
($3,544,000) Is for prior liens. See listing app lication  In V. 72, p. 342. 

M IL E A G E .— T h e system  Includes:

N am e—
B rook lyn  H eights R R _________  __
B rook lyn  City R R _____ __________ 104.870
B rook lyn  Queens C o. & Suburban R R . 29.037
Nassau E lectric R R ____________________  67.233
Sea Beach R a ilw a y____________________  7.020
Coney Island & Gravesend R y _______  3.950
South B rooklyn  R a ilw a y _____________  1.184
P rospect Park & Coney Island R R . .
B rooklyn  U nion E levated R R .—

E levated lines________________________  28.511
Surface lines....................................  7.648

Canarsle R R .—
E levated lines_________________  _ __
Surface lines........ ...........................  2.414

Trackage on  N. Y . & B klyn . B ridge—
E levated  l in e s _______________________ 1.762
Surface lines_________________________  1.802

T rackage on  C. I. & B rooklyn  R R ___
Trackage on  WUUamsburgh Bridge—

E levated  l in e s _______________________ 1.635
Surface lines_________________________  1.741

1st 2d Sidings, Total
T rack . Track. A c . miles.
2.134 1.851 0.198 4.183

.1 0  1 .8 7 0 99.957 23.564 228.391. 29.637 28.905 3.223 61.76567.233 65.585 10.337 143.155
7.020 7.020 1.753 15 793
3.950 3.188 .348 7.486
1.184 1.184 3.301 5.669
0.401 7.802 8.460 25.663

28.511 28.483 5.802 62.796
7.648 7.648 19.038 34.334

.738 .738 1.476
2.414 2.414 .687 5.515
1.762 1.762 .231 3.755
1.802 1.707 3.509
1.203 1.538 — 2.741
1.635 1.635 3.2701.741 1.741 .218 3.709

272.883 263.158 77.160 613.201

annum  the first three years, $2 0 0 ,0 0 0  the n ext tw o years and $250 0 0 0  p er  
ann.u m i herP^lterL L?®see also agreed to  guarantee, principal and Interest, 
all bonds o f  the B rook lyn  U nion and K ings C ounty E levated R R . com - 
P,aSle?5 ^ ev.guaranty t0. be d a m p e d  upon the bonds upon presentation. In 
h ob . 1902 began stam ping bonds w ith guaran ty . Certain days each m onth  
are designated for  stam ping. See V . 92, p . 117. In  M arch  1907 lease was 
terminated, but the lease guaranty remains unim paired. See V  84 d 569 
. a, 10' year m tg c .fo r  $20,000,000 was authorized, but In July
1908 P u blic  Service Com m ission refused to app rove m tge. See V  87 n 224 

was slm P1y  to  secure certificates o f  Indebtedness given  to  the 
B. R . T . for  m oneys advanced  from  tim e to tim e. V . 84, p. 118 1 ,12 46 , 1650.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity  A c
Com stock , $13 ,000 ,000,($100) ................................$13,000,000 J ’ne’ l 1 ,2  t f%

® ^  n c ’ ®5 >P°0 ,0 0 0 , f ------- -------------  5,000,000 J ’n e ’ l l  , 2 J4  %
1st M, $16 ,000 ,000, g , 4 % ] 1809 5 g F -A  16,000,000 F eb 1 1950

E Q U IP M E N T , June 30 1910.— Closed cars, 1,112; open  cars, 919- con
vertib le, 671; sem i-convertib le . 757; m iscellaneous, 460. T ota l, 3 ,919.

R E P O R T .— The annual report for 1910-11 will be fou n d  In V . 9 3  n 7 9 3  
Passengers carried during the year ended June 30 1911 am ounted to 571  - 
881,446, an Increase o f  2,442,673 over  previous year.
IN C O M E  A C C O U N T  B R O O K L Y N  R A P ID  T R A N S IT  A N D  CO N 

S T IT U E N T  C O M P A N IE S — Y E A R  E N D IN G  J U N E  30. 
Revenue Jrom Operations—

T ran sp orta tion _____________ _____
M iscellaneous ______________

E xpen ses—

O peration o f cars.

General expenses_________________ _“ II
Freight and mall expenses_____ I I I
A m erican  Railw ay T raffic C o. expenses 
T a x es . _ ............................... ..

T ota l _ _ ................................................................................$13,631,901

O ther Incom e-

Special appropriations .

1910-11. 
..$21 ,71 6 ,48 6  
. .  270,057

1009-10.
$20,746,876

232,639

.521 ,986 ,543 $20,979,515
.  $1,423,108 $1,384,581
.  2 ,125,580 2,070,814
. 1,339,552 1,498,712
_ 5,208,863 4,994,463
.  1 ,043,585 921,538
.  707,308 689,522
.  227,004 174,289
. 1,306 3,192

. .  1,465,535 1,454,213

..$13 ,631 ,001 $13,191,324
$8,354,642 $7,788,191

.  207,524 278,814

.  $8,652,166 $8,067,005

.  5,503,687 5,455,410

.  $3,148,479 $2,611,595
. 88,535 108,560

i% )2 ,242 ,690 1,906,286

B a lan ce .................................. ............................................. $817,254 $590,749
• O F F IC E R S .— Pres., T im oth y  S. W illiam s; Chairm an o f  B oard , A . N . 
B rady; V .-P . and T reas., C. D . M eneely; V .-P . and G en. M gr., J . F . Calder- 
w ood : S ec., J . H . Bennington ; C om p., H ow ard  A b e l. O ffices, 85 Clinton 
S t ., B rooklyn .

IN D E X .— V . 90, p . 166, 302, 502, 558, 625, 696, 770. 786, 976 1044 
J?8 8 . y -  91 - P- 516. 529, 1511, 1710; V . 92. p . 117, 259, 394, 5 9 3 ,'
1177, 1035, 1701; V . 93, p . 43, 228, 285, 526, 793, 812.
C O M P A N IE S  C O N T R O L L E D  B Y  B R O O K L Y N  R A P ID  T R A N S IT  CO 

(1) Brooklyn Union Elevated R R .— F orm erly  a steam  road , now  electric. 
O R G A N IZ A T IO N .—-Organized on Jan . 30 1899 as successor o f  the 

B rook lyn  Elevated R R . and Its allied lines per plan In V . 64, p . 609. E m 
braces the K ings C ou nty E levated R R .,  reorganized a ccord in g  to  plan In 
V . 6 8 , p . 724, the Sea V iew  R R . and the B rook lyn  & Brighton Beach R R .

i,n Juae 1911 the B rook lyn  R apid  Transit ow ned $12,530,031 com m on 
and $4,785,485 preferred stock  o f  the B rook lyn  U nion E levated

L ease.— Leased1 to  B rook lyn  H eights R R . for 999 years from  Ju ly  1 1901; 
the lessee agreed to  pay  organization  expenses, taxes and fixed  charges, and 
as rental all net earnings, such net earnings n ot to  be less than $150,000 per

till '0 5 , then 5 %  ($ 1 ,0 0 9 ). . / I n te r e s t  at Central Trust Co'., N . Y . ,  Trustee 
wings C ounty E levated 1st M ] 1899 4 g F -A  7,000,000 A u g  1 1 9 4 9

gold , $7,000,000 ($ 1 ,000)c* J Interest at Central Trust C o ., N . Y . ,  T rustee.
B oth  Issues o f  bonds are listed on N . Y . S tock  Exchange.
R O A D . - T h e  B rook lyn  U nion em braces 62.796 m iles o f  elevated  track  

and 34.334 miles o f surface track . T ota l, 97.130 m iles. The N ew  Y ork  & 
B rooklyn  Bridge has 7.264 miles o f  track In add ition .

On July 1 1898 the operation  o f the Bridge railroad was com m en ced . 
See term s o f  con tract In V . 67. p .  27, 426. In A pril 1898 an agreem ent 
was m ade w ith L on g Island R R . prov id ing  for Joint construction  o f  con n ect
ing line at East New Y ork  and running o f through trains from  Jam aica to  
u rook lyn  Bridge and from  R ock a w ay  Park to  B roadw ay ferries. C on 
struction  begun In N ov . 1898 and w ork  com pleted  In F eb . 1899. V . 67 , 
p .  1054. On M ay 30 1903 through service by elevated trains (not L on g 
Island R R . trains) from  B roadw ay Ferry to  Jam aica was Inaugurated; 
but In N ov . 1903 the Board o f  A lderm en passed an ordinance proh ib iting  
the operating o f  electric trains on Jam aica A ven u e, and the next m onth  
through service was discontinued.

D IV ID E N D S .— The first d iv idend o f  2 %  on the preferred stock  was paid 
June 29 1901; In 1902, 3 % ; In 1903, 3 % ; in 1904, 3 M % ;  in 1 9 0 5 7 4 % - In 
1906, 4 14% : 1007 to 1910 Inch, 5%  per ann. In  1911, Jun e, 2 H %  *On 
co m .— 1st d lv .— 5%  paid June 10 1910; D ec., 2 J3% . In 1911, June, 2 H % .

A N N U A L  R E P O R T .— F or year ending June 30 1910, gross. $7 7 3 7  843 
net, $3 ,672,924; oth . Inc., $124,262; charges, $2,455,573 : sur., $ 1 ,341 ,61 3 .

O F F IC E R S .— Pres., John Englls; V .-P .,  T . S. W illiam s and J . F . 
Calderw ood; C om p ., H ow ard A bel; Sec. and T reas.. C. D . M eneely.— V  
77, p . 2389; V . 79, p. 268; V . 84, p . 1247; V . 90, p . 1295. y

(2) Nassau Electric R a ilroad .— A trolley  road.
O R G A N IZ A T IO N .— Chartered March 13 1893 under the laws o f  N ew  

Opened In July 1895 and In April 1896 leased the A tlan tic  A venue 
R R .,  <sc. As stated above , the R apid Transit Co. ow ns $ 8 .-9 9 ,7 0 0  out o f 
the $8,500,000 com m on stock o f  the Nassau E lectric and $6,367 075 ou t 
o f the $6,500,000 preferred stock .

Lease.— W as form erly leased for 999 years from  April 1 1900 to  B rooklyn  
H eights R R .,  but co ln cldently  with a decision com pelling the Issuance o f  
transfers from  one leased line to  another (V . 79, p. 102) the lease was te r 
m inated on  June 30 1904. F or still another decision as to transfers, see 
V . 82, p. 1323; also V . 85, p. 404.

T h e assets o f  the K ings County T raction  Co. w ere purchased at p u b lic  
sale In Ju ly  1808 b y  the syndicate  con du ctin g  the con solida tion . V  67 
p. 74 125. Certificate o f  merger o f A tlan tic  A venue R R . and U nited R R  
(the latter being successor to  the B rook lyn  Cable Co. sold  at foreclosure 
D ec. 23 1807) was filed on Jan. 26 1809. V . 68, p . 283,821.

In June 1907 a 10-year m ortgage for $5,000,000 was authorized to  secure 
certificates o f  Indebtedness Issued from  tim e to  tim e to the B rooklyn  R ap id  
Transit for  advances m ade for Im provem ents, &c . but In Ju ly  1908 the 
P ublic Service Com m ission denied app lication  for approval o f  m tge. V . 84. 
"  1181 1246 1550 V. 87 l>. 224.

ST O C K  A N D  BO N D S. D ate. Interest. Outstanding M atu rity .
C om m on stock  $8,500,000___________ ___________ $8,500,000
Preferred 4 %  cum  $ 6 ,5 0 0 ,0 0 0 .____  M-N 6,500,000 M a y ’11. 2 %

B onds.— F or detulls see R apid  Transit statem ent above.
R O A D .— Em braces 143.155 miles o f  single track .
A tlan tic A venue R R . (now  part o f  Nassau Electric) ow ned the doub le 

track steam road (since converted  to e lectricity) from  Jam aica to  F latbush 
Avenue Station In B rook lyn , 9 ^  m iles (19 m iles o f  track ), which Is leased 

y.<:a ” . f.ro„m X uae A 1877 t0A he L on g Island R R . C o ., a fford ing that
percentage 

. 828. L ltl-
A v enue. See V . 74, p !  1139'! i n 'O c t .‘  191 o ’ n !' Y . CourV o f  A ppeals decided
mni-i™ i n  }L hi d U)e rlK,ht. to  tear up rails, bu t c ity  has taken no action  looking to  the exercise o f the right.
, nnV Y 1 P tl l v- on  Pref- under lease was paid D ec. 31 1900, 4 %; 
1901 to  1907 ln cl., 4 %  per annum ; In 1908, N o v ., 2 % ; In 1909, N o v .. 2 % : 
In 1910, M ay, 2 % ; N o v ., 2 % ; In 1911, M ay, 2 % .  '

A N N U A L  R E P O R T .— For year ending June 30 1910, gross. $4,234,246 ; 
net, $1 ,388,941 ; other Incom e, $132,392; charges, $1 ,199,956: surplus. 
$321,377. V . 72. p . 240. 339 . 342; V . 82, p. 1323. P

(3) Prospect Park & Coney Island R R  — A trolley road.
O R G A N IZ A T IO N .— C ontrolled b y  Long Island R R .,  but on June 17 

1899 the B rooklyn  R apid Transit Co took  possession under a lease for  999 
years to  the B rooklyn  H eights R R . and equ ipped  the road electrically 
(V . 68, p. 1224; V . 69, p. 654.) In F ib . 1907 tills ieuse was assigned to  
the South B rooklyn  R y . V .8 4 ,p  569. Rental was $40,000 per annum  and 
expenses until 1909, when am ount Increased to  $45,000. In consideration 
o f a guaranty by  Long Island R R ..  annual Interest on the greater part o f 
Prospect Park & Coney Island’s bonded  debt has been reduced from  6 and 
7 %  to  A 14% . See V . 56, p. 42; V . 62. p . 187. $172,600 stock , all the 2d
M . 6s, $171,200 o f  Incom e 6s and $80,000 o f  1st M. 6s are ow ned by L . I . R R .

lor uu years irom  June 1 1877 to the L on g Island R R . C o ., affo 
com pan y  entrance Into the c ity  o f  B rook lyn — rental, form erly a 
o f  receipts, was changed In 1895 to $60,000 yearly . V  61 n f 
gatlon has arisen w ith Lon g Island R R  with reference to  use 1

ST O C K  A N D  B O N D S . D ate. Interest.
Stock  $100...................................................
Second m ortgage now  first] 1886

($ 1 ,0 0 0  e a c h ) . . .............c*& r) 1886
Third m ortgage (now  secon d )] 1891 

gold  ($1,000 e a ch )___c* & r j 1891

4 yi F -A  
6 F -A  
4 V* g M-S 
6  M-S

Outstanding. M aturity . 
$250,000 ____

340.000 Feb 1 1926
160.000 Feb 1 1926 

96,000 Mch 1 1031
104.000 M ch 1 1931

Interest on above  m ortgages payable at U. S. M ortgage & Trust C o ., N . Y
In com e bonds n on -cu m ............. 1880 6  M -N 250,000 M ay 1 1920
Bills payable June 30 1909....................  ....................  430,500 .......................

R O A D .— E m braces 25.663 miles o f  single track .
E A R N IN G S .— N ow  Included In those o f  B rook lyn  R apid  Transit. The 

P rospect Park & Coney Island received as rental from  B rooklyn  H eights In 
year ending D ec. 31 1910, $45,000; other incom e, $45,440; total, $90 ,440- 
Interest, taxes, & c., $68,738; surplus, $21,702.

CONEY ISLAND & BROOKLYN RR —
O R G A N IZ A T IO N .— Chartered D ec. 1 0  1860. Cars com m en ced  running 

over the B rooklyn  Bridge F eb . 15 1898. See V. 06, p .  383.
B rooklyn  C ity & N ew tow n was leased In N ov. 1897 for 999 years In 

1900 acquired all the stock  o f  that com p an y , but legal proceedings com - 
pletlng merger with Coney Island & B rook lyn  were not effected until 1910 

. On March 8  1 9 1 0  and July  30 1910 P u b . Ser. C om m , sanctioned the Issues 
o f $151,000 and $490,000, respectively , o f  1904 con sol, m tge. bonds for Im
provem ents, & c. V . 90, p . 697; V . 91, p . 336. Being unable to sell these 
bonds, Pub. Ser. C om m . In Jan. 1911 auth . the Issue o f  $500,000 notes (see 
below) secured b y  pledge o f  $625,000 o f  aforem en tioned  bonds. V . 92. p. 5 9 .

STO C K  AN D  B O N D S. 
Stock $3,500,000 (par $ 1 0 0 )..  
First consolidated m ortgage)

D ate. Interest. Outstanding. Last die. A c
____  Q .-F . $2,983,900 Feb 0 7 , 2 %

- - -  iiiuiisanui 1898 4 g J-J 2 ,000,000 July i  1948
$2,000,000 g o ld ____________ I M ercantile Trust C o ., New Y ork , Trustee

Consol m ortgage $ 1 0 ,0 0 0 ,0 0 0 ] 1904 4 g J-J 1,500,000 Jan 1 1 9 5 5
M ercantile T rust C o .. New Y ork  Trustee 

1908 6 %  F -A  16,000 Aug. 1 . ’12-14
Interest at B rooklyn  Trust Co 
1911 6 J -J 500,000 Jan 1 1914

_  . ,  1 E qu itab le Trust C o ., N . Y . ,  trustee.
Brooklyn C ity & N ew tow n] 1889 5 J-J 2,000,000 July 1 1930

first m ortgage $2 000 ,000 . J Interest at M ercantile Trust Co. N . Y Trus.
Real estate m o rtg a g e s________ _______  5 %  1 0 0 ,7 0 0  ____________

Bonds. O f the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens, $625,000 are pledged under c o ll .g o ld  notes o f  1911 and $3,875,000 are

gold ($ 1 .0 0 0 ) _____ '...........c*J
Car trust bonds $30,000 .
- V .  8 6 , p. 4 20 480.

Coll g notes $500,000 ($ 1 ,0 0 0 )
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r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  N o  s i n k i n g  f u n d  a n d  b o n d s 
c a n n o t  b e  c a l l e d .  N o t e s  a r e  s u b j e c t  t o  c a l l  a t  1 0 1 .

R O A D . — F i r s t  t r a c k ,  2 4 . 1 4  m i l e s ;  2 d  t r a c k .  2 2 . 5 1  m i l e s ;  m l s c .  t r a c k .  2 . 1 0  
m i l e s :  t o t a l  o p e r a t e d ,  4 8 . 7 5  m i l e s .  4 7 9  p a s s e n g e r  a n d  *31 o t h e r  c a r s .

F a re s .— B e g i n n i n g  M a y  5  1 9 0 1  f a r e  t o  C o n e y  I s l a n d  o n  S u n d a y s  a n d  h o l i 
d a y s  w a s  I n c r e a s e d  f r o m  5  t o  1 0  c e n t s .  O n  A u g .  3 1  1 9 0 8  f a r e  d a y s
w a s  a l s o  r a i s e d  f r o m  5  t o  1 0  c e n t s .  V .  8 7 ,  p .  o l 3 .  O n  J u l y  3  1 9 0 9  P u b l i c  
S e r v i c e  C o m m ,  h e l d  t h a t  c o m p a n y  Is  j u s t i f i e d  I n  c h a r g i n g  a  1 0 - c e n t  r a r e  o n  
S a t u r d a y s ,  S u n d a y s  a n d  h o l i d a y s ,  b u t  t h a t  a  5 - c e n t  f a r e  o n  o t h e r  d a y s  is  
s u f f i c i e n t .  N o  o r d e r ,  h o w e v e r ,  r e d u c i n g  f a r e s  w a s  m a d e .  V .  o u ,  p .  i u j . 
O n  M c h .  1 1  1 9 1 0  t h e  A p p e l l a t e  D l v .  o f  t h e  S u p r e m e  C o u r t  a f f i r m e d  a  d e 
c i s i o n  d i s m i s s i n g  a  s u i t  t o  c o l l e c t  a  p e n a l t y  f o r  c h a r g i n g  a  1 0 - c e n t  r a r e  t o

a l o n g  w i u i  u ii*  u i f y u .  u a u . ,  i m i  u w  - - - -  f
a  5 - c e n t  f a r e  t o  C o n e y  I s l a n d  b e t w e e n  0  a .  m .  a n d  9  a .  m .  a n d  a  l e t u r n  r a r e  
o f  5  c e n t s  b e t w e e n  2  p .  m .  a n d  4 : 3 0  p .  m .

D I V I D E N D S . — I n  1 8 0 5 .  6 % ;  I n  1 8 9 0 ,  5 % ;  I n  1 8 9 7 ,  6 % ;  I n  1 8 9 8  8 ^  % .  
V. 6 7 ,  p .  9 5 5 .  I n  1 8 9 9 ,  1 0  % ;  I n  1 9 0 0 ,  1 0  % ;  I n  1 9 0 1 ,  1 3 H  % :  » n  J 0 0 2 .  
1 6 %  • I n  1 9 0 3 ,  1 0  % ;  I n  1 9 0 4 ,  1 6 % ;  I n  1 9 0 5 ,  1 0 % ;  I n  1 9 0 6 ,  8 % ;  I n  1 9 0 7 ,  
F e b . , 2% ; May d i v i d e n d  p a s s e d .  N o n e  s i n c e .

R E P O R T . — F o r  y e a r s  e n d i n g  J u n e  3 0 :
1 2  M o s  G r o s s .  N e t .  O t h . I n c .  I n t . t a x e s .& c .B a l . s u r .
1 9 1 0 - 1 1   $ 1 , 5 3 8 , 0 0 3  $ 5 5 5 , 9 9 5  $ 2 5 , 9 5 5  $ 4 0 0 , 8 1 4  $ 1 8 1 , 1 3 6
1 9 0 9 - 1 0 "    1 , 4 7 0 , 6 7 2  4 5 8 , 8 4 1  2 , 0 2 6  3 6 9 , 0 9 0  9 1 , 7 7 7
1 9 0 8 - 0 9 1 _____________________ 1 , 4 7 9 , 1 7 3  4 7 1 , 8 8 7  1 2 , 7 6 7  3 0 8 , 9 2 1  1 7 o , 7 3 3

O F F I C E R S — P r e s . ,  S .  V V . H u l l ;  1 s t  V . - P . ,  W i n .  N .  D y k m a n ;  S e c .  a n d  
T r e a s . ,  D .  B .  C a n n o n ;  A n d . ,  E l m e r  M .  W h i t e . — V .  8 7 ,  p .  6 1 3 ,  1 1 5 9 ;  \  . 8 9 ,  
p .  1 0 2 ,  1 0 6 8 ;  V .  9 0 ,  p .  6 9 7 ,  7 7 1 ;  V .  9 1 ,  p .  3 3 6 ,  1 6 2 9 ;  V .  9 2 ,  p .  5 9 ,  1 1 7 .

I . — ---------- -
VAN BRUNT STREET & E R IE  BA SIN  R R .— A trolley road .
O R G A N I Z A T I O N ,  A c . — C h a r t e r e d  F e b .  1 5  1 8 6 1 .  S t o c k .  $ 2 0 0 , 0 0 0 ,  a l l  

I s s u e d ;  p a r ,  $ 1 0 .  B o n d s ,  $ 7 5 , 0 0 0  1 s t  m t g e .  a u t h o r i z e d ;  $ 3 1 , 0 0 0  o u t . .  
T r a c k ,  3  m i l e s ,  c h a n g e d  t o  e l e c t r i c i t y  I n  1 8 9 8 .  1 5  c a r s .  G r o s s ,  1 9 0 9 - 1 0
$ 4 5 , 3 8 8 ;  n e t ,  a f t e r  t a x e s ,  $ 1 3 , 1 0 9 ;  o t h e r  I n c o m e ,  $ 5 9 0 ;  I n t e r e s t ,  $ 1 , 5 5 0 ,  
b a l a n c e ,  $ 1 2 , 1 4 9 .

O F F I C E R S .  — P r e s . ,  J o h n  F .  M u r p h y ;  V . - P . ,  D .  W .  S u l l i v a n :  S e e .  a n d  
T r e a s . .  W y l l y s  T e r r y .  O f f i c e ,  2 6 4  V a n  B r u n t  S t . ,  B r o o k l y n .  N .  Y

$ 3 0 5 , 0 0 0
3 5 0 . 0 0 0  J a n  
1 1 9 . 5 3 3  . . .

BUFFALO, N. Y.
BUFFALO & DEPEW RY.— A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  A p r i l  2 7  1 8 9 7 .  T h e  I n v e s t m e n t  

C o .  o f  P h i l a d e l p h i a  o w n s  a b o u t  t h r e e - f o u r t h s  o f  t h e  s t o c k  a n d  t h e  e n t i r e  
$ 3 5 0 , 0 0 0  b o n d s .  ,  , , _  _  _

I n  J u n e  1 9 0 7  R a i l r o a d  C o m m i s s i o n  g r a n t e d  p e r m i s s i o n  t o  t h e  B u f f a l o  
G e n e s s e e  A  R o c h .  R y .  t o  b u i l d  a n  e x t e n s i o n  f r o m  D e p e w  t o  R o c h e s t e r .  
C e r t a i n  a m o u n t  o f  g r a d i n g  c o m p l e t e d ,  b u t  n o  t r a c k  l a i d  u p  t o  S e p t .  1 9 1 1 .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
S t o c k ,  $ 3 5 0 , 0 0 0  ( $ 1 0 0 ) . . ............................................................
B u f f  &  I )  1 s t  m t g e ,  $ 3 5 0 , 0 0 0 . .  1 9 0 1  5  J - J
L o a n s  p a y a b l e  J u n e  3 0  1 9 1 1 --- -------------  ---------------

E A R N I N G S . — Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 8 , 0 7 1 ;  d c f t c l t  u n d e r  
o p e r a t i o n ,  $ 4 , 1 6 6 ;  f i x e d  c h a r g e s ,  $ 1 9 , 8 0 0 :  t o t a l  d e f i c i t ,  $ 2 3 , 9 6 6 .

R O A D . — O p e r a t e s  a  d o u b l e - t r a c k  r o a d  f r o m  B u f f a l o  t o  D e p e w ,  1 3 . 5 9  
m i l e s  o f  t r a c k ;  6 0 - l b .  r a i l :  5  c a r s .  „  ^ _

O F F I C E R S . — P r e s . ,  W i n .  L .  N e v l n :  V . - P . ,  J .  E r n e s t  R i c h a r d s ;  S e c .  
a n d  T r e a s . ,  J o h n  J .  C o l l i e r .  V .  7 9 ,  p .  2 6 9 5 .

BUFFALO & L A K E  E R IE  TRACTION CO.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r i c  a n d  P e n n s y l v a n i a  In  

D e c .  1 9 0 6  a n d  Is  a  c o n s o l i d a t i o n  o f  t h e  H a m b u r g  R y . .  t h e  D u n k i r k  A  F r e -  
d o n l a  R R . .  t h e  B u f f a l o  D u n k i r k  & W e s t e r n  R R . ,  t h e  L a k e  E r i e  E l e c t r i c  
T r a c t i o n  C o  a n d  t h e  E r i e  R a p i d  T r a n s i t  C o .  L e a s e s  t h e  K i l e  E l e c t r i c  
M o t o r  C o .  f o r  9 9 9  y e a r s ,  w h i c h  c o m p a n y  l e a s e s  t h e  E r i e  C i t y  P a s s e n g e r  R y .  
f o r  9 9 9  y e a r s  f r o m  O c t .  1 1 8 8 8  a n d  t h e  E r i c  R e e d  P a r k  A  L a k e s i d e  
S t  R y  f o r  9 9 9  y e a r s  f r o m  M a r c h  1 1 9 0 1 .  I n  1 9 0 9  l e a s e d  t h e  B u f f a l o  A  
L a c k .  T r a c t .  C o .  f o r  9 9 9  y e a r s .  V .  8 8 , p .  1 0 0 1 .  A l s o  o w n s  a l l  t h e  s t o c k  
o f  t h i s  c o m p a n y ,  a n d  g u a r a n t e e s  t h e  b o n d s .  A l s o  o w n s  a l l  s t o c k  ( $ 7 5 0 , 0 0 0 ,  
a l l  o u t )  o f  t h e  D u n k i r k  S t .  R y . ,  w h i c h  c o m p a n y  h a s  a  f r a n c h i s e  I n  D u n k i r k  
a n d  h a s  b u i l t  a b o u t  5  m i l e s  o f  t r a c k .  ,  „  „  ,  .  , „  i

T h e  N i a g a r a  A  E r i e  P o w e r  C o .  Is  c o n t r o l l e d  b y  t h e  B u f f .  A  L a k e  E r i e  
T r a c .  C o .  a n d  t h e  N i a g a r a  L o c k p o r t  A  O n t a r i o  P o w .  C o .  I n t e r e s t s ,  a n d  I t s  
b o n d s  a r e  g u a r . ,  p . ,  1 . A  s k .  f d . ,  o n e - h a l f  e a c h ,  b y  t h e s e  t w o  c o m p a n i e s .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
■ C o m m o n ,  $ 5 , 0 0 0 , 0 0 0 .

P r o f .  5 % ,  $ 2 , 5 0 0 , 0 0 0  c u m l
f r o m  J u l y  1 9 0 9  --------------------------

1 s t  a n d  r e f  m t g e .  $ 1 2 , 0 0 0 , 
0 0 0 , g  ( $ 1 , 0 0 0 ) ........................... c *

E r i e  E l  M  1 s t  m t g e ,  $ 2 0 0 , 0 0 0 1  _
( $ 1  0 0 0 ) ,  g o l d ............................... c ] C e n t r a l  T r u s t  C o .

E r i e  E l  M  2 d  m t g e ,  $ 1 5 0 , 0 0 0 1  1 8 9 2  6  g  J - J

$ 5 , 0 0 0 , 0 0 0

E r i e

.....................  2 , 5 0 0 , 0 0 0
1 9 0 6  5  g  M - N  7 , 0 0 5 . 0 0 0  N o v  1 1 9 3 6

I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
1 8 8 9  6  g  J - J  1 4 8 , 0 0 0  J a n  1 1 9 1 9

_  ~  t r u s t e e .  N e w  Y o r k  C i t y .
w  . . .  . . . .  _________  -  „  -  - 1 0 2 , 0 0 0  J a n  1 1 9 1 9
( $ 1 , 0 0 0 ) ,  g o l d - - ’ ______-’ - . c j C e n t r a l  T r u s t  C o . ,  T r u s t e e ,  N e w  Y o r k  C i t y .
I c  E l  M  1 s t  r e f  s i n k  f u n d ]  1 9 0 1  5  g  A - O  1 , 0 0 0 , 0 0 0  A p r i l  1 1 9 4 1
$ 1 , 2 5 0 , 0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) .  ^ I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . .  T r u s t e e ,
C a n n o t  b e  c a l l e d . - -------- . c *

H a m b u r g  R y  1 s t  m t g e ,  * 7 5 0 . -
N e w  Y o r k  C i t y

1 9 0 6  4  g  M - N  6 4 5 , 0 0 0  N o v  1 1 9 2 6
0 0 0  " g o l d  ( $ 1 , 0 0 0 ) “  - ................ / I n t .  a t  T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  T r u s t e e .

D u n  A  F r e d  r e f  M ,  $ 1 0 0 , 0 0 0 , \ 1 9 0 2  5  g  J - J  1 0 0 , 0 0 0  J u l y  1 1 9 5 2
g o l d  ( $ 1 0 0 .  $ 5 0 0  A  $ 1 , 0 0 0 ) /  F i d e l i t y  T r u s t  C o . ,  B u f f a l o ,  T r u s t e e .  

N i a g a r a  A  E r i e  P o w  1 s t  M l  1 9 1 1  5  J - J  5 1 0 , 0 0 0  J a n  l  1 9 4 1
5 1  2 5 0 , 0 0 0 g ( $ l , 0 0 0 ) g u  p  A I / G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .  
Bonds — O f  t h e  $ 1 2 , 0 0 0 , 0 0 0  n e w  b o n d s .  $ 2 , 1 0 0 , 0 0 0  a r e  r e s e r v e d  t o  t a k e  

n o  a  l i k e 'a m o u n t  o f  u n d e r l y i n g  l i e n s .  T h e s e  n e w  b o n d s  a r c  s u b j e c t  t o  c a l l  o n  
l n t  d a t e  o n  o r  b e f o r e  N o v . l  1 9 1 1  a t  1 0 5  a n d  I n t . ;  t h e r e a f t e r  a t  1 1 0  a n d  I n t .  
I n t e r e s t  o n  t h e  1 s t  a n d  2 d  m t g e s .  o f  t h e  E r i e  E l e c t r i c  M o t o r  C o .  I s  p a i d  b y  
K n i i n t / c  B r o s  N e w  Y o r k .  T h e  E r i e  E l e c t r i c  M o t o r  r e f .  b o n d s  a r e  s e c u r e d  
b y  d e p o s i t  at e  n t i r e s t o c k s  o f  t h e  E r i e  C i t y  P a s s .  R y  . a n d  t h e  E r i e  R e e d  P a r k  
A  I A k c s l d c  S t  R y .  A  s i n k i n g  f u n d  o f  1 %  a n n u a l l y  o n  t h e s e  b o n d s  b e g a n  
A p r i l  1  1 9 0 6  a n d  w i l l  b e  I n c r e a s e d  t o  1 4  %  I n  1 9 1 6 .  T h e  H a m b u r g  R y  
b o n d s  a r e  s u b j e c t  t o  c a l l  o n  o r  b e f o r e  N o v .  1 1 9 1 1  a t  p a r  a n d  l n t .  I h e  
D u n k  A  F r e d /  r e t .  m t g e .  b o n d s  a r c  s u b j e c t  t o  c a l l  o n  a n y  l n t .  d a t e  a t  1 0 3 .  
N i a g a r a  A  E r i e  1 s t  M  b o n d s  a r e  s u b j .  t o  c a l l ,  . a n y  o r  a l l ,  o n  a n y  l n t .  d a y  
a t  1 0 5 .  S k . f d . f r o m  J a n . l 1 9 1 6 , 1 4 %  o f  b o n d s  a u t h . B o n d s  a r e  g u a r  . 
p , ,  1. A  s i n k ,  f d . ,  b y  B u f f .  A  L a k e  E r i c  T r a c .  a n d  N l a g .  L o c k p .  A  O u t .  
P o w . "  C o . ,  o n e - h a l f  e a c h .  V .  9 2 ,  p .  5 3 0 .

o O A n  — o p e r a t e s  8 1  m i l e s  o f  t r a c k  f r o m  E r i e  t h r o u g h  N o r t h e a s t  t o  
W e s t f i e l d  I n c l u d i n g  c i t y  l i n e s  I n  E r i e .  A l s o  t h e  J a m e s t o w n  C h a n t .  A  L a k e  
E r i e  f r o m  W e s t l l e l d  t o  J a m e s t o w n .  3 7  4  m i l e s  A l s o  3  m i l e s  In  D u n k i r k  
( o w n e d  b y  D u n k i r k  S t .  R y . )  a n d  4  m i l e s  f o r m e r l y  o w n e d  b y  t h e  D u n k i r k  A  
F r c d o n l a  A l s o  1 5  m i l e s  f r o m  B u f f a l o  t o  H a m b u r g .  T o t a l  t r a c k ,  1 4 7  m .  
T h e  g a p  b e t w e e n  H a m b u r g  a n d  D u n k i r k  ( a b o u t  3 3  m i l e s ) ,  w h i c h  c o m p l e t e s  
a t h r o u g h  l i n e  b e t w e e n  B u f f a l o ,  N .  Y . ,  a n d  E r i e ,  P a . ,  w a s  p u t  I n  o p e r a t i o n  
l a  D e e .  1 9 0 8 .  E n t e r s  B u f f a l o  o v e r  t r a c k s  o f  t h e  B u f f a l o  A  L a c k a w a n n a  
T r a c t i o n  C o . ,  w h i c h  s e e  b e l o w .  G r a n d  t o t a l  o f  t r a c k ,  1 7 2 . 7 2  m i l e s .

O F F I C E R S . — P r e s . , -------------------------------- , N e w  Y o r k :  V . - P . ,  J .  C .  C a l l s c h ;  S e c .
a n d  A s s t .  T r e a s . ,  P .  C .  S c h u t r u m ,  N e w  Y o r k ;  T r e a s . ,  M .  J .  D o d g e ,  A s s t .  
S e c  J a s .  A .  B y r n e ;  G e n .  S u p t . ,  J .  S .  P e v e a r . — V .  8 6 ,  p .  9 8 0 ;  V .  8 8 ,  p .  
2 9 3 , ’  1 0 0 1 :  V .  9 2 ,  p .  5 2 5 .

(1 ) Buffalo & Lackawanna Traction Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  I n  J u n e  1 9 0 6  t o  f u r n i s h  

a n  e n t r a n c e  I n t o  B u f f a l o  f o r  B u f f a l o  A  L a k e  E r i e  T r a c .  C o .  I n  A p r i l  1 9 0 9  
w a s  l e a s e d  t o  B u f f a l o  A  L a k e  E r i e  T r a c .  f o r  9 9 9  y e a r s .  I n  M c h .  1 9 0 9  P u b l i c  
S e r v i c e  C o m m ,  a p p r o v e d  m o r t g a g e  f o r  $ 1 , 5 0 0 , 0 0 0 .  S t o c k  $ 1 0 0 , 0 0 0  ( V .  8 8 ,  
d  7 4 8 ) ,  a l l  o w n e d  b y  B u f f .  A  L a k e  E r i e  T r a c .  C o .  H a s  u n i v e r s a l  t r a n s f e r s  
t h r o u g h o u t  c i t y  o f  B u f f a l o  t h r o u g h  c o n t r a c t  w i t h  I n t e r n a t i o n a l  R y .  C o .  

B O N D S . —  Date. Interest. Outstanding. M aturity.
1 s t  m t g e  $ 1 , 5 0 0 , 0 0 0  g o l d _____ /  1 9 0 8 .  5  g  J - D  $ 1 , 0 0 0 , 0 0 0  D e c . 1 1 9 2 8

( $ 1  0 0 0 )  g u a r __________________ c l l n t .  a t  N e w  Y o r k  T r u s t  C o . .  T r u s t e e .
Bonds  a r e  s u b j e c t  t o  c a l l  o n  o r  b e f o r e  D e c .  1 1 9 1 1  a t  1 0 5  a n d  l n t . ,  a n d  

t h e r e a f t e r  o n  o r  b e f o r e  D e c .  1 1 9 1 3  a t  1 1 0  a n d  l n t .  T h e y  h a v e  n o  s i n k i n g  
f u n d  R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  b e t t e r m e n t s  a n d  e x t e n s i o n s  a t  
8 5 %  o f  c o s t .  B o n d s  a r e  g u a r a n t e e d ,  p r l n .  A  l n t . ,  b y  B u f f .  A  L a k e  E r i e  
T r a o .  C o .  V .  9 0 ,  p .  2 3 5 .

R O A D . ___ I s  a  d o u b l e - t r a c k  r o a d  a b o u t  4 H  m i l e s  l o n g .  B e g a n  o p e r a t i n g
D e c .  2 2  1 9 0 9 .

O F F I C E R S . — P r e s . ,  J o s .  B .  M a y e r ;  V . - P r e s . .  A .  T .  C o l e  a n d  J .  C .  C a l l s c h ;  
S e c . ,  J .  A .  B y r n e ;  T r e a s . ,  P .  C .  S c h u t r u m .  V .  8 8 , p .  2 9 3 ,  7 4 8 ;  V . 9 0 ,  p .  2 3 5 .

BUFFALO SOUTHERN RY. C O . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  o n  A u g .  2 6  1 9 0 4  a n d  Is  

a  c o n s o l i d a t i o n  o f  t h e  B u f f a l o  H a m b u r g  A  A u r o r a  R y .  a n d  t h e  B u f f a l o  
G a r d e n v l l l e  A  E b e n e z e r  R y .  V .  7 9 .  p .  2 1 4 6 .  Franchises  p e r p e t u a l .  H a s  
t r a c k a g e  r i g h t s  I n  B u f f a l o  o v e r  t r a c k s  o f  t h e  I n t e r n a t i o n a l  T r a c t i o n  c o .

S T O C K  A N D  B O N D S —  D a te . In te re s t . O utstan d in g . M a tu r ity .
stock  $2,000,000 (s io o ) ---------  —  ------------
1 s t  m t g e ,  $ 2  0 0 0 , 0 0 0 .  g o l d /  1 9 0 4  5  g  A - O  1 5  6 0 0 , 0 0 0  O c t  1 5  1 9 3 4

( $ 1 , 0 0 0 )  _______________ c * U n t .  a t  S e a b o a r d  N a t .  B a n k ,  N .  Y . ,  o r  a t
(Fidelity Trust Co., Buffalo, Trustee.

B O N D S . — N o  s. f., but f rom $50,000 to $100,000 b o n d s  are subject to call
a t  1 1 0  a n d  l n t . ,  o n  a n y  l n t .  d a t e  u p o n  3  m o n t h s ’  n o t i c e .  $ 1 , 4 0 0 , 0 0 0  b o n d s  
r e s e r v e d  f o r  f u t u r e  e x t e n s i o n s  a n d  e q u i p m e n t .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 6 7 , 2 1 6 ;  1 9 0 9 ,  g r o s s .  
$ 6 7 , 0 7 2 ;  n e t ,  $ 1 1 , 1 0 9 .

R O A D . — Operates f r o m  Buffalo to H a m b u r g ,  East H a m b u r g  a n d  O r 
chard Park 15 4  miles; also has a line from Buffalo through Gardenvllle 
a n d  Ebenezer to Lien's Park, 5 4  miles. A n  extension to East A u rora 
15 miles, Is u n d e r  construction, 5 4  miles completed. 60-lb. T  a n d  80-lb. 
girder rail.

O F F I C E R S . — P r e s . ,  W m .  M .  G r i f f i t h ,  N e w  Y o r k ;  V . - P . ,  G e o .  F .  W e l l s ,  
E a s t  A u r o r a ,  N .  Y . :  S e c . ,  H .  M .  G e a r ,  B u f f a l o ;  T r e a s .  &  G e n .  M g r . ,  N .  A .  
B u n d y ,  B u f f a l o . — V .  8 6 , p .  4 1 9 . __________

BUFFALO & WILLI AM SVILLE ELECTRIC RY.
O R G A N I Z A T I O N . — C h a r t e r e d  A u g .  1 0  1 8 9 1 .  I n  M a y  1 9 0 4  a u t h o r i z e d  

c a p i t a l  w a s  I n c r e a s e d  f r o m  $ 7 5 , 0 0 0  t o  $ 3 , 5 0 0 , 0 0 0 ,  a n d  I n  J u l y  1 9 0 4  a  n e w  
m o r t g a g e  f o r  $ 3 , 5 0 0 , 0 0 0  w a s  m a d e  t o  p r o v i d e  f o r  e x t e n s i o n  t o  R o c h e s t e r .  

S T O C K  A N D  B O N D S —  D a te .  In te re s t . O u tstan d in g . M a tu r ity .
S t o c k  ( $ 3 , 5 0 0 , 0 0 0  a u t h o r i z e d ) ______  ___________  $ 7 5 , 0 0 0  ...............................
1 s t  m t g e .  $ 3 , 5 0 0 , 0 0 0 ,  g o l d l  1 9 0 4  5  g  J - J  1 2 7 , 5 0 0  J u l y  1 1 9 4 4

( $ 5 0 0  a n d  $ 1 . 0 0 0 ) _____________ ( I n t .  a t  C o m m o n w e a l t h  T r .  C o . .  B u f f a l o ,  T r u s t

B o n d s .— A r e  subject to call on a n y  Interest date at 105.
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 4 2 , 2 7 2 .  I n  1 9 0 9 ,  g r o s s ,  $ 3 9 , 8 3 9 .  

R O A D . — 4  4  m i l e s  o f  t r a c k .  B u f f a l o  t o  W i l l l a m s v l l l e .  A n  e x t e n s i o n  f r o m  
W l l l l a m s v l l l e  t o  R o c h e s t e r .  6 0  m i l e s .  I s  c o n t e m p l a t e d ;  h a s  b e e n  c o m p l e t e d  
I n  v i l l a g e  o f  B a t a v i a .  P e r m i s s i o n  t o  b u i l d  r e m a i n d e r  h a s  b e e n  g r a n t e d  b y  
R a i l r o a d  C o m m i s s i o n e r s .  R a l l s  8 0 - l b .  T  a n d  9 0 - l b .  g r o o v e d  g i r d e r .

O F F I C E R S . — P r e s . ,  L .  L .  L e w i s  J r . ;  V . - P .  a n d  G e n .  M g r . .  L .  L .  G r o v e :  
S e c . ,  G o d f r e y  M o r g a n ;  T r e a s . ,  L .  K .  W a r n l c k . — V .  8 4 ,  p .  1 3 0 6 .

TRACTIONAL CO. OF NEW JERSEY.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  A u g .  9  1 9 0 5  a n d  

a c q u i r e d  $ 7 , 0 3 0 , 0 0 0  o f  t h e  $ 1 0 , 0 0 0 , 0 0 0  c o m m o n  s t o c k  o f  t h e  I n t e r n a t i o n a l  
T r a c t i o n  C o .  t h r o u g h  e x c h a n g e  o f  s t o c k — 1 0 0  s h a r e s  o f  I n t e r n a t i o n a l  s t o c k
f o r  o n e  s h a r e  o f  T r a c t l o n a l  C o .  s t o c k .  S e e  V .  8 1 ,  p .  7 2 8 .  A u t h o r i z e d  
s t o c k .  $ 1 0 0 , 0 0 0 ,  o f  w h i c h  $ 5 0 , 0 0 0  Is  o u t s t a n d i n g .  N o  b o n d s .

O F F I C E R S . — P r e s . ,  N e l s o n  R o b i n s o n ;  S e c .  a n d  T r e a s . ,  C h a s .  E .  R i c h 
a r d s ,  1 5  E x c h a n g e  P l . ,  J e r s e y  C i t y ,  N .  J . — V .  8 1 ,  p .  7 2 8 .

INTERNATIONAL TRACTION CO.— Trolley.
D efa u lt .— I n t .  d u e  J u l y  1 1 9 1 0  o n  c o l l ,  t r u s t  m t g e .  o f  1 8 9 9  w a s  d e f a u l t e d ,  

b u t  o n  J u l y  1 1 9 1 1  w a s  s u b s e q u e n t l y  p a i d ,  t o g e t h e r  w i t h  5 %  l n t .  t h e r e o n .  
V .  9 3 ,  p .  4 4 .  A  b o n d h o l d e r s ’ c o m m i t t e e  h a s  b e e n  f o r m e d ,  A .  H .  G l l l a r d ,  
S e c . ,  2 3  W a l l  S t . ,  c a l l i n g  f o r  d e p o s i t  o f  b o n d s  w i t h  J .  P .  M o r g a n A  C o .  O n  
o r  a b o u t  J a n .  1 1 9 1 1  t h e  I n t e r n a t i o n a l  T r a c .  R y s .  w a s  l n c o r p .  I n  N .  Y .  a n d  
I n  S e p t .  1 9 1 1  h a d  b e f o r e  t h e  P u b .  S c r v .  C o m m . ,  2 d  D l s t . ,  a  p e t i t i o n  I n  c o n 
n e c t i o n  w i t h  t h e  p r o p o s e d  r e o r g a n i z a t i o n  p l a n .  S e e  V .  9 3 ,  p .  7 3 1 .  T h e  
n o w  c o m p a n y  e x p e c t s  t o  u l t i m a t e l y  a c q u i r e  a l l  t h e  s t o c k  a n d  p r o p e r t y  o f  I n 
t e r n a l . R y .  C o .  ( s u b .  t o  I t s  p r i o r  m t g e s . )  a n d  I s s u e  a  n e w  m t g . .  c o n s i s t i n g  o f  
t w o  s e r i e s ,  t o  m a t u r e  n o t  e a r l i e r  t h a n  J u l y  1 ’ 4 9 ;  S e r .  I ,  4 %  b o n d s ,  t o  b e  e x 
c h a n g e d ,  S f o r  S , f o r  o l d  c o l l .  t r .  4 s ,  S e r .  I I ,  5 %  b o n d s ,  f o r  o t h .  p u r p o s e s .  S e e  
p l a n ,  V .  9 0 ,  p .  1 6 7 5 ,  a n d  m o d i f i c a t i o n  o f  p l a n ,  V .  9 2 ,  p .  2 6 1 .  T h r o u g h  a r 
r a n g e m e n t s  m a d e  b y  t h e  b o n d h o l d e r s ’  c o m m i t t e e ,  m o n e y  t o  p a y  t h e  J u l y  
1 9 1 0  c o u p o n  ( s u b s e q u e n t l y  p a i d  b y  c o m p a n y ,  a s  n o t e d  a b o v e ) ,  a l s o  t h e  
J a n .  1 9 1 1  a n d  J u l y  1 9 1 1  c o u p o n s ,  w a s  a d v a n c e d  b y  J .  P .  M o r g a n  A  C o .  
V .  9 1 ,  p .  9 4 5 ;  V .  9 2 ,  p .  2 6 1 ;  V .  9 3 ,  p .  4 4 .

O R G A N I Z A T I O N . — O r g a n i z e d  o n  J a n .  1 8  1 8 9 9  u n d e r  N .  J .  l a w s  a n d  
h a s  a c q u i r e d  a l l  t h e  e l e c t r i c  r a i l w a y s  c o n n e c t i n g  t h e  c i t i e s  o f  B u f f a l o ,  N i a g a r a  
F a l l s  L o c k p o r t ,  N o r t h  T o n a w a n d a  a n d  T o n a w a n d a ,  t o g e t h e r  w i t h  a l l  t h e  
s t r e e t  r a i l w a y  s y s t e m s  I n  a l l  o f  s a i d  c i t i e s ;  a l s o  t h e  e l e c t r i c  r a b w a y  c o n n e c t i n g  
t h e  v i l l a g e s  o f  D e p e w  a n d  L a n c a s t e r  w i t h  B u f f a l o .  I t  a l s o  a c q u i r e d  t h e  
C a n a d i a n  E l e c t r i c  R a i l w a y ,  t r a v e r s i n g  t h e  e n t i r e  l e n g t h  o f  t h e  Q u e e n  V i c 
t o r i a  N i a g a r a  F a l l s  P a r k  a n d  c o n n e c t e d  I t  w i t h  t h e  A m e r i c a n  s y s t e m  b y  t h e  
a c q u i s i t i o n  o f  t h e  s t e e l  a r c h  b r i d g e  a t  N i a g a r a  F a l l s  a n d  t h e  S u s p e n s i o n  
B r i d g e  b e t w e e n  Q u e e n s t o n  a n d  L e w i s t o n ,  w h i c h  b r i d g e s  h a v e  b e e n  e q u i p p e d  
w i t h  t r o l l e y  t r a c k s  O n  O c t .  3 0  1 9 0 5  a c q u i r e d  t h e  e n t i r e  $ 8 0 , 0 0 0  c a p i t a l  
s t o c k  o f  t h e  E l e c t r i c  C i t y  I t y .  I n  J a n .  1 9 0 7  o r g a n i z e d  F r o n t i e r  E l e c .  R y . ,  
t o  b u i l d  a  l i n e  t o  c o n n e c t  w i t h  a  p r o p o s e d  n e w  b r i d g e  a c r o s s  N i a g a r a  R i v e r .  

S T O C K  A N D  B O N D S —  D a te . In teres t. O utstan d in g . M a tu r ity .
................................ ............................................. $ 1 0 , 0 0 0 , 0 0 0  ...................................

......................................... 5 , 0 0 0 , 0 0 0  .................................
1 8 9 9  4  g  J - J  1 8 , 3 3 5 , 0 0 0  J u l y  1 1 9 4 9

G u a r a n t y  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  M a y  
b e  c a l l e d  a t  1 1 0  a n d  l n t .  o n  a n y  l n t .  d a t e .  

C a r  t r u s t  c e r t i f i c a t e s  N o .  2  1 1 9 0 6  4  4  J - D  1 5  3 0 0 , 0 0 0  1 9 1 2 - 1 9 1 6
$ 6 0 0  0 0 0  ( $ 1 . 0 0 0 ) ..................c * / C o m m e r c l a l  T r u s t  C o . .  P h i l a . ,  T r u s t e e .

C a r  t r u s t  c e r t i f i c a t e s  N o  31 1 9 0 7  6 %  1 5 0 , 0 0 0  S e e  t e x t
^ ft$ 2 5 0 J ) 0 0 - - - - - - - - - .................... / C o m m e r c i a l  T r u s t  C o . .  P h i l a d e l p h i a ,  T r u s t e e

B on d s and  S to ck .— O f  t h e  $ 3 0 , 0 0 0 , 0 0 0  c o l l a t e r a l  t r u s t  m o r t g a g e ,  $ 1 2 , 2 8 5 , 
000  w e r e  o r i g i n a l l y  r e s e r v e d  t o  t a k e  u p  a n  e q u a l  a m o u n t  o f  t h e  u n d e r l y i n g  
b o n d s  o f  t h e  a l l i e d  a n d  c o n t r o l l e d  c o m p a n i e s  o u t s t a n d i n g ,  a n d  $ 6 2 0 , 0 0 0  
o f  t h a t  a m o u n t  h a s  b e e n  i s s u e d  f o r  t h a t  p u r p o s e ,  l e a v i n g  $ 1 1 , 6 6 5 , 0 0 0  
s t i l l  r e s e r v e d .  C a r  t r u s t  c e r t i f i c a t e s  N o .  2  a r e  s e c u r e d  b y  t i t l e  t o  1 5 0  c a r s .  
T h e y  f a l l  d u e  I n  s e m i - a n n u a l  I n s t a l l m e n t s  o f  $ 3 0 , 0 0 0  e a c h  f r o m  D e c .  1 9 0 6  t o  
J u n e  1 9 1 6  I n c l u s i v e .  C a r  t r u s t  c e r t i f i c a t e s  N o .  3  a r e  s e c u r e d  b y  t i t l e  t o  5 0  
c a r s .  T h e y  f a l l  d u e  I n  s e m i - a n n u a l  I n s t a l l m e n t s  o f  $ 1 2 , 0 0 0  M a r c h  1 a n d  
$ 1 3 , 0 0 0  S e p t .  1 f r o m  M a r c h  1 1 9 0 8  t o  S e p t .  1 1 9 1 7 .

F ra n ch is e s .— I n  J u n e  1 9 0 6  w e  w e r e  I n f o r m e d  t h a t  t h e  m a j o r i t y  o i  t h e  
f r a n c h i s e s  I n  B u f f a l o  a r e  p r a c t i c a l l y  p e r p e t u a l ,  n o n e  I n  B u f f a l o  o r  o t h e r  c i t i e s  
a n d  t o w n s  h a v i n g  t h e n  a n  u n c x p l r e d  t e r m  o f  l e s s  t h a n  4 0  y e a r s ,  e x 
c e p t i n g  o n l y  t h e  F i l l m o r e  A v e n u e  f r a n c h i s e ,  c o v e r i n g  a n  e x t e n s i o n  o f  6  4  
m i l e s  o n  t h e  e a s t  s i d e  In  B u f f a l o ,  w h i c h  w a s  l i m i t e d  t o  2 5  y e a r s ;  a l s o  p o r t i o n s  
o f  F r a n k l i n ,  P e a r l .  G e n e s e e ,  W .  S e n e c a ,  M o r g a n ,  a n d  W .  C h i p p e w a  S t s . ;  
e x t e n s i o n  o f  M o r g a n  S t .  o r  E l m w o o d  A v e . . I n  t h e  T e r r a c e  a n d  C o l l e g e  P l a c e .

C on so lid a tion  o f  C o n stitu en t C o m p a n ie s .— O n F e b .  20  1 9 0 2  t h e  I n t e r n a 
t i o n a l  R a i l w a y  C o m p a n y  w a s  I n c o r p o r a t e d  I n  N e w  Y o r k  w i t h  $ 1 0  1 2 0 , 5 0 0  
s t o c k  a n d  I n  A u g .  1 0 0 2  t h i s  w a s  I n c r e a s e d  t o  $ 1 7 , 0 0 0  0 0 0 ,  o f  w h i c h  $ 1 6 . 
3 2 0  5 0 0  h a s  b e e n  I s s u e d  ( a l l  o w n e d  b y  t h e  I n t e r n a t i o n a l  T r a c t i o n  C o . ) ,  a s a  
c o n s o l i d a t i o n  o f  t h e  f a l l o w i n g  c o m p a n i e s ,  w h o s e  s h a r e s  h a d  p r e v i o u s l y  b e e n  
h e l d  b y  t h e  T r a c t i o n  C o . ;  V .  7 4 ,  p .  4 2 7 .

B u f f a l o  R a i l w a y  C o .  ( a f t e r  B u f f a l o  T r a c t i o n  a n d  B u f f a l o  B e l l e v u e  A  
L a n c a s t e r  h a d  f i r s t  b e e n  m e r g e d  I n  t h e  s a m e ) .

B u f f a l o  & N i a g a r a  F a l l s  E l e c t r i c  R a i l w a y .
B u f f a l o  A  L o c k p o r t  R a i l w a y  ( a f t e r  E l m w o o d  A v e .  a n d  T o n a w a n d a  E l e c 

t r i c  R a i l w a y  h a d  b e e n  m e r g e d ) . _ _  ^
B u f f a l o  T o n a w a n d a  & N i a g a r a  F a l l s  E l e c t r i c  R R .  C o .
L o c k p o r t  & O l c o t t  R a i l w a y .
Niagara Falls A  Suspension Bridge R a i l w a y  (after the Niagara halls 

Whirlpool & Northern R y .  h a d  been m e r g e d  In It).
N i a g a r a  F a l l s  S u s p e n s i o n  B r i d g e  C o .
T h e  B u f f a l o  R a i l w a y  o w n e d  t h e  $ 2 , 8 6 0 , 0 0 0  s t o c k  o f  t h e  C r o s s t o w n  S t r e e t  

R y .  o f  B u f f a l o ,  a n d  t h i s  p a s s e d  t o  t h e  I n t e r n a t i o n a l  R a i l w a y  C o .
O n  J u l y  1 1 9 0 2  t h e  I n t e r n a t i o n a l  R y .  C o .  a c q u i r e d  b y  p u r c h a s e  t h e  

N i a g a r a  F a l l s  P a r k  &  R i v e r  R y . ,  t h e  C l i f t o n  S u s p e n s i o n  B r i d g e  C o . ,  t h e  
L e w i s t o n  C o n n e c t .  B r i d g e  C o .  a n d  Q u e e n s t o n  H e i g h t s  B r i d g e  C o .  T h i s  
l e a v e s  t h e  C r o s s t o w n  S t .  R y .  C o .  o f  B u f f a l o ,  t h e  E l e c t r i c  C i t y  R y . ,  t h e  
F r o n t i e r  E l e c .  R y .  a n d  I n t e r .  R y .  C o .  a s  t h e  o n l y  o p e r a t i n g  c o m p a n i e s ,  a n d  
e v e n t u a l l y  ( t h a t  I s ,  a s  s o o n  a s  t h e  $ 1 . 0 0 0 , 0 0 0  B u f f a l o  R y .  d e b e n t u r e s  s e 
c u r e d  b y  $ 2 , 0 0 0 , 0 0 0  s t o c k  o f  t h e  C r o s s t o w n  S t .  R y .  a r e  r e t i r e d )  t h e  C r o s s 
t o w n  S t .  R y .  c a n  a l s o  b e  m e r g e d ,  t h u s  l e a v i n g  t h e  I n t e r n a t i o n a l  R ailw ay  
C o . ,  t h e  F r o n t i e r  E l e c .  R y . a n d  t h e  E l e c t r i c  C i t y  R y .  t h e  s o l e  o p e r a t i n g  
c o m p a n i e s  a n d  t h e  I n t e r n a t i o n a l  T r a c t i o n  C o .  t h e  h o l d i n g  c o m p a n y .

S t o c k ,  c o m m o n .  $ 1 0 , 0 0 0 , 0 0 0 .
P r e f ,  4  %  c u m  $ 5 , 0 0 0 , 0 0 0 ----------
C o l l a t e r a l  t r u s t ,  $ 3 0 , 0 0 0 , 0 0 0 1  

( $ 1 , 0 0 0 ) ,  g o l d ,  c * .  I n t e r -  ] 
e s t  a t  J .  P .  M o r g a n  &  C o . .  J
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Liens of Constituent and Owned Companies.
B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

B u f f a l o  E a s t  S i d e  2 d  m t g e —  f  1 8 8 2  6  M - S  $ 2 9 3 7 5 0 0 'S e p t  7 * 1 9 1 2
.  U n t - i ®  P a y a b l e  a t  C o m p a n y ’ s  o f f i c e ,  B u f f a l o .  

B  m  r n t g e f  1 8 9 1  5  g  F - A  4 , 7 0 6 , 0 0 0  F e b  1 1 9 3 1
( $ l , 0 0 0 ) $ 5 , 0 0 0 , 0 0 0 , g ,  c ’ A r i l n t .  a t  C o ’ s ,  o f f i c e ,  B u f f a l o ,  E .  W .  C l a r k  A  

„  _  . „  , . x „  ( C o . ,  P h l l a . ,  o r  M e r c .  T r .  C o . ,  N .  V .  T r u s t e e
B  n o n 1 n n ? y 7 1m e n t l i r e S ;  1 8 9 7  6  S  A - O  1 , 0 0 0 , 0 0 0  A p r i l  1 1 9 1 7

2 ? ^ °  1  M e t r o p o l i t a n  T r u s t  C o . .  N e w  Y o r k ,  T r u s t e e
n n m  1 4 9 0 2  ^ 5 9 °  a n d  I I n t e r e s t  a t  c o m p a n y ’ s  o f f i c e ,  B u f f a l o ,  o f

o - S ’ - v ....................... J M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k .
B u f f a l o  R y  R  E  m t g e ......................./  1 8 9 4  5  J - D  2 0  1 5 0 , 0 0 0  J u n e  2 0 1 9 1 4
________________ _ l  C a n  b e  p a i d  a t  p a r  o n  a n y  I n t e r e s t  d a t e .
o T o n a w a n d a  E l e c t r i c  R R .  l s t ]  1 8 9 5  4  A - O  4 0 , 0 0 0  A p r i l  1  1 9 1 7

J „ ? £ .  --------- - - ------------- ( I n t e r e s t  a t  c o m p a n y ’ s  o f f i c e ,  B u f f a l o .
a T o n a w a n d a  S t r e e t  R y  1 s t )  1 8 9 2  6  J - J  6 0 , 0 0 0  J u l y  1 1 9 1 2

* 25i l ’ 0J20 -.............................> I n t e r e s t  a t  c o m p a n y ’ s  o f f i c e ,  B u f f a l o .
M ? 1nnn  R Y  4 ® t m t g e .  g \  1 8 9 2  5  g  M - N  6 2 , 9 7 4 , 0 0 0  M a y  1 1 9 3 2

n „ « o i ’ 0 0 ^ 0 0 0 .V  811 P  *  i - - - c * / l n t .  a t  M e t r o p o l i t a n  T r .  C o . ,  N .  Y .  T r u s t e e .  
B  «  n n n T ,™ c 4 , o n  l s t  m t g e  A  l 8 9 8  5  g  J - D  6 7 3 , 0 0 0  D e c  1 1 9 4 8

$ 5 , 0 0 0 , 0 0 0  ........................................./ i n t .  a t  M e t r o D o l l t a n  T r .  C o . ,  N .  Y .  T r u s t e e .
„  _  , „  „  f  1 8 9 7  5  J - D  2 1 5 , 0 0 0  J u n e  1 1 9 2 7
B u f f a l o  B e l l e v  A  L a n  M t g e . ( R e d e e m a b l e  J u n e  1 9 0 3  a t  1 0 2 ,  a n d  / *  %  l e s s  
„  _  ,  , r, l  e a c h  y e a r  u n t i l  a t  p a r .
BUi f l . ^ r N i ^ ? / ^ l5  E l e c  R y — \ 1 8 9 5  5  S  J - J  7 5 0 , 0 0 0  J u l y  1 1 0 3 5

l ® t  M ,  $ 7 . > 0 , 0 0 0 ,  g o l d --------- c / l n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k
2 d  M .  $ 2 5 0 , 0 0 0 ,  g. 8 f ,  r e d v  1 8 9 6  5  g  J - J  8 5 , 0 0 0  J u l y  1 1 9 2 1

a f t e r  1 9 0 1  a t  1 0 5  ( $ 1 , 0 0 0 ) c / l n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  N .  Y .  T r u s t e e  
B u f f a l o  A  L o c k p o r t  l s t  m t g e , \  1 8 9 8  5  g  J - J  5 0 0 . 0 0 0  J u l y  1  1 9 3 8

g o l d ,  $ 5 0 0 , 0 0 0 . . ............................/ I n t .  a t  T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  T r u s t e e
L o c k p o r t  A  O l c o t t  R y  1 s t )  1 9 0 0  5 g  J - J  8 0 0 , 0 0 0  J u l y  1 1 9 2 0

« i g n n m  J 1 *0 0 0 >0 0 0 * 8 ° l d }  I n t .  a t  M o r t o n  T r .  C o . .  N .  Y . .  T r u s t e e ;  a l s o
( $ 1 , 0 0 0 ) .............. . . .  .................. c *1 a t  B u f f a l o .  O u a r . ,  p .  A  I . ,  b y  I n t e r .  T r a c

N i a g a r a  F a l l s  S u s p e n s i o n )  1 8 9 7  5  g  J - J  3 0 0  0 0 0  J a n  1 1 9 2 8
B r i d g e ,  C l i f t o n  S u s p e n s i o n )  T o r o n t o  G e n e r a l  T r u s t s  C o  T r u s t e e
B r i d g e  ..................................................... I I n t .  a t  A m e r i c a n  E x c h .  N a t .  B a n k . ' N .  Y

L e w i s t o n  C o n n e c t i n g  B r i d g e )  1 8 9 8  5  g  A - O  1 2 5 , 0 0 0  O . t  1 1 9 2 8
C o ,  Q u c e n s t o n  H e i g h t s ) T o r o n t o  G e n e r a l  T r u s t s  C o .  T r u s t e e
B r i d g e  C o  ......................................I I n t e r e s t  a t  A m e r i c a n  E x c h .  N a t .  B a n k  ’ n . Y .

N l a g  F a l l s  P a r k  A  R i v e r  l s t l  1 8 9 3  5  J - J  6 0 0 , 0 0 0  J a n  2  1 9 1 4
m t g e  C a n a d i a n  c u r r e n c y  / ! n t .  a t  I m p e r i a l  B a n k ,  T o r o n t o .  C a n a d a .  

O N l a g  F a l l s  A  S u s p  B r i d g e  R y  1 8 9 3  4  J - J  5 1 8 , 0 0 0  1 9 1 3
a  N l a g  F a l l s W h l r l p o o l  A N o  R y  1 8 9 4  4  J - J  2 2 , 5 0 0  1 9 1 3

a A l l  o w n e d  b y  I n t e r n a t i o n a l  T r a c t i o n  C o .
6 0 f  t h i s  $ e 5 0 , 0 0 0  o w n e d  b y  I n t e r n a t i o n a l  R a i l w a y  C o .

Me ,B„ l f f a l ° u R y - 7 e a l  e s t a t e  m t g e .  m a t u r e d  J u n e  2 0  1 9 0 4 ,  b u t  w a s  
,7  y L 1 9 0 o o  h e .  t h e ,y  w ? r e  ? 8 a I n  e x t e n d e d  u n t i l  J u n e  2 0  1 9 1 4 ;  t h e  

!  p » n £  I  i R R -  it g e 'r,d ! ! ?  A p r i l  l  1 9 0 7  w a s  e x t e n d e d  u n t i l  1 9 1 7 .  T h e  
N i a g a r a  F a l l s  A  S u s p e n s i o n  B r i d g e  R y .  b o n d s  o f  1 8 9 3  a n d  t h e  N l a g .  F a l l s  A  
W h i r l p o o l  N o r t h e r n  b o n d s  o f  1 8 9 4  g i v e n  I n  t h e  t a b l e  a b o v e  m a t u r e d  I n  1 9 0 3 ,  
b u t  w e r e  a c q u i r e d  b y  t h e  I n t e r n a t i o n a l  T r a c t i o n  C o .  a n d  e x t e n d e d  t e n  
y ® " ® !  a n ]  t h e n  d e p o s i t e d  w i t h  t h e  G u a r a n t y  T r u s t  C o .  o f  N e w  Y o r k  a s  

seACn rt h y  u r Jd f r  I n t e r n a t i o n a l  T r a c t i o n  C o .  c o l l a t e r a l  t r u s t  
t k e  o u t s t a n d i n g  s t o c k  o f  t h e  I n t e r n a t i o n a l  R a i l w a y ,  $ 6 0 , 0 0 0  

*  K ?*Sn n n *1? T o n a w a n d a  S t r e e t  R y . ,  $ 4 0 , 0 0 0  b o n d s  o f  T o n a w a n d a  E l e c t .  R R . ,  
h l w i  ? * ! ? 0 I l n S o f  4 F a .l l s  &  S u p s e n s l o n  B r i d g e  a n d  $ 2 2 , 5 0 0h O n iiS  o r  t .h p  ]\T IA O’ f lr f l  P a IIq \X7 Vi  lr ln n r \ l A* ow n . .  1 . I    . j  ________ ii. m y.i, X,, ’’vr., «  oupsension nriuge a n d  522,500
bo n d s  of the Niagara Falls Whirlpool A  Northern are pledged as security for 
the International Traction collateral trust loan. T h e  Buffalo R y .  deben-
tlirf>S  A r p  RPPlirP fJ Kvr H o n n o l f  r\t 1 9  n o n  A B A  n* n » l ,  n  _ ------A______m _____ •

uuvumvioudi 1 ‘otwuu wimtfioi trust loan, rno isuiraio tty. aeoe 
tures are secured b y  deposit of $2,000,000 stock of Crosstown Street R y .

Income Account of International Ry,, Crosstown Street Ry. and Electric 
City Ry., including Fixed Charges of International Traction Co

C a len d a r y ea r  en d in g  D e c . 31—  1908. 1907. 1906
Gross earnings from operation....... $5,159,605 $5,380,437 $4,972,688
Operating expenses....................  3,228,482 3 ,3 6 2 ,8 8 3 2,884.986

earnln£s-- ......- .............. $1,931,123 $2,017,554 $2,087,702
Miscellaneous I n c o m e .................. 87,961 81,813 69,111

uiTfi31?*54 lnC O m e ........... $2,019,084 $2,099,367 $2,156,813
charges, Including Int. on  bo n d s

of I. T. Co., taxes A  depreciation.. 1,846,793 1,787,106 1 ,6 9 1 ,9 5 9

S u r P l u s ......................................................... ................  $ 1 7 2 ,2 9 1  $ 3 1 2 ,2 6 3  $ 4 6 4 ,8 5 4
w ^ D**“ 7 M ’le? F e  Se.p i ; . 1 1 910  ( in c lu d in g  C ro s s to w n  S t r e e t  R y .  o f  B u ffa lo  

a n d  E l e c t .  C i ty  R y .  o f  N ia g a r a  F a l ls ,  N .  Y . ) .  L e n g th  o f  l in e ,  s in g le  t r a c k  
(o w n e d  1 9 7 .4 9 ; le a s e d  1 8 .3 6 ; t r a c k a g e  4 .8 0 ) ,  2 2 0 .6 5  m ile s ;  t o t a l  t r a c k  o p e r 
a te d  (o w n e d ,  3 4 7 .6 7 ;  t r a c k a g e ,  5 .1 5 ;  le a s e d ,  2 2 .0 3 ) ,  3 7 4 .8 5  m ile s .  G a u g e  
4 f e e t  8 J* In c h e s . R a i l  ( s te e l) ,  45  t o  140 lb s .  B

E Q U I P M E N T .— S e p t . l  1 9 1 0  ( In c lu d in g  C ro s s to w n  S t r e e t  R y .  o f  B u f fa lo  
a n d  E le c t .  C i ty  R y . ) ;  1 ,0 7 0  c a r s  o f  a ll  c la s s e s , I n c lu d in g  917  p a s s e n g e r  c a rs ;  
c a r  s t a t i o n s ,  13; s u b - s t a t i o n s  ( e le c tr ic a l ) ,  6 ; p o w e r  f u rn i s h e d  b y  th e  N ia g a ra  
F a l ls  P o w e r  C o . a n d  t h e  C a t a r a c t  P o w e r  A C o n d u i t  C o .

O F F I C E R S  o f  a l l  o p e r a t in g  c o s .— P r e s . ,  T h o s .  P e n n e y ;  V . - P . ,  T h o m a®
E .  M itte n ;  S e c  a n d  C o m p .,  W . C . D u n b a r ;  G e n . M g r . ,  T .  W .  W ils o n .

O F F I C E R S  o f  I n t e r n a t i o n a l  T r a c t io n  C o .— P r e s . ,  T h o s .  P e n n e y  V  - P  
T h o m a s  E .  M it te n ;  S e c . a n d  C o m p ..  W . C . D u n b a r .— V . 8 7 , p .  8 7 3 . 1533

v . '  S i :  Pp :  2 6 1 ; ' v a i p . i i  p7‘. u ' 1 5 4 2 :  v - 9 0 >  p - 1 6 7 5 :  V ’  6 r  P ’  3 8 ’  9 4 5 :

BURLINGTON, IOWA.
PEOPLE’ S GAS & ELECTRIC CO.

; ° 7 T.n £ a11 t h e  s to c k . a s s e t s ,  f r a n c h is e s  a n d  g o o d -w ill  
o f  t h e  B u r l in g to n  R y .  ds L ig h t  C o . F r a n c h is e  e x p ir e s  In  F e b .  1 0 2 7 .

StnX°*F?MwmiP0NI>S— D a t e ' I n t e r e s t  O u t s t a n d i n g .  M a t u r i t y .

Bu,r.l k y  <VEt.’ l s t . M;  f y s o .o o o i  1897  5 "g A -O  VsO^OOO 0 * c t ‘ i ' m 7
I 8 8 0 9 ’ &<->’ r.e d a t  l O S .g .c * / I n t e r e s t  a t  A m e ric a n  T r u s t  C o .,  B o s . ,  T r u s .  
B o n d s .  P a r t  o f  b o n d s  a r e  g u a r . ,  p .& L , b y  e n d ,  b y  P e o p le ’s G a s  & E le c t r ic  

P r i r  I!p4! ni’ a n d  ,4ke J a t t e r  h a s  m a d e  a  t r u s t  d e e d  t o  s e c u r e  t h e  g u a r ' t y .  
1  ««a l »t r a S - i t 8 4P 1Ie.s, t r ° U e y , In c lu d in g  a n  e x te n s io n  t o  W e s t  

B n W n p ' n s 68  rl,°  7 o 'Ab - J  S P v  ° p,? ra,t e ® ,22  m o to r  a n d  25 t r a i l  c a rs .  
n ™ F £ ! £ E v T % esrV G • M Jgbee; V . - P . ,  E .  C . W a ls h :  S e c .,  T r e a s .  a n d
PsnV M 8T-’ H -  W a ,s h -— v - 6 4 > P- 4 1 , 4 6 8 , 7 5 3 ; V . 6 8 . p .  1 0 2 2 ; V . 7 4 , p .

BURLINGTON VT
BURLINGTON TRACTION CO.—A trolley road.

B O N D S —  Date. Interest. Outstanding. M aturity.
S to c k ,  $ 2 0 0 ,0 0 0  ( p a r  $ 1 0 0 ) .................... Q -F  $ 2 0 0 ,0 0 0  S ee  t e x t
W in  A B H o rs e  R R  l s t  M,1 1804 6 g  J - J  1 5 0 ,0 0 0  J a n  1 1914

g o ld  d 5 0 0  a n d )  N o t  s u b je c t  t o  c a ll  b e fo re  m a t u r i t y .
J,1 *  ------------ c j  I n t e r e s t  a t  B u r l in g to n  T r u s t  C o . ,  T r u s te e .

«n . 0 i ? ^ ° r s  £ }  m ll,es ,o f  t r a c k  ln  c l t y  o f  B u r l in g to n .  R a l ls  50 , 60 a n d  7 5 - lb .  I . O w n s  15 b o x  c a r s ,  18 o p e n  c a r s ,  2 s n o w  p lo w s . 
D i v i d e n d s .— I n  1903 a n d  s in c e ,  6 %  p e r  y e a r ;  p r e v io u s ly  4 % .

e n d .  J u n e  3 0 —  d r o s s .  N e t .  C h a r g e s  D i e s .  C o n s t .  B a la n c e
4 9 ‘ 0- 1 ---------------------- $ 1 2 6 ,8 7 0  $ 5 0 ,8 4 6  $ 1 2 ,9 9 1  $ 1 2 ,0 0 0  $ 5 ,8 5 6  s u r$  1 9 ,999
19R ° ^ i9 ^ -  ---o ,----------- 1 1 9 ,0 1 5  3 7 ,1 9 8  1 2 ,6 3 1  1 2 ,0 0 0  1 ,7 5 0  s u r .1 0  8 17

O F F I C E R S .— P r e s . ,  E lla s  L y m a n ;  V . - P . ,  J n o .  J .  F ly n n ;  T r e a s .  W  F  
H e n d e e ;  S e c .,  O . W . B ro w n e l l . __________  , r -

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.
T h is  c o m p a n y  w a s  I n c o r p o r a te d  ln  W e s t  V irg in ia  ln  D e c e m b e r  1899  a s  

s u c c e s s o r  t o  t h e  B u t te  C o n s o l id a te d  R y . ,  s o ld  a t  fo re c lo s u re .
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y

w 0<x f ' V V n o n ’oA 0 (P,a,r  ------  M -N  $ 1 ,0 0 0 ,0 0 0  O c t ’0 6 , 2 %1 s t  M . $ 7 0 0 ,0 0 0 , g o ld , $ 1 ,0 0 0 /  1 900  5 g  M -S  7 0 0 ,0 0 0  M ch  1 1 9 2 3
ISS l * - " * ; ; - - v  -  - - - - - - c *  l i n t ,  a t  M e rc a n ti le  T r .  C o . ,  B o s to n ,  T r u s te e .

°*1l a s ~ I ^ a y  b<?, c ,aJ led  to r  P a y m e n t  o n  M c h . 1 1 9 1 5 , o r  o n  a n y  I n te r e s t  
d a ? , t h e r e a f t e r . S i n k i n g  f u n d  o f  10 %  p a r  v a lu e  o f  b o n d s  b e g in s  M e n . 1 1 9 1 6 .

1? 0 5 , 4 'V 1 9 0 a - M a y , 2 % ;  O c t . ,  2 % ; n o n e  s in c e  to  
e a f n lm rs g o in g  In to  c o n s t r u c t io n .

34 o t  t r a c k .  5 6 - lb . T  r a i l s ;  62  m o to r  c a r s .
n £ w r r > K ^ l S ,1 > Y e a r  T^d ,AFeo .- 28 1 9 U ’ k r ° 33- ? 4 4 1 ,4 0 6 ;  n e t ,  $ 7 7 ,5 3 4 .

.P r e a ' ’ V7n 9,, a r k - B u t te ;  V . - P . ,  J .  R .  W h a r t o n ;  S e o . a n d  
T r e a s . ,  J .  H .  A n d e r s o n ,  4 9  W a ll  S t . ,  N .  Y .— V . 72, p .  1 9 0 . S  A  A

C A I R O , I L L .
CAIRO & ST. LOUIS RY.

s t ? i 2 x r a H M ° a  a

s t ? ™ « V o S o . . B. ? . N ° s _  D a“ '
F i r s t  m o r t .  $ 2 5 0 , 0 0 0  g o l d  c A r ?  1 9 0 8  5  g ' M - N  2 5 0 , 0 0 0  N 6 v ' i ‘ l 9 3 8

K , l  P o r t l a n d  ( M e . )  T r . C o . , t r u s . ,  A F . D . L u n t . P o r t l ’ d
B o n d s .  C o u p o n  b o n d s  a r e  I n  $ 1 , 0 0 0  p i e c e s  a n d  r e g i s t e r e d  I n  a n v  d e s i r e d  

a m o u n t .  I n t .  a t  P o r t l a n d  ( M e . )  T r .  Co. N o  s .  f .  a n d  n o t  s u b j e c t  t o  < £ l  1 
R O A D . — 1 0  m i l e s  o f  t r a c k  c o m p l e t e d  a n d  I n  o p e r a t i o n .  

p n? I F HC u R S , T P r e ? ; ’  y 7 - B .  M c K i n l e y .  C h a m p a i g n ;  V . - P . ,  G .  F .  D u n c a n .  

m a ^ ^ P o r r i a n c i p M e * . — V ^ ’8 ^ , a p ? '2 ^ 9 3 . ^ 0 n ^r e a * ' ^  T r C a s ’ ’  E d w a r d  W o o d -

C A L A I S ,  M E .
CALAIS STREET RAILWAY.— A trolley road.

• . S m w o  d Iu o A M ? T m s “ k '  i , 0 0 - 0 0 0 :  n r * t  « “ • » " ■  W .

i « £ r ! , p. ° . RnTa ' 7 « ^ S :
m I S P A B - ~ C a l a l s  S t r e e t  R a i l w a y ,  l o w e r  w h a r f  t o  u p p e r  b r i d g e ,  C a l a i s ,  4 
? m ? i e « ? t V « f e P l l S n  E1,e c t r l °  S t .  R y . ,  M l l l t o w n ,  N .  B . ,  t o  S t .  S t e p h e n ,  N .  B . ,  

1  h , ’ ,*7 t m i l e s .  T h e  S t .  S t e p h e n  E l e c t r i c  S t .  R y .  Is  a  s e p a r a t e  
n r n n F R s  ?  o w n e d  e n t i r e l y  b y  t h e  C a l a i s  c o m p a n y .  9  c a r s .  

p  r i  L  E H  S . — P r e s  G e o r g e  A .  C u r r a n ;  S e c . ,  C h a r l e s  F .  P r a y ;  T r e a s .  
a n d  G e n .  M g r . ,  C .  W .  Y o u n g ,  a l l  o f  C a l a i s ,  M e .

C A N T O N , M A S S .
BLUE HILL STREET RY.—A trolley road.
O R G A N I Z A T I O N . — F r a n c h i s e  p e r p e t u a l ,

S t o ^ O O A000D ($B1 0 W  ,D S 7 . . .  ^  MatUrUV-
F i r s t  m o r t g a g e  $ 5 0 0 , 0 0 0  )  1 9 0 3  5  g  A - O  2 5 0 , 0 0 0  O o V i " i 9 2 3

• • ( f f l i e l t ' l i i b f i m S "  J i n V S o ' / o i o ! ' . ' ” .*  * *  c n y  T r “ s t  7D7 7 * ° n - T ™ " “ -
t o  c a l l  a s  a  w h o l e  a t  1 1 5  a n d  I n t e r e s t  o n  a n y  I n t e V e s t  d a V . ”  

« ‘» ? T ' i I n N ? r^ ^ S '"r- F o V 1 2  m o s .  e n d i n g  D e o .  3 1  1 9 1 0 ,  g r o s s ,  $ 8 9 , 7 0 2 ’  n e t  
$ 3 2 ’ 7 1 9 ; i n t e r e s t  a n d  t a x e s ,  $ 2 5 , 7 1 8 ;  s u r p l u s ,  $ 7 , 0 0 i .  n e t .

r o a d . O p e r a t e s  1 9 . 5  m i l e s  o f  t r a c k  f r o m  M a t t a p a n .  w h e r e  c o n n e c t i o n  
n t l? c r d n ^ T n f 1, i J h e  B o s t ° n  E l e v a t e d  R y . ,  t o  C a n t o n  a n d  S t o u g h t o n ,  a t  w h i c h  

l a t t e r  p o i n t  I t  c o n n e c t s  w i t h  t h e  B r i s t o l  A  N o r f o l k  S t .  R y  a n d  t h e  O l d  
C o l o n y  S t r e e t  R y .  S t a n d a r d  g a u g e .  2 4  c a r s

OFFICERS.— P r e s . ,  C .  H .  French; V . - P . .  A. S. P r a t t -  2 d  V - P  E  I  n  
£ o nt<T :w eK-l C1??lentAR ’ Ford; Treas.. Henry B. Sawyer;' Gen Mn-s Stone A  Webster Mgt. Assn., Boston.— V .  7 8 ,  p .  1 0 0 6 .  Mgrs.,

„  C A P E  M A Y .  N . J .

A n C elePc W e i n d  stEe k m Y o a § E  B A Y  &  S E W E L L ’ S  P 0 I N T  R A I L R O A D . -

J e ^ G ^ N fIanA V n ° i ^ h T P r e r a r l lz C H i l t J ? c r  t h e  g e n e r a l  r a i l r o a d  l a w s  o f  N e w  
1 A 9 3  b y  c o n s o l i d a t i o n  o f  t h e  D e l a w a r e  B a y  A  C a p e  M a y

£ t a ? e l l e n g e r ^ 8° L a n d l n v PR R  a y T T s e f e Y e i r ^  P o I n t  R P ' )  a n d  t h o  C a p e  W a y  l
s ^ r Pn& M , ng,L tR R i n  F o o i »  « t ' w a s ^  

S t f c I O pCa w t n N F p a r ° $ 5 0 ° S r  ^  lnteTesU

O t h e r d e T t s  5  F ‘ A  F u b V V ’ i 9 2 3 :
i n  18 9 4  a n d  1 8 9 5  b u t  o n e  I n t e r e s t  p a y m e n t  w a s  m a d e ,  b y  r o u t u 'a i  c o n s e n t  

o f  b o n d h o l d e r s .  I n t e r e s t  w a s  r e d u c e d  t o  5  %  f o r  5  y e a r s  f r o m  F e b .  1  1 8 0 6 ,  
5 % ’  T r u s t e e  I s  N .  J .  T r u s t  a n d  S .  D .  C o . ,  C a m d e n ,  N .  J .  

o  R 9 , v H r r P p ei:a4e8  ^ -2 9  m i l e s  o f  t r a c k  e x t e n d i n g  t o  C a p e  M a y  P o i n t  a n d  
* * a n w r a n o  f t i o t j f f  t h e  b e a c h  f r o n t  t h r o u g h  c i t y  o f  C a p e  M a y .  

* s ? ^ ^ ? . ? i 3?*’ T F o r  y e a r  e ? d , n *f D e c - 3 1  1 9 1 0 .  g r o s s .  $ 2 2 , 2 2 8 ;  e x p e n s e s .  
« 3 4 , 4 2 1 :. d e f l c R  f r o m  o p e r a t i o n ,  $ 1 2 , 1 9 3 ;  t a x e s  a n d  I n t e r e s t .  $ 1 4 , 8 7 4 ;  t o t a l
Q G IlC ltt  $  J  /  , 0 6 7 .

E w f n g ^ 'C a m d e n 0 '— v ! : 7 2 ?  p P  5 3 F .0 0 '  Z l c g l e r ’  P h i l a d e l p h i a ;  S u 'p t . ,  C .  H .

C E D A R  R A P I D S ,  I O W A .
C E D A R  R A P I D S - I O W A  C I T Y  R A I L W A Y  &  L I G H T  C O

a l l ° t h e GnAr o n l Zr ^ i ? H N ^ - I n u 7 r p o r .a 4 ! .d  , n  I o w a  I n  J u n e .  1 9 0 3 ,  a n d  a c q u i r e d  
b ^ o p e r t y  a n d  f r a n c h i s e s  o f  t h e  C e d a r  R a p i d s  E l e c t r i c  L i g h t  A  P o w e r  

t h e ' c m L  ^  ^ “ L S h 0 f r o m  b o n d e d  d e b t .  H a s  l o n g - t e r m  f r a n c h i s e s  l n  
b e t w e e n  t h e  L8 ? 1  F  a n d  s t r e e t  r a i l w a y  p u r p o s e s  a n d  I t s  r a i l w a y  U n e

,> - m °  w “  * *  « " <  • *

PONDS-  D a t e - I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
C o m m o n  $ 1 , 7 0 0 , 0 0 0 _______________ ________  ____________ $ 1 , 7 0 0 , 0 0 0  S e e  t e x t
P r e f .  $ 6 0 0 , 0 0 0  7 %  c u m .................................. J - D  *  4 1 6  1 0 2  J ’ n e ’ U  3 %
F i r s t  m o r t g a g e  $ 2 , 0 0 0 , 0 0 0 , (  1 9 0 3  5  g  J - D  1 , 4 5 5 ,0 0 0  J u n e  1  1 0 2 3

g o l d  ( $ 1 , 0 0 0 ) ............................c * {  I l l i n o i s  T r .  A  S a v .  B k . ,  C h i c a g o ,  c o - t r u s t e e
a , , , , , 1  I n t - a t  H a r r i s  T r .  A  S a v .  B k . ,  C h i c a g o .
Stock.— P r e f .  I s  r e d e e m a b l e  a t  1 0 2  M a n d  a c c r u e d  d i v i d e n d .
B o n d s . — S o  f a r  $ 1 , 5 4 8 , 0 0 0  b o n d s  h a v e  b e e n  I s s u e d ,  b u t  $ 9 3 , 0 0 0  h a v e  

b e e n  r e t i r e d  b y  s i n k i n g  f u n d ;  a d d i t i o n a l  b o n d s  m a y  b o  I s s u e d  f o r  n o t  e x 
c e e d i n g  7 5 %  o f  c o s t  o f  p e r m a n e n t  a d d i t i o n s ,  e x t e n s i o n s  o r  o t h e r  r a i l 
w a y ,  l i g h t i n g  o r  p o w e r  c o m p a n i e s ,  w h e n  n e t  e a r n i n g s  f o r  y e a r  p r e c e d i n g  
s h a l l  h a v e  b e e n  t w i c e  I n t e r e s t  c h a r g e  o n  b o n d s  o u t s t a n d i n g  a n d  t o  b e  I s s u e d  
A  s i n k i n g  f u n d  b e g a n  A p r i l  1 1 9 0 8  a n d  b o n d s  a r e  s u b je c t  to  c a ll o n  o r  a f t e r  
J u n e  1 1 0 1 3  a t  1 0 7 / *  a n d  I n t e r e s t .  S e e  V .  7 7 ,  p .  2 2 7 9 .

D i v i d e n d s . — O n  o ld  p r e f .  5 %  e a c h  l n  1 9 0 8  a n d  1 0 0 9 .  O n  n e w  p r e f . ,  l n  
1 9 0 9 ,  D e c . ,  3 % ;  1 9 1 0 ,  6 % ;  l n  1 9 1 1 ,  J u n o ,  3 % .  O n  c o m - ,  l n  1 9 1 1  d e c l a r e d  
2 %  p a y a b l e  q u a r .

E A R N I N G S . — F o r  y e a r  e n d i n g  A p r .  3 0  1 0 1 1 ,  g r o s s ,  $ 4 2 6 , 5 8 5 ;  n e t ,  a f t e r  
t a x e s ,  $ 1 7 8 , 2 0 2 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 3 6 3 , 5 3 3 ;  n e t ,  a f t e r  t a x e s ,  $ 1 4 5 , 6 1 6 .

R O A D . — O p e r a t e s  2 6  m i l e s  o f  t r a c k  b e t w e e n  C e d a r  R a p i d s  a n d  I o w a  
C l t v .  S t a n d a r d  g a u g e ;  7 0 - l b .  T  r a i l s .

O F F I C E R S . — P r e s . .  W m .  G .  D o w s ;  V . - P . ,  J .  H .  S m i t h ;  S e c .  a n d  
T r e a s . .  I s a a c  B .  S m i t h . — V .  7 7 ,  p .  2 2 7 9 ;  V .  7 9 .  p .  2 1 1 ;  V .  8 9 .  p .  1 4 8 1 .  1 5 4 1 .

C E D A R  R A P I D S  &  M A R I O N  m ^ R Y .
O R G A N I Z A T I O N . — F r a n c h i s e  e x p i r e s  I n  1 9 4 1 .

S T O C K  A  B O N D S —  M i l e s .  D a t e  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y
S t o c k  $ 5 5 0 , 0 0 0  ( $ 1 0 0 ) ......................................................................... $ 4 9 0 , 5 0 0  V‘
F i r s t  m o r t g a g e  $ 2 5 0 , 0 0 0 ) 1 6 . 8 2  1 8 0 1  5  J - J  2 0 5 , 0 0 0  J u i y T m i

5 1 . 0 0 0 c  ...........................— / I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .

, n S ,A R N I N G ? u T F o r  c a I - Y e a r  1 9 1 0 ,  g r o s s ,  $ 2 2 8 , 9 4 7 ;  n e t ,  $ 6 6 , 1 8 0 -  I n  
1 9 0 9 ,  g r o s s .  $ 2 0 7 , 8 0 9 ;  n e t ,  $ 7 3 , 3 0 3 .  * ’

R O A D . — O w n s  r o a d  l n  o p e r a t i o n  1 7 . 4 5  m i l e s  I n  l e n g t h ,  e x t e n d i n g  f r o m  
G« d Y « % J , , d ?.’  l ° w a - t o  M a r l o n :  s e c o n d  t r a c k .  2 . 2 8 ;  s i d i n g s ,  3 . 1 7 -  t o t a l  o f  
a l l .  2 2 . 9 0  m i l e s .  R a l l s ,  4 6 .  6 0  a n d  8 0 - I b .  T  .  0 . 1 / ,  t o t a l  o f

O F F I C E R S . — P r e s . ,  P .  E .  H a l l ;  T r e a s . ,  J o h n  S .  E l y ;  V . - P  a n d  S e c  
H e n r y  V .  F e r g u s o n ;  S u p t . ,  F .  L .  D i s e r e n s .

C H A M B E R S B U R G , P A .
CHAMBERSBURG & GETTYSBURG ELECTRIC RY.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  P e n n s y l v a n i a  D e o .  4  1 9 0 0 .

«5tn X °*??s^ P /P KmNDS— D a t e " I n t e r e s t - O u t s t a n d in g .  M a t u r i t y .  
S t o c k  $ 2 2 5 , 0 0 0  ( $ 5 0 ) .................................. .............................................  $ 2 2 5 , 0 0 0
l s t  m t g e .  $ 2 2 5 , 0 0 0  ( $ 1 , 0 0 0 ) /  1 9 0 3  5  M - N  2 2 5 j ) 0 0  M a y ' ' f i 0 3 3

E ° A R N T M ? i a n k l S e  f u n d . o *  i I n t .  a t  N o r t h a m p t o n  T r .  C o . .  E a s t o n ,  t r u s t e e .  
E A R N I N G S . — F o r  y e a r  e n d i n g  D e o .  3 1  1 9 1 0 ,  g r o s s .  $ 4 3 , 3 2 3 ;  n e t ,  $ 3 8 4 ;  

c h a r g e s  a n d  t a x e s ,  $ 1 2 , 3 3 4 ;  d e f i c i t ,  $ 1 1 , 9 5 0 .  *  '  ’  ’  9 ’
R O A D . — O p e r a t e s  1 3 . 2 5  m i l e s  o f  t r a c k  b e t w e e n  C h a m b e r s b u r g ,  S t o u -  

f e m o w n ,  F a y e t t e v i l l e .  G r e e n w o o d  a n d  M t .  U n i o n .  6 0  t o  8 0 - l b .  T  a n d  
g i r d e r  r a U .  G a u g e  5  f t .  2 / *  l n .

A i S F F p ° M R n “ " .P.r e s - ’  P -  K e a n e d y : S e c -  a n d  T r e a s . ,  W .  L .  R i t c h e y ;A u d . ,  C .  M .  D a v i d s o n ;  S u p t . ,  D .  B .  F r e t s .
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CHAMPAIGN, ILL.
I L L I N O I S  T R A C T I O N  C O .— (.See M a p  on  p a g e 24.)
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a i n e  o n  M a y  1 3  1 0 0 4  a n d  c o n 

t r o l s  t h e  f o l l o w i n g  c o m p a n i e s :
B l o o m i n g t o n  D e c a t u r  &  C h a m p .  R R .  
B l o o m i n g t o n  A  N o r m a l  R y .  &  L t . C o .  
D a n v i l l e  A  E a s t e r n  I l l i n o i s  R y .  
D a n v i l l e  &  S o u t h e a s t e r n  R y .  C o .  
D a n v i l l e  S t r e e t  R a i l w a y  &  L i g h t  C o .  
D a n v i l l e  U r b a n a  A  C h a m p a i g n  R y .  
D e c a t u r  R a i l w a y  A  L i g h t  C o .
D e s  M o i n e s  E l e c t r i c  C o . .
I l l i n o i s  C e n t r a l  T r a c t i o n  C o .  
J a c k s o n v i l l e  R a i l w a y  A  L i g h t  C o .  
M a d i s o n  C o u n t y  L i g h t  A  P o w e r  C o .  
P e o r i a  B l o o m i n g t o n  &  C h a m .  T r .  C o .

P e o r i a  L i n c o l n  A  S p r i n g f i e l d  R y .  
P e o r i a  R a i l w a y  C o .
S t .  L o u i s  E l e c t r i c  B r i d g e  C o .
S t .  L o u i s  E l e c t r i c  T e r m i n a l  R y .
S t .  L o u i s  S p r i n g f i e l d  A  P e o r i a  R R .  
S p r i n g f i e l d  &  N o r t h e a s t e r n  T r a c .  C o .  
T e r m i n a l  P o w e r  C o .
T o p e k a  E d i s o n  C o .
T o p e k a  R a i l w a y  C o .
U r b a n a  &  C h a m p a i g n  R a i l w a y .  G a s  

&  E l e c t r i c  C o .  _
U r b a n a  L i g h t ,  H e a t  &  P o w e r  C o .! O n a  D lO U II llU g tU U  v y iiu a u . a a .  V/ y  -----* — -  T

I n  A p r i l  1 9 0 7  o b t a i n e d  a  5 0 - y e a r  franchise  o n  c e r t a i n  s t r e e t s  o f  S t . . L o u i s  
a n d  w a s  a l s o  g i v e n  a u t h o r i t y  b y  t h e  U .  S .  G o v e r n m e n t  t o  b u i l d  a  b r i d g e  
a c r o s s  t h e  M i s s i s s i p p i  R i v e r  b e t w e e n  V e n i c e ,  1 1 1 ., a n d  S t .  L o u i s ,  M o .  T h i s  
b r i d g e  w a s  o p e n e d  t o  t r a f f i c  I n  N o v .  1 0 1 0  a n d .  w i t h  t e r m i n a l s  In  S t . L o u i s  
r e n r e s e n t s  a n  i n v e s t m e n t  o f  o v e r  $ 6 , 0 0 0 , 0 0 0 .  V .  9 2 .  p .  2 5 9 .  O n  J u l y • 1 
1 9 1 1  b e g a n  r u n n i n g  e x p r e s s  t r a i n s  b e t w e e n  S t .  L o u i s  a n d  P e o r i a ,  1 7 4  m i l e s ,  
w i t h  o n f y  t w o  s t o p s - a t  S p r i n g f i e l d  a n d  L i n c o l n — t h e  r u n n i n g  t i m e  t o  b e
5  u  h o u r s ,  o r  a b o u t  3 2  m i l e s  a n  h o u r  ( V .  9 3 ,  p .  4 4 ) .  I t  w a s  a l s o  r e p o r t e d  
I n  A u g  1 9 1 1  t h a t  t h e  c o m p a n y  h a d  o p e n e d  o f f i c e s  I n  C h i c a g o  w i t h  t h e  
p u r p o s e  o f  s e c u r i n g  f r e i g h t  f r o m  p o i n t s  b e t w e e n  C h i c a g o  and S t .  L o u i s ,  
t h o u g h  c o m p a n y  h a s  a s  y e t  n o  d i r e c t  e n t r a n c e  I n t o  C h i c a g o ,  v . »<>, P -  *>f /  •■ 

O n  D e c  3 1  1 9 1 0  t h e  b o n d e d  I n d e b t e d n e s s  o f  t h e  p r o p e r t i e s  c o n t r o l l e d  
w a s  $ 3 5 , 6 * 0 7 . 5 0 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding Last D lv
C o m m o n  $ 1 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) --------------------- - - - - - -  V e e ' t V x t
P r e f  6 %  c u m  $ 6 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ------------  Q - J  5 , 3 0 4 . 6 0 0  S e e t e x t .

Stock.— A d d i t i o n a l  p r e f e r r e d  s t o c k  c a n  o n l y  b e  I s s u e d  w h e n  n e t  e a r n i n g s  
a r c  e q u a l  t o  9 %  o n  p r e f e r r e d  s t o c k  o u t  a n d  t h e  a m o u n t  p r o p o s e d  t o  b e  
I s s u e d .  P r e f e r r e d  s t o c k  Is  l i s t e d  o n  M o n t r e a l  S t o c k  E x c h a n g e .

D ividends .— 6 %  p e r  a n n u m  I s  b e i n g  p a i d  o n  t h e  P r e f e r r e d  s t 0 C l**1 0 n o

m S b s r r r .........................n i S S a  » i .8 8 s i
L o c a *  s t r e e t  r a i l w a y ..................................... —  -  2 . 0 2 7 . 2 0 6  "
G a s  ................      3 5 7 , 3 1 5
E l e c  t r i o  l i g h t  a n d  p o w e r .....................................  1 , 3 2 7 , 6 0 9
S t e a m  h e a t i n g .........................................— ................
M i s c e l l a n e o u s --------------------------------------------  2 0 , 1 4 1

1 , 7 5 4 , 8 9 3
2 9 3 , 0 7 2

1 , 1 6 1 , 1 2 8
1 6 6 , 0 0 0

7 , 5 1 1

1 , 6 2 6 , 7 9 7
2 7 7 , 0 8 5

1 , 0 4 1 , 7 6 1
1 5 8 , 3 8 7

1 4

E l e c t r i c  C o .  a n d  t h e  D e c a t u r  S t e a m  H e a t i n g  C o . ,  o w n i n g  a l l  t h e  s t r e e t  r a i l 
w a y .  g a s  a n d  e l e c t r l o  l i g h t i n g  b u s i n e s s  a n d  s t e a m - h e a t i n g  p l a n t  I n  D e c a t u r  
a n d  s u b u r b s .

S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
S t o c k  $ 1 , 3 0 0 , 0 0 0  ( $ 1 0 0 ) - . - - - -  - - - -  - - - - - - - - -  ’ s ^ t e i t "
D e c a t u r  G a s  &  E l e c t r i c  C o f  1 8 9 9  5  M - N  27n  00rM r.S % r^R tee

f i r s t  m o r t g a g e . ...............................l i n t ,  a t  M e r c h .  L .  &  T r .  C h i c . ,  T r u s t e e .
D e c a t u r  G a s  A  E l e c  C o  2 d  M j  1 8 9 9  5  J - J  , 9 0 . 0 0 0  J a n  1 1 ? ® °

$ 4 0 0 ,0 0 0 ( $ 3 0 0 ,0 0 0  r e s e r v e d  i n t e r e s t  a t  M e r c h a n t s  L o a n  A  t r u s t  t o . ,  
f o r  a b o v e )  ( $ 1 , 0 0 0 )  g o l d . .  J C h i c a g o .  T r u s t e e .  .

D e c  T r a c  A  E l e c  1 s t  M  $ 3 0 0 , - 1  1 9 0 0  5  J ; J m  2 1 2 ,-0 ° 9
0 0 0  ( $ 5 0 0 *  $ 1 , 0 0 0  e a c h )  . c * l  I n t .  a t  I l l i n o i s  T r .  &  S a v .  B k . ,  C h i c . .  T r u s t e e  
e c  R y  A  L t  C o  1 s t  A e o n s  M /  1 9 0 3  5  g  J - D  7 2 3 - ° ° 0  D “ '  L v v
$ 1 , 3 0 0 , 0 0 0  g o l d  ( $ 1 . 0 0 0 ) . c * )  I n t .  C i t y  T r .  C o . .  B o a t . .  T r . .  &  a ^ n c y  i n N . Y  

D e c  R y  &  L t  g e n  m o r t g a g e , /  1 9 1 0  5  J - D  5 0 9 ,0 0 0  D e c .  1  1 9 3 3
5 1 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) ................../ M o n t r e a l  T r u s t  C o . ,  M o n t r e a l .  C a n . ,  t r u s t e e .
B o n ds.— $ 5 7 7 , 0 0 0  D e c a t u r  R a i l w a y  &  L i g h t  C o .  f i r s t  a n d  c o n s o l s .  &re re

s o w e d  t o  r e t i r e  a n  e q u a l  a m o u n t  o f  p r i o r  l i e n s  a s  a b o v e .  A  s i n k i n g  
f u n d  o f  1 0 %  o f  t h e  n e t  e a r n i n g s ,  o r  n o t  l e s s  t h a n  1 %  ° u t s t M d l n g  
b o n d s .  I s  t o  b e  I n v e s t e d  I n  t h e  b o n d s .  A m o u n t  o u t s t a n d i n g  i n c l u d e s  
$ 3 8 , 0 0 0  b o n d s  h e l d  I n  s i n k i n g  f u n d .  T h e s e  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  
1 0 7  H  a n d  I n t .  o n  a n y  I n t e r e s t  d a t e  u p o n  6 0  d a y s  n o t i c e .  O f  t h e  D e c a t u r  
G a s  E l e c t r i c  C o .  f i r s t  m t g e .  b o n d s .  $ 1 5 , 0 0 0  m u s t  b e  r e d e e m e d  o n  M a y  1 5  
1 9 1 0  a t  1 0 5  a n d  a  l i k e  a m o u n t  e a c h  y e a r  t h e r e a f t e r  I n  n u m e r i c a l  o r d e r .  
T h e s e  b o n d s  a r e  s u b j e c t  t o  c a l l  I n  1 9 0 9  a t  1 0 5  a n d  I n t e r e s t .  T h e  s e c o n d  
m t g e .  b o n d s  o f  t h e  D e c a t u r  G a s  &  E l e c t r i c  C o .  a r e  r e d e e m a b l e  a t  a n y  t i m e  
a t  1 0 5  a n d  I n t . ,  b u t  t h e r e  Is  n o  s i n k i n g  f u n d  o n  t h e s e  b o n d s .  G e n e r a l  m t g e .  
b o n d s  a r e  r e d .  a t  1 0 2  H  a n d  I n t .  o n  a n y  I n t .  p e r i o d .  R e m a i n i n g  b o n d s  a r e  
r e s e r v e d  f o r  e x t e n s i o n s .  I n t .  p a y a b l e  a t  a g e n c y  o f  M e r c h .  B k .  o f  C a n . ,  
N .  Y . T h e y  a r e  u n c o n d i t i o n a l l y  g u a r . ,  p .  &  1 . ,  b y  e n d . ,  b y  111 T r a c .  C o .

V # E9A k N I N G S . — C a l e n d a r  y e a r  1 9 1 0 ,  g r o s s .  $ 4 8 2 , 8 7 7  n e t .  a f t e r  t a x e s .  
$ 2 1 7 , 4 5 3 .  I n  1 9 0 9 ,  g r o s s .  $ 3 8 8 , 3 5 8 ;  n e t .  a f t e r  t a x e s ,  $ 1 8 6 , 0 1 1 .

R O A D . — O p e r a t e s  a b o u t  1 5  m i l e s  s t a n d a r d - g a u g e  r o a d  I n  D e c a t u r  a n d  
s u b u r b s ;  6 0  a n d  7 2 - l b .  T  r a i l s .  2 3  m o t o r  c a r s  a n d  1 6  o t h e r s . — V .  9 1 .  p .  3 8 ;  
V .  9 2 , p .  3 2 2 .

( 5 )  J a c k s o n v i l l e  R y .  &  L i g h t  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a i n e  I n  D e c .  1 9 0 5  a n d  I s  a  c o n 

s o l i d a t i o n  o f  t h e  J a c k s o n v i l l e  R y .  C o .  a n d  t h e  J a c k s o n v i l l e  G a s  L i g h t  A 
C o k e  C o .  Franchise  p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .  
S t o c k ,  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) .............. .- - - - -  * 5 0 0 , 0 0 0

a  G e n e r a l  a n d  o v e r h e a d  e x p e n s e s .

T o t a l  o p e r a t i n g  e x p e n s e s _________________$ 3 , 6 6 5 , 6 2 8

N e t  e a r n i n g s ...............................- - - - -  ,
L e s s  n e t  e a r n i n g s  o f  D e s  M o i n e s  a n d  

T o p e k a  p r o p e r t i e s  p r i o r  t o  p u r c h a s e

$ 6 , 2 1 8 , 0 3 8
$ 3 , 4 4 1 , 1 0 0

5 8 , 5 9 6
1 6 5 , 9 3 2

$ 5 , 3 6 3 , 3 8 3
$ 2 , 8 7 4 , 3 4 0

4 3 , 1 5 0
1 4 6 , 0 0 1

$ 4 , 9 5 1 , 4 2 5
$ 2 , 6 8 3 , 1 9 8

1 2 2 , 1 4 0

$ 3 , 6 6 5 , 6 2 8 $ 3 , 0 6 3 , 4 9 1 $ 2 , 8 0 5 , 3 3 8

$ 2 , 5 5 2 , 4 1 0 $ 2 , 2 9 9 , 8 9 2 $ 2 , 1 4 6 , 0 8 7

5 4 , 1 8 3 3 7 2 , 6 2 8 4 0 1 , 5 9 0

M aturity

$ 2 , 4 0 8 , 2 2 7  $ 1 , 9 2 7 , 2 6 4  $ 1 , 7 4 4 , 4 9 7
I n t e r e s t .  A c . ,  f o r  1 0 1 0  a m o u n t e d  t o  $ 1 , 5 3 6 , 6 8 7  a n d  d i v i d e n d s  o n  p r e f e r r e d  

s t o c k  $ 2 7 3 , 2 8 6 ;  l e a v i n g  a  s u r p l u s  f o r  t h a t  y e a r  o f  $ 6 8 8 , 2 5 4 .

a  G e n e r a l  a n d  o v e r h e a d  e x p e n s e s  I n c l u d e d  I n  o p e r a t i n g  e x p e n s e  t o t a l s

1,1 R O A D . — T h e  I n t e r u r b a n  l i n e s  c o m p r i s e  4 4 5 . 2 6  m i l e s  o f  t r a c k  ( o f  w h i c h  
1 0 . 2  m i l e s  a r e  l e a s e d ) :  c i t y  l i n e s  c o m p r i s e  1 * 4 .9 3  m i l e s  ot track . total 
l i n e s .  5 6 0 . 1 9  m i l e s .  I n t e r u r b a n  l i n e s  h a v e  1 0 2  m o t o r  p a s s e n g e r ,  1 8  m o t o r  
e x p r e s s ,  4 7  t r a i n  a n d  5 0 0  g o n d o l a  f i a t  a n d  c i t y  l i n e s  h a v e  2 1 0
m o t o r  c a r s  a n d  1 4 9  o t h e r s .  4 0  g e n e r a t o r s ,  l o c a t e d  a t  0  d i f f e r e n t  p o i n t s ,

11 a O F F I C e Pr S  — p r e s ? * W . ° B * f * M  c K f n  1 e y , C h a m p a i g n :  V . - P . a n d  G e n .  M g r .
H  F  G h u b b u c k  P e o r i a -  V . - P .  a n d  T r e a s . ,  G e o .  M .  M a t t l s ,  C h a m p a i g n  

T  n  M a c a u l c y  M o n t r e a l .— V .  8 8 . p .  2 9 5 ,  3 7 4 ,  4 5 1 ,  5 6 4 ,  1369; V .  8 9  
D 2 2 5  7 2 i ;  V  9 0 .Cp :  3 0 3  5 5 9 ;  V .  0 1 ,  p .  3 8 .  211. 5 8 9 .  1 3 2 8 ;  V .  9 2 .  p .  4 6 1  
8 8 1 ,  1 0 3 2 ,  1239; V .  0 3 ,  p .  4 4 ,  5 2 7 ,  6 6 6 .

LOCAL STREET RAILWAYS.
(D Bloomington & Normal Railway & Light Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I l l i n o i s  o n  F e b .  2 3  1 9 0 6  a s  a  c o n  

s o l l d a t l o n  o f  t h e  B l o o m i n g t o n  A  N o r m a l  R y . ,  E l e c t r i c  A  H e a t i n g  C o .  a n d  
t h e  C o n s u m e r s ’  L i g h t  A  H e a t i n g  C o .  o f  B l o o m i n g t o n .  D o c s  a l l  l o c a l  s t r e e t  
r a i l w a y  a n d  c o m m e r c i a l  e l e c t r i c  l i g h t  a n d  p o w e r  b u s i n e s s  I n  B l o o m i n g t o n  
a n d  N o r m a l  a n d  o p e r a t e s  h o t  w a t e r  a n d  s t e a m  h e a t i n g  s y s t e m  I n  B l o o m 
i n g t o n .  P r i n c i p a l  r a i l w a y  fran chise  I n  B l o o m i n g t o n  e x p i r e s  I n  1 9 - 9 .  I n  
t h i s  f r a n c h i s e  c i t y  r e s e r v e s  r i g h t  t o  p u r c h a s e  p l a n t  a t  a n  a p p r a i s e d  v a l u e  
p l u s  1 0 %  o f  s a m e .  R a i l w a y  f r a n c h i s e s  I n  N o r m a l  t h a t  a r e  n o t  p e r p e t u a l  
e x p i r e  I n  1 9 2 2 .  P r i n c i p a l  l i g h t i n g  f r a n c h i s e s  a r e  p e r p e t u a l .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding.
C o m .  S t o c k ,  $ 6 0 0 , 0 0 0  ( $ 1 0 0 ) ...................................................

- s - » - ;  J K o w «  i  » « •

BM f l r a - K i  i S S m - A * " '' % » & » * •
$ 6 0 0  0 0 0  ( $ 1 , 0 0 0 )  g .  s  f . c * J  I n t .  a t  111. T r .  A  S a v .  B k . .  C h i c a g o ,  T r u s t e e .  
I lo n a s — Ot t h e  $ 3 , 5 0 0 , 0 0 0  1 s t  a n d  g e n .  m t g e .  b o n d s ,  $ 6 0 0 , 0 0 0  a r c  r e 

s e r v e d  f o r  p r i o r  l i e n s  a n d  $ 2 , 1 3 1 , 0 0 0  f o r  e x t e n s i o n s  a n d  l m p t s .  u n d e r  c a r e 
f u l  r e s t r i c t i o n s .  A r c  g u a r .  p r l n .  a n d  I n t .  a n d  s .  f .  b y  111. ' l r a c .  C o .  I n t .  
i n  N  Y  o r  C h i c a g o .  C a l l a b l e  a s  a  w h o l e  o r  i n  p a r t  f o r  s .  f .  1 0 2  a n d  
I n t  n n  Anv i n t  d a t e .  S i n k .  f d .  1 %  o f  b o n d s  o u t  a n n u a l l y .  1 9 1 2  t o  1 9 1 9 ;  
2 V  1 9 2 0  t o  92*8 V .  9 3 ,  p  6 6 5 .  T h e  R y . ,  E l e c .  A  H e a t i n g  C o .  b o n d s  a r c  
s u b j e c t  t o  c a l l  a t  1 1 0  a n t f  I n t .  S i n k ,  f d . ,  $ 1 0 , 0 0 0  a n n u a l l y ,  b e g a n  J u n e

1 9 f A r n IN °G 0S  - F o r  y e a r  e n c L ^ D e c .  3 1  1 9 1 0 .  g r o s s ,  $ 3 4 3 , 3 5 9 ;  n e t .  a f t e r  
t a x e t  $ 1 6 8  2 3 *1 ; I n t e r e s t .  $ 6 7 , 1 5 5 ;  b a l a n c e .  $ 1 0 1 , 0 7 6 .  I n  1 0 0 9  g r o s s  
t r n k n v  n e t  a f t e r  t a x e s  $ 1 5 7 , 7 8 4 ;  I n t . ,  $ 6 3 , 9 0 8 ;  b a l a n c e ,  $ 9 3 , 8 7 6 .
5 R O A i V - o p e r a t e s  1 8 . 2 5  m i l e s  o f  t r a c k  I n ,  a r o u n d  a n d  b e t w e e n  B l o o m  
l n g t o n  a n d  N o r m a l .  R a l l s  7 0  a n d  7 2 - l b .  H a s  4 2  p a s s ,  a n d  6  m l s c .  c a r s  -  
V .  9 3 ,  p .  6 6 5 .

f 2 )  S t  L o u i s  E l e c t r i c  T e r m i n a l  R a i l w a y  C o .  . . . »
O r g a n i z e d  t o  b u i l d  e x t e n s i v e  t e r m i n a l  f r e i g h t  a n d  p a s s e n g e r  s t a t i o n s  t o  

r .™ t  A h n  I t  1 4  0 0 0  0 0 0  O w n s  v a l u a b l e  r e a l  e s t a t e  a n d  a  5 0 - y e a r  f r a n c h i s e  
a t v l n g ^ t h e  I l l i n o i s  T r a c t i o n  a n  o u t l e t  i n  S t .  L o u i s .  A l s o  o w n s  t h e  C i t i z e n s  
U v  C o  o f  V e n i c e  w h i c h  o p e r a t e s  4 . 8 8  m i l e s  o f  s t r e e t  r a i l w a y  I n  M a d i s o n ,  
G r a n i t e  C l t v M d  V e n i c e .  C a p i t a l  s t o c k ,  c o m .  $ 1 , 0 0 0 , 0 0 0 ,  a l l  o w n e d  b y  
H l l n o l s  T r a c .  C o . ;  5 %  p r e f .  o u t  $ 1  0 0 0 . 0 0 0 ; $ 1 , 7 2 4 , 0 0 0  ( 2  t o  5 % )  b o n d s  
o u t .  d u e  1 9 2 9 .  V .  8 5 ,  p .  1 0 0 ;  V .  9 1 ,  p .  1 7 6 9 .

O R  G A N  I Z  A t I  O N  n c m p L a  t e d '  f n  D e c . 1 8 9 9  a s  a  c o n s o l i d a t i o n  o f  a l l
t h e  “ t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t ,  g a s  a n d  s t e a m - h e a t i n g  I n t e r e s t s .  E n t i r e  
o fA p ir  o w n e d  b y  I l l i n o i s  T r & c t i o n  C o *
8 S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k  $ 7 0 0  0 0 0  ( $ 1 0 0 ) -------------------------------  ------------------------ $ 7 0 0 , 0 0 0  --------------------------
R e f u n d i n g  m o r t g a g e  $ 7 0 0 , 0 0 0 (  1 9 0 0  5  g  J - J  6 8 8 .0 0 0  J a n  1 ’ 1 2  ’ 2 5
“  i r o l d  ( $ 1  0 0 0 ) - - - ! - - - - - - C * t l n t .  a t  N .  W .  H a r r i s  A  C o . .  N .  Y .  a n d  C h i c .
D i i n v l l l e  A  N o r t h e r n  m o r t - j  1 9 0 4  5  M - S  1 7 , 0 0 0  S e p t  1 1 9 1 4

ir/itro ( $ 2 0  0 0 0 )  __________( I n t e r e s t  a t  S e c o n d  N a t .  B a n k ,  D a n v i l l e .
Debenture b b n d s ...................................................... 5  A  6 %  7 8 5 . 0 0 0  1 9 2 9 - 3 0
u  B o n d s ___T h e  b o n d s  a r e  d u e  $ 6 , 0 0 0  a n n u a l l y  J a n .  1 1 9 1 0  t o  1 9 2 4  I n c l u s i v e .
a n d  r e m a i n d e r  o n  J a n .  1 1 9 2 5 ; $ 1 2 , 0 0 0  h a v e  b e e n  r e t i r e d .  S i n k i n g  f u n d  o f  
86  0 0 0  p e r  y e a r  b e g a n  J a n .  1 1 9 1 0 ,  b o n d s  b e i n g  d r a w n  ( a t  p a r  a n d  a c c r u e d  
i n t )  in  n u m e r i c a l  o r d e r ,  b e g i n n i n g  w i t h  N o .  1 .  M o r t g a g e  t r u s t e e  Is  t h e  
I l l i n o i s  T r u s t  A  S a v i n g s  B a n k ,  C h i c a g o .  V .  7 0 ,  p ,  1 2 5 .

C O M P A N Y ’ S  P R O P E R T Y . — T h e  c o m p a n y  o w n s  t h e  f o l l o w i n g :  1 .  G a s  
w o r k s  o p e r a t e d  u n d e r  s p e c i a l  c h a r t e r  a n d  a  p e r p e t u a l  f r a n c h i s e .  2 .  A n  
e l e c t r i c - l i g h t  p l a n t  Is  o p e r a t e d  u n d e r  a  9 9 - y e a r  f r a n c h i s e ;  a l s o  h a s  d y n a m o 8 
fr>r f u r n i s h i n g  p o w e r  t o  s t r e e t  r a i l w a y .  3 .  T h e  e n t i r e  s t r e e t  r a i l w a y  s y s  
t e r n  o f  t h e  c i t y .  1 6 . 3 7  m i l e s  o f  t r a c k ,  n e a r l y  a l l  l a i d  I n  b r i c k  p a v e m e n t ,  
r u n n i n g  t o  t h r e e  p a r k s ,  t h e  f a i r  g r o u n d s ,  c e m c t  r y  a n d  r a i l w a y  d e p o t s  a n d  
N a t i o n a l  S o l d i e r s ^  H o m e .  E q u i p p e d  w i t h  5 0 ,  6 0  a n d  7 0 - l b .  J o h n s o n  T  r a i l s ,  
w i t h  2 6  m o t o r  c a r s  ( G e n e r a l  E l e c t r i c )  a n d  1 2  o t h e r s .

O F F I C E R S . — S a m e  a s  t h o s e  f o r  D a n v i l l e  U r b a n a  A  C h a m p a i g n  R a i l w a y  
C o . — V .  7 6 ,  p .  1 1 4 2 ,  1 3 0 0 .

(4) Decatur Railway & Light Co. ,
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I l l i n o i s  I n  D e c .  1 0 0 3  t o  t a k e  o v e r  

t h e  p r o p e r t y  o f  t h e  D e c a t u r  T r a c t i o n  A  E l e c t r i c  C o . ,  t h e  D e c a t u r  G a s  A

J a c k  R y  A  L t  1 s t  c o n  m t g e . l  1 9 0 6  6  g  J - J 5 1 0 , 0 0 0  J a n  1 1 9 3 1
$ 1  0 0 0  0 0 0 , g u ,  g  ( $ 1 , 0 0 0 )  c * / C e n t r a l  T r u s t  C o . ,  C h i c a g o ,  T r u s t e e .

J a c k s o n v  G a s  L i g h t  A  C o k e ) ______  5  J - J  1 7 0 , 0 0 0  J a n  1 1 9 3 1
C o  1 s t  m t g e  “  ..................... / I n t .  a t  M e r c h a n t s ’  L o a n  A  T r .  C o . .  C h i c a g o .

J a c k s o n v  R y  1 s t  m t g e ,  $ 7 5 . - 1  1 8 9 2  6  J - J  3 4 , 0 0 0  J a n  1 1 9 1 2
0 0 0  ( $ 1  0 0 0 )  - ..................... / S t .  L o u l s - U n l o n  T r u s t  C o  , T r u s t e e .
Bonds  — O f  t h e  $ 1 , 0 0 0 , 0 0 0  1 s t  c o n s o l s ,  $ 2 0 4 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  

l i e n s  A r e  g u a r . ,  p. a n d  1 . ,  b y  111. T r a c .  C o .  T w o  p e r  c e n t  o f  b o n d s  o u t  I s  
n a v a b l c  a n n u a l l y  t o  a  sinking fu n d.  A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  
S t  1 0 5  I n t  p a y a b l e  a t  M e r c h a n t s ’  B a n k  o f  C a n a d a .  N e w  Y o r k .

R O A D . ___O pcra tesab ou t 7.65 m iles o f  track  and also does e lectric lighting
and gas business In Jacksonville. 14 m otor cars and 9 others.

( 6 ) P e o r i a  R a i l w a y  C o . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  u n d e r  g e n e r a l  r a i l r o a d  l a w s  o f  I l l i n o i s  

I n  1 9 0 6  a n d  Is  s u c c e s s o r  t o  t h e  C e n t r a l  R a i l w a y  C o .  H a s  a c q u i r e d ,  o w n s  
a n d  c o n t r o l s  a l l  s t r e e t  r a i l w a y  l i n e s  I n  P e o r i a  a n d  o u t l y i n g  s u b u r b s  o f  
A v e r v v l l l e .  P e o r i a  H e i g h t s  a n d  E a s t  P e o r i a .  T h e  e n t i r e  s t o c k  I s  c o n t r o l l e d  
b y  t h e  I l l i n o i s  T r a c t i o n  C o .  N .  W .  H a l s e y  A  C o . ,  N e w  Y o r k  a n d  C h i c a g o ,  
o f f e r e d  t h e  1 s t  a n d  r e f .  b o n d s  f o r  s a l e .  V .  8 9 ,  p .  4 2 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
c j fn p lr  S, 1 n o n  0 0 0  ____  ____ _______  $ 1 , 0 0 0 ,0 0 0  ---------------------------
C e n t r a l  R y ’ f i r s t *  m o r t g a g e  T 1 8 9 5  5  g  A - O  5 7 0 . 0 0 0  A n r l l 1 1 1 9 1 6

$ 7 5 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 )  . . c M I n t .  a t  N e w  Y o r k  T r u s t  C o . ,  N .  Y . .  t r u s t e e .  
F i r s t  A  r e f  m t g e  $ 3 , 6 0 0 . 0 0 0 1  1 9 0 6  5  g  F - A  2 , 3 0 0 , 0 0 0  S e e  t e x t

g o l d  ( $ 1 , 0 0 0 ) ...............................c * / I n t e r e s t  p a y a b l e  i n  N e w  Y o r k .
G e n e r a l  m o r t g a g e __________________  1 9 0 9  5 %  5 4 3 ,0 0 0  1 9 2 6

B o n d s.— O f  t h e  $ 3 , 6 0 o I 6 o 6  f i r s t  a n d  r e f .  b o n d s ,  $ 5 7 0 , 0 0 0  a r e  r e s e r v e d  t o  
r e t i r e  p r i o r  l i e n s  a n d  $ 5 6 5 , 0 0 0  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s i  a t  7 5 %  o f  
c o s t :  $ 1 6 5 , 0 0 0  h a v e  b e e n  r e t i r e d .  T h e y  a r e  g u a r  , p .  A  L .  b y ^ e n d o r e e m e n t  
b y  I l l i n o i s  T r a c .  C o .  T h i s  g u a r a n t y  I s  a  P ^ o r  o b U g a t l o i i  to i t h e  s t o c k  o f  t h e  
111. T r a c .  C o .  T h e  b o n d s  a r e  s e c u r e d  b y  t h e  f i r s t  m t g e .  u p o n  a l l  t h e  p r o p e r 
t i e s  a n d  f r a n c h i s e s  o f  t h e  P e o r i a  R y .  C o . ,  n o w  o w n e d  o r  h e r e a f t e r  a c q u i r e d ,  
s u b j e c t  o n l y  t o  t h e  $ 5 7 0 , 0 0 0  u n d e r l y  n g  b o n d s  o f  t h e  C e n t r a  R y .  C o .  T h e  
t r u s t e e  Is  t h e  I l l i n o i s  T r u s t  A  S a v i n g s  B a n k .  C h i c a g o .  I I I .  T h e  b o n d s  
e x n i r o  o n  F e b  1 a s  f o l l o w s ;  $ 2 5 , 0 0 0  i n  1 9 0 8 ,  $ 8 0 , 0 0 0  i n  1 9 0 9 ,  $ 3 5 , 0 0 0 i n  
1 9 1 0  $ 5 5  0 0 0  I n  1 9 1 1 ,  $ 6 0 , 0 0 0  i n  1 9 1 2 ,  $ 6 5 , 0 0 0  I n  1 9 1 3 ,  $ 7 0 * 9 2 ° J f n i l a A  
$ 7 5 , 0 0 0  in ’  1 9 1 5 ,  $ 8 0 , 0 0 0  I n  1 9 1 6 ,  $ 8 5 , 0 0 0  I n  1 9 1 7 ,  $ 9 5 , 0 0 0  I n  1 9 1 8 ,■  9 ®
I n  1 9 1 9 ,  $ 1 0 5 , 0 0 0  I n  1 9 2 0 ,  $ 1 1 0 , 0 0 0  I n  1 9 2 1 ,  $ 1 1 5 , 0 0 0  I n  1 9 2 2 .  * 1 2 0 , 0 0 0  I n  
1 9 2 3 ,  $ 1 2 5 , 0 0 0  I n  1 9 2 4 ,  $ 1 3 0 , 0 0 0  I n  1 9 2 5 ,  a n d  t h e  r e m a i n i n g  $ 7 5 0 , 0 0 0  I n  
1 9 2 6 .  T h e y  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a ♦ 1 0 5  a n a  i n t e r e s t .  
S e e  V .  8 3 .  p .  3 8 ,  4 3 6 ;  V .  3 9 .  p .  4 2 ;  V .  9 0 ,  p .  5 6 0 .

E A R N I N G S  f o r  c a l e n d a r  y e a r s :
Y e a r —  G r o s s .  Net (.aft. taxes). D epr’n.
1 9 1 0  -  -  $ 6 8 5 , 7 6 1  $ 2 9 3 , 6 4 5  ..................
1 9 0 9  6 4 2 . 6 6 9  3 0 2 , 8 3 0  $ 2 9 , 9 1 0

Bond Int. B a t., S u r . 
$ 1 3 9 , 3 4 6  $ 1 5 4 , 2 9 9

1 6 8 , 1 5 8  1 0 4 , 7 6 2
R O A D — O w n s  a n d  o p e r a t e s  5 0  m l l e s o f  s t a n d a r d - g a u g e  t r a c k ,  1 0 4 m o t o r  

c a r s  4 0  o t h e r  c a r s .  A l s o  o w n s  v a l u a b l e  p r o p e r t y  n e a r  t h e  c e n t r e  o f  c i t y  
a n d  ’ c o n s i d e r a b l e o t h e r  r e a l  e s t a t e .  I n c l u d i n g  s e v e r a l  a m u s e m e n t  p a r k s ,  
e s t i m a t e d  t o  b e  w o r t h  $ 5 0 0 , 0 0 0 . — V . 8 9 , p . 4 2 ;  V . 9 0 , p . 5 6 0 ;  V .  9 2 ,  p . 1 5 0 0 .

(7) Topeka Railway Co.
O n  M c h .  1 1 9 1 0  I l l i n o i s  T r a c .  C o .  p u r c h a s e d  r o a d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  u n d e r  g e n e r a l  r a i l w a y  l a w s  o f  K a n 
s a s  I n  1 8 9 2 ;  I n  1 9 0 3  a b s o r b e d  t h e  V i n e w o o d  P a r k  R y .  a n d  m a d e  a  n e w  m t g e .  
f o r  $ 1 , 2 5 0 , 0 0 0 .  O n  J u n e  4  1 9 0 3  o b t a i n e d  a  n e w  3 0 - y e a r  fr a n c h is e ,r u n n i n g  
f r o m  t h a t  d a t e ,  w i t h  t h e  p r o v i s i o n  t h a t  $ 4 0 0 , 0 0 0  b e  e x p e n d e d  w i t h i n  3  y e a r s  
o n  t h e  s y s t e m .  A l s o  h a s  s e c u r e d  franchises  I n  p e r p e t u i t y  o n  c o u n t y  r o a d s  
n o w  o c c u p i e d ,  w i t h  p r i v i l e g e  o f  h a u l i n g  f r e i g h t .  C l t Y  a g r e e s  n e v e r  t o  
r e d u c e  r a t e s  t o  w h e r e  c o m p a n y  w i l l  e a r n  l e s s  t h a n  1 0 %  o n  s t o c k ,  i n e  
c i t y  Is  t o  r e c e i v e  1 0 %  o f  e a r n i n g s  r e m a i n i n g  a f t e r  1 0 %  h a s  b e e n  e a r n e a .  
U p o n  e x p i r a t i o n  ot franchise  c i t y  h a s  t h e  r i g h t  t o  a c q u i r e  t h e  p r o p e r t y ,  b u t  
n o t  b e f o r e .  V .  7 6 ,  p .  8 6 6 , 1 3 0 2 .

K a n s a s  R y .  A  L i g h t  C o .  ( h o l d i n g  c o m p a n y )  h a s  $ 1 , 4 4 8 , 0 0 0  t e m p o r a r y  
b o n d s  o u t ,  d u e  1 9 3 5 .  V .  9 2 ,  p .  1 2 4 3 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity-
q t n c l t  81  2 5 0  0 0 0  ( $ 1 0 0 )  ______  __________ $ 1 , 2 5 0 , 0 0 0  f  p . ---------------------
U t  m t g  ’  $ 1  2 5 0  0 0 0 ,  g o l d  I 1 9 0 4  5  g  J - J  1 .2 0 5 .O O O  J a n  1 1 9 3 0

( $ 1  0 0 0 )  . -  - - - - - - - - _  T _ c * / I n t . a t  C o n t .  A  C o m m .  T r .  A S . B k . . C h l „  t r u s .
Bonds.— R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  8 0 %  o f  c o s t  o f  n e w  p o w e r  

h o u s e  a n d  f o r  b e t t e r m e n t s  a n d  a d d i t i o n s .  F i f t e e n  b o n d s  p e r  a n n u m ,  b e 
g i n n i n g  w i t h  N o .  1 , c a n  b e  c a l l e d  a t  1 0 5  a n d  I n t e r e s t  u n t i l  J a n .  1 1 9 1 5 ,  w h e n  
e n t i r e  I s s u e  i s  s u b j e c t  t o  c a l l  a t  t h a t  p r i c e .  * 3 0 , 0 0 0  b a v e  b e e n  r e t i r e d .  A
s .  f .  b e g a n  J a n .  1 1 9 1 0 ,  w h i c h  Is  s u f f i c i e n t  t o  r e t i r e  $ 1 5 , 0 0 0  p e r  a n n .  a t

1 0 R O A D * . — ' O w n s  3 3  m .  o f  t r o l l e y ;  7 0 ,  7 5  a n d  8 0 - l b .  r a i l .  O p e r a t e s  3 0  c a r s .
O F F I C E R S . — P r e s . ,  W .  B .  M c K i n l e y ,  C h a m p a i g n .  1 1 1 .; V . - P . ,  C h a s .  

Z l l l y ,  C h a m p a i g n ;  S e c . ,  E .  A .  M a c N u t t ,  M o n t r e a l ;  T r e a s . ,  L .  D .  M a t t l s .
V .  8 1 ,  p .  7 2 8 ;  V .  8 2 ,  p .  1 0 1 ;  V .  9 0 ,  p .  9 1 5 ,  9 7 8 .

( 8 )  U r b a n a  &  C h a m p a i g n  R a i l w a y ,  Q a s  &  E l e c t r i c  C o .
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  I n  1 8 9 7  o f  U r b a n a  A  C h a m p a i g n

E l e c t r i c  S t r e e t . ,  C h a m p a i g n  E l e c t r i c  L i g h t  A  P o w e r ,  C h a m p a i g n  A  U r b a n a  
G a s  L i g h t  A  C o k e  a n d  W e s t  E n d  P a r k  c o m p a n i e s .  O w n s  p e r p e t u a l  g a »  
a n d  s t e a m  c h a r t e r .  T h e  u n d e r l y i n g  r a i l r o a d  c h a r t e r  I s  a l s o  p e r p e t u a l .  
Franchise  I n  1 9 0 1  e x t e n d e d  f o r  2 0  y e a r s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity •
S t o c k  $ 5 0 0  0 0 0  ______ - - - - -  _________-  __ __________-  $ 5 0 0 , 0 0 0  --------------
U  A  C  R y ,  6  A  E  M  $ 2 5 0 . 0 0 0 1  1 8 9 7  5  g J D  1 5 4 , 0 0 0  J u n e  1 1 9 1 7

g o l d  s i n k  f u n d  $ 8 , 0 0 0  y r l y / I n t .  a t  I l l i n o i s  T r .  A  S a v .  Bank, C h i c . ,  T r u s . .
J u n e  1 1 9 0 0  A  a f t ( $ 1 . 0 0 0 ) c * J  o r  a t  C h a s e  N a t i o n a l  B a n k ,  N e w  Y o r k  C i t y .  

C o n s o l i d a t e d  m o r t g a g e  $ 5 0 0 , - 1  1 8 9 9  5  g  J - J  3 3 8 , 0 0 0  J u l y  1 1 9 2 9

B o n d s .— O f  t h e  n e w  I s s u e  o f  $ 5 0 0 , 0 0 0 .  s u f f i c i e n t  a r e  r e s e r v e d  t o  r e t i r e  f i r s t  
m o r t g a g e  b o n d s .  T h e  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5 .

R O A D . — O p e r a t e 8 8  m l l e s o f  t r a c k  I n  a n d  b e t w e e n  C h a m p a i g n  a n d U r b a n a .  
H a s  1 5  m o t o r  c a r s  a n d  8  o t h e r s

INTERURBAN ROADS.
(9) Bloomington Decatur & Champaign RR.
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O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I l l i n o i s  o n  N o v .  2 9  1 9 1 0  a s  a ^ c o n 

s o l i d a t i o n  o f  t h e  C h i c a g o  B l o o m i n g t o n  &  D e c a t u r  R y .  a n d  S t .  L o u i s  D e c a t u r  
&  C h a m p a i g n  R y .  O p e r a t e s  o n  p r i v a t e  r i g h t  o f  w a y  e x c e p t  t h r o u g h  c i t i e s  
a n d  t o w n s  (8  m i l e s )  w h e r o franchises  e x t e n d  t o  o r  b e y o n d  1 9 5 3 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m m o n  $ 3 . 0 0 0 . 0 0 0 ............................................................................. ...............................
P r e f e r r e d  5 % -----------------------------------------------------  ------------------  5 2 5 , 0 0 0
1 s t  &  r e f  m t g e  $ 1 5 , 0 0 0 , 0 0 0  g  

( $ 1 , 0 0 0  c o u p  &  $ 1 , 0 0 0  o r  
m u l t i p l e s  r e g . )  g u  p  & i . o *  & r *  

G e n e r a l  m o r t g a g e ........................ ...

1 9 1 0  5  g  M - N  1 , 5 0 0 , 0 0 0  N o v  1 1 9 4 0
I n t e r e s t  a t  I l l i n o i s  T r u s t  &  S a v i n g s  B a n k .  

C h i o . ,  T r u s t e e ,  o r  C h a s e  N a t .  B a n k ,  N .  Y .  
1 9 1 0  5  M - N  9 1 4 , 0 0 0  1 9 4 0

. . C e n t r a l  T r u s t  C o .  o f  I l l i n o i s ,  t r u s t e e .
Stock .— O f  t h e  $ 5 2 5 , 0 0 0  p r e f .  s t o c k  o u t ,  $ 3 0 0 , 0 0 0  Is  S e r i e s  “ A  a n d  

$ 2 2 5 , 0 0 0  I s  S e r i e s  “ B . ”  ,  „  .
B o n d s .— O f  t h e  $ 1 3 , 5 0 0 , 0 0 0  “ 1 s t  &  r e f . ”  b o n d s  r e s e r v e d  f o r  v a r i o u s  

p u r p o s e s ,  $ 6 , 8 5 3 , 0 0 0  a r e  r e s e r v e d  f o r  a c q u i s i t i o n s  o f  t w o  c o n n e c t i n g  i n t e r 
u r b a n  r o a d s  ( D a n v i l l e  U r b a n a  &  C h a m p a i g n  a n d  I l l i n o i s  C e n t r a 1 I r a c -  
t i o n ) , $ 9 1 4 , 0 0 0  t o  r e d e e m  t h e  g e n e r a l  m o r t g a g e  b o n d s ,  $ 4 7 2 , 0 0 0  t o  r e p l a c e  
g e n e r a l  m o r t g a g e  b o n d s  I s s u e d  I n  t h e  f u t u r e ,  a n d  $ 5 , 2 6 1 , 0 0 0  f o r  8 0 /0  
o f  c a s h  c o s t  o f  a d d i t i o n s  a n d  i m p r o v e m e n t s .  T h e s e  $ 5 , 2 6 1 , 0 0 0  b o n d s ,  
e x c e p t i n g  $ 5 0 0 , 0 0 0  ( i s s u a b l e  a t  a n y  t i m e  f o r  8 0 %  o f  c o s t  o f  a d d i t i o n s  
a n d  I m p r o v e m e n t s )  c a n  b e  i s s u e d  o n l y  w h e n  t h e  p r e c e d i n g  1 2  m o n t h s  g r o s s  
e a r n i n g s  h a v e  e q u a l e d  5  t i m e s  a n d  n e t  e a r n i n g s  1 *4 t i m e s  t h e  I n t e r e s t  c h a r g e  
o n  a l l  b o n d s  o u t s t a n d i n g  a n d  t h o s e  p r o p o s e d  t o  b e  i s s u e d .  B o n d s  a r e  u n 
c o n d i t i o n a l l y  g u a r . ,  p .  & I . ,  b y  I l l i n o i s  T r a c .  C o .  T h e y  a r e  r e d e e m a b l e  a t  
1 0 5  o n  a n y  i n t .  d a t e .  V .  9 2 ,  p .  2 5 9 .  I n t .  o n  g e n .  m t g e .  b o n d s  I s  p a y a b l e  
a t  o f f i c e  o f  M e r c h a n t s ’  B a n k  o f  C a n a d a ,  N e w  Y o r k .

R O A D . — O w n s  a n d  o p e r a t e s  9 7  m i l e s  o f  t r a c k  ( 8 9  m i l e s ,  m a m  l i n e ,  8  
m i l e s  s i d i n g s )  e x t e n d i n g  f r o m  B l o o m i n g t o n  t h r o u g h  D e c a t u r  t o  C h a m p a i g n  
a n d  U r b a n a .  6 0  a n d  7 0 - l b .  r a i l s .  S t a n d a r d  g a u g e .  1 4 5  c a r s  a n d  2  l o c o -

m<E A R SN I N G S .— F o r  1 2  m o s .  e n d i n g  D e o .  3 1  1 9 1 0 ,  g r o s s ,  $ 4 1 5 , 4 8 4 ;  n e t ,  
a f t e r  t a x e s ,  $ 1 5 4 , 3 3 1 ;  I n t . ,  $ 1 3 2 , 9 3 7 ;  b a l . ,  $ 2 1 , 3 9 4 .  I n  1 9 0 9 ,  g r o s s  
$ 3 6 1 , 8 1 6 :  n e t ,  $ 1 2 8 , 3 2 1 .  V .  9 2 ,  p .  1 8 5 ,  2 5 9 .

( 1 0 )  D a n v i l l e  U r b a n a  &  C h a m p a i g n  R y .  , ,  , ,
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I l l i n o i s  u n d e r  t h e  r a i l r o a d  l a w  o n

J u l y  2 8  1 9 0 2 .  O w n s  t h e  D a n v i l l e  P a x t o n  &  N o r t h e r n  R y .  M o s t l y  p r i v a t e

r I g S T O O K  A ^ N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y  
S t o c k  $ 2 , 0 0 0 , 0 0 0 ..................................................................... - ...................$ 2 , 0 0 0 , 0 0 0  - - - - - - - - - 
F i r s t  m o r t g a g e  $ 2 , 0 0 0 , 0 0 0 1  1 9 0 3  5  g  M - S  1 8 4 7 , 0 0 0  M c h .  1 1 9 2 3

g o l d  ( $ 1 , 0 0 0 )  g u a r a n t e e d  [ i n t e r e s t  a t  A g e n c y  o f  B a n k  o f  M o n t r e a l ,  N . Y .
5 *  ......................................................_ _ J  N o r t h e r n  T r u s t  C o . ,  C h i c a g o .  T r u s t e e .

S e c o n d  m o r t  a g e  $ 5 0 0 , 0 0 0 1  1 9 0 5  6  g  J - J  4 4  2 , 0 0 0  S e e  t e x t .
g o l d  ( $ 1 , 0 0 0 )  s e r l  1 _____ c * \ I n t .  a t  A g e n c y  M e r c h a n t s ’ B k .  o f  C a n . ,  N .  Y

G e n e r a l  m o r t g a g e  b o n d s ............................... 6 %  3 5 0 , 0 0 0  - - - —  - - - -
B o n d s .— T h e  t l r s t  5 s  h a v e  n o  s i n k ,  f d . ,  b u t  a r e  s u b j .  t o  c a l l  o n  a n y  I n t .  d a t e  

u p o n  8  w e e k s ’ n o t i c e  a t  1 0 5  &  I n t .  T h e  b o n d s  a r e  g u a r . ,  p .  &  1 . ,  b y  e n d .  b y  
D a n v .  S t .  R y .  &  L t .  C o .  a n d  U r b a n a  & C h a m p a i g n  R y . ,  G a s  &  E l e c .  C o .  
V .  8 1 .  p  2 6 4 .  T h e  2 d  6 s  m a t u r e  $ 5 0 , 0 0 0  o n  J a n .  1 1 9 0 8  a n d  $ 5 0 , 0 0 0  e a c h  
J a n .  1 t h e r e a f t e r .  T h e  $ 5 0 , 0 0 0  d u e  o n  J a n .  1 1 9 0 8  a n d  $ 5 0 , 0 0 0  d u e  J a n .  1 
1 9 0 9 ,  a s  w e l l  a s  $ 4 2 , 0 0 0  o f  t h e  $ 5 0 , 0 0 0  d u e  J a n .  1 1 9 1 1 ,  w e r e  e x t e n d e d  
T h e y  a r e  s u b j e c t  t o  c a l l  a t  p a r  o n  3 0  d a y s ’  n o t i c e .  A r e  g u a r . ,  p .  & 1 . ,  b y
111. T r a c .  C o .  T r u s t e e s  a r e  M o n t r e a l  T r .  <5c D e p .  C o .  a n d  T h o s .  F y s l l e .

R O A D . — O p e r a t e s  7 0 . 1  m i l e s  o f  t r a c k  o v e r  p r i v a t e  r i g h t  o f  w a y ,  c o n n e c t -  
n g  t h e  c i t i e s  o f  D a n v i l l e ,  U r b a n a  a n d  C h a m p a i g n ,  w i t h  b r a n c h e s  f r o m  D a n 

v i l l e  t o  G e o r g e t o w n  a n d  R i d g e  F a r m ;  D a n v i l l e  t o  C a t l l n  a n d  O g d e n  t o  
H o m e r .  7 0 - l b .  r a i l s .  H a s  2 2  m o t o r  c a r s ,  1 0  e l e c t r l o  a n d  s t e a m  l o c o m o -  

I v e s  a n d  8 6  t r a i l  c a r s .  „
O F F I C E R S . — P r e s . ,  W .  B .  M c K i n l e y :  S e c . ,  E .  A .  M a c N u t t ;  T r e a s . ,  

G e o .  M .  M a t t l s . — V .  8 1 ,  p .  2 6 4 ;  V .  8 3 ,  p .  4 3 5 ;  V .  8 4 ,  p .  3 3 8 ;  V .  8 8 .  p .  5 6 3
( 1 1 )  I l l i n o i s  C e n t r a l  T r a c t i o n  C o . — A  t r o l l e y  r o a d .  , 
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I l l i n o i s  I n  1 9 0 3  u n d e r  g e n e r a l

r a i l r o a d  l a w s .  M o s t l y  p r i v a t e  r i g h t  o f  w a y .
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

C f 0 0 ir _________  _____ ___________  $ 1 , 1 0 0 , 0 0 0  --------------------
1 s t  m t g e , " ’ $ 2 /o 'o ’ o V o  O o " ’ (’ $’ 1 , - \ 1 9 0 3  5  g  J - D  1 , 4 6 9 , 0 0 0  D e c  1 1 9 3 3

0 0 0 )  g o l d ,  g u a r . .............. _ _ c * J I n t e r e s t  a t  C i t y  T r u s t  C o . ,  B o s t o n .  T r u s t y
Trm nnrarv orcncral mortKfl-PTC-_____ 5 & 6 57 0 ,0 0 0  lv£v  <x liM l

B o n d s .— A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  o n  6 0  d a y s ’  n o t i c e  a i  
1 0 7 1 4  a n d  I n t  A r e  g u a r a n t e e d ,  p .  a n d  1 . ,  b y  I l l i n o i s  T r a c t i o n  C o .  V .  8 2  
p  8 0 4  A  sin k in g  fu n d  o f  1 0 %  o f  n e t  e a r n i n g s  b e c a m e  o p e r a t i v e  D e c .  1
1908 but n ot to  be less than 1 %  o f bonds outstanding.

R O A D  — O p e r a t e s  4 5 . 5  m i l e s  o f  t r a c k  f r o m  D e c a t u r  t o  S p r i n g f i e l d ,  w i t h  
a n  e x t e n s i o n  f r o m  B u f f a l o  t o  M e c h a n l c s b u r g ;  7 0 - l b .  r a i l s .  H a s  1 1  m o t o r

C a O F t '* I O E R s ! — P r e s . ,  W .  B .  M c K i n l e y ;  S e c . ,  E .  A .  M a c N u t t ;  T r e a s  ,  G e o  
M .  M a t t l s ;  G e n .  M g r . .  M .  E .  C h u b b u c k .  V .  8 2  p .  8 0 4 ;  V  8 4 ,  p .  3 3 9 .

( 1 2 1 I l l i n o i s  W e s t e r n  R a i l w a y  C o .  ,  ,  , , , ,  „ „  , ,
C a p i t a l  s t o c k ,  $ 5 0 0 , 0 0 0 ,  a l l  o w n e d  b y  111. T r a c t .  C o .  I s  b u i l d i n g  3 5  m i l e s  

o f  r o a d  f r o m  S p r i n g f i e l d  t o  J a c k s o n v i l l e ,  111. W o r k  h a s  b e e n  d i s c o n t i n u e d  
( S e p t .  1 9 1 1 )  f o r  t h e  p r e s e n t .

( 1 3 )  P e o r i a  B l o o m i n g t o n  &  C h a m p a i g n  T r a c t i o n  C o .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I l l i n o i s  I n  A p r i l  1 9 0 5 .  M o s t l y

p r i v a t e  r i g h t  o f  w a y .  H a s  5 0 - y e a r  fra n ch ises I n  B l o o m i n g t o n  a n d  P e o r i a .  
S T O C K  A N D  B O N D S —  D a te In terest. O u tsta n d in g . M a tu r i ty

S t o c k ,  $ 5 , 0 0 0  _______________________  A l l  o w n e d  b y  I l l i n o i s  T r a c t i o n  C o
1 s t  m t g e .  $ 3 , 0 0 0 , 0 0 0 ,  g o l d f  1 9 0 6  5  g  M - N  $ 2 , 0 0 0 , 0 0 0  N o v  1 1 9 3 6

( $ 1 , 0 0 0 ) .....................- ...................c * {  I n t .  a t  a g e n c y  M e r c h .  B k .  o f  C a n a d a ,  N .  Y
l C e n t r a l  T r u s t  C o . ,  C h i c a g o ,  T r u s t e e .

T e m p o r a r y  g e n e r a l  m o r t g a g e . ---------  5  &  6 '%  4 8 5 , 0 0 °  1 9 2 9  &  1 9 3 0
B o n d s .— F i r s t  m o r t g a g e  b o n d s  a r e  g u a r . ,  p .  &  I . ,  b y  111. T r a c .  C o .  T h e y  

a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  o n  3 0  d a y s ’  n o t i c e
R O A D , — I s  t o  o p e r a t e  9 0  m i l e s  o f  t r a c k  f r o m  P e o r i a  t o  C h a m p a i g n  

S t a n d a r d  g a u g e .  7 0 - l b .  T  r a i l .  H a s  1 0  m o t o r  c a r s  a n d  2 8  t r a i l e r s .  I s  n o w  
o p e r a t i n g  3 8 . 6  m i l e s  o f  t r a c k  b e t w e e n  B l o o m i n g t o n  a n d  P e o r i a .  T h e  
b r i d g e  o v e r  t h e  I l l i n o i s  R i v e r  w a s  c o m p l e t e d  I n  A p r i l  1 9 0 7 .  O w n s  p o w e r  
h o u s e  In  P e o r i a  o f  4 , 0 0 0  k .  w .  c a p a c i t y .

( 1 4 )  P e o r i a  L i n c o l n  & S p r i n g f i e l d  R a i l w a y  C o .
C o m p l e t e d  d u r i n g  1 9 0 7  a  r o a d  f r o m  L i n c o l n ,  111 ., t o  M a c k i n a w ,  I I I  

c o n n e c t i n g  t h e  S p r i n g f i e l d  &  N o r t h e a s t e r n  T r a c t i o n  C o .  w i t h  t h e  P e o r i a  
B l o o m i n g t o n  &  C h a m p a i g n  T r a c t i o n  C o . ,  a n d  m a k i n g  a  t h r o u g h  l i n e  f r o m  
B l o o m i n g t o n  a n d  P e o r i a  t o  S p r i n g f i e l d  a n d  S t .  L o u i s .  T o t a l  t r a c k  o p e r a t e d  
2 8  6  m i l e s .  H a s  3  m o t o r  c a r s ,  1 l o c o m o t i v e  a n d  6 7  t r a i l e r s .  M o s t l y  p r i v a t e  
r i g h t  o f  w a y .  C a p i t a l  s t o c k  a l l  o w n e d  b y  I l l i n o i s  T r a c t i o n  C o .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i ty
< < nn flOO ___ _______ ________-  SCC text ------ --------------

F i r s t  m o r t g a g e  ' ' $ 7 . 3 5 0 . 0 0 0  f  1 9 0 8  5  g  M - S  $ 9 0 0 , 0 0 0  M c h  1 1 9 3 8
( $ 1  0 0 0 )  g o l d ________________ o * | C e n t r a l  T r u s t  C o .  o f  I l l i n o i s ,  C h i c . ,  t r u s t e e
^ i . u u u ;  k  [ i n t .  d t  a g e n c y  M « r c h .  B k .  o f  C a n a d a ,  N . Y
n n n d * ___A r e  g u a r . . n .  &  1 . ,  b y  e n d .  b y  111. T r a c .  C o .  S u b j .  t o  c a l l  I n  a n y

a m o u n t  o n  4  w e e k s ’ n o t i c e  o n  a n y  i n t .  d a t e  a t  1 0 5 .  N o  s i n k i n g  f u n d .

O R G A N I Z A T I O N  D e c .  1 1 9 0 0  a s  a  c o n s o l l d a
t l o n  o f  t h e  S t  L o u i s  &  S p r i n g f i e l d  R y . ,  t h e  S t .  L o u i s  &  S t a u n t o n  R y . .  t h e  
T r i - C l t v  T r a c .  C o . a n d  t h e  S t .  L o u i s  &  N o r t h e a s t e r n  R y .  O p e r a t e s  o n  
p r i v a t e  r i g h t  o f  w a y  e x c e p t  t h r o u g h  c i t i e s  a n d  t o w n s  ( 7  m i l e s ) . w h e r e

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s .  $ 6 8 7 , 9 9 1 :  n e t ,  a f t e r  
t a x e s ,  $ 1 9 0 , 4 9 6 ;  i n t e r e s t ,  $ 1 4 4 , 1 7 6 ;  b a l a n c e ,  $ 4 6 , 3 2 0 .

R O A D . — O w n s  a n d  o p e r a t e s  1 0 2  m i l e s  m a i n  l i n e  b e t w e e n  S p r i n g f i e l d  ana 
V e n i c e ,  o p p o s i t e  S t .  L o u i s ,  w i t h  b r a n c h  f r o m  S t a u n t o n  t o  L i t c h f i e l d  a n d  
H i l l s b o r o ,  2 3 . 6  m i l e s ;  t o t a l ,  1 2 5 . 6  m i l e s  m a i n  t r a c k  a n d  8  m U e s  s i d i n g s .  
S t a n d a r d  g a u g e .  2 6 5  c a r s  a n d  4  l o c o m o t i v e s .

(16) Springfield & Northeastern Traction Co.
O R G A N I Z A T I O N . — $ 1 , 3 5 0 , 0 0 0  o f  s t o c k  Is  o w n e d  b y  I l l i n o i s  T r a c t i o n  C o .  

M o s t l y  n r l v a t e  r i g h t  o f  w a y .  , ,  .
S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity.

S t o c k  $ 1 , 5 0 0 , 0 0 0   $ 1 , 5 0 0 , 0 0 0  - - - - - - - - - 
1 s t  m t g e  $ 1 , 5 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  f  1 9 0 6  5  g  J - D ....................8 0 0 , 0 0 0  D e c  1 1 9 3 6

g o l d -  -  ..................................... c * (  I n t .  a t  a g o y .  M e r c h a n t s ’  B k  o f  C a n a d a .  N . Y .
I C e n t r a l  T r u s t  C o .  o f  I l l i n o i s ,  t r u s t e e .

B o n ds.— B o n d s  a r e  g u a r . ,  p .  &  1 . ,  b y  e n d .  b y  111. T r a c .  C o .  C a l l a b l e  o n  
a n y  I n t .  d a t e  o n  4  w e e k s ’ n o t i c e  a t  1 0 5 .  N o .  s i n k i n g  f u n d .

R O A D . — O p e r a t e s  3 3 . 3  m i l e s  o f  t r a c k ,  f r o m  S p r i n g f i e l d  t o  L i n c o l n .  H a a  
S 7  t r a i l  c a r s .  V .  8 5 ,  p .  6 5 5 .

OTHER PROPERTIES. AND ROADS UNDER CONSTRUCTION 
(1 7 1  Danville Consumers Coal Co. „  „
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .

S t o c k ........... .......................... .............................A l l  o w n e d  b y  I l l i n o i s  T r a c t i o n  C o .
F i r s t  m o r t g a g e ,  $ 3 5 , 0 0 0  g o l d ,  I 1 9 0 4  5  g  M - N  $ 2 6 , 0 0 0  N o v  1 1 9 2 4

( $ 1 , 0 0 0 ) ........... ....................................c l l n t .  a t  o f f i c e  o f  W .  B .  M c K i n l e y ,  C h a m ’ n .  111.
Bonds  s u b j e c t  t o  c a l l  a t  1 0 5  o n  a n y  I n t .  d a y .  S i n k i n g  f u n d  2  c e n t s  p e r  t o n .  

R o s s  R .  M a t t l s ,  t r u s t e e .
(18) Danville & Eastern Illinois Ry. ...
I s  b u i l d i n g  f r o m  D a n v i l l e  t o  I n d i a n a  S t a t e  l i n e ,  7  m i l e s ,  t o  c o n n e c t  w i t h  

I n d i a n a  I n t e r u r b a n  r o a d s .  3  m i l e s  h a v e  b e e n  c o m p l e t e d  A t  T e r r e  H a u t e  
c o n n e c t i o n  w i l l  b e  m a d e  w i t h  I n d i a n a  i n t e r u r b a n  r o a d s .  I n  S e p t .  1 9 0 7  
I n c r e a s e d  s t o c k  f r o m  $ 5 , 0 0 0  t o  $ 5 0 0 , 0 0 0 .  V .  8 5 ,  p .  7 2 2 .  T e m p o r a r y  b o n d s  
t o  t h e  a m o u n t  o f  $ 5 0 , 0 0 0  ( 5 % )  a r e  o u t s t a n d i n g ,  d u e  1 9 2 7 .

(19) Danville & Southeastern Ry. Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I l l i n o i s  o n  J a n .  1 4  1 9 0 9 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity

S t o c k ...................................................................A l l  o w n e d  b y  I l l i n o i s  T r a c t i o n  C o .
F i r s t  m o r t g a g e  $ 1 0 0 , 0 0 0  g o l d , /  1 9 0 9  5  g  J - J  $ 6 0 , 0 0 0  J u l y  1 1 9 2 9
( $ 1  0 0 0 )  .............. .............................c < 5 e r \ I n t .  a t  C e n t r a l  T r u s t  C o . ,  C h i c . ,  t r u s .

B o n ds.— S u b j e c t  t o  c a l l  a t  1 0 5  a n d  i n t ,  o n  a n y  i n t .  d a t e .  G u a r a n t e e d ,  
p .  &  1 . .  b y  I l l i n o i s  T r a c t i o n  C o

R O A D . — O p e r a t e s  7  m i l e s  o f  r o a d  f r o m  D a n v i l l e  C i t y  l i m i t s  t o  G r a p e  
C r e e k  c o a l  d i s t r i c t .  7 0 - l b .  r a i l s .

O F F I C E R S . — S a m e  a s  t h o s e  f o r  I l l i n o i s  C e n t r a l  T r a c t i o n  C o
(20) Des Moines Electric Co.
Organization.— P u r c h a s e d  b y  I l l i n o i s  T r a c t i o n  C o .  J u l y  1 1 9 0 9 .  B o n d s ,  

$ 1 , 7 0 3 , 0 0 0  ( 5 %  M .  &  N . )  1 s t  m t g e .  b o n d s  o u t s t a n d i n g ,  d u e  1 9 1 4 - 1 9 3 8 .  I n t .  
a t  A m e r .  T r .  C o . .  B o s t o n ,  M a s s .  T h e  D e s  M o i n e s  R y .  &  L t .  C o .  ( h o l d i n g  
c o m p a n y )  h a s  $ 8 3 8 , 0 0 0  ( 5 %  J - J )  t e m p o r a r y  b o n d s  o u t s t a n d i n g ,  d u e  1 9 3 5 .

(21) Madison County Light & Power Co.
I s  a  c o n s o l i d a t i o n  I n  1 9 0 6  o f  t h e  E d w a r d s v l l l e  L i g h t  &  P o w e r  C o .  a n d  t h e  

G r a n i t e  C i t y - V e n i c e  E l e c t r i c  C o .  S u p p l i e s  l i g h t  a n d  p o w e r  t o  E d w a r d s v l l l e ,  
G r a n i t e  C i t y .  V e n i c e  a n d  B r o o k l y n .  S t o c k  a l l  o w n e d  b y  111. T r a c t i o n .  

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. 1Maturity
q t n c l r  * 1 0 0  0 0 0  -  ______ ________  _______________  $ 1 0 0 , 0 0 0  _________________
1 s t  m t g e  $ i , 0 0 0 ' .6 6 6 ’ ( $ 1 .0 0 0 )  r 1 9 0 6  5  g  J - D  , 4 0 7 , 0 0 0  D e c  1 1 9 3 6

_ _ c * i l n t  a t  a g < y  M e r c h a n t s ’  B k  o f  C a n a d a , N . Y .
I C e n t r a l  T r u s t  C o .  o f  I l l i n o i s ,  t r u s t e e .

B o n ds.— G u a r .  p .  a n d  I .  b y  I l l i n o i s  T r a c t i o n  C o .  C a n  b e  c a l l e d  on 
f o u r  w e e k s '  n o t i c e  o n  a n y  I n t .  d a y  a t  1 0 5 .  N o  s i n k i n g  f u n d .

O R G A N I Z A T I O N ^ — I n c o r p o r a t e d  I n  J a n .  1 9 0 7 .  O w n s  a  b r i d g e  f r o m  
S a l i s b u r y  S t r e e t ,  S t .  L o u i s ,  t o  V e n i c e ,  111. I n  A p r i l  1 9 0 9  c o m p a n y  I n 
c r e a s e d  c a p i t a l  s t o c k  f r o m  $ 2 , 5 0 0  t o  $ 1 , 0 0 0 , 0 0 0 .  V .  8 8 ,  p .  9 4 6 .  S t o c k  a l l  
o w n e d  b y  I l l i n o i s  T r a c t i o n .  F o r  f r a n c h i s e  p r o v i s i o n s ,  s e e  V .  8 5 ,  p .  1 0 0 . 
C o n s t r u c t i o n  w a s  s t a r t e d  I n  O c t .  1 9 0 7  a n d  b r i d g e  w a s  f o r m a l l y  o p e n e d  on 
N o v .  1 0  1 9 1 0 .  $ 2 , 5 4 2 , 0 0 0  ( 2  t o  5 % )  b o n d s  o u t s t a n d i n g ,  d u e  1 9 2 9 . — V .  8 5 ,
p .  1 0 0 ;  V .  8 8 , p .  9 4 6 ;  V .  9 1 ,  p .  1 3 2 8 .

( 2 3 )  T e r m i n a l  P o w e r  C o .
O R G A N I Z A T I O N . — O r g a n i z e d  t o  b u i l d  a  p o w e r  h o u s e  a t  V e n i c e ,  111. 

$ 6 9 0 , 0 0 0  5 s  o u t ,  d u e  1 9 2 9 .  S t o c k ,  $ 2 , 5 0 0 .
(24) T o p e k a  E d i s o n  Co. ,
O R G A N I Z A T I O N . — O n  M c h .  1 1 9 1 0  I l l i n o i s  T r a c .  C o .  p u r c h a s e d  p r o p 

e r t y .  O p e r a t e s  e l e c t r l c - l l g h t  a n d  s t e a m - h e a t  p l a n t  I n  T o p e k a .  K a n .  B o n d s  
a u t h . ,  $ 1 , 2 5 0 , 0 0 0 ;  o u t .  $ 8 3 9 , 0 0 0 ;  d a t e d  1 9 0 5 .  d u e  S e p t .  1 1 9 3 0 ;  I n t .  ( 5 % )  
J . - J .  a t  C o n t .  &  C o m m .  T r .  & S a v .  B a n k ,  C h i c a g o ,  t r u s t e e .  S i n k i n g  f u n d  
$ 1 5 , 0 0 0  p e r  a n n u m , p a y a b l e  D e c .  1 5 .

i25) U r b a n a  L i g h t ,  H e a t  &  P o w e r  Co. , TT
C o n t r o l s  t h e  e l e c t r i c  l i g h t i n g  a n d  s t e a m - h e a t i n g  b u s i n e s s  o f  U r b a n a .  

E n t i r e  s t o c k  I s  o w n e d  b y  I l l i n o i s  T r a c t i o n  C o  
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .

S t o c k  $ 1 0 0 , 0 0 0 - --------------------------------------------  - - - - - 
F i r s t  m t g e  $ 5 6 , 0 0 0  ( 5 0 0 ) --------- c  1 9 0 3  5  M - N
F i r s t  c o n s o l  m t g e  $ 2 0 0 , 0 0 0 1  1 9 0 9  5  J - D

p r i v a t e  r i g h t  —  
franchises  e x t e n d  t o  o r  b e y o n d  1 9 .> 3 . I n  1 9 1 1  a c q u i r e d  t h e  S p r i n g f i e l d
B e l t  R v  W i l l  h a v e  l o n g - t i m e  c o n t r a c t  f o r  u s e  o f  b r i d g e  a n d  t e r m i n a l s  o f  

o u l s  E l e c t r i c  B r i d g e  C o .  a n d  S t .  L o u i s  E l e c t r i c  T e r m i n a l  R y . ,  e n a b l i n gS t .  L o u i s  ---------------------- r ,--------- ----- .
l t  t o  o p e r a t e  d i r e c t l y  I n t o  S t .  L o u i s .  

S T O C K  A N D  B O N D S .  Date.
C o m m o n  $ 2 , 6 5 0 , 0 0 0  ( $ 1 0 0 ) ........................
P r e f .  $ 2 , 4 0 0 , 0 0 0  ( $ 1 0 0 )  5 % - .  - - - 
1 s t  &  r e f  m t g e  $ 1 5 , 0 0 0 , 0 0 0  g '

( $ 1 , 0 0 0  c o u p  &  $ 1 , 0 0 0  o r  
m u l t i p l e s  r e g . )  -  c * & r *

S t  L o u i s  &  S p r i n g f i e l d  1 s t  M  
( $ 1 , 0 0 0 ) s  ( g o l d  g u a r — c *

M aturityInterest. Outstanding.
................................$ 2 , 6 5 0 , 0 0 0
- ......................... 2 , 2 7 5 , 0 0 0

1 9 0 0  5  J - D  1 , 8 6 5 , 0 0 0  D e o  1 1 9 3 9
I l l i n o i s  T r u s t  &  S a v  B k ,  C h i c a g o ,  t r u s t e e  
I n t .  p a y a b l e  i n  N e w  Y o r k  o r  C h i c a g o .

1 9 0 3  5  g  J - D  4 4 5 , 0 0 0  D e o  1 1 9 3 3
_ I n t e r e s t  a t  C i t y  T r u s t  C o ,  B o s t o n ,  t r u s t e e .

S t L * S p ~ &  P e o r i a  g e n  M -------------------------   1 , 0 3 8 , 0 0 0  1 9 3 9
Stock .— O f  the outstanding pref. stock, $1,538,000 Is Series “A ” a n d  

$ 7 3 7 , 0 0 0  Series " B . ”
B o n d s .— O f  t h e  $ 1 3 , 1 3 5 , 0 0 0  " 1 s t  & r e f . ”  b o n d s  r e s e r v e d  f o r  v a r i o u s  

p u r p o s e s  $ 3 , 7 0 0 , 0 0 0  a r c  r e s e r v e d  f o r  a c q u i s i t i o n  o f  s i m i l a r  e l e c t r i c  p r o p e r 
t i e s  $ 4 4 5 ,0 0 0  t o  r e t i r e  S t .  L o u i s  & S p r i n g f i e l d  f i r s t  m o r t g a g e ,  $ 1 , 6 0 0 , 0 0 0  
f o r  ’a d d i t i o n s  a n d  I m p r o v e m e n t s  t o  p r o p e r t i e s  p r o p o s e d  t o  b e  a c q u i r e d ,  
$ 5 9 1  0 0 0  t o  r e d e e m  t h e  g e n e r a l  m o r t g a g e  b o n d s ,  a n d  $ 6 , 7 9 9 , 0 0 0  f o r  
8 0 % ’ o f  c a s h  c o s t  o f  a d d i t i o n s  a n d  i m p r ’ t s .  T h e s e  $ 6 , 7 9 9 , 0 0 0  b o n d s ,  e x 
c e p t i n g  $ 5 0 0 , 0 0 0  ( I s s u a b l e  a t  a n y  t i m e  f o r  8 0 %  o f  c o s t  o f  a d d i t i o n s  a n d  
l i n p ’ t s )  c a n  b e  I s s u e d  o n l y  w h e n  f o r  t h e  p r e c e d i n g  1 2  m o n t h s  g r o s s  e a r n i n g s  
h a v e  e q u a l e d  f i v e  t i m e s  a n d  n e t  e a r n i n g s  1  M t i m e s  t h e  I n t e r e s t  c h a r g e  o n  
a l l  b o n d s  o u t s t a n d i n g  a n d  t h o s e  p r o p o s e d  t o  b e  i s s u e d .  R e d e e m a b l e  a t  1 0 5  
o n  a n y  I n t .  d a t e .  B o n d s  a r e  u n c o n d i t i o n a l l y  g u a r . ,  p .  &  1 . ,  b y  I l l i n o i s  
T r a c t i o n  C o .  V .  9 0 ,  p .  3 0 4 .  S t .  L o u i s  &  S p r i n g f i e l d  f i r s t  m t g e .  b o n d s  a r e  
s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  o n  6 0  d a y s ’  n o t i c e  a t  1 0 7  H l a n d  I n t .  A r e  
g u a r a n t e e d ,  p .  &  L ,  b y  I l l i n o i s  T r a c t i o n  C o .

Outstanding. 
S e e  t e x t  

$ 3 5 , 5 0 0  
7 2 , 0 0 0

See text. 
See text.

($1.000> ................... )Central Tr. Co. of III., Trustee. Int. In Chic.
B o n ds.— First m o r t g a g e  b o n d s  m a t u r e  $2,000 to $4,500 annually o n  

M a y  1 until M a y  1 1920. $20,500 retired u p  to Sept. 1911. O f  1st consol, 
mtge. $42,000 are reserved for prior b o n d s  a n d  $86,000 are for n e w  co n 
struction. B o n d s  m a t u r e  o n  M a r c h  1 yearly f r o m  1918 to 1927. T h e y  
are guar, b y  111. Trac. Co. V. 89, p. 167.

O F F I C E R S . — Pres., W .  B .  M cKinley: Sec.. E. A. M a c N u t t ;  Treas., 
Geo. M .  Mattls: Gen. Mgr., M .  H .  C h u b b u c k . — V .  89, p. 167.

WESTERN RAILWAYS & LIQHT CO.
Controlled b v  s a m e  Interests that control the Illinois Traction Co. 
O R G A N I Z A T I O N . — Incorporated M a r c h  1907 In Maine, a n d  o w n s  all the 

capital stock of the following: . _  . _
Cairo R y .  & Light Co. I Q u i n c y  Ho r s e  R y .  &  Carrying Co.
Central Ltg. Co. of L a  Salle a n d  Pe r u  Marseilles W a t e r  &  Light Co. 
Chicago O t t a w a  & Peoria R y .  Co. I Northern Illinois Light &  Trac. Co. 
Galesburg R a i l w a y  &  Light Co. | Wichita R R .  &  Light Co.

W e s t e r n  Rys. &  Light, with the Illinois Traction, will furnish through 
service b e t w e e n  Chicago a n d  St. Louis w h e n  Chicago connection is c o m -

p l ^ X O C K — 8 ° ’  P  2 3 8  Rate. Outstanding. D ividen ds.
C o m m o n  ($100)........................  ----
Pref., $ 2 ,250 ,0 0 0 ($100) c u m ........ . 6 Q - J  2,413,000 See text

Stock.— Before auth. a m o u n t  of pref. stock can be Increased, surplus earn
ings a b o v e  expenses a n d  int. for previous year m u s t  be equal to 9 . 0 o n  all 
pref. stock Issued a n d  to be Issued. V. 90, p. 238.

D ividends  h a v e  been paid o n  pref. since organization.
E A R N I N G S . — Of  controlled c o m p anies for calendar year 1910, gross, 

$1,692,418; net (after taxes). $620,119.
O F F I C E R S . — Pres.. W .  B. McKinley: Treas., E. W o o d m a n :  Sec., J. B .  

Macaulay; Com p t . .  J. M .  C. Horn; Gen. Mgr., H .  E. C h u b b u c k . —  
V. 87, p. 814; V.  90, p. 238.

(1) Cairo Ra i l w a y  &  Light Co.— A  trolley road.
O R G A N I Z A T I O N . — Incorporated o n  Oct. 5 1908 In Maine, to take over 

the properties of the Cairo Elec. Trac. Co. a n d  the Cairo City G a s  Co. V. 
88, p. 293, 374 T h e  Cairo Elec. &  Trac. w a s  a  consolidation of the E g y p t  
Electric Co. a n d  the Cairo Elec. Light & P o w e r  Co.

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock. $1,000,000 ($100)-----  All o w n e d  b y  W e s t e r n  Rys. &  Lt. Co.
Cairo R y & L t M  $1,000,000 g- 1908 5g J  J - D
C  E  & T  1st mtge. $150,000 gl 1903 5 g J - D  $150,000 J u n e l l 9 2 3

($500 a n d  $1.000)........c/Int. at Central Trust Co.. Chicago, Trustee.
Cairo City G a s  C o  $75,000 gold 1903 5 g J - D  7 5 000 J u n e  1 1923

Bonds  — C. E. & T. bo n d s  subj. to call o n  a n y  Int. date after lOyrs. at 105. 
R O A D - — Operates O H  miles of track In Cairo, together with the electrto- 

llghttng a n d  p o w e r  plant. V. 87, p. 613; V. 88, p. 293, 374.
O F F I C E R S . — Pres., W .  B. M c K i nley: V.-P., Geo. F. D u n c a n :  Sec. 

E  A  M a c N u t t :  Treas.. E d w .  W o o d m a n ;  Asst. Treas., W .  H .  Carnahan; 
Gen. Mgr., II. E. C h u b b u c k .

(2) Galesburg R a ilway &  Light. ...
O R G A N I Z A T I O N . — Incorporated In M a i n e  In 1904, a n d  is a consolida

tion of the Galesburg Electric M o t o r  &  P o w e r  Co. a n d  the Galesburg G a s  
&  Electric Light Co. F ra n ch ises expire In 1920.

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock $1,500,000 ($100)..............................$1,000,000 .  . . . . . . . .
N e w  m o r tgage $1,500,000? 1904 5 g J-J 979,000 July 1 H M

gold ($l ,000)..............cl Int. at Portland Tr. C o . , Portland, Me..Trus.
Galesburg G a s  & Elec Lt first/ 1899 5 g A - O  350,000 April I 1919

m t g e  $350,000 ($1 ,000). .cllnt. at Portland Tr. Co.. Portland, Me.,Tnis. 
Galesburg E  M  & P  mortgage/ 1902 5 cur M - S  171,000 S e p L l  1912

$205,000 gold ($1,000)_.c*lInt. at First Nat. B a n k .  Galesburg. Trustee.
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Bonds . — T h o  n e w  $ 1 , 5 0 0 , 0 0 0  I s s u e  Is  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  
a t  1 0 5  a n d  I n t e r e s t :  n o  s l n k l n i r  f u n d :  $ 5 2 1 , 0 0 0  a r e  r e s e r v e d  f o r  t h e  p r i o r  
H e n s .  L .  F .  W e r t m a n ,  P r e s .  F i r s t  N a t .  B a n k ,  G a l e s b u r g ,  I s  t r u s t e e  o f  t h e  
G a l e s b u r g  E l e c t r i c  M o t o r  A  P o w e r  C o .  b o n d s .  C a n  b e  c a l l e d  a t  1 0 3 .

R O A D . — O w n s  2 0  m i l e s  o f  t r a c k  l a i d  w i t h  C O - lb .  T  r a U s  I n  G a l e s b u r g ,  1 1 1 ., 
e x t e n d i n g  a l s o  t o  E a s t  G a l e s b u r g  a n d  K n o x v i l l e ;  a l s o  t h r e e  e x t e n s i o n s  a g g r e -  
g a t l n g  4  m i l e s ,  b u i l t  a n d  p u t  I n  o p e r a t i o n  I n  1 9 0 0 .  O p e r a t e s  4 2  c a t s ,  H a s  
b u i l t  a  n e w  p o w e r - h o u s e  t o  g e n e r a t e  c u r r e n t  f o r  b o t h  t h e  s t r e e t  r a i l w a y  a n a  
e l e c t r l c - l l g h t  p l a n t ,  a n d  w i l l  a l s o  d o  s t e a m  h e a t i n g .  S e e  V .  7 8 ,  p .  2 3 8 4 .

O F F I C E R S . — P r e s . ,  G e o .  F .  D u n c a n ;  S e c .  a n d  T r e a s . .  E d w a r d  W o o d 
m a n .  P o r t l a n d .  M e . ;  M g r . .  H .  E .  C h u b b u c k ,  P e o r i a . — V .  7 8 ,  p .  2 3 8 4 .

(3) Quincy Horse Railway A Carrying Co. , _ ,
D o e s  e n t i r e  ( e l e c t r i c )  s t r e e t  r a i l w a y  b u s i n e s s  I n  Q u i n c y .  P r i n c i p a l  

franchise  i s  u n l i m i t e d ,  g r a n t e d  I n  1 8 6 5 ,  a n d  e x c l u s i v e  f o r  5 0  y e a r s ,  u t n e r  
franchises  m a t u r e  f r o m  1 9 2 2  t o  1 9 3 7 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o r k ,  $ 6 0 0 , 0 0 0  ( $ 1 0 0 ) ......................................................................  $ 6 0 0 , 0 0 0
F i r s t  c o n s t l l d a t e d  m o r t g a g e ,  / 1 8 0 8  5  g  A - O  5 5 0 . 0 0 0  O c t .  1 1 8 1 8

$ 5 5 0 , 0 0 0 ,  g o l d _______________c * ] I n t .  a t  P o r t l a n d  T r .  C o . ,  P o r t l a n d ,  M e . ,  i r u s .

R O A D . — O p e r a t e s  1 7 . 5  m i l e s  o f  t r a c k .
O F F I C E R S . — P r e s . ,  W .  B .  M c K i n l e y ,  C h a m p a i g n ,  1 1 1 .; V . - P . ,  G e o .  F .  

D u n c a n ,  P o r t l a n d ,  M e . ;  S e c . ,  E .  A .  M a c N u t t ;  T r e a s . ,  E d w .  W o o d m a n ;  
G e n .  M g r . ,  I I .  E .  C h u b b u c k . — V .  6 7 ,  p .  3 7 2 ,  7 3 7 .

(4) Wichita Railroad & Light.— T r o l l e y .
O R G A N I Z A T I O N . — C h a r t e r e d  M a y  1 1 9 0 0  f o r  3 0  y e a r s .  S t r e e t  r a i l  

w a y  franchise  e x p i r e s  1 9 3 3 ,  l i g h t i n g  In  1 9 1 9 .  O w n s  a  s t r e e t - l i g h t i n g  p l a n t  
a n d  h a s  c o n t r a c t  f o r  c i t y  l i g h t i n g .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity  
S t o c k ,  $ 3 0 0 , 0 0 0  ( $ 1 0 0 ) . ...................................................  $ 3 0 0 , 0 0 0  - - - - - - - - 
F i r s t  m o r t g a g e .  $ 3 0 0 , 0 0 0 /  1 9 0 0  5  g  A - O ..................3 0 0  0 0 0  A p r i l  1 9 2 0

( $ 1  0 0 0 )  g o l d __________________ c l  I n t .  a t  P o r t l a n d  T r .  C o . ,  P o r t l a n d ,  M e . .  T r u s .
N e w  m o r t g a g e  $ 1 , 5 0 0 , 0 0 0  g o l d  1 9 0 7  5  g  A - O  8 1 8 . 0 0 0  O c t  1 1 9 3 2

B onds.— 1 s t  M .  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  o n  6  m o n t h s ’  n o t i c e .  

R O A D . — O w n s  2 9  m i l e s  o f  t r o l l e y  t r a c k  In  W i c h i t a ,  K a n s a s ,  I n c l u d i n g  
n e w  d o u b l e - t r a c k  b r i d g e ,  o v e r  t h e  A r k a n s a s  R i v e r ,  a n d  e x t e n s i o n s  t o  
W o n d e r l a n d  P a r k  a n d  F a i r  G r o u n d s .

O F F I C E R S . — P r e s . ,  W .  B .  M c K i n l e y ,  C h a m p a i g n ,  1 1 1 .; G e n .  M g r . ,  H .
E .  C h u b b u c k ;  S e c .  a n d  T r e a s . ,  E d w .  W o o d m a n ,  P o r t l a n d ,  M e . ;  S u p t . .  
W .  I t .  M o r r i s o n ,  W i c h i t a .

(5) Chicago Ottawa & Peoria Railway Co.
O R G A N I Z A T I O N . — B o u g h t  o u t r i g h t  I n  1 9 0 9  t h e  I l l i n o i s  V a l l e y  R y .  

O p e r a t e s  l a r g e l y  o n  p r i v a t e  r i g h t  o f  w a y .  Franchises  I n  v a r i o u s  t o w n s  
m a t u r e  m o s t l y  a f t e r  1 9 5 0 .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity.
S t o c k _____________________________________A l l  o w n e d  b y  W e s t e r n  R y s  A  L i g h t  C o .
F i r s t  c o n s o l ,  a n d  r e f u n d i n g ]  1 9 0 7  5  g  J - D  $ 1 , 9 4 3 , 0 0 0  D e o  1 1 9 3 7

m t g e  $ 5 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) - / C e n t r a l  T r u s t  C o .  o f  I l l i n o i s ,  T r u s t e e .
N e w  m o r t g a g e  $ 1 , 2 5 0 , 0 0 0 ---------  1 9 1 0  6 %  N o n e
I l l i n o i s  V a l  1 s t  M  $ 2 , 0 0 0 , 0 0 0 g /  1 9 0 5  5  g  1 , 5 0 0 , 0 0 0  S e p t  1 1 9 3 5

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) .....................c l l n t .  a t  P o r t l a n d  ( M e . )  T r u s t  C o . ,  T r u s t e e .
B o n d s .— C h .  O t t .  &  P e o .  1 s t  M .  b o n d s  a r e  g u a r . ,  p .  A  1 . ,  b y  V V e s t e r n  R y s  

A  L t .  C o .  $ 1 , 5 0 0 , 0 0 0  a r c  r e s e r v e d  f o r  p r i o r  H e n s .  T h e y  a r e  s u b j e c t  t o  c a l l  
o n  a n y  I n t .  d a y  o n  3 0  d a y s ’  n o t i c e  a t  1 0 5 .  I n t .  a t  M e r c h a n t s  B a n k  o f  C a n 
a d a  I n  N .  Y .  C i t y .  I l l i n o i s  V a l l e y  b o n d s  h a v e  a  sinking fu n d  o r  1 H  / »  p e r  
a n n u m  o f  a m o u n t  o u t .  A r e  s u b j e c t  t o  c a l l  a t  1 0 5 .

R O A D . — O p e r a t e s  f r o m  P r i n c e t o n ,  1 1 1 ., v i a  L a  S a l l e ,  P e r u .  U t i c a ,  
O t t a w a ,  M a r s e i l l e s  t o  S e n e c a ,  5 8  m i l e s ,  w i t h  b r a n c h e s  f r o m  L a d d  t o  S t r e a t o r .  
1 6  m i l e s ,  a n d  f r o m  S e n e c a  t o  M o r r i s ,  1 2  m i l e s ;  t o t a l ,  8 6  m i l e s .  A n  e x t e n  
s l o n  f r o m  M o r r i s  t o  J o l i e t  w a s  e x p e c t e d  t o  b e  o p e n e d  In  S e p t .  i o n .

O F F I C E R S . — P r e s . .  W .  B .  M c K i n l e y ;  V . - P .  A  G e n .  M g r .  I I .  E .  C h u b 
b u c k ;  S e c . ,  E .  A .  M a o N u t t :  T r e a s . ,  E d w .  W o o d m a n ;  A s s t .  I r c a s . .  \\ . n .  
C a r n a h a n . — V .  8 7 ,  p .  8 1 2 ;  V .  9 3 ,  p .  1 3 7 4 .

( 6 )  N o r t h e r n  I l l i n o i s  L i g h t  &  T r a c t i o n  C o .  A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I l l i n o i s  a n d  I s  s u c c e s s o r  I n  J u l y  1 9 0 3

t o  t h e  O t t a w a  R a i l w a y ,  L i g h t  A  P o w e r  C o . ,  s o l d  u n d e r  f o r e c l o s u r e .  F r a n 
chise p e r p e t u a l  f o r  l i g h t i n g  a n d  u n t i l  M a r c h  1 9 2 4  f o r  r a i l w a y .  H a s  c o n t r a c t  
f o r  c i t y  l i g h t i n g .  W e s t e r n  R y s .  A  L i g h t  C o .  o w n s  a l l  t h e  s t o c k .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
s t o c k .  $ 2 5 0 , 0 0 0  ( $ 1 0 0 ) ..................................................... - - - -  5 2 5 0 , 0 0 0  . . .
1 s t  m t g e ,  $ 1 , 2 0 0 , 0 0 0 ,  g o l d ]  1 9 0 3  5  g  J - J  2 6 5 ,0 0 0  J u l y  1 1 9 2 3

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ..................c * / I n t .  a t  A m e r i c a n  T r .  C o . ,  B o s t o n ,  I r u s t e e .
Bonds.— N o  s i n k i n g  f u n d  a n d  b o n d s  c a n n o t  b e  c a l l e d .
R O A D  A N D  P L A N T . — O p e r a t e s  7 . 5  m i l e s  o f  l i n e ,  c o v e r i n g  t h e  p r i n 

c i p a l  s t r e e t s  o f  O t t a w a ,  a n d  a l s o  r u n s  o u t  o f  t h e  c i t y  t o  E l l i s  I a r k ,  a  p l e a s u r e  
r e s o r t  o n  t h e  I l l i n o i s  R i v e r .  A l s o  h a s  e n t e n s l o n s  f r o m  O t t a w a  t o  C h a u t a u 
q u a  P a r k .  E q u i p m e n t ,  11  m o t o r  a n d  7  t r a i l  c a r s .  H a s  b o t h  s t e a m  a n a  
w a t e r - p o w e r  p l a n t s  f o r  g e n e r a t i n g  p o w e r ,  w h i c h  c a n  b e  o p e r a t e d  i n d e 
p e n d e n t l y  I f  n e c e s s a r y .  I s  s u p p l y i n g  1 6 4  e n c l o s e d  a r c  l i g h t s  u n d e r  c i t y  
c o n t r a c t  a n d  1 5 4  f o r  c o m m e r c i a l  l i g h t i n g .  A l s o  2 2  2 4 5  I n c a n d e s c e n t  l i g h t s ,  
5 6 1  H  h .  p .  In  m o t o r s  a n d  o n e  2 0 0  k  w .  a n d  o n e  3 0 0 - k .  w .  a l t e r n a t o r  a n d  
o n e  5 0 0 - k .  w .  t u r b i n e  f o r  s t r e e t  l i g h t i n g .

O F F I C E R S . — S a m e  a s  C h i c .  O t t a w a  A  P e o r i a  R y . — V .  8 2 ,  p .  1 0 4 1 .

(7) Central Lighting Co.—
O R G A N I Z A T I O N ,  A c . — S t o c k  a u t h .  a n d  o u t  $ 1 0 0 , 0 0 0  r s  1 0 0 ) ;  a l l  o w n e d  

b v  W e s t e r n  R y s .  A  L t .  C o .  C o l l ,  t r  b o n d s  a u t h .  a n d  o u t . ,  $ 2 5 0 , 0 0 0  g .  
( $ 1  0 0 0 )  D a t e  1 9 0 2 ,  d u e  J u l y  1 1 9 2 2 .  T u t .  ( 5  g .  J - . T . )  p a y a b l e  a t  P o r t 
l a n d  T r u s t  C o . ,  P o r t l a n d .  M e . ,  t r u s t e e

O F F I C E R S . — S a m e  a s  C a i r o  R y .  A  L i g h t  C o .

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RY. & LIGHTING CO.
I n  J u n e  1 9 1 0  U n i t e d  G a s  A  I m p r o v e m e n t  C o .  o f  P h i l a d e l p h i a  a c q u i r e d  

m o r e  t h a n  a  m a j o r i t y  o f  t h e  s t o c k  o f  C h a r l e s t o n  C o n s o l .  R y .  A  L i g h t i n g  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  S o u t h  C a r o l i n a  o n  A p r i l  1 9  1 9 1 0 .  

T e a s e s  f o r  a  p e r i o d  o f  9 9  y e a r s  f r o m  J u n e  2 1  1 9 1 0  t h e  C h a r l e s t o n  C o n s .  R y .  
G a s  A  E l e c .  C o  L e a s e  g u a r .  6 %  o n  p r e f .  a n d  4 %  t o  J u l y  1 1 9 1 1 .  5 %  t o  
J a n  1 1 9 1 3  a n d  6 %  t h e r e a f t e r  o n  c o m .  s t o c k ;  a l s o  I n t .  o n  o u t s t a n d i n g  
b o n d s  o f  t h e  C h a r .  C o n s .  R y . ,  G a s  A  E l e c .

q - p o r K ___  Date. interest. Outstanding. M aturity.
S t n e k  c o m  $ 2  5 0 0 , 0 0 0  ( $ 5 0 ) ..................  A - O  $  l  , 5 0 0 , 0 0 0 0 c t  ’  1 0 ,1
P r e L  '$ 5 0 o ! o 0 0  0 %  ( S 5 0 )  _. . .  . . . .  A - O  5 0 0 , 0 0 0  A p r . ' l l , 3 %

D ividends .— O n  p r e f . .  1 s t  d l v . - l  H % - p a l d  O c t .  1 1 9 1 0 .  I n  1 9 1 1 ,  
A p r i l .  3 % .  O n  c o i n . ,  1 s t  d l v . — 1 J • ^ ^ — p a i d  O c t .  1 1 9 1 0 .

n r f i f ’ p n s ___ P r e s  P  I I .  G a d s d e n ;  V . - P . ,  W a l t o n  C l a r k ;  V . - P .  a n d
G e n  M g r  O  H  W a r i n g :  S e c . .  W .  F .  D o u t h l r t ;  T r e a s . .  L e w i s  L i l l i e -  
A s s t .  S e c  A  T r e a s . .  C .  M .  B e n e d i c t . — V .  9 0 .  p .  1 1 0 1 ;  V .  9 1 .  p .  2 1 4 ,  1 3 2 7 .

(1) Charleston Consolidated Ry,, flas & Electric Co.
O R G A N I Z A T I O N . — O r g a n i z e d  F e b .  2 1  1 8 9 9  a s  a  c o n s o l i d a t i o n  o f  t h e  

C h a r l e s t o n  C i t y  R y .  a n d  C h a r l e s t o n  A  S e a s h o r e  R R .  u n d e r  S p e c i a l  A c t  o f  
S o  C a r .  L e g i s l a t u r e ,  g r a n t i n g  p e r p e t u a l  c h a r t e r  a n d  g a s  A  c l e o .  l i g h t  p o w e r s .

Franchises  a r e  p e r p e t u a l .  A l s o  o w n s  t h e  c a p i t a l  s t o c k  o t  t h e  C h a r l e s t o n  
G a s  L i g h t  C o .  ( $ 6 9 8 , 1 5 0 )  a n d  t h e  C h a r l e s t o n - E d l s o n  L i g h t  A  P o w e r  C o .  
( $ 1 0 0  0 0 0 ) ,  a n d  t h u s  c o n t r o l s  t h e  w h o l e  H e ld  o f  l i g h t  a n d  t r a n s p o r t a t i o n  In  
C h a r l e s t o n .  I n  A p r i l  1 8 9 9  b o u g h t  t h e  s t o c k  o f  t h e  M t .  P l e a s a n t  A  S u l l i v a n ’ s  
I s l a n d  F e r r y  C o .  a n d  f r a n c h i s e  o f  t h e  M l  H i e  S t .  A  S u l l i v a n ’ s  I s l a n d  R y .

O n  M a y  2 1  1 9 1 0  s h a r e h o l d e r s  v o t e d  t o  I s s u e  $ 5 0 0 , 0 0 0  p r e f .  s t o c k .  V  
9 0  P 1 1 6 9 .  O n  M a r c h  2 2  1 9 1 1  s h a r e h o l d e r s  v o t e d  t o  I n c r e a s e  c o m m o n  
s t o c k  f r o m  $ 1 , 5 0 0 , 0 0 0  t o  $ 2 , 5 0 0 , 0 0 0 .

S T O C K  A N D  B O N D S  Date.
S t o c k  c o m  $ 2 , 5 0 0 , 0 0 0 ( p a r  $ 5 0 )  ---------
P r e f  6 %  c u m  $ 5 0 0 , 0 0 0  ( $ 5 0 ) ....................  .
C h a r l e s t o n  C i t y  H r s t  m o r t g a g e ]  1 8 9 8  5  g  J - J  T ^ 9 •<2 ° «  n—n  n  ■»

$ 1  0 0 0 )  $ 8 5 0 , 0 0 0  g o l d ______c l T a x  f r e e .  I n t .  a t  M e r c .  'I  r .  A  S .  D .  C o . ,  B a l t
C o n s o l  m t g e  g o l d  $ 2 , 5 0 0 , 0 0 0 ]  1 8 9 9  5  g  M - S  1 , 7 4 1 , 0 0 0  M c l i  1 1 9 9 9

c o u p o n  ( $ 1 , 0 0 0 ) _____________ * / I n t c r e s t a t  B a l t  T r .  A  G u a r  C o . ,  T r u s t .
H o l d e r s  c a n  a l s o  c o l l e c t  c o u p o n s  a t  C a r o l i n a  S a v i n g s  B a n k ,  C h a r l e s t o n  

I f  p r e s e n t e d  b e f o r e  t h e  1 0 t h  o f  t h e  m o n t h
Bonds.— O f  t h e  c o n s o l i d a t e d  5 s .  $ 8 5 0 , 0 0 0  w e r e  r e s e r v e d  t o  r e t i r e  t h . 

$ 8 5 0  0 0 0  C i t y  R y .  f i r s t  5 s ,  o f  w h i c h  $ 9 1 , 0 0 0  c a n c e l e d  u n d e r  s i n k i n g  f u n d  
a n d  c o n s o l s  i s s u e d  t o  c o m p a n y  I n  s u b s t i t u t i o n .  . . .

Sin k in g  F u n d .— A f t e r  6 %  d i v i d e n d  h a s  b e e n  d e c l a r e d  o n  s t o c k ,  a  s i n k i n g  
f u n d  o f  $ 1 0 , 0 0 0  p e r  a n n u m  b e c o m e s  o p e r a t i v e  o n  c o n s o l s .

D ividends.— S e e  d i v i d e n d s  g u a r a n t e e d  u n d e r  l e a s e  a b o v e .

R O A D .  A c . — O w n s  4 0  m i l e s  o f  e l e c t r i c  r o a d ,  o f  w h i c h  3 0  m i l e s  I n  C h a r l e s 
t o n  a n d  1 0  m i l e s  f r o m  M t .  P l e a s a n t  ( c o n n e c t i n g  b y  f e r r y  w i t h  C h a r l e s t o n )  
t o  S u l l i v a n ’ s  I s l a n d  a n d  I s l e  o f  P a l m s ,  a  p l e a s u r e  r e s o r t  o n  t h e  A t l a n t i c  
c o a s t .  I n c l u d i n g  l a n d  a t  I s l e  o f  P a l m s ,  f e r r y ,  A c .  T h e  c o m p a n y  h a s  c o n 
s o l i d a t e d  a l l  o f  I t s  t h r e e  p o w e r  s t a t i o n s ;  b o t h  r a i l w a y  s y s t e m s  a n d  l i g h t  a n d

f) o w e r  d i v i s i o n  a r e  b e i n g  o p e r a t e d  f r o m  s a m e  s t a t i o n s :  t h e  s e a s h o r e  d i v i s i o n  
s  c o n n e c t e d  b y  s u b m a r i n e  c a b l e  _  . T

O F F I C E R S . — P r e s . ,  P h i l i p  H .  G a d s d e n ,  S e c .  n a  A u d . ,  C h a s .  J .  B e n d t ,  
b o t h  o f  C h a r l e s t o n ;  C a s h i e r ,  W .  B .  G l e n n .  O f f i c e s ,  N o .  1 4 1  M e e t i n g  S t . .  
C h a r l e s t o n . — V .  8 8 . p .  5 0 4 ;  V .  9 0 ,  p .  1 1 0 1 ,  1 1 6 9 ;  V .  9 2 ,  p .  5 9 3 ,  8 8 0 .

CHARLOTTE, N. C.
CHARLOTTE ELECTRIC RY.. LIGHT &  POWER CO.— A  t r o l l e y  r o a d .  
S o ld .— O n  J a n .  1 1 9 1 1  t h e  S o u t h e r n  P o w e r  C o .  t o o k  p o s s e s s i o n  o f  t h e  

c o m p a n y .  I t  I s  s t a t e d  t h a t  t h e  l i g h t i n g  p r o p e r t i e s  w i l l  b e  t r a n s f e r r e d  t o  
t h e  C h a r l o t t e  P o w e r  C o .  a n d  t h e  t r o l l e y  l i n e s  t o  t h e  s u b s i d i a r y  P i e d m o n t  
T r a c t i o n  C o .  V .  9 1 ,  p .  1 5 1 1 .

O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  I n  J a n .  1 8 9 6  o f  a l l  t h e  e l e c t r i c  
l i g h t i n g  a n d  s t r e e t  r a i l w a y  I n t e r e s t s  o f  C h a r l o t t e .  H a s  s i n c e  m e r g e d  t h e  
C h a r l o t t e  G a s  L i g h t  C o .  A l s o  c o n t r o l s  t h e  D l l w o r t h  W a t e r  C o .  S t r e e t  
r a i l w a y ,  g a s ,  e l e c t r i c - l i g h t i n g  a n d  p o w e r  franchises  a r e  u n l i m i t e d  a s  t o  t i m e  
a n d  a r e  s a i d  t o  b e  e x c l u s i v e  u n t i l  J a n .  2 6  1 9 1 3 .

S T O C K  A N D  B O N D S .  D ate. Interest. O u tsan dln g. M a tu rity .
S t o c k  ( p a r  $ 5 0 ) ..................... - ................................  ............................  $ 2 0 0 , 0 0 0  ...............................
F i r s t  m o r t g a g e  $ 5 0 0 , 0 0 0  g o l d ]  1 8 9 9  5  g  J - J  3 5 6 , 0 0 0  J u l y  1 1 9 2 9

( $ 1 , 0 0 0 )  s i n k i n g  f u n d ____ c * l l n t .  a t  M e r c .  T r .  A  D e p .  C o . ,  B a l t . ,  T r u s t e e .
R e f u n d  A  e x t  m o r t g a g e  $ 2 , - \  1 9 0 6  5  A - O  4 8 6 , 0 0 0  A p r i l  1 1 9 3 6

0 0 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 ) ____ c * / I n t .  a t  M e r c a n t i l e  T r .  A  D e p .  C o . ,  B a l t . ,  t r u s .
Bonds  — O n  t h e  1 s t  M .  b o n d s  a  s in k , fu n d  Is  p r o v i d e d ,  o p e r a t i v e  J u l y  1 

1 9 0 0 ,  o f  1 %  o f  b o n d s  o u t ,  t o  b e  I n v e s t e d  I n  b o n d s  d r a w n  b y  l o t  a t  1 0 7  H  a n d  
I n t . ,  I f  n o t  o b t a i n a b l e  a t  l o w e r  f i g u r e  I n  o p e n  m a r k e t :  $ 4 4 , 0 0 0  h a v e  b e e n  
c a n c e l e d .  O f  t h e  r e f .  a n d  e x t .  m t g e .  b o n d s ,  $ 3 8 0 , 0 0 0  a r e  t o  r e t i r e  p r i o r  
l i e n s ,  $ 1 , 1 1 5 , 0 0 0  f o r  a d d i t i o n s  a n d  l m p t s .  u n d e r  c a r e f u l l y  g u a r d e d  r e s t r i c 
t i o n s .  S i n k ,  f u n d  o p e r a t i v e  A p r i l  1 9 0 7  o f  1 %  o f  b o n d s  I s s u e d ,  f o r  p u r c h a s e  
o f  b o n d s  a t  1 0 7  H  a n d  I n t . ,  I f  o b t a i n a b l e ;  o t h e r w i s e ,  s u c h  I n v e s t m e n t s  a s  
t r u s t e e  d e e m s  p r o p e r .  V .  8 8 , p .  1 2 5 2 .  $ 1 9 , 0 0 0  h a v e  b e e n  r e t i r e d .

R O A D . — O p e r a t e s  1 8  m i l e s  o f  t r a c k  a n d  4 6  c a r s .
E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 2 9 0 , 7 9 9 ;  n e t ,  

$ 1 3 0 , 5 8 1 ;  I n t .  a n d  s i n k ,  f u n d ,  $ 4 2 , 2 1 3 ;  s u r p l u s ,  $ 8 8 , 3 6 8 .  I n  1 9 0 9 ,  g r o s s ,  
$ 2 6 8 , 0 3 2 ;  n e t ,  $ 1 2 1 , 0 2 7 ;  I n t e r e s t ,  $ 3 5 , 2 7 5 ;  s u r p . ,  $ 8 5 , 7 5 2 .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  Z .  V .  T a y l o r . — V .  6 6 .  p .  3 8 4 ;  V .  8 3  
p .  8 9 0 ;  V .  8 8 , p .  1 2 5 2 ;  V .  9 1 .  p .  1 5 1 1 .

PIEDMONT TRACTION CO. . ,
I s  c o n t r o l l e d  b y  S o u t h e r n  P o w e r  C o .  I n t e r e s t s .  U p o n  c o m p l e t i o n  o f  It: 

l i n e  a n d  t h e  l i n e  o f  t h e  G r e e n v i l l e  S p a r t a n b u r g  A  A n d e r s o n  R y . ,  l t  I s  p r o 
p o s e d  t o  m e r g e  b o t h  c o m p a n i e s  I n t o  o n e  c o m p a n y — t h e  P i e d m o n t  A  N o r 
t h e r n  R y .  .

O R G A N I Z A T I O N . — I n c o r p .  I n  N o r t h  C a r o l i n a .  A u t h .  s t o c k ,  $ 1 , 5 0 0 , 
0 0 0 .  H a s  6 0 - y e a r  franchise  I n  C h a r l o t t e .

R O A D . — I s  c o n s t r u c t i n g  a b o u t  3 7  m i l e s  o f  r o a d  b e t w e e n  C h a r l o t t e  a n d  
K i n g s  M o u n t a i n ,  p a s s i n g  t h r o u g h  M o u n t  H o l l y ,  L o w e l l  a n d  G a s t o n i a .  
A b o u t  3  m i l e s  c o m p l e t e d  u p  t o  S e p t .  1 9 1 1 ;  n o n e  I n  o p e r a t i o n .

O F F I C E R S . — P r e s . ,  J .  B .  D u k e ,  N .  Y . ;  V . - P . ,  W .  S .  L e e ,  C h a r l o t t e ;  
T r e a s . ,  E .  T h o m a s o n ,  C h a r l o t t e . — V .  9 2 ,  p .  1 5 0 0 .

CHATTANOOGA, TENN.
CHATTANOOGA RAILWAY A LIGHT CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  T e n n e s s e e  o n  J u l y  2 4  1 9 0 9  a s  a  

c o n s o l i d a t i o n  o f  t h e  C h a t t a n o o g a  R a i l w a y s  C o .  a n d  C h a t t a n o o g a  E l e c t r i c  
C o .  p e r  p l a n  V .  8 8 . p .  1 4 9 7 .  V .  8 9 ,  p .  2 8 5 .  O w n s  e n t i r e  c a p i t a l  s t o c k  o f  
L o o k o u t  M o u n t a i n  R y .  C o .  D o e s  s t r e e t  r a i l w a y  a n d  e l e c t r i c  l i g h t i n g  b u s i n e s s  
I n  C h a t t a n o o g a  a n d  s u b u r b s .  Franchises  w i t h o u t  l i m i t  o f  t i m e .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
C o m m o n  $ 3 , 0 0 0  0 0 0  ( $ 1 0 0 ) --------------------  ------------------------- - - - - " . - - j r
P r e f  $ 2 ,0 0 0 ,0 0 0  5 %  c u m ( $ 1 0 0 ) ---------- Q - J  2 , 0 0 0 , O O O O c t .  1 1 . 1 K %
F i r s t  a n d  r e f u n d i n g  m o r t g a g e ]  1 9 0 0  5  g  M - N  1 , 9 7 6 , 0 0 0  M a y  1 1 9 5 6

$ 1 5 , 0 0 0 , 0 0 0  g  ( $  1 , 0 0 0 )  . . c * / F i d e l i t y  T r u s t  C o . ,  P h i l a d e l p h i a ,  T r u s t e e .  
C h a t t  R y s  1 s t  c o n s  m t g e ,  s e e l  1 9 0 6  5  g  M - N  2 , 1 6 5 , 0 0 0  M a y  1 1 9 5 6

t e x t  ( $ 5 0 0 A $ 1 ,0 0 0 )  g . c * — l i n t ,  a t  T r u s t  C o .  o f  N o r  A m e r . ,  P h l l a . , T r u s t  
C h a t t  E l e c  R y  1 s t  M  $ 6 2 5 , 0 0 0 ]  1 8 9 8  5  g J - J  6 2 5 . 0 0 0  J a n  1 1 9 1 9

g  n o t  s u b j  t o  c a l l  ( $ 1  . O O O J c 'J I n t .  a t  M a r y l a n d  T r u s t  C o . ,  B a t . ,  T r u s t e e .  
Stock.— P r e f .  s h a r e s  e q u a l l y  w i t h  c o m .  a f t e r  c o m .  h a s  r e c e i v e d  5 % .  
B o nds.— 'T h e  $ 3 , 0 0 0 , 0 0 0  C h a t t a n o o g a  R y s .  m t g e .  h a s  b e e n  c l o s e d  a t  

$ 2 , 7 9 0 , 0 0 0 ,  o f  w h i c h  $ 6 2 5 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s ;  c a l l a b l e  a n y  
I n t e r e s t  d a t e  a t  1 0 7  a n d  I n t e r e s t  o n  3  m o n t h s  n o t i c e .  O f  t h e  1 s t  A  r e f .  
b o n d s .  $ 2 , 7 9 0 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  H e n s  a n d  $ 1 0 , 2 3 4 , 0 0 0  f o r  e x t e n  
s l o n s ,  b e t t e r m e n t s  a n d  p e r m a n e n t  I m p r o v e m e n t s  a t  8 5 %  o f  c o s t ,  t h e r e  is  
n o  s i n k i n g  f u n d ;  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  ° n  n n y  I n t e r e s t  
d a t e  a f t e r  N o v  1 1 9 1 6 .  I n t e r e s t  Is  p a y a b l e  I n  N e w  Y o r k  o r  P h i l a d e l p h i a .

V 'D ividends4— I n i t i a l  d l v . ,  1 H % .  p a i d  o n  p r e f .  O c t .  1 9 0 9 ,  a n d  s a m e  a m t .  
q u a r t e r l y  s i n c e  t o  a n d  I n c l u d i n g  O c t .  1 9 1 1 .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 :  G r o s s ,  $ 8 7 5 , 0 7 8 ,  n e t  a f t e r  
t a x e s ,  $ 3 6 3 , 6 2 5 :  I n t e r e s t ,  $ 2 2 0 , 8 9 7 ;  s u r p l u s .  $ 1 4 2 , 7 2 8 .

R O A D . — N o t  I n c l u d i n g  L o o k o u t  M o u n t a i n  R y .  o p e r a t e s  5 8  m i l e s  o f  
t r a c k ,  i n c l .  2 d  t r a c k  a n d  s i d i n g s .  G a u g e  4  f t .  8 M  I n .  T  a n d  g i r d e r  r a i l s .

^ O F F I C E R S . — P r e s . ,  C .  M .  C l a r k :  V . - P s . .  M .  S .  H o p k i n s  a n d  H .  L .  C l a r k ;  
S e c  a n d  T r e a s . ,  G .  L .  E s t a b r o o k ;  A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  D .  S .  H a h n ;  
M g r . ,  W .  E .  B o l l e a u .  O f f i c e ,  C h a t t a n o o g a ,  T e n n . — V .  8 9 ,  p .  2 8 o ,  8 4 6 .

q  i\V) A  N °L Z  A T I  O N . — O w n s  a n d  c o n t r o l s  t h e  L o o k o u t  I n c l i n e  C o .  a n d  t h e  
L o o k o u t  I n c l i n e  A  L u l a h  L a k e  R y .  S t o c k  a l l  o w n e d  b y  t h e  C h a t t a n o o g a

R 'S T O C K *  A N D t B O N D S .  Date. Interest. Outstanding. M a tu rity .

Bonds.— $ 5 0 . 0 0 0  h a s  b e e n  a u t h o r i z e d  t o  b e  I s s u e d .  N o n e  i s s u e d  y e t .  
E A R N I N G S . — I n c l u d e d  I n  C h a t t a n o o g a  R y .  A  L t .  C o .  e a r n i n g s .
R O A D . — O p e r a t e s  a  c a b l e  r o a d  o f  5 , 0 0 0  f e e t ,  a n d  h a s  3 . 6  m i l e s  o f  e l e c 

t r i c  r o a d  o n  t o p  o f  m o u n t a i n .  . „  „  , ,  _  .
O F F I C E R S . — P r e s . .  C .  M .  C l a r k ;  V . - P . ,  M .  S .  H o p k i n s ;  S e c .  A  A s s t .  

T r e a s . ,  G .  L .  E s t a b r o o k :  T r e a s .  A  A s s t .  S e c . ,  D .  S .  H a h n ;  G e n .  M g r . ,  W .  
E .  B o l l e a u . — V .  8 3 ,  p .  3 2 3 ;  V .  8 7 ,  p .  2 2 6 .

CHICAGO, ILL.
A U R O R A  ELGIN A  CHICAGO RR.—T h i r d  r a i l  e l e c t r i c  ( s e e  M a p  on

0 ' O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  I n  A p r i l  1 9 0 6  o f  t h e  A u r o r a  E l g i n  
A  C h i c a g o  R a ilw a y , t h e  E l g i n  A u r o r a  A  S o u t h e r n  T r a c t i o n  C o .  a n d  t h e  

*  S o u t h e r n  R R . ^ V . % « » * •

1 6 1 8 )  s t a t e d  t h a t  s y s t e m  Is  " I n  t h e  m a i n  o n

V .  9 2 .  p .  8 8 0 .  
Interest. Outstanding. 

Q - J  $ 1 , 6 4 5 , 1 0 0
Q - J  5 0 0 , 0 0 0

M aturity.
S e e  t e x t .  
S e e  t e x t .  

J a n  1 1 0 2 3

I l l i n o i s  u n d e r  l a w  a p p l y i n g  t o  s t e a m  r a i l r o a d s .
d a t e d  M a v  2 0  1 9 0 9  ( V .  8 8 , p  1 6 1 8 )  s t a t e d  t h a .  ---------  . . . .  .
p r i v a t e  r i g h t  o f  w a y  o r  p r o t e c t e d  b y  5 0 - y e a r  franchises  o r  g r a n t s  w i t h o u t
i l m l t . ’ ’ D o e s  f r e i g h t  a n d  e x p r e s s  a s  w e l l  a s  p a s s e n g e r  b u s l n e s s . V .  8 3 ,  
p .  4 9 0 .  H a s  e x c l u s i v e  c o n t r a c t  w i t h  M e t r o p o l i t a n  W e s t  S i d e  E l e v a t e d  t o

°  P S  t  o  c  k  h o  H e  r  s  v  o t e d *  O  c  t . 1 8  1 9 1 0  t o  p u r c h a s e  t h e  C h i c .  W h e a t o n  A  W e s t 
e r n  R y w h i c h  r u n s  f r o m  W e s t  C h l o .  t o  G e n e v a ,  a b o u t  1 0  m i l e s .  \  . 9 1 ,  p . 5 1 7 .  

S T O C K  A N D  B O N D S —  Date. Interest, outst d o D ir  Cidue date.
C o m m o n  $ 3 , 1 0 0 , 0 0 0  ( $ 1 0 0 ) ........................  Q-J W . 1 0 0 . 0 0 0  O c t .  ’ 1 1  lA  %Pref $3 ,1 0 0 , 0 0 0  ($100)6%cum ------ Q-J 3,100,000 O c t .  11 1H
First a n d  r e f u n d i n g  m o r t g a g e l  1 9 0 6  5  g  J - J  2 , 8 1 8 , 0 0 0  J u l y  1 0  1 9 4 6

$ 1 5 , 0 0 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 ) - l i n t .  a t  C l t .  S a v .  A  T r .  C o . .  C l e v e l a n d  a l s o
S e e  t e x t ______c * A r * j  I n  N .  Y .  T r u s t e e ,  N o r t h .  T r  C o . .  C h i c .

A  E  A  C  R y  f i r s t  m o r t g a g e ]  1 9 0 1  5  g  A - O  1 5  3 ,0 0 0 ,0 0 0  A p r  1 5  1 9 4 1  
$ 3 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  g o l d ) A m e r . . T r .  A  S a v .  B a n k ,  C h i c a g o ,  T r u s t e e .
c a n n o t  b e  c a l l e d . . ..................... J I n t e r e s t  p a y a b l e  I n  C h i c a g o  a n d  N e w  Y o r k .

Elgin A u r o r a  A  S o u t h e r n  f i r s t ]  1901 5 g  J - D  2 ,0 0 0 ,0 0 0  J u n e  1 1916
m t g e .  $ 2 ,0 0 0 ,0 0 0  ($1 ,000 ) ) I n t  a t  A m e r .  T r .  A  S a v .  B a n k ,  C h i c a g o .
g o l d  s i n k i n g  f u n d _________ c * J  T r u s t e e ,  a n d  F i r s t  N a t .  B k . ,  N .  Y  C i t y .
Stock.— P r e f .  s t o c k  w a s  5 %  c u m .  u n t i l  A p r i l  1 1 9 0 9 ;  t h e r e a f t e r  6  ,0 c u m .  
B o n ds.— O t  t h e  $ 1 5 , 0 0 0 , 0 0 0  ( o r i g i n a l l y  $ 2 5 , 0 0 0 , 0 0 0 ,  b u t  r e d u c e d  I n  1 9 1 0 )  

f i r s t  a n d  r e f u n d i n g  b o n d s .  $ 5 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  H e n s ,  a n d  
t h e  b a l a n c e  f o r  I m p r o v e m e n t s ,  e x t e n s i o n s  a n d  s e l f - s u p p o r t i n g  a c o u l s l -  
t i o n s  u n d e r  l l g l d  r e s t r i c t i o n s .  T h e y  a r c  n o t  s u b j e c t  t o  c a l l  n o w . b e e  v  . » »  

p .  1 6 1 8  O n  t h e  A u r o r a  E l g i n  A  C h i c .  R y .  a  s .  f .  o f  $ 5 0 , 0 0 0  p e r  a n n u m
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28 ELECTRIC RAILWAYS

b o n d s  l i n k i n g  f u n d  Is  $ 1 7 ® 0 0 C M p e r i n n  J m 6f l r s ? 5  v e a r a  i n d  { M O O O  a n m i a U y  
t h e r e a f t e r ;  $ 2 6 6 , 0 0 0  h a v e  b e e n  p u r c h a s e d  » n d  « e  n o "  h e l d * ? n  s t a k i n g  f u n ^  

D iv id e n d s .— F i r s t  d i v i d e n d  o n  p r e f e r r e d — 1 M % —  p a i d  J u l y  1 9 0 6  ( V  8 2 '

A p r i l  1 9 0 9  J u ? v  J i i M d f f l S f r t  ,q u a r t e r l y  s l n c e  t h e n  u p  t o  a n d  i n c l u d i n g  A p r i l  t u u a .  J u l y  1 9 0 9  d i v i d e n d  I n c r e a s e d  t o  1 1 4 %  a n d  s a m e  a m o u n t  n n iu

MU% - O c t e 7tO19 0 n7d  “ ‘ S 8 , ? 1 '  } 9 V o ’o  ° n com m on^ f f l r s ?  d M d e n ' d -

J t n . .  % % \ A ™ n / Vi » .  ZH % ; O c t  ^  %  '  I n l 9 1 0 > 3 % - I n l 9 1 1 ’

R E P O R T . — F o r  f i s c a l  y e a r s  e n d i n g  J u n e  3 0 :

v-par o n r ^ l < ,  Nf l l n t .  a n d  P r e f .  D i v s . C o m .D i v s .  B a l . ,  
10 1 ( 1 earn *71(73. ea rn in g s. ta x es . (6%). (3 % ) .  surn
1 9 0 9 - 1 0  ^ 1  5 9 6  7 7 7  ? 7 ? n « « ?  ^ 4 1 6 , 6 4 3  $ 1 8 6 , 0 0 0  $ 9 3 , 0 0 0  $ 4 4 , 0 7 7
i u u u  i u  . . .  1 , 5 9 6 , 7 7 7  7 1 0 , 8 8 6  3 7 5 , 3 9 5  1 8 6 , 0 0 0  9 3 , 0 0 0  S O ^ O l

t r a e k V o f  t h f O W p t r tC S  nr,o m  £ * f t h  A v e n u e  s t a t i o n  I n  t h e  C i t y  o f  C h i c a g o ,  o v e r  
t o  W h e a t o n  w f / h  W e , ? L S I d e  E l e v a t e d  r o a d ;  t h e n c e  o n  I t s  o w n  l i n e
r o m S n  t n T ^ r  f  f r ° ! P  W h e a t o n  t o  E l g i n ,  B a t a v i a  a n d  A u r o r a ;  a l s o  

^ a r P,e n t e r s v l l l e .  D u n d e e ,  S t .  C h a r l e s ,  G e n e v a .  Y o r k v l l l e  a n d  
r i n z t e  t r a n k  « «  n 'o m  W h e a t o n  t h r o u g h  W e s t  C h i c a g o  t o  G e n e v a .  T o t a l  
I n t e n n - h a n k ’a n r t6  u  1Cn '  T h i n d  r&\1 ’ s t a n d a r d  T ,  1 0 0  l b s . ;  t r a c k  r a i l s ,  8 0  l b s . *  
, ^ ™ ‘ d a n  a n d  c i t y  l i n e s ,  6 0 - 9 5 - l b .  T  a n d  g i r d e r  r a i l s ;  1 1 4  p a s s e n g e r  c a r s -  
2  e x p r e s s  c a r s ,  6 s n o w - p l o w s  a n d  s w e e p e r s ;  5  o t h e r  c a r s ;  t o t a l  c a r s ,  1 2 7 .  ’

a n d  ’ ~ 7 'P ? e 3 , '  L - J - W o l f .  C l e v e l a n d ;  V . - P . ,  M .  J .  M a n d e l b a u m :  S e c .
a n a  l r e a s . ,  H .  C .  L a n g ,  C l e v e l a n d ;  A s s t .  T r e a s . ,  A .  E .  F c i h l *  A u d  o  i?
P a X h t I iI 11, 55& r *\ K 3 w i H . C * F a b e r * W h e a t o n ,  1 1 1 . E x e c u t l v e  o f H c e s *  
G a r f l d d  B l d g . ,  C l e v e l a n d ,  O h i o . — V .  8 5 ,  p .  7 2 1 ;  V .  8 7 ,  p . 1 5 3 1 :  V .  88  d  1 6 1 8 
V .  8 9 ,  p .  1 4 8 0 ,  1 5 9 5 ;  V .  9 0 ,  p .  3 0 2 ;  V .  9 1 ,  p .  5 1 7 ,  1 0 9 5 ;  V . 9 2 ,  p . 1 5 6 3  ’

CHICAGO CITY &  CONNECTING R Y S .-A  c o l l a t e r a l  t r u s t  
f o r m e d  I n  1 9 1 0  u n d e r  a  t r u s t  a g r e e m e n t ,  t o  t a k e  o v e r  t h e  s t o c k  o f  t h e  

C h c a g o  C i t y  R y „  t o g e t h e r  w i t h  t h e  s e c u r i t i e s  o f  t h e  C a l u m e t  &  S o u t h  
C h i c a g o  R y . .  t h e  S o u t h e r n  S t r e e t  R a i l w a y ,  t h e  H a m m o n d  W h i t i n g  & F a s t

i ? s , ? f r s . l?vrc!SR ;“  S
Sl,Z°LtS. lnMvF » „ g :55S- e“ - Tto *& «  «  A

S I O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g M a tu r itu
C o m  p a r t  c e r t s  1 5 0 , 0 0 0  s h a r e s ---------------  J - D  1 5 0 , 0 0 0  s h s  J u n e  M l ,  s i
P r e f  p a r t  c e r t s  2 5 0 , 0 0 0  s h a r e s . ______ J - d  2 5 0 . 0 0 0  s h s  J u n e ' l l  S 2
C o U  t r u s t  m t g e  $ 2 2 , O O O , 0 0 0 1  l O i O  5  A - O  $ 2 2 , 0 0 0 , 0 0 6  J a n  V i o l ®

g o l d  s i n k i n g  f u n d . - C " & r * ) l n t .  In  C h i c ,  o r  N  Y .  1 s t  T r . & S . B . C h i c  T r u s  
„ J ‘? nl ci? ation C ertific a te s .— P r e te rr e d  p a r t i c i p a t i o n  s h a r e s  h a v e  n o  p a r  
v a l u e  b u t  a r e  e n t i t l e d  t o  p r e f e r e n t i a l  c u m .  d l v s .  a g g r e g a t i n g  $ 4  5 0 -  a l s o  
a f t e r  c o m .  p a r t l c .  s h a r e s  s h a h  n a v e  r e c e i v e d  $ 4  I n  a n y  y e a r ,  t h e  r e m a i n i n g  
s u r p l u s ,  n o t  e x c e e d i n g  I n  a n y  y e a r  $ 1 , 0 0 0 , 0 0 0 ,  s h a l l  b e  p a i d  r a t a b l y  y l  t o  
p r e f .  a n d  % t o  c o m . ,  b u t  I n  n o  c a s e  w i l l  t h e  p r e f .  c e r t s ,  b e  e n t i t l e d  t o  m o r e  
t h a n  $ 7  e a c h  p e r  a n n u m ;  a l s o  h a v e  p r e f e r e n c e  u p o n  d i s t r i b u t i o n  o f  t ? u s t  
f u n d  t o  t h e  a m o u n t  o f  $ 1 0 0  e a c h  a n d  a c c u m u l a t e d  d i v i d e n d s  

B o n d s .— C o u p o n  b o n d s  I n  d e n o m .  o f  $ 1 , 0 0 0 ;  r e g i s t e r e d  h n m i o  s i  n n n  
m u l t i p l e ? -  A  s i n k ,  f u n d  p r o v i d e s  f o r  r e d e m p t i o n b e g i n . M « “ h  ’ l b i o  o  
$ 1 0 5 , 0 0 0  o f  b o n d s  p .  a .  t h e y  b e i n g  r e d e e m ,  f o r  t h e  s  f .  o r  a s  a  w h o l e ’  a t  

c a s ?  o f  p u r c h a s e  o f  p r o p e r t y  o f  t h e  C h i c a g o  C H y  R y . ’  b y  
C i t y  o f  C h i c a g o ,  o r  t e r m i n a t i o n  o f  t r u s t  a g r e e m e n t  o f  J a n  1  l o i n  t h e n  
b o n d s  a r e  r e d e e m a b l e  a t  p a r  a n d  a c c r u e d  I n t e r e s t .  S e e  V .  9 0 ,  p  5 5 8  6 2 5  
S to ck s a n d  B o n d s  D e p o s ite d  to  S ecu re  the C oll. T r . B o n d s  (S e p t l ’o i i ) ’

C a t & l S f e 5 2 0 0  B e r  5 1 0 0  ^ . f i 6 . 9 V l ? 9 0 0 '  N o n e  ^  ipar) *C a l u m e t  &  S o u t h  C h i c a g o  R y ........................  1 0 , 0 0 0 . 0 0 0  ________
S o u t h e r n  S t r e e t  R y _________  ______  *2  3 3 0  0 0 0  * S 7 n " f ln / i

ch“  & wSSS * M-s?2;888r •1-?ooj{jjgnew l8t 58
T o t a l .......................................................................................$ 3 0 , 3 7 3 , 9 0 0  $ 1 , 1 4 4 , 0 0 0

* E n t i r e  i s s u e .
n a n  p r o v i s i o n s  o f  t h e  t r u s t  m o r t g a g e  t h e s e  r e s p e c t i v e  I s s u e s  o f  b o n d s

^ ^ p ^ i t s % r n r 1 a y u r a ym boeu r V e r t e d  lD t °  C a P “ a l  S ‘ ° Cl£ ° r  t h e

D iv id e n d s .— O n  p r e f .  p a r t .  c t f s .  $ 2  2 5  p e r  s h .  h a s  b e e n  p a i d  s e m l - a n n  
s i n c e  J u n e  1 9 1 0  t o  a n d  l n c l .  J u n e  1 9 1 1 .  O n  c o m .  p a r t ,  c t f s  $ 1  p e r  s h "  
h a s  b e e n  p a i d  s e m l - a n n .  s i n c e  J u n e  1 9 1 0  t o  a n d  l n c l .  J u n e  1 9 1 1 .  P C  S n '

R E P O R T . - N e t  i n c o m e  a v a i l a b l e  f o r  d i v i d e n d s  f o r  y e a r  e n d e d  D e c  3 1  
1 9 1 0  I s  s t a t e d  t o  h a v e  b e e n  $ 1 , 4 5 0 , 7 0 2 .  *  ^ e c -

r n h ^ ) f I\ ? u 0 .F i P Ii l E C T i0 TR S - T r C ,h a 1l r m ? n i  I r a  M - C o b e -‘  J a m e s  B .  F o r g a n .

v . ° 3 , T m ? : ~ y -

( 1 )  C h i c a g o  C i t y  R a i l w a y . — A n  e l e c t r i c  r o a d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  F e b .  1 8 5 9 .  a n d  h a s  e x t e n s i v e  s u r  
f a c e  r o a d  p r i v i l e g e s  I n  t h e  s o u t h  d i v i s i o n  o f  C h i c a g o .  I n  J u n e  1 9 0 8  e n t e r e d  
I n t o  a  c o n t r a c t  w i t h  t h e  C o m m o n w e a l t h - E d i s o n  C o . ,  b y  w h i c h  t h e  C h i c a g o  
V . *y  % ; . agre^ 3  t o  n u y  a l i  o t  ‘ L3  e Le c t r l c  P o w e r  f r o m  t h a t  c o m p a n y  u n t i l  

^ nde . s \ r l b d t I n Y p l I n t s W a V a| 7 ? bp " f S l 0 e d  P r ° d U C lD g  P ' a n t S  b U t  r c t a l n s
N ew O rd in a n ces a n d  F r a n c h is e s .— O n  F e b .  4  1 9 0 7  t h e  C i t y  C o u n c i l  p a s s e d  

o r d i n a n c e s  p r o v i d i n g  f o r  a  s e t t l e m e n t  o f  t h e  f r a n c h i s e  q u e s t i o n .  T h e s e  
o r d i n a n c e s  w e r e  a p p r o v e d  a t  t h e  c i t y  e l e c t i o n  o n  A p r i l  2  1 9 0 7  a n d  f o r m a l l y  
f u c e p t e d b y  t h e  c o m p a n y  s  b o a r d  o f  d i r e c t o r s  o n  A p r i l  1 5  1 9 0 7 .  A j n e x ^  
t e n d e d  o u t l i n e  o f  t h e s e  o r d i n a n c e s ,  o n e  t o  t h e  C h i c a g o  C i t y  R a i l w a y  C o  
? ? » r . Co V C r t b e  ,n e s  ° P f r a t e d  b y  t h a t  c o m p a n y ,  a n d  t h e  o t h e r  t o  t h e  C h i -  
? v ? ° i n ^ » ' t i C O e i j n d  c o v e r i n g  t h e  l i n e s  o f  t h e  f o r m e r  C h  c a g o  U n i o n  T r a c t i o n  
k P i ^ u u w  t h e C h l e a g o  R a i l w a y s  C o . ) , w a s  g i v e n  I n  V .  8 4 ,  p .  1 1 2 3 .  T h e  v a l u e  
o f  t h e  t a n g i b l e  a n d  i n t a n g l b f e  p r o p e r t y  o f  t h e  C h i c a g o  C i t y  R y  a t  d a t e  o f  
t h e  o r d i n a n c e s  w a s  f i x e d  a t  $ 2 1 , 0 0 0 , 0 0 0 .  T h e  c i t y  o r  a n y  c o m p a n y  a u  
t h o r l z e d  b y  I t  Is  g i v e n  t h e  r i g h t  o n  F e b .  1 o r  A u g .  1 o f  a n y T a r  o n  s i x  
m o n t h s  n o t i c e ,  t o  p u r c h a s e  c i i e  e n t i r e  p r o p e r t y  o f  t h e  t w o  s y s t e m s  o r  e i t h e r  
o f  t h e m  a t  t h e i r  v a l u e  a t  d a t e  o f  o r d i n a n c e ,  p l u s “ t h e c o s t o f r X ’b f i l t a t l o n

h m dk e r « g CA S>l 0 n n ; , t ^ f C lr h i n g F f a l r  a l l o w a « c e s  f o r  c o n s t r u c t i o n  T o m  ‘a n db r o k e r a g e .  B u t  I f  t h e  p r o p e r t i e s  a r e  a c q u i r e d  f o r  o n e r a t i n n  n r»ri 
9/\or ^ p o r a t l o n ,  f o r  I t s  o w n  p r o f i t ,  t h e  p u r c h a s e  p r i c e  Is  t o  b e  i n c r e a s e d
f , '^ 7 i ’^ neAMie,(oase„ot a prlvate company whlch might be wming to
t u r n  o v e r  t o  t h e  c i t y  a l l  p r o f i t s  a b o v e  5 %  o n  t h e  c o s t  o f  t h e  I n v e s t m e n t  
T h e  c o m p a n i e s  a r e  l i m i t e d  d u r i n g  t h e i / o p e r a t i o n  t o  a n  l n t e O e s t  r e t u r n  
? in n s %  T „ B t e r  a ,?.r e e c l ,  v a 'u e  p l u s  t h e  c o s t  o f  r e h a b i l i t a t i o n  a n d  e x t e n -  
tJ> t h e  « n ‘ HP d w ‘  .  bt°hV e  t h  8 a r ?  t o  b e  d i v i d e d  o n  t h e  b a s i s  o f  5 5 %  
m a d e 6 g o o d  * ?  * & »  L d e f l c l ‘  ' ? _ a P y  y e a r  I s  t o  b e

[VOL. LXXXXI1I

T h e  f r a n c h i s e s  g r a n t e d  b y  t h e  o r d i n a n c e s  r u n  u n t i l  F e b  1 1 9 2 7  T h e

K W a ^ V f e & o o l o o o  ; S ° s c » t .  t i I n h c r '  « 5 ’ 0 0 0 - » » »  t » " " »

1 9 ? 1 XY n DU < ? - D m 'T o V i? Uo Q y Q̂ % :  l a  1 8 9 3 - 2 4 % :  1 8 9 4 - 1 9 0 0 ,  1 2 % ;  In

a t ^ ° A D ; i ^ Ct;1 7 iM ° ,m p o n y . o w n s  2 5 0 ’ 7 7  m l l e s  o f  8 l n e > e  t r a c k ,  a l l  n o w  o p e r -  
f r o r n  t h e  i m l W v i ,  S f 8 te ,m  c o v e r s  t h e  S o u t h  S i d e  o f  C h i c a g o ,  e x t e n d i n g  
t h ' s 5 5 h  d i s t r i c t  s o u t h  t o  7 9  t h  S t r e e t  a n d  b e t w e e n
c n e  o o u t n  B r a n c h  o f  t h e  C h i c a g o  R i v e r  a n d  t h e  L a k e  (\ n r s  r e r m ir p r i

l f ^ 5 e f n C e  J a n * 1  1 9 ° 8 ,  8 0 5  d o u b I e - t r u c l * c a r s ,  2 5 1  s i n g l e - t r u c k  c a r s ;  t o t a U

R E P O R T . — F o r  1 2  m o n t h s  e n d i n g  
P a s s . r e t s . ( l n c l . S o . S t . R y . )  $ 9 , 7 6 2 , 2 7 5  
R e c t s .  f r o m  o t h e r  s o u r c e s -  3 4 3 , 1 6 9

T o t a l  r e c e i p t s --------------------$ 1 0 , 1 0 5 , 4 4 4
O p e r .  e x p . ,  t a x e s ,  r e n e w ’ l s ,  

l n t .  o n  c a p .  I n v .  a n d  n e t  
e a r n s . o f S o u t h e r n S t . R y .  8 , 5 9 6 , 5 0 9

N e t  e a r n i n g s ------------------------- $ 1 , 5 0 8 , 9 3 5
C i t y  s  p r o p o r t i o n ,  5 5 % . ,  $ 8 2 9 , 9 1 4
C o .  s  p r o p o r t i o n ,  4 5 % . . ,  $ 6 7 9 , 0 2 1
I n t .  o n  c a p i t a l  I n v e s t ’ t - . z $ i , 9 9 4 ,9 3 9

J a n .  3 1 1 9 1 1 .  S e e  V .  9 2 ,  p .  7 9 2 . 
I n c o m e  f r o m  o p e r a t i o n . .  . $ 2 , 6 7 3 , 9 6 0  
O t h e r  I n c o m e  ( c o n t r a c t o r s ’ 

p r o f i t ,  b r o k e r a g e ,  & c . ) _  4 3 9 , 1 8 0

T o t a l  I n c o m e ---------------------- $ 3 , 1 1 3 , 1 4 0
I n t e r e s t  o n  b o n d s ___________  1 . 1 2 7 , 7 0 8

N e t  I n c o m e ____
D i v i d e n d s  ( 1 0 % ) _______

- - - $ 1 , 9 8 5 , 4 3 2  
- - -  1 , 8 0 0 , 0 0 0

S u r p l u s ------------------------------------- $ 1 8 5 , 4 3 2

m a d ®  g o o d  o u t  o f  t h e  p r o f i t s  o f  s u b s e q u e n t "  y e a r s "  A f t e r  A p r i l T s  i  9 T o  t h e
a n ^ Pr e n A im a «er ,rP q U  r e n  ? m S u t  0 Z° o I  t h e  &r o s s  r e c e i p t s  f o r  m a i n t e n a n c e  
« n H  5 ! p a  r ^ a ? d  a n  a d d i t i o n a l  8 %  o f  t h e  g r o s s  r e c e i p t s  t o  c o v e r  r e n e w a l s  
f r f h i 6 ? m ^ j a  110a . ' W h a t e v e r  p o r t i o n  o f  t h e  t w o  f u n d s  I s  n o t  u s e d ,  r e m a i n s  
r h « ‘ ^ w ^ U? d S Ha a d  p a s s e s  t o  t h e  c i t y  o r  I t s  l i c e n s e e  u p o n  p u r c h a s e .  B u t  i f

2 ?  S W S f  iSTuSS^aSSSLa rimJ,p" rp“ M “ mea- ,h”

b v ni 2 m  Hn d  t lii e  K h l c a ? °  ^ e n e r a l  R y .  ( e x c e p t  t e r r i t o r y  b o u n d e d  
u n t i l 2 s u h w k '™  ? n d  m a i n  b r a n c h e s  o f  C h i c a g o  R i v e r  a n d  L a k e  M i c h i g a n ,  
s e c t i o M b |n t h R Hn ^ . ° P e ir a t l ° n ’  m b 5 n  t r a n s f e r s  w i l l  b e  g i v e n  a t  a l l  ln t e r ^  
f a r p  n n r t  I .  +b ® 3H b w a .y s )  ■ P r o v i d e d  t h e  p a s s e n g e r  h a s  p a i d  a  f l v e - c e n t  
a r e  D r o v I d V  a n r t  t h »  ^ m n y  o l ^  2 e n e r a l  d i r e c t i o n .  C e r t a i n  e x t e n s i o n s  
n f f i n n ^ K n EH1!  t ^ e  ,c b /c? g 0  c ‘ t y  C o m p a n y  a g r e e d  t o  c o n s t r u c t  I n  a d -  
w l v ^ R v « t p n ? UihVo  e 8 ^ i °  e i g h t  m i l e s  o f  s i n g l e  t r a c k  a n d  t h e  C h i c a g o  R a i l -  
a f t e r  t ^ e  t h T r r f  ve< frq  1 T?he n t  o f  t w ®l v e  m i l e s  o f  s i n g l e  t r a c k ,  I n  e a c h  y e a r  

t h e  c o m p a n i e s  a l s o  a g r e e ,  u p o n  d e m a n d  o f  t h e  c i t y ,  
I s h  f u n d s  n o t  e x c e e d i n g  $ 5 , 0 0 0 , 0 0 0  I n  t h e  a g g r e g a t e  f o r  t h e  c o n s t r u c -  

: , ° n  o f  a  c e n t r a l  d o w n - t o w n  s u b w a y  t o  b e  b u i l t  a n d  o w n e d  b y  t h e  c i t y ,  
i h e D  ° n ‘  t0  b e  b o r n c  b y  t h e  C h i c a g o  C i t y  R y .  a n d  t h r e e - f i f t h s  

b y ‘ b ®  C h i c a g o  R a i l w a y s .  S e c t i o n  2 5  o f  C h i c a g o  C i t y  R y .  o r d i n a n c e  A x e s  
t h ®  c a p i t a l  I n v e s t m e n t  l i m i t a t i o n  o f  t h e  c o m p a n y  a s  f o l l o w s ;  “ T h e  c o m -  

» n o t  .b e  r e ( i u l r e d  o n  a c c o u n t  o f  a n y  e x t e n s i o n s  o r  s u b w a y s . o r  o n  
a 5f ° p n t  o f  u n d e r g r o u n d  t r o l l e y s ,  o r  o n  a c c o u n t  o f  a n y  e x t e n s i o n s  o f  I t s  
f n ^ e t S S W‘? / l ’ r 0.th .C r  t h ,‘f n  t h e  e x t e n s i o n  p r o v i d e d  f o r  I n  e x h i b i t  " A , ” a n d  
J ? , , ^ ? c t m “  3 f t  o f  t h i s  o r d i n a n c e ,  a n d  f o u r  ( 4 )  m i l e s  o f  d o u b l e  o r  e i g h t  ( 8 ) 

8i o t c a c k  p e r  a n n u m ,  a s  I n  S e c t i o n  3  h e r e o f  p r o v i d e d ,  t o  I n c r e a s e  
o n r t « i S ! J L a . i t a l i l n v e s t m e n t  t o  s u c h  a n  e x t e n t  t h a t  t h e  r e t u r n  t h e r e o n  o v e r  
w m i l d b h e ' m ^ ™ r t e . A S t  c h a r g e  o f  5 %  t h e r e o n  b y  t h i s  o r d i n a n c e  a u t h o r i z e d  
w o u l d  b e  r e d u c e d  t o  a n  I n a d e q u a t e  o r  u n r e a s o n a b l y  s m a l l  a m o u n t . ”

a; T h e  “ I n t e r e s t  o n  c a p i t a l  I n v e s t m e n t , ”  $ 1 , 9 9 4 .9 3 9  i «  t h a t  (v > r t in BH 
b o a r d  o f  s u p e r v l s l n g e n g i n e e r s ,  a s  p r o v i d e d  b y  t h e  o r d i n a n c e  o f  F e b J L l  1 9 0 7 ^

,. O F F I C E R S  — C h a i r m a n  Ex. C o m . ,  Ira M .  Cobe; Pres T  E  Mitten- 

(2) Calumet & South Chicago Ry.— Electric.
O R G A N I Z A T I O N .  I s  a  c o n s o l i d a t i o n  f o r m e d  In  1 9 0 8  o f  t h e  C a l u m e t  

E l e c t r i c  S t r e e t  R y .  a n d  S o u t h  C h i c a g o  C i t y  R y .  I n  a c c o r d a n c e  w i t h  t h e  
t e r m s  o f  o r d i n a n c e  p a s s e d  b y  t h e  C i t y  C o u n c i l  i f a r c h  3 0  1 9 0 8  ‘ L i n e *  
a r e  l o c a t e d  In  t h e  s o u t h  d i v i s i o n  o f  t h e  c i t y  o f  C h i c a g o  T h e T r i i n a n e e  
£ £ a< ? t e / n a , JC /!*s e ?  V n t l L F e b ; , 1  1,9 2 7  a n d  p r o v i d e s  t h a t  t h e ’ c l t y  Is  t o  r e c e i v e  

t ?  S> SSJt aem-e  p t s  a f t e r  a l l o w i n g  f o r  o p e r a t i n g  e x p e n s e s ,  t a x e s  a n d  d e p r e 
c i a t i o n  a n d  5 %  o n  p r e s e n t  v a l u e ,  t o g e t h e r  w i t h  a m  h i n t s  e x p e n d e d  f o M m -  
p r o v e m e n t s  a n d  e x t e n s i o n s .  I n t e r c h a n g e  o f  t r a n s f e r s  w l t h P  C h i c a g o  C lT y  
R y .  b y  e s t a b l i s h i n g  f o u r  t r a n s f e r  z o n e s  I s  p r o v i d e d ,  b u t  In  t h r e e  o f  t h e s e  
v r S r w I ™  t r a n s f e r s  c a n n o t  b e  c o m p e l l e d  u n l e s s  n e t  e a r n i n g s  f o r  p r e c e d i n g  
y e a r  w e r e  e q u a l  t o  5  %  o n  t h e  I n v e s t m e n t  a n d  t h e  c o m p a n y ’ s  s h a r e  o f  t h e  
n n ^ r  T  A ? , 0 Urnf ?  t o  1  *  %  a d d i t i o n a l .  C i t y  m a y  p u r c h a s e  p r o p e r t y  

i 1  « r  A iUK-.  1 .* i f  a n y  y e a r  u p o n  s i x  m o n t h s ’  n o t i c e ,  f o r  p r e s e n t  v a l u e *
a d d i t i o n s  ! m | l l A i I  ; ! 0 0 ,;0 ° , °  p .lu s .  a m o u n t  e x p e n d e d  f o r  I m p r o v e m e n t s ,  
a c k l l t l o n s  a n d  e x t e n s i o n s , b u t  o n l y  f o r  m u n i c i p a l  o p e r a t i o n ,  w h e r e  n u r c h a s e  
l «  m a d e ^ p r i o r  t o  F e b .  1 1 9 2 7 .  W i t h  a n  a d d i t i o n  o f  2 0  % In  p r i c e ?  c i t y  m a y

overTSpiymJS SftS.°5SX’lS ,S l3  tohn%,0o“Srrff-2“rtge' V P,V
w a s 2$ 7 . '8 8 8 ? 0 1 3 ? n " 3 1  1 9 1 1  c e r t l f l e d  v a l u e  o f  p r o p e r t y  a n d  a d d i t i o n s  t h e r e t o

I n  D e c . ’ 1 0  i n c r e a s e d  s t o c k  f r o m  $ 5 , 0 0 0 , 0 0 0  t o  $ 1 0 , 0 0 0 , 0 0 0 . V  9 1  p  1 6 2 8
Operating Agreement with Chicago Citu R ailw ay Co — O n  T u n e  a n  i  n n s  r h i  ’

E S S S S S S i i
a r e  t o  b e  o a l d ^ h ^ ’ H n fh 4* ? . ^ 1’  a 9 ,;l ,a ., c o s t  o f  t , d s  o p e r a t i o n ,  a n d  J o i n t  c o s t s  a r e  t o  p e  p a i u  b y  b o t h  c o m p a n i e s  I n  p r o p o r t i o n  t o  g r o s s  r e c e i n t s  nt
A T & r f t  1 ?  afd d l t ' 0 P V C j U u m e t  S o u tr r % c a g 0  R y :

S e e V . 0 ^ " ?  p ? C2r2 4 l 0 n ’  8 U C h  8 a v l n g  t o  b e  d e t e r n d n e d ^ b y  a ° b o a r d  o ? 'e n g i n e e r s 2

s S S F o f f l o Bo ° ( ^ ) - _ . .  D a[e:  m e re s t- , ° M  M atu r^ -
F ,r i « ti 1? ? o o ! ;K a g M r e h a b l l i t a t , 0 n i  10 0 8  5  £ F - A "  '  3 , 5 0 0 , 0 0 0  F e b  "  1 1 9 2 7

( $ 1 , 0 0 0 )  g o l d  n o  s  f _ c * & r / I n t .  a t  F i r s t  T r .  &  S a v .  B k . ,  C h i c . ?  t r u s t e e .

ii  B,? nA S: — T b e  l s s u e . o f  1 s t  m t g e .  b o n d s  Is  I n d e t e r m i n a t e ,  a m o u n t  t o  b e  
' ' “  t e d  t o  a m o u n t  o t  n e w  w o r k  d o n e  o n  p r o p e r t y .  T h e y  a r e  s u b j e c t  t o  
£ l a ‘ u a n « ’  d a t 2  b c f o r e  J u l y  1 1 0 1 2  a t  1 0 5  a n t i  i n t . ;  t h e r e a f t e r ,  o n l y  i n  
c a s e  c i t y  s h a l l  p u r c h a s e  p r o p e r t y  a t  p a r  a n d  I n t .  o n  a n y  I n t .  d a t e .  N o  s .  f .

E A R N I N G S — F o r  y e a r  e n d  J a n .  3 1  1 9 1 1  ( J o i n t  p a r t n e r s h i p  a c c o u n t )  
g r o s s ,  $ 9 8 5 , 4 7 7 ;  n e t ,  a f t e r  t a x e s ,  $ 2 9 5 , 6 4 3 ;  l n t .  o n  I n v e s t . ,  $ 3 7 1 , 5 5 1 -  d e f  
d u e  c o .  f r o m  n e t  o f  s u c c e e d i n g  y e a r ,  $ 7 5 , 9 0 8 .  F o r  y e a r  e n d .  J a n .  s i ’ i o n ’  
( I n d i v W u a l  a c c o u n t ) , I n t .  o n  c a p . ,  $ 3 7 1 , 5 5 1 ;  o t h e r  I n c o m e ,  $ 8 0 , 8 5 4 ;  l n t .  o n  
b o n d s ,  $ 2 2 7 , 6 7 4 ;  d l v s . ,  $ 1 0 0 , 0 0 0 ;  s u r p l u s ,  $ 1 2 4 , 7 3 1 .  ’

_ R O A D  — O w n s  1 0 9  m i l e s  o f  t r a c k  r e a c h i n g  S o u t h  C h i c a g o ,  P u l l m a n .  
W e s t  P u l l m a n ,  A u b u r n  P a r k ,  B u r n s i d e  a n d  M a n h a t t a n  B e a c h .  A l s o  e x 
t e n d s  f r o m  J a c k s o n  P a r k  t o  1 0 6 t h  S t r e e t  a n d  t h e  I n d i a n a  S t a t e  l i n e  a l o n g  
L a k e  s h o r e  a n d  b o t h  s i d e s  o f  C a l u m e t  R i v e r .  7 0 ,  7 5 ,  8 3  a n d  8 5 - l b .  r a i l s .  8 

O F F I C E R S . — P r e s . .  T .  E .  M i t t e n ;  V . - P . ,  J .  L .  M a t s o n ;  S e c .  &  T r e a s . .
I - . D .  H o f f m a n n ;  A u d . ,  W .  W .  H i l l . — V .  8 8 . p .  3 7 4 ;  V .  9 0 ,  p .  5 3 ,  1 0 4 4  1 4 8 3 : 
V .  9 1 ,  p .  1 6 2 8 ,  1 7 1 0 ;  V .  9 2 ,  p .  7 9 4 ,  8 8 0 ,  1 0 2 8 :  V .  9 3 ,  p .  3 4 5 ,  6 6 6 .

( 3 )  Southern Street R a i l w a y  Co.— A  t r o l l e y  r o a d .

^ v . 9 R ® iW I Z A ' T Ij P H ' . — I n c o r p o r a t e d  I n  I l l i n o i s  a s  a  r e o r g a n i z a t i o n  o f  t h e  
C h i c a g o  G e n e r a l  R y . ,  w h i c h  w a s  b i d  In  a t  f o r e c l o s u r e  s a l e  o n  S e p t .  3 0  1 9 0 7
b y  t h e  S o u t h e r n  S t r e e t  R a i l w a y  C o .  V .  8 5 .  p .  8 8 3 .

I n  D e c .  1 9 1 0  I n c r e a s e d  s t o c k  f r o m  $ 8 0 0 , 0 0 0  t o  $ 2 , 4 0 0 , 0 0 0 :  I n c r e a s e  b e i n g  
u s e d  t o  r e t i r e  t h e  $ 1 , 6 0 0 , 0 0 0  1 s t  M .  5 s .  V .  0 1 ,  £ .  1 6 3 1 .  1 7 1 2 ?  *

Operating Agreement with Chicago C ity I lg . C o . — O n  A p r i l  1  1 9 0 9  t h e  
w h i S at h C h i c  C i t y  R y .  o p e r a t e s  t h e  p r o p e r t y  w e n t  I n t o  e f f e c t  
w h e n  t h e  C t t y  C o m p a n y  t o o k  p o s s e s s i o n  a n d  b e g a n  o p e r a t i n g  w i t h  2 5  n e w  
S . r B’  »ei i  r  a n  e q u a 1l n u m b e r  o f  o l d  o n e s .  T h e  $ 8 0 0 , 0 0 0  1 s t  5 s  o f  1 9 0 4  
J7 ®r e . ,a P  r e t i r e d ,  a n d  t r u s t  d e e d  r e l e a s e d ,  a n d  n e w  b o n d s  p r o v i d e  f o r  

r e q u i r e m e n t s  a n d  f o r  r e f u n d i n g  o f  o l d  l s t s .  T h e  C h i c .  C i t y  
5 M '.„ n P BBa , f i ? B t;il e  P r.0 P e r t y  a n d  t h e  I n c o m e  t h e r e f r o m  ( a f t e r  a l l o w i n g  5 %  
™ ‘m 9 i n w n .in b ie  , iw e s t n i e n t )  Is  d i v i d e d  b e t w e e n  t h e  c i t y  a n d  t h e  S o u t h e r n  

» n n r o t  t b e  o r d i n a n c e  a s  i n  V .  8 8 , p .  1 0 0 3 ,  5 5 %  g o i n g  
f h B‘ ^ ei-r i in o n a n d  4 5 ^  t o  t b e  S o u t h e r n .  T h e  c i t y  p u r c h a s e  p r i c e  a s  f i x e d  b y  
t h e  o r d i n a n c e  a m o u n t e d  o n  J a n .  3 1  1 9 1 1  t o  $ 1 , 5 1 6 , 2 0 9 .  . u  D y

s t S ? ° s ? . 7 o o . o o o  ( 5 1 0 0 ) . . . .  ? “ " •  ° 5” “ m o ’ S oS -  . . u .a!T .‘1 :
= . £ 2 7I,d 8 .,.S3^ d  u n d e r  1 s t  m t g e .  o f  1 9 0 9  a r c  f r o m  t i m e  t o  t i m e  c a n c e l e d  a n d  
h f t ? ? h p BnUn B I n  e x c h a n g e .  I n  S e p t .  1 9 1 1  n o  b o n d s  w e r e  o u t ,  b u t  $ 7 0  0 0 0  

d e p o s i t e d  u n d e r  C h i c .  C i t y  & C o n n .  R y s .  c o l l .  t r .  In  l i e u  o f  b o n d s  
a t * p a r t e r  ‘ °  b e  s s u e d  t 0  t b a t  a m o u n t  a n d  t h e n  c o n v e r t e d  i n t o  c a p i t a l  s t o c k

4 0 t h ° A ^ ‘ T ? ? ? 5  y . ’ 8 1  P 1 1 1® 3  o f  s l n ? l c  t r a c k ;  e x t e n d s  f r o m  W a b a s h  A v e .  t o  
T h r o o p  S t .  : a l 8 °  ° n  2 5 t h  S t ’ ’  L a w n d a l e  A v e . .  K e d z l e  A v e .  a n d

O F F I C E R S . — P r e s . .  T .  E .  M i t t e n ;  V . - P . ,  W .  W .  C r a w f o r d -  S e c  & T r e a s  

V .  » i .  171*21”  W - W >  H “ l — V - 8 8 ’  p - 1 0 0 3 . 1 0 6 3 ;  V  0 0 . T  6 i ’;
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(4) Hammond YVhiting & East Chicago Railway Co.— A  trolley road. 
O R G A N IZ A T IO N .— Incorporated  In Indiana In Jan. 1910 as successor 

to H am m ond W hiting A East Chicago Electric Ity . Franchise expires In 
1954. Pow er Is furnished by Calum et & South Chicago R y .

ST O C K —  M iles . D ate. Interest. Outstand'g. D ividends.
s to ck  $1,000,000 ($ 1 0 0 )_____ 25.94 _____ _______ $ 1 ,0 0 0 ,0 0 0  ..........................
First m tge, $5,000,000 , g o ld / 1910 5 g F -A  1 ,0 0 0 ,0 0 0  F eb . 1 1930

($1,000) ............... ............cA rJ In t. at First Trust A Sav . Hank, C h ic., trus.
B onds .— S u b ject to  call at 105 and Int. E . K . B olsot Is also trustee.
R O A D .— Owns 25.94 miles ot track , extend ing  from  State line betw een 

Illinois and Indiana at 108th S t ., C h icago, to  W h itin g , East Chicago and 
H am m ond In Indiana, and operates In connection  w ith Calumet & South 
Chicago R y . to  63d S t. and M adison A ve. In C hicago. 11 m otor cars; 5 
other cars; standard gauge; 80 -lb . T  rail.

O F F IC E R S .— Pres., T . E . M itten; V .-P . ,  W . W . Craw ford; Sec. A 
Treas., F . D .H offm a n n ; A sst. S ec.-T reas., C. A . W eber; Gen. M g rs .,A .L . 
Drum A C o., 76 W . M onroe S t., C h icago.— V . 79, p . 103.

CHICAGO & SOUTHERN TRACTION CO.— An electric road.
R eceivership .— On O ct. 11 1910 Jos. E . Otis and M atthew  Slush (Pres, 

o f co .)  were appointed  receivers, Int. on  bon d s being in default. V . 91, 
p. 1025, 518; V . 90, p . 626, 302.

O R G A N IZ A T IO N .— Incorporated  In 1904. In  Ju ly  1907 purchased the 
Chicago E lectric T raction  C o. (successor to  the E n glew ood  & Chicago E lec
tric R y .) at foreclosure sale. O f the $5,000,000 b on d s  given  below  ,$ 2 ,5 0 0 ,- 
000 were used to build the road from  H arvey  to  K ankakee, and to purchase 
the Chic. E lect. T rac. Co. running from  H arvey  to  C h icago. The rem aining 
$2,500,000 Is to  be used In com pleting road  to L a fayette , or any other exten
sion. Private right o f  w ay outside o f tow n s.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $5,000 ,000..... ........................................... ............ $2,500,000 ......................
First m ortgage, $ 5 ,0 0 0 ,0 0 0 .. .  1907 5 2,500,000 J a n .11937

R O A D .— O perates 72 miles o f track betw een Chicago (63d St.) and 
K ankakee. E xtension to  L a fayette Is contem plated .

O F F IC E R S .— P res., M atthew  Slush: Sec. F . M. Low es: Treas. V . R  
R on k ; S u p t., W . B . T a rk ln gton .— V . 85. p. 159, 283; V . 90, p . 302, 626; 
V . 91, p. 462, 518, 1025.

CHICAGO & MILWAUKEE ELECTRIC RR.— A trolley road.
R eceivership .— On Jan. 28 1908 Judtre G rosscup appointed W . Irving 

O sborne, Chicago; D . B . H anna, VIcc-Pres. Canadian N orthern R y .,  T o 
ron to , and II. A . H augen, Pres. State Bank o f  C h icago, receivers. G eorge 
G. M oore was subsequently substitu ted for Mr. H augen. See V . 86, p. 284, 
337, 1223. In  F eb . 1911 W . O . Johnson (a d irector o f  the W estern Trust 
C o., Clilc.) was app oin ted  as receiver b y  Judge G rosscup, the form er 
receivers being retained as advisers. V . 92, p . 525. April 1908 Judge 
G rosscup authorized the W isconsin  corporation  to  Issue $1,000,000 receiv 
ers’ certificates to  com plete  road  (V . 86, p. 917, 1159, 1223). Interest due 
Ju ly  1 1908 on the $4,000,000 bonds o f 1902 Is In defau lt; the Interest due 
on  $1,080,000 1st M. bonds o f 1899, how ever, has been paid . D efau lt also 
occurred  on  W isconsin  D ivision  bonds Ju ly  1 1908. V . 87, p. 96. Sink, 
fund due July  1910 and 1911 on  Itu . 1st M. o f  1899 was not paid.

Foreclosure S u it .— In N ov . 1908 W isconsin  D Iv. bondholders ’ p rotective  
com m ittee  app roved  the action  to  foreclose the m tge. on the W isconsin 
d ivision  and authorized the filing o f a bill for  similar action  with regard to 
the Illinois d iv ision . In D ec. 1908 Judge G rosscup entered an order con 
solidating the various foreclosure suits. V . 87, p . 1237, 1477, 1604. The 
consolidated bill s ught to establish and foreclose an equitable lien In favor 
o f all the holders o f W isconsin bonds against the Illinois p roperty , on  the 
ground that som e $2,000,000 o f the proceeds o f these bonds were used for 
the benefit o f the Illinois portion  ot the line. V . 87, p . 1532, 1663. This 
threatened to  displace the Illinois d ivision bon d s ’ first Hen on the Illinois 
property , and a protective com m ittee o f Illinois d ivision bonds has been 
Formed. V . 87, p. 1604. 1663: V . 88, p. 374. In 1911, how ever, a com m it
tee o f  Canadian holders o f  W isconsin DIv. bonds purchased practically  all 
the Illinois D ivision bonds, thus expediting foreclosure, which It is expected  
will take place In abou t a m onth.

On July  28 1911 Judge G rosscup m aintained that the entire $10,000,000 
o f  W ise. D Iv. bonds had been va lid ly  Issued. V . 93, p . 345.

In Sept. 1911 final details o f  a reorganization plan were reported com 
pleted calling for form ation  o f a new com ap n y  to acquire 111. and W Is. d iv i
sions and to Issue $4,000,000 1st M. 5s, $4,000,000 4 %  1st Inc., $5 ,000,000 
4%  2d Inc. and $6,000,000 stock . See V. 93, p. 730; also V . 91, p . 518; 
V . 92, p. 260, 321, 1635.

O R G A N IZ A T IO N .— Incorporated  under the general railroad laws o f 
Illinois and W isconsin and has the sam e privilege as steam  roads. This 
com pan y  was successor by  purchase on  D ec. 31 1902 o f  the C hicago A M il
w aukee E lectric R ailw ay  Co. Leases the Chic. A M llw . E lec. R R . o f  W is
consin for 50 years from  1905, and guarantees Its bonds, both  principal 
and interest. Does a freight business. Franchises, excep t 4, are said to 
be perpetual; serves 25 cities and towns.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity.
S tock , $ 5 ,0 0 0 ,0 0 0 .- ........................................................  $5,000,000 .......................
C & M E R t/ 1st M. $1,500,0001 1899 5 g J-J 1,080,000 July  119 19

g ($1,000 each) c ; m ay b e l ln t .  at Standard Trust C o ., N .Y .,  and Cleve- 
called any Interest day at| land Trust C o ., Trustees, Cleveland Trust
105 and In terest___________ J Co. and R oy a l Trust C o ., Chicago.

O & M E R R  1st M , $5 ,000 ,-f  1902 5 g J-J 4 ,000,000 July 1 1922
000 , gold ( $ 1 .0 0 0 )_______c| Int. at M erchants’ Loan & T r. C o.. C h icago,

l Trustee, or N at. Bk. o f  Com m erce, N . Y 
W isconsin D ivision , 1st m tg .l 1005 5 g J-J 10,000,000 Jan 1 1025

guar, go ld , $10 ,0 0 0 ,0 0 0 )Interest at W est. T r .& S a v .B k .,C h ic .,T ru stee
($ 1 ,0 0 0 ) .....................................J o r U .S .  M ortgage A T rust C o., New Y ork .

R eceiver’ s ceris S l .o o o .o u o t  1908 6 M-iM 11 i .pimmiiiu N cv  5 1911
($1,11(101 . . j

Car trust certfs Sept I 1911.................  ................. *80,374 ____________
• Includes $61,558 111. D Iv. and $18,816 W ise. DIv.
Bonds.— O f the $5,000,000 Railroad C om pany bonds authorized , $1 ,000 ,

000 are reserved to retire a like am ount o f  bon d s o f  the R ailw ay  C om pany 
Bonds are not sub ject to  call. See V . 76, p . 211: V . 78, p . 1496.

Sink, fund on  the R w y. bonds o f $50,000 per yr . was to begin July 1 1910, 
but not paid. N o m ore than $1,080,000 o f these bonds outstanding will be 
Issued. These bonds are sub j. to  call on any Int. date at 105 and Interest.

The W isconsin DIv. bonds are guar., prln. and n t., b y  the Cldc. A MIL, 
E l. R R . o f  111. No s. f. and are not sub ject to call. O f the $10,000,000 re 
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans.

A  $2,000,000 Issue o f 6%  notes was authorized In 1907 (V .85 , p. 920), 
but It is understood  that not more than $121,000 o f  these notes were Issued 
against w hich $203,000 o f  W isconsin DIv. bonds are p ledged. V .8 0 , p. 337 

The receiver ’s certificates are a prior Hen only to  the $10,000,000 VVlscon- 
sln D ivision 5s due 1925. T h ey are su b ject to  call at op tion  o f receiver. 
V . 86, p. 856, 1159, 1223.

Latest E arnings.— For 6 ,m os. end. June 30 1911 sec V . 93, p . 526.
R E P O R T S  O F E X P E R T  A C C O U N T A N T S. See report o f Arthur 

Y ou ng A Co. (engaged b y  the receivers) In V . 87, p. 225; also that of 
M arwick, Mitchell A Co. (engaged b y  Pres. A . C. F rost, and criticising the 
first report) In V . 87, p. 1476.

Earnings o f system , as re-stated b y  Arthur Y ou n g  A C o., om ittin g  all 
freight earnings and expenses o f construction  m aterial hauled, were as 
follow s (we also add the figures for 1909 and 1910)
r  ‘  '  “  "  "  ' NetCalendar Gross Operating

Year— Earnings. and Taxes.
1004 ............. . .  $240,870 $180,516
1905 ............. . .  302.663 242,682
1906 .......... .. . .  441,265 369,976
1907 ............. . .  556,847 458,950
1008 ............. . .  597,977 487,788
1909 ............. . .  921,019 686,790
1 0 1 0 ---------- . .  963,180 752,982

Earnings.
$60,354

59,981
71,289
97,897

110,189
234,229
210,198

Bond
Interest.

$214,000
309,000
466.500
696.500 
*54,000

Balance,
D eficit.

$153,646
249,019
395,211
598,603

56,189
a l l2 ,3 7 9  sur.121 .850 
a l  19,748 sur.90,450

* Interest has been paid on ly  on  first m ortgage o f  1899. a Includes 
$65,748 Int. on  receiver's obligations and $54,000 int. on first m tge. 1899

R O A D .— Operates 170 miles from  Evanston through W aukegan , Kono- 
sha and R acine to  M ilwaukee, Including extension  to  L lbertyv lllo . Line 
from  Evanston (where connection  Is m ade w ith Chicago) to  W aukegan was 
opened In Aug. 1899, and extension  to  L ibertyvllle  In Sept. 1903, and to 
Rockefeller In March 1905; 38 miles add itional to Z ion  C ity  and Kenosha 
were placed in operation D ec. 2 1905 and the line to  R acine on Sept. 1 1906. 
Line opened to M ilwaukee O ct. 31 1908. Practica lly  all the road Is built 
on private right-o f-w ay  and road Is doub le-track ed  throughout. R a lls, 
65 and 85-lb . V . 67. p . 900. -

O F F IC E R S .— Pres., A . C. F rost: V .-P .,  G ordon A. R am say; S ec ., Pierre
G. B each ; T reas., W . O . K llm an .— V . 87, p . 96, 225, 936. 1237, 1476, 1477, 
1532, 1604, 1663; V . 88, p . 99, 158, 374, 504: V . 90. p. 372; V . 91, p .5 1 8  
1025; V . 92, p . 260, 321, 525, 955, 1635; V . 93, p . 286, 345, 526, 730. 

CHICAGO RAILWAYS CO.— An electric road . (See M a p  o n  p a g e  30.) 
O R G A N IZ A T IO N .— In corp orated  In Illinois In O ct. 1903 and on Jan . 25 

1908acqulred a t foreclosure sale the p roperty  o f the old  Chicago U nion 
T ra ction , com prising the lines o f the N orth and W est Chicago Street R R s . 
The purchase was m ade under a m odified plan o f  reorganization and read
justm ent dated O ct. 15 1907 and outlined In V . 85. p . 1269; see also p. 1576 

F r a n c h i s e s .— On F eb . 5 1907 the C ity Council passed ordinances p ro 
vid in g  for  a settlem ent o f  the relations betw een the c ity  and the street 
railw ay com panies. V . 84, p. 338, 390. Th e f r a n c h i s e s  granted b y  the 
ordinances expire F eb . 11 1927 and were a pp roved  at the popu lar election 
hqld April 2 1907. On O ct. 10 1910 supplem ental ordinance was passed 
expiring F eb . 1927, coverin g  lines o f  Chic. Consol. T rac. properties. V . 91, 
p . 1025.

In the rem arks concernin g the Chicago C ity  R y . on a preceding page of this 
publication  will be found a brief sum m ary o f the m ain term s, requirem ents 
and con d ition s o f  these ordinances. A very  extended  outline o f the same 
was printed In the ’ ’ Chron icle”  o f  M ay 11 1907, pages 1123, 1124and 1125, 
to w hich  the reader Is referred for  detailed Inform ation.

Th e ord inance for the C hicago R y s . Co. provides that the valuation  o f the 
properties acquired shall be deem ed and considered to  be $29,000 ,000 (the 
value fixed b y  a board o f  expert engineers actin g for the city ) plus $1,779,875 
for expenditures from  the date o f  the valuation  on  June 30 1906 to F eb . 1 
1907, m aking total va luation  o f properties as recognized b y  ordinance 
$30,779,875 as o f  F eb . 1 1907. W ith  the further expenditures already 
m ade and upon  the expend iture o f  proceeds o f  all bonds now  outstanding, 
the valuation will be not less than $76,734,875. V . 87, p. 677; V . 88. p. 504.

All expenditures fo r  reconstru ction  and extensions are being m ade under 
the direct supervision o f a board  o f supervising engineers headed b y  Mr. 
Blon J . A rnold , and the com p a n y  is required, under conservative restric
tions, to  advance  m oneys for  the construction  o f  subw ays b y  the c ity . 
The expenditures for  reconstru ction  and extensions. Including an y  con tri
butions for subw ays, a fter F eb . 1 1907 are to  be added to  the value o f  the 
properties recognized b y  the ord inance, together w ith  5 %  o f such expen d i
tures for  brokerage. As com pensation  for its services In con stru ction , 
the com p an y  will receive an add itional 10%  o f all expenditures for  recon 
struction  and extensions, exclusive o f  am ounts contribu ted  for  subw ays. 
The com pan y agrees to  low er and reconstru ct the tunnels under the 
Chicago R iver at W ash ington , La Salle and Van Buren streets. The 
ordinance requires through routin g over certain lines o f  the Chicago 
C ity R y . Co. and the exchange o f  transfers w ith  that com pan y . The lines 
o f the C hicago C ity  R y . C o. cov er  w hat Is know n as the South Side o f Chi
cago , and the lines o f the Chicago R w ys. C o. the N orth  and W est Sides.

R ig h t  to  P u r c h a s e  b y  C i t y . — U nder the terms o f  the franchise, the com pan y 
has agreed to w aive all rights under previous grants, and has granted the 
c ity  an option  to  purchase all o f  Its property  for  m unicipal operation  at 
any tim e prior to  the expiration  o f  the 20-year franchise granted the com 
pany by the ord inance. T h e price to be paid by  the c ity  to  be $30 ,
779,875. the valuation  o f  the properties February 1 1907, as a b ove  m en
tioned, plus all expenditures a fter that date for reconstru ction , exten - 
ilons and additions to  the properties. Including an y  am ounts advanced  to 
the c ity  for construction  o f subw ays In the dow ntow n business district. 
In case the property  shall n ot be purchased, as above  stated, prior to  1927, 
the expiration of the present franchise, the c ity  covenants that It will not 
then grant a franchise to  any  other corporation  for the operation  o f a com 
peting system  In the com p an y ’s territory, unless such other corporation  
shall purchase the property  o f  the com pany at said price. The c ity  also 
has the op tion  o f requiring the com pany to sell Its property  to  any other 
licensee corporation  o f the c ity , or to  purchase the property  Itself fo r  m unici
pal ow nership (with no requirem ent as to m unicipal operation) at any  tim e 
during the life o f  the franchise; but In case o f such purchase b y  the city  
or a licensee,the price to  be paid shall be 20%  m ore than the price above 
m entioned; bu t the licensee shall not be required to  pay  the additional 20%  
If It shall agree to  pay over  to  the c ity  all profits In excess o f  5%  on  the 
Investm ent. In any  even t (1) the purchase price m ust be  paid In cash and 
deposited In national or State banks, each o f w hich m ust have a capital 
and surplus o f at least $ 1 ,000 ,000 ,and m ust be approved  b y  the com pan y, 
and the first m ortgage bonds o f  the com pany will attach  to such cash as a 
first lien In the event o f such purchase; or (2) such purchase (If m ade within 
said 20 years) m ust be consum m ated expressly su b ject to  the lien o f  the 1st 
m tg. bond s, but If m ade at the expiration  o f  said 20 years,the am ount thereof 
must also be so paid In cash.

C o m p e n s a t i o n  to  C i t y .— Th e com pan y Is entitled to  a straight 5-cent fare, 
w ith universal transfers. In turn provision Is m ade for  special com pensa
tion to  the C ity o f  C h icago, but this com pensation Is payable on ly  ou t o f 
the surplus earnings o f the com pan y after paying or provid ing for  all op 
erating expenses, Including the charges for  m aintenance and depreciation  
prescribed In the ordinance, and 5%  upon the valuation o f the com p an y ’s 
property at w hich it m ay be purchased by  the c ity  for  m unicipal operation , 
as above stated. Of the surplus earnings so rem aining, the City o f  Chicago 
receives 55%  and the com pan y 4 5 % .

C o n t r o l  b y  T r u s t e e s .— T h e trust Indenture securing the participation  
certificates provides that until A u g . 1 1 9 1 2 ,and to the full extent thereafter 
which m ay be perm itted b y  law until all o f  the consolidated  m ortgage bonds 
o f th e  com pan y shall be fu lly paid and d ischarged, the d irectors o f  the 
com p an y  shall be elected by  Messrs. A . C. B artlett, C hauncey K eep , Charles
H. H ulburd, A lbert A . Sprague and Charles G . D aw es o f  C h icago, and ir o -  
vlslon Is m ade In the trust deed securing the 1st m tge. bonds for  the a p p o in t
ment o f a perm anent finance com m ittee, com posed o f  Messrs. H enry A . Blair. 
Chauncey K eep and B. A . Eckhart o f Chicago.

A c q u i s i t i o n  o f  C h ic a g o  C o n s o l id a t e d  T r a c t i o n  P r o p e r t i e s .— On D ec. 27 1910 
Judge G rosscup confirm ed the sale o f  the Chic. C onsol. T rac. C o. and Its 
eight underlying com panies on  N ov . 30 1910 to  A ndrew  C ooke, and the 
sale b y  the latter o f  all properties w ith i n  the c ity  lim its to  the Chicago R a il
ways Co. (V . 91, p . 945, 1253, 1511), pursuant to  an ord inance passed 
O ct. 10 1910 (placing valuation  at $3,968,539), like In tenor, am endatory  
and supplem ental to  ordinance o f  Feb . 11 1907 (V . 91, p . 1025, 1159). 
See reorganization plan, V . 90, p . 1613; V . 91, p . 37. T h e lines o u t s id e  the 
c ity  w ere acquired b y  the C ounty Traction  C o., which has no con n ection , 
either corporate  or operating (except as noted b e lo w ), w ith the C h icago R y s. 
On N ov . 1 1910 a deposit agreem ent was entered Into b y  the holders o f  
the securities o f  Chic. Consol. T rac. and Its subsidiaries, p rovid ing for  the 
exchange o f  said securities for Chic. R y s. C o. Purchase M oney 4 %  to  5%  
bonds and A d justm ent Incom e 4 %  bonds, b oth  dated  Jan . 1 1911 and m a
turing F eb . 1 1927. For descrip tion  o f  bonds and terms o f exchange, 
see V . 91, p. 1384, and com pare V . 90, p. 1613; V . 91. p .214 .

C o n tr a c t  f o r  P o w e r .— On Ju ly  30 1909 the com p an y  reached an agreem ent 
with the C om m onw ealth -E dison  Co. for pow er fo r  a period o f  6 years from  
February 1908. V . 89, p. 348.

STO C K  A N D  BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
S tock , $10 0 ,00 0_______________ ____  ____  See te x t . See text.

( 1907 5 F -A  $45,955,000 Feb 1 1927
First m ortgage (see te x t )____ i In t. at Harris Trust A Sav . B k .. C h ic., T ru s .,

($1,000) guld___________c A r l  or at IIarris, Forbes A C - . .  N ew  Y ork
Consol m tg e ,$39 ,794 ,000, gold  1907 4 -5 %  See tex t Feb 1 1927
Collateral notes, $5,000,0001 1908 6 F -A  4 ,776,000 F eb 1 1913

($1,000) g o l d ............... - - c * j  U nion Trust C om pan y. C h icago. T rustee.
“ F unding notes,”  $1,200,0001 1908 6 F -A  1,200.000 Feb 1 19 13

/ Union Trust C om pan y. C h icago, Trustee. 
Collateral notes $500 00 0 ..........  1908 5 F -A  498 000 1913

B o n d s  C o v e r in g  C i t y  L i n e s  o f  f o r m e r  C h ic a g o  C o n s o l .  T r a c t i o n .
Purch. m oney M $6,000,000 gl 1910 4-5 J-J $4,073,000 F eb 1 1927

($500 and $ 1 ,0 0 0 )_______c*J Illinois Trust A Sav . B ank, C h ic., Trustee.
A d just inc M $2,500,000 g\ 1910 4 g M ay 2 ,500,000 F eb 1 1927

($100 A $500) (n o n -cu m )c* / Central Trust C o. o f  111., C h ic., Trustee 
S t o c k .— The capital stock  o f  the com p a n y , w hich  Is issued In the nom inal 

am ount o f  $100,000, has been m ade the su b ject o f  a trust agreem ent, dated 
A ug. 1 1907, and executed  Ja'n. 25 1908, by  and betw een the Chicago R a il
ways C o. and Messrs. A d oiph u s C. Bartlett Chauncey K eep. Charles H . 
H ulburd, A lb ert A . Sprague and Charles G . D aw es, as depositaries, and 
Central Trust C om pany o f N ew  Y ork , as custod ian . U nder this agreem ent 
the stock  serves as a basis for the Issue o f  the p a r t i c i p a t i o n  c e r t i f i c a t e s ,  
representing In all 265,100 equal parts. Series 1 consists o f  30,800 parts. 
Series 2 o f  124,300 parts. Series 3 o f  60,000 parts and S cr les4 o f 5 0 ,0 0 0 parts 
Series 1, 2 and 3 are entitled , In the order o f  priority  nam ed, to  cum ulative 
d ividends o f  $8 for each p a r t . beginning w ith year ending A u g . 1 1908, and In 
the distribution  o f  capital to $100 for each said part. Series 4 Is entitled 
to any rem aining profits or  capital d istributed . V . 85, p . 1269.
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D ividends on participation  certificates Series 2 are lim ited to  $4 on  each 
certificate so long as m ore than 50%  o f Series C bonds rem ain outstanding, 
and thereafter to  $5 per certificate until the rem ainder o f  S e r i e s b o n d s  
have been redeem ed. Series 2, how ever. Is entitled  to  unpaid accum ulation  
on a ccou n t o f Its $8 per certificate (beginning w ith the year ending Aug. l 
1908), but on ly  w hen earned, and a fter paym ent o f all accum ulations ox 
sinking fund and o f d ividends on  Series 1.

B on ds .— First m tge. bonds are Issued on ly  to  p rov ide  funds for rchablll 
tatlon  extensions. &c. T h ey  m ay be redeem ed at par and accrued interest 
on  any Interest d a y . The bon d s have a first Hen on  the entire property , 
rights and franchises o f  the com p a n y . The authorized Issue Is lim ited to 
the aggregate o f  the am ounts anproved  from  tim e to tim e by  the board o i 
supervising engineers. See full particulars o f  bon d s, p roperty , & c.. in
V . 86, p . 545; V . 88, p . 1436. 1619; V . 90, p . 302; V . 93, p . 102. •

The consolidated m ortgage consists o f  Series A for  $18 ,600 ,000, Series H 
for $17,194 ,000 and Series C fo r  $2,795,961 (originally $4,000,000, but 
reduced to  this am ount b y  sinking fu n d ), m aking $38,589,961 together. 
Series C bon d s have sinking fund o f $250,000 per annum . If earned, begin
ning A ug. 1 1908, but cum ulative until pa id . O f the Series A bonds, 
$9,334,800 are outstanding In hands o f pu b lic, $6,767,200 are deposited 
as collateral for the $5,000,000 6 %  5-ycar “ collateral’ ’ notes and $1,666,000 
for the 5-year 6 %  $1,200,000 “ funding notes;”  also $8 3 2 ,0 0 0  as security for 
$498,000 5%  notes. See particulars V . 86. p . 1223. O f Series B bonds, 
$17 160 575 are outstanding, $3,900 arc In treasury and $29,525 are re
served O f Series C bonds. $2,367,272 are outstanding, $91,000 In treas- 
urv and $337,689 are reserved. Bonds o f  three series bear Interest a t 4 %  
until Feb 1 1912 and 5%  thereafter, but bonds of Series A , held by  trustees 
o f n o te s ,'b e a r  full 5%  from  date o f  Issue. The $5,000,000 "co lla tera l 
notes and $ 1 ,2 0 0 ,0 0 0  “ funding”  notes are redeem able at par & ln t. m e  
$500 0 0 0  co ll, notes are not redeem able.

Purchase M oney M tge. bon d s bear lnt. at 4 %  per ann. during first 5 years, 
thereafter 5%  per ann. T h ey  are red . at par and lnt. on  any lnt. date.

Adjustm ent Incom e M tge. bonds arc red. at par and lnt. on  any lnt. uate 
ln t  Is payable on ly  If earned and Is not cum ulative. ,

ln t . on  both  purch. m oney m tge. and ad just. Inc. m tges. payable at c o . s 
o ffice  or at agency o f com p an y  In C hicago.

D IV ID E N D .— A n  Initial d iv idend o f  4 %  was paid N ov . 15 1908 on 
Series 1 participation  certificates. On S ept. 1 1909 8 %  was paid on  Series 1 
certificates. N one since to  June 1911.

R O A D .— Com prises 452.9 miles o f  track (Including 128 miles o f  the 
form er Chicago C onsolidated T raction  lin es), serving the dow ntow n as well 
as the entire N orth and W est sides o f the c ity .

E Q U IP M E N T .— O perates 1,500 double-truck  “ pay-as-you -en ter" cars. 
C on tracts have been let for 215 additional P -A -Y -E  cars.

L A T E S T  E A R N IN G S .— F or year ending June 30 1911 (Incl. app rox . 
7 m os .’ earns, o f  Chic. T rac. p rop erty ), gross, $15 ,538 ,860; oper. e x p .,  
Incl. taxes and m aintenance, $10 ,790 ,225; net, $4 ,748,635.
■ R E P O R T .— Th e annual report for year ending Jan. 31 1911 will be found 
In V. 02, p. 1102. Passengers carried during year ending Jan. 31 1911, 
488 ,490 ,104, o f  w hich 276,750 ,953 were revenue, 4 ,147,736 free, 207 ,591,41a 
transfers. _

Incom e Account for Years ending Jan . 31.
Gross 3 0 %  of ln t ..  5 %  Balance — Of Which to—  

Incom e. Gross. on Inv. D ivisible. C ity ,5 5 % .Co 4 5 %
1010-11.$14,064,709 $4,219,413 $2,865,531 $1,353,882 $74 1,635 $609,247 
1909-10. 12.442,882 3 ,732,864 2 ,275,718 1,457,146 801,430 655,716

Incom e Statement (.N on-Partnership A ccount) )o r  Years ending J an . 31.
1911. 1910. '

C hIc.R ys.,45%  $609,247 $662,105
5%  on  Invest’ t 2,865,531 2 ,270,905
Mlsc. Interest- 341,330 181,627

Gross Incom e,
all sou rces.$3 ,816 ,108  $3,114,637
Deduct—

T ot.ln t.on  bds.$3.067,702 $2,417,722

M lscellancous. 
S . f. res. a c c r . 
Corp.exp.&adJ

1911.
$61,272
250,000
163,884

$250,000
150,758

T ota l d c d u c - -$3 ,542 ,858  $2,818,480

N et, available
f o r d l v s - - .  $273,250 *$296,157

ST O C K  A N D  B O N D S—  D ate. Interest. Outstand’g. M aturity  .A c -
C om m on, $ 7 ,5 0 0 ,0 0 0 ..................................................... $7 ,464.100 - - - - - - - - - -
Pref, 5 %  n on -c , $9 ,000 ,000 .................. Q -M  8,707,900 S ep t 11, H %
1st m tg , $10,000 ,000 ($1,000) f 1898 4 g F -A  10,000,000 A u g  1 1 9 3 8

g o ld _______________________c*( Cent. Trust C o ., N .Y .,  and G . Sherm an. T r.
I Interest at Cent. Trust C o ., N .Y . and Chic.

E xt. m ortgage. $5,000,000 
($1 ,000 ), go ld , red. at 105 
on  any Interest day  on  4 
w eeks’ n o t ic e ___________ c*

1901 4 g  J-J 4 ,233 .000  July  1 1938
N orthern T rust C o ., C h icago, T rustee. 
Interest at com p a n y ’s o ffice  In C h icago, or 

Central Trust C o ., N ew  Y ork .
Col gold  bonds <$1,000).\ 1906 5 g A -O  100,000 See text

See rem arks________________ J ln t . at M erch. L oa n & T r. C o ., C h ic ., T rustee.
The extension  m ortgage o f  1901 covers the extension  as a first Hen, 

also 68 cars, a 3,500 H . P . engine and the new dow n -tow n  term inal; the 
bonds also cover the rest o f  the property  as a second  lien , su b ject to  the 
$10,000,000 first m tge. V . 72, p . 1080; V . 75, p. 29; V . 86, p . 1160.

T h e  collateral bonds o f  1906 are payable serially, $50,000 each six m onths, 
from  A orll 1 1907 to  O ct. 1 1912; total Issue was $600,000, but $50,000. 
m atured sem i-annually from  A pril 1 1907 to O c ’ . 1 1911, Inclusive. Th ey 
are secured b y  a deposit o f first m tge. extension  bonds a t the rate o f  $75,000 
bonds for  each $50,000 o f  present Issue. T h ey  are redeem able on  an y  lnt. 
day on  30 d a ys ’ n otice  a t 101 and Interest. V . 84, p . 1114.

Has guaranteed $407 000 bonds o f  U nion C onsolidated E levated .
R E P O R T .— Fiscal year ends D ec. 31. R ep ort for  year 1910 will be

found In V . 92, p. 456.
1910. 1909. 1908. 1907.

Passengers carried . .......... 57,229,886 52,519,609 51,587,667 54,280,888
Passenger earnings. _____ $2,936,999 $2,695,230 $2,643,635 $2,778,597
M iscellaneous.......... _____  132,946 123,200 103,205 99,991

Gross earnings . . .......... $3,069,945 $2,818,430 $2,746,840 $2,878,588
O perating expenses ______ 1,556,015 1,418,076 1,410,801 1,443,499

N et earnings____ _____ $1,513,930 $1,400,354 $1,336,039 $1,435,089
O ther Incom e--------- _____  8,770 11,160 10,126 6,820

T o t a l ............... .. .......... $1 ,522,700 $1,411,514 $1,346,165 $1,441,909
D educt—

R e n ta ls _____ ______ ______ $323,186 $299,674 $294,995 $299,044
- . -  180,252 180,893 197,736 176,390
- - .  576,531 582,029 592,019 574,690

Pref. d iv iden ds------- .......... (3)261.237 (2 ^ )1 9 5 ,9 2 8

• From  this am ount a paym ent o f  8 %  In 1909-10 was m ade to  the holders 
o f participation  certificates. Series 1. N o div idend paid In 1910-11.

O F F IC E R S .— Chairm an Board o f D irectors, H enry A . Blair; Pres., John 
M R oa ch ; V .-P s ., W allace H eckm an; S ec., F . L . H upp; T reas., M . B. O rdc- 
C om p., F . E . Sm ith , till o f C hicago.

INDEX — V. 89, p. 159, 295, 348, 720; V. 90, p. 302, 446, 559, 1099, 
1362 1 4 2 4 ,14 89 ; V . 91, p. 716, 1025, 1160, 1385, 1629, 1765; V. 92, p. 59 
260, 321, 1102; V. 93, p. 162 ’ 229, 796.

COUNTY TRACTION CO.— A trolley road
Organization.— In corp . In 1910. On D ec. 29 1910 took  over the proper

ties o f  the Chic. Consol. T rac. lying outside the c ity  lim its. Has transfer 
arrangem ent w ith Chic. R y s. Co. on  som e lines, w hile on others no transfers 
arc g iven . F or  statem ent o f form er Pres. Blanchard w ith regard to  through 
service to  Chicago business district, see V . 92, p. 1435.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity . 
S t o c k __________________________ ______  ___________  $300,000 ----------------

R O A D .— Owns 52.6 miles o f track . Pres., Em il G. S chm idt.— V . 9 
p . 186, 1435.

CH ICA G O  E L E V A T E D  R A IL W A Y S .— A  volu n tary  association  sim ilar 
to  M assachusetts E lectric Com panies.

O R G A N IZ A T IO N .— O rganized In 1911 to  acquire stocks, bonds and 
other securities o f  the M etropolitan W est Side E lev . R R „  N orthw estern 
E lev R R . and the South Side E lev . R lt .  ($21,202,312 being oUered for the 
$36 291,900 stock  o f these com panies); also. If It so elects, the stocks o f the 
Union Consol. E lev. R l t . ,  Chicago & Oak Park E lev. R y .,  C hicago & Oak 
Park E lev IIR . and C hicago & Elm hurst R y .,  w hich com panies are con 
trolled  b v  the aforem entioned com panies. These roads operate abou t 
175 65 miles o f track . The physical properties were va lued  at abou t 
$90*000 000 exclusive o f franchise valuations; the m tge. debt preceding 
the notes aggregated $32 ,346 ,750, leaving an equ ity  o f  $57 ,500 ,000. See 
nlan & c In V . 02, p. 1498, 1435; V . 93, p . 104.

Stockholders o f the M ctrop . W est Side E lev . R R ..  N orthw estern E lev  
R lt  and S o .S ld eE Icv . It It. were given  the option  o f tw o ofiers for depositing 
their stocks: one to  receive full cash for their holdings, and the other to  
receive part cash and part stock  o f the Chicago E lev . Itys. See ofiers In 
V . 92, p . 1498. U p to Ju ly  20 1911 abou t 95%  o f all the stocks had been

tUI['n Jiil'v 1911 the N ational C ity Bank offered the $30,000,000 gold  notes 
(V  9 3  i) 104) the proceeds o f  w hich , together w ith $16,000,000 from  sale o f  
p ref. s to ck , were used to retire $ 1 8 ,0 0 0 ,0 0 0  N orthw estern E lev . 1st 4s 
w hich m atured S ept. 1 1911, pay  Uoatlng debts o f  all cos. and provide 
am ple w ork ing capita l.

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M aturity.
C om m on 250,000 s h a r e s - - . .................. .................... 2 5 0 ,0 0 0 sh s ._
Pref 1 6 0 ,0 0 0  shares 6%  cum _ _ ------- Q-M  160,000 shs. See text
3-vr gold notes $30,000,0001 1911 5 J-J 30,000,000 Ju ly  1 1914

‘($1,000)..... .......... - ............ _ )Illinois Trust & Sav. Bk., Chic., trustee.
Stock.— C om . and pref. shares are expressed to  be o f  the par value o f 

$100 each . The pref. stock  Is redeem able at $100 and accrued d iv .
N otes are redeem able on any Interest date on 30 d ays ’ notice at par and 

lnt lilt , payable In N . Y . or Chicago. T h ey are secured b y  pledge o f 
$ 2 5  0 0 0  000 1st M. bonds o f N orthw estern E lev. R R . and also all the 
$ 2 5  0 0 0 ,000 1st M. bonds o f N orthw estern E lev . R R .,  and also b y  deposit 
o f all the acquired stocks. V . 93, p . 44, 104.

D ividends.— First quar. d iv . will be paid D ec. 1 1911.
E A R N IN G S  o f the various com panies for year 1910; Gross, $8,533,501 ; 

net, $3,396,249 ; fixed charges, $2,389,237 ; surplus, $1,007,012 .
O F F IC E R S .— P res., B ritton  I .  B u dd; S ec., T h os. A . R ey n old s. •
T R U S T E E S .— H enry A . Blair, Frank A . V anderllp and Sam 'l M cR oberts . 

— V . 92, p . 1435, 1498, 1563; V . 93, p . 44, 104, 229, 286, 407, 666, 795. 1

(1) Metropolitan West Side Elevated R y .— An electric road.
O R G A N IZ A T IO N .— O rganized In Illinois Jan. 16 1899. Successor on 

Feb 3 1899 (per plan In V . 67. p 126) to  the Railroad C o. sold  under fore
closure on  Jan. 4 1899. In  July 1905 refused to accep t c ity  ordinance per
m itting It t o  c a r r y  express m atter ana m ilk. V . 81, d . 508. Franchise 
expires A p r. 7 1942. V otin g  trust expired F eb . 1 1904. V . 78 , p 343.

B a lan ce_____________ sur.$181,494 sur $348,918 sur $261,415 sur $195,857
D IV ID E N D S .— First d iv idend on  pref. s tock . 2J^ %  F eb . 28 1900 (out 

of earnings for year ending F eb . 28 1900); then 2 %  A u g . 31 1900; 1 M %  
Feb. 1901; A u g . 31 1901, 2 % ; Feb- 28 1902, 1 % ; A u g . 30 1902, 1 H % ; 
Feb. 28 1903. 1 H % : In 1907, March 30. M % ; June 29, % % : Sept. 30,
M % : none to March 1910 when % %  (Q .) was paid ; June. J f% ;S e p t . ,  H %  
D ec., % % . In 1911, M arch, H % ;J u n c ,  H % ; S ep t., H % .

R O A D .— From  terminal station at 5th A v e . w esterly abou t 6 m iles, 
w ith branches; total length o f  road (Including D ouglas Park branch and 
extension and Garfield Park bran ch ), 18.49 m iles; the first 1.67 m iles are 
four tracks the rest tw o tracks, m aking single-track m iles 41.14; also leases 
tin U nion E levated , 0.38 m ile , the U nion C onsolidated E levated R R . ,  4 
miles, and leases 3.3 m iles from  Aurora Elgin & Chicago R R . T ota l oper
ated  51 5 m iles o f track , exclusive o f  side tracks. R ight o f w ay Is ow ned 
In fee. ’ E quipm ent Jan. 1 1911 consisted o f 225 m otor cars, 161 coaches 
and 101 control-coaches and 17 m iscellaneous. G auge, 4 ft. 8 M In.

On M arch 11 1905 the cars o f the A urora Elgin & C hicago R y . began 
operating over this com p a n y ’s lines to  the 5th A ve. term inal under a tra ffic  
agreem ent, the Met. W est Side, In turn, securing the right to  the territory 
west o f  the 52d A v e . term inal on  the Garfield Park line as far as t h e D e s  
Plaines R iver, abou t 3.3 m iles dou b le  track . V . 79 p. 1704.
■ O F F IC E R S .— P r e s . /B .  I . B u dd; S ec., Paul D . S exton ; T reas., W /* V . 

G riffin; A sst. Sec. & A sst. T reas., E dw . D . A dam s; A u d ., T . B . M cRae; 
Gen. M gr.. F. C. N oe. O ffice, 169 Jackson B ou levard , C h icago.— V . 88, 
p . 375, 449. 1313; V . 89, p . 1668; V . 90. p. 54, 236, 499, 1676; V . 91, p . 336; 
V . 92, p . 396, 456, 1436; V . 93, p . 469.

(2) N orthw estern E levated RR.
O R G A N IZ A T IO N .— R oa d  was form ally opened  for business on  M ay 31 

1900. V. 70, p . 1049 . , „
In Sept. 1901 the U nion E levated  R R . was acqu ired . Owns 53%  o f the 

stock  o f the Chicago & Oak Park E lev . Th e C hicago E levated  R y s. pro
vided  the cash to take up the $18,000,000 N orthw est. E lev . 1st 4s which

m atured o p t . i9 ^19stockholders auth . $25,000,000 1st M . 5s. N one o f the 
bonds will be sold, but they will be used as part collateral for  Chic. E lev.
R y s . note  Issue. V . 93, p . 527. ...............................................................xVLd

STO C K  A N D  BO N D S—  D a t e .  I n t e r e s t  O u ts t a n d in g .  M a t u r i t y .
qtnek $5 000 000 _______  ________  $5,000,000 -------------------
Pref s'tk.5 % .n -c , $‘ 2*5'.000 ,000 . Q -J 18 5,000.000 A pr. 18 T 1,1 %
First m tge $25 ,000 ,000.............f 1911 5 %  See text 30 years

( 111. Trust & Sav . B k ., Chicago, trustee.
E quipm en t n o tes________ ______ ______  6%  198,000 See tex t.
* N otes .— E quipm en t notes payable In Installm ents $44,000 each In 1911 

and 1912; In 1913, $30,000; in 1914 to  1918. $16,000 annually.
R E P O R T .— For years ending June 30 (Including U nion E levated) see 

V . 91, p . 866. Passengers carried In 1910-11, 44,471,566 , against 42 ,815 ,
132 in 1909-10 and 40,955,795 In 1908-09.

Year—  Gross. N et. In t. & Taxes. P Jd.D iv. Surplus.
i n n  $2,731,376 $1,646,571 $1,209,062 $200,000 $237,509
m i o .............111 - 2 ,632,039 1,576,352 1,200,254 150,000 226,098
1009 2,540,884 1,545,065 1,189,288 -----------  355,777

D ividends '— An Initial d iv . oi 1%  was paid on pref. O ct. 18 1909: In 1910, 
Jan ., 1 % ; A p ril, 1 % ; Ju ly , 1 % ; O ct., 1 % ; in 1911, J a n ., 1 % ; A p ril, 1 % ; 
none since. •

R O A D .— The road starts at the Intersection o f  W ilson  and E vanston  
avenues. 7 miles from  the Court H ouse, and has 5.52 miles o f  fou r-track , 
and 1.07 m ile double track , m aking 24.22 miles o f single track . R ight of 
w ay Is all ow ned In fee except at street crossings. An extension  o f 4.69 
miles o f double track to  R avensw ood  was put In operation In May 1907. 
Total track , 32.63 m iles. .

U nder aii operating agreem ent w ith the C hicago M ilwaukee & St. P&ul 
R ailw ay C o. m ade In 11107.th is  com p a n y ’s service was extended M ay 16 
1908 to  E vanston over the E vanston Division o f the form er road, which 
has been electrified. A ll track operated (all lines Including lo o p ). June 30 
1911, 59.87 miles. 348 cars, 80-lb . T  rails.

O F F IC E R S .— P res., B ritton  I . B udd; S ee., Paul D . S exton ; T reas., W . 
V . G riffin; A sst. Sec. & A sst. T reas., E dw . D . A dam s; Gen. M gr., E . C. N oe; 
A u d ., T . B . M acR ae. V . 89. p. 287, 1142, 1278; V . 90, p . 1171, 1240; 
V . 9 1 ,p . 7 91 ,866 ,17 68 ; V . 92, p. 262, 1 4 3 6 ,1 7 0 1 ;V . 93, p . 4 0 8 ,5 2 7 ,6 6 7 ,7 9 6 .

(a) Union Elevated Railroad.
Is used b y  all the Chicago elevated roads, and receives H e. for each

passenger carried, besides all expenses fo r  operating, repairs and taxes. 
Franchise  expires In 1945.

B O N D S __ D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
1st m tge. $5 ,000 ,000 .g ($ l .000) 1895 5 g A -O  $4 472.000 O ct 1 1948

Interest at Chase N at. B ank, N . Y . .  and 111. Trust & Sav B ank, C h icago 
Bonds  — Of the $5,000,000 bonds Issued, $528,000 are held b y  N orth w . EL 
R O A D  — The loop Is 1.98 miles In length , doub le tracked (80-lb . rails), 

and runs on  Lake St. to  W abash A v e ., to  Van Buren S t ., to  F ifth  A v e .,  to 
Lake St R oad  opened O ct. 10 1897. Trains o f  the Chicago & O ak Park 
M etropolitan W est S ide. N orthw estern Elevated R R . and South  Side 
onerate over the loop . N orthw estern Elev also ow ns .18 m ile o f  double 
track from  connection  w ith loop  at Van Buren & State streets to  connection  
w ith South Side E l. R R ..  w hich Is leased to  the latter.

(3) South Side E levated RR.— (“ A lley E levated” ) .— A n  electric elevated 
road .

O R G A N IZ A T IO N .— Successor January 1897 to  C hicago & South  Side 
R  T  R R . (foreclosed per plan V . 63, p . 1158). July 31 1900 the A ppellate 
Court sustained the va lid ity  o f  the foreclosure (V . 71, p . 236 ), and on  F eb . 
21 1902 that dec slon was concurred  In b y  the State Suprem e Court. V . 74. 
p. 477. Franchise expires M arch 26 1938. Leases the C hicago Junction  
RR.. w hich see below .

STO C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
S tock , $10 .323 ,800................................- Q -M  $10.231 .400 See text.
1st m ortgage, $8 ,000,000 , g l 1904 4 H  g J-J 8 ,000,000 Ju ly  1 1924

($ 1 ,0 0 0 )_________________ c*J In t. at 111. T r. & Sav . B ank, C h ic ., T rustee.
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32 ELECTRIC RAILWAYS [VOL. LXXXXI1I.
B on d s .— A re su b ject to  call at 105 and Interest
D ividends .— First d iv idend o f  1 %  (out o f  earnings for  four m onths ending 

April 30 1899) was paid M ay 1 1899; then Sept. 1 1 %• D ec 30 1 %  In 
1900. \ % . In  1901. 3 y2%  In  1902 to 1907, In b lu s^ e" 4 %  yearly! In  
M . M ch ., H % ;  none until J ne 10, when y i%  was paid; S ep ., H % : D eo., 
p  ^ »6 4  Di 1911, M arch, % % ;  June, % % ;  Ju ly , extra  d lv . o f 55 90. (V . 9 3 ,

R E p O R T .— For years ending D ec. 31 1910, report In V . 92. p. 320. Passengers carried In 1910, 46,875,642 
1910. 1909.

Gross receipts $2,457,489 $2,234,973 
N et, a ft . taxes 803,977 711,018
I n t e r e s t --------  *453,080 *453,080

1910.
Surplus_______  $350,897
D ividends (1 ^ )1 5 3 ,4 4 7  
Bal. for y e a r . 197,450

1909.
$257,938

• Includes both  In 1010 and ' 1909” $93,080*rental*paId to  C h icago J e t ! Ry8.
i Owns elevated road  in  operation  In Chicago u p on  a purchased

right-of-way from  Congress S t. to  Jackson  Park and to  E n glew ood . E lec
tricity was Introduced as m otive  pow er late In A pril 1898. Operates 370 
motor and 30 trail cars. On 15.07 miles o f  structure has a tota l o f  36.51 
“ lies o f  single track , Including extensions. A lso  leases Chicago Junction  
R R ..  w hich see below .
„ O F F IC E R S .— Pres., B ritton  I. B u dd ; S ec ., Paul D . S exton ; T reas., W  
V . G riffin: A sst. Sec. & A sst. T reas.. E d w . D . A dam s; A u d ., T . B. M acR ae ’ 
G en. M gr., I .  C. N oe. O ffice, 1001 R oy a l Insur. B ld g ., C h icago.— V . 8 8 ’ 
P -2 9 6 , 371 ; V . 90. p . 304, 367, 373, 978, 1426; V . 92, p . 264, 320, 597, 1437’; 
V. 93, p . 164, 528.

(a) Chicago Junction RR.
O R G A N IZ A T IO N .— O rganized In the Interest o f  the South  Side E levated 

R R . to  b u ild  lines to  con n ect that com p a n y ’s track  w ith the S tock  Y ards 
O nly a nom inal am ount o f  stock  has been Issued ($50 ,000), w hich Is held In 
trust for the S outh  Side E levated In case that com p an y  should at any time 
wish to  absorb It. Is leased to  the South Side E levated for 50 years (wltn 
right to  purchase at cost w ith in  20 years), rental being interest on  bonds 
taxes, <5cc. Franchises  are w ithout lim it.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S t o c k . , .................... ................ ..................  ...............  See text.
1st m tge, $2,327 ,000 , g o ld ) 1905 4 g M-S 52,327,000 M c h T i 945

($1 ,000 ). guar p & I-------c * l First Trust & Sav . B ank, C h icago, Trustee
n —A Fe su *v5cti t0 calL lt 1 j 5 and ’ Pt - In  event o f  consolidation  withSouth Side E le v ., this Issue o f  bonds Is to  be retired. V . 80, p 871 Bonds 
are guar., p . & 1., b y  Chic. June. R y s. & U n. S tk. Y d s. C o. See V . 82, p .568.

R O A D .— Consists o f an elevated road (from  Junction w ith South Side 
“ L ”  at 40th Street) to  the Stock  Y a rd s ,a n d a  loop around the sam e, 3.75 
miles. Was com pleted  In May 1908.

O F F IC E R S .— P res., John A . Spoor; V .-P . ,  R ichard F itzgerald ; Sec. 
H . E. P oron to ; T reas., R . B. T h om pson ; A u d ., C. C. C hace.— V . 87, p . 346

CH ICAGO  & O A K  P A R K  E L E V A T E D  R Y .
Proposed M erger.— F or proposed merger w ith other C hicago elevated 

roads see under Chicago E levated  R ailw ays and V . 9 2 ,*p. 1 4 3 5 , 1498.
M in ority  Com m ittee.— A  m in ority  stockholders ’ com m ittee  has been 

form ed, calling  for  deposits w ith the C ont. & Com m . T r. & Sav Bk Chic 
on or before N ov . 1 1911, to  Induce Chic. E lev . R y s. to purchase Chic & 
O ak Park m in ority  shares. V . 93, p. 407, 666. burenase L m c. &
A ° . F 19 com p an y  was Incorporated In N ew  Jersey on 
AprU 22 1904 to  hold the securities o f  the C hicago & Oak P ark  E levated 
Railroad C o . , form erly  the old  Lake Street E levated R R .,  reorganized per 

n V ‘ 71 ’ p Ul 8 , f : V,‘ 7,8,' p - 1392- Besides $9,917,650 stock  and $870,
800 Incom e bonds, also holds $1,608,500 notes o f  the C hicago & Oak Park 

'?3l)ed J?y that com p a n y  for loans m ade to  It b y  the 
Railway Co. The old Lake Street $10,000,000 o f  com m on  stock  paid an 
assessment o f $2 per share, and received $4 In new preferred and $40 In new 
common stock  for  each share o f  old stock . Incom e bondholders received 
*0 %  ln. new  preferred stock . Franchise  expires In 1930.

N orthw estern E levated ow ned 53%  o f  s tock .
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturityCommon, $6,000,000 ($100 )......................... $5,667 697 iu lu ™ y.

Pref, $3,200,000 , 5 %  n -c .($ 1 0 0 )........................... I .  3 ,063!o59 .......................

G range R R ..  having $5,000 stock  and  no bond s. T o ta l track  oper 32 3 
“ b F P r r 0̂ '  CX̂ pt C - W .  tracks along W est 16th and 19 th streets O F F IC E R S .— Pres., F . H . R oeschlaub : V .-P .. C E Yerkes* Spo And 
Treas., G . M. M aher: S u p t., J . W hltsell.— V . 75, p . ^  * erl£es’ b e c - and

CINCINNATI, OHIO.
CIN CIN N A TI & CO LU M BU S TR A C TIO N  CO.— A  trolley road.
O R G A N IZ A T IO N .— In corp . Jan . 21 1903. Franchises  expire ln 1930

CommoCn ^ l .2 5 D0.0B0 0 ( j l W  .  / “ j  MatUrUV'
P f. 5 %  cum . $1,250,000 ( $ 1 0 0 ) ____  ________  925 500
First m ortgage. $600,000, J 1905 5 g J-J 600,000 J a n T V io i i
o  goId,— .......... ........... ............c+JInt. at U nion Sav. B k . & T r. Co. Cln Trus
Second m tge notes $250,000.1 . . . .  5 %  87,100 Ju ly  1 1 9 1 2

., . ,,,i i , , U n t. at U nion  Sav . B k . & T r . C o ., C incinnati.
«  *6°o nnn- T o f n n  'i'l ° L thc lh,'st m ortgage bonds are respectively : 

i ° ° J  0? ° :  and  100 $500. T h ey  can be called at 
f o / z ^ t e l r a  v B« a d1l0^ i nai l7nm aoU redi u ly  1 1909> but were extended  
any  t l m / earS’ V ‘ 89, P ‘ 102, 720 ’ S econd  m tff- notes m ay  be called  at

* ^ ? ^ NIlT GSiVbbfor  12 m 2s - cndln£ D ec. 31 1910, gross, $116,625; net. $52 ,430 . In  1909, gross, $102,750; n et, $41 ,850 . ’ *
™ ,?& Â ;T " £ P erates 5.4 m.lles o f  track  betw een Cincinnati and H illsb oro , put In com plete  operation  In F e b ., 1906. Standard gauge, 70-lb . T  rail.
, ,  G FFI,9 E f l,®•^7p £e3•• H . H offm an ; V .-P . .  Lewis Scasongood ; 2d V . -P . ,  

v  7 «  n kM  d:v iC.Cn and ^i-eas W illiam  T op ic ; M gr., Dan R eldel Jr. 
—V . 76, p . 971, V . 80 , p . 1234; V . 85 , p . 220, 599; V . 89 , p . 102, 720.

C I N C I N N A T I  G EO RG ETO W N  & PO RTSM OU TH  R R .- S t e a m  and
In July 1911 con tro l o f road changed hands and  In Sept. 1911 took  over 

and consolidated  w ith the fe lic it y  & Bethel R R . and the O hio R iver & 
Colum bus R R . (at present a steam  ro a d ) . V . 93, p . 796. The O hio R iver  
& Colum bus Is to  be electrified.

O R G A m m i O N . — Form erly a  narrow -gauge steam  road , bu t In O ct. 
1901 was purchased b y  A . W . C om stock  o f  D etroit, and In 1902 changed 
to standiird-gauge. N ow  operates b y  both  electricity  and steam . U nder 
O hio law rem ains a steam  road . Franchises perpetual.
«trnX0 *iK ^nnNrSnB 0 N D S —  D ate' Interest. Outstanding. M atu rity .

^ u n i n n i '  51.000,000 g o ld ) 1902 5 g  J -J  1,000,000 J a i l ' ' i ‘ l9 3 2
l  v  ;  Vr - - - - C*V In t.a t Union S a v .B k .A  T r .,C ln .,T r ..&  in N .Y

Pel & Beth 1st M $100,000, g l 1905 5 g  A -O  100 000 O ct 1 1 9 3 5
Ohio1 r ?5) B ° r  ‘-affable c * J In t. at U nion Sav . B k . & T r ., C inclnn .,T ru st. O hio R lv  & Col 1st M gold } 1903 5 ./-J 300 ooo  in no i 10 *1*1

$1,000,000 ($500, $ l ,0 0 0 )c j  Int. at U nion  Savings & T r. C o., C ln., O.
.4 9  ™ G? 'T r ° r year eiunng June 30 1910i grosg> $174 53’1; net
$4o,382, Int. and taxes, $37,493* surplus, $7,889.

T i ° Dl rates. 49 I? lle3 from  Cincinnati southeasterly to  Russell- 
An1 ertensb  n? nrraw?hm ii°f 3. -5 {£ ’ fc0 B atavla and 1.5 m. to  C oney Island.

1! ’ Ln Jes t0.  VVcs,1 ' " 'o n  Is under construction . The 
T h o n M ^ i ! i ethi  £ a? 8 5  m . o f track betw een the points nam ed In Its title. 

& DoI. extends from  R ip ley  to Sardinia, 24 miles.
R ob ert I). H ackn ey , Cincinnati; V .-P .,  Jesse 

I b °m p son . G eorgetow n; Sec. & T reas., George W . N ichols, Cincinnati; 
Gen. M gr., E . W . W h ite .— V . 83, p . 322; V . 87, p . 543; V . 93, p . 229, 796.

— A^roU eyNroadl LAL,RENCEBUI* G & A U R O R A  E L E C TR IC  ST R E E T R R .

O R G A N IZ A T IO N .— Incorporated  In N ov . 1 8 9 8 . 
1924 and 1925. Franchises  exp ire  In

Lake St E l 1st M $5 ,000 ,OOO f 1893 J - j '  5 !o o o ’,000 July* V l 9 2 8
guar b y  N W  E l.......................{A m erica n  T rust & Sav Bank, C hicago and

DD1 <■ G c“ tral Tru„st o f  D lln jls , C h ic ., Trustees.D eb note (C&O P El R R )____ 1904
N otes paya ble  D ec 31 1910_________ See text.359,000 

1,207,173
B onds .— First m ortgage bonas assenting to  reorganization w ere stam ped 

subject to  call a t 105 and interest on  an y  Interest date. T h e deben tu re 
note was Issued b y  the Chic. & Oak Park El. R R . for  the claim  o f  the N orth 
W estern E levated R R .,  am ounting to  $770,085, and is guaranteed b y  the 
Ohio. & Oak Park El. R y .;  It becam e due Jan. 1 1909 but has been extended 
on dem and. The old Incom e bonds, w ith the exception  o f abou t $128 600 
are held ln the treasury o f the railw ay com pan y.

R O A D .— Owns a  doub le-track  elevated railw ay from  F ifth  A venue and 
Lake Street to  52d St. and Lake S t ., w ith spur dow n  M arket St. to  M adison 
S t. Trains began running around the loop  ln O ct. 1897. C hicago & 
H arlem  form s an extension  com prising 4 miles m ore o f  dou b le  track Total 
single track , 24.41 m iles.

R E P O R T .— F or years ending June 30 for  Railroad  Co. 
1909-10 n ot published.

1909. 1908. 1907.
Passenger earnings..........  $786,600 _______  $869,867
Other earnings............., .  38,853 _______  19,376

T ota l earnings.............  $825,453
O perating expenses____  517 ,010

N et earnings__________ $308,443
Other Incom e___________ _______

T ota l Incom e__________ $308,443
F ixed  c h a r g e s . . ....................  450,735

$869,892
5 3 7 ,2 5 9

$332,633
232

$332,865
438,054

$889,243
527,180

F ig u r e s  f o r

1906.
$863,637

23,146
$ 8 8 6 ,7 8 3

505,539
$362,063

3,326
$365,389

429,334

$381,244
____ 3.772
$385,016

_____________ _______________ ,___  , 425,072
B a lan ce .........................d e f .$142,292 de~f.$105.189 dcf.$6 3 ,94 5  clef.$40,055
O F F I C E R S .-P r e s . .  R edm on d D. Stephens; V .-P .,  K enneth K . M cLaren, 

S e c . and T reas.. W illiam  V G riffin , 1117 M erchants’ Loan & Trust B ldg .,
J  4 0 7 ? '6 0 (T  ’ P ' 218 ’ ’ " 6: V ‘ 86, P - 337: V ‘ 9 2 ’ p ' 1435: v '  » 3 -

UNION CONSOLIDATED ELEVATED RY.
^ o p o s e d M e r ^ r .^ e e u n d e r C h l c .  E lev . R y s . and In V . 92, p . 1435, 1498. 

. ^ ? G A N I/iA T IO N -— For,ned ln 1806 and built from  U nion E levated at 
5th A v e . w est to  M arket S t.; thence to  the M etropolitan W . S. El • total 
1-5 m ile  o f  track; Is operated b y  the M etropolitan  W est Side El. F r a n c h i s e  
e x p ir e s  O ct. 7 1945.

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
............................................................  ................ $1 ,000,000 ..................

S e rie s  A ’ 1st m tge, g o ld ,)  1896 5 g  M -N  453,000 N ov  1 1936
gu p & 1 by  M et W  S E l___JG . Sherm an, V .-P . ,  Cen. T r. C o ., N . Y  Trus
M ortgage $1,000,000 , o f  w hich $500,000 series “ A .”  V . 63, p 1065 ' 

* 4£ ’£$£.2!,?H $3tandlnS bonds arc held b y  M etropolitan  W est S ide E levated .
9 ^ Z IC E R ? ; — Pres > Mas°n  R- Starring; V .-P .,  Clarence A . K n igh t; Seo. and T r e a s . ,  W . V . G riffin.

SUBURBAN RAILROAD.— A trolley road.
O R G A N IZ A T IO N .— Incorporated  under laws o f  Illinois M ay 1895. 
R E C E IV E R .— On July  30 1902 L. S. O wsley was app ointed  receiver, 

aterest on  bonds being ln defau lt. V . 75, p . 241.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.

S tock , $1 ,250 .000_____ _______  ____  _______ $ 1 ,2 5 0 ,0 0 0  .
1st m ortgage, $3 ,000 ,000 ,) 1896 5 g M-S 1,250,000 M ch 2 i o i6

g o ld -------------------------------- —  /C h icago T itle  & T rust C o ., Trustee.
O f the $3,000,000 bonds authorized, $1 ,250,000 were Issued to  build 

Die road ow ned and to  equip a portion  o f  the leased lines w ith trolley . 
The rem ainder m ay be Issued for extensions built and equipped at $50 000 
per mile for double and $30,000 per mile o f  single track .
_  R O A D .— Owns 29.8 miles o f track , extending from  term inus o f  C h lc .A  
O a k P a rk  E lev. at 52d St. and M etropolitan  E lev . at 48th S t ., through c ity  
o l  Chica go, Cicero,_G rossdale, La Grange,_ & c. Leases from  the C hicago

STO C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
C om m on, $750,000 ........................... $ 7 5 0  000
Pref. 6 %  cu m ., $250,000....................  Q J 58,900 J u i y /o V i  M
l s ^ .,  $750,000) 1899 5 g  J-J 750,000 July 1 1919

($1,000.) g o ld ........................./In te re s t  a t U n. Sav . B k . & T r. C o ., C ln ., T r.
D ividends .— D ividends o f  6 %  on  pref. s tock  were paid up to  and Including

July 1906. N one since.
* * F £ £ NI<F G? - 'T F or ye? ? . e5,dJne ,Iuno 30 1011. gross, $135,153; net. $55,746; fixed charges, $43,777; surplus, $11 ,969 .

° pera,t,e3 ? 8 mlles o f  track from  A n derson ’s F erry , a t C incinnati, to A urora, Harrison and L a w renceburg.
,, 9.F ^ f 9 E R ? ' T PI e3,A J - C .  H ooven , H am ilton , O .; Treas. and Gen. .Mgr.,
C. E . H ooven ; A u d ., E . M . G u m pf.— V . 78, p 2011, 2383.

C INC INNAT I M ILFO R D  & LO V ELA N D  TRACTION CO.
f „ 9 ? h(?A N IZ ^ T.I9 N ^ IPCO‘;porated ln o h I °  ,n SeP*5-- 1002- and purchased franchises and rights o f  the Cincinnati M ilford & Eastern T raction  Co.

STO C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C om ., $1,000,000 ($ 1 0 0 ) ...................................................... $1 ,000,000 . .
P ref., $650,000, 5 %  cu m ................. .. ...............  649,425 N o d lv . yet
1st m ortgage, $500,000, gl 1905 5 g J-J 377.500 Julv  119 2 5

($s o ° )  .................................. c*J In t. at P rov . S av . B k . & T r. C o ., Cln. T rust.
B onas.— Are sub ject to  call at any tim e at 110. See V . 81, p . 264. 
R O A D .— W ill operate 41 miles o f  track  from  Cincinnati to L oveland  and 

from Cincinnati to  Blanchester. G auge, 5 ft. 2 in .: 70-lb . rails. T h e line 
to  M ilford and Blanchester, 38 miles, Is now  In operation . Enters C in cin 
nati over the tracks o f  the Cincinnati T raction  Co.

O F F IC E R S .— Pres., B. H . K roger; See., J . N evin R oberts ; A u d ., Charles 
J . Peurrung.— V . 81, p. 264.

INTERU RBAN  RY. & T ER M IN A L  CO.— A  trolley road. 
O R G A N IZ A T IO N .— Incorporated In O hio on N ov . 3 1902, and Is a con  

solldatlon o f  the Cincinnati & Eastern E lectric R y .,  the RaDld R a ilw ay Co 
and the Suburban Traction  Co. In Ju ly  1907 obtained  au th ority  to Issue 
$1,000,000 pref. stock , o f w hich $900,000 was ln exchange fo r  an equal 
am ount o f  1st m tge. bonds dated 1903. V. 85, p. 221, 460. T h e 1903 
bond Issue has been entirely canceled. In 1908 a new m tge. m ade, as b e lo w  

ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y
C om m on. $2,500,000 ($ 100 )........................................ $2,500,000 .............
P ref., $1,000,000 ($100), 5 % .......................................  1.000.000 ...............
First m ortgage, $1 ,6 5 0 ,0 0 0 .) 1908 5 J-J See text 1928

g o ld .............................................. / I n t .  at Cincinnati T rust C o ., Trustee.
B o n d s .— O f the $1,650,000 1st m tge. bon d s, a sm all portion  has been sold 

the rem ainder Is being used as collateral for loans.
E A R N IN G S .— For calendar year 1910, gross, $319,173. In  1909, gross 

$304,641. In  1908, gross, $299,433.
R O A D .— Com prises 22 miles o f  track betw een Cincinnati and N ew  R ich 

m ond, 33 mlles betw een Cincinnati and L ebanon  and 28 mlles from  C incin
nati to  Bethel. The latter section  was leased ln A u g. 1906 to  the U nion 
Gas & E lectric C o. o f  C incinnati, but lease canceled A u g . 31 1007. G auge.
5 ft. 2 H  ln. Also ow ns terminal station  on  S ycam ore S t .,  C incinnati. 
Cars enter Cincinnati over the tracks o f  the Cincinnati T raction  C o. 70-lb 
and 97-lb. T  rail. T ota l track , 101.4 m lles, all operated .

O F F IC E R S .— P res., Chas. H . D avis; V . -P . ,  Lee H . B rooks; S ec. and 
T reas., J . M. H u tton .— V . 85, p . 221, 469; V . 86, p. 285.

OHIO TRACTION CO.
Controlled b y  the M organ-Schoepf-M cG ow an syndicate. 
O R G A N IZ A T IO N .— Incorporated  In O hio on  M ay 22 1905, and owns 

practically the entire capital stock  o f the C incinnati T ra c . C o., the Cincinnati 
Zoologica l Co. and the Cincinnati Car C o., besides a largo interest in the c o m . 
and pref. stock o f the Cincinnati D ayton  & T o led o  Traction  Co. On Ju ly  6 
1905 lease o f  the Cln. & H am ilton T ract C o. was assigned to this com p a n y  
by the Cln. Interurban C o. and the latter com pan y  p laced  In liqu idation  
This com pany also acquired the p roperty  o f the Traction  Building Co. 
which went Into liqu idation.

Shareholders on  Feb . 24 1911 authorized an Issue o f  $2 ,500,000 5 %  bonds 
ST O C K —  D a t e .  I n t e r e s t .  O u t s t a n d in g . Last D i e

C om m on. $10,000,000 ($ 1 0 0 ) .............................. ............$7,500,000 O ct . ’ 1 1 , 1 %
P ref., $10,000,000 5 %  cu m .............  Q -F  8.500,000 A u g .T 1 , 1 H %
First m tge $2,500,000 g o ld ) 1911 5 g  2 ,500.000 1936

H^Sem^rare8? r u- ^ S o u th w e ste rn  road to  sinking-fund (M^OOO). 5 .° ! . } Intercst at F idelity  Tru ’s V c o .“  Phlla.,“trustee
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B onds.— First m tge. covers holdings o f  stock  o f  the C incinnati T raction  

C o. and C incinnati Car Co. ow ned and con trolled  b y  O hio T ra c . and all other 
property  and franchises exception  T raction  cos . ow nersh ip o f  stock  In C. D . 
& T . T rac. Co. and Cin. Z ooolg ica l C o. B onds are red . as a w hole on  and 
after March 1 1910, or in part for sinking fund on  M arch 1 1912 or any int. 
date thereafter at 103 and Int. Sinking fund provides for retirem ent of 
bonds at m aturity . V . 92, p . 726.

Dividends.— First d ividend on  pref. s tock — 1 % — was paid A u g . 1 
1905; 1 M %  has been paid quarterly since to and Including Aug 1911. On 
co m ., 1st d lv .— 1 % — paid N ov . 1 ’09. In  '10 , O ct., 1 % . In ’ l l ,  Ju ly , 1 % ; 
O ct ., 1 % .

O F F IC E R S .— P res., W . K esley S choepf; V .-P s .,  Chas. P . T a ft, J . B . 
Foraker Jr.; V .-P . & Gen. M gr., D ana Stevens: S ec ., W alter A . Draper; 
A ss t .S e c ., D . J . D ow ning; T reas., II . L . Sanders; C om p., W . II. M cAllister: 
A u d ., A . L . K asem cler.— V . 89, p . 1142; V . 91, p . 871; V . 92, p . 462, 726.

(1) The Cincinnati Traction Co.
O R G A N IZ A T IO N .— In corporated  in O hio on  F eb . 19 1901 w ith an 

authorized capital stock  o f  $2,000,000 (w hich , all excep t 11 shares. Is 
ow ned b y  the O hio T raction  C o . ) , to  take over under lease the C incinnati 
Street R y . C o. See V . 72, p . 391.

N O T E S —  D ate. Interest. Outstanding. M aturity .
Eq n o te s "A ” $200,000 g ( $ l ,000) 1908 6 g  A -O  $130,000 See text.
E quip  notes Ser ” B ’ ’ $360,0001 1910 5 g  J-J 324,000 See text.

gold  ($ 1 ,0 0 0 )____________c * /I n t .  at F idelity  Trust C o ., P h lla ., trustee.
E quip  notes, scries “ C 1911 5 g  J -J  220,000 Sec text.

$2 2 0 ,0 0 0  gold  ($1,000) - c * l  F idelity  T rust C o., P h lla ., T rustee.
A ll 3 Issues o f  notes are guar., p . & 1.. b y  Cin. T rac. Co. Series *‘ A ”  

are 1st m tge. on  50 new cars. T h ey  m ature $10,000 every  six m onths from  
O ct. 1 1908 to April 1 1918, incl. Series “ B ”  arc a 1st m tge. on  100 new 
cars and m ature $18,000 every  6 raos. from  Jan . 1 1911 to 1920, Inclusive.
V. 91, p. 154. Series “ C”  notes are 1st m tge. on  50 new cars. T h ey m ature 
$11,000 half-yearly from  Jan . 1 1912 to .July 1 1921. V . 93, p . 526.

R E P O R T .— For 12 m onths ending D eo. 31 1910, gross, $5 ,001,510 ; in 
1909, gross, $4 ,731,731; In 1908, gross, $4 ,428,278 .

R O A D .— Th e Clnn. St. R w y . com prises 222.18 miles o f track  In the c ity  
o f Cincinnati, O hio, extending also to  ad jo in in g suburbs. The last cable 
line was converted to  electricity  In June 1902, G auge, 5 f t . ,  2 'A In. 

O F F IC E R S .— P res., W . K esley  Sch oep f; Chairm an E x ecu tive  C om .,
W . K esley Schoepf; V .-P . ,  J . B . Foraker Jr .; V .-P . and Gen. M gr., Dana 
Stevens; S ec., W alter A . Draper; A sst. See., D . J. D ow ning; T reas., H . L . 
Sanders; C om p., W . II . M acAlllster; A u d ., A . L . K asem cler: A sst. Gen. 
M gr.. T . F itzgerald ; G en. S u p t. R . E . Lee; Chief E n g ., T h os. E lliott; 
Pu rch . A g t., C. BuCkm yer.— V . 91, p. 94, 154, 1327; V. 93, p. 526.

(a) Cincinnati Street R a ilw a y .— E lectric.
W as leased on Feb. 21 1901 to  the Cincinnati T raction  Co. for the un 

expired term  o f  the franchise granted by  the C ity o f  C incinnati on A u g . 13 
1896, and all successive renewals and extensions o f  the sam e. Th e rental 
Is Intended to provide div idends o f  5 X %  for the first year. 5 H for  the 
second . 5 34  for the third and 6 %  for the fourth  year and thereafter. V. 72, 
p. 136. Franchises, it Is cla im ed b y  com p a n y , m ature A pril 22 1946.

O R G A N IZ A T IO N .— Incorporated  June 21 1880, and In 1896 purchased 
Mt. A dam s & Eden Park and M t. A uburn roads.

ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. Last d ie .,A c .
Stock  $20 ,000 ,000.........................  50 6 Q -J $18,511,950 See tex t.

D IV ID E N D S .— T o  and Including April 1901, 5 %  per annum ; Ju ly  1 and 
O ct. 1 1901 and Jan. 1 and April 1 1902, 1 .3125%  each; July  1 1902, O ct. 1 
1902, Jan. 1 1903 and April 1 1903, 1 .375%  each ; July  1 and O ct. 1 1903 
and Jan. 1 and April 1 1904, each 1 .4375% ; Ju ly  1904, 1 H % ; O ct. 1904. 
1 ViVo. DIvs. since have been at the rate o f 6 %  per annum  and will so c o n 
tinue to the end o f lease and Its renew als.

O F F IC E R S .— Pres., John K llgour; V .-P . ,  E dw ard G oepper: S ec ., A . J . 
B ech t.— V . 82, p. 452; V . 83, p. 1523; V . 84, p . 1551; V . 91, p . 1446.

(2 ) C incinnati & H am ilton T ra ction .— A  trolley road . 
O R G A N IZ A T IO N .— This com pan y  was organized In A u g . 1902 as a

consolidation  o f  the Mill Creek VaUey Street R y . and the H am ilton Glendale 
& C incinnati T raction . V. 75, p. 497. On Sept. 30 1902 was leased to  the 
C incinnati Interurban Co. (V . 75. d . 906 ), but on July 6 1905 lease was 
assigned to the Ohio T raction  C o ., and the C incinnati Interurban Co. placed 
In liqu idation . R en ta l, year beginning O ct. 1 1902-03, $55,000; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08.
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12,
$93,500; 1912-13 to  1914-15, $99,000; thereafter, $100,000.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. la s t  D lv .
Stock  cum $1,100,000 ($ 1 0 0 ) ..  ____  Q-J $1,100,000 O c t '1 1 ,^ %
Stock  preferred $1,100,000) ____  Q -J 1,100,000 O ct ’ 1 1 ,1 )4

($100) 5 %  cu m u lative____ J
D ividends.— 5 %  per annum  Is being paid on the preferred s tock . The 

first d iv idend on the com m on  o f  %  was paid Jan. 1 1904 and X  %  was 
again paid on April 1, July 1 and O ct. 1 1904. In 1905, 1 % ; In 1906, 
1 H % ; In 1907, 2 % ; in 1908, 2 % ; In 1909, 2 H % ; in 1910, 2 M % ;  In 1911, 
J a n ., % % ; A pril, % %\  J u ly , 34% : O ct., 34% .

R O A D .— Owns and operates 31.32 miles o f  track from  the “ Z o o ”  In Cin
cinnati to  H am ilton and 15 miles from  Cincinnati to  L ock land . G auge, 
5 ft. 2 34 Inches. Operates over tracks o f  C incinnati T raction  C o. from  
“ Z o o ”  to  Fountain Square In Cincinnati.

O F F IC E R S .— P res., H . H . H offm an; V .-P . ,  B . L . K llgour; Sec. and 
T reas., A . J. B echt, all o f  C incinnati. V . 75. p . 290, 497, 906.

CLEVELAND, OHIO.
CLEVELAND RAILWAY CO.—
Com pany Resumes Possession .— The receivers o f the M un icipa l Traction  

C o  having been discharged and the debts o f that com pan y  provided  for , the 
Cleveland R ailw ay Co. on  March 1 1910 resum ed possession o f  its lines under 
ordinance (see below) o f  D ec. 1909. V . 90, p . 626. The lease to  the 
M unicipal Traction Co. was canceled o f  record .

New Franchise O rdinance.— Th e "secu r ity ”  franchise ordinance granted 
April 27 1908 not being ratilled (V . 87, p. 1089) and the Schm idt ordinance 
being defeated at a referendum  election A u g . 3 1909 (V . 89, p . 348 ), a new 
franchise ordinance (V . 89. p . 1667) was passed in D ec. 1909 b y  the City 
Council, and accepted b y  the railw ay c o .,  based upon the valuation  o f the 
c o ’ s property  as fixed by  Judge T aylor. The ordinance grants franchises to 
operate  on  existing roads to  M ay 1 1934, su b ject to  the right o f the c ity  to 
purchase the property at any  tim e at 110%  o f capital value as fixed In ac
cordance with the terms o f  the ord inance, or on  and after Jan . 1 1918 to 
designate a purchaser or licensee In place o f the com p an y  on  paym en t o f 
sam e am ount. On F eb . 17 1910 at a referendum  election  the electors 
ratified the ordinance (V . 89, p . 1667; V . 90, p . 167, 502 ). O n June 10 1910 
City Council passed an ordinance am ending that o f D ec. 1909 provid ing, 
am ong  other things, for additions to  capital as required and particu larly for 
tiie im m ediate expenditure o f $2,500,000 for lm p ts., extensions and equ ip 
m ent. The new ordinance also provides that the right o f  the c ity  to  pro
pose ex ten ., betterm ’ ts or lm pts. shall term inate w henever the unexplred 
term or any renewal thereof Is less than 15 years, and also that during such 
period the com pan y m ay operate at the m axim um  rate o f  fare and fix the 
schedules su b ject to  the police pow er o f  the c ity . P rovision  is also m ade for 
the use o f surplus earnings during this 15-yr. period, cither in the paym en t o f  
floating debt or the creation  o f a s. f . to  purchase securities and reduce 
capita l value.

Valuation.— Judge T ayler placed the value o f  the physical property  o f  the 
Cleveland E lec. Ry. Co. at $17,511,306 and the franchise value at $3 ,615 ,
844- tota l, $21,127,150: agreed value o f property  purchased from  Forest 
C ity  Ry. C o., $1,805,600; total valuation , $22 ,932 ,750. T o  this is added 
$1,158,300 interest or rental accrued , m aking the entire capital “ va lu e”  
$24 ,091 ,050. The bonded debt o f  $8 ,128,000 and floating Indebtedness 
as o f  Jan. 1 1908, $1,288,000 , or $9,416,000 In all, is d edu cted , leaving 
$14 ,675 ,050; agreed add ition  to equalize stock  value, $550, m aking the 
“ residue o f capital va lu e ,”  1. e ., the capital s tock . $14 ,675 ,600 Th e 
valuation  Is to  be Increased for the purpose o f  llxing the price at which the 
c ity  or Its nom inee m ay purchase the property  b y  the a m ou n t o f  future 
requirem ents. Including cost o f  new pay-as-you -enter cars and 75%  o f  the 
cost o f rem odeling old cars as pay-as-you -enter cars.

F a res.— A n  experim ental fare o f  3 c ., w ith l c .  extra  for transfers w ith ou t 
rebate, had to  be tried to  see If It w ould yield  the authorized Interest on  
cap ita l value— 5%  on bond s, 6%  on lloating d eb t and capita l s tock . O n 
June 1 1911 authorities ordered the fare reduced to  3c . cash fare, l c .  ex tra  
for transfer, but the latter to  be rebated w hen taken u p . V . 92, p . 1498. 
U nder the ordinance, fare to  East Cleveland is sam e as c ity  fare. Fare for  
other suburbs, 5o ., or 11 tickets for 5 0c., a ccord in g  to  con tracts . T h e  
com p a n y 's  schedules and routes are su b ject to  the supervision  o f  the c i t y

and the rates o f  fare to  be fixed so as to  net a return o f  Interest as stated 
a b ov e  on  the va luation  o f  the property  and perm it o f  the m aintenance at 
all tim es o f  a so-ca lled  Interest fund o f  at least $500,000. V . 89, p . 1667. 
M axim um  faro a llow ed Is 4c. for  a single fare, or 7 tickets for  a quarter, 
w ith l c .  fo r  transfer w ithout rebate .

O R G A N IZ A T IO N .— In 1908 changed nam e from  the Cleveland 
E lectric R ailw ay Co. (which had in 1903 taken over the Cleveland C ity R y .) 
to Cleveland R a ilw ay C o ., and authorized new stock  to  the am ount o f  $35 ,
000 ,000 . T h e old  stock  o f  Cleveland E lectric R y . was given a valuation  
o f  $55 per share, or  $12,870,000 (the stock  having form erly  been $23 ,400 ,
000 ). w hich valuation  was agreed upon after extended  con feren ce, and 
which was paid In new stock  Issued b y  Cleveland R a ilw ay at a par ($100) 
va luation . Th e Forest C ity R y . (which had first absorbed  the Low  Fare 
R y .) was purchased for  $1,805,600 stock  o f Cleveland R y .,  the shares o f  the 
Forest C ity R y . being accepted  at their par ($100) value.

On M arch 10 1910 stockholders w ere offered the right to  subscribe for 
10%  o f new  stock  at par. V .9 0 ,p .7 7 1 .  $386,200 o f new  stock  was taken .

On Jan . 26 1911 stockholders auth . a new $35,000 ,000 m tge. V . 92, p .260 .
On June 18 1910 m otorm en  and conductors were aw arded an Increase in 

wages o f 4 cents an h our, effective  June 15 1910. V . 90, p . 1675.
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity-

Stock $35,000 ,000 ($ 1 0 0 )____  Q-J $15,069 590 O e t ’1 1 ,1 '4
First m ortgage $35,000 ,000 gl 19U  5 M -S 5,000,000 M ch 1 1931

($ 1 ,0 0 0 ) ---------------------------c ’ /In te re st  In N ew  Y ork  C ity or C leveland.
Clev E lec R y  1st cons m tgel 1893 5 g M-S 5,000,000 Mch 1 1913

($1,000) gold , n ot r e d .c*  & r) In t. at Central Trust C o ., N. Y . ,  Trustee.
B onds.— O f the first m tge. o f  1911, $5 ,000,000 are reserved to  retire Cleve 

E lec. R y . 5s, the n ext $5 ,000,000 auth . m ay  be Issued for 85%  o f cash cost 
o f  extensions, betterm ents, & c., and rem ain ing $20,000 ,000 bonds for 50%  
o f such cash cost, when net earnings for  previous 12 m onths shall have 
equaled at least tw ice the Int. charge, includ ing bonds proposed to  be  Issued. 
B onds are red on an y  in t. date  at 105 and int. Citizens' Savings & Trust 
C o ., Cleveland, and Bankers T rust C o ., N . Y . ,  trustees. V . 92, p . 659.

R E P O R T .— F or ca l. year 1910 (Jan. and F eb . 1910 under receivers and 
10 m os. to  D ec. 31 1910 under 3c. fare ord in an ce ), gross, 86 ,123,642 ; net, 
$1,607,899 : mtsc. incom e, $36,737; Int. and taxes, $811,944; d ivs . (6 % ) ,  
$904,170; deficit, $71,478.

D ividends .— First d lv .— 134 % — under new  fran ch ise  ordinance o f  D ec. 
1909 paid April 1910 and 134%  quar. since to  and incl. O ct. 1911.

R O A D .— Operates over  260 m iles o f  track . M ostly  82, 95. 103 and 
141-lb. standard; 103-lb. girder rails.

O F F IC E R S .— Pres. & Gen. M gr., J . J . S tan ley ; V .-P . ,  R . A . H arm an; 
Sec. & T reas., H . J . D avies; V .-P .,  C. F. E m ery .— V . 89, p. 41, 348, 778, 
918, 1223, 1667; V . 90, p. 167, 302, 502, 626, 1675; V . 91, p . 214, 1327, 
1710; V . 92, p . 260, 526, 659, 955, 1498; V . 93, p . 286.

CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.— A
trolley road.

O R G A N IZ A T IO N .— Incorporated  In O hio on  M arch 4 1907 and Is a 
consolidation  o f the Cleveland & Southw estern T raction  C o., the C leveland 
Ashland & Mansfield T raction  Co. and the O hio Central T raction  C o. F or 
terms o f  exchange see V . 83, p . 1590. A lso ow ns the N orw alk Gas & 
E lectric Co. In 1907 acquired $505,000 o f the $650,000 com m on  stock  o f  
the Mansfield R a ilw ay , L ight & Pow er Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity -
C om m on  $7 ,500 ,000_________________  ___________ $4,185,500 ______________
Pref $2,500,000 5 %  c u m . .................................................  2,412.000 ........ ..............
First general consol m ortgagej 1907 5 A -O  985,000 A pril 1 1927

$ 10 ,000 ,000 ($1 ,000 )g c*& r| In t. at C leveland T r. C o ., C leve., Trustee. 
Cleveland & E lyria first m ort-1 1895 6 M -N 200,000 M ay 1 1 9 1 5

gage on 18 miles ($ 5 0 0 ))Interest at C itizens’ Savings & T rust C o .. 
S u b ject to  ca ll. J Cleveland, Trustee.

Elyria & O berlln first m ort-) 1897 6 F -A  100,000 A u g . 1 1917
§ age on 9 miles ($500) g o ld /in te re s t  at Cleveland T rust C o.. T rustee, 

ub ject to  ca ll. '
Clev Ber E lyr & O bcrlin cons) 1899 5 g M-S 127,000 M ch. 1 1919

M $500,000 g  ($1,000 each) /In terest at Cleveland Trust C o., T rustee. 
S u b ject to  call. J

Cleveland Elyria & W estern ! 1900 5 g F -A  1,073,000 A u g. 1 1920
first m ortgage $1,500,000'! In t. at C leve. T r. C o ., Cleve , T rustee, or  at
($1,000) g o ld ___________c& ri N at. Bank o f  Com m erce In N . Y . M ay be

l called at 100.
Elyria G rafton  & Southern) 1902 5 g J-J 100,000 Jan. 1 1922

R y  first m ortgage gu ar-/In terest at Cleveland Trust C o., C leveland, 
antced  b y  C E & W  ($100,-| Trustee, and Trust Co. o f  A m erica, N . Y . .
000 ($1.000) g o ld ________ c*J Can be called  at par on  Jan. 1 1912.

N orw alk Gas & E lectric first) 1900 6 A -O  110,000 A pril 1 1920
m ortgage $110,000 ($500) g / ln t .  at G uardian S. & Tr. C o., C leveland, 
S u b ject to  ca ll. j T rustee, or Chase N ational B ank, N . Y .

Cleveland & Southw estern) 1903 5 g F -A  1,400,000 F eb . 1 1923
tlrst and consol m o rtg a g e /ln t . at G uardian Sav. & T r. C o ., C leveland, 
$3,000,000 ($1,000) g - .c & r j  T rustee, or Trust Co. o f  Am erica, N . Y .

O hio C T rac first m ortgage/ 1899 5 g J-D  150,000 June 1 1919
$150,000 ($1,000) g o ld ._ c * l  Int. N. H aven Tr. Co., N. H aven, Conn., Trus. 

O hio Central T raction  consoll-l 1903 5 g  M-S 250,000 M ch. 1 1923
dated m ortgage $40 0 ,00 0 / in t .  a t Cleve. T r. C o., Cleveland, T rustee, or
($500) g o ld _______________c*J a t N ational Bank o f  C om m erce, N . Y .
B onds .— O f the $10,000,000 new  bond s. $3,510,000 are reserved for prior 

liens and $5,492,000 for extensions, lm p rov ’ ts, & c. $13,000 have been
retired.' T h ey  are sub. to  call after 10 years at 105 and accr ’d Int. The 
Cleveland ft Southw estern bonds o f 1903 are sub)ect to  call on  and after 
F eb . 1 1913 at 105 and int. $1,600,000 o f  this issue arc reserved to retire 
certain underlying bonds.

O f the C leveland Berea E lyria & Oberlln 5s dated March 1 1899, $300,000 
remain In reserve for the retirem ent at or before m aturity  o f  the divisional 
6s to  a like am ount. O f the $1,500,000 Cleveland Elyria & W estern new 
5s, $427,000 are reserved to retire prior liens. The O hio Central T rac. Co 
consol, bonds m ay be called upon 30 d ays ’ notice at 105 and in t.: $150,000 
o f consols arc reserved to retire a like am ount o f  first 5s. First m ortgage 
was orig inally $200,000 authorized, but $50,000 canceled subsequently.

E A R N IN G S .— For calendar year 1910, gross, $1,015.627 ; net, $434,188; 
other Incom e, $661: charges, $338,274; surplus, $96,575. In  1909, gross, 
$900,944; net, $345,815; charges, $300,884; surplus, $44,931.

R O A D .— O perates 208 miles o f  track (o f w hich 132 miles are on  private 
right o f  w ay) In and from  Cleveland to  Berea, E lyria , O berlln, N orw alk, 
M edina, W ellington , N orth Am herst, Lorain , Creston, Chippewa Lake, 
Seville, W ooster, L lnndale, Purltas Springs, G allon, B ucyrus, Mansfield 
and A sh land. 60 and 70-lb . rails. Standard gauge. O perates 70 cars 
A lso does freight and express business. C om pany ow ns Purltas Springs 
and Seccalum  Park and reaches Chippewa L ake. A lso owns and operates 
electric-lighting plant In N orw alk.

O F F IC E R S .— P res., F . E . M yers: 1st V .-P . ,  A . E . Akins: 2d V . - P . ,  
L . J . W o lf: Sec. & G en. M gr.. E . F . Schneider; T reas., J . O. W ilson ; A u d i
tor , H . B . Cavanaugh. General o ffice , C leveland .— V . 84, p. 569. 748, 995, 
1113; V . 85, p . 283; V . 88. p . 294, 504; V . 90, p . 913; V . 92, p . 260.

(1) Mansfield Railway, Light & Power C o.— A  trolley  road .
In 1907 control passed to  the C lev . Southw estern & C olum bus R y . C o. 
O R G A N IZ A T IO N .— Successor In April 1903 to  the C itizens’ E lectric  

R ailw ay, Light & Pow er C o ., w hich In turn was successor to  the Mansfield 
E lectric Street R y . O wns entire street railw ay and electric light system s 
In the c ity . C ity franchise runs rill 1925.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $650,000 ($100 ).................................................  $650,000 ............ .........
Pref., $350,000 ($100) 6 %  c u m ____  ________  350,000 1907, 6%
Citizens’ first m ort. ($ 4 0 0 ,-J 1901 5 200,000 April 1 1923

000) ($ 5 0 0 )-------------------------/ in te re s t  at C leveland T r . C o., Cleveland. T r.
Mans R y  Lt & P gen m tge $1,-} 1903 5 -g A -O  742,000 April 1 1918

OOO.OOO.g ($ 5 0 0 & $1,000) c 'lU n lo n  Sav. B k . & T r . C o ., C in ., Trustee. 
B onds .— Interest on the new bonds o f  the Mansfield R ailw ay Light & 

Power C o. Is payable at R u dolph  K leybolte  ft C o . ’ s o ffice , New Y ork , 
C incinnati and C hicago. $200,000 o f  the new bonds are reserved to  retire 
the bonds o f  the old Citizens C om pany and $58 000 for future acquisitions 
and Im provem ents. A  reserve fund o f  $10,000 per annum  Is m aintained, to  
be used for extensions and im provem en ts. N ot su b ject to  call. See V . 76,
p. 810.

E A R N IN G S .— For 12 m os. from  A pril 1 1909 to  M ch. 31 1910, gross, 
$203,583; net, $78,250; Interest, $47,100; balance, $31,150.
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R O A D .— Owns and operates 0 miles o f track In Mansfield and an Inter
urban line ot 12 miles to  Shelby; 60 and 70-lb . T  rail. 40 cars. V . 78, p. 
2442; V . 83. p . 1291; V . 85, p . 284.

C L E V E L A N D  P A IN E S V IL L E &  E A STERN  R R .— (See M a p  on Page 34.)
O R G A N IZ A T IO N . A c .— Incorporated  In O hio on April 25 1895. R oad  

com pleted  In Ju ly  1908. Franchises  expire from  1920 to 1035. In -June 
1906 acquired con trol o f the Cleveland Palnesvllle A A shtabula  R R . V . 82,

P 'o n 2Jan 372°5 1911 stockholders vo ted  to  Increase authorized stock  from
52,000,000 to $3,500,000 . V . 92 p . 260.

ST O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity
Stock  $3,500,000 (par $100).............................................$2,500,000 - - - . t v ; ; ; : ;
First m ortgage $500,000 g o ld !  1896 5 g A -O  500.000 April 1 1916

($ 1  0 0 0  e a c h ) . . . I n t e r e s t  at M orton T rust C o.. N . Y . ,  or 
1 C leveland Trust C o ., Cleveland, Trustee. 

C onsolidated m ortgage $ 2 ,-f  1898 5 A - 0  1,131,000 O ct. 1 1918
000,000 ($1,000) g o l d -------{ In t. at Citizens’ Sav . & l r .  C o ., C leve.,

'  l Trustee, or  Trust Co. o f A m erica . N . Y
R p fV  and extension  m tge $ 5 ,- f 1908 5 g M-N 378,000 M ay 1 1948
R(000 000 gold ($ 1 ,0 0 0 )— c * l ln t .  at C lev. Trust C o .,  C leveland, T rustee, 

l or com p a n y ’s agency In N ew  Y ork .
B o n d s__O f the $2,000,000 consols authorized , $500,000 Is reserved

to retire underlying liens. I t  Is p rov id ed  In new  refnnding and extension 
m ortgage that rem aining consols cannot be issued. O f the refiina . ana 
Extension bonds. $87,000 are In treasury, $1 ,631,000 are reserved to  retire 
nrior liens and $2 ,9 0 4 ,0 0 0  are reserved for future extensions and Im prove
ments to 'b e  issued on ly  when net earnings for preceding 12 m onths have 
been not less than 25%  in excess o f  Interest charges on outstanding bond s. 
Including those to  be Issued. S u b ject to  call M ay 1 1938 or on  any interest 
date  thereafter at par and interest on  30 d a ys ’ notice .

R O A D .— Owns road from  E u clid , O hio, to Palnesvllle and Falrport, 
24 02 miles ("M ain  L ine” ) ,  and uses C leveland E lectric R y .  from  Euclid 
to  Public Square, Cleveland, 10 miles; also ow ns “ Shore Line, extending 
from  W illoughby to  G lenvllle, O hio. 14.89 m iles, and uses the Cleveland 
E lectric Railw ay C o .’ s track from  G lenvllle to  the P u b l i c  Square, C leveland. 
5  m iles. T ota l track operated  (including A 'A miles of d ou b le ), 46 'A m iles. 
W ith  the Cleve. Palnesv. A Ashtabula  form s a continuous line from  Cleve
land to A shtabula . Ralls 68-lb . girder on  Main Line, 75-lb . 1 on I-a lrport 
Line and 70-lb . T  and 90-lb . girder on  “ Shore L ine” ; 29 m otor cars and 8 
other cars. Pow er-house Is at W illou g h b y . Car-houses at W illou gh by , 
Palnesvllle and N ottin gh a m .

R E P O R T .— For years end. D ec. 31. F or 1910 report sec V . 92, p . 391.
1910. 1909. 1908. 1907. 1906.

Gross e a r n in g s .................... $355,469 $321,173 $305,745 $296,318 $271,100
Expenses  ....................... WSJOO 163,909 168,494 *157,197 *143 ,993

ST O C K  A N D  B O N D S —  Date.
C om m on, $4,500,000 (p a r $ 1 0 0 )-------
1st p f $1,000,000 ($100) 6 % c u m -------
2d pf $2,000,000 ($100) 5 % n - C -------

Interest. Outstanding. M aturity .
_ $4,500,000 .......................

Q-J 1,000 000 O ct ’ l l ,  l  A
2.000 000 N o d iv . y e t
1.720.000 Jan 1 1923CU PL Q l J o / o u - b ------- -----------

1st con  m tg , $4 ,000 .000f 1903 5 g  J-J
($1 ,000), g o l d ..................-C*i In t. at Citizens’ Sav. A T r . C o ., C leveland .

I T rustee, or  Trust Co. o f  A m erica , N . Y . 
General m tge, $7 ,000,000( 1903 5 g F -A  2 ,255 ,000  Feb 1 1 9 3 3

($1 ,000 ), g o l d ........ ............c*( Int. at Citizens’ Sav. A  T r. C o ., C leveland,
l Trustee, or com p a n y ’s agency In N . Y . 

Lorain A Cleveland 1st, g f 1897 5 g J-J 750,000 July }  1927
($1 ,000), $1,000,000 ...........( Interest at Cleveland Trust C o ., Trustee, o r

l Trust Co. o f  A m erica , New Y ork , 
r  F & N 1st m tg , $1,500,000,1 1900 5 g J-J 1,500,000 Jan 1 1 9 2 0

g. guar ($500, $ 1 ,0 0 0 ) .-c*J In t. at U nion Trust C o ., D etroit Trustee. 
B onds.— O f the $4,000,000 first consols, $2,250,000 are reserved to  retire■ _ .. it____c- __« i AHA AAA thf> ffPriPM 1Bonds .— O f tne 54,000,000 flrst consols, SJ.^ou.uuu are reserveu c u io  

prior liens; $30,000 have been canceled ; $4,000,000 o f the general m ortgage 
5 per cents are reserved to retire the flrst consols and $745,000 for extensions 
and lm p ts ., at 80%  o f cost. Neither issue Is subject to call. A  sinking fu n d  
retiring 510,000 o f flrst consols per annum  com m en ced  Jan . 1 1909 and runs 
until 1914. F’ rom  1920 to  1922, in cl., 530,000 bonds per annum  are to  be 
canceled . Th e L . A C. bonds can be called after Ju ly  1 1917 at par and Int. 
The T . F. & N . bonds can be called at 110 and Int. on any int. date upon  90 
days ’ n otice . A  sinking fu n d  on  the T . F . A N . bonds o f $10,000 per annum 
com m enced In 1905 and runs to  1909, in cl.; from  1910 to  1914, $20,000 per 
annum ; 1915 to  1919, $30,000 per annum . $8 1 ,0 0 0  bonds are held in sk. fd . 

r i __ 'p  c  jl. nt L , m / L i  n m  n Unr* r»n t h p  I v i  s i o n  hr: f  w r e n
mum; l u io  to  iu , 5 ou,uuu per annum , uuuua aiu in ill iu .
L ien .— The T . F. & N . bonds are a flrst lien on  the div ision  betw een 

T oledo and N orw alk; the L. & C. bon d s are a flrst lien on  the road betw een 
Cleveland and Lorain: and the 1st con sol, bonds a flrst lien on  ad other 
lines and also a second m tge. on  the d ivisions noted above .

D ividends .— Initial d iv . on  1st pref., 1 A % .  paid O ct. 1 1910. In  1911, 
Jan ., 1 A % :  A p r., 1 A % ;  Ju ly , 1 lA % \  O ct., 1 lA % -

R E P O R T .—For years ending D ec. 31, not Including Lorain Street R R .... c-\  i  tp — nmnnf St* Qmi tViorn D tr nrac nlappH In nnprfl tlntl Spn t. 17

O per. ex p . & taxes .

Interest

92, p. 457. 
1910.

$1,005,879 
. 536,096

1909.
$919,613

497,331

1908.
$867,269

490,974

1907.
$913,161

521,559

$469,783
352,550

$422,282
350,450

$376,295
326,233

$391,602
294,073

$117,233
25,000

$71,832
25,000

$50,062
25,000

$97,529
25,000

N et ......................................$180,300 $157,264 $137,251 $139,121 $127,107
Fixed charges and t a x e s . .  106,618 101,283 96,736 86,552 83,939

S u r p lu s .......................................$73,682 $55,981 $40,515 $52,569 $43,168
• In 1906 and 1907 taxes are included In operating expenses. 
O F F IC E R S .— Pres., E . W . Moore; V .-P .,  J . A . Beldler; V .-P , A G en. 

M gr.. J . Jordan : T reas., E . V . H ale; S ec., Fred. S. B orton ; A sst. Sec. and 
Treas., E . L . S chm ock , W illou gh by , O h io .— V . 86, p. 335 , 1525, 1529; 
V . 88. p . 374, 1313, 1615; V . 90, p. 621 ; V . 92, p . 260, 391.

(1) Cleveland Painesville & Ashtabula R R .— A  trolley  road . Entirely 
over private right o f  w a y . ex cep t through som e o f the villages, w ncre 
franchises  expire In 1927.

O R G A N IZ A T IO N .— Incorporated  In O hio In 1902.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

Stock $1,000,000 ($1 0 0 )......................... -  - -  - - - -  $ 1 ’!ir,n’?,nn Tn‘l v 'V i » 2 2
" ' S u  ’S r S X .  < & & £ ■  T , » , .C o 0: . ° a v , oU,.yT ™ i ’o2o2

B onds.— $140,000 bonds are In treasury. N o sinking fund and bon d s 
can n ot be called . Sec V . 75 , p . 549.

R E P O R T .— For years ending D ec. 31:
Yccirs—  • Gross. N et.
1910  $136,273 $43,166
1 9 0 9   1 2 7 .1 0 2  4 1 .0 5 1
1908   123,139 37,926

ln l.&  Taxes. Balance. 
$56,511 def .$13,345

55,359 d e f. 14,308
uo ........................... _____________________  50,639 d e f. 12,713
R O A D .— O perates 25 miles o f  track betw een Palnesvllle and A shtabula, 

r u t  In full operation  on July 30 1904. 70-lb . T  and girder rail used. T rack ,
standard gauge. C onnects at Palnesvllle w ith the Cleveland Palnesvllle & 
Eastern R R . and at A shtabula  with the Pennsylvania A O hio R y .— V . 82 , 
p. 1322, 1379; V . 86, p. 337; V . 88, p. 374; V . 92, p . 322.

CLEVELAND & EASTERN TRACTION CO.— A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated  in O hio on  M ay 18 1910 to succeed 

the Cleveland A Eastern division (V . 90, p. 1613) o f  the Eastern O hio Trac
tion Co. per plan In V . 89, p. 1541, 1596.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
Com m on $600,000 ($ 1 0 0 )............................................  .......................
First* m ortgage^  $1 ̂ OOO.OOO',]  "1910 s"g j ‘-J 764,000 Ju ly  1 1 9 3 2

gold  ($ 1 .0 0 0 )____________ c*\ In t. at G uardian Sav . & T r. C o ., C leve ., trus.
Bonds — R em aining bonds reserved for extensions, A c. B on ds su b ject 

to call, any  or  all, on  any  Int. d a y  at 103 and Int.; will not begin to draw  
Int. until from  and a fter Jan . 1 1912. V . 91, p . 336.

R O A D  — O perates 40 miles o f track from  Cleveland to Chardon, B u rton  
and M lddlcfleld, O . Standard gauge. 60-lb . T  rails.

n i . ' i ' i r 'F R S __Pres II . P . M cIn tosh ; V .-P . ,  H . Clark F ord : Sec. and
Gen M ^  R o b t  D B eaU y; Treas . C. A . T a y lor . O ffice . 701 E lectric 
BUlg., Cleveland, O — V 91, p . 154, 336.

CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 
O R G A N IZ A T IO N .— Incorporated  In O hio on  June 1 1906. On March 1 

1 9 1 0  acquired the Cleveland & Chagrin Falls R y . (Incorporated F eb . 18 1910 
to take over the Cleveland A Chagrin D ivision o f  the Eastern Ohio T ra ction , 
sold  Feb 5 1910)

STO C K  A N D  B O N D S — D ate. Interest Outstanding. M aturity .

Clev'&*ChagFalls* 1st* M $566," f  1515 <Tg" j - j ’  * 2 5 l!0 0 0  Jan 1 1930
000 gold ($ 1 0 0 and $500)c*j In t. at G uardian Sav . & C lev ., trus.

Clev Y A E R y  m tge $52,0001 1910 6 g J-J o2,000 Jan 1 1915
gold ($1,000) see t e x t___c*J Int. at C itizens’ Sav . A  T r . C o ., C lev ., trus.
linn,is — Cleve & Chag. Falls bonds su b j. to  call, any  or a ll. on  an y  Int. 

date  at 102 A  and Int.; 518,100 are in treasury. C. Y . & E . R y . bonds 
sutd to  call any or all, at par and Int. T h ey  arc 1st m tge. on  line betw een 
Chagrin Falls and G arrettsvlllc and 2d m tge. on  line betw een Cleveland 
and Chagrin Falls.

u n A i ) __O nerates 37 m iles o f  line betw een Cleveland, Chagrin Falls and
G a r r e t t s v l l l e  S t a n d a r d  g a u g e .  60 a n d  70-lb . T  r a i l .

O F F IC E R S .__P res., II. P . M cIntosh ; V .-P . ,  II . Clark F'ord; Sec. & M gr.,
R o b t. D . B eatty ; T reas., C. A . T a ylor.

LAKE SHORE ELECTRIC RY.— (See M a p  on page 36.) 
O R G A N IZ A T IO N .— The Lake Shore E lectric R y . was Incorporated  on 

Sent 25 1901 under laws o f O hio as a con solida tion  o f the Lorain A Cleve 
inmi Rv the Sandusky & Interurban lty .,  the Sandusky N orw alk & South 
ern R y  and the T oledo  Frem ont & N orw alk R R . V . 73. p. 784. A bout 
half the road Is built on private right o f w ay; franchises  for the remaining 
half were In 1908 stated to  have an average life ot 15 years. C om pany has 
traffic  agreem ent by  which it enters the cities o f C leveland and T oledo 
over the tracks o f the local street railw ay system s. Form s part o f a 
through route from  Cleveland to L im a, and through service was Inaugurated

*n Tontrols1 the Lorain Street R R . and the Sandusky Frem ont & Soutncrn 
n,r >vhioh see below . In 1907 made contract to supply pow er to tlx 
T oledo  Findlay A Fostorla and several other roads. V. 85, p 1646.

Tn 1910 charter was am ended so as to  transform  the then existing 5%  
cum  nref stock  o f $3,000,000 Into $1,000 ,000  6 %  cu m . 1st pref. and 
*?  o n o o n o  5 %  non-cum . 2d pref. s to c k ; V . 90. p. 698. A t the same 
tim e accum ulated d ividends on old pref. stock  (part o f whleh had been 
Issued later than the rest) were a d ju sted . V . 90, p. 1170, 1296, V . 91, p 
790.

O ther Incom e____  _____________ _____________ _
N et surplus___________  $142,233 $96,832 $75,062 $122,529
R O A D .— O perates 172 miles, extending from  Cleveland to T oledo  

ana San dusky, and from  Sandusky to  N orw alk; also c ity  lines In S a n d u sk y ; 
standard gauge, 70-lb. rails. Th rou gh line from  Cleveland to  T o led o  was 
opened  for business abou t A u g . 26 1902. In add ition  owns the Sandusky 
Frem ont A Southern. 20 miles, and the Lorain Street R R .. 24.77 miles, 
m aking a tota l o f  216.77 m iles. 72 passenger, 5 baggage, 17 w ork and 47 
freight cars. T o ta l, 141. „  tit tr

O F F IC E R S .— Pres., E . W . M oore, Cleveland and N . Y . :  V .-P . ,  W . H . 
Price. Cleveland; V .-P . and G en. M gr., F . W . Coen, San dusky, O .; Sec. and 
T reas., John P . W itt, C leveland.— V . 88 . p. 371 , V . 89. p. 721; V . 90. p . 110. 
368. 372. 698, 1170. 1296; V . 91. p . 790; V . 92, p . 262, 457.

(1) Lorain Street Railroad C o .— A trolley  road.
O R G A N IZ A T IO N .— Incorporated  In O hio on A u g. 3 1906. and Is a co n 

solidation o f  the Lorain St. R ailw ay and the A von  Beach A Southern R R . 
Entire stock and $500,000 new consols ow ned b y  the Lake Shore Elec. R y . 
Operates on  private right o f w ay ex cep t  three miles In Lorain and Elyria 
on w hich franchises run until 1919.

STO C K  A N D  B O N D S Par. D ate. Interest. Outstanding. M atu rity .
Stock . $2,000,000 . . .  $100 ........................ - - - - -  t-------VT57S
Lor. St. R y . 1st M.,\ 1,000 1894 6 J-J 200,000 Jan. 1 1915

$200,000 ............... -(In terest  Guardian Tr. C o ., C leveland , T rustee.
Lor. St. R y . Cons.,1 1 000 1899 5 g  M -N  550 .000 N ov. 1 1949

M ., $750,000. g o ld / In t. at G uaranty Trust C o ., N . Y . ,  T rustee.

1st consol m tge .l 1.000 1906 5 g J-J 500,000 July 1 1936
$2,000,006 . gold  In t. at C lt. Sav . A Trust Co C leve ., T rustee, or 
guar, ( $ 1 .0 0 0 ) ..c * j A gency  In New Y ork
Bonds.— O f the $2,000,000 new bon d s, $750,000 are reserved for  prior 

liens and $750,000 for extensions, e tc . T h ey are gu ar., prln . and In t., by 
end. by  the Lake Shore Elec. R y . 7 , .

E A R N IN G S .— For calendar year 1910, gross, $175,232, net. $78 ,7J5 , 
Interest, $64,500; surplus. $14 ,295 . T . . . .

R O A D .— O perates 24.77 miles o f  track betw een E lyria , Lorain and 
Beach Park . Standard gauge. 24 cars.

(2) The Sandusky Fremont & Southern Ry.
O R G A N IZ A T IO N .— Incorporated  in O hio In A pril 1906. Is operated 

as part o f main line o f Lake Shore E lectric R y . betw een Cleveland and 
T o led o . Lake Shore E lectric R y . ow ns entire stock . P riva terigh t o f w ay.

s t o p k  AN D  BO N D S—  D ale. Interest. Outstanding. M aturity .
Sruelr 000 non . Owned b y  the Lake Shore E lectric R y -
? s t m o r t g a g e , ° °  $2.000.000| 1906 5 g: J-J >615 000 July M M .

gold ($1,000) guar c* j  A gency  In N ew  Y ork  . ° 7 , ' ‘
B onds.— Are guaranteed, prln. and in t.. by  endorsem ent, b y  the Lake 

^hnrr* R v  • not sub to call. See V . 83, p . 1099.
R O A D .— O perates a line from  Sandusky to  F rem ont, 20 m iles. 14 cars. 
•V. 83, p . 97, 1099. _________

CLINTON, IOWA.
CLIN TON  STREET R Y .— Operates 15 miles of track In c ity  o f  C linton. 

Main line franchises perpetual: others lim ited  to  25 years from  N ov . 1908. 
72 to 80-lb . T -rall. S tock  $600,000 ($100). o f w hich $599,800 is ou ts ta n d 
ing. Funded debt consists of $400,000 ($1,000) authorized and ou tstan d 
ing 5%  1st m tge. bonds (cA r ),  dated 1906. due March 31 1926. int. paya b le  
A. A O . In gold  a t Illinois T rust A Savings Bank. C h icago, trustee. S u b 
Ject to  call after 5 years at 105. Earnings for 1910, gross, $149,500, net, 
$68,200. In  1909, gross. $137,500; net. $67 ,000 .

O F F IC E R S .— Pres.. C. II. Y ou ng V .-P ., D. Langan; S ec ., A . L . S ch u y 
ler; T reas.. C . C. Coan; G en. M gr., Bernard B ohnsen.

COFFEYVILLE, KAN.
O R G A T H ZA T IO F L — Incorporated  Sept. 28 1906 In K ansas. Franchises 

expire 1957. R oad  Is on  private right o f w ay excep t In C offeyvllle  and

In in PSeotCni 9 i l  applied to  Kansas P u blic U tility  C om m ission for  au th ority  
to  issue $350,000 additional bon d s. V . 93, p . 591.

STO C K  AN D  B O N D S.—  D ate. Interest. O utstanding. M atu rity .
O f 4  xo nno _ - - - - - -  - - - -  - - - - -  —  -  $450,000    
1st mtge $1 .OOO.OOO, gold l 1907 5 %  J-J 650.000 Jan 1 1937

($1 ,000). sinking fu n d -------/W a rren  (P a.) Trust C o ., trustee.
B o n d s__$350,000 rem aining bonds are reserved for extensions a t 8 0 %

of cost o f construction . R edeem able annually b y  lot at 105 and Int. 
heglnnlng Jan. 1 1912. through sinking fu n d . S. f . o f 10%  o f net earnings 
'nnually begins In 1911. In t. payable at N at. C ity B k ., N . Y . :  C om m er

cial N at. B k .. C h 'c ., and Tradesm en ’s N at. B k ., Phlla. See V . 88, p . 1003.
E A R N IN G S .— F or year ending D e c .31 1910, gross, $183,869; net (after 

raxes). $101,093, Interest, $30 ,731 ; surplus. $70 ,362 . _
R O A D .— 6p erates44  miles o f road , o f w hlcb 6 miles In C offeyvllle , 7 miles 

In Independence and 31 miles o f  Interurban betw een C ofleyvllle , Indepen
dence and Cherryvale. 70-lb . T  rail. „  _  .   

O F F IC E R S .— P res.. D . H . Slgglns, C offeyvllle : S ec., H . A .  Slgglns. 
Treas . Sam . Q . Sm ith .— V . 90. p . 1172; V . 01, p . 590; V . 92, p . 120, 
V . 93, p . 591. _______ ______

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN R Y. . .
O R G A N IZ A T IO N .— Incorporated In A u g. 1902 as a consolidation  o f  the 

Colorado Springs R apid Transit R.v and the C olorado Sprlngs A Suburban 
R y . The consolidated  com pan y has Issued $1,500,000 sto ck , or whicn 
$500,000 pref. B onds ($1,000, 5, M .-S .. due S ept. 1932, Cent. T rust C o.
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N  Y  t r u s t e e )  a u t h . .  $ 1 , 5 0 0 , 0 0 0 ;  I s s u e d ,  $ 1 , 0 0 0 , 0 0 0 ;  $ 5 0 0 , 0 0 0  r e s e r v e d  f o r  
u n d e r l y i n g  b o n d s .  O t h e r  I n f o r m a t i o n  r e f u s e d — " I s  a  c l o s e  c o r p o r a t i o n  
a n d  h a s  n e i t h e r  s t o c k s  n o r  b o n d s  o n  t h e  m a r k e t . ”  F a c t s  b e l o w  relate solely 
to the old Colorado S p rin o s R a p id  Transit R y .

Colorado Springs Rapid T ransit.
S T O C K  A N D  B O N D S  M iles. Date. Interest. Outstanding. M atu rity .

I s t M  ‘ T / .  0̂ 0°  e a c h ' "  ' 7 H  1 8 0 0  A - O "  ^ s i o o o  ' S e e  t e x t
C o n s o l .  M . , $ 1 , 0 0 0  e a . i  2 7  1 8 9 1  6  g  A - O  1 0 2 ,0 0 0  A p r .  1 1 0 2 1
^  f o r  $ 5 0 0 , 0 0 0 ,  g o l d  ]  C e n t r a l  T r u s t  C o . .  N .  Y . ,  T r u s t e e .

Interest Is  p a y a b l e  a t  C h e m i c a l  N a t i o n a l  B a n k ,  N e w  Y o r k  C i t y .  
Consolidated mortgage l i m i t e d  t o  $ 5 0 0 , 0 0 0  b y  cancellation o f  $ 2 5 0 . 0 0  o  

t h e  b o n d s ;  $ 3 3 8 , 0 0 0  r e s e r v e d  f o r  1 s t  m t g e .  F i r s t  m t » e .  b o n d s  m a t u r e d  i n  
1 9 1 0  b u t  w e r e  n o t  r e t i r e d ,  a n d  a r e  h e l d  p r e s u m a b l y  b y  f r i e n d s  o f  t h e  c o .  

R O A D . — O w n s  3 8  m i l e s  o f  t r a c k .  T .  . ,
O F F I C E R S . — P r e s . ,  D .  H .  R i c e ;  V . - P . ,  A .  Q .  S h a r p ;  S e c . ,  W m .  L l o y d .  

T r e a s . ,  C .  S .  C h a m b e r l i n . — V .  7 0 ,  p .  7 5 ,  1 7 5 ,  3 2 8 .

COLUMBIA, S. C.
C O L U M B I A  R A I L W A Y ,  G A S  &  E L E C T R I C  C O .  .
O R G A N I Z A T I O N  .— N a m e  c h a n g e d  f r o m  C o l u m b i a  E l e c t r i c  S t r e e t  

R a i l w a y  L i g h t  & P o w e r  t o  t h e  a b o v e  o n  M a y  1 5  1 9 1 1 .  V .  9 2 , p .  
1 1 7 4  V s  a  c o n s o l i d a t i o n  o n  J u l y  1 1 9 0 5  o f  t h e  C o l u m b i a  E l e c t r i c  S t r e e t  
R a i l w a y  L i g h t  *  P o w e r  C o .  a n d  t h e  C o l u m b i a  W a t e r  P o w e r  C o .  T h e  
i r s t  m e n t i o n e d  w a s  o r g a n i z e d  I n  S .  C a r .  J a n .  0  1 8 9 2  a n d  w a s  a  c o n s o l i d a t i o n  
o f  t h e  C o l u m b i a  E l e c t r i c  & S u b u r b a n  R y .  C o .  a n d  t h e  C o n g a r e e  G a s  &  
E l e c t r i c  C o  A c q u i r e d  t h e  C o l u m b i a  &  E a u  C l a i r e  E l e c t r i c  B y .  O w n s  a l l  
t h e  s t o c k  a n d  b o n d s  o f  t h e  C o l u m b i a  G a s  L i g h t  C o . ,  w h i c h  i s  a l s o  l e a s e d .  
O p e r a t e s  u n d e r  r i g h t s  g r a n t e d  b y  S t a t e  o f  S o .  C a r o ,  ( w h i c h  o w n s  t h e  c i t y  
s t r e e t s )  e x p i r i n g  D e c .  1(5 1 9 4 1 .  G a s  franchises  g r a n t e d  b v  S t a t e  a n d  c i t y  
f r a n c h i s e s  c o v e r i n g  a l l  d e p a r t m e n t s  a r e  w i t h o u t  l i m i t  o f  t i m e .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity

8 3 "  ff .C :S o o  'I T  c u . i - . i : : : :  “ « »  « * # : «

14 j  N . Y .  K n i c k e r b o c k e r  T r . C o . , N . Y . , ' T r u s t e e .
C o l .  C a n a l  C o .  m t g e .  $ 2 0 0 , 0 0 0  ______  (5 %  2 0 0 , 0 0 0  S e e  t e x t

Bonds.— O f  t h e  o u t s t a n d i n g  1 s t  m t g e .  b o n d s  o f  1 9 1 1 ,  $ 6 0 , 0 0 0  a r e  d e 
p o s i t e d  t o  g u a r .  i n t .  o n  C a n a l  C o .  G s . O f  u l n s s u e d  b o n d s ,  $ 2 0 0 , 0 0 0  a r e  
r e s e r v e d  t o  r e t i r e  C a n a l  C o .  b o n d s  a n d  $ 4 , 8 4 6 , 0 0 0  f o r  l m p t s . ,  a d d i t i o n s ,  
a c u u l s l t l o n s ,  & c . ,  u n d e r  c e r t a i n  r e s t r i c t i o n s .  B o n d s  a r c  s u b j .  t o  c a l l  o n  
a n y  m t .  d a t e  a t  1 0 5  a n d  I n t .  O n  a n d  a f t e r  J u l y  1 1 9 1 2  a n  a m o u n t  e q u a l  t o  
1 %  o f  b o n d s  o u t  m u s t  b e  e x p e n d e d  f o r  l m p t s . ,  & c . ,  a g a i n s t  w h i c h  n o  b o n d s  
i n a v  t h e r e a f t e r  b e  i s s u e d ,  a n d  b e g i n n i n g  D e c .  1 5  1 9 1 5  a  f u r t h e r  1 %  f o r  r e 
t i r e m e n t  o f  b o n d s .  S e e  V .  9 3 ,  p .  2 2 9 .  C o l u m b i a  C a n a l  C o .  b o n d s  m a t u r e  
$ 1 0 0 , 0 0 0  J a n .  1 1 9 1 8  a n d  $ 1 0 0 , 0 0 0  J a n .  1 1 9 1 9 .

D ividends.— F i r s t  d i v i d e n d  o n  p r e f e r r e d  s t o c k — 3 % —  p a i d  J u l y  1 1 9 0 6 ;  
J a n .  1 9 0 7 ,  3 % ;  n o n e  s i n c e ,  a l l  s u r p l u s  b e i n g  p u t  I n t o  p r o p e r t y .

E A R N I N G S . — 1 2  m o s .  e n d .  M a y  3 1  1 9 1 1 ,  g r o s s ,  $ 5 1 1 , 4 4 0 ;  n e t ,  a f t e r  
t a x e s ,  $ 2 8 1 , 8 9 4 ;  i n t . ,  $ 1 3 1 , 7 0 0 ;  s u r p l u s ,  $ 1 5 0 , 1 9 4 .

R O A D .— O p e r a t e s  23.16 m i l e s  o f  t r a c k ,  o f  w h i c h  1.79 m U c s  a r c  l e a s e e 11. 
5 0  c a r s .  A l s o  d o e s  a l l  t h e  g a s ,  e l e c t r i c  l i g h t  a n d  s t e a m  a n d  h y d r o - e l e c t r i c  
p o w e r  b u s i n e s s  i n  C o l u m b i a .

O F F I C E R S . — P r e s ,  a n d  T r e a s . ,  E .  W .  R o b e r t s o n ;  1 s t  V . - P . .  H e n r y  P a r 
s o n s ;  S e c . .  G .  M .  B e r r y :  G e n .  M g r . .  G u y  K .  D u s t i n . — V .  8 1 .  p .  5 0 7 .  9 7 4 ,  
V .  8 4 ,  p .  9 3 1 ;  V .  9 2 ,  p .  1 1 0 8 ,  1 3 7 4 ;  V .  9 3 ,  p .  2 2 9 .

COLUMBUS, GA.
C O L U M B U S  E L E C T R I C  C O .  „  „
O R O  \  N I Z A T I O N . — I n c o r p o r a t e d  I n  M a i n e  o n  F e b .  6  1 9 0 3  a n d  o w n s  a l l  

t h e  s e c u r i t i e s  o f  t h e  G a s  L i g h t  C o .  o f  C o l u m b u s ,  t h e  e n t i r e  c o m m o n  a n d  
* ^ 2 1  3 0 0  o f  t h e  p r e f .  s t o c k  ( o u t  o f  $ 3 5 0 , 0 0 0 )  o f  t h e  C o l u m b u s  P o w e r  C o . ,  

s t o r k  a l l  t h e  2 d  M .  b o n d s  a n d  $ 3 7 0 , 0 0 0  o f  t h e  1 s t  M .  b o n d s  ( o u t  
o ? $ 4 5 0  0 0 0 )  o f  t h e  C o l u m b u s  R R .  C o . ,  w h i c h  c o m p a n i e s  d o  t h e  e n t i r e  s t r e e t  
r a i l w a y '  a n d  l i g h t i n g  a n d  p o w e r  b u s i n e s s  o f  C o l u m b u s  and  t h e  a d j o i n i n g  
t o w n s  o f  P h o e n i x  a n d  G i r a r d .  F r a n c h i s e s  p e r p e t u a l .  1 t ie  f r e i g h t  l i n e s  
R e leased t o  t h e  S e a c a r d  A i r  L i n e  R y .  f o r  5 0  y e a r s  f r o m  O c t  17  1 9 0 1  a t  a  
r e n t a l  o f  $ 7 , 5 0 0  p e r  a n n u m .  $ 1 0 0 , 0 0 0  p r e f .  s t o c k  Is  h e l d  b y  t h e  P u b l i c  
S e r v i c e  I n v e s t m e n t  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m . ,  $ 1 , 5 0 0 , 0 0 0  ( $ 1 0 0 )  . . . . .  ..............................- - - - -  V d o  n o n  T u i v * ' i V a %
P r e f . ,  6 % ,  c u m .  a f t .  J a n .  1 1 ---------- J - J  1 , 2 0 0 , 0 0 0  J u l y  l i , J 7 o

1 9 1 5  $ 1 , 2 0 0 , 0 0 0  ( $ 1 0 0 ) . . . /  .  . _  n n n  A „  .  1 0 , ,
1 s t  c o l l .  M . .  $ 1 , 5 0 0 , 0 0 0  g o l d /  1 9 0 3  5  g  A - 0  7 j 8 , 0 0 0  A p r .  1 1 9 3 3

( $ 1  0 0 0 )  ______ c * j  I n t e r e s t  a t  C i t y  T r u s t  O o . ,  B o s t o n ,  T r u s t e e
T h r e e - y e a r  n o t e s , "  $ 1 , 0 0 0 , 0 0 0 1  1 9 1 1  5  J - J  1 0 0 0 , 0 0 0  J u l y  1 1 9 1 4

___________________________ / C o m m o n w e a l t h  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
C o l  R R  1 s t  m o r t g a g e , /  1 8 9 8  5  A O  8 0 , 0 0 0  O c t .  1 1 9 3 7

$ 4 5 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 ) . . . l i n t  a t  W e s t  E n d  T r u s t  C o . ,  P h l l a . .  T r u s t e e .

n n n d s ___ T h e  $ 1 , 5 0 0 , 0 0 0  n e w  b o n d s  o f  t h e  C o l u m b u s  E l c o .  C o .  a r c  s u b j e c t
t o  c a l l  a s  a  w h o l e  a t  1 0 5  &  I n t .  $ 8 0 , 0 0 0  a r c  r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  
o f  C o l u m b u s  R R .  b o n d s .  T h e  r e m a i n i n g  $ 3 7 0 , 0 0 0  C o l u m b u s  R R .  1 s t  M .  
b o n d s  a r e  o w n e d  b y  t h e  C o l u m b u s  E l c o .  C o .  A n  " I m p r o v e m e n t  f u n d  o f  
2 or n e r  a n n u m  o f  o u t s t a n d i n g  b o n d s  c o m m e n c e d  i n  1 9 0 5 .  1 h e  3 - y r .  n o t e s
a r c  c a l l a b l e  a s  a  w h o l e ,  b u t  n o t  i n  p a r t ,  o n  a n y  I n t .  d a y  o n  6 0  d a y s  n o t i c e  
a t  1 0 1  a n d  i n t .  V .  9 3 ,  p .  1 6 3 .

D ividends.— F i r s t  d l v .  o n  p r e f .  s t o c k .  3 % ,  w a s  p a i d  J a n .  1 9 0 7 ;  3 %  h a s  
b e e n  p a i d  s e m i - a n n u a l l y  s i n c e  t o  a n d  I n c l u d i n g  J a n .  1 9 1 1 .

n o A n  — O p e r a t e s  2 6 . 4  m i l e s  o f  t r a c k ,  o f  w h i c h  5  m i l e s  l e a s e d  t o  S e a b o a r d  
A i r  L i n e . '  4 5  c a r s .  S t a n d a r d  g a u g e .  4 0 ,  5 6  a n d  6 0 - l b .  r a i l .

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 4 8 6 , 7 1 9 ;  
V > 8 1  6 2 3 -  o t h e r  I n c o m e ,  $ 2 5 , 3 5 0 ;  I n t .  a n d  t a x e s ,  $ 1 6 8 , 4 2 5 ;  s i n k ,  a n d

imp't. funds, $ 1 9 , 4 2 7 ;  s u r p l u s ,  $ 1 1 9 , 1 2 1 .
O F F I C E R S . — P r e s . .  C h a r l e s  F .  W a l l a c e ;  V . - P . .  H a r r y  H .  H u n t ;  S e c . ,  

A i* 7 „ h  K  T o d d -  T r e a s . .  H e n r y  B .  S a w y e r :  G e n .  M g r s .  a n d  T r a n s f e r  A g t s . ,  
S t o n e  &  W e b s t e r ,  B x i s t o n .— V . 8 2 ,  p .  5 0 9 ;  V .  8 3 .  p .  1 5 9 0 ;  V .  9 3 ,  p .  1 6 3 .

( 1 )  C o l u m b u s  P o w e r  C o .
n n o  a M I 7 A T I O N . — I s  a  c o n s o l i d a t i o n  I n  M a r c h  1 9 0 5  o f  t h e  C o l u m b u s  

P n w p r  f n  t h e  C o w e t a  P o w e r  C o .  a n d  t h e  C h a t t a h o o c h e e  I  a l l s  C o .  b m t l r e  
c o m  s t o c k  a n d  p a r t  o f  t h e  p r e f .  Is  o w n e d  b y  t h e  C o l u m b u s  E l e c t r i c  C o .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m m o n ,  $ 1 , 5 0 0 , 0 0 0  ( S I M ) - . - ............................................ $ l , o 0 0 , 0 0 0  ...............................
P r e f .  $ 1 , 5 0 0 , 0 0 0 ,  $ 1 0 0 .  6 % 1  „  o n o

U tn ° m t CgUem  $ 4  O o U o O O  'g 'o Y d ' {  1 9 0 6  5  g  A - O  1 . 6 5 0 . 0 0 0  A p r ' l l l ' i 0 3 6
g u a r . . . - . 7 1 - - - - - - - - - - - - c j I n t . a t  C o m m o n w .  T r .  C o . ,  B o s t o n ,  T r u s t e e .
B o n d s ___ O f  t h e  $ 4  0 0 0 , 0 0 0  a u t h o r i z e d ,  $ 2 , 6 2 5 , 0 0 0  a r e  r e s e r v e d  f o r

f u t u r e  p u r p o s e s .  A  sinking Ju n d  o f  1 %  o f  b o n d s  o u t  c o m m e n c e s  A p r i l  1 
1 9 1 2  B o n d s  s u b j e c t  t o  c a l l  a s  a  w h o l e  ( o r  I n  p a r t  f o r  s i n k i n g  f u n d )  a t  1 1 0  
a n d  I n t e r e s t  o n  a n y  i n t e r e s t  d a t e .  B o n d s  a r e  g u a r . ,  p .  &  L ,  a n d  s .  f . ,  b y  
C o l u m b u s  E l e c t r i c  C o .

P L A N T . — C o n t r o l s  b y  o w n e r s h i p  o r  l e a s e  d e v e l o p e d  w a t e r  p o w e r  o n  
C h a t t a h o o c h e e  R i v e r  a g g r e g a t i n g  1 1 , 5 0 0  h .  p .  A l s o  o w n s  s t e a m  p l a n t  o f  
s  n n n  h n .  In  c i t y  o f  C o l u m b u s .  P r o p o s e s  t o  h a v e  a n  u l t i m a t e  h y d r a u l i c  
d e v e l o p m e n t  o f  8 5 . 0 0 0  h .  p . — V .  8 2 ,  p .  5 1 2 .

a n d  I m p r o v e m e n t  o f  p r o p e r t y .  I n  J u l y  1 9 0 6  t h e  U .  S .  C o u r t  g r a n t e d  a  
p e r p e t u a l  I n j u n c t i o n  r e s t r a i n i n g  t h e  c i t y  f r o m  e n f o r c i n g  a n  o r d i n a n c e  
p a s s e d  I n  1 9 0 4  r e d u c i n g  t h e  c h a r g e  f o r  e l e c t r i c i t y .  V .  8 3 .  p .  9 4 ,  3 2 3 .

O n  M a r c h  4  1 9 0 7  l e a s e d  f o r  5 0  y e a r s  t h e  C o l u m b u s  T r a c t i o n  C o . ,  w h i c h  18 
t h e  s u c c e s s o r  t o  t h e  C e n t r a l  M a r k e t  S t r e e t  R y . ;  f o r  t e r m s  o f  l e a s e  s e e  t h a t

COS , ? ds T p t bC l1O4 W1 9 0 8  s t o c k h o l d e r s  r a t i f i e d  l e a s e  o f  t h e  C o l u m b u s  L i g h t ,  H e a t  
& P o w e r  C o . ,  a f t e r  t h e  l a t t e r  h a d  a c q u i r e d  t h e  p r o p e r t y  o f  t h e  C o l u m b u s  
P u b l i c  S e r v i c e  C o . — s e e  s t a t e m e n t  b e l o w .  V .  8 7 ,  p .  7 4 0 .

S trik es .— A  s t r i k e  w h i c h  t i e d  u p  e v e r y  c a r  l i n e  I n  C o l u m b u s  f o r  a b o u t  a  
w e e k  w a s  s e t t l e d  o n  M a y  3  1 9 1 0 ,  o n  b a s i s  o f  a n  I n c r e a s e  o f  w a g e s  o f  1 c e n t  
a n  h o u r .  2  c e n t s  h a v i n g  b e e n  d e m a n d e d .  V  9 0 ,  p .  1 2 3 8 .

O n  J u l y  2 4  1 9 1 0  a  n e w  s t r i k e  b e g a n  w h i c h  w a s  a t t e n d e d  b y  r i o t s  a n a  
b l o o d s h e d  a n d  t h e  d e s t r u c t i o n  o f  m a n y  c a r s .  T h i s  w a s  d e c l a r e d  o f f  b y  t h e  
s t r i k e r s ’  a s s o c i a t i o n  o n  O c t .  1 8  1 9 1 0 ,  t h e  c o m p a n y  h a v i n g  w o n  o u t .  V .  9 1 ,  
n  1 0 9 5
1 ' ’ ‘tTOOK__ D ate. Interest. Outstanding . D i v i d e n d s .

I $ 5 , 0 0 0 . 0 0 0 1
S t o c k  S 5  0 0 0  0 0 0  ( $ 1 0 0 ) ______ ________  Q u a r .  \ 2 0  %  p a i d  I n .  J J u l y  T O .  XA  %
N o t e s '  $ 1  0 0 0  0 0 0  g  ( $ 1 , 0 0 0 ) 1  1 9 1 1  5  g  J - D  6 0 0 , 0 0 0  J u n e  1 1 9 1 4

v u a r  n  &  1 b v  C o l  R y  &  L t .  T r u s t  C o .  o f  N o r .  A m e r . ,  P h l l a . ,  T r u s t e e .  
Notes a r e  s u b j .  t o  c a l l  a t  1 0 1  a n d  i n t .  I n t .  I s  p a y a b l e  a t  o f f i c e  o f  E .  W .  

fM n r ir  &  f n  P h i l a  T h e v  a r e  s e c u r e d  b y  d e p o s i t  o f  4 , 0 0 0  s h a r e s  C o l .  K y  
c o m  . 2  0 0 0 ' s h s  C o i .  E d  c o m  a n d  3 , 2 5 0  s h s .  C o l .  T r a c .  p r e f .  V .  9 3 .  p .  3 4 5 .

E A R N I N G S . — O f  C o l u m b u s  R y .  &  L i g h t  £ ° \  f o r  c a l . y e a r  1 9 1 0 . g r o s s . 
««> *i q a  n ? » *  n o t  ^ 7 7 7  8 0 5 *  c h a r g e s ,  $ 1 , 0 5 5 , 9 5 1 ,  d l v s . ,  $ i i ^ , u u u ,  c i e n c i c ,

$ 3 (K L 6 4 6 ^ .8 '  I n e i 9 0 9 ^ g r o s s , ^ $ 2 ? M 5  J ) 6 8 ; n e t ,  ® ^ l i g u r e ^ ^ l u e  Vo ̂ s t U k M
d i v s . ,  $ 1 1 2 , 5 0 0 ;  s u r . ,  $ 1 4 7 , 8 5 3 .  D e c r e a s e  I n  1 9 1 0  f i g u r e s  d u e  t o  s t r i k e s
o n  c o m p a n y ’ s  l i n e s  I n  t h a t  y e a r .  ____

D ividen ds.— F i r s t  d l v .  o n  C o l u m b u s  R y .  &  L i g h t  s t o c k . ! .  % .  w a s  
J a n .  1 5  1 9 0 6 .  a n d  1 %  w a s  a g a i n  p a i d  J u l y  l 9 0 ^ .  J 2 1  I n
J u l y  1 5 ,  1 % :  a n d  a l s o  K %  O c t .  1 9 0 7 .  I n  1 9 0 8 ,  2 % ,  I n  1 9 0 9 .  2 / | % .  I n  
1 9 1 0 ,  J a n .  H % ; A p r i l .  % % ;  J u l y .  H % ;  n o n e  s i n c e .  V .  9 1 ,  p .  8 7 0 .

P R O P E R T I E S  C O N T R O L L E D . — T h e  C o l .  R y .  &  . V n ! ] p V ? n  t e r u r !mn 
m i l e s  o f  t r a c k  5 . 6  o f  w h i c h  Is  a  n e w  s u b u r b a n  l i n e  a n d  1 2  m i l e s  ) “ J-.Sr_u £ , ,a  
A l s o  l e a s e s  C o l u m b u s  T r a c t i o n  l i n e s ,  1 6  m i l e s .  C o n t r o l s  p r a c t i c a l l y  a l l  o f  
t h e  e l e c t r i c  l i g h t ,  p o w e r  a n d  h o t - w a t e r  h e a t i n g  b u s i n e s s  o f  C o l u m b u s .  ^

O F F I C E R S ___P r e s . ,  R o b e r t  B .  S h e l d o n ;  1 s t  V . - P . ,  G e n .  M g r .  a n d  T r e a s  .
F  K  S t e w a r t -  2 d  V . - P . ,  C .  M .  C l a r k :  S e c .  a n d  A u d i t o r ,  P .  y B p j h i K t o n ,  
A ^ s t  S e c  a n d  A s s t .  A u d . .  H .  M .  B u r l n g t o n . — V .  8 7 ,  p .  7 4 0 ,  1 4 7 8 ;  V  88  
n  1 4 3 6  1 4 9 9 -  V .  8 9 ,  p .  6 6 6 ; V .  9 0 ,  p .  3 0 3 ,  5 0 2 .  5 5 9 .  1 2 3 8 ;  V .  9 1 .  p .  8 7 0 ,  
1 0 9 5 ,  1 7 6 6 ;  V .  9 2 ,  p .  2 6 0 ;  V .  9 3 .  p .  3 4 5 .

C O L U M B U S  R A I L W A Y  C O .
S t o c k h o l d e r s ’  m e e t i n g  o r i g i n a l l y  s c h e d u l e d  f o r  J u n e  2 6  1 9 1 1 ,  t o  v o t e  o n  

i n c r e a s i n g  b o t h  c o m .  a n d  p r e f .  s t o c k s  f r o m  $ 3 , 5 0 0 , 0 0 0  e a c h  t o  $ 5 , 0 0 0 , 0 0 0  
e a c h  w a s  a g a i n  a d j o u r n e d  o n  A u g .  2 3  1 9 1 1  t o  S e p t .  1 5  1 9 1 1 .  V .  9 - ,  p .  
1 4 3 5 ;  V .  9 3 .  p .  4 4 ,  5 8 8 .

S T O C K  A N D  B O N D S —  Date. 
S t o c k ,  c o m m o n ,  $ 3 , 5 0 0 , 0 0 0

( $ 1 0 0 )  .............. ................................... -
S t o c k ,  p r e f e r r e d  $ 3 , 5 0 0 , 0 0 0

( $ 1 0 0 ) ,  5 %  c u m  g u a r .................  ...........
C o l  S t  R y  1 s t ,  $ 3 , 0 0 0 , 0 0 0 . 1  1 8 9 2

Interest.

5  Q - M

5  Q - F  
5  g  J - J _

Outstanding. L a std tv .,& c.
/ S e p t .  1 1 9 1 1  

$ 3 , 5 0 0 , 0 0 0 1  1 X  %
J A u g .  1 1 9 1 1  

3 . 5 0 0 , 0 0 0 /  1 J * %
3 , 0 0 0 , 0 0 0  J u l y  1 1 9 3 2

C r o s s t o w n  1 s t  m t g e ,  g o l d ,  g u ,
p r l n  &  I n t ______________________ c *

C o l  R y  1 s t  c o n s o l  m t g e ,  $ 7 , 
0 0 0 . 0 0 0  ( $ 1 ,0 0 0 ) ,  g o l d ,  c *  
B o n d s  a r e  r e d e e m a b l e  a f t e r  
O c t  1 1 9 1 4  a t  1 0 5  a n d  I n t .

COLUMBUS, OHIO.
COLUM BUS R Y . & LIGHT CO.— T r o l l e y  and e l e c t r i c  l i g h t .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  o n  M a y  1 2  1 9 0 3  a n d  a c q u i r e d  

u n d e r  l e a s e  t h e  C o l u m b u s  R y .  C o .  a n d  t h e  C o l u m b u s  E d i s o n  C o .  a t  a  r e n t a l  
o f  t r u a r a n t c c d  d i v i d e n d s  a t  t h e  r a t e  o f  5  %  p e r  a n n u m  o n  t h e  p r e f e r r e d  s t o c k  
o f  t h e  f o r m e r  a n d  6 %  p e r  a n n u m  o n  t h e  p r e f e r r e d  s t o c k  o f  t h e  l a t t e r ,  a n d  5  /a 
®  r  a n n u m  o n  t h e  c o m m o n  s t o c k  o f  e a c h ,  t h e  d i v i d e n d s  o n  t h e  c o m m o n  
o f / E a c h  c o m p a n y  t o  c o m m e n c e  S e p t .  1 1 9 0 3 .  H o l d e r s  o f  common s t o c k  o f  
t h e  t w o  c o m p a n i e s  w e r e  a l l o w e d  t o  s u b s c r i b e  t o  t h e  s t o c k  o f  t h e  u e w  c o m 
p a n y  t o  t h e  a m o u n t  o f  t h e i r  p r e s e n t  h o l d i n g s .  2 0 %  t o  b e  p a i d  i n  c a s h  a n d  
? h e  r e m a i n d e r  s u b j e c t  t o  c a l l ,  b u t  n o t  m o r e  t h a n  1 0 %  I n  a n y  o n e  y e a r .  
S c p  V  7 6  n  1 1 4 2 .  L e a s e  w a s  s l i g h t l y  a m e n d e d  i n  J a n .  1 9 0 6  ( V .  8 2 ,  p .  
1 6 0 )  a n d  b o n d s  a n d  s t o c k  o f  t h e  C o l u m b u s  R y .  C o .  a r e  t o  b e  t a k e n  b y  t h e  
l e s s e e  a t  p a r  I n  p a y m e n t  o f  a d v a n c e s  m a d e  b y  t h e  l e s s e e  f o r  c o n s t r u c t i o n

g o l d  c *  I n t e r e s t  a t  E .  W .  C l a r k  &  C o . ,  P h i l a d e l p h i a .
B ............................................ K n i c k e r b o c k e r  T r u s t  C o . .  N .  Y . ,  T r u s t e e .

1 8 9 3  5  g  J - D  5 7 2 , 0 0 0  J u n e  1 1 9 3 3
K n i c k e r b o c k e r  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  

1 8 9 9  4  Q - J  3 , 4 2 8 , 0 0 0  O c t  1 1 9 3 9
I n t e r e s t  a t  U n i o n  S a v i n g s  B a n k  &  T r u s t  C o .  

o f  C i n c i n n a t i ,  T r u s t e e ,  a t  E .  W .  C l a r k  &
— ___________ ________ C o . ,  P h i l a d e l p h i a ,  o r  a t  c o m p a n y ’ s  o f f i c e .

B o n ds . — T h e  Crosstown Street R y .  1 s t  m t g e .  Is  f o r  $ 2 , 0 0 0 , 0 0 0 ,  o f  w h i c h  
$ 5 7 2 , 0 0 0  a r e  o u t s t a n d i n g ;  t h e  r e s t  h a v e  b e e n  c a n c e l e d .  P r i n c i p a l  a n d  
I n t e r e s t  o f  t h e  C r o s s t o w n  b o n d s  w e r e  g u a r a n t e e d  b y  t h e  o l d  G o l u m D u s

S t O f  t h ^ y $ 7 ? 0 0 0 . 0 0 0  m t g e .  o f  1 8 9 9  o f  t h e  C o l u m b u s  R y . ,  $ 1 , 5 0 0 , 0 0 0  w e r e  
I s s u e d  I n  p a y m e n t  f o r  t h e  C o l u m b u s  C e n t .  R v .  p r o p e r t y :  $ 3  0 0 0 , 0 0 0  w i l l  
b e  h e l d  I n  t r u s t  t o  r e t i r e  t h e  C o l u m b u s  S t .  R y .  b o n d s ,  $ o 7 2 , 0 0 0  t o  r e t i r e  t h e  
C r o s s t o w n  m t g e .  b o n d s  a n d  $ 3 0 0 , 0 0 0  t o  t a k e  u p  u n s e c u r e d  4 %  n o t e s  o f  t h e  
C o l u m b u s  S t .  R y . :  $ 1 , 6 2 8 , 0 0 0  w a s  r e s e r v e d  t o  b e  u s e d  h e r e a f t e r  f r o m  t i m e  
t o  t i m e  i n  m a k i n g  e x t e n s i o n s .  I m p r o v e m e n t s  a n d  a d d i t i o n s — $ 6 2 8 , 0 0 0  u p o n  
a  2 - 3  v o t e  o f  d i r e c t o r s ,  t h e  o t h e r  $ 1 , 0 0 0 , 0 0 0  o n l y  o n  a  v o t e  o f  s t o c k h o l d e r s .  
T h i s  c o v e r s  t h e  w h o l e  $ 7 , 0 0 0 , 0 0 0 .  I n  t h e  t a b l e  a b o v e  w e  r e p o r t  a s  o u t s t a n d 
i n g  $ 3  4 2 8 , 0 0 0 .  T h i s  I n c l u d e s  $ 1 , 5 0 0 , 0 0 0  I s s u e d  I n  p a y m e n t  f o r  t h e  C o l u m 
b u s  C e n t r a l  R y . .  $ 3 0 0 , 0 0 0  i s s u e d  u n d e r  t h e  c l a u s e  p r o v i d i n g  f o r  t h e  r e t i r e 
m e n t  o f  4 %  n o t e s  a n d  $ 1 , 6 2 8 , 0 0 0  u n d e r  t h e  c l a u s e s  c o n c e r n i n g  l m p r o v e m  t s .

Franchises .— C i r c u i t  C o u r t  a t  C o l u m b u s ,  O . .  o n  J u n e  2 5  1 9 0 3  h a n d e d  
d o w n  a  d e c i s i o n  s u s t a i n i n g  t h e  c l a i m  o f  t h e  C o l u m b u s  R y .  t o  p e r p e t u a l  
f r a n c h i s e  r i g h t s  o n  c e r t a i n  s t r e e t s  V .  7 7 .  p .  3 a .

C O L U M B U S  E D I S O N  C O .
S T O C K  A N D  B O N D S —  Date. Interest. O u t s t a n d i n g .  M aturity

C o m m o n  ( $ 1 0 0 )  $ 7 5 0 , 0 0 0  ........................... 5  Q - M  ^ o c t  ’ l l  1 H %
P r e f  6 %  c u m  ( $ 1 0 0 )  $ 7 5 0 . 0 0 0 ....................... «  Q  J  1 5 2 * 2 2 2  i  1 0 2 2
C o l  E l e c  1 s t  m t g e ,  g o l d ,  g u a r .......................  6  g  M - N  4 5 0 , 0 0 0  N o v  1 1 9 . 2
C o l  E d  E l  1 s t  m t g e ,  g o l d .  g u a r . ---------- 5  g  A - O  3 0 0 , 0 0 0  A p r i l  1 l u z u

Bonds . — B o t h  u n d e r l y i n g  l i e n s  a r e  g u a r a n t e e d  b y  C o l u m b u s  E d i s o n  C o .

(1 )  C o l u m b u s  T r a c t i o n  C o . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N  — I n c o r p o r a t e d  I n  O h i o  o n  D e c .  2 6  1 9 0 6  a n d  I s  s u c 

c e s s o r  t o  t h e  C e n t r a l  M a r k e t  S t r e e t  R y . .  s o l d  u n d e r  c r e d i t o r s  b i l l  I n  F e b .  
r u a r y  1 9 0 6  s u b j e c t  t o  t h e  $ 5 0 0 , 0 0 0  b o n d s .  N e w  c o m p a n y  i s  l e a s e d  t o  t h e  
C o m r n b u s  R y  &  L t .  C o .  f o r  5 0  y e a r s  u n t i l  1 9 3 7 .  r e n t a l  b e i n g  5  %  o n  p r e f . 
. . . .  u .  p o m  s t o c k  r e c e i v e s  1 %  o n  J a n .  1 a n d  J u l y  1 1 9 0 8  a n d  J a n .  1 1 9 0 9 ,
1  u  %  S w i l y  i  1 9 0 9  a n d  J a n  1 1 9 1 0 :  2 %  J u l y  1 1 9 1 0  a n d  J a n  1 1 9 1 1  a n d  
1 M  %  q u a r t e r l y  t h e r e a f t e r .  T h e  C o l .  R y .  &  L i g h t  C o .  o w n s  $ 3 6 1  6 0 0  o f  
t h e  o r c T  s t o c k  l e a v i n g  $ 1 3 8 , 4 0 0  In  t h e  t r e a s u r y  o f  T r a c t i o n  C o .  f o r  b e t t e r -  
m e n  t ^ a n d  I m p r o v e m e n t s .  a n d  o w n s  a l l  o f  t h e  c o m m o n  o f  t h i s  c o m p a n y .  
Franchise  p r o v i d e s  t h a t  t i c k e t s  s h a l l  b e  s o l d  8  f o r  2 5  c e n t s  a n d  t h a t  a  o - c e n t  
c a s h  t r a n s f e r  b e  I s s u e d  t o  a l l  l i n e s  e n t e r i n g  o r  u s i n g  t h e  C o l u m b u s  L o n d o n  
&  S p r l n g U e l d  R y .  C o .  I n t e r u r b a n  l o o p .

C n m m o CnK $50N0D0 0 0 O N .D ! ~ . - D -a ! -  " I l M O j S o O  W t S t l
P r e f e r r e d ’ , $ 5 0 0 , 0 0 0  I I I I I I I .....................  - - - - - -  i ? n o  0 0 0  J a n ^  19 2 *2
C e n t  M a r  1 s t  m t g e .  $ 5 0 0 , 0 0 0  1 1 9 0 2  5  g  J - J  5 0 0 . 0 0 0  J a n  M M 2

o l d  ( $ 1 , 0 0 0 ) _________________c * J  I n t e r e s t  a t  N .  Y .  T r u s t  O o . ,  in y . ,  l r u s r e e .

B o n d s . — A  sinking fu nd  o f  5  %  o f  g r o s s  r e c e i p t s  c o m m e n c e s  a f t e r  5  y e a r s .  
E n t i r e  I s s u e  I s  s u b j e c t  t o  c a l l  a f t e r  5  y e a r s  a t  1 1 0  a n d  I n t e r e s t .

R O A D . — 1 6  m i l e s  o f  t r a c k ,  a l l  i n  c i t y  o f  C o l u m b u s . — V .  8 4 .  p .  5 1 ,  3 3 8 .

(2) Columbus Light, Heat & Power Co.
Lease .— H a s  b e e n  l e a s e d  t o  C o l u m b u s  R a i l w a y  & L i g h t  C o .  tor 50 Y e a r *  

f r o m  1 9 0 8 ,  w i t h  r e n e w a l  p r i v i l e g e s .  L e a s e  p r o v i d e s  f o r  6  %  o n  o u t s t a n d  n f  
b o n d s  a n d  p r e f e r r e d  s t o c k  o f  c o m p a n y ,  a n d  d i v i d e n d s  o n  c o m m o n  b e g i n n i n gin 1 9 0 9  a t  3 % .  1 9 1 0  4 % .  1 9 1 1  a n d  t h e r e a f t e r  5 %  q u a r t e r l y .  V  8 7 , p . o 4 / .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  A u g .  1 1 9 0 8  I n  O h i o ,  a n d  a c q u i r e d  
t h e  p r o p e r t y  o f  C o l u m b u s  P u b l i c  S e i w l c e  C o .  p e r  p l a n  i n  V .  8 7 ,  p .  3 4 6 ,  5 4 # .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity . 
C o m m o n ,  $ 7 5 0 , 0 0 0  ( $ 1 0 0 ) ............................................................  ^ 1 0 , 5 0 0  b e e  t e x t
P r e f  6 % .  $ 1 , 2 5 0 , 0 0 0  ( $ 1 0 0 ) .....................  - - - - - - -  V A ’ f in n  F c h  1 1 9 2 4
G e n  m t g e  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 , /  1 9 0 8  6  F - A  6 8 o , 6 0 0  f e b  1 1 9 2 4

$ 5 0 0  a n d  $ 1 , 0 0 0 )  g o l d _______ / S t a t e  S a v .  B k .  &  T r .  C o . .  C o l u m b u s ,  t r u s t e e .
Stock and B o n d s .—  T h e  p r e f e r r e d  s t o c k  Is  r e d e e m a b l e  a f t e r  J a n .  1 1 9 1 2 .  

I n t e r e s t  o n  g e n .  m t g e .  b o n d s  I s  g u a r ,  b y  t h e  C o l u m b u s  R y .  &  L t .  C o . ,  
$ 7 5 0  0 0 0  b o n d s  a r e  t o  b e  u s e d  t o  t a k e  u p  l i k e  a m o u n t  o f  C o l .  P u b l i c  S e r v i c e  
C o  b o n d s ,  t h e  g r e a t e r  p a r t  n a v l n g  a l r e a d y  b e e n  e x c h a n g e d .  $ 2 5 0 , 0 0 0  a r e  
r e s e r v e d  f o r  i m p r o v e m e n t s  a n d  e x t e n s i o n s . — V .  8 7 ,  p .  3 4 6 ,  5 4 7 .  i 4 o i .

OHIO ELECTRIC RAILW AY CO.
i n c o r p o r a t e d  M a y  1 9 0 7  i n  O h i o .  O n  A u g .  3 1  1 9 0 7  p u r c h a s e d  t h e  L i m a  

A  T o l e d o  T r a c .  C o . ,  w h i c h  o w n e d  t h e  l i n e  f r o m  L i m a  t o  T o l e d o ,  a n d  
l e a s e d  t h e  L i m a  E l e c .  R y .  &  L t .  C o . ,  w h i c h  o p e r a t e s  i n  t h e  c i t y  o f  L  m a ,  
a n d  t h e  F t .  W a y n e  V a n  W e r t  & L i m a  T r a c . .  w i t h  a  l i n e  f r o m  L i m a ,  
O h i o  t o  F t .  W a y n e .  I n d .  A l s o  a c q u i r e d  b y  l e a s e  t h e  I n d i a n a  C o l .  &  
E a s t . ’ T r a c . .  w h i c h  c o m p a n y  a s s i g n e d  t o  I t  t h e  l e a s e s  o f  C o l .  N e w a r k  &  
Z a n e s v i l l e  E l e c .  R y .  a n d  D a y t o n  &  W e s t e r n  T r a c .  O n  F e b .  1 Pur
chased  t h e  C i n e .  N o r t h e r n  T r a c .  a n d  a c q u i r e d  f r o m  t h a t  c o r n p a n y  i t s  l e a s e  
o f  C i n e  D a y .  &  T o l e d o  T r a c t i o n .  O n  D e c .  3 1  1 9 0 9  a c q u i r e d  b y  p u r c h a s e  
t h e  L i m a  E l  R y .  &  L i g h t  C o .
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du °  f l s t ^ m t g e ! 6 bomfs ̂ f  ̂ m a ^ ^ T o ie d o ’ T^a?* ancTto
standing? bonds'. mv.^90?"p^850* L t" C°" SUb* Ct t0 
PhnldclPhTamseedV fl92a,nCp,nf230f C° mpany by a Ieadlng bank1^  bouse in

m P ™ ^ ^ l ^ t L d ? a n a a U n { n n f ' r r ? ^ D f y t o »T  t o  F n l ° n  c u y -  w h e r e  c o n n e c t i o n  Is  
X n d  , a n d  f r o m  D a v t o n  t n  f o 7 ^ u n c i e ,  A n d e r s o n  a n d  I n d i a n a p o l i s ,
T  H  I  &  e  T r ?  * °Ti } , , C h m 0 n ,c? 1 I n d -  w h e r e  c o n n e c t i o n  Is  m a d e  w i t h  
t h r o u g h U r b a n ’ a  a n  .1 ‘n S i il? A l a l } a  P ° l l s  • E x t e n d i n g  n o r t h  f r o m  S p r i n g f i e l d  
T o l e d o  O  a n d  P c  d^  f 0 ? ‘ f , 1 n e  L i m a , a n d  f r o m  L i m a  t o  D e f i a n c e ;  t o
G e m & t o w n m ? *  w T a X £ e ’ I n d . ;  a i s o  f r o m  D a y t o n  t o  C i n c i n n a t i .  I n c l u d i n g  
S 1 b u s T n P« M iV  „H e a l t h y  ? ' a d  C o l l e g e  H i l l  b r a n c h e s .  E l e c t r i c  l i g h t  a n d  
h e a t i n g  p l a S u n  L i m a  ln  C lt I e s  ot Z a n e 3 V l l l e  a a d  L i m a .  a n d  s t e a m

S T O C K  A N D  B O N D S —  Date.
C o m m o n ,  $ 1 2 , 5 0 0 , 0 0 0 . .
Preferred, $ 1 2 , 5 0 0 , 0 0 0 .  ......................... ..................
l s t  m t g e - ? i 5 , o o o , 6 6 6 ] ~  l o i o  5 V  j - j

Rate % . Outstanding. D ividend.
$ 8 , 0 0 0 , 0 0 0  ________

8 ,0 0 0 , 0 0 0  _________
g n k w i i  n n S r  v » « . v w / , u u u i  i 0 1 u  o k o - j  4 , 2 0 0 , 0 0 0  J a n  1 1 9 3 0

w  ( 5 1 . 0 0 0 )  ...............c  / I n t .  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . ,  T r u s t e e
E q u i p  n o t e s  S e r i e s  " A "  $ 1 6 0 , 1 9 1 0  5  g  J - J  1 4 4 . 0 0 0  S e e  t e x t
P m f e ?  «  , ( l 0 ( ) l . D r . --------- c *  j  I n t .  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . , t r u s t e e

qo n < ? ? n m S^ f n en n J B  $ 1 3 0 ’ - 1  1 0 1 1  5  tr J - J *  1 3 0 , 0 0 0  S e e  t e x t  
0 0 0  g o l d  ( $ 1 , 0 0 0 ) ---------------c * ) l n t .  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . ,  T r u s t e e

l n f 9 T ^ ^ d r5e %ThdereYnetrUed t0  d lv ,d en d s o t 2 %  1908- 3 % «n 1909, 4 %

“ * 3 . 2 5 0 , ° C ) 0  1 s t  &  r e f .  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s  
p f  b o n d s  o f  L i m a  E l .  R y .  &  L t .  C o .  a n d  $ 2 , 0 0 0  0 0 0  b o n d s  o f
F t .  W a y n e  V a n  W e r t  &  L i m a  T r a c .  C o . ) ,  a n d  $ 7 , 5 5 0 , 0 0 0  f o r  a d d i t i o n s  
b e t t e r m e n t s .  & c .  E n t i r e  I s s u e  Is  s u b j .  t o  c a l l  o n  o r  a f t e r  J a n .  1 1 9 1 5  o n  

I n t .  d a y  a t  1 0 5  a n d  I n t .  o n  6 0  d a y s ’  n o t i c e .  N o  s i n k i n g  f u n d .  S e r i e s  
q f ^ .  e , 9 n , P '  n o t e s  m a t u r e  $ 8 , 0 0 0  s e m l - a n n .  c o m m e n c i n g  J a n .  1  1 9 1 1  
S c j l e s  B  e q u i p ,  n o t e s  a r e  l s t  m t g e .  o n  2 6  c a r s .  T h e y  m a t u r e  s e m l - a n n "  
( $ 7 , 0 0 0  J a n .  1  a n d  $ 6 , 0 0 0  J u l y  1 )  f r o m  J a n .  1  1 9 1 2  t o  J u f y  1 1 9 2 1  incl 
N o t e s  a r e  g u a r . ,  p .  &  I . ,  b y  e n d .  o f  O h i o  E l e c .  R y .  ’

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0  g r o s s  f r o m  r a i l w a y .  $ 3  0 5 5  7 4 2 -  l i g h t  
JJ?** p,O W er>  $ 2 2 9 , 8 1 5 ;  m l s c . ,  $ 2 1 , 5 7 8 ;  t o t a l  g r o s s ,  $ 3 , 3 0 7 , 1 3 5 .  ’  I n ’ l 0 0 9

C T  S , r$2 ! l 63 ;2 46 .73 7 ’876: “gh t ^  P0Wer• *2°3 .1 2 7 :m ls o ., $22,248;
O F F I C E R S . — P r e s . ,  W .  K e s l e y  S c h o e p f ;  V . - P . ,  D a n a  S t e v e n s ;  V - P  

'!• I V  F o r a k e r  J r . ;  S e c .  a n d  T r e a s . ,  F .  A .  I l e a l y ;  A s s t .  S e c .  a n d  T r e a s  D e n i ’ s  
u - J - J o n e s . — V .  8 5 ,  p .  5 3 1 ,  6 0 1 ,  1 1 4 4 ;  V . ’ 86  p  

3 3 8 ,  V .  8 7 ,  p .  3 8 ;  V .  9 0 ,  p .  6 9 8 ,  8 5 0 ;  V .  9 2 ,  p .  3 2 3 ,  1 5 0 0 ;  V .  9 3 ,  p .  2 3 0 . ’  P

( 1 )  C o l u m b u s  I n t e r u r b a n  T e r m i n a l  C o .
• E n t i r e  s t o c k . o w n e d  b y  O h i o  E l e c .  R v  w h i c h  m i a r  h n n d a  

] i  O R G A N I Z A T I O N . - f n c o r p .  I n  O h i o  o n  M a y  24?  1 9 1 0  t o  b u i l d  a n  m t e r -  
n r b a n  r a i l w a y  s t a t i o n  f o r  O h i o  E l e c .  R y  l i n e s

S toScTk0 $ToV. 0̂ ^ $ l B0 ? , N D S -  M atu rity

^ O O ^ n r D & l ’ 0 0 0  2 » ® * 0 0 0  J u n V r i » 8 B
O F F T P P R U P  f l n t - a t  C l t - T r - &  S a v .  B k . ,  C o l u m b u s ,  T r u s t

v - p- J- “ • ‘"orakcr ,r '; s° ° - 1
( 2 )  The Indiana Columbus &  Eastern Traction Co.— A  t r o l l e y  road.

t e e s e!nSt e r e s t  n S h S J r t S  ! } y - A u <T- 3  f  1 0 0 7  • L a t t e r  c o m p a n y  g u a r a n 
t e e s  i n t e r e s t  o n  b o n d s  a n d  5 %  d l v s .  o n  p r e f .  s t o c k ,  a n d  o w n s  e n t i r e  c o m .  s t k .

m i ? r S i G / h » IT ? H I O S - T I n £ 0 ,r P ° .r a t e d  l n  O h i o  o n  A p r i l  1 4  1 9 0 6  a n d  h a s  a c -  
&  S n r i n g f m h ? 7 ^ ?  S P ^ n ?,f l , $  U r b a n a  E l e c .  R y . ,  t h e  C o l u m b u s  L o n d o n  

V  t h *e  C o l u m b u s  G r o v e  C i t y  & S o u t h w e s t e r n  R y . ,  t h e  
D a v t o n  !  t  N o r t h e r n  R y . ,  t h e  S p r i n g f i e l d  & W e s t e r n  R y . ,  t h e
M u n c h ?  n  T r a c t l o n  C o . ,  a n d  a b o u t  1 2  m i l e s  o f  t h e  D a y t o n  &
i n X m o w n S t i p M "  e x t e n d i n g  f r o m  G r e e n v i l l e  t o  U n i o n  C i t y ,  o n  t h e  

n o ’  r  ,H a s  a l s o  a c q u i r e d  t h e  C o l u m b u s  &  L a k e  M i c h i g a n  
f o r R f r e i g h t  s a w I c e ! W e e n  L  m a  a “ d  D e “ a n c e ;  e l e c t r > c l t y  f o r  p a s s e n g e r ,  s t e a m  

L e a s e s  t h e  D a y t o n  &  W e s t e r n  T r a c t i o n  C o .  a n d  t h e  C o l u m b u s  N e w a r k  &  
P n h f m Vh ! ! o  n , le<r ' R y V  w h i c h  l a t t e r  c o m p a n y  h a d  p r e v i o u s l y  a b s o r b e d  t h e  
9 . ° P ™ b u s  B u c k e y e  L a k e  & N e w a r k  T r a c t i o n  C o .  a n d  t h e  Z a n e s v i l l e  R y . L i g h t  
*  T 'h ^ e r C ° '  T b e s ,e  l e a s e s  w e r e  a s s i g n e d  t o  t h e  O h i o  E l e c .  R y .  A u g .  3 1  1 9 0 7 *  
r t c £ h ^ n « i « ^ e lJ.®r a L a n d  r e f u n d i n g  m o r t g a g e  b o n d s  w e r e  l i s t e d  o n  t h e  P h l l a  
“ P 'P b l a  S t o c k  E x c h a n g e  l n  F e b r u a r y  1 9 0 7 .  V .  8 4 ,  p .  3 3 9 . S e e  d e s c r i p t i o n  
o f  b o n d s ,  p r o p e r t y ,  & c . .  In  V .  8 3 .  p .  3 7 .

S T O C K  A N D  B O N D S —  D ale. Interest.
C o m m o n .  $ 3 , 0 2 5 , 0 0 0  ( $ 1 0 0 )
P r e f e r r e d ,  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) .  _ _  ' ~ 5 % ‘ ~
G e n  a n d  r e f  m t g e  ( s e e  t e x t ) l  1 9 0 6  5  g  M - N

g o l d  ($1 ,000) ............... c r  ~

° v a ? < g r w r s s
0  b l  &  N m  m t K e .  $ 1 ,3 0 0 . - 1  l a b i  2 4 3 ’ o o o ’ n o V  Y T o f  1

S K .r« !lB K r ;

“ ter & i  SSoeS‘ e£h“ “.| I,,f f i & “  Jft. U S i !

a n v  I n t  d l t e f  C v "  xn Z '  t -> ? faes^u  ls i  ? s  c a n  b e  c a l l e d  a ‘ H 0  a n d  I n t .  o n  

E l .  L t .  c o n .  n o t e s  m a t u r e  $ 3 , 5 0 0  a n n u a l l y  o n  N o v .  1 .  ^ a n e s v u i e

l n c m ^ ' l n g ' t h P P b ^ ? n » a b iO U 7 0 4  m l m S ofTtrack from Columbus t o  Zanesville,
t o  B u c k e v o  L a k e 7  s t » n S . Z 5 n e s v  l l e , ^ c ' t a r l t  a n d  G r a n v i l l e ,  a n d  a b r a n c h  c o  t J u c K e y e  L a k e .  S t a n d a r d  g a u g e :  6 0  a n d  7 0 - l b  T  r a i l  a n d  o n  ih

t t y r s w f f B a r A a r a ,  f e h s a  ' o S

a n d  T r c a Cs E. f !  A .  H e l i y . ^ T s ^ f S I "  2 ^ ' ^ 6 2 5 ," V . s f . ^ ! ^ ! ) . - ^ . ^ P

( 3 )  L i m a  E l e c t r i c  R a i l w a y  & L ig h t— A  t r o l l e y  r o a d  

A c q u i r e d  b y  p u r c h a s e  b y  O h i o  E l e c .  R y .  D e c .  3 1  1 9 0 9 .

I Q ?n K S A. v f I 7 VIV T I 0 ^ f , ' - J h e  c o m P a n y  Is  a  c o n s o l i d a t i o n  c o m p l e t e d  A u g  1 
i ? 2 P . ° £ t b e  L i m a  R y .  ( I n c o r p o r a t e d  N o v .  5  1 8 9 6 )  a n d  t h e  L i m a  E l e c t r i c

0 0 0 ht o *$  1P 2 5 0  0 0 0  ‘  v C ^ ltan ' Sm o o  Ww  ln Ic r e ,a s f d  l a  S e p t .  1 0 0 5  f r o m  $ 8 5 0 . -  

T o l e d o  T r a c t i o n ,  w h i c h  l e a s e  w a s  a s s I g n e d ^ o O h l o  E l e c . 9 R y . t0A u g °  L l Y o O T *

StoScYĴ 0 Nf$ ^ )NDS-  1ntere«-
U gom «y500) mtg° ^2°0.°0p7 1896 5 g J -D ”  1251000 D e 'c "V I5 I«gold ($500).........................c [ In‘ - at Citizens’ Sav. & Tr. Co., Cleveland.

c o n  m t g e  $ 5 0 0 , 0 0 0  ( $ 5 0 0 )  c * (  I n t  a t C l / v / .  T r .  Co.^Oleve ! .  T ^ t L ^ o ?
S t a n d a r d  T r u s t  C o . ,  N e w  Y o r k .2 d  C o n s o l  m t g e ,  $ 8 5 0 , 0 0 0

g o l d  ( $ 1 . 0 0 0 ) _______  c *
L i m a  E l e c  R y  &  L t  R e f u n i l ’ g

m t g e  $ 1 , 2 5 0  0 0 0  g o l d

M aturity.

C o l  L o n  & S p g  1 s t  m t g e ,  $ 1 , -  
S O O jP O O , g o l d  ( $ 1 , 0 0 0 ) - _ c

Outstanding.
$ 3 , P 2 5 , 0 0 0  .

1 . 0 0 0 , 0 0 0  S e e  t e x t .
> - T - -  „  -  ■P ........... 5 , 6 5 0 , 0 0 0  M a y  1 1 9 2 6
J l n t . a t  P a . C o . f o r  I n s . o n  L . & G . A . , P h l l a . , T r u s .  
I 1 9 0 0  5  g  A - O  5 0 0 , 0 0 0  O c t  1 1 9 2 0

’  T ” V t Jt 7 7 ” ' v ' '  / I a t - a t  N .  Y .  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .  
D a y  S p g  & U r b  l s t  m t g e , l  1 8 9 8  5  g  M - N  7 5 0  0 0 0  M n v  i

$ 7 5 0  0 0 0 .  g o l d  ( $ 1 , 0 0 0 ) . . . ] I n t e r e s t  a t  N .  Y .  T r u s t  C o . ’ , N  Y ° VT r u s t e e  
g e n - ? n d  r,c t - r n t g e .  w a s  o r i g i n a l l y  f o r  $ 1 2 , 0 0 0 , 0 0 0  b u t  a u t h !  

h »S .n U i l t , b ^  . b e e n  r e d u c e d  t o  $ 1 0 , 0 0 0 , 0 0 0 .  O f  t h e  b o n d s  $ 5 , 6 5 0 , 0 0 0  h a v e  
p u r c h a s e  o f  p r e s e n t  p r o p e r t i e s  a n d  I m p r o v e m e n t s  a n d  f o r  

I n ^ » m » c r l^ l n g  b o ^ 8 : 8 1 - 2 5 0 , 0 0 0  a r e  h e l d  t o  r e t i r e  t h e  u n d e r l y i n g  
| J y ® n  I n  t a b l e  a b o v e .  T h e  r e m a i n i n g  $ 3 , 1 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  

l o w s ^ n ^ n h n ^ f o  V e m f ? t s  a n d  1e x t e n s l ,o n ; j - a n d  c a n  o n l y  b e  I s s u e d  a s  f o l -  
l a c ? m e  ?  e f i u a l  t o  1 1 - 1 0  t i m e s  I n t .  c h a r g e s  o n  a l l  

K ° a d 3 d n c l 2 d l D *  t l } o s ?  ‘ i * . b a  I s s u e d ,  a n d  $ 2 , 6 0 0 , 0 0 0  w h e n  n e t  I s  e o u a l  t o  1 H  
J “ e a ’ n t - c h a r g e s .  I n c l u d i n g  i n t .  o n  b o n d s  t o  b e  I s s u e d .  T h e s e  b o n d s  a r e  s u b 

b u s 1 T n i  Y s n H n ’ , c Uit i nK0 t  '.n  p a r t ’  j 11 1 0 5  a n d  I n t e r e s t .  T h e  C o l u m -  
™  b ? n d s  m a y  b c  c a l l e d  a t  1 1 0  a n d  i n t e r e s t .  A

S e n t  s / i f r n i c  V i L  V  V ° n d s  ° f„ 5 %  o f  g r o s s  e a r n i n g s  b e g a n  w i t h  y e a r  e n d i n g  
s u £ l S o V a n ° « t  iSi o  « y 1 V p  a9 ? ] 1 T ? e  D a y - S p r i n g f i e l d  &  U r b a n a  b o n d s  a r e  
s u b j .  t o  c a l l  a t  1 1 0  a n d  i n t .  A  sink , fu n d  ot 5 %  o f  g r o s s  e a r n s ,  b e g a n  I n  1 9 0 3 .

O F F I C E R S . — P r e s . ,  D a n a  S t e v e n s ;  V . - P s . ,  D  G  E d w a r d s  a n d  r  n  
F o r a k e r  J r . ;  S e c . ,  W a l t e r  A .  D r a p e r ;  T r e a s  F  A  H e a l V — i v  a s  i ’ w "  
1 5 5 ,  3 8 0 .  6 2 6 ,  1 0 9 8 ;  V .  8 4 .  p .  3 3 9 : ^ 8 5 , T e O O : ’ V .  Se”  p % R ^  V .  8 7 .  p .  3 ? ’

(a) Dayton & Western Traction.— Trolley road.

s. S ? ? g , A NMD « DS-
D o  p r e f ,  $ 8 5 0 , 0 0 0 ,  5 % , j  ’  *

c u m  ($100)....................../ ______  q . j

2 .  350,000  April 1 1925
Ipt - a t  F ide lity  Tr. C o.. B uffalo. T rustee. 

1905 5 g M-S 485,000  Sept 1 1925
. Int a t Girard Trust C o.. P h lla ., Pa.

the above two^rlr^Miens011" t iSPt .5? id I? 8* i 200.-000 ara reserved to  retire

I s w s l I jS  l a h i r '

S e c  FM u ? T ? e is~ ^ ? e8A' D. ? n a  S t e v e n s ;  V . - P . ,  j .  B .  F o r a k e r  J r . .  C i n c i n n a t i  
a e c .  a n d  l i e a s . ,  F .  A .  H e a l y ,  C i n c i n n a t i . — V .  8 1 ,  p .  1 5 5 ,  1 1 0 0 .

4̂! , f ? n tTWayne Van VVert & Llma Traction Co.— A trolley road. 
chlsR ^ a n S ew Ik ^ h M ?^  AJchr i1 l00,8 was leased, until expiration of fran- 
teed tht bo^ds n A Ib v  « , t0 LLVJ;a Toledo Traction Co., which guaran- 
Aug 3 1  19 0 7  ’ ’Phe^aVw ^2’ p ’ 091 • Lease was assigned to Ohio Elec. Ry. 
rn Fndlana a7n d  Ohio “  L  T . pany .°"!ns aI* the com. stock. Incorporated 
towns^ wherae It has°25 or°fo-ykT tfra^hlsesPrIVat° Flgbt ° f Wa7’ CXCept ,n

c o K ^ w & . Date- Maturuv
P r e f  $ 1 , 0 0 0 . 0 0 0 5 % n c  ( $ 1 0 0 ) .  . I l l  I ..........................  * i  n o n  o n  ...............................
1 s t  m o r t g a g e  $ 2 , 0 0 0 , 0 0 0  g o l d )  1 0 0 5  5  g  J - j ” * 1 4 7 0  0 0 0  T i l l v  l ‘ i 9 3 0

g u a r a n t e e d  ( $ 1 , 0 0 0 ) . . .  . c * ] l n t .  a t  F I d e U t y  T r .  C o . ’  p h i l a . ? T r u s t e e

a n d  i m p r o v e m e n t s  * 2 ’u ° o ; 90 0 i ) R (? ? d s ’  * 5 3 0 . p 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s  
u n p r o v e m e n t s .  V . 8 2 . p . 6 9 1 .  A r e  n o t  s u b j e c t  t o  c a l l .

C o n v o v D v T n  c k  f r o m  F t .  W a y n e  v i a  N e w  H a v e n ,  M o n r o e v i l l e ,
w m p l e t e  o n e m t l o n *  MVd„d  eiPR0 l ,nn A .D e l P h o s  a n d  E l l d a  t o  L i m a .  C o m m e n c e d

?Sd C o i™ S S fh " s u ! S S / i i S ’ °S.tS.t ’S K  “  s p r ln ^ le ia . D m
T r e a s  I^ Ei t S x T ' V r e s ” . . D a n a  S t e v e n s ;  V . - P . ,  J .  B .  F o r a k e r  J r . ;  S e o .  a n d  
T r e a s . .  F .  A .  H e a l y . — V .  8 2 ,  p .  6 9 1 ,  8 0 4 ;  V .  8 3 ,  p .  3 7 .

l5) Cincinnati Dayton & Toledo Traction Co.— Trolley road .
Leased to the Ohio E lectric R y . Co.; see term s below .

soi?dn]?^N i H 7 I(l N -— Incorporated ln Ohio on M ay 19 1902, and Is a  con- 
w estern x?Pu t\le.rn , lo  T raction  C o., the C incinnati & N orth-
wc^tern R y ., the M lamlsburg & G erm antown T raction  Co. and the Ham ll- 
for «nHdesnWald E lec: Trans- Co. V. 74 . p . 884, 1037. Franchises are 
Anrl?5in n s y, c&™ - „  An lssue of $250,000 preferred stock  was m ade In April 1905 to take up floating deb t. V. 80. p. 1362, 1478. 1728 
fr.r I ,eased to the C incinnati Northern T raction  Co. May 1 1905
t?,r ,en Sth of franchise and renewals thereof. Lease transferred to Ohio 
E ie° ’ R y - C°- Feb. 1 1908. The lessee Is to pay all fixed c h a rg e s/In 
cluding Interest on the $1 ,500 ,000  bonds, and In addition  It agreos to 

V .„-90i l .  the first year, $37,500 the second year, $50,000  the third  
s lv  Ann °;P00 the fourth year, $62,500 the fifth year , $75,000 th e  s ix th  year 
f i o ’rSn the seven th year, $100,000 the eighth  year, and an additional 
V . i i  00 Per year when the annual gross earnings o f the lessee from operation  
’hah am ount to $1 ,200 ,000 . and Increasing a t the rate o f $12,500 per vear 
iw . ' i n n ^ ^ 101!-000 of Increase In gross earnings, until the am ount to be paid 
is $200,000; also $2,000 per annum  for organization  and office expenses

Outstanding.
$ 7 4 7 , 5 0 0

Last D iv  
S e e  t e x t

Dividends.-— L e a s e  t a k i n g " e f f e c t  J u n e  1 5  1 9 0 6  provldes°for05nrpr Htnpir nnH k o/ _»_ ... _ * . . „ _
o n  c o m .  s t o c k  In  1 9 0 6  a n d  1 9 0 7 ,  5 , t S % ° l n  1 9 0 8  a n d

S e e  t e x t  
p e r  a n n u mo n  p r e f .  s t o c k  a n d  5  

6 %  t h e r e a f t e r .

M ^ ° x v ? o; T 7 ? a ^ t 0 ?r ’  0 h V ° ’  t 0  R i c h m o n d ,  I n d . ,  4 0  m i l e s ,  w i t h  b r a n c h  f r o m  
N e w  W e s t v  U e  t o  N e w  P a r i s ,  2<A m i l e s ;  t o t a l .  4 2  'A m i l e s .  A t  R i c h m o n d  

3  y lt,h  T e r r e  H a u t e  I n d .  &  E a s t .  T r a c . ,  t h u s  m a k i n g

" m S B  V . ? r » . " 4 3 7 ; T ' l ? i  T  M ' m ’ V S  C o , u m b “ ’  »  ■ " » * < ■ » “  « <

(b) Columbus Newark & Zanesville Electric R y, Co.— A trolley road
1 9 M  a h s n r h w ^ ( h ° M '  ^ c o r p o n i t e d  I n  O h i o  o n  J u l y  2  1 9 0 2 ,  a n d  I n  M a y  
t h T p 2 i ™ h m  t h e  N e w a r k  &  G r a n v i l l e  S t r e e t  R y .  Tn M a y  1 9 0 6  a c q u i r e d  
h o ? d ? £  h £ ln c r  *  N e w a r k  T r a c t i o n  C o . ,  t h e  p r e f e r r e d  s h a r e
o v c t  S e b Z a n e s v  n v * 5 T ° ? ^ 2 2 ° J nt 1p r e f - ^ t o c k  f ? r  t h e i r  h o l d i n g s .  A l s o  t o o k  
I n n a  t n t h  niC 3 n ' R y - L i g h t  &  P o w e r  C o .  a n d  w a s  t h e n  l e a s e d  o n  J u n e  2 3  
r c n e w a ] s ^ t h e r e n f ' " n I f i ^ t '  , * f K a s t - T r a c - G o .  f o r  l e n g t h  o f  franchise and 
t h e ^ r e f e r r n a e « / « „ i , R c n ^a l i n l . n ‘ e r e 8 t  o n  b o n d s ,  a n  a m o u n t  e q u a l  t o  6  %  o n

v - “ • » • « “

C o i , Tm o n K » 7 S  0 ° 0 ? & . .  • m m “ - « “ » •  « « ■ « « ,
Pf. 6%  cum, $500,ooo ($100)--------;  8 Q . J -  500 OOOOct ’V i' i u  V

^ f n n n i  J 2 ’ 0 0 0 ’ 0 0 0 - K ° l d l  1 9 0 4  5  g  M  S  1 , 2 5 0 ’ 0 0 0  ® fc h  1 1 0 * 4
( $ 1 , 0 0 0 ) ------------------------------------- c  J l n t .  a t  K n i c k e r b o c k e r  T r .  C o . .  N .  Y . ,  T r u s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu r ity
P?en?m*7Kn5n^0’̂ r0 (S100).........  i  t  *5-900.000 See text.Pref. , $ 2 5 ° , p 0 0 ,  5  %  c u m ......................................  J - J  2 5 0 , 0 0 0  See text
C  P«a ^ k « &,  T ° L  l s t  c o n s . l  1 9 0 2  5  g  J - J  2 , 7 0 0 , 0 0 0  J u l y  1 1 9 2 2

M . , $ 5 , 0 0 0 , 0 0 0 , g . ( $ l , 0 0 0 ) c * J I n t .  a t  C l e v e l a n d  T r u s t  C o . ,  T r u s t e e  
S o u t h e r n  O h i o  T r a c .  l s t  c o n s .

$ 2  0 0 0 . 0 0 0  ( $ 1 . 0 0 0 ) g o l d ,  c *  1 9 0 0  5  g  M - N  1 , 3 5 0 , 0 0 0  M a y  1 ’ 2 n
I n t e r e s t  a t  C l e v .  T r u s t  C o . .  T r u s t e e ,  o r  a t  S t a n d a r d  T r u s t  C o  N  V  

^ x k o n ^ n n 1- 0 1 ? 5’ 15,4 ff ( * 5 0 0 ) l  1 8 9 8  6  g  J & J  4 0 0 . 0 0 0  J u l y ’  1  { o f a
$ o 0 0 , 0 0 0 ,  n o t  s u b .  t o  c a l l . / I n t .  a t  C I t . S a v . & T r .  C o . ,  C l e v e .  T n i s t e n  

D t 7  ? * i  o T m C t l? n  t s t  M - . i  1 8 9 6  5  g  J - J  2 5 0 , 0 0 0  L ’l y  1 1 9 1 6

H a m i l t o n 0 0 0 *  ‘ “ L l n S i l d / 111* ’  a t  F ' n a n C e  ° ° ’  ° f  P e n “ "" P h , , a ”  T r u s t e e -
F i s n n X « a n s l t  , l s t  M - 3 - f - )  1 9 0 1  5  g  J - D  2 5 0 , 0 0 0  D e c  1 1 9 1 1
$ 2 5 0 , 0 0 0  g .  ( $ 1 , 0 0 0 ) ,  c * J  I n t e r e s t  a t  C l e v e l a n d  T r u s t  C o  T r u s t e e  ”  

M '* ™ -  A G e r m .  l s t .  g u a r . ; l  1 9 0 1  5  g  J - D  5 0 , 0 0 0  D e c  1 1 9 1 1
( $ 5 0 , 0 0 0 )  g. ( $ l  , 0 0 0 ) . c * J  I n t e r e s t  a t  C i n c i n n a t i  T r u s t  C o . / T r u s t e e . "  
B onds.—- N o n e  o f  t h e  I s s u e s  a r e  s u b j e c t  t o  c a l l .  O f  t h e  $ 5  n o n  n o n  r u n  

V V *  1 5 4 T r a C " ISSUe> * 2 ’ 3 0 0 ’ 0 0 0  13 r c s e r v e d  t o  r e t i r e  p r i o r 0 0 e’ n s .0  l e e  

* 2 -i) 0 ° . 0 0 0  S o .  O h i o  T r a c t i o n  b o n d s ,  $ 6 5 0 , 0 0 0  a r e  r e s e r v e d  t o

a s  s np M , » a , . EgSci,c n a s ?
.  ji55iSaS 'M , s a g s
a n d  I n c r e a s i n g  b y  1 %  a d d i t i o n a l  e a c h  y e a r  u n t i l  1 0 1 1 .  ’

d e n d f m ' & b T . ?  Z°«f!fr.annum ]3 pald pref’ stock- 0n c o m m o n  d l v l -  a e n u s  a r e  b e i n g  p a i d  In  a c c o r d a n c e  w i t h  t e r m s  o f  l e a s e .

___H 9 A D . — O w n s  8 3 . 9 3  m i l e s  o f  t r a c k  ( I n c l u d i n g  s e c o n d  t r a c k  a n d  s l d l m r s i
c o n n e c t i n g  C i n c i n n a t i  w i t h  D a y t o n ,  I n c l u d i n g  t h e  G e r m a n t o w n  M t  H e a l t h v  
a " d  G o ' l e g e  H i l l  b r a n c h e s :  a l s o  I n c l u d i n g  t h e  H a m i l t o n  C R y  ' l l n M  R o a d  
b e t w e e n  i T a m m o n  a n d  D a y t o n  i s  b e i n g  r e c o n s t r u c t e d  o n  p r i v a t e  r i g h t  o f w a y
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C O L U M B U S  D E L A W A R E  &  M A R I O N  R Y . - A * » W ,n *
R eceivership.- O n  J u l y  1 1  1 9 1 1  J u d g e  B a b s t  I n  M a r i o n  C o u n t y ^ C o u r t

C o u n t y  C o u r t .  V .  8 9 .  p .  3 4 8 .  8 4 7 .  A  c r e d i t o r s ’  c o m m i t t e e  h a s  b e e n  f o r m e u

A u g  1 9 1 1  i s  I n  d e f a u l t ,  b u t  w i l l  b e  p a i d  b y  F e b .  1  1 9 1 2 .  I n t .  d u e  F e b .

1 9 l n  N o v f  1 9 0 9 ^ b o n d h o l d e r s ’  C o m m i t t e e * 6w l  t h  S t a t e  S a v :  B a n k  &  T r .  C o 

P o w e r  E q u i p .  1 s t  m t g e .  a n d  M a r l o n  R y . .  L i g h t  &  P o w e r  1 s t  m t g o . .

W *F ’ o r e c l o s u r e ? - — / n  A u g f  1 9 w m  " r e p o r t e d *  t h e  s a l e  o f  r o a d  a n d  I t s  s u b 
s i d i a r i e s  a t  f o r e c l o s u r e  h a d  b e e n  o r d e r e d .  V .  9 3 ,  p .  4 0 7 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  In  O c t .  1 9 0 4  a n d . o w n s  t h e

§3$rs0£
N o r t h e r n  R y . .  P o w e r  &  E q u i p m e n t  C o .  ( $ 3 0 0 , 0 0 0 ) .

S T O C K  A N D  B O N D S —  Date. Interest. Outstandlno. M aturity.
C o n i m o u , $ 2 , 1 0 0 , 0 0 0  ( $ 1 0 0 ) - .........................................................$ 2 , 1 0 0 , 0 0 0  ....................................
P r e f .  “ A "  0 %  c u m .  $ 5 0 0 , 0 0 0  .............................................................................................................................

• - a f  i s f i mo V „ , fc — T h e  p r e f .  " A ”  a n d  p r e f .  “ B ”  s h a r e s  w e r e  c r e a t e d  I n  l !> ° 8 f  ( V . h o , 
p  S 1 2 8 4 ) ,  a n d  d i v i d e n d s  o n  b o t h  a r e  c u m u l a t i v e ,  b u t  t h o s e  o n  t h e  B  
s h a r e s  a r e  e n t i t l e d  t o  o n l y  1 %  t h e  f i r s t  y e a r ,  w i t h  a n  a d d i t i o n a l  1 %  f o r  e a c h  
y e a r  t h e r e a f t e r  u n t i l  6 %  I s  r e a c h e d .

n nntls  — O f  t h e  n e w  r e f .  m t g e .  $ 1 , 5 8 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  b o n a s  
o f  t h e  C o l .  N o .  R y .  P .  &  E .  C o . ,  t h e  M a r l o n  R y . .  L t .  &  P .  C o .  a n d  t h e  C .  D .
St M .  E lec. R R .  . , 1ft1

E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 8 5 , 3 4 5 ;  n e t ,  $ 1 6 1 , 
9 0 8 -  I n t . .  t a x e s ,  & c . ,  $ 1 5 7 , 6 6 2 ;  s u r p l u s ,  $ 4 , 3 0 3 .  F o r  year end. A u g  6  
1 9 1 0 , g r o s s ,  $ 3 5 9 , 1 3 7 ;  n e t ,  $ 1 5 2 , 7 5 2 ;  I n t . ,  t a x e s ,  & c . ,  $ 1 4 8 , 4 6 9 , s u r p l u s ,

^  O F F I C E R S . — A u d .  f o r  R e c e l v . ,  A .  F .  E l k i n s ;  P r ® ® -*TJ ^ n G -  
V . - P . ,  O  M .  G o t s c h a l l ;  S e c . ,  H e n r y  B .  H a n e ;  T r e a s  N .  J - ^ t r o w ,  S u p t , .
T I I  L a h r m e r — V .  8 9 ,  p .  3 4 8 ,  5 2 8 ,  5 9 2 ,  8 4 7 ,  1 3 4 7 ,  1 5 4 1 ;  V .  9 0 .  p .  3 7 2 .
V .  9 1 ,  P -  3 3 6 ;  V .  9 2 ,  p .  3 2 2 ,  1 2 4 2 ;  V .  9 3 ,  p .  1 6 2 ,  2 8 6 ,  4 0 7 .

(1 )  C o l u m b u s  D e la w a r e  &  M a r l o n  E l e c t r i c  R R .
I n t  d u e  N o v .  1 1 9 1 0  w a s  p a i d  M a y  1 1 9 1 1 .  I n t .  d u e  M a y  1 1 9 1 1  n o t  

p a i d  b u t  w i l l  b e  b e f o r e  d e f a u l t  p e r i o d — N o v .  1 1 9 1 1 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 9 0 1 .
R O N D S ___ Date. Interest. Outstanding. M aturity

1 s t  ~ ' o r t g . ,  $ 1 , 0 0 0 , 0 0 0 .  g o l d f  1 9 0 1  5  g M - N  $ 1 , 0 0 0 , 0 0 0  M a y  1 1 9 2 1
, « ,  n n m  c * l  I n t .  a t  C  e v e l a n d  T r .  C o . ,  C l e v e l a n d ,
( M  ’ 0 0 0 )  .........................................  [ T r u s t e e ,  o r  N a t .  B a n k  o f  C o m .  I n  N .  Y .
Bonds.— S e e  V .  7 5 ,  p .  7 6 .
R O A D . — O p e r a t e s  a n  e l e c t r i c  r a i l w a y  o v e r  p r i v a t e  r i g h t  0 *  w a y  f r o m  

C o l u m b u s  t o  M a r l o n ,  p a s s i n g  t h r o u g h  F r a n k l i n ,  D e l a w a r e  a n d  M a r l o n  
c o u n t i e s .  A l s o  4  m i l e s  I n  t h e  C i t y  o f  D e l a w a r e ,  a  t o t a l  o f  5 7  m i l e s .  V .  8 0 .  
p .  1 1 7 ;  V .  9 1 .  p .  9 4 5 .

( 2 )  C o l u m b u s  N o r t h e r n  R y .  P o w e r  &  E q u i p m e n t  C o .

j r a s a f a e  *  “»»»•“ r » r , . n r w 8 J H B
P * , d - n „ „ .  O M M M .  M o l t . ®

W I — s“ " d“ d
r i )  M a r i o n  R a i l w a y  L i g h t  &  P o w e r  C o .
( . n r  a n i 7 A T I O N ___I n c o r p o r a t e d  I n  O h i o  o n  J u n e  2 4  1 9 0 3  a n d  Is  »  c o n

s o l U I a t l o n * o f Z t h e M a r i o n  S t r e e t  R a i l w a y  C o .  a n d  t h e  M a r l o n  E l e c t r i c  L i g h t

*  S ™ T , 5 ° :  1 “ ‘r  1 , 1 1  o a u m .

■ • “ • " i -  ^  T r u s t  C o ? , ° N .  ‘A - " . '
Bonds.— N o  s i n k i n g  f u n d  a n d  b o n d s  c a n n o t  b e  c a l l e d .
R O A D . — 6  m i l e s  o f  t r a c k  I n  M a r l o n  S t a n d a r d  g a u g e .  6 0  a n d  8 0 - l b .

r a il .  _________
C O L U M B U S  M A R I O N  &  B U C Y R U S  R A I L R O A D  C O .

c a t e s  tor e q u i p ,  a n d  c o m p l e t i n g  r o a d .  V .  8 9 ,  p .  1 5 4 1 .  $ 2 0 , 0 0 0  n a v e  o e e n

' “ o n  D e o .  3 1  1 9 1 0  s h a r e h o l d e r s ,  w i t h  v i e w  t o  l i f t i n g  r e c e i v e r s h i p ,  v o t e d  t o  
I n c r e a s e  c a p i t a l  s t o c k  b y  a n  I s s u e  o f  $ 1 0 0 , 0 0 0  p r e f .  s t o c k .  V .  9 1 ,  p .  1 5 7 4 ,  
1 6 2 9 ;  V .  9 2 ,  p .  5 9 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  o n  J u l y  2 9  1 9 0 5  b u i l d  f r o m  
M a r l o n  t o  B u c y r u s .  O h i o .  2 2  m i l e s .  P u t  I n  o p e r a t i o n  I n  J u l y  1 9 0 8 .  6 0 - l b .

T  S T O C K  A N D  R O N D S —  D ale. Interest. Outstanding. M atu rity . 
C o m m o n  $ 5 0 0 , 0 0 0  ................................................................................  $ 5 0 0 , 0 0 0  ...............................

F l w t  m o r t g a g e ’$ 5 0 0 " . b o o ' ( " $ T ,-X 1 9 0 5 ' s ' g ' M - S  5 0 0 . 0 0 0  S e p t  1 1 9 3 5

a-t- l - - - n-n- a  " o . ' o o o  -  A p r S8  1 9 1 2

R C n n 5m s C— S i n k i n g  f u n d  o f  $ 5 , 0 0 0  p e r  a n n u m  b e g i n s  S e p t .  1 1 9 1 0 .  G u a r  
anteed p d n .  a n d  i n u .  b y  e n d o r s e m e n t ,  b y  C o l u m b u s  D e l a w a r e  &  M a r i o n

V .  9 2 ’. p .  5 9 .  -
M A U in is i  *  W E S T E R N  R A I L W A Y ,  L I G H T  &  P O V V E R  C O .
D efault.— I t  I s  u n d e r s t o o d  I n t .  Is  I n  d e f a u l t  s i n c e  S e p t .  1 9 0 6 .
n u n  a  n t  7  A T I  O N   I n c o r p o r a t e d  I n  O h i o  o n  S e p t .  2 6  1 9 0 6  t o  p u r c h a s e

t h n P M a n e c ?  E l e c t r i c  L i g h t  C o .  a n d  t o  b u i l d  f r o m  P r o s p e c t  t o  R t c h w o o d  
O W o ? 7 T l l ^ s  R o a d  I s  u n d e r  c o n s t r u c t i o n .

S T O C K  A N D  B O N D S -  Date. Interest. Outstanding. M aturity.

f ^ Cm o ? t 0m M 0 $ 2 0 0 ’  0 0 0 '  g o l d !  1 9 0 6  5 k  A O  2 0 0 ’, 0 0 0  1 9 3 6
l s t , . ? i , m tK  g e  $ 2 0 0 , 0 0 0  g  l a f' I | U e  e s t  a t  C i n c i n n a t t  T r u s t  C o . ,  T r u s t e e .

B o n d s . — S u b j e c t  V o *  c a l l *  a f t e r  1 9 1 2  a t  1 1 0 .  S i n k i n g  f u n d  o f  $ 5 , 0 0 0  p e r

a a S F F I O E R s ! - P r e s . .  N .  J .  C a t r o w ;  V . - P . .  J .  G .  W e b b ;  T r e a s . ,  G .  H .  
H o l z b o g ;  S e c . .  J .  S .  W e b b .

Date. Interest. Outstanding. M aturity
.  $ 3 5 4 , 0 0 0  --------------------------

' ............... 2 0 0 . 0 0 0  ................................

S T O C K  A N D  B O N D S —
C o m . ,  $ 4 0 0 ,0 0 0  ($ 1 0 0 )  ..............................
P r e f .  ^ (6  %  c u m . ) .  $ 2 0 0 , 0 0 0 | ---------

1 s t *  m t g e : ;  '  $ 4 5 0 . 0 0 0 ' ' g S id  f 1 9 0 5  5  g  J - J  r ^ T v l i s t e e 5
($ 5 0 0  a n d  $ 1 , 0 0 0 ) ............... \ I n t .  a t  C o l u m b u s  S a v .  &  T r u s t  C o . .  T r u s t e e .

I o r  Its  a g e n c y  In  N e w  Y o r k .
R E P O R T  — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 5 6 ,0 1 4 ;  n e t ,  $ 2 7 ,4 9 0 ;  t a x e s ,

r e n t a ls ,  & c . ,  $ 1 7 ,6 8 3 ;  s u r p l u s ,  $ 9 ,8 0 7 .  ..................................
R O A D . — O p e r a t e s  8 .8  m ile s  o f  t r a c k  f r o m  C o l u m b u s  t o  G a h a n n a ,  l n c l u d

V .  9 2 ,  p .  1 0 3 2 ,  1 4 9 8 .  _________

SCIOTO VALLEY TRACTION C O — Third rail.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n H ^ ^ t o r l t ?  

1 9 0 4 .  B u i l t  o n  p r i v a t e  r i g h t  o f  w a y .  fra n ch ise s  ^ n d  b e y o n d  m a t u r i t y  
o f  1 s t  m t g e .  b o n d s .  I n  1 9 0 8  canceled $ 2 ,0 0 0 ,0 0 0  m t g e .  o f  1 9 0 3  a n d  m a d e  
n e w  m t g e .  f o r  $ 4 ,0 0 0 ,0 0 0 ,  w h i c h  s e e  b e l o w .  S t o c k h o l d e r s  v e d e d  S e p t ^ ^  
1 9 0 8  a u t h o r i z i n g  $ 5 0 0 ,0 0 0  n e w  5 %  first  p r e f e r r e d _ s t o c k ,  w h i c h  r a n k s  
a h e a d  o f  o l d  p r e f e r r e d  s t o c k  ( V .  8 7 ,  p .  4 8 1  a n d  6 1 5 ) .

S T O C K  A N D  B O N D S —  D ate .  Interest.  Outstanding. M a tu rity .
C o m . ,  $ 1 ,8 0 0 ,0 0 0  ( $ 1 0 0 ) ......................................... ...................., 1 ’ ? o n 'o n o  O c t T l ' T x1s t  p r e f ,  $ 5 0 0 ,0 0 0 ,  5 %  c u m ................... Q -J  . 3 0 0 .0 0 0  O c t  1 1 .  I X
P r e f . ,  $ 1 ,2 0 0 ,0 0 0  5 %  c u m . j --------- Q -J  1 .2 0 0 .0 0 0  O c t  1 1 .  I X

l s t * m t g .  ' ' MIO'O'O'.OOO.* V oid \ 1 9 0 8  5  M -S  .  o 1^60^ 0 0 O h 1cP T ^ ^ t o e 3
( $ 1 , 0 0 0 ) ..................... .................C* l i n t ,  a t  H a r r i s  T r .  &  S a v .  B k . ,  C h i c . j T r u s t e e .
B onds.— T h e  r e m a in i n g  $ 2 ,4 0 0 ,0 0 0  o f  1 s t  m t g e .  b o n d s  c a n  o n l y  b e  ls s u e d  

t o r  7 5 %  o f  c a s h  e x p e n d i t u r e s ,  a n d  f o r  p e r m a n e n t  e x t e n s i o n s  a n d  a d d i t i o n s  
t o  p r o p e r t y ,  a n d  o n l y  w h e n  n e t  e a r n i n g s  a r e  t w i c e  t h e  I n t e r e s t  c h a r g e  o n  
o u t s t a n d i n g  b o n d s  a n d  t h o s e  t o  b e  I s s u e d .  B o n d s  h a v e  a sinking fu n d o t  
1 %  p e r  a n n u m  o n  b o n d s  o u t  1 9 1 3  t o  1 9 1 7 ,  t h e r e a f t e r  2 %  p e r  a n n u m .  
T h e y  a r e  n o t  s u b j e c t  t o  c a l l .  S e e  p a r t i c u l a r s ,  b o n d s ,  p r o p e r t y ,  & c . ,  in

^ ' D iv iden ds^ --D i v i d e n d s  o n  o l d  Is s u e  o f  p r e f .  s t o c k  w e r e  t o  a c c r u e  f r o m  
O c t .  1 1 9 0 5 ,  b u t  a m o u n t s  d u e  J a n .  1 1 9 0 6  a n d  A p r i l  1 1 9 0 6  w ere i r e l in q u i s h e d  
b v  s h a r e h o l d e r s ,  a n d  1 s t  d l v .  ( 1 X % )  w a s  p a i d  J u l y  1 9 0 6  a n d  1 X %  O c t .  
1 9 0 6 .  V  8 2 .  p .  1 4 4 0 .  1 9 0 7  t o  1 9 1 0  I n c l u s i v e ,  5 %  p e r  a n n u m .  I n  1 9 1 1 .

J a E A R N I N G S A— F o r V 2 4 m o n t h s  e n d l n g J u n e  3 0  ’l 9 n ' , " g r o s s ,  $ 4 3 8 , 1 0 9 ;  n e t ,  
S 1 R 5  5 5 2 -  I n t  &  t a x e s .  $ 9 0 , 2 5 3 ;  d l v s . ,  $ 7 5 , 0 0 0 ;  s u r p l u s ,  $ 2 0 , 2 9 9 .
*  R O A D ___O p e r a t e s  7 2  m i l e s  o f  t r a c k  f r o m  C o l u m b u s  t o  L a n c a s t e r  a n d
f r o m ° C o h im b m 5  t o  C h l l l l c o t h e .  I s  o p e r a t e d  b y  t h i r d - r a i l  s y s t e m .  S t a n d a r d  
g a u g e  7 0 - lb  T  r a i l .  W i t h i n  c i t y  l i m i t s  o f  C o l u m b u s  c o m p a n y  o i
g a u g e  ID*. A r-, --------------Jt. T Irt-ht r.n n n H o r  n n p r n t T n t r  AtH

- I i U U duBe A0Nc U  A 1 9 0 9 A sYlnC d e f a u l t .  I n  F e b .  1 9 1 0  G e o . W b y -  
s a l l  w a s  a p p o i n t e d  r e c e i v e r .

n n o A N l Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  S e p t .  2 5  1 9 0 6  t o  b u i l d  t h e  
n e ^ i s a r v  e x t e n s i o n s  o f  t r a c k a g e  t o  t h e  l o c a l  M a r l o n  C i t y  l i n e s  d e m a n d e d  
b y  t h e  c i t y  o f  M a r l o n .  U n d e r  c o n s t r u c t i o n .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.

H m t 1 n m r t g a g e 0  $  2  5 0  t f o 'o '  g o l d )  1 9 0 6  5  g A - 0  * 2 5 0 , 0 0 0  1 9 3 6
B . ( I n t e r e s t  a t  C i n c i n n a t i  T r u s t  C o . ,  T r u s t e e .

B o n o * . —  S u b j e c t  t o  c a f l  a f t e r  1 9 1 2  a t  1 1 0 .  S i n k i n g  f u n d  o f  $ 5 ,0 0 0 p e r

‘ " O F F I C E R S ! — p r e s . .  G e o .  H .  H o l z b o g ;  V . - P . ,  J .  G .  W e b b ;  T r e a s . ,  N .  J  
O a t r o w ;  S e c . ,  H .  B .  H a n e .  __________

C O L U M B U S  N E W  A L B A N Y  &  J O H N S T O W N  T R A C T I O N  C O .

^  T h e  p r o p o s e d  a c q u i s i t i o n  o f  t h i s  c o m p a n y  b y  t h e  n e w  C o l u m b u s  M t .  V e r 
n o n  &  M a n s f i e l d  T r a c .  C o .  f e l l  t h r o u g h  I n  M a y  1 9 1 1 .  V .  9 2 ,  n .  1 4 9 8 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  o n  M a y  4  1 8 9 9 .  I n  M a y  1 9 0 5  
c a n c e l e d  o l d  m o r t g a g e  f o r  $ 2 0 0 , 0 0 0  a n d  m a d e  t h e  n e w  m o r t g a g e  I n  t a b l e  | 
b e l o w .  V .  8 0 .  p .  2 3 9 9 .  Franchises  a r e  f o r  2 5  y e a r s .

trniurp 7 0 - lh  T r a i l .  W H B 1U  l l i u i M y i  y u i u u i u u o  v u i u u a u j  O P d a tC S  O V W  
M a rk 's  o f  O n lu m b u s  R a i l w a y  & L i g h t  C o .  u n d e r  o p e r a t i n g  a g r e e m e n t .
6 n P K T r F R S  — P r e s  a n d  M g r . .  F r a n k  A .  D a v i s ;  V I c e - P r e s .  a n d  T r e a s . .  
E d X F R ESR ! r p ; S ac .  S k l n n e r - V _ 8 1 p  3 2 7 7 8  1 5 5 1 ,  1 6 6 1 ;  V .  8 2 .  
p .  1 0 1 ,  1 1 5 8 ,  1 4 4 0 :  V .  8 7 .  p .  4 8 1 ,  6 1 5 ,  6 7 9 ,  V .  9 1 . p .  8 7 1 .

CONCORD, N. H.
r n i M m o n  c t d c r t  P A I L W A Y . — A  t r o l l e y  r o a d  e x t e n d i n g  f r o m  t h e  

c e n ^ a T C E ,  o f ^ o n c L r t o P e n a c o o k  C o m p r i f s l 2 R71  m i l e s  o f  t r a c k  
I n  J u n e  1 9 0 1  c o n t r o l  p a s s e d  t o  t h e  .B o 3 to ^  *  \ [ o n  [ r e a l  ° R R

N e w  H a m p s h ir e  L e g i s l a t u r e  a u t h o r  z e d  t heoll<; ° “ P ?™ t h “  n r o n e r t v  a n d  t o  
w h ic h  Is l e a s e d  t o  t h e  B o s t o n  &  M a in e ,  t o  p u r c h a s e  t h e  p r o p e r t y  a n d  t o
Is su e  s t o c k  a n d  b o n d s  t o  p a y  t h e r e f o r . _____________

CORNING, N. Y. , „
C O R N I N G  & P A I N T E D  P O S T  S T R E E T  R Y .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  D e c .  11 1 8 9 4 . C o m m e n c e d  N o v .  1 

1 8 9 5 .  C o n t r o l  c h a n g e d  h a n d s  In  1 9 0 4 .  V .  8 0 ,  p .  1 6 2 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding 

S t o c k  SI 0 0  0 0 0  ($ 1 0 0 )  __________ ________ __________  $ 1 0 0 ,0 0 0  1 0 0 5 - 0 0 ,  4 yo
1 s t  m o r t g a g e ,  $ 1 0 0 ,0 0 0 .............7 1 8 9 6  5  J - J  J a ! L  L I , 9 1 ®

1 I n t e r e s t  a t  B e a c o n  T r u s t  C o . ,  B o s t o n .
E A R N I N G S — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 6 0 ,3 2 6 -  n e t *  

$ 2 1 ,8 7 6 ;  o t h e r  I n c o m e ,  $ 1 8 7 ;  I n t e r e s t ,  t a x e s ,  & c . ,  $ 1 7 ,5 7 9 ;  s u r p l u s .  $ 4 , 4 8 4 -  
R O A D . — O w n s  5 .9  m ile s  o f  t r a c k ,  f r o m  C o r n i n g  t o  P a i n t e d  P o s t .  1 4  c a r s .  
O F F I C E R S . — P r e s . ,  J .  L .  G r e a t s ln g e r ,  B r o o k l y n .  N .  Y . :  V . - P . ,  C r a i g  

G r a v e s ,  N e w  Y o r k ;  S e c . ,  K .  V .  D o u g h e r t y ,  N e w  Y o r k :  T r e a s  B .  A .  
V a n  T a s s e l l  J r . .  N .  Y . ;  C o m p t . .  C h a s .  M c C lo u d .  N .  Y . — V .  8 0 .  p .  1 6 2 .

CORTLAND, N. Y.
C O R T L A N D  C O U N T Y  T R A C I  I O N . - T r o l l e y .
O R G A N I Z A T I O N . — I s  a  r e o r g a n i z a t i o n  o n  J u n e  2 2  1 9 0 1  o f  t h e  C o r t l a n d

t h e  p u b l i c  C a b l e s  c o a l  a n d  f r e ig h t  a s  w e ll  a s  p a s s e n g ^ .  I n  M a y  1 9 0 7  
w a s  g r a n t e d  p e r m is s io n  t o  I n c r e a s e  t h e  c a p i t a l  s t o c k  ^ o m  $ 3 2 0 ,0 0 0  t o  $ 1 .  
0 0 0  0 0 0  a n d  t o  m a k e  a  n e w  1 s t  a n d  r e f u n d i n g  m o r t g a g e  o f  $ 2 ,0 0 0 ,0 0 0  T or 
t h e  p u r p o s e  o f  r e t i r i n g  a l l  o u t s t a n d i n g  I n d e b t e d n e s s  a n d  f o r  e x t e n s i o n s

“ " s T O C K A N D  B O N D S —  ^  Date. Interest. Outstanding. M atu rity . 
S t k . .  c o m m o n ,  $ 3 2 0 ,0 0 0  ($ 1 0 0 )  - - -  j — q  * 1 8 0 ;0 0 0  A ^ r i i l ' l O Z O

F ir s t  m o r t g a g e .  $ 1 8 0 ,0 0 0  ( C o u n t y  S a v .  B k .  & T r .  C o . .  S c r a n t o n ,  P a . , T r .  
r * 5 0 0 )  g o l d  - - c *  I n t e r e s t  a t  c o m p a n y ’ s o f f i c e .  N o  s i n k i n g  f d .($ 5 0 0 )  g o l d ..................  1 C a n  b e  c a n etf o n  o  m o n t h s ’  n o t i c e .

^ e( ? 5 0 o " a n d * $ l , ’ o * 0 ) ° ? S l o w e s t  a*t I r ^ p f r e  T r u s t * M .  Y ^ T r u s t e e

to 2 !
R O A D . - O p e r a t e s  1 5 .9 2  m ile s  o f  t r a c k  C o r t l a n d  - H o m e r . U t t l e

Y o r k  a n d  P r e b l e ,  a n d  b e t w e e n  C o r t la n d  a n d  M c G r a w v l l l e .  3 3  c a r s .
E A R N I N G S . — F o r  f i s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 . RTOSS; f a ' 1 w a y ,  

$ 8 3 , 4 2 2 ;  n e t .  r a i l w a y ,  $ 2 4 , 6 9 2 ;  n e t .  f r o m  o t h e r  s o u r c e ,  $ 1 8 , 1 9 0 ,  t o t a l  n e t  
I n c o m e ,  $ 4 2 , 8 8 2 ;  c h a r g e s ,  A c . ,  $ 3 7 , 9 0 8 ;  s u r p l u s ,  $ 4 , 9 7 4 .

O F F I C E R S . — P r e s . .  D .  W .  V a n  H o e s e n ;  V . - P . .  E d w .  I I .  B r e w e i ;  S e c .*  
G .  H .  G a r r i s o n ;  T r e a s .  a n d  G e n .  M g r . ,  E d w i n  D u f f e y .  V .  8 1 ,  p .  5 0 7

COVINGTON, KY. „
C I N C I N N A T I  N E W P O R T  &  C O V I N G T O N  L I G H T  &  T R A C T I O N  C O .—

A  L c a s e L f w a s  le a s e d  f r o m  A p r i l  1 1 9 0 7  t o  t h e  C o l u m b i a  G a s  &  E l e c t r i c  C o .  
( I n c o r p o r a t e d  In  O h io )  f o r  4 5  y e a r s .  T h e  l e s s e e  g u a r a n t e e s  ln t e r e s t  o n  
1 o n d s  a n d  4  X  %  p e r  a n n u m  o n  p r e f e r r e d  s t o c k .  O n  c o m m o n  d i v i d e n d s  a r e  
[ o  b e  3 %  f o r l r s t  y e a r .  I n c r e a s i n g  X  %  e a c h  y e a r  u n t i l  6  % ‘ s t r a c e d ,  w h ic h  
is  t o  b e  t h e  r a t e  t h e r e a f t e r .  S e e  V .  8 4 .  p .  4 4 9 .  9 3 0 ;  a l s o  t e r m s  In  V .  8 4 .  
p .  1 4 8 9 ,  u n d e r  C o l u m b i a  G a s  & E l e c t r i c .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  u n d e r  t h e  la w s  ot 
M a r c h ' l l  1 9 0 2  a n d  p u r c h a s e d  a l l  t h e  s t o c k  o f  t h e  U n i o n  L ^ h t ,  H e a t  &  
P o w e r  C o  o f  C o v i n g t o n  a n d  o f  t h e  C in c i n n a t i  N e w p o r t  & C o v l n g t o n / t o l l t o a V . 
V  7 4  P  5 7 6 .  T h e  l a t t e r  w a s  o r g a n iz e d  in  1 8 9 2  t o  b u y  u p  a n d  c o n s o l i d a t e  
a li  t h e  r o a d s  o n  t h e  K e n t u c k y  s id e  o f  t h e  U v e r  o p p o s i t e  C i n c i n n a t i .

T h e  C i n c i n n a t i  C o v i n g t o n  & E r la n g e r  S t r e e t  R y .  
s l o n  t o  E r la n g e r ,  7 H  m i l e s ) .  I n c o r p o r a t e d  S e p t .  1 8 9 9  w i t h  $ 2 .» 0 ,0 0 0  s t o c k  
(s h a r e s  $ 5 0 ) .  Is c o n t r o l l e d  a n d  Is b e i n g  b u i l t  o u t  o f  p r o c e e d s  o f  s a le  o f  t h e  
o r e f !  s t o c k  o f  t h e  n e w  c o m p a n y .  A b o u t  3  m ile s  h a v e  b e e n  c o m p l e t e d .

o - r - n n i r  A N D  B O N D S ___  Date. Interest. Outstanding. M atu rity .
C o m  $ 5 E O o !o ? 0  ( $ 1 0 0 ) : . . —  —  Q -J  $ 5 ,0 0 0 ,0 0 0  J u l y  1 9 1 1 ,1  XVUIU. *MJ,VVV|v ' '  - - -
P r e f ,  4 X  %  n o n - c u m .  $ 5 . - 1

0 0 0 . 0 0 0  ( $ 1 0 0 ) ....................... - - - / -----------  4 X  Q - J

S o ^ o T W l n T s f  m o r t g a g e !  1 8 8 2  6  M - S  2 5 0 . 0 0 0  M a r c h  1 9 1 2
’  , « ,  o o n i  ___________ I W .  A .  G o o d m a n ,  T r u s t e e .
2d c o n s o l  m t g e r $ 5 0 0 . 0 0 0 ,  g l  1 8 9 2  6  g  J - J  1 5 0 , 0 0 0  J a n  1 1 9 3 2

( $ 5 0 0 — $ 1  0 0 0 ) .............................. ) C o v i n g t o n  S a v .  B k .  &  T r .  C o . ,  T r u s t e e .
N e w p  &  D a y  S t  B y  1 s t  M . . . 1  1 8 8 7 S  6  F - A  1 0 0 . 0 0 0  A u g  1 1 9 1 7

C$ 3 ’ ' n 8 l ) T  5  g  J - J  $ 2 , 5 0 0 , 0 0 0  J u l y  1 1 9 2 2
0 0 0  0 0 0  ( $ 1 . 0 0 0 ) ________c * & r }  F a r m e r s ’  L o a n  &  T r u s t  C o .  o f  N .  Y . , T r u s t e e

2 d  m o r t g a g e .  $ 1 , 0 0 0 , 0 0 0 .  g . l  , 1 8 9 6  5  g  J - J  ^ , 6 0 0 , 0 0 0  J u l y  l  l ^
( $ 1 , 0 0 0  e a c h ) ..................................c j F a r m e r s  L o a n  &  T r u s t  C o . ,  N .  Y .  T r m t e e .

4 , 5 0 0 , 0 0 0  J u l y  1 9 1 1 , 1  X
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40 ELECTRIC RAILWAYS
S T O C K  A N D  B O N D S —  Date. 
Union L igh t. Heat &  Pow er C o .—  

f 1901

V O L. L X X X X I I I

Interest. Outstanding. M a tu rity .

1 s t  m t g e ,  $ 2 , 0 0 0 , 0 0 0 ,  g o l d !  I n t  ° a t  N a 7  5 1 . 5 0 0 , 0 0 0  M a y  1 1 9 1 8
( J 1 0 0 .  S 5 0 0  a m i  g l  , O O o ( c & r j  f c & S S h g i K *  S , £ S S g S S ^ S r " *  G l m S

D “  ■ > » »Ttnnrfv f v , , . ~ ' I f i t .  a t  G c r n i f t n  N f l t .  I 3 a n U  C o v l m r t o n  k v
$500,000 a r e  h da/ Crf .O o n d s  o f  1 8 9 2  o f  t h e  C .  N .  & C . 'R y .\
b o n d s .  T h e  p e r p e t u a l  c h a r t e r T n f m n l u 11™ *811 t h e  u n d e r l y i n g  m o r t g a g e  
a n d  t h e i r  c a p i t a l  S t o c k s  a r e  d e n o s R e r t  w ^ h Û n t *c o t ] ? p a n l e s  a r e  k c p t  a l l v e - 
f i r s t  c o n s o l s .  I n t e r e s t  o n  t h n s p  h n n l o  T i t h  t h e t r u s t e e - a s  c o l l a t e r a l  f o r  t h e  
C o m m e r c e .  New Y o r k  F i r s t  p a y a b l e  a t  t h e  N a t i o n a l  B a n k  o f

d K S R 8 M B l ^ - - T*  J“ " a s
CUMBERLAND, MD.

V V e s t e r a p o r l " T l ? o n a c o n l n g ? a C O I l ln g  M U l I a n d  « « , ' ^ “ . W ,  

S t f c Tk ° ? 0 K75A o ' o ? ( S 5 ° ) ' ° ? . T . . .  D t Ul  “ » »
W e s t e r n p o r t  &  L o n a c o n l n g —  1 9 0 3  j - j  1 5  2 2 5  0 0 0  T a n "  I V  i n  » 5
F r ? 2 ^ c k  &  C u m b  Q r s t  m t g e /  1 9 0 1  5  g  J - D  1 5  2 3 0 ’ 0 0 0  T n n i5 l \ ® f 2
r n n n l ° M M  *  i 5 ( , 0 ? i V ’ ? ( )^ <!* r n t '  a t  R e a l  E s t a t e  T r u s t  C o . ,  P h l l a  T r u s t  

, . [ \ r 7 l d  *  f  r o s t  f l r s t  m t g e /  1 9 0 1  5  g  J - D  1 5  2 0 0  0 0 0  T im e

M o ^ s ° o ^ n % (l \ V ^
C e r t a i n  o f  t h e  a b o v e  I s s u e s  c a n  b e  c a l l e d  a t  105. 7,800 A u s r  1 5  1 0 1 3
E A R N I N G S .  F o r  1 2  m o n t h s  e n d i n g  J u l y  3 1  1 9 1 1  v r o s q  « i k o  m n- *. 

a f t e r  t a x e s ,  $ 5 6 , 6 1 7 .  y i y i l * g l o s s ,  $ l o 2 , 6 0 0 ;  n e t

F r o s ? b u ? g ,  i P o n l i c o n I n g a n d 1'W e s t e r n p o r t -  6*0 ” 7 5 " a m i U n o * ' ? h  a  m 1 '  ^ c k h a r t ,  r a i l ;  s t a n d a r d  g a u g e .  v v e s r e r n p o r t ,  6 0 ,  7 5  a n d  9 2 - l b  T  a n d  g i r d e r

T r ^ I g E ^ - H S i l \ I e ^ a a d  _ W l l l .a m s : V , P . ,  J .  S .  B r o p h y ;  S e c .  a n d

DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION.— Trolley

Ju lyr%o%°TuathodZeed Pane /S u e 9o f ’ . S S ^ V o V ' t ^ ' r  ^ “ o ld ir^ ln  
8V ° ld8 9 , n nbI02C2k43 ° y  o  K r ?  o f  0 r s t  P r e i 0a0 n d 040 8 V r ^  o T c ' o m ^ n X r  &
« e e  V .*  8 9 .  P  4 1  d e C lS l° a  ° n  0 c c u P a t ! o n  t a x  o n  D a l l a s  s t r e e t  r a i l w a y s

Common2}  3^000.000 *(S100) D a t e - Interest. Outstanding. M a tu rity
First pref $2,000.000 6% cu m "...................................  52,870,000 ..............

i w a s S s S s K f  Vks . t i o  i a '5  f £ K !I
i n f <o p Aa a n d  n ° n d s . — F i r s t  p r e t - 13 r e d e e m a b l e  o n  a n d  a f t e r  O c t  1  l V i V a t

^ ^^Ol^OOO^were^h^kl^n1 sinStag^fund*1 ^ o ^ tls  ^ n * S I  called as a whole on any Interest date at 105 and lift crest ’ $2^000Cnf1the 
n  denomination of $100, rest being $1,000 Moh. * ° °  ° f the 

» «** — On second pref. stock In 1905, 2 H % - In 1906  5 % - In 1007
oSt.: !^ %:S,0;sff.<S ;1“a  2% ™ D“'a; ■“ »?'&«° «•»
„  — F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0  1 9 1 1  e - r o s s  S i  5 ^ 1  7 n n

p l u s . ? $2752 6?96o l  l Q t e r e S t  a n d  U X e S ’  5 2 7 9 ’ 7 6 2 :  s * o k l n g f u n d ),SS$’ 3  5 / 3 9 7 ; 1 ’  s u r -

.u b R u ^ s D - ^ , Y s M 4a5n ? o ° § f  C  ** l M ^ a r s . 0 * S t a n d a r d *  g a u g e d  ° f  D a , I a S  a " d  

< > r .9 I*ir — P r e s . ,  M a r s h a l l  M .  P h l n n e y ;  V . - P s  R o b e r t  T  P a i n e  ? d

TEXAS TRACTION CO.— A  t r o l l e y  r o a d .

2b u l l t ° o n  p r i v a t e ^ r l g h ^ o f

D e n i s o n * *  S h e r m a ^ R y T c o ^  c o M l s t l n g  o f  a n ' i n t e p l !  |h e  pr< ?.p e r t l c s  o f  t f i e  
S h e r m a n  a n d  D e n i s o n  a n d  c i t y  l i n e s  I n  b o t h  t h o s e  d t l e s ^  1 / 9 2 %  . h f f f ® ” 1

C o m rm o CnK$2A W )0 .0 B0 M $ Dl 0 ^  ^  l1Xtereiu M a t» « ty .

ioô  :gv:J7: S S
D e n  &  S h e r  f i r s t  m t g e ,  $ 3 5 0 , - (  1 9 0 -’  5 r  T ? 7 ? ’ n n n  r~ 7  1 1 9 1 6

0 0 0  ( n . 0 0 0 ) . . . . 5 . ; . Y . o -  r a i m t e T r / i  s a v .  U k „  c & T *  v S ' V  , ‘S 7

D? ..% a T 2a” « ! ^

W M S §
I I -

m c in A R g r o s s ° S 4I n F n e l e a d  1 D e o . 3 1  1 9 1 0  ( n o t  I n c l .  D e n i s o n  &  S h e r -  
$ 5 3 , 1 4 2 ^  ’  ? 4 0 3 ' 0 4 8 ' n e t > a « e r  t a x e s .  $ 1 5 3 , 1 4 2 ;  l n t . ,  $ 1 0 0 , 0 0 0 ;  b a l a n c e ,

m l l e r  a h o ^ R v en n e q S i n I1n lJ !.tiC r U r b a n i b e t w e e n  D a l l a s  a n d  D e n i s o n ,  7 6  
o f  D a l l a s  E l e c  S t  R y .  S° Q  a U d  S h e r m a n - E p t e r s  D a l l a s  o v e r  t r a c k s

B r ? n t s - ICVE - P S T T ^ ; '  i l  F - S t o c k l a n d ;  V . - P s . ,  J .  S .  H e a r d ,  V V . R  
R .  B .  S t l c h t e r  O f f f e e ’  G o o d w i n ;  S e c . ,  J a m e s  P .  G r i f f i n ;  G e n .  M g r . :  
V .  8 7 .  p .  9 8 ;  'v. 8 8 ,  p .  8 2 4 ® 4 6 3 ,  E a “ a f , T e x a 3 -— ^̂ -84> p - 6 2 7 ;

SOUTHERN TRACTION CO.

i s  p r o ^ o s e t / f o ^ I n c o r p o r a t e  a t ' a ^ a t e ^ d a t e 1 ^  w n V b u i M  a 3 3 0 0 l a t l o n  w h i c h  I t  
W a c o ,  w i t h  b r a n c h  f r o m  F e r r i s  tn  R n n i V o U a  rY  1 ,b u l l t l  a  l l n c  f r o m  D a l l a s  t o
t h a t  t h e  W a c o  S t r e e t  R y . l s e e ^ n d e ^ W a c o l ^ m ^ t i e ^ t '  , U  ls  c o n t e m p l a t ( 'd
c o m p a n y  Is  I n c o r p o r a t e d .  W a c o )  w lU  b e  t a l { c n  o v e r  a s  s o o n  a s

G r ? f n ^ R f i 7 p P r f 53 6 - 6 f  V F -93S t p C 46a .n i 6 4 T r 2e 3 0 : ’  T '  A ‘  F e r r l 8 ;  S c C -  J a S ‘  P ‘

DANBURY, CONN
DANBURY & BETHEL STREET RY.

n e ^ l c u A N ^ a s T a <p e r p e t u a ? r5 ) e d a l d c h a r t e /  l ^ o n w ^  t h ?  , a w s  o f  C o n -

^ o c k ^ t o  p r o v l d e a f o r 9 u U e n a i o n s . a U t ,1 0 R Z e d  a D  *n a ^ a a 3 e ° e f ^ 6 0 0 , ^ ^ n o f  c a p i t a l  

StockO$E 23^00D(p a ?$ 25 ?.. ° a te ' InteJ f 31- Lasf dir .A c .

lisi f 1 S  F  W l  
» s r  { w r - » « K * n ^($1,000 and $500).......c) 1 T5.ouo.vich 1 lols
t h ? 5 s d d . 7 (1 9 U e  * T h e ‘d e b e n t u r e s  a r e " r e d ^ ' m l m 0 • °0i ° Kr e s e r v c d  t o  r e t i r e  
d a t e  a f t e r  d u e  n o t i c e .  N o  f u r t h e r  n u i r e  p a n h J ™ ^  1 5  011  a n y  b i t e r e s t  
I n c l u d i n g  t h e s e  d e b e n t u r e s .  U ?  b  d  o n  p r 0 P e r t y  w i t h o u t

19?0leif ^ t r i n  1000 -01 '4l S v ' n lS9 inn8,’ ^ % ;j 5  189S-° 9 - 2 %: 1809-
l0?trA4f)1- ^ :i.1807 *°V011 1™L’ “% a°nnSSlly3.%; 1902 03' 3%: ,n
L a i t 9  K e n o s f a " 0  ie^ o r3 f d Tlini i D a ,1 ib U r y i ' i a n a J r,JI11 D a n b u r y  t o  B e t h e l ,  a n d  t o

la ! ! ^  Standard gauge.68 ^H CiPUHl.— t or year ending June 3 0 :
1 9 1 0 - 1 1  < ? u °s?\a In t. &  Taxes. D ies . Balance.
i909-io  : 136 019 §3b- ' 4i  5 1 2 ,8 0 0  sur. $228

OFFICERS.— P res .,’ Arthur E . T w eedy V -p "  n r 1|;'89?  c!S[;..fc808 
Sec. and Treas.. M. H . Grifflng.— V. 8 3 ,  p ^ ’ 3 6 ; V . -8 0  , p .  E159A ’ Strdtton-

DANBURY & HARLEM TRACTION C O .-A  trolley road. 

recE 1 ver ?ntere7t on bonds2hav?ng‘ been default/ShIav a^ 8 appUe,d for a

to R 9 Ad ? n 7  B d d 7 e ?N f0YS7 v Cbount V  S i l S  ? anbury. Conn..
70-lb. rails.— V. 86, p! 140b; V . ^ / p ,  COmpleted-

',S S “bs i ^ s T  w r -  »
- t ®

M d j- i i o f  « v w  1.0500,?"

tnlnals and equipment at 80% of cost ’ No «itPJ!mr 7 ? m railway ter- 
on any Interest date at 105 and interest S e e 'v ^ a ?11̂ ’ i 'm “ u 1cc t0 cal1

on private SiSf otSj . “  “ b” S  Oeirveon iMvcnport and Cllnlon
% eF F I0 ™ ” i T S ert o r E™ K S b '° v 4 “ ^ ^ i f T a n / a 'M o u S t . ' l T 0
S :  % V ,:;pc.S I S S
Oral.,. Clinton. Iowa:

I » L T ^ ; Ca ' V  k A , L W A Y  &  L I G H T  C O .— (See M a p , page  4 1 . )

t h e  e n t i r e  c a p i t a / s t o c ' 7 [ e x c e m ° r i ? r p < ^ n r 7 « h  n 6 C V CH t:.?IIa il ;  3 1  1 9 0 0  a n d  ° ^ P 3  
t h e  P c o d Io ’ s  I l i r h t  ( 'n  t h X C r P ^  ^ f r e c t o r e  s h a r e s )  o f  t h e  P e o p l e ' s  P o w e r  C o .  
C o .  a S d  t h e &  E  M o l & r / f  9 a s  *  E l e c t r i c  C o . ,  t h e  T r I - C I t y  R y !  
( w i t h  t h e  e x c e p t i o n  o 7 $ 5 4  OOO F ° \  i,A I 1  8t,o c k  a n d  b o n d s
a s  a d d i t i o n a l  s e c u r i t y  f o r  t h e n e w m o r t o - n l ^  b e l o w )  h a v e  b e e n  d e p o s i t e d  
t r i e  l i g h t i n g  c o m p a n i e s  a n d  s t r e e t " r a M w a v ^ i n ^ ^ H u  3  a l1  ? ,a s  p l a n t s .  e l e c -  
D a v e n p o r t ,  I o w a ,  R o c k  I  s  I a  rid®  ° n  V  a 7 ) !  7 s  ?  t h e  c o n t i g u o u s  c i t i e s  o f  
s e r v e d ,  a p p r o x l m a t e l v  i n n  n n n  i ? L n e  a n c l  ^ a s t  M o l i n e ,  111. P o p u l a t i o n

Davenport & Suburban Ry- Do. and the

^ s s * ~

e * d  ( $ 1  o o m '  3 2 0 - 0 0 ° . 0 0 0 . 1  1 9 1 0  5  g J - J  1 . 3 5 6 . 0 0 0  J u l y  T O a o
N o t e s d * i  n o o ° o n A - - - . j - c  & r  ■>I n t >  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . .  t r u s t e e
T r i ^ U y  r T . ’ 0 ? 0  g ° , d ..................  1 9 0 9  6 °<° 7 5 0 . 0 0 0  ’ 's e e UtS^ et ’

o n ^ M n n  i 7 i i r «  fearrm d  s t o c k  I s  r e d e e m a b l e  a t  1 2 0 .  S e e  V J 82 ° ° p .  l f u "  L i s t e d  
n ™ l t r e a ^ ?  T . ° r ° n t o  S t o c k  E x c h a n g e s .  P  E , s U d

^ i n i / M  '  \ 1 th< ( S ° * 0 ° 0 , 0 0 0  c o l l .  t r .  b o n d s ,  $ 2 0 0 , 0 0 0  h a v e  b e e n  r e t i r e d  h v
V l d e i  ;  „ A r c  s ; , b J - t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 0 5  a n d  l n t .  A  ® ( n 7  n r o  
y I d e .3„ f ° r  t h e  r e d e m p t i o n  o f  $ 2 , 2 5 0 , 0 0 0  b o n d s  b y  m a t u r i t y .  O b u n o n  h 'n n d a  
S i n  nnn4 e n T h  n a t  ° u  o f  5 1 , 0 0 0  a n d  r e g i s t e r e d  b o n d s  I n \ $ i , o o o ,  $ 5  o o o  o r  
i v ; . ? l 0 \ , 7 h f y , a r .e ‘ l 8 t e d  o n  N .  Y .  S t o c k  E x c h .  T h e  $ 1 , 0 0 0 , 0 0 0  g o l d  n o t e s  

^ I c b - J 1 8 1 2 .  O f  t h e  1 s t  &  r e f .  b d s . ,  $ 1 0 , 0 1 0 , 0 0 0  a r e  r e s e r v e d  f o r  
f c b e n s  a n .‘ }  5 7 , 3 7 9 , 0 0 0  f o r  8 5 %  o f  c o s t  o f  a d d i t i o n s  a n d  I m p r o v e m e n t s

f  Û f ta s ^ u 1t05b e X ,n̂ bOn i T o i f ’ dat° ° U 00 day3' notfirc°Vei !efntoSf
s l n c e " f o e 7 m M n c I u d I n g V - o 7 t P ri9 f i ’l /  ^ % ’  P a , d  J U ' y  1 9 0 C ’  a n d  ( * u a r .

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  D e c .  3 1 :  

l o t o ~  s ?  F i x edC hgs. S in k .F d . D ividends. Su rp lu s
i n n h ----------- ? f ’ o ^ ' A f I  5 1 . 0 3 1 , 5 1 0  $ 4 8 1 , 4 0 8  $ 5 0 , 0 0 0  $ 1 6 9 , 5 7 2  $ 3 3 0  5 3 9

n t i V n  2 ' 9 3 9 ' 4 8 8  , 8 8 8 . 5 8 0  4 7 2 , 3 8 8  5 0 , 0 0 0  1 6 9 . 5 7 2  2 0 6  6 2 0
r h . ^ e m . 9 ’ . O p e r a t e s  a b o u t  8 5  m i l e s  o f  s t a n d a r d - g a u g e  t r a c k ,  c o n n e c t i n g

K M

Dk MA c&

5 : 7a8 « er o Vp .  l u a x ,  v .  » l ,  p .  3 3 8 ,  5 9 0 ,  1 4 4 8 ;  V .  9 2 ,  p .  8 8 2 ,  9 5 2  ’  v ‘ u u *

C I T V  R A I L W A Y  C O . - ^ ™ ' L . f ’ 1 1 1 0 -

s t J S A i s
a n d  A p r i l  i u  i s 'w l Q a e '  * ranclil3e3 r u n  , o r  5 0  y e a r ,  f r o m  F o b .  8  1 8 0 2

m e re s t . Outstanding. M aturity. 
n r 5 2 . 4 0 0 , 0 0 0  O c t .  ’ l l ,  1 J4 %
6  Q-J 6 0 0 , 0 0 0  O c t .  ’ l l ,  1 H %

r . „ ^ 0 C K . A N D  B O N D S -  Date.
C o m m o n  $ 2 , 4 0 0 , 0 0 0  ( $ 1 0 0 )
P r e f e r r e d .  $ 6 0 0 , 0 0 0  ( $ 1 0 0 ) . . .  ”  '  

n o n d  I s s u e s  h a v e  b e e n  p a i d  o f f .  "

In  ? 9 0 o !  # f , T m S l ® 0 1 ? « ^ oe*rm , I 0 0 2 1 W i l ' i W  ° n  c o m m o n .

‘. w n s f i i :
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Davenport, Iowa, January, 1011.

SCALE OF MILES

Tri-City Railway Com pany Tracks 
Lines to  be Built in 1911-1912.--------
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o , F A, R r ^ £ L G S  ~ F o r . c a l - y e a r  1 0 1 0 ,  g r o s s ,  $ 6 3 3 , 5 6 5 ;  I n  1 9 0 9 ,  g r o s s ,  $ 5 7 5 , 
8 2 2 ;  I n  1 9 0 8 ,  g r o s s ,  $ 5 3 8 , 7 8 8 ;  1 9 0 7 ,  g r o s s ,  $ 5 8 9 , 4 1 3 .  *

a n fd .  o p e r a t e s  I n  a l l  3 7  m i l e s  o f  t r a c k ,  n a m e l y :  T h i r d  
S t r e e t  L i n e ,  I  i f t h  S t r e e t  L i n e ,  G r e e n  L i n e ,  H a m m e r  A v e .  L i n e  a n d  D a y t o n  

L l n c - G a u g e ,  4  f t .  8  I n . ;  r a i l s  7 0  a n d  8 0 - l b .  T  a n d  
7 0  a n d  9 0 - l b .  g i r d e r ;  o p e r a t i n g  4 2  G .  E .  6 7  a n d  5 0  G .  E .  8 0 0  m o t o r  e q u i p 
m e n t s ;  1 0 0  m o t o r  c a r s ,  1 0  t r a i l e r  c a r s  a n d  3  s p r i n k l e r s .  1 P

O F F I C E R S . — P r e s . .  E .  D .  G r i m e s ;  1 s t  V . - P . ,  C .  B .  C l e g g ;  2 d  V . - P  
n t iln A  t ^ S„eC» ^ a '  J 1 - L y t l e ;  G e n .  S u p t .  a n d  P u r c h .  A g t . ,  T  E .  H o w e l l ’,
p  1 1 7 8  1 5 6 4 ™  a D d  A u b u r n  A v e n u e s . D a y t o n . — V .  8 3 ,  p .  1 5 9 0 ;  V .  9 2 ,

n o X T  9 ^ vCa^ X ^ P T 0 N  &  P I Q U A  T R A C T I O N . — A  t r o l l e y  r o a d .  
T r a e t l n ^ 'N h ,f tA L I^ N , i r T h l ^ w a s  f o r m e r l y  k n o w n  a s  t h e  D a y t o n  &  T r o y  

o u t  n a m e  c h a n g e d  t o  t h e  a b o v e  I n  A u g .  1 9 0 1 .  T h e  D .  &  T  
r u c t i o n  w a s  i n c o r p o r a t e d  I n  O h i o  I n  J a n .  1 9 0 0  t o  b u i l d  a  s t r e e t  r a i l w a y  

T r ° y  ■ O u t  r o u t e  w a s  c h a n g e d ,  a n d  r o a d  c o n s t r u c t e d  f r o m  
t o  G o v l n g t o n  a n d  P i q u a ,  a b o u t  3 8  m i l e s .  C o m p a n y  a c q u i r e d  t h e  

r i g h t  t o  u s e  t h e  t r a c k s  o f  t h e  P e o p l e ’ s  R y .  I n  e n t e r i n g  c i t y  o f  D a y t o n .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstandlno. M aturity
S t o c k  a u t h .  $ 6 0 0 , 0 0 0  ( $ 1 0 0 ) . ................................................... $ 6 0 0 , 0 0 0  V
P r e f  5 %  n  c .  $ 5 5 0 , 0 0 0  ( $ 1 0 0 ) . ............................................  5 5 0 . 0 0 0  I . ........................
l s t . m o r t g a g e .  $ 5 5 0 , 0 0 0  g o l d ]  1 9 0 2  5  g  A - O  4 5 0 , 0 0 0  A p r i l r  1 9 2 2
_  . ( , t  d 0 0 )  .................... .......................c * / I n t .  a t  O l d  C o l o n y  T r .  C o . ,  B o s t o n .  T r u s t e e .
2 d  m o r t g a g e ,  $ 6 0 . 0 0 0 -------------------- -------------  6  g  M - S  6 0 , 0 0 0  S e p t  1 1 9 1 9

B o n ds.— $ 1 0 0 , 0 0 0  1 s t  m t g e  b o n d s  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m -  
p r a v e m e n t s ;  2 d  m t g e .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  

— F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 3 3 , 2 0 1 ;  n e t ',  
$ 4 5 , 3 8 9 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 1 1 8 , 2 0 3 ;  n e t .  $ 4 1 , 2 9 2 .
, ,  R O A D . — T o t a l  t r a c k  3 8  m i l e s .  S t a n d a r d  g a u g e .  7 0 - l b .  T ,  8 0  a n d  9 0 -  
l b .  g i r d e r  r a i l s .  1 0  p a s s e n g e r  c a r s ,  2  e x p r e s s  c a r s  a n d  5  o t h e r  c a r s  
« ,  G F ] P A P E R S . — P r e s . .  D .  D w y e r ;  V . - P .  a n d  G e n .  M g r . ,  T h o s .  T .  R o b i n s o n ;  
S u p t . .  T .  J .  B r e n n a n . — V .  7 7 ,  p .  1 4 6 .

D A Y T O N  &  T R O Y ' E L E C T R I C  R Y . — A  t r o l l e y  r o a d  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 9 0 0 .  I s  b u i l t  e n t i r e l y  o n  D r l v a t e  

r i g h t  o f  w a y .  C o m p l e t e d  I n  D e c .  1 9 0 1 .  R a l l s  7 0 - l b .  T .  P o w e r  h o u s e  
l o c a t e d  a t  T i p p e c a n o e  C i t y ,  O h i o .  S t o c k ,  $ 5 0 0 , 0 0 0  ( $ 1 0 0 )  c o m m o n  a n d  
$ 5 0 0 , 0 0 0  ( $ 1 0 0 )  p r e f e r r e d ;  c u m u l a t i v e  5 % .  N o  b o n d s  c o n t e m p l a t e d .  I n  
M a y  1 9 0 2  t o o k  o v e r  t h e  M i a m i  V a l l e y  R y .  u n d e r  a  9 9 - y e a r  l e a s e  a t  a  r e n t a l  
o f  $ 9 , 6 0 0  p e r  a n n u m ,  w h i c h  I s  a p p l i c a b l e  t o  t h e  s t o c k  o f  $ 3 0 0 , 0 0 0 .  m o r t g a g e  
h a v i n g  b e e n  c a n c e l e d .  8  8

D ividen ds . — O n  t h e  p r e f e r r e d  s t o c k  5 %  p e r  a n n u m  I s  b e i n g  p a i d .  O n  
c o m . ,  J a n .  1 1 9 0 4 ,  2 % ;  I n  1 9 0 5 ,  6 % ;  I n  1 9 0 6 ,  6 % ;  I n  1 9 0 7 ,  2 %  I n  1 9 0 8  
n o n e ;  I n  1 9 0 9 ,  5 % ;  I n  1 9 1 0 ,  6 % ;  I n  1 9 1 1 ,  M c h . ,  1 « % ;  J u n e ,  l £ % ;  S e p t - !

c a l ;  ^ e a r  1 9 1 ° .  g r o s s ,  $ 2 8 2 , 0 2 9 ;  n e t ,  $ 1 1 0 , 6 1 5 ;  d e -  
d u o U O M ,  * 3 0 , 3 7 4 ;  d l v s . ,  $ 5 5 , 0 0 0 ;  s u r p l u s .  $ 2 5 , 2 4 1 .  I n  1 9 0 9 ,  g r o s s .  $ 2 0 5 , -

9 w n Ma n & ? p e i ? t e s  3 2  H  m I I e s  o f  t r a c k  ( 1 0  M m i l e s  d o u b l e .  1 0  U 
v a w p S  ’  i i T i i n H  s l d m g s )  b e t w e e n  D a y t o n  a n d  T r o y .  L e a s e s  t h e  M i a m i

™ c k y  Tyo ^ H T c k . n?4 5 .T 6 m mTile0s7  * °  P ‘ Q U a  a n d  C o m p r l s l n g  1 2 ’ 9 1  m , l e s  o f
O F F I C E R S . — P r e s . ,  H .  P .  C l e g g :  V . - P . ,  C h a s .  B .  C l e g g ;  S e c . ,  L .  C .  

G 'o g g l  P r e a s . a n d  G e n .  M g r . ,  R .  A .  C r u m e ;  A u d . ,  F .  S p r a g u e .  G e n e r a l  
O f f i c e ,  D a y t o n .  O . — V .  7 6 ,  p .  6 5 3 ,  7 5 1 ,  1 0 2 9 .

n o X I ? r ^ SA ^ r I K ? F »P L D &  XENIA SOUTHERN R Y.— T r o l l e y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 9 0 9  a s  s u c c e s s o r  t o  t h e  D a y t o n  &  

M la  T r a n s i t  C o . ,  s o l d  a t  f o r e c l o s u r e .  S t o c k ,  a u t h .  a n d  o u t s t a n d i n g  
* 2 0 0 , 0 0 0  c o m .  a n d  $ 3 0 0 , 0 0 0  p r e f .  P a r  $ 1 0 0 .  1 s t  M .  a u t h .  a n d  I s s u e d ,  
$ 5 0 0 , 0 0 0 .  E a r n i n g s  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 1 2 7 , 9 6 4 ;  n e t .  
$ 3 6 , 3 9 6 ;  I n t .  &  t a x e s ,  $ 3 8 , 1 2 5 ;  d e f . ,  $ 1 , 7 2 9 .

R O A D . — O w n s  a n d  o p e r a t e s  4 0 . 4 7  m i l e s  o f  t r a c k  f r o m  D a y t o n  t o  X e n i a  
a n d  f r o m  D a y t o n  t o  S p r i n g  V a l l e y .  P r e s . ,  C .  J .  F e r n e d l n g ;  V . - P . ,  T .  A  
f e r n e d l n g ;  S e c .  & T r c a s . ,  H .  L .  F e r n e d l n g ,  a l l  o f  D a y t o n .  V .  8 9 ,  p .  2 8 5 .

OAKYVOOD STREET RY. C O .- A  t r o l l e y  r o a d .

„ G R ,GnA 1N I Z A T A G N \ 'T i j P c 2 r p 2.r a t e d  J u l y  2 2  1 8 7 0  l n  O h i o .  Franchise  e x  
p l r e s  1 9 4 1 .  I n  O c t .  1 9 0 9  t h e  O h i o  S u p r e m e  C o u r t  h e l d  t h e  f r a n c h i s e  v a l i d  
o v e r  t h e  o b j e c t i o n s  o f  t h e  C i t y  S o l i c i t o r .  S t o c k  a u t h o r i z e d  a n d  o u t s t a n d 
i n g .  $ 5 0 0 , 0 0 0  ( p a r  $ 1 0 0 ) .  N o  b o n d s .  O p e r a t e s  8  m i l e s  o f  t r a c k  In
D a y t o n  a n d  s u b u r b s .  S t a n d a r d  g a u g e .  P r e s ,  a n d  T r e a s . ,  C h a r l e s  B .  
C l e g g ,  D a y t o n ;  G e n .  M g r . ,  H e n r y  G e b h a r t ,  D a y t o n .

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN R Y. 
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  o n  O c t .  1 5  1 9 0 6 ,  a n d  i s  a  

c o n s o l i d a t i o n  o f  t h e  D e l a w a r e  &  M a g n e t i c  S p r i n g s  R y .  a n d  t h e  R l c h w o o d  
& M a g e n t l c  S p r i n g s  R v .  P r i v a t e  r i g h t  o f  w a y  e x c e p t  l n  C i t y  o f  R l c h w o u d . 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstandlno. M aturity
C o m m o n ,  $ 2 0 0 , 0 0 0  ( $ 1 0 0 ) ........................ ... ..................... $ 1 3 0 , 0 0 0
P r e f ,  6 %  n - c ,  $ 2 0 0 , 0 0 0 ................................................................... 1 0 0  0 0 0
C M S & N  1 s t  M .  $ 4 0 0 , 0 0 0 , g o l d l  1 9 0 6  5  g  M - N  2 5 0 , 0 0 0  N o v ’  1 * 1 9 3 i

( $ 1 , 0 0 0 ) ,  c a n n o t  b e  c a l l e d ,  1 I n t e r e s t  a t  C o l o n i a l  T r u s t  C o . ,  P i t t s b u r g h  
a u d  n o  s i n k i n g  f u n d ____ c * j  T r u s t e e .  '

E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2 2 , 3 1 3 ;  n e t .  a f t e r  
t a x e s ,  $ 1 , 4 7 7 .
a n ?  F U c h i — ^ P e r a t e s  1 8  m i l e s  o f  t r a c k  f r o m  D e l a w a r e  t o  M a g n e t i c  S p r i n g s

O F F I C E R S . '— P r e s . ,  W .  M .  G a l b r a i t h ;  P i t t s . ;  V . - P .  a n d  T r e a s . ,  C  
M a g e e  J r . ,  P i t t s . ;  S e c . ,  H .  E .  B u c k  D e l a w a r e .  O . — V .  8 3 ,  p .  1 2 2 8 ,  1 4 6 9 .

DENVER, COL.
THE DENVER & NORTHWESTERN R Y .— An electric road. 
ORG A N IZA TIO N .— Incorporated ln Colorado ln June 1 9 0 1 .  Current 

h i furnished b y  Denver Tramway Power Co. Franchise  ln Denver run < for 
6 0  years; in Golden for 9 9  year ; upon and across county roads i s  perpetual. 
Remainder (corapri lng main mileage) 1 over private right of way.
„  l a  “ a y  l ® ? 2  P u r c h a s e d  s t o c k  o f  D e n v e r  C i t y  T r a m w a y  C o .  S e e  V .  7 4 ,
D . 1 0 3 8 .  T h I  s t o c k  h a s  b e e n  d e p o s i t e d  a s  c o l l a t e r a l  u n d e r  t h e  n e w  m t j j e .

^  D ate' M e re st . Outstandlno. M atu rity .
S t o c k  $ 6  0 0 0 . 0 0 0  ( $ 1 0 0 ) .................................. Q - J 1 0  $ 6 , 0 0 0 , 0 0 0  O c t . ' l l .  2 %
F i r s t  a n d  c o l l a t e r a l  m o r t g a g e )  1 0 0 2  5  g  M - N  6  0 0 0  o o o  l  t e n ?

g o l d  $ 6 . 0 0 0 . 0 0 0  ( $ 5 0 0  a n d  [ i n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o .  N e w  Y o r k !
—— r --------- T r u s t e e ;  a l s o  o f f i c e  o f  c o n m a n y  l n  D e n v e r .

d ' * ~ C a n b e  c a l l e d  o n  a n y  I n t e r e s t  d a y  a t  1 0 5  a n d  I n t e r e s t  u p o n  0 0  
d a y 5 E  1 ° n  .A , .ltr :. 1 1 9 9 7  w h ° Ie  l s s u e  w a s  c a l l e d  f o r  p a y m e n t  N o v .  1 
1 9 0 7 ,  b u t ,  t h e  p a n i c  I n t e r v e n i n g ,  t h e  n o t i c e  w a s  r e s c i n d e d .

E A R N I N G S . — O f  c o m b i n e d  s y s t e m  f o r  y e a r s  e n d i n g  D e c  3 1 *
S in k .F u n d  •F ix e d

Oross. N e t . Pow .Bds. Charges. Su rp lu s .
} 9 4 9 ............................................$ 3 , 5 9 5 , 1 5 8  $ 1 , 7 3 5 , 9 0 7  $ 5 0 , 0 0 0  $ 1 , 0 1 5 , 0 0 0  $ 6 7 0 , 0 7 3
1 9 9 9 ...........................................  3 , 3 7 4 , 1 3 3  1 , 6 9 5 , 2 9 9  5 0 , 0 0 0  9 4 1 , 9 4 0  7 0 3 , 3 5 9
* 9 0 8 - - ..................................... 3 , 1 5 2 . 5 6 8  1 , 6 3 7 , 3 2 6  4 0 , 0 8 6  9 0 0 , 5 4 9  6 9 6 , 6 9 1

• F i x e d  c h a r g e s  I n c l u d e  t a x e s  a n d  f r a n c h i s e  p a y m e n t s .
D ivid en d s . — P r i o r  t o  J u l y  1 9 0 9  d i v i d e n d s  w e r e  a t  r a t e  o f  6 %  p e r  a n n u m .

I n  J u l y  1 9 0 9  q u a r .  d l v .  w a s  I n c r e a s e d  t o  2 %  a n d  s a m e  a m o u n t  h a s  b e e n  D a k l  
q u a r t e r l y  s i n c e  t o  a n d  I n c l u d i n g  O c t .  1 9 1 1 .

R O A D . — O p e r a t e  2 6 . 2 8  m l l e <  o f  t r a c k  t h r o u g h  f o r m e r  t o w n  o f  B e r k e 
l e y  ( n o w  p a r t  o f  C i t y  o f  D e n v e r ) ,  n o r t h  w e  t e r l y  t h r o u g h  A r v a d a  t o  c o a l 
m i n i n g  t o w n  o f  L e y d e n ,  I n c l u d i n g  b r a n c h  f r o m  A r v a d a  t o  G o l d e n .  G a u g e  
3 - f t .  6  I n .  7 5  a n d  8 0 - l b .  T  r a i l .  1 0 2  c a r < ,  o f  w h i c h  5  a r e  m o t o r  f r e i g h t !  
w l r tr2 0 , tJO I a ’  d a t  a n d  d u m p  f r e i g h t  c a r s ,  r e m a i n d e r  m i s c e l l a n e o u s .

O F F I C E R S . — P r e s . ,  S .  M .  P e r r y ;  1 s t  V . - P . ,  Y V . G .  E v a n s ;  2 d  V . - P  a n d  
G e n .  S u p t .  J o h n  A .  B e e l e r :  S e c .  a n d  T r e a s . ,  F .  G .  M o f f a t ;  A u d . ,  V V . A .  
D o t y . — V .  7 4 .  p .  1 0 3 7 ;  V .  8 5 ,  p .  4 0 ,  1 1 4 3 ;  V .  9 0 ,  p .  1 6 7 .

(1) Denver City Tramway Co.— ( S e e  M a p  on Paye  4 3 . ) — E l e c t r i c .
In M a y  1 9 0 2  D e n v e r  &  N o r t h w e s t  R y .  o b t a i n e d  c o n t r o l ,  e x c h a n g i n g  I t s  

D e n v e r  C i t y  T r a m w a y  s t o c k .  S e e  V .  7 4 ,  p .  1 0 3 8 .
O R G A N I Z A T I O N . — C h a r t e r e d  l n  C o l o r a d o  I n  J a n .  1 8 9 9  f o r  5 0  y e a r s .

C o m p r i s e s  t h e  e n t i r e  s t r e e t  r a i l w a y  s y s t e m  o f  D e n v e r .  I s  o w n e r  b y
p u r c h a s e  a n d  c o n s o l i d a t i o n ,  o f  f o l l o w i n g  c o m p a n i e s ,  f o r m e r l y  o p e r a t i n g
I n  a n d  a b o u t  D e n v e r :  T h e  D e n v e r  E l e c t r i c  & C a b l e  R y . ,  t h e  D e n v e r  T r a m 
w a y  C o . ,  t h e  S o u t h  D e n v e r  C a u i e  R y . ,  t h e  D e n v e r  T r a m w a y  E x t e n s i o n  
C o . ,  t h e  D e n v e r  C o n s o l i d a t e d  T r a m w a y  C o . ,  t h e  M e t r o p o l i t a n  R y . ,  t h e  
D e n v e r  C i t y  C a b l e  R y . ,  t h e  W e s t  E n d  S t r e e t  R R . ,  t h e  D e n v e r  C i t y  T r a c 
t i o n  C o .  a n d  t h e  C o l f a x  E l e c t r i c  R y .  A l s o  o w n  e w t l r e  s t o c k  o f  D e n v e r  
T r a m w a y  P o w e r  C o .  a n d  D e n v e r  T r a m w a y  T e r m i n a l s  C o .

F ran ch ises . — T h e  g e n e r a l  f r a n c h i s e s  u n d e r  w h i c h  T h e  D e n v e r  C i t y  T r a m 
w a y  C o  o p e r a t e s  I t s  l i n e s  w i t h i n  t h e  C i t y  o f  D e n v e r  a r e :  a  f r a n c h i s e  a u t h o r 
ed *  V > b u I l d - o p e r a t e  a n d  m a i n t a i n  c a b l e  a n d  e l e c t r i c  r a i l w a y s ,  g r a n t e d  
F a b - 1 8 8 5 ,  c o v e r i n g  a l l  t s  p r e s e n t  l i n e s  w i t h i n  t h e  c i t y — s u b s t a n t i a l l y  
1 8 0  m i l e s .  T h i s  f r a n c h i s e  Is  w i t h o u t  t i m e  l i m i t ,  p r o v i d e s  f o r  5 - c e n t  f a r e s ,  
f o r  p a v i n g ,  & c .  A l s o  o p e r a t e s  u n d e r  a  2 0 - y e a r  g r a n t ,  v o t e d  b y  t h e  t a x 
p a y i n g  e l e c t o r s  o f  t h e  e f t y  in  M a y  1 9 0 6 ,  w h i c h  a u t h o r i z e s  I t  t o  m a i n t a i n  

g a |u e e s  3  f t - 8  l n - a n d  4  f t *  8  'A I n .  o v e r  a l l  I t s  p r e s e n t  l i n e s  

s I o n s .n  ‘ s e e 0  d e c i s i o n  ° *  C e r t a ‘ D V l a d U ° tS  a D d  e X t e n -

(in ?n on *[su m ? D a te ’ M e r e s t .  O u tsta n d ln o . M a t u r i t y .
S t o c k  $ 2 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) - . - . . ______  ___________  1 5  0 0 0  0 0 0  I n  1 0 0 ft a  %
D e n v e r  C o n s o l  T r a m  w  y  c o n s /  1 8 9 3  5  g  A - O  1 . 1 6 7  0 0 0  O c t  1 1 9 3 3

m t g e . $ 4 , 0 0 0 , 0 0 0 . g o l d . . . . l i n t . a t  M e r c . T r .  C o . .  N Y . T r  & I n  D e n v e r  
P u r c h a s e  m o n e y  m t g e  g o l d ]  1 8 9 9  5  g A  O  2 , 0 0 0  0 0 0  A d i II 1 1 9 1 9

$ 2 , 0 0 0 ,0 0 0  ( $ 1 , 0 0 0  A  $ 5 0 0 ) c *  i I n t e r e s t  a t  C e n t r a l  T r u s t  C o  N  v ' T r u s t e e  
1 s t  &  r e f  m t g e .  $ 2 5 . 0 0 0 . 0 0 0  g l  1 9 0 8  5  M - N  4 . 7 2 0 . 0 0 0  N o v  1 1 9 3 3

( $ o 0 0  &  $ 1 , 0 0 0 ) s l n k  f d _ . c * / I n t .  a t  M e r c .  T r .  C o . ,  N  Y . .  T r .  & I n  D e n v e r .  
B o n ds.— T h e  m o r t g a g e  o f  1 8 9 9  i s  a  f i r s t  l i e n  o n  t h e  D e n v e r  C i t y  a n d  

W e s t  E n d  p r o p e r t i e s  a n d  a  l i e n  o n  t h e  D e n v e r  C o n s o l i d a t e d  T r a m w a y  
? r  J ?  ,  e x i s t i n g  m o r t g a g e s ,  t o  r e m a i n  o u t s t a n d i n g  a n d  b e  a s s u m e d .  

i o n , t r a c Jr D e n v e r  C o n s o l i u a t e d  T r a m w a y s  c o n s o l i d a t e d  m o r t g a g e  o f  
i ? ? 3o’ ™ V ’  5 2 ,  p ’  3 5 4 - o t  t b e  d r s t  a n d  r e f u n d i n g  b o n d s  o f  1 9 0 8 ,  $ 1 0 , 
9 1 1 , 8 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s  ( I n c l u d i n g  t h e  D e n v e r  T r a m w a y  

? n E ds# a n tJ  i 5 . e . D e n v e r  *  N o r t h w e s t e r n  b o n d s )  a n d  t h e  r e m a i n i n g  
; 2 0 P  f.0Qr K„ a d d ' t l ° n 3  a n d , I m p r o v e m e n t s  a t  8 5 %  o f  a c t u a l  c o s t ,  n o  

m o r e  t h a n  $ 3 5 0 , 0 0 0  t o  b e  I s s u e d  In  a n y  o n e  y e a r  u n t i l  t h e  $ 6 , 0 0 0 , 0 0 0  
b o n d s  o f  D e n v e r  &, N .  W . h a v e  b e e n  r e t i r e d , a n d  t h e r e a f t e r  o n l y  u n d e r  c c r -  
t a l n  r e s t r i c t i o n s .  S e e  V .  8 8 ,  p .  8 8 2 ;  V .  9 0 .  p .  1 0 9 ;  V .  9 2 ,  p .  1 8 6 .  B o n d s  
a r e  c a l l a b l e  a s  a  w h o l e  b u t  n o t  I n  p a r t ,  e x c e p t  f o r  s i n k ,  f d . ,  a t  1 0 5  a n d  I n t .  
E E  E E ^ t n t  , d a Y , a f t e r  4 9 1,3 u p  t o  N o v .  1 1 9 2 3 ;  t h e r e a f t e r  a t  1 0 2  H a n d  I n t .  
o n  6 0  d a y s  n o t i c e .  S i n k i n g  f u n d  o f  1 %  o f  b o n d s  o u t  b e g i n s  N o v .  1 1 9 1 4  
u n t i l  a n d  i n c l u d i n g  N o v .  1 1 9 2 3 ;  t h e r e a f t e r  2 %  o f  b o n d s  o u t .

R O A D . — O w n s  2 0 0  m i l e s  o f  e l e c t r i c  t r a c k .  G a u g e ,  3  f t .  6  l n .  P r l n -  
c l p a H y  6 5  a n d  7 2 - l b .  r a i l  4 2 3  c a r s ,  o f  w h i c h  2 7 7  m o t o r  p a s s e n g e r  c a r s ;  
7 9  t r a i l  p a s s e n g e r  c a r s  a n d  6 7  m i s c e l l a n e o u s .

D I V I D E N D S . — D i v i d e n d s  o f  6 %  p e r  a n n u m  h a v e  b e e n  p a i d  o n  D e n v e r
J \ A mwtiy  ' t o c k  M n c e  M a y  1 6  1 9 0 2  P r e v i o u s  t o  1 0 0 2 /  4 %  p e r  a n n u m  w a s  p a i d .

O F F I C E R S . — P r e s . ,  W m .  G .  E v a n s ;  1 s t  V . - P . ,  S .  A I . P e r r y  2 d  V  - P  a n d  
G e n .  M a n .  J o h n  A .  B e e l e r ;  S e c .  a n d  T r e a s . ,  T h o s .  K e e l y ;  A u d  '  YV  A  

v Y 9 2 ! ’ p . '  1 8 6 '  5 9 4 '  8 8 2 1  V - 8 9 l P - 1 5 9 6 l V .  9 0 ,  p . 1 0 9 ;  V .  9 l ’.  p . 8 7 o !

(a) The Denver Tramway Power Co.
. h ? 5 £ £ , Iia ? A T I O N ^ ^ I n c o r p o r a t e d  I n  C o l o r a d o  M a r c h  1 9 0 1  a n d  o w n s  

f E ^ t h e  o n p r l B rr .E I a ? tfha n n d l ' ' t r l b i , t , n K  8 v s t e m  w h i c h  s u p p l i e s  t h e  c u r -  
T r a V w a v h C o b q o f Ti b e  D e n v e r  &  N o r t h w e s t e r n  a n d  t h e  D e n v e r  C i t y  
n e n v e T X l t v T r i m w ^ r ' 11  P.r o P.e r t Y  1<? o p e r a t e d  a n d  m a i n t a i n e d  b y  t h e  

f n d ? m e Cr l T t 7 b y  t h e  D e n v e " '^ C l i y  T r a m w a y ” C o . ^  g u a r a n t e e d ’  p r i n c l P a l

S t o c Tk°$C5 0 9 A0 0 0 D  ($B 1 0 ? ) D S _  D ate- Interest- 0 u X dt i ° -  M atu rity .
^ g o l l T f S ^ O O l ^ M a r  n5 (i ° [ T ‘ ? 5<;i ,  » V  A - O "  1 2 0 7 .0 0 0  A * p r i i V i o i S  

g o l d  ( $ 1 , 0 0 0 )  g u a r p  &  l . . . ] l n t .  a t  I n t e r n a t .  T r u s t  C o . .  D e n v e r ,  t r u s t e e  
n ^ A .  1 o r  G u a r a n t y  T r u s t  C o . .  N e w  Y o r k

’  l 3 t .  l m P.r o v - m t g e .  b o n d s ,  $ 1 4 , 0 0 0  a r e  r e s e r v e d  f o r  f u t u r e
A  s s n t ,n n o A r e  S U b J ’  t 0  CaI1 o n  a n y  , n t - d a t e  a t  1 0 5  a n d  l n t -
I n  V i s a  n n n 'v .0 0  p V.a "  t o  r e t l r e  b o n d s  a t  1 0 5  a n d  I n t . ,  c o m m e n c e d
!rnJ £ ° i ; a n d TS1.8 9 ’ 0 ? 0  h a v e  b e e n  r e t i r e d .  T h i s  Is  a l s o  g u a r ,  b y  D e n v e r  C i t y  
T r a m w a y .  I n t e r e s t  p a y a b l e  In  N e w  Y o r k  a n d  D e n v e r .

r o iw L (^ ,N T - M ! ! l L E ? e r a t e d ..b y  ^„n d  f u r n i s h e s  a l l  p o w e r  f o r  t h e  D e n v e r  T r a m -  
D i „ i i . 0ir m A  c a p a c  t y  o f  c o m p a n y ’ s  p l a n t ,  w h i c h  Is  s i t u a t e d  o n  t h e  

P l a t t e  R i v e r  In  D e n v e r ,  Is 9 , 5 0 0  k .  w .  O w n s  4  s u b - s t a t i o n s ,  o n e  o f  1 , 5 0 0  
k ' n B m ™ n o  ’ ® ? f  k ’  w - a n d  o n e  o f  9 0 0  w - c a p a c i t y .  
o v m .  G ' E v a n s ;  V . - P . ,  J o h n  A .  B e e l e r ;  S e c .  a n d

i% ^.Tv 0 o ,Keel3fYToV ’ 8 2 ’ p - 1437: v - 8 3 - P- 36: v  8 6 * P- H 03; V . 90, p .  1 U 4 4 ,  V .  U2t p .  1 1 1 2 .

(b) The Denver Tramway Terminals Co.
♦ o ^ ? G ^ N I ? A T .I O N -,7- I n c o r P ° r a t c d  l n  C o l o r a d o  A u g .  2 4  1 9 1 0  t o  b u l l a  a 
t e r m i n a l  a n d  a  l o o p  l i n e  f o r  t h e  D e n v e r  C i t y  T r a m .  C o .  V .  9 1 ,  p .  1 1 6 0 ;  
v .  9 2 .  p .  1 8 6 .  E n t i r e  s t o c k  i s  o w n e d  b y  D e n v o r  C i t y  T r a m .  C o . ,  w h i c h  
c o m p a n y  g u a r a n t e e s  T e r m i n a l s  C o .  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .

S to c^ ^ O O ^ O ?  B 0 N D S -  D a te - M e r e s t .  O u tsta n d ln o . M a t u r U y .

F l ” ‘ ; £  f H 2 2 ; 0 0 ° Y o i d n ? i 6  b ' g M - s  7 5 0 , 0 0 0  s e b ' t b i t "
B o n d ,  n ! 1 ’ 0 ,0 ^  k n t .  a t  M e r c .  T r .  C o . .  N .  Y . .  t r u s . ,  &  I n  D e n .

» n n , / E u f ; T R .e ^ m a in in g  b o n d s  a r e  f o r  i m p r o v e m e n t s .  T h e y  m a t u r e  $ 6 0 , 0 0 0 .  

o n D3 0  d a y s ’8  n o t i c e  S C P t ’  1 1 9 1 6 ‘  S u b Je c t  t 0  c a d  a n Y  i n t e r e s t  d a y  a t  1 0 5

x r ^ , F £ ^ F R S ’^ : P r e 3 ” T / o h n  D v a n s ;  V . - P . ,  W m .  G .  E v a n s ;  S e o . ,  A .  C .  
M o n t g o m e r y ;  T r e a s . ,  F .  G .  M o f f a t . — V .  9 1 ,  p .  1 1 6 0 .

DERRY, PA.
YVESTMORELAND COUNTY RAILYVAY CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  l n  P e n n s y l v a n i a  o n  D e c .  2 7  1 9 0 4 .  i s  

D e n y  S t r e e t 0  R y *  t b e  B r a d e n v l l l e  & D e r r y  S t r e e t  R y .  a n d  t h e  B l a i r s v l l l e  &

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d ln o . M a tu r i ty
S t o c k  $ 5 0 0 , 0 0 0  ( $ 5 0 ) ................................................................................  $ 5 0 0 , 0 0 0  a la lu r u v -

m o r t g a g e  $ 2 5 0 , 0 0 0  g o l d ?  1 9 0 5  5  g  M - S  2 5 0 , 0 0 0  A i c h r V I o S i
( $ 1 0 0 )  ...............................................C * i l n t .  a t  E a s t  E n d .  S a v .  &  T r .  C o . ,  P i t t s . ,  T r
B O N D S . — N o  s i n k i n g  f u n d  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 4 , 5 1 5 -  n e t  
$ 1 1 , 4 0 4 ;  I n t e r e s t  a n d  t a x e s ,  $ 1 4 , 2 2 3 ;  d e f i c i t ,  $ 2 , 8 1 9 .

• R O A D . — O p e r a t e s  7  m i l e s  o f  t r a c k .

O F F I C E R S — P r e s . ,  J o h n  E .  P o t t e r ;  V . - P . ,  F .  W m .  R u d a l l ;  S e e . ,  A  P  
M e y e r ;  T r e a s . ,  J .  G .  V l l s a c k ,  a l l  o f  P i t t s b u r g h ;  S u p t . ,  S .  F .  S c h w e r d t '  
D e r r y . — V .  8 2 ,  p .  5 0 .  '

DES MOINES, IOWA.
DES MOINES CITY RAILYVAY CO.— A  trolley road.
I n  A l a r c h  1 9 1 1  N .  Y V . H a r r i s  o f  C h i c a g o  a c q u i r e d  p r a c t i c a l l y  a l l  t h e  

s t o c k  n o t  p r e v i o u s l y  o w n e d  b y  h i m  o f  t h e  D e s  M o i n e s  C i t y  R y .  C o  a m i  
o f  I t s  a l l i e d  c o r p o r a t i o n ,  t h e  I n t e r - U r b a n  R y .  C o .  A L  9 2 ,  p .  7 9 4 .

O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  I n  1 8 9 3  o f  t h e  D e s  M o i n e s  S t  R R  
C o .  a n d  t h e  D e s  A l o t n e s  S u b u r b a n  R y .  C o .  I s  a u t h o r i z e d  t o  c a r r y  f r e i g h t '  
F r a n c h i s e s  In  D e s  M o i n e s  c o n s i d e r e d  p e r p e t u a l  u n d e r  a  c h a r t e r  g r a n t e d  h v  
* b e  c i t y  o f  D e s  M o i n e s  t o  D r .  A l .  P .  T u r n e r  o n  D e c .  1 0  1 8 6 6 .  O n  N o v  2 1  
1 9 0 5  t h e  C i t y  C o u n c i l  p a s s e d  a  r e s o l u t i o n  d i r e c t i n g  t h e  c o m p a n y  t o  r e m o v e  
I t s  t r a c k s  f r o m  t h e  s t r e e t s .  B u t  o n  F e b .  2 7  1 9 0 7  t h e  U .  5  c i r n u i t  C o u r t  
a t  D e s  M o i n e s . i n  a n  a c t i o n  b r o u g h t  b y  t h e  c o m p a n y  t o  r e s t r a i n  t h e  c i t y  
f r o m  a t t e m p t i n g  t o  e n f o r c e  t h i s  o r d i n a n c e ,  h e l d  t h a t  t h e  f r a n c h i s e  o M h e  
c o m p a n y  h  p e r p e t u a l .  V  8 4 .  p .  5 0 8 .  O n  A l a y  1 7  1 9 0 9  t h e  U  S  S u o r e m S  
C o u r t  r e v e r s e d  t h e  d e c i s i o n  o f  t h e  C i r c u i t  C o u r t ,  b u t  d i d  n o t  d e c i d e  t h e o m f s -  
t l o n  w h e t h e r  t h e  f r a n c h i s e  w a s  p e r p e t u a l .  V .  8 8 , p .  1 3 1 3 -  v  8 9  n  2 2 4  
° . n  G e °  2  1 8 1 0  J u d g e  A p p l e g a t e  a t  A d e l  d i s m i s s e d  t h e  q u o  w a r r a n t o  s u i t  t o  
e j e c t  t h e  c o m p a n y  f r o m  t h e  c i t y  s t r e e t s .  V .  9 1 , p  1 5 7 4  1 0

b c l o w a r a n t e e S  t b e  I n t e r ' U r b a n  R y - C o - l s t  M .  b o n d s ,  p r l n .  &  I n t .  S e e  

Strik e  Troubles .— S e e  V .  9 3 ,  p .  4 0 7  a n d  5 8 8 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstandlno. M aturity
C o m m o n ,  $ 3 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ...................................................... $ 1 .0 5 5 J )00

D e J n iH l 0) ? f Sn „S ,t  R R  l 3 t  M f  1 8 8 9  8  K A - O  2 6 5 , 0 0 0  O c t  i ' rl Y t o
g o l d ,  ( $ 1 , 0 0 0  e a c h )  -------------- (  ( $ 2 5 , 0 0 0  d u e  y e a r l y )  O o t  1  1 9 1 9

n „ „  , ,  . l A m e r l c a n  T r .  &  S a v .  B k . ,  C h i c a g o ,  T r u s t e e .
D e a  M o i n e s  S u b  R y  l s t f  1 8 9 0  6  g  J - J  2 6 0 . 0 0 0  J a n  1912  t o

m o r t g a g e ,  g o l d  ( $ 1 , 0 0 0 |  ( $ 2 0 , 0 0 0  d u e  y e a r l y )  J a n  1 0 2 1
e a c h ) ---------------------------------------------c * ( I n t e r e s t  a t  C h e m i c a l  N a t  B a n k .  N  Y .  C i t y

n —  » «  , „  f  T r u s t e e ,  I o w a  L o a n  &  T r u s t ,  D e s  M o i n e s .
D e s  M o i n e s  C i t y  R y  r e f u n d  g l  1 9 0 1  5  g  A - O  2 , 3 7 1 , 0 0 0  A p r i l  1 1 9 2 1

* 3 - 0 0 0 . 0 0 0 .  g o l d l l n t .  a t  H a r r i s ,  F o r b e s  &  C o . ,  N .  Y . ; a l s o  H a r -
( $ 1 , 0 0 0 )  . ------------------------------ c *  • r i s T r .  &  S a v .  B k . ,  C h i c .  T r u s t e e s ,  I I I  T r

- . J. & Sav. Bk. and YVm. II.JHenklc o t  Chlo.
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Se p t ., 1911. | ELECTRIC RAILWAYS 45

B o n d s .— Of the refunding mtge. bonds of 1901 $S88.000 are reserved
to retire the underlying 6s outstanding. ° { t he $2,371^00 5s reported 
outstanding, $5,000 have been deposited with Illinois Trust & savings 
Hank to be held In lieu of $4,000 Des Moines CityBonds can be called on any lnt. date at 106 and lnt. Sinking fund becomes 
operative as follows: $10,000 yearly on April 1 from 1906 to 1910. $15,000 
from 1911 to 1915 ind $25,000 from 1916 to 1920. The remaining bonds
may only be Issued to pay for not exceeding 80% o fcos to f extensions, pro
viding net earnings are 50% In excess of Interest charges upon all bonds out 
standing, Including those to be Issued.

REPORT.— For year ending June 30 1911, gross, $1,115,785; net, after 
taxes, $299,628.

ROAD.— Operates 82 miles of track. Standard gauge, 45 to 97 lbs. 1 
and girder rails. 143 passenger and 18 miscellaneous cars.

OFFICERS.— Pres., A. W. Hards; V.-P., Treas. & Gen. Mgr., J. R. 
Harrlgan; Sec., N. T. G uernsey.—-V. 86, p. o46, V. 88. p. 1313, V. 89, p. 
224; V. 91, p. 1574; V. 92, p. 794; V. 93. p. 407, 588.

INTER-URBAN RAILWAY CO.—A trolley road.
nnfiANT7ATTON — incorporated In Iowa to construct a system ol

lnterurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prln. and lnt.

STOCK AND BONDS— D ate. Interest. Outstanding. M aturity .
S tock , $1,200,000 ($100 ).---............................... $1,160,000
1st mortgage, sinking fund, 

gold ($1,000), guaranteed 
p & 1. by Des Moines City
Ry '

1 9 0 1  5  g  A - O  1 , 1 6 0 ,0 0 0  A p r i l  1 1 9 2 1
A m e r .  T r u s t  &  S a v i n g s  B k . .  C h i c . ,  T r u s t e e .  
I n t .  a t  H a r r i s ,  F o r b e s  &  C o . ,  N e w  Y o r k ,  a n d  

....................................... H a r r i s  T r u s t  &  S a v i n g s  B a n k ,  C h i c a g o .

Bonds — O t h e r  b o n d s  m a y  b e  I s s u e d  f o r  a c q u i s i t i o n s  a n d  e x t e n s i o n s  a t  
n o t  o v e r  8 0  %  o f  c o s t  a n d  a t  n o t  o v e r  $ 1 6 , 0 0 0  p e r  m i l e  f o r  n e w  r o a d ,  b u t  o n l y  
w h e n  n e t  e a r n i n g s  e q u a l  1 H  t i m e s  a l l  l n t .  c h a r g e s  o n  b o n d s  o u t  a n d  t h o s e  t o  
b e  I s s u e d .  B o n d s  a r e  s u b j .  t o  c a l l  a t  1 0 5  a n d  l n t .  A  striking fu n d  o f  5 /0  
o f  b a l  o f  a n n u a l  n e t  e a r n s . ,  a f t e r  p a y m e n t  o f  a l l  c h a r g e s ,  b e c a m e  o p e r a t i v e  
A p r i l  1 1 9 0 6 ,  a n d  b o n d s  s o  p u r c h a s e d  a r e  t o  b e  k e p t  a l i v e  f o r  p u r p o s e  o f  t h e

a f t e r  t a x e s ,  $ 9 8 , 2 3 3 ;  I n  1 9 1 0 ,  g r o s s ,  $ 2 5 0 , 4 9 4 ;  n e t ,  a f t e r  t a x e s ,  $ 7 1 , 8 8 0 .
H O A D  — C o n n e c t s  D e s  M o i n e s  a n d  C o l f a x ,  2 4  m i l e s ,  D e s  M o i n e s  a n d  

P e r r y  w i t h  b r a n c h  t o  W o o d w a r d ,  3 8  M  m i l e s ;  t o t a l ,  6 2  M  m i l e s .  S t a n d a r d  
g a u g e ;  6 0  a n d  7 0 - l b .  T  r a i l .  C a r s  e n t e r  D e s  M o i n e s  o v e r  t r a c k s  o f  D e s  
M o i n e s  C i t y  Ry.

O F F I C E R S — P r e s . ,  A .  W .  H a r r i s ;  V . - P . ,  T r e a s .  & G e n .  M g r . ,  J .  R .  
H m - r l g a n ;  S e c . ,  N .  T . ’ G u e r n s e y . - V .  7 4 ,  p .  6 8 0 .

DETROIT, MIOH.
DETROIT U N ITED  R A IL W A Y .— ( S e e  M a p  page 4 4 . ) — T r o l l e y .
O R G A N IZ A T IO N .— I n c o r p o r a t e d  I n  M i c h i g a n  D e c .  3 1  1 9 0 0  a n d  t o o k  

n v e r  f r a n c h i s e s  a n d  p r o p e r t i e s  o f  t h e  D e t r o i t  C i t i z e n s ’  S t r e e t  R y . ,  t h e  D e t r o i t  
E l e c t r i c  R y . ,  t h e  D e t r o i t  F t .  W a y n e  &  B e l l e  I s l e  a n d  t h e  D e t r o i t  S u b u r b a n .  
V  7 2  p .  4 4 ,  1 8 3 .  E m b r a c e s  a l l  t h e  s t r e e t  r a i l w a y  l i n e s  I n  D e t r o i t .

L a t e r  a b s o r b e d  b y  p u r c h a s e  t h e  D e t r o i t  &  N o r t h w e s t e r n  R y . ,  w h i c h  la  
k n o w n  a s  t h e  O r c h a r d  L a k e  d i v i s i o n ,  t h e  D e t r o i t  &  P o n t i a c  R y . ,  k n o w n  
a s  t h e  P o n t i a c  d i v i s i o n ,  t h e  W y a n d o t t e  &  D e t r o i t  R i v e r  R y . ,  k n o w n  a s  t h e  
W y a n d o t t e  d i v i s i o n ,  a n d  t h e  D e t r o i t  &  F l i n t ,  f o r m e r l y  t h e  D e t r o i t  R o c h e s 
t e r  R o m e o  &  L a k e  O r i o n  R y . ,  a n d  k n o w n  a s  t h e  F l i n t  d i v i s i o n .  O w n s  e n 
t i r e  c a p i t a l  s t o c k  ( $ 2 , 0 0 0 , 0 0 0 )  o f  t h e  D e t r o i t  &  P o r t  H u r o n  S h o r e  L i n e .

I n  A u g .  1 0 0 1  p u r c h a s e d  2 , 9 7 0  s h a r e s  ( a l l )  o f  t h e  s t o c k  o f  t h e  S a n d w i c h  
W i n d s o r  &  A m h e r s t b u r g  R y . ;  1 8 0  s h a r e s  ( a l l )  o f  t h e  s t o c k  o f  t h e  C i t y  E l e c 
t r i c  R y .  a n d  t h e  P e o p l e d  E l e c t r i c  L i g h t  p l a n t  o f  W i n d s o r ,  O n t .

I n  F e b .  1 9 0 6  i s s u e d  $ 1 , 0 0 0 , 0 0 0  n o t e s  f o r  t h e  p u r p o s e  o f  a c q u i r i n g  t h e  
e n t i r e  s t o c k  o f  t h e  D e t r o i t  M o n r o e  &  T o l e d o  S h o r t  L i n e  R y .  V .  8 2 .  p .  
3 9 2 .  T h e s e  w e r e  p a i d  o i l  M a r c h  1 1 9 0 9 .  V .  8 8 ,  p .  5 6 3 .  A n n

I n  J a n .  1 9 0 7  c o m p a n y  p u r c h a s e d  c o n t r o l  o f  t h e  D e t r o i t , Y p s l l a n M 1 A n n  
A r b o r  &  J a c k s o n  R y . ,  t h e  J a c k s o n  A n n  A r b o r  &  D e t r o i t  R y .  a n a  t n e  
D e t r o i t  P l y m o u t h  &  N o r t h v l l l e  R y . , a n d  r e o r g a n i z e d  t h e m  u n d e r  t h e  n a m e  
o f  D e t r o i t  J a c k s o n  & C h i c a g o  R y .  V .  8 4 ,  p .  4 5 0 .  ,  5. 1

O n  F e b .  2 4  1 9 1 1  M i c h i g a n  R R .  C o m m  g r a n t e d  p e r m i s s i o n  t o  I s s u e  $ 1 , 
0 7 8  0 0 0  4  M  %  b o n d s  f o r  I m p r o v e m e n t s  a n d  b e t t e r m e n t s .  V - 9, 2 - P - 5, ? 4 - 6 5 9 .

T h e  U n i t e d  S t a t e s  S u p r e m e  C o u r t  o n  M a r c h  3  1 9 0 2  d e c i d e d  t h a t  t h e  
o r d i n a n c e  o f  1 8 8 9  c o m p e l l i n g  t h e  C i t i z e n s ’  S t r e e t  R y .  t o  s e l l  8  t i c k e t s  f o r  a  
q u a r t e r  w a s  I n v a l i d .  ( S e e  V .  7 4 ,  p .  5 2 8 . )  .  . -

O n  S e p t .  2 8  1 9 1 0  M i c h .  S u p r e m e  C o u r t  r e f u s e d  t o  g r a n t  a  r e - h e a r l n g  f r o m  
I t s  d e c i s i o n  t h a t  c o m p a n y  m u s t  s e l l  w o r k i n g m e n ’ s  t i c k e t s  a t  r a t e  o f  8  f o r  a  
q u a r t e r  w i t h i n  s p e c i f i e d  h o u r s  a n d  w i t h i n  c i t y  l i m i t s  a s  e x t e n d e d .  V .  9 1 , p .  
8 7 0  •

I n  J u l y  1 9 0 6  a  p r o p o s e d  o r d i n a n c e  e x t e n d i n g  t h e  c o m p a n y ’ s  f r a n c h i s e s  
u n t i l  D e c .  4  1 9 2 4  w a s  s u b m i t t e d  t o  t h e  C i t y  C o u n c i l .  S e e  V .  8 3 ,  p .  2 7 1 .  
1 1 7 0 .  V .  8 4 ,  p .  3 3 8 .  O r d i n a n c e ,  h o w e v e r ,  f e l l  t h r o u g h .  Q u e s t i o n  o l  
v a l u a t i o n  o f  c o m p a n y ’ s  p r o p e r t y  I n  c o n n e c t i o n  w i t h  p r o p o s e d  n e w  f r a n c h i s e  
w a s  i n  A p r i l  1 9 1 0  s u b m i t t e d  t o  a  b o a r d  o f  a r b i t r a t i o n .  V .  9 0 ,  p .  9 7 6 .  1 1 0 1 .  
U p  t o  S e p t .  1 9 1 1  v a l u a t i o n  h a d  n o t  b e e n  f i x e d .

O n  N o v .  1 3  1 9 0 9  c o m p a n y  d e c i d e d  t o  p a y  u n d e r  p r o t e s t  t h e  o c c u p a 
t i o n  t a x  o f  $ 3 0 0  a  d a y  c a l l e d  f o r  b y  H a l l y  r e s o l u t i o n  o f  O c t .  2 6  1 9 0 9 .  T h e  
t a x  I s  f o r  p r i v i l e g e ,  a f t e r  N o v .  1 4  1 9 0 9 ,  o f  o p e r a t i n g  c a r s  I n  s t r e e t s  w h e r e  
f r a n c h i s e s  h a v e  e x p i r e d .  V .  8 9 ,  p .  1 3 4 7 .  O n  J u l y  8  1 0 1 1  W a y n e  C i r c u i t  
C o u r t  d e c i d e d  I n  f a v o r  o f  t h e  c i t y  s u i t  b r o u g h t  b y  c i t y  o n  S e p t .  1 5  1 9 1 0  t o  
c o m p e l  t h e  c o m p a n y  t o  p a y  $ 2 0 0  p e r  d a y  o c c u p a t i o n  t a x ,  I n  a d d i t i o n  t o  
t h e  $ 3 0 0  a b o v e .  V .  9 3 ,  p .  1 6 3 .  T h e  e n t r y  o f  t h e  d e c r e e  w a s  w i t h h e l d  
i n  o r d e r  t h a t  t h e  C o m m o n  C o u n c i l  m i g h t  b e  c o n s u l t e d  a s  t o  a  m o d i f i c a t i o n
or s u s p e n s i o n  o f  t h e  o r d i n a n c e  o r  d e c r e e .  .  . .  t  . .  ,

O n  M a y  1 1 9 0 7  t h e  S u p r e m e  C o u r t  o f  M i c h i g a n  d e c i d e d  t h a t  t h e  c i t y  o f  
D e t r o i t  c o u l d  n o t  l a y  s t r e e t  r a i l w a y  t r a c k s  t h r o u g h  I t s  D e p a r t m e n t  o f  
P u b l i c  W o r k s  ( a s  a t t e m p t e d  u n d e r  a n  o r d i n a n c e  o f  t h e  C i t y  C o u n c i l  p a s s e d  
I n  1 9 0 5 )  t o  b e  l e a s e d ,  a s  s u p p o s e d ,  t o  a n  o p e r a t i n g  c o m p a n y .  V . 8 4 , p . 1 0 5 2 .  
'  O n  A p r i l  2 5  1 9 0 7  J u d g e  S w a n  I n  t h e  U .  S .  C o u r t  a t  D e t r o i t  g r a n t e d  a n  l n -  
l u n c t l o n  ( w h i c h  J u l y  2 4  1 0 0 7  w a s  m a d e  p e r m a n e n t )  r e s t r a i n i n g  t h e  c i t y  
f r o m  e n f o r c i n g  a n  o r d i n a n c e  s e e k i n g  t o  c o m p e l  t h e  c o m p a n y  t o  g i v e  2 0  
s e c o n d s ’  s e r v i c e  o n  s o m e  o f  I t s  l i n e s .  V .  8 4 ,  p .  1 0 o 2 .

O n  July 23 1907 J u d g e  S w a n  g r a n t e d  a n  I n j u n c t i o n  r e s t r a i n i n g  t h e  c i t y  
f r o m  e n a c t i n g  a n  o r d i n a n c e  w h i c h  p r o v i d e d  t h a t  c o m p a n y  c a n  u s e  p a t c h e s  
o f  l i n e  o n  w h i c h  f r a n c h i s e s  a r e  s a i d  t o  h a v e  e x p i r e d  o n  c o n d i t i o n  o n l y  t h a t  
5  t i c k e t s  b e  s o l d  f o r  15 c e n t s  o v e r  e n t i r e  l i n e s  o r  s t r e e t s  o n  w h i c h  p a t c h e s

h e i n  A m l f  1 9 1  l 3 a n  a g r e e m e n t  w a s  e n t e r e d  I n t o  b e t w e e n  t h e  c o m p a n y  a n d  
M a y o r  T h o m p s o n  ( r a t i f i e d  b y  C i t y  C o u n c i l ) ,  w h e r e b y  t h e  c o m p a n y  Is 
p e r m i t t e d  t o  b u i l d  a t  o n c e  e x t e n s i o n s  a n d  d o u b l e - t r a c k  I t s  l i n e s .  A g r e e 
m e n t  p r o v i d e s  t h a t  a t  a n y  t i m e  c i t y  m a y  p u r c h a s e  a n y  o f  t h e  e x t e n s i o n s .

V  P roposed5M unicipa l Purchase.— O n  F e b .  1 1 9 1 1  M i c h .  S u p r e m e  C o u r t  
h a n d e d  d o w n  a  d e o l s l o n  h o l d i n g  t h a t  e l e c t o r s  c a n n o t  l e g a l l y  v o t e  ( V .  9 1 .  
p  3 9 7 )  o n  t h e  q u e s t i o n  o f  m u n i c i p a l  o w n e r s h i p  o f  s t r e e t  r a l l v v a y s  u n d e r  t h e  
s ( > o a l l c d  M o o r e  P l a n  u n t i l  t h e  c h a r t e r  I s  r e v i s e d  o r  n o w  l e g i s l a t i o n  i s  o b t a i n e d

f r ° I n  J a n t 0 1 9 1 1  a  M o n t r e a l ' s y n d i c a t e 2  u n d e r w r o t e  $ 1 , 5 0 0 , 0 0 0  f i r s t  c o n s o l .  
4 Ms t o  p r o v i d e  f o r  l l o a t i n g  d e b t . & c .  V . 9 1 ,  p . 8 7 0 .  9 4 5 ;  V .  9 2 ,  p .  5 9 .  6 5 9 .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S t o c k ,  $ 1 2 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) ........................  Q - M ,  $ 1 2 , 5 0 0 , 0 0 0  S e p t . ’ l l , 1 M  %
1 s t  c o n s o l  m t g e ,  $ 2 5 , 0 0 0 , 0 0 0 .

g o l d  ( $ 1 , 0 0 0 ) ........................... c *

C o l l a t e r a l  t r u s t  g o l d  n o t e s
$ 1 , 5 0 0 , 0 0 0  ( $ 1 , 0 0 0 )

B on ds.—First mortgage bonds ot  the Detroit Ry. numbered 1 to 600 ma- 
lure In order o t  numbers at $50,000 per annum, beginning Dec. 1 1912, 
numbers 601 and above mature-Dec. 1 1924. Detroit Electric consols lor 
$1,800,000 are reserved to retire the first mtge. bonds as they mature.

Detroit Fort Wayne & Belle Isle.
1st mtge. g, $1 ,2 0 0 , 0 0 0  1 1898 5 g A-O $1 ,200,000 April 1 1928

($1,000).......................c* r m ew  York Trust Co., Trustee.
(Subject to call at $105 and lnt. on 60 d.notlce- 

Interest at Kean, Van Cortlandt & Co., New York.
Detroit & Northwestern Ry.

______......... .......... .00, gold) 1901 4M  If M-N . . .
($100, $1,000)_________ c*J Interest at Union Trust Co.. Detroit, Trustee

1st mtge, $1,000,000, $855,000 May 1 1921

Bonds.— A re  g u a r a n t e e d ,  p r in c ip a l  a n d  I n te r e s t ,  b y  t h e  D e t r o i t  U n i t e d  
R y .  b y  e n d o r s e m e n t  a n d  a r e  s u b je c t  t o  c a l l  a t  105  a n d  I n te r e s t  o n  60 d a y s ’ 
n o tic e  a f t e r  M a y  1 1 9 1 1 . S e e  V .  7 3 ,  p .  4 9 4 .

Detroit & Pontiac R y.
1 st m o r tg a g e ,  $ 5 0 0 ,0 0 0 . g o ld )  1897 5 g  F -A  $ 5 0 0 ,0 0 0  F e b  1 1 9 2 2

( $ 1 ,0 0 0 ) _________________ c * } W a s h ln g to n  T r u s t  C o . ,  N .  Y . .T r u s t e e .
J I n t e r e s t  a t  P e o p le ’s  S t a t e  B a n k ,  D e t r o i t .  

1 s t  c o n  m tg e .  g  ($ 1 ,0 0 0 ) ,'!  1901 4 M f ? J - D  6 0 0 ,0 0 0  J u n e  1 1 9 2 6
$ 1 ,1 0 0 ,0 0 0  ..................... c * & r | I n t .  a t  W a s h in g to n  T r u s t  C o . ,  N .  Y . , T r u s t e e
Bonds.— $ 5 0 0 ,0 0 0  c o n s o l id a te d  m tg e .  4M %  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  

l ik e  a m o u n t  o f  1 s t  m tg e .  b o n d s .  B o n d s  a r e  s u b je c t  t o  c a ll  a t  105  a n d  I n t e r 
e s t  o n  60  d a y s ’ n o t ic e  a f t e r  J u n e  1 1 9 1 1 . P r in c ip a l  a n d  I n te r e s t  o f  b o th  
Issu e s  g u a r a n t e e d  b y  D e t r o i t  U n i t e d  b y  e n d o r s e m e n t .

W yandotte & Detroit River R y.
1 s t c o n s o l  M . $ 4 2 5 ,0 0 0 )  1898 5 g  J - D  $ 4 2 5 ,0 0 0  D e c  1 1 9 1 8

($ 1 ,0 0 0 ) ,  g o ld ...................... c* J  I n t e r e s t  a t  U n io n  T r u s t  C o . .  D e t r o i t .  T r u s t e e .

Detroit & Flint Railway.
T h e  D e t r o i t  & F l in t  R y .  w a s  o rg a n iz e d  to  a c q u ir e  t h e  D e t r o i t  R o c h e s te r  

R o m e o  & L a k e  O r io n ,  t o g e th e r  w i th  t h e  N o r .  D e t .  E le c .  R y .  a n d  t h e  D e t .  
U t ic a  & R o m e o  R y .  T h e  c o n s o l,  m tg e .  Is a  1 s t  l ie n  o n  th e s e  l a s t  tw o  p r o p ’s .

D ate. Interest. Outstanding. M atu rity . 
D R  R  & L  O  R y  1 s t  m tg e , )  1900  5 g  J - D  $ 1 ,1 0 0 ,0 0 0  J u n e  1 1920

s in k in g  f u n d ,  g o ld  ($ 1 ,0 0 0 ) , [ I n t e r e s t  a t  A m e r ic a n  T r u s t  & S a v in g s  B a n k ,  
$ 1 ,5 0 0 ,0 0 0 ;  u n is s u e d  b o n d s | C h ic a g o , T r u s te e ;  a ls o  G u a r a n ty  T r u s t
have been can celed_____ c*J Co., N ew  York.

D e t r o i t  & F l in t  1 s t c o n s o l  M .l  1901 5 g  F -A  $ 1 ,4 0 0 ,0 0 0  A u g  1 1921
g ,  $ 3 ,0 0 0 ,0 0 0  ( $ l , 0 0 0 ) - . c * J I n t .  a t  T r .  C o . o f  A m e r ic a ,  N .  Y . ,  T r u s te e .  
Bonds.— O f t h e  c o n s o l id a te d  m tg e . ,  $ 1 ,1 0 0 ,0 0 0  a r e  i e s e r v e d  t o  r e t i r e  

b o n d s  o f  l ik e  a m o u n t  o f  t h e  D . R .  R .  & L a k e  O . R y .  a n d  $ 5 0 0 ,0 0 0  h a v e  b e e n  
c a n c e le d .  C o n s o l id a te d  b o n d s  a r e  s u b je c t  t o  c a l l  a t  100 a n d  I n te r e s t  a f t e r  
A u g . 1 1911 o n  60 d a y s ’ n o t ic e .  B o th  I ssu e s  a r e  g u a r a n t e e d  b y  t h e  D e t r o i t  
U n i te d  R y . ;  se e  fo rm  o f g u a r a n t y  In  V . 7 6 ,  p .  1 3 0 0 ; a s  " a d d i t i o n a l  c o l la te r a l  
s e c u r i ty ”  o n  t h e  F l in t  b o n d s  1 s t  c o n s o l.  4 M %  b o n d s  o f  t h e  D e t r o i t  U n i te d  
are d e p o s i t e d ,  $ fo r  $ , w i th  t h e  G u a r a n ty  T r u s t  C o . o f  N e w  Y o r k ,  a n d  w o u ld  
b e  a v a i la b le  In  t h e  e v e n t  o f  d e f a u l t  o n  t h e  D e t r o i t  & F l i n t  b o n d s .

R E P O R T .— A n n u a l  r e p o r t  o f t h e  D e t r o i t  U n i t e d  R y .  f o r  t h e  y e a r  e n d in g  
D eo . 31 1910 w a s  p u b l is h e d  In  V . 9 2 , p .  4 5 5 .

Detroit United R y.. Rapid R y. Sys.. Sandw. W ind. & Amherstb. R y., Det 
Alonroe & Tol. Sh. Line Ry. and Det. J a c k .  & Chic.

1 910  1 9 0 9 . 1 9 0 8 .
R e v e n u e  p a s s e n g e r s ___________________ 1 6 5 ,9 2 0 ,7 5 3  1 4 2 ,9 8 1 ,3 1 6  1 2 6 ,6 6 8 ,9 6 8
Transfer passengers. ________________  48,237,720 41,629,844 36,622,490
G ro ss  e a rn in g s  I ! " ......................... $ 9 ,3 4 5 ,2 1 9  $8 0 4 7 ,5 5 5  $ 7 ,1 1 4 ,7 6 0
O p e r a t in g  e x p e n s e s ..........................................  5 ,9 8 1 ,0 6 5  5 ,0 4 2 ,7 2 4  4 ,5 5 9 ,1 2 3

N e t  e a rn in g s  f ro m  o p e r a t io n _________$ 3 ,3 6 4 ,1 5 4  $ 3 ,0 0 4 ,8 3 1  $ 2 ,5 5 5 ,6 3 7
I n c o m e  f ro m  o t h e r  s o u r c e s ___________  1 5 2 ,7 6 8  1 4 4 ,8 3 3  6 4 ,9 5 7

1902 4 M j W  15,531,000 ‘jan 11932 
Guaranty Trust Co., N. Y ., Trustee.
Int. at agency, Bank of Montreal.

1911 5% 1,500,000 Jan 1 1912
$ 1  5 0 0  ooo (fi.uvu;______Interest at Central Trust Co., Trustee.
Detroit United Ry. stock and bonds have been listed on the New York 

qtnek Exchange; also Detroit Citizens’ Ry. consol. 5s.
Bonds —Of the $25,000,000 first consolidated mortgage bonds authorized, 

<a ago 000 are reserved to retire underlying liens and $589,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
nriiv available on a two-thirds vote of the stockholders. Entire Issue, or 
anv nart thereof Is subject to call at any time at 105 and Interest on 60 
riavs’ notice See V. 73, p. 1111. The coll, trust notes of 1911 are secured 
hv' deposit of $1 880,000 1st consols, $325,000 other bonds of system and 
$900 000 stock of Det. & Pt. Huron Shore Line. Interest Is payable 
Aug.’ 15 1911 and Jan. 1 1012. V. 92. p. 261.

Detroit Electric
D ate. in terest. O utstanding. M aturity  

Detroit Rv 1stmtge.g($l,000) J 1895 5 g J-D $1,800,000 Deo 11912
on 56 34 m n e s ..: .- .c*&r1 Int. at Cleveland Tr. do.. Trustee, to 1924 

Detroit Electric con M, $2,-( 1896 5 g J-D 1,000,000 June 1 J94®
800,000. gold ($ l,0 0 0 )c*&r]Int. at Cleve. Tr. Co., Trustee. As to Deo.

1807 Interest, see V. 65, p. 1219.

In com e from  all sources_______________ $3,516,922 $3,149,664 $2,620,594
Interest and ta xes ....................................... 2 ,030 ,622 1,880,129 1 ,6 1 8 ,6 6 6

Surplus In co m e ........................ *$1,486,300 *$1,269,535 *$1,001,928
N ote.— Taxes are Included in  operating expenses 1m 1908.
• In  1910 $400,000 o f  a b ove  surplus was charged off for depreciation  and 

$100,000 for contin gent liabilities; In 1909 sam e am ounts respectively ; In 
1908 $300,000 was charged o ff for depreciation  and $50,000 for  con tin gen t 
liabilities.

D IV ID E N D S .— First d iv iden d  o f  1 %  on  D etroit U nited stock  was paid 
March 1 1901 and 1 %  quarterly  thereafter until A u g . 1 1905, w hen rate 
was raised to  1 M %  quarterly . On N ov . 1 1905 l  k  % . In 1906 5 % . In 
1907, F eb ., 1 M % : M ay, 1 14% ; A u g ., 1 M % . N one to  M ch. 1911, when 
1 %  was paid; June, 1 M % ; S ept., 114.%.

R O A D .— On Jan . 1 1911 operated  758.638 miles o f track , as follow s: 
D etroit U n ited , including W y a n d otte  & D etroit R iver R y ..  D etroit & 
N orthw estern , D etro it  & P on tiac , D etroit & F lint, 412.73 miles; D etroit & 
Port H uron Shore L ine. 128.34 miles; Sandw ich W indsor & Am herstburg 
R v ..  36 .06  miles; D etroit M onroe & T o led o  Short L ine, 75.89 miles; D etroit 
Jackson  & C hicago R y ..  105.62 m iles. Ralls. 77. 85 and 98 lb . steel. D oes 
an express service. H as 1 ,079 closed passenger cars, 304 open passenger cars, 
229 freight and construction  cars, 34 line cars, 51 express cars, 11 m iscel
laneous cars, 2 locom otives , 3 ,023 m otors and 2,339 trucks. There are 11 
pow er-houses, w ith a com bin ed  ca p a city  o f  45,000 h . p .,  2 storage batteries 
w ith a com bin ed  cap acity  o f  4,500 am peres and 22 sub-stations w ith  a 
com bin ed  ca p a city  o f  18,850 k . w .

O F F IC E R S .— Pres., J . C. H utch ins, D etroit; V .-P . ’ s, Arthur P a ck , D e 
tro it. E . W . M oore, C leveland, and A. J . Ferguson, M ontreal; T reas., G eorge 
H  Russel, D etroit; S ec., A . E . Peters, D etroit; G en. M gr., F . W . B rook s.
D etroit. General o ffices . 12 W oodw ard  A v c . ,  D etro it .— V . 89 p . 993 
1347; V . 90, p . 372, 445, 976, 1101; V . 91, p . 397, 790, 870, 945; V . 92. p . 59 ‘ 
118, 186, 261, 322, 394, 455, 594, 659, 956, 1032; V . 93, p . 163.

(1) Detroit & Port Huron Shore Line R y.— A  trolley  road .
Entire outstanding capital stock  Is now  ow ned b y  the D etroit U nited R y . 
O R G A N IZ A T IO N .— Incorporated  In M ay 1900. Is a consolidation  o f  

the R apid  R ailw ay C o., the D etroit M t. Clem ens & M arine City R y .  (the 
purchaser o t  the properties o f  the M t. Clemens & Lakeside T raction  Co. ana 
the D etroit & R iver St. Clair R y .) ,  the P ort H uron St. Clair & M arine C ity 
R y .,  the Connors Creek & C linton R iver P lank R oa d  C o. and the C ity 
Electric R y . o f  P ort H uron. T h e new  com p a n y  ow ns the capital stock  o f  
each road . The consolidated  com p an y  operates all the tracks In M t. C lem 
ens and P ort H uron, and the through route from  D etroit to  P ort H uron 
running through M t. Clem ens, N ew  B altim ore, A lgon a c M arine C ity and 
St. Clair. A lso owns the cap ita l s tock  o f  the D etroit & Lake S t. Clair R y . 

ST O C K  A N D  B O N D S—  D a te . In te re s t . O u tsta n d in g . M a tu r i t y .
S tock , $2,500,000 ($100 )........ ...................................... $2,000,000 ............. . . . .1st m tge, $2,500,000 ($1,000)1 1900 5 g J-J 1,717,000 Jan 1 1 9 5 0

can n ot be called , gold  c*& r[U n lon  T rust C o .. D etroit, Trustee.
JIn t. a t A m erican  E x ch . N at. B ank. N . Y . 

B o n d s .— O f the new  1st m ortgage, $783,000 Is set aside to  retire under
ly ing liens (nam ely the bonds o f  the R a p id  R ailw ay and o f  the C ity E lectn o  
R y . and the P ort H uron S t. Clair & M arine C ity R y .) .  
bonds reported outstanding, $125,000 were on  D ec. 31 1910 held In the 
treasury o f the D etroit U nited .

Rapid Railway.
R O N D S—  D a te .  In teres t . O u tsta n d in g . M a tu r i t y .1st m ortgage. $300,000,1 1895 5 M -S $300,000 M ay 1 1915
($1 0 0 0 ) ................................c * /I n t .  a t Finance Co. o f  P en n a ., P h lla ., Trustee
t Consolidated m ortg age ,] 1896 5 g  M -N $300,000 M ay 1 1916
$600 000 (gold) ............... c * j  In t. a t Finance Co. o f  P en n a ., P h lla ., Trustee
O f the consol, m ortgage bonds o f 1896, $300,000 are reserved to  take up 

the outstanding first m ortgage bonds.
City Electric Railway (of Port Huron).

R O N D S — D a te . In teres t . O u tsta n d in g . M a tu r ity .1st m ortgage, $200,000.( 1893 6 g M-S $180,000 M ar. 1 1913
gold , $1 ,000............................. ( S u b ject to  call a t 105 and Int.

l in t ,  at H anover N ational B ank, N . Y .  C ity . 
Bonds.— T h e m ortgage trustee Is the U nion T rust C om pany o f  D etroit.

Port Huron St. Clair & Alarine City Railway.
B O N D S —  D a te . In teres t . O u tsta n d in g . M a tu r ity .

1st m ortgage, g ., $300,000) 1900 5 M-S $3,000 Mar. 1 1920
($500 and $ 1 .000 )................../U n io n  Trust C o ., D etroit, Trustee.
T h e rem aining $297,000 bonds have been canceled . *

1st

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 ELECTRIC RAILWAYS [ VOL. LXXXXIII.
D e t r o i t  &  L a k e  S t .  C l a i r  R y .  C o .

1S* s ? n rnma g e ’ ,4 0 0 ,0 0 °  3 fT*A-o' ° U$ 3 9 o fo o o 'A p ^  Y l 9 2 0
( $ 1 , 0 0 0 )  ........................................ c * I I n t e r c s t  a t  U n i o n  T r u s t  C o . .  D e t r o i t .  T r u s t e e

A P n r ? % V ^ % h 0nro3T ^ l lS laTa^ ee^ ’ P a l p a l  a n d  I n t e r e s t ,  b y  t h e  D e t r o l .  
C l e ^ e M H &  n t v  ’- r h 110 U a P l d  R a l l w a y  C o .  a n d  t h e  D e t r o i t  M t
S i e m e n s  <& M a r i n e  C i t y  R y .  T h e y  a r e  n o t  s u b j e c t  t o  c a l l .  O f  t h e  $ 3 8 0  0 0 0  
r e p o r t e d  o u t s t a n d i n g ,  $ 1 0 0 , 0 0 0  w e r e  h e l d  b y  t h e  D e t .  U n i t .  D e c . 3 1  1 9 1 0  

R O A D . — T o t a l  D c t .  &  P o r t  H u r o n  S y s t e m ,  1 2 7 . 3 8  m i l e s .  

i 3 R A R N I N Q S . - N o w  I n c l u d e d  I n  r e p o r t  o f  D e t r o i t  U n i t e d  R y . — V .  7 7 .  p

( 2 )  S a n d w i c h  W i n d s o r  &  A m h e r s t b e r g  R y . — T r o l l e y .

„ f n n £ 3 N I Z A T I O N \ T I n c o r P ° r a t e d  u n d e r  s p e c i a l  c h a r t e r  f r o m  P r o v i n c e  
s i h ° F i e p / r r «  r j ? , vvnsn en^  r e  c a p i t a l  s t o c k  ( $ 1 0 0 , 0 0 0 )  o f  t h e  W i n d s o r  & T e c u m -  
s e h  E l e c t r i c  R y .  E n t i r e  s t o c k  o f  S d w .  W i n d s .  <Ss A m h .  i s  o w n e d  b y  D e t .  U n

D a K - "g g ffl"
C o n s o l  M t g e . , g $ 6 0 0 . 0 0 < j ]  1 9 0 2  ~4 g  J - D  4 9 0  0 0 0  D e e " l " i U 2 2
, J 0 M  ( M . 0 0 0 ) .............. c * I N a t l o n a l  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  T r u s t e e /

* 3 0 . ° ’.0 0 2 >  1 9 0 7  5  g  M - S  2  1 8 9 , 0 0 0  S e p t  2  1 9 2 7
£  ( $ 1 , 0 0 0 )  g u  p  &  L c ’ J N a t i o n a l  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  T r u s t e e .

W - \ Am .h - b o n d s  a r e  s u b J - t 0  c a l l  a f t e r  D e c .  1 1 9 1 2  a t  1 0 5  
S i  d  ■ ? £ . £ ^ e c U m A b o n d s  a f e  5 P a r y  p - by  S a n d - W i n d s o r  &  A m h e r s t b  
nRnL T h ? y *  [ e d - ° . n  a n d  a f t e r  S e p t .  2  1 9 1 7  a t  1 0 5  a n d  l n t .  o n  6 0  d a y s  
n o t i c e .  I n t e r e s t  o n  b o t h  m o r t g a g e s  Is  p a y a b l e  a t  c o m p a n y ’ s  o f f i c e .

R O A D . — O p e r a t e s  3 0 . 0 6  m i l e s  o f  t r a c k  I n  a n d  b e t w e e n  W i n d s o r .  W a l k e r  
v i l l e ,  S a n d w i c h  a n d  A m h e r s t b u r g ,  I n c l u d i n g  C i t y  R y .  o f  W i n d s o r  ( 2  5 2  
m i l e s ) ,  o p e r a t e d  u n d e r  l e a s e . — V .  7 5 ,  p .  1 3 0 3 ,  1 4 0 0 .  1

( 3 )  D e t r o i t  M o n r o e  &  T o l e d o  S h o r t  L i n e  R y .
I n  F e b . .  '0 6  e n t i r e  s t o c k  w a s  a c q u i r e d  b y  D e t .  U n i t .  R y .  V .  8 2 ,  p .  3 9 2 .  

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M i c h i g a n  o n  D e c e m b e r  1 1  1 9 0 2 I 
S T O C K S  A N D  B O N D S —  Date. Interest. Outstanding. M aturity

S t o c k ,  $ 3 , 0 0 0 , 0 0 0  _________________ _________ _______________ $ 2 , 5 8 1  0 0 0
1 s t  m o r t g a g e ,  $ 3 , 0 0 0 , 0 0 0 , 1  1 9 0 3  5  g  J - J  2 , 5 8 1 , 0 0 0  J a n ' . '  V l 9 3 3

g o l d  ( $ 1 , 0 0 0 ) ............................c * j  U n i o n  T r u s t  C o . .  D e t r o i t ,  T r u s t e e .
B o n d s .— I n t e r e s t  I s  p a y a b l e  I n  N e w  Y o r k .  N o  s i n k i n g  f u n d  a n d  b o n d -  

onn s u b J e c t  c a n .  O f  t h e  $ 2 , 5 8 1 , 0 0 0  r e p o r t e d  o u t s t a n d i n g  a b o v e  
$ 9 7 , 0 0 0  w e r e  o n  D e c .  3 1  1 9 1 0  I n  t h e  D e t r o i t  U n i t e d  t r e a s u r y .

R O A D . — O p e r a t e s  5 0  m i l e s  o f  r o a d  f r o m  T o l e d o  t o  D e t r o i t  a n d  4  m i l e s  o f  
r o a d  f r o m  M o n r o e  t o  L a k e  E r i e ;  c o m p l e t e d  N o v .  5  1 9 0 4 .  A t  T o l e d o  c o n  
n e c t l o n  I s  m a d e  w i t h  t h e  L a k e  S h o r e  E l e c t r i c  R y .  f o r  C l e v e l a n d .  I s  o f  

I ? a d  c o n s t r u c t i o n ,  o n  P r i v a t e  r i g h t  o f  w a y ;  s t a n d a r d  g a u g e ,  l a i d  w i t h  
7 0 - l b .  T - r a i l s .  T o t a l  t r a c k ,  7 4 . 7 2  m i l e s . — V .  7 9 ,  p .  2 4 5 5 ;  V .  8 2 ,  p .  3 9 2 .

( 4 )  D e t r o i t  J a c k s o n  &  C h i c a g o  R y ,

tt  9 P ? ^ IZA.T l ° ^ - ^ A  b o , d I n K c o .  o r g a n i z e d  I n  M i c h .  I n  1 9 0 7  b y  D e t r o i t  
T .n̂ e V n Dnt e A M n k f  ° v e r  t b e  D e t .  Y p s l l .  A n n  A r b o r  &  J a c k .  R y  . t h e  
f w ( ^ D< i A/ i bn ° n n n  D e t .  a n d t h e  D e t .  P l y m .  &  N o r t h v l l l e  R y . .  p a y i n g  
t h e r e f o r  $ 1 , 2 3 0 , 0 0 0 .  E n t i r e  s t o c k  o w n e d  b y  D e t r o i t  U n i t e d  R y .  8

s t o c k / $ 2 5  Date- Interest- 0utsi T t i Z -  M aturttv
1 s t  c o n s  M , $ 4 , 0 0 0 , 0 0 0  ( $ f  , 0 0 0 ) / !  9 0 7  t f g F - A  l . S O s i o O O  F e " b T l 9 3 7

g o l d ............................................................ c + l l n t .  a t  S e c u r i t y  T r u s t  C o . ,  D e t r o i t .  T r u s t e e
,  D O N D S .  B o n d s  a r c  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a y  a t  1 0 5  a n d  ln -  
t e r e s t .  G u a r a n t e e d ,  p .  &  I b y  t h e  D e t r o i t  U n i t e d  R y s . :  e n o u g h  b o n d s  a r e  
r e s e r v e d  t o  r e t i r e  b o n d e d  d e b t  o f  t h e  D e t .  Y p s .  A n n  A r .  &  J a c k .  R y .  V  8 5  
p - 3 4 j - , v 0 V h. e  a In T0Tu " t  r e p o r t e d  o u t s t a n d i n g ,  $ 5 1 5 , 0 0 0  w e r e  o n  D e o .  31 
1 9 1 0  I n  t h e  D e t r o i t  U n i t e d  t r e a s u r y .

( a )  D e t r o i t  Y p s i l a n t i  A n n  A r b o r  &  J a c k s o n  R y .

O R G A N I Z A T I O N . — O r g a n i z e d  I n  M i c h i g a n  I n  1 9 0 1 ;  a b s o r b e d  b y  p u r -  
p w f A h n D e t r S It; Y P s U a n r i  &  A n n  A r b o r  R y .  a n d  t h e  Y p s i l a n t i  A  S / d l n .  
E l e c t r i c  R y .  F r a n c h i s e s  w h i c h  a r e  n o t  p e r p e t u a l  e x p i r e  In  1 9 2 7

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity
S t o c k . c o m .  ( $ 2 , 6 0 0 ,0 0 0 ) ...............................................  $ 2  6 0 0  0 0 0  ™ a lu ru v.
1 s t  c o n s o l .  M . .  $ 2 , 6 0 0 , 0 0 0 1  1 9 0 1  5  g  F - A  l i o i O .O O O  F e*h  * V

$ 5 0 0  ( $ 1  0 0 0 ) ,  g o l d  — c * ) l n t .  a t  D e t r o i t  T r u s t  C o  . D e t r o i t .  i S i i s t e e  
D e A - . Y p - *  A n n  A r - l s t  M  1 1 8 9 7  6  S  M  N  6 0 0 . 0 0 0  N o v  1 1 9 1 7

S i 6 n n n ° e n c h i  g ‘  i 5 0 °  o r  l n t e r e s t  a t  D n i o n  T r u s t  C o . ,  D e t r o i t .  T r u s t e e

D e t  Y p s  &  A n n  A r  c o i l s  1 s t  M l  1 8 9 9  6  g  F - A  3 3 0 , 0 0 0  F e b  1  1 9 2 4
$ 1 , 0 0 0 ,0 0 0  g ( $ 5 0 0  & $ l.-)Interest at Union Trust Co., Detroit, Trustee 
0 0 0 )  sinking fund annuallyj

Y p .  &  S a l i n e  1 s t  M ................................................ 6  J - J  6 0 , 0 0 0  J u l y  1 1 9 1 9
O f  t h e  n e w  1 s t  m o r t g a g e  o f  $ 2 , 6 0 0 , 0 0 0 ,  $ 9 9 0 , 0 0 0  a r e  r e s e r v e d  f o r  u n d e r 

l y i n g  l i e n s .  F i r s t  c o n s o l s  c a n n o t  b e  c a l l e d .  S e e  V .  7 5 ,  p .  6 6 6 .

R O A D . — C o m p l e t e d  a n d  I n  o p e r a t i o n  f r o m  D e t r o i t  ( t h r o u g h  W a y n e  
a n d  Y p s i l a n t i )  t o  A n n  A r b o r  a n d  t o  J a c k s o n ;  m a k i n g  m i l e a g e  1 0 0  m i l e s  o f  
w h i c h  4 0  m i l e s  o v e r  p r i v a t e  r i g h t  o f  w a y .  T o t a l  t r a c k ,  1 0 5 . 4 9  m i l e s  
R a l l s  7 0  a n d  7 5 - l h .  T  a n d  g i r d e r .  D o e s  a  f r e i g h t  b u s i n e s s . — V .  7 9 ,  p. 2 6 9 ;

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.— A  trolley  road 
O R G A N IZ A T IO N .— O rganized In 1907 as successor to  the P h iladelphia 

& E aston  R y . (form erly  the D oylestow n & E aston  Street R y .) ,  sold  at 
trustee s sale M ay 31 1907.

D ate- M e re s t .  Outstanding. M aturity .C om m on $265,000 ($ 5 0 )____________ ____  $258 800
P rcf $365,000 5%  n o n -c u m _ _ ____  ______I I  3 5 4 * 8 0 0
18S 1. 000, f  1907 5 g  M-S 911,'000 S *epV i*i927

$500 and $100) g o ld -------c* /In te re s t  at Girard Trust C o., P h lla .V Trustee.
S T O C K .— Preferred shares have no votin g  pow er.

T ™ stees•7 'W 1U1 am Pearson, H arrisburg: John B . M yers, L an- 
S r e y  Shm idhelser. Ph™ d e T n h U ^  FrankUn MattheWS’ Ph iladelphia;

f u m r dSmteTreset w r s 4 % °°toS cS W S l h  “ now  BJ» *  *° and D°  S,nk,ng 
E A R N IN G S .— F or year ending D ec. 31 1910, gross. $99,034. 

O p^raW ?‘8- ca rs rateS 31 m " eS ° f  r° ad betw een D oylestow n and E aston .
O F F IC E R S .— P res., A . H . Sickler, Ph lla .; V .-P . ,  W . J Lescure- Sec 

W . S . Cham bers, D oylestow n; T reas., H . G . R ush, Lancaster; Gea M p "  
M . H . B och ow , D oylestow n .— V . 85, p . 470. “  ”

D U B U Q U E , I O W A .
UNION ELE C TR IC  CO. IN IO W A .— Trolley .
ORGANIZATION.— Incorporated In Iowa In 1900 as a consolidation  nt 

the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co
Properties of ‘ the .

c o S $ ^ o o Bo ° ( S D Y :  0 u % T o Z  j
1 i e f . , $/*)0.uoo ($100) 6 %  cum . m on th ly  7 2 7  0 0 0  Ju lv  11* 14
1Str$im0 0 0 >* $980,° 00, r l ? ° 4 n,5 £  MVN 620 000 M ay l \  9 24($ ,000) ------------------------ c  j Int. at 111. Tr. & Sav. B k ., C h icago, T rustee.

Rem aining $330,000 bonds reserved for 8 0 %  o f  cost o f extensions an d  
lh1iPli0Vef nent:h ; ibut on y  Ln event o f  Increase o f  stock , and then to  only  tw o- 
r l d r f l S! f hh n„HreaSei  bu ‘  ln ca«e to  be m ade earlier than tw o  yea?S 

ir °* l  d nnn0f b on d s- Sonds subject to call at 105 and lnt. Sinking lu n d  
C £ ? n“ “ l , bf * al1 A Pf 'l 30 l " 8 - $30,000 have been retired.

D ividends.— First d iv idend on pref., H % , June 1 1 9 0 7 , and u  %  has
pa?d Ju ly  I9°nthly UP t0 aDd lncIudln^ Ju lY 1 9 U - ° n com . 1st d lv .T  1 % .

S1 rtA irVfi1 calendaJ year 1910, gross, $387,387; net, after taxes,
sink fond iT 0SS’ S307-905: net, a fter taxes, $128,183; in t. andsink, fund , $46,575, dtvs., $43,620; surplus, $37,988.

hT7r?,^.'}S a?rf operates about 17 ^  miles o f track  on 14 ^  miles o f  
has^co'ntracfh’iSVh' W est Dubuque and to Union and N utw ood  parks, and  nas contract w ith the c ity  for supplying electric lights.

O F F IC E R S .— Pres , F. D. S tou t. Chicago; V . P. D . D . Myers- Sec and
Matlfes J VR 7 i Un d? iu V  v ai ‘ r ay  C hicago; Gen. M an .. L . D .Viatnes.— V. 71. p . 2043: V . S4, p. Ia53- V. 80, p. 083.

D U L U T H ,  M I N N .
D U L U T H — S U P E R IO R  T R A C T IO N .— T rolley

Incorporated In C onnecticut In 1897. O wns entire 
stock o f  the Duluth Street R y ..  the Lakeside Street R v  and the Snner

s S r S t w
w hich runs untli ?o s i  ^and p.'ssesses “ an exclusive  franchise’ ’

' I f  0« S S o £ f S ' | '
. . S i N  J.500 0 0 0  a s v - . « s

* ^ - ^ ' i S £ r» ,S K ,8 ^ B K S S
?ssiied for add?Snne7 J w  ' c ,ay at 105 and Int. R em aining bonds m ay be

l9 1 0 OT ° ® / '  10I0/ \ 9 H “ 7 ^ toT “ t4<̂ " : t o a n d '^ l u d l n g  J u ly T o ^ o / ln O c t !1 9 W . I H % . In 1911. Jan ., ! « % ;  A p - . .  1 M % ; Ju ly . 1 * % ;  O ct ., 1 y ,% .

l !n S ° n  D m u T h Y n d sT Pe Y o Y T 2 5 7? a m .mlle3 ° f tr<lCk an d  ,nClUde3 aU the
R E P O R T .— F or calendar years: (R ep ort for 1010 In V . 92, p . 876 )

D epreci- In t. & P f .D iv . Common B at., 
Year—  b a rn s . Earns, ation . Taxes. ( 4 % ) .  D ividend. Su rp .

1909  1’ o n ? ’ ana }22^779 0° . 999 (4^)1*57 ,500 24,6491WrW 007 .?0 «  437,795 48,578 172,366 60,000 (2) 70 000 80 851
against9 1 9  4 ? r i 8di ™ven1’ ° 39 êy®nue and 4 -030 '815 transfer'passei^M -s1, against 19,431,381 revenue and 3.778,780 transfers ln 1909.
MCTFFH e r^ ?^ ,w P res-’ S ’ G oodrich ; V .-P . ,  A . E . A m es; V .-P . and Gen 

627, 1296, V . 91, p. 211. 276, 654; V . 92, p. 180, 876; V . 93, p. «6 « .

E A S T  L I V E R P O O L , O H I O
T R I-S T A T E  R A IL W A Y  & E L EC TRIC CO.

f o l / o w P n g ^ ^ P cf i v f I93CrpPToa5K ln ° h ‘ ° -  Is  a ConsolldaUon •*
B eaver County (P a.) L ight Co.iVI I fl I n VI f On \ Til r A. J II__. i , “ v vrau  juiftiib v;o.
M idland (Pa.) FX L t. & P ow er Co. 
kteu ben v . & W ells burg T raction  Co. 

(O h io ).

Steuben v. W cllsbu rg  & W lertoa  R y  
Co. (W . V a .) . ’

T ri-S tate Traction  Co. (W  Va ) 
W ellstL jE l. L t . ,FIt.& P .C o . (W . V a .) .

‘  T1 "  Accord-
T e W v l l o U i  LjI i i j c i i l l l i ,  O C l'.L O
Leases for 999 years the East L iverpool T raction  & L ight Co 

a f t e J V r / ? 3 ° f lease prcf. shares o f  E . L iv . T rac. & L t. rece lve 'd lv  
satocksTor R y A , * / ? L  cb “ ’. i aM ep! ,Yed  J?e.r  a.“ nu m 5 after

DU BOIS, PA.
UghtVngBPlaSntR L E C T R ,C  & T R A C T I0 N  C 0 ’ - A  troIlcy road « « d electric

O R G A N IZ A T IO N .— Incorporated In N ew Jersey on N ov . 1 5  1 9 0 1  as 
the Am erican T ow n Light Co. and nam e changed later as above Is a 
consolidation o f  the Du Bols Electric Ce and the Du Bols Traction  Co V  
m fo n o 9 7 ! '  V, V ? c . U? 1,l<xl T raction  Street R y . (which Is a consolidation  

1 9 0 8  the U nited T rac. St. R y . and U nited T rac. Extension St R R  ) 
w ith $200,000 o f 5%  bonds and $200,000 stock , w hich operates a line 14 

,fr° m D uB ols to  Sykesvllle and Big R u n , Is controlled  and ow ned by

s S S w o o o m o o  'm,m‘ - " S S W -  M“ Mn
fannm* JS?,*?®’  $3 « 0 .000)' 1902 5 g 'M -N  297[000 M a y 'l ' l '9 3 2

m  s 7 5 -'i “ : »'<• » « • « > =
R O A D .— O perates 19 miles (Including U nited T ra c. St. R y  ) In D n n o t. 

a.nY ^ en? 2 n.8 Sykesvllle^and to Big R u n, w h ^ e  connecrion
7 « M b f S l S a  In d  t  r il l  JCfTerS° n TractloQ  G o- Standard gauge; 60 and

O F F IC E R S .— P res., A ustin Blakeslee; V .-P .,  J . H. Merrls- Sec J  H 
C d as man; T reas., B. B. M oCrelght, all o f Du B ols .— V . 89. p . 1687. '

, — 1 * '  lows*vcu 07-0 p ci annum , atter w hich
k?5j®aaed com panies participate on an agreed basis. A lso leases the 
SjYer Pass Ity . Co. (P a.) and the Steubenville & E ast L iverpool R y  Co. Oh o  for an any 1 OOO vru .•f.ummflunl.r ,.,»4L / / .

stocks __
S Y  f 'y -  ir'tt-f anu m e  vsieuoeuvm e «  K ast L lvem ool R y

(° h lo )  for 90 yrs. and 999 yrs., respectively , w ith p o w e r s u b lc c t  
™ ™ °nd,it,ons c x Pressed in leases, to  term inate If so desired. The com bin ed  
com panies ow n and operate electric railw ays, electric lighting and dowct 
plants along the O hio R iver In O hio, Penna. and W eft  V a T e r? lto r / 
served extends from  W cllsburg, W . V a ., up the O hio R iver  to  R och ea ti?  
and B eaver, P a ., a distance o f  6 0  m iles. A t  R ochester connects w im in -  

rallw ay to Pittsburgh and at W cllsburg w ith  lines running to 
t Y e r  efuaind other W est V a - Polt‘ ts. Franchises  range from U25 years 

Fn July 1911 M unicipal & General Securities C o., L td ., L on don , offered 
« r «ik Ck iJ M ’ and coIi- trust bonds at 95%> w lth a bonus o f 20%  com  

s9i ,rP b k ® 5 ««.Pre*’ stock  was sold at ?9l) per 5100 share 'OCK. ^ ? f D B O N D S. Date. Interest. Outstanding. Maturitu
Common $2 ,0 0 0 . 0 0 0 _________________  ___________ $2 ,0 0 0 ,0 0 0
Pref $1,000,000 ($ 1 0 0 ) 6 % _________  ___________  505,000 .......... ...........
F1™ 'ai co1 ^ u st  m tge $2,-1 6 A -O  608,000 “ 's d y e a r s '
TTnH?r'i°? d j lnklnK f u n d . j ln t .  at Bankers T r .C o .,N .Y .,t ru s t .,o r  I^ n dUnderlying bonds (a b o u t)___________ ___________ 1.500.000

Bonds. O f the unissued 1st & co ll. tr. bonds, $332,000 are for cornorVi* 
purposes and $1,500,000 for im p ts., extensions, & c., under certain restrie- 

S u b ject to ca'I on or after April 1 1916 at 105 and int. o n O O d a v s ’ 
n 0 p A n i\ i iv n i tnil« . o f  1%  per annum  ot bonds ou t, begins D ec. 1 l o i s * 73 

’^ 9 f com bin ed  properties for cal. y ea r  1910, gross $647 on i- 
ta^es ' ®281.170: interest, $221,023; balance, $60,147 ’ ,6 4 7 ’ 003-

gauge s in S  t?f1cklnCd propcrtl06 consl3t ot about 115 of standard-
O F F IC E R S .— -Pres., J . I I . Pardee, N ew  Y ork ; V .-P .,  Edward \r 

nell, East L iverpool: S ec ., G eo. H . Faulk, East L l v c r p o i L _ v  9 3 . p .R * “ "
(D East Liverpool Traction & Light.
D D A S E .— Is leased to T ri-S tate Ity . & E lcc . Co. forp . 163.
O R G A N IZ A T IO N .

999 year*. 93.
, r - - - ........ — Incorporated  In O hio on  Sept. 3 0  lo n o  m s  ia .

solldatlon  o f the follow ing com panies (see V . 81, pP I 7 9 R • d  “  a co a - 
Ceramtc City Light Co. Glasgow  U R . 'P.bpatpr T IcrhF f. ___ * .Chester Light & Pow er Co.
East L iverpool R y .
East L iverpool Bridge Co.
EaStreeItI R yP001 *  R ° ck  Sprlnff8 
Eastern O hio R R .

STOCK  AN D  B O N D S —  D ate. 
Com m on. $2,500 000 ($100)
Pref., 3 % n .c . .  $500,000 ($ 1 0 0 ) I I I I  
1st m ort . $3,000,000 gold ] 1005

I Ten I Run Goal Co.
P eop le ’s L ight & P ow er Co.
U nited Pow er Co.
U nited Pow er Co.
W ellsvllle E lectric L ight Qo.

In terest. O u tsta n d in g . M a tu r ity .
...................$2,500,000 __
- ............... 500.000 . .

,.5.g M-N 2,850.000 Nov 1*1928
EasVidv«pool Ry.Tstmtge?!I/ t: . ! ‘  ^  'tfS T tn r
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48 ELECTRIC RAILWAYS [VOL. LXXXIII1.

f i ^ J K M S 8 « . 3 r a i 5

S K l r S  §S 8  M X™ >°'
s m S S  u . 1c ":£1  X S 3 S y »
K ‘m»0P'”'ate5 “ ,1,ro“l!"  lini b' twocn Steub?nvl1f“ o “ id“ 'e iv « “  «:

C . AF ™ t " SC t a S '  W T v " -  s ? rd ^ r, l Mf,D,! ? " eM- ?.“ « IJvtrO ool: v . - p . ,  
G rin in . V. „ .  , A , V & :  P ^ V o V p 1: T j j i  V .nM M5 f  i « l V ' » •  » •  

(2) Steubenville & East Liverpool Railwav & I r n
v . m . p . ,0 5 .

the Ste^envitle A'Turi^f CPr>ln £ Ih£  ,Apr11 1906 as successor to
O w n s ‘ th e ^ le a s a ru &HehrLt s61?^*°  “S ?

S tock ? 5 !looo '.?ooB? S ~  D ate ‘ InteTesU Waturitt/.

S i s
B o n T ' T f  (S  ’“ ° 0) K - S > In T ~at M etropolitan  T r M .  5 f $  ' g *

teed, principal and Interest, b y  A m erican  Gas Co. s 11 uo,u li arc ^uaian- 
« n ? (w 1?i,~7i?wns«5 11.?  operates 41.04 miles o f  track betw een Steubenville
s s s , r r A ^ i A ] L cS o r s i 'L T ',c ^ -  a ' » “ 2

G e n ™ ^ ; R P^ S-Gf i f& v . ^ Wp . p 6 5 0aneU: SCC-  G eo- H - F a u lk ’'
(3) Ohio River Passenger Ry.

Lease. Is leased to  the Tri-S tate R y . & E lec. Co. for  09 years. 
O R G A N IZ A T IO N .— In corporated  In Pennsylvania .

s t w S 5 o o 5 S >  Date:  M aturi*•
 ̂ d o T tF6 {MOO-OOO S o l i ----- 1007 5 J - j  1,000 000 Jan ~ 1 1 9 5 7

o f n ? e ? 2 2 ^ 8 0mueestS U och ester- B eaver and S m ith ’s F erry, P a . Length

G c S K T S r ' '  EdW ’ M cD ° nne,1: S ec ’ and A » t .  Treas.,

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC

being InYeAn1.?04 ^ “ r«L¥ 'I5 4 'S * ?a iT ,« 5 j : , f . S ! ^ ? l p ,»  f ' " ' " ’

S f f i ‘ ‘i 5 S J .W i i '» 0&  } £ z s , ‘M . A W p i K  j ' Z  Sdd

2K %  again paid April 1 1907 a n R ^ T u  1907; nona since ' P* ®87'

p t ! f *1^ °  *b® 1 na11ng <& St°EL&T^SaSLhaSSS°£
C2 ”  the Easton & Bethlehem ’TransitC o.N odham D  

MoCt°orrPCoated ln N ew^Jersey March n^ isoo1! * 0 ^ n sa l? tt£ tto ck  ofthS peS n!

g ® 5 J  f | ? h « & ° s?t Jcaon ; & 1 8 L S Z
Northampton Central Street Ry. were merged Into the 

Bethlehem C° ’ (V ’, 85> p ’ 1461>-and in 1900 the Easton & South
s f f l w i M n n n '  °n ' was al8°  merged Into the (new) Easton Transit Co Stock, 52,150.000; all owned by Easton Consolidated Elec. u
In ^TP°i'onn1ii1i  BONDS.—-Both the stock and the collateral trust 5s were In Jan. 1900 listed on the PhiladelDhla Stock Exchange.
Stock 51,500.000 (par 5 5 0 )... ?_“ *!' J ” * ™ ! : .  6 0 % ^ W o c W l t
Collateral trust $1,300,000 g j  1899 5 g  M-N 1 2 4 0  0 0 0  Mav 1 Solo

(51, 0 0 0  and 5500) . . . _c*j Interest at Girard Trust Co.. PhUafVustee
Pennsylvania Motor Co 1st Mf 1891 6 A-O 60,000 Anrll 1 1 9 4 1

(cannot be called)...............iLack. Tr. & Safe Dep. Co Scranton Tri?«V
Ea«S,nn1nn Betb EleC 1St g ° l d J  1 8 9 8  6 J  J  200.000 Jan ’ 1 10105200,000, cannot be called! Int. at U . S . Mtge. & Trust C o. N . Y  Trust 
E*<?nrf Bo B e^bi i r,l?^  ^  5500,- j  1900 5 g J-J 456,000 J u ly 'l 1936

B o n d ? — ’TheVni^0h0n0nri'Ch*'GIrard T.rust c ° "  Philadelphia, Trustee.
total”of**! sno ooo' sro n n ^ ve no s ’ and are not subJ- t0 call. Of the total or 51,400,000, 560,000 Is reserved to retire the Penn Motor bonds

. S ’  S a /o T h l ^ ih c ’ I S c  nSS X f  K ! -
Easton & So. Beth. Transit bonds Is payable at office of E d w B  Smith & Co.. Phi la., or at company’s office. They are guar p & i L

REPORT.— For calendar years:
Cal. Cross E arn N et Inc. N et Inc. Total E . B ona E xn  
io1 or~  . £ l T r.ari- E.Tr.Co. Ed.III.Co. C on .E l. Interest Taxes
1QOO-------8 o = !»’ ap2 596,661 528,145 5124,806 561 850* 58 45o'

p n Y n  3®2,108 72,103 28’302 100’405 ®».«So *1:215 au.430
and ?^eEt ^ BsTo ,̂aRa.?rand Cphtipsburg*rNStjeetwlthVnncqyrtern Raston’
Bethlehem. South Bethlehem and Nazarethftota? track ̂ 5o' 7 8 7  mPcs0 
Operates through cars from Easton to BethlehefnandSouth1Bethlehem/

EAST ST. LOUIS, ILL.
ORGTA m Z A ? m ^ T SU B U R P A^  C O .-T r o l le y ,  (See M a n  on w .  47.)

the A lton  G ranite & St. L 1<CoPi t Iow ns a l U h c ^  al?d ' D A p rl‘ 1008 absorbed 
and all bonds o f East St. Louis R y  Co the St I* v <1rlrc®t.or3’ shares
« «  $  « o k  » e % S ° n

to  T o , «  a s
B rook lyn , V en ice, M adison, G ranite C ity and ATton’ n n d ^ h l ’ ,L c banon, 
Hue across the Eads Bridge— the latter under n iin ? ™ ? dJ h,c <?llly c lc c trlc 
from  1003 to  operate cars over this bridge. East S t L ou ?sCT f S XCp 0ntr£ ct 
\loes entire electric lighting and pow er businessin  F A e t ^ t T  Po,w - C o 
con tract w ith the c ity  for m unicipal lighting nn\ n o ? ?  S a' iJj0U,5  ani1 nas a 
C o. does entire c lcctrlc  ligh t? p ow ir^ In d  fa s  bus ness in A R o rP ^ m f,13100’ con tract for  mun cipal lighting until i n i i  , A ‘ tor> and has a
E dw ardsville, Collinsville^  C a le w ilie  (VFsim n n‘^ f S ?, K ast,S t . Louis,

Fa.Bvay,aaicctrlc-ljght?tCtuiei?oPv^^r«n?h(sesa x p i i ^ n ^ i ^ ^ * ^ f ^ ^

C 'e n fce ^ a n c^ s e ^ r^ ^ ^ P ^ B ro o k ly n  / ^ d ^ S dl1nni^ T p C/ram ;htlP' f e ln 1023=road crossings In 1025. yu jra n cm se  in 1 0 . 1 , franchise  for  cou n ty

l ls t e d o n t h e 1 P h lfa d X h la ^ L o u ls P lf lP ^ o lu ^ b u s ^ a f ld ^ ^  m P ° ‘ fhay,c  be? n

directors; also except $145,000 East St Louis L ight & P o w e f c o .  b on d ? 7
East S t. Louts & Suburban R v  Cn . J i nl uls- Stock.
East St. Louis R v . Co i 7 ’ °  ................................ ? ’M 8 4 '900 53,824,300
St. Louis & East St. Louis El’  Ry" Co 1,7nn’nS2 1.805,500
St. Louis & B elleville El R y  C o?  ......................... ™ ’ SS“  490.500
East St. Louis Light «& Pow er C o ................................  7o0,000 ---------

~ -------------  733,000

s t o S k ' I n d  bo”J 5 2 !  E“ ‘ s,1' Lo“ ,s A 1 ° "“
C om m on S7.000.000 ($100) °  O il.rest. Ougilnnglng. M aturity

Precum 7 '000 '000 (S100’  5 ? " / : : : :  " «  "r -  ! ?:SSS:SSS

A G & St Louis T rac Co 1st) 1004 5 g  F -A  k *  ?°r°Vh^hllAadelp1hlan „
( » f .o o o )  : . ” ’ “ 00 '000 « U J I- f e S “ 1~ f s w u s a

Alton R y  & Iliu m "first"m tge / . Pr'lstee. or at M orton Trust C o ., N . Y .

• i S W t t - S  ‘ { S i r  ‘ f  f n * " ” "  T ™ " '“ “  v C! T , n J . " 5
m o , . g . g o {500,000 (51 ,000 )l in t  u T r o s 't C o ° o t  A m e S ? N .  Y ^ T r u u ” ”  

East St L  L t " & 'P o w 'lV t 'M l  1910 ® “  5  j Ki ) Und: bon,d8 can a° t  b°  called , 
s o ld , guar P & i (51 ,0 0 0 ) . . / I n t . ' i n  S L L o P is . M erca n tlleT r  c T s l  l \v

4 w eeks’ n o R ce . s J v " t t  o fth e T so ^ O O n 'x V P 7  'V, 105 and >“ ‘ 'o n
L ou is°T ra cf 1 s t ’ conscds a ^ o t f t s t ^ n J in g ^ j^ ^  f 8 ddd^A lt^Gran.^&CSt 
prior bonds. The rem aining bonds a ? f> o r  e0V?e0nCliare rese,rv:ed t0 take up 
T h ey are also a lien on the oronertv nfeth »r Ai^ten gions. a,r,‘ .d im provem ents, 
was ow ned by  the A lton Granite ^  ton £ as & E lectric C o ., which
m ade. N o sinking f in d s , but ten d s  arX C°-,’ , Whcn th.e m o rt ’ was
at 1 1 0  and interest upon 00 day“  n otice  EaStV t uy lntf rest, d a te

e n ^ o ’ ilay *  1notIce.n d \L^F,ap ^ o "3 ^ ? a^ ' *  C o .P c^ la b le ^ tT so 'a n d ^ n t?

Its is ŝue^Ma t̂ 1 1006Pup R^ancPlntfiudlngpA^i^?!^^^1!?01'^  ° n prererred slnce

5 1P 40P78P ?(ix cd  charges i t o i P h f r m Z t  3 rti 10V lv  8X088• 52,364,142 ; net*
In 1009, gross, 5 2 ,0 3 ^ 7 9 6 -net ’ S9 3 8 P5 ? v ,fWVX’ S3>,0 .°0 0 : surplus. $185 ,326 . 
5350,000; surplus. 5646 ' 5938’ 533- flxed charges. 5587.007; pref. div.*

St. Lou is, B Pi lev m e a n ?5 AI to  nCS a°d o  ubi ePt rn e £*U d 1 a"  tbu llnes ,n Rast
Belleville, a single-track llne^^o’ O ’ FanPn anH rkeh°ad from  East St. Louis to 
E dw ardsville, and also a single tn e k  iin ^ ?P  Lebanon a single-track line to and 810 coal cars single-track line to  A lton . H as 150 passenger cars

T r ? a ? ? I GE ? p - r P^ - ’0R; M - ^ a r k ;  V .-P  E . W  Clark; Sec. & A sst. 
G regory. O ffice nf S u h n W i n ^ ’ >. ■ ’ » Pea][?on Jr.; A sst. »Scc., T . W . 
East St. L ou is.— v 83 n aa7 p 0 «R7 a Q1RaJni J 1V operatlnE co m pan y a t 
90. p . 54; V . 91. p  397; V ^ o ! !^ .  1032, l f 4 2 . 170' V ” 8 7 ’ P ’ 8 ! 2 ’ 1080= V -

Balance 
su rp lu s .  

554,497 
30,430

NORTHAMPTON-EASTON & WASHINGTON TRACTION CO

a  i & r / i c r / n f  i r * 5 /s i f r s
.Stock°P[^2.50/o00 (S(im)I)) ‘S D ate’ Interest- M aturity
N ortham  T r 1st M 5400.000"f 1003 5 g j - j "  51 ,250 000 .......... ............

r i r n K - r

1025 a t l i n -  th « 2 S y ? b e ' or ln dart, on or after M ay 1 1915 m un

uncon d ition ally  guar., p .& L , b y  N ortham pton  T ra c . C o. (V . 02 p 726)

tAT;J.1̂ , t X <XX‘T , ,<<"rr,.s>(ra5%:V.VI',,o-!'iV,';1;i"^ ? T (SS- 5 1 M ’305i » '> «

operated . S tandard gauge; 65, 70 and 80-lb steel r a i l .1’ f  track
O F F IC E R S .— Pres., T . A . H . H ay; V .-P .,  W  O H a v  Sec T t? nr 

Irea s ., Chas. E . H och . Gen. M gr.. M . P . M cG rath .— ?V . 02,Jp .^26^° 0ncy:

EAU CLAIRE, WIS.
ORGAPN I Z A T m i LETY R A ,L W A Y  L ,Q H T  & PO W E R  CO.

O w n s t̂h e ^ C lfip p e w ^ -^  “e y ^ l ^ c tCR R n T W iscon sin . 
Pow er Co. has been inerged C o P P n m " ! ,^ 110,1 t l le 1Rau, 9>a'ro L ight &

tesued^addltlonai S 8 S f f d1£ j <iS !S »S 5 *  *  L « '  “ • »"<*

O o m ™ ° E 5 M 0 0 .?0 0 N( s f c '>  D M - W g j M S f -
Pref 7 %  cu m , 5200.000 (5100) V q'-M "   ̂ ’ lSO onn S ?n f* n 0 , i i /

«1  000) loW 52’000-000j 1907 5 J-J 1,300',000 ‘jW y V'l024
„  1,900 * °  d - .................... c  l In t - at H arris T r. & Sav. B k .. C h icago, Trust

o f cost Sor?x ten s!n nneT „ J2;000•°?°1 boad 8 . 5200.000 m ay be Issued for  75%  
“  ? » f* n° , l  *o M enom lnie; rem ainder can be Issued for  75%  o f
net m rn iiim  bfrrl^ aneii ti extensions, add itions and Im provem ents, p rovided 
Inclu.H ni ln t,r/d*Pr®Cydln f  yea£ have b«en tw ice annual Interest charges 
Julv 1 j?f?n n 0^ bond8 t0 be Issued. Are su b ject to  call on and after 
as ^lfflclpn^- nrn«w ,i«Ds  Interest, 5750 prior liens rem ain outstanding, but 
retire th es /1 ,uave l)een S8t aside from  sale o f  outstanding bonds to
V. 8 5 . p .Sl°4 6 i e ° m 1 thetD from  tke 8tatem ent. Sinking fund begins 1013?

c o m ^ r s t ^  1 i v ~ ^ ^ 9 Cn?M  ?  v 1 ^  are pald  on  p rct- each quarterly . On
r ° ~ PaId S cp t - 10O9. In  1910, M ay, 6 « % ;  D ec., 5%

er<ws H53 2 0 ?n a ~ J p 0rr y ^ ren .d la B J u n e3 °  1911 (incl. C. F . W . W . & L . Co ) 
furplus? |l66?501 ’ ftCr UXCS’ 5171,501; interest on  bond s. $65,000;

Inc^iidWg' a n ° b f t e r i f r b a n i * h8*o1 roa d , 'n Eau c ,a lre  and Chippewa Falls 
on  R ed  reri*r  R im r  2e betjyeen them . Owns all the water powers

Mg°rFF(leCoERRS W & p . 0m H ’ In?Tam ; V .-P ..  John S. O w en; Sec. and Gen 
j j gr>v  or ’ n ‘ i?noCeie/ « i T v a nn B - A . B uffington ; A sst. Mgr. A . E . P ierce Jr .— V . 8o. p . 1200, 1461; V . 90. p. 607; V . 91. p . 1327; V . 02, p .1 8 6 ,  3 2 1 ?

ELMIRA, N. Y.
ElecL c i R undVer L ^ s t e r HT & R A IL R 0 A I )  C O . -S e e  under U nited Gas &

, > EL PASO, TEXAS.
sem irltRs o ?  the*EE Paso"^l^o'- R ^ C k P ^ n c fth l^ E ?  l>aHn^^Sry  and owna tbe  
com prising practically  all tlm electric 'lighting nn 1 t K (f Uar<3 T ra c - C o-* 
business o f  El P aso, T ex  aniie rMP?p1i  » r „ 5 ^ .nd „ , ei,entire street railw ay 
Paso expires In 1051; In Juarez ln S '  /■ *. V? y franchise  in El
plres In 1052; ln Juarez In 1 0 1 5  T ^ io n o S l^ IS fp r t  n ~ ? V *  ln ,,:l Paso e i -  
51 ,000,000 . V . 00, p 109 S ion  non kA?, ' i f ^ , S1d prct-from  $500,000 to In vest! Co. 5100,000 com . s tock  Is ow ned b y  P u b . Serv .
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Se p t ., 1911.) ELECTRIC RAILWAYS 49
STO C K  A N D  B O N D S—  , D ate. Interest. Outstanding. M aturity .

C om m on. $2,000,000 ($100)________  M -S15 $1,000,000 Sept, ’ l l . 2 H
Pref $1,000,000 6%  n -c ( $ 1 0 0 ) ______  6 J-J 908,700 July  10’ 11 . 3%
Collat trust m tge $1 ,000 ,000 ) 1902 5 g J-J 1 ,000,000 Jan 1 1032

($1,000) Bold_____________ c /I n t  at State Street Trust C o, B oston ,T rustee .
N otes $500,000 so ld  ($100,1 1908 6 J-J 15 500,000 Jan 15 1913

$500 and $1 ,0 0 0 )_________ c j l n t .  a t State Street T r. C o ., B oston , Trustee
Stock, and Bonds.— $500,000 o f com . stock  Is reserved for con version  of 

like am ount o f  notes.T lie  1908 notes are con vertib le  a t op tion  o f  holder Into 
co m . stock  at par; can be called on  60 days ’ notice on an y  Int. date at par and 
ln t. The 1902 co ll, trust bonds cannot be called and no sk. fd.

D ividends .— First d lv ., 3%  on  pref. s tock , was paid  Jan . 12 1903; also 3%  
on  July  13 1903; 1904 to 1911, in cl., 6 %  per annum . O n co in ., llrst d lv .,  
2 % , M ch. 1910; S ep t., 2 % ;  In 1911, M ch ., 2 H % ;  S ept. 2 ^ % .

E A R N IN G S .— O f com bin ed  com panies for 12 m onths ending June 30 
1911, gross, $665,454; net, $279,280; lnt. and taxes, $98,286; balance, 
$180,994.

R O A D .— O perates 34.5 miles o f track In and betw een El Paso, T e x ., 
and Juarez, M exico: ch lelly 60-lb . T  rail; 58 cars; standard gauge.

O F F IC E R S .— Pres., M arshall Al. P h lnney; V .-P . ,  Joseph R em lck ; Treas. 
H enry B . Saw yer; S ec.. Clem ent R . F ord ; M gr., C. W . K ellogg Jr.; Trans. 
A gents, Stone & W ebster, B oston .— V . 90, p . 109, 502; V . 92, p. 322.

ERIE, PA.
ERIE TRACTION CO.
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on April 16 1901. 
STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu ritv .

s to ck , $500,000 ($ 5 0 )-------------- ---------- ----------  $500,000 _________
1st m ortgage. $500,000 gold ) 1907 5 g J-J 500.000 July 1 1929

$1,000 $5,000 & SlO.OOOc’ JInt. at Sec. Sav. & T r. C o.. Erie, trustee.
2 d m ortgage $300,000 g o l d . . .  1908 5 %  300,000 See text
Loans payable June 30 1011. _ ____  _______ 16,000 _______

B onds .— A sinking fund  o f $20 for every  $1,000 1st m . bond  com m ences 
Ju ly  1 1912. S u b ject to  call In entirety after 5 years at par. Th e 2nd 
m tge. bonds are all held by the stockholders and are being contin ued  and 
kept ull\e Indefinitely, a lthough past due.

E A R N IN G S .— F or year ending D ec. 31 1910: G ross., $91,670; net. 
$26,924; llxed charges, $43,022; deficit, $16,008.

R O A D .— Operates 2 7 A  miles o f track  from  Erie to  E d lnboro and Cam 
bridge Springs. Standard gauge. 60-lb . and 70-lb . girder and T -rall.

O F F IC E R S .— P res., F. F. Curtze; V .-P .,  W in. Spencer; S ec.-T reas.. 
Chas. M . H atch . A ll o f  E rie, P a .— V . 92, p . 1310.

EUREKA, CAL.
HUMBOLDT TRANSITCO.
O R G A N IZ A T IO N .— In corporated  In California July  31 1903.
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity-

Stock  $1,000,000 ($100 )........ ................  - ..................  $500,000 ............. .........
1st m tge $1,000,000 ($1 ,0 0 0 )) ------- 5 g A-O 207.000 O ct 11934

gold -----------------------------c& r/U n lon  T r. Co. o f San F ran ., trustee.
Bonds are not su b ject to  call. A  sinking fund o f  2 %  o f bonds ou t began 

O ct. 1910.
E A R N IN G S .— F or cal. year 1910, gross, $83,693; In 1909, gross, $83,637. 
R O A D .— Comprises 13 miles o f  traok In c ity  o f  Eureka. 45-60-lb . T-ralls. 
O F F IC E R S .— P res., W m . Butterw orth ; V .-P . ,  C. P . P om eroy ; Sec. and 

Treas., H orace R . H udson; M gr., M . M. M artin.

EVANSVILLE, IND.
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.— 'Trolley . 
O R G A N IZ A T IO N  — Incorporated  In Jan. 1907 and Is a consolidation  of 

the Evansville Elec. R y . and the Evansville P rinceton  & V incennes Inter. 
R y . Franchises expire in 1951 and 1952.

STO C K  A N D  B O N D S —  D a te. Interest. Outstanding. M aturitv.
C om m on. $3,000,000 ($1 0 0 )........................................ $ 2 ,0 0 0 ,0 0 0 - ......................
P r e f ,  $1,500,000 ($100) 5 % c u m ................................  1.000,000 ......................
1st con m tge. $4 ,000,000, g ) 1907 5 g J-J 1 ,078,000 Jan 1 1937

($ 1 ,0 0 0 )_________________ c ’ J In t. at Trust Co. o f  N o. A m ., P h lla ., Trustee.
Evansville El R y  1st m tg e ,)  1901 4 g M -N 1,200,000 M ay 1 1921

$1,200,000, gold ($ l ,0 0 0 )c * / ln t .  at Farm ers’ L. & T r . C o ., N . Y . ,  Trus. 
E vansv & Prince 1st m tge ,] 1903 5 g A -O  360 ,000 A pril 1 1923

$400,000, gold ($1 ,000), [In t. at C lt. Sav. & T r . C o ., C levo., Trustee.
sinking fu n d ___________c& rj or at First N ational B ank, New Y ork .
B onds.— O f the $4,000,000 new b on d s, $44,000 are In treasury and $ 1,

560,000 are reserved for prior liens. A rc  su b ject to  call on  any Int. date  be
fore  Jan . 1 1912 on 60 d a y s ’ n otice  at 105 and Interest. T h e E vansville  & 
P rinceton  llrst 5s have a sinking fu n d  o f  $10,000 per annum , w hich began 
A pril 1 1908, said fund to  be Invested In the bonds at 105 beginning w ith 
N o . 1. $40,000 have been redeem ed. W h ole  issue o f  these bonds m ay  be
called at an y  tim e at 110 and ln t. G eo. B . D enison o f  Cleveland Is c o 
trustee o f  tills m ortgage. E van sv . E lec. R y . bonds can n ot be called .

E A R N IN G S .— F or year ending D ec. 31 1910, gross, $422,728; net, 
$170,720. In  1909, gross, $346,398; net, $121,012.

R O A D .— Owns about 65 miles o f  track In Evansville and between Evans 
v lllc, Princeton and P atok a . 60, 70 and 75-lb . T -ralls. A lso  ow ns park 
and pleasure resort.

O F F IC E R S .— P res., C. M. M urdock; V .-P s ., A . L. Kltselm an and H. W. 
M arshall: S ec., W . V . Stuart: T reas., S . T . M urdock : Gen. S u p t., L . C. Ship- 
herd; A u d ., J . G. M cK ee .— V . 84, p . 158, 339, 1366.

EVANSVILLE R AILW AYS CO.
A  syndicate com posed  o f the principal stockholders o f  the Evansville 

R y s , Co. In May 1910 purchased control o f  the H enderson (K y .)  T rac. Co. 
and the O w ensboro (K y .)  C ity R R . V . 90, p. 1362. See sta tem en tsof 
tw o last-nam ed com panies on  subsequent pages.

O R G A N IZ A T IO N .— Incorporated  in Indiana In A u gust 1907 to  control 
the E vansville & Eastern E lectric R y .,  the E vansville & M t. V ernon E lectric 
R y . and the E vansville Term inal R y . O wns all the stock  o f  these three 
roads and operates them  under lease. In  N ov . 1907’ authorized $500,000 
pref. stock . V . 85, p. 1401.

On A u g . 25 1911 the E vansville H enderson & O w ensboro R y . was Incorp. 
In Indiana (com . stock  auth . and o u t ., $50,000— all ow ned b y  E vansv. 
R y s .;  p ref., $250,000 au th ., $150,000 ou t.) to  build a line from  Evansville 
to  H enderson and u ltim ately to  O w ensboro. New com pan y has leased 
O'A m iles o f  abandoned  111. Cent, tracks betw een Evansville and R en der- 
son and will e lectrify  sam e. Line expected  to  be In operation  In M ch. 1912. 
V . 93, p . 730.

ST O C K  A N D  B O N D S —  Date.
C om m on, $1,000,000 ( $ 1 0 0 ) - - -------
P ref., $500,000, 6%  c u m . . ..................
Evans & E E lec R y  1st mort-1 1906

Last D U .Interest. Outstanding.
...............  $840,000

J-J 110,000
, 5 g A -O  690,000 A pril 1 1936

gage, $750,000, gold  ($5 0 0 }In t. at A m erican Trust & Sav. C o ., Evans-
and $ 1 ,0 0 0 ).......... _ ............ c*J v llle . or  P ittsburgh T r. C o ., P lttsb ., Trus.

Evans & M t V  Elec R y  1st M .f 1905 5 g A -O  350.000 O ct 1 1 0 2 5
$350,000, gold  ($ 1 ,0 0 0 )- c * l I n t .  at A m er. T r . & Sav . C o ., E van sv . Trus. 

E vansv. Term . R y . 1st m tg e ll9 0 8  5 J-J 290,000 Jan 1 1939
$300,000 gold ($ 1 ,0 0 0 ) . ._ c )In t . at A m . T r. & Sav. C o ., E vansville, trust, 
gu. p .& l .b y  E v a n s .R y s .C o ja n d  Ills. T r. & Sav . B ank. Chicago.
Stock and Bonds.— Pref. stock can be called  any tim e at par. O f the 

Evansville & Eastern E lectric R y . bonds, $51,000 are re 
served for extensions and Im provem ents at 85 %  o f  cos t . A re su b ject to 
ca ll, In w hole or In part, at 105 and Interest on  an y  Interest d a y  upon  90 
days notice; $2,500 Is payable annually to  a sinking fund from  1910 to 
1920; from  1921 to 1936. $5,000 per ann um . S ink, fu n d  o f  $10,500 per 
annum began O ct. 1 1910 on E vansv. & Mt V er. E Icc. R y .,  to  be Invested 
In ten bonds ann. at 105. Sub. to call fit an y  lnt. period at 110. E vansv. 
T erm . bds. are red . at 105 and Int. on  any lnt. d a y  at 60 days ’ notice . 
Sinking fund begins 1912.

E A R N IN G S .— F or year ending June 30 1911, gross, $192,786; net, $88 ,
346; Interest, $60,127; surplus, $28,219.

R O A D .— The Evansville & Eastern road consists o f 31 miles o f  track 
from  N ewburgh (from  which point It enters E vansville over  tracks o f  the 
E vansville Term inal R y .,  10 miles) to  G randview , Including a 4-m lle brance 
to  R lcldand. The Evansville & Mt. Vernon road consists o f  20 miles of 
track from  Evansville to  Mt. Vernon. T otal length o f lines. 61 m iles. 
E xtensions aggregating 19 miles are projected  to T ro y , Tell C ity  and Can- 
n clton . B oth  roads do  a freight business.

O F F IC E R S .— Pres., W . H . M cCurdy; V .-P . ,  W . A . K och ; S ec., C . H . 
B attl.i, T reas., M . S. Sonntag; G en. M gr., W . A .C a rson .— V . 86, p . 1100; 
V . 88, p . 505; V . 89, p. 410; V . 90, p . 1362; V . 93, p . 730.

EVANSVILLE SUBURBAN & NEWBURGH RY.
O R G A N IZ A T IO N .— Incorporated  In Indiana In Dec. 1888, w ith a per

petual charter. Passenger business hauled b y  electricity  and freight b y  
steam . D oes a car-lot freight and express business. H as private  right-of- 
w ay.

STOCK A N D  BO N D S—  D ate. Interest. Outstanding. M aturitv.
Stock . $500,000 ($ 1 0 0 )............... ............ ............. $307,400 .......................
1st m ortgage, $500,000, gold ] 1904 5 g J-J 497,500 July 1 1934

($500 and $1 ,0 0 0 )-----------c* ] Interest at Evansville Trust & Sav. C o.,
J Trustee, or N at. Bank o f  C om m erce. N . Y .

B onds .— A  sinking fund  o f  $2,500 per annum  com m en ced  July  1 1910, 
which will retire bonds at 105 All or any part o f  bonds are redeem able 
after 15 years at 105. $2,500 have been retired.

E A R N IN G S .— F or yr . end . June 30 1911, gross, $119,402; net, $48 ,451 .
R O A D .— Operates 25 miles o f  track from  Evansville to  N ew burgh , w ith 

a branch oil the main line through Stevens Station and Chandler, to  B oon - 
v llle ; has also 5 m iles o f  side-track; to ta l, 30 m iles. Gauge 4 It. 8 R in . 
70-lb . T  rails.

O F F IC E R S .— P res., F . W . Cook ; V .-P . and T reas., L ee H ow ell; Sec. 
and Gen. M gr., Gus M uhlhausen.— V . 83, p . 271.

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURG TRACTION CO.
O R G A N IZ A T IO N .— Incorporated In W est Virginia In M ay 1903 and Is 

successor to  the Fairm ont & Clarksburg E lectric R R . Co. Is controlled  by  
Interests Identified w ith the C onsolidation Coal Co. o f  M aryland and allied 
properties. V . 80, p. 600. D oes a lighting business In F a irm ont, where 
both  lighting and street railw ay franchises  are perpetual; franchise  In Clarks 
burg 50 years. Owns entire stock s o f  the F airm ont & N orthern R y . and 
Clarksburg & W eston  R y .,  neither road  havin g  any bon d ed  d eb t . On 
June 16 1908 stockholders authorized  the Issue o f  $2,500,000 pref. s tock  
g iven  below . On F eb . 1 1911 took  ov er  the F airm ont & M annington  T ra c . 
Co. (18 m iles), and acquired 7,600 shares o f  stock  (7 6 % ) and $503,000 o f 
total Issue o f  $600,000 1st M. 5%  bonds o f  said com p a n y .

STO C K  A N D  BO N DS—  Date. Interest. Outstanding. M aturity .
Stock , $2,500,000 ($100)............... ..............................  $1,800,000 ____________
Pref, $2,500,000 5%  cu m ----------------  F -A  2 ,045 ,300  A u g ’ l l ,  2 'A
1st m ortgage, $2 ,500,000 .) 1903 5 g  A -O  2 ..,00 .000 O ct 1 1938

gold ($1 .000)................. - -C 'J I n t  at G uaranty T r. C o ., N . Y . .  Trustee.
Coll. tr. and co n v . n o tes / 1911 5 F -A  1 ,000,000 F eb . 1 1914

($1,000) ..................................c ] I n t .  at F idelity  Trust C o., B a lt ., trustee.
B onds.— Bonds subject to call, beginning O ct. 1 1913, a t 105 and Interest. 

Listed on Phlla. S tock  E x ch . Coll. tr. notes are co n v . at op tion  o f holder 
Into com . and pref. stocks on basis o f  70%  o f  com . at par and 30%  o f  pref. 
at 85 for each $1,000 note . T h ey  are secured b y  deposit o f  entire outstand
ing stocks o f  Fairm ont & N orthern R y . (5,000 shs.) and Clarksburg & W es
ton R y . (2,000 shs.); also 7,600 shs. (76% ) o f stock  and $466,000 1st M . 
bonds o f Fairm ont & M annington R R . N o further funded d eb t m ay be 
placed on the property  during the life o f  these notes. V . 92, p . 526.

D ividends.— On pref. first d lv .— 2 A % — paid Feb . 1 1909: A u g ., 2 44% . 
In  1910, F eb ., 2 44% ; A u g ., 2 ^ %  In 1911, F eb ., 2 4 4 % ; A u g ., 2 4 4 % .

E A R N IN G S .— For year ending D ec. 31 1910, gross, $611,643; net, 
$396,254; Interest and charges, $149,131; surplus, $247,123.

R O A D .— Operates street railw ays In Fa irm ont, W . V a ., and In Clarks
burg, W . V a ., and an interurban line o f  25 miles connecting the tw o; w ith 
various small branch lines: also lines from  Fairm ont to M annington, 16 m .; 
from  Fairm ont to  Falrvlew , 14 m ., and from  Clarksburg to  B ridgeport, 
3.6 m . Extension  from  Clarksburg to  W eston , 24 m ., under con stru ction . 
7 miles being In operation ; tota l track in operation , 8 8  m . Standard gauge, 
80-lb . T  rail.

O F F IC E R S .— Pres., S. L . W atson : V .-P ..  J . H . W heelw right: Sec. and 
T reas., W alton  Miller; Gen. M gr., Jas. O . W atson .— V . 87, p . 480, 544; 
V . 89, p . 103; V . 70 ] p . 109, 1044, 1238; V . 92, p . 322, 526.

FARGO, NORTH DAKOTA.
FARGO & MOOREHEAD STREET RY. CO.— A trolley road.
In  Sept. 1911 It was reported that H . M. B y llesby  & C o. o f Chic, had ac

quired the com pany.
O R G A N IZ A T IO N .— Incorporated 1904 In N orth D akota . Stock 

$300,000 <S100) Issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5%  1st m tge. and $100,000 ($500) 6%  20-year 2d m tge.; 
both Issues due 1925; Int. J-J and subject to call after 5 years at 105; prin
cipal and lnt. payable In gold , 1st m tge. bonds at State Bank o f  C h icago, 
trustee, 2d m tge. bonds a t N orthw estern Trust C o., St. Paul, M inn ., trustee. 
O perates 13 m iles In Fargo, N . D ., and M oorehead, M inn. Standard gauge, 
70 -lb . T  rail. Pres. Louis D ulsky, Chicago; V .-P . & Gen. M gr., M . L . H ib
bard , Fargo; Sec. & Treas., R . G. H unt, Chicago.

FISHKILL-ON-THE-HUDSON, N. Y.
FISHKILL ELECTRIC RAILW AY CO.— A trolley road.
Leases the Citizens’ S t. R R .,  L t. & P ow . at a rental o f $8,255 per ann um . 
STO C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity .

Stock, $50,000..................- ................................................ $50,000 ................. __
First m ortgage, $50 ,000..........  1895 6 J-J 50,000 Ju ly  1915

E A R N IN G S .— F or year ending June 30 1910, gross, $53,499; net, 
$16,911; other in com e, $188; charges, taxes, e tc .,  $13,777; surplus, $3 ,322. 

R O A D .— Owns 4 44 and leases 3 m iles. T ota l 7 /4  miles. 
O F F IC E R S .— P res., John T . Sm ith; V .-P . ,  W . J . Conklin; S ec ., W . H 

Southard ; T reas., G . W . Patterson

FITCHBURG, MASS.
FITCHBURG & LEOAtINSTER STREET RY.
In April 1905 absorbed the Leom inster Shirley & A yer Street R y . through  

exchange o f s tock , share for share. V . 80, p . 1478. In Sept. 1907 Mass. 
R R . Com m ission sanctioned Increase In stock  from  $450,000 to  $700,000.
New stock to be Issued at 110. C om pany then petition ed  C om m ission  to 
allow  stock to be Issued at 100 (V . 85. p. 722), but In Sept. 1908 C om m is
sion denied app lication . V . 87, p . 812.

S T O C K , B O N D S , E T C .—  D ate. Interest. Outstanding. M aturity
Stock  $700,000 ($ 1 0 0 )...............  ................................  $450,000 See text
Fitch & Leo 1st m tge ($ 5 0 0 ).)  1897 5 A -O  150,000 April 1 1917

$150,000 _________________ c)In terest  at First N ational B ank, B oston .
Fitch & Leo con  m tge, $350,-1 1901 4 /4  F -A  150,000 Feb 1 1921

000 ($ 1 ,0 0 0 ) --------------------- / I n t .  at B oston  Safe D ep . & T r. C o ., Trustee.
L S & A 1st m tge, $ 1 0 0 ,0 0 0 ,( 1905 5 g F -A  100,000 F eb 1 1921

gold  ($ 1 ,0 0 0 )____________ c * ]I n t .  at B oston  Safe D ep. & T r. C o ., Trustee.
IGuar, p & 1, b y  F itch . & Leom . St. R y . 

Current liabilities S ept. 30 1910____________________  710,990 ____________
B onds .— O f the new consol, m tg e ., $150,000 are reserved to  retire the 

1st m tge. at m aturity.
D IV ID E N D S .— For m any years up to  and Including 1900-1901, 8 %• in 

1901-02, 6 % ; In 1902-03. 6 % ; In 1903-04. 6 % ; in 1904-05. 6 % ; In 1905-06, 
6 % ; In 1906-07, 6 % ; In 1907-08, 6 % ; in 1908-09, 6 % : In 1909-10, 6 % . 

R O A D .— Owns 40.7 miles o f  track . R oa d  extends to  Leom inster,
Lunenburg, Shirley and A y er. 27 closed passenger cars, 25 open  passenger 
cars, 2 express cars and 5 snow plow s.

E A R N IN G S .— F or years ending Sept. 30:
1910. 1909'.

Gross .......................$289,982 $272,988
N e t ............................  133,363 129,567
In t ., taxes, & o___  91,548 93,208

1910.
D ividends p a id ___$27,000
Balance, surplus 

for  year...............  14,815

1909.
$27,000

9,359
O F F IC E R S .— P res., Sup t. and Pu rch . A gen t, W . W . Sargent; V .-P . ,  

H . I . W allace; Clerk and Counsel. C. F . Baker; T reas., R . N . W allis, all o f 
F itchburg.— V . 80. p . 1478; V . 85. p. 468, 722: V . 87. p. 812.

FOND DU LAO, WIS.
EASTERN WISCONSIN R Y. & LIGHT.— Trolley.
O R G A N IZ A T IO N .— Incorporated  In W isconsin  In Sept. 1903 as a con 

solidation o f  the F on d du Lac St. R y . & L ight C o. and the F on d du L ac & 
Oshkosh E lectric R y . C o. Com prises the entire street railw ay, electrlo- 
Ughtlng and gas plants In F on d du L ac. Franchises expire In 1951. Has 
con tract w ith c ity  of F on d du L ac to  light streets, explrlhg ln l9 1 3 . Owns 
all the stock and guar, bonds o f the W isconsin  E lec. R y . V . 88, p . 1252.
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ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity
Stock , $500,000 ($ 1 0 0 )----------------------- ------------- $500,000 . .
Fond du Lac St R y A L  m t g e ) ------  5 g  J-J 11)2,500 1320

$250,000 ($1 ,000 ), g - - r A c * ] I n t .  at First Sav . A T r. C o ., M lhv., T rustee . 
1st retire. $1,500,000 , g o ld ! 1003 5 g A -O  901,000 O ct 1 1923

( $ 1 .0 0 0 ) ---------------------------c * /I n t .  at First Sav . & T r . C o., MUw., Trustee.
B on ds.— $297,000 1st m tge. bonds are reserved fo r  Im provem ents at 90%  

o f cost and $212,000 for prior liens. Bonds are su b ject to call on  any Inter
est date at 103 and Interest upon six m onths’ notice. Th e Fond du Lao 
S t. R y . A L. bonds cannot be called . T h ey  are guaran teed , p. & L , by  the 
Eastern VVls. R y . & L t. Co.

R O A D .— Operates 25 miles o f track In F ond du Lac and betw een Fond 
du L ac and Oshkosh. 70-lb. T  rails.

E A R N IN G S .— For year ending June 30 1911, gross, $278,925; net, $112,
542; lilt, and taxes, $61,809; surplus, $50,673.

O F F IC E R S .— Pres., Clem ent C. Sm ith; Sec. A T reas., H . F . W h itcom b  
Jr.; G en. M gr., J . P. P u lliam .— V . 87, p. 346; V . 88. p . 1252

(1) Wisconsin Electric R y .— A  trolley  road.
O R G A N IZ A T IO N .— Incorporated  Aug. 16 1908 In W isconsin and 

succeeded the W innebago T raction  C o ., sold at foreclosure Aug. 6 1908, 
as per plan In V. 85, p. 655. Latter com pan y  was a reorganization of 
C itizens’ Traction Co. In 1900. Eastern W isconsin R y . A L t. Co. owns 
stock  and guarantees bonds o f  the W isconsin E lec. R y . V . 88, p . 1255 
Franchises run to 1932.

STO C K  AN D  B O N D S—  D ate. Interest. Outstanding. M aturity
Stock $350,000 ...................................................................... $350,000 ________
1st m tge. $1,500,000 g o ld ! 1908 5 F A 783,000 Aug. 1 1938

($500 and $ 1 ,0 0 0 )______c l  Interest at W ls. Trust C o .. MUw., trustee.
B onds.— Bonds are su b ject to  call at 105 on 6 m onths notice.
E A R N IN G S .— F or year ending D ec. 31 1910, gross, $170,917; net, after 

taxes. $49,230. In  1909, gross, $155,693: net, after taxes, $41,899.
R O A D .— Owns 46 miles o f road— 18.5 miles In O shkosh. 26.5 miles of 

lnterurban road running from  O shkosh to Neenah and to  O m ro and 1 mile 
In Neenah.

O F F IC E R S .— P res., Clem ent C. Sm ith ; V .-P . A T reas., H . F. W h itcom b  
Jr.; See ., G eo. A llison ; Gen. M gr., J . P . P u lliam . O ffice , O shkosh, W ls.—  
V . 87, p. 348, 481; V . 88. p. 1255.

FORT DODGE, IOWA.
FORT DODGE DES MOINES & SOUTHERN RR — See ’ ’ R a ilroad  and 

Industrial”  section  _____

FORT SCOTT, KAN.
THE FORT SCOTT OAS & ELECTRIC CO.
Plant Is being entirely  rebuilt.
O R G A N IZ A T IO N .— Incorporated  In Kansas In 1900, and Is successoi 

to the Fort S cott E lectric L ight A  Pow er C o .. Citizens’ E lectric Street R y  
Fort S cott Steam  H eating C o. and F ort S cott Gas Co. Franchise expires 
April 23 1922.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S tock , $350,000 ($ 1 0 0 )_______ ____ _____  $350,000
1st m ortgage. $250,000, go ld ! 1903 5 g A-O  185,000 April 1 1922

($500 ). sinking f u n d , ,  c * ]I n t .  at C hicago T itle  A Trust C o .. Trustee
N ew  m ortgage $350,000) ____  6 %  289,000 ____

($500) ....................................... j ln t .  at V andeventer Trust C o., St. Louis, Mo"
B on ds.— O f the $250,000 1st M . au th ., $50,000 are reserved for extensions 

and $15,000 have been retired. The follow ing am ounts are payable annually 
to  a sinking fu n d ' In  1908 and 1909, $3,500 per annum ; in 1910 and 1911 
$4,000 per annum ; In 1912 and 1913, $4,500 per annum ; In 1914 and 1915 
$6,000 per annum ; In 1916 and 1917, $7,000 per annum : and from  1918 to 
1921 Inclusive, $10,000 per annum . Sufficient new  m tge. bonds are re
served to  retire 1st m tge. o f 1903.

E A R N IN G S .— For calendar year 1910, gross, $65,000; net, $33,000.
o f  track ln Fnrt S cott. G auge. 4 ft .: 45 to 80 lb . T  rails

O F F IC E R S .— Pres., J . E . M cK in n ey , St. Louis: V .-P .,  R . E . L . W inter, 
St. Louis; Sec.-T reas. & Gen. M gr., F . D . M artin, F t . S co tt .— V .7 7 ,p .1294.

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
Standard Gas A E lec. Co. (V . 91, p . 1708) ow ns $949,900 com . and $413,

700 pref. stock  o f  the com p an y .
O R G A N IZ A T IO N .— In corporated  In Arkansas on  AprILl.'i 1903 as a con 

solida tion  o f  the F t. Sm ith -V an  Buren Light A Transit Co. and the F t. Sm ith 
T rao ., L t. & P ow . Co. Owns entire stock  o f  Van Buren Fuel A L ight Co. 
Does the entire electric-light, gas and street railw ay business o f  the c ity  and 
the electric-light and gas business o f  Van Buren. Street railw ay, gas and 
electric-light fra nch ises  In F t. Sm ith expire ln 1955. Gas and electrlo-llght 
tranchises In Van Buren expire ln 1957.

ST O C K  A N D  B O N D S—  D ate. Interest
C om m on. $1,500,090 ($ 1 0 0 ) .......................................
P ref. $5 ,000,000 ($100) 7 % c u m ____  Q-J 15
First m ortgage $6,000,000 g f  1911 5 g M-S . ____

s f ($500 and $ 1 ,0 0 0 )____ c* j In t. at Illinois T rust A Savings Bank, C h ic.,
I trustee, or  at agency o f  c o . In N. Y . or Bos.

Stock and Bonds.— P ref. stook Is red . at any tim e after 3 years from  Issue 
at 110 and accrued d lv . O f the 1st M. bonds, $2 ,200,000 were Issued to 
retire all outstanding bonds and notes, $159,000 are Issuable at any time 
under certain restrictions and rem aining $3,500,000 can on ly  be Issued for 
75%  o f cost o f add itions, Im provem ents and extensions under certain re
strictions. See V . 92, p. 956. SubJ. to  call as a w hole or  In part on any 
Int. day  at 105 and Int. Cash sink. fd . 1% yearly  1914 and 1915, l 
yearly 1916 to 1918, 2 %  yearly  1919 to  1923, and such am ounts thereafter 
as b y  Ju ly  1 1935 will m ake total sk. fd . 40%  o f  bonds certified . V .9 2 ,p .956.

Dividends.— Pref. is cu m . from  Jan. 1 1912. 1st d lv . on  pref.— 1 i i % —  
paid April 15 1910: Ju ly , 1 J *% : O ct ., l f i % .  In  1911, J a n ., l % % ;  
A pril, 1 M%\  Ju ly , 1 H % .

E A R N IN G S .— For year end . July  31 1911, gross, $505,306; net, a fter 
taxes, $216,514; Interest, $127,612; d lv s ., $60,274; surplus, $28,628.

R O A D .— Owns and operates 19.8 miles o f  track on  12 miles o f  streets ln 
F t. Sm ith and suburbs. Standard gauge, 56-lb. and 60-lb . T  rail. 46 cars. 
Owns a park o f  110 acres. A lso gas w orks for d istributing natural and arti
ficial gas, with 65.7 miles o f  m ains; and e lectric pow er and lighting plant—  
generating cap acity , 4,600 horse pow er and pole line o f abou t 110 miles.

O F F IC E R S .— P res., A . S. H uey; V .-P .,  II. M. B y ilcsby ; See., Jas. 
Brlzzolara: Gen. Mgr and T reas., J . W . Gillette; A u d ., N. I. Garrison; 
M grs., II . M. B yllesby A C o.. In c .— V . 83, p. 213; V . 88, p . 505: V . 90. 
p . 236, 303, 372, 914; V . 92, p. 8 8 1 ,9 5 6 , 1032, 1178, 1636.

O u tstan d in g . M a tu r ity
950,000 ...............

$1,120,000 J u ly ’ l l ,  1 «
2,341,000 Men 1 1936

FORT WAYNE, IND.
FT. WAYNE & NORTHERN INDIANA TRACTION C O — A trolley road . 
Controlled b y  the sam e Interests as the Indiana Union T raction , the Ohio 

Eleotrlo R y . and the Terre H aute Indianapolis & Eastern.
O R G A N IZ A T IO N .— In corporated  In Indiana In Feb. 1911 to take over 

the F t . W ayne & W abash Valiev T ra c . Co. per plan In V . 92, p. 394. 594. 
Th e F t. W ayne A W abash V alley  T raction  Co. had previously  acquired 
through consolidation  or purchase the follow ing com panies:
F t. W ayn e E lec. L t. A Pow er C o. Logansport R a ilw ay C o.
Ft. W ayn e A Southw estern T raction  C o. Logans. R och . A N or. 'IT. Co.
F t. W ayn e  Traction  Co. W abash L ogansport T rao. Co.
L a fayette  Street R y . W abash R iver T raction  Co.

Owns entire capital stock , both  com . and pref., o f  the Ft. W ayne Blufrton 
A Marlon T raction  C o. and entire capital stock  ($500,000) o f  L a fayette A 
L ogansport T n iction  C o., which see below . Furnishes electric light In Ft. 
W ayne, R oanoke and D elphi: M unicipal franchises  extend to 1935 and 
1991, excep t In F t . W ayne, which for m ore than X  o f  street railw ay are 
perpetual, the balance being for ou tly in g  extensions and extending to  1937. 
L ighting /ranchtse ln F t. W ayne extends to  1935.

$1,000,000 co m ., $1,000,000 pref. and 51,000,000 1st and ref. bonds o f 
the Ft. W ayne A N or. Ind T rac. were Issued for $1,500,000 new cash. 
H olders o f  Ft. W ayne A W abash V alley com . received on ly  4 3 .7 %  In the 
com . stock  o f the F t. W ayne A N or. Indiana T rac.; holders o f  pref. received 
$ for  $, but had to  pay $17 50 per share In catfi.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on, $4,000,000 ($ 1 0 0 '..............................- ............$4,000,000 .  . .
P re f.6 % cu m ., $4 ,000 ,0 0 0 ($ 1 0 0 ) ____  Q-M 2,500.000 S e p t .’ 11, l %
1st & ref. m tge, $ 1 5 ,0 0 0 ,0 0 0 .. 1911 5%  1,092,000 Mch 1 1931
Ft W  & W  Val T r 1st cons MJ 1904 5 g M-S 6 ,966,000 Moh 1 1934

$7,500,000, gold ($ l ,0 0 0 )c * ) ln t .  at 'IT. Co. o f  N o. Am erioa, PhUa., tre a t .

ST O C K  A N D  B O N D S—  D ate. interest. Outstanding. M a tu rity .
F t W  A W  Val T r car trust) 1909 5 g  M-S $80,000 See text

Scr “ A ”  $ 100 ,000g ($1,000) [In terest at F idelity  Trust C o., Philadelphia,
guar p A I (e n d )..................c*J T rustee.

W abash RIv T r Co 1st m tg e ,] 1901 5 g F -A  275,000 1931
$350,000 ($1 ,000 ), g ------ c * l  Int. at N . H aven T r. C o., N. H aven, Trustee

Ft W ayn e T r m tge $ 1 ,500 ,-] 1899 4 g A -O  29,000 O ct 1 1939
000, gold ($ 1 ,0 0 0 )-------- o * )In t . at G uard. Trust C o ., Cleveland T rustee.

Lafayette St R y  1st m tge] 1893 6 J-D  225,000 Juno 1 191?
($1,000 each ), $ 2 2 5 .00 0 .c* l Int. at Real Estate Trust C o . , Phlla. T rustee

Ft W  P ow er Co m t g e .  J 1907 5 M -N  57,700 N ov  1 1937
l in t ,  at G uar. 'IT. A S. D . C o., Ph lla ., T rustee 

B on ds .— O f the 1st A ref. m tge ., $8,807,000 are reserved to retire under
lying bonds and rem ainder for acquisitions, extensions and add itions. O f 
the F t. W ayn e  A W ab. Val. con sol, m tge. tor $7,500,000 , $534,000 are re
served to retire underlying liens. See V . 78, p. 2011. In ad d ition  to  
bonds noted  above, there are $3,500 bonds o f  the Logansport R y . ou t
standing. due S ept. 1 1929. The F t. W . & W . V . consols o f 1904 are n ot 
su b ject to  call before m aturity. T h ey are listed on Phlla. S tock  E xch . The 
W ab. R iv . T rac. C o. 5s o f  1901 are subJ. to call at any tim e at 105 A Int.

C a r  t r u s t s  m a tu r e  $ 5 ,0 0 0  s . - a .  ln  n u m e r ic a l  o r d e r  to  S e p t . l  1919 In c lu s iv e .  
T h e y  a r e  a  f ir s t  lien  o n  36 c a rs .  T h e y  w e re  g u a r . ,  p .A  1., b y  e n d .  b y  F t. 
W a y n e  & W a b a s h  V a l. T r a c .  C o .

D ividends.— O n  pref., 1 ^ %  q u a r .  s in c e  o r g a n iz a t io n .
R O A D .— Operates 209 m . main track connectin g F t. W ayne, H untington , 

W abash, Peru, Logansport, D elph i, L a fayette  and Blufrton; also local lines 
W ayne, W abash , Peru, Logansport and L a fayette . T ota l track , 

220 m iles. A t L ogansport, Peru, W abash and Bluffton connection  Is 
made for  Indianapolis over tracks o f  Indiana U nion Traction  Co. In May 
1906 began through service betw een F t. W ayne and Indianapolis over 
tracks o f  Indiana Union T raction  C o. See V .82 , p. 1101. R a lls . 60, 70, 7 2 ,8 0  
and 90-lb . Owns 3 pow er houses and 4 pleasure parks. Owns 183 pass, 
cars and 60 other ca r s . Controls entire electric light and pow er business o f 
F t. W ayn e.

R E P O R T .— For F t. W ayn e A W a b . V al. T rac. for cal. years end . D ec. 31: 
„  1910. 1909. 1908. 1907.
R evenue passengers____  15,886,001 14,870,743 13,744,668 (T)
Gross earnings . . ............... $1 ,526,587 $1,414,526 $1,322,635 $1,283,722
O perating expenses........... 840,851 821,723 737,134 746,036

O ther in com e.
_ $685,736 $592,803 $585,501

85
$537,686

59
.  $685,736 $592,803 $585,586 $537,745
. 544,832 521,350 488.756 427,315

S u r p lu s .............................  $140,904 $71,453 $96,830 $110,430
O F F IC E R S .— Pres.. J . Levering Jones, Ph lla .; V .-P s ., R o b t . W . W at

son. New Y ork , and Hugh J . M cG ow an, Indianapolis; V .-P . and T reas., 
H enry C. Paul. I t .  W ayne; S ec., H enry R ainey , Ph lla .— V . 92, p . 594, 794.

(1) F t. W ayne B luffton & Marion Traction C o .— A  trolley  road. 
O R G A N IZ A T IO N .— In corp . In April 1905. S tock , both com . and pref.,

all ovVncd b y  Ft W ayne A N orth. Ind . T raction  C o., which guarantees the 
bonds, p. cc 1. Is leased to guarantor for  90 years. FranchiseAw  F t . W ayne 
35 years; In B luffton and Osslan 50 years: others perpetual.

ST O C K  A N D  B O N D S D ate. Interest. Outstanding. M atu rity .
C om m on, $300 ,000____________  __ See text
Preferred $250 ,000................. ................  ................ See text .......................
1st m tge, $400,000, go ld ] 1905 5 g J-J $400 ,000 J u l y 'i " i 9 3 5

& 1 .0 0 0 ), guar - - - - - - - -  - - ] I n t .  at G uar.T r. A S. D. C o ., P h lla ., T rustee
-  R O A D .-C o m p r is e s  23 miles o f  track betw een F t. W ayne and B luffton . 
70-lb. rails.— V . 81, p. 507.

(2) Lafayette & Logansport Traction Co.
O R G A N IZ A T IO N .— Incorporated In 1906 In Indiana. All the stock  

Is ow ned by F ort W ayne A N orthern Indiana T raction  C o., w hich guaran
tees the bontls, principal and Interest. N early all private right o f  w ay 
franchise  In L a fayette , 50 years; In L ogan sport, 92 years; others perpetual. 

ST O C K  A N D  BO N D S—  Date. Interest. Outstanding. M aturity .
S tock  $500 ,000 ....................— AH ow ned b y  F t . W ayn e A N . In d . T rac. C o.—
First m ortge. $1,000,000 gold  \ 1900 5 g J - D  819,000 June 1 1936

($1,000) guar. prl. A Int c * i ln t .  at Guar. T r. A S. D . C o . ’ P h lla ., T rustee. 
Bonds.— M ortgage has been closed . N o m ore bonds can be Issued. 
R O A D .— O perates 35)4 miles o f  track from  L a fayette, via Delphi to  

Logansport. 70-lb. rails. W as com pleted  July  1 1907. V. 88, p . 3 7 5 .

FORI WAYNE & SPRINGFIELD R AILW A Y C O — A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  July  2 1903 ln Indiana. V . 86, p .1042. 

Private right o f w ay betw een Ft. W ayne and D ecatur. Franchise  fo r  50 
years In D ecatur, 28 years In F t. W ayn e. See V . 89, p. 162.

STOCK  A N D  BO N D S — D ate. Interest. Outstanding. M aturity .
Com m on $1,000,000 ($1 0 0 )--------------- F -A  $6 7 6 ,3 0 0  See earnings

, . t* ™ ?rt8rage *1-000.000 1910 5 g A -O  152 ,500 April 1 1930
(3500) -  --------- ------------ c ’ j ln t .  at Cleveland Trust C o. C ieve..T ru stee
B onds . Are su b ject to call at 105 on  any  Interest d a y .
D ividends.— In 1907. 2 % ; ln 1908. 4 % ; In 1909, 4 % .

— For Ycar ending D ec. 31 1910, gross, $70 ,284 ; net, $32 ,- 
*nt. and taxes, $5,124; d iv idend, $12,317; surplus, $14 ,988 .

R O A D .— O perates 21.6 miles betw een D ecatur and F t W ayne. Total 
track 23.7 miles. 70-lb. T  rail: gauge 4 ft. 8 '4  In. An extension from  
D ecatur to Berne (12 miles) Is being con stru cted .

O F F IC E R S .— Pres. A M gr., W . H . F lcdderjohann ; V .-P  , B . A . F'ledder- 
Johann; S ec., John H. K oenig; T reas., Chas. D lrkson .— V . 86, p . 1042: 
V . 89. p, 162; V . 90, p . 1101.

FORT WORTH, TEXAS.
NORTHERN TEXAS ELECTRIC CO.— A holding company. 
O R G A N IZ A T IO N .— In corporated  In Maine N ov . 16 1905 and owns the 

entire stock  o f  the N orthern T exas Traction C o. See V . 89, p. 411.
In March 1911 Increased pref. stock  from  $2,500,000 to $3,500,000 . 

V . 92, p . 660. $350,000 com . stock  Is ow ned by  P u b . S crv . Investm ent Co.
On June 29 1911 the F t. W orth  Southern T rac. Co. was Incorp. In 'Texas 

(auth. stock $1,500,000 , o u t ., $1,000,000— all ow ned by  N orthern Texas 
E lec. C o .), to ow n and operate an lnterurban railw ay abou t 30 miles be
tween F t. W orth  and Cleburne. V  92, p. 1243. In M ay 1911 3-year 
notes o f  N or. Texas E lec. C o., secured by a 1st m tge. on F’ t. W orth  Sou. 
T ra c ., were sold .

STO C K  A N D  BO N D S—  D a te . in teres t.
C om m on $2,500,000 ($ 1 0 0 ).................. Q-M
Pref 6 %  n-c $3,500,000 ($ 1 0 0 ) M A S
Coll trust M $10,000,000 go ld ) 1910 5 g J-J

O utstand ing . L a st  D lv .  
$2,500,000 S e p t . ’ l l ,  i u

3 .0 0 0 . 000 S e p t.’ l l  3%
2 .0 0 0 . 000 Jan 1 1940

sink fund (see t e x t ) . _c* A r ' f l n t .  at Com m onw ealth Tr. C o .. B os..T rustee 
Ft W orth  Sou T raction  notes) 1911 5 g M -N  1,000,000 M ay 1 1914

$1,000,000 ($ 1 ,0 0 0 )____ c * ]I n t .  at New Eng. Trust C o., B oston ,'T rustee
N otes payable July  31 1 9 1 1 ..  ..................................... 100,000 ....................

S tock .— The pref. stock  Is redeem able at 110. B oth  classes o f  stock  are 
listed on  the Boston S tock  E xch ange.

Bonds .— O f the co ll, trust bonds, $2,500,000 arc reserved to retire Nor 
Texas T rac. 1st M. bonds and $5,061 ,000  are for acquisitions, Improvements* 
extensions. A c ., at 80%  o f cost: $439,000 are In treasury. Coupon bonds 
are In denom ination  o f  $1 ,000 ' regls bonds, $1,000, $5,000 and $10 000 
Callable as a whole or In part, for s. f on ly , at 105 and Int. on any Int. date. 
Sinking fu n d  o f 1 % o f bonds out begins not later than N ov. 1 1 9 1 1 Bonds' 
are secured by deposit o f  all the stock o f the Nor. Texas T rac Co V  90 
p . 373, 1239. Ft. W orth  S ou . T rac. notes are a direct obligation  o f  the 
N orthern texas E lec., but with a 1st m tge. on  the Ft. W orth S ou . T raction ; 
they are callable as a w hole, but not ln part, at any time on 60 d ays ’ n o t ice ’ 
at 101 and Int. V . 92, p . 1243.

D ividends.~ First d lv . ou  pref., 1 % . paid M ch. 1 1906, and 2%  was paid 
S ept. 1 1906; 1907 to 1911 ln c t . ,6 %  per annum . First d lv . on co m ., 2 % , 
paid Sept. 1 1909; In 1910, M ch., 2 % ; June, l M % : 'S c p t . ,  D ee.,
1 H % ; In 1911, M ch ., 1 V4%: June, 1 >$% ; S ep t., 1 ^ % .

R E P O R T .— O f the com bin ed  com panies for 12 m onths ending June 39 
1911, gross, $1,540,192: net, $734,963; Int. and taxes, $257,120; sink, fd ., 
$14,464; balance, $463,379.

O F F IC E R S .— Pres.. Marshall M. Phlnney; V .-P ., W ilbu r A . Carter; 
S ec., Clement R . Ford: Treas., H enry I). Saw yer: Gen. M grs., S tone A 
W ebster M gt. A ssn ., B oston .— V. 89, p . 411; V . 90, p . 373, 1239; V . 92 
p . 660, 124$.
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Sept.. 1911.J ELECTRIC RAILWAYS
(1) Northern Texas Traction C o.— A  trolley  road.
O R G A N IZ A T IO N .— This was form erly the Fort W orth  Street R ailw ay 

C o ., chartered by  the T exas Legislature In 1874 for 100 years. In 1001 
app lication  for am endm ent to charter was granted, changing Its name to 
the N orthern Texas T raction  Co. The T raction  C o. then purchased the 
C ity R y .,  and In 1001 obta ined  legislative perm ission to  extend  Its road from 
F ort W orth  to  Dallas, a distance o f 30 miles. In 1002 purchased the Dallas 
& Oak CHIT E lectric R y . and redeem ed that com p a n y ’s bonds; also acquired 
the G lcnw ood  & Polytechn ic College Street R y . Franchises  In Fort W orth  
expire In 1073; In Dallas In 1045 and 1920; others betw een 1045 aud lOoO; 
has private right o f  w ay outside o f cities.

On July  1 1011 acquired the railw ay property  o f  the Citizens’ R y . & L t. 
Co. sold  at foreclosure. V . 03, p . 164.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S tock  $4,500,000 ($ 1 0 0 ).........................  Q F 53.487,000 --------- - - - - 
First m ortgage 52,500,0001 1003 5 g J-J 2 ,500,000 Jan. 11 0 3 3

(51,000) gold— no sinking )In t. at C itizens’ Sav. & T r. C o .. C leve.. Trus.
fund  ____ ______ _______ c*J or at G uaranty T rust C o., N ew  Y ork .
B onds .— First m tge. bonds are sub ject to call as a whole on  Jan . 1 1013 

and on  an y  Interest date after 1013 at 105 and Interest.
R O A D  A N D  E Q U IP M E N T .— Owns and operates 102.3 miles o f track In 

Ft W orth and Dallas, Including an Interurban line o f 33 m iles, betw een 
Dallas aud F t. W orth and extensions to A rlington  H eights and R osen  
H eights. C ity line tracks, 60 to  85-tb. rails. For Interurban use, 70-lb . 
T  rails; standard gauge.— V. 00, p. 628; V . 03, p . 164.

FREDERICK MARYLAND.
FREDERICK RAILROAD.
O R G A N IZ A T IO N .— Incorporated  D ec. 7 1000 as a consolidation  o f  the 

Frederick & M iddletow n R R ., the Jefferson & B raddocks H eights R R . and 
tho W ashington  Frederick & G ettysbu rg R y . A lso assum ed lease o f  the 
M ycrsville & Catoctln  E lectric R R .,  expiring F eb . 1 1014 (for  terms o f lease 
see V . 73. p . 287 ). V . 80, p . 1667. ,

In  1910 acquired practically  all the com . and pref. stock  o f  Frederick 
Gas & Elec. Co. (all o f  w hose bonds Frederick R R . now  guars, p . & 1.), and 
Issued $40,000 additional pref. stock  to  pay  for  sam e. V . 91, p . 1446. 

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
C om m on $ 1 ,2 5 0 ,0 0 0 .- ..................................... ..................  650 ,000 ..................
Preferred S250.000 6 %  c u m ..  ____  ___________ 180,000 N o d lv . yet
First and refunding mtge $1,-1 1910 5 g M-S 190,000 Mch 1 1060

500.000 gold  (51 ,000 ).......... /F id e lity  Trust C o., Baltim ore, T rustee .
Fred & M iddletown first m tgel 1906 5 g J-J 250,000 1936

5 2 5 0 .0 0 0  gold  ($ 1 ,0 0 0 )___c /  F idelity Trust C o., B a ltim ore, Trustee.
Bonds.— 5250,000 1st & ref. bonds are reserved to retire like am ou n t of

prior liens. Bonds are su b j. to call as a whole on an y  tnt. date at 105. Int.
Is payable at com pan y 's  o ffice  In Frederick. Fred. & M hld. bouds aro su b j. 
to call at 105 on  any lnt. date. . . .

E A R N IN G S .— For year en d . D ec. 31 1910, gross, $93,795; net, $25,865. 
R O A D .— O perates from  Frederick through B raddock  H eights and 

M iddletow n to M ycrsville, 14.5 miles; from  Frederick to  T h urm on t, 18 m .; 
and from  B raddock H eights to Jefferson, 4 .5  m . T ota l, 37 m iles. An 
extension  from  Th urm on t to E m m lttsbu rg and thence to  G ettysburg Is 
proposod, and probab ly  also from  Jefferson to Brunsw ick.

O F F IC E R S .— Pres.. E m ory L. C obentz; V .-P .,  Dr. Franklin B . Sm ith. 
Treas.. Thom as II . H aller; S ec., Charles C. W aters. V .8 9 .  p. 1667: V . 00, 
p . 1206; V . 01, p . 1446; V . 93, p . 730.

FREEPORT, ILL.
FREEPORT RAILW AY & LIflHT CO.
O R G A N IZ A T IO N .— Incorp . In Illinois on A u g. 20 1910 as a con so lid a 

tion o f  the Freeport R y . Light & Pow er Co. and the F reeport Ity . & Light

C°i^ m c h is e s 1 expire1 Slarch 1 1923. H as traffic arrangem ent for 50 years 
w ith the R ock ford  & Interurban R y  C o., allow ing cars o f  that com p an y  
to  pnter Preenort. A lso lifts con tract for c ity  llffhtlnff.

ST O C K  A N D  B O N D S -  D a te . In terest. O u tsta n d in g . M a tu r ity .

P ref. 5400,000 5%  n o n - c u m . - ------- - - - - - -  ‘ “ U.uuu — - - - - - - -
Freoport R y  Lt *  P 1st mtgeJ 1903 5 g M -N 33.).000 See text

5350 000 g (5 1 ,0 0 0 )____c* 1 A m erican T r & Sav . B k ., Chicago, trustees.
Freep R y  & Lt m tge $ 2 ,0 0 0 ,-/ 1910 5 M -N 425,000 N ov  1 193o

000 g ($100. $500 & $1 ,0 0 0 )\Int. at Cont. & C om m . T r. & S. B ., C h .,trust. 
Bonds — Int. on  F. R . L. & P. bonds Is payable at offices o f  R u dolph 

K lcv b o lto  C o., In c., In N. Y . ,  Cln. and Chic. A re sub j. to  call after M ay 1 
1013 b y  lot at 105 & Int. $15,000 have been retired. M aturity o f bonds Is as 
follow s; $5,000 due In each o f  the years 1910, 1012 and 1013 and $5,000 an
nually from  1915 to 1021 in cl., the rem ainder In 1922. A  sk ./ d . provides for 
the paym ent o f  $2,000 per ann. for first 10 years and $5,000 per ann . there
after. O f the Freep. R y . & Lt. bonds, $350,000 arc reserved for prior liens . 
T h ey  are su b j. to  call at 102 )4 on  30 days ’ notice In 1915. S k . fund begins 
In 1915. V . 91, p. 716.

E A R N IN G S .— For ca l. year 1910, gross, $100,292; net, $35 ,394 .
R O A D .— Operates 9 m . o f track: 60 and 90-lb . T  rail. Standard gauge, 
O F F IC E R S .— Pres., A . J . G oddard , Freeport; V .-P . ,  Chas. E . G regory , 

C hicago; S e o .,T . II. H ollister, Freeport; T reas., Fred D orm an . F reep ort.—  
V . 9 ) , p .7 1 6 .  __________ ______________

FRESNO, OAL.
FRESNO TRACTION CO.— A trolley road.
Tn 1010 Southern Pacific assumed con trol.
O R G A N IZ A T IO N .— Incorp . In California In 1903 to build 106 m . o f  e lec

tric railw ay Including lines from  Fresno to  W aw ona, 79 m .; Fresno to  Selm a, 
Fresrw to T rim m er’s Springs and Fresno to  Central and W ashington  Col
onies. Stockholders In 1904 auth . a m tge. to  secure $5,000,000 bonds.

V STO<?K A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r ity .

)5tortgag(?' $ 5° 6?)0°obo  1004 '5 % ........... ’ 58|000 J u l y 'V 1944
PreVno I tv  ' I lv  f) rst~ m tge / 1002 6  g J-J 150,000 Jan. 11 0 2 2
F S ! 5 0  boo gold  ($1.000) _c*{ U nion Trust C o., San F ran ., T rustee.

B o n d s .—-Fresno C ity bonds have a sin k in g  fu n d  o f  S3,000 per annum for 
first 2 years, $5 000 per annum for next 5 years and $7,500 per annum  for 
next 10 years, com m en cirg  Jan. 1 1905. Bonds cannot be ca lled . In 
fpm st navahtc In New York and San Francisco.

R O A D  — Including the old Fresno C ity R y . (w hich the Fresno Traction  
operates under lease)T has 31 miles o f  track In and abou t Fresno. Standard

^ o ^ ’ F lU P R S 1— Pres W . F . Herrin; S ec., F . C. A m brldge, Fresno; G en. 
M gr . F . W  W e b s t e r V .  76. p . 1102; V . 77, p . 1746; V . 78. p . 1222.

GADSDEN, ALA.
ALABAMA CITY dADSDEN & ATTALLA RY.
O R G A N IZ A T IO N .— Incorporated under a special charter from  the State 

o f  A labam a. Operates, besides street railw ay, a light p lan t, an Ice plant

anS T O C K l A N D  B O N D S—  D a te . In terest. O u tsta n d in g . M a tu r ity .
Stock  $500,000 ($100 )------------------------------ ---------------- $330,000 ____________
N ow  m ortgage $300,000 g o ld / 1006 5 g M-N 298 000 N ov . 1 1936

/ « j poo) ______. . .  1 Interest at Trust C o. o f  A m er., N. Y . ,  Trust.
B o n d s __The unissued bonds are reserved for further additions at 0 0 %

o f  cost ’ New bonds are sub ject to call on any Interest date at 105.
t j q a D __Operates 11 miles o f  track , connectin g the points nam ed In the

tltln Standard gauge, 40 lb. T  rail. An extension o f 5 miles to  N occalula 
Falls was built, but is not now In operation . Early In 1910 began operating 
a 2-m lle extension to  plant o f Southern Iron & Steel Co

O F F IC E R S  — Pres.. G. H . Schuler. B irm ingham ; V .-P . ,  G eo. Van 
Zandt, Chicago; Sec. and T reas., E . T . Schuler, G adsden. V . 83, p . 817.

GAINESVILLE, GA.
GAINESVILLE R AILW AY & POWER CO.
O R G A N IZ A T IO N .— Incorporated In Georgia In Ju ly  1909. Is successor 

to the Gainesville E lectric R y .,  sold at foreclosure. V . 89, p . 103.
SPTOCK A N D  B O N D S—  D a te . In teres t . O u tsta n d in g . M a tu r ity .

Stork  $150 000 ($100) ____________  ___________ $125,000 -------------------
f f i g a g e  $150,000 gold  1 1009 6  g  J-J 125 000 Jan . 1 1930

($500) ................. ................ o M ln t .a t  C en t.B k .& T r.C orp ..A tla n ta ,G a .,tru s .
B o n d s .— R em aining bonds aro for extensions and betterm ents. S u b ject 

to  oaH after 1914 at 105.

R O A D .— Operates 6 miles betw een G ainesville and New H olland and to 
C hattahoochee Park. Standard gauge. 70-lb. T  rail.

O F F IC E R S .— Pres., A . G. Sharp; V .-P ., W . A . Carlisle; Sec. & T reas.. 
W . II. S lack .— V. 89. p . 103.

GALESBURG, ILL.
PEOPLE’ S TRACTION CO.— A trolley road.
O R G A N IZ A T IO N .— Incorporated  In Illinois on  M ay 23 1001.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.

Stock $200,000 ($1 0 0 )...............  ..................................... $150,000 ................. ..
First m ortgage $150,000 go ld l 1902 5 g M-S 150,000 M ch. 1 1922

($ 1 0 0 ) ..............................c*6cr.l Interest at Farm ers’ & M ech. B k .. G alesburg
B onds.— Are sub ject to  call after 10 years at 105. L. A . Tow nsend Is 

trustee.
E A R N IN G S .— For ca l. year 1910, gross, 541,018; net, after taxes ,$11,409 
R O A D .— Operates 12)4 miles o f  track from  G alesburg to  A bingdon. 

Standard gauge. 60-lb. T  rail.
O F F IC E R S .— P res., A .  P . Higgins; S ec ., T reas. & G en. M gr., Chas. S . 

Harris; Gen. S u p t., S . E . B oggess.— V . 75, p . 1232.

ROCK ISLAND SOUTHERN RAILROAD.
O R G A N IZ A T IO N .— In corp . in 1906 under Steam  R R . A ct o f Illinois. 

O perated b y  e lectricity  for passengers and steam  for freight. Is con trolled  
b y  same Interests as R ock  Island Southern R y . Franchises  In M onm outh 
are for- 20 years.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  $500,000 (5100 )........ .......................... ..............  $500,000 ....................
First m ortgage, $2,500,000,1 ____  5 g J-J 500,000 ja n  1 1947

gold  ($ 1 ,0 0 0 ).........................c /I n t .  a t A m er. T r. & Sav. B k ., C h ic., Trustee.
Bonds are redeem able after Jan . 1 1912 at 105.
E A R N IN G S .— For year ending June 30 1911, gross, $80,475; net a fter 

taxes, $40,556. In 1910. gross, $92,522; net after taxes. 550,533.
R O A D .— 16 miles betw een G alesburg and M onm outh . 75 -lb . ra il. 

Standard gauge. „ ,
O F F IC E R S — Pres.. M . A . W alsh ; V .-P . ,  E . C. W alsh ; S ec., J . W . W alsh ; 

Treas.. C. II. W alsh; Gen. M gr., W . W . M cC ullough.

GALVESTON, TEXAS.
UALVESTON-HOUSTON ELECTRIC CO.— A  h old ing com pan y. 
O R G A N IZ A T IO N .— Incorporated In Maine on May 8 1907. Controls 

through ow nership o f  stock the G alveston E lectric Co . the H ouston E lec. 
Co. and the G alveston H ouston Elec. R y . Co. T h e  stock  o f  the tw o form er 
com panies has be«-n exchanged for a like am ount o f  this com p a n y ’s stock , 
except $8,600 com . and $117,000 p re f., w hich Is still un exch an gcd . In 
April 1911 auth . com . stock  was Increased from  $3,000,000 to  $4,000,000 . 
V . 92, p. 1108. $150,000 com . stock  Is ow ned b y  P u b . S erv . Invest. Co.

ST O C K  A N D  B O N D S—  D ate. In t. P er. Outstanding. Last D iv.
C om m on $4,000,000 (5100).................. M-S 15 $ 2 ,991 .400 S ep t 1 5 ’ 11 1 )4%
Pref $3,000,000 6 %  c u m ($ 1 0 0 )____  M-S 15 2 ,883,000 Sept 15 ’ l l  3%
C on v . notes $2 ,000 ,000_____ 11911 6 A -O  600,000 A p r  1 1914

($ 1 ,0 0 0 )_________________ c* j Interest payable in B oston .
N otes’ payable July  31 1911 ........................................  76,166 ---------------------------

Stock.— Pref. Is callable at 120 and accu m . d lv .: $1,000,000 o f p ref. re
ported outstanding above  Is In treasury o f com p a n y . B oth  pref. and com . 
are listed on Boston S tock  E xch ange. Unissued pref. and $8,600 com . are 
reserved for exchange o f an equal am ount o f  pref. and com . o f G alveston 
E lectric C o. and H ouston  E lectric Co.

N otes.— O utstanding cou pon  notes are con vert. Into com . stock  at par 
until and Incl. Jan . 1 1914, rem aining notes m ay be Issued w ith or w ithout 
conversion  privilege. S u b ject to  call as a w hole on  60 d a ys ’ notice at 101 
and Interest. V . 92, p . 794.

D ividends.— On com m on , first d lv .— 1 ) 4 % — Sept. 1909; In 1910, M ch .,
1 )4 % ; S ep t., 1 )4 % : In 1911. M ch ., 1 )4 % ; S ep t., 1 )4 % .

E A R N IN G S .— O f com bin ed  com panies for  12 m onths ending June 30 
1911, gross, $1,416,149: net. $588,358; int. and taxes, $247,179; sink, fund , 
$57,423; balance, $283,756.

R O A D S .— Controls 134.7 m iles o f  track .
O F F IC E R S .— Pres., Marshall M . Ph lnney: V .-P .,  E dw ard B yrnes: S e c .. 

Clem ent R . Ford; Treas., H enry B . Saw yer; G en. M grs., S tone & W ebster, 
B oston .— V . 89, p. 593; V . 90, p . 372, 559, 1613; V . 91. p . 1327; V . 92, 
p . 794, 881, 1108.

(1) Galveston Electric C o.— A  trolley  road.
O R G A N IZ A T IO N .— Incorporated  In Texas on  M ay 1 1905 as successor 

to the G alveston City R y . See V . 80. p . 1971. Does the entire electric 
railw ay and part o f  the electric lighting business o f the c ity . Franchise  
expires In 1950. Substantially all the stock  Is ow ned b y  the G alveston- 
H ouston E lectric Co

Interest. Outstanding. M aturity . 
M-S $1,000,000 S e p t . ’ l l ,  1 H

6 M-S 500,000 S e p t.’ l l ,  3 %
5 g  M-N 1,213,000 May 1 1 9 4 0

ST O C K  A N D  B O N D S—  Date.
C om m on $1,000,000 ($ 1 0 0 )— -------
Pref 6 %  n-c $1,000,000 ($100) -------
First m ortgage $2,500,0001 1906 _ _

gold  ($ 1 ,0 0 0 )____________ c* ( Interest at City Trust C o ., B oston . Trustee,
l or at com p a n y ’s agency In N ew  Y ork .

Stock and Bonds.— $150 000 o f  p ref. reported out Is In treasury o f com 
pan y O f the bonds $1,267,000 reserved tor additions and lm pts. at 8 0 %  of 
cost and $20,000 have been retired. A  sink, fu n d  o f  1 )4%  o f  bonds certified 
began July  1 1906, If eairned, and on  Ju ly  1 1911 becam e a fixed charge. 
Bonds arc su b j. to call as a w hole or In part for sink, fund on  an y  ln t. date 
at 110 and lnt. on  30 days ’ n otice . See V . 81, p . 975.

Dividends.— O n co m ., first d lv ., 1 )4 % . Sept. 1909. In  1910, M ch ., 
l )4 % ; S ept., 1 ) 4 % . In 1911, March. 1 )4 % ; S ept., 1 )4 % .

R O A D .— Em braces 35.1 miles o f  track . Standard gauge. 60 -lb . rail. 
Has 72 cars. „

E A R N IN G S .— For 12 m onths ending June 30 1911, gross, $407,854; net, 
$187,307: Int. and taxes. $81,010: sink, fund, $18,495; surplus. $87,892.

O F F IC E R S .— Pres., Marshall M. Phlnney; 1st V .-P .,  E liot W adsw orth ; 
2d V .-P , ,  W ilbu r A . Carter; S ec., Clem ent R . F ord : Treas., H enry B . Saw 
yer: G en. M grs., Stone & W ebster. B oston .— V . 81. p. 975; V . 85, p . 599.

(2) G a lvesfon -H ou sfon  E lectric R y . C o .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated In Texas on  April 17 1997 w ith

$3 ,000,000 capital stock  ($100), Increased April 13 1909 to  $3,500 ,000 , 
to build an electric railw ay between G alveston and H ouston , a distance o f 
44 .5  m iles. Private right o f w ay has been obta ined  and road Is now  under 
construction . On M ay 14 1907 the stockholders authorized an Issue o f  
$5,000,000 bonds for construction  purposes. V . 84, p. 1247: V . 90, p. 372. 
A ll the stock  Is ow ned by  the G alvcston -H ou ston  E lectric Co.

STO C K  A N D  B O N D S.—  D ate. Interest. Outstanding. M atu rity .
s to ck  $3,500,000 $ 1 0 0 ) ..................- ...............................$1,650,000 ......................
First m tge $5,000,000 g guarl 1909 5 g  A -O  2 ,750,000 O ct 1 1954

($500& $1.000 cou) ($1 ,0 0 0 /In terest at C ity Trust C o ., B oston , trustee.
& $5,000 re g ) ...............-C&rJ
B onds.— Rem aining $2,250,000 bonds are reserved for acquisitions and 

Im provem ents. Sub ject to  call on any lnt. day In w hole or In part for s in k , 
fund at 105 and lnt. SVnk. fund o f 1 %  o f bonds Feb. 1 1910 to 1944; there
after 1 )4 % . First five paym ents w aivable. B onds are guar., p ., 1. and s. 
f .,  b y  G alv .-IIous. E lec. C o. See V . 90. p. 697; V . 90, p 697.

(3) H ouston  E lectric C om oan y .— T rolley .
O R G A N IZ A T IO N .— Chartered at A ustin. T e x .,  o h  O ct. 26 1901, and Is 

successor to  the H ouston Electric Street R ailw ay C o ., sold at foreclosure 
O ct 1901. Controls all the street railw ays In H ouston . Franchise  orig in 
ally ran until O ct. 23 1925, but In Jan. 1903 was extended  10 years; for 
term s, see V . 76, p. 158. Substantially all the stock  Is ow ned b y  the G al- 
veston -H ou ston  Electrlo Co.

Outstanding. M aturity . 
$2,000,000 Sept. 11.1 )4

1,000,000 A' g . ’ l l , 3 %  
2 500,000 A u g. 1 1925

STO C K  A N D  BO N D S—  D ate. Interest.
C om m on $2 ,OOO’.OOO ($ 1 0 0 )— ------- M-S
Pref 6 %  n-c $1,006,000 ($100) . . . .  F A
First m ortgage $2 ,500 ,000 / 1900 5 g F -A  , _

gold  ($1 006) sink fund c*', Int. at International Trust C o . , B oston . Trus. 
B onds .— Entire Issue, but not any part, can be called at 107 )4 and Int. 
Sinking fund  o f 1 H %  o f  bonds outstanding payable on A u g. 1 oacb year. 

See V. 74, p. 680; $244,000 was held by  this fund on D ec. 31 1010.
D ividends .— D ividend on preferred stock due A ug. 1904 and Feb 1905 

was passed because o f strike and b oy co tt : the strike was term inated O ct. 11 
1904 (V . 79, p. 1704) and d ividends were resumed on A u g. 1 1906, wben 
3 %  was paid ; 1900 to 1911, Incl., 6%  annually. On co m ., first U Iv., 1 ) 4 % , 
paid S ept. 1909; In 1910, 3 % ; in 1911, M arch, 1 )4 % ; S ept.. 1 )4 % .
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R O A D .— Com prises 54.1 miles o f  track . Standard gauge. 45 to  96-lb . 
rail. O perates 103 cars.
_ _ GS. —- F ° r  i 2 m onths ending D ec. 31 1910, gross, 5919,053; net, 
«4 9 ;4 8 3 |  taxes. 5168,773; sinking fu n d , 539,381; d iv idends.

£iUy E- T ripp ; V . -P ’s Marshall M . Ph lnney and 
H enry G. Bradlee, S ec., C lem ent R . Ford; T reas., H enry B . Saw yer; A gts., 
S tone & W ebster, B oston .— V . 81, p . 1795; V . 85, p. 600.

GARDNER, MASS.
G A R D N E R  W E STM IN STE R  & FIT C H B U R G  ST R E E T R Y .— In D ec.

Aê T-!'^e Oardner E lectric Street R y .
«i««s n r f P / ? i ^ D S—  D a te- in terest. Outstanding. M aturity .S tock  5185,OOO (5100 )....................................... ............ 5185,000 See earnings

First m ortgage (51.000) go ld ) 1900 5 F -A  185,000 A u g  1 1920
c .................... - .............. ............J In t. at M ercantile Trust C o ., B oston , Trustee
R O A D .— Owns 12 miles o f  main track from  Gardner, through South 

S £ v .v .er an o W estm inster to  F itch bu rg , where con n ection  Is m ade with the 
h itch bu rg  & Leom inster Street R y .;  also constructed a branch Hue to 
w ach u sett Lake, which was opened  for tra ffic  on  iMay 26 1900, but Is 
operated as a sum m er branch on ly . In  S ept. 1908 was authorized to carrv 
freight and baggage. T ota l, 16 m iles. 26 cars.

EARNINGS.— F or year ending June 30 1911, gross, 573,395- net $->4 -  
990: charges, 512,333; d iv id en d , 59,250; surplus, 53,407. ’ • ’ ’

O F F IC E R S .— Pres., E . F . B lodgett, Leom inster; V .-P .,  G eo. R . D am on 
Leom inster; S ec., Treas. & G en. Counsel, Jam es A . Stiles, Gardner- A ss t ’ 
T reas., W alter R .  D am e, C lin ton .— V . 69, p . 1247.

GARY, INDIANA.
G A R Y  & IN T E R U R B A N  R Y . CO.
O R G A N IZ A T IO N .— In corporated  In Indiana In A u g. 1907 Franchise  

In G ary expires 1957: in T olleston , 1959; In H am m on d, 1039.
In 1911 entered Into a traffic agreem ent w ith the Goshen South Bend & 

C hicago, the V alparaiso & N orthern R y . and the G ary & Connecting Itys 
(the latter road  being under con stru ction , and the V al. & N or. being nearly 
com pleted  and partially  In operation) to  furnish each other w ith all the 
freight and passenger business possible . N o m axim um  or m inim um  pay
m ents are called  for . See G ary & C onnecting R y s. In V. 93, p .  469. 

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturitu
S tock  51.000,000 (5 2 5 ).........................  Q-J 5885,150 J u ly ’ l l ,  1 %
R efund ing & 1st m tge 510,-1 1910 5 J-J 1,000,000 Ju ly  1 1930

000,000 g (5500 & 5 1 ,0 0 0 ) . l in t .  In N . Y . or Chic., or through Law rence „ , „ . , . , J Barnum  & C o., W est. T r.& S av .B k .,C h .,tr .
B onds. R em ain ing bonds m ay be Issued for 90%  o f cost o f extensions 

Im provem ents, &o under certain restrictions. S ub j. to  call at 105 and
thereafter dV  f9 i % p ° f l3 8 5 dS ° Ut CaCb yCar from  1915 t0 1020 and 2%
\ pPi1W l ^ y 1111! -  d ly ’ •■ 1 %  • Paid July  1910 ; O c t .. 1 % ; In 1911, J a n .. 1 % ;

E A R N IN G S .— F or 12 m os. ending S ept. 30 1910 (on an average o f  on ly  12 
m iles), gross, 593,387; net, 543,862.

R O A D .— O perates 22 miles o f track , consisting o f local lines In G ary 
a?fu  ^ te n s io n  through Tolleston  to H am m on d . A t  H am m on d connects 
w ith lines running to centre o f  C h icago. A n  extension  to Indiana H arbor 
Is under construction , half o f which Is In operation . Standard gauge 60 and 
85 -lb . T  rail. A d d ition a l lines in G ary and extension  to E ast Chicago 
are under consideration .

O F F IC E R S .— Pres., F . N . G avlt; V .-P .,  F . C. R a il; S ec., Chas. W . 
Chase; Treas., L . E . W oodw ard ; M gr., A . C. M iller.— V. 85. d . 1461: 
V . 89, p . 993, 1596; V . 90, p . 1675; V . 91, p . 1385.

GENEVA, N. Y.
O EN E V A  & A U B U R N  R Y .— T rolley .
O R G A N IZ A T IO N .— Chartered March 18 1895 as a consolidation  o f  the 

G eneva & W aterloo and other com panies. Owns the Cayuga Lake Park 
property  o f 50 acres. V . 60, p. 562 In Sept. 1909 nam e o f com pan y  was 
changed  from  G eneva W aterloo  Seneca Falls & Cayuga Lake Traction  
to  the a b ov e .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
Com m on stock , par 5100....................................... ....... 5350,000
P ref, 5100,000 (5100).....................__ 6 100,000 lO lO -T l 6 %
G eneva & A u b  m tge 52.500.-1 1909 5 g  A -O  400 ,000 April 1 1 9 3 9

000 (5500 & 51,000) g - c & r / ln t .  at W est End Trust C o.. P h lla ., Trustee 
B onds.— B onds are su b ject to  call on  and after April 1 1914 at 105 and 

Interest; sinking Jund o f o f 1%  begins April 1 1914.
R O A D .— The road extends from  G eneva to C ayuga Lake Park , through 

W a terloo  and Seneca Falls, 17 m iles; sidings, K  m ile. An extension from  
Seneca Falls, through village o f  C ayuga, to  A uburn, a distance o f abou t 12 
m iles, crossing Cayuga Lake on bridge a mile long, is proposed. Ralls 
70-lb . girder and 60-lb . T . T rack , standard gauge. O perates 25 m otor 
cars, 8 trail cars, 1 snow  plow , 1 sw eeper.

E A R N IN G S .— F or year ending June 30 1911, gross, 594,863; net. after 
taxes, 531,582; charges, $30,223: surplus, 51,359.

O F F IC E R S .— Pres., R . R . Q uay, P ittsburgh , P a .— V . 80, p . 2344
V . 84, p . 51; V . 89, p . 721. V

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
O R G A N IZ A T IO N .— Incorporated  in June 1909. Is successor to  Con- 

neaut & Erie Iractton  C o ., sold  at foreclosure. O wns all the stock  and 
bonds and leases the C onneaut & Erie Traction  Co. o f  O hio, which ow ns 
1.99 miles o f  track . Franchises  are for 999 years.

B O N D S -—  D ate. Interest. Outstanding. M aturity .

First m ortgage 5800.000 gold) 1909 5 J-J 500.000 J u l v ' l '1 9 2 9
(5250 and 5 5 0 0 ) .......... . . . c j l n t .  at F idelity  Trust Co.. P h lla ., trustee

In com e bonds SSOO.OOO (52501 1909 5 July  500.000 J u l y 1 1 9 2 9
and $500) . . .  f l a t ,  at F idelity Trust C o.. Ph lla., trustee.
B on ds.— R em aining first m ortgage bonds are reserved for extensions 

betterm ents. & c. T h ey  are su b ject to  call at 105 and Int. on 3 m os ’ no
tice. In t. on Incom e bonds is on ly  payable If earned, and Is non-cum  
th e y  are su b ject to  call at par. Bonds have no sinking fund. Julv  1 9 1 0  
and 1911 Interest on  Incom es was n ot paid .

E A R N IN G S .— For year ending June 30 1911, gross, $112 064- net 
523,665: charges, 525.000; deficit, 51 ,335. ’ ” 4 ’ n c t ’

R O A D .— Owns 31.29 miles o f  track . Operates between Conneaut and 
„ Standard gauge; 60-lb . rail; «  passenger and 8 other cars 

O F F IC E R S .— Pres., R o b t . W . W atson , N ew  Y ork ; V .-P .,  W  J Film? 
G erm antow n, P a .; T reas., J . It. M cD ona ld , Erie, P a .; S ec., J . M 'Sm ith 
G irard, P a .; M gr., R .  W . Palm er, G irard, P a . ’

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on July  20 1903 and 

gurchasecU he property  o f  the Schuylkill T raction  C o. and the Lakeside R y .

STOCK  a R'd  B O N D S —  Date Interest. Outstanding. M aturitu
Stock  5400.000 ( 5 5 0 ) . . .................................................  5400,000 ^
i s t c o n 3 m tge. $1 ’450,000, gl 1905 5 g A -O  540,000 " 1 9 5 5 ” ’

(5500 and $1 .000).............c * /I n t .  at F idelity  T r . C o., Ph lla ., Trustee.
.. ®J}e $1.450 -000 authorized , $805,000 are reserved to  retire

a lei?? ln statem cnt below . A re sub ject to  call at par & Int
- o ■< 1 , 0T 0 '? n  year endlnK June 50 1911, gross, 5189,798; net,1909-10, gross, 5184,856: net, $94,104.

O F F IC E R S .— Pres Pow ell E vans. Ph lla .; V .-P ., S ec. & Treas., ,J A
p ClK157’ PV  H  pen280l s r ' ’ W ' S ' L c lb ’ PottsvI1Ie- v - 8 0 ’ P- 172° : V . 82,'

(1) Schuylkill Traction C o .— A trolley road.
SePl - 26 1892, In perpetu ity , under the 

M otor Traction A ct o f  March 22 1887. R oa d  opened June 1 1893. On Jan 
6 1893 leased for 999 years the M ahanoy C ity Shenandoah GIrardvIlle & 
Ashland Street R a ilw ay. On O ct. 5 1893 leased fo r  999 years the Ashland 
L ocustdale & Centralla E lec. R y . Owns all the stock  o f  these tw o roads 
which Is p ledged under the first m ortgage. On A pril 27 1900 leased fo r  999

years the Lakeside R y .,  which connects the two ends o f  the com p a n y ’ s 
routes from  M ahanoy C ity  to Shenandoah and purchased 2 .600 o f the 5 000- 
shares o f  the capital s tock . On Jan. 24 1901 leased the Shenandoah & 
P ottsv l le S treet R y . for  999 years (Incorporated A u g . 1 1900), and fr o m  
P ottsvllle  to Shenandoah, 13 m iles, and bough t all Its capital stock  T h e  
Lakeside Shenandoah & P ottsv . stock  Is p ledged under consol m tge 
. ST O C K  A N  J’  B ° N  OS— M iles . D ate. Interest. Outstanding. M a tu rity . 
1st M, $o00 .000 , g. $500) 22 H 1893 5 g A -O  $500,000 April 1 1943

& $1,000, s f $10,000 [in terest Is paid at E qult. T r. C o ., Trustee Phlla 
y ’ly  after A pr ’ 98-c*J Bonds m ay be purchased for sinking fund  a t 10s!

1st m tge. Lakeside R y ,l  5 y? 1893 4 g M-N 150,000 N ov  1 1923
g, SLIO OOO. guar by^nterfest at Equitable Trust C o ., P h iladelphia  
Schuylkill T ra ct io n ..J  Trustee.

New con  m tge, see te x t )  1901 4 J i g J -J  105,000 July  1 1951
(51 ,000), g ---------c '/I n te r e s t  at F idelity  Trust C o ., P h lla ., T rustee.
B on ds.—  A u th . am ount o f  consol, m tge. was $2,000,000 , but m tge. has 

been closed w ith $105,000 ou t. O f the outstanding bonds $36,000 are held 
in the treasury. S u b ject to  call at 105 and Interest. Sinking fu n d  o f  1 %  
o f bonds ou t becam e operative  A u g . 1 1907.

R O A D . Schuylkill Traction D ivision 22 miles o f  track , beginning at 
Locustdale, thence through Ashland, H olm esvllle to  GIrardvIlle, form in g  
there a Y one branch running through Lost Creek to  Shenandoah and th e  
other branch to Malzevtlle, G llberton and M ahanoy C ity . Lakeside D i 
vision 5 h  miles. Total 28 miles. 80 and 70-lb . T  rail. Extensions o f  43 
miles proposed and charters obta in ed . Operates 51 m otor cars, 4 w ork  
ca ?? 2 sw cePers- Extensive Im provem ents have been m ade.— V. oO, p . 1729.

GRAND RAPIDS, MICH.
^COMMONW EALTH POWER, R AILW AY & LIGHT CO.— (See M a p  on

’ O R G A N IZ A T IO N .— Incorporated  in M aine F eb . 19 1910 to  carry  out 
the plan outlined in V . 90, p . 108, 447, for am algam ating certain e lectric  
light, pow er and street railw ay enterprises In iMIcldgan.
• Owns practically  all o f the com . stocks o f the

Consum ers P ow er C o. | Saginaw -B ay C ity R nllw ay Co.
G rand R apids R y . Cadillac W ater & Light C o.
Michigan Light Co. |

? ! }  S2?Z lG ll constituen t com panies had outstanding In hands o f th e  
public 518,119,900 bonds and $7,394,000 pref. stock .

S T O C K —  ___  D ate. Interest. Outstanding. M aturity .
C om m on $12,000,000 (5 1 0 0 )...............  $ 1 2  0 0 0  0 0 0  v
P re f(6 % cu m )$ 6 ,0 0 0 ,0 0 0 (5 1 0 0 )____  Q -F  6 .0 0 0 ,0 0 0  A'ug."’ i l  M U

P ref. stock  Is redeem able at 105 and accrued d iv idend. 
, l f f vtclencls --—Qdiir. d lvs. o f 1 >4% have been paid on  pref. from  M ay 1 
1910 to and Including A u g . 1 1911.

E A R N IN G S .— C om bined earns, o f constituen t c o ’s for  ca l. years:
. „  r f ar Gross. N et. F lxedcharges. P r e f .d ie .  Surplus.
1 9 1 0 - - - ...............$5,072,267 $2,433,766 $1,474,248 $359,786 5599,732

P R O P E R T Y , & c. T hrough Its constituen t com panies ow ns and operates 
street railw ay properties In Grand R apid s, Saginaw  and B ay C ity and an 
interurban line con n ectin g  the tw o last-nam ed cities; the gas properties ln 
Jackson  K alam azoo, P on tiac , F lint, Saginaw  and B ay C ity; the e lcctrlc- 
J?2tt„ and Power properties In Grand R a p id s, K ala m a zoo, Jackson , F lin t, 

iH0, P on tiac, B attle Creek, Lansing and a num ber 
o f  Interm ediate cities and tow ns; the w ater business In Cadillac, and ow ns 

? I c  generat^ing stations and valuable w ater-pow er property  and 
r gAi.n ,'rni,M jihc g ra n d , K alam azoo, M uskegon and A u Sable rivers. 
q J ? 1 r l n 1 T?Si7T.P.rcs )f. A n ton  G. H oden pyl; V .-P .,  C. M . Clark; V .-P . and 
4 4 7 ” fto«° 'n iv  I^7 ftd ^ Tnr,eas- A ss t- S c c -> J a c° b  I lck m a .— V . 90, p . 108, 447, 626, 916, 976; V . 91, p . 38, 214; V . 92, p . 260, 794.

(1) Grand R apids R y ,— T rolley .
f u m S w  com - stock  is ow ned b y  C om . P ow . R y . & L t . Co.

AhTI/ 9 ^ ’ $ 9 -— 4nc°rp . In M ich. In A pril 1900 as a successor 
C onsolidated Street R y . and the N orth  Park Street R y . ,  

ad G1® street railw ay properties o f G rand R apids and v ic in ity .
ln 1921 and "1  1»2 9 -

s to ck ra m  v Nn?n ni?nNi o Snm D ate ‘ /n<er,es< Outstanding. M atu rity . olock com  $2,000,000 ($ 1 0 0 ) ._______  O-M  52 000 000 .runft*11 i <%.
r rra ,? t2 ^ 0 0 - T ^ m ,5 % (?1 9 0 ) — - 1.500,000 A u g  ’ ! ! .  I X

$ 3  5 0 0  SL o\ tg2 i r 1900 3 ,274,000 June 1 1016
iu 1’000) 0 ^Intercst at New Y ork  Trust C o ., Trustee. 

Mrcrf ^ i , 7 ; 0 V he,ne,L m,0.rtga5e for $3,500,000, $226,000 have been re- 
n a ta h iJ  i l ? k ^gKfu nd ’ ®lnklnS f})nd becam e operative on  O ct. 1 1905,payable 1%  o f  bonds ou t up to  O ct. 1 1910. then 2 %  up to 1915 (see
v ■ p ; 1149)-  Bonds can n ot be called . See V . 72, p. 1187. B onds
are l'steil on  New Y ork  S tock  E xch ange.
n n tr t ir it  h ,-r -tP lvldend  ̂ °,n preferred stock  are cum ulative  and 1 H %  
f w r!an, has been regularly paid up to and Including A u g. 1 1911. T h e 
o f 1 ™ n n a V, o nT J  :T was Pa|d Sept. 1 1906 and has been at ra te  
ot Ay slnce that dato to  and Including June 1911.

1 .AK N 1N G S.— For calendar years:
, o l „  Gross. N et. Charges. P ref. D iv . B a t., Sur
.19AX...................... $1,132,578 $569,313 $237,653 (5 % ) $75,000 $256 ,660
1 ? > n A n — f - 02? - 911 536.156 227,056 (5 % ) 75,000 23’4,10O

i i ?  .  n ',n s  aad  operates 63.17 miles o f  track . 144 m otor cars in ti l o  trailers.
O F F IC E R S .— Pres, and Gen. M gr., B . S . H an ch ctt. Grand R apids: 

V .-P s ., C. M. Clark and Lester J . R indge; Sec. & A sst. T reas., L . J . D e 
Lam arter; Treas. & A sst. S ec ., G . L . E stab rook , Ph iladelphia . O ffice , 
Grand R apids, M ich .— V . 84, p . 220, 749; V . 85, p . 40.

(2) Saginaw-Bay City Railway Co.
(except d irectors ’ shares) Is ow ned b y  C om . P o w .,R y .& L t .C o  

VjK (jA M Z A T I O N .— This com pan y  Is a consolidation  o f the Saginaw  
V o-nK,A£lc i l?,r̂ C o - an(l railw ay d ept, o f  the B ay C ity T raction  & E lec. C o. 

S IO C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity .
S tock , $2 ,600 ,000---------------- . .A ll  ow ned by  C om m onw . Pr. R v . & L t Co

-S? aad refunding m ortgage) 1910 5 M-S $1 ,150,000 'M ch 1 1 9 3 6
55,000,000 ($ 1 ,0 0 0 )------- cM A lichlgan Trust C o., Grand R apids. Trustee

Safln a w  Valley T rac 1st M ,j 1899 5 g  F -A  803,000 F eb  1 1920
$850,000, g  ($1,000 each )c*\In t. at B oston  Safe D ep. & T r. C o., Trustee 
B onds .— O f the 1st & ref. bonds $850,000 are reserved to retire Sag. V al. 

Trac. bonds; rem ainder for 8 5 %  ot cost o f  add itions, &o. T h ey  arc red . on  
any Int. date after M ar. 1 1915 on  60 d a y s ’ n otice  at 105 and Int. In t. at 
H oden pyl, H ardy  & C o ., N . Y .

A  sinking fu n d  o t  $8,500 per annum  on Sag. V a l. T rac. bonds begins F eb .
1 1907 and runs for 5 years, after w hich $17,000 per annum  Is payable , said 
fund to be Invested In the bonds at n ot a b ove  107 and Int. S inking fund 
held on S jp t .  15 1911 $47,000 o f  bonds.

R O A D .— Operates 56 miles o f  street railw ay track  In Saginaw  and B a y  
C ity, Including an Interurban line betw een the tw o cities.

O F F IC E R S — Pres., B. C. C obb ; V .-P s ., II . T . W lck es, J . E . D avid son  
and E . J . B echtel; S ec., F . C. P otv ln ; T reas., J . W . G lendennlng; Asst 
Sec. & A sst. T reas., S . E . W olff.

(3) Michigan Light Co,
A ll the com m on  stock  Is ow ned b y  Com . P ow . R y . & L t . Co. 
O R G A N IZ A T IO N .— In corp . In New Jersey In D eo. 1904. 

stocks o f  the follow in g  com panies:
Jackson  Gas C o.,
K alam azoo Gas C o.,
P on tiac  L ight C o.,

ST O C K  A N D  B O N D S—  Date.
C om m on $3 ,000 ,000________ -
Preferred 6%  cum ulative 
Sag C ity Gas 1st M, S l.oo ’o'.-J 1651

Owns entire

000, g ($500 & $1 ,0 0 0 ). „  
B ay C ity Gas 1st M, $500,000

g (5500 & $1 ,0 0 0 )____  c*
Flint Gas Co 1st M, $500,000 

($500 & 51,000) - - .  c* 
Jackson  Gas Co m tge, $350.

000 gold  ($ 1 .0 0 0 )____  c*
K al Gas Co 1st M, $450,000 

($1,000) - - , .........................0

Flint Gas C o.,
Saginaw  City Gas C o.,
B ay C ity  Gas Co.

Interest. Outstanding. M aturity
____________ $2,500,000 .......................

Q -J 2 ,144 ,000  See tex t  
5 g M -N  750,000 M ay 1 1916 

Int. at M ich. T r. C o ., G rd. R a p .,  trustee. 
1900 5 g  J -D  375,000 June 1 1920

Interest at New Y ork  Trust C o ., trustee 
1904 5 M -N  500,000 N ov  1 1924

Int. at M ich. T r . C o., Grd. R a p ., trustee.
1897 5 A -O  350,000 April 1 1937

Illinois Trust & S av . B ank, C h ic., trustee.
1900 5 J-J 400,000 Jan 1 1920

In t. at M ich . T rust C o ., Grd. R a p ., trustee.
Po.rn !‘Ac^ !F ht Co con s°l mtge| 1902 5 J -J  2 0 9 ,0 0 0 'Jail 1 1 9 2 7

$230,000. g ($ 1 ,0 0 0 )------ ’ l in t ,  at M ich. T rust C o., Grd. R ap trustee
i a? Y r dS'~7?A07, and «1 2 8 ,000, respectively , o f  bonds o f  Sag. C ity Gas
1st M. and B ay City Gas 1st M. arc issued In addition  to  am ounts show n 
rebd Vat ‘mo *?y  Mlch- L|ght C ° . Ilay  C ity and Jackson bonds are
atd105 in d  f n T „ ? aia! T T ’ Pon tiac, F lint and Sag. C ity Issues arc red . 
H ardy & Co ' n  1 t-Y  ^ a 0^ 011 Gas C o. bonds Is payable at H od en p y l.
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C om ’w . Povv. 1st M , $4 ,000 ,-
„  000 g sink fd  ($ 1 ,0 0 0 )___c*
Gr R ap-M usk P ow  1st M 

$7,500,000 gold  
Grand R a p  E d  Co 1st m tge g

E A R N IN G S .— F or year 1910, gross, $1,267,255- net * 5 4 6  ? r» v  fiTmi 
c b ™g<lw’ ^378 ,5 1 2 ' Pr£fl dlVl> $128,640; balance, $239,101. ’ ’ "

p n r f p F B T V prerAnh m e bePn pald ^ g u la r ly  since organ ization . P R O P E R T Y .— C onstituent com panies ow n and operate the gas propcr- 
tle3 ' n Jack son . K ala m a zoo, P on tiac, Flint, Saginaw  and B a y  C ity P P 

O F F IC E R S .— Pres., A n ton  G. H odenpyl, N . Y .; V .-P .  & Sec Geo F  
J a ^ b y ,H ek m a,VN.P  ^ p ,aude IIarnllton. Grand R apids; Treas. & A sst. Sec. 

(4) C onsum ers’ Pow er Co.
A ll the com . Is ow ned b y  C om . P .. R v  & Et rn
O R G A N IZ A T IO N .— Incorporated In Maine in 1910 O wns all the com  

^  P o 'Yer C o ., G rand R aplds-M uskegon  P ow er Co 
2 ’i and rnaJ°r!ty  o f pref. o f G rand R apid s Edison Co.) 

Consum ers Pow  l ° , w ' G ov f!a y  C ity P ow . C o.. P on tia c  P ow . Co.
ST O C R pa n d "n n v n s Ch' ar7  A u  Sable R lver P roperty and rights.

CommoGn ^ fo % U00B0°00 D S '_ _ . _ _ ^  ^ o t o T o Z  MMUrUV
0 .0 0 0 ($ 1 0 0 )6 % c u m ____  Q - j  3 750 000 See text

(SI n o n 1, ?3 5 ’00 0 ’000 g o ld f 1011 5 J -J  6 704 000 Jan  1 1936
(?1 ’ 0 0 0 ) .................... ........... c* In t. at H arris T r. & S av . B k ..  Chicago

trustee, or H arris, F orbes & C o ., N . Y 
1904 5 J -D  1 ,429,000 D ec 1 1924

In t. at First T rust & S a v . B k ., C h ic., trustee 
1906 5 M-S 1 ,081,000 M ch 11931

In t. at 1st T r .& S .B ., C h ic., or ls tN .B .,N .Y  
“ ‘ ns*5 b /  1002 5 M -N  950.000 M ay 1 1916

p , (n ' S V 8lnki^  fund c ' i l n t .  a t A m . T r. & S . B „  C h ic., trustee.
Gr R p Ed Co u nd erly ’g b o n d s . ____ __________ 12,900

Stock.— Pref. stock  Is red . on  and after Jan . 1 1920 at 105 an d 'acod  d lv  
B on ds.— O f 1st & ref. bonds, $3 ,427,900 are reserved to  retire underly

ing bonds; rem ainder are reserved under certain restrictions for  extensions 
and add itions at 80%  o f  cost. S u b j. to  call on  Jan . 1 1916 or an y  Int dav 
thereafter at 105 and Int. S ink , fund o f 1 %  o f  bond s ou t (In cl? prior liens) 
annually begins Jan . 1 1915. V . 92, p . 465, 526, 1438 P r IlensJ

on  Pref. have been paid  regularly since organization . 
E A R N IN G S .— For year end. D ec. 31 1910, gross, $1,982,427- net after 

ta*®3- ?2S8,432: ln tercst' $406,650; surplus, $471,782. In  1909 gross $1,778,167 : net, after taxes, $825,706. u gross,
P R O P E R T Y .— C onstituent cos . ow n and operate electric light and now rr 

*^1 ntf9ra/ ? d R a p id s. K alam azoo, Jackson , F lint, Saginaw , B a y C ity !
m ediate ’ d f ic s  and ^tow ns. g° D’ LaDSlng’ ° W0SS0 and a num ber tat<& 

O F F IC E R S .— P res., W . A . F oote , Jackson ; V .-P .,  E . W . Clark, Ph lla  
V .-P . & S ec ., G eo. E . H ardy , N. Y .;  Treas. & A sst. S ec., J a cob  H ekm a) 
p ‘ eT ’ 465St526rei4 3 8 C ‘ A ' Pear30n J r " p h » a — V . 90, p . 1680; V . 92) 

(5) Cadillac W ater & L ight Co.
LlKht & R y- ow ns a »  the capital stock . 

ST npA[^A Zp iV r\ ?r^ lT snc0rp0p a ĉd  1“  M ichigan in 1905.
StoJk  $200AoSo ($50? .  .  - . .  D aU - lntereSL  O“ s lo 0 £,00o• MatUritt'-
First m tge, $200,000 ($500 & / 1905 5 M-S 1 3 2  0 0 0  w ‘ V i o »

F R O P E R T Y .— O wns electric and w ater plants In Cadillac.
U -P rlC E R S .— P res., W . M. E a ton , N . Y V . - p  . w  A  Font** tapI/cod. 

T reas. & G en. M gr., G. D . W estover, Cadillac; S ec ., W . J . M cC o y ’ C adlilac: 
A sst. S ec. & A sst. T reas ., S . E . W olff, N . Y .  y ’ ^ aa llla c>

QRAND RAPIDS GRAND HAVEN & MUSKEGON RV — Electric road . Third-rail system . W ater pow er. * > •  E lectric

. . , ^ F GA N IZ A ’.r lO ^ 1~ I!}c ^ 0rated ln M ichigan on March 6 1899 to  build 
in th* tm C raa.d .otf i f . ced rl’ iU, o f w a y - connecting the three cities n am ed  R tl.e - a total distance o f  48 miles. The road was entirely c om p le ted  

n fjpera1tlcn about May 1 1902. T h irty -year franchises In all 
tow ns through w hich It passes; otherwise private right o f  w ay.

S tock ? $ f , 200N0D0 0 B ° .N.DB~ . .  Da_[e:  Interest- W T o W Z  MalUrUU
1st m tge. $1,500,000 ($1.b o b j i  1901 5 g  J - Y  1 .5 0 0 ’,000 Ju ly  l" 1526

g o l d . . .  ---------------- c * /I n t .  at Standard T ru st C o ., N . Y . ,  Trustee
Bonds. The Interest on outstanding bonds was guaranteed fo r  5 years 

by  t,h® kccurlty  Investm ent Co. o f P ittsburgh. See V . 76, p. 479. 
t i n OA^ iy l .NG,n k T F0r 1 2 „m os- end. D ec. 31 1910, gross, $294,311; net $109,541; In 1909, gross, $282,091; net, $124,929.

R O A D .— exten d s  from  Grand R apids In a northw esterly d irection  to[lislrpfrnn wlf-h n hranph ♦-/-» r »irA «.w» r \ . . . . t r ____ r,_ .M uskegon, w ith  a branch to  Spring Lake and Grand H aven. C onnects at 
Grand H aven w ith G > drleli l.lne >f sream ers f r Ciileag > and C rosby Line 
o f  steam ers for  M ilw aukee, w hich are In op eration a l! the year round Total 
track , 48.13 miles; 70-lb . T  rail. O perates 19 passenger, 10 freight and ex- 
pr?ls? .S ,? i3 w o rk o a rs - A lso  does a freight, mall and A m erican  exp . buslnes 
n r °£ -F I£ KI? S-— £ >res‘ S e0 -. ° -  SrnItfl. N ew X ork ; V .-P . and G en. Algr W . K . M orlcy , Grand R apids; Sec. and A sst. T reas., W allace Franklin ' 
D etroit; T rea s ., Carl M. V a il, N ew  Y o rk .— V  76. p . 4 7 9 . lln

GRAND RAPIDS HOLLAND IT aT lC A aO  RAILWAY. 
0 R G A N I Z A T I ° N . — Incorporated In Michigan In July  1904 and Is a re

organ zation on  A u g . 1  1904 o f  the Grand R apids H olland & Lake M ichigan 
R apid  R y . See V . 79, p . 627. Pow er Is supplied to  com pan y  by  Grand 
R aplds-M uskegon Pow er C o., but com p an y  maintains ow n station  In readi
ness to operate In ca<e o f  em ergency. Franchises  In c ity  o f  H olland  and
V i r r o n v C7  wnX iPnI 928 tOn10.30 ’ rem ainder on private rights o f  w ay. ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity
C om m on, $500,000..................................  sr,nn nnn
Pref, $850,000, 6 % ............................. .. " I " : :  850 000 .......................
1st m tge, Grantl R apids H oi) 1900 5 g F -A  1 .500.000 A u g T l 9 2 b

C1i «*.1,nn°i), ’0 0 0 ,! Inti' at A m er>cah Tr. & Sav. B ank, C h icago, 
($509 anil $1,000^) - . - ; - -J Trustee, or at G uaranty Trust C o ., N . Y . 

t in  A  f und >8 provided  o f  $5,000 per annum  for  first 5 years
s ? 5  nnn £ er annum  f,or second 5 years. $15,000 yearly for third 5 years and 
* 2m RA°r$rr aan um for fourth 5 years. Bonds are not su b ject to  ca ll.

T,RAGK — Operates 75 miles o f  track from  Grand R apids through H olland 
1 O i?F m aA n sandpSro«SaAUCk•„wlU,1 steam er connection  at H olland fo r  Chlod

UNITED LIGHT & RAILWAYS CO
„  9 ? G^ IZ A T I P N -— Incorporated ln Maine In 1S)10 per plan In V 91
P- 96. H as acquired the fo llow ing com panies: ' ’• --- vvt VUV llylil/ ff |
Cadillac (M ich.) Gas L ight Co. 
Cedar R apids ( la .)  Gas L ight Co. 
Chattanooga (Tenn.) Gas Co.
F t. D odge L ight Co.

La Porte (In d .) E lectric Co.
La Porte (In d .) Gas Light Co. 
M attoon  (111.) Gas L ight Co 
M uscatine ( la .)  L ight & Traction

?! w -  D°d« .  s « r a K a *  In lT c o
auth . and out) o f  M attoon Gas L ight & Coke C o. w hd .uuu
Ar,;i0<̂  entire gas business In Cedar R apid s (supplyin g also suburbs o f 

andr R e/jw ood  Park and Intervening territory ), F t. D odge and 
M uscatine, la .,  Cadillac. M ich .; La P orte , In d .; M attoon , III., and Chatta- 

”  entlre electric light and pow er business In F t. D odge and 
a iid 4fa Por,te . In d . This Includes satisfactory  con tracts  

i r f i i i f t i4 n gTthe c s t t !cets ln each c ity ; entire electric railw ay business In 
Muscat ne la  , and entire h ot w ater d istrict heating system  In L a P o r te fln d  
A i.9  l o in  f lilsw ti Co: ° f  P ra.ncl Raphls, w ho prom oted  the com p an y  in A u g. 1910. offered the stock  ln blocks o f  10 shares (par $100) 1st pref and 
4 shares (par $100) com . for  $1,000 . V . 91. p . 519; V . 92. P .1 1 1 0  d

-A N P  B O N D S—  D ate. Interest. Outstanding.rn rn rX ^  «TS . . —  Liuie. im erest, outstanding.
f .0. ™ 0,” ’ ( $ io o ) .....................................  $8 0 0 ,0 0 0
l s t p ref.. $12 ,500’,000 ($100)",j

M atu rity .

6 %  c u m . . . . . ; :  Q jI nvof « PC rxnrt 7x7* -----------J-------
Q-J2d pref, $5,o'o"o.bbb; Y %  cuni 

Cadillac Gas Lt 1st M $150,000 1905
Cedar R ap G asLt IstM  $75:000
Chattanooga Gas 1st m tge $1.

500,000 gold  ($ 1 ,000 )___c* 1 1907
C hatt. Gas Co pref stock , 6 % /  .
F t D Lt & P ow  1st M. $350,000 1903 
L a  P orte  Gas Lt I s t M ,$250.-1 1905

5 F -A  
5 A -O

5 J-J 
6%
5 F -A  
5 A -O

2,133,000 O c t . ’ l l  1 u  
866,500 O c t . ’ l l ’ y. 
100,000 F eb  1 1 0 2 3  

75,000 A pril 1 1913

1 1927652.000 Jan
500.000 ________
250.000 F eb  I 1 9 2 3  
2 -0,500 A p r 1 1 9 2 5

O O O eokl ($ 5 0 0  a n d ^ L O O O ))  M ic h ig a n  T r u s t  C o ..  G r a n d ’ R a p id s ^  T rustee®  
C i tiz e n s  R a i lw a y  & L ig h t  1s t )  1902 5 g  A -O  3 3 9 ,0 0 0  A n r  11917

$ 4 0 0 ,0 0 0 , g o ld )  I n t .  a t  C le v e la n d  T r u s t  C o .,  C le v e la n d .  T r u s -
($ 5 0 0 ) -------------------  — c * j t e e ,  o r  N a t .  B a n k  o f  C o m m e rc e , N . Y .

S t o c k .— 1st.p re f. stock  Is red. at 105 and a cc . d lvs. 2d p f. s tock  Is con v  
f , 1® .3, ytf arA f r? in clatS,o f  ls?u c - 8hare for  share, Into 1st pref. or  com . stock." 
at PPR®^ o^ h old er. C om . Is on ly  stk . w ith votin g  pow er. V .9 1 , p ,9 6 , 519.

1 in  o«HSi^7Th R 7 ‘ L t ’ C o - bonds are sub. to call on  any  Int. d a te  at 
nonsJn k -. fu n d > com m en cing  In 1907, consists o f a sum  su fficien t 

ire $15,000 bonds yearly a t 105 and Int.; $61,000 retired to S ept 1 1911. 
Chatt. Gas bonds are sub to call a fter Jan . 1 1917 at 105 and Int. V . 84,
P058and int PV.1 8 i?aps.?496Sti ,ntge‘ are subJect to call on any Int. day at

° f  4 and 34 % ,  resp ective ly , have been  paid  quar on  1st 
and 2d  pref. since Jan . 1911 to  and Incl. O ct. 1911. 1 1
- , i ? 0 4 P -_^ ° ^ erates 1 2 . P llcs ot track  ln M uscatine. la . 70-lb T rail. Standard gauge. 36 cars, 26 m otor  and 10 trail. R em arks a b o v e  
show  com p an y  s con trol o f  ligh ting business In various cities.
s^ P F/ ' IrPE!,R S 'rT P [ e?Cr.Fr,?tnk T - H u lsw lt-' V .-P .,  R ichard  Schaddelee, Sec. & Treas., B en j. C. R ob in son . V. 91, p. 96, 519; V . 92jP . 882 1110.

GREEN BAY, WIS.
GREEN BAY TRACTION CO.— Trolley.

of ?h^GF^xIRivJrI F W ~F ^C0I Pbln WI?1C- ln JPne 1005 and 13 a consolidation 0t Tn °1 o n e  Rx- &  Power Co. and the Knox Construction Co.
ab.s°rhed  the Green B ay Gas & E lectric C o., a lthough separate 

org? ? i za*t on  s ntecessarlly m aintained. See V . 82, p . 573, 631, and V 86 
p etu a l’and e x c l u s ^ u n t l l 1^ h atw m p a n y . Street railw ay J r a n c h i s e  Is per’-

S t^ k °$ lK 000N0D00B(?H.0D,S~ . .  D “ [e;  / “ • A fa fu r ifp .
} 1 ’ 000 ’ 000, « L 19, ^  5 g J -D  ’725i000 June 10 ’ 35

u i.u u u ) ......................... c jU n ion  T rust C o ., D etroit. Trustee
Green B ay G & E 1st & refl 11)05 5 g  M -N  467 000 MaV 1 1 9  3 5

M. 5750,000, g (51 ,000 )- c * ) I n t .  at W isconsin  T r. C o .! Milw , T ru stee .
„ _ ? l? n1ds, - ~ J be Green Bay T raction  C o. bonds are sub ject to  call at 105 
until 192o, thereafter at par. The Green Bay Gas & El bonds are su b iect 
to call at 105 until 1924; thereafter a t par. su b ject

EARNINGS.— Exclusive o f Green B ay Gas & Electric Co 
i a n a ld a r  ea T ' O p e r a t in g  E x p e n s e s .  N e t .

R O A D .— Owns and operates all lines ln the c ity  o f Green B ay; also a line 
r w n Gneen f la irirto  D n Pene C lty ’ and bran(;h to  Duck Creek, and a line from  
S S l  4 0  8 0  miwZeStx ? e.  p f ‘? i  b lttle  R apids, W rlghtstow n and K aukann™  total 40.80 miles. 45 and 78-lb. rail; 30 m otor cars; 12 trailers.

J ‘ ’ d • H - E m m ert, D etroit, M ich; V .-P . and Gen. M gr.,
T H W m J n v ieh g rr^.’ P n cn h,c c -. B . L . Parker, Green B a y ; T reas.,J . J . W rog ov lch , Green B a y .— V . 81, p . 558; V . 82, p . 568; V . 92, p .  1701.

GREENSBORO, N. C.
NORTH CAROLINA PUBLIC SERVICE CO.

H ,P ? G^ ZAJJE,G N V ChaA tered ln N orth Carolina ln 1909. Purchased
m Creen^h?r«' An°iPm al ^ n 1!30^ 10 l lg b t ’ P °WL‘r and StfCOt railw ay properties in G reensboro and High P oin t, and gas property  ln G reensboro.

y ,pum p 1 ,nf ,  I?la“ t at G reensboro, and serves the villages of P rox im ity , R evolu tion  and W hite O ak. P ow er is Duroh.wri from  sm ith - 
era P ow er Co. In  1910 J r a n c h t s e s  had the follow ing^num ber ̂ of w n t o  
run: G reensboro, 28 yrs.. H igh Point. 59 yrs.?  W lLston-S alem , 5 ?  y r s °
also has a 30 -yr . franchise  in G uilford C ou nty and tow nsh ips. '

S tfck°$3f500 !000BON.DS~  D a‘ e - IUteresL M a tu ri“ '-
Flrt f i  on rê o T „ e,?,i ^ , 1909 5 A -O ”  ’ 803)000 A p r 'i 'l '9 3 4
n-LiioS)’ i 5,°9 ,and ® h 0(i 0) -  - c ) I n t .  at G uardian Trust C o., N . Y . ,  trustee. G recnsb. E l. Co. 1st M. 5400,-1 1902 5 tr A -O  Sen text Anrii i i q ? 7
r r p p 2 ih 0lF i ^ 5° n  & $1.000) .c, Int. at Trust Co. o f  America, N. 'vP., trustee. Greensb. Elec. Co. new M.l 1905 5 g  J -D  See te*t June 1 m an

5750,000 g(5500&51,000)c*/Int. at Mercantile Trust C o., N. Y ., Trustee.
la t r,c f - m tge ., $397,000 arc reserved to  retire like 

Co *snn nnn d i S ih outstanding o f  1st and 2d m tges. ot G reensboro E lco .
,  b e‘ d  n. t,reasury and $2,000,000 are reserved for  future lm- 

B E ^ s  and acquisitions under proper lim itations. V . 88, p . 1128. 
b u b je c l to  call on any Int. date a t 105 and Int. Sink, fd  o f  1%  per annum
m a tu ritydC01ne Ju ly  1915 t0 1920: 1 Ju ly  1920-1925 and  2 ^ 1 9 2 5  t“

E A R N IN G S .— F or 12 m os. ending A p r. 30 1911. gross $ 2 2 7  4 5 3 - net
after taxes, $89,081; Interest, $51,333; surplus, $37 ,748 . ’ ’ ’
Poln?A V n ^ n7Sn In % Ues .of„track In and around Greensboro and In High 
Extension0to Hh?hlbp J n i nd 9,0' lb-,glrder falls Standard gauge. 25 cars. 
Wi ns ton s J ,1 Polnt an,d aa Interurban line between GreensboioandWinston-Salem are proposed. Owns Llndley Park at Greensboro.
Z S- Golcr: V .-P . & Gen. M gr., J . P . Clark; V . -P . ;
— 8 8 f p  l’l f 8 d V & 9 Y ep3 i5Ll->H ' HOlC J r ' : ASSt' M gr"  H  A ndruw s-

GREENVILLE, S. 0.
GREENVILLE TRACTION CO —A ir lley road.
, w>7'ept; 1910 Soutbarn Power Co. purchased control.

Pnwpp u . i i n  . — liioorp  irated in Soutn  Carolina on Sept. 7 1899.
for narHe,,V»P̂  efd L’ . lUs c °iV Po i’ y  by the Orcenvllle-Carollna Pow er Co. for particulars o f  which see V . 85, p . 224. O perates 15 miles o f track .

s t S , $5KooAoooD($B o o ^ ? s. 7 . . . D “ te- InteresL 0uti ! Z d! i Z  M atu ritv-
F'l m  snm currency) 1901 5” F -A  250,000 F e b 'T Y o V l

So90)-----------c* /In terest  at Girard Trust C o., P h lla .. Trustee.
Tr?as F b m h o~ PreS ’ Z - V .  T a yior ; V .-P . ,  W . S. Lee; S ec ., N . A . C ocke ire a s .,  e . Ih o m a so n .— V . 91, p . 1511.

iG, S r  S P A R T A N B U R G  & 7\N D E R S 0N  RY.— A  trolley  roa d ,
is  controlled  b y  Southern P ow er Co. Interests. It  Is proposed upon com 

pletion o f this com p a n y ’s line and the line o f  the P iedm ont (N . C.) T rac. C o. 
to merge the tw o com panies in to one com p a n y  to  be know n as the P ied
m ont & N orthern R y . Co.

ORGrA N l z A T IO N .— In corp . ln South  Carolina and acquired  the A n dcr- 
000 Z r l° a C 0 ’ ’ S°*d a t recclver ’s sa*e 0ct>  12 4909. S tock  au th ., $4 ,-

R(i?,a d l ~ Is constructing a line betw een G reenw ood and Spartanburg 
touch ing B elton , Pelzer and G reenville. H as ln operation  10-mlle extension 
a ro u n d ^ n d e rso  and A n d crson - A lso  operates 8 miles o f  track  in and
. r ° J F i £ E R S  — Pres - J - B . D uke, N . Y . ;  V .-P .,  W . S . Lee. Charlotte 
N . iC j^ T rca s .’ E . Thom ason , Charlotte, N . C. V . 89, p . 1346; Vri92)

g r o t o n T"c o n n .

OROTON & STONINOTON STREET RY.— A trolley road. 
9 i? ^ A^ IZAT40 N-— Incorporated In Connecticut on Aug t7 ions 
STOCK AND BONDS—  V D a t e .  I n t e r e s t .  O u ts ta n d in g  M a t u r i t u '

C om m on. $400,000 ($ 1 0 0 ) ............................................ $400 0 0 0
Pref, 6 % . $200,000 ($ 1 0 0 ) . . :  _ I ...................... .. 200.000 Itee te x t '
^ ( " n o m  S375’000 ’ eoltl\ r1 V04 i 5 g rJ ;J . 375-9"  July 1*1924.

NotVs’ payable 'June'3o"19 i . 7 7 *  . * ? . sY rI q G° ’ ’ D o8 toa ’ 
Bonds.— N o s. L, but bonds are su b ject to call at a n y ’ tim e a t '1 2 6 'ftnd 

Interest. Trustee is Treasurer o f  State o f  C on necticut. * 1 2 0  d

f e f . 8 1 90 6 -°7 ’ ? V % . f On*pref?,° 1907-08? 0 % ;* o ^ c o ^ ! ° ° i 9 0 7 - b 8 H  

* 6 7  ? s ^ f l r £ S 7 T For yc. ;y :  S!,u,UnK June 3 0  1 9 1 1  • gross, $119,438;'rnet,

w s t s s F u z t s .  s.’.S m .s  .ô ‘KJ5o£rk.a, ? % t S T S ’ r w ;
S d i S W ? ? . , 1,” 1, .  C" n" " ' ' "  " v ! r , ry  ’ • I t H N - i  Stand-raIL 18 Passenger an d  3 other cars, 

u r  1 u  L K S .— Pres. Thus, ita .i.u iu ii, New L on don : V .-P  B F W in . 
lam s. M ystic: S ec., Chas. D . N oyes . N orw ich 1 'Treas C ostello L lnnltt" 
N orw ich : Gen. M gr., Thom as W . R y le y , M ystic .— V . 80.’ p 2344 PP ‘
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GULFPORT, MISP.
nULFPORT & MISSISSIPPI COAST TRACTION CO.
ORGANIZATION—Incorporated ,n f  th^GuUport Development' Co

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

Second m o r t g a g e  g o ld !  1907 0 g J-J 662,000 July 1 1 •
($1 0 0 0 ) . . . . . . . . ____ t - . c j  H ibernia Bank & Trust C o .. Trustee.

m il p i i> & P  1st m tge ., gl 1903 6 g J-J 2 0 0 ,0 0 0  1923
($100, $500 and $1,000) -J In t . at H ibernia B k . & Tr. Co.. New Orleans
B onds .— The bonds o f 1905 are su b ject to  call on  O ct. y f,a„r_n

105- no sinking fund. Interest on 2d m tge. Is payable  at First N at. B ank. 
G i.lfnort Bonds have no s. f . and are not su b ject to  call. Th e B iloxi 
E lectric Railw ay Sc Pow er bonds are su b ject to  call at 106 and Interest. 

E A R N IN G S .— For year ending June 30 1911, gross, $255,085.
R O A D  — Operates 13 miles o f track from  G ulfport to B iloxi and 11 miles 

from  G ulfport to  Pass Christian; also 6 miles o f  track In B iloxi; tota l, 30 m .
n p p iP F ’ R S __Pres , J . T . Jones, G ulfport; V .-P . and A u d ., R . E . P ow 

ers B u d a lo N .  Y  ; S ec., II. C. E lder; T reas., F . V . O sborne, G ulfport; Gen. 
M gr., W . F . G orenllo, G u lfport.— V . 83, p . 9o .

HAGERSTOWN, MD.
H A G E R STO W N  R A IL W A Y .— A  trolley road.
ORGANIZATION.—Chartered March 12 1806 In perpetuity. Furnishes 

commercial electric lighting. F ra n ch is e s  are perpetual. On H
shareholders voted to take over the assets of the Hagerstown *
RU  (which had consolidated with the Franklin C ounty R R . In F eb . 1907), 
the H agerstown & B oonsboro R y . and the H agerstow n & M ycrs\llle R y ..  
and Increased stock from  $200,000 to $400,000. V . 86, p. 1343. . ..

Interests Identified w ith this com p an y  In July 1 9 0 1  purchased a m ajority  
o f the stock and al o f  the bonds o f the M ycrsvllle & Cfatoctln E le c tro  Ry..

WlST O C K  A N D  I t O N D S -  *  D ate. interest. Outstanding. M aturity.
S tock , $400,000 ($50) -  - - - - -  j — g-;p—  *200 !o()0 May" l " i 916
^ g o ld ™ 0/ - ^ - - ! ............... --00- }  Interest at B avy Lane & Co H agerstow n
Hager & Myers Ry, $125,000 1901 5 ^  120.000 Aug 1 1922

$ 1 .0 0 0 )C - ;  i n t .  a t  M a ry la n d  S . & ^ . 0C o . .H a g e r s to w n

“  ”I In" at ^ .r:jenOn in S KCrSt0VVn'
Bonds. - T h e "  1 fage"rs to  wn & B oonesboro R y . bonds are r«^eem  able 1912 

at par The H agerstown & N orthern R R . bonds are su b ject to call In 1917 
E A R N IN G S .— F or 12 m os. en d . D ec. 31 1910, gross, $123,892. In  

1909, gross, $ i l0 ,2 6 3 .  r
R O A D  — O perates 4 0 H m . o f track as follow s: H agerstow n to  W illiam s 

oort ami Funkstow n, 13 m .: Funkstow n to B oon sboro. 10 m .; B oonsboro 
across South Mountain to  M versvllle (where connection  Is made w l*b Fred
erick R R .) ,  7 'A m iles, and H agerstow n to Shady G rove (where connection  
Is m ade with C ham bcrsburg G rcencastle & W aynesboro  E lectric R y .) .  10
m iles. Standard gauge. . „  n  T n  r m e -T r e a s  andO F F IC E R S .— P res., Christian W . L yn ch , V .-P . ,  J . C. Lane, ire  as. ana 
A u d ., W m . Jennings; T em p . Gen. M gr., B ..M . K trchncr. V. 84, p . 339, 
V . 80, p. 1343.

ST O C K  A N D  BO N DS 
Stock , $2,100,000 |$50)

HAMPTON, VA.
N E W P O R T  N E W S  &  O L D  P O I N T  R A I L W A Y  &  E L E C T R I C .  
n n fJ A N I /A T I O N .— In 1898 purchased the N ew port News H am pton  & 

O ld P oint R y  and acquired the Chesapeake Light & Pow er C o. at H am pton  
v l  la te r  acquired the Citizens' R a ilw ay . Light & Pow er C o. through 
ownerahlD o f $195,000 out of a total Issue of $200,000 capital s tock , which 
0WS ! r, „  ,Pin° M.rn nem ilrcd $76 000 of the $100,000 capital stock and entire 

™ „  N ew port News Gas C o. The N ew port News & Old Point 
R v  & F le c f also lias acquired $95,500 of the $100,000 stock  of Danville 
n v ’ & Elec! Co and all that com p an y ’s bonds. In N ov. 1905 acquired 
entire capital stock of the H am pton R oads Traction C o ., successor to  the 
H am nton Roads R ailw ay Sc E lectric C o ., sold under foreclosure, and com  
p r S  21 mUes'of tra ck . Form erly also controlled  the N orfolk & A tlantic 
Terminal C o., but entire stock of this com pany was sold ln M ov. 190G to 
the N orfolk Sc Portsm outh  T raction  C o ., which see under N orfolk . C on
trols the railw ay, electric lighting and Ice business In N ew port N e w s ,H a m p 
ton , Old Point and Phoebus. Also controls gas business In N ew port News. 
Aug. 18 1908 com pan y was granted permission to Increase fares from  o to  
10 cents between N ew port News and H am pton. Faro from  N ew port N ows

* ° I n  N o v flV i ’ o com p an y  purchased $606,000 gen. M . bonds out o f proceeds 
realized from  sale o f certain securities deposited as collateral for said bonds. 
V . 9 1 , p . 791. 1254, 1447. Sec details o f re-financing In V . 91, p . 1447. 

STOCK  A N D  B O N D S —  D ate. Interest. Outstanding. M aturitu.
C om m on. $1,075,000 ($100)...............  ' non' ?  >02 ‘ 5 U %Drr»f  ̂%  rum  ($ 1 0 0 ) _ ___  5 J*J 725,000 July 2 6 7  ̂ /o
First m ortgage $900,000.1 1898 5 g M-N 900,000 N ov . 1 1938

void  ($1 000 e a c h )_______c * i  Interest at A lex  Bown Sc Sons, B a lt., M d.
First m tge Citizens R y  L t & PJ 1900 5 g M-N 800,000 M ay 1 1940

$ 3 0 0  000 ($1 000) g o ld .c * )  M aryland Trust C o ., Baltim ore, Trustee. 
Guaranteed prln a nr? Int— J Interest a t A lex . Brow n & Sons, B a ltim ore. 

Onrmrnl 111ni*t(TflCTP J4 000 * f 1901 5 ^ M 'S  1,002,000 Mch 1 1941
G 0 0 0  gold ($ L 0 0 0 'e a ch )° -C * l ln t . at A lex . Brown Sc Sons. Baltim ore, M d .. uuu .goi \ , \ or at com pan y  s agency In New Y ork .

_ T ile M aryland Trust C o.. Baltim ore, Is trustee o f both  the first 
m ortJim -s o f the N ew port News Sc Old Point R ailw ay & 

m l t l  n r  N cw nort News Sc O ld Point bonds of 1898 are su b ject to  
nl HO on a n v in terest  day  at 60 days ’ notice. The Citizens’ Railw ay, 
? a ‘I T  jt Pow er^ "o  bom ls are subject to call at 110 on any Interest day at 
nn’ davs ’ notice- they are guaranteed b y  the N ew port News Sc O ld P oint R y .

W Y l  II 84 O f the $4 ,0 0 0 ,0 0 0  general m ortgage bonds, 
s V  S  o  are r e e v e d  to  take up at m aturity the outstanding first m or^  
gage°bon?ls o f th ^ N e w p o r t  N ews f  O ld Point R y  & E lec, and the Citizens 
i ) . ,  i > p nvv and $698,000 have been retired. , ,  .«
R iTn ifWiitlnn to 'th e  m ortgage lien, bonds are secured b y  a deposit o f  the 
otnlir n M h l riU zeng’ R a ilw ay . L ight & Pow er C o., H am pton  R oads T rac. 
Co. D anville R y . 6c E lectric C o., and bonds o f the latter com pan y .

t7 a i? w r w r s __O f the N ew port News 6c O ld P oint R y . 6c E lec, and

Trac^O o’  ’a^dThc DaL^l'le Ry8’ & k e X .  o p e r a s  50°60 S o l k f e L  “ 
T  m . ' i q c P r o s  W m  J . Payne, R ichm ond; S ec., D . C. Zolllckolfer, 
R ich m on d -T reas  f l l .' L S c h  m elz, H am pton; A u d ., F . von  Shilling, H am p
ton  - V .  88. 624, 1561; V .O l .  p .7 9 1 .  1254, 1447.

HARRISBURG, PA.
C E N T R A L  P E N N S Y L V A N I A  T R A C T I O N  C O .
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on July 9 1903, and 

ipnsed the H arrisburg T raction  Co. and subsidiary lines at a guaranteed 
rorftal o f 6 %  The H arrisburg Traction C o. stockholders were allow ed to 
.nbVcrlhe for the new stock , share for share- has no bonds. An assessm ent 
nf 1 0 %  ($ 5  tier share) was called on the stock In Aug. 1905, sec V . 81 p. 
7251  1 0 %  was called In 1907 and 10%  April 1 1908: In March 1909. 4 %
was called  V  88. p. 563. In  March 1909 and again In F eb . 1911 a 4%  d lv . 
w s i declared and credited In paym ent o f  4 %  assessment on  stock?

n « l  On O ctober 17 1903 acquired a m ajority  o f the $200,000 
y.koiJ’ nf the Peoples ’ Bridge Co. Th e Llnglestow n Sc Blue M ountain 
Ra?lw av Co which is controlled  through stock  ow nership, was put In 

S  tn Llnglestow n on  July 1 1904. Owns entire stock  o f the 
ilarr sburg & H ufnm clstow n R y . and guarantees Its bonds, prln. and lnt. 
t>. 1 0 0 7  the D auphin Street R y . was incorporated  to  build a trolley  line 
from^ H arrisburg to  D auphin. W ork  on  this proposed line held up by 
Innhiiitv to  secure rights o f  w ay. Franchises are perpetual.

In June 1909 shareholders authorized an Issue o f $2,000,000 first m ort
gage bonds. V . 88, p . 1559,

D ate. Interest. Outstanding. M aturity .
A-O J $2.100.0001 O ct ’ 11 .3%

1 (50 % p d .n  (See text)
Ling. Se B l. Mtn. M tge, $125,-1 1905 5 A -O  1 0 5 ,0 0 0  A p r. 1 1 9 3 5ooo g ($100 and $500)__ cj lnt. at Harrisburg Trust Co. .Trustee.
Harr. Sc H um . 1st M., $200. j  1905 4 ^  g M -N 2 0 0 .0 0 0  A p r. 1 1985

First* m on ga ge  * jf.OOO.OOOl 1909 4 X  M -N 3 0 0 .0 0 0 J u l y l l 9 2 9
($500 and $1 ,000 )__________ /In te re s t  at H arrisburg T rust C o ., T rustee.
Bonds.— Both Issues o f  1905 bonds are guaranteed principal and Interest 

by  endorsem ent by  the Central Penn. T raction  Co. Of 
M ountain m ortgage bonds, $20,000 are reserved for  P ennsylvania  ex ten 
sions. These bonds are su b ject to  call a fter 1915 a t  lO o and Interest.

D ividends.— Initial d lv .— 4 % — declared March 1909 to be credited In 
paym ent o f call on the stock . V . 8 8 , p. 563. O ct. 1909 2 %  and sam e 
am ount sem i-annually to  and Including O ct. 1910. In  1911. F e b .,  4 /0  
(credited to  paym en t o f call on s to ck ); A pril, 3 % ; O ct ., 3 % .

R E P O R T .— F or fiscal year ending June 30 1911, gross, $851,295; net, 
$490,160; rentals, taxes and in t ., $240,946; cash d ivs. (see a b o v e ) , $105,000, 
surplus, $144,214, o f  w hich $98,235 was used fo r  depreciation , <fcc.

ROAD_Leases and operates 70.32 miles ot track as follows: East Har
risburg PassT R y  , 2 2  3 5 ;‘ Harrisburg City Pass. R y ..  13.61. Citizens Pass. 
R y. 10.17; Middletown H. Sc S., 9.72; Llnglestown & Blue Mountain R y .,
5.'63; H arrisburg Sc H um m elstow n R y .. 6 .84. Has 152 cars.

o f f t p f r s ! __Pres F  B Mussor; V .-P . ,  B . F . M eyers; A c t . S ec. Sc
T reas., John O ’ Conneli; S u p t.. F . M . D avis, all o f  H arrisburg. V . 83, p . 
491; V . 8 8 , p . 563, 1559; V . 92, p . 321, 794.

(1 ) H arrisburg T ra ctio n .— A  trolley road.
In June 1903 was leased to  the Central p f “ nsyi ^ If , ^ a7n?[1eas?neto u ?  on stock . A  stock  d ividend o f  5 %  was paid at that tim e. Increasing out

stunning stock to $2.lwo.,ioo Toe traction Lo. hoittb la Us Lcasury 
$700,000 (all) stock of the East Harrisburg Pass. R j . and $235,00t (al ) 
of Citizens’ Stock. V. 60. p. 873.
STO C K  A N D  B O N D S—  P a r. D ate. Interest. Outstanding. Last D lv . 
H arrisburg T raction ] , n n n nn

stock $2 500 000 J 50 ____  6 F -A  $2,100,000 See tex t .
Citizens’ Passenger— \ ____  1894 6 g M-N 75.000 May 1 1924

1st M ., $75,000. g o ld ]In t. at C om ’ wealth G uar. T r. C o ., H arrisburg 
Leased to E . H ar. Pass. R y .—  nnn

l l  : : : :  10/ /  5 5 S S ® .
D IV ID E N D S  — The d ividends In F eb . and A u g . 1899 aggregating 4 % 

were paid In stock , the m oney being used In reducing floating debt. D iv i
dend period changed to quarterly, and I %  paid In cash O ct. 1899 In 19UU 
4 % . D ividends again changed to  sem i-annual and 2 j j %  paid Feb iwui 
and ZVi % o n  Aug. 1. In 1902 5 % . In 1903 6  %  also scrip d ividend o f  5 % 
on  A u g . 1. 1904 to  1911 Inclusive, 6 %  per annum .

R O A D .— Em braces 47 miles o f track now operated  b y  Central P en n .T rac. 
O F F IC E R S .— Pres., FIdward Bailey; V .-P . ,  B . F . M eyers: Sec. and T reas ., 

W j .O a ld e i ;  Sup t. aud Pur. A g i. .  s' • B . Musser, all o f iiu rrlsb u ig  V .< 7 . 
p. 196. _______

V A L L E Y  TR A C TIO N  CO .— A  trolley road .
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on N ov . 18 1903 and 

controls through ow nership and lease the H arrisburg *
E lectric Railw ay Co. the W hite Hill Sc M echanlscburg E lectric R y .,  the 
W e^ F a rv lew & M a ry sv llle  E lectric R , - .th e  F a lryew  & R  vertou  Pass. R y . .  
the Carlisle & M echanisburg St R y ..  the C a m p lI I  & Iar rlsburg Pass, u y  . 
the H arrisburg Sc R iverton St. R y  and the U nited E lectric Co

In Aiirll 1911 Increased auth . com . stock  from  $500,000 to  $ i ,juo ,ouu.
V . 92, p . 1245. ........................  „  ,

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on. $1,500,000 ( $ 5 0 ) ..............................................  .......................
P f., $500,000. 5 %  n.C. ($50) -  - - - -  — - v ; - -  gno H ot " V i 0 3 31st m tge., $700,000, go ld ] 1903 5 g A -O  5.)5 .50 () O c t - 1

($ 1 0 0  and $500) .............c*J In t. at Farmers Tr OOw CarUsle, P a ., T r .
H . & M. 1st M .. $224,000. g . - 1894 6 g M-S 144 500 Sept. 1914

Interest Is payable at o ffice  o f trustee, the H arrisburg Tn ist Co 
Bonds.— Val. T rac. bonds are sub ject to  call at 110. A sinking fund o f  

$5,000 per annum com m enced O ct. 1 1908.
E A R N IN G S .— For calendar year 1910, gross, $238,834; net, $96,192; 

taxes and Interest, $43,231; im provem en ts, $43,906; surplus, $9,055.
R O A D .— Operates 41.23 miles o f track from  H arrisburg «> F a ln je w ; 

M arvsvlile R iverton , New C um berland , W hite  H ill, Lam p H ill, Shire 
manstown,’ M echanlcsburg, Bolling Springs and Carlisle. 31 cars. G auge.
5 ft. 2 In.; 50 and 100-lb. girder and T-rall

O F F IC E R S .— P res., M. C. K ennedy. Cham bersburg; W ‘ p ;
R itchey. Cham bersburg; A u d., C. M. D avison . Cham bersburg. S u p t., 
C. H . B ishop, L em oyn e .— V . 78. p . 1393; V . 92, p . 1245.

HATTIESBURG, MISS.
H A T T IE SB U R G  TR A C TIO N  CO.
In S ept. 1911 H . L . D oherty  Sc C o. acquired con trol. 
O R G A N IZ A T IO N .— O rganized In 1906. Sept. 2 1907 purchased H at

tiesburg Gas. C o. and H attiesburg Light & Pow er ^ o -,  giving com pan y 
a m on op o ly  o f  gas. street railw ay and electric ligh t business o f  c ity . Street 
railw ay franchise 25 years from  1906.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity .

H an d s__Sinking fund retires b y  purchase $5,000 bonds annually,
nlng Jan. 1 1909. at a prem ium  up to  a 5 %  basis; bon d s can n ot be called . 
V . 87, p. 97. $20,000 have been retired.

r o a d __Has com nleted 7 m iles o f track . Began operations S ept. 12
1909. New pow er house w ith 825 k . w . cap acity  put In opera-ion  S ept.

E A R N IN G S .— F or 9 m onths ending Sept. 30 1 ̂  .GT̂ S8̂  * f,5 ’7 3 ? 'net, $27,102; chgs.. $12,600; surp., $14,u02.— V. 88, p. 6-4, \ . v.i, p. roi.

HAVERHILL, MASS.
NEW H A M P S H IR E  E LEC TRIC RV S.
O R G A N IZ A T IO N  — O rganized in August 1905 as successor under 

foreclosure o f  the New H am pshire T raction  Co , as per Plan In . . P 
2205. Com pany Is m anaged by a board o f  trustees. Owns and con tro ls  
the follow ing com panies
A tnesbury & H am pton  S t. R y . 
Canoble Lake Co.
D over Som ersw . Sc R och . S t. R y . 
Granite State Land Co.
H averhill & A m esbu ry S t. R y . 
H averhill & Plalstow  S t. R y . 
H averhill & Southern N . H . S t. R y .

H averhill P lalstow  Sc N ew ton S t. R y . 
H udson Pelham  Sc Salem  S t. R y . 
Law rence Sc M ethuen S t. R y .
Low ell & Pelham  S t. R y .
Portsm outh  & E xeter S t. R y . 
R o ck ’ g ’ h C o. L t . & P ow . C o. 
Seabrook  & H am pt. Beach S t. R y .a v e r h l l l  Sc o o u i n e r n  ^  . n .  o t .  n , y . ^  „  ,h V  "J ew  l l a m D

A ll  o f  t h e  c a p i t a l  s t o c k s  o f  t h e s e  c o m p a n i e s  a r e  o w n e d  b y  t h e  N e w  D am p
shire Electric R y s.. as are also the outstand ng b o^ ®  o f »i| the con -
wlth the exception o f those given In table below . Franchises or an t
stituent com panies are perpetual. F re ter  Sc I la m D tA five-year contract for pow er was m ade w ith the L xeter sc n a m p i.

EI/»ortsmow?/i R y. Receivership.— On Jan . 20 1910 D . A . Belden
was appointed receiver. V . 90, p . 237.

STOCK  A N D  B O N D S—  D ate. Interest
Com m on, $4,000,000 ($100)_ ------- “▼ “
P r d .4 %  n c . $4,000,000 ($100) . . . .  3-J
Coll trust notes $200,000 g o l d . ------- 5

U N D E R L Y IN G  L IE N  a

Outstanding. Last D lv.
$3,900,200 .......................
3 ,399 ,500  J u iy S l ’ l l  1M  

120.000 Jan 1 1912

D over Somers & R och  1st M .l
g. $300,000 (81,000) C S f 1901

CO.. BootoB .
gold. $1 0 0 ,0 0 0  ($1,000 ) — I Trustee
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S1741000 are ow n ed 1h°v°the0 A?* tb ® D oveIr„ S om - *  R och . bon d s, all Issued. i .1 v ° 7 nca,.b7  ^ ew H am p. Elec. R y s. O f the $100 000 Arnes
S f i ? 0 (TArriP«nd^ 'H  i f SUeK • l I4 5 -0 0 .0  are ow ned by  the N . H . Klee. Rys'. 
s  f ° S e n t  1 i 'n f i Har  n- b o " ds and S 3 9 -0 0 0  D °v . S om . & R o ch . bonds In 
H a v e r h m 'l  A m li C2 !i ’  notes are to  provide tor repairing and rebuilding H averhill & A m es., nd are secured b y  securities o f  subsidiary com panies.
4 B2 - Int a n ^ ^ F ° L y,e pr̂ ndln&,Juile 30 1 9 U - ^ross- $791,163; net, $240,- net $4.7; 014: surplus, $193,448. In  1910, gross, $751,975;net. $ -11 ,789 , Int. and taxes, $43,028; surplus, $ 1 0 8 , 7 6 1 . .............................
tn  1̂ nX Ii 5 ^ NP S '_T ? ? p lpTai?y  pald 1 %  each  0 m os. on pref. since Ju ly  1908 to  and Incl. Jan . 1910; Ju ly  1910 and sem i-annually since, 1 H % .
S tR R v ? ™ £ » 7 lp? ? i es foa tro lled  (Including the H averhill & A m esbury 
T.nmril'1 o0p»»r 1 4 6  ^ " e s  o f track connectin g  N ashua, Pelham . Howell. 
& t i S eth!)eS ' , 1Il averlll '  Salem , M erHm ac. A m esbu ry . Salisbury! 
P o r f q m ^ h rt nnd Sallsbury , Seabrook  and H am pton  beaches, E xeter and 
nnfntv^in*m ’ T.P °ver: ,  Som ersw orth , R ochester and East R ochester— all 
.a ™  . .  , °,r M,ass. C om pany ow ns several pleasure resorts. Also<loes e lectric-lighting business. P op u la tion  served , 500,000.

O F F IC E R S .— Pres., D . A . B elden , H averhill; V .-P .,  M . N . Buckner 
X ? ? i  Y ? / K j S ec- and Treas., F . J. H orn e, N ew Y ork . V . 8 6 , p . 420 6 6 s ’ 
1042; V . 8 8 , p . 1500; V . 90, p . 237; V . 91, p . 215. ’

(1) Haverhill & A m esbu ry Street R y .— T rolley  road .
On June 1 1909 the N ew H am pshire E lec. R y . acquired control Th« 

purchase Includes all equ ity  a b ove  the $290,000 bon d s outstanding T y  
8 8 . p . 1499. '3 „ ""

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturitu
K i m ° i 0» °  (p“ r 5 1 0 0 ) - - : :  See tex t $150,000 O ct . ’ 9 7  3  %H averhill & A m esbury con so l/ 1892 5 g J-J 290,000 Ju ly  1 1 0 1 2

m tge $290,000 g ($ 1 ,000)c*t Interest at Am erican Trust C o .! B oston  Trus 
D IV ID E N D S .— N one since O ct. 1897
R O A D .— H as 27.4 miles o f  track . Including sidings &c extending 

H av^ h lU  through M errlm ac, A m esbu ry  and Sallsbury to  N ew burypor™  
w ith lines a long  Salisbury B each . 65 cars.
m  A N N U A L  R E P O R T .— For years ending Sept. 30 earnings have been:

88-S8...........................
- v .  84 . p.-45 'o- v :  sV .-p ! 1089'; V . 8 8 . p f ’s l .6 3 < U 5 4  ^  3 ’ ° ° 2

HAZLETON, PA.
W IL K E S -B A R R E  *  H AZLETO N  R R .

»u O R ?.AN A ^A-T IO N -— ^Incorporated In New Jersey M ay 1901 and acquired
0,0d 002  capR al and ($ 1 ,8 0 0 ,0 0 0 ) bonds o f  ?he « e s  Barre & H azleton  Railway Co. (P ennsylvan ia  Incorporation) and deDosIted 

th e  sam e, together w ith $140,000 (entire Issue) o f the Lehigh T raction  Co -■

a n d ° S n d 5  H a f le t o n a S d 'p e ^ e t n i i  

ComTmoCnK$2A ^0 0 .0B0 0  m o w . . .  V T o T o Z  M atu ritv '

S r «  T  . S & {  , K ,  G uaranty  T K  
m n i *R n,?nnnC k ~~0 t  th<ivauthorized Issue o f  $2 ,500,000 coll, trust bonds o f  
ii0nOL1.^ i 6fOO,SOOra« o reoooVed t 0  retlre a"  bonds o f  the Lehigh T raction  Co A sinking fund o f  $20,000 per annum , w hich began June 1 1908 Is to he in . 
vested In the collateral trust bonds or  In bonds purchasable b y  savings banks 
In N ew Y ork  State. See V . 72. p. 1281; V . 78. p . 289. T h e collateral trust
ioTClnaln o n d ? 3i n Vh a ' u" d o f  * 1 0 -0 0 0  per ann um , com m en cin g  In1910. B onds can be called at 110. Preferred stock  can . at option  o f 
^ M Phanyi’ ^  R a n g e d  at any  tim e Into the bonds o f  the com panyPat p a r ' 
said bonds to bear not less than 5 % . or m ay be redeem able a t par In ca sh ’

O F F IC E R S .— Pres., A . Markle: V .-P . .  C. B . H ouck ; Treas N o ’ 
Y ost; S ec .. C . J. K irschner.— V . 83. p . 1292; V . 87, p. 679
K ( l )  Lehigh Traction  C o.— A  trolley  road.

O R G A N IZ A T IO N .— Chartered N ov . 7 1892. Franchise  perpetual
O w ns controls  and leases for 999 years at an annual rental o f  $1 each the 
•US? r S  Shhurban E ectrlc R v . cep lta l $30,000; H azleton  & South 
Side E lectric R y .,  capital $75,000; H azleton  & N orth  Side E lectric R v 
capita l $75 ,000 . The $140,000 eertlflcates o f  Indebtedness and $922 200 
Hazletonh R R aCbond|tOCk deposIted 8 3  security for  the W ilkes Barre &

« t o S P « 5 o o ! o o o  m o o 1) 3 ! ’. . . D a te- Interesu lXIaturUv
First m ortgage $500,000 g o ld / 1893 5 g J - D  ’ 5 0 0  0 0 0  June V i 9 2 1

* }  -  - - c *>Markle & T r - C o ., H azleton .11 Trustee3Cert loca tes o f  Indebtedness ____  ________  1 4 0  0 0 0
H azle Park bon d s. $60 ,000—  1895 5 g  A -O  60,’000 " "  1925

ba lbS t^ !? '- Ro*rtacT t5 nHml^ S ° f H a c k " new 5 8 1 b - steel T  ralls- oak  ties, weU paiiasted. R oa d  extends from  H azleton to  W est H azleton  to Y orktow n
in n  \Vmh P e|},n3ylTVftpla R R - and Lehigh V alley RR .‘ ) .  to  M cA doo (south) and MllnesvIUe. Latim er Mines and Freeland (north)

I n R 90R9NgrNo?sS $r9F0O,32C2a;,ennet:a $6y8!2r721910> gr° SS’ ?2 ° 3 ' 922: n e t ’ * 68 -87 4 -

ner: ^T reas!T N T c^ 'y o st^  G e n . T c ! * B . ^ H o u c k ? U° k ' 8 " - ° *  J *
*'* f V R C A W A T f n /  H ® z l e ,o n  R y < — A  t r o l l e y ,  s t e a m  a n d  t h i r d - r a i l  r o a d .  
A c ? ? f GAA^ ,  Z4A , Y « r ^ ha^ r e d  D f c ‘ 1 3  1 8 9 0  u n d e r  G e n e r a l  R a i l r o a d  L a w  
R R .  o w n S f h e  l n ? ? r e Ss t o c k ° « d e b o n ^  T h e  W l l k e s ' l3 a rre  *  , I a z l e t o n

stoscTk°$ci K5oAo ^ o L T p Da ^ : . . . D ate- Interest- T T o T o t  M aturU v- 
First m ortgage $1,500,000 1901 5 g M -N ”  i !boo!oOO M ay V i 9 5 i

g o la ......................................... - - 1 Interest at G uaranty Trust C o . , N . Y . , Trust.
R O A D .— O wns 27 miles o f  road from  H azleton  to W ilkes-B arre anH use! 

x£niternn nals i . m ,*e Lehigh Traction  Co. track at H azleton  and 2 m 'les

e K ' S S ' m I S J  'm U e t a t o n '- M w 'f  3 °  ‘n ‘ " *

• O F F IC E R S .— Pres., A . M arkle; V .-P . and Gen. M gr C B Houck-- 
T reas ., N . C . Y ost ; S ec ., C. J . K irschner; S upt. o f  T ran s., A . F . H arger. ’

(o) W ilkes-B arre Term inal R R .
^  O R G A N IZ A T IO N .— Incorporated  on  O ct. 9 1903. S tock  aiithnrirm  
*n d  outstanding $35,000 (par $50 ). Bonds authorized, $600.000 (c& r) 
outstanding  $60,000 ($1 ,000). Date 1905; due O ct. 1 1945 Int (5  e 
A -O ) payable  In New Y ork . R O A D , 3 m iles, betw een W . B. Ter 
June, and W ilkes-B arre. Ralls, 00-Ib. T ; gauge, 4 ft .  8  H In P r e Y  j t  
K eith ; S ec ., A . P . G oedecke; T reas., J . J . M cG eehln. es ' ’ T

D ividends.— F ive per cen t per annum  In quarterly  Installm ents Is being
e f t s j .s g :

R O A D .— O perates 18.8 miles o f  track .
O F F IC E R S .— Pres., P . G. G ossler, N ew  Y ork : V .-P s  M H  G errv Tr 

H elena, J . II Pardee, N ew Y ork ; S ec., H . S. Collette, N ew  Y ork - T reas ’ 
Marchant. N ew Y ork ; A sst. Sec. & A sst. T rea s .,A . b ’ S ibley”

? s 5 r x “ ^ S f P5T o S ;T s s :r “ o .i r»«-

HENDERSON, KY.
HEN D ERSO N  TRACTION.— A  trolley road.

R y s.  ac.fulred’ c o n ^ o ^ 31V.C9“ Pr ? 3 06f3Prlnclpal 8tockholdera o f  Evansville
- « 9 R ®*Arl i ZAT T ^ i^ '— Incorporated  In K en tu ck y  F eb . 22 1907 as a suc- 
T ^ ' o i d * CI t y, u V--  s° ld  at foreclosure on  F eb . 18 19C7. 
S oB cd  the u P ° 'yea^  ;ranc/,ise granted In O ct. 1886, and also c o n 
trolled the H enderson Ferry C o., w hich has since been so ld . V . 84 p 508

w . w K S D1-  D“ e-

Subject’ to A p rlM 5 '?9 ?2 ^ r(9rn ^ n d <1 0 2 2 ^ t i05lOQNonslnkJnK°furid'!t3 " 
R O A D .— O perates 6 miles o f  street railw ay

HOLYOKE, MASS.
HOLYOKE STREET R A IL W A Y .— TroUey.

s iconnection from H olyoke to Amherst and Sunderiand0.4 ’ K K through  
S to c™ s? o m  D a te ' M e r e s t .  O u tsta n d in g . M a t u r i t y .A c .

i n  S  ‘
E S ' K a - M - K i i 1*  5 A O  & S S S  A p r i l !  ! § i §

Stock 6 % ......................... > m n  nnn
Current liabilities June 1 1911 i ? 4 6 « 2  ...........................

n iijw e3V ,U a,“  b" " ds Payable aY H ofyok e ' N ational Bank ......................
Dividends. In 1892 to Ju ly  1011 Inclusive, 8 %  yearly . '

a n f i n ^ £ '7 tIas 6!?‘7 mPes ° f  track , Including M t. T om  (Incline) R R  . 
Mass'•f^ i ih °2 Qr'iarUi  c,0 nnectlng w ith the W oronncn Street R y  to W es til el (i 
ton sV rlvh ?nP v ng?uld S t ‘ R y ' t0 Springfield, M ass., and w ith  N orth a m p - 
South H adiev A m h ^ m . ' S - , and d ,r®ct  to C h icopee. Chicopee Fa/is S ic« a « A 4 o 5 y ' A m herst and Sunderland. Passenger cars, 120; o th er ser
v ice cars. 27: snow -plow s. 10; other veh icles, 7: e lectric m otors. 2« >

E A R N IN G S .— For 9 m os. to  Juno 30 1910 and year end. S ept. 30 1909- 
_  , 1910. 1909. I 1910 1909*
Gross ea rn in g s ...$ 3 8 2 ,1 6 3  $488,920 Balance for d l v s . .  $ 6 0 ,2 i5  $ 9 6  7 5 3

- - .......... ...........  121,785 225,371 D ividends p a id . . (4 )  42 ,944(8 )85  888
In t ., taxes, &c —  61,570 128 ,6181 B a l. for year, su r . $17,271 $lo|865

O F F IC E R S .— Pres., G en. M gr. & P u r. A g t ., W m . S. Loom is- Sec & 
p f e4 o ! ’ 2184d SVD '8 6 e lpSSl5 2 ’ S u p t ' ’ H ’ H unter- all o f  H o ly ok e .— V . 8 5 ,

HOT SPRINGS, ARK.
HOT SPR IN Q S STREET R A IL W A Y .— Trolley.

StreetGR ^ ?IZ A T IO N '— Chartered ln 1804: a c c e s s o r  to  H ot Springs E lectric 
S to< *°CK  A N D  B O N D S~  D ate. Interest. Outstanding. M aturity .

n ? c m ^ ° c , per?.te8 12 ml,e3 o f track.
T r ^ s !  H EJRSL ^ : *  S - W ‘ F° rdyCC: V - P -  W - C - E ordyce ; S ec. and

HOUGHTON, MICH.
HOUGHTON COUNTY TRACTION CO.— Trolley road.

«?t£ ?fGR ^ N A T I O N .— OrgBnlzed m  1908 and took  over H oughton  C ou nty 
Street R y .,  w hich latter com p a n y  was Incorporated In 1899. F r a n ch ise s  
In public streets expire ln 1929. 1930, 1932. 1933 and 1938. P rivate righ t 
o f w ay perpetual. $100,000 com . stock  Is ow ned b y  P u b . S erv . In vest. C o. 

STO C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a tu r iiu
C om m on. $750,000 ($ 1 0 0 ).................................................  $750 000 O ct Ml 2  nt
P ref.. a %  cum  $500,000 ($10'i) - - - -  A -O  207 2 0 0  O ct ’ l l  ' \ v

, .£ 2 5 80' mtKe $1,600,0001 1908 5 g  J-J 394,000 Jan 1 1 9 1 7
„  ($500 and $1,000) g o ld -------/ I n t .  at C ity  Trust C o .. B oston , Trustee 1037
Honu« h * 75 ° .- j  lOOO 5 g  J-J 750,000 J™ y 1 1 9 2 0

000 gold  ($ 1 ,0 0 0 )-------------e*( Int. at B oston  Safe D ep. & T r  Co Trustee
S tock  a n d  B o n d s .— Preferred stock  Is redeem able at 110. $750°66o consol *

m tge. bonds reserved for prior liens $450,000 for future add itions a t so  
o f cost: they are su b ject to  call as a w hole (after O ct. 1 1 9 1 1 ) “ r In part fo?  
sinking fund at 105 and Int. S ink, fund 1 H %  o f outstanding bonds $6 ono 
aru b,eld In thls fu n d . T h e H oughton  C ou nty  Street R y . bonds’ can be 
called as a w hole or In part at 105 and Interest: V . 87, p 614 b

D iv id e n d s .— On p ref., 3 %  s .-a . from  O ct. 1908 to O ct. 1911 Inclusive 
On com ., 2 %  s .-a . from  O ct. 1909 to  O ct . 1911 Inclusive. inclusive.
i c £ E.P? R T -r~ For y<iar c,lflln?  June 30 1911, gross, $304,947; net, $ 1 4 4  - 167, Int. and taxes, $72,883; sinking fund , $5,850; surplus, $65 ,434 , ’

R O A D .— Owns 32.2 miles o f  track, Including lines from  H oughton tn  
H ancock and from  H ancock  to Laurlum , R ed  Jacket, W olverin e  M ohaw k 
Lake U nden  and Tam arack C ity; 41 cars. 60. 70 and 85: lbVrails Stan-

O F F IC E R S .— Pres.. Frederick S. P ra tt. B oston : V .-P s ., Frederln T 
Bnwclen H oughton , M ich ., and F . P. R o y ce , B oston .; Sec., A lvah K T odd 
B oston: T reas., H enry B. Saw yer, B oston ; M gr., Gardner R ogers H oughton

s & w i a t f w  s“~* w«bstCT- &  -“ a

„ „ „  HELENA, MON.
p ^ W iM a s a *  RAa WAV co- Trouw-

Z A T .1 O N •— In ccrp ora ted  In C on necticut In Sept. 1905 as sue 
H c?ena r . « eT ^ h t n5  W lt *  T raction  Co. V . 8 1 . p . 1043. Controls the

? S a  etear’ l ‘ l l r t M i i .  O 0f Z S , S , V J S Q  S l u  ™ "w '  

C o lfm o0nK»oA o .ooo .0. N.DS7 . .  D a u - <S H C S m ’ \ .  5 ? F F »
Preferred $600,000 5%  c u m ..  ; ; ; ;  5 Q -F  *374 000 A u g '’ l l*  i u

$1 ,500 ,000 / 1905 5 g  M-S 930,000 S^pt. 119 25
gold  ( $ 1 ,0 0 0 ) -------------------c * l l n t .  at K nickerbocker T r. C o ., N . Y  Trust

« J?onn n n ~ T h c new !̂ 0 ? ds o f  ( ° 95 arc subject to  call at 105 and interest! $510,000 are reserved for  extensions and Im provem ents, o f  w hich lin n  
,ss}led on (y (or  85 %  o f  cost. A  sinking fu n d  o f  i ° u %  

bonds outstanding com m enced June 1 1908, which will Phe 
Increased to 2 per annum  June 1 1918; said fund to be used ?n 
5 m lrn ^ eI!t o f  bon,ls at not higher than 105 and Interest. S e e V . 81 n 1 5 5 0460 ,000  have been retired by sinking fund to date. v .  » t .  p 1 5 5 0

HUDSON, N. Y.
ALBANY SOUTHERN R R .— Th ird  rail, excep t In cities. 
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  Sept 14 1909 and is a 

reorganization o f the A lban y  & H udson R R . Co. sold under foreclosure on 
Sept. 8 1909 (per plan V . 89. p . 223). On Sept. 18 1909^m erged A lban y  &
S S S S S  g f e  u i  express Eu,7| «  P °rPetuatA  ^Does a

o S S i a S S J S I J S f e . . .  “ !■ “ . T A W o
Pref $2,100,000 5%  n-c ( $ 1 0 0 ) ____  f '-a "  2  0 2 9  0 0 0  A u g '- lV  u V
First m ortgage $1,500,0001 1909 5 g M-S 1 302 000 Sent l ' / o  1 9

* ° ld ( « 4 • 0 " ) .......................0 * J M anhattan T rust C o .! N ew ^ Y ork ?T ru stee
B onds.— $1,250,000 o f  bonds were sold  to bankers nm cccd s usn.i i„  

mulrlng A lb a n y  & G rcenbush B ridge Co and ( o /  stra!gh?enlng 
and doub le-track ing road , and to pay fo r  apparatus theretofore nsiauin2 
res tr ti can f̂ e issued for add itions and betterm ents under certain
Vew  Vn?k S ‘A 086 bppd3. making them tax-exem pt in
1922 To 1929 2 -  ■ to  1 9^ 9%  A bon d s authorized from  1917 to  1922*
whcde*at^ 1 0 6  ’and* in teres t ^ n  ̂ n y  ’ irftwest d a y ^ V ?  8*9 , 8p U ^ o  ,t 0  CaH aS a 
A u g I V I ° % N D S — InUlal som l*an n - <Uv. on  pref., 1 H % , paid F eb . 1 1 9 1 1 ;
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E A R N IN G S .— F or period S ept. 14 1909 to  S ept. 30 1910 (1 2 /$  m os .), 

gross, $480,062; net, $197,795; Int., taxes, & c., $94,627; surplus, $103,168.
R O A D .— O perated b y  third-rail system  from  H udson via  Rensselaer to 

A lban y . Com prises 37 miles o f  main line and 9 miles o f  sidings, w ith 2 
add itional miles o f overhead  tro lley  road In H udson . T ota l, 61 miles o f 
track . In  F eb . 1900 m ade con tract g iv in g It privilege to  enter A lban y  over 
the tracks o f  the U nited T raction  o f A lb a n y . D ouble-tracking o f  road be
tween R ensselaer and K Inderhook Lake com pleted  in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow -plow s and 3 electric lo co 
m otives . R alls 70 and 80 -lb . steel; standard gauge. Supplies light and 
pow er a long  rou te . A lso  ow ns the h ighw ay tol bridge over H udson R iver 
at A lb a n y .

O F F IC E R S .— Pres., R .  A . C . Sm ith; V . Ps A  M . Y ou n g  and J . H . 
Pardee; S ec. and T reas., I .  W . D ay; Gen. M gr., R . H . S m ith .— V . 89, p . 
720, 1140, 1222, 1346; V . 92, p . 183. 185.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION.— A trolley road.
O R G A N IZ A T IO N .— Organized as successor to  the Indianapolis & B road  

R ipple Rapid Transit Co. sold at foreclosure Ju ly  1899. The Indianapolis 
Street R y . ow ns abou t 75%  o f s to ck , but organ ization  separate. R oa d  Is 
Jointly operated  by  the Indiana U nion T raction  C o. and the Indianapolis 
Traction  & Term inal Co

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $100,000 (par $ 1 0 0 )_________  ______ $100 000 ____________
Mtg. go ld , $400,000 ($ l ,0 0 0 )c » f  1899 5 g J-J 400 ,000 July  1 1933

l in t ,  at G uar. T r. & S .D .C o  (P h lla .), Trus.
B o n d s — A re guaranteed p . and 1. by  Indianapolis St. R y . N o. s f . ,  and 

bonds cannot be called . The Indiana N orthern  T ra ct. Co. also guar, the 
principal and Interest o f  half ($200,000) o f  the bonds and half o f  the Interest 
o f  the rem aining $200,000 bonds until M ay 1913.

R O A D .— 7 H miles o f  track  from  Indianapolis to  B road R ip p le  P ark .
O F F IC E R S .— Pres., John B W arner; S ec., John D . T h om son ; T rea s .,

E . B . P e ck .— V . 69, p . 180; V  73, p . 137, 183; V . 78, p . 1167.

INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.— A
trolley road.

O R G A N IZ A T IO N .— Form erly the Indianapolis G reen w ood  & Franklin 
R R ..  w hich com pany was Incorporated in Indiana In 1895. N am e changed  
as above  In Jan. 1903.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock . $1 ,000 ,000 .................... .............................................  5930,000 ........ .............
1st m ortgage, $1,000,0001 1903 5 g  F -A  782 ,000 F eb . 1 1923

gold ($ 1 ,000 )...................... c * /I n t  at Trust C o. o f N . Arner., P h lla ., Trus.
B on ds.— C annot be called . $218,000 are reserved for  ex ten . and lm p ’ ts 

a t not exceed in g  $15,000 per m ile. See V . 76, p . 654; V . 82 , p .1212 .
E A R N IN G S .— For year ending D ec. 31 1910, gross, $418,287; net, after 

taxes, $177,095; interest, $39,100; depreciation , $25,000; surplus, $112,995. 
In  1909, gross, $385,425; net, after taxes, $169,235; interest, $36,600, 
depreciation , $25,000; surplus, $107,635.

R O A D .— O perates 62.38 miles o f track betw een Indianapolis, Franklin 
and C olum bus and Seym our, o f w hich 3.86 miles belong to In d . T ra c. & Ter. 
C o. Standard gauge. 60 -lb . T  rail. M ostly private right o f  w a y . T h e ex 
tens! >n to  S eym ou r, 20 m iles, w as com p leted  O ct. 1907. It  con n ects  w ith 
Indianapolis & L ou isville  T raction  C o ., thus form ing a through line from 
Indianapolis to  L ou isville.

O F F IC E R S .— Pres., W m . G . Irw in; V .-P .,  L . I .  Sw eeney; S ec. & T reas., 
H ugh Miller; G en. M gr., A lex . Shane, all o f  Colum bus, In d .— V .7 7 , p . 823; 
V . 78, p . 1446; V . 82 . p. 928. 1212: V . 86, p. 421.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.
O R G A N IZ A T IO N .— Incorporated In Indiana on March 23 1907 and 

acquired b y  purchase (1) Indianapolis & Eastern R y .;  (2) Indianapolis 
Coal T raction : (3) Indianapolis & W estern T raction ; and (4) R ich m on d  
Street & Interurban R y .

On M arch 25 1907 leased the Terre Haute Traction  & L ight C o. for  999 
years (see terms under that com pany  below ), and in April 1907 leased for 
999 years the Indianapolis & N orthw estern T raction  and the Indianapolis & 
M artinsville Rapid Transit (see terms under respective com p a n ies ).

In A pril 1910 purchased 46,717 o f the 50,000 shares o f the stock  o f  the 
Indianapolis T rac. A T erm . C o ., giv in g Its ow n com m on  and pref. stock  
in exchange (V . 90, p . 1103, 1240); and since that tim e has acquired the 
balance o f  this stock  excep t d irectors ’ shares.

F ranchises.— In a  letter to  bankers In M ay 1910, P resident o f  the com 
pan y  said: “ The great m a jority  o f the franchises under w hich the system  Is 
operated  extend  well beyon d  the life o f  these bonds [1st & ref. m tge .l. The 
ranchises In the c ity  o f  Indianapolis expire In 1933.”

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on s to ck , $12 ,500 ,000 .......................................  $9,100,000 .
Preferred stock , $ 1 2 ,5 0 0 .0 0 0 . . ------- Q - j  9 .100,000 O c t ’ l l i H
1st & ref m ortgage $8,000,0001 1910 5 A -O  6 ,500,000 A p r 1 1945

gold  ($1,000) s f ------------ c* J In t. at F idelity  Trust C o.. P h lla ., Trustee.
In d  & East Is tco n sM ,$1,000,-1 1902 5 g  J-J See tex t Ju ly  1 1927

000, go ld  ($1 ,000), s f ._ c * ] I n t .  at M ercantile Trust C o., N . Y . ,  or  a t 
T . ,  _  , .  , ,  . . . .  > ,„ c ®ntral Trust C o .. Ind ianap olis , Trustee
Ind . & Green. 1st M ., $30 0 ,-f 1899 5 g J-J 204 000 Jan . 1 1929

000 ($1 ,000), go ld ---------c* { Int. at CIt. Savings & T rust C o . ,T r .  C levc .,
( o r  at First N ational B ank, N ew  Y ork  C ity ! 

Stock.— Pref. stock  Is 5 %  cu m . after Ju ly  1 1910. Shou ld com . at any 
tim e pay 6 % ; pref. will pay  the sam e. V . 90, p . 1555 

B on ds.— R em aining 1st & ref. bonds arc reserved for  add itions and Im
provem ents under carefu l restrictions. Callable as a w hole on  and after 
A pril 1 1915 at 105 and in t., or  In part, for  sinking fund on ly , a t 102!$ 
and Int. on  any Int. date.

S. f .  $55,000 p . a . ftrst 5 years and $106,675 p . a . thereafter; bonds 
acquired fo r  s. f. to be held alive and Int. added to  s. f . V . 90, p . 1491.

O f the $1,000,000 Ind. & East, consols au th ., $300,000 are reserved to 
retire the Ind . & Greenfield 1st 5s, $21,000 have been canceled b y  sink. fu n d . 
O f the rem aining $679,000 ou t, $546,000 are ow ned by Terre H aute Ind . & 
East T ra c . A  sinking fu n d , 1%  o f bonds ou t, began Ju ly  1 1908. Fund Is 
to be Invested In the com p an y 's  bonds If th ey  can be bough t at n ot more 
than 105 and Int. Bonds cannot be called . See V . 75, p. 342. On the 
In d . & Greenfield bonds, $12,500 Is payable yearly  to  a sinking fund begin
ning O ct . 1 1904, with w hich bonds beginning w ith N o. 1 are being pur
chased a t 105 and accrued Int.; $96,000 have been so purchased.

Dividends.— Initial d iv .. 1 X % .  on pref. paid O ct. 1910. In  1911. 
J a n ., 1 M % ; A p ril, 1M % 1 Ju ly , 1 'A% ; O c t ., 1 H % .

R E P O R T .— For entire system  for calendar year 1910. R ep orts  In 1909
10 and 1908-09 are fo r  years ending M arch 31.

Sinking funds, subsidiary com pan ies.
In t .& sk .fd . on d lv ls. bds. o f this C o . .

B a la n c e ................................................... $893,442
In t. on  $5,500,000 T . H .I .&  E .T .b d s . -------
Sk . fd . on T .  H . I . & E .T r .  bon d s____

B alance  ....... ........................................... $568,942
R O A D .— Operates a m odern high-speed electric railw ay over lines 

which com prise a continuous route from  and Including the c ity  of Paris In 
Illinois through the c ity  o f Terre H aute and towns o f Brazil. Greencastle 
A m o, C layton and Plainfield, to the c ity  of Indianapolis, and thence through 
the towns o f Greenlleld, K nlghtstow n. New Castle and Cam bridge C ity, to 
the c ity  o f  R ich m on d  In Indiana; also a line running south from  Indlanap 
oils to M artinsville. In d .; a line running west from  Indianapolis to Danville 
In d .; and a line running northw est from  Indianapolis to Craw fordsvllle 
and L afayette , and from  Terre Haute a line north to C linton. Ind ., and a 
line south  to Sullivan, In d . A lso  operates the c ity  lines In Indianapolis 
Terre H aute and R ich m on d . Tota l miles In single track : c ity  lines, Indi
anapolis, 132.87; Terre H aute, 26.39; and R ich m on d , 9 .71; to ta l, 1 6 8 .9 7 - 
Interurban lines, tota l, 342 .90. Grand tota l, entire system ,511.87 miles

1910.
$5,840,385

3,339,805
1909-10.

$5,451,175
3,019,553

1908-09.
$5,078,685

2,803,679
$2,500,580
$1,451,091

128,547
27,500

$2,431,622
$1,451,728

122,463
27,500

$2,275,005
$1,409,672

118,805
27,500

$893,442 
• $275,000 

49,500
$829,931
$275,000

$719,028
$275,000

$568,942 $554,931 $444,028

O F F IC E R S .— P res., H ugh J . M cG ow an; V .-P .  & G en. M gr., R o b t . I .  
T od d ; V .-P s .,  Marshall S. M organ, E . B . P eck  and John  J . A p pel; Sec & 
T reas., Jos. A . M cG ow an.

D ir e c to r s .— H ugh J . M cG ow an, W . K esley Sch oep f, R andal M organ, 
R ob ert I . T od d , J . J . A p pel, Jos. A . M cG ow an and E . B . Peck . V . 84, 
p . 869, 997; V . 88, p . 296; V . 90, p . 1103, 1240, 364, 1491, 1555; V . 91.
p . 718; V . 92, p . 396, 1375.

(1) Indianapolis T raction  & Term inal Co.
In  A pril 1910 con trol was acquired  b y  the Terre H aute Indianapolis 8o 

Eastern T raction . V . 90, p . 1101, 1239.
O R G A N IZ A T IO N .— Incorporated  In Indiana on  A u g . 4 1902 w ith  

$500,000 capital, w hich was Increased In Jan . 1903 to  $5,000,000 to- 
lease the Indianapolis S t. R y . and to  prov ide term inal facilities for  all 
Interurban electric roads now  entering or yet to  enter Indianapolis. Fran
chise Is for 31 years, under the term s o f  w hich the com p a n y  Is to  p a y  the 
c ity  4 cents per car for  the first 11 years, 6 cents for the n ex t 10 years and 9 
cents for  the rem aining 10 years. On D ec. 29 1902 leased fo r  31 years the 
Indianapolis Street R y . V . 75, p . 1301.

Interurban railways enter the c ity  under agreem ents b y  w hich  th ey  p a y  
3 cents per passenger for all passengers carried In the c ity  lim its and an 
additional l cent for those using the term inal station . V . 81, p . 264.

STO C K  A N D  B O N D S—  D a te . In terest . O u tsta n d in g . L a s t  D l t .
Stock , $5,000,000 ...................... ...........  ....................  $5,000 000 J ’ n e 3 0 ' l l  2%
1st m ort., $5 ,000,000 , go ld ) 1903 5 g A -O  4 ,5 5 0 ,0 0 0  Jan. 1 1933-

($1 ,000), s. f ------------------ c*J In t. at G uaranty T r. & S. D . C o.. P h lla .. T r.
B o n d s .— $450,000 are reserved for extensions and betterm en ts. A  

sin k in g  fu n d  provides for the paym ent annually o f  1 1 -5 %  o f  bonds ou t
standing Including those In the sinking fund . See V . 76, p . 1085. B onds 
m ay be draw n for sink, fund after Jan . 1 1908 at 102 A  and Interest and are 
sub ject to  call at that price after Jan . 1 1908. See V . 81. p . 264.

D ividends .— First d iv idend on  s to ck . 1 % , was paid D ec. 31 1908; in 
1909, 2 % ; In 1910, 2 % ; in 1911, Jun e, 2 % .

R O A D  & c.— In add ition  to  132.87 miles o f  Indianapolis Street R y . .  has 
®°njP*eted 18.1 miles o f single track  and ow ns 9 -story  o ffice  and term inal 
building, train-sheds and three freight depots centrally  loca ted  In In d ian ap o
lis; also real estate on  w hich sam e are con stru cted . This term inal is used 
b y  all Interurban roads (13 in num ber) entering Indianapolis. O w ns 
electrical and steam  equipm ent o f 7 ,000 k. w . ca p a city . H as 92 d ou b le  
truck closed and 35 d ou b le  truck open  c ity  cars.

E A R N IN G S .— For calendar years:
Y e a r—  G r o s s . N e t .  C h a rg es. S u r p lu s . D iv id e n d . B a la n ce

1 9 1 0 ........... $3,141,213 $1,574,076 $1,261,504 $312,572 $100,000 $ 2 1 2 ,5 7 ?
1909 --------- 2 ,861,283 1,541,045 1 ,244,616 296,429 100,000 196,429
1908 2 ,673,436 1,463.395 1,248,183 215,212 50,000 165,212

O M -IC E R S .— Pres.. H ugh J . M cG ow an; V .-P . & G en. M gr.. R o b t. I .  
T od d ; V .-P .,  E . B . P eck : V . - P „  John  J . A p pel; V .-P .,  Marshall S. M organ; 
Sec. & T reas., W . F . M llholland. V . 81, p. 264; V . 82. n 627 V 83 d 
1411; V . 87 p . 1664. V . 90, p . 1101, 1239. P ’

(a) Indianapolis Sfreet R y .— A  tro lley  system .
O R G A N IZ A T IO N .— Incorporated In Indiana M arch 7 1899. A fter  

acquiring the C itizens’ Street R R . o f  Indianapolis and the C ity  R a ilroad , 
made a con tract w ith the City o f  Indianapolis agreeing to  surrender the 
rights and franchises o f  both  com panies and accep t a new  franchise running 
only th irty-four years. The con tract also provides that cash fares are n ot 
to exceed five cents, w ith  free transfers, and tickets are to  be sold at the rate- 
o f  six for tw en ty-five cents and tw en ty -five  for  one dollar.

The com pan y also binds Itself to  p a y  over to  the c ity  (w hich Is to  expend 
It on the public works) the sum o f  $30,000 yearly  from  1899 to  1925, and 
$50,000 yearly from  1926 to  1932, Inclusive, the con tra ct expirin g In 1933—  
see V . 68, page 723. The c ity  gets the right to  purchase the p roperty  “ at 
any tim e within tw o years and not later than one year before the expiration  
o f this con tra ct.”  nothing to  be paid for the value o f  the franchise. Law 
sustained May 1902. V . 74, p . 936

As to the three-cent fare case, w hich the U . S . Court o f  A ppeals decid ed  
In favor o f  the Citizens’ C o. In D ec. 1897, see Supplem ent o f  N ov . 1 8 9 8 . and
V. 64, p. 842. 1180; V . 65, p . 51, 181, 1172. ’

Guarantees the ($400,000) bonds o f  Broad R ipple T ra ction  C o ., and ow ns
75 %  o f  Its stock .

L ea se .— On D ec. 29 1902 was leased to  the Indianapolis T raction  & Ter- 
rnjnal .J5®® v - P- 1-301. Lease provides for  d iv iden d  o f
1 %  Jan. 1 1003, then 3 %  In sem i-annual Installm ents for first year. 4 %  for 
second year, 5 %  for third year and 6 %  after Ju ly  1906.
_  ST O C K  A N D  B O N D S—  D a te . In terest . O u tsta n d in g . M a t u r i t y  A c
Capital stock  ( $ 1 0 0 ) .................... ........ J-J $5,000,000 J u ly  ’ l l  3 %
Indianapolis St. R y . gen .] 1899 4 g  J-J 6.000,000 Jan . 1 1 9 3 3

M. $6,000,000, gold [In terest at Guar. Trust & Safe D eposit C o .,
($1 ,000), gu ar....................c * j P h lla ., Trustee.

Citizens’ St. R y . 1st M.,1 1893 5 g M -N  4 ,000,000 M ay 1 1933
$4,000,000 g o ld ---------------c*J Central Trust C o ., N ew Y ork . Trustee.

E quip , certificates Series " A ”  1 1909 5 M -N  160,000 See tex t.
$200,000 ( $ 1 ,0 0 0 ) . . . .........../F id e lity  T r. C o., Ph iladelph ia , trustee.

E quip , certificates Series ” B ” \ 1911 5 J-J 95,000 See tex t.
$100,000-------------------------------/F id e lity  Trust C o ., P h iladelphia , trustee.
Interest on Citizens' consols at Fourtn Street N at. B ank. Philadelphia.
The m ortgage o f 1899 was for $7,000,000 , but $1,000,000 has been c a n 

celed. N o bonds reserved for  the Citizens’ consols. The com pan y b inds 
Itself to  pay  to  the Indiana Trust C o. a sura annually sufficient to  redeem  
at m aturity the greater part o f  the entire Issue o f  Indianapolis Street R y .  
bonds: this provision Is guaranteed by  the Indianapolis Traction  & Term inal 
Co. See V . 76, p . 542. E q u ip , certificates Scries “ A ”  m ature $10,000 on  
M ay 1 and  N ov . 1 each year until pa id  in fu ll. $40 ,000 have been retired  
T h ey cover purchase o f  54 new cars. V . 88, p . 1499. Series " B ”  m ature 
$5,000 on  Jan . 1 and Ju ly  1 In each year until paid  In fu ll. $5,000 have 
been retired. T h ey  cov er  purchase o f  25 new  cars.

S tock  and bonds listed on Phlla S tock  Exchange V . 69, p . 851.
R O A D .— O perates 132.87 miles o f  track , w ith 350 cars. 90-lb . rail. 
O F F IC E R S .— Pres., George Brow n, Indianapolis; 1st V .-P .,  H . S . 

New; 2d V lce -P res ., Joseph S .N e ff, Philadelphia; Sec. and Treas., H enry 
Jam eson: Asst. Sec. and Asst. Treas., C. E . Morgan 3d , P h iladelphia , and
W . F . M llholland. Indianapolis.— V . 79. p. 151; V . 88, p . 1499.

(2) Terre H aute Traction & L ight Co.
L e a se d .— In March 1907 was leased to  the Terre H aute Indianapolis & 

Eastern T rac. C o. for 999 years. T h e latter com p an y  guarantees 6 %  on 
the outstanding pref. stock  and 2 %  on  com m on  for  1 /$  years, 3 %  fo r  
1 y ea i, 4 %  fo r  1 year, and 5%  thereafter, and $1,000 per year for  organi
zation expenses. V . 84, p. 750.

The Terre H aute In d . & E ast. T ra c . ow ns all the com m on  stock  except 
directors shares.

O R G A N IZ A T IO N .— Is a consolidation  In 1904 o f  the Terre H aute E lec
tric C o. and the Terre H aute E lectric T raction  C o. Principal railw ay 
fra n ch ises expire 1952; p rin cipa l lighting fra n ch ise perpetual; other fr a n 
chises average 30 years from  Jan . 1 1906. Leases Terre H au te  & W estern 
Railw ay Co.

STO C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
C om m on, $2,000,000 ($ 1 0 0 1 ...............  M-S $2 ,000 ,000  See tex t .
Pref., $1,000,000 ($100) 6 %  c u ____  M-S 645 ,500 S e p t '1 1 ,3  %
First cons. m tge. $5 ,000,000] 1904 5 g  M-N 3 ,083 ,000  May 1 1944

g o ld ........................ ..................... /In terest at State Street Trust C o ., B o s to n .
Terre H aute Electric 1st mtg.1 1899 5 g J-J 1 ,500,000 Ju ly  1 1 9 2 9

$1,500,000 gold ($1,000) c * /I n t .  at B oston  Safe D ep .&  T r . C o .. B o sto n . 
B o n d s .— The U nion Trust C o. o f  Indianapolis and the B oston  Safe D ep osit  

4  Trust Co. are Joint trustees o f  the Terre H aute E lectric m tge O f th e  
$5,000,000 consols, $1,500,000 are reserved to  retire prior liens. T h e n ew  
bonds are callable as a w hole at 110 and Int. on any  Int. date . A  sin k in g  
fu n d o f 1 %  o f outstanding bonds com m en ced  M ay 1 1906. $128 000 was
held b y  this fund S ept. 1 1911. T h e U nited States T rust Co. o f  Terre 
H aute and the State Street Trust C o .o f B oston  are trustees of this m tge. 
See V . 78. p . 2013. *

E A R N IN G S .— For ca l. year 1910, gross, $1 ,221,307 net, a fter taxes* 
$614,757; int. and rentals, $242,440; surplus, $372,317. In  1909, gross 
$1,072,170; net. after taxes, $542,436; Int. and rentals, $235,420- sur 
plus, $307,016.

R O A D .— Em braces 100.25 miles o f  track In Terre H aute, Including lines 
from  Terre H aute to  W est Terre H aute. C linton. Brazil. Sullivan. In d .. 
and Paris, 111. Ralls, 40 to  80 lbs. 95 cars.— V . 84. p . 750; V . 90, p.1555-

(a) Terre H aute & W estern R y . C o .— An electric road .
Leased to  Terre H aute Traction  & L ight C o. for  999 years from  N o v . 1907. 
O R G A N IZ A T IO N .— Incorporated In 1907 In Illinois. R oa d  ex ten d s  

from  the Indiana State line near S an dford , In d ., to  Paris, 111., 11.6 m iles. 
Began operation  O ct. 25 1907 Is entirely on  private r ig h t-o f-w a y . E n tire  
com . and pref. stock  ow ned b y  Terre H aute T rac. & L t . C o.
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ST O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y
Stock  com m on  $200,000........................................ $200 000
Preferred $150 ,000 ................................ .. ................ 150,000 .............
First m ortgage $250,000 g o ld ) 1907 5 g M -N 250,000 N o v ' l ' l 9 3 7

guar p & l ($ 1 ,0 0 0 )-------c ’ j l n t .  at N ew  England T r. C o., B oston , T ru st
B o n d s .— A re guar. p. & 1. by  endorsem ent b y  Terre H aute T r . & L t. Co 
E A R N IN G S .— F or calendar year 1910, gross, $54 ,909 ; net $20 269 

Interest, $12 ,500 ; surplus, $13 ,769 .— V . 90, p . 1555.
(3) Indianapolis & N orthw estern Traction C o .— An electric road 
Lease —  In April 1907 was leased to  the Terre H aute Indianapolis &

Eastern T raction  for 999 years. The latter com pan y  will p a y  the Interest 
on  the bonds; also \ H %  quar. or 5 %  per annum  on the $450,000 pref 
stock  and $500 per year to r organization . V . 84. p  869 V

Entire Issue o f cem m on  stock , except directors ’ shares, Is ow ned b y  the 
Indianapolis & Eastern T raction . y

^,r ?a ^lze<1 In, 1902 ln Indiana. O perates a m odern h igh-speed Interurban railroad, standard-gauge, located u pon  private right 
a° n c o r p o r a t e  lim its. E xtends northw esterly from  

th.rougf* the Cities o f  L ebanon and Frankfort to  the 
c}£7 c l  I ^ Ia ycttc_, w ith a branch from  L ebanon  to Craw fordsvllle, each o f  
i cou n ty  seat o f  Its respective cou n ty . H as trackage

r e,5£3 »° th<( business centres o f  Indianapolis and L a fayette.
T h e franchises run for 31 to  50 years from  1907 and  perm it the carry in g  

o f  freight, express and m all, as well as passengers.
r w £ £ S , K « ^ I ^  D a te . In terest. O u tsta n d in g . M a t u r i t y
C om m on. $2,550,000 _________ ______  .  $ 2  5 5 0  0 0 0
Pref. ($1 ,000,000) 5%  c u m . . ------- q -j  450,000 *"S ee"text

*3 .°0 0 .0 0 0 . go ld ) 1903 5 g M-S 2 ,470,000 Mar 1 1923
($1,000) .........................c * /I n t .  at K nickerbocker Tr. C o.. N. Y . .  T ru s t .
B o n d s .— -T he rem aining $530,000 for  Im provem en ts.& c.,a t 50%  and 7 5 %  

01 but bonds can be called on an y  Int.date a t 110 and lnt.
. ,F .A F N I,N G S -~-F o r  y ear ending D ec. 31 1910: Gross, $428,457; net 
$183,444; ln t. and taxes, $138,622; d lv s ., $22,500; surplus, $22,322

E m braces  92.25 miles o f track betw een Indianapolis, Zlons- 
vllle, L ebanon , F ran kfort and L a fayette , Incl. a branch from  Lebanon to 
Craw fordsvllle. Standard gauge; 70-lb . T -ra ll. O perates 20 vestlbu lo 
and 4 freight cars. P ow er house and car barn are a t L eb an on .— V. 82 
p . 49; V . 83 . p . 37; V . 84, p . 749; V . 88, p . 295; V . 92, p . 59.

(4) Indianapolis & M artinsville Rapid Transit Co. An electrio road. 
L e a s e d .— In April 1907 was leased to  the Terre H aute Indianapolis &

E ast. T rac. fo r  999 years. The latter c o . will pay  the lnt. on  the bonds; also 
$500 per year for  organ ization  V. 84, p . 749. The Terre H aute In d . & 
East, ow ns entire Issue o f  s tock  excep t d irectors ’ shares.

O R G A N IZ A T IO N .— Incorporated In Indiana on April 24 1901. O perates 
on private right o f  w ay except ln Incorporated tow ns.

—  D a te . In terest . O u tsta n d in g . M a tu r i ty
Stock , $750,000 ($ 1 0 0 ) .......... .. _ _ _ * 7 5 0  0 0 0
1st m tge ., $750,000 ($1,000) f 1902 5 g  j - J * 750,000 J a n '. T  1932

..............................c* & r.l U nion Trust C o. and S ecurity  T r. C o. o f  In -
_  . J 1 dlanapolls. Trust. In t. at Sec. T r. C o .. In d .
B o n d s .— N o sinking fund but bonds are sub ject to  call a fter 10 years at 

105 and Interest. See V. 78. p . 1223.
R O A D  — Em braces 30 miles o f track from  Indianapolis to  M artinsville, 

com pleted  ln M ay 1903. 70 -lb . rails: standard gauge.— V . 84, p . 7 4 9 .

IN D IA N A P O L IS  C R AV VFO R D SV ILLE & W E STE R N  T R A C T IO N  C O .—  
A n electric road .

R ec e iv e rs h ip .— On July  8 1909. on  app lication  b y  the E lectrical Installa
tion C o.. Judge A nderson  a t Indianapolis app ointed  H . J . Milligan o f I n 
dianapolis, receiver. V . 89. p . 348. A t  the request o f  bon d h old ers ’ com 
m ittee, w hich controls  $1,000,000 o f  the $1,500,000 bonds, trustee has 
brought suit for  foreclosure. V . 90, p . 372

O R G A N IZ A T IO N .— Incorporated In Indiana In 1903 as the C on solidated  
Traction  C o ., but nam e changed In 1906 as above. Built entirely  on p riva te  
right o f w a y . In cities and tow ns has 50-year fr a n c h ise s w hich perm it the 
carrying o f  freight, express and mail m atter.

hV Trusteej*-— R oad Is controlled  b y  a board o f  five m anaging 
m f J w L T n  i f  n ?  0 { ,S t5,r"n g  R . H olt o f Indianapolis, Chairm an; Edward 
H aw kins .In dianapolis; C. N . V an Cleave, Craw fordsvllle; A . E . R ey n old s  
C raw fordsvllle. and A . M. H ew es, C h icago. '

D a te ' In terest . O u tsta n d in g . M a t u r i t yS tock , $3,000,000 ($100)____________  $1  5 0 0  000
F,r/3.t. ^ R rtira,?e *3 .000.000( 1906 5 g J - j  1,500>)00 M a y '2 T l9 3 6

($1,000) g o ld ...................... cN  Marlon Trust C o., Indianapolis. T rustee .
lln terest at Van N orden Trust C o ., N . Y . 

B o n d s a n d  S to ck .— The underw riting agreem ent dated F eb . 21 1906 pro  
vldes for the sale at 9 0 %  o f  n ot exceeding $1,500,000 o f  the bonds, w ltb  an 
equal am ount o f s tock  as bonus. Bonds subscribed for  were not to  be sold 
for less than 9 5 %  before July 1 1907. Sinking fund o f  H o f  1 %  yearly  of 
bonds that have been outstanding for  5 years becom es operative  O ct. 1 
1912. V . 84 , p . 1247.

R O A D .— Proposes to  build 87 miles o f  track  betw een Indianapolis and 
the Illinois State Line, 6 miles east o f  D anville, where con n ection  will be 
m ade w ith the Illinois T raction  C om pa n y ’s system . Section  betw een In 
dlanapolls and C raw fordsvllle, 45 m iles, has been com pleted  and Is being 
operated . E qu ip m en t consists o f  6 regular and 2 lim ited passenger coaches 
and 2 express cars. 300 h. p. each . Pow er house at C raw fordsvllle , tw o 
700 k. w . d irect con n ected  com pou n d  condensing units.

O F F IC E R S .— P res., A . A . Barnes, Indianapolis; S ec ., Edw ard H aw kins. 
Indianapolis; T reas., O liver P . Ensley, Indianapolis: G en. M gr., C. E M or
gan , C raw fordsvllle .— V . 84, p . 1247: V . 89, p . 348: V . 90, p. 372.

INDIANAPOLIS NEWCASTLE TOLEDO ELECTRIC R Y — An elec 
trie road.

Foreclosure S a le.— On A pril 22 1911 road  was sold  at foreclosure to  W . E . 
S tevenson and D . M . P arry , the original prom oters, for  $22 ,511 . R oa d  
will be operated  for  a  tim e b y  the receiver (U nion  T rust C o. o f  In d ian ap olis ), 
the new  ow ners having the priv ilege o f  term inating receivership  at any  tim e 
they see at to  p a y  o ff rece iver ’s certfs. It Is proposed  to  form  a new  co m 
pan y to  take over the road  and even tu ally  extend  the line to T o led o  
V . 92, p . 881 , 1243.

O R G A N IZ A T IO N .— Incorporated ln Indiana on N ov . 23 1904. H as 
Interurban private right o f  w ay  50 to 100 feet w ide, and private right o f  
w av w ithin c ity  lim its o f  Indianapolis 150 feet w ide to term inal at 10th Street 
and M assachusetts A venue.

iJi?.dlai l a p o !l3 St.reTe t , F y - ha,1 an o P « o n  to  purchase this com p a n y ’s line w ithin the c it y  o f  Indianapolis at an y  tim e.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity

R eceiver s c e r t i f ic a te s ...........................  6 %  $487,000 Sep 15,1912
E A R N IN G S .— For year end. June 30 1911, gross, $150,173; net, $59,366.
R O A D .— W ill com prise from  Indianapolis to  N ew castle, 44 miles- N ew

castle to M uncle, 18 miles (for which right o f w ay has been nearly all pur
chased); N ew castle to  R ich m on d , 28 miles. The Indlanapolls-N ew castle 
trunk line, 44 miles, has been com pleted  and Is In operation . P ow er-house 
Is at N ew castle. Owns 6 passenger cars and 2 freight cars. V . 87. n 9 7 
V . 88, p . 1499; V . 89, p . 778; V . 91, p . 1254; V . 92, p . 881, 1243.

INDIANAPOLIS & CINCINNATI TRACTION CO.
O R G A N IZ A T IO N .— Incorporated  In Indiana on  N ov . 17 1910 as succes

sor to the old Indianapolis & Cincinnati T ra c. C o., sold  a t foreclosure N ov . 10 
1910. V . 91, p . 1385, 1025.

In 1911 acquired  the Indianapolis & Southeastern  T ra c . C o. (all o f w hose 
com . and $30,000 1st M. bonds the old Indianapolis & Cincinnati T rac. Co 
had ow ned and  to  w hich com p a n y  the In d . & Southeastern was leased) and 
canceled its co m . stock . V . 92, p . 881, 956. Private right o f w ay except in 
cities and tow n s. C ou nty  franchises  perpetual. Franchises  In cities and 

a ra fo r  50 Yeats (the oldest being dated 1904), excep t ln Indianapolis 
wnicti is for 34 years from  1900. Has con tract w ith Indianapolis T raction  
& term inal C o. for  31 years allow ing Its cars to  enter Indianapolis.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
Com m on $2 ,0 0 0 , 0 0 0 .......................... .. . .............  $2 ,0 0 0 ,0 0 0  V
Pref $1,000,000 (see t e x t )____ ______  J-.J 1,000,000
FI« f mratW  $4,850,000 ($1,-1 1910 5 J -J  1,300,000 J u iy 'l '1 9 4 0
_, . ° o ° l . gSkl , (3.ce t e x t ) ------ c * j  Interest a t Central T rust C o., N . Y . ,  Trustee
I & S E p f s t k  $ 6 0 0 ,0 0 0 (5 1 0 0 ) ._____  A -O  600,000 lrU3CCC-
ln d  *  *1.000,0001 1905 5 g  J-J 500.000 J u l y T i 9 3 5
V l?°l,<J. ( r l ’ 000) . . .  ............. (In t. at Farm ers’ L oan  & T r. C o .,N .Y . Trus

Southeast 1st! 1902 5 g  J-J 461,000 Jan 1 1 9 3 2
M 5 j OO.OOO g ($1,000) s f .  . / I n t .  at A m er. T r. & S av . B k ., C h icago, Trus.

Stock.— -Ind. & Cin. T ra c. pref. Is entitled  to  n on -cu m . d lvs . o f  2 %  until 
July 1 1911, then Increasing 1%  yearly  to  Ju ly  1 1013: thereafter 5%  per 
annum  In d . & S. E . pref. Is redeem able at 105 and accru ed  d lv . on  any  
d iv iden d  d ate . See V . 81, p . 1375.

*  CIn; , T ra c - J,?1 M -* s d iv ided  Into 3 classes, A , B and C. 
Class A , $1,300,000 , all out; Class B , $200,000; and Class C, $3 ,3 5 0 ,0 0 0 , 
reserved for extensions, im p rovem en ts, & c. E ntire series o f  bonds o f  each 
class Is su b ject to  call on  or after Ju ly  1 1913 a t 105 and interest. A s to  
priority  o f  d iilerent series, see V . 92, p . 956. O f the $1 ,000,000 Ind & S E 
bonds, $500,000 Is reserved fo r  prior liens. T h ey  are su b ject to  call on  any  
in t. date  at 10o and lnt. O f the Ind .S h elbyv . & S . E . bonds, the entire 
Issue m ay  be called  on  any  Int. date at 110. A  sin kin g fu n d  on  these 
bonds o f  $10,000 per annum  began Jan . 1 1908, tor w hich  bonds can  be 
called at 105, beginning w ith low est num ber. $39,000 h ave been retired.

R O A D .— O perates 58 miles o f  track from  Indianapolis v ia  R u shville  to  
Connersvillc and 47 miles o f  track  from  Indianapolis v ia  S h elbyv ille  to  
G rcensburg. T ota l 105 miles o f track . 60 and 70-lb . T  rails. 20 passen
ger cars and 4 express cars.

O F F IC E R S .— Pres., Chas. L . H enry, Indianapolis: V .-P . ,  T . F . R ose , 
M uncle; S ee., John J . A p pel, Indianapolis: T reas., John  F . W ild , Indianap - 
o*,s - G R 9£’, 123-T25 E . M arket S t ., Ind ianap olis .— V . 91, p . 1025. 1385; V. uJ, p . oZZ,  o o l , 956.

IRONWOOD, MICH.
T W IN  C IT Y  G E N E R A L ELECT-RIC.
KnK911 th,c  G°s e b lc  & Iron  C ounties R y . & L t . Co. o f  M ichigan (V , 92, 

p. 594) acquired this property . * ’
STO C K  A N D  B O N D S—  D a te . In terest. O u tsta n d in g . M a t u r i t y .

S t o c k ----------------------------------------  . ----------------------------  $400,080
p[(!Srt(?af?e’ *200 ,000 .( 1900 5 g A -O  156.000 O ct. l ' i o S o

(51 0 0 0 ) ............... ..................... \Interest at M ilwaukee T rust C o ., T ru stee .
R O A D  — Owns 7 miles o f  track .

ISHPEMING, MICH.
M A R Q U E T TE  CO U N TY G A S & E L E C TR IC  CO .— A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated  In M aine on  N ov . 19 1906 as reor 

ganlzatlon o f  the M arquette C ounty Gas Light & T ra ction  Co. so ld  unde 
foreclosure. V . 83, p . 1037. D oes gas and electrio light business In N e- 
gaunee and Ishpem ing.

F r a n ch ises expire: Street railw ay, 1936; gas and electric In Ishpem ing, 
perpetual; In N egaunee, gas, 1933; electric light, 1921.

^ ° ? ,V o K ^ DS-  DM- °“S »
Fbrst m tge $1,000,000 g o ld / 1910 6 J - J '”  250.000 Jan V I 5 5 5

($ 1 ,0 0 0 ) ........ .......................c ’ l ln t .  at First T r . & S . B ., C h ic., Trustee
Debentures $300,000 g o l d . . . /  1910 6 J-J 200.000 Jan  1 1016

_  _ l in t ,  at First T r . & S . B k ., C h icago.
, i^ ’ . I r s t  m tge. bonds are reserved under certain restriction* to  re 

tire debentures or for Im provem ents and extensions at 85 %  o f cost th ereof 
*U;P,S ot ot bonds out from  1913 to  1915, incl., f r o m lo io  to  1029 

yearly . R,ctl- at 105 and ln t- on  any  int. d a y . V . 91, p l 767! 
A dditional deb . bonds m ay be Issued for Im prov ’ ts and extensions at 85 %
of cost. T h ey  are su b j. to  call on  any Int. d ay  at 1 0 0  and Int. '

E A R N IN G S .— For cal. year 1910, gross, $123,032; net, $36 ,048 . 
p e m ln g ^ ' miles o f track In and betw een N egaunee and Ish-

i CE R I k " ~ & ? 3-’ John B - Sears: s’ e c - and T reas., E . R . K lose, 226 La Salle S t.. C h icago.— V. 83. p. 1037. 1590; V . 91, p . 1767.

ITHACA, N. Y.
ITH AC A STREET R A IL W A Y

J n,i^.ay  FPnt *  C o. o f  N . Y . purchased con trol o£ road  an d are
rebuilding (50%  com pleted) entire system  ln the c ity . V . 84, p 1307.

,J.n R was rum ored that It was proposed  to m erge this com pan y
w ith the Ithaca-A ubu rn  P ow er Co. (V . 93, p . 49) and the N . Y . A uburn 
& L ansing R R .

,P1R S Arl IZATIO xN ; ~ Chartercd N o v - 18 1884- 1“  June 1908 m ergedwith the Cayuga Lake E lectric R y . and Ithaca & Cayuga H eights R y .,  
which roads were form erly leased. In June 1907 the New Y ork  R a ilroad  
Com m issioners authorized a new m ortgage for  $750,000 as below .

F ra n ch ises granted M ay 13 1908 are for 99 years and cover  doub le-track ed  
perpetual r° ad# ° ther parts o f system  Private right ot w ay  or  J ra n ch ises

D a te ' M e r e s t .  O u tsta n d in g . M a t u r i t y .
Stock , $325,000 (par $ 1 0 0 ) - - , ------- ----------------  $325,000 1 9 0 8 -0 9 , 4 %
New 1st m tge, $750,000,1 1907 5 g  J-J  435 .000 July 1 1 9 5 7

at Carnegie Trust C o., N . Y . ,  T rustee .
First m ortgage, $175.000------- ( 1892 6 J-J 175.000 July 1 1 9 2 2
o , „  . l in t ,  payable at Farm ers L. & T r. C o .. N . Y .
Second m ortgage, $ 7 5 ,0 0 0 - , - -  1894 6 J-J 75,000 July 1 1 9 2 2
Cayuga Lake h lec 1st mtge gu- 1894 6 J -D  25.000 June 1 1 9 2 2

bonds o f 1907 can be Issued except to  retire prior liens.
by  N . Y . A ^ r n  & °L ansL g  R R N°  S‘ nklnB *UntL ™ ey are guar”  p ’ & *”  

Owns and operates 10.27 miles o f  track . R a ils  80 -lb . 
nV,r^,F0 t1nvA :rI'!.or y ^ e“ dln» ,Junc 1911. gross, $137,678; net, $46,563; charges, taxes, A c ., $26,070; d ep rcc ., $3,718; d lvs ., none; surp ., $16 ,775 .
T r?M FIH Ea SrMrrtrresNrA4oH ‘ F1,nt: Chas. W . M cChesney; S ec. andTreas., H . A . Clark.— V . 72, p . 988; V . 84. p . 1307; V . 85. p . 40.

_____  JACKSON, MICH.
M tÂ  R Y S .— A third-rail and trolley system .

O R G A N IZ A T IO N .— Incorporated In M ichigan on March 31 1906 and 
on May 1 1906 took over the M ichigan T raction  C o ., the M ichigan T raction  
Extension C o., the Jackson & Battle Creek Traction  C o., and the Lansing & 
Suburban Ira c tlo n  Co. The Lansing & Jackson R a ilw ay C o. has also been 
deeded  to the M ichigan Un. R ys. In O ct. 1907 the Lansing So. R y . was 
incorporated  as a subsidiary com p a n y  to build  tw o miles o f  electric railw ay 
through M ason, M ich. S tock , $50,000.

Hi 19°8 purchased Jackson Consolidated T raction  Co. V . 84. p . 1183, 
and V . 87, p. 285. Latter com p a n y ’s franchises  In Jackson  expire in 1960. 
The c ity  o f  Jackson has the right, to purchase the Jackson  Consolidated 
Trac. a t an appraised value In 1930 and each 5 years thereafter.

In April 1911 leased for  5 years the K a l. Lake Shore & Chic. R y .,  w hich 
operates a steam  line betw een K alam azoo and South  H aven , abou t 54 m iles, 
and (during the sum m er on ly) from  South  H aven to Paw  Paw  Lake, 17 m 
and will equip It for  electrio operation . It Is stated that road  will bo extended 
to B enton  H arbor and fast boat service betw een that c ity  and C hicago In
augu rated . V . 92, p . 1178.

STO C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
C om m on, $6,000,000 ($100)- __$6,000 000
Pref $1,000,000 ($100) 6 %  c u _____ I M-S 1 000,000 "See 'tex 't"
1st & ref’g m tge $12,500.0001 1006 5 g M -N  4,425 .000  M ay 1 1 9 3 6

f o ld  (*1 .000, $500. $250, H nt. at K nickerbocker T r .C o., N. Y .,  trustee.
$100 and $ 5 0 ) ------------ c& rj or  N at. P rovincial Bk. o f E n g.. L on don .

Vllch T ract 1st m tge ................. /  1 9 0 1  5 g J-J 700,000 June 1 1921
$700,000 ($1,000) g o ld ._ c* (in te re s t  at New Y ork  Trust C o.. Trustee. 

Michigan Trac ext first m tge! 1903 5 g J  D 500,000 D ec. 1 1923
$5 0 0 ,0 0 0  ($1,000) g o ld , . c ) I n t .  at K nickerbocker Tr. C o ., N. Y ..  T rust 

Jackson & Battle Creek first] 1903 5 g J-J 1 ,200.000 Jan. 1 1 9 2 3
m ortgage, $1,200,000 ($ 1 ,- (Interest at Citizens’ Savings & Trust Co. 
000) gold ----------  - -C*J C leve.. Trustee, or First N at. B k., N Y

Jackson Consol rrac 1st m tge 1 !904 5 g M-N 790.000 M a y l i 0 3 4
$1,000,000 gold  ($100, $500 (Interest at G uardian Trust C o., New York 
and $ 1 ,000 ).........................c*J Trustee ’
Bonds .— Of the $12,500,000 1st & ref. bor.ds. $3 ,190,000 are reserved 

for prior liens now  outstanding, $ 1 ,4 :0 ,0 0 0  for construction  or purchase 
of additional lines S3,4 15.000 reserved for add itions, betterm ents and 
im provem ents. Are sub ject to call a fter M ay 1 1916 a t 110 V . 82
r n n d m  v ^ o  n V , 7 ’ 285: VA 8 8 ’ ,p ’,p1437^  B™ d s  are listed InL on don . V . 90, p 914. The Jackson Consol. T rac. Co. bonds are su b ject 
to caU on  an y  lnt. date at 105. T h ey  are guar., p . & |., by  Mich. U n. R ys!

On the Michigan Traction C o. bonds a sinking fund o f  5 %  o f gross earn
ings com m enced In 1903, to  be used In buying bonds at not to  exceed  110;

,t0, be. lr?vested In Other standard securities. V . 7 2 p . 3 9 1  • 
$143,000 o f  bonds held In sinking fund In S ept. 1911,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S e p t ., 1911 . J ELECTRIC RAILWAYS 59
The Jackson & B attle Creek bonds are su b ject to  call In an y  am ount 

a fter  10 years at 105 and Interest. V . 75, p. 1147.
D ividends.— 0 %  Is being paid on pref. s tock .
E A R N IN G S .— Including Jackson C onsolidated T raction  C o.:
Years ending A p ril  30—  1910-11. 1909-10. 1908-09.

Gross earnings__________   §1 ,448,813 $1,248,889 $1,020,796
O perating expenses______________________  799,087 684,216 o6 8 ,lo7

N et ea rn in g s .---------------   $649,726 $564,673
Interest and ta xes----------------------------------  $419,374 $360,730
Preferred d iv id en d s_____________________ 60,000 60,000 60,000

S u rp lu s.....................   $170,352 $143,937 $9 2 ,7 4 8
Passengers carried In 1910-11, 22,046,361 , against 19,800,950 In 1909-10.
R O A D .— Operates all c ity  lines In Jackson, B attle Creek, K alam azoo 

and Lansing and lnterurban lines betw een Jackson, Battle Creek and K aia-

m ro u g n  service uuiw ccu
extension  o f  the IMne Lake line from  Lansing to  O w osso (2;> miles) construe 
ted b y  allied Interests was placed  In operation  In J u ly  1911.

O F F IC E R S .— Chm an. o f B oard , G eo. G. M oore, D etroit; Pres., M yron 
W  Mills, P ort H uron: 1st V . -P . ,  J . R . E llio tt , Portland , O re.; V .-I  . & 
Gen M er A . W . M cL lm on t, Jackson ; Sec. & T reas., R . M orrison Jr., 
Jackson ; A sst. Sec. & T reas., K lrke L a th rop . General offices, Jackson , 
M ic h — V  85, p . 722; V . 87, p. 97, 167, 282, 285: V . 88, p . 295, 1437, 
V .  90, p . 106, 914; V . 91, p . 1026, 1096, 1157; V . 92, p . 1178.

JAOKSON, MISS.
E D W A R D S HOTEL & CITY R AILR O A D  CO.
O R G A N IZ A T IO N .— Incorporated  July  19 1870 under a special charter 

granted b y  the Legislature of Mississippi for unlim ited num ber o f  years 
In 1908 purchased the Jackson E lectric R y .  L ight & Pow er Co,

STO C K  A N D  B O N D S .—  Date. interest. Outstanding. M aturity .
Stork $40 000 - _______  - ___________  $40,000 -------------------
M ortgage $1 ,000 .000_________ c 1908 5 J-J 300,000 Jan 1 1938

Bonds .— $300,000 were Issued to retire Jackson  E lec. R y .  L t . & P ow . 
C o .’ s' bonds; $700,000 reserved for betterm ents and add itions. Cannot 
be called.

R O A D .— Operates 12 V$ miles o f track . „  m
O F F IC E R S .— Pres., F . G . Jones; V .-P . Ben. H . W ells: Sec. and T rea s ., 

S. T . Carnes; G en. M gr., Jack A b b ott.

JACKSON, TENN.
JACKSON R AILW A Y  & LIGHT CO.
O R G A N IZ A T IO N .— Incorporated  In Tennessee In July 1906, and Is suc

cessor to the Jackson & Suburban Street R ailroad C o. Franchise  expires 
In 1937. A lso owns a park o f 15 acres. Does lighting and pow er business 
In add ition  to  street railw ay.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity. 
S tock  $600,000 ($ 1 0 0 ) .   $600,000 - - - - 
1st m tge §600,000 ($1,000)1 1906 5 g J-J................5 0 0 ,0 0 0  Jan 1 1 9 3 7

N o s f. R edeem  at 1 0 5 .-c /C o lu m b la  Trust C o .. Louisville, T rustee. 
E A R N IN G S .— For calendar year 1910. gross, $78,301; net, $31,834; 

fixed charges, $24,958; surplus, $6 ,876. , ,
R O A D .— Operates 9 Mi miles of track . 60-lb. rail. C om pleted a m odern

P°OFFpCM?RSn—  Pres.. H arry W elsslnger; V .-P . and Gen. M gr.. S. S. Bush; 
Sec. and T reas., G eo. W . Lew is, all o f  L ou isville . K y .— V . 83, p . 95.

JACKSONVILLE, FLA.
JA C K SO N V ILLE TRACTION CO.— T rolley.
O R G A N IZ A T IO N .— Is a re-Incorporatlon  In Mass, in M ch. 1911 (V . 92, 

p 881) o f  the Jacksonville  E lec. C o ., w hich was a consolidation  o f the Jack 
sonville  S t. R y . C o ., the Main S t. R R . Co. and the Jacksonville  E lec. L t. Co. 
S tock  o f old com p a n y  was exchanged , share for share, for stock  o f new co m 
pan y. R a ilw ay franchise  expires In 1932. D oes entire electric railw ay bus
iness In Jacksonville . $350,000 com . stock  Is held b y  P u b. S erv . In vest. Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on $1,000,000 ($1 0 0 )_________  F -A  5999 ’999
Pref 6%  cum  $500,000 ($ 1 0 0 )-------------- 6 F -A  500,000 Aug
First cons m tge $5,000,000\ 1911 5 M-S 750,000 M ch 1 1931

(§500 and $1,0001_______c*J In t. at State Street Trust C o ., B oston , T rus.
Jack son v  E lec 1st M $1,250,-1 1902 5 g M -N  1,207,000 M ay 1 1927

000 gold  ($ 1 ,0 0 0 )_______c*J In t. at A m erican  Trust C o ., B oston , T rustee.
B on ds.— O f the 1st consol, bon d s, $1,250,000 arc reserved to retire J ack 

sonville  E lec. 1st M . and §3,000,000 are for  additions and lm pts. at 8 0 %  o f 
cost. SubJ. to  call as a w hole or In part tor sink .fu n d  at 105 and ln t. A W .  

f u n d  1%  per annum  o f bonds ou t begins M arch 1 1917. V . 92, p . lo 6 4 . 
Jack son v . E lec. Co. bonds are subJ. to  call as a w hole at 105 and lnt. on any 
lnt date A  sink, f u n d  o f  1%  annually o f bonds ou t com m en ced  M ay 1

AUp A R N JIN G S.— For the 12 m onths ending June 30 1911, gross, $581,816; 
not, $259,624: lnt. and taxes, $108,073; lm p rov . fund , $12,500; surplus.
5 ' r O A D .— O perates 42.2 miles o f  track . H as 82 cars. R alls, 40 to  70

^)3r)P K £(lK R S.— P res., G eo. J . B aldw in, Savannah, G a.; 1st V .-P .,  Chas. F. 
W allace- 2 d . V .-P .,  H arry II. H unt; T reas., H enry B . Saw yer; S ec ., A lvah 
K Todd'- M gr., H ardy Croom , Jacksonville, F la .: G en. Mgrs. and Transfer 
A g ts ., S tone & W ebster, B oston .— V . 92. p . 881, 1564.

JAMESTOWN. N. Y.
JA M E STO W N  STREET R A I L W A Y — T rolley .
O R G A N IZ A T IO N .— Incorporated  O ct. 18 1883. F ra n ch ise runs till 1082. 
ST O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .  

S tock , ojoU.uuu (par $ 5 0 ) - - - -  - - - -  z - - -- - -- -  son non r . V V i o M
' V / S S T '  “ t < & £ £ , T ru st C o .’. T

“ E a n N f f i S s . — 'S S 'J c a Ir*1o n d lm  JunV 3 0 ' l o l l , Krosaf ' s m a . l t f  ueV.
$12,125; other Incom e, $14,836; charges, $78,104; deficit, $ o l ,1 4 3 . 

ROAD. -Ow ns 24.643 miles of tra ck , 55 cars, 2 sweepers.
O F F IC E R S __Pres., A . N. B roadhead; V .-P . .  L. B . W arner; Sec. and

T reas.. S . B . Broadhead; Gen. M gr., G . E . M altby, all o f  Jam estow n .
C H A U T A U Q U A  TR A C TIO N  CO .— A trolley road.
O R G A N IZ A T IO N .— Incorporated In New Y ork  on  M arch 7 1903. Is 

controlled  b y  the same Interests as the Jam estow n Street R y .
ST O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i ty

Stock  $500,000 ($ 1 0 0 )......................... - .............  $500,000 .................. .1st mortgage, $600,000. gold\ 1904 5 g A -O  159,000 Apr. 1 1934
($ 1  0 0 0 ) -  - - - - - - - - - - - - - C l i n t ,  at T itle  Guar. & T r. C o .. N . Y . ,  Trustee.

Current liabilities June 30 1911 ------- -------------  476,381 -------------------
Bonds.__$ 1 0 0 ,0 0 0  are reserved for extensions, & c. N o sinking fund and

arc not su b lcct to  call
M ° F A R \ I N ( f s — For year ending M arch 31 1911, gross, $175,951; net, 
$51,012; Interest and taxes, $73,743; deficit, $22 ,731 .

R O A D __Operates 26.73 miles o f track from  Lak w ood , w here con n ec
tion  Is m ade with the Jam estow n St. R y .,  to M ayvllle , there con n ectl g 
w i»h thfi Pennsylvania R R .,  and to  W estfield. N. Y . . connectin g there with 
the Lake Shore & M ich. S o . and the N. Y . C hicago & St. Louis R y .,  and 
from  W estfield to D arcclona-on-lake Erie. Standard gauge: 80 -lb . T  rail.

O F F IC E R S  — P res.. A . N Broadhead; V .-P . ,  W m . B roadhead; Treas. 
S. B. Broadhead; S ec ., W . R . R eynolds; M gr., G eo. E . M altby; Supt. 
A ustin  A . H arvey.

JERSEY CITY, N. J.
PU BLIC  SERVICE CORPORATION.
Sec statem ent and m aps under "N ew a rk , N . J ."

JOLIET, ILL.
CHICAGO JOLIET & ST. LOUIS ELECTRIC R Y.
R eceivership o f  Controlled R oad.— See Joliet & Southern T raction  C o. 

below  and V . 92, p . 394.
O R G A N IZ A T IO N .— In corp . In Illinois D ec. 1909. Controls and oper

ates Joliet & S ou . T r . C o. and B loom ington  P on tiac  & Joliet E l. R y . S tock  
$7 ,000 ,000 . In  Jan . 1910 p laced  at par, w ith a stock  bonus o f  2 5 %  In 
Its s tock , first m tge. bonds o f the Joliet & Southern and B loom ington  P on 
tiac & Joliet E lectric (V . 90, p. 236 ). Guarantees bonds of Joliet & 
Southern and B loom in gton  P on tiac & Joliet principa l and Interest.

R O A D .— W hen com pleted  system  will aggregate 226 miles o f  m ain line, 
and will extend  from  Chicago south to  B loom ington , con n ectin g  there with 
Illinois T raction  System  for  St. Lou is, w ith line from  A u rora  v ia  J oliet to 
H am m on d.

O F F IC E R S .— P res., H . A . Fisher; V .-P . ,  John M . R a ym on d ; S ec., Joh n
K . Newhall; T reas., L . D . Fisher; Gen. M gr., F . E . F isher. V . 90, p . 236; 
V . 92, p . 394. .

(1) Joliet & Southern Traction Co.
Receivership.— O n F eb . 4 1911 Judge Carnes In K ane C ou nty Court, on 

app lication  o f  cred itors, app ointed  I I . A . Fisher (Pres, o f c o .)  and Daniel 
Pcterktn receivers. V . 92. d . 395. A  bondholders ' com m ittee  has been 
form ed . V . 9 2 , p .  1636. N o b on d  Interest has been paid since receiversh ip .

O R G A N IZ A T IO N .— In January 1907 purchased the Joliet Plainfield & 
Aurora R R .,  which It now  operates.

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity
S tock , $1,500,000 ($100 )..................................... .........  $1,500,000 .......................
1st m tge. $1,500,000 , go ld ! 1907 5 g F -A  1,211,400 See tex t.

($100, $500 and $1.000) .c*  ] ln t .  at A m er. T r . & Sav . B k ., C h ic., Trustee 
Jol P & A  R R  $400,000, go ld ) 1903 5 g  F -A  397,000 A u g 1 1938

($1,000) ........................ c*& rj ln t . at A m er. T r. & S a v . B k .. C h ic., T rustee .
B O N D S .— First m tge. bonds m ature serially ending 1942. T h ey  are 

su b ject to  call at 105 and ln t. on  an y  ln t. d a y  after 1912. Guar. p . & I. by  
Chicago Joliet & S t.L ou is . $400,000 are reserved to retire the Joliet P lain
field & Aurora R R . bonds. The latter are su b ject to  call on  any ln t.da te  
after 10 years at 105 and ln t.; a sink, fund o f 2 %  o f  gross earns, began A u g . 1 
1909, but at least $3,000 yearly 1909 to 1929- thereafter $4,000 yearly; 
$3,000 have been retired.

E A R N IN G S .— For calendar year 1910, gross, $171,853; net, $51,252. 
R O A D  — O perates 45 miles o f track betw een Joliet and A urora and Joliet 

and Chicago H eights and 2 miles o f  track In Jo lie t. Is constructing 5 miles 
additional track In Joliet. It Is proposed to ex ten d  road  from  Chicago 
H eights to  H am m on d, 14 m iles. Form s a con n ectin g  link betw een Chicago 
& Joliet E lec, and Aurora Elgin & Chic. R R . H as independent entrance 
and term inal at Joliet, and w ith a sub-station  o f Its ow n is gettin g Its pow er 
from  the E con om y  C o. Has a long-tim e con tra ct fo r  use o f  term inals at 
A urora. 60-lb . T  rail, standard gauge. „

O F F IC E R S .— Pres., II. A . Fisher; V .-P . ,  John M. R a y m on d ; S ec ., 
J . K . Newhall; T reas., L . D . F isher.— V . 92, p . 395, 1636.

(2) B loom ington  P ontiac & Joliet E lectric R y .— A  trolley  road. 
O R G A N IZ A T IO N .— Incorporated In 1903. P rivate right o f  w ay excep t

In cities, where franchises run 50 years.
STOCK  A N D  B O N D S —  D ate. Interest. Outstanding. M aturU y.

s to c k , $2,500,000 ($ 1 0 0 ) ............................................... ,3 0 9 ’992 o- - v v ; a ; ;
1st m ortgage, $2,500,000,1 1905 5 g M -S „  480 .000 Sept 1 1935

g ($100, $o00 and $1,000) JInt. at A m er. T r. & Sav. B k ., C h ic.. T rustee. 
B O N D S .— S u b ject to  call at 105 and lnt. on any lnt. date. N o sink. fund. 

Guar. p. <5c 1. b y  Chicago Joliet & S t. Louis E lectric R y . V . 90, p . 235.
R O A D .— Has under con stru ction  a line to  con n ect the points nam ed In 

the title, o f which 20 m iles, betw een P on tiac  and D w ight, Is In operation . 
10 m ore miles from  P on tiac to  Chenoa Is abou t 45%  com pleted .

O F F IC E R S .— Pres., H . A . Fisher; V .-P ., D. S. M eyers; T reas.. L . D . 
Fisher; S ec.. John K . N ewhall; Gen. M gr., F . E . F isher.— V . 85, p . 1004.
V . 90, p . 235.

KANSAS CITY, MO.
K A N SA SC IT Y  R AILW A Y  & LIGHT CO.
O R G A N IZ A T IO N .— Incorporated In 1903 In New Jersey and has a c 

quired the entire outstanding capital stock  o f the M etropolitan Street R a il
w ay o f  Kansas City and the Kansas C ity E lectric Light C o. (Plan In V . 
76 p. 1143.) Through M etropolitan Street R ailw ay stock , the K ansas C ity  
Railw ay & Light Co. acquired the stock  o f  the Central E lectric R a w ay 
C o. and practically  all o f  the stock  o f  the K ansas C ity E levated  R a ilw ay 
C o ., and , through the stock  o f  the Kansas C ity  E lectric L ight C o ., It a c
quired the stock  o f  the Edison E lectric L ight & Pow er C o. (o f Kansas 
C ity ) . the Consolidated E lectric L ight & Pow er C o. the Standard E lectric 
L ight Co. and the Kansas C ity Electrical W ire Subw ay C om pany— ex cep t, 
o f  cou rse , In each Instance the qualification shares held b y  directors. 
Controls all the street railw ay, electric-lighting and pow er business In cities 
o f K ansas C ity, M o., and Kansas C ity, K an. ,

Owns entire stock  o f  the Kansas C ity & W estport Belt R y . (a steam 
road, since converted  to  e le ctr ic ity ) , w hich on June 16 1906 absorbed the 
lnterurban South Side R y .,  both  having perpetual charters and being o r 
ganized under the General Railroad Law  o f Missouri; aiso acquired capital 
stock  o f  the K ansas C ity H eating C o ., having a franchise w h ich exp lresln  
1935. This last distributes steam  In the business centre o f  the c ity .

Street Railway Franchises.— The franchises o f  the railw ay lines In K ansas 
C ity Mo In which c ity  the greater part o f  system  is loca ted , were revised 
and confirm ed In July 1902 and franchises granted for extensions and va lu 
able trackage rights in new ly populated portions o f  the sh opp in g  and 
delivery districts, all o f  w hich franchises arc operaU ve to  the uniform  date 
o f June 1 1925. The railw ay franchises in Kansas C ity , K a n ., In D ec. 1902 
were renew ed, and au th ority  was given to build extensions, all for  the 
m axim um  period for w hich the c ity  had pow er to  grant the sam e, nam ely  
to  D ec. 19 1922. By the terms o f  the franchises the rate o f  fare Is defin itely  
Sxed at 5 cents, transfer privileges are p rov ided , and the taxes p ractica lly  
lim ited to  8 %  o f the annual gross receipts.

Electric Light Franch ise.— The franchise o f  the Kansas C ity E lectric L ight 
Co. Is perpetual. „  , , . .

R eceivership .— On June 3 1911 Federal Judge W . C. H ook  appointed  
R o b t. J . Dunham  (Ch. o f  K . C. R y . & L t. board  o f  directors) o f  Chic, and 
Ford  F . H arvey o f  Kansas C ity receivers for the M etropolitan  S t. R y . 
(V . 92, p . 1564.) It Is stated that receivers were appointed  at the Instance 
o f  bankers to  conserve the property  until satisfactory  franchise relations 
with the c ity  can be effected . See form al statem ent b y  R . J . D unham  and 
bankers’ circular In V . 92, p . 1565. A  protective  com m ittee  has been 
form ed calling for deposits o f M ctrop . bond s. V . 92, p . l;>6o. On June l o  
1911 Judge H ook in U . S. Circuit Court authorized the receivers to  pay prln. 
& lnt. o f  obligations o f  M ctrop . S t. R y . m aturing In 1911 to the am ount o  
$984,640 from  earnings o f  com p a n y , provided  lt w ould  not unduly  ham pei 
operation  o f  road . See V . 92, p . 1701.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity -

^ enf m r % J n2 'c 00$i°205 b o : 6 o o : : : : :  ' T q - m  *9 :4 0 7 .5 0 0  M c ^ - v f %
1st lien refund M* $20,000.-1 1903 5 g  M-N15 10.220.000 M ay 15. 1913 

000 gold  . . . c ’ i r  New Y ork  Trust C o ., N . Y . .  and H enry C.
I Fow ler, Trus. In t. at C o . ’ s agency N . Y . 
J or  Kansas C ity.

N otes, $5,500,000 ($1,000) - -  1907 6 M-S 5,500.000 Sept 1 1912
Underlylng Liens.

Corrigan C on . St. R y . 1st) 1886 5 g J-J 257 ,900 July 1 1916
M ($1 000) g red. at llO J In t. at Central Trust C o ., N . Y . T rustee . 

M etropolitan St! R y .  con .) 1895 5 g M-N 7,243 000 May 1 1913
m ortgage $ 8 .500 ,000 ,[ ln t .  at Old C olony Trust, T rustee. B oston .
void ($1 000) .............c*& r) Interest / Iso payable In New Y ork .

Cent Flee. R y . 1st m o r t .,f  1899 5 g M -N 2,000.000 M ay 11 9 1 3
$2 ’ 500 000 ($1,000) g o ld ,{ Interest at Trust Co. o f  A m ., N . Y . ,  Trustee
guar ' ____________ c* I B onds m ay be called at 105 on any Interest

(.day on 30 days ’ notice .
Controlled Com panies.

K  m M M ?lt:p r e L ^ V M O .0*00) j 1892 6 g J-J $ 6 0 0  000 July 1 1 9 2 2

2dK‘ M.1 '<genTBU1$2 OOO.OOOn 1892 4 g  J-J 2 .000,000 July  1 1922
g. ($1,000) guar. p . & I.c* j Interest at M anhattan Trust C o., N . Y

K $5 b 0G6 0 0 ° W®  1Stg u a M  1906 ft g J-J 500.000 July  1 1926
($1,000) 1 . .  ‘ - - - - - - -  J Interest at N . Y . Trust C o ., N . Y . .  T rustee.
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60 ELECTRIC RAILWAYS [V O L . LXXXXI1T,

„  new  *20,000,000 m ortgage o f  the K ansas City R y . & Light
C o ., $9,780,000 are reserved for u nderly ing liens. These bonds are both  
cou p on  and registered, the cou pon  bonds being In denom ination  o f $1 000 
»n d  the registered bonds In denom inations o f  51,000, 510,000 and *50 000 
The new  bonds are redeem able at 105 and lnt. on a n y  Int. d ate . The Metro- 
?£ ™ an tbe K an . C ity E lec. L t. Co. and the Cent. E lec. R y . In May

N otes o f  1907 consist o f  54,125,000 series “ A ”  and 51 875 000 series “ n ”
« u 7 d a . n ^ s CtCm T,!eev0n 8 WCek«' p ° « cc  on a n jM n t . date at °100  ̂and *a c-
M e tr o D O ^ S tR v  l l s7 oon r nnneCUf ed ,b£- PlcdK° ° f  55,500,000 notes of » ™ P °1' sst. Ity ., 51,000,000 notes o f K an. Ultv E lec. Light Co anti * 2  -
«uch°M curltles o f  mh«TJi,90°  pref’ sto,ck of the K a n ’ CUy H y. & L t. C o ., and 
^ T a l e U5r t r f0 P (11̂  c ° m P anIesas are pledged under the Indenture 
are en n verm u e ’s f C« Ut tlJel. 1®t, llel? re f- K°ld Ponds. The series " A "  notes 
nref^s'rnel1 b v at« ? p t l0 oO0/  Polder Into 6 'A shares o f com . and 7 shares of 

Vi' 8,5 ’ p ’ 284: V ‘ 85, P- 469; v - 8 6 > P- 285. 522,000 o f Scr.a  notes are In treasury.
» . ^ n ro,P#lltaon conso1- m tge. for  $8,500,000 fell due M ay 1 1910 but was 
extended  for 3 years to M ay 1 1913 and new bonds ottered In exchange for 
r>oJ?°i i ' uS c e ,V ' °°> p - 1945. M tge. Is closed and lim ited to  57,500,000 . 
R em aining bonds are reserved to retire Corrigan C on . S t. R y .  bond s. 
V . 90, p . 1044, 1363. N ot su b ject to ca ll.
ir.,T b c  b£ !ld s -£* tbe K - c - & W estport R y . are guar. prln . and ln t. b y  the 
iuinsas C ity R y . & Light C o., and are su b ject to  call on  any  Interest date 
at 10a and int. on  90 days ’ n otice .

K ansas City Elevated Itu . 1st M. preference 6s are guaranteed , principal 
and Interest. by  endorsem ent by  the M etropolitan  Street R y . - s o  are the 
t i M, 05®neral 4s- The guaranty on the latter was 3 %  per annum  until 
July 18D5 and since then 4 % . For form  o f  guaran ty , see V . 73. p. 1160.

D ividends.— First d lv ., 114%  on  pref. s tock , was paid on June 1 1904 
and 1 14%  quar. since then , to  and Incl. M ch . 1 1011. N one since. See 
V . 92, p . 1375, 1436.
. R,p £ P .R T - ~ F or years ending M ay 31. Passengers carried fo r  revenue 
V  91°°p*Vl4 ^ o 171’ 5481 transfers ’ 4 7 *280,535. R ep ort for  1909-10 In

Miscellaneous Income.

Deduct: Accountants’ adjustments..

Dlvs. on pref. stock (5%).

1910.
$7,161,042

4,153,250

1909.
$6,627,977

3,766,788

1908.
$6,070,117

3,228,174
$3,007,792

17,390
$2,861,189

1,218
$2,841,943

105,680
52,862,407 $2,947,623

23,918
$3,025,191

2.157,962
$2,862,407

2,105,780
$2,923,705

2,070,577
5867,229

470,375
5756,627

470,375
$853,128

470,353
$396,854 $286,252 5382,775

, lu u u o im .iD . i  nines Ul UUCK. Jjlgllt-
ing (M ay 31 1910) equivalent to 854,296 16-candle-pow cr Incandescent lam p s .

O F F IC E R S .— P res., John M. E gan; V .-P .,  Frank H agerm an; Trcas
W . E . K irkpatrick ; Sec. and A sst. T reas., J. A . H arder; A u d ., C F C o le __
V . 87, p . 37, 810 . 1605; V . 89, p . 1347, 1597, 1668; V . 90. p . 1044, 1363;
V . 91, p . 589, 714, 790, 871, 1629; V . 92, p . 395, 595, 1375, 1436, 1564. •

KANSAS CITY-WESTERN RAILW AY.— A trolley road.
t,tir Kansas C lty-L eavenw orth  R ailroad and  nam e changed  to 

K ansas C ity-W estern  R y . Has long-tim e franchises  In territory  served.
? / y R S—  D ate. Interest. Outstanding. M aturity

1st ref m tge $5,000,000 gold l 1905 5 g  M-S 1,650,000 Sept i  1925
«r°nJ?A * 4 ,999 ' in te r e s t  at Standard Trust C o ., N ew  Y ork ,$5,000, $10,000) .............__J trustee.
Stock and B onds.— $1,400,000 o f  bonds were Issued to  refund a lik e  am ount 

o f  bonds outstanding o f  old  com p a n y , all but $42,000 o f  w hich  have been 
retired, $100,000 for general corporate purposes and $150,000 for Im prove
m ents; rem ain ing $3,350,000 to be Issued for acqu isitions, extensions and 
Im provem ents under custom ary restrictions. Entire ou tstan d in g  Issue Is 
red . on  an y  lnt. date at 105 and lnt. V . 89, p . 1483.

R E P O R T .— F or year ending Jun e 30 1911, gros*, $357,234; net after 
taxes, $126,280; fixed charges, $82 ,500 ; surplus, $43,780. In 1910 gross 
$362,495; net after taxes, $130,42 6 ; fixed charges, $82,500; sur., $47,926.

R O A D .— O wns and operates 43.53 miles o f  road , o f  w hich abou t 18 miles 
are w ithin the c ity  o f  Leavenw orth  and 25 4$ miles betw een Ft. Leavenw orth  
and Kansas C ity, K an . Enters K ansas C ity, M o ., over tracks o f  the K ansas 
C ity V iadu ct & Term inal R y .,  w hich ow ns and operates a steel and con 
crete v iadu ct con n ectin g  Kansas C ity , K a n ., w ith Kansas C ity , M o. Has 
second entrance Into Kansas C ity over  tracks o f  the M etropolitan Street R y .

O F F IC E R S .— C. F . H olm es, Pres.; C. F . H utch ings, V .-P .  and Q en. A t  
torn ey  ° -  H utch ings. Sec. and T reas.; J. W . R ichardson . G en. Sunt.-
W . M . B on ar, A u d . General o ffice , L eavenw orth , K a n .— V . 89. p . 1483
V . 90, p . 110, 368.

MISSOURI & KANSAS INTERURBAN R Y — K now n as “ Strang L in e .”  
O R G A N IZ A T IO N .— In corporated  In Kansas under Gen. R R . law . In 

1909 receiver appointed  the previous year was d ischarged, and old  com p an y  
resum ed con tro l. V . 86, p . 1467; V . 89, p. 1281. M otive pow er changed 
from  Strang gasoline cars to  electricity  In 1908. V . 87, p. 6 1 4 . H as private 
right o f  w ay abou t 80 feet w ide from  K ansas City to  O lathe.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000 ($ 1 0 0 ) ................................ .............. $ 1 .0 0 0  0 0 0  *
lBtrt7 l25SSa ,e  * '500’000 go ld l 1908 5 g J-J 600.000 J a W m * '

($ 1 ,0 0 0 ) ........ ......................... c jF id e lity  Trust C o., Kansas C ity, trustee.
, H O A D  .— O perates 20 miles o f  road, from  K ansas C ity through S outh- 

Mil burn Place, O verland Park and L en exa to O lathe. 
E nters Kansas C ity over tracks o f  the M etropolitan  Street R y . 70-lb . rails. 
H as 13 cars. Including passenger and freight.

O F F IC E R S .— Pres., W . B . Strang; V .-P . ,  A . F . H unt Jr .: Sec & Treas 
K a n ‘ LV U 8 7  p® 6 14 ^ v ' ’8 9 hpS' 1281 r ‘ G cncral o fflc cs - O verland Park,'

KENOSHA, WIS.
KENOSHA ELECTRIC RY.— A trolley road.
In  Jan . 1909 the Investm ent R egistry Co. of L on don , E n g., took  over the-

m anagem ent, having purchased control from  A. C. Frost V 88 n 101
O R G A N IZ A T IO N '.— Franchise Is for illty vears from  June 2 ’ litO’  ’

stoScTk °$ U )0A0 - _ D a“ - InteTest- M a * rU*

P1« 1 . 0 S a v K n f f l ^
n n . „  . , l lou g h b y  G . W alling, C h icago, trustees.
R O A D .— Operates 7.4 miles o f  track In K enosha and to N orth and South

K enosha .— V . 8 1 , p . 1492; V . 84, p. 1052; V . 88, p . 101. aou tn

KEOKUK, IA.
K E O K U K  EL E C TR IC  R Y . & P O W E R  CO — A trolley  road.
I.nn i , : % W ebster, B oston , took  over the com p an y . 

, Qi i X r A „ ; . Z > I 9 N,— Incorporated  In 1900 as a consolidation  of th estreet
railw ay and e lectrlc-llght Interests In K eokuk. A lso operates e lcctrle-llght 
and pow er plants. A rc-lightlng.con tract w ith c ity  runs for 7 years from  1 9 1 1 . 

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock $400,000 ($ 1 0 0 ) .......................................  5400 0 0 0  ^
ls l X ? rtgage ’ 5250 ’000(SS00)} 1900 5 g  j - . j -  2 0 6 ,0 0 0  See "text

.......... JIn t - at C en t- Trust C o- o f  H I., C h ic ..T ru stee .
flrs* m ortgage. 5125,000 are due July  1 1925, the re

f  5125,000 m ature In annual Installm ents, varying flora $5,000 to
$9,000 yearly on  July 1, from  1907 to 1924 Inclusive. $44,000 had m a- 
Src V UV . ° p  182 ' A r°  r e d ' at ° Ptl° n 01 com p an y  at 105 and Int.

and °P erates R miles o f  track .
— v ! ’ 7LCp.RiS8 ^ v rC8 3 'p H-687' S aw yer ’ B oston : Gen. M gr., A . D . A y res .

KEWANEE, ILL.
O A LE SB U R G  & K E W A N E E  E L E C TR IC  R Y .

the0 Ga êAsbuIfgAI I^ i ^ I S PORry ! eC o.M ay 19° 2 ' 18 a re° rganlzatlon ° f 

ComTmoCn S 2 ? 0 D00B0O($lD0 0 r -  ^  ° “ $200 0 0 0 ' MatUTi,v'
P ref.. $400,000 ($100) 6 %  cum  . . I .  1................ 110 8 0 0  ..................
FI*S,t ^ e ’ ?4 0 0 ’ 000 ’ (5500,*1  1906 5 g j . - j "  400!000 J u l y T i 9 2 *

* 1*0 9 0 ,- 8 - ........ ................o& rl In t. at Am er. T r.&  Sav B k ., C h ic., trustee.
-A re  red . on an y  Int. day  at par and in t. N o s . f.

m o - " ' 0S3- 572-” 05: ” *• 
R O A D .— Has city  line in K ewanee & W ethersfield, and lnterurban 

T a n fg l r d e r m fis 6 ' c a u s e 7 f t  8 H°In ° PCrated 14 m lIcs’ 70 8 ° - l b ’

F°MFFLay, GSenTMr|r8: :  R .' H .' H ' W ‘ Crane: Se° ’ & T reaa”

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.
D efa u lt— -Default having occurred  D eo. 1 1910 on  1st m tge. bonds tw o 

com m ittees have been form ed, one b y  G eo. B . A tlee  & C o.,ca llIn g  for de- 
poslts w ith Girard Trust C o., Phlla. (V . 91, p . 1575), and the other organ
Ized b y  the m anagem ent o f  the com p an y , calling for  deposits w ith Integrity  
T itle , In s ., T r . & Safe D ep. C o., Ph lla . See plan o f  latter com m ittee  (In 
V . 91, p . 1631), w hich reports having 90%  o f the bonds on deposit.

O R G A N IZ A T IO N .— Incorporated  In P en nsylvan ia  on  May 2 4  1905 
and Is a  reorganization  o f a com pan y  o f  the sam e nam e sold under foreclosure 
'A  A Pr*} 1905- On 25. 1908 absorbed  the form erly  controlled  O xford
AVvoSndale°Vto O x f^ o rd ^ S e e V '.  ^ • p ^ o !  'S thC CXtensl0n from

CoXTmoXK$9A25.000OND: S ' 7 . . .  M aturU «
P ref ($75,000) 6%  n o n - c u m . .____  ZIII ZZII 75,’ooo *
1 St/ ^ V i ’° X ° ,000 8°lcl) 1905 5 g J -D  420,000 j 'u n e T  1935

($500 and $1 ,0 0 0 )-------------c j  Int. at Integ . T . I . T r. <fc S. D .C o .. P h lla .,T r
en(1Ing D ec. 31 1910, gross. $62,034; net. after 

t a t>;riA8rl8 ’ 1 a5},’ J ^ i 909, ttross, $56,816; net, after taxes, 516,316.
, es ot t fack  betw een W est G rove, A vondale, Ken- 

T h nX ftP nlm n frnmVA m n.g fo n ’ connectin g at K ennett for  W est Chester. 
7  nS,° ^  R om  Avondale to  O xford , 12 44 m iles, has been com pleted  as
60aand 704 bGrT°aendangi,r<l ^ nra0l[.,eratl0n l °  that P° In t ' GaUg6> 5 R  2 ^ l p 

O F F IC E R S .— Pres., G eo. Kessler, Phlla.; V .-P . ,  Clarence 1 n a m rr  
P h lla .: Sec. and T reas., Philip E. G uckes. Phlla.: S u n t., II Baluss' Kennett 
Square, P a .— V . 80. p . 1060. 1176, 1730; V . 86, p . 670; V . 91, p. 1 5 7 5  1 63 1

„ KEYPORT, N. J.
JERSEY CENTRAL TRACI ION CO.— T rolley , 

wnnR< S ^ t I nRT I ? 1u’ ~ T nh  w? s ,0rinerly know n as the K eyport *  M ata- 
M n e e lm t  inoiR nm ihn,rse bu  ̂ has been operated as an electric railw ay 

i 001, ’. and ^ T 1*3 changed as above  on O ct. 4 1901. C om pany ow ns 
fo c a f  Indus tries.' °  carrylng ot frel8b ‘  and transports brick , gravel. & o .  fo r

a*s?  nwns 462 o f  the 500 shares o f  stock  and all o f  the bon d s o f
nKhes lkrhTto Electr1'-', H eat & P ow er C o ,, w hich fur-uisnes Hgnt to  K eyport , Matawan and South A m b oy

StorTk0$GK50AN000B ° .N D S Z 7  _ _ Date:  ln terest- “ I ' M ! -  M atu rity .
18t< * 5 ?m i.gnarf * 12 00® gold ] 1901 5~g M-N * 750,000 N o v ' l ' i o j I
n .n  A .  ? d 5 1 .0 0 0 ) -------.(In te re s t  a t Colonial Trust C o ., P h lla ., trustee.
°  £ ;i<?f*eiR n/!m8e' S1’500 '0n0) , 1904 8 8 J D 750,000 Dec 1 1054

RpX .  at f id e lity  Trust C o .. N ew ark, trustee.
S1’ 509-090 new bond s. $750,000 are reserved to retire 

n ^ n n J iL 5 .T h e n e w  bonds are redeem able at 105 and Int. Dec. 1 1914
were he?d ln Sent ? o i 1hrP»Hftefr - ° f l he $73,° '000 ls t  nUge. bond s. $445,500 ready for exchange Into gen. m tge. bonds.

c,a„lSU(lar year 1910 ,ln c l- M id. *  Mon. E lec. L igh t, 
$154,080^ 'n et, $5 9 ,5 iT '  gr° SS’ 5180 ’424; n et ’ « 83 ’ 278 ^  I " 8, gross
n n S O«^H'Zrpn'7nHa ',iaoIPeI at^ s 3 0 -09m lIes o f  road from  South ’A m b o y , K ey- 
? n X la n d  T ionX Zp to Hed Bank: Bedford through A tlan tic H ighlands to  
5 X ihih Freneau through M ataw an to K ey p ort, N . J .; also operates

1 °.na ,Vnd er con tract. Standard gauge 60-lb . T  anil 70 -lb . 
trie focou  o t lv X at? 7  fa ', ° u ? r Private right o f  w ay . 32 passenger cars, 2 cleo- YJc locornotlveS’ 27 freight cars and 3 other cars. A n  extension  from  Sou th

A m b o y  w a s ^ o m p ^ e te d ^ ^ ro iO * 111̂  ° Ver thC RarU an R ‘ VCr br' dgH t0 P erth  
t n F r7 m X R? ' — £ res ., Jas. H . M orris, M orris B ld g ., P h lla .; Sec. and Treas 
r l s * B l d g N I ^ l t t ^ a p 7 13o’o ^ v ! '^2°,°p ? ^ ' [ * ea,S’ * W ’ U ’ A Ioycr’ M or-

KEY WEST, FLA.
KEY WEST ELECTRIC CO.— A  trolley  road .

c le c t H ? M ^ Z 7nT|I n X ;Z 7 inc? rpor? ted ,1I1 N ew  Jersey In 1898 and does entire 
o f  ritv - o fX X P X  / buslncss In add ition  to  entire street railw ay business 
1 9 9 7  T ^ ’Tnnn Poo , Jranchlses for m anufacture ot gas. Franchises  exp ire 
v  V s  7  9 a7 , 1t904t acquired the K ey  W est E lectric L ight & P ow er C o.
Yn'rirp J I!n,c 1906 was acquired b y  Stone & W ebster o f  B ostonana re-capltallzed as b elow . V . 82, p . 1 4 9 0 .

Hat” . Interest. Outstanding. M a tu r ity  Com m on $500,000 ($100)____  _ _ *snn non
Pref $2 3 0 ,0 0 0  ($100) a% n - c - -  Z.ZZ ZZZZZZZZ* 230000 ..................
First m ortgage $ 1 ,0 0 0 ,0 0 0 (1 9 0 6  5 g  F -A  450 ,000 A u g 'V i9 5 6

■-*---------c . - ---------------- Interest at State Street T r . Co. B oston , T r.
D onas.— Are sub j. to call as a w hole or In part for s. f . at 105 and Int. a t 

any tim e. Sink, fund o f  1%  o f  bonds ou t began D eo. 1 1907, If earned; on  
u c ®- 1 J912 becom es ob lig a tory . Preferred stock Is redeem able at par. 
. H O A D . — O perates 5.1 miles o f track ; 60 -lb . steel rails; 10 cars. G auge 5 It. 2 in.
,, O F F IC E R S .— Pres.. George J . Baldw in , Savannah: 1st V .-P . ,  Charles
F . W allace; 2d V .-P . ,  H arry II. H unt; See.. A lvah  K . T od d ; T reas.. 
H enry B . Saw yer; M gr., S. B. Tuell, K ey W est. F la .; Gen. M grs., S tone & 
W ebster, 147M ilk  Street, B oston .— V . 82, p. 1496.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
Change in C ontrol.— In 1909 control passed Into hands o f Fred. T . L ey  

*  X n 'p  .^P.rrln.BJ}fl?»’.M ass., general con tractors, and others. V . 88, p. 1 4 3 7 . 
i — T b *s *3 a con solidation  on  D ec. 11 1901 o f  the K ings
ton City R R . and the Colonial C ity T raction . g

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on, $200,000 ($ 1 0 0 ) . .  $ 2 0 0  0 0 0  la lu r»U-
Preferred, 4 %  cum  $200,000............................................ 200 000 Jan' "• ii 'a  %
First consolidated m ortgage/ 1901 5 g J-J 532.000 O ct n i 9 s i

$700,000 (51,000) g o ld . .c * l  Int. at M anhattan Trust C o., N. Y T rustee 
Se??,n(L m ° rtgage ’ *250 ,000 / 1909 5 J-J none Jan 1 1939-

K i n y s Z c i T y R R . - ............. ‘ In t ’ at M anbattan T r ’ C o.. N . Y . .  trustee.
Consol $150,000 ($1,000) n o t / 1893 5 M-S 150,000 Mch 1 1923

subject to  call before m at’y l in t .  at Farm ers' Loan <fc Trust Co  N Y
Bond and m ortgage............................... 5 quar. 6 000 On dem and

Hontts-— $156,000 o f  the $700,000 consolidated  m ortgage Is reserved to r e -  
tlren  ,ĥ  W i y  R R - underlying liens; $12,000 have been canceled . 
hntinn ifn tn 'Tons bpp" Pald yearly on preferred stock  since con soll- 
4 %  vvasPpa°d19° 8, h 2 %  WaS pa d  A u g- R  N oao t0 Jan. 1 1911. w hen
J M ow -D iow smbraCeS 8 m ' IeS ° f tra ck ’ Halls. 70, 80 and 00 lb. 40 cars,
nnmI? X 9 ^ 'T n Fl0r u , m os- ending M ay 31 1911, gross, $145,804; net, $ 8 2 .- 

n p p i r ^ 7 aX? f ’ surplus, $35,243.
Patrp Wprpp=fk'7'?^'es•, t rcd T ’ Bey> Springfield. Mass.; V .-P . ,  H enry  C . 
h?m?eJVvrp 7 v f ' Ma?3--'Sec., A u g. J . Phillips, K ingston ; T reas., A b m . H as-
pbrO2U2C5k '5 ^ e9WVY °9r0k ' p U303 ^  B ‘ tC B° W’ KlnB3ton-— V - 7 3 > P- UG°: v -
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KITTANNING, PA.
KITTANNINQ &  LEECHBURO RAILW AYS CO.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  P e n n s y l v a n i a  o n  M a y  2 6  1 9 0 1  a n d  

( s  a  c o n s o l i d a t i o n  o f  t h e  K l t t a n n l n g  &  L e e c h b u r g  R y . ,  t h e  K i t t a n n i n g  A  
F o r d  C i t y  S t r e e t  R y .  t h e  W e s t  K l t t a n n l n g  S t r e e t  R y .  a n d  t h e  K l t t a n n l n g  
&  M o s g r o v e  S t r e e t  R y .  S t r e e t  r a i l w a y  r a n c h t s e s  h a d .  I n  1 9 1 0 .  f r o m  8 0  t o  
9 2  y e a r s  t o  r u n ;  e l e c t r i c  l l g h t / r a n c h f s e s ,  u n l i m i t e d .  A l s o  o w n s  a n d  c o n t r o l s  
t h e  s t o c k  o f  t h e  K l t t a n n l n g  E l e c t r i c  L i g h t  C o . ,  w h i c h  o w n s  t h e  M a n o r .  L i g h t .  
H e a t  A  P o w e r  C o .  a n d  t h e  F o r d  C i t y  P o w e r  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 5 0 0 . 0 0 0 ( 5 5 0 ) ........................  ................................. ................  $ 5 0 0  0 0 0  .............. ................
F i r s t  m o r t g a g e  $ 7 5 0 , 0 0 0  g o l d /  1 9 0 4  5  g  J - J  2 7 . 5 0 0  1 9 3 4

( $ 1 , 0 0 0 )  . . ..................... - ................c /I n t .  at U n i o n  T r u s t  C o . .  Pittsburgh. Trustee
N e w  1 s t  m t g e .  $ 3 5 0 , 0 0 0  g o l d )  1 9 1 0  5  M - S  2 2 7 , 0 0 0  M c h  1 1 9 4 0

( $ 1 , 0 0 0 )  s i n k i n g  f u n d - . - c * j  U n i o n  T r u s t  C o . .  P i t t s b u r g h ,  t r u s t e e .
L o a n s  p a y a b l e  D e c .  3 1  1 9 0 9 . . ______  _______________  2 5 0 , 0 0 0  -------------------------

B o n d s.— $ 2 7 , 5 0 0  b o n d s o f  1 9 0 4  a r e  r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t o f  b o n d s  
o f  t h e  K l t t a n n l n g  A  F o r d  C i t y .  S u b j e c t  t o  c a l l  a t  1 0 5 .  O f  t h e  n e w  1 s t  
m t g e .  o f  1 9 1 0 ,  $ 2 8 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  $ 2 7 , 5 0 0  p r i o r  b o n d s  a n d  
$ 9 5 , 0 0 0  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  R e d e e m a b l e  a l l  o r  a n y  p a r t  
a f t e r  M a r c h  1 1 9 1 5  a t  1 0 5  a n d  I n t .  S in k in g  fu n d  1 0 % ‘ b f  g r o s s  e a r n i n g s ,  
h a l f  tor p a y m e n t  o f  b o n d s  a n d  h a l f  f o r  e x t e n s i o n s  a n d  b e t t e r m e n t s  o r  p a y 
m e n t s  o f  b o n d s .  V .  9 1 ,  p .  9 4 .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 7 7 , 5 6 3 ;  n e t ,  $ 3 8 , 1 0 5 .  
R O A D . — O p e r a t e s  1 2  m i l e s  o f  t r a c k  b e t w e e n  K l t t a n n l n g  a n d  F o r d  C i t y .  

S t a n d a r d  g a u g e .  7 0 - l b .  r a i l s .  A n  e x t e n s i o n  o f  3  m i l e s  t o  M o s g r o v e  is  
u n d e r  c o n s t r u c t i o n ,  1 A  m i l e s  o f  w h i c h  I s  c o m p l e t e d .

O F F I C E R S . — P r e s ,  a n d  M g r . ,  F .  A .  M o e s t a .  K l t t a n n l n g ;  S e c .  a n d T r e a s . .  
J a s .  M c C u l l o u g h  J r . ,  K l t t a n n l n g . — V .  9 1 ,  p .  9 4 .

’ KNOXVILLE, TENN,
KNOXVILLE R AILW AY & LIGHT CO.

C o n t r o l l e d  b y  A m e r i c a n  C i t i e s  C o m p a n y ,  w h i c h  o w n s  a l l  t h e  c o m m o n  
s t o c k  a n d  n e a r l y  a l l  o f  t h e  p r e f e r r e d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  T e n n e s s e e  o n  A u g .  5  1 9 0 5  a s  a  c o n 
s o l i d a t i o n  o f  t h e  K n o x v i l l e  T r a c t i o n  C o .  a n d  t n e  K n o x v i l l e  E l e c t r i c  L i g h t  &  
P o w e r  C o .  D o c s  a l l  t h e  s t r e e t  r a i l w a y  a n d  a l l  m u n i c i p a l  a n d  c o m m e r c i a l  
e l e c t r i c - l i g h t i n g  a n d  p o w e r  b u s i n e s s  I n  K n o x v i l l e .  A l s o  c o n t r o l s  t h e  
K n o x v i l l e  P a r k  A s s o c i a t i o n ,  o w n i n g  t w o  a m u s e m e n t  p a r k s .  Franchises 
a r e  p e r p e t u a l ,  e x c e p t  a s  t o  1 V* m i l e s  o f  s t r e e t  r a i l w a y ,  w h i c h  l a t t e r  r u n  u n t i l  
N o v .  2 8  1 9 4 6 .  I s i d o r e  N e w m a n  A  S o n  o f  N e w  O r l e a n s  a r e  f i s c a l  a g e n t s .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C om m on  $1,500,000 ( $ 1 0 0 ) . . .....................................  $1 ,491,900 In  1910, 8%
P r e f  6 %  c u m  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) . ______ Q - M  5 0 0 , 0 0 0  M a r ’ l l ,  1 H
C o n s o l i d a t e d  m t g e  $ 3 , 0 0 0 , 0 0 0 /  1 9 0 5  5  g M - S  1 , 9 3 2 , 0 0 0  S e p t .  1 1 9 4 5

g o l d  ( $ 1 , 0 0 0 ) _________________c * (  I n t  i t  S t a n d a r d  T r u s t  C o . ,  N e w Y o r k  T r u s t e e
K n o x v i l l e  T r a c  1 s t  M  $ 8 5 0 ,  /  1 8 9 8  5  g  A - O  8 2 4 , 0 0 0  A p r i l  1 1 9 3 8

0 0 0  g  t a x  f r e e ( $ 1 ,0 0 0 ) c  - . . ( I n t .  a t  B a l t i m o r e  T r .  A  G u .  C o .  B a l t . ,  T r u s  
Stock a w l B o w ls .— O f  t h e  $ 3 , 0 0 0 , 0 0 0  c o n s o l s ,  $ 8 2 4 , 0 0 0  a r e  r e s e r v e d  t o  

r e t i r e  K n o x v i l l e  T r a c .  C o .  b o n d s ;  $ 2 4 4 , 0 0 0  a r e  I n  t r e a s u r y .  B o n d s  a r c  r e 
d e e m a b l e  a t  1 0 7  A  a n d  I n t .  o n  6 0  d a y s ’  n o t i c e .  S i n k i n g  f u n d  a n n u a l l y  o f  
A  o f  1 %  o f  a l l  b o n d s  o u t s t a n d i n g  ( I n c l u d i n g  K n o x v i l l e  T r a c .  b o n d s )  b e g a n  

S e p t .  1 1 9 1 0 ,  a n d  a f t e r  5  y e a r s  Is  I n c r e a s e d  t o  1 %  a n n u a l l y .  $ 1 4 , 0 0 0  o f  o u t 
s t a n d i n g  b o n d s  a r e  h e l d  I n  s k .  f d .  T h e  K n o x v i l l e  T r a c .  C o .  1 s t  m t g e .  b o n d s  
a r e  n o t  s u b j e c t  t o  c a l l .  $ 2 6 , 0 0 0  h a v e  b e e n  c a n c e l e d .  P r e f .  s t o c k  Is  r e d . a t l l O .

D i v i d e n d s . — t t %  p e r  a n n u m  Is  p a i d  o n  p r e l .  s t o c k  s i n c e  I s s u a n c e .  F i r s t  
d i v i d e n d  o n  c o m m o n — 2 % — J u n e  2 0  1 9 0 7 .  1 %  w a s  p a i d  S e p t .  1 9 0 7 ,  a n d  
1 %  D e c .  1 9 0 7 .  I n  1 9 0 8 ,  4 % .  I n  1 9 0 9 ,  7 % .  I n  1 9 1 0 ,  8 % .

R E P O R T . — F o r  c a l e n d a r  y e a r s :
Y ear—  Gross. Net after Taxes. Interest. Su rplu s.

1 9 1 0  -  . . . $ 7 1 6 , 1 1 0  $ 3 6 5 , 0 5 4  $ 1 4 0 , 3 7 1  $ 2 2 4 , 6 8 3
1 9 0 9  . .  6 1 3 , 5 2 0  3 0 2 , 4 8 6  1 3 8 , 0 3 8  1 6 4 , 4 4 8
1 9 0 8  "  5 7 2 . 2 7 1  2 7 9 , 4 8 7  1 3 7 , 9 5 2  1 4 1 , 5 3 5
i S o ? : : : : : : : : : : : : : : : : : : :  6 0 5 : 7 7 7  2 8 2 . 3 2 3  1 2 9 , 0 1 0  1 5 3 . 3 1 4

R O A D . — O w n s  4 3 . 8  m . o f  t r a c k .  I n c l u d i n g  1 0 . 2  m i l e s  o f  d o u b l e  t r a c k .  7 0 - l b  
a n d  o v e r  T  a n d  g i r d e r  r a i l .  H a s  6 6  o p e n  c a r s ,  4 4  c l o s e d  a n d  s e m l - c o n -  
v c r t l b l e  c a r s  a n d  1 6  f r e i g h t  a n d  s e r v i c e  c a r s ;  t o t a l ,  1 2 6 .  O w n s  o n e  p a r k  
a n d  l e a s e s  a n o t h e r .  _  .

O F F I C E R S . — P r e s . ,  C .  I I .  H a r v e y ;  V . - P . ,  W .  S .  S h i e l d s ;  S e e .  a n d  T r e a s . ,  
L e o n  F e n d e r ;  A u d . ,  J .  E .  T a p p a n . — V .  8 3 ,  p .  3 8 ;  V .  8 5 ,  p .  3 4 5 ,  4 0 5 ,  7 9 3 ;  
V .  8 8 ,  p .  1 6 2 0 .

KOKOMO, IND.
KOKOMO MARION &  WESTERN TRACTION CO.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I n d i a n a  I n  F e b .  1 9 0 3  u n d e r  g e n e r a l  

r a i l r o a d  l a w s  a s  s u c c e s s o r  t o  t h e  K o k o m o  C o n v e r s e  A  M a r l o n  T r a c t i o n  C o  
In A p r i l  1 9 0 3  a c q u i r e d  b y  p u r c h a s e  t h e  e n t i r e  c a p i t a l  s t o c k  o f  t h e  K o k o m o  
R a i l w a y  A  L i g h t  C o . . w h i c h  w a s  m e r g e d  I n  J a n .  1 9 0 6 .  O w n s  l i g h t i n g  p l a n t  
I n  K o k o m o :  a l s o  p r i v a t e  r i g h t  o f  w a y  Franchises  r u n  5 0  y e a r s

O n  S e p t .  2 1  1 9 1 0  t h e  K o k o m o  P u b l i c  U t i l i t y  C o .  w a s  I n c o r p o r a t e d  In  
I n d i a n a  f o r  t h e  p u r p o s e  o f  c o n s t r u c t i n g  a  s t e a m - h c a t l n g  p l a n t  I n  K o k o m o  
I t  Is  o w n e d  a n d  c o n t r o l l e d  b y  t h e  K o k o m o  M a r l o n  A  W e s t e r n  T r a c .  C o  
a n d  a l l  I t s  b o n d s  a n d  o b l i g a t i o n s  a r e  g u a r ,  b y  s a m e  c o m p a n y .  H a s  a  2 5 - y r  
ranchise  f r o m  1 9 1 1 .

O w n s  e n t i r e  c a p i t a l  s t o c k  o f  t h e  K o k o m o  F r a n k f o r t  &  W e s t e r n  T r a c . ,  
w h o s e  b o n d s  I t  g u a r . ,  p .  A  1. A l s o  l e a s e s  t h a t  c o m p a n y  f o r  4 2  y e a r s .  
V .  9 3 ,  p .  4 0 8 .

S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . ...............  F - A
P r e f e r r e d ,  6 " , $ 1 0 0 , 0 0 0  ($ 1 0 0 )  _____  6  i - O
F ir s t  m o r t g a g e  $1  0 0 0 , 0 0 0 /  1 9 0 3  5  g  J -J

Outstanding. M aturity  
$ 1 , 0 0 0 ,0 0 0 A u g . l  5 ’ 1 1 ,1  A

1 0 0 .0 0 0  S e e  t e x t
7 5 0 .0 0 0  J u l y  1 1 9 3 3

g o l d  ( $ 5 0 0  A  $ 1 , 0 0 0 ) ______ c * l  I n t e r e s t  a t  S e c u r i t y  T r u s t  C o  , I n d . ,  T r u s t e e .
K o k o m o  R y  &  L i g h t  1 s t  m t g e ]  1 9 0 3  5  g  J - J  2 5 0 , 0 0 0  J a n .  1 1 9 3 3

$ 3 5 0  0 0 0  g o l d  ( $ 1 , 0 0 0 )  - . c l l n t .  a t  S e c u r i t y  T r u s t  C o  . I n d . ,  T r u s t e e  
K o k o m o  P u b  U t i l  1 s t  M $ 3 0 0 , - (  1 9 1 1  5  g  M - N  1 5 0 , 0 0 0  M a y  1 1 9 3 6

0 0 0  g  ( $ 1 , 0 0 0 )  g u  p  &  I - - c * / I n t  a t  U n i o n  T r u s t  C o . ,  I n d i a n a p o l i s ,  T r u s .  
B o n d s .— $ 2 5 0 , 0 0 0  o f  K .  M .  A  W .  1 s t  M .  b o n d s  a r c  r e s e r v e d  t o  r e t i r e  a  l i k e  

a m o u n t  o f  b o n d s  o f  t h e  K o k o m o  R y .  A  L t .  C o . ;  t h e  r e m a l n l n g l $ 1 0 0 , 0 0 0  u n 
d e r  t h i s  l a t t e r  m t g e .  h a s  b e e n  c a n c e l e d .  B o n d s  a r e  s u b j .  t o  c a l l  a t  1 0 5  A  I n t .  
S e c  V .  7 6 , p. 1 1 4 3 ;  V .  7 7 ,  p .  4 5 1 .  T h e  K o k o m o  R y .  A  L i g h t  b o n d s  c a n  b e  
c a l l e d  a t  1 0 5  a n d ’ a r c  g u a r . ,  p r l n .  A  I n t . ,  b y  K o k o m o  M a r l o n  &  W e s t .  
K o k o m o  P u b .  U t i l ,  b o n d s  a r c  s u b j .  t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 0 5  a n d  i n t .  
R e m a i n i n g  b o n d s  c a n  b e  I s s u e d  f o r  8 0 %  o f  c o s t  o f  e x t e n s i o n s ,  A c .  T h e y  
a r c  g u a r . ,  p .  &  1 . ,  b y  K o k o m o  M a r l o n  A  W e s t e r n  T r a c .  V .  9 2 ,  p .  1 3 7 7 .

D ividen ds.— O n  p r e f .  s t o c k ,  6 %  p e r  a n n u m  Is  b e i n g  p a i d .  O n  c o m m o n  
f i r s t  d l v . — l % — p a i d  A u g .  1 0  1 9 0 9 .  I n  1 9 1 0 ,  3 % .  I n  1 9 1 1 ,  F e b . ,  1 K % ;

A U R E P O R T . — F o r  c a l e n d a r  y e a r  1 9 1 0 ;  T o t a l  g r o s s  ( I n c l .  b o t h  R a i l w a y  A  
L i g h t i n g ) ,  $ 2 6 1 , 4 8 5 ;  n e t ,  $ 1 4 8 , 1 0 0 :  I n t . ,  t a x e s ,  A c . ,  $ 6 0 , 8 1 0 ;  d l v s .  ( 3 %  
c o m . ,  6 %  p r e f . ) ,  $ 3 6 , 0 0 0 ;  d e p r c c ’ n ,  $ 2 0 , 2 5 3 ;  s u r p l u s ,  $ 3 1 , 0 3 7 .

R O A D . — O p e r a t e s  3 6 } *  m i l e s  o f  t r a c k  I n  K o k o m o  a n d  f r o m  K o k o m o  t o  
M a r l o n .  I s  c o n n e c t i n g  l i n k  b e t w e e n  t h e  N o r t h e r n  T r a c t i o n  C o .  a n d  t h e  
U n i o n  T r a c t i o n  C o .  o f  I n d i a n a .  S t a n d a r d  g a u g e .  7 0 - l b .  T  r a i l .  1 0  c a r s .  
O n  D e c .  3 1  1 9 1 0  h a d  2 , 0 9 0  l i g h t  a n d  p o w e r  c o n s u m e r s .

O F F I C E R S . — P r e s . ,  G e o .  J .  M a r o t t ;  V . - P . ,  L .  J .  K i r k p a t r i c k ;  S e c . ,  
T r e a s .  a n d  G e n .  M g r . ,  T .  C .  M c R e y n o l d s ;  A s s t .  G e n .  M g r . ,  P .  H .  P a l m e r ;  
A u d . ,  C .  C .  T r e e s ;  S u p t . ,  I I .  P .  M a r t z o l f . — V .  8 3 ,  p .  1 0 9 8 ;  V .  9 2 ,  p .  1 3 7 5 ;  
V .  9 3 .  p .  4 0 8 .

( 1 )  K o k o m o  F r a n k f o r t  &  W e s t e r n  T r a c t i o n  C o .
E n t i r e  s t o c k  Is  o w n e d  b y  K o k o m o  M a r l o n  A  W e s t e r n  T r a c t i o n  C o .  
O R G A N I Z A T I O N . — O r g a n i z e d  I n  I n d i a n a  in  J u n e  1 9 1 1  t o  b u i l d  a n  

I n t e r u r b a n  r a i l w a y  b e t w e e n  K o k o m o  a n d  F r a n k f o r t ,  I n d .  P r o p e r t y  h a s  
b e e n  l e a s e d  t o  t h e  K o k o m o  M a r l o n  A  W e s t e r n  T r a c .  f o r  4 2  y e a r s .  P r i v a t e  
r i g h t  o f  w a y  e x c e p t  f o r  s t r e e t  c r o s s i n g s ,  a  t e r m i n a l  h a v i n g  b e e n  p u r c h a s e d  
I n  F r a n k f o r t  I n  l i e u  o f  u s i n g  s t r e e t s  f o r  r i g h t  o f  w a y .  I n  1 9 1 1  K o k o m o  

fra n ch ise  h a d  4 2  y e a r s  t o  r u n ;  t h a t  I n  F r a n k f o r t  5 0  y e a r s .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.

S t o c k  $ 1 0 0 , 0 0 0  ( $ 1 0 0 ) ___________ ________  - - - - -  $ 1 0 0 , 0 0 0  ---------------------
F i r s t  m o r t g a g e  $ 7 5 0 , 0 0 0  g o l d l  1 9 1 1  5  g  J - J  6 0 0 , 0 0 0  J u l y  1 1 9 4 1

( $ 1 , 0 0 0 )  g u a r  p  A  1______o *  j l n t .  a t  F t .  D e a r b .  T r .  &  S a v .  B k . , C h i c . . T r u s .
B o n d s.— R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  f u t u r e  a d d i t i o n s ,  e x t e n s i o n s  

a n d  l m p t s .  a t  8 0 %  o f  c o s t  u n d e r  c e r t a i n  r e s t r i c t i o n s .  R e d .  o n  a n y  I n t .  
d a y  a t  1 0 5  a n d  I n t .  o n  6 0  d a y s ’ n o t i c e .  B o n d s  a r e  g u a r . ,  p .  A  i „  b y  K o k o 
m o  F r a n k .  A  W e s t .  T r a c .  V .  9 3 ,  p .  4 0 7 .

R O A D . — I s  c o n s t r u c t i n g  2 4 . 7 2  m l l .e s  o f  t r a c k ,  l n c l .  s i d i n g s ,  b e t w e e n  
K o k o m o  a m i  F r a n k f o r t .  S t a n d a r d  g a u g e .  7 0 - l b .  T  r a i l .

O F F I C E R S . — P r e s . ,  G e o .  J .  M a r o t t ;  V . - P . .  L .  J .  K i r k p a t r i c k ;  S c c . -  
T r c a s .  &  G e n .  M g r . ,  T J C . ’ M C R e y n o l d s . — V .  9 3 ,  p .  4 0 7 .

LACONIA, N. H.
L A C O N I A  S T R E E T  R A I L W A Y .
in N o v .  1906 control c h a n g e d  hands, a n d  the n e w  Interests also acquired 

control of the Laconia Electric Lighting Co.
O R G A N I Z A T I O N . — Formerly the Laconia &  L a k eport Street Ry., but 

n a m e  cha n g e d  to a b o v e  In 1894
S T O C K ,  Ac.—  D a te . In terest . O u tsta n d in g . M a t u r i t y .

C o m m o n .  $100,000 (par $50)........................  $100,000 .............
Pref., 6 % c u m . ,  $40,000 ( $ 1 0 0 ) ........... -.......  40 000 ..............
First mtge, $91,000 ($1,000)./ 1899 5 M - N  91.000 M a y  1 1 9 1 9

1 Interest at A m e r i c a n  Trust Co. Boston. 
Second mortgage, $40,000/ 1904 5 M - N  40,000 M a y  1 1919

($1,000) .....................(Interest at People's National B a n k .  Laconia.
D iv id e n d s.— In 1893-94. paid 5 % ;  In 1894-95, paid 4 % :  n o n e  since. 
R O A D . — O w n s  8.87 miles of track f r o m  Laconia to Weirs. S t a n d a r d  

gauge.
E A R N I N G S . — Fo r  years ending J u n e  30:

1911. 1910. I 1911. 1910.
Gross .............. $36,200 $34,293 Int. a n d  taxes..... $9,631 $10,640
N e t _________________  9,915 9,503 | Bal. for year______ sur.284 df.1,137

O F F I C E R S . — Pres., H .  L. Pierce, Leominster, Mass.: Sec., Geo. P. 
Mu n s e y ;  Treas. A  Gen. Mgr., W m .  H .  Tylee. Office, Boston, Mass.

LA CROSSE, WIS.
L A  C R O S S E  C I T Y  R A I L W A Y .
O R G A N I Z A T I O N . — Chartered N o v .  17 1885. F r a n ch ise runs till 1938. 

In 1909 Wisconsin R R .  C o m m i s s i o n  sanctioned the Issue of $50,000 addi
tional bond3.

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . L a st D 1v , A c
Stock, $500,000 (par $ 1 0 0 ) . . . ----  See below. $500,000 In 1910, 6 %
First mtge, $400,000, goldl 1909 5 g J-J 220,000 1929

($1,000)-------------------cj Int. at Wisconsin Tr. Co., Milw., Trustee.
D iv id e n d s.— For 1892, 7 % ;  1893, none. 1 8 9 4 , 7 % ;  1 8 9 8 , 7 % ;  1 8 9 9 . 7 % ;  

1 9 0 0 , 5 % ;  1 9 0 1 , 6 % :  1 9 0 2 . 7 % :  1 9 0 3 . 7 % -  1 9 0 4 . 7 % ;  1905, 8 ?i; 1906, 
8 % ;  1907, 7 J * % ;  In 1908 a n d  1909, none: 1910, 6 % .

E A R N I N G S . — F o r  cal. year 1910, gross, $139,960. In 1909, $118,932. 
R O A D . — O w n s  16.08 miles In city of Lacrosse.
O F F I C E R S . — Pres.. B. E. E d w a r d s ;  Sec., J. J. Padesky; Treas., R .  C. 

Whelpley; Supt., Peter Valler.— V. 84, p. 1182.

LAKE CHARLES, LA.
L A K E  C H A R L E S  R A I L W A Y .  L I G H T  &  W A T E R  W O R K S  C O .
O R G A N I Z A T I O N . — Incorporated In Louisiana In 1909. In J u n e  1909 

the c o m p a n y  acquired the L a k e  Charles Street R y .  Co., operating a n  electric 
railway In L a k e  Charles a n d  L a k e  Charles Ice, Light A  W a t e r w o r k s  Co., 
which operates a n  Ice plant, electrlc-llght a n d  p o w e r  d e p a r t m e n t  a n d  
water system.

F r a n ch ises expire: street railway, 1841; water works, 1916; electric light 
a n d  power, 1926.

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, $200,000.............................. -......  $200,000 -------------
First mortgage, $500,000 g/ 1909 6 g F - A  300,000 Se e  text

($500 a n d  $1,000)______ c* (Inter-State Trust A  B k g .  Co., N e w  Orl., Tr.
B o n d s.— R e m a i n i n g  b o n d s  are for I m p r o v e m e n t s  a n d  extensions o n  basis 

of $1 In bonds for each $1 33 of Imp r o v e m e n t s ,  Ac. B o n d s  m a t u r e  $15,000 
seml-an. f r o m  A u g .  1 1912 to Feb. 1 1922, bo t h  Inclusive; but r edeemable 
o n  a n d  after A u g .  1 1914 o n  a n y  Int. d a y  o n  3 0  d a y s ’ notice. Int. Is payable 
at office of trustee or at Chic. Sav. B a n k  A  Trust Co., Chicago.

E A R N I N G S . — O f  constituent co m p a n i e s  for 1908, gross, $183,226, 
oper. expenses, Int. A  taxes, $128,305; net, $54,921.

R O A D  consists of 7.64 miles of track. 60-lb. rails.
O F F I C E R S . — Pres., J. A.  Landry: Sec., P. O. Moss.— V .  89 p  919.

LANCASTER, PA.
S U S Q U E H A N N A  R A I L W A Y ,  L I G H T  &  P O W E R  C O . — Incorporated In 

Connecticut Feb. 27 1907 to o w n ,  control a n d  operate electric railway a n d  
gas properties. V. 84, p. 271,392. H a s  acquired all the c o m m o n  stock of the 
United G a s  A  Electric Co. O w n s  entire c o m .  stock of Lancaster C o u n t y  
Ry. A  Light Co. V. 84, p. 693. In Jan. 1909 purchased the property a n d  
franchises of Phlla. Coatesvllle A  Lancaster St. R y .  a n d  reorganized lt as 
the Christiana A  Coatesvllle St. R y .  V. 87, p. 1534; V. 88, p. 158. 

S T O C K —  D a te . In terest . O u tsta n d in g . L a st  D l v .
Stock. c o m .  $10,000,000 ( $ 1 0 0 ) .................. $4,198,000 J u l y ’1 1 , 1 %
Stock, pref 5 %  c u m  to 7 % , (  „ ... „

$10,000,000 ($100)________ / _____  5 M - S  4,434,000Sept.l’U  ,2 A  %
S to ck.— After 5 %  has been paid on  the c o m m o n ,  the preferred will share 

equally with the c o m m o n  In non-cumulatlve dividends u p  to 7 % ,  all other 
dividends accruing to the c o m m o n  shares. V. 84, p. 571, 693.

D iv id e n d s.— First dividend o n  preferred of 2 t * %  paid Sept. 1907. In 
1908, 5 % ;  In 1909, 5 % :  In 1910, 5 % ;  In 1911, March, 2 } * % ;  Sept., 2 } * % .  
O n  c o m m o n ,  first dividend— 1 % — paid July 1911.

R E P O R T . — Fo r  12 mos. ending Dec. 31 1910 (Incl. sub. cos.), net accrued 
fr o m  sub. cos., Incl. Int. o n  securities a n d  loans, $600,486: amortization re
serve of sub. cos., $86,115; pref. dlv. (Susq. Co.), $204,610; retained In sur
plus accts. of sub. cos., $247,165: surplus of Susq. Co., $62,596.

O F F I C E R S . — Pres., Geo. Bullock; V.-Ps., R .  E. Griscom a n d  S. J. Dill, 
Sec. a n d  Treas., H e n r y  Mo r g a n ;  Asst. Sec. A  Treas., W .  M .  Ca n b y ;  Asst 
Treas., S. A. Fahnestock.— V. 85, p. 655; V .  87, p. 1416; V. 89, p. 846; V. 90, 
p. 1103; V. 91, p. 465. 590, 653, 1712; V .  92, p. 1637.

(1) Lancaster C o u n t y  R a i l w a y  &  Light.
O R G A N I Z A T I O N . — Incorporated o n  J u n e  15 1901 In N e w  Jersey. O w n s  

a n d  controls the following railway, gas a n d  electric properties, w h o s e  stocks 
are placed u n d e r  the n e w  m o r t g a g e  of 1901:
Conestoga Traction Co., I Edison Elec. Illuminating Co.,
Lane. G a s  Light A  Fuel Co., |Columbia (Pa.) Elec. Lt., Ht. A  P . C o

Also controls the Conestoga Realty Co.
F r a n ch ise s are perpetual. D o e s  all the gas a n d  electric lighting In cities 

of Lancaster a n d  Columbia, a n d  practically all in Lancaster C o unty. 
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u i i t y .

Stock c o m  $1,350,000 ($50)........  Q - M  $1,200,000 J n e ’ll,2 > 4 %
Stock pf, $1,000,000 ($50)5 % (

cum u l a t i v e............ .....1 ----- Q - M  1,000,O O O J n e  ’l l , H i  %
Mortgage, $1,000,000 gold/ 1901 5 g J-J 1,000,000 July 1 1 9 5 1

($500 a n d  $1,000):_____ c ’ lInterest at Lancaster Trust Co., Trustee.
S ec u rities  o f  L in e s  C on trolled—

C o l u m b i a  Elec Lt H t  A  P  m t g e  1905 5 M - N  125,000 M a y  1 1935
Edison Elec Ilium C o  m t g e ........... 5 J-J 49,700 July 1 1 9 2 2

d o  d o  m t g e --- ------  5 J-J 250,300 Jan. 1 1925
d o  d o  m t g e ..........  5 M - N  190,000 N o v .  1 1940

L a n e  G a s  Light A  Fuel m t g e ........  5 J-J 300,000 Jan. 1 1925
d o  d o  m t g e - .  1906 5 J-J 100,000 Jan. 1 1936

C o l u m b i a  G a s  C o  1st M  $200.-1 1911 5 J-J N o n e  Jan. 1941
0 0 0 ($1 .000)sub.call 105 A  lnt/Farmers’ L o a n  A  Trust Co., Lano., Trustee.

Conest Realty C o  M  $ 5 0 0 , 0 0 0 - ----  -----------  227,000 -------------
Conestoga Traction first m t g e .  1900 4 J-J 1,277 500 Jan. 1 1 9 5 0

Lancaster City R R  1st M _ _ /  1890 5 g A - O  160,000 April 1 1920
($100 a n d  $5 0 0 ) .......c*l Metropolitan Trust Co., N.  Y.. Trustee.

W  E  St R y  1st M  $225.-/ 1891 5 M - N  225,000 M a y  1 1921
000($100.$500 A  $l,000)c*(Metropolitan Trust Co. N .  Y., Trustee. 

Lancaster Trac first m o r t —  1893 5 A - O  225,000 April 1 1923
D iv id e n d s.— T h e  first dividend o n  the preferred stock (3 % )  w a s  paid o n  

July 1 1904 a n d  3 %  w a s  again paid o n  Oct. 1 1904. In 1905. Jan. 3 %  
(see V. 79, p. 2796); July. 3 % ;  Dec., 4 > 4 % .  In 1 9 0 6 , 6 } * % .  I n l 9 0 7 . 7 % . .
In 1908, 5 % .  In 1909, 6 H % .  In 1910, 5 % .  In 1911, Mar., 1 / 4 % ;  
J u n e , 1 / 4 % .  O n  c o m m o n :  In 1908, 1 0 % .  I n l 9 0 9 , 1 0 % .  In 1910. 1 0 % .
In 1911, Mar., 2 } * % ;  June, 2 } * % .  .

R E P O R T . — Receipts of the L a n ca ster  C o u n ty  R a ilw a y A  L ig h t for 12 mos. 
ending Dec. 31 1910; surplus fr o m  sub. cos., $275,789; b o n d  Int., $50,000 
pref. dlv., $50,000; amortization, $33,546; surplus, $142,213; In 1909, 
surplus fr o m  sub. cos. ,$204,727; b o n d  Int., $50,000; pref. dlv., $50,000 
amortization, $16,601; surplus, $88,126.

R O A D . — T h e  Conestoga Traction Co. (the operating companjf) leases 
162 69 miles of track. Including the Lancaster City Street Ry., 16.29 miles; 
Lancaster A  Columbia, 8.43 miles; Lancaster A  Lltltz, 9.92 miles C o l u m 
bia A  Ironvlllc, 4.38 miles; C o l u m b i a  A  Donegal, 5.06 miles; Lancaster A
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Mechanlcsburg &  N e w  Holland. 20.76 miles; the N e w  Holland Blue Ball &  
Terre Hill Street Ry., 4.99 m ;  the R o h r e r s t o w n  Landlsvllle &  M t  J o y  R y  
13.15 m.; the Lancaster &  Eastern Ry., 17.84 ra.; the Lancaster &  Q u a r r y  
vllle Street Ry.. 8.39 miles; the Elizabethtown &  Florin Street R y  6.40 m  • 
the Christiana &  Coatesvllle St. Ry.. 10.69 miles; Lancaster &  Millers vllle 
Ry., 4.30 miles; Lancaster Wi llow Street L a m p e t e r  & S t r a s b u r g R y  11 12 
miles; the Lancaster Petersburg &  M a n h e l m  Ry., 8 . 3 0 miles; the E p h r a t a *  
A d a m s t o w n ,  8.11 m., a n d  the Lancaster & R o c k y  Springs, 4.5G miles. T h e  
latA ê ? ^ ? ? 5 lpl?,ted a n ^ J ea,ŝ d  for.099 years at a rental of 6 %  o n  stock.

O F F I C E R S .  Pres., W .  W .  Grlest; V.-P., George Bullock; Sec. a n d  
1 reas., H .  Morg a n ;  Asst. Sec. *  Treas.. J. S. Grayblll.— V. 79, p. 501. 1330 
2796; V .  84, p. 271, 390, 570. 693; V. 91, p. 463, 1447.

(a) Lancaster Alcchanicsburg &  N e w  Holland R y . — A  trolley road.
O R G A N I Z A T I O N . — Incorporated M a y  16 1899. R u n s  from Lancaster

to N e w  Holland, with a n  extension to Ephrata, 30.76 miles. Is leased 
1 faction Co. for a rental of 8 %  o n  stock. Capital stock. 

$300,000. Stock Is not o w n e d  b y  lessee. N o  bonds.
(b) Rohre r s t o w n  Landisville &  M t .  J o y  R y . — Trolley.

.. O R G A N ' I Z A ' T I O N . — O w n s  a n  electric road of 13.15 miles from Lancaster 
through Landlsvllle, Salunga, Mt. J o y  a n d  Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 %  on Its 5400,000 stock. N o  funded 
debt. V. 73 p. 236

(c) Ephtata &  A d a m s t o w n  R y . — A  trolley road.
O R G A N I Z A T I O N . — This c o m p a n y  w a s  Incorporated with $225,000 

capital stock on Sept. 17 1901. O w n s  road f rom Ephrata to A d a m s t o w n ,
8.11 m., which w a s  leased In 1 9 0 3 to the Conestoga Traction Co. for a  rental 
of 6 %  on the stock. N o  funded debt.

(d) Lancaster & Rocky Springs Ry.
O R G A N I Z A T I O N . — Operates 4.56 miles of track. Stock, $200,000. N o  

bonds. Leased to Conestoga Traction Co. for 999 years at 6 %  on stock.
(e) N e w  Holland Blue Ball &  Terre Hill Street Ry.
O R G A N I Z A T I O N . — Operates a line from Blue Ball to Terre Hill Is

leased to the Conestoga Traction Co. for 999 years at 5 %  o n  Its $120,000 
capital stock.

(f) Lancaster &  Eastern Ry.
O R G A N I Z A T I O N . — Operates 17.84 m .  of track from Lancaster to Chris 

tlana. Capital, $430,000. W a s  leased o n  J u n e  1 1906 to Conestoga T r a c 
tion Co. at 6 %  on stock.

(g) Lancaster & Q u a r r y  vllle Street Ry.
O R G A N I Z A T I O N . — Consists of 8.39 miles of track. Is leased to C o n e s 

toga Traction at rental of 6 %  o n  Its $225,000 stock.
(h) Elizabethtown &  Florin Street Ry.
O R G A N I Z A T I O N . — Consists of 6.40 m .  of track. Oct. 1 1908 w a s  leased 

to Conestoga Traction at rental of 6 %  o n  $220,000 stock.
(i) Christiana &  Coatesville St. Ry.
O R G A N I Z A T I O N . — Organized In Pennsylvania M a r c h  15 1909 Is a 

reorganization of the Phlla. Coatesvllle &  Lane. St. R y .  $400 000 f$5 0 ) 
stock, $350,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6 %  o n  capital. Consists of 10.09 miles b e t w e e n  Christiana 
a n d  Coatesvllle.

(j) Lancaster Petersburg &  M a n h e i m  Ry.
O R G A N I Z A T I O N . — Incorporated N o v .  5 1900. O n  M a y  1 1902 w a s  

leased to Conestoga Trac. Co. for 999 years at a n  annual rental of 6 %  on 
$175,000 stock. Operates 8.30 miles of track. '  .

(k) Lancaster W i l l o w  St. L a m p e t e r  &  Strasburg R y
O R G A N I Z A T I O N . — Incorporated N o v .  15 1900. O n  J u n e  1 1902 w a s  

leased to Conestoga Trac. Co. for 999 years at a rental of 6 %  o n  5225 ooo 
stock. Operates 11.12 miles of track. ’

(l) Lancaster &  C o l u m b i a  Ry.
O R G A N I Z A T I O N . — Consists of 8.43 miles of track between Lancaster 

a n d  Columbia. Is leased to Conestoga Trac. Co. for 2 0 %  on its $37,500 stk.
(2) United H a s  &  Electric Co.
O R G A N I Z A T I O N . — Incorporated In N e w  Jersey. All the c o m m o n  

stock has been acquired b y  the S u s q u e h a n n a  R y .  Lt. &  P o w .  Co. O w n s  a n d  
controls the following gas a n d  electric properties.
A l t o o n a  ( P a . )  G a s  C o .
C I t .  G a s  &  F u e l  C o . ,  T e r r e  H a u t e ,  I n d .  
C o l o .  S p g s .  ( C o l )  L t .  H t .  &  P o w .  C o .  
E l m i r a  ( N .  Y . )  W a t e r  L t .  &  R R .  
H a r t f o r d  ( C o n n . )  C i t y  G a s  L t .  C o .

L e a v e n w o r t h  ( K a n . )  L t .  H t .  &  P .  C o  
L o c k p o r t  ( N .  Y . )  L t .  H t .  & P o w .  C o ’ 
R i c h m o n d  ( I n d . )  L t .  H t .  & P o w .  C o  
U n i o n  G a s  &  E l e c t r i c  C o . ,  B l o o m 

i n g t o n ,  111.
W i l k e s - B a r r e  C o .

M a tu r ityS T O C K  A N D  B O N D S .  Date. Interest.
S t o c k ,  c o m m o n _________ ________ _ _ _______  ___________
S t o c k ,  p r e f e r r e d ,  $ 1 , 5 0 0 , 0 0 0 - ................. .....................
1 s t  m t g c ,  $ 3 , 0 0 0 , 0 0 0  ( $ 5 0 0 \  1 9 0 2  5  g  J - J  . .

a n d  $ 1 , 0 0 0 )  g o l d ____________ c j l n t .  a t  N e w  Y o r k  T r u s t  C o .
Securities o f Controlled Cos .—

A l t o o n a  G a s  C o  1 s t  M ,  $ 7 5 0 , 0 0 0  ______  _______________  $ 7 5 0 , 0 0 0  A u g  1 1 9 3 2
C l t  G a s  &  F u e l  C o  1 s t  &  r e f

$ 2 , 0 0 0 , 0 0 0  - - .................................. .............................................................  4 8 7 , 5 0 0  J a n
C i t  G  & F u e l  1 s t  ret  $ 5 0 0 , 0 0 0 ________ ________2 8 7 , 5 0 0  O c t
C o l  S p g s  L . H & P o w  1 s t  & r e f )  1 9 1 0  5  g  F - A  1 , 2 0 0 , 0 0 0  A u g  1 1 9 2 0

m o r t .  $ 3 , 5 0 0 , 0 0 0  g o l d  ^ I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  t r u s t e e .  
( $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 , 0 0 0 )  _ c * j  M .  N .  B u c k n e r  Is  a l s o  t r u s t e e .

Outstanding.
$ 3 , 4 6 2 , 4 0 0  

1 , 1 7 2 , 1 0 0  J l y ’ l l  ,2  HI %  
1 , 4 4 1 j 0 0 0  1 9 2 2

T r u s t e e .

1 1 9 6 0  
1 1 9 2 2

C o l  S p g s  E l e c  C o  1 s t  m t g e --------- -------------- 5 %
C o l  S p g s  L t  &  P o w e r  1 s t  m t g e ______  5 %
H a r t  C i t y  G a s  L i g h t  1 s t  M

$ 1 , 0 0 0 , 0 0 0  ...............................................
L e a v L , H & P  1 s t  M  $ 1 , 0 0 0 , 0 0 0  
L o c k L . H  & P  1 s t  r e f  $ 7 5 0 , 0 0 0 -  
L o c k G & E l L t  1 s t  M  $ 3 0 0 , 0 0 0 . .
R l c h  L H & P  1 s t  r e f  $ 3 0 0 , 0 0 0 . .
U n  G a s  &  E l e c  1 s t  M  $ 7 5 0 , 0 0 0 .
W - B C o  I s t & r e f M  5 7 , 5 0 0 , 0 0 0 g l  1 9 1 0  5  g  J - J

1 , 0 0 0 , 0 0 0  A p r  2 0  1 9 2 0
3 0 0 . 0 0 0  A p r  1 1 9 1 9

3 5 0 . 0 0 0  J u l y  1 1 9 3 5
6 7 5 . 0 0 0  S e p t  1 1 9 2 3
4 0 9 . 0 0 0  J a n  1 1 9 3 8
3 0 0 . 0 0 0  F e b  1 1 9 2 0
2 0 0 . 0 0 0  J a n  1 1 9 1 4
5 5 0 . 0 0 0  S e p t  1 1 9 3 5  

1 , 5 4 7 , 3 0 0  J u l y  1 1 9 6 0
( $ 1 0 0 ,  $ 5 0 0  &  $ 1 , 0 0 0 )  , c * & r j  I n t e r e s t  a t  G i r a r d  T r u s t  C o . ,  P h l l a . ,  t r u s t e e .  

W - B  G  &  E  1 s t  c o n s  m t g e  $ 3 , )  1 9 0 5  5  g  J - J  3 , 0 0 0 , 0 0 0  J a n  1 1 9 5 5
0 0 0 , 0 0 0  g  ( $ 1 , 0 0 0 ) ____ c * & r j  I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . ,  t r u s t e e .
B o n d s.— $ 1 , 3 0 0 , 0 0 0  o f  C o l .  S p g s .  L .  H .  &  P .  C o .  1 s t  &  r e f .  b o n d s  r e s e r v e d  

t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  $  1 . 0 0 0 , 0 0 0  a r e  f o r  a d d i t i o n s ,  e x t e n s i o n s ,  & c . ,  
a t  8 5 %  o f  c o s t  t h e r e o f .  R e d .  a t  1 0 5  a n d  I n t .  o n  a n y  I n t .  d a y  o n  o r  b e f o r e  
F e b .  1 1 9 1 7  a n d  a t  1 0 2  y  a n d  i n t .  o n  a n y  I n t .  d a y  t h e r e a f t e r .  V .  9 1 ,  p .  4 6 6 ,  
1 0 9 7 .  O f  t h e  W i l k e s - B a r r e  C o .  1 s t  &  r e f .  m t g e . ,  $ 3 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  
r e t i r e  W i l k e s - B a r r e  G a s  &  E l e c ,  b o n d s ;  r e m a i n d e r  f o r  e x t e n s i o n s ,  I m p t s . ,  
& c .  T h e  b o n d s  o u t  a r e  g u a r . ,  p .  &  1 . ,  b y  e n d o r s e m e n t  b y  S u s q .  R y . ,  L t .  & 
P o w e r  C o .  S u b J .  t o  c a l l  o n  a n y  i n t .  d a y  o n  o r  b e f o r e  J u l y  1 1 9 1 2  a t  p a r  a n d  
I n t . ;  t h e r e a f t e r  a t  1 0 5  a n d  i n t .  V .  9 1 .  p .  6 5 8 .  W i l k e s - B a r r e  G a s  &  E l e c  
b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t e r e s t  o n  3  m o n t h s '  n o t i c e

O F F I C E R S . — P r e s . ,  G e o r g e  B u l l o c k ;  V . - P s . ,  R i c h a r d  S .  S t o r r s  a n d  S .  J  
D i l l ;  S e c .  a n d  T r e a s . ,  H e n r y  M o r g a n .

(a) Elmira Water Light & RR.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  M a y  2 6  1 9 0 0  a s  a  c o n 

s o l i d a t i o n  o f  a l l  t h e  w a t e r ,  l i g h t i n g ,  p o w e r  a n d  s t r e e t  r a i l w a y  p r o p e r t i e s  In  
E l m i r a ,  c o m p r i s i n g  t h e  f o l l o w i n g :  T h e  E l m i r a  M u n i c i p a l  I m p r o v e m e n t  C o  • 
t h e  E l m i r a  & H o r s e h e a d s  R y . ;  t h e  M a p l e  A v e n u e  R y . ,  t h e  E l m i r a  G a s  &  
I l l u m i n a t i n g  C o . ,  t h e  E l m i r a  I l l u m i n a t i n g  C o . ,  t h e  E l m i r a  W a t e r - W o r k s  C o  • 
t h e  C h e m u n g  C o u n t y  G a s  C o .  a n d  t h e  E l m i r a  H e i g h t s  W a t e r  C o .  A l s o  o w n s  
e n t i r e  c a p i t a l  s t o c k  o f  E l m i r a  &  S e n a c a  L a k e  T r a c t .  C o .  ( o w n s  a l l  b o n d s  o f  
t h i s  c o m p a n y ) :  R o r l c k ’ s  G l e n  P a r k  A s s n . ;  W e s t  S i d e  R R .  a n d  m a j o r i t y  o f  
s t o c k  o f  W e s t  W a t e r  S t .  R R .  T h e  l a t t e r  t w o  c o m p a n i e s  a r e  o p e r a t e d  u n d e r  
9 9 9 - y e a r  l e a s e s .  I n  M a y  1 9 0 6  w e  w e r e  I n f o r m e d  t h a t  n o n e  o f  the franchises  
h a d  l e s s  t h a n  9 9  y e a r s  t o  r u n ,  w h i l e  s o m e  o f  t h e m  w e r e  p e r p e t u a l .  I n  F e b  
1 9 1 0  w a s  a u t h o r i z e d  t o  a c q u i r e  a l l  s t o c k  o f  t h e  M o n t o u r  F a l l s  E l e c t r i c  L t .  C o !  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m m o n  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ......................................................... $ 1 .0 0 0 , 0 0 0  J u l y  ' 1 1  i %
P r e f .  5 %  c u m . ,  $ 1 , 0 0 0 , 0 0 0 - .....................  5  M - S  6 8 3 . 0 0 0  S e p t ’ l l ’  2  V4
E l m i r a  W a t e r - W o r k s  f i r s t  m t g . l ______  6  A - O  3 3 9 , 0 0 0  1 9 1 3

$ 3 3 9 , 0 0 0  ( $ 1 . 0 0 0  a n d  $ 5 0 0 )  . ]  I n t .  a t  F a r m e r s '  L . & . T r . C o . ,  N . Y . ,  t r u s t e e  
W e s t  S i d e  R R  g o l d  f i r s t  m o r t - f  1 8 9 4  5  g  A - O  3 5 5 , 0 0 0  O c t  1  1 9 1 4

g a g e --------------------------------------------------- ( J .  B .  R a t h b o n e ,  V . - P . ,  C h e m u n g  C a n a l
l T r u s t  C o . ,  E l m i r a ,  T r u s t e e .

F i r s t  m o r t g a g e  $ 2 , 0 0 0 , 0 0 0 , f  1 9 0 0  5  g  J - J  1 , 6 6 1 , 0 0 0  J a n  1 1 9 4 9
g o l d  ( $ 1 , 0 0 0  a n d  $ 5 0 0 ) .  , c * i  U n i t e d  S t a t e s  M o r t g a g e  &  T r . ,  N .  Y  , T r u s t  

l S u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  
1 s t  c o n s o l  m t g e ,  $ 5 , 0 0 0 , 0 0 0 1  1 9 0 8  5  g  M - S  2 . 1 6 6 , 0 0 0  S e p  1 1 9 5 6

( $ 1 , 0 0 0 ) ,  g o l d ........................... c * / I n t .  a t  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
B o n d s.t— O f  t h e  1 s t  5 s  o f  1 9 0 0  $ 3 3 9 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  a t  m a t u r i t y  

t h e  b o n d s  o f  t h e  E l m i r a  W a t e r - W o r k s  C o .  d u e  1 9 1 3 .  $ 3 5 5 , 0 0 0  o u t s t a n d i n g
b o n d s  o f  t h e  W e s t  S i d e  R R .  a n d  t h e  E l m i r a  H e i g h t s  W a t e r  C o  a r e  g u a r 
a n t e e d .  O f  t h e  1 s t  c o n s o l ,  m t g e .  o f  1 9 0 6  $ 2 , 3 5 5 , 0 0 0  a r c  r e s e r v e d  f o r  n r l o r  
l i e n s .  V .  8 3 .  p .  3 9 3 ;  V .  8 6 .  p .  7 2 0 .

D ividends.— O n  p r e f . ,  2 V S %  p a i d  s e m l - a n n .  f r o m  S e p t .  1 9 0 7  t o  a n d  I n c l *  
S e p t .  1 9 1 1 .  O n  c o m . ,  1 s t  d l v . — 1 % — p a i d  O c t .  1 9 1 0 .  I n  1 9 1 1 ,  J a n .  1 %
A p r . .  1 % ;  J u l y ,  1 %  .

R O A D . — C o m p r i s e s  2 7  y  m i l e s  o f  t r a c k ,  c o n t r o l l i n g  a l l  t h e  p r i n c i p a l  
s t r e e t s  In  E l m i r a  a n d  c o n n e c t i n g  t h e  s u b u r b a n  t o w n s  o f  E l m i r a  H e i g h t s ,  
S o u t h p o r t  a n d  H o r s e h e a d s ,  a n d  1 7  m i l e s  f r o m  H o r s e h e a d s  t o  W a t k i n s ,  v i a  
M i l l p o r t  a n d  M o n t o u r s  F a l l s ,  t o  S e n e c a  L a k e .  E q u i p m e n t  c o n s i s t s  o f  4 0  
c l o s e d  c a r s ,  3 9  o p e n  c a r s  a n d  1 8  t r a i l e r s .  T r a c k  l a i d  w i t h  7 5  a n d  9 0 - l b  
g i r d e r  r a i l s .  O w n s  R o r l c k  G l e n  P a r k .

R E P O R T . — E a r n f n g s  f o r  c a l .  y e a r  1 9 1 0 ,  g r o s s .  $ 9 0 1 , 4 3 7 ;  n e t ,  a f t e r  t a x e s ,  
$ 3 6 1 , 0 7 7 ;  f i x e d  c h a r g e s ,  $ 2 3 1 , 6 9 0 ;  s u r p l u s ,  $ 1 2 9 , 3 8 7 .

O F F I C E R S . — P r e s . ,  R a y  T o m p k i n s ;  V . - P . ,  S .  J .  D i l l ;  S e c .  a n d  T r e a s . .  
C .  A .  K o l s t a d ;  A c t g .  G e n .  M g r . ,  H .  M .  B e a r d s l e y :  A s s t .  S e c . ,  H e n r y  M o r g a n  
4 0  W a l l  S t . .  N .  Y . — V .  8 3 .  p .  8 9 3 ;  V .  8 6 .  p .  7 2 o f v .  8 7 .  p .  7 7 8 ;  V  9 2 7 p .  3 9 7 !  

LANCASTER & YORK FURNACE STREET R Y.— A  t r o l l e y  r o a d .
I n  J a n .  1 9 1 1  a  s y n d i c a t e  m a n a g e d  b y  G e o .  B .  A t l e e  &  C o . ,  P h l l a . ,  w e r e  

e f f e c t i n g  a  r e o r g a n i z a t i o n  a n d  c o n s o l i d a t i o n  o f  t h e  L a n c a s t e r  &  Y o r k ’ F u r n 
a c e  S t .  R y . .  t h e  L a n c a s t e r  &  S o u t h e r n  S t .  R y .  ( 6  y, m i l e s ) ,  a n d  t h e  C o l e m a n  
W a t e r  & P o w e r  C o . t w h i c h  s o l d  p o w e r  t o  t h e  t w o  r o a d s .  V .  9 2 ,  p .  1 8 7 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u l y  2 2  1 9 0 1  I n  P e n n s y l v a n i a !  I n  
F e b .  1 9 0 8  r e d u c e d  s t o c k  f r o m  $ 2 8 0 , 0 0 0  t o  $ 1 7 0 , 0 0 0  a n d  m a d e  $ 1 5 0 , 0 0 0  
m t g e . ,  w h i c h  s e e  b e l o w .  V .  8 6 ,  p .  4 8 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu ri.y .
S t o c k  $ 1 7 0 , 4 0 0  ( $ 5 0 ) ................................................................ $ 1 7 0  4 0 0
1 s t  m t g  g o l d  $ 1 5 0 . . ° 0 0  ( $ 1 0 0 . 1  1 D 0 8  5  g  J - J  1 0 , 0 0 0  J a n * T 1 9 2 8

$ 5 0 0 .  $ 1 , 0 0 0 ) ---------------------c & r j l n t .  a t  N o r t h e r n  T r u s t  C o . ,  L a n e . ,  t r u s t e e .
B o nds.— A r e  n o t  s u b j e c t  t o  c a l l  a n d  h a v e  n o  s i n k i n g  f u n d .
R O A D . — O p e r a t e s  1 2 J 4  m i l e s  o f  t r a c k  b e t w e e n  M l l l e r s v l l l e  a n d  Y o r k  

F u r n a c e .  7 0 - l b .  T  r a i l .  G a u g e  5  f t .  2  A  I n .
, x , ° J FTIC J R ? - ~ P r c s - ’  G e o - 1 5 • A t l e c : v - - p -  P a u l  H e i n e ;  S e c .  &  T r e a s . ,  
W .  S .  J .  W e t h e r U l ;  G e n .  M g r . ,  E .  W .  G r o s s . — V .  8 6 .  p .  4 8 0 ;  V .  9 2 ,  p .  1 8 7 .

LANSDALE, PA.
MONTGOMERY TRACTION CO.— A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  P e n n s y l v a n i a  o n  J u l y  6  1 9 0 5  a s  

s u c c e s s o r  u n d e r  f o r e c l o s u r e  o f  t h e  L a n s d a l e  &  N o r r i s t o w n  E l e c t r i c  R y .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 2 5 0 , 0 0 0  ( $ 5 0 ) _____________ _________ _______________  $ 2 5 0 , 0 0 0
F i r s t  m o r t g a g e ,  $ 2 5 0 , 0 0 0 /  1 9 0 5  5  g J  J  2 5 0 , 0 0 0  J u l y  1 5  1 9 3 5

( $ 1 , 0 0 0 )  g o l d ---------------------------- c j l n t .  a t  E .  P .  W i l b e r  T r .  C o . ,  S o .  B e t h .  P a  . T r .
Bonds  a r e  s u b j e c t  t o  c a l l  a t  1 0 5 .
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 4 3 , 0 2 3 ;  I n  1 9 0 9 ,  $ 3 9 , 9 7 1 .  
R O A D . — O p e r a t e s  1 4  m i l e s  o f  t r a c k  f r o m  L a n s d a l e  t o  N o r r i s t o w n .  

G a u g e ,  5  f t .  Z y  I n .  7 0  a n d  8 0 - l b .  T  r a i l .
O F F I C E R S . — P r e s . ,  W .  O .  H a y .  E a s t o n ;  S e c .  a n d  T r e a s . ,  G .  A .  R e e d  

B e t h l e h e m ;  S u p t . ,  T h o m a s  G i b s o n ,  W e s t  P o i n t ,  P a . — V .  8 1 ,  p .  5 0 8 .

LEEXONIA, OHIO.
Y O U N G S T O W N  &  O H I O  R I V E R  R R . — A  t r o l l e y  a n d  s t e a m  r o a d .  

F r e i g h t  s e r v i c e  o p e r a t e d  b y  s t e a m ;  p a s s e n g e r  s e r v i c e  b y  e l e c t r i c i t y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  O h i o  o n  D e c  8  1 9 0 5 .  I n  1 9 0 6  

l e a s e d  f o r  9 9  y e a r s  S a l e m  R R .  f r o m  P i t t s b u r g h  L i s b o n  &  W e s t e r n  R R .  C o .  
f o r  $ 6 , 0 0 0  p e r  a n n u m ;  t h e  f o r m e r  r u n s  b e t w e e n  S a l e m  a n d  W a s h l n g t o n v I U e ,  
7  m i l e s .

I n  1 9 1 0  r o a d  w a s  r e - c a p l t a l l z e d  a n d  n e w  s e c u r i t i e s  I s s u e d  a s  b e l o w .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .

S t o c k ,  c o m m o n ,  $ 1 . 0 0 0 , 0 0 0 - . ______  ________ $ 1 , 0 0 0 , 0 0 0
P r e f e r r e d ,  $ 1 , 0 0 0 , 0 0 0 ,  5 %  .......................  Q - J  1 , 0 0 0 , 0 0 0  J u l y  ' 1 1 ,  % %
F i r s t  m o r t g a g e ,  $ 2 , 5 0 0 , 0 0 0 , /  1 9 1 0  5  A - O  1 , 0 0 0 , 0 0 0  A p r  1 1 9 3 5

g o l d  ( $ 1 , 0 0 0 ) ----------------------- c * ( I n t .  a t  C i t i z e n s ’  S a v .  &  T r .  C o . ,  C l e v e . ,
I T r u s t e e ,  o r  F i r s t  N a t i o n a l  B a n k ,  N .  Y .

S to c k  a n d  B o n d s . — P r e f .  s t o c k  d l v .  Is  c u m u l a t i v e  a f t e r  J u l y  1 1 9 1 3 .  
B o n d s  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  a f t e r  A p r i l  1 1 9 1 5  a t  1 0 5  a n d  I n t .  
R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  a c q .  a n d  e x t e n .  u n d e r  c e r t a i n  r e s t r i c t i o n s .

D i v i d e n d s . — I n i t i a l  d l v . —  % % — o n  p r e f .  w a s  p a i d  O c t .  5  1 9 1 0 .  I n  1 9 1 1 ,  
J a n . ,  3A % ;  A p r i l ,  M % ; J u l y ,  *A%.

E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2 2 4 , 2 4 6 ;  n e t ,  
a f t e r  t a x e s  a n d  r e n t a l s ,  $ 9 3 , 5 5 4 ;  I n t e r e s t .  $ 5 0 , 0 0 0 ;  d l v s . ,  $ 3 0 , 0 0 0 ;  s u r p l u s ,  
$ 1 3 , 5 5 4 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 1 9 3 , 8 8 5 ;  n e t ,  a f t e r  t a x e s  a n d  r e n t a l s ,  $ 7 6 , 1 2 3 .

R O A D . — O p e r a t e s  f r o m  t h e  t e r m i n u s  o f  t h e  S t a r k  E l e c t r i c  R y .  In  
S a l e m ,  O h i o ,  t h r o u g h  t h e  c i t y  o f  S a l e m  t o  a  c o n n e c t i o n  w i t h  t h e  S a l e m  R R . ,  
a n d  o v e r  t h e  S a l e m  R R .  f r o m  S a l e m  t h r o u g h  W a s h l n g t o n v I U e ,  L o e t o n l a .  
L i s b o n  a n d  W e s t  P o i n t  t o  E a s t  L i v e r p o o l ,  O h i o ,  a  d i s t a n c e  o f  3 6  m i l e s .  
A t  L e e t o n l a ,  O . ,  c o n n e c t i o n  Is  m a d e  w i t h  t h e  Y o u n g s t o w n  &  S o u t h e r n  R y . ,  
O w n s  3 2 . 1 9  m i l e s  o f  t r a c k  a n d  l e a s e s  6 . 8 1  m i l e s .  S t a n d a r d  g a u g e ,  m o s t l y  
7 0 - l b .  T  r a i l .  P a s s ,  e q u i p . ,  7  c a r s ;  f r e i g h t ,  3  l o c o m o t i v e s ,  1 5  c a r s .

O F F I C E R S . — P r e s . ,  W i l l  C h r i s t y ;  V . - P . ,  G e o .  A .  S t a n l e y :  S e c . ' a n d  
T r e a s . ,  C h a s .  S .  T h r a s h e r ;  G e n .  M g r . ,  J .  D .  D e w e e s :  A u d . ,  B .  I I .  J a c o b s .  
G e n e r a l  o f f i c e ,  L e e t o n l a ,  O . — V .  8 5 ,  p .  5 3 2 ;  V .  8 6 ,  p .  1 3 4 6 ;  V .  8 7 .  p .  6 7 9 ;  
V .  8 8 ,  p .  8 2 4 ;  V .  9 0 ,  p .  1 5 5 6 :  V .  9 1 ,  p .  4 0 ,  9 4 7 ;  V .  9 2 ,  p .  4 5 7 .

LEWISTON, ME. ‘
LEWISTON AUGUSTA & WATER VILLE STREET RY.— A trolley road.
O R G A N I Z A T I O N . — O r g a n i z e d  In  M a i n e  I n  1 9 0 7  a s  a  c o n s o l i d a t i o n  o f  

t h e  L e w i s t o n  B r u n s w i c k  &  B a t h  S t r e e t  R y .  ( w h i c h  o w n e d  t h e  B r u n s w i c k  
&  T o p s h a m  R y . ,  L e w i s t o n  & A u b u r n  R R .  a n d  B a t h  S t r e e t  R y . )  t h e  
A u g u s t a  W l n t h r o p  &  G a r d i n e r  R y .  ( a  c o n s o l i d a t i o n  In  M a y  1 9 0 2  o f  t h e  
A u g u s t a  H a l l o w e l l  & G a r d i n e r  R R .  a n d  t h e  L e w i s t o n  W l n t h r o p  &  A u g u s t a  
S t r e e t  R y . )  a n d  t h e  A u b u r n  &  T u r n e r  R R .  C o .  V .  8 4 ,  p .  1 1 8 2 .  F r a n 
c h i s e s  a r e  p e r p e t u a l .  D o e s  a  f r e i g h t  b u s i n e s s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity
S t o c k ,  c o m . ,  $ 2 , 4 0 0 , 0 0 0  ( $ 1 0 0 ) ...................................................$ 2 , 4 0 0 , 0 0 0
P r e f ,  $ 6 0 0 , 0 0 0 ( $ 1 0 0 )  6 %  c u m , ______  Q - F  O O O .O O O A u g ’ l i i  w %
F i r s t  a n d  r e f u n d i n g  m o r t - 1  1 9 0 7  5  g  A - O  1 , 7 0 0 , 0 0 0  A p r i l  1 1 9 3 7

O l d  C o l o n y  T r u s t  C o . .  B o s t o n ,  T r u s t e e .g a g e ,  $ 5 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) , )
o f  c o m p a n y .  B o s t o n  

3 4 9 , 0 0 0  J u n e  1 1 9 1 3
g o l d  _______________________ _____ c *  j I n t e r e s t  a t  a g e n c y

N o t e s  S e r i e s  " A ”  g o l d __________c  1 9 1 1  5  J - D
S e c u r i t i e s  of the Lew. Bru ns. & Bath S t. B y . —

F i r s t  m t g e .  $ 1 . 0 0 0 , 0 0 0  g o l d . . .  1 8 9 8  5  g  M - S  8 4 5  , 0 0 0  M c h .  1 1 9 1 8
B a t h  S t  R y  1 s t  m t g e $ 3 0 O ,O O O \  1 8 9 3  5  g  J - J  7 0 , 0 0 0  J u l y  1 1 9 1 3

g o l d  ( $ 1 ,0 0 0 ) ...............................c * J  S u b j e c t  t o  c a l l  a f t e r  J u l y  1 1 8 9 8 .
Securities of the A u g . W in. & O a r. B y . —

A u g  I I  &  G  g e n  m t g e  c o n v . . c  1 9 0 1  4  J - J  2 5 0 . 0 0 0  J u l y  1 9 5 1
A u g  W i n  & G a r d  1 s t  M  $ 2 5 0 , -J  1 9 0 2  4  g  J - J  1 5 0 , 0 0 0  J u l y  1 1 9 5 2

0 0 0 c o n v ( $  1 , 0 0 0  &  $ 5 0 0 )  g o *  /  I n t .  a t  A u g u s t a  T r .  C o . , A u g u s t a ,  M e . . T r u s t .  
A u g  W i n  & G a r d  g e n  M  $ 1 2 5 , - 1  1 9 0 5  5  g  J - J  1 0 0 , 0 0 0  J a n  1 1 9 3 5

0 0 0  ( $ 5 0 0  a n d  $ 1 . 0 0 0 1  g o l d / T n t e r c s t  a t  A u g u s t a  T r u s t  C o . ,  T r u s t e e .  
Bonds.— T h e  $ 5  0 0 0 , 0 0 0  1 s t  M .  b o n d s  a r e  s u b j .  t o  c a l l  o n  a n y  I n t .  d a y  a t  

1 0 7  a n d  I n t .  N o  s i n k i n g  f u n d .  $ 1 , 4 1 5 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s ,  
$ 4 6 6 , 0 0 0  a r e  In  t r e a s u r y  a n d  $ 1 , 4 1 9 , 0 0 0  a r c  r e s e r v e d  f o r  f u t u r e  e x t e n s i o n s  
a n d  I m p r o v e m e n t s .  T h e  A u g u s t a  W l n t h r o p  & G a r d i n e r  R y .  g e n .  M .  5 %  
b o n d s  o f  1 9 0 5  a r e  s u b j .  t o  c a l l  a t  p a r  o n  a n y  I n t .  d a t e  o n  6 5  d a y s '  n o t i c e .  
T h e  A u g .  W i n .  &  G a r .  R y .  1 s t  M .  4 %  b o n d s  a r e  e x c h a n g e a b l e  f o r  4 %  p ref. 
stock o f  t h e  s a m e  c o . ,  w h i c h  s t o c k  h a s  t h e  s a m e  s e c u r i t y  a s  t h e  b o n d s  a n d  
m a t u r e s  a t  s a m e  t i m e .  T h e  A u g .  I I .  *  G a r .  g e n .  M .  4 %  b o n d s  a r e  e x 
c h a n g e a b l e  f o r  4 %  pref. stock o f  t h e  s a m e  c o . .  h a v i n g  t h e  s a m e  s e c u r i t y  a s  
t h e  b o n d s ,  a n d  m a t u r e s  a t  t h e  s a m e  t i m e .  O f  t h e  L e w i s t o n  B r u n s w i c k  &  
B a t h  S t r e e t  R y .  1 s t  M .  b o n d s  o f  1 8 9 8 ,  $ 8 5 , 0 0 0  h a v e  b e e n  r e t i r e d  a n d  $ 7 0  -  
0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  u n d e r l y i n g  b o n d s .  S c r i e s  “ A ”  n o t e s  a r c  s e 
c u r e d  b y  d e p o s i t  o f  $ 4 6 6 , 0 0 0  L .  A .  &  W .  1 s t  &  r e f .  b o n d s  a t  7 5 .

D i v i d e n d s . — O n  p r e f .  1 y %  q u a r .  f r o m  A u g .  1 9 1 0  t o  a n d  I n c l .  A u g .  1 9 1 1  
E A R N I N G S . — L o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 5 3 3 , 0 1 9 ; n c t .  $ 2 0 9  -  

2 1 0 ;  f i x e d  c h a r g e s ,  $ 1 6 5 , 7 0 4 ;  s u r p l u s ,  $ 4 3 , 5 3 6 .
R O A D . — O p e r a t e s  a  s y s t e m  In  a n d  b e t w e e n  W a t e r v l l l e ,  A u g u s t a .  W l n 

t h r o p ,  T o g u s ,  H a l l o w e l l ,  G a r d n e r ,  S a b a t t u s ,  L e w i s t o n ,  A u b u r n  T u r n e r  
M e c h a n i c  F a l l s ,  B r u n s w i c k  a n d  B a t h .  T o t a l ,  1 4 5  m i l e s ,

O F F I C E R S . — P r e s . ,  J o h n  R .  G r a h a m ,  B a n g o r :  V . - P s . ,  H .  L .  C l a r k  a n d  
F r a n k  S u l l i v a n  J r . ;  T r e a s . ,  C .  A .  P e a r s o n ,  P h l l a . ;  G e n .  M g r .  a n d  P u r  A c t  
H a r r y  B .  I v e r s ,  L e w i s t o n . — V .  9 1 ,  p .  9 4 ;  V .  9 2 ,  p .  6 5 9 .

LEWISTOWN, PA.
LEW ISTOW N & R E E D S V IL L E  E LECT R IC  RY.

— I n c o i u o r a t e d  I n  P e n n s y l v a n i a  o n  M a r c h  2 4  1 8 9 2 .  
a * S 1 i ° « 9 K  A N D  B O N D S . —  D a t e .  Interest. Outstanding. M aturity.
S t o c k  $ l o 0 . 0 0 0  ( $ 5 0 ) ...............................................................................  $ 1 5 0 , 0 0 0  1 9 0 7 - 0 8 , 5 %
l8t. , rTl?„rJ?age K° U1 <*500 a n d l 1899 5 K J ' J 150,000 June 1 1919

$ 1 , 0 0 0 )  $ 1 5 0 , 0 0 0 ______ c & r / I n t .  a t  U n i o n  T r u s t  C o . .  P h l l a .  T r u s t e e
2 d  m o r t g a g e  g o l d  ($ 5 0 0  a n d l  1 9 0 2  5 g  M -N  1 2 6 ,0 0 0  M a y  1 1 9 1 7

$ 1 ,0 0 0 ) $ 1 2 5 , 0 0 0 . _____ c & r / I n t .  a t  C o m ’ w e a l t h  T r .  C o . .  H a r r l s b ’ g  Trus
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S e p t . , JO iL.j ELECTRIC RAILWAYS (33
B o n d s .— T h e  l s t s  a r e  n o t  § u b .  t o  c a l l ,  b u t  t h e  2 d s  c a n  b e  c a l l e d  a t  p a r .  
D ividends . — 1 0 0 2  t o  1 9 0 8 ,  I n c l u s i v e ,  5 %  p e r  a n n u m .  N o n e  s i n c e .  
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  5 1 0 0 , 1 9 3 ;  n e t  a f t e r  

t a x e s ,  5 3 9 , 6 3 9 ;  I n t e r e s t ,  5 1 2 , 5 0 0 ;  d i v i d e n d s ,  n o n e ;  s u r p l u s ,  5 2 7 , 1 3 9 .
R O A D . — O p e r a t e s  1 0 .2  m i l e s  o f  t r a c k  f r o m  L e w l s t o w n  t o  R o e d s v t l l e  a n d  

L e w l s t o w n  J u n c t i o n ,  w i t h  a  b r a n c h  t o  B u r n h a m .  6 0  a n d  7 0 - l b .  T  a n d  
7 0 - l b .  g i r d e r  r a i l .  „  _  _  . „

O F F I C E R S . — P r e s ,  a n d  M g r . ,  J .  I .  Q u i g l e y ,  L e w l s t o w n ;  V . - P . ,  J o h n  E .  
Z l m m e r m a n n ,  P h l l a . ;  S e c .  a n d  T r e a s . ,  C h a s .  D a y ,  P h l l a . ,  S u p t . ,  C .  E .  
G o s s a r d ,  L e w l s t o w n . — V .  8 8 .  p .  1 1 2 8 ;  V .  8 9 ,  p  9 1 9 .

LEXINGTON. KY.
K E N T U C K Y  S E C U R I T I E S  C O R P O R A T I O N . — A  h o l d i n g  c o m p a n y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  V i r g i n i a  o n  J a n .  2 3  1 9 1 1  ( V .  9 2 ,  

p .  3 2 2 )  a s  s u c c e s s o r  t o  t h e  L e x i n g t o n  &  I n t c r u r b a n  R y s .  C o .  p e r  p l a n  I n  
V .  9 2 ,  p .  4 6 1 .  O w n s  p r a c t i c a l l y  t h e  e n t i r e  s t o c k  o f  t h e  K e n t u c k y  T r a c t i o n  
& T e r m i n a l  C o .  a n d  L e x i n g t o n  U t i l i t i e s  C o . ;  a l s o  5 2 4 4 , 0 0 0  K y .  T r a c .  & 
T e r m .  C o .  1 s t  &  r e f .  b o n d s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m m o n  5 2 , 5 0 0 , 0 0 0  ( 5 1 0 0 ) ......................................................... 5 1 , 8 3 3 , 4 0 0  --------------------------
P r e f  5 2 , 5 0 0 , 0 0 0  ( 5 1 0 0 )  6 % 1

c u m  f r o m  J a n  1 1 9 1 3 ------------ / ----------- ------------------  1 , 9 3 0 , 5 0 0  ------------ -------------
Slock .— B o t h  c o m .  a n d  p r e f .  a r e  l i s t e d  o n  P h l l a .  S t o c k  E x c h a n g e .  P r c f .  

s t o c k  Is  r e d .  a f t e r  3  y e a r s  a t  p a r  a n d  a c c u m .  d l v .
E A R N I N G S . — O f  c o m b i n e d  p r o p e r t i e s  f o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  5 6 4 1 , 3 3 0 ,  

n e t ,  5 1 7 6 , 4 6 2 ;  n e t  f r o m  g a s ,  5 2 2 , 2 8 0 ;  t o t a l  n e t ,  5 1 9 8 , 7 4 2 .  I n  1 9 0 9 ,  g r o s s ,  
5 5 8 2 , 4 2 2 ;  n e t ,  5 1 4 2 , 3 6 1 ;  n e t  f r o m  g a s ,  5 1 7 , 8 3 5 ;  t o t a l  n e t ,  5 1 6 0 , 1 9 6 .

O P E R A T I O N S . — C o n s t i t u e n t  c o m p a n i e s  o p e r a t e  a b o u t  9 3  m i l e s  o f  t r a c k .  
T h e y  d o  t h e  e l e c t r i c  l i g h t ,  s t r e e t  r a i l w a y  a n d  I c e  b u s i n e s s  o f  L e x i n g t o n .  
A l s o  o p e r a t e  c i t y  l i n e s  I n  F r a n k f o r t  a n d  l i n e s  r a d i a t i n g  f r o m  L e x i n g t o n  t o  
G e o r g e t o w n ,  P a r i s ,  N l c h o l a s v i l l e ,  V e r s a i l l e s ,  a n d  f r o m  F r a n k f o r t  t o  V c r -

S 'U0 F F I C E R S .— P r e s . ,  P .  M .  C h a n d l e r ;  V . - P . ,  J o h n  A .  M c C a r t h y ;  S e c .  &  
T r e a s . ,  J .  K .  T r i m b l e . — V .  9 2 ,  p .  1 4 3 6 ;  V .  9 3 ,  p .  2 8 6 .

(1) K e n t u c k y  Traction &  Terminal Co. ,
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  K e n t u c k y  o n  M a y l S  1 9 1 1 a s a  c o n 

s o l i d a t i o n  o f  t h e  L e x i n g t o n  R y . ,  B l u e g r a s s  T r a c .  C o .  a n d  C e n t r a l  K e n t u c k y  
T r a c .  C o .  V .  9 2 ,  p .  1 4 3 6 .  P r a c t i c a l l y  t h e  e n t i r e  s t o c k  Is  o w n e d  b y  K e n 
t u c k y  S e c u r i t i e s  C o r p .  Franchises  p e r p e t u a l  e x p e c t  t h o s e  o n  7  m i l e s  o f  
t r a c k  i n  F r a n k f o r t  e x p i r i n g  i n  1 9 1 5  a n d  1 9 2 5  a n d  1 m i l e  I n  W i n c h e s t e r  
e x p i r i n g  I n  1 9 2 7 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k  5 2 , 5 0 0 , 0 0 0  ( 5 1 0 0 ) - . ........................ ....................  5 2 , 0 9 3 , 3 2 5  ----------------------
1 s t  &  r e f  m t g e  5 7 , 5 0 0 , 0 0 0  g l  1 9 1 1  5 g  F - A  1 , 8 8 1 , 0 0 0  F e b  1 1 9 5 1

( 5 1 , 0 0 0 )  g u a r  p  &  1 _____ c * ] I n t .  a t  C o m m e r c i a l  T r u s t  C o . ,  P h l l a . ,  T r u s t e e
P a s s e n g e r  &  B e l t  f l r s t  m t g e l  1 8 9 1  6  g  A - O  4 8 , 0 0 0  S e c  t e x t

5 2 0 0 , 0 0 0  ( 5 1 , 0 0 0 ) . . . ............J l n t .  a t  A m e r .  T r .  &  S a v .  B k . ,  C h i c . ,  T r u s t e e .
L e x  R y  f i r s t  m t g e  5 1 . 5 0 0 , 0 0 0 1  1 8 9 9  5  g  J - D  1 , 4 5 2 , 0 0 0  J u n e  1 1 9 4 9

g o l d  ( 5 1 , 0 0 0 ) _________________c * / I n t .  a t  C o n t i n e n t a l  T r .  C o . ,  B a l t i m o r e ,  T r u s .
B l u e  G r a s s  1 s t  m t g e  5 7 0 0 , 0 0 0 1  1 9 0 4  5  g  M - S  4 0 4 , 0 0 0  M c h  1 1 9 3 4

g o l d  ( 5 5 0 0  a n d  S I , 0 0 0 )  . c & r ] I n t .  a t  C l e v e l a n d  T r u s t  C o . ,  C l e v e l a n d ,  T r u s .  
G e o r g e t o w n  &  L e x i n g t o n  f i r s t l  1 9 0 1  5  g  M - N 1 5  2 0 0 , 0 0 0  N o v  1 5  1 9 2 1

m t g e  5 2 5 0 , 0 0 0  g o l d  ( 5 1 0 0 ,  [ I n t e r e s t  a t  C i n c i n n a t i  T r u s t  C o . ,  T r u s t e e ,  a n d
5 5 0 0  a n d  5 1 , 0 0 0 ) ________c & r j  a t  S t a n d a r d  T r u s t  C o . ,  N e w  Y o r k .
B o n d s .— O f  t h e  1 s t  &  r e f .  b o n d s ,  5 2 , 1 0 4 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  

l i e n s  a n d  r e m a i n d e r  f o r  e x t e n s i o n s .  I m p r o v e m e n t s ,  & c . ,  a t  n o t  e x c e e d i n g  
9 0 %  o f  c o s t  u n d e r  c e r t a i n  r e s t r i c t i o n s .  T h e y  a r e  r e d e e m ,  a f t e r  F e b .  1 1 9 1 4  
a t  1 0 5  a n d  l n t .  B o n d s  a r e  g u a r . ,  p .  &  I . ,  b y  e n d .  b y  t h e  K e n t u c k y  S e c u r i 
t i e s  C o r p .  S in k in g  fu n d  Vi%  p e r  a n n .  o f  b o n d s  o u t ,  1 9 2 1  t o  1 9 3 0 ;  1 %  1 9 3 1  
t o  1 9 5 0 .  V .  9 2 ,  p .  1 5 6 4 .  5 4 8 , 0 0 0  L e x i n g t o n  R y .  b o n d s  a r e  r e s e r v e d  t o
r e t i r e  P a s s .  &  B e l t  b o n d s .  S in k , fu n d  w i l l  r e t i r e  1 %  o f  b o n d s  a n n .  a t  1 1 0  &  
l n t .  P a s s .  & B e l t  R y .  b o n d s  m a t u r e  5 1 5 , 0 0 0  a n n u a l l y  t o  A p r i l  1 1 9 1 6 .

R O A D . — O p e r a t e s  a p p r o x i m a t e l y  9 3  m i l e s  o f  t r a c k ,  c o m p r i s i n g  a l l  s t r e e t  
r a i l w a y s  I n  a n d  a b o u t  L e x i n g t o n ,  1 5  m i l e s ,  a n d  8  m i l e s  o f  c i t y  l i n e  In  F r a n k 
f o r t  a n d  W i n c h e s t e r ;  a l s o  i n t c r u r b a n  l i n e s  r a d i a t i n g  f r o m  L e x i n g t o n  t o  
G e o r g e t o w n ,  1 2  m i l e s ,  t o  P a r i s ,  1 8  m i l e s ,  t o  F r a n k f o r t ,  2 8  m i l e s ,  a n d  t o  
N l c h o l a s v i l l e .  1 2  m i l e s .  5 0  t o  8 0 - l b .  r a i l s .  S t a n d a r d  g a u g e .  O w n s  3 0  
c l o s e d  a n d  1 7  o p e n  c a r s .  1 5  I n t c r u r b a n  p a s s e n g e r  a n d  3  e x p r e s s  c a r s  a n d

1 O F F I C E R S . — P r e s . ,  P e r c y  M .  C h a n d l e r ,  P h l l a . ;  V . - P . ,  F .  W .  B a c o n ,  
L e x i n g t o n ;  S e c . ,  T .  D .  M u r r a y ,  L e x i n g t o n ;  A s s t .  S e c . ,  J a m e s  K .  T r i m b l e ,  
P h l l a  • T r e a s . ,  J .  W i l l  S t o l l ,  L e x i n g t o n ;  A s s t .  T r e a s . ,  J a m e s  W .  M c M c e k l n ,  
L e x i n g t o n ;  G e n .  M g r . ,  I .  L .  O p p e n h e l m e r ,  L e x i n g t o n . — V .  9 2 ,  p .  1 1 7 8 ,  
1 4 3 6 ,  1 5 6 4 .

( 2 )  L e x i n g t o n  U t i l i t i e s  C o .  _  _  ______ _ . . . . . .  ,  .
O R G A N I Z A T I O N ,  & C . — I n c o r p .  o n  J u n e  5  1 9 0 9 .  S t o c k  a u t h .  a n d  o u t ,

5 1 0 0 , 0 0 0 .  A l l  s t o c k  Is  o w n e d  b y  K e n t u c k y  S e c u r i t i e s  C o r p .  D o e s  I c e  a n d  
e l e c t r i c - l i g h t  b u s i n e s s  I n . L c x l n g t o n .

LIMA, OHIO.
W E S T E R N  O H I O  R R .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  o n  J u n e  7  1 9 1 0  t o  t a k e  o v e r  

u n d e r  l e a s e  t h e  W e s t e r n  O h i o  R y .  L e a s e  p r o v i d e s  t h e  W e s t e r n  O h i o  R R . 
p a y  p r l n .  & l n t .  o n  W e s t e r n  O h i o  I lv .  b o n d s  a s  w e l l  a s  d l v .  o n  b o t h  1 s t  
a n d  2 d  p r e f .  s t o c k s  o f  t h a t  c o m p a n y  a n d  a n  a n n u a l  r e n t a l  o f  5 1 5 , 0 0 0 .  H o l d 
e r s  o f  c o m .  s t o c k  o f  W e s t e r n  O h i o  R y .  h a d  r i g h t  t o  e x c h a n g e  b e f o r e  J a n .  1 
1 9 1 1  t h e i r  s t o c k  f o r  s t o c k  o f  W e s t e r n  O h i o  R R .  o n  b a s i s  o f  3  s h a r e s  o f  R w y. 
f o r  o n e  s h a r e  o f  R R .  V .  9 0 ,  p .  1 5 5 6 .  O n  J a n .  1 1 9 1 1  2 7 , 4 0 2  s h a r e s  h a d  
b e e n  e x c h a n g e d .  S t o c k  a u t l i . ,  5 1 , 0 0 0 , 0 0 0 ;  I s s u e d ,  5 9 1 3 , 4 0 0 .

Bond Foo l,  w h i c h  e x p i r e d  J u n e  1 1 9 1 1 ,  w a s  e x t e n d e d  f o r  1 y e a r  t o  J u n e  1
1 9 1 2 .  V .  9 2 ,  p .  1 3 7 6 .

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0 :
Gross Net Interest

Year—  E a rn in gs. E a rn in gs. and Taxes.
1 9 1 0 - 1 1 .....................5 5 8 3 , 7 4 1  5 2 7 8 , 1 4 4  5 1 0 3 , 0 3 3
1 9 0 9 - 1 0  .  .  5 2 1 , 7 6 6  2 4 6 , 1 2 1  1 8 6 , 4 7 9

O F F I C E R S . — P r e s . ,  J .  L .  W o l f ,  C l c v c . ;  V .  P . ,  M .  J .  M a n d e l b a u m ,  C l e v e . ;  
V  - P  a n d  G e n .  M g r . ,  F .  D .  C a r p e n t e r ,  L i m a ;  S e c .  &  T r e a s . ,  I I .  C .  L a n g . —  
V -. 9 2 ,  p .  1 3 7 6 ;  V .  9 3 ,  p .  2 8 7 .

O R  G A N  1 Z  A T I  O N  . - l ^ ^ m a t e d  1™ O h i o  o n  O c t .  11  1 9 0 0 .  T h i s  I s  o n e  
o f  t h e  M a n d e l b a u m  r o a d s  a n d  f o r m s  a  l i n k  In  t h e  t h r o u g h  c a r  s e r v i c e  f r o m  
C l e v e l a n d  t o  L i m a .  O u t s i d e  o f  m u n i c i p a l i t i e s  h a s  p r i v a t e  r i g h t  o f  w a y .  
Franchises  I n  t o w n s  a r e  f o r  2 5  y e a r s .  O w n s  e n t i r e  c o m m o n  a n d  p r e f  s t o c k  
n f  t h o  t im n . F l n d l a v  & T o l e d o  I i v .  V .  8 3 ,  p .  9 7 ,  l o 7 ,  o o i .  l i a s  c o n t r a c t  
t o  f u r n U h  p o w e r  u n t i l  1 9 1 3  t o  L i m a  &  T o l e d o  T r a c t i o n i .  F t  - W a y n e  V a n  W e r t  
&  L i m a  T r a c t i o n  a n d  I n d i a n a  C o l u m b u s  & E a s t e r n  t r a c t i o n  

I s  l e a s e d  t o  W e s t e r n  O h i o  R R .  V .  0 0 ,  p .  1 6 1 5 .  V .  0 1 ,  p .  4 0  
S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding.

C o m m o n  S3U.000 (51)--------  - —  --------
1 s t  p f ,  5 5 0 0 , 0 0 0  ( 5 1 0 0 ) 7 %  c u m ..........................A - ; - -
2 d  p f ,  5 5 0 0 . 0 0 0  ( 5 1 0 0 ) 6 %  c u m ---------- Q-J
1 s t  m o r t g a g e  5 3 , 0 0 0 , 0 0 0  g o l d f  1 9 0 1  ■> g  M - N

P r e f . d lv . Balance,
and rents. Su rp lu s.

5 1 4 , 6 2 9  5 3 9 , 5 8 2
2 4 , 0 0 0  3 5 , 6 4 2

5 3 0 . 0 0 0
2 0 0 . 0 0 0

M aturity-

S e c  t e x t
4 5 0 , 0 0 0  J u l y ' l l ,  1 Vi 

2 , 5 0 0 , 0 0 0  N o v  1 1 9 2 1  
7 5 1  m 'o o V '5 2 6 T5 0 0 p ~ e r M ~ .c * & r |  l n t .  a t  C l t  S a v i n g s  &  T r u s t  C o .  C l e v e l a n d ,  

l T r u s t e e  o r  F i r s t  N a t i o n a l  B a n k ,  N .  Y .  
C o l l a t e r a l  t r u s t  m o r t g a g e ^  1 9 1 0 _  6 %U im i- ia a .  ---------- -  -  3 0 0 , 0 0 0  J u l y  1 1 9 3 0

5 5 0 0  0 0 0  . } C l e v e l a n d  ' t r u s t  C o . ,  T r u s t e e .
L  K  4  T  1 s t  m t g e  5 6 0 0 , 0 0 0 (  1 9 0 5  5  g  J - J  4 0 0 , 0 0 0  J u l y  1 1 9 2 5

g o l d  ( 5 1  0 0 0 ) .  . .  " *  a ‘. . c j l n t .  a t  C i t i z e n s  S a v i n g s  &  T r u s t  C o . ,  C l e v e  
( l a n d .  T r u s t e e ,  o r  I n  N e w  Y o r k .

B o n ds . — T h e  W e s t  O h i o  1 s t  M .  b o n d s  h a v e  n o  s i n k .  f d .  a n d  b o n d s  a r c  n o i  
s u b j e c t  t o  c a l l .  S e e  V .  7 6 ,  p .  1 6 0 ,  f o r  a g r e e m e n t  a m o n g  b o n d h o l d e r s .  
C o l l  t r u s t  b o n d s  a r e  c o n v e r t i b l e  I n t o  1 s t  p r e f .  s t o c k  a n d  a r e  s e c u r e d  b y  
d e p o s i t  o f  5 4 9 5 , 0 0 0  1 s t  5 s .  5 2 0 0 , 0 0 0  h a v e  b e e n  c o n v e r t e d .  N o  s i n k ,  f d . ;
r e d .  o n  N o v .  1 1 9 2 1  a t  1 1 0 .  A s  b o n d s  a r c  c o n v e r t e d ,  p r o p o r t i o n a t e  a m o u n t  
o f  1 s t  5 s  w h i c h  a r c  c o l l a t e r a l  w i l l  b e  c a n c e l e d .

T h e  L i m a  F i n d l a y  &  T o l e d o  b o n d s  h a v e  a  sinking fu n d  o f  5 1 0 , 5 0 0  p e r  
a n n u m ,  b e g i n n i n g  I n  1 9 1 1 .  A r e  s u b j e c t  t o  c a l l  a t  1 0 5 .  V .  8 0 ,  p .  2 3 4 4 .

D iv id en d s . O n  1 s t  p r e f .  r e g u l a r  q u a r .  d l v s .  a r e  p a i d .  O n  2 d  p - e f .  f i r s t  
d l v  1 p ! % ,  n a l d  O e t .  1 9 1 0 ,  a n d  s a m e  a m o u n t  q u a r .  t o  a n d  l n c l .  O c t .  1 9 1 1 .

R O A D . — O p e r a t e s  f r o m  L i m a  t h r o u g h  W a p a k o n e t a  a n d  S t .  M a r y s  t o  
C c l l n a - f r o m  S t .  M a r y s  t o  M i n s t e r ,  a n d  f r o m  W a p a k o n e t a  t o  P l q u a ;  a  t o t a l  
o f  8 0  m i l e s ;  a l s o  L i m a  t o  F i n d l a y ,  3 2  m i l e s ,  t h u s  c o m p l e t i n g  a  t h r o u g h  l i n e  
t o  T o l e d o .  T o t a l ,  1 1 2  m i l e s  s i n g l e  t r a c k .  S t a n d a r d  g a u g e .  O p e r a t e s  
1 9  n a s s e n g c r  a n d  6  o t h e r  c a r s .  „

O F F I C E R S . — P r e s . ,  F .  D .  C a r p e n t e r ,  L i m a ;  V . - P . ,  J .  O .  W i l s o n ,  C l e v e .  
S e e  &  T r e a s . ,  A .  B o r n . - V .  8 3 ,  p .  9 7 ,  1 5 7 ,  3 8 1 ;  V .  8 5 ,  p .  1 5 2 0 ;  V .  8 8 ,  p  
6 2 6 -  V  8 9  p .  6 6 7 ;  V .  9 0 ,  p .  5 0 4 ,  1 4 2 6 ,  1 4 9 2 ,  1 6 1 5 ;  V .  9 1 ,  p .  4 0 , 1 5 5 , 8 7 2

LINCOLN, NEB.
THE LINCOLN TRACTION.— A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e b r a s k a  I n  1 9 0 9 .  I s  a  c o n s o l i 

d a t i o n  o f  t h e  old L i n c o l n  T r a c t i o n  a n d  t h e  C i t i z e n s ’  R y .  C o .  V .  8 8 ,  p .  5 0 6 .  
H o l d e r s  o f  t h e  o l d  L i n c o l n  p r e f .  s t o c k  ( 5 7 0 0 , 0 0 0 )  r e c e i v e d  1 1 0  I n  t h e  n e w  
b o n d s .  H o l d e r s  o f  t h e  old L i n c o l n  c o m m o n  ( 5 3 3 0 . 0 0 0 )  g o t  f o r  e v e r y  s h a r e  
o f  o l d ,  t w o  s h a r e s  o f  n e w  p r e f .  a n d  f o u r  s h a r e s  o f  n e w  c o m m o n .  H o l d e r s  
o f  C i t i z e n s ’ R y .  s t o c k  ( 5 4 1 5 , 0 0 0 )  r e c e i v e d  1 0 0 %  I n  n e w  p r e f .  a n d  8 0 %  I n  
n e w  c o m m o n .  , , „  ,

I n  M a y  1 9 1 0  A t t o r n e y - G e n e r a l  T h o m p s o n  a d v i s e d  t h e  N e b r a s k a  R R .  
C o m m i s s i o n e r s  t h a t  t h e y  h a v e  n o  p o w e r  t o  o r d e r  t h e  c a n c e l l a t i o n  o f  5 1 . 5 0 0 , 
0 0 0  s t o c k  o f  t h e  c o m p a n y ,  a s  d e m a n d e d  I n  a  c a s e  f i l e d  b y  C o u n t y  A t t o r n e y  
T y r r e l l ,  w h o  c l a i m e d  t h e  s a m e  w a s  ’ ’ p u r e  w a t e r . ”  V .  9 0 ,  p .  1 3 6 3 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C o m m o n  5 2 , 0 0 0 , 0 0 0  ( 5 1 0 0 ) . . .  ............................................ 5 1 . 6 5 2 , 0 0 0  ................................
P r e f .  5 1 . 5 0 0 , 0 0 0  ( 5 1 0 0 )  6 %  c u ______  Q - F  1 . 1 0 7 , 9 0 0  A u g . ’ l l .1  Vi %
1 s t  m o r t g a g e  5 1 , 5 0 0 , 0 0 0  g o l d  1 1 9 0 9  5  g  J - J  1 , 1 7 0 . 0 0 0  M a r .  1 1 9 3 9

( 5 1 , 0 0 0 ) ........................................ c  &  r j I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  t r u s t e e .
Old L i n c o l n  T r a c .  m t g e .  g .  5 1  , - j  1 8 9 9  5  g  J - J  2 5 0 , 0 0 0  J a n  1 1 9 2 0

0 0 0 )  5 2 5 0 . 0 0 0 _________________c *  l  I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  t r u s t e e .

Bonds.— O f  t h e  nexr. L i n c o l n  T r a c t i o n  C o .  b o n d s  5 2 5 0 , 0 0 0  a r e  r e s e r v e d  
f o r  p r i o r  l i e n s  a n d  5 8 0 , 0 0 0  a r e  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s  a t  8 5 %  
o f  c o s t .

D ividen ds.— 1 Vi%  p a i d  q u a r t e r l y  o n  p r e f .  f r o m  M a y  1 1 9 0 9  t o  A u g .  1 
1 9 1 1 .  I n c l u s i v e .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  5 5 8 3 , 8 8 4 ;  n e t ,  
5 1 4 6 , 9 1 1 ;  I n t e r e s t ,  t a x e s  a n d  d i v i d e n d s ,  5 1 4 2 , 7 3 8 ;  s u r p l u s ,  5 4 , 1 7 3 .

R O A D . — O w n s  5 4 . 5 9  m i l e s  o f  t r a c k .
O F F I C E R S . — P r e s ,  a n d  C h a i r m a n  o f  B o a r d ,  W .  E .  S h a r p ;  V . - P . ,  C .  T .  

B o g g s ;  S e c . ,  J .  I I .  S m i t h ;  T r e a s . ,  S .  I I .  B u r n h a m ;  A u d . , &  A s s t .  S e c . ,  O .  J .  
S h a w ;  G e n .  M g r . ,  J .  I I .  H u m p c ,  L i n c o l n ;  G e n .  S u p t . ,  F .  H .  B r o o k s . —  
V .  8 8 ,  p .  5 0 6 ;  V .  9 0 ,  p .  1 3 6 3 ;  V .  9 1 .  p .  9 4 .

OMAHA LINCOLN & BEATRICE RY.
I s  c o n s t r u c t i n g  5 6  m i l e s  b e t w e e n  L i n c o l n  a n d  O m a h a ,  o f  w h i c h  6  m i l e s  

f r o m  L i n c o l n  t o  B e t h a n y  H e i g h t s  Is  c o m p l e t e d  a n d  I n  o p e r a t i o n .  S t a n d a r d  
g a u g e .  7 0 - l b .  T  r a i l .  Franchises, 9 9  y e a r s  . a n d  p e r p e t u a l .  F u r n i s h e s  
e l e c t r i c  l i g h t  a n d  p o w e r  t o  v i l l a g e  o f  B e t h a n y .  S t o c k  a u t h o r i z e d ,  5 2 , 2 5 0 , 0 0 0  
( 5 1 0 0 ) ;  o u t s t a n d i n g ,  5 3 0 0 , 0 0 0 .  N o  b o n d s .

O F F I C E R S . — P r e s . ,  H a r v e y  M u s s e r ;  V . - P . ,  H .  H .  W i l s o n ;  A u d . ,
H .  S .  N o r t o n .  O f f i c e ,  1 4 0 0  " O ”  S t . ,  L i n c o l n .

LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  A r k a n s a s  o n  M a r c h  1 7  1 9 0 3  a n d  Is  a  

c o n s o l i d a t i o n  o f  t h e  L i t t l e  R o c k  T r a c t i o n  &  E l e c t r i c  C o .  ( g r a n t e d  a  n e w  
f r a n c h i s e  o n  S e p t  2 S  1 9 0 1  f o r  5 0  y e a r s ;  V .  7 3 .  p .  7 8 4 )  a n d  t h e  L i t t l e  R o c k  
E d i s o n  E l e c t r i c  L i g h t  & P o w e r  C o .  ( f r a n c h i s e  u n l i m i t e d ) .  O p e r a t e s  a l l  
s t r e e t  r a i l w a y s  I n  c i t y  a n d  a l l  c o m m e r c i a l  e l e c t r i c  l i g h t i n g ;  a l s o  a  p o r t i o n  o f  
t h e  c o m m e r c i a l  l i g h t i n g  I n  A r g e n t a ,  A r k .  C o n t r o l l e d  b y  A m e r i c a n  C i t i e s  
C o .  I s i d o r e  N e w m a n  &  S o n  o f  N e w  O r l e a n s  a r e  f i s c a l  a g e n t s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m m o n .  8 1 . 5 0 0 . 0 0 0 ......................................... 5  J - D  5 1 . 5 0 0 , 0 0 0  J u n e  ’ l l .  5 %
P r e f ,  6 %  c u m ,  5 7 5 0 , 0 0 0 . ...........................  6  J - D  7 5 0 . 0 0 0  J u n e  ’ 1 1 .  3 %
l e t  m o r t g a g e ,  5 2 , 0 0 0 , 0 0 0 , (  1 9 0 3  5  g  A - 0  2 , 0 0 0 , 0 0 0  A p r i l  1 1 9 3 3

g o l d  ( 5 1 , 0 0 0 ) . . .............. ..........c * (  I n t e r e s t  a t  C o m .  G e r m a n i a  T r u s t  &  S a v i n g s
l B a n k ,  N e w  O r l e a n s ,  T r u s . .  o r  f i s c .  a g t s . , N . Y .  

R e f u n d i n g  a n d  e x t e n s i o n  m t g l  1 9 0 8  6  g  A - O  7 0 0 , 0 0 0  A p r i l  1 1 9 3 8
5 5 , 0 0 0 , 0 0 0  ( 5 5 0 0  a n d  5 1  , - ) l n t .  a t  B a n k  o f  C o m m e r c e  &  T r u s t  C o . ,  M e m -
0 0 0 )  g o l d  ....................................... c * J  p h i s ,  T r u s . ,  o r  S t a n d a r d  T r u s t  C o . .  N .  Y .
B o n ds.— F i r s t  m o r t g a g e  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  6 0  d a y s ’  n o t i c e  o n  

a n y  I n t e r e s t  p e r i o d  a t  1 0 7  . S i n k ,  f u n d  o f  H  o f  1 %  o f  o u t s t a n d i n g  b o n d s
1 9 0 8  t o  1 9 1 7 ;  1 %  t h e r e a f t e r .  8 3 1 , 0 0 0  a r e  h e l d  b y  s i n k i n g  f u n d .  T h e  
r e f u n d i n g  a n d  e x t e n s i o n  b o n d s  c a n n o t  b e  c a l l e d ;  8 2 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  
r e t i r e  1 s t  5 s  a n d  r e m a i n d e r  f o r  8 0 %  o f  c o s t  o f  a d d i t i o n a l  p r o p e r t y  I f  n e t  
e a r n s ,  f o r  1 2  m o s .  p r e v i o u s  h a v e  b e e n  t w i c e  t h e  a n n u a l  l n t .  c h a r g e s  o n  o u t 
s t a n d i n g  b o n d s ,  l n c l .  t h o s e  t o  b e  I s s u e d .  A  sin k in g  fu n d  o f  Vi o f  1 %  o n  o u t 
s t a n d i n g  b o n d s  c o m m e n c i n g  A u g .  1 1 9 1 3  Is  t o  b e  I n v e s t e d  I n  t h e s e  b o n d s  a t  
n o t  h i g h e r  t h a n  a 4 Vi %  b a s i s ,  b o n d s  t o  b e  k e p t  a l i v e  I n  f u n d .  T h e  f l r s t
5 5 0 0 , 0 0 0  a r e  t o  b e  I s s u e d  a s  6 s ;  r a t e  o n  s u b s e q u e n t  b o n d s  t o  b e  a t  d i s c r e t i o n  
o f  b o a r d  o f  d i r e c t o r s  a t  n o t  e x c e e d i n g  6 % .  S e c  f u l l  p a r t i c u l a r s  r e g a r d i n g  
b o n d s ,  p r o p e r t y ,  & c . .  I n  V .  8 7 ,  p .  4 1 4 .

D ividends.— O n  p r e f . ,  6 %  p e r  a n n u m  p a i d  u p  t o  a n d  I n c l u d i n g  J u n e  1 9 1 1 .  
O n  c o m . ,  1 9 0 6 ,  2 % :  1 9 0 7 .  4 % ;  1 9 0 8 ,  4  V i% ; 1 9 0 9 ,  J u n e .  Z \ i%  a n d  1 Vi%  
e x t r a ;  D e c . ,  2 p £ % ;  1 9 1 0 ,  M c h . ,  \V i%  e x t r a ;  J u n e ,  4 % ;  D e c . ,  4 % ;  I n  1 9 1 1 ,  
J u n e ,  4 %  a n d  1 %  e x t r a .

E A R N I N G S . — F o r  c a l e n d a r  y e a r s :
Year—  Gross. Net. * Interest. -------------------- D iv id e n d s --------------------Su rp lu s.
1 9 1 0  . . . 5 7 7 2 . 2 4 4  5 3 7 9 , 7 7 4  5 1 4 0 , 3 9 7  p r e f . 5 4 5 , 0 0 0 ;  c o m . 5 1 4 2 , 5 0 0  5 5 1 , 8 7 7
1 9 0 9  7 2 0 , 3 7 1  3 6 6 , 3 7 8  1 3 3 , 2 5 2  p r e f .  4 5 , 0 0 0 ;  c o m .  9 7 , 5 0 0  9 0 , 6 2 6
1 9 0 8  ____  6 7 0 , 8 9 7  3 3 1 . 6 6 3  1 2 1 , 6 7 7  p r e f .  4 5 , 0 0 0 ;  c o m .  6 7 , 5 0 0  9 7 , 4 8 6

• I n c l u d e s  5 1 0 , 0 0 0  s i n k i n g  f u n d  c h a r g e .

R O A D . — O p e r a t e s  3 5 . 2 1  m i l e s  o f  t r a c k .  I n c l u d i n g  1 0  m i l e s  o f  d o u b l e  
t r a c k .  R a l l s ,  6 5 - l b .  a n d  o v e r .  3 2  o p e n ,  3 7  c l o s e d ,  1 6  s e m i - c o n v e r t i b l e  a n d  
8  w o r k  c a r s ;  t o t a l ,  9 3 .

O F F I C E R S . — P r e s . ,  W .  M .  K a v a n a u g h ;  V . - P .  &  S e c . .  G e o .  B .  R o s e ;  
T r e a s . ,  C h a s .  J .  G r i f f i t h ;  A u d . ,  W .  J .  T h a r p . — V .  8 6 ,  p .  9 1 8 ;  V .  8 7 .  p .  4 1 4 ,  
1 6 6 4 ;  V .  8 8 ,  p .  1 6 2 0 ;  V .  9 0 ,  p .  6 9 8 ;  V .  9 2 ,  p .  1 7 0 1 .

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  A p r .  1 1 9 0 1  a s  a  r e o r g a n i z a t i o n  o f  

t h e  A t l a n t i c  H i g h l a n d s  R e d  B a n k  & L o n g  B r a n c h  E l e c t r i c  R y .  I n  A p r i l  
1 9 0 3  w a s  g r a n t e d  a  4 5 - y e a r  f r a n c h i s e  t o  o p e r a t e .  In  L o n g  R r a n c h ,  I n  c o n 
s i d e r a t i o n  o f  w h i c h  t h e  t o w n  Is  t o  r e c e i v e  o f  1 %  o f  g r o s s  r e c e i p t s .

S T O C K  A N D  B O N D S —  Date. Interest Outstanding. M aturity.
S t o c k .  5 5 0 0 . 0 0 0  ( 5 5 0 ) .   ........................................ .................. 5 3 2 5 , 0 0 0  ...............................
1 s t  m o r t . ,  5 5 0 0 , 0 0 0  ( 5 1 0 0 1  1 9 0 1  4  g J - J  5 0 o , 0 0 0  A p r .  1 1 9 5 1

a n d  5 1 , 0 0 0 )  g o l d . . ____ c * ) l n t .  a t  H a m .  T r u s t  C o . .  B i o o k l y n ,  T r u s t e e .
O t h e r  d e b t s  D e c .  3 1  1 9 0 9  ...................................................................  1 0 0 , 0 6 8  ............... ...............

R O A D . — R e d  B a n k  t o  L o n g  B r a n c h ,  6 Vi m i l e s  a n d  2 d  t r a c k ,  2 H  m i l e s :  
R i d  B a n k  t o  E a s t  O c e a n i c .  5  m i l e s ;  I n  L o n g  B r a n c h ,  3  m i l e s ;  In  R e d  
B a n k ,  ) U  m i l e s ;  t o t a l ,  18V i  m i l e s .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  p a s s e n g e r  e a r n i n g s ,  5 9 6 , 7 6 2 ;  n e t  r e 
c e i p t s ,  5 2 9 , 2 6 5 ;  o t h e r  I n c o m e ,  5 2 , 5 8 4 ;  f i x e d  c h a r g e s ,  5 3 0 , 8 1 2 ;  s u r . ,  5 1 , 0 3 7 .  

O F F I C E R S . — P r e s . ,  W i l l i a m  F .  H o g a n .  B r o o k l y n . — V .  7 2 ,  p .  8 6 .  3 9 1 .

- LONG ISLAND CITY, N. Y.
LONQ ISLAND CONSOLIDATED ELECTRICAL C0A1PANIES
O R G A N I Z A T I O N . — E n t i r e  s t o c k  Is  o w n e d  b y  t h e  L  > n g  I s l a n d  R R .  I n 

c o r p o r a t e d  I n  N e w  Y o r k  a n d  h o l d s  m a j o r i t y  o f  s t o c k  o f  t h e  H u n t i n g t o n  R R .  
a n d  e n t i r e  s t o c k  o f  t h e  O c e a n  E l e c t r i c  R y . ,  t h e  N o r t h p o r t  T r a c t i o n  C o . ,  t h e  
N a s s a u  C o u n t y  R y . .  t h e  G l e n  C o v e  R R .  a n d  t h e  J a m a i c a  &  S o u t h  S h o r e  
R R .  A l s o  o w n s  o n e - h a l f  t h e  s t o c k  ( t h e  I n t e r b o r o u g h  R a p i d  T r a n s i t  C o .  
o w n i n g  t h e  o t h e r  h a l f )  a n d  b o n d s  o f  t h e  N .  Y .  &  L o n g  I s l a n d  T r a c t i o n  a n d  
t h e  L o n g  I s l a n d  E l e c t r i c  R y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
S t o c k ,  8 2 5 . 0 0 0  ____________________  A l l  o w n e d  b y  L o n g  I s l a n d  R R .
C o l l .  t r .  b o n d s ,  5 1 0 , 0 0 0 . 0 0 0 1  1 9 0 5  4 ^  g  N o n e .  1 9 4 5

g o l d ,  g u a r ________________________J U .  S .  M t g e .  &  T r u s t  C o . ,  N .  Y . ,  T r u s t e e
Bonds —  A r e  g u a r . ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  L o n g  I s l a n d  R R .
O F F I C E R S . — P r e s . ,  R a l p h  P e t e r s ;  V . - P . ,  C .  L .  A d d i s o n ;  S e c  . F r a n k  E  

H a l f ,  N .  Y . ;  T r e a s . ,  J .  F .  F a h n e s t o c k .  P h i l a d e l p h i a . — V .  8 3 ,  p .  8 9 0 .
(1) Huntington RR.
O R G A N I Z A T I O N . — C h a r t e r e d  In  1 8 9 0 .  M a j o r i t y  o f  t h e  s t o c k  Is  o w n e d  

b y  L o n g  I s l a n d  C o n s o l i d a t e d  E l e c t r i c a l  C o m p a n i e s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k ,  5 3 0 . 0 0 0  ................................................................................................  5 3 0 . 0 0 0  ...............................
F i r s t  m o r t g a g e .  5 3 0 , 0 0 0 f  1 8 9 0  5  J - D  2 6 , 0 0 0  J u n e  1 1 9 2 0

( 5 5 0 0 )  g u a r  p  & 1 ------------------c i l n t .  a t  U .  S .  M t g e  &  T r u s t  C o . .  N e w  Y’ o r k
( M e t r o p o l i t a n  T r u s t  C o  , T r u s t e e .

R O A D . — O w n s  a n d  o p e r a t e s  a  c r o s s - i s l a n d  l i n e  f r o m  H u n t i n g t o n  t o  
A m l t y v i l l e ,  v i a  F a r m l n g d a l e ,  1 8  Vi m i l e s .  O p e n e d  f o r  t r a f f i c  A u g .  2 5  1 9 0 9  
V .  8 9 ,  p .  5 9 3 .
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M aturity.

(2) O c e a n  Electric Ry.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  M a y  1 1 8 9 7 .  E n t i r e  s t o c k  Is  o w n e d  

b y  L o n g  I s l a n d  C o n s o l .  E l e c t r i c a l  C o s .  O n  S e p t .  2 1  1 8 9 8  a c q u i r e d  R o c k a -  
w a y  V H 'a g e  R R .  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
S t o c k ,  $ 5 0 , 0 0 0  ( $ 1 0 0 ) ..................... ................  _ _ ............... $ 3 5 , 0 0 0
F i r s t  m o r t g a g e ,  $ 2 0 , 0 0 0  ............... 1 8 9 8  5  A - O  2 0 , 0 0 0  A p r  1 * 1 9 1 8

R O A D . — O w n s  6 . 5 0  m i l e s  o f  t r a c k ,  2 1  p a s s e n g e r  c a r s  a n d  2  o t h e r s .
( 3 i  L o n g  I s l a n d  E l e c t r i c  R y . — A  t r o l l e y  r o a d .
I n  J a n .  1 9 0 6  c o n t r o l  p a s s e d  t o  t h e  I n t e r b o r o u g h  K a n l d  T r a n s i t  C o  

a n d  t h e  L o n g  I s l a n d  C o n s o l i d a t e d  E l e c t r i c a l  C o m p a n i e s ,  e a c h  o w n i n g  o n e  
h a l f  t h e  s t o c k  a n d  b o n d s .

O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  1 3  1 8 9 7  a s  N e w  Y o r k  *  N o r t h  
S h o r e  R y .  O n  O c t .  1 1  1 8 9 0  w a s  c o n s o l i d a t e d  w i t h  t h e  form er L o n g  I s l a n d  
E l e c t r i c  R y . ,  n e w  c o m p a n y  h a v i n g  $ 2  1 0 0 . 0 0 9  c a p i t a l  s t o c k  a n d  $ 2 , 1 0 0 , 0 0 0  
b o n d s .  O n  M a y  7  1 9 0 2  t h e  l i n e s  n o i t h  o f  J a m a i c a  w e r e  s o l d  u n d e r  f o r e 
c l o s u r e  t o  t h e  Q u e e n s  R y .  C o . ,  w h i c h  c o m p a n y  w a s  t h e n  m e r g e d  In  t h e  
N e w  Y o r k  &  Q u e e n s  C o u n t y  R y .  O n  A u g .  2 8  1 9 0 3  o l d  n a m e  o f  " L o n g  
I s ^ n d  M e t r i c : R y . ’ ’  w a s  r e s u m e d .  I n  A u g .  1 9 0 9  s t o c k  w a s  r e d u c e d  f r o m  
$ 2 , 1 0 0 , 0 0 0  t o  $ 6 0 0 , 0 0 0  b y  c a n c e l l a t i o n  o f  $ 1 , 5 0 0 , 0 0 0  s t o c k  o r i g i n a l l y  I s s u e d  
t o  r e p r e s e n t  t h e  p i e c e  o f  r o a d  w h i c h  s u b s e q u e n t l y  b e c a m e  t h e  Q u e e n s  R y  
a n d  n o w  f o r m s  p a r t  o f  t h e  N e w  Y o r k  &  Q u e e n s  C o u n t y  R y .  V . 8 9 , p . 4 2 ,  5 9 3 ’ 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding.
S t o c k ,  $ 6 0 0 , 0 0 0  ( $ 1 0 0 ) ___________  ______  ________ _______ 5 6 0 0 , 0 0 0
L .  I .  E l .  1 s t  M .  $ 6 0 0 , 0 0 0 1  1 8 9 5  5  g  J - D  6 0 0 , 0 0 0  J u n e  1 1 9 2 5

( $ 1 , 0 0 0 )  _ _ --------------------— c * J I n t .  a t  H a m i l t o n  T r . C o . ,  B r o o k l y n , T r u s t e e
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2 1 4 , 0 6 7 ;  n e t ,  

$ 3 6 , 0 3 6 ;  o t h e r  I n c o m e .  $ 4 5 6 ;  c h a r g e s  a n d  t a x e s ,  $ 4 4 , 7 5 7 ;  d e f i c i t ,  $ 8 , 2 6 5 .
R O A D . — C o m p r i s e s  2 6 . 5 6  m i l e s  o f  t r a c k  o n  1 7 . 3 4  m i l e s  o f  r o a d  f r o m  

C r e s c e n t  A v e n u e ,  B r o o k l y n  ( a t  t h e  t e r m i n u s  o f  t h e  K i n g s  C o u n t y  E l e v a t e d ) ,  
t o  J a m a i c a ,  H o l l i s  a n d  Q u e e n s ,  a n d  f r o m  J a m a i c a  t o  F a r  R o c k a w a y .  3 7  
p a s s e n g e r  c a r s  a n d  7  o t h e r s . — V .  8 3 ,  p .  8 1 8 ;  V .  8 8 ,  p .  1 0 1 ;  V .  8 9 ,  p .  4 2 ,  5 9 3  

(4) N e w  Y o r k  &  L o n g  Island Traction.— A  t r o l l e y  r o a d .
O n  J u n e  2 0  1 9 0 5  c o n t r o l  w a s  p u r c h a s e d  J o i n t l y  b v  t h e  I n t e r b o r o u g h  

R a p i d  T r a n s i t  C o .  a n d  t h e  L o n g  I s l a n d  C o n s o l .  E l e c .  C o s .  V .  8 0 ,  p .  2 6 2 2  
T h e  I n t e r b o r o u g h  a l s o  c o n t r o l s  t h e  N e w  Y o r k  & Q u e e n s  C o u n t y  R y .

O R G A N I Z A T I O N . — T h i s  % v a s  f o r m e r l y  t h e  M l n e o i a  H e m p s t e a d  &  F r e e 
p o r t  T r a c t i o n  ( I n c o r p o r a t e d  o n  F e b .  2 7  1 8 9 9 ) ,  b u t  n a m e  c h a n g e d  a s  a b o v e  
o n  S e p t .  2 2  1 9 0 2 ,  a n d  s t o c k  I n c r e a s e d  f r o m  $ 1 2 5 , 0 0 0  t o  $ 1 , 0 0 0 , 0 0 0 .

S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n ,  $ 7 5 0 , 0 ( i 0  ( $ 5 0 )  ______ ________  .
P r e f . ,  5  %  c u m . ,  $ 2 5 0 , 0 0 0  ( $ 5 0 ) ...............................

I 1 9 0 2  AH  g  M - N
1 s t  m t g e . ,  $ 1 , 0 0 0 , 0 0 0 ,  g o I d (  I n t .  a t  C i t i z e n s

( $ 1 , 0 0 0 )  c .  &  r  .............................. ( l a n d ,  t r u s t e e ,  o r  a t  1 s t  N a t .  B a n k  N .  'V .
B o n ds.— A r e  s u b j e c t  t o  c a l l  a t  1 0 7  a t  3 0  d a y s ’  n o t i c e ,  b u t  n o  s i n k ,  f u n d

. . ? A Il ~ r N < J S - ' r F o r  y e a T P n d l n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 8 7 , 8 9 2 ;  n e t ,  
$ 1 4 ( * , o 7 7 ;  o t h e r  I n c o m e ,  $ 5 1 2 ;  c h a r g e s  a n d  t a x e s ,  $ 8 0 , 5 6 5 ;  s u r p l u s ,  $ 6 6 , 5 2 4 .

Last D ie.Outstanding.
$ 7 5 0 , 0 0 0  

2 5 0  0 0 0  N o .  d l v  y e t  
1 , 0 0 0 , 0 0 0  N o v .  1 1 9 4 2  

S a v .  &  T r .  C o . ,  C l o v e

R O A D . — O p e r a t e s  a n  e l e c t r i c  l i n e  c o n n e c t i n g  M l n e o i a ,  H e m p s t e a d  a n d  
F r e e p o r t ,  7 . 8 4  m i l e s .  A l s o  o p e r a t e s  l i n e  f r o m  H e m p s t e a d  w e s t  5  5 8  
m i l e s  t o  Q u e e n s ,  w h e r e  c o n n e c t i o n  is  m a d e  w i t h  t h e  t r a c k s  o f  t h e  L o n e  
I s l a n d  E l e c t r i c  R y .  C o .  A l s o  a  l i n e  1 7 . 0 1  m i l e s  l o n g  f r o m  F r e e p o r t  w e s t e r l y  
v i a  R o c k v i l l e  C e n t r e ,  L y n b r o o k  a n d  V a l l e y  S t r e a m ,  t o  a  c o n n e c t i o n  w i t h  t h e  
K i n g s  C o u n t y  E l e v a t e d  R y .  a t  B r o o k l y n .  A l s o  a  l i n e  f r o m  Q u e e n s  t o  
M l n e o i a  v i a  J e r i c h o  T u r n p i k e ,  5 . 8 6  m i l e s .  T o t a l ,  3 6 . 2 9  m i l e s  T o t a l  
I n c l .  s e c o n d  t r a c k .  4 0 . 9 o  m i l e s .  3 1  p a s s e n g e r  a n d  9  o t h e r  c a r s .  '  ’

O F F I C E R S . — P r e s . ,  C .  L .  A d d i s o n ,  P e n n .  S t a . ,  N .  Y . ;  V . - P .  &  G e n  
M g r . ,  W .  O .  W o o d ;  S e o .  a n d  T r e a s . ,  F r a n k  E .  H a d ,  P e n n .  R R .  S t a . .  N  y '  
— V .  8 3 ,  p .  8 1 8 ;  V .  8 4 ,  p .  8 6 8 ;  V .  8 8 ,  p .  1 0 1 .

N E W  Y O R K  &  Q U E E N S  C O U N T Y  R Y .
3 2 , 0 4 8  s h a r e s  o u t  o f  t o t a l  I s s u e  o f  3 2 , 3 5 0  Is  o w n e d  b y  t h e  I n t e r b o r o u g h  

R a p i d  T r a n s i t  C o . ,  w h i c h  a l s o  o w n s  o n e - h a l f  o f  t h e  s t o c k  o f  t h e  L o n g  I s l a n d  
E l e c t r i c  R y .  a n d  t h e  N e w  Y o r k  &  L o n g  I s l a n d  T r a c t i o n .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u n e  2 9  1 8 9 6  a n d  r e o r g a n i z e d  o n  J u n e  
3 0  1 8 9 9 .  P u r c h a s e d  t h e  v a r i o u s  l i n e s  o f  r a i l r o a d  In  L o n g  I s l a n d  C i t y  k n o w n  
a s  t h e  N e w t o w n  R y .  C o . ,  t h e  R l k e r  A v e .  & S a n f o r d s  P o i n t  R R . ,  t h e  S t e i n 
w a y  R a i l w a y  t h e  L o n g  I s l a n d  C i t y  &  N e w t o w n  R y .  a n d  t h e  F l u s h i n g  &  
C o l l e g e  P o i n t  R y .  I n  M a y  1 9 0 2  t h e  Q u e e n s  R y .  w a s  c o n s o l i d a t e d  w i t h  I t ,  
a n d  t h e r e u p o n  I n c r e a s e d  I t s  s t o c k  f r o m  $ 2 , 5 0 0 , 0 0 0  t o  $ 5 , 0 0 0 , 0 0 0  T h e  
Q u e e n s  R y .  s u c c e e d e d  t o  t h e  p r o p e r t y  s o l d  a t  f o r e c l o s u r e  o f  t h e  N e w  Y o r k  
&  N o r t h  S h o r e  R y . ,  c o m p r i s i n g  a  l i n e  o f  6  m i l e s  f r o m  F l u s h i n g  t o  J a m a i c a ,  
w i t h  f r a n c h i s e s  f o r  l i n e s  b e t w e e n  F l u s h i n g  a n d  C o l l e g e  P o i n t ,  F l u s h i n g 'a n d  
B a y s l d e  a n d  M a n h a s s e t .  V .  7 4 ,  p .  1 1 9 7 .  I n  S e p t .  1 9 0 6  t h e  R a i l r o a d  
C o m m i s s i o n e r s  g r a n t e d  p e r m i s s i o n  t o  m a k e  a  n e w  m o r t g a g e  f o r  $ 1 0 , 0 0 0 , 0 0 0  
t o  p r o v i d e  f o r  r e f u n d i n g ,  & c .  V .  8 2 ,  p .  1 4 3 9 ;  V .  8 3 ,  p .  7 5 2 .

T h e  n e w  Q u e e n  b > ro  B r i d g e  a c r o s s  B l a c k w e l l ’ s  I s l a n d  w a s  o p e n e d  I n  
1 9 0 9 .  O n  S e n t .  1 9  1 9 0 9  t h e  C i t y  o f  N e w  Y o r k ’ s  m u n i c i p a l  t r o l l e y  a c r o s s  
t h e  b r i d g e  b e g a n  o p e r a t i o n .  T h e  r o u n d  t r i p  f a r e  Is  5  c e n t s .  O n  D e c .  16  
1 9 0 9  N e w  Y o r k  & Q u e e n s  C o u n t y  R y .  w a s  g r a n t e d  a  p e r m a n e n t  f r a n c h i s e  
t o  r u n  c a r s  o v e r  t h e  b r i d g e .  O p e r a t i o n  b e g a n  o n  F e b .  5  1 9 1 0 .  V .  9 0 ,  
P  3 7 3 .  T h r o u g h  p a s s e n g e r s  o n l y  a r e  c a r r i e d  a c r o s s  t h e  b r i d g e  a n d  n o  e x t r a  
f a r e  Is  c h a r g e d .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k ,  $ 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ................................................................ $ 3 , 2 3 5 , 0 0 0
F l u s h i n g  &  C o l l e g e  P o i n t  f i r s t !  1 8 9 5  5  g  J - D  5 0 , 0 0 0

m o r t g a g e ,  $ 5 0 , 0 0 0 .  g o l d  . . .  ( N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
N e w t o w n  R y  f i r s t  m o r t g a g e . )  1 8 9 4  5  g  J - D  1 5 0 , 0 0 0  D e o  1 1 9 2 4

$ 1 5 0 , 0 0 0  g o l d ___________________J N e w  Y o r k  T r u s t  C o . ,  T r u s t e e
S t e i n w a y  R y  f i r s t  m o r t g a g e !  1 8 9 2  6  g  J - J  1 , 5 0 0 . 0 0 0  J u l y  1 1 9 2 2

$ 1 , 5 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  g o l d . c *  J I n t .  a t  M o r t o n T r u s t  C o . ,  N .  Y .  C i t y ,  T r u s t e e  
N e w  Y o r k  &  Q u e e n s  C o u n t y  1 1 8 9 6  4  g  A - O  1 , 3 0 0 , 0 0 0  O c t  1 1 9 4 6

f i r s t  c o n s o l  m t g .  $ 3 , 0 0 0 , 0 0 0  ) M e r c a n t l l e  T r u s t  C o . ,  N e w  Y o r k .  T r u s t e e
g o l d ,  $ 1 , 0 0 0  e a c h ...............—  J I n t e r e s t  a t  o f f i c e  o f  c o m p a n y .  N e w  Y o r k .

F i r s t  &  r e f u n d i n g  m t g e ,  $ 1 0 , - !  1 0 0 6  4  g  M - N  S e e  t e x t  N o v  1 1 9 3 6
0 0 0 . 0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) - . c * / W i n d s o r  T r u s t  C o . ,  N e w  Y o r k .  T r u s t e e .

C u r r e n t  l i a b i l i t i e s ,  m a t u r e d  a n d  u n m a t . ,  J u l y  1 1 9 1 0 . 2 , 6 7 2 , 9 2 0  _____________
O f  t h e  n e w  $ 1 0 , 0 0 0 , 0 0 0  m t g e . ,  $ 2 , 0 8  6 , 8 2 7  a r e  d e p o s i t e d  a s  c o l l a t e r a l  f o r  

l o a n s  f r o m  I n t e r b o r o u g h  R a p .  T r a n s i t  a n d  $ 3 , 0 6 5 , 0 0 0  a r e  r e s e r v e d  f o r  
p r i o r  H e n s .  N o  s i n k i n g  f u n d  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  U n d e r  t h e  
N .  Y .  &  Q u e e n s  C o .  1 s t  c o n s .  M .  t h e r e  w e r e  o r i g i n a l l y  $ 2 , 5 0 0 , 0 0 0  b o n d s  o u t 
s t a n d i n g ,  b u t  t h e  c o m p a n y ,  h a v i n g  d e f a u l t e d  In  p a y m e n t  o f  I n t . ,  r e o r g a n i z a 
t i o n  w a s  m a d e ,  u n d e r  w h i c h  t h e  h o l d e r s  s u r r e n d e r e d  $ 1 , 2 0 0 , 0 0 0 ;  I n t e r e s t  
w a s  r e d u c e d  t o  4 %  a n d  t h e  M e r c a n t i l e  T r u s t  C o . ,  N .  Y . ,  w a s  m a d e  t h e  n e w  
t r u s t e e .  T h e  s a i d  b o n d s  a r e  r e d e e m a b l e  a t  1 0 5  a n d  I n t e r e s t .  V .  6 9 ,  p .  9 0 6  

R O A D . — T h e  s y s t e m ,  w i t h  t h e  Q u e e n s  R a i l w a y ,  e m b r a c e s  7 4 . 4 7  m i l e s  o f  
t r o l l e y  t r a c k . I n c l u d i n g  m a i n  l i n e , 4 0 . 2 4  m i l e s ;  s e c o n d  t r a c k ,  2 8 . 0 6 -  s i d i n g s  
5 . 2 7 .  R a l l s  7 7  t o  1 0 7  l b s . ,  s t a n d a r d  g a u g e ;  2 2 7  p a s s .  c a r s .  3 2  o t h e r  c a r s .

1 9 2 5

L A T E S T  E A R N I N G S . — F o r  1 2  m o s .  e n d .  M a r .  3 1  1 9 1 1 ,  g r o s s ,  $ 1 , 1 5 6  
8 0 8 ;  n e t ,  $ 1 1 1 , 7 7 9 ;  I n t .  a n d  t a x e s ,  $ 3 2 2 , 4 4 7 ;  d e f i c i t ,  $ 2 1 0 , 6 6 8 .  

R E P O R T . — F o r  f i s c a l  y e a r s  e n d i n g  J u n e  3 0 :
Gross. Net. Other In c . In t.&  T a res.

1 9 0 9 - 1 0 .  . . $ 1 , 0 2 9 , 9 1 7  $ 1 5 4 , 2 2 3  ..................  $ 3 2 0 , 9 0 5
1 9 0 8 - 0 9 . . .  9 3 8 , 8 1 4  1 6 0 . 3 5 7  $ 9 , 4 3 4  3 2 3 , 9 5 0

D ejic it .
$ 1 6 6 , 6 8 2

1 5 4 , 1 5 9
O F F I C E R S . — P r e s . ,  W .  O .  W o o d :  S e c . ,  H .  M .  F i s h e r ;  T r e a s  .  J .  H .  

C a m p b e l l . — V .  8 3 .  p .  7 5 2 ;  V .  8 4 ,  p .  8 0 4 ;  V .  8 6 ,  p .  5 4 8 ;  V  8 8 ,  p .  3 7 5 .

LOS ANGELES, 0AL.
P A C I F I C  E L E C T R I C  R A I L W A Y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a l i f o r n i a  o n  S e p t .  1 1 9 1 1  w i t h  

$ 1 0 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 )  a u t h .  s t o c k  a s  a  m e r g e r  o f  t h e  f o l l o w i n g  s u b s i d i a r i e s  o f  
t h e  S o u t h e r n  P a c i f i c  C o .  ( V .  9 3 ,  p .  6 6 7 ) :
P a c i f i c  E l e c t r i c  R y .  I S a n  B e r n a r d i n o  V a l l e y  T r a c t i o n  C o .
L o s  A n g e l e s  P a c i f i c  C o .  ( S a n  B e r n a r d i n o  I n t e r u r b a n  R y .
L o s  A n g e l e s  I n t e r u r b a n  R y .  R e d l a n d s  C e n t r a l  R y .
L o s  A n g e l e s  &  R e d o n d o  R y .  ( R i v e r s  d e  &  A r l i n g t o n  R y

I t  Is  p l a n n e d  t o  e x p e n d  $ 3 0 , 0 0 0 , 0 0 0  I n  b u i l d i n g  l i n e s  t h a t  w i l l  i n c r e a s e  
p r e s e n t  m i l e a g e  o f  1 , 0 0 0  t o  2 , 0 0 0 ,  r e a c h i n g  a s  f a r  n o r t h  a s  S a n t a  B a r b a r a  
a n d  s o u t h  t o  S a n  D i e g o . — V .  9 3 ,  p .  6 6 7 .

( 1 )  P a c i f i c  E l e c t r i c  R y . — A  t r o l l e y  r o a d .

N o v .  1 9 1 0  S o u t h e r n  P a c i f i c  C o .  a c q u i r e d  f u l l  c o n t r o l ,  h a v i n g  t a k e n  o v e r  
V  C9 i e i p a  1 3 8 6  o n e ' lla 1 ^ ° *  s t o c k  f o r m e r l y  o w n e d  b y  H .  E .  H u n t i n g t o n .

O R G A N I Z A T I O N . — T h i s  c o m p a n y  w a s  I n c o r p o r a t e d  u n d e r  t h e  l a w s  o f  
C a l i f o r n i a  I n  1 9 0 1 ,  a n d  Is  a  c o n s o l i d a t i o n  o f  t h e  f o l l o w i n g  c o m p a n i e s - 
L o s  A n g e l e s  *  P a s a d e n a  E l e c .  R y .  I E a s t  N i n t h  S t r e e t  R y .
P a s a d e n a  &  M o u n t  L o w e  R y .  T e m p l e  S t r e e t  C a b l e  R y .
P a c i f i c  E l e c t r i c  o f  A r i z o n a .  ( B r o o k l y n  A v e n u e  R y .

T h e s e  c o m p a n i e s  c o m p r i s e  n e a r l y  a l l  t h e  I n t e r u r b a n  l i n e s  I n  a n d  a r o u n d  L o s  
A n g e l e s .  I n  1 9 1 0  a l l  c i t y  l i n e s  I n  L o s  A n g e l e s  w e r e  t u r n e d  o v e r  t o  t h e  L o s  
A n g e l e s  R y .  C o r p .  S e c  t h a t  c o m p a n y  b e l o w .  O w n s  a l l  t h e  s t o c k  o f  L o s  
A n g e l e s  I n t e r u r b a n  R y . ,  w h i c h  c o m p a n y  I t  a l s o  o p e r a t e s  u n d e r  l e a s e  d a t e d  
J u l y  1 1 9 0 8 .

O n  F e b .  1 1 9 1 0  t h e  L o s  A n g e l e s  P a c i f i c  C o .  ( s u c c e s s o r  I n  1 9 0 5  t o  t h e  L o s  
A n g e l e s  P a c i f i c  R ailroad ,  w h i c h  w a s  o r g a n i z e d  J u n e  4  1 8 9 8  a n d  o w n e r  o f  t h e
L o s  A n g e l e s  O c e a n  P a r k  & S a n t a  M o n i c a  R R . ,  V .  7 8 ,  p .  3 4 2 ) ,  a l l  o f  w h o s e  
s t o c k  is  o w n e d  b y  S o u t h e r n  P a c .  C o . ,  w a s  m e r g e d  I n t o  t h e  P a c i f i c  E l e c t r i c  
R y .  V .  9 2 ,  p . 1 8 8 .

S T O C K  A N  D  B O N D S —  Date. Interest. outstanding. M atu rity .
S t o c k ,  i 2 i> .0 0 0 .( ) 0 0  ( $ 1 0 0 ) . . .  ............................................ $ 2 0 ,0 0 0 , 0 0 0
P a c  E l e c . R y . c o n s . m t g e ,  $ 1 0 , - 1  1 9 0 2  5  g  J - J  8 , 4 9 4 , 0 0 0  J a n ’ "  1  1 9 4 2

0 0 0 , 0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) — o / I n t .  a t  U n i o n  T r .  C o . ,  S a n  F r a n . ,  T r u s t e e  
L o s .  A n g .  &  P a s .  M . .  $ 1 ,0 0 0 , - 1  1 8 9 8  5  g  J - J  l , 0 0 0 , 0 0 0  J o n .  1  1 9 2 8

o O O , g o l d ,  g u a r . i $ 1 , 0 0 0 )  c * ( I n t .  a t  I I I .  ’l l .  & S a v .  U k . ,  C h i c . ,  T r u s t e e .
C a n  b e  c a l l e d  a t  1 0 5 ________ j o r  a t  C h a s e  N a t .  B a n k .  N e w  Y o r k

P a s .  *  M t .  L .  i n e r t .  $ 3 0 0 , - )  I 9 6 0  4  g  J  I )  5 0 0 . 0 0 0  J u n e  1 1 9 3 0
P O P - . 0 0 0 )  _ — c * ( I n t .  a t  U n i o n  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e .
C a l l a b l e  a t  1 0 4  a n d  i n t .  J C h i c a g o ,  o r  C h a s e  N a t .  B a n k ,  N e w  Y o r k .  

L o s  A n g e l e s  P a c i f i c  R l{  f l r s t l  1 9 0 1  5  A - O  1 , 4 5 4 . 0 0 0  A p r i l  1 1 9 3 1
c o n  m t g e ,  $ 1 , 5 0 0 , 0 0 0 ,  g o l d  ( B r o a d w a y  B k .  &  T r .  C o . ,  L o s  A n g . ,  T r u s t e e .
( $ 1 , 0 0 0 )  - - - - - - - ----------------------- j i n t .  a t  C r o c k e r  N a t .  B k . .  S a n  F r a n c i s c o .

C o s  A n g e l e s  P a c i f i c  R R  f l r s t l  1 9 0 3  5  g  M - S  3 . 3 2 3 , 0 0 0  S e p t  1 1 9 4 3
a n d  r e f  m t g e ,  $ 5 , 0 0 0 , 0 0 0 ,  ( I n t .  a t  L o s  A n g e l e s  T r u s t  C o  , T r u s t e e ,  o r
g o l d  ( $ 1 , 0 0 0 ) - - - ---------------------c j  . a t  U .  S .  M o r t .  &  T r u s t  C o . ,  N e w  Y o r k .

L o s  A n g e l e s  P a c i f i c  Co  g e n l  1 9 0 6  5  g  J - J  1 , 2 9 3 , 0 0 0  J a n  2  1 9 4 6
c o n s o l  m o r t g a g e  $ 1 2 , 5 0 0 , -  ( I n t .  a t  U n i o n  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e ,  
0 0 0 ,  g o l d  ( $ l , 0 0 0 ) s k  f d . . c * |  o r  a t  F a r m e r s ’  &  M e c h .  N a t .  B a n k ,  L o s  

.  . ,  _  i  A n g e l e s ,  o r  C h a s e  N a t .  B a n k ,  N e w  Y o r k .
L o s  A n g e l e s  H e r  B  & R e d  M , f  1 9 0 2  5  g  M - N  7 4 , 0 0 0  M a y  1 1 9 4 2

$ o 0 0 . 0 0 0 ,  g o l d  ( $ 1 , 0 0 0 )  —  l I n t e r e s t  a t  C r o c k e r  N a t .  B k . .  S a n  F r a n c i s c o  
L ° s  A n „g F a c  C o  l s t  r e I  m t g e . l  1 9 1 0  4  g  J - J  8 , 3 2 3 , 0 0 0  J a n  1 1 9 5 0

$ 2 0 , 0 0 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 ) . c * J U n i o n  T r u s t  C o .  o f  S a n  F r a n c i s c o ,  T r u s t e e .  
B o n d s — A  s u f f i c i e n t  a m o u n t  o f  t h e  $ 1 0 , 0 0 0 , 0 0 0  c o n s o l s  i s  r e s e r v e d  t o  

? r *o r  IS3 Ue 3 - S in k in g  fu n d  Is  $ 5 , 0 0 0  p e r  a n n u m , c o m m e n c i n g  J a n .  1 
1 9 0 7 ,  f o r  5  y e a r s ;  t h e n  $ 1 0 , 0 0 0  p e r  a n n u m  t o  J a n .  1 1 9 1 7 ;  $ 1 5 , 0 0 0  p e r  
a n n u m  t o  J a n .  1 1 9 2 2 ;  $ 2 0 , 0 0 0  p e r  a n n u m  t o  J a n .  1 1 9 2 7 ;  $ 2 5 , 0 0 0  p e r  
a n n u m  t o  J a n .  1 1 9 3 2 -  $ 3 0 , 0 0 0  p e r  a n n u m  t o  J a n .  1 1 9 3 7  a n d  $ 3 5 , 0 0 0  a n n u 
a l l y  t h e r e a f t e r ,  s a i d  s i n k i n g  f u n d  t o  b e  u s e d  I n  t h e  p u r c h a s e  o f  t h e  b o n d s ,  
b u t  f u n d  m a y  b e  I n v e s t e d  i n  o t h e r  s e c u r i t i e s  I f  b o n d s  c a n n o t  b e  o b t a i n e d  

P a * - - T h e  b o n d s  o f  t h e  L o s  A n g e l e s  &  P a s a d e n a  b e a r  t h e  g u a r a n t y  o f  
t h e  L o s  A n g e l e s  R y . b y  e n d o r s e m e n t .  A  s i n k i n g  f u n d  o f  $ 1 0 , 5 0 0  p e r  y e a r  
o n  t h o s e  b o n d s  b e g a n  D e c .  1 1 9 0 8 ,  a n d  b o n d s  m a y  b e  c a l l e d  a t  1 0 5  o n  a n y  
I n t e r e s t  d a t e .  T h e  b o n d s  o f  t h e  P a s a d e n a  &  M t .  L o w e  a r e  g u a r a n t e e d ,  
p r i n c i p a l  a n d  I n t e r e s t ,  b y  b o t h  t h e  L o s  A n g e l e s  R y .  a n d  t h e  L o s  A n g e l e s  &  
P a s a d e n a  E l e c t r i c  R y .  A  s i n k i n g  f u n d  f o r  t h o s o  b o n d s  b e g a n  
1 0  y e a r s  f r o m  d a t e  o f  b o n d s  o f  $ 5 , 0 0 0  p e r  a n n u m  f o r  f i r s t  5  y e a r s ,  $ 7 , 5 0 0  
p e r  a n n u m  f o r  s e c o n d  5  y e a r s ,  $ 1 0 , 0 0 0  p e r  a n n u m  f o r  n e x t  5  y e a r s  a n d  
$ 1 2 , 5 0 0  p e r  a n n u m  f o r  r e m a i n i n g  5  y e a r s .  T h e s e  b o n d s  m a y  b e  c a l l e d  a f t e r  
1 0  y e a r s  o n  a n y  I n t e r e s t  d a t e  u p o n  4  w e e k s ’ n o t i c e  a t  1 0 4  a n d  I n t e r e s t .

O f  t h e  L o s  A n g e l e s  P a c .  R R .  l s t  a n d  r e f .  b o n d s  a u t h o r i z e d ,  e n o u g h  a r e  
r e s e r v e d  t o  r e t i r e  p r i o r  H e n s .  A  sinking fu n d  b e g a n  I n  1 9 0 8 ,  t o  w h i c h  $ 5 0 , 
0 0 0  p e r  a n n u m  Is  p a y a b l e  t h e  f i r s t  5  y e a r s ,  $ 6 0 , 0 0 0  p e r  a n n u m  t h e  n e x t  5  
y e a r s ,  $ 7 0 , 0 0 0  p e r  a n n u m  t h e  n e x t  5  y e a r s ,  $ 8 0 , 0 0 0  y e a r l y  t h e  f o l l o w i n g  5  
y e a r s ,  $ 9 0 , 0 0 0  p e r  a n n u m  t h e  n e x t  5  y e a r s ,  $ 1 0 0 , 0 0 0  y e a r l y  t h e  f o l l o w i n g  5  
y e a r s  a n d  $ 1 5 0 , 0 0 0  p e r  a n n u m  t h e r e a f t e r .  T h e s e  b o n d s  a r e  n o t  s u b j e c t  t o  
c a l l .  O n  t h e  L .  A .  P a o .  Co. g e n .  c o n s ,  b o n d s ,  t h e  f o l l o w i n g  a r e  p a y a b l e  a n n .  
t o  a  sinking fu n d:  1 9 1 1  t o  1 9 1 5 ,  $ 1 0 , 0 0 0  p e r  a n n u m ;  1 9 1 6  t o  1 9 2 0 ,  $ 1 5 , 0 0 0  
p e r  a n n u m ;  1 9 2 1  t o  1 9 2 5 ,  $ 4 0 , 0 0 0  a n n u a l l y ;  1 9 2 6  t o  1 9 3 0 ,  $ 7 5 , 0 0 0  p e r  
a n n u m ;  1 9 3 1  t o  1 9 4 4 ,  $ 8 0 , 0 0 0  a n n u a l l y ,  a n d  1 9 4 5  t o  1 9 4 6 ,  $ 9 0 , 0 0 0  p e r  
a n n u m .  O f  t h e  $ 1 2 , 5 0 0 , 0 0 0  a u t h o r i z e d .  $ 5 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  
l i e n s .  O f  t h e  L .  A .  P a c .  Co. l s t  r e f .  m t g e . ,  $ 9 , 2 0 2 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
a l l  u n d e r l y i n g  b o n d s  a n d  r e m a i n d e r  f o r  e x t e n s i o n s ,  I m p r o v e m e n t s ,  & o .
I h e y  a r e  s u b j e c t  t o  c a l l  a s  a  w h o l e  o r  In  p a r t  o n  a n d  a f t e r  J a n .  1 1 9 1 5  o n  

a n y  I n t .  d a t e  a t  1 0 a  a n d  I n t .  o n  3  m o n t h s ’ n o t i c e .  I n t .  p a y a b l e  a t  c o m -  
n fw i0 0 , 0. 1, 'b r e n c y  ' n  N e w  Y o r k .  S i n k i n g  f u n d  o f  $ 5 , 0 0 0  p e r  a n n u m .  

$ j , 0 0 0 , 0 0 0  o f  t h e  b o n d s  o u t  a r e  g u a r . ,  p .  &  1 . ,  b y  S o u t h e r n  P a c i f i c  C o .

E l e c t r i c  R y .  a p p e a r s  t o  c o m p r i s e  ( I n c l u d i n g  l e a s e d  
l i n e s ) ,  r o u g h l y ,  7 0 0  m i l e s  o f  t r a c k .

O F F I C E R S . — P r e s . ;  W .  F .  H e r r i n ;  V . - P . ,  P a u l  S h o u p — V .  8 0 .  p .  6 5 1 ;  
V .  8 4 ,  p .  1 2 4 8 ;  V .  8 7 ,  p .  9 3 6 ;  V .  9 1 ,  p .  1 3 8 6 ;  V .  9 2 ,  p .  1 8 8 ;  V .  9 3 ,  p .  6 0 7

(a) L o s  Angeles Interurban Ry.

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a l i f o r n i a  o n  J u n e  8  1 9 0 3  a n d  Is  a  
r o n s o l l d a t l o n  o f  t h e  L o s  A n g e l e s  T r a c t i o n  C o . ,  t h e  L o s  A n g e l e s  &  G l e n d a l e  

c, C a l i f o r n i a  P a c .  R y .  T h e  S a n t a  A n a  &  O r a n g e  M o t o r  R y .  
a n d  t h e  S a n  G a b r i e l  R a p i d  T r .  R y .  h a v e  a l s o  b e e n  a c q u i r e d .  S t o c k  Is 
a l l  o w n e d  b y  I  a c l f l c  E l e c t r i c  R y . .  w h i c h  a t t e r  c o m p a n y  a l s o  o p e r a t e s  
t h e  p r o p e r t y  u n d e r  l e a s e  o f  J u l y  1  1 9 0 8 .

S T O C K  A N D  B O N D S —  Date. Interest.
S t o c k .  $ 1 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) -
N e w  m t g e ,  $ 1 0 , 0 0 0 , 0 0 0 , g o l d !  1 9 0 3  5 ' g A - O

’ T ? u a r -------------------- c & r / I n t .  a t  U n i o n  T r
C a  R y  l s t  m t g e - 1 9 <>1 5  g  J - J

( $ 1 , 0 0 0 ) ,  g u a r --------------------------c J T l t l e  I n s .  &  T r u s t  C o . ,  L o s  A n g e l e s ,  T r u s t e e .

. 9 a l l f o r n l a  F a c , f l c  R y -  n o  s t a t e d  a m o u n t  a u t h o r i z e d ,  b u t
Is  l i m i t e d  t o  $ 2 0 , 0 0 0  p e r  m i l e  o f  c o m p l e t e d  t r a c k .  N o  s i n k i n g  f u n d  o n  t h e s e  
b o n d s ,  a n d  b o n d s  c a n n o t  b e  c a l l e d .  I n t e r e s t  Is  p a y a b i e  In  N .  Y .  C i t y .
1  h e s e  b o n d s  a r e  g u a r a n t e e d  b y  t h e  L o s  A n g e l e s  T r a c .  C o . ,  b o t h  p r i n c i p a l  a n d  
i n t .  S e e  V .  7 5 ,  p .  7 6 .  A  sinking fu n d  Is  p r o v i d e d  f o r  t h e  n e w  $ 1 0 , 0 0 0 , 0 0 0  
m t g e .  a s  f o l l o w s :  1 9 0 8  t o  1 9 1 2  i n c l u s i v e ,  $ 5 , 0 0 0  p e r  a n n u m ;  1 9 1 3  t o  1 9 1 7 ,

* , ' J i 0 i 0 0 ,0  p.er a n n u m ;  1 9 1 8  t o  1 9 2 2 ,  I n c l u s i v e ,  $ 1 5 , 0 0 0  p e r  a n n u m ;  
1 9 2 3  t o  l U t .7 ,  I n c l u s i v e ,  $ 2 0 , 0 0 0  p e r  a n n u m ;  1 9 2 8  t o  1 9 3 2 ,  I n c l u s i v e ,  $ 2 5 , 0 0 0  
p e r  a n n u m ;  1 9 3 3  t o  1 9 3 7 ,  I n c l u s i v e ,  $ 3 0 , 0 0 0  p e r  a n n u m ,  a n d  t h e r e a f t e r  t o  
m a t u r i t y ,  $ 3 5 , 0 0 0  p e r  a n n u m .  T h e  b o n d s  a r c  s u b j e c t  t o  c a l l  f o r  t h e  s i n k i n g  
r u n d  a t  a  p r i c e  t o  b e  d e t e r m i n e d  b y  t h e  d i r e c t o r s .  T h e s e  b o n d s  a r e  g u a r 
a n t e e d  a s  t o  b o t h  p r i n c i p a l  a n d  I n t e r e s t  b y  t h e  P a c i f i c  E l e c t r i c  R y .

R O A D . — I n  A u g .  1 9 1 0  c o m p r i s e d  3 3 6 . 3 3  m i l e s  o f  t r a c k .  V .  7 9 ,  p .  6 2 7 :  
2 5 8 8 ;  V .  8 0 ,  p .  6 5 1 ;  V .  8 7 ,  p .  9 3 6 ;  V .  9 1 ,  p .  1 7 6 7 ;  V .  9 3 ,  p .  6 6 6 .

L o s  A n g e l e s  &  R e d o n d o  R y . — A  t r o l l e y  r o a d ,  
i n  N o v . 1 9 1 0  - S o u t h e r n  P a c .  C o .  a c q u i r e d  e n t i r e  s t o c k .  V .  9 1 ,  p .  1 7 6 7 .  
I N C O R P O R A T I O N . — I n c o r p o r a t e d  I n  C a l i f o r n i a .  C a p i t a l  s t o c k  w a s  I n 

c r e a s e d  In  O c t .  1 9 0 7  f r o m  $ 5 0 0 , 0 0 0  t o  $ 5 , 0 0 0 , 0 0 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k ,  $ 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) .......................  ......................... $ 5 , 0 0 0 , 0 0 0  __________
1 s t  m o r t g a g e ,  $ 5 0 0 , 0 0 0 .  g o l d !  1 9 0 2  5  g  J - J 1 5  5 0 0 . 0 0 0  J a n  1 5  1 9 3 2

( $ 1 . 0 0 0 ) ------------------------------------- c *  j l n t .  a t  U n i o n  T r u s t  C o . ,  S a n  F r a n .  T r u s t e e .
G e n e r a l  m o r t g a g e  $ 5 , 0 0 0 , 0 0 0 1  1 9 0 8  5  g  A - O  4 . 4 9 4 , 0 0 0  O c t  1 1 9 5 8

g o l d  ( $ 1 , 0 0 0 ) ------------------------------- / I n t e r e s t  a t  L o s  A n g e l e s  T r u s t  C o . ,  T r u s t e e .
B o n ds.— $ 5 0 0 , 0 0 0  g e n .  m t g e .  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  f i r s t  m t g e -  

b o n d s .  V .  9 0 ,  p .  2 3 6 .  S i n k i n g  f u n d  o f  $ 2 , 5 0 0  a n n u a l l y  f i r s t  5  y e a r s ,  
i n c r e a s i n g  $ 2 , 5 0 0  e a c h  5  y e a r s  t h e r e a f t e r ,  Is  o p e r a t i v e  o n  g e n .  m t g e .  b o n d s .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 7 3 0 , 9 0 9 ;  n e t ,  $ 2 4 1 , 
8 5 6 .  I n  1 9 0 8 - 0 9 ,  g r o s s ,  $ 5 3 2 , 0 7 6 ;  n e t ,  $ 1 6 7 , 9 2 8 .

R O A D . — O p e r a t e s  8 4 . 8 6  m i l e s  o f  t r a c k .  G a u g e  3 H  f e e t .  O p e r a t e d  b y  
e l e c t r i c i t y .  C a r s  e q u i p p e d  w i t h  4  m o t o r s  o f  6 0  h . - p .  e a c h .  P a s s e n g e r  
c a r s .  4 4 ;  f r e i g h t  a n d  m i s c e l l a n e o u s ,  1 0 5 .

O F F I C E R S — P r e s . ,  P a u l  S h o u p . — V .  8 7 .  p .  4 1 5 ;  V .  9 0 .  p .  2 3 6 ;  V .  9 1 . 
p .  7 1 7 ,  1 7 6 7 ;  V .  9 3 ,  p .  6 6 6 .

(3) T h e  San Bernardino Valley Traction.— A  trolley road.
T ^  ° .H I h e r n . P a c i f i c  C o m p a n y  o w n s  c o n t r o l .
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  o n  J u n o  8  1 9 0 3  o f  t h e  R e d l a n d s  

S t r e e t  R y . .  t h e  S a n  B e r n a r d i n o  & H i g h l a n d  E l e c t r i c  R y .  a n d  t h e  S a n  B e r -  
n a £.(i ! R ? , ^ a L C o - A l s o  c o n t r o l s  t h e  S a n  B e r n a r d i n o  I n t e r u r b a n  R y

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturltu
S t o c k ,  $ 1 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) ________ __________ $ 1 , 0 8 1 , 5 0 0  UU'
N e w  m o r t g a g e .  $ 1 , 0 0 0 , 0 0 0 , 1  1 9 0 3  5  g  M - S  9 5 4 , 0 0 0  S e p t ' i ' { 9 3 3

g o l d ,  s  f  ( $ 1 , 0 0 0 ) --------- c ’ & rj I n t e r e s t  a t  L o s  A n g e l e s  T r u s t  C o . ,  T r u s t e e
B o n ds . — ‘T h e  a m o u n t  o u t  i n c l u d e s  a  f e w  o l d  b o n d s  s t i l l  o u t s t a n d i n g  

T h e  n e w  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5 .
R O A D . - — O w n s  4 2  m i l e s  o f  t r a c k  i n  a n d  b e t w e e n  R e d l a n d s ,  S a n  B e r 

n a r d i n o ,  C o l t o n  a n d  H i g h l a n d ,  a n d  I n c l u d i n g  a n  e x t e n s i o n  o f  OH m i l e s  t o  
A r £-°AWT?^?T<l T S S t  s P r , n (t3 - 4 0  t o  6 0 - l b .  T  r a i l .  S t a n d a r d  g a u g e ?
T E , n £ n N I N G S - - r F o r  y e a r  t 0  D e 0 - 3 1  1 9 1 0 >  g r o s s .  5 2 0 5 , 0 0 2 ;  n e t ,  $ 6 3 , 7 9 0 .
I n  1 9 0 9 ,  g r o s s .  $ 1 8 3 , 3 7 4 ;  n e t ,  $ 6 0 , 1 8 5 .  ’

O F F I C E R S . — P r e s . ,  V V . F .  H e r r i n ;  S e c . ,  I I .  A .  
o f f i c e s ,  P a c i f i c  E l e c t r i c  B l d g . ,  L o s  A n g e l c s . -  
1 2 4 9 ;  V .  8 6 ,  p .  7 9 5 ;  V .  9 3 ,  p .  6 6 7 .

Outstanding. M atu rity .
$ 1 0 , 0 0 0 , 0 0 0  ...............................

9 . 0 2 0 , 0 0 0  1 9 4 3
C o . ,  S a n  F r a n . ,  T r u s t e e .  

4 8 0 , 0 0 0  J u l y  1 1 9 4 1

„  Culloden. General
- V .  8 1 ,  p .  7 7 8 ;  V .  8 4 ,  p .  1 1 1 4 ,
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( a )  San B e r n a r d i n o  I n t e r u r b a n  R y .  •»« 1 n o n  t o  b u i l d
O R G A N I Z A T I O N — I n c o r p o r a t e d  I n  C a l i f o r n i a  o n  N o v .  2 0  1 9 ^  t o  n u n o  

I n t e r u r b a n  l i n e s  f r o m  S a n  B e r n a r d i n o ,  w h e r e  c o n n e c t i o n  w i l l  b e  m a d e  w i t n  
t h e  S a n  B e r n a r d i n o  V a l l e y  T r a c t i o n  t o  R i a l t o .  O n t a r i o ,  R e d l a n d s .
A c .  A l l  r i g h t s  o f  t h e  t r a c t i o n  c o m p a n y  f o r  a  l i n e  t o  R i v e r s i d e  ( w h e r e  c o n  
n e c t l o n  w i l l  b e  m a d e  w i t h  t h e  P a c i f i c  E l e c t r i c  R / ; > w e r e  a c q u i r e d  D e c e m b e r  
1 9 0 6  a n d  c o n s t r u c t i o n  h a s  n o w  ( 1 9 0 9 )  b e g u n .  A l l  t h e  s t o c k ,  t h e  e z e e p  
t l o n  o f  a f e w  s h a r e s ,  I s  o w n e d  b y  t h e  S a n  B e r n a r d i n o  V a l l e y  T r a c t i o n .  

S T O C K  A N D  B O N D S —  Date. interest. Outstanding. M aturity.
S t o c k ,  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) .................................................. - - - - -  $ 5 9 8 , 0 0 0  =
1 s t  m o r t g a g e ,  $ 1 , 0 0 0 , 0 0 0 (  1 9 0 7  5  g  M - S  N o n e  M c h  1 1 9 4 7

( $ 1  0 0 0 ) ,  g o l d ................................. J l n t .  a t  L o s  A n g e l e s  T r u s t  C o . ,  T r u s t e e .
B o nds.— A  s i n k i n g  f u n d  o f  $ 5 0 0  s t a r t s  5  y e a r s  f r o m  d a t e  o f  b o n d s ,  w l t n  

• n  I n c r e a s e  o f  $ 5 0 0  e a c h  s u c c e e d i n g  5  y e a r s . — V .  8 4 ,  p .  1 1 1 4 .

L O S  A N G E L E S  R A I L W A Y  C O R P O R A T I O N .
E n t i r e  $ 2 0 , 0 0 0 , 0 0 0  s t o c k ,  e x c e p t  d i r e c t o r s ’  q u a l i f y i n g  s h a r e s ,  I s  o w n e d  b y

^ * O R G A N I Z A T I * O N . — I n c o r p o r a t e d  I n  C a l i f o r n i a  o n  N o v .  7  1 9 1 0  a s  s u c 
c e s s o r  t o  L o s  A n g e l e s  R y . ,  a n d  h a s  a c q u i r e d  a l l  t h e  c i t y  n a r r o w - g a u g e  l i n e s  
o w n e d  b y  t h e  P a c i f i c  E l e c t r i c  R y .  a n d  t h e  L o s  A n g e l e s  I n t e r u r b a n  R y . .  a n d  
t l ^ e  n o r t i o n s  o f  t h e  L o s  A n g e l e s  &  R e d o n d o  R y .  a n d  t h e  C a l i f o r n i a - P a c i f i c  
R y  C o  l y ? n |  n o r t h  o f  a n  e a s t - a n d - w e s t  l i n e  r u n n i n g  t h r o u g h  H a w t h o r n e  
a n d  A t h e n s  t h u s  c o m p r i s i n g  a l l  t h e  s t r e e t  r a i l w a y  b u s i n e s s  o f  L o s  A n g e l e s .
V  9 1  p .  1 3 8 6 . O v e r  2 5 %  o f  t r a c k a g e  i s  o n  p r i v a t e  r i g h t  o f  w a y .  A l l  m a i n  
l i n e  a n d  p r a c t i c a l l y  a l l  d o w n - t o w n  l l n c franchises  e x t e n d  b e y o n d  1 9 4 0 .

I n  D e c .  1 9 1 0  t h e  C i t y  R a i l w a y  C o .  o f  L o s  A n g e l e s  w a s  l n c o r p .  ( $ 5 , 0 0 0 , 0 0 0  
s t o c k -  a l l  o w n e d  b y  L o s  A n g e l e s  R y .  C o r p . ) ,  f o r  t h e  p u r p o s e  o f  b u i l d i n g  n e w  
l i n e s  f o r  t h e  c o r p o r a t i o n .  ( V .  9 1 , p .  1 7 0 6 . )  H a s  m a d e  a  $ 5 , 0 0 0 , 0 0 0  m t g e

C° S T O C K UA N D 1B o ' n D S —  Date. Interest. Outstanding. M aturity.

1 s t C& ’ r e f  ° M ° 0$ 2 0 °000 ' , b b b ' g - 1 l o ! 6 ~  5 ~ g  J - D  " * 1 4 ’, 5 0 0 ’. 0 0 0  l 5 e c . '  V 1 9 4 0
‘ ( $ 1 , 0 0 0 )  s i n k ,  f u n d  --------- c * / L o s  A n g .  T r u s t  &  S a v .  B a n k ,  ^ w * e i ‘ i o ’ i 8

L o s  A n g .  R y .  M .  $ 5 , 0 0 0 , 0 0 0 . 1  1 8 9 9  5  g  A - O  5 , 0 0 0 , 0 0 0  O c t .  1 1 9 3 8
g o l d 6  ( $ 1 1 0 0 0  e a c h )  _ _ . c * J l n t .  a t  U n i o n  T r u s t  C o . ,  b a n  F r a n . ,  C a l . ,  l r .  

L o s  A n g e l e s  T r a c .  1 s t  m t g e . l  1 8 9 5  6  g  M - N  2 5 0 , 0 0 0  M a y  1 9 1 5
$ 2 5 0 , 0 0 0 ,  g o l d  ( $ 1 . 0 0 0 )  — I S t .  L o u i s  U n i o n  T r .  C o . .  S t  L o u ^ ,  T r u s t e e .

I  o s  A n g e l e s  T r a o  1 s t  c o n  M . \  1 8 9 8  5  g  J - D  2 5 0 , 0 0 0  D e c  1 1 9 3 8
° g o l d .  $ 2 5 0 , 0 0 0  ( $ 1 , 0 0 0 ) - - - J S t .  L o u i s  U n i o n  T r .  C o . .  S t .  L o u i s ,  T r u s t e e .  

C i t y  R y  o f  L  A  1 s t  M  $ 5 , 0 0 0 , - 1  1 9 1 1  5  F - A  9 0 0 . 0 0 0  F e b  1 1 9 4 1
°  0 0 0  ( $ 1 , 0 0 0 )  g o l d ............. c *  J l n t .  a t  L o s  A n g .  T r .  &  S .  B k . ,  L o s  A . ,  I n i s .

B o n d s — Ot t h e  1 s t  A  r e f .  m t g e . ,  $ 5 , 5 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  
l i e n s .  I n t .  I s  p a y a b l e  a t  o f f i c e  o f  t r u s t e e ,  B a n k e r s ’ T r .  C o . ,  N .  Y . ,  a n d  b y  
a r r a n g e m e n t  a t  A n g l o  &  L o n d o n  P a r i s  N a t .  B k . ,  S a n  F r a n .  B o n d s  a r e  n o t  
S  t o  c a l l .  B o n d s  h a v e  s k .  f d .  o f  $ 1 0 , 0 0 0  p e r  m o n t h  ( I n c l .  s .  f .  o n  u n d e r 
l y i n g  b o n d s )  t o  b e  I n v e s t e d  I n  1 s t  &  r e f .  b o n d s  a t  l O o  a n d  i n t .  o r ' l e s s ,  o r ‘ In 
a p p r o v e d  s e c u r i t i e s ;  1 s t  &  r e f .  b o n d s  p u r c h a s e d  f o r  s .  f .  k e p t  a l i v e .
V  9 2 .  p .  2 0 2 .  O n  3 0  d a y s ’  n o t i c e  i n t .  m a y  b e  m a d e  p a y a b l e  a t  t h e  N a t .  
C I t v  B a n k ,  N e w  Y o r k .  I n t .  o n  b o t h  t h e  L o s  A n g e l e s  T r a c .  i s s u e s  p a i d  a t  
C h a s e  N a t i o n a l  B a n k ,  N e w  Y o r k .  C i t y  R y .  C o .  o f  L .  A .  1 s t  M .  b o n d s  h a v e  
a  s i n k ,  f u n d  o f  2 %  p e r  a n n .  o f  p r l n .  a m t .  o f  b o n d s ,  b e g i n n i n g  J a n .  1 1 J 1 0 .

E A R N I N G S . — O f  f o r m e r  L o s  A n g e l e s  R y .  p r o p e r t i e s  f o r  1 0  m o s .  e n d i n g  
O o t .  3 1  1 9 1 0 ,  g r o s s ,  $ 3 , 4 7 5 , 1 9 7 .  F o r  y e a r  1 9 0 9 ,  $ 3 , 7 8 5 , 1 5 2 .

R O A D . — C o m p r i s e s  3 4 4 . 2 9  m i l e s  o f  t r a c k ;  6 0 ,  7 2  a n d  8 7 - l b .  r a i l s .  O w n s  
6 3 0  c a r s ,  m o s t  o f  w h i c h  a r c  P - A - Y - E  t y p e .  A l l  l i n e s  w i l l  b e  o p e r a t e d  w i t h  
t h i s  t y p e  b y  S e p t .  1 1 9 1 1 .  A l s o  h a s  1 2  o p e n  c a r s  f o r  s p e c i a l  s u m m e r  u s e .

O F F I C E R S . — P r e s . ,  H .  E .  H u n t i n g t o n ;  V . - P .  &  G e n .  M g r . ,  H o w a r d  
H u n t i n g t o n ;  S e c .  A  T r c a s . .  C .  A .  H e n d e r s o n . — V .  9 1 ,  p .  1 2 5 4 ,  1 3 8 6 ,  1 7 0 7  
V .  9 2 ,  p .  1 8 7 .  2 6 2 ,  3 9 5 .

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.
A  m a j o r i t y  o f  t h e  s t o c k  I s  o w n e d  b y  M r .  I I .  E .  H u n t i n g t o n .
O w n s  a l l  t h e  s t o c k  o f  t h e  O n t a r i o  A  S a n  A n t o n i o  H e i g h t s  R R . ,  t h e  M e n 

t o n e  P o w e r  C o .  a n d  t h e  R i v e r s i d e  P o w e r  C o . ;  a l s o  c o n t r o l s  t h e  S o u t h e r n  
C a l i f o r n i a  G a s  C o .  H a s  c o n t r a c t  t o  p u r c h a s e  s t o c k  I n  t h e  S i e r r a  l o v t r  C o . ,  
w h i c h  h a s  $ 8 , 0 0 0  b o n d s  o u t ;  t h e  M e n t o n e  P o w e r  C o .  h a s  $ 3 7 , 0 0 0  b o n d s  o u t .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a l i f o r n i a  o n  J a n .  1 2  1 9 1 0  a s  a  
r e - l n c o r p o r a t l o n  o f  t h e  P a c i f i c  L i g h t  A  P o w e r  C o  I n  o r d e r  t o  p r o v i d e  a d d l -  
t m n a l  c a o l t a l  V .  9 0 .  p .  2 4 0 .  T h e  P a c i f i c  L i g h t  A  P o w e r  Co. h a d  a b s o r b e d  
t h e  S a n  G a b r i e l  E l e c .  C o .  a n d  t h e  S a n  B e r n a r d i n o  G a s  A  E l e c .  C o .  S u p -  
n l l c s  p o w e r  t o  t h e  L o s  A n g e l e s  R y .  C o . ,  t h e  P a c i f i c  E l e c .  R y .  C o . ,  t h e  L o s  
A n g e l e s  I n t e r u r b a n ,  t h e  S a n  B e r n a r d i n o  V a l l e y  T r a c .  C o .  , t h e  L o s  A n g e l e s  &  
R e d o n d o  R y  C o .  a n d  t h e  R i v e r s i d e  &  A r l i n g t o n  H e i g h t s  R R .  C o .  a n d  
d o e s  a  g e n e r a l  l i g h t i n g  a n d  p o w e r  b u s i n e s s  I n  L o s  A n g e l e s  a n d  v i c i n i t y  
“  s h a r e h o l d e r s  w i l l  v o t e  O c t .  9  1 9 1 1  o n  I n c r e a s i n g  t h e  b o n d e d  d e b t  b y  
8 3 5  0 0 0  0 0 0  V .  9 2 ,  p .  7 9 5 ;  V .  9 3 ,  p .  4 7 0 .  O f  t h e  n e w  b o n d s  $  1 2 , 0 1 5 , 0 0 0  
w i l l  b e  r e s e r v e d  t o  r e t i r e  a l l  e x i s t i n g  b o n d s  a n d  $ 1 0 , 0 0 0  0 0 0  ( f o r  n e w  c o n 
s t r u c t i o n )  h a v e  a l r e a d y  b e e n  s o l d  t o  a  b a n k i n g  h o u s e .  V .  9 3 ,  p .  6 6 9 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m m o n  $ 2 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ............................................................  1 2 . 0 4 2 . 5 0 0  - - - - - - - - - 
1 s t  p f $ 5 , 0 0 0 , 0 0 0  6 %  c u m ( $ 1 0 0 ) ................................................... 2 . 0 4 2 , 5 0 0  S e e  t e x t .

n r p f  5» 1 0  0 0 0  0 0 0  ( S 1 0 0 )  _ _ _ ______  _____________ -  1 0 , 0 0 0 , 0 0 0  N j c l l V .
P a c l i l c  L i g h t  &  P o w e r  C o . ] 1 9 0 2  5  g  J - J  • 8 , 4 6 2 , 0 0 0  J u l y  1 1 9 4 2

f i r s t  m o r t g a g e  $ 1 0 , 0 0 0 . 0 0 0 ) I n t .  a t  U n i o n  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e ,
g o l d  ( 5 1  0 0 0 ) _________________c * J  o r  N a t .  B a n k  o f  C o m m e r c e .  N e w  Y o r k .

O n t  A  S a n ’ A n t  H t s  1 s t  m t g e )  1 9 1 0  6  g  F - A  3 0 0 , 0 0 0  F e b  1 1 9 3 5
$ 1 , 0 0 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 )  c * J l n t .  a t  S o u t h e r n  T r .  C o . .  L o s  A n g . ,  T r u s t e e  

P a c  L t  A  l ’ o w  Corp  c o l l  t r  M l  1 9 1 0  6  J - J  2 , 4 1 8 , 0 0 0  J u l y  1 1 9 1 5
$ 3  0 0 0  0 0 0  g  ( $ 1 , 0 0 0 ) - - C * J  T r u s t  C o .  o f  A m e r . ,  N .  Y . .  T r u s t e e .  
* $ 2 ,3 5 0 , 0 0 0  o f  o u t s t a n d i n g  b o n d s  w e r e  g u a r a n t e e d ,  p r l n .  a n d  I n t . .  b y

L ° B o n d s  — O f ^ t l i e  P a c i f i c  L i g h t  A  P o w e r  Co. 1 s t  m t g e . ,  $ 3 4 7 , 0 0 0  a r e  
r n « r > r v o ( l  t o  r e t i r e  a  l i k e  a m o u n t  o f  b o n d s  o f  t h e  S a n  G a b r i e l  E l e c t r i c  
C o  $ 1  1 9 1  o o o  h a v e  b e e n  r e t i r e d  b y  s i n k i n g  f u n d .  O n l y  $ 2 , 3 5 0 , 0 0 0  
o f  t h e  b o n d s  a r e  g u a r a n t e e d  ( p .  &  1 .) b y  L o s  A n g e l e s  R y .  V .  8 6 .  p .  1 2 2 7 .  
T t n n d s  c a n n o t  b e  c a l l e d .  A  sinking fu n d  c o m m e n c e d  o n  J a n .  1 1 9 0 5  o f  
2 %  o !  b o n d s  o u t s t a n d i n g  f o r  f i r s t  5  y e a r s  a n d  o n  a n d  a f t e r  J a n  1 9 1 0  2  M %  
f i n t l l  a n d  I n c l u d i n g  J a n .  1 1 9 4 2 ,  s a i d  f u n d  t o  b e  I n v e s t e d  I n  t h e  b o n d s  a t  
S o t  m o r e  t h a n  1 1 0 ;  o t h e r w i s e  I n  o t h e r  s e c u r i t i e s .  O n t a r i o  &  S a n  A n t o n i o  
TTni J h t s  h o n d s  s u b j e c t  t o  c a l l  a t  1 0 1  a n d  I n t .  a f t e r  3  y e a r s  f r o m  d a t e .  S i n k .  
M  X r  1 s t  3  y e a r s ,  1 %  o f  o u t s t a n d i n g  b o n d s  f o r  5  y e a r s ;  t h e r e a f t e r  2 %  

n r  l i n n i U  r e t i r e d  V  9 0 .  p .  1 2 9 6 .  P a c .  L t .  A  P o w .  Corp. c o l l .  t r .
‘ R t - r i d  a t  1 0 2 W  o n ’ a n y  I n t .  d a t e .  B o n d s  a r e  c o n v e r t i b l e  o r  a n y  I n t .  

h  n S S f n t S  V s t A l  b o n d s  o f  S o u t h e r n  C a l i f .  G a s  C o . ,  c i t h e r  t a k i n g  a  6 %  4 0 - y r .
o r  k  5 %  4 0 - y r  b o n d  a t  9 0 .  B o n d s  a r e  a d d i t i o n a l l y  s e c u r e d  b y  

d e p o s i t ; 1 o f $ 4 , 0 0 0 . o i l 0  S o . C a l .  G a s  C o . .  1 s t  M .  b o n d s .  S e c  d e s c r i p t i o n  o f

b ° D f » < d e n ( ^ r o n Cl s t Cp r e f ^ r e ^ p a l i A a t  t i i c  r a t e  o f  6 %  p e r  a n n u m .
P L A N T . — G e n e r a t e s  e l e c t r i c i t y  C or  l i g h t  a n d  p o w e r .  I r e s e n t  g e n e r a t i n g  

p a n a r i t v  7 0  o o o  h  - p  V V a t e r  p o w e r ,  a l s o  s t e a m  p l a n t ,  I n  L o s  A n g e l e s  
? ? P o  i ^ ys n o  h  n  S l a n t  o n  K e r n  R i v e r ,  1 2 5  m i l e s  f r o m  L o s  A n g e l e s .  T w o  
s e n a r a ^ e ^ t r a n s ’ m f s s V o n 'Y ln e s  r u n n i n g  t h e  e n t i r e  d i s t a n c e  a r e  u s e d .  H y d r a u l i c  
*  ? = a t  A z S I a a t  S a n  A n t o n i o ,  a t  M e n t o n e  a n d  a t  R i v e r s i d e .  5 5 , 0 0 0  h . - p  
?  i -  m  f L i U  a t  R c d o m l o  V  8 6 ,  p .  5 5 .  A l s o  o w n s  O n t a r i o  &  S a n  A n t o n i o  
H e i g h t s  R R  .1 w h i c h  o p e r a t e s  1 4 . 9 1  m i l e s  f r o m  O n t a r i o  t h r o u g h  U p l a n d s  
t o  S a n  A n t o n i o  H e i g h t s  a n d  f r o m  U p l a n d s  t o  P o m o n a .

O F F I O  E  R N  — P r e s  ;  W i l l i a m  G .  K e r c k h o l T :  V . - P . . H .  E .  H u n t i n g t o n ,  
C o m n t  A  N  K e m p ;  G e n .  M g r . ,  A .  C .  B a l c h . - V .  8 6 .  p .  5 5 .  6 7 1 ,  1 2 2 7 ;  
V  “ o .  p .  2 4 0 .  6 3 2 .  7 0 3 ;  V .  0 1 ,  p .  1 5 5 .  1 7 6 9 ;  V .  9 2 .  p .  7 9 5 ;  V .  9 3 ,  p .  4 0 8 ,  
4 7 0 ,  5 3 6 ,  6 0 9 .

(a) Southern California Gas Co. ,
P a o T L t .  A  P o w .  C o r p .  o w n s  a  m a j o r i t y  o f  t h e  c o m m o n  s t o c k .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O c t .  1 9 1 0  I n  C a l i f o r n i a  a n d  t o o k  

o v e r  t h e  p r o p e r t y  o f  t h e  D o m e s t i c  G a s  C o . ;  a l s o  p r o p e r t y  o f  R i v e r s i d e  L i g h t  
A  F u e l  C o .  f o r m e r l y  o w n e d  b y  S o .  C a l .  E d i s o n  C o .  •

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m m o n ,  $ 6 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ..................................................  $ 6 , 0 0 0 , 0 0 0  ...............
P r o f  S 4  0 0 0 . 0 0 0 ( $ 1 0 0 ) 6 %  c u m ------------- ---------------  N o n e  -------------
1 s t  M  $ 1 0 , 0 0 0 , 0 0 0  g  ( $ 1 , 0 0 0 ) 1  1 9 1 0  M - N  S e c  t e x t  1 9 5 0

s i n k i n g  f u n d ..................................... J T r u s t  C o .  o f  A m e r . ,  N .  Y . ,  t r u s t e e .
R i v e r s i d e  L t .  A  F u e l  C o ............................................................ 3 1 , 0 0 0  S e p t . l  1 9 2 3

B O N D S ___ S o u t h e r n  C a l i f o r n i a  G a s  f i r s t  m o r t g a g e  b o n d s  a r e  s u b j e c t  t o
r a i l  111  a n i l  a f t e r  1 9 1 5 a t  1 0 5 .  I n t e r e s t  p a y a b l e  I n  N e w  Y o r k .  S l n k l n g f u n i l  
S i i f f i n i o n t  t o  r e t i r e  o v e r  t w o - t h i r d s  o f  I s s u e  b e f o r e  m a t u r i t y .  $ 4 , 0 0 0 , 0 0 0  o f  
b o n d s  h a v e  b e e n  p l e d g e d  a s  s e c u r i t y  f o r  P a c .  L i t .  A  P o w e r  Corp. c o l l ,  t r u s t  
b o n d s  a n d  $ 6 , 0 0 0 , 0 0 0  a r c  r e s e r v e d  f o r  f u t u r e  a d d i t i o n s  a n d  b e t t e r m e n t s .

P L A N T . ___ O w n s  a  m o d e r n  g a s  p l a n t .  4 , 0 0 0 , 0 0 0  c u .  f t .  c a p a c i t y  p e r  d a y .
1 9 5  m i l e s  o f  m a i n s .

O F F I C E R S . — P r e s . ,  W .  G .  K e r c k h o l T :  S e c . ,  L .  M .  F a r n h a m ;  T r e a s .  A  
C o m p t . .  A .  N .  K e m p . — V .  9 1 ,  p .  1 7 7 7 .

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.— A  h o l d i n g  c o m p a n y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  N e w  J e r s e y  o n  J u l y  5  1 9 0 3  a n d  

a c q u i r e d  p r a c t i c a l l y  a l l  o f  t h e  s t o c k  o f  t h e  L o u i s v i l l e  R y  . C o  H o l d  
c o m m o n  s t o c k  o f  L o u i s v i l l e  R y . .  o n  p a y m e n t  o f  $ 5 5  I n  c a s h ,  r e c e i v e d  t  
s h a r e s  o f  n e w  c o m m o n  s t o c k  In  e x c h a n g e  f o r  e a c h  s h a r e  o f  o l d  s t o c k  n e i a .  
H o l d e r s  o f  t h e  o l d  p r e f e r r e d  s t o c k  o f  t h e  L o u i s v i l l e  R y .  r e c e d e d  s h a r e  f o r  
s h a r e  o f  n e w  p r e f e r r e d ,  w i t h  a  b o n u s  o f  2 0 %  I n  c o m m o n  ,T h ? _ n ^ L S ° f n r  
p a n y  p r o v i d e d  t h e  L o u i s v i l l e  R y .  C o .  w i t h  n e e d e d  m o n e y  t o  b e  u s e d  f o r  
I m p r o v e m e n t s ,  t h e  r a i l w a y  c o m p a n y  I s s u i n g  $ 1 , 1 0 0 , 0 0 0  c o m m o n  s t o c k  
t h e r e f o r .  S e e  V .  7 9 ,  p .  9 6 8 .  I n  A p r i l  1 9 0 7  a u t h o r i z e d  c o m m o n  s t o c k  
o f  t h e  T r a c t i o n  C o .  w a s  I n c r e a s e d  f r o m  $ 1 2 , 0 0 0 , 0 0 0  t o  $ l o , 0 0 0 , 0 0 0 .  V .  8 4 ,  
p .  9 3 1 .  I n  A p r i l  1 9 0 8  p r e f e r r e d  s t o c k  w a s  i n c r e a s e d  f r o m  $ 2 , 5 0 0 , 0 0 0  t o  
$ 3 , 5 0 0 , 0 0 0  a n d  t h e  a d d i t i o n a l  $ 1 , 0 0 0 , 0 0 0  o f f e r e d  t o  s t o c k h o l d e r s  a t  p a r ,  a l l

T h e  o l d  L o u i s v i l l e  R y .  C o .  w a s  I n c o r p o r a t e d  J a n .  2 2  1 8 6 7 .  a n d  Is  a  K e n 
t u c k y  c o m p a n y ,  o w n i n g  a l l  t h e  s t r e e t  r a i l w a y s  I n  t h e  c i t y  o f  L o u i s v i l l e  a n a  
I t s  s u b u r b s .  I t  h a s  $ 5 , 5 0 0 , 0 0 0  c o m m o n  s t o c k  a n d  $ 2 , 5 0 0 , 0 0 0  r r e f e r r e i 1 
s t o c k ,  p r a c t i c a l l y  a l l  o w n e d  b y  t h e  L o u i s v i l l e  T r a c t i o n  C o .  I r a n c h l s e s  
a r e  p a r t l y  f o r  9 9  y e a r s  a n d  p a r t l y  p e r p e t u a l .

T h e  L o u i s v i l l e  A  I n t e r u r b a n  R y .  h a s  b e e n  o r g a n i z e d  I n  t h e  I n t e r e s t  o f  
t h e  L o u i s v i l l e  R y .  t o  c o n s t r u c t  a  s y s t e m  o f  u r b a n  a n d  I n t e r u r b a n  l i n e s ,  i t  
h a s  b e e n  a u t h o r i z e d  t o  b o r r o w  $ 3 , 0 0 0 , 0 0 0 .  U p  t o  S e p t .  1 9 1 1  n o  s e c u r i t i e s  
h a d  b e e n  I s s u e d  e x c e p t  $ 3 , 7 4 6 , 0 0 0  s t o c k  ( i n c r e a s e d  t o  t h a t  a m o u n t  i n  A u g .  
1 9 1 1 )  t o  L o u i s v i l l e  R y .  C o .  I n  J a n .  1 9 1 1  t h e  L o u i s v i l l e  A  I n t e r u r b a n  R R .  
a c q u i r e d  t h e  L o u i s v i l l e  A  E a s t e r n  R R .  ( a l l  o f  w h o s e  b o n d s ,  c o n s t r u c t i o n  
n o t e s ,  r e c e i v e r ’ s  c e r t i f s . ,  A c . ,  a n d  a b o u t  a l l  t h e  s t o c k ,  w a s  o w n e d  b y  L o u i s 
v i l l e  A  I n t e r u r b a n ) ,  s o l d  a t  f o r e c l o s u r e  o n  J a n .  3  1 9 1 1 .  \ . 9 - ,  p .  o a .  - i > - -

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
C o m m o n ,  $ 1 5 , 0 0 0 , 0 0 0  .................................. Q - J  * 1 ^ 8 8 9 , 7 0 0  O c t  ’ 1 1 1 %
P r e f . .  5 %  c u m . .  $ 3 , 5 0 0 , 0 0 0  ------------  A - O  3 , 5 0 0 .0^00 O c t  i  1 . 2  !^ %
L o u i s v i l l e  R y  g e n  m t g e ,  g o l d . l  1 9 1 0  5  g  F - A  2 , 0 0 0 , 0 0 0  b e b  1 1 9 5 0

$ 2 0 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) ...............J l n t .  a t  F i d e l i t y  T r u s t  C o . ,  L o u i s v i l l e ,  T r u s t e e
L o u i s v i l l e  R y .  c o n s  M „  g o l d . f  1 8 9 0  5  g  J - J  5 . 9 9 7 . 0 0 0  J u l y  1 1 M 0

$ 6 , 0 0 0 , 0 0 0  ( l i s t e d  N  Y )  c  • ( I n t e r e s t  p a y a b l e  b y  S e l l g m a n  A  C o . .  N .  Y .
I F i d e l i t y  T r u s t  C o . ,  L o u i s v i l l e .  T r u s t e e .  

L o u i s v i l l e  R y  2 d  m t g e ,  $ 2 , -  1 1 9 0 0  4 H  g  M - S  2 , 0 0 0 , 0 0 0  M c h ,  1 1 9 4 0
000,000, g ($ 1 .0 0 0 )_______ Jlnt. at C olum bia T r. Co , Lou isville . T rustee .
B o n ds.— $ 8 , 0 0 0 , 0 0 0  o f  t h e  g e n .  M .  b o n d s  o f  1 9 1 0  a r e  r e s e r v e d  t o  r e t i r e  

p r i o r  H e n s ;  t h e  r e m a i n d e r  Is  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  B o n d s  a r e

n 0 D i r f d i n ° ( L . t—  O n  T r a c t i o n  p r e f . ,  5 %  p e r  a n n u m .  O n  c o m .  t h e  f i r s t  s e m i 
a n n u a l  d i v i d e n d ,  W .% ,  w a s  p a i d  O c t .  1 1 9 0 4  I n  1 9 0 5 ,  3 % .  I n , 1 9 0 ® -
4 % .  I n  1 9 0 7 ,  4 % .  I n  1 9 0 8 ,  3 % .  I n  1 9 0 9 ,  4 % .  I n  1 9 1 0 .  4 % .  I n  
1 9 1 1 ,  J a n . ,  1 % ;  A p r i l .  1 % ;  J u l y ,  1 % ;  O c t . ,  1 % .

R O A D  — O w n s  1 6 5  m i l e s  o f  t r a c k  o n  7 2  H  m i l e s  o f  s t r e e t ,  w i t h  1 3  Yx m i l e s  
o u t s i d e  c i t y  l i m i t s :  a l l  Is  e l e c t r i c .  A f f o r d s  e n t r a n c e  I n t o  L o u i s v i l l e  f o r  t h e  
L o u i s v i l l e  A  N o r t h e r n  R y .  A  L i g h t i n g  C o .  a n d  L o u i s v i l l e  A  S o .  I n d .  T r a c t .  
C o  T h e  L o u i s v i l l e  A  I n t e r u r b a n  o p e r a t e s  1 0 2  m i l e s  o f  t r a c k  I n  J e f f e r s o n  
C o u n t y ,  w i t h  e x t e n s i o n s  t o  L a  G r a n g e  a n d  t o  S h e l b y v l l l e .

I A T E  S T  E A R N I N G S . — O f  L o u i s v i l l e  R y .  f o r  6  m o s .  e n d i n g  J u n e  3 0 :  
Gross Aet Ollier F ix ed  P J.D iv .  Com. B a t.,

Mos E a rn in gs. E a rn in g s. Incom e. Charges. ( 2  H % ) . D ies S u rp .
1 9 1 1  $ 1  4 7 6 , 4 2 1  $ 6 4 1 , 7 4 7  $ 8 5 , 2 5 8  $ 3 4 6 , 5 0 0  $ 6 2 , 5 0 0  $ 2 7 2 , 8 2 . )  $ 4 5 , 1 8 0
1 9 1 0  1 1 .  1 , 4 2 1 , 1 7 3  6 1 9 . 2 4 5  6 7 , 9 0 5  3 1 3 , 9 1 7  6 2 , 5 0 0  2 7 2 . 8 2 5  3 7 , 9 0 8  

R E P O R T . — O f  L o u i s v i l l e  R a i l w a y  C o .  f o r  f i s c a l  y e a r s  e n d i n g  D e c .  3 1 .  
A n n u a l  m e e t i n g  t h i r d  w e e k  I n  F e b r u a r y .

—  1 9 1 0 .
$ 4 3 6 , 6 4 9  

6 7 0 , 6 5 0

Year—  1 9 1 0 .  1 9 0 9 .
G r o s s  e a r n s ____ $ 2 , 8 9 9 , 4 6 4  $ 2 , 7 0 2 , 9 2 3
N e t  ( a f t .  t a x e s )  1 , 0 2 8 , 7 9 0  9 1 8 . 4 4 9
O t h e r  i n c o m e .  1 7 8 , 2 5 6  1 6 9 , 2 7 8

Y ear—
I n t e r e s t  p a l d .  
D l v l d c n d s  —  
B a l . ,  s u r p l u s . • 9 9 . 7 4 7

1 9 0 9 .
$ 3 8 5 , 3 8 5

6 7 0 , 6 5 0
• 3 1 , 6 9 2

• I n  1 9 1 0  t h e r e  was d e d u c t e d  b o n d  d i s c o u n t  $ 1 6 , 0 0 0 ; d e p r e c  n ,  $ 3 0 , 0 0 0  a n d  
a c c i d e n t  r e s e r v e  $ 3 5 , 0 0 0 ,  l e a v i n g  $ 1 8 , 7 4 7 .  I n  1 9 0 9 ,  $ 2 5 , 0 0 0  w a s  d e d u c t e d  
f o r  a c c i d e n t  f u n d ,  l e a v i n g  $ 6 , 6 9 2 .

O F F I C E R S . — P r e s  . ,  T .  J .  M l n a r y ;  V . - P . ,  A .  P .  H u m p h r e y ;  S e c .  a n d  
T r e a s . ,  S a m u e l  G .  B o y l e .  V .  8 8 ,  p .  3 7 5 ,  5 0 6 ,  5 6 4 .  ® 8 6 ,  8 2 3 ;  V .  9 0 ,  p .  1 " ,  
3 7 2 ,  5 0 3 ,  9 7 7 .  1 1 0 1 ;  V .  9 2 ,  p .  5 9 ,  2 6 2 ,  3 2 2 ;  V .  9 3 ,  p .  1 0 5 ,  1 6 4 ,  4 0 8 .

I N D I A N A P O L I S  &  L O U I S V I L L E  T R A C T I O N  C O . — A  t r o l l e y  r o a d .  
R eceivership.— I n t '  o n  f i r s t  m t g e .  b o n d s  h a v i n g  b e e n  I n  d e f a u l t  s i n  c  c t -  

1 9 0 8 ,  J u d g e  A n d e r s o n  i n  F e d e r a l  C o u r t  a t  I n d i a n a p o l i s  o n  J u n e  2 2  1 9  j l  
a p p o i n t e d  J o h n  E .  G r e e l e y  o f  S c o t t s b u r g ,  I n d .  r e c e i v e r  V .  9 3 .  p .  4 4 .  i n  
M a v  1 9 1 1  b o n d h o l d e r s  h a d  a g r e e d  t o  a  p r o p o s e d  r e o r g a n i z a t i o n  p l a n  p r o v i d 
i n g  f o r  t h e  o r g a n i z a t i o n  o f  a  n e w  c o m p a n y  h a v i n g  $ 1 , 2 0 0 , 0 0 0  s t o c k ,  o n e - h a l f  
o f  w h i c h * t o  b e  6 %  c u m .  p r e f .  a n i l  a  $ 1 , 5 0 0 , 0 0 0  5 %  3 0 - y r .  1 s t  M .  b o n d  ' s s o c .  
F o r  t e r m s  o f  e x c h a n g e  o f  s e c u r i t i e s  o f  o l d  c o m p a n y  f o r  n e w  c o m p a n y  s e 
c u r i t i e s .  s e e  V .  9 2 ,  p .  1 3 1 0 .  . • - •

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I n d i a n a  In  1 9 0 5  u n d e r  t h e  g e n e r a l  
r a i l r o a d  l a w s .  F r a n c h i s e s  I n  c i t i e s  a n d  t o w n s  a r e  f o r  5 0  y e a r s  f r o m  1 9 0 5 ,  
r e m a i n d e r  Is  o n  p r i v a t e  r i g h t  o f  w a y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity . 
C o m m o n .  $ 2 , 5 0 0 , 0 0 0  .......................................................................................................................................................

S e c o n d  m o r t g a g e ,  $ 6 0 0 , 0 0 0 — ---------- ------------------  4 0 0 , 0 0 0  ---------------------------
B o n ds . — O n  1 s t  m t g e .  b o n d s  a  sinking fu nd  o f  5 %  p e r  a n n u m  o f  g r o s s

e a r n i n g s  c o m m e n c e s  A p r i l  1 1 9 1 6 .  T h ey  a r e  s u b j e c t  t o  c a l l  o n  a n > M n t  d a t e
a t  1 0 5  a n d  I n t .  $ 4 0 0 , 0 0 0  2 d  m t g e .  b o n d s  w e r e  I s s u e d  I n  l i e u  o f  c o l l ,  t r u s t  
n o t e s  o f  1 9 0 7 .  V .  8 9 ,  p .  1 6 6 8 .  _

E A R N I N G S  — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 2 3 , 8 9 4 ;  n e t ,  $ 5 0 ,  
3 5 3 . I n  1 9 0 9 .  g r o s s .  $ 1 1 0 , 0 9 0 ;  n e t .  $ 3 6 , 6 2 4 .

R O A D  — 4 0 . 9  m i l e s  o f  t r a c k  f r o m  S e l l e r s b u r g  ( f r o m  w h i c h  p o i n t  c a r s  
a r e  r u n  i n t o  L o u i s v i l l e  o v e r  t r a c k s  o f  L o u i s v i l l e  A  N o r t h e r n  R y .  A  L t g .  C o . )  
t o  S e y m o u r  f ? o m  w h i c h  p l a c e  I t  e n t e r s  I n d i a n a p o l i s  o v e r  t h e  t r a c k s  o f  t h e  
I n d  c S l  A  S o u U i .  T h r o u g h  c a r s  f r o m  L o u i s v i l l e  t o  I n d i a n a p o l i s  w e r e  p u t  
I n  o p e r a t i o n  I n  1 9 0 8 .  S t a n d a r d  g a u g e ;  7 5 - l b .  T - r a l l s .

p p p i p f r s ___P r e s  J e r o m e  H i l l  J r . ,  L o u i s v i l l e ;  V . - P . ,  4 V m .  I  l i n n ,
P i t t s . ;  S e c .  A  T r e a s - .  J a s .  C .  C h a p i n ,  P i t t s . ;  M g r . ,  M a r t i a  J -  I n s u l l ,  N e w  
A l b a n v  I n d . ;  S u p t . ,  D .  C .  W a r d ,  S c o t t s b u r g ,  I n d .  G e n e r a l  o t f l c t s ,  
S c o t t s b u r g , 1 I n d .— V .  8 9 .  p .  1 6 6 8 ;  V .  9 2 .  p .  1 1 0 8 .  1 3 1 0 ;  V .  9 3 .  p .  4 4 .

LOUISVILLE & NORTHERN R AIL W A Y & LIGHTING.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  u n d e r  t h e  g e n e r a l  r a i l r o a d  l a w s  o '  

I n d i a n a  I n  D e c .  1 9 0 5  $ 9 0 0 , 0 0 0  o f  t h e  $ 1 , 0 0 0 , 0 0 0  s t o c k  o f  t h e  U n i t e d
G a s  A  E l e c t r i c  C o .  a n d  $ 2 3 2 , 7 0 0  s t o c k  o f  t h e  N e w  A l b a n y  W a t e r  W o r k s  
C o .  a r e  d e p o s i t e d  u n d e r  t h i s  c o m p a n y ’ s  m o r t g a g e .  H a s  p u r c h a s e d  t h e  
e l e c t r i c a l  e q u i p m e n t  o f  t h e  K e n t u c k y  A  I n d i a n a  B r i d g e  C o . ,  a n d  l e a s e s  t h e  
b r i d g e  f o r  2 5  y e a r s ,  t h u s  a f f o r d i n g  I n d e p e n d e n t  e n t r a n c e  I n t o  L o u l s v l  l e .  
C o m p a n y  d o e s  e l e c t r i c  l i g h t i n g  a n d  e x p r e s s  a n d  f r e i g h t  b u s i n e s s  I n  a d d i t i o n  
t o  p a s s e n g e r  b u s i n e s s .  R o a d  Is  m a i n l y  o n  p r i v a t e  r i g h t  o f  w a y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .

P ? c d , T i n 5003 O o T ' s e U e s 'A  A  B  I I I  " Q - J ' "  ^ o '.OOO  ^ e ' t e x Y '

, ' ‘, . ? r S ei l & 5r ' 00° - c 5  I M ° . t  A m '« :DT r. 6( $ 5 0 0  a n a  » i . u u u ; ..................c  | T r u s t e e , 0 r  a t  E l i o t  N a t .  B a n k .  B o s t o n .

Bonds . — U n i s s u e d  b o n d s  c a n  o n l v b e  Issued f o r  8 0 %  o f  c o s t  o f  p r o p e r t y  
b u i l t  o r  a c q u i r e d .  A r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  V .  8 2 ,  p .  8 6 8 .

<tnrk.___fi'lit*  S e r i e s  A. o r e i  s t o c k  Is  6 %  c u m . »  t h e  M e r le s  B  I s  c u m *  & n d
s e n t  t i e d  J o  2 %  l n  l 9 0 6 ? 3 %  l n  1 9 0 7 ,  4 %  I n  1 9 0 8 ,  5 %  I n  1 9 0 9  a n d  6 %  I n

1 0 D f J i f c m l s h — ' D U - l d e n d s  f r o m  J u l y  1 1 9 0 6  o n  b o t h  c l a s s e s  o f  p r e f  s t o c k  
w e r e  p a i d  a t  r a t e s  c a l l e d  f o r  u p  t o  A p r i l  1 9 0 9 ,  w h e n  « %  w a s  p a i d  o n  b o t h  
c l a s s e s ;  s a m e  a m o u n t  q u a r .  s i n c e  t o  a n d  i n c l .  J u l y  1 9 1 1 .

R O A D  — O p e r a t e s  2 0  m i l e s  o f  t r a c k ,  L o u i s v i l l e  t o  C h a r l e s t o w n ,  w i t h  a 
l i n e  b r a n c h i n g  o f f  a t  W a t s o n  a n d  r u n n i n g  t o  S e l l e r s b u r g .  A t  S e l l e r s b u r g  
c o n n e c t s  w i t h  t h e  I n d .  A  L o u l s v .  T r a c t i o n  C o . ,  r u n n i n g  t o  S e y m o u r ,  w h e r e  
c o n n e c t i o n  I s  m a d e  w i t h  t h e  I n d .  C o l .  A  S o . ,  t h u s  f o r m i n g  a  t h r o u g h  l i n e  
b e t w e e n  L o u i s v i l l e  a n d  I n d i a n a p o l i s .  T h e  l i n e  f r o m  L o u i s v i l l e  t o  C h a r l e s 
t o w n  w i l l  f o r m  p a r t  o f  a  t h r o u g h  l i n e  b e t w e e n  L o u i s v i l l e  a n d  C i n c i n n a t i .  
S t a n d a r d  g a u g e .  7 0  1 b .  T  r a i l .

O F F I C E R S . — P r e s . ,  S a m u e l  I n s u l l ,  C h i c a g o ;  V . - P .  a n d  T r e a s . ,  R .  W  
W a i t e ;  S e c . ,  F .  J . S t r a t t o n ;  G e n .  M g r . ,  M a r t i n  J .  I n s u l l . — V .  8 2 ,  p .  5 0 9 ,  8 6 8 .
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(1) United Qas & Electric Co.
m  O R P , u N I Z '5i;T I , ? !^ - — ' I n r o r p o r a t e d  I n  I n d i a n a  I n  1 0 0 2  a n d  a c o u l r e d  t h e  
N e w  A l b a n y  G a s l i g h t  &  C o k e  C o . ,  N e w  A l b a n v  L l i r h t  H e a t  A P o w e r  r v .6

^  o t h e  " t o w n s  K i n  ^ A l b a n y  a p d  5 0  V e a r i  I n  J e R e r l o n X  I r o m T i o l  
bno n d s e o r 0N e w  A l b a n y  C oG u a r a n t c c s  t h e  $ 2 5 0 , 0 0 0  f i r s t  m o r t g a g e

s t o J k ° $ i K o o o N oDo o B ( $ f o o f ~  n a te ' Interest- M a tu ri“ '-
o o o H m i ^ 6  S 7 5 0 ' 0 0 0  ( s X : | , I ? 5 i  .  5 ' g j - j —  5  V i l . ' o o o  "  S e V t e x Y . '  

u u '  g o l d ---------------------------------- c  j i n t e r e s t  a t  A m e r i c a n  T r u s t  &  S a v .  B a n k

F i r s t  c o n s o l i d a t e d  m o r t g a g e  1 0 0 * 1 ° ' ’  “ *  ^ o t o o T '  l ^ ’ t e x f 1

l l ’ o o o i 0 0 0  g 0 l d  ( 5 5 0 °  a n d  I n ^ f s t  a t  A m e r i c a n  T r u s t  A  S a v i n g s  B a n k

^ ^ “ S  %  W ?2000, $500 a n d  $100) ------------ c / I n t .  a t  C e n t r a l  T r .  C o .  of  111., C h i c . , T r u s t e e

f l r f t ° ^ - S ' 7 i s a 1i e n 0 ?  n e w  c o n s P 1.3  a r e  r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  
v v m  one I V 3 9 ' ? 0 0  a , ! e  r e s e r v e d  f o r  f u t u r e  b e t t e r m e n t s  a n d  I m p r o v e m e n t s ,  
r p H ? o r f ° °  « r e i d e p o s i t e d  t o  s e c u r e  t h e  n o t e  I s s u e  a n d  $38,000 h a v e  b e e n  
i n n ?  ! ' „ „ BK0 t ih  ' s s a e s  m a t u r e  s e r i a l l y  f r o m  1007 t o  1042, b u t  t h e  b o n d s  o f  
1002 m a y  b e  c a l l e d  a f t e r  J u l y  1 1012 a t  105 a n d  I n t e r e s t ;  t h e  n e w  c o n s o l s  
a f t e r  J u l y  1 1024 a t  105 a n d  i n t e r e s t .  S e e  V .  79, p .  2458. T h e  1907 n o t e s  
ar?i a f C h r e d  b y  110%  o f  t h e  1004 c o n s o l i d a t e d  m o r t g a g e  b o n d s  Can he 
c a l l e d  a t  101 a n d  I n t e r e s t  o n  30 d a y s ’  n o t i c e .  U n i s s u e d  n o t e s  a r e  r e s e r v e d  
t o r  f u t u r e  I m p r o v e m e n t s .  V .  85, p .  1466. r e s e r v e d

E A R N I N G S . — F o r  y e a r s  e n d i n g  J u n e  3 0 .  F i s c a l  y e a r  c h a n g e d  I n  l o i n  
f r o m  M a y  3 1  t o  J u n e  3 0 .  Figu res tor  1 9 1 0  include  1 3  months. 9 1 0

G r o s s  e a r n i n g s . ........................ _ .......................................... s -m m / s o o  n ' i ’ L
O p e r a t i n g  e x p e n s e s  a n d  t a x e s ____________________ T b b i o 2 1 ^ 1 8 8 ’ o T l

$ 1 1 7 , 6 1 8
6 6 , 4 8 4

$ 5 1 , 1 3 4B a l a n c e ---------------------------------------------------------------------------------------------------------- $ 4 0 , 2 7 3
O F F I O E R S . - P r e s , ,  S a m u e l  I n s u l l ,  C h i c a g o ;  V . - P .  a n d  T r e a s  R  w  

W a i t e ;  S e c . ,  F .  J .  S t r a t t o n ;  G e n .  M g r . ,  M a r t i n  J  I n s u l l *  S u n t * ’  r ’  w *  
D u n b a r .  V .  8 0 .  p .  1 2 3 6 ;  V  8 1 .  p .  1 7 0 4 ;  V .  8 2  p .  8 7 1 ;  V  8 5  'p  7 3 7 ; ’ l 4 6 6  

(a) Louisville &  Southern Indiana Traction C o .

r * w ? i ? , A i Q ^ ? A n ild 0 i^r ; Y i . n c o r p ? r a t f d  !,n  I n d i a n a  u n d e r  t h e  G e n e r a l  R a i l r o a d  
i n  ^ 9 9 3 .^ a n >vr 3  s n c n e s s o r  t o  t h e  S o u t h e r n  I n d i a n a  I n t e r u r b a n  R a i l w a y  

C o .  L e a s e s  t h e  N e w  A l b a n y  S t r e e t  R a i l w a y  C o  f o r  2 5  v m r q  f m m  a  no* 1 
1 9 0 3  ( w i t h  p r i v i l e g e  o f  r e n e w a l  f o r  2 5  y e a r s )  a t  a ’ v e a r l v  r e n t * , )  n r ° * £ n n U ? h l  
I n t  c h a r g e s  a n d  t a x e s  a n d  d l v s . o f 4 % ^ * 1 0 0 . 0 0 0  p r e ? e ^ d s t o c k * 5 ™ ’  7 7

“ , t n / r “ " C' ' iW S  o w n e d \ r e  f o r V o  y ^ a i s ?  a l s o ^ e m l U e d ^ t o  c a n y  f r e i g h t ® 6 6  
S T O C K  A N D  B O N D S -  Date. Interest.

Date. Interest. M aturity

5  g  J - D

O u tsta n d in g .
$ 5 0 0 , 0 0 0  ________

4 3 1 , 5 0 0  D e c .  1 1 0 3 6

M aturityC o m m o n .  $ 2 , 0 0 0 , 0 0 0  ( $ 1 0 )  . .  ’  “ * '< - « •
P r e f 6 % c u m .  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 ) ..................................................  4 4 4  n 2 n  ...............................
F i r s t  m o r t g a g e  $ 1 , 0 0 0 , 0 0 0 )  1 0 0 3  Y g  M - s i s  1 0 0 0  0 0 0  « w T < f i a «  

g o l d  ( $ o 0 0 . 0 0 0  a n d  $ 1 , 0 0 0 )  ) I n t .  a t ^ A r n e r .  T r u s t  & ‘ S a v .  Bankf C h i c a g o 3

N e w  A l b a n y  S t .  R y "  $ 2 5 0 , 0 6 6 /  1 0 S 2  5  F - a ” ’ ’  C ° ” 2 5 0 U0 0 0 1 A u g T l 9 &
( $ 1 , 0 0 0 )  g u a r  p t l n  A  I n t e r !  I n t .  a t  U .  S .  T r u s t  O o .  L o i f i s v m ^ t r u i t e e

l o f r d , i n t ^ s St, n k l sn | e ^ n f,7 7 ! ’ Upt

g u a r a n t e e d Ub y RU n f t e d °  G a s °  A ^ t e e l j l c . 16 8 4  d a 4 °  a t  1 0 5  an<1 l n t e r e s t  a n d  a r e

iv rJ ^ <')A ' i h n ^ 0 c{le r a *e ? i 3 3  m i l e s  o f  t r a c k ,  I n c l u d i n g  1 0 > S  m i l e s  l e a s e d  f r o m  
J d ? i^  , r e e t  a n d  a l s o  l i n e  b e t w e e n  N e w  A l b a n y  a n d  J e l f e r s o n -
P l e t e ’d  h  S °inyt  ' T o n i "  J « ‘ T c r s ° n v i l l e .  A n  e x t e n s i o n  t o  L o u i s v i l l e  w a s  c o m *

S L ! ,H o b j S vi ° 5 ! °  “ 3 “ “  S o ^ v i K S L  M ^ l k V !  g

w 5 ! £ 7 i e e R § ’ T P ,£ ! s ’ . .-S a r n 3 ie l  I n s u l l .  C h i c a g o ;  V . - P .  a n d  T r e a s .  R  w  
W a i t e ,  S e c . ,  F .  J .  S t r a t t o n ;  G e n .  M g r . ,  M a r t i n  J .  I n s u l l . — V .  8 1 ,  p .  1 7 0 2 .

LOWELL, MASS.
LOWELL &  F I T C H B U R G  S T R E E T  R Y . — A  t r o l l e y  r o a d .
D efault . — D e f a u l t  o c c u r r e d  In  p a y m e n t  o f  I n t e r e s t  o n  T n i v  1 i o e «

J " ™  4 9 9 9  a  p r o t e c t i v e  c o m m i t t e e  o f  t h e  L o w e l l  A  F U c h b u r g  V u c tr ic  C o

R v d  S e e  V t 8 8 r a | f e i f “find S o ° i P a y  0 f f  P,o a t l n g  d e b t  o f  L o w e l l  A ^ F l t c h b u r g  S t '  
R* l ? 6 0 *, ° n l y  a  s m a l l  p a r t  o f  d e b t ,  h o w e v e r ,  h a s  b e e n  p a i d  

I n  M a y  1 0 1 1  t h e  b o n d s  a n d  s t o c k  o f  t h e  L o w e l l  A  F i t c h b  S t  U v  . . . u , 
p f r r / r i T n  t C d  a s  ^ ' l a t e r a l  f o r  $ 5 5 0 , 0 0 0  b o n d s  o f  t h e L o w e f i  A  F i t c h b u r g  
h o l d e r s . 0  V .  o l f V ^ s a s !  p r o t e c t l v e  c o m m i t t e e  o f  t h e  Electric  C o .  b o n d -  

O R G A N I Z A  r i O N .  I n c o r p o r a t e d  I n  M a s s a c h u s e t t s  I n  1 9 0 3

S t o o ™ j F t -L O O O , | U ) i D S ~  Date- lntereSL  ° “ s S2 7 5  0 0 0 '  MatUrU«

> W ' „ o M l R  A W l  I A
C u r r e n t  l i a b i l i t i e s  J u n e  3 0  1 9 1 1 . ..................... ..................._ 6 4 , 7 7 7 P h  T r U S t

Bonds. A r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a t e .

3 0 0 * ^ H ^ i r?nGnS - T r Ir ? r  r a r  e n d i n g  J u n e  3 0  1 0 1 1 ,  g r o s s ,  $ 5 3 , 0 0 6 ;  n e t ,  $ 1 4 , 
3 9 0 ,  o t h e r  I n c . ,  $ 6 5 .  c h a r g e s ,  $ 1 5 , 8 8 8 ;  d e f i c i t ,  $ 1 , 4 3 3 .  *  *

I  n w ? i i V ^ . n , |)C,r a t aS 1 4  m i le 3  f r o t n  L o w e l l ,  w h e r e  I t  c o n n e c t s  w i t h  t h e  
L e m n l n s f e r % t r e e t  R ^ e r , A T ii e r e KC o n n uC t l°ua  l s  m a d e  w l t h  t h e  F i t c h b u r g  A  
f o r d  t o  w i s f f o r d  ^ ' c a r A * T s n o w p l o w a b ° U t  5  m l l e S ’ f r o m  N o r t h  C h c l m s

T r ^ ! IJCe f e RmS, a r & . l T e| 3 Wp .  f R 5 8

CHOCTAW R A I L W A Y S  ^

p e r p e t u a l ;  r a i l w a y  f r a n c h i s e * e x p R e s ‘ I n *  1 9 4 2 .  L l g h t  a n d  P O w e r  f r a n c h l s e

S t o e k ? c o r n  . 7 * 7 5 0 , 0 0 0 *  ° S ~  ^  IntereSl' ° U‘t Ŝ f Z
P r e f e r r e d .  $ 2 5 0 , 0 0 0 ......................................................................................  2 4 8 ’ a n n
'  ' m t g e .  $ 1 , 5 0 0 , 0 0 0  g o l d \  1 9 0 8  5  M - S  8 8 3  0 0 0

S T O C K  A N D  B O N D S —
S t o c k ,  $ 2 , 0 0 0 , 0 0 0  ( $ 5 0 ) . . .
1 s t  m o r t g a g e  $ 2 , 0 0 0 , 0 0 0  g o l d /  1 9 0 6  „  .  „ 0 . n u „  „ „ „  . . . .

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ---------------c * | I n t e r e s t  a t  H a r r i s b u r g  T r u s * t  C o  T r u s t e e

i n t  ' r a  o o d  X /  D ? ? '  t“ °  S S  ‘ n l ’ J' 0 t  , 0  c a "  «  n o a m i

j & s K i a ' t S l i s t e ' L ' s s s s
t o n  v i a  I r w i n  a n d  a n  e x t e n s i o n  f r o m  W e s t  N e w t o n  t o  H e r m U H e  e x p e c t e d  

9 0 - * b  /  g i r d e r ? *  ° n  1 9 1 1 '  G a u g e ’  5  f t ‘ 2  ^  I n c h  • 7 0 - % T 7 a I l a n d ? 3 a n d

O F F I C E R S . — P r e s . ,  M a n n i n g  S t l r e s ,  M c K e e s p o r t :  V . - P s  I  I  R o b e r t 
s o n ,  W e s t  N e w t o n ,  a n d  A n d r e w  P e c k ,  B k l y n ,  N .  Y . ;  T r e a s  G e o r g e  D  C o o k

- V B 8°3a d p a 4y 9 3 ^ V Y8'B # “ « V  ^ > a e h r ’. W c ? t  N e w ? o n !
V .  9 0 ,  p . P i l l .  ’  V ’  8 5 ,  P ’  3 4 6 ,  v >  8 7 ,  P ’  1 4 2 1 :  V - 8 8 ,  p>  5 ° S ;  v * 8 0 .  p .  0 0 4 ;

MACON, GA.
MACON R AIL W A Y & LIGHT CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  G e o r g i a  o n  O c t .  2 3  1 0 0 2  h v  t h e

d a t e d  ftS  ® r e t t  R v  *  *t h e  ° M ^ n n  V  c o n s o l i d a t i o n  o f  t h e  M a c o n  C o n s o l l -u a i e a  o r , r e e t  K y . ,  t n e  M a c o n  E l e c t r i c  L i g h t  &  R y . .  t h e  N o r t h  A* S o u t h
ai S ?  i l 16 M e t r ° P o l I t a n  S t r e e t  R y .  T h e  c i t y  o r d i n a n c e  D c r -  

w  i m 2 * —  * " »

o JIS S n K fZ V o °( t P o So ~ _ , ° f “ * ' n ' ‘ r * “ - “ g f 8 o o » i „ " f ' » « ' » •
P r e f  $ 3 0 0 , 0 0 0  ( $ 1 0 0 )  6  %  c u m ______  6  A - O  3 0 0  0 0 0  A D r  i  l l
M a. Cl ^ o o  i O M  5  «r J . J  l . o o o ' o o o  J a n .  1 1 0 5 3

$ 1 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  _ — c *  1 1 n t .  a t  T r u s t  C o .  o f  A m e r i c a .  N .Y .  T r u s t e e
^  f i r s t  m t g e )  1 8 9 9  6  g  J - J  4 2  5 0 0  f a n  1 1 9 2 0

$ 1 0 0 , 0 0 0  ( $ 5 0 0 )  g o l d -------- e * l  I n t .  a t  R o w l i n g  G r ^ e n  T r .  C o .  N  Y  T r u s t

d a f e  a t S lT o M f n d  ? n t '  W i ’ n n n  ? o n s p l s  a r e  s u b j e c t  t o  c a l l  o n  a n y *  I n t e r e s t  a a t e  a t  l i o  a n d  I n t .  $ 4 1 , 0 0 0  b o n d s  a n d  $ 2 8 , 7 0 0  s t o c k  a r e  h o l d  h v  
S a v f a n n a h ^ T r u s t  C o .  t o  r e t i r e  t h e  $ 4 2 , 5 0 0  b o n d s  r e m a i n i n g  o u t .  wSee V \

I n ci>u iilvc'1CiSin~in  1 1 ^ ( n w Y ' * ! " /  h a n „ b e ™  p a .ld 1 o n  p r e f e r r e d  1 0 0 3  t o  1 9 1 0

S c p t S,lVl % %  I n V o u ^ j ’a n . ! 6 ! ^ .  ' l 8 t  d l v - 3 % - p a l d  1 9 1 0 :  

beeRn°re-?«u7 w7 thS7“ lb°?SSf.eS ab°Ut 32^ m,IeS of track’ aU of wldch ha«
R E P O R T . — F o r  y e a r s  e n d i n g  D e c .  3 1 ;

Calendar Gross Net In t .&  D lv .  (
Years—  earns. earns. taxes. D iv . 

common.
Other
exp.

B a l.
su rp .

iSoSi (4M)539'047 *23-2i 3

p4894^' 8 1 ’ P ' 5° 8, V ‘ 85 ’ P< 1003: V- 80, p - 4 2 1 ’ I*564! v * 8P- P* 529; V .  9 l !

MADISON, WIS.
SOUTHERN WISCONSIN RAILW A Y C O . - A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — S u c c e s s o r  t o  t h e  M a d i s o n  A I n t e r u r b a n  T r a r t i n n  Cn 

M a i  I s o 'n  T r a c t i o n  C o 1 ° w  h m  h ™ '  i1, 0 0 ,5, ’  a n d  o n  S e p t * 1 1 0 0 5  p u r c h a s e d  ° t h e  
F r a n c h f i e s  e x p i r e  h i  V o V i  o s s  .  A0  ? o V 5 CCSS0,r  t o  t h o  M a d i s o n  E l e c t r i c  R y .

1 0 3 8 j » n d  1 0 4 4 ,  a n d  a r c  p r a c t i c a l l y  e x c l u s i v e .
Outstanding. 

$ 5 0  0 0 0
M a tu rity .s t^ ocsfo£$oDo?>°,So'?s-  DM- “ •

“^ a iisrs/ss ;.S 5 to.m? ) I;?“2,0,?i£„Ms*§.v.
Gef 5 r« i& r°:rjh irM
p in '? o , ? <l Sn T " M ^ d , . ? 0 I ni S r u * T r a c .  m t g e .  w a s  f o r  $ 1 , 2 0 0 , 0 0 0 ,  b u t  m t g e  w a s  
C <i ? e r ! i a n d  o n *y  5 6 8 5 , 0 0 0  I s s u e d ,  t h e  b a l a n c e  b e i n g  c a n c e l e d .  W h o l e  I s s u e  
S m b h T n i l ?  “ u  d a t e  a t  1 0 2  a n d  I n t .  o n  6 0  d a y s ’ n o t i c e .  O r i g i n a l l y

*ify.SSSf
r ^ e r v e d 6 t o ^ e t i r e ^ b o v e ’ p d o r  l i e n s  1 5 (5 ° ’  ° f  t h °  g C n ’  n l t g C ”  5 6 8 3 ' 0 0 0  a r c

$ 8 R 22P5O R l ’n  19Y 9 a rC T o i s n s i f i 2 C5 - m  5 1 7 9 *2 G 9 :  n o t . a f t e r  t a x e s .
O F F I O F - ’ R S  —  p ’r «  P  5 i u 2 , w 5 0 : . n c t ’  a f t e r  t a x e s ,  $ 8 0 , 7 0 1 .

M aturity

1 s t
M a r .  1 1 9 3 8

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ---------------------/ M c A l e s t e r  T r u s t  C o . ,  T r u s t e e .

n t e r e s t  I s  p a y a b l e  a t  C o l o n i a l  T r u s t  A  S a v .  B a n k  C h le m r n *  
^ f a t ,* c ' t y  B a n k ,  N .  Y . ,  a n d  M e r c a n t i l e  T r u s t  C o . ,  S t .  L o u i s  B n n r i a T d  
a d b j e c t  t o  c a l l  a f t e r  1 0 1 3  a t  1 0 5 .  R e m a i n i n g  b o n d s  may b e  i s s u e d  i . m w  
c e r t a i n  r e s t r i c t i o n s ,  f o r  a d d i t i o n s  a n d  a c q u i s i t i o n s .  V .  8 8 ,  p  R J i o  '  u n d e r

1 9 O I L ^ r o s s ^ , ° $ l ’6 7 R 6 7 ; Cn e t ? d$ 7 4 ,2 9 0 ^  1 9 1 ° ’  g r ° 8 3 ’  5 1 9 7 ’ 9 0 3 l ' n e t  . $ 6 3 , 1 1 3 ;

„  ? 9 A i ? ;  O p e r a t e s  I n  c i t i e s  o f  M c A l e s t e r  a n d  H a r t s h o r n e .  a n d  a n  i n t e r  urban, o v e r  p r i v a t e  r i g h t  o f  w a y ,  b e t w e e n  t h e  t w o  c i t i e s .  2 3 . 2 6  m  o f  tn n u  
g a u p f e ;  r a i l ,  6 6 - 7 0 - I b .  T .  1 2  p a s s e n g e r  c a r s ,  7  o t h e r  cars t r a c k '

F W h . F 1Cn ' R S in - P f n 3 ' ,^ I l l i a m  B u s b y ,  M c A l e s t e r ;  V . - P .  A  G e n  A l g r  I  F  
F J e ^ lje r *  D a n v i l l e ,  111.; T r e a s . ,  C .  V V . D a w l e y ;  S e e .  A  A u d .  I )  R  S f p n h n n a ”

V  8i?SpermoV; 78’ P’ 2334: V ’ 8°’ P - 2458: V ’ 81* P 2o’4f v R 80&.tepPh5e46’:

DirrcDlm McKe e s p o r t , p a .
PITTSBURGH McKEESPORT & WESTMORELAND RY.

T a n  — I n c o r p o r a t e d  I n  P e n n s y l v a n i a  I n  1 0 0 6  a n d  o n
J a n .  2 9  1 9 1 0  t o o k  o v e r  t h e  P l t t s b .  A  W e s t m o r e l a n d  R y  C o  r v  n o  a !  , ,  ,°.n  
f r n m ^ ^ n m V 0 1  b o n d . w i t h  t h e  e x c e p t i o n  t h a t  t h e  c o u p o n s  f o r  a ’v e a r s

s^5% j«i2u5srtJaS,s2STg2#,a.BssSLsisi
been exchanged.1”  ab0tU 52,500 bouds <0,lt ot total ot , 3 5 0 .0 0 0 , have

Franchises  perpetual and permit the carrying ot  freight and c o a l

Franchises  p e r p e t u a l .
S T O C K - 9  P  Date.

S t o c k ,  $ 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ...............................
F i r s t  c o n s o l  m t g e ,  $ 2 , 0 0 0 , 0 0 0 , ]  1 0 0 1

Interest.
Q - J

5  g  A - O

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT A  POWER CO. 
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 0 0 1  I n  N e w  H a m p s h i r e  a n d  m m .  

p r i s e s  t h e  s e v e r a l  l i g h t ,  p o w e r  a n d  s t r e e t  r a i l w a y  p r o p e r t i e s  I n  a n d  a c r o u n d  
M a n c h e s t e r .  T h e  c o m p a n y  o w n s  t h e  s t o c k  o f  t L  M a n c h e s t e ?  E l e c t r i c  C o  
w h i c h  c o n t r o l s  the M a n c h e s t e r  E l e c t r i c  L i g h t  C o .  a n d  the M a n c h e s t e r  S t r e e t  
R v . *  a l s o  o w n s  e n t i r e  $ 1 7 5 , 0 0 0  s t o c k  o f  t h e  M a n c h e s t e r  A ^ D e r r v S t r e e f R w *  
M a n c h e s t e r  S t .  R y .  s t o c k  n o w  a u t h o r i z e d  a n d  I s s u e d ,  $ 1 , 2 1 9 , 5 0 0  y "
,  J "  d u n e  1 0 0 6  M a n c h e s t e r  T r a c t i o n  L i g h t  A  P o w e r  a c q u i r e d  t h e  e n t i r e  
S t r e e t 0 0 ! ? J n ° fn  5 2 4 0 - 9 0 0 )  c a p i t a l  s t o c k  o f  t h e  G o d s  F a l l s  L i t c h f i e l d  A  H u d s o n  

,  ( n a .m . ° „ , c i ’ ^ c d  l n  F c b * 1 9 0 7  t 0  M a n c h e s t e r  A  N a s h a u  S t r e e t
i ^ f e l e D d  *S S P e d  $ 3 5 0 , 0 0 0  s t o c k  t o  p a y  f o r  t h e  s a m e  a n d  t o  p r o v i d e  c o s t  o f  
I m p r o v e m e n t s ,  A c .  S e e  V .  8 2 ,  p .  1 3 8 0 .  p r o v i u e  c o s t  o f

I n  N o v .  1 9 0 8  t h e  C o m m ,  a u t h o r i z e d  t h e  M a n c h e s t e r  T r a c .  L t  A  P n w  r n 
t o  I s s u e  $ 4 0 0 , 0 0 0  a d d i t i o n a l  s t o c k  t o  t a k e  o v e r  t h e  s t o c k s  o f  t h e  M a n c h e s t e r  
A  N a s h u a  S t .  R y .  a n d  t h o  M a n c h e s t e r  A  D e r r y  S t .  R y .  A t  t h e  s a m e  t i m e  
n A n i J o m i n i r e Ue e ° r ! z e d  a n  I n c r e a s e  o f  $ 4 0 , 0 0 0  I n  s t o c k  o f  t h e  f o r m e r  c o m -  
p a S .y  a n d  $ 5 0 , 0 0 0  I n c r e a s e  I n  l a t t e r  c o m p a n y ’ s  s t o c k .  V .  8 7 ,  p .  1 4 2 0 . ° m

Outstanding M atu rity . 
$ 2 , 8 0 0 , 0 0 0  J u l y  1 5 ’ 1 1 , 2 %

« S 2 !« .T
o “ m 5 S ' S " ; mj  i§s; 5 I f s  ?§g*ss° SSL ! iSU
Vf«gn0 l 2  $n ° 0 . ° £ 0  0 0 0 ) . . . . i I n t e r e s t  a t  A m e r i c a n  T r u s t  C o  , B o s t o n  T r®
M a n  A  D e r r y  S t  R y  1 s t  m t g e .  I 1 9 0 7  5  J - D  1 2 5  0 0 0  D e c  1  1  n ? v

$ 5 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) ,  g u a r . . .  J I n t .  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e 7 

t h ( l n c w  r ,r 8 t  c o n s o l i d a t e d  m o r t g a g e  $ 2 5 0 , 0 0 0  a r e  r e s e r v e d  t o  
SF«nr= ° T J i 1l e bA n d 8  o f  t b e  M a n c h e s t e r  E l e c t r i c  L i g h t  C o .  T h e  G o f f S  
f r e  m i n i t C h ^ e  d  H u d s o n  a n d  t h e  M a n c h e s t e r  A  D e r r y  S t .  R y  b o n d s  
a r e K u a r .  p r l n .  a n d  I n t .  b y  M a n .  T r a c . ,  L t .  A  P o w e r  C o .  d

8 'b S S ?W g ? !! ‘ ,l388 “ {£*. * «*•  «•
— f I r 3 t  d i v i d e n d  o f  3  %  o n  J u l y  1 5  1 0 0 1 ;  i n  1 0 0 2  6  % •  in  i n n i  

. jS j^ a u t t c d  t o  q u a r t e r l y ' .  7  H  % ;  l n  1 0 0 4 ,  6  %  .* I n  1 0 0 5 ,  0  % ;  1,1 1 0 0 6  7  % •  h ?  
0 7 .  8 M % ;  0 8 ,  8 % ;  ’ 0 9 ,  8 % ;  ’ 1 0 .  8 % ;  ’ l l ,  J a n . ,  2 % ;  A p ] . ,  2 % ;  J u l y ,  2 %  

R E P O R T .  O f  t h e  M a n c h e s t e r  S t r e e t  R y .  f o r  y e a r s  e n d i n g  J u n e  m  • °
... ..........  Net. In t .A  Tax. •D ividends. %urPlus

* 9 3 ’ 9 9 9  « } 2 . 0 0 1 ( 6 % ) $ 7 3 . 1 7 0  $ 8 , 1 3 8
8 7 , 8 3 3  1 2 , o 0 7  ( 0 % ) 7 3 . 1 7 0  2 1
8 1 , 1 7 0  1 4 , 4 5 6  ( 6 % ) 6 4 , 2 3 3  5 ,’ l 0 0

J9,1,9'}4........................................$ 3 ^ 7 ° ,5 * 1 9

V T r M T V r31o I d e ? .<i  o n  * ' f a n c h e s t e r  S t r e e t  R y .  s t o c k
M a n c h e s t e r  T r a c . ,  L i g h t  A  P o w e r  C o .  f o r  y e a r  e n d  

d u n e  3 0  1 9 U ,  g r o s s ,  $ 4 8 5 , 2 4 5 ;  n e t ,  $ 3 1 8 , 3 4 8 ;  o t h e r  i n c o m e y $ 7 8  " v n -  
ln tA & § ? , ’ ^ 1 1 8 - 0 0 9 : d l v s . ,  $ 2 2 4 , 0 0 0 ;  s u r p l u s ,  $ 5 4 , 6 2 7 .  ’  5  8 15 .7 J ,
t3m p%.P m E R k S ’ '7 r P r e s * ' W i l l i a m  A .  T u c k e r ;  V . - P .  a n d  G e n .  M e r  r h , „ h i .  
S m i t h ,  T r e a s . ,  S .  R e e d  A n t h o n y . — V .  8 6 ,  p .  4 2 1 ;  V .  8 7 ,  p .  l i b o , *  / 4 2 0  °

MANISTEE, MICH.
MANISTEE LI0HT & TRACTION CO.

s , f  S 3 U&  b i f A o r f f i ,cr„ „ S r , ? e . b ^
I f  SCI i n i  t h e  T h c  c o m m U t C 0  <v * 8 8 *  p *  5 0 6 )  Is  c o n s i d e r i n g  t h e  a d v i s a b H I t v  
° 4 ,3®I" “ K , t b e  p r o p e r t y  a t  a u c t i o n .  I f  t h i s  Is  n o t  d o n e  t h e  m m 2 » ! l , i n  

• I s e  r o f t t e t e n t  f u n d s  t o  r e h a b i l i t a t e  t h c  p r o p e r t y  a n d  o D c r - i t c  i t  t h a m u i ^ M  
r U p  t o  S e p t .  1 9 1 1  n o  s a l e  h a d  b e e n  m a d e .  p c i a t e  u  t h e m s e l v e s .
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O R G A N I Z A T I O N . — O r g a n i z e d  I n  1 9 0 6  I n  M i c h i g a n  a s  a  c o n s o l i d a t i o n  
o f  t h e  N o r t h e r n  M i c h i g a n  T r a c t i o n  a n d  N o r t h  W e s t e r n  M i c h i g a n i  U .  «  
P o w e r .  D o e s  t h e  g a s ,  e l e c t r i c  l i g h t  a n d  s t r e e t  r a i l w a y  b u s i n e s s  In  M a n i s t e e ,  
F i l e r  C i t y  a n d  E a s t  L a k e .  Franchise  3 0  y e a r s  f r o m  1 9 0 4 .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 8 ,  g r o s s ,  $ 6 8 , 7 6 8 ;  n e t ,  a f t e r  t a x e s ,  
$ 1 9 , 8 1 0 .  I n  1 9 0 7 ,  g r o s s ,  $ 5 0 , 5 2 2 ;  n e t ,  a f t e r  t a x e s ,  $ 2 , 7 7 3 .

R O A D . — O p e r a t e s  1 0  m i l e s  o f  t r a c k .  G a u g e  4  f t .  f>'A I n .  3 a  t o  4 0 - i d .
T  a n d  8 5 -1 1 ) .  g i r d e r  r a i l s .  3 0  c a r s .  O p e r a t e s  a  5 0 - a c r e  p a r k  o n  L d K e  
M i c h i g a n . — V .  8 5 ,  p .  8 6 4 ;  V .  8 8 ,  p .  1 5 8 .

MARION, ILL.
COAL BELT ELECTRIC RY
I n  1 9 0 4  p a s s e d  I n t o  c o n t r o l  o f  t h e  S t .  L o u i s  I r o n  M o u n t a i n  &  S o u .  R y .  G o .  
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding M aturity

S t o c k ,  $ 3 0 0 , 0 0 0  ( $ 1 0 0 ) ...................................................... ................  $ 3 0 0 , 0 0 0  ------------ -------------
E A R N I N G S . — F o r  f i s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 4 7 , 1 7 8 ;  n e t .  

$ 7 , 3 8 3 .  I n  1 9 1 0 ,  g r o s s ,  $ 4 7 , 7 8 8 ;  n e t ,  $ 5 2 2 .
R O A D . ___ O p e r a t e s  1 5 . 3 3  m i l e s  o f  t r a c k  f r o m  M a r l o n  t o  C a r t e r v l l l e  a n d

H e r r i n .  S t a n d a r d  g a u g e .  5 2  t o  7 0 - l b .  T  r a i l .
O F F I C E R S . — P r e s . ,  G e o .  J .  G o u l d ;  V . - P . ,  E .  J .  P e a r s o n ;  G e n .  M g r . ,  

A  W  S u l l i v a n ;  S e c . ,  F .  W .  I r l a n d ;  T r e a s . ,  F .  M .  H i c k m a n ;  G e n .  A u d . ,  
J . ' g . D r e w ,  S t .  L o u i s ;  S u p t . ,  W .  E .  M e r r i f i e l d ,  C h e s t e r .

MARSHALLTOWN, IA.
MARSHALLTOWN LIGHT POWER & RY.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I o w a  I n  1 8 9 2 .  E x c l u s i v e  r i g h t s  

t i l l  1 9 1 7 .  R u n s  e l e c t r i c  l i g h t i n g  a n d  g a s  p l a n t  a n d  e l e c t r i c  r a i l w a y .
S T O C K  A N D  B O N D S —  Date Interest. Outstanding. M aturity

S t o c k ,  c o m .  ( $ 5 0 0 , 0 0 0 )  ( $ 1 0 0 ) ---------  --------------------------- $ 2 5 0 , 0 0 0 f . p .  - - - - - - - -
p r c f .  $ 1 0 0 , 0 0 0  c u m _________________. . . .  6 - 7  8 2 , 0 0 0  î GG t c  x  t
1 s t  m o r t g a g e  ( $ 1 5 0 , 0 0 0 ) 1  1 8 9 3  6  g  J - J  1 5 0 J ) 0 0  J U l y T v „ c t ° p p 3

g o l d  ( $ 1 , 0 0 0 ) ...............................c * j l n t .  a t  111. T r .  & S a t .  B k . ,  C h i c a g o ,  T r u s t e e .
Stock and Hands.— O f  t h e  $ 8 2 , 0 0 0  o u t s t a n d i n g  p r e f . ,  $ 5 0 , 0 0 0  Is  7 %  s t o c k  

a n d  $ 3 2 , 0 0 0  6 % .  P r e f .  i s  r e d .  a t  1 0 5  a n d  d i v .  B o n d s  c a n n o t  b e  c a l l e d .  • 
D ividends.— O n  p r e f .  h a v e  a l l  b e e n  p a i d  u p  t o  A p r i l  1 9 1 1 .  
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 9 ,  g r o s s ,  $ 1 1 1 , 0 4 2  I n  1 9 0 8 ,  g r o s s ,  

$ 9 4 , 1 4 6 .  I n  1 9 0 7 ,  g r o s s .  $ 8 8 , 0 5 5 .
R O A D . — T r o l l e y  t r a c k ,  4  m .  S t a n d a r d  g a u g e ,  4 0  a n d  6 0 - l b .  T  r a i l .  

O F F I C E R S . — P r e s . ,  C .  D .  J o n e s ,  I n d e p e n d e n c e ,  I # . ,  S e c . ,  S .  D .  H o v e y ,  
I n d e p e n d e n c e ,  l a . ;  T r e a s .  a n d  S u p t . .  M .  ) V .  H o v e y ,  M a r s h a l l t o w n ,  l a .

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RY. CO.
O R G A N I Z A T I O N .  E T C . — A  t r o l l e y  r o a d .  O p e r a t e d  s i n c e  J u l y  1 8 9 7  

O w n s  r i g h t  o f  w a y  3 3  f e e t  w i d e  f r o m  M a s o n  C i t y  t o  C l e a r  L a k e .  9  m i l e s .  
L e n g t h  o f  l i n o  w i t h i n  a n d  b e t w e e n  t w o  c i t i e s ,  1 7 . 6  m i l e s .  H a n d l e s  a l l  
f r e i g h t  c o m i n g  o v e r  I o w a  C e n t r a l ,  C h i c a g o  & N o r t h  W e s t e r n  a n d  C h i c a g o  
G r e a t  W e s t e r n  r a i l w a y s  b e t w e e n  M a s o n  C i t y  a n d  C l e a r  L a k e .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
Q f n f»k  * 2 0 0  0 0 0  -  _________________  $ 2 0 0 , 0 0 0  ---------------------------
1 s t  m o r t g a g e  M O O l d d d  g o l d l l f  - - - ^ 6  W  ^

N ^ l T o r ^ - ^ - - - - - 0. c g . {  I n L a t  F irs t* 5T r u s t  *
B onds.— O f  t h e  n e w  b o n d s  s u f f i c i e n t  a r c  r e s e r v e d  t o  r e t i r e  o l d  b o n d s  

T h e y  h a v e  n o  s i n k i n g  f u n d ,  b u t  a r e  s u b j e c t  t o  c a l l  a t  1 0 3  o n  6 0  d a y s  n o t i c e .
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 7 6 , 6 3 9 ;  n e t ,  $ 2 9 , 

0 0 6 .  I n  1 9 0 9 ,  g r o s s ,  $ 6 4 , 7 6 7 ;  n e t ,  $ 2 4 , 5 7 7 .
O F F I C E R S . ___ P r e s . ,  W. E .  B r i c e :  S e c .  a n d  G e n .  M g r . .  F .  J. H a n l o n ;

A u d . ,  G .  E .  P e c k .  ^

MATTOON CITY, ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p .  I n  I l l i n o i s  In  1 9 0 2  a s  t h e  M a t t o o n ^ C l t y  R y .  

a n d  o n  A u g .  2 5  1 9 1 0  c h a n g e d  I t s  n a m e  t o  t h e  a b o v e .  V .  9 1 ,  p .  6 o 5 .  O w n s  
e n t i r e  c a p i t a l  s t o c k  o f  t h e  M a t t o o n  L i g h t ,  H e a t  &  P o w e r  C o . ,  s a i d  s t o c k  b e 
i n g  d e p o s i t e d  u n d e r  t h e  R y .  C o . ' s  1 s t  m t g e .  T h e  P o w e r  c o m p a n y  h a s  n o  
b o n d e d  d e b t .  Franchises  e x p i r e  I n  1 9 3 0 .  R a i l w a y  franchises  i n  M a t t o o n  
a n d  C h a r l e s t o n  e x p i r e  1 9 6 0 .  H a s  c o n t r a c t  f o r  1 0  y e a r s  f r o m  1 9 1 0  f o r  c i t y  
l i g h t i n g  I n  C h a r l e s t o n .  I n  D e c .  1 9 0 8  s t o c k  w a s  d e c r e a s e d  f r o m  $ o 0 0 , 1 0 0  
t o  $ 3 3 0 , 0 0 0 .

S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. M atu rity  
S t o c k  $ 3 3 0 , 0 0 0  ( $ 1 0 0 )

MEADVILLE, PA.
MEADVILLE &  CAMBRIDGE SP’ GS STREET RY.— A n  e l e c t r i c  r o a d .  

D efault.— O n  D e c .  1 1 9 0 9  l n t .  o n  1 s t  M .  b o n d s  w a s  d e f a u l t e d .  V .  9 1 .
) .  3 9 7 .  F i r s t  m t g e .  b o n d h o l d e r s  h a v e  f o r m e d  a  c o m m i t t e e  w i t h  D .  K .  H U l i  
S e c . .  P i t t s b u r g h .  V .  9 1 ,  p .  3 3 6 ,  5 8 9 .  B o n d h o l d e r s ’  c o m m i t t e e  I s  d i r e c t i n g  

c o m p a n y ' s  a f f a i r s .  D e a l  w h e r e b y  E r i e  T r a c .  C o .  w a s  t o  a c q u i r e  c o n t r o l  
( V .  9 2 ,  p .  1 3 1 1 )  h a s  b e e n  d r o p p e d .

S T O C K  A N D  B O N D S . —  D ale. Interest. Outstanding. M atu rity . 
F i r s t  m t g e  $ 3 0 0 , 0 0 0  ( $ 5 0 0 ) 1  1 9 0 2  5 - g  J - D  $ 3 0 0 , 0 0 0  J u l y  1 1 9 3 2

g o l d .............. ............................. ............ c ’ / G u a r .  T i t l e  &  T r .  C o . ,  P i t t s b u r g h ,  T r u s t e e .
Bonds.— S u b j e c t  t o  c a l l  a f t e r  2 0  y e a r s  a t  1 0 5  a n d  i n t e r e s t .  
E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 4 0 , 8 9 8 ;  n e t ,  $ 1 , 2 4 1 .  
R O A D . — O p e r a t e s  1 6 . 2 0  m i l e s  o f  t r a c k  b e t w e e n  M e a d v l l l e  a n d  C a m 

b r i d g e  S p r i n g s ,  f o r m i n g  t h e  c o n n e c t i n g  l i n k  b e t w e e n  M e a d v l l l e  a n d  E r i e ,  
7 7 J $  a n d  8 5 - l b .  T  r a i l .  C o m m e n c e d  o p e r a t i n g  J a n .  1 5  1 9 0 3

O F F I C E R S . — P r e s . ,  C .  C .  T e n n i s ;  V . - P . ,  G e o .  S .  D a v i s o n ;  S e c . ,  M .  F .  
T e n n i s ;  T r e a s . ,  T .  C .  S t e p h e n s ;  a l l  o f  P i t t s b u r g h . — V .  8 9 ,  p .  4 2 ;  V .  9 1 ,  p .  
3 3 6 ,  3 9 7 ,  5 8 9 ;  V .  9 2 ,  p .  1 3 1 1 .

NORTHWESTERN PENNSYLVANIA RY.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  P e n n s y l v a n i a  I n  M a r c h  1 9 1 1  a s  

s u c c e s s o r  o f  t h e  M e a d v l l l e  &  C o n n e a u t  L a k e  T r a c .  C o . ,  V .  9 2 ,  p .  1 8 7  ( a  h o l d 
i n g  c o m p a n y ) . a n d  I t s  c o n t r o l l e d  c o m p a n i e s ,  t h e  M e a d v l l l e  T r a c .  C o .  ( v .  v t ,  
p .  2 6 2 )  a n d  t h e  P e o p l e ’ s  I n c a n d e s c e n t  L t .  C o . ,  V .  9 2 ,  p .  1 0 3 3 .  O w n s  t h e  
e n t i r e  s t o c k  o f  M e a d v l l l e  C o n n e a u t  L a k e  &  L i n e s v i l l e  S t .  R y .  ( $ 3 0 0 , 0 0 0 ) .  
C r a w f o r d  &  E r i e  R y .  ( $ 3 5 0 , 0 0 0 ) ,  P e o p l e ’ s  I n c a n d .  L t .  C o .  ( 5 1, 4 5 ' ° o ° )  
O a l t w o o d  P a r k  C o .  ( $ 2 0 , 0 0 0 ) ,  a l l  o f  w h i c h  a r e  p l e d g e d  u n d e r  t h e  1 s t  m t g e .  
o f  1 9 1 1 .  Franchises  I n  M e a d v l l l e  e x p i r e  I n  1 9 4 4 .  I n t e r u r b a n  franchise  
p e r p e t u a l .  A f f o r d s  c o n n e c t i o n  f o r  P e n n .  R R .  S y s t e m  w i t h  M e a d v l l l e .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n .  $ 1 , 0 0 0 , 0 0 0  ( $ 5 0 ) . . .  - ........................ - ................... $ 1 , 0 0 0 , 0 0 0  ...................................
P r e f . ,  $ 5 0 0 , 0 0 0  ( $ 5 0 )  5 %  n o n - c ---------  ------------ -- $ 0 0 , 0 0 0  tG ' u ' V I S I T
F i r s t  m o r t g a g e ,  $ 1 , 2 5 0 , 0 0 0 /  1 9 1 1  5  g  M - S  o o O .O O O  M c h  1 1 9 4 1

g o l d  ( $ 1 , 0 0 0 ) _________________c * l l n t .  a t  C e n t r a l  T r u s t  C o . .  N .  Y  t r u s t e e .
P e o p l e ' s  I n c a n d e s c e n t  L i g h t /  1 9 0 0  5 %  1 5 0 , 0 0 0  D e c .  1 , 1 9 - 0

C o .  1 s t  m t g e . ................................... t  D e l a .  C o .  T r .  S a f e  D e p .  &  T i t l e  I n s .  C o . ,  t r u s -

Stock.— E n t i r e  c o m m o n  s t o c k  I s  h e l d  I n  v o t i n g  t r u s t .
B o n d s.— O f  t h e  1 s t  M .  o f  1 9 1 1 ,  $ 1 5 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s ;  

r e m a i n i n g  b o n d s  a r e  f o r  I m p t s . ,  e x t e n s i o n s  a n d  a c q u i s i t i o n s  u n d e r  c e r t a i n  
r e s t r i c t i o n s .  S u b j .  t o  c a l l  o n  a n y  l n t .  d a t e  a t  1 0 5  a n d  i n t .  A n n u a l  s .  r .  
o f  1 %  o f  b o n d s  o u t  b e g i n s  N o v .  1 1 9 1 3 .  B o n d s  r e t i r e d  t o  b e  k e p t  a l i v e .  
V .  9 2 .  D . 1 0 3 3 ,  1 4 3 6 .

E A R N I N G S . — F o r  y e a r  e n d .  O c t .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 4 9 , 2 6 7 ;  n e t ,  $ 4 4 , 1 2 4 .  
I n  1 9 0 8 - 0 9 ,  g r o s s .  $ 1 3 1 , 3 3 1 ;  n e t ,  $ 5 3 , 0 7 3 .  O p e r .  e x p .  f o r  1 9 1 0  i n c l u d e  
e x t r a o r d i n a r y  r e h a b i l i t a t i o n s .

R O A D  — O p e r a t e s  l l } 4  m i l e s  o f  t r a c k  I n  M e a d v l l l e  a n d  1 6  H  m i l e s  b e 
t w e e n  M e a d v l l l e  a n d  L i n e s v i l l e ,  I n c h  a  2 - m i l c  e x t e n s i o n  t o  C o n n e a u t  L a k e .  
T o t a l  t r a c k ,  2 8  m i l e s .  A t  L i n e s v i l l e  c o n n e c t s  w i t h  t h e  P e n n .  R R .  S y s t e m .

7 ° O F F I C E R S  —  P r e s . .  H .  W .  T h o r n t o n ,  M e a d v l l l e ;  V . - P . ,  T .  D .  R h o d e s .  
N e w  Y o r k ;  S e c . ,  W m .  G .  E d i n b u r g ,  N e w  Y o r k ;  T r e a s . ,  C h a s .  F a h r ,  M e a d 
v l l l e . — V .  9 2 ,  p .  1 0 3 3 ,  1 4 3 6 .

MEMPHIS, TENN.
MEMPHIS STREET RAILW AY CO.
C o n t r o l  Is  h e l d  b y  t h e  A m e r i c a n  C i t i e s  C o . ,  w h l c h  s c e  u n d c r  N e w  Y o i k .  
O R G A N I Z A T I O N . — C h a r t e r e d  I n  T e n n e s s e e  o n  M a t c h  2 8  1 8 9 5  a n d  c o n 

s o l i d a t e d  w i t h  t h e  C i t i z e n s ’  S t . .  E a s t  E n d  S t . .  C i t y  &  S u b u r b a n  a n d  M e m 
p h i s  & R a l e i g h  S p r i n g s  l i n e s ;  f r a n c h i s e s  r u n  u n t i l  N o v .  1 9 4 5 .  D o e s  t h e  
e n t i r e  s t r e e t  r a i l w a y  b u s i n e s s  o f  t h e  c i t y .  I s i d o r e  N e w m a n  8s S o n  o f  N e w
O r l e a n s  a r e  f i s c a l  a g e n t s .  _  . .  _ ____

Decision as to F a re s .— O n  S e p t .  7  1 9 0 7  t h e  S u p r e m e  C o u r t  o f  T e n n e s s e e  
r e n d e r e d  a  d e c i s i o n  h o l d i n g  i n v a l i d  t h e  M a l o n e  o r d i n a n c e  p r o v i d i n g  f o r  
c e r t a i n  r e d u c e d  f a r e s .  V .  8 5 .  p .  6 5 4 .  T h e  S u p r e m e  C o u r t  h a s  a l s o .  I t  Is  
s t a t e d ,  c o n f i r m e d  t h e  c o m p a n y ’ s  f r a n c h i s e s  I n  a l l  r e s p e c t s .  I n c l u d i n g  r i g h t  
t o  c h a r g e  f l v e - c c n t  f a r e .

q i ' O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m . ;  $ 2 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) ............................................................. $ 2 , 5 0 0 , 0 0 0  ...............................

P r e f  .  $ 2 , 5 0 0 , 0 0 0  5  c u m . . }  _  2 > 5 0 0 i 0 0 0  j U n e ’ l l . l X %

C o n s .  m c g " T ~ V i o ' , 0 0 0 j ) 0 i j ,  J 1 9 0 5  5  g  J - J  8 , 0 9 4 , 0 0 0  J u l y _  1  1 9 4 5
g o l d  ( s e e  t e x t )  . ’ ____ . . . c * & r  I I n t e r e s t  a t  C e n t r a l  T r u s t  C o . , N .  Y . T r u s t e e
. _  qt- R R  i M  ( $ 1  0 0 0 )  f  1 8 8 7  6  g  J - J  9 0 6 , 0 0 0  J a n .  1 1 9 1 6
g o U L n o  s  t  f o t Mr e d  l . ’  c - l  l i t  a t  A n ? .  E x .  N a t .  B k .  o f  N .  Y .  a n d  In

F i r s t  m o r t g a g e  $ 3 3 0 , 0 0 0  g o l d !  1 9 0 6  5  g  J - J  - t — - i » o u , u u u  iuou -*^. m  ---------- — -  — ----------------
" i n n S i  e *  Int. at 1 st Tr. &  Sav. B k . .  C h i c a g o , ' t r u s t e e .  f i 2 8  1 4 9 6  $ 5 0 , 0 0 0  a r c  h e l d  i n  s i n k i n g  f u n d .  . ______

T e m p o r a r y  n o t e s "  1 1 1 1 1 1 1 1 - - - - - -  -  6 %  1 1 5 . 0 0 0  ..................—  -  | D ividends.— O n  p r e f .  s t o c k  5 %  p a i d  s i n c e  I s s u a n c e  u p  t o  a n d  I n c l u d i n g

B o n d s ___T h e  1 s t  m t g e .  b o n d s  a r e  d u e  $ 1 0 , 0 0 0  a n n u a l l y  o n  J a n .  1 f r o m
1 9 0 8  t o  1 9 2 0 ,  I n c l u s i v e ,  r e m a i n i n g  $ 2 1 0 , 0 0 0  o n  J a n .  1 1 9 2 1 .  l i i e s c  b o n d s  
a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  l n t .

C i t s
> ld ,  n o  s  f , n o t  r e d ------------ c ’ 1 n . . . -----------

L M e m p h i s ,  T e n n .
B o n d s ___O f  t h e  $ 1 0 , 0 0 0 , 0 0 0  n e w  b o n d s ,  $ 9 0 6 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e

C i t i z e n s ’ " S t .  R R .  b o n d s .  T h e y  a r e  I n  d e n o m i n a t i o n s  o f  $ 1 , 0 0 0  c o u p o n  a n d
___________ . . , ■ t in  o o o  r e g i s t e r e d  A r e  n o t  s u b j e c t  t o  c a l l .  S i n k i n g  f u n d  $ 2 5 , 0 0 0  p e r

$ 3 1 0 , 7 0 0  .................. ............. a n n u m ,  1 9 1 0 - 1 4 ;  $ ’3 0 , 0 0 0 ,  1 9 1 5 - 1 9 ;  $ 3 5 , 0 0 0 ,  1 9 2 0 - 2 4 ;  $ 4 0 , 0 0 0  1 9 2 5 - 2 9  a n d
3 0 0 , 0 0 0  S e e  t e x t .  S 5 0  0 0 0  1 9 3 0 - 4 5 . B o n d s  I n  s i n k i n g  f u n d  a r e  k e p t  a l i v e .  S e e  V .  8 2 ,  p .
1 - 'IVuef 0 0  I vr Y 1 . . Artrt   l. ..1 . 1 I „  fund

J u n e  1 9 1 1
R E P O R T . — F o r  y e a r  e n d i n g  D e c .  3 1 :

Gross E a rn s . Net after Taxes. Interest

E A R N I N G S . -
1 9 1 0 .................$ 1 , 8 0 3 , 0 0 8
1 9 0 9  ................. 1 , 7 1 9 , 6 0 9

____  F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 4 1 , 0 0 9 ;  n e t ,  $ 4 5 , 6 0 8 ;  f i x e d

O h i ' ^ b ^ 16 0p e ? i t c f f 5 m ,l l ” o f 5t r a c k  I n  a n d  b e t w e e n  M a t t o o n  a n d C h a r l c s -  I 1 9 0 8  I I I I i :  L M A j j g  
t o n  7 0  a n d  7 2 - l b  T  r a i l .  S t a n d a r d  g a u g e .  A l s o  d o e s  e l e c t r i c  l i g h t  a n d  1 9 0 7  ---------------  1 . 6 0 4 , 3 8 4
n n w e r  b u s i n e s s  i n  M a t t o o n ,  C h a r l e s t o n  a n d  K a n s a s .  1 ♦<,„ 1
P  O F F I C E R S — P r e s . .  M l  E .  S a m p s e l l .  C h i c a g o ;  V . - P . ,  a n d  G e n .  M g r . ,
C h a s .  I I 7 C o x , " M a t t o o n ; T r e a s . ,  R .  B .  D o n n e l l y ,  M a t t o o n . — V .  8 5 ,  p .  6 0 1 ,
6 5 4 ;  V. 8 7 ,  p .  1 6 6 4 ;  V .  8 8 , p .  5 2 ;  V .  9 1 ,  p .  6 a o .

MAUOH CHUNK, PA.
O R ? J A N t I 7 % I O N ^ — '? m x > r p o r a t e d e i n  J u l y "  1 9 0 8  I n  P e n n s y l v a n i a  a s  a  r e -  
° ? w i I „ f * i p r ; r h o n S t r e e t  R y  s o l d  a t  f o r e c l o s u r e  s a l e M a y l 6  1 9 0 8  

P r o p e r t y 1  Is**being6l ^ p r m ^ d ^ b y ^ r e c o n s t r u c t i o n ,  n e w  e q u i p m e n t .  & c  in  
c l u X g  t h e  d e v e l o p m e n t  o f  F l a g s t a f f  P a r k  o n  F l a g s t a f i  M o u n t a i n ,  w h i c h  Is 
8 5 0  f e e t  a b o v e  a n d  o v e r l o o k s  t h e  p i c t u r e s q u e  M a u c h  C h u n k .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity

M t S S n k  T r ^ S ^ S ' S S f
♦OIAIJ .. ...............................................  | P a . ,  t r u s t e e .  •

S in k . F u n d .  
$ 2 5 , 7 5 0

S u rp lu s . 
$ 1 7 9 , 2 9 3  

2 0 4 , 6 0 5  
1 7 1 , 5 5 9  
1 9 2 , 4 1 1  

R a l l s  6 0

$ 6 5 1 , 2 0 2  $ 4 4 6 , 1 5 9
6 3 3 . 4 4 5  4 2 8 . 8 4 0  ---------------
5 9 2 , 9 9 6  4 2 1 , 4 3 7  ..................
5 9 7 , 2 3 3  4 0 4 , 8 2 2  ..................

R O A D  — O p e r a t e s  1 1 0  m i l e s  o f  t r a c k  I n  M e m p h i s  a n d  s u b u r b s  
to 80-lb. T  a n d  6 0  t o  1 0 7 - l b .  g i r d e r .  3 1 0  c a r s .  TT _  „  „

o p p t p f r s  P r e s  a n d  G e n .  M g r . .  T h o s .  H .  T u t w l l e r ;  V . - P . ,  E .  E .
W  r i g h t !  S e c ?  a n d  T r e a s  *  W . H . B  u  t r o u g h s . — V . 8 5 .  p .  6 5 4 ;  V .  8 8 .  p .  5 6 4 .
V . 9 2 , p . 1 1 8 .  ___________  T ___________

MERIDIAN, MISS.
MERIDIAN LIGHT & R AILW AY CO.
I »  1 9 1 0  a c q u i r e d  b y  H .  L .  D o h e r t y  &  C o .  a n d  Is  u n d e r g o i n g  a  r e o r g a n l z a -

t l0 O R G A N I Z A T i o 9N 4—  I n c o r p o r a t e d  I n  M i s s i s s i p p i  I n  1 9 0 1  a s  a
t l o n  o f  t h e  M e r i d i a n  S t .  R y .  O w n s  a n d  o p e r a t e s  t h e  M e r i d i a n  G a s  L l g n t  l o
D o c s  e n t i r e  s t r e e t  r a i l w a y ,  g a s  a n d  e l e c t r i c  b u s i n e s s  I n  M e r i d i a n .  • F r a n c n f s e s  
a r c  f o r  5 0  y e a r s  f r o m  O c t .  4  1 8 9 5  f o r  s t r e e t  r a i l w a y  a n d  f r o m  D e c .  1 9 0 0  
f o r  g a s  a n d  e l e c t r i c i t y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n  $ 5 . 0 0 0 , 0 0 0 ............................................................... - - - - - -  $ 2 , 0 0 0 , 0 0 0

S e c o n d  m t g e  $ 1 0 0 , 0 0 0  g o l d )  m V  5  g: j N D  J o '  T r u s t e e  '  1 9 4 °  1 S \ n d g $^J, 0 0 0 ) ° d 0 C l t y * B k f &  T r .  C m . ' M o h U e ^ ™ 4
.  ( *  I S ?  f t S m S  b V o '  3 Y 1 9 1 1 -  -  -  $ 6 3 , 5 5 5 — ." .................. G e n  m t g e  s  f  $ 5 , 6 6 6 , 0 0 0  g o l d . !  1 9 1 0  5  M - S  S m t e x t  M c h  1 9 4 5
C u r r e n t  l l a D l l l l l t o  . * « IOJy n .nrl ln t .  r»n $in\r ln t .  d n .V  I -r-.___ m u t ir n r o  OHO n f  f i r s t ,  f is  m it f i t p n d t f H r .  t l l l t  t h e s e  h ftV C  b e e nB o n d s — F i r s t m t g e " .  b o n d s  m a y b e  c a l l e d  a t  1 0 5  a n d  l n t .  o n  a n y  l n t .  d a y  
a f t e r  A u g .  1 1 9 1 3 .  S e c o n d  m t g e .  b o n d s  a r e  r e d .  I n  a n y  a m o u n t  o n  a n y  l n t

d a S A R N I N G S ° — F o r  c a l e n d a r "  y e a r  1 9 1 0 .  g r o s s ,  $ 4 8 , 9 7 3 ;  n e t ,  $ 1 2 , 5 7 2 ;  
i n t p r o s t  a n d  t a x e s ,  $ 9 , 0 2 9 ;  s u r p l u s ,  $ 3 , 5 4 3 .
' r o a d  — C o m p r i s e s  1 2  Vt m i l e s  o f  t r a c k ;  2 4  c a r s .  O w n s  a b o u t  4 2 5  a c r e s  
o f  v a l u a b l e  r e a l  e s t a t e .  I n c l u d i n g  7 5  a c r e s  o n  ’ ’ F l a g s t a l T  H e i g h t s . ”
0  o S i r P T l S ___P r e s  V a l .  S m i t h ,  W a y n e s b o r o :  V . - P . . C .  H .  L a t t a ,  B e t h l e 
hem1 S e c  a n d  M g r . ;  J .  F .  G c l s e r ,  M a u c h  C h u n k ;  T r e a s . ,  J n o .  M .  W o l f f  
W a y n e s b o r o . — V .  9 0 ,  p .  1 6 7 4 .

MAYNARD, MASS.
C O N C O R D  M A Y N A R D  &  HUDSON STREET R Y . — A  t r o l l e y  r o a d A 
O R G A N I Z A T I O N . — O r g a n i z e d  I n  M a s s a c h u s e t t s  M a r c h  2 7  1 9 0 1 .  A c -  

n u l r c d  C o n c o r d  &  C l i n t o n  S t .  R y .  F e b .  1 1 9 0 2 .  O n  A u g .  2 5  1 9 1 1  a c q u i r e d  
L o w e l l  A c t o n  &  M a y n a r d  S t .  R y .  Franchises  p e r p e t u a l .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.

i - i w

$ 2 3 5 , 0 0 0  S e e  e a r n i n g s  
2 0 0 . 0 0 0  J u l y  1 9 2 2

Bonds  — T h e r e  w e r e  $ 2 2 5 , 0 0 0  o f  f i r s t  5 s  o u t s t a n d i n g ,  b u t  t h e s e  h a v e  b e e n  
d e p o s i t e d  a s  c o l l a t e r a l  f o r  t h e  n e w  1 s t  M .  b o n d s  o f  1 9 0 4  A  s f n f c f r i f f / u n d  o f  
i %  o f  n e w  1 s t  M .  b o n d s  o u t  b e c a m e  o p e r a t i v e  M a r c h  1 1 9 0 6 .  $ 4 2 , 5 0 0  o f
o u t s t a n d i n g  b o n d s  a r e  h e l d  In  s i n k .  f u n d .  B o n d s  a r e  s u b j e c t  t o  c a l l  o n  6 0  
H aw s*  n o t i c e  a t  1 0 5  V .  9 2  d . 1 3 1 1 .  T h e r e  a r e  $ 1 , 1 0 0 , 0 0 0  o f  g e n .  m t g e .  
b o n d s  I s s u e d  o f  w h i c h  $ 2 3 0 ’ , 0 0 0  d o  n o t  b e a r  l n t .  u n t i l  S e p t .  1 9 1 5  a n d  $ 1 9 9 , 
0 0 0  a r f i n  t r e a s u r y .  $ 7 5 0 , 0 0 0  o f  g e n .  m t g e .  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  
1 s t  M .  b o n d s .  S i n k i n g  f u n d  o f  ^  o f  b o n d s  ° i ^ b e g l M ^ p t .  l  1 9 1 7 .

E A R N I N G S . — F o r  y e a r  e n d .  J u l y  3 1  l u l l ,  g i o s s ,  5 ^ 4 u fo u i ,  n e t ,  d i i t r  
t a x e s ,  $ 9 1 , 3 0 3 .

O F F I C E R S 6.— ^ P ^ j H t r L C.k b o h e r t y r " v . - P . .  R u s s e l l  P a l m e r ;  V . - P .  &
G e n  M g r  A  ’  B  P a t e r s o n ;  S e c .  &  T r e a s . ,  L .  G .  C o l e m a n ;  A s s t .  S e c -  &  
A s s t " .  T r e a s . ,  C a r l  B .  G i l b e r t .  V .  9 0 ,  p .  9 1 4 ;  V .  9 1 ,  p .  3 3 6 ;  V .  9 2 ,  p .  1 3 1 1 .

MICHIGAN CITY, IND.
CHICAGO LAKE SHORE & SOUTH BEND RY.
O R G A N I Z A T I O N . — O r g a n i z e d  In  I n d i a n a  D e c .  1 9 0 1 .
N o  s e c u r i t i e s  in  h a n d s  o f  p u b l i c  e x c e p t  e q u i p m e n t  b o n d s . R e s t  a l

( $ 1 , 0 0 0 )  ........... ................... c & r l  I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s . ,  T r u s  a w n c c i  b y  s y n d i c a t e ,  w h i c h  h a s  u s e d  t h e m  a s  c o l l a t e r a l  o n l y .
" C u r r e n t  l i a b i l i t i e s ” S e p t .  1 1 9 1 1 ? 3 , 5 5 0 _ a n d  B O N D S —  Date. Interest. Outstandi
*C n O A D  — ■O p e r a t e d i s ’ m l l c s  o f  t r a c k  b e t w e e n  C o n c o r d ,  M a y n a r d ,  A c t o n ,  

S t o w  a n d "  H u d s o n ;  7  o p e n  a n d  9  c l o s e d  c a r s ,  2  s n o w  p l o w s  a n d  1 c o n s t r u e -

U 0 F A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s .  $ 6 3 , 5 7 4 ;  n e t ,  $ 2 4 , 
7 5 0 '  f i x e d  c h a r g e s ,  $ 1 3 , 9 1 9 ;  d l v s .  ( 1 % ) .  $ 2 , 0 0 0 ;  s u r p l u s ,  $ 8 , 8 3 1 .

O F F I C E R S — P r e s . ,  C h a s .  H .  P e r s o n s ;  S e c . ,  B e n j .  D e r b y ;  T r e a s . .  
K e y e s  H a U . - V .  7 5 .  p .  1 8 4 ,  6 1 1 ;  V .  8 5 .  p .  1 3 3 8 ;  V .  8 6 .  p .  1 1 5 9 ;  V .  8 7 .  p .  9 6 .

S T O C K  A N D  B O N D S —  Date.
C o m m o n ,  $ 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) .....................
P r e f .  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) , 6 % n - c ______
1 s t  m t g e ,  $ 6 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  J 1 9 0 7

Interest. Outstanding. M atu rity .
............... $ 5 , 0 0 0 , 0 0 0  ...................................

______  1 . 0 0 0 , 0 0 0  ...................................
5 F - A 1 5  3 . 8 0 3 . 0 0 0  A u g  1 5  1 9 4 7

g o l T - l - l V “; : : : / " : : : : : ' \ I n t e r " e s t  i t ' C l e v e l a n d  T r u s t  C o . .  T r u s t e e .  
E q u i p m e n t  t r u s t .  $ 3 5 0 , 0 0 0 . . /  1 9 0 8  6 %  ^  2 5 9 , 0 0 0  S e e  t e x t

‘  ( C l e v e l a n d  T r u s t  C o . ,  C l e v e l a n d ,  l r u s t e e .
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B o n d s .— R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  f u t u r e  e x t e n s i o n s  a n d  I m -  
? , ^ e n 5 e en^ - n n X h e y  a r e  8 u b J e e t  t o  c a l l  a t  1 0 2  H  a t  a n y  I n t .  p e r i o d .  S i n k .

a n M iU m  b e g i n s  A l J £ - 1 5  1 9 1 7  f o r  t e n  y e a r s ,  t h e n  2 %  o f  
b o n d s  o u t s t a n d i n g  u n t i l  m a t u r i t y .  T h e  e q u i p m e n t  t r u s t s  c o v e r  3 1  c a r s  

™ a l l y  ^ y  1 5  1 0 1 0  t o  M a y  1 5  1 9 1 6  I n c l u s i v e  
a  t o t a , ° /  e £ * 1 ,  m l l e s  b e t w e e n  S o u t h  B e n d  a n d  H a m -  

“ V c s  H a m m o n d  t o  P u l l m a n ,  o w n e d  b y  I l l i n o i s  C e n t r a l  R R „  
8  C h i c a g o  L ,a k e  s h o r e  &  S o u t h  B e n d .  7 0 - l b .  T  r a i l .

p  w F \ S ^ C h Aa l r m ;a S ’  1 1 ' i 5 '  M c I n t o s h ;  P r e s . ,  C a l v a r y  M o r r i s ;  V . - P . ,  
P '  r w i £ < > n  n  A ‘  R w H o r r :  T r e a s . ,  M .  H .  W i l s o n ,  C l e v e l a n d :  G e n .  M g r . ,  
C . N . W l l c o x e n ,  O p e r .  M g r s . ,  t h e  W a r r e n  B l c l s n e l l  C o . — V .  8 6 ,  p .  5 1 ,  1 6 7 ,

MIDDLETOWN, N. Y.
W A L L K IL L  TRANSIT  CO. ’

• „ S . « l ? ^ ; N I ^ T i O N - r _ I n c o r P o r a t e d  I n  N e w  Y o r k  o n  M a r c h  3 0  1 0 0 5  a s  
xV m m  f > e r  f o r e c l o s u r e ,  t o  t h e  M l d d l e t o w n - G o s h e n  E l e c t r i c  R y .  a n d  t h e  

E l e c - R y - S e e  v - 8 0 - P *  1 0 5 9 - 1 4 2 5 .  C o m p a n y  
. ^ f P j a c e d  i n  h a n d s  o f  r e c e i v e r  O c t . ,  1 9 0 8 ,  o n  a c c o u n t  o f  a  J u d g m e n t  f o r  

a  m o t o r m a n ,  b u t  a l l  I n d e b t e d n e s s  h a v i n g  b e e n  p a i d  o i l ,  
r e c e i v e r  w a s  d i s c h a r g e d  A p r i l  2 3  1 0 0 9 .  ’

S t ^ v ° s ^ n A n ^ ?  D a t e ‘ In terest. O u tsta n d in g . M a tu r i ty
S t o c k  5 3 5 0 , 0 0 0  ( 5 5 0 ) ........... .............................  ........................... 5 3 5 0 . 0 0 0

lS tt S , n g e  5 i 5. ° A ° °  g o l d  < * 1 0 0 J  1 9 0 5  5  g  M - N  3 0 0 , 0 0 0  M a y ' V 1 5 3 5
5 5 0 0  a n d  5 1 , 0 0 0 ) ..................c * i  I n t .  a t  C o m V l t h T r . C o . . H a r r i s b u r g ; '1 m s t e e
u o na s.— 5 5 0 , 0 0 0  r e s e r v e d  f o r  f u t u r e  I m p r o v e m e n t s .  A r e  s u b j e c t  t o  c a l l  

• i t e r  1 0  y e a r s  a t  1 0 5
E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 7 3 , 0 7 1 .  I n  1 9 0 9 - m  

g r o s s ,  5 6 7 , 4 1 5 ;  n e t .  $ 1 6 , 6 7 4 .  w , u ’
R O A D . — O p e r a t e s  1 2 . 8 4  m l l e s  o f  t r a c k  e x t e n d i n g  f r o m  M i d d l e t o w n  

N .  Y . ,  t o  M i d w a y  P a r k ,  G o s h e n ,  I n c l u d i n g  s w i t c h e s ,  t u r n o u t s ,  4 c .  R a l l s  
6 5 - l b .  T  e x c e p t  m i l e  o n l y  o f  8 0 - I b .  g i r d e r .  S t a n d a r d  g a u g e .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  D e W l t t  C .  M c M o n a g l e ;  V . - P . ,  C h a s  
A .  K u n k e l ;  S e c . ,  J .  F .  W e i s s ,  H a r r i s b u r g ,  P a . ;  T r c a s . ,  W .  M .  O g l e s b v  H a r l  
r l s b u r g ,  P a . — V .  8 0 ,  p .  9 9 8 ,  1 0 5 9 ,  1 4 2 5 ,  2 3 4 6 .  y

MILFORD, MASS.
MILFORD & U XBRIDGE STREET RY.— Trolley.

, n ° , ? ^ A N I Z A ! r ,I O N , - T I n c o r P o r a te < 1  l n  M a s s a c h u s e t t s  I n  1 9 0 1 .  O n  J u l y  
1 0  1 9 0 2  c o n s o l i d a t e d  b y  p u r c h a s e  o f  e n t i r e  c a p i t a l  s t o c k  w i t h  t h e  M i l f o r d  
H o l l l s t o n  4  F r a m i n g h a m  S t .  R y .  I n  1 9 0 7  t h e  M i l f o r d  I n v e s t m e n t  C o .  
w a s  o r g a n i z e d  t o  f i n a n c e  t h e  f l o a t i n g  I n d e b t e d n e s s  o f  t h e  M i l f o r d  4  U x b r i d g e .

£ n  A U g .  1 9 1 0  t h e  C o m m .  a u t h .  a n  I s s u e  o f  $ 8 5 , 0 0 0  b o n d s  t o  p a y  f l o a t i n g  
s ? n o ‘ n n r f 'r , ™ f  l ! }  *atlu 1 9 1 1  M a s s .  R R .  C o m m .  a u t h .  a n  I s s u e  o f

M o h ° . ’ 0l 9 ° l 0 P ( v '  9 0  p ’  9Pi % ‘  t 0  b e  u s c d  t o  r e t I r e  ? 8 8 - 0 0 0  o l d  P r e t - a u t h .  I n  

S t o c V ° S 1m A * 4 4 n I3n n ^ ? * ^ »  D a te ‘ In te re st- O u tsta n d in g . M a tu r i ty .
I ? e u  ■ $ ? o ^ : o o o 4 ( $ ? o o ) ($! 00! : : ...........................  1 0 0 0 - , 0 - 3 %

M S l 6 5 Un n n  r n m n w l n  t g e ; { r i 5 ® ® .  5  g ' J - J  1 6 5  [ o o o  J a n  ~ V  1 9 1 8
n n ? f1 6 5 i 0 0 ^ T (A 1 ,0 0 ^ ? .  ? o I u - - S  l 1 ? 1 - a t  A m e r .  T r u s t  C o . .  B o s t o n ,  T r u s t e e .
U  m  n n m Û w  ^  d  b o n d s !  1 9 0 2  5  g  J - J  3 3 5 . 0 0 0  J a n  1 1 9 1 8

f  I “ t '  a t  A m e r .  T r u s t  C o . ,  B o s t o n .  T r u s t e e .
M a n < 1 1* V o m  ■ C  '  d e b  ( 5 1 0 0 l v . - - - - . r  „  8  M - S  2 0 , 0 0 0  S e p t  1 1 9 2 7

^ i 5 0 0 k " ‘. ; i V V T --------- J Y a l e  N a t .  B a n k ,  N e w  H a v e n ,  t r u s t e e .
- ® m ? d 3 i - 7 T h e  M i l f o r d  I n v e s t .  C o .  b o n d s  a r e  s e c u r e d  b y  a n  e q u a l  a m o u n t

t a t D °« )n 8 a n y  J n t M d a y d  *  U x b ‘  S t '  T h e y  a r e  r c d c e m a b l e  a t  P a r  a n d  

E A R N U y G S . — F o r  f i s c a l  y e a r  e n d i n g  S e p t .  3 0  1 9 1 0 ,  g r o s s ,  $ 1 9 1 , 1 1 1 - 
n e t ,  a f t e r  t a x e s ,  $ 5 9 , 4 0 8 ;  I n  1 9 0 8 - 0 9 ,  g r o s s ,  $ 1 7 2 , 0 9 4 ;  n e t  5 6 1  5 7 8 -  f i x e d  
o b a r g e s .  5 4 7 . 4 2 1 ;  d l v .  ( 3 % ) ,  $ 1 3 , 2 0 0 ;  s u r p l u s .  $ 9 5 7 . *  ’ ' “ x e d

o t , t r a c k - f r o m  S o .  F r a m i n g h a m  t o  U x b r i d g e  a n d  
h r W tr e M r v F  Ap c d a n F  H o p k l n t o n .  A  1 2 - m l l e  e x t e n s i o n  f r o m  U x -  
P a r k  %  n a s s e n ^ . r  a s  l s  P,r o P o s e d - A | s o  c o n t r o l s  L a k e  N I p a n u o

T^ P a s s e n g e r  c a r s ,  8  s n o w  p l o w s  a n d  4  m l s c e l l . ;  1 3 0  e l e c t r i c  m o t o r s .  
T i i / i ’ ■ ~ P t 0 S •' f,o h n  T - M a n s o n .  N e w  H a v e n :  C o n n . :  V . - P . ,  G e o  F  

N e w  & c c ** W e n d e l l  W i l l i a m s ;  T r e a s . ,  J .  R .  W a l k e r  M i l -
l 0rd8 8 S U P t s ^ W v L ooA d a m 08, L M ' ' f o r d > M a s s  — V .  7 4 .  p .  1 3 0 8 ;  V .  7 6 .  p . ’  1 0 2  
V .  8 8 ,  p .  3 7 5 ;  V .  9 0 ,  p .  9 1 4 ;  V .  9 1 ,  p .  4 6 3 ,  1 1 6 0 .

MILLVILLE, N. J.
M IL L V IL L E  TRACTION.— A  t r o l l e y  r o a d .
S T O C K  A N D  B O N D S —  D a te . In terest O u tsta n d in g . M a t u r i t y

S t o c k  $ 1 7 5 . 0 0 0 .................................. .............................................................  5 1 7 5 , 0 0 0
1 s t  m o r t g a g e  $ 4 0 0 , 0 0 0  g o l d l  1 8 9 4  5  g  F - A  2 0 8 . 0 0 0  1 9 1 4
, .  ( * 1 ,0<? , ° £ a 9.h)T ? - - v ; v j t j 0 * J I n t - a t  L a n d  T l t l e  *  T r u s t  C o . ,  P h l l a . ,  t r u s t .
" O t h e r  d e b t s ”  D e c  3 1  1 9 1 0 ............................................................... 5 9 5 9 s

B o n d s .— N o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  y e a r  1 9 1 0 ,  g r o s s ,  $ 3 5 , 5 4 2 ;  n e t ,  5 1 , 6 6 7 .
R O A D — O p e r a t e s  1 2 . 5 5  m i l e s  o f  t r a c k  l n  M i l l v i l l e ,  V i n e l a n d  a n d  t o w n 

s h i p  o f  L a n d i s ,  o f  w h i c h  8 . 6 7  m l l e s  p u t  In  o p e r a t i o n  In  1 9 0 1  
O F F I C E R S . — P r e s . ,  G e o r g e  W o o d ;  S e c . ,  G .  H .  T h o m a s -  

O .  L e w i s  ’ ; T r e a s . , D a n i e l

MILTON, PA.
^ I SMBry ^ r ^ L T 9 ^  &  VVATSONTOVVN PASS. R Y . — T r o l l e y .

r , , f l 9 G A ^ I Z .A J I O N  — 1C h a r t e r e d  S e p t .  3  1 8 9 7 .  I n  1 9 1 0  W h i t t a k e r  &  
D i e h l  o f  H a r r i s b u r g  p u r c h a s e d  c o n t r o l  f r o m  t h e  R a i l w a y s  C o m p a n y  G e n e r a l .

U n d e r  c o n t r a c t  w i t h  P e n n .  R R . .  t h e  L e w l s b .  M I L  4  W a t s o n t .  P a s s .  R v  
h a s  a g r e e d  t o  e l e c t r i f y  s o m e  11  m l l e s  o f  t r a c k  b e t w e e n  M o n t a n d o n  a n d  M l f -  
l l l n b u r g ,  a n d  t o  o p e r a t e  a  t r o l l e y  l i n e  I n  c o n j u n c t i o n  w i t h  s t e a m  u s e  o f  t h a t  
s e c t i o n  o r  r o a d ,  c o n n e c t i n g  w i t h  p r e s e n t  t r o l l e y  l i n e  a t  E a s t  L c w l s b u r g

S t o c Tk ° $ l K50A 0N0 ?  B 0 N D S ~  D ate- Interest- 0ul s{ a ” d*”8- AtatUritV 
FA SA ™ <? r t g a g C  « 3 6 6 , o d o ' g o l d ?  1 9 1 0  " s V ' F - A "  i s o i o o o  F e b  " l "  1 9 4 5

V - - J ?  l I n t * a t  L a n d  T H I S  4  T r .  C o . ,  P h l l a . ,  t r u s t e e

s l F M E f ' i o o l . ' i S .  s s K s i f 1'U v . D « V o 1o « ? 1 0 ,  s r < ’ “ - » « • -
R 2 A , m d e s  0 1  f r a c k  b e t w e e n  p o i n t s  n a m e d  l n  t i t l e .
O F F I C E R S . — P r e s . ,  J o h n  F .  W h i t t a k e r ;  V . - P . ,  L .  G .  l i r o w n -  S e c  &  

T r e a s . ,  D .  L .  D i e h l ;  A s s t .  S e c .  &  T r e a s . ,  V V . B .  R a n k i n . — V .  9 0 ,  p . '  1 3 6 3 .

MILWAUKEE, WIS.
rm r’jf ro H r i™  A m® HT ’ HEAT *  TRACTION C O . - ( S e e  M a p  o n  p a g e  69).
O R G A N I Z A T I O N . — I n c o r p o r a t e d  D e c .  1 8 9 6 .  O w n s  a n d  o p e r a t e s  a n  

e x t e n s i v e  s y s t e m  o f  s u b u r b a n  a n d  I n t e r u r b a n  l i n e s  r a d i a t i n g  f r o m  M i l w a u k e e  
t o  C u d a h y ,  S o u t h  M i l w a u k e e ,  R a c i n e ,  K e n o s h a ,  W a u w a t o s a ,  N o r t h  M i l 
w a u k e e ,  W h l t e f l s h  B a y ,  F o x  P o i n t ,  W e s t  A l l i s ,  W a u k e s h a , W a u k e s h a  B e a c h  
O c o n o m o w o c ,  W a t e r t o w n ,  S t .  M a r t i n s ,  M u s l c e g o  L a k e s ,  M u k w o n a g o .  E a s t  
i r o y ,  W a t e r f o r d ,  R o c h e s t e r  a n d  B u r l i n g t o n .
„  T b e  c o m p a n y ,  b e s i d e s  I t s  r a i l w a y  s y s t e m ,  o w n s  a n d  o p e r a t e s  e l e c t r i c  
• Jfcbt D 0 'Y e r  s y s t e m s  l n  C u d a h y .  S o u t h  M i l w a u k e e .  R a c i n e ,  W a u w a t o s a  
h a s t  M i l w a u k e e ,  W e s t  M i l w a u k e e ,  W e s t  A l l i s ,  W a u k e s h a  a n d  E a s t  T r o v ’ 
W a s  f u r n i s h i n g  D e c .  3 1  1 9 1 0  6 1 , 6 9 5  I n c a n d e s c e n t  l a m p s ,  1 , 5 9 0  h . n .  In  
m e r t o r s ,  5 6 8  a r c  l a m p s  a n d  8 4 6  N e r n s t  l a m p  g l o w e r s .

T h e  c a p i t a l  s t o c k  Is  p r a c t i c a l l y  a l l  o w n e d  b y  T h e  N o r t h  A m e r i c a n  C o  
(..8 e e . . n? !5 f ,S n a n e o u s  c o m p a n i e s  I n  " R a i l w a y  a n d  I n d u s t r i a l ”  S e c t i o n ) .  I n  
£ R r1 1 1 9 ,0 7  s t o c k h o l d e r s  v o t e d  t o  I n c r e a s e  s t o c k  f r o m  $ 1 , 0 0 0 . 0 0 0  t o  $ 3 0  0 0 0  - 
9 9 9 - V -  8 5 ,  p .  1 6 0 .  $ 9 , 0 0 0 , 0 0 0  o f  n e w  s t o c k  I s s u e d  u p  t o  S e p t .  1 9 1 1 .  ’
r^ S '0Tl t.r.? 1 Purchased.— I n  1 9 0 7  p u r c h a s e d  t h e  $ 9 , 0 0 0 , 0 0 0  c o m m o n  s t o c k  o f  
T h e  M i l w a u k e e  E l e c t r i c  R y .  &  L t .  C o .  f r o m  T h e  N o r t h  A m e r i c a n  C o  
T h i s  w a s  d o n e  In  o r d e r  t o  m a k e  M i l .  L i g h t ,  H e a t  &  T r a c t i o n  C o .  t h e  
e o n  t r o l l i n g  c o m p a n y  I n s t e a d  o f  T h e  M i l w a u k e e  E l e c .  R y .  &  L t .  C o . ,  a s  
w o a  f ° ri « e r * /  t h e  c a s e .  V .  8 6 ,  p .  2 8 6

K. a n d  b o n d s —  D a te . In terest . O u tsta n d in g . M a tu r ity .
V / n " ! ®t o c k . S 3 0 > 0 0 0 . ° 0 0 - - ............................................ $ 1 0 , 0 0 0  0 0 0  S e e  t e x t
M1i ^ Hnoaond„Xr,G o »8‘ M g 1899 5 g M -N 5,000,000 May 1 1929
« i ? « aTr * 5i ? ^ ° ’ 2 0a l  ( « . ° 0 0 ) g e * l T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k .  T r u s t e e .

[ J 9 0 7  5  g  J - D  6 , 1 8 9 . 0 0 0  J u n e  1 1 9 3 7
M  g  $ 3 0 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) . . ( M e t r o p o l i t a n  T r .  C o . ,  N .  Y . .  a n d  R a n d o l p h
_ . ^ . I R o d m a n .  T r u s .  I n t .  a t  c o ' s  N .  Y .  o f f i c e
I n t e r e s t  o n  t h e  M i l w a u k e e  L i g h t .  H e a t  &  T r a c t i o n  C o ’ s  1 8 9 9  5 %  b o n d s  

Is  p a y a b l e  a t  c o m p a n y ’ s  o f f i c e .  3 0  B r o a d  S t . .  N .  Y .  T h e s e  b o n d s  m a y  b e  
c a l l e d  a t  1 1 0  o n  a n y  I n t e r e s t  d a t e .  T h e y  a r e  g u a r a n t e e d , p r i n c i p a l  a n d  
I n t e r e s t ,  b y  e n d o r s e m e n t ,  b y  T h e  M i l w a u k e e  E l e c t r i c  R a i l w a y *  L i g h t  C o  
< V .  8 6 .  p .  1 0 4 2 ) .  O f  t h e  n e w  r e f u n d i n g  a n d  e x t e n s i o n  b o n d s .  $ 2 , 5 0 0 , 0 0 0  
•  d d l t l o n a l  c a n  b e  I s s u e d  I m m e d i a t e l y ,  a n d  i n  J u n e  1 9 0 8  W i s c o n s i n  S t a t e  R R

C o m m i s s i o n  a u t h o r i z e d  c o m p a n y  t o  I s s u e  t h i s  a m o u n t .  T h i s  w i l l  r * ! *«» 
^ 8 £ a n .d i nsr a m ° u n t  t o  * 7 . 5 0 0 , 0 0 0 ;  u p  t o  l O l l S c p t  5 1 . 1 8 9 , 0 0 0  o f  $ 2 . 5 « »  
0 0 0  h a d  b e e n  I s s u e d .  $ 5 , 5 0 0 , 0 0 0  Is  h e l d  t o  r e t i r e  p r i o r  l i e n s .  T h e s e  b o n d s

“  ' " 0 7 : 1 0  , T O 7 - 7 % :
R O A D . — T o t a l  m i l e a g e ,  e x c l u s i v e  o f  c o n t r o l l e d  M i l w .  E l e c .  R y  & L t  C o  

w a s  S e n t .  1 1 9 1 1  2 2 3 . 9 8  m i l e s .  8 0 - | n .  T  r a i l .  O w n s  1 3 0  c a r s  
R E P O R T . — F i s c a l  y e a r  e n d i n g  D e c .  3 1 :  S '

1 9 1 0 .  1 9 0 9 .  | 1 9 1 0 .  i o o s j
G r o s s — R a i l w a y  $ 8 6 2 , 0 3 1  $ 7 7 9 , 9 2 2  | T o t a l  I n c o m e . . $ 1 , 3 8 4 , 9 0 7 5 1  1 2 7  7 0 3

”  “  1 4 7 , 7 0 3 ; T a x e s ............................  7 3 , 9 7 2  f ld l o .V l
---------------------D e p r e o . ,  & C -----------  1 0 8 , 3 1 7  9 2  7 6 2
5 9 2 7 , 6 2 5 1 I n t e r e s t .....................  6 5 6 , 4 1 1  6 2 1 . 6 4 0

E l .  l i g h t  1 9 4 | 7 1 8

T o t a l  g r o s s - . $ 1 , 0 5 6 , 7 4 9  
O p e r .  e x p . ,  R y .

&  E l e c ,  l i g h t .  4 6 2 , 8 8 0  ■

N e t  e a r n i n g s .  $ 5 9 3 , 8 6 9  
O t h e r  I n c o m e ____  5 7 9 1 , 0 3 8

3 9 2 , 0 7 8  T o t a l  d e d u c t .  $ 8 3 8 , 7 0 0  
S u r p .  f o r  d l v s ____ $ 5 4 6 , 2 0 7

$ 5 3 5 . 5 4 7 1  
$ 5 9 2 . 1 5 6 |

O F F I C E R S . — P r e s  J a m e s  C a m p b e l l ;  V . - P s . ,  W m .  N .  C r o m w e l l  a n d  
C h a s .  F .  P f l s t e r ;  V . - P . .  G e n .  M g r . ,  S e c .  a n d  P u r .  A g t . ,  J a s .  D .  M o r t i m e r ,  
N e w  Y o r k ;  ' I r e a s . ,  G e o .  R .  S h e l d o n ,  N e w  Y o r k ;  C o m p . .  C .  N .  D u f f y ,  
d So8.t U » m  a n d m ? s t o T r c ,a s  l i t , e h r a : A u d . .  G e o .  W .  K a l w e l t .  G e n
e r a l  o f f i c e .  P u b l i c  S e r v i c e  B l d g . ,  M i l w a u k e e .  N e w  Y o r k  o f f i c e ,  3 0  B r o a d  
S t . ,  N e w  Y o r k  C i t y . — V .  8 5 ,  p .  1 6 0 :  V .  8 6 ,  p .  2 8 6 ,  1 0 4 2 ,  1 5 2 9 .

( 1 )  T h e  M i l w a u k e e  E l e c t r i c  R y .  &  L i g h t  C o . — ( S e e  M a p  o n  page  6 0 . )  
O R G A N I Z A T I O N . — S u c c e s s o r  o f  M i l w a u k e e  S t r e e t  R y .  C o .  J a n .  2 9  1 8 0 6 .  

p e r  p l a n  In  V .  6 0 ,  p .  1 0 0 9 .  E m b r a c e s  a i l  t h e  s t r e e t  r a i l w a y  l i n e s  In  M i l w a u 
k e e .  E n t i r e  c o m m o n  s t o c k  l s  o w n e d  b y  t h e  M i l w a u k e e  L i g h t ,  H e a t  &  
T r a c t i o n  C o .  T h e  c o m p a n y ,  b e s i d e s  I t s  s t r e e t  r a i l w a y  s y s t e m ,  o w n s  a n d  
o p e r a t e s  a n  e l e e t d e - H g h t  a n d  p o w e r  s y s t e m .  W a s  f u r n i s h i n g  o n  D e c .  3 1  
1 0 H> 3 2 9 . 3 5 7  I n c a n d e s c e n t  l a m p s ,  1 2 . 6 0 9  h .  p . ln  m o t o r s ,  2 . 9 7 6  a r c  l i g h t s  
a n d  o , 3 6 4  N e r n s t  l a m p  g l o w e r s .  C o n t r o l s  M i l w a u k e e  C e n t r a l  H e a t i n g  C o .  
o p e r a t i n g  a  c e n t r a l - s t a t i o n  s t e a m - h e a t  s y s t e m  In  M i l w a u k e e .
.  I a  1 9 0 9  e n t e r e d  I n t o  a  c o n t r a c t  f o r  2 5  y e a r s  t o  t a k e  a  s u p p l y  o f  p o w e r  
trom  t h e  S o u t h e r n  W i s c o n s i n  P o w e r  C o .  S e e  V .  9 0 ,  p .  3 7 2 .

T h e  r a i l w a y  f r a n c h i s e s  o f  t h e  c o m p a n y  r u n  u n t i l  D e c .  3 1  1 9 3 4 .  V .  7 0 .  
p .  3 D .  E l e c t r i c  l i g h t  a n d  p o w e r  f r a n c h i s e s  a r e  u n l i m i t e d  In  t i m e .
-m J  n n r P f  i ? 5 7« n n 'F n ! l o l f i F.r s  X ? t e d  t o  I n c r e a s e  t h e  c a p i t a l  s t o c k  f r o m  $ 1 9 , 
5 0 0 . 0 0 0  t o  $ 2 4 , 5 0 0  0 0 0 .  S e e  V .  8 4 ,  p .  1 0 2 ,  2 2 1 ,  3 3 9 ;  V .  8 5 ,  p . 1 6 0 .
* 1  n o n  nnn 1 f 0  ^ ' s c o n s l n  R R .  C o m m ,  a u t h o r i z e d  a n  a d d i t i o n a l  I s s u e  o f  
V  9 0  ’ p  6 2 7  ’  *  C X t ‘  m t g e ‘ b o n d s  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .

„ ^ / / is,f? nS r  r !}e  W i s c o n s i n  S u p r e m e  C o u r t  4 - i n e  5  1 9 0 8 ,  r e v e r s i n g  t h e  l o w e r  
1 e d  a c t i o n i  b r o u g h t  b y  A t t o r n e y  G e n e r a l  G i l b e r t  tor r e m o v a l  

° .r  ° H m ® r a o f  c o m p a n y  f o r  a l l e g e d  w a s t e f u l  u s e  o f  m o n e y  ln  s e c u r i n g  e x t e n 
s i o n  o f  c o m p a n y ’ s  f r a n c h i s e s  I n  1 9 0 0 .  S e e  V .  8 6 ,  p .  1 4 6 7 .
w h i M i  i o i 2 n ' T  I o r d e r  t o  d e t e r m i n e  t h e  3 - c e n t  f a r e  q u e s t i o n ,  d e c i s i o n  In  
w h i c h  Is  e x p e c t e d  I n  a u t u m n  o f  1 9 1 1 ,  t h e  W i s e .  R R .  C o m m ,  o n  J u l y  1 0  1 9 1 1  

p h y ;  c a l  v a l u a t i o n  a t  $ 2 3 , 8 7 7 , 9 0 6  a s  a  n e w  p r o p e r t y  a n d  
s F s  s x n  v a l u a t i o n  a f t e r  d e p r e c i a t i o n  o f  t h e  1 4 7  m i l e s  w i t h i n  c i t y  l i m i t s  
f n r  S ® * p c c t ,e d  t h a t  f a r e s  w i l l  b e  f i x e d  o n  b a s i s  o f  8  t i c k e t s
f o i  2 o  c e n t s  a n d  c o n t i n u a t i o n  o f  5 - c e n t  c a s h  s i n g l e  f a r e s .  V .  9 3 ,  p .  1 6 4 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. D ividends-
C o m m o n  s t o c k  $ 2 0 , 0 0 0 , 0 0 0

( p a r  $ 1 0 0 ) .............. - ______________
P r e f e r r e d  s t o c k  $ 4 , 5 0 0 , 0 0 0  

6 %  n o n - c u m  ( p a r  $ 1 0 0 ) . .
T h e  M l l w  E l  R y  & L t  C o  c o n s l  1 8 9 6

Q - M  $ 9 , 0 0 0 , 0 0 0  J u n c ’ l l , 1 H

Q - F  4 , 5 0 0 , 0 0 0  A u g . * 1 1 ,1  H

6 , 5 0 0 , 0 0 0  F e b  1 1926 
N e w  Y o r k ,  T r u s t e e .

- ~ *•*■■•* *-»• v v  w h o  i iu (7 u  5  j? F - A
m t g e  $ 8 , 0 0 0 , 0 0 0  g o l d . . . C ' / C e n t r a l  T r u s t  C o . ,  X O r n ,  i r u s t e e .

^  „  ,In , t e r ®s t  P a y a b l e  a t  c o m p a n y ’ s  o f f i c e .  3 0  B r o a d  S t . ,  N .  Y .
T h e  M i l  E l  R y  &  L t  C o  r e f  <Sc) 1 9 0 6  4 ^  e  J - J  7 , 7 2 8 , 0 0 0  J a n  1 1 9 3 1

e x t  m t g e  $ 2 0 , 0 0 0 , 0 0 0  g o l d J T r u s t  C o m p a n y  o f  A m e r i c a ,  N e w  Y o r k ,  
( $ 1 , 0 0 0 )  ........................................... e - J  T r u s t e e .
Stock and B o n ds . — C o n s o l s  o f  1 8 9 6 ,  r e f .  a n d  e x t .  b o n d s  o f  1 9 0 6 ,  a n d  p r e f .  

s t o c k  a r e  l i s t e d  o n  t h e  N .  Y .  S t o c k  E x c h a n g e .  O f  t h e  n o w  r e f .  a n d  e x t  
b o n d s ,  $ 6 , 5 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s  a n d  $ 5 , 7 7 2 , 0 0 0  f o r  e x t e n 
s i o n s ,  a c q u i s i t i o n s ,  & c . ,  a t  n o t  e x c e e d i n g  $ 1 , 0 0 0 , 0 0 0  p e r  y e a r .  B o n d s  a r e  
s u b j e c t  t o  c a l l  o n  a n d  a f t e r  J a n .  1 1 9 1 6  a t  1 0 8  a n d  I n t e r e s t .  N o  s i n k i n g  
f u n d .  S e e  V .  8 1 .  p .  1 7 2 4 .  1 7 9 2 ;  V .  8 4 .  p . 5 0 8 .

R O A D . — T o t a l  t r a c k ,  1 3 8 . 1 6  m i l e s — a l l  t r o l l e y .  O w n s  4 9 6  c a r s .  
A N N U A L  R E P O R T . — F i s c a l  y e a r s  e n d i n g  D e c .  3 1 ;

„  „  1 9 1 0 .  1 9 0 9 .
G r o s s — R a l l w , y $ 3 , 7 8 7 , 3 2 3 5 3 , 4 6 6 , 6 8 5  

L I g h t ’ n .  9 0 7 , 0 6 9  8 0 0 , 8 5 4

T o t a l  g r o s s --------- $ 4 , 6 9 4 , 3 9 1 $ 4 , 2 6 7 , 5 3 9
O p e r .  e x p . ,  R y .

&  L i g h t ................. 2 , 4 9 5 , 1 2 0  2 , 1 0 8 , 2 3 3

N e t  e a r n ’ s . . $ 2 , 1 9 9 , 2 7 1 5 2 , 1 5 9 , 3 0 G  
O t h e r  I n c o m e . .  1 0 6 , 8 2 9  8 7 , 4 6 8

1 9 1 0 .  1 9 0 9 .
Deductions—

T a x e s ------------------------- $ 3 2 8 , 6 0 7  $ 2 9 8 , 7 2 8
D e p r e c i a t i o n ____  4 6 9 , 4 3 9  4 2 6 , 7 5 4
C o n t i n g e n c i e s  . .  1 1 , 7 3 6  1 0 , 6 6 9
I n t e r e s t .....................  5 2 7 , 0 7 6  5 4 3 . 3 4 5

T o t a l  d e d u c ’ s $  1 , 3 3 6 , 8 5 8 $  1 , 2 7 9 , 4 9 6  
S u r p .  f o r  d l v . . .  $ 9 6 9 , 2 4 2  $ 0 6 7 , 2 7 8

T o t .  n e t  I n o . $ 2 . 3 0 6 , 1 0 0 $ 2 , 2 4 6 , 7 7 4  1
D ividen d.—  R e g u l a r  q u a r t e r l y  d i v i d e n d s  o f  1 h a v e  b e e n  p a i d  o n  t h o  

p r e f e r r e d  s i n c e  F e b .  1 9 0 0 .  O n  t h e  c o m m o n  s t o c k  l n  1 9 0 3 ,  4 % ;  I n  1 9 0 4  
5 % ;  111 1 9 0 5 .  5 % :  In  1 9 0 6 .  6 % ;  I n  1 9 0 7 .  6 % ;  I n  1 9 0 8 ,  6 % ;  I n  1 9 0 0 ,  
G " . . ;  I n  1 9 1 0 .  6 % :  In  1 9 1 1 .  M e h . .  1 4 < s% ; J u n e ,  1 K % .

O F F I C E R S . — S a m e  a s  t h e  M i l w a u k e e  L i g h t ,  H e a t  &  T r a c t i o n  C o .  G e n 
e r a l  o f f i c e .  P u b l i c  S e r v i c e  B u i l d i n g .  M i l w a u k e e .  N e w  Y o r k  o f f i c e ,  3 0  B r o a d  
S t . ,  N .  Y .  C i t y . —  V .  8 6 ,  p .  2 8 2 ,  2 8 6 ;  V .  8 7 ,  p .  1 0 1 1 ;  V .  8 8 ,  p .  1 5 6 1 ;  V  89  
p .  1 4 1 1 ;  V .  9 0 ,  p .  3 7 2 ,  5 0 3 ,  6 2 7 ;  V .  9 2 ,  p .  5 9 5 ,  7 2 5 ,  1 1 0 9 ;  V .  9 3 ,  p .  ’ lG - l !

W ISCONSIN  TRACTION. LIGHT. HEAT &  POW ER CO.
O R G A N I Z A T I O N . — T h i s  c o m p a n y  w a s  i n c o r p o r a t e d  a t  M i l w a u k e e  I d  

A  g .  1 9 0 0  w i t h  a  n o m i n a l  c a p i t a l  o f  $ 1 0 , 0 0 0  ( s i n c e  I n c r e a s e d  t o  $ 1 , 0 0 0  0 0 0 )  
f o r  t h e  p u r p o s e  o f  u n i t i n g  c e r t a i n  p r o p e r t i e s  In  t h e  F o x  R i v e r  V a l l e j  
S e c u r e d  c o n t r o l  o f  t h e  F o x  R i v e r  V a l l e y  E l e c t r i c  R y .  a n d  t h o  A p p l e t o n  
E l e c t r i c  L i g h t  &  P o w e r  C o . ,  a n d  h a s  c o n s o l i d a t e d  t h e m .  I n  S e p t  i f «>4 
p u r c h a s e d  e n t i r e  c a p i t a l  s t o c k  o f  t h e  F o x  R i v e r  V a l l e y  G a s  &  E l e c t r i c  L i g h t  
C o .  a n d  g u a r a n t e e s  I t s  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .  S e p  V .  7 9 .  p. 7 8 ?  
1 2 6 7 .  I n  J u l y  1 9 1 0  W l s .  R R .  C o m m .  a u t h .  c o m p a n y  t o  I s s u e  $ 5 0 0 , 0 0 0  
1 s t  m t g e .  b o n d s  o f  1 9 0 1 .  V .  9 1 ,  p .  9 6 .

Proposed H ydro-Electric P lant  .— F o r  s t a t e m e n t  o f  P r e s .  B e g g s  w i t h  r e 
g a r d  t o  n e w  h y d r o - e l e c t r i c  p l a n t  o n  W o l f  R i v e r ,  s e e  V .  9 1 ,  p .  1 7 7 0 .  

S T O C K  A N D  B O N D S —  Date Interest. Outstanding. M aturity-
S t o c k ,  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) . .  . .  ........................................ $ 8 9 9 , 4 0 0
F i r s t  m o r t g a g e ,  $ 3 , 0 0 0 , 0 0 0 /  1 9 0 1  5  g  J - J  1 . 1 2 0 , 0 0 0  J u i v  1 1 9 3 1

f $ 1 , 0 0 0 )  g o l d n o s t n k  f l . o * l I n f .  a t  1 s t  S a v .  &  T r .  C o . ,  M l l w . ,  T r u s t e e  
F o x  R i v e r  V a l l e y  f i r s t  m t g e /  1 9 0 1  5  g  A - 0  3 5 0 , 0 0 0  A p r i l  1 1 9 2 1

$ 3 5 0 , 0 0 0  ( $ 1 , 0 0 0 )  g o l d ____ c / M e r c h a n t s ’  L o a n  4  T r u s t  C o .  C h i c . , ' T r u s t e e
A p p l e t o n  G a s  L i g h t  &  F u e l ........................  6  1 5 , 0 0 0  N o v .  1 1 9 1 4

B o n ds . — E n t i r e  I s s u e  o f  W i s c o n s i n  T r a c t i o n ,  L i g h t  T f e a t  A  P o w e r  C o  
b o n d s  m a y  b e  c a l l e d  o n  a n y  I n t e r e s t  d a t e  a t  1 1 0  a n d  I n t e r e s t .  T h e  F o x  
R i v e r  V a l l e y  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  

E A R N I N G S . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
Year—  Oross. N et. Other Inc. Interest. Su rp lu s
1 9 1 0 ......................   . $ 3 3 5 , 5 8 6  $ 1 1 1 , 0 0 5  $ 8 , 7 1 5  $ 7 1 , 4 0 0  $ 4 8 , 3 2 0
1 9 0 9 ...................    2 9 1 , 7 9 2  1 1 3 , 4 4 2  1 0 , 1 7 9  6 8 , 4 0 0  5 5  2 2 1
1 9 0 8 ...............     2 6 5 , 2 9 0  1 0 0 , 3 5 3  8 , 3 7 6  6 8 . 4 0 0  4 6 ‘. 3 2 9

R O A D . — O p e r a t e s  1 5  m i l e s  u l  t r a c k ,  c o n n e c t i n g  N e e n a h ,  M e n a s h a ,  A p p l e 
t o n  a n d  K a u k a n a .  a n d  5  m i l e s  l o c a l l y  I n  t h e  c i t y  o f  A p p l e t o n ;  t o t a l ,  2 0  m i l e s  
O w n s  e l e c t r i c - l i g h t i n g  p l a n t s  In  A p p l e t o n .  N e e n a h  a n d  M e n a s h a  a n d  s u p p l i e s  
g a s  t o  N e e n a h .  M e n a s h a  a n d  A p p l e t o n .

O F F I C E R S . — P r e s .  J o h n  I .  B e g g s :  V .  P . .  C h a s .  F  P f l s t e r .  M i l w a u k e e -  
S e e .  a n d  T r e a s . ,  A .  K .  E l l i s . — V .  7 9 ,  p .  7 8 7 ,  1 2 6 7 ;  V .  9 1 ,  p .  9 6 ,  1 7 7 0 .

M I L W A U K E E  N O R T H E R N  R Y . — A n  e l e c t r i c  r o a d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  l n  W i s c o n s i n  l n  1 9 0 5 .  O p e r a t e s  I n 
t e r u r b a n  s y s t e m  e n t i r e l y  o n  p r i v a t e  r i g h t  o f  w a y .  F r a n ch ise I n  M i l w a u k e e
e x p i r e s  D e c .  3 1  1 9 3 4  a n d  p r o v i d e s  f o r  5 - c c n t  s i n g l e  f a r e s  a n d  t h a t  8  t i c k e t s  
b e  s o l d  f o r  a  q u a r t e r  w i t h i n  c i t y  l i m i t s .  P o r t  W a s h i n g t o n  fran chise  e x p i r e s  
J a n .  2 1 9 5 6 .  A l l  o t h e r s  p e r p e t u a l .  E n t e r s  S h e b o y g a n  o v e r  t r a c k s  o f  S h e 
b o y g a n  R y .  4  E l e c t r i c  C o .  u n d e r  p e r p e t u a l  c o n t r a c t .

S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k ,  c o m m o n .  $ 1 , 0 0 0 , 0 0 0 . .  .............................. ................... $ 1 , 0 0 0  n o n  n  v
1 s t  p r e f . ,  $ 4 0 0 , 0 0 0  6 %  c u m . .  .................................................  4 0 0 , 0 0 0  ..............................
2 d  p r e f . ,  $ 6 0 0 , 0 0 0 6 2 5  n o n - c u m ______  _______________  6 0 0  o n o
1 s t  m t g e .  $ 4 , 0 0 0 , 0 0 0  g o l d /  1 9 1 1  5  A - O  1 . 2 0 0 ! 0 0 0  A p r l l  V i o s i

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) .............. . . c \ I n t .  a t  F i r s t  S a v .  &  T r .  C o . ,  M l l w ! ,  t r u s t e e .
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70 F.T T ? r / r r ? m  p a t t  w a  v c

Bonds — O f rem ain ing bond s, $300,000 m ay be Issued on ly  w hen net earn
ings are tw ice Int. charges, Incl. bonds to  be Issued, and $ 2  500 0 0 0  at not 
exceeding 75%  o f  cost o f  extensions, add itions, &c , under’ th e ’ sam e lim i
tation . S u b j. to  call at 105 and Int. V . 92. p 725

E A R N IN G S .— F or year ending June 30 1911, gross S’ 98 43 ,>- net after 
$27 1̂ 54̂ 51;2 n e t f 'a fte r S a x e ’s,^$l63<?3i2S.UrP*US' $68’ 050 ’ In  e ross-

ton ^ n d ^ th e  to°Sheboy^a^  v 'l^ P ort W ashfng-
«°U ndles in ^ du  Lac Operates 63 miles o f  track . Including
Thn S , i  m ¥ l!^ rH k.e? ’  b tetw een M ilw aukee, Cedarburg and Sheboygan 
t o n  ornin Ynf?ac n l  l ? n  ls planned to  com plete  as far as W est Bend In 
hnro- hipnli tim n i n. L ptiblc-traeking o f  line betw een M ilw aukee and Cedar- 
burg Is con tem pla ted . G auge, 4 ft .  8  4  In. 70 -lb . T  rail.

Ŷrm ' A . C om stock ; V .-P . and G en. M gr., F . W . 
W alker, Sec. and T reas., H enry  A . H a lg h .— V . 85. p . 001; V . 9 2 , p . 725.

MINNEAPOLIS, MINN.
I W IN  Cl I Y RAPID TRANSIT.— A n  electric road . 

t O R G A N IZ A T IO N .— O rganized under the laws o f the State o f N ew  Jersey 
June 3 1891 and b y  virtue o f  Its stock  ow nership o f  the underlying com 
panies (to  w it, The M inneapolis Street R ailw ay C o., Th e S t. Paul C ity Rail
w ay C o., the M inneapolis Lyn dale & M innetonka R a ilw ay C o. and the 

. ,,r!eapo s '& S t. Paul Suburban) con trols  the entire street railw ay system  
o f M inneapolis, S t. Paul, Stillw ater, and lines to  E xcelsior, T on ka B ay and 
D eephaven at Cake M innetonka. In 1906 absorbed  the N orth Side Street 
R y . (R obbln sda le  line) and the St. Couls Park line; V . 83, p. 1472 In 
1905 articles o f Incorporation  were am ended so as to  m ake the charter 
perpetual. V . 80, p . 1914.

Franchise and F a res .— M ayor H aynes o f  M inneapolis on F eb .18 1907 signed 
an ordinance requiring street railw ays to  sell six fares for 25 cents. V  84 d 
451, 509. On A u g . 24 1907, how ever. Judge Lochren o f  the U . S. Circuit 
Court granted a perm anent Injunction against enforcing the ordinance (see 
V 85 p. 532 ). On Jan . 3 l o f o  U. S. Suprem e Court affirm ed the decision 
o f Judge Lochren . This decision sustains the com p a n y ’s cla im  to  a 50-vear 
franchise from  Ju ly  1 1873, with the right to charge 5-cent fares V  90 P i l l  

.Settlement with C ity of St. P a u l.— Far decision as to  right to  ‘bulla new 
lines In St. Paul see V . 79, p. 271, 2087, and for settlem ent w ith C ity o f s "  
Paul by  w hich the c ity  relinquishes Its right o f  appeal from  this decision and 
the com pan y agrees to  pay Into the c ity  treasury a gross earnings tax o f 6 % , 
16G v . M0, p. ) 175.

D ecisions.— On  A pril 21 1911 Judge W illard in U . S. D ist. Court at 
M inneapolis denied the app lication  (V . 92, p. 1637) to  restrain the cn forcc- 
m cat ? « llnance d irecting the construction  o f  9M  miles o f extensions.

New Subsidiaries. Because o f a decision o f the Suprem e Court holding 
that suburban lines, as railw ays, are am enable to the Minnesota 4 %  gross 
^ rn ln g s  tax . It was decided In M ch. 1910 to Incorporate the M inneapolis 
*  Suburban R R . ($1,000,000 stock . Increased to  $3,000,000 in
/■a n \}.9 U L d e b t  lim it was also increased to  $10,000,000; V . 92, p . 187), 
u E m  \v: h,lt?  Lear N avigation Co. ($250,000 stock) and the
R apid  Transit Real Estate C orp ., $15,000 stock , and to rearrange m atters 
so that the suburban lines, the steam er lines and the hotels, parks, & c., of 
the com p an y  m ight be handled separately for taxation  and accounting 
purposes. V . 90, p. 850.

r S U S S -  ^  IntereSt- 0ut3tandin°-  M aturity . 
C om m on stock , $22,000,-1

000 (par $100)------- - - - - . ( ------- 5 Q-J $20,100,000 O c t . ’ l l  1 4
Preferred stock, cu m u lative !

$3,000,000 ($100)................. /  1895 7 Q-J 3,000,000 O c t . ’ l l , 1 4
M inneapolis Street Hallway C o .—  /A

Second m tge gold  c ’ A r 1883 6 g M N 600.000 N ov . 1 1913

S i p « ^ cM S - c 1889 5 J -J 15 4 ’ 208 -000 Jan -1 5 1019
real e ^ a te  &J 1882 6 g A -O  224.000 April 1 1932

™ b ?rse-car fra n c h is e -------\Exchangeable at 105 for llrst consolidated .
First consol m tge g o l d ------- 1884 6  g A -0  456,000 O ct. 1 1 0 3 4
Cab cons prold (sec te x t )____  1887 5 tr J-J 15 3 708 000 Tan i 10*17M inneapolis St. Paul Suburban W j *  ^ ,70».000  Jan. lo  1937
l8tTw  P v : 5 ^ 5  L yl 1899 5 g M-S 500,000 Sept. 1 1924

M inn S t %  ,ntercSt at Cclltral Trust C o .. N. Y . .  Trustee.
tK<: 5 ’,000 d  * 9 0 3  5 If A -O  9 .807.000 O ct. 119 28000($1 .000)gu  d & L .o * lC e n tra l Trust Co. o f  New Y ork . Trustee.

,  o l1 boad s are for $ 1 ,0 0 0  each, and, with the exception  o f  the M inneapolis 
*  S t. Paul Suburban R y . and the Joint issue o f 1903, Interest Is payable 
at Farm ers’ L oan  & Trust C o.. New Y ork . *

Stock.— In M ay 1902 stockholders were given at par $1,501.000 additional 
stock (V . 74, p. 1039), In June 1905 $1,000,000 at par (see V . 80 d 2400) 
and In June 1906 $2,100,000 at par (see V . 82, p 1269). This last makes 
outstanding stock  $2 0 , 1 0 0 ,0 0 0 . aKes

D ividends.— All d ividends on preferred to  and Including O ct 1 l u l l  
( 1 ^ % )  have been paid . First dividend o f  1 %  was paid on tb e c o m p io n  
stock  In A u g . 1899; In 1900. 3 % ; In 1901, 3 4  %• In 1902 Feb 2 %- 
changed to  quarterly and 1 4  %  paid May 1902; Aug.’ . 1 V. %• N ov Y u  
1903 to  1909, Inclusive, 5%  per annum ; in 1910, 6 % ; In 191  i  J a n "  l S » /  : 
A pril, 1 4 % :  J u ly , 1 4 % :  O ct., 1 ,4 % . ' ”  * * / o '

M in neapolis Street Railwau Co. Jointly and severally w ith 
the M inneapolis Lyndale & M innetonka R ailw ay C o ., Issued $ 5  0 0 0  000 5 % 
» ; ^ n flrst .n ‘1? r,t f al?e  and brst consolidated m ortgage gold bonds, o f  which 
$670,000 are heid n trust b y  the Farm ers' Loan & Trust C om pany to 
redeem the $600,000 prior lien bonds. See statem ent to New Y ork  Stock 

The consols are also listed In Lou don. V .60,p ,1149.
.  iTaf, ‘V  J  aY C, ttv, RS\ilwaJL C o ’ bhs issued $4.38'S,000 5 % 50-year cable con
solidated bonds Uneluding $680,000 held by  the Farm ers’ Loan & Trust Co 
trustee, to redeem  the 5680,000 prior lien bonds above), lim it fixed by  this 

? 5d*t’,0 0 ’0001’ but by  the Joint cons. m tge. o f 1903 no further un
derlying bonds can be put ou t. V . 77, p. 2281. Part o f these cable 
consols ($1,138,000) arc guar. (p . & 1.) by  end. o f  Tw in C ity R apid Transit 
C o. See statem ent to N . Y . S tk . E xch . In June 1895. V . 60, p. 1150 Of 
^ V , m tge ’ thcuSt. Paul C ity, $224,000 are held by  the Farm ers’ 
L ° a “  *  T r. Co. to  be exchanged for the 5224,000 first m tge. bonds.

«* SL P avl C itu Ai/. consolidated  m ortgage o f 1903 Is a Joint issue o f  the M inneapolis Street R y .a n d  the St. Paul City R y .: 
n £,n d s. a ĉ  r c s e v c d  f° r  new construction , additions and Im prove- 

, S i  ent*or3cm ent-byT w In  0 U7  R a p id
„ „ ^ ® A D .  Consists o f  383.43 miles o f track , including four interurban lines 
con n ectin g  the business centres o f  M inneapolis and St. Paul, an Interurban
Umka sTinda“ r S S : ‘: P“ Ul “ a  Stlll” “ c r ' “ a  *« L ake MI,me-

” 0 1 b - T  « »d
?T ,n oeh ° onJpanJf, Ua3es water'P ow er at St. A n th on y ’s Falls (ca- 

2 Z'OOJ) h .-p .) which pow er Is now  used In con ju n ction  w ith pow er
Soth c i t i e s S c 7 v a t04m pP(704r P ant t0 n m  th0 entlre ,a llw ay system  In

R E P O R T — Fiscal year ends D ec. 31. R ep ort for 1910 was 
In V . 92, p . 7J3, show ing results on the entire property  as fo llow s-

1910, 1909. 1908
R evenue passengers carried ....................146,980,553 135,729,811 1 2 3  5 0 8  3 8 8
Transfer passengers carried ................   48,813,577 44,124,296 39,830 225
R eceipts from  transportation -------------$7,481,696 $6 ,9 2 4 ,6 5 6  $6 3 3 3  2 9 7
R eceipts from  other sources___________ 49,953 4 5 ,1 2 0  * 6 6| 21 3

O F F IC E R S .— P res., Calvin G . G oodrich ; V .-P . & Gen. M gr., W . J . 
H leld, Sec. & C om p., E . S . Pattce; A n d ., D . J . Strouse* Treas. E A 
C rosby .— V . 87, p . 1480; V . 88, p . 507, 687, 744, 750- V 89 ’ p 1513- v "  90 
I). 54, 111, 504, 842, 850; V . 92, p . 190, 324, 793, 1637.

MOBILE, ALA.
M O B ILE LIG H T & R A IL R O A D .— T rolley .
O R G A N IZ A T IO N .— A consolidation  on Sept. 1 1901 o f  the M obile Light 

& Railroad and the M obile Street R R .; the franchises  o f  both  com patfles 
were extended on  Sept. 12 1901 to  March 12 1955. See V . 7 3 , p. 616

D ale' lnter™t- Outstanding. M aturity
^ t o c k ,  $ 2 ,2 o U , 0 0 0  ( p a i  $ 1 0 0 ) ........................................ ... S 2 . 2 5 0  0 0 0  J u n e ’ l  1 .  %
First m ortgage gold ($1,000) . J 1897 5 g  J-D  400,000 July 1 1937
__ , ,, „  „ l in t ,  at Farm ers Loan & 'I’ rust C o. N Y
M obile Street R R  first m tg e / 1893 3 g M -N 270,000 May 1 1923

gold . $350 .000 ....................c*( Farm ers’ Loan & Trust C o ., N . V ., Trustee
n  . . .  . , . I Interest at N ational City B ank. New Y ork
° ° ? /? n o n » e«  W iSSST®’ 1901 ft g M-S 1,428,000 Sept. 1 1941

l* l-0 0 0 ) *2.2.>0,00t . 0*1  Interest at New Y ork  Trust C o.. N. Y  . Trus.
tlle 52.250,000 m tge., $700,000 reserved fo r  prior liens, $22,- 

bbO ^tu m  treasury o f  com pany ; balance, $100,000, have not been certified , 
c * 1 s r  -1 ,EG,E-^7For caleP ilar year 191° -  gross, $579,818; In 1909, gross, 
? 5 l 8,’ 5/ , 0: i n ?ross, $563,728; In 1907, gross, $614,744.
I n E o j i n ~ 4 % aju n e d 4 ^ % ~ A u s ‘ 1 1909: In 1910’ July*
» i rE<r ) EEv<S:a' — traclf  ,n M obile and extensions to  Maga- 
f,,nre I ° 'n Spring H ill, W histler and Alonroe Park . C om pany also ow ns 

Alonroe Park and water pow er and 320 acres o f  land . 
u ° w  I£ EE S ’^ P rcs ’ ’ i ’ H ; W ilson ; V .-P ..  J . H . W h itin g : Sec. and A u d . M . W . G lovc i, T reas., C. W hite Spu nncr.— V . 86. p . 1529.

MONMOUTH, ILL.
R O CK  ISLA N D  SO U TH ERN  R A IL W A Y .— A n electric and steam  road , 

law  ^Incorporated !n Illinois under the steam ia llro«d
M o n m o u th 1 v “  89°°p  H568 pr vate rIght o f w ay betw een cities and through

?,>nON D S • ~  Dc<e’ Interest. Outstanding. M aturity
First m ortgage. $2,500,000,1 1908 5 g J-J 2,1 50,'000 Jan " l ' i i )4 7

gold  ($100, $500 & $1,000) )In t. at W estern T r. & Sav . Bank, Chicago 
n , . . . J Trustee, and through Old Col. T r .C o .,B os !
Bonds.— A dditional bonds m ay be Issued for  purchase o f connecting rail

roads w hen net earnings are 1 4  tim es Interest on  bonds Issued and to be
S e e v '  84B°pnd10H ev U89CCp ‘ lOOo’1 attCr S<3Pt‘ J°  1013 ^  105 a ‘Ul lntcresL 

HO A D .’- R u n s ’ north from  M onm outh to a connection  with the Chic 
H ook Island & P a c. R y  a t M onm outh Jun ction , 31 miles, and thence o p 
S  i a d lstance o f 20 miles, by lease over the
Chic. R .  I . & Puc. R y . R oa d  is operated by  e lectricity  for  passengers and
G a le s b u r g /1 1 1 *85 -lb . r l u l  conncctIon s tor  D aven port, la .,  M oline and 

O F F IC E R S .-— Pres., E . C. W alsh; V .-P .,  M . A . W alsh ■ See J W  W alsh - 
v rC8 9 "p (” l668 W alsh; Gcn- M ^r -> W - W . M cC ullough.— v .  8 4 , ‘p . 52, ‘ l()4;

T ota l receip ts .......................................... $7,531,649 $6,969,776 $6 ,3 9 9 ,5 1 0

MONTGOMERY, ALA.
MONTGOMERY TRACTION CO.— A trolley road.

. l 90m,?TOn.tr,Oll,.chang<;<1 han ds- Richard Tlllls o f  M ontgom ery
buying ou t the Philadelphia syndicate which held con trol. V . 87 n 1 3 5 s

1909 stock  was decreased from  $2,000,000 to $1,000,000 (V . 88. n. 
375) and funded d ebt reduced  to am ount show n below .

S T O C K  A N D  B O N D S . —■ D ate. Interest. Outstanding. M aturity
Stock $1,000,000 ($1 0 0 )_______ ______  ________  $ 1  000 000
1st m tge $1,050,000 ($1,000)\ 1905 5 g A -O  700,000 A p fl i l 'I o S ft

gold  sinking fu n d .............c*JIn t. at Real E st. Trust C o ., P h ila ., Trustee
M ont. Street R y  1st m tgel 1893 6 g F -A  350,000 1923

f/ELE’.000# ? 1?..-- w ..................J Int- at F arm ers’ L. (c T . C o.. N . Y . ,  Trustee.
B o n d s . -O f  the M ont. T rac. C o., bond s, $350,000 are reserved for prior 

Hens. A  sin k in g  fu n d  o f 1 %  o f  bonds outstanding com m ences In 1911 and 
rUDSr£* IIL <). thereafter 2 %  per annum . Bonds are not su b ject to  call. 
d n S E o  J. O perates abou t 41 miles o f  track In M ontgom ery and to P ickett 

n cnda,r,d 7(J }p- T  and 05 lb . girder rail.
1 7 ? ^  n£»rea;* R<ay  Rushton; S ec., H . F. Crenshaw.— V . 81. p.1792, V . 82, p . 929; V . 87, p . 1358; V . 88, p . 375; V . 91, p. 1026.

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENGER R A IL W A Y.— A  trolley  road. 

m „ER<i A N IZ EiT IO r£:— Chartered In Pennsylvania June 28 1897. Com 
operations D ec. 16 1897. S tock  authorized and Issued, $75 ,000 . 

MavdiCCians t in’Jo!?0rK Crd a n d Issued ’ $112,000 5%  30-year gold  bonds dated 
port to  X t o n t o S l l e  P a . ‘ ° pcrates 5 «  m llcs o f  track from  W llllam s-

E A R N I N G S . — For ’fiscal year ending June 30 1910 w ere: Gross, $26,308: 
net. after taxes, $11,707; fixed charges, $5,600; surplus, $6,107.

MORGANTOWN, W. VA.
UNION UTILITIES CO.
O R G A N IZ A T IO N .— Incorporated  In W est V irginia. Owns and o p 

erates (with a few  unim portant exceptions) all public utilities In M organ
tow n and ad jacent com m unities. Including electric light and pow er water 
gas and street railw ays. E lectric light, pow er and street railw ay franchise's 
for 50 years from  1903. Gas and water franchises  25 years from  1902 
Leases the M organtow n & Pittsburgh R y . In 1910 purchased the Sabra- 
ton R y .,  2 miles.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturttu
C om m on, 5800.000 ($1 0 0 )....................  Q -J $8 0 0 ,0 0 0  O ct T 1 4 %
P ref., $200,000, 7%  cum  ($ 1 0 0 ) ------- A-O 2 00 ,000O ct . ’ l 1 3 4 %
First m ortgage, $1 ,500 ,000 ,/ 1909 5 g J-J 1,091,000 July  1 1 9 4 4

g ($ 1 ,0 0 0 )_______________ c* 1 Int. at Farm ers’ Loan & T r. C o.. N . Y trus
Bonds.— $88,000 arc In treasury, rem aining $343,000 arc reserved for Im

provem ents and extensions at 75%  o f cost. R edeem able at 105 and Int on 
any Int. day on 30 days ’ n otice . Sinking fund 1 %  sem i-annual o f  bonds out 
A fter setting aside 1%  s .-a . and paym ent o f 7%  on pref. and 10%  on com  
s. f. shares equally with any further d lv . on com . V. 90, p . 3 7 3 .

Dividends.— On pref. at rate o f  7 %  per annum are paid. On com  1st 
d iv idend— 4 % — paid A pril 1 1911; Ju ly , 4 % ;  O ct., 4 % .

E A R N IN G S .— F or year ending D ec. 31 1910, gross, $31 8 ,1 9 1 - net 
$141,555; charges, $51,940; sink, fd ., $20,580; pref. d lv ., $14,000; surplus 
$55,035.

R O A D .— Owns 4 4  miles o f  track In M organtow n and 2 miles from  
M organtow n to Sabraton ; leases 2 miles add itional; total track operated 
8 4  miles. W ill extend from  Sabraton  to D cllslow , 2 4  m iles, during 1911 ’ 
Standard gauge, 70-lb. girder rails.

O F F IC E R S .— Pres., H . R . W arfield; V .-P .,  I. C. W hite; Sec , A  W 
Lorentz; Treas. & A u d ., C. D . Junkins, all o f  M organtow n .— V 9 6  n ‘ 3 7 1 
V . 91, p . 342; V . 92, p. 1033. 1 ’

O perating expenses___
Insurance_____________
Injuries and dam ages.

------- 53,409,797 $2,986,107 $2,882,282
------  48,000 48,000 48,000
------  209,905 260,520 235,774

WaT onl,?iP * n g ......................... $3,667,702 $3,294,627 $3,166,056
.....................................................................  53,863,947 53,675,149 $3,233,454

nivm an4l.nlLtaXe#------ ..................................$1,466,394 $1,466,527 $1,359,363
S  M  a Preferred stock  ( 7 % ) . .  210,000 210,000 210.000
D ividends on  com m on  s t o c k .(6 )1 ,206 ,000(5  4 )1 ,0 5 5 ,2 5 0  (5 )1 ,005,000

............... ......................... $2,882,394 $2,731,777 $2,574,363
B alance, surplus.......................................... *$981,553 *$943,372 *5659,091

* }a } aPPr°P rIated from  this am ount for renewal funds against $703,000 in 1909 and $544,000 In 1908. ’

MORRISTOWN, N. J.
MORRIS COUNTY TRACTION.— An electric road.
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey In 1 8 9 9 . Charter 

gives com pan y  right o f  em inent dom ain . Built m ostly  on private right or 
w ay. Franchises through towns are perpetual or for 35 years

ST O C K  A N D  B O N D S—  D ate. Interest. O u ts ta n d in g M a tu r i ty
S tock , com . $3,000,000 ($ 1 0 0 ) ........  ............... $3.000 0 0 0  V
First m ortgage, $3,000,0001 1905 5 g  J -D  15 3 ,000,000 June *l'5' '’ 3 5

(51 .000), gold , callable a t /T ru s t  Co. o f A m erica. N Y Trustee
110 and Interest____ c*& rj In t. at N at. Iron Bank, M orristown. '
E A R N IN G S .— F or calendar year 1910, gross, $163,362; net, $32,051. 
R O A D .— Is to  build 75 miles o f road from  E lizabeth, N J to  N eteong 

with a branch from  D envl'le  to  Paterson and other branches’ ’ 47 miles o f 
track Is com pleted  and In operation  and 9 m llcs (3 o f which Is rnmnleterii 
are under construction . G auge. 4 ft. 8 4  In. 70-ib. T  rail ln°'country, 
80-lb . girder In cities. J

O F F IC E R S .— P res., I lcn ry  R . R ea , P ittsburgh, P a .- V - P  Edward E 
D ull, P ittsburgh. P a .; See. A T reas., O. G. Schultz, M orristow n- A ctin g  
Gen. M gr.. A . G llflllau, M orristow n.
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M atu rity

S e e  t e x t  
M c h  1 1 9 3 1  
T r u s t  C o . ,

M O U N T  H O L L Y ,  N . J.
BURLINGTON COUNTY TRANSIT CO.— Trolley.
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  July 1 1910. as 

successor to  the Burlington C ou nty R y . Co. sold at foreclosure, V .9 0 ,p .i» i< :.  
S tock  auth . and Issued. $120,000 ($50). N o bonds.

E A R N IN G S .— For calendar year 1910, gross, $59,317; net, $4 ,781. in  
1909. gross, $57,865; net, $0,341. In  1908, gross, $56,307; net, $10,479.

R O A D .— A b ou t 15 miles o f  track  from  B urlington , through M t. H ou y  
and H aln csport, to  M oorestow n. 60-lb . T  rail. Gauge, 5 ft.

O F F IC E R S .— Pres., W m . C. Parry: V .-P .,  A lbert H aines; Sec. & T rcas ., 
A rm ltt H . Coate; M gr.. John  M . Sm ith.

M U S K E G O N ,  M IC H .
MUSKEGON TRACTION & LIGHTING CO.
In  Jan . 1906 alm ost the entire stock  was acquired  b y  the A m erican  L ight 

& T raction  C o. V . 82, p . 49.
O R G A N IZ A T IO N .— Incorporated  In M ichigan on  M arch 1 1901, and is 

a  con solidation  o f  the street railw ay, electric-light and gas com panies o f the 
c ity . In  D ec. 1905 street railw ay franchise exten ded  until Jan . 19 1931 
and the gas franchise for  5 years. See V . 81, p . 1724.

City Light P lan t.— Circuit Court decided  early In 1911 that the c ity  had 
the right to  Issue bonds for  con stru ction  o f  a m unicipa l light plant (the 
com p a n y ’s 10-ycar con tract for  c ity  street lights expirin g In June 1911). 
bu t com pan y  has appealed the case to  the Suprem e C ourt. V . 92, p . 59o. 
U p  to  Sept. 1911 appeal had n ot been heard.

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .
Stock  $600,000 ($ 1 0 0 ) .......................................................  $600,000
Preferred $100,000 6 %  c u m ..  --------- 6 63,000
First m ortgage $600,000 gold  f 1901 5 g M-S 600,000

($ 1 .0 0 0 ) .................................... (In terest at W yom in g  V alley
l W ilkes-B arre, P a ., Trustee.

Bonds.— M ay be called after ten years at 105.
D i v i d e n d s .— On pref. stock 6%  yearly from 1902 to date.
R O A D .— Owns 15 miles o f  road and serves as a terminal for the Grand 

Rapids Grand H aven & M uskegon R y .,  w hich operates 40 miles o f  track  
between points Indicated In the title. , _

O F F IC E R S .— Pres., J . T . Y ou n g ; V .-P . ,  A . P . L ath rop ; Sec. and T reas.,
F . A . NIms, M uskegon; Asst. Sec. & Asst. T reas., C. N . Jellfle; A u d ., Jas. 
L a w ren ce .— V . 81, p . 1724; V . 82, p . 49 ; V . 92 , p . 595.

M U S K O G E E ,  O K L A .
MUSKOOEE ELECTRIC TRACTION CO.— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  In 1004 in Indian T erritory .
STO C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock $245,800 ($100)........ ................ .. ....................  $245,800 See tex t
1st m tge $500,000 gold  ($500 1 1905 5 g A -O  450,000 1925

& $1,000) red 1915 at 105c* l in t ,  at Colonial Trust C o .. N . Y . ,  trustee.
E A R N IN G S .— F or year 1910, gross, $117,703; net, $54,067; charges and  

taxes, $22,105; d iv idend (8 % ) .  $19,400; surplus, $12 ,562 .
R O A D .— O perates 17 miles In and around M uskogee. Standard gauge, 

70 and 60-lb. T  rail. 3 miles o f  extensions proposed . _  „
O F F IC E R S .— Pres, and G en. M gr., W illis E . F crtlg ; V . -P . ,  R . D . 

Benson; Sec. fc T reas., W . M . Cutllp; L oca l M gr., R . D . L on g .

N A S H V IL L E ,  T E N N .
NASHVILLE R AILW A Y & LIGHT CO.— Street railway and lighting

^ O R G A N I Z A T I O N .— Incorporated  In Tennessee on June 26 1903. Is a 
reorganization o f the N ashville R a ilw ay C o ., sold  under foreclosure o f the 
latter ’ s 1st con sol, m tge . 'I he N ashville R y . was a consolidation  In 1900 
o f  the N ashville Street R a ilw a y , the N ashville & Suburban and the C iti
zens’ R apid  T ia n s lt , the Cum berland E lectric L ight & Pow er and the 
Union Light & P ow er Co. Owns and operates all the street railw ays and 
does entire com m ercial clectrlc-llghtlng business In N ashville, fra n ch ises 
perpetual. Isidore N ewm an & Son o f N ew Orleans arc fiscal agents.

J e r s e y  C i t y  H o b o k e n  &  P a t e r s o n  S t .  R y .  C o .  a n d  E l i z a b e t h  P la in f ie l d  &  
C e n t r a l  N e w  J e r s e y  R y .  C o . )  w e r e  g i v e n  c e r t i f i c a t e s  d e s c r i b e d  b e l o w  m  e x e n .  
f o r  t h e i r  s t o c k .  S e e  p l a n  In  V .  7 6 .  p .  8 6 5 .  a n d  a l s o  p .  1 2 4 9 .  T h e  F i d e l i t y  
T r u s t  C o .  o f  N e w a r k  f i n a n c e d  t h e  t r a n s a c t i o n .

C o n t r o ls  p r a c t i c a l l y  t h e  e n t i r e  s t r e e t  r a i l w a y  b u s in e s s  o f  N o r t h e r n  N e w  
J e r s e y  a n d  t h e  g a s  a n d  l i g h t i n g  I n t e r e s t s  o f  t h e  g r e a t e r  p a r t  o f  N e w  J e r s e y .  
A l s o  o w n s  e n t i r e  c a p i t a l  s t o c k  o f  M i d d l e s e x  E l e c t r i c  L i g h t  & P o w e r  C o . ,  
M o r r i s t o w n  G a s  L i g h t  C o .  ( V .  9 1 ,  p .  9 5 ) ,  N i c h o l s  E l e c .  L t .  &  P o w e r  C o .  o f  
N u t l c y ,  N .  J . ,  C i t i z e n s ’  E l e c .  L i g h t ,  H e a t  &  P o w e r  C o .  ( P e r t h  A m b o y ,  N . J . ) ,  
B u r l i n g t o n  E l c c .  L t .  &  P o w .  C o . ,  S h o r e  L i g h t i n g  C o . ,  E l i z a b e t h  T r e n t o n  & 
N e w  B r u n s w ic k  R y .  C o .  a n d  W c e h a w k e n  C o n t r a c t i n g  C o . ;  a  m a j o r i t y  o f  
s t o c k  o f  P r i n c e t o n  L i g h t ,  H e a t  & P o w e r  C o .  a n d  p r a c t i c a l l y  a l l  t h e  c o m m o n  
s t o c k  o f  N e w  J e r s e y  &  H u d s o n  R i v e r  R y .  &  F e r r y  C o .

M erger o f  S u b sid ia ries .— I n  1 9 0 7  N o r t h  J e r s e y  S t r e e t  R y .  C o . ,  J e r s e y  
C i t y  H o b o k e n  &  P a t e r s o n  S t r e e t  R y .  C o . ,  a n d  U n i t e d  S t r e e t  R y .  C o .  o f  C e n 
t r a l  J e r s e y  w e r e  c o n s o l i d a t e d  u n d e r  t h e  n a m e  o f  P u b l i c  S e r v i c e  R y .  C o . ,  
w h ic h  s e e  b e l o w .  V .  8 5 ,  p .  4 0 6  a n d  4 7 0 .  T o  P u b l i c  S e r v i c e  R y .  C o .  a ls o  
h a v e  b e e n  t r a n s f e r r e d  t h e  l e a s e s  o f  v a r i o u s  r a i l w a y s  f o r m e r l y  h e l d  b y  P u b l i c  
S e r v i c e  C o r p o r a t i o n .  . . . . .

I n  O c t .  1 9 0 9  a l l  l e a s e h o l d  I n t e r e s t  In  g a s  p r o p e r t i e s  a n d  a l l  r i g h t s  u n d e r  
o p e r a t i n g  a g r e e m e n t  w i t h  P la in f ie l d  G a s  L i g h t  C o .  w e r e  a s s i g n e d  t o  t h e  
P u b l i c  S e r v i c e  G a s  C o . ,  w h ic h  s e e  b e l o w ;  a l s o  V .  8 9 ,  p .  5 9 4 ,  7 2 1 ,  8 4 7 .

I n  J u l y  1 9 1 0  a l l  le a s e h o l d  in t e r e s t  In  e l e c t r i c  l i g h t  a n d  p o w e r  p r o p e r t ie s  
w e r e  a s s i g n e d  t o  t h e  P u b l i c  S e r v i c e  E l e c t r i c  C o .  V .  9 0 ,  p .  1 6 1 4 .

Date.

S T O C K  A N D  B O N D S . —  Date. interest.
C o m m o n  $ 4 , 0 0 0 , 0 0 0 .................................    Q -J
P r e f  5 %  c u m  $ 2 . 5 0 0 , 0 0 0 .............................   Q - J ,
McG A  M t V  H o r s e  R R  1 s t  M -  1 8 8 6  5  J -J

d o  2 d  s e r ie s  ------------------  1 8 8 7  6  J -J
N a s h v i l l e  &  E d g e f ie l d  1 s t  m t g o  1 8 8 6  6  J-.T

C o n s o l  m t g e  $ 1 0 0 , 0 0 0 ________  1 8 9 0  6  J -J
N a s h v i l l e  S t  R y  1 s t  m o r t g a g e !  1 8 9 5  5  g  J : J

Outstanding. M aturity. 
$ 4 ,0 0 0 ,0 0 0  J u l y ’ l l ,  1 %  
2 ,5 0 0 ,0 0 0  J u l y ’ 1 1 ,1  H  %

6 5 .0 0 0  J u l y  1 1 9 2 6
4 8 5 .0 0 0  J u l y  1 1 9 3 7

9 9 .0 0 0  J a n  1 1 9 1 7
2 7 4 .0 0 0  J a n  1 1 0 2 0
9 0 7 .0 0 0  J a n  1 1 9 2 5

$2,000,000 gold  ($ l ,0 0 0 ) . .J I n t .  on  above 5 Issues payable in N ew Y ork  
Nash R y  & L t consol ir tg e ) 1903 5 g J-J 4 ,054,000 Ju ly  1 1953

$6,000,000 gold  ($ 1 ,0 0 0 ) (In terest a t G uaranty T rust C o .. N . Y . ,  Trus
sinking fu n d .........................c* l _ ___

Nash R y  & L t ref & ex t m tgef 1908 5 g J-J 2,039,000 July 1 1958
$15,000,000 ($500, $ l,0 0 0 M In t at G uaranty T r. C o., N . Y .,  Trustee.
g o l d - . .......... ......................._c* l or at N ashville Trust C o ., Nashville.
B o n d s .— T h e N ashv. R y . & L t. consols o f  1903 are su b ject to  call on  

any Interest date  on  60 d ays ’ notice at 107 )4 . N o m ore can  be Issued 
except $56,000 now  In treasury. S i n k i n g  f u n d  $30,000 per annum , com  
mences July 1 1 9 1 3 ,bu t on ly  If com pan y  has a surplus a bove charges and 
d lv . on pref. s tock ; bond s to  be kept a live In sink. fd . O f the new  ref. and 
ex t. bond s. $6 ,000,000 arc reserved for prior liens and $6,961,000 m ay  be 
Issued, at the rate o f  $1,000 for each $1,250 expend ed , for future Im prove 
ments and equ ipm ent, not over $700,000 to be  Issued In any calendar year, 
and sub ject to certain other con d ition s. Bonds can n ot be ca lled . Sinking 
fund o f  )4 o f  1 %  o f  outstanding bonds starts N ov . 1 1918, bonds In sinking 
fund being k ept alive. See particulars o f  bonds, p rop erty , & c., In V . 87 
p . 227

Dividends.— The first d ividend on  pref. s to ck — 2 ) 4 % — was paid Jan. 
1905 and 2 )4 %  each six m onths since to and Including Ju ly  1010. In  O ct 
1910 changed to  quar. and paid 1 V i% . and sam e am ount quar. since to  and 
Incl. July 1911. First d lv . on  c o m .— 1 % — was paid Ju ly  1 1909. In  1910 
3 % . In 1 9 1 1 , Jan ., %%\  A pril, % % ', Ju ly, 1 % .

R E P O R T .— Years ending D ec. 3 1 .  R ep ort for  1 9 1 0  In V .  9 2 ,  p .  1 3 7 0  
Y ear—  Gross. N et,a ft.T axes. Int. P ref. D lvs. D epr'n . Surplus  
1 9 1 0  $ 1 ,8 3 2 ,4 6 5  $ 8 0 2 ,4 3 9  $ 4 0 2 ,4 2 7  $ 1 2 5 ,0 0 0  $ 5 4 ,8 6 1  $ 2 2 0 ,1 5 1
1 9 0 9  "  1 7 2 4  3 7 9  7 1 0 i4 9 7  3 9 4 ,3 5 3  1 2 5 ,0 0 0  5 1 ,5 1 3  1 3 9 ,6 3 1

Passengers carried In 1 9 1 0 , 3 8 ,2 1 5 .1 7 2 ,  against 3 6 ,7 0 8 ,7 5 0  In 1 0 0 9 .  
R O A D .— O perates 81 tnlles o f track . Has been changed from  broad  to 

standard gauge. 7 0  to 100-lb. T  and girder rails. 1 9 7  passenger cars.
O F F IC E R S .— Pres, and M gr., P ercy W arner; \ .-P ., J- C. B rad fo id  

Sec. and T reas., II. C. W a l t e r s - V .  87 p . 38 227; V . 88 p . 1062; V . 90 
p . 503, 698, 1677; V . 91, p . 791; V . 92, p . 262, 1370, 1701.

N A T C H E Z ,  M IS S .
SOUTHERN R A IL W A Y  St LIGHT CO.— Street railw ay, gas and e lectric. 
O R G A N IZ A T IO N .— Incorporated In 1908 and took  over Southern 

L ight & T raction  Co. (V . 85, p. 1144), w hich was a consolidation  o f  the 
N atchez E lectric Street R y . & P ow er C o., the N atchez L ight, Pow er & 
Transit Co. and the N atchez Gas L ight C o. Gas franchise perpetual; street 
railw ay and electric lighting franchises expire in 1949. D ocs the entire 
street railw ay, gas. clectrlc-llgh tlng and pow er business o f N atch ez. Has 
con tract w ith  c ity  for  street lighting w hich expires In 1914.

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock . $4.'),670 ($ 1 0 0 ) .......... ................................... - - - -  $45,670 .......................
So Lt. & T ra ct. 1st in $500,-1 1903 5 g A -0 1 5  335,000 A p r  15 1933

0 0 0  g ( $ 1 , 0 0 0 ) . ..................c ' l l n t .  at Inter-State T r . & B kg. C o . ,  New
J O rleans, Trustee, or at First N at. B k ., N . Y . 

Bonds.— $160,000 are reserved for betterm ents and extensions. A re sub- 
le ct  to call at 105 and Int. $5,000 have been retired. See V . 76 , p . 1086.

E A R N IN G S .— F or year ending D ec. 31 1908: G ross, $127,365; net. 
$4 5 ,6 0 4 ; Interest and taxes, $22,466; surplus, $23,138.

R O A D .— O perates 6 m iles o f track ; 12 cars.
O F F IC E R S .— P res., A . G . Cam pbell, N atchez: V .-P . ,  L . II. D inkins, 

New Orleans: S ec., Treas. & M gr.. Frank J . D u lly . N atch ez.— V . 86, p .1 5 9 1 .

N E W A R K ,  N. J.
PUBLIC SERVICE CORPORATION OF N, J.— Street railw ay, gas and 

electric.— (See map on pages 72 and 73.)
O R G A N IZ A T IO N .— Incorporated In New Jersey on  M ay 6 1903 and 

controls, through ow nership o f stock , Pu blic Service R y . C o., P u blic 
Service Gas C o., Pu blic Service E lec. C o., O range & Passaic V alley R y . Co. 
and U nited E lcc . Co. o f N . J . T h e stockholders o f  the tw o cos. last nam ed 
and also the stockholders o f  certain o f  the cos. ou t o f  which P ublic Service 
R y . Co. was subsequently form ed (nam ely N orth Jersey Street R y . C o.,

S T O C K  A N D  B O N D S —
S t o c k ,  $ 2 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . .
T r u s t  c e r t i f i c a t e s ,  $ 2 0 ,2 0 0 ,0 0 0 ^  J .9 0 3

General mortgage $50,000,
000 gold ($1,000) s f ___c*

Interest. Outstanding. M atu rity . 
Q -M  3 1  $ 2 5 ,0 0 0 ,0 0 0  S e p t 3 9 ’ l l . l  )4  
S e e  t e x t  1 9 ,9 7 0 ,4 4 0  P e r p e t u a l

F i d e l i t y  T r u s t  C o . .  N e w a r k ,  T r u s t e e .
1 9 0 9  5 g  A - 0  3 0 ,0 0 0 ,0 0 0  O c t  1 1 9 5 9

I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  N e w a r k ,  T r u s 
t e e ,  o r  a g e n c y  o f  c o m p a n y  In  N e w  Y o r k .

Stock .— I n  J a n .  1 9 1 1  s t o c k  w a s  l i s t e d  o n  N .  Y .  S t o c k  E x c h a n g e .
B o n ds .— T h e  t r u s t  c e r t s ,  b e a r  2 %  I n t .  ( d a t i n g  f r o m  J u n e  1 1 9 0 3 )  t h e  

f i r s t  t w o  y e a r s ,  2 ) 4 %  t h e  t h i r d  y e a r ,  a n d  I n c r e a s i n g  b y  K %  e a c h  f o l l o w i n g  
y e a r  u n t i l  6 %  Is r e a c h e d  In  t h e  t e n t h  y e a r ,  w h ic h  Is t o  b e  t h e  r a t e  t h e r e a f t e r ,  
in t e r e s t  Is p a y a b l e  M a y  a n d  N o v e m b e r .  T h e  F i d e l i t y  T r u s t  C o .  o f  N e w a r k  

In  J a n .  1 9 0 5  o f f e r e d  $ 2 ,0 0 0 ,0 0 0  o f  t h e s e  c e r t i f i c a t e s  a t  1 1 0  a n d  e n d o r s e d  
u p o n  t h e m  it s  a g r e e m e n t  t o  p a y  e a c h  y e a r  u p  t o  1 9 1 2  a n  a d d i t i o n a l  a m o u n t  
o f  I n t e r e s t  t o  b r i n g  t h e  a g g r e g a t e  s t i p u l a t e d  r a t e  o f  I n t e r e s t  I m m e d i a t e l y  
u p  t o  6 % .  S e e  V .  8 0 ,  p .  1 6 4 .  T h e  f o l l o w i n g  s h o w s  t h e  t e r m s  u p o n  w h ic h  
t h e  s t o c k s  o f  t h e  c o n s t i t u e n t  c o m p a n i e s  w e r e  e x c h a n g e d  f o r  t h e  t r u s t  c e r t i f i 
c a t e s .  T h e  s t o c k s  a c q u i r e d  a r e  p l e d g e d  a s  s e c u r i t y  f o r  t h e  t r u s t  c e r t i f i c a t e s .

N ew  Total ctfs.

♦ J e r s e y  C i t y  H o b o k e n  &  P a t e r s o n

♦ E l i z a b e t h  P la in f ie l d  & C e n t r a l

Total Total certifi i f  a ll stock
stock. deposited. cates. exchanged.

$ $ % $
1 5 ,0 0 0 ,0 0 0 1 4 ,8 1 3 ,5 0 0 4 0 6 ,0 0 0 ,0 0 0

2 0 ,0 0 0 ,0 0 0 1 9 .9 7 0 ,4 0 0 3 5 7 ,0 0 0 ,0 0 0

! 3 ,0 0 0 ,0 0 0 3 .0 0 0 .0 0 0 3 0 9 0 0 ,0 0 0
1 ,0 0 0 ,0 0 0 0 2 3 ,5 0 0 3 0 3 0 0 ,0 0 0

2 0 ,0 0 0 ,0 0 0 1 9 ,5 9 4 ,5 0 0 3 0 6 ,0 0 0 ,0 0 0

.2 0 ,2 0 0 ,0 0 0

■. 2d 3d 4th 5th 6th 7th 8th Thereafter
% % % % % % "5 %

4 ) 4 5 6 7 8 8 8 8 yearly .
2 ) 4 3 4 5 6 7 8 8 “

2 2 ) 4 3 3 ) 4 4 5 5 6 "

4 ) 4  
. a ____

5 6 7 8 8 8 8 ’ ’

* N ow  merged In P ublic Service R ailw ay  C o ., w hich see below .
The trust deed provides that the stocks pledged  shall n ot be used so as to  

Increase the capital stock  o f  any o f  the com panies, n or  to  create any new 
liens upon the respective com panies except to  take ud ex isting d eb t o f  any 
such com p an y  or o f underlying or subsidiary com panies.

$50 ,000 ,000 M ortgage .— O f the m tge. for  $50,000,000 m ade In 1909, first 
$8,000,000 w ere sold in 1909 to a syndicate headed b y  J . P . M organ & C o. 
(V . 89, p . 721, 1348; V . 90. p. 698), the proceeds being used largely In taking 
up the collateral trust notes due N ov . 1 1909. R em aining bonds m ay 
be issued for extensions and betterm ents, b u t on ly  and when (up to  
$25,000,000 bonds at par) the incom e for  the preceding 12 calendar m onths, 
together w ith  Incom e from  leased properties for the sam e period, after 
dedu cting operating expenses, taxes and rentals, shall exceed  the sum tota l 
o f ann. Int. payable  upon all bonds then ou t, together w ith those at the tim e 
abou t to  be Issued, b y  an am ount o f n ot less than 7 5 %  o f the ann. Int.; and 
In case o f  Issuance o f bonds over and a b ove  $25 ,000 ,000 , then on ly  when 
such excess o f  Incom e shall exceed  Int. on  all bonds o u t , lncl. those at the 
tim e abou t to  be Issued, b y  an am ount o f  n ot less than 100%  o f  ann. Int. For 
security  o f  bonds see V . 89, p . 1348; V . 90, p . 698. T h ese  bonds will be  red. 
on  any  int. date, beginning O ct. 1 1919, a t 105 & Int. Com m encing A u g. 1 
1913 an annual sink, fund paym ent o f  $209,500 draw s bonds at 105 & Int. 
B onds arc listed on  N . Y . S tock  E xch .* V . 91, p . 717; V . 92, p . 1179.

Leases .— In the follow ing we show  the com panies held under leases b y  
P u blic Service R y . C o., P u blic Service Gas Co. and P u b lic  Service E lec . C o. 
w ith the annual d iv idends called  for  on  the stocks o f such com panies. The 
gas leases o f com panies held by Public Service C orp . were all assigned to P ublic  
Service Gas Co. in Oct. 1909 (V . 89, p . 594) and the electric leases o f com panies  
held by the Corporation were all assigned to Public Service E lectric Co. in
J uly  1910. ----- A n nual Rental— D ividends Guaranteed-

1st yt
Com pany—  %

Essex & H udson Gas C o--------- 3 >4
H udson County Gas C o--------- 2
The Paterson & Passaic Gas .

& E lectric C o .......... ................. 1)4
South  Jersey Gas, E lectric &

Traction  C o .............................. 3 )4
Orange & Passaic Valley R y . Co.
Som erset U nion & M iddlesex L ighting C o.
Camden & Suburban R a llw aya............... .............
N ew Jersey & H ud. R lv . R y . & F erry  C o .a .
New B n 'n s  w ick  L ight, H eat & Pow er C o------
The Gas & Electric Co. o f Bergen C ounty

nlti-d E lectric Co o f  N ew Jersey.....................................
M iddlesex E lec. L ight & Pow er C o ............. - - - - ..............
N ichols E lec. L t. ft P ow . Co. o f N utley , N . J ............
Citizens’ E lcc ., L t ..  H eat & Pow er C o .
The East N ewark Gas L ight C o .............
M orristow n Gas L ight C o----------------------
R idgew ood  Gas C o __________ ___________
W eehaw ken Contracting C o ____________________________
Shore L ighting  C o . .........................................
P rinceton  L igh t, H eat & Pow er C o____
B urlington E lectric L ight & P ow er C o . .

a I'hese roads are n ow  leased to  P u blic Service R y .
D ividends .— First d lv . o f  1 %  was Dald June 29 1907 ; l %  was paid Sept. 30 

1907 and 1%  D ec. 31 1907. In 1908, 4 % . In 1909, 4 )4 %  In 1910, 
M arch. 1 )4 % ; June, 1 )4 % ; S ept., 1 )4 % ; D ec., 1 ) 4 % .  In 1911, M ch ., 
1 )4 % ;  June, 1 )4 % ;  S ept.. 1 )4 % .

R E P O R T .— F or calendar years; 1910 report In V . 92, p . 951.
Gross Earnings—  1910. 1909. 1908.

R ailw ay com pan y ________________ $13,308,726 $12,114,412 $11,086,354
Gas com p a n y ___________________________ 8,491,882 7 ,870,879 7,349,930
E lectric com p a n y _____________________  5,872,238 5 ,117,728 4 ,584,682
M is c e l la n e o u s - ..- ........................................ 1,532,348 1,457,432 1,246,721

T ota l gross earnings________________ $29,205,194 $26,560,451 $24,267,687
O perating expenses and ta x es ------------- 14,611,300 13,331,228 ---------------

N et earnings______________ - _______ $14,593,891 $13,229,223 ----------- --
Deduct—

Interest and rentals o f leased and
controlled  com panies_______________$10,o58,243 $10 ,111 ,403 ---------------

F ixed charges o f P u blic Serv . Corp ’n .  1,835,356 1,689,372 ---------------
D lv . on  P u b. Serv . Corp. s to ck -------- (5 )1 ,2 5 0 ,0 0 0 (4 )4 )8 5 3 ,4 1 3  ---------------
Reserves set aside b y  P u b. Serv. C o r . 125,000 — --------- ---------------

do  d o  H u d . R lv . & F t. L . F. Co. 5,000 _________  - ...............

T o t a l . - . - _____________ ______________$13,773,599 $12,654,188 ---------------
Balance, surplus---------------- ----------- —  $820,295 $575,035 ---------------

O F F IC E R S .— Pres., T h os. N . M cCarter; 1st V .-P . ,  G eorge J . R o b e rts ; 
2d V .-P .,  John J . Burleigh: 3d V .-P .,  R andal M organ; 4th V .-P . ,  A n th ony 
R . Kuser; C om p., P ercy  S. Y ou n g .; S ec ., E d . W . H lne; T reas., Jas. P . 
D u scn b cn y .— V. 88. p. 53, 1002, 1500; V . 89, p . 349, 594, 721, 847, 1348; 
V . 90, p. I l l ,  699. 1236, 1293, 1301. 1614; V . 91, p . 95, 397, 717, 871, 946 , 
1513; V . 92, p. 263, 726, 795, 882, 951, 962, 1179, 1243, 1636; V . 93, p . 590

S e e  t h o s e  c o m p a n i e s .
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74 ELECTRIC RAILWAYS VO L. L X X X X III .

(1) E lizabeth  N ew  Brunsw ick & Trenton R R .
O R G A N IZ A T IO N .— In corporated  in New Jersey April 18 1011 Stork  

auth. and ou t . $90,000 ($100); all ow ned by P u blic Service C orporation .

PUBLIC SERVICE ELECTRIC CO.
^Controlled b y  P u blic  Service Corporation b y  ow nership o f entire capital

O R G A N IZ A T IO N  — Incorporated  In New Jersey on  June 13 191u. 
tea s es .— In Ju ly  1910 Public Service Corp. assigned to Pu blic Service 

E lectric Co. the leases o f  United E lec. Co. o f  N  J . M id d le s ^  E lec & 
Pow er C o .. W eehaw ken Contracting C o.. N ic h o ls E lM . L t. *  P ow er Co.' o* 
N utley, N . J.» cind Citizens E lec. L t ., f i t .  & Pow er Co and theelectrie  
properties o f South Jersey Gas, E lec. & T rac. C o .? The P a te rso n &  Passaic 

f*.eCn ^ ° ’ V % merset Union & M iddlesex L ighting Co. and T h e Gas
^ ib llp 0Service* Porn t F° r cUVlcf,encl ratcs o f  thcse latter seePubhc Service C orp. ab ove . A lso leases B urlington E lec. L t . & Pow  Co
and e le ^ r lc  properties o f  I rlnceton L t .. H eat & P ow . C o. and Shore Light-
PubUc Sendee i ty 1 Co’ 1 scs and °Pcrates the power stations owned by

’ 5 15 .°0 0 .0 0 0 ; outstanding, $7,750,000 ; all ow ned b y  
CC .^ 9  , bonds. Real estate m ortgages, $266,000.

Dividends.— Initial d iv idend— 1 % — paid D ec. 31 1910.
. , F ^ £ NI N<SS \ T F or 6 m os ’ en(1- D cc - 31 191° -  ffross, $3,064,421 ; net, $ 1 ,671.151; fixed charges, $1,555,876; d iv . (1 % ) ,  $67,500; surplus, $47,775.
„ „£ 5 .9 1 fE R T Y AiFT P ’— , ° n D cc - 31 1910 had 28 generating stations and 42 sub-stations, w th a total capacity  o f 174,358 k .w .; 3 4 miles o f transm ission 
™ e. and 79 miles o f  con du it. M eters, 63,186; street arc lam ps supplied, 

and 16,640 street Incandescent lam ps.
O F F IC E R S .— Pres., T h os. N. M cCarter; V .-P .,  G eorge ,T. R oberts ; 

Comp P ercy  S. Y ou n g ; S ec., Ed. VV. Illn e ; T reas., Jas. P . D usenberrv : 
Gen. M gr., D udley  Farrand.

United Electric Co. of New Jersey.
O R G A N IZ A T IO N .— Organized June 1 1899.
Lease.— Leased July 1 1907 for 999 years to  Pu blic Service Corporation 

In  July  1910 lease assigned to P u blic Service E lectric Co. Under 
the lease the $400,000 surplus cash assets o f  com pan y  were d iv ided  and a 
special d iv idend o f 5 %  was paid June 29 1907 (V . 85, p. 44 ). R enta l Is 
8 %  fo r  tw o years, 4 %  for  next two years and 5%  thereafter. V . 85, p. 4 4  
Public Service C orporation ow ns practica lly  all o f this com p a n y ’s stock .

____  D ate. Interest. Outstanding. M aturity.
Stock , $20,000,000 ............... ................ ...............  $20,000,000 J u ly ’ l l ,  2 %

m tge $20,000,000 gold ! 1899 4 g J -D  18,617,500 June 1 1949
($500 and $1 00 0 ).............c * /I n t .  at N .J .T ltle  G uar. & T r. Co. J .C . Trus.

1808 5 g  J -D  308,000 June 1 1938
0 0 0  ($500) g o ld ------  - - . / I n t .  at N .J  T itle  Guar & Tr.C o , J .C . , Trustee

Pow1, 1898 5 g  A-O 367.000 O ct 1 1 9 3 8$2,000,000 ($ 1 ,0 0 0 ) -----------/In t . at N .J .T ltle  G uar.& T r.C o. J .C ., Trus.
lian as.—-In addition  to the above there are $115,000 Con. L t. t it . & P ow . 

bonds in hands o f trustee. In t. on 1st m tge. Is guaranteed b y  Pub. Ser. 
Carp., w hich also agrees to  provide for paym ent o f  prln. b y  extension , re 
funding or otherw ise. V . 90, p. 114. 1st m tge. bonds are reserved to re
tire Con. L t. H t. & P ow . and N o. H ud. L t. H t. & P ow . bonds. 
.JFoE,P*9 R T ’— i 'or year 1910, gross, $3,662,553 ; net, $2,065,731 ; interest, 
5778,250; surplus, $1 ,287,481 .— V. 85, p. 44, 288, 415; V  90 p 114 
1106; V . 93, p. 414.

Middlesex Electric Light & Power Co.
O R G A N IZ A T IO N .— Is a consolidation  o f  Carteret E lectric L ight & 

Pow er Co. and M iddlesex L ighting Co. W as leased M ay 1 1908 fo r  900 
years to P u blic Service Corp. for an annual rental o f  5 %  on stock  and Int 
on bonds. Lease assigned to Public Service E lectric Co. In Ju lv  1910- 
Stock all ow ned by Pu blic Service C orporation . '
< w 2 £ °9 ?n o Vnn9 B O N D S —  D ate- Interest. Outstanding. M aturity
F to* m ortgage, $ 2 0 0 ,00 0 ,f 1905 5 g J-J 181,000 Jan”  i'l"9 5 5

' ' o V u ; ■ - J - • ; F ldclltir Trust C o ., N ew ark, trustee. 
bunds. O f the bond s, $19,000 are reserved for Im provem ents.

Nichols Electric Light & Power Co. o f Nutley, N. J.
O R G A N IZ A T IO N .— Incorporated  In New Jersey. S tock  $25,000 ($50)- 

all ow ned by Public Service Corp. N o bonds. W as leased May 1 1908 for 900 
years to P ublic Service Corp. (lease assigned to Pu blic Service E lectric Co 
In July  1910) for an annual rental o f  10%  on  stock .

Weehawken Contracting Co.
O R G A N IZ A T IO N .— In c . In New Jersey M ay 9 1904. Is leased to Pu blic 

Service Corp. for  bond Int. and 6%  on  pref. stock . Lease assigned In Julv 
1910 to P u blic Service E lec. Co. S tock  all ow ned by  P ublic Service Corn 

ST O C K  A N D  B O N D S—  D ale. Interest. Outstanding. M atu rity '
Stock , com . $70,000 ($ 5 0 ).................................. ..............  $70,000 U‘
Pref. $41,050 ($ 5 0 ).................... ..................................... 41,050 .............
Flrei m ortgage, $30,000 g o ld / 1908 6 g F -A  20 30.000 F "eb 2 o '1 928

{$250) ........ ..................... _ -c*\ In terest at W eehaw ken Trust C o ., trustee.
Citizens Electric Light Heat & Power Co.

Leased to P u blic  Service Corp. June 15 1910 for 999 years, and In July  
1910 lease assigned to P u blic Service E lectric Co.

O R G A N IZ A T IO N .— Incorporated  In New Jersey on March 1 190-5 
Stock a u th ., $125,000 ($25); outstanding, $41,400; all ow ned b y  Public 
Service C orporation .

Burlington Electric Light & Power Co.
O R G A N IZ A T IO N .— Incorporated  O ct. 6 1888 in N ew  Jersey. Pu blic 

Service C orp. ow ns entire issue o f s tock , excep t directors ’ shares. S tock  
auth., $25,000 ($50); outstanding, $17 ,550 . N o bonds. Leased for 900
years from  M ay l 1911 to Pu blic Service E lec. C o. at a rental o f  $2,250 per an 
Paterson & Passaic Gas & E Icc. C o . .
S om erset U n. & M iddlesex L tg . Co .
S o . Jersey Gas, E lcc . & Traction  C o .
Gas & E lectric C o. o f  Bergen County
Shore L ighting C o _____ _______________
Princeton L ight. H eat & Pow er Co

Sec below under Public 
Service Gas Co.

PUBLIC SERVICE GAS CO.
8tockatr° Ued by  PubllC Servlce C orporation b y  ow nership o f  entire capital

O R G A N IZ A T IO N .— In corporated  In New Jersey and was created bv  
Changing the nam e o f the old  O xy-H yd rogen  Co. o f the U nited States 
(incorporated In New Jersey in 1 8 7 3 ) /  This latter Is said to  have had a 
perpetual charter under legislative grant con vey in g  the right to inanufac 
ture and distribute gas throughout the State. C om pany has no bonds 

teases. On O ct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases o f  Essex & H udson Gas C o., N ewark Consolidated Gas Co 
The East N ewark Gas Light C o. and H udson County Gas C o .,a n d  In so far 
as th ey  relate to  the m anufacture and d istribution  o f gas, the leases’ o f  South 
Jersey Gas E lec. & T ra c . C o ., Th e Paterson & Passaic Gas & Elec Co 
Som erset Union & M iddlesex Lighting Co. and The Gas & Elec. Co o f  B rrorn 
County. V . 89, p. 594, 721. For d iv . rates, see Public. Serv. Coro above 
On July  1 1910 leased R idgew ood  Gas C o. and M orristow n Gas Light f ’ o 
Also has leased gas properties o f  Princeton  L t .,  H eat & Pow . C o. and S h o r e  
Lighting C o. °

S tock , $10,000,000; $6,700,000 outstanding; all ow ned b y  Pub. Ser C o r n  
Stock  will be issued (V . 89, p . 594) from  tim e to tim e at par to Public 

Service Corp. on ly  for cash or for Im provem ents at actual cost thereof 
N o bond s. Real estate m ortgages, $90,000

Dividends.—-Initial d iv .— 2 % — paid D ec. 31 1909. In  1910, 2 K % .  
. J ? A P N JN .G S -— :For calendar year 1910, gross, $8 ,480,731 ; net, $ 4  641 - 

charges, $4,442,814 ; d lvs. (2 H % ) ,  $162,500; surplus, $36 2 9 5  
, o f . RP P.K.^T .X ’ * c . — In 1910 sold 8,404 760 .000 cu . ft . o f gas. Jan l 
1911 had 2,456 miles o f  m ains and 360,101 m eters In service.

Essex & H udson Gas C om pany.
i f̂ IQZ A T IO N -— in corp orated  In N ov . 1898 In N ew  Jersey and on 

Dec. 1 1898 assumed the lease o f  N ewark C onsol. Gas Co. to  U nited Gas 
Im provem en t Co. for 999 years from  D ec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from  June 1 1 9 0 3  and 
lease assigned O ct. 1 1909 to Public Service Gas Co. For term s o f  lease see 

<Po rp ; above. S tock  authorized and outstanding, $6,500 obo 
O F F IC E R S .— PreS”  J. F . Shanloy; V .-P . ,  Spencer W cart; S ec., W F  

D outhirt: T reas., Lewis Lillie. V . 67, p. 1002, 1160. vv. r .
Newark Consolidated Gas C om pan y. 

O R G A N IZ A T IO N .— Incorporated N ov. 30 1898 In N ew  Jersey Con- I 
solidatlon o f N ewark Gas C o ., M ontclair Gas & W ater C o ., Sum m it Gas ! 
Light C o .. P eople s Gas Co. o f  Irvington  and C linton Gas Co. Owns entire '

EaPs 'tN e w a rk ° r Llf? ht Co,’ a,?d P ractica lly all the stock  o f  T h e East N ewark Gas Light Co. Leased all Its property  to U nited Gas Im 
provem ent Co. o f  PhlTa P a ., for 999 years from  S e e . 1 1898? and on  sam e 
date lease was assigned to Essex & H udson Gas Co and b v  last-nam ed 
com p an y  to P ublic Service Gas Co. O ct. 1 1909 Lease n r o v V £  for

a tu ffn cre ^ ln g 6̂  ^ y ^ r l y ^ n t f i 1̂  %  l^ re a ch e d f^ i^ io ^ th e re ^ f^ rS 1̂  per an**

. / “ • 0s H o O O o T  See t e x t ^ "

Newark Gas 1st m tge $4,000,-1 1895 6 Q-J 3 999 700 Anrll i i n ia
000 ($100, $ 5 0 0 | $ l,0 0 0 )c * /In t . at F idelity  T ru s tC o  N eww ic 
Bonds. O f the $10,000,000 Newark Con. Gas bonds, $4,000 000 are re served to retire underlying liens. ’ ,ul,u “ re re

E .^ w ! ' Cam pbelLPrCS’ ’ T ‘ A ' N cvIns; v --p -. W m . Scheerer; Sec. & T reas., 
The East Newark Gas Light Co.

Q T 'fis  Was Ie.ased to  Public Service Corporation for 999 years from
to PPub 11 c °Servlcc" Gas (fo o f  6 %  on  stock , and lease assigned O ct. 1 1909

onO R H A E IZ ,A T I.O N -— Incorporated  in New Jersey. Stock $60,000 ($25); 
Nowartr p . „ St5 ck £  ow ned b y  Essex & H udson Gas C o. an I
N orth  ArUngton and East Newark*63 H arrlson ’ K ea rn y - A rlington , 

H udson County Gas Co.
fromUJuCn e^ Pf 9 ( n Wao l efa ê<iotn o ? UblIc S crvl? e C orporation  fo r  900 years irom  June l  1U03. O ct. 1 1909 lease was assigned to Public Service Gas Co
F° / / ! ^ ; / a t e s  see Pu blic Service C orporation  above

StoSK o , 5 0 ^ . ? 0 0 B( $ K ~ - .  ° ate / “ • $?o<500 0007’ M aturU v-
^*1^1 i m ° rtgaSe ®10-r,n° . 009l 1609 5 g M-N loioQoioOO N ov " 1 1 9 4 9

^ol<1........ .................. .............. - /N .J .T lt le  G u ar.& T r.C o., Jersey C ity , T rus.
— V L 7 8 T p 'T 7 0 ;ntV °Li aUpffaiS5515 ntS in Jersey c l t y - H oboken  and B ayonne.

O R G A N IZ A T IO N .— Incorporated^'a p h P T T iVoo Is leased to P u blic 
S EaSAC° ’ for 999 years from  July  1 1910 at rental o f $2,000 per annum . 
S toc™  $100 M 0  U O N D S-  D ate- Inlerest- O i M t M n a .  M atu rity .
First m ortgage, $ 1 0 0 ,0 0 0 .1 :7  1900 5 J -D ”  100,000 J u n e 'l ’ i9 2 5

Second m ortgage, $ 1 0 0 ,0 0 0 .} 19051 T 5 A - 0 ° - ° f ^ 8 5 , 0 0 0  A p r ’ l ’^ M B  
/I n t .  at F idelity  Trust C o., N ew ark, T rustee, 

rn m m  Pnhiin q Morristown Gas Light Co. 
com pan y0 1 W  O lfn  gs® Corporatlon acquired all the capital stock  o f  this

Leased to ^ P u w T e S ^ v ^ Ino 2 rp<?ra1;ecI n,n N cw  Jcrsey °n  F eb . 19 1855. 
eaual tn W Un w  f m lc„e„  Gas.  9 ° -  J°r 999 years from  July 1 1910. Rental
«  0 ) ai m S  h^P°nhnl!t stan? lnSp Capltal s to ck - S tock  o u t - S3fl7.500 au ow ned by Public Service C orporation . N o bonds.

rp,, Thc Paterson & Passaic Gas & Electric Co.
froTmh,? ^ Pianiy9 ^ S See*3̂ Iv  1 d en d ' ‘t e r ^ s Vfurtlm5/ Pol)ove*° f i r o T  W  

pa r t^o f ̂  ease ass U rne^to  P u blit*1 Ser vd ce ' El cctr I o’ U j! n< 1 JU' y  19 ' °  C’1CCU',C 

properties^o?^Paterso’n~iand* Pass1dc.dat*0n ° f the varl° ,,s * as and ,Ishtln«

Stw k°$5R0 0 ^ ^ °0  m ^ 0 ? .S ‘ ~ . . DT : IrT u L ^ o o n  n ," ? ’ M atnrl1^
CO!s i  S n n f $5,000,000 g o ld f 1899 5 g M-S J^O.iliooO A f e h 'V l o ib

( $ 1 . 0 0 ) ) -------------------------- c ( In t. at First N at. Bank, Paterson, or First
ru i 1 , N ational B ank, New Y ork .

La LI 111 1st mtpre ----------------  1895 5 J-J 600 000 Julv 1 1925
Passaic L tg  Co con  m t g e . . —  1895 5 g M -N  316 0 0 0  M ay i 1 9 2 5
Passaic Gas Lt 1st m tg e ............. 1892 6 g  J-D  • 50,000 June 1 1922
i i n M S 7 ? , L * he np(7 l 5 -009 ’009 m tse- M  1899, $960,000 Is reserved for
s 2 te D ? S 5 lt0&Trurt CototrSstaS! ai°  n0t SUbJCCt tG CalL The Pat(jrson

Somerset Union & (Middlesex Lighting Co.
ir,f9 Î A ^ £ Z ^STI2 N ’7~ Iri? 01I)0rate(1 ,n N ew  Jersey on D ec. 1 1903 in the 
n i  pe8t Pu blic Service C orporation , as a  consolidation  o f  Som erset Llght- 

° t Som 5r^  i.1,e ’ i ; ’ Plainfield Gas & E lectric L ight Co. o f  P lain
field, N . J . ,  and Citizens E lectric Co. o f  N orth Plainfield. (V . 78 n 1 0 7 ) 
On D ec. 31 1903 Central E lectric Co. was also m erged In the same 1 
« in n F ^ S ? ’T T.hne™ om pan y was leased to  Pu blic Service Corporation (lease 
D 31 i9  i 19n°n9 r 3r f,° Publlp Servlc<) « a s  C o.) for 900 years from  
taxe's to h e n ilH  h thu „ rK°M ° o lng . tei™ s ’ viz-,: all Interest, expenses and 
■>n the4 stock  ^ f Service C orporation , and as rental a dividend
I K  v J  D M  S " 1! ! ? ,  foll? ’Ts/ From D ec- 1 199'r>. 1 %• D ec. 1 1906,
3 K % • I)no l1l ?27 i ° e c - 1 ,1908- 2 K  % ; D ec. 1 1909, 3 % ; D ec. 1 1910, 
m anufacture * So mucl1 o f  lease as relates to
rernamder o f  ° /  Ka!! has l,ec n assigned to P u blloS er.G as.C o.;
Public Service1 Elect He Co!^ l °  c lcctr lc  propertl(;s bas been assigned to

Stock D ate- 's ee^ tex t
$ 2 ™ 0  i o o  C°  *993 4 *  D 1.974 '197 Dec 1 1943
U b a e r o ^ n ^ l o i r a is ^ e a 0^ 1" 4- at F ldellty  T r ’ C o ”  N ew ark> T ru stee ’

PIm ta e * 5 mia nrm EleCi U  Real  1900 5 A ' °  460,000 April 1 1940
P ith ™ ? ’ K v u ' V ;  ' -  - J M orton Trust Co . New York Trustee.
°  S  m W  ls t  m orH  1895 5 M -N 40,000 N ov  1 1915

' > 7 .......... J K nickerbocker T r. C o ., New Y ork . Trustee.
S° ™  ® „ L f,hr i  L „ Co Istl 1899 5 F -A  150,000 Feb 1 1939
p,.I?r°l(4fccSc ^ n iJi0 ’000 - ........../F id e lity  Trust C o ., N ewark, Trustee.

lion ;ltP- m ° nS71 'Utgo $750,-1 1900 5 g J-J 700,000 July 1 1940
„  nn , 31; 090) ( t -c ’ / I n t .  at F idelity T r. C o ., N ew ark, T rustee.
Edison Elect 111 o f  N B 1st! 1888 6 J-D  50 000 June 1 1918

m ortgage $50,000 ................. )
$1,128,197 o f the 1903 bonds have been Issued In exchange for 

Im nro8cm c2fo. «e«S2tVpanles consolidated and $846,000 for extensions and 
^ r0cX“ s ' , S,i7,8 ls reserved for Central E lectric stock  not yet acquired 

Hfju, p9 lpPan7 .h a v in g  previously obtained  thc rem ainder o f  the $750,000 
A  that co m p a n y ), $775,000 to retire the underlying bonds and

,?  additions and Im provem ents. N o sinking fund, and bonds 
cau u ct be called. O f the $500,000 Plainfield Gas & E lectric general 5s, 
?04 9 >9 9 9 reserved for prior liens. O f Central E lectric Co. bonds, $50,000 

to retire a  like am ount o f  Edison E lectric Illum inating Co. bonds. 
Central E lectric bonds are sub ject to call a fter 1905 at 110 and Interest. 

Pres., II . G. Runkle; S ec., J. C. P op e. V . 78, p . 107.
__ __________ SoiMh Jersey Gas, Electric & Traction Co.
I bis com pan y  was leased to Public Service C orpor ’n for 900 years from  

Jutle i  Y w  i 'e, M „  • guaranteed under Pu blic Service Corp. further a b o v e ) .
P/1 „  1 1909 so uiuch o f  lease as relates to the m anufacture and dis

tribu tion  o f gas was assigned to Pu blic Service Gas Co. Its traction  busl-
ro 1>(.bltc Servlee lUcctr’l’c  C m ° R y ’ C° ’ a ” d ' t3 ClCCtr' C bU3lnCSS ls Icasc(1 

O R G A N IZ A  l ION . Incorporated In 1900 to  bring under one control
n f / . fffon?e nnrchoQnHhthantl / lo llcy  *ntercsts In Southern New Jersey. In 
D tc . 1902 purchased the entire capital stock  o f  Bristol E lectric Light A
I ow er C o. o f  B risto l, Pa ; the latter has no bonded  debt. Also ow ns the 
capita l s tock  o f  the Y ard iey  (Pa.) E lec. Lt. H eat & Pow er Co.

A lso ow ns the entire capital stock ($6 0 0 ,0 0 0 ) o f  the Camden G loucester
& W ood b u iy  R y  , w hich has been leased to  P u blic Service R y . Co.

s to  ™ $ o !m m j)?o  m S; ~  n a te - Int3% st-
1St($.m0%e) S15’000 ’ 000 ? o id j  1903 6 g M-S 12L378;<)„0 Moh 1°1053($1,000) - - - - - - - - - - - -  . c * f l n t .  at F idelity T r . C o., N ewark N J Trus
T loo o °S p ^ &m * 2 »00CM t1800 5 er M-S 2 ,0 0 0 ,0 0 0  M c k ’ i 1 0 4 9
n ,, L z}  ............./In terest  at Trust C o. o f  A m ., N. Y  Trustee
B sro'rfnon ° aS Et C°  lst AI- - | t 1901 5 g  M-N 100,000 M ay 11921$ 1 0 0 .0 0 0 -- - - .— .......... .. —  /In t .  at Burl n C ity L .& T .C o . Burl’ n trustee
prlo?U en 7a n d  W 14 ,SSUed * 2 ’ 108’000 atR ^ serv ed  to  retireprior liens ana $.>i4,ooo for additions and Im provem ents. No sinking fund

& & ” *■ «*• >'«■ i“ »' V « .
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New Brunswick Light, Heat & Power Co. n _ ns
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  D ec. 7 1899. 'J.wns 

all the stock  o f  T h e Gas Light C o. o f N ew  Brunsw ick, excep t directors 
shares. Int. on  bonds and d lv . on  stock  Is paid b y  P u blic Service Corpora
tion  through lease o f T h e Gas L ight Co. o f N ew  Brunsw ick. See latter
c o m p a n y _ b e l o w . -----------~ D ate. Interest. Outstanding. M aturity .

____  J-J $400,000 See text.ST O C K  A N D  B O N D S—  
S tock , $500,000 ($100)
First m tge, $500,000. g o ld / 1899 4 g  J-D  15 500,000 D ee.15 1939

($500 and $ 1 ,000 ).............c*\ In t. at F idelity  T ru st C o ., N ew ark, tn istee .
O F F IC E R S .— Pres., John C. E lsele , N ewark; S e c ., H . M. Barrett. 

T reas ., N athaniel K ing, N ew ark.— V . 79, p . 2799.
(a) The Qas Light Co. o f the City o f New Brunswick. , .. . ,
O R G A N IZ A T IO N .— Incorporated on  M ch. 18 1851. S tock  authorized 

and outstanding, $400,000; all ow ned b y  N ew  Brunsw ick L t .,  a t .  &  bow. 
Co?, e x cep t  directors ’ shares. W as leased to  the P ublic Service C orporation 
for  900 years from  Jan. 1 1905 (June 1 1906 lease assigned to  South  Jersey 
G as, E lec. & T ra c. C o .), rental being paym ent o f  Int. on  bonds o f  N ew 
Brunsw ick L t .,  l i t .  & P ow . Co. and divs. on stock  o f  said com p a n y , as rot- 
low s; 2 %  In each  o f  the years 1905 and 1906, 2 M %  In 1 9 0 7  and 1908, 
3 %  In 1909 and 1910, 3 M %  In 1911, 4 %  in 1912, 4W  %  1ln J ^ n / s e r v l c e  
In 1914 and thereafter. T h e com pan y Is now  controlled  by  P u blic Service 
G as C o. b y  reason o f assignm ent o f lease o f gas properties o f South Jersey 
G as, E lec. & T ra c . Co. to  P u blic Service Gas Co.

das & Electric Co of Bergen County.
L E A S E  — W a s leased to the P u blic Service C orporation  for 999 years from  

Jan . 1 1905. D ividends are 2 %  for first tw o years, 2 M %  tor the 
next year, 3 %  for  the next tw o years, 4 %  for the next four years and 5 % 
thereafter. O ct . 1 1909 so m uch o f lease as relates to m anufacture and 
d istribution  o f  gas was m ade o ver to  P u blic Service Gas Co. and In July  1910 
lease o f  electric properties was assigned to P u blic Service E lectric C o.

O R G A N IZ A T IO N .— Inc. M ay 31 1899. Is a consolidation  o f several 
small gas and electric-light com panies. , , „

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity  
S tock  $ 2  0 0 0 .0 0 0  (1 100 )_____ ______  ________  $2,000,000 See tex t.
General m ortgage, $3 ,000,000? 1904 5 g  M -N 46j ° 0°  t r u s t e e 954

co ld  ($ 1 .0 0 0 )........ ..............- .(B o w lin g  Green Trust C o ., N . Y . ,  trustee.
General m ortgage $5 ,000 ,000 / 1004 5 M-N 2,063,000 N ov . 1 195uenerai m o n g a g  * . \F|deUty Trust C o.. N ew ark. Trustee.
Consolidated m ortgage, $1,-1 1899 5 g J-D  M1£® S ;0<JSLf(S K  1 1948

500,000 g o l d ....... .................(F id e lity  Trust C o.. N ewark Trustee.
EnglewG & E g en cra l m tg e . 1899 5 J-J ■ 23.000 Jan. 1 1 9 3 9
Hack Gas & E lec deb Scries 1 . 1897 6 J-J i n ’nnn Tufv 1 1 9 3 5Hack Gas & E lec 1st m tge . . .  1895 5 J-J 10,000 Ju y  1 1935

'O F F IC E R S .— Pres., D r. D . S t. John , H ackensack .— V . 80, p . 653.
Shore Lighting Co. .  , ,

O R G A N IZ A T IO N .— Incorporated  M arch 21 1911 In N ew  Jersey and Is a 
consolidation  o f  Shore E lcc . C o., Sea Bright E lec . L t . C o. and Citizens 
L t & Fuel C o. o f  South  A m b oy . S tock  ow ned b y  P ublic Service C orp.

The electric properties have been leased to P u b . S erv . E lec . Co. and the 
gas properties to  P u b . S erv . Gas C o.; the leases are for 900 years from  M ay 1 
1911 and prov ide  for paym ent o f  Interest on  bonds and am ount equivalent 
to  5 %  per atm . on  the auth . s tock . , ,  , „

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

First?’ m tge.’,0 °$40o!oOO ~ gold? 1011 5 ' g A - O "  5400!000 Aprl?l 195?
($500) _____________________ (In t .  a t F idelity  T r. C o., N ewark, N . J ..  trus
Bonds.— $341,500 bonds were issued to  take up $3 4 1 ,5 0 0  Shore E lectric 

C o. bonds and  $58,500 to take up $46,800 Clt. L t. & Fuel Co. bonds; are
gu ar., p . & 1., b y  P ublic Service C orporation . ......

O F F IC E R S .— Pres., T . N . M cCarter; S ec., E . W . Iline, Treas., J. 1 . 
D usenberry.— V . 92, p . 1640.

Princeton Light, Heat & Power Co.
In 1910 Pu blic Service Corp. acquired con trol. V . 91, p . 390.

^ 6 O R G  AN  IZ A  TN 0*N*— Incorporated In New Jersey on  July 31 1905 as a 
consolidation  o f  Princeton Elec. L ight W orks, Princeton  Gas L ight Co. and 
H opew ell E lec L t ., H eat & Pow . Co. Electric properties have been leased 
t o P u b .  Serv. Elec. C o. and gas properties to P u b . Serv . Gas C o., the leases 
being for 900 years from  M ay 1 1911, and provid ing for paym ent o f  Interest 
on  bonds and am ount equivalent to  2 %  per ann . on outstanding stock . 

STO C K  A N D  B O N D S — D ate. Interest. Outstanding. M aturity .

f s  t Ĉ ct m t g c °  $ 2 ML 0 0"6" g" s f ? 1909 5 g F - A  *177,’000 Feb {  1939
($100, $1,000 or f r a c ) - - - c * ) l n t .  a t Trust Co. o f  A m erica , N . Y . .trustee

Prior lien m tges ........................... ...........  ............... 21,000 .......................
n il0 4 ,6 0 0  o f  the $177,000 outstanding bonds are guar. p . & 1. b y  P u b lic

Sef to n d s ^ 3 2 1 ,0 0 0 o f  1st & ref. bonds are reserved to retire like am ount o f 
prior liens. R edeem able on  any  Int. d a y  at 105 and Int. Sinking fu n d  
4 %  o f  gross earnings o f  com p an y  begun In 1910.

O F F IC E R S .— P res., Frank Bergen; S ec ., H . C. Stevenson, T reas.,
J . P . D usenberry .— V . 91, p. 3 9 9 .__

PUBLIC SERVICE R A IL W A Y  CO.— See map on pages 72 and 73 
Controlled b y  Pu blic Service Corporation through ow nership o f 9 9 %

°* O R G A N IZ A T IO N .— O rganized In 1907 as a consolidation  o f the N orth 
Jersey Street R y . C o., Jersey C ity H oboken  & Paterson S t. R y .  C o. and 
U nited Street R y . C o. o f Central Jersey. V . 8o, p . 406 N orth Jersey 
Street R y . In Jan . 1898 absorbed the N ewark & South O range. T h e 
Tersev C ltv H oboken  & Paterson was a consolidation  In N ovem ber 1899 
o f the fo llow ing : Jersey C ity H oboken  & R u th erford  E lectric R y . G o., P a li
sades R R  Co /P a terson  Central E lectric R y . C o., Paterson Horse R R . C o.. 
Paterson Passaic & R u th erford  E lectric R y . C o ., Saddle R iver Traction  C o ., 
W h ite  Line T raction  C o ., form erly the New Jersey Electric R y . Co. In 
1901 lt absorbed  Paterson R y . Co. and N or t h H u ( ^ n O o .R y .® M .  l i l t e d  
Street R v  C o. o f  Central Jersey was a consolidation  in July 1907 o f Eliza
beth  Plainfield & Central Jersey R y . Co. (which was chartered In 1900 as a 
consolidation  o f Plainfield Street R y . Co. and other com panies) and Eliza
beth  & Raritan R iver Street R y . Co. (w hich was a consolidation  on  A pril 30 
1904 o f  M iddlesex & Som erset Traction  Co. and East Jersey S tr ce tR y . Co. 
w hich latter com pan y  had previously’ absorbed Raritan Traction  Co. 
Perth A tnbov  R R . Co. and East Jersey Traction  Co.

In add ition  to above  Pu blic Service R y . leases Consolidated T raction  C o., 
South  Orange & M aplew ood Traction  C o., Bergen Turnpike C o., Orange *  
Passaic V alley R y . C o., Camden & Suburban R y . C o., Camden Gloucester 
& W ood b u ry  R y . Co. and New Jersey & H udson R iver R y . & Ferry C o., 
w hich com panies sec below . A lso ow ns all stock  o f P eople s E levating Co.

Is constructing a terminal station  at Jersey C ity, connectin g with 
the Penn. R R . station  and also w ith the tunnels term inating there.

A terminal station  a t H oboken  connectin g with the D . L . & W . R R  
station  and also with the tunnels term inating there was com pleted  In May

19The basis o f  exchange o f  o ld  stock  for stock  o f  this com p a n y  Is as follow s
Receive New Stock 

Total Total in  new i f  all Stock
N am e o f Com pany—  Stock. D eposited Stock. Exchanged  

N orth Jersey Street R y . --$1 5 ,0 0 0 .0 0 0  
Jersey C ity H ob . & P a t . . .  20,000,000 
U nited S t .R y .C o .o f  Ccnt.J. 4,000,000

S E C U R IT IE S  O F  N O R T H  J E R S E Y  S T R E E T  R Y .
D ate. Interest. Outstanding. M aturity .

First m ortgage, $ 15 ,000 ,00 0 ,/ 1898 4 g M-N $15 ,000 ,000 M ay 1 1948
gold  ($1 000 e a ch ) ................. (M anhattan  Trust C o .. N ew  Y ork , Trustee.

lin terest at F idelity  T ru st C o., N ew ark, N . J . 
S E C U R IT IE S  O F J E R S E Y  C IT Y  H O B O K E N  & P A T E R S O N  S T . RY .

D ate. Interest. Outstanding. M aturity .
Jersey C ity H obok en  & Pater-) 1899 4 g M -N $14,061,000 N ov  1 1949

erson 1st m tge g o ld , $ 2 0 ,- lin terest at N ew  Jersey T itle  G uarantee *
000,000 ($ 1 ,0 0 0 )............... c*J Trust C o .. Jersey C ity , Trustee.
Bonds o f Constituent C os .—  ___  ,
. H ud. Co. R y . m tg e .($1.000)1884 6 J -J  $620,000 Jan 1 1914

North H udson C ounty R y .(  „  , .  „ „ „ „
’  -----------------  1888 5 J-J 2 ,378.000 Ju ly  1 1928

In t. a t First N at. B ank , H obok en .
1894 5 M -N 1,291,000 M ay 1 1924 

In t. at F idelity  Trust C o ., N ew ark, Trustee.
1895 5 F -A  100,000 F eb  1 1915
Central T rust C o ., N ew  Y ork , Trustee.

1891 6 g  J -D  1 ,250,000 June 1 1931
K nickerbocker T rust C o ., N . Y . ,  Trustee. 
1894 6 A -O  300.000 O ct 1 1914

eouu.uuu, icu  «  auy u m ejP a terson  Savings In stitu tion , Trustee. 
B onus.— $5,939,000 J . C. H . & P . first 4s are reserved fo r  prior liens. 

The second  5s o f the N orth  H udson C ounty R y . expired M ay 1 1904, but 
were ex ten ded  until M ay 1 1924. See V . 78, p . 1392. These bonds are 
edeem able a t 110 and Interest on  any  Interest date. V . 78. p . 1392. 

S E C U R IT IE S  O F  U N IT E D  S T . R Y .  CO . O F  C E N T R A L  J E R S E Y . 
Bonds o f Constituent C os .—  D ate. Interest. Outstanding. M aturity .

Ellz. P lain . <5c Cent. Jers. M l 1900 5 g  J-D  $2,400,000_ D ec 1 1 9 5 0

consol m ortgage $3,000,000 
$620,000 to  retire 1st M .c* . 

N . H ud. Co. R y . Im pt. m tge .,'
$1,500,000 ($ 1 ,0 0 0 )_______.

W cehaw ken E xten sion  M ort
gage ($100 .000 ).......................

Paterson R y  Con M (now  1st) 
gold  $1,250,000 ($ l ,0 0 0 )-c  

Paterson R y  second  gen m tge 
$300,000, red at any  tim e

Pu blic

$14,815,800
19,972,200

4,000,000

100 %  
100 %  

7 5 %

$15,000,000 
20,000.000 

3,000,000

$28,788,000 
Rate. Outstanding.

............. $37,788,000
6 J-J 520,000

$38,000,000 
D lv ., etc 

D ec 31 TO, 2%  
See tex t

T o ta l.......... ............................$39,000,000
STO C K  A N D  B O N D S. Date.

S tock , $38,000,000 ($ 1 0 0 ) - - - -  - - - 
Car trust certfs ., Series”  A -  ^ 1 9 0 ^  ^  ^  p a  tru stce .

e n t r u s t  _c_eniflcateS:_Serlcs( ^ 0 1 ^  T r C o ^ X ° ,  Pa ., u ™ .
Cam. & Sub. cartru sts $~70",()b() I 1904 5 g A-O  21,000 See text

( lo t .a t  C am deniN . J .iS a fe  l)ep .&  Tr.Co,Trus
Hc&l estate mortsracces - - ____  _____ _ 2 '1 ,185 -------------- -- —

Car trust certificates S e r ie s '"A ”  were form erly an obligation  o f  the P ublic 
Service Corporation, but lease o f  equ ip , trust cars was assigned to P u blic 
Service R y. C o. and cert, obligation  assum ed by R ailw ay Co. T h ey  m ature 
$40,000 sem i-annually July 1 and Jan. 1. Series” B ”  certificates m ature 
$22,000 on each Jan . 1 and $23,000 on July 1. Camden & Sub. car trusts 
m ature $7,000 annually on  April 1 until and Incl. 1914: S49.000 have been  
retired.

$2,500,000 ($1,000) g o ld .c*  
N o. s. f. & cannot be called 

Plainfield Street R y . first M
($1,000) c * ____ Call In 1904

Elizabeth & R aritan R lv . St.
R y . gen. m tge, $3,500,000. 

Brunswick T raction  m tge, g 
($1.000) c*ca n n ot be called  

M iddlesex & Som erset T rac g 
M $1,500,000 ($1,000) - .c *  

East Jersey first m tge, $500,
000. g o ld , guar p and 1-------
B on ds.— O f the tota l Issue o

Interest at F idelity  T rust C o ., N ew ark, 
Trustee.

1892 5 J -J  100,000 July 1 1922
In t. a t F id e lity  T rust C o ., N ew ark, Trustee.

1904 5 g M -N  1,500,000 M ay 119 5 4
F idelity  T rust C o ., N ew ark Trustee.

1896 5 g J -J  500,000 J u ly  1 1926
F idelity  T rust C o ., N ew ark , Trustee.
1900 5 g J-J 1,000,000 Jan 1 1 9 5 0

In t. at F id e lity  T rust C o ., N ew ark, Trustee.
1904 5 g M -N 500,000 M ay 1 1944

Perth A m b oy  T r C o .. P erth  A m b o y , Trus.
_ __ Ellz. Plain. & Cent. Jer. R y . Co. bonds dated

1900, $100,000 Is held to  provide for  like am ount o f P lainfield Street R y . Co. 
bonds. See V . 71, p . 1310. Of E llz. & R aritan  R iver  Street R y . C o. 
gen. m tge. o f  1904, $2,000,000 are reserved to  retire prior liens.

D ivs .— First d lv .— 2 -3 % — paid D ec. 3 1 '0 8 ; In ’ 0 9 ,D e c ., 2 % ; In '1 0 , 2 %  
R E P O R T .— See Pu blic Service C orporation  and V . 92, p . 263 . For cal 

year 1910, gross, $12,822,621; net, after taxes, $5 ,135 ,430 ; fixed charges, 
44,305,757; d ivs., $754,326; other dedu ctions, $23,002; surplus, $52,345 
•assengers carried In 1910, 341,398 ,688, o f  w hich 258 ,746 ,130 were revenue 

and 82,652,558 transfer and passes. In  1909, 238,171 257 revenue. 81 ,
548.978 transfer and passes; total 319 ,720 ,235.

R O A D __Owns 450.302 miles 1st m ain track , 262.892 miles 2d main
track and 46.423 miles turnouts, yard track , & c. T o ta l, 759.617 miles o f 
track . 530 open and 1,530 closed cars. „

O F F IC E R S  - I ’ n-J os >V. 'JeOarter; 1st V .-P . .  G eo. J. R'>herts, 
2d V .-P .,  J . J . Burleigh; 3d V .-P .,  R andal M organ; 4th V .-P .,  A . R . K user, 
C om p., P . S. Y ou ng; S ec., E . W . Hine; T reas., J . P . D usenberry; G en. 
M gr., R . E . D anforth ; G en. A u d ., M . R .  B oy lan .— V . 85, p . 406. 1271; 
V. 88. p. 53; V . 89, p . 226.

(1) Consolidated Traction Company.
Incorporated  March 15 1893. On June 1 1898 leased to  N orth Jersey 

Street R y . for  999 years, and lease has now  passed to  P u blic Service R y . Co. 
V . 66, p. 1141. V alidity o f  lease was affirm ed In F eb . 1902 (V . 74, p . 380) 
and again In F eb . 1903. V . 76, p . 382.

D ividends under lease are:
1899-1901 1902. 1903-1904. 1905. Thereafter.

2 %  2 ^ %  3 %  3 H %  4 %
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Stock , all paid In ($100).........................  J-J 15 $15,000,000 See tex t
U nderlying bond s— see b e l o w ------- ------------- 7 ,308,000 -------------------
1st m ortgage, go ld , $15,000,-1 1893 5 g J-D  15,000,000 June 1 1933

000 ($ 1 ,0 0 0 ) _______________]lnterest at M anhattan T r . C o ., N . Y . .  Trustee
The gold  bonds o f  1893 are secured not on ly  b y  m ortgage, bu t also by  

deposit o f $1,000,000 stock  o f J. C. & Bergen R R .,  $161,625 stock  o f  
Newark Plank R oad  C o.. $6,000,000 stock  N ewark Passenger R y . and $99 ,
100 stock  o f Jersey C ity H arrison & K earney R y . Co.

R O A D .— Operates abou t 190 miles o f  track . Including:
N J . T raction  C o_____ Stock  ow nedl J . C. H ar. & K . R R .- .S t o c k  ow ned
Newark Passenger R y .S to c k  ow ned N ewark Plank R o a d — S tock  ow ned 
; .  C. & Bergen R R -------S tock  ow ned!
Passaic & N ew ark El - -S to c k  ow nedl „

S tock , debts and m ileage o f  the leased and controlled  lines:
Miles. Stock. **"

New Jersey T raction  C o.........................N one $500,000
Newark Passenger R y — ..................-83  6,000,000
Rapid Transit Street R y ...................... 12 504,000
(erscy City & Bergen R R ---------- -- 41H
Jersey City Harrison & K earney R y .1 0  *100,000
Newark Plank R o a d ------------------------ 4 4*5 .
Passaic & N ewark E lectric Traction  .  10 H  1 ,000,000
Port R ichm ond & Bergen P oint Ferry . . .  4,000 shares ..................

* On this $18,000 has been paid In.
(a) Jersey City & Bergen Railroad.
R O A D .— Owns from  Jersey City to  Bergen P o in t, & c., tota l track , 41 M 

miles. Controlled b y  Consolidated Traction  C o., all the stock  being de 
posited as part security tor the T raction  Co. 1st m ortgage.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k .........................- .....................  ................................ $1,000,000 f .p ....................
First m ortgage, $1,000,0001 1873 4 M J-J 258,000 Jan 1 1923

($1,000) ________ c* j In t. at M a n .T r .C o .,N .Y .,o r  1st N a t.B k .,J .C .
Bonds . — The bonds (originally 7s) m atured Jan . 1 1903, but w ere e x 

tended as 4 Ms for 20 years from  that date.
(b) Newark Passenger Railway.— Electric.___  ,
O R G A N IZ A T IO N .— Incorporated  June 16 1890. On July 29 1893

leased to  N ew Jersey T raction  for 999 years, and so controlled  b y  the Con
solidated T raction  Co. o f New Jersey, N . J . T raction  C o. hav ing  been leased 
to Consol. T ra c. C o. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

L E A S E  A N D  R E N T A L .— R ental under the lease, $105,000 yearly . 
STO C K  A N D  B O N D S —  Par. Interest. Outstanding. Maturity.

Stock ____ *100 T ext $6,000,000 O w n.byC .T r.
N ewark’  Pass R y "  1st con i 1.000 5 g J-J 6,000 000 July  l 1930

1800, $6,000,000 . g o l d - .c * jN .  J. T itle  G uar. & Trust C o ., trustee 
The $6,000,000 stock  Is all deposited as security  for the Consolidated

Tri n (e m f Con conso™ °5s? l3S payable at First N ational Bank, Jersey C ity. 
Tho consols arc guar., prln . & Int., by  Consolidated T raction  C o., and In 
Feb . 1895 the guaranty was stam ped on bonds. V . 59, p . 969.

R O A D .— Em braces abou t 83 miles o f track .— V . 81, p . 900.
(c) Rapid Transit Street Ry. Co. of the City of Newark. 
O R G A N IZA TIO N .— June 1 1893 leased to Newark Passenger R y .. and

Included w ith lt In lease to New Jersey T raction , and so form s part o f 
Consolidated Traction  system .

"4TOCK B O N D S, E T C .—  Par. Interest. Outstanding. Last dlv.,Ac
Stock trustees’ certificates--------------- 1 1 H J -D 3 0  $504,000 See text
First m tge, $500,000, g — c* l 1,000 5 g A -O  500 000 April 1 1921

S u b l. to  call a t 110 & In t .]In t . at F idelity  Trust C o., N ewark, Trustee. 
Dividends o f  11 M %  yearly are guaranteed by the N ewark Passenger and 

New Jersey Traction  com panies upon the trustees certificates Issued for 
R ock . Miles o f  track 12.07.

(d) Passaic & Newark Electric Traction Co. •
O R G A N IZ A T IO N .— Incorporated April 30 1895 and acquired all the 

$1 000,000 stock  o f  Passaic & Newark E lectric R y . Consolidated T rac
tion Co. ow ns all the stock  and guarantees the bonds.

STOCK  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100 )...............................................  $1,000,000 ------------------
1st M $1,000,000 guar p A  Ini 1897 5 g J-D  550,000 June 1 1937

by  Consol T rac o f N J ...........J Int. at N .J .T it le  G u. A T r .. Jersey C ity ,T ru s .
R O A D .- ----------------- ----------- * *— u

Funded debt.

$6,000’,666
500.000
258.000

550,000

-O w ns 10.78 miles o f  track.
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(2) South Orange & Maplewood Traction Co.
This com p a n y  was leased on O ct. 1 1003 to N orth Jersey St. R y . Co (now  

m erged In P u b lic  Service R y . Co.) In perpetu ity , the rental being 82,000 
on  the preferred stock  for first year and Increasing $500 yearly until ninth 
year, w hen $6,000 Is paid , which am ount Is to  be paid thereafter. R enta l 
guaranteed b y  P u blic Service C orporation o f  New Jersey. V . 77 p 824 

O R G A N IZ A T IO N .— Consolidation In Julv  1001 o f  S o u th ’ Orange 
M aplew ood  T r. C o. and South Orange & M aplew ood S t. R y . C o. S tock  
au th . and o u t ., com m on , $75,000; preferred, $150,000. N o bonds 

R O A D .— T ota l, Including sidings, 5.4 miles.
(3) Bergen Turnpike Co.
Leased to Pu blic Service R y . C o. Jan. 1 1008.
O R G A N IZ A T IO N .— O riginally chartered on O ct 27 1802, w ith $53,900 

capital ($10 shares), and owns the turnpike from  H oboken to  H ackensack 
a distance o f 12 miles, over which an electric road was constructed  In 1902 
Jersey City H oboken & Paterson (now  merged In the P u blic Service R w y 
C o.) ow ned a m ajority  o f  the stock  and guaranteed Its $ 1 ,0 0 0 ,0 0 0  5 
bonds, dated 1901, due July  1 1951; Interest J-J ; prln. and lnt payable 
N ew  Jersey T itle  G uarantee & Trust C o ., Jersey C ity , T rustee.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from  N ov . 1 1903 to  P u blic  Service C orporation  for 

Interest on the trust certificates Issued In exchange for stock . Lease was 
assigned to  N orth Jersey Street R y . Co. July  23 1907 and now  held by 
Public Service R y . Co.

O R G A N IZ A T IO N .— Incorporated In 1898 as successor o f  Suburban 
Traction  C o ., sold In foreclosure July 6 1898.

B O N D S .—  D ate. Interest. Outstanding. M aturity
1st m tge $1,000,000 __________f 1898 5 J -D  $833,000 D ec 1 1938

IN .J .T lt  Guar. & T r. C o. o f  Jersey C ity , Trus
(5) Camden & Suburban Ry. Co.
W as leased on  M ay 1 1904 to P u blic Service Corporation for 999 years 

rental being (In add ition  to  fixed charges) $30,000 the first year (1905) 
$30,000 the second year, $42,000 the third year, $48,000 the fourth  year 
$54,000 the fifth  year, $72,000 the sixth year $84,000 the seventh year 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
year anti thereafter. V . 78, p .  2383. Lease was assigned to  Publl 
Service R y . Co. Sept. 24 1907.

O R G A N IZ A T IO N .—  Formed In 1896 Controls Cam den H orse R R  
(w hich Is leased) and W est Jersey T raction  C o. (stock  $60 ,000).

ST O C K  A N D  B O N D S .—  D ate. Interest.- Outstanding. Maturliu
Stock  $3,000,000 ($25) . .  . . ____  Q -F  See text See text
1st m ortgage $3,000,000 gold l 1896 5 J-J $1,690,000 July 1 1946

($ 1 ,0 0 0 )____________________ J ln t . at N .J .T r.& S afeD ep .C o..C am den ,T ru s
B onds.— O f the 1st m tge. bonds, $1 ,000,000 are reserved to  retire stock  o f 

Cam den H orse R R . and $250,000 to retire bonds o f  that com pan y .
S tocx . —The stock  Is all outstanding: 20 %  paid In.
R O A D .— T rack , 50.37 miles; Camden H orse R R .,  leased, 30.11 miles 

W est Jersey Traction  C o., 3.19 miles: total 83.67 miles. Connection 
t.trough to  Trenton  Is m ade over Camden & T renton . V . 78 d 1781 
2383; V . 88, p . 1126; V . 89, p . 154. v

(a )  Camden Horse RR. Co.
O R G A N IZ A T IO N .— Incorporated  M arch 23 1866. Leased to the Cam 

den & Suburban R y . from  M ay 1 1896 for  999 years. R enta l, & c., received 
$60 ,000 per annum , from  which Is paid 24%  on  s tock .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturliu
S tock  ($25) paid I n ................................ See tex t. $250,000 See text
1st cons m tge $500,000 ($500) f 1892 5 M -N 250,000 M ay 1 1912

, _, T ' N -;L- T r - & Safe D eP- C o., Cam den, TrusteeInterest payable at New Jersey Trust C o., Cam den, N . J.
D ividends.— 1896, 1 4 % ; 1897, 1 6 % ; 1898, 1 8 % ; 1899, 1 8 % ; 1900. 20%  

1901, 2 0 % ; 1902 and 1903, 2 2 % ; 1904 and yearly  since, 2 4 % .
R O A D .— H as 30.11 miles o f track .
(6) Camden Gloucester & Woodbury Railway Co 
Leased to  P u blic Service R y . Co.
O R G A N IZ A T IO N .— Entire $600,000 stock  Is ow ned b y  South Jersey 

Gas, E lectric & Traction  Co. A ll bonds have been canceled .
R O A D .— Com prises 25 m iles o f  road .
(7) P eop le ’ s E levating C o.
O R G A N I Z /---------- ' S tock  

M aturity .

IZ A T IO N .— Incorporated  In N ew  Jersey M ay 31 1899 
Is all ow ned b y  P u blic Service R y . Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding.
S tock , $250,000 ($1 0 0 )............. ...........  ................ $250,000
First m ortgage, $250,000,1 1899 5 g  A -O  175,000 O ct 1 1939

gold ( $ 1 ,0 0 0 ) . . ..................c'JInt. at N.J.TltleGuar.&Tr.Co.,Jer.C., Trus.
(8) New Jersey & Hudson River Ry. & Ferry Co.
On O ct. 1 1910 P u b . Serv. Corp. acquired $2,444,750 o f  the $2,500,000 

com m on  s tock . V . 91, p. 95. Is leased to  P u b. Serv . R y . for 900 years 
from  M ay 1 1911 for  interest on bonds and 6%  on both  com . and pref stks 

O R G A N IZ A T IO N .— Incorporated at T renton , N . J . ,o n  Feb . 25 1910 as 
a consolidation  o f  N ew  Jersey & H udson R iver R y . & Ferry Co. and H udson 
R iver T rac. C o. This com pan y  ow ns the entire capital stock  and bonds of 
The R iverside & Fort Lee Ferry C o., ow ner o f  the W est 130th St. Ferry 
These securities are all deposited under the $5,000,000 m tge. Franchises 
perpetual excep t one for  50 years and one for  99 years. Chiefly private 
right o f  w ay.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Dividends 
S tock , com m on , $5,250,000

($100 )............................................ ........................................ $2,500,000 See text.
S tock , pref., $750,000 6 %  c u m ------- 6 F -A  750,000 See text.
N J & II R R  & F Co 1st M,1 1900 4 g  M-S 4 ,011 ,000  M ch. 1 1950

$5,000,000 g  ($ 1 ,0 0 0 )___c * /l n t .  at U . S. M tgc .& T r.C o ., N .Y .,  Trustee
H ud R lv  T rac 1st M, $1,000,-1 1902 5 g M-S 631,000 M ch. 1 1950

000 g ($1,000) ............. ......... J ln t. at U . S. M tge. & T r. C o.. N .Y .,  Trustee.
B onds.— N . J . & H ud. R iver R y . & Ferry Co. bonds can be called on  any 

lnt. d a y  at 105 and lnt. upon six w eeks’ notice. V . 80, p. 998. H u d .R iver 
T rac. bonds are su b ject to  call on  any  lnt. date at 110.

R E P O R T .— Consolidated com panies for ca l. year 1910: Gross, $823,129, 
net, after taxes, $350,009; fixed charges, $179,156; surplus, $170,853.

R O A D .— Owns and operates 31.33 miles o f  track from  E dgew ater, N . J 
(term inal o f W . 130th St. ferry, N . Y . C ity ), to  E n glew ood , H ackensack 
and Paterson; also 17.11 miles o f track from  H ackensack to Ilasbrouck  
H eights, W oodridge , R utherford to  Arlington and a branch line from  Has- 
brouck  H eights to L od i. Th e cars o f this com pan y  operate to  the business 
centres o f  N ew ark, Passaic and P a terson .— V . 82, p . 510, 1323- V 87 
p . 1479; V . 88, p . 53, 375; V . 9 1 ,'p . 95, 946; V . 92, p . 462. ’ ' ’

N E W  B E D F O R D ,  M A S S .
N EW  BEDFORD & ONSET STREET R Y.— A  trolley road.
O R G A N IZ A 'l lO N .— Incorporated  In M assachusetts In 1901. This co m 

pan y Is ow ned In the sam e Interest as the Union St. R w y . Co. In June 1906 
Issued $50,000 new stock  In exchange for tne $150,000 stock  o f  the Tautonn 
fc B uzzard ’s B ay Street R y .,  which was a reorganization o f  the M Iddleboro 
W areham  & B uzzard ’s Ray Street R y  V . 32, p .  1438.

ST O C K  A N D  B O N D S — D ate. Interest. Outstanding
S tock , $550.U00 ($100 )________
First m ortgage, $500,000.1

' '  c * )

M aturliu .

gold  ($1 ,000 )............... .......c*
« t t  $550,000 1 9 1 1 ,3 %

1902 5 g  J-J 280,000 Jan. 1 1922
ln t . at International T r. C o ., B oston  Trus 

J N o sinking fund and not su b ject to call 
M W & B B first m ortg a ge ,/ 1901 4 g A -O  150,000 O ct 1 1 921

$150,000 ($1,000) g o ld ___c l  in terest at Federal Trust C o ., P oston . Trus
B on ds .— Th e M Iddleboro W areham  & B u zzard ’s B a y  bonds have no sink 

fd .,  but are su b ject to  call through O ct. 1 1911 a t 107 y ,,  and thereafter 
before O ct. 1 1921 at 105, both  w ith lnt. See V . 73, p . 1313. ln t was 
form erly  5 % , but on  con sol, w ith N ew  B ed ford  & Onset was reduced to  4%  

R O A D .— O wns 44.119 m iles o f  track  between Falrhaven and Onset and’ 
In M Iddleboro and to  Buzzards B ay and to  M onum ent Beach 29 passenger 
cars. 4 snow -plow s, 4 m iscellaneous and 104 electric m otors.

E A R N IN G S .— F or 12 m os. ending June 30 1911, gross, $135,508- net 
$46,952; charges, $26,506; d iv idend, $16,500; surplus, $3,946. ’

O F F IC E R S .— Pres., II. H . Crapo; V .-P . ,  T h os. B . T ripp ; S ec., Clarence 
A . C ook ; Treas., E . F . N icholson; S u p t., G eo. P . D ole.— V. 82, p . 1438.

UNION STREET R AI LAVA Y.— A_ trolley  road .
O R G A N IZ A T IO N .— Incorporated  In M assachusetts on  March 18 1887 

as a consolidation  o f  A cushnet St. R y . and N ew  B ed ford & Falrhaven S t. 
R y . On N o v . 1 1910 consolidated w ith D artm outh  & W estport S t. R y  
V . 91, p . 465, 519, 718, 1096. y

Date. Interest. Outstanding. Last dir. A c
S tock , $1.625,000 (par $ 100).  ------- Q -F  $1,625 000 Aug- ' l l  2 %
Consol m tge for $500,000, gJ 1894 5 g J-J 500[000 Jan. 2 i o l 4

s f, not su b ject to ca ll— c* l ln t .  at Old C olony Trust C o., B oston , Trust. 
D ividends.— In 1896-97, 1 0 % ; In 1897-98. 6 % ; 1898-99 to  1906-07 in cl.

o .  PCa annU9 o/ 1908 to 191(J- ln c l"  8 %  per annum ; 1911, F eb ., 2 % ;' M a y ’

n 3 P A iD ’— Operates 63.92 miles (of w hich 51.09 miles are ow ned) In N ew  
B ed ford  and ad jacent tow ns and connects N ew  B ed ford  and Fall R iver 
220 passenger cars; 14 freight and service cars and 14 snow  plow s.

E A R N IN G S .— For 12 m os. ending June 30 1911 gross S7 7 0  a s v  net- 
$110,000; su rp lu L ?$r24 .094778: and taXCS’ $108>655 : ’ d iv id en d ’.

VO<70 's ' . ’ w l id c .  all o f  New Bed fo r t  —
p. ' 47605 , I5 1 9 ?7 ’l 8 0 10:9(T' ? 5 ' P ' 10881 V ‘ 8 8 ’ P ' 946; V ' 8 ° '  P- 780; V ’ 0 I »

N E W  H A V E N ,  C O N N .
CONNECTICUT COMPANY (N. Y. N. H. & H .).

Kle. i f 0,?7Pax?y 1vrVTlch °P erates the trolley  lines in C on n ecticu t 
t h P r ?  ed iny ,thi  N . Y . R - & arul which form erly  were com prised In 

non onod =ttedi R a lw a y  c ?\  T d e  ,atter com p a n y , the w hole o f  whose $10,000,000 stock  was ow ned b y  the N . Y . N . H . & II. R R . C o., was on 
M ay 31 1907 (after It had previously  taken over  the N ew  Eng. N a v .C o .a t  a 
valuation o f  $20,000,000 and Increased Its stock  to  $30,000,000 for the 
?r!,rP,f®e,i coasoU dated w ith and m erged Into the N ew  Y ork  N ew  H aven & 
H artford R R . The charter o f  the New H aven Co. was am ended by 
Act o f  the C onnecticut Legislature, app roved  March 26 1907, so as to  perm it 
the m erger, and new stock  o f  the New H aven Co. was Issued, share for 
share, to  represent the $30,000 000 stock  o f  the C onsolidated R a ilw ay C o.; 
v  ? 7 ‘ It was distinctly  provided  that the rights, pow ers

™ raMChlsS s °,f  £ ? th com panies should be vested In the enlarged com p an y . 
The New Y ork  New H aven & H artford 's Interests In trolley lines is very 

J and , co lUro! orig inally  was held through three organization s,
the C onnecticut lines having been com prised In the Consolidated R v  Co 
now  m erged In the New H aven, the M assachusetts street ry . properties (cx - 

n oted  below ) being held by  the New E n g. In vest. & S e c S r C o  and 
the R h ode Island lines b y  the P rovidence Securities C o., which latter has 

N ew  England N avigation  Co. B ut, ow ing to the 
adverse Court decision noted  below , the New H aven com pany severed 
direct connection  with the M assachusetts trolley  lines. In a statem ent 
made to the Massachusetts Legislature In F eb . 1909 (V . 88. p . 506) It w as 
?h l*°uncetl tha  ̂ tlle New  England N avigation  Co. had acquired by  purchase 
the com m on shares actually  Issued o f the New England In vestm en t & 

C o - and that the Indebtedness o f  the latter was also held b y \ h e  
Na\ Igatlon Co. Furtherm ore, that the latter had sold  the shares o f  the 
n̂CV̂ « drrInVestm ent ,* SccurltY Co. so acquired to Individuals for cash! 

In the N ew  H aven annual report for 1908-09 Pres. Mellon stated that the 
stocks and Indebtedness o f  the W orcester & W ebster Street R y . and o f  the 
W ebster & D udley Street R y . had also been disposed o f, “ thus closing ou t 
th Tna \ri!1rla.nn n ! rv!t c \?st,? f your com p an y  in Massachusetts street ra ilw a y s ’

, l!J “ < * .1 9 1 0  the N . Y .  N . H  & H . transferred all o f Its gas water arid 
electric-light Interests In Conn, to  the H ousaton lc P ow . Co.!” which co . ln- 
crei s®? ! s ^ o c k fr o m  $1,000,000 to $3,000,000 . to pay for  the acquisitions, 
i on« ra?Tks A ttacked .— The Suprem e Judlclal Court on May 8
1908 decided that the N ew  Y ork  N ew  H aven & H artford R R .,  in securing 
c o n tr ° l o f  M assachusetts street railw ays, was transgressing the law (see 
V . 8 6 , p . 1225, 1285), and on  June 23 1908 Court Issued Its decree proh ibit
ing New H aven road from  exercising any ow nership over  same directly  or 
indirectly after July  1 1909. V . 8 6 , p . 1590. On M arch 2 1909 full bench 
? n ^ as.s - Suprem e Court affirm ed tills decree. V . 8 8 , p .  625. On M ay 22 
1908 the Federal G overnm ent began an action  against the New Y ork  New 
H aven & H artford , asserting that the acquisition  o f  the trolley lines in the 
various States, as well as the B oston  & M aine, was In v iolation  o f  the Sher
man A nti-Trust Law  (V . 8 6 , p. 1285), but In June 1909 Mr. W lckersham  
the New United States A ttorney-G en era l, announced the abandonm ent o f in c  su it. V . 8 8 , p .  1621.
tt X,1 J,lj nc 1910. how ever, a law  was enacted In Mass, allow ing the N . Y . N.

rnii7 ‘ in><?>urctlaiSC cornl ro* ° f  the Berkshire St. R y . on certain con d ition s (V .9 0 ,p .l6 t „ ) ,  and on July  1 1910 Mass. R R . C om m . auth . the New H aven 
Vi g M S ®  / r°im VVi N e w  E n g .  in v est. & Secur. Co. $1 ,928,800 o f the 
$1,948,100 stock  o f  the Berkshire St. R y . Sec V. 91, p .  1 5 4 .

O R G A N IZ A T IO N .— Incorporated  In C on necticut. S tock . $40,000,000- 
nil N Junc  1 1907 began operating the lines com -
nri.tnor the Consolidated R y . (m erged in 1907 In the N . Y .  N . H . & H .)
e r t le s o f  the V ^ N ^ H  sl^bsItIantIatly a11 the various street railw ay pro'p-

R e-financing. -In Sept. 1910, It was stated, arrangem ents had been m ade 
ror re-llnancing the C onnecticut C o., w hereby the N . Y . N . II & II will 
take care o f Its bonds as they m ature, thus u ltim ately leaving the Connecti
cu t C o. free from  d ebt. V . 91, p . 870.

Th e follow ing com panies have been absorbed or are leased or controlled -
11—  -------  "  - New England N avigation Co. V 84

p. 1052.
New H aven St. R y . V . 79, p . 089 
New H aven & Ccntrevllle Street R y  

V . 78, p . 989.
New H av. & W . H aven H orse R R  
New London Street R y . V . 7 9  d 268 
New M ilford Pow er Co. V . 83 ,p P '524. 
N . Y . & Stam ford R y . V . 80. d 118 
m V ’ U 97 : V - 9 1 ,9 4 6 .N orw ich Street R y . V . 79. d . 2 6 8  
P eop le ’s Tram w ay Co.
Providence Securities Co. V  8 3  

p. 1525. 0 ,} ’
Putnam  A  Thom pson Street R y  
Stafford Springs Street R y .
Stam ford Street R y .
Sufficld  Street R y . V . 80, p . 1 9 1 4  
T orrlng. & W in. St. R y . V .8 2 ,p.1437 

V. 85, p. 1463.
T rolley  Express Co.
V illage W ater Co. V . 80, p . 1 9 1 4  
W allingford T ram w ay Co.
W est Shore R y . Co. V . 78, p . 089 
W llllm an tlc T rac. Co. V . 81, p .  1 1 7 6  
W inchester A v e . R y . V . 78 d 9 8 9  
W oon socket St. R y . V . 83, p .  1 2 9 0  
W orcester & C onnecticut E a stem R R - 

V . 79, p . 268,

Bennington & H ooslck Valley R y .
V . 84, p . 101.

Bennington & N orth A dam s St. R y .
V . 84. p. 1181.

Berkshire Street R y . V . 90, p. 1 6 1 2 .
V . 92, p. 955.

Branford Lighting & W ater Co. V .
81. p. 155, 210.

Colum bian Street R y . V . 8 3 ,p .l2 9 0  
Connecticut R ailw ay & L ighting Co.

V . 83, p. 1524.
Danielson & N orw ich Street R y . V .

79. p. 268.
E. H artford & G lastonbury St. R y .
Fair H av .& W estv R R  V 7 8 ,p .9 8 9 .
Farm ington Street R y . V . 69, p.

283; V . 89, p . 593, 1542.
Greenwich Tram . Co. V . * 0 , p . 118.
H art.M an .& R ockv.T .C o. V .82,p.280.
H artford & M iddletow n Street R y .
H artford Street R y .
H ousatonlc Pow er Co. V . 83 , p . 1524.
Meriden E lectric R y . V . 79, p . 268.
Meriden H orse R R . V . 79, p .2 6 8 .
Meriden Southington  & C om pounce 

T ram w ay Co. V . 83, p. 1524.
M iddletow n Street R y . V . 79, p.268.
M ontvllle Street R y . V . 79, p . 268.
New England Investm ent & Security  

Co. V . 83, p. 492, 1100.
The N. Y . N . II. & II. R R . offered to  exchange $100 o f  Its stock for $200 
certain Issues o f the Consol. R y . C o .’ s debentures. Sec V . 82 p 8 0 3  and 

. 83, p . 1037. $17,347,000 o f  debentures have been so exchanged for
,673,500 N . Y . N . II. & II . R R . stock . S cc V . 84, p . 1114. T h e fo llo w - 

lng show s the details for each Issue o f  debentures:
Debentures o f The Consolidated R ailw ay Com pany.

E x . f o r  Stk. or
Issued . Pur.& Cancel 

$5,000,000 -
4,000,000

Issu e—  Authorized.
July  1 ’04, 50 -yr., 4g J-J $5,000,000 
Jan . 2 '0 5 ,  50 -yr., 4g J-J 4,000,000 
A p rill ’ 05, 50 -yr ., 4g A -O  3,500,000 
Jan . 1 ’06, 5 0 -yr ., 4g J-J 10,000,000 
M ch .l '07, 10-yr ,5 % ,con  15,000,000

T ota l e x ch a n g e a b le ..$37 ,500,000 $27,500,000 $17,585 000 
b F eb . 1 1905, 25 -yr ., 3,

3 H and 4 g F -A ........... 1 ,000.000 1,000,000 28,000

Still Out 
E xcha ’ble.

*3,500,000
>10,000,000

5,000,000

5745 .0 0 0  a$4,255,00J
1.691.000 a 2 ,309 , 0 0 0
2,160,000
7.989,000
5,000,000

a l , 340 , 0 0 0  
a2 ,011,000

$9 ,915,000

972,000
T ota l o f  a ll-------------. ..$ 3 8 ,5 0 0 ,0 0 0  $28,500,000 $17,613,000 $10,887,000

* G uaranteed, principal and Interest, b y  N . Y . N . H . & II. R R .
a These am ounts cannot be Increased, as rem ainder o f  Issues hss been 

canceled, b N ot exchangeable for stock .
The debentures arc In cou p on  form  o f $1,000 each anil fullv rctrlstered 

debentures o f $ 1 0 ,0 0 0  each , which are non-lntcrehangcable Interest m ay be collected  in N ew  Y ork  C ity and B oston. interest m ay
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Outstanding. M aturity  
$ 2 8 3 , 0 0 0  S e p t .  1 1 0 3 3

B O N D S —  Date. Interest.
N  H  fc C e n t e r v i l l e  f i r s t  m t g e )  1 8 9 3  5  g  M - S

g o l d ,  a s s u m e d  b y  F  H  & W l
N e w  H a v e n  S t r e e t  R l i .—  , _ Q „ „ „  o nnt . ini sFirst mtge gold, $6 0 0 , 0 0 0 1  1893 5 g M - S  t  N Y
( $ 5 0 0  and $ 1 , 0 0 0 ) -------c * l  Int. at Amer. 1 1 . Co., B o s t o n . i ' ■ ■ ‘ >I.  ^ 0 1 4

C o n s o l ,  m o r t g a g e  $ 2 5 0 , 0 0 0  g f  1 8 9 4  5  T r  r o 5 ° B o s t o n  T r u s t e e
( $ 1 , 0 0 0 )  n o t  s u b )  t o  c a l l . - c t  I n t .  a t  A m e r i c a n  T r .  C o . ,  B o s t o n ,  i n i s t e e  

W i n c h e s t e r  A v e n u e  f i r s t  m o r t - 1  1 8 9 2  5  g  M  N  5 0 0 , 0 0 0  N o v . ^ 1  )

* * > < • - » > “ ........................................

W o r o & C o n n  S a s f l r t M  s V g f  1 0 0 2  J ^ j j o l s

H a r t ’ M a n *  *& ^  “  ™ o Z o °  0 ^ 9 2 4
$ 3 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  g o l d --------- J -  T T  6 0 0  n o n  T a n  1 1 9 2 4

^ s o \ ^ em o V t ! ! l r o l d ? $ 5 0 0 , 0 0 0 ° :  i n t e r e s t  ^ G i r a r d  T r u s t e e ^ ^ ^ '

M  $r20S0° 0 0 0  « ? ° o Z  c *  ‘ c a f l ’-\  1 8 9 8  O p t i o n a l  a t  1 1 0  M d ° M  1 1 M  
i b l e 0 a0t0 l l o V l n c e 0 { 9 ° 0 3 . ? a ' -  I n t e r e s t  a ? T r u s t  C o .  o f  A m e r i c a .  N e w  Y o r k

f  °$r  1 5 0  . o o ' ^ g o l d -* -  IU- m -t : a - " c *  j 1 n 't  . a t  K l u r l b u r t  N a t .  B ^ ^ c’ o 0 0 l lO c t ^  ’ 2 ° 1 0  ^ 3  
M n r w l o h  S t r e e t  R v  f i r s t  m t g c j  1 8 9 3  5  g  A - O  3 5 0 , 0 0 0  O c t .  2  l U J o

$ 3 5 0  0 0 0  ( $ 1  0 0 0 ) ,  g o l d ____ \ i n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n .
M o n t v l i l o  s t r e e t R y  f i r s t  m t g e )  1 9 0 0  5  g  M - N  2 5 0 , 0 0 0  M a y  1 1 9 2 0

$ 3 5 0 , 0 0 0  ( $ 1 , 0 0 0 ) ,  g o l d  [ I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n .

N  Y a& S t a m Y r s U n t g " e V $ 4 '5 '0 , - J  1 9 0 1  5  g  A - O  4 5 0 , 0 0 0  O c t .  1 1 9 3 1
0 0 0  ( $ 1 , 0 0 0 ) ,  g o l d . .  c * U n t .  a t  N e w  Y o r k  T r u s t  C o  N  Y ^  T r u s t e e

]\t v  S t a m f o r d  1 s t  &  r e f . l  ______  4 %  2 7 4 , 0 0 0  IN O V . l y  D o
m i l * , »“ " o M O o “ « o i a — ) a u « . .  P .  *  I . ,  b p  N .  Y . N . H .  f c  H a r t f o r d .

& J , ; » i b , “ ' C m i l , yp n o f S t i  l o o t  j j o ' . o o S  j H y ' V K i i
°  g . a ° e ,  $ 4 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) , [ I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  N e w  Y o r k .

” ^ i ( i * ..................c * )  S t a t e  T r e a s u r e r  o f  C o n n e c t i c u t ,  T r u s t e e .
M l d d  H o r s e  U R  1 s t  g  ( $ 5 0 0 )  _ -  1 8 9 4  5  J - D  1 5 0 , 0 0 0  D e c .  1 1 9 1 4
P o r t l a n d  S t  R y  f i r s t  m o r t g a g e .  1 8 9 6  5  M - N  3 0 , 0 0 0  N o v .  1 1 9 1 6
o t n f r  ,.<i s i v l n o - s S t  R v  i* »  i g  - -  5  J - J  4  m .0 0 0  J u l y  l
B e r k s h i r e  S t  R y  1 s t  M  $ 8 0 0 . - /  1 9 0 2  5  g  J - D  8 0 0 , 0 0 0  .T u n e  1 1 9 2 2

0 0 0  g o l d  ( $ 1 , 0 0 0 ) ____ _ - . c * ( G i r a r d  T r u s t  C o . .  P h i l a d e l p h i a ,  T r u s t e e
B e r k s h i r e  S t r e e t  R y  d e b ______ -  1 9 0 5  5  g  M - S  2 0 0 , 0 0 0  M c h  1 1 9 2 5
H o o s a c  V a l l e r i s t  m t g e . . . . . I  1 8 0 7  5  J - J  1 0 0 , 0 0 0  J u l y  1 1 9 1 7
u o o s a c  v a u e y  IS  a I i n t .  a t  N e w  E n g .  T r .  C o . ,  B o s t o n ,  T r u s t e e
H n n s a c  V a l i e v  r e f  m t g e  $ 4 0 0 , - 1  1 9 0 4  4  g  M - S  3 0 0 . 0 0 0  S e p t  1 1 9 2 4

0 0 0  Cg o l d  ( $ 1 , 0 0 0 ) ........................ ) I n t .  a t  B e r k s h i r e  L .  &  T r .  C o . ,  P l t t s f . ,  T r u s
P l t t s f  E l e c  S t  R y  1 s t  m t g e , )  1 9 0 4  4  g  J - J  3 0 0 , 0 0 0  J u l y  1  1 9 2 3

g o l d ,  $ 3 0 0 . 0 0 0  ( $ 1 , 0 0 0 )  _ c *  J I n t .  a t  B e r k s h i r e  L .  & T r . C o . . P i t t s f i e l d , M a s s  
Bonds.— T h e  C o n s o l i d a t e d  R y .  d e b e n t u r e s  a r c  n o t  s u b j e c t  t o  c a l l  A l l  

t h e  d e b e n t u r e s  h a v e  p r i n t e d  o n  t h e i r  f a c e  t h e  s t a t e m e n t  t h a t  I f  a  m o r t g a g e  
I s  m a d e  o n  a n y  o r  a l l  o f  t h e  c o m p a n y ’ s  p r o p e r t y  w h i c h  w a s  o w n e d  o n  J a n .  l  
1 9 0 5 ,  e x c e p t  t o  r e n e w  e x i s t i n g  m o r t g a g e s ,  t h e  d e b e n t u r e s  s h a l l  p a r t i c i p a t e  
I n  t h e  s e c u r i t y  o f  s u c h  m o r t g a g e .  T h e  d e b e n t u r e s  d u e  I n  1 9 3 0  b e a r  J / o  
I n t e r e s t  f r o m  F e b .  1 1 9 0 5  f o r  f i r s t  5  y e a r s .  3  H  %  f o r  n e x t  5  y e a r s ,  a n d  4  %  f o r  
f o l l o w i n g  1 5  y e a r s ,  a n d  w e r e  I s s u e d  t o  p a y  f o r  a c q u i r i n g  t h e  B e r k s h i r e  S t r e e t  
R y .  ( V .  8 0 ,  p .  4 7 1 )  . w h i c h  c o m p a n y  w a s  s u b s e q u e n t l y  a c q u i r e d  b y  
E n g l a n d  I n v e s t m e n t  &  S e c u r i t y  C o . ,  t h e n  I n  t u r n  r e - a c q u i r e d  b y  t h e  N .  Y .  
N  11 &  I I  T h e  $ 3 , 5 0 0 , 0 0 0  d e b e n t u r e s  d u e  A p r i l  1 1 9 5 o  w e r e  I s s u e d  t o  a c  
q u i r e ' t h e  H a r t f o r d  S t r e e t  R y .  T h e  $ 1 0 , 0 0 0 , 0 0 0  d e b e n t u r e s  o f  J a n .  1 9 0 6  
w e r e  I s s u e d  t o  t h e  N .  Y .  N .  I I .  &  H a r t f o r d  f o r  a d v a u c e s .

T h e  W i n c h e s t e r  A v e n u e  b o n d s  a r e  J o i n t  o b l i g a t i o n s  o f  t h e  \V l n c h e s t c r  
.  ' ,  n r i  n n  *lti( 1 t h e  N c w l H a v c n  &  W e s t  H a v e n ,  a n d .  c o v e r  a l l  p r o p e r t y
o w n o i i  o r  t o  b e *  u n d e r  t h e  c h a r t e r s .  O f  t h e  W o r c e s t e r
T C o n n e c t i c u t  E a s t e r n  b o n d s ,  n o  m o r e  w i l l  b e  i s s u e d .  A  sinking fu n d  o n  
t h e s e  b o n d s  c o m m e n c e d  In  1 9 0 8  o f  n o t  t o  e x c e e d  1 %  o f  b o n d s  o u t s t a n d i n g .  
B o n d s  c a n  n o t  b e  c a l l e d ,  b u t  m a y  b e  b o u g h t  o n  a  3  H °o  b a s i s  o r  b e t t e r ,  a n d  
- e n t  a l i v e  f o r  s i n k i n g  f u n d .  S e c  V .  7 5 ,  p .  1 2 0 4 ,  O f  t h e  M o n t v l l l e  S t r e e t  

R v  1 s t i n t g e .  g o l d  b o n d s  t h e  b a l a n c e  u n i s s u e d  c a n  o n l y  b e  I s s u e d  f o r  6 6  „  o f  
a c t u a l  c e r t i f i e d  c o s t  o f  I m p r o v e m e n t s  o r  a d d i t i o n s  t o  p r o p e r t y .  O r i g i n a l  
m o r t g a g e  o f  t h e  M o n t v l l l e  S t r e e t  R y .  p r o v i d e d  t h a t  b o n d s  m i g h t  b e  c a l l e d  
I n  1 9 0 5  a t  1 0 5 ,  b u t  t h r o u g h  a  s u p p l e m e n t a l  m o r t g a g e  t h i s  r e d e m p t i o n  c l a u s e  
w a s  e l i m i n a t e d ,  s o  b o n d s  a r e  n o t  n o w  s u b j e c t  t o  c a l l .  B e r k s h i r e  S t r e e t  R y .  
b o n d s  o f  1 9 0 2  a r e  n o t  s u b .  t o  c a l l .  I n t . I s  p a y a b l e  a n d  b o n d s  m a y  b e  r e g i s 
t e r e d  a t  o f f i c e  o f  N .  V V . H a r r i s  &  C o . ,  B o s t o n .  T h e  B e r k s h i r e  S t . R y . d e b  
a r e  g u a r a n t e e d  b y  C o n s o l i d a t e d  R y .  C o

E A R N I N G S . — O f  C o n n e c t i c u t  C o .  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 .  g r o s s ,  
$ 7  9 4 4 , 3 1 3 ;  n e t ,  $ 3 , 1 9 9 , 2 8 8 ;  t a x e s ,  r e n t a l s ,  & o . ,  $ 3 2 6 , 2 0 2 ;  n e t  I n c o m e ,  
$ 2 ! 8 7 3 , 0 8 0 .

R O A D . — C o n n e c t i c u t  C o .  o p e r a t e s  l i n e s  s e r v i n g  t h e  f o l l o w i n g  c i t i e s  a n d  
t o w n s :  C i t i e s  o f  N e w  H a v e n ,  H a r t f o r d .  B r i d g e p o r t ,  W a t e r b u r y ,  N e w  
B r i t a i n ,  M e r i d e n ,  N e w  L o n d o n ,  N o r w i c h ,  M i d d l e t o w n ,  S t a m f o r d ,  S o u t h  
N o r w a l k ,  R o c k v i l l e ,  D e r b y ,  A n s o n l a ,  a n d  t h e  t o w n s  o f  E a s t  H a v e n ,  B r a n  
f o r d  N o r t h  H a v e n  W a l l i n g f o r d ,  H a n u i e n ,  O r a n g e .  S o u t h i n g t o n ,  I l a i n  
S ’  P u t n a m  T h o m p s o n .  K l l l l n g l y ,  P l a i n f i e l d ,  W a t e r f o r d .  M o n t v l l l e  
N o n v l < S U tL t e b o n  . S p r a g u e ?  P o r t l a n d  . W e t h e r s f i e l d ,  W e s t  H a r t f o r d .  F a r m  
f n f f t o n  R l o o m f l e i d .  W i n d s o r .  E a s t  H a r t f o r d .  S o u t h  W i n d s o r .  M a n c h e s t e r ,  
E n f i e l d  c f a s T o n b u r y ,  S h i e l d .  G r e e n w i c h .  S t r a t f o r d ,  M i l f o r d ,  H u n t i n g t o n .  
F a i r f i e l d  W e s t p o r t .  N o r w a l k ,  D a r i e n ,  N a u g a t u c k ,  T o r r l n g t o n ,  W i n c h e s t e r ,  
B e a c o n  F a l l s .  S e y m o u r ,  C h e s h i r e ,  N e w i n g t o n  a n d  B e r l i n ,  C o n n e c t i c u t ,  
t h e  t o w n s  o f  R v e .  P o r t  C h e s t e r .  H a r r i s o n .  M a m a r o n e c k  a n d  N e w  R o c h e l l e  
N e w *  Y o r k -  a n i l  I n  P i t t s f i e l d ,  C h e s h i r e .  G r e a t  B a r r i n g t o n  N o r t h  A d a m s  

a n T A d a m s  I n  M a s s a c h u s e t t s .  O p e r a t e s  7 6 9  m i l e s  I n  a l l ,  s i n g l e  t r a c k .  
C a r s  o p e r a t e d  J u n e  3 0  1 9 1 0 ,  1 , 8 2 0 .  S t a n d a r d  g a u g e .

n i i ' i ’ r c i . ’ i i s  P r o s  C  S  M e l l o n :  V . - P s . .  L u c i u s  S .  S t o r r s ,  H .  M .  
K o c h c r s p e r g c r ' .  E .  I I . " M c H e n r y  S e c . ,  J .  G .  P a r k e r :  T r e a s . .  A .  S .  M a y  

T  F  P a r a d i s e :  A u d . ,  C .  L .  C a m p b e l l ;  G e n .  M g r . ,  J .  K  
P u n d e r f o r d . ' a l l  o f  N e w  H a v e n . — V .  8 4 .  d . 1 0 2 .  !1 0 7 . 9 9 5 ,  1 0 5 2 ,  11  i 3 ,  1 2 4 2 .  
1 3 0 7 ,  1 4 2 5 ;  V .  8 0 ,  p .  1 2 8 5 ,  1 4 6 7 ;  V .  8 7 ,  p .  8 7 3 ,  V .  9 1 ,  p .  8 7 0 .

( 1 )  C o n n e c t i c u t  R a i l w a y  &  L i g h t i n g  C o .
Lease.— L e a s e d  t o r  9 9 9  y e a r s  f r o m  A u g .  1  1 9 0 6  t o  t h e  C o n s o l i d a t e d  R y  

C o  w h i c h  l a t t e r  h a s  s i n c e  b e e n  m e r g e d  In  t h e  N .  Y .  N .  n .  &  u .  H R .  C o .  
R e n t a l  a m o u n t e d  t o  $ 9 7 5 , 0 0 0  f o r  t h e  y e a r  1 9 0 6 - 0 7  a n d  I n c r e a s e s  g r a d u a l l y  
t n  1 1  4110 (1 0 0  f o r  t h e  y e a r  1 9 1 4 - 1 5  a n d  f o r  e v e r y  y e a r  t h e r e a f t e r .  T h e  
c o m m o n  s h a r e h o l d e r s A g r e e d  t o  p a y  t h e  C o l o n i a l  T r u s t  C o . ,  t r u s t e e ,  $ 1 0  p e r  
s h a r e o u  t h e l r s t o e k w l d c h [  w i t h  t h e  s u r p l u s  r e n t a l  r e c e i v e d  u n d e r  t h e  l e a s e ,  
s e r v e 8 ° t o  p r o v i d e  a  f u n d  w h i c h , I t  Is  a n n o u n c e d .  Is  s u f f i c i e n t  t o  p a y  4  %  p e r  
i n n u m  o n  b o t h  c o r n  a n d  p r e f .  s h a r e s .  A l l  t h e  s t o c k  h a s  a s s e n t e d  t o  t h i s  
a r r a n g e m e n t .  P r e f e r r e d  s h a r e h o l d e r s  a g r e e d  t o  a c c e p t  4 %  d i v i d e n d s  d u r 
I n g  t h e  t e r m  o f  t h e  l e a s e .  I n s t e a d  o f  5 % .  V .  8 4 ,  p .  >>97. P r e f .  s t o c k  w a s  
I s s u e d  I n  s a t i s f a c t i o n  o f  u n p a i d  a c c u m u l a t i o n s  o f  d i v i d e n d s  o n  p r e f .  s h a r e s  
t o  A u g .  1 1 9 0 6 .  D i v i d e n d s  s i n c e  o n  p r e f .  s t o c k  h a v e  b e e n  1 %  e a c h  q u a r t e r .

O R G A N I Z A T I O N . — U n i t e d  G a s  I m p r o v e m e n t  C o .  o f  P h i l a d e l p h i a  h o l d s  
c o n t r o l l i n g  I n t e r e s t .  O r i g i n a l l y  c h a r t e r e d  In  C o n n e c t i c u t  J u l v  2  1 8 9 5  a s  
t h e  G a s  S u p p l y  C o .  C h a r t e r  a m e n d e d  a n d  n a m e  c h a n g e d  M a r c h  2  1 8 9 9  t o  
C o n n e c t i c u t  L i g h t i n g  4c P o w e r  C o . ,  f o r  t h e  p u r p o s e  o f  u n i t i n g  v a r i o u s  s t r e e t  
r a i l w a y  a n d  l i g h t  a n d  p o w e r  p r o p e r t i e s  I n  C o n n e c t i c u t .  N a m e  c h a n g e d  a s  
a t  p r e s e n t  o n  J a n  10  1 9 0 1 .  V .  7 1 .  p .  1 2 6 9 ;  V .  7 2 ,  p .  4 4 .  I t  Is  a  c o n s o l l d a  
t l o n  o f  t h e  f o l l o w i n g  c o m p a n i e s ,  w h o s e  f r a n c h i s e s  a r e  s a i d  t o  b e  p e r p e t u a l  

________-  . . . ____ . i . , „  N o r w a l k  ft S o .  N o r w a  k  E l .  L i g h t  lB r i d g e p o r t  T r a c t i o n  C o .
C e n t r a l  R y .  ft E l .  C o .  o f  N e w  B r i t .  
C h e s h i r e  S t r e e t  R a i l w a y  C o .
D e r b y  S t r e e t  R a i l w a y  C o .
G r e e n w i c h  G a s  *  E l e c t r i c  L t g .  C o .  
M i l f o r d  S t r e e t  R a i l w a y  C o .  
N a u g a t u c k  E l e c t r i c  L i g h t  C o .  
N a u g a t u c k  V a l l e y  E l e c t r i c  R y .  C o .  
N o r w a l k  G a s  L i g h t  C o

S T O C K  A N D  B O N D S . —  Date.
C o m m o n  s t o c k  ( $ 1 0 0 )  ...........................—
P r e f  5  %  c u m  a f t e r  J a n  1 1 9 0 4 1

( $ 1 0 0 )  ( r e d u c e d  t o  4  %  u n - [ ----------
d e r  l e a s e  t o  N e w  H a v .  O o . ) j  

1 s t  &  r e f  $ 1 5 , 0 0 0 , 0 0 0  g o l d )  1 9 0 1
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N o r w a l k  &  S o .  N o r w a l k  E l .  L i g h t  C o  
N o r w a l k  S t r e e t  R a i l w a y  C o .
N o r w a l k  T r a m w a y  C o .
S h e l t o n  S t r e e t  R a i l w a y  C o .  
S o u t h l n g t ’ n  &  P l a n t s v l l l e  T r a m w a y  
T h o m a s t o n  <5c W a t e r t o w n  E l e c .  R y . C o  
W a t e r b u r y  T r a c t i o n  C o .
W e s t p o r t  4s S a u g a t u c k  S t r e e t  R y . C o

Interest. Outstanding.
$ 8 , 9 7 7 , 2 0 0

M aturity
S e e  t e x t

Q - F  1 5  8 , 1 4 2 , 9 0 0  A u g .  1 5 , ’ 1 1 .1  %

t 4s r e r  J i o . o u u . u u u  g o i o j  m u i  4 4  g  J - J  1 2 , 4 9 1 , 0 0 0  J a n  1 1 9 5 1  
( $ 1 ,0 0 0 )  s i n k i n g  f u n d ____ c * J I n t .  a t  T r u s t  C o .  o f  A m e r . .  N .  Y . .  T r u s t e e .

S T O C K  A N D  B O N D S . -  Dale Interest. Ovtstanama Main ■ t,/ 
B r i d g e p o r t  T r a c t i o n  m o r t - f  1 8 9 3  5  g  J - J

g a g e | $ 2 , 0 0 0 , 0 0 0 g ( $ l , 0 0 0 ) c * ( T r u s t e e ,  F i d e l i t y  T r .  C o . ,  N e w a r k ,  N .  J
B U n t e r e s t  a t  R e d m o n d  4c C o . .  N e w  Y o r k .

D e r b y  S t r e e t  R a i l w a y  m o r t - f  1 8 9 4  6  A - O  1 1 9 1 4
g a g e  $ 1 5 0 . 0 0 0 ........................ - - - J  R e d e e m a b l e  a f t e r  A p r i l  2  1 9 0 4 .

C o n n e c t i c u t  L i g h t i n g  4c P o w e r  1 8 9 9  5  J - J  2 0 9 . 0 0 0  J a n  1 1 9 3 9
Bonds.— $ 9 7 4 , 7 0 0  o f  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  t h e  p r i o r  b o n d s  s t i l l  o u t .  

T h e  r e m a i n i n g  $ 1 , 5 3 4 , 3 0 0  w a s  r e s e r v e d  f o r  e x t e n s i o n s  o r  b e t t e r m e n t s ,  b u t  
u n d e r  l e a s e  t o  t h e  N e w  H a v e n  r o a d  c a n n o t  b e  I s s u e d  f o r  a n y  p u r p o s e  w i t h o u t  
c o n s e n t  o f  l e s s e e .  V .  8 4 ,  p .  5 0 7 .  S t a t e m e n t  t o  N e w  Y o r k  S t o c k  E x c h a n g e  
In  V  7 3 .  p .  8 5 2 :  a l s o  V . 7 9 .  p .  2 7 4 5 ;  a l s o  V .  8 5 .  p .  9 2 1 .  .

B o n d s  w e r e  f o r m e r l y  n o t  s u b j e c t  t o  c a l l ,  b u t  o n  J u n e  2 3  1 9 0 4  a  s u p p l e 
m e n t a l  m o r t g a g e  w a s  m a d e  g i v i n g  t h e  r i g h t  t o  c a l l  b o n d s  o n  a n y  i n t e r e s t  
d a t e  a t  1 0 5  a n d  I n t e r e s t ,  a n d  e s t a b l i s h i n g  a  sinking fund  o f  4  o f  1 %  p e r  a n 
n u m  o n  b o n d s  o u t s t a n d i n g ;  b o n d s  a c q u i r e d  b y  t h e  s i n k i n g  f u n d  a r e  t o  b e  
k e p t  a l i v e  a n d  b e a r  I n t e r e s t .  B o n d h o l d e r s  a s s e n t i n g  t o  t h e  s u p p l e m e n t a l  
m o r t g a g e  h a d  t h e i r  I n t e r e s t  g u a r a n t e e d  b y  t h e  U n i t e d  G a s  I m p r o v e m e n t  
C o .  b y  e n d o r s e m e n t .  S e e  V .  7 9 .  p .  6 2 6 .  f o r  f o r m  o f  g u a r a n t y .  O f f e r  e x -  

i l r e d  O c t .  1 1 9 0 4  a n d  w a s  a c c e p t e d  b y  $ 1 0 , 7 8 2 , 0 0 0  o f  o u t s t a n d i n g  b o n d s .

lC B O  A D . — O w n s  1 6 2 . 0 8 0  m i l e s  m a i n ,  5 9 . 6 3 8  m i l e s  s e c o n d  a n d  7 . 7 6 2  m H e s  
s i d e  t r a c k s ;  t o t a l .  2 2 9 . 4 8 0  m i l e s ,  r e a c h i n g  M i l f o r d ,  B r i d g e p o r t ,  S t r a t f o r d ,  
S o u t h p o r t .  S h e l t o n ,  D e r b y ,  A n s o n l a ,  S e y m o u r ,  W e s t p o r t ,  S a u g a t u c k  
N o r w a l k ,  S o u t h  N o r w a l k ,  N e w  B r i t a i n .  D a r i e n  a n d  S t a m f o r d -  a l s o  l i n e s  In  
N a u g a t u c k ,  W a t e r b u r y ,  4 : c .  S y s t e m  c o n n e c t s  w i t h  t h e  F a i r  H a v e n  4 : 
W e s t v l l l e  R R .  I n t o  N e w  H a v e n  f r o m  B r i d g e p o r t  a n d  D e r b y ,  a n d  c o m p a n y  
a l s o  h a s  a  t r a f f i c  c o n t r a c t  w i t h  t h e  H a r t f o r d  S t r e e t  R y .  f o r  r e a c h i n g  H a r t 
f o r d .  G a u g e ,  4  f e e t  8  4  I n c h e s .  3 5  t o  9 5 - l b .  r a i l s .

E Q U I P M E N T . — T o t a l  c a r s ,  4 7 4 ;  c l o s e d  p a s s e n g e r ,  1 9 9 ;  o p e n  p a s s e n g e r ,  
2 0 1 -  m i s c e l l a n e o u s ,  7 4 .  C a r b a r n s ,  2 0 ;  a l s o  4  c o m p l e t e  e l e c t r i c  l i g h t  p l a n t s :  
a l s o ’ o w n s  g a s  p l a n t  a t  N o r w a l k  a n d  o p e r a t e s  g a s  p l a n t  a t  W a t e r b u r y .

R E P O R T  — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  r e n t a l ,  $ 1 , 2 4 4 , 1 0 3 ;  d i v i d e n d  
f u n d .  $ 1 4 6 , 6 2 8 ;  g r o s s  I n c o m e .  $ 1 , 3 9 0 , 7 3 1 ;  I n t e r e s t ,  $ 6 1 0 , 5 3 1 ;  e x p e n s e s .  
$ 3 , 1 3 9 ;  s i n k i n g  f u n d ,  $ 6 2 , 4 5 5 ;  d i v i d e n d s ,  $ 6 8 4 , 8 0 4 ;  s u r p l u s ,  $ 2 9 , 8 0 2 .

n F F T P F . R S ___ P r e s  A  M .  Y o u n g ;  V . - P s . ,  R .  A .  C .  S m i t h  a n d  W a l t o n
C l a r k -  S e c  W .  E  b o u t h l r t ;  T r e a s . ,  L e w i s  L i l l i e .  M a i n  o f f i c e .  N e w  
H a v e n ,  C o n n . — V .  8 4 ,  p .  3 9 0 ,  5 0 7 ,  1 1 1 3 ,  1 3 6 6 :  V .  8 5 .  p .  9 2 1 :  V .  8 6 ,  p .  2 2 8 .

N E W  E N G L A N D  I N V E S T M E N T  &  S E C U R I T Y  C O .
O R G A N I Z A T I O N . — I s  a  v o l u n t a r y  a s s o c i a t i o n  a n d  w a s  o r g a n i z e d  o n  

J u n e  2 5  1 9 0 6  t o  t a k e  o v e r  t h e  s t r e e t  r a i l w a y  p r o p e r t i e s  I n  M a s s a c h u s e t t s  
f o r m e r l y  c o n t r o l l e d  b y  T h e  C o n s o l i d a t e d  h a l l w a y  C o .  V  8 3 .  p .  4 9 ^ .

New Haven Road Divests Itself of Control.—-In  F e b  l 9 0 9  t h e  N .  Y .  N . H .  
fc H .  a n n o u n c e d  t o  t h e  M a s s a c h u s e t t s  L e g i s l a t u r e  ( V .  8 8 ,  p .  5 0 6 )  t h a t  i t  
h a d  d i s p o s e d  o f  a l l  o f  I t s  I n t e r e s t  In  t h e  c o m m o n  s h a r e s  o f  t h e  N .  E .  i n v .
<fc S e c .  C o .  f o r  c a s h  t o  I n d i v i d u a l s  a n d  t h a t  i t  n o  l o n g e r  h a d  a n Y / f o r e s t  in  
t h e  s a m e ,  d i r e c t  o r  I n d i r e c t ,  s e e  r e m a r k s  c o n c e r n i n g  t h e  m a t t e r  u n q e r  
C o n s o l i d a t e d  R y .  o n  a  p r e c e d i n g  p a g e  a n d  V .  8 8 ,  p .  9 4 o .  I n  J u l y  i « u »  
P r e s .  M e l l o n  o f  t h e  N .  Y .  N .  H .  fc H .  w r o t e  C .  E .  M a n n ,  C l e r k  o f  M a s s .  
R R . ' C o m m . ,  “ t h i s  c o m p a n y  Is  n o  l o n g e r  d i r e c t l y  o r  I n d i r e c t l y  c o n c e r n e d  
In  t h e  c o n t r o l  o f  a n y  s t r e e t  r a i l w a y s  I n  M a s s a c h u s e t t s ,  t h u s  c o m p l y i n g  
w i t h  t h e  C o u r t  d e c r e e  t h a t  i t  m u s t  d i v e s t  I t s e l f  o f  a l l  i t s  h o l d i n g s  I n  s t r e e t  
r a i l w a y s  In  M a s s a c h u s e t t s  b y  J u l y  l  1 9 0 9 .  S e e  V  8 9 .  p .  1 6 3 .

O n  J u l y  1 1 9 1 0  M a s s .  R R .  C o m m .  a u t h .  t h e  N .  Y .  N .  H .  fc H .  t o  p u r 
c h a s e  t h e  c o n t r o l  o f  t h e  B e r s k h l r e  S t r e e t  R y . .  a  l a w  h a v i n g  b e e n  e n a c t e d  I n  
M a s s .  I n  J u n e  1 9 1 0  p e r m i t t i n g  s u c h  a  t r a n s a c t i o n  o n  c e r t a i n  c o n d i t i o n s .  
( V .  9 0 .  p .  1 6 1 2 . )  V .  9 1 ,  p .  1 5 7 .

S E C U R I T I E S  O W N E D . — T h e  f o l l o w i n g  Is  a  l i s t  o f  s t o c k s  h e l d  b y  t h e  
N e w  E n g l a n d  I n v .  4c S e c u r i t y  C o .  ( s e e  V .  8 3 ,  p .  1 1 0 0 ) .  ,

M i l f o r d  A t t l e b o r o  4c W o o n s o c k e t  S t .  R y . — $ 3 1 5 , 0 0 0  c a p i t a l  s t o c k .  
W o r c e s t e r  R y s .  4 :  I n v e s t m e n t  C o . — 8 7 , 1 1 3  s h a r e s  o f  s t o c k  o u t  o f  a  t o t a l

° f  S p r l m r l l e k ^ R a l l w a y  C o s . — 5 0 . 0 0 0  s h a r e s  ( e n t i r e  I s s u e )  o f  c o m m o n  s t o c k .  
( S p r i n g f i e l d  R y .  C o s .  o w n s  3 3 , 6 8 4  o u t  o f  a  t o t a l  o f  3 7 , 0 8 1  s h a r e s  o f  S p r i n g 
f i e l d  S t r e e t  R y . )  . . . .

S p r i n g f i e l d  S t r e e t  R y . — $ 3 3 2 , 6 0 0  c a p i t a l  s t o c k .
C e n t r a l  M a s s a c h u s e t t s  E l e c .  C o . — A l l  o f  t h e  $ 1 5 0 , 0 0 0  s t o c k  I s s u e .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Stock D iv.

C o m m o n .  $ 1 0 , 0 0 0 , 0 0 0  ...................................................................  $ 1 0 0 , 0 0 0  ...............................

P r & ; e ? . - . S ' 0 -0 0 0 ’ 0 0 0 ( S 1 0 1 , , i  - -  < J . J  4 , 0 0 0 , 0 0 0  J u l y  * 1 1 , 2 %
F u n d i n g  n o t e s ________________________  1 9 0 9  ------------------ 1 3 , 8 5 9 , 0 0 0  1 9 2 4

Stock.— D i v i d e n d s  o f  4  %  p e r  a n n u m  o n  t h e  p r e f .  s t o c k  a r e  c u m u l a t i v e  
a n d  a r e  g u a r a n t e e d  b y  t h e  C o n s o l i d a t e d  5 y , , C o '* i n R W  m e r n n r J r}n t ^ .»< !? e^ f  
Y o r k  N e w  H a v e n  4c H a r t f o r d  R R . ) .  a n d  a l « o  $ 1 0 5  p e r  R h a r e  ln  c a s e  o f  
l i q u i d a t i o n .  V .  8 3 ,  p .  4 9 2 .  S e e  f o r m  o f  g u a r a n t y  I n  V .  8 3 .  1 1 0 2 . i n i s  
s t o c k  m a y  b e  c a l l e d  a s  a n  e n t i r e t y  a t  a n y  t i m e  a t  1 0 5  a n d  a c c u m u l a t e d  
d i v i d e n d s .  S u p r e m e  C o u r t  o f  E r r o r s  l n  C o n n e c t i c u t  s u s t a i n e d  v a l i d i t y  o f  
e u a r .  V  8 8 ,  p .  1 0 0 2 .  S u i t  a l s o  b e g u n  ln  M a s s .  V .  8 7 ,  p .  l b v .

N o te s  N  Y  N  H .  fc H .  g u a r .  p .  4c 1. $ 3 , 0 0 0 , 0 0 0  o f  t h e  n o t e s , a l s o  t h e
p a y m e n t  o f  a n  a d d i t i o n a l  $ 1 0 , 8 5 9 , 0 0 0  a n d  i n t .  o f  f u n d i n g  n o t e S  w h e n  r e 
q u e s t e d  t o  d o  s o  b y  J o h n  L .  B i l l a r d ,  a s  p e r  c o n t r a c t .  V .  9 1 ,  p .  9 4 6 .

O F F I C E R S . — P r e s . ,  J .  T .  H a r m e r ,  M a s s a c h u s e t t s  M u t u a l  l ' l d : r - .  >s P r.l ' 1' r"  
f i e l d .  M a s s . ;  S e c . ,  F .  P .  M c I n t y r e ;  T r e a s . ,  L e v e r e t t  C a n d e c . — V .  8 7 .  p .  1 6 7 ,  
1 6 6 4 ;  V .  8 8 ,  p .  5 2 ,  5 0 0 ,  6 2 4 ,  9 4 5 ,  1 0 0 2 ;  V .  8 9 .  p .  1 4 8 3 ;  V .  9 0 ,  p .  5 0 3 ;  V . '_ 9 1 ,  
p .  1 5 7 ,  9 4 6 .

( 1 )  S p r i n g f i e l d  R a i l w a y  C o s . — A  h o l d i n g  c o m p a n y .
O R G A N I Z A T I O N . — F o r m e d  I n  M a r c h  1 9 0 5  t o  h o l d  a  m a j o r i t y  o f  t h e  

s t o c k  o f  t h e  S p r i n g f i e l d  S t r e e t  R y .  I s  m a n a g e d  b y  a  b o a r d  o f  t r u s t e e s  
c o n s i s t i n g  o f  s e v e n  m e m b e r s . .  V .  8 0 ,  p .  1 3 6 3 .

S T O C K  A N D  B O N D S -  Date. Intcjcst Outskinding. Last D lv
C o m m o n _______________1 .............................A l l  o w n e d  b y  N e w  E n g  I n v  &  S e c .  C o .
P r e f .  4 % .  c u m  . g u a r  ( $ 1 0 0 ) .................  4  .L J  $ 3 , 3 8 7 , 9 0 0  J u l y  1 1 .  2 %

Stock.— 'T h e  p r e f .  s t o c k  is  r e d e e m a b l e  a t  1 0 a  a n d  a c c r .  d l v s .  T h e s e  d l v s .  
a r e  g u a r ,  b y  t h e  N .  Y .  N .  H .  4c H .  R R .  C o . ,  s u c c e s s o r  t o  C o n s o l .  R y . .  a s  w e l l  
a s  t h e i r  p a y m e n t  a t  1 0 5  i n  c a s e  o f  l i q u i d a t i o n  o r  c a l l .  S e e  V . S O . p . l o G o ,  i u i 4 .  

( a )  S p r i n g f i e l d  S t r e e t  R y . — A  t r o l l e y  r o a d  
O R G A N I Z A T I O N . — I n c o r p .  M a r c h  5  1 8 6 8 .  M a s s .

1 9 0 7  a p p r o v e d  t h e  I s s u e  o f  $ 3 0 0 , 0 0 0  a d d i t i o n a l  s t o c k  a t  1 7 0 .  I n  M a y  1 9 0 8  
a p p l i c a t i o n  w a s  m a d e  t o  I s s u e  a  f u r t h e r  a m o u n t  o f  $ 5 0 0 , 0 0 0  c a p i t a l  s t o c k ,  
t o  p r o v i d e  f o r  f l o a t i n g  d e b t  a n d  a d d i t i o n s  t o  p l a n t .  V .  8 6 ,  p .  1 1 0 1 .  U p  t o  
S e p t .  1 9 1 1  r e q u e s t  h a d  n o t  b e e n  g r a n t e d .  P u r c h a s e  o f  W e s t e r n  M a s s a -  
c h u s s c t s  S t r e e t  R y .  a n d  I s s u e  o f  $ 5 5 0 , 0 0 0  a d d i t i o n a l  s t o c k  f o r  t h a t  p u r p o s e  
a p p r o v e d  b y  M a s s a c h u s e t t s  R a i l r o a d  C o m m i s s i o n  D e c .  1 9 0 9 .  V .  8 9 , p . l 4 8 4 .  
O n  N o v .  2 6  1 9 1 0  M a s s .  R R .  C o m m ,  g r a n t e d  p e r m i s s i o n  t o  p u r c h a s e  t h e  
S p r i n g f i e l d  fc E a s t e r n  S t .  R y .  a n d  I s s u e  $ 9 0 0 , 0 0 0  n e w  s t o c k  i n  e x c h a n g e ,  
s h a r e  f o r  s h a r e ,  f o r  s t o c k  o f  t h e  a b s o r b e d  c o m p a n y .  V .  9 1 ,  p . 2 7 7 .  1 5 1 3 .

S T O C K  A N D  B O N D S —  Date Interest. Outstanding M aturity
S t o c k  $ ')  7 0 8  1 0 0  ( $ 1 0 0 )  . . . .  -  T e x t .  $ 3 , 7 0 8 , 1 0 0  T e x t .
N e w  ’ 1 s t  M  $ 1 , 5 0 0 , 6 6 6 )  1 9 0 3  4  g  A - O  1  5 0 0 .0 0 0  A p r  1 1 9 2 3

g o l d  ( $ 1 . 0 0 0 ) ........... ...................c * | S p r i n g f i e l d  S a f e  D e p .  *  J o  n n ^ F e b ^ l o ! 6
W e s t  M a s s  S t r e e t  f i r s t  m t g e )  1 9 0 6  5  g  F - A  2 0 0 , 0 0 0  F e b  1 1 9 2 6

$ 1 , 0 0 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 ) . . _  ( I n t .  a t  S p r i n g f i e l d  S .  D - *  M » C T0: i  n o i A  
I V o r o n o c o  S t r e e t  R y  i l r s t l  1 9 0 0  5  % J - J  7 o , 0 0 0  J a n  1 1 9 2 0

m o r t g a g e  g o l d  ( $ 1 , 0 0 0 ) - . .  j S p r i n g f i e l d  S a f e  D e p .  & oT qUq q 0C o t* * nT [ Uf o  ̂  
S p r i n g f i e l d  4 ; E a s t e r n  l s t m t g l  1 9 0 2  5  g  J - J  3 3 0 , 0 0 0  J a n  1  1 9 2 2

$ 5 0 0  0 0 0  g o l d  ( $ l , 0 0 0 ) _ . c ‘ / l n t .  a t  H a m p d e n  T r .  C o . ,  S p r i n g f i e l d ,  T r u s .
C u r r e n t  l i a b i l i t i e s  J u n e  3 0  1 9 1 1 ------------------------------------------- 1 , 1 4 3 , 2 6 1  ------------------------

B o n d s ___ W e s t .  M a s s .  S t .  R y .  b o n d s  a r e  s u b j e c t  t o  c a l l  a s  a  w h o l e ,  b u t  n o t
l n  p a r t .  6 n  o r  a f t e r  J a n .  1 1 9 1 6  a t  1 0 8  a n d  i n t .  o n  « ™ o s . ’ n o t l c e .  R e m a l n -  
d e r  o f  S n r i n g f  fc E a s t ,  b o n d s  u n i s s u e d  Is  r e s e r v e d  f o r  5 0 %  o f  t h e  c o s t  o r  
I m p r o v e m e n t s  a n d  e x t e n s i o n s .  A r e  s u b j e c t  t o  c a l l  a f t e r  J a n .  l  1 9 0 7  a t  
1 1 ( 1  a f t e r  J a n  1 1 9 1 2  a t  1 0 7  H  a n d  a f t e r  J a n .  1 1 9 1 7  a t  1 0 5 .

D I V I D E N D S . — I n  y e a r s  1 8 9 3  t o  J u l y  3 0  1 9 1 0  I n c l u s i v e  8 %  p e r  a n n . ;  I n  

1 9 1 0 - 1 1 ,  i ri x i  f i / o  •
R O A D  — O w n s  1 6 4 . 6 4  m i l e s  ( i n c l .  2 9 . 4 2  m i l e s  o f  2 d  t r a c k )  o f  m a i n  t r a c k  

a n d  1 0 . 6 3  m i l e s  o f  s i d i n g s .  T o t a l ,  1 7 5 . 2 7  m i l e s .
E A R N I N G S  — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1  a n d  9  m o s .  e n d .  J u n e  3 0  1 9 1 0  

( i n c l u d i n g  e a r n i n g s  o f  t h e  S p r i n g f i e l d  fc E a s t e r n )  :

G r o s s  e a r n s  5 1  7 9 1 , 4 4 3  $ 1 , 1 8 0 , 5 3 3  D l v s .  p a i d . . ( 7 ) $ 2 5 9 , 5 6 7 ( 8 ) $ 2 0 2 , 6 4 8  
G r o s s  e a r n s - . $ i , 7 » r ,  *  , t„ 4 ; 7 6 3  , B a l a n c e ________ d e f . 6 . 7 3 7  d c f . 8 3 . 3 3 0

T n t  t a x  & c  3 0 4  9 3 3  2 2 5 , 4 4 5 [ T  t a l  s u r p l u s .  8 2 , 9 6 5  2 8 0 , 9 3 7
— V .  8 6 ,  p .  1 1 0 1 ;  V .  8 9 .  P -  1 4 8 4 ;  V .  9 1 ,  p .  2 7 7 ,  1 5 1 3 ;  V .  9 2 ,  p .  9 5 7 .

( 2 )  C e n t r a l  M a s s a c h u s e t t s  E l e c t r i c  C o .
O R G A N I Z A T I O N . — I n  1 9 0 7  t h e  N e w  E n g l a n d  I n v e s t m e n t  C o .  a c q u i r e d  

a  m a i o r l t y  o f  t h e  s t o c k .
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s ! n X ° C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
F i r s t  m o r t g a g e "  V f s b 'o O O  g o l d )  1 8 9 4  6 g F - A  *  1 5 o ’ o o O  JU F e b ° l  ° 1 9 2 ^

($1,000 a n d  $500)......-c / Int. at International T r ?  C o  , Bo s t o n  T r u s t
C o u p o n  n o t e s ,  $ 6 0 , 0 0 0 ( $ 1 , 0 0 0 1 1 9 0 4  5  g  M * N  6 0  0 0 0  M a v  *1 1 qpa
B i a n d  $ 5 0 0 )  g o l d ...............................c / I n t e r e s t  a t ^ E s s e x  T r u s t  C o  °  L y M . t r u s t e e

B o n ds.— F i r s t m o r t g a g e  b o n d s  have a  sinking fund of $2 500 annual)*- 
1904. C a n n o t  be called. ^ T h e c o u p o n  notes* can be

^ D tviite n d Z  1 0  3AV S k '  f d \ ° *  * 2 , 0 0 0  t o  $ 3 , 0 0 0  a n n .  b e g a n  1 9 0 9D ividen ds.  I n i t i a l  d l v . — 6 % — p a i d  A u g .  1 7  1 9 0 8 ;  1 9 0 9 ,  8 % ;  1 9 1 0 ,  8 %
(3) Worcester Railways &  Investment Co.

s t o c k 1S( e x c e n f T n t|vryPn ^ C>!a t L0 r l  f o r “ e d  l n ,.1.0 0 1  a n d  o w n s  t h e  e n t i r e  c a p i t a l  
s h ? r e s  t o  q u a l i f y  d i r e c t o r s )  o f  t h e  W o r c e s t e r  

R y . C o . a n d  o f  c e r t a i n  o t h e r  M a s s a c h u s e t t s  c o r p o r a t i o n s  
t r a n s p o r t a t i o n ^  d  ”  e n t e r p r , s e s  c l o s e l y  I d e n t i f i e d  w i t h  t h a t  o f  s t r e e t  r a i l w a y

« ° i n A n g u c o m P r I s e  5 1 , 1 1 1  s h a r e s  W o r c e s t e r  C o n s o l i d a t e d  S t  R y  
m n n n '  S ia0rQ 3 . E l e c t r i c  M a n u f a c t u r i n g  C o . ;  2 . 0 0 0  s h a r e s  o f  Q u l n s l g a -
m o n d  P a r k  C o . ;  2 8  s h a r e s  o f  W o r c e s t e r  &  S h r e w s b u r y  R R . ;  $ 8 4 , 6 0 0  d e m a n d  

rLb 0 n n  ^  W e s t b o r o  S t .  R y . ,  a n d  $ 1 4 , 7 0 0  ( p a r  v a l u e )  o f  n o t e s  o f  

E f e c T r l c  M f g & C o  n t ° n  S t '  R y '  A l130 o w n s  5 3 3 0 - 0 0 0  l 3 t  M .  5 %  b o n d s  o f

« , S, T ? C £ - _ 0 p t 3 t a n d l n S .  9 5 - 3 2 9  s h a r e s  o f  b e n e f i c i a l  I n t e r e s t ,  o f  w h i c h  
S I - 1,1 3  s h a r e s  h a v e  b e e n  a c q u i r e d  b y  t h e  N e w  E n g l a n d  I n v e s t m e n t  &  
a h f p  D c c jJ ^ r u s t  P r o v W e s  t h a t  a l l  s h a r e s  s h a l l  b e  n o n - a s s e s “
a b l e ,  t h a t  t h e r e  s h a l l  b e  n o  p e r s o n a l  l i a b i l i t y  o f  t h e  s h a r e h o l d e r s ,  t h a t  
n o  p l e d g e  o r  m o r t g a g e  o f  t h e  s e c u r i t i e s  h e l d  s h a l l  b e  m a d e  w i t h o u t  t h e  
c o n s e n t  o f  t w o - t h i r d s  o f  t h e  s h a r e s ,  a n d  t h a t  n o  a d d i t i o n a l  s h a r e s  s h a l l  b e  
I s s u e d  w i t h o u t  a  t w o - t h i r d s  v o t e .  S h a r e s  a r e  s a i d  t o  b e  e x e m p t  f r o m  t a x a 
t i o n  l n  M a s s a c h u s e t t s .
« n P „ I V .1D . E N D S -— D i v i d e n d s  o f  $ 2  2 5  p e r  s h a r e  w e r e  p a i d  I n  F e b .  a n d  A u g  
1 9 0 2 ;  l n  1 9 0 3 ,  F e b . ,  $ 2  2 5 ;  A u g . ,  $ 2  2 5 .  I n  1 9 0 4 ,  F e b . ,  $ 2  2 5 ;  A u g  $ 2  2 5 '  
I n  1 9 0 5 ,  F e b .  $ 2  ( s e e  V .  8 0 ,  p .  2 2 4 ) ;  A u g . ,  $ 2 ;  N o v . ,  $ 1  ( V .  8 1 ,  p .  1 2 4 3 )
I n  1 9 0 5 ,  $ 4 .  I n  1 9 0 7 .  S 4 .  I n  1 9 0 8 ,  3 % .  I n  1 9 0 9 ,  3 ^ % .  I n  1 9 1 0  
M a v .  2 % ;  N o v . ,  2 % .  I n  1 9 1 1 ,  M a y ,  2 % .  ’

E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s  I n c o m e ,  $ 3 7 8 , 4 8 6 -  e x 
p e n s e s ,  $ 4 , 9 3 5 ;  d l v s . ,  $ 3 5 6 , 4 6 5 ;  s u r p l u s ,  $ 1 7 , 0 8 6 . — V .  8 3 ,  p .  1 1 0 0 ;  V .  8 4 ,  p .

(a) Worcester Consolidated Street R y . — Trolley.
T h i s  c o m p a n y ,  w h i c h  w a s  I n c o r p o r a t e d  l n  1 8 6 9 ,  h a s  a b s o r b e d  t h e  f o l 

l o w i n g  c o m p a n i e s :Pllnfrtn y. I f ,, , 1 O C TV . . ttt . . .C l i n t o n  &  H u d s o n  S t .  R y . ,  
F i t c h b u r g  &  S u b u r b a n  S t .  R y . ,  
L e o m i n s t e r  &  C l i n t o n  S t .  R y . ,  
M a r l b o r o  &  W e s t b o r o  S t .  R y . ,  
W o r e .  &  B l a c k s t o n e  V a l .  S t .  R y . ,

W o r c e s t e r  &  C l i n t o n  S t .  R y . ,  
W o r c e s t e r  &  H o l d e n  S t .  R y . ,  
W o r c e s t e r  &  M a r l b o r o  S t .  R y . ,  
W o r c e s t e r  &  S o u t h b r l d g e  S t .  R y  
W o r c e s t e r  &  S u b u r b a n  S t .  R y

l ) c r P c t u a l .  I n  1 8 9 5  l e a s e d  f o r  9 9  y e a r s  t h e  N o r t h  E n d  S t  R v  
5 - 1 3  m i l e s ,  a t  a  y e a r l y  r e n t a l  o f  $ 8 , 0 0 0 .  T h e  N o r t h  E n d  h a s  $ 1 1 0 , 0 0 0  

w  * 5 ? * A C a p  a ?  s |0 e k  a n d  $ 7 5 , 0 0 0  5 %  1 s t  m t g e .  b o n d s ,  d u e  F e b .  1 1 9 1 5 - i n t  
h . &  A .  A l s o  l e a s e s  f o r  9 9  y e a r s  f r o m  J u l y  1 1 8 9 6  b o t h  t h e  W o r c e s t e r  &  
S h r e w s b u r y  S t .  R y .  C o .  a n d  t h e  W o r c e s t e r  &  S h r e w s b u r y  R R  C o

b y 5t h e \ V o r c e s t e r i ^ s ).r & Sltn v . CC o .S O lld a t e C l S t '  R y '  S t ° C k  h a S  b e 'e n  a c c ‘ u I r e d
I n  A u g .  1 9 0 9  p e r m i s s i o n  w a s  g r a n t e d  t o  I s s u e  $ 9 2 2 , 0 0 0  b o n d s  t o  r e t i r e  

® o a at *n t f  d ®b | a n d  $ 2 , 2 6 0 , 0 0 0  b o n d s  t o  r e t i r e  f u n d e d  d e b t .  V .  8 6 ,  p .  1 3 4 6 ;
V .  8 9 ,  p .  4 1 2 .  U p  t o  S e p t .  1 1 9 1 1  o n l y  $ 9 2 2 , 0 0 0  h a d  b e e n  I s s u e d .

S t a X ° S 5 ^ i ^ Io ? n ? * i n n ,? S —  D ate' Interest- Outstanding. M aturityS t o c k  $ 5 , 1 1 2 , 0 0 0  ( $ 1 0 0 ) _________ ________  ___________  $ 5  1 1 2  0 0 0  A n r  ’ 1 I 1 W
W o r e .  C o n s o l .  S t  1 s t  &  r e f  M /  1 9 1 0  4  V4 g  F - A  9 2 2 ’ o o o  A i i t r  i ’ l o a n

$ 5 , 0 0 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 )  c * (  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  t r u s t e e .
S l T o 4e o n n T s T n n m teC l d e b U ° 0 7  .  5  M - N  1 , 2 0 0 . 0 0 0  N o v  1  1 0 2 7

r a T „ . J v ? 4 , 0 0 0  ( $ 1 , 0 0 0 ) ---------------/ I n t e r e s t  a t  a g e n c y  o f  c o m p a n y .
^  ^ ? n d i b ^ l d , i 8 4 0 -0 „0 0 -  1 0 0 0  ^ g M - S  7 0 0 , 0 0 0  M c h  1 1 9 2 "
W o r c e s t e r  &  M a r l b o r o  f i r s t  1 8 9 7  5  g  A - O  2 0 0  0 0 0  O c t  1 1 9 1 7

m o r t g a g e  $ 2 0 0  0 0 0  g ............ / A m e r i c a n  T r u s t  C o . ,  B o s t o n  T r u s t e e .  19
L e o m i n s t e r  &  C l in t o n  S t  R y (  1 8 9 7  6  A - O  4 5 ,0 0 0  A p r i l  1 1 9 1 2

1 5 - y e a r  c o u p o n  n o t e s ...............
W o r c e s t e r  & C l i n t o n  f i r s t '

m o r t g a g e  g o l d  ( $ 1 , 0 0 0 ) ____
W o r e  &  B l k s t  V a l  1 s t  M ,

$ 2 0 0 , 0 0 0  g o l d  ( $ l , 0 0 0 ) . _ c  
U x b d g e  &  B l a c k s t o n e  f i r s t '  

m t g e  $ 8 0 , 0 0 0  ( $ 1 , 0 0 0 )  .C j  
U x b r i d g e  &  B l a c k s t .  d e b e n
( $ 1 , 0 0 0 )   .....................  .

M a r l b  & W e s t b  1 s t  M  $ 1 6 0 , - '
0 0 0  g  ( $ 1 , 0 0 0 )  r e d  1 0 5 . . c *

W o r e  &  H o l d  1 s t  m t g e  $ 1 5 0 , - '
0 0 0  g  ( $ 1 , 0 0 0 )  r e d  a t  1 0 5
( V .  8 9 ,  p.  9 9 5 ) ........................... c

W o r  <Se S o u t h  1 s t  m t g e  (see
text) g o l d  ( $ 1 , 0 0 0 ) _________ c * J . u „ o l

W o r  &  S o u t h  m t g e  (see te x t) ..  1 9 0 5  
Leased to Worcester Consolidated—

W e b s t e r  &  D u d l e y  ( S t o c k ______ ________  _______________  $ 5 0 , 0 0 0
( M o r t g a g e .  1 8 9 9  5  M - N  3 0 , 0 0 0  N o v  1 l i n o

Leased to Webster &  D udley, oper. by Wore. Consol.—
W o r c f S t o c k ------------------------------------------ -------------  -----------------------  $ 1 5 0 , 0 0 0

*  M  5 1 ,5, ° > 0 0 0  5  g  J - D  1 5 0 , 0 0 0  D e c  l  l o l o
W e b  l  0 0 0 )  g o l d -------------------- c ’ / I n t .  a t  I n t e r n a t i o n a l  T r . C o . ,  B o s t o n ,  t r u s t e e .
F l o a t i n g  d e b t  J u n e  3 0  1 9 1 1  ( I n c l .  a l l  s u b .  c o s ) ______ $ 1 , 3 1 3 , 1 0  )  ___________________

B o n ds.— Wove. C o n s o l .  R y .  1 s t  &  R e f .  b o n d s  a r e  s u b . ’ t o  c a l l ' o n ' a n y  i n t .  
d a y  a t  1 1 0  «  I n t .  I n t .  I s  p a y a b l e  a t  c o m p a n y ’ s  o f f i c e  o r  a t  I t s  a g e n c y  I n  
B o s t o n .  T h e  t w o  i s s u e s  o f  b o n d s  o f  t h e  W o r c e s t e r  &  S o u t h b r l d g e  S t .  R y .

1 8 9 9  5  g  J - J  1 1 5 , 0 0 0  J a n  1 1 9 1 9
A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .

1 9 0 6  4 H  g  F - A  2 0 0 , 0 0 0  A u g  1 1 9 2 6
I n t e r e s t  a t  o f f i c e  o f  c o m p a n y .

1 9 0 3  5  F - A  8 0 , 0 0 0  F e b  2  1 9 2 3
I n t .  a t  M e r c a n t i l e  T r .  C o . ,  B o s t o n ,  T r u s t e e

1 9 0 7  5  A - O  4 0 , 0 0 0  O c t  1 1 9 2 7
I n t .  a t  o f f i c e  o f  c o m p a n y .

1 9 0 1  5  g  J - J  1 6 0 , 0 0 0  J u l y  1 1 9 2 1
I n t .  a t  A m e r .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .  
t 1 ? 0 3  3  A ‘ 9  m  1 5 0 . 0 0 0  O c t  1 1 9 2 3
I n t .  a t  W o r c e s t e r  T r .  C o . ,  W o r c e s t e r ,  T r u s t e e

1 9 0 2  4 H  g  M - S  5 0 0 , 0 0 0  S e p t  1 1 9 2 2  
I n t .  a t  I n t e r n a t .  T r u s t  C o . ,  B o s t o n .  T r u s t e e

’ 4  X  g  J - D  2 0 0 . 0 0 0  Ju n e  1 1 9 2 5

a ! ? * s5 * i 'J r Pd i , ^ i l ? e  s a -m e  m t g e . ,  t h e  m t g e .  p r o v i d i n g  t h a t  b o n d s  c a n  b e  i s s u e d  
d a t e  o f  i s s u e  a n d  b e  p a y a b l e  2 0  y e a r s  a f t e r

“ '  J v‘ *v UWTiTVI H i • | lUtl 1U|||
u p  t o  $ 1 , 0 0 0 , 0 0 0 ,  a n d  a r e  t o  b e a r  d a t e  u i  i o a u e  a i m  u «  p a y a o i e  t v  
a a t e .  w o r e .  & W e b .  b o n d s  c a n n o t  b e  c a l l e d  b e f o r e  m a t u r i t y ,  
p a y a b l e  a n n u a l l y  I n t o  a  s i n k i n g  f u n d .

$ 3 , 0 0 0  i siTv I t\ — *•»xv u oiuniug lUUUi
i i ® a b .9u t  2 7 9 . 5 8  m i l e s  o f  t r a c k ,  c o m p r i s i n g :  p r a c t i c a l l y  t h e

; s t e r ,  t o g e t h e r  w i t h  l i n e s  r a d i a t i n g
, . UUUUll 6 H 7 ..1 0  H lU C d UI l

f ? n m C Wo r c e s t e r ,  r o g e t n e r  w i e n  l i n e s  r a d i a t i n g  
m  ^ o m l n s t e r .  F i t c h b u r g ,  C l i n t o n .  B e r l i n ,  N o r t h b o r o .

D u d l e y r ° a n t f  S o u t h b r i d g e ! * b r l d ’  U x b r i d g e ,  M i l l v i l l e .  S p e n c e r .  W e b s t e r .

. 0 £ .A i A N I N ,G S -— F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2  3 4 9  3 8 8 - n e t
c l l a r g e s ’  * 5 4 7 , 9 8 0 ;  d l v s . ,  $ 3 0 3 , 3 1 3 ;  s u r p l u s ,  $ 1 2 ’ 4 6 9 ’.___ V .  8 6 *

p .  1 3 4 6 ;  V .  8 8 ,  p .  6 2 6 ;  V .  8 9 ,  p .  4 1 2 ;  V .  9 1 ,  p .  3 9 8 ;  V .  9 2 ,  p .  6 6 0 ,  i 2 4 5 . "  ’

PROVIDENCE SECURITIES COMPANY.
at A , 1 t h e  a s s e t s  a n d  p r o p e r t y  o f  t h e  P r o v i d e n c e  S e c u r i t i e s  C o .  p a s s e d  t o  t h e  
N e w  E n g l a n d  N a v i g a t i o n  C o .  ( a  N .  Y .  N .  I I .  & H .  c o n c e r n )  b y  c o n v e y a n c e  
d a t e d  J a n .  3 1  1 9 0 8 ,  t h e  a s s u m p t i o n  o f  e n t i r e  I n d e b t e d n e s s  b e i n g  t h  y p u r -  
c n a s e  p r i c e .

O R G A N I Z A T I O N . — C h a r t e r e d  I n  C o n n e c t i c u t  M a r c h  1 4  1 8 8 3  u n d e r  t h e  
n a m e  o f  t h e  N e w  E n g l a n d  L o a n  &  T r u s t  C o .  N a m e  c h a n g e d  t o  t h e  P r o v i 
d e n c e  S e c u r i t i e s  C o .  J a n .  1 1  1 9 0 7 .  O w n s  t h e  s t o c k  o f  t h e  R h o d e  I s l a n d  C o

StoSeTk °$ C2 f o  Z D ( $ i ? < U  D S - 7 .  ^  Inter6St- OUtSl T o lZ  M atUrltV-
D e b  g g u  ( $ 1 , 0 0 0 )  $ 1 9 , 0 1 0 , -  )  1 9 -0 7  4  g  M - N  1 9 ,8 9 9 . 'o O O  M a y " l " l 9 5 7

0 0 0 ;  c a n  b e  c a l l e d ---------------c * / I n t e r e s t  I n  N e w  Y o r k  a n d  N e w  H a v e n .

Bonds.—T h e  d e b e n t u r e s  a r e  l i s t e d  o n  t h e  N e w  Y o r k  S t o c k  E x c h a n g e  
V .  8 4 ,  p .  1 1 1 4 .  T h e y  a r e  g u a r . ,  p r l n .  a n d  I n t . ,  b y  t h e  N .  Y .  N  H  &  i f  
« K .  a n d  b o n d s  b e a r  t h e  f o l l o w i n g  e n d o r s e m e n t :  “ I n  c a s e  o f  a n y  d e f a u l t  In  
t h e  p u n c t u a l  p a y m e n t  o f  t h e  p r i n c i p a l  o r  o f  t h e  I n t e r e s t  o f  t h e  w i t h i n  d e b e n 
t u r e *  a c c o r d i n g  t o  I t s  t e n o r  a n d  e f f e c t ,  t h e  N e w  Y o r k  N e w  H a v e n  & H a r t f o r d  
k « .  t o . ,  f o r  v a l u e  r e c e i v e d ,  a g r e e s  t o  p a y  t h e  s a m e  o n  d e m a n d . ”  T h e v  
8 c al 1  o n  o r  a f t e r  M a y  1 1 9 1 7  a t  1 0 5  a n d  I n t e r e s t .  y

-ArC E R A3 ‘ — P r e s . ,  C .  S .  M e l l e n ;  S e e . ,  J o h n  G .  P a r k e r ;  T r e a s . ,  A u g u s 
t u s  S .  M a y ;  A s s t .  T r e a s . ,  T h o s .  F .  P a r a d i s e . — V .  8 5 ,  p .  3 4 7 ,  1 3 4 4 .  U ffU  

( 1 )  R h o d e  I s l a n d  C o .

O R G A N I Z A T I O N . — C r e a t e d  l n  1 9 0 2  b y  S p e c i a l  A c t  o f  t h e  R h o d e  I s l a n d  
L e g i s l a t u r e .  L e a s e s  t h e  U n i o n  R a i l r o a d  C o . ,  t h e  P a w t u c k e t  S t r e e t  R a l l w a v  
C o .  a n d  t h e  R h o d e  I s l a n d  S u b u r b a n  R a i l w a y  C o — s e e  t e r m s  u n d e r  U n i t e d  
Traction *  E l e c t r i c ,  b e l o w .  T h e  R h o d e  I s l a n d  C o .  h a s  n o  b o n d s  i n  
J u n e  1 9 0 7  p u r c h a s e d  t h e  P r o v i d e n c e  &  B u r r l l l v l l l e  S t r e e t  R y . ,  t h e  C o l u m 
b i a n  S t r e e t  R y .  a n d  t h e  W o o n s o c k e t  S t r e e t  R y .  c o m p a n i e s .  V .  8 4 ,  p  1 3 6 8  

I n  J u n e  1 9 1 1  l e a s e d  t h e  P r o v i d e n c e  &  D a n i e l s o n  R y . ,  t h e  S e a v i e w  R R  
a n d ^ N a r r a g a n s e t t  P i e r  R R . — s e e  t e r m s  u n d e r  s e p a r a t e  c o m p a n i e s  b e l o w . '

F r o m  a  s t a t e m e n t  m a d e  b y  t h e  N  Y .  N .  H .  & H .  R R .  t o  t h e  M a s s a c h u s e t t s  
L e g i s l a t u r e  In  F e b .  1 9 0 9  I t  a p p e a r s  t h a t  t h e  R h o d e  I s l a n d  C o  a  I s o  h a s  
a n  I n t e r e s t  “ In  t h e  e a r n i n g s  a n d  I n d e b t e d n e s s  o f  t h e  I n t e r - S t a t e  C o n s o l l

h e ^ m i n d ^ f n d ^ i v r n e t h '  5 0 6 '  i, S t a t e m e n t  o f  t h i s  l a t t e r  c o m p a n y  w i l l
b e  f o u n d  u n d e r  N o r t h  A t t l e b o r o u g h .  T h e  N e w  E n g l a n d  N a v i g a t i o n  C o  .
R h o d e CI s ? a n d t C o t h e  P r o v l d e n c e  S e c u r i t i e s  C o . ,  o w n s  a l l  t h e  s t o c k  o f  t h e

S t n X ° n I r  f i n ?  B 0 N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k  p a r  $ 1 0 0 ---------------------------------- -------------  ------------------ $ 9 , 6 8 5 , 5 0 0  1 9 0 9 - 1 0 , 6 %

R O A D . - T h e  R h o d e  I s l a n d  C o .  o p e r a t e s  3 3 5 . 8 9  m i l e s  o f  r o a d  I t  
® ° r v e 3 t h e c l t l e s  o f  P r o v i d e n c e ,  P a w t u c k e t  a n d  C e n t r a l  F a l l s  l n  R h o d e  I s l a n d  
a n d  D a n i e l s o n ,  C o n n . ,  a n d  t h e  t o w n s  o f  C r a n s t o n ,  W a r w i c k ,  N o r t h  P r o v i 
d e n c e ,  E a s t  P r o v i d e n c e ,  J o h n s t o n ,  C u m b e r l a n d ,  L i n c o l n ,  B a r r i n g t o n  C o v 
e n t r y ,  S c i t u a t e ,  W a r r e n ,  B r i s t o l ,  E a s t  G r e e n w i c h  a n d  W a k e f i e l d ’  I t s
^ “ l p r TOC n L <; 0,V S l? t L 0n  8 6 5  p a s s e n ^ e r  c a r s - 7 5  f r e i g h t  c a r s  a n d  8 0  m i s c e U a n e -  o i l s  c a r s ,  t o t a l ,  1

E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 0  ( b e f o r e  a c q u i s i t i o n  o f  P r o v  &  
D a n l e i s . ,  S e a v i e w  a n d  N a r r a g a n s e t t  P i e r ) ,  g r o s s .  $ 4 , 4 4 0 , 8 0 9 ;  n e t ,  $ 1  9 0 3  -  
1 2 3 ; I n c o m e  f r o m  o t h e r  s o u r c e s ,  $ 6 2 , 1 1 4 ;  t a x e s ,  r e n t a l s ,  & c . ,  $ 1 , 3 9 1  6 7 1 -  
s u r . ,  $ o 9 3 , 5 6 o . — V .  8 9 ,  p .  4 3 ;  V .  9 0 ,  p .  6 9 9 ,  1 6 7 7 ;  . V  9 2 ,  p .  1 5 6 6 .  ’  ’

( a )  U n i t e d T r a c t i o n  &  E l e c t r i c .

O R G A N I Z A T I O N . —  United Traction & Electric Com pany, c h a r t e r e d  ln  
N e w  J e r s e y ,  o w n s  t h e  U n i o n  R a i l r o a d  C o .  o f  P r o v i d e n c e ,  t h e  P a w t u c k e t  
S t r e e t  R y .  C o .  a n d  t h e  R h o d e  I s l a n d  S u b u r b a n  R y .  C o . ,  a n d  t h u s  c o n t r o l s  
t h e  e n t i r e  s t r e e t  r a i l w a y  s y s t e m  o f  t h e  c i t i e s  o f  P r o v i d e n c e ,  P a w t u c k e t  a n d  
U e n t r a l  F a l l s ,  a n d  o f  t h e  c o u n t i e s  o f  K e n t ,  W a s h i n g t o n ,  B r i s t o l  a n d  P r o v l -

S n h n ^ h Y i?  R r ? '  l i ? e  P a w t u c k e t  S t .  R y .  C o . ,  a n d  t h e  R h o d e  I s l a n d  
S u b u r b a n  R y .  C o .  h a v e  b e e n  l e a s e d  f o r  9 9 9  y e a r s  f r o m  J u l y  1 1 9 0 2  t o  t h e  
R h o d e  I s l a n d  C o .  f o r  a n  a m o u n t  o f  r e n t a l  p e r m i t t i n g  t h e  U n i t e d  T r a c .  &  

t 5 e  P w n e r  ° f  f b e  s h a r e s  o f  t h e  t h r e e  l e a s i n g  c o m p a n i e s ,  t o  p a y  I t s  
y e a r l y  f i x e d  c h a r g e s  a n d  d i v i d e n d s  o f  5  %  o n  I t s  s t o c k f

S T O C K  A N D  B O N D S . —  Date. Interest. Outst’d ’g. D lv.,M at.,<& c.
ttVuY L' 7F ‘  ‘ ^ . 7  'A - - VC----- -----------  5 Q-J $8,000,0000ct.'l 1 1 M %
U n i e d T r  &  E l  C o ,  P r o v  & ]  1 8 9 3  5  g  M - S  8 . 8 9 4 , 0 0 0  M c h  1 1 9 3 3

( $ 1  0 0 0 ) U g o I d S t  C01 m t g e K n ,e r e s <  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .

i eS&Vw nJ ! s ~ ' % m, p a ;n,&  s t a r t e d  P a y i n g  d i v i d e n d s  w i t h  1 %  I n  1 8 9 7 .  I n  
i a n a  7 ? 7 in P f} l d : , l n  1 ® ? ° *  3 ^ % :  I n  1 9 0 0 .  4 %  ; In  1 9 0 1 , 4 % ;  I n  1 9 0 2 ,  4  J ^ % ;  

J u ? y ,  1 V ^ & ^ b c t  i ' l  H %  P C r  a n n u m :  I n  1 0 U - J a n -  A p r . ,  1 M % 1

j ~ T b e  b o n d s  a r e  s e c u r e d  b y  t h e  p l e d g e  o f  t h e  
Y o r i T  w l t h  t h e  C e n t r a l  T r u s t  C o m p a n y  o f  N e w
X .® 1 r / X i n p eeJ t h e  b o m l h o l d e r s :  A l l  o f  t h e  $ 9 , 0 0 0 , 0 0 0  c a p i t a l  s t o c k  o f  

R , '/  L P r hV  d ? n,c c ’  a11 o f  t h e  * 5 0 0 . 0 0 0  c a p i t a l  s t o c k  o f  t h e  P a w -  
f ir  f h e SnninnR % b  f  D ° n d ? ), a n d  a11 o f  t h e  * 3 . 0 0 0 . 0 0 0  f i r s t  m o r t g a g e  b o n d s  

B « ?9o n f Bn n ° v l .d e S c c ’ a n d ’  t b r ° u g h  t h e  o w n e r s h i p  o f  t h e  U n i o n  
^ a i e i  o f ? h e  P r ^ T r f 0 0  t b e  * 3 0 0  0 0 0  c a p i t a l  s t o c k ,  b e i n g  a l l  b u t  t w o  
C a b l e  T ? a m w a v  1 Tram w ay Co. ( n o  b o n d s ) . T h e  P r o v i d e n c e
o n  I t s  t a p i u T s t o c k 0 '  S l e a s e d  t 0  t b e  L n l o n  R a i l r o a d  C o .  f o r  5 0  y e a r s  f o r  6 %

— T b e  U n i t e d  T r a c t i o n  & E l e c t r i c  C o .  n a s
S u b u r b a n  R v V o  % c a p *t a }  s t o c k  ( $ 5 , 0 0 0 , 0 0 0 )  o f  t h e  R h o d e  I s l a n dS U D u r b a n  R y .  C o . — V .  8 7 ,  p .  1 0 1 2 ;  V .  8 0 ,  p .  1 0 5 .

( b )  R h o d e  I s l a n d  S u b u r b a n  R a i l w a y . — A  t r o l l e y  r o a d .

f n h n ^ t \ a r ‘ e r e d  J u n o  2  1 8 0 0  b y  t h e  L e g i s l a t u r e  o f  t h e  
™  w i t h  p o w e r  t o  c o n s t r u c t ,  p u r c h a s e ,  l e a s e  o r  o p e r a t e

f w m 7 n M t ^ i , aa r w o , ia r t  o f  A 0  s t a t R - e x c e p t  N e w p o r t  C o u n t y .  B y  t h e  
1 3 v c s t c d  w i t h  t h e  p o w e r  o f  e m i n e n t  d o m a i n ,  a n d  t h e  

3  A 0  U a n , p ° ^  p a 3 S R n f f <‘ r s ; f r e i g h t ,  e x p r e s s  m a t t e r  a n d  U n i t e d  S t a t e s

R h o d ? ^ I s T a ^ d teC o U °J?ineWh3 0 re i 0 0 4 13 a u t h o r l z e d  t 0  d 0  b u s l n e 3 3  L l ; a 3 e d  t 0

S t f c Tk °  $5K 0 0 ^ , ? 0 0 B O N .D S ~ . .  _ Date- InterCS‘ - ° £ Sf r A -  M atu ritV-
I T / —.  nnn. 1  1 9 0 0  4 " g  J - j "  4 | 6 8 2 | 0 0 0  J a n . "  l "  1 9 5 0
l3 t « ^ 1 n n n 'n n n ’ 0 0 0 ) iJ : u a r - P  *  1  ̂ U n i o n  T r u s t  C o . ,  P r o v i d e n c e ,  T r u s t e e .

$ o , 0 0 0 , 0 0 0 .  g o l d --------------c * l  I n t .  a t  o f f i c e  o f  t h e  R y .  C o . ,  P r o v i d e n c e .

0. „ T i i en ^ o J t T h 0 T ^ a o t iI o n  E l e c t r l c  C o .  o w n s  t h e  e n t i r e  c a p i t a l  s t o c k  a n d  
g u a r a n t e e s  t h e  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .

o n  f t ^ d ^ T i ^ ^ e9r4 v a 5nnr t s £-r v e < ? , ln  t h e  l l a , l d s  o f  t f' R t r u s t e e  $ 3 1 8 , 0 0 0  t o  t a k e  
d 7 m2 0 0  6Z °  K o l d  f l r s t  m o r t g a g e  b o n d s  o f  t h e  P a w t u x e t  V a l l e y  

C o m p a n y  a n d  $ 7 0 , 0 0 0  6  %  g o l d  f l r s t  m o r t g a g e  b o n d s  
§ t ,r e F t  R a l l w a y  C o m p a n y ,  t h e  f o r m e r  I s s u e  b e i n g  g u a r -  

w h tiM id i i ? » ! .o n T P a l  aA d  l n t e r e s t . b y  t h e  U n i t e d  T r a c t i o n  &  E l e c t r i c  C o m p a n y ,  
w h i c h  g u a r a n t e e s  t h e  p a y m e n t  o f  t h e  i n t e r e s t  o n  t h e  C u m b e r l a n d  b o n d s .

M  ® P U E D G E D . — T h e  b o n d s  a r e  s e c u r e d  b y  a  m o r t g a g e  o n  a l l  
J h e  S S l ° J n f 1 t i r  b ?n n a f t e r  a c Q u I r e d  b y  t h e  c o m p a n y ,  a n d  b y  p l e d g e  o f  
Q h a /p J  5 f c u U U e s :  7 0 0  S h a r e s  o f  t h e  C u m b e r l a n d  S t r e e t  R y .  C o . ;  3 , 9 8 5
s h u r e s  o f  t h e  P a w t u x e t  V a l l e y  E l e c t r i c  S t r e e t  R y .  C o .  a n d  5 , 0 0 0  s h a r e s  o f  
t h e  B a r r i n g t o n  W a r r e n  &  B r i s t o l  S t .  R y .  C o .

R O A D . — C o n s i s t s  o f  7 1  m i l e s  o f  t r a c k .

( c )  P r o v i d e n c e  &  D a n i e l s o n  R a i l w a y  C o . — A  t r o l l e y  r o a d .
L e a s e . — I s  l e a s e d  t o  R h o d e  I s l a n d  C o .  f o r  9 9 9  y r s .  f r o m  J u n e  3 0  1 9 1 1 ;

l e s s e e  t o  D a y  1 %  o n  s t o c k ,  I n t . ,  t a x e s  a n d  a l l  c h a r g e s .  V .  9 2 ,  p .  1 5 0 1 .  

S T O C K  A . N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) _________ ________  _______________ $ 1 , 0 0 0 , 0 0 0
F i r s t  m o r t g ^ e  * 6 0 0 , 0 0 0  g o l d /  1 9 0 1  5  g  M - N  6 0 0 , 0 0 0  M a y "  l " l 9 3 1

( $ 1 , 0 0 0 ) --------------------------------------------- ( I n t .  a t  I n d u s t r i a l  T r .  C o . ,  P r o v i d e n c e ,  T r u s .
B o n ds .— N o  s i n k i n g  f u n d ,  a n d  a r e  n o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 9 0 , 1 4 4 ;  n e t  

m c o m e .  $ 2 , 1 8 3 ;  I n t .  a n d  t a x e s ,  $ 2 3 , 3 3 0 :  d e f i c i t ,  $ 2 1 , 1 4 7 .
R O A D . — O p e r a t e s  f r o m  P r o v i d e n c e ,  R .  I . ,  t o  D a n i e l s o n ,  C o n n . ,  2 6  0 9  

m i l e s :  6 0 - l b .  T - r a l l s ;  s t a n d a r d  g a u g e ;  1 7  p a s s e n g e r  c a r s ,  2 7  f r e i g h t  c a r s ,  3  
e x p r e s s  c a r s  a n d  2  s n o w  p l o w s T  6 , 1  *  ’

O F F I C E R S . — P r e s . ,  D .  F .  S h e r m a n ;  S e c . ,  F r a n k l i n  A .  S m i t h  J r . ;  T r e a s . ,  
P r e n t l c e ;  S u p t . ,  J .  E .  T h l e l s e n ,  a l l  o f  P r o v i d e n c e . — V .  9 0 ,  p .  4 4 7 ;

V .  9 2 ,  p .  7 2 6 ,  1 5 0 1 .

( d )  S e a v i e w  R a i l r o a d .
i n  M c h .  1 9 1 1  I n t e r e s t s  I d e n t i f i e d  w i t h  t h e  P r o v i d e n c e  & D a n i e l s o n  a c  

q u l r e d  c o n t r o l .  V .  9 2 ,  p .  7 2 6 .
Tease .— O n  J u n e  3 0  1 9 1 1  w a s  l e a s e d  t o  R h o d e  I s l a n d  C o .  f o r  I n t .  o n  b o n d s  

a n d  d l v i c l e n i l s  o n  s t o c k  o f  1 %  I n  1 9 1 2  a n d  1 9 1 3 ;  2 %  I n  1 9 1 4 ,  1 9 1 5  a n d  
1 9 1 6 ;  3 %  I n  1 9 1 7 ,  1 9 1 8  a n d  1 9 1 9 ;  4 %  I n  1 9 2 0  a n d  1 9 2 1  a n d  5 %  y e a r l y  
t h e r e a f t e r .  V .  9 2 ,  p .  1 5 0 1 .  .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  R h o d e  I s l a n d  o n  J u l y  2 8  1 8 8 7 .  
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu r ity

S t o c k ......................................................................................................................•_ $ 7 0 0 , 0 0 0  . .
F i r s t  m o r t g a g e  $ 1 , 0 0 0 , 0 0 0 (  1 8 9 8  5  J - J  5 5 8 , 0 0 0  J u l y  I  1 9 4 8

g o l d  ( $ 1 . 0 0 0 ) ____________________ / E q u i t a b l e  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 0 5 , 5 2 9 ;  n e t ,  a f t e r  

t a x e s ,  $ 3 5 , 0 5 9 .
R O A D . — O p e r a t e s  1 9 .1  m i l e s  o f  r o a d  b e t w e e n  E a s t  G r e e n w i c h  a n d  W a k e 

f i e l d .  I t  Is  s t a t e d  a n  e x t e n s i o n  w i l l  b o  b u i l t  t o  W e s t e r l y .
O F F I C E R S . — P r e s . ,  D .  F .  S h e r m a n . — V .  9 2 ,  p .  7 2 6 ,  1 5 0 1 .
( e )  N a r r a g a n s e t t  P i e r  R R .
O R G A N I Z A T I O N . — I s  l e a s e d  t o  R h o d e  I s l a n d  C o .  f o r  9 9  y r s .  f r o m  J u n e  

1 9 1 1 ;  l e s s e e  t o  p a y  I n t .  o n  b o n d s  a n d  4 %  o n  s t o c k .  S t o c k ,  $ - 1 3 3 , 8 0 0 .  1 s t  M  .
4 s ,  $ 7 0 , 0 0 0 ,  d u e  A u g .  1  1 9 1 6 ;  I n t .  F . - A .  a t  R h o d e  I s l a n d  H o s p .  T r .  C o . ,  
P r o v . ,  t r u s t e e .  E x t e n d s  f r o m  N a r r a g a n s e t t  P i e r  t o  K i n g s t o n ,  8 / 4  m i l e s .
I s  n o w  o p e r a t e d  b y  s t e a m ,  b u t  w i l l  b e  e l e c t r i f i e d  a n d  o p e r a t e d  In  c o n n e c t i o n  
w i t h  S e a v i e w  R R .

NEW LONDON, CONN.
N E W  L O N D O N  &  E A S T  L Y M E  S T .  R Y . — A  t r o l l e y  r o a d .  

O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  C o n n e c t i c u t  I n  1 8 9 9  a s  E a s t  L y m e  
S t r e e t  R y .  a n d  n a m e  c h a n g e d  a s  a b o v e  o n  D e c .  1 1 0 0 4 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m . ,  $ 1 5 5 , 0 0 0  ( $ 1 0 0 )  _________  ___________  $ 8 0 , 0 0 0  V'
P r e f . ,  $ 7 0 , 0 0 0  6 %  c u m . , 1  ...............................

( * 1 0 0 )  ................. - ................................ ) .............................................  7 0 , 0 0 0
* 2 ° ° . ° ° 0 .  g o l d i  1 9 0 5  5  g  A - O  2 0 0 , 0 0 0  A p r .  1 1 9 3 5

( $ 1 , 0 0 0 )  ....................................... c * / I n t .  a t  T h a m e s  L o a n  &  T r u s t  C o . ,  N o r w i c h .
L o a n s  a n d  n o t e s  p a y a b l e  J u n e  3 0  1 0 1 0 ,  $ 1 4 3 , 1 8 7 .
B o n ds.— T r u s t e e  Is  T r e a s u r e r  o f  S t a t e  o f  C o n n e c t i c u t .  B o n d s  a r e  s u b j e c t  

t o  c a l l  a t  a n y  t i m e  a t  1 2 0  a n d  I n t .  J
. o « N U S - — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 4 5 , 1 9 6 ;  n e t  
$ 8 , 2 0 8 :  f i x e d  c h a r g e s ,  $ 1 6 , 5 0 8 :  d e f . ,  $ 8 , 3 0 0 .  '  ’

R O A D . — O p e r a t e s  1 1  m i l e s  o f  t r a c k  f r o m  N e w  L o n d o n  t o  N l a n t l c .  7 0 - I b  
T  £ w h i ^ n no  a r d t g a u g ° • 1 2  c a r s .  O w n s  a  p a r k  In  F l a n d e r s .
v  <p F ? Ii i ? ^ . ' ' ^ P r e 3 ' ’ c!r h ,?rm a 3  H a m i l t o n :  V . - P . ,  W a l t e r  R .  D e n n i s o n ;  S e c
F .  P .  L a t i m e r .  T r e a s . .  S .  W .  C .  J o n e s . — V .  8 i ,  p .  1 3 9 6 ;  V .  8 4 ,  r>. 1 5 9 .
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NEW ORLEANS, LA.
NEW ORLEANS R AILW A Y &  LIGHT CO.^-Raihvay a n d  l i g h t i n g  

s y s t e m .  . ,
I n  J u l y  1 9 1 1  A m e r i c a n  C i t i e s  C o m p a n y  ( s e e  b e l o w )  a c q u i r e d  c o n t r o l  

p e r  p l a n  u n d e r  c a p t i o n  o f  A m e r .  C i t i e s  R y .  &  L t .  I n  V .  9 2 ,  p .  1 3 7 3 ,  1 4 3 4 ,  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  L o u i s i a n a  o n  J u n e  1 2  1 9 0 5  a s  a  r e 

o r g a n i z a t i o n  o f  t h e  N e w  O r l e a n s  R y s .  C o .  p e r  p l a n  I n  V .  8 0 ,  p .  o o l .  O l d  
c o m m o n  s t o c k h o l d e r s  p a i d  a n  a s s e s s m e n t  o f  $ 1 0  p e r  s h a r e  a n d  r e c e i v e d  $ 1 0  
n e w  p r e f e r r e d  a n d  $ 3 5  I n  n e w  c o m m o n ;  o l d  p r e f e r r e d  p a i d  $ 2 0  a s s e s s m e n t  
a n d  r e c e i v e d  $ 2 0  I n  n e w  p r e f e r r e d  a n d  $ 1 0 0  I n  n e w  c o m m o n .  C o m p r i s e s  
a i l  t h e  s t r e e t  r a i l w a y  a n d  l i g h t i n g  I n t e r e s t s  o f  N e w  O r l e a n s .  S t o c k  a n d  
b o n d s  w e r e  l i s t e d  o n  N .  Y .  S t o c k  e x c h a n g e  I n  J u n e  1 9 0 0  a n d  J u n e  1 9 0 9 .  
V .  8 2 ,  p .  1 4 9 7 :  V .  8 8 ,  p .  1 6 2 1 .  S t o c k h o l d e r s  v o t e d  J u n e  2 8  1 9 0 9  ( V .  8 9 , p  4 2 )  
o n  I s s u i n g  $ 5 0 , 0 0 0 , 0 0 0  5 %  “ 4 0 - y e a r  r e f u n d .  &  g e n .  m t g e ”  b o n d .

O n  J u l y  3 1  1 9 1 1  o w n e d  t h e  f o l l o w i n g  s t o c k s .  W e  s h o w  a l s o  t h e  t o t a l  
a m o u n t s  o u t s t a n d i n g  o f  e a c h  I s s u e .  „  .  .

A mount Owned by 
Issued. N .O .R y .A

S T O C K S —  -L L  Co.
N .  O .  C i t y  R R .  C o . ,  p r e f e r r e d  ..................................................$ 2 , 4 9 9 , 5 0 0  $ 2  4 7 3 , 2 0 0

“  "  '• c o m m o n _____________________________  4 , 9 9 1 , 0 0 0  4 , 8 0 0 , 5 0 0
N .  O .  &  C a r r o l l t o n  R R .  L t .  &  P .  C o . ,  p r e f e r r e d . .  4 . 6 0 0 , 0 0 0  4 , 5 8 8 , 0 0 0

......................................................................................  c o m m o n . . .  2 , 5 0 0 , 0 0 0  2 , 5 0 0 , 0 0 0
S t .  C h a r l e s  S t .  R R .  C o .............................................................................  0 5 3 . 3 0 °
O r l e a n s  R R .  C o -----------------------------------------------------------------  2 3 4 , 7 0 0  2 3 4 , 7 0 0
N .  O .  &  P o n t c h a r t r a l n  R R .  C o .................................. ................  3 4 9 , 8 0 0
N .  O .  G a s  L i g h t  C o .............. ..............................     5 . 2 5 0 , 0 0 0  5 , 2 1 0 . 0 0 0
N .  O .  L i g h t i n g  C o ....................................................................................   1 0 , 0 0 0   1 0 . 0 0 0

T o t a l ................................................................................ $ 2 1 , 3 8 8 , 3 0 0  $ 2 1 , 1 7 8 , 5 0 0

T h e  N e w  O r l e a n s  C i t y  R R .  Is  l e a s e d  u n t i l  D e c .  3 1  1 9 5 5  t o  t h e  N e w  O r l e a n s  
R y .  &  L t .  C o .  f o r  5  %  o n  t h e  p r e f .  s t o c k  a n d  % %  u n t i l  J a n .  1 1 9 0 8  a n d  1 %  
s e m i - a n n u a l l y  t h e r e a f t e r  o n  t h e  c o m m o n  s t o c k .  , . ,

C i t y  p r o p o s e d  t o  b u i l d  a  m u n i c i p a l  l i g h t i n g  p l a n t ,  b u t  b i d s  w e r e  r e j e c t e d  
I n  N o v .  1 9 0 3 ;  c o n t r a c t  f o r  1 0  y e a r s  f r o m  O c t .  1 1 9 0 5  l a t e r  a w a r d e d  t o  t h e  
N e w  O r l e a n s  &  C a r r o l l t o n  R R .  L i g h t  &  P o w e r  C o . ,  o n e  o f  t h e  c o n s t i t u e n t  
c o m p a n i e s  o f  t h e  N e w  O r l e a n s  R a l l w a v  &  L i g h t  C o .

“ F R A N C H I S E . — T h e  N .  O .  C i t y  R R .  C o . f r a n c h i s e s  e x p i r e  f r o m  1 9 4 3  t o  
1 9 0 2 ,  e x c e p t  t w o  e x p i r i n g  In  1 9 1 5  a n d  1 9 1 7 ;  t h e  N .  O .  &  C a r r o l l t o n  f r a n  
c h l s e s  e x p i r e  In  1 9 3 3 ;  t h e  S t .  C h a r l e s  S t .  R R .  f r a n c h i s e s  e x p i r e  In  1 9 5 6  a n d  
t h e  O r l e a n s  R R .  C o .  f r a n c h i s e s  e x p i r e  I n  1 9 5 1 .  G a s  f r a n c h i s e  Is  p e r p e t u a l  
a n d  Is  e x c l u s i v e  u n t i l  1 9 2 5 .  E l e c t r i c  l i g h t  f r a n c h i s e  Is  p e r p e t u a l .

Date. Interest. Outstanding.
$ 2 0 , 0 0 0 , 0 0 0

M a tu rity

Outstanding Securities American Cities Company
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.

C o m m o n  $ 2 5 , 0 0 0 , 0 0 0  r $ 1 0 0 ) . _  . . .....................................  $ 1 6 , 2 5 0 , 1 0 0  ------------ -------------
P r e f  $ 3 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 )  6 % )  ______  J - J  2 0 , 5 1 3 , 7 0 0  ...............................-

c u m  f r o m  J u l y  1 1 9 1 1 ________/ R e d .  a t  1 1 0  a n d  a c c u m .  d l v .
C o l l  t r  m t g e  $ 1 1 , 0 0 0 , 0 0 0  g o l d !  1 9 1 1  5 - 6  g  J - J  1 0 , 0 0 0 , 0 0 0  J u l y  1 1 8 1 9

( 5 1 0 0  a n d  $ 1 , 0 0 0 ) _________ c / l n t .  I n  N e w  Y o r k  o r  N e w  O r l e a n s .
B o n ds.— - R e m a i n i n g  $ 1 , 0 0 0 , 0 0 0  o f  c o l l .  t r .  b o n d s  Is  r e s e r v e d  f o r  a c q u i s i 

t i o n  o f  a d d i t i o n a l  p r o p e r t y .  I n t .  r a t e  5 %  f o r  1 s t  6  y r s .  a n d  6 %  p e r  ann. 
f o r  7 t h  a n d  8 t h  y r s .  B o n d s  a r e  r e d .  a t  p a r  a n d  l n t .  o n  a n y  l n t .  date. 
$ 2 , 5 0 0 , 0 0 0  m u s t  b e  r e t i r e d  b y  l o t  a t  p a r  a n d  l n t .  b y  J u l y  1 1 9 1 6 .  S t o c k s  o f  
t h e  c o n t r o l l e d  c o m p a n i e s  a r e  d e p o s i t e d  a s  c o l l a t e r a l  f o r  t h e  b o n d s .  V .  
9 3 ,  p .  2 8 5 .  , _ ^

Latest E a rn in gs.— F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1  ( l a s t  2  m o s .  e s t i m a t e d ) :.......    _ _ li  __ _ a i o no o A Y* A p G r o s s  e a r n s . ,  a l l  s o u r c e s . $ 1 3 , 0 1 9 , 2 8 2  
N e t  e a r n s . ,  a f t e r  t a x e s . .  5 , 3 4 0 , 2 5 2
A l l  c h a r g e s  &  p r o p .  s u r p .

t o  m i n o r i t y  s t o c k s ______  3 , 1 1 6 , 5 3 3

A m . C it. Co. deduc'ns- 
I n t .  o n  c o l l ,  t r u s t  b o n d s .  $ 5 0 0 , 0 0 0  
D l v .  o n  p r e f .  s t o c k ------------  1 , 2 3 0 , 8 2 2

S u r p l u s  f o r  c o m .  s t o c k .  $ 4 9 2 , 8 9 7
A p p l l c .  t o  n e w  c o ’ s  s e c .  $ 2 , 2 2 3 , 7 1 9 ,  _

Combined Earnings of Controlled Companies for Calendar Year
Year—  Gross. N et.
1 9 1 0 ......................  $ 1 2 , 7 9 4 , 7 5 8  $ 5 , 1 7 6 , 3 3 4
1 9 0 9    1 1 , 8 6 4 , 7 3 5  4 , 6 8 0 , 1 7 6
1 9 0 8    1 1 , 4 2 5 , 8 4 2  4 , 3 1 2 , 5 0 6
— V  9 2 ,  p .  1 7 0 2 ;  V .  9 3 ,  p .  2 2 8 .  2 8 5 .

F ix e d  Charges. 
$ 2 , 8 9 0 , 5 9 3  

2 , 8 3 0 , 9 5 2  
2 , 8 1 4 , 9 8 1

Su rp lu s .
$ 2 , 2 8 5 , 7 4 1

1 . 8 4 9 , 2 2 4
1 , 4 9 7 , 5 2 5

S T O C K  A N D  B O N D S —
C o m . ,  $ 2 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ---------
P r e f . ,  5 % ,  $ 1 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) 1

n o n - c u m  ............................... . ( _______  5  Q - J  1 0 , 0 0 0 , 0 0 0  O c t ’ l l l J i
N .  O .  R y .  &  L i g h t  C o . ,  g e n . f  1 9 0 5  4 . ^  g  J - .T  1 7  5 4 4 , 0 0 0  J u l y  1 1 9 3 5

m o r t . ,  $ 3 0 , 0 0 0 , 0 0 0  g o l d / I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e ,  o r
( $ 1 , 0 0 0 )  _______________ c * l  a t  o f f i c e  o f  c o m p a n y .

N .  O .  R y .  &  L t  C o .  r e f .  a n d f  1 9 0 9  5  g  M - N  $ 3 , 3 8 1 , 0 0 0  N o v .  1 1 9 4 9
g e n .  m t g e .  $ 5 0 , 0 0 0 , 0 0 0 / H i b e r n i a  B k .  &  T r .  C o . ,  N e w  O r l . ,  T r u s t e e .
( $ 1 0 0  &  $ l , 0 0 0 j ,  g o l d ____ c *  I n t .  a t  o f f i c e  o f  c o m p a n y  In  N e w  O r l e a n s  o r

l  a t  N e w  Y o r k  T r u s t  C o . ,  N e w  Y o r k .
N .  O .  C i t y  g e n .  m t g e . ,  $ 3 , - 1  1 8 9 8  4 - 5  g  J - J  3 , 2 0 0 , 0 0 0  J u l y  1 1 9 4 3

2 5 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 ) __c ’ / I n t c r e s t  p a y a b l e  a t  o f f i c e  o f  c o m p a n y .
/ . F i d e l i t y  T r u s t  C o . ,  L o u i s v i l l e ,  T r u s t e e .

N e w  O r l e a n s  C i t y  &  L a k e !  1 8 9 3  5  g  J - J  2 , 0 1 8 , 5 0 0  J a n .  1 1 0 4 3
1 s t  M .  f o r  $ 3 , 0 0 0 , 0 0 0 / S u f > .  to call f o r  s i n k ,  f u n d  a t  1 1 0 .  
g o l d  ( $ 5 0 0  a n d  $ 1 , 0 0 0 )  _ - C *  | C o l u m b i a  T r u s t  C o . ,  L o u l s v . ,  T r u s t e e .

I I n t e r e s t  p a y a b l e  a t  o f f i c e  o f  c o m p a n y .
N .  O .  T r a c t . ,  1 s t  m t g e . ,  g o l d /  1 8 9 7  0  g  J - J  4 8 , 0 0 0  J u l y  1 1 9 1 7

s i n k i n g  f u n d  ( $ 1 , 0 0 0 ) ____ c *  l i n t ,  a t  c o m p a n y ' s  o f f i c e ;  F i d e l i t y  T r u s t  C o . ,
J L o u i s v i l l e ,  T r u s t e e .

N .  O .  P o w e r - h o u s e  m o r t . f  1 9 0 1  5  g  J - J  2 0 0 , 0 0 0  J u l y  1 1 9 4 3
g o l d ,  $ 2 0 0 , 0 0 0  ( $ 1 , 0 0 0 > — c l  F i d e l i t y  T r u s t  C o . ,  L o u i s v i l l e ,  T r u s t e e .

I I n t e r e s t  a t  o f f i c e  o f  c o m p a n y .
N .  O .  & C a r  c o n s o l .  M . , /  1 8 9 9  5  F - A  2 . 0 0 0 , 0 0 0  F e b .  1 1 9 3 3

$ 2 , 0 0 0 , 0 0 0  ( $ 5 0 0  &  $ 1 , 0 0 0 ) ( I n t e r e s t  o t  o f f i c e  o f  c o m p a n y .
C a n a l  & C l a l b  R R  c o n s  M  g l  1 8 9 0  0  g  M - N  7 4 9 , 0 0 0  M a y  1 1 9 4 0

$ 8 0 0 , 0 0 0  ( $ 5 0 0  &  $ 1 , 0 0 0 )  . / I n t e r e s t  a t  o f f i c e  o f  c o m p a n y  
E d i s o n  E l e c ,  o f  N .  O .  1 s t  M . l  1 8 9 9  5  J - J  2 , 3 7 7 , 0 0 0  J a n .  2  1 9 2 9

( $ 1  0 0 0 ) s . f . ,  $ 2 , 5 0 0 , 0 0 0  c * / l n t .  a t  A m e r i c a n  T r u s t ,  B o s t o n ,  T r u s t e e .  
M e r c l i ’ t s  E l e c .  C o .  1 s t  M . , 1  1 8 9 9  5  g  J - J  3 0 0 , 0 0 0  J u l y  1 1 9 2 9

$ 3 0 0 , 0 0 0  g o l d  ( $ 5 0 0 ) ____ c * / I n t .  a t  M e r c h .  L .  &  T r .  C o . ,  C h i c . ,  T r u s t e e .
O r l e a n s  R R .  1 s t  m t g e . ,  g o l d /  1 8 9 5  6  J - J  2 0 0 , 5 0 0  A p r i l  8  1 9 1 2

$ 3 0 0 , 0 0 0  ( $ 5 0 0  &  $ 1 , 0 0 0 )  . c l  I n t e r e s t  a t  c o m p a n y ’ s  o f f i c e .
O r l e a n s  R R .  2 d  m t g e .  ( $ 5 0 , 1  1 8 9 7  6  J - J  7 8 , 9 5 0  1 9 1 2

$ 1 0 0  a n d  $ 5 0 0 ) ...........................o l S u b J .  t o  c a l l  a t  p a r  &  I n t .  I n t .  a t  o f f i c e  o f  c o
S t  C h a r l e s  S t  1 s t  M  $ 0 0 0 , 0 0 0 1  1 9 0 2  4  g  J - J  3 7 5 , 0 0 0  J a n  1 1 9 5 2

( $ 1 , 0 0 0 )  g o l d ___________________c / I n t e r e s t  a t  o f f i c e  o f  c o m p a n y .

B o nds.— O n  t h e  N e w  O r l e a n s  &  C a r r o l l t o n  c o n s o l i d a t e d  b o n d s  $ 3 0 , 0 0 0  
p e r  a n n u m  Is  p a y a b l e  t o  a  s i n k i n g  f u n d .  A  s i n k i n g  f u n d  o f  $ 3 0 , 0 0 0  p e r  
a n n u m  Is  p r o v i d e d  f o r  t h e  r e d e m p t i o n  o f  t h e  N .  O .  C i t y  &  L a k e  R R .  b o n d s .  
T h e  M e r c h a n t s ’  E l e c .  C o .  b o n d s  a r e  s u b .  t o  c a l l  a t  1 0 2  &  l n t .  a t  a n y  t i m e .  
A  s i n k ,  f u n d  o f  $ 1 0 , 0 0 0  p e r  a n n .  Is  p r o v i d e d  f o r  r e d e m p t i o n  o f  O r l e a n s  R R .  
1 s t  M .  b o n d s .  T h e  S t .  C h a r l e s  S t .  R R .  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l ,  b u t  a  
p r o p o r t i o n a t e  a m o u n t  w i l l  b e  r e t i r e d  y e a r l y  b y  p u r c h a s e  In  o p e n  m a r k e t .  
T h e  N .  O .  T r a c t i o n  C o .  b o n d s  h a v e  a  s i n k i n g  f u n d  o f  $ 7 , 5 0 0  p e r  a n n u m  f o r  
r e d e m p t i o n  o f  b o n d s  a t  1 0 5 .  E d i s o n  E l e c .  C o .  o f  N .  O .  b o n d s  h a v e  s k .  f d .  
o f  1 %  p e r  a n n .  o f  b o n d s  o u t .

O f  t h e  $ 3 0 , 0 0 0 , 0 0 0  g e n .  m t g e .  o f  t h e  N e w  O r l e a n s  R a i l w a y  &  L i g h t  C o . ,  
$ 1 2 , 3 2 4 , 5 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s .  T h e y  a r e  s u b j e c t  t o  c a l l  o n  a n y  
I n t e r e s t  d a t e  u p o n  4  w e e k s '  n o t i c e  a t  1 0 5  a n d  I n t e r e s t .  S e e  V .  8 2 ,  p .  1 4 9 7 .  
S e e  d e s c r i p t i o n  o f  b o n d s  a n d  p r o p e r t y  I n  V .  8 8 ,  p .  1 6 2 1 .  $ 3 0 , 0 0 0 , 0 0 0  o f
t h e  r e f .  &  g e n .  m t g e .  a r e  r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  g e n .  m t g e .  
b o n d s ;  r e m a i n i n g  b o n d s  m a y  o n l y  b e  I s s u e d  f o r  b e t t e r m e n t s  a n d  I m p r o v e 
m e n t s  a t  7 5 %  o f  c o s t  a n d  f o r  a c q u i s i t i o n  o f  a d d i t i o n a l  s e c u r i t i e s  o f  s u b 
s i d i a r y  c o m p a n i e s  u n d e r  c e r t a i n  r e s t r i c t i o n s .  B o n d s  a r e  r e d e e m a b l e  o n  
a n y  I n t e r e s t  d a t e  a f t e r  M a y  1 1 9 1 9  a t  1 0 5  a n d  I n t .  o n  6  w e e k s ’ n o t i c e .  S e e  
V .  8 9 ,  p .  4 1 1 ;  V .  9 2 ,  p .  1 0 3 3 .  O f  t h e  $ 3 , 3 8 1 , 0 0 0  o u t s t a n d i n g ,  $ 2 , 5 0 0 , 0 0 0  
a r e  p r i n t e d  In  F r e n c h  a n d  a r e  p a y . ,  p .  &  1 . .  I n  F r a n c e .

D ividen ds.— F i r s t  q u a r t e r l y  d i v i d e n d  o n  p r e f .  s t o c k — 1 M  % — w a s  p a i d  In  
J a n .  1 9 0 6 ,  a n d  s a m e  a m o u n t  q u a r .  t h e r e a f t e r  t o  a n d  I n c l .  J u l y  1 9 0 7 ;  O c t .  
1 9 0 7 ,  % % ;  n o n e  t o  J a n .  1 9 1 1 ,  w h e n  2  )4%  w a s  p a i d ;  A p r . ,  1 > 1 % ;  J u l y ,  1 'A\ 
O c t . ,  1 H % .

R O A D . — C o m p a n i e s  c o n t r o l l e d  o p e r a t e  5 5 . 6 6  m i l e s  o f  s i n g l e  t r a c k .  6 6 . 0 6  
m i l e s  o f  d o u b l e  t r a c k  a n d  1 3 . 4 9  m i l e s  o f  s p e c i a l  t r a c k ;  t o t a l  t r a c k ,  2 0 1 . 2 7  
m i l e s .  H a s  6 4 4  c a r s .  R a l l s  5 8  t o  1 0 7 - l b .  T  a n d  g i r d e r .  G a u g e s  4  f t .  8  J4 
i n .  a n d  5  f t .  2  yi I n .  O w n s  5  p o w e r  s t a t i o n s  a n d  7  s u b - s t a t i o n s .

Latest E a rn in g s.— F o r  6  m o s .  e n d .  J u n e  3 0 :
S ix  Gross' Net (alter — ---------—Interest on-------------------  Am ort. Balance,

M os. revenues, taxes. & c .) . O ld b 'd s .G e n A H s . l i e f , 5 s .  Reserve. S u rp lu s. 
1 9 1 1  $ 3 , 3 3 7 , 4 3 3  $ 1 , 2 7 7 , 5 4 0  $ 3 1 0 , 9 7 4  $ 3 9 4 , 7 1 0  $ 7 0 , 3 7 0  $ 7 5 , 0 0 0  $ 4 2 0 , 4 5 0
1 9 1 0 . 1  3 , 1 4 2 . 2 9 5  1 , 1 0 5 . 7 4 9  3 1 3 , 1 5 1  3 9 4 , 7 4 0  0 4 , 0 1 1  7 5 , 0 0 0  3 4 8 , 2 4 7  

R E P O R T . — F o r  c a l e n d a r  y e a r s  ( 1 9 1 0  r e p o r t  I n  V .  9 2 ,  p .  1 1 0 3 ) :
Y ear—  Gross. Net. Oth. In c .C h g s .& T x s . P r e f .D iv .  I la l., S u r
1 9 1 0 _______ $ 0 , 2 4 5 , 2 2 3  $ 2 , 7 2 3 , 4 8 5  $ 2 4 , 3 1 3  $ 2 , 1 0 4 , 5 0 0  $ 2 4 9 , 8 7 5  $ 3 9 3 , 4 1 4
1 9 0 9  . . .  0 , 0 3 4 , 3 2 5  2 , 7 0 5 , 4 2 4  8 , 5 6 9  2 , 0 5 3 , 5 2 0  ......................... 6 0 0 , 4 7 3
1 9 0 8 ______  5 , 9 6 8 , 4 9 8  2 , 6 0 3 , 5 1 3  1 0 , 4 9 8  2 , 0 4 3 , 5 1 7  .................. 5 7 0 . 4 9 4

P a s s e n g e r s  c a r r i e d  I n  1 9 1 0  ( r e v e n u e ) ,  8 0 , 4 0 8 , 0 8 5 ;  t r a n s f e r s ,  1 9 , 2 4 0 , 9 0 0 .  
T h e  g r o s s  e a r n i n g s  o f  $ 0 , 2 4 5 , 2 2 3  f o r  1 9 1 0  w e r e  d e r i v e d ,  $ 4 , 2 0 0 , 3 0 3  f r o m  
r a i l r o a d ,  $ 1 , 0 7 2 , 5 4 6  f r o m  e l e c t r i c  a n d  $ 9 0 0 , 3 7 1  f r o m  g a s ;  n e t ,  $ 1 , 6 4 8 , 8 1 3  
f r o m  r a i l r o a d .  $ 5 0 8 , 0 9 2  f r o m  e l e c t r i c  a n d  $ 5 6 0 , 5 8 0  f r o m  g a s .

O F F I C E R S . — P r e s . ,  H u g h  M c C l o s k e y ;  V . - P . ,  J o h n  J .  G a n n o n :  V . - P .  
a n d  S e c . ,  J o s e p h  H .  D e G r a n g e ;  T r e a s . ,  I I .  A .  F c r r a n d o u ;  A u d . ,  H .  J .  J u i n o n -  
v l l l c — V  8 8 ,  p .  5 0 0 ,  5 6 0 ,  1 0 0 2 ,  1 1 2 4 ,  1 3 1 3 ,  1 3 7 3 ,  1 4 3 8 ,  1 5 0 1 ,  1 0 2 1 ;  V .  8 9 ,  
p  4 2  4 1 1  1 5 4 2 ;  V .  9 0 ,  p .  3 7 3 ,  4 4 5 ,  5 0 3 ,  0 2 7 ,  7 7 2 ,  1 1 6 7 ;  V .  9 1 ,  p .  1 1 6 1 ,  
1 3 2 8 ,  1 7 6 8 ;  V .  9 2 ,  p .  1 1 9 ,  7 9 5 ,  1 0 3 3 .  1 1 0 3 ,  1 3 7 5 ,  1 5 0 0 ;  V .  9 3 ,  p .  3 4 0 .

A M E R I C A N  C I T I E S  C O M P A N Y  .— A  h o l d i n g  c o m p a n y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  J u n e  2 1  1 9 1 1  t o  

t a k e  o v e r  t h e  e n t i r e  s t o c k  h o l d i n g s  o f  t h e  A m e r i c a n  C i t i e s  R y .  & L i g h t  C o .  
a n d  a t  l e a s t  2 - 3  o f  t h e  c o m m o n  a n d  p r e f .  s t o c k s  o f  t h e  N e w  O r l e a n s  R y .  &  
L i g h t  C o . ,  p e r  p l a n  I n  V .  9 2 ,  p .  1 3 7 3 ,  1 4 3 4 .

O w n s  8 4 . 1 %  o f  t h e  p r e f .  a n d  8 9 . 5 %  o f  t h e  c o m .  s t o c k s  o f  t h e  B i r m i n g h a m  
R y . ,  L i g h t  &  P o w e r  C o . ,  t h e  M e m p h i s  S t .  R y . ,  t h e  L i t t l e  R o c k  R y .  &  E l e c 
t r i c  C o . ,  t h e  K n o x v i l l e  R y .  & L i g h t  C o .  a n d  t h e  H o u s t o n  L i g h t i n g  &  
P o w e r  C o . ,  a n d  a b o u t  9 3 %  o f  t h e  s t o c k  o f  N e w  O r l e a n s  R y .  &  L t .  C o .

I n  J u l y  1 9 1 1 ,  B c r t r o n ,  G r l s c o m  *  J e n k s  o f  N e w  Y o r k  o t t e r e d  a t  p a r  a n d  
a c c r u e d  d l v .  t h e  p r e f .  s t o c k  o f  A m e r .  C i t i e s  C o . ,  w i t h  5 0 %  c o m .  s t o c k  a s  
b o n u s .  V .  9 3 ,  p .  2 2 8 .

U N ITED  P U B L IC  U T IL IT IE S  CO.— A  h o l d i n g  c o m p a n y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  L o u i s i a n a  o n  A p r .  2 8  1 9 1 1  a s  s u c 

c e s s o r  o f  t h e  d e f u n c t  S o u t h e r n  E l e c .  S e c u r i t i e s  C o .  ( V .  9 2 ,  p .  1 3 1 1 ,  1 4 3 7 )  
a n d  a c q u i r e d  t h e  f o l l o w i n g  s e c u r i t i e s  f o r m e r l y  o w n e d  b y  t h e  S o u t h e r n  
E l e c .  S e c u r .  C o .

C a p ita l S to ck . 1 st M o r t  B o n d s .
N a m e  o f C o m p a n y—  Issued. Owned. Issued. Owned.

B e a u m o n t  ( T e x . )  T r a c t .  C o .................. $ 6 0 0 , 0 0 0  $ 6 0 0 , 0 0 0  $ 5 0 0 , 0 0 0  $ 1 0 0 , 0 0 0
S o u t h e r n  L i g h t  &  T r a c t .  C o . ,

N a t c h e z ,  M i s s _________________   4 5 6 , 7 0 0   -  3 4 0 , 0 0 0  2 6 6 , 0 0 0
J e n n i n g s  ( L a . )  E l .  L .  &  P. C o ______  1 5 , 0 0 0  1 5 , 0 0 0  6 0 , 0 0 0  6 0 , 0 0 0
V i c k s b u r g  R y .  &  L t .  C o  ------------------  5 0 0 , 0 0 0    3 0 5 , 0 0 0  3 2 , 0 0 0

T h e  s t o c k s  a r e  i n  s h a r e s  o f  $ 1 0 0  e a c h ,  e x c e p t  t h e  J e n n i n g s  C o . ,  w h i c h  
a r e  $ 5 0 .

Capitalization o f United P u blic  U tilities Co.
S T O C K ___  Outstanding.

C o m m o n ,  $ 2 5 0 , 0 0 0  ( $ 1 0 0 )  — ..................- ...................... - .................................................... i ^ n n ^ n n
P r e f e r r e d ,  $ 1 , 0 0 7 , 6 0 0  ( $ 1 0 0 ) ,  5 %  c u m ----------------------- -------------  — .  1 , 0 0 7 , 6 0 0

Stock.— P r e f .  s t o c k  d i v s .  a r e  c u m .  f r o m  O c t .  1 1 9 0 9 . — V . 9 2 ,  p .  1 3 1 1 ,  1 4 3 7 .

NEW YORK CITY, N. Y.
MANHATTAN RAILWAY.—See “ Railway and I n d u s t r i a l ”  Supplement.
METROPOLITAN SECURITIES COMPANY. o .
Receivership.— O n  S e p t .  2  1 9 0 9  J u d g e  H o l t  I n  t h e  U .  S .  C i r c u i t  C o u r t  

a p p o i n t e d  S i d n e y  S m i t h  r e c e i v e r  o f  t h e  c o m p a n y  o n  a p p l i c a t i o n  o f  W m .  
W .  L a d d ,  r e c e i v e r  o f  t h e  N e w  Y o r k  C i t y  R y .  V .  8 9 ,  p .  5 9 3 .

I n c o r p o r a t e d  u n d e r  t h e  B u s i n e s s  C o r p o r a t i o n  L a w  o f  N e w  Y o r k  o n  b e b .  1 4  
1 9 0 2  w i t h  a  c a p i t a l  o f  $ 3 0 , 0 0 0 , 0 0 0 .  l t  h e l d  t h e  e n t i r e  o u t s t a n d i n g  s t o c k  
o f  t h e  N e w  Y o r k  C i t y  R y . ,  w h i c h  I n  t u r n  l e a s e d  t h e  M e t r o p o l i t a n  S t r e e t  R a i l 
w a y  C o .  V .  7 4 .  p  3 7 9  A l s o  o w n e d  a l l  t h e  s t o c k  ( $ 1 , 5 0 0 , 0 0 0 )  o f  t h e  
P e o p l e ’ s  T r a c .  C o . ,  a l l  t h e  s t o c k  ( $ 6 0 0 , 0 0 0 )  a n d  a l l  t h e  b o n d s  ( $ 2 , 5 0 0 , 0 0 0 )  
o f  t h e  N .  Y.  W e s t c h e s t e r  &  C o n n .  T r a c t i o n  ( t h o u g h  t h e  b o n d  a n d  s t o c k  
h o l d i n g s  o f  t h e  l a t t e r  a p p e a r  t o  h a v e  b e e n  s o l d  b y  R e c e i v e r  L a d d  o f  t h e  
N e w  Y o r k  C i t y  R y .  i n  A u g .  1 9 1 0 — s e e  V .  9 1 ,  p .  o l 9 ) ;  a l l  t h e  s t o c k  
( $ 2 5 , 0 0 0 )  o f  t h e  E d e n w a l d  S t .  R y . ,  w h i c h  o w n s  f r a n c h i s e s  f o r  s t r e e t  r a l l -  
w a v s  I n  t h e  B r o n x ;  s t o c k  o f  J e r o m e  P a r k  R y . ,  o p e r a t i n g  1 . 0  m i l e s  t r a c k ,  
a n d  t h e  W a l l  a n d  C o r t l a n d t  S t .  F e r r i e s  R y  ( $ 1 , 0 0 0 , 0 0 0  s t o c K  a n d  $ 1 . 
0 0 0 , 0 0 0  b o n d s ) ,  w h i c h  o w n s  f r a n c h i s e s  f r o m  W a l l  a n d  F u l t o n  S t .  f e r r i e s  
t o  L i b e r t y  a n d  C o r t l a n d t  S t .  f e r r i e s . ;  a l s o  c o n t r o l s  t h r o u g h  s t o c k  I n t e r e s t  
t h e  N .  Y .  T r a n s p o r t a t i o n  C o .  ( c a p i t a l  $ 4 , 7 0 0 , 0 0 0 ) ;  t h e  F i f t h  A v e .  C o a c h  
C o . ,  o p e r a t i n g  s t a g e s  o n  F i f t h  A v e . ,  a n d  t h e  P a r k  C o a c h  C o . ,  o p e r a t i n g  
h a c k s  In  C e n t r a l  P a r k .  A l s o  o w n e d  s t o c k  In  t h e  T h i r d  A v e .  R R . .  t h e  p r e c i s e  
a m o u n t  n o t  b e l n c  d i s c l o s e d .

O n  J u n e  1 0  1 9 0 3  s e c o n d  p a y m e n t  o f  $ 2 5  p e r  s h a r e  o n  s t o c k  o f  c o m p a n y  
w a s  m a d e .  I n  J a n .  1 9 0 6 ,  p u r s u a n t  t o  p l a n  o f  a m a l g a m a t i o n  w i t h  I n t e r 
b o r o u g h  R a p i d  T r a n s i t ,  a n o t h e r  c a l l  o f  2 5 %  w a s  m a d e ,  m a k i n g  s t o c k  
7 5 %  p a i d  I n .  „  . .  . .  . ,

Acquisition of Stock by Interborough-Metropolitan C o .— B o t h  t h e  s h a r e s  o r  
t h e  M e t r o p .  S e c u r i t i e s  C o .  a n d  t h o s e  o f  t h e  M e t r o p .  S t r e e t  R y .  C o .  
p a s s e d  In  l a r g e  p a r t  t o  t h e  I n t e r b o r o u g h - M e t r o p o  I t a n  C o .  u n d e r  a n  
a r r a n g e m e n t  w i t h  t h e  I n t e r b o r o u g h  R a p i d  T r a n s i t  C o .  e n t e r e d  I n t o  I n  J a n .  
1 9 0 6 .  S t o c k h o l d e r s  o f  t h e  M e t r o p o i l t a n  S e c u r i t i e s  C o .  I n  e x c h a n g e  f o r  
t h e i r  s t o c k  w i t h  7 5 %  p a i d  t h e r e o n  w e r e  g i v e n  9 3 > $ %  o f  t h e i r  h o l d i n g s  In 
c o m m o n  s t o c k  o f  t h e  I n t e r b o r o u g h - M e t r o p o l i t a n  C o . ,  w h i l e  h o r n e t s  o r  
M e t r o p o i l t a n  S t r e e t  R y .  s t o c k  r e c e i v e d  1 0 0 %  I n  p r e f .  o 5  %  I n  c o m m o n  
s t o c k  o f  t h e  n e w  c o m p a n y .  S e e  p l a n  I n  f u l l  I n  V .  8 2 ,  p .  2 8 0 .  $ - 9 , 3 . ) 2 , 0 0 0
o f  t h e  $ 3 0 , 0 0 0 , 0 0 0  s t o c k  o f  t h e  S e c u r i t i e s  C o .  h a s  b e e n  e x c h a n g e d  o n  t h i s  
b a s i s  a n d  $ 4 2 , 7 4 0 , 0 0 0  o f  t h e  $ 5 2 , 0 0 0 , 0 0 0  s t o c k  o f  t h e  M e t r o p o l i t a n  a t .  R y .  
F o r  d e t a i l s  o f  t h e  s e c u r i t i e s  o f  t h e  I n t e r b o r o u g h  R a p i d  T r a n s i t  C o .  a n d  t h e  
I n t e r b o r o u g h - M e t r o p o l i t a n  C o . ,  s e e  o u r  “ R a i l w a y  a n d  I n d u s t r i a l  s e c t i o n .

Judgm ent Against Com pany.— Settlement o f L itigation .— O n  J u l y  1 4  1 9 0 9
U .  S .  C i r c u i t  C o u r t  o f  A p p e a l s  a f f i r m e d  t h e  J u d g m e n t  a w a r d e d  t h e  N e w  
Y o r k  C i t y  R y .  ( b y  J u d g e  W a r d  I n  U .  S .  C i r c u i t  C o u r t  S e p t .  2 2  1 9 0 8 )  f o r  
$ 4 , 9 6 4 , 0 0 0 ,  a g a i n s t  t h e  S e c u r i t i e s  C o . ,  t o g e t h e r  w i t h  I n t e r e s t  o n  t h e  a m o u n t .  
V  8 7 ,  p .  8 1 3 ;  V .  8 9 ,  p .  6 1 3 .  O n  J u l y  8  1 9 1 0  J u d g e  L a c o m b e  a p p r o v e d  t h e  
s e t t l e m e n t  o f  t h e  f o r e g o i n g  s u i t s  f o r  $ 5 , 5 0 0 , 0 0 0  I n  o r d e r  t o  e n d  t h e  l i t i g a 
t i o n  V .  9 1 ,  p .  3 8 .  F o r  p a y m e n t  b y  M e s s r s .  R y a n ,  W l d e n e r ,  D o l a n .  
W h i t n e y  a n d  E l k i n s  o f  c l a i m s  a g a i n s t  t h e m  o n  a c c o u n t  o f  W a l l  &  C o r t l a n d t  
S t .  F e r r i e s  R y . ,  s e e  V .  8 8 ,  p .  9 4 4 .

S T O C K  A U T H O R I Z E D —  Date. Rate. Outstanding. Last dlv. 
S t o c k ,  $ 3 0 ,0 0 0 ,0 0 0 - ( p a r  $ 1 0 0 ) ............................................ $ 7 5  p a i d  I n  „ ..................-

O F F I C F R S . — P r e s . ,  H .  H .  V r c e l a n d ;  V . - P . ,  R .  W .  M e a d e ;  S e c .  a n d  
T r e a s . ,  E d w a r d  W .  S a y r e . — V .  8 8 ,  p .  9 4 4 ;  V .  8 9 ,  p .  1 6 3 ,  5 9 3 ;  V .  9 1 ,  p .  3 8 .

NEW YORK CITY RAILWAY.
R E C E I V E R S H I P . — O n  S e p t .  2 4  1 9 0 7  c o m p a n y  w a s  p l a c e d  b y  J u d g e  

L a c o m b c  o f  t h e  U n i t e d  S t a t e s  C i r c u i t  C o u r t  f n  t h e  h a n d s  o f  A d r i a n  H .  
J o l l n e  a n d  D o u g l a s  R o b i n s o n  a s  r e c e i v e r s  ( s i n c e  r e p l a c e d  b y  W i l l i a m  W .  L a d a ,  
a s  n o t e d  b e l o w ) . T h e  r e c e i v e r s h i p  w a s  p r e c i p i t a t e d  b y  t h e  i n a b i l i t y  
o f  c o m p a n y  t o  m e e t  t h e  q u a r t e r l y  I n s t a l l m e n t  o f  r e n t a l  d u e  t h e  M e t r o p o l i t a n  
S t .  R y .  C o .  O c t .  1 5  1 9 0 7 .  V .  8 5 .  p .  7 9 3 ,  9 2 1 .  , ,

Separate Receiver.— On  J u l y  1 6  1 9 0 8  J u d g e  L a c o m b e  a p p o i n t e d  W i l l i a m  
W .  L a d d  s o l e  r e c e i v e r  I n  p l a c e  o f  A d r i a n  H .  J o l l n e  a n d  D o u l g a s  R o b i n s o n ,  
w h o  r e m a i n  r e c e i v e r s  o f  M e t r o p o l i t a n  S t r e e t  R a i l w a y .  V .  8 7 ,  p .  1 0 7 .

Com pany Awarded Ju dgm ent for  $ 4 , 9 6 4 , 0 0 0  Against M etropolitan Sec- 
curities C o.— Settlement of L itigation .— S e e  r e m a r k s  u n d e r  M e t r o p o l i t a n  S e 
c u r i t i e s  C o m p a n y  a b o v e  a n d  V .  8 7 ,  p .  8 1 3 ;  V .  8 9 ,  p .  1 6 3 ;  V .  9 1 ,  p .  3 9 .

Receiver’s S a le .— T h e  o n l y  r o a d  o w n e d  b y  t h e  N .  Y .  C i t y  R y . ,  l . « w  m i l e s  
l o n g ,  f o r m e r l y  t h e  o l d  N o r t h  M t .  M o r r i s  R R . ,  w a s  s o l d  a t  a u c t i o n  o n  A p r i l  8  
1 9 0 9  f o r  $ 5 0 0 ,  p u r c h a s e r  a s s u m i n g  a b o u t  $ 2 5 , 0 0 0  f o r  f r a n c h i s e  t a x e s  a n d  
a s s e s s m e n t s .  V .  8 8 ,  p .  9 4 5 .  U n d e r  o r d e r  o f  J u d g e  L a c o m b e ,  R e c e i v e r  
L a d d  a l s o  s o l d  a t  a u c t i o n  o n  A u g .  2 5  1 9 1 0  c e r t a i n  s e c u r i t i e s .  V .  9 1 ,  p .  5 1 9  
2 7 0 .  . .

O R G A N I Z A T I O N . — T h e  N e w  Y o r k  C i t y  R a i l w a y  C o .  w a s  I n c o r p o r a t e d  
in  N e w  Y o r k  o n  N o v .  2 5  1 9 0 1  a s  t h e  I n t e r u r b a n  S t r e e t  R y . ,  w i t h  a  c a p i t a l  
o f  $ 5 0 0 , 0 0 0 ,  b u t  o n  F e b .  1 0  1 9 0 4  a s s u m e d  n a m e  a s  a b o v e .  V .  7 8 ,  p .  4 8
V .  7 7 ,  p .  1 8 7 4 .  D i r e c t o r s  n e e d  n o t  b e  s t o c k h o l d e r s .  A r r a n g e m e n t  
f o r  f i n a n c i n g  t h e  n e e d s  o f  t h e  M e t r o p o l i t a n  S t r e e t  R y . ,  u n d e r  w h i c h  t h e  
a m o u n t  o f  t h e  s t o c k  o f  t h e  I n t e r u r b a n  w a s  I n c r e a s e d  t o  $ 2 0 , 0 0 0 , 0 0 0 ,  
w a s  m a d e  In  F e b r u a r y  1 9 0 2 .  V .  7 4 ,  p .  3 7 9 .  M e t r o p o l i t a n  S e c u r i t i e s  
C o  o w n s  a l l  t h e  s t o c k  a n d  w a s  a l s o  t o  a c q u i r e  a n y  f u t u r e  I s s u e s  o f  s t o c k  
o r  s e c u r i t i e s  o f  t h e  N e w  Y o r k  C i t y  R y .  T h e  I n t e r u r b a n  C o .  l e a s e d  t h e  
M e t r o p o l i t a n  S t r e e t  R y .  f o r  9 9 9  y e a r s  f r o m  F e b .  1 4  1 9 0 2  f o r  7 %  p e r  
a n n u m  o n  I t s  s t o c k .  O w n s  $ 2 5 0 , 0 0 0  o f  t h e  $ 5 0 0 , 0 0 0  c a p i t a l  s t o c k  o f  t h e  
B r i d g e  O p e r a t i n g  C o . ,  w h i c h  o p e r a t e s  c a r s  l o c a l l y  o v e r  t h e  W l l l l a m s b u r g b  
B r i d g e  t h e  o t h e r  h a l f  b e i n g  o w n e d  b y  t h e  B r o o k l y n  H e i g h t s  R R .

D ividends o ’
S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. M aturity. 

S t o c k  $ 2 0 ,0 0 0 ,0 0 0  ( p a r  $ 1 0 0 ) .............................................. $ 9 ,3 6 1 ,5 0 0  - - - - - - - - - 10-year notes, $ 1 5 ,0 0 0 ,0 0 0 .— 1902 3  A - O  1 ,7 6 1 ,0 0 0  April 1912
L o a n s*  b i l l s  p a y ’ l e  D e c  3 1 ’ 0 6 .................................................. - -  10 8 6 5 ,0 0 0  - - - - - - - - - -

Note . — T h e r e  w a s  a l s o  d u e  t h e  M e t r o p o l i t a n  S e c u r i t i e s  C o .  o n  M a r c h  3 1  
1 9 0 7  $ 3  6 3 8 , 5 0 0  s t o c k  u n d e r  s u b s c r i p t i o n  a n d  $ 3 , 9 1 5 , 0 0 0  o f  t h e  1 0 - y e a r  
n o t e s . — V .  8 6 .  p .  5 3 ,  1 0 8 ,  1 6 9 ,  3 3 8 ,  4 6 9 , 8 5 8 ,  1 0 4 3 , 1 2 8 5 , 1 5 3 0 :  V .  8 7 ,  p . 1 6 7 ,  
4 7 0 ,  6 7 8 ,  8 1 3 ;  V .  8 8 ,  p .  9 4 0 ,  9 4 5 ;  V .  8 9 ,  p .  1 6 3 ;  V .  9 1 ,  p .  3 9 ,  2 7 6 ,  5 1 9 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8 0 ELECTRIC RAILWAYS | VOL. LXXXXIII.

METROPOLITAN STREET R A IL W A Y .— U n d e r g r o u n d  t r o l l e y  a n d  h o r s e
Receivers A p p oin ted .— On O c t .  1 1 9 0 7  J u d g e  L a c o m b e  a p p o i n t e d  D o u g l a s  

R o b i n s o n  a n d  A d r i a n  H .  J o l t n c  ( w h o  h a d  p r e v i o u s l y  b e e n  m a d e  r e c e i v e r s  
o f  t h e  N e w  Y o r k  C i t y  R y .  C o . )  r e c e i v e r s  o f  t h i s  c o m p a n y  o n  a p p l i c a t i o n  
o f  c o m p a n y  I t s e l f .  V .  8 5 .  p .  8 0 4 ,  9 2 1 .  P r o t e c t i v e  c o m m i t t e e  f o r  t h e  
m i n o r i t y  s h a r e h o l d e r s  h a s  b e e n  f o r m e d .  S e e  V .  8 5 ,  p .  1 5 1 8 - V  8 6  p  1 0 8  
T h e  O c t o b e r  1 9 0 7  c o u p o n  o n  t h e  r e f u n d i n g  b o n d s  w a s  p a i d ,  b u t  t h e  M o r t o n  
T r u s t  C o . ,  a s  t r u s t e e ,  b r o u g h t  s u i t  N o v .  1 9 0 7  I n  t h e  U .  S  C i r c u i t  C o u r t  t o  
f o r e c l o s e  t h e  m t g e .  A  m a j o r i t y  o f  t h e s e  b o n d s  h a s  b e e n  d e p o s i t e d  w i t h  
a  c o m m i t t e e  o f  w h i c h  E .  S .  M a r s t o n .  P r e s ,  o f  F a r m e r s ’  L o a n  & T r u s t  C o . .  
I s  C h a i r m a n .  V .  8 o ,  p .  1 2 7 0 ;  V .  8 8 ,  p .  8 8 3 .  S e e  s t a t e . r . e n t  b y  c o m -  
m l t t e e .  V  8 8 ,  p .  1 5 6 0 .

Foreclosure.— I n  F e b .  1 9 0 8  t h e  G u a r a n t y  T r u s t  C o .  o f  N e w  Y o r k ,  a s  
t r u s t e e  o f  g e n .  c o l l ,  t r u s t  m t g e . ,  t h e  F e b .  1 9 0 8  c o u p o n s  o f  w h i c h  h a d  b e e n  
d e f a u U e d ,  b r o u g h t  a n  a d d i t i o n a l  f o r e c l o s u r e  s u i t  I n  t h e  U .  S .  C i r c u i t  C o u r t .

n  ? •  2 ? 5 ’  ,7 4 8 ’  M 9 7 ’  1 3 7 3 :  v - 8 9 « P -  1 3 4 ? : V - 9 0 .  p -  4 4 7 .
1 2  i ’  l ? 8 1 .  D a t e  o f  s a l e  u n d e r  f o r e c l o s u r e  h a s  b e e n  l l x e d f o r  N o v .  2 4  

1 9 1 1 ,  u n d e r  t h e  g e n .  c o l l ,  t r u s t  &  r e f .  m t g e s . ,  a f t e r  h a v i n g  b e e n  a d j o u r n e d  
s e v e r a l  t i m e s .  T h e  l e a s e s  o f  t h e  C e n t r a l  P a r k  N o r t h  &  E a s t  R i v e r  R R . .

^  2 9 ^  S t s . ,  t h e  2 d  A v e .  R R .  a n d  F u l t o n  F e r r y  l i n e s  w i l l  n o t  b e  I n 
e l u d e d .

D efault.— I n t e r e s t  d u e  F e b .  1 1 9 0 8  o n  t h e  5 1 2 , 5 0 0 , 0 0 0  g e n .  c o l l .  t r .  b d s .
I t S i® 'e t* - -  F o r  P r o t e c t i v e  C o m m i t t e e  f o r m e d  s e e  V .  8 6 ,  p  3 3 7 ,  6 0 3 .  

1 1 5 9 ;  V .  8 7 ,  p .  3 8 ,  a n d  V .  8 8 ,  p .  4 5 2 .  I n t e r e s t  d u e  A p r i l  1 9 0 8  o n  r e f u n d i n g  
b o n d s  o f  1 9 0 2  w a s  a l s o  d e f a u l t e d .  K u h n ,  L o e b  &  C o .  o f f e r e d  t o  p u r c h a s e  
a t  f a c e  v a l u e  A p r i l  1 9 0 8  c o u p o n s  o f  l a t t e r  b o n d s  o n  t h e i r  b e i n g  d e p o s i t e d  
w i t h  F a r m e r s ’  L o a n  &  T r u s t  C o . ,  s u b j e c t  t o  b o n d h o l d e r s ’ a g r e e m e n t  
b e f o r e  J u l y  3 1  1 9 0 8 .  S e e  V .  8 6 .  p .  8 5 7 .

Reorganization P la n .— I n  D e c .  1 9 1 0  a  p l a n  o f  r e o r g a n i z a t i o n  d a t e d  O c t .  1 
1 9 1 0 ,  p r e p a r e d  b y  t h e  J o i n t  r e o r g a n i z a t i o n  c o m m i t t e e  ( G u y  E .  T r i p p ,  C h a i r . ,  
a n d  A l e x .  J .  H e m p h i l l ,  S e c . ) ,  w i t h  t h e  c o - o p e r a t i o n  a n d  a p p r o v a l  o f  t h e  5 %  
a n d  4 %  c o m m i t t e e s  ( V .  9 1 ,  p .  1 7 6 7 ) ,  w a s  s u b m i t t e d  t o  t h e  P u b l i c  S e r v i c e  
C o m m .  S e e  p l a n  I n  f u l l  I n  V. 9 1 ,  p .  1 7 6 7 .  T h e  p l a n  h a 3  n o t  y e t  b e e n  
f o r m a l l y  s u b m i t t e d  t o  b o n d h o l d e r s ,  a n d  I t  d o e s  n o t  m a k e  a n y  p r o v i 
s i o n  f o r  2 d  A v e .  R R . ,  C e n t .  P k .  N o r .  &  E a s t  R l v .  R R . ,  2 8 t h  &  2 9 t h  S t r e e t s  
C r o s s t o w n  R R . .  n o r  f o r  F u l t o n  S t .  R R .  T h e  " J o i n t  c o m m i t t e e ”  h a s  e n 
g a g e d  S t o n e  & W e b s t e r  o f  B o s t o n  t o  a s s i s t  I n  w o r k  o f  r e o r g a n i z a t i o n .  V .  8 7 .  
p .  1 5 3 3 ;  V .  8 8 .  p .  4 5 2 .

Receivers' Certificates.— I n  M a r c h  1 9 0 8  r e c e i v e r s  o b t a i n e d  p e r m i s s i o n  
t o  I s s u e  5 3 , 5 0 0 , 0 0 0  5 %  r e c e i v e r s ’  c e r t i f i c a t e s  r a n k i n g  I n  l i e n  a h e a d  o f  t h e  
5 1 2 . 5 0 0 , 0 0 0  g e n .  c o l l ,  t r u s t  5 s  a n d  t h e  5 1 6 , 6 0 4 , 0 0 0  r e f u n d i n g  4 s .  V .  8 6 ,  
p .  6 6 8 ,  8 5 7 .  I n  M a y  1 0 0 8  t h e  U. S .  C i r c u i t  C o u r t  o f  A n n e a l s  a f f i r m e d  
t h l s a c t i o n .  y .  8 6 ,  p .  1 2 8 5 ,  1 5 9 0 .  O n  M a r c h  1 0  a n d  1 1 1 9 1 1 ,  r e s p e c t i v e l y ,  
t w o  I s s u e s  o f  5 %  r e c e i v e r s '  c e r t i f i c a t e s ,  m a t u r i n g  I n  o n e  y e a r  b u t  s u b ) ,  t o  
c a l l  o n  S e p t .  1 5  1 9 1 1  a t  p a r  a n d  I n t . ,  w e r e  a u t h o r i z e d ,  $ 3 , 5 0 0 , 0 0 0  t o  t a k e  u p  
l i k e  a m o u n t  o f  " r e p l a c e m e n t ”  c e r t f s .  ( w h i c h  t o o k  t h e  p l a c e  o f  $ 3 , 5 0 0 , 0 0 0  
o f  4  H %  c e r t f s .  m a t u r i n g  J u n e  1 5  1 9 1 0 ,  t h e s e  l a t t e r  I n  t u r n  b e i n g  I s s u e d  t o  
r e f u n d  l i k e  a m o u n t  o f  5 %  c e r t f s .  I s s u e d  I n  1 9 0 8 )  a n d  $ 2 , 7 5 0 , 0 0 0  t o  p r o v i d e  
f o r  t a x  p a y m e n t  c _ e r t f s . _ / V .  9 0 ,  p .  1 6 1 4 ) ,  b o t h  o f  w h i c h  I s s u e s  m a t u r e d

T h ird  A venue R R .— S e e  t h a t  c o m p a n y ’ s  s t a t e m e n t  
Com panies separately operated—

2 8 t h  &  2 9 t h  S t  C r o s s t o w n  I s t M  1 8 9 6  5  A - O  k l  5 0 0  0 0 0  O c t  1  1 9 0 6
3 4 t h  S t  C r o s s t o w n  f i r s t  m t g e . .  1 8 9 6  5  A - O  1 0 0 0  0 0 0  A p r i l  1  1 9 9 6
F u l t o n  S t  R R  f i r s t  m t g e  g o l d . .  1 8 9 5  4  M - N  k S 0 0 , 0 0 0  n S v  1 1 9 9 5

I n t e r e s t  o n  t h e  $ 7 5 0 , 0 0 0  c e r t i f i c a t e s  o f  I n d e b t e d n e s s  o f  t h e ' E i g h t h  
A v e n u e  R R .  I s  p a i d  o u t  o f  t h e  $ 2 1 5 , 0 0 0  r e n t a l  w h i c h  t h e  M e t r o p o l i t a n  
S t r e e t  R y .  p a y s  t n e  E i g h t h  A v e n u e  R R .  k  T h e s e  I s s u e s  a r e  ? n d e f a S F t  

Improvement notes o f  1 9 0 7  tor $ 8 , 0 0 0 , 0 0 0  w e r e  t o  b e  d e p o s i t e d  a s  s e c u r l t v  
f o r  t h e  5 1 5 . 0 0 0 . 0 0 0  3 - y e a r  c o l l ,  t r u s t  n o t e s  o f  t h e  1 n t e r b o r " M e t r o p o l I t a n  C o  

B o n ds.— The Lexington Avenue A  Pavonia  F erry  5s and Columbus A  
Ninth Avenue 5s  w e r e  f u l l y  d e s c r i b e d  I n  V .  6 0 ,  p .  1 1 4 6 .  B o t h  w e  e  g u a r a m  

a n d  l a t e r  a s s u m e d  b y  t h e  M e t r o p o l i t a n  S t r e e t  R y .  C o .  T h e  C o l u m b u s  
9 t h  A v e .  h a s  b e e n  m e r g e d  I n t o  t h e  M e t r o p o l i t a n  a n d  I t s  s t o c k  c a n c e l e d  
d  h e  general collateral trust m o r t g a g e  o f  1 8 9 7  Is  s e c u r e d  b y  d e p o s i t  o f  t h e  

s t o c k s  ( p a r  v a l u e )  o f  t h e  B r o a d w a y  A  7 t h  A v e n u e ,  $ 1 , 4 0 0 , 0 0 0 -  4 2 d  S t r e e t  
£ „ Q r a .n_ d „ s ‘ r e e t  Ferry R r ., $ 4 0 0 , 0 0 0 ;  C e n t r a l  P a r k  N o r t h  &  E a s t  R i v e r

M c h .  1 5  1 9 1 1 .  V. 9 2 ,  p .  7 2 5 .  B o t h  I s s u e s  r a n k  a h e a d  o f  t h e  r e f .  m t g e !  o f  
1 9 0 2  a n d  g e n .  c o l l ,  t r u s t  m t g e .  o f  1 8 9 7 .

Settlement o f Litigation Against M etropolitan Securities C o.— S e e  r e m a r k s  
u n d e r  M e t r o p o l i t a n  S e c u r i t i e s  C o .  a b o v e  a n d  V .  9 1 ,  p .  3 8 ,  f o r  j u d g m e n t  o b 
t a i n e d  b y  R e c e i v e r  o f  N e w  Y o r k  C i t y  R y .  a g a i n s t  M e t r o p o l i t a n  S e c u r i t i e s  
C o .  ( i n  s e t t l e m e n t  o f  w h i c h  c l a i m s  $ 5 , 5 0 0 , 0 0 0  w a s  p a i d ) ,  r e p r e s e n t i n g  t h e  
b a l a n c e  o f  t h e  p u r c h a s e  p r i c e  o f  $ 8 , 0 0 0 , 0 0 0  M e t r o p o l i t a n  S t .  R y .  I m p r o v e 
m e n t  n o t e s  I s s u e d  p r i o r  t o  t h e  r e c e i v e r s h i p

Rental and Interest Paym ents of Leased and Su b sid iary  L in e s.— T h e  
q u a r t e r l y  r e n t a l s  o n  t h e  l e a s e d  l i n e s  o f  t h e  M e t r o p o l i t a n  S t .  R y .  ( w i t h  t h e  
e x c e p t i o n  o f  t h e  T h i r d  A v e .  R R . )  d u e  J a n .  1 9 0 8  w e r e  p a i d  a f t e r  s o m e  
d e l a y .  V .  8 6 ,  p .  5 3 ,  1 0 8 .  T h e  r e n t a l  p a y m e n t  d u e  M a r c h  1 1 9 0 8  o n  
S e c o n d  A v e .  R R .  s t o c k  w a s  d e f a u l t e d .  T h e  v a r i o u s  r e n t a l  p a y m e n t s  d u e  
A p r i l  1 a n d  M a y  1 1 9 0 8  w e r e  a l l  p a i d  a f t e r  s o m e  d e l a y ,  e x c e p t  t h a t  o f  t h e  
C e n t r a l  C r o s s t o w n  R R .  a n d  t h e  C e n t r a l  P a r k  N o r t h  & E a s t  R i v e r .  R e -  
c e l v e r s  I n  J u n e  1 9 0 8  o b t a i n e d  f r o m  C o u r t  p e r m i s s i o n  t o  c a n c e l  t h e  l e a s e  
w i t h  t h e  l a t t e r  r o a d ,  a n d  a l s o  w i t h  t h e  2 8 t h  a n d  2 9 t h  S t r e e t s  C r o s s t o w n  
R R .  V .  8 7  D . 3 8 .  T h e  C e n t r a l  C r o s s t o w n  R R .  Is  s t i l l  b e i n g  o p e r a t e d ,  

e t w e e n  t h e  t w o  c o m p a n i e s  h a v i n g  b e e n  s a n c t i o n e d  J u l y  1 5  
1 9 0 8  b y  P u b l i c  S e r v i c e  C o m m i s s i o n  ( s e e  p a r t i c u l a r s  u n d e r .  C e n t r a l  C r o s s 
t o w n  R R . )  I n  J u n e  1 9 0 8  r e c e i v e r s  c e a s e d  o p e r a t i n g  t h e  F u l t o n  S t r e e t  R R  
a f t e r  h a y i n g  d e f a u l t e d  I n  t h e  p a y m e n t  d u e  M a y  1 1 9 0 8  o n  t h e  $ 5 0 0 , 0 0 0  
b o n d s  o f  t h a t  r o a d .  V .  8 6 ,  p .  1 1 5 9 ,  1 4 6 7 .  A l l  t h e  d i f f e r e n t  I s s u e s  o f  
S e c o n d  A v e .  R R .  b o n d s  a r e  I n  d e f a u l t  e x c e p t  t h e  1 s t  g e n .  m t g e .  o f  1 8 8 5  
a n d  o n  S e p t  3 0  1 9 0 8  a  s e p a r a t e  r e c e i v e r  w a s  a p p o i n t e d  f o r  t h a t  r o a d .  I n t 
e r e s t  d u e  O c t .  1 1 9 0 8  o n  M e t r o p o l i t a n  C r o s s t o w n  1 s t  M .  Is  I n  d e f a u l t .

Transfers Ordered with Central Park. North &  East R iver R R .— S e e  r e m a r k s  
u n d e r  t h a t  c o m p a n y  b e l o w  a n d  V .  9 1 ,  p .  3 3 6 ,  1 2 5 4 ,  1 5 1 2 ,  1 5 7 4 ,  1 7 1 1 .  A  
p l a n  f o r  a n  8 - c e n t  f a r e  b e t w e e n  t h e  l i n e s  o f  t h e  M e t r o p o l i t a n  a n d  t h e  5 9 t h  S t  
C r o s s t o w n  l i n e  o f  t h e  C .  P .  N .  &  E .  R .  b e c a m e  e f f e c t i v e  D e e .  2 5  1 9 1 0 .

O R G A N I Z A T I O N . — O r g a n i z e d  o n  N o v .  1 2  1 8 9 5  a n d  b y  c o n s o l i d a t i o n s  
l e a s o  a n d  o t h e r w i s e  a c q u i r e d  c o n t r o l  o f  p r a c t i c a l l y  a l l  t h e  s t r e e t  r a i l w a y  
o f  M a n h a t t a n  I s l a n d  e x c e p t  t h e  M a n h a t t a n  E l e v a t e d .

A cquisition of Stock by Interborough R a p id  Transit.— U p  t o  F e b  1 0  1 9 0 7  
$ 4 2 , 7 4 0 , 0 0 0  o f  t h e  $ 5 2 , 0 0 0 , 0 0 0  s t o c k  o f  t h e  M e t r o p o l i t a n  S t r e e t  R y .  h a d  
b e e n  e x c h a n g e d  f o r  t h e  s t o c k  o f  t h e  I n t e r b o r o u g h - M e t r o p o l l t a n  C o . ,  b a s i s  
o f  e x c h a n g e  b e i n g  $ 1 0 0  I n  p r e f e r r e d  a n d  $ 5 5  In  c o m m o n  s t o c k  o f  t h e  n e w  
c o m p a n y  f o r  $ 1 0 0  o f  M e t r o p o l i t a n  S t r e e t  R y .  S e e  V .  8 2 ,  p .  2 8 0 ,  a n d  
r e m a r k s  a b o v e  u n d e r  M e t r o p o l i t a n  S e c u r i t i e s  C o

Lease.— O n  F e b .  1 4  1 9 0 2  t h e  M e t r o p o l i t a n  S t r e e t  R y  w a s  l e a s e d  f o r  7  %  
o n  I t s  s t o c k  t o  t h e  I n t e n i r b a n  S t r e e t  R y .  ( n o w  t h e  N e w  Y o r k  C i t y  S t r e e t  
R y . )  f o r  9 9 9  y e a r s .  V .  7 4 ,  p .  3 7 9 .  M e t r o p o l i t a n  S t r e e t  R y .  s t o c k h o l d e r s  
w e r e  g i v e n  t h e  r i g h t  t o  s u b s c r i b e  f o r  $ 2 3 , 4 0 0 , 0 0 0  s t o c k  o f  t h e  n e w  M e t r o 
p o l i t a n  Securities Co. T h e  l e a s e  w a ;  s u s t a i n e d  b y  t h e  c o u r t s .

Franchises.— A l l  f r a n c h i s e s  a r e  s t a t e d  t o  b e  p e r p e t u a l ,  e x c e p t i n g  t h e  
K l n g s b r l d g e  f r a n c h i s e ,  c o v e r i n g  3  m i l e s .  F o r  d e c i s i o n  I n  N e w  Y o r k  S u 
p r e m e  C o u r t  a d v e r s e  t o  t h e  v a l i d i t y  o f  t h e  f r a n c h i s e  u n d e r  w h i c h  t h e  L e x 
i n g t o n  A v e n u e  e x t e n s i o n  o f  t h e  H o u s t o n  W e s t  S t r e e t  &  P a v o n i a  F e r r y  R R  
a n d  a l s o  t h e  l i n e  a c r o s s  1 1 6 t h  S t r e e t ,  w a s  b u i l t ,  s e e  V .  7 2 .  p .  4 5 .

Franchise T ax Legal.— F o r  d e c i s i o n  o f  C o u r t  o f  A p p e a l s  I n  t h e  c a s e  o f  t h e  
M a t r p p o l l t a n S t r e e t  R y . ,  a f f i r m i n g  t h e  v a l i d i t y  o f  t h e  f r a n c h i s e  t a x  l a w ,  s e e  
V .  7 6  p .  9 7 2 .  O n  M a y  2 9  1 9 0 5  t h e  U n i t e d  S t a t e s  S u p r e m e  C o u r t  u n a n i 
m o u s l y  a f f i r m e d  t h e  d e c i s i o n  o f  t h e  N e w  Y o r k  S t a t e  C o u r t  o f  A p p e a l s  
V .  8 0 ,  p .  2 3 4 4 .  O n  M a y  1 7  1 9 1 0  I t  w a s  a r r a n g e d  t o  s e t t l e  f r a n c h i s e  t a x e s  
I n  a r r e a r s  ( e x c e p t  2 d  A v .  a n d  C e n t .  P k .  N o .  &  E a s t  R l v .  l i n e s )  f o r  5 6  3 9 0  -  
0 0 0 ,  o f  w h i c h  $ 2 , 6 4 0 , 0 0 0  h a s  b e e n  p a i d  o n  a c c o u n t .  V .  9 0 ,  p .  1 0 4 5  1 2 9 6  
1 3 6 3 , 1 5 5 4 .  ’  ’

Brooklyn B ridge Connection.—  C a r s  o f  t h e  M e t r o p o l i t a n  l i n e s  b e g a n  t o  r u n  
a c r o s s  t h e  W l l l l a m s b u r g h  B r i d g e  i n  J a n .  1 9 0 5 .  s

Outstanding. M atu rity . 
$ 5 2 , 0 0 0 , 0 0 0 J u l v ’ 0 7 , l  M % 

■ 3 , 5 0 0 , 0 0 0  M c h  1 0  1 9 1 2
2 . 7 5 0 . 0 0 0  M c h  1 1  1 9 1 2  

k l 0 , 6 0 4 , 0 0 0  A p r i l  1 2 0 0 2  
m  ~  Y . ,  T r u s t e e .

S T O C K  A N D  B O N D S .  Date. Interest .
S t o c k  $ 5 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ________ ______  Q - J  1 5
R e c e i v e r s ’  c e r t f s ,  $ 3 , 5 0 0 , 0 0 0 . .  1 9 1 1  5
R e c e i v e r s '  c e r t f s . . ..............................   l o l l  5
R e f u n d  m o r t g a g e  $ 6 5 , 0 0 0 , 0 0 0 /  1 9 0 2  4  g  A - O  ___________,

( $ 1 , 0 0 0  & c )  g o l d ---------------c & r ) F a r m e r s ’  L o a n  & T r .  C o . ,  N
J I n t .  a t  o f f i c e  o f  c o m p a n y .

M etropolitan Street R y —
G e n  c o l l  t r u s t  M  $ 1 2 , 5 0 0 , 0 0 0 1  1 8 9 7  5  g  F - A  k l 2 . 5 0 0 , 0 0 0  F e b .  1 1 9 9 7

( $ 1 , 0 0 0  & c )  g o l d ------------c ’ & r l l n t .  a t  N a t .  B a n k  o f  C o m m e r c e ,  N e w  Y o r k
I m p r o v e m e n t  n o t e s ,  $ 8 , 0 0 0 , - /  1 0 0 7  5  J - J  k 4 , 0 9 0 . 0 0 0  J u l y  1 1 9 i o

M e t r o p o l i t a n  C r o s s t o w n  f i r s t /  1 8 9 0  5  A - O  k 6 0 0 , 0 0 0  A p r i l  1 1 9 2 0
m o r t g a g e ----------------------------------------( I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  N .  Y .  T m s

L e x i n g t o n  A v e  & P a v o n l a j  1 8 9 3  5  g  M - S  5 , 0 0 0 , 0 0 0  S e p t .  1  1 9 9 3
F e r r y  f i r s t  m t g e  g o l d . c * & r l  I n t e r e s t  a t  N a t .  B a n k  o f  C o m m e r c e  In  N  Y  

C o l u m b u s  & N i n t h  A v e n u e /  1 8 9 3  5  g  M - S  3 , 0 0 0 , 0 0 0  S e p t .  I 1 0 9 3
f i r s t  m o r t g a g e  g o l d --------- c & r ] G u a r a n t y  T r u s t  C o . .  N .  Y .  C i t y ,  T r u s t e e .

S o  F y  1 s t  g u  $ 3 5 0 , 0 0 0  ( $ 1 , 0 0 0 )  1 8 8 9
B r o a d w a y  S u r f  R R  f i r s t  m t g e ..................
M o r t g a g e  o n  c a r  s t a b l e  p r o p - 1  1 8 9 9

e r t i e s  t o  M u t u a l  L i f e _________ j
Lessor Com panies—

B r o a d w a y  & 7 t h  A v e  c o n  m t g e  1 8 9 3
d. °  0 .  , d ° ,  , „  2 (1  m t e e .  1 8 8 4

B l e e c k e r  S t  & F u l  F y  f i r s t  m t g e  1 8 7 6
S e c o n d  A v e n u e  1st ( g e n . ) m o r t  1885
S e c o n d  A v e n u e  d e b e n t u r e s  1 8 8 9
S e c o n d  A v e  f i r s t  c o n s o l  m t g e  1 8 9 8
C h r i s t o p h e r  & 1 0 t h  S t  1 s t  M  1 8 9 8  
• E i g h t h  A v e  c e r t s  o f  I n d e b t .  .  1 8 8 4  
O e n t r a l  C r o s s t o w n  f i r s t  m t g e  .  1 8 8 2  

d o  n o t e s  $ 2 , 2 5 0 , 0 0 0  1 9 0 6

5  A - O  
5  J - J

5  g  J - D  
5  J - J
4  J - J
5  M - N  
5  J - J
5  g  F - A
4  A - O
6  F - A  
6  M - N
5

3 5 0 . 0 0 0  A p r i l  1  1 9 1 9
1 . 5 0 0 . 0 0 0  J u l y  1  1 9 2 4

9 5 0 . 0 0 0  ..................
( E x t e n d e d )

$ 7 , 6 5 0 , 0 0 0  D e c .  1  1 9 4 3
5 0 0 . 0 0 0  J u l y  1  1 9 1 4
7 0 0 . 0 0 0  J a n .  1 1 9 5 0

1 . 2 8 0 . 0 0 0  N o v .  1  1 9 0 9  
k 8 9 , 0 0 0  J a n .  1  l o n g

k 5 , 6 3 1 , 0 0 0  F e b .  1  1 0 4 s
2 1 0 . 0 0 0  O c t .  1 1 9 1 8
7 5 0 . 0 0 0  F e b .  1 9 1 4
2 5 0 . 0 0 0  N o v  1 1 9 2 2

? i f ie r 5 y  R .R  ’  C o l u m b u s  & 9 t h  A v e .  a n d  F o r t  L e e  F e r r y  E x t e n s i o n ;  a l s o  
£ a 8ei 1r̂ n  I n t e r e s t s  c o n t r a c t s ,  r e a l  e s t a t e  ( v a l u e d  a s  b e l o w  s t a t e d ) ,  &c. 
S e e  a p p l i c a t i o n  t o  N e w  Y o r k  S t o c k  E x c h a n g e  I n  V .  6 5 ,  p .  8 2 6 .

O f  t h e  $ 6 0 , 0 0 0 , 0 0 0  new refunding  4 s ,  $ 5 4 , 0 0 0 , 0 0 0  w e r e  r e s e r v e d  t o  r e t i r e  
F lm ° T h F n ^  S  Q t 0  S a8 i i 9 6 , 0 0 0 i t h i s  l a t t e r  n o t  I n c l u d i n g  t h e  b o n d s  o f

i i L A J n  f h  R n ’ .a,1<1i li 3  C 0I} 3 t l t u e n t  c o m p a n i e s .  T h e  b o n d s  h a v e  a  
l  ,  t h e  c o l l a t e r a l  d e p o s i t e d  a s  s e c u r i t y  f o r  t h e  g e n e r a l  c o l l a t e r a l  

s n  non °h  1 8 9 7 i s e e  P a r t i c u l a r s  I n  V .  7 4 .  p .  3 7 9 ,  1 3 0 8 .  B e s i d e s  t h e
i 00«0*’ 0«°o !i o n n 0 n d s  I m m e d i a t e l y  I s s u e d  ( g o i n g  t o  t h e  I n t e r u r b a n  S t r e e t  

f 3 -6 0 ,4 ’,^ 0 9 '  e  3 o l d  tn,r r e f u n d i n g ,  m a k i n g  $ 1 6 , 6 0 4 , 0 0 0  o u t s t a n d i n g .  
A f t e r  J a n .  1 1 9 2 0  a n y  p a r t  o f  t h e  b o n d s  r e s e r v e d  f o r  r e f u n d i n g  n o t  n e e d e d  
f o r  t h a t  p u r p o s e  w e r e  t o  b e  a v a i l a b l e  f o r  t h e  g e n e r a l  p u r p o s e s  o f  t h e  c o m p a n y .  
I n  M a y  1 9 1 0  t h e  F a r m e r s  L o a n  &  T r u s t  C o .  s u c c e e d e d  t h e  M o r t o n  T r u s t  C o  
( n o w  t h e  G u a r a n t y  T r u s t  C o . )  a s  t r u s t e e .  V .  9 0 ,  p .  1 4 2 5 .

D ividends . — T h e  d i v i d e n d s  p a i d  h a v e  b e e n  a s  f o l l o w s ,  t h o s e  p r i o r  t o  1 8 9 8  
h a v i n g  b e e n  p a i d  o n  t h e  M e t r o p o l i t a n  T r a c t i o n  s t o c k ,  w h i c h  w a s  I n c r e a s e d  
I n  8 9 2  f r o m  $ 2 0  0 0 0 . 0 0 0  t o  $ 3 0 , 0 0 0 , 0 0 0 ,  a n d  I n  O c t .  1 8 9 7  w a s E x c h a n g e d  
d o l l a r  f o r  d o l l a r  f o r  s t o c k  o f  S t r e e t  R a i l w a y  C o . ;

Y e a r  ------------ )  0 4 .  ’ 9 5 .  '9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 0 .  ’ 0 0 .  ’ 0 1 .  ' 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5  '0 6
P e r  c e n t ............../  5  5  5  5  5  7  7  7  7  7 - 7  7  7
r w n  i^ c ! ' b o o 1 9 7  a  d i s t e n t i o n  o f  2 0 %  I n  d e b e n t u r e  c e r t i f i c a t e s  ( p a i d  o f f  
O c t .  l.>  1 8 9 8 )  w a s  m a d e  t o  T r a c t i o n  s t o c k h o l d e r s .  ( V .  6 5 .  p .  6 2 0 . )

R E P O R T . — G .  E .  T r i p p ,  C h a i r m a n  o f  t h e  J o i n t  C o m m i t t e e  o n  R e o r -  
™ J m  ’ 1 9  , °  g a v e  o u t  t h e  f ° l l ° w l n g  s t a t e m e n t  t o  s h o w  t h e  e x 

a c t  I n c o m e  p o s i t i o n  o f  p r o p e r t y  V .  9 0 .  p .  3 0 0 .  T h i r d  A v e  l i n e s  o f

M a y 8 1 9 l Y ^ s e e ° V .* 9 2 F p ° C1 3 7 5 . ° "  e S t l m a t e d  t r u i n g  c a p a c i t y  s u b m i t t e d  ° n

^ r o s s P e a r n h i ^ ree<  RV ‘ C o- ~ statement of Income fo r  C alendar Y ear _ 1 0 0 9 .  

O p e r a t i n g  e x p e n i e s '  " ( $ f L 4 5 6 . 0T 7' ) ' a n d ' t a 'x 'e V  ( $  i , 3 1 9 , 3 7 2 )  1 1 1 1 1 1 $  1 0 !  V 7 5 ',3

$ 3 , 4 8 3 , 0 2 4

I n t e r e s t  o n  u n d e r l y i n g  b o n d s ,  & c ____ I I I '* ’ ’ 5 7 7 I 5 0 0 — 2 , 4 2 6 , 1 7 6

N e t  I n c o m e  a s  p e r  r e c e i v e r ’ s  r e p o r t  < 1  n x n  0 . 0
Charges Not Included by Receivers— ...................................................................  $ l . 0 o 6 , 8 4 8

I n t e r e s t  o n  r e c e i v e r ’ s  c e r t i f i c a t e s  « 1 5 8  9 5 8
I n t e r e s t  o n  M e t r o p o l i t a n  C r o s s t o w n  b o n d s ......................... 3 0 ’ 0 0 0
I n t e r e s t  o n  5 %  g e n e r a l  m o r t g a g e  b o n d s  6 2 5 * 0 0 0
I n t e r e s t  o n  4 %  r e f u n d i n g  m o r t g a g e  b o n d s . .  6 6 4 * 1 0 0
I n t .  o n  C e n t r a l  C r o s s t ’ n  n o t e s ,  8  m o s .  f r o m  M a y  1 ' 6 5  7 5 * 0 0 0
R e n t a l  C e n t r a l  C r o s s t o w n  l i n e . . ...................................................... o o l o o o ___ 1 , 6 4 3 , 1 1 8

D e f i c i t -------___________________ . . . _____$ 5 8 6  2 7 0
A l l o w a n c e  f o r  d e p r e c i a t i o n ,  o b s o l e s c e n c e  a n d  c o n t i n g e n c i e s ! ! ! !  $ 1 , 0 0 0 , 0 0 0  
i n t e r e s t  o n  a m o u n t  r e q u i r e d  t o  p a y  r e c e i v e r ' s  l i a b i l i t i e s  a n d  

e x p e n s e s  o f  r e o r g a n i z a t i o n ..................... .........  2 5 0  0 0 0

N e t  e a r n i n g s  ___________________
Charges R e n t  o f  l e a s e d  l i n e s . .  <Ti 8 4 8  6 7 6

T n to r e a t -  ___ ”  j V T T -----------------------

D e f i c i t  ______. . . .  « ]  8 3 6  ? 7(1
L e s s  I n c o m e  o n  s e c u r i t i e s  o w n e d . - 1 - 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  2 1 2 ,* 0 0 0

R e a l  d e f i c i t ,  a p p r o x i m a t e l y ___________ _________________________ _ ^ j  6 2 4  2 7 0

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 :
„  . Gross. N et(a f.T a x .). Interest. Rents.& c. Balance
Metropolitan $ l 3 , 2 1 7 , 1 1 7  $ 2 , 9 4 2 , 5 3 1  $ 5 9 0 , 0 0 0 z $ 2 , 0 1 8 , 1 1 9  $ 3 3 4 , 4 1 2
C .  P  N  8-. R. P I -  6 1 4 , 5 0 0  6 3 , 2 8 6  6 1 9  1 2  1 9 5  5 0  4 7 1

8 2 9 , 4 0 2  9 7 , 5 1 4  8 7 , 1 8 1  1 2 , 0 1 3  * 1 * 6 7 9
1 4 , 9 8 6  * 7 9 , 0 1 0  1 , 5 3 0  3 , 1 3 3  * 8 3 , 6 7 3

C .  P .  N .  &  E . ' r I v U
S e c o n d  A v e n u e ______
2 8 t h  &  2 9 t h  S t r e e t s

T o t a * ..................................$ 1 4 , 6 7 6 , 0 0 5  $ 3 , 0 2 4 , 3 2 1  $ 6 7 9 , 3 3 0  $ 2 , 0 4 5 , 4 6 0  $ 2 9 9 , 5 3 1

d u n f m Cn l C 1 s ? n ?  1  1 e3. ^  fo J  l e a s e d  r o a d s - $ 1 , 8 1 0 , 6 6 1 ;  o t h e r  r e n t  d e d u c t i o n s ,  $ 2 0 2 , 4 4 9 ,  a n d  o t h e r  d e d u c t i o n s  $ 5 , 0 0 9 .

T ^ J w K I n K ? - S \ 7 P r e ! ? ”  B - H a s b r o u c k ;  V .  P . ,  C .  E .  W a r r e n ;  S e e .  a n d  
1 5  5*1 ‘ i r V i - ^ r  M o o r e h e a d V . 9 0 ,  p .  9 7 7 ,  1 0 4 5 ,  1 2 9 6 ,  1 3 6 . ! ,  1 4 2 5 ,  1 1 9 1 ,
V 97 1n 14r’oV ’i I9i ’ Pa , 384 ,9k4 ’ ,3,3A ’ 7 I 7 , 12®4. 1386, 1512, 15 74 , 1711, 1767; \ . 9 - ,  p . o9 , 118, 4 6 2 , 72o , 1109 , 1375, 1036; V . 93 , p. 7 3 1 .

C o m p a n i e s  C o n t r o l l e d  b y  A l e t r o p o l l t a n  S t r e e t  R a i l w a y .
( 1 )  B l e e c k e r  S t r e e t  &  F u l t o n  F e r r y  R R . — H o r s e  a n d  e l e c t r i c .

p „ ? i 5 ? , ^ I Z / V r i 0 ? f ! T c h a r t c r e <l U e c - 12  1 8 0 4 - L e a s e d  t o  2 3 d  S t r e e t  
w ‘nL C l ’ n a r V  i1 ,0  ,1 8 7 6  f o r  0 9  y e a r s >' l e a s e  a s s i g n e d  t o  M e t r o p o l i t a n  
b t i e e t  R y .  R e n t a l  Is  I n t e r e s t  o n  $ 7 0 0 , 0 0 0  b o n d s  a n d  \ M %  p e r  a n n u m  o n  
s t o c k .  P a y m e n t  d u e  In  J u l y  1 9 1 1  w a s  m a d e .  n

D .n  9  1 9 1 0  J u d g e  C o x e  I n  t h e  U .  S .  C i r c u i t  C o u r t  r e m a n d e d  t o  t h e
S t a t e  S u p r e m e  C o u r t  t h e  a c t i o n  b r o u g h t  b y  t h e  S t a t e  A t t o r n e y - G e n e r a l  f o r  
f o r f e i t u r e  o f  f r a n c h i s e s .  V .  9 0 ,  p .  9 1 3 .

S T O C K  A N D  B O N D S —  P a r. Interest. Outstanding M aturity
S t o c k . .  ..................... ............................s i o o  m  J - J  $ 9 0 0 , 0 0 0  S e e  t e x t .
F i r s t  m o r t g a g e  g o l d  1 9 0 0 _____ /  1 . 0 0 0  4  g  J - J  7 0 0 , 0 0 0  J a n .  1 1 9 5 0

l M o r t o n  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
T h e  f i r s t  m o r t g a g e  b o n d s  f o r  $ 7 0 0  0 0 0  w e r e  7 s  u n t i l  J a n .  1 1 9 0 0 ,  w h e n  

t h e y  f e l l  d u e  a n d  w e r e  e x t e n d e d  b y  t h e  B l e e c k e r  S t r e e t  &  F u l t o n  F e r r y  C o .  
a t  4 % ,  o n  t h e  s a m e  l i e n ,  a n d  m a d e  p a y a b l e  In  g o l d .

R O A D . — O w n s  8 . 7 9  m i l e s  o f  t r a c k .  E l e c t r i c  o n  1 4 t h  S t . — V .  0 0 ,  p .  9 1 3 ,

(2) Broadway & Seventh Avenue.— C h a n g e  to underground electric 
o c m i r r e i  1,1 V " - .  1 9 0 l .  O c t .  1 9 1 1  r e n t a l  w i l l  b e  p a i d .

O R G A N I Z A T I O N . — C h a r t e r e d  M a y  2 6  1 8 6 4 .  L e a s e d  M a y  1 3  1 8 9 0  f o r  
u n e x p i r e d  t e r m  o f  c h a r t e r  a n d  f o r  a n y  e x t e n s i o n s  o f  t h e  s a m e  t o  H o u s t o n  
W e s t  S t r e e t  &  P a v o n i a  F e r r y ,  n o w  M e t r o p o l i t a n  S t r e e t  R a i l w a y  C o .

R E N T A L . - — I n t e r e s t  o n  b o n d s  a n d  1 0 %  o n  $ 2 , 1 0 0 , 0 0 0  s t o c k ,  o f  w h i c h  
M e t r o p o l i t a n  S t r e e t  R a i l w a y  C o .  o w n s  $ 1 , 4 0 0 , 0 0 0 .

S T O C K  A N D  B O N D S —  P a r. Interest.
S t o c k  $ 2 , 1 0 0 , 0 0 0  ( $ 1 0 0 ) .................. 5 t o o  1 0  O - J
S e c o n d  m o r t g a g e  o f  1 8 8 4 ..............  1 . 0 0 0  5  J - J
B r o a d w a y  S u r f a c e  f i r s t  g u a r . .  1 , 0 0 0  5  J - J  
S o u t h  F e r r y  f i r s t  g u a r a n t e e d . .  1 , 0 0 0  5  A - O
B ’ w a y  &  7 t h  A v e  c o n s  m t g e l  1 , 0 0 0  5  g  J - D  4

o f  1 8 9 3  f o r  $ 1 2 , 5 0 0 , 0 0 0 — / I n t e r e s t  a t  G u a r a n t y  T r u s t  C o . ,  N .  Y . ^ T r u s 0  
O f  the consolidated mortgage o f  1 8 9 3  f o r  $ 1 2 , 5 0 0 , 0 0 0 ,  S 4 . 8 5 0 . 0 0 0  w a s  

f v e d  t e t I r e  a t  m a t u r i t y  t h e  o t h e r  b o n d s  In  t h e  t a b l e ,  b u t  I n  J u n e  
ID O 4  $ 1 , 5 0 0 , 0 0 0  m a t u r i n g  5 s  w e r e  r e p l a c e d  b y  a n  I s s u e  o f  t h e  M e t r o p o l i t a n  
r e f u n d i n g  4 s  o f  2 0 0 2 .  V .  7 8 ,  p .  1 5 4 9 .  O n  J u l y  l 1 9 0 5  $ 1 , 0 0 0 , 0 0 0  s e c o n d  
m o r t g a g e  b o n d s  d u e  o n  t h a t  d a t e  w e r e  r e p l a c e d  b y  a  l i k e  a m o u n t  o f  M e t r o 
p o l i t a n  S t r e e t  R y .  r e f u n d i n g  m o r t g a g e  4 s  o f  2 0 0 2 .  V .  8 0 ,  p .  2 4 5 8 .  T h e  
c o n s o l s  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  u n d e r  t h e  t e r m s  o f  t h e  m o r t 
g a g e  b y  t h e  ‘\ Ie r t ° P O l l t a n  S t r e e t  R a i l w a y  C o . ,  w h i c h  n o w  o w n s  t h e  B r o a d 
w a y  l i n e  s o u t h  o f  1 5 t h  S t r e e t .  T h e y  c o v e r  t h e  r o a d  o w n e d  In  f e e  a n d  a l s o  
t h e  r i g h t  t o  u s e  t h e  t r a c k s  o n  B r o a d w a y  f r o m  1 5 t h  S t r e e t  t o  t h e  B a t t e r y  
t h e y  a r e  a l s o  a  d i r e c t  l i e n  o n  t h e  c a b l e  ( s i n c e  c h a n g e d  t o  e l e c t r i c i t y )  &o • 

T h e  B r o a d w a y  &  S e v e n t h  A v e n u e  a s s u m e d  t h e  Broadway Su rfa ce  f i r s t  
m o r t g a g e  b o n d s  f o r  $ 1 , 5 0 0 . 0 0 0  \ n d  p a y m e n t  o f  I n t e r e s t  o n  t h e  s e c o n d  m o r t 
g a g e  b o n d s  t o r  $ 1 , 0 0 0 , 0 0 0  ( t h e  l a t t e r  s i n c e  p a i d  o f f ) ,  f o r  u s e  o f  t r a c k s  b e 
t w e e n  1 5 t h  S t r e e t  a n d  t h e  f e r r y .  South Ferry  5 s  a s s u m e d  u n d e r  l e a s e .

Uo 9  t o s s  B r o a t i w a y  E l e c t r i c ,  S e v e n t h  A v e n u e  a n d  S o u t h  F e r r y
le s ;  o w n s  1 9 . 3 3  m i l e s  o f  t r a c k .  V .  8 6 ,  p .  5 1 .  1 0 7 .  '

— E l e c t r i c  a n d  h o r s e .
r A ^ Z f ' T r D b a r t e r e d  M a r c h  2 8  1 8 7 3 .  M a y  2 8  1 8 9 0  l e a s e d  t h e

Outstanding. M a tu rity . 
$2 ,1 0 0 , 0 0 0  See text.

5 0 0 . 0 0 0  J u l y  1  1 9 1 4
1 . 5 0 0 . 0 0 0  J u l y  1 1 9 2 4

3 5 0 . 0 0 0  A p r i l  1 1 9 1 0
7 . 0 5 0 . 0 0 0  D e c .  1 1 9 4 3

k l . 9 3 5 , 0 0 0  M a y  1 , 9 0 9  '  C h r i s t o p h e r  &  T e n t h  S t r e e t  R R . ;  T oo separate
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O n  A p r i l  1 1 9 0 4  w a s  l e a s e d  f o r  0 9 9  y e a r s  t o  t h e  M e t r t o o l l t a 1 1  S t r e e t ] R y _  
a t  a  r e n t a l  o f  1 5 %  p e r  a n n u m  o n  c a p i t a l  s t o c k  In  a d d i t i o n  t o  a  g u a r a n i #  
o f  t h e  p r i n c i p a l  a n d  I n t e r e s t  o f  t h e  b o n d s  o f  t h e  C e n t r a l  C r o s s t o w n  R R  
V  7 8 ,  p .  8 2 0 ,  1 1 0 8 .  R e n t a l  d u e  J a n .  1 9 0 8  w a s  p a i d  a f t e r  s o m e  d e l a y ,  
b u t  t h a t  d u e  A p r i l  1 1 9 0 8  r e m a i n s  u n p a i d .  I n t .  d u e  M a y  1 9 1 1  o n  1 s t  m t g e .  
b o n d s  h a s  b e e n  p a i d .  N o t e s  d u e  M a y  1 0 0 9  h a v e  n o t  b e e n  p a i d ,  n o r  I s  t h e  
I n t e r e s t  b e i n g  p a i d ,  n o r  I s  l n t .  b e i n g  p a i d  o n  1 s t  c o n s o l ,  m t g e .  b o n d s ,  w h l c n  
a r e  d e p o s i t e d  a s  s e c u r i t y  f o r  t h e  n o t e s .

Noteholders' Committee.— I n  v i e w  o f  t h e  m a t u r i t y  o f  t h e  c o l l a t e r a l  n o t e s  
o n  M a y  1 1 9 0 9  a n d  t h e  r e c e i v e r s h i p  o f  t h e  M e t r o .  S t .  R y . .  a  p r o t e c t i v e  
c o m m i t t e e  h a s  b e e n  f o r m e d .  S e e  V .  8 8 ,  p .  1 0 0 1 .

Agreement with Metropolitan Street f i i / . — I n  .J u l y  1 9 0 8  e n t e r e d  I n t o  a n  
a g r e e m e n t  ( s a n c t i o n e d  J u l y  1 5  1 9 0 8  b y  P u b l i c  S e r v i c e  C o m m i s s i o n )  w i t h  
M e t r o p o l i t a n  S t r e e t  R y . .  b y  w h i c h  f o r  a t  l e a s t  o n e  y e a r , o r  u n t i l  c l o s e  o f  
r e c e i v e r s h i p  o f  l a t t e r  r o a d ,  s a i d  r e c e i v e r s  o p e r a t e  C e n t r a l  C r o s s t o w n  
R R .  u n d e r  a  t e m p o r a r y  a r r a n g e m e n t  b y  w h i c h  f i x e d  c h a r g e s  o n l y  a r c  t o  
b e  p a i d  V  8 7 ,  p .  1 6 5 .  T h e  a g r e e m e n t  w a s  m o d i f i e d  ( a p p r o v e d  o y  
P u b l i c  S e r v i c e  C o m m .  A u g .  2 5  1 9 0 9 )  I n  A u g .  1 9 0 9 ,  s o  t h a t  t h e  l e a s e  m a y  b e  
t e r m i n a t e d  b y  e i t h e r  p a r t y  o n  t h i r t y  d a y s ’  n o t i c e  a n d  t h a t  M e t r o p o l i t a n  
r e c e i v e r s  a r e  r e l e a s e d  f r o m  p a y m e n t  o f  I n t e r e s t  o n  3 - y e a r  5 %  n o t e s ,  a n a  
a l s o  f r o m  p a y m e n t  o f  f r a n c h i s e  t a x .  V .  8 9 ,  p .  5 2 8 .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r ity
S t o c k  $ 6 0 0  0 0 0  ( $ 1 0 0 ) ..................................  1 5  Q - J  $ 6 0 0 , 0 0 0  S e e  t e x t .S t o c k ,  j o o u . u u u  W i « w ---------  1 8 g 2  a  M - N  2 5 0 , 0 0 0  N o v .  1 1 9 2 2

F i r s t  m o r t g a g e  ( $ 1 , 0 0 0 ) ______ c (  I n t e r e s t  a t  M o r t o n  T r u s t  C o . ,  N e w  Y o r k .
( A m e r i c a n  L o a n  &  T r u s t  C o . ,  T r u s t e e .

F i r s t  c o n s o l i d a t e d  m o r t g a g e )  1 9 0 4  4  g  M - N  S e e  t e x t .  M a y  1 1 9 5 Z
* 3  o o o  0 0 0  g o l d  ( $ 1 , 0 0 0 )  ( M o r t o n  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
c & ’r  .........................................................J I n t e r e s t  a t  c o m p a n y ’ s  o f f i c e .

N o t e s  1 2 , 2 5 0 , 0 0 0  g u  ( $ 1 , 0 0 0 ) . c  1 9 0 6  5  1 . 9 3 5 , 0 0 0  M a y  1 1 9 0 9
T h e  n o t e s  m e n t i o n e d  I n  t a b l e  a b o v e  w e r e  I s s u e d  t o  t a k e  u p  a  l i k e  a m o u n t  

o f  n o t e s  m a t u r i n g  M a y  1 1 9 0 6 ,  a n d  a r e  s e c u r e d  b y  d e p o s i t  o f  $ 2 , 4 9 0 , 0 0 0  
f i r s t  c o n s o l i d a t e d  b o n d s .  S e e  V .  8 2 ,  p .  9 8 6 .  $ 3 1 5 , 0 0 0  h a v e  b e e n  P a i d  o f f .

R O A D . — T r a c k  o w n e d  Is  2 . 8 6  m i l e s ;  l e a s e s  f r o m  C h r i s t o p h e r  «  i e n t n  
S t r e e t  R R . ,  4 .1 1  m i l e s .  T o t a l  t r a c k ,  6 . 9 7  m i l e s .  A l l  e l e c t r i c  e x c e p t  1 7 t h  
a n d  1 8 t h  s t s .  f r o m  B r o a d w a y  t o  A v e .  A . — V .  8 2 .  o .  9 8 7 ;  V . 8 4 . p .  1 2 4 7  
V .  8 7 ,  p .  1 6 5 ;  V .  8 8 ,  p .  1 0 0 1 ,  1 1 2 7 ;  V .  8 9 ,  p .  5 2 8 .

( 4 )  C e n t r a l  P a r k  N o r t h  &  E a s t  R i v e r . — H o r s e  a n d  e l e c t r i c .
Foreclosure.— O n  F e b .  1 6  1 9 1 1  J u d g e  L a c o m b e  I n  U .  S .  Circuit C o u r t  

s i g n e d  a  d e c r e e  o f  f o r e c l o s u r e  o b t a i n e d  b y  F a r m e r s ’  L o a n  &  T r u s t  c o . ,  a s  
t r u s t e e  o f  c o n s o l ,  m t g e .  7 s .  V .  8 6 ,  p .  1 5 8 8 .  B u t  r o a d  now o p e r a t e d  b y  
r e c e i v e r  o f  S e c o n d  A v e n u e  R R .  V .  9 1 .  p .  7 9 0 :  V .  9 2 ,  p .  5 2 5 .  

O R G A N I Z A T I O N . — C h a r t e r e d  J u l y  1 9  1 8 6 0 .
L E A S E . — L e a s e d  t o  M e t r o p o l i t a n  R a i l w a y  C o .  O c t .  * 8 9 2  f o r  

l e n g t h  o f  c h a r t e r  a n d  r e n e w a l s  t h e r e o f  a t  8  %  o n  s t o c k  t i l l  O c t .  1 1 8 0 7 ,  t h e r e 
a f t e r  9  %  ( V .  5 5 ,  p .  8 9 4 ) .  M e t r o p o l i t a n  S t r e “ t  R y  o w n s  $ 3 0 0 , 0 0 0  o f  s t o c k  
O n  J u n e  2 9  1 0 0 8  J u d g e  L a c o m b e  a u t h o r i z e d  r e c e i v e r s  o f  t h e  M e t r o p o l i t a n  
S t r e e t  R y .  t o  a b a n d o n  t h e  l e a s e  o f  t h i s  c o m p a n y .  V -  8 7 *
Is  n o w  o p e r a t e d  b y  G e o .  W .  L l n c h ,  r e c e i v e r  o f  S e c o n d  A v e n u e  R R .  V .  8 7 ,  
p .  1 6 5 .  O n  D e c .  2 5  1 9 1 0  M e t r o p o l i t a n  S t r e e t  R y .  p u t  I n t o  e f f e c t > a  n e w  
i o l n t  r a t e  ( t r a n s f e r s  h a v i n g  b e e n  a b o l i s h e d  I n  A u g .  1 9 0 8 ,  V .  8 7 , ,  p .  3 4 0 )  
w i t h  t h i s  c o m p a n y  c a l l i n g  f o r  a n  8 - c c n t  t r a n s f e r  b e t w e e n  t h e  l i n e s  o f  t h e  
M e t r o p o l i t a n  a n d  t h i s  c o m p a n y .  V .  9 1 ,  p .  1 2 5 4 ,  1 5 1 2 ,  1 5 7 4 ,  1 7 1 1 .  O n  
J a n  1 0  1 9 1 1  P u b l i c  S e r v i c e  C o m m i s s i o n  o r d e r e d  c o m p a n y  t o  p u t  i n t o  
e f f e c t  o n  o r  b e f o r e  F e b .  1 5  1 9 1 1  a  t r a n s f e r  a g r e e m e n t  w i t h  t h e  S o u t h  S h o r e  
T r a c t i o n  C o .  V .  9 2 ,  p .  1 1 7 .

S T O C K  A N D  B O N D S . —  P a r . In terest . O u tsta n d in g. M a t u r i t y .
Stock ( s e e  r e n t a l  A b o v e ) ..................$ 1 0 0  Q - J  ( t e x t )  $ 1 , 8 0 0 , 0 0 0  S e e  t e x t .

M e t r o p o l i t a n  S t r e e t  R y .  r e f u n d i n g  4 s  w e r e  I s s u e d  t o  t a k e  u p  t h e  $ 1 , 2 0 0 , 0 0 0  
7 %  f i r s t  c o n s o l ,  b o n d s  m a t u r i n g  D e c .  1 1 9 0 2 .  D efault.— T h e  I n t e r e s t  o n  
t h e s e  l a t t e r  w a s  d e f a u l t e d  A p r i l  1 9 0 8 .

Latest E a rn in gs.— S e e  f i g u r e s  u n d e r  M e t r o .  S t .  R y .  .
R O A D . — O w n s  5 9 t h  S t r e e t .  E a s t  a n d  W e s t ,  w i t h  b e l t  l i n e  o n  E a s t  a n d  

W e s t  S i d e s  t o  S o .  F e r r y — 2 0 . 8 6  m .  o f  t r a c k .  A l l  e l e c t r i c  o n  o 9 t h  S t .
O F F I C E R S . — P r e s . .  J a m e s  A .  M a c d o n a l d :  S e c .  a n d  T r e a s . ,  A l e x a n d e r

J .  H e m p h i l l . — V .  8 7 ,  p .  3 6 .  9 6 ,  1 6 5 ,  3 4 6 ,  1 0 0 9 ,  1 2 3 7 .  1 2 9 9 ;  V .  9 1 ,  p .  7 0 0 ,  
1 2 5 3 ;  V .  9 2 ,  p .  1 1 7 ,  5 2 5 .

( 5 )  C h r i s t o p h e r  &  T e n t h  S t r e e t s  R R .  E l e c t r i c .
O R G A N I Z A T I O N . — C h a r t e r e d  A p r i l  2 5  1 8 7 3 .  L e a s e d  t o  C e n t r a l  G r o s s -  

t o w n  M a y  1 1 8 9 0  f o r  9 9 9  y e a r s  a t  8 %  o n  s t o c k  a n d  I n t e r e s t  o n  b o n d s .  
R e n t a l  d u e  O c t .  1 9 1 1  w i l l  b e  p a i d .

S T O C K  A N D  B O N D S —  P a r . In terest. O u tsta n d in g . M a t u r i t y .  
o » l r X O U  $ 1 0 0  8  Q - J  $ 6 5 0 , 0 0 0  S e e  t e x t .

^ ^ : ' “ S a l i S U y  T r u s t  C o . .  N ^ T o ? k ° ^ s U 9  8  
T h e  $ 1 8 0 , 0 0 0  f i r s t s  w e r e  e x t e n d e d  2 0  y e a r s  f r o m  O c t .  1 1 8 9 8 . v ® n “  “ i  

a d d i t i o n  $ 3 0  0 0 0  b o n d s  w e r e  I s s u e d  a t  s a m e  t i m e  t o  t a k e  u p  t h e  R e a l  
E s t a t e  M o r t g a g e  o f  s i m i l a r  a m o u n t .  V .  6 7 ,  p .  3 7 0 .

R O A D . — T r a c k  o w n e d  Is 4 .1  i m i l e s . — V .  6 7 ,  p .  3 7 0 .
( 6 )  E i g h t h  A v e n u e  R R . — U n d e r g r o u n d  t r o l l e y  r o a d .  . .
O R G A N I Z A T I O N . — C h a r t e r e d  J a n .  1 0  1 8 5 5 .  R o a d  Is  l e a s e d  t o  M e t r o 

p o l i t a n  S t r e e t  R y .  f o r  0 9  y e a r s  f r o m  J a n .  1 1 8 9 6  a t  r e n t a l  o f  $ 2 1 5 , 0 0 0  p e r  
a n n u m ,  w h i c h  p r o v i d e s  f o r  I n t e r e s t  o n  t h e  s c r i p ,  1 6 %  d i v i d e n d s  o n  s t o c k  
a n d  $ 5 , 0 0 0  a d d i t i o n a l  f o r  o r g a n i z a t i o n  e x p e n s e s .  V .  6 2 .  p .  4 0  U n d e r 
g r o u n d - e l e c t r i c  t r a c t i o n  s y s t e m  u s e d  b e t w e e n  1 5 8 t h  S t r e e t  a n d  B a t t e r y  
P l a c e .  V .  6 7 ,  p  1 7 8 ,  9 5 6 .  R e n t a l  Is  b e i n g  r e g u l a r l y  p a i d .

S T O C K  A N D  B O N D S —  P a r . In terest. O u tsta n d in g . M a t u r i t y .
* 1 0 0  Q u a r .  $ 1 , 0 0 0 , 0 0 0  S e e  t e x t .

i c H o o T i s S i : : : : : : : : : : : : : : :  l o o  e  f  a  ;  ’ 7 5 0 , 0 0 0  F e b .  1 9 1 4  
Q /.r in  iq  s u b j e c t  t o  c a l l  a t  p a r  o n  a n y  I n t e r e s t  d a y *
R O A D . — T o t a l  t r a c k  o w n e d  a n d  o p e r a t e d ,  1 9 . 4 4  m i l e s .  V .  8 2 ,  p .  4 0 ;  

V .  8 0 ,  p .  5 2 ,  1 0 8 .  ,  .  .  . „
m - n &  E l e v e n t h  A v e .  R R . — T o  b e  u n d e r g r o u n d - t r o l l e y  

O R G A N I Z A T I O N . — I n c o r p o r a t e d  N o v .  1 9  1 8 9 8  In  t h e  I n t e r e s t  o f  t h e  
» *  I t o n S t r e e t  R v  t o  b u i l d  a  l i n e  f r o m  1 3 0 t h  S t r e e t  a n d  1 1 t h  A v e n u e ,M e t r o p o l i t a n  S t r e e t  R y .  t o  o u i i u  a  i m c  h  f r o m  1 4 5 t h  s t r e e t  a n d  1 1 t h

Z u S h  1 4 5  t h S t  t o  t h e  H a r l e m  R i v e r .  H a s  c o n s t r u c t e d

0 0 0 . 0 0 0 ,  a l l  o w n e d by.  t h e  Df  r e n e w a l  f o r  a n o t h e r  2 5
£  ™ s t  r e c e °  D t8  w  b e  p a 7 d  t h e Pf t r s t  f i v e  y e a r s .  6 %  t h e  s e c o n d  f i v e  

i v  t h e t h i r d  f i v e  y e a r s  a n d  1 0 %  t h e  r e m a i n i n g  y e a r s  o f  o p e r a t i o n .  

T h e  r o a d ” t o  b e c o m e  t h e  n r o n e r t v  f o r ' t h e  s a m e  V a c c o r d a n c e

(10) N e w  Y o r k  &  H a r l e m  R R . — U n d e r g r o u n d  electric railroad.
O R G A N I Z A T I O N . — C h a r t e r e d  A p r i l  2 3  1 8 3 1 .  O w n s  a l s o  a  s t e a m  r o a d  

l e a s e d  t o  N e w  Y o r k  C e n t r a l .  I t s  s e c u r i t i e s ,  w h i c h  c o v e r  t h e  e l e c t r i c  r o a d s  a s  
w e l l  a s  t h e  s t e a m  l i n e ,  b e i n g  d e s c r i b e d  u n d e r  t h e  t i t l e  N e w  Y o r k  *  H a r l e m  
a m o n g  s t e a m  r a i l r o a d s  I n  o u r  ’ ’ R a i l w a y  a n d  I n d u s t r i a l  S e c t i o n .  I n  J u l y  
1 8 9 9  t h e  M e t r o p o l i t a n  S t r e e t  R a i l w a y  C o .  b o u g h t  f r o m  t h e  N e w  Y o r k  A  
H a r l e m  t h e  c a r - s t a b l e  p r o p e r t i e s  a t  3 2 d  S t r e e t  a n d  F o u r t h  A v e n u e  a n d  a t  
8 8 t h  S t r e e t  a n d  M a d i s o n  A v e n u e  f o r  $ 1 , 3 5 0 , 0 0 0 .  V .  6 9 .  p .  1 8 0 ,  5 4 2 ,  5 9 1 .

T h e  e l e c t r i c  ( f o r m e r l y  h o r s e )  l i n e s  ( 1 9 . 5 2  m i l e s  o f  t r a c k )  w e r e  l e a s e d  t o  
t h e  M e t r o p o l i t a n  S t r e e t  R y .  f o r  9 9 9  y e a r s  f r o m  J u l y  1 1 8 9 6  f o r  a  r e n t a l  o f  
* 3 5 0  0 0 0  p e r  a n n u m  t h e  f i r s t  f i v e  y e a r s  a n d  $ 4 0 0 , 0 0 0  p e r  a n n u m  t h e r e a f t e r ,  
w h i c h  i s  e q u a l  t o  4  %  o n  t h e  $ 1 0 , 0 0 0 , 0 0 0  s t o c k ;  I n  a d d i t i o n  $ 2 , 5 0 0  Is  a l l o w e d  
f o r  o r g a n i z a t i o n  e x p e n s e s .  V .  6 2 ,  p .  1 0 8 8 .  R e n t a l  h a s  b e e n  p a i d  u p  t o  
d a t e .  O n  J u n e  1 3  1 9 1 0  J u d g e  L a c o m b e  o r d e r e d  M e t r o p o l i t a n  r e c e i v e r s  t o  
r e p a y  t o  t h e  c o m p a n y ,  o u t  o f  p r o c e e d s  o f  r e c e i v e r s  c e r t f s . ,  $ 4 0 0 , 0 0 0 ,  f o r  
a r r e a r s  o f  f r a n c h i s e  t a x e s ,  w h i c h  t h e  c o m p a n y  I t s e l f  p a i d  I n  N o v .  1 9 0 9  t o  p r e 
v e n t  s a l e  o f  l i n e .  V .  9 0 .  p .  1 1 0 ,  5 6 0 ,  1 6 1 4 .  O n  O c t  1 1 9 1 0  r e s u m e d  d l v s  
o n  s t o c k  a t  3 %  y e a r l y  o u t  o f  s t r e e t  r a i l w a y  r e n t a l  ( d l v s . d u e  i n  1 9 0 9  a n d  
A p r i l  1 9 1 0  h a v i n g  b e e n  p a s s e d ) ,  a g a i n s t  4 %  p r e v i o u s l y  p a i d .  V .  9 1 ,  p .  7 1 7 .  
I n  O c t .  1 9 1 1 ,  h o w e v e r ,  t h e  f u l l  2 %  w a s  d e c l a r e d .  V .  9 3 ,  p .  7 3 1 .  L i n e  
o p e r a t e d  e l e c t r i c a l l y  f r o m  M a r c h  1 8 9 8  f r o m  C i t y  H a l l  t o  1 3 o t h  S t r e e t . —  
V .  8 8 ,  p .  7 4 9 ;  V .  9 0 ,  p .  5 6 0 ,  1 6 1 4 ;  V .  9 1 ,  p .  7 1 7 .

(11) N i n t h  A v e n u e  R R . — A n  e l e c t r i c  r a i l r o a d .  _
O R G A N I Z A T I O N . — C h a r t e r e d  J u l y  2 9  1 8 5 9 .  T h e  r o a d  I s  l e a s e d  t o  t h e

M e t r o p o l i t a n  S t r e e t  R a i l w a y  C o .  f o r  9 9  y e a r s  f r o m  M a r c h  1 2  1 8 9 2 .  R e n t a l
___F o r  f i r s t  f i v e  y e a r s ,  $ 4 8 , 0 0 0 ,  w h i c h  Is  e q u a l  t o  6 %  o n  c a p i t a l  s t o c k
( $ 8 0 0  0 0 0 ) ,  a n d  t h e r e a f t e r  $ 6 4 , 0 0 0 — 8 %  o n  s a m e  a n d  $ 2 , 5 0 0  f o r  o r g a n i z a 
t i o n  e x p e n s e s .  S t o c k .  $ * 0 0  P O O ; p a >  $ iO O ;  d i v i d e n d s  Q - J .  R e n t a l  d u e  
O c t .  1 9 1 1  w i l l  b e  p a i d .  R o a d — F u l t o n  S t . t o  1 2 6 t h  S t . ;  t o t a l  t r a c k  o w n e d  
a n d  o p e r a t e d ,  1 5 . 9 0  m i l e s .

(12) Second A v e n u e  R R . — M o s t l y  u n d e r g r o u n d  e l e c t r i c .
Receivership.— I n  S e p t .  1 9 0 8  J u s t i c e  B l s c h o f f  I n  S u p r e m e  C o u r t  a p p o i n t e d

G e o r g e  W .  L l n c h  s e p a r a t e  r e c e i v e r  I n  s u i t  b y  G u a r a n t y  T r u s t  C o .  t o  f o r e 
c l o s e  c o n s o l i d a t e d  m o r t g a g e .  A t  m i d n i g h t  o n  N o v .  1 2  1 9 0 8  M r .  L l n c h
t o o k  p o s s e s s i o n  o f  t h e  p r o p e r t y .  M r .  L l n c h  a l s o  o p e r a t e s  t h e  C e n t r a l  F o r k  
N o r t h  &  E a s t  R i v e r .  D i v i d e n d  o n  s t o c k  d u e  J u n e  1 9 0 8  w a s  d e f a u l t e d .  
D e f a u l t  o f  I n t e r e s t  o n  b o n d s  o c c u r r e d  a s  f o l l o w s :  f i r s t  ( g e n e r a l )  m o r t g a g e  
N o v .  1 1 9 0 8  ( s u b s e q u e n t l y  r e t i r e d .  V .  9 1 .  p .  1 2 5 5 ) :  f i r s t  c o n s o l s ,  A u g .  1 
1 9 0 8 ;  d e b e n t u r e s ,  J u l y  1 1 9 0 8 .  A  c o m m i t t e e  h a s  b e e n  f o r m e d  t o  p r o t e o t  
t h e  I n t e r e s t s  o f  t h e  1 s t  c o n s o l .  5 %  b o n d s .  V .  8 7 ,  p .  3 4 7 ,  1 2 3 8 .  O n  O c t .  1 
1 9 1 0  J u s t i c e  A m e n d  I n  S u p r e m e  C o u r t  a u t h o r i z e d  r e c e i v e r  t o  I s s u e  $ 2 , 5 0 0 , 
0 0 0  r e c e i v e r ' s  c c r t f s .  t o  b e  u s e d  t o  r e t i r e  $ 1 , 2 8 0 , 0 0 0  g e n .  c o n s o l .  5 s  a n d  $ 5 0 0 , 
0 0 0  r e c e i v e r ’ s  c e r t f s .  d u e  O c t .  1 1 9 1 0 ,  a n d  f o r  f r a n c h i s e  t a x e s .  I m p r o v e 
m e n t s  a n d  e q u i p m e n t .  V .  9 1 ,  p .  9 4 6 .  I n  J a n .  1 9 1 1  $ 5 0 0 , 0 0 0  a d d i t i o n a l  
c e r t l f l c a i . c s  w e r e  a u t h o r i z e d  f o r  I m p r o v e m e n t s  a n d  e q u i p m e n t .  V .  9 2 ,  p .  
2 6 4  I n  O c t  1 9 1 1  $ 3 , 0 0 0 , 0 0 0  r e c e i v e r ’ s  c e r t i f i c a t e s  w e r e  I s s u e d  ( m a t u r i n g  
o n  o r  b e f o r e  O c t .  1 1 9 1 2 )  t o  r e t i r e  l i k e  a m o u n t  o f  c e r t s ,  f a l l i n g  d u e  o n  t h a t

<1<lO r i  A u g  2  1 9 1 0  P u b l i c  S e r v i c e  C o m m ,  g r a n t e d  p e r m i s s i o n  t o  e l e c t r i f y  t h e  
W o r t h  S t .  l i n e  f r o m  C h a t h a m  S q u a r e  t o  B r o a d w a y .  V .  9 1 ,  p .  3 9 8 .

A l l  t r a n s f e r s  b e t w e e n  t h i s  r o a d  a n d  t h e  M e t r o p o l i t a n  S t .  R y .  h a v e  b e e n  
d i s c o n t i n u e d  e x c e p t  a t  2 3 d  a n d  3 4 t h  S t s .  V .  8 7 ,  p .  1 3 0 1 .

O R G A N I Z A T I O N . — C h a r t e r e d  J a n .  2 1  1 8 5 3 .  L e a s e d  f o r  l e n g t h  o f  c h a r -
u u u n i x  . u _  , 1 1 . o r ,  Q t r o n t  tt  n t  R %  n n  t h e  s t o c k

T h e  r o a d  t o  b e c o m e  t h e  n r o n e r t v  . . . .  .

S  « »  ' « « •  C c o M O .
n a n Y ^ T I O N ^ —  C h a r t e r e d  F e b .  1 6  1 8 6 3 .  L e a s e d  t o  M e t r o p o l i t a n  

« t £ £ ° R , d l l a v A pril6  1 8 9 3  f o r  d u r a t i o n  o f  c h a r t e r  a n d  r e n e w a l s  
^  f  .  n „  s t o c k  p a y a b l e  In  l a w f u l  m o n e y .  M e t r o p o l i t a n  S t r e e t

p S $ ,  S J u ' n K m W -  o t  i w j .  w . j « m « t T  “  " c 0 , r l ' ’ l n  N o v '

* 0  9  8  • r n n n H f a n  PIl/cetvers to Continue Rental but not to Assum e L e a s e —  I n  O c t .  
i  o n a  . T u R g e R a c o m b o  d e n  1 e d  c o m p a n y ’ s  r e q u e s t  t h a t  M e t r o p o l i t a n  r e c e i v e r s  
b e ° d l r e c t e d  t o ' S e c t  w h e t h e r  o r  n o t  t h e y  w i l l  a s s u m e  l e a s e .  V .  8 9 .  p .  9 9 3 .

Q T n C K  A N D  B O N D S —  P a r. Interest. Outstanding, M aturity  
n  S T O O K A W U  u u n u o  S i 0 0  1 8  Q  F  $ 7 4 8 , 0 0 0  S e e  t e x t
3  R O A D : - O w n s ’ V . S O 'm l f M  6 f  t r a c k .  V .  7 4 .  p .  1 1 3 9 ;  V .  8 9 .  p .  9 9 3 .

(9) Pulton S t r e e t ^ R R « _ ~ A  b o r s e ^ r o a d . ^  was d e f a u l t e d .  T h e  G u a r a n t y  

T r u s t  C o  N e w  Y o r k ,  a s  t r u s t e e  o f  t h e  m t g e  . b e g a n  s u i t  f o r  f o r e c l o s u r e  ln  
^ 8 tC lr ° c u U  C o u r t o n ’M a y  2 9  1 9 0 8  T h e  M e t r o p o l i t a n  S t r e e t  R y .  g a v e  u p

t h » ? £ < 2 r J h < t > 0 -  - O n  J u l y  1 5  1 9 0 8  , / u s t l c e  B l a n c h a r d  l n  t h e  S u p r e m e  C o u r t ,  
1 s t  m t g e  b o n d h o l d e r s ,  a p p o i n t e d  G i l b e r t  k .  M o n t a g u e  

? e c e W M .  w l t h  a°u t h f r l t y  t o  r e s u m e  o p e r a t i o n  o f  r o a d  I f  I t  s e e m s  b e s t  t o  d o

, 0 - „ V T’ 8 7 ’  \ 6a t ’ n  T u s t l c c  E r l a n g e r  In  t h e  S u p r e m e  C o u r t  s u s t a i n e d  t h e

f t f t ™  >?S g  " y  « “  m
t o  r e m o v e  t h e  c o m p a n y  s  t r a c k s .  V .  9 0 ,  p .  i o 7 d .

O R G A N I Z A T I O N . — C h a r t e r e d  O c t .  2 9  1 8 9 5 .  E n t i r e  s t o c k  o w n e d  b y

“ S T O C K  A N D  B O N D S -  D a te . In terest. O u f a t a n d i n p .  M a tu r ity .  
S t o c k  * 5 0 0  0 0 0  ( $  1 0 0 )  -  -  -  -  -  j  - - - -  5 0 0 | 0 0 0  N o v T  1 * 1 9 9 5

O H C iA I N  I Z iA  I  lvJIN . -----V j u o u c i c u  u o u .  *.* * ^ u o v u  v“ ,
t e r  f r o m  J a n .  2 8  1 8 9 8  t o  t h e  M e t r o p o l i t a n  S t r e e t  R y .  a t  8  %  o n  t h e  s t o c k  
« . . .  t h r e e  y e a r s  f r o m  M a r c h  1 1 8 9 8  a n d  9 %  t h e r e a f t e r .  V .  6 6 ,  p .  1 8 5 .  
a m  e l e c t r i c  e x c e p t  F i r s t  A v e .  b r a n c h ,  a n d  t h i s  l a s t  a l s o  w a s  c o n v e r t e d  t o  
e l e c t r f c l t y d ^ w n t o  5 9  t h  S t .  ( V .  8 6 .  p .  3 3 7 )  I n  F e b .  1 9 0 8 ,  w h i c h  Is  t h e

S t o c k  * 2 , 5 0 0 . 0 0 0  ( $ 1 0 0 ) ..................  * 1 0 0  9  Q  M  * 1 . 8 6 2 . 0 0 0  S e e  t e x t .
R c c .  c t f s . ,  $ 3 , 0 0 0 , 0 0 0 ,  1 9 1  l . C  1 . 0 0 0  5  A - O  3 ’ ° 2 ? 1’ ° .y ,n  T « n  \  l 9 0 9
D e b e n t u r e s  o f  1 8 8 9 .............................-  1 . 0 0 0  5  J J  a  a t ?  n o n  F e b *  1 1 9 4 8
F i r s t  c o n s  M  g o l d  $ 7 ,0 0 0 ,0 0 0 I I . 0 0 0  5  g  F  A  5 . 6 3 1  ’v « ? k  T r u s t e e

1 8 9 8  g u a r  p  A l e n d ________c * i G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
O f  n e w  f i r s t  c o n s o l i d a t e d  5 s  * 1 . 3 6 9 , 0 0 0  w e  e  r e s e r v e d  t o  r e t i r e  s e c u r l t l e s o f  

e a r l i e r  d a t e .  V .  6 6 ,  p .  9 0 0 .  F o r  m i s t a k e  o f  t r u s t e e s  I n  e x c h a n g i n g  s o m e  
6 s  o f  1 9 0 9  f o r  c o n s o l i d a t e d  5 s  o f  1 9 4 8 ,  s e e  V .  7 6 . p .  6 5 4 .

Latest E a rn in g s.— F o r  1 2  m o s .  e n d .  A u g .  3 1  1 9 1 0 ,  g r o s s ,  $ 8 4 3 , 4 8 6 ,  n e t ,
«  1 i n 0 3 2
9 H O A D . — T r a c k  o p e r a t e d ,  a b o u t  2 5  m i l e s .  V .  8 7 ,  p .  3 4 7 ,  7 4 0 ,  8 1 4 ,  1 0 1 2 .  
1 2 3 8 ,  1 3 0 1 ;  V .  8 8 ,  p .  9 4 6 .  1 1 9 8 ;  V .  8 9 ,  p .  7 7 9 ,  8 4 8 ,  9 1 9 ,  1 2 2 4 ;  V .  9 1 .  p .  3 9 8 ,  
5 1 9 ,  9 4 6 ,  1 2 5 5 ;  V .  9 2 ,  p .  2 6 4 .

(13) Sixth Avenue RR.— U n d e r g r o u n d  t r o l l e y .  _  .  ,
O R G A N I Z A T I O N . — L e a s e d  t o  M e t r o p o l i t a n  S t r e e t  R a i l w a y  C o .  F e b .  1

1 8 9 2  f o r  8 0 0  y e a r s .  R e n t a l  n o w  $ 1 4 5 , 0 0 0  p e r  a n n u m  w h i c h  Is 7  %  o n  s t o c k  
a n d  $ 5 , 0 0 0  f o r  o r g a n i z a t i o n  e x p e n s e s  ( V .  6 1 ,  p .  9 2 5 ) .  S t o c k  $ 2 , 0 0 0 , 0 0 0 ,  
n a r  * 1 0 0  A n  e x t r a  d i v i d e n d  o f  3 8  %  w a s  p a i d  ln  A u g .  1 9 0 1  o u t  o f  p r o c e e d s  
g “ s k l i ^ o f ’s t a b f e  p r o p e r t y  a t  S i x t h  A v e .  a n d  4 3 d  S t .  R e n t a l  d u e  O c t  1 9 1 1  
w i l l  b e  p a i d .  T h e  1 H %  d l v .  o n  S i x t h  A v e .  R R .  s t o c k  d u e  A p r i l  1 1 9 0 9  w a s  
w i t h h o l d  b v  l e s s o r  c o m p a n y ,  o n  a c c o u n t  o f  f r a n c h i s e  t a x  d i s p u t e s  ( V .  8 8 .  
n  9 4 6 )  b u t  p a i d  l a t e r .  R o a d ,  I n c l u d i n g  L e n o x  A v e .  b r a n c h  ( t r a c k  ° P e r* 
a t c d j ? 1 2 ? 0 6  m i l e s .  I n  F e b .  1 8 9 9  b e g a n  o p e r a t i n g  u n d e r g r o u n d  t r o l l e y  a l l  
t h e  w a y  t o  B a t t e r y  P l a c e . — V .  8 6 ,  p .  5 3 ,  1 0 9 ,  V .  8 8 ,  p .  9 4 6 .

(14) Thirty-Fourth Street Crosstown Ry.— C h a n g e d  t o  u n d e r g r o u n d  e l e c -

1 f * 0 H G A N I Z A T I O N .— C h a r t e r e d  M a r c h  1 8  1 8 9 6 ,  b e i n g  a  c o n s o l i d a t i o n  o f  
t h e  3 4 t h  S t r e e t  R a i l r o a d  C o .  a n d  t h e  3 4 t h  S t r e e t  F e r r y  &  E l e v e n t h  A v e n u e  
R a i l r o a d  C o .  A l l  o f  t h e  s t o c k  o f  t h e  3 4 t h  S t r e e t  C r o s s t o w n  R a i l w a y  C o .  
I s  o w n e d  b y  t h e  M e t r o p o l i t a n  S t .  R y .  I n t e r e s t  d u e  O c t .  1 9 1 1  b e  p a i d .  

S T O C K  A N D  B O N D S —  D a te . In terest. Outstanding. M a t u r i t y .

F d r s t*  m o r t g a g e "  ( $  1 O O O V  g u a r  J  1 8 9 6  T a ‘ o "  l . ’ oO O .O O O  A p r i l  T 1 9 9  6  
n r i n a n d  l n t b y  M c t S t  R y  -  \ C e n t r a l  T r u s t  C o . ,  N e w  Y o r k  T r u s t e e .  
& O A D  ___T r a c k  o w n e d  Is  0 . 9 5  m i l e s .  V .  6 2 ,  p .  5 4 9 ;  V .  7 1 ,  p .  1 3 5 .

O n ’ J u i e * * r e c » , v e r s > h o f ‘ ^ t r o p o l l u m  ' s t . * ^ ? y T ^ w s r e 3 g r a n t e d  p e r -

C m ^ ^ n y  w ^ t o  h a v e ^ e e n ^ u r n e d  o v e r  t o  i t s  s t o c k h o . d e r e  
b / r e c e l v e r s S f  t h e  M e t r o p o l i t a n  S t .  R y . .  b u t  w a s  o n  S e p t . 2 9  1 9 0 8  p i a c e d  
I n  h a n d s  o f  J o s e p h  B .  M a y e r  a s  r e c e i v e r ,  o n  p e t i t i o n  o f  b o n d h o l d e r s  c o m  
m l t t c e  w i t h  w h o m  a  m a j o r i t y  o f  b o n d s  h a s  b e e n  d e p o s i t e d .  V .  8 7 ,  p .  
3 9 ,M2 8 6 .  5 4 6 ,  8 7 3 ;  V .  8 8 ,  p .  3 7 6 , 1 4 3 9 .  F o r e c l o s u r e  s a l e  h a s  b e e n  I n d e f i n i t e l y  
p o s t p o n e d .  V .  9 0 .  p .  1 1 0 3 ,  1 1 7 2 ,  1 4 2 6 ,  1 5 5 6 ;  V .  9 1 ,  p .  9 6 ,  1 5 5 ,  ‘ 0 - 7 .

Reorganization.— I n  J u l y  1 9 1 1  b o n d h o l d e r s ’  c o m m i t t e e  a p p l i e d  t o  P u b .  
S e r v .  C o m m ,  t o  a p p r o v e  a  p l a n  I n v o l v i n g  ( 1 )  t h e  s a l e  o f  t h e  $ 1 . 5 0 0 * 0 9 0  *
M .  b o n d s ,  o r  n o t  l e s s  t h a n  $ 7 5 1 , 0 0 0  t h e r e o f ,  t o  t h e  T h l / A  A v e .  R y .  C o .  a t  
3 0 %  o f  t h e i r  p a r  v a l u e  I n  c a s h ;  ( 2 )  t h e  r e o r g a n i z a t i o n  o f  t h e  c o m p a n y  w i t n  
$ 1  0 0 0 , 0 0 0  s t o c k  a n d  $ 5 0 0 , 0 0 0  b o n d s .  V .  9 3 ,  p .  1 6 5 .

O R G A N I Z A T I O N . — I n  D e c .  1 8 9 8  t h e  n e w  a i r  c o m p r e s s o r  a n a  p o w e r 
h o u s e  w e r e  c o m p l e t e d ,  a n d  i n  A u g .  1 8 9 9  b e g a n  u s i n g  a i r - m o t o r  s y s t e m  e x 
c l u s i v e l y  V .  6 9 ,  p .  2 8 3 .  I n  M a y  1 9 0 1 ,  h o w e v e r ,  r e t u r n e d  t o  h o r s e  c a r s .  
E n t i r e  s t o c k  o w n e d  b y  M e t .  S t .  R y .  I n t .  d u e  O c t .  1 1 9 0 8  w a s  d e f a u l t e d .  
T h e r e 6 I s  a l s o  a  $ 5 0 0 , 8 0 0  n o t e  o u t  w i t h  l n t .  u n p a i d .  S t o r a g e  b a t t e r y  i s  n o w

U S S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g. M a tu r ity  
S t o c k  $ 1 , 5 0 0 , 0 0 0  ( $ 1 0 0 )  - - - - - - .................................................. { 1  5<™ ” n n  ...................................

F l r s t '^ M l * l C5 r0 0 ' ' o O O ^ l A S ? ?  1 8 9 6  5  g  A  O  1 . 5 0 0 . 0 0 0  0 0 ^ 1 1 9 9 6
F  g u p  &  t e n d  M e t  S t  R y  g . c * l  C e n t r a l  T r u s t  C o . .  N e w  Y o r k .  T r u s t e e .  

Latest E a rn in g s .— S e c  f i g u r e s  u n d e r  M e t r o p o l i t a n  S t r e e t  R y .

1 0 2 V ; v p9 3  P  1 6 5 3 9 , v - 9 0 > p - *

I M X 'S

? ^ D/“  i“ .r s.v .“ - s r ^ -  ^ “7̂ :

K n O A » D i m  5 5 S r ^ » t t e D . S . O t e . t t

r « n ei J i e r m t w P  I n  F e b  1 9 0 8  r e c e i v e r ’ s  c e r t s ,  w e r e  a u t h o r i z e d  f o r  s e v e r a l  
C 0 ? s ?  u n e s  ( s e e  b e i o w ) .  V .  8 6 .  p .  5 4 8 .  O n  D e c .  2 1  1 9 0 9  $ 2 , 5 0 0 , 0 0 0  
r e c e i v e r ’ s ^ c e r t s  w e r e  I s s u e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  c e r t s  I s s u e d  I n  1 9 0 8  

n  1 2 8 « )  O n  J u n e  2 1 1 9 1 0  $ 1 . 0 0 0 , 0 0 0  r e c e i v e r ’ s  c e r t s .  ( V .  9 0 ,  p .  5 4 )  
f n i i i n f f ’ r f u e  w e r e  t a k e n  u p  b y  p a y m e n t  o f  $ 5 0 0 , 0 0 0  c a s h  ( V .  9 1  p .  3 9 )  a n d  
™  s u e  o f  $ 5 0 0  0 0 0  c e r t s  d u e  J u n o  2 1 1 9 1 1  ( s i n c e  r e t i r e d ) . T h e  r e c e i v e r  s  
c e r t s  r a n k  a f t e r  t h e  $ 5 , 0 0 0 , 0 0 0  f i r s t  m o r t g a g e  b o n d s .  S e e  r e c e i v e r  s  r e p o r t  
S n  c o n d i t i o n  o f  p r o p e r t y  g i v e n  l n  d e t a i l  l n  V .  8 6 .  p .  1 2 2 0 .
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° t  Franchise Taxes . - O n  M a y  1 2  1 0 1 0  R e c e i v e r  W h l t r l d g e  p a i d  
$ 6 6 0 , 0 4 9  f o r  s p e c i a l  f r a n c h i s e  t a x e s ,  d i s c h a r g i n g ,  I t  Is  s a i d ,  t h e  e n t i r e  o b l l -  

1 2 9  o n  t 0  t h e  C t y  0 a  t h  3  a c c o u n t  e x c e P t  $ 5 , 0 0 0  I n  d i s p u t e .  V .  9 0 ,  p .  1 0 4 5 ,

h  1 1 PiCib '  1 0  1 9 0 i9  J u d g e  L a c o m b e  g r a n t e d  p e r m i s s i o n  t o  
F r e d e r i c k  W .  W h l t r l d g e  a s  r e c e i v e r  o f  T h i r d  A v e .  R R .  a n d  U n i o n  R y .  C o  
t o  c o n s t r u c t  a n d  o p e r a t e  a  d o u b l e - t r a c k  e x t e n s i o n  o f  T h i r d  A v e .  r o a d  f r o m  
F o r t  G e o r g e  t o  a n d  a l o n g  P e l h a m  A v e .  I n  B r o n x  t o  T h i r d  A v e .  a n d  t h e n c e  

B i0 U i e V i ? r i l .  V? 5 o o l o g l c a l  G a r d e n s  I n  B r o n x  P a r k .  L o o p  a t  
F o r t  G e o r g e  o n l y  t o  b e  b u i l t  b y  T h i r d  A v e .  R R . ,  r e m a i n d e r  b y  U n i o n  R y .  

Operation over Queensboro B rid g e.— R e c e i v e r  W h l t r l d g e  o n  J u n e  8  1 9 1 0  
S „ a „ £ <?IJ rE ?<5  i a p p ^ ? v c ^ ,  b y  T I l ' r d  A v e .  R R .  b o n d h o l d e r s '  c o m m i t t e e  

? u d  b y  n e w  T h i r d  A v e .  R y  C o . )  w i t h  t h e  T h i r d  A v e .  B r i d g e  C o .  ( a  c o m p a n y  
f o r m e d  t o  c o n s t r u c t  a  r o a d  t h r o u g h  5 9 t h  a n d  6 0 t h  s t s .  a n d  a c r o s s  Q u e e n s -  
b ° r °  Jr Ci ! ? e  t o  L o n g  I s l a n d  C i t y ) ,  b y  w h i c h  t h e  B r i d g e  C o .  a s s i g n e d  t o  h i m  

♦ «.Lr a i l ? n l s e s ,  a n d  h e  a g r e e d  t o  c o n s t r u c t ,  m a i n t a i n  a n d  o p e r a t e  t h e  r o a d  
° f  t h e  B r i d g e  C o .  t i n  M a y  1 1 9 2 0 .  V .  9 0 ,  p .  1 6 1 5 .

6 o ( d . — O n  M c h .  1 1 9 1 0  p r o p e r t y  w a s  s o l d  a t  f o r e c l o s u r e  f o r  $ 2 6 , 0 0 0 , 0 0 0  
u n d e r  t h e  1 s t  c o n s o l ,  m t g e .  V .  9 0 ,  p .  6 2 8 .  O n  A p r i l  2 2  1 9 1 0  t h e  T h i r d  
A v e n u e  Hallway  w a s  I n c o r p o r a t e d  I n  N e w  Y o r k  w i t h  $ 1 6 , 5 9 0 , 0 0 0  ( $ 1 0 0 )  
a u t h .  s t o c k  ( V .  9 0 ,  p .  1 1 0 3 )  w i t h  a  v i e w  t o  c a r r y i n g  o u t  t h e  p l a n  o f  r e -  

z a t  D e c .  2  1 9 0 9 .  V .  8 9 ,  p .  1 4 8 4 .  S e e  a b s t r a c t  o f  p l a n .
V .  9 0 ,  p  1 6 8 .  O n  A u g .  2  1 9 1 0  ( A n a l  o r d e r  e n t e r e d  S e p t .  1 6  1 9 1 0 )  P u b l i c  
S e r v i c e  C o m m i s s i o n ,  F i r s t  D i s t r i c t ,  d i s a p p r o v e d  t h e  p l a n  o n  t h e  g r o u n d s  
t h a t  ( 1 )  t h e  c a p i t a l i z a t i o n  p r o p o s e d  Is  n o t  j u s t i f i e d  b y  t h e  v a l u e  o f  t h e  p r o p 
e r t y  a n d  ( 2 )  t h a t  I t  Is  n o t  w i t h i n  t h e  e a r n i n g  c a p a c i t y  o f  t h e  s a m e .  S e e  
V .  9 1 ,  p .  3 3 8 ,  a n d  e d i t o r i a l  r e m a r k s  I n  V .  9 1 ,  p .  4 3 1 .  O n  J u n e  9  1 9 1 1  
h o w e v e r  ( b o n d h o l d e r s  h a v i n g  s e c u r e d  a  w r i t  o f  c e r t i o r a r i  t o  r e v i e w  a c t i o n  
o f  P u b .  S e r v .  C o m m .  I n  d e n y i n g  t h e i r  a p p l i c a t i o n  t o  a p p r o v e  a m e n d e d  r e 
o r g a n i z a t i o n  p l a n ,  V .  9 1 ,  p .  1 0 9 6 ,  1 1 6 2 ,  1 5 7 5 ,  1 7 7 0 ) ,  t h e  A p p e l l a t e  D i v  o f  
t h e  S u p r e m e  C o u r t  r e v e r s e d  t h e  o r d e r  o f  t h e  P u b . S e r v .  C o m m .  V .  9 2  d  1 5 6 7  
1 6 3 7 .  A n  a p p e a l  w i l l  b e  t a k e n .  p ’ ’

Proposed Purchase.— F o r  p r o p o s e d  p u r c h a s e  o f  2 8 t h  &  2 9 t h  S t s  C r o s s 
t o w n  s e e  u n d e r  t h a t  c o m p a n y  a b o v e  a n d  V .  9 3 ,  p .  1 6 5 .

O R G A N I Z A T I O N . — C h a r t e r e d  O c t .  8  1 8 5 3 .  A  c a b l e  r o a d  f r o m  D e c  5  
1 8 9 3 ,  b u t  In  1 8 9 9  c h a n g e d  t o  u n d e r g r o u n d  t r o l l e y .  I n  J a n .  1 9 0 0  t h e  e l e c t r i c  
l i n e  b e t w e e n  1 2 5 t h  a n d  1 6 2 d  s t r e e t s  w a s  c o m p l e t e d .  O w n e d l p r a c t l c a l l y  a l l  
t h e  s t o c k  o f  t h e  f o l l o w i n g :  U n i o n  R y . ,  D r y  D o c k  B a s t  B ' w a y  &  B a t t e r y  
4 2 d  S t r e e t  M a n h a t t a n v l l l e  & S t .  N i c h o l a s  A v e . ,  Y o n k e r s  R R  . W e s t c h e s t e r  
E l e c t r i c ,  S o u t h e r n  B o u l e v a b d ,  K l n g s b r i d g e  R y .  a n d  t h e  B r o n x  T r a c t i o n  C o -  

L e a s e . — O n  A p r i l  1 3  1 9 0 0  t h e  M e t r o p o l i t a n  S t r e e t  R y  C o .  t o o k  a  l e a s e  o ,  
t h e  p r o p e r t y  f o r  9 9 9  y e a r s .  F o r  t h e  f i r s t  f o u r  y e a r s  T h i r d  A v e n u e  s t o c k  
w a s  t o  r e c e i v e  o n l y  t h e  n e t  I n c o m e  a b o v e  e x p e n s e s  a n d  f i x e d  c h a r g e s -  t h e  
n e x t  t w o  y e a r s  5 % ;  t h e  s u c c e e d i n g  f o u r  y e a r s  6 % ;  t h e r e a f t e r  7  >/„. F i r s t  
d i v i d e n d  u n d e r  t h e  l e a s e  (1  H  % )  w a s  p a i d  o n  J u l y  3 0  1 9 0 4  a n d  d i v i d e n d s  
r e g u l a r l y  p a i d  u d  t o  O c t .  1 9 0 7 ,  w h e n  d e f a u l t  o c c u r r e d .  N o n e  p a i d  s i n c e  
O f  t h e  $ 1 5 , 9 9 5 , 8 0 0  s t o c k .  $ 7 , 8 8 0 , 0 0 0  w a s  h e l d  b y  t h e  N e w  Y o r k  C i t y  U v  
a n d  t h e  M e t r o p o l i t a n  S e c u r i t i e s  C o . :  n o  I n f o r m a t i o n  a s  t o  a m o u n t  n o w  h e l d  

S T O C K  A N D  B O N D S —  Date.

Date. Interest. Outstandlna. M atu rity . 
/ 1 , 0 0 0  6 %  a s  e a r n e d  $ 1 , 6 0 0 , 0 0 0  J a n  1 1 9 1 5  
I U n i o n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .

5 %  1 0 0 , 0 0 0  S e e  t e x t
- - -  0 . 2 9 1 . 7 5 4  ...............................

- - - - -  - ........ - •  ~ . v n e d  b y  t h e  T h i r d  A v e .  R R .
m i l e s  o f  t r a c k .  1 4 8  c a r s ,  2  s n o w  p l o w s  a n d  2  s w e e p e r s .  

, E I O R T . — S e e  a b o v e . — V .  9 0 ,  p .  5 4 ,  3 / 2 ,  7 7 1 ,  1 1 7 0 ,  1 4 2 5 ,  1 6 1 3 .  1 6 7 5 -  
) 1 ,  p .  5 1 8 ,  7 9 0 ,  1 0 2 5 ,  1 3 8 5 ,  1 7 6 6 ;  V .  0 2 ,  p .  5 9 ,  6 5 9 ;  V .  9 3 ,  p .  3 4 6 ,  7 3 0 .  '

Interest.
Q - F  

5  g  J - J
6 %

4  g  J - J

Outstanding. Last d lv ..& c  
$ 1 5 , 0 9 5 , 8 0 0  S e e  t e x t  

5 , 0 0 0 , 0 0 0  J u l y  1 1 9 3 7  
2 , 5 0 0 , 0 0 0  S e c  t e x t  

* 3 7 , 5 6 0 . 0 0 0  J a n .  1 2 0 0 0

S t o c k ,  $ 4 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ______
1 s t  m o r t g a g e ,  g o l d  ( $ 1 , 0 0 0 ) . ,  1 8 8 7
R e c e i v e r ’ s  c e r t s  $ 2 , 5 0 0 , 0 0 0 _______1 9 0 9
F i r s t  c o n s o l  m o r t g a g e ___________  1 9 0 0

• P r o p e r t y  s o l d  f o r  $ 2 6 , 0 0 0 , 0 0 0  u n d e r  f o r e c l o s u r e  o f t  h ’l s 'm o r t g a g e .  
R e c e i v e r ’ s  c e r t f s .  o f  1 9 0 9  f e l l  d u e  D e c .  2 1  1 9 1 0 ,  b u t  w e r e  r e n e w e d .  
R O A D — Owned ( M a y  ’ 0 8 ) .  M iles.

C i t y  H a l l  v i a  3 d  A v .  t o  1 3 0 t h  S t .  7 . 0 3  
N o r t h  R i v e r  t o  1 2 5 t h  S t . ,  E . R .  2 . 5 0  
1 0 t h  A v . ,  1 2 5 t h  S t . ,  t o  F o r t

G e o r g e _______________________  3 . 7 5
O t h e r  t r a c k ............................................. . . . 2 0 . 6 5

T o t a l  t r a c k .................................................. 3 3 . 0 3

„  M iles.
U n i o n  R a i l w a y .......................... 8 5 . 5 9
W e s t c h e s t e r  E l e c t r i c .............................3 8 . 4 1
Y o n k e r s  R R ......................................................3 5 . 0 9
S o u t h e r n  B o u l e v a r d ........................  7 . 8 7
T a r r y t o w n  W h i t e  P l a i n s  & 

M a m a r o n e c k  ( s o l d  N o v .  5 ’ 0 0 )  2 3 . 3 9
K l n g s b r i d g e  U y ______________________  6 .7 1
B r o n x  T r a c t i o n .......................................  1 4 .1 1

T o t a l  c o n t r o l l e d  t r a c k .............. 2 5 2 . 3 0

G r a n d  t o t a l  t r a c k __________________ 2 8 6 . 2 3

Controlled but operated sepa
rately— track miles.

D r y  D o c k  E .  B .  &  B a t .  R y ______1 7 .6 1
4 2 d  S t .  M a n .  &  S t .  N I c h .  A v e .  2 3 . 4 9

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 :
„  —Gross Earnings--------------- x  Net Income---------------Deduc., 1 9 1 0 -
Year ending 1 9 1 0 .  1 9 0 9 .  1 9 1 0 . 1 9 0 9 .  Interest. Rems.
Ju n e  3 0 —  $  S $  $  3

*  T h i r d  A v e . . 3 ,3 6 9 ,9 2 2  2 ,9 6 9 ,6 4 0  1 ,3 8 0 ,8 6 6  1 ,1 1 1 .4 5 1  4 0 3 .1 6 9
D . D . E . B . &  B .  6 1 9 ,4 6 4  6 2 8 ,0 1 4  1 4 2 ,8 1 0  2 2 2 ,1 0 6  4 7 ,5 0 0
4 2 d  S t .  M a n .

&  S t .  N I c h .  1 ,3 8 8 ,0 2 2  1 .2 3 5 ,3 9 6  
S o u t h .  B o u l . .  1 0 1 .7 4 8  8 0 ,1 5 1
U n i o n  R y . . . 2 , 0 9 0 , 9 2 1  1 ,9 2 1 ,3 5 9  
W e s t c h e s .  E l .  4 9 1 ,6 2 7  3 8 8 ,4 9 7

$
3 ,5 3 5

5 7 ,8 1 9

Balance.
3

9 7 4 ,1 6 2
3 7 ,4 9 1

4 8 3 ,2 2 6
1 4 ,9 9 3

5 8 0 ,5 8 0

4 8 5 ,7 3 0  7 7 ,0 0 0  5 7 ,4 1 8  3 4 8 ,8 0 8
1 3 ,4 1 1  1 8 ,8 2 2    d e f . 3 , 8 2 9

4 5 4 ,0 6 9  1 0 0 ,4 7 6  7 1 ,7 6 1  4 0 8 ,3 4 3
5 5 ,1 7 1  d e f . 2 2 , 6 1 0  2 9 ,5 0 0  4 ,9 3 6  2 0 ,7 3 5

T o t a l .............8 .0 6 1 ,7 0 4  7 ,2 2 3 ,0 5 7  2 ,6 5 7 ,6 4 6  2 ,2 6 4 ,1 5 7  6 7 6 ,4 6 7  1 9 5 ,4 6 9  1 ,7 8 5 .7 1 0
*  I n c l u d e s  K l n g s b r i d g e  U y .  x  A f t e r  t a x e s .

—  V .  8 9 ,  p .  2 8 7 ,  5 9 4 ,  7 2 2 ,  7 7 9 ,  8 1 7 ,  1 1 4 2 ,  1 2 8 2 ,  1 4 8 4 ,  1 6 6 2 ,  1 6 6 9 -  V  9 0  n  
5 4 ,  1 6 4 ,  1 6 8 ,  3 7 3 ,  5 6 0 ,  6 2 0 ,  1 0 4 5 ,  1 2 9 7 ,  1 6 1 5 ;  V .  9 1 ,  p .  3 9 ,  9 5  ’ .3 3 8  4 6 5  
7 1 8 ,  1 0 9 6 ,  1 1 6 2 ,  1 2 5 5 ,  1 5 7 5 ,  1 7 7 0 ;  V .  9 2 ,  p .  1 2 0 ,  1 5 6 7 ;  V .  9 3 ,  p .  i 6 5 .  ’

( 1 )  D r y  D o c k  E a s t  B r o a d w a y  &  B a t t e r y . — H o r s e  a n d  e l e c t r i c  r o a d .

m R J r ? J 5 L Y R R S P I P J ~ F e b .’  1 10, ° « ’  ,J l ,u l f e  L a c o m b e  a p p o i n t e d  F r e d e r i c k  
W .  W h l t r l d g e ,  a l r e a d y  r e c e i v e r  o f  T h i r d  A v e n u e  R R . ,  r e c e i v e r  o f  t h i s  c o m 
p a n y  I n t e r e s t  d u e  F e b .  1 1 9 0 8  o n  t h e  $ 1 . 1 0 0 , 0 0 0  c e r t i f i c a t e s  o f  I n d e b t e d  
n e s s  h a s  n o t  b e e n  p a i d .  V .  8 6 .  p .  3 3 7 .  J u d g e  L a c o m b e  I n  U .  S .  C i r c u i t  C o u r t  
o n  A p r .  1 8  1 9 1 1  a u t h o r i z e d  I s s u e  o f  n o t  e x c e e d i n g  $ 3 5 0 , 0 0 0  r e c e i v e r s ’  c e r 
t i f i c a t e s ,  o f  w h i c h  $ 1 0 0 , 0 0 0  h a v e  b e e n  I s s u e d .  V .  9 2 .  p .  1 1 0 8 .  I n t e r e s t  
d u e  J u n e  1 9 1 1  o n  g e n e r a l  m o r t g a g e  b o n d s  h a s  b e e n  p a i d .

Transfers Abolished.— O n  O c t .  1 0  1 9 0 8 ,  a t  m i d n i g h t ,  t r a n s f e r s  w i t h  t h e  
M e t r o p o l i t a n  S t .  R y .  w e r e  a b o l i s h e d  o n  t h e  G r a n d  S t .  C r o s s t o w n  e l e c t r i c  
t o  C a n a l  a n d  G r a  , d  S t r e e t s  a n d  t h e  A v e n u e  B  h o r s e - c a r s .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  D e c .  8  1 8 6 3 .  C o n t r o l  o b t a i n e d  b y  
T h i r d  A v e .  R R .  A u g .  2 3  1 8 9 7  ( V .  6 5 .  p .  1 9 4 ) ,  w h i c h  o w n s  $ 1 , 1 9 6 , 9 0 0  o f  t h e  
s t o c k ,  $ 1 , 1 7 9 , 0 0 0  o f  w h i c h  w a s  p l e d g e d  u n d e r  t h e  5 0  m i l l i o n  d o l l a r s  T h i r d  
A v e .  m o r t g a g e .  I n  J a n  1 9 0 6  b e g a n  o p e r a t i n g  G r a n d  S t .  l i n e  b y  e l e c t r i c i t y .

S T O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity.
S t o c k ,  $ 1 , 2 0 0 , 0 0 0 -  ............................$ 1 0 0  6  Q - F  $ 1 , 2 0 0 , 0 0 0  S e e  t e x t
R e c e i v e r  s  c e r t i f i c a t e s . __________  . 1 0 0  o o o
G e n e r a l  m o r t g a g e ,  g o l d ,  1 8 9 2 1 1 , 0 0 0  5  g  J - D  OSO^OOO D e c  1 1 9 3 2
_  . ,  .  . . . . ,  ,  „  1 F a r m e r s ’  L o a n  &  T r u s t  C o . ,  T r u s t e e .
C e r t ,  o f  d e b t  n o t  s u b j .  t o  c a l l . ,  1 0 0  5  F - A  1 , 1 0 0 , 0 0 0  F e b  1 1 0 1 4
N o t e s  p a y a b l e  F e b .  1 1 0 0 8 ...........................  ....................  1 . 9 5 9 , 2 0 2  .  .

n  p n r ? r v r 1 7 , Q4  m l J®s  ° f  t r a c k ,  1 1 7  c a r s ,  5  s w e e p e r s  a n d  4  s n o w  p l o w s .

I N D E X . — V .  8 6 ,  p ° 3 V3 7 ,  5 4 6 ,  1 2 2 4 ;  V .  8 7 ,  p .  1 0 1 0 ;  V .  0 2 ,  p .  1 1 0 8 .

Forty-second St. Manhattanville & St. Nicholas A v e .  R y  — A  h o r s e  
r o a d ,  b u t  N o v .  1 1  1 9 0 0  c h a n g e d  t o  e l e c t r i c i t y .

R eceivership.— O n  F e b .  1 1 9 0 8  J u d g e  L a c o m b e  In  t h e  U . S . C i r c u i t  C o u r t  
a p p o i n t e d  F r e d e r i c k  W .  W h l t r l d g e ,  a l r e a d y  r e c e i v e r  o f  t h e  T h i r d  A v e n u e  
R R . .  r e c e i v e r  o f  t h i s  c o m p a n y .  V .  8 6 .  p .  3 3 7 .  I n  F e b .  1 9 0 8  h e  a u t h o r i z e d  
t h e  I s s u e  o f  $ 2 0 0 , 0 0 0  r e c e i v e r s ’  c e r t i f i c a t e s  V .  8 6 ,  p .  5 4 7 .  t j d  t o  S e n t  
1 9 1 1  n o n e  h a d  b e e n  I s s u e d .  I n t .  d u e  S e p t .  1 1 9 1 1  o n  1 s t  m t g e  b o n d s  
w a s  p a i d .  N o t h i n g  Is  b e i n g  p a i d  o n  2 d  m t g e .  6 s — m o s t  o f  w h i c h  a t e  h e l d  
b y  t h e  c o m p a n y .

Foreclosure  — O n  A u g .
U n i o n  T r u s t  - * *
V .  9 0 ,  p .  1 6  ____________________ .  _ _ _ _ _ ____________________

O n  A u g .  1 3  1 9 1 0  J u d g e  L a c o m b e  g r a n t e d  p e r m i s s i o n  t o  b u i l d  a  l o o n  a t  
M a n h a t t a n  S t . ,  1 2 9 t h  S t .  a n d  F o r t  L e e  F e r r y ,  c o s t i n g  a b o u t  $ 3 5  OOO t o  
r e l i e v e  c o n g e s t i o n .  V .  9 1 ,  p .  4 6 3 .  T h i s  Is  I n c l u d e d  I n  d e c r e e  f o r  s a l e  o f  r o a d

I n  D e c .  1 9 1 0  P u b .  S e r v .  C o m m ,  g r a n t e d  a u t h o r i t y  t o  o p e r a t e  1 1 0 t h  S t ’ 
l i n e  p e r m a n e n t l y  b y  s t o r a g e - b a t t e r y  p o w e r .  V .  9 1 ,  p .  1 7 6 6 .

• O n  D e c .  2 8  1 9 1 0  J u s t i c e  A m e n d ,  o n  a p p l i c a t i o n  o f  t h e  A t t o r n e y - G e n e r a l  
a n n u l l e d  t h e  u n u s e d  f r a n c h i s e s  o f  t h e  c o m p a n y .  V .  9 1 ,  p .  1 7 6 6 .  ’

O R G A N I Z A T I O N . — C h a r t e r e d  A u g .  2 9  1 8 7 8 .  I n  N o v .  1 8 9 5  c o n t r o l  
w a s  p u r c h a s e d  b y  t h e  T h i r d  A v e n u e  R R .  S e e  V .  6 1 ,  p .  9 2 6 .

I n  D e c .  1 8 9 9  b e g a n  t o  u s e  u n d e r g r o u n d  e l e c t r i c  s y s t e m  f r o m  F o r t  1  PP 
F e n - y  t o  t h e  B o u l e v a r d ,  t h e n c e  t o  F i f t y - n i n t h  S t r e e t .

O f  t h e  s t o c k  $ 2 , 4 6 9 . 8 0 0  w a s  p l e d g e d  a s  s e c u r i t y  f o r  t h e  5 0 - m l l l l o n  T h i r d  
* * . 5 0 0 , 0 0 0  2 d  m t g .  I n c o m e s ,  $ 7 4 3 , 0 0 0  a r e  o w n e d  b v  t h e  

T h i r d  A v e .  R R . .  o f  w h i c h  $ 3 5 7 , 0 0 0  d e p o s i t e d  u n d e r  t h e  T h i r d  A v e .  m t g .

S T O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity
S t o c k  a u t h o r i z e d ,  $ 2 , 5 0 0 , 0 0 0 .  $ 1 0 0  .....................  $ 2 , 5 0 0 , 0 0 0  u ru y.
1 s t  m t g ,  g o l d ,  1 8 8 0 . .................... J 1 ,0 0 0  6  M - S  1 , 2 0 0 , 0 0 0  M c h ' l ' i o l o

l Interest a t  U n i o n  T r u s t ,  N .  Y .  C i t y  . T r u s t e e

S T O C K  A N D  B O N D S —
2 d  m t g  I n c  6 s ,  1 8 8 5 ,  $ 1 , 

6 0 0 , 0 0 0 ___________________________
R e a l  e s t a t e  m o r t g a g e _____________ _______
L o a n s  p a y a b l e  J u n e  3 0  1 9 0 6 . . ______

R O A D - — ^ ,e ,r^ a L n 'l t a t °  ™ ? - l :t?a5 F „ ls_ aI1 o w n e d  b y  t h e  T h i r d  A v e . ’  R R .

R E P O R T  
V .  9

( 3 )  U n i o n  R a i l w a y  o f  N e w  Y o r k . — A  t r o l l e y  r o a d .
Receivership.— O n  iM a r c h  3 1  1 9 0 8  J u d g e  L a c o m b e  a p p o i n t e d  F r e d e r i c k  W  

W h l t r l d g e  r e c e i v e r  V .  8 6 .  p .  8 5 8 ,  9 2 0 ,  I n t e r e s t  d u e  A u g .  1 9 1 1  o n  1 s t  
m t g e .  b o n d s  w a s  p a i d ,  a s  w a s  I n t e r e s t  d u e  J u l y  1 9 1 1  o n  S o u t h e r n  B o u l e v a r d  
a n d  W e s t c h e s t e r  R y .  b o n d s .

Receiver fo r Su b sid iary  Com panies.— R e c e i v e r s  w e r e  In  J a n .  1 9 0 8  a p 
p o i n t e d  b y  S u p r e m e  C o u r t  J u s t i c e  I s a a c  N .  M i l l s  in  W h i t e  P l a i n s  f o r  t h e  
W e s t c h e s t e r  E l e c t r i c  R y . ,  t h e  T a r r y t o w n  W h i t e  P l a i n s  &  M a m a r o n e c k  R R .  
a n d  t h e  Y o n k e r s  R R .  V .  8 6 ,  p .  2 3 0 .

Five-C ent F a re  Ordered.— In  O c t .  1 9 0 8  J u d g e  L a c o m b e  o r d e r e d  t h e  r e -  
c c  v ? K it 0  cA r s  t 0  2 f 2 d  S t -  f o r  a  s i n g l e  5 - c e n t  f a r e ,  m a k i n g  t h e  b e s t  t e r m s  
p o s s i b l e  w i t h  t h e  r e c e i v e r  o f  t h e  W e s t c h e s t e r  E l e c .  R y .  S e e  V  8 7  p. 1 1 61  

Extensions to B e  B u ilt  and in  Operation.— S e e  u n d e r  T h i r d  A v e n u e  R R .  O n  
S e p t .  6  1 9 1 0  J u d g e  L a c o m b e  a u t h o r i z e d  a n o t h e r  e x t e n s i o n  I n  t h e  B r o n x  t o -  
c o s t  a b o u t  $ 6 j , 0 0 0 .  V .  9 1 ,  p .  6 5 5 .  J u n e  2  1 9 1 1  b e g a n  o p e r a t i n g  a  n e w  
l i n e  o n  S t .  A n n ’ s  A v e .  V .  9 2 ,  p . 1 5 6 7 .

►u0 » G A N l Z A «1 l Iu0 I l ; — ■ ° p c r a t e s  f r o m  1 2 0 t h  S t  a n d  3 d  A v e .  t h r o u g h  
t h e  B o r o u g h  o f  t h e  B r o n x ,  a n d  w i t h  s u b s i d i a r y  l i n e s  c o n t i n u i n g  t h e n c e  t o  
a n d  t h r o u g h  M t .  V e r n o n .
„ , I n  P e ,c : 1 8 P P  a c c e p t e d  t h e  t e r m s  p r o p o s e d  b y  B o a r d  o f  E s t i m a t e  f o r  t h e  
K l n g s b r i d g e  R R .  f r a n c h i s e ,  w h i c h  a r e  4 %  o f  g r o s s  r e c e i p t s  f o r  t h e  f i r s t  5  
y e a r s ,  6  A  f o r  t h e  s e c o n d ,  8  %  t o r  t h e  t h i r d  a n d  1 0  %  t h e r e a f t e r .  T h e  f r a n 
c h i s e  I s  f o r  2 5  y e a r s ,  w i t h  p r i v i l e g e  o f  r e n e w a l  u n d e r  c e r t a i n  c o n d i t i o n s  f o r  
a n o t h e r  2 5  y e a r s .  A t  t h e  e n d  o f  t h e  t e r m  t h e  c i t y  a c q u i r e s  t h e  p r o p e r t y ,  
p a y i n g  f o r  I t  i n  a c c o r d a n c e  w i t h  d e f i n i t e l y  p r e s c r i b e d  r u l e s  f o r  f i x i n g  I t s  
Y a b I ® : . X ’ . 69, ’  p a W o r k  o n  t h i s  l i n e  w a s  b e g u n  In  J u l y  1 9 0 1  ^ a n d
c o m p l e t e d  In  1 9 0 2 .  R u n s  f r o m  A m s t e r d a m  A v e .  a n d  1 6 2 d  S t .  t o  B r o a d w a v  
a n d  2 2 1 s t  S t r e e t ,  m a k i n g  6 . 7 1  m i l e s  a d d i t i o n a l .  E n t i r e  s t o c k  o w n e d .  

S T O C K  A N D  B O N D S —  P a r. Interest. Outstanding. Last d lv .,  A c
S t o c k --------------------------------------------------------- $ 1 0 0  _______________ $ 2 , 0 0 0  0 0 0
1 s t  m o r t . ,  1 8 9 2 ,  g o l d .....................1 1 , 0 0 0  5  g  F - A  2 , 0 0 0 , 0 0 0  A u g 7 ’ l ' i 9 4 2

,  J I n t .  Is  p a y a b l e  a t  C e n t .  T r u s t  C o . ,  N .  Y . C I t y
N o t e s  p a y a b l e  J u n e  3 0  1 9 0 6 ,  $ 6 , 2 7 2 , 5 0 2 .
Cuaranteed Loans—

W e s t c h .  1 s t ; M „  g u „  p .  & 1.1 1 , 0 0 0  5  g  J - J  5 0 0 , 0 0 0  J u l y  1 9 4 3
g o l d .  1 8 9 3  ------------------------------------- J  M e r c a n t i l e  T r .  C o . ,  N .  Y .  T r u s t e e

S o u t h e r n  B o u l e v a r d  R R .  l s t . l ---------- 5  g  J - J  2 5 0 . 0 0 0  J u l y  1 1 9 4 5
g o l d ,  1 8 9 5  ------------------------------------- /  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
H O A D . — M a ,ln  l i n e  a n d  b r a n c h e s .  I n c l u d i n g  s e c o n d  t r a c k .  8 5 . 5 9  m i l e s .  
R E P ° R T . — S e e  a b o v e . — V .  7 0 ,  p .  7 7 .  4 8 1 ;  V .  8 6 .  p .  8 5 8 ,  9 2 0 ,  1 2 2 7 ;

• 8 7 ,  p .  1 1 6 1 ;  V .  9 0 ,  p .  1 2 9 7 ;  V . 9 1 ,  p .  6 5 5 ;  V .  9 2 .  p .  1 5 6 7 .

( A l  T a r r y t o w n  W h i t e  P l a i n s  &  M a m a r o n e c k  ( E l e c t r i c )  R y . — T r o l l e y .  
n r l ^ ? n * T i Ri 2  ? ° J d  P, t h r ,e e  s e c t i o n s  N o v .  5  1 9 0 9 ,  t w o  s e c t l o n s . c o m -

e x  e ? « l l n g  f r o m  M a m a r o n e c k  t o  T a r r y t o w n  a n d  f r o m

XV b  > '  S n m i  t h d a l m b ic n e :  b . d  1,1 o n  b e h i l l f  ° f  t i l e  N .  Y .  N e w  H a v e n
r t f o r d ’  a n £  t h e  t h i r d  s e c t i o n  f r o m  M a m a r o n e c k  t o  L a r c h m o n t  

2  m i l e s ,  w a s  p u r c h a s e d  In  b e h a l f  o f  t h e  T h i r d  A v e n u e  R R .  b o n d h o l d e r s '
t o ' V n k e ^ v e r  X , ’n8 « ’  'V  ,1 2 8 2 ’  T 1' 0  W e s t c h e s t e r  S t r e e t  R R .  h a s  b e e n  f o r m e d
t o  t a k e  o v e r  t h e  f i r s t  t w o  s e c t i o n s  a n d  t h e  S h o r e  L i n e  E l e c t r i c  R R .  h a s  
1 1 8 1  n c o r p o r a *e d  t o  t a k e  o v e r  t h e  t h i r d  s e c t i o n .  V .  8 9 ,  p .  2 2 6 ,  9 1 9 ,  1 2 8 2 ,

( 5 )  Y o n k e r s  R a i l r o a d . — A  t r o l l e y  r o a d .
Receivership.— O n  J a n .  2 0  1 9 0 8  S u p r e m e  C o u r t  J u s t i c e  I s a a c  N .  M i l l s  

m a d e  L e s l i e  S u t h e r l a n d  o f  Y o n k e r s  t e m p o r a r y  r e c e i v e r .  V .  8 6 .  p. 2 3 0 .  
I n  J u l y  1 9 0 8  P u b l i c  S e r v i c e  C o m m i s s i o n  s a n c t i o n e d  a n  I s s u e  o f  $ 6 5 , 0 0 0  r e 
c e i v e r s  c e r t i f i c a t e s  f o r  p u r c h a s e  o f  n e w  c a r s .  V .  8 7 ,  p. 9 8 .  I n  M a y  1 9 0 9  
r e c e i v e r  w a s  a u t h o r i z e d  t o  I s s u e  $ 1 0 0 , 0 0 0  m o r e  c e r t i f i c a t e s  f o r  r e c o n s t r u c 
t i o n .  V .  8 8 ,  p .  1 1 9 9 .  I n  N o v .  1 9 1 0  $ 1 6 0 , 0 0 0  a d d i t i o n a l  r e c e i v e r ’ s  c e r t i f i 
c a t e s  w e r e  I s s u e d .  V .  9 1 ,  p .  8 7 2 .  O n  A p r i l  2 9  1 9 1 1  P u b .  S e r v .  C o m m  
a u t h .  $ 9 1 , 0 0 0  r e c e i v e r ’ s  c c r t f s .  a t  n o t  e x c e e d i n g  6 %  I n t . ,  p a y a b l e  I n  o r  b e 
f o r e  2  y e a r s  ( V .  9 2 .  p .  1 2 4 5 ) .  o f  w h i c h  $ 7 5 , 0 0 0  h a v e  b e e n  I s s u e d .

Operating Agreement with Union R y .— O n  M a y  2 5  1 9 1 1  P u b .  S e r v .  C o m m ,  
a p p r o v e d  t h e  t e r m s  o f  a n  a g r e e m e n t  b e t w e e n  t h e  r e c e i v e r s  o f  b o t h  t h e  
Y o n k e r s  K H .  a n d  U n i o n  R y . ,  w h e r e b y  c a r s  o f  t h e  f o r m e r  c o m p a n y  w i l l  r i m  
o v e r  t h e  t r a c k s  o f  t h e  l a t t e r  t o  t h e  t e r m i n a l s  o f  t h e  N e w  Y o r k  C i t y  s u b w a y  
? J ? L ™ « - a x ? d  T h l s  r c P u c c s  f r o m  1 5  t 0  1 0  c t s .  t h e  f a r e  f r o m  Y o n k e r s
t o  l o w e r  M a n h a t t a n ,  r e s t o r i n g  t h e  o l d  r a t e  a s  b e f o r e  t h e  b r e a k i n g  u p  o f  
t h e  M e t r o p o l i t a n  S t .  R y .  s y s t e m .  V .  0 2 ,  p .  1 2 4 5 ,  1 4 3 8 .

O R G A N I Z A T I O N . — T h e  U n i o n  R y .  g u a r a n t e e s  t h e  $ 1 , 0 0 0 , 0 0 0  b o n d s ,  
p .  a n d  1 . ,  t h i s  g u a r a n t y  b e i n g  a c c e p t e d  b y  t h e  T h i r d  A v e .  R R .  V .  6 7  
’ l a m  d u e  O c t .  1 l u l l  o n  1 s t  m t g e .  b o n d s  w i l l  b e  p a i d ,  v !

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ___________________ _____________ * 1  o o o  p o p

1 s t  m t g e .  g o l d ,  $ 1 , 0 0 0 , 0 0 0 , 1  1 8 9 6  5  A - O  l . O O o ’.OOO A’ p f . ’ i ' l 9 4 6
g u a r a n t e e d ------------------------------------- /  M a n h a t t a n  T r u s t  C o . ,  N .  Y  . T r u s t e e .^OOlVPr'Q pprtlflootncl 1 CM', a nets nr* n , —R e c e i v e r ’ s  c e r t i f i c a t e s ________________1 9 6 8

R e c e i v e r ’ s  c e r t i f i c a t e s ________________1 9 0 9
R e c e i v e r ’ s  c e r t i f i c a t e s _____________  1 9 1 0
R e c e i v e r ’ s  c e r t i f i c a t e s .  . _______  l o t  l
B i l l s  p a y a b l e  J u n e  3 0  1 9 0 6 ............................

6 %
6 %
6 %

6 5 . 0 0 0  S e p t  1 0 , 1 9 1 2
1 0 0 . 0 0 0  M a y  1 ,  1 9 1 3
1 3 5 . 0 0 0  N o v .  1 1 9 1 2

7 5 . 0 0 0  O n e  y e a r  
9 7 3 , 1 5 0

■ jJcwi y  0
O n  A u g .  3  1 9 0 9  J u d g e  L a c o m b e  g r a n t e d  a p p l i c a t i o n  o f  

t  C o .  f o r  a  f o r e c l o s u r e  u n d e r  2 d  o r  I n c o m e  m t g e .  V .  8 9 , p  3 4 8 
5 1 3 .  F o r e c l o s u r e  s a l e  h a s  b e e n  p o s t p o n e d  t o  N o v .  1 6  1 9 l i '  ’

R O A D . — O w n s  3 5 . 0 9  m i l e s  o f  t r a c k . — V .  7 1 .  p .  3 0 :  V .  8 6 .  p .  2 3 0  8 5 8  
V -  8 7 ,  p  9 8 ,  9 3 7 ;  V .  8 8 ,  p .  1 1 9 9 ;  V .  8 9 ,  p .  5 9 4 ;  V .  9 1 ,  p .  8 7 2 ;  V .  0 2 .  p . 1 2 4 5 ’,

(6) Bronx Traction Co.— A  trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  M a y  1 2  1 0 0 4 .  a n d  Is  a  c o n s o l i d a t i o n  

o f  s e v e r a l  s m a l l  c o m p a n i e s .  S e e  V .  7 8 ,  p .  2 3 3 3 .  E n t i r e  s t o c k  o w n e d  b y  
U n i o n  R y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstandlna. M aturity
S t o c k  $ 5 8 5 , 0 0 0  ( $ 1 0 0 ) .............................................................................  $ 5 8  1 0 0  _____________ * _

R O A D . — O p e r a t e s  1 4 . 1 1  m i l e s  o f  t r a c k  f r o m  B r o n x  R i v e r  b y  W e s t  F a r m s  
R o a d  t o  W e s t c h e s t e r  V i l l a g e ;  f r o m  B r o n x  R i v e r  b y  S o u t h e r n  W e s t c h e s t e r  
T u r n p i k e  t o  W e s t c h e s t e r  V i l l a g e ;  f r o m  M a i n  S t r e e t ,  W e s t c h e s t e r  V i l l a g e  
t o  E a s t e r n  B o u l e v a r d ,  a n d  f r o m  W e s t  F a r m s  R o a d  t o  B l e e c k c r  S t r e e t ’  
S t a n d a r d  g a u g e ;  1 0 9 - l b .  r a i l s .

O F F I C E R S . — P r e s . ,  E d w a r d  A .  M a h e r ;  S e c .  a n d  T r c a s . ,  R e u n e  M a r t i n '  
S u p t . ,  J a s .  C a r r l g a u .  V .  7 8 ,  p .  2 3 3 3 .

WESTCHESTER STREET RR.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  D e c .  1 1 9 0 9  w i t h  

$ 1 , 0 0 0 , 0 0 0  c a p i t a l  s t o c k ,  a s  s u c c e s s o r  t o  t h e  T a r r y t o w n  W h i t e  P l a i n s  &  
M a m a r o n e c k  R y .  s o l d  a t  f o r e c l o s u r e  ( V .  8 9 ,  p .  1 2 8 2 )  In  t h r e e  s e c t i o n s ,  t w o  
o f  w h i c h  f o r m  t h e  r o a  l o f  t h i s  c o m p a n y .  C o n t r o l  Is  h e l d  b y  t h e  N .  Y  
N .  H .  fc H .  R R .  V .  8 9 ,  p .  1 4 8 4 .  T o  J u n e  3 0  1 9 1 0  t h e  N e w  H a v e n  h a d  
a d v a n c e d  $ 9 0 7 , 8 4 0  t o  t h e  c o m p a n y .  I n  F e b .  1 9 1 0  a p p l i e d  t o  P u b l l o  
S e r v i c e  C o m m i s s i o n  f o r  a u t h o r i t y  t o  I s s u e  $ 9 0 0 , 0 0 0  s t o c k .  I n  S e p t .  1 9 1 1  
a n  a p p l i c a t i o n  t o  I s s u e  $ 8 2 5 , 0 0 0  b o n d s  w a s  p e n d i n g  b e f o r e  t h e  P u b l i c  S e r v i c e  
C o m m i s s i o n .  V .  9 0 ,  p .  5 0 4 .  U p  t o  S e p t .  2 1  1 9 1 1  n o  s t o c k  o r  b o n d s  
h a d  b e e n  a u t h o r i z e d .  R o a d  2 1 . 3 7  m i l e s ,  e x t e n d i n g  f r o m  M a m a r o n e c k  t o  
T a r r y t o w n  v i a  W h i t e  P l a i n s .  S t a n d a r d  g a u g e .  7 0 - l b .  a n d  1 0 7 - l b .  r a i l s  
E a r n ,  f o r  3  m o s .  e n d .  M c h .  3 1  1 9 1 0 ,  g r o s s ,  $ 3 6 , 0 1 8 ;  n e t  a f t e r  t a x e s ,  $ 2  2 2 o '  
P r e s . ,  H .  A .  F a b i a n ;  S e c . ,  J .  G .  P a r k e r ;  T r e a s . ,  A .  S .  M a y . — V .  9 0 ,  p . ’ 5 0 4 i

NEW YORK CITY INTERBOROUC1H RY.—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  o n  M a r c h  2 4  1 9 0 2  I n  

t h e  i n t e r e s t s  o f  t h e  I n t e r b o r o u g h  R a p i d  T r a n s i t  C o . ,  t o  b u i l d  a n  e x t e n s i v e  
s y s t e m  o f  f e e d e r s  f o r  t h e  s u b w a y  a n d  e l e v a t e d  l i n e s  I n  t h e  B r o n x  a n d  t o  
a f f o r d  s t r e e t  r a i l w a y  c o n n e c t i o n s  a c r o s s  t h e  H a r l e m  R i v e r  b r i d g e s  O n  
F e b .  4  1 9 1 0  P u b .  S e r .  C o m m ,  g r a n t e d  a u t h o r i t y  t o  a b a n d o n  a  p o r t i o n  o f  
t h e  r o u t e s .  V .  8 9 ,  p .  1 5 4 2 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstandlna M aturity
S t o c k ,  $ 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) . . ...................................................... $ 5 , 0 0 0 , 0 0 0
1 s t  m o r t g a g e ,  $ 5 , 0 0 0 , 0 0 0 , T 1 9 0 5  4  g  M - N  . 1 . 5 0 0 . 0 0 0  1 0 2 8

s ln k l n t g  f u n d ,  g o l d _________ / I n t .  a t  U .  S .  M o r t .  &  T r .  C o . ,  N .  Y . ,  T r u s t e e
R O A D . — O p e r a t e s  8 . 6 0  m i l e s  o f  d o u b l e  t r a c k  f r o m  B r o a d w a y  a n d  1 8 1 s t  

S t .  a c r o s s  W a s h i n g t o n  B r i d g e  a n d  v a r i o u s  s t r e e t s  a n d  a v e n u e s  I n  t h e  B o r 
o u g h  o f  t h e  B r o n x ;  a l s o  a c r o s s  C e n t r a l  B r i d g e  t o  1 5 5 t h  S t  a n d  8 t h  A v e  
P u t  I n  o p e r a t i o n  M a y  3 1  1 9 0 6 .  P o s s e s s e s  f r a n c h i s e s  f o r  a b o u t  1 6  m i l e s  o f  
a d d i t i o n a l  d o u b l e  t r a c k .  ( A b o u t  4 . 2 5  m i l e s  o f  t h i s  h a s  b e e n  c o n s t r u c t e d  ) 
S e e  d e s c r i p t i o n  o f  r o a d  In  V .  8 2 ,  p .  1 2 6 9 ,  8 6 9 .  T h r e e - c c n t  t r a n s f e r s  a r e  e x 
c h a n g e d  w i t h  t h e  S u b w a y  s y s t e m  a n d  t h e  M a n h a t t a n  E l e v a t e d  R o a d

O F F I C E R S . — P r e s . ,  A l f r e d  S k l t t ;  S e c . ,  I I .  M .  F i s h e r - T r e a s  J  I I '  
C a m p b e l l .  V .  8 2 ,  p .  8 6 9 ,  1 2 6 9 ;  V .  8 7 ,  p .  3 8 ,  2 8 6 ;  V .  8 9 ,  p .  1 5 4 2 .  ‘
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NEW YORK WESTCHESTER &  BOSTON R Y .— T o  b e  a n  e l e c t r i c  r o a d .
T h e  N .  Y .  N .  H .  & H .  o w n s  $ 4 , 0 2 4 , 9 5 0  o f  s t o c k .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  M a r c h  2 0  1 8 7 2  a n d  In  1 8 7 5  w e n t  

i n t o  t h e  h a n d s  o f  a  r e c e i v e r ,  w h e r e  I t  c o n t i n u e d  u n t i l  D e e .  1 0 0 3 ,  w h e n  n e w  
I n t e r e s t s  s u c c e e d e d  t o  c o n t r o l .  S e e  V .  7 8 ,  p .  3 4 3 .  T h e  f r a n c h i s e  t o  o p e r a t e  
I n  N e w  Y o r k  C i t y  w a s  s l i m e d  b y  M a y o r  M c C l e l l a n  o n  A u i r .  2  1 0 0 4 .  V .  7 9 .  
p  6 2 8 .  I n  D e c .  1 9 0 9  P u b l i c  S e r v i c e  C o m m ,  g r a n t e d  p e r m i s s i o n  t o  c o n s o l i 
d a t e  w i t h  t h e  N e w  Y o r k  &  P o r t  C h e s t e r  R R .  a n d  t o  a b a n d o n  s u c h  p o r t i o n s  
o f  p r o p o s e d  r o u t e s  o f  t h e  t w o  c o r p o r a t i o n s  a s  a r e  n o t  n e c e s s a r y  t o  f o r m  o n e  
c o n t i n u o u s  r o u t e  o n  p r o p o s e d  l i n e .  V .  8 9 ,  p .  1 5 9 7 .  O n  J a n .  1 9  1 9 1 0  
t h e  N e w  Y o r k  &  P o r t  C h e s t e r  R R .  w a s  c o n s o l i d a t e d  w i t h  t h e  N e w  Y o r k  
W e s t c h e s t e r  &  B o s t o n  l t y .  V .  9 0 ,  p .  2 3 7 .

O n  N o v .  2 0  1 9 0 8  t h e  B o a r d  o f  E s t i m a t e  g r a n t e d  a p p l i c a t i o n  o f  c o m p a n y  
t o  c h a n g e  I t s  r o u t e  In  o r d e r  t o  c o n n e c t  w i t h  N e w  H a v e n  r o a d ,  t o  o p e r a t e  
l i n e  b y  o v e r h e a d  t r o l l e y  a n d  t o  e x t e n d  t i m e  I n  w h i c h  t o  c o m p l e t e  p o r t i o n  o f  
r o a d  l y i n g  w i t h i n  c i t y  l i m i t s ;  u n t i l  A u g .  1 9 1 1  w a s  g i v e n  t o  b u i l d  r o a a  f r o m  
c i t y  b o u n d a r y  t o  1 7 4 t h  S t .  a n d  u n t i l  A u g .  1 9 1 3  f r o m  1 7 4 t h  S t  t o  H a r l e m  
R i v e r .  V .  8 7 ,  p .  1 4 2 1 .  M a i n  l i n e ,  f r o m  N e w  Y o r k  t o  M t .  V e r n o n ,  e x 
p e c t e d  t o  b e  r e a d y  f o r  o p e r a t i o n  b y  w i n t e r  o f  1 9 1 1  a n d  W h i t e  P l a i n s  b r a n c h  
i n  s p r i n g  o r  s u m m e r  o f  1 9 1 2 .

proposed T raffic  Agreements with Interborough.— S e e  V .  9 1 ,  p .  1 6 3 0 .
O n  J u l y  2 7  1 9 1 1  P u b .  S e r v .  C o m m . ,  2 d  D i s t . ,  a u t h .  $ 6 0 , 0 0 0 , 0 0 0  1 s t  M .  

b o n d s ,  o f  w h i c h  $ 1 7 , 2 0 0 , 0 0 0  t o  b e  i s s u e d  f o r t h w i t h  a n d  $ 2 , 8 0 0 , 0 0 0  l a t e r  f o r  
p r o p o s e d  a d d i t i o n s .  V .  9 3 ,  p .  2 8 0 .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M atu rily .
S t o c k  $ 5 ,0 0 0 | 0 0 0  ( $ 1 0 0 ) ........................ ..........................-  $ 4 , 9 4 5 , 2 5 0  ......................... - - 
F i r s t  m t g e  $ 6 0 , 0 0 0 , 0 0 0  g o l d )  1 9 1 1  4  A  J - J ...........1 7 , 2 0 0 , 0 0 0  J u l y  1 1 9  16

S e r  1 ( s e e  t e x t ) __________________ j l n t .  o n  $  b d s .  I n  N .  Y . ;  o n  £  b d s .  I n  L o n d o n .
P o n d s— R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  c o n s t r u c t i o n ,  b e t t e r m e n t s  a n d  

I m p r o v e m e n t s .  P a r ,  c *  $ 1 , 0 0 0 ,  o r  £ 2 0 0  a n d  £ 1 0 0 ;  r *  $ 1 , 0 0 0  a n d  m u l t i p l e s .  
B o n d s  o f  £ 2 0 0  o r  m u l t i p l e s  c o n v .  I n t o  $  c o u p o n  b o n d s  a t  $ 4  8 5  p e r  £ ,  w i t h  
a d j u s t m e n t  o f  I n t .  a t  c u r r e n t  e x c h a n g e  r a t e s .  A n y  s e r i e s  o r  n o t  l e s s  t h a n  
$ 5 , 0 0 0 , 0 0 0  o f  o n e  o r  m o r e  s e r i e s  r e d .  o n  a n y  I n t .  d a t e  a t  1 1 0 .  G u a r a n t y  
T r u s t  C o . ,  N .  Y . ,  t r u s t e e .  B o n d s  a r e  u n c o n d i t i o n a l l y  g u a r . ,  p .  &  1 . ,  b y  
e n d o r s e m e n t  b y  N .  Y .  N .  I I .  &  H a r t f o r d  R R .  S e e  V .  9 3 ,  p .  3 4 6 .

R O A D . — W i l l  o p e r a t e  a p p r o x i m a t e l y  7 4 . 5 7  m i l e s  o f  t r a c k  e x t e n d i n g  
f r o m  t h e  H a r l e m  R i v e r  a b o u t  W i l l i s  A v e . ,  N .  Y .  C i t y ,  t o  M t .  V e r n o n  (4  
t r a c k s ) ;  t h e n c e  ( a )  n o r t h  t h r o u g h  E a s t c h e s t e r ,  N e w  R o c h e l l e ,  S c a r s d a l e  t o  
W h i t e  P l a i n s  ( 2  t r a c k s ) ,  a n d  ( b )  c a s t  t h r o u g h  N o r t h  P e l h a m ,  N e w  R o c h e l l e ,  
L a r c h m o n t ,  M a m a r o n e c k  a n d  R y e  t o  t h e  C o n n e c t i c u t  S t a t e  U r ic  a t  P o r t  
C h e s t e r  ( 2  t r a c k s ) . F r o m  t h e  H a r l e m  I U v e r  t o  a b o u t  1 7 4 t h  S t .  t h e  r a i l r o a d  
w i l l  b e  o p e r a t e d  u n d e r  c o n t r a c t  ( g r a n t i n g  p e r p e t u a l  r i g h t s — V .  9 3 ,  p .  7 3 1 )  
o v e r  t h e  H a r l e m  R i v e r  &  P o r t  C h e s t e r  R R .  ( o w n e d  b y  t h e  N .  Y .  N .  I I .  &  
H a r t f o r d  R R .  C o . ) .  W i l l  b e  o p e r a t e d  b y  e l e c t r i c i t y  a n d  h a v e  f e n e e d - i n  
p r i v a t e  r i g h t - o f - w a y  w i t h  n o  g r a d e  c r o s s i n g s .  9 0 - l b .  r a i l .  F o r  d e s c r i p t i o n  
o f  r o a d  s e c  V .  9 3 ,  p .  3 4 6 ;  V .  7 9 ,  p .  5 0 1 .

O F F I C E R S . — P r e s . ,  L e v e r e t t S .  M i l l e r ,  N .  Y . ;  V . - P . ,  T h o m a s  D .  R h o d e s ;  
• T r e a s .  A u g u s t u s  S .  M a y ;  S e c . ,  J o h n  G .  P a r k e r . — V .  8 7 ,  p .  4 1 5 ,  4 8 0 ,  9 3 6 ,  
1 4 2 1 ;  V .  8 8 ,  p .  5 0 7 ,  1 1 2 8 ;  V .  8 9 ,  p .  1 5 9 7 ;  V .  9 0 ,  p .  2 3 7 ,  9 1 4 ;  V .  9 1 ,  p .  3 3 7 ,  
1 1 6 1 ,  1 6 3 0 ;  V .  9 3 ,  p .  2 8 6 ,  3 4 6 ,  7 3 1 .

F E D E R A L  LIGHT & TRACTION^CO. • t „  , ,
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 1 0  I n  N e w  Y o r k .  H o l d s  a  c o n 

t r o l l i n g  I n t e r e s t  I n  t h e  f o l l o w i n g  c o m p a n i e s  o p e r a t i n g  g a s ,  e l e c t r i c  l i g h t i n g  
a n d  t r a c t i o n  p r o p e r t i e s  l o c a t e d  I n  t h e  c i t i e s  m e n t i o n e d  I n  t i t l e s :
G r a y s  H a r b o r  R y .  & L t .  C o . ,  A b e r 

d e e n ,  W a s h .  ( V .  8 6 ,  p .  4 2 0 . )  
S h e r i d a n  ( W y o . )  E l e c .  L t .  & P .  C o .  
S h e r i d a n  ( W y o . )  C o u n t y  E l e c .  C o .  
R a w l i n s  ( W y o . )  E l e c .  L t .  & F u e l  C o .  
M o n t r o s e  ( C o l o . )  E l e c .  L t .  & P .  C o .  
H o b a r t  ( O k l a . )  L  g h t  &  P o w e r  C o .  
A l b u q u e r q u e  ( N .  M . )  E l e c .  P o w .  C o .

A l b u q u e r q u e  ( N .  M . )  G a s ,  E l e c .  L t .
& P o w e r  C o .  ( V .  8 4 ,  p .  9 9 7 . )

L a s  V e g a s  ( N .  M . )  L t .  &  P o w e r  C o .  
L a s  V e g a s  ( N .  M . )  T r a n s i t  C o .  
T u c s o n  ( A r l z . )  G a s ,  E l c c .  L t .  &  P o w  

C o .
T u c s o n  ( A r l z . )  R a p i d  T r a n s i t  C o .

& L t .  C o .  a n d

Outstanding. M atu rity . 
$ 1 5 0 , 0 0 0  ...............................

1 7 5 . 0 0 0  ...........................-
2 3 3 . 0 0 0  5 0  y e a r s  

A l b a n y ,  t r u s t e e .
2 5 0 . 0 0 0  M a y  1 1 9 4 4

A l l  u n d e r l y i n g  b o n d s ,  e x c e p t  t h o s e  o f  G r a y s  H a r b o r  R y .  &  L t .  C o .  a n d  
p a r t  o f  T u c s o n  R a p .  T r .  C o .  h a v e  b e e n  a c q u i r e d .  S e e  d e s c r i p t i o n  o f  p r o p -

11 V iY 'M a y V i o V l '  a c q u i r e d  t h e  e n t i r e  c a p i t a l  s t o c k  o f  t h e  S p r i n g f i e l d  ( M o . )  
R y .  &  L t .  C o .  V .  9 2 ,  p .  1 4 9 9 .  „

I n  A u g .  l u l l  a c q u i r e d  e n t i r e  s t o c k  o f  t h e  T r i n i d a d  E l e c .  I r a n s i n .  R y .
&  G a s  C o .  ( a  r e o r g a n i z a t i o n  o f  t h e  C o l .  R y . ,  L t .  &  P o w .  C o . ) .  V .  9 3 ,  p . 4 1 1  

S T O C K  A N D  B O N  D S —  Date. interest. Outstanding. M aturity.
C o m m o n  $ 5 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) .........................................................  $ 4 , 5 0 0 , 0 0 0  ............... -
P r e f  $ 5 , 5 0 0 , 0 0 0  6 % c u m ( $ 1 0 0 )  ---------  W - M  2 , 5 0 0 . 0 0 0  S e p t .  1 1 , 1 W
N o t e s  $ 2  0 0 0 , 0 0 0 .  g o l d ..............I 1 9 1 1  6  F - A  1 5  2 , 0 0 0 , 0 0 0  F e b  1 5  1 0 1 3
iM o t e s ,  $ z . u u v ,  . u  { C o l u m b i a  T r u s t  C o . .  N e w  Y o r k ,  T r u s t e e .

G r a v s  H a r b o r  R y  *  L i g h t )  1 9 0 6  6  g  A - 0  5 0 0 , 0 0 0  A p r i l  1 1 9 3 0
F i r s t  m o r t g a g e  $ 5 0 0 , 0 0 0 [ I n t e r e s t  a t  C i t i z e n s ’  S a v .  &  T r .  C o . ,  C l e v e . ,  
g o l d  ( $ 1 , 0 0 0 ) _________________c * J  T r u s t e e ,  o r  F i r s t  N a t .  B a n k ,  N e w  Y o r k .

T u c s o n  R a p  T r a n  m t g e  ............... 6 , 9 0 0  ...............

B o n ds.— A  sinking fund  o n  G r a y s  l i a r .  R y .  &  L t .  b o n d s  s u f f i c i e n t  t o  r e 
t i r e  2 %  o f  t h e  b o n d s  a n n u a l l y  a t  1 0 5  a n i l  I n t e r e s t  b e g a n  A p r i l  1 1 9 1 1 .  
B o n d s  a r e  s u b l e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  u p o n  6 0  d a y s ’  n o t i c e  a t  1 0 5  
a n d  I n t e r e s t .  S e c  V .  8 3 ,  p .  1 5 5 .  T h e  n o t e s  o f  1 9 1 1  a r e  s u b j .  t o  c a l l  I n  
l o t s  o f  $ 1 0 0 , 0 0 0  o r  o v e r  a t  p a r  a n d  i n t .  o n  6 0  d a y s ’  n o t i c e .  I n t e r e s t  p a y a 
b l e  I n  N e w  Y o r k .  V .  9 2 ,  p .  4 6 0 ,  5 2 6 .

D ividends.— O n  p r e f . — 1 M %  — p a i d  q u a r .  f r o m  S e p t .  1 9 1 0  a n d  i n c l u d i n g  
J u n e  1 9 1 1 .

E A R N I N G S . — O f  c o n t r o l l e d  p r o p e r t i e s  ( i n c l .  S p r l n g l l c l d  R y .  &  L t . )  f o r  
1 2  m o s .  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 , 2 0 5 , 8 8 9 ;  n e t ,  $ 5 0 8 , 9 6 7 .

R O A D . — C o n t r o l l e d  p r o p e r t i e s  o p e r a t e  6 2  m i l e s  o f  t r a c k .
O F F I C E R S . — P r e s . ,  J a s .  C .  C o l g a t e ;  V . - P s . ,  E .  N .  S a n d e r s o n  a n d  C .  C .  

C h a n n e l l c - T r e a s . .  O .  S .  M o o r e ;  A s s t .  T r e a s . .  A .  S e a t o n  P o s t  J r . ;  S e c . ,  
I I  I l o b a r t  P o r t e r ;  A s s t .  S e c . ,  J .  B .  M a r s h . — V .  9 0 ,  p .  1 4 9 0 ;  V .  9 1 ,  p .  3 8 ,  
3 3 6 ;  V .  0 2 ,  p .  4 6 0 ,  5 2 6 ,  1 4 9 9 ;  V .  9 3 ,  p .  4 1 1 .

(1) Springfield 'Mo.) R a i l w a y s  Light Co. " , .. _
I n  M a y  1 9 1 1  e n t i r e  s t o c k  w a s  a c q u i r e d  b y  F e d e r a l  L i g h t  &  I r a c t l o n  C o .  
O R G A N I Z A T I O N . — I n c o r p .  I n  M a i n e  I n  J a n .  1 9 0 6 .  O w n s  e n t i r e  

c a p i t a l  s t o c k s  o f  t h e  S p r i n g f i e l d  T r a c t i o n  C o .  a n d  t h e  S p r i n g f i e l d  G a s  &  E l e c 
t r i c  C o  T h e  K l o k a p o o  T r a n s i t  C o .  Is  a l s o  p a r t  o f  s y s t e m .  E l e c t r i c  l i g h t  
ranchlse  p e r p e t u a l ;  g a s  franchise  e x p i r e s  i n  1 0 2 9 ;  s t r e e t . r a i l w a y franchise  

I n  1 9 4 4  a n d  s t e a m  h e a t i n g  franchise  i n  I 9 6 0 -  D o c s  e n t i r e  t r a c t i o n ,  g a s ,  
e l e c t r i c  l i g h t  a n d  p o w e r  b u s i n e s s  o f  c i t y .  A l s o  d o e s  s t e a m  h e a t i n g .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
^ 1 (IflO  0 0 0  ____  _____________ -  $ l| O l)U ,U U U

1 s t  l i e n  m t g e  $ 7 , 6 6 6 " o o o  g o l d )  1 0 1 1  5  g  M - N  2 , 0 0 0  0 0 0  M a y  1 1 9 2 6
( $ 5 0 0  & $ 1 , 0 0 0 )  s i n k .  f d _ c * j  G u a r a n t y  T r u s t  C o . .  N - Y . .  t r u s t e e .  

S p r i n g f i e l d  T r a c  1 s t  M  $ 3 0 0 , - 1  1 8 9 5  5  g  J - J  2 9 5 , 0 0 0  J u l y  1 1 0 2 5
0 0 0  g o l d  ( $ 1 , 0 0 0 )  ( c a n n o t )  I n t e r e s t  a t  S t .  L o u i s  U n i o n  T r u s t  C o . ,  S t .  
h e  c a l l e d )  _ . c * J  L o u i s ,  t r u s t e e .
P o n d s .— R e m a f n l n g  1 s t  H e n  b o n d s  a r c  r e s e r v e d  f o r  a d d i t i o n s  a n d  l m p t s  

a t  8 0 %  o f  c o s t  u n d e r  c e r t a i n  r e s t r i c t i o n s .  A n n u a l  c u m u l a t i v e  s i n k i n g  f u n d  
b e g i n n i n g  M c h .  1 1 0 1 3  w i l l  p r o v i d e  f o r  2 5 %  o f  a l l  b o n d s  I s s u e d  S u b .  t o  c a l l  
a s  a  w h o l e  o r  f o r  s k .  f d .  a t  1 0 2  &  I n t .  o n  a n y  l u t -  d a y .  I n t .  Is  p a y .  I n  N e w  
Y o r k  B o s t o n  o r  C h i c a g o .  V .  9 2 ,  p .  I a 0 6 .  I a y m e n t  o f  t h e  S p r l n g l l c l d  
T r a c . ’ b o n d s  i s  p r o v i d e d  b y  d e p o s i t  o f  c a s h  t o  a m o u n t  o f  p .  &  I t o  m a t u r i t y .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 4 4 4 , l o 3 ,  n e t ,  $ 1 9 4 , 4 2 0 .  I n  
1 9 0 9 ,  g r o s s ,  $ 3 7 6 , 3 5 4 ;  n e t ,  $ 1 7 4 , 8 7 8 .

R O A D  — O p e r a t e s  2 1  m i l e s  o f  t r a c k ;  3 6  p a s s .  c a r s .  6 0 - l b .  T  r a i l s .  P o w e r  
s t a t i o n  c a p a c i t y .  2 . 1 8 0  k .  w . - V .  9 2 ,  p .  1 2 0 .  1 5 6 6 ,  1 6 3 7 .

(2) Trinidad (Colo.) Electric Transmission Ry. &  G a s  Co.
E n t i r e  s t o c k  Is  o w n e d  b y  F e d e r a l  L i g h t  &  I r a c t l o n  C o .  
O R G A N I Z A T I O N . — I n c o r p .  I n  C o l o r a d o  o n  A u g .  7  1 9 1 1  a s  s u c c e s s o r

t o  t h e  C o l o  R y  . L t .  &  P o w .  C o . ,  s o l d  a t  f o r e c l o s u r e  A u g .  2  1 9 1 1 .  V .  9 3 ,  
n  4 0 9  S u p p l i e s  e l e c t r i c i t y  t o  m i n e s  a n d  c i t i e s  o f  L a s  A n i m a s  a n d  H u e r 
f a n o  c o u n t i e s  C o l o  C o n t r o l s  t h e  e n t i r e  g a s ,  e l e c t r i c  l i g h t  a n d  s t r e e t  r a i l -  
w a v  b u s i n e s s ’ o f  'T r i n i d a d ,  C o l o . ,  a n d  o p e r a t e s  a n  t n t e r u r b a n  r a i l w a y  c o n 
n e c t i n g  " 'T r i n i d a d  w i t h  T h o m a s v l l l e ,  C o k e d a l e ,  J e r r y v i l l e ,  P i e d m o n t ,  J a n s e n ,  
S t a r k v V e " 2 n d  S o p r l s .  G a s  a n d  e l e c t r i c  franchises  r u n  f o r  2 0 - 3 0 - y c a r s ;  
s t r e e t  r a i l w a y  franchises  r u n  f o r  5 0  y e a r s  f r o m  1 9 0 3 .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 4 , 0 0 0 , 0 0 0  ..................................................................... ... ...............................
\T 0 0 0 . 0 0 0  -  - ____ ________  • J /o  1 » • ) ( ) ( ) ,0 0 0  _ _  — --- ----------
* E A R N I N G S . — F o r  y r .  e n d .  M a y  3 1  1 9 1 1 ,  g r o s s ,  $ 2 2 8 , 3 0 6 ;  n e t ,  $ 9 4 , 1 1 7 ;  
o n i  v r  1 9 1 0  i r r o s s .  $ 1 9 0 , 5 1 2 ;  n e t ,  $ 7 6 , 9 3 7 .

R $ A D . — O w n s  a n d  o p e r a t e s  2 0  m i l e s .  R a i l ,  6 0 - l b .  T ;  s t a n d a r d  g a u g e . —  
V .  9 3 ,  p .  4 0 9 .  _________

NEWBURGH, N. Y.
O R A N G E  C O U N T Y  T R A C T I O N  C O — Trolley.
O R G A N I Z A T I O N . — O r g a n i z e d  O c t .  1 6  1 9 0 1  a n d  a c q u i r e d  t h e  N e w b u r g h  

E l e c t r i c  R y .  C o . ,  s o l d  u n d e r  f o r e c l o s u r e .  T h e  N e w b u r g h  E l e c t r i c  1 s t

m o r t g a g e  b o n d h o l d e r s  a n d  t h e  W a l d e n  & O r a n g e  L a k e  R R .  a n d  t h e  N e w 
b u r g h  &  O r a n g e  L a k e  R R .  a g r e e d  t o  a  r e d u c t i o n  I n  t h e i r  i n t e r e s t  f r o m  6 %  
t o  5 % .  S e e  V .  7 3 ,  P -  1 3 8 .  I n  M a y  1 9 0 4  S t a t e  R a i l r o a d  C o m m i s s i o n ,  
g r a n t e d  p e r m i s s i o n  t o  m a k e  a  n e w  m t g e .  f o r  $ 1 0 0 , 0 0 0  f o r  l m p r o v e m e n t s r -  
I n  J u l y  1 9 0 8  P u b l i c  S e r v i c e  C o m m ,  g r a n t e d  p e r m i s s i o n  t o  i s s u e  f o u r  n o t e s  
o f  $ 2 5 , 0 0 0  e a c h  t o  r e f u n d  o b l i g a t i o n s  a m o u n t i n g  t o  $ 1 0 0 , 0 0 0 .  T h e  $ 1 0 0 , 
0 0 0  m t g e .  o f  1 9 0 4  Is d e p o s i t e d  a s  c o l l a t e r a l  f o r  t h e  n o t e s .

I n  M a y  1 9 1 0  P u b .  S e r v i c e  C o m m ,  g r a n t e d  a u t h o r i t y  t o  m a k e  a m t g e . f o r  
$ 7 5 0  0 0 0  a n d  t o  I s s u e  t h e r e u n d e r  $ 2 3 3 , 8 0 0  f o r  a d d i t i o n s ,  I m p r o v e m e n t s  & c . ,  
a n d  S 4 2 5 . 0 0 0  t o  r e f u n d  t h e  3  I s s u e s  o f  b o n d s o u t s t a n d l n g  b e l o w .  V . 9 0 ,  p . 1 4 2 5 .  
I n  1 9 1 1  P u b .  S e r v .  C o m m ,  g r a n t e d  a u t h o r i t y  t o  I s s u e  $ 8 3 , 5 0 0  a d d i t i o n a l  
1 s t  &  r e f .  b o n d s  f o r  l m p t s . ,  & c .  V .  9 2 ,  p .  1 5 6 6 .  U p  t o  S e p t .  1 9 1 1  t h e s e  
h a d  n o t  b e e n  I s s u e d .

S T O C K  A N D  B O N D S —  Date. Interest.
s t o c k ,  $ 1 5 0 , 0 0 0  ( $ 2 5 ) ......................................................................
P f ,  $ 1 7 5 , 0 0 0  6 %  n - e u m  ( $ 2 5 ) ..................................................
F i r s t  a n d  r e f u n d i n g  m o r t g a g e , 1 1 9 1 0  5 %

$ 7 5 0 , 0 0 0  ..................................... —  j  U n i o n  T r u s t  C o . ,
N e w b  E l e c  1 s t  M  ( $ 2 5 0 , 0 0 0 ) , )  1 8 9 4  5  g  M - N  . .

g o l d  ( $ 5 0 0 ) ,  n o t  s u b  t o  c a l l )  I n t .  a t  K n l c k .  T r .  C o . ,  T r u s t e e ,  N .  Y .  C i t y .  
W a l d e n  &  O r a n g e  L a k e  1 s t )  1 8 9 5  5  g J - D  1 0 0 , 0 0 0  J u n e  1 1 9 4 5

m t g e .  g o l d ,  g u a r  p  &  1______ J l n t .  a t  H a m i l t o n  T r u s t  C o . ,  B r o o k l y n .
N e w b  &  O r a n g e  L a k e  1 s t )  1 8 9 4  5  g  J - J  7 5 , 0 0 0  J u l y  1 1 9 4 4

M ,  g o l d  ( $ 5 0 0 ) ,  p  &  I g u . c ' J I n t .  a t  K n l c k .  T r .  C o . ,  T r u s t e e ,  N .  Y .  C i t y .  
N e w  m o r t g a g e ,  $ 1 0 0 , 0 0 0 ,  g o l d  1 9 0 4  5  g  A - O  S e e  t e x t .  A p r  1 1 9 2 4

R O A D . — O w n s  1 8  9 5  m i l e s  o f  t r a c k .  4 5  p a s s e n g e r  a n d  1 0  o t h e r  c a r s .  
O F F I C E R S . — P r e s . ,  B .  B .  O d e l l  J r . ;  V . - P . ,  A .  L .  J .  M i l l e r ;  T r e a s . ,  H .  B .  

O d e l l ;  S e c . .  W .  G  T a g g a r t :  G e n .  M g r . ,  F r e d e r i c k  S .  B e r r y . — V .  8 3 ,  p . 6 8 8 ;  
V .  9 0 ,  p .  1 4 2 5 ;  V .  9 2 ,  p .  1 5 6 6 .

NEWBURYPORT, MASS.
M E R R 1 M A C  V A L L E Y  E L E C T R I C  C O . — A  h o l d i n g  c o m p a n y .  
O R G A N I Z A T I O N . — O r g a n i z e d  I n  F e b .  1 9 0 7  a n d  o w n s  2 , 2 0 0  o u t  o f  2 . 4 0 0  

s h a r e s  o f  t h e  C i t i z e n s ’  E l e c t r i c  S t r e e t  R y . :  3 2 9  o u t  o f  4 0 0  s h a r e s  o f  S a l i s b u r y  
L a n d  &  I m p r o v e m e n t  C o . ,  a n d  e n t i r e  1 0 0  s h a r e s  o f  S a l i s b u r y  B e a c h  C o r 
p o r a t i o n  s t o c k .  T h e  H a v e r h i l l  & A m e s b u r y  S t ,  R y . ,  f o r m e r l y  o w n e d ,  
w a s  I n  1 9 0 9  s o l d  t o  t h e  N e w  H a m p s h i r e  E l e c .  R y s .  C o .

S T O C K . —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ................................................................  $ 6 9 2 , 9 0 0  ..................... ...
P r e f  5 %  c u m  $ 8 2 5 , 0 0 0  ( $ 1 0 0 ) .  .................................................. 4 1 7 . 2 0 0  J a n . ’ 1 1 2 %

D ividends.— O n  p r e f .  s t o c k  I n  1 9 0 7 ,  2  $ $ % :  i n  1 9 0 8 , 5 % ;  I n  1 9 0 9 ,  5 % ;  
i n  1 9 1 0 ,  4 % ;  i n  1 9 1 1 ,  J a n . ,  2 % .

O F F I C E R S . — P r e s . ,  J a m e s  F .  S h a w ;  T r e a s . ,  G e o r g e  A .  B u t m a n . — V .  
8 4 .  p .  4 5 0 .

( 1 )  C i t i z e n s ’  E l e c t r i c  S t r e e t  R y . — T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  A p r i l  1 8 9 9  a n d  p u r c h a s e d  franchises 

a n d  p r o p e r t y  o f  t h e  N e w b u r y p o r t  <5c A m e s b u r y  R R .  a n d  P l u m  I s l a n d  S t r e e t  
R y . ,  a n d  r e c o n s t r u c t e d  t h e  p r o p e r t y .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k  $ 2 4 0 , 0 0 0  ( $ 1 0 0 ) ___________ _________ J - J  $ 2 4 0 , 0 0 0  J u l v  ’ l l , 2 > *  %
F i r s t  m o r t g a g e  $ 2 3 0 , 0 0 0  g o l d !  1 9 0 0  5  g  J - D  2 3 0 , 0 0 0  D e c .  1 1 9 2 0

)  B e a c o n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
N o t e s  a n d  b i l l s  p a y a b l e  M a y  3 1  1 9 1 1 -------------------------------- 4 5 , 0 0 0  ---------------------------

D I V I D E N D S . — F o r  I l s c a l  v e a r  e n d i n g  1 9 0 1 , 8 % :  1 9 0 2 ,  7 % ;  1 9 0 3 . 6 % -  
I n  1 9 0 4 ,  5 ^ % ;  1 9 0 5  t o  1 9 0 9  l n c l . .  5 %  a n n u a l l y ;  I n  1 9 1 0 ,  5 J * % ;  i n  
1 9 1 1 ,  J a n . ,  2  J 3 % ;  J u l y ,  2 'A % -  ,  ,  , ,  , ,

R O A D . — O w n s  a b o u t  1 8  m i l e s  o f  t r a c k  I n  N e w b u r y p o r t ,  I n c l u d i n g  l i n e s  
t o  H a v e r h i l l .  A m e s b u r y  a n d  P l u m  I s l a n d .  O p e r a t e s  3 5  c a r s .

1 E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 0 8 , 9 0 2 ;  n e t ,  
$ 3 5 , 4 3 2 ;  c h a r g e s ,  $ 2 0 , 2 2 7 ;  d i v i d e n d s ,  $ 1 2 , 0 0 0 ;  s u r p l u s ,  $ 3 , 2 0 5 .

O F F I C E R S . — P r e s . ,  J a s .  F .  S h a w ,  B o s t o n ;  T r e a s . ,  G .  A .  B u t m a n ,  
4 5  M i l k  S t r e e t ,  B o s t o n ;  S u p t . ,  O .  F .  F i l e s ,  N e w b u r y p o r t .  O f f i c e ,  3 3  
M a r k e t  S q u a r e ,  N e w b u r y p o r t . — V .  7 2 ,  p .  4 4 .

NEWPORT R I
NEWPORT & PROVIDENCE RY. CO.— Trolley.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 0 2 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .

C o m m o n ,  $ 3 0 0 , 0 0 0  ( $ 1 0 0 ) ........................ -  .....................  $ 3 0 0 , 0 0 0  ...............................
P r e f .  c u m ,  $ 2 0 0 , 0 0 0  ( $ 1 0 0 ) ......................................................... 2 0 0 , 0 0 0  ................................
1 s t  m t g e  $ 5 0 0 , 0 0 0  g o l d ______ c * /  1 9 0 5  5  g  J - J  4 2 5 , 0 0 0  J a n  1 1 9 2 5

) I n t .  a t  S t a t e  S t r e e t  T r .  C o . ,  B o s t o n ,  T r u s t e e .  
B onds.— A r e  s u b j e c t  t o  c a l l  a t  1 0 5 .
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 7 2 , 2 3 9 ;  n e t .  

$ 1 8 , 2 7 7 ;  I n t e r e s t  a n d  t a x e s ,  $ 2 1 , 9 6 0 ;  d e f i c i t ,  $ 3 , 6 8 3 .
R O A D . — O p e r a t e s  1 4  m i l e s  o f  t r a c k  f r o m  N e w p o r t  t o  B r i s t o l  F e r r y ,  

w h e r e  c o n n e c t i o n  Is  m a d e  b y  f e r r y  t o  P r o v i d e n c e :  7 0  a n d  9 0 - l b .  T  a n d  
g i r d e r  r a i l .  1 2  c a r s .

O F F I C E R S . — P r e s . ,  E d w a r d  A .  B r o w n ,  N e w p o r t ;  T r e a s . ,  G e o .  E .  M a -  
o o m b e r ,  A u g u s t a ,  M e . ;  S u p t . ,  G e o .  M .  T o w l e ,  N e w p o r t . — V .  7 2 ,  p .  4 4 .

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC R Y.— A trolley road.
O R G A N I Z A T I O N .— O r g a n i z e d  I n  P e n n s y l v a n i a  F e b .  2 0  1 9 0 8  a s  a  c o n 

s o l i d a t i o n  o f  t h e  N e w t o w n  R a i l w a y  C o .  a n d  t h e  N e w t o w n  L a n g h o r n e  & 
B r i s t o l  ( T r o l l e y )  S t r e e t  R y .  C o .  O p e r a t e s  N e w t o w n  E l .  L t .  & P o w e r  C o .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M atu rity
C o m m o n  $ 4 0 0 , 0 0 0  ( $ 5 0 ) ..............  ........................................  $ 4 0 0 , 0 0 0  .............. ..
1 s t  m t g e  $ 5 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) )  1 9 0 8  5  g  M - N  5 0 0 , 0 0 0  N o v i  1 9 3 7

g o l d  r c t l  1 0 5  a n d  I n t : . . . c * J I n t .  a t  N o r .  T r u s t  C o . ,  P h l l a . .  T r u s t e e .
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 7 3 , 7 2 1 ;  n e t ,  $ 2 3 , 

3 9 7 .  P a s s e n g e r s  d u r i n g  1 2  m o s .  e n d .  J u n e  3 0  1 9 1 1 ,  1 , 2 2 7 , 0 5 0 .
R O A D . — O p e r a t e s  2 6 . 5 4  m i l e s  b e t w e e n  B r i s t o l  a n d  D o y l e s t o w n ,  P a .
O F F I C E R S . — P r e s . ,  F r a n k  B a t t l e s :  V . - P .  &  G e n .  M g r . ,  W .  I I .  J a n n e y ;  

S e c .  a n d  A s s t .  T r e a s . ,  J .  L .  R i c h t e r ;  T r e a s . ,  W .  I I .  S n y d e r . — V .  8 6 ,  p .  5 1 .

NIAGARA FALLS, N. Y.
NIAGARA GORGE R Y .— Electric.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  J u n e  3  1 8 9 9  a s  s u c c e s s o r  

t o  t h e  N i a g a r a  F a l l s  & L e w i s t o n ,  s o l d  a t  r e c e i v e r ’ s  s a l e  M a y  2 3  1 8 9 9 .  E x 
t e n d s  f r o m  O n o n d a g a  S t . ,  L e w i s t o n ,  a l o n g  t h e  b a n k  o f  t h e  N i a g a r a  R i v e r  
t o  t h e  c i t y  o f  N i a g a r a  F a l l s .  W a s  f o r m a l l y  o p e n e d  J u l y  1 1 8 9 9 .  A l s o  c o n 
t r o l s  t h e  f r a n c h i s e s  o f  t h e  B u t t e r y  W h i r l p o o l  R a p i d s  C o . ,  t h e  N i a g a r a  
R a p i d s  V i e w  C o .  a n d  t h e  N i a g a r a  W h i r l p o o l  R a p i d s  E l e v a t o r  C o .  H a s  
i g r e e m e n t  w i t h  t h e  N i a g a r a  F a l l s  P a r k  &  R i v e r  R y .  C o .  a l l o w i n g  c a r s  o f  t h e  
G o r g e  r o a d  t o  r u n  o v e r  t h a t  c o m p a n y ’ s  l i n e s  a c r o s s  t h e  a r c h  a n d  S u s p e n s i o n  
b r i d g e s  t o  T a b l e  R o c k  a n d  D u f l e r l n ’ s  I s l a n d .  L e a s e s  t h e  L e w i s t o n  & 
Y o u n g s t o w n  F r o n t i e r  R R .  a n d  I n  1 9 0 7  a c q u i r e d  a  m a j o r i t y  o f  t h e  s t o c k  o f  
t h a t  l i n e .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity  
S t o c k ,  $ 1 , 0 0 0 , 9 0 0  ( $ 1 0 0 )   $ 1 , 0 0 0 , 0 0 0  .................. - 
F i r s t  m o r t g a g e  $ 1 , 0 0 0 , 0 0 0 )  1 9 0 7  5  g  J - D ....................9 4 9 , 0 0 0  J u n e  1 1 9 2 7

( $ 1 , 0 0 0 )  g o l d _______________c & r / I n t .  a t  C o m m o n w e a l t h  T r .  C o . .  B u f f a l o ,  T r .
R O A D . — O w n s  1 4 . 7  m i l e s  o f  t r a c k  f r o m  N i a g a r a  F a l l s  t o  L e w i s t o n ,  a n d  

l e a s e s  L e w i s t o n  &  Y o u n g s t o w n  F r o n t i e r  R y . ,  8 . 7  m i l e s ;  t o t a l  o p e r a t e d .  
2 3 . 4 3  m i l e s ;  4 2  p a s s e n g e r  c a r s ,  4  s e r v i c e  c a r s  a n d  1 s n o w - p l o w .

E A R N I N G S . — F o r  f i s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 1 4 9 , 4 4 2 ;  n e t ,  
$ 5 5 , 8 9 7 ;  o t h e r  I n c o m e ,  $ 3 , 7 1 7 ;  I n t e r e s t  a n d  t a x e s ,  $ 5 2 , 8 3 5 ;  s u r p l u s ,  $ 6 , 7 7 9 .

O F F I C E R S . — P r e s . ,  J o s .  T .  J o n e s ;  V . - P . ,  H e r b e r t  P .  B I s s e l l ;  S e c .  a n d  
A s s t  T r e a s  R .  E .  P o w e r s ;  T r e a s .  a n d  G e n .  M g r . ,  B e r t  L .  J o n e s ;  A u d . ,  
E  H  B u d d c n h a g e n ,  a l l  o f  B u f f a l o .  G e n e r a l  o f f i c e s ,  N i a g a r a  F a l l s ,  N .  Y .  
— V .  6 8 .  p .  3 3 2 ,  1 0 7 7 ,  1 1 3 3 ;  V .  8 4 ,  p .  8 6 8 .

( 1 )  L e w i s t o n  &  Y o u n g s t o w n  F r o n t i e r  R y .
O R G A N I Z A T I O N . — C h a r t e r e d  A u g .  1 8 9 5 .  O w n s  f r o m  L e w i s t o n  t o  

Y o u n g s t o w n  a n d  F t .  N i a g a r a ,  8 . 5  m . ;  s i d i n g s  a n d  s w i t c h e s ,  2  i n . ;  t o t a l , 8 . 7 m .
I s  l e a s e d  b y  t h e  N i a g a r a  G o r g e  R R . ,  w h i c h  a l s o  o w n s  a  m a j o r i t y  o f  I t s  

c a p i t a l  s t o c k .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .

S t o c k ,  $ 1 5 0 , 0 0 0  ( $ 1 0 0 ) . - ...............................................................  $ 1 3 4 , 0 0 0  ................................
F i r s t  m o r t g a g e ,  $ 1 5 0 , 0 0 0 , /  1 8 9 6  6  g  J - D  1 5 0 . 0 0 0  J u n e  1 1 9 2 6

( $ 1  0 0 0 ) g o l d  ....................._ c * ) I n t .  a t  B u f f a l o  L . ,  T .  & S .  D .  C o . ,  B u f f . ,  T r .
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NORTH ATTLEBOROUGH MASS.
I N T E R - S T A T E  C O N S O L I D A T E D  S T R E E T  R Y -

a s  s u c c e s s o r  I n  M a s s a c h u s e t t s  t o  t h e  
I n t e r - S t a t e  C o n s o l i d a t e d  o f  R h o d e  I s l a n d .  I n  a  s t a t e m e n t  t o  t h e  M a s s a 
c h u s e t t s  L e g i s l a t u r e  I n  F e b .  1 0 0 9  b y  t h e  N .  Y .  N .  H .  & H . .  a l l u s i o n  I s  
m a d e  t o  t h e  R h o d e  I s l a n d  C o m p a n y  ( a  N e w  H a v e n  a u x i l i a r y )  h a v i n g  a n  
I n t e r e s t  In  t h e  e a r n i n g s  a n d  I n d e b t e d n e s s ”  o f  t h i s  c o m p a n y .  S e e  V .  8 8  
p .  5 0 6 .  H a s  p e r m i s s i o n  t o  c a r r y  f r e i g h t .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last D U .
S t o c k ,  $ 2 7 5 , 0 0 0  ( p a r  $ 1 0 0 ) ____ ________  $ 2 7 5  O O O J u n e l O l l  4  %
C u r r e n t J l a b l U t l e s  J u n e .10 ’ l l  .  . . .  2 7 i . « 4 i 1 ,4  7

e? ’ 1®3 o f  t r o l l e y  t r a c k  a n d  1 . 8 6  m i l e s  s i d i n g s ’  A c . ”. 
J ? l a 5 2  S rn t 0  l l n ?  N o r t h  A t t l e b o r o u g h  a n d  P l a l n v l l l e ,  M a s s . .  

H ^ I ^ ? A T 1i1^ L P o d ? ,e v l U e  a n d  A t t l e b o r o u g h .  T o t a l  o p e r a t e d .  2 5 . 9 9  m i l e s .  
,  E „  N J N G S . — h o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 8 0 , 7 4 3 ;  n e t ,  $ 3 8 . 
4  6  8 - C h a r g e s , $ 2 3 , 9 3 4 ;  d l v s . .  $ 1 1 , 0 0 0 ;  s u r p l u s ,  $ 3 , 5 3 4 .

O F F I C E R S . — P r e s . ,  J .  T .  H a r m e r ,  S p r i n g f i e l d ;  V . - I > .  a n d  G e n .  M g r .
H .  C .  P a g e ,  W o r c e s t e r ,  M a s s . ;  T r e a s . ,  L .  C a n d e e ,  S p r i n g f i e l d ;  C l e r k ,  F .  P .  
M c I n t y r e ;  A u d . .  J .  w .  J a m i e s o n . — V .  7 3 .  p .  2 3 6 .

NORTHAMPTON, MASS.
N O R T H A M P T O N  S T R E E T  R A I L W A Y . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — C h a r t e r e d  F o b .  2 6  1 8 7 3 .  O n  J a n .  7  1 9 1 1  M a s s .  R R .  

C o m m .  a u t h .  c o m p a n y  t o  I s s u e  $ 3 0 0 , 0 0 0  a d d i t i o n a l  s t o c k ,  o f  w h i c h  $ 2 0 0 , 0 0 0  
w a s  u s e d  t o  p a y  o f f  $ 2 0 0 , 0 0 0  b o n d s  t h a t  m a t u r e d  J u n e  1 1 9 1 0 .  V .  9 2 ,  p . 3 2 2 .

F a re s .— I n  M a y  1 9 1 0  M a s s .  R R .  C o m m . ,  h a v i n g  d e c i d e d  I n  F e b .  1 9 0 9  
t h a t  t h e  I n c r e a s e  I n  t h e  u n i t  o f  f a r e  f r o m  5  c e n t s  t o  6  c e n t s  w a s  u n r e a s o n a b l e  
a n d  e x c e s s i v e  ( V .  8 7 ,  p .  1 6 0 5 ;  V .  8 8 ,  p .  6 2 5 ) ,  a p p r o v e d  a n  I n c r e a s e  I n  c a s h  
t a r e s  b e t w e e n  N o r t h a m p t o n  a n d  E a s t h a m p t o n  t o  1 0  c e n t s ,  a n d  t h e  d i s c o n 
t i n u a n c e  o f  s a l e  o f  t i c k e t  b o o k s  b e t w e e n  N o r t h a m p t o n  a n d  W i l l i a m s b u r g .  

S T O C K ,  B O N D S ,  & c . —  Date. Interest. Outstanding. D ivs., & c.
S t o c k ,  $ 7 7 5 , 0 0 0  ( p a r  $ 1 0 0 ) ........................  A - O  $ 7 0 0 , 0 0 0  A p r . ’ l l ,  2  (4
L o a n s  a n d  b i l l s  p a y a b l e  J u n e  1 1 9 1 1 ____________________  6 0 , 0 0 0  ____

D ividends.— 1 9 0 1 ,  8 % ;  I n  1 9 0 2 ,  8 % ;  i n  1 9 0 3 ,  8 % ;  I n  1 0 0 4 ,  6 % ;  i n  1 9 0 5 ,  
6 % ;  n  D e c  2 7  1 9 0 5 ,  3 ( 4 % ;  In  1 9 0 6 .  3 ( 4 % :  In  l fw > 7 . 7 % :  in  1 9 0 8 ,  6 %  
i n  1 9 0 9 ,  J a n . ,  2 ( 4 % ;  I n  1 9 1 0 ,  O c t . ,  2 % ;  I n  1 9 1 1 ,  A p r . ,  2 ( 4 % .

R O A D . — O w n s  2 6 . 6 3 9  m i l e s  o f  t r a c k ,  I n c l u d i n g  e x t e n s i o n  t o  H o l y o k e  
a n d  P i t e n s l o n  f r o m  M t .  T o m  J u n c t i o n  t o  E a s t h a m p t o n .  O p e r a t e s  4 4  
p a s s e n g e r  c a r s .  4  s n o w - p l o w s ,  9  o t h e r  c a r s  a n d  7 6  e l e c t r i c  m o t o r s .

A N N U A L  R E P O R T . — F o r  9  m o s .  e n d .  J u n e  3 0  1 9 1 0  a n d  1 2  m o n t h s  
e n d i n g  S e p t .  3 0  1 9 o 9 :

9  mos. Y ea r  | 9  mos. Year
1 9 1 0 .  1 9 0 9 .  I 1 9 1 0 .  1 9 0 9 .

G r o s s  ...............................$ 1 2 8 , 8 9 1  $ 1 7 5 , 2 7 7  D i v i d e n d s ............................ $ 7 , 5 0 0
N e t .............. ....................... 3 1 , 2 0 7  1 4 , 5 5 7  B a l a n c e ...............s u r . $ 7 , 1 0 2  d e f . 2 1 , 9 6 5
I n t e r e s t ,  t a x e s ,  & o  2 4 , 1 0 5  2 9 , 0 2 2 1

O F F I C E R S . — P r e s i d e n t ,  H .  M .  T y l e r ,  N o r t h a m p t o n ;  T r e a s .  &  G e n .  
M g r . ,  L .  D .  P e l l l s s i e r ,  H o l y o k e :  S u p t . ,  E d w i n  C .  C l a r k ,  N o r t h a m p t o n . —  
V .  8 6 ,  p .  4 8 1 ;  V .  8 7 ,  p .  1 6 0 5 ,  1 6 6 4 ;  V .  8 8 ,  p .  1 5 0 0 ;  V .  8 9 ,  p .  4 2 ;  V .  9 2 ,  p .  3 2 2 .

C O N N E C T I C U T  V A L L E Y  S T R E E T  ? Y . — T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 8 9 9 .  C o m m e n c e d  J a n .  2 2  1 9 0 0 .  

I s  a  c o n s o l i d a t i o n  o n  A p r i l  1 1 9 0 5  o f  t h e  N o r t h a m p t o n  & A m h e r s t  S t r e e t  
R y . ,  t h e  G r e e n f i e l d  &  T u r n e r ’ s  F a l l s  S t r e e t  R y .  a n d  t h e  G r e e n f i e l d  D e e r f i e l d  
&  N o r t h a m p t o n  S t r e e t  R y . .  a s  p e r  p l a n  I n  V .  8 0 ,  p .  1 1 1 1 .

I n  M a y  1 9 0 9  G o v .  D r a p e r  o f  M a s s ,  s i g n e d  a  b i l l  a u t h o r i z i n g  n o t  e x c e e d i n g  
$ 7 5 0 , 0 0 0  o f  m t g e .  b o n d s  o r  n o t e s ,  s u b j e c t  t o  a p p r o v a l  o f  R R .  C o m .  V .  
8 8 .  p .  1 3 1 3 .  O n  O c t .  4  1 9 0 9  a p p r o v e d  a n  i s s u e  o f  n o t  e x c e e d i n g  $ 7 0 0 , 0 0 0  
5 %  b o n d s  t o  r e f u n d  p r e s e n t  o u t s t a n d i n g  b o n d e d  d e b t  a n d  f o r  a d d i t i o n s  a n d  
I m p r o v e m e n t s .  V .  8 9 ,  p .  9 1 8

I n  J u n e  1 9 1 0  M a s s .  R R .  C o m m ,  a p p r o v e d  a n  I s s u e  o f  $ 1 0 0 , 0 0 0  p r e f .  s t o c k  
( h a v i n g  v o t i n g  p o w e r )  t o  b e  o f f e r e d  I n  e x c h a n g e  a t  p a r  f o r  e q u a l  a m o u n t  
o f  1 s t  &  r e f .  b o n d s .  V .  9 0 ,  p .  1 5 5 4 ;  V . 9 1 , p . 3 8 .  O n S c p t .  1 1 9 1 0 C o m m .  a p 
p r o v e d  a  f u r t h e r  I s s u e  o f  $ 2 0 , 0 0 0  p r e f .  a n d  $ 8 0 , 0 0 0  a d d i t i o n a l  b o n d s  u n d e r  
N o r t h a m p t o n  &  A m h e r s t  1 s t  m t g e . ,  t o  r e t i r e  $ 1 0 0 , 0 0 0  1 s t  &  r e f .  b o n d s  
V .  9 1 ,  p .  7 1 6 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k ,  c o m . ,  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) .........................................................  $ 5 0 0 , 0 0 0  1 9 0 6 - 0 7 . 2 %
P r e f . , $ 1 2 0 , 0 0 0 ( 6 % c u m . )  ( $ 1 0 0 ) ______  M - S  1 2 0  0 0 0  S e p t ’ l l , 3 %
C o n n e c t i c u t  V a l l e y  S t  R y  f i r s t  f 1 9 0 0  5  g  M - S  1 2 0 , 0 0 0  S e p t  1 1 9 2 0

m o r t g a g e ,  g o l d  ( $ 1 , 0 0 0 ) . c * l  I n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t .  
N o r t h a m p t o n  &  A m h e r s t  f i r s t /  1 9 0 0  5  g  M - S  1 8 0 , 0 0 0  S e p t .  1 1 9 2 0

m t g e ,  $ 1 8 0 , 0 0 0  g  ( $ 1 . 0 0 0 ) c / I n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t .  
G r e e n f i e l d  D e e r f i e l d  &  N o r t h /  1 9 0 3  5  g  J - J  1 5 0 , 0 0 0  J u l y  1 1 9 2 3

f i r s t  m o r t g a g e ,  $ 1 5 0 , 0 0 0 , > I n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  B o s t o n ,  T r u s . ,  
g o l d  ( $ 1 , 0 0 0  a n d  $ 5 0 0 ) . .  c * J  N o  s i n k i n g  f u n d  a n d  b o n d s  c a n n o t  b e  c a l l e d  

G r e e n f i e l d  & T u r n e r ’ s  F a l l s /  1 8 9 6  5  g  J - D  7 0 , 0 0 0  J u n e  1 1 9 1 6
f i r s t  m t g e ,  g ,  s i n k i n g  f u n d . / I n t e r e s t  a t  B e a c o n  T r u s t  C o . ,  B o s t o n .

G r e e n  & T u r n  F a l l s  c o n s  m t g e /  1 9 0 3  5  g  J - D  6 0 , 0 0 0  J u n e  1 1 9 2 3
$ 1 3 0 , 0 0 0  g  ( $ 5 0 0  $ 1 . 0 0 0 ) . c * l  I n t e r e s t  a t  B e a c o n  T r u s t  C o . ,  B o s t o n ,  T r u s t .

C u r r e n t  l i a b i l i t i e s  S e p t  3 0  1 9 1 0  ______ ______ .  1 3 3  8 6 6
B o n ds.— G r e e n f i e l d  &  T u r n e r ’ s  F a l l s  f i r s t  m o r t g a g e  ( o r i g i n a l l y  $ 1 0 0 , b o b )  

p r o v i d e s  f o r  t h e  p a y m e n t  o f  $ 2 , 0 0 0  a n n u a l l y  f r o m  1 8 9 7  t o  1 9 1 5 ,  I n c l u s i v e ,  a t  
a  p r e m i u m .  S u f f i c i e n t  o f  t h e  c o n s o l s  I s  r e s e r v e d  t o  r e t i r e  t h e  f i r s t  m o r t 
g a g e  b o n d s  a t  m a t u r i t y .  T h e  N o r t h a m p t o n  & A m h e r s t  b o n d s  a r e  s u o j e c t  
t o  c a l l  a t  1 0 5  o n  4  w e e k s ’  n o t i c e ,  a s  a r e  t h e  b o n d s  o f  t h e  C o n n e c t i c u t  V a l l e y  
S t r e e t  R y .  T h e  $ 1 2 0 , 0 0 0  C o n n e c t i c u t  V a l l e y  b o n d s  w e r e  I s s u e d  u n d e r  t h e  
f i r s t  m o r t g a g e  o f  t h e  N o r t h a m p t o n  & A m h e r s t  S t r e e t  R y . ,  w h i c h  w a s  o r i g i 
n a l l y  d r a w n  f o r  $ 3 0 0 , 0 0 0 .

D ividend.— I n i t i a l  d l v .  o n  p r e f . — 3 % — p a i d  S e p t .  1 9 1 0 .  I n  1 9 1 1 ,  
M a r c h ,  3 % ;  S e p t . ,  3 % .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  l u l l ,  g r o s s ,  $ 2 0 8 , 2 7 3 ;  n e t ,  a f t e r  
t a x e s ,  $ 5 9 , 4 2 3 .

R O A D . — O w n s  a n d  o p e r a t e s 4 7 . 0 5 4  m i l e s  o f  t r a c k  b e t w e e n  M i l l e r ’ s  F a l l s ,  
T u r n e r ’ s  F a l l s ,  G r e e n f i e l d ,  N o r t h a m p t o n  a n d  A m h e r s t .  4 1  p a s s e n g e r  c a r s ,
2  s n o w - p l o w s ,  5  o t h e r  c a r s  a n d  1 3 4  e l e c t r i c  m o t o r s .

O F F I C E R S . — P r e s . ,  F .  E .  P i e r c e ;  S e c .  a n d  T r e a s . ,  D .  P .  A b e r c r o m b i e  
J r . ;  S u p t . ,  J .  A .  T a g g a r t . — V .  8 8 .  p .  1 3 1 3 ;  V .  8 9 ,  p .  9 1 8 ;  V ,  . . . .  p .  1 5 5 4 ;  
V .  9 1 ,  p .  3 8 ,  7 1 6 .

NORWALK, OHIO.
S A N D U S K Y  N O R W A L K  &  M A N S F I E L D  E L E C T R I C  R Y . — A  t r o l l e y  

r o a d .
O R G A N I Z A T I O N . — P r i v a t e  r i g h t  o f  w a y  e x c e p t  I n  c i t i e s  w h e r e  fra n 

chises r u n  2 5  y e a r s  f r o m  1 9 0 4 .
O n  D e o .  1 0  1 9 1 0  J u d g e  K l l l l t s  I n  F e d e r a l  C o u r t  a t  T o l e d o  o n  a p p l i c a t i o n  

o f  G u a r .  T i t l e  & T r .  C o . ,  P i t t s . ,  g r a n t e d  a n  o r d e r  t o  s h o w  c a u s e  w h y  a  r e 
c e i v e r  s h a u l d  n o t  b e  a p p o i n t e d .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n  $ 3 6 0 , 0 0 0 _________________ ________  ___________  $ 3 6 0 , 0 0 0
P r e f . ,  $ 2 4 0 , 0 0 0  n o n - c u m . ............................................................  2 4 0 , 0 0 0
F i r s t  m o r t g a g e ,  $ 6 0 0 , 0 0 0 , /  1 9 0 4  5  J - D  6 0 0 , 0 0 0  J u n e  1 1 0 2 *

g o l d .............................................................../ I n t . a t  S e c u r l t y S a v . B k .  A T r . C o .  . T o l e d o ,T r u s
B o n ds.— R e d e e m a b l e  o n  a n y  I n t .  d a y  o n  9 0  d a y s ’  n o t i c e  a t  1 1 0  a n d  I n t  

S i n k i n g  f u n d  $ 5 , 0 0 0  p e r  a n n u m  J u n e  1 1 9 0 9  t o  1 9 1 3  I n c l u s i v e ;  1 9 1 4  t o  1 9 1 8  
I n c l u s i v e ,  $ 1 0 , 0 0 0 ;  1 9 1 9  t o  1 9 2 3 ,  I n c l u s i v e ,  $ 2 0  o o o .

R O A D . — O p e r a t e s  3 1  m i l e s  o f  t r a c k  f r o m  N o r w a l k  t h r o u g h  t o w n s  o f  
N o r t h  F a i r f i e l d ,  S t e u b e n ,  N e w  H a v e n  a n d  P l y m o u t h ,  t o  S h e l b y  w h e r e  
c o n n e c t i o n  I s  m a d e  w i t h  t h e  s u b u r b a n  l i n e s  o f  M a n s f i e l d :  a l s o  a  2  (4  m i l e s  
e x t e n s i o n  t o  C h i c a g o  J u n c t i o n .  S t a n d a r d  g a u g e ,  7 0 - l b .  T  r a i l .

O F F I C E R S . — P r e s . ,  S h e r m a n  C u l p ;  V . - P . ,  A .  M .  S t e n t z ;  S e c . ,  C h a s .  
S u h r ;  T r e a s ^ C .  S .  B r o o k s :  G e n .  M g r . ,  S .  S .  B u r t s f l e l d . — V .  8 8 ,  p .  1 5 9 ;

NORWICH, CONN.
N O R W I C H  &  W E S T E R L Y  T R A C T I O N  C O . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p .  I n  C o n n e c t i c u t  o n  J u l y  2 8  1 9 1 1  a s  a  r e o r 

g a n i z a t i o n  o f  t h e  N o r w i c h  & W e s t e r l y  R y . ,  s o l d  a t  f o r e c l o s u r e .  S t o c k  
a u t h o r i z e d  a n d  o u t s t a n d i n g ,  $ 7 0 0 , 0 0 0  ( $ 1 0 0 ) .  N o  b o n d s .

E A R N I N G S . — O f  N .  &  W .  R y .  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  
$ 8 4 , 5 2 2 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 8 0 , 6 6 0 ;  n e t ,  $ 2 1 , 5 1 4 ;  c h a r g e s ,  $ 4 6 , 9 5 2 ;  
d e f i c i t ,  $ 2 5 , 4 3 8 .

R O A D . — O w n s  2 4 . 3 4 0  m i l e s  o f  t r a c k .  I n c l u d i n g  s i d i n g s ,  f r o m  N o r  
w l c h .  C o n n . ,  v i a  P o q u e t a n u c k ,  H a l l v l l l e ,  S h e w v l l l e ,  N o r t h  S t o n l n e t o n  a n d  
W h i t e  R o c k ,  t o  W e s t e r l y ,  R .  I .  P r i v a t e  r i g h t  o f  w a y  e x c e p t  t h r o u g h  
t o w n s .  L e a s e s  4 . 1 7 2  m i l e s ,  I n c l .  s i d i n g s ,  b e t w e e n  W e s t e r l y  a n d  A s h a w a y  
T o t a l  t r a c k  o p e r a t e d ,  2 8 . 5 1 2  m i l e s .  7 0 - l b .  T  r a i l s ,  8  p a s s e n g e r  c a r s .  2 7  
o t h e r  c a r s .

O F F I C E R S . — P r e s . ,  A .  E .  L o c k e ;  S e c . ,  A .  H .  P e c k ;  T r e a s . ,  R .  W .  
P e r k i n s .  N o r w i c h . — V .  9 3 ,  p .  4 7 0 .

PAWCATUCK VALLEY STREET RY.
C o n t r o l l e d  b y  U n i t e d  R a i l w a y s  C o .  o f  N e w  J e r s e y .

O R G A N I Z A T I O N . — I n  M a r c h  1 9 0 8  c o n t r o l  w a s  p u r c h a s e d  f r o m  t h e  
W e s t e r l y  L i g h t  &  P o w e r  C o .  b y  t h e  U n i t e d  R a i l w a y s  C o .  o f  N e w  J e r s e y ,  a 
h o l d i n g  c o m p a n y .  V .  8 6 ,  p .  9 2 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k ..................... - ................ ......................... ...................................... ... $ 7 5 , 0 0 0
M o r t g a g e  $ 5 0 , 0 0 0  g o l d  ( $ 5 0 0 ) /  1 9 0 7  5  g  M - N  5 0 , 0 0 0  J u n e  i ' l 9 2 7

r e d e e m a b l e  a t  1 0 5  I n  1 9 1 2 .  f I n t .  a t  U n i o n  T r u s t  C o . ,  P r o v i d e n c e .  T r u s t e e .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 :  G r o s s ,  $ 3 4 , 6 9 2 ;  n e t  
$ 1 3 , 9 2 9 ;  i n t e r e s t  a n d  t a x e s ,  $ 1 1 , 2 5 0 ;  s u r p l u s ,  $ 2 , 6 7 9 .

R O A D . — E m b r a c e s  6  s j m i l e s  o f  t r a c k .
„ c t ? ’ F^ P ^ R S - r r P r e 3 - ’  F - d e  S u l l i v a n ,  7 1  B w a y . ,  N .  Y . :  S e o .  &  T r e a s . .  
H .  R .  P h e l p s ,  N o r w i c h ;  G e n .  M g r . ,  J o h n  E .  S e w e l l ;  S u p t . ,  J .  T .  C o u s i n s . —

OAKLAND 0AL.
UNITED PROPERTIES COMPANY OF CALIFORNIA.
O R G A N I Z A T I O N . — T n c o r p . l n  D e l a w a r e  o n  D e c .  3 1  1 9 1 0  w i t h  $ 2 0 0  0 0 0  -  

0 0 0  a u t h .  s t o c k ,  t o  t a k e  o v e r ,  i t  i s  u n d e r s t o o d ,  t h e  f o l l o w i n g  p r o p e r t i e s  
( V .  9 3 ,  p .  5 2 8 ) ,  t o g e t h e r  w i t h  o t h e r  e n t e r p r i s e s .  A s  p a r t  o f  t h e  p r o p o s e d  
d e v e l o p m e n t ,  I t  i s  s t a t e d ,  t h e r e  w i l l  b e  b u i l t  d o c k s  o f  t h e  l a r g e s t  s i z e  a t  
O a k l a n d ,  c o s t i n g  o v e r  $ 1 0 , 0 0 0 , 0 0 0 .

B a y  C i t i e s  W a t e r  C o .  
S i e r r a  W a t e r  S u p p l y  C o .  
U n i t e d  L i g h t  &  P o w e r  C o .

R e a l t y  S y n d i c a t e  C o .
O a k l a n d  T r a c t i o n  C o .
S a n  F r .  O a k l a n d  &  S a n  J o s e  C o u s . R y  
E a s t  S h o r e  &  S u b u r b a n  R y .

S i n c e  o r g a n i z a t i o n  o f  U n i t e d  P r o p e r t i e s  C o .  t h o s e  i d e n t i f i e d  w i t h  i t  h a v e  
I n c o r p o r a t e d ,  p r e s u m a b l y  I n  I t s  i n t e r e s t ,  t h e  P a c i f i c  T e r m i n a l  C o .  o f  S a n  
F r a n c i s c o  ( $ 5 , 0 0 0 , 0 0 0  s t o c k ) ;  S a c r a m e n t o  S h o r t  L i n e  R y .  ( $ 1 0 , 0 0 0  0 0 0  
s t o c k )  t o  b u i l d  f r o m  O a k l a n d  t o  S a c r a m e n t o ;  S a n  J o s e  S h o r t  L i n e  R y .  
( $ 8 0 , 0 0 0  s t o c k ,  h a l f  p r e f . )  t o  b u i l d  t o  S a n  J o s e .  O n  A u g .  2 1  1 9 1 1  t h e  
O a k l a n d  R y s .  w a s  I n c o r p o r a t e d  i n  C a l i f o r n i a  w i t h  $ 2 7 , 0 0 0 , 0 0 0  ( $ 1 0 0 )  o f  
a u t h .  c a p i t a l  s t o c k  ( $ 1 0 , 0 0 0 , 0 0 0  b e i n g  p r e f . )  " t o  s i m p l i f y  t h e  e x p e n d i t u r e  
o f  a  l a r g e  a m o u n t  o f  m o n e y  w h i c h  I s  n o w  r e a d y  t o  b e  u s e d  I n  I m p r o v e m e n t s  
a n d  e x t e n s i o n s  o f  t h e  r a i l r o a d  p r o p e r t i e s  I n  A l a m e d a  C o u n t y ,  c o n t r o l l e d  b y  
t h e  U n i t e d  P r o p e r t i e s  C o . "  n a m e l y .  I t  i s  u n d e r s t o o d ,  t h e  O a k l a n d  T r a c  C o  
t h e  S a n  F r a n .  O a k l .  &  S a n  J o s e  C o n s o l .  R y . ,  t h e  E a s t  S h o r e  & S u b u r b a a  
R y .  a n d  t h e  O a k l a n d  T e r m i n a l  C o .  V .  9 3 ,  p .  5 9 0 .

Realty Syndicate.— O w n s  c o n t r o l  o f  O a k l a n d  T r a c .  C o . ,  S a n  F r a n .  O a k l a n d  
&  S a n  J o s e  C o n s o l .  R y .  a n d  C a l i f .  I m p t .  C o .  a n d  1 s t  M .  b o n d s  o f  P e o p l e ’ s  
W a t e r  C o .  V .  8 3 .  p .  1 6 2 .  F o r  b a l a n c e  s h e e t  o f  A p r i l  2 9  1 9 1 1  s e e  V .  9 3 ,

$ 5  o o o ’  O O o Y o e $  1 0  O O o V o o '* 8 3  r e p o r t e d  t h a t  s t o c k  w a s  t 0  b e  I n c r e a s e d  f r o m  

E a st'S h o re  &  Su b u rba n ’R y .— A  n e w  2 2 - m i l e  e l e c t r i c  r a i l w a y  e x t e n d i n g  
f r o m  t h e  O a k l a n d  I r a c t l o n  s y s t e m  a t  A l a m e d a  C o u n t y  l i n e  t o  P o r t  R i c h 
m o n d  a n d  S a n  P a b l o ,  C a l .

U nofficial Statement o f Outst’ g F u n d . Debt Controlled P roperties.
„  „  , ,  ,  Date. Interest. Outstanding. M aturity
R e a l t y  s y n d i c a t e -------------------------------  ---------  .  $ 5 0 0 , 0 0 0
B a y  C i t i e s  W a t e r  C o  f i r s t /  1 9 0 3  J - J  1 , 1 5 1 . 0 0 0  J a n  T l 9 4 8

m o r t g a g e  $ 1 0 , 0 0 0 , 0 0 0  --------- j I n t . a t  M e r c . T r . O o . . S . F . , t r . , &  U . S . M . & T r . , N . Y .
S i e r r a  W a t e r  S u p p l y  C o .  f i r s t /  1 9 0 6  F - A  7 5 0 , 0 0 0  A u g  1 1 9 2 6

m o r t g a g e  $ 5 , 0 0 0 , 0 0 0  ------------ / I n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n . ,  t r u s .
E a s t  S h o r e  &  S u b u r b a n  R y _ _ N o t  k n o w n
U n i t e d  L i g h t  &  P o w e r  C o ______P r o j e c t e d  c o m p a n y
O a k l a n d  T r a c t i o n  C o ___________ /
S a n  F r  O a k  &  S a n  J o s e  C o n s / S c e  c o m p a n i e s  b e l o w

O F F I C E R S . — P r e s . ,  F .  M .  S m i t h ,  O a k l a n d ;  V . - P s . ,  W .  S .  T e v l s ,  S a *  
F r a n . ,  R .  G .  H a n f o r d ,  S a n  F r a n . ,  a n d  W .  R .  A l b c r g e r ;  V . - P .  a n d  T r e a s . ,
O .  B .  Z a b r l s k l e ,  N .  Y . ;  S e c . ,  F .  W .  F r o s t :  G e n .  C o u n s e l ,  G a v i n  M c N a b .  
O f f i c e ,  M e c h a n i c s '  I n s t i t u t e  B l d g . ,  S a n  F r a n .  V .  9 2 ,  p .  6 0 ,  1 2 0 ;  V .  9 3 . 
p . 5 2 8 ,  5 9 1  •

( 1 )  O a k l a n d  T r a c t i o n  C o . — T r o l l e y .  •

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a l i f o r n i a  N o v .  8  1 9 0 8  a n d  Is  a 
c o n s o l i d a t i o n  o f  t h e  O a k l a n d  T r a c t i o n  C o n s o l ,  a n d  t h e  B e r k e l e y  T r a c t i o n  
L o .  b e e  V .  8 3 ,  p .  1 2 2 9 .  T h e  O a k l a n d  T r a c t i o n  C o n s o l ,  w a s  a  c o n s o l i d a t i o n  
o f  t h e  O a k l a n d  T r a n s i t  C o n s o l ,  a n d  t h e  W e b s t e r  S t r e e t  &  P a r k  R y .  S e e  V .  
! ? ’ T he O a k l a n d  T r a n s i t  C o n s o l i d a t e d  w a s  a  c o n s o l i d a t i o n  o n
M a r .  2 9  1 9 0 2  o f  t h e  O a k l a n d  T r a n s i t  a n d  t h e  O a k l a n d  S a n  L e a n d r o  & H a y 
w a r d  s  E l e c t r i c  R y .  C o n s o l i d a t e d .  Franchises  e x p i r e  f r o m  1 9 3 3  t o  1 9 4 2 .  
C o m p r i s e s  p r a c t i c a l l y  a l l  t h e  s t r e e t  r a i l w a y s  d o i n g  b u s i n e s s  I n  O a k l a n d .  
A l a m e d a ,  B e r k e l e y  a n d  C o u n t y  o f  A l a m e d a .  O n  A p r i l  2 7  1 9 0 1  b e g a n  u s i n g  
l o w e r  f u r n i s h e d  b y  t h e  B a y  C o u n t i e s  P o w e r  C o . ,  w h i c h  p o w e r  I s  g e n e r a t e d  

b y  t h e  Y u b a  R i v e r  a n d  t r a n s m i t t e d  t h e  1 4 0  m i l e s  b y  c o p p e r  c a b l e s .

STO C K  A N D  BO N D S —  D ate. Interest. Outstanding. M aturity
C o m m o n ,  $ 1 0 , 8 7 5 , 0 0 0  ( $ 1 0 0 ) -------------------------- . -------------  -------------------------------- -  ‘
P r e f . ,  6 %  c u m . ,  $ 7 , 0 5 0 , 0 0 0 , / ______  M o n t h l y

$ 1 0 0  ...........................................................J
O a k .  T r a c .  C o .  g e n .  c o n . l  1 9 0 7  5  g J - J 1 8

$ 1 0 , 8 7 5 , 0 0 0 M a y ’ 0 1 ) ,2  2 - 5  
7 , 0 5 0 , 0 0 0  D e c  1 0 , ( 4

, . 3 , 1 5 1 , 0 0 0  J a n . 1 8  1 9 3 5
m t g e . ,  g . ,  $ 1 2 , 0 0 0 , 0 0 0 , l i n t ,  a t  W e l l s ,  F a r g o - N c v a d a  N a t .  B k . ,  S a n
s i n k ,  f u n d  ( $ 1 , 0 0 0 ) --------- c ‘ J F r a n .  U n i o n  T r .  C o . ,  S a n  F r a n . ,  T r u s t e e .

G e n .  c o n s o l i d a t e d  m t g e . ,  O a k l  1 9 0 5  5  g  J - J  2 , 1 3 4 , 0 0 0  J a n .  2  1 9 3 3
T r a c .  C o n s o l . ,  $ 7 , 0 0 0 , O O O M n t .  a t  W e l l s  F a r g o  & C o . ,  B a n k ,  N .  Y  &
g o l d  ( $ 1 , 0 0 0 ) . . . ........................c j  S a n  F r a n . ;  U n i o n  T r .  C o . ,  S a n  F r a n . ,  T r u s t e e

O a k l a n d  T r a c  e q u i p  $ 2 5 0 , 0 0 0 /  1 9 1 1  6  J - J  2 5 0 , 0 0 0  S e e  t e x t
( s e c  b y  6 0  P - A - Y - E  c a r s ) . _ / l n t  a t  1 s t  F e d . T r . C o . , S a n . F r . , t r u s . ,  o r  N  Y

1 s t  c o n s .  M .  ( S e e  t e x t ) --------- ) 1 9 0 2  5  g  J - J  1 , 2 5 6 , 0 0 0  J u l y  1 1 9 3 2
Oakland Transit C on .,[U n ion  Trust C o ., San F rancisco, Trustee.
g . , s .  f .  ( $ 1 , 0 0 0 ) ........................c * J

1 s t  c o n .  s .  f .  M .  O a k .  T r a n . /  1 9 0 1  5  g  J - J  1 , 5 9 5 , 0 0 0  J u l y  1 1 9 3 1
$ 3 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) ,  g . . c * / M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e .

1 s t  m t g e .  O a k l a n d  T r a n s i t  C o . )  1 8 9 8  6  g  J - J  1 , 4 0 0 , 0 0 0  J u l y  7  1 9 1 8
$ 1 , 4 0 0 , 0 0 0 ,  g . ,  s .  f . ,  n o t l l n t .  a t  W e l l s  F a r g o  &  C o . ,  B a n k ,  N . Y .  a n d
s u b .  t o  c a l l .............. ...................... c * J  S a n  F r a n . ,  C a l .  S a f e  D e p .  &  T r .  C o . .  T r u s t .

O a k .  S a n  L e a n d r o  &  H a y . /  1 8 9 2  6  g  M - S  2 5 0 , 0 0 0  M a r .  1 1 9 2 2
E l .  R y .  I s t M .  g .  ( $ 1 , 0 0 0 ) . / i n t .  a t  W e l l s  F a n j o  & C o .  B a n k ,  N .  Y . &  S .  F .

2 J d  A v e .  E l .  R y .  1 s t  m o r t . , /  1 8 9 3  6  g  M - S  1 5  2 5 0 , 0 0 0  M a r .  1 1 9 2 3
g o l d  ( $ 1 , 0 0 0 )  ................................../ I n t . a t  W e l l s  F a r g o  & C o . ,  B a n k ,  N . Y . &  S . F .
Mortaage t r u s t e e  I s  t h e  C a l i f o r n i a  T i t l e  I n s .  &  T r u s t  C o . ,  S a n  F r a n c i s c o .  
B i .n d s .- O t  t h e  $ 1 2 , 0 0 0 , 0 0 0  b o n d s  o f  1 9 0 7 ,  $ 6 , 9 8 0 , 0 0 0  a r e  r e s e r v e d  f o r  

p r i o r  l i e n s .  A  sinking fu nd  b e g a n  I n  1 9 0 7  w h i c h  w i l l  r e t i r e  a b o u t  $ 7 , 0 0 0 , 
0 0 0  b e n d s  b y  1 9 3 2 .  O f  t h e  $ 7 , 0 0 0 , 0 0 0  O a k l a n d  T r a c t i o n  c o n s o l i d a t e d  
m o r t g a g e ,  $ 4 , 8 2 6 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s .  $ 4 0 , 0 0 0  h a v e  b e e n  
c a n c e l e d .  A  sinking fu n d  b e g a n  I n  1 9 0 6  w h i c h  w i l l  r e t i r e  $ 6 , 0 0 0 , 0 0 0  b o n d s  
b y  J u l y  1 1 9 2 8 .  S e e  V .  8 1 ,  p .  6 6 8 .  T h e  a u t h .  a m o u n t  o f  1 s t  c o n s o l ,  m t g e  
o f  1 9 0 2  o f  O a k l a n d  T r a n s i t  C o n s o l i d a t e d  w a s  o r i g i n a l l y  $ 6 , 5 0 0 , 0 0 0 ,  b u t  
s h a r e h o l d e r s  v o t e d  o n  J u n e  1 7  1 9 0 4  t o  c a n c e l  $ 1 , 6 5 4 , 0 0 0  p r e v i o u s l y  r e 
s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  V .  7 8 ,  p .  2 3 8 5 .  O f  t h e  r e m a i n 
i n g  b o n d s  a u t h .  $ 3 , 4 9 5 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s  a n d  $ 9 5 , 0 0 0  h a v e  
b e e n  c a n c e l e d  b y  s i n k .  f d .  A  sin k in g  fu n d  f o r  t h e s e  b o n d s  c o m m e n c e d  In  
1 9 0 3  a n d  r a n g e s  f r o m  $ 1 0 , 0 0 0  t o  $ 2 5 0 , 0 0 0  p e r  y e a r ,  w h i c h  w i l l  r e t i r e  a t  
m a t u r i t y  $ 4 , 0 0 0 , 0 0 0  b o n d s .  B o n d s  n o t  s u b j e c t  t o  c a l l ,  b u t  m a y  b e  p u r 
c h a s e d  f o r  s i n k i n g  f u n d  I n  o p e n  m a r k e t .  S e e  V .  7 5 ,  p .  1 3 5 .  O f  t h e  $ 3  -  
0 0 0 , 0 0 0  f i r s t  c o n s o l s  O a k l a n d  T r a n s i t ,  $ 1 , 4 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
u n d e r l y i n g  l i e n s  a t  m a t u r i t y .  $ 5 , 0 0 0  h a v e  b e e n  r e t i r e d .  A  sinking fu n d  
c o m m e n c e s  o n  t h e s e  b o n d s  I n  1 9 1 2 ,  w h i c h  w i l l  r e t i r e  o r  p r o v i d e  f o r  $ 2  0 0 0  -  
0 0 0  o f  t h e  b o n d s  o n  o r  b e f o r e  m a t u r i t y .  I n t e r e s t  o n  b o t h  c o n s o l ,  n i t g e s  
Is  p a y a b l e  a t  W e l l s ,  F a r g o  & C o .  B a n k  i n  N e w  Y o r k  o r  W e l l s ,  F a r g o  N e v a d a  
N a t .  B a n k ,  S a n  F r a n c i s c o .

B o t h  t h e  O a k l a n d  S a n  L e a n d r o  &  H a y .  E l e c .  R y .  a n d  t h e  2 3 d  A v e .  E l e c  
R y .  m o r t g a g e s  h a v e  s i n k i n g  f u n d  c o m m e n c i n g  t e n  y e a r s  a f t e r  d a t e  a n d  
I n c r e a s i n g  f r o m  2 %  y e a r l y  ( o f  t o t a l  b o n d s  o u t s t a n d i n g )  f o r  t h e  f i r s t  f i v e  y e a r s  
t o  8  %  f o r  l a s t  f i v e  y e a r s .  T h e  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l  b e f o r e  m a t u r i t y  

E q u i p m e n t  n o t e s  m a t u r e  $ 3 1 , 0 0 0  a n n u a l l y  o n  J a n .  2  1 9 1 2  t o  1 9 1 8 ,  I n c l . ;  
$ 3 3 , 0 0 0 ,  1 9 1 9 .

D ividends.— O n  p r e f . ,  1 9 0 7  t o  1 9 0 9 .  I n c l u s i v e ,  6 %  p e r  a n n u m .  I n  1 9 1 0  
F e b . ,  1 ( 4 % ;  t h e n  ( 4 %  m o n t h l y  t o  D e o .  1 9 1 0 ;  n o n e  s i n c e .  O n  c o m  In  
1 9 0 7 ,  4  4 - 5 % ;  I n  1 9 0 8 ,  4  4 - 5 % ;  I n  1 9 0 9 ,  2  2 - 5 % ;  n o n e  s i n c e .

R E P O R T  o f  c o m b i n e d  p r o p e r t i e s  f o r  y e a r  e n d .  J u n e  3 0  1 9 1 0  g r o s s  
$ 2 , 9 5 3 , 0 2 0 ;  n e t ,  $ 1 , 1 2 0 , 3 2 6 ;  c h a r g e s ,  $ 6 5 0 , 4 7 8 ;  s u r p l u s ,  $ 4 6 9  8 4 8  F o r  
c a l e n d a r  y e a r  1 9 0 9 ,  g r o s s .  $ 2 , 8 8 0 , 9 6 6 ;  n e t ,  $ 1 , 2 6 7 , 5 8 4 ;  c h a r g e s  $ 6 0 2  8 5 7 -  
s u r p l u s .  $ 6 6 4 , 7 2 7 .  * 006,001,

R O A D . — O p e r a t e s  1 7 2 . 8 1  m i l e s  o f  t r o l l e y ,  e x t e n d i n g  f r o m  O a k l a n d  t o  
A l a m e d a ,  P i e d m o n t ,  B e r k e l e y ,  F r u i t v a l e ,  E a s t  O a k l a n d ,  S a n  L e a n d r o  
a n d  H a y w a r d s .

O F F I C E R S . — P r e s . ,  E .  A .  H e r o n ;  1 s t  V . - P . ,  D e n n i s  S e a r l e s ;  2 d  V - P  
W .  R .  A l b e r g e r ;  T r e a s .  &  S e c . ,  S a m u e l  J .  T a y l o r ;  A s s t .  S e c  F  W  F r o s t  
— V .  8 3 .  p .  1 2 2 9 ;  V .  9 1 .  p .  1 5 5 ,  1 3 3 1 ,  1 5 1 2 ,  1 6 3 0 ;  V .  9 2 .  p .  1 1 9 ;  V . ’ 9 3 , p .  5 9 0 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ELECTRIC RAILWAYS O i l

(2) San Francisco Oakland & San Jose Consolidated Ry. 
and ferry  line, popu larly  know n as the K ey  R ou te . ■ • con soi •ORGAN IZA'HOiN . — in corp orated  in C ailiornla Mar. 6 1 9 0 8  as a consoi 
datlon  o f the San Francisco O akland & San Jose Hallway Oncorp 
June 13 1902) and the San Francisco & B ay Counties R y . .  Which latter 
road was Incorporated In 1908 to  build an electric railw ay from  San 1 ran 
cisco tS san °T ose . Is controlled  b y  the R ea lty  Syn d icate .

ST O C K  A N D  B O N D S —  D a te . In terest. O utstan d in g . M a tu r ity .

: : : :  5 : :

gold  l F argo-N evada N at. Bank. San F rancisco.

San Fran O & S J R y  l s t [ l n t ° a t  \Velli-Fargo-N evad?a°N at. Bank In

s r -0 0 0  r v F M uer »o o u ;,  H 1. koio .................. Trustee. ,
f 1906 5 g J-J 1 ,500,000 Jan 2  1933

<3«n  Fran O & S J Rf/ 2d m tgel In t. at W ells-F argo-N evada  N at. Bank, 
Sa« i  i?nn non oust 000) s f c*l San F rancisco, or  at com pan y  s o ffice . $1 ,5 0 0 .0 0 0 ,g ( $ l .000 ), j U nion Trust C o .. San F rancisco. Trustee.

o r  the 000 000 consolidated  m ortgage bonds reported ou t-

s i s
ill
1016 T l f o O O ^ O  1 7 2 0 , 0 0 0 ; 1918, $25,000; 1919. 530.000; 1929, $35,00(J, 
i n ? l ’ $ 4 0  0 0 0 ’- 1 9 2 2 , $45,000; 1023 to  1925, Inclusive, 550,000, 1926 and 
1927’ $60,000; 1028 to  1032. Inclusive, $75,000. These bonds are not
"“ b S a d !-— C onsists of 5 miles (double track) f r o m  a pier-head at E m e r y

H f t S i n c J t i h c ^ o a d  w l t h S a n  F r a n e l s ° c o . ^ c i n ^ m p K  conTtructfng'a 

‘ ^ R E P O B T 1— F o r Cyear encffjunefsO 1910. gross $1,079,057; net $467 974;

s S ,  «nS : S . J T a y lor : A , . ,  See F .  VV.iFrost. V . 80.
p. 722, 1285; V . 87, p. 98; V . 91, p. 155; V . 93, p. .>90.

OIL CITY, PA.
“  !»»t> ° ” ixand operates the Citizens’ L ight & Pow er C o. (capital $ 7 5 ,000 ), the Monarch 

Park ^ lo te l Co. (practically  an am usem ent park w ith 60 acres o f ground) 
the B ig R ock  Bridge Co. and the R en o Bridge C o.

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r ity .
C om m on $1,000,000 ($50) .  ................................ S ’ nnn'nno N o dl v
Preferred $ 1 ,0 0 0 ,0 0 0  ($50) .  - - - -  - - - - - - -  ’ 7 3 0 0 0 0  J u l y 3 1 1 9 3 5
1st m ortgage $750,000 g e ld f lOOS 5 J-J m ^ o n U v c s  & Grant 

($1,000) sink, fu n d ...............
Tlnnds__X14 000 have been retired.
E A R N IN G S .— For years ending June 30 1910 (for b oth  f a c t io n  com pan y 

and light and pow er com p a n y ), gross, $277,180, net, $»u.
^ R O A D  - O & r a fe s ^ / .T O m l le s  o f  track  connectin g Franklin and Oil City

Cltfzens^ Light & Pow er C o. furnishes electric light and pow er for  OH City

anO F F I C B R S .-P r e s  . Joseph Seep, T itusville ; V . - P . , W illiam  H asson; 
See and T reas., George G. Sloan; Gen. M an., F . D . Shaffer. V .9 - ,  p . lo 6 3 .

O u tsta n d in g . M a t u r i t y .
$1 ,0 0 0 ,0 0 0  ------- —

600.000 J u ly ’ 1 1 .3 %

1,000,000 ----------
2,000.000 Ju ly  1 1957

OKLAHOMA CITY, OKLA.
E M ? : S t r e e t  R y . . y « o m o ,  7  m it e  

O R G A N IZ A T IO N  — Incorporated  In O klahom a on June 15 1004 under 
the nam e o f  O klahom a City R y . C o. On S ept. 2 *
O klahom a R y . C o., increasing charter pow ers so as to  constitute both  an 
urban and Intcrurban road and ncreaslng stock  from  $ L.000,000 to  S3.000. 
000 . A b ou t tw o-th irds o f  road on private ligh t o f  w ay  (inU . 28 miles o 
track w ithin the c ity ); O klahom a City franchise  perpetual, su b ject tofright 
o f  c ity  to purchase property  on  Jan. 31 1932 or at end o f  any 10  y

PCLeMes the Oklahoma Elec. Term Co. for years from June 1 1911 at an 
„n n  rent of $24,000 and guar, that company s bonds, prln. and int.
* On Fph 24 101 1  shareholders voted  (n) to  Increase auth . cap ital stock  
from  $3 000.000 to $15,000,000, consisting o f  $5,000,000 pref. and 510 ,000 ,- 
nnn rara and (W to m ake a $ 1 2 ,0 0 0 ,0 0 0  bond  Issue. Increase In capitali
zation It Is stated. Is for building Intcrurban lines connectin g various sur-

r°  Ond M a r c h 'T io U  a° s t r f k c b u r r e d  on  com p an y ’s lines and lasted untilMarch 13 1911, the com pan y com ing ou t successful.
ST O C K  A N D  B O N D S Date. Interest Outstanding. _ M aturity.

F 1^ 0 0 r 0 C 0 r«  l i ?  t  S a f e W  *  T r Co ^

TO^e o ? e 2UeM?ons,r e^la*^emmiteda n ^ ^ ^ d R fo n s ^ n d w Pccrto l^ dr ^ r I c ^ n ^ .

Vst & ref m Je of 1 9 1 1  to  $2,500,000. o f  w hich 52,139,000 arc deposited as 
I d d m onal securlty for 1 st & ref. 5s o f  1911 and 5358,000 are ou t . M tge.

o f  1907 can be called In 1918 on  90 days ’ notice at 110 & Int. N o s  f. 
O klahom a E lec*T erm  bonds arc su b ject to  call on any Int. day  at 102 H 
a n T ln t on .•o d ays ’ n o tlce . T h ey are guar., p. & 1.. b y  O klahom a I ly . Co.

V ' Dividends!'— O n pref., 1st d lv .— 5 % — paid Jan. 1909 and 1 H %  Quar.

^E tlL R N L N D S.— For year ending D ec. 31 1910;'gross, $661,946; net, $262, 
iiR - fixed charges, & c., $140,813; surplus, $121,302.

R O A D  — O perates ao miles o f track In O klahom a C ity and suburbs; 92 
nassengcr cars and 20 other cars. Is building an extension  to  Guthrie 
o f  which 16 miles to  E dm on d Is com pleted , and was placed In operation

M'o FFIC ERS .— P res., A n ton  II. Classen; V .-P . ,  J . \V. Sbartel; V.-P. & 
Gen Mgr , G eo. W . K n o x : S ec., Chas. Ifoop es ; T rea s ., H enry M . Brauer. 
General offices, O klahom a City .— V- 85, p . 922; V . 92, p . 323. 1033. 1110.

~OLEAN, N. Y. f*r\ a
WESTERN NEW YORK & PENNSYLVANIA TRACTION C O — A

^ O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  and P en nsylvania  on 
. , a and Is a consolidation  o f  the Olean Street R y . and the R ock

S K b r  latter being a reorganization o f  the Olean R ock  C ity & Brad-
o v " B rad ford  St R R . Co has also been con solidated . O wns entire 

5tOOkRo f Shingle house St. R y . Franchises  practically  perpetual, excep t In 
c ity  o f  B rad ford, w here rights expire In 1944.

changed for  a like am ount o f  refunding bond s.
ST O C K  A N D  B O N D S .—  D a t e .  1M e r e s t .

C om m on $1,000,000 ($ 1 0 0 ) - - -  - .................. i - f
ls t  pref (6 %  cu m ), $6 0 0 ,0 0 0 - ------- J-J
2d pref (5 %  n -c ) , $ 1 ,0 0 0 ,0 0 0

I s la n d  ref m tge $5.000 .OOOj 1906 5 g  J-J. ,  A m er7 ,N ."Y .’. Trustee.
gold  ($ 1 ,0 0 0 ).................... ; c  m  T  5  ,  mV  184 0i)O N o v  1 1 9 2 9

Olean Street R y  1 st m tge j 1899 p fd e lR y  Trust C o ., B u ffalo , Trustee.$225,000 ($1,000) g o ld - c*| In t. at F idelity  tru st Au’g t 1931
Olean St R y  1st exten  m t g e | 1 9 ° l   ̂ ^ F - A  n o  .T ru s te e .

S Z . . - 0  the 8 8 .0 0 0 .0 0 0  J . t  A ref bonds » « $ « • » *  M * I f o M .

« S ' . 4 de1i K r b « = ' r . n “ Sef 9t 2" I ^
110 and Interest. See V . 91, p. 1162. hpojrnie oDeratlve In

K„ r s 8 s  : ° « oo°o 8 s s  i s n a » J *  v l r ! S  g g s , a » j
i i m .  D on a , cannot^^be ? Ue<l. ,-A .I n k in s T u o d o »  K V S S  tonS

S S S f i f S i r  K ' d i u c h & i Z - S ”  S S
has $54,000 5 %  bonds due In 1933. w hich have a sinking fund o f  51.000 y r ly . 

Dividends —  On first pref. Initial d lv .— 3 % — paid  Jan . 1»11. Ju ly . » % .  
F A R N IN G S ^ -F o r  year ending June 30 1911, gross 5406 203, net. 

$ 2 1 6  230; interest, taxes, rentals, & c „  $135,845; surplus, 580.385.
r o a d __O nerates In Olean and B rad iord , and betw een those points,

and lines from  Bradford to  Lew is R u n  front Olean easterly j^°|Va^ .'(rorn 
(where a connection  Is m ade w ith  th e  S h lu g le h o u se R  d o Seneca 

« .  ’ to” )  B S ? *  r o V  7 M b .
rails. 58 passenger cars, 30 freight cars, 5 snow  plow s.

o F P I P P R S __Pres W . R . P age, O lean; V .-P  and T reas., J os . w.
M a°y« N fw  Y ork : Sec . 0 .  G . Buflls. O lean .— \L 83_ p . 1202: V . 84. p 
1429; V . 90, p . 978, 1103; V . 91. p . 1162, 1712, V . 92, p . 732.

OMAHA, NEB.
O M A H A  & C O U N C IL B L U F FS SI R E ET R Y — A  trolley  road. 
O R G A N IZ A T IO N .— Incorporated  In N ebraska. O wns bn cs form erly

vll&soufl 1Uve1? .C en ta l being $60,000 per annum . In add ition  to  all fixed

Chstrtfcc__In  S ept. 1909 becam e Involved In a strike w ith  Its m en, and
traffic was tied up for som e tim e. C om pany w on ou t.
“ ‘S o c k  A N D  S o N D b -  d o ...> « y « .

» q -j  4 , « o o . o o o o c t . n . i « %

$5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) - - - - - - - - 1  5  g  M -N 2.500.000 M ay 1 1 9 1 4O maha St R y  1st consol mtge'l 1889 5 g M N ^ u" ’ T r c  N . Y .
$2,500,000 g o l d - - . - - - - - - - / ^ | rtat6 t a ^ erS 6,814.000 Jan 1 1928

O l$1 0 ,00 0 l o o  gold  T$1 ™ 00)|Interest at G uaranty Trust C o .. N ew  Y ork .

S to tk ^ n d  B on ds'— $5,000,000 com m on  and $1 ^ O ^ O O ^ p ^ e fe ire^ stock  
are set aside for addUlonsand_ Im provem ent O m aha St. R y .b on d s .

S . ? d e ? ° r 0̂
D ividends .— First dlvtden d o n  p ref. (stock . 1 H w  P q c o m _, ls t  d iv „

5 3 p o ^ I ? M . l «  l » o I .  4 % : 1»  1 5 1 0 . J » b - ; » : „ • > » » • .
2 % : In O ct. changed to  quar. and paid  1 % .  In  1 91 1 ,Jan ., 1 / 0 , ^ p i . ,  /o .

J lR F P O R T .__F or cal. year 1910, gross, $2 ,621,455; net, $1,142,209 ; other

$P^ % ^ 7^ «U vld en ^ ,e $^o6 ,W)oTlp^ofl^&^o'ss ad justm ent!1̂ ,'0 9 2 ; tbtal surl 

plus^Ian. 1 191L- es' o f  track  being all the street railw ays In O m aha
and South Omaha Florence ^ cn s o n  and H ^ c e ^ N e b .^  , b y ^ a s e ^ o r

IaO.C(30OmUesj . 'ln c lu d ln ^ th e ^ O m a h a  & Council Bluffs bridge, m aking 
total operated or controlledM oO m iles. p rank T . H am ilton ; 2d V .-P .

Bridge C o • l^ake Aian Inter-S tate Com m erce C om m , or
dered raU?edu etlon 4o f fa re b e tw e e n  O m aha and Council Bluffs from  15 to

10S T O C K VA N D  B O N D S .-  D ate. Interest. M aturity .

P r e f c u r e f f r o m ° F e b  1°19071 " H  " f - A '  l.’s o o io o o  In 1 91 1 .4%
$1 ,5 0 0 ,0 0 0  ($100) - - - - - - - J  5 J  J 1,698.000 Jan 1 1 9 2 8

^ c o n s o l  mure 5 2 .0 0 0 .0 0 0  1 9 0 2 ^  £  3 3 ^  Trust C o . . n  Y . .  Trustee.

held In treasury o f  the O m aha & Councl 000 ^  reserved for  lm -

N EBR A SK A  TRACTION t . POW ER CO s  C M l t  c o d , ,
Recefrershfp.—O n N ov . 2 1910 Judge “ u “ | e^ f1“ oad) receiver. There Is 

at O m aha appolnted A rthur E . IIngnsn ( l. 1 f ' labor and m aterial;
,0 c , . ,p .o ,o  , b .

r° n 4R G A N IZ A T IO N .— Incorporated  In N ebraska Sept. 26 1908.
S t o c k s  a n d  b o n d s - "  d « .« . . < « .

------ - » ■ "  ‘ a *  ...........R ece iver 's  c e r t i f i c a t e s - - - - - - - -  - -
a s ^ g s ^ - a m L a r j i i ^ t t  *  ,m;o09 o n t a 'M3

,5 0 0  and 81.000)
-- Trust Co., trustee 

*11 l O A D ' % p S 5 S l t 5 m ’ s o .  O m aha , o  R a lston , and abou t 2-8 j r a d r f

0NE0NTA, N. Y .

S . z\ ? . D RNK S L Ro^ „  X f o m o  t h e  O n e o n t a A  M obaw K
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R ichfield  Sp^lng^am ^M ohawk^^at V w c h  latt n'ni^V'ft01140'' ^ooperstow n . 
U tica  & M ohaw k Valiev y !  f'or ( ' l e a  13  m nP*° 'V n t A ° naecUt wlttl the 
m iles. R alls. 60 to 90 lbs ■ 3 9  c a r s ’ 4 l o t a l  operateu , 80.04

W°c'.^A ustl^f i l a r t w l c i c l i > r °Jos^ K o Z ? '  PTccd *'■' T reas.. — V . 9 2 . p . 1630. 1 ■> u u *. M gr.,Jos . K . Choate, H artw lck , N . Y .

H U D SO N  R IV E R  & E A C T ^ l^ T R A C T IO N  CO

M a y ^ M ^ D ) S c r v InCommraCTant(* f^ew  7 ork  on F ob . 15 1006. On 
from  Ossining through BrlarcIIff S n n ?  Permission to  build an extension 
to  W hite Plains, 17 mIIes 3  m ll^  ^  ^ o ^  .aaantvlI,le and Sherm an Park 
k»  ST O C K  a jvn  n U T ™  ' 3 ln 0ssin ln & are in operation .
Stock  5400,000 * ' ' Date. Interest. Outstanding. M aturity

w S r iR nSv-5 S k i C ft  " S ? l*WN'?V Xork: S ee.. J- A . B yrn e. 37 irca s . & Gen. M gr., VV. L . S tratton , Ossining, N. Y .

ftTTI,Hmi „ OTTUMWA, IOWA. j
Sfi-mHrni'ee R A !.L,VVAY &  LIGHT CO.— T rolley , 

by^the S tandard Ĝ 1 & 5Electrta Co J  $ 1 3 2 ' ° 0 0  l3t & re f ‘ bonds arc ow ned I

ces^ i^ ^ to ^ h e ^ ttu m v ^ ^ T ra ctlo n 1 A ^ lJ ^ h P c o WaThpni n t f >1 A 1005 ,as Sllc'

fo t^ S ^ y e a rs 'fro m ^ ^ ^
C om ., 5650,0^(?($100)DS D ate. Interest. Outstanding. M aturity.
P rc f., $1,250,000 (S lod )Y % ” p n ------- K  r i ? ~  $650,000 ....................
1st and ref. m tg Si 5 0 0  1 liinR . '* 415 ,100JuIy 15’ 11 1 %

000. gold  (51 oob) e * l  i T l  n l ?  ” 71,000 J a n .l 1024
O tt. Tr & Lt 1st M ~ 5 5 0 0  1 1,1 Irust C o ., C h icago, T rustee.

P00 (51 .OOP) g o ld ' * f  c '-J lm  i t  r r 'V t t 'P  ... *J* .000  O ct 11921

O et. 1 1 91 1  at 105 and lnt,1V-V,nriC.raCi' & L t ; L o - bonds can be called after

!g r* fr  ? P « F •“ ? « ! ' « ?

am ount quarterly since to  and V n c I u d l ^ J ^ T o n  ° Ct‘ 1 0 0 9  and same 

w S & t t f  r a ils "O O d h /T  ^ U n d L ^ g a u ^ ' 1' 1 u  CltJ  o f  ° t tu m w a , Iow a. 

R aber; M grs.. H . M. B y , , < ® ^ ^

» * ? ( - - » »  cn  v f S K ' £ '

- 0

Com m on^ $7s ! o m  \7>m-D$50) ° a^ '  Inlerest- Islanding. M aturity .
U S ’  r ? ? ! 0 ' c o id f  io o 2  s V w '  • a o o o f e  J i V ' - f i M i

E A R M iN e i?  w 1 lA m er . I r .  & S av . C o .. B v an sv .. In d ., trustee 
909m g S , G?S5 ^ ° 2 ;  net, $ M . 10’ gr° 3S* $62 ’ 448: n c t ’ 518 .481 . m

S J J ? , 1* 1 Tbonds on  M arIetta 1Ia<* <3 «u b j. to  call a fter M ch. 1 1918. 
S o a r  ^  ^  CndlDg DeC' 3 1  191° -  gross, 5264,230.

to M arietta a n d ^ t ? n f t e ^ r o m  L°oweflCt o 1pClv d,in8r exten sl°n  o f 12 m iles 
O hio R iver Bridge & 'F erry  Co between^ M Jh  Us?s,  brld* c o f  theW . V a . See V . 7 7  p. 1 7 4 7  en M arietta, O hio, and W llllam stow n,

V  O7 7 fJ C 1747;“ v P 90 ;p& 4 4 7 ? "  S ' D ' Cam den: S ec.. W . W . Van W in k le—

PATCHOGUE, LONG ISLAND, N Y
SOUTH SHORE T R A C T I O N .-A  trolley road.
R eed  vers htp On D ec. 31 1910 a,nrl Ton 9 0 1 0 1 1  »• ,

B rady (V .-P . o f  co .)  and W illard V  i V n ^ i !  ' 1\ respectively , Paul T . 
the South Shore T rac. Co and the B a h v in n r r P P ^ nted receivers o f  both 
Shore T rac.) for  the purpose o f  p reL rvIn p  t h e ^ S ; ^  Ar l lUbsldlary to  South 
Ing reorganization , v.92 p 60 2 5 0  ‘ V n 'S  aras,?As ,o f  t,lc  co m Panles pend- 
paym ent. ’ ! ou ’ d5J- N o «e fa u lt has occurred  In interest

f r o ^ ^ t^  Great Jr NMv~Y(^kr iiene<ne*ar theWReYmnntMarCb» 3 A903 to buildvia R ock v ille  Centre A m ltv s lllf  »  r/ ,c '! tr;u'k , H em pstead,
and Intermediate places t o t & e  Oarmanb R p w r Broo|thaven,
51 miles. V . 87. p 5 4 6  i „  R !ver ln Suffolk C ou nty, abou t
the line to L on ?  island r i t v  nnrit «t«  97 ann^ nced a plan for ez ten d ln ?  
Has c o m p le t c d fa y ln g "  aim rox^m atelv <oUemiiŜ .0ro» B r*dg,e to N ew  Y o rk ! 
R R . (ow ned by  South Shore In terestsf lias ™ m ni?/ndtla c ic 'i T h e B a bylon  
CXT h e Court o fSA m ?  l?et V̂ee,n Baby1" ' '  aPd A m llyvm cand 0peratlon tlle 
8 lonbo f^ h e rSupremee Cou^tV(V^ 89^ 3 4 9 )S*°m ° M he A PP|j'a te B 'v i-vlce Com m ission to a pp rove  the fr’anehise < lre,c)tIn‘t the P u blic Ser-
M ay 1909 (V . 8 8 . p. 1188) the Boanl „? “p K J S  l>y oa n . o f  E stim ate In 
an am ended franchise. U nder th J fran ch N e De.c - 23 1909 granted
line from  N ew  York Cltv line sou then v And . S 1? tb o right to  extend the 
anTnaiCflio  thC 0 u e c " 3l>oro Bridge. Com pare V 8 8  p VSoi^ Jam alca t0

18 fo  ^^^.nd C i ‘  WaS a^ u ,rcd ’ w fi,cb

S tock , 52 ,0 0 o !0 0 J  (sTotp Date. Interest. Outstanding. M aturity .
ls t^ m ortg a ge  52 ,500 ,OOOr'gj ip d ?  i V i T "  *425.000 .............. id o 7

Bonds.— S u b ject to cVlf by  trustee J iR v *F'in 2 7 r h,t Co • N • Y • Trustee, at 110 and Interest. Dy trustee Ju ly  1 19„7 . b y  com p an y  July 1 1932.

Oi ° lu Fm J f & J t^ J- a-8- T - W. ° ^ j  V - P . wP*ul T  B rady; See.. A rthur 

M r i 2r V ' 88>P ' 1198' 1501'; V .8 9 .p N 220,V134fd; V ^ O . pY °54; y " ^ ' .

5 pĴ n ^ ? o T v 0 w n .s, 1 miles o f  street railw ay In O w ensboro and suburbs-
® x « -  e - * "> 5

O w ensboro. Gen. M gr.. W . A . Carson, Evansville, Ind • Sunt r  Vp lt\rim’ 
can, O w en sboro .— V . 7 9 , p . 270; V . 84, p . 340; V . 9 0 , 'p  i s o i / ' '  R ' M '

„ PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.

and SKtre,et ralui’ay  business, does the entire c o m S l a l  e l d c t r l c Z h t l ^

OTOTmonK s i S . S „ 0„N, ? &  . .  D M - ' i ' i 'n n "  0*^0 ’
S3f.‘ 5.“ W ' M, ? « ° l  i i i i  I ' * * ”  a o S.ooo r i i ’ m n *g o ld . .  ' • 00,000,1| , i? 0 3  „ 5  g  M-N 672,000 N ov . 1 1935
P a d u cS t  Ity 1st M S ld o  ooo  vl la h n 1 r lrU3t Ca - B oston . T ru st— .

paffi S s w w i i s W ) 'S i 1 Tm’ 1 oK ’M S s . !  t‘S
« « W J f c . 'nSK

P 0 0 0  Jg caflabfe '|J whole” or 1 Interest at CRDens- s  i’  ° ° ' odo SePt 1 1017 
part at par and Interest I rest at Citizens Savings, Bank. Paducah.

Paducah City R y . M .. Si o d o -1 1902 5 p- i r , ,
No0̂ - p f y k b i r , o; , y,13 i 0f i i r ^ n t- *• n - v - ^

as a w hole at 105 and Interest. A sinking  ; und If earned o f  i o) 1 ’ f 0  call 
o f  outstanding bonds com m enced N ov . 1 1906.'and becom es ob h g a torv N ov 1 

O m ! 5 ,7 .5 0 0  . r o  S clIf ^ S S ' ^ l . ' 0 - “  St » “  E K

. * « S % - J S 8  'SS-jZJ,? ’i , T \ ‘o i  .W -J U ? ;0*  !„ !? » “ '• •»«

SUFFOLK SYNDICATE
ness con w ra tlom ^ a w , R ' c^rp° ^ t e d  la iVew Y ork , under the busl- 
prlse. Has m ade a con tract vvilh »naraJ lrP,a^ a !!d rVal estate enter- of w hose $1 200 0 0 0  stfipiT (t>Tn * fh c  iiuirolk Inaction C om pany, all 
by the Suffolk Syndicate Qualifying directors) Is ow ned
railroad of 23 miles. ^Necessary franehu?JrHa«.» f a c t io n  com p a n y ’s 
tlon com pan y and the c o n s fn u -t i^ A ^ S f8 have been procured b y  the trao- 
acres o f land! through or near S h  com pan y has purchased abou t 1,830 
and has acquired . In add ition  Jh m fi ? a r0ad w,ln be constructed ,
for a railroad and autom obU e road T . ' i 0, „ fnC. f 1S,a 7  prlvate r igh t-o f-w ay  
of abou t 1 0  miles for a u i o m n f f  A  13 lntended to construct a toll road
ways on north and Luth sides of Long Island USC3’ COnnect,ng publl° hIKb*
at o f-th e  Suffolk  Traction  C o .,
road. The bonds to h i 'o f f -4 d  -n ’ t h l S T "  m rJ h? construction  o f the 
Syndicate. S tockhok1- . s . , l Pn t A „ .p Vbllc w lll.be  bonds o f  the Suffolk 
$500,000 to  5659,900 and to  1? ° °  to  increase stock  from

S S f f i  s.fp.°,uM -  TLTSJ^ T ^ ^ a r a f S
0 f S T O C K CA X D  n o v o ? 7  t 0  b<3 applled t0 ‘ red 'eS ptlon  o f^ J e L ^ to c ^ , S a le9  
Com m on $250 0 0 0  ! _ ' Hate. Interest. Outstanding. M aturity .
Pref $409,900 5%  cum ............................................................. $225,000 ............

“  F t °
- r . r P? w $ &

(D Suffolk Traction Co.

S S ' i . l S ! ?
chogue t ° r l i  I r  m !ies *“  length, extend ing  from  Great South^Bay at^ at®  
m?n, e h the Sound at P ort Jefferson, and from  the tow n o f  Islin I io n V u i .  

three ad L  ?, th,f vl,lla^  o f B rookh aven. with tra X a g e  rights o f  a l o  t 
half road i  unh ' rnlles ?  tbc tow n ot Isl'P  to the village o f Sayvn ie One
ways. *  Franchise p^rpcn.aL rem alndcr W,U bo “ “ trueted on publio high

p p P ^ o T o V ^ o T - -  Date- Inlercst- TiSToSS- AIaturUu
H rst m ortgage $ 1 ,2 0 0 ,0 0 0 .. .  f 1907 5 J-.I " ’ “ OO.OOO July* V 1057

D„„3, . 1 Long Island Loan & Trust Co., trustee
l iv e - t o  siTunnAS6 S1V 2 0 0 ' 0 0 0  ,lrst m ortgage, sufficient are reserved to de- llve. to Suffolk S yn dicate, at $30,000 per m ile, ln paym ent for construction
f m ^ n T r  constructing alone: south  shore from  Sayvllle  to Patchomi#. nna 

north to  P a tchogu e. 4 Vi miles com pleted . ^ 6  a “ d
ma°nn™ v?87Tprei'239h°S' L ' Hugbe8: Sc0‘ ar,d Treas ’ Charles G. B«).

t r r ^ [« r - ! f » 9Sn' ° , f com bin ed  com panies for 12 m os. end. June 3 0  i o n
surplus^2 $2lf,5 6 3 ! 'C ’̂ S116’268: illt - and  taxes, $83,965; sink. fum L°$6,7-U ';

48 c f 4 D ' " ~ ° PerateS 1 7 ,7  m lles o f track : 3 5  t 0  GOdb- ra» :  standard gauge. 

H enry B. Saw yer; Gen. M grs., S tone Sc W ebster. B oston .— V . 8 3 . ' p i  2^ 9"

1 Pm,/rDCO„n PARKERSBURG, W. VA.
O r S am ^ J ? * 0  MARIETTA & INTERURBAN R Y — A trolley road, 

th JParkcrs^jurv IrJJ ''p iCon'iOtlldAtL0n of th“ Parkersburg & Intcrurban Ry In 1910 In e re n fo rP o V °P ’ l-*- *  St. R y. Co. and the Marietta Elec C n " 
P 4 4 7 . Incrcascd authorized stock from $440,000 to $1,000,000. V. 00.

STOCK AND BONDS — 
took, $1 ,0 0 0 ,0 0 0 ......................

%€ Parl{cisburg flnesl 1898 
1st m tge, M arietta l i n t s . . . .  .  1 0 0 ’  
Consol m tge,a ll l in e s . . ............. 1 0 0 2

M aturity .D ate. Interest. Outstanding.
........... $880,000 .............
5 150,000 1938
® „ ' 150,000 June 1 1 9 4 2
0  n O  ->o0.000 ■ ■ 1042 1

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO 
O R G A N IZ A T IO N .— Incorporated  O ct. 8  1901 In ennsylvanla

StbTk0$600J)00D($n5°oPD S '_  D a,e- I,UereSL OU,& T o Z  M aturU « .
,S*rntnm*6i ,° r f00  ( * r>99 and) i9 ()5  3 g" M-N 428;000 * * * 1 9 3 5  —

? ’ ? 0, d- - r r ............ o* l in t ,  at K nickerbocker T r. C o., N Y  trusfen
„ „ R o" d* - ~ Are "Ubleot to call 1915 at 105. Sinking fund of 3 % " o f  
earnings began 1910; after 1015 becom es 4 %  and 1920 5 %  /0 f

«H?.OA§£ = S J S *a i» 7o"S. ,¥'«Jdnel?5iio?i.i?."r" “ b0r0 «««»•
s “ -  J “ - ■ -

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.

V V estch este r L ig h t in g  C o .,  c o n tr o l le d  b y  C onso l o,-is r n v
PVJhMnS™de.t nV .e n t  re  c o m m o n  s to c k  a n d  a  b lo c k  o f p re f  o f th e  ?J.,!L'„iYn i 

o D P ^ v r ? « Rm, S ee  W e s tc h e s te r  L ig h tin g  C o .,  V . 8 9  n in «  10 4 cc'ish**!
— Incorporated as the Peeksklll Lighting C o  ™

• u ee t h e' TS I17s.0 C|,u e n 11y purchased the Peeksklll Gas Llght’ Co nml° r>PM,cvin
p S f , . % t f o J

ffghtinganiJnSttrcetiralhvay Interests of Peeksklll. P m n c h ? s e s  Co f ^ d e e tgr i J '  
a a n d  ral,ways are Perpetual. G a s  franchises liberal tIcctr,0‘

Conmurn $.500 !00(? ( jH )0 f  ‘ D a le' l T K ' U M aturity .
Preferred $150,0006%cum’ ............ OLD *^°rn-ee° 1910-11, 4 »
1st m t?e  $750,000 ($ 1  000 )f  1900 5  ?  A -O  n/m'nnJ? r\ ^ ee

gold , sinking fund -  ...* J J  c* ̂ ! n teres t at ^ Y .  Trust”  Co N . Y . V u s W ™
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r i
r S * S S S s : w . W
S r ' S  R w u s s f r w n s :  a s  » «

S S S H B S
T o a d  - t C  «  r | *  . g * £  -  * »  —

w f ^ S E r “ S s «
0 S Gn lB c:nnetCt'; (PssinPn’g  G e n e ra l o ffic e . P e e k s k ill . N .  Y . - V .  8 5 .  p .  1 0 3 .  

a u th o r iz e d  a n d  5 %  j - j . d u e  J u ly  1 1 9 3 7 ;  ln t .  a t  K n lc k e r -

PEN ARGYL, PA.
SL A TE  BE LT E L E C TR IC  STREET R Y . A  tro lley  road. 

W a s ^ o m w l^ lc a ^ d  t^ th c°L eh lg u CValleyPT ? a c t i r c | o . .0bu t ‘ case canceled

s to c k  $360,000 ( | 5 0 ) * 75,000 N ov 2 1938 
First m ortgage $75,000 <51001 1908 L ”hMy  T r  & s . D . C o.. A llcn t .. trus

^ f c j > H H 2 ‘ S . l s .!K A S

M ou n tn ey . ________---------------------------
PENSACOLA, FLA.

O R O A ^ I ^ A T f o N . — In c o rp o r a te d  In M a in e  o n  J u ly  6  1 9 0 0  a n d l s s u C g

S T O C K  A N D  B O N D S . -  D ate. Interest. Outstanding. M aturity
Com m on $ 1 ,0 5 0 ,0 0 0  ( $ 1 0 0 ) ...................................f “n "  3 0 0  0 0 0  J u n e ’ n , 3 %
P r e f . $ 5 0 0 ,0 0 0 ($ 1 0 0 ) 0 %  c u m . - - - -  i f  8 4 0 .0 0 0  A u g  1 1 9 3 1
1 st m tg e  $ 1 ,5 0 0 ,0 0 0  ^  B o sto n  T r u s te e .

C o n v  n o te s  5 2 5 0 , 0 0 0  g o ld ) 1 9 11  6  M -S  C o ., ’ B o s to n , T r u s te e .
5 2 5 0 .0 0 0  c o m m o n  Is h eld

after M arch 1 1812. J .  91, p . on  pref June x 1007 and 3 %  was

w m S S T i m j .

R O A D . - O p e r a t e s  2 0 .4  m iles  o f  t r a c k ;s t a n d a r d g a u g e ;  5 0  a n d  6 0 - lb .  
rail: 3 0  m o to r  a n d  7  tra il p a sse n g e r  c a rs  a n d  1 1  o th e r  ca rs

I S i f v f i r p :  i m S ?  v.K T m ” ”  °  5° J; v - p - m i - 17“ -
PEORIA, ILL.

n r n u . .  D 4 | .  V V A Y  TERMINAL C O .— F o r  s t a te m e n t  o f  th is  c o m p a n y  
setT qu artcrly^  n u m b e r  o f o ur R a U w a y ^a n d  In d u s t rial S e c tio n

PETALUMA. CAL.
p p t a i  I IM A  &  S A N T A  R O S A  R Y . — A  tro lle y  r o a d .

0 ? G | 4 ^ I ^ y o U i ^ T 'U ^ t ° f o r ° 3 a *y^ai'S,C e x p l ^ n g ^ n  ^  1 9072. °  T k  n f f t f  
S tock h old ers ‘ la  l O o l  paUl an assessment o f $10 a share to  liqu idate the

U° s ? O C k T n D  B O N D S . -  D a te . Interest. Outstar,^ .  M aturU y.
S to c k  $ 1 , 0 0 0 .0 0 0 1 $ 1 0 0 ) . - - - - -  - - -  5  V M - S  0 9 7 ,0 0 0  M c h  1 1 9 2 4

7 5 %  o f c o s t: $ 1 , 0 0 0  h a s  b ee n  retire  • $ 2 5 7 i3 9 2 ;  n e t ,  $ 6 9 ,4 5 0 ;  c h a rg e s .

$ 5 8  55R0 ^ m n lU s 7 $ l° 0 % C0 0 . y S  19 09 .’ gross.’ $ 2 0 9 ,0 1 0 ;  n e t . $ 4 7 ,9 0 9 ;  c h a rg e s.

f ? w » T „ c l T V « . o r , “ S c “ ™ 5 S “ ”  » < l  " D c s o l u t c . " ’ S t .n c l .r d  B. u Sc ,

^ O F F I C E R S . — P r e s , . n d  M g r . .  E .  M . V . n  F r .n k i  V . - P . .  J o b .  A .  M c N e a r .  
S e e . a n d  T r e a 3 . .  T h o s . A r c h e r . V .  8 1 . P . 5 0 8 .  0 1 4 .

PHILADELPHIA, PA.
O R G A r ^ Z A '? I O l V .— T h e  A m e ric a n  R a ilw a y s  C o . w a s  In c o rp o ra ted  u n d e r  

laws o f  N e w  J ersey  In 1 9 0 0  as a  c o n so lid a tio n  o f  t h e  fo r m e r  A m c r lc a n R a .I T  
wavs C o  a n d  t h e U n l t e d  S ta te s  E le c tr ic  R y .  &  L t .  C o . ,  w h ic h  la t te r  h a d  
o n ly  $ 1 ,0 0 0  o f  o u ts ta n d in g  s t o c k . In  D e c . 1 8 0 5  p u r c h a se d  »  c o n tro llin g  
In te r e st  in  th e  S c r a n to n  R y .  C o .,  p a y in g  p a r  ($ 5 0 )  fo r  b o th  c o m m o n  an d  
n re ferred  s to c k . V .  8 1 .  p .  1 8 4 7 . T h e  p r e f. s to c k  o f  th e  S c r a n to n  R y  
w a s p a id  fo r  In th e  tru s t  c e r t fs . g iv e n  b e lo w  ( V .  8 1 ,  p .  1 8 4 7 ) .  V .  8 2 , Pphburg  

In  J a n . 1 9 1 0  a c q u ire d  c o n tr o l o f  th e  J o h n s to w n  Pass. Ry., t h e  L y n c h b r g  
T r a c tio n  & L ig h t  C o . a n d  th e  R o a n o k e  T r a c tio n  & L ig h t  C o . ( V .  8 9 ,  p . 15® • 
V  9 0  p . 2 3 5 ) ,  a n d  m a d e  tw o  n ew  Issues o f  c o lla te r a l tru s t  b o n d s  to  p r o v id e  
In p a rt fo r  c o st  o f  s a m e . V . 8 9 ,  p . 1 5 9 5 ; V .  9 0 ,  p .  2 3 o . ..

D u r in g  y e a r  1 9 0 9 -1 0  th e  D u  P a g e  C o n s tr u c tio n  C o . o f  l 11' ” ®1® 
s o lv e d  a n d  Its a s s e ts  (c o n s is t in g  o f  a ll th e  s to c k  a n d  b o n d s  o t  th e  C h icago> «  
Toilet E le c tr ic  R y .  a n d  th e  C h ic a g o  &  D c s p la ln e s  V a lle y  E le c tr ic  R y .)  
ta k e n  o v e r  b y  A m e r ic a n  R a ilw a y s  C o . T h e  P e a k la n d  C o r p o ra tio n  w a s  
fo r m e d  d u rin g  1 9 0 9 -1 0  w ith  $ 5 0 ,0 0 0  s to c k  (a ll o w n e d  b y  A m e r ic a n  R y s .)

S S E S S  ?v “  f f i - W W R W  « > ?

S S K W o i ’i i  i i d  ,n t. t .r  n c „  r e ..

'‘ “ t Q CK  A N D  B O N D S . -  D M .  I M M -  OTo” * p t ? ? U A H
Com m on $25,000,000 ( $ 5 0 ) . . -  - - - -  * 2 435 50() D ec 1 1911

“ j j j v W a w f ” •). «  T™ :
gold ($500 &  5 1 .000) c*)lnt at Real Est.TItle In.k&'Tr. Co.. Phil 

L y n c h b  &  R o a n  coll tr 51,-J 1U. _  Jj . rr»it« jn « ^  T r  T o  Phil tr
* 000.000 e (5 5 00 & 5 1 ,000)c*llnt at E^ Tlte % 9% 00* Sept 1 1935

SC5 S W » ? « 5 1 ,,t  N .V v “  T n *  O . N .  V .. T n * * .
Bills payable June 30 1911—  —  ----------------- ‘ * .. .  , tu.

1907 at 102Vx and accrued Interest. V . 8 l , p .  d
The 1907 co ll, trust bon d s are redeem able on  any I^V ^ouo s t o c k °o f  the 

Interest. The collateral for the bonds* consists^of $1.47o.000 rto ck  or tm i 
A ltoona & Logan Val. Elec. R y  .and  $1  9 7 5 ,0 0 0  stock o f  the beranton i iy .  k,o . 
Bonds are listed on  the Ph lla. S tock  E xch ange. V . 84, p . 1387. .

O f the co ll, trust bonds o f  1911, the $2,500,000 Issued are■ toi refund_the 
co ll. tr . m tge. o f 1901, du e D ec. 1 1911. T h ey  are con vertib le  Into stock  
at par at op tion  o f  holder a t any  tim e prior to  A u g . 1 1913. See V  . 93 p .
1 /••> ko«  The collateral for  the bonds consists o f $2 ,250,000 siock ioul oi

(°Joh n stow n  coll, trust bonds o f  1910 are secured b y  deposit^ol! the^stock

°v' y , "  r s r ?  .T o :  p ?2 3 5 .d M S '
$15 000P o f  the’ outstanding bonds are ow ned b y  1 lie Am erican R a ilw ays.
5 L yn ch bu rg-R oan ok e co ll. tr . bonds arc red on any  in t. day_at 102 Hi and 
int T h ev arc secured b y  deposit o f  14,975 shares and 9 ,72o  shares 
L vn ch b  T rac & L t Co and  ftoa n . T ra c. & L t. Co. stocks, respectively . 
B onds are listed on  the Ph iladelphia S tock  E xch ange.

C O N T R O L L E D .— The fo llow in g  Is a list o f  the securities ow n ed  by  the 
Am erican R ailw ays Co. o w n e d  b y  B o o k

Outstanding. A m .R .C o .  Ya,lu«.

« “ • » * 4  ■ * “  ™ ~ { 8 S t a w s i U f l B B  " ' W o o  ’ 1 :7o  °.

II  ^Bridgeton E le c tr ic :C o .^ to ck -- - - - - - - - - -  5oo',ooO 500,000 459,364Bridgeton & MlUvlUe(N.J)Trac.Co.StOC . auu 300 000 262.500

f:i88:888 i . I
C h lc .& D esplalnesV a l.E le c !R y .| S to ^  - -  lilO O ,000 1 100 000 ^ 8 ,1 9 3

Chicago R y s . Co. part.c,pat,ngV eSrttsM ^ ! | g  N o. 3 (2.500 s h , j  94.166

Consolidated L ight & R y .  s to ck ------------- i^ o ’ oo o  150 000 150.000D ellw ood Park C o. s to ck ................................  150.000 150,000 ‘  J
Franklin Real E state Co. s t o c k . . . ........... 10.000 10.000 lo .u u o

2.000.000 1 900 00 0  2.158.739
L yn ch bu rg  T rac. ft ^ ® L { S to ck . . . . .  -  ^g.OOO 750.000 751,

S 5 & » . ^ D a | ^ o ^ k : : : : : :  I g g  2\ « o o 5
Scranton  R a llw a ?  C o . /C o m m o n ^ ...........  2.039^900 1.998,450 2.001.600

Springfield. O.. R y .  C o . - i F g r t  M .  C s . ^  500.000 500.000 500 OO g

T h e Peakland C orporation  (50%  p a i d ) "  50,000 5 0 ,0 0 0  _ _ 48 280
Treas. R eport fo r  12 M as. ending June so  - R e p o r t  fo r  1910-11 in Chronicle 

°/ S  1910-11 1909-10. 1908-09. 1907-08.

Pn?eSrSe s ? .0taxes?ll&Sc°UrCe5: I '- '-1 : $387’,926 $34o ’,384 $211 \ IH  K

d f f i n d s 0^ % i : : : : : : $3§ i , 7 I I  $3452:o73
Surplus ___________________$40,700 $11,221 $5,023 $21,407
D IV ID E N D S "— First d iv idend on  A m erican  R ailw ays Co stock , 1 %

tlnued u p  to a n d  Including Sept. 1911.

S K S S  T i S r“rtdc 3 K dl & ° S i . S8S .6 7 j.4 3 7 , « • ■ » . «  76 .572.106 l »

burg and R oanoke. • - -  c  u  tj

Vv Pf  f l l a n l t y ; ° 2 ^ V .-P ? fC  Y ^ S ^ ^ n S c y : Sec^ and Treats., W .
kins; Asst. Sec., Treas. and C om p ., Frank J .P W O T  Jr., w «ttierSp 00‘n B ld g .i

p . 165, 235, 371; V . 91, p .7 1 6 ,7 8 9 . 1445, 1511. 1573, 1710, V . 92. p . l - « ,  
1435: V . 93, p . 162. 468, 526, 795.

(1) Bridgeton &  Millville T r a c t i o n — Trolley.

n n C A N I Z A T I O N . — Chartered in N e w  Jersey as successor M a y  3 1897 
to ? h e  So u t h  Jersey Traction C o . . sold In foreclosure. C o m p a n y  o w n s  t w o  
toll roads besides the trolley road, f r a n c h i s e  Is perpetual.

ST O C K  A N D  B O N D S -  D a te . In terest . Outstanding. M a t u r i t y .  
Stock, $500,000 ($50) ------- ---- i500!000 Jan. 1 1 9 3 0

$ » l i t e h r  ̂  E q u l t a b ,  Trust Co.. Phlladel-

( c a n n o U w  w U ^ - - - - - ^  P b y  •A m e r l c a n  R a l l w ays Co. see V .  71. p.

19oi>n ^Thebhdk)%mCg CareStd^po^ltedea ^ e c u r U ^ im d e r^ h t^ m o ^ g a g e ;11 FC *

^?7 8h^.?®8 °f.F^® nridgeton ft^Slu^ll^Turnpike Co.
$250 000 (entire Issue) 5 %  gold b o n d s  of the Bridgeton Electric Co.

r o a d  — B r id g e to n  t o  M U m lle ,  11 m ile s ;  B r id g e to n  t o  C e d a r v ll le .  8 X  
miles- B r id g e to n ,  l o c a l .  5 K  m ile s ;  a ls o  a n  e x te n s io n  f ro m  C e d a rv ll le  to 
Port N o r r is  12 H  m ile s .  T o t a l ,  38  m ile s .  .

O F F IC E R S .— Pres.. J . J . SulUvan; V .-P . ,  H . J. Crowley; S ec. a n d  
Treasf. C. L. S. Tlngley; Ge n .  Mgr., B. F. Hires.— V .  72, p. 282.

(2) Bridgeton Electric Co.— Acquired In 1899 b y  A m e r i c a n  Rallways Co. 
O R G A N I Z A T I O N . — Chartered In N e w  Jersey Dec. 2 1895. S u p p U e s

llSd1 Pa0 r t & V n N riJd g e sTo^kC « 5  000 ^ S s :  ^ S O ^ o b ^ m t V o r t g a g e

SP%  $ d £ n W , b o Jd  JulY 1 H v ^ n ^ L c e  ^ U s t C ? 1
P h U a d ' e l p h ^ a ^ ^ r u s t e e . ^ W h o ^ ' l s ^ ^ ^ P ^ d ^ f ^ ^ ^ ^ t h h ^ t r u s t e e ^ o f ^ t ^

brlngg fhe t w o ^ r t l ^ M w h f c h ^ p r a c t l c M l y  one) un d e r  the o n e  m o r t g ’e
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88 ELECTRIC R AILWAYS [ V o l . lxxxxiu.
( 3 )  C h i c a g o  &  D e s p l a i n e s  V a l l e y  E l e c t r i c  R y .  I S T O C K  a n t i  n n w n g -  „  ,  T

s r  ~  s  p ; s . a
g ® r > n i f  s i  u  ?„«s«  I f  f

- s s s n s s s .g 'y a s
4 ?$* ” ' S ? S

J o l i e t  w a s  o p e n e d  S e p t .  2 5  001°  L y o n 3 ,  l h o  t h r o u ^ h  r o u t o  C h i c a g o  t o  F r e e ° o f ° S t a t e  t a x  , 0 ° 0 ) " c I I n t ‘  a t  A m e r I c a n  R y s .  C o ’ ° . ° P h n a  1  l i c k 3  

U )  C h i c a g o  &  J o l i e t  E l e c t r i c  R y . - T r o U e y .  G u a r '  b y  S c r a n t o n  T r u s t . . ]  t o  4 0 0  $ 1  . O O o X h  &  k l s  4 o T ] o  0 5 0  $ 5 0 0

s S ° S 3 « 0 N 0D0 0 ° a ? 0 Do f -  D “ -  ' " « ” «■  < * * ■ * * -  U M n - S C B e K r t “ >V” £ “  I W 5  » ' & S,» " W t d i l R S“ d  a a  ■ *

u n d e r l y i n g " h e n s 16  ,?,4 0 0 ' 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  . . .  ’  .  . ,  ® * * '  8 8 '  P ’  1 0 6 2 >  V l  9 0 ’  P l  1 0 4 5 :  V ‘  0 1 - P -  3 9 - ^ 0 0 .
c a m  &  J o f l e t  F l e c t r i e ’ n l ? ' 0 t ?  n l hnenno u ? t ? m l l n z  c a p i t a l  s t o c k  o f  t h e  C h i .  ( a )  C a r b o n d a i e  R a i l w a y . — A  t r o l l e y  r o a d .

00% i ^ U ^ S S S t S ^ ' t S ’ g g J o S S  I n T o o o ' 8  «  f s W o S t 0 0 '  £ b l c b  w a s  s o , “  « » - «  f o r e c l o s u r e

a  Ent,re issue °f‘thc i w orV°
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wlth°the* Chicago*1 &S J.o l l e t ‘ °  ,‘ he W ill C ounty line, w here It connects V STO C K  A N D ^ O N D S  o w nedby* A n d e a n * ™ * 7 '

S I  S r  A ? w = - m s m &  sgsua ~ H H s ^  “  MS  , - £ 7 £
• C T r a s B f c A t a ^ a A A a r r u i t r 1 T™ “'”»• “ »  • «

( 5 )  P e o p l e ’ s  R a i l w a y  ( D a y t o n ) . - A  t r o l l e y  r o a d . .............................................  ? a g e  W O O ^ g o U S ' - j ^ s t  a n d e a n

A c q u i r e d  i n  1 8 0 0  b y  t h e  A m e r i c a n  R a i l w a y s  C o .  C a r b o n d a i e " R y  Y e n '  m t g 'e  1 1 n  o  L l  A s t “ b r o o k - p W ' a d e l p h l a .  T r u s t e e !

s p g s & P s r  s r  * : : : :  ^  s s  ̂  «*

$ 2 0 0  0 0 0  ( $ 5 0 0 ) .  g o l d ,  r e d  1 I n t e r e s t  a t  U n i o n  S a v i n g s  B a n k  ^ T r u s t C * 2.7. b o n d s . ^ l  1 5  o o o " 3  O ^ r a r e H ™ ! ? ^  ‘ r o l l e y  r o a d . S t o c k ,  $ 4 0 0  0 0 0 ;
.................................................. J C i n c i n n a t i .  T r u s t e e .  ’  a n d  S 1 1 3  O fln  n t  t h n  S . “  b K  S c r a n t o n  R y . .  w h i c h  o w n s  a l l  t h e  s t o c k

t a f L t R $ H 4 , ? ? 6 7 " F ° r  y C a r  C n d ‘  A p r ‘ 3 0  « “ • ^ ^ 7 ;  n e t .  a f t e r  W t a t o ^ a c .  S t .  R y . .  t h e  M t - V e r a o n ’ E l f s t . ^ r a n d ^ h e b o . y p ^ S f  S u b !

P W i r (F e l f f i S s 7 c P r ae n d  ^ ^ * o “ ° ^ s : ^ S ^ p i i l t a & ^  a S ° S ^ ! i # )  h \ n ch bu r*  &  L i g h t  C o . - T r o l l e y .
E u g e n e  W u l c h e t .  D a y t o n ;  G e n .  M g r . ,  G e o .  O .  T o w l e . — V .*8 6 .  p .  1 5 3 0 .S  “  I n  1 9 1 0  A m e r l c a n  R a i l w a y s  a c q u i r e d  c o n t r o l .  V .  0 0  p  1 6 7  2 3 5

( 6 )  S p r i n g f i e l d  ( O h i o )  R a i l  w a y . - T r o l l e y .  M a i l l o l o M h ^ L r o c h b u ^ ^  l 9 a  c o n s o l i d a t i o n  o n

g s s s » « «
S t ^ k ° G ) a r A s i ? n P ° N D S "  Date. Interest. Outstanding. M aturity, a n d  h a s  a s s u ’m e d ° t h e n$S5 0 0 000 t h x< v  7 h C h l i U r g * w , f t e r  P o w e r  C o . ,
s t o c k  ( p a r ,  $ 1 0 0 ) ............................................ ....................................... S l . o o o  n o n  I i n  m n 7  0 0 0  * s t  m t g e .  5 %  b o n d s  o f  t h a t  c o m n a n v .
F i r s t  m o r t g a g e .  $ 5 0 0 , 0 0 0 ,  g o l d !  1 8 0 3  6  J - J  *  5 0 0 , 0 0 0  J a n V  l " i o 3 3  p r o v i d e  f o r  t h e r o n v e r t S b l e  f e T r e r i  f r o ,m  ,J 7 3 0 ; 0 0 0  ,t o  5 1  -0 0 0 . 0 0 0 , t o

R O A D . — O w n s  3 3 . 2 4  m i l e s  l i ®  ■ « £ * ,  * a “ k l  S p r i n * f l e l d ’  ^  ^  b ° n d S  h a V °  S‘ nC0

t a x w . R $ K <6 8 !_ F O r  y C a r  e n d ‘ A p r - 3 0  1 9 U ’  g r o s s '  n e t .  a f t e r  T r | ^ K &A § l k h ‘  ' b S ^ « f i ? d  ? 1 4 0 , 0 0 °  ° f  L y n c h b u r K

O F F I C E R S . — P r e s . ,  Oscar T . M artin- V - P  I I  I  C r n w W -  S p ^  . . h  S t o c k - 3 1  -0 0 0 ,0 0 0  ($ 5 0 R S  D ale ’ In *erest. Outstanding. M a tu rity
T r e a s . ,  C .  L .  S .  T l n g l e y ;  G e n .  M g r . .  G e o .  C . ‘ T o w l e . — V .  6 0 .  p .  4 3 0 .  '  ‘ S l S k l ^ g  7 ^ ( 1  l o 6 m ° i - o l d  [  J  “ ?  V  3  *  8 4 3 ! o O O  M a y 6 ® 1 0 3 1

( 7 )  A l t o o n a  & L o g a n  V a l l e y  E l e c t r i c  R y . — T rolley . ° * ............................ K d |̂̂ lnet e r e i t t a f en r , IifS tTG o ' ‘  p b [ f ® ‘ l e l p *l l a .  T rustee.
M  O B O A N I Z A T I O N — incornoratea In P c n n s y l v a n H  A,,, 5 ,n„, | L>i T 7 5 0 T onS 4  “  ' \ S '  ’ 2 S0 . M 0 ' 2 0  y S n

n e s s °  h M i n V n w 8  t * F [': ’ e c t r l c  C o - I n c o r p o r a t e d  In  1 0 0 8  t o  d o 7  l i g h t i n g  b u s t -  L y n c h b u r g  V V a t e r  P o w e r f l r s t i  ? o h ? *  R e a i  E s t a t e  T r u s t  C o . ,  P h l l a . ,  T r u s t .

» J a s i s u w a s S H

■ S i w s s  s »  S i f f l . a ’M s s . - a - s r 4 a * “ ,cllr■

C ° n s,0 > m t « c  $ 4 , 0 0 0 , 0 0 0  g o l d )  1 0 0 3  4 ^ g  F - A 1 5  ? 3  5 0 0  0 0 0  A u  g ? l  ̂ l  0  3 3  l n t f ^ t a ^  & c  ■“ s T o n 'o d  4^  ‘  D 7 i  31 , l b l , ° -  g r 0 S 3 i  5 3 8 8 , 3 4 1 ;  n e t ,  $ 1 8 8 , 0 8 5
( $ 5 0 0  a n c l $ 1 ,0 0 0 )  g u a r  b y  I n t e r e s t  a t  E q u i t a b l e  T r a s t  C o  P h l m d e l n h U  7 , 7 ^  *  5 1 0 0 - 9 4 4 : r e n t a l .  s k .  f d . .  «S=c.. $ 1 0 , 8 6 7 ;  s u r p l u s ,  $ 6 7 , 2 7 4 .
A r a a r ! c a n  R y s  C o .............. c& rj T r u s t e e .  "  l p  l a  6 0 ^ 0 ‘ l ? o l h ° m n S  ^ n d . o p e r a t e s  1 4 . 0 8  m i l e s  o f  t r a c k  In  c i t y  a n d  s u b u r b s .
O f  t h e  n e w  $ 4 , 0 0 0 , 0 0 0  m o r t g a g e  b o n d s  $ 5 n o  n n n  « r P i  s n n w  n i ™  r  a n d  g i r d e r  r a i l s .  S t a n d a r d  g a u g e .  A b o u t  3 5  p a s s ,  c a r s ,

f o r  e x t e n s i o n s .  T h e s e  b o n d s  a r e  g u a r a n t e e d  n r l n c l n a ^ a n d  m t p ^ ? " ^  n  5 2  l f i  « i . 8S T '  O w n s  R I v e r m o n t  P a r k . — V .  7 2 .  p .  8 7 3 ;  V  86  
e n d o r s e m e n t  b y  A m e r i c a n  R y s .  C o .  N o  s i n k  f u n d  a n c f  n o t  s u b t e c t  t o  c a l ? 7  '  ’  P ’ ; V <  9 2 ,  P ’  1 2 4 3 ‘ 14 3 0 1  1 5 0 0 1
m m n n eZa t ‘~ 1 !1  1 ,8^ 6 P « l d  2  ^  % ;  I n  1 8 0 6 - 0 7 ,  2 H  % ;  I n  1 8 0 7 - 0 8  1 8 0 8  00  ( 1 0 )  R o a n o k e  T r a c t i o n  &  L i g h t  C o .

-  —  -  »■»»». —  . « H | S ' S S . * 3 $ S a ^

( 8 )  S c r a n t o n  R a i l w a y . - A  t r o l l e y  r o a d .  0 0 0 l 0 0 °  ( * l l 0 0 0 > ^ ' d — c ’ l l n t  a t  B l o ^ r e n '*  C o . l ' p h l i f .  o r  B a l t i m o r e

M iS S S s M l  I B T *"4
a n d  $ 6 0  0 0 0  o f  t h e  $ 35*5 V o n  h r > n ,? n d ?  ? , f  l ^ e  L a c k a w a n n a  V a l l e y  T r a c .  C o .  L i g h t  &  P o w e r  w e r e  b o t h  s o l d  a t  f o r e c l o s u r e  A u e d 1 ^ 8 i m ° a “ m 0  E l e c t r i °  

M ^ r t « ”  f o y m | ?e°k T P  P”e  °  ’ i , ® “ ® o * « *  *  S t a n t o n  S S S S i S S f  *

S S S w '  . a r a a a a . ’w  r &  « s r b

s s :S » f = s s s  s s « i «  : i r
~  u c k a '™ ” “  s , r " ‘ R W - v - - • p *M ‘ - 1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S e p t ., 1911.J ELECTRIC RAILWAYS 89

B on ds .— Sufficient con so l, bonds are reserved to  retire 1st m tge .-bon d s . 
Sinking fund  on  F eb . 1 1910 annually to  F eb . 1 1920 1%  o f  outstanding 
bonds and thereafter 1 M %> „  . „ „ „ „  Tlln„

D ividends.— In  1904, 3 ^ % :  In 1905, 5 M % ;  in 1908, 8 % ; In 1907. June. 
3 % ; D ec., 3 % ; none since.

R O A D .— Operates In R oanoke; also extensions to  Salem and V inton , 
V a .; tota l, 27 A  m iles o f  track . A b ou t 35 passenger cars, G other cars. 
50, 60 and 72-lb . rail. A lso owns park and theatre.— V . 80, p . loau , 
V . 87, p . 481, 1089, 1160; V . 8 8 , p . 376; V . 90, p . 108.

(11) Ohio Valley E lectric R ailw ay C o — A  trolley road . „  t . _ 
In  1911 acquired oy  the A m erican R ailw ays.— V . 92. p . 1 4 3 7 'v .9 3 ,p .4 7 0 . 
O R G A N IZ A T IO N .— Incorporated  In W est V irginia In 1900. In June 

1006 wo were advised that franchises, such as are n ot perpetual, then naa 
from  15 to 40 years to  run. In F eb . 1908 nam e was changed from  Cam acn 
Inter-S ta te R y .,  to the Ohio Valley E lectric R y . O w ned entire stocks o f  
Consol. L t. & R y . C o.. Ashland E lec. L t. & P ow . C o. and Ironton  E lec. C o., 
bu t at tim e o f acquisition by  A m er. R ys. these were turned over to  latter 
com p a n y . On M ay 1 1908 acquired $500,000 stock  o f K anaw ha Valley 
T raction  C o. (w hich has been leased to  the Charleston Interurban R H ., 
Charleston, W . V a .), and Issued pref. stock  to pay  for  purchase.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
C om m on $2,000,000 ($100 )..............................- ..............$2 0 0 0 ,0 0 0
Pref 6 %  cum  $400,000 ($100 ).............
Cam Inter-State new M, $1,-1 1901

J-J
5 g  M-S

345,800 See text 
1,350,000 Mar 1 1921.111 111 IC1 'Utu tC VV m, V* I I v  —  ̂ _ ' ■ • - rv ,,

500,000, g ($1 ,000), no s f , )CItlzens’  Trust & Guaranty C o ., Parkers
175,000 Sept 1 1936and cannot be ca lled --C & r J burg, Trustee

H unt <Sc Chariest R R  guar b y )  ------- 5 J-J - - - i -
Cam den In ter-S ta te .............J Int. at Real Estate Trust C o .. Philadelphia.

Cons. L t. & R y . M ., g u a r ....................  6 % M -A 27 100.000 A u g 6 1922
Ashl. & Cattl. M ., g u a r ........................  6 % J-J 50,000 Jan 1 1919

Bonds.— $150,000 o f the new bonds are reserved to retire Cons. L t, & 
R y . and A sh l. & Cattl. bonds. Interest on  the bonds Is payable a t the 
U nion Trust & D eposit C o. o f  Parkersburg.
• D ividends.— Sem i-annual d lvs. (J .-J .) o f  3 %  have been paid on  pref.

S* 'E A R N IN G S !— F or calendar year 1910 (not including K anaw ha V alley  
T rac.) .gross, $491,230; In 1909, $413,664; in 1908, $383,923. ..

R O A D .— O perates 33.7 m iles o f  track (not Including Y a ' ' ^
Traction  Co.) in and betw een H untington , W . V a ., Catlettsburg and 
A sh land, K y ., and Ironton , O hio. It Is Planned to build a double-track  
line from  H untin gton  to K ellogg, 6  m iles.— V . 92, p . 1437, V . 93, p. 470. 

(a) K anaw ha Valley T raction  Co.
L E A S E .— R oa d  Is leased to  the Charleston Interurban R R .

In W est Virginia In 1905. S tock

Interest. Outstanding. M aturity .
...............  $500,000 .......................
5 J-J 900,000 Jan 1 1946

R y ., a line betw een the points nam ed, 3 1 -3  miles: It has n o  bonds or  o th er 
debt. Rental Is 5 %  on the outstanding stock  ($300,000 au th ., $293,850 
outstanding) and paym ent o f  taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. R y . ,(w hich  lt  also con trols) at 5 % .o n  
stock and Interest on  bonds.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $1,000,000 (par $50 ).......................................  * H*H.0 0 0  See earns.
1st M. $400,000, go ld , su b ject! 1898 5 g  J-J 400 ,000 O ct 1 1918

O R G A N IZ A T IO N .— Incorporated  
ow ned b y  O hio Valley E lectric R y .

ST O C K  A N D  B O N D S—  D ate.
S tock , $500,000 ($100 ).........................
F1($ l ,0 M)r^ ge: .  A 2 '.00° : 00c* } ln c °  at F idelity  Trust C o., Phlla. T rustee.

R O A D .— O perates 14 miles o f  track In Charleston, V /. V a . 70-lb 
T  rail. Standard gauge.— V . 83, p. 323.

L IN E S  L E A S E D .
J o h n s t o w n  Traction Co.  ̂ . , _  , , _, .
O R G A N IZ A T IO N .— Incorporated In P ennsylvania  on  F eb . 24 1910 

w ith $500,000 ($100) stock  (40%  paid) to  take a lease o f  the Johnstow n 
Pass. R y . from  the A m er. R y s . Co. for 18 years from  Jan . 5 1910. D ivi
dends.—  1st ann. d l v —  3 % —  paid Jan. 1 1911. O F F IC E R S .— P res., E . M 
du P on t; V .-P ..  P . A . R ose; S ec., S . E . Y ou ng ; T reas., Jos. M cA n cn y .
V . 90, p . 698, 849: V . 92. p . 187.

(1) J o h n s t o w n  Passenger R y . — A  trolley  road.
Lease.— Is leased from  Jan . 5 1910 to the John stow n T rac. C o., which 

com p a n y  agrees to pay all charges and guar. d lvs. as follow s: r lrs t  year
7 % ; 2d year, 7 'A % : 3d year, 7 M % ; 4th year, 7 ^ % .  and thereafter 8 % , 
and In addition  to  spend $200,000 In Im provem ents w ithin 3 years from  date 
o f lease. Th e lessee has the privilege o f purchasing the road at any tim e 
w ithin 5 years from  date o f  lease. . .  „ 1000O R G A N IZ A T IO N .— Incorporated In Pennsylvania on M ay 8 1882
Franchise  expires In 1981. In D ec. 1909 A m erican R ys. Co. acquired 
$1,900,000 o f the stock  o f this com pan y  through purchase or exchange 
share for share, for  A m er. R y s. s tock . V . 89, p. 596, 1668.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
Stock S'̂  000 000 ($50) _____  . . . .  Q-J 31 $2,000,000 See tex t.
Con M . $8 0 0 .0 0 0 , g ( $  1,0 0 0 ) .1 1899 4 g J-D  399.000 D ec 1 1029

can be called any lnt d a y .c*  t in t . at G uaranty Trust C o ., N . Y . ,  Trustee. 
Ref. m ortgage, $2,000,0001 1901 4 g J-D  1,601,000 D ec 1 1931

gold ($1 000) -  ............... c*JInterest at Johnstow n Trust C o ., Trustee.
B onds.— Of the new m tge. o f  1901, $399,000 is reserved to retire underly

ing liens. Entire Issue m ay be called at any tim e at 105 upon 6 weeks 
n otice . Sec V . 73. p. 1313; V . 89, p. 1596. In June 1909 $229,000 refund, 
bonds were ollercd to  refund 1st 6s due March 1910. V . 88, p . 1620.

D ividends.— In 1894, July 1, 6 % ; In 1895, 1 2 % ; 1896, 6 % ; 1897, 6 % , 
1898, 6 % ; In 1899, 8 % ; In 1900 (on new s to c k ) , 4 % ; In 1902, none; In 1903, 
2 % : In 1904, 2 % ; In 1905, 2 % ; In 1906, 3 % ; in 1907, 3 % ; in 1908, Map h, 
U % :  none to Jan. 1909, when % %  was paid; A p r. 30 , M%\ July 31 , H%\  
O ct. 30. % % .  In Jan . 1910 om itted usual annual d ividend payable In 
quarterly Installm ents. D ividends now paid under lease.

E A R N IN G S .— Year ending D ec. 31 1910, incom e from  rental, $140,000; 
m anagem ent ex p ., $5,000; d lvs ., $135,000; surplus, none.

R O A D .— Owns and operates abou t 35 miles o f track. Including an exten 
sion from  Johnstow n to W lndber, 10 m iles, com pleted on Jan . 1 1902. 
A b ou t 60 cars.— V . 73, p . 662, 1313; V . 88, p . 1620; V . 89, p. 1596, 1668; 
V . 90, p. 502, 849.

F A I R M O U N T  P A R K  T R A N S P O R T A T I O N .
O R G A N IZ A T IO N .— A  New Jersey corporation  form ed In 1894. Charter 

perpetual; license from  Park Com m ission runs until July 24 1939. Owns an 
electric railw ay In Falrm ount Park. From  N ov. 30 to  May 1 operation  Is 
op tion al. Owns W oodslde Park. R oad  opened N ov . 1890.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Stock . $2,000,000 ($50 ).................. - -  - - - - - - ^  *2 , «nn ’ nnn SonT itCXt'1st m ortgage, go ld , $500,000,1 1897 •> g M-S .000,000 Sept 1

su bject to  call at 105, ^Girard Trust C o.,
($1 0 0 0 ) c*JA s to bonds o f  1897 see V. 65, p . 020.

m ortgage",'$250,000, go ld ) 1900 5 g M-S 188,000 Sept 1
($ 1 ,0 0 0 )_________________ c ' / I n t .  at Girard I rust C o ., I h lla ., I r
Bonds.— N ew  2d m tge. can be called at 105 and lnt. on 30 days notice 
Dividends .— First dividend paid D ec. 1 1897, 2 ^ .  .N on e  since.

-------------------- .  1912
Philadelphia, T rustee.

1912
rustec.

D ividends.— First dividend paid - - — . -  •    „  , .
R O A D .— 8.47 miles o f track In W est Park and East I ark; crosses Schuyl 

kill R iver on a steel bridge. Ralls are 90 lbs. 10 closed , 50 open cars.
E A R N IN G S .— Year ending O ct. 31 1910, gross, $148,558, net, $67,344, 

charges. $43,715; surplus, $23,629; net prollts W oodslde Park , $12,031.
n K P irih ’ R S __Pres O K Piatt: V .-P  • «J* R» Joni*s; See. and T reas.,

W . C. Martin- R id ge  A v e .,  i)ank Building, Ph iladelphia .— V . 65, p. 620; 
V . 70. p. 6 8 6 : V . 71. p. 683: V . 87, p . 1605.

R IV E R S ID E  TR A C TIO N  CO .— T rolley .
O R G A N IZ A T IO N  — Incorporated In New Jersey on  June 20 1910 ns suc

cessor to  the Camden & Trenton  R y ..  sold at foreclosure. A u th . s tock , 
$1,500,000 ($50). See plan, V. 8 8 , p . 1126. In  A u g . 1911 rem aining 20%  
assessm ent due on stock  was called for paym ent ($5 A u g . 30 and $5 N ov. 1 
1911) to  provide for rehabilitation expenses and w ork ing capita l. In July 
1911 N J P ub U tility  C om m , declined to  sanction  the Issue o f  $100,800 
bonds ' Bonds authorized, $1,500,000; Issued, $568,000; date June 1910; 
W est End Trust C o., Ph lla ., trustee. It Is stated that m anagem ent o f com - 
nan v will be taken over by  Public Service R y . . „
'  Owns 395 out o f  400 shares (par $50) o f  the Capital stock  o f  the Clnnn 
mlnson Electric L ight, Pow er & H eating Co. o f  R iverton , N. J ., w hich sup 
piles the tow ns o f  Beverly. D elanco, R iverside, R iverton  and Palm yra with 
llirht A lso ow ns 1 362 shares (par $10) out or 1,600 shares o f  the capital 
stock o f the Bordentow n Electric Light & M otor C o ., w hich supplies ligh t

t0 R O A D ?—  C om p rise 'th e  e^ectrtc-llght plants and 38 miles o f  road betw een 
T renton  and R iverton  (where connection Is m ade w ith Camden <5c Suburban 
R y . tracks). B y a contract between this TOmpany and the Cam den & Sub 
urban, the Camden & Tren. R y . cars run direct to  the Ph ladelphla Ferry at 
M arket and Federal sts., Cam den. Gen. M gr., M . C. L u dlu m .— V .93 ,p ,408 .

P H IL A D E L P H IA  & W E ST CH ESTER T R A C T IO N — A  trolley road.
The Eastern Securities C o. has acquired con trol.
O R G A N IZ A T IO N .— Chartered In Pennsylvania on April 24 1895. M u

nicipal franchises are perpetual. In 1898 acquired control o f  the 1 hlla. & 
W est Chester Turnpike R oad  C o., which 1 u n S
County Passenger R R . Also controls the Phlla. Castle R ock  & W est Ches
ter Passenger R y . Co. In Jan. 1902 leased the A rdm ore & Llanerch St.

to  call at 105 ($ 1 .0 0 0 )-------c i l n t .  at Girard Trust C o ., P h lla ., T rustee.
Mtge. bonds. $1 ,000,000, go ld ) 1904 4 g  J-J A3 4 ,0o 2 ..J

($1,000) . .  .  ___c* j  ln t . at W est End T r. C o .. P h lla ., T rustee.
Phlla & Gar 1st M , $3 ,000 ,-) 1905 5 g  F -A  897 ,000 A ug 1 1955

000, gold  ($1 0 0 0 ) . . ____ c /I n t .  at W est End Trust C o ., P h lla ., Trustee.
Bonds.— $466,000 of the 4s o f 1904 are reserved to  retire $400,000 1st m tg. 

bonds. B onds o f  either Issue can be called at any tim e at 105 and Interest; 
no sinking fund. Th e Ph lla . & G ar. bonds can be called  at 105 and Interest 
on any  Interest d a y . „

E A R N IN G S .— For year ending June 30 1911, gross, $329,970; net, $148,
617; other Incom e, $9,456; ln t.. taxes and rentals, $117,40o; d iv idends 
( 4 K % ) .  $40,230; surplus. $438. . . , r , .

R O A D .— O perates 39.31 miles o f  track from  63d and M arket streets, 
Ph iladelphia, to  W est C hester, o f  which 13.31 miles Is leased. G auge.
5 ft. 2 'A in .; 58, 60 and 70-lb . T  rail. 39 cars.

O F F IC E R S .— P res., A . M erritt T a y lor , Ph lla .; V .-P . ,  H . H . A  Ike ns, 
T reas., C. L. R lh l; S u p t., C . B. Fu lton . Gen. o ffices . 610 A rcade B ld g .; 
Ph lla.— V . 81, p . 727 , 1551; V . 84. p . 1552

PHILADELPHIA RAPID T R A N S IT — Controlled b y  the S totesbury

In corporated  In Pennsylvania  on M ay 1 1902 to  take over under lease the 
Union T raction  C o. for 999 years from  July 1 1902, and to  acquire and hold  
shares o f other corporation s. (F or terms o f  lease, see Union Traction be
low .) The R ap id  Transit C o. acquired num erous franchises for new roads 
obtained  b y  the M ack-Foerderer syndicate In 1901. In June 1903 the Mar
ket St. E lev . Pass. R y ..  w ith $5,600,000 authorized capita l s tock , was 
form ed to  absorb a n u m ber o f  these franchises. V . 76, p . 1301. In June 
1903 the R apid Transit Co. obtained from  the Philadelphia C ity Councils 
other valuable franchises for new lines. In April 1906, how ever, an agree
ment was entered Into w ith the c ity  relinquishing nearly all the rights to  the 
franchises o f  1901 and 1903, and the w hole m atter o f  the com p a n y  s fran
chise rights was readjusted on  a new basis. See V . 82, p. 693. 870.

S u b w ay has been bu ilt In M arket S t. from  23d St. to Delaware A v e.; 
elevated  structure on M arket St. w est o f  the Schuylkill R iver, and on D ela
ware A ve. from  M arket St. to South St. V . 74, p. 528, 989; V . 76, p. 1301;
V 81 p. 265. In March 1907 began operating on that portion  o f the ele
vated from  the Schuylkill R iver west to  the U pper D arby term ina station , 
a distance o f a b ou t 4 m iles. V . 84. p. 571. On Aug. 3 1908 the entire 
subw ay from  2d St. to 23d and Market St. was placed In operation , thus 
com pleting line through to  69th S t. V . 87, p. 347. On O ct. 6  1908 ele
vated  line on Delaw are A ve. to  South St. Station was placed  In operation , 
com pleting  entire line. V . 87. p . 936.

In July 1902 acquired all the stock  o f  the D oylestow n & W illow  G rove 
R y  Co Also ow ns entire stock  of the Philadelphia & W illow  G rove Street 
R y . C o. and entire stock ($10,000) o f the Real Estate H old ing C o ., which 
owns property  o f an assessed value o f  $463,850.

On July 1 1906 the Phlla M orton & Sw artbm orc R y . and the M edia M id
d letow n A ston  & Chester E lec. R y . were con solida ted , form ing the D arby 
Vied la & Chester Rv The new com pany om oraelng 2a miles ol track was 
thereupon leased to the Phlla. Rapid Transit C o. for 999 years rental belng 
$8,500 for first year. $17,000 for second and third years, $2 5 ,5 0 0  for fourth 
year $3 4 ,0 0 0  for fifth year and $ l ? . 5 Ti for sixth year and thereafter

W ith  A u g. 1 1906 the R a p id  Transit Co began to  sell passengers 6  tickets 
for 25 cents. V . 82. p . 1439. In O ct. 1908 com pan y sought to  m ake these 
tickets non transferable and to restrict their use to  the purchaser (V . 87, 
p. 936 ). bu t In N ov . 1908 abandoned all restr ctlons again. V . 87 . p . 1301. 
On M ay 18 1908 com pan y put Into force a rule allow ing transfers on ly  upon 
paym en t o f full 5 -ccn t cash fare. V . 8 6 . p l * 6 0 - ° n J a n * ^ 7  '9 0 9  
C om m on Pleas Court N o. 2 sustained com pany In this rule n a test suit 
brought b y  c ity . V. 8 8 . p. 296. Tills In turn was affirm ed by  the Pen n
sylvania Suprem e C ourt on  April 26 1909. V . 8 8 . p . 1093, 1129. On M ay 24 
1910 Pennsylvania Suprem e C ourt affirm ed the decision o f  C om m on I leas 
Court N o. 2 In July  1909 (V . 89. p. 225. 287). declining to  com pel the restora
tion o f a 6 -for-a-quarter strip tickets (which were d iscontinued In M ay 1909,
V  8 8  p 1165 1197). on the ground that the sale o f strip tickets Is not a 
change In rate o f fare, but a change o f  a detail In m anagem ent w hich the 
com pany Is not boun d by  law or con tract o f July  1907 w ith c ity  to  m ake 
perm anent. V . 89, p . 225. 287. For reasons against restoring strip tickets ,

SC<S (rk e 9— On °May 29 1909 a strike on  the surface lines began (V . 8 8 . 
d 1 4 3 8 ),and lasted for a w eek. For terms of agreem ent see V . 8 8 , p . 1500. 
A* now  strike to  obta in  an Increase In w ages to  25 cents an hour and e x 
elusive recogn ition  for the A m algam ated Carn “ ^ ' r3| l^ f  io 'lo ^ S e e m m -  Feb. 19 1910 (V . 90, p . 560 ), was declared off on  A pril ^5 1910. bee com

P7 i M ' S9- ( ? n  Au?.*2S 1911 a p la n w a .>p resen ted ito fh o  em ployees 
look in g to  a lasting peace betw een com pan y and m en, 22 /0  or gross passen 
gcr earnings to be set apart for wages and w age seale to  bc lncreased as rap
idly as possible within that lim it. See plan In V . 93. p . 590.

Adjustm ent of Relations with C ity .— On F eb . 18 1907 the board o f  d irec
tors accepted  the plan subm itted Jan. 1907 by  the R etail M erchants Asso- 
c la t lo n o f  Ph iladelphia for a readjustm ent o f  the relations betw een the c ity  
and com p a n y ! Th e plan confers upon the c ity  the right to  purchase at any 
tlm ea ftiT  Jime 30 1957 all leases, franchises and property  o f  the com p an y  at 
the com p an y 's  actually paid-in  capita l, $30 ,000 ,000. The c ity  Is to  have 
the right to  assign or sell this op tion . Furtherm ore, a sinking fund is to  be 
established to be taken out o f  the gross receipts o f  the com p a n y , w hich . 
Sim ulated a t 4 % . will am ount to  at least $30,000,000 at the expiration  o f 
50 yearn, to  enable the c ity  to  acquire the property  at that tim e A n oth er

Interest on the capital Invested by  them . A ll franchises for 
elevated or underground railroads w ithin the c ity  are to  ^  hmt otierca  tne 
Phlla. R apid  Transit Co. under terms o f  this con tract. The c ity  Is also to 
have three m em bers on the board o f  d irectors. Th e present rate o f  fare is 
not to  be changed except w ith the consent o f  b°th  parties. As part o f  the 
arrangem ent, the R apid  Transit Co. agreed to  call the ^ 2 ,0 0 0 ,0 0 0  then still 
due on Its stock  at the rate o f  $3,000,000 every six m onths, the m oney to  be 
used to  give Increased and Im proved service. For further details o f  plan, 
see V . 84, p. 451, 1552. A n ordinance em bod y in g  the above features was 
passed bv  the Phlla. C ity Council on June 20 1907 (V . 84, p. 1488) and rati
fied b y  the com pan y Ju ly  18 1907. On F eb . 27 1911 State Suprem e Court 
affirm ed the decision (V . 89. p . 847) o f  the Com m on Pleas Court sustaining 
the com p an y ’s dem urrer in a suit brought to  test the valid ity  o f  the fore
going ordinance. V . 92. p . 596. On July 29 1907 directors called for pay
m ent the final assessment o f $15 a share on stock , payable In tw o Install
m ents— $7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V . 85, p . 284, 1402

In June 1908 the C ity Councils approved  the com pan y s proposition  to
pledge Its assets to secure a $5,000,000 *?an v,V - ’ p ’ 7V n30- int0O ct10u m lSent. 16 1908 approved  proposition . See V . 87, p. 740. In O ct. 1908 
stockholders o f U nion T rac. C o. and the Phlla. T ra c . Co app roved  the use 
o f secuH tlM  (see V  8 7 , p. 813. 1161). ow ned b y  them  as security for the new 
loan, and the $5,000,000 co ll, trust m tge. show n below  was thereupon auth
orized . Provision has been m ade for exchange o f new bonds for the co ll. tr. 
bonds due 1917 o f  Phlla. T raction  C o ., bond for bond . V . 8 8 , p. 376.

On June 20 1910 stockholders voted  to further Increase Indebtedness not 
exceeding $5,000,000 (V . 90. p. 1102: authorized by  C ity Councils M ay 5 
1910, V . 90, p. 977, 1240). and as part o f  the plan to discontinue the Insur
ance fund valued at over $ 1 ,750,00ff,and to pledge or sell-the securities In

wRh Vl g h tV o  're^ pu rc hase * e q u Ip m en t a i ‘th e 'en d  o f  10 years for $ 1. This 
lease to  be m ade basis o f a $1.500,000 Issue o f  car trusts b y  U nion T ra c . C o.

V " O n ’Feb * 2 8 '1911 'shareholders o f 'both  the Phlla. R a p . Trans. C o. and the 
--n lon  T rac Co approved  a plan (V . 92. p .463 ) In accordance w ith the views 
o f Mr 1*1 T  Stotesbury, w ho consented on such conditions to  enter the 
Phlla R an Trans, board, calling for the issue o f $10,000,000 s. f . bonds 
running for life o f c ity  con tract, guar. p . & I. b y  the U nion T rac. C o. and 
secured b y  pledge o f equity  In M arket St. E lev . Pass: R y . (V . 91, p . 1629) 
over and above present $10,000,000 m tge. on  said property . V . 92, p 596. 
aX a nart o f  the plan, every equity  ow ned by Phlla. R ap . Trans. C o. Is sur
re n d e re d to U nion 'Trac. C o. See V . 91. p . 1161, 1386, 1574 1630, 1711. 
The City Council assented to  the arrangem ent In M ay 1911. V . 92, p . 1375, 
1500.
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statem ents ° 2 ’ P ‘ 596; a 'S°  Var‘ ° US ° ffIc,al
Voting T rust.—  In  accordance w ith the financial plan (V  92 n 4 63 1  

adopted  b y  the shareholders In F eb . i o n .  a m a jority  o f  the stock  has been 
N ew bohl C eo^ H  the trustees being R u dulph  Ellis. Ch.; A . E .
882, 1243 ( ie5°00H ' M cFadden and A ' M - G ray. S ec. V. 92, p . 600, 726, 

N ew  L in e. I n  Sept. 1011 the Snyder A v e . S t. R y . was chartered In the 
o” tim ? o n y n hv d e ?  AaVeR ^ ,iT f aS - ’ ,wit, h S140' 000 stock , to  operate 7.66 miles 
under the S totesbury c o X o i  S cx tcn s lv c  Im provem ents to be effected
Q ST O C K  A N D  B O N D S .—  D ate. Interest
S tock  $30,000,000 ($50 ).........................  . . . . . . . Outstanding. M aturity  

1600 ,000 shares j  .

“ * «  $5,000,000 f 1908 5 g F -A  ^$5,000,000 * Fe b * 1 " 19 5 7
($1,000) g o ld .................._ . c * ( I n t .  at Penn. Co. f o r ln s .o n  Lives & G ranting

Market- Q. p i , ,  .  lA nnuities, P h iladelphia , trustee.
nmt n m f i  f , 1 0 0 5  4  g  M -N $10,000,000 M ay 1 1 9 5 5

na°rh°v0M»m^ £°*t1<5 1 .0 00 ) - c * ) l n t .  at Land T itle  & T ru st C o .. P h lla ., Trus. 
S I ' S o n / « ? n en m8t l ? i Ke(T 1 9 0 6  865,000 Ju ly  1 1 0 3 6$1,500,000 ($1,000) g o ld , c l l n t .  at Land T itle  & T rust C o ., P h lla ., Trust 

m n -o c “  was listed on  the,P hlla . S tock  E xch an ge In July  1902 and In Feb . 
i)t,iiJ ° !L  , V  ‘\ tock  E xch ange. V otin g  trust certs, have been listed on
E hna. S tock  E xch ange. V . 93, p. 106. 316, 667.
upm eai * Collateral trust lionds are secured by  deposit w ith trustee of 
securities ow ned b y  Ph lla. R apid  Transit and also securities of U nion T rac 

£ ? „  ?,hlIa- l f a c . C o.; entire Issue su b ject to  call at 105 on 6 w eeks’ pub- 
Ushecl notice on and a fter Feb. 1 1912. A sinking fu n d , which will retire 
all bonds by  F eb . 1 1957, begins operations F eb . 1 1912. The Market 
Street E levated R y . bonds cover the su bw ay and the elevated road on 
M arket St. See V. 80, p. 652. T h ey  are guaranteed, principal and 
Interest, b y  endorsem ent by  the Phlla. R apid Transit Co. Are sub ject 
to  call on  an y  Int. date at 102 ^  and int. V . 84, p . 749- V  86 n 5 4 7  
The D arby  Media & Chester Street R y . bonds are gu ar., p. & 1 ’ by  en- 
jS ly T l9 1 6 y  aP ’ r - C° -  Can be calIed a t 1 0 2 «  & int on  or after
ii the cĴ uM4eFa/ r̂iU3£. bonds and M arket Street E levated bonds were
listed on  the Philadelphia Stock  E xchange In April 1909. V. 88, p. 9 4 5  

~ A ~r 4 otal trackage, Including all lines leased and operated , 627.65 miles, o w n s  3,857 cars.
1 A N N U A L  R E P O R T . Fiscal year ends June 30. Annual report for 
1910-11 was given  In V . 93, p. 2 " "

1910-11. 1909-10.
$ $

Pass, earnings.20,612,687 17,991,100 
O ther receip ts . 916,782 7 7 0 ,0 4 7

T ota l ----------- 21,529,469 18,761,147
E xpen ses—

M alnt.& rencw .*3 ,229 ,420  2,420,221 
O p. o f  pow . p l’ t s l ,427,022 1,460,677
O per. o f  c a r s . .  5,348,479 4 ,527,960 
G en era l----------- 1,988,648 t ,853,123

1910-11.
$

1,155,491

1900-10.
$

1,194,635T a x es___

T ota l e x p e n .13,149,060 1 1,456,616 
Net earnings . 8 ,380,409 7,304,531
Interest............. 1.469,749 1,337,468
R e n ta ls ----------  7 ,326,220 7,296,786

Total 
Deficit .

8 ,795.969
415,560

8,634,254 
1,329,723

co V'«n!>n*en? noe and 1,en,cvyals ln 1910-11 Include am ount expend ed , $ 2  624,692 and unexpended balance, $604,728.

T  FFIi m tEpn-S Pr;oharhT:aV fiP” a r d ' !/■  T - Stotcsbury; Ch. Exec. C o m m .. L . M itten, I res., Chas. O . K ruger; Sec. and T reas., It. H. Selfrldgc; A ct
n  n i”  w ' "  sIVa ’ iVori Ci°-7n?Pt U E k,E - L eh m an .— V . 91, p . 337, 789, 9 16 1101, 1.180, 1574, 10.30, 1711; V .  92, p .  590, 600, 720 882 10,33 1243
1375, 1500. 1566; V . 93, p . 106, 226, 346, 528, 590, 607. 797.’ ’

li*  £ ? y,'r?w,°,wn & vvilIo,w (,irLove  R y . C o .— A  trolley  road. 
m ,Irnh^J.yJ 5V)h2 w a? acquired by the Philadelphia R a p id  Transit through
ras&>° *.ts!S,sgsj s x  R“p!d
s . ? c  ° » o o .p « No < J o T . DS; “ . .  M u r t “
1st m tge $500,000 ($1,000)T 1900 4 g j - D  500,000 June 11 9 3 6

u°AdA .^uar- ------------ ........... c*JL and T itle  & Trust C o .. P h lla ., Trustee.
. E G A D .— Owns and operates 13.60 miles o f  road from  D oylestow n to W il
low  G rove, running over the old  turnpike betw een those places, w hich Is 
leased for 999 years.

E A R N IN G S .— Included In Phlla. R apid  T ransit C o .— V. 7 9 , p. 1 3 3 1 .
(2) Twenty-Second Street & Allegheny A ve. Passenger Ry.

a . ° ? GA N I? A T I 9 N ’ — £ ’ o r m e ‘ 1 in 1903 and m erged the old  T w enty-secon d  
St. & A llegheny A v e . Pass. R y . C o. (chartered 1890), the F alrm ount & 
Frankfort R y . C o ., Fisher’s Lane R y . C o ., LIndley A v e . R y . Co , Cheltcn 
A v e . Pass. R y . Co , G erm antow n & Falrm ount R y . C o. and the Phlla & 
T renton  R ap id  Transit St. R y . Co. Is leased to  the Ph lla. R a p id  Transit 
Co. for G %  per annum  on paid-in  capital.

s t f ^ « f 3 0 2 ! o o o ® $ w ? .s; “  . D. “ [e:

D ue lessee June 30 1910_______ ______  ____  ' ^ a n w n n
R O A D .— Operates abou t 39 miles o f  track” * ' '
Treasurer, A . D. H allm an.
(3) Philadelphia & Willow drove Street Ry. Co.
O R G A N IZ A T IO N .— Is a consolidation  In 1904 o f  the Ph lla . & W illow  

G rove Street R y  and the Glenslde & W llow  G rove Street R v  Fntirc 
stock  Is ow ned by the Phlla. R apid  Transit C o ., w hich guaranteed the bonds 
prin. & In t.. b y  endorsem ent See guar. V . 7 9 , p . 904.

S t S s M » M i ) “ O N ° ST  - M S '

B ° , , ? ,r ‘ B ° n d 3  are su b ject to  call on any Interest date at 105 and Interest 
upon 30 days notice . A  sinking fund begins a fter 5 years; o f  $10,000 per 
annum  for live years, $15,000 per annum  for follow ing 5 years, anti $20,000 
per annum  for the ensuing 15 years. See V . 79 p 904 
„  n h „d£ .’ T ~ °pen}Jl:Sw ^ cu b ic-track  road from  Intersection o f  W eaver St 

M°u tgom ery  County line to  W illow  G rove Park . T o  
tal. 17 miles o f  tra ck .— V . 79, p . 904, V . 81, p . 32.

(4) Darby & Yeadon StreetRailway.
R a p l d % d S ACoI. ° N ' ~ Kntlre St0Ck (5 5 ’000) 13 ow ned  by  the Philadelphia 

Stock  all ow  net/*by^PhnaT”Ra p?d Trans/tOoT8*1’

^ re Kuanmteetl, prln . & Int., b y  endorsem ent by the Ph lla . R a p , 
^ re sub ject to  call on any Interest date at 105 and Interest ’ 

Z l f S n e d ~ C° mPr SCS a Ue fr° m thC p h lla d c lPhla County line to  D arby.
f 5) Chester & Philadelphia Railway.
o r R*a nt  v  v p r n v P h ra ’ R ’ T i under 30-yr. agreem ent dated F eb . 14 ’ l l .  

.u ° f , .9 iA N i /5A T IO N .— In corp . In P en n , on June 29 1910 as successor to 
b e P h la .  & Chester R y .,  sold at foreclosure (V . 92, p . 1243). In considera

tion  O f m a o w m a a t t o  operate the lino the Ph lla . R ap  Trans, received 
itVn T r r *  P i? a ’ s tock . Th e Chester *  Ph lla . receives 35%  and 

J j aaslt 05%  o f gross earnings, for w hich the R a p . T rans, assumes 
on  s t o c k 01 opcrat4on- ^ b e  35%  to  be app lied  to Int. on  bonds and d lvs.

StfcTk0$G485.A SoD( $ l? ,N-D S7 : . .  D . te:  ! n‘ ereSL ° US485m nn' M aturU^
5500,000 gold  ($100 ,f  1910 5 g  j-.J  400,000 Ju ly" 1 1 9 4 0

n n d rffn d Wom°i0 )r " - . - - - C * / I n t .  at R eal E st.T ltle  In s.d sT r.C o.,P h lla .,T r° 
B onds.— R em aining bonds are for  extensions, & c. R ed . on any Int 

daA<Aa^ r J u *y 1 1 9 1 5  at 105 and Int. V . 92, p . 1310.
^9nr9,Vii7,Puns from  P hiladelphia  to  Chester.
O F F IC E R S .— V .-P .& T rea s ., I .H .S ilverm a n , Ph lla .— V .9 2 ,p . 1243, 1310. 
UNION TRACTION.— A trolley road.

1 iB M *V T T h f d 2 !? û T raction  Co. has been leased for 999 years from  July 
io ld M s  *nnnhnnn ™ ?^ elphla .R a p ,d  Tran sit Co. Lease rental (payable in 
OOOd stnr-i0i0 ?n?°»hP n &. T r a  (equal to  3 %  on the face value o f the $30,000.- 
Stockf fnr Prst tw o years. $ 1 ,2 0 0 ,0 0 0  per annum  (equal to  4 %  on

;U*the next tw o  years, $1,500,000 per annum  (equal to  5 %  on stock) 
[2  ̂ tbe  next tw o years and $1,800,000 per annum  (equal to  6 %  on stock) 
J-bejealter- ■ he stockholders o f  the Union T raction  Co. were given the 
n Kfl«9 °  s,,mres o f  the new R apid Transit Co. stock . V . 7 4
c  ty  of* Phhadelphia !at theerim e?  8treet pa3sen^er rallw ay ’ ’ nes w ithin the

l C h a r t e r e d  Sept. 13 1895, and acquired on  or  abou t 
9 pL  l * 895 all the shares o f the E lectric T rac. and P eop le ’ s T ra c . com p a- 
u*®® • if1 b ia c e o f  which were issued collateral trust certificates secured by the 
shares placed In trust. In 1896 leased these properties for 998 years and 3 
m onths from  July  1 1896. O n O ct. 1 1895 leased for 9 9 9  y c ire  th e p S u a -  
da?P*?ia T raction  at 8 %  on Its capital stock  and has "assu m ed”  Its 4 %  
collateral trust bon d s. V . 61, p . 663. Leases (from  Jan 1 1808) Hpstnn- 
vlHe M antua & Falrm ount Passenger R y . for 990 years at 6 %  on preferred 
?.n.d 4 %  on  com m on  stock . See V . 66, p. 236. The Lehigh A v e  R v  Co 
i f  It0 c k * ,8 S ? lso. le8scd for 999 years from  July 1 1899. See^erm s
o f  con solida tion , & c.. In statem ents for the constituen t com panies and V .  
a n ^ p6vvn2,i i I*. change In terms of lease see V . 89, p . 594.rh e  Philadelphia R apid  Transit now  operates the road.

shar<]ll.oIders in O ct. 1908 gave their assent to  the use o f
f o r t<tho 8 ?  ono nnn'V!J!nn b f J}10 nJ! ? n Tl*a c * S ?- to be Idedged as collateral rruT .S ’ OOO loan o f the Phlla. R a p . Transit Co. V . 87, d . 116 1
The shareholders voted  June 20 1910 (form ally  ratified Sept. 21 1910; 
lc -1 SCSI -,°f i ! ! , r,<; lase the: equipm ent o f  the Ph lla. R a p . T ran s., and
m ilCASu?lCin  , at C0*n P4ny on  terms as stated tinder Ph la. R a p . T ran ., and 

P h ih q i (n n C?i the basis o f  an Issue o f  $1,500,000 car trusts. See 
u \ rans- and V . 90. l). 1556, 1678; V . 91, p. 337.
t i n l n n n n  A011 shareholders v oted  to  guarantee new Ph lla . R a p . Trans. 
$10,000,000 m tge. See under that com p an y  and V . 91. p . 1575; V . 92, p . 044, 463, 59G.

Q T ocB - AMr, n o v x M , „  ? ” *• or ° ut~ M aturity  or

T ra 3 t. Co. certificates ] 1895" 4 g J A -0  * 29,73■P,7,50llr e d .a ft ! 'O c t l lM ^
f P 1? - / 9 a r - P- *  >• b y  Interest at Pa. Co. for Ins. on L ives &  G ranting
U nion l r ---------------------) A nnuities, trustee.

Collateral trust first m ortl 1902 4 g  J-J 1,408,000 July 11 9 5 2
Sl .oOO.OOO g o ld ------ j  Land T itle  & Trust C o. Philadelphia Trustee

Car trust certfs $ 1 ,5 0 0 ,0 0 0 -- .....................................  1,500,000
o f T h » ^ 5 e™ % i tl tc*s< ~ V ' e F u.st certificates are not tne direct obligations o f the U nion Iraction  C o., bu t were Issued by the Pa. C o. for  Ins on Lives 
& G ranting Annuities to  pay for the shares o f the E lectric and P eop le ’s Trac* 
„ (  ^ n 0« pai! ea purchased and are secured b y  a deposit w ith the Trust C o. 
p L ? di,.tJ lemSha/,e3 °J the st<>ck o f  the E lectric T raction  C om pany and the 
p c?P lcs  Traction C om pany thus acqu ired . Sec description  o f certificates 

Y - 8 4 > P; 135- . T h ey  are gu ar., prln. and Int., by  the Union T raction  Co. 
a j e d e e m ^ i e  at the op tion  o f  that com pany on and after O ct. 1 1945.
► ?i fira T r.asf B onds .— The collateral trust bonds were Issued to  fund 

( and  are secured b y  the deposit o f  the 35,000 shares o f  the 
?p“ “ op  stock  o f  the H eston vllle  M antua & Falrm ount Pass. R R . S u b ject 
to  call at 105 and accrued Interest; $92,000 has been retired by  sinking fund.

O F F IC E R S .— Pres.. Jerem iah J . Sullivan; 1st V .-P .,  Chas. E  Heed- See 
and Treas., A . D. H allm an .— V . 75, p. 31, 009 1255- V 87 ri 8 1 4  9 3 7 " 
o l f p : .3248.946P3-. 5941 V ' ° 0> P - 124° : 1426, 1556, 1678; V .89 i ,Pp.8 157s f v ’.

LIN ES C O N TRO LLED  BY UNION T R A C T IO N  CO.
(1) Catharine & Bainbridge Streets R y .— A  trolley  road.

deinhla T e f l o n 1 Mar T ' / s o n '0,.01''1 nnd M<*y 14 l 88? '  ftnd IeaSed t0  the Ph lla- hv thp TTnf^ ' T v ' 1A 890 for 99 years and since O ct. 1 1895 operated 
qq fn  ractI°D C om pany; In Sept. 1895 term o f lease was Increased 

r7nP^9Pn A ,.A 99 je a t s  and stock  from  $150,000 to $400,000 (all ow ned b y  
Union Iraction  C o .); rental Is $24,000 yearly , besides Interest and taxes. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
otOCu (par $50) _______________ _ 6 %  M-S $400 000 Sop tox f
First m ort. $150,000 ($ l,0 0 0 )c  1890 5 %  A -O  is o io o o  A p r. 1 ?0 2 0
Due lessee July  1 1910...............  . .  ....................  234|698 ......................

Bonds arc not su b ject to call. Interest at Land T . & T . C o., trustee. 
Penn. Co. for  Insur. on Lives, &c.

D ividends.— D ividends o f 6 %  are paid-.
R O A D .— The road aggregates 5.407 miles o f  track .
(2) C itizens’ Passenger R ailw ay.
O R G A N IZ A T IO N .— Incorporated Mar. 25 1858. Leased to  Frankford 

£ i Snnwh*Vi“̂ n n n SSCnBer Railw ay C om pany A p r. 1 1892 for 999 years; ren- 
ThUMoI t 140-000 Per annum , equal to  28 %  on  s tock , or $14 per $50 share.
Vnlnn arYantL.nS'lU,!ned )y t.he b'l ? ctrlc  T raction  C om pany July 1 1893. T h e on ion  Iraction  now  operates the road.

S to J k ^ O fA o iP r tS n  DS~  o{n£ reAl - Outstanding. M aturity .S tocg  5500,000 ($50) 11 2 8 %  Q-J See text See text
“  paid In $192,500; $20 on 8,500 shares and $15 on l.SOO sh arel'

R o ad. C o l u m b i a  A v e n u e  to Mifflin St.. 11 miles of track.
(3) Continental Passenger R a ilw a y .— A  trolley road.

tn?tnm n DIo ? ^ T IO rt lT , IncorS oratcd  St‘p t. 3 1873. Leased Jan. 1 1880, 
DerUanm im  mte?e«rt Rta Way fy m p a n y , for 99 y eai s at rental o f  $6 per share 
rtefnhu eo '  t es a,Jd operating expenses; lease assigned to  Philadelphia T raction  C om pany June 30 1884. Operated by  U nion Traction  
JBOtMMhf 8 DCe ° Ct' 1 1805, S t0cks ow ned, per balance sheet July  1 1009,

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
(20,000 shs., 1

S tock  (par $ 50 )...................... ................ 56 J-J $20 paid In 1 See text
First m ortgage ($500 a d ]  1879 4 g  J-J 1 $280.000 July 119 59

$1,000) g o ld ...................... c& ri Land T itle  & Trust C o., Phlla trustee
D ue lessee for additions July  1 1910, $672,260. ’ c '
Bonds were orig inally 6%  nut In 1909 were extended for  50 years at 4%  

Int. payable a t o ffice  o f  com pan y . N ot su b ject to call. Bonds were listed 
In 1909 on Phlla. Stock E xch ange. V . 88, p. 822. Owns 12 0 4 3  miles of 
track. V . 88, p. 822. °  °

14) E lectric Traction .
O R G A N IZ .A T IO N .— Incorporated  .May 8 1803 and acquired control oi 

the Citizens Passenger R y .,  the F ran kford  & Southw ark Passenger R y  
and the Second & Third Street Passenger R y . On Julv  1 1896 leased for 
999 years the Citizens’ Clearfield & Cam bria St. R y .,  the Citizens’ blast End 
St. R y .,  the Brow n & Parrish St. R y .,  and the Citizens’ N orth End St R y  

In 1895 the U nion Traction  C om pany acquired all the stock at the rate of 
$85 per share for each share on  which $50 had been paid on and $70 Der 
share for each shsrc on whicn $30 had been paid , the Pennsylvania Co for 
Insurances on ;,Iv ts  A G ranting Annuities Issuing therefor Its guaranteed 
trust certificates. On July 1 1896 the U nion T raction  Co. leased the nron- 
c ' t ’ '  for 998 years and 3 m onths. See V . 61, p. 197. and also "U n ion  Trac-

ST O C K  A N D  B O N D S—  P ar. Dividends. Issued. Outstandlnn
Stock  (part $30 p a id )............... .. $50 ...................... $8,297,920 . . . .  ^

Stock  authorized, 175.000 shares o f  $50 each; Issued, 152,396 shares o f 
$50 paid and 22,604 shares o f  $30 paid , m aking total $8,297,920.

R O A D .— Operates 133.506 miles o f track . Rail 90 lbs.— V. 6 3 , p. 5 5 7 .
(5) Empire Passenger R a ilw ay .— A trolley road.
O R G A N IZ A T IO N .— Incorporated  Feb. 10, 1869. Leased D ec. 2 6  1 8 7 3  

to Citizens Passenger R ailw ay C om pany and the Seventeenth and Nlne- 
Strcet Passenger Railw ay C om pany for 999 years. Transferred O ct 

1 1895, along with all right to  div idends on 6,100 shares o f  Its stock (then 
held by  the Union Passenger R ailw ay C o. as trustee and lessee) bv  lease 
o f Philadelphia T raction  to the U nion T raction  Co. D iv id en d s ’a r / x i  5 0  
per $50 share each June 30 and D ec. 30— that Is. are 6 %  per annum

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturtlv
Stock  (par $ 5 0 ).......... (All ow ned b y  Ph lla . T rac.) soon non v
H rst m ort. gold ) 1900 3 ^ g .  J-J 200 000 M ar* 1*1930

$200,000 ($500 )_ c ./L a n d  T itle  ft Trust C o., Ph iladelphia Trustee 
July0ni,90o 'The nCW 3>* S WCre l8SUe<l t 0  rCtlr°  a llke am ount o f  7s due 

Due lessee com p a n y  for additions July  1 1910, $705,715.
R O A D .— O perates 12.25 m iles o f  tra ck .— V. 70, p. 1 1 5 0 .
(6 ) Frankford & Southw ark Passenger R ailw ay.
O R G A N IZ A T IO N .— Incorporated  A p r. 4 1854. Acnulred stock r nf 

Lom bard & South Streets Passenger H allw ay In 1890 Leased to the 
E lectric T raction  Co. for 999 years from  July  1 1893. d iv idends for the sev 
eral years nam ed below  being guaranteed per share: v
$ 1 2  « 1 ?2d1(1 «3,d,  . / i ' - n  *i®ihRn ? th 9th 1 0 th & after.5 1 2  50 513 513 .>0 514 514 50 515 516 517 $ ig
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STO C K  A N D  B O N D S —  M iles . D ate. Interest. Outstanding. L astd lv .A C .

S tock  (par $ 5 0 )_______ 45 ------  Q-J $1,875,000 Sec text
Debt of Controlled Lines (assumed by Electric Traction Co.)

L o m b a rd *  South  Sts. 1 10 1881 J M J - D ........ $ 1 5 0 ,0 0 0  D ec. 11951
Pass. 1st M. ($ 5 0 0 (-Interest at Real Estate T itle  Insurance & l i u s t o o . .
* $ 1 ,0 0 0 )  .............c j T rustee. ^

W est End Pass. R y .,1  9 1875 4 A -O  132,100 O ct. 1 1935
m tg .ex t. • $150.000)P hlla . Trust S. D . & Ins. C o ., Trustee.
($ 1 0 0  & $500) - _ c . j  In t. at Land T itle  & Trust Co.
Interest on all loans payable by  E lec. Tr. C o ., 421 Chestnut S t ., Phlla. 
T h e Lom bard & South  Sts. Pass. Issue o f  $150,000 was orig inally 5 % , 

but was called at m aturity and then extended  for 50 years from  p e c .  1 lou t  
at 3H  %■ The W est End Pass. Ity . m ort. m atured O ct. 1 1905 but was 
extended for 30 years at 4 % . V . 81, p . 150.

R O A D .— Controls 80 022 m iles o f  track , acquired as follow s:
Frankford & Southw ark Passenger R a ilw a y ................................ 48.128 m  lea.
L om bard & South Streets Passenger R a ilw a y .............................. ™
Lehigh A venue R a ilw a y .......... - ........................- .................................  5.202  m ucs.

(7) German tow n Passenger R a ilw a y .— A  trolley  road.
O R G A N IZ A T IO N .— Incorporated A pr. 21 1858. Leased O ct. 1 1881 

to the P eop le ’s Passenger R y . Co. for 999 years, but rental m odified in 
1893; stock  since 1897 receives div idends yearly o f  $5 25 per share.

ST O C K  A N D  B O N D S—  Par. D ate. Interest. Outstanding. M aturity
S tock  $1 500 000 - 890 ____  Q-J Sec tex t. See text.

Stock.— Pal’d In $550,000; $15 per share on  20,000 shares and $35 per

R O A D  — O p e ra te s 4 3 .8 6 8  miles o f track . E xtension o f 2,000 feet from  
HUlcrest Avenue to c ity  line, com pleted  In Sept. 1898, form s w ith the R ox - 
borough Chestnut Hill & N orristow n Passenger R y .,  a through line to  N or- 
tstow n .— V. 69, p. 695.

(8 > Green & C oates Streets Pliila Passenger R y . t
O R G A N IZ A T IO N .— Incorporated  A p r. 21 1858. Leased to  Peop le s 

Passenger R y. for 999 years from  Sept. 1 1881 at an annual rental o f  $ou,- 
0 0 0 , Interest on bonds (since fallen due) and expense o f m anagem ent. 

STOCK  AN D  B O N D S M iles . D ate. Interest. Outstanding. M aturity.
Stock  (par $ 5 0 ) .......................... - - - -  8 6  Q-J L ^ d  In f'3' )  S

D ividends are 12 %  per annum  (Q .-J .) on par or 40 %  on am ount paid In. 
Owns 7 miles o f  road.

(9 ) H estonvilte Alantua & Falrm ount Pass. R y .
O R G A N IZ A T IO N .— Incorporated  A pr. 6  1859. Franchise Is perpetual. 
L E A S E .— H estonvllle M. & F . road leased from  Jan. 1 1898 to  Union 

Traction  for 999 years at a rental o f  6 %  on the preferred and 4 %  on  the 
com m on  stock . By the term s o f  the lease the Falrm ount Park & H adding
ton lease Is assigned to the Union T raction , w hich assumes the d ividends guar
anteed on that stock  (all ow ned by H estonvllle Co.) The U nion Traction  
assumes the bonded  debt o f  both  the H estonvllle and H addington  co m p a 
nies and purchased 4,789 shares o f  the preferred at par and 35,294 o f  the 
com m on H estonvllle stock  at $45 per $50 share. V . 6 6 , p. 236.

STO C K  A N D  B O N D S—  Date Interest. Outstanding. M aturity.
Com m on stock , par $50--------------------   4 J-J $1,966,100 f .p . See text
Preferred stock , par $ 5 0 -----------------    6  J -J 533,900 f .p . See text
Consolidated M ., $1,250,0001 1894 5 -3 H g M -N  *1,250,000 M ay 1 1924 

g . ,  $500 & $1 .000 . _ .c* x jT r u s te e , Girard T rust Co.
Guaranteed rental 999 year lease—  _ ,  ,

Falrm ount Pk. & H a d d in g t o n )____  6 g F -A  300.000 See text
Pass. R y . S t’ k, par $ 5 0 ./

"L eased  E quipm ent A ccou n t.”  June 30 1910------- 241 908
Due leased lines June 30 1910----------------------------—  100,000

Interest Is payable In Philadelphia, a; Free o f  tax .
* O f the $1,250,000 outstanding, $124,500 were Issued Jan. 1901 as 3Ejs 

to  take up bonds o f like am ount o f  the Falrm ount P ^ s .  R y  due a t that 
tim e and $75,000 on Mar. I 1002, to  take up a like am ount o f  2d m ortgage

8 3 C om m on^stoek *author Ized, 39.322 shares: preferred. 10,678 shares; par

V&RO ADC- Q  w n s 'i T ^ f m l l e f o r u S  in Philadelphia; leased and operated 
.35 miles: to ta l, 23.17 miles. V . 71, p. 1167.

(10) Lom bard *  South Street Passenger R a ilw a y .— Sec Frankford & 
Southw ark Passenger R ailw ay.

(11) People’ s Passenger R a ilw a y .— An electric road. ' 
O R G A N IZ A T IO N .— Chartered A p r. 15 1873. The P eop le ’ s T rac. Co.

on  A p r. 15 1893 acquired the entire capital stock  o f  tills road at $70 per 
share. The T raction  Co. then leased the Peop le s Passenger R y . By a 
tripartite agreem ent this lease was on  July 1 1896 assigned to  the U nion 
T rac. Co. for 998 years and three m onths. R enta l Is 10 %  per annum  on 
capital stock ($2.50 per share) as below  show n, nearly all o f  w hich Is pledgeJ 
or P iJO le 's  Traction  Co. trust certificates.

ST O C K  A N D  B O N D S—  D ate. Interest Outstanding M aturity
C om m on stock  ($25)  ....................  10% M  S 3 1  U60.000 shs. See text.
Preferred stock ( $ 2 5 ) - - .........................  1 0 % M -S 3 1  O23.000 shs. See tex t.
First m ortgage ($ 1 ,0 0 0 )-------c. 1874 4 J J  15 ^ULOOO Jan. 15 1935
C on ., M $1,125,000 ($1.000)\ 1882 5 M-S 246.000  M ar.l 1012

C(ĵ r ______________________ /G uaran tee  T r. *  Safe D ep. C o ., P h lla ., Trus.

AlTinfiresf a t th e 'o fS c^ o U h e  Real Estate T itle  & T r. C o. Th e first m tge. 
bonds m atured Jan. 15 1905, but $219,000 o f  the $250,000 were extended 
as 4s to 1935. the rem aining $31,000 being canceled . Due 1 eop le s I rac

t l°T b e s to c b  'acquired b y  fh e  P eop le ’s T raction  Co.” w i l  pledged . . .  security

ntr( )A d 1— CompunV o w ’r . W l ' . 4 o " m £ ° I  t r . e k . - V .  . 1 .  p .469 : V .M . 
p. 557; V. 92, p. 1500.

(12) People’ s T raction .— An electric road.
O R G A N IZ A T IO N ,— A Pennsylvania  corporation  chartered In March

1 u ni nnVrate and equip w ith trolley  the Peop le ’ s Passenger R y .,  the 
c n U r e  capPtal s?0ck o f  X c h  l t V r c h a i e d  on or about April 15 1893 In 
Ort 1 ro 5 the Union Traction  C o. acquired all traction stock  at $70 per 
)c t . lo  • i, - van la Cn for Insurances on Lives and G rant. Ann,

Issuing therefor Its cruaranteed trust certificate*. On July 1 1806 the Union 
T raction  Co. leased the road for 998 years and three m onths.

CaSpU a.°Kstock  ($30) (See K t ^ l [ 2 a o g » g i u }  - - - - - - -

T r u ^ ie r tm c a te s  gold 18M|| £ £
omii J I for Insurances on Lives. & c.. P h lla ., Trustee.

Trust certificates were Issued b y  Pennsylvania Co. for Insurances, & c., and
a r^ w eu red 'b j^  pledge ̂ f  t u p l e ’ s ^ ^ f J i n ^ C o r  wh?ch guararRees m-?|lnaDy 
and Y n  teres i f *  Tssu ( f  bmYt ed" to  $ 1 ,0 0 0  for 14 2-7 shares deposited , m aking 
total auth or lzcd S, S$5 ,810,000. ° O f  this. $ 5  782 000 are outstanding. Sink- 
ng fund $25,000 yearly , beginning b ob . 1 1003.

(13) Philadelphia C ily  Passenger R y . A  trolley road. 
O R G A N IZ A T IO N .— Incorporated April 9 1859. Leased to W est Phlla-

icinh la  Passenger R ailw ay Co. for 999 years from  Jan. 1 1884 for Interest 
nn hnrnu a$2 500 ner year for organization and d ividend o f  $7 50 per share. 
K «n ^f«rreri under 1ease o fP h ila d e lp h ia  Traction  Co. O ct. 1 1895 to  the 
U n io n * T r a c t i o n C o T h e 1st m tge. 4 %  bonds due Jan. 1 1960 were origi
nal v 5 %  bonds, and fell due Jan. 1 1910. but were extended a t 4 %  w ithout 
op tion  o f prior redem ption . V . 89. p . 1543.

<3Tnr*ir a m t i  B O N D S. D ate. Interest. Outstanding. M aturity. 
S t fc k V l  0 0 0 N0 0 0  ($ 5 0 )......................  87 Vx J-J /20,0.H) s h s .J  Sec tex t .

First m ortgage extended) 1861 4 J-J $201),000 Jan 1 1960
/Vltnm c  B I Land Title *  Trust C o., Trustee.

rwTAnV. i-csYsVoo'&C)"" 01 - 5 M-S 100,000 Mch 1 1931Debentures ($500 ^  t ftnd T lt,e & TrlJ^t Oo Phlla
R O A D .— Operates 8 .380 miles o f track . V . 89, p. 919, 1543.
(14) Philadelphia & D arby R y .— A trolley  road- 
O R G A N IZ A T IO N .— Incorporated April 28 1857. Leased to  the Ph ila 

delphia  City Passenger Railw ay C o. for 999 years from  Jan. 1 1870, for 
$ 8  000 per annum and Interest on  bonds. Transferred under lease o f 
Philadelphia Traction  C o. O ct. 1 1895 to Union T raction  C o.

STOCK  A N D  BO N D S. D ate. Interest. Outstanding M aturity.
qtnek (nar $50) - 4 J-J $200,000 See tex t.
Fi?Rt m o r tg a g e .........................c l  . .  4 M-N 100.000 May 1 1927hirst m ortgage........................... c j  T itle  & Tr. C o .. Phlladelphla.Pa.

R O A D .— O perates 7.539 miles o f track.
(15) Philadelphia & Gray’ s Ferry Passenger R y .- -T ro lle y .
O R G A N IZ A T IO N .— Incorporated April 9 1858 Leased to  Philadelphia 

Traction Co. for 999 years from  Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum , and $49,400, or $4 per share per 
annum thereafter, the lessee to  pay all taxes, running expenses, & c. O per
ated by  U nion T raction  Co. since O ct. 1 1895. In March 1903 absorbed the 
Schuylkill R iver Passenger R y . and Increased capital stock  to  $ l,ou u ,u u o.

Outstanding. Last D tp ., A c .  
) 12,350 aiis. \ S e e te x t .

‘ ‘ l.J

V. 76, p . 654.
STO C K  A N D  B O N D S. D ate. Interest.

Stock  $1,000,000 ($ 5 0 )......................  $4 J-J , ------  ,
1 abt. $25 p d .j

D ividends at Real Estate Title In s .& T ru stC o  Owns 11 150 m iles o f  track .
(16) Philadelphia T raction .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated A u g. 22 1883 and secured con tro l o f  

an extensive system  o f  roads in Phlladelpliia, Pa . (about 210 miles o f  tra ck ), 
which It held either b y  lease or ow nership o f  securities, not In fee. Under 
the lease to  the Union Traction  C o ., dated O ct. 1 1895, all the leases and 
the securities ow ned were assigned to  the U nion C o ., w hich assumes all 
liabilities for rentals, & c. „

'The lease to  U nion Traction  C o. Is for 999 years from  O ct. 1 1895. The 
lease provides for d ividends o f  $4 (8 %) per annum  on each $50 share, 
layable In gold co in , free o f  taxes. The collateral trust 4s are “ assumed 
w  the Union T raction . See V . 61, p . 663. for extracts  from  lease. Phila
delphia Traction  stockholders w ere allow ed to  subscribe for new U nion 
'Traction stock . See v .  61, p . 197.

Option to Exchange Bonds.— P rovision  has been m ade for the exchange 
of the 4 %  coll, trust bonds due 1917 o f this com pan y  for  the new  Phila
delphia R apid Transit Co. 5%  coll, trust bonds due F eb . 1 1957, bond  for 
bond , interest to be adjusted as o f F eb . 15 1909. V . 88, p. 376. Phlla. 
Tract, shareholders gave their assent to use o f certain o f the securities of 
their com pan y  to be pledged as part collateral for these bonds o f the Phlla. 
Rapid Transit C o. V . 87, p . 937.

STO C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity .
Stock $20,000,000 ($ 5 0 ).....................  8 A -O  $20,000 ,000 See tex t.
Collateral trust gold  bonds) 1887 4 g F -A  15 208,000 A u g  15 1917

$1 300 000 ($1,000) su b je c t ) In t .. free o f  ta x , payable  at Land T. & T . C o.
to  call at 105 _____ c*J or Penn. C o. for Insur. on  Lives, T rustee.

Open accounts Feb . 1 1911...............................................$16,122,470 ____________
The bonds are secured by deposit o f  5,100 shares o f  W est Ph iladelphia and 

1 750 shares Union Passenger R y . s tock . L oa n , orig ina lly , $1 ,300 ,000 , re
s e e d  to  present figures by sinking fund draw ings at 105 (abou t $35,000 a 
y ea r). These bonds and floating debt a r e j ’assum ed b y  the U nion T raction

m.vldends— ie 85. ’ 86. ’ 87. ’ 88. ’ 99. 90 t o ’ 93 ’ 94. ’ 95. ’ 96 and since.
P ercen t /  2 3 6 5 4 6 8 (8) 8 %  per annum
U nder lease d ividends o f 8 %  are guaranteed. V . 61, o .  663: V .7 3 . p .288 . 
R O A D —T h e  system  assigned to  the U nion T raction  C o. aggregated 210

miles, consisting o f the follow ing Passenger R a ilw ays . ___
M iles.

Union Passenger R y -------- - ------- 52-29
W est Philadelphia Pass. R y .- -2 7 .2 5  
R idge A venue Passenger R y -  
Philadelphia & D arby Pass. R y .14 .80
13th & 15th Streets........................
Philadelphia & G ray ’s F e r r y .--1 0 .2 0
Continental Passenger R y ---------9.80
Em pire Passenger R y ------------------- 9,80
— V. 63, p. 311 , 557; V . 65, p._514

M iles .
Philadelphia C ity Passenger R y . 9.45
17th and 19th Streets_____________8.84
22d *  A llegh en y— ..........................8.25
Morris & T ask er............. - ............-  7 .30
Catharine & Balnbrldge Streets. 5.10 
O ther lines---------------------  18.86

T ota l o f  a ll___________________ 210.00
- v .  0 3 , p . a n .  oor . v .  oo .  p. o x i .  / .  70, p . 280; V . 71. p . 288; V . 87. p .  
936; V . 88, p . 376; V. 91, p . 397; V . 92, p . 396; V . 93, p . 408.

O R G A N IZ A T IO N ?— ConsoUdatkm o f Girard College Passenger R y .  and 

of $10 per share per annum  to  Sept. 1895 and $12 per share thereafter.
Operated by Union Traction Co. since Oct. 1 1895.

ST O C K  A N D  B O N D S. Interest. Outstanding. L a s tD lv .,A c .
Stock  $750/000 ($ 5 0 )................................$12 Q -J 1 $750,000 1 See tex t.

($28  pd. p e rsh j
On account o f  som e old debts, d ividends for 1896 w ere contin ued  at $10 

per share Instead o f  the $12 as noted above . In 1897 d iv idends w ere In
creased to  $12 per share. Owns 15.25 miles o f  track .

(18) Second & Third Street Passenger R y .

W ?hRe°pAr I S  / “ r i  Jor’ tS I

[°X'"Ci s ? " “iiK?5i K pH T  t?}• >»«**«»•
M D”v ld c» ,U  in 18 0 . . S ' l S l r U b ™  t’o 'b e  »  b « ,  .h e jlv ld e n d
for 1896 and for the first half o f 1897 was at the rate o f  * 2 7 * 0 0 0
o f $9 50, the balance being applied to  the paym ent o f  the d eb t o f  $27,0 10 
Incurred for paving. V . 62, p . 785. Th e full $1* per annum , how ever. Is

n°T h ls lease was assumed by  E lectric T raction  C o. July  1 1893.
s t o c k  A N D  B O N D S. D ate. Interest. Outstanding. Last D lv., A c  

Stock Issued 21,204 s h a r e s j ------- T e x t  Q-J $7 7 1 ,076 pd. In. See tex t.

“ Sundry liabilities ’ ’ June 30 1910, $286,495.
(10) Seventeenth & Nineteenth Streets Passenger R y . 
O R G A N IZ A T IO N .— Incorporated April 12 1859. Leased to  the C on ti

nental Passenger Railw ay Co. for 99 years from  July 1 1879 at a rental o f  
nun ner annum  being 3 %  on 10,000 shares (par $50) s tock . Interest on 

m/rn ,  taxes expanses & c. Transferred under lease o f  Ph lladelp la  T ra c
tion C o. O c t . ’l  1895 to  the Union T raction  C o.; fo t  i f  Streets
Traction  Co. to  dividends on the 1 0 .0 0 0  sharest o f the J,™ V& 19th Streets 
road, which were then held by  the U nion Passengcr Ratlw ay Co as trustee 
and lessee, being also transferred to  the U nion C o. .Stock all ow ned b y  
Union T raction  Co. . . .

ST O C K  A N D  B O N D S. D ate. Interest 
Stock (par $ 50 )______________________  3 J _J

M aturity . 
See tex t.

Outstanding 
J 10,000 shs.
) $25 paid . )

First m ortgage ($500) cxtcn-1 1876 5 J-J l Y n i s t  O o^ & illV ^ F ef(j c(j  ____________ __________c '  Interest at Land T itle  & crust C o ., p n u a .,T a .
Due lessee for additions July 1 1910, $554,289.
R O A D .— Owns 8.84 miles o f track .
(20) Thirteenth & Fifteenth Streets Passenger R y .— A  trolley toad . 
O R G A N IZ A T IO N .— Incorporated April 8 18.>9. Leased Jan. 1 1892 to

Philadelphia T raction  Co. for follow ing rental: From Jan. 1892 to  Jan . 1894, 
$9 per share per annum ; 1894 to  Jan. 1897, $10 per share, 1897 to  Jan. 
1900, $11 per share; and from  Jan. 1900 $12 per share. Lease transferred

t0 S T O C K  * A N  D ° B O N  D s f ' 1 ^Date. / « * " * <  • S c e i e S t * ’Stock 51,000.000 (par $50 ).................. $12 J-J | ^ 4 , 5 2 9 ]  S e e te x t .

Consols ($500 ,000 )................. c .  1894 5*31* J-J 5oo 000 -
Beal estate lnortjratjcs— - - - - -  v 7~z u.t *iip pviiia. TYaotion Co
andhtL C° c o S M ea r e Y l“ b1e ta x ^ fe e f  $ 1 0 0 ,0 0 0  o f  these are-3 a n d  were

th D lv UdSe f d  I°n JbuYyh18n9°5rt$ fp ec8r share: the Jan 1806 d iv idend w as n o t p a id .

1 8 9 6 ^ ,8  hi ? f p c ™ L ? e - C‘ n ^ 8 W M 0  30 p T s h fr e ; Tn 1898P $11 per sh are^ l|  
Hof $1 per share; n 1900. $11 50 per share: 1901-1907, Inclusive $12 

o l r  share v S m a m a .  In 1908. Jan .. $6; Ju ly , $6 , and $1 ex tra  (paid ou t 
o f  accum ulated surplus): in 1909, $12; In 1910, $12; in 1 9 1 1 , Jan .$ 6 : J u ly ,$6 

R O A D  -O w n s  15 miles o f  track . V . 76, p . 734; V . 77, p . 695; V . 86, p .
1531.

(21) Unl>n Passenger R a ilw a y .— T rolley  road .ORGANIZATION. -In co r p o r a te d  A p r i ls  1864. Leased to  Phlladelph a 
T rictin  1 Co for 999 years from  June 30 1884 at an annual rental o f  $285,000, 
„ r «<) „ er share on stock , and Interest, taxes, & c. There arc outstanding 
30 000 ihares ($1,500,000) o f  stock , on  w hich $30 83 1-3 has been paid In 
o each share, or a total o f  $925,000. S tock  Is considered full paid . 
«302 300 o f the stock Is ow ned b y  the Philadelphia T raction  C o. Its lease 
o f the Continental Passenger R y . was assigned to  the Ph iladelphia T raction  
Co1 and since O ct. 1 1895 operated by  the U nion T raction  C o. I he Union 
Passenger R ailw ay Co. Is still holding, as lessee and trustee, 6 100 shares 
Em pire Passenger R y . stock and 10,000 shares o f  17th & 19th Strceti 
Passenger R y .
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ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity
Stock  51.500.000 (par $ 5 0 )............. .. $9 50 J-J See tex t . See tex t.
First m ortgage (5100 and l 1891 4 A -O  $500,000 Mch 31 1961

5 50 0 )—  ■ ............................c /  N o tn o w  redeem able before m aturity .
Pennsylvania C o. for Insur. on L ives. Trust 

Second m ortgage 5100 andl 1884 4 A -O  250.000 Mch 31 I960
5 5 0 0 )... .............................. —  c /I n t .  on  both  loans at Land T . A T  .C o..P h lla
Due lessee com p an y  for  additions June 30 1909, 50,055,992.
T h e 1st m tge. bonds were orig inally 5s and m atured M arch 31 1911, but 

In Jan . 1911 arrangem ents were m ade w ith D rexel A C o., Ph lla ., to  pur
chase the bonds, and they were extended for 50 years at 4 %  w ithout option  
to  call V . 92, p .1 9 0 . The 2d M . bonds o f 1884 were form erly  5s, and ma
tured M ch. 31 1910, but were extended  for 50 years at 4 %  w ithout right o f 

o a ' ^ ' 99, P* 628. L and T itle  & Trust C o. has been sub- stitu tcu  trustee.
R O A D .— Owns 56 miles o f  track .— V . 90, p . 628, 1172; V . 92, p . 190. 
(22) West Philadelphia Passenger R y .— T rolley .

. i , f  ^ T I O N , _ Incorporated M ay 14 1857. Leased Jan. 1 1884 to 
1 o £ 5 r af*e ph a T raction  Co. for 999 years at an annual rental o f 5150,000. 
or 20 %  on stock , and Interest, taxes A c .; transferred O ct. 1 1895 to  Union 
T raction  C o. Th e Ph iladelphia T raction  C o. ow ns 5392,950 o l the 5750,000 
stock .

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .
Stock (par 550 )............................. ....  510 J-J 5750,000 See text
First m ortgage (51,000) 1 1876 314 A -O  246,000 April 1 1956

go ld ........ ................................... c j Girard Trust C o ., Ph iladelphia , Trustee.
Second m ortgage (5 1 ,0 0 0 ) .c f  1886 5 M -N  750,000 M ay 1 1926

Free from  ta x . ( Pen nsylvan ia  C o. for  Ins. on Lives &
I G rant, o f  A nnuities Ph lla . P a . Trustee. 

Bonds. Interest on both  loans payable  at Land T itle  A Trust C o. P h ila 
delphia, Pa . Th e first m ortgage 6s m atured April 1 1906 but were ex 
tended for 50 years at 3 H %.

D ue lessee for  add itions to  June 30 1910, 52,509,460.
R O A D .— Owns 27.25 m iles o f  track . .

INTER-STATE R AILW A YS.
Finan cia l P la n .— In t. due F eb . and A u g . 1909 was paid after som e 

delay . V . 88 p 1127, 1197; V . 89, p . 348, 1141. On N ov . 25 1910 share
holders ratified the readjustm ent plan (V . 91, p . 1385, 1512) calling for the 
Issue o f  31,000,000 6%  cu m . pref. s tock , shareholders to  take $500,000 at 
par for cash (payable In 5 Installm ents o f  20%  each at Intervals o f  30 days, 
beginning w ith 2 paym ents Jan . 2 and ending A pril 1 1911), and bondholders 
to  take $500,000 a t par In lieu o f  1910 and 1911 coupons on  bonds. V . 91, 
p . 1711; V . 92, p . 59. Entire Issue was subscribed and taken. V . 92, p . 1032.

Leases o f  Controlled P roperties .— Th e leasing o f  the underlying com panies 
was consum m ated  In 1910 upon satisfactory  term s. Th e subsidiaries are 
In four groups, W ilkes-B arre, R ead in g , W ilm ington  and Trenton . The 
W ilkes-B arre R y .,  the R eadin g Transit C o., the T renton  A M ercer C ounty 
T rac. C orp ., the Southern  Pennsylvania  T rao. and the W ilm ington  A 
Ph lla . T rac. C o. were form ed (see these com panies on subsequent pages) 
to  take over the various properties. T h e tw o last nam ed com panies are 
under the sam e m anagem ent and executed  leases sim ultaneously. V  91 
p . 1512; V . 92, p . 261.

T h e a b ove  leases will return a total aggregate annual Incom e as follows-
1 9 1 1 ............. .. $858,521 1917 . 1 .............  $983,542

1918 .................  1,003,542
1 9 1 9  ......1,013,542
1920 .................  1,023,542
1921 .................  1,023,542
1922 ................   1 ,043,542.

Sec rem arks under U nited P ow . A

1923 ................$1,053,542
1924 ------------- 1,063,542
1925 ............  1,071,042
1926 and thereafter an

nually $1,075,000 .

1912 ................... 896,771
1913   919,792
1914 ...................  943,542
1915 ...................  953,542
1916 . ................  973 ,542 . ____

Suit to end Tripartite Agreem ent.
T ran sp . C o. V . 91, p . 589.

O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  D ec. 3 1902 with 
very  broad pow ers. Is em pow ered to purchase, acquire, develop  and con 
struct street railw ays, electric light and pow er, water and gas com panies.

In D ec. 1902 obta ined  con trol o f  the U nited Pow er A T ran sportation  Co. 
through purchase o f  the outstanding ($3,593,750) capital s to ck , on a basis 
o f  $7o for each  $2o share, payable In collateral trust bonds. $3,592,200 of 
this stock  was exch an ged  for bonds on this basis.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. Alaturtty.
Com . $ 1 0 ,0 0 0 ,0 0 0  ($ 1 0 0 ) - ....................  ...............  $2,300,400 f. p .
Pref $1,000,000 ($10) 6%  c u m ____  J-J 1,000,000 Ju ly  ’ l l , 3 %
Collateral trust gold  $10,-1 1903 4 g F -A  10,776,600 Feb 1 1943

781 .250-----------------------------c*J In t. at R ea l E st. T itle  Ins A T r .,P h lla ., Trus
Stock.— C om . stock  was listed on  the P h iladelphia  S tock  E xch an ge In 

April 1903 and pref. on  M ay l 1911. V . 92, p . 1243: V . 03, p . 164. Pref. 
stock  Is redeem able at par after 1913. E ntire Issue o f  pref. m ust be retired 
before an y  d ividends are paid on  com m on . V . 01, p. 1512.

Bonds  are dated  F eb . 1 1903 and are secured b y  deposit o f  U nited Pow er 
A T ran sportation  s tock . T h ey  bear 3 %  Interest the first year, 3 )4 %  the 
second  and 4 %  the third and subsequent years. D enom inations $100 
$500 and $1,000. Are su b ject to  call at 105 and Interest a fter F eb . 1 19 ls  
on 30 d a y s ’ notice.

D ividends.— Initial d lv . on  p re f.— 3 % — paid Ju ly  1911.
R E P O R T .— Y ear ending Jan. 31—

Fiscal D lv . R ec’d Other Interest
Y ear—  U ,P .<kTr.C o Incom e. Col. Trust.
1 9 1 0 -1 1 .................................. $293 $431,064
1909-10 ....................................  319 431,064
1908-09 ....................................  74,418 431,064
1907-08 ..................$514,165 .............  431,064

E xpenses  
& Taxes. Surplus. 

$76,750 def .$507,521 
9,904 dcf440.649 

15,873 372,519
20,418 62,683

O F F IC E R S .— P res., John  A . R lgg; S e c ., J . W . G oodw in ; T reas ., T . W . 
G rooket J r .— V . 89, p . 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V . 90, 
p . 372, 771, 977, 1170, 1239; V . 91, p . 589, 1095, 1385. 1440. 1512. 1711;
V . 92, p . 59. 261, 595, 1032, 1243, 1636; V . 93, p .  164.

• U N ITE D  PO W ER & T R A N SP O R T A T IO N  CO. — E lectric roads. ■ 
In corporated  A pril 20 1899 under N ew  Jersey laws to  construct, develop  

and ow n street railw ays, pow er com panies, A c ., and do a general business 
(V . 68, p . 929 ). In D ec. 1902 stock  was acquired b y  Inter-S tate R y s . C o., 
w hich see Im m ediately above.

Suit to end Tripartite Agreem ent.— On A u g. 3 1910 com pan y brought suit 
in the C om m on Pleas C ourt at Phlla. against the Inter-S tate R y s . and the 
Real Estate title  Ins. A Trust C o ., as trustee, to term inate the tripartite 
agreem ent dated D ec. -0  1902 (under w hich . It Is alleged, no paym ents have 
been m ade since N ov . 12 1908), fo r  the equ ipm ent, m aintenance, A c ., o f 
the transportation  com p a n y  or Its underlying concerns and to re-transfer 
the securitlesjie ld  thereunder b y  the trust com p a n y  to the U nited com p an y .

In April 1911 ow ned the follow ing stocks and bond s. W e show  also the 
total am ounts outstanding o f  each issue. It will be observed that the 
C itizens’ Flee. L ight A Pow er C o. bonds and stock  no longer appear In the 
list, having been sold: nsr the R eading P ow er Co. stock . The Phlla Bristol 
A T renton  R y .,  the H olm esburg T a con y  A F ran kford , the P h lla . A Chester 
R y . and the Southw estern S t. R y . have also been sold .

Total
Owned. Stock

tj[0Cr\>s~~m Shares, Shares,
D elaw are C ounty A Philadelphia E lectric R y ______________ 5 ,9 9 3  6 000*
Edison E lectric Illum inating Co. o f  L eban on , P a __________ 9,992 l o ’ooo
Lebanon V alley Street R y . C o............... ......................................   9,992 l o ’ ooo
M edia GU-n R iddle A R ock d a le  E lectric Street R y __________ 1,632 1 6 4 0
R eadin g A Southw estern R y ..................r______________________ 1,142 2 600
R ox b oro  Chestnut Hill A N orristow n R y . C o____________ I I  4 !o3 i> 4 ’n68
Schuylkill Valley T raction  C o___________________   9,992 lo 'o o o
T renton  Street R y .................................................................................  19,969 20 000
Trenton  Traction  C o_________________________________________  1 8  ’ 2 0
U nited Traction  Co. o f  R eadin g, P a .......................- ................ I 7,991 8 0 0 0
W lk cs-B a rre  A W yom in g  Va lley  T ra ction .................................  49,992 50*000
W ilm ington  A Chester T ra ction ______________________________ 39,995 4 0  0 0 0
W ilm ington  City E lectric ..................    5.093 5  10 0
W ilm ington  A Great V a lley  Turnpike C o__________________  978 1 ’o40
W ilm ington  A Philadelphia Tu rn pik e_______________________  1,035 l ’ 2 0 0
W ilm ington  A Christiana Turnpike C o______________________  644 '6 8 0

Bonds—
M ercer C ou nty T raction  first m ortg age__________________  4 0 0 0  son non
Schuylkill V a lley  T raction  C o., Inc. m ortg a g e ....................100 ,’ 0 0 0  100 000

Also ow ns $15,000 1st M. bonds and $5,000 stock  o f  the reorganized 
Chester A Phlla. R y . B e

shares being sold  to  stockholders at $35 per $25 share. Bonds, 4 %  co lla t
eral trust certificates are In tw o series, which we have m arked (a) and (f>) 
below . [Stock and bonds listed on  Philadelphia Stock  E xchange.]

(a) U nder a trust agreem ent betw een the U nited Pow er A Tran sporta 
tion Co. and the N ew  Y ork  T rust C o ., trustee, dated  May 1 1899 (under 
which $7 ,989,339— $71,250 were canceled at tim e o f  sale o f  Citizens’ L t. C o ., 
leaving $7,918,089 outstanding— U nited Railw ays gold  trust certificates 
w ere Issued b y  the said trust com p an y  as trustee), the Unite'd P ow er A 
T ran sp ortation  Co. deposited w ith said trust com pan y  19.953 shares T ren 
ton Street R y . C o ., 39,993 shares W ilm ington  A Chester T raction  Cu., 
14,992 shares H olm esburg T a con y  A Frankford E lectric R y . Co. (sold at 
foreclosure In 1910), 7,991 shares the U nited T raction  Co. o f R eadin g, Pa 
5,089 shares the W ilm ington  C ity E lectric C o ., 9.800 shares the Edison E lec.
111. C o. o f  L eban on , P a ., and 49,911 shares the W ilkes-Barre A W yom in g  
V alley T raction  C o. O riginally 6.000 shares o f  Citizens’ E lec. L t. A Pow er 
Co. o f  Delaw are County were also deposited w ith trustee, but these were 
taken up  w hen property  was sold to  D el. Co. E lec. Co.

(&) U nder a trust agreem ent betw een the U nited P ow er A T ran sporta
tion Co. and the R eal Estate T itle  Insurance A Trust Co. o f  Ph lla ., dated 
M ay 1 1899 (under w hich $998,950 Delaw are C ounty R y . G old Trust Cer
tificates have been Issued), the U nited P ow er A T ran sportation  C o. has d e 
posited w ith the said trust com p a n y , as trustee, 5,993 shares Delaw are 
County A Philadelphia E lec. R y . Co. U nder the a b ove  agreem ent an a d 
d itional am ount o f  $1,167 o f  certificates will be Issued upon deposit w ith 
the trustee o f  the rem aining shares o f  the capita l s tock  o f  the D elaw are 
C ounty A Philadelphia E lec. R y . Co.

Th e principal o f  both series (which are In $100, $500 and $1,000 pieces* 
Is due at op tion  o f  holder on July  1 1949 and thereafter on an y  Jan . 1 or 
July 1 at the op tion  o f  the U nited Pow er A T ransportation  Co. For both  
series, also, the sem i-annual Interest (J. A J .) and the principal are payable  
In gold  co in , free o f tax , at the o ffice  o f  the Real Estate T itle  Insurance A 
Trust Co. o f  Philadelphia, trustee.

D IV ID E N D S .— On Jan. 2 0  1900 a div idend o f  50c. per share was p a id , 
also same am ount Ju ly  16 1900; In 1901, Jan. 2 1 , $ 1 ; Ju ly  1 0 , $ 1 ; In 1 9 0 2 , 
Jan . 20, $1; July  10, $1; In 1903, Jan. 20, $ 1 ; in 1904, Jan. 16, $2 6 6 ; In 
1905, Jan. 24, $2 39; In 1906, Jan. 26. $3 10; In 1907. Jan. 24. $3 20; In 
1908, Jan . 30, $3 31; none since to  Ju ly  1911, when $1 10 was paid .

R E P O R T .— For years ending D ec. 31:
Calendar From  Interest, Taxes. D ividend Balance,

Year—  Investments, on 4s. A c . Paid . Surplus.
J 9 1 0 ...................... .................... $446,530 $356.676*$44.137 none $45,717
1909 ..............   382,289 357,665 9,949 none 14,675
1908 ............................................ 688,285 359,524 3,275 none 325,486
1907 -   840.119 359,524 4,586 475,812 197

•Includes Interest on  dem and notes, A c.
O F F IC E R S .— P res., John A . Rlgg; S ec., J . W . G oodw in ; T reas. T . W . 

G rooket Jr .; Counsel, R . L . Jones. General o ffices , 419 M arket S t.. 
Camden, N . J .— V . 82, p . 220; V . 84, p . 272; V . 8 6 , p . 338; V . 8 8 , p . 54 
376; V  89, p . 287; V . 90, p . 374; V . 91, p . 590; V . 92, p . 1702.

„  „  _  L IN E S  D IS P O S E D  O F  B Y  L E A S E .
Reading Transit Co.

^(ncorporated in P en nsylvan ia  on  Jan . 12 1910 with
$500,000 ($o0 ) auth . stock : Increased In M arch 1911 to $5 ,000,000 . In 
M ay 1911 auth . a $20,000,000 bond Issue, details o f  which had n ot been 
arranged In S ept. 1911. V . 92, p . 1033. Leases from  A pril 1 1910 for 
900 years the U nited T rac. C o. (R ead in g), Schuylkill Vat. T rac. C o., 
L ebanon  V a l. St. R y . and Edison E lec. Ilium . C o. o f  L eb an on ). V . 01,
P. 1513. F or terms o f  leases o f  1st three roads sec separate com panies be
low . Edison E lec. Ilium . C o. lease calls for  rental o f  $30,000 per a n n u m .

O F F IC E R S .— Pres., H . G . Louser: V .-P .,  W alter A . R lgg: .Sec. A T re a s ., 
H arry H . R icgel. V . 90, p. 373, 977; V . 91, p . 1513; V . 92, p. 726, 1033.

(1) United Traction (of R eading).
In 1899 control acquired by the U nited Pow er A T ran sportation  C o., 

which holds 7,901 out o f  the 8,000 shares o f  s tock . S tockholders were given 
$75 In 4 %  collateral trust bonds o f  the Pow er A Tran sportation  Co. for  
every $50 o f  United T raction  C o. stock  held, w ith right to  subscribe for 
Power A Transportation stock .

Lease.— On April 1 1910 was leased for 900 years to  R eadin g Transit Co. 
at annual rental o f  $175,000Jfor 1st year. $195,000 2d year, $200,000 3d year 
and $215,000 annually thereafter, as well as $1,000 for m aintenance o f  o r 
ganization. R eading Transit assumes all obligations o f  U nited T rac. Co. 
and Its leased com panies.
, U U U A N IZ A T IO N .— Incorporated on  D ec. 17 1895 In perpetu ity  to  c o n 
trol the Reading Traction , leased on  Jan . 1 1896 for 900 years. Owns the 
stock  o f the M etropolitan E lectric C o ., the O ley  Valley R a ilw ay C o., 
the N everslnk M ountain R a ilw ay, F ront A Fifth  Street R y . C o., and 
B lrdsboro St. R y . Co. The F ront A F ifth  St. R y . Is leased for 999 years 
£ron^ „ uly 1 1 0 0 3  for Interest on $50,000 bonds and the Blrdsboro Street R y . 
for 999 years from  Jan. 1 1904 for Interest on the $250,000 bonds.

On A ug. 1 1901 the U nited Traction  leased the Reading A Southw estern 
RY* 25 miles for 999 years, for Interest on $100,000 bonds and 12 %  on 
the $130 000 capital s tock . A lso leases the A dam stow n A M ohnsvllle 
Electric R y . for 999 years from  Jan. 1 1905, paying as rental 37)4  %  o f  the 
gross receipts, but not In excess o f  $25,000. S tock , $75,000.

On A ug. 1 1906 leased the B oyertow n A P ottstow n  Street R a ilw ay Co 
(com pleted  May 1908) for 995 years for  Interest on  bonds and 5 %  on 
stock , $72,000, all o f  which stock  Is ow ned.

In 1911 Suprem e Court reversed the decision o f  the low er cou rt (V . 00 p 
1172) that com pan y  must sell 6 -for-a -quarter tickets.

ST O C K  A N D  B O N D S—  Date. Interest. O utstand ing.L astD lv.,& c.
Stock , $400,000 (par $50)............................................f. p . $400,000 D ec31’ 102>4
First M coll trust gold , $150 ,-/ 1896 5  g J-J 149,900 Jan . 1 1 9 2 6

000 (par $100 A $ 1,000) _ c» l Real Estate T itle  Ins. A T r ., Ph lla ., Trustee. 
T,errsert L ines Securities—

Blrdsboro St R y  M, $250,000/ 1904 5 g J-J 250,000 Jan . 1 1 9 3 4
gold ($500 A $1 ,000).......... c l Int. at Colonial Trust C o.. R eadin g. Trustee

Boyer A P otts St R y 1st M ,/  1906 5 g  F -A  30 ,000 A u g  1 1936
$300,000($500 A $ 1 ,000)g .e•  1 Int. at Colonial Trust C o ., R ea d in g ,P a ..T ru s  

Front A Fifth St R y first m tg / 1903 5 g J-J 50,000 July 1 1 9 3 3
$50,000 g ($100A $500) _c*l Int. at Colonial Trust C o., R eadin g, T rustee . 
Interest paid Jromllentul Received —

Adam  A Mohn first m ortgage/ 1904 5 g J-J 75,000 Jan . 1 1 9 3 5
$75,000, gold ($1 ,000). . r * l  Int. at Colonial Trust C o., R eadin g, T rustee. 
Controlled Properties — S tock  ow ned b y  U nited T raction  but arc operating 

com panies and nav their ow n bond Interest.
Met E lect Co 1st M $5,000.-1 1909 5 A-O  2,000.000 April 1 1939

000 g ($500 A $1 ,000 )___o* /G !ra rd  Trust C o ., Trustee.
Oley Valley R y  first m tg e ,/ 1901 4 14 g J-J 250,000 July 1 1931

$250,000 gold ($ l ,0 0 0 ) - .c * ( I n t .  at Real Est. T itle In s .A T r.C o ..P h lla .,T r. 
B onds .— Collateral trust bonds su b ject to call at par after 3 years. Int 

at com p a n y ’s o ffice . The B lrdsboro Street R y . bonds m ay be called beg in 
ning Jan. 1 1914 at 105. The Front A Fifth  S t. bonds are redeem able on 
July 1 1913 at 105. Th ey are guaranteed, principal and Interest, by en 
dorsem ent. The A dam stow n A M ohnsvllle bonds arc redeem able on Jan . 1 
1015 at 105. The B oyertow n A Pottstow n bonds can be called A u g. 1 1916 
22 U uar.. p . A I., b y  endorsem ent b y  U nited T raction . Of the
$2,000,000 M et. E lect. Co. bonds reported  outstanding above, $150,000 
were used to retire an equivalent am ount o f bonds sub ject to redem ntlon 
on O ct. 1 1909. $3,000,000 aro reserved for additions. Sub ject to  call
as a whole after April 1 1914 at 110 A Int. S. f . o f 1 %  o f bonds out becom es 
operative from  1914-1910; 1 )4 %  from  1010-1928; 2 %  from  1928-1038 
Bonds are guar, b y  U n. Trao.

R O A D .— Operates 91 miles o f  track  (R eading T raction , 41 )4  miles 
R eading A W om elsdorf E lectric, 15 m iles), In and between R eadin g, W o- 
m elsdorf. Black Bear and S ton y  Creek; R eadin g A Southw estern, 7 14 miles 
— V . 76. p . 1086, 1302; V . 87, p . 873; V . 8 8 , p. 206; V . 90, p . 1172. ’

(al R eading T raction .— A  trolley  road.
O R G A N IZ A T IO N .— Chartered March 9 1893 to operate the R eadin g lty  

Passenger R y . and East R eadin g Passenger R y .,  w hich It equipped w ith  
electricity  and leased for 99 years, the form er from  April 1 1893, anil the 
latter from  May 1 1893. On O ct. 1 1894 leased the Reading A T em nle 
E lectric R y . for 99 years. On D ec. 20 1895 leased the R eadin g A W otnels- 

I „ . ctrtc r Y. ‘ or 99 years; also ow ns that com p a n y ’s capital s to ck  
$500,000. The R eadin g Traction  was leased on Jan. 1 1896 to the U nited 

9 0 0  Years at a rental o f  $ 1 0 ,0 0 0  annually for first three years 
$20,000 for next tw o. years and $30,000 thereafter.

STO C K  A N D  BO N D S—  Date. Interest. Outstanding. M aturity
I  „ J - /  ,  5 1.000.000.1 u ly ' 11 I U %First m tge. $600,000 gold g u / 1893 6 g J-J

N ot subject to  call- -_-.c*l P rovident Life A Trust Co.’, Phlla. Trustee”* " "  rlnlnhln flf. FinnV nf i \ T < » t __■ ' _*L» • *
500,000 Jan . 1 1933

Interest Is payable In Philadelphia at B a ck  o f  N orth A m erica and In
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R eading at the o ffice  o f  the com pany and C olonial Trust Co. B onds are

• >•«*%’ ■■»& »•«» >»«»■” • »*
per annum ; In 1911, Jan ., 1 & % ;  Ju ly , 1 J 4 % •

L E A S E D  L IN E S  S E C U R 'S . D afe. Interest. O u t s t a n d ' g .  L a s t D i v . , & c .

Reading City Passenger R y —  „ „ „  c o n te x tS tock  (see below ) (par * 5 0 ).............  J -J *350 .000 See tex t.
East R eadin g E lectric H y inn noo See tex t.

Bo°nCds\f*25P0a0 0 .(P.ar.  - : :  1897 &% 2^.000  Ju ly  1 1037
Reading & Tem ple E lectric lty  -  A ^  7 0  7 0 0  See tex t.

iniri rsino* A c) c*J In t. at Colonial T r . Co. o f  R eadin g. Pa
D ividends on L eased 'L ine S t o c k s . — T h e  R eading C ity  Passenger stock 

r e v iv e d  div idends 1896 to  1899. Inclusive. 1 0 % ; 1900 and thereafter 12 % . 
Fast R eading s"ock  received d iv idends: 1896, *6 ,500; 1897 to 1900. InclU; 
slve * ?  0 0 0 ?  thereafter. *8 .000 . R eadin g & T em ple E lectric pays 7 %

“ S ®  . -O w n e d  and te a  * d °5 6  *  m iles o f  track . Including the Reading 
& VVomelsdorf E lectric R y . V . 64, p . 177 : V . 8 8 , p . 749.

*499,600 o . th e  *900,000

“ C S S d  B r V o o “ 1 . S  ttVmVprt“ r i o W » l i . ^ ; o 9  Co
rtpiitni * 5  000 1st and 2d years, *15,000 annually thereafter, and 8>1'00 
S a  lV for m aintaining organization . Reading Trans t Co. also assumes 
oil n tiii/a tlons o f  Schuylkill V alley T rac. and Its leased lines.

r ls^ w ^ ^ U ^ p o r t^ & " co n sh o ^ o ck te ^  TTact?on Co.3

a%na r!iny i 0 02PlOeM edefor 950 years the R oxborou gh  Chestnut H ill & Norrla- 
tow n R y  lncludfng that com p a n y ’s leases o f  the W issahlckon E lectric 

Z i  the Trapne A L im erick E lectric R y .
M atu rity .

M iles .
■ •“••Stock. " 

Issued. Owned. D ebt. Rental.
. 5.67 *62,400 *36,300 N one 6 %
. 9.68 6 ,0 0 0 6 ,0 0 0 N one *1
. (?) 13,500 13,500 $60,000 ____

1.95 42,000 42,000 N one *1
. 8.82 2 0 0 ,0 0 0 2 0 0 ,0 0 0 161,000 . . .
_ 3.45 75.000 75,000 6 %
. 0 .0 0 1 2 ,0 0 0 1 2 ,0 0 0 N one
. 2.25 30,000 30,000 N one * 1
. 5.00 150,000 150,000 ♦ 150,000 ___
, 6.60 1 0 0 ,0 0 0 99,700 90,000 6 %
- (?) 24.000 24,000 190,000 ____
. 1 0 .0 0 1 0 0 ,0 0 0 93,500 ♦40,000 6 %
.13.01 2 0 0 ,0 0 0 193,750 150,000 (a)
. 9.63 1 0 0 ,0 0 0 92,450 ♦ 35,000 6 %

75,000 75,000 119,000 —

M r ' R ? . 1a n d  ^ T r a p p e ^ '  U m S S t  E l e c t r i c  R y .
S T O C K  A N D  B O N D S -  D ate. Interest.

Stock , *1.000.000 (*50) - - - - -  - - - -  g - '-p . 'X  *245,000 A u g. 1045
F%  S10°0r) K - - - - -  - - ^-Cl Int at W est End Trust Co P h lla .. Trustee

In ( H ( ) )  m0rtgaBC’ "5100,00°1 West* End T rast C o., Philadelphia11,^Trustee, 
O f'th c 'jS oV .obo  first ^ g ^ ^ ^ g r v e d ^ o ^ k i : ’ u p ilk e^ a n lm in t^ ?th e^ N on ’ls- 

t o w n ^ a s s e n g cr R y . ’^ n d ^ a n d ls M O O  to  ret!reP the Citizens’ Passenger R y

b ° T h e  s e c u r i t ie s  o f  t h e  s u b s i d i a r y  c o m p a n i e s  a r e  a s  f o l l o w s .  I n c l u d i n g  b o t k  
t h o s e  h e ld  b y  t h e  p u b l i c  a n d  b y  t h e  p a r e n t  c o m p a n y .
1 r o M P A N Y  & c.—  M iles . Interest. Issued. D lv .o r M a t .

iiT p n s  P a s s e n g e r  R y  s t o c k - -  O t f  ..................  * 7 9 ,5 2 0 f p  2 H  J a n ’ l l
F M o r t ^ W o ^ b o l w l d ]  -  -  5 g  F - A  8 0 ,0 0 0  F e b .  1 1 9 2 5

m a r a n t e e d - I - - - - ..................... I S u b je c t  t o  c a l l  a t  1 0 5  o n  a n y  i n t .  > a t e .
C o n s h o h o c k e n  R y  s t o c k -------------  5 H  ----------------  1 4 5 ,9 0 0  - - - - - - - - - 

F ir s t  m o r t g a g e ,  g u a r a n t e e d !  5V4 5  g  J -J  S e e  t e x t .  J u ly  1 1 9 2 4
p r in c ip a l  a n d  I n t e r e s t . . - l  N o t  s u b j e c t  t o  c a l l .

M o n t g o m e r y  C o  P a s s  R y  s t o c k .  1 ^  - - - - - - -  1 5 ,0 0 0  - - - - - -  —
First m ortgage, g o ld . ------- 6 J J  Sce tex t. 19

N o r r i s t o w n  P a s s  R y  s t o c k --------  4 J 4  - - - - - - -  ^ ’ n o o  * 2 ' l 9 2 3  U
L 'lvqf m n rtffa tro  4  0  J~J 7o,U U U  * * '*  *
B o n d s !— T h e ’ C o n s h o h o c k e n "  R y .  b o n d s  (5 1 0 0  0 0 0 )  ^ n d  t h e  M o n t g o m e r y  

C o u n t y  P a s s e n g e r  R y .  I s su e  ( * 1 5 .0 0 0 )  a r e  h e ld  b y  t h e  S c h u y l k i l l  V a l l e y

K h O T l k f u v l n f f l V i i o W  k t  i r e M a i  J r  * 4  ? O p m ' S h m % w » ^ ? S S W w
O R G A N I Z A T I O N . — I n c o r p o r a t e d  D e c .  2 1 8 9 5 .  I n  1 8 9 8  le a s e d  t h e  

W i s s a h lc k o n  E l e c t r i c ,  3  Vi m i le s ,  f o r  9 9 9  y e a r s ;  r e n t a l  t o  b e  2 %  o n  t h e  
* 1 4 5  8 0 0  s t o c k  f o r  t h e  f i r s t  t w o  y e a r s ,  3 %  f o r  t h e  n e x t  s i x  y e a r s ,  4  %  f o r  
t h e  n e x t  s e v e n  y e a r s  a n d  5 %  f o r  t h e  r e s t  o f  t h e  t e r m .  A l s o  o w n s  t h e  
* 2 5 0 ,0 0 0  s t o c k  o f  t h e  T r a p p e  &  L im e r i c k  E l e c t r i c  S t r e e t  R y .  a n d  ' ^ c s t  h a t  
c o m p a n y  f o r  9 5 0  y e a r s .  C o m p r is e s  2 2  m ile s  o f  t r a c k .  I n  J u n e  1 8 9 6  f i l e d  a  
m o r t g a g e  f o r  * 4 5 0 .0 0 0  t o  t h e  R e a l  E s t a t e  T i t l e  I n s u r a n c e  &  T r u s t  C o . ,  
P h i l a d e lp h ia ,  s e c u r i n g  5 %  g o l d  b o n d s  ($ 1 ,0 0 0 )  J .  A  D . ,  d u e  J u n e  1 1 9 2 6 .  
I s s u e  r e d u c e d  t o  * 3 9 6 , 0 0 0 , o f  w h ic h  * 3 7 1 ,0 0 0  w a s  o u t s t a n d i n g  I n S e p t .  1 9 1 1  
C a p i t a l  s t o c k  I s s u e d ,  * 2 4 8 ,4 0 0 ;  p a r ,  * 5 0 .

E a r n i n g s  a r e  I n c l u d e d  In  t h e  S c h u y l k i l l  V a i l .  T r a c .  C o . — V .  6 2 ,  p .  1 0 4 2 .
(a) Trappe & Limerick Electric Street R y.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  o n  J u l y  2 o  1 8 9 9  

W a s  le a s e d  o n  D e c .  31  1 9 0 1  t o  R o x b o r o u g h  C h e s t n u t  H i l l  &  N o r r i s t o w n  R y .

f ° rS T O C K C!A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.

F lrst^  m o r t g a g e , ^ i i s V . o b o ' , " g !  1 9 0 1  I M  " g J - J  ^ S O .O O O  J u l y ' V  1 93 1  
* (S I  0 0 0 )  S  B c ’ l l n t .  a t  R e a l  E s t a t e  T i t l e  I n s .  &  T r .  C o . .  P h i l .

Bonds.___A r e 'g u a r . ' . ’ p .  &  1 .. b y  R o x b o r o u g h  C h e s t n u t  H i l l  A  N o r r i s t o w n .
ot) I ebanon Valley Street R a ilw a y .— A trolley road.
Lease — O n  A p r i l  l 1 9 1 0  l e a s e d  f o r  9 0 0  y e a r s  t o  R e a d i n g  T r a n s i t  C o .  

A n n u a l  " r e n t a l  o f  * 4 0 ,0 0 0  a n d  y e a r l y  p a y m e n t  o f  $ 5 0 0  f o r  o r g a n i z a t i o n ,  a s

WC0 R G A N t t f r A T I O n” — T a c o r p o r a t c d ^ n  J u n e  2 8  1 8 9 9  a s  a  c o n s o l i d a t i o n  o f  

R y  ^ 0T h e 0U r ^ t M n f k w e r & t r T ^ raS ip 'o rt£ R lon e C o .  o w n s  9 , 9 9 1 ‘ ' s h a r e " o u t ‘ o f

"B S W
F ir s t  m o r t g a g e  l 0 - 3 0 s .  w l d ^ U M  

R O A D . — O w n s  2 4  m ile s  o f  t r a c k .

m ! f e B| / A T I o yN - f n c o r p  N o v .  2 6  1 9 0 9 .  A u t l i .  s t o c k ,  $ 1 ,5 0 0 ,0 0 0 ;  ls -  
« .,2 | R  * s n n  n o n  I .c a s e s  W i lk e s - B a r r e  &  W y o m .  V a l .  T r .  C o .  f o r  8 0 0  y r s .

m n  i 1 9 1 0  a t  r e n t a l  o f  $ 3 6 0 ,0 0 0  t h e  1 st  y r . ,  I n c r e a s in g  $ 1 0 ,0 0 0  e v e r y  
t w o  y e a r s  u n t i l  t h e  maximum o f  * 4 0 0 .0 0 0  Is r e a c h e d ,  a n d  a l l  o b l i g a t i o n s

,n  O F F l S E R S — P r e s * ® 'A b r a m ° N M b lt t " :  V . -P ."  a r id  G e n .  M g r . ,  T .  A . W r l g h t ,  
S e e  i  T r e a ^ C . W  L a y o o c k  - V .  89. p . 1544; V .  90. p. 374; V . 9 1 . P . 1 5 1 3 .

(1 )  W i l k e s - B a r r e  &  W y o m i n g  V a l l e y  T r a c t i o n . — T h e  U n i t e d  P o w e r  &  
T r a n s  ow n** 4 9  9 9 2  o u t  o f  t h e  5 0 .0 0 0  s h a r e s  o f  s t o c k .

/ r a s e — i s  le a s e d  t o  t h e  W i lk e s - B a r r e  R y .  C o .  ( s e e  a b o v e ) . V .  8 9 .  p .1 5 9 8  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  F e b .  9  1 8 9 1 ;  c o n t r o l s  s t r e e t  r a i l w a y  

l in o s  in  t h e  d o m i n g  V a l l e y .  P a . ,  e x t e n d i n g  f r o m  W i lk e s - B a r r e  t o  D u r y e a  
a n d  N a n t l c o k o  o n  e a s t  s id e  o f  S u s q u e h a n n a  R i v e r  a n d  P I t t s t o n  a n d  P l y 
m o u t h  o n  w e s t  s l d e f  I n  D e c  1 9 0 2  m a d e  c o l l a t e r a l  t r u s t  m t g e .  f o r  * 2 5 0 .0 0 0  
S  n u r c h i s e  s t o c k  o f  t h e  W U k e s b a r r e  D a l la s  &  H a r v e y  s  L a k e  R y .  C o .  a n d  
f o r  o t h e r  p u r p o s e s .  O n  J u l y  1 1 9 0 4  le a s e d  t h e  P l y m o u t h  A  L a r k s v l l l c  S t r e e t  
R v  for 9 9 0  y e a r s  a t  6  %  o n  * 7 5 .0 0 0  s t k .  a n d  I n t ;  o n  * 7 5 .0 0 0  5  %  b o n d s .  

4 T O O K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
m o c k  ( p a r  * 1 0 0 ) ____- -------------------------     T e x t .  * 5 ,0 0 0 , 0 0 0  S e c  t e x t
1 s t  m t g e  * 1 .5 0 0 . 0 0 0 ,  g o l d l  1 8 9 1  5  g  A - O  1 ,5 0 0 ,0 0 0  A p r i l  1 192 1
1 r * l  0 0 0  - - - - - l - - - c * j I n t e r e s t  a t  P r o v i d e n t  L i f e  A  T r .  C o . .  P h l l a .
C o l la t e r a l  t r u s t  a n d  m o r t g a g e , !  1 8 9 5  5 g  J - J  2 8 5 ,0 0 0  J a n .  1 1 9 2 5
U * 1 2 5  0 0 0  g o l d  .....................\ I n t .  a t  A n t h r a c i t e  S a v .  B k . .  W U k e s b a r r e ,  T r .
C o l la t e r a l  t r u s t  a n d  m t g e .  g l  1 9 0 2  5 g  J - D  2 5 0 .0 0 0  D e c  15  1 0 2 2
°  (S I  0 0 0 ) ,  * 2 5 0 , 0 0 0   c* |  I n t .  n't R e a l  E s t . , T i t l e ,  I n s .  A T r .  C o . ,  P h l l a .  T r

underlying Bonds on Roads Purchased—■ , _____
W U k e s b a r r e  A  S u b u r b a n  b o n d s --------  4 %  4 0 ,0 0 0  J u ly  1 1 9 1 8
W U k e s b a r r e  &  W  S id e  b o n d s - - --------  5 %  3 5 ,0 0 0  S e p t  1 1 9 1 8

P l U US t  c "a rCm  m I V e o O O ). g . l  1 8 9 3  6 g J - D  1 6 1 ,0 0 0  D e c  1 1 9 1 8
1 n  A  I u n c o n d i t i o n a l l y  g u . c * / I n t .  a t  R e a l  E s t a t e  T r .  C o . ,  P h l l a . ,  T r u s .  
P l y m o u t h  B r  C o  1 s t  g oT d  M .1  1 8 9 4  5  g  A - O .  n o . 0 0 0  O c t  1 1 0 2 4
1 * 1 5 0  0 0 0  g u a r p r l n  A  l n t - . / I n t .  a t  A n t h r a c i t e  S a v .  B k . , T r u s t e e ,  W i l k e s  

* ‘ ’ ’ $ 1 0  0 0 0  s u b j e c t  t o  c a l l  In  1 9 0 4  a n d  * 3 ,0 0 0  y e a r l y  t h e r e a f t e r
W U k e s b a r r e  &  K i n g s t o n - .............................  5  F - A  9 0 ,0 0 0  A u g  1 1 9 1 8
W U k e s b a r r e  &  E a s t  S id e  R y - - --------  5  1 5 0 ,0 0 0  S e e ( l l ) b e l o w

B on ds . — Interest on  the W ilkes-B arre & K ingston  bonds red u ced to  5 %  In 
A u g. 1903 and bonds extended to Aug. 1 1918. In t. on  the \A llUcs-Paxre A 
Suburban bonds reduced In 1903 to  4 %  and bonds extended  to  July 1 1018. 
The W llkesb . & W yom in g  V a lley  collateral trust bonds o f 1902 are subject 
to call a fter 10 years at 105 and accrued Interest.

D i v i d e n d s .— In 1896, Jan ., 1 % ; Ju ly , 1 % ; In 1 8 9 7 , Jan ., ! % , _ In 1898, 
1 % ; In 1899, Jan ., 1 % ; D ec., 3 % ; In 1900, 3 % ; in 1l0fi1 • A ; ™ 0? i
1908, Incl., 3 %  per ann .; in 1909, 2 2 -5 % ; in 1910, 4 % ; in 1911, June, 1 /o •

H O A D .— Com prises 71 miles o f  track .
C O M P A N IE S  C O N T R O L L E D  IN  S Y S T E M .— The follow ing table shows 

the several com panies operated , their m ileage, capital stock , and the am ount 
o f It ow ned b y  the Traction  C om pany, their d ebt, and finally^the rental pa y 
able under 999-year leases; 6 %  here m eaning 6 %  on the oustandlng capital 
stock ; and $1 m eaning a nom inal rental, the com p an y  having on ly  a n om i
nal existence.

N am e of Com pany.
Coalville Passenger R allw ^j —  ------
N antlcoke Street R a ilw a y---------9.68
PIttston & A v oea  St. R v _______  (?)
P lttst. M oosic & P . V . St. R y . .  1.95
PIttston Street Car----------------------- 8.82
Plym outh  A Larksvlllc R y ______3.45
P lym outh  Street R a ilw a y------------- 0.00
W est PIttston & W y o . St. Car ”

W llkesb. A Plains. R y --------------  . ..
W llkesb. & Suburban St. R y — 10.00 
W llkesb. Dallas & H arvey ’s L . .13 .01
WUkesbarre & W est S id e -----------9.63
P lym outh  Bridge C o ____________  —  ----------  --------

H Entire stock  and bon d s deposited  under collateral trust o f  1895.
♦Entire am ounts ow ned b y  the W . & W . V a lley  T ra c ., w ith the e x ce p 

tion o f  the W ilkes-B arre & W est S ide, o f  w hich on ly  $23,000 Is ow ned.
a D ividends in this case are depen dent upon  earnings.— V . 66, p . 28 5 :

V . 68, p . 830. 1134; V . 69, p. 29: V . 76, p . 1302; V . 89, p. 1598.
(a) W ilkes-B arre D a lla s*  H arvey ’ s Lake R y .— The W ilkes-B arre & W y o 

ming V alley T raction  C o. ow ns all the stock .
O R G A N IZ A T IO N .— A  reorganization In 1898, per plan In V . 66. p . 1190, 

o f the W Ukesbarre & N orthern R R .,  sold b y  Sheriff In Sept. 1898. R oa d , 
partly con stru cted , was com pleted  and e lectrically  equ ipped  b y  new co m 
pany from  Luzerne, P a ., there connectin g with W ilkes-B arre & W yom in g  
Valley T raction  to  H arvey ’s L a ke, P a ., 13.01 m iles.

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock , *200,000 (S50) .............- .................................  $200,000 (?)
1st m ortgage. $150,000, go ld ) 1898 5 g  M -S 150.000 Sept 15 1928

($500) ___________________c*J In t. at A n th racite  Sav . B k ., W llk esb .. Trus.
— V. 69 , p. 133.

W ilm ington  & Philadelphia T faction  Co.
O R G A N IZ A T IO N .— In corporated  in D elaw are on June 27 1910. S tock  

ou t $4 000 000 com . and $500,000 pref. Owns all the stock  o f  the South
ern ’ Pennsylvania T rac. C o. Leases for  999 years from  Ju ly  1 1910 the 
WUm CUy R y  VVllm. & E d gem . E lec. R y ..  G ordon H ts. R y . Front & 
U nion St R y  and W ilm . C ity E lec, at a m inim um  annual rental o f $78,010
to  a m axim um  o f *118,010 In 15 y e a r s . ...........................................

“ O F F IC E R S .— P res., O scar T . C rosby, W ilm ington ; V .-P s ..  J . H . Pardee,
N Y and G eo. R . W ebb , B alt.; Sec. & Treas., W . T . Spring, W ilm .; A u d .,
C. N . R y an , W ilm in gton .— V . 91, p . 1513; V . 92, p . 1438.

(1) W ilm ington  & Chester fra ction .
U nited Pow er & Trans. C o. ow ns 39.995 ou t o f  te
L ease .— Part of this com p a n y ’s lines are leased to  the W ilm ington  & 

Phlla. T rac. C o. and part to  the Southern Pennsylvania  T rac. T h °s5 *n 
Delaware, v iz ., W ilm . C ity R y  and W ilm . & Edgem  E l. R y . are leased to 
W ilm . & Phlla. T rac. (see a bove ): those In P en n ., v iz ., Chester T rac. Co. 
and Its subsidiaries are leased to  Southern Penn. T ra c . C o. (see b e low ).

O R G A N IZ A T IO N .— Incorporated  March 1898. C ontrols street railway 
lines in W ilm ington , D e l., and Chester, P a ., com prising w ith leased lines 
about 71 miles o f  track . It controls the line from  Chester to  M edia, also the 
line to  D arby , where connection  Is m ade w ith the U nion T raction  C o .’ s line 
to Philadelphia. In 1898 acquired all the stock  o f the W ilm ington  City 
R v ($519 930) and o f  the Chester Traction  C o. ($500 ,000), both  o f w hich 
arc deposited under the co ll. tr. m tge. o f the W ilm ington  & Chester T rac.C o . 
Also owns *50.000 stock of the Chester & Delaware St R y . The W l m ing- 
ton City R y . leased June 30 1906 the W ilm ington & E dgem oor E lectric R y . 
tor 999 years. The Chester T rac. Co. holds all the stock o f the Union R y . 
Co *100 000; Chester & Media stock , *35,000; Chester D arby & Phlla. 
stock *65 000; tota l, *200,000. The Chester T rac. pays as rental (besides 
hit on bonds) 6%  on the *100.000 stock o f the Chester & Media and on the 
$100,000 stock of the Chester D arby & Philadelphia. ..

Strike.__On Its line In Chester had to contend  w ith  a strike from  April 13
to N ov . 23 1908. V . 87 . p . 1418.

s t o c k  A N D  B O N D S—  Date. Interest. Outstanding. M aturity.
Stock $2,000,000 ($50) full p d . Listed on  Phlla. E x * 2 ,000.000
doll trust gold $4 ,0 0 0 .0 0 0 1  1898 5 g A-O 2.3(>5 .ono AnrU 1 1918

($500 and *1,000 each) - -C *JP rov iden t Life & T rust C o ., P h lla ., Trustee.

W K ? 7 . f W o 7 , { S ! f 7 . . 1  600.000 S ept 1 I 'M
(SI 000) ___________c * ) l n t .  at E q . Guar. & T r. C o ., W ilm ., trustee.

Chester T raction  1st m tge .l 1894 5 g M-N 250,000 M ay 1 1914
gold , *250 ,000 ........ ........... c*J In t . at D e l.C o .T .S .D .& T .In s .C o .,C h ester ,T r .
Leased to Chester Traction—

0 ° « o " l n o V l !.0 0 0 ) ? ! ' . ? - l-a. .C  1000 , ; [ W  200,000 J»n  1 10U

S S S I ' S K W ’ S m ; :  ;» >  ‘ 8 .  S i
Chester D arby <Sc Phlla, g o l d . .  1893 o g  J-J

WUmlng & E d g e m e o r " ls t^ ^ lO O e  5 g J-D  400 .000 June 1 1946
$400,000 (* 1 .000). g ___c* /.'a t . at Real Estate Title Ins. A: T r ..P h lla .,T r .
The W ilm ington & E dgem oor bonds are guar, as to  b oth  principal and 

Interest b y  the W ilm ington C ity R y . . „  - - - . v , ! .
I n t e r e s t  on Chester T raction , U nion R y .,  Chester Street R y -- 

at Delaw are C ounty Trust C o ., Chester, P a ., and Interest upon all the latter 
eruarantced by  Chester T raction  Co. . . . .  .

B o n d s .— $1,695,000 coll. tr. 5s o f  1898 reserved to retire underlying: securi
ties and jruar. s tock . Bonds sub. to call at 103 after A p r. 1 1914.
C ity bonds arc sub. to  call at 105 and Int. on  or after Sept. 1 1914. V . 9.1 
p . (567.

E A R N IN G S .— F or year to  D ec. 31 1910: In com e from  securities ow ned ; 
$134,390; Int., taxes, & c., *133 ,673 ; surplus, $717.— V . 68, p . 620, 929, 
V . 86, p. 230; V . 93, p . 667.

7^a ■; e '-^ W  a s * lea sc' 1 Vo n 'ju 'l  V C1 Cl°910 for 999 yrs. to  the W ilm . A Phlla. 
T rac C o., the latter assum ing all int. A fixed charges o f W ilm  City E lec Co.

O R G A N IZ A T IO N .— In corp . In Delaware in 1895. Franchise  perpetual. 
D ocs an electric light and pow er business in W ilm ington .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity .
____ _ $255,000 -------------------

m rsf m tge" * Y o o o 'o o o ' g o ld l 1911 5 M -N  500,000 M ay 1 1951
F l ($\ ,M 0) guar^p & 11 ?  c - l i n t ;  h tU . S. M tge A  T r. C o.. N V . T rustee.

Bonds are redeem able on  and after M ay 1 1921. G uar., p .A  L , b y  W ll.  A 
Phlla. T rac. R em ain ing bonds m ay be Issued at 8 0 %  o f cos t  for  extens. 
and tm pts. under certain restrictions. V . 92, p . 1441.

Southern Pennsylvania Traction C o.
O R G A N IZ A T IO N .— Incorporated  In Penn. In June 1910 w ith  $10,000 

stock  all ow ned b y  W ilm . A Phlla. T rac. C o. Leases for  999 years from  
Julv 1 1910 Chester T rac. C o ., Delaware C ou nty A Ph lla . E lec. R y . and 
Media Glen R idd le  A R ock d . E . St. R y . C o. at a m inim um  annual rental 
o f  $71,990 to a m axim um  o f $106,990 In 15 years.

O F F IC E R S .— Sam e as W ilm ington  A Phlla. T raction  Co.
(1) Delaware County & Philadelphia E lectric R y .— A trolley  road.
L ea se__On July  1 1910 leased for 999 years to  Southern Pennsylvania

T raction  C o. at a rental o f  *40,000 per annum .
O R G A N IZ A T IO N .— Incorporated  May 11 1892. C om pleted  from

M edia Pa to Baltim ore A v .,  C lifton  H ’ ts, In Jan . 1895; connects w ith 
the Chestnut A W alnut Street cars o f  the Union Trac. system . In May the 
United Pow er A T ransportation  C o. acquired the road, paying *166.66 per 
share for the stock In Its 4 %  trust certificates secured by  a deposit o f  s tock .

150.000 rental 1 0 %
100.000 Ju ly  1 1913
125.000 July  1 1913
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D ate‘ Interest. Outstanding. M atu rity .S tock , $500,000, a u t h o r i z e d . . ____  __ $300 000 See text
First m ortgage, $64 ,000.......... / 1 8 9 3  6 J~ j "  M.OOO Ju ly  1 1 0 1 3

1 Interest at Girard N ational B ank, Phila. 
* !> ? n Y iP i^ S ? i ’T.,PaJ£. *2 d ividends: In 1809-1900 *36,000; In 1900-01, 
ionA°na’ s ? i l nnn ? ? L 000: ln 1902 03 . *21,000; In 1903-04, *21 ,000 ; In 
B ? ^ 0°85 \^2|1 n0n0o0.: i “ .^nS5 06, S^1 '000: In 1906. *21.000: In 1907 *21.000; In 1908, *21,000, In 1909, none; ln 1910, none; In 1911, June. *7 ,500.

R O A D .— Owns 12 miles o f  track. R alls, 80-lb . T  and girder.
T renton  & Mercer C ou nty  T raction  C orp ora tion .

« . ? ? n (?.A ^ I ^A T*I,9.^-— I5 corporated on  O ct. 6 1010 In N ew  Jersey w ith 
*10,000 stock  ($100). On O ct. 15 1910 leased the T renton  Street R y .,  
M en;er C ounty T ra c ., T ren . H am . & Ew ing T ra c . and T ren ton  Pennington  
*  H opew eil S t. R y . at a rental o f *80,000 the 1st y r .. *82,500 the 2d, $85 ,- 
oo o  the 3d, then Increasing *5,000 yearly  until the m axim um  o f *150,000 
is reached . V . 93, p . 797.

(1) Trenton Street R y .— T rolley . The U nited Pow er <3c T ran sp ortation  
C o. ow ns 19,969 ou t o f the 20,000 shares o f s tock  outstanding. 
sr n ?5®-— Is leased to  T renton  & M ercer C o. T ra c . C orp . (see a b o v e ),  
y .  91, p . 15131

O R G A N IZ A T IO N .— Form ed June 29 1898 b y  consolidation  o f  th e  Tren  
ton  Passenger R y . ,  M ulberry Street Passenger R y .,  P en nin gton  A venue 
Passenger R y . and Ew ing Passenger R y .

O n June 19 1899 the M ercer C ou nty  T raction  C om pany was form ed 
w ith a capita l o f *100 ,000 to enable the T renton  Street R ailw ay Com 
pan y  to build an extension  o f 11.12 miles Into P rinceton  and in the c ity  o f 
T ren ton . Entire s tock  and *128,000 o f  the bonds are ow ned b y  latter co  Is 
operated  as a part o f T renton  S t. R y . system . In June 1903 acquired entire 
ca p . stock  (*250,000) o f Trenton  Pennington & H opew ell St. R y .,  which 
It  also leases, and w hose bonds It guarantees, p. & 1. Also on M ay 1 1900 
leased the property and franchises o f  the Trenton  H am ilton  & Ew ing 
T raction  C o. for 999 years and guarantees Its bonds, principal and In terest. 
In  A u g . 1911 Increased aut.h. stock  from  S I .000,000 to *2 ,500.000.

N o-S ea t-N o-F are O rdinance.— A n appeal will be taken to  the Suprem e 
Court from  the “ no seat, n o  fa re "  ordinance passed b y  the C om m on Council 
In A pril 1911. V . 92, p . 796.

STOCK A N D  B O N D S—  Date.
S tock , *2 ,500,000 (par *5 0 )..................
Trenton  Passenger first m tg e .)

*1 .000,000, gold  (S I .000)
each) ____________________c*

Interest at N ational M echan
ics  Bank, T renton , N . J . . .

Interest.

C onsolidated m ortgage, gold 
*2 ,000,000 (*1 ,0 0 0 )____ c*

T ren ton  St R y  gen M $500,
000 gold  (* 1 ,0 0 0 )_______c*

T ren ton  Pennington  & H ope 
first m ortgage, $350,000,
go ld , guaran teed___________

T renton  H am ilton & E 1st MJ

1891 6 g A -O

1898 5 g  J-J

Outstanding M aturity . 
*1 .000 .000  See earnings

50,000 1911-1915 
*10,000 due yrlySep .30

150.000 1916-1925 
(*15,000 due yrlyS ep .30

100.000 1926-1930 
(*20,000 due yrlyS ep .30

650.000 S e p .30 1931
_ 1 ,050,000 July  1 1938

Interest ln Trenton  and at Real Estate T itle  
Ins. & T r. C o., Phila; G irard T r . C o ., Trus.

1911 6 J -D  300,000 June 1 1941
Bankers Trust C o ., N . Y . .  trustee.

1903 5 g  J -D  350,000 June 1 1943
Interest at F idelity  Trust C o ., N ew ark, Trus. 
G uaranteed prln. & Int. b y  T renton  S treetR y

_____ J 1905 5 g  M -N 350.000 N ov . 1 1955
*500 ,000 (*1,000) g o ld . . c * ( I n t .  at Real Est. T . Ins. & T r .C o . P h ila . T r

M ercer Co T r 1st M * 3 0 0 ,0 0 0 ..  ____  5%  300,000 Ju ly  11911
B on ds.— $950,000 consolidated  5s o f  1898 are reserved to retire 1st 6s. 

T ren ton  S t. R y . gen . M . bonds arc sub. to  call at 105 and lnt. on  anv  lnt. 
d a Y- . 93, P" I 9 7 - *128,000 o f  outstanding M ercer C o. T rac. bonds are
held  b y  T renton  S t. R y .
•«5.A E £ r l?IG S ,r ' F or  c a l - year 191°* Kross. *627 ,077 ; net, after taxes, *234 ,571 ; Int., $160,600; surplus, *73,971.

R O A D .— Owns and controls b y  lease abou t 72 m lleso f track ,com prisin g  
all loca l street railw ay In T renton  and Interurban lines to  Y ardvllte, Trenton  
Ju n e., Pen nin gton , H opew ell, Law rencevllle, Princeton  and H am ilton 
Square. The new tracks have 90-lb . Johnson g irder rails.

O F F IC E R S .— Pres., John A . R lgg; See. and T reas., T . W . G rookct Jr.;- 
— V . 81. p . 1175; V . 91, p . 1513; V . 92, p. 706; V . 93, p . 528, 797.

FR A N K FO R D  TACONY & HOLM ESBURG R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— In corp . ln Pennsylvania  on  Ju ly  11 1910 as a re

organ ization  o f  the H olm esburg T a con y  & Fran kford  E lec. R y .,  sold at 
foreclosure June 1 1910. For term s o f  exchange o f  bonds o f  old  com pany 
fo r  new  com p a n y  bond s, see V . 91, p. 276

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity . 
S to ck  $500,000 ($50) . . . ____ _________ ___________  *500,000
First m ortgage *500 ,000 g o ld /  1910 5 g  J-J 400 ,000 Ju ly  1 1940

($500 and *1 ,0 0 0 )-----------c ’ l ln t .  a t T a con y  T rust C o., P h ila ., trustee.
B on d s .— R em aining $100,000 bonds are reserved for  extensions and bet

term ents. B onds are n ot su b ject to  ca ll. T h ey  are listed on  Phila. S tock  
E x ch an ge . V . 93, p . 105.

E A R N IN G S .— F or 9 m os. end. M ch. 31 1911, gross, $99,361; net, after 
taxes, *28,369; ln t ., $15 ,000 ; surplus, *13,369.

R O A D .— O perates 17.29 miles o f  track betw een Philadelphia, Frankford 
B ridesburg, T a con y , H olm esburg and Torresdale, o f  which 1 m ile (In Phila ) 
Is leased. 60-lb . T  and 80-lb . girder rails. Gauge 5 ft. 2 'A in. 28 m otor 
cars, 14 trail cars and 7 m lsc. cars.

O F F IC E R S .— Pres, and M an., M eyer Scham berg; V .-P . ,  C. B . Fraley. 
S ec. & Treas., J a cob  M . V od gcs; A sst. Sec. & T reas., W . S. J . W ethcrlll

. 91, p . 276; V . 93, p . 105.

£$W 1L 0,O , !? & T 0Lt& PHILADELPHIA STREET RY.
• Tu — Incorporated  In Pennsylvania  as a reorganization

° ‘  BH stol & T ren ton , sold  a t foreclosure on  A u g. 2 1909. V . 89,
78? ’ to  B cpt. I 1911 no bonds had been  authorized. In  Sept. 

8? lL 1m csbu rgr l{yCted & pr° P ° sltIon t0  lcase the road  to  F rankford T a con y

—  D ate. Interest. Outstanding. M aturity .
S tock . * 325*900 .....................................- ...........  5325,000 .
„ . i ^ 0 A S ;T T 0 « n S an,d ° p(r!'atel 17 H miles o f  track from  Torresdale to ' MoirlY- v llle . R alls, 60 and 90-lb. girder and 72-lb , T ; gauge 5 ft. 2 } ,  Inches- 
17 cars, 1 service car and 1 sn ow -p low , 3 engines and 3 generators, 450 k. w , 
c a p 0'*
„  ~ £ re? Ar Edwai"d D T oland ; V .-P .,  G eo. B laklston; B a lt.;
Seo. and T reas., Carl N . M artin .— V . 89, p . 780; V .  91, p . 871.

PHILADELPHIA RAILWAYS C O — A  trolley  roa d . 
O R G A N IZ A T IO N .— In corporated  ln Pen nsylvan ia  on  M ay 13 1911 as 

successor to  the Southw estern  Street R y .  sold  at foreclosure A p r. 21 1 9 1 1 . 
V . 92, p . 1375. P ow er house has been overhauled and track and overhead 
con stru ction  rehabilitated. It  Is Intended to  re -cqu lp  line, 
q , tB*mN D S~  D ate- Interest. Outstanding. M atu rity .S took  $400,000 ($ 5 0 )_________  . *400 000
1st m tge *400 000 gold  (*5001 1911 5 g' M -N  15 400,000 M ayY s' 1 9 4 1

and *1,000) ............... . c * / I n t .  at R eal E st. T it . Ins. & T r., P h lla .,T ru s.
5 ? ? ^ are^ e d - on  any ln t - date attcr M ay 15 1916 at 105 and Int. 
R O A D .— O wns and operates 15 miles o f  track  w ith in  lim its o f  Phila

delph ia . G auge 5 f t .  2 A  in .
BenjF W o F f ^ v 7 9 2 ? p '.  1 3 7 5 /  S llverm an : S c c "  A ly in W . F rom ; T rea s ..

& WESTERN Ry Tc O.— A n electric third-rail system . 
m ,9iK P i''^ iIZA  1 B T C .— In 1910 E . I). Sm ith & Co. o f  N ew  Y ork  and
Philadelphia acquired  control o f  road . N ew  Interests are extending line 
to  con n ect the Philadelphia & W estern R y . w ith the Lehigh Valley Transit 
C o. v ia  Norrlstnum See y .  91, p . 519.

Outstanding.
*4,000,000

2,000,000
2,000,000

M aturity .
C o. v ia  N orristow n.

S T O C K  A N D  B O N D S . D ate. Interest.
C om m on *4 ,000 ,000______________ _________________
P ref $2,000 ,000  5%  cum  a fte r !

Jan  1 1916___________ f
First m ortgage *4 ,0 0 0 .0 0 0 / 1910 5 '  ............. ..

B o ld - ............... ........... ................ I Phila. T r .. S . D . & Ins. C o., P h ila ., trustee!
— O perates a high-speed doub le-track  road  10.6 miles lone between 

Ph iladelphia and Strafford, entirely on  private rig h t-o f-w ay , and con n cct- 
ng vvlth P h ila . R apid  Transit C o .’s system  at la tter ’s term inal, 69th & Mar

ket; S ts .. Ph ila. A n  extension v ia  N orristow n to con n ect w ith the Lehigh 
V a lley  lra n s . C o .’s lines Is under construction .

O F F I C E R S .— P r e s .,  T h o s .  N c w h a ll; S e o . &  T r e a s .,  G e ra ld  H o ls m a n -  
G o p -M g r .,  E d w . C. Spring. O ffices, U pper D arby P . O ., P a .— V 90 n ’ 
915; V . 91, p . 519; V . 92, p . 1500. ' ’ 1

PHOENIXVTLLE, PA
PH O EN IX  GAS & ELECTRIC CO.— Gas, electric and tro lley . 
O R G A N IZ A T IO N .— Incorporated In New Jersey Sept. 21 1901 for  the 

purpose o f  acquiring and operating all o f the gas, electric and street railw ay 
properties o f  Ph oentxvllle , R oyersford  and Spring C ity , Pa. Franchises  
are for  99 years from  Jan. 17 1899. Has acquired the entire stock  o f  the 
Schuylkill Valley Illum inating C o ., Consolidated Schuylkill Gas C o. and 
M ontgom ery & Chester E lectric R y . Co. The capital stocks o f  these c o m 
panies, together w ith  the entire issue or bonds ($100,000) o f the M & C 
E lec. R y . have been deposited as collateral for  the new  m tge. V . 7 4 , p . 271
q tn X °*w > m F n L BONDS~  Dat6, Interest. Outstanding. Maturity.
Ph oen ix  Gas & E lec, co llatl 1901 5 g  A -O  7 9 3 0 0 0  O c t T ' i o s i

^ Unnm 1 ,(i0 ? ’ M 0  <*500 and  [ ln t .  at Real Estate Trust C o ., P h iladelphia .
qchiV^mm' v « n  fd ’ m  d * V ° *  , T „ilsteev Can be called at any  tim e at 1 1 0 .Sc5 " H  V a !!ey  I,1!  m tge.l 1893 0  g J -J  60,000 July  1 1923
rw .6 ° i 0 G °heOh1m8^? -------c* j In t. at T r. Co. o f  N o. A m er., P h ila ., T rustee.
Cqnsol Schuylkill Gas m ort -1 1899 5 g A -O  150,000 O ct 1 1029

« ?  M m 2 0 0 ,0 0 0  <*500 a ild [in terest at Real E state Trust C o .. Phlla- 
f,1 ’090'  ---------------------------c*J delphla. Trustee.
Bonds.— O f the new P h oen ix  Gas & E lectric bonds, $171,000 are reserved 

for future extensions and Im provem ents. A  sinking fund o f  1 %  per annum  
o f outstanding bonds becam e operative In 1907 and *36,000 bonds have 
been retired. B on ds o f  the Consolidated Schuylkill Gas C o. are su b j. to  can at par.

flscal year cndIa£ Sept. 30 1910, gross. $173,045; net, 
*75.093; Oxed charges, $48,532; surplus, *27,061; In 1909, gross, $150,657: 
net, *56,580; fixed charges, $48,714: surplus, $7,866.

^  m " e s ° f track between P hoenlxv llle  and Spring C ity .
m .?o^F I? E ? S lT_ ?,res ’ F -, P- N orris; S ec., E . R .  T h om as, R oy ersford ; T reas., J . A . G . C am pbell.— V . 74, p . 271.

PITTSBURG, KANSAS.
JO PLIN  & PITTSBU RG  R A IL W A Y .— A trolley  road. 
O R G A N IZ A T IO N .— Incorporated June 10 1907 ln Missouri T ook  

over the P ittsburg R a ilw ay & Light Co and the Joplin & Plttsbuirg Street 
R R . V 8 o, p. 469. The P ittsburg R y . & Lt. Co. was Incorporated In 
Kansas In 1905 as a consolidation  o f  the Pittsburg R R . and the P ittsburg 
Light & Pow er Co. In 1910 absorbed the Pittsburg & Kansas C ity  R y  
(which com pany had acquired the Girard Coal Belt E lec. R y . ) . and all bonds 
of that com pan y were retired. Franchises ln towns through w hich road 
runs vary from  30 to  50 years and som e arc perpetual.

S T O C K  A ND BON 1)S—  Date. Interest. Outstanding. M aturity
Stock  com m on  * 5 ,0 0 0 . 0 0 0 ____ ____  * 3  300 non u
Pref *2 ,000,000 6 %  cu m . after # ’  ’ .......................

April 1 1915------------------  . . .  ____  8 9 5  goo
First m ortgage *5,000,0001 1910 5 g M-S 1 7 5 o ’ooo  Mch 1 m an

($500 & *1,000) g o ld -  - .CM Harris Tr.& S .B .?C hlc.,& St L Un T r Co Trus 
(SmnUr| % V b 0o m ,00°  ^ L 1910 .  See tex t  1,050.000 A pr 1 1920

&o r 1; 00i0 ) ;’ o ; ---------- /C p n t . & Com m . T r . & S av . B k ., C h ic., T ru s.
Stock.. F ret. Is 6 %  cum ulative after A pril 1 1915 and also shares In 

earnings after com m on  has received 6 % .
Bornls.— Rem aining first m tge bonds are reserved for extensions and 

add itions at 80 /oOt cost, but on ly  w hen previous year ’s net earnings are 
tw ice Interest on bonds ou t and to be.Issued. S u b ject to call at 103 and 
Interest on any interest date on  tw en ty  d a ys ’ n otice . N o sinking fu n d . 
In t. is payable at H arris Trust & Sav. Bank, Chicago; H arris, Forbes & 
C o ., N . Y . ,  or any o f  the offices o f  E. II. Rollins & Sons. V . 90, p . 914 . 
D ebentures are Incom es for first 5 years, then are entitled  to 6 %  fixed lnt. 
In t. payable (A . & O .) at Continental & C om m ercial Trust & S av . B ank . 
C h icago, or First N at. Bank, N ew  Y ork . R ed . at par and lnt.

E A R N IN G S .— F or year ending J  n c3 0  1911, gross, *444,337; net (a fter 
taxes), * )8 1 ,3 0 5 . In 1909-10, gross, *419 ,465 ; net (after ta x e s ) , *164 253 

R O A D .— Owns and operates 100 miles o f  track , em bracing som e local 
street railw ay lines ln Joplin , M o., and all In P ittsburg, K an ., and inter
urban lines con n ectin g  the tw o cities, and also P ittsburg with M ulberry 
Girard and Cherokee, M ineral, W eir C ity , Scam m on and Colum bus'. 
70-lb . rails.

O F F IC E R S .— P res., Joseph J . H elm , Kansas C ity , M o.; V .-P . ,  W . W . 
Calhoon , Kansas C ity , M o.; Sec. & T reas ., John A . P rescott, Kansas C ity , 
M o.: A u d ., L . S. B igelow , Kansas C ity, M o.; A sst. Sec. and T reas., D . L .
V ? 8 5 ? p n4 6 0 r v  9 0 f p  9 ° iiS C170 g r - ’ W ' A ' Satterlec ’ P ittsburgh . K a n . -

PITTSBURGH, PA.
P H IL A D E L P H IA  COM PANY.— Gas (natural and m an ufactured ).

electric com pan y , trolley .
I ?  F eb ; 1996 the U nited R ys. Investm ent Co. o f  San Francisco acquired  

control through purchase o f *21.000 ,000  o f  the com m on stock , pay in g  for 
the stock acquired partly In Its ow n stock  and partly  in an Issue o f Its coll 
trust bonds. In April 1907 acquired *3,200,000 m ore o f  the stock  b y  an
other Issue o f  co ll, trust bonds. See statem ent o f  U nited R y s. Investm ent 
Co. under San Ira n clsco  and also V . 8 2 , p . 393, 988.

O R G A N IZ A T IO N .— Organized on  M ay 24 1884, and was orig ina lly  a 
natural gas com pan y. Operates under special A ct o f  the Legislature o f  
Pennsylvania (con ferring m any valuable rights and privileges) granted to  
l.ts predecessor, the Empire C om pany, In March 1871. Its business m ay 
be classed under three m ain heads: (1) Street R ailw ays, (2) Electric L ighting 
and Illum inating Gas and (3) Fuel Gas. h K

(1) The Street R ailw ays com prise 639.113 miles o f  track all operated 
(as a m atter o f  convenience and econ om y) by  the P ittsburgn R ailw ays Co 
(except the Beaver V alley T raction  Co. and the P ittsburgh & Beaver St R y ' 
Co^ w h‘ c h a r ,e operated separately), and em brace the follow ing properties:

The U nited Traction  C om pany o f  P ittsburgh. P
Consolidated Traction  C om pany.
M onongahela Street R ailw ay C om pany.
P ittsburgh & B irm ingham  Traction  C om pany.
P ittsburgh R ailw ays C om pany (form erly Southern T ra ction ).
P ittsburgh & Charleroi Street R ailw ay C om pany.
Allegheny Bellevue & P errysvlllc R y . Com pan .
Suburban R apid Transit Street R ailw ay C om pany.
East M cK eesport Street Railw ay C om pany.
Mt. W ashington Street R ailw ay C om p a n y .
Beaver V alley T raction  C om pany.
P ittsburgh & C astl: Shannon R R .
W ashington & Canonsburg R a ilw ay C om pany.
Pittsburgh & Beaver Street R ailw ay C om pany.
In Feb. 1902 acquired the elevated railroad franchises w hich w ere 

granted to  Messrs. Bigelow , O liver, Q uay and others. V. 74, p 478
(2) E lectric Lighting & Illum inating G as.— Philadelphia C om pany also 

owns or controls by lease the follow ing com panies, form ing the lighting d e 
partm ent o f  Its business.

A llegheny County Light C om pany.
M onongahela Light & Pow er C om pany
Southern Heat Light & Pow er C om pany
Consolidated Gas C om pany.
South Side Gas C om pany.
Allegheny Illum inating C om pany.
5 ! ? dd-£c K ^ as *  Light C om pany.
O hio Valley E lectric Co. o f  Bellevue.
The ConsolIdMecl Gas Com pany operates under a perpetual charter and 

with the Allegheny Illum inating C om pany and the South Side Gas C om pa n y 
constitutes trie on ly  gas m anufacturing com panies In the c ity  o f P ittsburgh 
*n& Jh£ exf !^ slve to  m anufacture Illum inating gas Is vested in them  8 
,  W ^ u e l Gas.— Philadelphia C om pany, through Its ow n lines and those 

o f a num ber o f  com panies con trolled  b y  It, supplies nearly all the fuel gas 
consum ed In the cities o f  P ittsburgh and A llegheny and the m anufacturing 
tow ns lying along the M onongahela and A llegheny rivers. C om pany con 
trols b y  lease 580.606 acres o f  gas and oil lands In W est Virginia and 
W estern Pennsylvania . It controls through Its ow nership o f  the Fairm ont 
& G rafton Gas Co. 10.611 acres, and through Its m ajority  ow nership o f the 
M mtrolled Gare-C° '  ?7 °  acrcs ot leasehold- The Principal fuel gas com panies

The Philadelphia C om pany o t  W est Virginia .
Chartlers Valley Gas C om pany.
Equitable Gas C om oan y.
Pennsylvania N atural Gas C om pany.
U nion Gas C om pany o f  M cK eesport.
Allegheny H eating Com pany.
Falrm ount & G rafton Gas C om pany.
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natural gas,
•SC H E D U LE  O F C A P IT A L  STOCK  O F O T H E R  C O R P O R A T IO N S  
SCI U L O W N E D  A N D  P O SSE SSE D  ON  S E P T .l  1011.

Shares. Total Issue.
U nited Traction C o. o f P ittsbu rgh ............. 339,909 Com m on ou t o f  340,000
Consolidated Gas C o. o f  the C ity o f  P itts- ___  „

Im rgh(ow ns stock  o f A llegheny Ill’ g C o .)  £80,000
Consol. Gas Co. o f C. o f P it t s . ....................  155 Preferred #
Chartlers Valley Gas C o . . ............................. ColI?,m i,n ..
Pennsylvania Natural Gas C o . . --------------  .. •<
Equitable Gas G o. o f  P ittsbu rgh .................. 13,774
Equitable Gas C o. o f  P ittsbu rgh .................  4,908 Preferred „
South Side Gas C o .......... - ............................... }5 ,0 8 9  Com m on <(
The Allegheny C o. L ight C o ............................* 15 ’ nnn ••
Fairm ount & G rafton Gas C o ......................  3,000  #i „
A llegheny H eating C o .....................................,,232 9 6 2  Preferred “
Consolidated11 T r a c t l o f f C o m m o n  "  ouo.uuo
U nion Gas Co. o f  M c K e e s p o r t - - ...............  16,000 being all tne at u

AUe g‘hen y  * Bel lev u e A Perrysvllle R y ------- 5,000 C om ., b c ln g a ll the stock .
Dittnhiirffh Railw ays C o ..................................  50,000 Preferred
Pittsburgh Railw ays C o — . ... .......................  3 0 ,000 Com m on “
Pittsburgh & Char. St. R y . Co ...............  50,000 ..
Southern H eat, L ight A Pow er C o .......... 6,000 <t ..
East M cK eesport St. R y . C o ........ ................  5,000 (< „
B raddock Gas & Light C o ........ - ................... 5.000
Seventeenth St. Incline Plane Co ........... 5,000 __ „
P ittsburgh C anonsburg A W ash. R y ------- 1,590 „
P ittsburgh & Beaver Street R y ....................  4.700 m „
Low  Pressure Gas C o . ........................  1.000 __ „
Consum ers’ H eating C o — . ----------  i>000 l4 ,,
Manslleld A Cliartlers Gas C o ......................  500 ,,
M ornlngslde Electric Street R y . C o ..........  480 „
The Ph iladelphia C o. o f  W est V irgin ia—  £20 ,000  i( „
Beaver Valley T raction  C o .................... —  21,500 (| „
Ben A von  A Em sw orth St. R y ....................  2,000 „
W ashington & Canonsburg R y .................... 20,000 ___ ,n o o o

All o f the a b ove  shares m arked th u s, x  (with the exception  o f 10,900 
shares the Ph lla . Co. o f  W . V a ., held In treasury ot Phlla. C o .) , are In the 
hands o f the M aryland Trust C o., trustee under the 1st m tge. and collateral 
trust dated March 1 1899 T hose m arked v (with the cK ccptlon  o t  38,260 
shares Consol. T ract, com m on  and 2 shares Consol. T rac. pref I c d In 
treasury o f  Philadelphia C o .), arc held as security fo r  the collateral tru t 
bonds o f 1901, and these latter bonds are also a second lien on the shares

• A ccord in g  to  balance sheet o f  M arch 31 1911, the value o f stocks of 
other com panies ow ned at that tim e was 846 .388 ,051.

S E C U R IT IE S  O U T S T A N D IN G .’
STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last dlv.,<kc.

sterling d e b ., co n v . at an y  tim e in to  com . s tock . A ll these d eb . w ere con 
verted Into 82,500,000 stock  on F eb . 1 1911. V . 92, p . _6~.

D ividends .—  V 9 4. '9 5 . ’ 96. ’97. ’98. ’ 99. '0 0 . ’01. '02 to  ’ 09, Incl. '1 0 .  
Per cent i 5 5 N one 4 4 %  5 5 %  6 %  per ann. 7

The foregoing div idends are for the com m on  s tock . T h e p re f. w as ercated 
in 1899, and llrst sem i-annual paym en t o f  2 «  %  wa3 m a£e In Sept. 1899, 
and have been regularly continued since then . On com m on In 1 •

1 Linear T ax D ecision .— F or 'd ec is lon  o f  Supreme Court o f  P en nsylvania , 
declaring the linear tax  ordinance Invalid, see V . 80, p . 17JU. .

increase in  P rice o f Natural Gas.—-On June 16 * 9 0 7  price o f natiRal gas 
was Increased from  25 to 30 cents per 1.000 feet. V . 84. p . 1248 
26 1907, how ever, n otice  was given that the price w ould be reduced to 
27!$ cents Jan. 1 1908 V . 85 , p . 1402. . _

A pplication  D en ie d —  A ttorney-G en era l T od d  o f  P en nsylvania  on O ct. 
24 1907 denied the app lication  o f  c ity  authorities o f  I lttsburgh for perm is
sion to  bring qu o w arranto proceedings to  forfeit the com p a n y  s charter. 
See V . 85, p . 1083.

R E P O R T .— R ep ort fo r  year ending M arch 31 1911 was In V . 92, p . 1307.
Rcceivts__  1910-11. 1909-10. 1908-09. 1907-08.

From  g a s . .....................................  58,215.42186.032.795 84.854.052 *5 .814.755
From  o i l .......................................  281,081 578,138 54,712
D ividends on  stock  ow n ed — 1,677,082 1 ,644,406 1,580,418

137,767 159,603
733,264 547,995

S tock , com , 812.400,000 (850) 
Pref stk , 5 % . n on -cu m , 8 6 ,- '

000,000 (par, 8 50 )..................
Phil Co 1st & Col T r M, $6,-

Q -F
5 M-S

838,890,000 See text 
6 ,000,000 Sept ’ l l .  2 H

1899 5 g M-S 5,965,000 Mch 1 1949

Phil
500 000 g (81,000) _1 — c*)M ary lan d  Trust C o ., Baltim ore, T rustee, 
d l Co con  M &  col tr , 822,-1 1901 5 g  M-N 1 5 ,1 4 8 ,0 0 0  N ov  119 51
000 000 g (8 1 ,0 0 0 ) _______/C ontinental Trust C o .  B altim ore, 1 lustee

Conv deb  52.500.000 go ld ] 1909 5 g  F -A  2 . 1 1 0 ,0 0 0  A u g  1 19 19
(81 000) ...................... c* iIn terest  at New Y ork  Frust C o ., trustee.

C on v /n otes* ‘ $1,400,000 S o l d - l ? ! ! ^  ^  M a y l l W
500.000 Feb 1 1915East End Elcc Lt 1st M ----------- 1895

Consol Gas com  stock , $4,-1 -------
000,000 (par $ 50 )-------— — J

Consol Gas pref s tock , $ 2 ,-1 ,------
500,000 (par $50) cu m .

Consol Gas, 1st m tg, gold 
Ar

6 F-A

i
■ ft

4 .000 . 000 ........................

2 .0 0 0 . 0 0 0  A u g  ’ l l ,  2 %

5.000 . 000 Feb 1 1948 
. Baltim ore. Trustee.

“  1 1929
g r - /

v, .M aryland Trust C o ..

W o C T l 0 ̂ . W “ W t 8.Ba9t FldeU ty—'ltle A f e . V g
MercTlle T r . C o T f  ts .^ T ru stee

Gr  ̂ ^ c - c i r  u t  ^ n,ô r co~ w m
m ortgage, $50,000 .......... . - W a t  M ercantile T n is^ C o .. P itts ., 1 r u s te^

U nion Gas C o, M cK eesport,( U nion Trust C o ., P ittsburgh . Trustee.
1st m ortgage, g , 8 f _______(Interest at Mellon N ational Bank. I lttsb  gh.
• This table does not cover such railroad properties as are separately

re^ o c f c 7 ^ t o c k  authorized was Increased In February 1899 from  
to  $21 000 000 o f  which $6,000,000 was 5 %  non-cum ulative preferred. 
The Increase was made to  acquire the stock o f  the A llegheny Co f ig h t  C o .. 
Chartlers Valley Gas Co. and the com . stock  o f the C onsolidated Gas Co. 
also "by ex e fa n g e  the United T raction  stock  On Dec. 4 1901 stockholders

Rents
Interest, d iscounts, A c .

148,596
382,981

62,457 
1,560,762 

107,787 
332,513

T ota l rece ip ts_____________  89,044,61588,962,937 $7,020,759 $7,878,274
O perations, taxes , A c ----------- 2 ,513,910 2 ,460,152 1,988,329 2 ,270,072

N et earnings...........................  $6,530,70586,502,785 $5,032,430 $5,608,202
Deduct—

Paid leased co m p a n ie s ............ 510,292
Interest on  funded  d e b t --------- 1,051,162 1
Im provem en ts, ex ten s ’ ns, A c 1,633,827 1 
N otes retired during y e a r . . .  - - - - - 
Miscellaneous interest, & c—  204,814

$10,180
,049,660
,042,797

268,865

$10,392
,048,709
442,829
300,000
202,850

$10,517 
1,046,344 
1,331,366 

375,000 
84,365

T ota l ...............  82 .900 ,095$2,371,442 $2,004,780 $2,847,592
Balance for y e a r— .................... S3,630,61084,131,343 $3,027,650 $2,760,610
M iscellaneous a d d it io n s ----------------------403 ----------- 11 ■°43 -----------

T otal - - -  S3,631 ,013$4 ,131,343 $3,038,693 $2,760,610
Cnnsol Gas guaran ty  I _______ 79,700 80,000 80,000 93,333
X c o u n t  & prem s ch gd . Off- 241,030 441,467 35,615 16,694
Dlv on  pref. stock  ( 5 % ) ____  300,000 300,000 300,000 300.000
D lvl on  com . s t o c k ____ (6 %) (7) 2558.4082,035.794 (6) 1 ,994,394 (6) 1,994,394

T otal - -  53 ,179 ,198$2 ,857,261 $2,410,009 $2,404,421
Surplus for  year11 — — ........... 5451,815$1,274.082 $628,684 $356,189

C O M B IN E D  R E S U L T S .— Th e com bin ed  results o f  the P h iladelphia  C o. 
nn-4 affiliated operating com panies. Including the railw ays (but not Incl.

‘T k  t  worn as follow s for the year ending M arch 31 1911:A llegheny H tg . C o .), were as follow s for the year ending
Gross earnings___________*20,140.08#
O per. ex p . and ta xes-------10,918,214

N et ea rn in g s .................. * 9 -224' i l l
O ther I n c o m e .. .................. 277 ,oso

T ota l In c o m e ..................
F ixed charges, A c ----------  4,878,693

authorized an Increase to  $36,000,000 through the Issue o f  $15,000,000 
m hlltional com  r u  stock . The Increase was m ainly for the purpose of 
aemilr?ng the shares o f  the Consolidated T raction  Co. and the Southern 
Traction  Co V 73. p. 1112. In A ug 1906 authorized com m on stock 
—o= hirthar Increased to $36 0 0 0 .0 0 0 , mainly to  provide for the purchase o f 
o anS v S  f a c t i o n  C o . and W ashington & Canonsburg A y . V . 82.

s f f l d m  In 1Sept. 1906 were offered the right to  take $3 240 
nar S m  V 83, p . 492. In D ec. 1909 stockholders 000 com m o o  stock  a t p . Jfceigv09 werle offered the right to  take the re

m ainder ($2,760,000) o f the Increase In com . stock  authorized In A u g . 1906

Shareh<Rdere v o t c S ^ f e a t u r e  o’?  corw erU b^^deben^™ s 
S f i t i S A  at the^am e°U m e? " u t X ' s L e s  n ot s o u s e d  ^ a v a i l a b l e  for

th Sha?eholdPe r IC te d °A p r !l  4°1911 au th orizin g  $1.400,000 5 %  2-yr. notes.Sharclioiuers v o icu  rvprii |nto com . stock , and to  increase auth.
com  *stlck from  $4 ll000 ,000  to  *42.400 000 such Increase to  provide for

eXTh«nf >hi?i c o ntV jT n <lS908VdtTcredPto*guarantee 4 %  per an. from  Aug. 1 
1907 on the $ 2  000.000 pref stock of Consol. Gas Co. (entitled  to  6%  c u m .) . 1907 on tno 5 3 .UUU t divided  equally betw een the tw o classes of

m ore than 6%  In any event. H olders o f 75%  
o f the’ $2 .0 0 (L0 ()0  pref. stock  having agreed to the proposition , the plan was 
a d o p te d . V . 80, p. 54, 50,3

Bonds — o f  the $6,500,000 bonds o f  1899 (m ortgage tn istce  M aryland
is onus, vzi issued at once In part paym ent tor the stock  o f

th^A U egheny C ou nty LJght” nd Chartlers Valley Gas C o ., and $1,000 000 
-nr^n ricrin a dv  reserved to retire the $1,000,000 bonds o f  the A llegheny 
rn n n tv  Light and East End Electric bonds; but $46 5 ,00 0of those bonds have 
h « n  l n X d  T h e b a ia n ce . $1 ,500,000. was expended for Im provem ents 

Additions' The bonds were In O ct. 1899 listed on the Philadelphia 
Exchange and are also listed on the Pittsburgh Stock Exchange 

Th°»Ĉ hiindplnh la Com pany stock has been listed on the New Y ork  Stock 
Sln<r O ctober 1886, and Is also listed on the Phlla. Exchange. 

P cS n t i n n  to  thc N Y Stock Exchange In V. 70. p 1198, and also In 
•C hron icle”  o f  Feb 22 1902. In M ch. 1911 stock  was listed on the Paris 
V,Chrl „  v  9 2  t 7 2 6  O f the $22,000,000 bonds o f 1901. 86,500,000 
P ^  JoBPrved'to take up the $6 ,5 0 0 ,0 0 0  1st co l. tr . bon d s. $ 1 2 ,0 0 0 ,0 0 0  were 

pref stock o f the Consolidated Traction  Co. and $3,500,000 to  acquire ^ c  o r e i .s io c u  o i t extensions, A c ., w hich has hern
were for ‘ 7 . P ^ . c^ ® n;® ;terments to  property  o f this com pany $1,625,000; 
V ^ T r a e C o  o f Pitts . $150,000; Cons'; T rac. C o .. $650,000; P ittsburgh 
R ailw ays Co $875,000. and Allegheny County Light C o ., $200,000.

„ „ „ «*rHhte Debentures — Stockholders on J u !y 2 2  1909, confirm ed the pro- 
^ ^ . i  n fd lrM to rs  to  Issue $5,000,000 ($2,500,000 out) 10-year 5%  deben- 

nonvertlble $ for $. Into com . stock at an y  tim e. S u b ject to  cal at 
^ 0 2  u  and Int on any int date on 60 days ’ notice , but If called , ow ner has 
n n tlcm o f accep°U n g c a s h o r  convertin g Into com . stock . V . 88 p. 1314;

,, oor, 1 r,,t r S390 000 have been con verted . D ebentures are 
V . s o . P- 225. 1545 E xch an ge V . 90, p . 303. In June 1910 It was 
v oted  to  i s s u e ' l l  » c u  o f  rem aining $2,500,000 d eb ., £500 ,000  co n v . 5%

Im provem en ts, extensions,
& c _________ - ............- - -  $1,905,751

N otes r e t ir e d ------------------- 40,000
D ividends on  preferred

s t o c k s ____________ - - - -  382,961

T ota l ................................  $2,328,712
Surplus for the year— — $2,292,003

N et Incom e........ ..............$4,620,715
O F F IC E R S , E T C .— J. H . R eed , Pres.; Jam es D . Callery, V .-P . (also 

Pres, o f  the P lttsb u rgh R w ys. C o.R  J . F . .G u ffey .G en  .Jllgr.:. 4 » a n h  A w . !
------- 1220:

225;
_ _         726 .

957^ 1307" 1319, 1701; V . 93, p. 230.
(1) P ittsburgh  R a ilw ays C o .— A tro lley  road . (See M ap  on page 96.) 
This was form erly the Southern T raction  C o ., but In accordan ce  w ith the 

authortty“ ested In it b y  the term s o f  Its charter, the d irectors o f the Sou th 
ern T raction  Co. on D ec. 30 1901 voted  to  change the nam e o f  the com p an y  
to the Pittsburgh R ailw ays Co. The Philadelphia C om pany had previously  
acquired all the s tock , com m on  and p re f.. o f  the Southern T raction , In

aCT°heaSo<uthyertn T raction  Co. w ^ c h a n m e d  In 1900 to  take over extend  
and operate the W est End T raction  lines, w hich were purchased In A u g. 1900

fOrLeaie80the°P lttsburgh & Castle Shannon R R . for 99 years, rental being

$ 1 The 'foU owm g securities (being &  each case the entire Issue) are ow ned:
50 000 shares com m on stock  o f  the VVcst End T raction  Co.

’ ■■ preferred stock  o f the W est End T raction  Co.
capital stock  o f V irginia A v e . Street R y . Co.

- M cK ees R ock s & Ingram  St. R y . Co.
M cK ees R ocks & N eville Isl. St. R y . C o. 
Crafton & Chartlers V alley  Traction  C o. 
P itts. Banksvllle & Mt. Lebanon S. R . C o. 
Carnegie Bridge C o. „  „  _
W est L iberty & Suburban Street R y . C o. 
M cK ees R ock s & A llegheny Street R y . 
B on -A lr Street R y .
Pittsburgh Express Co

50,000 
120 
400 
300 
120 
400 
100 
120 
160 

58
n t  an operating con tra ct, effective Jan. 1 1902, the P itts 

b u rgh ‘ R ailw ays Co assum ed control o f all the properties o f  the Consoll 
d a t fd  TracU on Co the U nited Traction  C o. o f  P ittsburgh and their under-

iV^ ^ e n ^ F a r e  ^Ordinance — On June 17 1910 M ayor Magee signed an ord i- 
nanfeeprovW lngrunlvcrsal transfers within the c ity lim its  .th ereb y^m ak in g

V ilv f 19Cl l<>Vhow evernCth e ‘s u p e r io r ‘c o u r t  th'e decision 0“
Ju!rKe "l^ azkt bt O ct 19U ^V .^ O  1. p . 1 3 2 8 ) holding that c ity  can n ot en
force the foregoing ord in an ce . V . 93, p. 164.

nrpr-crowdinn O rdinance.— On F eb . 7 1911 C om m on Picas Court N o . 1 
handed dow n a decision restraining c ity  from  entering or 
suit upon so-called over-crow ding ordinance, enacted July  30 1910. \ . 92

P R O A D __Th e Pittsburgh Rail w ays C o. operates 588.056 miles o f  track In
Pittsburgh and ou tly in g  boroughs. E quipm en t consists o f  1,213 closed 
ears 632 open  cars and 174 m iscellaneous cars.

Interest. Outstanding. M aturity .
- ,  $2,500,000 .......................

' -  2,500.000 .....................-
j ‘ g j - D  200,000 See tex t

t in t, at Drown Bros. & C o ., N . Y  and Phlla. 
'o r  at co 's  o ffice . Colonial T r. C o .. P itta .. T r.

n n n d s__Car trusts In table above  m ature $40,000 annually from  1910 to
1 9 1 5  lnciuslve; $200,000 have been retired.

Guaranteed Bonds—  5 g J-J $250,000 Jan 1 1938
M $ 2 5 0 % 0  t$ l.O O of g -  _ } ln t ?  at Colonial T r. C o .. P lttsb .. trustee.
™ ° t o U S a u t h e r n T r a c C o  Date. Interest. Outstanding. Q M titurity.

SOnnnaooo ‘m 'oO O ) ‘  ’ c * { ln t .  at U nion T r. C o .. P ittsburgh , T rustee. , 0 ° ?  .000 ($ l.ou u ) -  - M i  .*^9 8  5 J J  971.000 Jan 1 1 9 3 8
W $l‘ s 0 < ? 0 0 0  - ____ — - - - . - l i n t ,  at U nion T r . C o ., P ittsburgh , T rustee.

P u X S r S r S K  V m 1 » T  m  M 0  j » . v  1 1024
P ntSmUift  M l in t ,  at P ittsburgh Trust C o., P ittsburgh.
Pitts & W est E n d 'iS t M - ........... 1802 5 J-J 348.000 July 11 9 2 2

ttn n d s  — The Southern Traction  m ortgage cannot be called  before m a- 
The $125,000 unissued Is held for betterm ents and Im provem ents. 

Th r Farm ers' D eposit N ational Bank o f  P ittsburgh offered the bonds for 
L  c in 6™ . 1900. See V . 71. D. 864 . O f the portion  o f the 5s o f  1898 o f  
the W est End Traction  still unissued. $529,000 are reserved to  retire under- 
fvlng bonds B onds o f the W est L iberty  & Sub St. are guaranteed b y  
Pitts. Rys. G o., they are n ot su b ject to  call, and have no sinking fu n d .

cars. 632 open  cars
ST O C K  A N D  B O N D S—  D ate.

C om m on stock , *2 >5.°.?-,’ 0n0 -------
Car—rust's? $40oT o<M $l?o6o) f i55S 5 'g  J-D  1200,000.
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A N N U A L  R E P O R T .— A ll com panies ow ned, controlled  and operated by
Pittsburgh R ailw ays Co. for years ending M arch 31 1010 and 1000 (no later 
figures published).

1010. 1900.
$ $

Gross carn in gs--0 ,0 2 2 ,0 1 6  0 ,212,930 
N et (after taxes) 3 ,555,077 3,084,425
O ther Incom e___  78,054 83,152
T ota l I n c o m e . . .3,034,031 3,707,577

1010. 1909.
S $

I n te r e s t _________1,809,990 1,792,004
R ent,leased llnes2,278,809 2,258,011
M ls c . ln t . ,& c ___ 440,420 340,123
Balance, d e fic it . 955,254 028,021

O F F IC E R S .— P res., J . D . Callery; 1st V .-P . ,  J . II. R eed ; 2d V .-P .,  S. L 
T on e; S ec ., YV. B . Carson; T reas., C. .1 Braun Jr. A u ditor, C. S. M itchell 
— V . 73. p . 554; V . 80, p . 1861; V . 87, p . 1238; V . 89. p . 42; V . 00, p . 1077; 
V . 01. p . 589, 1328; V . 92, p . 390, 403; V . 93, p. 104.

( a )  M o u n t  W a s h i n g t o n  S t r e e t  R » . — A  trolley road.
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania  on O ct. 8 1901 and

later absorbed the Sycam ore Street R y . Also ow n? the entire ($500,000) 
capital stock  o f  the Mount W ashington  Tunnel Co. S tock  o f  the Mount 
W ashington  Street R y . Is ow ned by the Philadelphia Co. Th e road Is 
leased to  the Pittsburgh Railw ays Co. for 905 years from  April 1 1903 fot 
all charge. Including bond Into e -t.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
S tock , $1,500,000 ($50 ).................... ............................ $1,500,000 - - - - - - - - 
1st m ortgage and col tr .i 1903 5 g A -O  1 ,5 0 0 ,0 0 0  April 1 1933

$1,500,000 . gold ($ 1 ,0 0 0 ),)P enn . Co. for Insurances on Lives & Grant-
guar, prln and Int.............c* l Ing Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by en d orsem en t,b y  the 

Philadelphia Co. Interest payable In New Y ork  Pittsburgh and Phila
delphia. N o sinking fund and bonds cannot be called . The stock  o f  the 
Tunnel Co. has been p ledged as collateral under this m ortgage. See 
V . 76, p. 1143.

R O A D .— Operates 12.32 miles o f  track from  Pittsburgh to  M ount 
L ebanon. G auge. 5 ft. 2 Vi In .— V . 80 . p. 222.

(b) W a s h i n g t o n  & C a n o n s b u r g  R y .— A  trolley road.
A cqu ired by  Ph iladelphia Co. In April 1906. H as operating contract 

with Pittsburgh Railw ays.
O R G A N IZ A T IO N .— Incorporated In P ennsylvania  on  June 2 1002. 

Successor on  June 2 1002 to the W ashington E lectric Street R y . In  Jan. 
1909 Pitts. R y s. began operating the property . Franchises  perpetual. 
Leased In 1907 the P itts. Canonsburg & W ash. St. R y .

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding . M aturity
Stock $1,000,000 ($ 5 0 )...................................................  $1 ,000,000 .......................
Wash Elec St R y  1st M _.............  1807 5 g  125,000 Feb 11 0 2 7
1st m tge $050,000 g o ld . .c & r f  1902 5 g J-J 525,000 July 1 1 0 3 2

l in t ,  at N orth Am . Sav. C o .. P ittsburgh . Tr.
B onds.— A sinking fund  o f  $5,000 per annum  becom es operative after 5 

years; $125,000 o f  the new bonds are reserved to  retire the bonds o f  the 
W ashington E lectric Street R y . „  , , ,

R O A D  —Operates 16.20 miles In and betw een W ashington , T ylcrdale and 
C anonsburg.— V . 85, p. 532; V . 87, p. 348: V . 88, p . 626.

( c )  P i t t s b u r g h  C a n o n s b u r g  &  W a s h i n g t o n  R y .
O R G A N IZ A T IO N .— In 1007 was leased to  the W ashington  & Canons

burg R y .,  w hich guarantees bonds, principal and Interest.
ST O C K  A N D  B O N D S —  Date interest. Outstanding. M aluritk. 

S tock  (1.590 shares, all ow ned by  Philadelphia C o .).
f 1907 5 J-J $750,000 Ju ly  1 1937

1st M. $750,000 ($1,000) go!d( Safe D eposit Trust C o .. P itts ., trustee. Int 
l at com p an y ’s o ffice . P ittsburgh

Bonds are redeem able at 105 and Int. on any Interest date.
R O A D .— O perates 11.9 miles o f track betw een Canonsburg and 

Castle Shannon. 80 -lb . rails.—  V. 88, p 625.
(2 )  U n i t e d  T r a c t i o n  C o .  o f  P i t t s b u r g h .
O R G A N IZ A T IO N .— Incorporated on July 27 1806, and In June 1897 

purchased all the property  and franchises o f the Second A ve. and N orth 
Side traction  com panies, and secured control o f the P ittsburgh A llegheny «  
M anchester through a lease for 050 years and the purchase o f  Its stock . 
V  65 p 27. T h e  Federal St. & Pleasant Valley Passenger R y . Is controlled  
through Its lease for 050 years to  the North Side Traction  In 1002 leased 
the P ittsburgh & Birm ingham  Traction  C o. and the Pittsburgh & Charleroi

^ in ^ M a rch  1800 the Philadelphia Co. offered to  give $6,375,000 o f Its co m 
m on stock  In exchange for the $17,000,000 com m on  stock  o f  the U nited 
T raction . See V . 68, p . 470. In O ct. 1800 exchange o f  stock  under this 
plan was begun and 330,090 shares have been acquired.

On Jan. 1 1902 the Pittsburgh Railw ays Co. took  over this prop erty , 
and , under the term s o f  the operating con tra ct, agrees to  pay current d iv i
dends o f  5 %  on the pref. stock  and 1 %  on the com m on stock . Th e agree
m ent was until Jan 1 1007 and thereafter until term inated by three m onths 
notice from  either party .

ST O C K  A N D  B O N D S .—  Date Interest
Com stock , $17,000,000 ($ 5 0 )............. J-J
P ref, cu m , $ 3 ,on o,ooo  ($ 5 0 ) . ............  5 J-J
U nited T rac gen m , gold,\ 1897 5 g  J-J

Outstanding. D Iv.orM at. 
$ 1 7 .ono.noo J u ly 'l  1. H % 

3 000 000 Jly 20'11,2 U 
4,802,000 -July 1 1997

$10,000,000 ($ 1 ,0 0 0 )___c* )M arylan d  Trust C o ., B altim ore, Trustee
Interest Is payable In New Y ork  C ity.

Pitts A lleg & M anch........ ........................ 5 1,500,000 O ct 1 1930
Second A v c  T rac m tge, g o ld / 1804 5 g J-D  2 ,026,000 D ec 1 1034

($1 000) ............... .............. c * )  Maryland Trust C o ., B a lto ., M d., T rustee.
Interest at Brow n Bros. & C o ., N . Y . .  or A . Brow n & Sons, Baltim ore.

2 d A v c  T raction  Co m tge______ 1803 5 J-J 410,000 July  1 1033
Loans payable June 30 1 9 1 1 . . ------- — .------- 1,924,052 -------------------

'Fhe U nited T raction  receives the entire earnings o f  the N orth  S ide 
P itts. A . & M. and Second A ve. traction  com panies, su b ject on ly  to  annual 
chnrges o f  $263,000. as show n above.

D ividends.— On preferred  are 5 % . On com mon. Vi %  paid July 2 1003 
and Vi%  each six m onths since then, to and Including July  1911.

Bonds.— The new United Traction m ortgage Is lim ited to $10 ,000 ,000' 
bonds cannot be redeem ed before m aturity; M aryland Trust C o. o f  Balti
more Is trustee. O f these bon d s, $5,108,000 are reserved to retire the d iv i
sional bonds above  m entioned. Bonds are listed on the I hlladelphla and 
Baltim ore Stock  Exchanges , „ .  . . . . . .

R O A D .— The miles o f  track ow ned and consolidated arc. M iles .
Second A venue T ra ction ...........................................................................................0*5.576
N orth Side T ra ction ................................- - - - - - .....................................................f '.O SO
Pittsburgh A llegheny & M anchester T ra ction ..................- ...................— 18 6B0

T o ta l.............................................................................................................................125.316
R E P O R T .— N ot now  an operating com pan y.
O F F IC E R S .— Pres., Jam es D . Callery: V .-P . .  J . II. R eed ; S ec ., W . B- 

Carson; T reas., C. J . Braun Jr.; A u ditor. C. S. M itchell. O ffice , P ittsburgh. 
P a . Financial agents, A lexander Brown & Sons, B a ltim ore, M d.— V . 70. 
p . 320; V . 71, p. 180. 1271: V . 73. p. 390.

L IN E S  C O N T R O L L E D  B Y  U N IT E D  T R A C T IO N  CO . O F P IT T S .
(a) Federal Street & Pleasant Valley R y . T rolley .
O R G A N IZ A T IO N .— Incorporated Feb . 20 1868, and has since con soli

dated Its various subsidiary com panies. The franchise Is perpetual.
Th e N orth Side Traction  Co. on July 20 1896 leased the Federal Street & 

Pleasant V alley for 060 years, assum ing Its d ebt, and agreeing to  pay as 
rental all taxes, rentals, & c.. and also $70,000 yearly In cash , payable  J a n .15 
and July 15. equal to  5 %  on  the $1,400,000 stock , o f w hich ltow n s$ 7 5 0  - 
000. V . 63. p . 31, 76. 180.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Stock (par $25), full p a id ......................  5 J-J $1,400,000 See text
Consol m tge. $1,250,000 , g . l  1802 5 g J-J 1,058.000 May 1 1042

($1 ,000), on 28 miles . .  c * )I n t .  at F idelity  T itle  & T r . C o ., P ittsburgh.
Underlying mortgages—

Fed St & PI Val m tge.................. 1880 5 J-J 02,000 July  1 1010
Allegheny & Bellevue 1st m tge 1890 5 J-J 23.000 N ov  1 1920
Allegheny St 1st m ortgage____  1890 5 34,000 1020
Perry St 1st m ortgage.................  1800 5 J-J 3,000 N ov  1 1920
T roy  Hill 1st m ortgage................. 1890 5 J-J 40,000 N ov 1 1920

Bonds.— The consolidated  m ortgage o f 1042 Is for $1,250,000 , o f  which 
the balance unissued Is In the hands o f  trustee to  retire all the other Issues; 
m ortgage trustee Is the Fidelity T itle  & Trust C o .. P ittsburgh.

R O A D .— Em braces 34.3 miles o f track (Including sld 'ngs) on abou t 17 
miles o f street; rails m ostlv 00-lb . g irder.— V . 63. p. 189.

(b) P ittsburgh & Birm ingham  T ra ction ,— A trolley road .
On Jan. 1 1902 leased for 000 years to  the U nited Traction C o ., w hich has 

ag iced  to  pay all Interest, taxes. & c.. and also $150,000 annually as rental 
Lease Is guaranteed by  the Philadelphia C o.

O R G A N IZ A T IO N .— Incorporated  A u g . 15 1889; N o v . 19 1889 leased 
P & B. Passenger R y .,  Including South Side Pass. R y . C o. H as also leased 
and operated since D ec. 1891 Pittsburgh Incline P lane Co. and V  n , lver 
Incline Plane C o .: operates also Blrm . K noxville  & A llentow n T raction  Co. 
In A u g. 1000 purchased the $400,000 capital stock  o f  the W est L iberty  
Street R v . and constructed  a line to  M t. L ebanon . V . 71 , p . 343.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock  ( $ 5 0 ) _________________ _________ T ex t $3,000,000 See text
1st m ortgage, g o ld , 5s 1 1889 5 g M  N 1,500,000 N ov  1 1929

($ 1 ,0 0 0 ) ................................ c * j  F idelity  Trust C o. o f  P h iladelphia , T rustee.
B o n d s ............................................................  5 A -O  34,000 ..................

Ouaranteed Bonds—
Blrm K nox & A  1st m tg e ,) 1891 6 g  M -S 500,000 Sept 1 1931

gold . Interest guaranteed . /F id e l i ty  Trust C o ., Ph iladelphia, Trustee. 
Brow nsville A v e St R y  l s t M ._  1896 5 F -A  300.000 A u g  1 1926
W est L iberty St R y  1st m tg e / 1900 5 g  J-J 400.000 July  1 1930

(P ittsbu rgh  Trust C o ., Trustee.
R O A D .— O perates 30.4 m iles o f  track , laid w ith 90-lb . rails.
A N N U A L  R E P O R T .— N ot now  an operating com p a n y .— V . 69. p. 332. 

334; V . 71, p . 343; V . 72. p . 776
Lines Leased to Pittsburgh & Birm ingham  Traction Co.

M t. O liver Incline R y — O w ned, leased and operated by  Pittsburgh & 
Birm ingham  Traction  C o. S tock , $100,000. B on ds, 1st M. 6s, M. & N .. 
due N ov . 1 1901, $41,500. U p to  Sept. 1 1911 these bonds n ot taken up.

P ittsburgh Incline Plane.— Leased for 999 years to  P ittsburgh & Birm ing
ham T raction  C o ., at rental equal to  Interest on bonds and 10 %  on $150,000 
stock , free o f  tax ; d ividends were 9 %  yearly  for som e tim e, balance being 
carried to  surplus; but latterly Increased to  1 0 % .

ST O C K  A N D  B O N D S—  D ate Interest. Outstanding. M aturity .
Stock (par $100), full p a id____ ______  Q -F  $150,000 See text
1st m tge ($1.000 e a ch )______c*  1889 6 J-J 150,000 July 1 1919

R O A D .— R oa d  extends from  F orty  H ill, P ittsburgh , on  B radford Street 
to  W ash ington  A venue, on  top  o f  hill.— V . 71 , p . 343.

(c) P ittsburgh & Charleroi Street R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated  April 19 1002 and took  over  the Char

leroi & W est Side R y .;  is leased to  the U nited T raction  Co. for  900 years 
from  May 15 1902. R enta l Is $1,000 per year. Bonds are guaranteed , 
principal and Interest, by  the U nited T raction  Co. and the Philadelphia Co. 
The entire Issue o f  bonds was offered b y  T . M ellon & Sons and the U nion 
Trust Co. o f  Pittsburgh In M ay 1902.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $2,500,000 ($ 5 0 )- ..............................................  $2,500,000 .......................
Charleroi & W est Side 1st M ...............  5 %  55,000 Sept 1 19 29
Pitts & Charleroi 1st M, $2,-1 1002 5 g  M -N 2,445,000 M ay 1 1932

500 .000 , gold  ($1,000) c * j ln t .  at U nion T r. C o ., P ittsburgh , Trustee. 
Bonds.— O f the P lttsb . & Charleroi bon d s. $55,000 Is reserved to  retire a 

like am ount o f  Charleroi <Sc W est Side bond s. See V . 74. p . 1039.
R O A D .— Operates a road betw een P ittsburgh and A llenport, b y  w ay o f  

Castle Shannon, F lnleyvllle, M onongahela C ity and Charleroi, a distance o f  
41.79 miies. Com pleted In Sept. 1903.

O F F IC E R S  — Pres., J. D. Callery; S ec ., W . B. Carson ; T reas., C. J. 
Braun Jr.— V . 74. p. 1039. 1090; V . 76, p . 752

(d) Allegheny Bellevue & Perrysville Ry.
O R G A N IZ A T IO N .— Incorporated  In P ennsylvania  on F eb . 8 1005. E n 

tire stock  Is ow ned b y  the Ph iladelphia Co. Is leased to  the U nited T raction  
Co. for 095 years from  March 1 1905 at a rental o f 10 %  on  the stock .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock $250,000 ( $ 5 0 ) .............................. 10 $250,000 See tex t .
1st m tge $500,000 gold  gu ar) 1905 5 g A -O  500,000 A pril 1 1935

($ 1 .0 0 0 )__________________ c/P< nn C o. for  Ins. on L .& G .A .,  P h lla ., Trus.
Bonds.— A re guaranteed, prln. & In t., b y  Phlla. C o. Interest Is payable  

at com p a n y ’s o ffice  or by  Brow n Bros. & C o ., N . Y . and Ph lla  N o sink
ing fund and bonds are not su b ject to  call.

R O A D .— O perates 16 30 miles o f  track from  A llegh en y ,v la  W estv le w .to  
Bellevue. G auge, 5 ft. 2 H  In.

(e) Ben Avon &  Emsworth Street Ry.
O R G A N IZ A T IO N .— Incorporated In P ennsylvania  on June 17 1903. 

Entire stock Is ow ned by  the Philadelphia C o. Is leased to  the U nited T ra c
tion Co. o f  P ittsburgh for 995 years from  April 1 1906 at 5 %  on  s tock . 

STOCK  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $100,000 ($ 5 0 )........................  A -O  $100,000 See tex t.
1st m ortgage, $300,000. gold f 1906 5 g  300,000 A pril 1 1936

g u a r ........................................... (F id e lity  Title & Trust C o ., P lttsb ., Trustee
l Interest at com p a n y ’s o ffice .

B onds.— A re guaranteed, principal and Interest, by  the Philadelphia Co 
R O A D .—  Operates 5.45 miles o f  track from  A v a lon  to  D Ixm ont. Gauge 

5 ft. 2 Vi In.
O F F IC E R S .— Pres., Jas. D . Callery; V .-P . ,  S. L . i’one; S ec., W . B 

Carson: T reas., C. J . Braun Jr.
(3) Consolidated T raction .— T rolley  road .
O R G A N IZ A T IO N .— Chartered July  15 1895. The com pan y absorbed  

the F ort P itt T raction  C o. (a consolidation  o f  F ort P itt Pass. R y . ,  Gross 
Street R y .,  H ighland Park Street R y . and N egley Street R y .) ,  and assumed 
Its leases o f  the Citizens’ and the A llegheny Traction  com panies, and has 
acquired the control o f  the P ittsburgh, the Duqusene and the Central T ra c
tion com panies. In 1902 leased the M onongahela St. R y . and the Subur
ban R ap. Tran. Street R y . Owns all stock  o f the Ardm ore Street R y ..  
and guarantees Its bonds, principal and Interest. V . 88, p .  882 

.O n  D ec. 4 1001 the stockholders o f  Ph iladelphia C om pany approved  
plan for absorbing the shares o f  the Consolidated T raction . See terms 
In V . 73, p . 1112. 285,494 shares com m on and 232.962 shares preferred
have been so exchanged.

ST O C K —  P a r. Interest.
C om m on s to ck ---------------------------$50 J-J
Preferred stock , 6 %  cu m _____  50 6 M-N
E quipm ent 'I rust certificates) 1008 6 F -A

Outstanding. D ividend. 
$15,000,000 J u ly ’ l  1. 1 %  

12.000,000 M a y T  1 .3 %  
196,000 See tex t

$ 2 8 0  ooo  /C olonia l Trust C o .. P ittsburgh . Trustee.
Fort P itt T ract m tge $1,000,-1 1895 5 g J-D  $1,000,000 D ec 2 1935

000 ($1,000) g not red. c * /I n t  at P itts. Trust C o ., P itts ., T rustee.
N otes payable June 30 1 9 1 1 ________________________  1,772.973 ............. .........

Stock.— T h e pref stock carries cum . d iv idends o f  6 %  per annum 
and has the right to  participate equally w ith the com m on  stock  when 
that has received 6 % . All arrears o f  d iv idends were paid up In Jan . 1903. 
V . 76. p . 48. First dividend o f  1 %  on common  paid Jan. 2 1903; then 
1%  July  1903; 1904 to 1911. Incl., 2%  per annum .

Bonds.— The equipm ent trust certificates m ature In 10 annual Install
ments o f  $28,000 each from  Feb . 1 1900 to Feb . 1 1918 Inclusive; $84,000 
have been retired; they are secured b y  50 cars costin g  $350,000.

The Fort P itt T ract bonds are secured b y  the deposit o f  the shares o f  the 
constituent com panies ou t o f  w hich the F ort Pitt Co. was form ed, nam ely, 
$300,000 Fort Pitt Pass. R y . s tock . $100,000 Gross St. R y . stock , $100,000 
H ighland Park St. R y . stock . $100,000 N egley St. R y . stock .

R O A D .— Controls 224.36 miles of track In all.
O F F IC E R S .— P res., J . D . Callery; V .-P . ,  J . H . R eed ; S ec ., W . B . 

Carson; T reas.. C. J. Braun Jr.; A u d .. C. S. M itchell.— V . 73, p . 553 , 723; 
V . 76. p . 48; V . 79, p . 627; V . 86, p . 284; V . 88, p . 882.

(1) Ardmore Street Ry. . . , , _ . . .
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on O ct. 31 1907. 

R oad m ostly on private right o f w ay. Franchises In boroughs are perpetual. 
Consolidated Traction  owns all the stock  and guarantees the bon d s, prln . 
and Int. V . 88, p . 881.

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M atu rity .
Stock $14,000 ($50) ............. - ........................................... See te x t ..............................
1st m ort. $1,250,000 gold ) 1908 5 g A-O  $1,000,000 April 1 1958

($ 1 .0 0 0 )_________________ c * /I n t .  at Colonial Trust C o ., P lttsb .. trustee.
B onds.— R em aining bonds are reserved for  extensions and betterm en ts. 

No sink. fu n d , but subject to  call at 105 and Interest.
R O A D .— Operates 8.07 miles o f  track betw een YVUklnsburg & East P itts

burgh .— V . 88, p. 881. _
Lines Controlled by Consolidated Traction Co.

(a) Allegheny Traction.
O R G A N IZ A T IO N .— Incorporated July  23 1890. A pril 1 1896 this 

com pan y  was leased to  the F ort P itt T raction  C om pany for 950 years at a 
rental o f  $25,000 per annum .

Date. Interest. Outstanding. Last dlv.etc. 
........... 5 %  $500,000 See tex t .

STOCK  A N D  B O N D S—  
S tock . $500,000 (par $50) 

Ouaranteed Bonds— 
M lllvalc E tna & Sharps-) 1893 5 g M-N 750,000 N ov  1 1923

burg 1st M $750,000 g / I n t .  at P ittsburgh T r. C o .. P ittsburgh , Trustee.
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S e p t ., 1911 . ELECTRIC RAILWAYS 1)9

D ividends .— The sem i-annual d iv idend o f  2H  %  due June 1 190* 
passed , the proceeds being used to  p a y  o ff the floating d ebt, in  lo u z ,
4 14% : 1903 to 1911, in cl., 5%  per annum .

H O A D .— Including M lllvale E tna A Sharpsburg, 21.93 miles o f  road.
(b ) Central T raction .— T rolley .
L E A S E .— Incorporated  D ec. 21 1888. Leased from  April 2 1 8 9 0  to

the C onsolidated T raction  for 950 years at 3 %  per annum  on par value 
o f  $1,500,000 stock  (see V . 01, p. 1154); and In M ay 1896 stockkolf jc ‘‘s 
w ere offered privilege o f  exchanging their stock  for receipts, \vhlch were 
redeem ed at $30 per share on  O ct. 1 1896 In C onsolidated Traction  Co.
preferred stock  at par. 29,158 shares o f  Cent. T rac. stock  (out o f 30,000) 
have been so exchanged . V . 62. p . 1087.

ST O C K  A N D  B O N D S — M iles . D ate. Interest. Outstanding. M aturity. 
S tock  ($50) see t e x t .................................. 3 % A -0 3 1  {SO.OOO^hs.j b ee

1 st M. $3 7 5 ,0 0 0  cab le ! 6 1889 5 J-J $375,000 July 11 9 2 9
line, $500. (In terest at U nion  Trust C o ., P ittsburgh .
Bonds of Central Passenger R y. controlled 

1st M $250 0001 4 1894 6 A -U  1 2 5 ,0 0 0  O ct 1 1 9 2 4
m ’ ooo ) (In terest at U nion  Trust C o ., trustee, P ittsburgh.
D iv id en d s— F eb . 1. 1892, $2 50 In stock ; In 1896, F eb ., 2 %  In cash; 

tn  1898, N o v .. I K  %  In cash; In 1899 and since 3 %  per year.
R O A D __8.88 miles o f  road , o f  w hich It controlled  b y  ow nership o f  ca p 

ita l stock”, Central Passenger R y .,  3H  m iles.— V. 62. p. 948, 1087.
(c) C itizens’ T raction .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  July 6 1887. On Sept. 1 1887 nur 

chased the entire capital stock ($200 000 o f  the Citizens Passenger R y ..

Wll,<E A S E <.— Leased from  N ov . 1 1895 to  F ort P itt T raction  C o. (now  
C on sol. T raction) for 950 years at 6 %  p r annum  on $3,000,000 
stock . In addition  the lessee agreed to pay a floating debt o f  $175,000 
and at m aturity m ortgage d ebt. V . 61. p. 661.

ST O C K  A N D  R O N D S—  Date. Interest. Outstanding. M aturity .
S tock  ($50) fully paid - _______ ______ _ 6 M-N $3 .000 ,000 f.p . See tex t.

m ortgage ($1 000) N ot 11887 5 A -O  1,250,000 O ct 1 19 27
1 su b ject t f  call . . I  . . .  iF id . T itle  & T r . C o ., P ittsbu rgh . Trustee.

Bonds of lines whose-stocks are owned—
p » „ n Pass R v . 1st M . ____  1892 5 J-D  250,000 June 1 1922

Interest anil dividends payable at U nion N at. D ank, P ittsburgh , Pa. 
R O A D . -  Owns 36.97 miles o f  track on 15 miles o f  street.— V .6 0 ,p .9 3 0 ,  

V . 61, p 112. 516. 661.
(d) D uquesne T raction .— A  trolley  road .
I E A S E __Incorporated  Jan. 25 1890. Leased from  April 2 1896 to

the C onsolidated T raction  for 950 years at 4 %  on  the $3,000,000 stock , 
bu t dividends for a year and a half were w ithheld for paym ent o f  floating 
d e b t  o f $180,000. In M ay, 1896 stockholders were allow ed to  exchange 
their stock  for receipts, redeem ed O ct. 1 1896 at $37 per share In 6 pre
ferred stock  o f  Consolidated T raction  C om pany at par. 52,635 shares out 
o f  6 0  000 have been so exchanged . See V . 62. p . 1087. 4
°  s t o c k  A N D  B O N D S — D ate. Interest. Outstanding. M aturity .
■Stock ($50) fully p a i d . . ______J - ______  T e x t . 3 ,000,000 See text.S to ck  ($50) rniij pa u - |D lv . payable at F idel. T it . & T r. C o ., P itts.
1st m ortgage ...........c 1890 5 J-J 1,500,000 July 119 301st m o rtg a g e ..................... 1 F idelity T itle  & Trust C o ., P itts .. T rustee.

Dividends  were 5 % ,  J -J , bu t In 1893 and 1894 none paid; In 1895, 4 % ; 
in  1890. none: In 1898. 3 % ; In 1899 and since. 4 %  yearly . . .

R O A D .— At tim e o f lease In 1896 controlled  11 com panies, having at 
presen t 36.16 miles o f roa d .— V . 62, p . 948, 1087.

(e) Fort Pitt Fraction .— See "C on sol. T raction  Co.
(f) M onongahela Street R ailw ay. „
O R G A N IZ A T IO N .— On M ay 20 1898, absorbed by consolidation  the 

Schenley Park A H igh land, H om estead A H igh lands, B raddock  & H om e
stead and th eo^ r^ h e0M onoi?ga^efanI trc e t  R y .,  the W ilk lnsburg A East

aruJ6 sto c k '‘ wasĈ ncreased4 fro m F$ ™0 0 §?0 0 t)* t ^ ^ T & T  W  V  
n 1 1112 On Jan. 1 1902 the M onongahela Street R y . was leased for 9 9 d 
years to  the C onsolidated Traction  Co. for Interest, taxes, e tc . and an 
annual rental beginning with $165,000 the first year and Increasing $18,750 
each  year until $315,000 Is reached. Lease is guaranteed b y  Philadelphia 
C o First d ividend under lease (2 %) was paid In Ju ly . 1004. See V . 79, 
n . 269. In 1905, Jan ., l E % :J u l y .  1 3 - 5 % ; In 1906, 3 .2 6 % ; in 1907. 3 E % , 
hi 1908, 3 .8 6 % ; 111 1909, 4 .1 2 % ; in 1910, 4 .3 7 % ; in 1911, 4 V-i%-

STO C K  AN’ D B O N D S— M lies . D ate. Interest. Outstanding. M aturity.
S tock  $7 000 0 0 0 . . ___ . .  _____  See text $7,000,000 See tex t.
M on St. R y . 1st m ort.,1  17 1898 5 g J-D  l ,0 0 0 ,0 0 0  June 1 1928

$1 000,000 g o ld _____/  U nion Trust C o .. P ittsburgh , 'trustee.
W llk ’. a ” E. P . M .l 

$2 ,000,000 g o ld )
($1,000) ...........cA r j

W llk . & Ver. M ., $700,1 
000 , g . ($ 1 .0 0 0 )cA rl 

P t . A  W il. M ., $700,-1
B o n d s— T h o r n to n 'T r u s t  Co. o f  P ittsburgh is trustee o f  all m ortgage* 

a n d ln te ie s t  Is payable at M ellon N ational Bank. The W flks. A V e r ,  bonds 
x r ^ i i a m n t c r f n r l n .  & in t., by W llk . A E. P itts. St. R y . Co M onongahela 
S t R y  Co Consol. T raction  Co. and Phila. Co. o f P ittsburgh.

R O A D  — Owns 70.59 miles o f track , Including branches; 90-lb. rails.

w - w - 8M itch ell.— V . 72. p. 776; V . 79, p. 269. 02 7 ,7 3 5 .
(g) P ittsburgh T raction .— A trolley road.

years at 7 %  on the $2,500,000 stock (see  V . 61, p . H o i  but 1 ^  ycars^
d iv id en d s  were ^ ^ Y R o a ^ t o c k h o l^ c r s  wcre offered receipts for their stock , 
be in g  paid. In M a y 1896 stockhoiaera w 3™c t. 1 1896 In preferred stock  o f 
w hich  were redeem ed at $70 P t 0 f 50,000 have been so exchanged .
f . T v S T p . « l ? - > " t S b S ™ “ T ? A n  o w n . tM  WM.OOO C .p t a l  M

0 r S T O C K T N D CB O % 3  — “  M aturity .
^ K ! j . s s r . s i  x m  J k 8 ai
1st m tgc 5s................................  (F id e lity  T itle  A Trust C o ., P itts ., Trustee.

Guaranteed Bonds—■ .  „  . 250,000 A u g 1 1923
B loom field  Street R y  I s \ in t e r e s t  at P ittsburgh Trust C o ., Trustee. 

® o r -—  \n~nnftVhiirps on  which $38 each has been paid
n\°vVnEN D S*— A t°com p a n  y ’ s o ffice , P ittsburgh. D ividends In 1895. 

« % :  m « 9B6̂ o Sn e - s e e Ca™ove?ln 1898 5 ^  % ; In 1899 and since, 7 % . 
R O A D .— Owns 19.09 miles o f track.

O R C  A N*I 7  A T  K ) N ^ W a s  leasedon^Jan. 1 1902 to  C onsolidated Traction  
C o?for*900 years at an annual rental o f  $5 6 ,0 0 0 . as well as paying all charges.
Including interest and taxes. ,

o.sT ^ Ks , ^ n B0NDS-  Dat"  wSSSSSS-ju^ffiTfe
« , *r2S°-.6 0 6 --V o ia -]  i| 0 3 t & T r u - . 0 0 ^ t , 1 1 9 1 3

D M M . - Y n  1903,' 4 %  f i n  1904. Jan .. 2 % ;  Ju ly . l H % i  1905 to  1911.

1899

1901

1901

5 g M-S 

5 g J-D  

5 g J-J

2,000,000 Sept 1 1929

602.000 June 1 1931

554.000 July  1 1931

,lldR o M p K “lUl”  4 miles o f  track on 6 miles o f street.
(1) M ornlngslde Electric Street Ry*
n R G A w rV A T fO N  — Incorporated In Pennsylvania on  July  14 1904.

b v  Ph iladelphia Co. Is leased to  the C onsolidated 
T ra it lo n  Co for 995 years from  Sept. 30 1905 at a rental o f  5 %  on stock .

STO C K  A N D  B O N D S -  D ate. Interest. Outstanding M aturity
S to c k , $ 2 4 ,0 0 0  ( $ 5 0 ) -------- -- £ £  P .o  2 0 0  0 0 0  G e t  i ? B 3 $

«  g u a x ’ °prl’n a °n d jln t°a t  o ffice  o f Brow n Bros. A C o .,' Phila.
Int, b y  P hfladelpitli C o .c *  JP enn .C o.for In s.on L lves A G .A  P h lla .T ru st.ROAIL—Operates 3.31 miles of track. Gauge o ft. 2 H In.
O F F IC E R S .— Pres., Jas. D . Callery; V .-P ..  3* C. lo n e , S ec ., W . B 

Carson; T rcas.. C. J . Braun Jr.

(4) Seventeenth Street Incline Plane Co.
O R G A N IZ A T IO N .— Is a reorganization on  D ec. 28 1904 o f  the Penn. In 

cline P lane C o. Entire stock  Is ow ned by  the Philadelphia C o. Is operated 
by the P ittsburgh R y s. Co.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
Stock  $250,000 ( $ 5 0 ) .......... ....................................- - -  *250,000
1st m tgc $125,000 ($1,000)1 1905 5 cur M-S ^ .O O O  M ch 1 1935

g uar ___________ __________ c * j Int. at Colonial Tr C o ., P ittsbu rgh , Trustee.
B on ds.— N o sinking fund, and bonds are not su b ject to  call. A re guaran

teed, prln. A in t., by  the Philadelphia Co . . .  „  rio,
O F F IC E R S .— P res., J . D . Callery; V . P ..  S. L . T on e; S ec ., W . B . Car

son; T reas., C. J . Braun Jr .; A u d ., C. S . M itchell.
(5) Beaver Valley T raction .— A  trolley  road.
In July 1905 entire stock  was acquired b y  the Ph iladelphia C o. o f  P itts 

burgh. V . 81. p . 506.
O R G A N IZ A T IO N .— Incorporated  In Penn. In perpetu ity  June 29 1891, 

and ow ns entire stock  o f Beaver Valley St Ily . and o f  Central Electric St. Hu.
Co purchased A u g . 8 1891, operating them  as one road  under 999-year 
lease. Charter and franchise perpetual.

In 1900 stock  was Increased from  $300 000 to  $1,000,000 and then p u r
chased the stock  and property  o f the P eop le ’ s E lectric Street R y . o f  R och es
ter the College A G randview  E lectric Street R y .,  the R ochester A M onaca 
E lectric St R y . and the Beaver A V an port E lectric St. R y .;  also ow ns en
tire capital stock  o f R ivervlew  Electric .St. R y . C o ., the F reedom  A  C onw ay 
Electric St R y . Co. and the V a n port E lectric St. R y . C o ., none o f  w hich 
have anv separate bon d  Issues. In Jan. 1902 authority  was given  to  In
crease stock  from  $1,000,000 to  $1,500,000 .

c st o c r  A N D  B O N D S . —  D ate. Interest. Outstanding. M atu rity .
Stock $1 500 000 (par $ 5 0 ) --------------  ------------- $1,075,000 -------------------
2d m t g e $ 1 0 0 ,0 0 0  ($500)1 1895 6 g A -O  100,000 O ct 1 1 9 1 5

o-nid c * ) ln t .  at U nion Trust C o ., P ittsburgh , Trustee.
1st con  m tge V l’.000.0 0 0 'g o ld ( 1900 5 g  A -O  675,000 O ct 1 1 9 5 0

__ . . . c * ) in t .  at P a . C o. for Ins. on  Lives A G ranting 
g  | A nnuities, P h iladelphia. Trustee.

Gen m tgc $3,000,000 ($1,000) \ 1903 5 g M -N 650,000 N ov  1 1953
gold  _______ - - - - - c * ) l u t .  at N orthern T rust C o ., Ph ila ., T rustee.

Peop le ’ s 'E l S t R y  1st M g o l d . .  1892 6 M -N 50,000 M ay 1 1912
P eop le ’ s E lec Street R y  2 d l 1895 0 F -A  25,00.]i F eb 20 1915

m tge gold  _____ /In terest at U nion  Trust C o ., P ittsburgh.
B o n d s__o 'f 'ttie  $ i ,000.000 consols, $175,000 are reserved to  retire under

l i n e  bonds Bonds are redeemable at 110 and accrued Interest. V . 71, p . 
913 o f  the new general m ortgage for $3,000,000 , $850,000 are reserved 
for prior liens and the rem ainder for extensions and Im provem ents at 7 5 %  
o f cost Th e new bonds arc redeem able In any am ount at any tim e at 110 
and Int. See V . 77, p . 2158.

p>O A D __Owns and operates 36.06 miles o f  track ,con n ectin g  the various
towns and boroughs In the Beaver V a lley , from  M orado Park southerly, v ia  
Beaver Falls to  Beaver and V anport and to  R ochester and C onw ay. Laid 
with 90 11). and 73-lb . girder rails. O wns 33 closed and 14 open passenger 
ears and 7 m iscellaneous cars. ,

E A R N I N G S . — For vear ending June 30 1907, gross, $268,630; net after 
taxes $108 182- Int., $80,699; surp., $27,482. No later figures published.

O F F I C E R S . — P res .! J .  D . Callery. P ittsburgh; V .-P . ,  S. L. T on e; S ec .. 
VV. B . Carson; T rcas., C. J. Braun Jr.; A u d itor , C. S. M itchell.— V . 77, p 
1224, 2158; V . 81, p. 506, 1664, 1790: V . 87. p. 345.

(6) P ittsburgh A  B ea ver Street R ailw ay C o .— A trolley road. 
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania Jan. 23 1908.

Franchises perpetual. Capital stock  $235,000 ($50 par) all ow ned by  
Philadelphia Co. Bonds authorized, first m ortgage gold . $1 ,500,000 ; 
Issued $750,000, all ow ned by  the Ph iladelphia C o.; dated July 1 1908, 
due July 1 1038. Int. 5 % , payable Jan. and July at com p a n y ’s o ffice , 
Pitts Union T r. Co. o f P itts., trustee. Are guar. p. A 1. b y  Ph ila . Co.

R O A D . — Operates 14.99 miles In and betw een Baden, Beaver C ou nty, 
and Lcetsdale, A llegheny County. P a .__

\\ PST PENN TR A C TIO N  CO .— (See M ap  on page 98.)
O R G A N IZ A T IO N .—  Incorporated In Pennsylvania In M ay 1910 In the 

Interests o f the American W ater-W orks A G uarantee Co. to  take over 
control o f W est Penn Railways per plan in V . 90, p. 628, which provide In 
brief that holders of W est Penn Railways com m on stock  ($3,250,000) turn 
In their stock and receive therefor 50%  of 6 %  cum . pref. ($100) and 100%  
com m on ($100) of the W est Penn T rac. Co. for each share o f com m on  o f 
W est Penn Railways so delivered . The Am erican W ater-W orks A G uaran
tee Co agreed to bu y  all bonds Issued b y  W est Penn Trac. Co. w ithin 2 years.
It is expected  that W est Penn Trac. Co. will build several extensions to

Sunt uncT sh areholders app roved  the Issue o f $25,000,000 bonds 
covering ail property  now or hereafter ow ned and ratified the agreem ent 
with the W est Penn R y s . C o. and the Am er. W ater W orks A G uar. C o.

^  W estY ’ enn T rac. ow ns all the W est Penn R y s . co ll. tr . bonds.
In July  1911 it was announced that W est Penn T rac. Co. had closed a 

deal for the acquisition o f all lighting and pow er com panies In Greene .and 
W ashington  counties and In the O hio R iv . V alley w est o f  P itts. V .9 3 ,p .l6 5 . 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Com m on  $6,500,000 ($1 0 0 )________  Q-M 15 $6,500 .000Sept ’ 11, 1%
Pref $1 6 2 5 ,0 0 0 (8 1 0 0 ) 6 %  c u m ------- Q-J 15 1,625,000 July  11, 1H
First m tge $25,000,000 gold ! 1910 5 J-D  1,685,500 June 1 1960

(SI 000 A $500) c * / Interest at Trust C o . o f  A m erica , New Y o r k .
B o n d s__O f the 1st m tgc. bonds $9,175,000 are reserved to  retire 1st

m tge. bonds and prbu- liens o f W est Penn R y s. and $14,139,500 are for 
extens. and betterm ents at 9 0 %  o f cos t . As add itional security entire 
stock  and all the outstanding co ll. tr. bonds o f 1910 o f  V\ est Penn R y s . 
arc deposited  under the m tgc. See description  o f bonds and property  in 
V 92 p 597.

Dividends.— Initial d lv .,  1 )4 % , on  pref. paid June 15 1910; on Ju ly  15 
1910 a second d lv . o f 1 H %  was paid, and same am ount quar. since, to and 
Incl. July 1911. On com . 1st d lv .,  1 % , paid D ec. 1910. In 1911, M ch .,1 % ;
June, 1 % ; S ep t., 1 % .

E A R N IN G S .—  „  „  _  , .
Year Gross X et (alter F ired  6%  IT .P .7  r. B at. f o r

ending—  R eceipts. T a res). Charges. P r e ) . D ivs. Com .Dlv.
M ay 31 1911 . .  ..$ 2 ,0 7 3 ,2 9 4  $1,059,774 $614,489 $97,500 $347,785
D ec 31 1910 2,107.002 1.119.360 608,004 97.500 413,856

O F F IC E R S .— P res., W . S . K uhn; V .-P . ,  Jas. S . K uhn ; S ec ., C . W . 
S ch cck ' T rcas., J . B . Van W agoner.— V . 90, p . 1556, 1615, 1678; V . 91, 
p . 39, 398, 590. 1027. 1255, 1329, 1712; V . 92, p. 457, 597; V . 93, p. 165.

(1) W est Penn R a ilw ays C o .— T rolley  and e lectric lighting.
The W est Penn T ra c . C o. (see above) acquired control o f com p a n yp er  

plan (approved  b y  W est Penn R ys. shareholders In Feb . 1910) In V .9 0 ,  
p. 448, 504, 628.

O R G A N IZ A T IO N .— Incorporated In Pennsylvania on Feb . 17 1904 and 
is a consolidation  o f  the Pittsburgh M cK eesport A Connellsvllle R y ..  the 
U nlontow n A M onongahela Valley R y .,  the Connellsvllle Suburban Street 
R y the G recnsburg A Southern E lectric Street R y . and o f  10 e lectric 
lighting com panies In various cities and tow ns tributary to  the road. In 
Mav 1906 acquired the controlling Interest In the M cK eesport A D uquesne 
Bridge Co ami the entire capital stock o f  Latrobe Street R y . In add ition  
to  street railw ay, does electric-lighting and pow er business; also ow ns 
O lvm nla Park, a sum m er resort o f  70 acres within 2 miles o f  the e lty . 
Franchises arc for 990 years. In  1907 acquired a m a jority  o f  the stock  o f 
the "Pittsburgh M cK eesport A Grecnsburg R y . V . 85. p. 285

fin  Sent 1 1910 shareholders voted  to  increase the bonded debt to  $12,- 
nnn ono to 'n ro v ld e  for extensions, and ratified the agreem ent betw een the 
com pany and the W est Penn T raction  C o. V .O O .p . 1297; V 91, p . 39 ,590 , 

o t o c k - A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Common $3,250,000 ($1 0 0 )------------  ----------  $3,250,000 In 1910, 2%
Pref $2 750.000 5%  non-cum

m o o  . . . ___________ 5 Q -F  2.750,000 A u g ' l l ,  1 K
First m tge $6,000,000 gold l 1905 5 g  A -O  5,516,000 Jan 1 1931

i s 500 and SI 000) ____ _ c * jln t .  at Colonial Trust C o ., N . Y . ,  Trustee.
Coll trust m tge $6,000,000 gl 1910 5 g A -O  615,000 Jan 1 1931

($1 0 0 0 $ 1 0  000& $50,000) .r jT r u s t  Co. o f  A m erica , New Y ork , Trustee. 
P M cK  & C is t  con  m tge,) 1901 5 J-J 2 ,842,000 Jan 1 1931

$3 500 000 ($1 ,000), g o ld . 'In terest at Colonial Trust C o ., P ittsburgh
C annot he called ________ J Trustee.

Con Sub St R y  m tge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000 guar _________ i In t - at Colonial Trust C o., P itts ., T rustee.
B o n d s __In addition  to the Issues given above , there are $449,000 under-

Ivlng liens outstanding, but as these will be taken up with a like am ount 
o f  1st M bonds, we omit them fro m  the statement. O f the $6,000,000 1st M.
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ELECTRIC RAILWAYS J01
S e p t ., 1 91 1 .

E l e c  C o . .  $ 2 3 8 ,5 0 0  o f  W e s t m o r e l a n d  L t . ,  H e a t  &  P o w .  C o . . ? A ° ? , , . s t e e  
L a t r o b e  S t r e e t  K y .  C o . ,  m a k i n g  a  t o t a l  o f  $ 5  IT *  , 8 5 0 l e P ^ d  w 'H t  t r u s t e e .  
T h e  C o n n e l N v  S u b .  b o w l s  w erp  ortiar , p » b v  t h e  i l t t s - L__ W p „ t
n c l l s v l l l e  S t r e e t  R y .  A l l  t h e  c o l l ,  t r u s t  b o n d s  w e r e  t a k e n  a *
P e n n  T r a c .  C o .  I n t .  Is  p a y a b l e  a t  a g e n c y  o f  c o m p a n y ,  N .  Y .  C i t y .  IN t

8U*Z j  ivtaends'.— The  *0 r s ’t  q u a r t e r l y  d i v i d e n d  o n  p r e f e r r e d  s t o c k ,  I X  %  . w a s  
p a i d  F e b .  1 1 9 0 0  a n d  1 H %  w a s  p a i d  M a y  1 .  A u g .  1 a n d  N o v .  1 .  1 9 0 7  t o  
1 9 1 0 ,  I n c l . ,  5 %  a n n u a l l y ;  In  1 9 1 1 ,  F e b . ,  l H % ; M a y ,  l M / o ,  A u S "  1  ™ / 0 ' 
O n  c o m .  In  1 9 1 0 ,  2 % .

E A R N I N G S . — F o r  c a le n d a r  y e a r —  .
G r o s s  Net. Bond Tnt. P / . D f » . ( 5 % ) .  Bal-.Sur.

1 9 0 9  $ 1  7 6 7 ? » 1 S  $ 7 8 0 ,5 7 5  $ 4 5 9 ,8 2 7  $ 1 3 7 ,5 0 0
1 0 0 8  1 .5 5 1 .1 3 8  6 9 1 .8 7 4  4 4 0 .3 0 0  1 3 7 .5 0 0  1 0 8 .0 6 8

H O A D  — O p e r a t e s  o v e r  1 7 0  m ile s  o f  t r a c k  ( s e e  m a p )  in  t h e  C o n n e l l s v l l l e  
c o k e  r e g i o n  c o n n e c t i n g  D u q u e s n e ,  M c K e e s p o r t .  I n d u s t r y ,  r r a  ! ? r n 2 '  
T ? w m  J e a n e t t e  G r e c n s b u r g .  M t .  P le a s a n t .  S c o t t d a l e  C o n n e l l s v  l i e .  U n i o n -  
t o w n  ’ M a s o n t o w n ,  B r o w n s v i l l e ,  L a t r o b e  a n d  m a n y  ln t M V c n ln g  t o w n s . 
T h i s  i n c lu d e s  t h e  m il e a g e  o f  t h e  P i t t s .  M c K .  &  U r e e n s b .  R y .  
e x t e n s i o n s  a r c  u n d e r  c o n s t r u c t i o n  a n d  p r o p o s e d .  L a i d  w i t h  7 0 - l b .  i  r a n  
In  t h e  c o u n t r y  a n d  h e a v y  g i r d e r  r a il s  In  c i t i e s  a n d  t o w n s .

O F F I C E R S . — Pres., W .  S. Kuhn; V.-P .. Jas. S. Kuhn; Sec.. Robt. p. 
W a t t -  T r e a s . ,  J .  B .  V a n  W a g o n e r ,  a ll  o f  P l t t s o u r g h . — V .  8 6 , p .  4 2 2 ,  1 4 1 1 , 
V .  8 8 ’, p .  5 0 8 ;  V .  9 0 ,  p .  4 4 8 ,  5 0 4 ,  5 0 1 ,  6 2 8 ,  1 2 9 7 ;  V .  9 1 ,  p .  3 9 ,  o 9 0 .

(a) Pittsburgh McKeesport & Grcensburg Ry.— A trolley toaxl.
I n  1 9 0 7  t h e  W e s t  P e n n  R a i l w a y s  a c q u ir e d  a  c o n t r o l l i n g  I n t e r e s t .  
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  o n  J u n e  2 8  1 9 0 1  o f .* h e  G r e e n s b u r g  

&  H e m p f le l d  E l e c t r i c  S t .  R y . a n d  t h e  W e s t m o r e l a n d  R y .  A U /r o n c h t s e s  a r e  
p e r p e t u a l  a n d  a b o u t  t w o - t h i r d s  o f  t h e  r o a d  Is o v e r  p r i v a t e  r i g h t  o f  w a y .  

S T O C K  A N D  B O N D S —  Dale. Interest. Outstanding. Maturity.

S ^ i M s w o r . }  a n  r i s e r
801(1  ..................................................C | o r a t a l l f t ” u f a ( l u r c r s ’ T c .C o ’ . . P r o v i d e n c e ,  B .  I -
R O A D . — O w n s  a n d  o p e r a t e s  2 9 .7 2  m ile s  o f  t r a c k  f r o m  r r a ® ° / d  L I t y  (w h e r e  

c o n n e c t i o n  Is m a d e  w i t h  t h e  P i t t s b u r g h  R y s .  U o . )  t h r o u g h  J e a n n e t t e  a n d  
G r c e n s b u r g  t o  Y o u n g w o o d  a n d  H u n k e r .  7 4 - l b .  1 a n d  9 0 - l b .  g i r a e r  r a n .  
G a u g e ,  5 f t .  2 X  I n . ;  2 2  c a r s .  O w n s  In  f e e  o n e  p le a s u r e  p a r k .  1 o w e r  s u p 
p l ie d  b y  t h e  W e s t m o r e l a n d  L i g h t ,  H e a t  &  P o w e r  C o .

O F F I C E R S . — P r e s . ,  L .  B .  H u l l ;  V . - P . .  W . S. K u h n ;  T r e a s . ,  J .  
W a g o n e r ;  S e c . ,  B y r o n  T r i m b l e ;  S u p t . ,  M .  A .  C o l l e y . — V .  7 0 ,  p .  8 1 1 ,  V . 8 3 ,  
p .  1 5 2 5 ; V .  8 4 ,  p .  2 2 1 .

PITTSBURGH &  BUTLER STREET R Y —  I n t e r u r b a n  t r o l l e y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  J a n .  1 9 0 5 .  H a s  a  

l o n g - t i m e  c o n t r a c t  w i t h  t h e  P i t t s b u r g h  R a i l w a y s  C o .  f o r  ? k r h t <o f
t r a c k s  f r o m  6 t h  S t .  a n d  P e n n .  A v e . ,  P i t t s b u r g h ,  t o  E t n a .  1 r l v a t e  r i g h t  o f  
w a y  f r o m  E t n a  t o  B u t l e r .

S T O C K  A N D  B O N D S . —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

C o m m o n  $ 1 ,5 0 0 ,0 0 0  ( $ 5 0 ) ........................  -  - - - - - -  * } ^ o n ’ n n n  M « *  1 * 1 0 8 5
1 s t  r a t g e  $ 1 ,5 0 0 ,0 0 0  0 1 , 0 0 0 )  ( 1 9 0 5  5  g  M -N  1 ,5 0 0 ,0 0 0  M a y  1 1 9 3 5

(T0 l d  - ____c * i  I n t .  a t  P i t t s .  T r u s t  C o . ,  t r u s t e e ,  o r  C o l o n ia l
I T r u s t  C o . .  N e w  Y o r k .

B o n d s . — N o  s i n k i n g  fu n d  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .
R O A D  — T o t a l  l e n g t h  o f  l i n e ,  3 8 .5 1  m i l e s ,  b e t w e e n  B u t l e r  a n d  P i t t s 

b u r g h ,  P a . ,  o f  w h ic h  5 .4  m ile s  a r c  o v e r  t h e  t r a c k s  o f  t h e  P i t t s b u r g h  R a i l w a y  
C o .  S t a n d a r d  g a u g e ;  7 0 - l b .  T  a n d  g i r d e r  r a i l s ;  1 8  c a r s .

O F F I C E R S . — P r e s . ,  G e o  H e a r d ,  P i t t s b u r g h :  V . - P . .  E -  S, J ! . e 1U B UU e r  —  
T r e a s . ,  D .  I .  P a r k i n s o n ,  P i t t s b u r g h ;  G e n .  M g r . .  W .  H .  P a p e .  B u t l e r .
V .  8 1 ,  p .  1 8 4 9 :  V .  8 2 ,  p .  1 1 5 7 ;  V .  8 4 ,  p . 1 5 5 2 .

PITTSBURGH & ALLEGHENY” VALLEY TRACTION C O .- A  trolley

A N I Z A T I O N . — I n c o r p o r a t e d  In P e n n s y l v a n i a  o n  A p r i l  2 5  1 9 1 0  a s  
P it tq h iir ir  &  A l le g h e n y  V a l l e y  R y . ,  s o l d  a t  f o r e c l o s u r e  

M a r c h ^ l  1 9 1 0  p e r  p la n  ln ^ V . 9 0 ,  p .  9 7 7 .  O w n s  e n t i r e  c a p i t a l  s t o c k  o f  t h e  
K f s k l m l n e t L  V a l l e T  E l e o  C o . ’ ^ O p e r a t e s  o v e r  p r i v a t e  r i g h t s  o f  w a y  
e x c e p t  in  t o w n s .
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

f i r s t 1  m o r t g a g e  .‘ISSIwoSHi iiio "Y'ljjB T r u ” c o ° o [  IS 'C ,"
a i T o X l t f n i r n d f '

I n t .  S t o c k  o f  t h e  K l s k l m l n c t a s  V a l l e y  E l e c .  C o .  Is p l e d g e d  a s  c o l l a t e r a l

^ R O A I L - O p e ^ a t e s 0 ^  m i l e s  b e t w e e n  A p o l l o  V a n d e r g r l f t .  H y d e  P a r k  
a n d  L e e c h b u r g .  7 0 - l b .  T  r a i l .  G a u g e ,  5  f t .  2  in *  o p p

p. 8 5 0 ,  9 7 7 .  _________

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO. A
“  O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  In  1 9 0 6  o f  s e v e r a l  s m a l l  c o m 
p a n ie s  I n  F e b .  1 9 1 0  a u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 3 ,0 0 0 ,0 0 0  t o  
$ 3 , 5 0 0 ,0 0 0 .  „  ,  . .

S T O C K  A N D  B O N D S . —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

1  s t  Ckm t g e 0 ° i3 ? 5 0 '6 .0 0 0 ' '  g o l d  \ 1 0 0 6  5*g" J*-D  S l s o p j o O O  J u n V l ' l 0 3 6
1 (S I  0 0 0 )  c * l  I n t .  a t  U n io n  T r u s t  C o . ,  P i t t s b u r g h ,  T r u s t e e ,

B o n ds.— T h e * $ 1 ‘ o o o " .b o o ’ u n is s u e d  a r e  r e s e r v e d  f o r  f u t u r e  e x t e n s i o n s ,
h o  A n ___O n e r a t e s  7 5  m ile s  o f  t r a c k  f r o m  P i t t s b u r g h ,  v i a  W e x f o r d ,

E v a n s C l t v  H a r m o n y  a n d  E l l w o o d  C i t y ,  t o  N e w  C a s t l e ,  w i t h  a  b r a n c h  f r o m  
E v a n s  C i t y  t o  B ™ f e r f  E n t e r s  P i t t s b u r g h  o v e r  t h e  t r a c k s  o f  t h a  P i t t s b u r g h  
R y s  C o  y O n  J u ly  4 1 9 0 8  l in e  w a s  o p e n e d  b e t w e e n  B u t l e r  a n d  N e w  C a s t l e .

H  ■ M o o r . ;  SCO « „ d
T r e a s . ,  S .  I I .  W a d d e l l ;  S \ p t . ,  H a r r y  E t h r e d g c . — V .  8 3 ,  p .  7 5 2 ,  V .  9 0 ,  p .  
4 4 7 ;  V .  9 2 ,  p .  2 6 3 .  __________________

PLATTSBURGH, N. Y.

s E s  te v s & o ir s m ft*
t e e ;  a u t h o r i z e d .  $ 1 0 0 ,0 0 0 ; I s s u e d . !S 8 0 .0 0 0 .

D ividends .— A n n u a l  d l v .  In 1 9 1 0 ,  J a ” ' •, A . „ A 0 V , 'o , i r , n ■’ ttxori e h a r ire s  F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 3 0 ,7 2 3 ,  n e t ,  $ 1 2 ,4 0 0 ,  l l x c d  c h a r g e s .

$ 7 R O A D U— o w n s  7  782 m llc s  o f  t r a c k :  r a i l .  5 0 - l b .  T .  P r e s . ,  E .  N .  S a n d e r 
s o n - V P - C  S  S i m s - A m i  W .  I I .  w i l l i a m s ;  S e c . ,  J a s .  M c C r e d le ;  T r e a s .  a n d  
G e n  M g r  . ' . A  v o n  S c h r c n k :  A s s t . S e c .  &  A s s t .  T r e a s . .  D .  F .  W i l l ia m s ;  
C o i n p t . f w .  H .  D a v i e s ;  G e n .  A u d . ,  A l le n  M c C a r t y .

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.
O R G A N I Z A T I O N . — C h a r t e r e d  o n  J a n .  3 1 9 0 0  a s  t h e  P e m b r o k e  S t .  R y .  

t o  o p e r a t e  a  r a i l w a y  In t h e  t o w n s  o f  P e m b r o k e  a n d  K i n g s t o n .  I n  S e p t  
1 9 0*0 w a s  c o n s o l i d a t e d  w it h  t h e  P l y m o u t h  &  K i n g s t o n  S t r e e t  R y .  a n d  t h e  
B r o c k t o n  &  P l y m o u t h  S t r e e t  R y . .  a n d  In N o v .  1 9 0 0  n a m e  c h a n g e d  a s  a b o v e .  
I n  F e b  1 9 0 7  M a s s . R R .  C o m m i s s i o n  g r a n t e d  a u t h o r i t y  t o  d o  a  f r e ig h t  
b u s in e s s  In  t h e  t o w n s  o f  W h i t m a n ,  H a n s o n  a n d  P e m b r o k e .  F r a n c h i s e  p e r

P C ^ T n O K  A N D  B O N D S . —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
S t o e k . c o m .  $ 2 9 5 ,0 0 0  ( $ 1 0 0 ) .  .......................................  $ 2 9 5 ,0 0 0  ........................... .

^ ( r e d e e m a b l e  a t  1 12>®* ! ? _ “ )  -  -  -  6  M - S  1 5  1 1 0 . 0 0 0  S e p t . 1 5 ’ 11  3  %
l s t m o r t g a g e  $ 3 0 0 ,0 0 0  g o l d )  1 9 0 0  4 X  g  J  - D  2 6 0 .0 0 0  D e c  1 1 0 2 0
1  V l  0 0 0 )  - - - - - - - - ________ c * J I n t .  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n .  T r u s t e e

ii’ A r i N T N f i S  — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 2 0 ,7 0 1 ;  n e t ,  $ 3 6 , 
-1 0 8 ' I n t e r e s t  a n d  t a x e s ,  $ 1 8 ,8 4 3 ;  s u r p l u s ,  $ 1 7 ,4 0 5 .  .
'* D i v i d e n d s —  A n  I n it ia l  d i v i d e n d — 3 % — w a s  p a i d  o n  p r e t .  S e p t .  1 5  1 9 0 9 .  
I n  1 0 1 0 ?  M c h . . 3 % ;  s e p t . ,  3 % .  I n  1 9 1 1 .  M c h . ,  3 % ;  S e p t . ,  3 % .

R O A D  — P l y m o u t h  t h r o u g h  K i n g s t o n ,  P e m b r o k e  a n d  H a n s o n  t o  W i l t -  
m a n  2 4  4  m i l e s  o f  t r a c k .  O p e r a t e s  2 5  p a s s e n g e r  a n d  7  o t h e r  c a r s .  S t a n d  
a r d  g a u g e .  6 0 - l b .  r a i l .  _

O F F I C E R S . — P r e s . .  J a m e s  D .  T h u r b e r ;  V • , C  h  V, „  ;  J " b  h ^ i w y e r
A .  S t u a r t  P r a t t ;  C l e r k .  C l e m e n t  R .  F o r d .  T r e a s . .  H e n r y  “  S a w y e r ,  
M g r .  &  T r a n s .  A g ’ t s ,  S t o n e  &  W e b s t e r  B o s t o n . — V . 7 7 .  p .2 1 5 8 ,  V . 8 8 .P .7 4 8

POMEROY, OHIO.

“ s t o c k  AND B B S S . -  S S 5 £  « « ■ » « » • .
S t o c k  $ 3 0 0 ,0 0 0  ( $ 2 5 ) ---------------- -- s -  — T- z -  ’  q l a n o n  J u i v "  1 * 1 9 2 41 s t  r a t g e  $ 3 1 5 ,0 0 0  g o l d ( $ 1 0 0 ,T  1 9 0 0  5  g  J - J  3 1 5 .-,0 0 0  J u l y  1 1 U Z 4

s o o n  * 1  n o n )  c * ( I n t .  a t  C o l u m b i a  A v e .  T r .  C o .  P n i i a . .  r r u s '
E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 1 ,  g r o s s . 5 8 7 3 ;  5 5 * 1 8 1  8 ’ "  

2 4 0 ;  o t h e r  I n c o m e ,  $ 4 ,9 8 3 ;  i n t .  a n d  t a x e s .  & c . ,  $ 1 8 ,0 4 2 , s u r p l u s ,
R O A D . — O w n s  a n d  o p e r a t e s  12  m i l e s  o f  r o a d  e x t e n d i n g  t n i o u g n  M l d -  

d l e p o r t .  P o m e r o y  S y r a c u s e  a n d  R a c i n e .  O h io -  .  .  „ _ r  T„ h n  R l a l r
O F F I C E R S . — P r e s . .  P e r c y  M - C h a n d le r ;  V . - P .  a n d  G e n .  M g r . ,  J o h n  B la J r  

M a c A f e e :  S e c . ,  J .  C la r k  M o o r e ;  T r e a s . ,  J .  W .  H a m m a r .  G e n e r a l  o f f i c e ,  
P h . l a . ,  P a .  ____________

PORT JERVIS, N. Y.
PORT JERVIS TRACTION CO. .  1910 t0 taUe
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  N e w  Y o r k  o n  J u n e  1 1 9 1 0  t o  t a k e  

o v e r  t h e  r a i l w a y  b u s in e s s  o f  t h e  P o r t  J e r v i s  E l e c .  L t  , P o Tw. - C o ‘ 
s o l d  a t  a u c t i o n  o n  J a n .  2 7  1 9 0 9 .  T h e  P o r t  J e r v i s  L i g h t  &  P o w e r  C o .  
( $ 1 1 8 ,0 0 0  s t o c k ,  $ 1 8 2 ,0 0 0  b o n d s )  w a s  a l s o  i n c o r p .  t o  t a k e  ° v e r  t h e  i lg n t  
a n d  p o w e r  b u s i n e s s .  T h e  b o n d s  o f  t h e  T r a c t i o n  C o .  a r e  o w n e d  b y  t h e  L l g  t

&  S T O C k P ° A N D  B O N D S —  D a t e .  Interest. Outstanding. M aturity.
S t o c k ,  $ 2 0 ,0 0 0  ................-  -  -----------------------  j —— —A- - , r  H n ’ o n n  ................ I 9 6 0
M o r t g a g e ,  $ 7 0 ,0 0 0 .  g o l d . c * l  --------- 5  g  A - O  7 0 . 0 0 0  I 9 6 0

I n t .  p a y .  a t  o f f i c e  o f  t r u s t e e  j O r a n g e  C o .  T r .  C o .  . M i d d l e t o w n ,  N . Y . , T r u s .  
B o n d s .— S u b j e c t  t o  c a l l  a t  1 0 5  o n  a n y  i n t e r e s t  d a y .  .
R O A D . — O p e r a t e s  4 .3  m i l e s  o f  t r a c k .  7 0 - l b .  T  a n d  9 3 - l b .  g i r d e r  r a i l s .

8  O f f i c e r s .— P r e s . ,  T h o s .  W a t t s ;  S e c . ,  J o h n  E .  D a l l y ;  T r e a s . ,  D a v i d  R .  
T h o m a s . — V .  7 4 ,  p .  3 8 0 ;  V .  8 8 ,  p .^ L 5 8 , 2 9 6 .

PORTLAND, IND.
THE MUNC1E &  PORTLAND TRACTION.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u l y  1 9 0 5  In  I n d i a n a .  Franchises  In  

c i t i e s  a n d  t o w n s  5 0  y e a r s ;  In  c o u n t i e s  p e r p e t u a l .
S i  O C K  A N  D  B O N D S —  Date. interest. Outstanding. M atu rity .

C o m m o n .  $ 1 .0 0 0 ,0 0 0  ( $ 1 0 0 )  - - - -  $ 1 ,0 0 0 ,0 0 0  - - - - - - - - - 
1 st m o r t g a g e .  $ 1 ,0 0 0 .0 0 0 1  1 9 0 5  5  g  J - J  H o n e .  J u ly  1 i O M

f $ l  0 0 0 ) K e -o ld  N o s  f  c *  ( I n t .  a t  A m e r i c a n  T r u s t  &  S a v .  B k . .  C h . ,  T r .
B o n ds.— $ 9 0 0 ,0 0 0  b o n d s  In  t r e a s u r y .  „  ,  .  „  .
R O A D . ___O p e r a t e s  3 2  m ile s  o f  t r a c k  b e t w e e n  M u n c le  a n d  P o r t l a n d .  I n d .

__ P r e s . ,  E .  B .  B a l l ;  V . - P . ,  W .  C .  B a l l ;  S e c . , G .  A .  B a l l .
T r e a s  F  C  B a l l ,  a l l  o f  M u n c le ,  I n d . ;  G e n .  M g r . ,  E .  B .  L i n c o l n ;  A u d . ,  
I . T .  S k e h a n .  b o t h  o f  P o r t l a n d . — V .  8 2 ,  p .  1 4 3 8 .

PORTLAND, ME.
PORTLAND R A IL R O A D .-T ro lley .
O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  1 8 6 3  u n d e r l a w s  o f  M M n ^  C o n  

t r o l s  P o r t l a n d  &  C a p e  Elizabeth R y . .  C a p e  E l ^ a b c t h  S t .  R y . .  P o r t l a n d  &
Y a r m o u t h  E l e c t r i c  R a i l w a y  a n d  W e s t b r o o k  W i n d h a m  *  N a p l e s .  F r a c  
t l c a l l y  a l l  o f  t h e  c a p i t a l  s t o c k  o f  t h o s e  c o m p a n i e s  t o g e t l m r  w i t h  t n e  e n t  r 
is s u e  (S 3 5 0  0 0 0 )  o f  f i r s t  m o r t g a g e  b o n d s  o f  t h e  P o r t l a n d  &  Y a r m o u t h  
R y  ?  h a s  b e e n  p l e d g e d  a s  s e c u r i t y  f o r  t h e  c o n s o l i d a t e d  m o r t g a g e  b o n d s  o f  
t h e  P o r t l a n d  R R .

S T O C K  &  B O N D S . —  M iles. Date.
S t k . a u t h .  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ......................
P o r t R R l s t M $ 5 0 0 . 0 0 0 g  - . 1 6 ^  1 8 9 3  
P o r t l a n d  &  C a p e  E l i z a  1 s t  M l  1 8 9 5

Interest. Outstanding. M aturity. 
A  O  $ 1 ,9 9 9 , 0 0 0  O c t  ’ 1 1 . 2 %  

4 H  g  M - N  5 0 0 .0 0 0  M a y  1 1 9 1 3  
5  g  M - N  4 0 0 ,0 0 0  ^ J o v  1 1 9 1 5_____ ___  I 101)0 w B - » v v , v w  .

$ 4 0 0  0 0 0  g o l d  ( $ 1 . 0 0 0 ) _____ l i n t ,  a t  A m e r .  T r .  C o . ,  H o s t o n ,  T r u s t e e .
P o r t  R R  1 s t  c o n  $ 3 ,0 0 0 ,0 0 0 1  1 90 1  3 H  R J J  1 ,6 0 0 ,0 0 0  Ju^ly 1 195 1  

(S I  0 0 0  &  $ 5 0 0 )  g o l d .  _ c * | I n t .  a t  P o r t l  d  T r .  C o . ,  P o r t . ,  I r u s t e e .  
Bonds .— O f  t h e  a u t h o r i z e d  I s su e  o f  $ 3 ,0 0 0 ,0 0 0  c o n s o l s ,  * 9 0 0 -P® 5 a *̂e  

r e s e r v e d  t o  r e t i r e  p r io r  l i e n s  a n d  $ 5 0 0 ,0 0 0  a r e  h e ld  f o r  e x t e n s i o n s .  
B o n d s  ran be called a t  p a r  o n  a n y  in t e r e s t  d a t e  a f t e r  J u i y  1 1 9 3 1 .  V .  7 3  
n  1 3 9 - V  9 1  p .  8 7 1 .  P o r t l a n d  R R .  C o .  g u a r a n t e e s  t h e  i n t .  o n  $ 4 0 0 ,0 0 0  
K o n d s  ’o f  t h e  P o r t l a n d  *  C a n e  E U z a b e t h  R y .  b u t  n o t  p r t p d p a l  
D < M . V » 5 . , 9 6 . , 9 7 . , 9 8 . , 9 9 .  '0 0 .  ’ 0 1 .  0 2 .  0 3 .  0 4 .  0 5 .  0 6 .  0 7  t o ^ U  i n c l .

P " R O A D  — O p e r a t e s  a b o u t  1 0 0  m ile s  o f  t r a c k .  I n c l u d i n g  a  l i n e  f r o m  P o r t  
l a n d ° t o  Y a r m o u t h ,  a  U n e  f r o m  P o r t l a n d  t o  C a p e  E U z a b e t h .  a  l i n e  f r o m  
P o r t la n d  t o  G o r h a m  a n d  S o u t h  W i n d h a m ,  a n d  e x t e n s io n s  t o  S a c o  a n d  t o  
O ld  O r c h a r d  B r a n c h .

A N N U A L  R E P O R T . — F o r  t h e  y e a r s  e n d i n g  J u n e  3 0  a s  b e l o w :
1 9 1 1 .  1 9 1 0 .

D i v i d e n d s  ________ $ 7 9 ,9 0 0  $ 7 9 ,9 5 6
S u r p lu s  f o r  y e a r . .  1 1 ,0 0 9  1 2 ,7 0 1

1 9 1 1 .  1 9 1 0 .
G r o s s  e a r n i n g s  —  $ 9 3 1 ,4 0 0  $ 8 6 9 ,9 2  5 
N e t  e a r n i n g s ----------- 2 3 8 .4 3 7  2 2 3 .2 8 8

1  n 0 F F I c V R S ? L p r e s . ° .  C h a s . F  L i b b y :  G e n .  M g r . ,  C h a s .  F .  B e r r y .  O f f i c e  
P o r t l a n d .  M e — V .  7 3 .  p .  1 3 9 : V .  9 1 , p .  8 7 1 .

PORTLAND & B R U N SW IC K  STREET R A IL W A Y  CO.

' W *ForecI?)SP re?— ^ n t ^ r c s t ^ c l n g 0!?! d e f a u l t ' s ' 1100 M a r c h  1 9 0 8 ,  r o a d  w a s  t o  b e  

S°  O R G A ? ( I Z A T I O f F . — i n c o r p o r a t e d  In  M a in e  o n  A p r i l  2 2  1 9 0 1 .  C h a r t e r  

D e3 r o O K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity. 
S t o c k ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) - - - — -  - - - -  '  -  - ; /  V  2 2 5  0 0 0  M c h  "l 1 9 2 2

^  ( $ 5 0 0  ° a n f $ t o O o f . 5 ’.  -  - c {  I n t e r e s t  a t  A u g u s t a  T r u s t  C o . .  A u g u s t a  T r  
R O A D . — O w n s  a n d" o p e r a t e s  1 6 .4  m ile s  o f  t r a c k  U o m B r u n s w l c k t o  

m o u t h . t h r o u g h  F r e e p o r t :  6 0 - l b . T  r a i l s .  C o n n e c t s  w i t h  t h e  t r a c k s  o f  t e
Portland RR. for e n t r a n c e  i n t o  P o r t l a n d .  14  c a r s .  . . .  4 7 5 . n e t

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 .  G r o s s .  $ 4 4 , 4 7 o ,  n e  , 
c 7  r.or,. in t o r e s t  t& \ c s ,  & c . ,  $ 1 4 ,3 3 2 ;  ( i c f l c l t *  $ 6 ,7 9 7 .  n

O F F I C E R S . — P r e s . ,  J o h n  R .  G r a h a m ,  B a n g o r ;  T r e a s .  &  M g r . ,  H a i r y  B .  
I v e r s ,  L e w i s t o n .— V .  9 2 ,  p . 6 6 0 ;  V - J K L j c  6 6 0 .

PORTLAND, ORE.
PORTLANDRAILWAY. LIGHT & POWERCO.— (See M a p  on page i 00 .) 
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O r e g o n  J u n e  2 9  1 9 0 6  a n d  £ a J'

O r e g o n  C i t y .  T r o u t d a l e  a n d _ c a a a i r e r o .  i n  S a l e m . R a i l w a y  Jran -
I h l s X  f f i S f f l S W  a n d  % 3 ?  a n d  in  S a le m  In  1 9 3 4 .  L i g h t  

a n O n ^°M an :h r<i 5 Cft1 9 1 0  't h e  O r e g o n  S u p r e m e  C o u r t  h a n d e d  d o w n  a  d e c i s io n

b y iF n d erC n la n  a p p r o v e d  N o v .  2 8  1 9 1 0 .  p r e f .  s t o c k  h a s  b e e n  r e t i r e d  a n d  o l d  
n n m 11 R to c k  e x c h a n g e d  f o r  n e w  s t o c k  o n  t h e  b a s is  o f  1  s h a r e  o f  o l d  s t o c k  
a n d  $ 6 2  5 0  c a s h  f o r  2 J4 s h a r e s  o f  n e w  s t o c k .  6 5 %  p a M .  s u b ]  t o  u s n a m e n t  
f o r  r e m a in i n g  3 5 %  a t  n o t  m o r e  t h a n  5 %  p e r  a n n .  S e e  V .  9 1 .  p .  1 3 - 8 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S to ck °$ C2 5 .0 0 0 .0 0 0  ( $ 1 0 0 ) ...........................  Q -M  { $ 2 5 ,0 0 0 ,0 0 0 ^  S e p t ’ 1 ! .  $1

P o r t la n d  R y  L t  &  P  c o l l  t r u s t )  1 9 0 6  5  g  J -J  3 ,0 0 0 ,0 0 0  J u l y  1 1 9 3 1
m o r t g a g e ,  $ 3 ,0 0 0 ,0 0 0  g o l d  [ T r u s t  C o .  o f  A m e r i c a .  N e w  Y o r k ,  £ r,] s t c e .
r t l  0 0 0 ) - -  - 1 - - - - - - - -  c * j  I n t e r e s t  a t  o f f i c e  o r  a g e n c y H a  N e w  Y o r k .

P o r t la n d  R y  f ir s t  a n d  r e f u n d  1 1 9 0 5  5  g  M - N  7 .9 7 4 .0 0 0  N o v -  ;
F  I n ^  m o r t g a g e ,  $ 1 0 ,0 0 0 .0 0 0 . i n t e r e s t  a t  o f f i c e  o f  R e d m o n d  &  C o  . N Y . .

g o ld  ($ 1 ,0 0 0 )  s in k  f u n d - . c ’ J N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
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Sept., 1911. ELECTRIC RAILWAYS 103

S T O C K  A N D  B O N D S —  Date. tn te n ^ . - M a t u r i t y .
P n rtin rw l R v  1 Icrht &  P o w e r l  1 9 0 6  5 g M -S  S e e  t e x t .  b e p t .  l  l ^ o o
P  g e n  s in k  f d  m t g e ,  $ 1 5 ,0 0 0 .*  ^ T r u s t  C o .  o f  N o r t h  A m e r i c a ,  P h i  ̂ . . T r u s t e e

0 0 0  ($  1 0 0 0 )  g o l d  ............ c* J  I n t e r e s t  a t  c o m p a n y  s o f f i c e  In N e w  Y o r U .
P o r t l a n d  R y  &  P o w e r  1 0 0 0  5  M -N  $ 3  8 2 3  0 0 0  M a y  1 1 9 1 2

n o t e s .  S e r ie s  C . $ 5 , 0 0 0 . 0 0 0 1 I n t  a t  G u a r ,  r r  C o . .  n a  a t  1 0 1
(S I  0 0 0 )  g o i d  ___________ i C la r k  &  C o . ,  P h l l a .  C a n  b e  c a l l e d  a t  x o i

[ o n  6 0  d a y s :  n o t i c e .  . . , n . .
W i l l a m e t t e  B d g e  1 s t  M ,  n o t j  1 8 8 9  6  M - S  lOO .O OO  M c h  1 1 9 1 4

s u b l  t o  c a l l  ( S I . 0 0 0 ) ______ c j  I n t .  a t  A m e r i c a n  T r u s t  C o . .  B o s t o n ,  I r u s t e c .
C i t y  &  S u b u r b a n  c o n s o l  M ,|  1 891  0 g  M -S  8 7 ,0 0 0  S e p t .  1 19

s u b l  t o c a i l  ($ 1 ,(1 0 0 ) g o l d . c / I n t .  a t  S e c .  S a v .  &  T r .  C o . ,  P o r t l a n d ,  l r u s .  
C i t y  &  S u b  n e w  m t g e ,  $ 3 , 0 0 0 - 1 1 9 0 0  4  J - D  1 ,2 9 0 ,0 0 0  J u n e  1 19

0 0 0  ($ 1 ,0 0 0 )  s u b j e c t  t o  c a l l ) I n t e r e s t  a t  S e c u r i t y  S a v i n g s  &  l i u s t  C o . ,
a t  n a r  a f t e r  J u n e  1 '1 5 ,  g . c *  ) P o r t l a n d ,  T r u s t e e .

P o r t l a n d  C i t y  &  O r e g o n  f i r s t ]  1 90 1  6  g  F - A  5 0 0 , 0 0 0  F c b ^ S  1 92 1
m t g e ,  $ 5 0 0 , 0 0 0 ( $ 1 .0 0 0 ) g . c * / I n t .  a t  T r u s t  C o .  o f  A m e r . ,  N .  Y . ,  I n i s t e e .  

O r e  W  P  & R y  l l r s t  m t g e ,  $ 5 ,-1  1 9 0 2  6 g  J -J  3 ,9  iO.OOO J u l y  1 1 93 2
°  0 0 0 ,0 0 0  ($ iy,0 0 0 )  g o ld  —  c * } I n t .  a t  L a n d  T i t l e  &  T r - C o . ,  P h l l a .  . ' 1 r u s t e e  
P o r t la n d  G e n  I'll f ir s t  m t g e . l  1 9 0 o  5 g  J - J  7 ,4 8 6 ,0 0 0  J u ly  1 1 M »

°$  1 0 ,0 0 0 ,0 0 0  g  ($ 1 ,0 0 0 )  -  . c * J I n t .  a t  H a r r i s ,  F o r b e s  &  C o . ,  N e w  Y o r k .  
B o n ds.— T h e  c o l l .  t r .  m t g e .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  8  w e e k s ’ n o t i c e  a t  

1 0 5  a n d  I n t  S i n k ,  f u n d  o f  $ 3 0 ,0 0 0  y r l y .  b e c a m e  o p e r a t i v e  J u l y  1 1 9 1 1 .  
O f  t h e  $ 1 5 ,0 0 0 ,0 0 0  g e n e r a l  m o r t g a g e  b o n d s ,  $ 7 ,8 7 5 ,0 0 0  a r e  r e s e r v e d  f o r  p r io r  
l i e n s  a n d  b a l a n c e  f o r  I m p r o v e m e n t s  a n d  e x t e n s i o n s  a t  8 5 %  o f  c o s t ,  t h e r e  
a r c  S$ 5  1 0 0 , 0 0 0  b o n d s  o u t :  t h e s e  a r c  b e i n g  u s e d  a s  c o l la t e r a l  t o  s e c u r e  t h e  
S 3 8 2 3  0 0 0  n o t e  is s u e  o f  1 9 0 9 .  A d d i t i o n a l  n o t e s  o f  S e r ie s  C  m a y  b e  Is su e d  
u p o n  d e p o s i t  o f  a d d i t i o n a l  g e n .  m t g e .  b o n d s  a t  7 5 .  V .  8 4 ,  p .  9 9 7 : V .  8 8 ,  
n 1 0 0 2  T h e s e  g e n e r a l  m o r t g a g e  b o n d s  c a n  b e  c a l l e d  a t  1 0 7  Vi o n  6 0  d a y s  
n o t i c e  o n  a n y  I n t e r e s t  d a y .  S in k in g  fu n d  o f  $ 2 5 ,0 0 0  c o m m e n c e s  S e p t .  1 
1 9 1 7  a n d  Is t o  b e  p a i d  y e a r l y  u n t i l  1 9 2 2 ;  b e g i n n i n g  S e p t .  1 1 9 2 3  $ 5 0  0 0 0  
v e a r l y  u n t i l  m a t u r i t y .  T h e s e  a m o u n t s  a r e  t o  b e  p a i d  u n t i l  . o u t s t a n d i n g  
b o n d s  e x c e e d  $ 7 ,0 0 0 ,0 0 0 ,  a n d  t h e n  I n c r e a s e d  p r o p o r t i o n a t e l y .

O f  t h e  $ 1 0 ,0 0 0 ,0 0 0  P o r t l a n d  R y .  b o n d s ,  $ 1 ,4 7 7 ,0 0 0  a r e  r e s e r v e d  f o r  p r io r  
l i e n s  a n d  $ 5 4 9 ,0 0 0  a r e  f o r  e x t e n s i o n s  a t  8 0 %  o f  c o s t .  
b e g a n  in  1 9 0 7 , t h e  a m o u n t  is  $ 2 5 ,0 0 0  p e r  a n n u m  f r o m  1 9 0 7  t o  1 9 0 9 ,  
I n c l u s i v e :  $ 4 0 ,0 0 0  p e r  a n n u m  f r o m  1 9 1 0  t o  1 9 1 9 ,  I n c l u s i v e ,  a n d  $ 8 0 ,0 0 0  
iK-r a n n u m  i r o in  1 9 2 0  t o  m a t u r i t y  o f  b o n d s ,  w h ic h  a m o u n t s  a r e  t o  b e  in 
c r e a s e d  p r o p o r t i o n a t e l y  a s  n e w  b o n d s  a r e  I s s u e d :  s a id  fu n d s  t o  b e  I n v e s t e d  
in  t h e  b o n d s  a t  n o t  m o r e  t h a n  1 0 5  a n d  in t e r e s t ,  a t  w h ic h  p r i c e  b o n d s  c a n  
h e  c a ll e d  f o r  t h e  p u r n o s e .  B o n d s  a r e  t o  b e  k e n t  a l i v e  a n d  b e a r  I n t e r e s t .  
S e e  V .  8 1 ,  p .  1 4 3 7 .  T h e  b o n d s  a r c  l i s t e d  o n  t h e  N e w  Y o r k  a n d  P h i l a d e l p h i a  
s t o c k  e x c h a n g e s .  V .  8 2 ,  p .  8 0 6 ;  V .  8 3 ,  p .  1 4 7 1 .  . .  m

O f  t h e  O r e g o n  W a t e r  P o w e r  & R y .  l l r s t  m o r t g a g e  f o r  $ 5 . 0 0 0 . 0 0 0 ,  $ 3 .9 0 0 .  
0 0 0  a r e  o u t s t a n d i n g  a n d  n o  m o r e  c a n  b e  I s s u e d  e x c e p t i n g  $ o 0 0 , 0 0 0  i,o r e t i r e  
u n d e r l y i n g  l i e n s .  B o n d s  a r e  s u b j e c t  t o  c a l l  o n  o r  a f t e r  J u l y  1 1 9 1 2  a t  l u o  
a n d  I n t e r e s t .  A  sinking fund  f o r  t h e s e  b o n d s  Is t o  b e  2 o  %  o f  n e t  e a r n i n g s ,  
a f t e r  d e d u c t i o n  o f  I n t e r e s t  a n d  t a x e s  a n d  b e t t e r m e n t  e x p e n d i t u r e s  e a c h  
v e a r  a f t e r  l u l v  l 1 9 0 7 .  V .  s i  , p .  1 5 0 . T h e  P o r t la n d  C i t y  &  O r e g o n  b o n d s  
c a n  b e  c a l l e d  a t  p a r  a n d  a c c r u e d  I n t e r e s t ,  u p o n  6 0  d a y s  n o t i c e .  Sin kin g  
fu n d  o f  $ 5 ,0 0 0  p e r  a n n u m  o n  t h e s e  b o n d s  f o r  t h e  f i r s t  f o u r  y e a r s  a n d  $ 1 0 , 0 0 0
t h e r e a f t e r  b e c a m e  o p e r a t i v e  o n  F e b .  1 5  1 9 0 7 .  ____

T h e  P o r t la n d  G e n e r a l  E l e c t r i c  C o .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  
J u l v  1 1 9 1 5  a t  1 0 7  \4 a n d  I n t .  A  s i n k .  f d .  o f  1 %  p e r  a n n .  o f  b o n d s  o u t  c o m 
m e n c e s  M a y  l 1 9 1 5 .  B a n k e r s ’ T r .  C o . ,  N .  Y . ,  t r u s t e e .  T h e y  a r c  l i s t e d  
o n  t h e  N . Y .  .S t o c k  E x c h a n g e .  V .  9 2 ,  p .  1 4 3 7 .

E A R N I N G S . — F o r  12 m o n t h s  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 5 ,6 3 8 ,8 9 6 ;  
n e t ,  a f t e r  t a x e s ,  $ 2 , 9 1 4 ,5 1 8 ;  I n t e r e s t .  $ 1 ,3 9 8 ,0 2 9 ;  s u r p l u s ,  $ 1 , 5 1 0 , 4 8 9 .  I n
1 9 0 9 ,  g r o s s ,  $ 4 , 8 1 8 ,0 2 2 ;  n e t ,  a f t e r  t a x e s ,  $ 2 , 3 9 9 ,1 1 2 ;  I n t e r e s t ,  $ 1 , 2 7 0 , 6 - . ) ,

S" 'd (viden (I s '— 6 n o i d  c o m .  q u a r .  d l v .  o f  1 %  p a i d  f r o m  S e p t .  1 9 0 9  t o  D e c .
1 9 1 0 ,  I n c l u s i v e .  I n i t i a l  d l v . — $ 1 — o n  n e w  s t o c k  a s  a d j u s t e d  p e r  p la n  
V .  9 1 ,  p .  1 3 2 8 ,  w a s  p a i d  M a r c h  1 1 9 1 1 ; J u n e ,  $ 1 ;  S e p t . ,  $ 1 .

R O A D . — O p e r a t e s  a  t o t a l  o f  2 6 5  m ile s  o f  s in g le  t r a c k .  1 ,0 5 2  c a r s  (6 4 7  
p a s s e n g e r .  4 0 5  f r e ig h t  a n d  m l s c . ) ,  8 e l e c t r i c  l o c o m o t i v e s .  A l s o  o w n s  w a t e r  
p o w e r  o f  3 2 ,0 0 0  h .  p .  o n  C l a c k a m a s  R i v e r  a n d  o f  9 ,0 0 0  h .  p .  o n  W i l l a m e t t e  
R i v e r ,  t o g e t h e r  w i t h  t r a n s m i s s i o n  l i n e s .  A l s o  a  s t e a m  s t a t i o n  o f  1 7 ,0 0 0  
h  p  in  P o r t l a n d  a n d  2 ,0 0 0  h . p .  a t  B o r i n g ,  S a l e m ,  & c .  l o t a l  c a p a c i t y  
p o w e r  s t a t i o n s ,  6 0 ,0 0 0  h .  p .  O w n s  t h e  o n l y  p a r k  a n d  a m u s e m e n t  l e s o i t  
iu “ i r  P o r t la n d *  a ls o  r e a l  e s t a t e  In  P o r t l a n d  s u i t a b l e  f o r  t e r m i n a l s  .

^ T ra n sferA g en ts  o fs t o c k .— E .  W .  C la r k  &  C o . .  P h i l a d e l p h i a .  P a . ,  a n d  
F i d e l i t y  T r u s t  C o . ,  L o u i s v i l l e ,  K y .

O F F I C E R S . — P r e s . ,  B .  S .  J o s s e l y n ,  P o r t l a n d ;  V . - P s . , F - 1 . F u l l e r ,  P o r t 
la n d -  m  s  H o p k i n s ,  C o l u m b u s ,  O . :  E .  V t . C la r k  a n d  H . L .  C l a r k ,  I h l l a . .  
S e c  &  A s s t .  T r e a s . ,  G .  L .  E s t a b r o o k ,  P h l l a . ;  T r e a s .  &  A s s t .  S e c . ,  C .  N . 
H u g g i n s ,  P o r t l a n d ;  A s s t .  S e c . ,  R .  W .  S h e p h e r d ;  G e n .  M g r . ,  l ' . W . l I l l d .
V  « 8  P 1 0 0 2 ,  1 1 9 7 ; V .  8 9 ,  p .  2 8 7 ;  V .  9 0 ,  p .  8 5 0 ;  V .  9 1 ,  p .  1 1 6 1 ,  1 3 2 8 ,  
1 5 1 3 ; ’ v .  9 2 ,  p .  3 2 3 ,  3 9 6 ,  1 4 3 7 .

OREGON ELECTRIC RY.— A n  ln t e r u r b a n  r o a d .
S p o k a n e  P o r t l a n d  &  S e a t t l e  R y .  o w n s  e n t i r e  c ° m .  s t o c k .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In O r e g o n  o n  M a y  1 4  1 9 0 6  I .x c iU 8_ 

f v e l y  a n  l n t e r u r b a n  r o a d .  D o e s  n o  s t r e e t  r a i l w a y  b u s in e s s  ° P
p r i v a t e  r i g h t  o f  w a y .  H a s  a  c o n t r a c t  f o r  p o w e r  ( e x t e n d i n g  t o  1 9 3 3 . w i t h  
p r i v i l e g e  o f  r e n e w a l  f o r  2 5  y e a r s )  w it h  P o r t l a n d  R a i l w a y ,  L ig h t  &  1 o w e r  C o .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m m o n  $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ....................................- - - ........... J l ’ ? a ? ’ n n n  ...............................
P r e f  $ 5 ,0 0 0 ,0 0 0 ( $ 1 0 0 ) 6 %  c u m --------  6 %  ----------- ------------

i ««:><;• 2.SSJ& awTii5i
( $ 1 ,0 0 0 )  g o l d __________c *  & r_  J ^ 'n t• a t  C o l u m b i a  T r u s t  C o . , N . Y . , T r u s t e e .
B o n ds.— $ 8 ,0 0 0 * 0 0 0  r e m a in i n g  b o n d s  r e s e r v e d  f o r  p e r m a n e n t  e x t e n s io n s  

a n d  I m p r o v e m e n t s  a t  8 0 %  o f  c o s t .  B o n d s  a r e  s u b j e c t  t o  c a l l  a s  a  w h o le  
n r  in  p a r t  a t  1 0 7  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a y .

E A R N I N G S . — F o r  c a le n d a r  y e a r 1 9 '0 ,  g r o s s ,  $ 5 5 3 ,2 8 7 ;  .n e t ,  $ 2 4 7 , - 0 8 .  
I n  1 9 0 9 , g r o s s ,  $ 4 0 6 ,0 3 9 ;  n e t ,  $ 1 6 9 ,9 2 1 .

j i O A D  — O p e r a t e s  b e t w e e n  P o r t la n d  a n d  S a le m ,  4 9 .0 7  m il e s :  a n d  b e 
t w e e n  G a r d e n  H o m e  a n d  F o r e s t  G r o v e  2 0 .5 0  m ile s  T o t a l  l e n g t h  o f  l in e

6 9 O F F ? C E R S  ^ ^ r e s ^ C a H ^ L  G r a y / ' v . ^ ’ n G e o .  A .  K y l e ;  S e c .  &  C o m p . .  
w ° F T n r n e r '  T r e a s  T  N .  D u n b a r ;  A n d . ,  E .  A s k e v o l d ;  G e n .  M g r . .  
CV  A T c o o f f i - V ^ M V p .  8 4 7 ;  V L 0 0 1 P . 1 2 0 7 ; V .  9 2 ,  p .  3 2 3 .  1 3 1 1 .

n n r A N I / ? T I O N  —  R i ^ p o r a t e d ° < m ) c  tC  2 9  1 9 0 6  In  O r e g o n .  B e g a n

F ir s t *  m t o t t o S o o ) * £ }  ^  s J ' ^ T J X n s V o 037
s in k in g , f u n d  ( 6 1 ,0 0 0 ) — c  J J . o , . n K r i  m p Is p o  < ind P o r t l& n d
H O A D - 'O p e r a t e s ” 4  m i l e s ^ U - ’i c k  f r o m  M o n t a v l l l a  ( e a s t e r n  s u b u r b  o f  

P o r i ? a n d ) ' 7 o % . l l ;CR u n . Will e x t e n d  I n t o  c i t y  o f  P o r t l a n d .  S t a n d a r d

^ F X C ^ S . - P ^ e s 8 ; E .  P - Carke; V . P  W  n .  F e n t o n ;  V . - P .  &  G e n .  
M g r . ,  C .  B .  S m i t h ;  S e c .  & T r e a s . ,  W .  N .  I o i t e i .

PACIFIC POWER & LIGHT CO.
n T ) f 'A N T 7 A T I O N ___I n c o r p o r a t e d  In  M a in e  o n  J u n e  16  1 9 1 0  a n d  s e r v e s

t e n s i v e 't e r r i t o r y  In W a s h i n g t o n ,  O r e g o n l a n d  I d a h o , 'e m b r a c i n g  W a l l a  
w a f l a  P̂ e n d l e t o n  ' P a s c o i  W a l l u l a .  G r a n g e r ,  U m a t i l l a ,  N o r t h  Y a k i m a ,  
t u n i e m  also ^ h o s e a p o r t  c i t y  o f  A s t o r i a .  D u r in g  t h e  l a t t e r  h a l t  o f  1 9 1 0  I t  
a e o w i r e d  e l e c t r i c  l i g h t  a n d  p o w e r ,  g a s  a n d  s t r e e t  r a i l w a y  p r o p e r t i e s  In  
W a s h i n g t o n ,  O r e g o n  a n d  I d a h o  o w n e d  b y  N o r t h w e s t e r n  C o r p .  o f  P h l l a . ,  
t h e  N o r t h w e s t  L t .  *  W a t e r  C o . ,  t h e  Y a k i m a  V a l l e y  P o w e r  C o . ,  t h e  A s t o r i a  
F l e e  C o  a n d  t h e  W a s c o  W a r e h o u s e  M i l l in g  C o .  I t  a l s o  a c q u i r e d  t h e  s t o c k  
n f t i i p  W a l l a  W a l l a  V a l l e y  R y .  C o .  O n  A p r i l  3 0  1 9 1 1  i t  t o o k  o v e r  t h e  
n r o D c r t y ^ o f  t h e  H o o d  R i v e r  L t .  &  P o w e r  C o . ,  H u s u m  P o w e r  C o  K l i c k i t a t  

t &  P o w e r  C o . .  T u c a n n o n  P o w e r  C o . ,  D a y t o n  E l e c .  C o . ,  W a l t s b u r g  E l e c .  
L t  C o . ,  P r o s s e r  W a t e r  C o .  a n d  P r o s s e r  P o w e r  C o .  a n d  t h e  s t o c k  o f  R e s e r -

V a n n e r a t M C t h c  s t r e e t  r a i l w a y s  In W a l l a  W a l l a  a n d  A s t o r i a  a n d  ln t e r u r b a n  
line between W a l l a  W a l l a  a n d  M i l t o n ,  O r e .  D o e s  g a s  a n d  e l e c t r i c  b u s in e s s  
In th # f  C o l u m b i a ,  Y a k i m a  a n d  W a l l a  W a l l a  v a l l e y s  a n d  a ls o  In  t h e  c i t y  o f  
Astoria,° O r e . ,  a n d  g a s  b u s in e s s  in  c i t y  o f  L e w i s t o n ,  I d a h o .  S e e  d e s c r i p t i o n

° f  v m f f i s e s 1' - E l e c t r i c 1  l i g h t  a n d  p o w e r  f r a n c h is e s  In  A s t o r i a ,  P e n d l e t o n ,  
T h e  D M le s  a n d  D u f u r  a r e  p e r p e t u a l ,  a s  Is a l s o  t h e  g a s  f r a n c h is e  In  A s t o r i a .  
F  e e t r i e  l i g h t  a n d  p o w e r  f r a n c h is e s  In  D a y t o n  a n d  W a l t s b u r g  e x t e n d  t o  1 0 6 1 . 
F W t H o  l i g h t  a n d  p o w e r  f r a n c h is e  In  H o o d  R i v e r  e x t e n d s  t o  1 0 5 2 .  w h i l e  

f r a n c h is e  hr t n a t  c i t y  Is p e r p e t u a ' . S t r e e t  r a i l w a y  f r a n c h is e  In  A s t o r i a  
c x n l r o B n  1 9 8 1  A l l  o t h e r  g r a n t s  e x t e n d  t o  f r o m  1 9 3 0  t o  1 9 3 5  e x c e p t  t h e
S u n n y s l d c  e l e c t r i c  l i g h t  a n d  L e w i s t o n  g a s  f r a n c h is e s ,  w h ic h  e x p i r e  In  1 9 2 9 ,

a n d  t h e  M a b t o n  a n d  W a p a t o  e l e c t r i c  l i g h t  f r a n c h is e s ,  w h  c h  e x p i r e  In  1 9 2 4 .  
A l l  t h e  c o m .  s t o c k  Is o w n e d  b y  t h e  A m e r i c a n  P o w e r  &  L i g h t  C o  w h ic h  I n 
t u r n  Is c o n t r o l l e d  b y  t h e  E l e c t r i c  B o n d  &  S h a r e  I n t e r e s t s .  A U  t a e c  m m o n  
s t o c k  Is o w n e d  b y  t h e  A m e r i c a n  P o w e r  &  L ig h t  C o . ,  w h i c h  In t u r n  is  c o n 
t r o l l e d  b y  t h e  E le  t r i e  B  n d  &  S h a r e  I n t e r e s t s .

S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. M atu rity .
C o m m o n  $ 6 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) - ..................  - - - - .............5 ? ’ ^ ’n n n  - l ' l "  1
P r e f  $ 1 , 5 0 0 ,0 0 0  ($ 1 0 0 )  7 %  c u m  Q - F  A n l  7  1 9 3 0
F ir s t  &  r e f  m t g e  $ 3 0 ,0 0 0 ,0 0 0 1  1 9 1 0  3  F - A  4  5 6 7 ,0 0 0  A  US 1 1 0 3 0

g o l d  ( 5 1 , 0 0 0 ) _______________c * l l n t .  a t  U .  S .  M t g .  &  T r .  C o . ,  N  Y . ,  t r u s t e e .
Bonds of constituent cos.—   ̂ , ,  . . .  .  1Q , fi

W a l l a  W a l l a  V a l l e y  T r a c  1 s t !  1 9 0 6  5 g  J - D  31  .0 0 0  J u n c  1 1 9 - 6
M  $ 5 0 0 ,0 0 0  ( 5 1 ,0 0 0 )  g  c & r j l n t .  a t  G e r m a n t o w n  T r .  C o . ,  P h l l a . .  t r u s t e e .  

N o r t h w e s t e r n  G a s  &  E l e c .  1 s t )  1 9 0 3  6  M -S  4 8 3 , 0 0 0  S e p t  l o  1 9 2 8
&  c o n s M $ 6 5 0 ,0 0 0  g ( S l . 0 0 0 )1  R e a l  E s t a t e  T r .  C o . ,  P h l l a . .  t r u s t e e .

W a l l a  W a l l a  G a s  &  E l e c  C o f  1Q , n
1 s t  m t g e  $ 1 0 0 , 0 0 0 - . . .............1 - - - -  6 %  5 2 ,0 0 0  . . - , 1 9 2 0

Y a k i m a  W a t e r  L i g h t  & P o w i  1 9 0 2  5 %  5 0 ,0 0 0  ,1 9 3 1J , 1 _
ll r s t  m o r t g a g e _______________/ C a l l a b l e  a t  p a r  a n d  I n t .  o n  o r  a f t e r  J u l y  1 1 7 .
Stock.— P r e f .  s t o c k  Is r e d .  a t  1 1 5  a n d  a c c r .  d l v .  o n  a n y  d l v .  d a t e .  S e e

B o n d s !— O f  1 s t  & r e f .  b o n d s  $ 7 2 8 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  
b o n d s .  B o n d s  h a v e  a n  i m p r o v e m e n t  fu n d  b e g i n n in g  A u g .  1 1 9 1 o .  S u b j .  t o  
c a l l  a s  a  w h o l e  o r  In  p a r t  f o r  i m p r o v ’ t  f u n d  o n  a n y  I n t .  d a y .  V .  9 3 ,  p .  o3t> 
T h e  W a l l a  W a l l a  V a l .  T r a c .  b o n d s  a r e  g u a r .  p .  &  1. b y  t h e  N o r t h w e s t e r n  
G a s  &  E l e c t r i c  C o .  A  s i n k .  f d .  o f  2 %  o f  b o n d s  o u t s t a n d i n g  b e g a n  A p r i l  
1 9 1 1  f o r  f o u r  y e a r s ,  3 %  f o r  n e x t  l i v e  y e a r s ,  t h e n  4 %  t o  m a t u r i t y .  A r e  
s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  o n  6 0  d a y s ’ n o t i c e .  N o r t h w e s t e r n  G a s  «  
E l e c ,  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a y  a t  1 1 0  a n d  I n t .  s  f .  I 9 0 o - 0 9 .  
1 % ;  1 9 1 0 - 1 4 ,  2 % ;  t h e r e a f t e r ,  3 % .  , .

D ividends.— I n it i a l  d l v . — 1 5 4 % — o n  p r e f .  p a i d  N o v .  1 9 1 0  a n d  s a m e  a m t .  
q u a r .  s i n c e  t o  a n d  t n c l .  A u g  1 9 1 1 .

E A R N I N G S . — F o r  12  m o s .  e n d i n g  M a y  3 1  1 9 1 1 ,  g r o s s ,  $ 1 ,1 4 6 ,1 7 3 ;  n e t ,  
$ 5 5 1 ,4 3 7 ;  I n t e r e s t ,  5 2 3 4 ,5 5 1 ;  p r e f .  d l v . ,  $ 6 5 ,6 2 5 ;  s u r p l u s ,  $ 2 5 1 ,2 6 1 .

R O A D . — O p e r a t e s  a  t o t a l  o f  3 0 .4 5  m ile s  o f  s t r e e t  r a i l w a y  a n d  ln t e r u r b a n  
l i n e s .  21  p a s s e n g e r  a n d  17  f r e i g h t  c a r s .  5 6 ,  6 0  a n d  1 0 0 - l b .  T  a n d  g i r d e r  
r a i l .  S t a n d a r d  g a u g e .

O F F I C E R S . — P r e s . ,  G u y  W .  T a l b o t :  V . - P s . ,  E .  W .  H i l l ,  F .  G .  S y k e s ,
F  I ,  D a m e ,  A .  S .  G r e n ie r  a n d  E d w .  C o o k i n g h a m ;  S e c . ,  G e o .  F .  N e v l n s ,  
'I 'r e a s  , E .  P .  S u m m e r s o n ,  71  B ’ w a y ,  N .  Y . ;  A s s t .  S e c .  &  A s s t .  T r e a s . ;
M  H - A r n l n g .  O f f i c e s ,  P o r t l a n d ,  O r e . ,  a n d  7 1  B r o a d w a y .  N .  \ .— V .  9 0 ,  
p . 1 6 1 7 ;  V .  9 1 ,  p .  1 6 7 , 1 1 6 3 ,  1 6 3 4 ;  V .  9 2 .  p .  4 6 2 ;  V .  9 3 ,  p .  1 6 8 ,  5 3 5 ,  o 9 2 .

P O R T S M O U T H , O H I O .
P O R T S M O U T H  S T R E E T  R A I L R O A D  &  L I G H T  C O .
O R G A N I Z A T I O N . — C o m m e n c e d  o p e r a t i o n s  In  1 8 9 4 .  L e a s e s  O h i o  

V a l l e y  T r a c t i o n  C o .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .

ctnnlr  JL̂ OO 000 ____________  ________  6 2 50 ,0 0 0  ------------------
F ir s t  m o r t g a g e r " ”$ 2 5 0 ,0 0 0 ,1  1 9 0 6  5 g J J  1 2 3 .0 0 0  J u l y  1 1 9 1 6

c o l d  s i n k i n g  fu n d  . . . . . . I  I n t e r e s t  a t  B a n k - i s ’ T r u s t  C o . ,  N .  Y . .  T r u s .
B o n d s  — A  s in k i n g  f u n d  w il l  r e t i r e  5 2 5 ,0 0 0  o f  b o n d s  a n n u a l l y ;  $ 1 0 0 ,0 0 0  

h a v e  b e e n  r e t i r e d .  E n t i r e  I s s u e  Is s u b j e c t  t o  c a l l  a t  1 0 2 . 
i E A R N I N G S  — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 , g r o s s ,  $ 2 0 7 ,1 3 6 .
' R O A D . — O p e r a t e s  14 X  m i le s  o f  s i n g le  t r a c k ,  I n c l u d i n g  2 .4  m i le s  l e a s e d .

° O F F I C E R S . — P r e s . .  L .  D .  Y o r k ;  S e c .  a n d  T r e a s . ,  H .  H .  H i g g i n s .  V .  8 3 .  
p .  9 7 0 ,  1 1 7 1 ;  V .  9 1 ,  P - 3 9 7 ,  4 6 4 ;  V .  9 3 ,  p .  4 0 8 .

P O T T S V I L L E , P A .
E A S T E R N  P E N N S Y L V A N I A  R A I L W A Y S  C O . — (See M a p  onpage 10 2 .)  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  In  1 89 1  m  t h e  T a m a -  

q u a  &  L a n s f o r d  S t r e e t  R y . .  a n d  n a m e  c h a n g e d  in  1 9 0 6  C o n t r o ls  t h e  
f o l l o w i n g  p r o p e r t i e s  In  S c h u y l k i l l  C o u n t y  a n d  v i c i n i t y  a n d  t h e  l o w e r  a n

P o t t s v B le  U n io n  T r a c t i o n  C o .  I l ’ h e  P o r t  C a r b o n * M l d d l e p o r t  K l . R y .
P o t t s v l l l e  &  R e a d i n g  R a i l w a y  C o .  T a m  a q u a  &  P o t t s v lU e  E l e c t r i c  R R .
S c h u y l .  I l a v .& O r w l g s b u r g  S t . R y . C o .  E a s t e r n  P e n n a .  L t . .  l i t .  & P o w  C o , .  
S c h u y l k i l l  E l e c t r i c  R a i l w a y  C o .  I T h e  T u m b l i n g  R u n  P a r k  A s s o c i a t i o n .

C ° M o s t ^ (d 't h o s e  c o m p a n i e s  a r e  w i t h o u t  b o n d e d  d e b t ,  b u t  w h e r e  b o n d s  h a v e  
b e e n  I s su e d  t h e y  h a v e  b e e n  p r o v i d e d  f o r  o r  d e p o s i t e d  u n d e r  t h e  c o n s o l i d a t e d  
c o m p a n y ’ s n e w  m o r t g a g e ,  t o g e t h e r  w i t h  a l l ,  o r  p r a c t lw U l y  a lt .  t h e i r  s t o c k s .  
Franchises  a r e  p r a c t i c a l l y  p e r p e t u a l .  S e e  V .  8 2 .  p .  1 4 3 7 .  J .  G .  W h i t e *  
C o .  I n c . ,  N e w  Y o r k ,  a r e  g e n e r a l  m a n a g e r s  a n d  e n g in e e r s .

S T O C K  A N D  B O N D S —  Date. Interest. O u fs fa n d in f f '.  M atu rity .
C o m m o n ,  $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................................  5 4 ’ S r i n M a r '" n '7' ‘ 2 i 2
P r e f . ,  $ 1 ,0 0 0 ,0 0 0  ($ 1 0 0 )  5 % c  . . .  - - - - - - -  i  ? « ? 'n n O M  J u l v / ' l 9 3 6

m ortc -A ire  66  0 0 0  0 0 0 .  1 9 0 6  5  g  J -J  3 ,1 6 2 , 0 0 0  J U i y i . i w o o
^  *(W 0 0 °a r u f* 7 l ’ .0 0 O H . 7 °  . c * { C e n t r a l  T r u s t  C o . .  N e w  Y o r k  T n « t e e .

PO$t }80V0-.0&00H(C$aid;00fl07t .mt-ge.c?^ I ̂ R ^ S ^ t e T r u ^ h ^  T r u ^

B o n ds.— S u f f i c i e n t  n e w  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  $ 3 9 4 ,0 0 0  p r i o r  H e n s  
t h e  u n is s u e d  p o r t i o n  Is r e s e r v e d  f o r  f u t u r e  e x t e n s i o n s  a n d  i m p r o v e m e n t s .  
$ 3 3 3 ,5 0 0  h a v e  b e e n  c a n c e l e d .  R e g i s t e r e d  b o n d s  a r e  r ® '9 o n v c LtJ ,, *P-.Vj.!,0  
c o u D o n  b o n d s  A r e  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t e r e s t  o n  4  w e e k s  n o t i c e .  
I n t e r e s t  p a y a b l e  In  N e w  Y o r k .  S e e  d e s c r i p t i o n  o f  b o n d s  a n d  p r o p e r t y .

V  — D i v i d e n d — 2 Vi % - o n  p r e f .  M a r c h  1 9 0 7 ;  n o n e  s i n c e .

R E P O R T . — F o r  12 m o n t h s  e n d i n g  P C<V j3 } .  1 9 1 0 ' . &ros-s : , 5 ? i 9 , 2 4 7 :  n e t * 
a f t e r  t a x e s ,  $ 2 5 5 ,4 3 1 ;  i n t .  a n d  r e n t a ls ,  $ 2 1 1 ,9 9 9 :  s u r p l u s ,  $ 4 3 ,4 3 2 .

v l l le 0 ^ n i 'm r ^ d U e a t ? a 3o  ^ l w '^ B r i r n o n t l *  C u n B J o l ^ a ^ A fo i in ^ 'c a r b m ? ,  ^ P c n t
^ r ^ o t ^ & S x r i ^ c i a U . ^ N e w ^ P l l ^ ^ e l p h l a .  M l d d l e p o r t ,  S c h u y l k l U  H a v e n ,

M a u c h  C h u n k .  „  _  ^
O F F I C E R S ___P r o s  J .  H .  P a r d e e ;  V . - P . ,  R .  W a l t e r  L e v y ;  S e c . ,  *1. *v •

M o f f a t :  T r e a s . '.  R .  B . 'M e r c h a n t ,  a l l  o f  N .  Y . ;  A s s t .  S e c .  a n d  A s s t .  T r e a s . .  
C .  E .  C a ld e r ,  P o t t s v l l l e .  P a . — V .  8 2 ,  p .  1 4 3 7 ;  V .  8 9 ,  p .  1 0 3 , V .  9 1 ,  p .  1 3 8 5 .

SC H UYLK ILL & DAUPHIN TRACTION CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  A p r i l  3 0  1 9 0 8 .  L e a s e s  f o r  9 9 9  y e a r s

t h e  L y k e n  *  W i l l i a m s  V a l l e y  S t .  „R y - nns t .o c k  t5 2 5 .0i 0 ? o i 7 °  x ^ T o ^ n r i o r  [ng. r i v e - v e a r ,  5 %  g :o ld  n o t e s ,  $ 6 0 ,0 0 0 ,  d u e  J a n .  1 1 9 1 4 .  $ 1 7 5 , 8 0 0  p r io r
l i e n  b o n d s  o f  L y k e n s  &  W i l l ia m s  V a l l e y  r e m a in  o u t s t a n d i n g .  E a r n i n g s  f o r  
12 m o s  e n d in g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 3 1 ,1 2 8 ;  n e t ,  $ 9 ,0 4 5 .  O w n s  1 0  m ile s  
o f  t r a c k  f r o m  L y k e n s  t o  R e i n e r t o n ;  1 0  c a r s ;  5 0 - 6 0 - l b .  T  a n d  g i r d e r  r a i l .  
G a u g e ,  5  f t .  2 H  in .  P r e s . ,  J .  W .  M o y e r ;  S e c .  a n d  T r e a s . ,  E d g a r  D .  R a n k ,  
G e n .  M g r . ,  W .  E . H a r r i n g t o n .— V .  8 7 .  d . 1 4 8 0 .

POUGHKEEPSIE, N. Y. ,
POUGHKEEPSIE CITY & YVAPPINGER’ S FALLS ELECTRIC RY.

O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  2 2  1 8 9 4 .  O n  F e b .  11 1 9 0 6  A r e  
B e s t  r o v e d  t h e  D o w e r  p l a n t  a n d  a ll  e x c e p t  o n e  o f  t h e  c a r s .  V .  8 2 .  p .  3 9 3 .  
In 1 9 0 7  t h e  S t a t e  R f t .  C o m m i s s i o n  a u t h o r i z e d  t h e  Is s u e  o f  a  s e c o n d  m o r t -

^ S T O cV a N D ^ O N D S —  Date. Interest. Outstanding. M a tu rity-

I h s f m t g e 0 g o l d ^ l . O O w V f J  1 8 9 4  5  g j ' - J '  3 5 1  [OOO J u ly *  V 1 9 2 4
I ^ v fn n  K S 5 0 0  0 0 0  c ’ l C e n t .  T r .  C o . .  N .  Y . .  T r u s t e e .  I n t .  In  N .  Y . C .  

S econ d **  m o r t g a g e , $ 2 5 * 0 ,0 0 0 J 1 9 0 7  6 g  J -J  1 1 7 ,0 0 0  J u l y  1 1 9 3 7
C $ 1 .0 0 0 ) ! g o l d  - - - - - - c * { l n t .  a t  P o u g h k c e p .  T r .  C o . .  P o u g h . .  T r u s t e e .
B onds  — 1 s t  m t g .  b o n d s  a r e  l i m i t e d  t o  $ 2 5 ,0 0 0  p e r  m i l e  o f  c o m p l e t e d  t r o l -  

l e v  r o a d  $ 1 0 ,0 0 0  o f  t h is  b e in g  I s s u a b le  w h e n  t r a c k  Is la i d  a n d  r e m a in i n g  
$ 1 5  0 0 0  w h e n  e q u i p p e d  w i t h  t r o l l e y .  N o  b o n d s  c a n  b e  I s s u e d  In  e x c e s s  o f  
$ 5 0 0  0 0 0 ’ u n t i l  t h e  s t o c k h o l d e r s  o f  t h is  c o .  s h a l l  c o n s e n t  t o  s u c h  e x c e s s  In  t h e  
m a n n e r  p r o v i d e d  b y  t h e  la w s  o f  t h e  S t a t e  o f  N e w  Y o r k . ”  S i n k i n g  f u n d ,  
b e g i n n in g  J a n .  1 1 8 9 7 .  e q u a l  t o  1 %  o f  t h e  " b o n d s  I s s u e d  h e r e u n d e r  . b o n d s  
p u r c h a s e d  a t  n o t  e x c e e d i n g  1 1 0  2 d  m t g .  b o n d s  a r c  s u b j e c t  t o  c a l l  o n  
a n y  I n t .  d a y  a t  p a r .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAKESI

RICHMONDMAP OP

RICH M O N D , V IR G IN IA
A N D  V I C I N I T Y  

SHOWING TRACTION LINES OF THE

V I R G I N I A  R A I L W A Y  

&  P O W E R  C O M  P A N

,Countrŷ  
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S e p t .. 1011 ELECTRIC RAILWAYS 10-5

R O A D . — O w n s  1 5 .1 4  m ile s  o f  r o a d ;  s e c o n d  t r a c k ,  1 .1 4  m ile s ;  s i d i n g s ,  
.5 9  m ile s :  t o t a l .  1 5 .8 7  m ile s  o f  t r a c k .  2 7  c a r s .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s  f r o m  o p e r a t i o n ,  
8 1 7 3 ,5 8 7 ;  n e t ,  $ 7 3 ,0 4 0 ;  c h a r g e s  a n d  t a x e s ,  $ 3 3 ,2 4 4 ;  a d j u s t m e n t s ,  $ 1 ,6 1 2 ;  
s u r p l u s ,  $ 4 1 ,4 1 4 .  _

O F F I C E R S . — P r e s . ,  J .  W .  H l n k l e y ;  S e c . ,  J .  L .  H l n k l e y ;  T r e a s . .  S i la s  
H i n k l e y ,  a l l  o f  P o u g h k e e p s i e .— V .  8 2 ,  p .  3 9 3 ;  V .  8 4 .  p .  1 5 5 2 ; V .  8 5 ,  p .  7 9 5 .

PROVIDENCE, R. I.
PR O V ID E N C E  & F A L L  R IV E R  STRE E T R Y .— A  trolley road .
I n t .  d u e  J a n .  1 1 9 1 1  w a s  d e f a u l t e d  ( V .  9 2 ,  p .  1 1 9 ) ,  b u t  h a s  s i n c e  b e e n  p a i d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a r c h  1 9 0 1  u n d e r  t h e  la w s  o f  t h e  

S t a t e  o f  M a s s a c h u s e t t s .
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d l n o . M a t u r i t y .  

S t o c k ,  $ 1 6 5 ,0 0 0 .................. ......................... ..    $ 1 6 5 ,0 0 0  -------- - - - - - 
F ir s t  m o r t g a g e ,  $ 2 0 0 ,0 0 0  ( 1 9 0 1  5 g  J - J ................... 1 6 5 ,0 0 0  J u l y  1 1 9 2 1

( $ 1 ,0 0 0 )  g o l d _______________o ' (  I n t .  a t  I n d u s t r ia l  T r .  C o . ,  P r o v i d e n c e . ,  T r u s . ,
I  o r  E l io t  N a t i o n a l  B a n k ,  B o s t o n ,  M a s s .

“ C u r r e n t  L i a b i l i t i e s "  J u n e  3 0  1 9 1 0 ____________________ 9 2 ,2 5 7  -------------------
E A R N I N G S . — F o r  y e a r  e n d i n g  J u h e  3 0 . 1 9 1 1 ,  g r o s s ,  $ 5 4 ,4 6 3 ;  n e t ,  $ 8 , 

7 2 2 ;  c h a r g e s ,  $ 1 3 ,8 5 0 ;  d e f i c i t ,  $ 5 ,1 2 8 .
R O A D . — O p e r a t e s  a b o u t  1 2 m i l e s  o f  t r a c k .  P r o v i d e n c e ,  R .  I . .  t o  F a l l  

R i v e r ,  M a s s . ,  w i t h  a n  e x t e n s i o n  t o  W a r r e n ,  R .  I .  2 3  c a r s .  O n  J u l y  3 1  
1 9 1 1  s e r v i c e  o n  t h e  W a r r e n  &  S w a n s e a  b r a n c h  w a s  I n d e f in i t e ly  s u s p e n d e d  
o n  a c c o u n t  o f  la c k  o f  p a t r o n a g e .

O F F I C E R S . — P r e s . .  J a s .  F .  S h a w ;  V . - P . ,  C .  C . P e ir c e :  T r e a s  A .  W  
C a p p ,  4 5  M i lk  S t . ,  B o s t o n .  M a s s .— V .  7 3 ,  p .  3 3 ,  6 1 6 ;  V .  9 2 ,  p .  1 1 9 .

PUEBLO, COL.
PU EBLO & SU B U RB A N  TR A C TIO N  & L IG H T IN G .— A  trolley roa d .
I n  J u n e  1 9 1 1  I I .  M .  B y l l e s b y  &  C o .  o f  C h i c a g o  p u r c h a s e d  c o n t r o l .  V .  9 3 ,  

p .  4 5 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C o l o r a d o  o n  N o v .  2 0  1 9 0 2  a s  a  c o n 

s o l i d a t i o n  o f  t h e  P i k e ’ s  P e a k  P o w e r  C o .  (a  w a t e r - p o w e r  p l a n t )  o f  t h e C r l p p l e  
C r e e k  D i s t r i c t ,  a n d  t h e  P u e b l o  T r a c .  &  L t g .  C o .  V .  7 5 ,  p .  1 2 0 3 ,  1 3 5 5 .  
C o n t r o ls  a l l  t h e  s t r e e t  r a i l w a y  a n d  e le c t r i c  l i g h t i n g  a n d  p o w e r  I n t e r e s t s  in  
P u e b l o ,  w i t h  a  la r g e  l i g h t i n g  a n d  p o w e r  b u s in e s s  In  t h e  C r ip p le  C r e e k  d i s t r i c t .  
R a i l w a y  franchises  e x p i r e  in  1 9 4 0  a n d  1 9 4 2  a n d  e l e c t r i c  l i g h t / r a n c / i l s e  I n l 9 2 4  

I n  1 9 1 0  p u r c h a s e d  t h e  L a  J u n t a  E l e c .  C o .  o f  L a  J u n t a .  C o l o .
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d l n o .  M a t u r i t y .

C o m m o n ,  $ 3 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................................  $ 3 ,5 0 0 ,0 0 0  ..................... ...
P L , $ 1 , 0 0 0 , 0 0 0 , 6 % c u m . ( $ l u 0 ) .................................. .  1 6 2 ,6 0 0  S e e  t e x t .
P u e b l o  T r a c t i o n  &  L i g h t i n g !  1 9 0 1  5  g  J - J  1 ,0 5 0 ,0 0 0  J a n .  1 1 9 2 1

fir s t  m o r t g a g e ,  $ 1 , 5 0 0 , 0 0 0 , [ i n t e r e s t  a t  I n t e r n a t io n a l  T r u s t  C o . ,  D e n v e r
g o l d  ( $ 1 , 0 0 0 ) _______________c* J  T r u s t e e ,  o r  a t  G u a r a n t y  T r u s t  C o . ,  N .  Y .

P u e b l o  & S u b u r b a n  f ir s t  m o r n  1 9 0 2  5  g  A  O  1 ,8 3 5 ,0 0 0  O c t .  1 1 9 2 2
g a g e ,  $ 3 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 )  [ i n t e r e s t  a t  I n t e r n a t i o n a l  T r u s t  C o . ,  D e n v e r .
g o l d ,  s i n k i n g  f u n d ............... o * J  T r u s t e e ,  o r  a t  G u a r a n t y  T r u s t  C o . ,  N .  Y .
Stock.— P r c f .  s t o c k  Is r e d .  a t  p a r  o n  3 0  d a y s ’ n o t i c e .
B onds.— O f  t h e  m t g e .  o f  1 9 0 2  f o r  $ 3 ,5 0 0 ,0 0 0 ,  $ 1 ,0 5 0 ,0 0 0  a r e  r e s e r v e d  t o  

r e t i r e  b o n d s  o f  t h e  P u e b l o  T r a c .  &  L t g .  C o . ,  $ 2 6 2 ,0 0 0  a r c  h e l d  In  t r e a s u r y  o f  
c o m p a n y  a n d  $ 1 5 3 ,0 0 0  h a v e  b e e n  c a n c e l e d .  E n t i r e  Is s u e  Is s u b j e c t  t o  
c a l l  a t  1 0 4  a n d  I n t e r e s t .  A  sin k in g  Ju n d  b e g a n  In  1 9 0 9 ,  w h ic h  m u s t  r e t i r e  
a t  le a s t  $ 5 0 ,0 0 0  b o n d s  p e r  a n n u m ,  s a id  f u n d  t o  b e  I n v e s t e d  In  t h e  b o n d s  In  
o p e n  m a r k e t  a t  n o t  h i g h e r  t h a n  1 0 4 ; o t h e r w i s e  b o n d s  c a n  b e  c a l l e d  f o r  t h e  
p u r p o s e .  S e e  V .  7 5 ,  p .  1 3 5 5 .  . , .

E n t i r e  I s s u e  o f  P u e b l o  T r a c t i o n  &  L i g h t i n g  f i r s t  m t g e .  b o n d s  m a y  b e  
c a l l e d  a t  1 0 4  a n d  I n t e r e s t .  A  s i n k i n g  J u n d  o f  $ 1 0 ,0 0 0  a n n u a l l y  o n  t h e s e  
b o n d s  c o m m e n c e d  In  1 9 0 6  a n d  m a y  b e  u s e d  t o  c a l l  b o n d s  a f t e r  J a n .  1 9 0 6  a t  
1 0 4  a n d  I n t e r e s t .  S e e  V .  7 2 ,  p .  8 2 1 .  $ 5 0 ,0 0 0  h a v e  b e e n  c a n c e l e d .

D ividen ds.— O n  p r c f .  s t o c k  6 %  p e r  a n n u m ,  p a i d  q u a r t e r l y .
R E P O R T . — F o r  c a l e n d a r  y e a r s :

Y e a r — G r o s s  N e t  I n te r e s t
1 0 1 0  ........................$ 6 6 5 ,6 9 5  $ 3 2 0 ,1 9 6  $ 1 5 2 ,1 9 8
1 9 0 9 I I I I ........................................  6 2 7 ,1 7 4  2 8 7 ,1 6 7  1 5 6 ,0 1 2

R O A D . — O w n s  3 0  m i l e s  o f  t r a c k ,  a l l  In  c i t y  o f  P u e b l o .  G a u g e  4  f t .  
6 5 , 7 2  a n d  7 5 - l b .  r a i l .  4 7  c a r s ,  o f  w h ic h  4 0  a r e  m o t o r s .  E l e c t r i c i t y  fu r n is h e d  
b y  s t e a m  p l a n t  a t  P u e b l o  a n d  w a t e r - p o w e r  p l a n t  s i t u a t e d  n e a r  V i c t o r .

O F F I C E R S . — P r e s . ,  J .  S .  C u m m i n s ;  V - P .  &  G e n .  M g r . ,  W .  F .  R a b c r ;  
S e e .  &  T r e a s . ,  R .  J .  G r a f .— V .  8 7 ,  p .  1 5 3 4 ;  V .  9 2 ,  p .  7 9 6 ,  1 6 3 6 ;  V . 9 3 , p . 4 5 .

RALEIGH, N. C.
C A R O L IN A  P O W E R  & L IG H T  CO.
A  la r g e  m a j o r i t y  o f  t h e  c o m m o n  s t o c k  Is o w n e d  b y  E l c c .  B o n d  &  S h a r e  C o .  
O R G A N I Z A T I O N ,  & c . — I n c o r p o r a t e d  in  N o r t h  C a r o l in a  In 1 9 0 8 .  S u c 

c e s s o r  t o  t h e  R a l e i g h  S t r e e t  R y .  ( c h a r t e r e d  1 8 8 1 ,  r o a d  o p e n e d  1 8 8 6 ) ,  R a l e i g h  
E l e c t r i c  C o . ,  C e n t r a l  C a r o l in a  P o w e r  C o .  a n d  C o n s u m e r s ’ L i g h t  &  P o w e r  C o .  
D o e s  g e n e r a l  l i g h t i n g ,  p o w e r  a n d  s t r e e t  r a i l w a y  a n d  g a s  b u s in e s s  in  R a l e i g h ,  
g e n e r a l  l i g h t i n g  a n d  p o w e r  b u s in e s s  in  S a n f o r d  a n d  J o n e s b o r o ,  g e n e r a l  p o w e r  
b u s in e s s  In  F a y e t t e v i l l e ,  g a s  b u s in e s s  In  D u r h a m  a n d  l i g h t  a n d  p o w e r  b u s i 
n e s s  In  H e n d e r s o n .  S o m e  J r a n c h i s e s  a r e  u n l im i t e d  In  t i m e ,  o t h e r s  e x t e n d  
b e y o n d  A u g .  1 1 9 3 8 .

O n  N o v .  1 1 9 1 0  a c q u i r e d  D u r h a m  L i g h t  &  P o w e r  C o . ,  o n  M a y  1 1 9 1 1  t h e  
H e n d e r s o n  L t g .  & P o w .  C o .  a n d  o n  A u g .  1 1 9 1 1  t h e  S t a n d a r d  G a s  & E l e c .  
C o  , w h ic h  c o m p a n i e s  h a v e  b e e n  m e r g e d  I n t o  t h e  C a r .  P o w .  & L t .  C o .

O n  M a r c h  2 1  1 9 1 1  t h e  Y a d k i n  R I v .  P o w .  C o .  w a s  l n c o r p .  In  N o .  C a r o .  (In  
I n t e r e s t  o f  t h e  C a r .  P o w .  &  L t .  C o . ,  w h ic h  c o n t r o l s  t h e  c o m p a n y )  a s  s u c c e s 
s o r  t o  t h e  R o c k i n g h a m  P o w .  C o .  s o l d  a t  f o r e c l o s u r e .  V .  9 3 .  p .  1 7 3 .

O n  M c l i .  3 1  1 9 1 1  I n c r e a s e d  a u t h .  c o m .  s t o c k  f r o m  $ 2 ,5 0 0 ,0 0 0  t O M B .0 0 0 ,-  
0 0 0  a n d  a u t h .  p r c f .  f r o m  $ 1 ,2 5 0 ,0 0 0  t o  $ 2 ,5 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
S tock , com . $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .......................... .................* 4 ’ ? i 2 ’2nn n\.Y mT  '  i  "U
P r e f . ,  $ 2 , 5 0 0 , 0 0 0  7 %  c u m ( $ 1 0 0 )  . . .  Q .-J 1 1 9 ,5 0 0  O c t  1 1 .  1 H

S u rp lu s.
$ 1 6 7 ,9 9 8

1 3 1 ,1 5 5

1 s t  m o r t g a g e ,  g o l d ,  $ 5 , 0 0 0 , 
0 0 0  ( $ 5 0 0  a n d  $ 1 ,0 0 0 ) . . c *  

C o n v e r t i b l e  g o l d  n o t e s -----------c

1 9 0 8  5  g  F - A  1 ,0 2 7 ,5 0 0  A u g .  1 1 9 3 8
S t a n d a r d  T r u s t  C o . ,  N .  Y .  t r u s .  I n t .  In  N . Y .

1 9 0 8  5  F - A  2 0 2 ,5 0 0  A u g .  1 1 9 1 8
S t a n d a r d  T r u s t  C o . .  N .  Y . .  T r .  I n t .  In  N .  Y .  

Y a d k i n  R l v  P o w  C o  1 s t  m t g e /  1 91 1  5  g  A - O  3 ,5 0 0 ,0 0 0  A p r i l  1 1 9 4 1
$ 1 5 ,0 0 0 ,0 0 0  g  ( $ 1 ,0 0 0 ) .  . c ’ l l n t .  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  t r u s t e e .
B o n d s .— $ 2 7 3 ,5 0 0  1 s t  M . b o n d s  a r e  r e s e r v e d  t o  r e t i r e  c o n v .  g o l d  n o t e s  

$ 5 0 0 ,0 0 0  a r e  f o r  e x c h a n g e ,  b o n d  tor b o n d ,  f o r  b o n d s  o f  o t h e r c o m p a n l c s ,  
u n d e r  c e r t a i n  r e s t r i c t i o n s ,  $ 2 6 3 ,0 0 0  a r e  in  t r e a s .  a n d  r e m a in i n g  b o n d s  a r c  
f o r  I m p r o v e m e n t s ,  e x t e n s i o n s ,  & o . ,  a t  8 0 %  o f  c o s t  o f  s a m e .  R e d .  a s  a  
w h o le  o r  In p a r t  f o r  s .  f .  o n  A u g .  1 1 9 1 3  o r  a n y  I n t .  d a t e  t h e r e a f t e r  a t  1 0 5  a n d  
In t  S .  f .  1",', a n n u a l lv  o f  b o n d s  o u t  f r o m  A u g .  1 1 9 1 3  t o  A u g .  1 1 9 2 3 ;  
t h e r e a f t e r  1 V S % .  S e e  V .  9 0 .  p .  1 3 6 1 .  C o n v .  n o t e s  a r c  e x c h a n g e a b l e  f o r  
1 s t  M . b o n d s  a t  p a r  a t  o p t i o n  o f  c o m p a n y  w h e n  a n n u a l  n e t  e a r n i n g s  a r e  
a t  le a s t  t w i c e  t h e  a n n .  I n t .  c h a r g e  u p o n  b d s .  o u t s t  g a n d  t h o s e  t o  b e  e x c h  ; 
$ 7 1 ,0 0 0  a r e  In  t r e a s u r y .  R e m a i n i n g  b o n d s  o f  Y a d .  R l v .  P o w .  C o .  a r e  r e 
s e r v e d  f o r  e x t e n s i o n s ,  & c .  B o n d s  h a v e  l m p t .  f u n d  o f  % %  o f  b o n d s  o u t  
f r o m  A u g .  1 1 9 1 6  t o  1 9 2 0  l n c l . ,  1 %  1 9 2 1  t o  1 9 2 5 ; 1  A %  1 9 2 6  t o  1 9 3 0  a n d  
2 %  1 031  t o  1 0 4 0 .  S u b J .  t o  c a l l  a s  a  w h o le  o n  a n y  I n t .  d a y  a t  1 0 5  a n d  I n t .

D ividends.— On p r c f .  1 'A%  q u a r .  f r o m  J u l y  1 1 9 0 9  t o  J a n .  2 1 9 1 1 ,  ln c l .  
I n  A p r i l  1 0 1 1  d l v .  I n c r e a s e d  t o  1 H %  q u a r .  a n d  s a m e  a m o u n t  p a i d  s i n c e  t o  
a n d  I n c l u d i n g  O c t .  1 9 1 1 .

E A R N I N G S . — F o r  12  m o s .  e n d i n g  A u g .  31. .191,1 ( c o m b i n e d  p r o p e r t i e s ) ,  
r r o s s  $ 3 4 3  3 7 2 ;  n e t ,  $ 1 2 5 ,9 6 5 .  In  1 9 0 9 - 1 0 ,  g r o s s ,  $ 3 0 7 ,4 7 7 ;  n e t ,  $ 1 1 2 ,2 0 8 .

R O A D . — O w n s  11 m ile s  o f  t r a c k ;  g a u g e ,  4  f t .  8 H  I n . ;  6 0 - 7 0 - l b .  T ;  5 
p o w e r  s t a t i o n s  a n d  3  s u b - s t a t i o n s .

O F F I C E R S . — P r e s . ,  C h a s .  E .  J o h n s o n ,  R a l e i g h ;  V . - P ’ s . ,  I I .  I I .  C a r r  a n d  
E  C l i f f o r d  P o t t e r ;  S e c .  a n d  T r e a s . ,  E .  P .S u m m c r s o n ,  N .  Y . ;  G e n .  M g r . ,  
H .  I I .  C a r r ,  R a l e i g h — V .  9 0 ,  p .  1 3 6 1: V .  9 2 .  p .  1 8 5 , 1 1 7 7 ;  V .  0 3 .  p .  1 6 6 ,  2 8 5 .

RICHMOND, VA.
V I R G I N I A  R A I L W A Y  &  P O W E R  C O .— (See M ap on page  1 0 4 . )
O R G A N I Z A T I O N . — l n c o r p .  In  V i r g i n i a  o n  J u l y  1 1 0 0 9 ,  a n d  Is s u c c e s s o r  

t o  t h e  V i r g i n i a  P a s s e n g e r  &  P o w e r  C o .  s o l d  a t  f o r e c l o s u r e  M a y  5  1 9 0 9 .  
V  8 9  p  4 4 , 1 0 5 .  T h e  r e o r g a n i z a t i o n  w a s  u n d e r  p l a n  g i v e n  In  V .  8 7 ,  p .  3 4 7 .

O n ’ j u l y  1 1 9 1 1  t o o k  o v e r  b y  c o n s o l i d a t i o n  t h e  N o r f o l k  &  P o r t s m o u t h  
T r a c  C o  ( I n t o  w h ic h  w a s  m e r g e d  t h e  N o r f o l k  &  A t l a n t i c  T e r m .  C o .  o n  
J u n e  3 0  1 9 1 1 ) a n d  I n c r e a s e d  Its s t o c k  t o  $ 1 2 ,0 0 0 ,0 0 0  c o m .  a n d  $ 8 ,0 0 0 ,0 0 0  
p r c f - $ 1 5 0  V a .  R y .  &  P o w .  c o m .  w a s  e x c h a n g e d  f o r  e a c h  $ 1 0 0  N o r f .  & 
P o r t s m  c o m . ;  t h e  p r e f .  w a s  e x c h a n g e d  s h a r e  f o r  s h a r e .  V .  9 3 ,  p .  1 0 6 . F o r  
h i s t o r y  o f  N o r f .  <5c P o r t s m .  T r a c .  o r g a n i z a t i o n  s e e  “ E l e c .  R y .  S e c . ”  o f  J u n e  
1 9 1 1 ,  p .  8 4 .

T h r o u g h  a c q u i s i t i o n  o f  N o r f .  &  P o r t s m .  T r a c .  t h e  V a .  R y .  & P o w .  C o .  
a c q u i r e d  t h e  le a s e  o f  t h e  N o r f o l k  R y .  & L t .  C o .  f o r  9 9  y e a r s  f r o m  J u n e  1 
1 9 0 6 ,  u n d e r  t e r m s  g i v e n  In  t h a t  c o m p a n y ’ s  s t a t e m e n t  b e l o w .  A l s o  t h e  e n 
t ir e  c a p i t a l  ( $ 1 0 0 ,0 0 0 )  s t o c k  a n d  ( $ 1 ,0 0 0 ,0 0 0 )  b o n d s  o f  t h e  N o r f o l k  &  O c e a n  
V i e w  R a i l w a y  C o .  (1 9  m i l e s ) .

O w n s  o r  c o n t r o l s  t h r o u g h  le a s e  t h e  e n t i r e  s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t  a n d  
p o w e r  b u s in e s s  In  R i c h m o n d ,  P e t e r s b u r g ,  N o r f o l k ,  P o r t s m o u t h  a n d  B e r k e 
l e y ;  a n  ln t e r u r b a n  r a i l w a y  c o n n e c t i n g  R i c h m o n d  a n d  P e t e r s b u r g ;  a  l in e  
f r o m  N o r f o l k  t o  S e w e l l ’ s P o i n t ,  w h e r e  c o n n e c t i o n  Is m a d e  b y  f e r r y  t o  N e w 
p o r t  N e w s ;  t h e  e le c t r i c - l i g h t  b u s in e s s  o f  S u f f o l k ,  V a . ;  t h e  f e r r y  t o  N e w p o r t  
N e w s ,  w i t h  o n e  s t e a m b o a t ;  t h e  f e r r y  t o  O ld  P o i n t  C o m f o r t ,  w i t h  t w o  s t e a m 
b o a t s ;  t h e  C i t y  (J a s  C o . ,  w it h  u n l im i t e d  f r a n c h is e s .

Franchises .— T h e  M a n c h e s t e r  &  P e t e r s b u r g  R y .  f r a n c h is e s  a r e  p e r o e t u a l .  
T h e  p r i n c i p a l  r a i l w a y  f r a n c h is e s  In  R i c h m o n d  e x p i r e  In  1 9 2 6  a n d  1 9 3 1 .  
T h e  l n t e r u r b a n  r a i l w a y  f r a n c h is e  e x p i r e s  In  1 9 8 1 .  T h e  w a t e r  p o w e r  r i g h t s  
In  R i c h m o n d  a n d  P e t e r s b u r g  a r e  p e r p e t u a l .  T h e s e  r i g h t s  a r e  o n l y  p a r t l y  
u t i l iz e d  a n d  a r e  c a p a b l e  o f  a  la r g e  f u r t h e r  d e v e l o p m e n t .  T h e  m o r e  I m 
p o r t a n t  r i g h t s  f o r  l i g h t in g  In  R i c h m o n d  e x p i r e  In  1 9 2 7  a n d  1 9 2 8  a n d  In  M a n 
c h e s t e r  In  1 9 3 1 .  T h e  P e t e r s b u r g  l i g h t in g  f r a n c h is e s  p e r p e t u a l .  V .  8 9 .  p . 5 2 9 .  
Franchises  f o r  s t r e e t  r a i l w a y s  In  P o r t s m o u t h  e x p i r e  In  1 9 2 6 ,  1 9 2 7  a n d  1 9 3 2 .  
S t r e e t  r a i l w a y  Jranchises  In  N o r f o l k  e x p i r e  In  1 9 4 4 .  T h e  e l e c t r i c - l i g h t i n g  
franchise  In  S u f f o l k  e x p i r e s  In  1 9 1 6 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n ,  $ 1 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .................................................. $ 1 2 ,0 0 0 ,5 0 0  ________________
P r e fe r r e d ,  $ 8 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..............   8 ,0 0 0 . 0 0 0  J u l y '  1 . 2 A
F ir s t  a n d  r e f u n d i n g  m t g e . /  1 9 0 9  5  J - J  9 ,6 9 9 ,0 0 0  J u l y  1 1 9 3 4

$ 1 5 ,0 0 0 ,0 0 0  g  ( $ 1 , 0 0 0 ) . - c * \  E q u i t a b l e  T r u s t  C o . .  N .  Y . .  T r u s t e e .  
R i c h m o n d  H a l l w a y  &  E le c -1  1 8 9 0  5 6 8 .0 0 0  J u ly  1 1 9 2 0

t r ie  f ir s t  m o r t g a g e - . . ............ / A t l a n t i c  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
V i r g in i a  E l e c t r i c a l  R a i l w a y  &1

D e v e l o p m e n t  C o .  f i r s t  ) 1 8 9 9  5  g  J - J  6 4 4 ,0 0 0  J a n .  1 1 9 2 9
m o r t g a g e  $ 1 ,5 0 0 ,0 0 0  ----------- J B a n k  o f  R i c h m o n d ,  I n c . ,  T r u s t e e .

N o r f  &  P o r t s m  1 s t  m t g e  $ 8 , - /  1 9 0 6  5  g  J - D  5 ,4 5 1 ,0 0 0  J u n e  1 1 9 3 6
0 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) ,  g o l d  — l i n t ,  a t  B a l t i m o r e  T r u s t  &  G u a r .  C o . ,  T r u s t e e .

N o r f  &  A t l a n t i c  T e r m  1 s t  m t g j  1 8 9 9  5  g  M - S  5 0 0 ,0 0 0  M c h .  1 1 9 2 9
$ 5 0 0 ,0 0 0 ,  g o l d ______________ - / I n t e r e s t  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e ,  j
Stock .— T h e  p r e f .  s t o c k  Is e n t i t l e d  t o  n o n - c u m .  d l v s .  o f  5 %  u p  t o  J a n .  1 

1 9 1 4  a n d  t h e r e a f t e r  t o  n o n - c u m .  d l v s .  u p  t o  6 %  . B o t h  c o m .  a n d  p r e f .  a r e  
l i s t e d  o n  t h e  N .  Y . ,  P h l l a .  a n d  B a l t .  S t k .  E x c h a n g e s .  V .  9 2 ,  p .  8 8 2 ,  1 0 3 3 ,  
t i l l ,  1 3 7 5 ; V .  9 3 ,  p .  2 3 0 .  S e e  o f f i c i a l  s t a t e m e n t  t o  N .  Y .  S t o c k  E x c h a n g e ,
V .  9 2 ,  p .  1 1 1 8 .

B o n ds.— $ 7 1 2 ,0 0 0  o f  t h e  f i r s t  a n d  r e f .  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  
l i e n s  a b o v e  n o t e d ;  r e m a in i n g  $ 4 ,5 8 9 ,0 0 0  r e s e r v e d  f o r  f u t u r e  I m p r o v e m e n t s  
s u b j e c t  t o  c e r t a i n  r e s t r i c t i o n s .  S i n k i n g  f u n d ,  H %  s e m i - a n n u a l l y  o f  b o n d s  
o u t s t a n d i n g  f r o m  1 9 1 4  t o  1 9 1 9  a n d  A %  s e m i - a n n u a l l y  t h e r e a f t e r .  B o n d s  
a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  I n t .  p a y a b l e  in  N .  Y .  V .  9 2 ,  p .  1 2 1 2 .  
$ 8 5 6 ,0 0 0  V a .  E l e c .  R y .  &  D e v .  C o .  a n d  $ 5 5 ,0 0 0  R i c h .  R y .  &  E l e c ,  b o n d s  
h a v e  b e e n  p u r c h a s e d  f o r  s i n k i n g  f u n d .  U n is s u e d  N o r f .  &  P o r t s m .  1 st  M . 
b o n d s  o f  1 9 0 6  m a y  b e  I s s u e d  f o r  a c q u i s i t i o n s ,  e x t e n s i o n s  a n d  i m p t s . ,  b u t  n o t  
o v e r  $ 5 0 0 ,0 0 0  In  a n y  o n e  y e a r .  A  sk. fd .  o f  p e r  a n n .  o f  o u t s t a n d i n g  
b o n d s  c o m m e n c e s  o n  J u n e  1 6  1 9 1 6 ,  w h ic h  Is t o  b e  I n v e s t e d  In  t h e  b o n d s .  
A r e  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t .  o n  a n y  I n t .  d a t e  u p o n  6 0  d a y s ’ n o t i c e .  
B o n d s  a r e  l i s t e d  o n  P h l l a . ,  B o s t o n ,  B a l t ,  a n d  P l t t s b .  S t o c k  E x c h a n g e s .
V .  8 3 ,  p .  4 9 2 .

D ividends.— On p r e f .  1 s t  d l v —  1 M % —  p a i d  J u l y  1 1 9 1 0 .  I n  1 9 1 1 ,  J a n . .  
2 h % :  J u l y .  2 V i% -

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0 :
- V a .  R y . &  P o w . C o .-  -N o rfo lk  &  Portsm h -  

1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .
F a r e  p a s s e n g e r s ________________ 3 5 ,0 2 7 .2 6 3  3 2 ,2 9 8 ,4 8 0  2 2 ,7 9 5 ,2 8 0  2 1 ,2 0 5 ,9 1 3
F r e e  p a s s e n g e r s _______________1 1 4 , 4 0 3 , 5 4 3 /  4 4 5 ,9 5 1  6 3 0 ,8 5 2  6 3 9 ,7 1 1
T r a n s f e r s  . . . __________________j  / 1 2 . 5 4 7 ,1 0 0  1 ,9 6 4 ,0 2 7  2 ,0 1 8 ,2 8 7

4 9 ,4 3 0 ,8 0 6  4 5 ,2 9 1 ,5 3 1  2 5 ,3 9 0 ,1 5 9  2 3 ,8 6 3 ,9 1 3
G r o s s  e a r n i n g s . .  _______________ $ 2 ,2 4 4 ,5 8 8  $ 2 ,0 5 8 ,6 0 5  $ 2 ,0 9 1 ,6 1 6  $ 1 ,9 2 0 ,8 4 1
O p e r a t i n g  e x p e n s e s ____________  1 ,1 2 9 ,2 7 1  1 ,0 2 3 ,7 2 9  1 ,2 1 2 ,4 0 4  1 ,1 1 0 ,4 8 9

N e t  e a r n i n g s ___________________ $ 1 ,1 1 5 ,3 1 7  $ 1 ,0 3 4 ,8 7 6  $ 8 7 9 ,2 1 2  $ 8 1 0 ,3 5 2
O t h e r  I n c o m e ___________________  4 6 ,2 9 6  3 3 ,1 6 0  -------------  -------------

N e t  I n c o m e   $ 1 ,1 6 1 ,6 1 3  $ 1 ,0 6 8 ,0 3 6  $ 8 7 9 ,2 1 2  $ 8 1 0 ,3 5 2
T a x e s ,  I n t e r e s t ,  & C ______________ 6 5 3 ,3 6 3  6 4 8 ,3 1 8  7 4 3 ,5 7 9  7 7 7 ,2 1 6

S u r p l u s _______________   $ 5 0 8 ,2 5 0  $ 4 1 9 ,7 1 8  $ 1 3 5 ,6 3 3  $ 3 3 ,1 3 6
R O A D . — T h e  c o m p a n y  o p e r a t e s  a b o u t  2 6 1 .2 4  m i l e s  o f  t r a c k ;  l t  o w n s  r e a l  

e s t a t e ,  I n c l u d i n g  v a l u a b l e  p a r k  p r o p e r t i e s .  R a l l s ,  9 5 ,  1 0 9 - l b .  g i r d e r  a n d  
6 0 ,  7 0  a n d  8 0 - l b .  T .  H a s  5 8 9  c a r s  a n d  2 l o c o m o t i v e s .

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  F r a n k  J a y  G o u l d ,  N e w  Y o r k ;  P r e s . ,  
W m .  N o r t h r o p ,  R i c h m o n d ;  V . - P s . ,  F r i t z  S l t t e r d l n g ,  R i c h m o n d ,  a n d  R .  
L a n c a s t e r  W i l l ia m s ;  V . - P .  a n d  G e n .  C o u n s e l .  H e n r y  W .  A n d e r s o n ,  R i c h 
m o n d ;  S e c .  & T r e a s . ,  G u y  P h i l l i p s ,  N e w  Y o r k ;  A s s t .  S e c .  a n d  T r e a s . ,  G e o .
B .  W i l l ia m s ,  R i c h m o n d ;  A u d . ,  W .  J .  K e h l .  G e n e r a l  o f f i c e ,  R i c h m o n d ,  V a .  
N e w  Y o r k  o f f i c e ,  1 6 5  B r o a d w a y . — V .  8 8 . p .  1 1 9 9 ,  1 3 1 4 ;  V .  8 9 ,  p .  4 4 ,  1 0 5 ,  
2 2 6 ,  2 8 7 ,  5 2 9 ; V .  9 0 ,  p .  1 4 9 2 ,  1 6 7 8 ; V .  9 1 .  p .  1 3 2 8 ;  V .  9 2 .  p .  4 5 6 .  5 2 8 ,  8 8 2 ,  
9 5 7 ,  1 0 3 3 ,  1 1 1 1 .  1 1 8 0 .  1 3 1 2 ,  1 3 7 5 ,  1 4 3 7 ;  V .  9 3 ,  p .  4 7 ,  1 0 6 , 2 3 0 ,  4 0 9 .

(1 )  N o r fo l k  R a i l w a y  &  L ig h t .
Lease .— W a s  le a s e d  o n  J u n e  1 1 9 0 0  t o  N o r f o l k  & P o r t s m o u t h  T r a c t i o n  C o .  

( s in c e  c o n s o l ,  w i t h  V a .  R y .  &  P o w .  C o . )  f o r  9 9  y e a r s ,  le s s e e  t o  p a y  a s  r e n t a l  
( in  a d d i t i o n  t o  a l l  f i x e d  c h a r g e s )  o n  J u n e  1 1 9 0 6 ,  D e c .  1 1 9 0 6  a n d  J u n e l  
9 0 7 ,  $ 1 6 ,5 0 0  o n  e a c h  d a t e ;  D e c .  1 1 9 0 7  a n d  J u n e  1 1 9 0 8 ,  $ 2 4 ,7 5 0  o n  e a c h  
d a t e -  D e c  1 9 0 8 ,  J u n e  1 9 0 9 ,  D e c .  1 9 0 9  a n d  J u n e  1 9 1 0 ,  $ 3 3 ,0 0 0  o n  e a c h  d a t e :  
D e c ’ 1 9 1 0 ,  J u n e  1 9 1 1 ,  D e c .  1 9 1 1  a n d  J u n e  1 9 1 2 , $ 4 1 ,2 5 0  o n  e a c h  d a t e ;  
D e c .  1 9 1 2  a n d  t h e r e a f t e r ,  $ 4 9 ,5 0 0  o n  e a c h  J u n e  1 a n d  D e c .  1 . V . 8 2 , p , 1 3 2 3 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  V i r g in i a  o n  N o v .  2 1 8 9 9  a s  a  c o n 
s o l i d a t i o n  o f  t h e  f o l l o w i n g .  N o r f o l k  S t r e e t  H R . .  N o r f o l k  &  O c e a n  V i e w  R y . .  
V i r g in i a  E l e c t r i c  C o .  a n d  t h e  B e r k e le y  L i g h t  &  P o w e r  C o  O w n  e n t i r e  
s t o c k  o f  t h e  N o r f o l k  L ig h t  H e a t  &  P o w e r  C o .  S t r e e t  r a i l w a y  franchises 
e x p i r e  In  1 9 4 4 ,  e x c e p t  a  s m a l l  p o r t i o n  o f  m i l e a g e  In  N o r f o l k ,  w h ic h  e x n l r e s l n  
1 9 3 4 .  E l e c t r i c  l i g h t  franchise  e x p i r e s  In 1 9 3 0 .  T h e  c o m p a n y  c o n t r o l s  t h e  
s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t i n g  a n d  p o w e r  b u s in e s s  o f  t h e  c i t y  o f  N o r f o l k  
a n d  o w n s  a  l in e  o f  r a i l w a y  a n d  s t e a m e r s  t o  O ld  P o i n t  C o m f o r t -  a l s o  o w u s
4 ,0 1 1  s h a r e s  o u t  o f  5 .0 0 0  s h a r e s  o f  t h e  s t o c k  o f  t h e  C i t y  G a s  C o  . o f  N o r f o l k ;  
r e m a in i n g  9 8 9  s h a r e s  a r e  o w n e d  b v  t h e  V lrp -ln la  R a l l w a v  &  P o w e r  C o .  
O n  A u g .  3 0  1 9 0 4  t h e  C i t y  G a s  C o .  p u r c h a s e d  t h e  B e r k e le y  G a s  C o .  V .  7 9 ,  
p .  9 6 8 .  S t o c k  Is l i s t e d  o n  t h e  P h i l a d e lp h ia  S t c c k  E x c h a n g e

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k ,  $ 1 ,6 5 0 ,0 0 0  ( $ 2 5 ) . .............- .......................................  $ 1 ,6 5 0 ,0 0 0  J u n e ’ l l , 2 H
N o r f o l k  C i t y  f i r s t  m o r t g a g e , /  1 8 8 8  6 g  J - J  1 2 5 ,0 0 0  J a n  1 1 9 1 3

g o ld  ( $ 1 ,0 0 0 ) ..............................c \ I n t .  a t  M e r c a n t i l e  T r .  C o . ,  N . Y .  C i t y ,  T r u s t .
V i r g in i a  E l e c t r i c  C o  f i r s t  m t g e )  1 8 9 8  5 A - O  2 0 ,0 0 0  A p r i l  1 1 9 2 8

$ 5 0 0 ,0 0 0 ,  g o ld  ( $ 1 ,0 0 0 ) — l i n t ,  a t  U .  S .  M t g e .  &  T r .  C o . ,  N .  Y . .  T r u s t e e .  
N o r fo l k  S t r e e t  f i r s t  c o n s  m t g e . /  1 8 9 8  5  g  J -J  9 1 5 .0 0 0  J a n .  1 1 9 4 4

$ 1 ,0 0 0 ,0 0 0  g o ld  ( $ 1 ,0 0 0 )  . c l  I n t .  a t  M e r c .  T r .  & D e p .  C o . ,  B a l t . .  T r u s t e e .  
N o r f o l k  R y  &  L t  f i r s t  c o n 3  M I  1 8 9 9  5  g  M -N  2 .9 4 0 .0 0 0  N o v .  1 1 9 4 *

$ 4 ,0 0 0 ,0 0 0 , g ( $ l , 0 0 0 )  s  f . . c *  i I n t .  a t  I n t e r n a t io n a l  T r .  C o . ,  B a l t i m o r e .  T r .
C a r  e q u i p m e n t  c e r t i f i c a t e s -------- ------------ 5  1 0 ,0 0 0  S e e  t e x t .

B onds .— O f  t h e  f i r s t  c o n s o l ,  m t g e . ,  $ 1 ,0 6 0 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  o u t 
s t a n d i n g  b o n d s .  S in k in g  fund  b e g a n  N o v .  1 1 9 0 9 .  a n d  p r o v i d e s  f o r  t h e  p u r 
c h a s e  o f  1 %  o f  o u t s t a n d i n g  b o n d s  e a c h  y e a r  a t  1 1 0  o r  le s s .  S e e  V .  7 0 ,  p .5 8 4 .  
T h e  c a r  e q u i p m e n t  c e r t i f i c a t e s  m a t u r e  $ 2 ,5 0 0  a n n u a l l y  t o  J u n e  1 1 9 1 5 .

R O A D  A N D  E Q U I P M E N T . — O w n s  5 5 .8 0  m i l e s  o f  t r a c k .  G a u g e ,  5  f t .  
2 U  in  a n d  4 f t .  8 A  I n . ;  6 0  t o  9 0 - l b .  r a i l s .  O w n s  1 s t e a m e r  w h ic h  o p e r a t e s  
t o  O ld  P o i n t  C o m f o r t ,  a n d  e x t e n s i v e  r e a l  e s t a t e  a n d  b u i l d i n g s  a t  O c e a n  
V i e w .  I n c l u d i n g  la r g e  h o t e l ,  t h e a t r e ,  p a v i l i o n ,  r e s t a u r a n t .  & c .

O F F I C E R S . — P r e s . .  R .  L a n c a s t e r  W i l l i a m s ;  1 s t  V . - P . ,  C a ld w e l l  H a r d y ;  
2 d  V  - P . E .  C .  H a t h a w a y ;  S e c .  &  T r e a s . ,  W .  J .  K e h l . — V .  8 1 ,  p .  5 0 8 ;  V .  
8 2 ,  p .  7 5 2 ,  1 0 4 1 ,  1 3 2 3 .  ^

ROCHESTER, N. Y
N E W  Y O R K  S T A T E  R A I L W A Y S .— S e e M a p  on page 1 0 6 .— O f  t h e  c o m  

m o n  s t o c k ,  $ 1 3 ,6 0 4 ,9 0 0  Is o w n e d  b y  t h e  N .  Y .  C e n t .  &  H u d .  R i v e r  R R .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  M a r c h  2 2  1 9 0 9  a s  a  

c o n s o l i d a t i o n  o f  t h e  R o c h e s t e r  R y .  C o . ,  t h e  R o c h e s t e r  & S o d u s  B a y  R y .  C o .  
a n d  t h e  R o c h .  &  E a s t e r n  R a p i d  R y .  C o . ,  a s  p e r  p l a n  V .  8 8 . p .  5 3 ,  8 2 3 ,  9 4 5 .

T h e  R o c h e s t e r  R a i l w a y  w a s  a  c o n s o l i d a t i o n  o f  t h e  R o c h e s t e r  C i t y  & 
B r ig h t o n  R R . .  t h e  C r o s s - T o w n  R R .  a n d  t h e  S o u t h  P a r k  R R . ,  a n d  le a s e d  
t h e  R o c h e s t e r  E l e c t r i c  R y .  f r o m  J u l y  1 1 8 9 4  f o r  5 0  y e a r s ,  a t  a  r e n t a l  o f  
8 %  o n  $ 2 0 0 ,0 0 0  s t o c k ,  a n d  w h e n e v e r  g r o s s  r e c e i p t s  e x c e e d  $ 5 5 ,0 0 0 ,  o n e -  
q u a r t e r  o f  s u c h  e x c e s s ;  a l s o  le a s e d  t h e  R o c h e s t e r  &  S u b u r b a n  R y .  ( S u m m e r 
v i l l e  D i v i s i o n . )
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S e p t ., 1 9 1 1 . j ELECTRIC RAILWAYS 107
O n  M c h .  1 0  1 9 1 0  P u b .  S e r .  C o m m ,  a u t h o r i z e d  a n  I n c r e a s e  In  s t o c k  f r o m  

$ 2 3 ,1 4 0 ,2 0 0  t o  $ 2 3 ,8 6 0 ,2 0 0  t o  b e  u s e d  t o  t a k e  o v e r  t h e  R o c h e s t e r  &  S u b u r 
b a n  R y .  ( s t o c k  $ 1 2 0 , 0 0 0 ) ,  t h e  R o c h e s t e r  E l e c t r i c  R y .  ( s t o c k  $ 2 0 0 ,0 0 0 )  a n d  
t h e  O n t a r i o  L i g h t  &  T r a c t i o n  C o .  ( s t o c k  $ 1 0 0 , 0 0 0 ) ,  w h ic h  c o n t r o l s  t h e  
C a n a n d a ig u a  G a s  L t . C o . , a n d  a ls o  g r a n t e d  a u t h o r i t y  t o  e x e c u t e  m o r t g a g e  
f o r  $ 3 3 ,0 0 0 ,0 0 0  a n d  t o  Is su e  $ 4 ,5 0 8 ,0 3 4  ( $ 4 ,5 0 0 ,0 0 0  o u t )  b o n d s  a t  p r e s e n t .  
S e e  V .  9 0 ,  p .  9 1 4 ,  1 4 2 5 .  F o r  p u r p o s e s  o f  I s s u e s ,  s e e  V .  8 8 ,  p .  1 5 0 0 ; V .  9 0 ,  
p .  9 1 4  ,

T h e  f o l l o w i n g  Is a  l i s t  o f  t h e  s t o c k s  o w n e d  b y  t h e  N e w  Y o r k  S t a t e  R a i l w a y s
S c h e n e c t a d y  R a i l w a y  C o __________________ $ 2 , 0 5 0 ,0 0 0  o r  5 0 %  o f  w h o le  a m .
U t i c a  &  M o h a w k  V a l l e y  R a i l w a y  C o - .  7 ,5 0 0 ,0 0 0  “  1 0 0 %
O n e id a  R a i l w a y  C o .  _______________________  1 ,9 2 2 ,7 0 0  “  9 6 . 1 3 %
S y r a c u s e  R a p i d  T r a n s i t  R a i l w a y  C o . -  3 ,8 9 9 , 4 0 0  “  0 7 . 8 1 %
R o c h e s t e r  D r i v i n g  P a r k  A s s o c i a t i o n . . .  1 ,0 0 0  “  2 .0 0 %
G le n  H a v e n  I m p r o v e m e n t  C o ------------------  1 4 ,5 0 0  “  1 0 0 .0 0 %
R o c h e s t e r  &  S u b u r b a n  R a i l w a y  C o ____ 4 0 0 ,8 0 0  “  9 5 .4 2  %
O n t a r i o  L i g h t  i t  T r a c t i o n  C o . .  ----------- 1 0 0 ,0 0 0  “  1 0 0 . 0 0 %
R o c h e s t e r  E l e c t r i c  R a i l w a y  C o --------  . .  1 7 3 ,9 0 0  ‘ 8 6 . 9 5 %

T h e  R o c h e s t e r  &  E a s t e r n  R a p i d  R y .  C o . ,  p r e v i o u s  t o  c o n s o l i d a t i o n .  In 
c r e a s e d  Its  s t o c k  f r o m  $ 1 ,5 0 0 ,0 0 0  t o  $ 1 5 ,2 9 0 ,2 0 0  a n d  p u r c h a s e d  f r o m  N .  Y .
C .  & I I .  R .  R R . C o . a n d  C c n t . R y .  S y n d i c a t e  t h e  s t o c k s  o f  t h e  f i r s t  f o u r  c o m 
p a n i e s  a b o v e ,  o w n e r s h ip  o f  w h i c h  Is n o w  v e s t e d  In  t h e  N .  Y .  S t a t e  R a i l w a y s .

Franchises  In R o c h e s t e r  a r e  p r a c t i c a l l y  p e r p e t u a l  a n d  e x c l u s i v e ,  w it h  
e x c e p t i o n  o f  a  f e w  e x t e n s i o n s  w h ic h  r u n  f o r  5 0  y e a r s .

Contract lo r  P ow er .— P o w e r  f o r  a l l  l in e s  Is s u p p l i e d  u n d e r  a  l o n g - t e r m  c o n 
t r a c t  w i t h  t h e  R o c h .  R y .  &  L t .  C o . ,  w h o s e  e n t i r e  c o m .  s t o c k  Is o w n e d  b y  
M o h a w k  V a l l e y  C o .  (In  t u r n  o w n e d  b y  N .  Y .  C . &  I I .  R .  R R . ) .  T h e  R o c h .  
R y .  &  L t .  C o .  h a s  t h e  f o l l o w i n g  s e c u r i t i e s :  S t o c k  a u t h .  a n d  I s s u e d ,  $ 6 ,5 0 0 , -  
n o o  c o m .  a n d  $ 3 ,0 0 0 ,0 0 0  p r o f .  C o n s o l .  M .  5 s ,  d a t e d  1 9 0 4 ,  a u t h . ,  $ 1 6 , 0 0 0 . 
0 0 0 :  I s s u e d ,  $ 9 , 4 0 1 , 0 0 0 .  S e e  V .  9 2 ,  p .  7 3 0 .  I n  a d d i t i o n  t o  b e i n g  a  l ie n  
o n  p r o p e r t y ,  t h e s e  b o n d s  a r e  s e c u r e d  b y  d e p o s i t o r  $ 4 , 5 0 0 ,0 0 0  N .  Y .  S t a t e  
R y s .  1 s t  c o n s o l s .  V .  9 2 ,  p .  7 2 6 .

S T O C K  A N D  H O N D S —  Date. Interest.
C o m m o n  $ 1 9 , 9 9 7 , 7 0 0 ------------------ ------------  Q -J
P r e f  $ 3 ,8 6 2 ,5 0 0  ( $ 1 0 0 )  5 %  c u m  . .  . Q  J  
1 s t  c o n s o l  m t g e .  S e r ie s  A ,  ( 1 9 1 0  5 M - N

O utstanding. M a tu ritv  
$19,052,400 O o t 'l l ,  1H

3 ,8 6 2 ,5 0 0  O c t  ' l l ,  1 h  
4 ,5 0 0 ,0 0 0  M a y  1 1 9 6 0

$ 3 5 ,0 0 0 ,0 0 0  g o l d  ($ 1 ,0 0 0 )  . . ( S e c u r i t y  T r u s t  C o . ,  R o c h e s t e r ,  t r u s t e e .
[Interest a t  T r e a s u r e r ’ s  o f f i c e .  N e w  Y o r k .  

R o c h e s t e r  R y  C o n s o l i d a t e d )  1 8 9 0  5 g  A - O  2 ,7 0 0 ,0 0 0  A p r i l  1 1 9 3 0
M o r t g a g e  $ 3 ,0 0 0 ,0 0 0  ( $ 1 ,-  [interest a t  T r e a s u r e r 's  o f f i c e .  N e w  Y o r k .
0 0 0 )  g o l d . _______ c *  I M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .

R o c h  R y  2 d  M , $ 1 ,5 0 0 ,0 0 0 1  1 8 9 3  5  g  .T -D  1 ,4 9 9 ,0 0 0  D e c .  1 1 9 3 3
g o l d  ( $ 1 ,0 0 0 ) ----------------------- c * / l n t .  a t  S e c u r i t y  T r .  C o . ,  R o c h e s t e r ,  T r u s t e e .

R o c h e s t e r  C i t y  <fe B  1 s t  m t g e )  1 8 8 9  6 A - O  1 7 5 ,0 0 0  A p r i l  1 1 9 1 9
$ 5 0 0 ,0 0 0  ( $ 5 0 0 ) _______________ / I n t e r e s t  a t  R o c h e s t e r  T r u s t  &  S a fe  D e p .  C o .

R e a l  e s t a t e  m o r t g a g e s __________ _______  __________  4 3 ,0 0 0  _______ _______
Stock .— P r e f e r r e d  s t o c k  c a n  f ie  I n c r e a s e d  o n l y  w i t h  c o n s e n t  o f  t w o -  

t h i r d s  o f  o u t s t a n d i n g  p r e fe r r e d  s t o c k ,  a n d  h o l d e r s  a r e  t o  h a v e  r i g h t  t o  t a k e  
t h e i r  p r o p o r t i o n a t e  s h a r e s  o f  s u c h  I n c r e a s e .  S t o c k  Is subject to call a t  1 1 0  
u p o n  a n y  d i v i d e n d  d a y  o n  3 0  d a y s ’ n o t i c e .  V .  8 8 ,  p .  9 4 5 .  I s  l i s t e d  o n  
N .  Y .  S t o c k  E x c h a n g e .  S e e  o f f i c i a l  s t a t e m e n t ,  V .  9 2 ,  p .  9 5 1 .

B o n d s .— N o  p a r t  o f  f i r s t  c o n s o l i d a t e d  m o r t g a g e  I s su e  e x c e e d i n g  $ 5 , 
0 0 0 ,0 0 0  ( e x c e p t  f o r  r e f u n d i n g  e x i s t i n g  m o r t g a g e  b o n d s )  s h a l l  b e  I s s u e d  
u n le s s  I n c o m e  a f t e r  d e d u c t i n g  a l l  c h a r g e s ,  I n c l u d i n g  I n t e r e s t  o n  b o n d s  t o  
b e  I s s u e d ,  s h a l l  h a v e  e q u a l e d  a n n u a l l y  a t  l e a s t  1 H  t im e s  t h e  a m o u n t  o f  d l v .  
c h a r g e  o n  p r e f .  s t o c k  In e a c h  o f  t h e  t w o  y e a r s  I m m e d i a t e l y  p r e c e d i n g  t h e  
I s s u o  o f  s u c h  a d d i t i o n a l  b o n d s .  $ 4 ,3 7 5 ,n 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s .  
$ 3 0 0 ,0 0 0  R o c h .  R y .  c o n s o l ,  m t g e .  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  t h e  R o c h .  
C i t y  &  B .  R R .  b o n d s .  T h e  $ 4 ,5 0 0 ,0 0 0  o u t .  a r e  d e p o s i t e d  a s  a d d i t i o n a l  
s e c u r i t y  f o r  R o c h .  R y .  &  L t .  C o .  b o n d s  ( V .  9 2 ,  p .  7 2 6 ) .  S e c  t e x t  a b o v e .  
T h e  R o c h .  R y .  2 d  m t g e .  b o n d s  c a n n o t  b e  c a l l e d .

D ividen ds .— 1 M %  o n  p r e f .  p a i d  J u l y  1 9 0 9  a n d  q u a r .  s i n c e  t o  a n d  I n c l u d 
i n g  O c t .  1 9 1 1 .  O n  c o m . .  I n it ia l  d l v . — 1 J 3 % — p a i d  J u l y  1 9 1 0  a n d  q u a r .  
s l n c o  t o  a n d  i n c l .  O c t .  1 9 1 1 .

E A R N I N G S . — C o m b i n e d  e a r n i n g s  o f  R o c h e s t e r  R y .  ( I n c l u d i n g  R o c h e s t e r  
&  S o d u s  B a y  R y .  a n d  o t h e r  r o a d s  t h e n  c o n t r o l l e d )  a n d  R o c h e s t e r  &  E a s t e r n  
R a p i d  R y .  ( e x c l u d i n g  c o n t r o l l e d  U t i c a  &  M o h a w k  V a l l e y  R y . ,  O n e id a  R y . ,

S y r a c u s e  R a p .  T r a n ,  a n d  S c h e n e c t a d y  R y . )  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  
g r o s s  $ 3 ,5 5 2 ,4 6 1 :  n e t ,  $ 1 ,4 8 7 ,1 6 1 ;  o t h e r  I n c o m e ,  $ 6 0 8 ,8 0 5 ;  c h a r g e s ,
$ 8 2 4 ,7 9 8 ; d i v i d e n d s ,  $ 1 , 6 7 0 ,2 8 1 ;  d e f i c i t ,  $ 3 9 9 ,1 1 3 .

R O A D . — O p e r a t e s  1 4 9 .0 9  m i l e s  o f  r a i l w a y ,  o f  w h i c h  1 3 7 .5 0  m i l e s  o w n e d  
a n d  1 1 .5 9  m ile s  l e a s e d .  O f  t h e  1 4 9 .0 9  m ile s  o p e r a t e d ,  5 9 .5 6  m i l e s  a r e  In 
R o c h e s t e r  a n d  8 9 .5 3  m i l e s  In s t r e e t s  a n d  o n  p r i v a t e  r i g h t  o f  w a y  In v i c i n i t y  
o f  R o c h e s t e r .  M ile s  o f  r a i l w a y  o w n e d ,  le a s e d  a n d  o p e r a t e d  b y  s u b s l d .  c o s . .  
in  addition  t o  m i l e a g e  o p e r a t e d  d i r e c t l y  b y  N .  Y .  S t a t e  R y s .

Com pany— Owned. Leased. Operated.
.  4 .8 0
.  1 0 .4 3 5 .8 7
_ 2 .2 3
.  6 6 .6 5 1 2 .0 5 7 8  7 0
.  6 .7 2 4 2 .8 0 4 9 .5 2
.  4 5 .3 9 6 .4 4 5 1 .8 3
.  5 9 .7 8 9 .5 8 6 9 .3 6
.  6 .4 4 —
. 2 0 2 .4 4 7 0 .8 7 2 5 5 .2 8

a  L e a s e d  t o  N .  Y .  S t a t e  R y s .  b L e a s e s  4 .5 6  m i l e s  t o  N .  Y .  S t a t e  R y s .  
c  N .  Y . S t a t e  R y s .  o w n s  a  h a l f  I n t e r e s t ,  d L e a s e d  t o  S y r a c u s e  R a p .  T r .  R y

O F F I C E R S . — P r e s . ,  H o r a c e  E .  A n d r e w s ,  N e w  Y o r k ;  V . - P r e s t s . ,  J o h n  
O a '- s t e n s e n ,  W i l l ia m  K .  V a n d e r b i l t  J r . ,  W a i t e r  N .  K e r n a n ,  E .  J .  C o o k ,  
C .  L o o m i s  A l le n :  T r c a s . ,  E d w a r d  L .  R o s s l t c r ,  N .  Y . ;  S e c .  &  A n d . ,  J .  C . 
C o l l i n s ,  R o c h e s t e r ;  A s s t .  T r e a s . ,  C .  A .  T u c k e r .  R o c h e s t e r :  G e n .  A u d . ,  R .  A .  
W h i t e :  A s s t .  S e c .  a n d  A s s t .  G e n .  A u d . ,  A .  L .  L in n  J r . ,  N .  Y . — V .  8 8 ,  o .  5 3 ,  
6 8 6 .  8 2 3 .  9 4 5 ,  1 5 0 0 ; V .  9 0 ,  p .  6 9 8 ,  9 1 4 ,  1 2 9 6 ,  1 4 2 5 ;  V .  9 1 ,  p .  1 7 1 1 ; V .  9 2 .  
p .  5 2 7 ,  7 2 6 ,  9 5 1 .

(1 )  U t i c a  &  M o h a w k  V a l l e y  R y . — T r o l l e y .
I n  D e e .  1 9 0 5  c o n t r o l  o f  t i l l s  r o a d  w a s  o b t a i n e d  b y  t h e  M o u a w k  V a l l e y  C o  

L a t t e r  c o m p a n y ,  h o w e v e r .  In  1 9 0 8  d i s p o s e d  o f  I ts  h o l d i n g s  a s  p e r  p l a n  In 
V .  8 7 ,  p .  2 8 6 .  E n t i r e  s t o c k  Is n o w  h e l d  b y  N e w  Y o r k  S t a t e  R v s .  I t  Is 
p r o p o s e d  t o  m e r g e  O n e id a  R y .  I n t o  s a m e .

O R G A N I Z A T I O N . — C h a r t e r e d  o n  N o v .  2 7  1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  t h e  
U t i c a  B e l t  L in e  S t .  R R . ,  t h e  U t i c a  S u b u r b a n  R y . ,  t h e  F r a n k f o r t  &  U t i c a  
S t .  R y . .  t h e  L i t t l e  F a l ls  &  H e r k im e r  S t r e e t  R y . .  t h e  U t i c a  &  M o h a w k  R R . ,  
t h e  D e e r f ie ld  &  U t i c a  R R .  a n d  t h e  H e r k im e r  M o h a w k  I l l o n  &  F r a n k f o r t  
E l e c .  R y .  V .  7 3 ,  p .  1 2 0 9 . L e a s e s  a  p o r t i o n  o f  t h e  U t i c a  C l in t o n  <& B i n g 
h a m t o n  R R .  a t  a  r e n t a l  o f  $ 1 5 ,0 0 0 ,  t h e  l e a s e  b e i n g  d a t e d  1 8 8 6  a n d  r u n n in g  
9 9  y e a r s .  Franchises  p e r p e t u a l .  In  M a r c h  1 9 0 5  m a d e  n e w  c o n t r a c t  f o r  
p o w e r .  V .  8 0 ,  p .  1 2 3 6  O n  J u n e  2 9  1 9 0 7  t h e  R o m e  C i t y  S t r e e t  R y .  w a s  
m e r g e d  I n t o  t h is  c o m p a n y ,  s t o c k h o l d e r s  o f  f o r m e r  c o m p a n y  r e c e i v i n g  f o r  
t h e i r  s t o c k  U t i c a  &  M o h a w k  V a l l e y  s t o c k  a t  p a r .

Date. Interest.Q-M31 
5 Q -M 3 1

S T O C K  A N D  B O N D S —
S t o c k ,  c o m  ( $ 1 0 0 ) ,  $ 5 ,0 0 0  0 0 0  --------
S t o c k ,  p r e f ,  5 %  n o n - c u m . ) --------

$ 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ___________ /
U t i c a  & M o h a w k  V a i l  1st M l 1901

Outstanding M aturitv  
$ 5 ,0 0 0 , 0 0 0  J ’ n e . ’ l \.\h  % 

2,500,000 J ’n c .T l .  1 K
2 .2 6 8 .0 0 0  S e p t  1 1 94 1

$ 4 ,0 0 0 ,0 0 0  g o l d  ( $ 1 , 0 0 0 ) / i n t e r e s t  a t  H a r r i s ,  F o r b e s  &  C o . .  N .  Y . ;  N e w
c *  ............. _cannot be called) York Trust Co., New York, trustee.

U t i c a  B e l t  1 s t  m t g  $ 5 0 0 ,0 0 0 1  1 8 8 9  5 M  N  5 0 0 .0 0 0  N o v  1 1 9 3 9
g o l d  ( $ 1 . 0 0 0 ) ........................ -  . I  I n t e r e s t a t  N .  Y .  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .

U t i c a  B e l t  2 d  m t g  $ 2 0 0 ,0 0 0 1  1 891  5 J  J  3 9 ,0 0 0  J a n  1 1931
g o l d  ($ 5 0 0 )  ........................ . . c l  I n t e r e s t  a t  N .  Y .  T r u s t  C o . ,  N .  Y . .  t r u s t e e .

H e r k  M o  I l l o n  &  F r a n k f o r t )  1 8 9 5  5  g  J - .I  1 5 0 .0 0 0  J a n  1 1 9 2 6
m t g e  g o l d  ( $ 1 , 0 0 0 ) ............ c* J  I n t .  a t  F a r m e r s ’ L o a n  < 3 c T r C o .. N .  Y . ,  T r u s t
B onds . — O f  t h e  n e w  $ 4 ,0 0 0 ,0 0 0  m o r t g a g e ,  $ 6 8 9 ,0 0 0  a r e  r e s e r v e d  f o r  u n d e r 

l y i n g  l i e n s ,  a n d  t h e  r e m a i n d e r  ( $ 1 ,0 4 3 ,0 0 0 )  f o r  f u t u r e  a d d i t i o n s  a t  t h e  r a t e  
o f  7 5 %  o f  c o s t ,  b u t  o n l y  w h e n  n e t  e a r n i n g s  f o r  p r e c e d i n g  y e a r  a m o u n t  t o  
d o u b l e  t h e  I n t e r e s t  c h a r g e  o n  a l l  b o n d s .  I n c l u d i n g  t h o s e  t o  b e  I s s u e d .  V .  7 3 ,  
p .  1 2 6 5 .  T h e  $ 1 6 1 ,0 0 0  u n i s s u e d  2 d  m o r t .  b o n d s  o f  U t i c a  B e l t  L i n e  h a v e  
b e e n  c a n c e l e d .

D iv id e n d s .— O n  p r e f .  s t o c k  In 1 9 0 6 ,  5 % ;  In  1 9 0 7 ,  4 % ;  In  1 9 0 8 ,  5 % ;  In 
1 9 0 9 ,  5 % :  In  1 9 1 0 .  5 % :  In  1 9 1 1 ,  J a n . ,  1 K ;  M c h .  3 1 .  1 yx : J u n e  3 0 ,  1 K - O n  
c o m . .  1 9 0 7 ,  4 % :  1 9 0 8 ,  8 % ;  1 9 1 0 ,  2 % ;  In  1 9 1 1 ,  M a r c h .  y i% :  J u n e  3 0 .  M  

R O A D . — T h e  c o n s o l i d a t e d  r o a d  o w n s  a n d  o p e r a t e s  a b o u t  1 2 7  m i l e s  o f  
t r a c k  ( I n c l u d i n g  R o m e  C i t y  S t .  R y . ,  6 .8 6  m i l e s ) .  R u n s  f r o m  U t i c a  t o  
R o m e ;  f r o m  U t i c a  t o  L i t t l e  F a l ls ;  f r o m  U t i c a  t o  C l i n t o n ,  a n d  t o  N e w  Y o r k  
M i l l s .  D o u b l e  t r a c k .  8 0 - l b .  T  a n d  9 5 - l b .  g i r d e r  r a i l .  H a s  1 4 1  m o t o r  a n d  
2 3  o t h e r  c a r s .  C o n n e c t s  a t  M o h a w k  w i t h  t h e  t r a c k s  o f  t h e  O n e o n t a  &  
M o h a w k  V a l l e y  R R .  C o .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 ,2 9 6 ,7 1 8 ;  n e t .  
$ 5 9 3 , 4 0 6 :  o t h e r  I n c o m e ,  $ 1 ,9 3 6 ;  c h a r g e s ,  $ 2 9 4 ,9 0 4 ;  d i v i d e n d s ,  $ 2 2 5 ,0 0 0 ;  
s u r p l u s ,  $ 7 5 ,4 3 8 .

O F F I C E R S . — P r e s i d e n t ,  H o r a c e  E .  A n d r e w s ,  N e w  Y o r k ;  V i c e - P r e s i d e n t s  
J o h n  C a r s t e n s e n  a n d  W .  K .  V a n d e r b i l t  J r . ,  N .  Y . ;  V . - P .  a n d  G e n e r a l  
M g r . ,  C .  L o o m i s  A l le n ;  T r e a s . ,  C h a r le s  B .  R o g e r s ,  U t i c a ;  A s s t .  T r e a s . ,  E .  L .  
R o s s i t e r ,  N .  Y . ;  S e c . ,  W a l t e r  N .  K e r n a n ,  U t i c a ;  G e n .  A u d . ,  R .  A .  W h i t e ;  
A s s t .  S e c .  a n d  A s s t .  G e n .  A u d . ,  A .  L .  L i n n  J r . ,  N .  Y . ;  A u d . ,  J .  M .  J o e l ,  
U t i c a . — V .  8 2 .  p .  1 6 1 ; V .  8 8 ,  p .  5 4 .

(2 )  O n e id a  R a i l w a y  C o .
H a s  $ 2 , 0 0 0 , 0 0 0  c a p i t a l  s t o c k ,  o f  w h ic h  9 6 . 1 3 %  Is o w n e d  b y  t h e  N .  Y .

S t a t e  R y s .  N o  b o n d s .  H a s  t r a c k a g e  a g r e e m e n t  o v e r  t h e  W e s t  S h o r e  R R .  
b e t w e e n  U t i c a  a n d  S y r a c u s e  a n d  o p e r a t e s  1 1 4  m ile s  o f  t r a c k .  I t  Is p l a n n e d  
t o  c o n s o l i d a t e  t h is  r o a d  w i t h  t h e  U t i c a  & M o h a w k  V a l l e y  R y .

(3 )  S y r a c u s e  R a p i d  T r a n s i t  R y .
F o r m e r l y  c o n t r o l l e d  b y  M o h a w k  V a l l e y  C o . ,  b u t  l a t t e r  c o m p a n y  d i s p o s e d  

o f  I ts  h o l d i n g s  t o  N e w  Y o r k  C e n t r a l  a s  p e r  p l a n  d e s c r i b e d  In V .  8 7 ,  p .  5 4 6 .  
N o w  c o n t r o l l e d  b y  N e w  Y o r k  S t a t e  R y s . .  w h ic h  o w n s  6 7 . 8 1 %  o f  s t o c k .  
S e e  V .  8 8 , p .  5 4 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  M a y  21  1 8 9 6  p e r  p l a n  In  V .  6 2 .  p .  6 4 4 .  
O n  J u n e  1 1 8 9 9  le a s e d  E a s t  S id e  T r a c t i o n  f o r  9 9  y e a r s  a t  a  r e n t a l  o f  $ 1 2 ,5 0 0  
p e r  a n n u m ;  a l s o  o w n s  a l l  o f  t h e  ($ 3 0 0 ,0 0 0 )  c a p i t a l  s t o c k  o f  t h e  c o m 
p a n y .  Franchises  p e r p e t u a l .  I n  J a n .  1 9 0 2  t h e  f i r s t  m o r t g a g e  b o n d s  
w e r e  l i s t e d  o n  t h e  P h i l a d e l p h i a  S t o c k  E x c h a n g e .  I n  M a y  1 9 0 5  l e a s e d  t h e  
franchises  a n d  r i g h t s  o f  w a y  o f  t h e  S y r a c u s e  &  O n e id a  L a k e  R y .  f o r  9 9 9  
y e a r s  a t  $ 1  p e r  y e a r

O n  J a n .  1 4  1 9 1 1  P u b .  S e r v .  C o m m . ,  2 d  D i s t . ,  a u t h .  a n  a d d i t i o n a l  $ 1 , 7 5 0 , 
0 0 0  ( s in c e  I s s u e d )  p r e f .  s t o c k ,  c h i e f l y  t o  r e t i r e  $ 1 , 6 6 0 ,0 0 0  p r o m i s s o r y  n o t e s  
o w n e d  b y  N .  Y .  S t a t e  R y s .  V .  9 1 ,  p .  1 7 1 2 ;  V .  9 2 ,  p .  1 9 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu ritv.
C o m m o n  $ 2 ,7 5 0 ,0 0 0  ( $ 1 0 0 ) ..................................................  $ 2 ,7 5 0 ,0 0 0  F e b  ’ 0 9 ,  3 %
P r e fe r r e d  6 %  n o n - c u m  ( $ 1 0 0 ) . --------  Q - j  3 ,0 0 0 , 0 0 0  J u l y ’ l l .  1 U
F ir s t  m t g  ($ 3 ,2 5 0 ,0 0 0 )  g o l d )  1 8 9 6  5  g M S  2 ,5 0 0 .0 0 0  M c h  1 1 9 4 6

( $ 1 .0 0 0 ) --------------------------------c * J  G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  t r u s t e e .
S e c o n d  m t g  $ 7 5 0 ,0 0 0  ($ 1 ,0 0 0 )1  1 9 0 0  5  g J J  6 5 4 .0 0 0  J a n  1 1 9 3 0

g o l d -------------------- ----------------------c * J  I n t .  a t  C i t i z e n s  S a v .  & T r .  C o . ,  C l e v e . .  t r u s t e e .
P e o p l e ’ s  R R  f i r s t  m o r t g a g e ,  f 1 8 9 1  5 J  J  7 5 0 ,0 0 0  J a n  1 1 9 2 1

g o l d ________________________________ l i n t e r e s t  a t  M e r c h a n t s ’  N a t .  B a n k .  S y r a c u s e .
E a s t  S id e  T r a c t i o n  f i r s t  m t g )  1 8 9 9  5 J  D  2 5 0 ,0 0 0  J u n e  1 1 9 2 9

$ 2 5 0  ,000  ( $ 1 ,0 0 0 ) g o l d _____J I n t .  a t  C i t i z e n s  S a v .  &  T r .  C o . ,  C l e v e . ,  t r u s t e e .
L o a n s  p a y a b l e  J u n e  3 0  1 9 1 1 . . _____  __________  7 5 ,0 0 0  _______________

Bonds.— T h e  R a p i d  T r a n s i t  m t g  o f  1 8 9 6  Is f o r  $ 3 ,2 5 0 ,0 0 0 ,  o f  w h i c h  
$ 7 5 0 ,0 0 0  o f  b o n d s  Is r e s e r v e d  t o  r e t i r e  t h e  P e o p l e ’ s  R R .  f i r s t s .  O f  t h e  s e c 
o n d  m t g  b o n d s  $ 9 6 ,0 0 0  a r e  In t h e  c o m p a n y ’ s t r e a s u r y ;  t h e s e  b o n d s  a r e  
s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e .

D ividends.— F ir s t  d i v i d e n d ,  1 %  o n  p r e f .  s t o c k ,  w a s  p a i d  A p r i l  1 1 9 0 3 ;  
a ls o  1 %  J u ly  1 a n d  O c t .  1 ; In 1 9 0 4 .  4 % :  In  1 9 0 5 .  4 H % :  In  1 9 0 6 .  5  ^ % ;  
1 9 0 7  t o  1 9 1 0 ,  I n c l . ,  6 %  a n n u a l l y .  I n  1 9 1 1 ,  J a n . ,  1 H % :  A p r . ,  1 J 4 % .  O n  
c o m m o n ,  f i r s t  d l v . ,  3 % ,  p a i d  F e b .  1 1 9 0 8 ;  In  1 9 0 9 ,  F e b . ,  3 % .

Latest D arnings.— F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s .  $ 4 0 0 ,0 5 6 :  n e t ,  
$ 1 4 9 ,5 7 6 ;  f ix e d  c h a r g e s ,  $ 7 4 ,2 5 7 ;  d l v s . ,  $ 4 3 ,7 9 7 ;  s u r p l u s ,  $ 3 1 ,5 2 2 .  

R E P O R T . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
Y ear. Gross. Net. F ix e d  Chaes. D ivs. S u rp lu s .
1 9 1 0  -  $ 1 ,5 4 5 ,8 4 2  $ 6 1 9 ,1 7 5  $ 3 8 8 ,0 6 1  $ 1 8 7 ,4 2 2  $ 4 3 ,6 9 2
1 9 0 9  1 ,4 1 7 ,9 8 7  4 5 1 ,0 8 1  3 8 0 ,2 9 4  7 0 ,1 8 8  5 9 9

R O A D . — O w n s  a n d  o p e r a t e s  7 8 . 1 8 m l l e s o f  t r a c k :  le a s e s  1 0 .8  * m i l e s ;  t o t a l !  
8 9 .0 2  m i l e s .  R a l l s ,  9 0 - l b .  g i r d e r  In  c i t y  a n d  8 5  l b .  T  In  s u b u r b s .  H a s  
1 7 9  e a r s ,  11 s n o w - p l o w s ,  3 s w e e p e r s ,  1 0  c o n s t r u c t i o n ,  1 e x p r e s s  c a r  a n d  3 
s e r v i c e  c a r s .

O F F I C E R S . — P r e s i d e n t ,  H o r a c e  E .  A n d r e w s ,  N e w  Y o r k ;  V i c e - P r e s i 
d e n t s ,  J o h n  C a r s t e n s e n ,  W m .  K .  V a n d e r b i l t  J r . .  N e w  Y o r k ;  V l c e - P r e s .  a n d  
G e n .  M g r . ,  C . L o o m i s  A l le n ,  S y r a c u s e :  S e c .  a n d  T r e a s . ,  T .  H .  C o n d e r m a n ,  
P h i l a d e l p h i a ;  A s s t .  S e c .  &  A s s t .  G e n .  A u d . ,  A .  L .  L in n  J r . ,  N .  Y . ;  G e n .  A u d .  
R .  A .  W h i t e .  N .  Y . :  A s s t .  T r e a s . .  E . L .  R o s s i t e r .  N .  Y . :  A u d . ,  J .  M .  J o e l ,  
U t i c a . — V .  8 7 .  p .  5 4 6 ;  V .  8 8 ,  p .  5 4 ,  5 0 7 :  V .  9 1 ,  p .  1 7 1 2 ;  V .  9 2 .  p .  1 9 0 .

(4 )  S c h e n e c t a d y  R a i l w a y . — A  t r o l l e y  r o a d .
E n t i r e  s t o c k  w a s  p u r c h a s e d  In F e b .  1 9 0 5  J o in t l y  b y  t h e  N .  Y .  C e n t r a l  

& H . R .  R R . a n d  t h e  D e l .  & H u d .  C o . ,  o n e - h a l f  b y  e a c h .  V .  8 0 .  p . 6 5 2 .  
T h e  f o r m e r  c o m p a n y  t r a n s f e r r e d  I t s  I n t e r e s t  t o  t h e  M o h a w k  V a l l e y  C o . ,  
w h ic h  l a t t e r ,  h o w e v e r .  In  1 9 0 8  t r a n s f e r r e d  t h e  s t o c k  b a c k  a g a in  t o  N e w  
Y o r k  C e n t r a l  a s  p e r  p la n  In V .  8 7 .  p .  2 8 6 ,  5 4 5 ,  a n d  s t o c k  Is n o w  h e l d  b y  
N e w  Y o r k  S t a t e  R y s .  a s  p e r  p l a n  V .  8 8 ,  p .  5 4 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k .  A  r e o r g a n i z a t i o n  o n  
F e b .  11 1 8 9 5  o f  t h e  S c h e n e c t a d y  S t r e e t  R y .  C o . ,  w h ic h  w a s  c h a r t e r e d  In  
1 8 8 6 .  C o n t r o ls  t h e  e n t i r e  s t r e e t  r a i l w a y  b u s in e s s  In  S c h e n e c t a d y  a n d  s u b 
u r b s .  H a s  t r a c k a g e  r i g h t s  o v e r  t h e  U n i t e d  T r a c t i o n  C o . ’ s t r a c k s  I n t o  A l 
b a n y  a n d  T r o y .  F r a n c h i s e s  p e r p e t u a l .  F o r m e r l y  o w n e d  a ll  t h e  s t o c k  o f  
t h e  S c h e n e c t a d v  I l l u m i n a t i n g  C o . ,  w h ic h  w a s  d e p o s i t e d  a s  a d d i t i o n a l  s e c u r 
i t y  f o r  t h e  b o n d s  o f  1 9 0 1 ;  a ls o  e n t i r e  s t o c k  o f  t h e  M o h a w k  G a s  C o . ,  d e 
p o s i t e d  u n d e r  c o n s o l i d a t e d  m o r t g a g e .  O n  A u g .  1 1 9 0 4 .  h o w e v e r ,  t h e  c o m 
p a n y  a s s ig n e d  a n d  s o ld  I t s  a s s e t s  r e l a t i n g  t o  S c h e n e c t a d y  I l l u m i n a t i n g  C o  
a n d  M o h a w k  G a s  C o . ,  a n d  t h e  S c h e n e c t a d y  I l l u m i n a t i n g  C o .  a s s u m e d  r e 
s p o n s i b i l i t y  f o r  t h e  l i a b i l i t i e s  r e l a t i n g  t o  It  a n d  t h e  M o h a w k  G a s  C o .  A m o n g  
o t h e r  l i a b i l i t i e s  a s s u m e d  b y  t h e  S c h e n e c t a d y  I l l u m i n a t i n g  C o .  a r e  t h e  1 ,0 0 0  
c o n s o l i d a t e d  m o r t g a g e  b o n d s  o f  t h is  c o m p a n y ,  n u m b e r s  2 ,0 0 1  t o  3 ,0 0 0  I n 
c l u s i v e ,  o f  $ 1 ,0 0 0  e a c h ,  a g g r e g a t i n g  $ 1 ,0 0 0 ,0 0 0 ,  a n d  w h i c h  a r e  t h e  o n l y  
b o n d s  o u t s t a n d i n g  u n d e r  t h e  c o n s o l l a d t e d  m o r t g a g e  o f  t h e  S c h e n e c t a d y  R y .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturitv
S t o c k  $7,000,000 ($100)._______ _ _______  $4,100,000 June’ l l ,  1 H
1 st  m o r t g a g e  $ 2 ,0 0 0 ,0 0 0  g o l d  f 1 9 0 1  4 K f M - S  2 ,0 0 0 ,0 0 0  S e p t  1 1 9 4 1  

( $ 1 , 0 0 0 ) _____________________ c * (  I n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  N .  Y . .  T r u s t e e .
( M a y  b e  r e d .  o n  & a f t .  S e p t .  1 1 9 1 1  a t l  1 0 &  In t . 

C o n s  m o r t g a g e  $ 7 , 5 0 0 , 0 0 0 f  1 9 0 3  4 H  g  M - N  S e e  t e x t .  M a y  1 1 9 5 3 .  
g o ld  ( $ 1 ,0 0 0 ) ...........................c * ( U .  S .  M o r t g a g e  & T r u s t  C o . ,  N .  Y . ,  T r u s t e e .

L in t ,  a n d  p r l n .  a t  H a r r i s ,  F o r b e s  &  C o . ,  N .  Y .  
Bonds .— U n d e r  t h e  a r r a n g e m e n t  w i t h  t h e  S c h e n e c t a d y  I l i u m .  C o .  n o t e d  

a b o v e ,  n o  m o r e  b o n d s  c a n  b e  I s s u e d  u n d e r  t h e  $ 7 , 5 0 0 ,0 0 0  c o n s o l ,  m t g e .  b e 
y o n d  t h e  $ 1 .0 0 0 .0 0 0  n o w  o u t s t a n d i n g .  A  sinking fu nd  o f  1 %  o f  b o n d s  o u t 
s t a n d i n g  ( I n c l u d i n g  t h e  f i r s t  m t g e .  b o n d s )  c o m m e n c e s  In  2 0  y e a r s ,  t o  b e  u s e d  
t o  r e t i r e  e i t h e r  I s su e  o f  b o n d s .  S e e  V .  7 6  p .  2 6 6  1 0 8 6 .

D ividends .— I n i t i a l  d l v . — 2 V2 % — In 1 9 0 6 ;  1 9 0 7  a n d  1 9 0 8 ,  n o n e ;  In
1 9 0 9 , 4 % ;  in  1 9 1 0 ,  6 H % .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 ,1 6 1 ,6 0 0 ;  n e t ,  
$ 4 8 9 ,7 1 9 ;  c h a r g e s ,  $ 1 4 3 ,7 3 6 ;  d i v i d e n d s ,  $ 2 2 5 ,5 0 0 :  s u r p l u s ,  $ 1 2 0 ,4 8 3 .

R O A D . — O p e r a t e s  1 ’13 .8 4  m ile s  o f  t r a c k .  I n c l u d i n g  e x t e n s i o n s  t o  A l b a n y ,  
T r o y ,  B a l l s t o n ,  & c .  H a s  t r a c k a g e  r i g h t s  o n  1 8 .6 6  m i l e s .  7 0 ,  7 5 ,  7 8  a n d  
8 0 - l b .  T .  a n d  g i r d e r  r a i l .  T h e  D e la w a r e  & H u d s o n  c o m p l e t e d  J u l y  4 1 9 0 7  
a n  a d d i t i o n a l  t r a c k  o n  Its  o w n  r i g h t  o f  w a y  f r o m  B a l l s t o n  t o  S a r a t o g a ,  t o  
b e  o p e r a t e d  b y  e l e c t r i c i t y  In  c o n n e c t i o n  w i t h  t h e  S c h e n e c t a d y  R y .  H a s  
a g r e e m e n t  w i t h  F o n d a  J o h n s t o w n  &  G l o v e r s v l l l e  R y .  C o .  ( e l e c t r i c  d i v i s i o n )  
w h e r e b y  l a t t e r  c o m p a n y  o p e r a t e s  Its  c a r s  I n t o  S c h e n e c t a d y  D o e s  a  
p a c k a g e  e x p r e s s  b u s in e s s  t h r o u g h  c o n t r o l l e d  E l e c t r i c  E x p r e s s  C o .  O p e r a t e s  
1 6 8  m o t o r  a n d  3 3  o t h e r  c a r s .

O F F I C E R S . — P r e s . ,  C l i f f o r d  S .  S im s ;  V . - P . ,  H o r a c e  E .  A n d r e w s ;  G e n *  
M g r . ,  E .  F .  P e c k :  S e c . ,  T r e a s .  a n d  P u r c l i .  A g t . ,  J .  H .  A i t k i n ;  G e n .  A u d .*  
A .  L .  L in n  J r . ,  N e w  Y o r k :  A u d . ,  F .  E .  B e l l e v i l l e .— V .  8 0 .  p .  6 5 2 ;  V .  8 2 *  
p .  5 6 9 ,  1 3 8 0 ;  V .  8 3 .  p .  2 1 4 ;  V .  8 8 .  p .  5 4 .

(5 )  R o c h e s t e r  &  S u b u r b a n  R y . — A  t r o l l e y  r o a d .
F o r m e r l y  c o n t r o l l e d  b y  M o h a w k  V a l .  C o .  b u t  l a t t e r  c o m p a n y  d i s p o s e d  

o f  I ts  h o l d in g s  t o  N .  Y .  C e n t r a l  a s  p e r  p la n  In  V .  8 7 .  p .  2 8 6 ,  5 4 5 ,  a n d  V .  8 8 ,  
p .  5 3 .  I n  M c h .  1 9 1 0  t h e  N .  Y .  S t a t e  R y s .  a c q u i r e d  9 5 . 4 2 %  o f  t h e  s t o c k .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  J a n .  3 0  1 9 0 0  a s  a  s u c c e s s o r  o f  t h e  
R o c h e s t e r  & I r o n d e q u o l t  R R .  O n  A u g .  2 5  1 9 0 0  a c q u i r e d  t h e  e n t i r e  c a p i t a l  
s t o c k  o f  t h e  R o c h .  &  L a k e O n t .  R y .  C o .  a n d  c o n s o l i d a t e d  w it h  l t .  T h e  b r a n c h  
r u n n in g  f r o m  R o c h .  t o  S u m m e r v i l l e  Is l e a s e d  t o  t h e  N .  Y .  S t a t e  R y s .  C o .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
S t o c k ,  c o m ,  $ 7 0 ,0 0 0  ( $ 1 0 0 ) ................................................... $ 7 0 ,0 0 0  ............................
Pref. 5 %  c u m ,  $ 3 5 0 ,0 0 0  ( $ 1 0 0 ) .......................................  3 5 0 ,0 0 0  ............................
1 s t  m o r t g a g e ,  $ 4 5 0 ,0 0 0 ,  g o l d )  1 9 0 0  5 g  J -J  (S e e  t e x t )  J u l y  1 1 9 3 0

( $ 1 , 0 0 0 ) --------------------------------- c ’ j l n t .  a t  R o c h .  T r .  &  S .  D e p .  C o . ,  T r u s t e e .
Bonds .— B o n d s  a r e  I s s u e d  a n d  a r e  h e ld  b y  t h e  t r u s t e e  a s  s e c u r i t y  f o r  

lo a n s ,  w h ic h  o n  S e p t  1 1 91 1  w e r e  $ 4 5 0 ,0 0 0 .
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 7 0 ,0 1 8 ;  n e t ,  $ 3 2 , 

9 1 3 -  o t h e r  I n c o m e .  $ 1 1 ,4 4 4 ;  c h a r g e s ,  $ 4 7 ,9 1 1 :  d e f i c i t ,  $ 3 ,5 2 4 .
R O A D . — C o m p r is e s  1 1 .3 3  m .  o f  t r a c k  f r o m  R o c h e s t e r  t o  S e a  B r e e z e  a n d  

f r o m  R o c h e s t e r  t o  S u m m e r v i l l e ,  b u t  S u m m e r v i l l e  b r a n c h  ( 4 .5 6  m il e s  o f  
t r a c k )  le a s e d  t o  t h e  N e w  Y o r k  S t a t e  R y s .  C o .

O F F I C E R S . — P r e s . ,  H o r a c e  E .  A n d r e w s ,  N e w  Y o r k ;  V . - P . ,  W .  K .  V a n 
d e r b i l t  J r . ;  G e n .  A u d . ,  R .  A .  W h i t e ;  S e c .  a n d  A u d . ,  J .  C .  C o l l i n s :  T r e a s . ,
E .  L .  R o s s i t e r ;  A s s t .  T r e a s . ,  C . A .  T u c k e r ,  R o c h e s t e r ;  G e n .  M g r . ,  E .  J .  
C o o k ;  A s s t .  S e c .  a n d  A s s t .  G e n .  A u d . ,  A .  L .  L i n n  J r . — V .  7 0 ,  p .  2 3 1 :  
A .  7 1 ,  p .  6 9 9 :  V .  8 0 ,  p .  1 7 2 9 .
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ROCHESTER &  MANITOU RR.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  A u g .  1 2  1 0 0 8 .  A c q u i r e d  p r o p e r t y  o t  

t h e  R o c h e s t e r  C h a r l o t t e  & M a n l t o u ,  s o l d  a t  f o r e c l o s u r e  J u l y  21  1 0 0 8 .
S T O C K  A N D  B O N D S —

S t o c k  5 6 0 ,0 0 0  ( $ 1 0 0 ) . .................................
F i r s t  m o r t g a g e  $ 6 0 ,0 0 0  g o l d )  1 0 0 0

Interest.

5'g"M-N
Outstanding. M atu rity . 

$ 6 0 ,0 0 0
5 0 ,0 0 0  M a y  1 1 0 2 0

($ 5 0 0  a n d  $ 1 , 0 0 0 ) ------------- c * / I n t .  a t  S e c u r i t y  T r u s t  C o . .  R o c h e s t e r ,  t r u s t e e
B O N D S . — N o  s i n k i n g  f u n d .  B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  

o n  o r  a f t e r  M a y  1 1 0 1 4  o n  8 w e e k s ’ n o t i c e .
R O A D . — R u n s  f r o m  C h a r l o t t e  ( o n  L a k e  O n t a r io )  t o  M a n l t o u  B e a c h ,  7  Jtf 

m i le s .
O F F I C E R S . — P r e s . ,  H e n r y  W .  W e d e l ;  S e c .  a n d  T r e a s . ,  K e n d a l l  B .  

C a s t le ;  S u p t . ,  G e o .  I I .  W e g m a n . — V .  8 7 ,  p .  5 4 5 ;  V .  8 8 , p .  1 3 1 4 .

R O C K L A N D , M E .
ROCKLAND THOMASTON & CAMDEN STREET R A IL W A Y .— A n

e le c t r i c  r o a d .
I n  F e b .  1 0 0 1  c o n s o l i d a t e d  w i t h  t h e  K n o x  G a s  &  E l e c t r i c  C o . ,  a n d  m a d e  a  

n e w  m o r t g a g e  f o r  $ 8 0 0 ,0 0 0 ,  f r o m  t h e  p r o c e e d s  o f  w h ic h  t h e  o l d  b o n d  Is s u e s  
o f  b o t h  c o m p a n i e s  w e r e  r e t i r e d .  .-•*>,... .■

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k ,  $ 4 0 0 ,0 0 0  ( $ 1 0 0 ) .................. .............. ................... $ 4 0 0 ,0 0 0  1 0 1 0 - 1 1 , 5  %
1 s t  m o r t g a g e ,  $ 8 0 0 ,0 0 0 ,  g o l d l  1 0 0 1  4  g  J - J  8 0 0 ,0 0 0  J a n  1 1 0 2 1

($ 5 0 0  a n d  $ 1 , 0 0 0 ) __________ c / I n t . a t  U n io n  S .  D .  &  T r .  C o . ,  P o r t l a n d .T r u s .
B onds.— N o  s i n k i n g  f u n d  a n d  b o n d s  c a n n o t  b e  c a l l e d .
R O A D . — O p e r a t e s  2 3 .8 1 5  m ile s  o f  t r a c k  f r o m  W a r r e n  t h r o u g h  T h o m a s t o n  

t o  R o c k l a n d ,  R o c k p o r t  a n d  C a m d e n .  I n  S e p t .  1 0 0 1  p u r c h a s e d  ‘ O a k l a n d s , ”  
a  p a r k  o f  7 5  a c r e s ,  f o r  p u r p o s e s  o f  a  p l e a s u r e  r e s o r t .  21  p a s s e n g e r ,  1 e x 
p r e s s  c a r  a n d  3  s n o w - p l o w s .

E  \ R N I N O S . —  F o r  y e a r  e n d .  J u n e  3 0  1 0 1 1 ,  g r o s s .  $ 2 1 6 ,9 4 6 ;  n e t ,  $ 7 0 ,6 1 8 .  
O F F I C E R S . — P r e s . ,  G .  E .  M a c o m b e r ;  S e c . ,  H .  M . H e a t h ;  T r e a s . ,  A .  D .  

B t r d :  G e n .  M g r . ,  T h o m a s  H a w k e n :  S u p t . .  V .  C h i s h o l m .— V .  7 2 ,  p .  3 0 2 .

R O M E , G A .
ROME RAILW AY & LIGHT CO.— A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  G e o r g ia  o n  D e c .  2 8  1 0 0 6 ,  a n d  Is a  

r e o r g a n i z a t i o n  o f  t h e  C i t y  E l e c t r i c  R y .  V .  8 3 ,  p .  1 5 0 1 .  F u r n i s h e s  l i g h t  
a n d  p o w e r  t o  c i t y  a n d  p r i v a t e  I n d i v i d u a l s .  Franchise  e x p i r e s  1 0 8 5 .  O n  
J a n .  2 1  1 0 0 0  R R .  C o m m i s s i o n  a u t h o r i z e d  t h e  I s s u a n c e  o f  $ 7 5 0 ,0 0 0  b o n d s .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ---------------------------- ----------------  $ 5 0 0 ,0 0 0  S e e e a r n l n g s
1 s t  m t g e ,  $ 5 0 0 ,0 0 0 ,  g o l d l  1 0 0 7  5  g  J - J  5 0 0 ,0 0 0  J a n  1 1 0 3 7

( $ 1 , 0 0 0 ) ------------------------------------c / I n t .  a t  C o l .  T r u s t  C o . ,  L o u i s v i l l e ,  T r u s t e e .
R e f u n d i n g  &  e x t  m t g e  $ 7 5 0 ,-1  1 9 0 0  5  g  J - J  1 2 7 ,0 0 0  J a n  1 1 93 7

0 0 0  g o l d ------------------------------------c J I n t .  a t  C o l u m b i a  T r .  C o . ,  L o u i s v i l l e ,  t r u s t e e .
B o n ds.— T h e  f i r s t  m t g e .  b o n d s  h a v e  n o  s i n k i n g  f u n d ,  b u t  c a n  b e  c a l l e d  

a t  1 0 5  a n d  l n t .  u p o n  6  m o n t h s ’ n o t i c e .  V .  9 3 ,  p .  5 9 0 .  $ 5 0 0 ,0 0 0  r e f .  a n d
e x t .  m t g e .  b o n d s  a r e  r e s e r v e d  f o r  o r l o r  l i e n s ;  r e m a in d e r  Is f o r  e x t e n s i o n s .

E A R N I N G S . — F o r  c a l .  y e a r  1 0 1 0 ,  g r o s s ,  $ 1 4 5 ,2 8 8 ;  n e t ,  $ 6 8 ,0 2 9 ;  c h a r g e s ,  
$ 3 0 ,8 5 0 ;  d l v . ,  $ 5 ,0 0 0 ;  s u r p l u s ,  $ 3 2 ,1 7 9 ;  In  1 9 0 9 , g r o s s ,  $ 1 1 8 ,7 1 9 ;  n e t ,  $ 5 5 , 
1 7 2 ; c h a r g e s ,  $ 2 7 ,8 4 7 ;  d l v . ,  $ 9 ,6 7 6 ;  s u r p l u s ,  $ 1 7 ,6 4 9 .

R O A D . — O p e r a t e s  1 0 .1  m ile s  o f  t r a c k  In R o m e ,  I n c l u d i n g  e x t e n s i o n s  t o  
L I n d a le  a n d  S c a le s  W o r k s .  S t a n d a r d  g a u g e ;  6 0 - l b .  T  r a i l s .

O F F I C E R S . — P r e s . ,  S .  A .  C u l b e r t s o n ;  V . - P .  a n d  G e n .  M g r . ,  S .  S .  B u s h .  
S e c  a n d  T r e a s . ,  G e o .  W .  L e w i s ,  a l l  o f  L o u i s v i l l e ,  K y . ;  S u p t . ,  H .  J .  A r n o l d .  
R o m e . — V .  8 3 ,  p .  1 5 9 1 ;  V .  8 8 , p .  1 0 1 . 5 6 5 ;  V .  9 2 ,  p .  5 9 6 ;  V .  9 3 ,  p .  5 0 0 .

R O S L Y N , L O N G  I S L A N D ,  N .  Y .
NEW YORK & NORTH SHORE TRACTION CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  A u g .  6 1 0 0 2  a s  t h e  

M ln e o la  R o s l y n  &  P o r t  W a s h i n g t o n  T r a c t i o n  C o .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.

S t o c k ,  $ 1 ,2 5 0 ,0 0 0  ( $ 5 0 ) _____________ ______________________  $ 1 5 0 ,0 0 0  ........................
F ir s t  m o r t g a g e ,  $ 1 , 0 0 0 , 0 0 0 /  1 9 0 7  5  g  M - S  3 5 0 ,0 0 0  S e p t  1 1 9 4 7

g o l d  ($ 1 ,0 0 0 )  ........................c * ) C l t l z e n s ’ S a v .  &  T r .  C o . ,  C l c v c . ,  T r u s t e e .
B onds.— R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a n d  e q u i p m e n t .  

S u b je c t  t o  c a l l  a t  1 0 2  a n d  l n t .  o n  a n y  l n t .  d a t e .  I n t .  p a y a b l e  a t  o f f i c e  o f  
t r u s t e e  o r  Its  a g e n c y  In  N e w  Y o r k .

R O A D . — O p e r a t e s  f r o m  F lu s h in g  t o  W h l t e s t o n e  a n d  f r o m  F l u s h in g  
t h r o u g h  B a y s l d e ,  D o u g l a s t o n ,  L i t t l e  N e c k ,  M a n h a s s e t ,  R o s l y n ,  M l n e o la  
a n d  W e s t b u r y  t o  H i c k s v l l l e ,  w it h  b r a n c h  t o  P o r t  W a s h i n g t o n .  T o t a l  t r a c k ,  
e x c l u d i n g  s i d i n g s  a n d  t u r n o u t s ,  a b o u t  3 7  34 m ile s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  G e o .  A .  S t a n l e y ;  V . - P .  &  S e c . ,  J a s .  
A .  M a c E l h l n n e y ,  1 2 0  B r o a d w a y ,  N .  Y . ;  T r e a s . ,  G e o .  F .  S c o f i e l d . — V .  0 1 ,  
p .  8 7 1 .

R U T L A N D ,  V T .
RUTLAND RAILW AY. LIGHT & POWER CO.
I n t e r e s t s  I d e n t i f ie d  w it h  t h is  c o m p a n y  h a v e  a c q u i r e d  t h e  F a i r  H a v e n  

E l e c .  C o .  a n d  t h e  C a r v e r s  F a l ls  P o w .  C o . ,  b o t h  f r e e  f r o m  b o n d e d  d e b t .
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  In  F e b .  1 0 0 6  o f  t h o  R u t l a n d  

S t r e e t  R y . ,  t h e  P e o p l e ’ s  G a s  L ig h t  C o . ,  t h e  V e r m o n t  I n t e r n a l  I m p r o v e m e n t  
C o .  a r id  t h e  C h i t t e n d e n  P o w e r  C o .  I n  S e p t .  1 9 0 6  a c q u i r e d  t h e  e n t ir e  
$ 1 8 0 ,0 0 0  s t o c k  a n d  $ 1 2 0 ,0 0 0  b o n d s  o f  t h e  R u t l a n d  C i t y  E l e c t r i c  C o .  V .  8 3  
p .  6 2 6 .  In  M a r c h  1 9 0 8  c o n s o l i d a t e d  w i t h  t h e  l a t t e r  c o m p a n y ,  t h u s  c o m  
p l e t l n g  c o n s o l i d a t i o n  o t  a l l  t h e  R u t l a n d  p u b l i c  u t i l i t i e s .  V .  8 6 , p .  1 0 4 4  
Franchises  h a v e  b e e n  g r a n t e d  b y  s p e c i a l  A c t s  o f  V e r m o n t  L e g i s l a t u r e  a n d  
a r e  s t a t e d  t o  b e  p e r p e t u a l .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k ,  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ........................................................ $ 1 ,7 0 0 ,5 0 0  ...........................
1 s t  m o r t g a g e ,  $ 2 ,0 0 0 ,0 0 0 ,1  1 0 0 6  5 g  M -S  1 ,6 0 0 .0 0 0  M c h  1 1 9 4 6

g o l d  ( $ 1 ,0 0 0 ) _______________c * ( I n t .  a t  L i n c o l n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
B onds.— T h e  r e m a i n i n g  b o n d s  m a y  b e  I s s u e d  f o r  a d d i t i o n s .  I m p r o v e m e n t s  

a n d  e x t e n s i o n s  u n d e r  r i g id  r e s t r i c t i o n s .  B o n d s  a r e  r e d e e m a b l e  a t  1 1 0  a n d  
l n t . ,  a s  a  w h o l e  o r  In  a m o u n t s  o f  n o t  le s s  t h a n  $ 5 0 ,0 0 0 ,  o n  a n y  i n t .  d a y  a f t e r  
M a r c h  1 1 9 1 6 .  S i n k i n g  f u n d  b e g i n s  M a r c h  1 1 9 1 8 ,  p r o v i d i n g  f o r  a n n u a l  
p a y m e n t s .  I n c r e a s in g  f r o m  3 j %  t o  2 %  o f  b o n d s  o u t .

E A R N I N G S . — F o r  y e a r  e n d in g  J u l y  3 1  1 9 1 0 ,  g r o s s ,  $ 2 7 4 ,9 6 2 ;  n e t ,  $ 1 4 1 , 
3 4 8 ;  I n t e r e s t  a n d  t a x e s ,  $ 8 3 ,9 7 2 ;  s u r p l u s ,  $ 5 7 ,3 7 6 .  In  1 9 0 9 ,  g r o s s ,  $ 2 5 1 , 
0 4 1 ;  n e t ,  $ 1 1 9 ,6 6 5 ;  I n t e r e s t  a n d  t a x e s ,  $ 8 1 ,0 0 0 ;  s u r p l u s ,  $ 3 8 ,6 6 5 .

R O A D . — O w n  a n d  o p e r a t e s  2 5  m ile s  o f  t r a c k  In  R u t l a n d ,  e x t e n d i n g  t o  
W e s t  R u t l a n d  a n d  t o  F a ir  H a v e n ,  o n  t h o  N e w  Y o r k  S t a t e  l i n e ,  w i t h  e x t e n 
s i o n  t o  B o m o s e e n .  A n  e x t e n s i o n  n o w  u n d e r  c o n s t r u c t i o n  t o  P o u l t n c y ,  V t .  
S t a n d a r d  g a u g e ,  6 0 - l b .  T  r a i l .

O F F I C E R S . — P r e s . ,  G .  T r a c y  R o g e r s ,  B i n g h a m t o n ;  V . - P . ,  L e o  I I .  W i s e ,  
N e w  Y o r k ;  S e c .  a n d  T r e a s . ,  C . I I .  W e s t :  G e n .  M g r . ,  G e o .  S .  H a l e y . — V .  8 3 ,  
p .  6 2 6 ,  1 4 7 2 ;  V .  8 6 , p .  1 0 4 4 ;  V .  8 8 , p .  1 0 1 ; V .  0 1 ,  p .  4 6 4 .

S A G I N A W ,  M I C H .
SAGINAW & FLINT ELECTRIC RY.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In M ic h i g a n  o n  A u g .  2 0  1 0 0 8 .  I s  

s u c c e s s o r  t o  t h e  D e t r o i t  F l i n t  &  S a g i n a w  R y . ,  s o l d  a t  f o r e c l o s u r e .  V .  8 7 ,  
p .  6 7 8 ;  V .  9 0 ,  p .  1 6 8 .  Franchises  b e t w e e n  S a g i n a w  a n d  F l i n t  a r e  p e r p e t u a l .  
H a s  t e r m i n a l  a g r e e m e n t  w it h  S a g i n a w  V a l l e y  T r a c t i o n  In S a g i n a w .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 1 0 0 ,0 0 0  ( $ 1 0 0 ) ...................................................................  $ 1 0 0 ,0 0 0  ...........................
F ir s t  m t g e  $ 1 ,5 0 0 ,0 0 0  ($ 5 0 0 1  1 9 0 8  5 g  F - A  8 0 0 ,0 0 0  A u g  1 1 9 3 8

&  $ 1 ,0 0 0 )  g o l d ---------------------c * / I n t .  a t  D e t r o i t  T r u s t  C o . ,  D e t r o i t ,  t r u s t e e .
B o nds.— U n is s u e d  b o n d s  a r e  r e s e r v e d  u n d e r  r i g id  r e s t r i c t i o n s  f o r  e x t e n 

s io n s  a n d  I m p r o v e m e n t s .  S in k in g  f u n d ,  b e g i n n i n g  A u g .  1 1 9 1 5 ,  Is e s t i m a t e d  
t o  r e t i r e  $ 1 ,3 0 0 ,0 0 0  b y  m a t u r i t y .  F u n d  m a y  b e  I n v e s t e d  b y  p u r c h a s e  o f  
b o n d s  a t  n o t  e x c e e d i n g  1 0 3  a n d  I n t .  V .  0 0 ,  p .  1 6 8 .

E a rn in g s.— F o r  6 m o s .  e n d .  A u g .  3 1  ’ 1 0 , g r o s s ,  $ 1 3 8 ,5 5 2 ;  In  1 0 0 9 ,  $ 7 7 ,8 9 2
R O A D . — O p e r a t e d  2 9 .6 3  m ile s  b e t w e e n  S a g i n a w  a n d  F l i n t  a n d  a  5 .3 5  

m ile  e x t e n s i o n  t o  F r a n k e n m u t h .  T o t a l  m i l e a g e  o w n e d ,  3 4 .9 8  m i l e s .  A n  
e x t e n s i o n  f r o m  F r a n k e n m u t h  t o  V a s s a r  Is u n d e r  c o n s t r u c t i o n .

O F F I C E R S . — P r e s . ,  A l e x .  J .  G r o e s b e c k ;  S e c . ,  M a r k  M I t s h k u n .— V .  8 7 ,  
p. 6 7 8  V  0 0 ,  p .  1 6 8 ; V .  0 2 .  p .  1 1 0 .

S T . A L B A N S ,  V T .
ST. ALBANS STREET R Y .— A trolley road.
I n t e r e s t  o n  b o n d s  w a s  d e f a u l t e d  In J u ly  1 9 0 5 .  W .  H .  V o r c e  a n d  F .  B  

S m it h  a r e  r e c e i v e r s .  I n  O c t .  1 0 1 0  a  r e o r g a n i z a t i o n  c o m m i t t e e  w a s  f o r m e d .  
V .  0 1 ,  p .  1 0 9 6 . S e v e r a l  t e n t a t i v e  p r o p o s i t i o n s  f o r  r e o r g a n i z a t i o n  h a v e  b e e n  
s u g g e s t e d  b u t  n o t h i n g  d e f in i t e  h a s  b e e n  a g r e e d  u p o n .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  V e r m o n t .  C o n t r o l s  e n t i r e  b u s in e s s  
In  S t .  A l b a n s  a n d  S w a n t o n .  C h a r t e r  p e r m it s  t h e  c a r r y i n g  o f  b a g g a g e ,  
e x p r e s s  a n d  m a l l ;  a l s o  t h e  r i g h t  t o  o p e r a t e  s t r e e t  r a i l w a y s  In  F r a n k l in  a n d  
C h i t t e n d e n  c o u n t i e s ,  V e r m o n t .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S t o c k ,  $ 2 0 0 ,0 0 0 ............................................................................... $ 2 0 0 ,0 0 0  ...........................
1 s t  m t g e ,  $ 2 0 0 ,0 0 0 ,  g o l d l  1 0 0 2  5 g  J - J  15  1 0 3 ,0 0 0  J a n  1 5  1 0 2 2

( $ 1 , 0 0 0 ) __________ ___________c ' / I n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  B o s t o n ,  T r u s .
Bonds.— C a n  b e  c a l l e d  o n  a n y  I n t e r e s t  d a t e  a t  1 0 7  a n d  a c c r u e d  I n t e r e s t .  
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 3 1 ,2 5 0 ;  In  1 0 0 9 ,  g r o s s ,  $ 3 0 ,7 0 1 .  
R O A D . — O p e r a t e s  13  m ile s  o f  t r a c k  f r o m  V i l l a g e  o f  S t .  A l b a n s  B a y  o n  

L a k e  C h a m p l a i n ,  t o  C i t y  o f  S t .  A l b a n s ,  a n d  t o  S w a n t o n :  6 0 - l b .  T  r a i l . —  
G e n .  M g r .  Is W .  H .  V o r c e . — V .  8 1 ,  p .  8 4 1 ;  V .  9 1 ,  p .  1 0 9 6

S T . J O S E P H , M O .
ST. JOSEPH R AILW AY LIGHT HEAT & POWER CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M is s o u r i  o n  N o v .  17  1 8 9 5  a n d  

a c q u ir e d  t h e  f o l l o w i n g  p r o p e r t i e s :  T h e  S t .  J o s e p h  T r a c t i o n  <& L i g h t i n g  C o . ,  
P e o p l e ’ s  R y .  L i g h t  <5c P o w e r  C o . ,  C i t i z e n s ’  R y .  C o . ,  U n io n  R y .  C o . ,  S t .  
J o s e p h  &  L a k e  R y .  C o .  a n d  W y a t t  P a r k  R y .  C o .  C o m p r is e s  e n t i r e  s t r e e t  
r a i lw a y s  o f  S t .  J o s e p h .  . C o m p a n y  a l s o  d o e s  t h e  e n t i r e  c o m m e r c i a l  c l c c t r l o -  
l l g h t ln g  a n d  p o w e r  b u s in e s s ,  a n d  s e l ls  s t e a m  f o r  h e a t i n g  p u r p o s e s .  M o s t  
o f  t h e  f r a n c h is e s  a r e  p e r p e t u a l ,  t h e  o t h e r s  m a t u r i n g  In  p e r io d s  f r o m  2 4  t o  
4 7  y e a r s .  O w n s  a  p a r k  o f  2 5 0  a c r e s  o n  L a k e  C o n t r a r y .  V .  7 5 ,  p .  1 0 3 2 .  
I s  m a n a g e d  b y  E .  VV. C la r k  &  C o .  o f  P h i l a d e l p h i a .  B o n d s  a r e  l i s t e d  o n  t h e  
N .  Y . ,  P h l l a . ,  L o u l s v .  a n d  C o l u m b u s  S t o c k  E x c h a n g e s .

S T O C K  A N D  B O N D S . —  Date.
C o m .  s t o c k  $ 3 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) . _____
P r e f  s t o c k  5 %  c u m u l a t i v e ) _____

$ 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................... I
1 s t  m t g e  $ 5 ,0 0 0 ,0 0 0  g o l d )  1 0 0 2  

( $ 1 , 0 0 0 ) _____________________c * (  I n t e r e s t

Interest. Outstanding M aturity.
Q M  $ 3 ,5 0 0 ,0 0 0  S e p t  ’ 1 1 ,3 * %  

5 Q - J  l , 5 6 0 , 0 0 0 S e p t ’ l l ,  1 3 i %

5  g  M - N  4 ,6 3 7 ,0 0 0  N o v  1 1 9 3 7  
a t  R e d m o n d  & C o . ,  N e w  Y o r k .

Bonds.— T r u s t e e s  a r e  T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  a n d  M is s o u r i  V a l l e y  
T r u s t  C o . ,  S t .  J o s e p h .  $ 3 6 3 ,0 0 0  a r e  r e s e r v e d  f o r  a d d i t i o n s  a n d  b e t t e r 
m e n t s  a t  8 5 %  o f  c o s t .  B o n d s  c a n n o t  b e  c a l l e d .  V .  7 5 ,  p .  1 0 3 2 .

D ividends.— 5 %  p e r  a n n u m  h a s  b e e n  r e g u l a r l y  p a i d  o n  p r e f .  s t o c k  f r o m  
O c t .  1 0 0 2  u p  t o  a n d  I n c l u d i n g  S e p t .  1 9 1 1 .  F i r s t  d l v .  o n  c o m .  s t o c k  p a i d  
D o c .  1 9 0 8 , 1 % ;  In  1 9 0 9 ,  2 % ;  1 9 1 0 ,  2 % ;  In  1 0 1 1 ,  M c h . ,  3 4 % ;  J u n e ,  3 4 % ;  
S e p t . ,  3 4 % .

R O A D . — O w n s  a n d  o p e r a t e s  4 7  m i l e s  o f  t r a c k .  1 8 5  c a r s .
R E P O R T . — F o r  y e a r  e n d i n g  D e o .  3 1  1 9 1 0 , g r o s s ,  $ 1 ,0 3 8 ,0 5 6 ;  n e t ,  $ 4 8 8 , 

6 5 6 ; f i x e d  c h a r g e s ,  $ 2 7 4 ,0 5 8 ;  d l v s .  o n  p r e f .  ( 5 % ) ,  $ 7 8 ,0 0 0 ;  s u r p l u s ,  $ 1 3 6 , 
5 9 8 .  I n  1 9 0 9 ,  g r o s s ,  $ 9 7 9 ,5 5 4 ;  n e t ,  $ 4 7 3 ,0 8 4 ;  f i x e d  c h a r g e s ,  $ 2 5 6 ,0 6 8 ;  d i v s .  
o n  p r e f .  ( 5 % ) ,  $ 7 8 ,0 0 0 ;  s u r p l u s ,  $ 1 3 9 ,0 1 6 .

Transjer Agents o] Stock.— E .  W .  C la r k  &  C o . ,  P h i l a d e l p h i a ,  P a . ,  a n d  
J .  H . V a n  B r u n t ,  S t .  J o s e p h .  .

O F F I C E R S . — P r e s . ,  J o h n  D o n o v a n ,  S t .  J o s e p h ,  M o . ;  V . - P . ,  E .  W .  C la r k  
P h l l a . ;  S e c .  a n d  T r e a s . ,  G .  L .  E s t a b r o o k .  P h l l a . ;  V . - P  a n d  G e n .  M g r . ,  
J .  I I .  V a n  B r u n t ,  S t .  J o s e p h ;  A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  C h a s .  E .  F o s t e r ,  
S t .  J o s e p h .— V .  8 4 ,  p .  1 2 4 8 ; V .  8 7 ,  p .  1 3 5 8 ,  1 4 2 1 ,  1 4 7 6 .

S T . L O U I S ,  M O .
UNITED RAILW AYS CO. OF ST. LOUIS.
I s  c o n t r o l l e d  b y  N o r t h  A m e r i c a n  C o .  o f  N e w  Y o r k .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M is s o u r i  o n  M a r c h  11 1 8 0 8  a s  t h e  

C e n t r a l  'F r a c t i o n  C o . ,  b u t  c h a n g e d  I ts  n a m e  t o  a b o v e  o n  J u l y  10  1 8 9 0 .  In  
J u ly  1 9 0 5  I n t e r e s t s  f r i e n d l y  t o  t h is  c o m p a n y  p u r c h a s e d  t h o  S t .  L o u is  S t .  
C h a r le s  &  W e s t e r n  R R .  a t  f o r e c l o s u r e  s a l e .  I n  O c t .  1 0 0 6  a b s o r b e d  t h e  
S t .  L o u is  & S u b u r b a n  R y . ,  g i v i n g  Its  p r e fe r r e d  s t o c k ,  s h a r e  f o r  s h a r e ,  f o r  
t h e  s t o c k  o f  t h a t  c o m p a n y .  T h e  U n i t e d  R y s .  g u a r a n t e e s  t h e  $ 4 ,5 0 0 ,0 0 0  
g e n .  m t g e .  b o n d s  o f  t h e  S t .  L .  &  S u b .  R y .  S e e  V .  8 3 ,  p .  3 9 ;  V .  8 4 ,  p .  1 0 5 .

T h e  U n it e d  R y s .  C o .  c o m p r i s e s  a l l  t h e  s t r e e t  c a r  l in e s  In  o p e r a t i o n  In  S t .  
L o u is .  Franchise  In  S t .  L o u is  e x p i r e s  A p r i l  12 1 0 4 8 .  I t  w a s  o r i g i n a l l y  
le a s e d  t o  t h e  S t .  L o u is  T r a n s i t  C o . ,  b u t  u n d e r  a  r e a d j u s t m e n t  a r r a n g e d  In 
O c t .  1 0 0 4  b y  M e s s r s .  B r o w n  B r o s .  &  C o .  ( V .  7 9 .  p .  1 3 3 3 )  t h e  le a s e  w a s  c a n 
c e l e d  a n d  t h e  $ 1 7 ,2 6 4 ,3 0 0  s t o c k  o f  t h a t  c o m p a n y  n e a r l y  a l l  e x c h a n g e d  f o r  
v o t i n g  t r u s t e e s ’ c e r t i f i c a t e s  f o r  c o m m o n  s t o c k  o f  t h e  U n i t e d  R y s .  C o .  o n  t h e  
b a s is  o f  $ 5 0 0  T r a n s i t  s t o c k  f o r  $ 2 0 0  v o t i n g  t r u s t e e s ’  c e r t i f i c a t e s .

U n d e r  t h is  p l a n ,  t h e  $ 2 0 ,0 0 0 ,0 0 0  r e f u n d  a n d  l m p t .  m t g e .  b o n d s  o f  t h e  
S t .  L o u is  T r a n s i t  C o . ,  o f  w h ic h  $ 8 ,0 0 0 ,0 0 0  h a d  b e e n  I s s u e d ,  w e r e  c a n c e l e d ,  
a n d  In  t h e i r  p l a c e  t h e  s a m e  c o m p a n y  I s s u e d  $ 1 0 ,0 0 0 ,0 0 0  o f  5  %  I m p r o v e m e n t  
b o n d s ,  g u a r ,  b y  t h e  U n i t e d  R y s .  C o .  o f  S t .  L o u i s ,  t h is  g u a r a n t y  b e i n g  s e 
c u r e d  b y  a  m o r t g a g e  o n  a l l  o f  t h a t  c o m p a n y 's  p r o p e r t y  n e x t  In  r a n k  t o  t h a t  
o f  I ts  g e n e r a l  m t g e .  T h e s e  I m p r o v e m e n t  b o n d s  a r e  n o w  t h e  o n l y  o u t s t a n d 
in g  s e c u r i t y  o f  t h e  T r a n s i t  C o .  O f  t h is  I s s u e , $ 8 ,0 0 0 ,0 0 0  t o o k  t h e  p l a c e  o f  
t h e  $ 8 ,0 0 0 , 0 0 0  r e f .  a n d  l m p r .  b o n d s  a b o v e  m e n t i o n e d ,  a n d  t h e  r e m a in i n g  
$ 2 ,0 0 0 , 0 0 0  w e n t  t o  t h e  s y n d i c a t e  a s  p a r t  c o n s i d e r a t i o n  f o r  $ 7 ,0 0 0 ,0 0 0  o f  
c a s h  w h ic h  I t  p r o v i d e d  f o r  t a k i n g  u p  a t  m a t u r i t y  o n  N o v .  1 1 0 0 4  t h e  $ 5 ,7 7 6 , 
0 0 0  3 - y e a r  c o l l a t e r a l  t r u s t  n o t e s  o f  t h e  T r a n s  t C o . ,  a n d  f o r  m e e t i n g  t h e  c o s t  
o f  s t r e e t  p a v i n g  r e q u i r e d  o n  t h e  p a r t  o f  t h e  c i t y ,  a n d  o t h e r  I m p r o v e m e n t s .

T ax D ecision.— O n  F e b .  14  1 0 1 0  t h e  S t a t e  C i r c u i t  C o u r t  a t  S t . L o u i s  o v e r 
r u le d  t h e  d e m u r r e r s  o f  t h e  c o m p a n y  In  5  s u i t s  b r o u g h t  b y  t h e  c i t y  t o  c o l l e c t  
t h e  l - m l l l - p e r - p a s s e n g e r  t a x ,  h o l d i n g  t h a t  t h o  t a x  Is n o t  o p p r e s s i v e  o r  a  
d o u b l e  o n e  b e c a u s e  o f  f r a n c h is e  t a x  a l r e a d y  I m p o s e d .  V .  8 8 , p .  7 4 4 ;  V  
9 0 ,  p .  5 0 4 .  C a s e  n o t  y e t  t r i e d  o n  I ts  m e r i t s .

Compromise Ordinance Dejeated.— I n  t h e  s u m m e r  o f  1 0 1 1  t h e  c o m p r o 
m is e  p la n  ( V .  9 2 ,  p .  7 2 7 )  s e t t l i n g  s u n d r y  p o i n t s  a t  I s su e  w it h  t h e  c i t y .  
I n t r o d u c e d  In b o t h  b r a n c h e s  o f  t h e  S t .  L o u i s  M u n ic i p a l  A s s e m b l y  o n  M c h .  10 
1 9 1 1 , w a s  d e f e a t e d .

S T O C K  A N D  B O N D S —  Date.
S t o c k ,  c o m ,  $ 2 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) _____
S t o c k  p r e f e r r e d  5 %  c u m , )$20,000,000 ($100) . . .  . - / ----
G e n  1 s t  M t g e  $ 4 2 , 0 0 0 , 0 0 0 )  1 8 0 9

Interest. Outstanding. 
_______  $ 2 4 ,0 1 3 ,8 0 0

M atu rity .

5  Q -J
4  g  J -J

1 6 ,0 8 6 ,5 0 0
3 0 ,7 8 2 ,0 0 0

S e e  t e x t  
J u l y  1 1 9 3 4

( $ 1 ,0 0 0 )  g o l d _______________c * j l n t .  a t  S t .  L o u i s - U n i o n  T r u s t  C o . ,  T r u s t e e ,
Cannot be called. o r  a t  N o r t h  A m e r .  C o . ,  N e w  Y o r k ,  

f 1 0 0 4  5 g  A - O  1 0 ,0 0 0 ,0 0 0  O c t  1 1 0 2 4
I n t .  a t  M e r c a n t i l e  T r .  C o . ,  S t .  L o u i s ,  T r u s t e e ,  

I m p r o v e m e n t  b o n d s ,  g o l d )  o r  a t  N o r t h  A m e r i c a n  C o . ,  N e w  Y o r k .  
( $ 1 ,0 0 0 ) ,  S t .  L o u is  T r a n s i t  G u a r . ,  p r l n .  &  l n t . ,  b y  U n .  R y s .  C o . ,  s a id  
C o _____________________________ c * g u a r ,  s e c u r e d  b y  g e n .  s e c o n d  m t g e .  o n  

e n t i r e  s y s t e m .
Stocks and B o n ds.— O f  t h e  $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  p r e fe r r e d  s t o c k .  $ 3 , 

0 0 0 ,0 0 0  Is h e l d  In  t h e  t r e a s u r y  f o r  f u t u r e  r c q u l r e m e r i t s .  P r e f e r r e d  w a s  
l i s t e d  o n  N e w  Y o r k  S t o c k  E x c h a n g e  o n  J u n e  1 1 0 0 5 .  O t  t h e  5 4 5 ,0 0 0 ,0 0 0  
g e n .  1st m t g e .  b o n d s  o r i g i n a l l y  a u t h o r i z e d .  $ 3 , 0 0 0 ,0 0 0 ,  w h ic h  h a d  b e e n  p r e 
v i o u s ly  r e s e r v e d  f o r  t h e  p u r p o s e  o f  r e t i r i n g  b o n d s  o f  t h e  S t .  L .  &  S u b .  S y s 
t e m ,  In c a s e  o f  p u r c h a s e ,  h a v e  b e e n  c a n c e l e d ,  m a k in g  t h e  t o t a  a u t h o r i z e d  
I s su e  n o w  $ 4 2 ,0 0 0 ,0 0 0 ,  o f  w h ic h  $ 1 1 ,2 1 8 ,0 0 0  a r e  r e s e r v e d  f o r  t h e  r e t i r e m e n t  
o f  u n d e r ly i n g  l i e n s .  T h e  b o n d s  a r e  s e c u r e d  b y  a l l  t h e  s t o c k s  o f  t h e  c o n 
s t i t u e n t  c o m p a n i e s ,  a n d  b y  d i r e c t  m t g e .  H en  u p o n  t h e i r  p r o p e r t y  a n d  f r a n 
c h is e s .  In  1 9 0 3  t h e  g e n .  m t g e .  b o n d s  w e r e  l i s t e d  o n  t h e  N .  Y .  a n d  P h i l a 
d e l p h i a  s t o c k  e x c h a n g e s  ( s e c  V .  7 6 ,  p .  0 8 0 ;  V .  8 9 ,  p .  0 9 5 ) ,  a n d  In A p r i l  1 0 0 6  
t h e  S t .  L o u is  T r a n s i t  C o .  l m p t .  b o n d s  w e r e  l i s t e d  o n  t h e  N . Y .  S t o c k  E x c h .

B O N D  I S S U E S  O F  C O N S T I T U E N T  C O M P A N I E S .
Lindell System —  Date. Interest. Outstanding. M aturity

L ln d e l l  R y  1 s t  M  $ 1 , 5 0 0 , 0 0 0 )  1 8 9 1  4  3$ K F - A  $ 1 ,5 0 0 ,0 0 0  A u g  1 1 0 2 1
g o l d  ( $ 1 , 0 0 0 ) ..................... c * * r j  I n t e r e s t  p a y a b l e  In  N e w  Y o r k  a n d  S t .  L o u is .

C o m p ’ n H  U  D  &  M  T  1 s t  M )  1 8 9 3  6 g  J - J  1 ,0 0 0 ,0 0 0  J u l y  1 1 0 1 3
g o l d ..................................................c * J  I n t .  a t  S t .  L o u t s - U n lo n  T r u s t  C o . ;  a l s o  I n N . Y .

T a y l o r  A v e  R R  1 s t  m o r t g a g e )  1 8 0 3  O g J - J  5 0 0 ,0 0 0  J u l y  1 1 9 1 3
g o l d ------------------------------------------------ / I n t .  a t  S t  L o u l s - U n l o n  T r u s t  C o . .  S t .  L o u i s .
Union Depot System —

U n io n  D e p o t  R R  C o n s  M t g e )  1 8 9 3  6  g  J - D  3 ,5 0 0 ,0 0 0  J u n e  1 1 0 1 8
$ 3 ,5 0 0 ,0 0 0  g o l d _______________/ I n t e r e s t  a t  S t .  L o u l s - U n l o n  T r u s t  C o .
Southern Electric System —

S o u t h e r n  R y  c o n s o l  m t g e )  1 8 0 0  6 M - N  5 0 0 ,0 0 0  M a y  1 1 0 1 5
$ 5 0 0 .0 0 0 ________________________ ( I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  L o u i s v i l l e .

S o u t h  E le c  R y  m t g e  $ 2 0 0 ,0 0 0 )  1 8 9 6  5  g  2 0 0 ,0 0 0  A u g  1 1 0 1 6
( $ 1 ,0 0 0 )  g o l d ________________ c j  I n t e r e s t  a t  S t .  L o u l s - U n l o n  T r u s t  C o .
National System —

S t  L o u is  R R  1 s t  M t g e  c u r )  1 8 0 0  4  M  M - N  1 ,9 4 8 ,0 0 0  S e e  t e x t
( $ 1 . 0 0 0 ) ............................................ / I n t e r e s t  a t  S t .  L o u ls - U n l o n  T r u s t  C o .

f 1 8 9 3  5  g  J - J  2 5 0 ,0 0 0  J u l y  1 1 0 1 3
B a d e n  &  S t  L o u is  1 s t  m t g e i  N o r t h e r n  T r u s t  C o . .  C h i c a g o ,  T r u s t e e .

g o l d ,  s u b j  t o  c a l l _____________ J I n t e r e s t  a t  S t .  L o u l s - U n l o n  T r u s t  C o .
C a s s  A v e .  &  F a ir  G r o u n d s  1 s t )  1 8 0 2  5  g  J - J  1 ,8 0 0 .0 0 0  J u l y  1 1 0 1 2

M  $ 2 ,0 0 0 ,0 0 0  g o l d  ( $ 1 ,0 0 0 )  [ S u b j e c t  t o  c a l l  a t  1 0 2  o n  a n y  J u l y  1 . 
s i n k i n g  f u n d ,  g u a r  p r ln  <fe| N o r t h e r n  T r u s t  C o . .  C h i c a g o ,  T r u s t e e ,  
l n t  ( N a t  R y ) ........................... c* J  I n t e r e s t  a t  S t .  L o u l s - U n l o n  T r u s t  C o .
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110 ELECTRIC RAILWAYS | V o l . l x x x x i u .

S T O C K  A N D  R O N D S —  Date. Interest. Outstanding. M aturity.
S t. Lo u is <&. Suburban System —

S t  Louis Cable & W estern  R y l 1884 6 M -N  $8 0 0 ,0 0 0  N o v  1 1 0 1 4
1st m ortgage (currency) . . / I n t .  at Farm ers' L . & T r. C o ., N . Y . C ity  

S t  Louis & Suburban 1st M tg e ! 1801 5 g F -A  1 .400 000 Feb 1 1 0 2 1
$ 2 .0 0 0 .0 0 0  gold ($1 ,000) . .( I n t e r e s t  at A m er. T r . Co .B o s t o n  T r u s -  

cj»t i ,< n n  i tee; redeem , at 105 any Interest date.
M $ 1 ,000 ,-1  1896 6 g M -N  1 .0 0 0 ,0 0 0  M ay 8 1916

0 0 0 , g($ 1 ,0 0 0 ) .guar p&l by)In terest at Mississippi Valley Trust Com -
^ u b ' endorsed— pan y. S t. Louis. Trustee.

St ^  $7 ,500 .-1  1003 5 g A -O  4 ,5 0 0 ,0 0 0  April 1 1023 .
000 gold ($1 ,000) guar . . c * / I n t .  at M iss. V a l. T r . Co. S t . Louis. Trustee. 
O f the S t. Louis & S u b . R y . m ortgage for $ 7 ,5 0 0 ,0 0 0 , $ 3 ,0 0 0 ,0 0 0  are re

served to retire prior liens. V . 7 6 , p . 33 2 . Th e S t. Louis & M eram ec River  
In April 1903 m ade a new m ortgage for $ 3 ,0 0 0 ,0 0 0 , of which $ 2 ,0 0 0 ,0 0 0  was 
deposited with the trustees as additional security under the general m ort- 

rem aining $1 ,0 0 0 ,0 0 0  being reserved to take up the first 6s 
i *^k t. Louis R K . bonds originally were 5 %  bonds, m aturing M ay 1 

r bUt they werc extendecl for years to M ay 1 1920 at 4 y2 % . V .9 0 ,p .4 4 8 . 
l he Ljndeil R y . 1st m tge. were originally 5 %  bonds m aturing A u g . l 1011, 
but were extended 10 yrs. to A u g . 1 192 l at 4 . V . 9 3 , p. 106.

D ividends.— First d lv ., o f I X  % on p ref.. April 10 1000 , and the sam e  
a|nount quar. to July 1 1 1910, Inch; none since. V . 91 , p . 718 ; V . 93 , p. 5 0 1 .

I*O A D .— On Jan. 1 1911 owned total of 45 5.81 m iles of track (Including 
th e  S t. Louis & S u b u rb an ), of which 34 7 .0 0  miles are In the city and 108.81  
In the country.

E Q U I P M E N T .— H as 1 ,3 58  passenger cars, 0 special cars, 10 m all and 7 
express cars, 8 snow plow s and 33 snow -sw eepers, 2 electric locom otives and 
162 service cars of various kinds. T o ta l, 1 .5 89 .

R E P O R T .— For the calendar years (S t. Louis & Suburban R y . Included) 
R eport for 1910 In V . 92 , p . 31 0 .
„  1910 . 1909 . 1008 .
R evenue passengers carried........................2 3 0 ,6 0 1 ,5 3 2  2 2 1 ,4 4 3 ,8 4 5  21 1 ,45 0  570
Transfers and passes......... ..............................10 4 ,9 0 4 ,2 8 1  1 0 4 ,60 1 ,7 71  9 0 ,1 2 9 ,7 0 8
Gross earnings.....................................................$ 1 1 ,3 7 3 ,4 6 5  $ 1 0 ,9 0 6 ,1 4 4  $ 1 0 ,4 1 0 ,7 1 7
O perating expenses and ta x es .................. 6 ,7 5 2 ,3 2 5  6 ,4 1 8 ,4 1 7  6 ,2 0 9 ,6 0 3

N e t  e a r n i n g s .....................................................  $ 4 ,6 2 1 ,1 4 0  $ 4 ,4 8 7 ,7 2 7  $ 4 ,2 0 1 ,1 1 4
o t h e r  I n c o m e ........................................................... 2 0 7 ,3 7 5  2 0 5 , 2 8 7  1 8 2 ,4 4 9

T o t a l  I n c o m e ............. ........................................... $ 4 , 8 2 8 ,5 1 5  $ 4 ,6 9 3 ,0 1 4  $ 4 ,3 8 3 ,5 6 3
Deductions—

I n t e r e s t  o n  b o n d s .................................. * $ 2 ,7 9 3 ,7 4 3  $ 2 ,7 9 8 ,1 8 2  $ 2 ,7 9 8 ,7 3 8
D i v i d e n d s  o n  p r e f e r r e d  s t o c k  U n it e d

R a i l w a y s  o f  S t .  L o u i s ............................ * ( 2 ^ ) 4 0 9 , 5 8 0  ( 5 ) 8 4 9 ,1 6 0  ( 5 ) 8 4 9 ,1 6 0
D e p r e c i a t i o n .....................................   1 ,1 5 3 ,7 7 7  6 0 9 ,7 6 1  5 2 7 ,8 5 6

T o t a l  d e d u c t i o n s ............................................ $ 4 ,3 5 7 ,1 0 0  $ 4 ,2 5 7 ,1 0 3  $ 4 ,1 7 5 ,7 5 4
S u r p l u s ........................... . ........................................... $ 4 7 1 ,4 1 5  $ 4 3 5 ,9 1 1  $ 2 0 7 ,8 0 9

• In  1 9 1 0  d o e s  n o t  i n c lu d e  a m o u n t s  p a i d  o n  b o n d s  a n d  s t o c k  h e ld  In  t r e a s ’ y  
O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  R o b t .  M c C u l lo c h ;  V . - P .  a n d  A s s t .  

G e n .  M g r . ,  R i c h a r d  M c C u l lo c h ;  S e c .  a n d  T r e a s . ,  J a m e s  A d k in s ;  A u d i t o r ,
H .  P .  T a y l o r .  D i r e c t o r s :  J .  I .  B e g g s ,  J .  C a m p b e l l ,  M u r r a y  C a r l e t o n ,  R o b t .  
M c C u l lo c h ,  H .  S .  P r i e s t ,  D .  R .  F r a n c i s  J r . ,  R i c h a r d  M c C u l l o c h ,  C .  H .  
H u t t l g ,  A .  D .  B r o w n ,  F c s t u s  J .  W a d e  a n d  W m .  J. Klnsella.— 'V .  8 5 ,  p .  4 2 ;  
V .  8 6 ,  p .  9 7 6 ,  1 1 0 2 ; V .  8 7 .  p .  2 2 7 ,  4 8 1 ;  V .  8 8 ,  p .  2 9 1 ,  5 0 1 .  5 0 7 ,  7 4 4 ,  1 1 9 9 , 
1 2 5 5 : V .  8 9 ,  p .  9 9 5 ,  1 2 2 4 ,  1 3 4 9 ; V .  9 0 ,  p .  3 6 7 ,  4 4 8 ,  5 0 4 ,  1 4 2 6 ; V .  9 1 ,  p .  7 1 8 ;
V .  9 2 ,  p .  2 6 4 ,  3 1 9 ,  7 2 7 ,  1 1 1 0 ;  V .  9 3 ,  p .  1 0 6 , 3 4 7 ,  5 9 1 .

MISSOURI ELECTRIC RR.
S a m e  I n t e r e s t s  c o n t r o l  U n it e d  R y s .  C o .  o f  S t .  L o u is .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In J u l y  1 9 0 8  In M is s o u r i  a n d  t o o k  

o v e r  p r o p e r t y  o f  S t .  L o u i s  S t .  C h a r le s  &  W e s t e r n  R R . ,  s o l d  a t  f o r e c l o s u r e  
s a le  J u l y  2 4  1 9 0 5 ,  o n  b e h a l f  o f  a  s y n d i c a t e .  S t o c k ,  $ 1 , 0 0 0 ,0 0 0 .  a l l  o u t 
s t a n d i n g .  A  $ 1 ,0 0 0 ,0 0 0  m t g e .  h a s  b e e n  m a d e  t o  M e r c a n t i l e  T r u s t  C o .  o f  S t .  
L o u is ,  a s  t r u s t e e ,  o f  w h ic h  $ 6 3 0 ,0 0 0  a r c  o u t s t a n d i n g  a n d  $ 7 0 ,0 0 0  a r e  r e 
s e r v e d  f o r  e x t e n d i n g  a n d  r e p a i r i n g  s y s t e m .  C o m p a n y  o p e r a t e s  a b o u t  2 0  
m ile s  o f  t r a c k  b e t w e e n  S t .  L o u is  a n d  S t .  C h a r le s .  G a u g e  4 f t .  10  In . 6 0  a n d  
7 0 - I b .  T  a n d  g i r d e r  r a i l .  P r e s . ,  R o b e r t  M c C u l l o c h .— V . 8 7 ,  p  2 2 6 ,  4 8 0 .

ST. LOUIS & ST. CHARLES BRID GE CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  D e c .  2 2  1 9 0 8  a s  s u c c e s s o r  t o  t h e  

S t .  C h a r le s  &  S t .  L o u is  C o u n t y  B r id g e  C o . ,  w h o s e  p r o p e r t y  w a s  b i d  In a t  
f o r e c l o s u r e  s a le  o n  F e b .  2 9  1 9 0 8 ,  f o r  t h e  b o n d h o l d e r s ,  a t  $ 3 0 0 ,0 0 0 .  V .  8 6 .  
p .  6 6 9 .  T h e  M is s o u r i  E l e c t r i c  p a y s  t h e  B r i d g e  C o .  5  c e n t s  f o r  e a c h  p a s s e n g e r  
c r o s s i n g  t h e  b r id g e .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k ,  $ 2 0 0 ,0 0 0  ( $ 1 0 0 ) ......................................... . ....................  $ 2 0 0 ,0 0 0  _ _ .
1 s t  m o r t g a g e  $ 3 0 0 ,0 0 0  ($ 5 0 0 )  1 1 9 0 9  5 g  J - J  2 0 0 ,0 0 0  J a n .  I 1 9 2 9

g o l d ------------------------------------------ c * . / C o m m o n w e a l t h  T r u s t  C o . ,  t r u s t e e .
B o nds.— $ 1 0 0 ,0 0 0  b o n d s  a r e  r e s e r v e d  f o r  b e t t e r m e n t s ;  s u b j e c t  t o  c a l l  a t  

1 0 5  a f t e r  J a n .  1 1 9 1 4 .
P R O P E R T Y . — B r id g e  a c r o s s  M is s o u r i  R i v e r  2 ,7 0 0  f e e t  l o n g ,  b e t w e e n  C i t y  

o f  S t .  C h a r le s  a n d  S t .  L o u i s  C o u n t y ,  w a s  o p e n e d  A p r i l  2 2  1 9 0 4 .
O F F I C E R S . — P r e s . ,  W .  C .  F o r d y e e ;  V . - P . ,  W U U  B r o w n ;  S e c .  &  T r e a s .

W .  V .  D e l a h u n t .  V .  8 6 ,  p .  6 6 9 ;  V . 8 7 ,  p .  2 2 7 ;  V .  8 8 ,  p .  5 6 .

S A L T  L A K E  C I T Y ,  U T A H .
UTAH LIGHT & RAILWAY CO.

I n  N o v .  1 9 0 6  c o n t r o l  w a s  a c q u i r e d  b y  O r e g o n  S h o r t  L in e  R R . ,  w h ic h  
e w n e d  o n  J u n e  3 0  1 9 1 0  $ 1 ,8 4 9 ,5 2 5  c o m m o n  s t o c k ,  $ 3 , 8 4 0 ,8 7 5  o f  p r e f .  s t o c k ,  
$ 9 9 3 ,0 0 0  o f  t h e  1 s t  c o n .  m t g e .  b o n d s  a n d  $ 4 1 ,0 0 0  o f  c o l .  t r .  6 %  n o t e s .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  U t a h  o n  J a n .  2  1 9 0 4  a n d  Is a  c o n  
o l l d a t l o n  o f  t h e  U t a h  L ig h t  & P o w e r  C o .  a n d  t h e  C o n s o l i d a t e d  R y .  & 

P o w e r  C o .  C o n t r o ls  a l l  o f  t h e  e l e c t r i c - l i g h t i n g  a n d  s t r e e t  r a i l w a y  b u s in e s s  
o f  S a l t  L a k e  C i t y  a n d  g a s  b u s in e s s  o f  O g d e n ;  a l s o  e le c t r i c  l i g h t i n g  a n d  
p o w e r  b u s in e s s  In  O g d e n .  V .  7 8 ,  p .  1 0 4 , 3 4 4 ,  7 0 4 .  I n  A u g u s t  1 9 0 5  w a s  
g r a n t e d  a  n e w  b l a n k e t  f r a n c h is e  c o v e r i n g  s t r e e t  r a i l w a y s ,  g a s  a n d  e le c t r i c  
l i g h t s  r u n n i n g  t o  J u l y  1 1 9 5 5 .  S e e  V .  8 1 .  p .  0 6 9 .

I n  O c t .  1 9 0 5  h o l d e r s  o f  U t a h  L i g h t  &  P o w e r  4  %  b o n d s  w e r e  o t t e r e d  t h e  
p r iv i l e g e  o f  e x c h a n g e  f o r  5 %  c o n s o ls  o f  U t a h  L i g h t  & R y .  W e  a r e  n o t  
I n fo r m e d  a s  t o  n u m b e r  e x c h a n g e d .  P r i v i l e g e  h a s  b e e n  w i t h d r a w n .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m m o n ,  $ 6 ,0 0 0 ,0 0 0  ( $ 2 5 ) .....................  ................... $ 2 ,0 0 2  5 0 0
P r e f ,  8 %  n - c ,  $ 4 ,0 0 0 ,0 0 0  ( $ 2 5 ) _____  __________  4,’ o o o [ o o o  I n  l 9 0 5 ,  1 %
1st c o n s o l  M , $ 1 0 ,0 0 0 ,0 0 0 ,  g o l d )  1 9 0 4  5  g  J - J  1 ,4 8 5 ,0 0 0  J a n  2  1 9 3 4

( $ 1 , 0 0 0 ) .................................. _ c * / B o w l l n g  G r e e n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
C o l l  t r  I m p  n o t e s ,  $ 5 0 0 ,0 0 0 . . 1  1 9 0 5  6 J -J  1 7 5 ,0 0 0  J a n  1 T 2 -1 3
„  , .  ( T h e  E l e c .  &  G e n .  I n v . C o . , L t d . ,  L o n d o n ,  T r .
U t a h  L t  & P o w e r  1 st  M ,\  1 9 0 0  5  g  J - J  7 4 9 ,0 0 0  J a n  1 1 9 3 0

$ 7 5 0 ,0 0 0 ,  g  ( $ 1 ,0 0 0 ) -------- c ’ / l n t .  a t  T r u s t  C o .  o f  A m . ,  N .  Y . ,  T r u s t e e .
U t a h  L t  A  P o w e r  c o n  M ,\  1 9 0 0  4  g  J -J  1 ,1 1 5 ,0 0 0  J a n  1 1 9 3 0

$ 4 ,5 0 0 ,0 0 0 ,  g o l d  ($ 5 0 0 >  _ c * J  I n t .  a t  T r u s t  C o .  o f  A m . ,  N .  Y . , T r u s t e e .
C o n s  R y  &  P  1 s t  M , $ 3 ,0 0 0 , -1  1 90 1  5  g  J -J  1 ,7 7 2 ,0 0 0  J u l y  1 1 9 2 1

0 0 0 ,  g o l d  ( $ 1 ,0 0 0 ) _____ c A r / l n t e r e s t  a t  T r u s t  C o .  o f  A m . ,  N .  Y . ,  T r u s t e e ,
B onds.— O f  t h e  n e w  $ 1 0 ,0 0 0 ,0 0 0  c o n s o l ,  m t g e . ,  e n o u g h  Is r e s e r v e d  

t o  r e t i r e  p r i o r  l i e n s .  T h e y  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a f t e r  
J u l y  2 1 9 1 3  a t  p a r .  T h e  C o n s o l i d a t e d  R y .  &  P o w e r  C o .  b o n d s  a r e  n o t  
s u b j e c t  t o  c a l l .  T h e  U t a h  L i g h t  &  P o w e r  5 s  o f  1 9 0 0  a r e  s u b j e c t  t o  c a l l  
a t  p a r  a n d  I n t e r e s t .  O f  t h e  U t a h  L i g h t  &  P o w e r  c o n s o l s ,  $ 7 5 0 ,0 0 0  a r e  
r e s e r v e d  f o r  p r i o r  H e n s . T h e s e  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  p a r  a n d  in t e r e s t .  
U n d e r  t h e  t e r m s  o f  c o n s o l i d a t i o n  w i t h  C o n s o l i d a t e d  R y .  &  P o w e r ,  n o  f u r t h e r  
b o n d s  c a n  b e  is s u e d  u n d e r  t h is  m o r t g a g e  b e y o n d  $ 3 ,3 5 0 ,0 0 0 .

E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2 , 6 2 1 , 6 0 4 ;  n e t ,  
a f t e r  t a x e s ,  $ 1 , 2 2 3 ,5 2 1 ;  f i x e d  a n d  o t h e r  c h a r g e s ,  $ 7 9 7 ,6 2 0 ;  s u r p . ,  $ 4 2 5 ,9 0 1 .

R O A D . — T h e  c o n s o l ,  c o m p a n y  o w n s  a n d  o p e r a t e s  111  m ile s  o f  t r a c k ,  
I n c l u d i n g  d o u b l e  t r a c k ,  s i d i n g s ,  A c . ,  c o n n e c t i n g  S a l t  L a k e  C i t y ,  S a n d y ,  
M i d v a l e  a n d  M u r r a y .  H a s  1 7 0  p a s s e n g e r  c a r s .

O F F I C E R S . — P r e s . ,  W .  H .  B a n c r o f t ;  1 s t  V . - P . ,  P .  L .  W i l l i a m s ;  2 d  V . - P . ,  
W .  S .  M c C o r n i c k ;  T r e a s . ,  G . S .  G a n n e t t ;  S e c . ,  F .  H .  K n i c k e r b o c k e r ;  
G e n .  M g r . ,  J o s .  S .  W e l ls ;  A s s t .  G e n .  M g r . ,  R .  E .  H u n t ;  A u d . ,  W i l l  B r o w n e .  
— V .  8 3 .  p .  1 1 7 2 ; V .  8 5 .  P . 6 5 5 ;  V .  8 6 ,  p .  1 5 3 5 ; V .  8 9 ,  p .  1 5 9 8 ; V .  9 2 ,  p .  5 9 7 .

SALT LAKE & OGDEN RAILWAY CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  U t a h .  O n  M a y  2 8  1 9 1 0  b e g a n  o p 

e r a t in g  c a r s  b y  e l e c t r i c i t y :  p r io r  t o  t h a t  d a t e  r o a d  w a s  o p e r a t e d  b y  s t e a m .  
S h o r t e s t  o f  franchises  e x p i r e s  In  1 9 5 5 . P r a c t i c a l l y  e n t i r e  m i l e a g e  Is o n  p r i 
v a t e  r i g h t  o f  w a y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k ,  $ 4 , 5 0 0 , 0 0 0 . ......................................  ........................ $ 1 ,5 0 0 ,0 0 0
F ir s t  m t g e .  $ 2 ,0 0 0 ,0 0 0  g o l d l  1 9 0 9  5 g  F - A  1 ,0 7 5 ,0 0 0  F e b . " " f  1 9 3 4

( $ 1 , 0 0 0 ) --------------------------------- c ’ j l n t .  a t  H a r r is  T r .  A  S a v .  B k . ,  C h i c . ,  t r u s t e e .

R o n d s  — F ir s t  m t g e .  b o n d s  a r e  s u b j .  t o  c a l l  a t  1 0 5  a n d  I n t .  o n  a n d  a f t e r  
r e b .  1 1 9 1 4 .  R e m a i n i n g  b o n d s  c a n  b e  I s s u e d  u n d e r  c e r t a i n  r e s t r i c t i o n s  
f o r  e x t e n s i o n s  a n d  a d d i t i o n s .

E A R N I N G S ^ — F o r  y e a r  e n d in g  J u l y  31  1 9 1 1 ,  g r o s s ,  $ 3 2 0 ,9 6 3 ;  n e t ,  a f t e r  
t a x e s ,  $ 1 2 6 ,7 4 o ;  in t e r e s t ,  $ 5 3 ,7 5 0 ;  s u r p l u s ,  $ 7 2 ,9 9 5 .

R O A D . — O p e r a t e s  a  h l g h - s p e e d - i n t e r u r b a n  r a i l w a y ,  3 5 > $  m ile s ,  b e t w e e n  
S a l t  L a k e  C i t y  a n d  O g d e n .  10  c a r s .

O F F I C E R S — P r e s .
V .  8 8 . p .  6 2 5 .

S i m o n  B a m b e r g e r ;  S e c .  A  T r e a s . ,  J .  B .  B e a n .

S A N  A N T O N I O , T E X .
SOUTHERN LIGHT & TRACTION CO.
C o n t r o l l e d  b y  t h e  A m e r ic a n  L ig h t  A  T r a c t i o n  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  S e p t .  6 1 8 9 9  t o  ‘ h o l d  

s t o c k s ,  b o n d s  a n d  o t h e r  s e c u r i t i e s , ”  a n d  Is la r g e l y  I n t e r e s t e d  In  t h e  e l e c t r i c  
ra  B r o a d  a n d  t h e  e l e c t r i c  a n d  g a s  l i g h t i n g  c o m p a n i e s  In  S a n  A n t o n i o .  C n n l -  
ta l s t o c k  ( f o r m e r l y  $ 2 ,5 0 0 ,0 0 0 )  Is a l l  o w n e d  b y  A m e r i c a n  L ig h t  A  T r a c t i o n  
C o .  A m o u n t  w a s  r e d u c e d  t o  $ 2 ,5 0 0  o n  J u n e  2 1 9 0 4

S T O C K  A N D  P O N D S —  Dale. Interest. Outstanding. M aturity.
S t o c k ,  $ 2 ,5 0 0  ( 1 0 c . ) ............ ..  .  j s  5 o o  "
c « i  t r u s t .  $ 2 ,5 0 0 ,0 0 0 ,  g o l d l  1 8 9 9  5 g M S  1 .9 6 8  ioOO S e n t ' l ' l 9 4 9

( $ 1 ,0 0 0 ) ;  n o  s .  f ----------------c *  l i n t ,  a t  E m e r s o n  M c M i l l ln  A  C o . ,  N .  Y .
S a n  A n t o n i o  T r a c .  $ 9 8 4 ,0 0 0 1  1 9 0 8  5 M - S  9 8 4 .0 0 0  S e p t  1 1 9 4 9

1 s t  m o r t g a g e ,  g o l d  ------------- j N e w  Y o r k  T r u s t  C o . ,  t r u s t e e .
S a * o s ^ noo0on li0  » GAlS & ,HE l e c ' l  1 0 0 8  5  M - S  9 8 4 .0 0 0  S e p t  1 1 9 4 9$ 9 8 4 ,0 0 0  1 s t  M . ,  g o l d -------- 1 N e w  Y o r k  T r u s t  C o . ,  t r u s t e e .

B o nds.— T h e  c o l .  t r u s t  b o n d s  a r e  s e c u r e d  b y  d e p o s i t  w i t h  t h e  N e w  Y o r k  
t r u s t  C o .  o f  N e w  Y o r k ,  a s  t r u s t e e ,  o f  a l l  t h e  c o m p a n y ’ s h o l d in g s  o f  b o n d s  o f  
i t s  c o n s t i t u e n t  c o m p a n i e s ,  a n d  a r e  r e d e e m a b l e  a t  1 0 5  u p o n  s i x  m o n t h s '  
n o t i c e ;  $ 5 3 2 ,0 0 0  h a v e  b e e n  r e t i r e d .  B o t h  t h e  S a n  A n . T r a c . b o n d s  a n d  t h e  
t 'a l 6 8 7  ’ G aS  *  E l e c ‘  b o n t ls  'v e r c  ]ssu e(1  t o  r e t i r e  u n d e r l y i n g  b o n d s .  V .  8 8 .

5 9 £ l?  ~ ° w n s  a n d  o p e r a t e s  4 0  m ile s  o f  t r a c k  In  C i t y  o f  S a n  A n t o n i o .
^  ’  n ° w  ln c l u d e d  In t h e  A m e r ic a n  L ig h t  &  T r a c t i o n  C o .
O F M C E R S . — P r e s . ,  E m e r s o n  M c M llI  n ;  V . - P . ,  P h i l ip  L e h m a n :  S e c . ,  A .

P .  L a t h r o p ;  T r e a s . ,  A .  I I .  O s t r o m ,  4 0  W a l l  S t . ,  N e w  Y o r k . — V .  8 2 ,  p .  5 6 9 .

S A N  D I E G O , C A L .
SAN DIEGO ELECTRIC RY. — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N ,  E T C .— B e g a n  o p e r a t i o n  In 1 8 9 1 ,  a n d  In M a r c h  1 8 9 8  

p u r c h a s e d  C i t iz e n s  T r a c t i o n  C o .  a t  f o r e c l o s u r e  s a le .  In  1 9 0 5  s o l d  i t s  
e le c t r i c - l i g h t  b u s in e s s  t o  a  n e w  c o m p a n y — t h e  U n i t e d  L ig h t ,  F u e l A  P o w e r  
S £ -  8 d ’ P • M p .  I n  1 9 0 8  a c q u i r e d  c o n t r o l  o f  t h e  e l e c t r i c  l in e  o f  t h e
C o r o n a d o  R R . ,  w i t h  w h ic h  It h a s  b e e n  m e r g e d .  I n  1 9 0 9  a c q u i r e d  t h e  
s ° u t h  P,a r lc  *  E a a t  S id e  R y .  R o a d  Is o w n e d  b y  J .  D .  S p r e c k e l s  B r o s .  *  C o .  
o f  S a n  L r a n c l s c o .  O w n s  4 5  m ile s  o f  t r a c k .  S t a n d a r d  g a u g e ;  6 0 - lb .  T  r a i l .  
H a s  I n s t a l le d  o n e  1 ,0 0 0  k .  w .  P a r s o n s  t u r b o - g e n e r a t o r  a n d  t w o  5 0 0  k .  w .  
f ? 1 S t o c k  w a s  in c r e a s e d  N o v .  1 9 0 7  f r o m  $ 5 0 0 ,0 0 0  t o  $ 5 ,0 0 0 ,0 0 0 .  
$ 1 , 2 5 0 ,0 0 0  o u t .  M t g e .  b o n d s  a u t h . ,  $ 5 ,0 0 0 ,0 0 0 ;  $ 1 ,0 5 0 ,0 0 0  o u t .  P r e s . ,  

t P mH^,C .SV ' V ‘ ~ L ' a ru I M g r  D i r . ,  W m .  C l a y t o n ;  S e c .  a n d  T r e a s . ,  

AaHy kayseUr?-ven83S.UpP 38Do; J‘ PerrlD: Gcn‘ Au<1"

Date. 

* ;  '  '
5%

Outstanding. 
(? )(?)

M aturity.

S A N F O R D , M E .
ATLANTIC SHORE R AILW AY.

, r ° i ? G A N i ? ^ T I O X — Incorporated In M aine on Jan. 1 1911 (per plan In 
V . 91 , p . 869) as successor to the A tlantic Shore Line R y . (sold at fore
closure D ec. 1 19 10 ), which com pany was a consolidation in April 1906 of 
the old A tlantic Shore Line R y . and the Portsm outh Dover & Y ork Street 
R y . rhe former com pany in April 1904 purchased the Sanford & Cape  
Porpoise R y .,  the M ousam  River R R . and the Sanford Power Co. In June  
1909 the Alfred Light A Power Co. was acquired, which com pany lt also  
leased for 30 years from 1905. Docs a freight business.

Second A  gen. AI. bonds were to bo Issued at 80 with 10 0 %  stock bonus
S T O C K  A N D  B O N D S . ---------  ■ -  - - -•

Stock $ 1 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) ..
2d A gen M $1 5 0 ,0 0 0  red at 

102 and In terest____ . . .
Refund m tge $2 ,6 0 0 ,0 0 0 . . . .  1910 See text. Sec tex t. 20 years
A tl Sh Line 1st cons M $ 1 ,-]  1904 5 g A -O  5 3 6 1 ,5 0 0  A pr 1 1934

0 0 0 ,0 0 0  g ($5 00 , $1 ,000 ) ,c * /I n t .  at Knickerbocker T r. Co , N  Y  Trust  
A tl Shore Line 1st M $ 1 2 5 ,0 0 0 . 1904 5 J-J • 12 0 ,00 0  Jan 1 1924
A P i SL,ntge; 5 2 5 0 ,0 0 0 } 1003 5 J-J 25 0 ,0 0 0  July 1 1 9 3 5
r. ^ 5.00.,af?<1 S I - 0 0 0 ) ................. l i n t ,  at Knickerbocker T r. C o ., N . Y . .  Trustee
P D & Y  is t  m tge, $6 50 ,000 ,1  1903 4 I W - D  4 5 0 ,0 0 0  June 1 9 2 3
D n ° f  v ...................... /S ta te  Street Trust C o ., Boston, Trustee.
P nnn Y  2d M and ex t, $100,-1 1905 5 g J -D  5 7 ,0 0 0  April 1 1925
O V  Y v  »  B  ■ 7 Intere8t  at Ausrusta, M e ., Tru st C o.. T rustee. 
P g *  Y i5t ,?rĴ nSt ¥ '  * 2 0 0 - 't  1807 8 M -S  20 0 ,00 0  M ar. 1917

000 gold ($.>00 and S I .000) f In t. at W a terv . T r. C o ., VVatervIlle M e ., T r , 
Sant A Cape Porp'se 1st m tg e . 1898 5 J-J 2 4 6 ,0 0 0  July 1928
Mousam R iver 1st m tge..............  1892 6 J -D  5 9 ,000  Dec 1 9 1 2

Bonds.— O f the refund, bonds, $ 1 ,8 9 3 ,5 0 0  (int. rate not to exceed 5 % )  
are reserved to retire prior Hens, $6 4 ,7 5 0  (Int. rate 4 % )  are for impts and  
additions and rem aining $6 4 1 ,7 5 0  (Int. at 4 % ,  pay. for 1st 5 yrs orilv If 
earned) for exchange for securities of A tlantic Shore Line R ailw ay t h e  
A tl. Shore Line consols of 1 9 0 ! arc subject to call, all or any part after 
ten years, at 105, to be drawn b y  lot. See V . 78 , p . 2 3 8 3 . T h e  Alfred  
Light A  Power bonds are subject to call after 1915 at 105. T h e Ports
m outh Dover & York  bonds of 1903 can be called after 1913 at 105 and  
interest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 cun be called at 105.

R O A D . — O p e r a t e s  3 7  m ile s  o f  t r a c k ,  c o n n e c t i n g  S p r ln g v a l e ,  S a n f o r d  
W e s t  K c n n e b u n k ,  K e n n e b u n k ,  K e n n e b u n k p o r t  a n d  C a p e  P o r p o is e  w i t h  
B l d d e fo r d  a n d  S a c o ;  t h e n c e  o v e r  c o n n e c t i n g  lin e s  t o  O ld  O r c h a r d  a n d  P o r t 
la n d .  S e e  V .  8 1 ,  p .  1 5 4 9 .  A l s o  4 2  m ile s  o f  t r a c k  c o n n e c t i n g  P o r t  s m o u t b  
a n d  K I t t e r y  w it h  D o v e r  a n d  S o u t h  B e r w i c k ,  I n c l u d i n g  a  l in e  t o  Y o r k  B e a c h .  
A  l in k  f r o m  Y o r k  B e a c h  t o  K e n n e b u n k ,  16 m il e s ,  c o n n e c t i n g  t h e  t w o  
l in e s ,  w a s  p u t  In o p e r a t i o n  J u ly  21 1 9 0 7 ,  t h u s  c o m p l e t i n g  a c h a i n  o f  e l e c t r i c  
r o a d s  fr o m  B o s t o n  t o  P o r t l a n d .  T o t a l  a b o u t  9 5  m il e s .  O w n s  t w o  w a t e r 
p o w e r  p la n t s  w i t h  g e n e r a t in g  c a p a c i t y  o f  3 ,4 0 0  h . p . ;  a l s o  h a s  s e v e r a l  t i d e 
w a t e r  f o - m 'n n l s  a n d  a  p a r k  H a s  98  c a r s ;  6 0 , 7 0  a n d  K C -lb  ra il

E A R N IN G S .— For year ending June 30 1910 (com bined properties), 
gross. $ 3 5 3 ,3 6 6 ; net, $ 8 8 ,3 0 6 ; fixed charges and taxes, $1 5 2 ,9 2 2 ; deficit. 
$ 6 4 ,6 1 6 .

O F F IC E R S .— P res., John F . H ill; V . -P . ,  Louis B . Goodall; T reas., F . o .  
Conant; A sst. T reas., S . T . D ow ; A u d ., J . W . L eavitt; Gen. M gr., I, II 
M cC ray .— V . 9 2 , p . 1700.

S A N  F R A N C I S C O , C A L .
PA C IF IC  GAS & ELECTR IC  CO.— See M a p . page 1 0 9 .
A  h o l d i n g  c o m p a n y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In C a l i f o r n ia  o n  O c t .  11 1 9 0 5 , a n d  h a s  

a c q u i r e d  9 8 . 5 0 %  o f  t h e  e n t i r e  c a p i t a l  s t o c k  o f  t h e  S a n  F r a n c i s c o  G a s  &  
E l e c t r i c  C o .  O w n s  In  f e e  t h e  C a l i f o r n ia  G a s  &  E l e c t r i c  C o r p . ,  t h e  C a l i f o r n ia  
C e n t r a l  G a s  A  E l e c .  C o . ,  t h e  F r e s n o  G a s  A  E l e c .  L t .  Co. a n d  t h e  V a l l e jo  G a s  
C o .  A l s o  o w n s  In f e e  t h e  f o l l o w i n g  c o m p a n i e s ,  w h ic h  w e r e  f o r m e r l y  o w n e d  
b y  C a l i f o r n ia  G a s  A  E l e c t r i c  C o r p o r a t i o n :
B a y  C o u n t i e s  P o w e r  C o .  |San  M a t e o  P o w e r  C o .
B e r k e le y  E l e c t r i c  L i g h t i n g  C o .  | S o u th  Y u b a  W a t e r  C o .
B lu e  L a k e s  W a t e r  C o .  j s t a n d a r d  E l e c t r i c  C o .  o f  C a l i f o r n ia
C e n t r a l  C a l i f o r n ia  E l e c t r i c  C o .  | S t o c k t o n  W a t e r  C o .
O a k la n d  G a s  L ig h t  &  H e a t  C o .  | U n i t e d  G a s  A  E l e c t r i c  C o .  
S a c r a m e n t o  E l e c t r i c ,  G a s  &  R y .  C o .  I V a l l e y  C o u n t i e s  P o w e r  C o .

l o r  a s s e s s m e n t  o n  s t o c k ,  s e e  V .  8 5 ,  p .  1 6 3 ,  7 2 5 .
. . « £ ° ™ , l1</.ld e r s  w111 v o t c  O o t ' 2 3  1 91 1  o n  I n c r e a s i n g  a u t h .  c o m m o n  s t o c k  t o  
$ 1 6 0 ,0 0 0 ,0 0 0  a n d  m a k i n g  a  m t g e .  f o r  n o t  e x c e e d i n g  $ 1 5 0 ,0 0 0 ,0 0 0  b o n d s  t o  
r e tu r n ! I n d e b t e d n e s s  a n d  f o r  o t h e r  c o r p o r a t e  p u r p o s e s .  V .  9 8  p  5 2 7  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. ' M aturity.
C o m m o n ,  $ 2 0 ,0 0 0 ,0 0 0  .............................................................. $ 1 9 ,2 7 2  5 0 0
Pref,6% cum $ 1 0 ,0 0 0 ,0 0 0 . ................  Q-F 10,000,000 Aug’ Tl  I 44
C o l l t r u s t  m t g e  $ 1 0 ,3 5 0 ,0 0 0 1  1 9 0 6  5 g  J -J  8 ,8 1 9 ,0 0 0  J a n  2  1 9 3 6

g o l d  ( $ 1 ,0 0 0 ) ---------------------c A r (  I n t e r e s t  a t  U n io n  T r u s t  C o . .  S a n  F r a n c i s c o .
I T r u s t e e ,  o r  a t  Its  a g e n c y  In N e w  Y o r k .  

N e w  d e b e n t u r e s  ( $ 4 ,0 0 0 , 0 0 0 ) /  1 0 0 7  6  g  J - D  1 5  4 ,0 0 0 .0 0 0  D c c l 5 1 9 3 7
/ T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  T r u s t e e .

C a l G a s  & E l e c  C o r p  g e n  M  A I  1 0 0 3  5 g  M -S  5 ,5 0 8 ,0 0 0  M c h  1 1 9 3 3
c o l l  t r  $ 1 0 ,0 0 0 ,0 0 0  g o l d  ) I n t c r c s t  a t  M e r c a n t i l e  T r u s t  C o . .  S a n  F r a n -  
($ 1 ,0 0 0 )  s i n k i n g  f u n d . - . c * )  c i s c o ,  T r u s t e e .  '
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S T O C K  A N D  R O N D S —  Date. Interest. Outstanding. M aturity

C a li f  G a s  &  E l e c  C o r p  u n i f y ’ g l  1 0 0 7  5  g  M - N  $ 1 5 ,7 7 6 ,0 0 0  N o v  1 1 0 3 7
a n d  r e f u n d i n g  m t g e . ,  $ 4 5 , - / U n io n  T r u s t  C o . ,  S a n  F r a n c i s c o ,  t r u s t e e .  
0 0 0 ,0 0 0 ,  g o l d .....................c A r J

B a y  C o u n t i e s  P o w e r  C o  1 s t  M f  1 0 0 0  5  g  M - S  1 ,8 0 3 ,0 0 0  S e p t  1 1 0 3 0
$ 2 ,2 5 0 ,0 0 0  g o l d  ( $ 1 , 0 0 0 ) I n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n 

) c i s c o ,  t r u s t e e ,  o r  N .  W .  H a ls e y  &  C o . , N . Y . 
B a y  C o u n t i e s  P o w e r  C o  2 d  M l  1 0 0 1  6  g  A - O  7 5 0 ,0 0 0  A p r i l  1 1 03 1

$ 7 5 0 ,0 0 0  g o l d  ($ 1  0 0 0 ) -------- J l n t .  a t  U n io n  T r .  C o . ,  S a n  F r a n c i s c o ,  T r u s .
N e v a d a  C o u n t y  E l e c  1 s t  M . _____  6  A - O  1 7 1 ,0 0 0  O c t  1 1 0 2 8
Y u b a  E l e c  P o w e r  1 st  m t g e - - _____  6  J - D  1 8 6 ,0 0 0  J u n e  1 1 0 2 0

C a l C e n t r a l  G a s  A  E le c  C o l  1 0 0 1  5  g  F - A  1 ,0 0 0 ,0 0 0  A u g  1 1 0 3 1
llr s t  m o r t g a g e  $ t  , 0 0 0 ,0 0 0  / I n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . .  S a n  F r a n -  
g o l d  ( $ 1 ,0 0 0 )  s in k i n g  f u n d - j  c i s c o ,  T r u s t e e .

O a k la n d  G a s  L i g h t  A  H e a t  C o l  1 8 0 1  5  M  S  1 6  1 ,0 0 0 ,0 0 0  M c h  1 6  1 0 1 6
l lr s t  m o r t g a g e  $ 1 , 0 0 0 , 0 0 0 . / I n t .  a t  c o m p a n y ’ s o f f i c e ,  S a n  F r a n c i s c o .  

S a c r a m e n t o  E l e c  G a s  &  R y l  1 8 0 7  5 g  M - N  2 ,1 7 0 .0 0 0  N o v  1 1 0 2 7
ll r s t  m o r t g a g e  § 2 ,5 0 0 ,0 0 0  / I n t .  a t  c o m p a n y ’ s  o f f i c e ,  S a n  F r a n c i s c o ,  a n d
g o l d  ( $ 1 , 0 0 0 ) ________________ c j  N .  W .  I l a l s c y  &  C o . ,  N e w  Y o r k .
C e n t r a l  E l e c  I t y  l lr s t  m t g e f  1 8 0 2  6  g  J - D  2 6 5 ,0 0 0  J u n e  1 1 0 1 2

$ 4 0 0 ,0 0 0  ($ 1 ,0 0 0  & $ 5 0 0 ) (  ( $ 2 5 ,0 0 0  d u e  y e a r l y )  t o  J u n e  1 1 0 2 2
g o l d __________________________l i n t ,  a t  c o m p a n y 's  o f f i c e ,  S a n  F r a n c i s c o ,

J o r  U n io n  T r u s t  C o . ,  N e w  Y o r k .
S t a n d a r d  E le c  C o  1 s t  M  $ 5 .-1  1 8 0 9  5 g  M - S  2 .5 3 5 ,0 0 0  S e n t  1 1 9 3 9

0 0 0 ,0 0 0  g u  p r ln  &  In t  b y  l i n t ,  a t  M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k ,  t r u s -  
C a l G a s  A  E le c  C o r p o r a t lo n J  t e e ,  a n d  C r o c k e r  N a t .  B k . ,  S a n  F r a n c i s c o .  
B lu e  L a k e s  W a t e r  1 s t  m t g e l  1 8 0 3  6  M -S  15 7 2 5 ,0 0 0  M c h  1 5  1 9 3 8

$ 5 ,0 0 0 ,0 0 0  ________________ l i n t ,  p a i d  In  N .  Y . ,  S a n  F r a n ,  a n d  L o n d o n .
U n i t e d  G a s  A  E l e c  C o  1 st  M l  1 0 0 2  5 g  J - J  1 ,8 8 1 ,0 0 0  J u l y  1 1 0 3 2

$ 2 ,0 0 0 ,0 0 0  g  ( $ 1 ,0 0 0 )  s  f . c * / M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e .  
V a l l e y  C o u n t i e s  P o w e r  C o l  1 9 0 2  5 g  M - N  2 ,5 0 0 .0 0 0  M a y  1 1 9 3 0

llr s t  m o r t g a g e  $ 2 ,5 0 0 ,0 0 0  / I n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n . ,  
g o l d  ( $ 1 ,0 0 0 )  s i n k i n g  f u n d . / T r u s t e e ,  o r  a t  U .  S .  M t g e .  A  T r .  C o . ,  N .  Y .  

S o .  Y u b a  W a t e r  C o .  c o n s .  M .,1  1 8 9 3  6 g  J -J  1 ,5 0 0 ,0 0 0  J u l y  1 1 9 2 3
$ 1 , 5 0 0 ,0 0 0 ,  g o l d  ($ 1 ,0 0 0 )  - - j l n t .  a t  F a r m e r s ’ L .  &  T r .  C o . ,  N .  Y . ,  t r u s t e e .  

C e n t  C a l  E l C o  m t g e ,  $ 5 ,0 0 0 , -1  1 9 0 2  5 g  M -N  4 0 ,0 0 0  M a y  1 1 9 3 3
0 0 0  g o l d  ( $ 1 , 0 0 0 ) ------------------ / I n t .  a t  M a d i s o n  T r u s t  C o . ,  N .  Y . ,  t r u s t e e

B O N D S . — P a c i f i c  G a s  A  E l e c t r i c  C o .  c o l l a t e r a l  t r u s t  m o r t g a g e  b o n d s  a r e  
s e c u r e d  b y  d e p o s i t  o f  a l l  t h e  s t o c k  o f  t h e  S a n  F r a n c i s c o  G a s  &  E l e c t r i c  a n d  
a ll  t h e  p h y s i c a l  p r o p e r t ie s  o f  C a l i f o r n ia  G a s  A  E l e c t r i c  C o r p o r a t i o n  a c q u ir e d  
b y  t h is  c o m p a n y .  S u b j e c t  t o  c a l l  a t  1 0 5  &  a c c r u e d  I n t .  S in k ,  f u n d  o f  
$ 3 7 0 ,0 0 0  a n n u a l l y .  $ 1 , 3 2 4 ,4 0 5  h a v e  b e e n  c a n c e l e d  b y  s i n k i n g  f u n d .

Debentures .— T h e  1 9 0 7  d e b e n t u r e s  a r e  s u b j e c t  t o  c a l l  a t  1 0 0  &  I n t .  S in k ,  
f u n d  o f  $ 1 2 5 ,0 0 0  y e a r l y  f r o m  M a r c h  1 1 9 1 8  t o  1 9 2 7 , in c l u s i v e ,  a n d  § 2 5 0 ,0 0 0  
y e a r l y  f r o m  M a r c h  1 1 9 2 8  t o  1 9 3 7  I n c l u s i v e .  I n t .  a t  N .  W .  H a ls e y  &  C o . ,  
N .  Y . ,  o r  a t  o f f i c e  o f  c o m p a n y  o r  Its  a g e n c y ,  S a n  F r a n c i s c o .  V .  8 8 ,  p .  1 6 2 1 ;  
V .  8 9 ,  p .  1 0 4 .

C alifornia  Oas A  electric  Corporation U nifying and R efunding Mortgage 
5 %  Bonds of 1 0 0 7  a r e  a  l i e n  u p o n  a l l  t h e  p r o p e r t y  a n d  f r a n c h is e s  o f  t h e  
C a l i f o r n ia  G a s  A  E l e c t r i c  C o r p o r a t i o n  n o w  o w n e d  o r  h e r e a f t e r  a c a u l r e d .  
V .  8 6 ,  p .  1 1 5 8 .  T h e y  a r e  a l s o  a  l i e n  ( t h r o u g h  a  s u p p l e m e n t a r y  m t g e .  e x e 
c u t e d  b y  t h e  P a c l l l c  G a s  &  E l e c t r i c  C o . ) , p r i o r  t o  t h e  b o n d  I s su e s  o f  t h e  
P a c i f i c  G a s  &  E l e c t r i c  C o . ,  u p o n  a ll  t h e  p r o p e r t i e s  o f  t h a t  c o m p a n y  e x c e p t  
t h e  s t o c k  o f  t h e  S a n  F r a n c i s c o  G a s  A  E l e c t r i c  C o . ,  b u t  I n c l u d e s  t h e  ja r o p e r -  
t le s  o f  t h e  C a l i f o r n ia  C e n t r a l  G a s  A  E l e c t r i c  C o . ,  F r e s n o  G a s  A  E l e c t r i c  
L i g h t in g  C o .  a n d  t h e  V a l l e jo  G a s  C o . ,  s u b j e c t ,  h o w e v e r ,  t o  u n d e r ly i n g  
m o r t g a g e s  o f  t h e  C a l i f .  C e n t .  G a s  &  E l e c .  T h e  b o n d s  m a y  b e  I s s u e d  u n d e r  
f o u r  h e a d s — " A , ”  “ B , ”  ” C ’ ’ a n d  “ D . ”  S e r ie s  " A ”  a m o u n t s  t o  $ 3 0 ,2 8 2 ,0 0 0  
a n d  w i l l  g o  t o  r e t i r e  o u t s t a n d i n g  p r io r  l i e n s ;  $ 7 ,7 9 3 ,0 0 0  u n d e r l y i n g  b o n d s  
r e t i r e d  t o  d a t e  a n d  d e p o s i t e d  u n d e r  t h is  m o r t g a g e .  S e r ie s  “ B ”  a m o u n t s  
t o  $ 3 ,0 5 5 ,0 0 0  a n d  w e r e  I s s u e d  a t  9 0  t o  r e f u n d  e x i s t i n g  o b l i g a t i o n s .  S e r ie s  
" C "  a n d  " D ”  a g g r e g a t e  § 1 1 , 6 6 3 , 0 0 0 ,  § 6 ,2 0 6 ,0 0 0  o f  w h i c h  a r c  I s s u e d ;  
r e m a in d e r  m a y  b e  I s s u e d  a n d  s o l d  a t  n o t  le s s  t h a n  9 0  t o  p r o v i d e  f o r  
8 5 %  o f  a c t u a l  c o s t  o f  f u t u r e  e x t e n s i o n s  a n d  n e w  p r o p e r t y  a c q u i r e d .  
V .  8 6 ,  p .  9 8 0 .  T h e  b o n d s  a r c  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t e r e s t  u p o n  a n y  
I n t e r e s t  d a t e  a f t e r  N o v .  1 1 9 1 2  u p o n  0 0  d a y s ’ n o t i c e .  V .  8 8 ,  p .  1 1 0 9 .  T h e  
I s s u a n c e  o f  a d d i t i o n a l  u n d e r l y i n g  b o n d s  Is p r o h i b i t e d  b y  t e r m s  o f  m t g e .  A n  
a g r e e m e n t  w a s  e x e c u t e d  J a n .  21 1 0 0 8  p r o v i d i n g  t h a t  a ll  C a l .  G a s  A  E l e c ,  
g e n .  m t g e .  a n d  c o l la t e r a l  t r u s t  b o n d h o l d e r s  d e p o s i t i n g  b o n d s  w it h  M e r c a n t i l e  
T r u s t  C o .  o f  S a n  F r a n c i s c o  w o u l d  b e  e n t i t l e d  t o  r e c e iv e  a n  e q u a l  a m o u n t  o f  
u n i f y i n g  a n d  r e f .  b o n d s ,  a n d  In  a d d i t i o n  a n  a m o u n t  o f  c o m m o n  s t o c k  o f  t h e  
P a c i f i c  G a s  A  E l e c ,  e q u a l  t o  2 5 %  o f  b o n d s  s o  d e p o s i t e d .  V .  8 6 ,  p .  0 8 0 .  

.$ 4 ,4 0 2 ,0 0 0  g e n .  M . a n d  c o l l .  t r .  b o n d s  w e r e  s o  d e p o s i t e d .  A g r e e m e n t  e x p i r e d  
F e b .  1 1 0 0 9 . T h e  m t g e .  p r o v i d e s  t h a t  a  sink , fu n d  b e  c r e a t e d  a n d  m a in t a in e d  
a s  f o l l o w s :  1 9 1 2  t o  1 9 1 6  I n c l . ,  $ 4 5 0 ,0 0 0  p e r a n n . ;  1 9 1 7  t o  1 9 2 1  l n c l . , $ 5 5 0 ,0 0 0  
p e r  a n n . ;  1 9 2 2  t o  1 0 2 6  I n c l . ,  § 7 0 0 ,0 0 0  p e r  a n n . ;  1 9 2 7  t o  1 9 3 6  I n c l u s i v e  
$ 9 0 0 ,0 0 0  p e r  a n n u m .  T h is  sinking fund  w il l  b e  a p p l i e d  a s  f a r  a s  n e c e s s a r y  
t o w a r d  m a k i n g  t h e  sinking fund  p a y m e n t s  r e q u i r e d  b y  u n d e r l y i n g  m o r t 
g a g e s ,  a n d  t h e  b a l a n c e  t o  t h e  p u r c h a s e  f o r  t h e  sinking fund  o f  t h e  b o n d s  
I s s u e d  u n d e r  t h e  n e w  m o r t g a g e .  B o n d s  a r e  l i s t e d  o n  N e w  Y o r k  S t o c k  
E x c h a n g e .  V .  0 0 ,  p .  1 6 7 7 .  I n t e r e s t  Is p a y a b l e  a t  N .  W .  I l a l s c y  &  C o . ,  
N .  Y . ,  o r  a t  o f f i c e  o f  c o m p a n y ,  S a n  F r a n c i s c o .

C alifornia  Gas & Electric Corporation  $ 1 0 ,0 0 0 ,0 0 0  General Mortgage and 
Collateral Trust Bonds  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 1 0  a n d  
I n t e r e s t  o n  f o u r  w e e k s ’ n o t i c e .  $ 4 ,4 0 2 ,0 0 0  w e r e  d e p o s i t e d  u n d e r  t h e  
u n i f y i n g  &  r e f .  m t g e .  Sin k in g  fu nd  f o r  5 y e a r s ,  b e g i n n i n g  M a r c h  1 
1 0 0 4 ,  $ 1 5 0 ,0 0 0  p e r  a n n u m ;  f r o m  1 0 0 9  t o  1 0 1 3 , $ 2 0 0 ,0 0 0  p e r  a n n u m ;  1 9 1 4  
t o  1 0 1 8 ,  $ 2 5 0 ,0 0 0  p e r  a n n u m ;  1 0 1 0  t o  1 9 2 3 , $ 3 0 0 ,0 0 0  p e r  a n n u m ;  1 9 2 4  t o  
1 0 2 8 ,  $ 3 5 0 ,0 0 0  p e r  a n n u m ;  1 0 2 0  t o  1 0 3 3 , $ 4 0 0 ,0 0 0  p e r  a n n u m .  T h e  s a id  
sinking fu nd  w il l  p r o v i d e  f o r  t h e  s i n k i n g  f u n d s  o f  t h e  B a y  C o u n t i e s  P o w e r  
C o . ,  C a l i f .  C e n t r a l  G a s  A  E l e c .  C o . ,  S a c .  E l e c .  G a s  A  R y .  C o .  a n d  V a l le y  
C o u n t i e s  P o w e r  C o . ,  a n d  Is t o  b e  u s e d  I n it ia l ly  In r e d e e m in g  t h e  b o n d s  0/  
the constituent companies; t h e  r e m a in d e r  f o r  t h e  n e w  5 1 0 ,0 0 0 ,0 0 0  Is su e . 
T h e  b o n d s  r e d e e m e d  s h a l l  b e  k e p t  a l i v e  a n d  b e a r  I n t .  e x c e p t  w h e r e  t h e  m t g e s .  
o f  t h e  c o n s t i t u e n t  c o m p a n i e s  p r o v i d e  f o r  t h e ir  c a n c e l l a t i o n ;  In  t h e  e v e n t  o f  
t h e  p u r c h a s e  o f  a n y  o f  t h e  g e n .  m t g e .  a n d  c o l l ,  t r u s t  $ 1 0 ,0 0 0 ,0 0 0  b o n d s , t h e s e  
a l s o  a r e  t o  b e  k e p t  a l i v e ;  b u t  s h o u l d  a n y  o f  t h e  l a t t e r  b e  c a l l e d  f o r  p a y m e n t  
a t  Z 1 0 , t h e  b o n d s  s o  c a l l e d  a r e  t o  b e  c a n c e l e d .  $ 1 ,3 5 4 ,0 0 0  o f  t h e  $ 5 ,5 0 8 ,0 0 0  
o u t s t a n d i n g  g e n .  m t g e .  a n d  c o l l ,  t r u s t  b o n d s ,  a n d  I n c l u d i n g  $ 5 4 6 ,0 0 0  b o n d s  
o f  s u b s i d i a r y  c o m p a n i e s , a r e  n o w  h e ld  1 i\ sinking f  unds. I n  a d d i t i o n ,  $ 1 1 1 , 
0 0 0  s u b s i d i a r y  c o m p a n i e s '  b o n d s  h a v e  b e e n  c a n c e l e d  b y  t h is  s i n k i n g  f u n d .  
T h e  g e n .  m t g e .  a n d  c o l t ,  t r u s t  b o n d s  a r e  s e c u r e d  b y  d e p o s i t  ( n o w  s e c u r e d  b y  
p h y s i c a l  p r o p e r t ie s  o f  t h e s e  c o m p a n i e s  w h ic h  h a v e  b e e n  d e e d e d  t o  t h e  c o r 
p o r a t i o n )  o f  p r a c t i c a l l y  a l l  t h e  c a p i t a l  s t o c k s  o f  t h e  s u b s i d i a r y  c o m p a n i e s ,  
n a m e l y ,  a l l  o f  t h e  3 6 ,0 0 0  s h a r e s  o f  B a y  C o u n t i e s  P o w .  C o . ;  a l l  o f  t h e  lo .O O O  
s h a r e s  C a l i f .  C e n t .  G a s  A  E l e c .  C o . ;  a l l  o f  t h e  3 0 ,0 0 0  s h a r e s  o f  O a k la n d  G a s  
L t .  A  H t .  C o . ;  1 8 ,5 6 8  o u t  o f  1 8 ,5 8 4  s h a r e s  o f  S a c r a m e n t o  E l .  G a s  &  R y .  C o . ;  
a l l  o f  t h e  4 ,8 9 8  s h a r e s  o f  F r e s n o  G a s  A  E l .  L t .  C o . ;  a l l  o f  t h e  o O ,0 0 0  s h a r e s  o f  
t h e  S t a n d a r d  E l .  C o . ;  a l l  o f  t h e  2 2 ,2 8 6  s h a r e s  o f  t h e  U n  t e d  G a s  &  E l e c .  C o . ,  
a n d  1 ,0 0 0  s h a r e s  o f  s t o c k  o f  t h e  V a l l e jo  G a s  C o . ;  a l s o  b y  a l l  o f  S o u .  
Y u b a  W a t e r  C o .  s t o c k .  I n  a d d i t i o n ,  t h e  B a y  C o u n t i e s  1 o w e r  C o .  o w n s  t h e  
e n t i r e  $ 2 ,5 0 0 ,0 0 0  s t o c k  o f  t h e  V a l l e y  C o u n t i e s  P o w e r  C o . ,  a n d  t h e  U n i t e d  
G a s  A  E l e c t r i c  C o .  o w n s  t h e  e n t i r e  $ 1 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  S a n  M a t e o  P o w e r  
Co.

B a y  Counties Power Co. $ 2 ,2 5 0 ,0 0 0  F irst Mortgage B o n d s —  $ 3 5 7 ,0 0 0  a r c  
r e s e r v e d  t o  r e t i r e  $ 1 8 6 ,0 0 0  Y u b a  E l e c t r i c  l o w e r  b o n d s  a n d  $ 1 7 1 ,0 0 0  
N e v a d a  E l e c t r i c  P o w e r  b o n d s .  A  sinking fund o n  t h e  l l r s t  o s  o f  1 %  o f  
o u t s t a n d i n g  b o n d s  p e r  a n n u m  c o m m e n c e d  In 1 9 0 o  a n d  r a n  u n t i l  J u n e  1 
1 0 1 0  o n  w h ic h  d a t e  a n d  f o r  f o u r  y e a r s  t h e r e a f t e r  1 H %  o f  b o n d s  o u t ;  o n  
J u n e  1 1 0 1 5  a n d  f o r  f o u r  y e a r s  t h e r e a f t e r ,  2 %  o f  b o n d s  o u t ;  o n  J u n e  1 
1 0 2 0  a n d  f o r  f o u r  y e a r s  t h e r e a f t e r ,  2  5 4 %  o f  b o n d s  o u t ;  o n  J u n e  1 1 0 2 5  
a n d  t h e r e a f t e r ,  3 %  o f  b o n d s  o u t s t a n d i n g .  D e c .  1 0 1 0 , $ 1 5 8 ,0 0 0  o f  t h e  o u t 
s t a n d i n g  b o n d s  In t a b l e  w e r e  h e ld  In s a id  s i n k i n g  f u n d .  T h e  s e c o n d  6 s  a r e  
s u b j e c t  t o  c a l l  a t  a n y  t im e  a t  1 0 5 . $ 5 0 ,0 0 0  o f  o u t s t a n d i n g  b o n d s  a r c  h e ld
In  a  sinking fu n d. _

C aliforn ia  Central Gas &  Electric Co. F irs t Mortgage Bonds .— A  sinking  
fund  o f  2 %  o f  b o n d s  o u t s t a n d i n g  c o m m e n c e d  o n  A u g .  1 1 0 0 2 ,  b u t  b o n d s  
a r e  n o t  s u b j e c t  t o  c a l l .  5 2 2 0 , 0 0 0  o f  o u t s t a n d i n g  b o n d s  a r e  In s i n k i n g  fu n d

Sacramento E lectric,G as &  R ailw ay Co. Bonds .— O f  t h e  $ 2 ,5 0 0 ,0 0 0  a u t h o r 
i z e d ,  § 2 6 3 ,0 0 0  a r e  r e s e r v e d  f o r  t h e  C e n t r a l  E l e c t r i c  R y .  i l r s t s ;  $ 6 5 ,0 0 0  
b o n d s  h a v e  b e e n  r e t i r e d .  B y  t h e  t e r m s  o f  a  s u p p l e m e n t a l  m o r t g a g e  t h e  
r i g h t  t o  c a l l  a l l  o r  a n y  o f  t h e  b o n d s  a t  1 0 3  h a s  b e e n  r e s c i n d e d :  b u t  t h is  
d o c s  n o t  a l f e c t  t h e  r i g h t  t o  r e t i r e  b o n d s  a s  f o l l o w s :  F r o m  1 9 0 2  t o  1 9 0 6  
ln c l  , $ 5 ,0 0 0  p e r  a n n u m :  1 9 0 7  t o  1 9 1 1  I n c l . ,  $ 1 0 ,0 0 0  p e r  a n n u m ;  1 9 1 2
t o  1 0 1 6  l n c l . ,  § 2 0 ,0 0 0  p e r  a n n u m ;  1 0 1 7  t o  1 9 2 1  l n c l . ,  § 3 0 ,0 0 0  p e r  a n n u m ;  
1 9 2 2  t o  1 9 2 0  l n c l . ,  § 4 0 ,0 0 0  p e r  a n n u m .  T o t a l ,  $ 5 2 5 ,0 0 0 .

Standard Electric Co. of C aliforn ia  F irst Mortgage B o n ds .— T h e y  a r e  
g u a r a n t e e d  b y  C a l i f o r n ia  G a s  A  E l e c t r i c  C o r p o r a t i o n  b y  e n d o r s e m e n t .  
T h e  a m o u n t  g iv e n  In t a b l e  a s  o u t s t a n d i n g  I n c l u d e s  $ 4 7 ,0 0 0  h e ld  In s in k in g  
f u n d  o f  U n it e d  G a s  A  E l e c .  C o . ,  b u t  d o c s  n o t  I n c l u d e  $ 2 ,4 6 5 ,0 0 0  d e p o s i t e d  
u n d e r  u n i f y i n g  A  r e f .  m t g e .  o f  C a l i f o r n ia  G a s  &  E l e c .  C o r p .  O f  B lu e  L a k e s  
W a t e r  l l r s t  m t g e .  b o n d s  r e p o r t e d  o u t s t a n d i n g ,  $ 1 1 ,0 0 0  a r e  In  s i n k i n g  f u n d .

United Gas & Electric Co. B onds.— I n t e r e s t  Is p a y a b l e  a t  C r o c k e r - W o o l -  
w o r t h  N a t i o n a l  B a n k .  S a n  F r a n c i s c o ,  o r  M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k .  
A  sinking fu n d  c o m m e n c e s  J u l y  1 1 0 0 7  o f  2 %  o f  b o n d s  o u t s t a n d i n g  f o r  t h e  
f i r s t  5  y e a r s ;  3 %  t h e  n e x t  5 y e a r s ;  4 %  t h e  n e x t  f iv e  y e a r s ;  5 %  t h e  n e x t  5 
y e a r s ,  a n d  6 %  p e r  a n n u m  t h e r e a f t e r .  $ 1 1 9 ,0 0 0  h a v e  b e e n  c a n c e l e d  b y  
s i n k i n g  f u n d .  $ 4 7 ,0 0 0  b o n d s  o f  a l l i e d  c o m p a n i e s  a r e  h e ld  a l i v e  In s in k in g -  
f u n d .  B o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  i

iralley Counties Pow er Co. Bonds  a r e  n o t  s u b j e c t  t o  c a l l .  A r e  g u a r a n t e e d ,  
p r in c ip a l  a n d  I n t e r e s t ,  b y  B a y  C o u n t i e s  P o w e r  C o .  L i s t e d  p n  S a n  F r a n c i s c o  
S t o c k  E x c h a n g e  In  J u n e  1 9 0 5 .  V .  8 0 ,  p .  2 6 2 5 .  C o m m e n c i n g  N o v .  1 1 0 0 5  
a n d  o n  N o v .  1 f o r  e a c h  s u c c e e d i n g  f o u r  y e a r s ,  1 %  o f  a g g r e g a t e  a m o u n t  o f  
b o n d s  I s s u e d  a n d  o u t s t a n d i n g  Is p a y a b l e  t o  sinking fu n d, c o m m e n c i n g  N o v .  1 
1 9 1 0  a n d  f o r  s u c c e e d i n g  f o u r  y e a r s ,  1 5 4 % ;  c o m m e n c i n g  w i t h  N o v .  1 1 9 1 5  
a n d  f o r  s u c c e e d i n g  f o u r  y e a r s ,  2 % ;  c o m m e n c i n g  w i t h  N o v .  1 1 0 2 0  a n d  f o r  
s u c c e e d i n g  f o u r  y e a r s ,  2 5 4 % ;  c o m m e n c i n g  w i t h  N o v .  1 1 9 2 5  a n d  f o r  s u c 
c e e d in g  f o u r  y e a r s .  3 % .  $ 5 9 ,0 0 0  o f  o u t s t a n d i n g  b o n d s  n o w  h e l d  In  sinking
fu n d, a l s o  $ 1 2 8 ,0 0 0  b o n d s  o f  a l l i e d  c o m p a n i e s .

South Yuba Water C o .— C o n s .  m t g e .  c a l l a b l e  a t  1 1 0  a n d  I n t e r e s t .
Central C aliforn ia  Electric C o .— $ 8 1 0 ,0 0 0  a r c  d e p o s i t e d  u n d e r  u n i f y i n g  

a n d  r e f u n d i n g  m o r t g a g e .  C a l l a b l e  a t  1 1 0  a n d  I n t e r e s t ,
S in k in g  F u n d s .— T o t a l  c a s h  a n d  b o n d s  In a l l  s i n k i n g  fu n d s  o f  P a c i f i c  G a s  

&  E l e c t r i c  C o .  a n d  s u b s i d i a r y  c o m p a n i e s  D e c .  3 1  1 9 1 0 ,  § 3 ,5 5 4 , 0 0 0 .
D ividends.— F ir s t  o n  p r e f .  ( $ 1 54 ) w a s  p a i d  A p r i l  1 5  1 9 0 6 ;  n o n e  a f t e r  t h a t  

t o  A u g .  2 1 9 0 9 ,  w h e n  $ 5 ,0 0 0 ,0 0 0  c o m .  s t o c k  w a s  I s s u e d  In  s e t t l e m e n t  o f  
c u m u l a t i v e  d i v i d e n d s  a m o u n t i n g  t o  2 0 % .  S t o c k h o l d e r s  w e r e  o f f e r e d  a n d  
a c c e p t e d  1  s h a r e  o f  c o m .  In  l i e u  o f  a c c u m u l a t e d  d t v s .  o n  e a c h  2  s h a r e s  o f  
p r e f .  V .  8 9 ,  p .  1 0 4 . I n  N o v .  1 9 0 9 ,  1 5 4 % .  I n  1 0 1 0 ,  F e b . ,  1 5 4 %  ( V .  9 0 .  
p .  2 3 7 ) ;  M a y ,  1 5 4 % :  A u g . ,  1 5 4 % ;  N o v . ,  1 5 4 % .  I n  1 9 1 1 ,  F e b . ,  1 5 4 % ;  
M a y ,  1 5 4 % :  A u g . ,  1 5 4 % .

E a rn in gs of P a cific  Gas & Electric Co.— F o r  y e a r  e n d i n g  D e c .  3 1  1 0 1 0  (s e e  
d e t a i l e d  r e p o r t  in  V .  9 2 ,  p .  1 2 4 0 ) ,  g r o s s ,  le s s  § 3 6 9 ,2 6 4  r e v e n u e  In s u s p e n s e  
( S a n  F r a n c i s c o  r a t e  c a s e s ) ,  § 1 3 , 8 5 9 , 0 6 4 ;  n e t ,  a f t e r  t a x e s ,  m a i n t e n a n c e ,  
r e s e r v e ,  c a s u a l t i e s ,  A c . ,  $ 5 ,0 3 8 ,6 2 3 ;  I n t e r e s t ,  § 3 ,0 0 6 , 1 5 6 ;  d l v s .  o n  p r e f ,  
§ 6 0 0 ,0 0 0 :  s i n k i n g  f u n d ,  A c . ,  § 7 8 0 ,6 2 3 ;  s u r p l u s ,  $ 1 , 5 5 1 , 8 4 4 .  I n  1 9 0 9 .  
g r o s s  r e v . ,  § 1 3 ,3 3 2 ,5 0 1 ;  n e t ,  a f t e r  t a x e s ,  m a i n t . ,  r e s e r v e ,  c a s u a l t i e s ,  A c . ,  
§ 5 ,8 0 0 , 9 2 5 .

P R O P E R T Y . — D o e s  t h e  l i g h t i n g  a n d  p o w e r  b u s in e s s  In  C e n t r a l  C a l i f o r n ia  
o u t s i d e  c i t y  o f  S a n  F r a n c i s c o  ( t h e  c o n t r o l l e d  S a n  F r a n c i s c o  G a s  A  E l e c .  C o .  
s u p p l ie s  e n t i r e  c i t y  o f  S a n  F r a n c i s c o  w i t h  g a s  a n d  e l e c t r i c i t y ) . O p e r a t i o n s  
e x t e n d  I n t o  3 0  c o u n t i e s  c o m p r i s i n g  a n  a r e a  o f  3 7 ,9 5 0  s q u a r e  m il e s ,  c o n t a i n 
in g  1 ,5 8 5 ,0 0 0  p e o p l e ,  o r  2 -3  o f  p o p u l a t i o n  o f  C a l i f o r n i a .  T h e  s y s t e m  in 
c l u d e s  d e v e l o p e d  w a t e r - p o w e r  a n d  e l e c t r i c - p o w e r  m a c h i n e r y .  I n s t a l l e d ,
1 8 9 ,7 8 0  h .  p .  T o t a l  a d d i t i o n a l  p o w e r  a v a i l a b l e ,  1 0 0 ,0 0 0  h .  p .  P o w e r  
t r a n s m i s s i o n ,  m a in  p o l e  l i n e s ,  1 ,0 9 6  m i l e s — 6 0 ,0 0 0  v o l t s ;  p o w e r  a n d  l i g h t i n g  
d i s t r i b u t i o n ,  p o l e  l in e s ,  1 ,7 9 4  m i l e s — u n d e r  6 0 ,0 0 0  v o l t s :  g a s  s o l d ,  1 9 1 0 ,
5 ,4 3 7 ,3 5 0 ,4 0 0  c u .  f t . ;  g a s  m a in s  I n s t a l le d ,  1 ,6 3 4  m il e s ;  g a s  m e t e r s ,  1 5 2 ,4 0 3 ;  
l i g h t  a n d  p o w e r  c o n s u m e r s ,  8 2 ,7 2 1 ;  entire street ra ilw ay system of Sa cra 
mento, 3 5 .8 6  miles o f track. T e r r i t o r y  s u p p l i e d — C o u n t i e s :  A l a m e d a ,
A m a d o r ,  A l p i n e ,  B u t t e ,  C a la v e r a s ,  C o l u s a ,  C o n t r a  C o s t a .  E l  D o r a d o ,  
F r e s n o ,  M a r i n ,  M a r i p o s a ,  M e r c e d ,  N a p a ,  N e v a d a ,  P l a c e r ,  P lu m a s .  S a c r a 
m e n t o ,  S a n  F r a n c i s c o ,  S a n  J o a q u i n ,  S a n  M a t e o ,  S a n t a  C l a r a ,  S a n t a  C r u z ,  
S ie r r a ,  S o l a n o ,  S o n o m a ,  S t a n is l a u s ,  S u t t e r ,  T u o l u m n e ,  Y o l o  a n d  Y u b a .  
C i t ie s  a n d  t o w n s  ( h a v i n g  a  p o p u l a t i o n  o f  1 ,0 0 0  o r  o v e r ) :  A l a m e d a ,  A n g e l e s  
C a m p ,  A n t i o c h ,  A u b u r n ,  B a d e n ,  B e n i c i a ,  B e r k e l e y ,  B u r l i n g a m e ,  C a m p b e l l ,  
C e m e n t ,  C h i c o ,  C o l u s a ,  C o n c o r d .  C r o c k e t t ,  D a v e n p o r t ,  D i x o n ,  E a s t  A u b u r n ,  
E a s t  S a n  J o s e ,  E l d r l d g e ,  E m e r y v i l l e .  F o l s o m ,  F r e s n o ,  G i l r o y ,  G r a s s  V a l l e y ,  
G r l d l e y ,  H a y w a r d ,  H o l l i s t e r ,  I r v i n g t o n ,  J a c k s o n ,  L i n c o l n ,  L i v e r m o r e ,  L o s  
G a t o s ,  M a r t i n e z ,  M a r y s v i l l e ,  M a y f i e l d ,  M i l l  V a l l e y ,  M e n l o  P a r k .  M o u n t a i n  
V i e w ,  N a p a ,  N e v a d a  C i t y ,  N e w m a n ,  O a k l a n d ,  O a k  P a r k ,  O r o v i l l e ,  P a l o  
A i t o ,  P e t a l u m a ,  P i e d m o n t ,  P i n o l e ,  P l e a s a n t o n ,  R e d w o o d  C i t y ,  R o c k l i n ,  
R i c h m o n d ,  R o s e v i l l e ,  S a c r a m e n t o ,  S a n  A n s e l m o ,  S a n - B r u n o ,  S a n  R a f a e l ,  
S a n t a  R o s a ,  S a n  Q u e n t i n ,  S a n  L e a n d r o ,  S a n  M a t e o ,  S a n  P a b l o ,  S a n  J o s e ,  
S a n t a  C la r a ,  S a n t a  C r u z ,  S a n  F r a n c i s c o ,  S a u s a l l t o ,  S e b a s t o p o l ,  S o n o m a ,  
S o u t h  S a n  F r a n c i s c o ,  S t a n f o r d  U n i v e r s i t y ,  S t o c k t o n ,  S u l s u n ,  S u n n y v a l e ,  
S u t t e r  C r e e k ,  T r a c y ,  V a c a v i l l e ,  V a l l e j o ,  W a t s o n v i l l e ,  W h e a t l a n d ,  W i n t e r s ,  
W o o d l a n d ,  Y u b a  C i t y .

O F F I C E R S . — P r e s . ,  F .  G .  D r u m ;  V . - P . ,  J o h n  A .  B r i t t o n ;  V . - P . ,  T r e a s .  
a n d  C o m p . ,  A .  F .  l l o c k e n b e a m e r ;  S e c . ,  D .  H .  F o o t e . — V .  8 6 , p .  3 3 8 ;  V .  8 7 ,  
p .  5 5 0 ;  V .  8 8 , p .  1 1 9 7 .  1 6 2 1 ; V .  8 9 ,  p .  4 2 ,  1 0 4 , 1 1 4 4 ; V .  9 0 ,  p .  2 3 7 ,  1 0 9 0 . 
1 4 2 5 ,  1 6 7 7 ; V .  9 1 .  p .  2 1 5 ,  5 1 0 ,  1 6 3 0 ;  V .  9 2 ,  p .  3 9 6 ,  7 3 0 ,  7 9 4 ,  1 1 7 9 ,  1 2 4 0 ' 
V .  9 3 ,  p .  5 2 7 ,  7 9 7 .

1 )  S a n  F r a n c i s c o  G a s  &  E l e c t r i c  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  D e c .  11 1 8 9 6 .  T h e  P a c i f i c  G a s  A

E l e c t r i c  C o .  o w n s  9 8 . 5 0 %  o f  t n e  $ 1 5 ,8 4 8 ,4 3 3  s t o c k .  S e e  . s t a t e m e n t  o f  t h a t  
c o m p a n y  a b o v e .  S u p p l i e s  t h e  e n t i r e  c i t y  o f  S a n  F r a n c i s c o  w i t h  g a s  a n d  
e l e c t r i c i t y .

Settlement of S u its.— O n  J u n e  3 0  1 9 1 1  J u d g e  M o r r o w  In  U .  S .  C i r c u i t  C o u r t  
d i s m i s s e d  t h e  t h r e e  s u i t s  f i le d  b y  t h e  c o m p a n y  a g a in s t  t h e  C i t y  t o  p r e v e n t  
e n f o r c e m e n t  o f  r a t e s  a d o p t e d  b y  S u p e r v is o r s  f o r  f is c a l  y e a r  b e g i n n i n g  J u l y  1 
1 9 0 8 , 1 9 0 9  a n d  1 9 1 0 .  T h e  c o m p a n y  Is a l s o  o r d e r e d  t o  d i v i d e  t h e  I m p o u n d e d  
m o n e y  p a i d  b y  c o n s u m e r s  in  e x c e s s  o f  t h e  8 5 - c e n t  r a t e ,  a m o u n t i n g ,  w it h  
I n t . ,  t o  $ 9 7 0 ,0 7 2 .  V .  9 3 ,  p .  1 0 9 ; V .  8 8 , p .  1 5 9 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
S t o c k ,  $ 1 5 , 8 4 8 , 4 3 3 -----------------------  -------------------- ------------ S e e  t e x t  _______________
E d is o n  L A P  1 s t  M , g o l d ]  1 8 9 1  6 g  Q - F 3  $ 6 2 3 ,0 0 0  N o v  3 1 -0 2 1

($ 1 ,0 0 0  e a c h ) ________________ / I n t e r e s t  a t  o f f i c e ,  S a n  F r a n c i s c o .
P a c  G a s  I m p t  m t g e ,  g o l d i  1 9 0 0  4  g  Q -M  1 ,0 2 7 ,0 0 0  S e p t  1 1 9 3 0

( $ 1 ,0 0 0  e a c h ) ,  8 f ------------------ / I n t e r e s t  a t  U n io n  T r u s t  C o . ,  S a n  F r a n c i s c o .
S  F  G  &  E l  g e n  m t g e .  $ 1 0 , -\  1 9 0 3  4 5 4  g  M - N  7 ,4 4 6 ,0 0 0  N o v  1 1 9 3 3

0 0 0 ,0 0 0 , g  ( $ 1 ,0 0 0  e a c h )  ( I n t .  a t  U n io n  T r u s t  C o . ,  S a n  F r a n . .  T r u s t e e .
M u t u a l  E l e c t r i c  L i g h t  C o . f  -------  5  J - D  2 3 7 ,0 0 0  J u n e  1 1 9 3 4

ll r s t  m o r t g a g e ________________ \ I n t .  a t  M e r c a n t i l e  T r .  C o . ,  S a n  F r a n c i s c o ,  o r
\ U n i t e d  S t a t e s  M t g e .  &  T r u s t  C o . ,  N .  Y .  

B o n ds.— O f  t h e  g e n e r a l  4  5 4 s . N o s .  1 t o  4 ,0 0 0 ,  I n c l u s i v e ,  a r e  s u b j e c t  t o  c a l l  
$ 1 0 0 ,0 0 0  y e a r l y  N o v .  1 a t  1 0 5 ,  b y  l o t ,  b e g i n n in g  N o v .  1 1 0 0 6 . $ 5 0 0 ,0 0 0
h a v e  b e e n  c a n c e l e d ,  $ 1 3 3 ,0 0 0 a r c  h e ld  a l i v e  In s i n k i n g  fu n d  o f  a l l i e d  c o m 
p a n i e s ,  b u t  a r e  I n c l u d e d  In  t a b l e  a b o v e .  $ 1 ,6 6 1 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
p r i o r  l i e n s .  § 3 9 3 ,0 0 0  a r e  In  t r e a s u r y .  Sin k in g  fu n d  o n  P a c .  G a s  I m p t .  4 s ,  
§ 2 0 , 0 0 0  a n n . — § 1 5 2 ,0 0 0  h a v e  b e e n  c a n c e l e d ;  § 1 1 ,0 0 0  In  t r e a s u r y .  M u t u a l  
E I c c .  L t .  C o .  b o n d s  h a v e  s i n k .  f d .  o f  2 5 4 %  p e r  a n n .  o f  b o n d s  I s s u e d  a n d  o u t .  
$ 1 3 ,0 0 0  h a v e  b e e n  c a n c e l e d .  V .  7 7 ,  p .  9 3 ,  1 8 7 7 ;  V .  7 8 ,  p .  2 3 3 ,  1 4 9 6 .

O F F I C E R S . — P r e s . ,  J o h n  A .  B r i t t o n ;  V . - P .  &  T r e a s . ,  A .  F .  H o c k e n -  
b e a m e r i . S e c . ,  C h a s .  L .  B a r r e t t .— V .  8 2 ,  p .  1 0 4 ;  V .  8 5 .  p .  9 2 3 ;  V .  8 7 .  p .  5 4 5 ;  
V .  8 8 , i ) .  1 5 9 ; V .  8 9 ,  p .  6 6 8 ; V .  9 1 ,  p .  8 0 9 ;  V . 9 3 .  p .  1 0 9 .

C A L I F O R N I A  S T R E E T  C A B l L
O R G A N I Z A T I O N . — C h a r t e r e d  F e b .  8 1 8 7 7 .  A n n u a l  m e e t i n g  t h e  s e c o n d  

W e d n e s d a y  In  J u l y .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity

S t o c k  ( p a r  § 1 0 0 ) ..................... ...................... -  M o n t h l y .  $ 1 ,0 0 0 ,0 0 0  S e e  t e x t .
F i r s t  m o r t g a g e  g o l d  $ 1 ,0 0 0 , -1  1 8 9 0  5 g  J - J  9 0 0 .0 0 0  J a n  1 1 9 1 5

0 0 0  --------  ---------------J C a l i f . S a fe  D e p .  A  T r .  C o . ,  o f  S a n  F r . ,  T r u s t e e .
D ividends  w e r e  5 0  c e n t s  m o n t h l y ,  b u t  In  A u g .  1 9 0 2  w e r e  I n c r e a s e d  t o  7 5  

c e n t s  m o n t h l y ,  a n d  In  N o v .  1 9 0 4  t o  9 0  c e n t s  m o n t h l y .  O n  a c c o u n t  o f  
e a r t h q u a k e  a n d  f ir e  n o  d i v i d e n d s  w e r e  p a i d  f r o m  A p r i l  1 9 0 6  t o  S e p t .  1 9 0 8 ,  
w h e n  d i v i d e n d s  w e r e  r e s u m e d  a t  5 0  c e n t s  p e r  s h a r e  u p  t o  M a y  1 9 0 9 .  w h e n  
6 0 c .  p e r  s h a r e  w a s  p a i d  a n d  m o n t h l y  s i n c e  t o  a n d  I n c l u d i n g  S  p t  1 9 1 1 .  

R O A D . — O p e r a t e s  11 54 m ile s  o f  t r a c k  o n  5 54 m ile s  o f  s t r e e t  
O F F I C E R S . — P r e s . ,  J .  H e n r y  M e y e r ;  V . - P . ,  J .  C . C o l e m a n ;  S e c . ,  G e o .  A .  

H a r e ; T r e a s . ,  A .  B o r e l  A  C o . ;  S u p t . ,  J .  W .  H a r r is .  O f l l c e ,  S a n  F r a n c i s c o ,  
C a l .— V .  8 2 . p  2 7 9 ;  V .  8 4 .  p .  1 0 1 .

UEARY STREET PARK & OCEAN RR.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  N o v .  8  1 8 7 8 .  Franchise  e x p i r e d  In 

N o v e m b e r  1 9 0 3  a n d  t h e r e a f t e r  w a s  o p e r a t e d  b y  p e r m is s io n  o f  c i t y ,  p a y i n g  
l t  5 %  o f  g r o s s  r e c e i p t s .  R o a d  c e a s e d  o p e r a t i o n s  o n  M a y  5  1 9 0 7 ,  r e f u s i n g  
t h e  d e m a n d s  o f  t h e  s t r e e t  c a r  u n i o n  o f  $ 3  f o r  e ig h t  h o u r s ’ w o r k .  O n  S e p t  
17  1 9 0 7  r o a d  r e s u m e d  o p e r a t i o n  u n d e r  s p e c i a l  a u t h o r i t y  b y  M a y o r  a n d  B o a r d  
o f  S u p e r v is o r s  u p o n  p a y m e n t  o f  1 0 %  o f  g r o s s  r e c e i p t s  m o n t h l y ,  t h e  c o m 
p a n y  r e s e r v in g  t h e  r ig h t  a s  t o  w a g e s  o f  e m p l o y e e s .  W e  a r e  I n f o r m e d ,  
h o w e v e r ,  t h a t  In  t h e  l a t t e r  p a r t  o f  1 9 0 8  o n l y  5 %  w a s  p a i d ,  a n d  t h a t  t h is  r a t e  
h a s  b e e n  c o n t i n u e d  u p  t o  t h e  p r e s e n t  d a t e  ( S e p t  1 9 1 1 ) .

I n  1 0 0 7  t h e  c i t y  o f  S a n  F r a n c i s c o  a p p r o p r i a t e d  $ 7 2 0 ,0 0 0  In  t h e  a n n u a l  
b u d g e t  f o r  t h e  b u i l d i n g  o f  a  c o n d u i t  s y s t e m ,  u n d e r  m u n i c i p a l  o w n e r s h i p ,  
b u t  J u d g e  S t u r t e v a n t  D e e  2 1 0 i '7  h e ld  t h e  a p p r o p r i a t i o n  I n v a l id .  S e e  
V .  8 5 ,  p .  1 5 1 8 .  A t  a n  e l e c t i o n  D e c .  3 0  1 9 0 9  It w a s  v o t e d  t h a t  t h e  c i t y  
I s s u e  $ 2 ,0 2 0 ,0 0 0  b o n d s  f o r  t h e  r e c o n s t r u c t i o n ,  e x t e n s i o n  a n d  o p e r a t i o n  o f  
t h e  r o a d  b y  t h e  c i t y .  V .  0 0 ,  p .  5 4 .  O n  J u n e  2 5  1 9 1 0  C a l i f o r n ia  S u p r e m e  
C o u r t ,  a f f i r m i n g  t h e  j u d g m e n t  o f  t h e  S u p e r i o r  C o u r t  ( V .  9 0 ,  p .  1 1 7 0 ) ,  
s u s t a i n e d  t h e  v a l i d i t y  o f  t h e s e  b o n d s .  V .  9 1 ,  p .  3 8 .  $ 9 0 0 ,0 0 0  h a v e  b e e n
s o l d  ( V .  9 2 ,  p .  5 9 4 ,  8 8 1 ) ,  b u t  u p  t o  S e p t .  1 9 1 1  r o a d  w a s  s t i l l  b e in g  o p e r a t e d  
b y  t h e  c o m p a n y .  A s  t o  p r o g r e s s  o f  r e c o n s t r u c t i o n  o f  r o a d  b y  t h e  c i t y ,  
s e c  V .  9 3 ,  p .  1 0 5 .
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O n  S e p t  1 2  1 9 1 0  J u d g e  V a n  F l e e t  In  t h e  t l .  S .  D l s t .  C o u r t  I s s u e d  a n  
o r d e r  (a s  a  r e s u lt  o t  a  s u i t  b r o u g h t  b y  t h e  U n i t e d  K H s .  S a n  F r a n . )  
r e s t r a in i n g  t h e  c i t y  f r o m  b u i l d i n g  p o r t i o n s  o f  t h e  p r o p o s e d  n e w  l i n e s .
V .  9 1 . p .  7 9 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity ’
S t o c k .  $ 1 ,0 0 0 ,0 0 0  ( p a r  $ 1 0 0 ) .............................................{ $ 3 7 ° 5 0  p a l d f n }  tC X t '
1st m ortgage. $1,000,000.1 1891 5 g  A - O  5 6J 1 .000 O ct 1 1021

v o i d   /C a l i f o r n i a  S .  D .  &  T r .  C o . , S a n  F r a n . ,  T r u s .
Bonds.— $ 1 0 ,0 0 0  Is p a y a b l e  I n t o  a  s i n k i n g  f u n d  a n n u a l l y  a f t e r  1 9 1 1  f o r

r<XD ( r w i m U ° — InH^HOJ) 6  d i v i d e n d s  o t  5 0  c e n t s  e a c h ;  In  1 8 9 6 ,  5 d i v i d e n d s ;
,n  1 8 9 7  3  d i v i d e n d s ;  In  1 8 9 8 ,  6 ;  In  1 8 9 9 ,  6 ;  In 1 9 0 0 ,  6 ; In  1 9 0 1 , 5 d i v i d e n d s  

5 0  c e n t s  a n d  o n e  o f  $ 1 .  I n  1 0 0 2 ,  5  d i v i d e n d s  o f  5 0  c e n t s .  I n  1 9 0 3 .  
r v h  5 0  c e n t s :  A p r i l .  5 0  c e n t s :  J u n e ,  5 0  c e n t s .  N o n e  s i n c e  t o  S e p t .  1 9 1 1 .

E A R N I N G S  — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 7 8 ,7 2 7 ;  1 9 0 9 ,  g r o s s ,  $ 2 0 0 ,8 6 8 .
I n  1 9 0 8  g r o s s ,  $ 2 1 7 ,5 0 7 .  I n  1 9 0 7 ,  g r o s s ,  $ 1 5 3 ,1 9 1 .

R O A D .— Owns 4 miles o f  doub le-track  cab le  road laid w ith  72-lb . rails;

" ‘ “ o f f i c e r 's  — P r e s  , W m .  H .  C r o c k e r ;  V . - P . ,  A .  F .  M o r r i s o n ;  S e c .  a n d  
T r c a s  J .  E .  P o l h c m u s ;  S u p t . ,  G .  A .  G r i m e s .  G e n e r a l  o f f i c e ,  C r o c k e r  
B l d g  S a n  F r a n c i s c o . — V .  8 5 ,  p .  1 5 1 8 ; V .  9 0 ,  p .  5 4 ,  1 1 7 0 ;  \ . 9 1 ,  p .  3 8 ,  
7 9 0 ;  V .  9 2 ,  p .  5 9 4 ,  8 8 1 ;  V .  9 3 ,  P - 1 0 5 .

UNITED RAILW AYS INVESTMENT CO.
O R G \ N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  F e b .  18  1 9 0 2 .  In  

S e p i .  1 9 0 6  f i le d  a n  a m e n d m e n t  t o  Its  c h a r t e r  c h a n g i n g  I t s  n a m e  f r o m  U n i t e d  
A n il w a v s  I n v  C o .  of San Francisco  t o  Its  p r e s e n t  t i t l e .  V .  8 3  p .  6 8 9 .  
O w n e d  a l l  t h e  c a p i t a l  s t o c k  o f  t h e  U n i t e d  R a i l r o a d s  o f  S a n  F r a n . ,  b u t  In  1 0 0 9  
e x c h a n g e d  $ 9  9 0 7 ,5 0 0  o f  t h e  c o m m o n  f o r  s t o c k  o f  T h e  R a i l r o a d s  &  P o w e r  
r i e v  C o  w h ic h  Is n o w  h e l d  b y  I n v e s t m e n t  C o .  T h e  R R s .  &  P o w e r  
J e v  C o  in  t u r n  e x c h a n g e d  t h is  c o m .  f o r  s t o c k  o f  S a n  F r a n c i s c o  E l e c .  R y s .

i n  T an  1 9 0 6  a u t h o r i z e d  c o m m o n  s t o c k  w a s  I n c r e a s e d  f r o m  $ 1 0 ,0 0 0 ,0 0 0  
tn  * 2 5  0 0 0  0 0 0  $ 4 ,0 0 0 , 0 0 0  b e i n g  s e t  a s id e  f o r  s a le  t o  o f f i c e r s ,  d i r e c t o r s ,  & c .  
S e e  V  8 2  p  2 8 2 .  I n  M a y  1 9 0 9  ( V .  8 8 ,  p .  1 1 2 9 ,  1 3 1 4 )  a u t h o r i z e d  p r e f .  
s t o c k  w a s  I n c r e a s e d  f r o m  $ 1 5 ,0 0 0 ,0 0 0  t o  $ 2 5 ,0 0 0 ,0 0 0 ,  a n d  $ 1 ,0 0 0 ,0 0 0  o f  t h e  
a d d i t i o n a l  a m o u n t ,  t o g e t h e r  w it h  $ 1 ,0 0 0 ,0 0 0  c o m m o n ,  w a s  e x c h a n g e d  f o r  
s t o r k  o f  T h e  R a i l r o a d s  &  P o w e r  D e v e l .  C o . ,  w h ic h  Is n o w  h e l d  b y  t h e  U n it e d  
R v s  I n v e s t m e n t  C o . ;  T h e  R R s .  &  P o w .  D e v e l .  C o .  In  t u r n  e x c h a n g e d  t h e  
a b o v e  c o m .  &  p r e f .  o f  t h e  I n v e s t .  C o .  f o r  s t o c k  o f  S ie r r a  &  S a n  F r .  P o w .  C o .

i n  .T u n e 1 9 0 8  I s s u e d  $ 3 ,5 0 0 ,0 0 0  n o t e s  ( s h o w n  b e lo w )  f o r  p u r p o s e  o f  
a c q u i r i n g  t h e  r e m a in i n g  $ 3 ,5 0 0 ,0 0 0  1 s t  p r e f  s t o c k  o f  U n i t e d  R a i l r o a d s  o f  
S a n  F r a n c i s c o  ( $ 1 ,5 0 0 ,0 0 0  h a v i n g  b e e n  a l r e a d y  a c q u i r e d )  S e c  V .  8 6 ,  
n 9 2 0  S o m e  o f  t h e s e  n o t e s  h a v e  s i n c e  b e e n  p a i d  o f f .  V .  9 1 ,  p .  3 9 8 .  
p ’ O n  M a y  6  1 9 1 0  s h a r e h o l d e r s  a p p r o v e d  a  p l a n  ( V .  9 0 ,  p .  1 1 0 3 )  t o  I n c r e a s e  
c o m m o n  s t o c k  f r o m  $ 2 5 ,0 0 0 ,0 0 0  t o  $ 3 1 ,0 0 0 ,0 0 0  a n d  t o  I s su e  $ 6 ,0 0 0 ,0 0 0  6 %  
h o n d s  c o n v e r t i b l e  I n t o  c o m m o n  s t o c k  a t  p a r ,  a n d  a l s o  a u t h o r i z e d  d i r e c t o r s  
t o  u t i l iz e  a  p o r t i o n  o f  u n i s s u e d  p r e f .  s t o c k  t o  a d j u s t  a r r e a r s  o f  d i v i d e n d s  
a c c r u e d  o r  t o  a c c r u e  o n  o u t s t a n d i n g  p r e f .  u p  t o  a n d  I n c l u d i n g  O c t .  1 1 9 1 1 .

V '/ l c a u w « V m 3o / /Y P J a ie 2(pfttrt Com pany — In  F e b .  1 9 0 6  a c q u i r e d  $ 2 1 .0 0 0 ,0 0 0  
o f  t h e  $ 3 0 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  o f  t h e  P h i l a d e lp h ia  C o .  o f  P i t t s b u r g h ,  
g i v i n g  $ 3 7  5 0  In  n e w  c o l l ,  t r u s t  b o n d s  a n d  $ 2 0  In  c o m m o n  s t o c k  o f  t h e  I n 
v e s t m e n t  C o .  f o r  e a c h  $ 5 0  s h a r e  o f  t h e  P h i l a d e lp h ia  C o .  b e e  V .  8 2 ,  p .  3 9 3 ,  
9 8 8  F o r  s t a t e m e n t  m a d e  In  l i s t i n g  t h e s e  b o n d s  o n  t h e  P h i l a d e l p h i a  S t o c k  
E x c h a n g e  s e e  V .  8 3 .  p .  1 2 3 5 .  I n  A p r i l  1 9 0 7  I s s u e d  $ 2 ,4 0 0 ,0 0 0  m o r e  o f  Its 
b o n d s  f o r  s t o c k  o f  t h e  P h l l a .  C o . ,  b r in g i n g  t h e  t o t a l  a c q u i r e d  t o  $ 2 4 ,2 0 0 ,0 0 0 .

B o t h  c o m m o n  a n d  p r e fe r r e d  s t o c k s  a r e  l i s t e d  o n  t h e  N e w  Y o r k  a n d  P h l l a .  
S t o c k  E x c h a n g e s .  V .  7 5 ,  p .  7 9 5 ;  V .  9 2 ,  p .  1 3 1 1 .

I n  1 9 0 9  a c q u i r e d  T h e  R a i l r o a d s  &  P o w e r  D e v e l o p m e n t  C o . ,  w h ic h  Is a  
h o l d i n g  c o m p a n y  f o r  t l i o  S a n  F r a n c i s c o  E l e c .  R y s .  a n d  t h e  S ie r r a  & b a n  
F r a n c i s c o  P o w e r  C o .  V .  8 9 ,  p .  2 8 7 ,  5 2 9 ,  8 4 8 .

S T O C K ___ Date. Interest. Outstanding. Last D lv .
C o m m o n  $ 3 1 .0 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................... * 2 0 .4 0 9 ,0 0 0
P . e f  5 %  c u m  f r o m  A p r  1 1 9 0 2 1 ......................................  1 6 .0 0 0 .0 0 0  J a n  0 7 .  2  H ,

$ 2 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .................. I „  . . . .

N n & S S  boo‘ 6o6 ' : : : : : ......... - 1908 6% 2 ,3 0 0 ,0 0 0  1 91 2 -10 1 7
Bonds — T h e  c o l l ,  t r u s t  b o n d s  a re  s e c u r e d  b y  d e p o s i t  o f  a l l  a c q u i r e d  c o m 

m o n  s t o c k  o f  t h e  P h i l a d e lp h ia  C o .  T h e y  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  
d a t e  a t  1 0 5  a n d  I n t e r e s t .  A  slnklna fund  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t 
s t a n d i n g  b e g a n  M a y  1 1 9 1 1 .  s a id  fu n d  t o  b e  I n v e s t e d  In  t h e  b o n d *  a t  
n ot. m o r e  t h a n  105  a n d  I n t e r e s t .  A u t h o r i z e d  a m o u n t  o f  b o n d s  m a y  b e  
in c r e a s e d  f o r  p u r c h a s e  o f  a d d i t i o n a l  s h a r e s  o f  c o m .  s t o c k  o f  P h l l a .  G o .  B o n d s  
a r e  l i s t e d  o n  N .  Y .  &  P h l l a .  S t o c k  E x c h a n g e s .  V .  9 0 ,  p .  1 6 9 ,  1 7 2 .  C o n v .
b o n d s  a r c  c o n v .  in t o  c o m m o n  s t o c k  a t  p a r .  ________ .   ̂ .

T h e  n o t e s  o t  1 9 0 8  a r e  s e c u r e d  b y  e n t i r e  $ 5 ,0 0 0 ,0 0 0  1 s t  p r e f .  s t o c k  o f  
U n i t e d  R a i l r o a d s  o f  S a n  F r a n c i s c o  a n d  m a t u r e  $ 2 0 0 , 0 0 0  s e m i - a n n u a l l y . 
$ 2 0 0 ,0 0 0  h a s  b e e n  p a id  s . - a .  f r o m  I< eb . l o  » 0 8  t o  a n d  l n c l .  A u g .  1 5  1 9 1 1 .

Stock.— T h e  p r e fe r r e d  s t o c k  c a n  b e  r e t i r e d  a t  1 1 0 .  $ 1 ,0 0 0 ,0 0 0  o f  t h e
p r e f .  s t o c k  o u t  b e a r s  d l v s .  f r o m  S e p t .  1 1 9 0 9 .  ,  , . „

i )i r itfnti'i —  K ir s t  d l v  1 H  %  o n  p r e f .  s t o c k ,  p & ld  J n n .  3  1 0 0 3 ,  1 H  %

o 7 2 PM % T M d 0 (VCa88 2 ,  p V i3882l ) P a n d V n  J a V ’ c S  
iSStho? Of tuo s a m e  am SU nt?July >07 dividend passed altogether. V . 84. 
p. 1429. N one since.

R E P O R T  F O R  C A L E N D A R  Y E A R S .“ l ; 9 k l  i o n  v  other Total Interest on Balance,
Calendar  D i e s .  R « d incom e. Expenses. Bonds, A c . Su rp lu s .
yae? r —  * 2 * 0 4 4  6 7 2  $ 6 4 ,8 8 9  $ 7 5 ,0 2 4  $ 1 ,2 6 8 ,0 7 0  $ 7 6 6 ,4 6 7

1M7- 15M:
J & o I n i M T I O N i J S S ; ^ d ‘m ,S 3 ! i S  J u n .  0  1 0 0 0  w i t h  n o m in a l  

( $ P ? O o f C a p i t a l  s t o c k ,  w h i c h  h a s  s i n c e  b e e n  I n c r e a s e d  t o  $ 6 ,0 0 0 ,0 0 0  ($ 1 0 0  . 
15 v SSSA * 5  5 0 1 .0 0 0  Is o u t s t a n d i n g .  A l l  s t o c k  ( e x c e p t  d i r e c t o r s  , s h a r e s )  U“ P # , 1 o u t s  k n d in g ^  A  1 s  o d r ( e x c T p r d l r e c t o r s *  s h a r ^ )  Iso f  w h ic h  $ o ,5 0 1 .0 0 0  18 o u t s t a n d i n g ,  k u 1 >  j l 2 0 )  0 w n 8  a l l  t h e  8 t o c k

( 'e x c e p t  d i r e c t o r s ’ s h a r e s )  o f  t h e  S a n  F r a n c i s c o  E l e c .  R y s .  a n d  t h e  S ie r r a

&  O F F I C E R S 8—  pfe°sW T v P c ° a n t ) ;  V . - P . ,  C .  h .  A t t e r b u r y ;  S e c .  &  T r c a s  
I>. M . H o s k i n s — V .  8 8 ,  p .  5 2 9 ,  8 1 7 ;  V .  9 0 ,  p .  1 3 6 4

l l e L f aL l n r i 9 p 0  r o a d 'w a s 'l e a ^ e d  t e f t h e  U n i t e d  R R s .  o f  S a n  F r a n .  L e a s e  
p r o v i d e s  f o r  a U c h a ^ e s ,  l n c l .  I n t .  a n d  s in k  f u n d  o n  b o n d s .  L e s s e e  g u a r .

V a l l e ?  K l e c t i i o  R R  V  8 9 ,  p .  5 2 » .  O w n s  $ 9 ,9 9 7 ,5 0 0  c o m m o n  s t o c k  o f  

U  S T O C K  A N D  m " N I ) S -  Date. Interest. Outstanding. M aturity.

F ir s t * m o r t g a g e ', ° $  1 0 ! o 0 0 ?0 6 6 1 1 1 9 0 9  R J . ’IO.OOO D e c . ' i 9 3 4
I n  n & i b v U  R R s  o f  S  F . . / U n i o n  T r u s t  C o ,  S a n  F r a n c i s c o ,  t r u s t e e .

— V .  8 9 ,  p .  2 8 7 ,  5 2 9 ;  V .  9 1 ,  p .  4 6 4 .
(h) S ie r r a  &  S a n  F r a n c i s c o  P o w e r  C o .
O R G A N IZ A T IO N .— I n c o r p o r a t e d  In  C a l i f o r n ia  o n  M a y  2 9  1 9 0 9  a n d  o n  

S lan t l l  9 0 9  t o o k  o v e r  t h e  S t a n is la u s  E l e c .  P o w .  C o .  a n d  t h e  T u o l u m n e  
Water P o w e r  C o  . b o t h  f o r e c l o s e d  p e r  p la n  In  V .  8 8 ,  p .  2 3 5 ,  5 6 9 .  1 0 0 5 ,  1 0 6 6  

o w n e d  b y  T h e  R a i l r o a d s  &  P o w e r  D e v e l o p m e n t  C o .  H a s  c o n t r a c t  
e x t e n d i n g  t o  1 9 5 4  w it h  t h e  U n i t e d  R R s .  o f  S a n  F r a n ,  t o  s u p p l y  p o w e r  t o

t h I n ¥ o ™ 0  r e c la s s i f i e d  I ts  b o n d e d  d e b t  a s  g iv e n  b e l o w .  V .  9 1 ,  p .  3 4 2 .  
c i r n n K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .

< itn ck  * 2 0  0 0 0 .0 0 0  ( $ 1 0 0 ) ...................................................... . $ 2 0 , 0 0 0 , 0 0 0  ...........................
F ir s t*  m o r t g a g e ,  $ 3 0 ,0 0 0 ,0 0 0 ?  1 9 0 9  5 F - A  6 ,5 0 0 ,0 0 0  A u g .  1 1 9 4 9

( * l  0 0 0 )  __________ c *  <Scr I U n i t e d  S t a t e s  M t g e .  &  I r .  C o . ,  N .  Y . ,  T r u s .
2 d  m t V e S e r  A  &  B  $ 9 ,5 0 0 .0 0 0 1  1 9 0 9  5 -6  J - J  7 ,5 1 3  531  J a n  1 1 9 4 9

($1 000)..................c*/Knickerbocker Trust Co.. N. Y., Trustee.
Honds — F ir s t  m t g e .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 1 0  a n d  

n t  O f  t h e  r e m a in i n g  b o n d s ,  $ 1 ,0 0 0 ,0 0 0  m a y  b e  I s s u e d  f o r t h w i t h  f o r  a d d i 

t i o n s  a n d  e x t e n s i o n s  a n d  t h e  b a l a n c e  a t  8 0 /O o f  c o s t  o f  e x t e n s i o n s  a n d  a d d i 
t i o n s ,  p r o v i d e d  n e t  e a r n i n g s  f o r  p r e v i o u s  12  m o s .  s h a ll  e q u a l  t w l c e  l n t .  
c h a r g e  o n  a l l  o u t s t a n d i n g  b o n d s ,  l n c l .  t h o s e  t o  b e  I s s u e d .  I n t .  p a y a b l e  In 
N .  Y .  V .  9 1 ,  p .  1 5 7 .  S e c o n d  m t g e .  c o n s is t s  o f  S e r ie s  A  , $ 1 ,0 0 0 ,0 0 0  a t  
6 % ,  $ 7 0 0 ,0 0 0  o u t s t a n d i n g ,  a n d  S e r ie s  “ B , ”  $ 8 ,5 0 0 ,0 0 0  a u t h . ,  a t  o % ,  o f  
w h ic h  $ 6 ,8 1 3 ,5 3 1  is  o u t .  I n t .  o n  S e r ie s  “ B  b o n d s  Is p a y a b l e  a t  o p t i o n  o f  
c o m p a n y  f r o m  J u l y  1 1 9 1 0  u n t i l  J u l y  1 1 9 1 6 ,  In  a d d i t i o n a l  S c r ie s  B  
b o n d s  in  l i e u  o f  c a s h .  U p  t o  a n d  In o l .  J u l y  1 911  I n t .  w a s  p a i d  In  b o n d s .

E A R N I N G S . — F o r  6  m o s .  e n d .  M c h .  3 1  1 9 1 1 ,  g r o s s ,  $ 3 9 0 ,3 7 7 ;  n e t ,  a f t e r  
t a x e s ,  $ 2 5 6 ,5 6 5 ;  i n t .  o n  1 s t  M . ,  $ 1 5 7 ,2 7 4 ;  s u r p l u s ,  $ 9 9 ,2 9 1 .

P ro p erty .— O w n s  a n d  o p e r a t e s  w a t e r - p o w e r  p r o p e r t ie s  n e a i  S a n  I  r a n  c i s c o  
a n d  a  s u p p l e m e n t a r y  s t e a m  s t a t i o n  In  t h a t  c i t y ,  w h ic h  h a v e  a  c o m b i n e d  c a 
p a c i t y  o f  7 6 ,2 5 0  h . p .  A l s o  le a s e s  f o r  4 4  y e a r s  a n  a d d i t i o n a l  s t e a m  p l a n t  
o f  U n i t e d  R R s .  o f  S a n  F r .  In  S a n  F r a n c i s c o  o f  4 ,2 5 0  h . p .  c a p a c i t y .

O F F I C E R S . — P r e s . ,  G .  W .  B a c o n ;  V . - P . ,  C .  N .  B l a c k ;  S e c .  a n d  T r c a s . ,  
W .  B .  B r o c k w a y . — V .  8 9 ,  p .  8 4 9 ,  1 4 1 6 ;  V .  9 1 ,  p .  1 5 7 ,  2 1 8 ,  3 4 2 ;  V . 9 2 , p . l 3 1 o .

UNITED RAILROADS OF SAN FRANCISCO.— T r o l l e y .  (See M a p  on

^ i n c o r p o r a t e d  In  C a l i f o r n ia  o n  M a r c h  4 1 9 0 2  a n d  c h a r t e r  a m e n d e d  M a r c h  
2 9  1 9 0 2 .  H a s  a c q u i r e d  t h e  f o l l o w i n g  s t o c k s :  _

Shares P a r
Name of Com pany—  Acquired. V alue.

M a r k e t  S t r e e t  R a i l w a y  C o ................................................................... 1 8 6 .0 2 5 .2 7  $ 1 0 0
S u t t e r  S t r e e t  R a i l w a y  C o ...................................................................  1 3 ,8 8 8
q n f-rn  R a i l r o a d  C o ____-  __________ _______________________________  2 2 ,0 4 0
S a n  F r a n .  & S a n  M a t e o  E l e c t r i c  R y .  C o ............... - ..............  1 0 .0 0 0  ___ 1 0 0

2 3 8 ,8 5 9 .2 7
O n  M a r c h  5  1 9 0 9  f i le d  a  c e r t i f i c a t e  o f  d e c r e a s e  In  c o m m o n  s t o c k  f r o m  

$ 2 0  0 0 0  0 0 0  t o  $ 1 8 ,8 0 0 ,0 0 0 ,  t h e  U n i t e d  R y .  I n v e s t m e n t  C o .  h a v i n g  
s u r r e n d e r e d  1 2 ,0 0 0  s h a r e s  f o r  c a n c e l l a t i o n .  V .  8 8 ,  p .  1 3 1 4 .

T h e  S a n  F r a n .  E l e c .  R y s .  h a s  a c q u i r e d  $ 9 ,9 9 7 ,5 0 0  o t  c o m .  s t o c k  o f  
U n .  R R .  o f  S .  F .  A l l  t h e  r e s t  o f  t h e  s h a r e  c a p i t a l ,  c o m .  a n d  p r e f . ,  Is h e ld

b y U n iet e d lV tR s ^ So f I S a n SL a n . '  In  1 9 1 0 _ le a s c d  t h e  S a n  F r a n .  E l e c .  R y s .  S e e

^  s V o  ( H ^ A N D ' b O N D S V  °  ’ Date. Interest. Outstanding. M atu rity .
C o n c e r n  $ 1 8 ,8 0 0 ,0 0 0  . . -------------------------- - - - - -  - -  - ? 1 8  O 0 0 .0 0 O M e h ’ 0 6  1 .5 %nrpf jo/ pum 320 000 _____  *1 20,000»000 Dec Oo, 2/o
1 at m et  7 % c u m  $ 5 ,0 0 0 “ 0 0 0 -  -  1 9 0 7  _____________  5 , 0 0 0 .0 0 0 A u g  1 5 ’ 1 1 .3  H
S in k in g  f u n d  g o l d  b o n d s  $ 3 5 , -  f 1 9 0 2  4  g  A - O  2 5 ,4 0 9 ,0 0 0  A p r i l  1 1 9 2 7

m fooa fjm ,.........«*{'"S3«*isss^K
N o t e s  .0 0 0 .0 0 0 ..............................a f t e r  0  y S

F n u ln  t r u s t  c e r t f s ,  $ 4 0 0 ,0 0 0 /  1 9 1 0  6  J - J  1 5  3 5 0 ,0 0 0  S e e  t e x t
qtro ld  g u a r  tw in  &  I n t  U n io n  T r u s t  C o . ,  N .  Y . ,  t r u s t e e ,
i r k e t  S t  a b l e  R y  M t g e j  1 8 8 2  6 g  J - J  3 ,0 0 0 ,0 0 0  J a n  1 1 9 1 3

g i 'S s f r a !.;  a s  s ,A> ° / r  f miE H S S  I:::::: 8 f f  588® SSf 5 588
H s I s s s S f e i  i ®  ! ?mss . ® ®  1 i®

$ 1 7 ,  .> 0 0 ,0 0 0  g o l d  -  'interest i s  p a y a b l e  a t  T r e a s u r e r ’ s  o f f i c e  ,S a n  F r a n c i s c o .  
S u t t e r  S t r e e t  1 s t  M t g e  g o l d )  1 8 8 8  5  M - N  1 ,0 0 0 ,0 0 6  M a y  1 1 9 1 8

f * l  0 0 0 )  . _ ____/ C a l .  T i t l e  I n s .  &  T r .  C o . ,  S a n  F r a n . ,  T r u s t e e .
B o n d s . - — O f  t h e  $ 3 5 ,2 7 5 ,0 0 0  s i n k i n g  f u n d  g o l d  4 s ,  $ 9 ,8 6 6 ,0 0 0  a r c  r e s e r v e d  

t o  r e t i r e  u n d e r l y i n g  l i e n s  ( t h e  o t h e r  $ 4 ,7 2 5 .0 0 0  n e e d e d  t o r  t h a t  p u r p o s e  b e -  
Intr p r o v i d e d  b y  t h e  o p e r a t i o n  o f  t h e  s i n k ,  f u n d s ) . A  s i n k ,  f u n d  e q u a l  t o  
2 %  o f  t h e  e n t i r e  g r o s s  e a r n i n g s ,  b u t  n o t  le s s  t h a n  $ 1 0 0 ,0 0 0  a  y e a r ,  b e g a n  
J a n .  1 1 9 0 5 .  A l l  t h e  I n c o m e  a b o v e  5 %  o n  t h e  c o m m o n  m u s t  a l s o  b e  a p p l i e d  
t o  a  s i n k ,  fu n d  o r  f o r  I m p r o v e m e n t s .  V .  7 4 ,  p .  5 2 9 ,  6 3 0 .  1 h r o u g h  o p e r a 
t io n  o f  s i n k ,  f u n d ,  $ 1 ,2 3 7 ,0 0 0  b o n d s  h a v e  b e e n  p u r c h a s e d  a n d  a r c  h e l d  b y  
t r u s t e e ;  t h e s e  b o n d s  a r e  I n c l u d e d  in  a m o u n t s  g iv e n  a b o v e  a s  o u t s t a n d i n g .  
B o n d s  w e r e  l i s t e d  o n  t h e  N e w  Y o r k  S t o c k  E x c h a n g e  In  M a r c h  1 9 0 3 .  
n  1 0 3 6  E q u i p ,  t r u s t  c e r t f s .  m a t u r e  $ 5 0 ,0 0 6  a n n u a l l y  f r o m  J u l y  1 5  1 9 1 1  
t o  J u l y  1 5  1 9 1 8  l n c l . . w i t h o u t  o p t i o n  o f  p r i o r  r e d e m p t i o n .  T h e y  a r e  g u a r . ,  
n r  in  a n d  I n t . ,  b y  U n i t e d  R y s .  I n v e s t m e n t  C o .  T h e y  a r e  s e c u r e d  o n  8 0  
s t a n d a r d  P - A - Y - E  c a r s .  V .  9 0 ,  p .  1 5 5 6 .  P rio r lien bonds subject to call. 
T h e  b o n d s  o f  M a r k e t  S t r e e t  R y .  I s su e  a r e  s u b j e c t  t o  o p e r a t i o n  o f  s i n k i n g  
f u n d  a f t e r  S e p t .  1 1 9 1 8 ; a n d  S u t t e r  S t r e e t  R y .  1 s t  m t g e .  5 s  a r e  s u b j e c t  t o  
c a l l  a t  r a t e  o f  $ 5 0 ,0 0 0  p e r  a n n u m ,  in  n u m e r i c a l  o r d e r , . b e g i n n i n g  w ith i b o n d  
N o .  1 . T h e  n o t e s  In  t a b l e  a b o v e  w e r e  I s s u e d  o  r e i m b u r s e  t h e  c o m p a n y  in  
p a r t  f o r  I m p r o v e m e n t s  s i n c e  1 9 0 2 .

D ividen ds.— O n  4 %  p r e f . .  In  1 9 0 2 ,  D e c . ,  1 . 2 % ;  In  1 9 0 3 ,  J u n e ,  1 .2 % >  
D e c  1 2 %• In  1 9 0 4 ,  J u n e ,  1 . 5 % ;  D e c . ,  1 . 5 % ;  In  1 9 0 5 ,  J u n e ,  1 . 8 % ,  D e c . ,  
2 %  ”  i n  1 0 0 6 ,  M c h . ,  3 . 6 %  ( in  f u l l  o f  a l l  d e f e r r e d  d i v i d e n d s  In  a r r e a r s  t o  
S e D t . 3 0  1 9 0 5 ) :  D e c . ,  2 %  (p a i d  in  d i v i d e n d  c t f s . )  N o n e  s i n c e .  O n  7 / o  
o r e f ' 3 W %  p a i d  s e m i - a n n u a l l y  f r o m  F e b .  1 9 0 9  t o  a n d  l n c l .  A u g  1 3 1  J - O n  
c o m .  1 s t  d l v . ,  1 . 5 % .  M c h .  1 9 0 6  ( h a l f  p a i d  In  c a s h  a n d  h a l f  in  d l v .  c t f s . )

KarthQuake and F ir e .— F o r  d a m a g e  d o n e  b y  t h e  e a r t h q u a k e  a n d  n r c  in  
A n r i i  1 9 0 0  s e e  V .  8 2 ,  p .  9 3 0 .  9 8 8 .  L a t e r  in  t h e  y e a r  t h e  c o m p a n y  s u f f e r e d  
f r o m  a  s t r ik e  o f  Its  e m p l o y e e s .  S e e  V .  8 3 ,  p .  4 9 3 ,  5 6 3 .  I n  M a r e n  1 9 0 7  e m 
p l o y e e s  a g a in  w e n t  o n  s t r ik e ,  a n d  t h is  s t r ik e  la s t e d  f o r  s i x  m o n t h s  s e e

1 0 R F P O R T  — F o r  y e a r  e n d in g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 7 , 6 5 3 , 4 8 9 ; n e t ,  $ 2 , 
9 2 4  2 1 9 ' o t h e r  I n c o m e ,  $ 9 0 ,2 7 8 ;  c h a r g e s ,  $ 2 ,4 1 2 ,5 8 8 ;  s u r p l u s ,  $ 6 0 1 ,9 0 9 .  I n  
1 9 0 9 ,  g r o s s ,1 $ 7 , 4 5 5 ? 9 6 5 ;  n e t .  $ 3 , 2 1 3 ,3 1 6 ;  o t h e r  in c o m e ,  $ 1 7 4 ,1 2 6 ;  c h a r g e s .

5 2  R O A D 7.— C o n t r o ls  a n d  o p e r a t e s  2 5 8 .4 1  m ile s  o f  t r a c k ,  b e f o r e  t k e c a r t h -  
o u a k e  a n d  O re  In  1 9 0 6 ,  a  p a r t  o f  t h e  m i l e a g e  c o n s i s t e d  o f  c a b l e  l i n e s ,  b u t  
t h is  h a s  s i n c e  b e e n  c h a n g e d  t o  o v e r h e a d  t r e l l e y ,  a n d  p r a c t i c a l l y  t h e  w h o l e  
s y s t e m  Is n o w  o p e r a t e d  b y  e l e c t r i c i t y .  i t  w a rF R A N C H I S E S . — I n  a  r e p o r t  b y  H a s k i n s  *  S e l l s ,  a c c o u n t a n t s  I t  w a s  
s t a t e d  " t h a t  o u t  o f  t h e  t o t a l  o r i g in a l  m i l e a g e  o f  2 2 8 ^ 5  m i l e s ,  t h e  f r a n c h is e s  
f o r  1 1 .5 4 3 1  m i l e s  o n l y  e x p i r e  p r i o r  t o  1 9 2 9 ;  a l l  o t h e r s  b e t w e e n  t h a t  y e a r

a n o F F I C E R S . — C h a ir m a n  o f  B o a r d ,  C h a s .  H o l b r o o k ;  P r e s . ,  P a t r i c k  C a l 
h o u n ;  A s s t ,  t o  P r e s . ,  T h o r n w e l l  M u l la l ly ;  V . - P .  a n d  G e n .  M g r . ,  C h a i l e s  N .  
B l a c k ;  S e c .  a n d  C o m p t r o l l e r ,  G e o .  B .  W l l l c u t t ;  T r e a s . ,  A .  M .  D a n l e r .
V  8 5 ,  p .  1 0 0 ; V .  8 6 ,  p .  9 2 0 :  V .  8 8 ,  p .  2 3 2 ,  4 5 3 ,  1 2 5 5 , 1 3 1 4 ,  1 6 2 2 ,  V  8 9 .  
5 2 9  8 1 7 ;  V .  9 0 ,  p .  5 0 4 ,  1 3 6 4 ,  1 5 5 6 ; V .  9 1 ,  p .  3 3 8 ,  4 6 5 ,  8 7 2 ;  V .  9 2 ,  p .
1 2 4 4 ; V .  9 3 ,  p .  4 7 0 .

PRESIDIO & FERRIES RAILROAD.— Trolley.
O R G A N I Z A T I O N . — C h a r t e r e d  J a n .  6  1 8 8 2 .  M a d e  o f f e r  t o  s e l l  r o a d  t o  

e l t v  in  1 9 0 3 ,  b u t  p r o p o s i t i o n  d e c l i n e d  b y  C i t y  C o u n c i l .
C ^ T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
s,S °F,i - t a ................................... ( T p f f S  s:ote“ '
r ' & r & K r . S  6  ! l k r / l n t ° S t  U w I n  T r u s t  C o . !  s k S ° P r a n . .

B o n ds ' — B o n d s  o f  1 9 0 9  t a k e  t h e  p l a c e  o f  o ld  1 s t  “ $ c e . .  w h ic h i w a s  c a n 
c e l e d .  B o n d s  m a t u r e  J u n e  3  y e a r l y  a s  follows. $ 6 5 ,0 0 0  in  1 9 1 0 ,  8 7 o ,0 0 0  In 
1 0 1 1  a n d  1 9 1 2  a n d  $ 8 5 ,0 0 0  In  1 9 1 3 .  T h o s e  d u e  In  1 9 1 0  a n d  1 9 1 1  n a v e

b e R O A I X — In ' S e p t .  1 9 0 6  B o a r d  o f  S u p e r v is o r s  g r a n t e d  p e r m is s io n  t o  c o n 
v e r t  r o a d  t o  o v e r h e a d  t r o l l e y ,  w h ic h  Is n o w  c o m p l e t e d .  7 .6 3  m i l e s .

D I V I D E N D S  o f  2 0  c e n t s  p e r  s h a r e  w e r e  b e in g  p a i d  m o n t h l y  u p  t o  t h e

t lr O F  F I  C E  R Sr — P r e s .'. g ! ° A ?  N e w h a l l ;  V . - P . .  H .  M . A .  M i l l e r ;  S e c . ,  J o h n  
n  T o lf fh  t o n  - T r e a s . ,  VV. J .  D u t t o n  O f f i c e ,  c o m e r  U n io n  a n d  S h a r p  
streets. S a S V n c i s w . - V .  8 1 .  p .  2 6 5 .  1 1 7 5 ; V .  8 3 .  p .  6 8 8 -  V .  8 7 ,  p .  1 2 3 8 ;  V .  
8 8 .  p .  1 0 0 2 ;  V .  8 9 ,  p .  3 4 9 .

g i i g 'a n V z A T P O N ^ —'i n c o r p o r a t e d  In  C a l i f o r n ia  S e p t .  1 9  1 9 0 7  a n d  a e -  
m i i r e d  t h e  e n t i r e  p r o p e r t ie s  o f  t h e  N o r t h e r n  E l e c t r i c  Com pany (l n c o r p .  In 
Nevada) a n d  S h a s t a  S o u t h e r n  R y . C o .  I n  1 9 0 6  N o r t h e r n  E l e c t r i c  Com pany  
f r a n c h is e s  w e r e  s a id  t o  b e  f o r  n o t  le s s  t h a n  5 0  y e a r s .  .

I n  M a y  1911  c o m p a n y  a u t h o r i z e d  5 2 ,0 0 0 ,0 0 0  6 %  g o l d  n o t e s  m a t u r i n g  
in t w o  a n d  t h r e e  y e a r s .  V .  9 2 ,  p .  1 3 7 5 .  , , ,  ,

S T O C K  A N D  B O N D S —  D a l e .  Interest. Outstanding. M aturity.
c o m m o n  $ 1 5 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) . _____  ............. N o n e  ...........................
P ref$10 00 0 ,0 0 0  ($ 1 0 0 )5 %  n-c -------    $ 5 ,0 0 0 ,0 0 0  - - - - - - - - - 
Northern E l e c  Co M  $ 6 ,000  -1 1905 5 g A - O  3 ,7 8 7 .0 0 0  O c t  1 1955

o o o  g  ($1 ,000) s in k  fu n d ..  ( In t . at M ercantile T r .  C o ., S a n  F ra n ..T r u s t e e
N o r t h e r n  E l e c  R y  1 s t  &  c o n s )  1 9 0 7  5 g  J - D  4 ,9 3 0 ,0 0 0  D e c  1 9 4 7

m t g e  $ 2 5 ,0 0 0 ,0 0 0  g o l d -------- / I n t .  a t  M e r c a n t i l e  T r .  C o - .  S a n  F r a n . ,  t r u s t e e
S e c u r e d  n o t e s  $ 2 ,0 0 0 ,0 0 0  g  1 91 1  6  g  M - N  <? >

(* 5 0 0  a n d  $ 1 , 0 0 0 ) . . ______ c ' I n t .  a t  M e r c a n t i l e  T r. C o . ,  S a n  I r . ,  T r u s t e e
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? t£ e n L E l e c l r,l c  R y - b o n d s  5 3 ,7 8 7 ,0 0 0  a r e  r e s e r v e d  to  
a  l i k e  a m o u i n o f N o r t h e r n E l e c t r l c  C o .’s 5 s .  T h e y  a r e  s u b j e c t  t o  c a l l  

y g J 1®® a * t l O .  S in k in g  f u n d  1 9 1 8  t o  1 9 2 7  H %  o f  I s s u e d  b o n d s  
K n n a P 'J .a 'n ’h1 9 2 8 i i ° ^ 1 J 3 7 ' a1 ^ . ’ 1 0 3 8  t o  1 9 4 7 > 1 M % .  N o r t h e r n  E l e c t r i c  Co 
r S S « ? i » « n Ii , b-ei t Cay e A . o n  4 pr11 1 1 9 1 4  o r  !m y  l n t - d a t e  t h e r e a f t e r  a t  1 1 0 ; 
P r a c t i c a l l y  a l l  o f  t h e  o u t s t a n d i n g  b o n d s  a r c  I n T p o s s e s s l o n  o f  N o r t h e r n  
E l e c t r i c  R a ilw a y .  T h e  n o t e s  o f  1 9 1 1  a r e  s e c u r e d  b y  d e p o s i t  o f  N .  E .  R y .  
1 s t  c o n s o l ,  b o n d s  a t  r a t e  o f  $ 1 ,0 0 0  b o n d s  f o r  e a c h  $ 7 5 0  n o t e s .  T h e y  a r e  
%raxv ’  ?T om JA ’r.b jr  E V R  L lH c n t h a l ,  e . J .  D c  S a b l e  J r . ,  L o u i s  S lo s s  a n d  
o a in > ' t e s  a r e  s u b J- t o  c a l l  o n  a n y  l n t .  d a t e ;  t w o - y r .  n o t e
n n  t^t,* 1 0 1  ° a  2 d  a n d  100 A  o n  2 d  l n t .  d a t e ;  3 - y r .  n o t e s  a t  1 0 2  A

o n  3 d - 1 0 1  o n  4 t h ,  1 0 0 A  o n  5 t h  l n t .  d a t e .  
E A R N I N G S  — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 5 5 2 ,0 5 5 ;  n e t ,  $ 1 7 5 , 

9 0 4 - I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 5 1 2 ,9 9 2 ;  n e t ,  $ 1 7 0 ,4 2 6 .
m .  1— O p e r a t e s  1 3 6  m i l e s  o f  t r a c k  b e t w e e n  C h i c o ,  O r o v l l l e ,  Y u b a
C i t y ,  M a r y s v i l l e  a n d  S a c r a m e n t o ,  w i t h  a  b r a n c h  f r o m  C h i c o  t o  H a m i l t o n .  
I s  c o n s t r u c t i n g  b r i d g e  a c r o s s  S a c r a m e n t o  R i v e r  w i t h  v i e w  o f  b u i l d i n g  t o  

S t a n d a r d  g a u g e .  6 0  a n d  7 0 - l b .  T  r a i l .  K
O F F I C E R S . — P r e s . ,  E .  R .  L l l l e n t b a l ;  S e c .  a n d  T r e a s . .  N o r m a n  L o g a n .  

S a n  F r a n c i s c o . — V .  8 5 ,  p .  8 6 5 ;  V .  8 6 ,  p .  1 6 9 ;  V .  9 2 ,  p .  1 3 7 5 .

PENINSULAR RAILW A Y.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  C a l l f o r n l a M u n e  3 0 1 1 9 0 9  a s  a  c o n 

s o l i d a t i o n  o f  v a r i o u s  e l e c t r i c  r a i l w a y s  in  w h i c h  t h e  S o u t h e r n  P a c i f i c  Is I n t e r -  
e s t ^ A  n ,a,m elJ  t h e  P e n in s u la r  R R .  C o . ,  S a n t a  C la r a  I n t e r u r b a n  R y .  ( V .  8 3 .  
p .  3 8 0 ;  V .  8 7 ,  p .  5 4 5 )  a n d  t h e  S a n  J o s e - L o s  G a t o s  I n t e r u r b a n  R y .  ( V  7 6  
p .  1 4 0 9 :  V .  8 9 ,  p .  1 0 4 ) .  W i l l  c o m p r i s e  a l l  t h e  p r e s e n t  a n d  c o n t e m p l a t e d  
r a i l w a y  s y s t e m s  o n  t h e  S a n  F r a n c i s c o  p e n in s u l a ,  a n d  f r o m  t h a t  c i t y  t o  S a n  
J o s e  a n d  v i c i n i t y ,  I n c l u d i n g  t h o s e  In  in t e r m e d i a t e  t o w n s .  y
<5t f X ° * i S ^ n o Dn m P ^ i I n ^ r '  D ate‘ lntere^ .  Outstanding. M aturity . S t o c k ,  $ 1 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) _____ _______  _____________ $ 1 2 ,0 0 0  0 0 0
S a n  J o s e - L o s  G a t o s  I n t e r ,  l s t f  1 9 0 3  5  M - N  21  5 0 0 ,0 0 0  M a y * 2 T l 9 2 3

n ^ ' , 'n} 2 ' 0 0 ? ' 000„ - - v si C e , !,t r a l  .T r u s t  C o -  S a n l F r a n c i s w ?  T i L t e e  
r R 9 ,A P ' — , 9 p e K l.t<V? a b o u t  5 ,2 m i l e s  o f  t r a c k  b e t w e e n f s a n  J o s e ,  S a r a t o g a ,  
L o s  G a t o s ,  C a m p b e l l ,  C u p e r t i n o ,  M o n t a  V i s t a  a n d i P a l o 'A l t o ,  a l l  In  S a n t a  
C la r a  C o u n t y .  S t a n d a r d  g a u g e .  6 0  a n d  7 0 - l b . , m o s t l y  T  r a i l  A n  e x 
t e n s i o n  b e t w e e n  P a l o  A l t o  a n d  S a n  F r a n c i s c o  Is p r o p o s e d

O F F I C E R S . — P r e s . ,  J .  T .  B u r k e ,  B e r k e l e y ,  C a l . ;  V . - P .  P a u l  S h o u n  
S a n  F r a n c i s c o ;  G e n .  M g r . ,  F .  E .  C h a p i n ,  S a n  J o s e ;  S e o . ,  G e r a ld  F i t z g e r a l d !  
S a n  F r a n c i s c o ;  A u d . ,  C . E .  N e w m a n ,  S a n  J o s e .— V .  8 9  p  1 0 4  8

SAN JOSE, CAL.
SAN JOSE RAILROADS.— A trolley road.
I n  A p r i l  1 9 1 1  I t  w a s  s t a t e d  t h a t  S o u t h e r n  P a c i f i c  C o .  h a d  a c q u i r e d  c o n t r o l  

f  o r p T w a t t o m  a Is ?  t b c  S a n  J p s e  &  S a n t a  c , a r a  R y -  V . 9 2 ,  p .  1 0 3 3 .  
Jos0e R^ Co V M\~p l029P7. Callf' DCC' 22 1909 as succes3or t0 San
StoScTk ? $ ô 0 0 0 N ?00n ?$^0D0 ) “  D ale- Intere$t- W O O O O O -  M alU rilV ’ 
l8 t / . f mi S R ;  $ 1 ,5 0 0 ,0 0 0  g o l d ?  1 9 1 0  5 * g  J-j  *  N o n e  * ' * l 9 5 5 * ”

( $ 1 ,0 0 0 )  s i n k i n g  f u n d -------- ( I n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  S .  F . ,  t r u s t e e .
B o n ds.— 1 s t  m t g e .  b o n d s  o f  1 9 1 0  h a v e  a  s i n k ,  f u n d  f r o m  J a n .  1 1 9 1 5 .

V.R9ofpD'i207WV a92l p^Hm 1? mlICS ofitrack ln and about San J°se.—
SANTA CRUZ, CAL. ! •; □

COAST COUNTIES LIQHT & POWER CO.
O R G A N I Z A T I O N . — O w n s  t h e  p r o p e r t i e s  o f  t h e  W a t s o n v i l l e S L l g h t  & 

P o w e r  C o . ,  t h e  W a t s o n v i l l e  G a s  C o . ,  t h e  S a n t a  C r u z  G a s  &  E l e c .  L i g h t  C o

t r o l  ^  t h e u f f o n 1T r a m C o .  o f S a n f a 'c f u z ^ w h l c h l s e e  K v ° 6  v Z ' V  4 3 ?

StoSeTk ° ? l V o N0 ° o W ) ! Z . .  IntereSt‘ T f t M S f -  ™ UH,V
l8tTOl d ° ? M o i  5 1 .0 0 0 .0 0 0 .1  1 9 0 6  5  g F  A  l ’o o o i o o o  A u i T i 0 4 6

f o l d  ( $ 1 J > 0 0 ) _ - - - - - - - - - - - / l n t ; a t  M e r c a n t i l e  T r .  C o . ,  S a n  F r a n . ,  T r u s
„ .  O  F R ~ P, ,e 3 ' ’  J S h ^ TrM ^ r t ! n - S a n  F r a n c i s c o :  S e o  a n d  T r e a s . ,  F .  E .  
F i t z p a t r i c k ;  G e n .  M g r . ,  S .  W .  C o l e m a n .  '

(1) Union Traction C o m p a n y .— A  t r o l l e y  r o a d .

P o w e ^ C ^ 8 v ! 98°38  r 4 3 7 01 ^  a c q u l r e d  b y  t h e  C o a s t I C o u n t l e s  L i g h t  4  
O R G A N I Z A T I O N . — I n c o n j o r a t e d  in  C a l l f o r n ia * ln  O c t o b e r  1 9 0 4  a n d  Is 

Y w a t s o n v V f i e  R y t h e  S a n t a  E r u z  E l e c t r i c  R y - a n d . t h e  S a n t a  C r u z  i C a p l t o la

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
S t o c k  ( $ 1 0 0 ) ......................................  .......................................  $ 1 ,0 0 0 ,0 0 0
1 s t  m o r t g a g e ,  $ 7 5 0 , 0 0 0 ,  g o l d l  1 9 0 5  __________  6 4 3 ,0 0 0  F e b " i ‘ i 9 3 5

( $ 1 , 0 0 0 ) .................................c & r / I n t .  a t  U n io n  T r .  C o . ,  S a n  F r a n .  T r u s t e e
„ B, <Y l i a\~Zs i1l k̂ noJ und  f r o m  1 9 1 0  t n l  1 9 1 5  ^  %  o f  b o n d s  o u t ,  f r o m  1 9 1 5
t o  1 9 2 0  1 %  o f  b o n d s  o u t  a n d  f r o m  1 9 2 0  t o  m a t u r i t y  2 %  o f  b o n d s  o u t -  s a id  

« n ^ l u s e ,d  t o  r e d e e m  t h e h o n d s .  A r c  s u b j e c t  t o  c a l l  a t  1 1 0 ‘ a n d ’  l n t .  
$ 1 0 0 ,0 0 0  b o n d s  a r e  r e s e r v e d  f o r  b e t t e r m e n t s  a n d  e x t e n s i o n s .  $ 7 ,0 0 0  h a v e  
i e c n  r e t i r e d  •

R O A D . — O p e r a t e s  1 8  m ile s  o f  t r a c k  In  S a n t a  C r u z  a n d  t o  C a n l t o l a  
S t a n d a r d  g a u g e ;  4 0  a n d  5 0 - l b .  r a i l .— V .? 8 2 ,  p .  1 4 4 0 ;  V .  8 3 ,  p .  4 3 7 . *

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.— A  t r o l l e y  s y s t e m  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  ln  G e o r g ia  in  D e c .  1 9 0 1  a s  a  c o n s o l l -  

r f iH S riS f  h S u b u r b a n i t y . . t h e  S a v a n n a h  T h u n d e r b o l t  & CI s l e o l
H o p e  R y . ,  S a v a n n a h  &  I s le  o f  H o p e  R y .  a n d  t h e  E d is o n  E l e c t r i c  I u i i n i l n a t  
! n g  C o .  c o m p r l s 'n g  t h e  e n t i r e  s t r e e t  r a i l w a y  a n d  p r a c t i c a l l y  t n e  e n t f r e  
e l e c t r i c - l i g h t i n g  s e r v i c e  o f  t h e  c i t y .  F r a n c h i s e s  f o r  b o t h  s t r e e t  r a i l w a y s  a n d  
e l e c t r  p - l l g h t i n g  p l a n t  a r e  p e r p e t u a l .  B o n d s  a n d  s t o c k  were in  J u ^ v  
1 9 0 2  l i s t e d  o n  t h e  B o s t o n  S t o c k  E x c h a n g e .  ,D J u l y

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding.
C o m m o n  $ 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................................  $ 2 ,5 0 0  0 0 0
P f  $ 1 ,0 0 0 ,0 0 0  6  %  n  c  ( $ 1 0 0 ) ---------------- 6  A - O  1 ,0 0 0 ,0 0 0  O c t  ■07"5  %
l rt , “ K° I d ) 1 9 9 2  5  g  J - J  2 ,1 4 7 . 0 0 0  J a n  1 1 9  5 2

i ? dr Sio 0 0 » ' A " l ' - Cw l I n , ; ' a t  A m e r - T r u s t  C o . ,  B o s t o n ,  T r u s t e e ,  
m m i n ?  t f  ?r °n  ^ n l s t  M  1 8 9 7  4  c u r  J - J  1 ,0 0 0 ,0 0 0  J u l y  1 1 9 4 7

W i5 » < ? !i '0 0 0 v ,i* 1 i 2 ? ° 'S ^ i ° . - «  c * /C e n t r a l  T r u s t  C o  , N e w  Y o r k ,  T r u s t e e .
N o t e s  p a y a b l e  J u l y  3 1  1 9 1 1  ......................................  3 3 5 . 0 0 0
« , ^ a d/ « - ^ ,? iL t ^ eiM a v a n n a b  E t e c t r lo  C o .  n e w  m o r t g a g e ,  $ 1 ,0 0 0 ,0 0 0 *  a r e  "re 

! fe  a m o u n t  o f  b o n d s  o f  t h e  S a v a n n a h  T h u n d e r b o l t  &  I s le  
a n v ^ n t e ^ f f '  , i ° n d ?P?,a n  lje  c a l l e d  a s  a  w h o le  a t  1 1 0  a n d  a c c r u e d  I n t e r e s t  o n  
“ y  “ terKe s t , d a  e ' , T h e  c o m p a n y  b in d s  I t s e lf  t o  a p p l y  a t  le a s t  $ 2 0 ,0 0 0  D er 

n g rm ?0 6 ,  t 0 'T a r d  1'im p r o v e m e n t s  o r  e x t e n s i o n s ,  o r  In  t h e  p u r 
c h a s e  o f  b o n d s .  T h e  r e m a in d e r  u n i s s u e d  o f  t h e  S a v .  E l e c ,  b o n d s  m a y  b eIT.nint.lnn n n r n m i l n m o n f  n f  n o n  _ _

SCRANTON, PA.
A  tWrd^raIlVread.A & W Y0MINQ VALLEY RAPID TRANSIT CO.—

W e s t i n g h o u s e  E l e c .  &  M f g .  C o .  o w n s  $ 6 ,1 7 4 ,0 0 0  b o n d s  a n d  $ 4 ,8 8 5 ,6 0 0  
s t o c k  o f  t h e  c o m p a n y .

1 ™ 1 ° ^  ~ Tn e o r p o r a t e d  u n d e r  t h e  G e n e r a l  L a w s  o f  N e w  J e r 
s e y , 111 O c t .  1 9 0 0 .  O w n s  a ll  t h e  s e c u r i t i e s  o f  t h e  L a c k a w a n n a  &  W y o m i n g  
X a lle& R £ % t h L ? c ,r,a n t 2,no &  ^ o r t b e a s t e i - n  R R . .  t h e  L a c k a w a n n a  :T u n n e l  
C o . ,  t h e  C e n t r a l  V a l l e y  R R .  a n d  t h e  W i lk e s - B a r r e  R R . ,  a n d  o p e r a t e s  t h e m  
u n d e r  le a s e s .  T h e  L a c k a w a n n a  &  W y o m i n g  V a l l e y  HR. is  t h e  o p e r a t i n g  
c o m p a n y .  L a c k a w a n n a  &  W y o m i n g  V a l l e y  R R .  le a s e s  t h e  C e n t r a l  V a l l e y  
R R . ,  t h e  S c r a n t o n  & N o r t h e a s t e r n  R R . .  W i l k e s - B a r r e  R R .  a n d  L a c k a 
w a n n a  T u n n e l  C o .  E n t i r e l y  o n  p r i v a t e  r i g h t  o f  w a y .  T h e  m t g e .  In  t a b l e

d a t e d  H ) 0 1*?o r  *$ s” 0 0 0 ° 0 0 ^ d  b ° nC S U n dC r 14 e x c b a n g e d  f o r  b o n d s  o f  a n  I s s u e

D ate‘ ^ r e s t .  Outstanding. M atu rity . 
S t o c k  $ 6 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ________ _______  _ $(j 0 0 0  0 0 0
1 8 S h ) en n n n n n C0( ? i  &  g o l d l  I ? " 8 o  5  g  F - A  7 ,6 8 3 .0 0 0  A u g A ' l f U M

$ 1 0 ,0 0 0 ,0 0 0  ( 5 1 . 0 0 0 ) . .  c / I n t  a t  S t a n d a r d  T r u s t  C o . .  N Y  f r n s t e e .
B o n ds.— N o  s i n k i n g  f u n d  a n d  c a n n o t  b e  c a l l e d .  O f  t h e  $ 7 ,6 8 3 ,0 0 0  b o n d s  

r e p o r t e d  o u t s t a n d i n g ,  $ 8 8 8 ,0 0 0  ( “ g r e e n ”  b o n d s )  a r c  a  p a r t  o f  a n  e a r l i e r  
is s u e  ( f o r  $ 5 ,0 0 0 ,0 0 0 )  c a l l e d  L a c k a w a n n a  &  W y o m i n g  V a l l e y  R a p i d  T r a n s i t  
5 n i ? tP! a l  t r u ,s,t l 5 s - ,d u e  1 9 5 1 .  t h e  r e m a i n d e r  h a v i n g  b e e n  e x c h a n g e d  f o r  t h e  
1 9 5 3  b r o w n ”  b o n d s .  V .  8 5 .  d . 1 6 4 6 .

E A R N I N G S  — F o r  y e a r  e n d .  J a n .  31  1 9 1 1 ,  g r o s s ,  $ 5 9 0 ,9 5 9 ;  n e t .  a f t e r  
t a x e s ,  $ 2 4 0 ,6 8 1 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 5 6 1 ,9 9 0 ;  n e t  a f t e r  t a x e s ,  $ 2 1 7 ,8 8 2 .

— O p e r a t e s  2 2 .6 3  m i l e s  o f  d o u b l e - t r a c k  b e t w e e n  S c r a n t o n  a n d  
W i l k e s - B a r r e .  S c r a n t o n  t o  C a r b o n d a l e ,  1 7  m il e s ,  n o w  u n d e r  c o n s t r u c t i o n ,  
a n d  c o m p l e t e d  t o  D u n m o r e ,  3  m i l e s .  D o u b l e  t r a c k ,  l a i d  w i t h  9 0 - l b .  r a i l .  
S t a n d a r d  s t e a m  c o n s t r u c t i o n ,  p r i v a t e  r i g h t  o f  w a y .  A  s t a n d a r d - g a u g o  t u n 
n e l ,  a b o u t  5 ,0 0 0  f e e t  l o n g ,  w a s  c o m p l e t e d  ln  S c r a n t o n  In  O c t .  1 9 0 5 .  T h i s  r e 
m o v e d  t h e  o n l y  h e a v y - g r a d e  o n  l in e  b e t w e e n  S c r a n t o n  a n d  W i l k e s - B a r r e .  
— V .  7 9 ,  p .  6 2 7 ;  V .  8 5 ,  p .  1 6 4 6 : V .  8 6 ,  p .  5 4 7 ;  V .  9 2 ,  p .  1 6 3 6 .

SEATTLE, WASH.
PACIFIC COAST POWER CO.

R n .o ? w J n 0 N , T T ? r g ? n ' In.  W a s h , n g t o n  In  1 9 0 8  a n d  a c q u i r e d  f r o m  
S e a t t l e  E l e c t r i c  C o .  a l l  la n d s  a n d  w a t e r - p o w e r  p r iv i l e g e s  o n  W h i t e  R i v e r  
o w n e d  b y  T a c o m a  I n d u s t r ia l  C o .  (w h i c h  l a t t e r  c o m p a n y  h a d  b e e n  a c q u i r e d  
b y  t h e  P u g e t  S o u n d  P o w e r  C o . ,  a  s u b s i d i a r y  o f  t h e  S e a t t l e  E l e c t r i c  C o ? ) , 
a n d  h in d s  o n  t h e  N I s q u a l ly  R l v e r ;  a l s o  a c q u i r e d  a l l  la n d s  a n d  w a t e r - p o w e r  
p ™ l e g e s  o n  t h e  W h i t e  R i v e r  b e l o n g i n g  t o  S e a t t l e - T a c o m a  P o w e r  C o .  
§ .?e  X ;  8 7 1 p - 3 8  • I s  b u i l d i n g  a  h y d r o - c l e c t r l c  p l a n t  o n  t h e  W h i t e  R i v e r  
n w Sn ad« Vn i° iP u }? n V ) f  2 7 ,0 9 0  P ;  e x p e c t e d  t o  b e  c o m p l e t e d  ln  fa l l  o f  I 9 l l ’. 
O w n s  o v e r  6 4 %  o f  c o m .  s t o c k  o f  S e a t t l e  E l e c .  C o .  a n d  o v e r  7 2 %  o f  c o m  
s t o c k  o f  S e a t t l e - T a c o m a  P o w e r  C o .  7
* 7 m n Mnanrn h„? i8„ H 1?  s t o c k h o l d e r s  v o t e d  t o  I n c r e a s e  t h e  c a p i t a l  s t o c k  f r o m  
n r e ? °  n n o en n n S3’ t0  5 1 0 ,5 0 0 ,0 0 0 ,  n e w  s h a r e s  t o  c o n s i s t  o f  $ 1 ,5 0 0 ,0 0 0
£rnrr>ha ? «  r e i n " ’ 9 0 9  ?,o m \ ? e e  Y :  ° 0 ,  P - ° 7 7 - S t o c k h o l d e r s  o f  r e c o r d  
m l  v , 72a » ( m l w erC  o i f e r e d  t h e  r i g h t  t o  s u b s c r i b e  f o r  $ 6 7 4 ,8 0 0  n e w  c o m .  
m e t  $ a n r i o n e  S ' $ ”  °,S t h e  b a s s  o f  " $ 1 0 0  p e r  s h a r e  f o r  o n e  s h a r e  o f  s a id  
P  s h a r e  o t  s a ld  c o m . ,  c i t h e r  o r  b o t h . ”  V .  9 0 ,  p .  9 7 7

Service’0In°vestmIent1 Co°Ck 0t PacIfto Coast Power Co- Is be'd b y  tho Public
Date.S T O C K  A N D  B O N D S —

Stock com $9,000,000 ($100) ..  . .
Pref $1,500,000 6%cum,($100) ___
F ir s t  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  

g o l d  ( $ 1 ,0 0 0 ) ..................... o * & r

M aturity

Interest. Outstanding. M a tu rity  
J - J  $ 7 ,0 7 5 ,0 0 0  J u l y  ’ l l .  3 %
J - J  1 ,4 6 1 ,0 0 0  J u l y  1 7 ’ 1 1 , 3 %

1 0 1 0  5 M - S  2 .9 0 0 ,0 0 0  M c h  1 1 9 4 0
l n t .  a t  H a r r is  T r .  &  S a v .  1 3 k ., C h i c . ,  t r u s t e e ,  

o r  a t  H a r r is ,  F o r b e s  &  C o . ,  N .  Y . ,  o r  
.  . . N .  W .  H a r r is  &  C o . ,  B o s t o n .

Stock.— P r e f . s t o c k  Is r e d . a t  1 1 0  a n d  a c c r u e d  d i v i d e n d s . — V . 9 2  p  1 6 3 6
B o n ds.— T h e  r e m a in i n g  b o n d s  a r e  r e s e r v e d  f o r  a c q u i s i t i o n s ,  c o n s t r u c t i o n . ’ 

? , c „,o i f n<i e r  <re r t a ln  r e s t r i c t i o n s .  $ 4 ,1 2 5 ,4 0 0  S e a t t l o  E l e c .  Co. c o m .  a n d  
$ 1 ,6 3 7 ,4 0 0  S e a t t l e - T a c o m a  P o w e r  C o .  c o m .  a r e  d e p o s i t e d  a s  a d d i t i o n a l  
s e c u r i t y  f o r  t h e  b o n d s .  R e d e e m a b l e  a t  1 0 5  a n d  i n t .  o n  M a r c h  1 1 9 1 5  o r  
a n y  I n t .  d a t e  t h e r e a f t e r .  S e e  V .  9 0 ,  p .  n o 2 .
r e r e ^ - ^ ' T o B ?  c ro m - V>‘  d l v “  2 % -  p a l 9  J u l y  16  1 9 0 8 ;  ln  1 9 0 9 ,  4 % ;  In 
1 9 1 0 .  5 / o ,  in  1 9 1 1 , J a n . ,  2  i4%  a n d  > $ %  e x t r a ;  J u l y ,  2  }4 a n d  e x t r a .

c a L  y e a r  1 9 1 0 ,  g r °S 3  ( i n c h  d l v .  r e c ’ d  a n d  o p e r .

t“ 0>K m -!n :  ‘,c‘ -
O F F I C E R S . — P r e s . ,  F .  S .  P r a t t :  V . - P s . ,  R i c h a r d  T .  L a f f l n  a n d  E d w a r d  

T r e a s  , H e n r y  B .  S a v y y e r ;  S e c . ,  C l e m e n t  R .  F o r d ;  T r a n s f e r  A g e n t s ?

ffSSf “ "i Dp“ v- ” • »• “ ■v- “»• ■>•**«*
(1 )  T h e  S e a t t le  E l e c t r i c  C o . — A  t r o l l e y  r o a d .
C o n t r o l  w a s  a c q u i r e d  b y  P a c i f i c  C o a s t  P o w e r  C o .  In  1 9 0 8 .  S e e  Y .  8 7 , p . 3 9 .

.  O R G A N I Z A T I O N . — 'T h is  c o m p a n y ,  w h ic h  w a s  I n c o r p o r a t e d  In  t h e  S t a t e  
o f  W a s h i n g t o n  o »  J a n .  3  1 9 0  0 ,  Is a  c o n s o l i d a t i o n  o f  n e a r l y  a l l  t h e  s t r e e t  r v s  
(a ll  e x c e p t  o n e  s m a l l  r o a d )  a  n d  e l c c t r l c - l l g h t  I n t e r e s t s  In  a n d  a r o u n d  t h e  c i t y  
o f  S e a t t l e .  In  1 9 0 0  w a s  g r a n t e d  a  3 5 - y e a r  f r a n c h is e  o v e r  a l l  I ts  l in e s  b u t  
m u s t  s e l l  2 5  t i c k e t s  f o r  $ 1 .  L i g h t i n g  franchise  e x p i r e s  In  1 9 5 2 .  In  F e b  ’l9 0 1  
t h e  1 s t  m t g e .  b o n d s  w e r e  l i s t e d  o n  t h e  B o s t o n  S t o c k  E x c h a n g e .  $ 6 3  4 0 0  
c o m .  s t o c k  Is h e l d  b y  t h e  P u b l i c  S e r v i c e  I n v e s t .  C o .  G u a r a n t e e !  t h e  S e a t t l o  
R y .  C o .  a n d  t h e  P u g e t  S o u n d  P o w e r  C o .  b o n d s ,  p r in c ip a l  a n d  i n t e r e s t T

O w n s  t h e  c a p i t a l  s t o c k  o f  t h e  P u g e t  S o u n d  P o w e r  C o .  a n d  t h e  S e a t t l e -  
E v e r e t t  t r a c t i o n  C o . :  la t t e r  c o m p a n y  o w n s  c a p i t a l  s t o c k  o f  t h e  P u g e t  
S o u n d  I n t e r n a t i o n a l  R a i l w a y  &  P o w e r  C o . ,  w h ic h  le a s e s  t h e  E v e r e t t  R a l l -  
w a y ,  L i g h t  &  W a t e r  C o .  T h e  f o l l o w i n g  c o m p a n i e s  h a v e  b e e n  a c q u ir e d *  
n S i f s *  W n . .  ™ r d  S ? r e e t  &  S u b u r b a n  R y .  C o .

*s e d f ° r  n e w  c o n s t r u c t i o n  a n d  e q u i p m e n t ,  a t  r a t e  o f  $ 1 ,0 0 0  b o n d s  f o r  $ 1 72 5 0  
w A n 5!.6? ™  h ° f  tb e *iS a X annTa h  T h u n d e r b o l t  &  I s l e  o f  H o p e  R y . ,  b o n d s ,  
B o s t o n 0 0  h a V °  bC C n r e t l r e d ' I n t - ,s  P a y a b l o  a t  o f f i c e  o f  S t o n e  &  W e b s t e r !

T h e  6 %  p r e f e r r e d  s t o c k  Is s u b j e c t  t o  c a l l  a t  1 2 0  a t  a n y  t i m e .  

N o n e  s i n c e  t ^ J u n r f 9 l f . ° Ck 1 9 0 2  l °  1 9 0 7  l n c l u s l v e ’  G %  P e r  a n n u m  p a i d .
R E P O R T — O f  t h e  c o m b i n e d  p r o p e r t ie s  f o r  t h e  y e a r  e n d i n g  J u n e  3 0  i o n  

? r o s s .  5 0 6 2 .0 4 7 ; n e t ,  $ 2 1 9 ,4 6 3 ;  l n t .  a n d  t a x e s  '? 1 9 8 ,2 7 9 -  ? m n t  f u n d ' 
$ 2 0 ,0 0 0 ;  s u r p l u s ,  $ 1 ,1 8 4 .  I n  1 9 0 9 -1 0 ,  g r o s s ,  $ 6 1 1  8 3 6 ' n e t  $ 2 1 2  8 7 7 ’ 
I n t .  a n d  t a x e s .  $ 1 9 2 ,4 4 4 ;  l i m i t ,  f u n d ,  $ 2 0 ,0 0 0 ;  s u r p l u s  $ 4 3 3  5 2 1 2 ,8 7 7 ,

5 R .  0 ° 'e r e ? e s e i3 6 e ca5rs '.2 m U eS  ° l  t ra C k  ,n  S a v a n n a h  a n d  v i c i n i t y .  G a u g e .  
O F F I C E R S . — P r e s '. .  G e o .  J .  B a l d w i n ;  V . - P s . ,  C h a s .  F  W a l l a c e  a n d  

y u a t :  T r e a s . ,  H e n r y  B .  S a w y e r :  S e c . .  G o r d o n  C .  C a r s o n ? M n  
B o s to yn . - v  P8e6 ? ^ .  9 2 o !  ^  a n d ‘ T r a n s t e ^ A g e n t s , 1.S t o n e  &  w b b s t e r !

SCRANTON, MISS.
SS!T»SS!“ -

s t J K f o S o o Dl . W ? f ; _  D M - ‘  ° " s s a f f s a t -
1S^ « i " n J im a g e  5 3 5 0 ,0 0 0  g o l d l  1 9 0 4  5  3 5 0 .’ 0 0 0  J * a n * *1*1029

( $ 1 ,0 0 0 )  -----------------------------------c / I n t .  a t  C o l u m b i a  T r .  C o . ,  L o u l s v . ,  T r u s t e e .
2 ^ nT ^vT 7?!B >o S ,n k ,n g  f u n d  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .

c a l e n < la r y e a r  1 9 1 0 ,  g r o s s ,  $ 7 9 ,2 2 1 ;  n e t ,  $ 1 9 ,9 4 9 -  
In t i r e s t ,  & c . ,  $ 1 7 , 5 o o ;  s u r p l u s ,  $ 2 ,4 4 9 .  .
v r R t , n  O p e r a t e s  0 .7  m ile s  In  P a s c a g o u l a ,  S c r a n t o n .  E a s t  S id e  a n d  
M o s s  P o i n t .  S t a n d a r d  g a u g e .  5 0 - l b .  r a i l .

O F F I C E R S . — P r e s . ,  C .  A .  C u l b e r t s o n ,  L o u i s v i l l e ;  V . - P .  a n d  G e n .  M g r  
B u s h ,  L o u i s v i l l e ;  S e c . ,  J .  D .  W i n s t o n ;  T r e a s . ,  C o l u m b i a  T r u s t  c ! "  

L o u l s v  l i e ;  S u p t . ,  R .  A .  B o w e r s .  S c r a n t o n . — V .  8 2 .  p .  5 6 9  ’

W e s t  S t .  &  N o r t h  E n d  E l e c t r i c  R y .  
M a d is o n  S t r e e t  C a b le  R y .  C o .
U n io n  T r u n k  L in e .
C o n s u m e r s ’  E l e c t r i c  C o .
G r e e n  L a k e  E l e c t r i c  R y .
N o r t h  S e a t t l e  C a b le  R y .
S e a t t l e  S t e a m  H e a t  &  P o w e r  C o .  

S T O C K  A N D  B O N D S —  Date.
C o m m o n ,  $ 7 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................
P r e f . ,  $ 5 , 0 0 0 , 0 0 0 ( $ 1 0 0 ) 6 % n - c ..............
F ir s t  m o r t g a g e ,  $ 5 , 0 0 0 , 0 0 0 /  1 9 0 0

U n io n  E l e c t r i c  C o .
B u r k e  B l o c k  L i g h t i n g  P l a n t .
F ir s t  A v e n u e  C a b l e  R y .
G r a n t  S t r e e t  E l e c t r i c  R y .
J a m e s  S t r e e t  C o n s t r u c t i o n  C » .
T h e  S e a t t l o  R a i l w a y  C o .
S e a t t l e  C e n t r a l  R a i l w a y  C o .

Interest. Outstanding. M aturity  
Q -J 1 5  $ 6 ,4 2 8 ,1 0 0  O c t  1 8  T 1 , 1  M

(> A - O  5 ,0 0 0 . 0 0 0  O c t .  ' l l ,  3 %  
5 g  F - A  5 ,0 0 0 ,0 0 0  F e b .  1 1 9 3 0*  7 7 ’ reu w  o g  IW V D.UUO.UOO F e b .  1 1 9 3 0

($ 1 ,0 0 0 )  g o l d .......................... c ’ / I n t .  a t  B o s t o n  S a fe  D e p .  &  T r .  C o .  T r u s t e e
C o n s o l  &  r e f  m t g e ,  $ 2 5 , 0 0 0 , - /  1 9 0 7  5  g . F - A  7 ,4 1 2 .0 0 0  A u g  1 1 9 2 9

000  ($1 ,0 0 0 ) , g o l d  — c*&ri O ld  Colony Trust Co.. Boston, Trustee 
S e a t t l e - E v e r e t t  m t g e  $ 5 ,0 0 0 , - 1  1 9 0 9  5  M -S  3 ,1 0 0 . 0 0 0  U c h ' l  1 0 3 9

0 0 0  g o l d  ($ 1 ,0 0 0  & c . ) c * & r / C l t y  T r u s t  C o . ,  B o s t o n ,  M a s s  T r u s t e e  
B i l ls  p a y a b l e  J u ly  3 1  1 9 1 1 . . . _____  _____________  1 9 2 .0 7 1  . .  * * * ’

Bonds . — T h e  m o r t g a g e s  o n  m o s t  o f  t h e  c o n s o l i d a t e d  c o m p a n i e s  h a v e  b e e n  
d i s c h a r g e d ,  a n d  c o m p a n i e s  t u r n e d  o v e r  t o  t h e  S e a t t l o  E l e c t r i c  C o  o u t r i g h t -  
t h e  o t h e r s  a r e  o p e r a t e d  b y  t h e  E l e c t r i c  C o .  a s  o w n e r  o f  p r a c t i c a l l y  a l l  o f  t h e  
s t o c k  a n d  b o n d s .  S in kin g  fu n d — o n  1 s t  m t g e .  o f  1 %  o f  t h e  e n t i r e  a m o u n t  
■i t* ie  b o n d s  o u t s t a n d i n g  Is p a v a b h -  v i-a r ly  a n d  $ 5 7 4  n o o  b o n d s  wt- c  h e ld  

b y  t h e  t r u s t e e  A p r .  1 1 9 1 1 ;  c a n  b e  c a l l e d  a s  a  w h o l e  o r  in  p a r t  f o r  s in k  f u n d  
o n  a n y  I n t .  d a t e  a t  1 1 0  a n d  I n t .  T h e  c o n s o l ,  a n d  r e f .  m t g e .  b o n d s  c a n  b o  
c a l l e d  In  a m o u n t s  n o t  le s s  t h a n  $ 5 0 0 ,0 0 0 ,  a n d  In  s m a l l e r  a m o u n t s  f o r  s i n k i n g  
f u n d  p u r p o s e s ,  a t  1 0 5  a n d  i n t . , o n  a n y  I n t .  d a y  b e g i n n in g  A u g .  l  1 0 1 2 - o f  
t h e  b o n d s  t h u s  f a r  I s s u e d ,  $ 1 ,5 0 0 ,0 0 0  a r e  c o n v e r t i b l e  a t  o p t i o n  o f  h o l d e r  
i n t o  c o m m o n  s t o c k  a t  $ 1 1 0  p e r  s h a r e  p r i o r  t o  A u g .  1 1 9 1 2 — $ 3 0 9  0 0 0  h a s  
b e e n  s o  c o n v e r t e d — $ 8 ,0 3 4 ,0 0 0  a r c  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s  a n d  r e 
m a in d e r  f o r  f u t u r e  e x t e n s i o n s  a n d  I m p r o v e m e n t s  a t  8 0 %  o f  c o s t  I f n e t  
f o r  I m m e d ia t e ly  p r e c e d i n g  y e a r  s h a l l  b e  1 H t im e s  t h e  a n n u a l  In t  c h a r g e s  
u p o n  a ll  t h e  c o m p a n y ’ s  f u n d e d  d e b t .  S in k .  f d .  o f  1 %  D er a n n u m  s t a r t e d  
O c t .  1 1 9 0 9 ; $ 1 0 1 ,0 0 0  w e r e  h e ld  b y  t r u s t e e  f o r  s. f .  A p r  1 9 1 1  V  8 5  d  
o 2 2 ,  Y ’ Y ? ’ p - l S 9 - S e a t t l e - E v e r c t t  b o n d s  a r c  a  d i r e c t  o b l i g a t i o n ’ o f  t h e  
S e a t t l e  E l e c t r i c  C o . ,  a n d  b e s id e s  b e in g  a  1 st  m t g e .  o n  t h e  S e a t t l e - E v e r e t t
o fr s tn le i ?  'th »^  Pn2JXa « y  s e  j UI e<J b y  B ]0 p I ? d g e  o f  t h e  e n t i r e  is s u e  ( $ 2 0 0 ,0 0 0 )  o f  s t o c k  o f  t n e  P u g e t  S o u n d  I n t e r n a t io n a l  H y .  &  P o w e r  C o  a n d  l -sn n  n o n  
c o n s o l ,  m t g e .  b o n d s  o f  t h e  E v e r e t t  R y . ,  L i g h t  &  W a t e r  C o  T h e  r e m a l i l n g  
$ 1 ,9 0 0 ,0 0 0  c a n  o n l y  b e  is s u e d  u n d e r  c e r t a i n  r e s t r i c t i o n s  A  s i n k i n g  f u n !  
o f  1 %  o n  a m o u n t  o f  b o n d s  o u t  b e g i n s -M c h .  1 1 9 1 4 .  B o n d s  a r c  c a l l a b l e  a s  a  
w h o le  o r  f o r  s i n k i n g  f u n d  a t  1 0 5  a n d  a c c r u e d  l n t .  o n  o r  M t ? r  M c h  l  1 9 1 4  
I n t .  p a y a b l e  ln  B o s t o n .  S e e  V .  8 8 .  p .  1 0 6 2 ;  V  9 2  d  1 2 4 4  ’

Stock . — P r e f e r r e d  s t o c k  Is r e d e e m a b le  a t  1 2 0 . ’ ’
D ividen ds . — F ir s t  d i v i d e n d  o f  1 ‘A  %  o n  p r e f .  s t o c k  w a s  p a i d  A p r i l  1 9 0 1 .  

D i v i d e n d s  c h a n g e d  re  h a l f - y e a r l y ,  a n d  3 %  p a id  O c t .  1 1 9 0 1 ,  1 9 0 2  t o  1 9 1 1 ,

lKc,f t o V C “n2" R ;
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Latest E a rn in g s .— F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s .  $ 5 , 5 5 1 . 6 1 1; n e t  

$ 2 . '1 4 7 .4 2 0 :  I n t .  a n d  t a x e s ,  $ 1 , 1 7 9 .7 8 3 :  s i n k .  I d . ,  $ 1 5 4 ,9 0 2 ;  s u r p . ,  $ l , 1 1 2 , 7 3 o  
R E P O R T . — F o r  y e a r s  e n d in g  D e o .  3 1 :

Charges, taxes
Y ear—  Gross. N et.
1 9 1 0 .................$ 5 ,5 8 8 ,1 8 9  $ 2 ,3 7 5 ,4 0 0
1 0 0 9  .................. 5 ,8 5 4 ,1 7 5  2 ,4 5 9 ,6 3 7

D ividends. S u rp lu s. 
$ 7 4 5 ,6 9 9  $ 3 2 2 ,3 7 1  

6 7 8 ,5 1 2  5 3 8 .4 6 2

and sink. fu nd.
$ 1 ,3 0 7 ,3 3 0  

1 ,2 4 2 ,6 6 3
R O A D . — O w n s  a n d  o p e r a t e s  1 88  m ile s  o f  s i n g le  t r a c k ,  o f  w h ic h  1 3 .5  

a r e  o p e r a t e d  b y  c a b l e .  R a l l s ,  m o s t l y  8 0 - l b .  T  r a il  In  p a v e d  s t r e e t s  a n d  60  
t o  7 2  l b s .  e l s e w h e r e .  G a u g e ,  3 fe e t  ( c a b l e ) ,  3 f e e t  6 I n c h e s  ( c a b le )  a n a  
4 f t .  8  In . ( e l e c t r i c ) .  O w n s  4 6 3  p a s s ,  c a r s  a n d  7 8  m t s c e l l ’ s .  O w n s  3 p a r k s .

O F F I C E R S . — P r e s . ,  J a c o b  F u r t h ;  T r e a s . ,  H e n r y  B .  S a w y e r :  S e c . ,  
C l e m e n t  R .  F o r d ;  M g r . ,  H .  T .  E d g a r :  G e n .  M g r s .  a n d  T r a n s f e r  A g e n t s .  
S t o n e  & W e b s t e r .  B o s t o n ,  M a s s .—- V .  8 6 ,  p .  1 2 8 6 ; V .  8 7 ,  p .  3 8 .  8 1 4 :  V .  8 8 ,  
p .  5 6 5 ,  1 0 6 2 ; V .  8 9 ,  p .  4 1 2 ;  V .  9 0 .  p .  1 1 0 6 ; V .  9 2 ,  p .  1 8 9 , 7 2 6 ,  1 2 4 4 .

(a )  S e a t t le  R a i l w a y  C o . — A  c a b l e  r o a d .
O R G A N I Z A T I O N . — T h is  w a s  t h e  S e a t t l e  C i t y  R y . ,  w h i c h ,  t o g e t h e r  w i t h  

L e s c h l  P a r k ,  w a s  p u r c h a s e d  a t  f o r e c l o s u r e  o n  S e p t .  21 1 9 0 1 . I n  O c t .  i u u i  
w a s  r e - l n c o r p o r a t e d  In  W a s h i n g t o n  u n d e r  t h e  a b o v e  t i t l e .

S T O C K  A N D  B O N D S —  Date. Interest Outstanding. M aturity
s t o c k .  $5 0 0 ,0 0 0  ($ioo)................................. *50".ooo ---- - .- is ; ;
F ir s t  m o r t g a g e ,  $ 5 0 0 ,0 0 0 ,  g /  1 9 0 1  5  g  M - N  5 0 0 ,000_  N o v .  1 1921

M aturity.Outstanding.
$ 2 ,2 5 0 ,0 0 0  ----------- ------------

1 ,2 5 0 .0 0 0  ...........................
1 .9 6 3 . 0 0 "  J u n e  1 1 9 2 5

a t  1 1 0  a n d  I n t e r e s t  o n  t w o  w e e k s ’ n o t i c e .
R O A D . — O w n s  a b o u t  5  m ile s  o f  c a b l e  r o a d  In  S e a t t l e ,  k n o w n  a s  t h e  

Y e s le r  A v e n u e  a n d  J a c k s o n  S t r e e t  l in e s .  V .  7 3 ,  p  1 0 6 2 .
(b) Puget Sound Power Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  W a s h i n g t o n  In  1 9 0 2  a n d  Is s u c c e s s o r  

t o  t h e  P ie r c e  C o u n t y  I m p r o v e m e n t  C o .  T o o k  o v e r  t h e  T a c o m a  I n d u s t r ia l  
C o . ,  w h ic h  c o m p a n y  w a s  I n c o r p o r a t e d  In  W a s h i n g t o n  In 1 9 0 2 . a n d  a c q u i r e a  
v a l u a b l e  la n d s  a n d  w a t e r - p o w e r  p r iv i l e g e s  o n  t h e  W h i t e  R i v e r  n e a r  b e a t t i e ,  
b u t  t h e s e  la n d s  a n d  w a t e r - p o w e r  p r iv i l e g e s  w e r e  In  1 9 0 8  s o l d  to. t h e  p a c i n c  
C o a s t  P o w e r  C o .  V .  8 7 .  p .  3 8 .  S e lls  p o w e r  t o  t h e  S e a t t l e  E l e c t r i c  C o  , 
t h e  P u g e t  S o u n d  E l e c t r i c  R y .  a n d  t h e  P a c l l l c  C o a s t  P o w .  C o .  C h a r t e r  
e x p i r e s  1 9 5 2 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity. 
S t o c k .  $ 3 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................................... $ 1 ,0 0 0 ,0 0 0  - - - - - - - - - 
F ir s t  m o r t g a g e ,  $ 4 , 0 0 0 , 0 0 0 , /  1 9 0 3  5 g  J - D  3 ,1 2 0  0 0 0  J u n e  1 1 9 3 3

g o ld  ($ 1 ,0 0 0 )  g u a r ............... c * l l n t .  a t  O ld  C o l o n y  T r u s t  C o . ,  B o s t o n .  T r u s .
B o n d s — B o t h  p r in c ip a l  a n d  ln t  , a s  w e ll  a s  s i n k i n g  fu n d  p a y m e n t s ,  a r e  

g u a r a n t e e d  b y  t h e  S e a t t l e  E l e c t r i c  C o .  C a n  b e  e x c h a n g e d  f o r  S e a t t l e  E l e c ,  
o o m .  c o n s o l ,  a n d  r e f .  5 %  b o n d s ,  p a r  f o r  p a r .  A  sinking fu nd  o f  1 %  p e r  
a n n u m  o f  b o n d s  o u t s t a n d i n g  c o m m e n c e d  M c h .  1 1 9 0 6 ,  w h ic h  Is t o  b e  in  
v e s t e d  In t h e  b o n d s  a t  n o t  m o r e  t h a n  1 1 0  a n d  I n t e r e s t ;  $ 1 9 3 ,0 0 0  r e t i r e d  u p  t o  
J a n .  1 9 1 1 .  I f  b o n d s  c a n n o t  b e  b o u g h t  a t  t h a t  p r i c e ,  t h e y  m a y  b e  d r a w n  
b y  l o t  f o r  r e d e m p t i o n .  E n t i r e  I s su e  Is s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  
u p o n  7 0  d a y s ’ n o t i c e  a t  1 1 0  a n d  I n t e r e s t .  .  ̂ . .

P L A N T . — O p e r a t e s  a  p o w e r  p la n t  a t  E l e c t r o n ,  In  P i e r c e  C o u n t y ,  o n  t h e  
P u y a l lu p  R i v e r .  C a p a c i t y  1 4 ,0 0 0  k .  w .  . _  .

O F F I C E R S . — P r e s . ,  C h a s .  F .  W a l l a c e :  V . - P . ,  H u g h  A .  T a t t ;  S e c . .  
L e s l i e  R .  G r a n t ;  T r e a s . ,  H e n r y  B .  S a w y e r :  G e n .  M g r s . ,  S t o n e  &  W e b s t e r .  
B o s t o n . — v . 7 7 .  p .  4 5 4 .

(2) Scattle-Tacomn Power Co.
O R G A N I Z A T I O N . — Is  a  c o n s o l i d a t i o n  o f  S n o q u a l m l e  F a l l s  P o w e r  C o . .  

S e a t t l e  C a t a r a c t  C o . ,  T a c o m a  C a t a r a c t  C o . ,  a n d  a c q u i r e d  W h i t e  R i v e r  
P o w e r  C o .  O w n s  a  p l a n t  f o r  g e n e r a t i o n  o f  e l e c t r i c i t y  o n  S n o q u a l m l e  R i v e r  
a n d  s u p p l ie s  l i g h t  a n d  p o w e r  In  S e a t t l e ,  T a c o m a  a n d  E v e r e t t .  V .  8 1 ,  p .  7 8 1 .  
I n  1 9 0 8  s o l d  r i g h t s  a n d  w a t e r  p r iv i l e g e s  o n  W h i t e  R i v e r  t o  P a c l l l c  C o a s t  
P o w e r  C o .

S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n .  $ 2 ,2 5 0 ,0 0 0  ---------------------------- ----------------
P r e f e r r e d .  $ 1 .2 5 0 ,0 0 0  6 % ......................................... ...........
F i r s t  m o r t g a g e  $ 7 ,5 0 0 ,0 0 0  . . .  1 9 0 5  5  . - , . v

B o n ds.— 1 st  m t g e .  b o n d s  a r e  s u b j .  t o  c a l l  a t  1 0 5 .— V .  8 1 ,  p .  7 8 1 ,  V .  8 2 ,  
p . 1 2 7 3 ;  V .  8 9 ,  p .  9 2 5 ;  V .  9 0 ,  p .  1 1 0 6 ; V .  9 2 ,  p .  1 9 3 .

SEATTLE-EVERETT TRACTION CO.
O R G A N I Z A T I O N . — S t o c k  a u t h .  a n d  o u t s t a n d i n g  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .

S t o c k h o l d e r s  v o t e d  J u n e  3 0  1 911  t o  in c r e a s e  t n e  s a m e  b y  c r e a t i n g  a  6 %  
c u m .  p r e f .  I s s u e . N o n e  o f  t h e  n e w  s t o c k  h a d  b e e n  I s s u e d  u p  t o  S e p t .  1 9 1 1 . 
F o r  b o n d s  s e c u r e d  b y  1 st  m t g e .  o n  t i l ls  c o m p a n y ’ s p r o p e r t y  s e e  S e a t t l e  
E l e c t .  C o .  a b o v e .  C o m p a n y  o w n s  t h e  c a p i t a l  s t o c k  o f  t h e  P u g e t  S o .u n d  
I n t c r n a t .  R v .  & P o w .  C o .  Franchises  e x p i r e  1 9 5 0  a n d  1 9 5 2 .

R O A D . — O p e r a t e s  2 9 .9  m ile s  o f  t r a c k  b e t w e e n  S e a t t l e  a n d  E v e r e t t .  
S t a n d a r d  g a u g e .  7  p a s s ,  c a r s ,  3 2  o t h e r s ,  2 l o c o m o t i v e s .

I s  c o n s t r u c t i n g  3 5  m ile s  o f  a d d i t i o n a l  I n t e r u r b a n  r a i l w a y  e x t e n d i n g  
s o u t h e r l y  f r o m  B e l l i n g h a m  t o  S e d r o - W o o l e y  a n d  M t .  V e r n o n . I t  Is p l a n n e d  
t o  u l t i m a t e l y  c o n n e c t  t h e s e  t w o  l i n e s ,  m a k i n g  a  t h r o u g h  s y s t e m  f r o m  
B e l l i n g h a m  t o  S e a t t l e  a n d  T a c o m a .  „  . . . .

O F F I C E R S . — P r e s . ,  F .  S .  P r a t t ;  V . - P s . ,  R .  T .  L a f f l n  a n d  A .  S .  M i c h -  
e n e r ;  S e e . ,  A l v a h  K .  T o d d ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  G e n .  M g r s . ,  S t o n e  & 
W e b s t e r .  B o s t o n . — V .  8 8 .  p .  1 0 6 2 ;  V .  9 3 .  p .  4 6 .

(1) Puget Sound International Railway & Power Co.
O R G A iN  1 Z A T I O N . —  I n c o r p o r a t e d  In M u ln e  J u n e  5  1 9 0 7  t o  o w n ,  o p e r a t e  

a n d  d e v e l o p  e l e c t r i c  r a i l w a y ,  l i g h t i n g ,  g a s  a n d  w a t e r  p o w e r  p r o p e r t ie s  in  
t h e  P u g e t  S o u n d  d i s t r i c t .  V .  8 5 .  p .  7 2 3 .  S t o o k  ( $ 2 0 0 ,0 0 0 )  Is a l l  o w n e d  
b y  t h e  S e a t t l o - E v c r e t t  T r a c t i o n  C o .  O p e r a t e s  u n d e r  le a s e  E v e r e t t  R y .  &  
L t .  W a t e r  C o .  V .  8 8 ,  p .  1 0 6 2 .

O F F I C E R S . — P r e s . ,  F r e d e r i c k  S .  P r a t t ;  V . - P . ,  G u y  E .  T r i p p :  S e c . ,  
C l e m e n t  R .  F o r d ;  T r e a s . .  H e n r y  B .  S a w y e r ;  G e n .  M g r s . ,  S t o n e  & W e b s t e r ,  
B o s t o n .  V .  8 7 , p .  9 3 6 ;  V .  8 8 ,  p .  1 0 6 2 .

(a) Everett Railway. Light & Water Co.
Leased  — R o a d  Is o p e r a t e d  u n d e r  le a s e  b y  t h e  P u g e t  S o u n d  I n t e r n a t i o n a l  

R y .  &  P o w e r  C o .  f o r  9 9 9  y e a r s .  L e a s e  r e q u i r e s  p a y m e n t  o f  a l l  f l x e d  c h a r g e s  
a n d  3 %  d l v .  o n  s t o c k  In  1 9 0 9 ,  4 %  In  1 9 1 0  a n d  5 %  t h e r e a f t e r .

^ ( H t G A N l Z A T I O N . — I n c o r p o r a t e d  In  D e la w a r e  o n  F e b .  2 2  1 9 0 5  a n d  Is a 
s o n s o l l d a t l o n  o f  t h e  E v e r e t t  R y .  &  E l e c .  C o .  a n d  t h e  E v e r e t t  W a t e r  C o  
O w n s  e n t ir e  e l e c t r i c - r a i l w a y  s y s t e m  o f  E v e r e t t  a n d  L o w e l l ,  a n d  d o e s  g r e a t e r  
p o r t io n  o f  e l e c t r i c - l i g h t i n g  b u s in e s s  In E v e r e t t .  Lowell a n d  M a r v s v i i iP  
O w n s  n u h l c  w a t e r  s u p p l y  s y s t e m  t h r o u g h o u t  E v e r e t t  a n d  L o w e l l  
w £ y ^ ^ S s ^ e x p l r c ^ O ^  a n d  1 9 5 0 ;  l i g h t in g  f r a n c h is e  e x p i r e s  1 9 5 0  a n d  
w a t e r  franchise  1 9 4 5 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
s t o c k .  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ---------   - - - -  - - - - - y :  * 2 ’ f t 7 « ’ n ,n  A n r ll  l U )2 5
1 s t  m o r t g a g e  $ 2  0 0 0  0 0 0  1 1 9 0 5  5  g  A - O  6 7 5 ,0 0 0  A p r i l  1 1H2&

g o I d U l  0 0 0 )  c h n t .  a t  M a n h a t t a n  T r .  C o . .  N . Y . .  T r u s t e e .
E v e r e t t  R y  &  E l e c t r i c "  1 st  1 90 1  5 g  A - O  8 2 5 ,0 0 0  A p r i l  1 1921

im o r t g a g e .  $ T .O ()0 ? ( )6 o . g o f d } I n t .  a t  M a n h a t t a n  T r .  C o . .  N  Y  . T r u s t e e  
( S i  o o m  i N o  s i n k i n g  fu n d  a n d  n o t  s u b j e c t  t o  c a l l .

E v e r e t t  W a t e r  C o  1 st  m t g e , l  1 90 1  5 g  J J  5 0 0 .0 0 0  J u l y  • 1 ° 2 1
$ 6 0 0  pop ($1 0 0 0 )  c * J l n t  a t  M a n h a t t a n  T r .  C o .  N . Y . .  T r u s t e e

C o n s o l . m t g e .  $ 4 ,0 0 6 , 0 0 0 , " g _  /  1 9 0 9  5  F - A  5 0 0 . 0 0 0  F e b  1 1941
__________ ___________________c * & r i l n t .  a t  A m e r i c a n  T r u s t  C o . .  B o s t o n ,  t r u s t e e
Bonds.— O f  t h e  $ 2 ,0 0 0 ,0 0 0  m o r t g a g e ,  $ 1 ,3 2 5 ,0 0 0  a r e  r e s e r v e d  t o  

r e t i r e  p r io r  l i e n s .  N o  s .  f . .  b u t  b o n d s  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  u p o n  
6 0  d a y s ’ n o t i c e  a t  1 0 7  H  a n d  I n t e r e s t .  O f  t h e  $ 4 ,0 0 0 ,0 0 0  c o n s o l ,  m o r t g a g e ,  
t h e  I n it ia l  I s su e  o f  $ 5 0 0 ,0 0 0  w a s  p l e d g e d  u n d e r  t h e  S e a t t l e - E v e r e t t  m t g e .  o f  
1 9 0 9 .  $ 2 ,0 0 0 ,0 0 0  Is r e s e r v e d  f o r  p r io r  l i e n s ,  a n d  t h e  r e m a in d e r  f o r  a d d i t i o n s  
a n d  I m p r o v e m e n t s .  V .  8 8 ,  p .  1 0 6 1 .  . . .  u »

R O A D . — O p e r a t e s  1 6 .0  m ile s  o f  t r a c k  In  E v e r e t t .  I n c l u d i n g  b r a n c h  t o  
L o w e l l  a n d  S n o h o m i s h ,  5 .4  m il e s ,  l e a s e d  f r o m  t h e  N .  P .  R R .  C o  
g a u g e :  2 0  c a r s .  . ,  Tr _

O F F I C E R S . — P r e s . ,  J .  T .  M c C h e s n c y ;  V . - P s . ,  L .  S .  D u r y e e  a n d  I i .  P  
S c o t t ;  S e c .  a n  l T r e a s . ,  E  l w a r d  C .  \l > n v ; M g r . ,  1 ). C .  B a r n e s ,  a l l  o f  
E v e r e t t . — V .  8 0 ,  p .  2 2 1 9 ;  V .  8 8 .  p .  1 0 6 1 ; V .  8 9 .  p .  9 9 3 .

SEATTLE RENTON & SOUTHERN R Y .— T r o l l e y  , ,
In  A u g .  1 911  P e a b o d y ,  I l o u g h t e l l n g  & C o .  o f  C h i c a g o  a c q u i r e d  c o n t r o l  

a n d  n e w  o f f i c e r s  w e r e  e l e c t e d  a s  b e l o w .  S e e  V .  9 3 .  p .  4 0 8 .
O R G A N I Z A T I O N  — S u c c e s s o r  In F e b .  1 9 0 3  t o  t h e  S e a t t l e  *  R e n t o n  R y  

w h ic h  la t t e r  In  1 8 9 9  p u r c h a s e d  t h e  r o a d  a n d  franchises  o f  S e a t t l e  & R a in i e r  
B e a c h  R y . .  f o r m e r ly  t h e  R a in i e r  A v e n u e  E l e c t r i c  R y . .  f o r e c l o s e d  I h e  
S e a t t l e  <5c R a in i e r  B e a c h ,  h o w e v e r ,  m a in t a in s  Its  c o r p o r a t e  e x i s t e n c e  
F ra n ch is es  f r o m  S e a t t l e  t o  R e n t o n  h a v e  b e e n  e x t e n d e d  t o  D e c .  3 1  1 9 3 4  
C o m p a n y  .h a s  a l s o  a c q u ir e d  franchises  f o r  s a m e  p e r i o d  c o v e r i n g  12  m ile s

a d d i t i o n a l  t r a c k ,  9  o f  w h ic h  w il l  b e  In  c i t y  o f  S e a t t l e ,  a n d  in  r e t u r n  c o m p a n y  
p a v s  c l t v  2 %  o f  g r o s s  r e c e ip t s  u n t i l  D e c .  31 1 9 1 9  a n d  3 %  t h e r e a f t e r .

O n  D e c .  2 3  1 9 1 0  C i t y  C o u n o i l  v o t e d  t o  r e v o k e  t h e  f r a n c h is e s  o f  c o m p a n y  
o n  g r o u n d  t h a t  t h e r e  h a d  b e e n  a  n u m b e r  o f  v i o l a t i o n s  o f  t e r m s  o f  f r a n c h is e  
l i m i t i n g  fa r e s  t o  5  c e n t s  w  t h in  c i t y  l i m i t s .  V .  9 1 ,  p .  1 7 6 9 .  O n  M c h .  7  1 9 1 1  
c i t y  v o t e d  t o  I s s u e  $ 8 0 0 ,0 0 0  2 0 - y e a r  b o n d s  f o r  t h e  c o n s t r u c t i o n  o f  a  p a r a l le l  
r o a d  o r  t h e  a c q u i s i t i o n  b y  p u r c h a s e  o r  c o n d e m n a t i o n  o f  t h e  e x i s t i n g  u n e .  
V .  9 2 ,  p .  4 6 3 ,  7 2 6 .  U p  t o  S e p t .  1 9 1 1  n o  b o n d s  h a d  b e e n  I s s u e d .  O n  
J u n e  3 0  1 9 1 1  C i t y  B o a r d  o f  W o r k s  o l l c r e d  t o  p u r c h a s e  t h e  p r o p e r t y  f o r  
$ 3 8 6 ,0 5 4 .  t h e  c o m p a n y  h a v i n g  6 0  d a y s  t o  c o n s i d e r  t h e  o i l e r .  V . 9 3 .  p .  l i u .  
T h e  o f f e r  h a s  b e e n  r e j e c t e d  b y  t h e  c o m p a n y .  .

T h e  S t a t e  S u p r e m e  C o u r t  h a s  d e c i d e d  t h a t  t h e  c o m p a n y  must e x c h a n g e  
t r a n s f e r s  w i t h  t h e  S e a t t l e  E l e c t r i c  C o .  u p o n  a  b a s is  o f  a n  e q u a l  d i v i s i o n  o f  
f a r e ,  b u t  a n  a p p e a l  Is p e n d i n g  t o  t h e  U .  S .  S u p r e m e  C o u r t .  l o r  p r o c e e d i n g s  
In  F e d e r a l  C o u r t  s e e  V .  9 3 ,  p .  7 3 2 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n ,  $ 1 , 0 0 0 ,0 0 0 ___________________  __________  ------------------------
P r e f e r r e d ,  $ 2 5 0 ,0 0 0  _____________ _______  __________ 2 5 0 .0 0 0  - - — - - - - 
F ir s t  m o r t g a g e ,  $ 1 ,0 0 0 ,0 0 0 1  1 9 0 8  5  g  M -N  8 2 5 ,0 0 0  S e e  t e x t .

($ 1 ,0 0 0  a n d  $ 5 0 0 )  g o l d . _ c *  fF I r s t  T r .  &  S a v .  B k . ,  C h i c . ,  T r u s .  I n t .  a t  
J F i r s t  N a t .  B k . ,  C h i c . ,  &  1 s t  N .  B . .  N .  Y .

Bonds .— O f  t h e  $ 1 , 0 0 0 ,0 0 0  b o n d  I s s u e  o f  1 9 0 8 .  $ 5 0 0  0 0 0  w e r e  I s s u e d  t o  
r e t i r e  p r i o r  l i e n s  a n d  f l o a t i n g  I n d e b t e d n e s s  a n d  $ 3 2 5 ,0 0 0  h a v e  b e e n  I s s u e d  
f o r  n e w  e q u i p m e n t  a n d  I m p r o v e m e n t s ;  $ 1 7 5 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  
e x t e n s i o n s  a n d  I m p r o v e m e n t s  a t  7 0 %  o f  c o s t  a n d  o n l y  t o  b e  I s s u e d  u p o n  
a p p r o v a l  o f  P e a b o d y ,  H o u g h t e l l n g  &  C o . ,  w h o  o f f e r e d  t h e  b o n d s  f o r  s a le  in  
1 9 0 8 .  T h e  f i r s t  $ 8 2 5 ,0 0 0  m a t u r e  $ 3 0 ,0 0 0  M a y  1 1 9 1 3 ,  $ 4 0 ,0 0 0  M a y  1 1 9 1 4 ,  
$ 5 0 ,0 0 0  e a c h  o n  M a y  1 1 9 1 5 ,  1 9 1 6  a n d  1 9 1 7 ,  $ 6 0 ,0 0 0  y e a r l y  e a c h  M a y  1 
1 9 1 8  t o  1 9 2 3  I n c l u s i v e ,  $ 7 0 ,0 0 0  M a y  1 1 9 2 4 ;  $ 7 0 ,0 0 0  M a y  1 1 9 2 5 ;  $ 7 0 ,0 0 0  
M a y  1 1 9 2 6  a n d  $ 3 5 ,0 0 0  M a y  l  1 9 2 7 .  T h e  r e m a in i n g  $ 1 7 5 ,0 0 0 ,  If I s s u e d ,  
w il l  m a t u r e  $ 3 5 ,0 0 0  M a y  1 1 9 2 7  a n d  $ 7 0 ,0 0 0  e a c h  M a y  1 1 9 2 8  a n d  1 9 2 9 .  
T h e y  a r e  subject to call M a y  1 1 9 1 3  o r  a n y  I n t e r e s t  d a t e  t h e r e a f t e r  a t  1 0 5  
a n d  I n t e r e s t .  V .  8 6 ,  p .  1 4 6 8 :  V .  8 9 ,  p .  4 7 0 .

E A R N I N G S . — F o r  y e a r  e n d i n g  J a n .  31  1 9 1 1 ,  g r o s s ,  $ 2 6 1 ,4 7 8 ;  n e t ,  $ 1 1 8 , 
7 9 0 :  y e a r  e n d i n g  J a n .  3 1  1 9 1 0 .  g r o s s ,  $ 2 4 2 ,2 8 8 ;  n e t ,  $ 1 0 6 ,1 9 8 .

R O A D . — 2 5  m ile s  o f  t r a c k ,  f r o m  S e a t t l e  v i a  C o l u m b i a  C i t y  a n d  D u n l a p  
R e n t o n .  R a l l s ,  5 6  t o  6 0 - l b .  T  a n d  g i r d e r .  S t a n d a r d  g a u g e ;  2 6  

p a s s e n g e r  a n d  3  5  f r e i g h t  c a r s .  „  .
O F F I C E R S . — P r e s . ,  W .  H .  C r a w f o r d ;  V . - P . ,  E .  M .  M i l l s ;  S e c .  a n d  

T r e a s . ,  F .  J .  F r i e n d ;  G e n .  M g r . ,  G .  F .  P e r l n .— 'V .  8 6 ,  p .  1 4 6 8 ;  V .  8 9 ,  p .  
4 7 0 ,  9 1 9 ;  V .  9 1 ,  p .  1 7 6 9 ; V .  9 2 ,  p  4 6 3 ,  7 2 6 ;  V .  9 3 ,  p .  1 0 6 ,  4 0 8 ,  5 9 0 , 7 3 2 .

PUGET SOUND ELECTRIC R Y.— T h i r d - r a i l  a n d  t r o l l e y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  D e c .  5 1 9 0 2  a n d  

a c q u ir e d  t h e  S e a t t l e - T a c o m a  I n t e r u r b a n  R y .  O w n s  t h e  c a p i t a l  s t o c k ,  
a ll t h e  n o t e s  a n d  $ 2 6 4 ,0 0 0  o f  t h e  b o n d s  o f  t h e  T a c o m a  R y .  & P o w e r  C o .  
A ls o  p u r c h a s e d  In 1 9 0 9  t h e  P a c i f i c  T r a c t i o n  C o .  o f  T a c o m a .  V .  8 9 .  p .  3 4 9 .  
C h i e f l y  p r i v a t e  r i g h t  o f  w a y .  P r i n c i p a l  franchises  In  T a c o m a  e x p i r e  1 9 3 9 .

Rate D ecision .— O n  S e p t .  14 1 911  t h e  S t a t e  S u p r e m e  C o u r t  a f f i r m e d  t h e  
d e c i s io n  o f  t h e  S u p e r i o r  C o u r t  o f  T h u r s t o n  C o u n t y ,  w h ic h  In t u r n  s u s t a i n e d  
t h e  o r d e r  o f  t h e  W a s h .  R R .  C o m m ,  r e d u c i n g  t h e  r a t e s  o n  t h e  S e a t t l e -  
T a c o m a  in t e r u r b a n  l i n e ,  t h e  S e a t t l c - R e n t o n  a n d  t h e  T a c o m a - P u y a l l u p  
l i n e s .  T h r o u g h  t h e  d e c i s i o n  c o u p o n s  I s s u e d  r e p r e s e n t i n g  d i f f e r e n c e  b e 
t w e e n  t h e  r a t e s  o r d e r e d  b y  C o m m ,  a n d  t h o s e  p u t  I n t o  e f f e c t  b y  c o m p a n y  
( c o v e r i n g  a l m o s t  t w o  y e a r s ’ t r a f f i c )  w i l l  h a v e  t o  b e  r e d e e m e d .

Outstanding. M atu rity  • 
$ 3 ,5  '0 . 0 0 0  ...........................

1 .1 2 5 .0 0 0  J u l y ’ l l ,  3 %

4 .0 2 6 . 0 0 0  F e b  1 1 9 3 2

S T O C K  A N D  B O N D S —  Date. Interest.
C o m , $ 3 .5 0 0 ,0 0 0  ($  1 0 0 ) ..............................  J - J
P r e f  6 % .  n o n - c u m ,  $ 3 ,0 0 0 , - 1  --------- 6  J -J

I s t ^ c o n s  $ "5~ ,5bb"6o6 ,' g o l d ]  1 9 0 3  5  g  F - A  .
< j j  o o m  ________ c * I I n t e r e s t  a t  C i t y  T r u s t  C o . .  B o s t o n ,  T r u s t e e .

C o n s o l  &  r e f  M * $ 1 5 . 0 0 0 , 0 0 0 - -  1 9 1 1  ______________S e e  t e x t  --------------------- - 
C o u p o n  n o t e s ,  g o l d ,  c o n v . f  1 9 0 7  5  g  F - A _  5 0 0 ,0 0 0  F e b  1 1 0 1 2

$1 0 0 0  0 0 0  I I n t e r e s t  a t  C i t y  T r u s t  C o . .  B o s t o n .  T r u s t e e .
C o u p  n o t e s ,  $ l,'5 'do',O O O ‘ ( $ l , ’O 0 0 )1 9 1 1  6  F - A  L 5 0 0 .0 0 0  F e b .  1 1 9 1 2
N o t e s  p a y a b l e  J u l y  31 1 9 1 1  -----------------------------------------------  2 0 0 ,0 0 0  -----------------------

B on ds.— Ot t h e  1 s t  c o n s o l ,  m t g e . .  $ 1 ,2 3 6 , 0 0 0  a r e  r e s e r v e d  t o  r e l i r e  a  
l ik e  a m o u n t  o f  T a c o m a  H a l lw a y  &  P o w e r  C o .  b o n d s  a n d  S - ." 8 ,0 0 ( )  n a a  
b e e n  r e t i r e d  b y  s in k ,  f u n d  t o  J u n e  3 0  1 9 1 1 .  T h e  1 9 0 3  b o n d s  a r e  s u b j e c t  
t o  c a l l  a s  a  w h o le  o n  a n y  I n t e r e s t  d a t e  a t  1 1 0  a n d  I n t e r e s t .  A sinking fu n d  
o f  1 %  o f  b o n d s  c e r t i f i e d  b e g a n  J a n .  1 1 9 0 7 .  O f  t h e  c o n s o l .  &  r e f .  b o n d s ,  
t h e r e  a r e  o u t s t a n d i n g  o n l y  t h o s e  d e p o s i t e d  a s  c o l l ,  f o r  n o t e s  o f  1 9 1 1 .  N o t  
e x c e e d in g  $ 6 ,4 3 2 ,0 0 0  a r e  r e s e r v e d  f o r  u n d e r ly i n g  b o n d s .  I n c l .  n o t e s  o f  1 9 0 7 ;  
t h e  r e m a in d e r  a r e  I s s u a b le  a t  8 0 %  o f  c o s t  f o r  a d d i t i o n s  a n d  l m p t s .  T h e  
$ 5 0 0 ,0 0 0  n o t e s  o t  1 9 0 7  a r e  s e c u r e d  u n d e r  t h is  m t g e .  V .  9 2 .  p .  2 6 3 .  T h e  
1 9 0 7  n o t e s  a r e  c a l l a b l e  a s  a  w h o le  o r  In  p a r t  o n  a n y  l n t .  d a t e  a t  1 02  a n d  
I n t  T h e y  a r e  c o n v e r t i b l e  a t  o p t i o n  ot h o l d e r  I n t o  p r e f .  s t o c k  a t  p a r .  T h e  
n o t e s  o f  1 9 1 1  a r e  s e c u r e d  b y  d e p o s i t  o f  c o n s o l .  &  r e f .  b o n d s  a t  7 0 .  V .  9 2 ,
j .  2 6 3 .  P re f. stock Is r e d e e m a b le  a t  1 1 0 ; $ 8 ,3 0 0  o f  a m o u n t  o u t  a b o v e

S D ^ r i'd 'e n d ^ —  F ? m t  d i v i d e n d  o n  p r e f .  s t o c k — 3 % — p a i d  J u ly  2 1 9 0 6 .  a n d  
3 %  p a id  s e m i - a n n u a l ly  s in c e  t o  a n d  i n c lu d in g  J u ly  1 9 1 1 .

E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 .8 4 7 ,4 0 7 .  n e t ,  
$ 6 0 7  7 0 6 ' ln t .  a n d  t a x e s ,  $ 5 5 0 ,3 5 7 :  s i n k ,  f d . ,  $ 5 2 ,9 3 6 ;  s u r p lu s  $ 4 ,4 1 3 .

R O A D . — O p e r a t e s  a  t h ir d - r a i l  I n t e r u r b a n  l in e  f r o m  S e a t t l e  t o  T a c o m a ,  
w it h  a  b r a n c h  t o  R e n t o n .  I n t e r u r b a n  s y s t e m ,  6 5 .5  m ile s -  T a c o m a  s y s t e m ,  
1 2 3 .3  m il e s ;  t r a c k a g e ,  3 .2  m ile s ;  t o t a l ,  1 9 2  m i l e s .  S t a n d a r d  g a u g e .  R a l l s ,  
7 0 - lb  169  p a s s e n g e r  c a r s ,  2 8 3  m is c e l la n e o u s  c a r s ,  1 "  l o c o m o t i v e s .

O F F I C E R S . — P r e s . ,  J a c o b  F u r t h ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . .  C le 
m e n t  R  F o r d ;  G e n .  M g r s .  a n d  T r a n s f e r  A g e n t s ,  S t o n e  & W e b s t e r ,  B o s t o n .  
___v .  8 7 ,  p .  3 9 ;  V .  8 9 ,  p .  3 4 9 ;  V .  9 2 ,  p .  1 8 8 , 2 6 3 ;  V .  9 3 ,  p .  7 9 7 .

(1) Tacoma Railway & Power Co,
O R G A N I Z A T I O N . — F r a n c h is e s  a v e r a g e  3 5  y e a r s  f r o m  J a n .  l 1 9 0 6 .  

D o e s  a n  e l e c t r i c  r a i l w a y  a n d  p o w e r  b u s in e s s  In  T a c o m a .  I n  F e b .  1 9 1 0  
J u d g e  M . L .  C l i f f o r d  o f  t h e  S u p e r i o r  C o u r t  h e l d  t h a t  c o m p a n y  m u s t  is s u e  
t r a n s f e r s  t o  t h e  l in e s  o f  t h e  P a c l l l c  T r a c t i o n .  O n  J u n e  1 0  1 9 1 0  J u d g e  
S h a c k l e f o r d  In t h e  S u p e r i o r  C o u r t  s u s t a i n e d  t h e  v a l i d i t y  o f  t h e  5 - c e n t  f a r e  
o r d i n a n c e  r e q u i r i n g  t h e  c o m p a n y  t o  c a r r y  p a s s e n g e r s  t o a n y  
t h e  c i t y  l i m i t s  a t  t h e  s a m e  r a t e  w h e n e v e r  t h e  c i t y  l i m i t s  a r e  e x t e n d e d .

V  S T O ( ? K  A N D  B O N D S -  Date. Interest. O u fs fa n d lr jf f .  M a tu rity .

f i t 0m t w ^ S w ° « l l.O 0O )l « ' . - i  I « 9 »  5  "g  A - O  1 .’5 0 0 .0 0 0  A ' p r t i i ' i 0 2 9
5 0 0 ,0 0 0  n o t  r e d e e m a b le  b e -  \ In t e r e s t  a t  O ld  C o l o n y  T r u s t  C o m p a n y ,  
fo rt ; m a t u r i t y  - - - - - - - - - -  o *  J B o s t o n ,  T r u s t e e .  _
R O A D . — O w n s  1 2 3 .3  m ile s  o f  t r a c k .  3 5  t o  7 2 - l b .  r a i l s .  G a u g e .  4  f t .  

8  H  I n .— V .  8 5 ,  p .  3 4 7 ;  V .  8 8 ,  p .  1 1 9 8 ;  V .  9 0 ,  p .  1 6 7 8 .
(2 )  P a c i f i c  T r a c t i o n  C o . — A  t r o l l e y  r o a d .  _ ______ .
O R G A N I Z A T I O N  .— I n c o r p o r a t e d  J u n e  11 1 9 0 7  In  M a in e  I n  1 9 0 9  r o a d

w a s  a c q u i r e d  b y  P u g e t  S o u n d  E l e c t r i c  R y .  V .  8 9 ,  p .  3 4 9 .  P o w e r  te f u r 
n is h e d  c o m p a n y  b y  S e a t t l e - T a c o m a  P o w e r  C o .  Franchises  e x p i r e  1 9 3 1 .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m m o n  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................................  $ 1 ,2 5 0 ,5 0 0  ...........................
P r e f  $ 1 ,0 0 0 ,0 0 0  ($ 1 0 0 )  n - c ....................................... - - - -  2 5 0 .0 0 0  - - - - - - - - - 
F ir s t  m o r t g a g e  $ 5 ,0 0 0 ,0 0 0  g ]  1 9 0 7  5 g  J - J  4 0 0 .0 0 0  J u l y  1 1 9 2 7

( $ 1 ,0 0 0 )  .  ...........................c * j I n t e r e s t  a t  C i t y  T r u s t  C o . .  B o s t o n ,  T r u s t e e .
B o nds.— $ 5 0 0 ,0 0 0  w e r e  I s s u e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  old first mortgage 

bonds, o f  w h ic h  $ 1 0 0 ,0 0 0  In t r e a s u r y .  R e m a i n i n g  b o n d s  r e s e r v e d  f o r  f u t u r e  
a d d i t i o n s  a n d  I m p r o v e m e n t s ,  u n d e r  r e s t r i c t i o n s .  S u b je c t  t o  c a l l  a t  1 0 5  
a n d  I n t e r e s t .  S in k in g  f u n d  o f  1 %  o f  b o n d s  o u t s t a n d i n g  b e g i n s  J a n .  1 1 9 1 4 .  
B o n d s  a r e  g u a r . ,  p .  &  I . ,  a n d  s i n k i n g  fu n d  b y  S o u n d

R O A D . — O p e r a t e s  b e t w e e n  T a c o m a  a n d  A m e r i c a n  L a k e ,  w it h  b r a n c h e s  
t o  S o u t h  T a c o m a  a n d  t o  t h e  S t a t e  A s y l u m  f o r  t h e  I n s a n e .  E x t e n s i o n s  t o  
P o i n t  D e f i a n c e  a r e  p r o p o s e d .  S t a n d a r d  g a u g e  6 0 - l b .  T  r a il  In  c o u n t r y ,  
7 ( M b .  T  ? n  c l t y . — V .  8 5 ,  p :  3 4 6 ,  6 5 4 ,  9 2 2 ;  V .  8 8 ,  p .  1 4 3 8 ;  V .  8 9 .  p .  4 2 .  3 4 9 .

S E D A L IA ,  M O .
SEDALIA LIGHT & TRACTION CO.
Receivership.— D e f a u l t  o n  1 st  m t g e .  b o n d s  h a v i n g  o c c u r r e d  J u n e  1 1 9 1 0 ,  

o n  J u n e  6  1 9 1 0  E .  F .  S w ln n e y  a n d  W .  H .  P o w e l l  w e r e  a p p o i n t e d  t e m p o r a r y  
r e c e i v e r s .  F o r  b o n d h o l d e r s ’ c o m m i t t e e s ,  O ld  C o l o n y  T r u s t  C o . .  B o s t o n ,  
a n d  N e w  Y o r k  T r u s t  C o . ,  d e p o s i t a r i e s ,  s e e  V . 9 0 ,  p .  1 5 5 5 .  1 6 1 5 :  V .  9 1 .  p .  3 9 ,  
5 1 9 ,  7 1 7 ,  8 7 1 .  O n  J u n e  3 9  1 91 1  J u d g e  P o l l o c k  In  U .  S .  C i r c u i t  C o u r t  o r 
d e r e d  f o r e c l o s u r e  s a le  o f  r o a d .  „  . . .

O R G A N I Z A T I O N  — I n c o r p o r a t e d  In  M is s o u r i  o n  D e c .  1 7  1 9 0 6 ,  a n d  is  a  
c o n s o l i d a t i o n  o f  t h e  R a i l w a y  &  E l e c t r i c  C o .  o f  S e d a l la ,  t h e  S e d a l la  E l e c t r i c  
L ig h t  & P o w e r  C o .  a n d  t h e  S e d a l la  G a s  &  F u e l  C o .  S t r e e t  r a i l w a y s  a n d  
e l e c t r i c  l i g h t  f r a n c h is e s  e x p i r e  In  1 9 4 0 .  , , ,  ,

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n ,  $ 6 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................................... ...........................
P r e f .  $ 4 0 0 ,0 0 0  ( $ 1 0 0 ) ,  5  % . n - c --------  - - - - - - -  4 0 0  0 0 0  - - - - - - - - - 
1 st m o r t g a g e ,  $ 1 ,5 0 0 ,0 0 0 ,1  1 9 0 6  o  ?  J - D  7 4 9 ,0 0 0  D e c  1 1 9 2 6

g o l d  ( $ 1 , 0 0 0 ) ........................ c * j  I n t e r e s t  p a y a b l e  In  B o s t o n .  M a s s ,
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A Z n d i- ~ ot.  t h e  $ 1 ,5 0 0 ,0 0 0  a u t h o r i z e d ,  5 7 5 1 ,0 0 0  a r e  r e s e r v e d  f o r  8 0 %  
o f  t h e  c o s t  o f  a d d i t i o n s  & c .  T h e  C i t y  T r u s t  C o .  o f  B o s t o n  a n d  W m .  H .

0t t h e  m ° r t K a g e - N 0  s l n k ,n "  f u n d  a a d  
y e a r  f,n d l n ?  D e c .  31  1 9 0 9 .  g r o s s .  $ 1 2 1 .4 3 2 :  n e t .$ 4 6 ,0 5 8  

7 2 - ? l ? i g l r d e r 0ra lir a te 8  °  m  e s  o f  t r a c k - S t a n d a r d  g a u g e .  6 6 - l b .  T  a n d

r « n C I ^  ~ ^ P r n - ’ tTR d w a r d  M . D e a n e ;  v - p - L i n d s e y  H o o p e r :  S e c .  
a n d  G e n .  M g r . ,  R .  B .  H a m m e r .— V .  8 3 ,  p .  1 5 9 1 ;  V .  8 6 ,  n  1 7 0  4 8 1  1 2 2 6 
V .  9 0 ,  p .  1 5 5 5 ,  1 6 1 5 ; V .  9 1 ,  p .  3 9 .  5 1 9 ,  7 1 7 ,  8 7 1 ;  V .  9 3 ,  p .  4 6 . ’  ’

S E L M A , A L A .
SUBURBAN RY. CO.

tor?aR £ .n £ t I ' f A T I O N . — I n c o r p o r a t e d  In  A l a b a m a  o n  A p r .  8  1 8 9 1 .  I n  

P h i l a d e l p h i a ,  w h lc l i  a ^ s o ^ m n r o l s  t h e  S e im a  L J g k t ln g  (^ ) . <̂ ° S e e I V ^ t8 8 ? i K <5 6 5 f

S t f c Tk°$Cl2 5 f o o o D ($ l°0 0 )D S ~  ^  InteTeSt- ° s i l T n n o ff - M a tu rit“ - 
N e ,w  f ^ s t  m o r t g a g e  $ 1 2 5 , 6 6 6 /  1 5 6 2  5 * A - * 6 "  7 5 ‘,0 0 0  A p f l I V i 9 2 2
n ir t  m n° , ? n d  ---------c * l i n t ,  a t  W a r r e n  S a v .  B a n k ,  W a r r e n .  P a . , t r u s
O l d  m o r t g a g e  $ 5 0 ,0 0 0  ($ 5 0 0 )1  1 9 0 1  5  J - J  5 0 ,0 0 0  J a n  1 1 9 2 1

n n w n „  , r „  „ „ „  e * / I n t .  a t  C i t i z e n s ’  N a t i o n a l  B a n k ,  W a r r e n ,  P a  
B O N D S . — $ 5 0 ,0 0 0  n e w  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  o l d  m t g e .  b o n d s .

D .  L .  G e r o u l d  Is t r u s t e e  o f  t h e  o l d  m o r t g a g e .
« S A ? . W , <̂ p e r ?,t e s  8  m lle s  ° f  t r a c k  In  a n d  a r o u n d  S e lm a .

, n 5 FS . C E  j  r P r ^ ' ■ J o s * s - K e e n  J r - : v - - p - a n d  T r e a s . ,  G e o .  M .  B u n t -  
m g .  S e c .  a n d  A s s t .  T r e a s . ,  H .  B a y a r d  H o d g e :  A s s t .  S e c . ,  W m .  H .  R o t h ;  
G e n .  M g r .  J a m e s  H .  D a w e s .  O f f i c e .  1 1 2  N o r t h  B r o a d  S t . ,  P h i l a d e l p h i a .—  
v .  0 5 ,  p .  5 6 5 .

S H A M O K I N ,  P A .
SHAMOKIN & MT. CARMEL TRANSIT CO.

» ^ ° 5 G A N .I Z 4 T I O N -— I s  a  c o n s o l i d a t i o n  In  J u l y  1 9 0 6  o f  t h e  S h a m o k l n  &  
M t .  C a r m e l  Electric R y .  a n d  t h e  A s h la n d  & C e n t r a l la  E l e c t r i c  R y .  V .  8 3  
p .  2 7 3 .  1

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m m o n ,  $ 7 0 0 , " 0 0 ________  _________ __________  $ 5 4 8  1 5 0
P r e f ,  $ 3 0 0 ,0 0 0 ,  6 %  n o n - c u m . _ _____  .  _ 2 6 1 ’ r s o
N e w  m o r t g a g e ,  $ 6 0 0 , 0 0 0 _____ 1 1 9 0 6  5 %  4 1 5 , 0 0 0  ' " l i ) 3 < f '

p a d „ t m ^  t. I P e n n .  C o .  f o r  I n s .  o n  L .  &  G  A . .  P h l l a . ,  T r u s
t D A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 , g r o s s ,  $ 1 4 6 ,8 5 6 ;  n e t ,  $ 6 5 ,4 0 0 .  
I n  1 9 1 0 ,  g r o s s ,  $ 1 3 5 ,2 2 7 ;  n e t ,  $ 5 9 ,0 3 1 .

R O A D  —  S h a m o k l n  t o  B e a v e r d a l e ,  G r e e n  R i d g e ,  M t .  C a r m e l ,  C u n n l n g -  
h a ^ a n A G e '? ‘ r a l , a - 2 0 -2 5  m , le s  01 t r a c k ;  a l s o  A s h la n d  & C e n t r a l la  E l e c .  R y .  
n . 0 ^ IF I C ? , R S •̂ _ p ^ e s •• E - w - S a m u e l ,  M o u n t  C a r m e l ,  P a . :  S e c . ,  T h o s .  M . 
R I g h t e r ,  M t .  C a r m e l ,  P a . ;  T r e a s . ,  W m .  K e e f e r  J r . ,  M t .  C a r m e l :  S u p t . ,  
A. H o w a r d  T h o m a s ,  S h a m o k l n .— V .  8 3 ,  p .  2 7 3 .  P

S H A W N E E , O K L A .
t r a c t i o n  c o .

I,n c o r P o r a t e d  ln  O k l a h o m a  o n  F e b  13 1 9 0 6 .  
F  w ?  ja m  f f i n i  a n d  e x c l u s l v e  f o r  2 5  y e a r s .
S t o c k  $C5 0 0 A0 0 0  ($B1 0 0 )D S T  Date' IntereSt‘ M atu rity .
Flr,3 ‘  ™ ° r £ a Ke  5 1 ,0 0 0 ,0 0 0 1 *  1 9 0 6  5  "g” j ' - D  3 0 o ! o 0 0  " l 9 M ' “

K ° d  : -------- f , - - , V c V J .n t e r e s t  a t  T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  T r .
p a d w T m c S  b i l l e d  In  1 9 1 6  a t  1 0 5 . N o  s i n k i n g  f u n d .  

* ? ? « « \ ^ h l ? S ' ~ F Hr , 12  m p p t h s  e n d i n g  D e c . 3 1  1 9 1 0 i  gr083> $ 5 0 > 7 1 0 . n e t  
, 2 R n A 3 n ChaA g eS  a,n d  *a x e s  5 1 6 ,5 8 8 ;  s u r p .  $ 5 ,2 9 5 .  I n  1 9 0 9 , g r o s s ,  $ 5 2 ,8 0 1 .

Ouperaot5 s  ? * le s  ° *  t r a c k  In  S h a w n e e  a n d  b e t w e e n  S h a w n e e  
S t a n d a r d  g a u g e .  6 0  a n d  7 0 - l b .  T  r a i l .

<4e ? F w C MR n T i F r e s ;n a n d  iVI5 r - - „ W H 113 E - F e r t l g ;  v - - p -> L o u i s  K .  H y d e ;  S e c . ,  W .  M  C u t l lp  T r e a s . ,  B .  F .  K r a l l e r t :  S u p t . ,  O .  H .  W e d d l e .

S H E B O Y G A N , W I S .
^D ^BA(I X r 9 ^ T ^ ,LVVAY & e l e c t r i c  CO.

♦ t , P l l G K N I Z A ^ I. ° ^ - ^ I n c o r p - ln  W i s c o n s i n  J u n e  8  1 9 1 0  a n d  t o o k  o v e r  
t h e  S h e b o y g a n  L i g h t ,  P o w e r  & R y .  C o .  V .  9 1 ,  p .  8 7 1 .  S t r e e t  r a i l w a y  f r a n -  
p h ls e  In  S h e b o y g a n  p e r p e t u a l .  E l e c t r i c - l i g h t  f r a n c h is e  p e r p e t u a l  u n le s s  
11 o^ lR ?nB -r0AP»errA y T,I^ p u r c “ a 3 c d  b y  c l t y  u n d e r  W i s c o n s i n  s t a t u t e s  o f  1 9 0 7 .  

S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. M atu rity .
S t o c k  ( $ 1 0 0 ) _______________________  _ $ 1  0 0 0  _
,s h ®b L  P & R y l s t  M  $ 4 0 0 ,-1  1 8 9 6  5 g  A - O  7 0 , 0 0 0  A p f l l ' f  1 9 2 6
IT 0 0 0  g o l d  ( $ 1 ,0 0 0 )  ------------------ / I n t e r e s t  a t  M e r c a n t i l e  T r .  C o . ,  N .  Y . ,  t r u s t e e .
R e f  &  I m p t  m t g e  $ 6 0 0 ,0 0 0  g l  1 9 1 0  5  A - O  5 2 3 ,0 0 0  1 9 2 6

s i n k i n g  f u n d . --------------------------c / I n t .  a t  W i s c o n s i n  T r .  C o . .  M l l w . ,  t r u s t e e .
s h .e .b n L„ P  5 2 , - 1 t 1 9 0 3  5 g  J - J  6 1 2 ,0 0 0  J u l y  1 1 9 3 3

5 0 0 ,0 0 0  g o l d  ( $ 1 , 0 0 0 ) ----------- J I n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e
B o n ds.— O f  t h e  S h e b .  L .  P .  & R y .  1 s t  5 s ,  $ 1 0 ,0 0 0  m a y  b e  r e d .  y e a r l y  a t  

J 8 5  u p  t o  $ 1 0 0 ,0 0 0 .  S h e b .  L .  P .  &  R y .  c o n s o l ,  b o n d s  a r e  s u b j .  t o  c a l l  a t  
1 0 5  a t  a n y  t i m e .  O f  t h e  r e f .  & i m p t .  b o n d s ,  s u f f i c i e n t  a r e  r e s e r v e d  t o  r e 
t ir e  S h e b .  L .  P .  &  R y .  1 s t  m t g e .  b o n d s .  R e d .  o n  a n y  l n t .  d a y  a t  1 0 5  a n d  
I n t .  B o n d s  a r e  a  l i e n  p r i o r  t o  c o n s o l ,  m t g e .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  31  1 9 1 0 ,  g r o s s ,  $ 2 2 4 ,7 9 8 ;  n e t ,  $ 8 3 , 
4 1 5 .  I n  1 9 0 9 ,  g r o s s .  $ 1 8 0 ,5 9 2 ;  n e t ,  $ 7 1 ,0 3 2 .

R O A D . — O p e r a t e s  2 6 .0 3  m lle s  o f  t r a c k  In  S h e b o y g a n ,  I n c l u d i n g  a ^ l l n e  
t o  P l y m o u t h ,  a n d  le a s e s  7  m l l e s ,  P l y m o u t h  t o  E l k h a r t  L a k e .  S t a n d a r d  
g a u g e .  6 0 - l b .  T  r a i l .  2 8  c a r s .

O F F I C E R S . - P r e s . a n d  G e n .  M g r . ,  E r n e s t  G o n z e n b a c h ;  V . - P . ,  W .  O .
.Y p r k f S e c - a n d  T r e a s . ,  A u g u s t  W e s t e r m e y e r ,  S h e b o y g a n ;  

A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  J o h n  A .  C h e s n e y ,  P i t t s f i e l d ,  M a s s .— V .  9 1 . p , 8 7 1 .

M a tu rity .Outstanding.
$ 5 ,0 0 0 ,0 0 0

2 ,5 0 0 ,0 0 0

„ „ „  S H R E V E P O R T , L A .A 5 9 a c T I O N  C O .— A  t r o l l e y  r o a d .
p ! r e s * 1 9 4 2 ^ ^ A T * 0 ^ ‘ — * n c o r p o r a t e d  m  L o u is ia n a  in  1 8 9 8 .  F ran chise  e x

D ate- Interest. Outstanding. M atu rity .
C o m m o n  $ 2 0 0 ,0 0 0  ( $ 1 0 0 ) _____ _______  1 0  J - J  $ 2 0 0  0 0 0  S e e  t e x t
F fr a t  s  J  3 2 0 0 .0 0 0  g o l d l  1 9 0 3  5  g  J - J  1 5 0 ,0 0 0  J a n  1 1 9 2 3

< 51*® ?°>  r e d e e m  a t  1 0 5  c / H i b e r n i a  B a n k  &  T r u s t  C o . ,  N e w  O r L ,  T r u s  
b e e n  r e t l r e i f  0 8  f u n d  ° f  8 5 ,0 0 0  p e r  y e a r  s t a r t e d  1 9 0 8 .  $ 5 0 ,0 0 0  h a v e

D ividen ds . — 1 0 %  p e r  a n n u m  Is p a i d .

$13E8A0R00:7nGlS907F̂ oif$^d2a8F0y0e0ar 191° ’ firr°3S> *160’°00: ,n 19°9’ gr0SS’
6 0 R M A M Y « 0 ? l b r a T r a l l B m “ e3  ° f  tra C k  s h r e v e p o r t - S t a n d a r d  g a u g e  

O F F I C E R S . — P r e s . ,  W .  F .  D i l l o n :  V . - P . ,  W  T .  C r a w f o r d ;  S e o .  &  T r e a s . . 

4 8 i ; J V .B8 T rp3 d i 4 3 8 p V M | o :  J T i f t i ? U , l lv a n ’  aU  o f  S h r e v e p o r t . - V .  8 7 .  p .

„ SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.

Tn 0 » ? G iYN ,I^ ; T .I 0 N ,  E T C . — I n c o r p o r a t e d  o n  J u n e  7  1 9 0 5  In  N e w  J e r s e y .  
I ^ J r i a rch ,. 1 » 0 9  I n c r e a s e d  c a p i t a l  f r o m  $ 2 5 0 ,0 0 0  t o  $ 2 ,0 0 0 ,0 0 0 ,  In  o r d e r  t o  
o ? q u , r ™3 t o c i5  o f  S i o u x  C i t y  T r a c t i o n  C o .  V .  8 8 ,  p .  1 1 2 9 .  Franchises  o f  t h e  
y i ° u x  9Lt y  S t -  R y - ( s u c c e e d e d  b y  S i o u x  C i t y  T r a c . )  r u n  f o r  5 0  y e a r s  f r o m  

o t h e r  ranchlses r u n  f o r  2 5  y e a r s  f r o m  1 9 0 8 .  T h e s e  l a t t e r  a r e  o n  t h e  
o f  •)~'re [1,t  fa r a s  w i t h  t r a n s f e r s  a n d  2 %  o f  g r o s s  e a r n i n g s  a f t e r  t h e  c i t y  

n a s  a  p o p u l a t i o n  o f  7 5 ,0 0 0 .
1 8  m ' le3  ° f  t r a c k .  I n c l u d i n g  t h e  e l e v a t e d  ( S i o u x  C i t y  T r a n s i t ) ,  

t h e  S o S r h a s i o ruxCtCItny  T r a c U o n C ^  P a r k ’  t h e  S , ° UX C U y  &  L e 6 d 3  E ' C° -  a n d

stfcl?$f;ooo!oooB?$i'oDo )~ . Da[e:  InteresL purity.
F 1 m  n n n f ^ H 8 0  ? 3 , 0 0 0 - 0 0 6 (  1 9 1 6  5  j ‘ - J  l ! l l o | o O O  J a n "  1 * 1 9 2 8
SIo h t ’ p ? ^  'A V n 0  } R 1 ,n o ls  T r .  &  S a v .  B a n k ,  C h i c . ,  t r u s t e e .

0 0 0  5 7 5 ° - / l 8 9 9 5  g  J - J  7 5 0 ,0 0 0  J u l y  1 1 9 1 9
d « v V o 0n0n0n i ‘ ; - ^ - c l U nt;- .a t  B k - o f  M o n t r e a l ,  C h i c ,  o r  N .  Y . ,  T r u s .  

A re  f??r J8.* & Tet' b o n d s  a r e  r e s e r v e d  f o r  p r i o r  l i e n s ,  $ 3 ,1 4 0 ,0 0 0
“  , , nr . a d d l t i ° n 3 ,a “ d  m p r o y e m e n t s  a t  7 5 %  o f  c o s t .  R e d e e m a b l e  a t  1 0 5  

a .n v  d a t e  a f t c r  J u l y  1 1 8 1 2 .  S in k ,  f u n d  b e g i n s  In  1 9 1 3 .  
C h i c a g o .7  XV ?  9 0  D a *U S55a t 0  * 1 ,2 0 0 , 0 0 0 - I n t - P a y a b l e  l n  N e w  Y o r k  a n d

E A R N I N G S ’ .— F o r  y r .  e n d .  M a y  31  1 9 1 1 ,  g r o s s ,  $ 5 8 1 ,2 7 8 ;  n e t  a f t e r  
t a x e s ,  $ 2 2 4 ,6 3 6 ;  I n t . ,  $ 9 0 ,6 5 0 ;  s u r p l u s ,  $ 1 3 3 ,9 8 6 .  I n  1 9 0 9 - 1 0 ,  g r o s s  $ 5 1 1  -  
2 9 5 ;  n e t ,  a f t e r  t a x e s ,  $ 1 6 9 ,6 5 6 .  *

n f f r p 'p n 9 :P e r o t e s  48r.m i l e S T0 tr ! raCuk - 6 9 ,a n d  8 ° - l b - r a i l s .  8 6  c a r s .
R ?,b t ’ J ’ D u n h a m ;  S e c .  a n d  T r e a s . ,  J .  H .  R i c k e r ;

G e n .  M g r . ,  E .  L .  K i r k . — V .  9 0 ,  p .  5 4 .  1 1 7 1 , 1 5 5 5 ;  V .  9 3 ,  p .  2 9 0 .  1

S O U T H  B E N D , I N D .
o W z f f l  B E N D  &  N O R T H E R N  I N D I A N A  R R . - T r o U e y  r o a d .  

► 9 .RCl^ ^ L \ ? A r l G ^ ’ — I n c o r p o r a t e d  In  I n d i a n a  ln  J a n .  1 9 0 7  a s  s u c c e s s o r  
3 , y l ’, whlcA  b a d  c o n s o l i d a t e d  t h e  I n d i a n a  R y  ® t h e  

S n n fh  B e n d  L a  P o r t e  &  M i c h i g a n  C i t y  R y . .  t h e  M i c h i g a n  C i t y  E l e c t r i c  C o .  
a n d  t h e  M i c h i g a n  C i t y  T r a c t i o n  C o .  Franchise  p e r p e t u a l  In M i s h a w a k a  
F o!f-jl e n V-»®0 u t I1 B e n di’ E ?  P o r t e  a n d  M ic h ig a n  C i t y ;  ln  E l k h a r t  e x p i r e s  In  
H n e7J oln ?r?g  rt h e m & l0 C a  e  e c t r l c  lIn e s  ln  a b o v e  c i t i e s  a n d  t h e  l n t e r u r b a n

S T O C K  A N D  B O N D S . —  Date. Interest.
C o m m o n  $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ____
P r e f  $ 2 ,5 0 0 ,0 0 0  5 %  c u m l  .................................

($ 1 0 0 )  a f t e r  J a n  1 1 9 0 9 _____ j  ” *
N e W  i l s t  m t g e  $ 5 ,0 0 0 ,0 0 0 1  1 9 0 7  5  g  J - J  2 ,3 0 9 . 0 0 0  J a n  1 1 9 3 7
„ * ? * “  i * k ,0 0 ? ) r -------- -- -  -  -  -  -  - J  I n t « a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
N o r  I n d  R y  1 s t  c o n  M ,  $ 4 , - (  1 9 0 6  5  g  J - J  6 2 8  0 0 0  J a n  1 1 9 3 6
rnH ?a° n i 0 °Tj gu Id  ( < V ° ° 0 ) -------- ^ I n t - a t  u - M t ^ e - &  T r u s t  C o . ,  N e w  Y o r k .
1 1 0 0 1  5 g J - J  1 ,0 0 0 .0 0 0  J a n  1 1 9 3 0

g a g e ,  $ 1 ,0 0 0 ,0 0 0 ,  g o i d  ( $ 1 , 4 G l r a r d  T r u s t  C o . .  P h i l a d e l p h i a ,  T r u s t e e .
,  — ■ - r    --------- - - - - C * ! f n t e r e s t  a t  S t a n d a r d  T r u s t  C o . ,  N e w  Y o r k .
1 n o n  ?* iR n7nn2id  * 1 5 0 ' - i l 8 0 4  5 | F - A  1 5 0 ,0 0 0  A u g  1 1 9 2 4
t , °  ’2 ° ,9 .  • -  -  -  J J n t . a t  U .  S .  M t g e .  & T r u s t  C o . ,  N e w  Y o r k .
L a  p ° r t e  &  M i c h i g a n  C i t y  T r )  1 9 0 5  5 g  J - J  3 4 3 ,0 0 0  J u l y  1 1 9 3 0

f  t , . h i ’ * 8 5 0 '0 8 °  ( $ 5 0 0 ) , ) I n t e r e s t  a t  F i r s t  T r u s t  &  S a v i n g  B a n k ,  
f .  s u b j e c t  t o  c a l l ...................C h i c a g o ,  111.

o - .«  °F o lS’ T 9 nni,he J n d 4 R y  ’  I s t  83  a  s i n k i n g  f u n d  o f  $ 1 0 ,0 0 0  p e r  a n n u m  b e -  
f a .n J a n .  1 1 9 0 5 ;  b o n d s  t o  b e  b o u g h t  ln  o p e n  m a r k e t .  A r e  n o t  s u b j e c t  t o  
iflO R  TT h l »  hS a  8 ln h 1n g  f u n d  o f  $ 2 ,0 0 0  p e r  a n n u m  b e g i n n i n g  A u g .  1 
I T -  T h e  e  b o n d s  a r e  s u b j e c t  t o  c a l l .  N o r .  I n d .  1 s t  c o n s o l s  a r e  s u b j e c t  t o  
h o n r t«  a  «# n Y l„8 2 /  p ^ ° 0,8 ; <w0 n  t h e  L a  P c ,r f e  &  M i c h i g a n  C i t y  T r a c t i o n  C o .  
? n  i  q i  0 t  l y ? p ,e r  a n n u m  o f  b o n d s  o u t  is  o p e r a t i v e  f r o m  1 9 1 0

m a t u r i t y ,  2 %  p e r  a n n u m .  O f  t h e  n e w  f i r s t  m t g e .

»23 I’ ilincc " ?  ."piSv'cm";;,5" 121-000 nro " ’crvod “  rc,lrc othcr " ' n',

‘ ,oss' m o M :  M47'718i
h o R 0 ^ D . — O p e r a t e s  1 1 7  m ile s  o f  t r a c k  In  S o u t h  B e n d ,  M i s h a w a k a ,  K lk -  
n n fn i» G onH e n ’i , L a nP o r t e i’  ‘VV»c.h !g a a  c i t y  a n d  ln t e r u r b a n  l in e s  b e t w e e n  t h o s e  

e u 3 ln  ^ D c h ig a n  C i t y .  R o a d  is  t o  b e  e x t e n d e d  f r o m
4 f t h a £  ? n  7  7°nC|h T°rAan d  f n0Z  M ' c b l « a n  G ' t y  t o  I n d i a n a p o l i s .  G a u g e .  4  i c .  i n . ,  7 0 - l b .  T  r a i l .  O w n s  7 0  c a r s  a n d  1 1  s u b - s t a t i o n s .
■ O P P f G D R S . — P r e s . .  C h a r le s  F .  D I e t e r i c h ,  N e w  Y o r k ;  V . - P  C  M  M u r 

k  l m S ‘oer c h :  S e o - s - T - M u r d o c k = A u d - j -  «  *

S O U T H E R N  M I C H  I Q  A N  R Y . — A  t r o l l e y  r o a d .  
n nCn A tM°T1veAmbT ^ M rne^ n t e r ^ t s , a3  C h l c - S o - B e n d  & N o r .  I n d .

hT J ? r? ? ,n If,0 d  o n  p e b .  8  1 0 0 6  a s  a  c o n s o l i d a t i o n  o f  t h e  
g p u t h  B e n d  &  S o u t h e r n  M i c h i g a n  R y .  a n d  t h e  N i le s  &  B u c h a -n a n  R y .

|F r * ^ l O S 5 ̂ rfdS1936*;^n^Soutil1 liendF perpetuaf.Pr* ° ,n 19 3 5 = «« Nlle8

S to cTk °$ 2 K0 0 0 ! 0 ? 0 B. ° N. D S ~  DOte- Inter6St- Ataturi‘ V-
F i r s t  c o n s o l .  m t g e  $ 1 ,9 9 0 ,0 0 0 1  1 9 0 6  ' 5 * g " "  '4 0 0 ,0 0 0  M c h ‘ I * i 0 3 i

-  HrV -  -  -  !  r ? ^ re 3 t  a t  u ’ s - M t g e .  &  T r u s t  C o . ,  N .  Y .  
S ° u t h  B e n d  &  S o  M i c h i g a n ]  1 8 0 2  5 g  A - O  7 5 0 ,0 0 0  O c t  1 1 9 2 7

B j f t  m t g e  $ 7 5 0 ,0 0 0  g o l d  [ I n t e r e s t  a t  H a r r is  T r u s t  & S a v i n g s  B a n k ,  
( $ 1 ,0 0 0  g u a r  p  &  L  c * J  C h i c a g o ,  T r u s t e e .  

^ 0« d/A T A K < .t h e K8 h 9 9 0 ’ 0 0 0  c o n s o l s ,  $ 7 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s  
a n d  $ 8 4 0 ,0 0 0  f o r  b e t t e r m e n t s  a n d  e x t e n s i o n s .  T h e s e  b o n d s  a r e  s u b j e c t  t o  
P®]* o n  a n jy l n t ;  d a t e  a t  1 0 5 .  T h e  f o l l o w i n g  a m o u n t s  a r e  p a y a b l e  a n n u a l ly  
I n t o  a  sinking fu nd  f r o m  M a r c h  1 1 9 0 9  t o  F e b .  2 8  1 9 1 5 ,  1 %  o f  b o n d s  o u t -
M o r  A>!nig i  c c v F i  M# r £ \ V ? ‘ V ° F e ,L 2 8  1 8 2 5 ,  1 H  %  o f  b o n d s  o u t ;  a n d  f r o m  
M a r c h  1 1 9 2 5  t o  F e b .  2 8  1 9 3 1  2 %  o f  b o n d s  o u t .  T h e  S o .  B e n d  &  S o .  M i c h ,  
b o n d s  a r e  n o t  s u b j .  t o  c a l l .  $ 5 ,0 0 0  p e r  a n n .  Is p a y a b l e  I n t o  a  sinking fu nd  o n  
t h e s e  b o n d s ,  c o m m e n c i n g  J a n .  1  1 9 0 7 .  S e e  V .  8 2 ,  p .  1 1 5 8  a n d  V .  8 3 ,  p .  4 9 3 .
. . , F £ J l N I I ifG S -— F o r  12 m o s - e n d - D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 9 5 ,2 2 4 ;  n e t ,  
$ 7 0 ,8 7 7 .  I n  1 9 0 9 ,  g r o s s ,  $ 1 8 2 ,2 0 8 ;  n e t ,  $ 5 7 ,9 4 0 .
, KR 9 ,A D ’ - ^ 0 p e i :a te 3  a  l in e  f r o m  s ° u t h  B e n d  t o  S t .  J o s e p h .  T o t a l  t r a c k ,  
3 5  m il e s .  S t a n d a r d  g a u g e ;  7 0 - l b .  T  r a i l .  H a s  12  m o t o r  c a r s ,  2 b a g g a g e  
a n d  e x p r e s s  c a r s  a n d  4  s u b - s t a t i o n s .  G e n e r a l  E l e c t r i c  a n d  W e s t l n g h o u s e  
e q u i p m e n t .  P u r c h a s e s  p o w e r .

O F F I C E R S . — P r e s . ,  C h a s .  F .  D I e t e r i c h ,  N e w  Y o r k ;  V . - P . ,  C h a s  M  
M u r d o c k :  T r e a s . ,  A .  E .  D I e t e r i c h ,  N e w  Y o r k ;  S e c . ,  S .  T .  M u r d o c k ;  A u d . , '  
J .  G .  M c K e e ;  G e n .  M g r . ,  C . D .  E m m o n s . — V .  8 3 ,  p .  2 7 3 ,  4 0 3 ,

----------  — — -------------

S O U T H  W A L P O L E ,  M A S S .
N O R F O L K  &  B R I S T O L  S T R E E T  R Y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  ln  M a s s a c h u s e t t s  ln  N o v e m b e r  1 9 0 1 .  

S t f ^ 0 C *?n n A nJm D rte ‘ Interest. Outstanding. M aturity
S t o c k ,  $ 2 0 0 , 0 0 0  ( $ 1 0 0 ) ...........................................................  $ 2 0 0 , 0 0 0
l 8 ‘ W ,  $ 2 0 0 ,0 0 0  ( $ 1 , 0 0 ° ) . ]  1 9 0 8  5  g  J - J  ZOOIOOO J u l y '1 ‘ 1 9 2 8

g o l d ,  s i n k i n g  f u n d ..................... / I n t .  a t  A m e r ic a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
B o n d s .— B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a f t e r  1 9 1 3 .

» » ? A ? N I N G ? k ~ 'F o r  9  m o s - e n d - J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 5 6 ,8 9 8 ;  n e t ,  $ 1 2  - 
6 6 9 ;  c h a r g e s ,  $ 9 ,4 5 2 ;  s u r p l u s ,  $ 3 ,2 1 7 .  *

R O A D . — O w n s  2 1 .5 0 6  m i l e s  o f  t r a c k  b e t w e e n  N o r w o o d ,  M a n s f ie ld  a n d  
W r e n t h a m ;  2 2  p a s s e n g e r  c a r s  a n d  4  o t h e r  c a r s .

O F F I C E R S — P r e s . ,  M . P .  C l o u g h ;  S e c . ,  N .  I .  A d a m s ;  T r e a s . .  H .  F  
S m it h ;  G e n .  M g r . ,  M .  A .  C a v a n a u g h .— V .  8 7 ,  p .  9 3 6 ,  1 2 3 8 .

S P O K A N E , W A S H I N G T O N .
„  A R L I N G T O N  H E I G H T S  M O T O R  R Y . — T w o  m l l e s  o f  t r o l l e y  t r a c k .  
S t o c k ,  $ 5 0 ,0 0 0 ,  R o a d  l e a s e d  t o  W a s h i n g t o n  W a t e r  P o w e r  C o .

S P O K A N E  &  I N L A N D  E M P I R iT r X i L R O A D  C O .
I n  D e c .  1 9 0 9  G r e a t  N o r t h e r n  R y .  a c q u i r e d  c o n t r o l .  V .  8 9 ,  p .  1 5 9 8 .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  W a s h i n g t o n  J a n .  15 1 9 0 6 ,  a u d  I s a  

c o n s o l i d a t i o n  o f  t h e  C o e u r  D  A l e n e  <Sc S p o k a n e  R y . .  t h e  S p o k a n e  T r a c t i o n  
C o . ,  t h e  S p o k a n e  T e r m in a l  C o .  a n d  t h e  S p o k a n e  &  I n l a n d  R y .  N .  W .  H a r 
r is  &  C o . ,  H a r r is  T r u s t  & S a v i n g s  B a n k  a n d  E .  H .  R o l l i n s  &  S o n s  o f f e r e d  
t h e  b o n d s  f o r  s a le .  H a s  a  l i g h t  a n d  p o w e r  f r a n c h i s e  In  S p o k a n e .  I n  1 9 0 7  
s e c u r e d  a  f r a n c h is e  f r o m  t h e  c i t y  t o  b u i l d  a  t u n n e l  t h r o u g h  t h e  b u s in e s s  d l s -  
t r l c t  o f  S p o k a n e ,  t o  c o s t  $ 1 , 0 0 0 , 0 0 0 ,  a n d  ln  1 9 0 9  b e g a n  c o n s t r u c t i o n .
I n  1 9 1 0  w o r k  w a s  t e m p o r a r i l y  h e l d  u p ,  a n d  u p  t o  J u n e  1 91 1  c o n s t r u c t i o n  
h a d  n o t  b e e n  a g a in  b e g u n .  T r a n s p o r t s  a l l  k i n d s  o f  h e a v y  a n d  l i g h t  f r e i g h t  
t r a f f i c ,  a s  w e l l  a s  p a s s e n g e r s  a n d  e x c h a n g e s  f r e i g h t  w i t h  s t e a m  r o a d s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
C o m .  $ 1 0 ,0 0 0 ,0 0 0 ,  $ 1 0 0 . .  . . .  $ 1 0 ,0 0 0 ,0 0 0
P r e fe r r e d  r i g h t s ,  $ 1 0 ,0 0 0 ,0 0 0 1

( $ 1 0 0 ) ,  5 %  (s e e  t e x t ) -------- / ______  q . j  0 ,4 0 9  1 0 0  O c t 2 0 ’ 0 7 .1  \l
1 st  a n d  r e f  m t g e ,  $ 1 5 ,0 0 0 ,0 0 0 ?  1 9 0 6  5  g  M - N  4 ,0 5 7 , 0 0 0  M a y  1 1 9 2 6

g o l d  ( $ 1 ,0 0 0 )  ....................... c * ( I n t .  a t  F ir s t  T r u s t  &  S a v . ,  C h i c a g o ,  t r u s t e e .
c  , . . . . . .  I o r  a t  F ir s t  N a t i o n a l  B a n k ,  N e w  Y o r k .
S p o k  T r a c  1 s t  M . $ 1 , O O O ,° ° o ,  j 1 9 0 5  5  g  J - J  1 7 1 .0 0 0  S e e  t e x t .
_  ^ ° l d ' ? H 0 9 ),-r - - . -R- „ - - , A c & r l I n t - a t  T i t l e  G u a r .  &  T r u s t  C o . ,  N . Y . , t r u s t c o  
O  D  A  4  S  1 st  M , $ 5 0 0 ,0 0 0 ,  g  J 1 9 0 3  5  g  J - J  4 4 3 .0 0 0  J a n  1 1 0 2 0

( $ 1 0 0 ,  $ 5 0 0 & $ 1 ,0 0 0 )  c *  \ I n t .  a t  T i t l e  G u a r .  &  T r .  C o . ,  N . Y . ,  t r u s t e e
S p o k  T e r m  1st m t g e .  $ 5 0 0 , - /  1 9 0 5  5  g  F - A  2 8 0 ,0 0 0  S e e  t e x t

0 0 0 ,  g o l d  ($ 5 0 0  &  $ 1 ,0 0 0 c * (  I n t e r e s t  a t  F ir s t  T r u s t  &  S a v .  B a n k ,  C h i c a g o
n ,  . . . ___  ' t r u s t e e ,  o r  a t  F ir s t  N a t i o n a l  B a n k .  B o s t o n . 'B o n ds.—-Ot t h e  $ 1 5 ,0 0 0 ,0 0 0  f i r s t  a n d  r e f u n d i n g  b o n d s ,  $ 9 1 3  0 0 0  a r e

* i o e ovoeo  0 0 0  f o r v U * 8^ 000,  b,0 n d 3  01 t b e  ,3 u b 3 ld I a r y  c o m p a n i e s  a n d  $ 1 0 , 0 0 0 , 0 0 0  f o r  7 5 %  o f  c o s t  o f  p e r m a n e n t  e x t e n s i o n s  a n d  a d d i t i o n s  h u t  
o n l y  w h e n  t h e  n e t  e a r n in g s  f o r  t h e  p r e c e d i n g  t w e l v e  m o n t h s  h a v e  b e e n  

hAau l i . tpWi 06 At h e  * . la u a l  I n t e r e s t  c h a r g e  o n  a l l  b o n d s  o u t s t a n d i n g  a n d  
f ^ re  su,b J e c t  t0  ca l1  f r 0 ,n  M a y  1 1 9 1 1  t o  N o v .  1 1 9 1 5  a t  1 0 7  K  

a n d  I n t e r e s t ,  t h e r e a f t e r  a t  1 0 5  a n d  I n t e r e s t .  O n e  p e r  c e n t  o f  b o n d s  o u t -  
fna ? o l o g  18 3 a ~ ^ b lf  t o  a  s i n k i n g  f u n d  f r o m  1 9 1 1  t o  1 9 1 5 ,  1 ^ %  f r o m  19U16 
t o . l W O  a n d  2 %  f r o m  1 92 1  t o  1 9 2 5 .  S e e  V .  8 3 .  p .  1 2 9 1  a n d  V .  8 6  p  

1 4.^ P40rKaAn e  T r a c t l o n  C o .  b o n d s  a r c  d u e  $ 1 0 ,0 0 0  a n n u a l l y  f r o m  
19a  9i * 9 1  ̂ a t  1 0 5  a n d  ,n t  : $ 1 5 ,0 0 0  a n n u a l l y  J u l y  1 0 1 5  t o  1 9 2 4  a t  

1 ° 3  a P d  I n t e r e s t ;  r e m a in i n g  $ 7 0 0 ,0 0 0  o n  J u l y  1 1 9 2 5  a t  p a r  a n d  I n t e r 
e s t .  B o n d s  a r e  s u b j e c t  t o  c a l l  a s  a n  e n t i r e t y  a t  1 0 5  a n d  I n t e r e s t  o n
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6 0  d a y s '  n o t i c e .  V .  8 1 ,  p .  8 4 1 .  T h e  S p o k a n e  T e r m .  C o .  b o n d s  m a t u r e  
* 1 2 . 5 0 0  o n  A u g .  1 f r o m  1 9 1 0  t o  1 9 2 9  I n c l u s i v e  a n d  *  1 0 0 . 0 0 0  o n  A u g .  1 1 0 3 0 .  
T h e  u n i s s u e d  b o n d s  m a t u r e  I n  1 9 3 0  a n d  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  O n  
t h e  C o e u r  d 'A l e n e  &  S p o k .  R y .  b o n d s  a  sinking ju n d  o t  5 %  o t  n e t  e a r n i n g s  Is  
p r o v i d e d .  I l o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  J a n .  1 1 9 1 4  a t  1 0 5  a n d  I n t e r e s t .

Stock.— P r c f .  r i g h t s  a r e  t o  b e  c u m u l a t i v e  a f t e r  5  y e a r s .  A f t e r  5 %  
p a i d  o n  c o m m o n  t h e  p r e f  I s  t o  s h a r e  r a t a b l y  w i t h  t h e  c o m m o n  u p  t o  7 % ,  
b u t  n o t  h i g h e r .  P r e f e r r e d  s t o c k  c a n  b e  r e d e e m e d  a t  a n y  t i m e  a t  * 1 3 5  p e r

F i r s t  d i v i d e n d  o n  p r c f .  r i g h t s — 1 X  % — w a s  p a i d  J a n .  2 0  1 9 0 0
a n d  I H %  w a s  p a i d  A p r i l .  1 X %  J u l y  a n d  1 X %  O c t .  1 9 0 7 .  N o n e  s i n c e .

E A R N I N G S . — F o r  y e a r  e n d e d  J u n e  3 0  1 9 1 0 ,  g r o s s ,  * 1 , 7 6 3 , 6 1 4 ;  n e t ,  a f t e r  
t a x e s ,  * 6 2 6 . 4 4 7 ;  I n t e r e s t .  * 2 4 6 , 9 5 0 :  s u r p l u s ,  $ 3 7 9 , 4 9 7 .

R O A D . — O p e r a t e s  2 7 8 . 1 3  m i l e s  o f  t r a c k  ( s i n g l e ,  d o u b l e ,  s i d i n g s  a n d  
s p u r s ) ,  i n c l u d i n g  l i n e s  I n  S p o k a n e  a n d  t o  C o e u r  d ’ A l e n e  a n d  H a y d e n  
L a k e  o n  t h e  e a s t ;  t o  C o l f a x ,  P a l o u s e .  W a s h i n g t o n  a n d  M o s c o w .  I d a h o ,  
o n  t h e  s o u t h :  a n d  a n  e x t e n s i o n  f r o m  G r e e n a c r e s  o n  C o e u r  d ’ A l e n e  D i v i 
s i o n  t o  S p o k a n e .  O u t s i d e  o f  S p o k a n e  t h e  r o a d  I s  I n  a c c o r d a n c e  w i t h  
s t a n d a r d  s t e a m  r a i l r o a d  s p e c i f i c a t i o n s .  I t  Is  p r o p o s e d  t o  b u i l d  u l t i 
m a t e l y  t o  L e w i s t o n ,  I d a h o ,  a n d  t o  S q u a w  B a y ,  o n  P e n d  d 'O r e l l l e  L a k e .  
C o m p a n y  o w n s  v a l u a b l e  p a s s e n g e r  t e r m i n a l  a n d  o f f i c e  b u i l d i n g  I n  t h e  h e a r t  
o f  S p o k a n e  a n d  f r e i g h t  t e r m i n a l  l o c a t e d  b e t w e e n  t h e  G r e a t  N o r t h e r n  a n d  
N o r t h e r n  P a c i l l c  t e r m i n a l s ,  a n d  h a s  p h y s i c a l  c o n n e c t i o n  w i t h  a l l  r o a d s  
e n t e r i n g  S p o k a n e .  A l s o  o w n s  a  h y d r o - e l e c t r i c  p l a n t  o f  2 0 , 0 0 0  h .  p .  c a 
p a c i t y  9  m i l e s  b e l o w  S p o k a n e .  .  „  „  .

O F F I C E R S . — - P r e s . ,  C .  R .  G r a y ;  V . - P .  a n d  G e n .  M g r . ,  C .  A .  C o o l l d g e ;  
2 d  V  - P  W a l d o  G .  P a i n e ;  S e c .  &  T r e a s . ,  W .  D .  D a v i d s o n ;  C o m p . ,  H .  B .  
F e r r i s . - - - V .  8 3 ,  p .  3 8 ,  1 2 9 1 ,  1 3 4 9 ,  1 4 7 2 ;  V .  8 5 ,  p .  1 4 6 3 ;  V .  8 6 ,  p .  7 2 1 ,  8 5 8 ;  
V .  8 9 ,  p .  1 5 9 8 ;  V .  9 0 ,  p .  9 7 8 ;  V .  9 1 ,  p .  9 4 6 ,  1 5 1 3 ;  V .  9 3 ,  p .  1 6 4 .

THE WASHINGTON WATER POWER CO.’ S SYSTEM— Spokane 
Street R a i l w a y .  & c .

O R G A N I Z A T I O N . — C h a r t e r e d  I n  W a s h i n g t o n  M c h .  1 3  1 8 8 9  f o r  5 0  y e a r s .  
C o m p r i s e s  E d i s o n  E l e c .  I l l u m ’ g C o . .  S p o k a n e  S t .  R y .  C o . ,  S p o k a n e  E l e c . R y .  
C o  S p o k a n e  C a b l e  R y ,  C o . ,  F a l l s  C i t y  L a n d  &  I m p r o v e m e n t  C o . ,  t h e  
P o s t  F a l l s  P o w e r  C o m p a n y ,  R o s s  P a r k  s t r e e t  R a i l w a y  C o m p a n y .  C i t y  
P a r k  T r a n s i t  C o m p a n y  a n d  B i g  B e n d  P o w e r  C o m p a n y .  O w n s  a l l  t h e  
w a t e r  d f e w c r  o n  t h e  S p o k a n e  R i v e r  a t  S p o k a n e ,  W a s h i n g t o n ,  I n c l u d i n g  
f o r m e r  p r o p e r t y  o f  S p o k a n e  F a l l s  W a t e r  P o w e r  C o .  A l s o  l e a s e s  A r l l n g -_. 1 . . . r-»_ /-I _ /a____ __  _____ ...itlen n antrln 1 lifllf hltal.

d r u m .  W a r d n c r ,  W a l l a c e ,  M u l l a n  a n d  B u r k e ,  I d a h o ,  a n d  R o c k f o r d ,  T c k o a ,  
F a i r f i e l d ,  P a l o u s e ,  O a k e s d a l e ,  C h e n e y ,  M e d i c a l  L a k e ,  R c a r d e n ,  H a r r l n e r t o n ,  
S n r a c u c .  R l t z v l l l e  a n d  L i n d ,  W a s h .  O w n s  h y d r a u l i c  p l a n t s  a s  f o l l o w s :  
1 3  o o o  h .  p .  a t  S p o k a n e ,  1 5 , 0 0 0  h .  p .  a t  P o s t  F a l l s ,  I d a h o ;  3 0 , 0 0 0  h .  p .  a t  
L i t t l e  F a l l s .  W a s h . ;  c o m p l e t e d  i n  1 9 1 1 .  O w n s  1 9 , 0 0 0  h .  p .  s t e a m  t u r b i n e  
p l a n t  a t  S p o k a n e .  N o w  c o n s t r u c t i n g  6 5 , 0 0 0  h .  p .  h y d r a u l i c  p l a n t  a t  
L o n g  L a k e ,  W a s h . ,  t o  b e  c o m p l e t e d  a b o u t  J a n .  1 1 9 1 3 .  F r a n c h i s e s  o f  e l e c 
t r i c  l i g h t i n g  a n d  p o w e r  b u s i n e s s  h a v e  3 3  y e a r s  t o  r u n  f r o m  1 9 1 1  a n d  s t r e e t  
r a i l w a y s  a n  a v e r a g e  o f  a b o u t  2 0  y e a r s .

O n  M a r c h  1 5  1 9 1 0  s t o c k h o l d e r s  v o t e d  t o  I n c r e a s e  a u t h o r i z e d  c a p i t a l  
s t o c k  f r o m  * 1 0 , 0 0 0 , 0 0 0  t o  * 1 5 , 0 0 0 , 0 0 0 .

S T O C K  A N D  B O N D S . —  D a te . In teres t. O u tsta n d in g . M a tu r ity
S t o c k  * 1 5 , 0 0 0 , 0 0 0  ( * 1 0 0 ) ...........................  Q - J  * 1 1 , 7 3 7 , 6 0 0  O c t ’ 1 1 . 2 %
1 s t  c o n s o l  m t g .  a n d  c o l l a t e r a l )  1 8 9 9  5  g  J - J  2 4 5 , 0 0 0  J u l y  1 1 9 2 9

t r u s t ,  * 2 , 0 0 0 , 0 0 0 ,  g o l d  )  I n t e r e s t  a t  F r a n k l i n  T r u s t  C o . ,  B r o o k l y n
( * 1 , 0 0 0 )   .......................e * & r | N .  Y  . t r u s t e e .  ,  , ,

1 s t  r e f  m t g e ,  * 1 5 , 0 0 0 , 0 0 0  g l  1 9 0 9  5  J - J  5 , 1 3 9 , 0 0 0  J u l y  1 1 9 3 9
( * 1 , 0 0 0 ) .................... . . . c *  & r * j I n t .  a t  F a r m e r s ’  L .  & T r . C o . , N .  Y . ,  t r u s t e e .
B o n d s .— O f  t h e  * 1 5 , 0 0 0 , 0 0 0  r e f u n d i n g  &  e x t .  m t g e .  b o n d s ,  * 2 4 5 , 0 0 0  a r e  

r e s e r v e d  t o  r e t i r e  1 s t  m t g e  , * 9 , 0 5 3 , 0 0 0  a r e  f o r  a d d i t i o n s  a m d  e x t e n s i o n s  
a t  n o t  t o  e x c e e d  5 0 %  o f  c o s t  a n d * 4 0 0 , 0 0 0  a r c  I n  t r e a s u r y ;  $ 1 6 3 , 0 0 0  h a v e  
b e e n  c a n c e l e d  b y  s i n k .  f u n d .  S i n k i n g  f u n d  o f  2 %  p e r  a n n u m  o f  b o n d s  o u t  
b e g a n  S e p t .  1 9 0 9  f o r  p u r c h a s e  o f  b o n d s  a t  n o t  e x c e e d i n g  1 1 0  a n d  I n t . ,  b u t  
b o n d s  c a n n o t  b e  d r a w n .  B o n d s  a r e  r e d e e m a b l e  a s  a  w h o l e  a t  o p t i o n  o f  c o m 
p a n y  a t  1 1 0  a n d  I n t .  V .  8 8 , p .  5 4 ,  1 0 0 3 .  B o n d s  a r e  l i s t e d  o n  N .  Y .  S t o c k  
E x c n a n g e .  V .  8 9 ,  p .  1 5 4 4 .

D ividen ds . — I n  1 9 0 0 ,  3 % ;  I n  1 9 0 1 ,  4 % ;  i n  1 9 0 2 ,  5 % ;  I n  1 9 0 3 ,  6 % ;  I n  1 9 0 4 .  
6 % ;  I n  1 9 0 5  t o  1 9 1 0 .  i n c l . .  7 %  p e r  a n n u m .  I n  1 9 1 1 ,  J a n . ,  1 X % :  A p r . ,  2 % ;  
J u l v ,  2 % ;  O c t . ,  2 % .

R E P O R T . — F o r  f i s c a l  y e a r  e n d i n g  D e c .  3 1  1 9 1 0  ( s e e  V .  9 2 ,  p .  5 9 1 ) ,  
g r o s s ,  $ 3 , 1 5 5 , 2 2 3 ;  n e t ,  a f t e r  t a x e s ,  $ 1 , 4 7 6 , 6 8 3 ;  d e p r e c i a t i o n ,  $ 3 1 4 , 4 0 0 ;  
c h a r g e d  o f t  t o  p r o f i t  a n d  l o s s ,  $ 2 , 3 6 7 :  I n t . ,  * 2 4 1 , 1 4 3 ;  d t v s . ,  $ 7 0 8 , 2 3 1 ;  s u r 
p l u s ,  * 2 1 0 , 5 4 2 .  I n  1 9 0 9 ,  g r o s s ,  * 2 , 7 8 8 , 7 4 3 ;  n e t ,  a f t e r  t a x e s ,  * 1 , 2 8 4 , 8 4 8 ;  
d e p r e c i a t i o n ,  * 2 7 3 , 6 0 0 ;  c h a r g e d  o f f  t o  p r o f i t  a n d  l o s s ,  $ 5 5 2 ;  I n t e r e s t ,  $ 3 3 5 , 
6 5 9 ;  d t v s . .  * 4 4 2 , 4 2 4 ;  s u r p l u s ,  * 2 3 2 , 6 1 3 .  P a s s e n g e r s  c a r r i e d  ( c i t y  l i n e s  o n l y ) : 
I n  1 9 1 0 ,  2 4 , 7 3 0 , 1 4 5 ,  a g a i n s t  2 1 , 8 4 2 , 7 6 7  I n  1 9 0 9 .

R O A D . — S y s t e m  c o n s i s t s  o f  1 0 9 . 2  m i l e s  o f  t r o l l e y  r o a d ,  l n c l .  2 3 . 8 1  m i l e s  
o f  s u b u r b a n  l i n e  t o  C h e n e y  a n d  M e d i c a l  L a k e ;  m i l e s  o f  t r a c k  I n  S p o k a n e ,  
8 6 . 1 2 ,  o c c u p y i n g  4 8 . 8  m i l e s  o f  s t r e e t s .  S t a n d a r d  g a u g e ;  6 0  t o  1 0 7 - l b .  T  
r a i l s .  D o c s  a  f r e i g h t  b u s i n e s s  u n d e r  s p e c i a l  f r a n c h i s e .

O F F I C E R S . — P r e s . ,  D .  L .  H u n t i n g t o n ;  V . - P s . ,  H e n r y  M .  R i c h a r d s  a n d  
I I .  L .  B l e c c k c r ;  S e e . ,  H .  C .  P c g r a m ;  T r e a s . ,  I I .  E .  P e r k s ;  A u d . ,  G .  B .  C o l -  
p a s ;  G e n .  M g r . ,  C .  S .  M a c C a l l a ,  a l l  o f  S p o k a n e . — V .  8 6 , p .  6 6 9 ,  8 5 4 .  8 6 3 ;  
V .  8 7 .  p .  1 3 5 8 ,  1 5 3 4 ;  V .  8 8 , p .  5 4 ,  9 9 8 ,  1 0 0 3 ;  V .  8 9 ,  p .  1 5 4 4 ;  V .  9 0 ,  p .  5 5 ,  
5 6 4 ,  6 2 1 :  V .  9 2 ,  p .  1 9 0 ,  5 2 8 ,  5 9 1 .

SPRINGFIELD. ILLINOIS.
UNION RAILWAY. GAS & ELECTRIC CO
O R G A N I Z A T I O N . — I n c o r p .  I n  N e w  J e r s e y  J u n e  2 9  1 9 0 9  a n d  h a s  a c 

q u i r e d  p r a c t i c a l l y  a l l  o f  s t o c k s  o f  S p r i n g f i e l d  ( I I I . )  R a i l w a y  & L i g h t  C o .  
( $ 3 , 0 0 0 , 0 0 0  s t o c k ) ,  t h e  R o c k f o r d  (1 1 1 .) &  I n t e r u r b a n  R a i l w a y  C o .  ( * 4 , -  
0 0 0 , 0 0 0  s t o c k ) ,  t h e  P e o r i a  L i g h t  C o .  ( $ 2 , 5 0 0 , 0 0 0  c o m m o n  a n d  * 1 , 0 0 0 , -  
0 0 0  p r e f e r r e d )  a n d  t h e  E v a n s v i l l e  L i g h t  C o .  ( $ 1 , 5 0 0 , 0 0 0  c o m m o n  a n d  
* 1 , 0 0 0 , 0 0 0  p r c f . ) ,  p e r  p l a n  I n  V .  8 8 , p .  1 5 0 1 ;  a l s o  a l l  t h e  s t o c k  a n d  b o n d s  o t  
t h e  J a n e s v i l l e  T r a c t i o n  C o .  ( $ 1 2 5 , 0 0 0  s t o c k ,  * 5 0 , 0 0 0  b o n d s ) .  T h e s e  c o m 
p a n i e s  o w n  a n d  o p e r a t e  s t r e e t  r a i l w a y s  p r o p e r t i e s  I n  S p r i n g f i e l d  a n d  R o c k 
f o r d .  11 1 ., a n d  I n t e r u r b a n  l i n e s  f r o m  R o c k f o r d  t o  F r e e p o r t  a n d  B c l v l d e r e ,  
111 a n d  t h r o u g h  B e l o i t ,  W l s . ,  t o  J a n e s v i l l e ,  W i s . ,  a n d  a l s o  g a s  a n d  e l e c t r i c  
p r o p e r t i e s  I n  P e o r i a .  S p r i n g f i e l d  a n d  P e k i n ,  111 ., a n d  t h e  e l e c t r i c  p l a n t  I n  
W a s h i n g t o n ,  111. V .  8 9 ,  p .  2 2 6 .

S T O C K  A N D  B O N D S —
C o m m o n ,  * 6 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) .....................
P r o f .  * 1 2 . 0 0 0 . 0 0 0  6 %  c u m u l a 

t i v e  ( $ 1 0 0 ) .................... ..........................
C o l l a t e r a l  t r u s t  m t g e .  g o l d /  1 9 0 9  

( $ 5 0 0  a n d  * 1 , 0 0 0 ) ---------------o *
S p r g f d  R y & L t  c o l l  t r  m t g e  

* 5 , 0 0 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 )  c *
S p r i n g f i e l d  C o n  R y  c o n s o l  

m t g e  * 7 5 0 , 0 0 0 ,  g  ( * l , 0 0 0 ) c  
R o c k f o r d  &  I n t e r  - U r b a n  

m o r t g a g e s  g o l d  ( $ 5 0 0  a n d

R o c k f o r d  &  F r e e p o r t  f i r s t !  1 9 0 3  5  g  M - N

O u tsta n d in g . M a tu r ity .  
$ 6 , 0 0 0 , 0 0 0  ........................ _ _

5 , 2 5 0 , 0 0 0  O c t ’ l l .  1 H  
3 , 0 0 0 , 0 0 0  J u l y  1 1 9 3 9  

A m e r . ,  P h l l a . ,  1
______ 3 , 0 7 5 , 0 0 0  J u n e  1 1 9 3 3

C o l u m b i a  T r u s t  C o . ,  L o u i s v i l l e ,  T r u s t e e  
1 8 9 3  5  g  J - D  7 5 0 , 0 0 0  J u n e  1 1 9 3 3

C o l u m b i a  T r u s t  C o . ,  L o u i s v i l l e ,  T r u s t e e .
1 0 0 2  5  g  A - O  1 , 0 6 0 . 0 0 0  O c t  1 1 9 2 2

■ I n t e r e s t  a t  F i r s t  N a t .  B k . ,  N .  Y . ,  o r  a t  C o n -  
t l n e n .  &  C o m .  T r .  &  S a v .  B k . ,  C h l . c ,  t r u s t

D a te . In teres t.

•
Q - J

f 1 9 0 9 5  J - J
T r u s t  C o .  o f  N o r t h

1 9 0 3 5  g  J - D

____________ „  ______ ___  ______,  _ _  6 2 5 , 0 0 0  M a y  1 1 9 2 3
m t g e .  * 7 5 0 , 0 0 0 ,  g o l d ,  g u  [ I n t .  a t  C o n .  &  C o m .  T r .  &  S a v .  B k . ,  C h i c a g o  
p  &  1 ( $ 1 , 0 0 0  &  * 5 0 0 ) . _ c * J

R o c k f o r d  B e l  &  J a n e s v i l l e  1 s t '  
m t g e ,  g o l d  ( $ 1 , 0 0 0 ) ,  s  f . c *

P e o r i a  L t .  C o .  c o l l .  t r .  m t g e . ,  
* 5 , 0 0 0 , 0 0 0 .  g  ( $ 1 , 0 0 0 )  - - c *  

P e o r i a  G a s  & E l e c .  C o .  1 s t  
M .  * 2 , 5 0 0 , 0 0 0  g  ( * 1 , 0 0 0 ) C *  

E v a n s v  G a s  &  E l e c  1 s t  &  r e f

T r u s t e e .
1 9 0 5  5  g  A - 0 1 , 0 0 0 , 0 0 0  O c t  1 1 9 3 0

I n t .  a t  C o n t .  &  C o m .  T r .  &  S a v .  B k . ,  C h i c .  
T r u s t e e ,  o r  F i r s t  N a t .  B a n k ,  N e w  Y o r k  

1 9 0 6  5  J  J  1 , 5 8 0 , 0 0 0  J u l y  1 1 9 3 6
B a n k e r s ’  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .

1 9 0 3  5  J - J  2 , 5 0 0 , 0 0 0  J a n  1 1 9 2 3
B a n k e r s ’  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .

_  1 9 0 2  5  J - D  1 , 2 5 0 , 0 0 0  J u n e  1 1 9 3 2
M .  * 1 , 2 5 0 . 0 0 0 .  g  ( * l , 0 0 0 ) o * (  I n t .  a t  C o n t .  & C o m .  T r .  &  S a v .  B k . ,  C h i c .

I T r u s t e e ,  o r  a t  F i r s t  N a t .  B k . .  N e w  Y o r k  
C i t i z e n s  G a s  &  E l e c t r i c  1 s t  M l  1 9 0 2  5  F - A  1 5  1 8 5 , 0 0 0  F e b  1 5  1 9 2 7

* 2 0 0 , 0 0 0 - - ------------------------------------ / I n t .  a t  M e r c h a n t s ’ L o a n  &  T r u s t  C o . ,  C h i c
S to ck .— P r c f .  s t o c k  Is  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  a c c r u e d  d i v i d e n d s .
B o n d s .— T h e  U n i o n  R y . ,  G a s  A  E l e c .  c o l l ,  t r u s t  m t g e .  Is  s e c u r e d  b y  d e  

p o s i t  o f  9 8 %  o f  a l l  s t o c k s  ( c o m .  a n d  p r c f . )  o f  s u b s i d i a r y  c o s .  A d d i t i o n a l  
b o n d s  m a y  b e  I s s u e d  o n l y  u n d e r  r i g i d  r e s t r i c t i o n s  ( V .  8 9 ,  p .  2 2 6 ) .  I n t e r e s t  
Is  p a y a b l e  a t  I l o J e n p y l ,  H a r d y  & C o ..  N .  Y „  a n d  E .  W .  C l a r k  &  C o . .  P h l l a  
B o n d s  r e d e e m a b l e  a t  p a r  &  i n t .  o n  6 0  d a y s ’  n o t i c e .  T h e y  a r e  c o n v e r t i b l e  
I n t o  n r e f .  s t o c k  a t  p a r .  V .  8 9  n .  2 2 6 ;  V .  0 3 .  o .  5 2 8 .  O f  t h e  .S p r i n g 
f i e l d  R y .  &  L t .  c o l l ,  t r u s t  m t g e .  o f  1 9 0 3 ,  * 8 5 0 , 0 0 0  a r e  r e s e r v e d  f o r  a d d i 
t i o n s  a n d  I m p r o v e m e n t s  t o  c o n s t i t u e n t  c o s . ,  * 7 5 0 , 0 0 0  f o r  p r i o r  l i e n s .  T h e  
b o n d s  a r e  s u b j e c t  t o  c a l l  o n  6 0  d a y s ’  n o t i c e  a t  1 0 7  X  a n d  I n t .  I n t .  I s  p a y a b l e  
a t  C o l u m b i a  T r u s t  C o . ,  L o u i s v i l l e ,  a n d  a t  H o d e n p y l ,  H a r d y  &  C o . ,  N e w  
Y o r k ,  a n d  E .  W .  C l a r k  &  C o . ,  P h i l a d e l p h i a .  T h e y  a r e  s e c u r e d  b y  d e p o s i t

w i t h  t r u s t e e  o f  a l l  t h e  b o n d s  a n d  s t o c k s  o f  t h e  s t r e e t  r a i l w a y ,  g a s  a n d  e l e c t r i o  
c o m p a n i e s  o f  S p r i n g f i e l d ,  e x c e p t  $ 7 5 0 , 0 0 0  S p r i n g f i e l d  C o n s .  R y .  b o n d s  
a b o v e  m e n t i o n e d .  I n t .  o n  S p g f d .  C o n .  R y .  b o n d s  I s  p a y a b l e  a t  C o l u m b i a  
T r u s t  C o . ,  L o u i s v i l l e ,  a n d  a t  H o d e n p y l .  H a r d y  & C o . ,  N e w  Y o r k .  S in k ,  
fu n d  o n  R o c k f .  &  I n t e r - U r b a n  b o n d s  o f  5 %  o f  g r o s s  r e c e i p t s  c o m m e n c e d  I n  
1 9 0 8 .  $ 7 2 , 0 0 0  b o n d s  a r e  h e l d  I n  s i n k i n g  f u n d  a n d  $ 2 1 1 , 0 0 0  a r e  I n  t r e a s 
u r y .  A d d i t i o n a l  b o n d s  c a n  b e  I s s u e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s  a t  
8 5 %  o f  c o s t .  E n t i r e  I s s u e  Is  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  T h e  R o c k f .  &  
F r e e p o r t  b o n d s  a r e  a s s u m e d ,  p .  &  I . ,  b y  R o c k f .  &  I n t e r - U r b a n  R y .  C o . ;  
$ 1 2 5 , 0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  e x t e n s i o n s  a t  8 5 %  o f  c o s t .  A  s i n k ,  f u n d  
e q u a l  t o  5 %  o f  g r o s s  e a r n i n g s  b e g a n  I n  1 9 1 0 .  B o n d s  a r e  s u b j e c t  t o  c a l l  
a t  1 0 5  a n d  I n t e r e s t .  V .  7 8 ,  p .  1 2 7 6 .  A  sinking  fu n d  o n  t h e  R o c k f o r d  
B e l o i t  & J a n e s v i l l e  b o n d s  b e g i n s  I n  1 9 1 5  o f  2 %  o t  g r o s s  e a r n i n g s  o f  t h a t  
d i v i s i o n .  T h e y  a r e  s u b j e c t  t o  c a l l  a t  1 0 2  X  a n d  I n t e r e s t .  T h e y  a r e  g u a r 
a n t e e d ,  p .  &  1 . ,  b y  t h e  R o c k f o r d  &  I n t e r - U r b .  $ 2 , 5 0 0 , 0 0 0  P e o r i a  L i g h t  
b o n d s  a r e  r e s e r v e d  t o  r e t i r e  l i k e  a m o u n t  o f  P e o .  G a s  &  E l e c .  1 s t  M .  b o n d s ;  
* 9 2 0 , 0 0 0  a r e  f o r  f u t u r e  e x t e n s i o n s .  T h e y  a r e  s e c u r e d  b y  d e p o s i t  o f  a l l  
( e x c e p t  d i r e c t o r s  s h a r e s )  t h e  s t o c k  o f  P e o .  G .  &  E .  C o .  B o t h  P e o r i a  L t .  H o . 
a n d  P e o r i a  G a s  &  E l e c ,  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  I n t .  o n  
b o t h  P e o .  L t .  C o .  a n d  P e o  G .  &  E .  C o .  b o n d s  i s  p a y a b l e  a t  H o d e n p y l ,  
H a r d y  &  C o . ,  N .  Y .  P e o .  G .  &  E .  b o n d s  sin k , fu n d  o t  5 %  o f  g r o s s  e a r n i n g s  
b e g a n  J a n .  1 1 9 1 0 .  S .  f .  m a y  b e  u s e d  b y  c o m p a n y  f o r  a d d i t i o n s  t o  p r o p e r t y  
a g a i n s t  w h i c h  n o  b o n d s  h a v e  b e e n  I s s u e d .  T h e  E v a n s v .  G a s  &  E l e c ,  m u s t  
c a l l  a t  1 0 5  a n d  I n t .  * 1 0 , 0 0 0  a n n u a l l y  o n  J u n e  1 1 9 1 3  t o  1 9 2 2  i n c l . ,  a n d  * 1 5 , -  
0 0 0  o n  J u n e  1 1 9 2 3  t o  1 9 3 2 ,  I n c l .  T h e y  a r e  s u b j e c t  t o  c a l l  a f t e r  J u n e  1 1 9 1 2  
a t  1 0 5  a n d  I n t .  O f  C i t i z e n s ’  G a s  &  E l e c ,  b o n d s ,  * 1 5 , 0 0 0  h a v e  b e e n  r e t i r e d  
t h r o u g h  s i n k i n g  f u n d .

D i v i d e n d s . — F i r s t  d t v . .  1 H % .  o n  p r e f .  p a i d  O c t .  1 9 0 9  a n d  s a m e  a m o u n t  
q u a r .  s i n c e  t o  a n d  I n c l .  O c t  1 9 1 1 .

E A R N I N G S . — C o m b i n e d  e a r n i n g s  o f  s u b s i d i a r y  c o s .  f o r  1 2  m o s .  e n d e d  
M a y  3 1  1 9 1 1 ,  g r o s s .  * 3 , 0 5 0 , 8 7 7 ;  n e t  a f t e r  t a x e s ,  $ 1 , 3 9 5 , 4 5 8 ;  f i x e d  c h a r g e s ,  
* 8 1 2 , 8 7 6 ;  s u r p l u s ,  * 5 8 2 , 5 8 2 .

R O A D . — R o c k f o r d  &  I n t e r - U r b a n  o p e r a t e s  2 5  m i l e s  o f  t r o l l e y  I n  R o c k 
f o r d ,  1 4  m i l e s  b e t w e e n  R o c k f o r d  a n d  B e l v l d e r e :  a l s o  2 8  m i l e s  o t  R o c k f o r d  
&  F r e e p o r t  E l e c t r i c  R y .  b e t w e e n  p o i n t s  n a m e d  I n  t i t l e ,  a n d  3 3  m i l e s  b e 
t w e e n  R o c k f o r d ,  I I I . ,  a n d  B e l o i t  a n d  J a n e s v i l l e ,  W l s .  T o t a l ,  1 0 0  m i l e s .  
S p r i n g f .  R y .  &  L t .  C o .  o p e r a t e s  3 4  m i l e s  I n  S p r i n g f i e l d .  4 0 .  7 0  a n d  7 5 - l b .  
T-rall.

O F F I C E R S . — P r e s . ,  A n t o n  G .  H o d e n n y l .  N e w  Y o r k ;  V . - P . ,  C l a r e n c e  
M .  C l a r k .  P h l l a . ;  V . - P .  &  S e c . ,  G e o .  E .  H a r d y ,  N .  Y . ;  T r e a s .  &  A s s t .  S e c . ,  
J a c o b  H e k m a .  N .  Y . — V .  8 9 .  p .  2 2 6 ,  7 8 0 :  V .  9 2 ,  p .  5 2 8 :  V .  9 3 .  p .  2 9 0 .  5 2 8  .

S P R I N G F I E L D ,  M A S S .
SPRINOFIELD STREET R Y .— See New England Investment A Securi

ties Co. under New Haven.

S P R I N G F I E L D ,  M I S S O U R I .
SPRINGFIELD R A IL W A Y  &  LIGHT CO.— S e e  F e d e r a l  L i g h t  &  T r a c .  

C o .  u n d e r  N e w  Y o r k  C i t y .

S P R I N G F I E L D ,  O H I O .
SPRINGFIELD & XEN IA R A IL W A Y  CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  A u g .  1 9 0 6  t o  s u c c e e d  t h e  S p r i n g 

f i e l d  &  X e n i a  R y . ,  w h i c h  w a s  o r g a n i z e d  in  1 9 0 4  t o  s u c c e e d  t h e  S p r i n g f i e l d  
&  X e n i a  T r a c t i o n  C o . ,  w h i c h  h a d  b e e n  s o l d  u n d e r  f o r e c l o s u r e .  V .  8 3 .  p . 2 1 4 .  

S T O C K  A N D  B O N D S —  D a te . In teres t. O utstand ing . M a tu r ity .
C o m m o n .  * 3 0 0 , 0 0 0  ( J 1 0 0 ) ............................................................  * 3 0 0 . 0 0 0  ------------------------
P r e f .  * 3 0 0 . 0 0 0  ( $ 1 0 0 )  ( s e e  t e x t ) ______  Q - J  3 0 0 . 0 0 0  O c t ’ l l .  I X

Slock  — T h e  p r e f .  s t o c k  Is  5 %  c u m .  a n d  Is  c o n v e r t i b l e ,  p a r  f o r  p a r .  I n t o  
f i r s t  m t g e .  5 %  b o n d s  w h e n  n e t  e a r n i n g s  r e a c h  $ 2 0 , 0 0 0  p e r  a n n u m .

D ividends.— F i r s t  d l v .  o n  p r e f . ,  4 % ,  w a s  p a i d  O c t .  1 1 9 0 8 .  I n  1 9 0 9 ,
5  x % ;  I n  1 9 1 0 ,  5 , 4 % :  1 9 1 1 .  J a n . ,  l  X % ;  A p r . ,  l  x % :  J u l y ,  l  X % :  O c t . .  I X .  
U n p a i d  a c c u m u l a t i o n s ,  6 X % .

E A R N I N G S . — F o r  y e a r  e n d .  D e o .  3 1  1 9 1 0 ,  g r o s s ,  * 7 1 , 4 4 1 ;  n e t .  a f t e r  
t a x e s ,  * 1 8 , 0 4 5 .  I n  1 9 0 9 ,  g r o s s .  * 6 5 , 8 2 7 ;  n e t ,  a f t e r  t a x e s ,  $ 1 4 , 1 4 2 .

R O A D  — O p e r a t e s  2 0  m i l e s  o f  t r a c k  c o n n e c t i n g  S p r i n g f i e l d  a n d  X e n i a .  
R a l l s .  7 0  l b  T ;  f i v e  c a r s .

O F F I C E R S . — P r e s . ,  W a r r e n  B I c k n e l l ,  C l e v e l a n d ;  G e n .  M g r . ,  M .  A c k e r 
m a n ,  S p r i n g f i e l d .  O p e r .  M g r s . ,  T h e  W a r r e n  B I c k n e l l  C o . — V .  8 3 ,  p .  2 1 4 ,  
1 5 9 1 ;  V .  8 7 ,  p .  9 3 7 ;  V .  8 8 .  p  3 7 6 ,  1 1 2 9 ,  1 2 5 5 ;  V .  9 2 ,  p .  1 2 0 .

SPRINGFIELD TROY & PIQUA R Y. CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  O h i o  A p r i l  2 0  1 9 0 3 .  F ra n ch is e s  

e x p i r e  I n  1 9 2 8 .
T O O K  A N D  B O N D S —  D a te .  In te re s t . O u tsta n d in g . L a st D iv .

S t o c k ,  * 7 0 0 , 0 0 0  ( $ 1 0 0 ) .................................................................. .........  * 7 0 , 0 0 0  --------------------------
T h e r e  a r e  n o  b o n d s .  T h e  r o a d  w a s  f i n a n c e d  b y  I t s  o f f i c i a l s ;  * 7 0 , 0 0 0  s t o c k  

w a s  I s s u e d  t o  c o m p l y  w i t h  l a w  r e q u i r i n g  I s s u e  o f  1 0 %  o f  a u t h o r i z e d  a m o u n t ,  
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  * 1 0 7 , 2 0 1 ;  o p e r .  e x p . ,  t a x e s  a n d  

b e t t e r m e n t s ,  * 9 6 , 0 5 8 ;  n e t ,  $ 1 1 , 1 4 3 .  _  .
R O A D . — O p e r a t e s  3 0 . 4 6  m i l e s  b e t w e e n  S p r i n g f i e l d  a n d  T r o y ,  O . ;  b e g a n  

o p e r a t i n g  i n  J u l y  1 9 0 4 -  i n c l u d i n g  s e c o n d  t r a c k  a n d  s i d i n g s .  3 3  m i l e s .  R a l l s .  
6 0  a n d  7 0  l b .  T .  S t a n d a r d  g a u g e .  , „  , ,

O F F I C E R S . — P r e s ,  a n d  T r e a s . ,  J o h n  L .  B u s h n e l l ;  V . - P .  a n d  G e n .  M g r . ,  
F r e d .  J .  G r e e n ;  S e c . ,  H .  C .  D I m o n d .  G e n e r a l  o f f i c e ,  S p r i n g f i e l d ,  O h i o . —  
V .  7 8 .  p .  2 3 8 5  ____________^ ___________

S P R I N G F I E L D ,  V E R M O N T .
SPRINOFIELD ELECTRIC R Y .— A trolley road.
O R G A N I Z A T I O N . — L e n g t h  o f  r o a d ,  8  m i l e s ,  f r o m  S p r i n g f i e l d .  V t . .  t o  

C h a r l e s t o w n ,  N .  H .  F r e i g h t  a n d  p a s s e n g e r  r o a d .  „  .
C a p i t a l  s t o c k ,  c o m m o n  ( a u t h . ) .  * 7 5 , 0 0 0 ,  a l l  o u t s t a n d i n g ;  6 %  p r e f .  s t o c k ,

* 1 0 , 4 0 0 -  f l o a t i n g  d e b t ,  * 7 8 . 8 0 3 :  1 s t  M .  f o r  * 1 0 0 , 0 0 0  o f  5 %  g o l d  * 5 0 0  a n d  
* 1 , 0 0 0  c o u p o n  b o n d s  d a t e d  N o v .  1 1 8 9 7 ,  d u e  N o v .  1 1 9 1 7 ;  I n t .  M .  & N .  a t  
N a t i o n a l  S h a w i n u t  B a n k ,  B o s t o n .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s .  * 4 8 , 8 7 4 ;  n e t  
* 1 5 , 4 5 8 ;  o t h e r  I n c o m e ,  * 3 0 3 ;  g r o s s  I n c o m e ,  * 1 5 . 7 6 1  P r e s ,  a n d  G e n .  M g r . ,
E .  C .  C r o s b y ;  V . - P .  a n d  T r e a s . ,  M .  A  C o o l l d g e ;  S u p t . ,  A  J  C r o s b y . —  
V .  6 4 .  p .  1 0 4 3 ;  V .  7 0 ,  p .  7 9 3 .

S T A T E N  I S L A N D ,  N .  Y .
RICHMOND LIQHT & RR. CO.
O R G A N I Z A T I O N  — T h i s  c o m p a n y  w a s  f o r m e d  a s  a  r e o r g a n i z a t i o n  o n  

A u g .  1 8  1 9 0 2  o f  t h e  S t a t e n  I s l a n d  E l e c t r i c  R R . ,  N e w  Y o r k  8s S t a t e n  I s l a n d  
E l e c t r i c  C o .  a n d  t h e  R i c h m o n d  C o u n t y  P o w e r  C o .  O w n s  t h e  e n t i r e  c a p i t a l  
o f  t h e  c o r p o r a t i o n  o w n i n g  t h e  p r o p e r t i e s  o f  t h e  N e w  J e r s e y  &  S t a t e n  I s l a n d  
F e r r y  C o .  T h e  s h a r e s  a r e  h e l d  b y  H e n r y  H  R o g e r s .  W a l t e r  G .  O a k m a n  
t n d  W m .  L .  B u l l  I n  a  v o t i n g  t r u s t ,  d a t e  o f  e x p i r a t i o n  o f  w h i c h  h a s  b e e n  
e x t e n d e d  t o  A u g .  1 9 1 2 .  F o r  t e r m s  o f  r e o r g a n i z a t i o n  a n d  c o m p l e t e  s t a t e 
m e n t  o f  n l a n  s e e  V .  7 4  p  1 0 9 1  Vrtinchises a r e  n e m e t n a l

Transfer D e c is io n — O n  A p r .  2 8  1 9 1 1  C o u r t  o f  A p p e a l s  r e n d e r e d  a  d e c i 
s i o n  r e q u i r i n g  t h e  e x c h a n g e  o f  t r a n s f e r s  w i t h  t h e  S t a t e n  I s l a n d  M i d l a n d  R y .  
V .  9 2 ,  p .  1 1 7 9 .  I t  I s  s t a t e d  t h a t  c o m p a n y  w i l l  a p p e a l  t o  U .  S .  S u p r e m e  C  t .  

S T O C K  A N D  B O N D S . —  D a te . In teres t . O u tsta n d in g . M a tu r ity .
S t o c k  $ 3  0 0 0  0 0 0  ( $ 1 0 0 )  ------------ -------------  ----------------------- * 2 . 8 ( 1 . 7 5 0  ---------------------
F i r s t  c o l l a t e r a l  t r u s t  m t g )  1 9 0 2  4  g  J - J  2  2 0 0 . 0 0 0  J u l y  1  1 9 5 2

* 2 . 5 0 0 . 0 0 0  g o l d .............................../  I n t .  a t  G u a r a n t y  T r u s t  C o . .  N .  Y . ,  t r u s t e e .
B i l l s  p a y a b l e  J u n e  3 0  1 9 1 0 — ---------  ------------------ 4 6 8 . 0 0 0  --------------------------

B o n d s .— * 3 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  t h e  a c q u i s i t i o n  o t  n e w  p r o p e r t y .  
E A R N I N G S . — F o r  y e a r  e n d i n g  M a r c h  3 1  1 9 1 1 ,  g r o s s ,  * 3 4 5 . 1 7 2 ;  n e t ,  

f r o m  r a i l w a y ,  * 5 1 , 6 2 9 ;  n e t  i n c o m e ,  o t h e r  s o u r c e s ,  $ 1 5 7 , 8 5 2 ;  t o t a l  i n c o m e ,  
* 2 0 9 , 4 8 2 ;  i n t e r e s t  a n d  t a x e s ,  * 1 3 2 , 0 1 0 ;  s u r p l u s ,  $ 7 7 , 4 7 2 .

R O A D . — R o a d  f r o m  S o u t h  B e a c h  t o  H o w l a n d  H o o k ,  1 0 . 7  m i l e s ;  b r a n c h e s  
R i c h m o n d  A v e .  t o  B u l l ’ s  H e a d  a n d  C l o v e  R o a d ,  8 . 1 5  m i l e s ;  s e c o n d  t r a c k .  
1 2 . 1 3  m i l e s ;  s i d i n g s .  . 0 4  m i l e ;  t o t a l  t r a c k .  3 1 . 0 2  m i l e s :  9 0  l b .  g i r d e r  C a m 
b r i a  a n d  8 5  l b .  g i r d e r  J o h n s o n  s t e e l  r a i l s ;  1 0 3  p a s s e n g e r  a n d  8  o t h e r  c a r s .

O F F I C E R S . — P r e s  . H .  H .  R o g e r s .  2 6  B r o a d w a y .  N .  Y . ;  V . - P .  a n d  
G e n .  M g r . ,  S .  F .  H a z l e r l g g ;  S e c . ,  J .  E .  P h i l l i p s . — V .  7 5 ,  p .  7 8 ,  2 9 1 ;  V .  7 8 ,  
p .  1 0 3 ; V .  9 2 .  p .  1 1 7 9 .

ST4TEN ISLAND M ID LAN D  R A IL W A Y  CO. ............. ..
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  J a n .  1 6  1 9 0 7  a s  a  

r e o r g a n i z a t i o n  o f  t h e  S t a t e n  I s l a n d  M i d l a n d  R a i l r o a d  C o .  s o l d  u n d e r  s e q u e s 
t r a t i o n  p r o c e e d i n g s  o n  J a n .  3  1 9 0 7 . — V .  8 4 ,  p .  2 2 2 .

Transfer D ecision .— S e e  u n d e r  R i c h .  L t .  &  R R .  a b o v e .  V . 9 2 , p .  1 1 8 0 .
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SlfiPT,, 1‘J l l . l ELECTRIC RAILWAYS 119
S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. M aturity.

S t o c k  5 1 , 0 0 0 . 0 0 0  ( 5 1 0 0 ) ................................................................... $ 1 , 0 0 0 , 0 0 0  ...............................
S  I M i d  R R  1 s t  m t g  $ 1 , 0 0 0 , 0 0 0 1  1 8 9 6  5  g  J  J  1 , 0 0 0 , 0 0 0  J a n  2 1  1 9 2 6

g o l d  ( $ 1 , 0 0 0 ) __________________ c * l  I n t .  a t  F a r m e r s ’  L .  &  T r .  C o . ,  N . Y . . t r u s t e e ,
S i n k i n g  f u n d  a f t e r  5  y e a r s  b u t  b o n d s  c a n n o t  b e  c a l l e d .
R O A D . — O w n s  2 8 . 4 3  m i l e s  o f  t r a c k .  R a l l s  6 5  t o  7 0 - l b .  T  a n d  9 0 - l b .  

g i r d e r .
E A R N I N G S . — Y e a r  e n d i n g  M a r c h  3 1  1 9 1 1 ,  g r o s s ,  $ 2 6 3 , 9 5 1 ;  n e t ,  $ 5 4 , 4 2 2 ;  

I n t .  a n d  t a x e s ,  $ 5 9 , 6 3 7 ;  d e l l c l t ,  $ 5 , 2 1 5 .

O F F I C E R S . — P r e s . ,  S .  F .  H a z e l r l g g ;  V . - P .  a n d  T r e a s . ,  H .  H .  R o g e r s ,  
2 6  B ’ w a y ,  N .  Y . ;  S e c . ,  J .  E .  P h i l l i p s . — - V .  8 4 ,  p .  2 2 2 ;  V .  9 2 ,  p .  1 1 8 0 .

STOCKTON, CALIFORNIA.
C E  N T  R A  L C  A  LI F O  R  N IA  T  R  A C T  IO  N  C O A n  e l e c t r l c  r o a d .
O R G A N I Z A T I O N . — O r g a n i z e d  I n  C a l i f o r n i a  I n  A u g .  1 9 0 5  t o  c o n s t r u c t  

a n  l n t e r u r b a n  s y s t e m  o f  e l e c t r i c  r o a d s  f o r  p a s s e n g e r s  a n d  f r e i g h t  I n  t h e  c e n 
t r a l  v a l l e y s  o f  C a l i f o r n i a .  R o a d  o p e r a t e s  o v e r  p r i v a t e  r i g h t  o f  w a y ,  
e x c e p t  I n  t h e  c i t i e s .  F r a n c h i s e s  I n  a l l  t h e  c i t i e s  o f  t h e  s y s t e m  r u n  f o r  5 0  
y e a r s .  A n  a d d i t i o n a l  f r e i g h t  a n d  p a s s e n g e r  f r a n c h i s e  w a s  a w a r d e d  c o m  
p a n y  I n  M a y  1 9 0 9  f o r  C i t y  o f  S a c r a m e n t o .  A n  a s s e s s m e n t  o f  $ 5  a  s h a r e  
w a s  c a l l e d  f o r  p a y m e n t  o n  o r  b e f o r e  F e b .  2 0  1 9 0 8 .  V .  8 6 ,  p .  6 6 7 .

O n  M a y  8  1 9 1 1  s h a r e h o l d e r s  v o t e d  t o  I n c r e a s e  a u t h .  s t o c k  t o  $ 4 , 0 0 0 , 0 0 0 ,  
O f w h i c h  $ 3 , 0 0 0 , 0 0 0  Is  c o m .  a n d  $ 1 , 0 0 0 , 0 0 0  p r e f .  V .  9 2 .  p .  9 5 5 .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M atu rity
C o m m o n  $ 3 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) . - . ______  _______________ $ 2 , 4 3 0 , 1 0 0  _________________
P r e f  $ 1 , 0 0 0 , 0 0 0  ' $ 1 0 0 '  6 %  c u m ______ _______________  N o n e ......................... - ................
F i r s t  m o r t g a g e  $ 1 , 5 0 0 , 0 0 0 1  1 9 0 6  5  g  A - O  1 , 5 0 0 , 0 0 0  A p r i l  1 1 9 3 6

( $ 1 , 0 0 0 )  g o l d  s i n k i n g  f u n d j l n t .  a t  U n i o n  T r u s t  C o .  o f  S a n  F r a n . ,  T r u s .
B o n d s.— S i n k ,  f u n d  o n  1 s t  M .  b o n d s  b e g i n s  I n  1 9 1 2  w i t h  $ 1 5 , 0 0 0  p e r  

y e a r  f o r  1 0  y e a r s ,  $ 3 0 , 0 0 0  p e r  y e a r  f o r  t h e  s u c c e e d i n g  1 0  y e a r s  a n d  $ 4 5 , 0 0 0  
p e r  y e a r  f o r  r e m a i n i n g  4  y e a r s .  B o n d s  a r e  r e d .  o n  a n y  I n t .  d a y  a t  1 0 5  a n d  
I n t .  o n  6 0  d a y s ’  n o t i c e .

E A R N I N G S . — G r o s s  f o r  1 9 1 0 ,  $ 1 2 5 , 3 1 5 ;  f o r  1 9 0 9 ,  $ 1 0 9 , 5 1 0 .
R O A D . — O p e r a t e s  1 0  m i l e s  o f  t r a c k  I n  t h e  c i t y  o f  S t o c k t o n  a n d  5 6  m i l e s  

o f  l n t e r u r b a n  t r a c k  f r o m  S t o c k t o n  t h r o u g h  L o d i  t o  S a c r a m e n t o .  T o t a l  
t r a c k  o p e r a t e d ,  6 6  m i l e s .  C o m p a n y  c a r r i e s  W e l l s  F a r g o  e x p r e s s  m a t t e r .

O F F I C E R S . —  P r e s . ,  A l d c n  A n d e r s o n ;  V . - P s . ,  M .  F l e l s c h h a d k e r ,  G e o .  W .  
P e l t i e r  a n d  I I .  F i e l s c h h a e k c r ;  S e c .  a n d  G e n .  A u d . ,  I I .  A .  M i t c h e l l ;  T r e a s . ,  
W a l t e r  A r n s t e l n .  O f f i c e ,  S h r e v c  B l d g . ,  S a n  F r a n c i s c o . — V .  8 3 ,  p .  3 7 9 ;  
V .  8 4 ,  p .  5 0 7 ,  8 0 7 ;  V .  8 0 ,  p .  6 6 7 ;  V .  9 2 ,  p .  3 9 4 ,  9 5 5 .

S T O C K T O N  E L E C T R I C  R R . — A  t r o l l e y  r o a d .
I n  J u n e  1 9 0 2  H ;  E .  H u n t i n g t o n  a c q u i r e d  c o n t r o l  t h r o u g h  p u r c h a s e  o f  

t h r e e - q u a r t e r s  o f  t h e  c a p i t a l  s t o c k .

. S T O C K  A N D  B O N D S . — S t o c k ,  $ 5 0 0 , 0 0 0 ;  f i r s t  m t g . ,  $ 3 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  
g o l d  6 s ,  A . - O . ,  $ 1 1 5 , 0 0 0  o u t s t a n d i n g ,  d a t e d  1 8 9 2 ,  d u e  O c t .  2 5  1 9 1 7 ;  I n t .  a t  
C a l i f o r n i a  S a f e  D e p o s i t  &  T r u s t  C o . ,  t r u s t e e .  S in k in g  Ju n d  p r o v i d e s  f o r  a n  
a n n u a l  p a y m e n t  o f  2 %  o f  o u t s t a n d i n g  b o n d s  f r o m  1 9 0 2  t o  1 9 0 5 :  3 %  1 9 0 5  t o  
1 9 0 9 ;  4 %  1 9 0 9  t o  1 9 1 3 .  B o n d s  c a n n o t  b e  c a l l e d .  O w n s  6  m i l e s  o f  d o u b l e  
t r a c k .

O F F I C E R S . — P r e s . ,  J a m e s  I I .  B u d d ;  V . - P . ,  W m .  F .  H e r r i n ;  S e c . ,
F .  C .  A m b r h l g e ;  M a n a g e r ,  F r a n k  W .  W e b s t e r . — V .  7 6 ,  p .  1 5 9 .

STREATOR. ILLINOIS.
ILLINOIS VALLEY (IAS & ELECTRIC CO.
Proposed M erger.— I n  J u l y  1 9 1 1  I t  w a s  p r o p o s e d  t o  m e r g e  t h i s  c o m p a n y ,  

t o g e t h e r  v r l t h  t h e  N o r t h  S h o r e  E l e c .  C o . ,  E c o n o m y  L t .  A  P o w .  C o .  a n d  
K a n k a k e e  G a s  &  E l e c .  C o .  ( a l l  c o n t r o l l e d  b y  S a m u e l  I n s u l l ,  P r e s .  C o m m o n 
w e a l t h  E d i s o n  C o . ) ,  a n d  f o r m  a  n e w  c o m p a n y  ( C h i c a g o  S u b u r b a n  E d i s o n  
C o . )  w i t h  n o t  l e s s  t h a n  $ 9 , 0 6 2 , 5 0 0  c o m .  a n d  $ 7 6 3 , 0 0 0  6 %  c u m .  p r e f .  S e e  
u n d e r  C h i c .  S u b .  E d i s o n  C o .  I n  V .  9 3 ,  p .  2 3 1 .  U p  t o  S e p t .  1 9 1 1  n e w  c o m 
p a n y  h a d  n o t  b e e n - f o r m e d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 1 0  I n  I l l i n o i s .  H a s  a c q u i r e d  t h e  
v a r i o u s  p r o p e r t i e s ,  d o i n g  a  g a s  a n d  e l e c t r i c  b u s i n e s s  I n  t h e  I l l i n o i s  V a l l e y  
a n d  t h e  s t r e e t  r a i l w a y  b u s i n e s s  I n  S t r e a t o r ,  a m o n g  t h e m  b e i n g ;

I l l i n o i s  L i g h t  A  T r a c t i o n  C o .  ( S t r e a t o r ) ,  M o r r i s  (1 1 1 .) G a s  L i g h t  C o . ,  
U n i t e d  E l e c t r i c  C o .  ( M o r r i s  a n d  S e n e c a ) ,  O t t a w a  (1 1 1 .) G a s  L i g h t  A  C o k e  
C o . ,  W i l m i n g t o n  L i g h t *  P o w e r  C o . . J o h n  S l e b e r t  e l e c t r i c  p l a n t  a t  D w i g h t ,
1 1 1 .; A n d e r s o n  e l e c t r i c  p l a n t  a t  G a r d n e r  a n d  S o u t h  W i l m i n g t o n ,  O d e l l  (1 1 1 .) 
E l e c t r i c  C o .

I n  J u n e  1 9 1 0  R u s s e l l ,  B r e w s t e r  &  C o . ,  C h i c a g o ,  o f f e r e d  p r e f .  s t o c k  a t  $ 8 5  
a  s h a r e ,  w i t h  a  b o n u s  o f  $ 2 5 %  o f  c o m .  s t o c k .  V .  9 0 ,  p .  1 6 1 7 .

S T O C K  A N D  B O N D S —  Date . Interest. Outstanding. M atu rity .
C o m m o n .  $ 3 , 5 0 0 , 0 0 0 . . ..........................................................................$ 3 , 5 0 0 , 0 0 0  ...................................
P r e f . ,  $ 3 , 0 0 0 , 0 0 0  6 %  c u m _______________ _______________  7 6 3 , 0 0 0   ............................
F i r s t  m o r t g a g e  $ 1 0 , 0 0 0 , 0 0 0 1  1 9 1 0  5  1 , 2 5 0 , 0 0 0  M a y  1 1 9 4 0

g o l d ___________________________________( I l l i n o i s  T r u s t  &  S a v i n g s  B a n k ,  C h i c . ,  t r u s t e e .
B o n d s.— R e m a i n i n g  1 s t  m t g e .  b o n d s  c a n  b e  I s s u e d  a t  7 5 %  o f  c o s t  o f  

c a p i t a l  I n v e s t m e n t .
R O A D . — O p e r a t e s  7 H  m i l e s  o f  t r a c k .  R a l l s .  5 2 - l b .  g i r d e r  a n d  6 0 - l b  T .  
O F F I C E R S . — P r e s . ,  S a m u e l  I n s u l l :  V . - P . s ,  C h a s .  A .  M u n r o c  a n d  J o h n

F .  G i l c h r i s t ;  S e c .  &  T r e a s . .  J o h n  I I .  G u l l c k — V .  9 0 ,  p .  1 6 1 7 ;  V .  9 1 ,  p .  4 1 .

SYRACUSE. N Y.
SYRACUSE LAKE SHORE & NORTHERN RR.— A trolley road — (See 

M a p  on page 1 1 8 . )  . . . .
C o n t r o l l e d  b y  t h e  B e e b e  s y n d i c a t e ,  w h i c h  a l s o  c o n t r o l s  t h e  S y r a c u s e  A  

S o u t h  B a y  E l e c . ,  t h e  I t o c h .  S y r a c u s e  &  E a s t e r n ,  B u l l .  L o c k p o r t  &  l t o c h .  
R y . ,  t h e  A u b u r n  A  S y r a c u s e  a n d  t h e  A u b u r n  &  N o r t h e r n  E l e c t r i c .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  S e p t .  9  1 9 0 5 ,  a n d  Is  
s u c c e s s o r ,  t h r o u g h  f o r e c l o s u r e ,  o f  t h e  S y r a c u s e  L a k e s i d e  &  B a l d w i n  v l l l e  
R y .  V .  8 1 ,  p .  1 0 4 5 .  I n  J u n e  1 9 0 9  p u r c h a s e d  t h e  O s w e g o  T r a c t i o n  C o . ,  s o l d  
a t  f o r e c l o s u r e  a n d  o p e r a t e s  t h a t  p r o p e r t y  a s  I t s  O s w e g o  D i v i s i o n .  V .  8 9 ,  
p .  1 2 8 1 .  P r i v a t e  r i g h t  o f  w a y  e x c e p t  t h r o u g h  c i t i e s  a n d  v i l l a g e s ,  w h e r e  
f r a n c h i s e s  a r e  p e r p e t u a l .  P o w e r  Is  p u r c h a s e d  f r o m  N i a g a r a  L o c k p o r t  &  
O n t a r i o  P o w e r  C o .

H a s  a p p l i e d  t o  P u b .  S e r v .  C o m m ,  f o r  p e r m i s s i o n  t o  I s s u e  $ 5 0 0 , 0 0 0  n e w  
p r e f .  s t o c k  a u t h .  b y  s t o c k h o l d e r s  A u g .  1 7  1 9 1 1 .  V .  9 3 ,  p .  5 9 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m m o n .  $ 2 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) .....................................................  $ 2 , 5 0 0 , 0 0 0  ...............................
P r e f . 6  %  n - c , $ l , 5 0 0 . 0 0 0  ( $ 1 0 0 ) ........................ ...................  1 . 0 0 0 . 0 0 0  ...............................
1 s t  m o r t g a g e ,  $ 2 , 5 0 0 , 0 0 0 ,  g j  1 9 0 7  5  g  M - N  1 8 7 5 , 0 0 0  M a y  1 1 9 4 7

( $ 1 , 0 0 0 )  ...........................................c * l  I n t .  a t  K n i c k e r b o c k e r  T r .  C o . .  N .  Y . ,  T r u s .
B o n d s .— A r c  s u b j e c t  t o  c a l l  o n  M a y  1 1 9 1 7  o r  a n y  I n t e r e s t  d a t e  t h e r e a f t e r  

a t  1 1 0  A  I n t .  u p o n  6 0  d a y s ’  n o t i c e .  N o  s i n k i n g  f u n d .  V .  8 8 ,  p .  1 5 0 1 ;  
V .  9 0 .  p .  1 1 7 1 .

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 9 1 , 5 9 6 ;  n e t ,  a f t e r  
t a x e s ,  $ 1 2 .3  9 1 7 ;  b o n d  I n t e r e s t .  S 9 3  7 5 0 :  o t h e r  I n t . ,  $ 4 , 7 5 0 ;  s u r p l u s ,  $ 2 5  4 1 7 .

R O A D .  -  O p e r a t e s  2 7 . 3  m i l e s  o f  t r a c k  f r o m  S y r a c u s e  t o  F u l t o n  a n d  1 0  6 3  
m i l e s  In  a n d  a r o u n d  O s w e g o  ( f o r m e r l y  O s w e g o  T r a c t i o n ) ;  t o t a l ,  3 7 . 9 3  m i l e s .  
S t a n d a r d  g a u g e .  R a i l s ,  4 5  t o  1 1 0  l b  5 4  c a r s .  R o a d  Is  t o  b e  e x t e n d e d  
t o  O u v e g o ,  3 8 . 2  m i l e s ,  o f  w h i c h  2 7 . 3  m i l e s  t o  F u l t o n  w a s  p u t  I n  o p e r a t i o n  
J u l v  2 6  i n t  1 ; r e m a i n d e r  t o  b e  c o m p l e t e d  d u r i n g  1 9 1 1 .

O F F I C E R S . — P r e s .  A  G e n .  M g r . ,  C .  D .  B e e b e ;  V . - P s . ,  H .  S .  H o l d e n ,  
C .  B .  B e n s o n  a n d  R .  A .  D y e r  J r . ;  T r e a s . ,  W i l l i s  A .  H o l d e n ;  S e c . ,  H .  C  
B e a t t y ;  A s s t .  T r e a s . ,  W .  W .  F o s t e r . — V .  8 8 ,  p .  1 5 0 1 ,  1 5 6 1 ;  V .  9 0 ,  p .  1 1 7 1 ;  
V .  9 3 ,  p .  5 9 0 .

SYRACUSE & SOUTH BAY ELECTRIC RR.—  (See M a p  on page 118.) 
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  M a r c h  11 1 9 0 7  a s  s u c 

c e s s o r  o f  t h e  S y r a c u s e  &  S o u t h  B a y  R y . .  s o l d  a t  f o r e c l o s u r e  o n  F e b .  2 1  1 9 0 7 .  
V .  8 4 , p . 6 2 7 .  A l l  p r i v a t e  r i g h t  o f  w a y  P o w e r  Is  p u r c h a s e d  f r o m  N i a g a r a ,  
L o c k p o r t  A  O n t a r i o  P o w e r  C o .  C o m p a n y  t h r o u g h  s t o c k  o w n e r s h i p  o f  
O n e i d a  L a k e  T e r m i n a l  C o .  o w n s  3 0 0  a c r e s  o f  l a k e  f r o n t a g e  o n  O n e i d a  L a k e  
O p e r a t e s  s ' e a m s h l p  l i n e  o n  O n e i d a  L a k e ;  a l s o  a  p l e a s u r e  p a r k  o n  F r e n c h 
m a n ’ s  I s l a n d .  ____
y S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m m o n .  $ 1 . 0 0 9 , 0 0 0  ( $ 1 0 0 ) .....................................................  $ 7 0 0 , 0 0 0  ..............................
P r e f  6 %  n - c .  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) ..................................... ............  3 0 0  0 0 0  ..............................
1 s t  m t g e ,  $ 1 , 0 0 0 , 0 0 0  ( $ 1 . 0 0 0 ) 1  1 9 0 7  5  g  J - D  4 0 4 . 0 0 0  M a y  1 1 9 4 7

g o l d  _____________________________c * J T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k .  T r u s t e e
B onds.— A r e  s u b j e c t  t o  c a l l  a t  1 1 0  o n  M a y  1 1 9 1 7  o r  o n  a n y  I n t e r e s t  d a y  

t h e r e a f t e r  o n  6 0  d a y s ’  n o t i c e .  N o  s i n k i n g  f u n d
R O A D . — O p e r a t e s  a  d o u b l e - t r a c k  l i n e  o v e r  p r i v a t e  r i g h t  o f  w a y  f r o m  

S y r a c u s e  t o  O n e i d a  L a k e ,  1 2 . 1 8  m i l e s .  H a s  t r a f f i c  a g r e e m e n t  w i t h  S y r a 

c u s e  R a p i d  T r a n s i t  C o .  t o  e n t e r  S y r a c u s e .  R o a d  b e g a n  o p e r a t i o n s  A u g .  2 8  
1 9 0 8 .  8 5 - I b .  T  r a i l .  G a u g e ,  4  f e e t  8  X  I n c h e s .  2 2  c a r s .

O F F I C E R S . — P r e s . ,  C .  D .  B e e b e :  V . - P s . ,  F .  W .  R o e b l l n g ,  T r e n t o n .
N .  J . ,  a n d  E .  H .  O ’ H a r a ,  S y r a c u s e ;  S e c . ,  I I .  C .  B e a t t y ,  S y r a c u s e ;  T r e a s . ,  
W .  W .  F o s t e r . — V .  8 4 ,  p .  6 2 7 ,  1 1 8 3 .

ROCHESTER SYRACUSE & EASTERN RR.— ( S e e  M a p  on page 1 1 8 . )
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  I n  O c t o b e r  1 9 0 1 .  E x 

c e p t  I n  v i l l a g e s , a l l o f  t h e  r o a d  Is  o v e r  p r i v a t e  r i g h t  o f  w a y ,  t h e  franchises  In  
t h e  c i t i e s  a n d  t o w n s  b e i n g  p e r p e t u a l .  O w n s  1 m i l e  p r i v a t e  r i g h t  o f  w a y  In  
c i t y  o f  R o c h e s t e r .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity ,
C o m m o n ,  $ 6 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ...................................................... $ 6 , 0 0 0 , 0 0 0  .................. .............
P f .  $ 2 , 5 0 0 , 0 0 0  6  % n - c u m ( $ 1 0 0 ) ............................................ 2 , 5 0 0 . 0 0 0  ............................
1 s t  m o r t g a g e .  $ 7 , 5 0 0 , 0 0 0 , )  1 9 0 5  5  g  M - N  5 , 0 0 0 , 0 0 0  M a y  1 1 9 4 5

g o l d ,  ( $ 1 , 0 0 0 ) ----------------------- c * J I n t .  a t  K n i c k e r b o c k e r  T r .  C o ,  N .  Y .  , T r u s .
Bonds.— R e m a i n i n g  $ 2 , 5 0 0 , 0 0 0  r e s e r v e d  f o r  7 5 %  o f  c o s t  o f  f u t u r e  e x t e n 

s i o n s  a n d  I m p r o v e m e n t s .  A r e  s u b j e c t  t o  c a l l  I n  a n y  a m o u n t  a t  1 1 0  a n d  
I n t .  o n  a n d  a f t e r  M a y  1 1 9 1 5 .  S e e  V .  8 0 ,  p .  2 4 5 9 .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 6 8 5 , 9 6 1 ;  n e t ,  
$ 3 6 5 , 1 0 8 ;  I n t e r e s t ,  t a x e s  a n d  r e n t a l s ,  $ 3 6 3 , 3 8 6 ;  s u r p i u s ,  $ 1 , 7 2 2 .

R O A D . — O p e r a t e s  a  d o u b l e - t r a c k  r o a d  f r o m  R o c h e s t e r  t o  S y r a c u s e . 8 6  2 8  
m i l e s ,  m a k i n g  1 7 2 . 5 6  m i l e s  o f  t r a c k .  S t a n d a r d  g a u g e ;  7 0  a n d  9 0 - l b .  T  r a i l .  
A l s o  d o e s  a  f r e i g h t  b u s i n e s s .  R o a d  f r o m  P o r t  B y r o n  t o  S y r a c u s e  w a s  c o m 
p l e t e d  a n d  p u t  i n  o p e r a t i o n  D e c .  1 8  1 9 0 9 .  H a s  2 7  c a r s ,  b e s i d e s  4  s n o w 
p l o w s ,  5  s e r v i c e  c a r s  a n d  1 w o r k  c a r .  P o w e r  h o u s e  a t  L y o n s ,  N .  Y . ;  
6  s u b - s t a t i o n s .

O F F I C E R S . — P r e s . ,  ( v a c a n t ) :  V . - P . ,  F .  W .  R o e b l l n g ;  V . - P .  &  G e n .  
M g r . ,  C .  D .  B e e b e ;  V . - P .  &  T r e a s . ,  W .  A .  H o l d e n ;  S e c . ,  C .  A .  L u x ;  A s s t .
S e c . ,  H .  C .  B e a t t y :  A s s t .  T r e a s . ,  W .  W .  F o s t e r ,  S y r a c u s e ;  A s s t .  G e n .  M g r . ,  
R .  A .  D y e r J J r . — V .  8 6 ,  p .  6 0 3 ;  V .  8 7 ,  p .  3 4 7 ;  V .  9 1 ,  p .  1 7 1 1 .

BUFFALO LOCKPORT & ROCHESTER R Y.— (See M a p  on page  1 1 8 . ) —  
Reorganization— Change in Control.— I n  J a n .  1 9 1 1  t h e  B e e b e  s y n d i c a t e  

a c q u i r e d  c o n t r o l  u n d e r  r e o r g a n i z a t i o n  p l a n ,  w h i c h  r e d u c e d  o u t s t a n d i n g  
b o n d e d  d e b t  t o  $ 2 , 7 5 0 , 0 0 0 ;  c a n c e l e d  a l l  p a s t - d u e  c o u p o n s  ( f i r s t d e f a u l t  
A u g .  1 1 9 0 9 ) ,  I n c l .  t h e  o n e  o f  F e b .  1 9 1 1 ,  a n d  c a n c e l e d  a l l  o u t s t a n d i n g  
e q u i p m e n t  n o t e s .  V .  9 1 ,  p .  1 7 1 0 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  J u n e  2 2  1 9 0 5  In  N e w  Y o r k .  I s  
a  c o n s o l i d a t i o n  o f  t h e  A l b i o n  E l e c .  R y . ,  t h e  A l b i o n  &  L o c k p o r t  R y .  a n d  
t h e  A l b i o n  A  R o c h e s t e r  R y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
C o m m o n  $ 2 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) ____ _________ _______________ $ 2 , 5 0 0 , 0 0 0  ______________ _
P r e f  $ 1 , 5 0 0 , 0 0 0  6 %  n o n - c u m . ______  _______________  1 , 5 0 0 , 0 0 0  . . ” . . 1 1 1 1
1 s t  m t g e ,  $ 4 , 0 0 0 , 0 0 0 .  g o l d -------1 1 9 0 4  5  F - A  2 , 7 5 0 . 0 0 0  F e b  1 1 9 5 4

( $ 1 , 0 0 0 ) ........................ ................... c ’ / I n t .  a t  L i n c o l n  T r u s t  C o . ,  T r u s t e e .
B o n d s.— 1 s t  M .  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 0  A  a c c r u e d  I n t .  o n  a n y  I n t .  

d a y  o n  3  m o s . ’ n o t i c e  a f t e r  F e b .  1 1 9 1 4 .
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 3 5 3 , 3 1 1 .
R O A D . — O p e r a t e s  a b o u t  5 8  m i l e s  b e t w e e n  R o c h e s t e r  a n d  L o c k D o r t .  

R a l l s  7 0  t o  8 0 - l b .
O F F I C E R S . — P r e s . ,  C .  D .  B e e b e ,  S y r a c u s e ;  V . - P . ,  F .  A .  D u d l e y ,  B u f f a l o ;  

S e c . ,  I I .  C .  B e a t t y ,  S y r a c u s e ;  T r e a s . ,  W .  A .  H o l d e n ,  S y r a c u s e ;  A s s t .  T r e a s . ,  
W .  W .  F o s t e r ,  S y r a c u s e . — V .  8 9 ,  p .  3 4 7 ;  V .  9 1 ,  p .  1 7 1 0 ;  V .  9 2 ,  p .  3 2 1 .

AUBURN & SYRACUSE ELECTRIC R R.— A  t r o l l e y  r o a d .  ( S e c  M a p  
on page 1 1 8 . )

O R G A N I Z A T I O N . — O r g a n i z e d  S e p t .  3 0  1 9 0 2  a s  a  c o n s o l i d a t i o n  o f  t h e  
A u b u r n  C i t y  R y .  a n d  A u b u r n  l n t e r u r b a n  E l e c .  R R .  Franchises  p e r p e t u a l .  

S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. M a tu rity .
C o m m o n  $ 1 , 2 5 0 , 0 0 0  ( $ 1 0 0 ) ............................................................  $ 1 , 2 5 0 , 0 0 0  _ ............................
P r f  6  %  n  c u m  $ 7 5 0 , 0 0 0 ( $ 1 0 0 )  ______  6  Q - J  7 1  , 0 0 0  J u l y ’ l l ,  I X
A u b u r n  &  S y r a c u s e  f i r s t  a n d )  1 9 0 2  5  g  A - O  1 , 4 6 0 , 0 0 0  O c t  1 1 9 4 2

r e f u n d i n g  m o r t g a g e  $ 2 , - } l n t e r e s t  a t  N .  W .  H a r r i s  &  C o . ,  N e w  Y o r k .
0 0 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 ) ____ c *  J T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k ,  T r u s t e e .
B o n d s.— O f  t h e  $ 2 , 0 0 0 , 0 0 0  a u t h o r i z e d ,  $ 5 4 0 , 0 0 0  I s  r e s e r v e d  f o r  f u t u r e  e x 

t e n s i o n s ,  b u t  o n l y  w h e n  n e t  e a r n i n g s  a r e  d o u b l e  I n t .  c h a r g e s ;  s u b j e c t  t o  c a l l  
a t  1 1 0  a n d  I n t e r e s t  o n  o r  a f t e r  O c t .  1 1 9 1 2 .  S e e  V .  7 5 ,  p .  1 2 0 1

D ividen ds.— F i r s t  d i v i d e n d  o n  p r e f e r r e d  s t o c k — 1 % —  p a i d  N o v .  1 1 9 0 4 ,  
t h e n  1 %  F e b .  1 1 9 0 5 ,  M a y  1 1 9 0 5  a n d  A u g .  1 1 9 0 5 ;  N o v .  1 1 9 0 5 .  I M S  
p a i d .  ( S e e  V .  8 1 ,  p .  1 6 0 9 . )  I n  1 9 0 6 ,  5 X % :  1 9 0 7  t o  1 9 1 0  i n c l . ,  6 %  p e r  
a n n u m .  I n  1 9 1 1 ,  J a n . ,  1 X % ;  A p r . ,  1 H % ;  J u l y ,  1 X % .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 4 2 2 , 1 8 2 ;  n e t ,  
$ 1 7 6 , 4 4 0 ;  I n t . . ,  t a x e s  A  r e n t a l s ,  $ 1 3 0 , 0 9 6 ;  d l v s . ,  8 4 2 , 4 3 7 ;  s u r p l u s ,  $ 3 . 9 0 7 .

R O A D . — O p e r a t e s  4 1  2 2  m i l e s  r o a d  ( 6 2  8 6  m i l e s  o f  t r a c k ) .  I n c l u d i n g  
1 4 . 1 2  m .  I n  A u b u r n  a n d  2 7 . 1  m .  f r o m  A u b u r n  t o  S y r a c u s e .  H a s  t r a c k a g e  
a g r e e m e n t . w i t h  S y r a c u s e  R a p i d  T r a n s i t ,  a l l o w i n g  l t  t o  e n t e r  t h a t  c i t y .  
O w n s  L a k e  S i d e  P a r k ,  a b o u t  3 3  a c r e s ,  o n  L a k e  O w a s c o :  4 4  p a s s e n g e r  c a r s ,  
2  e x p r e s s ,  3  w o r k ,  3  s e r v i c e ,  1 s w e e p e r  a n d  5  s n o w  p l o w s ;  t o t a l ,  5 8  c a r s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  C .  D .  B e e b e ;  V . - P . ,  I I .  S .  H o l d e n :  
T r e a s . ,  W .  A .  H o l d e n ;  S e c . ,  H .  C .  B e a t t y ;  A s s t .  G e n .  M g r . ,  R .  A .  D y e r  J r .  
— V .  8 1 ,  p .  1 6 0 9 .

AUBURN & NORTHERN ELECTRIC RR. ( S e e  M a p  on page  1 1 8 . )  
O R G A N I Z A T I O N . — O r g a n i z e d  I n  N e w  Y o r k  i n  1 9 0 4 .  I n  M a y  1 9 0 7  t h e  

N e w  Y o r k  R a i l r o a d  C o m m i s s i o n e r s  g r a n t e d  p e r m i s s i o n  t o  I n c r e a s e  s t o c k  
f r o m  $ 2 5 0 , 0 0 0  t o  $ 1 , 5 0 0 , 0 0 0 .  V .  8 4 ,  p .  6 2 6 .  P r i v a t e  r i g h t  o f  w a y ,  e x c e p t  
I n  A u b u r n  a n d  P o r t  B y r o n ,  w h e r e  f r a n c h i s e s  a r e  p e r p e t u a l .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n ,  $ 1 , 0 0 0 , 0 0 0 ......................................................................... $ 2 0 0 , 0 0 0  ...............................
P r e f e r r e d ,  $ 5 0 0 , 0 0 0  ............................................................................  2 0 0 . 0 0 0  A u g . ’ l l ,  X %
F i r s t  m o r t g a g e ,  $ 1 , 0 0 0 , 0 0 0 1  1 9 0 5  5  g  M - N  2 5 0 , 0 0 0  M a y  1 1 9 4 6

( $ 1 , 0 0 0 )  g o l d ...............................c M T h e  T r u s t  C o m p a n y  o f  A m e r i c a ,  T r u s t e e .
B o nds.— A r e  s u b j e c t  t o  c a l l  o n  o r  a f t e r  M a y  1 1 9 1 5  o r  a n y  i n t e r e s t  p e r i o d  

t h e r e a f t e r  o n  6 0  d a y s ’  n o t i c e  a t  1 1 0 .  N o  s i n k i n g  f u n d .
D ividends.— I n  1 9 1 0 ,  3 % ;  In  1 9 1 1 ,  F e b . ,  H % \  M a y ,  M % ;  A u g . ,  % % .  
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 5 0 , 5 2 9 ;  n e t ,  $ 2 7 , 

0 8 4 :  I n t . ,  t a x e s ,  A  r e n t a l s .  $ 2 3 , 1 0 9 ;  d l v s . ,  $ 6 , 0 0 0 ;  d e f i c i t ,  $ 2 , 0 2 5 .
R O A D . — C o n s i s t s  o f  8 . 4 0 r a i l e s  o f  t r a c k  b e t w e e n  A u b u r n ,  w h e r e  l t c o n n e c t a  

w i t h  t h e  A u b u r n  A  S y r a c u s e  E l e c .  R R . ,  a n d  P o r t  B y r o n ,  c o n n e c t i n g  a t  
l a t t e r  p o i n t  w i t h  R o c h e s t e r  S y r a c u s e  A  E a s t e r n  R R .  7 0 - l b .  T  r a i l  In  
c o u n t r y :  9 0 - l b .  g i r d e r  I n  c i t y .

O F F I C E R S . — P r e s . ,  E .  D .  M e t c a l f ,  A u b u r n ;  V . - P .  a n d  G e n .  M g r .  
C .  D .  B e e b e ,  S y r a c u s e ;  S e c . ,  H .  C .  B e a t t y :  S y r a c u s e :  T r e a s . ,  W .  A .  H o l d e n ,
S y r a c u s e ;  A s s t .  T r e a s . ,  W .  V V . F o s t e r . — V .  8 4 ,  p .  6 2 6 .

SYRACUSE & SUBURBAN RR.— A t r o l l e y  r o a d .
I n  F e b .  1 9 0 9  a  s y n d i c a t e  h e a d e d  b y  M r .  J o h n  J .  S t a n l e y ,  V i c e - P r e s i d e n t  

o f  t h e  S y r a c u s e  R a p i d  T r a n s i t ,  p u r c h a s e d  t h e  s t o c k  o f  t h e  S y r a c u s e  A  
S u b u r b a n .  V .  8 8 .  p .  5 0 7 .

O R G A N I Z A T I O N . — C h a r t e r e d  J u n e  2 9  1 8 9 5 .  Franchises  a r e  p e r p e t u a l . 
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity

S t o c k  ( $ 4 0 0 , 0 0 0  ( $ 1 0 0 ) . . . .........................................................  $ 4 0 0 , 0 0 0  ...............................
F i r s t  m t g  $ 4 0 0 , 0 0 0  ( $ 5 0 0  a n d )  1 8 9 7  5  g  F  A  4 0 0 , 0 0 0  A u g  2  1 9 2 7

$ 1 , 0 0 0 )  g o l d ................................ . c l  I n t .  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . ,  t r u s t e e .
N e w  c o n s  m t g  $ 5 5 0 , 0 0 0  ($ 5 0 0 1  1 9 0 3  5 g M N  1 5 0 , 0 0 0  M a y  1 1 9 6 3

a n d  $ 1 , 0 0 0 )  g o l d ___________ c * J  I n t .  a t  F i d e l i t y  T r u s t  C o . .  P h l l a . ,  t r u s t e e .
Bonds  — O f  t h e  1 9 0 3  c o n s .  m t g . .  $ 4 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s .  
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 3 2 , 4 3 2 ;  n e t ,  $ 5 0 . 

7 6 6 ;  c h a r g e s ,  $ 4 1  0 7 8 :  s u r p l u s ,  $ 1 8  6 8 8 .
R O A D . — O p e r a t e s  1 8 . 0 8  m i l e s  o f  t r a c k  f r o m  S y r a c u s e  t o  E d w a r d s  F a l l s ,  

w i t h  b r a n c h  f r o m  O r v i l l e  t o  J a m e s v l l l e .  S t a n d a r d  g a u g e ;  r a i l s ,  6 0  a n d  0 0  
l b s . ;  1 7  p a s s e n g e r  a n d  5  o t h e r  c a r s .

O F F I C E R S . — P r e s . ,  C .  L o o m i s  A l l e n ;  V . - P . ,  W m .  P .  G a n n o n  S e c . ;  
W i l l i s  H .  M i t c h e l l ;  T r e a s . ,  A l a n  C  F o r b e s . — V .  7 6 .  p .  1 3 0 2 ;  V .  8 8 .  p  6 0 7 .

TAMPA, FLORIDA.
T A M P A  E L E C T R I C  C O . — T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  F l o r i d a  o n  O c t .  3 1  1 8 9 9 .  O w n s  

e n t i r e  s t r e e t  r a i l w a y  a n d  t h e  e n t i r e  e l e c t r i c  l i g h t i n g  p l a n t s  I n  T a m p a  a n d  
P o r t  T a m p a .  F r a n c h i s e  I s  f o r  9 9 9  y e a r s  f r o m  1 8 9 9 .  $ 9 2 , 4 0 0  s t o c k  I s  h e l d
b y  t h e  P u b l i c  S e r v i c e  I n v e s t m e n t  C o .

S T O C K  A N D  B O N D S —  D ale. Interest. Outstanding. M aturity.
S t o c k .  8 1 . 7 0 0 . 0 0 0  ( $ 1 0 0 ) ........................  Q  F  1 5  $ 1 , 7 0 0 , 0 0 0 A u g l 5 ’ l l . 3 %
1 s t  m t g e .  $ 2 , 0 0 0 , 0 0 0  ( $ 1 . 0 0 0 1  1 9 0 8  a  J - D  9 3 2  5 0 0  j  Me 1 1 9 3 8

a n d  $ 5 0 0 )  g o l d ---------  . _ c *  ( I n t .  a t  A m e r i c a n  T r u s t  C o  B  * s t o n ,  t r u s t e e .
Bonds.— R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  

B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  o n  a n y  I n t  d a t e .  S i n k ,  f u n d  o f  1 %  
o f  b o n d s  o u t s t a n d i n g  y e a r l y  Is  t o  b e  a p p l i e d  t o  p u r c h a s e  o f  b o n d s  a t  n o t  
o v e r  1 0 5  a n d  I n t  . b o n d s  s o  b o u g h t  t o  b e  c a n c e l e d ;  $ 1 7 , 5 0 0  h a v e  b e e n  c a n 
c e l e d .  V .  8 6 ,  p .  1 4 6 8 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



120 ELECTRIC RAILWAYS [V O L . LXXXXI1I.

D ividen ds.— 5 %  s e m i - a n n u a l l y  f o r  s e v e r a l  y e a r s  u p  t o  N o v .  1 9 0 7 .  w h e n  
a  d l v .  o f  2 %  w a s  p a i d .  I n  1 9 0 8 ,  7 % :  I n  1 9 0 9 ,  7 % ;  I n  1 9 1 0 ,  8 % ;  I n  1 9 1 1 ,  
I - e b . ,  2 % ;  M a y ,  2 % ;  A u g . ,  2 %  a n d  1 %  e x t r a .

— F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 6 1 5 , 3 6 5 :  n e t .  
$ 2 8 8 , 3 2 7 :  I n t .  a n d  t a x e s ,  $ 6 5 , 2 5 2 ;  s i n k ,  f d . ,  $ 1 1 , 3 5 8 ;  s u r p l u s ,  $ 2 1 1 , 7 1 7 .  
I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 6 1 5 , 1 8 2 ;  n e t ,  $ 2 6 3 , 9 6 3 ;  I n t .  a n d  t a x e s ,  $ 1 6 . 3 7 7 -  s i n k ,  
f u n d ,  $ 8 , 9 2 2 ;  s u r p l u s ,  $ 2 0 8 , 6 6 4 .  ’

R O A D . — O p e r a t e s  4 1 . 8  m i l e s  o f  t r a c k  I n  T a m p a  a n d  t o  P o r t  T a m p a  
S t a n d a r d  g a u g e .  R a l l s ,  4 0  t o  6 0  l b s .  6 4  c a r s .  O w n s  2  a m u s e m e n t  p a r k s .

O F F I C E R S . — P r e s . ,  G e o .  J .  B a l d w i n :  V . - P s . ,  P .  O .  K a l g h t  a n d  C h a s
F .  W a l l a c e ;  T r e a s . ,  H e n r y  B .  S a w y e r :  S e c . ,  A l v a h  K .  T o d d :  G e n .  M g r .  a n d  
T r a n s f e r  A g e n t s ,  S t o n e  &  W e b s t e r ,  B o s t o n . — V .  8 6 ,  p .  1 3 4 5 .  1 4 6 8 ’ V  8 7  
p .  3 4 7 ,  5 4 6 ;  V .  9 0 ,  p .  1 0 4 5 ;  V .  9 2 ,  p .  3 2 3 ;  V .  9 3 ,  p .  4 0 8 .  ’

TARENTUM, PA.
ALLEGHENY VALLEY STREET RY. CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  J a n .  1 9 0 6  i n  P e n n s y l y a n l a  a s  a  

c o n s o l i d a t i o n  o f  t h e  T a r e n t u m  P a s s e n g e r  R y . ,  H a r m e r  S t .  R y .  a n d  O ’ H a r a  
S t .  R y .  V .  8 2 ,  p  1 0 3 9 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity
S t o c k .  $ 2 , 0 0 0 , 0 0 0  ( $ 5 0 ) ........................ .......................................... $ 2 , 0 0 0 / 0 0 0  AlalU r“ U-
1 s t  m t g e .  $ 2 , 0 0 0 , 0 0 0 .  g o l d  1 1 9 0 6  5  g  F - A  1 , 4 6 0 , 0 0 0  F e b ' i ' l 9 3 6

n o t  r e d e e m a b l e  ...............c & r / I n t .  a t  U n i o n  T r .  C o . ,  P i t t s b u r g h  t r u s t e e
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2 1 8 , 3 1 6 -  n e t  

$ 1 0 2 , 1 2 8 ;  f i x e d  c h a r g e s ,  $ 8 3 , 1 4 9 :  s u r p l u s .  $ 1 8 , 9 7 9 .  *  ’ ’ ’
R O A D . — O p e r a t e s  2 2  m i l e s  o f  t r a c k  c o n n e c t i n g  A s p i n w a l l ,  N a t r o n a ,  

A r n o l d ,  T a r e n t u m  a n d  P a r n a s s u s .  R o a d  Is  n o w  b e i n g  o p e r a t e d  d i r e c t l y  
I n t o  P i t t s b u r g h  o v e r  t h e  t r a c k s  o f  t h e  P i t t s b u r g h  R y s .  C o .  G a u g e  5  f t  
2  I n c h e s .  8 0 - l b .  g i r d e r  r a i l .  *  s

O F F I C E R S . — - P r e s . ,  W .  L .  M e l l o n ;  S e c . ,  G e o .  S .  D a v i s o n ;  T r e a s . ,  R .  B .  
M e l l o n ;  a l l  o f  P i t t s b u r g h  ( F r i c k  B l d g .  A n n e x ) ;  G e n .  M g r . ,  F r a n k  M c C o y  
T a r e n t u m .  V .  8 2 ,  p .  1 0 3 9 .

TAUNTON, MASSACHUSETTS.
TAUNTON & PAW TUCKET STREET R Y.— Trolley.
D efault.— I n t e r e s t  d u e  J a n .  1 1 9 0 9  o n  t h e  $ 2 0 0 , 0 0 0  B r i s t o l  C o .  b o n d s  

w a s  d e f a u l t e d .  V .  8 8 ,  p .  4 5 3 .  F o r  b o n d h o l d e r s ’  c o m m i t t e e ,  s e e  V .  8 8 .  
p .  8 8 4 .  I n  J u n e  1 9 0 9  t h e  F e d e r a l  T r u s t  C o .  o f  B o s t o n ,  a s  t r u s t e e ,  a p p l i e d  
t o  t h e  S u p e r i o r  C o u r t  a t  B o s t o n  f o r  t h e  a p p o i n t m e n t  o f  a  r e c e i v e r .  V .
8 8 ,  p .  1 6 2 2 .

O R G A N I Z A T I O N . — S u c c e s s o r  I n  1 0 0 5  t o  t h e  B r i s t o l  C o u n t y  S t r e e t  R y .  
s o l d  a t  r e c e i v e r ’ s  s a l e  D e c .  1 7  1 9 0 4 ,  s u b j e c t  t o  t h e  m o r t g a g e  g i v e n  b e l o w  
I s  a u t h o r i z e d  t o  c a r r y  f r e i g h t .  Franchises  p e r p e t u a l .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturitu.
S t o c k  $ 1 0 0 , 0 0 0  ( $ 1 0 0 ) ..................... ................................................  $ 1 0 0  0 0 0
B r i s t o l  C o  1 s t  m t g  $ 2 5 0 , 0 0 0 1  1 9 0 1  5  g J J  2 0 0 , 0 0 0  J a n "  l ’ 1 9 2 1

( $ 1 ,0 0 0 ) g o l d  ..................c * J  I n t e r e s t  a t  F e d e r a l  T r u s t  C o . .  B o s t o n ,  t r u s t e e
C u r r e n t  l i a b i l i t i e s  J u n e  3 0  1 9 1 0 ........................................  6 6 , 7 6 2

B o n d s .—Bonds could formerly be called for payment on Jan.'VIgoO at 
1 0 5  on four week s notice but by a  supplemental mortgage dated Aug. 2 0  
1 9 0 1  right was rescinded.
. o H A R uN I N G S ; 7 ~ r , ? , f  J9 „ m o s - e n d - J u n e  3 0  1 0 1 ° *  d r o s s .  $ 3 4 , 4 6 4 ;  n e t  
$ 8 7 3 ;  c h a r g e s .  $ 9 , 2 0 9 :  d e f i c i t ,  $ 8 , 3 3 6 .

R O A D . — O w n s  1 7 ) 4  m i l e s  o f  t r a c k ,  9 0 - l b .  g i r d e r  a n d  5 6  a n d  6 0 - l b .  T  
r a i l .  1 5  c a r s .  ,

O F F I C E R S . — P r e s  J o h n  A .  A r n o l d :  T r e a s . .  G e o .  H .  N e w h a l l ;  S e c . ,  
J a s .  W .  B u r k e ;  G e n .  M g r . ,  A . C . R a l p h .  V . 7 9 .  p . 2 7 4 6 ;  V . 8 8 , p . 4 5 3 . 8 8 4  1 6 2 2 .

r o a d . 
I’ e x a s . I s  s u c c e s s o r  t o

M atu rity .

M atu rity .

2 8 5 . 0 0 0  M a y ’ l l .  3 %
6 0 0 . 0 0 0  J u l y  1 1 9 2 1

TEMPLE, TEXAS.
S O U T H W E S T E R N  T R A C T I O N  C O . — A  t r o l l e y  r<
O R G A N I Z A T I O N . — I n c o r p .  i n  M a y  1 9 1 1  i n  T  

B e l t o n  &  T e m p l e  T r a c .  C o .  s o l d  a t  f o r e c l o s u r e .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding.

S t o c k  $ 1 6 5 , 0 0 0  ( $ 1 0 0 ) ----------------- -------------  ------------------ $ 1 6 5 , 0 0 0
1 s t  m t g e  $ 1 3 0 , 0 0 0  g o l d  ( $ 5 0 , 1  1 9 1 1  5  g  A - O  1 3 0 , 0 0 0  1 9 3 1

$ 1 0 0  &  $ 5 0 0 ) --------------------------c *  J I n t .  a t  C o m m o n w e a l t h  T r .  C o . ,  S t .  L o u i s  T r
B onds.— 1 s t  m t g e .  i s  r e d .  o n  a n y  i n t .  d a t e  d u r i n g  f i r s t  5  y r s .  a t  ’ l 0 2 ; 

t h e r e a f t e r  a t  p a r .
R O A D . — O p e r a t e s  1 3 . 6 7  m i l e s  o f  t r a c k  b e t w e e n  T e m p l e  a n d  B e l t o n  

T e x . ,  w i t h  l o o p  I n  e a c h  c i t y .  6 0 - l b .  T  r a i l s .  S t a n d a r d  g a u g e
O F F I C E R S . — P r e s . ,  A .  F .  B e n t l e y ;  V . - P . ,  W .  S .  M c G r e g o r :  S e c . ,  W  G  

B e n t l e y ;  T r e a s . ,  P .  L .  D o w n s ;  M g r . ,  W .  G .  I l a a g .

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINOFIELD STREET RY.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — W a s  f o r m e r l y  k n o w n  a s  t h e  E n f i e l d  &  L o n g m e a d o w  

E l e c t r i c  R y .  ( w h i c h  w a s  I n c o r p o r a t e d  o n  F e b .  1 1  1 8 9 5 ) ,  b u t  I n  M a y  1 9 0 1  
s t o c k h o l d e r s  v o t e d  t o  c h a n g e  t h e  n a m e  a s  a b o v e ,  a n d  t o  r e c o n s t r u c t  a n d  
r e - e q u l p  r o a d .  C o n n e c t s  w i t h  t h e  H a r t f o r d  S t r e e t  R y .  I n  H a r t f o r d  a n d  t h e  
S p r i n g f i e l d  S t r e e t  R y .  I n  S p r i n g f i e l d .  M a s s .  I n  J u n e  1 9 0 1  p u r c h a s e d  t h e  
E a s t  W i n d s o r  S t r e e t  R y .  C o .  Franchises  p e r p e t u a l .  C o n t r o l l e d  t h e  S o m 
e r s  & E n f i e l d  E l e c t r i c  R y .  C o . ,  w h i c h  o n  A p r i l  1 1 9 0 4  w a s  m e r g e d  I n  t h e  
H a r t f o r d  & S p r i n g f i e l d  S t r e e t  R y .  V .  7 8 ,  p .  1 4 4 6 .  A l s o  p u r c h a s e d  t h e  p r o p  
e r t y  o f  t h e  W i n d s o r  L o c k s  T r a c t i o n  C o  , s u b j e c t  t o  I t s  m o r t g a g e .  I n  1 9 0 5  
t h e  L e g i s l a t u r e  g r a n t e d  p e r m i s s i o n  t o  I n c r e a s e  s t o c k  t o  $ 1 . 0 0 0 , 0 0 0  f r o m  t i m e  
t o  t i m e ,  p a r t  t o  b e  p r e f e r r e d ,  a n d  a l s o  t o  e x t e n d  t i m e  f o r  c o n s t r u c t i o n  u n t i l  
J u l y  1 1 9 0 7 .  S e e  V .  7 9 .  p .  2 6 9 7 .  I n  J u l y  1 9 0 6  a b s o r b e d  t h e  R o c k v i l l e  
B r o a d  B r o o k  & E a s t  W i n d s o r  S t r e e t  R y . .  w h i c h  o p e r a t e d  1 4  m i l e s  o f  t r a c k  
f r o m  W a r e h o u s e  P o i n t  t o  R o c k v i l l e .  V .  8 3 ,  p .  2 1 3 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding.
C o m m o n  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) ______ ________  __________ $ 5 0 0 , 0 0 0
P r e f e r r e d  $ 2 8 5 , 0 0 0  6 % ,  n o n .1

c u m . ,  r e d e e m a b l e  a t  1 1 0 . . 1  ______  6  M - N
F i r s t  m t g  $ 6 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) 1  1 9 0 1  5  g  J - J

g o l d . . ------------ ------------------------------ c * i  I n t e r e s t  p a y a b l e  a t  A m e r i c a n  T r u s t  C o . ,
„  J  B o s t o n :  T r e a s .  o f  C o n n e c t i c u t ,  t r u s t e e .

W i n d s o r  L o c k s  1 s t  m t g  $ 3 0 0 , 1  1 9 0 4  5  g  J - J  1 6 1 . 0 0 0  J u l y  1 1 9 2 4
0 0 0  g  ( $ 1 , 0 0 0 )  g u a r  p  &  l . c * f  I n t .  a t  A m e r i c a n  T r u s t  C o . .  B o s t o n  

R o c k v  B  B  &  E  W i n d  1 s t  m t g l  1 9 0 6  5  g  A - O  2 0 0 . 0 0 0  A p r i l  2  1 9 2 6
$ 3 0 0 , 0 0 0 ,  g ,  g u  ( $ 1 , 0 0 0 ) . c * j l n t . a t  A m . T T . C o . , B o s . ; T r e a s .  o f  C o n n . .  T r u s

L o a n s  a n d  n o t e s  p a y a b l e  J u n e  3 0  1 9 1 1 .....................................  4 0 , 0 0 0  . .
B o n ds.— S e e  V .  7 8 ,  p .  1 2 2 3 .  T h e  W i n d s o r  L o c k s  b o n d s  a r e  g u a r a n t e e d  

p r l n .  a n d  I n t . ,  b y  t h e  H a r t f o r d  & S p r i n g f i e l d  S t r e e t  R y . ;  $ 1 3 9 , 0 0 0  a r e  r e 
s e r v e d  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s  T r u s t e e ,  T r e a s u r e r  o f  S t a t e  o f  
C o n n e c t i c u t .  T h e s e  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t .  o n  a n y  I n t  
d a t e .  T h e  R o c k v i l l e  B r o a d  B r o o k  &  E a s t  W i n d s o r  S t r e e t  R y ;  b o n d s  a re "  
g u a r a n t e e d  p r l n .  a n d  I n t .  b y  t h e  H a r t f o r d  &  S p r i n g f i e l d  S t r e e t  R y .  T h e y  
a r e  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t .

D ividends.— O n  p r e f .  I n  1 9 0 6 ,  6 % ;  I n  1 9 0 7 ,  6 % ;  n o n e  t o  M a y  1 9 1 0 .  w h e n  
1 %  w a s  p a i d ;  N o v . ,  2 %  . I n  1 9 1 1 ,  M a y ,  3 % .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s .  $ 2 1 7 , 2 1 5 ;  n e t  
$ 8 3 , 3 6 9 ;  I n t .  a n d  t a x e s ,  $ 6 1 , 9 8 6 ;  d l v .  ( 5 %  p r e f . ) ,  $ 1 1 , 2 5 0 ;  s u r p l u s ,  $ 7 , 1 3 3 !

R O A D . — O w n s  1 6  m i l e s  o f  t r a c k  f r o m  S t a t e  L i n e  t o  E a s t  W i n d s o r  H i l l "  
w h i c h  w a s  f o r m a l l y  o p e n e d  o n  J a n .  1 5  1 9 0 2 ,  a n d  7 . 8 5 7  m i l e s  ( f o r m e r l y  
S o m e r s  &  E n f i e l d  E l e c .  R y . )  f r o m  T h o m p s o n v l l l e  t o  S o m e r s .  A l s o  a  l i n e  
f r o m  S u f f t e l d  t o  a  c o n n e c t i o n  w i t h  t h e  H a r t f o r d  S t .  R y  , 9 ) 4  m i l e s ,  a n d  a  
l i n e  f r o m  W a r e h o u s e  P o i n t  t o  B r o a d  B r o o k ,  1 4 ) 4  m i l e s .  H a s  t r a c k a g e  
r i g h t s  I n  H a r t f o r d  a n d  S p r i n g f i e l d ,  m a k i n g  t o t a l  m i l e a g e  o p e r a t e d .  I n c l u d i n g  
s i d i n g s  4 8 .1  m i l e s .  S t a n d a r d  g a u g e  5 6 ,  6 0  a n d  7 0  l b  T  r a i l .  5 0  c a r s  

O F F I C E R S . — P r e s . ,  W m .  A .  T u c k e r ,  B o s t o n ;  V . - P . ,  T h o s .  C .  P e r k i n s ’ 
S e o . ,  A r t h u r  P e r k i n s .  H a r t f o r d :  T r e a s . ,  C h a u n c e y  E l d r l d g e ,  B o s t o n :  G e n  
M g r . ,  H .  S .  N e w t o n . — V . 8 3 .  p . 2 1 3 :  V . 8 4 ,  p . 1 0 2 ;  V . 8 6 ,  p . 1 1 0 0 ;  V . 8 8 ,  p . 1 0 0 ’ 
V .  9 0 ,  p .  1 2 3 9 ; V .  9 1 ,  p .  1 1 6 0 ; V .  9 2 .  p .  1 1 7 8 .  *

TOLEDO, OHIO.
TOLEDO RAILWAYS &  L I G H T  CO.— A  t r o l l e y  r o a d .  

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o  o n  J u l y  1 1 9 0 1  a s  a  r e o r g a n i 
z a t i o n  o f  t h e  T o l e d o  T r a c t i o n  C o .  C o m p r i s e s  a l l  t h e  s t r e e t  r a i l w a y s  In  
T o l e d o :  a l s o  a l l  e l e c t r i c - l i g h t i n g ,  p o w e r  a n d  g a s  b u s i n e s s  o f  t h e  c i t y .  H a s  
c o n t r a c t  w i t h  c i t y  f o r  s t r e e t  l i g h t i n g  u n t i l  J a n .  1 1 9 1 7 .  A l s o  o w n s  e n t i r e  
c a p i t a l  s t o c k  o f  M a u m e e  V a l l e y  R y s .  &  L t . .  e n t i r e  $ 1 0 , 0 0 0  s t o c k  o f  t h e  
O t t a w a  P a r k  S t .  R y . ,  w h i c h  o w n s  a  s h o r t  l i n e  r u n n i n g  t o  O t t a w a  P a r k ,  a n d  
e n t i r e  s t o c k  o f  t h e  A d r i a n  S t .  R y .  C o .  (4  m i l e s ) ,  o p e r a t i n g  I n  A d r i a n .  M i c h  
L e a s e s  a n d  o w n s  a l l  t h e  s t o c k  a n d  b o n d s  o f  t h e  T o l e d o  O t t a w a  B  e a c h  & 
N o r t h e r n  R y .  O n  J u n e  1 1 9 0 7  p u r c h a s e d ,  t h r o u g h  a n  e x c h  n g e  o f  
s t o c k ,  a l l  t h e  p r o p e r t y  a n d  franchises  o f  t h e  T o l e d o  G a s .  E l e c t .  &  H e a t i n g

C o . ,  3  s h a r e s  o f  t h i s  c o . ’ s  s t o c k  b e i n g  g i v e n  f o r  4  s h a r e s  o f  T o l e d o  G a s ,  
E l c c - *  H .  C o . ’ s  s t o c k .  V .  8 4 .  p .  1 2 4 9 .  I n  M a r c h  1 9 0 7  p u r c h a s e d  e n t i r e  
s t o c k  o f  t h e  T o l e d o  &  V V e s t c r n  R R .  O n  J u n e  1 5  1 0 0 7  s t o c k h o l d e r s  a u t h o r -  
‘  l n ? r e a s e  o f  c a p i t a l  s t o c k  f r o m  $ 1 2 , 0 0 0 , 0 0 0  t o  $ 1 5 , 0 0 0 , 0 0 0 .  V .  8 4 ,
p .  1 5 5 3 .  I n  S e p t .  1 9 0 2  s t o c k  w a s  l i s t e d  o n  N .  Y .  S t o c k  E x c h a n g e .  Street 
Railw ay franchises  o n  c e r t a i n  s t r e e t s  e x p i r e  N o v .  9  1 9 1 0 ,  b u t  l a r g e r  p a r t  o f  
? ^ a e m i a 3- . o P«e^ t i o ,H ,n d e ^ 0 r d , " a i? c e s  w h i c h  e x p i r e  I n  1 9 1 3  t o  1 9 1 6  I n c l u s i v e .  
I ® 3 ? .1 A ? A °  I 0 3 2 - G ^ ? ’  a n d  P o w e r  franchises  a r c  p e r p e t u a l .  I n
A p r i l  1 9 0 8  a g r e e d  t o  p a y  c i t y  $ 2 4 2 , 6 1 2  i n  s e m i - a n n u a l  I n s t a l l m e n t s  In  s e t t l e 
m e n t  o f  c e r t a i n  c l a i m s  b y  c i t y .  V .  8 6 ,  p .  1 3 4 5 .

Ordinance .— O n  A u g .  3  1 9 1 1  M a y o r  W h i t l o c k  a p p r o v e d  t h e  o r d i n a n c e  
p a s s e d  b y  C i t y  C o u n c i l  p r o v i d i n g  f o r  a  r e n t a l  o f  $ 2 5 0  p e r  d a y  f o r  u s e  o f  

« h / r a PKChIsnc ,s  *la v < ;  e x p i r e d .  V .  9 3 ,  p .  4 0 8 .  O n  A u g .  2 8  1 9 1 1  
C i t y  S o l i c i t o r  S c h i e l b e r  f i l e d  s u i t  i n  C o m m o n  P l e a s  C o u r t  t o  c o l l e c t  $ 7 0 , 0 0 0  
r e n t a l ,  c l a i m e d  t o  b e  d u e  u n d e r  f o r e g o i n g  o r d i n a n c e  f o r  o p e r a t i o n  o n  s t r e e t s  
o n *  w h i c h  f r a n c h i s e s  e x p i r e d  N o v e m b e r  1 9 1 0 .  V .  9 3 ,  p .  5 9 0 .

O n  A u g .  5  1 9 1 1  J u d g e  M a n t o n  i n  C o m m o n  P l e a s  C o u r t  t e m p o r a r i l y  e n 
j o i n e d  c o m p a n y  f r o m  d e m a n d i n g  o r  r e c e i v i n g  r a t e s  f o r  e l e c t r i c  l i g h t i n g  i n  
e x c e s s  o f  r a t e  f i x e d  b y  o r d i n a n c e  p a s s e d  I n  A p r i l  1 9 1 1 .  
t  I n t e r e s t  o n  t h e  $ 4 , 8 6 6 , 0 0 0  n e w  c o n s o l ,  m t g e .  w a s  d e f a u « t e d

V P P S v  ,a s , w a ,s £ ! s o  M e r e s t  o n  t h e  $ 1 , 2 5 0  0 0 0  1 s t  m t g e .  b o n d s  o f  t h e  
c o n t r o l l e d  T o l e d o  &  W e s t e r n  R y .  ( w h i c h  h a s  s i n c e  b e e n  p a i d ) ,  a n d  $ 2 5 0 , 0 0 0  
1 s t  m t g e .  b o n d s  o f  t h e  T o l e d o  F a y e t t e  &  W e s t e r n  R y .  ( w h i c h  h a s  s i n c e  b e e n  
p a i d ) .  A  r e p o r t  r e c o m m e n d i n g  t h e  e x p e n d i t u r e  o f  $ 3 , 0 0 0 , 0 0 0  f o r  i m p r o v e 
m e n t s  a n d  a d d i t i o n s  h a s  b e e n  s u b m i t t e d  b y  e x p e r t  e n g i n e e r s  t o  t h e  r e 
o r g a n i z a t i o n  c o m m i t t e e .  V .  8 8 ,  p .  5 0 7 ,  1 1 9 8 ,  1 2 5 5 .  $ 8 5 0 , 0 0 0  h a d  b e e n
e x p e n d e d  f o r  i m m e d i a t e  n e c e s s i t i e s  u p  t o  J u n e  1 9 1 1 .

A  r e o r g a n i z a t i o n  c o m m i t t e e  h a s  b e e n  f o r m e d  t o  r e p r e s e n t  b o n d h o l d e r s  
a n d  c r e d i t o r s  in  e n d e a v o r  t o  r e a d j u s t  t h e  a f f a i r s  o f  c o m p a n y  s o  a s  t o  p r e v e n t  
a  v c r » 1 p \  ^ c e  V .  8 6 ,  p .  1 2 2 6 .  S e e  c o m m i t t e e ’ s  s t a t e m e n t ,  V .  9 2 ,  

m a j o r i t y  o f  t h e  4 %  c o n s o l s  h a 3  b e e n  d e p o s i t e d  w i t h  s a i d  c o m 
. ,v - 8 8 ,  P -  1 1 9 8 - 1 2 3 3 : v - 8 9 ,  p .  1 0 5 .  N o  s t e p s  w i l l  b e  t a k e n  t o w a r d  

r e o r g a n i z i n g  p r o p e r t y  u n t i l  f r a n c h i s e  q u e s t i o n  h a s  b e e n  s e t t l e d .  V .  9 2 ,  p .  
1 7 0 2 .  A  s t o c k h o l d e r s  p r o t e c t i v e  c o m m i t t e e  h a s  a l s o  b e e n  f o r m e d .  V .  f  * 

S T O C K  A N D  B O N D S —  Date. Interest 
S t o c k ,  $ 1 5 . 0 0 0 , 0 0 0 ......................................... M  N
N ® ,w , c o n s o l i d a t e d  m o r t g a g e r  1 9 0 1  4  g  J - J  4 , 8 6 6 , 0 0 0  J u l y  1 1 9 0 9

( $ 1 , 0 0 0 )  , g ,  $ 1 2 , 0 0 0 , O O O e & r j  U .  S .  M t g e .  &  T r u s t  C o . .  N .  Y . ,  t r u s t e e .
T n i  1 * .  . . .  , , , ? i S o e s t a t  K e a n .  V a n C o r t l a n d t & C o . ,  N . Y .
l o l  E l e c  S t  R y  1 s t  m t g ,  3 3 /  1 8 9 2  5  tr F  A  7 0 0  0 0 0  F e b  i i n i ?

* 1 ,0 ,0 0 ..............c M I n t .  a t  B l a i r  & C o . ,  2 4  B r o a d  S t r e e t ,  N  Y .
T  OoT) n n n ° £  $<i V L  1? ° °  6  *  J  J  3 .3 0 0 . 0 0 0  J a n .  1 1 9 1 2

.9 9 9 ; ° Q .0 - 1 * 1 . 0 0 0 ) ,  . c *  U n t e r e s t  a t  G u a r a n t y  T r .  C o  , N .  Y  , t r u s t e e .

. 89 .P .105 . 
Outstanding. M aturity. 
$ 1 3 ,8 7 5 ,0 0 0  M a y  ’07 ,1  %

_  ,  T,  ( 2 d  N a t .  B a n k ,  T o l e d o ,  t r u s t e e .
L g  c ° ;  . * 5 0 0 ’ 0 0 0  '  1 0 0 1  5 J *J  3 3 6 . 0 0 0  J a n  1 1 9 2 1

( $ 1 , 0 0 0 )  g u a r  p & l .............. . . . / I n t .  a t  S e c u r .  S a v .  &  T r  < ’ o . ,  T o l . .  t r u s t e e .
N o t e s  p a y a b l e  D e c  3 1  1 9 0 9 ..................... ......... ................................... 1 , 6 3 9 , 0 8 5  ...............................

B onds.— $ 4 , 2 3 4 , 0 0 0  T o l .  T r a c .  c o n s o l ,  m t g e .  b o n d s  o f  1 8 9 6  a n d  $ 1 , 0 6 6 , 0 0 0  
T o l .  C o n s o l .  S t .  R y .  1 s t  m t g e .  b o n d s  m a t u r e d  J u l y  1 1 9 0 9 :  t h e  T o l .  C o n .  S t .  
R y .  b o n d s  w e r e  e x c h a n g e d  f o r  b o n d s  o f  t h e  T o l e d o  T r a c .  C o .  a n d  t h e n  t h e  

1 , o ? , 0 f  T r a c .  b o n d s ,  a g g r e g a t i n g  $ 5 , 3 0 0 , 0 0 0 ,  w a s  e x t e n d e d  t o
In .t ’  b„e. l n g  ra | s e d  f r o m  5 %  t o  6 % ,  b u t  t o  b e  s u b j e c t  t o  

r e d e m p t i o n  o n  6 0  d a y s  n o t i c e .  V . 8 8 , p .  1 5 0 1 .  T h e y  c o v e r  a l l  t h e  r a i l w a y .
t 0  id  v l s  o n a  . e n  o f  $ 7 0 0  0 0 0 ,  a n d  a r e a  f i r s t  l i e n  o n  t h e  n e w  C e n t r a l  

* «  n o n  nannd  o t h e r r e a l t Y ;  O f  t h e  T o l .  R y s .  & L t .  C o .  m t g e .  f o r  $ 1 2 , 0 0 0 , 0 0 0 .  
$ 6 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  a l l  t h e  u n d e r l y i n g  b o n d s  a n d  $ 1 , 1 3 4 , 0 0 0  a r e  
r e s e r v e d  f o r  l m p r ’ t s .  T h e y  a r c  s u b j e c t  t o  c a l l  a t  1 0 2 ) 4  a n d  I n t .  o n  a n y  
i n t e r e s t  d a t e  a f t e r  3 0  d a y s *  n o t i c e .  T h e  T o l .  G a s .  E l e c .  & H .  C o  b o n d s  
a r e  g u a r ,  b y  e n d o r s e m e n t  b y  t h e  T o l .  R y .  &  L i g h t  C o . ;  $ 4 4 8 , 0 0 0  a r e  r e s e r v e d  

l l c , l s J  .  T h e y  a r e  n o t  s u b j e c t  t o  c a l l .  T h e  T o l .  G a s  L t .  & C o k e  C o .  
a n d  T o l .  H e a t  &  L i g h t  C o .  a r e  g u a r ,  p r i n c i p a l  a n d  I n t .  b y  T o l .  R y s .  &  L t  C o  
F o r m e r  I s s u e  w a s  e x t e n d e d  t o  J u l y  1 1 9 0 9 ,  t h e n  t o  J a n .  1 1 9 1 2  '

D ividends.— T h e  f i r s t  d i v i d e n d — 1 % — w a s  p a i d  o n  M a y  1 1 9 0 5  a n d  1 %  
w a s  a g a i n  p a i d  N o v .  2  1 9 0 5 .  I n  1 9 0 6 ,  2  % .  I n  1 9 0 7 ,  M a y .  1 % •  N o v  d l v l  
d e n d  p a s s e d .

R E P O R T . — Y e a r  e n d i n g  D e o .  3 1 ;  r e p o r t  f o r  1 9 1 0  i n  V .  9 2 ,  p .  5 9 0 .
„  , 1 9 1 0 .  1 9 0 9 .  1 9 0 8 .  1 9 0 7 .
G r o s s  e a r n i n g s ------------------------$ 2 , 9 8 5 , 3 8 2  $ 2 , 7 3 3 , 1 7 7  $ 2 , 5 4 2 , 1 1 1  $ 2 , 5 6 5 , 2 0 0
O p e r .  e x p e n s e s --------------------  1 , 8 6 8 , 6 0 0  1 , 6 2 7 , 3 3 7  1 , 4 7 3 , 3 8 0  1 , 5 4 2 . 3 3 3

N e t  e a r n i n g s ............................ $ 1 , 1 1 6 , 7 8 2  $ 1 , 1 0 5 , 8 4 0  “
F i x e d  c h a r g e s . . ..................... 9 2 6 , 3 8 1  7 7 8 , 2 8 6

$ 1 , 0 6 8 , 7 3 1
7 5 5 , 4 2 4

$ 1 , 0 2 2 , 8 6 7
7 0 8 , 1 6 7

S u r p l u s  ................. ............. $ 1 9 0 , 4 0 1  $ 3 2 7 , 5 5 4  $ 3 1 3 , 3 0 7  $ 3 1 4 , 7 0 0
Note. O p e r . e x p .  i u  1 9 1 0  i n c l .  i t e m s  o f  m a i n t e n a n c e ,  d e p r ’ n  a n d  r e n e w a l .

£ 2 £ £ v ^ > p e r a t e s  1 2 3  7  m l l e s  o f  t r a c k .  H a s  3 1 8  c a r s .
O F F I C E R S . — P r e s . .  A l b i o n  E .  L a n g ,  T o l e d o :  V . - P .  &  G e n .  M g r . ,  L .  E  

B e i l s t e l n ,  T o l e d o :  S e c . .  H .  S .  S w i f t ,  T o l e d o ;  T r e a s . ,  S .  D .  C a r r / T o l e d o -  
A s s t .  G e n .  M g r . ,  J o h n  F .  C o l l i n s . — - V .  8 8 ,  p .  4 4 9 ,  1 2 5 5  1 3 7 4  1 5 0 1 -  V  8 9 '  

4 0 8 * , ° 5 b o /  9 ° ’  P ' 5 0 4 ’ ® 4 3 ’  1 2 0 ? :  V - ° 2> P ‘ 3 2 8 > 3 9 0 ? ^ 9 7 , 1 7 0 2 ; V ! 9 * . p

(1) The Maumee Valley Railways & Light C o . — T r o l l e y .
„  D efault.— I n t e r e s t  d u o  S e p t .  1 9 1 0  o n  1 s t  m t g e .  4  ) 4 s  ( a l l  o w n e d  h v  T o l  
R y s .  &  l i t .  C o . )  I s  I n  d e f a u l t .  I n t .  o n  1 s t  5 s  h a s  b e e n  p a i d  t o  d a t e

° R G A N ! Z A T I O N  — A  c o n s o l i d a t i o n  I n  D e o .  1 9 U 2  o f  t n e  i l e  .<> & M a u 
m e e  V a l l e y  R y .  a n d  t h e  T o l e d o  W a t e r v l l l e  &  S o u t h e r n  R y .  E n t i r e  s t o c k

» W o r R i n ° L W r 4 L,iiBt c°- au »'«»>■* «■ 
st~™°f.ooo.ooo““°?r Da“ - m" ” ' KB*-

M & s L ,  i T c r t
M a u m e e  V a l  R y s  & L t  1 s t  M . J  1 9 0 2  4  )$  g  M - S  5 0 0  0 0 0  ‘  M c h  1 1 9 2 0

$ 1 ,0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  g . c &  1 M o r t o n  T r u s t  C o . ,  N e w  Y o r k  t r u s t e e  °  °  
Bonds. - O f  t h e  n e w  4  ) * 3 ,  $ 3 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e ’ f l r s t  5 s  o f  t l i o  

T o l e d o  &  M a u m e e  R y .  G u a i  b y  e n d o r s e m e n t  b y  T o l .  R y s .  &  L t .  N o  
s  f  o n  t h e  4 J 4 s .  b u t  t h e y  c a n  b o  c a l l e d  o n  o r  a f t e r  M c h  1 1 9 1 5  a t  p a r  o n  
3 0  d a y s ’  n o t i c e .  I n t .  p a y a b l e  a t  K e a n .  V a n  C o r t l a n d t  & C o . ’ s  o f f i c e  N  Y  

R O A D . — O p e r a t e s  2 1 . 5 3  m l l e s  o f  t r a c k .  ’  ‘  ’
O F F I C E R S . — P r e s . ,  J o h n  F .  C o l l i n s ;  V . - P . .  W r a  F  N u t t -  S e c  E  n  

E f f l e r ;  T r e a s . ,  H .  S .  S w i f t . — V .  7 5 .  p .  1 3 5 4 .  U U ’ S e ° ”  R ’

(2) Toledo &  Western RR.— An e l e c t r i c  r a i l r o a d  w i t h  s t e a m  f r e i g h t  s e e -  
v i c e .

D efault.— I n t e r e s t  o n  t h e  c o n .  &  r e f .  m t g e .  w a s  d e f a u l t e d  A p r i l  1 1 9 0 8 .  
C o u p o n s  o n  1 s t  M .  f r o m  J a n .  1 9 0 9  t o  J u l y  1 9 1 1 ,  I n c l . ,  h a v e  b e e n  p u r c h a s e d  
i n  I n t e r e s t s  o f  b o n d h o l d e r s  c o m m i t t e e  t h r o u g h  S e a b o a r d  N a t i o n a l  B a n k  
C o m p a n y  h a s  r e d e e m e d  a l l  c o u p o n s  d u e  t o  J a n .  1 9 1 0  a n d  p a r t  d u e  J u l v  l o i n ’ 

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  o n  D e c  11 1 9 0 6  a n d  is  a  r e 
o r g a n i z a t i o n  o f  t h e  T o l e d o  &  W e s t e r n  R y .  V .  8 4 ,  p  2 7 2  C a r r i e s  f r e i g h t  
a s  w e l l  a s  p a s s e n g e r s .  W e  a r e  a d v i s e d  t h a t  franchises  a r e  m o s t l y  p e r p e t u a l  
a l t h o u g h  o n e  o r  t w o  e x p i r e  a b o u t  1 9 3 0 .  E n t i r e  s t o c k  Is  o w n e d  b y  t h e  T o l 
e d o  R y s .  & L i g h t  C o .

Outstanding 
S e e  t e x t

M aturity .S T O C K  A N D  B O N D S —  Date. Interest.
S t o c k .  $ 2 , 0 0 0 , 0 0 0 .  $ 1 0 0 . . . ...................................................
T  &  W  R y  1 s t  m t g  $ 1 , 2 5 0 , - 1  1 9 0 1  5  g  J - J  $ 1 , 2 5 0 , 0 0 0  J u i y " " f i 9 2 6

0 0 0 ,  g o l d  ( 3 1 . 0 0 0 ) . n o  s  f ,  [ i n t .  a t  C l e v e l a n d  T r u s t  C o  C l e v e l a n d .  t r Jt e e
a n d  c a n n o t  b e  c a l l e d ________/ o r  a t  N a t .  B a n k  o f  C o m m e r c e  N  Y

T  & W  R y  c o n  a n d  r e f  m t g , f  1 9 0 5  5  g  A  O  5 0 0 . 0 0 0  A n r i l  1 m a n
$ 2 , 0 0 0 , 0 0 0 . g o l d  ( $  1 . 0 0 0 ) c * {  I n t e r e s t  a t  C l e v e l a n d  T r u s t  C o . ,  t r u s t e e ,  o r  

I a t  N a t i o n a l  B a n k  o f  C o m m e r c e ,  N .  Y  
B o n ds .— O f  t h e  n e w  $ 2 , 0 0 0 , 0 0 0  b o n d s .  $ 1 , 5 0 0 , 0 0 0  Is  r e s e r v e d  t o  r e t i r e  

p r i o r  l i e n s .  M o r t g a g e  w a s  o r i g i n a l l y  f o r  $ 2 , 5 0 0 , 0 0 0 ,  b u t  $ 5 0 0 , 0 0 0  w h i c h  
w e r e  r e s e r v e d  f o r  f u t u r e  I m p r o v e m e n t s  h a v e  b e e n  c a n c e l e d  S e e  V  8 4  
p ’ ^ r . A r ^ . ^ boJCsCi  ™ ..c a l1  V n.  a n ! 1 a ,f t c r  A ” r ,H 1 1 9 1 5  a t  1 0 5  a n d  I n t e r e s t .

R ° A p  — ° w n s  8 4  m i l e s  o f  t r a c k ,  f r o m  T o l e d o  t o  F a y e t t e  a n d  P i o n e e r ,  
O h i o ,  w i t h  b r a n c h  t o  A d r i a n ,  M i c h .  H a s  t r a c k a g e  a g r e e m e n t  w i t h  T o l e d o  
R y s .  &  L i g h t  C o  a l l o w i n g  I t s  c a r s  t o  e n t e r  T o l e d o ;  9 5 %  p r i v a t e  r i g h t  o f  
w a y ,  e x c e p t  In  c i t i e s .  R a l l s ,  6 0 - l b .  T .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e o .  3 1  1 9 0 8 .  g r o s s ,  $ 2 5 2  7 9 6 -  n o t  
$ 7 1 , 9 3 6 ;  I n t e r e s t  a n d  t a x e s ,  $ 1 0 8 , 9 1 4 ;  d e f i c i t .  $ 3 6  9 7 8  ’ '

O F F I C E R S . — P r e s . .  J o h n  F .  C o l l i n s ;  V . - P . .  w . ’  F  N u t t -  S e o  E  R  
E f f l e r ;  T r e a s . .  I T . S .  S w i f t . — V .  8 4 .  p  2 7 2 ,  7 5 0 :  V .  8 7 .  p .  3 9 .  1 3 5 8  

(a) T o l e d o  F a y e t t e  &  W e s t e r n  R y .  A n  e l e c t r i c  r a i l r o a d .
D efault . — D e f a u l t  o c c u r r e d  o n  I n t e r e s t  d u e  J u l y  1 1 9 0 8  o n  t h e  * 2 5 0  0 0 0  

1 s t  M .  b o n d s ,  b u t  I n t .  w a s  s u b s e q u e n t l y  p a i d .  A l l  s u c c e e d i n g  c o u p o n s  t o  
a n d  I n c l .  J u l y  1 9 1 1  h a v e  b e e n  p u r c h a s e d  t h r o u g h  t h e  S e a b o a r d  N a t  B k  
In  t h e  I n t e r e s t s  o f  t h e  b o n d h o l d e r s ’  c o m m i t t e e .  C o m p a n y  h a s  r c d e c m e d a l l  
c o u p o n s  d u e  t o  J a n .  1 9 1 0  a n d  p a r t  d u e  J u l y  1 9 1 0 .
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O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o .  S t o c k  a l l  h e l d  b y  T o l e d o  Sc

W S T o 7 m { * A N D ° B O N D S —  Date. Interest. Outstanding. M aturity
S t o c k ,  $ 2 5 0 , 0 0 0  ( $ 1 0 0 )  . ........................ -   * 2 5 0 . 0 0 0  - - - - - - - - - 
1 s t  m t g ,  $ 2 5 0 , 0 0 0  g o l d )  1 9 0 2  5  g  J-J............. 2 * 0 ' 0 2 ,?  J,uly, 1* 1 9 2 J

( $ 1 , 0 0 0 ) ________________________ c * l  I n t .  a t  C l e v e l a n d  T r u s t  C o . ,  C l e v e l a n d ,  t r u s t ,
l o r  a t  N a t .  B a n k  o f  C o m m e r c e ,  N e w  Y o r k .

Bonds.— N o  s .  f . ,  b u t  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  J u l y  1 1 9 1 2  
a t  p a r  a n d  a c c r u e d  I n t e r e s t  A r e  g u a r a n t e e d  b o t h  a s  t o  p r i n c i p a l  a n a  i n 
t e r e s t  b y  t h e  T o l e d o  &  W e s t e r n  R y .  . .  . . . .  .  .

R O A D . — R u n s  f r o m  F a y e t t e  t o  P i o n e e r ,  1 4  m i l e s ,  w h i c h  Is  I n c l u d e d  In  
t h e  m i l e a g e  o f  t h e  T o l e d o  Sc W e s t e r n  R y .  a b o v e .  S t a n d a r d  g a u g e  6 0 - l b  
T  r a i l . — V  7 5 .  p .  1 2 5 5

TOLEDO BOWLING GREEN &~SOUTHERN TRACTION.— A trolley
^ O R G A N I Z A T I O N . — I n c o r p .  I n  1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  t h e  F i n d l a y  
S t  R y  t h e  T o l e d o  B o w l i n g  G r e e n  &  F r e m o n t  R y .  a n d  t h e  H a n c o c k  L i g h t  
& 'P o w e r  C o .  o f  F i n d l a y ,  O .  F o r m e r l y  l e a s e d  t o  t h e  T o l e d o  U r b a n  &  I n t e r 
u r b a n  R y . ,  b u t  r e n t a l  d u e  A p r i l  1 a n d  J u l y  1 1 9 0 8  h a v i n g  b e e n  d e f a u l t e d ,

l e ^ r h e V^ t ? r < ? <p r o p e r t y  o f  t h e  T o l .  U r b a n  &  I n t c r u r b a n  R y .  w a s  s o l d  o n  
A u g  2 3  1 9 0 9 ,  u n d e r  f o r e c l o s u r e ,  t o  t h e  T o l e d o  Sc F i n d l a y  R y .  C o . ,  v v h lc h  
p r o p e r t y  w a s  a f t e r w a r d s  p u r c h a s e d  b y  T o l e d o  B o w l i n g  G r e e n  &  S o u t h e r n  
T r a c t  C o  , a n d  t h e  l a t t e r  c o m p a n y  a s s u m e d  I t s  b o n d e d  d e b t .  v .  « » .  p .  
1 4 3 9 ;  V .  8 9 .  p .  1 0 5 ,  4 1 2 .

S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n ,  $ 1 , 5 0 0 , 0 0 0 -------------------- -------------  - - - - - - -
P r e f ,  $ 7 5 0 , 0 0 0  ( n o n  c u m )  . . . ---------- Q - F
1 s t  m t g e ,  $ 1 , 5 0 0 , 0 0 0 ,  g o l d ]  1 9 0 1  5  g  M - N

Outstanding. M aturity.
$ 1 , 1 2 5 , 0 0 0  ...............................

7 5 0 , 0 0 0  A u g ' l l ,  1 Vi 
1 , 2 2 5 , 0 0 0  M a y  1 1 9 2 1i t  m t g e ,  $ 1  . o u u . u u u ,  g o i u  i i w u i  o  g  r u - w  m .

( $ 1 , 0 0 0 ,  $ 5 0 0 )  ....................... . . . l i n t ,  a t  C e n t r a l  T r .  &  S a f e  D e p .  C o . ,  C l n . ,  T r .
T o l  &  F i n d l a y  m t g e ,  $ 5 0 0 , - 1  1 9 1 0  5  J - J  5 0 0 , 0 0 0  J a n  1 1 9 3 o

0 0 0 ,  g o l d __________________________J U n i o n  S a v i n g s  B a n k  & ^ • p o . . C \ n . .  T r u s t e e .
F l m l l a y  S t  1 s t  c o n  m t g e . f  1 8 9 9  5  g  J - D  2 7 o , 0 0 0  D e c  1 1 9 2 4

$ 2 7 5 , 0 0 0 ,  g o l d ___________________( C e n t r a l  T r .  Sc S a f e  D e p .  C o . .  G i n . ,  I r u s t e e .
( I n t e r e s t  a t  M e t r o p o l i t a n  T r u s t  C o . .  N .  Y .  

B o nds.— O f  t h e  b o n d s  o f  1 9 0 1 ,  $ 2 7 5 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  F i n d l a y  S t .  
R y  b o n d s .  T h e  T o l .  Sc F i n d l a y  m t g e .  Is  a  f i r s t  m t g e .  o n  t h e  p r o p e r t y  o f  
t h e  a c q u i r e d  T o l e d o  U r b a n  &  I n t c r u r b a n  R y .  ,  , . . . . .

D ividends .— O n  p r e f . ,  1 Vi%  q u a r .  f r o m  A u g .  1 9 1 0  t o  a n d  I n c l .  A u g  1 9 1 1 .  
R O A D  — C o m p r i s e s  7 1  % m i l e s  f r o m  T o l e d o  t o  F i n d l a y  a n d  P c r r y s b u r g ;  

6 0 - l b  a n d  7 2 - I b .  T  a n d  g i r d e r  r a i l s .  O w n s  3 0  p a s s e n g e r  a n d  3  e x p r e s s  c a r s .
E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  N o v .  3 0  1 9 1 0 ,  g r o s s ,  $ 3 5 4 , 1 0 2 ;  n e t ,  

a f t e r  t a x e 3 . $ 1 7 0 , 1 5 3 ;  c h a r g e s ,  & c „  $ 9 7 , 4 7 6 ;  s u r p l u s ,  $ 7 2 , 6 7 7 .
O F F I C E R S . — P r e s . .  J o h n  I U l g o u r ,  C i n c i n n a t i ;  V . - P s . ,  H a r r y  

a n d  
G e n ,
V .  8 8

TOLEDO FOSTORIA & FINDLAY RY.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 9 0 0 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity

S t o c k  c o m m o n  ( $ 1 0 0 ) -------------------- -------------  ------------------  $ 7 0 0 , 0 0 0  --------------------------
S t o c k ,  p r e f .  5 %  c u m .  ( $ 1 0 0 ) .................... Q - J  7 0 0 . 0 0 0  S e e  t e x t .
F i r s t  m o r t g a g e  $ 4 5 0 , 0 0 0  g o l d !  1 9 0 0  5  g A - 0  3 9 8 , 0 0 0  O c t  1 1 9 2 0

( $ 1 , 0 0 0 ) _________________________ c J I n t e r e s t  a t  C l e v e l a n d  T r u s t  C o . ,  C l e v e . ,  T r u s .
Bonds  m a y  b e  c a l l e d  a t  a n y  t i m e .  S in k in g  fu n d  b e g a n  J u l y  1 1 9 0 5 ;  

$ 5 2 , 0 0 0  b o n d s  h a v e  b e e n  r e t i r e d .
D ividen ds.— I Vi%  I s  b e i n g  p a i d  q u a r t e r l y  o n  p r e f e r r e d  s t o o k .  
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 7 2 , 2 0 4 ;  n e t ,  $ 7 7 , 0 0 1 .  
R O A D . — O p e r a t e s  5 0  m i l e s  b e t w e e n  T o l e d o ,  F o s t o r l a  a n d  I’ l n d l a y .  

P o r t i o n s  b e t w e e n  P e m b e r v l l l e  a n d  T o l e d o  p u t  In  o p e r a t i o n  I n  J u n e  1 9 0 8 .
O F F I C E R S . — P r e s . ,  J .  E .  R e e v e s ,  C a n a l  D o v e r ;  V . - P . .  H .  O .  G r e e r ,  

M o r g a n t o w n ,  W .  V a . ;  S e e .  &  T r e a s . ,  A .  J .  K r a n t z ,  C a n a l  D o v e r ,  M g r . ,  
E .  S m i t h ,  C a n a l  D o v e r . — V .  7 8 ,  p .  7 0 4 .

T n i  p r m  Sc I N D I A N A  R A I L R O A D  C O . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o  I n  J a n .  1 9 1 1  a n d  I n  J u n e  2 9  

1 9 1 1  t o o k  o v e r  t h e  T o l e d o  &  I n d i a n a  Traction  C o .  ( V .  9 3 ,  p .  2 3 0 ) ,  a s s u m i n g  
a l l  o f  l a t t e r ' s  l i a b i l i t i e s ,  & c .  T h e  T o l e d o  Sc I n d i a n a  Traction  o n  F e b .  8  
1 9 1 0  w a s  s u c c e s s o r  o f  t h e  T o l e d o  Sc I n d i a n a  Ita ilw a y , s o l d  u n d e r  f o r e c l o s u r e  
o n  J a n .  1 8  1 9 1 0 .  V .  9 0 .  p .  2 3 7 ,  4 4 8 .  M o s t  o f  r o a d  Is  o n  p r i v a t e  r i g h t  o f  
w a y .  Franchises  a r c  p e r p e t u a l  e x c e p t  o n e  f o r  r o a d  c r o s s i n g s  I n  F u l t o n  
C o u n t y ,  e x p i r i n g  I n  1 9 3 5 .  , . . .  ..

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 1 , 0 4 0 , 0 0 0 ____________________ ________  ___________  $ 1 , 0 4 0 , 0 0 0  - - - - - - - - - -
T o l  Si I n d  f i r s t  m o r t g a g e ]  1 9 1 1  5  g  J - J  4 0 0 , 0 0 0  J a n  2  1 9 3 1

$ 4 0 0 , 0 0 0  g o l d  ( $ 1 , 0 0 0 )  -  _ c * J  I n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y . ,  t r u s t e e .  
B o nds.— T o l .  Sc I n d .  Trac. 1 s t  M .  b o n d s  a r e  s u b .  t o  c a l l  a t  1 0 2  Vi a n d  I n t .  

2 n  a n y  I n t .  d a t e .  V .  9 2 ,  p .  1 2 4 4 ,  1 3 7 5 .
E A R N I N G S . — F o r  y e a r  e n d i n g  M a r c h  3 1  1 9 1 1 ,  g r o s s .  $ 2 1 1 , 1 5 9 ;  n e t .  

a f t e r  t a x e s ,  $ 7 1 , 2 4 7 .  . . . .  , .
R O A D . — O p e r a t e s  5 5 . 9 1  m i l e s  o f  t r a c k  ( o f  w h i c h  4 7 . 5 4  a r e  o n  p r i v a t e  

r i g h t  o f  w a y )  f r o m  T o l e d o  w e s t e r l y  t o  B r y a n .  E n t e r s  T o l e d o  o v e r  t r a c k s  
o f  T o l e d o  R a i l w a y s  Sc L i g h t  C o .  A n  e x t e n s i o n  t o  F o r t  W a y n e  I s  p r o p o s e d .

O F F I C E R S . — P r e s . ,  S .  C .  S c h e n c k ;  V . - P . ,  S .  D .  C a r r . ;  S e c . ,  C .  F .  C h a p 
m a n  J r . ;  T r e a s . ,  D .  D .  S c h e n c k ;  A u d . ,  C .  B .  K l c l n h a u s ;  G e n .  M g r . ,  I I .  C .  
W a r r e n ,  a l l  o f  T o l e d o . — V .  9 0 ,  p .  4 4 8 ,  9 1 5 ,  9 7 8 ;  V .  9 2 ,  p .  1 2 4 4 ,  1 3 7 5 ;  V .  9 3 ,  
p .  2 3 0 ,  2 8 7 .  __________

TO I EDO PORT CLINTON & LAKESIDE RAILWAY CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  D e c .  1 8  1 9 0 2 .

P C S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 1  8 0 0 . 0 0 0  ( $ 1 0 0 ) ------------ -------------  ----------------------- $ 1 , 8 0 0 , 0 0 0  -----------------------------
F i r s t  B t e  1 1 , 5 0 0 . 0 0 0  g o l d ]  1 9 0 3  5  M - N  1 . 5 0 0 . 0 0 0  N o v  2  1 9 2 8

( $ 1 , 0 0 0  a n d  $ 5 0 0 ) .....................c j l n t .  a t  S e c u r  t y  T r .  C o . ,  T o l e d o .  T r u s t e e .
B o n d s.— S u b j e c t  t o  c a l l  a t  1015.
E A R N I N G S . — F o r  y e a r  e n d i n g  J a n .  3 1  1 9 1 1 ,  g r o s s ,  $ 1 9 7 , 3 8 9 ;  n e t ,  

$ 9 2 , 8 4 0 .  I n  1 9 1 0 ,  g r o s s ,  $ 1 8 0 , 3 2 2 :  n e t ,  $ 9 0 , 1 9 9 .
R O A D  — O p e r a t e s  5 4  m i l e s  o f  t r a c k  f r o m  I o l e d o  t o  E l m o r e .  O a k  H a r b o r .  

P o r t  C l i n t o n  a n d  M a r b l e h e a d .  I n  a d d i t i o n  o p e r a t e s  a  l i n o  d u r i n g  t h e  
s u m m e r  m o n t h s  t o  B a y  P o i n t ,  t h r e e  m i l e s  e a s t  o f  M a r b l e h e a d ,  t h u s  m a k i n g  
d i r e c t  c o n n e c t i o n s  w i t h  C e d a r  P o i n t  a n d  S a n d u s k y .  I n  T o l e d o  o p e r a t e s  o n  
a b o u t  t h r e e  m i l e s  o f  t h e  T o l e d o  R a i l w a y s  &  L i g h t  t r a c k .  S t a n d a t d  g a u g e .

T  rH.ll
O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . .  T l i c o .  S c h m i t t :  V . - P . .  E .  A .  P o w e r s :  

S e c . ,  I I .  F .  S c h u n k ;  T r e a s . ,  P .  M c C r o r y ,  a l l  o f  1 o l e d o . — V .  7 9 ,  p .  2 4 5 8 .

TRENTON. N. J.
N E W  J E R S E Y  &  P E N N S Y L V A N I  A T R A C T I O N  C O . — A  t r o l l e y  r o a d  

I n  J a n .  1 9 0 9  a  c r e d i t o r s '  c o m m i t t e e  t o o k  o v e r  t h e  m a n a g e m e n t  o f  t h l  
o o m p a n y  a n d  t h a t  o f  t h e  T r e n t o n  N e w  H o p e  &  L a m b e r t y l l  c  S t .  R y .  A  
c r e d i t o r s '  a g r e e m e n t  p r o v i d i n g  f o r  t h e  e x t e n s i o n  o f  t h e  I n d e b t e d n e s s  I n 
d e f i n i t e l y  a n d  t h e  p l a c i n g  o f  t h e  p r o p e r t y  In  t n e  h a n d s  o f  t h e  c o m m i t t e e  
h a s  b e e n  a c c e p t e d  b y  t h e  c r e d i t o r s ,  l  h e  a g r e e m e n t  d o e s  n o t  p r o v i d e  f o r  
the a c t u a l  d e p o s i t  o f  s e c u r i t i e s .  V .  8 8 . p .  1 0 1

O R G A N I Z A T I O N  — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  N o v .  1 1  1 9 0 1  a n d  
Is  a  c o n s o l i d a t i o n  o f  t h e  T r e n t o n  L a w r e n c e v t l l e  Sc P r i n c e t o n  R R . ,  t h e  T r e n 
t o n  L a w r e n c e v l l l e  Sc P r i n c e t o n  E x t e n s i o n  R R . ,  t h e  P r i n c e t o n  S t r e e t  R y . ,  
t h e  Y a r d l e y  M o r r l s v l l l e  Sc T r e n t o n  S t r e e t  R y . ,  t h e  N e w t o w n  Sc Y a r d l e y  
S t r e e t  R y  a n d  t h e  T r e n t o n  C i t y  B r i d g e  C o .  E n t i r e  s t o c k  a n d  b o n d s  o f  
t h o s e  c o m p a n i e s  I s  d e p o s i t e d  u n d e r  t h e  m t g  o f  t h e  N .  J .  Sc P e n n .  T r a c t i o n  
C o  A l s o  o w n s  a l l  t h e  s t o c k  a n d  b o n d s  o f  t h e  T r e n t o n  N e w  H o p e  Sc L a m -  
b e r t v l l l e  S t  R y . .  w h i c h  s e c u r i t i e s  a r e  a l s o  d e p o s i t e d  u n d e r  t h e  N .  J .  Sc 
P e n n .  T r a c .  1 s t  m t g e .  Franchises  a r e  p e r p e t u a l ,  e x c e p t  I n  T r e n t o n ,  w h i c h  
Is  f o r  5 0  y e a r s  f r o m  1 9 0 3  _  ,  .  ,  . . . . .

S T O C K  v N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k ,  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ..............................  , ...............- .  $ 1 , 0 0 0 , 0 0 0  ---------- - - - - - 
1 s t  M t g  $ 3 , 0 0 0 , 0 0 0  g o l d  1 1 9 0 2  4  g  M . N  1 , 4 3 0 , 0 0 0  N o v  1 1 9 3 2

( $ 1 . 0 0 0 ) ................................. ...  . c * J  I n t .  a t  T r e n t o n  T r .  Sc S a f e  D e p .  C o . ,  t r u s t e e .
Bonds. — B o n d s  a r e  s u b j e c t  t o  c a l l  o n  8 0  d a y s ’ n o t i c e  a t  1 1 0 .
R O A D . — C o m p r i s e s  3 7  m i l e s  o f  t r a c k  f r o m  T r e n t o n  t o  P r i n c e t o n ,  N .  J . ,  

f r o m  T r e n t o n  t o  N e w t o w n ,  P a . ,  v i a  M o r r l s v l l l e  a n d  Y a r d l e y ,  a n d  f r o m  
Y a r d l e y ,  P a . ,  t h r o u g h  N e w  H o p e ,  P a . ,  t o  L a m b c r t v l l l e ,  N .  J .  G a u g e .  4  f t .  
8  Vi I n .  a n d  5  f t .  2  y, I n . :  7 0  a n d  8 0 - l b .  T  r a i l ;  8 5  Sc 9 0 - l b .  g i r d e r .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s .  $ 1 6 1 , 7 4 8 :  n e t . $ 5 9 , 6 0 8 .  
O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  C .  M .  B a t e s ;  S e c .  a n d  T r e a s . ,  E .  W .  

D a v e n p o r t . — V .  8 3 ,  p .  2 1 3 ,  2 7 2 ;  V .  8 8 ,  p .  1 0 1

ELIZABETH & TRENTON RR.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  N e w  J e r s e y  o n  M a y  1 9  1 9 1 0  a s  

s u c c e s s o r  t o  t h e  T r e n t o n  Sc N e w  B r u n s w i c k  R R . a n d  t h e  N e w  J e r s e y  S h o r t  
L i n e  R R . ,  b o t h  s o l d  a t  f o r e c l o s u r e .  S t o c k  a u t h o r i z e d ,  $ 9 0 0 , 0 0 0  ( $ 5 0 )  c o m . ,

Franchises

$ 3 0 0 , 0 0 0  ( $ 5 0 )  5 %  c u m .  p r e f .  V .  9 0 .  p .  1 3 6 2 .  O u t s t a n d i n g ,  $ 8 1 1 , 3 5 0  
c o m .  a n d  $ 1 8 0 , 3 0 0  p r e f .  F i r s t  m t g e .  b o n d s  w i l l  b e  i s s u e d  t o  p r o v i d e  f o r  
f u t u r e  n e e d s .  B o n d h o l d e r s  a r e  t o  g e t  I n  r e t u r n  f o r  p r e s e n t  h o l d i n g s  2 5 %  I n  
n e w  c o m .  s t o c k .  S e e  p l a n  I n  V .  8 9 ,  p .  1 2 8 2 ,  1 3 4 9 .  I n  F e b .  1 9 1 1  a n  a g r e e 
m e n t  w a s  m a d e  w h e r e b y  P u b l i c  S e r v i c e  C o .  t o o k  o v e r  o n c r a t l o n  o f  t h e  r o a d .

E A R N I N G S . — F o r  8  m o s .  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 3 5 , 0 2 3 ;  n e t  a f t e r  
t a x e s ,  $ 3 , 5 3 8 .  _

R O A D . — O p e r a t e s  2 3 . 8 9  m i l e s  o f  s t a n d a r d - g a u g e  t r a c k  b e t w e e n  T r e n t o n  
a n d  M i l l t o w n  o v e r  p r i v a t e  r i g h t  o f  w a y .  A n  e x t e n s i o n  f r o m  M U l t o w n  t o  
E l i z a b e t h ,  1 9  m i l e s .  Is  u n d e r  c o n s t r u c t i o n .  6 0 - l b .  T  r a i l s .  •

O F F I C E R S . — P r e s . ,  H .  H .  A i k e n s ;  S e c . ,  C .  A .  E n t r e k l n ;  T r e a s . ,  C .  L .  
R l h l ;  G e n .  S u p t . ,  D .  F .  C a r v e r .  V .  9 0 .  p .  1 3 6 2 .

TROY, N. Y.
T R O Y  &  N E W  E N G L A N D  R Y . — A  t r o l l e y  r o a d
O n  J u l y  1 1 9 0 7  c o n t r o l  w a s  a c q u i r e d  b y  t h e  D e l a w a r e  Sc H u d s o n  C o .  I n 

t e r e s t s ,  a l l  I n d e b t e d n e s s  w a s  a d j u s t e d ,  r e c e i v e r  d i s c h a r g e d ,  a n d  o f f i c e r s  
e l e c t e d  a s  b e l o w .  V .  8 5 ,  p .  1 0 0 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  D e c .  2 7  1 8 8 9 .  M o s t l y  p r i v a t e  r i g h t  
o f  w a y .  Franchises  p e r p e t u a l .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
S t o c k  $ 3 5 0 , 0 0 0  ( $ 1 0 0 ) .................................. ... .................. $ 1 8 0 , 0 0 0  I n  1 9 1 1 ,  4 %
1 s t  m o r t g a g e  $ 1 6 0 , 0 0 0  g o l d  \  1 8 9 5  5  g  F - A  1 6 0 , 0 0 0  A u g  1 1 9 4 5

$ 5 0 0  ............................... .............................J I n t e r e s t  a t  o f f i c e  o f  c o m p a n y ,  A l b  t u y ,  N .  Y .
R O A D . — T o t a l  t r a c k .  I n c l u d i n g  s i d i n g s ,  9 . 1 5  m i l e s ;  s t a n d a r d  g a u g e ,  l a i d  

w i t h  6 5  l b .  r a i l :  r u n n i n g  f r o m  A l b l a  t o  A v e r l l l  P a r k .
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 .  g r o s s ,  $ 3 4 , 5 7 5 ;  n e t ,  

$ 1 8 , 2 6 1 ;  o t h e r  I n c o m e ,  5 7 5 2 ;  c h a r g e s ,  t a x e s ,  & c . ,  $ 1 1 , 7 3 9 ;  s u r p l u s ,  $ 7 , 2 7 4 .
O F F I C E R S . — P r e s . ,  L .  F .  L o r e e ,  N e w  Y o r k ;  V . - P . ,  C .  S .  S i m s ,  A l b a n y ;  

A u d . ,  W .  I I .  W i l l i a m s ,  N e w  Y o r k ;  A s s t ,  t o  P r e s . ,  W .  B . S c h o f l e l d ,  N e w Y o r k ;  
S e c . - T r e a s . ,  J a m e s  M c C r e d l e ,  A l b a n y ;  A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  D .  F .  
W i l l i a m s ,  A l b a n y ;  C o m p . ,  W .  I I .  D a v i e s ,  N .  Y . ;  G e n .  A u d . ,  A l l e n  M c C a r t y ,  
A l b a n y ;  G e n .  M g r . ,  E d g a r  S .  F a s s e t t ,  A l b a n y ;  A u d . ,  G .  W .  O g s b u r y ,  
A l b a n y . — V .  8 3 ,  p .  4 3 7 ;  V . 8 5 ,  p .  1 0 0 , _______________

TUSCALOOSA, ALA.
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  A l a b a m a  S e p t .  2 2  1 9 0 7  ( V .  8 6  

p .  7 9 3 )  a n d  p u r c h a s e d  t h e  T u s c a l o o s a  B e l t  R y .  C o . ,  w h i c h  o p e r a t e d  1 2  
m i l e s  b e t w e e n  T u s c a l o o s a  a n d  H o l t .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
C o m m o n  $ 7 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) ..................................................... ... $ 5 , 0 0 0 , 0 0 0  ...............................
P r e f  $ 2 , 5 0 0 , 0 0 0  ( $ 1 0 0 )  6 %  n - c .................................................. 5 0 0 , 0 0 0   ............................
F i r s t  m o r t g a g e  $ 1 0 , 0 0 0 , 0 0 0 1  1 9 0 7  5  g  A - O  4 0 0 , 0 0 0  O c t  1 1 9 5 7

( $ 1 , 0 0 0 )  g o l d ...............................- - J l n t .  a t  C a r n e g i e  T r u s t  C o . .  N .  Y . ,  T r u s t e e .
B onds.— S u b j e c t  t o  c a l l  o n  a n d  a f t e r  A p r i l  1 1 9 1 2  a t  1 0 8  a n d  I n t e r e s t .  

N o  s i n k i n g  f u n d .
R O A D . — O p e r a t e s  1 2  m i l e s  f r o m  T u s c a l o o s a  t o  H o l t ,  w h i c h  I s  b e i n g  

e l e c t r i f i e d .  W i l l  c o n s t r u c t  a n  e l e c t r i c  l i n e  f o r  p a s s e n g e r s  a n d  f r e i g h t  b e 
t w e e n  T u s c a l o o s a ,  B i r m i n g h a m  a n d  G a d s d e n ,  1 7 0  m i l e s .  T h e  c o m p a n y  1« 
o p e r a t i n g  a  l i n e  o f  s t e a m e r s  a n d  b a r g e s  b e t w e e n  T u s c a l o o s a  a n d  M o b i l e  a n d  
M o n t g o m e r y  a n d  M o b i l e .

O F F I C E R S . — A c t i n g  P r e s .  Sc V . - P . ,  J .  M .  D e w b e r r y ;  S e c . ,  R .  D .  J o h n 
s t o n  J r . ;  T r e a s . ,  L e w i s  M i n o r ,  a l l  o f  B i r m i n g h a m . — V .  8 6 ,  p .  7 9 3 .

VICKSBURG, MISS.
VICKSBURG TRACTION CO. . ...................
O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u n e  7  1 9 0 8  I n  M i s s i s s i p p i  a n d  t o o k  

o v e r  t h e  railw ay  p r o p e r t y  o f  t h e  V i c k s b u r g  R y .  &  L i g h t  C o . ,  w h i c h  w a s  s o l d  
s u b j e c t  t o  t h e  f i r s t  m t g e . ;  V .  8 6 ,  p .  1 1 6 1 .  T h e  e l e c t r i c - l i g h t i n g  b u s i n e s s  w a s  
t r a n s f e r r e d  t o  a  s e p a r a t e  c o m p a n y ,  v i z . ,  t h e  V i c k s b u r g  L i g h t i n g  C o .  T h e  
$ 4 0 0 , 0 0 0  m t g e .  o f  1 9 0 3  h a s  b e e n  a s s u m e d  a n d  s p r e a d  o v e r  t h e  p r o p e r t y  a s  
f o l l o w s :  V i c k s b u r g  T r a c . ,  $ 2 0 0 , 0 0 0 ;  V i c k s b u r g  L t .  Sc P o w .  C o . ,  $ 1 2 5 , 0 0 0 ,  
a n d  t h e  E l e c t r i c  P o w .  C o .  ( o w n i n g  old  p o w e r  h o u s e  a n d  s o m e  r e a l  e s t a t e ) ,  
$ 7 5 , 0 0 0 .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 1 0 , 0 0 0  ___________________________ ___________________________ $ 1 0 , 0 0 0  ...............................
V i c k s b u r g  R y  &  L i g h t .  $ 4 0 0 , - 1  1 9 0 3  5  g  J - J  4 0 0 , 0 0 0  J u l y  1 1 9 4 3

0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) __________c * J I n t e r - S t a t e  T r .  <Sc B k g .  C o . ,  N e w  O r l . ,  t r u s t .
B o nds.— I n t e r e s t  p a y a b l e  a t  N e w  O r l e a n s  a n d  N e w  Y o r k .  N o  s i n k i n g  

f u n d  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 7 5 , 0 5 4 ;  n e t ,  $ 1 7 , 0 6 8 .
R O A D . — O p e r a t e s  1 0  m i l e s  o f  t r a c k ;  s t a n d a r d  g a u g e ;  4 5  a n d  8 0 - l b .  T  r a i l s .

• O F F I C E R S . — P r e s . ,  S .  S .  B u l l l s ;  V . - P .  Sc G e n .  M g r . ,  W .  B .  M o o r m a n :  
S e c .  a n d  T r e a s . ,  J .  B .  M o o r m a n .

VINCENNES, IND.
VINCENNES TRACTION CO. ^ u ^
O R G A N I Z A T I O N . — V i n c e n n e s  C i t i z e n s ’  S t .  R y .  p u r c h a s e d  t h e  V i n 

c e n n e s  T r a c .  Sc L t .  C o .  I n  D e c .  1 9 0 9  a n d  c h a n g e d  n a m e  t o  V i n c e n n e s  T r a c .  
C o .  N e w  c o m p a n y  I s s u e d  $ 3 5 0 , 0 0 0  s t o c k  a n d  c a n c e l c u  a l l  c o m .  Sc p r e f .  o f  
V i n c e n n e s  T r a c .  &  L t .  C o .  e x c e p t  5  s h a r e s  c o m .  r e p r e s e n t i n g  c e r t a i n  c h a r t e r  
a n d  f r a n c h i s e  r i g h t s .  Franchises  e x p i r e  1 9 3 1 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k .................................................. - ..........................-  Q - J  $ 3 5 0 , 0 0 0  A p r ’ l l , H %
V I n  T & L  r e f  m t g e ,  $ 6 0 0 , 0 0 0 1  1 9 0 6  5  g  M - N  N o n e  J a n  1 1 9 2 3

( $ 1 , 0 0 0 )  g o l d _________________c ’ / I n t .  a t  M e r c a n t i l e  T r .  C o . ,  S t .  L o u i s .  T r u s t e e
V l n  C i t i z e n s '  S t  R y  f i r s t  m t g e ]  1 9 0 3  5  J - J  2 0 0 , 0 0 0  J a n  1 1 9 2 3

$ 2 0 0 , 0 0 0  g  ( $ 5 0 0 ) _________ c *  ( I n t .  a t  K n i c k e r b o c k e r  T r . C o . ,  N .  Y . , T r u s t e e .
B o n ds.— O f  t h e  r e f u n d i n g  b o n d s  $ 2 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  V i n c e n n e s  

C i t i z e n s ’  S t r e e t  R y .  I s s u e  a n d  $ 3 5 0 , 0 0 0  f o r  I m p r o v e m e n t s ;  $ 5 0 , 0 0 0  a r e  In  
t r e a s u r y  o f  c o m p a n y .  S u b j e c t  t o  c a l l  a t  1 0 2  w .  N o  s i n k i n g  f u n d .

D ividends.— I n i t i a l  d l v . —  V i% —  p a i d  O c t .  1 9 1 0  a n d  s a m e  a m o u n t  q u a r .  
s i n c e  t o  a n d  I n c l u d i n g  A p r i l  1 1 9 1 1 .

R O A D . — O p e r a t e s  a b o u t  1 0  m i l e s  I n  c i t y  o f  V i n c e n n e s .  5 6 ,  7 0 - l b .  T  r a i l .  
S t a n d a r d  g a u g e .  V a r i o u s  e x t e n s i o n s  h a v e  b e e n  p r o p o s e d .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 6 3 , 2 5 9 ;  n e t ,  $ 2 1 , 4 9 1  
I n t e r e s t .  $ 1 0 , 0 0 0 ;  d i v i d e n d ,  $ 3 , 5 0 0 ;  s u r p l u s ,  $ 7 , 9 9 1 .  I n  1 9 0 9 ,  g r o s s ,  
$ 6 2 , 8 3 8 ;  n e t .  $ 2 4 , 9 4 7 ;  i n t e r e s t .  $ 1 0 , 0 0 0 ;  s u r p l u s ,  $ 1 4 , 9 4 7 .

O F F I C E R S . — P r e s . ,  S .  A  C u l b e r t s o n :  V . - P .  a n d  M g r . ,  S .  S .  B u s h ;  S e o . .  
S .  H. O w e n . — V .  8 8 ,  p .  1 0 0 4 .  ____________

WACO, TEXAS.
WACO STREET RAILWAY C O— A trolley road.
I t  Is  c o n t e m p l a t e d  t h a t  c o m p a n y  w i l l  b e  t a k e n  o v e r  b y  t h e  S o u t h e r n  

T r a c t i o n  C o .  ( s e c  u n d e r  D a l l a s )  w h e n  t h a t  c o m p a n y  Is  I n c o r p o r a t e d .
O R G A N I Z A T I O N . — I n c o r p .  I n  T e x a s  o n  J u n e  2 2  1 9 1 1  a n d  t o o k  o v e r  t h e  

C i t i z e n s '  R a i l w a y  C o .  O w n s  a n d  o p e r a t e s  e n t i r e  s t r e e t  r a i l w a y  s y s t e m  
a n d  e l e c t r i c  p o w e r  p l a n t  I n  W a c o .  I n  a d d i t i o n  o w n s  r e a l  e s t a t e  I n  h e a r t  o f  
b u s i n e s s  d i s t r i c t  o f  W a c o .  S u p p l i e s  t h e  W a c o  E l e c .  Sc G a s  C o .  ( a n  a l l i e d  
c o m p a n y — s e e  V .  9 2 ,  p .  2 3 3 )  w i t h  e l e c t r i c i t y .  Franchises  e x t e n d  t o  1 9 4 1  
a n d  1 9 7 6 .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity.
C o m m o n  $ 3 0 0 , 0 0 0  ( $ 1 0 0 ) ___________ _______________  $ 3 0 0 , 0 0 0  ..................... ...
P r e f  $ 2 0 0 , 0 0 0  ( $ 1 0 0 )  7 %  c u m . ______  _______________  2 0 0 , 0 0 0  --------------------------
1 s t  m t g e  $ 5 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  . c j  1 9 1 1  6  J - D  5 0 0 , 0 0 0  J u n e  1 1 9 1 6

| I n t .  a t  S t .  L o u i s  U n .  T r .  C o . ,  S t .  L . ,  t r u s t e e .  
B o n ds.— F i r s t  m t g e .  b o n d s  a r e  s u b .  t o  c a l l  a t  p a r  a n d  I n t .  o n  3 0  d a y s '  n o 

t i c e  T h e y  a r e  g u a r .  p .  &  I . b y  e n d o r s e m e n t  b y  J .  F .  S t r i c k l a n d ,  O s c e  
G o o d w i n  a n d  M .  B .  T e m p l e t o n ,  a l l  o f  D a l l a s ,  T e x .  V .  9 3 ,  p .  2 3 0 .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 4 1 , 2 6 8 ;  n e t  a f t e r  t a x e s ,  
$ 5 9 , 3 1 8 ;  I n t e r e s t ,  $ 3 0 , 0 0 0 ;  s u r p l u s ,  $ 2 9 , 3 1 8 .

O F F I C E R S . — P r e s . ,  J .  F .  S t r i c k l a n d ;  V . - P .  a n d  T r e a s . ,  O s c e  G o o d w i n ;  
S e c . ,  J o s .  P .  G r i f f i n ;  M g r . ,  R .  B .  S t l c h t e r ,  a l l  o f  D a l l a s .  V .  9 3 ,  p .  2 3 0 .

WARREN MASS
WARREN BROOKFIELD & SPENCER STREET RY.— O p e r a t e s  20 

m i l e s  o f  t r a c k  b e t w e e n  W a r r e n ,  W e s t  W a r r e n ,  B r o o k f i e l d .  W e s t  B r o o k f i e l d ,  
N o r t h  B r o o k f i e l d  a n d  S o e n c e r .  1 7  p a s s e n g e r  c a r s .  S t o c k ,  $ 1 5 0 , 0 0 0 .  
B o n d s ,  $ 1 2 5 , 0 0 0 .  C u r r e n t  l i a b i l i t i e s ,  J u n e  3 0  1 9 1 1 ,  $ 6 1 , 6 5 5 .  E a r n i n g s  
f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 5 8 , 4 3 4 ;  n e t ,  $ 1 4 , 7 4 5 ;  c h a r g e s ,  $ 1 4 , 7 7 0 ;  
d e f i c i t ,  $ 2 5 .  P r e s .  Sc G e n .  M g r . ,  R o b t .  R e d f o r d ,  L a w r e n c e :  V . - P . ,  E w e n  
R .  M c P h e r s o n ,  C a m b r i d g e ;  S e c .  a n d  T r e a s . ,  A u g u s t u s  N i c k e r s o n .  B o s t o n .

WARREN, PA.
WARREN &  JAMESTOWN STREET RY.— A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  a n d  P e n n s y l v a n i a  a n d  

c o n s o l i d a t e d  J a n .  1 5  1 9 0 4  P r i v a t e  r i g h t  o f  w a y ,  e x c e p t  I n  J a m e s t o w n ,  
w h e r e  c o m p a n y  h a s  a  5 0 - y e a r  f r a n c h i s e  a n d  3  o r  4  m i l e s  o f  p u b l i c  r i g h t  o f  
w a y ,  f o r  w h i c h  p e r p e t u a l  f r a n c h i s e s  a r e  h e l d .
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S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
S t o c k ,  $ 2 0 0 , 0 0 0  ( $ 1 0 0 ) -------------------------------  ------------------  $ 2 0 0 , 0 0 0  J a n ’ 1 1 , 2 %
F i r s t  m o r t g a g e  $ 3 0 0 , 0 0 0 ______ /  1 9 0 4  5  J - J  3 0 0 , 0 0 0  J u l y  1 1 9 3 4

( . I n t e r e s t  a t  W a r r e n  ( P a . )  T r u s t  C o . ,  T r u s t e e .  
S e c o n d  m o r t g a g e  $ 1 0 0 , 0 0 0  1 l o o s  6 %  i o o .o o o  J a n  I i o i s

g o l d ,  n o t  r e d e e m a b l e ________ / I n t e r e s t  a t  W a r r e n  ( P a . )  T r u s t  C o  T r u s t e e
D ividends.— I n  1 9 0 8 ,  4 % :  I n  1 9 0 9 ,  8 % ;  I n  1 9 1 0 ,  8 % ;  In  1 9 1 1 ,  J a n . ,  2 %  
E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 9 1 , 2 2 0 -  n e t  

$ 4 7 , 6 9 0 ;  I n t e r e s t  a n d  t a x e s ,  $ 2 5 , 6 2 2 ;  s u r p l u s ,  $ 2 2 , 0 6 8 ,  ’  ’
R O A D . — O p e r a t e s  2 1  ^  m i l e s  o f  t r a c k  f r o m  W a r r e n ,  P a . ,  t o  J a m e s t o w n  

N  Y .  E n t e r s  W a r r e n  o v e r  t r a c k s  o f  W a r r e n  S t r e e t  R y .  D o e s  a n  e x p r e s s  
b u s i n e s s .  S t a n d a r d  g a u g e .  7 0  l b .  r a i l s .  6  c a r s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  D a v i d  H .  S l g g l n s ;  V . - P . ,  H o m e r  M .  
P r e s t o n .  S e c .  a n d  S u p . ,  S .  Q .  S m i t h :  T r e a s . ,  J o h n  M .  S i e g f r i e d ,  a l l  o f  
W a r r e n . — V .  8 5 ,  p .  1 5 2 0 ;  V .  8 6 .  p .  4 8 2 .

WARSAW, IND.
U R B A N  R Y . - A  t r o l l e y  r o a d .

O K G A N l Z A i  I O N . — E n t i r e  c o m m o n  s t o c k  Is  h e l d  b y  d i r e c t o r s .  F r a n 
chises a r e  f o r  5 0  y e a r s .  L e a s e s  t h e  W i n o n a  &  W a r s a w  R y .  ( $ 1 0 , 0 0 0  s t o c k  
a n d  $ 4 4 , 0 0 0  b o n d s ) , o p e r a t i n g  4  % m i l e s  o f  t r a c k ,  f o r  9 9  y e a r s  f r o m  J a n .  1 ' 1 0  

S T O C K  A N D  B O N D S —  Date. interest. Outstanding. M aturity
C o m m o n ,  $ 6 ) 0 . 0 0 0  ( $ 1 0 0 ) .............................................................. S e e  t e x t  .....................
P r e f ,  $ 6 0 0 , 0 0 0  6  %  c u m _________ _________ ____________ $ 6 0 0 , 0 0 0  .  .
G o s h e n  D l v  1 s t  m t g e  $ 7 5 0 , - )  1 9 0 5  5  g  J - J  7 5 0 , 0 0 0  J u l y  1 1 9 2 5

0 0 0  g o l d  ( $ 5 0 0  a n d  $1 . 0 0 0 )  l i n t  a t  F i r s t  T r u s t  & S a v  B a n k ,  C h i c . .  T m s  
P e r u  D i v i s i o n  n r s t  m o r t g a g e , /  1 9 0 6  A - O  1 , 5 9 3 . 7 0 0  O c t  1 9 3 6

$ 2 , 0 0 0 , 0 0 0 ,  g o l d _______________ 1 U n i o n  T r u s t  C o . ,  I n d i a n a p o l i s ,  I n d . , T r u s t e e .
Hands. —  G o s u e u  D i v i s i o n  b o n d s  a r e  a  In  n  o n l y  o n  D i e  s e c t i o n  o f  r o a d  B e 

t w e e n  W a r s a w  a n d  G o s h e n .  A r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  o n  a n y  I n t .  
d a t e .  P e r u  D i v i s i o n  b o n d s  a t e  a  H e n  o n l j ’  o n  s e c t i o n  o f  r o a d  b e t w e e n  P e r u  
a n d  W a r s a w .

E A R N I N G S . — F o r  f i s c a l  y e a r  e n d i n g  A u g .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 6 6 , 8 8 9 ;  
n e t ,  $ 5 8 , 6 6 2 .

R O A D . — O p e r a t e s  7 0  m i l e s  b e t w e e n  G o s h e n  a n d  P e r u .  L e a s e s  4  m i l e s  
o f  t r a c k  b e t w e e n  W a r s a w  a n d  W i n o n a  L a k e .

O F F I C E R S . — P r e s . ,  H .  J .  H e i n z ,  P i t t s b u r g h ;  V . - P .  &  G e n .  M g r . ,  W .  D .  
F r a z e r ,  W a r s a w :  S e c .  a n d  T r e a s . , H .  C .  A n d e r s o n ,  P i t t s b u r g h ;  A s s t .  S e c .  a n d  
T r e a s . ,  J .  C .  S c h a d e ,  W a r s a w ;  S u p t . ,  C .  F .  F r a n k l i n ,  W a r s a w . — V .  8 7 ,  p .  
1 3 5 9 .

WASHINGTON," D. 0.
WASHINGTON RAILWAY & ELEC! RIC.
F o r  s t a t e m e n t  o f  t h i s  c o m p a n y  s e e  “ E l e c .  R y .  S e c . ”  o f  J u n e  2 4  1 9 1 1 .

B A L T I M O R E  & W A S H  I N G T O N  T R A N S I T  C O .  O F  M A R Y L A N D .
Receivership.— I n  A u g .  1 9 1 1  A r t h u r  L .  S h r e v e  o f  B a l t ,  w a s  a p p o i n t e d  

r e c e i v e r .
O R G A N I Z A T I O N . — R o a d  w a s  r e b u i l t  In  1 9 1 0  a n d  e x t e n d e d  a b o u t  2  1$ 

m i l e s  f u r t h e r  i n t o  t h e  D i s t r i c t  o f  C o l u m b i a  t o  c o n n e c t  w i t h  F o u r t e e n t h  S t .  
l i n e  o f  t h e  C a p i t a l  T r a c t i o n  C o .  A n  e x t e n s i o n  I n t o  M a r y l a n d  o f  a b o u t  5  m .  
Is  b e i n g  c o n s t r u c t e d .  T h e  c o m p a n y  h a s  a d o p t e d  s e l f - p r o p e l l e d  c a r s ,  
o p e r a t e d  b y  t h e  M a y  s y s t e m .  S t o c k  a u t h o r i z e d .  $ 1 , 0 0 0 , 0 0 0  ( $ 5 0 ) ;  I s s u e d ,  
$ 1 0 0 , 0 0 0 .  F i r s t  m t g e .  5 s  a u t h . ,  $ 2 5 0 , 0 0 0  g o l d :  o u t s t a n d i n g ,  $ 9 0 , 0 0 0 .  O l d  
m t g e .  o f  $ 5 0 , 0 0 0 .  I s s u e d  w h e n  r o a d  w a s  e q u i p p e d  a s  t r o l l e y  r o a d ,  r e t i r e d .

O F F I C E R S . — P r e s . ,  H e n r y  W .  W i l l i a m s .  B a l t i m o r e ;  V . - P . ,  W i l l i a m  A  
M e l l o n ,  W a s h . ;  S e c . ,  H o w a r d  F i s k ,  W a s h . ;  T r e a s . ,  N o r t o n  M .  L i t t l e ,  W a s h .

C A P I T A L  T R  A C T I O N . — A n  u n d e r g r o u n d  t r o l l e y  r o a d .  
O R G A N I Z A T I O N  — I n  t h e  f a l l  o f  1 8 9 5  a b s o r b e d  t h e  W a s h i n g t o n  & 

G e o r g e t o w n  a n d  R o c k  C r e e k  c o m p a n i e s . -  S e e  V .  6 1 .  p .  2 8 3 ,  3 2 8  5 8 8  
I n  O c t .  1 9 0 9  s h a r e h o l d e r s  w e r e  b e i n g  o f f e r e d  a t  p a r  $ 1 , 4 4 0 , 0 0 0  a d d i t i o n a l  

1 s t  5 s  o f  1 9 0 7 .  V .  8 9 ,  p .  9 1 8 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity

s t o c k .  $ 1 2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ............................ Q - J  $ 1 2 , 0 0 0 , 0 0 0  O c t . ’ l l  1 U
N e w  f i r s t  m o r t g a g e .  $ 6 , 0 0 0 , - 1  1 9 0 7  5  g J - D  4 , 0 0 0  0 0 0  J u n e  1 1 9 4 7

0 0 0 ,  g o l d  ( $ 5 0 0 ) ...........................c j  I n t . a t  U n i o n  T r . C o . o f  t h e  D . o f  C . .  W a s h . , T r u s
Bonds. — A r e  n o t  s u b j e c t  t o  c a l l .  P a r t  o f  t h e  b o n d s  I s s u e d  w e r e  u s e d  t o  

r e d e e m  t h e  $ 1 , 0 8 0 , 0 0 0  o u t s t a n d i n g  4 %  b o n d s  o f  t h e  1 9 0 0  I s s u e .
D ividen ds— I n  1 8 9 8 ,  J u l y  1 , 7 5  c e n t s ;  O c t .  1 ,  7 5  c e n t s ;  I n  1 8 9 9 .  4  d i v i 

d e n d s  o f  7 5  c e n t s  e a c h ;  I n  1 9 0 0 ,  3  9 4 % ;  I n  1 9 0 1 ,  4 % ;  In  1 9 0 2 ,  J a n . ,  1 % -  
A p r i l ,  1 % ;  J u l y .  1 % ,  a n d  o n  A u g .  2 0  a n  e x t r a  d i v i d e n d  o f  $ 4  p e r  s h a r e  w a s

f» a l d  f r o m  p r o c e e d s  o f  s a l e  o f  o l d  p o w e r  h o u s e ;  O c t . ,  1 % ;  In  1 9 0 3 ,  4 9 4 % -  
n  1 9 0 4 ,  5 % :  In  1 9 0 5 , 5 9 4 % :  1 9 0 6 - 1 9 1 0 ,  I n c h ,  6 %  a n n . I n  1 9 1 1 , J a n . ,  1 9 $ % : 
A p r i l .  1 M % ;  J u l y ,  1 M % ;  O c t . .  1 ) $ % .

R O A D . — U n d e r g r o u n d  t r o l l e y ,  d o u b l e  t r a c k ,  2 5 . 9 6 0  m i l e s ;  o v e r h e a d  
t r o l l e y ,  5 . 5 3  m i l e s ,  d o u b l e  t r a c k .  T o t a l  l e n g t h  o f  r o a d ,  5 7 . 4  >0 m i l e s  o f  
s i n g l e  t r a c k .  O p e r a t e s  2 4 6  c l o s e d  m o t o r  c a r s .  1 3 3  o p e n  m o t o r  c a r s ,  1 2 0  
c l o s e d  t r a i l e r s ,  1 2 4  o p e n  t r a i l e r s ,  2  m a l l ,  9  s n o w  s w e e p e r s ,  5  s a n d  c a r s ,  2 6  
m l s c . :  t o t a l ,  6 7 1  c a r s .  8 0  t o  1 0 4 - l b .  r a i l .

R E P O R T . — F o r  c a l .  y e a r s .  R e p o r t  f o r  1 9 1 0  I n  V .  9 2 ,  p .  4 5 6 .
Gatenanr Gross Net Other Interest D ios. Balance.

Year—  Earn in gs. (overtaxes ) .  Income. Charge. ( 6 % ) .  S u rp lu s.
1 9 1 0 .....................$ 2 , 2 2 6 , 1 5 0  $ 1 , 0 0 6 , 0 8 0  $ 1 4 , 5 1 8  $ 2 0 0 , 0 0 0  $ 7 2 0 , 0 0 0  $ 1 0 0 , 5 9 8
1 9 0 9 ...................... 2 , 0 2 4 . 4 8 4  1 , 0 0 5 , 7 7 4  2 9 , 2 9 4  1 5 1 , 9 3 7  7 2 0 , 0 0 0  * 1 6 3 , 1 3 1

Outstanding. M aturity. 
$ 1 , 3 7 8 , 3 0 0  N o v  '1 1 , 1 9 $  

1 , 0 0 0 , 0 0 0  N o v  ’ 1 1 ,1  H  
2 . 3 5 0 , 0 0 0  M c h  1 1 9 5 5

• $ 4 0 , 7 5 2  w a s  c h a r g e d ,  o u t  o f  s u r p l u s ,  t o  r e n e w a l s  In  1 9 0 9 .
I n  1 9 1 0 ,  5 1 , 3 0 7 , 7 9 2  r e v e n u e  a n d  1 6 , 9 3 4 , 7 5 6  t r a n s f e r  p a s s e n g e r s  w e r e  

c a r r i e d ,  a g a n l s t  4 6 , 9 0 0 , 5 9 9  a n d  1 6 . 8 9 7 , 8 7 6  r e s p e c t i v e l y  I n  1 9 0 9 .
O F F I C E R . - ) . — P r e s . ,  G e o .  E .  H a m i l t o n ,  V . - P . ,  H .  H u r t ;  2 d  V . - P .  a n d  

G e n .  M r r . .  D  S .  G a r l l :  S e c  . H .  D .  C r u m p t o n :  T r e a s . .  R .  D .  S i m m s ;  C h i e f  
E n g i n e e r ,  J .  I I .  H a n n a . — V .  8 2 ,  p .  8 0 3 .  9 2 6 :  V .  8 4 ,  p .  3 9 0 ,  1 3 0 7 ,  1 3 6 5 ;  
V .  8 6 .  p .  3 3 7 ,  4 7 6 :  V .  8 8 ,  p .  5 5 9 ,  9 1 8 ;  V .  9 0 ,  p .  1 6 6 ,  6 2 1 ;  V .  0 2 ,  p .  3 9 4 , 4 5 6 .

WASHINQTON-VIRGINIA RAILWAY CO.— Underground trolley In 
Washington, overhead outside.

O R G A N I Z A T I O N . — I n c o r p .  I n  V i r g i n i a  o n  J u n e  2 2  1 9 1 0 .  O n  O c t .  2 0  
1 9 1 0  m e r g e d  I n t o  t h e  W a s h i n g t o n  A l e x a n d r i a  &  M t .  V e r n o n  R y .  
( s t o c k  $ 1 , 5 0 0 , 0 0 0 )  a n d  W a s h i n g t o n  A r l i n g t o n  &  F a l l s  C h u r c h  R y .  ( s t o c k  
$ 5 0 0 , 0 0 0 ) .  H a s  p r i v a t e  r i g h t  o f  w a y ;  f r a n c h i s e s  In  c i t i e s  p e r p e t u a l .

O n  M a r c h  1 7  1 9 1 1  I n t e r - S t a t e  C o m m e r c e  C o m m ,  h a n d e d  d o w n  a  d e c i s i o n  
a g a i n s t  t h e  W a s h .  A l e x .  &  M t .  V . ,  r e d u c i n g  t h e  f a r e  f o r  s i n g l e  t r i p s  f r o m  
W a s h i n g t o n  t o  c e r t a i n  p o i n t s  o n  l i n e  b e t w e e n  W a s h ,  a n d  A l e x a n d r i a  f r o m  
1 5  t o  1 0  c e n t s .  V .  9 2 .  p .  7 9 6 .

S T O C K  A N D  B O N D S —  Date. Interest
C o m m o n ,  $ 2  0 0 0 . 0 0 0  ( $ 1 0 0 ) . . ______  ___________
P r e f . , $  1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) s e e t  x t ______  M - N
W a s h  A 'e x ;  &  M t  V e r  1 s t  M l  1 9 0 5  5  g  M - S  _________ ______ „

$ 2 , 5 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  g _ . c * / I n t .  a t  R e a l  E s t a t e  T r u s t  C o . ,  P h i l a d e l p h i a .  
W a s h  A r l i n g t o n  &  F a l l s  C h u r c h  R y .  I s s u e s —

• 1 s t  m t g e  $ 1 0 0 , 0 0 0  g o l d ............  1 8 9 5  6  J - J  1 0 0 , 0 0 0  J u l y  1 1 9 2 5
2 d  m t g e  $ 3 5 0 , 0 0 0  .............................  1 0 0 3  5  A - O  2 5 0 , 0 0 0  A p r i l  1 1 9 5 3
F i r s t  c o n s o l  m t g e  $ 1 , 0 0 0 , - 1  1 9 0 8  5  g  M - S  4 9 0 , 0 0 0  S e p t  1 1 9 5 8

0 0 0  g o l d  ( $ t . 0 0 0 ) ______c " / I n t .  a t  G i r a r d  T r u s t  C o . .  P h l l a . ,  t r u s t e e .
Stock.— P r e f . Is  e n t i t l e d  t o  c u m .  d l v s .  o f  3 %  f o r  y e a r  e n d i n g  N o v .  1 1 9 1 1 ,  

4 %  f o r  n e x t  y e a r  a n d  5 %  y e a r l y  t h e r e a f t e r .  B o t h  p r e f .  a n d  c o m .  a r c  l i s t e d  
o n  P h i l a d e l p h i a  S t o c k  E x c h a n g e .

B o n d s.— O f  t h e  W a s h .  A l e x .  &  M t -  V e r .  1 s t  M . ,  $ 1 0 0 , 0 0 0  a r e  In  t r e a s u r y  
a n d  $ 5 0 , 0 0 0  a r e  r e s e r v e d  f o r  e x t e n .  &  I m p .  a t  8 0 %  o f  c o s t .  T h e  b o n d s  a r e  
s u b j .  t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 1 0  a n d  I n t . ,  u p o n  3  m o s . '  n o t i c e .  S e e  V .  8 0 ,  
p .  1 1 7 6 .  $ 3 5 0 , 0 9 0  W a s h .  A r l .  &  F .  C .  1 s t  c o n s o l s  a r e  r e s e r v e d  f o r  p r i o r
l i e n s ,  $ 1 1 2 , 0 0 0  a r e  I n  t r e a s . ;  r e m a i n d e r  a r e  t o r  b e t t e r m e n t s ,  & c .  B o n d s  
w e r e  g u a r . ,  p .  &  L ,  b y  e n d o r s e m e n t  b y  W a s h .  A l e x .  &  M t .  V e r .  R y .  S u b j .  
t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 0 5  a n d  I n t .  o n  3  m o s . '  n o t i c e .

D ividends.— I n i t i a l  d l v .  o n  p r e f . — 1 1 $ % — p a i d  M c h .  1 5  1 9 1 1 ;  N o v . ,  1 } $ % ;  
O n  c o m .  1 s t  d l v . — - 1 % — p a i d  M c h .  1 5  1 9 1 1 ;  N o v . ,  1 ) $ % -

E A R N I N G S . — F o r  t l s c a l  y e a r  e n d .  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 5 0 5 , 9 2 3 ;  n e t ,  
$ 2 7 3 , 7 3 7 ;  I n t . ,  r e n t s  &  t a x e s ,  $ 1 9 0 , 2 7 1 ;  s u r p l u s ,  $ 8 3 , 4 6 6 .  I n  1 9 0 9 ,  g r o s s ,  
$ 4 3 9 , 5 5 1 ;  n e t ,  $ 2 1 8 , 8 2 2 ;  I n t . ,  r e n t s  &  t a x e s ,  $ 1 5 9 , 6 2 9 :  s u r p l u s ,  $ 5 9 , 1 9 3 .

R O A D . — O p e r a t e s  f r o m  W a s h i n g t o n ,  D .  C . ,  t o  A l e x a n d r i a ,  M t .  V e r n o n ,  
A r l i n g t o n .  F t .  M e y e r ,  R o s s l y n ,  C l a r e n d o n ,  V i e n n a  a n d  F a i r f a x .  T o t a l  
t r a c k ,  5 4 . 0 3  m i l e s .  S t a n d a r d  g a u g e .

O F F I C E R S . — P r e s . ,  C .  P .  K i n g ,  P h t l a . :  S e c . ,  J .  B .  H o e l m a n ,  W a s h . ;  
T r e a s .  a n d  C o m p t . ,  W .  H .  L a w t o n ;  G e n .  M g r . ,  R .  Y V . K i n g . — V .  9 1 ,  p . 1 0 9 7 ,  
V .  9 2 ,  p .  5 9 7 ,  7 9 6 ,  1 3 7 6 .

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.— A
s i n g l e - p h a s e  e l e c t r i c  r o a d .

O R G A N I Z A T I O N . — I n c o r p .  I n  M a r y l a n d  o n  J u n e  5  1 9 0 5 .  O n  M c h .  3 0  
1 9 1 1  a m e n d e d  I t s  c h a r t e r  a n d  t o o k  o v e r  t h e  W a s h .  B a l t .  &  A n n a p o l i s  E l e c .  
R a ilw a y,  s o l d  a t  f o r e c l o s u r e  ( V .  9 2 ,  7 9 6 ,  9 5 7 )  a n d  t h e  B a l t i m o r e  T e r m .  
C o . ,  p e r  p l a n  I n  V .  9 1 .  p .  1 3 2 8 ,  1 3 8 6 .  P r i v a t e  r i g h t  o f  w a y .

T h e  c o m m o n  s t o c k  h a s  b e e n  d e p o s i t e d  u n t i l  A p r .  1 1 9 1 4  w i t h  a  m a n a g e 
m e n t  c o m m i t t e e  c o n s i s t i n g  o f  G e o .  T .  B i s h o p ,  G e o .  R .  S h e l d o n  a n d  F r a n k  
H .  G i n n .  V .  9 3 .  p .  2 3 1 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
C o m m o n ,  $ 3 , 0 0 0 , 0 0 0  ( $ 5 0 ) * - . ______ _______________$ 3 , 0 0 0 , 0 0 0
P r e f  $ 2 , 5 0 0 , 0 0 0  ( $ 5 0 )  6 %  n o n - c ______   i , 4 6 n  n o n  - - - - 
F i r s t  m o r t g a g e  $ 7 , 5 0 0 , 0 0 0 /  1 9 1 1  5  M - S __________ 5 , 0 0 0 , 0 0 0  M o h ' T i o i l

( $ 1 , 0 0 0 ) ............................................c * (  I n t .  a t  C l e v e .  T r u s t  C o . ,  C l e v e . ,  o r  S a f e  D e p .
I &  T r u s t  C o . ,  B a l t i m o r e ,  M d .

Stock and B o n d s.— P r e f .  s t o c k  I s  r e d .  a t  1 1 0 .  B o n d s  a r e  s u b l .  t o  c a l l  a t  
1 0 5  o n  a n y  I n t .  d a t e .

E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 8 3 , 0 6 2 :  n e t .  $ 9 8  0 6 2 *  
i n t .  a n d  t a x e s ,  $ 6 7 , 1 3 8 ;  s u r p l u s ,  $ 3 0 , 9 2 4 .  I n  1 9 0 9 - 1 0 ,  g r o s s .  $ 1 7 9  2 5 7 ’  n e t ’ 
$ 8 9 , 6 3 4 ;  I n t .  a n d  t a x e s ,  $ 9 2 , 0 9 8 ;  d e f i c i t ,  $ 2 , 4 6 4 .  * ' ’ ’

R O A D . — O p e r a t e s  1 1 0 . 7 7  n i i ' e s  o f  t r a c k  b e t w e e n  B a l t i m o r e ,  W a s h i n g 
t o n  a n d  A n n a p o l i s ,  o f  w h i c h  1 3 . 9 4  m i l e s  a r e  o p e r a t e d  u n d e r  c o n t r a c t  E n 
t e r s  W a s h i n g t o n  o v e r  t r a c k s  o f  W a s h .  R y .  & E l e c .  C o .  8 0 - l b .  T  r a i l s  
S t a n d a r d  g a u g e .  ■ '

O F F I C E R S — P r e s . ,  G e o  T .  B i s h o p ;  C l e v e . ;  V . - P . ,  F .  I I .  G i n n ,  C l e v e . ;  
S e c . ,  G e o .  W .  W i l l i a m s ,  B a H . ;  T r e a s . ,  G e o .  A .  C r a i g ,  T o l e d o ,  O . ;  G e n .  M g r . ,  
J .  J .  D o y l e ,  B a l t . — V .  9 2 ,  p .  9 5 7 ,  1 3 7 5 ;  V .  9 3 ,  p .  2 3 1 ,  2 8 7 ,  4 0 9 .

GREAT FALLS & OLD DOMINION RR. CO.
n o n  n L I O N V 'T I n c . ? r p o r -a te< 1  l n  V I r S t n I a  I n  1 9 0 0 .  S t o c k  a u t h o 

r i z e d ,  $ 2 , 0 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 1 , 0 0 0 , 0 0 0  ( $ 5 0 ) .  R o a d  1 4 . 1 9  m i l e s  f r o m
C V  o n  Vvr c a t  £ a l l s * V a - T o t a l  t r a c k ,  2 8 . 3 4  m i l e s .  S t a u d -  

?-r L g ? u g t ’ 2 n d  8 0  l k - r a l t s - P r e s . ,  J o h n  R .  M c L e a n ;  V . - P . ,  R  f l .  
G o l d s b o r o u g h ;  S e c .  a n d  T r e a s . ,  W m .  B .  O r m e .

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN RY.— Trolley and steam.
^  R G  A N  I Z  A T  I O N  ■ 1 n  c o r p o r a  t e d  I n  I o w a  in  1 8 9 5  a s  W a t e r l o o  &  C e d a r

b a l l s  R a p  T r a n s i t ;  n a m e  c h a n g e d  t o  a b o v e  In  1 9 0 4  b y  a m e n d i n g  a r t i c l e s  
w ,° r p ? f n t  0 'll. O p e r a t e s  a t  W a t e r l o o  I n  c o n n e c t i o n  w i t h  C h i c a g o  G r e a t  

p e r  p  e t a  a a  R  R '  ’  t h e  I l l I n o l s  C e n t r a l  a n d  t h e  C h i c .  R .  I .  &  P a c .  Franchise

S T O C K  A N D  B O N D S —  Date. Interest Outstanding. M atu rity . 
S t o c k .  $ 2  5 0 0 . 0 0 0  ( $ 1 0 0 ) $1  8 7 5  000
F lr 3 t . ™ t£ e  B o l d  $ 6 , 0 0 0 , 0 0 0 /  1 9 1 0  5  J - J  ~ 1 , 8 0 0 . 0 0 0  J a n "  l ' 1 9 4 0

( ? 1 *0 0 0 ) ..................... - ................... c * I I n t .  a t  F i r s t  T r .  & S a v .  B k . .  C h i c . ,  t r u s t e e .

S i .h ? e e dr ' ' ' / X ^ n ,T! f i n ! , n ? n b ? n c l3 . c a n .b c  l s s u e d  8 2  ^ %  o f  c o s t  o f  e x t e n s i o n s .  
A n i n f  i I ,  u p ,o n A °  d a Y 3 n ° t l c e  o n  o r  a f t e r  J a n .  1 1 9 1 5  a t  1 0 5  a n d  I n t .  
A n n u a l  s i n k ,  f u n d  o f  2 %  o f  b o n d s  o u t  a f t e r  D e c .  3 1  1 9 1 2 .  V .  9 0 .  p .  8 5 0 .  
u i o ;  \ . U 3 , p .  5 2 8 ,  5 9 1 .

c « n D ? f r D s T £ n n 3 na , ! a  ° P e r a t C 3  5 0 - 8 <> m i l e s  o f  t r a c k ,  o f  w h i c h  3 1 . 6 6  m i l e s  
( o n l y  1 6 . 4 1  m i l e s  b e i n g  u n d e r  f r a n c h i s e )  a r e  w i t h i n  c i t i e s  a n d  r e m a i n d e r  o n  
p i l v a t e  r i g h t - o f - w a y  o u t s i d e  c i t y  l i m i t s .  6 0  a n d  7 5 - l b .  T  r a i l s .  S t e a m  
^ t i l p n i e n t ,  4  l o c o m o t i v e s  a n d  4 3  c a r s .  E l e c t r i c  e q u i p m e n t ,  4 l o c o 
m o t i v e s ,  a2 c a r s  a n d  n e c e s s a r y  w o r k  c a r s ,  s n o w  p l o w s ,  s w e e p e r s ,  &o.

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0  1 9 1 1 .  g r o s s ,  $ 2 9 0 , 7 7 5 ;  n e t ,  
a f t e r  t a x e s ,  $ 1 5 3 , 4 0 a ;  I n t . ,  & c . ,  $ 7 2 , 6 8 7 ;  s u r p l u s  $ '8 0  7 1 7

W ° H 1,' S t P r r , ' F I j r S ' C “ » U V - P  • J -  p  C a s s ;  T r e a s .  a n d  A u d i t o r .  W .  H .  B u r k ,  S e c . ,  1 ' .  E .  F a r w e l l ;  G e n .  M a n . ,  C .  D  C a s s — V  8 6  n  i t f l i -  
V .  8 7 .  p .  1 6 6 5 ;  V .  9 0 .  p .  7 0 0 ,  8 5 0 ,  9 1 5 ;  V .  0 3 .  p  5 2 8 ,  5 9 1  P ' *

WATERVILLE, MAINE.
YVATERVILLE & FAIRFIELD RY. &  LIGHT.
I n  S e p t .  1 9 1 1  t h e  C e n t r a l  M a i n e  P o w e r  C o .  a c q u i r e d  $ 1 2 7 , 5 0 0  o f  t h e  

$ 2 0 0 , 0 0 0  s t o c k  a n d .  I t  Is  u n d e r s t o o d ,  $ 2 5 , 0 0 0  o u t  o f  $ 4 0 , 0 0 0  C l a s s  A  
$ 1 1 2  0 0 0  o u t  o f  $ 2 0 0 , 0 0 0  c o n s o l .  B s ;  o f  t h e  $ 2 0 0 , 0 0 0  B s  t h e r e  a r e  $ 4 0 , 5 0 0  
h e l d  I n  e s c r o w  t o  r e t i r e  d i v i s i o n a l  I s s u e s ,  l e a v i n g  o n l y  $ 4 7 , 5 0 0  l n  t h e  h a n d s  
o f  o u t s i d e  p a r t i e s .  S e r i e s  B  b o n d s  h a v e  n o t  p a i d  I n t e r e s t  s i n c e  M a y  1 9 0 0  
a n d  t h e  I o w e r  C o . ,  I t  is  s t a t e d ,  w i l l  b u y  i n  a l l  I t  c a n  o f  t h e s e  a t  p a r  f l a t ,  
b u t  I n t e r e s t  w i l l  n o t  b e  p a i d .  V .  9 3 ,  p .  7 9 7 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding M a tu rity .
S t o c k  $ 2 ( 1 0 ,0 0 0  ( $ 1 0 0 ' _________ _ ______  _______ $ 2 0 0 , 0 0 0
C l a s s  " A ”  b o n d s  .  .  1 8 9 7  5 %  4 0 , 0 0 0  " 1 9 1 7
C o n s  m t g e  C l a s s  “ B ”  b o n d s . .  J 1 8 9 7  5  M - N  1 5 9 , 5 0 0  M a y  1 1 9 1 7

D . . n  _  „  .  „  1 .  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t o e .
R O A D . - O p e r a t e s  5  m i l e s  o f  t r o l l e y  b e t w e e n  F a t r t t e l d  a n d  W a t o r v l l l e ,  

a n d  f u r n i s h e s  l i g h t  a n d  p o w e r  t o r  m i s c e l l a n e o u s  p u r p o s e s
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s  ( E l e c t r i c  L i g h t  &  

S t r e e t  R y . ) ,  $ 9 6 , 3 1 1 ;  s u r p l u s  ; f t e r  e x p e n s e s ,  c h a r g e  , & c., $ 6 , 6 9 1 .

WAYNESBORO, PA.
A <froncy8roadBUR<1 al?EENCASTLE & WAYNESBORO STREET RY.—

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  P e n n s y l v a n i a  o n  J u n e  1 7  1 9 0 1 ;  a l s o  

p l a n t  c a p l t a L k $ 3 0 ? 0 0 0  3  m l  C 3 , c a p I t a I ' 5 1 0 0 , 0 0 0 ,  a n d  a n  e l e c t r i c - l i g h t

o o ^ m , m K$ 3 ^ o . o o o O N .D. s A . . . D a . r! :  [ ™ :e. 3L .  M aturU v-
P r e f e r r e d  $ 3 0 0 , 0 0 0 ,  o n - c u m   ______  _  *> 0  UOO

F ‘ m n n ’I n b o r n 0 0 ' ° 0 °  g o k 1 ) , 1 9 0 3  ' j - J  ' '  3 0 0 . 0 0 0  J C l y  1 1 9 3 3
„  J * i ? i °  a~  ? 5 0 0 ) ' '  - c * J I n t e i ' e s t  a t  C h a m b e r s b u r g  T r u s t  C o . , T r u s t e e .  
S e / « n m  5 3 0 0 . 0 0 0 1  1 9 0 7  5  g A O  3 0 0 , 0 0 0  O c t  1 1 9 3 7

( $ 1 0 0  a n d  $ 5 0 0 )  g o l d --------- c * / I n t .  a t  C h a m b e r s b u r g  T r u s t  C o . ,  T r u s t e e .
B o n d j . — F i r s t  m t g e .  b o n d s  h a v e  n o  s i n k i n g  f u n d  a n d  b o n d s  a r c  n o t  

I n J f i o i ,  2 (1  m t g e .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t .  p e r i o d  l n  o r
a f t e r  1 9 1 2  a t  1 0 5 .  N o  s i n k i n g  f u n d .

D ividends.— F i r s t  d l v .  o n  p r e f . — 5 % — p a i d  J a n .  1 6  1 9 1 1 ,

y c a / . - c n U r l f f  'r , l n c  3 0  1 0 t l - gross, $ 6 7 , 4 1 6 ;  n o t ,  
$ 3 3 , 0 0 8 ,  f i x e d  c h a r g e s ,  $ 3 2 , 5 0 1 ;  s u r p l u s ,  $ 1 , 1 0 7 .

R O A D . - O p e r a t e s  3 0  m i l e s  o f  t r a c k  b e t w e e n  C h a m b e r s b u r g ,  G r e e n c a s t l e  
a ,n d  P e n n  M a r .  G a u g e .  5  f t .  2  ) $  i n .  7 0 - l b .  T  a n d  8 0 - l b .  g i r d e r  r a i l .  A  
3 - m l l e  e x t e n s i o n  Is  u n d e r  c o n s t r u c t i o n  f r o m  P e n n  M a r  t o  H i g h  f i e l d ,  M d  , 
t h e n  t o  B l u e  R i d g e  S u m m i t ,  o f  w h i c h  2 1 $  m i l e s  t o  H I g h f l e l d  a n d  R e d  
B r i d g e  P a r k  Is  In  o p e r a t i o n .

O F F I C E R S . — P r e s . ,  G e o .  B .  B e a v e r ,  W a y n e s b o r o ;  V . - P . ,  R .  W .  R a m 
s a y .  C h a m b e r s b u r g ;  S e c . ,  I I .  B .  M c N u l t y ,  C h a m b e r s b u r g ;  T r e a s  , W .  B .  
S t o t t l e m e y e r .  W a y n e s b o r o :  G e n .  M g r . .  R .  D .  S e f t o u ,  W a y n e s b o r o . — V .  8 5  
p .  1 3 3 8 ;  V .  9 0 ,  p .  2 3 6 ;  V .  9 2 ,  p .  1 8 6 .

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO
O R G A N I Z A T I O N  — O r g a n i z e d  u n d e r  t h e  g e n e r a l  r a i l r o a d  l a w s  o f  M i s 

s o u r i ,  a n d  o n  S e p t  l 1 9 0 6  a c q u i r e d  t h e  S o u t h w e s t  M i s s o u r i  E l e c t r i c  R y .  
a n d  t h e  W e b b  C i t y  N o r t h e r n  E l e c t r i c  R R .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k  $ 5 , 0 0 0  0 0 0 . .  $ 3 , 5 0 0 , 0 0 0  .
G e n e r a l  a n d  r e f u n d i n g  m o r t - 1  1 9 0 6  5  g  M - S  7 3 5 . 0 0 0  S e p t .  1 1 9 3 1

g a g e  $ 5 , 0 0 0 , 0 0 0  g o l d  ( $ 1 ) I n t .  a t  H a r r i s b u r g  ( P a . )  T r u s t  C o . ,  t r u s t e e .
0 0 0 )  . . —  .............................. ............ j  o r  N a t i o n a l  B a n k  o f  C o m m e r c e  N .  Y .

W e b b  C i t y  N o r t h e r n  m t g )  1 9 0 5  5  g  M  S  2 0 0 , 0 0 0  S e p t . ,  1 9 2 3
$ 2 0 0  0 0 0  g o l d  ---------  c j l n t .  a t  S a f e  D e p .  &  T r .  C o .  P i t t s ,  t r u s t e e .

S o u t h w e s t  M i s s o u r i  E l e c t r ' c i  1 9 0 3  5  g  M - S  1 . 1 5 0 . 0 0 0  S e p t .  1 1 9 2 3
R v  r e f u n d i n g  a n d  e x t e n - ) I 1  a r r l s b u r g  T r u s t  C o . ,  H a r r l s b . . P a . , t r u s t e e
s H n  m t g  *  1 .5 0 0  o n e  ' I n t  p a y a b l e  a t  V a t  B k  o f  C o m m e r c e  N  Y .
B o n d s . — O f  t h e  $ 5 , 0 0 0 , 0 0 0  n e w  b o n d s ,  $ 1 , 3 5 0 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  

l i e n s  a n d  $ 2 , 9 1 5 , 0 0 0  f o r  I m p r o v e m e n t s  a n d  e x t e n s i o n s .
E A R N I N G S . — L o r  y e a r  e n d i n g  A u g .  3 1  1 9 1 1 ,  g r o s s ,  $ 5 9 6 , 1 2 1 *  n e t  

$ 2 9 5 , 0 7 9 ;  I n t . ,  $ 1 0 8 , 6 7 4 ;  s u r p l u s .  $ 1 8 6 , 4 0 5 .  Y e a r  e n d i n g  A u g .  3 1  ’ l o i o ’ 
g r o s s ,  $ 5 7 9 , 5 5 5 ;  n e t ,  $ 2 7 3 , 5 6 7 ;  I n t e r e s t ,  $ 1 0 9 , 3 0 1 ;  s u r p l u s ,  $ 1 6 4 , 2 6 3 .  ’

R O A D . — O p e r a t e s  7 3  m i l e s  o f  t r a c k  c o n n e c t i n g  C a r t h a g e  C a r t e r v l l l e  
W e b b  C i t y ,  P r o s p e r i t y ,  P o r t o  R i c o ,  D u e n w c g - O r o n o g o ,  N e c k  C i t y  P u r c e l l '  
A l b a .  J o p l i n ,  V i l l a  H e i g h t s  a n d  C h i t w o o d ,  a l l  I n  M i s s o u r i ,  a n d  G a l e n a  In’ 
K a n s a s .

O F F I C E R S . — P r e s ,  a n d  T r e a s . .  A .  I I .  R o g e r s ,  J o p l i n ,  M o . ;  V  - P  E  Z  
W a l l o w e r ,  H a r r i s b u r g ,  P a . ;  S e c . .  A .  G .  K n i s e l y ,  o f  H a r r i s b u r g  P a  — V  7 7  
p .  3 8 -  V  8 0 -  p .  1 9 7 2 ;  V .  8 3 .  p .  7 5 2 .  '  V '  ' 1 '

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.
°  A„N 1 ZAT ,'ONU— 1 n e o r p e r a t e d  In  P e n n s y l v a n i a  Aug. 4 1890. Owns 

u  V , E1r V ; lc  (* l* k t  H e a t  *  P o w e r  C o .  a n d  t h e  C o e t c s v l l l e  
L l e c t r l c  L l i f h t  H e a t  A  P o w e r  C o .  Franchises  p e r p e t u a l .
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S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity. 
S t o c k  $ 1  . 0 0 0 , 0 0 0  ( $ 5 0 ) ...................................................................... J l . 0 0 ( 1 .0 0 0  - - - - - - 
F i r s t  m t g  $  1 . 0 0 0 . 0 0 0  ( S I  , 0 0 0 /  | 1 0 0 2  5  f  F - A  1 , 0 0 0 , 0 0 0  A u g  1 1 9 3 2

i f o i a  . .  c *  1 l i l t ,  a t  W e s t  E n d  T r i . s t  C o . ,  P h l l a . ,  t r u s t e e .
Hands.— N o  s l a k i n g  f u n d  a n d  b o n d s  n o t  s u b j e c t  t o  c a l l .

E A R N I N G S . — F o r  f i s c a l  y e a r  e n d i n g  J u n e  3 0 :  ,
Year—  Dross. Net. In t .A  Taxes. Su rp lu s
1 9 1 1  ............................................... $ 1 4 1 , 9 7 3  $ 5 3 , 4 3 0  $ 5 1 , 6 3 1  $ 1 , 8 0 5
1 9 1 0 - 1 . 1 ________________ ______________  1 4 1 , 0 6 9  6 3 , 7 1 8  5 7 , 4 8 7  6 , 2 3 1

R O A D . — I n  o D e r a t l o n  f r o m  L e n a p e ,  t h r o u g u  v V e s t  C h e s t e r ,  t o  D o w n i n g  
I o n  a n d  G a l l a g h e r v l l l e ,  1 8  m . ;  g a u g e ,  5  f t .  2  K  I n . ;  r a i l s ,  7 0 - l b .  T ;  2 0  c a r s .  E x 
t e n s i o n  L e n a p e  t o  K e n n e t h  S q u a r e  w a s  c o m p l e t e d  O c t .  1 1 9 0 4 .  A n  e x t e n s i o n  
f r o m  G a l l a g h e r v l l l e  t o  C o a t e s v l l l e  c o m p l e t e d  N o v .  5  ’ 0 6 .  T o t a l  t r a c k ,  3 0  m .

O F F I C E R S . — P r e s . ,  M e y e r  S c h a m b e r g ;  S e c . ,  J o n a s  R i c e ;  T r c a s . ,  G e o .  
D .  W o o d s l d e ,  a l l  o f  P h i l a d e l p h i a ;  S u p t . ,  E .  W .  G o s s ,  W e s t  C h e s t e r . — V .  8 4 .  
p. 3 4 0 ,  3 9 2 .  . __________

WEST CHESTER & WILMINGTON ELECTRIC RY.
I n  1 9 0 9  c o n t r o l  o f  c o m p a n y  c h a n g e d  h a n d s .
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  o n  M a r c h  2 6  1 9 0 8  I n  P e n n s y l v a n i a  

o f  t h e  W e s t  C h e s t e r  & W l l m .  E l e c .  R y .  o f  P a .  ( c h a r t e r e d  D e c .  1 4  1 9 0 7  In  
P e n n . )  a n d  t h e  W e s t c h e s t e r  &  W l l m .  E l e c .  R y .  o f  D e l .  ( c h a r t e r e d  J a n .  2 4  
1 9 0 8  In  D e l a w a r e ) .  P r o p o s e s  t o  c o n n e c t  W i l m i n g t o n  a n d  W e s t  C h e s t e r ,  
1 7  m i l e s .  P r i v a t e  r i g h t s  o f  w a y  a l r e a d y  s e c u r e d .  P r o p o s e s  t o  c a r r y  f r e i g h t  
a s  w e l l  a s  p a s s e n g e r s .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M alu ritv
S t o c k  c o m m o n  $ 4 5 0 , 0 0 0  ( $ 5 0 ) ______  _______________  3 5 6  s h a r e s  --------------------------
P r e f e r r e d  $ 3 0 , 0 0 0  ( $ 5 0 )   5 %  N o n e .  - - - - - - 
1 s t  m t g e  $ 5 0 0 , 0 0 0  g o l d ..................1 1 9 0 8 .............. 5  A  O  $ 4 0 0 , 0 0 0  A p r i l  1 1 9 3 8

J l n t .  a t  S e c .  T r . & S a f e D e p . C o . .  W l l m . ,  t r u s t e e  
Stock and Ronds.— Ronds  h a v e  a  s i n k i n g  f u n d  o f  2 0 %  o f  n e t  e a r n i n g s ,  

a n d  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a f t e r  5  y e a r s .  $ 1 0 0 , 0 0 0  a r e  r e s e r v e d  f o '  
e x t e n s i o n  o f  l i n e  t o  t i d e w a t e r .

O F F I C E R S . — P r e s . ,  L o u i s  D a l m a s ;  S e c .  a n d  T r e a s . ,  C .  P .  F a u c c t t ;  
C h i e f  E n g . ,  S t .  G .  I I .  C o o k e ;  R e a l  E s t a t e  T r u s t  B l d g . ,  P h l l a . — V .  8 7 ,  p .  4 0 ;  
V .  8 8 ,  p .  1 0 2 .

WHEELING, W. VA.
F o r  s t a t e m e n t  o f  t h i s  c o m p a n y  s e e  “ E l e c .  R y .  S e c . "  o f  J u n e  2 4  1 9 1 1 .  

CITY &  ELM GROVE RR.— A  t r o l l e y  r o a d .
I n  J u n e  1 9 1 0  c o n t r o l  o f  r o a d  c h a n g e d  h a n d s  a n d  o f f i c e r s  e l e c t e d  a s  b e l o w .  

V .  9 0 ,  p .  1 6 1 3 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  W e s t  V i r g i n i a  a n d  o w n s  c o n t r o l  o f  

t h e  C i t y  R a i l w a y  C o . ,  t h e  W h e e l i n g  &  E l m  G r o v e  R y . ,  t h e  W h e e l i n g  P a r k  
A s s o c i a t i o n  a n d  t h e  S u b u r b a n  L i g h t  &  W a t e r  C o .

S T O C K  A N D  B O N D S .  Date. interest. Outstanding. M aturity.
S t o c k  $ 2 , 0 0 0 , 0 0 0  ____________________________ _______________ $ 2 , 0 0 0 , 0 0 0  .................. .............
C o n s  c o l l  t r u s t  m t g  $ 2 , 5 0 0 , - 1  1 9 0 6  5  g  J - J  1 . 0  4 , 0 0 0  J u l y  1 1 9 3 6

0 0 0  g o l d  ( $ 1 , 0 0 0 ) ........................ . J l n t .  a t  U n i o n  T r u s t  C o . ,  P i t t s b u r g h ,  t r u s t e e .
U n d e r l y i n g  l i e n s  __________________ _________ _______________  2 0 0 , 5 0 0  M c h  1 1 9 2 8
W h e e l i n g  &  E l m  G r o v o  1 s t  M l  1 9 0 1  5  A - O  7 9  1 ,5 0 0  A p r i l  1 1 9 3 1

$ 1 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  g . .  _ c *  J l n t .  p a y .  a t  W h e e l i n g  T i t l e  &  T r .  C o  t r u s t e e  
R o n ds.— O f  t h e  $ 2 , 5 0 0 , 0 0 0  n e w  b o n d s ,  $ 1 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

p r i o r  H e n s .  A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  a n d  l n t .  V .  8 3 ,  
p .  4 9 1 .  T h e  a u t h o r i z e d  a m o u n t  o f  t h e  W h e e l i n g  &  E l m  G r o v e  R y .  m t g e .  
w a s  o r i g i n a l l y  $ 1 , 2 5 0 , 0 0 0 ,  b u t  w a s  r e d u c e d  I n  S e p t .  1 9 0 6  t o  $ 1 , 0 0 0 , 0 0 0 .  
V .  8 3 ,  p .  3 7 9 ,  4 9 1 .  6 2 5 .

E A R N I N G S . — F o r  c a l .  y r .  1 9 1 0 ,  g r o s s ,  $ 3 5 3 , 0 6 4 ;  i n  1 9 0 9 ,  g r o s s , $ 3 6 0 . 5 7 8 .  

R O A D . — O p e r a t e s  3 2  m i l e s  o f  t r a c k  I n  W h e e l i n g  a n d  t o  E l m  G r o v e ,  
P o i n t  M i l l s  a n d  W e s t  A l e x a n d e r .

O F F I C E R S . — P r e s . ,  J o s .  S p e l d e l ,  S r . :  V . - P . ,  H a l  S p e i d c l ;  S e c . ,  C h a s .  
M a d d e n ;  T r e a a . ,  A .  S .  L i s t . — V .  8 3 ,  p .  3 7 9 ,  4 9 1 ,  6 2 5 ;  V .  8 5 ,  p .  6 5 4 ;  V .  9 0 ,  
p .  1 6 1 3 .

WILMINGTON, DEL.
NEW CASTLE & DELAWARE CITY TRACTION CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 9 1 1  a n d  t o o k  o v e r  t h e  N e w c a s t l e  

a n d  D e l a w a r e  C i t y  d i v i s i o n  o f  t h e  W l l m .  N e w c a s t l e  &  S o u t h e r n  R y . ,  s o l d  
J a n .  1 4  1 9 1 1  t o  R o b t .  I I .  R i c h a r d s ,  r e p r e s e n t i n g  b o n d h o l d e r s  ( V .  9 1 ,  p . 1 7 1 2 ;  
V .  9 2 ,  p .  3 2 4 ) .  I n  S e p t .  1 9 1 1  n e g o t i a t i o n s  f o r  p u r c h a s e  o f  r o a d  f r o m  b o n d 
h o l d e r s  w e r e  u n d e r  w a y .

R O A D . — C o m p r i s e s  a b o u t  1 1  m i l e s .

WILMINGTON SOUTHERN TRACTION. CO.
O R G A N I Z A T I O N . — I n o o r p .  o n  J a n .  2 4  1 9 1 1 .  A c q u i r e d  t h e  W i l m i n g t o n  

a n d  N e w c a s t l e  d i v i s i o n  o f  t h e  M l m .  N e w c .  & S o u .  R y . .  s o l d  In  f o r e c l o s u r e .  
S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity.

C o m m o n  $ 2 5 0 , 0 0 0  ( $ 1 0 0 ) ........................................................ ............  $ 2 5 0 , 0 0 0  ...............................
P r c f  $ 1 0 0 , 0 0 0  ( $ 1 0 0 )  6 %  n o n - c u ...........  ...........................  1 0 0 , 0 0 0  ------------ -------------
F i r s t  m t g e  $ 2 5 0 , 0 0 0  g o l d !  1 9 1 1  5  g  F - A  1 5 0 , 0 0 0  F e b  1 1 9 4 1

( $ 5 0 0  & $ 1 , 0 0 0 ) _______________c j  l n t .  a t  T r .  C o .  o f  A m . ,  N .  Y . ,  T r u s t e e .
Ronds  a r e  s u b .  t o  c a l l  o n  a n y  l n t .  d a y  a t  1 0 2  & l n t .
R O A D . — O p e r a t e s  a b o u t  6  m i l e s  b e t w e e n  W i l m i n g t o n  a n d  N e w c a s t l e .  
O F F I C E R S . — P r e s . ,  J .  E .  W a l l a c e ;  S e c .  a n d  T r e a s . ,  W .  J .  W a l l ;  G e n .  

M g r . ,  J .  T .  I l a m b l e t o n .

WILMINGTON, N. 0.
TIDEWATER POWER CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 0 7  I n  N o r t h  C a r o l i n a .  O n  O o t  

1 7  1 9 0 7  l e a d e d  D m  C o n s o l i d a t e d  R a H w a v s  D i e h l  A  P o w e r  C o  f o r  9 9  v e n r »  
( s e e  t e r m s  b e l o w ) .  O w n s  a l l  o f  t h e  p r e f .  s t o c k  o f  l a t t e r  c o m p a n y  a n d  a l s o  
3 , 4 9 2  s h a r e s  o f  3 , 5 0 0  s h a r e s  c o m m o n  s t o c k .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M aturity. 
C o m m o n  $ 6 0 0 , 0 0 0  ---------------------------------------  A - O
P r c f  $ 6 0 0 , 0 0 0  6 %  c u m __________________ _ S e e  t e x t .  5 9 5 , 9 0 0  S e e  t e x t .
First m ortgage $ 2 ,0 0 0 ,0 0 0  1 19( 0 5 g J J 2 0 0 .0 0 0  Jan 1 1949

( $ 1 , 0 0 0 )  g o l d .............................. c *  ( l n t .  a t  C a r n e g i e  T r u s t  C o . .  N .  Y . .  T r u s t e e .
R o n ds.— M o r t g a g e  c o v e r s  r a i l w a y  In  W i l m i n g t o n  o w n e d  b y  c o m p a n y  

e x t e n s i o n s  t o  t h e  g a s  a n d  e l e c t r i c  p l a n t s  o f  C o n s o l .  R y s .  L t .  &  P o w .  C o  
m a d e  !>V T i d e w a t e r  P o w e r  C o . ,  a l s o  s t o r k  o f  C o n s o l  R e s  T .t . ft P o w  C o  
a n d  l e a s e  e x e c u t e d  b y  l a t t e r  c o m p a n y  t o  f o r m e r .  A d d i t i o n a l  b o n d s  m a y  
b e  I s s u e d  a t  8 5 %  o f  c o s t  o f  n e w  p r o p e r t y  a n d  e x t e n s i o n s ,  b u t  o n l y  w h e n  
n o t  e a r n i n g s  e q u a l  5 0 %  m o r e  t h a n  l n t .  o n  a l l  b o n d s  o u t  a n d  I n c l u d i n g  
a m o u n t  t o  b e  I s s u e d .  B o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  J a n .  1 1 9 1 4  In  
e n t i r e t y  o n l y  a t  4 w e e k s ’ n o t i c e  a t  1 0 5 .  S i n k ,  f u n d  o f  1 %  s t a r t s  1 9 1 4 .  V .

** * ’D ividends.— 5 %  p e r  a n n u m  Is  b e i n g  p a i d  o n  p r o f .  ( \4%  m o n t h l y ,  o m i t t i n g  
J a n .  a n d  J u l y ) .  O n  c o m . ,  1 s t  d l v . ,  2 % ,  p a i d  A p r .  1 9 1 0 ;  O c t . ,  2 % ;  I n  1 9 1 1 ,  
A p r i l .  3 % :  O c t . ,  3 % .

E A R N I N O S . — Y e a r  e n d i n g  D e o .  3 1  1 9 1 0 .  g r o s s ,  $ 3 1 6 , 2 1 3 ;  n e t .  $ 1 2 5 , 8 7 0 ;  
c h a r g e s .  $ 5 0 , 2 4 0 ;  s u r p l u s ,  $ 7 5 , 6 3 0 .  I n  1 9 0 9 ,  g r o s s ,  $ 2 7 5 , 1 7 1 ;  n e t ,  $ 9 8 , 1 1 6 ;  
c h a r g e s ,  $ 4 9 , 7 3 4 ;  s u r p l u s ,  $ 4 8 , 3 8 2 .

O F F I C E R S .  - P r e s  . H u g h  M a c R a e ;  V .  P . .  M .  F .  I I .  G o u v e r n c u r :  2 d  
V P  M J  H e v e r -  S e c  . H  W o o l l e o t t ;  T r e a s . .  R .  j  J o n e s :  G e n  M g r  
A ’. B .  S k e l d l n g .  V .  8 5 .  p .  4 2 ,  1 1 4 4 ;  V .  8 6 .  p .  1 1 6 1  1 4 6 8 ;  V .  8 9 ,  p .  4 7 1 .  1

(1) Consolidated Railways. Light & Power Co.
Lease.— O n  O c t .  1 7  1 9 0 7  w a s  l e a s e d  t o  T i d e w a t e r  P o w e r  C o .  f o r 9 9 y e a r s  

R e n t a !  I s  l n t .  o n  b o n d s  a n d  5  %  o n  o u t s t a n d i n g  c o m m o n  a n d  p r e f e r r e d  s t o c k  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  N o r t h  C a r o l i n a  o n  A p r i l  2 4  1 9 0 2  

a n d  Is  a  c o n s o l i d a t i o n  o f  t h e  W i l m i n g t o n  S t r e e t  R y . ,  W i l m i n g t o n  G a s  L i g h t  
C o . .  W i l m i n g t o n  &  .S e a  C o a s t  R R .  W i l m i n g t o n  D u m m y  L i n e  a n d  t h e  V vH  
m l n g t o n  E l e c t r i c  L i g h t  C o .  O p e r a t e s  e n t i r e  s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t  
a n d  g a s  s y s t e m *  o f  t h e  c i t y .  A l l  fran-hises  s t a t e d  t o  b o  p e r p e t u a l ;  s t r e e t  
r a i l w a y  f r a n c h i s e  Is  e x c l u s i v e  u n t i l  1 9 3 7 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
C o m m o n  $ 3 5 0 , 0 0 0  ( $ 1 0 0 ) ............................................................ $ 3 5 0 , 0 0 0  S e c  t e x t .
P r e f e r r e d  $ 1 5 0 , 0 0 0  5 %  c u m u - l  ...........  .................. 1 0 0 . 0 0 0  S e c  t e x t

l a t l v e  ( $ 1 0 0 )  ------------------------------- /
F i r s t  m t g  $ 6 0 0 , 0 0 0  g o l d  ( $ 5 0 , /  1 9 0 2  5  g  J - J  5 4 7 . 0 0 0  J u l y  1 1 9 3 2

$ 1 0 0 .  $ 5 0 0  a n d  $ 1 , 0 0 0 ) ____ c l l n t .  a t  S a f e  D e p .  &  T r .  C o . .  B a l t . , M d . ,  t r u s t e e
jjonds  — A  sinking fund  c o m m e n c e d  J u l y  1 1 0 0 4 ,  t o  w h i c h  1 %  p e r  a n n u m  

o f  o u t s t a n d i n g  b o n d s  Is  p a y a b l e  u n t i l  1 9 1 4 ;  1 >S %  a n n u a l l y  u n t i l  1 9 2 4  a n d

2 %  p e r  a n n u m  t h e r e a f t e r .  P r o c e e d s  t o  b e  I n v e s t e d  I n  t h e  b o n d s  a t  n o t  
e x c e e d i n g  1 0 5  a n d  l n t . ,  b u t  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  $ 5 3 , 0 0 0  b o n d s  
h a v e  b e e n  r e t i r e d  b y  t h e  s i n k i n g  f u n d .

R O A D . — O w n s  2 6 . 0 3  m i l e s  o f  t r a c k .  1 . 5 0  m i l e s  o f  w h i c h  a r e  l e a s e d  t o  t h e  
A t l a n t i c  C o a s t  L i n e  R R .  C o .  u n t i l  1 9 3 6 .  3 9  c a r s  5 6 .  6 0  a n d  7 2 - l b .  T
r a i l .  I n  1 9 1 0  s u p p l i e d  2 3 , 0 0 0  I n c a n d e s c e n t  l i g h t s ;  1 2 2  a r c  l i g h t s  a n d  5 8 9  
t u n g s t e n  l a m p s .  l i a s  1 9 . 4  m l i e s  o f  g a s  m a i n s . — V .  8 5 ,  p .  4 0 .  1 1 4 3 .

WINONA, MINN.
W I N O N A  R A I L W A Y  &  L I G H T  C O . — A  t r o l l e y  r o a d .
I s  c o n t r o l l e d  b y  t h e  L a  C r o s s e  W a t e r  P o w e r  C o .
Receivership .— O n  A u g .  1 5  1 9 1 1  J u d g e  C .  A .  W i l l a r d  I n  U .  S .  D l s t .  C o u r t  

a t  M i l w a u k e e  a p p o i n t e d  H o w a r d  M o r r i s  o f  M l l w .  r e c e i v e r .  V .  9 3 ,  p .  8 8 7 ,  
4 7 0 .  I n t e r e s t  o n  f i r s t  m o r t g a g e  b o n d s  Is  I n  d e f a u l t .

O R G A N I Z A T I O N — I n c o r p o r a t e d  In  W e s t  V i r g i n i a  o n  M a r c h  4  1 8 9 6 .  
C o n t r o l s  a l l  e l e c t r i c - l i g h t i n g  a n d  e l e c t r i c  p o w e r  b u s i n e s s  I n  W i n o n a .  I n  a d 
d i t i o n  t o  t h e  s t r e e t  r a i l w a y .  S t r e e t  r a i l w a y  franchise  e x p i r e s  I n  1 9 3 3  a n d  
e l e c t r i c  l i g h t  Jranchlse  I n  1 9 2 9 .  O w n s  t h e  M i n n e s o t a  L i g h t  &  P o w e r  C o .  
T h e  l a t t e r  h a s  n o  b o n d s  o u t .

S T O C K  A N D  B O N D S  —  
S t o c k  c o m m o n  $ 4 0 0 , 0 0 0  ( $ 1 0 0 )
P r e f  $ 2 0 0 , 0 0 0  ( $ 1 0 0 ) ............................
1 s t  m t g e  $ 5 0 0 , 0 0 0  g o l d )  

( $ 1 , 0 0 0 )  s i n k i n g  f u n d ____ c * J

Date. Interest. Outstanding. M a tu rity .
................................................... $ 4 0 0 , 0 0 0  ...............................
...................................................  6 7 , 5 0 0  - ............................
1 9 0 7  5  g  J - J  S o u , 0 0 0  J a n  1 1 9 2 7

l n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s .
R onds .— C a n  b e  c a l l e d  a t  1 0 5  a n d  l n t .  o n  a n y  l n t .  d a y .  S i n k i n g  f u n d  

b e g a n  J a n .  1 1 9 1 0  w i t h  n o t  l e s s  t h a n  $ 5 , 2 5 0  a n d  i n c r e a s e s  g r a d u a l l y  u n t i l  
1 9 2 2 ,  w h e n  $ 1 0 , 5 0 0  Is  p a i d ;  $ 1 0 , 5 0 0  I s  a g a i n  p a i d  u p  t o  a n d  I n c l u d i n g  1 9 2 5 .

R O A D . — O p e r a t e s  6 . 7 5  m i l e s  o f  t r a c k  I n  W i n o n a .  4 0  6 0 - l b  r  r a i l s .

O F F I C E R S . — P r e s . ,  W .  J .  F e r r i s :  V . - P . ,  D .  R .  N i v e r :  S e c . ,  O r l a n d o  
H o l w a y ;  T r e a s . ,  E .  G .  B o y n t o n . — V .  7 9 ,  p .  7 3 5 ;  V .  9 3 ,  p .  2 8 7 ,  4 7 0 ,

WINSTON-SALEM, N. 0.
WINSTON-SALEM RAILWAY & ELECTRIC CO.— A  t r o l l e y  r o a d  . I n  

N o v .  1 8 9 9  t h e  r o a d  w a s  p u r c h a s e d  b y  t h e  F r i e s  M f g .  &  P o w e r  C o .  a n d  c o n 
s o l i d a t e d  w i t h  I t .

O R G A N I Z A T I O N ,  & c . — I n c o r p  in  1 8 9 1  f o r  9 9  y e a r s .  Fran chise  Is  
p e r p e t u a l .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M atu rity .
S t o c k ,  c o m ,  $ 6 0 0 , 0 0 0  ( $ 1 0 0 ) ...................................................... $ 6 0 0 . 0 U 0  ...............................
P r c f  6 %  n o n - c .  $ 1 0 0  ( $ 1 0 0 , 0 0 0 ) ______ _________  l o o . 0 0 0  ...........................-
1 s t  m t g ,  $ 5 0 0 , 0 0 0 ,  g  ( $ 1 , 0 0 0 ) , /  1 9 0 0  5  e  j - j  5 0 0  0 0 0  J a n  1 1 9 4 0

o p t i o n a l  a t  1 1 0 _______________ l i n t ,  a t  T r u s t  C o .  o f  A m c r . ,  N .  Y . ,  t r u s t e e .
R O A D . — O p e r a t e s  1 1 . 8 4  m i l e s  o f  t r a c k ,  2 7 7  a r c  a n d  2 4 , 9 3 7  I n c a n d e s c e n t  

l i g h t s ,  a n d  f u r u l s u e s  p  > w e r  f o r  m a n u f a c t u i I n g  p u r p j s e s .  A l s o  a  5 0  t o n  I c e -  
p l a n t ,  p a r k  a n d  a t t r a c t i o n s .  3 7  c a r s  I n c l u d i n g  t r a i l e r s .

E A R N I N G S . — F o r  f i s c a l  y e a r  e n d i n g  N o v .  3 0  1 9 1 0 ,  g r o s s ,  $ 2 5 8 , 9 6 2 :  n e t ,  
a f t e r  t a x e s ,  $ 7 7 , 1 2 6 :  I n t e r e s t .  $ 2 5 , 0 0 0 :  s u r p l u s ,  $ 5 2 , 1 2 6 .  I n  1 9 0 9 ,  g r o s s ,  
$ 3 2 9 , 0 6 8 ;  n e t ,  $ 7 1 , 5 9 0 ;  I n t e r e s t ,  $ 2 3 , 0 5 0 ;  s u r p l u s .  $ 4 8 , 5 4 0 .

O F F I C E R S . — P r e s . ,  H .  E  F r i e s .  V . - P . ,  W .  A .  B l a i r  a n d  F .  H .  F r i e s  
S e c  a n d  T r e a s . ,  B .  J .  P f o h l :  a l l  o f  W i n s t o n  S a l e m . — V .  7 4 .  p .  1 0 8 8 ,  1 C 9 J .

WORCESTER, MASS.
WARE & BROOKFIELD S T .  RY.— A  t r o l l e y  r o a d .
O R G A N I Z A T I O N  — I n c o r p o r a t e d  In  M a s s a c h u s e t t s  I n  O c t .  1 9 0 5 ,  a n d  I s  

s u c c e s s o r  t o  t h e  H a m p s h i r e  &  W o r c e s t e r  S t .  R y . ,  s o l d  o n  S e p t  3 0  1 9 0 5 .
S T O C K  A N D  B U N D S —  Date. Interest. Outstanding. M a tu rity .

S t o c k ................. ....................................................................................... $ 1 0 0 , 0 0 0  . . .  __________
d a m p  & W o r  1 s t  m t g .  $ 1 3 5 . - 1  1 0 0 1  5  g J D  1 3 5 . 0 0 0  D e c  1 1 9 2 1

0 0 0  g o l d  ( $ 1 , 0 0 0 ) ___________ c * ) l n t .  a t  A m e r .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
R onds . — N o  s .  f .  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  5 3 1 , 1 9 5 ;  d e f i c i t  f r o m  

o p e r a t i o n ,  $ 4 8 5 ;  c h a r g e s ,  $ 7 , 3 2 8 ;  t o t a l  d e f i c i t ,  $ 7 , 8 1 3 .
R O A D . — O p e r a t e s  1 2  m i l e s  o f  t r a c k  b e t w e e n  W a r e  a n d  W .  B r o o k f i e l d ,  

a n d  b e t w e e n  W a r e  a n d  G l l h e r t v l l l e .  a n d  c o n n e c t s  w i t h  t h e  S p r i n g f i e l d  &  
E a s t e r n  S t .  R y .  a n d  W a r r e n  B r o o k f i e l d  ft S p e n c e r  S t .  R y .  1 2  p a s s .  c a r s .

O F F I C E R S . — P r e s . .  C h a s .  N .  B a r n a r d .  B o s t o n ;  T r e a s . ,  E .  W .  G i l b e r t .  
B o s t o n ;  S u p t . ,  D .  E .  P e p i n ,  W a r e  — V  7 9 .  p  2 6 4 2 .  V .  8 1 ,  p .  7 7 7 ,  1 1 7 5 .

YOUNGSTOWN, OHIO.
REPUBLIC RAILWAY & LIGHT CO.— (.See map on page  124). 
O R G A N I Z A T I O N . — I n c o r p .  In  N e w  J e r s e y  o n  J u n e  2 8  1 9 1 1 .  H a s  a c 

q u i r e d  o v e r  9 0 %  o f  t h e  o u t s t a n d i n g  s t o c k s  o f  t h e  f o l l o w i n g  c o m p a n i e s ,  m o s t  
o f  w h i c h  w e r e  m o r e  o r  l e s s  f u l l y  c o n t r o l l e d  b y  t h e  M a h o n i n g  &  S h e n a n g o  
R a i l w a y  &  L i g h t  C o .  ( V .  9 3 ,  p .  4 6 ) :
L a w r e n c e  G a s  C o .
M a h o n i n g  &  S h e n .  R y .  & L t .  C o .  
M a h o n i n g  V a l l e y  R y .  C o .
M a h o n i n g  V a l .  S o .  E a s t .  R y .  C o .  
M e r c h a n t s '  L t . ,  H t .  &  P o w e r  C o .  
M i n e r a l  R i d g e  & N i l e s  T r a c t i o n  C o .  
N e w  C a s t l e  E l e c t r i c  C o .
N e w  C a s t l e  E l e c t r i c  S t .  R y .  C o .
N e w  C a s t l e  &  L o w e l l  R y .  C o .
N e w  C a s t l e  &  L o w e l l  R e a l t y  C o .
N e w  C a s t l e  & M a h .  S t .  R y .  C o .
N e w  C a s t l e  T r a c t i o n  C o .
P e n n a .  &  M a h o n i n g  V a l l e y  R y .  C o .  
S h a r o n  &  N e w  C a s t l e  R y .  C o .  ( O h i o )

S h a r o n  &  N e w  C a s t l e  R y s .  C o .  
S h a r o n  &  N e w  C a s t l e  S t .  R y .  C o . ( P a . )  
S h a r o n  G a s  fc W a t e r  C o .
S h a r o n  fc W h e a t l a n d  S t .  R y ,  C o .  
S h a r p s v l l l e  E l e c t r i c  L i g h t  C o .  
S h e n a n g o  V a l l e y  E l e c t r i c  L t .  C o .  
S h e n a n g o  V a l l e y  S t .  R y .  C o .  
T r u m b u l l  E l e c t r i c  R R .  C o .
V a l l e y  S t r e e t  R y .  C o .
W h e a t l a n d  S t r e e t  R y .  C o .  
Y o u n g s t o w n  C o n s .  G a s  & E l e c .  C o .  
Y o u n g .  P k .  &  F a l l s  S t .  R y .  C o .  
Y o u n g s t o w n - S h a r o n  R y .  fc L t .  C o .  
Y o u n g s t o w n  & S h a r o n  S t .  R y .  C o .

T h e  c o n t r o l l e d  c o m p a n i e s  o w n  a n d  o p e r a t e  m o r e  t h a n  1 4 5  m i l e s  o f  e l e c t r i c  
r a i l w a y .  In  t h e  c i t i e s  a n d  v a l l e y s  o f  t h e  M a h o n i n g  a n d  S h e n a n g o  r i v e r s ,  
m i d w a y  b e t w e e n  P i t t s b u r g h  a n d  L a k e  E r i e .  I n c l u d i n g  t h e  l o c a l  s t r e e t  r a i l 
w a y  s y s t e m s  o f  Y o u n g s t o w n .  S h a r o n  a n d  N e w  C a s t l e .  A l s o  t h e  e l e c t r l o -  
l l g h t l n g  s y s t e m s  I n  Y o u n g s t o w n ,  N e w  C a s t l e ,  S h a r o n ,  fcc .  P r a c t i c a l l y  a l l  
t h e  P e n n s y l v a n i a  r a i l w a y  franchises  a r e  p e r p e t u a l .  Franchises  in  Y o u n g s 
t o w n  h a v e  r e c e n t l y  b e e n  r e n e w e d  f o r  2 5  y e a r s .  T h e  m o s t  I m p o r t a n t  
l n t e r u r b a n  rancliises  i n  O h i o  e x p i r e  f r o m  1 9 4 5  t o  1 9 5 0 .  5 3  m i l e s  o f  t r a c k
I s  o n  p r i v a t e  r i g h t  o f  w a y .

C o m m o n  s t o c k  Is  h e l d  In  v o t i n g  t r u s t .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.

C o m m o n  $ 7 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) - . -  - ........................................ ... $ 6 , 3 6 0 , 0 0 0  ...............................
P r e f  6 %  c u m $ 1 0 , 0 0 0 , 0 0 0 ( S 1 0 0 ) ...........  ............................ 5 , 2 0 0 , 0 0 0  ------------ -------------
M a h & S h  R & L  1 s t  c o n  r e f  M f  1 9 0 5  5  g  J - J  4 , 5 0 0 , 0 0 0  J a n  1 1 9 1 6

5 1 0 , 0 0 0 , 0 0 0  g  ( $ 1 , 0 0 0 )  . - c ’ l N e w  Y o r k  T r u s t  C o ,  N e w  Y o r k ,  T r u s t e e .
P a  fc M  V  1 s t  a n d  r e f u n d i n g )  1 9 0 2  5  g  M - N  2 . 0 0 0 . 0 0 0  M a y  1 1 9 2 2

m t g ,  $ 2 , 7 5 0 , 0 0 0 ,  g o l d  l i n t ,  a t  N .  V V . H a r r i s  fc C o . ,  N e w  Y o r k .  
( $ 1  0 0 0 )  ________c * j  U .  S .  M o r t g a g e  & T r u s t  C o . .  N  Y . ,  t r u s t e e .

N e w  C a s t l e  T r a c t i o n  1 s t  m t g '  1 8 9 7  5  g  M - N  5 0 0 . 0 0 0  M a y  1 1 9 2 7
$ 5 0 0 , 0 0 0 .  g o l d  ( 5 1 . 0 0 0 )  . c * )  l n t  a t  U n i o n  T r .  C o . .  P i t t s b u r g h ,  t r u s t e e .

N C ' T e e C o l R t M  $ 2 0 0 , 0 0 0 .  g  1 8 0 7  5  e  2 0 0 . 0 0 0  \ 1 eh  1 1 9 2 7
Y - S  B y  6c L t  1 s t  m t g  $ 2 , 5 0 0 .  1 1 9 0 0  5  g  J - J  2  2 6 7 . 0 0 0  J a n  1 1 9 3 1

0 0 0  ( 5 1 . 0 0 0 )  g o l d  s  f ______c * J I n t .  a t  N .  Y .  T r u s t  C o . .  \  Y . .  t r u s t e e .
S h  fc N e w  C a s t l e  1 s t  m t g . )  1 9 0 1  5  g  J - J  3 2 6 , o o u  J u l y  1 1 9 3 1

$ 5 0 0 , 0 0 0 .  g .  ( $ 1 , 0 0 0 ) ,  s  f i  I n t e r e s t  a t  N e w  Y o r k  T r u s t ,  C o . ,  N  Y .  t r u s t e e ,
g u a r ,  p  a n d  I _________________c * J

M a h o n i n g  V a l l e y  S  E  l s t f  i n n s  .................. 1 0 7 , n o n  J u l y  1 1 9 2 3
m o r t g a g e __________________________( L a w r e n c e  S a v .  fc T r .  C o . ,  N e w  C a s t l e ,  P a . ,

I t r u s t e e .
V a l l e y  S t  R y  1 s t  M .................................... 1 8 9 2  ............................... 5 0 , 0 0 0  N o v  1 1 9 1 2

d o  d o  2 d  M _________________  1 8 9 4  ........................ ... 4 , 0 0 0  J u l y  1 1 9 1 4
B o n ds . — O f  t h e  P e n n s y l v a n i a  & M a h o n i n g  V a l l e y  R y .  b o n d s .  $ 7 5 0 , 0 0 0  

a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s o f  l i k e  a m o u n t  a  s i n k i n g  f u n d  o f  $ 5 0 , 0 0 0  p e r  
a n n u m  c o m m e n c e s  a l t e r  1 0  y e a r s .  T h e  Y o u n g s t o w n  S h a r o n  1 s t  m t g  
b  n i d s  c a n  h e  c a l l e d  a t  1 1 5  a n d  l n t  o n  a n y  l n t .  d a t i ;  $ 1 7 3 , 0 0 0  h a v e  b e e n  a c  
q u l r e d  b v  s i n k ,  f u n d  a n d  $ 6 0 , 0 0 0  a r e  h e l d  a s  c o l l ,  u n d e r  M .  &  S .  1 s t  e o n .  r e f  
m t g e .  F o r  H e n  c o v e r e d  b y  t h e s e  b o n d s ,  s e e  " S t r e e t  R a i l w a y ”  S e c t i o n  o f  
J u n e  2 4  1 9 0 5 .  T h e r e  a r e  a l s o  $ 5 0 0 , 0 0 0  Y . - S .  R y .  &  L t .  2 d  m t g e .  I n c o m e  5 : ,  
a l l  o f  w h i c h  a r e  d e p o s i t e d  u n d e r  t h e  M a h .  &  S h e n .  1 s t  c o n s .  r e f .  m t g e .  T h e  
S h a r o n  fc N e w  C a s t l e  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 5  a n d  l n t .  o n  a n y  l n t  
d a t e ;  $ 3 4 , 0 0 0  h a v e  b e e n  a c q u i r e d  b y  s i n k .  f u n d ,  a n d  $ 1 4 0 , 0 0 0  a r e  h e l d  a s  
c o l l ,  u n d e r  M .  & S .  c o n s .  r e f .  m t g e .  F o r  l i e n  o f  t h e s e  b o n d s  s e e  “ S t r e e t  
R a i l w a y ”  S e c t i o n  o f  J u n e  2 4  1 9 0 5 .  O f  t h e  $ 1 0 , 0 0 0 , 0 0 0  M a h .  fc S h e n .  1 s t  
c o n s o l ,  a n d  r e f .  b o n d s ,  $ 5 , 5 0 0 , 0 0 0  a r c  r e s e r v e d  t o  r e t i r e  a l l  p r i o r  U e n « .  R e 
d e e m a b l e  a t  1 0 5  a n d  l n t .  o n  a n y  l n t .  d a t e .  V .  8 9 ,  p .  1 5 9 7 .
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Se p t ., 1911. J ELECTRIC RAILWAYS 125
E A R N I N G S . — F o r  y e a r  e n d i n g  A p r i l  .10  1 9 1 1  ( a f t e r  e l i m i n a t i n g  I n t e r 

c o m p a n y  e a r n i n g s ) ,  g r o s s ,  5 2 , 2 2 0 , - 1 1 7 ;  o p e r .  e x p .  &  f i x e d  c h a r g e s ,  $ 1 , 7 6 5 , 
9 5 4 ; s u r p l u s ,  5 4 0 0 , 4 0 . 1 .  F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  5 2 , 2 0 2 , 2 2 3 ;  o p e r .  e x p .  
&  f i x e d  c h a r g e s ,  5 1 , 7 5 0 , 5 3 5 ;  s u r p l u s ,  5 4 4 5 , 0 8 8 .

R O A D . — O p e r a t e s  a b o u t  1 5 0  m i l e s  o f  t r a c k ,  c o m p r i s i n g  s t r e e t  r a i l 
w a y s  I n  a n d  b e t w e e n  Y o u n g s t o w n ,  W a r r e n ,  N i l e s ,  L o w e l l s v l U e ,  L e a v l t t s -  
b u r g ,  G i r a r d ,  S t r u t h e r s ,  E d e n b u r g  a n d  H u b b a r d  I n  O h i o ,  a n d  N e w  C a s t l e -  
S h a r o n ,  S o u t h  S h a r o n ,  W h e a t l a n d ,  W e s t  M i d d l e s e x  a n d  S h a r p s v I U e  I n  P e n n  , 
a l s o  t h e  l i g h t i n g  p r o p e r t i e s  o f  Y o u n g s t o w n ,  N e w  C a s t l e ,  S h a r o n  a n d  S h a r p s -  
v l l l e ,  w i t h  l i g h t i n g  c o n t r a c t s  c o v e r i n g  I n t e r v e n i n g  a n d  n e i g h b o r i n g  d i s t r i c t i ,  
2 4 0  c a r s .

E X E C U T I V E  C O M M I T T E E . — H e n r y  H .  W e h r h a n e ,  C h a i r m a n ;  A n s o n  
W .  B u r c h a r d ,  S a m u e l  M c R o b c r t s ,  G e o .  A .  G a l l l v e r  a n d  H a r r i s o n  W i l l i a m s .  
T r e a s . ,  G e o .  A .  G a l l l v e r :  S e c . ,  G .  F .  R a v e n a l .

O F F I C E R S . — P r e s . ,  J a m e s  P a r m c l e e ;  V . - P . ,  D e  F o r e s t  C a n d e e ;  V . - P .  &  
T r e a s . ,  G e o .  A .  G a l l l v e r ;  S e c . ,  G .  F .  R a v e n a l .

Officers of M ahon inri & Shenango R ailw ay  &  I Ay hi ( o p e r a t i n g  c o m p a n y ) .—  
P r e s . ,  N o r m a n  M c D .  C r a w f o r d ,  Y o u n g s t o w n ;  S e c . ,  L e i g h t o n  C a l k i n s ,  N .  Y . ;  
T r e a s . ,  E .  G .  D u n l a p ,  Y o u n g s t o w n ;  A u d . ,  E .  D .  G a u l t ,  Y o u n g s t o w n . —  
V .  9 3 ,  p .  4 0 .

YOUNGSTOWN & SOUTHERN RY.— A  trolley road. 
O R G A N I Z A T I O N . — Incorporated In O h i o  o n  M a y  9 1903 under the 

General Railroad L aws. Controls 7,000 acres of coal lands.
S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a tu r ity

Stock, $1,800,000 (5100).......................... $1,800,000 ............
1st mtg, $1,500,000, gold) 1903 5 g  A - O  937,000 O c t  1 192>

($1,000), s f______________c ’J Interest at N e w  Y o r k  Trust Co., trustee
B o n d s.— A  s. f. of 5 %  per a n n u m  of b onds outstanding c o m m e n c e d  aftoi 

5 years. See V. 77, p 2160. B o n d s  are not subject to call.
R O A D . — Operates a b o u t  20 miles of road f r o m  Y o u n g s t o w n ,  to Leetonla. 

70-lb. T  rail.
O F F I C E R S . — Pres.. J o h n  S t a m b a u g h ,  Y o u n g s t o w n ;  V.-P., Ohas. Booth, 

Y o u n g s t o w n ;  Sec. a n d  Treas., D a v i d  T o d d ,  Y o u n g s t o w n ;  Gen. Mgr., E. R. 
R a u p p . — V. 80, p. 2400.

YORK, PA.
Y O R K  R A I L W A Y S . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  N o v  1 5  1 9 0 7  a s  a  

c o n s o l i d a t i o n  o f  p r o p e r t i e s  o p e r a t i n g  I n  Y o r k  a n d  v i c i n i t y .  V .  8 5 ,  p  1 4 0 3 ,  
F r a n c h i s e  p e r p e t u a l .

T h e  f o l l o w i n g  c o m p a n i e s  h a v e  b e e n  c o n s o l i d a t e d  o r  m e r g e d :
Y o r k  S t r e e t  R a i l w a y  C o . ,  Y o r k  H a v e n  S t r e e t  R y .  C o . ,
W r l g h t s v l l l e  & Y o r k  S t r e e t  R y .  C o .  R e d  L i o n  & W i n d s o r  S t r e e t  R y .  C o . ;
Y o r k  &  D o v e r  E l e c t r i c  R y .  C o . ,  H a n o v e r  &  Y o r k  S t r e e t  R y .  C o .
Y o r k  &  D a l l a s t o w n  R y .  C o . ,  ,  .

O w n s  e n t i r e  c a p i t a l  s t o c k  o f  E d i s o n  E l e c t r i c  L i g h t  C o . a n d  Y o r k  S u b u r b a n  
L a n d  C o .; a l s o  a l l  o f  s t o c k  o f  Y o r k  S t e a m  H e a t i n g  C o . V . 8 5 , p .  1 4 6 3 . 
T h e  E d i s o n  E l e c t r i c  L i g h t  C o . d o e s  a  m a j o r i t y  o f  t h e  l i g h t ,  h e a t  a n d  p o w e i  
b u s i n e s s  I n  Y o r k .  , ,

O n  M a r c h  2 1  1 9 1 1  s h a r e h o l d e r s  a u t h .  a n  I s s u e  o f  $ 7 0 0 , 0 0 0  1 - 2 - y r .  c o l l ,  
t r u s t  n o t e s  ( s e e  b e l o w ) .  V . 9 2 ,  p .  7 9 6 ,  8 8 2 .

S T O C K  A N D  B O N D S —  D a te . In terest O u tsta n d in g . M a tu r i t y .
C o m m o n  $ 2 . 5 0 0  0 0 0  ( 5 5 0 ) ...................................................  .  $ 2 , 5 0 0 , 0 0 0  ............................
P r c f  5 2 , 0 0 0 , 0 0 0 ,  5 %  c u m  ( 5 5 0 )  - _ _ _ _ _  1 , 6 0 0 , 0 0 0  J u l y ’ l l ,  1 %
1 s t  m t g e  &  c o l l  t r  $ 1 0 , 0 0 0 . 0 0 0 1  1 9 0 7  5  J - D  3 , 4 9 0 , 0 0 0  D e c  1 1 9 3 7

g o l d  ( 5 1 . 0 0 0 ) - .  ------------------c *  I G u a r .  T r u s t  & S a f e  D e p  C o . .  P h l l a . .  T r u s t e e .
C o l l  t r u s t  n o t e s  $ 7 0 0 , 0 0 0  g o l d .  1 9 1 1  6 %  5 3 7 , 0 0 0  1 - 2 - y e a r s

Stock, an d  B o n d s .— P r e f .  s t o c k  Is  c u m u l a t i v e  3  y e a r s  f r o m  d a t e  o f  I s s u e .  
T h e  s t o c k  o f  t h e  c o n t r o l l e d  E d i s o n  E l e c .  L i g h t  C o .  a n d  Y o r k  S u b u r b a n  
L a n d  C o .  a r e  d e p o s i t e d  a s  a d d i t i o n a l  s e c u r i t y  f o r  t h e  b o n d s .  $ 5 2 1 , 0 0 0  b o n d s  
a r e  i n  t r e a s u r y  a n d  t h e  r e m a i n i n g  b o n d s  c a n  o n l y  b e  I s s u e d  u n d e r  c e r t a i n  r e 
s t r i c t i o n s .  N o  s i n k i n g  f u n d .  S e e  p a r t i c u l a r s  o f  b o n d s ,  p r o p e r t y ,  & c . ,  I n  
V .  8 7 ,  p .  4 0 .  S t o c k s  a n d  b o n d s  a r e  l i s t e d  o n  t h e  P h l l a .  S t o c k  E x c h a n g e .  
V .  8 9 ,  p .  4 1 2 .  C o l l ,  t r u s t  n o t e s  a r e  s e c u r e d  b y  d e p o s i t  o f  1 s t  M .  b o n d s .  

D ividends.— I n i t i a l  d i v .  o n  p r e f . — 1 % — p a i d  J u l y  1 9 1 1 .
E A R N I N G S . — F o r  y e a r  e n d i n g  N o v .  3 0  1 9 1 0 ,  g r o s s ,  5 6 3 8 , 4 5 9 ;  n e t ,  $ 2 9 3 , 

2 4 1 ; o t h e r  I n c o m e ,  $ 4 , 0 9 3 ;  l l x e d  c h a r g e s  &  t a x e s ,  $ 2 2 7 , 6 6 0 :  s u r p l u s ,  $ 6 9 , 6 7 4 .
R O A D . — O w n s  a n d  o p e r a t e s  a b o u t  8 2 . 0 6  m i l e s  o f  t r a c k  c e n t e r i n g  I n  Y o r k ,  

n c l u d i n g  a n  i n t e r u r b a n  l i n e  b e t w e e n  H a n o v e r  a n d  Y o r k ,  1 8 . 8  m i l e s .
O F F I C E R S . — P r e s .  &  G e n .  M g r . ,  G o r d o n  C a m p b e l l ;  S e c . ,  M .  G .  S t e e s ;  

T r e a s . ,  E .  A .  B a r n l t z . — V .  8 7 ,  p .  4 0 ,  4 8 1 ;  V .  8 9 ,  p .  4 1 2 ;  V .  9 0 ,  p .  1 6 9 ;  V .  9 2 5  
p .  7 9 6 ,  8 8 2 ,  1 6 3 7 ;  V .  9 3 ,  p .  1 0 6 .

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

DOMINION POWER & TRANSMISSION CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a n a d a  o n  J a n .  1 1  1 9 0 7 .  O w n s  o r  

c o n t r o l s  t h e  H a m i l t o n  C a t a r a c t  P o w e r ,  L i g h t  &  T r a c t i o n  C o .  ( V .  7 6 ,  p .  1 4 0 7 ;
V. 8 0 ,  p .  1 1 1 1 ,  1 3 6 3 )  a n d  a l l  t h e  e l e c t r i c  l i g h t  a n d  p o w e r  b u s i n e s s  I n  H a m i l 
t o n ,  S t .  C a t h a r i n e s  a n d  I n t e r v e n i n g  t e r r i t o r y ;  a l s o  t h e  e n t i r e  s t r e e t  r a i l w a y  
a n d  I n t e r u r b a n  l i n e s  I n  H a m i l t o n  a n d  s u r r o u n d i n g  c o u n t r y .  V .  8 4 ,  p .  
5 0 8 ,  5 6 9 .

O n  J u l y  2 5  1 9 1 1  C i t y  o f  H a m i l t o n  v o t e d  t o  I s s u e  $ 5 0 0 , 0 0 0  b o n d s  f o r  a  
m u n i c i p a l  l i g h t  a n d  p o w e r  p l a n t .  V .  9 3 ,  p .  4 0 7 .

S T O C K  A N D  B O N D S —  D ale. interest. Outstanding. M a tu rity .
O r d i n a r y  s t o c k  ( $ 1 0 0 ) ___________ _________ _____________ $ 2 , 6 0 8 , 0 0 0  _______________
P r e f e r e n c e  ( $ 1 0 0 ) ................................  ............................................... 3 , 6 7 3 , 1 0 0  s e e  t e x t
L i m i t e d  p r e f e r e n c e ___________________ ______ _____________  5 , 1 0 0 , 0 0 0  s e e  t e x t

P r e f  i s  e n t i t l e d  t o  6 %  f o r  3  y e a r s  f r o m  1 9 0 7  a n d  7 %  t h e r e a f t e r ,  
l i t  m o r t g a g e ,  $ 2 5 , 0 0 0 , 0 0 0 )  1 9 0 7  5  g  A - O  3 , 0 1 2 , 0 0 0  S e e  t e x t .

( $ 1 , 0 0 0 ) ,  g o l d ........................... c *  J H a r r i s  T r .  3: S a v  B a n k  o f  C h i c a g o ,  T r u s t e e .
H a m  C a t  P  L  &  T r  C o ,  L t d . f  1 9 0 3  5  A - O  3 , 1 5 8 , 0 0 0  A p r i l  1 1 9 4 3

1 s t  &  r e f  M  $ 5 , 0 0 0 , 0 0 0  g o l d  I n t .  I n  H a m i l t o n  &  N .  Y .  N a t .  T r .  C o . .
( $ 1 , 0 0 0 ) ............................................c *  L t d . ,  T o r o n t o ,  t r u s t e e .  C a l l a b l e  a t  1 1 0  &

\ I n t .  b e g i n n i n g  A p r i l  1 1 9 2 3 .
B o n d s  o f  s u b s i d i a r y  c o m p a n i e s ---------  ------------------  £ 3 , 8 5 5 , 0 0 0  --------------------------

x  I n c l u d e s  $ 3 , 1 5 8 , 0 0 0  H a m .  C a t .  P .  L .  &  T .  C o .  b o n d s .
B o n ds . — O f  t h e  $ 2 5 , 0 0 0 , 0 0 0  m o r t g a g e  $ 1 0 , 0 0 0 , 0 0 0  m a y  b e  I s s u e d ,  w i t h  

t h e  a p p r o v a l  o f  t h e  t r u s t e e ,  f o r  n o t  e x c e e d i n g  8 0  %  o f  c a s h  c o s t  o f  e x t e n s i o n s  
a n d  a d d i t i o n s  a n d  t h e  r e m a i n d e r  f o r  n o t  e x c e e d i n g  7 5  % .  T h e  e n t i r e  o u t 
s t a n d i n g  I s s u e ,  b u t  n o t  a n y  p a r t  t h e r e o f ,  c a n  b e  c a l l e d  a t  1 0 7  Vi a n d  I n t .  o n  
A p r i l  1 1 9 1 7  o r  a n y  c o u p o n  d a t e  t h e r e a f t e r  o n  6 0  d a y s ’  n o t i c e .  T h e  b o n d s  
m a t u r e  $ 1 7 , 0 0 0  a n n u a l l y  f r o m  A p r i l  1 1 9 1 4  t o  1 9 2 1  a n d  $ 3 4 , 0 0 0  a n n u a l l y  
f r o m  A p r i l  1 1 9 2 2  t o  1 9 3 1 ,  a n d  t h e  r e m a i n i n g  $ 1 , 1 7 4 , 0 0 0  a r e  d u e  A p r i l  1 
1 9 3 2 .  T h e y  a r e  s e c u r e d  b y  a l l  t h e  p r o p e r t y  o w n e d  t h r o u g h  d e p o s i t  o f  
s t o c k  a n d  b o n d s  w i t h  t r u s t e e ,  & c .  T h e  H a m i l t o n  C a t a r a c t  P o w .  L .  &  T r . C o .  
L t d . ,  b o n d s  a r e  p r i o r  t o  b o n d s  a n d  s t o c k  o f  D o m .  P o w .  &  T r a n s .  C o .

D ividen ds.— 6 %  w a s  p a i d  o n  p r e f e r r e d  I n  1 9 0 7 ;  In  1 9 0 8 ,  3 %  w a s  p a i d .  
T w o  d i v i d e n d s  o f  Vi o f  1 %  h a v e  a l s o  b e e n  p a i d  o n  l i m i t e d  p r e f .  s t o c k .  
I n  D e o .  1 9 0 8  I t  w a s  d e c i d e d  t o  o m i t  d l v .  o n  b o t h  c l a s s e s  o f  p r e f .  s t o c k .  
S e e  V .  8 7 ,  p .  1 4 7 8 .  N o n e  t o  J a n .  ’ l l ,  w h e n  3  Vi %  p a i d  o n  p r e f . ;  J u l y ,

E A R N I N G S . — O f  c o m p a n y  a n d  s u b s i d i a r y  c o s .  f o r  c a l e n d a r  y e a r s .
Y ear—  Gross. O v e r .E x p . N et. Interest. P re f. D iv. B a l. ,S u r .  
1 9 1 0  - - $ 1 , 9 2 2 , 3 9 8  $ 1 , 0 6 1 , 0 7 5  $ 8 6 1 , 3 2 3  $ 3 2 7 , 5 6 6  ( 3 ) ^ ) 5 1 2 4 , 5 2 1  $ 4 0 9 , 2 3 6
1 9 0 9  1 , 6 9 1 , 6 9 6  9 6 3 , 9 4 9  7 2 7 , 7 4 7  3 3 2 , 7 7 4  ...............................  3 9 4 , 9 7 3

R O A D . — C o n t r o l s  2 2  m i l e s  o f  s i n g l e  t r a c k  I n  H a m i l t o n  a n d  6 1  m i l e s
o f  I n t e r u r b a n  l i n e s .  A  r o a d  t o  B r a n t f o r d  ( 2 2  m i l e s )  w a s  p u t  in  o p e r a t i o n  
M a y  2 3  1 9 0 8 .  O w n s  a  4 2 , 0 0 0  h o r s e - p o w e r  h y d r o - e l e c t r i c  s t a t i o n .

O F F I C E R S . — P r e s . ,  J .  R .  M o o d l e ;  V . - P . ,  J a m e s  D i x o n ;  S e c .  &  G e n .  M g r .
W .  C .  H a w k i n s ;  T r e a s . ,  J o h n  K n o x . — V .  8 4 ,  p .  5 6 9 ,  5 0 8 :  V .  8 7 .  p .  8 7 3 ,  
1 4 7 8 ;  V .  8 8 ,  p .  5 0 4 ;  V .  9 0 ,  p .  0 2 6 ;  V .  9 2 ,  p .  6 5 9 ,  1 1 7 6 ;  V .  9 3 ,  p .  4 0 7 .

HALIFAX, N. S.
H ALIFAX ELECTRIC TRAM W AY CO.. LTD.
O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  2 0  1 8 9 5 .  O w n s  t h e  N o v a  S c o t i a  

P o w e r  C o . ,  L t d . ,  t h e  H a l i f a x  S t .  R y .  C o . ,  t h e  H a l i f a x  111. &  M o t o r  C o .  
a n d  t h e  g a s  c o m p a n y .  Franchises  a r e  p e r p e t u a l ;  s t r e e t  r a i l w a y  f r a n c h i s e  
I s  e x c l u s i v e  f o r  2 0  y e a r s .  O p e r a t i o n  b e g a n  In  F e b .  1 8 9 6 .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. M atu rity .
S t o c k  $ 1 , 5 0 0 , 0 0 0  ................................... - - - -  Q -J  ^ ' f l n n ’ n n n  ° C t 1 1 ’,  2 / I )
M o r t g a g e  $ 6 0 0 , 0 0 0  ............................ 1 8 9 6  5  J - J  6 0 0 , 0 0 0  1 9 1 6

R E P O R T . — F o r  y e a r  e n d i n g  D e c .  3 1 :
Y ear___ Gross. Net. interest. D ies ., & c. Su rp lu s.
1 9 1 0  $ 4 7 7 , 1 0 9  $ 2 3 0 , 4 7 5  $ 3 0 , 0 0 0  $ 9 8 , 0 0 0  $ 1 0 2 , 4 7 5
1 9 0 9  " I I - I ______ 4 4 7 , 5 8 0  2 0 7 , 9 7 4  3 0 . 0 0 0  8 5 , 1 3 0  m  9 2 , ’ 8o i 4

R O A D . — O w n s  1 3 . 1 5  m i l e s  o f  t r a c k .  S t a n d a r d  g a u g e ;  6 0 - l b .  r  a n d  8 0 -

l l ) O F F I C M C R s ! — 4p r c s •, D a v i d  M a c K e e n :  V . - P . ,  J .  J .  P a y z a n t  a n d  V V . B .  
R o s s ;  C o n t r o l l e r ,  J .  I t .  B l a c k e t t ;  S e c . ,  W .  J .  D c B l o I s ;  G e n .  M g r . ,  J .  W .  
C r o s b y . — V .  8 9 ,  p .  1 2 2 3 ;  V .  9 2 ,  p .  4 6 1 .

HAVANA, CUBA.
HAVANA ELECTRIC R Y .— A trolley road.
O R G A N I Z A T I O N  — T h i s  c o m p a n y  w a s  I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  

J a n .  6  1 8 9 9  f o r  t h e  p u r p o s e  o f  a c q u i r i n g  t h e  H a v a n a  C i t y  R y .  & O m n i b u s  
C o . ,  w h i c h  w a s  o r g a n i z e d  In  1 8 7 6 .  F r a n c h i s e  r u n s  u n t i l  1 9 5 8 .  C o m p a n y  
h a s  a l s o  t h e  r i g h t  t o  c a r r y  f r e i g h t  o v e r  p a r t s  o f  t h e  s y s t e m .

S T O C K  \ N O  B O N D S —  Date. Interest Outstanding. M aturity.
C o m .  $ 7 , 5 0 0 , 0 0 0 ,  f  p ,  $ 1 0 0 ...........................  Q - F  $ 7 , 4 6 3 , 6 3 0  A u g ’ l l ,  1 ^ %
P r f  6 %  n o n - c ,  $ 5 , 0 0 0 , 0 0 0 ,  $ 1 0 0 ............... Q - F  5 , 0 0 0 , 0 0 0  A u g  ’ l l ,  1 Vi%
1 s t  M ,  $ 5 , 0 0 0 , 0 0 0 ,  g o l d ,  s  f .  .  1 8 9 9  5  g  S e - ' t e x t  F e b  1 1 9 4 9
C o n s o l  M ,  $ 1 0 , 0 0 0 , 0 0 0 .  g o l d )  1 9 0 2  5  g  I - - A  9 , 6 3 4 , 0 0 0  F e b  1 1 9 5 2

( $ 1 , 0 0 0 ) .  s  f  c * A r J  C e n t r a l  T r u s t  c<> N e w  Y o r k .  T r u s t e e .
B o n ds.— O f  t h e  c o n s o l ,  b o n d s  o f  1 9 0 2 ,  $ 3 6 6 , 0 0 0  h a v e  b e e n  c a n c e l e d .  A  

sinking fu n d  c o m m e n c e d  J a n .  1 1 9 0 6  o n  t h e  o u t s t a n d i n g  c o n s o l s .  B o n t l s  
m a y  b e  c a l l e d  f o r  s i n k i n g  f u n d  a t  1 0 5  &  I n t . ,  a n d  e n t i r e  I s s u e  c a n  b e  r e 
d e e m e d  a t  1 0 5  &  I n t .  o n  a n y  I n t .  d a y  u p o n  6  m o s . ’ n o t i c e .  S e c  V .  7 4 ,  
p .  1 2 5 1 .  I n t .  p a y a b l e  a t  c o m p a n y ’ s  o f f i c e .  T h e y  a r c  l i s t e d  o n  N .  Y .  S t o c k  
E x c h a n g e .  V .  8 6 .  p .  9 1 8 .  T h e  1 s t  M .  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 0  &  
I n t  S u f f i c i e n t  f u n d s  h a v e  b e e n  d e p o s i t e d  t o  r e t i r e  t h e  $ 7 6 2 , 0 0 0  o u t s t a n d 
i n g  1 s t  M .  b o n d s  o n  o r  b e f o r e  J a n .  1 1 9 1 2 .

D ividen ds.— F i r s t  d i v .  o n  p r e f .  ( 1 % )  w a s  p a i d  A p r .  1 9 0 6 ,  a n d  1 %  a g a i n  
p a i d  J u l y  1 9 0 6  a n d  1 %  O c t .  1 9 0 6 ;  I n  1 9 0 7 ,  5 % ;  1 9 0 8 ,  0 % ;  1 9 0 9 ,  6 % :  in  1 9 1 0 ,  
6 % .  I n  1 9 1 1 ,  F e b . ,  1 Vi% ; M a y ,  1 Vi%\ A u g . ,  1 V i% .  O n  c o i n . ,  1 s t  d l v . ,  
1 % .  p a i d  J a n .  1 5  1 9 0 9 ;  M a y ,  1 % ;  A u g . ,  1 % ;  N o v . ,  1 % .  I n  1 9 1 0 ,  5  V i% . 
I n  1 9 1 1 .  F e b . .  1 A % ;  M a y ,  1 Vi% ; A u g . ,  1 H % .

R E P O R T . — T h e  g r o s s  e a r n i n g s  o f  t h e  r a i l w a y  and stage properties  o f  t h e  
H a v a n a  E l e c .  R y .  C o .  f o r  c a l .  y e a r  1 9 1 0  w e r e  $ 2 , 6 5 6 , 9 8 0 ,  a g a i n s t  $ 2 , 4 8 8 , 6 4 7  
In  1 9 0 9 .  G r o s s  e a r n s ,  f r o m  r a i l w a y  w e r e  $ 2 , 2 7 2 , 6 0 3 ;  o n e r ,  e x p . ,  $ 1 , 0 5 7 , 2 0 9 ;  
n e t  e a r n i n g s  f r o m  r a i l w a y ,  $ 1 , 2 1 5 , 3 9 4 ;  n e t  e a r n i n g s  f r o m  s t a g e s ,  $ 7 5 , 9 4 5 ;  
t o t a l  n e t  e a r n i n g s ,  $ 1 , 2 9 1 , 3 . 1 9 ;  l l x e d  c h a r g e s ,  $ 4 5 0 , 4 0 8 ;  d l v s .  ( 0 % )  o n  p r e f .  
s t o c k ,  $ 3 0 0 , 0 0 0 ;  d i v .  ( 6 % )  o n  c o m .  s t o c k ,  $ 4 4 7 , 8 2 1 ;  s u r p l u s ,  $ 9 3 , 1 1 0

R O A D . — O p e r a t e s  5 1 . 5  m i l e s  o f  t r a c k .  H a d  D e c .  3 1  1 9 1 0 ,  2 7 2  p a s s e n g e r  
c a r s ,  2  e x p r e s s  c a r s ,  8 0  f r e i g h t  c a r s ,  1 0  e l e c t r i c  l o c o m o t i v e s  a n d  3  w o r k  c a r s ,  
1 7 9  s t a g e s ,  1 , 4 7 8  a n i m a l s .

O F F I C E R S . — P r e s . .  W a r r e n  B I c k n e l l .  C l e v e l a n d ;  V . - P . ,  D a v i d  T .  D a v i s ,  
N e w  Y o r k 1 V . - P .  a n d  G e n .  M g r . ,  F r a n k  S t e l n h a r t ,  H a v a n a :  S e c .  a n d  T r e a s . .  
I I  I C r a e m e r ,  5 5  L i b e r t y  S t . .  N .  Y . — V .  8 6 ,  p .  5 4 7 .  9 1 5 ,  9 1 8 :  V .  8 8 .  p .  1 5 8 ,  
6 2 4 ,  7 4 4  1 0 6 1 .  1 4 9 9 ;  V .  9 0 .  p .  1 0 4 4 ,  1 4 9 0 ,  1 6 1 0 ;  V .  9 2 ,  p .  6 5 9 .  1 0 3 2 ,  1 5 5 8 .

HONOLULu T HAWAII.
H O N O L U L U  R A P I D  T R A N S I T  &  L A N D  C O . — T r o l l e y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  H a w a i i  In  J u l y  1 8 9 8  F r a n c h i s e  

r u n s  f o r  3 0  y e a r s  f r o m  1 9 0 1 .  a n d  p e r m i t s  t h e  c a r r y i n g  o f  f r e i g h t  a n d  m a l l  
a s  w e l l  a s  p a s s e n g e r s .  ^  „  . .  , .  .

I n  1 9 0 3  p u r c h a s e d  t h e  H a w a i i a n  T r a m w a y s  C o .  ( h a v i n g  o u t s t a n d i n g  
£ 6 5 , 0 0 0  s t o c k  a n d  £ 3 0 , 0 0 0  6 %  d e b e n t u r e s , a n d  c o m p r i s i n g  \2Vi m i l e s  ot 
t r a c k ) ;  p a y m e n t  b e i n g  m a d e  b y  t h e  I s s u e  o f  $ 1 5 0 , 0 0 0  6 %  b o n d s  o f  t h e  
R a p i d  T r a n s i t  C o . ;  9 1 0  s h a r e s  o f  p r e f e r r e d  s t o c k  a n d  $ 5 9 , 1 5 0  In  c a s h  

I n  1 9 0 9  t h e  P e a r l  H a r b o r  T r a c .  C o .  w a s  I n c o r p o r a t e d  w i t h  $ 1 0 0 , 0 0 0  
s t o c k .  9 9 . 3 %  o w n e d  b y  H o n o l u l u  R a p i d  T r a n s i t ,  f o r  t h e  p u r p o s e  o f  e x 
t e n d i n g  t h e  R a p i d  T r a n s .  C o . ’ s  l i n e  t o  N a v a l  S t a t i o n  a t  P e a r l  H a r b o r .  

S T O C K  A N D  B O N D S —  D ale. interest. Outstanding. M aturity.
C o m m o n .  1 $ 1 . 2 5 0 , 0 0 0  ( $ 1 0 0 ) / ______  4  Q - M  3 1  $ 8 0 0  .O O l l S c p  3 0  1 1 . 1 Vi
P r e f ,  6 % ,  ]  1 ______  6  J - D  3 1  3 5 0 , 0 0 0  J u n e 3 0  1 1 , 3

I 1 9 0 2  6  g  M - N  6 2 0 , 0 0 0  M a y  1 1 9 2 7
F i r s t  m o r t g a g e ,  $ 1 , 0 0 0 , 0 0 0 . ( I n t e r e s t  a t  U n i o n  T r u s t  C o . ,  S a n  F r a n c i s c o ,

g o l d  ( $ 1 , 0 0 0 )  .  ___________ c *  I t r u s t e e  a t  N a t i o n a l  C i t y  B a n k .  N e w  Y o r k ,
I o r  a t  c o m p a n y ' s  o f f i c e ,  H o n o l u l u .

Bonds.— $ 2 8 6 , 0 0 0  b o n d s  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a t  t h e  r a t e  o f  $ 1 5 , 0 0 0  
p e r  m i l e ,  o r  f o r  a c q u i s i t i o n  o f  o t h e r  s t r e e t  r a i l w a y s ;  $ 9 4 , 0 0 0  h a v e  b e e n  
r e d e e m e d  a n d  c a n c e l e d .  A l l  b o n d s  m a y  b e  c a l l e d  o n  M a y  1 1 9 1 7 .  o r  o n  
a n y  I n t e r e s t  d a y  t h e r e a f t e r .  F o r  b o n d s  n u m b e r e d  f r o m  1 t o  4 6 0 ,  
3  %  o f  t h e  a m o u n t  o u t s t a n d i n g  s h a l l  b e  s e t  a s i d e  e a c h  y e a r  f r o m  M a y  
1 1 9 0 7  t o  M a y  1 1 9 2 6  a s  a  s i n k i n g  f u n d .  F o r  t h e  r e m a i n i n g
b o n d s  ( n u m b e r e d  4 6 1  t o  1 . 0 0 0 ) .  o n  t h e  1 s t  d a y  o f  M a y  a f t e r  t h e i r  I s s u e  a n d  
e a c h  y e a r  t h e r e a f t e r  t i l l  1 9 2 6 , s u c h  s u m s  s h a l l  b e  s e t a p a r t t h e  p r i n c i p a l  a n d  
I n t e r e s t  o f  w h i c h  c o m p o u n d e d  a t  5 %  w o u l d  e q u a l  t h e  p a r  v a l u e  o f  t h e  
a m o u n t  o f  b o n d s  t h e n  I s s u e d  a n d  o u t s t a n d i n g  a s  a  s t a lk i n g  f u n d .  T h e s e  
s i n k i n g  f u n d s  t o  b e  u s e d  r e s p e c t i v e l y  I n  t h e  p u r c h a s e  o f  t h e  b o n d s  f o r  w h i c h  
t h e y  a r e  c r e a t e d ,  a f t e r  a d v e r t i s i n g  o r  I n  t h e  o p e n  m a r k e t ,  a t  a  p r i c e  n o t  t o  
e x c e e d  a  4 %  b a s i s ,  o r  a t  s u c h  h i g h e r  p r i c e  a s  m a y  b e  a g r e e d  u p o n  b e t w e e n  
t h e  c o m p a n y  a n d  t h e  t r u s t e e .  S e e  V .  7 4 .  p .  1 2 5 1 .

D ividends . — S i x  p e r  c e n t  Is  b e i n g  p a i d  o n  p r e f .  s t o c k .  O n  c o m m o n  D e c . 3 1  
1 9 0 3 ,  1 % ;  I n  1 9 0 4 .  4 % :  In  1 9 0 5 .  4 % :  i n  1 9 0 6 . 3 H % :  In  1 9 0 7 .  3 % :  I n  1 9 0 8  
4 % ;  I n  1 9 0 9 ,  4 % ;  1 9 1 0 .  4 % ;  I n  1 9 1 1 ,  M c h . ,  1 Vi%-, J u n e  ,1  V i% ; S e p t . ,  1  V i% - 

R E P O R T . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
C a l. Gross Net Other In t., taxes, P f .d iv .  D ividend on Balance, 

„ ear— earns. earns. in r. depr’ n, &c. ( 6 % ) .  com. stock, surplus.
1 9 1 0  $ 4 5 3 , 8 5 3  $ 2 2 2 , 7 3 8  $ 6 , 8 5 4  $ 1 0 1 , 2 7 9  $ 2 1 , 0 0 0  ( 4 % ) $ 3 2 , 0 0 0  $ 7 5 , 3 1 3
1 9 0 9 "  4 1 3 , 0 2 5  2 0 5 , 1 6 9  7 , 6 3 7  1 0 4 , 3 6 6  2 1 , 0 0 0  ( 4 % ) 3 2 , 0 0 0  5 5 , 4 4 0
1 9 0 8 "  3 8 2 . 1 3 0  1 7 0 . 1 5 4  7 . 7 9 7  9 5 . 4 5 8  2 1 . 0 0 0  ( 4 % )  3 2 . 0 0 0  2 9 , 4 9 3

P a s s e n g e r s  c a r r i e d  I n  1 9 1 0 ,  9 , 1 1 0 . 2 6 7 ,  a g a i n s t  $ 8 , 3 8 1 , 4 0 4  In  1 9 0 9 .  
R O A D .  — O p e r a t e s  2 3 . 8 8  m i l e s  o f  t r a c k  G a u g e ,  4  f t . :  8 5 - l b .  r a i l s :  4 5  v e s -  

. t l b u l e d  m o t o r  c a r s ;  1 , 0 2 0  h .  p .  g e n e r a t o r s .  .  _
O F F I C E R S . — P r e s . ,  L .  T .  P e c k :  1 s t  V . - P . ,  L .  A .  T h u r s t o n ;  2 d  V . - P . ,

G .  P .  C a s t l e ;  S e c . .  A .  L .  C a s t l e ;  T r e a s . ,  C .  H .  A t h e r t o n ;  A u d . ,  V V . M .  G r a 
h a m ;  M g r . ,  C .  G .  B a l i e n t y n e . — V .  7 7 .  p .  2 0 3 5 :  V  8 2 ,  p .  1 2 6 8 ;  V .  8 6 ,  p .  7 9 4 ,  
9 8 1 ;  V .  8 8 ,  p . 1 0 0 2 ;  V .  9 0 ,  p .  9 7 6 ;  V .  9 2 ,  p .  7 9 5 ,  8 8 1 .

KINGSTON, JAMAICA.
W E S T  I N D I A  E L E C T R I C  C O . — A  t r o l l e y  r o a d .  t t  , .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  1 8 9 7  In  J a m a i c a .  I n  1 9 0 7  t o o k  o v e r  

t h e  l i g h t i n g  b u s i n e s s  o n  a  r e n t a l  b a s i s .  Franchise  e x p i r e s  J a n .  1 1 9 2 8 .  
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.

S t o c k ,  $ 8 0 0 , 0 0 0  ( $ 1 0 0 ) ........................... ....................................... $ 8 0 0 , 0 0 0  O c t ’ 1 1  1 H %
F i r s t  m o r t g a g e ,  $ 6 0 0 , 0 0 0 1  1 8 9 8  5  g  J - J  6 0 0 , 0 0 0  J a n  1 1 9 2 8

( $ 5 0 0 ) ,  g o l d __________________ c * ( M o n t r e a l  T r u s t  &  D e p o s i t  C o . ,  T r u s t e e .
l l n t e r e s t  a t  B a n k  o f  M o n t r e a l ,  M o n t r e a l .  

Bonds . — B o n d s  a r e  n o t  s u b j e c t  t o  c a l l
D ividends . — F i r s t  d i v i d e n d  o n  s t o c k — 1 % — p a i d  A p r i l  1 1 9 0 8 .  a n d  1 %  

w a s  a g a i n  p a i d  J u l y  1 a n d  O c t .  1 1 9 0 8 .  I n  1 9 0 9 ,  4 & % -  I n  1 9 1 0 ,  5 % ;  
I n  1 8 1 1 ,  J a n . ,  1 % ;  A p r . ,  1 J u l y ,  1 M % ;  O c t . ,  1 , ' , % .

R E P O R T  — For years ending Dec .11;
Y ea r—  Gross. Net. Int.& R ents. Taxes. D ividends. S u rp lu s.

1 9 1 0  ______ $ 2 4 0 , 0 6 7  $ 1 2 9 , 7 7 3  $ 4 2 , 0 0 0  $ 7 , 1 3 6  ( 5 % ) $ 4 0 , 0 0 0  $ 4 0 , 6 3 7
1 9 0 9 ................. 2 3 6 , 0 6 5  1 2 1 , 1 2 1  4 2 . 0 0 0  7 . 2 3 6  ( 5 % ) 4 0 . 0 0 0  3 1 . 8 8 5

P a s s e n g e r s  c a r r i e d  I n  1 9 1 0 ,  4 , 7 9 7 , 9 5 6 ,  a g a i n s t  4 , 8 4 5 . 6 6 0  I n  1 9 0 9 .  
R O A D . — O p e r a t e s  2 4  m i l e s  o f  t r a c k  In  a n d  a r o u n d  K i n g s t o n .  J a m a i c a .  

G a u g e .  4  f t -  8  1$ In  9 0 - l b .  g h d e r  a n d  6 0 - l b .  T .  r a i l s .
O F F I C E R S .  - - P r e s . .  J a m e s  H u t c h i s o n ;  V . - P . .  G  J  C r o  d y ; S e c . , H . E .  

F l o w e r ;  C o m p . ,  R a l p h  C a r m a n ;  G e n .  M g r . ,  W .  H . T I t t e n s o r . — - V .  8 4  p .  
3 4 0  6 9 4 ,  1 5 5 3 ;  V .  8 5 ,  p .  2 1 5  ; V .  8 6 ,  p .  7 2 2 ,  8 0 3 ;  V .  8 8 ,  p .  6 8 7 ,  7 8 8 ;  V .  9 2 ,  
p .  7 2 7 .  ____________ | _____________ _

LONDON, CANADA.
L O N D O N  S T R E E T  R A I L W A Y  C O . — A  t r o l l e y  r o a d .  I n c o r p o r a t e d  

u n d e r  t h e  l a w s  o f  C a n a d a  In  1 8 7 3 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.

stock. $ 7 5 0 , 0 0 0 ,  ( $ 4 0 )  ------------ --------- J - J  $ 5 5 2 , 0 0 0  J u l y  ’ 1 1  3 %
F i r s t  m o r t g a g e ,  $ 7 5 0 , 0 0 0 .  1 1 8 9 6  5  g  M - S  5 7 5 , 0 0 0  M c h  8  1 9 2 5

g o l d  ( $ 1 , 0 0 0 )  ___________  . c * l  T o r o n t o  G e n e r a l  T r u s t s  C o . ,  t r u s t e e
B onds . — T h e  r e m a i n i n g  $ 1 7 5 , 0 0 0  c a n  o n l y  b e  I s s u e d  f o r  6 6  2 - 3 %  o f  a c t u a l  

c o s t  o f  a d d i t i o n s  a n d  e x t e n s i o n s ,  w h e n  n e t  e a r n i n g s  a r e  e a u a l  t o  1 0 %  o f  a l l  
b o n d s  o u t .  I n c l u d i n g  t h o s e  t o  h e  I s s u e d :  b u t  t o t a l  d e b t  m u s t  n o t  e x c e e d  
$ 2 0 , 0 0 0  p e r  m .  o f  s i n g l e  t r a c k .  V .  7 8 .  p  2 3 8 4 .  I n t .  I s  p a y a b l e  a t  t h e  C a n a 
d i a n  B a n k  o f  C o m m e r c e ,  T o r o n t o .  I n  e a c h  o f  t h e  1 0  y e a r s  p r e c e d i n g  m a t u r 
i t y  5 %  o f  b o n d s  s h a l l  b e  d r a w n  b y  l o t  a n d  r e d e e m e d a t  p a r  o n  4 0  d a y s ’  n o t i c e .

D ividends .— I n  1 9 0 1  8 %  w a s  p a i d ;  I n  1 9 0 2 ,  8 %  : 6 %  I n  1 9 0 3 ,  1 9 0 4 ,  1 9 0 5  
a n d  1 9 0 6 .  I n  1 9 0 7  d l v s .  o m i t t e d  o n  a c c o u n t  o f  s t r i k e .  I n  1 9 0 8  t o  1 9 1 0  
K i e l .  6 %  p e r  a n i l . ;  I n  1 9 1 1 ,  J a n . ,  3 % ;  J u l y ,  3 % .
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R E P O R T . — Y e a r s  e n d i n g  D e c  3 1 :
G r o s s .  N et. Charges. D ivs.  ( 8 % ) .  S u rp lu s .

........ ......................... $ 2 5 6 , 2 7 8  $ 7 4 , 0 8 7  $ 2 8 , 7 5 0  $ 3 3 , 1 2 0  $ 1 2 , 2 1 7
1 9 0 9  ............................ 2 4 3 . 3 5 9  7 3 , 5 2 9  2 8 , 8 8 8  3 3 , 0 7 8  1 1 , 5 6 3

R O A D . — O p e r a t e s  3 3 . 2 5  m i l e s  o f  t r a c k .  S t a n d a r d  g a u g e .  5 6 ,  7 3  a n d  
7 o - l b .  T  a n d  g i r d e r  r a i l .  4 9  m o t o r  c a r s ;  4  t r a i l e r s .

O F F I C E R S . — P r e s . .  I I .  A .  E v e r e t t ,  C l e v e l a n d ,  O . ;  V . - P . ,  T .  I I .  S m a l l -  
m a n ,  L o n d o n ,  O n t . ;  S e c .  a n d  T r e a s . ,  ( V a c a n t ) ;  G e n .  M g r . ,  C .  U .  K i n g ,  
L o n d o n ,  O n t . — V .  7 8 ,  p .  2 3 3 4 ,  2 3 8 4 ;  V .  8 2 ,  p .  1 1 5 7 .

L O N D O N  &  L A K E  E R I E  R A I L W A Y ^  T R A N S P O R T A T I O N  C O .
O R G A N I Z A T I O N . — I n c o r p .  In  C a n a d a  In  1 9 0 9  a s  s p c c e s s o r  t o  t h e  S o u t h 

w e s t e r n  T r a c t i o n  C o . ,  s o l d  o n  O c t .  2 0  1 9 0 9 .  V .  8 9 ,  p .  1 2 8 1 .
S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. M aturity

S t o c k ,  $ 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) _________________ _____________ $ 2 , 0 0 0 , 0 0 0  _ _  .
F i r s t  m o r t g a g e  $ 7 0 0 , 0 0 0  g o l d /  1 9 1 0  5  g  J - I )  7 0 0 , 0 0 0  J u n e  1 1 9 5 0

( $ 5 0 0 ) -------------------------------------------------l i n t ,  a t  T r u s t s  & G u a r .  C o . ,  L t d . ,  T o r . ,  t r u s t .
Bonds . — A r e  n o t  s u b j e c t  t o  c a l l .
R O A D . — O p e r a t e s  f r o m  L o n d o n  t o  P o r t  S t a n l e y  v i a  S t .  T h o m a s ,  2 8  m i l e s ,  

o f  w h i c h  1 4  m i l e s  o n  p r i v a t e  r i g h t - o f - w a y .
O F F I C E R S . — P r e s . ,  W m .  K .  G e o r g e ;  S e c .  a n d  T r e a s . ,  T .  I I .  P u r d o m  

O f f i c e ,  L o n d o n ,  C a n . — V .  8 9 ,  p .  1 2 8 0 ;  V .  9 0 ,  p .  1 1 7 1 ,  1 3 6 3 .

MANILA, P. I.
M A N I L A  E L E C T R I C  R A I L R O A D  &  L I G H T I N G  C O R P O R A T I O N .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C o n n e c t i c u t  o n  J u n e  2 6  1 9 0 3 ,  a n d  

o w n s  s t o c k s  a n d  b o n d s  o f  t h e  M a n i l a  E l e c .  R R .  A  L i g h t  C o .  h a v i n g  a  5 0  
y e a r  f r a n c h i s e  f r o m  M a r c h  2 4  1 0 0 3 .  p r a c t i c a l l y  t h e  e n t i r e  s t o c k  o f  t h e  U n l o -  
T r u c k  C o .  a n d  o f  t h e  C o m p a n l a  d e  l o s  T r a n s v l a s  d e  F U l p l n a s ,  a n d  o v e r  9 8 %  
o f  t h e  s t o c k  o f  " B l e c t r l c l s t a , ”  a  S p a n i s h  c o m p a n y  h a v i n g  a  5 0 - y e a r  f r a n 
c h i s e  f o r  e l e c t r i c  l i g h t i n g  a n d  e n t i r e  c a p i t a l  s t o c k  o f  M a n i l a  S u b u r b a n  R y s .  
C o .  B e s i d e s  d o i n g  t h e  s t r e e t  r a i l w a y  b u s i n e s s ,  s u p p l i e s  l i g h t  a n d  p o w e r  f o r  
p r i v a t e ,  m u n i c i p a l  a n d  G o v e r n m e n t  u s e .  M u n i c i p a l i t y  m a y  a c q u i r e  p r o p 
e r t y  a f t e r  2 5  y e a r s  o n  a  v a l u a t i o n  f i x e d  b y  n e t  e a r n i n g s ,  t h e  S u p r e m e  C o u r t  
o f  t h e  I s l a n d s  b e i n g  r e f e r e e .  S t o c k  a n d  b o n d s  a r e  l i s t e d  o n  t h e  N e w  Y o r h  
a n d  L o n d o n  S t o c k  E x c h a n g e s .

O n  D e c .  6  1 9 0 9  I n c r e a s e d  a u t h o r i z e d  s t o c k  f r o m  $ 6 , 0 0 0 , 0 0 0  t o  $ 8 , 0 0 0 , 0 0 0 ;  
n e w  s t o c k  t o  b o  6 %  c u m .  p r e f .  V .  9 0 ,  p .  3 7 2 .

S T O (  K  A N D  n i ) \ l ) S —  D a n . interest. Outstanding. M aturity
S t o c k ,  c o m .  $ 6 , 0 0 0 , 0 0 0 ,  $ 1 0 0 ....................  Q - J  $ 5 , 0 0 0 , 0 0 0  O c t  ’ l l ,  I K
P r e f .  $ 2 , 0 0 0 , 0 0 0 ,  6 %  c u m ____ __________  _____________  N o n e
F i r s t  H e n  a n d  c o l .  c r ,  $ 5  0 0 0 , )  1 0 0 3  5  g  M S  4 , 9 9 1 , 0 0 0  M c h  1 1 8 5 3

0 0 0 .  g o l d  ( $ 1 . 0 0 0 ) ................. c * J  I n t .  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .
B o n ds . — A  sinking fu nd  o f  14 %  o f  b o n d s  o u t s t a n d i n g  b e g a n  M c h  1 1 9 0 8  

a n d  r u n s  u n t i l  1 9 1 7 ;  t h e r e a f t e r  1 %  o f  b o n d s  o u t s t a n d i n g .  T h e  f u n d  Is  t o  b e  
I n v e s t e d  In  t h e  b o n d s  a t  n o t  m o r e  t h a n  1 0 5  a n d  I n t e r e s t ,  a t  w h i c h  p r i c e  t h e y  
a r e  s u b j e c t  t o  c a l l  f o r  t h e  p u r p o s e .  A r e  r e d e e m a b l e  a s  a  w h o l e  a t  1 0 5  a n d  
I n t e r e s t  o n  o r  a f t e r  M c h .  1 1 9 2 8 .  V  8 2 .  p  2 1 8

D ividend* . — I n  1 9 0 6 ,  3 % ;  I n  1 9 0 7 ,  3 % ;  I n  1 9 0 8 ,  4 % ;  I n  1 9 0 9 .  4 % :  In  
1 9 1 0 .  4  % . i n  1 9 1 1 ,  A p r . ,  1 ' ( % :  J u ' v ,  1 >4%; O c t . ,  1 ) 4 % .

E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 , 3 1 7 , 0 2 9 ;  n e t ,  
$ 7 0 5 , 8 7 0 ;  f i x e d  c h a r g e s ,  $ 2 7 5 , 6 2 5 ;  s i n k ,  f u n d ,  $ 2 5 , 8 8 9 ;  r e p l a c e m e n t  a n d  
r e n e w a l  f u n d .  $ 6 0 , 0 0 0 ;  s u r p l u s ,  $ 3 4 4 , 3 5 6 .

H o a d , - o p e r a t e s  4 0  n i n e s  m  u a o n  ( e x c l u s i v e  o f  M a n i l a  S u b u r b a n  R y s .  
C o . )  In  t h e  c i t y  a n d  s u b u r b s .  I n c l u d i n g  a  l i n o  o f  5  m i l e s  t o  M a l a b o n ;  o p e n e d  In 
A p r i l  1 9 0 5 ;  7 0  l b .  T  a n d  9 2  l b .  g i r d e r  r a i l s .  O w n s  8 5  s i n g l e  a n d  1 0  d o u b l e 
t r u c k  c a r s .

O F F I C E R S . — P r e s . ,  C h a s .  M .  S w i f t .  D e t r o i t :  V i c e - P r e s i d e n t s .  G e o .  C  
S m i t h ,  P i t t s b u r g h ,  a n d  F .  I I .  R e e d ,  N e w  Y o r k ;  S e c . ,  T .  W .  M o f f a t ;  T r e a s . ,  
R .  B .  M a r c h a n t .  O p e r a t e d  u n d e r  m a n a g e m e n t  o f  J .  G .  W h i t e  A  C o .  I n c . ,  
N e w  Y o r k . — V .  8 2 ,  p .  2 1 8 ,  3 9 2 ,  6 9 2 ,  1 0 4 1 ,  1 1 0 2 ,  1 4 3 8 ;  V .  8 3 ,  p .  7 5 2 ;  V .  8 4 .  
p .  1 0 2 ,  2 2 0 ,  8 6 8 :  V .  8 5 ,  p .  2 8 2 ;  V .  9 0 ,  p .  7 7 2 ;  V .  9 2 ,  p .  7 2 5 ,  1 3 1 1 .

( D  M a n i l a  S u b u r b a n  R a i l w a y s  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C o n n e c t i c u t .  F r a n c h i s e s  r u n  f o r  

4 7  y e a r s  f r o m  J a n .  3 0  1 9 0 6 .  D o e s  b o t h  p a s s e n g e r  a n d  f r e i g h t  b u s i n e s s  
E n t i r e  o u t s t a n d i n g  s t o c k  ( $ 5 0 0 , 0 0 0 )  Is  o w n e d  b y  t h e  M a n i l a  E l e c .  R R .  A  
L t g .  C o r p . ,  w h i c h  g u a r a n t e e s  t h e  b o n d s ,  p r l n .  A  I n t .  S e e  V .  8 4 ,  p .  2 2 0  
I n  D e c .  1 9 0 9  I n c r e a s e d  a u t h .  s t o c k  f r o m  $ 5 0 0 , 0 0 0  t o  $ 1 , 0 0 0 , 0 0 0 .  V ,  9 0 ,  
9 *  3 7 2 .

S ' l o C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity
S t o c k .  $ 1 , 0 0 0 , 0 0 0  .....................................  . .................. S e e  t e x t .
F i r s t  m o r t g a g e .  $ 2 , 5 0 0 , 0 0 0 , J 1 9 0 6  5  g  M  S  $ 5 5 5  .0 0 0  S e p t  1 1 9 4 6

g o l d  ( $ 1 , 0 0 0 )  -----------------------c M  N e w  Y o r k  T r u s t  C o . .  T r u s t e e .
Bonds . — A r e  g u a r . ,  p .  a n d  I . .  b y  t h e  M a n i l a  E l e c .  R R  A  L t g .  C o r p .  A r e  

s u b j e c t  t o  c a l l  a f t e r  S e p t .  1 1 9 2 8  a n d  t o  p u r c h a s e  f o r  s i n k i n g  f u n d  o n  a n d  
a f t e r  S e p t .  1 1 9 1 1  a t  n o t  t o  e x c e e d  1 0 5  a n d  I n t . ,  a t  w h i c h  p r i c e  b o n d s  c a n  
b e  d r a w n  b y  l o t .  S e e  V .  8 4 ,  p .  2 2 0 .

R O A D . — O p e r a t e s  8  m i l e s  o f  t r a c k  f r o m  M a n i l a  t o  F o r t  W i l l i a m  M c K i n 
l e y  a n d  P a s i g .  W i l l  b u i l d  o t h e r  l ln « - «  m  s u b u r b s  o f  i M a n l l a .— V .  8 4 .  p .  2 2 0 .

MONTREAL, CANADA.
M O N T R E A L  S T R E E T  R Y . — A  t r o l l e y  r e d .
Holding C om pany .— F o r  r e f e r e n c e  t o  a c t i o n  o f  Q u e b e c  L e g i s l a t u r e  I n  

p a s s i n g  a  b i l l  a u t h o r i z i n g  t h e  a m a l g a m a t i o n  o f  t h e  M o n t r e a l  S t .  R y .  a n d  
I t s  s u b s i d i a r y  c o m p a n i e s  s e e  V .  9 2 .  p .  5 2 7 ,  6 5 9 .  I n  J u l y  1 9 1 1  I t  w a s  u n o f 
f i c i a l l y  a n n o u n c e d  t h a t  M o n t r e a l  T r a m w a y s  C o .  w o u l d  I s s u e  b o n d s  t o  p r o 
v i d e  c a s h  f o r  p a r t  p a y m e n t  o n  S t r e e t  R y .  s t o c k  a n d  I n  a d d i t i o n  w o u l d  i s 
s u e  a  c e r t a i a  a m  n n t  c f  5 %  d e b .  s t o c k  t o  b e  e x c h a n g e d  f o r  S t r e e t  R y .  
s h a r e s .  S e e  V .  9 3 ,  p .  2 2 9 .  O n  O c t .  5  1 9 1 1  M o n t r e a l  S t r e e t  I t y .  s h a r e h o l d 
e r s  a r e  t o  r o t e  o n  s e l l i n g  t h e i r  p r o p e r t y  t o  t h e  M o n t r e a l  T r a m w a y s  C o .

O R G A N I Z A T I O N . — C h a r t e r e d  M a y  1 8  1 8 6 1 .  F r a n c h i s e  I n  M o n t r e a .  
e x p i r e s  In  1 9 2 2 .  I n  M a r c h  1 8 9 9  a u t h o r i t y  w a s  r e c e i v e d  f r o m  t h e  P a r l i a m e n t  
t o  I n c r e a s e  t h e  s t o c k  t o  $ 1 0 , 0 0 0 , 0 0 0  f r o m  t i m e  t o  t i m e .  I n  M a r c h  1 9 0 0  
s h a r e h o l d e r s  t o o k  $ 1 , 0 0 0 , 0 0 0  o f  t h e  n e w  s t o c k  a t  p a r  f o r  b e t t e r m e n t s ,  n e w  
c a r s ,  A c . ,  a n d  I n  S e p t .  1 9 0 3  a  f u r t h e r  a d d i t i o n  w a s  m a d e ,  t h i s  s t o c k  a l s o  
g o i n g  t o  s t o c k h o l d e r s  a t  p a r .  O n  J u n e  2 0  1 9 0 1  p u r c h a s e d  t h e  M o n t .  P a r k  A  
I s l a n d  R y .  o f  4 0  m i l e s  f o r  $ 1 , 1 0 0 , 0 0 0 .  A  m a j o r i t y  o f  t h e  s t o c k  a n d  
a l l  t h e  b o n d s  a r e  h e l d  I n  t h e  c o m p a n y ’ s  t r e a s u r y .  I n  1 9 0 6  p u r c h a s e d  t h e  
s t o c k  a n d  b o n d s  o f  t h e  M o n t r e a l  T e r m .  R y .  O n  O c t .  5  1 9 1 1  M o n t r e a l  S t .  
R y . s h a r e h o l d e r s  a r e  t o  v o t e  o n  t r a n s f e r r i n g  t h e  p r o p e r t y  o f  b o t h  t h e  M o n t -  
T c r m .  a n d  t h e  M o n t .  P a r k  A  I s l .  R y .  t o  t h e  M o n t .  S t .  R y . ,  a s  p r e l l l m n a r y  
t o  t h o  t r a n s f e r  o f  c o n t r o l  o f  t h e  l a t t e r  t o  t h e  M o n t r e a l  T r a m w a y s  C o .  T h e  
M o n t r e a l  S t r e e t  R a i l w a y  a l s o  c o n t r o l s  t h e  S u b u r b a n  T r a m w a y  &  P o w e r  
C o m p a n y ,  n o w  k n o w n  a s  t h e  P u b l i c  S e r v i c e  C o r p o r a t i o n .  I n  F e b r u a r y  
1 9 0 0  t h e  c o m p a n y  w a s  g r a n t e d  p e r m i s s i o n  b y  t h e  L e g i s l a t u r e  t o  I n 
c r e a s e  t h e  a n t h o r l z e d  c a p i t a l  s t o c k  f r o m  $ 1 0 , 0 0 0 , 0 0 0  t o  $ 1 8 , 0 0 0 , 0 0 0 .  
V. 8 2 .  p .  5 1 0 .  I n  N o v e m b e r  1 9 0 6  I s s u e d  $ 2 , 0 0 0 , 0 0 0  s t o c k  a t  $ 1 7 5  

p e r  s h a r e  a n d  p a r  o f  s h a r e s  w a s  c h a n g e d  f r o m  $ 5 0  t o  $ 1 0 0 .  V .  8 3 ,  p .  9 7 0 .  
I n  J u n e  1 9 0 8  I s s u e d  $ 1 , 0 0 0 , 0 0 0  a t  $ 1 2 5  p e r  s h a r e ;  f u l l  p a i d .  I n  1 9 0 7  l e a s e d  
t h e  t r a c k s  o f  t h e  M .  P .  &  I .  R y . ,  s i t u a t e d  In  O u t r e m o n t .

S T O C K  A N D  B O N D S —  Date• Interest, outstanding. M aturity
S t o c k  ( $ 1 0 0 i  $ 1 0 , 0 0 0 , 0 0 0  ______  - -  -  Q - F  $ 1 0 . ooo.ooo A u g ’ l l , 2 > 4
S t e r l i n g  d e b e n t u r e s ,  s e c u r e d !  1 8 9 3  4 ) 4  F  A  6 8 1  3 3 3  A u g  1 1 W2 <:

b y  t r u s t  d e e d .....................................J I n t e r e s t  a t  B a n k  o f  M o n t r e a l ,  L o n d o n ,  E n g
D e b e n t u r e s .  $ 1 . 5 0 0 , 0 0 0 ,  g o l d )  1 9 0 2  4 ) 4  g  M - N  1 . 5 0 0 , 0 0 0  N o v  1 1 9 2 2

( $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 , 0 0 0 )  c * / I n t e r e s t  a t  B a n k  o f  M o n t r e a l ,  M o n t r e a l  
N e w  d e b e n t u r e s  £ 4 6 0 , 0 0 0 1  1 0 0 8  4 ) 4  M N  £ 4 6 0 , 0 0 0  M a y  1 1 9 2 2

( £ 1 0 0 )  --------------------------------------------- l i n t ,  a t  B a n k  o f  M o n t r e a l ,  M o n t r e a l ,  C a n
l a n d  L o n d o n .  E n g l a n d .

Bonds . — U n d e r  a  t r u s t  d e e d ,  t h e  d e b e n t u r e s  o f  1 0 0 2  a n d  t h e  d e b e n t u r e ?  
o f  1 9 0 8  a r e  o f  e q u a l  r a n k

D ividen ds . — T e n  p e r  c e n t  p e r  a n n u m  N  b e i n g  p a i d .
R E P O R T . — F o r  y e a r s  e n d i n g  S e p t .  3 0  1 9 1 0  r e p o r t  I n  V .  9 1 .  p .  1 2 4 9 -  
■September 3 0 —

P a s s e n g e r s  c a r r i e d ________
G r o s s  r e c e i p t s _______________
O p e r a t i n g  e x p e n s e s ______

N e t  e a r n i n g s _____________
R e c e i v e d  f r o m  M .  P .  &  I .

T o t a l  I n c o m e ____
Deduct—

P e r  c e n t  o f  e a r n s .  t o  c i t y .
I n t .  o n  b o n d s  a n d  l o a n s .
R e n t a l  o f  l e a s e d  l i n e s ______
C o n t i n g e n t  f u n d ____
F i r e  I n s u r a n c e  f u n d
T a x e s  ___________________

D i v i d e n d s  ( 1 0 % ) . .
T o t a l  d e d u c t i o n s ________

S u r p l u s __________________________

a  P r i o r  t o  1 9 0 9 - 1 0  t a x e s  w e r e  I n c l u d e d  I n  o p e r a t i n g  e x p e n s e s .

1910.
.107.241.400 
. $4,352,551 

2.455.301

1909.
05,376,373
$3,874,838
2.255.019

1908.
90.746,032
$8,677,432
'2.158.394

1907.
86.741,212
$3,503,643
2.104.653

$1,897,250 
. 85.878

$1,619,819
55.607

$1,519,038 
72.011

$1,398,090
55,101

$1,983,128 $1,675,426 $1,591,049 $1,454,091

r . $278,085 
l- 175,421 
.. 6,472 

250.000 
25,000 

. 48.000

$260,203
179.725

5,821
175,000
25,000
a

$242,431
207.187

5.020
175.000
25,000
a

$214,840
195.833

3,060
171,517
25.000
a

1 ,000.000 $076,332 $900,724 $768,100
.$1,782,978 
. $200,150

$1,622,081
$53,345

$1,555,362
$35,687

$1,378,350
$75,741

R O A D . — O p e r a t e s  1 4 5 . 7 2  m i l e s  o f  t r a c k ,  e x c l u s i v e  o f  t h e  m i l e a g e  o f  t h e  
M o n t r e a l  T e r m .  R y . .  3 0 . 2 7  m i l e s ,  a n d  t h e  S u b u r b a n  T r a m w a y  &  P o w e r  C o . ,
6 . 1 2  m i l e s ,  a n d  M o n t .  P a r k  A  I s l a n d  R . v . ,  4 9 . 6 4  m i l e s ;  t o t a l  I n c l u d i n g  c o n 
t r o l l e d  r o a d s .  2 3 1  7 5  m i l e s .  I n  1 9 0 4  c o n t r a c t  w a s  m a d e  w i t h  t h e  M o n t r e a l  
L i g h t  M e a t  A  P o w e r  C o .  f o r  a  s u p p l v  o f  p o w e r .

O F F I C E R S . — P r e s . ,  E .  A .  R o b e r t ;  V . - P . ,  J .  w. M c C  n n c i l ;  S e c . .  
P a t r i c k  D u b c c :  M g r . ,  D .  M c D o n a l d . — V .  8 6 ,  p .  1 6 8 ,  3 3 8 ,  4 8 1 ;  V .  8 6 ,  p .  
1 4 6 7 ;  V .  8 7 ,  p .  1 2 3 5 ;  V .  8 9 ,  p .  1 2 2 0 ;  V .  9 1 ,  p .  5 8 9 ,  6 5 5 ,  8 7 1 ,  1 1 6 0 ,  1 2 4 9 ,  
1 2 5 4 ,  1 7 1 1 ,  1 7 6 8 ;  V .  9 2 .  p .  1 8 8 ;  V .  9 3 .  p .  7 9 6 .  .

NETHERLANDS (HOLLAND)
NETHERLANDS TRAM W AYSCORPORATION.— An electric road.
F o r  s t a t e m e n t  o f  t h i s  c o m p a n y  s c o  “ E l e c t r i c  R y .  S e c . ”  o f  F e b .  2 S  1 9 1 1 .

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHARINE’ S & TORONTO R Y.— Electric and steam toad.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a n a d a  In  1 8 9 9 .  A  c o n s o l i d a t i o n  

o f  t h e  N i a g a r a  C e n t r a l  R y . .  t h e  N i a g a r a  F a l l s  W e l s e y  P a r k  &  C l i f t o n  T r a m 
w a y  C o .  a n d  t h e  P o r t  D a l h o u s l e  S t .  C a t h a r i n e ’ s  &  T h o r o l d  E l e c t r i c  S t r e e t  
R y .  F r a n c h i s e  p e r p e t u a l .  O w n s  a n d  o p e r a t e s  N i a g a r a  S t .  C a t h a r i n e ’ s  
A  T o r o n t o  N a v i g a t i o n  C o . :  a l s o  t r a n s p o r t s  f r e i g h t

S h a r e h o l d e r s  v o t e d  in  1 9 1 0  t o  m a k e  a n  i s s u e  o f  2 d  m t g e .  b o n d s  a t  r a t e  o f  
$ 1 0 , 0 0 0  p e r  m i l e  t o  N a t .  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e .  V .  9 0 .  p .  5 4 ,  
1 2 9 6 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
s t o c k .  $ 1 , 0 0 0 , 0 0 0  ___________ __________ _____________________  $ 9 2 5 , 0 0 0  ____________
Railw ay  F i r s t  m o r t g a g e ,  g o l d  ( 1 8 9 9  5  g  M - N  1 , 0 3 4 , 0 0 0  N o v  1 1 0 2 9

( $ 1 , 0 0 0 )  ( $ 1 , 9 0 0  o r  £ 2 0 5 1  I n t .  a t  C a n a d i a n  B a n k  o f  C o m m e r c e ,  T o r 
O s . 8 d . ) ----------------------------------------c *  I o n t o ,  a n d  B a n k  o f  S c o t l a n d .  L o n d o n .

I N a t i o n a l  T r u s t  C o . ,  L t d  . T o r o n t o ,  t r u s t e e .
Second mortgage____________________  1 9 1 0  _______________  None -  _____________
N a v i g a t i o n  C o .  F i r s t  m o r t - ) 1 0 0 3  5  g  M - N  $ 2 0 0 , 0 0 0  N o v  1 1 9 2 9

g a g e ,  $ 2 5 0 , 0 0 0  ( $ 1 , 0 0 0 )  H n t . a t  C a n a d i a n  B k . o f  C o m . , T o r o n t o  A N .  Y .
( £ 2 0 5  9 s .  8 d . ) ,  g o l d --------- c *  j  N a t i o n a l  T r u s t  C o . ,  L t d . .  T o r o n t o ,  t r u s t e e .
I n t e r e s t  a l s o  a t  B a n k  o f  S c o t l a n d .  L o n d o n .
B o n ds.— O f  t h e  R ailw ay  b o n d s  $ 2 0 , 0 0 0  p e r  m i l e  Is  a u t h o r i z e d  a n d  I s s u e d .  

S e e  V .  8 2 ,  p .  8 6 9 .  T h e  Navigation  b o n d s  a r e  g u a r a n t e e d  b y  t h e  R a i l w a y ,  
p .  &  I . .  b y  I n d o r s e m e n t .  N e i t h e r  I s s u e  Is  s u b j e c t  t o  c a l l

R O A D . — O w n s  a n d  o p e r a t e s  5 9 . 7  m i l e s  o f  t r a c k .  R u n s  f r o m  P o r t  D a l 
h o u s l e  o n  L a k e  O n t a r i o ,  p a s s i n g  t h r o u g h  S t .  C a t h a r i n e s ,  M e r r l t t o n .  T h o r o l d  
a n d  N i a g a r a  F a l l s ,  O n t . .  t o  F a l l s  V i e w .  O n t .  A n  e x t e n s i o n  o f  1 2  m i l e s  
f r o m  T h o r o l d  t h r o u g h  F o n t h l l l  t o  W e l l a n d ,  a n d  o n e  o f  8  m i l e s  f r o m  W e l l a n d  
t o  P o r t  C o l b o r n e  h a v e  b e e n  c o m p l e t e d .  V .  8 9 ,  p .  1 2 8 1 .  M a i n  l i n e  h a s  
b e e n  r e p l a c e d  w i t h  8 0 - l b .  r a i l .  3 6  p a s s ,  c a r s ,  1 4  f r e i g h t  c a r s .  1 e l e c t r i c  l o c o 
m o t i v e .  3  e l e c t r i c  s n o w - p l o w s  a n d  5  m i s c e l l a n e o u s  c a r s .  A l s o  o w n s  t w o  
s t e a m e r s .  P e r m i s s i o n  t o  b u i l d  s e v e r a l  e x t e n s i o n s  h a s  b e e n  g r a n t e d  b y  t h e  
D o m i n i o n  P a r l i a m e n t .

R E P O R T . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
Year—  Gross. Oper. E x p . Net. Charges S u rp lu s

1 9 1 0  ...............................$ 3 3 8 , 7 6 1  $ 2 5 0 , 7 1 9  $ 8 8 , 0 4 2  $ 7 9 , 1 3 1  $ 8 , 9 1 1
1 9 0 9  ..............................  2 9 9 , 9 4 2  2 0 7 , 2 9 7  9 2 , 6 4 5  7 4 , 8 9 8  1 7 , 7 4 7

O F F I C E R S . — P r e s . ,  D .  B .  H a n n a ,  T o r o n t o ;  V . - P . ,  J .  D .  M o r t o n ,
T o r o n t o :  S e c . - T r e a s . ,  A .  J .  M l t o h e l l ,  T o r o n t o .  C a n . ;  A s s t .  S e c .  A
T r e a s . ,  R .  C .  N a u g h a n ;  G e n .  M g r . ,  E .  F .  S c l x a s ,  S t .  C a t h a r i n e ' s . — V .  8 2 ,  
p .  8 6 9 ;  V .  8 7 ,  p .  9 7 ;  V .  8 9 ,  p .  1 2 8 1 ;  V .  9 0 ,  p .  5 4 ,  1 2 0 6 .

OTTAWA, CANADA.
OTTAWA ELECTRIC RY.— A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 8 9 4 .  I s  a  c o n s o l i d a t i o n  o f  t h e  

O t t a w a  C i t y  P a s s e n g e r  R y .  a n d  t h o  O t t a w a  E l e c t r i c  S t r e e t  R y .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .

S t o c k  $ 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ..............................  Q - J  $ 1 , 2 4 7 , 7 0 0  S e e  t e x t .
F i r s t  m o r t g a g e  $ 5 0 0 , 0 0 0  g o l d  f 1 8 0 7  4  g  J - J  5 0 0 , 0 0 0  J u l y  5  1 9 2 2

( $ 1 , 0 0 0 ) ........... ...................... ......... c * (  I n t e r e s t  a t  c o m p a n y ’ s  o f f i c e .  T r u s t e e  Is
1 T o r o n t o  G e n e r a l  T r u s t s  C o r p o r a t i o n .  

Bonds.— A r e  n o t  s u b j e c t  t o  c a l l ;  1 0 %  o f  t h e  I s s u e  In  e x c e s s  o f  $ 3 5 0 , 0 0 0  
m u s t  h e  r e t i r e d  I n  e a c h  o f  t h e  1 0  y e a r s  p r e c e d i n g  m a t u r i t y .

D ividends . — F r o m  1 8 9 3  t o  1 9 0 6 .  8 %  p e r  a n n u m ;  In  1 9 0 5 ,  2 %  e x t r a ;  In  
1 9 0 6 ,  4 %  e x t r a ;  I n  1 9 0 7 ,  1 2 % ;  i n  1 9 0 8 .  1 2 % ;  I n  1 9 0 9 ,  1 2 % ;  I n  1 0 1 0 .  
1 2 % :  In  1 9 1 1 .  J a n . .  2  ) 4 %  a n  1 2 %  e x t r a ;  A p r . .  2 ) 4 % ;  f i n v  V  ; : Or't . .2  1 4 .

E A R N I N G S . — F o r  y e a r s  e n d .  D e o .  3 1 .  P a s s ,  c a r r i e d  1 9 1 0 ,  1 6  9 6 7 , 3 3 4 .  
Y ear—  Gross. * N e t. Contlng. Acct. D ividends. S u rp lu s .
1 9 1 0  ......................$ 7 4 8 , 7 0 9  $ 2 2 0 , 6 8 3  $ 4 1 , 0 0 0  $ 1 4 9 , 7 2 4  $ 2 9 , 9 5 9
1 0 0 9 . ........................  6 7 7 , 3 5 7  1 9 7 , 8 5 5  3 6 , 1 2 0  1 4 9 , 7 2 4  1 2 , 0 1 1

* Figures of net earnings are after deduction of Interest o n  bonds, 
taxes a n d  mileage payments.

R O A D . — Operates 45 miles of track In city, a n d  to Hull, Rockllfle, 
Brttannla-on-the-Bay a n d  G o v e r n m e n t  Experimental F a r m .  H a s  a park 
of 60 acres at Brltannla-on-the-Bay. Standard gauge Ralls. 56. 72 a n d  
80-lb. T  a n d  girder.

O F F I C E R S . — Pres., T. Ahearn; V.-P., W a r r e n  Y. Soper; Sec. A  Treas., 
Jas. D. Fraser: Suot., J. E. Hutcheson.— V  86, p. 338: V. 88 d  3 7 6 
V. 90, p. 447; V. 92, p. 462, 1179.

PONCE, PORTO RICO.
PONCE ELECTRIC CO.— I n c o r p o r a t e d  I n  N e w  J e r s e y  In  1 9 0 2 .  O w n s  

t h e  s e c u r i t i e s  o f  t h e  P o n c e  R y .  A  L i g h t  C o . ,  w h i c h  o w n s  t h e  r a i l w a y  b e t w e e n  
P o n c e  a n d  t h e  P l a y a  a n d  t h e  e l e c t r l c - l l g h t  b u s i n e s s  o f  P o n c e  a n d  t h e  P l a y a .  
A l s o  o w n s  1 0 0  a c r e s  o f  s h o r o  p r o p e r t y  a t  t h o  P l a y a .  t o  b e  u s e d  a s  l o c a t i o n  
f o r  t h e  o n l y  d e e p - w a t e r  w h a r f  In  t h e  h a r b o r .  R a i l w a y  franchise  e x p i r e s  In  
1 9 6 1 .  e l e c t r l c - l l g h t  franchise  I n  1 9 6 3  a n d  w h a r f  franchise  In  1 9 9 7 .

S T O C K  A N D  B O N D S —  D a te . interest. Outstanding. M a tu rity .
S t o c k  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) ...................................................................... $ 5 0 0 , 0 0 0  ..................
C o l l a t e r a l  t r u s t  f i r s t  m o r t g a g e )  1 9 0 2  6  g  M - N  2 3 0 , 0 0 0  M a y  1 1 5 2 7

$ 7 5 0 , 0 0 0  g o l d ........................... c *  ( I n t .  a t  B o s t o n  S .  D .  &  T r  C o . .  B o s t o n .  T r u s .
Bonds.— A r e  s u b j e c t  t o  c a l l  a s  a  w h o l e  u t  1 0 5  a n d  I n t e r e s t  o n  a n y  i n t e r e s t  

d a t e .  A  sinking fund  o f  1 %  p e r  a n n u m  o f  t h e  e n t i r e  a m o u n t  o f  b o n d s  b e 
c a m e  o p e r a t i v e  M a y  1 1 9 0 3  a n d  I s  t n v e s t a d  I n  t h e  b o n d s  a t  n o t  m o r e  t h a n  
1 0 7  ) 4  a n d  I n t .  $ 2 0 , 0 0 0  b o n d s  h a v e  b e e n  c a n c e l e d  b y  t h i s  f u n d  t o  D e c .  3 1  
1 9 ( 0 .

E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  D e o .  3 1  1 9 1 0 .  g r o s s .  $ 1 2 9  4 8 7 ;  n e t ,  
$ 6 3 , 9 4 7 ;  i n t .  A  t a x e s ,  $ 3 7 , 6 8 6 ;  s i n k i n g  f u n d .  $ 2 , 5 0 0 :  s u r p l u s .  $ 2 3 , 7 6 1 .  
I n  1 9 0 9 ,  g r o s s .  $ 1 1 7 , 1 7 9 ;  n e t ,  $ 5 0 , 9 9 4 ;  I n t .  &  t a x e s ,  $ 3 9 , 7 2 4 :  s i n k i n g  f u n d ,  
$ 2 , 5 0 0 ;  s u r p l u s ,  $ 8 , 7 7 0 .

R O A D . — O p e r a t e s  4 . 8  m i l e s  o f  t r a c k  b e t w e e n  P o n c e  a n d  P o r t  P o n c e .  
6 0 - l b .  r a i l s .  11  c a r s .  G a u g e .  1 m e t r e .

O F F I C E R S . — P r e s . ,  F r e d e r i c k  S .  P r a t t ;  V . - P . ,  F r a n c i s  J .  H o v e y ;  
T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . ,  C l e m e n t  R .  F o r d ;  T r a n s f e r  A g e n t s ,  S t o n e  *  
W e b s t e r ,  B o s t o n ,  M a s s . — V .  7 4 ,  p .  2 6 8 ,  4 7 8 .

PORTO RICO R A IL W A Y S  CO. LIMITED.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C a n a d a  O c t .  1 9 0 6  a n d  h a s  a c q u i r e d  

t h e  S a n  J u a n  L i g h t  &  T r a n s i t  C o .  a n d  P o r t o  R i c o  P o w e r  A  L i g h t  C o .  a n d  
C a g u a s  T r a m w a y  C o .  C o n t r o l s  a l l  t h e  e l e c t r i c  r a i l w a y ,  e l e c t r i c  l i g h t  a n d  
l o w e r  b u s i n e s s  o f  S a n  J u a n ,  S a n  T u r c e  a n d  R i o  P l e d r a s ;  a l s o  c o n t r o l s  e n t i r e  

l i g h t i n g  s y s t e m  I n  c i t i e s  o f  C o m c r i o ,  B a y a m o n ,  C a t a n o ,  C a r o l i n a .  C a g u a s ,  
R i o  G r a n d e ,  F a j a r d o ,  l l u m a c a o ,  Y a b u c o a ,  G u r a b o  a n d  J u n o o s .  I t s  
l i g h t i n g  f r a n c h i s e s  I n  S a n  J u a n  a n d  S a n  T u r c e  a r e  p e r p e t u a l .  T h e  
W a t e r  P o w e r  a n d  C a g u a s  T r a m w a y  f r a n c h i s e s  a r e  f o r  9 9  y e a r s  f r o m  1 9 0 6 .  
T h e  s t r e e t  r a i l w a y  f r a n c h i s e  r u n s  u n t i l  1 9 5 9 .  A n  e x p r e s s  s e r v i c e  w a s  I n a u g 
u r a t e d  In  1 9 0 8  In  c o n l u n e t l o n  w i t h  P o r t o  R i c a n  E x p r e s s  C o

O n  N o v .  2 3  s h a r e h o l d e r s  v o t e d  t o  I n c r e a s e  p r e f .  s t o c k  f r o m  $ 5 0 0 , 0 0 0  t o  
$ 1 , 0 0 0 , 0 0 0 .  V .  9 1 ,  p .  1 5 1 3 .

Contract.— A  c o n t r a c t  h a s  b e e n  m a d e  ( e x p i r i n g  1 9 1 6 )  w i t h  t h e  P o r t o  R i c a n  
L e a f  T o b a c c o  C o .  u n d e r  w h i c h  t h i s  r a i l r o a d  w i l l  g e t  a l l  t h e  f o r m e r ’ s  f r e i g h t  
b e t w e e n  C a g u a s  a n d  S a n  J u a n  f o r  t e n  y e a r s .

S T O C K  A N D  B O N D S —  D a te .  In terest. O utstan d in g . M a tu r ity .
C o m m o n  s t o c k  $ 3 , 0 0 0 . 0 0 0 ..................... - -  Q - J  $ 3 , 0 0 0 , 0 0 0  O c t ’ l l ,  1 %
P f . $ 1 , 0 0 0 . 0 0 0  ( $ 1 0 0 )  7 %  c u m .................. Q - .J  5 0 0 , 0 0 0  O c t ’ l l ,  1 H
F i r s t  m o r t g a g e ,  $ 3 , 0 0 0 . 0 0 0 1  1 9 0 6  5  M - N  2 . 9 1 0 , 0 0 0  N o v  1 1 9 3 6

( $ 5 0 0 ) ,  g o l d  --------------------------------( I n t .  a t  M o n t r e a l  T r u  t C o . .  T r u s t e e .
I M o n t r e a l  a n d  H a l i f a x ,  o r  M e t r o p n l .  B k .  T o r .

B o n d s .— A r e  s u b j e c t  t o  c a l l  a t  1 0 5 .  S i n k i n g  f u n d  o f  1 %  o f  h o n d s  I s s u e d  
p l u s  o n e  y e a r ’ s  I n t e r e s t  o n  c a n c e l e d  b o n d s  b e g a n  N o v .  1 9 0 8 .  $ 9 0 , 0 0 0  b o n d s
c a n c e l e d .  B o n d s  a r e  l i s t e d  o n  M o n t r e a l  a n d  T o r o n t o  S t o c k  E x c h a n g e s .

D iv id en d s .— F i r s t  d l v .  o n  p r e f . ,  1 H % ,  p a i d  J a n .  1 0  1 0 1 0 ,  a n d  s a m e  
a m o u n t  q u a r t e r l y  s l n c o  t o  a n d  I n c l u d i n g  O c t .  1 9 1 1 .  O n  c o m .  1 s t  d l v . ,  I % ,  
p a i d  O c t .  1 9 1 1 .
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R E P O R T . — F o r  c a l e n d a r  y e a r s :

Year—  Gross. N et. Bond int. S in k . Id . P re J. dtv. S u rp .
1 9 1 0 ..........................5 5 6 1 , 6 6 2  $ 2 6 7 , 7 5 9  $ 1 4 6 , 8 1 3  $ 2 6 , 6 1 7  $ 2 0 , 6 3 6  $ 7 3 , 6 9 3
1 9 0 9  ...........................  4 0 9 , 0 3 1  1 9 4 , 3 4 4  1 4 8 , 3 2 5  2 3 , 0 6 5  2 . 7 4 9  2 0 , 2 0 5

R O A D . — O p e r a t e s  f r o m  S a i l  J u a n  t o  R i o  P l e d r a s .  9  m i l e s ,  e l e c t r i c .  
S t a n d a r d  g a u g e .  A n  e x t e n s i o n  o f  1 8  m i l e s  t o  C a g u a s ,  w h i c h  Is  b e i n g  o p e r 
a t e d  b y  s t e a m - m e t e r  g a u g e  w a s  c o m p l e t e d  I n  1 9 0 8 .

O F F I C E R S . — P r e s . ,  W .  M .  A l t k c n ,  M .  P . ,  M o n t r e a l ;  V . - P . ,  D .  E .  T h o m 
s o n ,  K .  C . ,  T o r o n t o ;  S e c . ,  F .  C .  C l a r k e ,  M o n t r e a l ;  G e n .  M a n . ,  F .  W .  T e e l e ,  
P o r t o  R i c o .  O f f i c e ,  1 7 9  S t .  J a m e s  S t . ,  M o n t r e a l ,  C a n . — V .  8 8 ,  p .  1 0 6 2 ;  
V .  8 9 ,  p. 2 2 6 ,  5 9 4 ;  V .  9 0 ,  p .  5 4 :  V .  "  1 r' ’ " :  V .  9 2 ,  p .  7 2 6 ;  V .  9 3 ,  p .  7 9 7

QUEBEC, CANADA.
QUEBEC R A IL W A Y. LIGHT, MEAT & POWER CO.. Ltd.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a n a d a  o n  N o v .  1 9  1 9 0 9  a s  a  c o n  

s o l l d a t l o n  o f  t h e  f o l l o w i n g  p r o p e r t i e s  ( V .  8 9 ,  p .  1 5 9 8 ) :
Q u e b e c  R y . ,  L t .  & P o w e r  C o .  Q u e b e c  J a c q u e s  C a r t i e r  E l e c t r i c  C o
Q u e b e c  G a s  C o .  C a n a d i a n  E l e c t r i c  L i g h t  C o .
F r o n t e n a c  G a s  C o .

T h e s e  c o m p a n i e s  d o  a n  c l e c t r l c - l l g  i t  a n d  p o w e r ,  g a s  a n d  s t r e e t  r a i l w a y  
b u s i n e s s  I n  Q u e b e c  a n d  s u r r o u n d i n g  p a r i s h e s .

I n  1 9 1 1  p u r c h a s e d  e n t i r e  $ 3 , 0 0 0 , 0 0 0  5 %  b o n d s  a n d  $ 2 , 5 0 0 , 0 0 0  s t o c k  o f  
Q u e b e c  & S a g u e n a y  R y .  C o . ,  a n d  I n  t u r n  I s s u e d  $ 2 , 5 0 0 , 0 0 0  o f  I t s  o w n  b o n d s  
t o  p a y  f o r  s a m e .  V .  9 2 ,  p .  8 8 2 ,  5 2 8 .  T h e s e  b o n d s  w i l l  p r o v i d e  f o r  t h e  
Q u e b c o - S a g u e n a y  l i n e ,  e x t e n d i n g  5 6  H  m i l e s  f r o m  C a p e  T o u r m c n t e  t o  
M u r r a y  D a y .  •

S T O C K  A N D  R O N D S —  Date. Interest. Outstanding. M aturity.
S t o c k ,  $ 1 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) --------- -------------  Q - J  $ 9 , 9 9 9 . 5 0 0 J u ! y l 5 ’ l l , 1 %
C o n s o l i d a t e d  m o r t g a g e ,  $ 1 0 , - 1  1 9 0 9  5  g  J - D  4 , 9 9 5 , 4 0 0  D e o .  1 1 9 3 9 .

0 0 0 , 0 0 0  g  ( $ 1 0 0 ,  $ 5 0 0  a n d f l n t .  a t  M o n t r e a l  T r u s t  C o . ,  M o n t . ,  t r u s t e e ,
$ 1 , 0 0 0 )  ___________________________ I B a n k  o f  S c o t l a n d ,  L o n d o n ,  E n g . ,  o r  R o y a l

J B a n k  o f  C a n a d a ,  Q u e b e c .
Q u e b c o - S a g u e n a y  D I v .  m t g e - -  1 9 1 1  F - A  2 , 5 0 0 , 0 0 0
Q u e b e c  R y . ,  L t .  &  P o w e r  I s t l  1 8 9 9  5 %  2 , 0 0 0 , 0 0 0  J u n e  1 1 9 2 3

M .  g o l d .  $ 2 , 5 0 0 , 0 0 0  ( $ 1 0 0 ,  l i n t ,  a t  B k .  o f  M o n t . ,  M o n t . ;  U n .  I l k .  o f  C a n . ,
$ 5 0 0 ,  $ 1 , 0 0 0 ) ...............................c * J  Q u e . ,  o r  R o y .  B k .  o f  C a n . ,  Q u e b e c .

(  1 8 9 3  _______________  2 5 0 , 0 0 0  J u l y  1 1 9 1 2
M o n t m o r e n c y  E l e c .  P o w .  C o . (  1 8 9 7  ............................ 1 0 0 , 0 0 0  A p r  1 1 9 1 2

I s s u e s _______________________________{ 1 8 9 8  _______________  ‘ 1 5 0 , 0 0 0  A p r  1 1 9 1 3
Q u e b o c - J a c q u e s  C a r t i e r  P o w e r l  1 9 0 1  5  J - D  8 4 9 , 0 0 0  D e c  1 1 9 4 1

1 s t  r e f .  $ 1 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) ,  ( T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  t r u s t e e .
g .  I n t .  I n  N .  Y _______________c * J I n t .  a t  R o y a l  B k .  o f  C a n a d a ,  Q u e b e c .

C a n .  E l e c .  L t .  C o . ,  m o r t g a g e . .  1 9 0 1  6  M - S  1 6  3 1 0 , 0 0 0  S e p t  1 1 9 1 5
Stock, Is  l i s t e d  I n  P & r lS i
Bonds.— C o n s o l ,  m t g e .  5 s  o f  1 9 0 9  a r c  r e d .  a t  1 0 5  a n d  I n t .  o n  a n y  I n t .  d a y  

a f t e r  D e o .  1 5  1 9 1 4 .  $ 3 , 6 5 9 , 0 0 0  o f  t h e  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  u n d e r 
l y i n g  b o n d s  a n d  $ 1 , 3 4 5 , 6 0 0  a r c  f o r  e x t e n s i o n s  a n d  a c q u i s i t i o n s .  S e e  V .  9 1 ,  
O f  t h e  Q u e .  R y .  &  P o w .  1 s t  M .  $ 5 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  M o n t .  E l e c .  
P o w .  C o .  I s s u e s .

D ividends.— I n i t i a l  d l v . — 1 % — p a i d  A p r .  1 5  1 9 1 1 ;  J u l y .  1 % .
R O A D . — O w n s  1 7  m i l e s  o f  t r a c k  I n  Q u e b e c  a n d  a  s u b u r b a n  r a i l w a y  ( o p 

e r a t e d  b y  s t e a m  a n d  e l e c t r i c i t y )  f r o m  Q u e b e c  t o  C a p e  T o u r m c n t e ,  3 0  m i l e s ,  
o f  w h i c h  6  m i l e s  a r e  d o u b l e  t r a c k .  5 6  a n d  7 0 - l b .  T  r a i l s ;  g a u g e ,  5  f t .  8  I n .  
A n  e x t e n s i o n  f r o m  C a p e  T o u r m c n t e  t o  M u r r a y  B a y ,  5 6  H  m i l e s  ( t o  b e  o p e r .  
b y  s t e a m ) .  Is  u n d e r  c o n s t r u c t i o n .

O F F I C E R S . — P r e s . ,  R o d o l p h c  F o r g e t ,  M . P . ,  M o n t r e a l ;  V . - P . ,  L o m e  
C .  W e b s t e r ,  Q u e b e c ;  S e c . ,  G .  J o h n s t o n ,  M o n t r e a l :  A s s t .  S e c . ,  P .  H a m e l ,  
Q u e b e c . — V .  8 9 ,  p .  1 2 8 1 ,  1 5 9 8 ;  V .  9 1 .  p .  9 5 ,  2 1 5 ,  1 3 2 8 ;  V .  9 2 ,  p .  5 2 8 ,  6 6 0 ,  
8 8 2 ;  V .  9 3 ,  p .  1 0 6 .  ^

RIO DE JANEIRO, BRAZIL
RIO DE JANEIRO TRAM W AY LIGHT & POWER CO.. LTD.
O R G A N I Z A T I O N .  - I n c o r p o r a t e d  u n d e i  t h e  l a w s  o f  C a n a d a  In  J u n e  1 9 0 4 .  

P u r c h a s e d  t h o  R i o  d o  J a n e i r o  G a s  C o .  a n d  f o u r  s t r e e t  r a i l w a y  p r o p e r t i e s  
( t h e  V i l l a  I s a b e l  T r a m w a y  C o . ,  t h o  S a o  C h r l s t o v a o  T r a m w a y  C o . ,  t h o  C a m s  
U r b a n o s  T r a m w a y  C o .  a n d  t h o  C o m p a n l a  F e r r o c a r r l l  C a r l o c a )  O w n s  
e n t i r e  $ 1 , 0 0 0 , 0 0 0  c a p i t a l  s t o c k  o f  R i o  d e  J a n e i r o  T e l e p h o n e  C o .  A l s o  
o w n s  2  w a t e r - p o w e r  p l a n t s ,  g a s  p l a n t  a n d  e l e c t r i c  l i g h t  a n d  p o w e r  p l a n t .  
I n  1 9 0 0  p u r c h a s e d  c o n t r o l  o f  t h e  F e r r o  C a r r l l  d o  J a r d l m  B o t a n l c o  
( V .  8 8 .  p .  8 8 3 )  a n d  c o n s o l i d a t e d  I t  w i t h  t h e  T r a m . ,  L t .  &  P o w .  C o .  u n d e r  a n  
o p e r a t i n g  o o n t r a c t .  T h e  g a s  a n d  e l e c t r i c - l i g h t  franchise  e x p i r e s  1 9 4 5 ,  g a s  
f r a n c h i s e  b e i n g  e x c l u s i v e  u n t i l  1 9 4 5  a n d  e l e c t r i c  l i g h t  u n t i l  1 9 1 5 ,  w i t h  a  m o 
n o p o l y  f o r  p u b l i c  l i g h t i n g  u n t i l  1 9 4 5 .  T e l e p h o n e / r a n c / i f s e  e x p i r e s  1 9 2 8  a n d  i s  
e x c l u s i v e ;  s e e  V .  8 3 ,  p .  2 1 4 .  R i o  d e  J a n e i r o  T r a m w a y  c o n c e s s i o n s  w e r e  e x 
t e n d e d  I n  1 9 0 7  u n t i l  1 9 7 0  a n d  g i v e  e x c l u s i v e  p r i v i l e g e s  u n t i l  1 9 4 0  I n  v e r y  
l a r g o  a r e a  o f  c i t y .  Franchises  f o r  e l e c t r i c  e n e r g y  f o r  l i g h t i n g  &  p o w e r  s e r v i c e  
w e r e  a l s o  e x t e n d e d  t o  1 9 9 0 .  B o t h  s t o c k  &  b o n d s  a r c  l i s t e d  o n  T o r o n t o  
S t o c k  E x c h a n g e .  V .  8 6 ,  p .  1 0 4 4 :  V  8 8 ,  p .  5 0 7 .  I n  A p r i l  1 9 0 9  2 d  m t g e .  
b o n d s  w e r e  l i s t e d  o n  L o n d o n  S t o c k  E x c h a n g e .  V .  8 8 ,  p .  8 8 3 .  S e e  d e 
s c r i p t i o n  o f  p r o p e r t y  In  V .  8 7 ,  p .  9 7 .  O n  M a y  3  1 9 0 9  s t o c k h o l d e r s  v o t e d  
t o  I n c r e a s e  s t o c k  t o  $ 4 0 , 0 0 0 , 0 0 0 ,  $ 6 , 2 5 0 , 0 0 0  o f  w h i c h  w a s  o f f e r e d  t o  s h a r e 
h o l d e r s  a t  p a r  a t  t h a t  t i m e .  I n  M c h .  1 9 1 0  $ 6 , 2 5 0 , 0 0 0  a d d i t i o n a l  w a s  o f 
f e r e d ,  a n d  I n  J a n .  1 9 1 1  r e m a i n i n g  $ 2 , 3 7 5 , 0 0 0  w a s  o t l c r e d ,  p a y a b l e  1 0 %  o n  
a p p l i c a t i o n  a n d  9 0 %  o n  J a n .  3 1  1 9 1 1 .  V .  8 8 ,  p .  5 0 7 ,  8 8 3 ,  9 4 6 ,  1 1 9 8 ,  1 3 7 4 ;  
V .  9 0 ,  p .  8 5 0 ;  V .  9 2 ,  p .  5 9 .

S T O C K  A N D  B O N D S —  Date Interest. Outstanding M aturitu.
S t o c k ,  $ 4 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ................. ... Q - F  $ 4 0 , 0 0 0 , 0 0 0 A u g ’ l l  I H %
F i r s t  m o r t g a g e ,  $ 2 5 , 0 0 0 , 0 0 0 , 1  1 0 0 5  5  g  J - J  2 5 , 0 0 0 , 0 0 0  1 9 3 5

( $ 1 C 9  $ 5 0 0  a n d  $ 1  0 0 0 )  ) I n t .  p a y a b l e  in  T o r o n t o ,  N . Y . ,  & L o n d o n .
g o l d .............................................................. j N a t l o n a l  T r .  C o . .  L t d . .  T o r o n t o ,  t r u s t e e .

S e c o n d  m t g e  b o n d s  s e e  t e x t f  1 9 0 8  5  A - O  £ 4 , 5 0 0 , 0 0 0  A p r i l  1 9 5 8
( £ 1 0 0 ) ..................................................... N a t .  T r .  C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e .  I n t .  a t

( C a n .  B k .  o f  C o m . ,  L o n d o n ,  a n d  I n  C a n a d a ,  
i  P a r i s  a n d  B r u s s e l s .

J a r d l n  B o t .  T r a m .  1 s t  m o r t - f  1 9 1 1  5  J - J  £ 1 , 2 0 0 , 0 0 0  J u l y  1 1 9 5 1
g a g e  £ 1 , 4 0 0 , 0 0 0  ( £ 1 0 0 ) . . c  N a t .  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  C a n . ,  t r u s t e e .

( I n t .  a t  o f f i c e s  o f  C a n .  B k .  o f  C o m m e r c e  In  
l  L o n d o n ,  N e w  Y o r k  a n d  T o r o n t o .

Bonds .— A  sinking fu n d  o n  1 s t  M .  o f  1 %  p e r  a n n .  o f  b o n d s  o u t  b e g a n  I n  
1 9 1 0 .  T h e  2 d  M .  d e b s ,  a r c  s u b j .  t o  c a l l  o n  3  m o s . '  n o t i c e  a s  a  w h o l e  o r  a n y  
p a r t  a t  1 0 5 ;  a l s o  s u b j e c t  t o  s i n k i n g  f u n d  d r a w i n g s  b e g i n n i n g  A g r l l  1 1 9 1 8 .  
A d d i t i o n a l  2 d  m t g e .  b o n d s  m a y  b e  I s s u e d  t o  p a r  v a l u e  o f  b o n d s  o f  t h r e e  s u b 
s i d i a r y  c o m p a n i e s  o u t s t a n d i n g  A p r .  1 1 9 0 8  u p o n  d e p o s i t  o f  s a i d  s e c u r i t i e s  
w i t h  t r u s t e e ,  m a k i n g  t o t a l  p o s s i b l e  I s s u e  $ 5 , 2 6 6 , 0 0 0 .  V .  9 2 ,  p .  5 9 6 ,  7 2 6 .  
J a r d l m  B o t a n l c o  1 s t  M .  b o n d s  a r e  r e d .  a t  1 0 2  H  a n d  i n t .  o n  3  m o s . ’ n o t i c e .  
S k .  f d .  b e g i n s  l a  1 9 1 2 .  R i o  d c  J a n e i r o  T r a m .  L t .  &  P o w .  C o . ,  L t d . ,  u n d e r 
t a k e s  t o  p u t  a s i d e  s e m i - a n n u a l l y  a  s u m  s u f f i c i e n t  t o  m e e t  I n t .  a n d  s k .  f d .  o n  
J a r d l m  B o t a n l c o  b o n d s ;  V .  9 3 ,  p .  6 2 8 .

D ividen ds . — F l r s t d l v . ,  l % , p a h l N o v .  1 9 0 9 ;  l n l 9 1 0 ,  F e b . , 1 % ,  M a y ,  1 % .  
A u g . ,  t H % :  N o v . .  I ' 4 % .  I n  1 9 1 1 ,  F e b . ,  I M a v ,  1 W % ;  A u g . ,  1 >{% .

E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 0 , 9 6 0 , 1 8 0 ;  n e t .  
$ 5 , 3 9 3 , 0 9 2 ;  o t h e r  I n c o m e ,  $ 4 0 , 4 8 4 ;  f i x e d  c h a r g e s ,  $ 3 , 0 9 8 , 4 3 3 ;  s i n k ,  a n d  
g e n .  r e s e r v e  f u n d s ,  $ 5 5 0 , 0 0 0 ;  d l v .  ( 4 J ^ % ) ,  $ 1 , 4 6 2 , 4 3 8 ;  s u r p l u s ,  $ 3 2 4 , 7 0 5 .  
I n  1 9 0 9 ,  g r o s s  e a r n i n g s ,  $ 7 , 5 2 7 , 5 5 9 ;  n e t ,  $ 3 , 0 6 8 , 3 0 7 ;  o t h e r  I n c o m e ,  
$ 3 7 0 , 1 8 8 ;  c h a r g e s ,  $ 2 , 2 8 8 , 8 8 7 ;  d i v i d e n d  ( 1 % ) ,  $ 3 1 1 , 9 0 9 :  s u r p l u s .  $ 8 3 7 , 6 9 9 .

R O A D  A N D  P L A N T . — O p e r a t e s  2 1 2 . 9 3  m i l e s  o f  t r a c k  I n  b u s i n e s s  a n d  
r e s i d e n t i a l  s e e .  o f  c l t v  a n  1 a l l o l n l n g  l l s f i e t s ,  I n c l .  s e e n l e  r o a d  2 . 3 3  m i l e s ,  
o w n i n g  a  h o t e l  o n  C o r c o v a d o  M o u n t a i n .  H a s  8 1 0  p a s s e n g e r  a n d  1 8 6  f r e i g h t  
o a r s .  C a p a c i t y  o f  p o w e r  s t a t i o n s ,  5 0 , 0 0 0  h .  p .  C o m p a n y  w a s  s u p p l y i n g  
o n  D e c .  3 1  1 9 1 0  t o  C i t y  o f  R i o  d e  J a n e i r o  3 6 , 2 2 1  h .  p .  I n  m o t o r s ,  5 , 2 5 2  a r c  
l a m p s ,  1 7 3 , 4 1 7  I n o a n d e s c e n t  l a m p s  a n d  1 , 4 7 5  v e n t i l a t i n g  f a n s .  S e e  V .  8 6 ,  
p .  1 2 8 5 ;  a l s o  V .  8 7 ,  p .  9 7 .  I n  D e c .  1 9 1 0  h a d  4 , 8 5 9  t e l e p h o n e s  I n  s e r v i c e .  
G a s  s a l e s  I n  1 9 1 0 ,  2 3 , 9 9 6 , 3 7 5  c u b i c  m e t e r s .

O F F I C E R S . — C h a i r m a n  o f  R d . ,  S i r  W i l l i a m  M a c k e n z i e ,  T o r o n t o ;  P r e s . .
F .  S .  P e a r s o n ;  V . - P . ,  A .  M a c k e n z i e .  R .  M .  H o r n e - P a y n e ,  E .  R .  W o o d  a n d  
Z .  A .  L a s h :  R e s .  V . - P . ,  A l e x a n d e r  M a c k e n z i e ;  S e e . ,  J .  M .  S m i t h ;  G e n .  M g r . ,
F .  A .  H u n t r e s s .  M a i n  o f f i c e ,  9  T o r o n t o  S t , .  T o r o n t o . — V .  8 8 ,  p .  5 0 7 ,  8 8 3 ,  
9 4 6 ,  1 1 9 8 ,  1 3 7 4 ;  V .  8 8 ,  p .  2 1 9 ,  4 1 2 ,  7 7 9 ;  V .  9 0 ,  p .  8 4 3 ,  8 5 0 ,  1 3 6 4 ,  1 6 1 0 ;  
V .  9 1 .  D .  4 6 4 ;  V .  9 2 ,  p .  5 9 ,  5 9 6 ,  7 2 6 ,  1 1 0 3 ,  1 6 3 7 ;  V .  9 3 ,  p .  5 2 8 .

SAO PAULO, BRAZIL.
THE SAO PAULO TRAM W AY LIGHT & POWER CO.. LTD.— An

• l e c t r l c  r o a d
F o r  s t a t e m e n t  o f  t h i s  c o m p a n y  s e e  “ E l .  R y .  S e c . ”  o f  J u n e  2 4  1 9 1 1 .

to r o n toT c a n a d a .
THE TORONTO R Y.— A  t r o l l e y  r o a d

f 7  proposed M erger .-— - I n  A u g .  1 9 1 1  l t  w a s  r e p o r t e d  t h a t  p l a n s  w e r e  u n d e r  
w a y  t o r  t h e  c o n s o l i d a t i o n  o f  t h e  f o l l o w i n g  c o m p a n i e s :  T o r o n t o  R y . ,  T o r o n t o  
P o w e r  C o . ,  E l e c t r i c a l  D c v c l .  C o . ,  T o r o n t o  E l e c .  L t .  C o . ,  M e t r o p o l .  R y .  C o . ,  
T o r .  A  S o a r  b o r o  R y . .  T o r .  &  S u b u r b a n  R y .  ( V .  9 3 .  p .  4 0 9 )  a n d  M i m l c o  E l .  
R y .  Co. . J .  6 8 ,  p .  3 4 7 .  . . . Q  . . Q  . . . . ’

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 8 9 2  a n d  a c q u i r e d  b y  p u r c h a s e  t h e  
o l d  T o r o n t o  C i t y  S t r e e t  r a i l w a y s  a n d  t h e  e x c l u s i v e  p r i v i l e g e  t o  w o r k  s t r e e t  
r a i l w a y s  In  t h e  c i t y  o f  T o r o n t o  f o r  a  t e r m  o f  3 0  y e a r s  f r o m  S e p t .  1 1 8 9 1  
( w i t h  t h e  e x c e p t i o n  o f  t w o  s m a l l  r e s e r v a t i o n s  I n  t h e  A c t  w h i c h  a r e  b e l i e v e d  
t o  b e  o f  n o  I m p o r t a n c e ) ,  a  p r i v i l e g e  w h i c h  h a s  s i n c e  b e e n  r a t i f i e d  b y  A c t  o f  
t h e  L e g i s l a t u r e  o f  O n t a r i o  I n  O c t  1 9 0 2  s t o c k  w a s  I n c r e a s e d  t o  $ 7 , 0 0 0 , 0 0 0  
f o r  t h e  p u r p o s e  o f  t a k i n g  o v e r  t h e  T o r o n t o  &  Y o r k  R a d i a l  R y . ,  t h e  e n t i r e  
c a p i t a l  s t o c k  o f  w h i c h  I t  o w n s .  G u a r a n t e e s  t h a t  c o m p a n y ’ s  b o n d s ,  p r l n .  
a n d  i n t .  V .  7 9 ,  p .  1 4 6 3 .  I n  A p r i l  1 9 0 6  a m o u n t  w a s  f u r t h e r  I n c r e a s e d  t o
S 8 . 0 0 0 , 0 0 0  a n d  o n  A u g .  2 4  1 9 1 1  s t o c k h o l d e r s  v o t e d  a n o t h e r  I n c r e a s e  t o  
$ 1 2 , 0 0 0 , 0 0 0 ,  a n d  a l s o  t h e  p a y m e n t  o r  a  s t o c k  d i v i d e n d  o f  $ 1 , 0 0 0 , 0 0 0 .  
S t o c k h o l d e r s  w e r e  a l l o w e d  t o  s u b s c r i b e  f o r  $ 2 , 0 0 0 , 0 0 0  o f  t h e  s t o c k  a t  p a r .  
V .  9 3 ,  p. 2 3 0 ,  4 7 0 .  A l s o  c o n t r o l s  t h e  T o r o n t o  P o w e r  C o .  ( w h i c h  c o n t r o l s  
t h e  E l e c .  D e v e l .  C o .  o f  O n t a r i o ,  w i t h  p o w e r  h o u s e ,  & c . ,  a t  N i a g a r a  F a l l s . ) .

F a v o r a b l e  D ecision.— T h e  J u d i c i a l  c o m m i t t e e  o f  t h e  P r i v y  C o u n c i l  I n  
L o n d o n  r e n d e r e d  J u d g m e n t  f a v o r a b l e  t o  t h e  c o m p a n y  w i t h  r e f e r e n c e  t o  
I t s  c h a r t e r  r i g h t s .  S e e  V .  8 4 ,  p .  1 2 4 9 .  A n d  a g a i n  I n  1 9 1 0  c o m p a n y  w a s  
u p h e l d  In  I t s  I n t e r p r e t a t i o n  o f  a g r e e m e n t .

Paym ents to the C ity .— A s  t o  a n n u a l  p a y m e n t s  t o  t h e  c i t y ,  s e e  " S u p p l e 
m e n t ”  o f  M a y  1 8 9 8 .  P a i d  t o  c l t v  in  1 9 1 0 ,  $ 7 2 7 , 4 8 0 ;  I n  1 9 0 9 ,  $ 6 4 0 , 2 8 1 ;  i n  
1 9 0 8 ,  $ 5 7 8 , 9 9 5 ;  1 9 0 7 ,  $ 5 4 2 , 0 9 1 ;  1 9 0 6 ,  $ 4 6 7 , 3 6 5 ;  i n  1 9 0 5 ,  $ 4 0 5 , 6 3 9 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last dlv. .A c.
S t o c k  $ 1 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ________________  Q - J  $ 1 1 , 0 0 0 , 0 0 0  O c t . ’ l l , 2 %
T o r o n t o S t .  R y  d e b e n t u r e s . . .  1 8 8 1  6  J - J  n o o . n n o  J u l y  1 1 9 1 4
1 s t  M .  $ 4  5 5 0 , 0 0 0 ,  $  &  £ ,  1  1 8 9 2  a 4  H  g  3 , 2 2 9 , 6 3 4  A u e 3 1  1 9 2 1

$ 3 5 , 0 0 0  p e r  m i l e ________ c *  J T r u s t e e s ;  G . A . C o x . T o r  < 5 c R .B  A n g u s .  M o n t .
T o r o n t o  &  Y o r k  R a d i a l  R y  f 1 9 0 4  5  g  A - O  1 . 6 4 0 . 0 0 0  O c t  1 1 9 1 9

1 s t  M ,  g  ( $ 1 , 0 0 0 ) ,  g u a r .  . c * (  N a t i o n a l  T r u s t  C o . , L t d . . T o r o n t o ,  t r u s t e e .
I I n t .  a t  B a n k  o f  M o n t r e a l . T o r o n t o  a n d  N .  Y  

T o r  P o w  C o  L t d  d e b  s t k . s t e r l ’ g  1 9 0 8  4 M  J - J  £ 5 0 0 . 0 0 0  J u l y  6  1 9 1 8  
E l e c  D e v e l  C o  $ 1 0 , 0 0 0 , 0 0 0 ?  1 9 0 3  5  $ 1 0 , 0 0 0 , 0 0 0  M c h  1 1 9 3 3

1 s t  m t g e  ( $ 5 0 0 ) ,  g ________c * \ I n t .  a t  C a n .  B k .  o f  C o m . ,  T o r . ,  N  Y .  &  L o n .

a I n t e r e s t  a n d  p r i n c i p a l  o n  s t e r l i n g  b o n d s  p a y a b l e  F e b .  2 8  a n d  A u g .  3 1  
a t  B a n k  o f  S c o t l a n d .  L o t h b u r y .  L o n d o n .  E .  C .

Sin k in g  F u n d .— T h e  c o m p a n y  Is  o b l i g e d  t o  r e d e e m  5 %  o f  I t s  t o t a l  b o n d  
i s s u e  b y  d r a w i n g s  a t  p a r  y e a r l y  f r o m  A u g .  3 1  1 9 1 1  t o  1 9 2 0 .

B o nds.— T h e  1 s t  M .  c o v e r s  e n t i r e  p r o p e r t y ,  s u b j e c t  t o  p a y m e n t s  d u e  t h e  
c i t y  a n d  t h e  d e b e n t u r e s ,  t o  r e t i r e  w h i c h  $ 6 0 0 , 0 0 0  I l r s t s  a r e  r e s e r v e d .  B o n d s  
a r e  l i s t e d  o n  L o n d o n  S t n o '-  E x c h a n g e .

T h e  d e b e n t u r e  s t o c k  o f  T o r o n t o  P o w e r  C o .  I s  g u a r ,  u n c o n d i t i o n a l l y ,  
b o t h  a s  t o  n r l n .  a n d  I n t . ,  b y  T o r o n t o  R y .  C o .  S e c u r e d  b y  $ 2 , 0 0 0 , 0 0 0  b o n d s  
a n d  f o u r - f i r t h s  o f  c o m m o n  s h a r e s  o f  E l e c t r i c a l  D e v e l o p m e n t  C o .  o f  O n t a r i o .  
L t d .  S i n k i n g  f u n d  f o r  s a m e  e q u a l  t o  o n e - t e n t h  o f  s t o c k  o u t s t a n d i n g  
Is  p a y a b l e  a n n u a l l y .  V .  8 7 ,  p .  2 8 6 .  E l e c .  D e v e l .  C o .  b o n d s  h a v e  s .  f .  
b e g i n n i n g  I n  1 9 1 1  o f  $ 1  p e r  y e a r  f o r  e a c h  e l e c t r i c a l  h .  p .  s o l d .  V .  8 8 ,  p . 1 3 1 6 .

D ividen ds . — I n  1 8 9 8 ,  4  % ;  I n  1 8 9 9 ,  4  % :  I n  1 9 0 0 ,  4  % ;  I n  1 9 0 1 .  4  H % :  In  
1 9 0 2  t o  1 9 0 5  I n c l . ,  5 %  p e r  a n n . ;  In  1 9 0 6 ,  5  H % ;  In  1 9 0 7 ,  6 % ;  in  1 9 0 8 ,  6 % ;  
i n  1 9 0 9 ,  6  * T % :  In  1 9 1 0 ,  7 % ;  In  1 9 1 1 ,  J a n . ,  1 % % \ A p r . ,  1 M % :  J u l y ,  1 « % ;  
I n  A u g .  d e c l a r e d  a  $ 1 , 0 0 0 , 0 0 0  s t o c k  d l v .  ( V .  9 3 .  p .  4 7 0 ) ;  O c t . .  2 % .

R O A D . — O p e r a t e s  1 1 4  m i l e s  o f  t r a c k ;  6 9 ,  7 3  a n d  9 0 - l b .  g i r d e r  a n d  T 0 - l b .  
T  r a i l s .  O w n s  8 6 0  c a r s ,  o f  w h i c h  6 6 1  a r e  m o t o r  c a r s .

R E P O R T . — F o r  c a l e n d a r  y e a r s :
Gross x  Yet. Charges. D ividends. P a t ’a. • . S u r p l u s .

1 9 1 0  $ 4 , 3 7 7 , 1 1 6  $ 2 , 1 3 9 , 9 2 8  $ 8 4 5 , 7 2 8  $ 5 6 0 , 0 0 0  $ 8 3 , 0 4 1  $ 6 5 1 , 1 6 0
1 9 0 9  3 . 9 2 6 , 8 2 8  1 , 9 3 0 , 9 1 4  7 5 6 , 4 0 4  5 6 0 , 0 0 0  8 2 , 1 2 8  5 3 2 , 3 8 2
1 9 0 8  '  3 . 6 1 0 , 2 7 3  1 . 7 2 1 . 2 2 6  6 9 2 , 8 7 0  4 7 9 , 5 1 4  8 1 , 1 5 8  4 6 7 , 6 8 4

x  I n c l u d e s  o t h e r  I n c o m e .  .  . .  ,
• O u t  o f  t h i s ,  $ 1 5 0 , 0 0 0  w a s  d e d u c t e d  I n  1 9 0 9  a n d  1 9 0 8  a n d  c r e d i t e d  t o  a  

c o n t i n g e n t  a c c o u n t .  R e v e n u e  p a s s e n g e r s  I n  1 9 1 0 ,  1 0 9 , 4 1 5 , 2 6 4 ;  t r a n s f e r s .  
4 2 , 6 3 0 , 7 5 6 .

O F F I C E R S . — P r e s . ,  S i r  W i l l i a m  M a c k e n z i e ;  V . - P . ,  F r e d e r l o  N l c h o l l s ;  
M g r . ,  R o b t .  J .  F l e m i n g ;  S e c .  &  T r c a s . ,  J .  C .  G r a c e . — V .  8 7 ,  p .  2 8 6 :  V .  8 8 ,  
p .  4 5 3 .  5 6 0 .  6 8 7 ;  V  9 0 ,  p .  6 9 2 ;  V .  9 2 ,  p .  3 2 3 ,  8 7 6 ,  1 0 3 3 ;  V .  9 3 ,  p .  2 3 0 ,  3 4 7 ,  
4 0 9 ,  4 7 0 ,  7 3 2 .  _________________ __________________

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC R Y .— A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a n i t o b a  In  1 9 0 4  a n d  Is  a  c o n a o l l -  

d a t l o n  o f  t h e  W i n n i p e g  E l e c t r i c  S t .  R y .  a n d  t h e  W i n n i p e g  G e n e r a l  P o w e r  
C o .  C o n t r o l s  S u b u r b a n  R a p i d  T r a n s i t  C o .  a n d  W i n n i p e g  S e l k i r k  &  L a k e  
W i n n i p e g  R y .  a n d  g u a r a n t e e s  b o n d s  o f  t h o s e  c o m p a n i e s ,  p r l n .  a n d  I n t .  
V .  8 6 ,  p .  1 3 4 6 .  O p e r a t e s  t h e  e n t i r e  s t r e e t  r a i l w a y ,  g a s  a n d  e l e c t r i c  b u s i n e s s  
o f  W i n n i p e g  a n d  S t .  B o n i f a c e .  O n  J u l y  2 0  1 9 0 7  d i r e c t o r s  v o t e d  t o  I n c r e a s e  
c a p i t a l  s t o c k  f r o m  $ 4 , 5 0 0 , 0 0 0  t o  $ 6 , 0 0 0 , 0 0 0 .  Franchises  a r e  p e r p e t u a l  a n d  
s t r e e t  r a i l w a y  f r a n c h i s e  Is  e x c l u s i v e  I n  W i n n i p e g  u n t i l  1 9 2 7  a n d  I n  S t .  
B o n i f a c e  u n t i l  1 9 4 3

I n  J u l y  1 9 1 1  C i t y  C o u n c i l  r e c o m m e n d e d  t h e  p u r c h a s e  o f  t h e  c o m p a n y  a t  
$ 2 5 0  p e r  $ 1 0 0  s h a r e ,  p r o v i d e d  a n  a u d i t  o f  t h e  b o o k s  s h o w e d  s u f f l d e w t  e a r n 
i n g  p o w e r .  V .  9 3 ,  p .  2 8 7 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity
S t o c k  $ 6 , 0 0 0 , 0 0 0  ( $ 1 0 ( 1 ) ...............................  Q - J  $ 6 , 0 0 0 , 0 0 0  O c t ’ l l .  3 %
P e r p e t u a l  d e b e n t u r e  s t o c k . .  1 ________  4 H  A - O  2  £ 5 0 0 , 0 0 0  S e e  t e x t

l B r i t i s h  E m p i r e  T r u s t  C o . ,  L o n d o n ,  T r u s t e e .  
1 s t  r e f  m t g e .  $ 5 , 0 0 0 . 0 0 0 , g o l d , J  1 9 0 5  5  g  J - J  . 4 , 0 0 0 . 0 0 0  J a n  2  1 9 3 5

s  f  ( $ 1 . 0 0 0 ) _______________ c *  l i n t ,  a t  B a n k  o f  M o n t r e a l .  M o n t r e a l  a n d  N . Y .
W i n  E l  S t  R y  m t g e ,  $ 1 , 0 0 0 , - )  1 8 9 8  5  g  J  J  1 . 0 0 0 . 0 0 0  J a n  1 1 9 2 7

0 0 0  ( $ 5 0 0 ) ________________________1 I n t e r e s t  a t  B a n k  o f  M o n t r e a l .  M o n t r e a l .
Stock.— T h e  $ 1 , 5 0 0 , 0 0 0  s t o c k  a u t h o r i z e d  J u l y  1 9 0 7  w a s  o f f e r e d  t o  s t o c k 

h o l d e r s  o n  o r  b e f o r e  S e p t .  1 5  1 9 0 7 ,  p a y a b l e  1 0 %  o n  s u b s c r i p t i o n  a n d  1 0 %  
O c t .  1 5 ,  N o v .  1 5  a n d  D e c .  1 9 0 7  a n d  J a n .  a n d  F e b .  1 9 0 8 .  a n d  6 . 6 6 %  M a r c h  
1 5  1 9 0 8 ,  t h e  r e m a i n i n g  3 3 . 3 4  %  t o  b e  p a i d  b y  t h e  c r e d i t i n g  o f  $ 5 0 0 , 0 0 0  t o  
b e  t a k e n  f r o m  p r o f i t  a n d  l o s s  a c c o u n t .  V .  8 5 .  p .  4 0 6 .  T h e  d e b e n t u r e  s t o c k  
Is  r e p a y a b l e  a t  n o  f i x e d  d a t e ,  b u t  Is  s u b l e o t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t .  
V .  8 8 ,  p .  6 2 6 .  L i s t e d  o n  L o n d o n  S t o c k  E x c h a n g e ,  V .  9 1 ,  p .  1 4 4 8 .

B o n ds.— O f  t h e  n e w  l^ .U U U .U U O  m o r t g a g e ,  l i .O U O .O O O  a r c  u s e r v e d  t o  
r e t i r e  t h e  f i r s t  5 s .  T h e  R o y a l  T r u s t  C o . .  M o n t r e a l .  Is t r u s t e e  T h e  n e w  
b o n d s  a r e  n o t  s u b j e c t  t o  c a l l ,  b u t  1 S 4 %  o f  b o n d s  o u t s t a n d i n g  Is  p a y a b l e  t o  
a  sinking fund  f r o m  1 9 1 5  t o  1 9 2 4  I n c l u s i v e  a n d  2 %  f r o m  1 9 2 5  t o  1 9 3 4  I n c l u 
s i v e .  S e e  V '. 7 9 .  D . 2 6 9 8 .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 .  g r o s s .  $ 3 , 2 8 4 , 3 4 2 ;  n e t .  $ 1 , 6 2 8 , 5 0 8 ;  
f i x e d  c h a r g e s ,  $ 6 9 4 , 7 3 9 ;  d i v s .  ( 1 0 % ) ,  $ 6 0 0 , 0 0 0 ;  s u r p l u s ,  $ 3 3 4 , 7 6 9 .  I n  1 9 0 9 ,  
g r o s s ,  $ 2 , 6 2 3 , 7 3 1 ;  n e t ,  $ 1 , 3 0 3 , 0 6 6 ;  f i x e d  c h a r g e s ,  $ 4 3 9 , 6 6 1 ;  d l v s .  ( 1 0 % ) ,  
$ 6 0 0 , 0 0 0 ;  s u r p . ,  $ 2 6 3 , 4 0 5 .

P a s s e n g e r s  c a r r i e d  I n  1 9 1 0 ,  3 1 , 3 6 9 , 4 2 1 ,  a g a i n s t  2 6 , 3 8 2 , 7 7 3  I n  1 8 0 9 ,  
R O A D . — O p e r a t e s  1 1 1 . 6  m i l e s  o f  t r a c k .  I n c l u d i n g  S u b u r b a n  R a p .  T r a n s i t  

C o .  a n d  W i n n i p e g  S e l k i r k  & L a k e  W i n n i p e g  R y .  H a s  2 2 6  c a r s  a n d  2 7  
t r a i l e r s  C o m p l e t e d  In  1 9 0 7  a  3 0 . 0 0 0  h . - p .  w a t e r - p o w e r  p l a n t

O F F I C E R S .  — P r p s . .  W i l l i a m  M a c k e n z i e .  T o r o n t o :  V i c e  P r e s . ,  W i l l i a m  
W h v t e ,  W i n n i p e g ;  S e c .  a n d  T r c a s . ,  F .  M o r t o n  M o r s e .  W i n n i p e g :  M g r . ,  
W l l f o r d  P h i l l i p s .  V .  8 3 .  p .  1 5 2 5 ;  V .  8 4  p .  8 9 6 ;  V .  8 5 .  p .  2 2 3 ,  4 0 6 :  V .  8 6 ,  
p .  6 0 4 .  1 3 4 6 :  V .  8 8 .  p .  5 0 8 .  6 2 6 ;  V .  9 0 ,  p .  5 6 1 ;  V .  9 1 ,  p .  1 4 4 8 ;  V .  8 2 .  p .  5 9 8 ,  
1 3 7 6 ,  1 5 0 1 ;  V .  9 3 .  p .  2 8 7 .

( 1 )  S u b u r b a n  R a p i d  T r a n s i t  C o .
O R G A N I Z A T I O N . — O r g a n i z e d  In  1 9 0 2  I n  M a n i t o b a .  C h a r t e r  g l v t s  

c o m p a n y  r i g h t  t o  o p e r a t e  t h e  t e l e p h o n e  a n d  t e l e g r a p h  l i n e s  a n d  t o  d i s p o s e  
o f  e l e c t r i c  l i g h t ,  h e a t  a n d  p o w e r .  Franchise, 3 5  y e a r s  f r o m  1 9 0 2  a n d  Is  
e x c l u s i v e .  W i n n i p e g  E l e c t r i c  R y .  c o n t r o l s  r o a d  t h r o u g h  o w n e r s h i p  o f  s t o c k .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S t o c k ,  $ 1 0 0 . 0 0 0 ______________________ ________  ____________ S e e  t e x t  _________________

f 1 9 0 8  5  F - A  $ 5 0 0 , 0 0 0  J a n .  8 1  1 9 3 8
F i r s t  m o r t g a g e  ( $ 1 , 0 0 0 )  g . c * (  R o y a l  T r u s t  C o . ,  M o n t r e a l ,  T r u s t e e

I I n t e r e s t  a t  B a n k  o f  M o n t r e a l ,  M o n t r e a l .  T o r 
I o n t o .  N e w  Y o r k ,  o r  L o n d o n .  E n g .

B o nds.— A r e  g u a r a n t e e d  p r l n .  a n d  I n t .  b y  W i n n i p e g  E l e c t r i c  R y .  A d d i 
t i o n a l  b o n d s  m a y  b e  I s s u e d  a t  r a t e  o f  n o t  e x c e e d i n g  $ 2 0 , 0 0 0  p e r  m i l e  a d d i 
t i o n a l  r o a d  b u i l t .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 5 6 , 0 1 6 ;  n e t ,  $ : i , 0 0 8 :  f i x e d  
c h a r g e s .  $ 2 6 , 2 0 9 :  d e f i c i t ,  $ 4 , 3 0 0 .

R O A D . — E m b r a c e s  1 9  m i l e s  o f  t r a c k  f r o m  W i n n i p e g  t o  H e a d l n g l y  o n  
t h e  n o r t h  s i d e  o f  A s s l n l b o l n e  R i v e r  a n d  b e y o n d  t h e  C i t y  P a r k  o n  t h e  s o u t h  
s i d e  o f  r i v e r .  V .  8 6 .  p .  1 3 4 5 .

(2>  W i n n i p e g  S e l k i r k  &  L a k e  W i n n i p e g  R y .
C o m p r i s e s  2 1  m i l e s  o f  r o a d  f r o m  W i n n i p e g  o n  n o r t h  s i d e  o f  R e d  R i v e r  t o  

S e l k i r k .  C o n t r o l l e d  t h r o u g h  o w n e r s h i p  o f  s t o c k  ( a u t h .  $ 5 0 0 , 0 0 0 ;  p a i d  i n ,  
$ 1 1 1 , 5 0 0 )  b y  W i n n i p e g  E l e c t r i c  R y .  C o . ,  w h i c h  g u a r a n t e e s  p r l n  a n d  I n t .  
o f  c o m p a n y ' s  $ 4 0 0 , 0 0 0  b o n d s .  E a r n i n g s  f o r  c a l .  y e a r  1 9 1 0 ,  g r o s s '  $ 7 5 , 7 2 5 ;  
n e t ,  $ 4 0 , 0 8 3 :  f i x e d  c h a r g e s .  $ 3 2 , 6 4 4 ;  s u r p l u s ,  $ 7 , 4 3 9 .
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N E W  C O M P A N IE S .
T h e  f o l l o w i n g  f u r n i s h e s  a  r e f e r e n c e  t o  t h e  v o l u m e  a n d  p a g e  o f  t h e  " C h r o n i c l e ”  w h e r e  I n f o r m a t i o n  c a n  b e  f o u n d  c o n c e r n i n g  a  n u m b e r  o f  c o m p a n i e s  

n o t  r e p r e s e n t e d  In  t h i s  I s s u e  o f  t h e  “ E l e c t r i c  R a i l w a y  S e c t i o n . ”  T h e s e  a r e  e i t h e r  n e w l y  o r g a n i z e d  c o m p a n i e s  t h e  a f l a l r s  o f  w h i c h  h a v e  n o t  y e t  
a d v a n c e d  s u f f i c i e n t l y  f a r  t o  w a r r a n t  t h e  p r e s e n t a t i o n  o f  a  r e g u l a r  s t a t e m e n t  r e g a r d i n g  t h e m ,  o r  e l s e  c o m p a n i e s  f r o m  w h i c h  I t  h a s  n o t  b e e n  f o u n d  p o s s i b l e  
t o  s e c u r e  f u l l  r e t u r n s .

Aberdeen Southern & Huron R y .  V .  8 7 ,  p .  1 5 3 2 .
A l b i a  ( l a . )  I n t e r u r b a n  R y .  V .  0 3 ,  p .  4 5 8 .
A l l e g h e n y  &  N o r t h w e s t e r n  S t .  R y .  V .  9 3 ,  p .  5 2 0 .
A l t o n  J a c k s o n v i l l e  &  P e o r i a  R y .  V .  9 1 ,  p .  1 7 6 5 ;  V .  9 3 ,  p .  5 8 8 .
Angelo P o w e r  &  T r a c t i o n  C o .  V .  8 8 ,  p .  1 4 9 7 .
Ardmore ( O k l a . )  T r a c t i o n  C o .  V .  9 0 ,  p .  9 1 3 .
Aroostook V a l l e y  R R .  V .  9 0 ,  p .  1 0 7 .
Asheville Rapid Transit Co. V .  8 8 ,  p. 5 0 3  
Astoria Seaside &  Tillamook Ry. V .  9 0 ,  p. 1 6 1 2 .
Aurora D e  Kalb &  Rocktord RR. V .  8 7 ,  p .  1 6 5 ,  5 4 3 ,  1 6 0 3 .
Bakersfield &  Ventura R y .  V .  8 3 ,  p .  1 2 2 7 ;  V .  8 4 ,  p .  5 0 ;  V .  8 7 ,  p .  5 4 3 .  
B a r t l e s v i l l e  ( O k l a . i  I n t e r u r b a n  R y .  V .  9 3 ,  p .  7 9 5 .
B i n g h a m  C e n t r a l  R y .  V .  9 2 ,  p .  1 1 6 .
B o g o t a  ( C o l u m b i a )  C i t y  R y .  V .  9 1 ,  p .  1 7 6 5 .
B o s t o n  -Sc E a s t e r n  R R .  V .  9 3 ,  p .  4 3 .
B r i t i s h  C o l u m b i a  E l e c t r i c  R y .  V .  8 7 ,  p .  1 6 6 3 ;  V .  8 9 ,  p .  7 2 0 ,  7 7 7 ;  V .  9 1 ,  

p .  9 4 5 ,  1 0 2 4 ,  1 7 1 0 ;  V .  9 2 ,  p .  8 8 0 ;  V .  9 3 ,  p .  3 4 5 .
B r u n s w i c k  T e r m i n a l  &  R y .  S e c .  V .  8 9 .  p .  5 2 8 , 1 6 6 7 ;  V  9 0 ,  p .  5 3 , 6 2 5 :  

V .  9 2 ,  p .  3 2 1 ,  1 0 3 0 .
Bryan ( T e x . )  &  College Interurban R y. V .  9 1 ,  p .  7 1 6 .
C a l i f o r n i a  M i d l a n d  R R .  V .  9 3 ,  p .  a 2 6 ,  6 6 6 ,  7 9 5 .
C a p e  B r e t o n  E l e c t r i c  C o .  V .  9 2 ,  p .  1 1 0 8 .
Carolina Valiev R R .  V .  8 7 ,  p .  1 5 3 2 .
C a t s k i l l  ( N .  Y . )  T r a c t i o n  C o .  V .  9 2 ,  p .  9 5 5 .
C h i c a g o  A u r o r a  &. D e  K a l b  R R .  V .  8 9 ,  p .  5 9 2 ;  V .  9 1 .  p .  5 1 7 .
C i t i z e n s ’  L i g h t  &  T r a n s i t  C o . .  P i n e  B l u f f ,  A r k .  V .  9 0 .  p .  9 7 6 .
C l a r k s v i l l e  ( L e n n . )  S t r e e t  R a i l w a y  & L i g h t  C o .  V .  8 0 ,  p .  2 4 5 7 ;  V .  8 7 ,  p .  9 6 .  
C l e v e l a n d  B a r b e r t o n  C o s h o c t o n  & Z a n e s v i l l e  R y .  V .  8 9 ,  p .  4 1 0 .  
C l e v e l a n d  ( O . )  U n d e r g r o u n d  R a p i d  T r a n s i t .  V .  9 1 ,  p .  1 3 8 5 ;  V .  9 2 ,  p .  1 0 3 1 ;  

V .  9 2 .  p .  1 7 0 1 ;  V .  9 3 ,  p .  4 0 7 .
Consolidated R y .  & Pow. Co., Fayetteville, N .  C. V .  9 0 , p . 8 4 8 , 1 1 7 0 , 1 6 1 3 .  
Dallas Interurban Electric Ry. V .  8 9 ,  p .  5 9 3 .
Dayton ( O . )  Power & Lt. Co. V .  9 2 ,  p .  1 5 6 4 .
Dayton ( O . )  Street Ry. V .  8 7 ,  p .  1 5 3 2 ;  V .  9 2 ,  p .  7 2 5 .
Denton ( T e x . )  R y .  &  Light. V .  8 8 ,  p .  1 4 9 9 .
Denver & Inter-Mountain R y .  V .  9 0 ,  p .  6 9 7 ,  1 6 7 5 ;  V .  9 1 ,  p .  1 6 2 9 .  
Detroit Lansing &  (lrand Rapids Elec. Ry. V .  8 9 ,  p .  9 9 3 .
Elmira Corning &  NVaverly Ry. V .  9 1 ,  p .  1 7 1 0 .
Erie &  Union R R .  V .  8 8 ,  p .  1 1 2 7  
Escanaba (Mich.) Trac. C o .  V .  9 2 ,  p .  1 5 6 4 .
E v e r e t t  &  T a c o m a  R y .  V .  9 0 ,  p .  1 1 0 1 .
F i t z g e r a l d  &  O c i l l a  E l e c .  R y .  V .  8 8 ,  p .  1 4 9 9 .
Fresno Hanford & Summit Lake Interurban. V .  02, p .  1 6 3 6 .
Gainesville VVhitesboro &  Sherman R y .  V .  8 3 ,  p .  4 9 2 :  V .  8 7 ,  p .  4 1 4 .  
G e o r g i a  R y .  A  P o w .  Co. V .  9 3 ,  p .  7 3 0 .
Gettysburg Transit C o .  V .  8 9 ,  p .  7 2 1 .
G o g e b i c  & I r o n  C o u n t i e s  R y .  &  L i g h t  C o .  V .  9 2 ,  p .  5 9 4 .
H a m m o n d  C h i c a g o  H e i g h t s  &  S o u t h e r n  T r a c t i o n  C o .  V .  9 1 ,  p .  2 7 6 .  
H o c k i n g - S u n d a y  C r e e k  T r a c t i o n .  V .  9 1 ,  p .  1 7 6 6 ;  V .  9 2 ,  p .  1 4 9 9 .  
I n t e r - M o u n t a i n  R y .  V .  8 8 ,  p .  6 2 4 .
I n t e r n a t i o n a l  T r a n s i t  C o .  ( S a u l t e  S t e .  S t e .  M a r i e .  O n t . ) .  V .  9 3 ,  p .  5 8 9 .  
Iowa City Ottumwa &  Southwestern Elec. Ry. V .  8 9 ,  p .  1 6 6 8  
Kentucky Railway Traction. V .  8 9 ,  p .  7 2 1 .
Lake E r i e  &  Youngstown Ry. V .  8 9 ,  p .  9 9 3 .
Las V e g a s  R y .  & Power Co. V .  8 8 ,  p .  1 0 6 1 .
Lima-Honeoye Electric Light &  Railroad. V .  8 6 ,  p .  8 5 7 ;  V .  9 1 ,  p .  5 8 9 .  
Lima Urban Ry. V. 8 4 ,  p  1 5 5 1 ;  V .  8 5 .  p .  1 6 0 ,  1 2 7 0 ;  V. 8 6 ,  p. 1 2 2 4 ;  V. 8 7 .  

p .  1 4 2 0 ;  V .  8 8 ,  p .  1 2 5 3 :  V .  8 9 ,  p .  1 3 4 7 ;  V .  9 0 ,  p .  1 2 3 9 .

M a n h a t t a n  B r i d g e  ( N .  Y . )  T h r e e - C e n t  F a r e  L i n e .  V .  9 1 ,  p .  1 5 4 ,  1 7 6 7 .  
M e n o m i n e e  &  M a r i n e t t e  L i g h t  &  T r a c t i o n  C o .  V .  8 9 ,  p . 1 1 4 2 ;  V .  9 0 ,  p .  8 2 7 .  
M : x i c a n  I 'r a m w  l y s  C o .  V .  9 1 ,  n .  9 4 ,  3 9 7 ;  V .  9 3 ,  p .  2 2 6 ,  4 0 8 .
M e x i c o  ( M o . )  S a n t a  F e  &  P e r r y  T r a c .  V .  9 0 ,  p .  1 6 1 4 .
M i n e r a l  W e l l s  E l e c t r i c  C o .  V .  9 1 ,  p .  3 9 7 .
M  a i .  S t .  P  m l  R  > : l . &  t )  t b u q u  '  E l e c .  T r a c .  V .  9 2 ,  p .  1 1 0 9 ;  V .  9 3 ,  p  . 7 3 1 .  
M i s s o u r i  W a t e r  L i g h t  &  T r a c .  C o ,  V .  9 1 ,  p .  3 9 .
M o n t e r e y  &  P a c i f i c  G r o v e  S t r e e t  R a i l w a y  &  E l e c t r i c  P o w e r  C o .  V .  8 4 .

p .  1 5 5 2 ; '  V .  8 5 ,  p .  3 4 6 ;  V .  8 7 ,  p .  1 0 8 9 .
A l o n t e r e y  ( A l e x . )  R y . ,  L t .  &  P o w e r .  V .  9 3 ,  p .  1 0 5 ,  5 2 7 .
Montgomery Rapid Transit Co. V .  8 9 ,  p .  1 5 4 2 ;  V .  9 2 ,  p .  1 5 0 0 ;  V .  9 3 .  p . 7 9 6 .  
Alt. Vernon (Ohio) Railway &  Light Co. V .  8 7 ,  p .  2 8 6 ,  9 3 6 ,  1 4 2 0 .  
Nevada Countv Traction. V .  9 3 ,  o .  5 2 7 .
Nevada (Alo.) Water L i g h t  &  Traction Co. V .  9 1 ,  p .  3 9 ,  2 7 6 .
N . Y .  A u b u r n  5: L a n s i n g  R R .  V .  8 5 ,  p .  1 6 0 ;  V .  9 2 ,  p .  2 6 2 :  V .  9 3 ,  p .  4 5 .  
Northern Electric R y .  (Scranton, Pa.). V .  9 2 ,  p .  1 8 8 ,  4 6 2 .
O a k l a n d  &  A n t i o c h  R y .  V .  9 2 ,  p .  5 9 5 .
O a k l a n d  A n t i o c h  &  E a s t e r n .  V .  9 2 ,  p .  9 5 7 .
O g d e n  R a p i d  T r a n s i t .  V .  8 8 ,  p .  1 0 6 2 .
P a r k e r s b u r g  (V V . Va.) &  O h i o  V a l l e y  E l e c .  R y .  V .  9 2 ,  p .  1 3 7 5 ,  1 5 6 6 .  
P a s a d e n a  R a p i d  T r a n s i t .  V .  8 9 ,  p .  1 4 1 1 ;  V .  9 1 ,  p .  7 1 7 .
P a u l  S m i t h  s  E l e c t r i c  L t .  P o w e r  &  R R .  V .  9 3 ,  p .  1 0 6 .
Pennsylvania &  Alaryland St. Ry. V .  8 7 ,  p .  1 4 2 1 .
P h o e n i x  ( A r i z . )  R y .  C o .  V .  9 2 ,  p .  1 4 3 7 .
P h i l a d e l p h i a  &  S u b u r b a n  E l e v a t e d  R R .  V .  8 9 ,  p .  5 9 4 ;  V .  9 0 ,  p .  6 2 8 .
P u e b l a  T r a m w a y .  E i g n t  &  P o w e r  C o .  V .  8 5 ,  p .  7 2 3 ;  V .  9 3 ,  p .  2 8 6 .  
R a i l w a y  &  L i g h t  S e c u r i t i e s  C o .  ( B o s t o n ) .  V .  8 5 ,  p .  3 4 1 ;  V .  8 7 ,  p .  4 0 9 ;

V .  8 9 .  o .  2 2 9 ;  V. 9 0 .  p .  1 6 8 ,  9 1 3 .  9 1 5 ;  V .  9 3 ,  p .  2 8 6 ,  4 7 0 .
R i c h m o n d  ( V a . )  &  H e n r i c o  R y .  V .  9 0 ,  p .  1 6 1 5 ;  V .  9 1 ,  p .  2 7 6 .  
R o c h e s t e r - C o r n i n g - E l m i r a  T r a c t i o n  C o .  V . 8 6 ,  p . 1 2 2 6 ;  V . 8 7 ,  p . 4 1 6 ,  1 6 6 4 .  
R o c k l a n d  S o u t h  T h o m a s t o n  &  O w l ’ s  H e a d  S t r e e t  R y .  C o .  V .  8 3 ,  p .  9 7 ;

V .  8 4 .  p .  3 4 0 ,  6 2 7 :  V .  8 7 ,  p .  1 4 8 0 .
S a b i n e  T r a m  C o .  V .  8 8 ,  p .  1 3 1 4 .
S t .  F r a n c o i s  C o u n t y  R y . ,  F a r m i n g t o n ,  A l o .  V .  8 9 ,  p .  1 3 4 9 ;  V .  0 1 ,  p .  5 1 9 .  
S t .  L o u i s  M o n t e s a n o  &  S o u t h e r n  R y .  V .  8 8 .  p .  1 5 0 1 ;  V .  9 1 ,  p .  1 5 5 .
S a n  F r a n c i s c o  V a l l e j o  &  N a p i  V a l .  R y .  V .  9 0 ,  p .  1 2 0 7 ;  V .  9 3 ,  p .  6-57.  
S a n  J o a q u i n  V a l l e y  E l e c t r i c  R y .  V .  9 3 ,  p .  4 0 8 .
San Jose &  Santa Clara R y .  V .  9 2 ,  p .  1 0 3 3 ,
Scranton &  Binghamton R y .  V .  9 2 ,  p .  1 8 9 :  1 2 4 4 .
S e a t t l e - T a c o m a  S h o r t  L i n e .  V .  8 9 ,  p .  4 1 2 ;  V .  9 0 ,  p .  I l l ,  3 7 3 .
Shelburne Falls (Alass.) &  Colrain Street Ry. V .  9 2 ,  p .  1 8 9 .
Sherbrooke (Guc.) R y .  &  Pow. V .  9 0 ,  p .  1 4 2 8 ;  V .  9 1 ,  p .  9 5 ;  V .  9 3 ,  p .  

2 3 0 ,  5 9 0 .
Somerset (Ky.) Water. Light &  Traction Co. V .  9 2 ,  p .  3 2 3 .
S o u t h e r n  T r a c t i o n  C o .  o f  I l l i n o i s .  V .  8 9 .  p .  4 1 2 ;  V .  9 2 ,  p .  1 6 3 7 .
S p r i n g f i e l d  ( I I I . )  &  J a c k s o n v i l l e  E l e c t r i c  R y .  V . 8 9 ,  p . 4 4 ;  V . 9 1 , p . 3 0 8 , 4 6 4 .  
S p r i n g f i e l d  W i l m .  &  C i n c i n n a t i  R y .  V .  8 8 ,  p .  1 2 5 5 .
T a m p a  (Fla.) &  S u l p h u r  S p r i n g s  T r a c t i o n .  V .  9 3 .  p .  2 8 7 .

T o l e d o  A n n  A r b o r  &  D e t r o i t  R y .  V .  8 5 ,  p .  3 4 7 ,  4 7 0 :  V  8 /  p .  1 3 5 8 .  
T o l e d o  C o l u m b u s  S p r i n g f i e l d  &  C i n c i n n a t i  R y .  V .  8 9 ,  p .  6 6 6 .
Toronto S u b u r b a n  Ry. V .  9 3 ,  o .  4 0 9 .
T r e n t o n  L a k e w o o d  &  A t l a n t i c  R y .  V .  8 8 ,  p .  1 0 0 3 .
T w i n  C i t y  &  L a k e  S u p e r i o r  R y .  V .  9 0 ,  p .  2 3 7 .
United R y s .  (Portland. O r e . ) .  V .  8 9 ,  p .  1 4 1 2 ;  V .  0 0 ,  p .  1 2 0 7 ,  1 3 6 4  
U n i t e d  S e r v i c e  C a . .  S c r a n t o n ,  P a .  V .  9 1 ,  p .  4 0 7 ;  V .  9 3 .  p .  7 9 7 .
U t i c a  S o u t h e r n  R y .  V ,  8 9 ,  p .  I 8 6 0 .
W a s h i n g t o n  ( D .  C . )  S p a  S p r i n g  &  G r e t t a .  V .  8 8 ,  p .  1 0 6 3 .
W i n d s o r  E s s e x  &  L a k e  S h o r e  R a p i d  R y .  V . 8 6 ,  p . 4 8 2 .  6 7 0 ;  V . 8 7 .  p . 1 5 3 4

A B B R E V I A T I O N S ,  ETC .
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:

" S T O C K  A N D  B O N D S . ” — U n d e r  t h e s e  w o r d s  a r e  s h o w n —
“ S T O C K . ” — T h e  a m o u n t  o f  s t o c k  authorized  I m m e d i a t e l y  f o l l o w s  t h e  w o r d  “ s t o c k , ”  a n d  a g a i n s t  t h i s  Is  t h e  p a r  v a l u e  o f  s i n g l e  s h a r e s .  F o r  e x a m p l e :  

' • S t o c k ,  8 2 0 0 , 0 0 0 ( 5 1 0 0 ) ,  m e a n s  s t o c k , t o t a l  I s s u e  a u t h o r i z e d  b y  c h a r t e r  o r  b y  A c t  o f  L e g i s l a t u r e ,  8 2 0 0 , 0 0 0 ,  d i v i d e d  I n t o  s h a r e s  o f  8 1 0 0  e a c h ;  “ f .  p . ”  
f o l l o w i n g  t h e  a m o u n t  g i v e n  a s  o u t s t a n d i n g  m e a n s  " f u l l  p a i d . ”

" P r e f .  m e a n s  " p r e f e r r e d  s t o c k . ”  “ P r e f .  6 %  c u m .  ’  m e a n s  p r e f e r r e d  s t o c k  e n t i t l e d  t o  d i v i d e n d s  o f  6 %  p e r  a n n u m ,  s u c h  d i v i d e n d s  I f  n o t  p a i d  
a c c u m u l a t i n g ,  a l l  d i v i d e n d s  d u e  a n d  u n p a i d  t o  b e  p a i d  In  f u l l  f o r  e a c h  a n d  e v e r y  y e a r  b e f o r e  t h e  c o m m o n  s t o c k  r e c e i v e s  a n y t h i n g .  " P r e f .  6 %  n o i* -  
c u m . ”  m e a n s  s i m p l y  t h a t  t h e  s t o c k  Is  e n t i t l e d  t o  6  %  p e r  a n n u m  I f  e a r n e d ,  b u t  t h a t  I f  u n e a r n e d  I n  a n y  y e a r  t h e  d i v i d e n d  f o r  t h a t  y e a r  w i l l  n o t  b o  p a i d  
s u b s e q u e n t l y .  . . .

" B O N D S . ” — “ M o r t . ”  o r  " M . ”  m e a n s  m o r t g a g e .  " C o n s o l . ”  o r  “ c o n .  M . ”  m e a n s  c o n s o l i d a t e d  m o r t g a g e .  " Q e n .  A t . ”  m e a n s  g e u e r a l  m o r t g a g e .  
T h e  a m o u n t  n e x t  f o l l o w i n g  Is  t h e  t o t a l  a u t h o r i z e d  a m o u n t  t h a t  c a n  b e  I s s u e d  u n d e r  t h e  m o r t g a g e .  T h e  w o r d  " g o l d ”  Is  u s u a l l y  s p e l l e d  o u t  b u t  I n  s o m e  
I n s t a n c e s  Is  c o n t r a c t e d  t o  “ g . . ”  w h i l e  " c u r . "  m e a n s  c u r r e n c y .  . u p  u  °

" C o n y . ”  m e a n s  c o n v e r t i b l e  I n t o  s t o c k .  " S .  f . ”  m e a n s  s i n k i n g  f u n d .  ” c . ”  m e a n s  c o u p o n :  " c * ”  m e a n s  c o u p o n  b u t  m a y  b e  r e g i s t e r e d  a s  t o  p r i n 
c i p a l ;  r  m e a n s  f u l l y  r e g i s t e r e d  ( n o  c o u p o n s ) ,  " r * ”  m e a n s  r e g i s t e r e d ,  c o n v e r t i b l e  I n t o  c o u p o n  b o n d s :  “ c * A r * ”  m e a n s  r e g l s t c r a b l c  I n  e i t h e r  f o r m  
a n d  c o n v e r t i b l e  f r o m  r e g i s t e r e d  t o  c o u p o n  o r  t h e  r e v e r s e :  a n d  “ c * A r ”  m e a n s  t h a t  r e g i s t e r e d  c e r t i f i c a t e s  w i t h o u t  c o u p o n s  a s  w e l l  a s  c o u p o n  b o n d s  a r e  
o u t s t a n d i n g .  T h e  l e t t e r s  " p .  m . ”  m e a n  p e r  m i l e ,  s o  8 1 5 , 0 0 0  p .  m .  m e a n s  t h a t  t h e  I s s u e  o f  b o n d s  Is  r e s t r i c t e d  t o  $ 1 5 , 0 0 0  f o r  e a c h  m i l e  o f  t r a c k .  
" G u a r . ”  m e a n s  g u a r a n t e e d ,  a n d  “ g u a r .  p .  &  1. ( e n d . ) ”  m e a n s  g u a r a n t e e d  a s  t o  p r i n c i p a l  a n d  I n t e r e s t ,  t h e  g u a r a n t y  b e i n g  e n d o r s e d  o n  e a c h  b o n d .

' D A T E . '  — T h e  d a t e  o f  I s s u e  o n  t h e  f a c e  o f  t n o  b o n d s  i s  I n d i c a t e d  u n d e r  t n e  w o r d  “ d a t e . ”
" I N T E R E S T . ” — U n d e r  t h i s  h e a d i n g  Is  g i v e n  t h e  r a t e  p e r  c e n t  y e a r l y  o f  t h e  I n t e r e s t  p a y a b l e  o n  t h e  b o n d s  o r  ( I f  g u a r a n t e e d )  o f  t h e  d i v i d e n d  n a y a b l e  

o n  t h e  s t o c k ;  a l s o  t h e  m o n t h s  w h e n  t h e  I n t e r e s t  o r  d i v i d e n d  Is  p a y a b l e ;  t h u s ,  " 6  J - J ’  m e a n s  6 %  p e r  a n n u m  p a y a b l e  J a n u a r y  a n d  J u l y ;  c o r r e s p o n d 
i n g l y  " F  A  Is  u s e d  t o  m e a n  F e b r u a r y  a n d  A u g u s t ;  " M - S ”  m e a n s  M a r c h  a n d  S e p t e m b e r ,  a n d  s o  o n ;  w h i l e  " Q - J ”  m e a n s  q u a r t e r l y  b e g i n n i n g  I n  J a n u a r y  
a n d  " Q - F  q u a r t e r l y  b e g i n n i n g  I n  F e b r u a r y .  ( T h e  d a y  w h e n  t h e  I n t e r e s t  p a y m e n t  is  d u e  c a n  g e n e r a l l y  b e  d e t e r m i n e d  b y  n o t i c i n g  w h e n  t h e  l o a n s
m a t u r e ,  t h e  d a y  o f  t h e  m o n t h  t h e r e  g i v e n  b e i n g  In  m o s t  c a s e s  t h e  s a m e  a s  f o r  o n e  o f  t h e  I n t e r e s t  d a t e s  )

“ R O A D . ” — T h e  w o r d  " t r a c k  m e a n s  in  S t r e e t  R a i l w a y  p a r l a n c e  a l l  t r a c k ,  w h e t h e r  m a i n  l i n e ,  s i d i n g ,  s w i t c h  o r  s e c o n d  t r a c k ,  
g i r d e r ”  m e a n s  t h a t  e a c h  r a i l  w e i g h s  8 0  p o u n d s  t o  t h e  y a r d .

" R a l l s  a r e  8 0 - i b .

I N D E X  T O  R A I L W A Y S .

Ab e r d e e n  S o u t h e r n  &  H u r o n  R y _________________1 2 8
d a m s t o w n  A  M o h n s v l l l e  E l .  R y . — S e e
U n i t e d  T r a c t i o n  ( R e a d i n g ) ..................................... ... 9 2

A k r o n  B e d f o r d  A  C l e v e l a n d  R R . — S e e  N o r t h 
e r n  O h i o  T r a c t i o n  A  L i g h t  C o ______________________  5

A k r o n  W a d s w o r t h  A  W e s t e r n  R y . — S e e  N o r t h .
O h i o  T r a c t .  &  L t .  C o __________________________________  5

A l a b a m a  C i t y  G a d s d e n  A  A t t a l l a  S t .  R y ________5 1
A l b a n y  &  H u d s o n  R R . — S e e  A l b a n y  S o u . R R .  5 6  
A l b a n y  R y . — S e e  U n i t e d  T r a c t i o n  ( A l b a n y )  . .  5
A l b a n y  S o u t h e r n  R R ______________________________________  5 6
A l b i a  ( I o w a )  I n t e r u r b a n  R y _____________ _______ . . 1 2 8
A l f r .  L t .  A  P o w e r  C o . — S e e  A t l .  S h .  R y _________ 1 1 0
A l l e g h e n y  A  B e l l e v u e — S e e  F e d .  S t .  A  P L  V .  .  9 7  
A l l e g h e n y  B e l l e .  &  P e r .  R y . — S e e  U n i t e d  T r a c .  9 7
A l l e g h e n y  A  N o r t h w e s t e r n  S t ................................. . . _ 1 2 8
A l l e g h e n y  S t . — S e e  F e d e r a l  S t .  &  P l e a s .  V a L -  9 7  
A l l e g h e n y  T r a c t i o n — S e e  C o n s ’ d  T r a c .  S y s t e m  9 7
A l l e g h e n y  V a l l e y  S t r e e t  R y __________________ _________1 2 0
A l l e n t o w n  E l .  L .  &  P . — S e e  L e h .  V a l .  T r a n ____  7
A l l e n t o w n  &  R e a d i n g  T r a c t i o n  C o __________________  7
A l l e n t o w n  &  S l a t l n g t ’ n — S e e  L e h .  V a l .  T r a n . .  7  
A l l e n t o w n  &  S o u t h  A l l e n t o w n  B r i d g e  C o . — S e e

L e h i g h  V a l l e y  T r a n s i t  C o ____________________________ 7
A . l e n t o w n  A  S o u t h  A l l e n t o w n  S t r e e t  R y . —

S e e  L e h i g h  V a l l e y  T r a n s i t  C o ______________________  7
A l l i a n c e  E l e c t r i c  R y . — S e e  S t a r k  E l e c .  R R . . .  7
A l t o n  G r a n i t e  &  S t .  L .  T r a c .  C o . — S e e  E a s t  S t .

L o u i s  A  S u b u r b a n  C o __________________________________  4 8
A l t o n  J a c k s o n v i l l e  &  P e o r i a ____________________________ 1 2 8
A l t o n  R y .  G a s  &  E l e c .  L t . — S e e  E a s t  S t .  L o u i s

&  S u b u r b a n  C o ____________________________________________ 4 8
A l t o n  R y .  &  111.— S e e  E .  S t .  L o u i s  A  S u b .  C o .  4 8  
A l t o o n a  &  L o g a n  V a l l e y  E l e c t r i c  R y . — S e e

A m e r i c a n  R y s .  C o ______________________________________  8 8
A m e r i c a n  C i t i e s  C o __________________________________________ 7 9
A m e r i c a n  R a i l w a y s  C o _____________________________________ 8 7
A m e s b u r y  A  H a m p t o n — S e e  N .  H a m .  E l e c . R y .  5  5  
A m h e r s t A S u n d c r l ’ d  S t .  R y . — S e e  H o l y .  S t .  R y  5 6  
A m s t e r d a m  S t r e e t  R R _________________   7

Page.
A n a c o s t l a  A  P o t o m a c  R i v e r  R R . — S e e  W a s h .

R y .  A  E l e c t r i c ___________________________________________ 1 2 2
A n d e r s o n  E l e c t r i c  S t .  R y . — S e e  U n i o n  T r .  C o .  7  
A n d e r s o n  T r a c t i o n  C o . — S e e  G r e e n v .  S p a r t a n b .

A  A n d e r s o n  R y ___________________________________ . . .  5 4
A n g e l o  P o w e r  A  T r a c t i o n _______________________________1 2 8
A n n i s t o n  E l e c t r i c  &  G a s  C o  . . .  .  9
A r d m o r e  S t .  R y . — S e e  C o n s .  T r a c .  o f  P l t t s b . .  9 7
A r d m o r e  ( O k l a . )  T r a c t i o n ..........................................................1 2 8
A r l i n g t o n  H e i g h t s  M o t o r  R y __________________________ 1 16
A r o o s t o o k  V a l l e y  R R _______________________________________ 1 2 8
A s h e v i l l e  E l e c t r i c  C o . .  9
A s b u r y  P a r k  A  S e a  G i r t  R R . — S e e  A t l a n t i c

C o a s t  E l e c t r i c  R y ________________________________________  9
A s h e v i l l e  R a p i d  T r a n s i t ___________________________________ 1 2 8
A s h l a n d  ( W I s . )  L i g h t ,  P o w e r  A  S t r e e t  R y ______ 9
A s h l a n d  P o w .  C o . — S e e  A s h l a n d  L . , P .  &  S t . R y  9
A s h t a b u l a  R a p i d  T r a n s i t _________________________   9
A s t o r i a  E l e c .  C o .  ( O r e . ) — S e e  P a c .  P o w . A L t . C o l O S
A s t o r i a  S e a s i d e  &  T i l l a m o o k  R y _____________________ 1 2 8
A t c h i s o n  R y .  L i g h t  A  P o w e r  ____________________  -  9
A t h e n s  ( G a . )  E l e c t r i c  R y . — S e e  A t h e n s  R y .

A  E l e c t r i c  C o ______________________________________________ 9
A t h e n s  R y .  &  E l e c t r i c  C o ___________     9
A t l a n t a  C o n s o l .  S t .  R R . — S e e  G a .  R y . A E I e c . .  9
A t l a n t a  G .  L .  C o . — S e e  G a .  R y .  A  E l e c .................. 9
A t l a n t a  N o r t h e r n  R y . — S e e  G a .  R y .  A  E L  C o .  1 0
A t l a n t a  S t .  R R . — S e e  G a .  R y .  &  E l e c .  C o ______ 9
A t l a n t l o  A v e .  R R . — S e e  B k l y n .  R a p i d  T r a n .  1 9
A t l a n t i c  C i t y  A  O c e a n  C i t y  C o ________________________  1 0
A t l a n t i c  C i t y  &  O c e a n  C i t y  R R . — S e e  A t l a n t l o

C i t y  A  S h o r e  R R _________ _____________________________ 1 0
A t l a n t i c  C i t y  A  S h o r e  C o _______________________________  i o
A t l a n t i c  C i t y  &  S h o r e  R R _____________________________  i o
A t l a n t i c  A  S u b u r b a n  R y _______________________________  i o
A t l a n t i c  C o a s t  E l e c t r i c  R y _________________________  9
A t l a n t i c  S h o r e  L i n e  R y . — S e c  A t l .  S h o r e  I t v  . 1 1 0
A t l a n t i c  S h o r e  R y _____  _______  ____  1 1 0
A u b u r n  *  N o r t h e r n  E l e c .  R R  ( w i t h  m a p ) . . 1 1 9  
A u b u r n  A  S y r a c u s e  E l e c t r l o  R R .  ( w i t h  m a p ) .  1 1 9

A u g .  &  A i k e n  R y . — S e e  A u g u s t a - A l k e n  R y .
A  E l e c t r i c ________________ _ _ 1 0

A u g u s t a - A l k e n  R y .  A  E l e c t r l o  C o  1 0
A u g u s t a  ( M e . )  H a l l o w e l l  A  G a r d i n e r  R R . —

S e c  L e w i s t o n  A u g u s t a  A  W a t e r v ..............................  6 2
A u g u s t a  ( G a . )  R y .  &  E l e o t r l c C o .  S e e  A u g u s t a

A i k e n  R y .  &  E l e c . . ................................. ................................  1 0
A u g u s t a  ( G a . )  R y .  A  E l e c t .  C o r p . — S e e  A u 

g u s t a - A l k e n  R y .  A  E l e c . . _________ ________________ 1 0
A u g u s t a  W I n t h r o p  A  G a r d i n e r  R y . — S e e

L e w i s t o n  A u g u s t a  A  W a t e r v I U e  S t .  R y .............. 6 2
A u r o r a  D e  K a l b  A  R o c k f o r d  R R .....................................1 2 8
A u r o r a  E l g i n  &  C h i c a g o  ( w i t h  m a p ) _______________ 2 7
A u s t i n  E l c o t r l c  R y . — S e e  A u s t i n  S t .  R y __________ 1 0
A u s t i n  S t r e e t  R a i l w a y -----------------------------------------------------  1 0

l \ a b y l o n  R R . — S c o  S o u t h  S h o r e  T r a c _______  8 6
< a den  A  S t  L .  R R . — S e e  U n i t e d  R y s .  C o ____ 1 0 8

B a k e r s f i e l d  G a s  A  E l e c .  L t .  C o . — S e o  S a n
J o a q u i n  L t .  &  P o w .  C o r p ________________________  1 0

B a k e r s f i e l d  &  K e r n  E l e o .  R y . — S e c  S a n  J o a q u i n
L t .  &  P o w .  C o r p __________________________________________ 1 0

B a k e r s f i e l d  A  V e n t u r a  R y ---------------------------  1 2 8
B a l t .  &  A n n a p .  S h o r t  L i n e — S e e  M a r y l 'd  R y s .  11  
B a l t i m o r e  C a t o n s v t l l e  &  E l l l c o t t ’ s  M i l l s  P a s s .

R R . — S e e  U n i t e d  R y s .  A  E l e c .  C o _______________  1 0
B a l t i m o r e  C i t y  P a s s e n g e r  R a i l w a y — S e e  U n i t e d

R y s .  &  E l e c .  C o ............................................................................  1 0
B a l t i m o r e  H a l e t h o r p e  A  E l k r l d g e  R y ........................ 11
B a l t i m o r e  &  N o r t h e r n  E l e c t r i c  R y . — S e e

U n i t e d  R y s .  A  E l e c t r i c  C o ___________________________  1 0
B a l t .  S p a r r o w s  P o i n t  A  C h e s a p e a k e  R y _________  11
B a l t i m o r e  T e r m .  C o . — S e e  W a s h .  B a l t .  A  A n n .  1 2 2  
B a l t i m o r e  T r a c t i o n — S e e  U n i t e d  R y s .  A  E l e c .  1 0
B a l t i m o r e  A  W a s h i n g t o n  T r a n s i t ____________________ 1 2 2
B a n g o r  P o w e r  C o . — S e c  B a n g o r  R y .  A  E l  11
B a n g o r  R y .  A  E l e c t r l o  C o _______________________________  11
B a r r o  A  M o n t p e l i e r  T r a c t i o n  A  P o w e r . .................. 11
B a r t l e s v i l l e  ( O k l a . )  I n t e r u r b a n ,  _ ____ . . . . .  1 2 8
B a t h  S t .  R y . — S c o  L e w i s t o n  A u g .  A  W a t e r v . .  6 2

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Se p t ., 1911.j INDEX TO RAILWAYS 129
Page.

B a t o n  R o u g e  E l e c t r l o  C o . . . .............. ................ ...................  1 1
B a y  C o u n t i e s  P o w e r  C o . — S e e  P a c i f i c  G a s  8o

E l e c t r l o  C o r p o r a t i o n _______________ _ ____________________n o
B a y  S t a t e  S t r e e t  R y . ( w i t h  M a p ) _ _ ..............................  1 6
B e a t r i c e  ( N e b . )  E l e c t r i c  C o ...................................................... 1 2
B e a u m o n t  T r a c t i o n  C o ___________________________    1 2
B e a v e r  V a l l e y  T r a c t i o n — S e e  P h l l a .  C o .....................9 9
B e l l a l r e  B r i d g e p o r t  ( O . )  &  M a r t i n ' s  F e r r y

S t r e e t  R y . — S e e  W h e e l i n g  T r a c t i o n ........................ 1 2 3
B e l l a l r e  S o u t h  W e s t e r n  T r a o .  C o . — S e e  W h e e l 

i n g  T r a c t i o n ..........................................   1 2 3
B e l l e v u e  W a t e r  8s F u e l  G a s  L i g h t  C o . — S e e  

C l n .  N e w p ' t  &  C o v i n g t o n  L t .  &  T r a c t .  C o . .  3 9  
B e l l i n g h a m  8s S k a g i t  R y . — S e e  W h a t c o m

C o u n t y  R y .  8s L i g h t  C o _______________________  1 2
B e l t o n  8s T e m p l e  T r a o .  C o . — S e c  S .  W .  T r .  C o . 1 2 0  
B e n  A v o n  8b E m s w o r t h  S t .  R y . — S e c  U n i t e d

T r a c t i o n  ___________________________________________   9 7
B e n n i n g t o n  8s H o o s l c  V a l .  R y . — S e e  C o n n .  C o .  7 6  
B e n n i n g t o n  8b N o .  A d a m s  S t .  R y . — S e e C o n n C o  7 6
B e n t o n  H a r b o r - S t .  J o e  R y .  &  L i g h t i n g ---------------1 2
B e r g e n  T u r n p i k e  C o . — S e e  P u b l i c  S e r v i c e  R y .  7 6  
B e r k e l e y  E l e c .  L t g . — S e c  P a c i f i c  G a s  8b E l e c . .  1 1 0
B e r k s h i r e  S t r e e t  R y . — S e e  C o n n e c t i c u t  C o ______ 7 6
B e t h .  8b N a z a r e t h — S e e  L e h .  V a l .  T r a n s i t ______  7
B e v e r l y  &  D a n v e r s — S e e  B a y  S t a t e  S t .  R y ____ 1 6
B l d d e f o r d  8b S a c o  R a i l r o a d ...................................................... 1 2
B i l o x i  E l .  R y .  8b P o w e r  C o . — S e e  G u l f p o r t  &

M i s s .  C o a s t  T r a c t .  C o ................................................    5 5
B i n g h a m  C e n t r a l  R y ------------------------------------------------------------ 1 2 8
B i n g h a m t o n  L e s t .  &  U n i o n — S e e  B i n g .  R y —  1 2
B i n g h a m t o n  R a i l w a y  C o --------------------------------------------------- 1 2
B I r d s b o r o  S t .  R y . — S e e  U n i t e d  T r a c .  ( R e a d i n g )  9 2  
B i r m i n g h a m  &  G u l f  R a i l w a y  &  N a v i g a t i o n  C o . 1 2 1  
B i r m i n g h a m  K n o x v i l l e  &  A l l e n t o w n  T r a c 

t i o n — S e e  P l t t s b .  8s B i r m i n g h a m  T r ......................... 9 7
B i r m i n g h a m  R a i l w a y  8s E l e c t r i c — S e e  B i r 

m i n g h a m  R y .  L t .  &  P o w e r ............................................... 1 2
B i r m i n g h a m  R y .  L t .  8s P o w e r ----------------------------------  1 2
B l e e c k e r  S t r e e t  8s F u l t o n  F e r r y  R R . — S e e

M e t r o p o l i t a n  S t .  R y .  S y s t e m ______________________  8 0
B l o o m f i e l d  S t r e e t — S e e  P i t t s b u r g h  T r .  S y s t e m  9 9  
B l o o m i n g t o n  D e c a t u r  8s C h a m p a i g n  R R . —

S e e  I l l i n o i s  T r a o t l o n .............................   2 3
B l o o m i n g t o n  8s N o r m a l  R y .  E l .  8s H e a t i n g  C o .

— S e e  B l o o m .  8s N o r m .  R y .  8s L t _________________2 3
B l o o m i n g t o n  &  N o r m a l  R y .  &  L t .  C o .............. ......... 2 3
B l o o m i n g t o n  P o n t i a c  8s J o l i e t  E l e c .  R y . — S e e

O h i o .  J o l i e t  ds S t .  L o u i s  E l e c t r l o ........................ ......... 5 9
B l u o  G r a s s  T r a o .  C o . — S e e  K y .  T r a o .  &  T e r m .  6 3
B l u e  H i l l  S t r e e t  R y .........................................................................  2 2
B l u f f t o n  G e n e v a  8s C e l l n a  T r a c . — S e e  M a r l o n

B l u f l t o n  8b E a s t e r n  T r a o _____________________________  1 4
B o g o t a  ( C o l u m b i a )  C i t y  R y ......................  1 2 8
B o i s e  8s I n t e r u r b a n  R y .  C o ...................................................... 1 4
B o s t o n  8b C h e l s e a — S e e  B o s t o n  8b N o r t h e r n ____ 1 7
B o s t o n  8s E a s t e r n  R R _______________________ ____________ 1 2 8
B o s t o n  E l e v a t e d  R y .  ( w l t n  m a p ) ____________________ 1 4
B o s t o n  M U .  8s B r o c k . — S e e  O l d  C o l o n y ..................1 6
B o s .  8s N o r .  S t .  R y . — S e e  B a y  S t a t e  S t .  R y . .  1 6
B o s t o n  8o R e v e r e  E l e c t r i c ........... ............................................. 1 7
B o s t o n  S u b u r b a n  E l e c t r i c  C o m p a n i e s .............. ......... 1 4
B o s t o n  8s W o r c e s t e r  E l e c t r l o  C o m p a n i e s __________1 7
B o s t o n  8s W o r c e s t e r  S t r e e t  R y . . ..................... ................1 7
B o y e r s t o w n  8s P o t t s .  S t .  R y . — S e e  U n i t e d  T r .  9 2
B r a i n t r e e  S t .  R y . — S e e  O l d  C o l o n y  S t .  R y --------- 1 6
B r a i n t r e e  8b W e y m o u t h  S t .  R y . — S e e  S o .  S h o r e

8b B o s t .  S t r e e t  R y .....................................................................  1 7
B r a t t l e b o r o  G a s  L i g h t  C o . — S e e  T w i n  S t a t e

G a s  &  E l e c t r i c  C o ...............................—  . . . . . . —  1 7
B r i d g e  O p e r a t i n g  C o . — S e e  B k l y n .  R .  T r  C o . .  1 9  
B r i d g e p o r t ( C o n n . ) T r a c . — S e e  C o n n . R y . 8 b L t . C o . 7 7  
B r i d g e t o n  E l e c t r i c — S e e  A m .  R y s .  C o .  ( P h l l a . )  8 7
B r i d g e t o n  & M U l v .  T r . — S e e  A m .  R y s .  C o ______ 8 7
B r i d g e w a t e r  W h i t m a n  8s R o c k l a n d  S t .  R y . —

S e e  S o .  S h o r e  8s B o s t .  S t .  R y .................................. ... 1 7
B r l g h t w o o d  R y . — S e e  W a s h .  R y .  8s E l e c .  C o . . 1 2 2  
B r i s t o l  C o u n t y  S t .  R y . — S e e  T a u n t o n  8b P a w 

t u c k e t  S t .  R y .................................................................................... 1 2 0
B r i s t o l  8s P l a l n v l l l e  T r a m w a y  ( C o n n . )  ..................... 1 7
B r i t i s h  C o l u m b i a  E l e c t r l o  R y __________________________ 1 2 8
B r o a d  R i p p l e  T r a c t i o n ____________________________________  5 7
B ’ w a y  8b 7 t h  A v e .  R R . — S e e  M e t .  S t .  R y .  S y s .  8 0  
B r o a d w a y  S u r f .  R R . — S e e  B ’ y  8s 7 t h  A v e . R R .  8 0  
B r o c k t o n  B r i d g e w a t e r  8b T a u n t o n  S t .  R y . —

S e e  O l d  C o l o n y  S t .  R y ..................................... - ...................1 6
B r o c k t o n  8b E a s t  B r i d g e w a t e r  S t .  R y . — S o e

O l d  C o l o n y  S t .  R y ........................................ - .........................  1 6
B r o c k t o n  8s P l y m o u t h  S t r e e t  R y -------------------------------- 1 0 1
B r o c k t o n  S t r e e t  R y . — S e e  O l d  C o l o n y  S t .  R y .  1 6
B r o n x  T r a c t i o n  C o . — S e e  T h i r d  A v e .  R y ...............8 2
B r o o k l y n  B a t h  8s W e s t  E n d  R R . — S e e  B . R . T .  1 9  
B r o o k l y n  8 j B r i g h t .  B e a c h — S e e  B k l y n .  R .  T .  1 9
B r o o k l y n  C a b l e  C o . — S e e  N a s s a u  E l e c t r l o ______ 2 0
B r o o k l y n  C i t y  8s N e w t o w n  R R . — S e e  C o n e y

I s l a n d  8b B r o o k l y n .....................................................................  2 0
B r o o k l y n  C i t y  R R . — S e e  B r o o k l y n  R a p .  T r a n .  1 9  
B r o o k l y n  O r o s s t o w n  R R . — S e e  B r o o k l y n  R a p .

T r a n .........................................................................................    1 9
B r o o k l y n  H e i g h t s  R R . — S e e  B r o o k l y n  R .  T . .  1 9  
B r o o k l y n  Q u e e n s  C o u n t y  8s S u b u r b a n  R R . —

S e e  B r o o k l y n  R a p i d  T r a n s i t ............................................ 1 9
B r o o k l y n  R a p i d  T r a n s i t  ( w i t h  m a p ) ................................1 9
B r o o k l y n  U n i o n  E l e v a t e d .............. ....................................  2 0
B r o w n s v i l l e  A v e n u e  S t r e e t  R y . — S e e  P i t t s .  8b

B l r m .  T r a c t i o n  C o ...................................................  9 7
B r u n s w i c k  T e r m i n a l  8b R a i l w a y  S e c .............. .............1 2 8
B r u n s w i c k  T r a o . — S e e  P u b l i c  S e r v i c e  R y ...............7 5
B r y a n  ( T e x . )  8s C o l l e g e  I n t e r .  R y ...................................1 2 8
B u o k s  C o u n t y  E l e c t r l o  R y ........... ............................................ 8 3
B u f f a l o  B e l l e v u e  8> L a n c a s t e r  R y . — S e e  I n t e r 

n a t i o n a l  T r a c t i o n . ...................................................................... 2 1
B u f f a l o  8s D e p e w  R y ........................................................................ 2 1
B u f f a l o  D u n k i r k  8s W e s t e r n  R R . — S e e  B u f f a l o  •

8i L a k e  E r t e  T r a c t i o n  C o .....................................................  2 1
B u f f a l o  E a s t  S i d e  S t .  R y . — S e e  I n t e r n .  T r a o . .  2 1  
B u f f a l o  G a r d e n v l l l e  8s E b e n e z e r  R y . — S e e

B u f f a l o  S o u t h e r n  R y ........... ................................- ................2 1
B u f f a l o  G e n e s s e e  8s R o c h . — S e e  B u f f .  8s D e p o w .  2 1  
B u f f a l o  H a m . 8b A u r . R y . — S e e  B u f f . S o u t h  R y .  2 1
B u f f a l o  8s L a c k a w a n n a  T r a c t i o n  C o .................................. 21
B u f f a l o  8s L a k e  E r i e  T r a c t i o n  C o ______ -  -  - ................2 1
B u f f a l o  L o o k p o r t  8s R o c h e s t e r  R y -  ( w i t h  m a p )  1 1 9  
B u f f a l o  8s L o c k p o r t  S t .  R y . — S e e  I n t e r .  T r a o .  2 1  
B u f f a l o  8s N i a g a r a  F a l l s  E l e c t r l o  R y . — S e e  I n 

t e r n a t i o n a l  T r a c t i o n ___________________________________ 2 1
B u f f a l o  R y . — S e e  I n t e r n a t i o n a l  T r a c t i o n ------------ 2 1
B u f f a l o  S o u t h e r n  R y _ ..................................................................  2 1
B u f f a l o  T o n a w a n d a  8b N i a g a r a  F a l l s  E l e c t r l o

R R . — S e e  I n t e r n a t i o n a l  T r a c t i o n ................................2 1
B u f f a l o  T r a c t i o n . — S e e  I n t e r n a t i o n a l  T r a c t i o n  2 1
B u f f a l o  8 s W l l l l a m s v l l l e  E l e c t r i c  R y . ..................... 2 1
B u r l i n g t o n  E l e c .  L t .  8s P o w ..................................... ......  7 4
B u r l i n g t o n  C o u n t y  R y . — S e e  B u r l .  C o .  T r a n . . .  7 1
B u r l i n g t o n  C o u n t y  T r a n s i t  C o ........................  7 1
B u r l i n g t o n  ( V t . )  T r a c t i o n  ...........................  " 2 2
B u r l i n g t o n  ( I o w a )  R y .  8b L i g h t  C o . — S e e  P e o 

p l e ’ s  G a s  8s E l e c t r i c  C o ............................................  2 2
B u t t e  E l e c t r l o  R y ..............................................................  2 2

Ca d i l l a c  W a t e r  8s L i g h t  C o ...............................................  54
a l r o  E l e o .  8s T r a o . — S e e  C a i r o  R y .  8s L i g h t  2 5  

C a i r o  R y .  8s L t .  C o . — S e e  W e s t e r n  R y s .  8b L t "  2 5
C a i r o  8s S t .  L o u i s  R y _________________ ____  2 2
C a l a i s  ( M e . )  S t r e e t  R a i l w a y .............. .............................  2 2

Page.
C a l i f o r n i a  C e n t r a l  G a s  8b E l e c t r l o  C o . — S e e

P a c i f i c  G a s  8s E l e c t r l o  C o r p o r a t i o n ................... . . 1 1 0
C a l i f o r n i a  G a s  8s E l e c t r l o  C o r p o r a t i o n . — S e e

P a c i f i c  G a s  8s E l e c t r l o  C o ....................................................1 1 0
C a l i f o r n i a  M i d l a n d  R R ......................    1 2 6
C a l i f o r n i a  P a c i f i c  R y . — S e e  L o s  A n g e l e s  I n t e r .  6 4
C a l i f o r n i a  S t r e e t  C a b l e ---------------------------------------------------------- i l l
C a l u m e t  E l e c .  S t .  R y . — S e e  C a l .  8s S o .  O h i o . . .  2 8  
C a l u m e t  8s S o u t h  C h i c a g o  R y . — S e e  C h i c .  C i t y

8s C o n n e c t i n g  R y s ______________________ -___________________ 2 8
C a m d e n  G l o u c e s t e r  8b W o o d b u r y  R y ____________ 7 6
C a m d e n  H o r s e  R R . — S e e  C a m d e n  8b S u b u r b a n  7 6  
C a m d e n  I n t e r - S t a f e  R y . — S e e  O h i o  V a l l e y  E l e c .

R y . _ .............................  8 9
C a m d e n  8s S u b u r b a n  R y . — S e e  P u b .  S e r v . C o r .  7 6  
C a m d e n  8s T r e n t o n  R y . — S e e  R i v e r s i d e  T r a c . .  8 9  
C a n a l  8s C l a i b o r n e  R R . — S e e  N .  O .  R y .  8b L t . .  7 9  
C a n a r s l e  R R .  C o . — S e e  B r o o k l y n  R a p .  T r a n . .  1 9
C a n t o n - A k r o n  C o n s .  R y --------------------------------------------------- 5
C a n t o n - A k r o n  R y . — S e e  C a n . - A k r .  C o n s .  R y . .  s  
C a n t o n - M a s s l l l o n  E l e c t r l o  R y . — S e e  C a n t o n -

A k r o n  C o n s  R y . . .....................— ..........................................  5
C a n t o n - N e w  P h i l a d e l p h i a  R y . — S e e  C a n t o n -

A k r o n  C o n s  R y ----------------------------------------------------------------  5
C a p e  B r e t o n  E l e c t r l o  C o ------------ ----------------  1 2 8
C a p e  M a y  D e l  B a y  8b S e w e l l ’ s  P o i n t  E l e c .  R y .  . 2
C a p i t a l  T r a c t i o n .....................— ................................ ................... 1 2 2
C a r b o n d a l e  R y . — S e e  S c r a n t o n  R y ----------------------------- 8 8
C a r b o n  S t r e e t  R y . — S e e  C a r b o n  T r a n s i t  C o ______ 6 7
C a r b o n  T r a n s i t  C o -----------------------------------------------------------------  6 7
C a r o l i n a  P o w e r  8b L i g h t  C o . . _________________  1 0 5
C a r o l i n a  V a l l e y  R R _________________________________________ 1 2 8
C a s s  A v e .  8b F a i r  G r .  R y . — S e e  U n i t e d  R y s  C o .  1 0 8  
C a t h a r l n e 8 b  B a l n b r t d g e  S t s . R y . — S e e  U n . T r a o .  9 0
C a t s k l l l  ( N .  Y . )  T r a c t i o n ________________  1 2 8
C a y u g a  L a k e  E l e c t r i c  R y  — S e e  I t h a c a  S t .  R y .  5 8
C e d a r  R a p i d s  8b I o w a  C i t y  R y .  8s L i g h t  C o ____ 2 2
C e d a r  R a p i d s  8s M a r l o n  C i t y  R y .....................................2 2
C e n t r a l  C a l i f o r n i a  E l e c t r l o  C o . — S e e  P a c i f i c

G a s  8s E l e c .  C o ..................................................... .........................1 1 0
C e n t r a l  C a l i f o r n i a  T r a c t i o n  C o ............................................. 1 1 9
C e n t r a l  C r o s s t o w n  R R . — S e e  M e t .  S t .  R y .  S y s .  8 0  
C e n t r a l  E l e c t r i c  C o . — S e e  S o m e r s e t  U D t o n  8b

M i d d l e s e x  L i g h t i n g  C o ________________   7 4
C e n t r a l  E l e c . — S e e  S a c r a m e n t o  E l e c .  G .  8b R y .  1 1 0  
C e n t r a l  E l e c .  R y .  ( K a n . ) — S e e  K .  O .  R y .  8s L t .  5 9
C e n t r a l  I l l i n o i s  P u b l i c  S e r v i c e  C o ..................................6 7
C e n t r a l  K e n t u c k y  T r a c t i o n  C o . — S e e  K e n t u c k y

T r a o .  8c T e r m .  C o ________________________________________ 6 3
C e n t r a l  L i g h t i n g  C o ......................................................................-  2  7
C e n t r a l  M a r k e t  S t .  R y . — S e e  C o l u m b u s  T r a c . C o .  3 7
C e n t r a l  M a s s .  E l e c t r i c ...............- ................................................. 7 7
C e n t r a l  P a r k  N o r t h  8b E a s t  R i v e r  R R . — S e e

M e t r o p o l i t a n  S t r e e t  R y .  S y s t e m --------------------------8 1
C e n t r a l  P a s s .  R y . — S e e  L o u i s v i l l e  T r a c .  C o —  6 5  
C e n t r a l  P a s s .  R y . C o . — S e e  A t l . C I t y  A S h . R R  1 0  
C e n t r a l  P a s s e n g e r  R y . — S e e  C e n t r a l  T r a c t i o n .  . 9 9
C e n t r a l  P e n n s y l v a n i a  T r a c t i o n  C o .............. ? 5
C e n t r a l  R y . — S e e  U n i t e d  R a i l w a y s  8b E l e c t r i c .  1 0
C e n t r a l  R y . — S e e  P e o r i a  R y — . . ........ - - ...................2 3
C e n t r a l  T r a c t i o n . — S e e  C o n s o l .  T r a o .  S y s t e m .  9 9
C h a m b e r s b u r g  8b G e t t y s b u r g  E l e c t r i c  R y ..............2 2
C h a m b e r s b .  G r e e n c a s t l e  8> W a y n e s b .  S t .  R y . .  1 2 2  
C h a r l e s t o n  C i t y  R y . — S e e  C h a r l e s t o n  C o n s o l i 

d a t e d  R a i l w a y  G a s  8b E l e c t r i c ..................................... 2 7
C h a r l e s t o n  C o n s o l i d a t e d  R y .  G a s  8s E l e c t r l o —

S e e  C h a r l e s t o n  C o n s .  R y .  8s L t g .  C o ___________ 2 7
C h a r l e s t o n  C o n s o l .  R y .  8b L i g h t i n g  C o ......................2 7
C h a r l o t t e  E l e c t r i c  R y .  L i g h t  8s P o w e r  C o ..............  2 7
C h a t t a n o o g a  E l e o .  R y . — S e e  C h a t t .  R y .  8b L t .  2 7  
C h a t t a n o o g a  R y s .  C o . — S e e  C h a t t .  R y .  8b L t . .  2 7
C h a t t a n o o g a  R a i l w a y  8s L i g h t ........... ...................... ......... 2 7
C h a u t a u o  u a  T r a c t i o n  C o . ........................ ................................ 5 9
C h e s t e r  D a r b y  8s P h l l a . — S e e  W i l .  8s C h e s .  T r .  9 3  
C h e s t e r  8s M e d i a  E l e o .  R y .  R y . — S e e  W i l .  8b

C h e s t e r  T r a c t i o n ................................................. ...................... ... 9 3
C h e s t e r  8b P h i l a d e l p h i a  R y .....................................................  9 0
C h e s t e r  S t r e e t  R y . — S e e  W i l .  8s C h e s .  T r a o ____ 9 3
C h e s t e r  T r a o t l o n — S e e  W U m .  8s C h e s .  T r a o .  C o .  9 3
C h i c a g o  A u r o r a  8s D e  K a l b  R R ........................................ 1 2 8
O h i o .  B l o o m .  8b D e c a t u r  R y . — S e e  B l o o m i n g t o n

D e o .  8b C h a m p a i g n ________________________________________ 2 3
C h i c a g o  C i t y  8s C o n n e c t i n g  R y s ________________________ 2 8
C h l o a g o  C i t y  R y .................................................................................... 2 8
C h l o a g o  C o n s .  T r a o t l o n . — S e e  C h i c a g o  R y s . . .  2 9  
C h i c a g o  8s D e s p l a l n e s  V a l . — S e e  A m .  R y s .  C o .  8 8  
C h i c a g o  E l e c t r l o  T r a o . — S e e  C h i c .  8s S o .  T r a c .  2 9
C h i c a g o  E l e v a t e d  R a i l w a y s _____________________________  3 1
C h i c a g o  8s J o l i e t  E l e c . R R . — S e e  A m .  R y s .  C o .  8 8
C h i c a g o  J o l i e t  8s S t .  L o u i s  E l e c .  R y ...............................5 9
C h i c a g o  J u n c t i o n  R R . — S e e  S o .  S i d e  E l e o .  R R .  3 2
C h i c a g o  L a k e  S h o r e  $s S o u t h  B e n d  R y .....................6 7
C h i c a g o  8s M i l w a u k e e  E l e c t r i c ................................... 2 9
C h i c a g o  8s O a k  P a r k  E l e v a t e d  R y ........ ......................... 3 2
C h i c a g o  O t t a w a  8s P e o r i a  R y ________ . . . __________  2 7
C h i c a g o  R a ’ l w a y s  C o .  ( w i t h  m a p ) ___________________ 2 9
C h i c a g o  8b S o u t h e r n  T r a c t i o n  C o ........... ................. 2 9
C h i c a g o  S o u t h  B e n d  8s N o r t h e r n  I n d i a n a

R a i l w a y _________ _________   1 1 6
C h i c a g o  U n i o n  T r a c t i o n — S e e  C h i c .  R y s .  C o . .  2 9  
C h i c a g o  8b W e s t e r n — S e e  C h l o .  C i t y  8b C o n 

n e c t i n g  R y s ........ ..............................................    2 8
C h i p p e w a  V a l l e y  R y .  L i g h t  8b P o w e r .................. 4 8
C h o c t a w  R a i l w a y  8s L i g h t i n g  C o . ..................................6 6
C h r i s t i a n a  8s C o a t e s v l l l e  S t .  R y . — S e e  L a n c a s 

t e r  R a i l w a y  8s L i g h t  C o ..............................................  6 2
C h r i s t o p h e r  8s T e n t h  S t r e e t s  R R . — S e e  M e t r o 

p o l i t a n  S t r e e t  R a i l w a y  S y s t e m ..................................  8 1
C i n c i n n a t i  8s C o l u m b u s  T r a c t i o n  C o . ........................ 3 2
C i n c i n n a t i  C o v i n g t o n  8s E r l a n g e r . — S e e  C i n 

c i n n a t i  N e w p o r t  8b C o v i n g t o n ......................................... 3 9
C i n c i n n a t i  D a y t o n  8b T o l e d o  T r a c t i o n  C o ________3 8
C i n c i n n a t i  G e o r g e t o w n  8b P o r t s m o u t h  R y --------- 3 2
C l n .  8s H a m .  T r a c t -  C o — S e e  O h i o  T r a c t .  C o  3 3  
C i n c i n n a t i  L a u r e n c e b u r g  8b A u r .  E l e c .  S t .  R y .  3 2
C i n c i n n a t i  M i l f o r d  8s L o v e l a n d  T r a c t i o n ......................3 2
C i n c i n n a t i  N e w p o r t  8s C o v i n g t o n  L t . 8 s T r . C o . .  3 9  
C i n c i n n a t i  S t r e e t  R y — S e e  C i n c i n n a t i  T r a o . . .  3 3
C i n c i n n a t i  T r a c t i o n  C o ................. ..................................................3 3
C i t i z e n s ’  E l e c t r l o  C o . — S e e  S o m e r s e t  U n i o n  &

M i d d l e s e x  L i g h t i n g  C o ............................................................. 7 4
C i t i z e n s ’  E l e o .  L i g h t ,  H e a t  8s P o w e r ........... ................7 4
C i t i z e n s ’  E l e o .  L i g h t  80 P o w e r  C o . — S e e  E a s t

S t .  L o u i s  8s S u b u r b a n  C o _______________________  4 8
C i t i z e n s ’  E l e c t r l o  R a i l w a y  L i g h t  8b P o w e r  C o .

S e e  M a n s f i e l d  R a i l w a y  L i g h t  8s P o w e r  C o . .  3 3  
C i t i z e n s ’  E l e o .  S t .  R y . .  N e w b u r y p o r t ,  M a s s . . . 8 3
C i t i z e n s  L t .  8s T r a n s i t  ( P i n e  B l u f f ) ........... ...................1 2 8
C i t i z e n s ’  P a s s .  R y . — S e e  H a r r i s b u r g  T r a c -----------  5 5
C i t i z e n s  P a s s .  R y . .  N o r r i s t o w n . — S e e  S c h u y l -

V a l .  T r a o . ................................................................................................ 9 3
C i t i z e n s ’  P a s s .  R y -  ( P h l l a . ) — S e e  U n i o n  T r a c .  9 0  
C i t i z e n s ’  R a i l r o a d  L i g h t  & P o w e r  C o .  ( F l s h k l l l -

o n - H u d s o n ) — S e e  F l s h k l l l  E l e c t r l o  R y ...................4 9
C i t i z e n s ’  R a i l w a y  ( W a c o .  T e x . )  ..........................................1 2 1
C i t i z e n s ’  R y .  8c L t .  C o .  ( F t .  W o r t h ) — S e e  N o r .

T e x a s  T r a c t i o n  C o ......................     5 1
C i t i z e n s ’  R y .  8s L t .  C o . — S e e  U n i t e d  L t .  8 b R y s .  54 
C i t i z e n s '  S t r e e t  R y .  ( I n d i a n a p o l i s ,  I n d . ) — S e e

I n d i a n a p o l i s  S t r e e t  R y ......................................................... 5 7
C i t i z e n s ’  S t r e e t  R R . — S e e  M e m p h i s  S t r e e t  R y .  6 7  
C i t i z e n s ’  S t r e e t  R a i l w a y  ( M u n c l e ,  I n d . ) — S e e

U n i o n  T r a c t i o n  o f  I n d i a n a ...............................................  7
C i t i z e n s ’  T r a c t i o n . — S e e  C o n s o l .  T r a c .  S y s t e m .  9 9  
C i t i z e n s  T r a o t l o n  C o . ,  O i l  C i t y __________________________ 8 5

Page.
C i t y  E l e c t r i c  R y .  ( P o r t  H u r o n ,  M i c h . ) — S e e

D e t r o i t  83 P o r t  H u r o n  S h o r e  L i n e . ........................ 4 5
C i t y  E l e c t r i c  R y .  ( R o m e ,  G a . ) — S e e  R o m e

R y  8c L i g h t  C o .................... .......................................................... 1 0 8
C i t y  8b E l m  G r o v e  R a i l r o a d  C o ............................................ 1 2 8
C i t y  R a i l w a y  ( D a y t o n ,  O h i o ) ________________________ 4 0
C i t y  R y  . C o . o f  L o s  A n g . — S e e  L o s  A n g .  R y . C o r p  6 5  
C i t y  8b S u b u r b a n . — S e e  U n i t e d  R a i l w a y s  8e

E l e c t r i c  C o .  o f  B a l t i m o r e . .................................................1 0
C i t y  8b S u b u r b a n R y . — S e e P o r t . R y . , L t . 8b P o w . 1 0 1
C i t y  & S u b u r b a n  R y .  ( W a s h i n g t o n ,  D .  C . ) ____ 1 2 2
C l a r k s v i l l e  S t r e e t  R a i l w a y  8b L i g h t  C o ................. 1 2 8
C l e v e l a n d  B a r b e r t o n  C o s h o o t o n  8b Z a n e s v .  R y . 1 2 8  
C l e v e l a n d  B e r e a  E l y r i a  &  O b e r l l n  R y . — S e e

C l e v e l a n d  s o u t h w e s t e r n  8e C o l u m b u s _________ 3 3
C l e v e l a n d  8b C h a g r i n  F a l l s  R y . — S e e  C l e v e .

Y o u n g s t o w n  8b E a s t e r n _________________________________ 3 5
C l e v e l a n d  C i t y  R y .  — S e e  C l e v e l a n d  R y ..................... 3 3
C l e v e l a n d  8c E a s t e r n  R y _________________________________  3 5
C l e v e l a n d  E l e c t r i c  R y . — S e e  C l e v e l a n d  R y ______3 3
C l e v e l a n d  E l y r i a  8c W e s t e r n . — S e e  C l e v e l a n d

S o u t h w e s t e r n  8c C o l u m b u s  R y _______________________ 3 3
C l e v e .  8c E r i e  R y .  C o . . .................................. ............................. 5 2
C l e v e l a n d  P a l n e s v l l l e  8b A s h t a b u l a  R R _________ 3 5
C l e v e .  P a l n e s v l l l e  8b E a s t e r n  R R .  ( w i t h  m a p ) .  3 5
C l e v e l a n d  R a i l w a y  C o m p a n y ____________________________ 3 3
C l e v e l a n d  8b S o u t h w e s t e r n  T r a c t i o n  C o . — S e e

C l e v e .  S o u t h w e s t  8b C o l .  R y . . ......................  3 3
C l e v e l a n d  S o u t h w e s t e r n  8b C o l u m b u s  R y ________3 3
C l e v e l a n d  U n d e r g r o u n d  R a p .  T r a n .  C o ____________1 2 8
C l e v e l a n d  Y o u n g s t o w n  8b E a s t e r n  R y _______________ 3 5
C l i n t o n  S t r e e t  R y ______________________________________________3 5
C o a l  B e l t  E l e c t r i c  R a i l w a y  C o ............................................  6 7
C o a l  C a s t l e  E l e c t r i c  R y . — S e e  E .  P e n n .  R y s . . 1 0 3
C o a s t  C o u n t i e s  L i g h t  8c P o w e r  C o .................................. 1 1 4
C o e u r  d ’ A l e n e  8c S p o k a n e  R y . — S e e  S p o k a n e

8c I n l a n d  E m p i r e  R y  ................................  1 1 6
C o h o e s  R y . — S e e  U n i t e d  T r a c t i o n  C o . . ..................  5
C o l o r a d o  S p r i n g s  80 I n t e r u r b a n  R y .......... ................... 3 5
C o l o r a d o  S p r i n g s  L i g h t ,  H e a t  8c P o w e r  C o . —

S e e  U n i t e d  G a s  8b E l e c t r l o ___________________________  6 2
C o l o r a d o  S p r i n g s  R a p i d  T r a n s i t . — S e e  C o l o 

r a d o  S p r i n g s  8b I n t e r u r b a n . ..........................................   3 7
C o l u m b i a  i S .  O . i  E l e c .  S t .  R y .  L i g h t  8e P o w e r -

S e e  C o l u m b i a  R y . ,  G a s  8c E l e c t r i c ........... ................3 7
C o l u m b i a  8e M o n t o u r  E l e c t r l o  R y . — S e e  C o l u m 

b i a  P o w e r  L t .  8e R y s ___________________________________ 1 2
C o l u m b i a  P o w e r ,  L i g h t  8b R a i l w a y s ..............................  1 2
C o l u m b i a  R y . — S e e  W a s h .  R y .  8b E l e c .  C o . . . 1 2 2
C o l u m b i a  ( S .  C . )  R y . ,  G a s  8b E l e c t r l o  C o _________ 3 7
C o l u m b u s  B u c k e y e  L a k e  8b N e w a r k  T r a c t i o n .

— S e e  C o l u m b u s  N e w a r k  8b Z a n e s v i l l e ......................3 8
C o l u m b u s  D e l a w a r e  8b M a r l o n  E l e o .  R R  . . 3 9  
C o l u m b u s  D e l a w a r e  80 M a r l o n  R y  3 9
C o l u m b u s  E d i s o n  C o . — S e e  C o l .  R y .  8b L t .  C o .  3 7
C o l u m b u s  ( G a . )  E l e c t r l o  C o ........... .................................... 3 7
C o l u m b u s  G r o v e  C i t y  8b S o u t h w e s t e r n  R y . —

S e e  I n d i a n a  C o l u m b u s  8b E a s t e r n ........... ................ 3 8
C o l u m b u s  I n t e r u r b a n  T e r m i n a l  C o .  3 8
C o l u m b u s  L i g h t .  H e a t  8b P o w e r  C o ...............................3 7
C o l u m b u s  L o u d o n  8b S p r i n g f i e l d  R y . — S e e  I n 

d i a n a  C o l u m b u s  8o E a s t e r n __________________________ 3 8
C o l u m b u s  M a g n e t i c  S p r i n g s  8s N o r t h e r n  R y ____ 4 2
C o l u m b u s  M a r l o n  8b B u c y r u s  R R .  C o ........................ 3 9
C o l u m b u s  M t .  V e r n o n  8s M a n s f i e l d  T r a c t . — S e e

C o l u m b .  N e w  A l b a n y  8b J o h n s t o w n  T r a c t ____ 3 9
C o l u m b u s  N e w  A l b a n y  8s J o h n s t o w n  T r a c .  C o .  3 9  
C o l u m b u s  N e w a r k  8b Z a n e s v i l l e  E l e c t r l o  R y . . .  3 8  
C o l u m b u s  &  N i n t h  A v e . R R . — S e e  M e t . S t . R y .  8 0  
C o l u m b u s  N o r t h e r n  R y . ,  P o w e r  8s E q u i p m e n t .  3 9
C o l u m b u s  P o w e r  O o ____________________ __________ _________3 7
C o l u m b u s  ( G a . )  *  t . — S e e  C o l u m b u s  E l e c .  O o .  3 7  
C o l u m b u s  R y . — S e e  C o l u m b u s  R y .  8b L t .  C o . .  3 7
C o l u m b u s  R a i l w a y  8b L i g h t  C o ......................................... 3 7
C o l u m b u s  T r a c t i o n  C o . — S e e  C o l .  R y .  8b L t . C o .  3 7  
C o m m o n w e a l t h  A v e n u e  S t r e e t  R y . — S e e  M i d 

d l e s e x  8s B o s t o n  S t r e e t  R y . . ........................... ............ 1 6
C o m m o n w e a l t h  P o w . , R y . 8s L t . C o .  ( w i t h  m a p )  5 2  
C o m m o n w e a l t h  P o w e r  C o . — S e e  C o n s u m e r s ’

P o w e r  C o ................................................................................................ 5 4
C o m p t o n  H e i g h t s  U n i o n  D e p o t  8s M e r c h a n t s ’ 

T e r m i n a l  R y . — S e e  U n i t e d  R a i l w a y s  S y s t e m l O S
C o n c o r d  M a y n a r d  8b H u d s o n  S t r e e t  R y ................. 6 7
C o n c o r d  S t r e e t  R y ....................................................................  8 9
C o n e y  I s l a n d  8s B r o o k l y n  R R ............................................ 2 0
C o n e y  I s l a n d  8s G r a v e s e n d . — S e e  B k l y n  R .  T .  1 9  
C o n e s t o g a  T r a c t i o n . — S e e  L a n  C o  R y  & L t .  6 1  
C o n n e a u t  8b E r i e  T r a c .  O o . — S e e  C l e v e . 8s E r l e . .  5 2
C o n n e c t i c u t  C o m p a n y ____________________________________  7 6
C o n n e c t i c u t  R y .  &  L t g ............. ........................   7 7
C o n n e c t i c u t  V a l l e y  S t r e e t  R a i l w a y ________________  8 4
C o n n e l l s v l l l e  S u b u r b a n  S t r e e t  R y . — S e e  W e s t

P e n n  R a i l w a y s  C o . . _________ _____________________  99
C o n s h o b o c k e n  R y — S e e  S c h u y l k i l l  V a l l e y  .  9 3
C o n s o l i d a t e d  R a i l w a y  C o . — S e e  C o n n .  C o __________ 7 6
C o n s o l i d a t e d  R a i l w a y s  L i g h t  8e P o w e r  C o .

( W i l m i n g t o n .  N .  C . ) ...................... 1 2 3
C o n s o l i d a t e d  R y .  8b P o w e r  ( F a y e t t e v i l l e , N . C . )  1 2 8  
C o n s o l i d a t e d  R a i l w a y  8s P o w e r  C o . — S e e  U t a h

L i g h t  &  R a i l w a y ......................................   1 1 0
C o n s o l i d a t e d  T r a c t i o n  o f  N e w  J e r s e y .............................7 5
C o n s o l i d a t e d  T r a c t i o n  o f  P i t t s b u r g h ,  P a .............. 9 7
C o n s u m e r s ’  P o w e r  C o _____________________________________ 5 4
C o n t i n e n t a l  P a s s e n g e r  R y . — S e e  U n i o n  T r a c . .  9 0
C o r n i n g  & P a i n t e d  P o s t  S t r e e t  R y _________________ 3 9
C o r r i g a n  C o n s .  S t .  R y . — S e e  K .  C .  S t .  R y .  8c L t  5 9
C o r t l a n d  C o u n t y  T r a c t i o n _____________________________  3 9
C o u n t y  T r a c t i o n  C o .  ( C h l o a g o ) ____________  3 1
C r o s s  I s l a n d  T r a c t i o n . — S e e  S o u t h  S h o r e  T r a c .  8 6  
C r o s s t o w n  S t .  R y .  ( B u f f a l o ) — S e e  I n t e r .  T r a c .  2 1  
C r o s s t o w n  S t . — S e e  C o l u m b u s  R y .  8b L t .  C o . .  3 7  
C u m b e r l a n d  89 W e s t e r n p o r t  E l e c .  R y ......................... 4 0

r \ a l l a s  E l e c t r l o  C o r p o r a t i o n ----------------------------------------  4 0
a l i a s  I n t e r u r b a n  E l e c t r l o  R y ........... .............................. 1 2 8

D a n b u r y  ( C o n n . )  8b B e t h e l  S t r e e t  R y . .................. 4 0
D a n b u r y  8s H a r l e m  T r a c t i o n  C o .....................   4 0
D a n v i l l e  80 B l o o m s b .  S t .  R y . — S e e  C o l .  P o w e r .

L i g h t  8s R a i l w a y .........................................................................  1 2
D a n v i l l e  C o n s u m e r s ’  C o a l  C o ____________________________ 2 5
D a n v i l l e  8s E a s t .  111. R y . — S e e  111. T r a c t .  C o . .  2 5  
D a n v i l l e  & N o r t h e r n — S e e  D a n v .  S t .  R y . 8b L t .  2 3
D a n v i l l e  8b S o u t h e a s t e r n  R y ________________  2 5
D a n v i l l e  (1 1 1 .) S t r e e t  R y .  8b L i g h t ...................................... 2 3
D a n v i l l e  U r b a n a  & C h a m p a i g n  R y . ............................ 2 5
D a r b y  M e d i a  80 C h e s t e r  R y . — S e e  P h l l a .  R a p i d

T r a n s i t ________________________    8 9
D a r b y  85 Y e a d o n  S t .  R y . ^ S e e  P h l l a .  R .  T . . .  9 0  
D a r t m o u t h  8b W e s t p o r t  S t .  R y . — S e e  U n i o n

S t r e e t  R y .............................................................   7 6
D a v e n p o r t  & M u s c a t i n e  R y . — S e e  T r t - C I t y

R y .  8s L i g h t .........................................................................................  4 0
D a v e n p o r t  8s R o c k  I s l .  R y . — S e e  T r l - C l t y  R y .

,8b L i g h t  C o .........................................................................................  4 0
D a y t o n  C o v i n g t o n  8> P I q u a  T r a o t l o n _________  . 4 2
D a y t o n  8b N o r t h e r n  T r a o t l o n  C o . — S e e  I n d i a n a

C o l u m b u s  8b E a s t e r n .........................................   3 8
D a y t o n  ( O . )  P o w e r  8s L i g h t  C o ..........................................1 2 8
D a y t o n  8s S o l d i e r s ’  H o m o  R R . — S e e  C i t y  R y .  4 0  
D a y t o n  S p r i n g f i e l d  8s U r b a n a  E l e c .  R y . — S e e

I n d .  C o l .  8s E a s t .........................    3 8
D a y t o n  S p r i n g f i e l d  8s X e n i a  S o u t h e r n ........................  4 2
D a y t o n  ( O . )  S t r e e t  R y ........... ....................   1 2 8
D a y t o n  T r a c t i o n — S e e  C l n . D a y .  8s T o l .  T r a c . C o  3 8  
D a y t o n  8s T r o y  E l e c t r i c ............................................................. 4 0

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



130 INDEX TO RAILWAYS [V o l . L xx x xm

p a o r.
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N e b r a s k a  T r a c t i o n  A  P o w e r  C o ______________________  8  5
N e t h e r l a n d s  T r A m w a y  C o r p o r a t i o n ................................1 2
N e v a d a  C o u h t v  T r a c t i o n .................................................... 1 2 8
N e v a d a  ( M o . )  W a t e r ,  L i g h t  A  T r a c t i o n  ______ 1 2 8
N e v e r s l n k  .M o u n t a i n  R y . — S e e  U n i t e d  T r a c .

( R e a d i n g )  . . .............................................. 9 2
N e w  A l b a n y  S t .  R R . — S e e  L o u i s .  A  S o .  I n d .  T r  6 6
N e w a r k  C o n s .  G a s  C o ................................. ................................... 7
N e w a r k  P a s s .  R y . — S e e  C o n s o l .  T r a c .  C o ________7 5
N e w a r k  P l a n k  R o n d . — S e e  C o n s o l . 'T r a c .  o f  N  J .  7 6  
N e w a r k  A  S o u t h  O r a n g e  R y . — S e e  P u b l i c  S e r 
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N e w  B e d f o r d  A  O n s e t  S t r e e t  R y --------------- . . . . .  7 6
N e w  B e d f o r d  M l d d l e b .  A  B r o c k t o n — S e e  O l d

C o l o n y  S t .  R y . -------------------     1 6
N e w  B r u n s w i c k  L t  H e a t  A  P o w e r  C o --------------------- 7 5
N e w b u r g  E l e c .  R y . — S e e  O r a n g e  C o .  T r a o ______ 8 3
N e w b u r g  A  O r a n g e  L a k e  R R . — S e e  O r a n g e

C o u n t y  T r a c t i o n __________________________________________  8 3
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Page.
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N e w  H a v e n  A  C e n t r .  S t .  R y . — S e e  C o n n .  C o . .  7 6
N e w  H a v e n  S t r e e t  R y . — S e e  C o n n .  C o . _________ 7 8
N e w  H o l l a n d  B l u e  B a l i  A  T e r r e  H i l l  S t .  R y —  6 2  
N e w  J e r s e y  A  H u d s o n  R i v e r  R y .  A  F e r r y —

S e e  P u b l i c  S e r v i c e  R y _________________________________  7 6
N e w  J e r s e y  A  P e n n s y l v a n i a  T r a c t i o n . . ___________ 1 2 1
N e w  J e r s e y  T r a c t i o n — S e e  C o n .  T r a c .  S y s ______
N e w  L o n d o n  A  E a s t  L y m e  S t .  R y _________________7 8
N e w  L o n d o n  S t r e e t  R y . — S e e  C o n n .  C o __________7 6
N e w  O r l e a n s  A  C a r r o l l t o n  R R .  L i g h t  A  P o w e r  •

C o  — S e e  N e w  O r l e a n s  R y  __________________________7 9
N e w  O r l e a n s  C i t y  R R .  — S e e  N e w  O r .  R y _______  7 9
N e w O r l  C i t y  A  L a k e  R R . — S e e  N  O  R y _____ 7 9
N e w  O r l e a n s  G a s  L i g h t  C o . — S e e  N e w  O r l e a n s

R a i l w a y  A  L i g h t __________________________________________ 7 9
N e w  O r l e a n s  A  P o n t .  R R . — S e e  N e w  O r l e a n s

R a i l w a y  A  L i g h t __________________________________________ 7 9
N e w  O r l e a n s  R y  A  L i g h t  C o .  .  . . .  --------------- 7 9
N e w  O r l e a n s  T r a c t i o n  C o . — S e e  N e w  O r l e a n s

R a i l w a y  A  L i g h t __________________________________________  7 9
N e w p o r t  A  D a y t o n  S t r e e t  R y . — S e e  C i n c i n n a t i

N e w p o r t  A  C o v i n g t o n _____ ____________  3 9
N e w p o r t  I l i u m . — S e e  N e w p o r t  A  F a l l  R i v e r . .  1 7  
N e w p o r t  S t  R y . — S e e  N e w p o r t  A  F a l l  R i v e r .  1 7
N e w p o r t  A  F a l l  R i v e r  S t r e e t  R y ...................................1 7
N e w p o r t  N e w s  A  O l d  P o i n t  R y .  A  E l e c t r i c ____ 5 5
N e w o o r t  A  P r o v i d e n c e  S t r e e t  R v  . . . . . .  8 3
N e w t o n  A  B o s .  S t  R y . — S e e  M i d d l e s e x  A  B o s .  1 6  
N e w t o n  S t .  R y . — S e e  M i d d l e s e x  A  B o s .  S t .  R y .  1 6  
N e w t o n v l l l e  A  W a t e r t o w n  S t .  R y . — S e e  M i d 

d l e s e x  A  B o s t o n __________________________________________  1 6
N e w t o w n  R y . — S e e  N .  Y .  A  Q u e e n s  C o .  R y ____ 6 4
N e w  W i l l i a m s b u r g  A  F l a t b u s b  R R . — S e e

B r o o k l y n  R a p i d  T r a n s i t ......................   1 9
N e w  Y o r k  V u b u r n  A  L a n s i n g  R R ....................................1 2 8
N e w  Y o r k  C i t y  I n t e r b o r o u g h  R y .  C o _______________ 8 2
N e w  Y o r k  C i t y  R y  _______________ _________________________7 9
N .  Y  A  H a r l e m  R R . — S e e  M e t .  S t .  R y .  S y s  .  8 1
N .  Y .  A  L o n g  I s l a n d  T r a c t i o n  ______________________ 6 4
N . Y .  A  N o r t h  S h o r e  R y . — S e e  L o n g  I s l a n d

K m c t r l e  R y  .  .  .......................................... ................6 4
N .  Y .  A  N o r t h  S h o r e  T r a c t i o n  ( R o s l y n ) __________1 0 8
N e w  Y o r k  A  P o r t  C h e s t e r  R j  . — S e e  N e w  Y o r k

W e s t c h e s t e r  A  B o s t o n .  _ ........................... ...............  8 3
N e w  Y o r k  A  Q u e e n s  C o u n t y  R y . .  L .  I .  C i t y ____ *’ 4
N e w  Y o r k  S t a t e  R a i l w a y s  ( w i t h  m a p ) ___________ 1 0 5
N e w  Y o r k  A  S t a m f o r d  R y . — S e e  C o n n .  C o ______7 6
N e w  Y o r k  W e s t c n e s t e r  A  B o s t o n  R v  .  . .  8 3
N i a g a r a  A  E r i e  P o w e r . — S e e  B u l l .  A  L .  E . T r .  2 1  
N i a g a r a  F a l l s  A  L e w i s t o n — S e e  N l a g  u o r g e . .  8 3
N i a g a r a  F a l l s  P k .  A  R i v e r — S e e  I n t .  T r a c ______2 1
N i a g a r a  F a l l s  A  S u s p e n s i o n  B r k l g e  R y  — S e e

I n t e r n a t i o n a l  T r a c t i o n _________________________________ 2 1
N i a g a r a  F a l l s  W h i r l p o o l  A  N o r t h e r n  R y . — S e c

I n t e r n a t i o n a l  T r a c t i o n __________________________   2 1
N i a g a r a  G o r g e  R y  < E l e c t r i c ) ___________________   8 3
N i a g a r a  S t .  C a t h e r i n e s  A  T o r o n t o  R y ---------------------1 2 6
N i c h o l s  E l e c t r i c  L i g h t  A  P o w e r .........................  7 4
N i n t h  A v e n u e  R R . — S e e  M e t .  S t .  R y .  S y s ______ 8 1
N o r f o l k  &  A t l a n t i c  T e r m i n a l — S e e  V a .  R y .  A

P o w .  C o  _____________________  1 0 5
N o r f o l k  A  B r i s t o l  S t r e e t  R y ____________________________ 1 1 #
N o r f o l k  C e n .  S t .  R y . — S e e  W .  R o x .  A  R o s l i n -

d a l e  S t .  R y .............. ..........................................................................  1 7
N o r f o l k  C i t y  R R . — S e e  N o r .  R y .  A  L g t .  C o . . 1 0 5  
N o r f o l k  A  P o r t s m o u t h  T r a o .  C o . — S e e  V a .  R y .

A  P o w .  C o . . _______________________________________________1 0 5
N o r f o l k  ( V a . )  R y .  A  L i g h t ......................................................l< 6
N o r f o l k  S t r e e t  R R . — S e e  N o r f .  R y .  A  L t .  C o . . 1 0 5  
N o r f o l k  S u b .  R R . — S e e  W .  R o x .  A  R o s l l n .  R y .  1 7  
N o r r i s t o w n  P a s s .  R y . — S e e  S c h u y l k i l l  V a l l e y

T r a c t i o n  _______________________________________________________ 9 *
N o r t h a m p t o n  S t r e e t  R y _________________________________ 8 4
N o r t h a m p t o n  A  A m h e r s t  S t .  R y . — S e e  C o n -  .

n e c t l c u t  V a l l e y  S t .  R y __________________ _________—  8 4
N o r t h a m p t o n  E a s t o n  A  W a s h i n g t o n  T r a c t i o n .  4 8  
N o r t h a m p t o n  T r a c t i o n  C o .  ( E a s t o n ,  P a . ) — S e e

N o r t h a m n .  E a s t .  A  W a s h .  T r a c --------------------------4 8
N o r t h  C a m b r i a  S t r e e t  R y ----------- ---------------------------------------8 #
.N o r t h  C a r o l i n a  P u b l i c  S e r v i c e  C o ----------------------------------- 5 4
N o r t h  D e t r o i t  E l e o . — S e e  D e t r o i t  U n i t e d  R y . .  4 5  
N o r t h  H u d s o n  C o u n t y  R y . — S e e  P u b l i c  S e r  R y  7 5  
N o r t h  J e r s e y  S t .  R y . — S e e  P u b l i c  S e r v i c e  R y .  7 5
N o r t h  R i v e r  R y . — S e e  H u d s o n  V a l l e y  R y ______  5
N o r t h e r n  C a m b r i a  S t r e e t  R y ____ _________  8 6
N o r t h e r n  E l e c t r i c  C o . — S e e  N o r .  E l e o .  R y ______ 1 1 3
N o r t h e r n  E l e c t r i c  R y . ( C a l ) ____________________________ 1 1 3
N o r t h e r n  E l e c t r i c  R y .  ( S c r a n t o n ) ___________________ 1 2 8
N o r t h e r n  I l l i n o i s  L i g h t  A  T r a c t i o n  C o . .  . . .  2 7  
N o r t h e r n  I n d i a n a  R y .  - S e e  C h i c a g o  S o u t h

B e n d  A  N o r t h e r n  I n d i a n a  R y _____________________ 1 1 6
N o r t h e r n  T e x a s  E l e c t r i c  C o  .  ... .....................   5 0
N o r t h e r n  T e x a s  T r a c t i o n  ( F o r t  W o r t h )  .................. 5 1
N o r t h e r n  O h i o  T r a c .  A  L i g h t  C o .  ( w i t h  m a p ) .  5  
N o r t h e r n  O h i o  T r a c t i o n  — S e e  N o r t h e r n  O h i o

T r a c t i o n  A  L l e h t  C o ------------  ----------------------------------- 3
N o r t h w e s t e r n  E l e v a t e d  ( C h i c a g o )  ------------------------------3 1
N o r t h w e s t e r n  P e n n s y l v a n i a  R y ................. .......................... 6 7
N o r w a l k  G a s  A  E l e c t r i c  C o  — S e e  C l e v e l a n d  A

S o u t h w e s t e r n  &  C o l u m b u s . . . .  ----------------------------- 3 8
N o r w i c h  S t r e e t  R y . — S e e  C o n n .  C o -------------------------- 7 6
N o r w l c k  A  W e s t e r l y  T r a c t i o n  C o ------------ ---------------------- * 4

Oa k l a n d  A  A n t i o c h  R y _________________________________ 1 2 5
a k l a n d  A n t i o c h  A  E a s t e r n __________________________ 1 2 8

O a k l a n d  G a s  L i g h t  A  H e a t  C o . — S e e  C a l l
f o r m a  G a s  A  E l e c t r i c  C o r p o r a t i o n _______ . 1 1 8

O a k l a n  1 R a i l w a y s — S e e  U n i t e l  P r o p e r t i e s  C o .  8 4  
O a k l a n d  S a n  L e a n d r o  A  H a y w a r d s  E l e c t r i c . —

S e e  O a k l a n d  T r a c t i o n  C o . . . ___________________ .  5 4
O a k l a n d  T r a c t i o n  C o .............. ...................  .  ________ 5 4
l a k l a n d  T r a c t i o n  C o n s o l i d a t e d — S e e  O a k l a n d

T r a c t i o n  C o  _________   5 4
l a k w o n d  S t r e e t  R y  C o ___________________________________ 4 2

O c e a n  E l e c t r i c  R y _________________________________________3 4
O g d e n  R a p i d  T r a n s i t .............................. ...................................... 1 -25

I h l o  C e n t r a !  T r a c t i o n — S e e  C l e v e l a n d  S o u t h
w e s t e r n  A  C o l u m b u s  R y _____________________________  3 3

O h i o  E l e c t r i c  R a i l w a y ____________________________________  3 7
O h i o  R i v e r  E l e c t r i c  R a i l w a y  A  P o w e r -------------------1 0 1
O h i o  R i v e r  P a s s e n g e r  R y --------------------------------------------------- 4 8
O h i o  T r a c t i o n  C o  -  —  - -----------  3 2
O h i o  V a l l e y  E l e c .  R y . — S e e  A m e r i c a n  R y s --------- 8 9
O k l a h o m a  E l e c t r i c  T e r m ’ l C o . — S e e  O k l a .  R y .  8 5
O k l a h o m a  R a i l w a y  C o __________________ _____________8 6
O i  l  C o l o n y  S t .  R y . — S e e  B a y  S t a t e  S t .  R y ____ 1 6
O l e a n  R o c k  C i t y  A  B r a d f o r d  R y .  — S e e  W e s t  

e r n  N e w  Y o r k  A  P e n n s y l v a n i a  T r a c t i o n  .  8 6
• le a n  S t .  R v  — S e e  W e s t  N  V  A  P e n n  T r a c .  8 6

O l c y  V a l l e y  R y . — S e e  U n i t e d  T r a c t i o n  C o ______ 9 2
O m a h a  A  C o u n c i l  B l u f f s  R y .  A  B r i d g e ______________8 5
O m a h a  A  C o u n c i l  B l u f f s  S t r e e t  R y .............. .................... 8 5
O m a h a  C o u n c i l  B l u f f s  A  S u b u r b a n  R y . — S e e  

O m a h a  A  C o u n c i l  B l u f f s  R y .  A  B r i d g e  C o . .  8 5
O m a h a  L i n c o l n  A  B e a t r i c e  R a i l w a y  C o ......................... f l
O m n i b u s  C a b l e  R y . — S e e  U n i t e d  R R a .  o f  S .  F . l  I I
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O n e o n t a  A  M o h a w k  V a l .  R R . — S e e  O t « e f O  A  
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O n t a r i o  L t .  &  T r a c . — S e e  N .  Y . S t a t e  R y s — 1 0 5  
O n t a r i o  A  S a n  A n t o n i o  H e i g h t s — S e e  P a o .  L t .

&  P o w .  C o r p .  o f  L o s  A n g e l e s ________- ____________ 6 5
O r a n g e  C o u n t y  T r a c t i o n  C o ______________________________ 8 3
O r a n g e  A  P a s s a i c  V a l l e y  R y ______________________________ 7 6
O r e g o n  E l e c t r i c  R y  _________________    1 0 3
O r e g o n  W a t e r  P o w e r  &  R y .  C o . — S e e  P o r t l a n d

R y .  L i g h t  A  P o w e r  C o ..........................................................1 0 1
O r l e a n s  R R . — S e e  N e w  O r l e a n s  R y ___________________ 7 9
O t s e g o  A  H e r k i m e r __________________________________________ 8 5
O s w e g o  T r a c t i o n  C o . — S e e  S y r a o u s o  L a k e  S h o r e

A  N o r ..............................................................  1 1 9
O t t a w a  ( C a n a d a )  E l e c t r i c  R y _________ _______________1 2 6
O t t u m w a  R a i l w a y  A  L i g h t  C o ________________________  8 8
O t t u m w a  T r a c t i o n  A  L i g h t  C o . — S e e  O t t u m w a

R a i l w a y  A  L i g h t  C o ____________________________________  8 6
O w e n s b o r o  C i t y  R R .........................................................................  8 6

Pa c i f i c  C o a s t  P o w e r _______________________________________ 1 1 4
a c l f l c  E l e c t r i c  R y . ______________________________________  6 4

P a c i f i c  G a s  A  E l e c t r i c  C o .  ( w i t h  m a p ) ______________1 1 0
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P a d u c a h  S t r e e t  R y . — S e e  P a d u c a h  T r a c t i o n  A

L i g h t  C o _________________________________________________________8 6
P a d u c a h  T r a c t i o n  A  L i g h t  C o ________________________  8 6
P a n  H a n d l e  T r a c .  C o . — S e e  W h e e l i n g  T r a c 

t i o n ___________________________________________  1 2 3
P a r k e r s b u r g  M a r i e t t a  A  I n t e r u r b a n  R y ____________ 8 6
P a r k e r s b u r g  ( W .  V a . )  A  O h i o  V a l l e y  E l c c t r l c . 1 2 8  
P a r k  A  C l i f f  H o u s e . — S e e  U n i t e d  R a i l r o a d s  o f

S a n  F r a n c i s c o ______________________________________________ 1 1 3
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P a r k s l d e  E l e c  R y . — S e e  S a n  F r a n .  E l e o .  R y s . 1 1 3  
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P a s s a i c  A  N e w a r k  E l .  T r . — S e e  C o n s .  T r a c .  C o .  7 5  
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S e e  R e p u b l l o  R y .  A  L t .  C o _________ _________  1 2 3
P e n n s y l v a n i a  A  M a r y l a n d  S t .  R y ___________________ 1 2 8
P e n n  S t r e e t  P a s s e n g e r  R y .  ( P i t t s b u r g h )  — S e e

C i t i z e n s ’  T r a c t i o n ________________________________________  9 9
P e n s a c o l a  E l e c t r i c  C o --------------------------------------    8 7
P e n s a c o l a  E l e c t r i c  T e r m i n a l  R y . — S e e  P e n s a 

c o l a  E l e c .  C o -----------------------------------   8 7
P e o p l e ’ s  E l e v a t i n g  C o . — S e e  P u b .  S e r v .  R y ____ 7 6
P e o p l e ’ s  G a s  A  E l e c t r i c  C o .  ( B u r l i n g t o n ) . .  . .  2 2  
P e o p l e ’ s  P a s s e n g e r  R y . — S e e  U n i o n  T r a c t i o n

S y s t e m ________________________________________________________  9 1
P e o p l e ’ s  R R . — S e e  S y r a c u s e  R a p i d  T r a n s i t ____ 1 0 7
P e o p l e ’ s  R y .  ( D a y t o n ,  O . ) — S e e  A m e r .  R y s .  8 8

P a ge.
P e o p l e ’ s  S t r e e t  R y . — S e e  S c r a n t o n  R y ____________8 8
P e o p l e ’ s  S t .  R y .  ( W e s t  N e w b u r y ,  M a s s . ) — S e e

L o w e l l  L a w r e n c e  A  H a v e r h i l l _________________________1 6
P e o p l e ’ s  T r a c t i o n  C o .  ( G a l e s b u r g ) _____________________ 51
P e o p l e ’ s  T r a c .  ( P h l l a . ,  P a . ) . — S e o U n l o n T r a c .  9 1
P e o p l e ’ s  T r a m w a y  C o . — S e e  C o n n .  C o _____________ 7 6
P e o r i a  B l o o m i n g t o n  A  C h a m p a i g n  T r a c t i o n  C o .  2 5
P e o r i a  L i n c o l n  A  S p r i n g f i e l d  R y _______________________2 5
P e o r i a  R a i l w a y  C o ____________________________________________ 2 3
P e o r i a  R y  T e r m .  C o . — S e e  “ R y .  A  I n d . ”  S e c .  
P e r r y  S t r e e t  P a s s e n g e r  R y . — S e e  F e d e r a l

S t r e e t  A  P l e a s a n t  V a l l e y  R y _______________________9 7
P e t a l u m a  A  S a n t a  R o s a  R R ______________________ . . .  8 7
P h i l a d e l p h i a  B r i s t o l  A  T r e n t o n  P a s s e n g e r  R y .

— S e e  T r e n t o n  B r i s t o l  A  P h i l a d e l p h i a  S t . R y .  9 4  
P h i l a d e l p h i a  C i t y  P a s s .  R y . — S e e  U n i o n

T r a c t i o n  S y s t e m .........................    9 1
P h i l a d e l p h i a  C o .  ( P i t t s b u r g h ,  P a . ) _________________ 9 4
P h i l a d e l p h i a  A  D a r b y  R y . — S e e  U n i o n  T r . S y s  9 1
P h i l a d e l p h i a  A  E a s t o n  E l e c t r i c  R R -----------------------  4 6
P h i l a d e l p h i a  A  G a r r e t t f o r d  S t .  R y .  C o . — S e e

P h i l a d e l p h i a  A  W e s t  C h e s t e r  T r a c t ------------------------8 9
P h i l a d e l p h i a  A  G r a y ’ s  F e r r y  P a s s e n g e r  R y . —

S e e  U n i o n  T r a c t i o n  S y s t e m ____________________________ 9 1
P h i l a d e l p h i a  A  L e h i g h  V a l l e y  T r a c t i o n . — S e e

L e h i g h  V a l l e y  T r a n s i t  C o -------------------------------------------  7
P h i l a d e l p h i a  R a i l w a y s  C o . ...................................  9 4
P h i l a d e l p h i a  R a p i d  T r a n s i t  C o ________________________  8 9
P h i l a d e l p h i a  A  S u b u r b a n  E l e v a t e d  R R .............. . 1 2 8
P h i l a d e l p h i a  T r a c t i o n . — S e e  U n i o n  T r a c t i o n . .  9 1
P h i l a d e l p h i a  A  W e s t  C h e s t e r  T r a c t i o n ______________ 8 9
P h i l a d e l p h i a  A  W e s t e r n  R y ___________________________  9 4
P h i l a d e l p h i a  A  W i l l o w  G r o v e  T r a c t i o n .  —  S e e

P h i l a d e l p h i a  R a p i d  T r a n s i t ________________________  9 0
P h o e n i x  G a s  A  E l e c t r i c  C o _____________________________  9 4
P h o e n i x  ( A r l z . )  R a i l w a y  C o ____________________________ 1 2 8
P i e d m o n t  A  N o r t h e r n  R y . — S e e  P l e d m o n t T r a c .  2 7
P i e d m o n t  T r a c t i o n  C o _ _  _______________________________  2 7
P i t c a i r n  A  W l l m e r d l n g  S t r e e t  R y . — S e e  M o n -

o n g a h e l a  S t r e e t  R y ........... ........................  9 9
P i t t s b u r g h  A l l e g h e n y  A  M a n c h e s t e r  T r a c t i o n .

— S e e  U n i t e d  T r a c t i o n  S y s t e m . ..................................  9 7
P i t t s b u r g h  A  A l l e g h e n y  V a l l e y  T r a c  C o __________ 1 0 1
P i t t s b u r g h  A  B e a v e r  S t r e e t  R y _______________________9 9
P i t t s b u r g h  A  B i r m i n g h a m  P a s s e n g e r  R y . —

S e e  P i t t s b u r g h  A  B i r m i n g h a m  T r a c t i o n ______ 9 7
P i t t s b u r g h  A  B i r m i n g h a m  T r a c t i o n _________________ 9 7
P i t t s b u r g h  A  B u t l e r  S t r e e t  R y  .......................... 1 0 1
P i t t s b u r g h  C a n o n s b u r g  A  W a s h i n g t o n  R y ____ 9 7
P i t t s b u r g h  A  C h a r l e r o i  S t r e e t  R y ...................................... 9 7
P i t t s b u r g h  C r a f t o n  A  M a n s f i e l d  S t r e e t  R y . —

S e e  P i t t s b u r g h  R a i l w a y s  C o ________________________ 9 5
P i t t s .  H a r m o n y  B u t l e r  A  N e w  C a s t l e  S t .  R y .  1 0 1  
P i t t s b u r g h  I n c l i n e  P l a n e . — S e e  P i t t s b u r g h  A

B i r m i n g h a m  T r a c t i o n  S y s t o m ----------------------------------- 9 7
P i t t s b u r g h  A  K a n s a s  C i t y — S e e  J o p l i n  A

P i t t s b u r g h  R y ________________________________________________9 4
P i t t s b u r g h  M c K e e s p o r t  A  C o n n e l l s v l l l e  R y . —

S e e  W e s t  P e n n  R y s .  C o _______________________________  9 9
P i t t s b u r g h  M c K e e s p o r t  A  G r e e n s b u r g  R y ______1 0 1
P i t t s b u r g h  M c K e e s p o r t  A  W e s t m o r e l a n d ______ 6 6
P i t t s b u r g  ( K a n . )  R y .  A  L i g h t  C o . — S e e  J o p .

U n  A  P i t t s b u r g  R y _______________________________________ 9 4
P i t t s b u r g h  R a i l w a y s  C o .  ( w i t h  m a p ) ............................... 9 5
P i t t s b u r g  R R .  ( K a n . ) — S e e  J o p l i n  A  P i t t s 

b u r g  R a i l w a y .................. .................   9 4

P a g e •
P i t t s b u r g h  T r a c t i o n ________________________________________  9 9
P i t t s b u r g h  A  W e s t  E n d  P a s s e n g e r  R y . — S e e

P i t t s b u r g h  R a i l w a y s  C o . .............................................   9 5
P i t t s b u r g h  A  W e s t m o r e l a n d  R y . — S e e  P I t t s b .

M c K e e s p o r t  A  W e s t m o r e l a n d ____________________  6 6
P i t t s f i e l d  ( M a s s . )  E l e c t r i c  S t r e e t  R y . — S e e

C o n n e c t i c u t  C o . . ....................................................... 7 6
P i t t s t o n  A  S c r a n t o n  S t r e e t  R y . — S e e  S c r a n t o n

R y .  C o .............................     8 8
P i t t s t o n  S t r e e t  C a r . — S e e  W U k e s b a r r e  A  W y o 

m i n g  V a l l e y  T r a c t i o n  S y s t e m ______________________  9 3
P l a i n f i e l d  G a s  A  E l e c t r i c  C o . — S e e  S o m e r s e t

U n i o n  A  M i d d l e s e x  L i g h t i n g ______________________  7 4
P l a i n f i e l d  S t .  R y . — S e e  P u b l i c  S e r v i c e  R y ______7 5
P l a t t s b u r g h  T r a c t i o n  C o ............................................................. 1 0 1
P l y m o u t h  B r i d g e  C o . — S e e  W U k e s b a r r e  A

W y o m i n g  V a l l e y  T r a c t i o n ___________________________  9 3
P l y m o u t h  A  K i n g s t o n  S t r e e t  R y . — S e e  B r o c k 

t o n  A  P l y m o u t h  S t r e e t  R y ........ ....................  1 0 1
P o n c e  E l e c t r i c  C o _____________________________________________1 2 6
P o r t  H u r o n  S t .  C l a i r  A  M a r i n e  C i t y  R y . — S e e

D e t r o i t  A  P o r t  H u r o n  S h o r e  L i n e ___________________ 4 5
P o r t  J e r v i s  T r a c t i o n  C o ___________________________________ 1 0 1
P o r t l a n d  A  B r u n s w i c k  S t r e e t  R y ................................... 1 0 1
P o r t l a n d  A  C a p e  E l l z .  R y . — S e e  P o r t l a n d  R R . 1 0 1  
P o r t l a n d  C i t y  A  O r e g o n  R y . — S e e  P o r t l a n d

R a i l w a y  L i g h t  A  P o w e r  C o _________ _______________1 0 1
P o r t l a n d  G e n e r a l  E l e c t r i c  C o . — S e e  P o r t l a n d

R a i l w a y .  L i g h t  A  P o w e r  C o _________________________1 0 1
P o r t l a n d  ( M e . )  R R . ........................................................................1 0 1
P o r t l a n d  R y .  C o . — S e e  P o r t .  R y .  L t .  A  P o w e r . 1 0 1  
P o r t l a n d  R y .  L i g h t  A  P o w e r  C o .  ( w i t h  m a p )  .1 0 1
P o r t l a n d  ( C o n n . )  S t .  R y . — S e e  C o n n .  C o ________7 6
P o r t l a n d  A  Y a r m o u t h  E l e c . R y . — S e e  P o r t . R R . 1 0 1
P o r t o  R i c o  R y s  C o . ,  L i m i t e d _________________________ 1 2 6
P o r t s m o u t h  D o v e r  A  Y o r k  S t r e e t  R y . — S e e

A t l a n t i c  S h o r e  R y ------------------------------------------------------------ 1 1 0
P o r t s m o u t h  A  E x e t e r  S t .  R y . — S e e  N o w

H a m p s h i r e  E l e c t r l o _____________________________________ 5 5
P o r t s m o u t h  K l t t c r y  A  Y o r k  S t r e e t  R y . — S e e

A t l a n t i c  S h o r e  R y  ____________   1 1 0
P o r t s m o u t h  ( O h i o )  S t r e e t  R R .  A  L i g h t  C o . .  1 0 3  
P o t o m a c  E l e c .  P o w e r  C o . — S e e  W a s h .  R y .  A  E l l  2 2  
P o t t s v l l l e  A  R e a d i n g  R y . — S e e  E .  P e n n .  R y s .  1 0 3  
P o t t s v l l l e  U n i o n  T r a c t i o n . — S e e  E .  P e n n .  R y s . 1 0 3  
P o u g h k e e p s i e  C i t y  A  W a p p l n g e r  F a l l s  E l e c  R y  1 0 3  
P o w e l l  S t r e e t  R y . — S e e  U n i t e d  R R s .  o f  S .  F  1 1 3  
P o w e r  T r a n s i t  A  L i g h t  ( C a l i f o r n i a ) — S e e  S a n

J o a q u i n  L i g h t  A  P o w e r  C o r p o r a t i o n ......................... 1 0
P r e s i d i o  A  F e r r i e s  R R _____________________________________ 1 1 3
P r i n c e t o n  L t . ,  H t .  A  P o w .  C o ________________ 7 5
P r o s p e c t  P a r k  A  C o n e y  I s l a n d _________________  2 0
P r o v i d e n c e  A  B u r r l l l v l l l e  S t r e e t  R y . — S e e

R h o d e  I s l a n d  C o _____________________   7 8
P r o v i d e n c e  A  D a n i e l s o n  R y . — S e e  R h o d e  I s . C o  7 8
P r o v i d e n c e  A  F a l l  R i v e r  S t r e e t  R y _________________1 0 5
P r o v i d e n c e  S e c u r i t i e s  C o ..................      7 8
P r o v i d e n c e  A  T a u n .  S t .  R y . — S e e  G l o b e  S t .

R a i l w a y ________________________________________________________ 1 7
P u e b l o  A  S u b u r b a n  T r a c t i o n  A  L i g h t  C o ________1 0 5
P u e b l o  T r a c t i o n  A  L i g h t i n g . — S e e  P u e b l o  A

S u b u r b a n  T r a c t i o n  A  L i g h t i n g  C o ______________1 0 5
P u e b l a  T r a m w a y  L t .  A  P o w e r  C o --------------------------- 1 2 8
P u b l i c  S e r v i c e  C o r p o r a t i o n  ( w i t h  m a p ) --------------------- 7 4
P u b l i c  S e r v i c e  G a s  C o _____________________________________ 7 4
P u b l i c  S e r v i c e  E l e c t r i c  C o _______________________________  7 1

S A N D E R S O N  &  P O R T E R
E n g i n e e r s  me C o n t r a c t o r s
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P a g e
P u blic Service In v e s tm e n t .. - ................................ J7
P u blic Service R y . (w ith m a p ) . - . - . - - - - - - - - -  75
Pu blic W orks C o .— See Bangor R y . So E loc.C o. 11
Puget Sound E lectric R y  ----------------------------- —
Puget Sound International R y .  *  p o w e r C o --H 5  
Puget Sound Pow er C o.— See Seattle E lec. C o . l  15 
P u t n a m  & W estchester T raction  C o .......................87

o
uakertow n T raction .— See L eh .V y .T ra n .C o  7
uebec R y . L t . H eat & P o w e r .................... - - - 1 2 7

Queens R y  C o .— Sec New Y ork  & Queens C o. 64 
Q uin cy (111.) H orse R y . So C arrying.................... 27

R ailroads Sc Pow er D evelopm en t C O - - - - - - - - 1 1 3
allw ay So E lectric o f  Sodalia.— See Sedalla
Light & T raction  Co - - - .......................

R ailw ay & L t. Securities (B o s to n ). .  - - - - - - 1 2 8
R aleigh  S t. R y .— See Carolina P ow er So L t . C o.105 
R apid R ailw ay (D etroit) . - S e e  D etroit &
R a f e f f i t  S L °R y .— See C oM of. T rac. C o i :  75 
Reading C ity Passenger R y .— See R eadin g T r .  02 
R eading & Low ell— Sec B ay State - - - - - - - - - -  16
R eading & T em ple E lectric R y .— See R eadin g ^
R M ^ ln g ^ a ’ction— See U nited  T ra ction :1 1 1 1 1 92 
R eading Transit C o - ............... ....................................»2
Reading W akef. Sc Lynn— See B ay S ta te -------16
R eading & W olm ensdorf— See R eading T r a c . .  02 
Realty Syndicate Co . - S e c  United P rop . Co 84
R epublic R y . & Light Co. (with m a p )---------- - -1 2 3
R h ode Island C o.— See P rovidence Secur C o . 78 
R hode Island Securities C o.— See Providence

Rlfode is la n d  Suburban .— See P rovidence Se-

R ichm ond Light Sc R R . C o . . . ................................ }L7
R ichm ond (V a.) & H enrico R y ............... - - —  - I **8
R ichm ond R y . So E lec .— See V irginia R y . &

R idge A venue Passenger R y .— See Union 
T raction  S ystem ........................................................ "

r !o d T j  a n d  r o T  r am". 'L ight” So P o w e r .L td ------ 127

Roanoke8 E l e c t r io ^ e e  R oa n . T r. & L t .  8 8  
R oan oke T raction  & L ight— See A m er. R y s - -  8 8  
R ochester C ity Sc B righton— See N . Y . ^ t a t e ^

R o^heste 'r '"C harlotte" & ' M a n ltou '  R R .^ S e e  
R ochester & M anltou R R — -  —  - ---------------yin

R o c h e s t e r '* T e S ”  rV ^ R ^ - s S "  N e w j

Rtmhestw1^ 0  o^ R y ^ -^ e e  NT "y  State "Rys 11110 5

R ochester R y^& ^L lght.— Sm  N f  ̂ ^ t a t e  R y s" 105

R ochester ^ S o d u f l l a y  R y . - S c e  N . y ” "s ta te

Rochester" & Suburban R y  - -  -  - - - - - - - - - - -  -  - 1 «7
R ochester Syracuse & E ast. R R . (with m a p )- .1 1 9  
R ock ford  Beloit Sc Janesville R R .— See U nion

R ailw ay, Gas & E lectric C o . --------- —  H '
R ock ford  & F reeport E lectric R y .— See U nion 

R a ilw ay . Gas & E lectric C o................................1 1 7

P a o e .
See U nion R all-R ock ford  & Interurban R y .— See U nion R a il

w ay. Gas & E lectric C o ..........................................l i ;
R ock  Island Southern R ailroad .............................. °1
R ock  Island Southern R ailw ay ........ ................- - -  70
R ockland & A b lngton  Street R a ilw ay— See

S o. Shore So B ost. S t. R y . . .................... - - - - -  1 7
R ockland S o .T b om a ston  & O w l’ s H ead Street

____________ ______________________ 1 2 0
R ock ia n d ’ T h om aston  <5c Cam den Street R y . . l 0 8  
R ook p ort Street R y — See B ay State - - - - -  16
R ockville  Broad B rook So East W indsor St. 
K°R y .— See H artford So Springfield St. R y . . l 2 0  
R ohrcrstow n Landlsvllle So M t. J oy  R y - - - - - -  «2
R om e City S t. R y .— See U tica  & M o h a w k ^

R o'm M C la.^R ailw ay & L ight C o ..................... - - 1 0 8
R ox b orou gh  Chestnut Hill & N orristow n R y .

— See Schuylkill V alley T ra ction - - - - -  93 
Rutland C ity E lec. C o.— See R u tland  R y . L t.

& Pow er Co -------------------------------------------------- *JJ8
R utland R y . Light So Pow er C o . ........................... 108
R utland St. R y . - S c e  R u tland  R y . L t .&  P .C o.108

S abine Tram  C o - - - - - - - - - - - - - - - - - ............— - 1 2 8
acram ento E lectric Gas & R a ilw a y— See 
C alifornia Gas & E lect. C orp oration ..............110

HISS;'8 8  & o n- K V i a :  m v a : : :  8}
S a lln .w  VaUey1 T raction — See" S ag inaw -B ay

S t ’ Charles I tre e t  R R .— See N ew  O rl. R y s . C o. 79
St. Francois County E l e c t r i c - - - - ------- — 1-8
St Joseph R y ..  L igh t, H eat <Sc Pow er (M o.) -108  
St Louts Cable So W . R y .— See St. L . Sc S u p . .  108 
St. Louis D ecatur So Cham p. R y .— See B loom -

lngton  D ecatur So C ham paign ........................... -  23
St. Louis E lec. Bridge C o .— See 111. T rac. C o . .  25
St. Louis E lec. Term inal C o ...............................- - - 2 3
S t. L . Sc M cr. R iver R R .— See U nited R y s . C o .108
s t  Louis M ontesano & Sou th ern -------- -----------  128
St. Louis Sc N ortheastern R y .— See S t. Louis

Springfield & P eoria --------- —  -------------------------25
St. Lours So St. Charles Bridge C o . .  - - - - - - - - H O
St. Louis St. Charles So W estern R R .— See 

Missouri E lectric R R - - - - - - - - -  —  -  -  -  -
S t. Louis Sc Spring. R y .— See St. Louis Spring

field & P eoria -------- - - - - - - - - - - - - 5 ........................
S t. Louis Springfield So Peoria R R -  - -  -  -  -  -  -  -  - 125 
St. Louis Sc Suburban R y .— See U nited R ys.C o.108  
St. Louis Transit— See U nited R ys - - - - - - - - - 1 0 8
St. Paul C ity R y .— See T w in  C ity R ap. T ra n s- 70 
Salem  So Eastern R y .— See Stark E lec. R R - -  7
Salem & W akefield— See B ay S ta te ......................  16
Salt Lake & O gden R y .......... - - - - - - - “
San A nton io Gas & Electric—-See So. L t  A T r  110 
San A nton io T ra c .— See Southern L t. Sc T ra c . 110
San Bernardino Interurban R y - - ............................ » 5
San Bernardino V alley T raction  C o --------------------- 04

San d^u s^fy*N orw alkM ansfie ld  E lectric R y - -  84

e ^ W 3 5 , N R ! S :  Sfc-• « :- « i ; 8
Sanford So Cape P orpoise R y .— See A tlantlo  ^  

Shore R y ----------------------------------------------------------- 1 1 0

P a g e
San Francisco E lectrio R y s .— See R ailroads So

Pow er D evelopm ent C o------------------------------------H J
San Francisco Gas Sc E lectric C o . — - ------- - - - - i n
San Francisco Oakland Sc San Jose Cons. R y -  85 
San Fran cisco & San M ateo E lectrio See

U nited R R . o f  San F ran cisco............................ ‘ J
San Francisco V a llejo  & N apa................................ 1 2 8
San Joaquin  L ight So Pow er C orp oration ..............10
San Joaquin  V alley E lectric R y ---------- .  - . - 1 2 8
San Jose-L os G atos Interurban R y .— See P en

insular R y . - - - ---------------------------------  H I
San Jose R a ilroads----------— - - --------------------------i  ,2
San Jose & Santa Clara R y .........................- £ 5
Sao Paulo T ram w ay L ignt eo p ow er  C o — 127 
S aratoga T raction — See H udson V a lley  R y --  »
Savannah E lectric C o . — — - —  -------------
Savannah T h underbolt So Isle o f  H ope R y .—

See Savannah E lectric C o-------------------------------
lch u y lk lfidi  D auphin " fra ctio n  C o . ------- -  — 103
Schuylkill E lectric R y .— See East. P en n. R ail

w ays   1Ut)
S ch u y lk lli"H aven  & O rw lgsburg S t. R y .— See

East Penn. R y s ......................................................... ^
S chuylk ill R y . C o . . . - - - - - - - - - - - - - - - .................. “ 2
S chuylk ill T raction  (G lrardvllle. P a . L . - - - - - -  52
Schuylkill V alley T ra c .— See R ea d ln g T ra n .C o . 93
S cio to  Valley T raction  C o . . .....................................-22
Scranton  & BIngham pton R y . -------- - - - - - --------
S cranton  & Carb. T ra c .— See Scranton R y - - - -  88 
Scranton  D unm ore So M o. T k — See Scranton

Ry. 88
S cranton  Sc P lttston  T r .— See Scranton R y - . -  8 8
Scranton  R y .— See A m er. R ys. C o .................... 8 8
Sea Beach  R y .— See B rooklyn  R . T „ - - - -------19
Sea Coast T ra ction .— See A tlantic Coast E le c .,  u 
Seashore E lectric R y . ,  A sbury P ark— See A t-

lantlc Coast E lectric R y - - - - - ...........................  »
Seattle City R y  — See Seattle  R y . ........................}15
Seattle E lectric C o ......................................................... 1J*
Seattle E verett Traction  C o ---------- --------------------- 1J5
Seattle R y .— See Seattle E lectric C o ---------------115
Seattle R enton  Sc Southern  R y . C o -------. . . - - - 1 1 5
Seattle T a com a  Interurban— See P uget Sound

Electric R y ...............................................................
Seattle-T acom a Pow er C o----------------------------------- H u
Seattle-T acom a Short L ine______________________128
Sea V iew  R R .— See B rooklyn  U nion E l-----------20
Sea V iew  R R .— S e e R h o d e  Island C o ............. .. 78
Second A venue R R .— See M etropolitan  S t. R y .

System  (N . Y . ) -------------------------------------------- - -  81
Second A venue T raction — See U nited T raction  9< 
Second  Sc Th ird  St. Pass. R y .— See U nion T r .  91
Sedalla Light Sc T raction  C o -----------------------------11
Selma Street Sc Suburban R y .................................. 116
Seventeenth  Sc N ineteenth Street Passenger

R y  — See U nion T raction  S ystem ----------------- 91
Seventeenth S t. Incline Plane C o ........ ............—  99
Sham okln Sc Mt. Carmel Transit C o ............. .........116
Sharon Sc N ewcastle R y s .— See R ep u blic Rail

w ay & L igh t...................................... ....................... 123
Shawnee-Tecum seh Traction  C o . . ..........................116
Sheboygan L igh t, P ow er & R y .— See S heboy

gan R ailw ay So E lectric C o----------------------------- 116
Sheboygan R a ilw ay So E lectric C o . ------------------- 116
Shelburne Falls (Mass.) So Colraln S t. R y ---------128

D O D G E ,  D A Y  &  Z I M M E R M A N N

E n g i n e e r s — C o n s t r u c t o r s

6 0 8  C h e s t n u t  S t .  P h i l a d e l p h i a

U t i l i t i e s  D e p a r t m e n t
investiga tions and R ep orts  m ade of E lectric R a ilroad . E lectric L ight and  Gas properties and

01 ^ E i t r i r f c n ^ r e X g T n d  construction  w ork In connection  w ith new developm ents or reorganizations. 
M ethods w orked ou t for  ob ta in in g  high effic ien cy  o f operation .

I n d u s t r i a l  D e p a r t m e n t
Industrial Plants exam ined and reports m ade recom m ending Im provem ents and Introducing 

m odern shop m e t h o d s .to  S t  the greatest e con om y  o f m anufacture and adm inistration .
New Industrial Plants designed, con stru cted  and equ ipped .

J . G . W h i t e  &  C o m p a n y
INCORPORATED

E N G I N E E R S — C O N T R A C T O R S

4 3 - 4 9  E x c h a n g e  P l a c e ,  N e w  Y o r k ,  I V .  Y .  

h i  tk  » H l  ' n a k  B l d g  ,  C h i c a g o ,  I I I .  A l a s k a  C o m m e r c i a l  B l d g . ,  S a n  F r a n c i s c o ,  C a l .

Separate Mecha tl, 
D ivisions. Rep, 
tors. Act as Consu

OiivrcBiMn DEPARTMENT CONSTRUCTION DEPARTMENT.
••rt iV'l". U1 vii. Irrigation and H ydraullo Engineering E lectrio R a ilw ays. E lectrio  U fcht »n d  system s P1& c*!’ & c !?  deslgned° and 

m v V« on P.n, U tilities for Bankers and In ves- W ater W ork s. Gas W ork s. Irrigation  System s. « c . .  « c . .  ues g
, or Si nervlslng Engineers. built.

, tmcntt FINANCE DEPARTMENT.
t,  „  *1 *  ' " ,  o r  ' nants Gas W ork s . W ater Assistance given  In financing m eritorious enterprises for  P u blic Service

Electrio R a ilw a ys, Eloctr. • u tilit ies  transportation  or Industrial purposes.
W orks. Irrigation  System s.

LONDON CORRESPONDENTS

J .  G .  W H I T E  &  C O . ,  L t d . ,

9 Cloak Lane. Cannon St.. LONDON. E. C.1
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P a o e ,
Sherbrooke (Q ue.) R a ilw ay & P ow er. 1 28
Shore L ighting C o _____________ ______  7 5
Shore Line Elect. R R .— See T arrytow n W hite

Plains & Mamaroneck'___________ 82
Shrev« p jrt I rm-tl <n C o _______. . 1 1 6
Sierra & San Francisco Pow er Co 113
Sioux C ity  Service C o____  ” l l 6
Sioux C ity  T raction — See Sioux City S e r . 'C o I I l l*  
S ixth  A v e. R R  — See M etropolitan St. R y . . .  81 
Slate Belt Electric Street R v .  . 87
Slatlngton  St. R y .— See Lehigh V alley T r a n . . 7
Snyder A v . St. R y .— Sea PhLla, R ap . T r a n ..  89 
Som ers & Enfield Elec. R y .— See H artford

& Springfield St R y ............................... 120
Som erset U nion & M iddlesex Lighting C o ____ 7 4
Som erset (K y .)  W ater. L t. & T ra ction ________ 128
Som erville Horse R R .— See Boston El. Ry 14 
South Bend & So. M ich gan R y .— See Southern

M ichigan R v .................................. 1 1 8
South  B rooklyn  R y .— See B rook lyn  R apid

T ra n s it ......................  1 9
South C hicago City R v .— See Cal. & S o .C h .R y ! 28 
South C ovington  & Cln. St R y .— See Clncln-

natl N ewport & C ov ington  R y .......... ...... ..........3 9
South Ferry— See Broadway & Seventh A v e . .  80
South Jersey Gas, Electric & T r a c t io n ________ 74
South M iddlesex St. R y .— See M iddlesex &

Boston St R y .......... .................................................  18
South O range & M aplew ood T ra ction _____ . 76
South  Side El. R R . C h icago_________________  31
South Shore & Boston St. R y ................................... 17
South Shore T r a c t io n ____________________________8 6
South  Y u ba  W ater C o .— See Pac.G as A E Iec.C o.l 1 " 
Southern Boulevard R R . —See Union R y 82 
Southern Cal. Gas C o.— See Pao. L t . & Pow .

Corp o f  Los A n geles..............................................  65
Southern  E lec. R y .— See U n. R ys. o f  St. L . .1 0 8  
Southern  E lectric Securities C o.— See U nited

P u blic Utilities C o ___________________________  7 9
Southern Light & Traction  Co. (N atch ez)— See

Southern Railway & Light C o .......................... 71
Southern Light & T raction  (San A n t o n io ) . . .  l i u
Southern M ichigan R y ................................ I 16
Southern O hio T ra ction — See Cln. D ayton  &

T oled o  T r a c t i o n ............... 38
Southern  Pennsylvania T raction  C o l” ................93
Southern Railw ay & Light C o____________  71
Southern Street R y .......... .. ...............  28
Southern T raction  Co o f  Illinois................ I I I ” l2 8
Southern T ra ction — See P t’gh R ys. Co 9 5
Southern T raction  (D a llas)_____ ______  411
Southern W isconsin R y C o ...............  6 6
Southw estern  S t. R y .— See Phlla. R y s. C o . . . I  04
S outhw estern  (T ex .) T raction  C o____  1 2 0
Southw estern T raction — See L ondon & Lake

Erlo R y & Transportation C o___________ 1 2 6
South W est Missouri R ailroad........ .....................  122
Spokane & Inland Empire R y . __________________n o
Spokane Term inal C o . . .S e e  Spokane & Inland

Em pire R y  ......................................  l i e
Spokane T raction  C o.— See Spokane & Inland

E m olre R y .............................................. . . .  116
Springfield Belt R y . C o.— See S t. L . S p g f.& P co . 2o 
Springfield (111.) Consolidated R ailw ay— See

Union R a ilw ay, Gas & E lectric.................... .117
Springfield & East. S t. R y .— See Springfield 

Street R a ilw a y ............................................................... 77

P a o e•
Springfield E lectric. R y . (V t .) .......... ....................1 1 7
Springfield (III.) & .Jacksonville E lectric R y . . l 2 8  
Spilngneld & Northeastern T raction  C o . . . . . .  26
Springfield (O hio) R y .—See Am er R v ,.  Co 8 8  
Springfield f il l .)  Railw ay & Light C o.— See

Union R ailw ay, Gas <fc E lectric .........................117
Springfield R y . C os .— See New Eng Invest 

& Sec 7 7
Springfield (M o . f  R  y & LI gh t ~Co 111T ~ I "  I  ”  83 
Springfield (M ass.) St- R y .— See N ew Eng.

Invest. & S e c ..............................................   77
Springfield (M o.) T raction — See Springfield

R y. & Light C o . _______________________  8 8
Springfield T roy  & P lqua R y ......................... .........117
4 p lngll-ld  W ilm ington & C in c in n a ti_________ 128
Springfield & X en ia R a ilw a y ., .  . ___________117
Stam ford Street R R .— See C onn. C o ....................... 76
Standard E lectric C o .— See Cal. G . & El.

Corp ............................................................................... n o
Stark E lectric R R __________________________  7
Staten Island M idland R y ____________________  1 1 7
Steinw ay R v .— See N Y . & Oueens Co. R y 64
Steubenville & East L iverpool R y . & L t. C o . .  47 
Steubenville M ingo & O hio Valley T raction —

See Steub. & W heel. T ra c _ 123
Steubenville T raction  & Light Co — See Steu

benville *  East L iverpool R y . & Lt. Co . . .  47 
Steubenville & W heeling Traction  C o.— See

W heeling T ra ction _____  103
Stillwater & M echanlevllle— See H ud. V a f .R y !  "ft
S tockton  Electric R R  ...............  119
Suburban Railroad (C h icago)............... I l l " ” '  3 2
suburban R apid Transit Co. (W innipeg) 127
suburban  R apid  Tran . S t. R y .,  P ittsburgh,

P a- 99Suffolk S yn d ica te_________ I ”  8 6
Suffolk Traction  C o _________  R6
-(usquehanna R y . Lt. & Pow er C o l ” ” ” " "  61  
Sutro R R .— See U nited R R . o f  San Francisco 113 
Sutter St R y .— See U nited R R . o f San Fran-
„  cisco .............................................    1 1 3
Syracuse Lake Sh. & N or. R R . (with m ap) . . 1 1 9  
-i.vraruse Rapid Transit Ry . 1117
Syracuse & South Bay Elec. R R .(w lth  m ap) .119  
Syracuse & Suburban R R ..................................  .1 1 9

T a c o m a  R y . & P .— See Puget S. El. R y ____ ) 15
* atnpa Electric C o .............................  1 1 9

Tam p 1 & Sulphur Springs T ra ction _____  128
i'am aqua & P ottsvllle  E lectric R R .— See East.

Pena. R y» ................................ 1 .-3
Tarrytow n W hite Plains & Mam. R y ________I 82
I'aunton & B rockton  Street R ailw ay— See

Old C olony Street R a ilw a y___________  t 6
I'aunton & Paw tucket St. Rv . . . 1 2 0

Taunton  Street R y .— See G lobe S t. R y  "  1 7  
T aylor A ve. R R .— See United R ys. o f St. ill I t  8 
Tem ple St. Cable R y .— See Pac. E lectric R y .  6 4
1 ermlnal Pow er C o_______________    2 5

Terre Haute Indianapolis & Eastern T ra c .C o . 5 7
l erre H aute Traction  *  Light Co ____  5 7
Terre H aute & W estern R y . C o.— See Terre

H aute Traction  & L ig h t......................  57
Texas Traction  C o____________________  '  4 0
Third A venue R R . (N . Y . ) .......... ............... 81
Thirteenth & Fifteenth Sts. Pass. R y .— See 

Union T raction  S ystem ......................  91

Thirty-fourth St. Crosstown Ry.— See Metro
polltan St Ry. System . _______ __ 31

Thomaston & Watertown Eloc. Ry. Co.— See
Conn. Ky. & Ltg....................  77

Tidewater Power Co.. " 123
Toledo Ann Arbor & Detroit Ry ..................) 2 8
Toledo Bowling Green A Southern Traction!! 121 
To edo Columbus Springfield A Cincinnati R y_l28 
Toledo Electric Street Ry.— See Toledo Rail

ways & Light..........................................  120
Toledo Fayette A Western Ry . ..............120
loledo & Findlay St. Ry.— See Toledo Bowling

Green & Southern__________ 121
Toledo Fostorla A Findlay................I I .............i2l
Toledo Fremont & Norwalk St. Ry.—See

Lake Shore Elec________________ 35
Toledo Gas Light A Coke Co.— See Toledo Rys!

& Light................................. ; .  )3o
Toledo Heat & Light Co.— See Tol. Railways

*  ! Ight............................................................... .. 120
Toledo & Indiana Traction____________________ 121
Toledo A Maumee— See Maumee Vulley Rall-

ways & Light.................... .................................. 120
' 1oledo P >rt Clinton A Lakeside Ry C o .. . . .  21

Toledo Railways A Light Co........... 129
Toledo Traction— See Toledo Rys & Lt Co 120 
Toledo Urban & Interurban Ry.— See Toledo

Bowling Green & Southern Traction...............121
Toledo & Western R R   _________ _ . j20
Tonawanda Electric RR.— See International

Traction............................   21
Tonawanda St. RR.— See International Trac 21
Topeka Edison Co.— See 111. T r a c .. ............. 25
Topeka R y _______________________   24
Toronto (Canada) Ry___ 127
Toronto A Suourban Ry______ ' 1 ...................  1
Toronto A York Radial Ry.— See Toronto

Ry. (Canada)_________________  127
Torrlngton & Win. St. Ry.— See Conn. Co .  ’  76
Traellonal Co. of New Jersey__ . . .  21
Transit Development Co.— See Brooklyn

Rapid Transit Co ......................  19
Trappe & Limerick Elec.— See Rox. Chest!

Hill A Norristown . ______   93
Trenton Bristol A Philadelphia Street Ry 94
Trenton Gas A Elect.—See So Jersey Gas.

Electric A Traction. . . .  74
Trenton Ham. & Ewing— See Trenton St. Ry 9,
1 rcutori Gatewood *  ulanllc . . . . .  . .  12a
Trenton & Mercer Co. Trac. Corp 91
Trenton A New Brunswick RR.— See "Eliza

beth A Trenton RR____________  121
Trenton New Hope A Lam bertvllle StlTty!—

See New Jersey & Pennsylvania Traction Co !21  
Trenton Pennington A Hopewell Street Ry —

See Trenton Street Rv 94
Trenton (N. J.) Street Ry____I I I I I I I I I I I I ”  94

Ky -See 1 n Guy Ry. A Lt. Co_____ 10
ty, ^ llvvâ  *  Light Co. (with Map)_____ 40Trinidad Elec. Transm. Ry. & Gas 83

Tri-State Ry. A Electric.:.. ------------------- 40
Troy City Ry — See United Trac. (Albany)! 1 1 5
Troy HU1 Pass. Ry.— .See Fed St. A P. Valley

P. R y ......................................   97
Troy A New England Ry................ 121
Tuscaloosa Belt Ry.— See Blrm. A Gulf Ry" &

Nav. Co.................................  121

S p r a g a e  G . E . T y p e  M  C o n t r o l  

D e m o n s t r a t e s  S u p e r i o r i t y  W h e r e v e r  I n s t a l l e d

T h e  records of the H udson &  M anhattan R a il
road for the month of February show —

T ota l number of cars in daily operation 190 
T ota l car miles operated - - - 5 6 5 ,8 1 5
T ota l delays chargeable to electrical

e q u i p m e n t ...............................................  I
T ota l minutes delay chargeable to elec

trical e q u i p m e n t ..................................
Car miles per minute of delay

due to electrical equipment - 226,326

T y p e  M  c o n t r o l  h a s  b e e n  e q u a l ly  s u c 
c e s s fu l  o n  in d iv id u a l  e q u ip m e n t s ,  
m u lt ip le  u n it  t ra in s  in  a n y  c o m b i 
n a t io n  a n d  f o r  l o c o m o t i v e  w o r k .

T y p e  M  c o n t r o l  a n d  t h e  G .  E .  r a i lw a y  
m o t o r s  f o r m  a  c o m b i n a t i o n  w h i c h  is 
r e l ia b le ,  l i g h t  in  w e i g h t ,  a n d  l o w  in  
m a in t e n a n c e  c o s t s .  B u l le t in  4 7 6 1  
s h o w s  w h y .

New York Office: 
30 Church Street

G e n e r a l  E l e c t r i c  C o m p a n y
Principal Office: Sales offices in

SCHENECTADY, N. Y. all large cities
For Great Britain and Ireland: The Britiah-Thomson-Houaton Go., Ltd., of Rugby,and S3 Gannon St., London.E.O.
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P a o e -

Tuscon R a p . T r .— See Fed . L t . & T ra c_______83
Tuscaraw as T rac. C o .— .See C an.-A k . Cons. R y . 5
T w enty-Second St & All. A v . Pass. R y .............00
T w enty  Eighth & T w enty-N inth  Streets Cross

town R R .— See Met St. R y S ystem _______ 81
Tw enty-th ird  A ve. E lec. R y .— Sec O ak. T ra ct. 84 
T w enty-T h ird  St R y .— See Met. St. R ailw ay

S y s te m ...................................... .................. ................ 81
Twin City General E lectric C .> _________________ f>8
Tw in City & Lake Superior R y _________________ 128
Twin City Rapid Transit ----------------------------------  70
Tw in State Gas 8c E lectric C o _________________  IT

Union Consolidated Elevated R R ..  C h ica g o -. *2 
nlon D epot R R . (St. Louis, M o.) — See

t'nlted Railw ays C o_________ 108
Union E lectric (D u b u q u e )_____________________  45
Union Elev. R R .— See N orthw estern K iev -------31
Union Gas 8c E lec. C o .— Sec Tw in State Gas

& E lectric C o .......................................- .....................  17
Union L ight, H eat & Pow er C o.— See Cln

clnnatl N ew port & C ov in gton -------- -------------  30
Union L oop— See Union Elevated R R ________  31
Union Pass R y .— Sec Union Trac. S ystem ___91
Union R ailw ay, Gas 8c E lectric (111.)___________117
Union R y o f  New York . .  . . ____  82
U nion R y .— See W ilm ington  8c Chester T r a c . .  93
Union Street R y. (New B edford, M ass.).......... 70
U nlontow n 8c M onongahela V alley  R y .—

See W est Penn Rys. C o _____  ___________  0 9
Union Traction  Co. (C ofleyvllle, K a n .)__________35
Union Traction  Co. (Santa C ru z)........................__114
Union T raction  Co o f Indiana_____ ___________  ^
Union T raction  (Philadelphia , P a . ) _____________00
U nited E lectric Co. o f N . J --------------------------------- 74
Union Utilities Co . . . ........ .....................................70
United Gas & Elec. C o.— See Louisville &

North R y . & Light C o ______________ _________50
United Gas & E lectric C o.— Sec California

Gas 8c E lectric C orporation ...................  110
United Gas 8c E lectric Co. (Lancaster, P a . ) . .  52
United Light & R ys. (Grand R a p id s)___________ 54
United Power *  Transportation...........................  92
U nited Properties C o. o f  Cal___________________ 84
U nited Public Utilities C o .......... ............................... 79
United Railroads o f San Francisco (with m a p ) .113
United Rys. & E lectric Co. of B a ltim ore____  10
U nited Rys Investm ent C o. (San F ra n cisco ). 113
U nited Railways Co. (P ortla n d )_______________ 128
United Railways C o. (St L ou is )_____________  10*
United St. R y .o f  Cent. N . J — See P u b. Ser.

R a ilw a y -----------------:---------------------------------  7*
U nited Service C o. (Scranton , P a .) _____________128
United T raction  (A lbany) ................    5
United Trac. & Eh e. See Providence See. Co. 78 
United Traction (P ittsbu rgh )— See Phlla. C o .  97 
United Traction (R eading, P a .)— See R eading

Transit C o _____________________________________ 02
United Traction St. R R . C o .— See Du Bols

Elec. & T rac . C o_________ __________________  . 46
U rbana Bellefontalne & N orthern R y .— See

Indiana Colum bus 8c E a s t e r n . . . ........ ...............38
U rbana 8: Cham paign R y . Gas 8e E lec. Co __ 23
U rbana L t. H . & P . C o.— See III. T rac. C o ___25
Utah Light 8c Pow er C o .— See Utah Light &

R y ..................................................................................... 110

P a o e .
Utah L ight & R y  C o .................................. ................110
U tica Belt Line Street R R .— See U tica  *

Mohawk Valley R y ..................................................107
U tica & Mohawk Valley R y --------------------------------107
Utica Southern R y ------------------------------------------------128
Utica Suburban —  See U tica 8c M ohawk

Valley R a ilw a y .. —  -------------  107
U xbridge 8c Blackstone St. R y .— See W orces

ter Consolidated Street R y ........ .............................7*

V alley Counties Power C o .— See Pacific
G ai 8c Electric C o -------------------------------------- 11'»

V alley Street R y .— See R ep . R y . 8c L t _______12*
Yalley T raction  Co .................................  55
Van Brunt Street & Erie Basin R R _____ _____ 21
i lckshurg Railway & Lt C o .— See V icksburg

Trai t lo n _______ - --------. . ----------------------------. . 1  21
Vicksburg Traction . . 121
Vincennes Citizens St. R y .— See Vln. T ra c___121
Vincennes Traction C o ----------------------------------------- 121
Vincennes Trac. & Lt. C o .— See V ln . T ra c____ 121
Virginia Passenger 8c Power C o .— See Virginia

R.tllwav fe P o w e r ............................. •—  105
Virginia E lectric R y . 8c D evelopm ent C o .— See

Virginia Railway 8c Pow er . . .  --------------- 105
Virginia R a ilw ay & Pow er (w ith m a p )............... 105

W abash R iver Traction C o .— See Ft W ayn e
& N orthern Indiana T raction  C o _______00

W aco  Street R y -------------    121
W akefield & Stoncham  S t. R y .— See B ay State

Street R v _______________________________ . . .  . 16
W alden & Orange Lake.— See Orange C ounty

T ra c t io n _________________________________________ 83
R'alklll Transit Co . . . .  ___ . . . .  . .  68
W alla W alla Valley T raction  C o.— See Pacific

P ow er 8c Light C o _____________________________ 103
W altham  St. R y — See M iddlesex & B oston___16
W are 8o Brookfield Street R y _____ ______ ______ 123
Varren Brookfield 8c Spencer Street R y ______121

W arren C o. R y .— See H udson V alley R y _________  5
W arren *  Jam estow n St. R y __________________121
W ash. A lexandria & M t. Vernon R y .— See

W ashington-V irgin ia R y ............................  122
W ash. Arlington & Falls Church R y .— See

W ashington-V irgin ia  R y ______________________122
W ashington Baltim ore 8s Annanolls Elec. R R .122
W ashington  Berw yn & Laurel' E lectric .— See

City 8s S u b u rban ____________  122
W ashington  8s C anonsburg R a ilw ay C o_______97
vVasnlngtnn 8c Glen Echo H R .— See W ashing

ton Railw ay 8s E lectric . . , ............ .. . .122
W ash. 8s R ock . R y .— See W ash R y . 8s E le c . .122
W ashington Spa Springs 8s G rctta --------------------128
W ashington Railw ay 8c E lectric C o _____________122
W ash .-V irginia R y . C o ............................................. .122
W ashington W ater Pow er, S p ok a n e .....................117
W ash. W oodsldc & For. Glen Hallway8s Pow er

C o.— flee W ash. R y . 8: E lectric .......................122
W aterloo Cedar Falls 8s N orth. R ap . T ra n ____ 122
W atervllle & Fairfield R y . 8s L igh t.......... .........  122
W atervtlet T urnpike & R R .— See U nited

Traction  (A lb a n y )___________    6
W ebb c it y  N orthern EL R y .— See Southw est

Missouri R R  .........  ............. . .122
W ebster 8c D u d ley .— See W ore . Cons. S t. R y .  78

Paoe
W eehaw ken Contracting C o-------------------------------  74
W estboro & H opklnton St. R y .— See M iddle

sex & Boston Street R y . ________ _____________  16
W estchester E lectric— See U nion R y . ,  N . Y _ .  82 
West Chester K ennett 8c W ilm ington  E le c .R y .  60
West Chester Stre- t R v __________________________122
W estchester Street R R _________________________  82
W est Chester & W ilm ington  E lec. R y . . ------------123
West End Passenger R y .— See Franltford &

Southw ark Passenger R y ------------------------------- 94
W est End Stre t R y . (B o s to n )------------------------- 14
Vest End Street R y  — See D env. C ity. T ra m . 42 

W est End St. R y .— See Lane. C o. R y . 8s L t . .  61 
West End T raction . P ittsburgh, P a .— See

Pittsburgh Railways C o . . .  ------------------------- 95
W est. Mass. St. R y .— See Spgfd . St. R y ---------7T
W estern New York 8c P ennsylvania  T ra ct !* *

C o . ...............................   86
W estern Ohio R a ilroad_________________________  fi*
W estern Ohio R a ilw ay— See W estern O hio R R . 63
W estern Railw ays 8c Light C o---------------------------  25
West India Electric C o -----------   125
W est L iberty  St. R y .— See Pitts. 8s Blrm .

T raction  C o .............................    97
W est L iberty  & Suburban S t.— See P itts. R y s . 95
W estm oreland C ounty R y ............... .. —  42
W est Penn R ys. C o.— See W est Penn T ra c___ 99
W est Penn Traction  (with m a p )__________________99
W est Phlla. Pass. R y .— See Union T raction

System  _______________    92
W est R ox b u ry  & R osllndale St. R y ___________  17
W est Shore R y .— See Conn. C o ________________  76
W est Side R R .— See Elm ira W ., L . 8s R R . C o. 62 
W est W ater St. R R .— See Elm ira W . L. 8c

R R  . ............................. . _____________ ______ 62
W h atcom  C ounty R y . & L ight C o ____________  12
W heeling fe Elm G rove R R .— See C ity  8c Elm

G rove R R ..... ................  - _____  ____________123
W heeling R y .— See W heeling T ra ction _______ 128
W heeling (W . V a .) T ra c .— See “ E l. R y . S ec .”  

o f  .Tune 24 1911 (pace  1231 
W heeling & W estern R y .— See W heel. T r a c . . 128
W ichita R R  & L igh t.  27
W ilkes-B arre C o.— See U nited Gas 8s E lee___62
W ilkes-B arre Dallas 8c H arvey 's  Lake R y . _____98
W ilkes-B arre Gas 8c E lec. C o.— See U nited Gas

&. E le c_________________________________________ 62
W ilkes-Barre & H azleton R jj _________________  5*
W ilkes-Barre & H azleton R R _________________  K#
W ilkes-Barre R y _________________________________  93
W ilkes-Barre Term R R . ............................  £*
W ilkes-Barre 8s W yom in g  V alley T ra ction ____ 98
W llklnsburg 8s East Pittsburgh St. R y .— See

M onongahela Street R y . Co _______________ 0 9
W llklnsburg & V erona Street R y .— See

M ononeahela Street R y . C o_____________  . 99
W illam ette Bridge R y .— See P ort. R y .,L t .& P _1 0 1
WUUmantlc Traction C o .— See Conn. C o _______ 76
W ilm ington (D el.) C ity R y .— See W ilm ington

8c Chester T ra ctio n . . _____________________  93
W ilm ington  C ltv E lectric C o _________ 93
W ilm ington  8s Chester T raction  C o______________93
v\ lln lngtonA  E dgem ore.— See W llm .8cChester

T i a c t lo n ______________________________________  93
W ilm ington  New Castle 8; Southern R y — See 

W llm . Southern T r a c t io n . . .......................  128

H .  M .  B Y L L E S B Y  &  C O M P A N Y

E n g i n e e r s — M a n a g e r s

D e s i g n — C o n s t r u c t — O p e r a t e

A r t i f i c i a l  G a s  S y s t e m s  

S t r e e t  R a i l w a y s  

W a t e r  W o r k s  

E l e c t r i c  L i g h t  P l a n t s  

I r r i g a t i o n  S y s t e m s

N a t u r a l  G a s  S y s t e m s  

I n t e r u r b a n  R a i l w a y s  

W a t e r  P o w e r  P l a n t s  

T r a n s m i s s i o n  S y s t e m s  

D r a i n a g e  S y s t e m s

E x a m i n a t i o n s — R e p o r t s

206 South La Salle Street 
Chicago
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Page.
W ilm ington  & Philadelphia T raction ----------------- 93
W ilm ington  Southern T ra ction --------------------------- 123
W in. & B. Horse U K .— See Burlington T rac. Co 22
W inchester A v e . R y .— See Conn. C o___________ 76
W indsor Essex & Lake Snore Rapid R y .............. 128
W indsor Locks Traction  C o .— See H artford

& Springfield Street R y ______ ____ _____ - -1 2 0
W indsor & T ecum . E lec. R y .— See San. W in .

& A m h b . R y _________________________________  46
W innebago T raction  (O shkosh )— See W iscon 

sin E lectric R y ------------------------------------------------- 50
W innipeg Electric R y ___________________________ 127
W innipeg E lec. St. R y .— See W innipeg E lec.

R a ilw a y ________________________________________127
W innipeg Selkirk & Lake W innipeg R y ------------- 127
W lnnlslm m et R R .— See B ay State St. R y -------17
W inona Interurban R y __________________________122
W inona (M inn.) R y . & L ight C o ------------------------123
W inona & W arsaw R y .— See W inona I n t e r . .1 2 2

P a ge.
W inston -S alem  R ailw ay & E le ctr ic -----------------123
W isconsin E lectric R y ----------------------------------------- 50
W isconsin  T raction  Light H eat & P ow er---------68.
W obu rn  & Reading— See B ay State St. R y —  16 
W oon sock et Street R y .— See C on necticut C o . -  76 
W orcester & B lackstone V alley S t. R y .— See

W orcester C onsolidated Street R y ------------------- 78
W ore. & Clin. St R y -S ee  W ore. Cons. S t. R y  78 
W orcester & Conn. East. R y .— See Conn. C o . 76
W orcester Consolidated Street R y ----------------------- 78
W orcester & H olden St. R y .— See W orcester

C onsolidated Street R y __________________ - - -  78
W orcester & M arlborough Street R y .— See

W orcester C on solidated_______________________ 78
W orcester Railways & Investm ent C o .  ..........  78
W orcester <Sc S ou th b rld g eS t. R y .— Sec WorceS'

ter C onsolidated Street R y —  -   78
W orcester & W ebster Street R y .— Sec W orces

ter C onsolidated Street R y ------------------------------- 78

P a ge.
W oron oco  S t. R y .— See S pg fd . S t. R y __________ 77
W yan d otte  & D etroit R iver R y .— See D etroit 

U nited R a ilw a y______________________________  45

V o n k e r s  R R _____________________________________ 82
*  ork R a ilw ays__________________________________125
V ou n ggtow n & O h lo  R iver R R ---------------------------  62
V ou n gstow n S h aron  R y . & L igh t.— See

R epublic R y . & L ight C o ................   123
Y oungstow n & Southern R y ___________________ 125
Ypsllantl & Saline R y .— See D et. Ypsllantl 

A nn A rbor & Jackson________________________  46

Z anesville Electrlo Light C o .— See Col.
Newark & Z a n esv ille ----------------------------------- 38

Zanesville Electrlo R y .— See Col. Newark
& Zanesville__________________________________  38

Zanesville R y . L ight & Pow er C o.— See 
Col. N ew ark & Z a n e sv il le .- --------------------------- 38

E . W . C l a r k  &  C o .
BANKERS AND BROKERS

Members of the Philadelphia and New York Stock Exchanges

321 Chestnut Street, Philadelphia

SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES

Bangor Railway & Electric Company 
Chattanooga Railway & Light Co.
Columbus Railway & Light Co. 
Commonwealth Power, Railway & Light Co. 
Consumers Power Co.
Denver & Northwestern Railway Co.
East St. Louis & Suburban Co.
Eastern Tennessee Power Co.

Grand Rapids Railway Co
Lewiston Augusta & Waterville St. Ry
Peoria Light Company
Portland Railway Light & Power Company
Saginaw=Bay City Railway Co.
St. Joseph Ry. Light, Heat & Power Co. 
Springfield Railway & Light Company 
Union Railway Gas & Electric Co.

E D W A R D  B. S M I T H  & C O .

SECURITIES
BANKERS

• • Careful consideration

OF given to propositions

STANDARD
N. E. Cor. Broad and Chestnut Sts. for consolidating or

ELECTRIC
Philadelphia reorganizing operat

ing properties serv-
RAILWAY 27 Pine Street, New York ing populations of

PROPERTIES 100,000 and over.

Investment Lists 
Supplied on Request

Members New York and Philadelphia Stock Exchanges

G r a h a m  &  C o .
B A N K E R S

435 CHESTNUT STREET, PH ILADELPHIA

High-Grade Investment Securities

S t r e e t  R a i l w a y s  F i n a n c e d

Coupons, Interest and Dividends Collected.
Interest Paid on Deposits Subject to Check.

Securities Bought and Sold on Commission.
Letters of Credit, Traveler’s Checks, Foreign Drafts.

Complete Statistical and Information Department.
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