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CLEARINGS—FOR JU LY , SINGE JAN. 1, AN D FOR W E E K  ENDING JU L Y  29

Clearings at—
• July. Seven Months. Week ending July 29.

1911. 1910.
Inc. or 
Dec. 1911. 1910.

Inc. or 
Dec. 1911. 1910.

Inc. or 
Dec. 1909. 1908.

S S % 3 S Dec. S $ % S S
New York .................... 7,515.810,42- 7,878,668,791 — l.C 54,107,802.71C 60,83.3,019,292 — 11.1 1,738,866.295 1,850,725,86- — 6. 1,677,608,60< i 1,342,439,448
Philadelphia............... 688,483,301 658,053,90 +  4.f 4,558,687,787 4,583,566,451 — 0.5 129,322,111 I51.107.55S —  14. 105,32!),2K 102,097,416
Pittsburgh____  ____ 209,067,065 222,109,01," — 5.1 1,187,519,378 1,528,069,09< — 2.7 47,074,511 48,230,95! - 2 . - 42,813,59; 37,339,629
Baltim ore_______  . 152,150,175 139,706,72! +  8.1 1,015,550,068 913,563,127 +  11.2 30.750,43: 27,582,741 +  11.! 27,162,33" 24,003,387
B uffalo., . . .  . ____ 44,033,261 45,050,1 I — 2.; 296,345,69! 293,533,261 +  1.0 9,231,338 10,271,65! — 10. 8,500,03 7,616,485
Washington ______ 29,296,911 28,894,738 +  1." 217,516,44! 216,050,81" +  0.7 6,142,038 5,500,74! +  11.7 5,350,43/ 4,208,357
Albany________  ___ 21,788,18; 24,160,571 177,066,538 173,844,55) +  1.9 5,692,306 5,326,20! +  6.! 4,699,52; 4,791,967
R ochester____. . . . . . 20,093,05 19,209,751 +  4.: 129,513,121 126,632,091 +  2.3 3,321,391 3,500,001 — 5.; 2,852,68! 3,150,789
Scranton_____ . . 11,981,351 11,966,91 +0.1 84,813,14" 81,562,941 +  4.0 2,564,40* 2,462,635 +  4.) 2,343,762 2,551,590
Syracuse____ ____. _ 11,426,921 12,720,20. — 10.2 75,409,732 73,238,261 +  3.0 2,028,70! 1,969,565 +3.1 1,701,162 1,456,136
Reading____________ 6,278,64 6,871,18; — 2.1 46,250,24) 48,400,847 — 4.4 1,306,845 1,433,471 — 8.! 1,275,28.' 952,184
Wilmington............. 7,041,45- 6,775,45! +3.1 40,067,032 46,918,101 — 1.8 1,420,147 1,533,506 — 7." 1,250,92k 1,377,085
Wheeling ........... 7,483,041 7,360,22" +  L7 51,127,252 53.834,511 — 5.0 1,425,675 1,659,366 — 14.) 1,052,701 1,332,990
W ilkes-Barre_______ 5,942,505 6,526,385 — 8.C 41 513,445 41,846,198 — 0.8 1,317,57:! 1,363,43" — 3.C 1,230,001 1,052,889
Trenton ......... ........ .. 6,787,911 6,462,395 4-5.( 47,568,072 47,097,790 +  1.0 1,405,035 1,266,275 +  1 l.C 1,268,135 1,089,605
H arrisburg_________ 5,505,555 5,472,811 +  0.6 39,031,378 38.251,80S + 2 .0 1,066,818 1,165,32-1 — 8.5 1,022,19-! 849,779
York ___  . . 3,822,171 4,145,90:; — 7.s 28,649,881 29,085,106 — 1.5 784,577 844,027 — 7.C 743,546 609,3S6
Erie _________________ 3,913,082 3,416,931 +  14.5 25,248,957 25,455.025 —0.8 826,491 752,365 +  9.S 617,025 519,849
Binghamton . . . . . . . 2,347,701 2 ,191.50C +  7.1 15,745,701! 14,165,693 +  11.2 489,70C 512,00C — A.\ 376, G0C 418,600C h ester_____________ 2,553,351 2,406,44{ +  6.1 16,602.05S 17.127,381 — 3.0 491,32S 548,311 — 10.-1 495,172 453,358
Greensburg....... .......... 2,496,231 2,586,755 — 3.5 18,021,795 17,057,802 +  5.7 385,63C 411.48S —6.3 470,526 446,804Altoona .................. 1,983,828 2,135,01 r — 7.1 13,820,615 13.250,678 +  4.3 445,280 418,302 +  6.5 334,793 343,062
F ran klin_____ . . 1,148,026 1,160,462 — l.C 7,176,291 7,823,385 — 8.3 200,000 205,521 — 2.7 222,586 300,000Frederick......... . . 1,035,878 1,205,511! — 14.1 8,211,747 7,5.54,016 -f  9.1
Beaver County, Pa . 2,128,101! 2,221,791 — 4.3 14,772,450 14,582,820 +  1.3Lancaster*.................. 3,920,978 8,996,975 1.5 35.521 144 .30,106 740 823,024 859,060 — 4.2
N orristown................ 1.891.732 Not included lu total 13,789,689 Not Included In total

Total Middle______ 8,768,032,721 9, lOl.OOOTidC — 3.7 1)2,570,062,180 69.250,537,054 — 9.6 1,987,381,71/ 2,119,650,371 — (5.2 1,889,400,922 1,539,430,797
Boston ........... 689,020,081 696,918,147 — 1.1 4,876,124,081 4,948,815,564 — 1.5 138,330,581 143,499,485 — 3.6 137,034,999 123,007,772
Providence . . 31,722,200 34.566.20C — 8.2 237,028,800 237,142,700 +  0.2 5,623,700 6,510,500 — 13.6 6,030,000 5,555,400H artford ....... ..........  . 20,131,548 19,822,687 +  1.6 133,694,154 133,571,212 +  0.1 4,175,718 3,918,986 +  6.6 3,441,519 3,623,963New H aven .. 14,808,488 13,395,134 +  10.5 90,324,998 86,550,317 +  5.0 2,517,807 2,397,923 +  5.0 2,263,237 2,920,626
Springfield ___ _ _ 9.867,120 10,142,331 — 2.7 60,096,093 68,900,006 — 1.1 1,923,094 1,851,027 +  3.9 1,700,000 1,541,151Portland . . 8,100,337 9,570.424 — 15.4 58,145,060 57,361,638 +  1.4 1,677,722 1,795,240 — 6.6 1,479,409 1,681,997Worcester . . . 10,286.794 9,984,432 + 3 .0 09,844,024 68,301,411 +  2.3 2,075,809 2,004,135 + 3 .5 1,657,560 1,229,569Fall Ulvor. __________ 3,857.853 4.121,209 — 0.4 33,634,387 33,345,756 +  0.9 683,770 692,075 —  1.2 891,052 533,326New Bedford . ___  . 3,922.210 4,327,677 — 9.4 29,691,139 33,101,865 — 10.3 704,377 722,161 — 2.5 710,210 589.916H olyoke............... ........ 2,561,387 2,427.203 + 5 .5 17,571,091 16,987,802 +  3.4 500,153 479,188 +  4.4 366,121 425,878L ow ell________ _____ 2,370.535 2,219.599 +  0.8 10,691,292 14,711,603 +  13.5 458,688 415,652 +  10.4 432,820 356,151Bangor________ _____ 2,374,548 Not Included In total 12,952.574 Not Included In total _______

Total New England 796,655,162 807,495,013 —  1.3 " 0 2 9 + T 5, ITS 5,695+19,1/ 1‘ = T 2 “ 158,671,119 164.286,378 —3.4 156,006,987 141,465,749
Chicago........................ 1,165,430,110 1,141,550,827 +  2.1 8,058,181,73!) 8,271,876,828 — 2.6 270,026,286 250,586,007 +  7.8 253,371,880 202,139,006Cincinnati_________ 103,482,000 104,402,200 — 0.9 750,359,800 737,305,409 +  1.8 21,714,100 22,610,750 — 1.0 26,165,050 19,850,900Cleveland ______ 91,017,010 98,088,237 — 7.2 581,323,602 584,862,663 — 0.6 19,747.917 20,008,011 —  1.3 18,285,582 15,160,936Detroit.......................... 80,865,001 79,014,967 +  2.3 547,375,405 538,880,374 +  1.6 16,594,811 10,723,099 — 0.8 21.871,325 11.776,994Milwaukee .................. 55,281,377 52,799,655 +  4.7 399.958,480 376,347,449 +  0.3 12,025,500 11,219,785 +  7.2 9,923,284 8,397,611Indianapolis________ 41,351,314 43,329,279 — 4.0 257,300,186 272,390,527 — 5.5 8,440,821 8,641,770 — 2.3 7,744,797 6,790,137Columbus . 25,985,900 26,81.3,000 — 3.1 173,497,800 182,827,200 — 5.1 5,500,000 5,397,600 +  1.9 6,557,000 4,593,500Toledo ......... .............. .. 21,492,579 17,188,120 +  22.9 147,826,520 130,051,331 +  13.7 4,491.101 3,581,749 +  25.4 3,674,843 3,878,838Peoria __ . . . . . . .  . 12,174,941 1 1,447,098 +  6.4 90,753,406 89,049,821 +  1.9 2,900,000 2,64 1.984 +  9.8 2,235,425 2,035,292Grand Rapids.............. 11,560,412 11,288,839 +  2.6 78,702,242 79,474,981 — 1.0 2,660,225 2,268,070 +  17.3 2,124,867 1,775,071Evansville . . 11,069,483 10,535,710 72,161,222 66,636,815 + 8 .3 2,125,700 2,153,860 —  1.3 1,776,231 1,586,765D a y to n ......... .............. 11,275,758 10,464,042 + 7 .7 67,259,740 66,759,232 +  0.8 2,109.888 1,876,373 +  12.4 1,624,377 1,274,655

2,701,547 2,774,795 — 2.6 20,244,707 20,472,618 —  11 545.940 611,899 — 10.8 516,141 414,382Fort Wayne . . 4,689,313 4,434,135 +  5.7 31,905,057 30,949,217 + 3 .1 912,218 963,393 — 5.3 925,318 613,408Sprlngfleld, ill . . .  . . 4,477,120 3,984,631 +  12.4 31,530,831 30,947,434 +  1.9 877,274 958,172 —8.4 1,022,076 752,138\ oungstow n________ 5,579,651 5,201,424 +  7.3 .35,080,660 32,354,680 +  8.4 1,060,513 1,085,192 — 0.4 771.053 496,1125,854,200 4,500,000 +  30.1 30,967,400 28,930,89 ) +  7.0 1,403,000 990,000 +  41.7 690,000 560.000Lexington .................... 3,5J8.124 3,124,093 +  15.2 31,518,277 25,680,517 +  22.7 742,091 674,549 +  10.1 481,829 481,7503,282,888 3,347,351 — 1.9 24,171,738 24,450,617 —  1.1 823,499 745,693 +  10.5 593,776 499,753Bloomington . . 2,4 >7,010 2,356,163 +  6.0 20,471,274 19.281,098 +  6.2 555,045 569,525 — 2.5 392,380 405,399Quincy __ 2,5 )9,52!) 2,223,055 +  16.9 20,751,623 19,654,843 536,871 481,524 +  11.9 455,175 448,364Sprlnglleld, O .............. 2,711,439 2,724,707 — 0.5 17,274,074 16,210,552 +  6.6 521,790 487,573 +  7.0 442,719 365,2404,702,273 4,235,986 +  11.0 31,522,648 29,740,307 +  0.0 1,043.656 1,086,762 — 4.0 518,595 406,000South Bend_________ 2,48 1,118 2,430,988 +  1.9 16,374,015 15,905,166 + 3 .0 464,898 510,671 — 9.0 424,420 333,654Decatur ____________ 2,180,581 1,877,112 +  16.1 13,404,614 14,660,475 —8.6 546,324 431,670 +  20.7 511,931 514.1321,989,196 1,742,076 +  14.2 13,2 >1.500 13,328,559 —0.3 421,742 315,000 +  34.5 261,208 317,5741,751,699 1,701,547 +  2.9 12,367,533 12,120,826 +  2.0 401,635 354,912 +  1+2 350,339 246,589Jacksonville, III_____ 1,466,532 1,116,250 +  31.4 9,686,843 9,332,321 +  2.7 307,092 265.777 +  15.5 267,886 221,691Saginaw_____________ 3,000,000 2,715,803 +  10.5 18,440.705 18,200,398 +  1.3 600,323 514,405 +  16.7 482,838Danville.____________ 1,87(5,491 1,832,315 4-2.4 13,224.253 14,414,776 — 8.3 407,308 361,633 +  12.7 377,786 278,735L im a ........... ................. 1 OHIO,000 1,538,128 + 23 .5 11,317,315 10,030.182 +  12.8 429,252 333,358 +  28.8 272,629 250,0001,116,680 1,711,980 — 17.4 1 1,097,674 1.714,980 272,910 343,703 — 20.9Ann Arbor__________ 775,822 771,103 +  0.6 5,445,994 5,788.376 — 5.9 141,108 132,426 +  0.6 107,589 69,881132,884 165,12!) — 19.5 1,248,227 1,058,497 +  17.9 30,520 33,996 — 10.2 19,975 18,975( hvensboro__________ 1,783,827 1,742.282 +  2.4 13,66.3,640 13.317,387 366,937 411,195 — 10.9Flint____________ . . . 1,484.220 Not Included 8,865,973L orain ........................... 432,837 Not Included In total 2.710.'60 Not Included n total
Total Middle West. 1,693,1)49,208 1.061,7527/12 +  1.8 11,648,509,396 11,803,2)8,362 —  1.3 381,750,355 3()0,3o2,04t) +  5.9 365.240,776 286,953,483

Details of Pacific and other Western on page 324.
Total Pacific........... 475,005,785 462,364,507 +  2.9 3,261,809,008 3,219,729,7G8 +  1.3 98,971,922 93,503,382 +  5.8 83,103,802 67,935,252
Total other W est. . 540,269,360 551,196,992 — 2.0 3,951,010,416 4,169,159,083 — 5.2 117,274,481 128,074,546 — 8.4 113,024,359 86,701,328

St. Louis............. 306,249,652 298,207,580 +  2.7 2,215,984,237 2,150,096,057 +  2.8 64,266,378 64,934,275 — 1.0 58,386,123 56,662,342New Orleans . . 82,687,983 68,075,322 +  21.5 575,630,530 560,738.221 +  2.6 26,440,363 14,195,628 +  87.7 12,408,922 9,729,011Louisville . . 65,965,566 50,086,720 + 11.9 408,892,232 401.063,720 +  1.2 11,276,006 1 1,1 14,496 +  1.5 9,893,811 10,126,116H ou ston ......... ........ 42,614,866 43,604,094 — 2.3 330,030,672 363,700,424 — 9.1 10,493,369 11,102,797 — 0.0 10,343,950 8,196,510G alveston___________ 23,754,000 23,421,000 +  14.4 215,092,500 189,744.500 +  13.4 6,572,000 4,977,500 +  32.0 4,688,000 4,300,000Richmond _____ 32,056,2 49 30,256,130 +  6.0 227,806,39!) 227.212,71 1 +  0.3 6.227,604 5,984,527 +  4.1 0,779,30!) 4,608,180Fort Worth_______ 19,050,085 20,758,!) 18 — 5.3 171,657,603 188.821.358 — 9.1 3,759,756 4,391,894 — 14.4 4,956,542 3,946.543Memphis..... .............. 21,903,391 19,000.257 +  15.3 193,284,534 176.704,312 +  9.4 3,895,337 3,439,914 +  13.3 3,268,990 3,046,646Atlanta . . . . . . 41,780,396 36,268,868 +  15.2 344,022,388 303,062,136 +  13.5 7,472,824 6,619,551 +  12.9 4,1)77,220 2,651,106Nashville . .  . . . . . 20,052,430 16,398.737 +  22.3 128,867,707 117,442,732 +  9.7 4,000,000 3,775,077 +  0.0 3,762,813 2,753,809Savannah ______ 16,255,871 16,739,227 — 2.!) 135,261,320 121,352,823 +  11.5 3,340,874 2,836,346 +  17.8 2,297,600 2,279,732N orfo lk__ 13.256.798 12,706,507 +  4.3 92,990,123 85,858.555 + 8 .3 3,024.854 2,508,044 +  17.8 2,317,405 1,626.102Birmingham . . 9,094,210 9,907,152 — 3.0 74,593,511 74,322.881 +  0.4 2,035.350 1,859,275 +  9.5 1,562,859 1,314,087Jacksonville 11,146.150 9,726,038 +  14.6 84,819,390 72,052,371 +  17.7 2,298,248 1,927,548 +  19.2 1,405,593 1,018,7997,552,130 7,037,592 +  7.3 51,445,110 49,524,410 +  3.9 1,544,054 1,451,421 +  6.4 1,399.662 1,087,1815,527,602 5,805,783 — 4.8 44,037,993 43.107,203 + 3 .5 1,200,739 1.280,680 — 6.7 1,068,269 979,6487,577,262 6,971,503 +  8.7 55,341,055 51,603,749 +  7.1 1,451,534 1.344,390 +  8.0 1,081,560 982,8686,066,072 6,212,316 — 2.3 50,734,670 48,738,290 +  4.1 1,203.214 1,133.019 +  6.2 954,469 818.412Little R ock.................. 8,851,952 6,222,970 +  42.2 55,025,087 49.752,487 +  10.6 1,960.984 1.203,891 +  62.9 1.155,386 834,811A u g u sta ..... ................. 5,871.543 7,664,815 — 10.3 64,050.732 50,337,177 +  13.7 1.262.426 1.310,816 —3.7 1,386,958 1,024,2387,814,226 10,035.281 — 22.1 61,989,917 68.720.371 — 9.8 1,744,832 2,175.697 — 19.8 1,700.000 885.208M acon .................. ........ 9,955.319 3,348,875 +  197.6 92,217,918 28,554,513 +  223.0 2,120.475 612,000 +  244.8 600,000 373,775Beaumont ......... ........ 2,508,551 2,483,955 +  1.0 17,018,608 18,976,908 — 10.2A u stin ......................... 4,019,405 3,760,048 +  17.5 74.013,441 46,332,480 +  59.8, 1,012,092 084,771 +  52.3 439,262 354,771Columbia. ......... ........ 3,012.014 3,213,703 26,350.875 24,890,123 +  5.9Wilmington, N. C___ 2,719,806 2,071,634 +  31.3 22,097,443 15.913,275 +  38.9) 495,698 364,562 +  36.0 312,372 280.000Columbus, G a ._ ......... 1.203,287 1,191,728 +  1.0 12,198,270 10.268,366 +  18.8G uthrie______ _______ 704.870 1.047,103 — 32.8 0.221,007 0,744,609 *f, 1
Vicksburg___________ 853,282 988,454 — 13.7 9,085,522 8,727,944 +’ +i| 159,533 183.305 — 13.0 169,683 205,922Valdosta...................... 606,012 180,548 +  20.7 5,348,073 4,619,914 +  15.8Jackson ___  ________ 1.201,098 1,538,952 — 24.8 15,423.479 14.330,289 +  7.6 238,119 250.000 — 4.8 232.600 319,000M eridian____________ 1,079,372 960,061 +  8.3 9,338,110 .8,705,472 -f-fi 2 200,000 156,312T u lsa ............................. 2,480,163 Not Included n total 19,121,513 Not Included 394,040
M uskogee.................... '2,925,445 Not Included In total 18,050,572 Not Included n total 604,499El P a so ......... ...............
L aw ton_____________ .......... Not Included In total ............ Not Included In total ____ Not Included In total

Total Southern____ 775,793,330 1,726,436,62/ +  6.9 5.8 73,1 12,000 6,600.182,143 +  4.8 ~169.726.063 151,979,263 +  11.7) 137,704.570 ] 20,404.817
Total all.................... 13 032.405.629 13,312.852 187 — 2.0 92.033 71 > 90 7 'l —  .8 2,913,776.557 3,017.905.986 — 3.4 2.744.541.416 2,242,801,820
Outsldo New York. 5,536, "9,2 >> •O B  '85,091 +  1.9 38.820,152,003 38,903,180,894 —6.2 1,174.910.258 1.1677180.122 +077 1,060821)16 -9 0 0 .3 6 0 7 2

Table Clearings by Telegraph and Canadian Clearings on page 321. * Not Included In total for month and seven months; comparison Incomplete.
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THE FINANCIAL SITUATION.
The new Inheritance Tax law of this State, signed 

by Governor Dix last week, is of importance not alone 
because it reduces the excessive rates imposed under 
the amendment of the previous year, but also, and still 
more, because it removes the tax altogether as far as 
non-residents are concerned, except in the case of 
tangible property within the State. There were two 
objections to the law as it previously stood. In the 
first place, by the amendment of last year a graded 
system of taxation upon property passing by death 
was introduced, the rate rising until on sums in excess 
of a million dollars the State actually appropriated 
one-quarter of the whole amount where the beneficiary 
was anything but a direct heir. The second objection 
was that the law applied to the property of persons re
siding outside the State but whose possessions were 
of such a nature that the State could enforce a tax levy 
upon them at death. For instance, the law applied 
in cases where the decedent died owning stock in a 
corporation organized under the laws of this State. 
In such a contingency the shares could not be trans
ferred without the payment of the transfer tax—that 
is, the new owner could not acquire legal title to the 
same unless the tax was paid.

Non-residents were taxable on their estates in the 
way mentioned even before the amendment of 1910; 
but the matter was of less significance then, inasmuch 
as the old rates of taxes (or death duties, as they are 
known in England) were so very much lower, being 
no more than 1% where the property passed to direct 
heirs and 5% where it went to collateral heirs or 
strangers. With the rate increased, however, and 
mounting to as high as 25%, this provision had the 
effect of driving capital out of the State in enormous 
amounts—in the special messages of Governor Dix 
on the subject, the sum expelled in the brief period 
of the operation of the law was stated as being in excess 
of 8400,000,000. What made the levy all the more 
onerous was that, after paying, perhaps, anywhere from 
10 to 25% in this State, the estate of a non-resident 
would still have to pay an inheritance tax in the home 
State or foreign country where the deceased person 
had resided. The high rates imposed under the 1910 
amendment were expected to yield a greatly added 
revenue to the State. Instead the revenue declined.

From the standpoint of every interest, therefore, it 
was imperative that the ill-advised amendment of 1910 
should be eradicated and the law changed so that it 
should no longer be so destructive in its operation. 
This has now been done. As far as the rate of taxa
tion is concerned, a temporizing policy has been pursued 
—that is, the rates have been very materially lowered, 
but the graded system of taxation has been main
tained, the rate rising as the bequest increases. Under 
the law as it originally stood, there was no distinction 
in rate except as between direct heirs and collaterals 
and others, and it appears to us it would have been 
better if there had been no departure from that rule. 
Still, with the rates materially reduced, the progressive 
scheme of taxes is far less objectionable than was that 
of 1910. We gave the text of the law as now changed 
in our State and City Department in the issue of July 22 
(page 241) and will only say here that in the case 
of direct heirs the tax now runs from one to four per 
cent and in the case of others from five to eight per 
cent.

The feature of double taxation has been entirely 
eliminated. This has been done by relieving the

estates of non-residents from the inheritance tax except 
where the property consists of real estate or other 
tangible property within the State. The end aimed at 
has been achieved by changing the phraseology of the 
statute, so that instead of the tax being upon the 
transfer “ of any property, real or personal,”  a distinc
tion is made between tangible property and intangible 
property. The estates of residents will be taxed both 
upon tangible and intangible property, while that of 
non-residents will be taxed only upon tangible property 
within the State. The definition laid down, too, of the 
two classes of property is liberal. Tangible property is 
defined as meaning “ corporeal property, such as real 
estate and goods, wares and merchandise,” and intan
gible property is described as “ incorporeal property, in
cluding money, deposits in bank, shares of stock, 
bonds, notes, credits, or evidences of an interest in 
property and evidences of debt.” A foreigner, hence, 
need no longer hesitate about investing in the stock 
of New York corporations out of a fear that in the 
event of his" death his estate will be mulcted heavily in 
inheritance taxes in this State. As the law now stands 
no death tax can be imposed in any such case. More 
than that, the foreign holder cannot be taxed upon 
bonds, notes, credits, or evidences of debt or upon 
money or deposits in bank. It is clear, therefore, that 
our inheritance tax law has been broadly liberalized and 
that in the future it will no longer act to drive capital 
away from the State, but instead will tend to draw it 
hither.

The Inter-State Commerce Commission keeps mer
rily at it; making new pronouncements every day and 
overturning railroad practices. It has this week given 
a new twist to the long-and-short-haul clause of the 
Inter-State Commerce Act in accordance with the 
interpretation of it made last week in the Spokane rate 
case. It will be recalled that, as amended last year, 
this clause makes it illegal to charge more for the haul 
to intermediate points than to remoter points, even 
under dissimilar conditions and circumstances, except 
upon the authorization of the Inter-State Commerce 
Commission. A proviso was added, however, that 
no rates or charges should be required to be changed 
by reason of this new condition prior to the expiration 
of six months after the passage of the Act nor in any 
case until the determination of any application for 
relief by the Commission. Under this proviso re
quests for relief from the operation ot the short-haul 
clause so as to permit the continuance of the old 
system of rate-making have been received in hundreds 
of cases. Justification for a higher rate to an inter
mediate point is not always on the ground that the 
far-distant point is enjoying water competition which 
is absent at the intermediate points. In not a few 
instances the longer-distant point enjoys a better rate 
because it is either an important producing or consum
ing centre, and therefore entitled to more favored 
treatment.

By a general order which becomes effective the first 
of next January the Commission now rules out every 
practice of this sort for the future everywhere in the 
United States. The Commission is really seriously 
handicapped by having more work thrust upon it than 
it can perform. That would in any event make it 
practically impossible for it to consider each individual 
case upon its merits. A general rule denying the 
right to continue the practice furnishes an easy way 
out of the difficulty and at the same time the Com
mission has no compunction about changing railroad

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A tjg. 1911. THE CHRONICLE 311
practice, since it always proceeds on the assumption 
that whatever the railroads have been doing must 
necessarily be wrong, while its collective judgment to 
the contrary must be right. Accordingly it has this 
week filed a blanket order providing “ that in all those 
instances where commodity rates are made from 
producing points to consuming points, and are not 
made applicable from or to intermediate points, for 
the sole reason that the intermediate points are not 
producing or are not consuming points, such portions 
of the applications, general in character, by which 
these rates are sought to be protected, be, and the 
same are hereby, denied, effective January 1 1912.”

How many cases will be affected by this sweeping 
order we have no means of knowing, nor has the Com
mission. Such cases as there are, however, are dis
posed of once and for all in wholesale fashion. The un
fortunate feature is that in the adjustment of tariff 
schedules to the new conditions of things a further 
loss of revenue, be it large or small, is certain to result. 
The profit of the railroads is largely in the short-haul 
traffic. There is little profit in the long-haul traffic 
at the low rates at which it is being carried. The Com
mission is not likely to allow an advance in long-haul 
rates, and with short-haul rates reduced so as to ap
proximate the long-haul basis, more or less loss of 
profit must necessarily result. But, as was pointed 
out by the New York “ Times” last week, the Commis
sion is not hampered by considerations of that kind. 
It is not bound to produce a profit for anybody 
and is under no responsibility to the owners of the 
railways.

It should be noted, too, that the Commission has 
this week announced its conclusions in the cases in
volving consideration of commutation rates between 
New York City and neighboring points. The Penn
sylvania Railroad is ordered to reduce the commuta
tion charge for its monthly sixty-ride ticket from New 
York to New Brunswick, New Jersey, from SI2 per 
month to $10 per month, and to revise its schedule of 
commutation fares to other points to conform to the 
reduced rate to New Brunswick. The new fifty-trip 
fares of the Erie, the Pennsylvania, the Lackawanna 
and the West Shore are also declared to be higher than 
they should be, but no order with respect to the same 
is made at this time. It is declared, however, that 
the Commission expects the roads to take those fares 
under advisement and to suggest to the Commission 
the reductions which should be made in order to meet 
the general conclusions at which the Commission has 
arrived. The fifty-ride and ten-ride fares of the Cen
tral of New Jersey and the Lehigh Valley are not dis
turbed. In the case of the complaints against the 
commutation rates of the New Haven road, ac
tion of the New York Public Service Commission is 
awaited.

In the meantime very poor returns of earnings are 
being made by representative railroad systems through
out the United States. The Atchison Topeka & Santa 
Fe for June reports $117,610 loss in gross and $515,945 
loss in net. The Southern Pacific for the same month 
falls $813,675 behind in gross and $494,115 in net. 
The Union Pacific loses $381,351 in. gross and $233,670 
in net. The New York Central furnishes an exception 
to the rule, and reports for June an increase of $451,256 
in gross and of $265,068 in net. This is for the Cen
tral proper. Including the auxiliary and controlled 
lines, the gain in gioss s only $26,346, but, throughji 
reduction in expenses this has been turned into an

increase of $531,002 in net. For the half-year, how
ever, the New York Central System shows $451,437 
loss in gross with no less than $3,231,656 loss in net. 
The Pennsylvania System, including all lines operated 
or controlled both east and west of Pittsburgh, re
ports for June $1,535,681 decrease in gross but only 
$150,436 decrease in net. For the half-year to June 30 
the Pennsylvania system has fallen behind $7,837,703 
in gross and $3,875,216 in net. The reduction in ex
penses has been accomplished almost entirely by a 
rigorous cutting down of maintenance outlays

The effect of all this is now being reflected in our se
curity market. Previously, for nearly a year, prices 
had been firmly held and even advanced by powerful 
financial interests, notwithstanding the numerous un
favorable happenings one after another. But these 
interests seem to be unwilling to continue the thank
less task in view of the radical policies of the times and 
the new assaults that are being made upon the rail
roads day by day. So far as the market has had sup
port from distinctly speculative operators, these have 
probably reached the limit of their undurance. At all 
events, the stock market, previously in the doldrums, 
has this week appeared to be going to smithereens. 
Fortunately, on every side one hears that underlying- 
conditions are sound. It seems reasonable, therefore, 
to think that in the end the politicians will be brought 
to their senses and stop playing with fire, thereby al
lowing normal conditions to assume full sway again. 
In a country of such boundless resources and with such 
an active population as the United States, this last 
would mean a speedy renewal of growth and develop
ment.

Gold-mining results in fields outside the Transvaal 
from which information is obtainable for the six 
months period are now at hand and in the aggregate 
they indicate no expansion during the first half of the 
current year. On the contrary a moderate decrease 
from a year ago is exhibited in consequence of the 
continued declining yield in Australasia. We showed 
last week a rather gratifying outcome of operations in 
the Transvaal, the mines of which, for the six months 
of the current calendar year contributed 3,976,152 
fine ounces to the world’s new supply, against only 
3,659,505 fine ounces in the like interval of 1910 and 
3,636,658 fifle ounces in 1909. The remainder of 
Africa, however, has apparently done only a little 
better than a year ago, gains in West Africa, &c., 
being in a measure offset by a loss in Rhodesia. In 
fact, the yield of all of Africa, outside the Transvaal, 
records a gain of less than 15,000 fine ounces, having 
been approximately 496,268 fine ounces, against 
481,704 fine ounces for the first half of 1910 and 
496,415 fine ounces in 1909. The production of the 
whole of Africa (including the Transvaal), never
theless, shows an. important increase, the total at 
4,472,420 fine ounces, comparing with 4,144,209 fine 
ounces for the six months of 1910 and 4,133,076 fine 
ounces in 1909.

Australasia’s production, as intimated above/ has 
further declined, in fact, has been steadily decreasing 
year by year since 1905. Westralia’s yield dropped 
from 729,582 fine ounces, in the six months of 1910 to 
673,365 fine ounces this year and losses are also 
recorded in New Zealand, Victoria and Queensland. 
The output for the whole of Australasia for the six. 
months of 1911 is consequently less than 1 ^  million 
fine ounces (about 1,408,405 fine ounces), against 
1,530,585 fine ounces in 1910 and 1,537,000 fine

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



312 THE CHRONICLE [VOL. LXXXXI11.

ounces in 1909. More satisfactory results in India 
are denoted by reports from the Colar field, the yield 
from which in the six months of the current year 
reached 280,994 ounces, contrasting with 272,187 
ounces in 1910 and 264,288 ounces in 1909.

The foregoing countries, Africa, Australasia and 
India, comprise all those from which any authentic 
information for periods of less than a year can be 
secured, and we are therefore restricted to them in 
forming any tangible conclusion as to the progress 
making in gold-mining. Their combined product for 
the six months of 1911 we find to have been about 
6,161,869 fine ounces, against 5,946,981 fine ounces in 
the corresponding period of 1910 and 5,934,361 fine 
ounces in 1909. The gain over 1910 for the half-year 
is, therefore, 3.6%, an increase that applied to the 
whole world for the full year would point to a gain of 
a little under 800,000 fine ounces, raising the 1911 
output to approximately 22% million fine ounces, 
against 22 millions in 1910.

The cotton condition report issued by the Depart
ment of Agriculture on Wednesday reveals a further 
improvement in the status of the crop during July. 
This was quite in line with general expectations and 
consequently was of negligible effect as a market 
factor, especially in view of the decided decline in 
values that had taken place recently. The report 
makes the condition of the crop on July 25 0.9 point 
better than on the 25th of June, the average for the 
whole belt being given as 89.1; this, moreover, is 13.6 
points higher than at the corresponding date in 1910, 
17.2 points higher than in 1909 and 9.7 points above 
the ten-year average. The improvement during July 
was general. In Oklahoma and Texas, where the 
status of the crop on July 25 last year was better than 
elsewhere and above the average of earlier years, the 
improvement is moderate; but elsewhere the extent 
of the change attracts attention. In Georgia, for 
instance, condition at 95 now compares with only 70 
a year ago, Alabama 94 with 71, Arkansas 94 with 73, 
Mississippi 86 with 71, South Carolina 86 with 70, &c.

This latest report certainly lends strength to the 
conviction that, with normal conditions hereafter, the 
prospects for a record-breaking yield are very bright, 
and encouragement is lent to that belief by the charac
ter of the weather since the report was issued. In 
1904, when the condition was somewhat higher than 
at present, the crop reached approximately 13% million 
bales, but there has since then been an addition to 
area of no less than 16%. It should be remembered, 
too, that our record crop of 13% million bales was 
raised in 1908, when condition at this time was 6.1 
points lower than in the current year. Compared 
with that year the 1911 planting exhibits an increase 
of over 12%.

A general election in Canada, brought on through 
the opposition of the Conservatives to the American 
reciprocity agreement, is to be held on Sept. 21, and if 
Sir Wilfrid Laurier succeeds, as expected, in leading 
his party to victory, the bill will be passed during a 
short session to be called in October. Dissolution 
was formally announced last Saturday after it became 
clear that the filibustering of the opponents of reci
procity would be kept up until the session terminated. 
Nominations will be made on Sept. 14 and the date

fixed by the Governor-General for the convocation of 
the new Parliament is Oct. 11; but a postponement is 
likely in view of the fact that the Duke of Connaught, 
the new Viceroy, is expected to reach Quebec on 
the following day. The campaign will be vigorously 
waged. The Opposition are preparing to make much 
of their battle-cry of “ Annexation,” while they are 
also ready to allege that the Liberals are receiving not 
only moral but financial support from prominent 
American financial, railroad and industrial interests, 
thus reflecting very convincingly—so the argument 
will run—that the Americans are convinced that 
reciprocity will be a profitable thing for the United 
States. On the other hand, British interests may 
contribute generously to the Conservatives’ treasury. 
By the middle of this month the campaign will be in 
active progress. So far as can be judged, the Liberals 
are likely to be returned to power, though many mixed 
changes in constituencies greatly affected by the trade 
agreement are anticipated.

The deep resentment against the Prime Minister 
of Great Britain for having dragged the King into “ the 
dust and strife of party conflict” is to be voiced by 
the Unionists on Monday next, when Arthur J. Balfour, 
leader of the Opposition, is to move a vote of censure 
on the ground that the Premier has been guilty of “ a 
gross violation of Constitutional liberty.” This motion 
has been inspired by strictly political necessities, of 
course; yet it has apparently evoked a good deal of 
support even among those who sympathized with the 
movement to curtail the powers of the House of Lords, 
for Britons have been jealous of the dignity, the 
party isolation and the freedom of the Throne. The 
feeling has been cleverly fostered by the Conservatives 
that Mr. Asquith, spurred on by the Irish Nationalists, 
has usurped the prerogatives of the King by coercing 
him into promising to create an unlimited number 
of Peers for a strictly political purpose—a purpose, 
too, which could scarcely be agreeable to the head of a 
nation so strongly influenced by its history and tradi
tions. The motion to be submitted by Mr. Balfour 
follows:

“ That the advice given His Majesty by His Majesty’s 
Ministers, whereby they obtained from Ilis Majesty 
a pledge that a sufficient number of Peers would be 
created to pass the Parliament bill in the shape in 
which it left this House, is a gross violation of Consti
tutional liberty, by which, among other consequences, 
the people will be precluded from again pronouncing 
upon the policy of home rule.”

One London dispatch speaks of “ the impeachment 
of the Liberal Premier for treason,”  but such an 
expression would scarcely seem to be warranted. The 
Premier found himself unable to have Liberal measures 
passed unless the Lords saw fit to approve them,and 
he addressed himself to the task of removing the 
embargo. All other means being evidently unavailing, 
he took the desperate course of appealing to the King 
to fill the Upper Chamber with hundreds of new 
Peers, if need be, to overthrow the power of that body 
—the step not only means the passing of a Liberal bill, 
but the virtual abolition of a second legislative cham
ber, so that the “ puppet Peers,”  as they have been 
dubbed, would signalize their elevation by voting for 
the abrogation of the privileges formerly attaching to 
the Peerage and the restriction of the Lords’ powers 
to that of merely delaying undesirable measures.
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Mr. Balfour ancl his colleagues have realized that 
they could not possibly prevent the passage of the 
Veto Bill, but the recalcitrant Peers, urged by the 
Earl of Halsbury and Austen Chamberlain, almost 
succeeded in causing a wide-open breach in the Union
ist party before the ruse of moving a vote of censure 
upon Mr. Asquith was hit upon. This strategic 
maneuvre has infused fresh life into the Opposition, 
and since it is a resolution upon which both factions 
of the Unionists can heartily agree, it promises to allay 
the current strife, to rally the whole party and to win 
the approval of the large section of the public who 
have deprecated the violation of tradition involved in 
compelling the King to be the involuntary arbiter of a 
political dispute. But the Veto Bill is likely to be 
passed as planned by Mr. Asquith, either with or 
(more probably) without the creation of new Peers.

The Cabinet on Thursday informed the House of 
Commons that Parliament would be adjourned on 
Aug. 18 to reassemble at the end of October or the 
beginning of November. The Veto Bill comes up for 
a final vote on Tuesday next.

Revolutions—actual and prospective, successful and 
abortive—are engaging much attention in the daily 
press. The countries involved are scattered in various 
parts of the world. Persia, Albania, Portugal, Mo
rocco, Mexico, Ilayti, Cuba are all beset with uprisings. 
There is something incongruous in such an epidemic 
of revolts in an age when peace is winning victories 
the world dared not dream of a few short years ago. 
The fact is, however, that most of these happenings 
are of no great moment, particularly those on this 
Continent. No tangible developments can be recorded 
in the Moroccan dispute. Germany’s warships re
main at Agadir, the “ conversations”  between the 
French and German representatives are still in prog
ress, the return of Emperor William was not followed 
by an official pronunciamento, and all statements 
concerning the outlook contain elements of conjecture. 
Time having been afforded for calm deliberation, and 
Britain having adopted a clear-cut policy, the chances 
now favor an amicable settlement on the basis of con
cessions to Germany in French Congo along lines not 
prejudicial to British interests along the coast line; in
deed, last night’s cable advices were confident that this, 
would be the final outcome.

“ New Revolution Menaces Mexico” was the caption 
used on Thursday by one metropolitan daily not ordi
narily given to sensationalism. The news was to the 
effect that the forced resignation of Emilio Vasquez 
Gomez, Minister of the Interior, had incensed his large 
following to such a pitch that a new revolution was 
feared. President de la Barra had virtually dismissed 
Gomez because of the latter’s radical proclivities, and 
this step was publicly endorsed by Francisco I. Madero, 
who declared that Gomez had “ placed difficulties in 
the way of the Government of President de la Barra.” 
The President issued a statement that he was deter
mined to guarantee the security of life and property, 
adding that 27,000 soldiers were available to effect his 
purposes, and Gomez himself counseled moderation 
among his followers. Two candidates have announced 
their intention of seeking election to the Presidency, 
namely Madero and General Reyes, who, it may be re
called, distinctly promised on his return to Mexico after 
the overthrow of Diaz that he would not stand for the

office. Scattered fighting is still occasionally reported 
from the neighborhood of Juarez, but, generally speak
ing, the republic is returning to the paths of peace. 
Both presidential candidates have published mani
festos in which they state they will use “ no other 
arms than those of legality and constitutionality.” 
General Reyes has further declared that, rather than 
bring on another armed conflict, he would withdraw 
his candidacy and leave the country.

President Simon of Ilayti has followed the example 
set, under similar circumstances, by President Diaz. 
Revolutionists having secured control of the republic, 
Simon escaped—amid a riot that resulted in five per
sons being killed—on Wednesday on board a Haytien 
cruiser, leaving a committee of safety, composed 
chiefly of foreign diplomats, in charge of Port au 
Prince. There are two rival parties of rebels, one 
headed by Gen. Cincinnatus Leconte, a former Minis
ter of the Interior, and the other by Gen. Antenor 
Firmin, who relinquished his position as Minister to 
Great Britain to join the revolt against Simon. The 
presence of opposing rebel factions in Port au Prince 
is not conducive to the preservation of peace, and 
developments are awaited with some anxiety, though 
the American, British, French and German Ministers 
are acting in concert and have a number of cruisers 
at their command.

In Cuba Gen. Guillermo Acevedo, a veteran of the 
Cuban revolution, started near Havana a revolt 
against the Government on Monday night with a small 
force. Alarm was at first felt, but on Tuesday Acevedo 
sent a message to Governor Asbert of Havana Prov
ince intimating his readiness to surrender (along with 
a few comrades) if his life was not imperiled, and his 
arrest allayed all apprehensions.

Persia’s internal troubles are causing jealousies 
among certain of the Powers, notably Russia and 
Britain. The deposed Shah, Mohammed Ali Mirza, 
has planned a revolution against the present regime, 
and there have been reports that Russia was friendly 
to the expedition and Britain against it. An inti- 
matioji, or rumor, that Major C. B. Stokes, the British 
military attache at Teheran, would be allowed to re
sign in order to head the Persian forces, has stirred up 
ill-feeling in Russia. One influential journal declares 
that if Great Britain prizes the Anglo-Itussian agree
ment of 1907 she will not permit Stokes to resign his 
commission in the British army for the sake of taking 
part in combats outside the British sphere of in
fluence.

Before leaving the subject of uprisings and discon
tent, it might be added that a serious strike of dock 
workers in London has occurred and that if terms of 
settlement cannot be arranged to-day (Saturday) the 
unions are to call out some 100,000 men. The trouble 
is an aftermath of the seamen’s strike. Already dis
location of traffic has arisen, and if the deadlock 
spreads, as is possible, to other classes of laborers, 
a very serious position will eventuate.

Perhaps the greatest victory ever won in the cause 
of peace was signalized on Thursday, when arbitra
tion treaties covering all possible subjects, including 
those formerly reserved for settlement by the sword, 
were signed by the United States and Great Britain 
and by the United States and France. Similar agree
ments are understood to be in process of negotiation
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between this country and Germany, Japan, Sweden 
and the Netherlands. If the progress already made 
can be maintained, if the confident hopes and ex
pectations of to-day can be realized, no civilized nation 
will within a few years be able to stand outside the 
pale of peace without incurring national ostracism. 
An inspiring vista along “ the primrose path of peace” 
has been opened up. Already statesmen little given 
to visionary ideals, men of stern affairs, are discussing 
the influence the consummation of peace pacts between 
the world’s strongest Powers will have upon the future 
building of armaments; and though nothing dogmatic 
can yet be essayed, the indications are that a reason
able amount of co-oper tion will be instituted in 
keeping at least the naval expenditures within bounds. 
The first step having been taken along the right road, 
no one can set a limit to the goal which may be 
reached. To the United States, and more specifically 
to William Howard Taft, belongs the honor of having 
set the wheels of peace in motion. How, in December 
of last year, he first mooted the subject of general 
arbitration at a dinner of the American Society for 
the Judicial Settlement of International Disputes, 
how the British Foreign Secretary, Sir Edward Grey, 
enthusiastically responded, and how diplomatic ne
gotiations were then opened,need not be recapitulated 
at length on this occasion. The final act, the formal 
signing of the treaties, took place on Thursday in 
the President’s Library in the White House, in 
presence of President Taft. Secretary of State Knox 
and British Ambassador James Bryce simultaneously 
signed duplicate copies at 3:10 in the afternoon, and 
the French treaty was next signed by Secretary Knox, 
the French Ambassador to Washington, Jean Jules 
Jusserand, having signed several hours earlier in 
Paris, in presence of the American Ambassador, 
Robert Bacon. The brief ceremony in Washington 
was attended by no celebration or speeches of any 
nature. The treaties were sent to the Senate yester
day for approval.

Almost simultaneously with the admission of many 
trust companies to membership in the New York 
Clearing House and the appointment of a special staff 
of examiners for that body, the London Committee of 
Clearing Bankers devised a plan calculated to enhance 
the powers of the institution in that city and bring it 
into closer relation with the Bank of England, the 
axle around which British banking facilities revolve. 
Briefly, the Clearing Bankers wilt meet once in each 
quarter at the Bank of England, when, presumably, 
the Governor will preside. The formation of this link 
between the great joint-stock banks and the central 
institution should strengthen the financial chain and 
render it much more effective than heretofore in times 
of stress, when there was no organized method of 
obtaining joint action. It is expected that the 
meetings will be held oftener once the advantages of 
the new arrangement have been proved by actual 
experience. Indeed, the wonder is that the British 
metropolis, still the greatest financial centre in the 
world, should have been able to move along so smoothly 
without some sort of plan of co-operation as that now 
to be introduced.

An illustration of how useful service may be per
formed has been afforded this week by the taking 
over of the Yorkshire Penny Bank, with $92,500,000

liabilities, by a group of English banks, a step that 
no doubt was taken only after consultation with the 
Bank of England. The bank’s difficulties are stated 
to be similar to those which resulted in the closing of 
the Birkbeck Bank, though perhaps less serious. No 
alarm was caused in general banking or stock market 
circles.

Bank clearings for July, as was the case in June, 
exhibit a comparatively insignificant decline from the 
corresponding month of 1910, and even this small loss 
is explained now, as then, by the decrease at New 
York, which in turn is ascribable to the decided falling 
off in the volume of transactions at the Stock Ex
change. As indicating the dulness that has prevailed 
in 1911 on the New York Stock Exchange prior to the 
present week, it is only necessaiy to say that in no 
year since 1898 have the aggregate share sales been 
nearly so small for the seven months as in the current 
year. What is true of New York applies, of course, 
also to Boston and other centres of speculation.

The loss in clearings for July, as contrasted with 
1910, is only 2.0%, and 84 of the 144 cities actually 
record gains, although in most cases of very moderate 
extent. For the seven months there is a falling off 
of 0.8%. Compared with the aggregates for 1909 
there is a decrease for the month of 3% , but an in
crease for the seven months of 0.7%. At New York, 
for the reason already referred to, there is a loss for 
the month, from 1910 of 4.6% and for the seven 
months of 11.1%; compared with 1909 there are 
declines of 9.7% and 5.7%, respectively. Outside 
ol this city the July aggregate exceeds that for 1910 
by 1-9%, but the seven months’ total records a de
crease of 0.2%. Compared with 1909 there is a gain 
of 2.5% for July and of 11.4% for the longer period. 
The aggregates for the various groups do not make a 
noticeably unfavorable comparison with 1910 for the 
seven months, and in two instances gains are shown. 
In the Middle States group there is a diminution of 
9.6%, but with New York excluded there is a gain 
of 0.6%. In New England the loss is but 1.2% 
and in the Middle West 1.3%. The Pacific Slope, on 
the other hand, reports an increase of 1.3%, the 
“ Other Western” a decline of 5.2% and the South 
a gain of 4.8%.

Speculative operations on the New York Stock 
Exchange in July were of comparatively meagre 
proportions, falling much below those of June or of 
July of any earlier year back to 1898. The dealings in 
fact totaled only 5,476,559 shares, as against 14,
254,713 shares in the month of 1910 and 12,806,965 
shares in 1909. The aggregate sales for the seven 
months were only 59,904,498 shares, against 112,
095,658 shares, and were the smallest since 1898. 
The sales at Boston for the month were 320,483 shares, 
against 921,565 shares in 1910, with the seven months’ 
totals 3,933,295 shares and 8,029,364 shares respec
tively. Bond transactions, however, continued of 
fuller volume than a year ago, the sales of all classes 
at New York for the month this year having been 
60% million dollars, against 38 millions, and for the 
seven months 528 millions, against 406 millions in 
1910.

Canadian Clearings make a very satisfactory 
exhibit, with the percentage of increase over 1910 
conspicuously large at Calgary and Edmonton. The
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aggregate for the 14 cities for which comparative 
figures are obtainable was for July $610,846,391, a 
gain of 14.4% over 1910, while for the seven months 
the improvement reaches 16.5%. Contrasted with 
1909 the increases are 38.2% and 40.6%, respectively.

London discount rates reflect the unfriendly attitude 
of bankers there towards borrowing by New York. 
The strictly banking position in London does not 
warrant the advance which has taken place in rates, 
for the Bank of England is much stronger to-day than 
at the corresponding period of any recent year, and 
no unusual demands are in sight. The charge now 
made for accepting ninety-day bills to arrive is 2^g@ 
2M % and for sixty-day bills 2 ^ % , while spot bills 
are quoted at 2)^% for ninety days and 2 ^ %  for sixty 
days. So long as such terms can be maintained there 
is no danger of the Bank of England being forced to 
lower its 3%  minimum, notwithstanding its excep
tional percentage of reserve. Firmness has prevailed 
also at Berlin, where the month-end demands upon the 
Imperial Bank were, as is not infrequently the case, 
very heavy. Wednesday's weekly statement disclosed 
a decrease in cash on hand of $22,000,000, deposits 
were pulled down $34,300,000, note circulation rose 
$23,200,000 and loans increased $9,600,000. The 
private rate for spot bills is 2Jk£% and for bills to ariive 
2% % . Paris, until yesterday, was nervous over the 
controversy with Germany about Morocco, but so 
plentiful is money that the open market discount 
charge does not deviate from the fixed rate of 2)^%- 
The Bank of France on Thursday reported a loss of 
fully $3,000,000 in specie, an expansion of no less than 
$31,500,000 in note circulation, an increase of $26,
000 000 in bills discounted and a decrease of $14,000,
000 in general deposits. The Bank’s stock of gold is 
comparatively low, and it is understood that a policy 
of building it up will be followed. Amsterdam names 
a discount rate of 2% %  and Brussels 2 ^ % . _

The Bank of England’s weekly statement contained 
surprisingly large changes in almost every account. 
The regular Stock Exchange settlement and the 
month-end demands do not adequately explain the 
results recorded, though there was a large outflow to 
the provinces. For example, loans, instead of having 
expanded, showed a decrease of £1,720,000. This, in 
conjunction with decreases of £2,465,000 in ordinary 
deposits and £1,320,000 in public deposits, offset in 
the matter of the ratio of reserve to liabilities, a bullion 
loss of £1,000,998. The shrinkage in total reserve 
reached the unusual sum of £2,045,000. Yet the pro
portion improved from 54.48% last week to 54.51% 
this week, a figure not once equaled in the opening 
week of August in any recent year. The Bank’s total 
stock of bullion stood at £40,160,350 at the close of 
the Bank week, but since then £544,000 has been 
bought in the market. Moreover, there will probably 
be again no competition for the weekly consignment 
of new bars from South Africa to be offered on Monday, 
though Egyptian demands are stated to be imminent. 
Our special correspondent also furnishes the following 
details of the movements into and out of the Bank for 
the Bank week: Imports, £637,000 (of which £10,000 
from France and £627,000 bought in the open market); 
exports, £220.000 (of which £20,000 to South America 
and £200,000 to Constantinople) and shipments of 
£1,418,000 net to the interior of Great Britain.

The withdrawal of $3,000,000 gold coin for ship
ment to Canada within the last week, making a total of 
$3,500,000 for the current movement, more extensive 
demands for facilities by mercantile interests and an 
incipient inquiry for funds to move the cotton and 
grain crops have induced the principal down-town 
institutions to hold their funds for slightly better 
rates, though it must be at once added that borrowers 
have shown little inclination to pay the higher terms. 
On more than one occasion during the last three 
months the New York money market has begun to 
advance, and bankers were quick to predict that a 
permanent change had occurred, but weakness in
variably followed. Having such incidents in mind, it 
is wise to refrain from exaggerating the significance of 
this week’s firmer tone. This much, however, can 
be said: the season when rates naturally stiffen is 
now almost at hand, and there is no reason to expect 
that the interior will not call upon the East for normal 
quantities of currency. In this respect lenders and 
borrowers alike are agreed that nothing unusual is 
likely to be experienced. A very prominent bank 
declares in its review of conditions that the Treasury 
is most unlikely to have any occasion to go out of 
its way to assist the money market, as was repeatedly 
done during the unsettled days preceding and follow
ing the 1907 panic.

Nearly all current business in time money is con
fined to loans running for five months or longer. The 
five months’ maturities now carry over the end of the 
year, and consequently the charge has been marked 
up to 3z/i%  as a minimum. Six and seven months’ 
transactions have been put through during the last 
few days at 3J^%, and at the close of the week 4% 
is asked. Neither the banks nor brokers are seek
ing to force matters, each being content to move 
along quietly. The long-continued easiness in call 
money has militated against short-date borrowing. 
Renewals of call loans are made daily at 2% % , while 
the largest banks are ready to meet all requirements 
at their standard rate of 2 lA % -

No diminution can be noted in the output of com
mercial paper. While the supply in comparison with 
other years is by no means abnormal, it is very much 
greater than it was before the end of the fiscal year. 
Discounts have moved up in sympathy with collateral 
loan rates.. In fact, the abundance of bills has led 
to a rise relatively greater than has occurred in time 
money. Quite a number of six months’ bills have been 
placed this week at 4J^%, while 4J^% is now regarded 
as attractive from the drawer’s point of view. I he 
range for four to six months’ single-name bills of 
prime quality is 4 to 4)/£%, as contrasted with 3 ^  
to 4 ^ %  a week ago. Sixty to ninety days’ endorsed 
bills receivable are usually done at 4%; the range is 

' 4% to 4 Call money fluctuated between 2 and 
2j^%,the latter being the daily maximum. The ruling 
rate each day has been 2 ^ % . Yesterday the range 
was 2% to 2 ^ % , with the final loan made at 2J4%. 
The quotations for time money closed the week on the 
following basis: 2% @ 3%  for sixty days, 3 @ 3 ^ %  
for ninety days, 3M @ 3K %  for four months, 
3 ^ @ 4 %  for five months, and 3 % @ 4 %  for six and 
seven months.

Against a combination of depressing factors, foreign 
exchange rates have shown a degree of strength that
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can be accounted for only on the theory, borne out in 
part by ascertained facts, that Europeans have con
tinued to sell stocks in this market. Contributory in
fluences of a hardening tendency have been the fort
nightly Stock Exchange settlement in London, the 
regular month-end remittance of dividend and interest 
money to European holders of American securities and 
the marking up of discount rates in London so as to 
keep down borrowing by our banking firms. But 
the reasons for looking for lower exchange rates are 
weighty. The first bale of new cotton has been mar
keted, and cotton bills are now beginning to figure 
with some frequency in exchange operations. The 
comparatively low prices for our grains have keenly 
stimulated over-sea buying, with the consequence that 
grain bills are also in much larger supply than hereto
fore. Money rates here having moved upwards, there 
has been renewed drawing of long bills on London; in
deed, this movement is reported to have excited 
strong opposition there and to have been mainly re
sponsible for the stiffening of discounts, despite the 
superabundant reserve carried by the Bank of Eng
land. Although foreign security holders have been 
sellers in the open market, a fair amount of capital 
has been raised in France by one or two houses, and 
bills have been emitted. It is also worth noting that 
the imports of merchandise at New York fell off ma
terially during July, the total, as given out by the 
Appraiser of the Port, having been only $67,509,010, 
against $73,894,995 a year ago and $75,358,832 in 
June last. When the Government’s report covering 
the country’s foreign trade for the month are given 
out, the probability is that the balance of exports over 
imports will be found to be very substantial. A repe
tition of last year’s series of monthly import balances 
is certainly not forecast for the current year, since the 
low prices for agricultural commodities are encourag
ing shipments abroad, the steel industry has reported 
an extensive export business and the exportation of cop
per has been on an abnormal scale, the July total hav
ing been only twice exceeded in the history of the trade.

Sooner or later, therefore, it would appear, the ex
changes must move strongly in our favor. The feared 
hitch in financing the over-sea dealings in cotton has 
not been brought to a head, notwithstanding all the 
threatenings and bickerings of the last twelve months. 
Bills of lading continue to be handled as in former 
years, though English bankers have not abandoned 
their demands for drastic reform. At present the in
dications are that no deadlock will arise. Throughout 
the current week the increased offerings of nearly all 
classes of bills have not caused rates to break. De
mand sterling has daily ruled above 4 86 and cable 
transfers have usually sold above rather than below 
4 86%. No inflow of gold, therefore, is yet in sight. 
Canada, as was to have been expected, has continued 
to reduce her large sum held on balance here. The 
total withdrawals of gold coin from the Sub-Treasury 
for shipment to the Dominion have reached $3,500,000 
since the first engagement on Thursday of last week. 
The wonderful prosperity that Canada is enjoying, the 
abundance of her new crops and the tightness of 
money are calculated to create an extensive Canadian 
demand for gold at this centre. Fortunately, New 
York can respond without the slightest inconvenience.

Compared with Friday of last week, sterling ex
change on Saturday was easier, with demand quoted

at 4 8610@4 8615, cable transfers at 4 8650@4 8655 
and sixty days at 4 8395 @4 8405. Demand declined 
on Monday, on lower discounts in London, to 4 8605%  
4 8610, and cable transfers to 4 8635@4 8640; sixty 
days, however, was firmer at 4 84 @4 8410. Rates 
ruled somewhat higher on Tuesday, with demand at 
4 8605@  48615 and cable transfers at 4 8640@4 8645. 
Trading was very dull on Wednesday on slightly lower 
levels; closing figures were 4 8605@4 8610 for demand 
and 4 8635 @4 8640 for cable transfers; sixty days 
was still quoted at 4 84 @4 8410. There was no 
change on Thursday, demand being again quoted at 
4 8605@4 8610, cable transfers at 4 8635@4 8640 and 
sixty days at 4 84 @4 8410. On Friday the tone was 
slightly firmer early in the day on higher London dis
counts, but there was a nominal reaction later which 
left the market on the following basis at the close: 
4 8395@4 8405 for sixty days, 4 8605@4 8610 for 
demand and 4 8635@4 8640 for cables. Commercial 
on banks was quoted at 4 83% @4 83% and documents 
for payment 4 83%@4 83%. Cotton for payment 
ranged from 4 83%@4 83%, grain for payment from 
4 83% @4 84.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending Aug. 4 1911. Received by 
N. Y. Banks.

Shipped, by 
N. Y . Banks.

Net Interior 
Movement.

Currency.................... ..............
C o l d ....... ............................. 510,775,000 

974,000
$3,262,000

761,000
Gain $7,513,000 
Gain 210,000

Total gold and legal tenders *11,749,000 $4,026,000 Gain $7,723,000

With the Sub-Treasury operations the result is as 
follows.

Week ending Aug. 4 1911. Into
Banks.

Out o f  
Banks.

Net Change in  
Bank Holdings.

Banks’ Interior movement as above 
Sub-Treasury and gold to Canada.I

Total gold and legal tenders...........

*11,749,000
20.100,000

$1,026,000
26,400,000

Gain $7,723,000 
Loss 6,300,000

$31,849,000 $30,426,000 Gain $1,423,000

The following table indicates the amount of bullion 
in the principal European banks.

Banks o f
Gold.

Aug. 3 1911 

Silver. Total. Gold.

Aug. 4 1910 

Silver. Total.
England..
France___
Germany .
R ussia___
Aus.-Hun.
Spain------
Italy ------
Netli lands 
Nat.Belg.. 
Sweden . .  
Swltz'Iand 
Norway - 

Total week 
Prev .week

40,160.350
127,120.880
43.387,750

145,062,000
55.839.000
16.599.000
40.005.000
11.729.000 
0,684,667
4.732.000
6.376.000
2.288.000

33,977,320
14.948.000
7.727.000

12.515.000
31.156.000
3.507.000 
1.635.100 
3,342.333

40,160,350
161.098.200
58,335,750

152,789,000
68.354.000
47.755.000
43.512.000 
13,364,100
10.027.000
4.732.000
6.376.000
2.288.000

39,016,747
135,357,200
38,545,760

141,811,000
55.371.000
16.296.000
38.800.000

9.243.000
4.992.000
4.449.000
5.996.000
1.974.000

34,434^480
14,402,850
8.642.000

12.930.000
31.255.000

3.703.000 
2,127,900
2.496.000

39,016,74
169,791,680
52,948,600

150,453,000
68.301.00
47.551.00
42.503.00 
11,370,900
7.488.000
4.449.000
5.996.000
1.974.000

499,983,647
504,345.078

108.807,753
110.245,260

608,791,400
614,590,338

491,851,697
196,077,803

109,991,230
110,483,820

001,842,927
006,561,823

WHITHER?
The unanimous decision of the United States Su

preme Court in United States vs. Grimaud, rendered 
on May 1 1911, appears to be of importance far beyond 
that of the question directly involved. That question 
was whether violation of a regulation made by the 
Secretary of Agriculture, prohibiting the grazing of 
sheep on a Federal forest reserve, could be made an 
indictable offense punishable by fine and imprison
ment. Stated more broadly, the problem presented 
for judicial determination was whether the definition 
of a penal offense is in all cases a function so exclu
sively legislative in its essentials that it cannot be 
delegated without violating that clause of the Federal 
Constitution by which “ all legislative powers herein 
granted” are “ vested in a Congress of the United 
States.”  . . .
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The Supreme Court has now held that, under the 
conditions pertaining to the Federal forest reserves, 
such a delegation is not unconstitutional, and its 
unanimous decision is supported by an elaborate opin
ion written by Justice Lamar. It is a curious circum
stance that, although the present decision is unanimous, 
and reverses the District Court which had decided 
against the Constitutionality of such a delegation, 
it follows a re-argument which was permitted after 
the conclusion below had been affirmed by an equally 
divided Court (216 U. S. 615). The opposite view, 
•which is of at least historical importance, was well 
stated by District Judge Whitson in United States vs. 
Matthews, as follows;

It is fundamental that the citizen has the right to 
rely upon the statutes of the United States for the 
ascertainment of the acts which constitute an infrac
tion of its laws. . . .

A citizen desiring to obey the laws would search the 
Acts of Congress in vain to find that grazing sheep 
upon a forest reserve without the permit of the Secre
tary of Agriculture is a criminal offense. It has been 
suggested that tlm Acts under which the indictment 
is drawn give notice that the Secretary may make 
rules and regulations, and that the search would not be 
complete and the inquiry concluded until it be ascer
tained whether he has made such rules and regulations 
the violation of which it is expressly declared shall be 
a criminal offense. But here we are led back to the 
delegation of legislative power. The rules prescribed 
by the heads of the departments are not necessarily 
promulgated. While they may be procured, they are 
not as easily available as are the statutes of the United 
States; nor does our system contemplate an examina
tion of those rules for the ascertainment of that which 
may or may not be a crime, for the right to prohibit 
a given thing under penalty belongs to Congress 
alone. . . .

Congress cannot leave a statute to be enlarged upon 
either by the courts or the executive department. It 
cannot authorize any other branch of the government 
to define that which is purely legislative, and that is 
purely legislative which defines rights, permits things 
to be done or prohibits the doing thereof. Certainly 
here it is the Secretary of Agriculture who has under
taken to enact this law. Ho it is who has designated 
that which constitutes the crime. The thing prohibited, 
the thing for which the party is to be punished, 
the act which is the offense, is prescribed by the Secre
tary, and not enacted by Congress. As we have seen, 
this oarinot be done. (146 Fed. 306, 308, 310.)

In the decision originally affirmed, but now re
versed, in this case District Judge Wellborn said:

Thus it will be seen that the very essence of the al
leged crime, namely, what act shall constitute it, 
is not fixed by Congress, but wholly confided to the dis
cretion of an administrative officer. If this does not 
necessarily involve a delegation of legislative power, 
it is difficult to conceive of a statute challengeable on 
that ground. (170 Fed. 205, 209.)

There was even Supreme Court authority which 
seemed to support the view that no act can be penal 
which is not distinctly defined by public law, as dis
tinguished from mere administrative regulation, for 
in United States vs. Eaton (144 U. S. 677) the highest 
Court in the land had said:

Much more does this principle apply to a case where 
it is sought substantially to prescribe a criminal of
fense by the regulation of a department. It is a prin
ciple of criminal law that an offense which may be the 
subject of criminal procedure is an act committed or 
omitted “ in violation of a public laVv. either forbidding 
or commanding it.”

The present decision is in reality the culmination of 
a long series of decisions which go far toward sanc
tioning what many publicists will regard as a loose and 
unwise legislative expedient. The nature of this 
method is apparent from the decision itself. Justice 
Lamar says:

From the beginning of the Government various 
Acts have been passed, conferring upon executive of
ficers power to make rules or regulations—not for the 
government of their departments, but for administer
ing the laws which did govern. None of these statutes 
could confer legislative power. But when Congress 
had legislated and indicated its will, it could give to 
those who were to act under such general provisions 
“ power to fill up the details”  by the establishment of 
administrative rules and regulations, the violation of 
which could be punished by fine or imprisonment fixed 
by Congress or by penalties fixed by Congress or 
measured by the injury done.

“ Thus it is unlawful to charge unreasonable rates 
or to discriminate between shippers, and the Inter
State Commerce Commission has been given authority 
to make reasonable rates and to administer the law 
against discrimination. Congress provided that after 
a given date, only cars with drawbars of uniform 
height should be used in inter-State commerce, and 
then constitutionally left to the Commission the 
administrative duty of fixing a uniform standard. 
In Union Bridge Co. vs. United States, in re Kollock, 
Buttfield vs. Stranahan, it appeared from the statutes 
involved that _ Congress had either expressly or by 
necessary implication made it unlawful, if not criminal, 
to obstruct navigable streams, to sell unbranded 
oleomargarine or to import unwholesome teas. -With 
this unlawfulness as a predicate, the executive officers 
were authorized to make rules and regulations appro
priate to the several matters covered by the various 
Acts. A violation of these rules was then made an 
offense punishable as prescribed by Congress.”

Of course, much of the foregoing is wholly outside 
of the case before the Court and as plain orbiter 
represents no more than the individual opinion of the 
distinguished jurist by whom it was written. Whether 
all of it will stand the test that future litigation will 
almost inevitably present, its present authority is 
undoubtedly sufficient to raise the question whether 
law-making by administrative edict is always wise, 
even if it is Constitutional. Clearly, the theory of 
such legislation is that Congress, lacking expert 
knowledge of its own, is in many instances under the 
necessity of enlisting the aid of persons better qualified 
to deal with difficult technical problems than its own 
members. But to jump from this premise to the 
conclusion that in all such instances it must empower 
the experts to legislate, is absurd. The English 
Parliament long ago solved this problem without 
delegating any part of its legislative authority and in 
many cases has employed the expert assistance before 
legislating, receiving the recommendations of these 
skilled in the particular matter and enacting them 
when they have commended themselves to its legisla
tive judgment and satisfied its legislative will.

A notable instance of this is in the present schedules 
of maximum railway rates prevailing by Parliamentary 
command in England. These schedules were formu
lated by the Board of Trade after full inquiry, reported 
to Parliament and then enacted. There is no valid 
reason why Congress should not have followed those 
methods in every one of the cases cited in Justice 
Lamar’s opinion. Congress could have obtained the 
Inter-State Commerce Commission’s recommendations
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as to the most practicable uniform height of drawbars 
and then commanded conformance to that standard; it 
could have sought the Commission’s aid in fixing 
reasonable maximum rates where necessary and made 
them statutory; it could have employed any exports it 
chose, in or out of official life, to advise it as to branding 
of oleomargarine, or what might constitute in any 
particular case an unreasonable impediment to river 
navigation, or what teas are unwholesome. If 
•Congress really desired to enact statutes equivalent to 
the regulations that have been imposed under its 
delegated authority, there need not have been an 
hour’s delay or any loss of any character in the method 
which would have subjected these questions to the 
full exercise of its legislative discretion. If the 
answer is that Congress would not have made these 
enactments, it is plain that they ought not to have 
been made in virtue of a partial abdication of its 
authority.

So far legislation by the easy method of delegating 
to administrative officers “ power to fiill in the details” 
has been popular. Will such popularity continue? 
The method does away with direct responsibility to 
constituencies; it abolishes the advantage, so far as it 
operates, of the bi-cameral system; it deprives the 
people of representation proportioned to numbers, 
and the States of their equality in the upper branch. 
Worse than all, it makes the Chief Executive a dictator 
as to the delegated power, for those who exercise it 
are Presidential appointees, subject to removal at 
the Presidential will. When resorted to in any 
matter involving public policy, this method seems to 
controvert the very essential principles of representa
tive government. It could easily lead to the greatest 
abuses of sectionalism, of class rule, of arbitrary 
power. '

Without questioning the legal accuracy of the 
decision in the Grimaud case, or assuming that it 
forecloses the Constitutional question, it is suggested 
that it raises the inquiry whether the representatives 
of the people and of the States, in Congress assembled, 
will further delegate or abdicate their powers, and 
whether, if they do, they will have the support of 
thoughtful citizens. 1

OUR DIMINISHING IRON PRODUCTION.
Pig-iron production in the United States during the 

six months ending June 30 1911, according to the 
detailed figures prepared with so much promptness by 
Mr. James M. Swank of the Iron & Steel Association, 
was on a descending scale. This confirms the statistics 
of private parties gathered from month to month, 
and is in full accord with current knowledge regarding 
trade conditions. In brief, Mr. Swank finds that only 
11,665,796 tons of pig iron were made in this country in 
the first six months of 1911, against 12,324,829 tons in 
the second half of 1910, 14,978,738 tons in the first 
half of 1910 and 14,773,125 tons in the. second half of 
1909. The production was, in fact, the smallest of any 
half-year period since the recovery which ensued after 
the great depression of 1908-09.

It is proper to digress long enough here to note that 
the annual statistical report of the American Iron & 
Steel Association for 1910, prepared by Mr. Swank, 
has also come to hand the present week. This con
tains most elaborate and comprehensive statistics 
regarding the iron and steel trade—more elaborate, we

believe, than are available for any other of the import
ant iron-making countries. As the United States 
excels all other countries of the world in iron and 
steel production, so these elaborate statistical records, 
gathered with great pains, and with the expenditure 
of much labor and effort, have from the first been 
maintained at the same level of superiority. Nor does 
Mr. Swank confine himself entirely to the United 
States in his statistical compilations. In the latter 
part of this pamphlet of 120 pages extended informa
tion is also given regarding production in the different 
foreign countries, the whole making up a book of great' 
usefulness.

The shrinkage in pig-iron production during 1911 
must be ascribed entirely to the crippled state of the 
railroad industry. Congress last year amended the 
Inter-State Commerce law in a most radical fashion, 
giving the Inter-State Commerce Commission almost 
autocratic powers over the affairs of the roads; and as 
the Commission has been availing of these powers to 
the full, the activities of the railroads have been seri
ously circumscribed. On the one hand, their bor
rowing capacity has been impaired, because, with the 
carriers thus subjected to political domination, an ele
ment of doubt has been injected as to the stability 
of railroad revenues in the future. On the other hand, 
under the augmentation in operating cost, which has 
been a feature in railroad affairs the last few years, the 
managers have been obliged to practice most rigid 
economy in current operations. As there was no 
way in which the so-called transportation expenses 
could be reduced, these economies have mainly taken 
the form of curtailing outlays for repairs and renewals 
wherever that could be done without serious detriment 
and without hazard to the patrons of the road. But to 
cut down repairs and renewals means to diminish the 
demand for iron and steel. Moreover, to abandon new 
construction work, whether in extension of existing 
lines or in the building of new ones, also means a 
shortening of the demand for iron and steel. We need 
hardly say that new work on the part of the railroads 
has been almost entirely given up, for the double 
reason that the credit of the companies, weakened as it 
has been, has not been such as to justify the putting 
out of long-date bond issues and that the prospect of 
the roads during the last eighteen months has not been 
such as to encourage embarking upon new ventures. 
Thus everything has conspired to diminish the railroad 
consumption of iron and steel, and under the circum
stances it is not strange that the make of iron should 
have fallen to low figures.

With the iron and steel industry depressed, and with 
the consuming power of its principal customer para
lyzed, trade generally has inevitably suffered also, and 
the result has been to further reduce the consumption 
of iron and steel. The railroads are the largest single 
consumer of iron and steel in the country. That is 
a fact that cannot be glossed over in any way, no 
matter how much to the dislike of some persons it may 
be. In some quarters an attempt is being made to 
minimize the part played by railroad prosperity or 
railroad adversity in affecting general business, and 
particularly in advancing or restraining the activity 
of the iron and steel trade. A bond circular has 
recently come to our notice wherein the writer argues 
that iron and steel manufacturers are no longer de
pendent upon the railroads to the same extent as
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before, a circumstance which he regards as most for
tunate. In seeking to support his contentions, he 
derives great comfort from the fact that wheicas 
formerly the railroads of the country consumed 50% 
of the output of the mills and furnaces, now the pro
portion is only 25%. Any person whose brain has 
not become addled will readily perceive that the 
reason why the railroad percentage has been so ma
terially reduced is because the roads, for the reasons 
already stated, had to cut down their purchases in 
such an important degree and that it has been this 
very absence of railroad buying on the old'scale that 
has brought about the prostration of the iron and 
steel industry. If we could imagine railroad buying 
altogether eliminated, the railroad percentage would 
drop to nothing, and then the ordinary consumers 
could be credited with taking the full 100%. No 
person in his senses, however, will seriously contend 
that that is the way in which to bring about revival in 
the iron and steel trade.

Depression continued throughout the whole of the 
six months of 1911. In fact the depression dates back 
to July of last year, when gloomy views began to gain 
ground, owing to the enactment the previous month 
of the new Railroad Law and the fact that on the last 
day of May the Federal Government had taken out a 
Court injunction preventing contemplated advances in 
rates on Western roads. There were some indications 
of a better state of things in February 1911, on the idea 
that the Inter-State Commerce Commission would 
allow Eastern and Western roads to make at least a 
small increase in rates to offset the advances in wages, 
but these indications, on the strength of which many 
iron furnaces had been started up, quickly disappeared 
when hopes of improved rates were dashed by the 
actual decisions of the Commission. Mr. Swank does 
not show the production by months, but according to 
the monthly figures of the “ Iron Age” of this city 
(which omits the small amount of iron made by the 
charcoal furnaces), the production in January and 
February was 1,759,320 and 1,794,509 tons, respec
tively, in March it was 2,171,111, and since then has 
been falling off with each succeeding month, declining 
to 2,004,080 in April, 1,893,450 in May and 1,787,500 
tons in June. In the following we furnish a summary 
showing the production of pig iron by half-yearly 
periods, according to the statistics prepared by Mr. 
Swank, back to the beginning of 1900.

P R O D U C T IO N  OK PIG  IR O N  IN  H A L F -Y E A R L Y

1000— 1st halt------
2cl h a lf------

1 9 0 1 — 1st h a lf—  
2d h a l f . . .

1902 —  1st h a lf—  
20 h a lf___

1003— 1st h a lf—  
20 h a l f . . .

1904—  1st h a lf ._ -  
2d h a l f . . .

1905—  1st h a lf—  
2d h a lf—

Gross Tons. 
. 7,042,509 

. .  0,140,073 
7,074,013 

" 8,203,741
'  . 8 ,808,574
'  9 ,012,733
" 9,707.307

8,301,885 
.  8 ,173,438 

. . .  8 ,323,595 
.  11,103,175 

.11 ,829 ,205

1900— 1st h a lf______
2d h a lf______

1907—  1st h a lf____
2d h a lf_____ .

1908—  1st h a lf____
2d h a lf..........

1909—  1st h a lf___
2(1 h a lf_____

1910—  1st h a lf___
2(1 h a lt_____

1911—  1st h a lf___

P E R IO D S . 
Gross Tons. 

. .1 2 ,5 8 2 ,2 5 0  
_ .12,724,941 

13,478,044 
12,303,317 

0,918,004 
9,018,014 

. 11,022,346
____ 14,773,125

..1 4 ,9 7 8 ,7 3 8
____ 12,324,829
____ 11,005,790

t e a c h i n g  r a i l r o a d  e m p l o y e e s
ECONOMIES.

The Pore Marquette Railroad also is attempting to 
accomplish something effectual along the line of the 
economies which have been so much talked of as an 
easy solution of the financial problems of common 
carriers. In the current issue of a small monthly 
magazine which is issued to and for employees, the 
road remarks that some large tracts served by it in 
Michigan are not enough developed to yield a profit, 
yet the rate of wages is not affected by that fact;

therefore the men ought to feel' morally bound to 
lighten the financial burden at every point where 
they can. .

The train mileage for the year ending with last June, 
says the company, shows an increase of less than 
20 ,000 miles over the previous year, and of this in
crease only 32,000 miles are in the freight service, in 
which the fuel consumption is largest; that is, an in
crease of 2% in train nrleage goes \yith an increase in 
fuel consumption of $235,000;, or 15%. Of this in
crease, 85% is set down to less econopifcal handling 
of coal. If 50 shovels of coal >vhiph could have been 
saved by more care are consumed, on a trip, the 
company must haul a ton of freight 200 miles to earn 
the cost of this waste. If The Jenifers are overloaded 
and coal is consequently spilled along the line, a ton 
of freight must be hauled 20 miles to earn the amount 
of the loss of each 100 pounds so .wasted. If oil,? 
waste, coal and tools are used with more care, and if a 
little more faithful inspection of engines,is used, leaks 
which cost can be stopped everywhere. •

The company prints a list of uneonsidered trifles 
and what they come to, when measured by freight 
service. To replace a broken lantern, the, company 
must haul a ton 100 miles; for a white lantern globe, 
a ton must go 20 miles; for a gallon of .engine oil, the 
ton must move 50 miles; for a lead pencil, the ton must 
move 2 miles; for an ordinary letter-postage stamp, 
the ton must move 3)^ miles. These examples from 
the list suffice. They ought to impress themselves 
upon the men addressed, and their interest and sig
nificance come from the way of puttipg them. For 
this brings vividly out two facts: that a railroad has to 
pay for everything and can get only a hundred cents 
out of a dollar, like the humblest. of wage earners; 
next, this projects forward the exceedingly low average 
freight rate. What is a postage stamp, for instance? 
Not worth thinking of, says the ordinary man; yet it 
assumes more importance when one is told that the 
road must haul a ton of freight several miles in order 
to earn, gross, the cost of a stamp or a pencil.

The Pere Marquette’s magazine also points out to the 
employees how careless handling produces damages 
to goods; how trains may be made up, by lack of care, 
so as to delay foreign cars, at a charge per diem, or 
make needless delays en route, at xai. Wasteful cost in 
labor and fuel. Every unit of leaki.or damage must 
be paid for; every unit saved helps tho road and bene
fits the employee—this is the lessqn.

UNITED STATES RAILWAYS STATISTICS.
Under date of July 15 the Inter-State Commerce Commis

sion at Washington last week gave out an abstract of 
statistics of railways in the United States for the year ending 
June 30 1910. The statements in this preliminary abstract 
are based upon compilations for the twenty-third annual 
statistical report of the Inter-State Commerce Commission, 
covering the fiscal year ending June 30 1910, and it is stated 
that revised returns may slightly affect some of these ad
vance figures before final publication.

Except where specifically mentioned, the figures do not 
include data from reports of companies classed as switching 
and terminal.

We print the abstract in full, except that we have con
densed the wording in a few places.

M IL E A G E .
On June 30 1910 there was a to ta l single-track m ileage o f  240 ,438 .84 

miles In the U nited States, an increase <jf 3 ,604.77 m iles over  the m ileage 
at the close of the previous year. A n  Increase exceeding 100 m iles appears 
for the States o f  California, F lorida, Georgia, M innesota, M ississippi, 
N evada , O klahom a, O regon, T exa s, W ashington and W est V irginia and 
the T erritory  o f  A rizona. ' •
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S ubstantially com plete  returns were rendered to  the Com m ission for 
240 ,830 .75  miles o f  line operated , including 10,357.19 miles used under 
trackage rights. T h e  aggregate m ileage o f  railw ay tracks o f  all kinds c o v 
ered  b y  operating returns was 351,766.59 m iles. T h is m ileage was thus 
classIOcd: S ingle-track , 240 ,830 .75 miles; secon d -track , 21,658.74; th ird -
track , 2 ,200 .39 : fou rth -track , 1,488.78; yard track and sidings, 85 ,581.93. 
O bis gives an Increase o f  9 ,415.35 miles over 1909 In the aggregate length o f 
all tracks, o f  which 3 ,205.30 m iles, or 3 4 .0 4 % , represent yard  track and 
s id in g s .

O ho num ber o f railw ays for which m ileage will be  included In the report 
Is 2 ,196 . In addition , 301 sw itching and term inal com panies reporting to  
the Com m ission show  a total m ileage ow ned on  June 30 1910 o f 3,884.62 
m iles, o f  which 1,614.21 miles w ere assigned as m ain track  and 2,270.41 
as yard track and sidings.

D uring the year railw ay com panies ow ning 8,614 m iles o f  line were re
organ ized , m erged or consolidated .

, E Q U IP M E N T .
T h ere w ere 58,947 locom otives In the service o f  the carriers on  June 30 

1910, an Increase o f  1,735 over the previous year. O f the total num ber, 
13,660 w ere classified as passenger, 34,992 as freight and 9 ,115 as sw itching, 
and 1,180 were unclassified.

T h e num ber o f cars o f  all classes was 2 ,290 ,331 , or 72,051 m ore than on 
Jun e 30 1909. T h is equipm ent w as thus assigned: Passenger service,
47,095 cars; freight service, 2 ,135 ,121 , and com p a n y ’s service. 108,115. 
The figures given d o  n ot include so-ca lled  private cars o f  com m ercial firms 
or  corporation s.

T h e  average num ber o f locom otives  per 1,000 miles o f  line was 245, and 
the average num ber o f  cars per 1,000 m iles o f line was 9 ,510. The num ber 
o f  passenger-m iles per passenger lo com otiv e  was 2,367,386, and the num ber 
o f  ton-m iles per freight lo com otiv e  was 7 ,287,863.

T h e  num ber o f  locom otives and cars In the service o f  the carriers aggre
gated  2 ,349 ,278 , o f w hich 2 ,301,260 were fitted w ith train brakes, an in
crease o f  86,353 over the previous year, and 2,332,837 w ere fitted w ith 
au tom atic  couplers, an Increase o f  72 ,060. N early all o f the locom otives 
and cars In passenger service w ere equipped  w ith both  train brakes and 
au tom atic  couplers. S ubstantially  all the freight locom otives had train 
brakes and autom atic couplers. O f the 2,135,121 cars In freight service 
on  June 30 1910, the num ber fitted w ith train brakes was 2 ,107,312, and 
the num ber fitted w ith autom atic couplers was 2,120,750.

E M P L O Y E E S .
T h e  total num ber o f  persons reported as on the pay-rolls o f the steam 

roads o f the U nited States on June 30 1910 was 1,699,420, or an average 
o f 700 per 100 miles o f  line. As com pared  w ith returns for June 30 1909; 
there- was an increase o f  196,597 in the total num ber o f  railw ay em ployees. 
T h ere  w ere 64,691 englncm cn, 68,321 firem en, 48,682 con du ctors, 136,938 
other trainm en and 44,682 sw itch-tenders, crossing-tenders and w atchm en .

T h e total num ber o f  railw ay em ployees (om ittin g 95,328 n ot distributed) 
was app ortioned  am ong the six general divisions o f  em ploym ent as follow s: 
T o  m aintenance o f  w ay and structures, 504,979; to  m aintenance o f equip
m ent, 329,373; to  tra ffic  expenses, 21,652; to  transportation  expenses, 
661,355; to  general expenses, 53,385, and to  outside operations, 33,348.

T h e  com plete  report will Include sum m aries show ing the average dally 
com pensation  o f  18 classes o f  em ployees for  a scries o f  years, and also the 
aggregate am ount o f  com pensation  reported  for  each o f the several classes. 
T h e  tota l am ount o f wages and salaries reported as paid to  railw ay em 
ployees during the year ending June 30 1910 was 31,143,725 ,306 .

T h e total num ber o f  persons reported  b y  sw itch ing and term inal com 
panies as on their pay-rolls on June 30 1910 was 33,015. T h e total am ount 
o f  w ages and salaries reported  by  this class o f com panies for 1910 was 
$21 ,719 ,549.

C A P IT A L IZ A T IO N  O F R A IL W A Y  P R O P E R T Y .
On June 30 1910 the par value o f the am ount o f  railw ay capital outstand

in g , a ccord in g  to  the returns o f  the com panies filing reports w ith the Com 
m ission, was 518 .417 ,132,238. O f this am ount, $14,338 ,575,010 was 
outstanding In the hands o f the public.

O f the tota l capital outstanding, there existed as stock  $8,113,657 ,380 , 
o f  w hich $6,710,168,538 was com m on  and $1,403,488 ,842 was preferred; 
th e  rem ain ing part, $10 ,303 ,474,853, represented funded  debt, consisting 
Of m ortgage bonds, $7,408,183 ,482 ; collateral trust bon d s, $1 ,153,499 ,846 ; 
plain bonds, debentures and notes, $933,966,704; Incom e bonds, $290,
951 ,276 ; m iscellaneous funded  obligations, $163,531,972, and equipm ent 
trust ob ligations, $353,341,578.

<¥ the total capital stock  outstanding, $2 ,701,078 ,923 , or 3 3 .2 9 % , paid 
n o  div idends. Th e am ount o f  d ividends declared during the year (b y  both  
operating and lessor com panies) was $405,771,416, being equivalent to 
7 .5 0 %  on  d iv iden d -payin g  stock . N o Interest was paid  on $790,499,252, 
or  7 .9 4 %  o f the total am ount o f  funded debt (other than equipm ent trust 
obligations) outstanding.

Freight reven u e____________ ______ ______________________________
Passenger reven u e________________________________________ ;____
Mall reven u e____________________________________________________
Express reven u e.........................................................................................
Excess baggage revenue and m ilk revenue (on passenger trains) 
Parlor and chair car revenue and other passenger-train revenue
Sw itching revenue_________________________ ______ ______________
Special service train revenue and m iscellaneous transporta

tion revenue________________________________________________
T ota l revenue from  operations other than tran sportation____
Joint facilities revenue— D r____________________________________
Joint facilities revenue— Cr_____________________

925,553,036
628,992.473

48,013,888
67,190,922
14,733,680
4,412,973

20,367,214

8,858,215
23,778,637

572,875
2,439,272

T ota l operating revenues_____________________________________$2,750,667 435
The operating revenues stated a b ove  averaged $11,607 per m ile o f  line.
O perating expenses, as assigned to  the five general classes, were:

M aintenance o f  w ay  and structu res...................... ............................  $368,507,102
M aintenance o f  eq u ipm en t............................   413,'l09i929
T ra ffic  exp en ses-........................................................................55,912,’620
Transportation expenses.................................. ...................................... 9 1 c 0 1 4 ,8 2 0
General expenses.......... ............     o s ^ s s io s o

T ota l operating expenses_______________________   $1,822,630,433
Th e foregoing operating expenses averaged $7,691 per m ile o f line.

C O N D E N S E D  IN C O M E A C C O U N T A N D  P R O F IT  A N D  LOSS 
A C C O U N T .

There is given below  a condensed incom e accou n t and profit and loss ac
count o f  operating roads, fo llow ed  b y  a similar statem ent for  leased roads. 
Th e accounts o f  the form er include both  operating and financial transac
tions, w hile the accounts o f  the latter arc confined , for the m ost part, to 
receipts and paym ents under contracts  and agreem ents. F or a num ber o f  
Items, such as d iv idends, taxes, & c., b oth  statem ents m ust be taken in to 
consideration In order to  learn the aggregates o f  such item s for the railw ays 
o f  the U nited States. Th us, the aggregate o f  d ividends declared during 
the year, $405,665,363, Includes those declared ou t o f  current Incom e and 
those declared from  surplus, both  b y  the operating roads and b y  the leased 
roads. In connection  w ith a sum m ary for the report, it appears that the 
aggregate am ount o f  d ividends declared includes abou t $112,000,000, and 
the aggregate am ount o f  interest accrued , abou t $28 ,000 ,000, payable b y  
various com panies to  other steam  railw ay com panies reporting holdings o f 
their securities.

„  Operating Hoads.
Incom e A ccount—

R ail operations:
O perating re v e n u e s -------------------------  $2,750,667 ,435
O perating e x p e n s e s -----------------    1 .8 2 2 .6 3 0 ,4 3 3

N et operating reven u e__________ _______ '........... ................... $928,037,002
Outside operations:

R evenues ........................................    $61,474,140
E x p e n se s ....................................................................  59,248,685

Net revenue from  outside operations- 2,225,455
T ota l net reven u e .............................................................................  $930,262,457

Taxes accru ed ..............................................................................................  98,034,593

O perating Incom e............................................................ .......................... $832,227 8 6 4
O ther in com e...........................................................    252,219,940

Gross corporate Incom e.......... ..................................................... -$1 ,084 ,447 ,810
D eductions from  gross corporate  in c o m e - _________   567,853,088

Net corporate  Incom e____________________________  $516,594,722
D isposition o f  net corporate Incom e:

D ividends declared from  current In com e___ $283,411 8 2 8
A ppropriations for additions and better

m ents and for  new lines or extensions___ 55,061,675
A ppropriations for other reserves________ _ 2 ,640,893

Tota1- - - ................................................................. ................- ............ 341,114 396
Balance to cred it o f profit and loss________________________ $175,480,326

P ro )it and Loss A ccount—
Credit balance on June 30 1909........ ................................... .............. $7 9 1 ,7 4 6 ,9 0 7
Credit balance for year 1910 from  Incom e a ccou n t____________  175,480,320

T o ta l............................. .......................................................1.................  $907,227,233
D ividends declared out o f  su rp lu s__________________ _______ ___  67,790,444

D if fe r e n c e ....................................................... ....................... ...........  $899,436,789
Other profit and loss Items— cred it ba lan ce.................................. 81,518,669

Balance credit, June 30 1910, carried to  balance sh eet____  $980,955,458
P U B L IC  S E R V IC E  O F R A IL W A Y S .

Th e num ber o f  passengers carried during the year ending June 30 1910 
was 071 ,683 ,199. T h e corresponding num ber for the year ending June 30 
1900 was 891 ,472 ,425. 'I'hc Increase In the num ber o f  passengers carried 
during the year over 1909 was 80,210,774 .

T h e  num ber o f  passengers carried 1 m ile, as com piled  for  1910, was 32 ,
338 ,496 ,329 . I ’ hc corresponding return for 1909 was 3,229,173,740 less. 
T h e  num ber o f  passengers carried 1 m ile per m ile o f  road was 138,250.

T h e num ber o f  fon s o f  freight show n as carried (including freight received 
from  connections) for  the year ending June 30 1910 was 1,849,900,101 
w hile the corresponding figure for the previous year was 1 ,550 ,5 5 9 ,7 4 1 ’ the 
Increase being 293,340,300 tons.

rl he num ber o f tons carried 1 m ile, as shown for the year ending June 30 
1910, was 255 ,016 ,910,451. Th e total ton  mileage a.s reported  for the year 
ending June 30 1909 was 218 ,802 ,986 ,929 , g iv in g an Increase In 1910,o f  
36 ,213,923 .522 . The Increase In the num ber o f tons carried 1 m ile In 1909 
over 1908 was 421 ,432 ,127. T h e  num ber o f  tons carried 1 m ile per mile of 
roa d  for the year 1910 was 1,085,745.

T h e average receipts per passenger per m ile for the year ending June 30 
1910 were 1.938 cts .; the average receipts per ton m ile, 0 .7 5 3  cent. The 
passenger service train revenue per train -m ile wa.s $1  30.396: the freight 
l e v enue pci tia in -m llc was $2 86.218. T h e average operating revenues per 
train m ile were $2 24.628. Th e average operating expenses per train-m ile 
were $1 48.865. Th e ratio o f  operation  expenses to  operating revenues 
w as 0 6 .2 9 % .

R E V E N U E S  A N D  E X P E N S E S .
I t  should be noted that the follow ing figures under the heading o f  revenues 

and expenses exclude returns for a few  small roads because o f  deficiencies 
In their reports. For the year ending June 30 1910, the operating revenue 
o f  the railw ays In the U nited States (average m ileage operated, 230,986.51 
m iles) were $2,750,667 ,435 ; their operating expenses w ere $1 ,822,630 ,433 . 
T h e  corresponding returns for 1909 (average m ileage operated, 232,981.11 
m iles) were: O perating revenues, $2,418,677 ,538 ; operating expenses, I 
$1 ,599 ,443 ,410 . Th e follow ing figures present a statem ent o f the operating I 
revenues for 1910 In detail: I

Leased Hoads.
Incom e A ccount—

Gross incom e from  lease o f  r o a d ........................  $130,496,239

Salaries and m aintenance o f  organ iza tion____  332,716
raxes a c c r u e d . - ............................. .............. ............ 5 ,760,634

Net incom e from  lease o f r o a d ...........................................................  $124,402,889
Other In com e______________ ___________________ _________________  4,258,231

Gross corporate  Incom e___ ____________ ______________________ $128,661,120
D eductions from  gross corporate Incom e______________________  62,064,718

Net corporate  in com e_____________________________ __________ .  $66,596,402
D isposition o f  net corporate  Incom e—

D ividends declared from  current in com e___ $35,788,530
A ppropriations for additions and better

ments and for new lines or exten sion s____  2,700,100
A ppropriations for  other reserves_________  92,029

T otal 38,580,749
Balance to  credit o f  profit and l o s s . . .............................

Profit and Loss A ccount—
Credit balance on June 30 1909.................................. ................
Credit balance for year 1910 from  Incom e a c c o u n t . _____

T o ta l_________________ ____________
D ividends declared out o f  surp lus. I I _______________I I I " !

D if fe re n ce ............................. .................. .............. ..................
O ther profit and loss Item s— debit ba lan ce________________

Balance, credit, June 30 1910, carried to  balance sheet

528,015,653

$66,767,064
28,015,653

$04,783,617
18,071,561

$76,109,056
4 ,280.735

$71,828,321
The com plete report will Include a sum m ary show ing the total taxes and 

assessments o f the railw ays o f  the U nited States b y  States and Territories; 
also an analysis show ing the basis o f  assessment.

In consequence o f  tho A ct  o f  Congress approved  M ay 6 1910, requiring 
com m on carriers to  m ake m onth ly  reports o f  all accidents to  the Intcr-Stato 
Com m erce Com m ission, no returns for  accidents to  perons were required In 
tho annual reports o f  railw ay com panies for  the year ending June 30 1910.
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ITEMS ABOUT BANKS, BANKERS AND TRUST GO’S.
—The public sales of bank stocks this week aggregate 

95 shares, of which 91 shares were sold at the Stock Exchange 
and 4 shares at auction. Ten shares of trust company stock 
were also sold at auction. The table below, given in our 
usual form, shows the actual sales of New York City bank 
stocks made during the week at auction and at the Stock 
Exchange. Extensive tables reporting the bid and asked 
quotations, deposits, surplus, &c., of banks and trust
companies in all important cities in the United States are 
published monthly in the “ Bank and Quotation”  Section, 
the August issue of which accompanies to-day’s “ Chronicle”  
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
330 and 331.
Shares. B A N K S — New Y ork. L ow . H igh . Close. Last previous sale.
*01 Com m erce, N at. Bank o f____  216 218 216 Ju ly  1911—  216H

4 M ount Morris B a n k ............... .  250 250 250 M cli. 1911—  252
T R U S T  C O M P A N Y — New York.

10 W indsor Trust Co. (old  stock) 97 97 97 Ju ly  1911—  97

* Sold at the S tock  E xch ange.
— The cotton tariff revision bill, as proposed by the Demo

cratic members of the Ways and Means Committee, was 
passed without amendment by the House of Representatives 
on Thursday by a vote of 202 to 91. Thirty Republicans 
voted with the Democrats. Six members present did not 
vote. The bill reduces the average ad valorem rate on 
cotton manufactures of the present schedule from 48.12% 
to 27.00%. Mr. Underwood stated that for the year ended 
June 30 1910 the imports of manufactures of cotton amounted 
to $28,417,441 and the duties to $13,673,801. Under the 
Underwood bill, he said, the Ways and Means Committee 
experts had figured that the imports for the twelve months 
following its passage would aggregate $39,163,800 and the 
duties $10,599,000, an estimated loss of $3,074,801 a year in 
revenue.

—The Post Office Commission appointed by President 
Taft under Act of Congress to investigate the handling of 
second-class mail matter began its hearings in this city last 
Tuesday. The members of the Commission are Associate 
Justice Charles E. Hughes of the United States Supreme 
Court, Chairman; President A. Lawrence Lowell of Harvard, 
and Henry A. Wheeler, Vice-President of the United States 
Trust Co. of Chicago. Colley E. Bell is Secretary.

—The bill for reapportioning the membership of the 
House of Representatives from 391 to 433, on the basis of 
the new Census, now goes to the President for approval. 
Yesterday the House concurred in the Senate amendments 
to that measure. The principal change as amended pro
vided that the increased members in various States shall be 
elected in 1912 unless State laws otherwise stipulate.

—State Comptroller Sohmer of New York has appointed 
Ralph Dclli Paoli of New York City to be Commissioner of 
Private Banking at a salary of $4,000 per annum. The 
position is created under the Sullivan-Foley law relating to 
foreign banking corporations doing business in New York 
State. As indicated in this department June 3, the new Act 
is intended to make more stringent the law, passed last year, 
affecting private bankers which sought to do away with 
practices whereby immigrants were defrauded of their 
money.

— Governor Dix has vetoed the bill of Assemblyman O’Neil 
to extend the Act regulating private bankers in first-class 
cities to the entire State. The Governor says:

Inasm uch as m any ot these private bankers are know n to be Irresponsible 
and unlit to  con du ct the banking business, I am  o f tho op in ion  that the 
proposed am endm ent Is not wise. Th o effect o f this bill w ould p ractica lly  
destroy  am endm ents m ade to the Banking Law  o f 1910, w hich regulates 
private banks and which A ct  was sustained b y  the U nited States Suprem e 
Court.

—Charles A. Hanna, formerly National Bank Examiner 
for New York, assumed charge of his new office as Chief 
Bank Examiner of the New York Clearing House on the 
1st inst. at a salary, it is stated, of $20,000 a year. He has 
appointed several assistant examiners who have been ap
proved by the special committee of the N. Y. Clearing House, 
of which Francis L. Hine is Chairman. The headquarters 
of the Chief Examiner's department will be located in the 
Clearing House on Cedar Street.

—The Louisville Clearing-House Association has decided 
to establish the system of examinations which has been 
adopted by a number of the clearing houses throughout the 
country. Percy H. Johnston, National Bank Examiner, 
has been elected as examiner by the Louisville Association,

and it is’ stated that he will fulfil the duties of his new office in 
connection with those required of him by the Treasury 
Department. Mr. Johnston is Chairman of District No. 6 
of the National Bank Examiners, covering the States of 
Ohio, Indiana, Kentucky and Tennessee.

—The banks in the Clearing-House Association of Cin
cinnati voted unanimously on July 26th to establish a de
partment of bank examination, as suggested to the clearing
house associations of the country by Comptroller Murray. 
It is expected to have the department in operation about 
Sept. 1, after changes in the constitution of the Association 
and other details are worked out. W. S. Rowe, Chairman, 
Griffith P. Griffith and Charles A. Hinsch have been ap
pointed members of a special committee by the Clearing
House Association to complete the arrangements to that end. 
There are ten banks in the Clearing House which clear for 
themselves; counting all the local banks in the city of Cin
cinnati and Norwood that clear through members, the total 
number of banks concerned is 35. Samuel L. McCune, for 
nine years national bank examiner, has resigned his position 
to become examiner for the Cincinnati Clearing House. 
Mr. McCune’s district while in the Government service 
comprised the southwestern part of Ohio, including Cin
cinnati and Columbus. Comptroller Murray announced last 
Tuesday that National Bank Examiner George Decamp of 
Athens, Ohio, will be transferred from the southeastern 
district to the southwestern district, succeeding Mr. McCune.

— A special meeting of the Baltimore Clearing House 
Association to consider the advisability of appointing a 
Clearing House Examiner, in accordance with the recom
mendation of Comptroller of the Currency Lawrence O. 
Murray, was held on Monday the 10th ult. The question 
has been referred for decision to the Executive Committee, 
which has requested Willi am Winchester, Secretary of the 
Association, to communicate with clearing-house associa
tions in other cities which have adopted the new system 
of examinations for information as to the exact functions, 
duties and methods of their bank examiners, and their 
salaries. When the information has been obtained a special 
meeting of the executive committee will be called to settle 
the question. In the meantime it is expected that the 
national banks and other local members of the Association 
will fully determine whether they are in favor of having a 
special Clearing-House Examiner.

Action with respect to the adoption of a new constitution 
for the Association has been deferred until the fall. The 
amended constitution has already been drawn up by a 
committee consisting of Henry B. Wilcox, President of the 
First National Bank; Douglas H. Thomas, President of the 
Merchants’ National Bank and William Winchester, President 
of the National Union Bank. The new constitution, we learn 
from the Baltimore “ Sun” , provides for the admission to 
membership in the Clearing House of all the State banks 
and trust companies; these institutions at present clear 
through members. To be eligible to membership a capital 
of $500,000 and a surplus of $100,000 is required. One 
of the most important particulars, however, in which it is 
proposed to amend the constitution concerns the regulations 
governing collections for local interests. At present any 
business house which has had an account with a member 
of the Clearing-House Association prior to 1897 is permitted, 
in the discretion of the bank which has the account, to 
have its exchange items collected free. Under the changes 
made in the constitution this provision is eliminated, thus 
forcing every business institution in Baltimore to pay 
exchange charges. No trust company or State bank, it is 
announced, will be able to stay out of the Clearing House 
and collect the items of its depositors free, unless it wishes 
to pay the exchange charges itself, for the rule has been 
made to apply not only to commercial houses but to banks 
and trust companies as well. Hence, a trust company which 
has had an account in one of the banks for a number of years, 
and whose collections are made free by its bank for that 
reason, will under the new constitution be charged full 
collection rates, so that it must either charge its own de
positors exchange or else pay the exchange itself. The 
“ Sun”  also reports that there will be no charge for collection 
in New York, Boston, Philadelphia, Jersey City, and a few 
other cities, which make no charge against the Baltimore 
banks for collection. It is also proposed that the hour of 
clearing be changed from 9:15 a. m. to 10 a. m. so as to 
enable the banks and business houses to include in their 
exchanges commercial paper arriving from the South the 
same morning, a day being thus saved on all such receipts.
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An amendment with respect to the executive committee is 
also contained in the new constitution. At present the 
committee remains practically unchanged from year to year. 
Under the change, it is provided that one member of the 
committee shall retire each year, bringing about rotation in 
office.

— In this city last Tuesday the United States Government 
opened a postal savings bank in the money order room of the 
General Post Office on Broadway and Park Place. Deposits 
for the first day amounted to S3,775, an average of S22 for 
each of the 172 depositors. Postal savings depositories 
were opened on the same day in Chicago, St. Louis and 
Boston. Advices from Chicago state that S9,416 was de
posited by 461 persons on the first day. The number of ac
counts opened in Boston was 208 and cash deposited $2,238, 
and in St. Louis 169 accounts and S3,927 cash deposited 
on the opening day. The total of the second day’s deposits 
in New York was $4,577, the accounts of 195 persons. At 
Chicago the second day’s deposits reached 812,100, made by 
337 persons. On Sept. 1 postal savings banks will be opened 
in Brooklyn, Jersey City and Long Island City. Postmaster 
Morgan of this city states that two postal savings bank 
branches will be opened in the Bronx, two on the East Side 
and two on the West Side of the city.

— Lloyds Bank, Limited, London, announces that it will 
shortly open an auxiliary institution in Paris at 19 Rue Scribe 
formerly occupied by Armstrong & Co., whose business has 
been taken over. A branch establishment at Havre will 
also be continued.

— The directors of the Fourteenth Street Bank, at the 
corner of Fifth Avenue and Fourteenth Street, at their 
meeting yesterday voted to recommend to the shareholders 
a merger of the Nineteenth Ward and the Twelfth Ward 
banks into the Fourteenth Street Bank. They further voted 
to recommend to the shareholders a reduction in the capitali
zation of $250,000, this amount to be transferred to surplus 
account, the capitalization of the bank to be immediately 
restored to $1,000,000 by an issue of 2,500 shares of new 
stock. The new stock has been underwritten, it is stated, 
by a strong syndicate at $150 per share, and will be offered 
to shareholders of the Fourteenth Street Bank at that figure. 
This plan will add $375,000 to the surplus account. When 
the merger is completed the bank will have a capital of 
$1,000,000 and surplus of about $500,000, with deposits of 
between $14,000,000 and $15,000,000. This, and its affili
ation with the Fourth National Bank, places the institution 
in a strong position, and will enable it to offer to its depositors 
increased facilities in the matter of handling all lines of bank
ing. In June last James G. Cannon and Samuel S. Camp
bell, President and Vice-President, respectively, of the 
Fourth National Bank; Welding Ring, of Mailler & Quercau 
and a director of the Fourth National Bank; Moreau Delano, 
of the banking house of Brown Brothers & Co., and Hender
son M. Wolfe, now a Vice-President of the bank, were added 
to the board. The bank has obtained authority to change 
ts name to the Security Bank of New York, effective Aug. 15 
1911. It will be the purpose of the Security Bank to en
courage commercial business in the neighborhood of its main 
banking house and branches and to give special attention 
to the needs of its customers in the districts covered by the 
Nineteenth Ward and Twelfth Ward banks. II. Ross Apple
ton, now President of the Fourteenth Street Bank, will be 
President of the enlarged bank; James G. Cannon, Chairman 
of the executive committee; Richard I. Brewster, Henderson
M. Wolfe and P. Maxwell Sayford, Vice-Presidents, and 
Louis V. Ennis, Cashier. Max Markel will continue as 
manager of the East Side branch, and P. M. Sayford in charge 
of the Gansevoort branch. Bradley Martin Jr., now Presi
dent of the Nineteenth Ward Bank, will be added to the board, 
and will continue his connection with’ the new bank. A 
meeting of the stockholders of the Nineteenth Ward Bank 
has been called for Aug. 21 for the purpose of voting on the 
proposed merger. The present offices of the Nineteenth 
Ward Bank and the Twelfth Ward Bank will be continued 
as the Nineteenth Ward and Twelfth Ward branches of the 
Security Bank.

—The $91,549,471 deposits of the Central Trust Co. of 
New York, James N. Wallace, President, for June 30 are the 
highest on the company’s record. At the same date surplus 
and profits were $16,233,047 in addition to $3,000,000 
capital. Aggregate resources are $111,182,408. In May 
1909 the company increased its capital from $1,000,000 to 
$3,000,000 by the declaration of a $200 cash stock dividend, 
or $2,000,000. On the $1,000,000 capital the stockholders

were then receiving 80% dividends, or $800,000, per annum, 
and on the $3,000,000 capital they are now receiving 45%, 
or $1,350,000 per annum. When the present executive, 
James N. Wallace, succeeded the late Frederick P. Olcott 
as President June 1 1905, the institution’s capital and sur
plus was $15,000,000, while to-day these two items are over 
$19,000,000, of which $18,000,000 has been earned. Mr. 
Wallace’s official associates are: E. Francis Hyde and Ben
jamin G. Mitchell and Dudley Olcott 2d, Vice-Presidents, 
and Milton Ferguson, Secretary. The Assistant Secretaries 
are Frank B. Smidt and C. P. Stallknecht.

—In the investigation being conducted by the State Bank
ing Department of the affairs of the failed Union Bank of 
Brooklyn, Orion H. Cheney, the former Superintendent of 
Banking, in giving his testimony on Monday of this week, 
charged Edward M. Grout, who had acted as President of 
the Bank, with forgery in the third degree in having made 
a report of the condition of the bank without having entered 
therein certain loans, as alleged, to the Shetland Company 
and the Onslow-Moore Company, which the Union Bank 
had, as reported, guaranteed. Mr. Grout was prompt in 
making denial, and wrote the following letter which he asked 
to have read into the minutes of the proceedings.

A ugust 1 1011.
M r. E . L . Dodge, D eputy Superintendent o f  B anks.

Dear S ir— M r. Cheney Is very  free and reckless In his expressions o f  
opin ion  o f  crim inality  on  the part o f other people . B ut you  and you r 
counsel and you r witnesses should rem em ber that, w hile you  have the right 
to  bring ou t and to state facts, y ou  have no privilege w hich secures you  In 
bringing ou t or In statin g opinions which falsely characterize the acts o f  
others.

M r. Cheney Is to ta lly  In error In regard to  the last report o f  the U nion  
B ank. I believe that report to  he absolutely  true as m ade, as were all 
others, during m y  presidency o f  the ban k . W hile  the transactions to  
w hich he refers— the sums borrow ed b y  the O nslow -M oore C o. and b y  the 
Shetland C o.— were transactions w ith which I d id  not have personally to 
d o , as th ey  occurred  during m y Illness In D ecem ber 1909, I have inquired 
Into them  and believe that they were correctly  stated In the report. Such 
reports are, on  their face, sum m aries and d o  not g ive details. These co m 
panies w ere Indebted to  the ban k , w hich held cla im s upon their assets as 
security . W hen these borrow ings were m ade b y  the com panies, and guar
anteed, as I am Inform ed b y  the bank, the proceeds w ere paid over to  the 
bank and loans were reduced p roportion ately . T o  have then entered the 
guarantee over again as an additional liab ility  w ould  h ave m ade a double 
charge and not a true one. The M etropolitan  Trust Co. held collateral 
against these loans provided  b y  these com panies and was boun d to resort 
to this collateral first. The am ount for w hich the guaran ty  m ight ever 
becom e effective was therefore absolutely  Indeterm inate, and for w hatever 
It cou ld  becom e effective the bank w ould have recovered  collateral held b y  
the trust com p an y . I am not a bookk eeper, but I know  o f  no m anner in 
which such an Indefinite possible liab ility  cou ld  be entered as a charge 
against the assets o f the bank w ithout fa lsify ing the sam e. Th e report was 
therefore true as m ade and presented the true con d ition  o f  the bank. In 
deed, It w ould require very  strong proof to  m ake me believe for one m om ent 
that M r. A sh ley w ould have prepared and presented to  m e  for  approva l 
a report w hich was n ot literally, as well as essentially and substantially, 
true.

A n d the course o f  bookk eepin g and reporting follow ed In this Instance o f  
those borrow ings had the approval o f the Banking D epartm en t. There Is 
another Item In the sam e report o f April 1910 which .Mr. Cheney fails to  
criticize, and w hich was in every  report m ade from  the tim e the bank re
opened In A ugust 1908, w hich Is o f  substantially the sam e kind as these 
criticized Items. A b ou t the latter date  the ban k borrow ed .$250,000 on  
Its b on d  and m ortgage on  its banking build in g. This was always from  
A ugust 1908 to April 1910 entered and reported , not as a separate liab ility , 
bu t as a reduction In the book  value o f  Its assets, and this m ethod was never 
questioned In any m anner b y  the D epartm ent, a lthough all the facts w ere 
fu lly  know n to  It. Mr. Cheney very  w isely refrained from  criticizing It, 
therefore, In the April 1910 report. Banks naturally and properly  look  to  
th e  Banking D epartm ent for construction  o f  the adm inistrative banking 
laws. Th e principle in volved  In the bank bu ild in g ’s m ortgage o f  A ugust 
1908 Is precisely that Involved In the guaranteed loans o f  the O nslow - 
M oore and Shetland com panies o f  D ecem ber 1909; the liab ility  o f  the bank 
was the sam e In each case, and the bank officia ls and bookkeepers had the 
right to  understand, from  the long acquiescence o f  the D epartm ent In their 
construction  o f the law , that the D epartm ent agreed w ith them , and the 
right therefore to be am azed at this late attem pt o f M r. Cheney to find fau lt.

Is It not strange, anyw ay, that M r; C h en ey  w aits from  April 1910 to 
July 31 1911 before he m akes question o f  this report? W h y  was It not 
questioned at the time? F or m ore than a year the D epartm ent has know n 
every possible fa ct, every  paper and record , and on ly  now  finds reason to  
question . The delay Indicates a change o f  m ind on  M r. C heney’s part.

Has M r. Cheney abandoned the com m and “ Judge not, that ye b e  not 
ju d g e d ,”  and resorted to  a new role, “ Judge others, that ye  be not Judged 
yourself” ? I f so , he will be d isappointed, for the seat o f  the w hole trouble 
arising from  the second closing o f  the U nion B ank will be found In the re
port m ade b y  the Banking D epartm ent to  the .Supreme Court in July 1908, 
when It certified  that the assets exceeded  the liabilities b y  a m illion and 
three-quarters and that the bank was “ absolutely  so lv en t.”  It was with 
he irresistible, the unbearable burden o f  this false statem ent o f assets and 

‘ labilities that I was started o ff to  do  the Im possible task o f steering a w reck 
jn to p ort. A n d  I do n ot propose that the Banking D epartm ent shall now , 
contrary  to  Its ow n course and construction  o f  the law , and b y  trying to  
spell ou t m ere technicalities, a ttem p t to  beclou d  the facts, conceal "the 
responsibility for Its ow n exam ination  and report o f  assets and liabilities 
at the tim e o f  re-opening and m ake o f me and o f m y associates, w ho, both  
as officers and directors, d id  their u tm ost, honestly and fa ith fu lly , to  re
instate the bank, lam bs o f  sacrifice for  faults which orig inally lay In the 
D epartm ent In the sum m er o f  1908.

Mr. Cheney should rem em ber, also, In contrast to  what he now  says, 
that w hen the bank closed in April 1910 he pub licly  stated that It was be
cause o f  the character o f assets for  w hich the (then) present m anagem ent 
was In no wise responsible.

As I have not yet been called as a w itness, and as It Is unjust that these 
statem ents o f  Mr. Cheney should, even for  a d a y , go  uncontradicted , X 
dem and that this letter be read Into the record o f to -d a y 's  proceedings. 
Y ou rs tru ly , E D W A R D  M . G R O U T .
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—The Camden Safe Deposit & Trust Co. of Camden, New 
Jersey, will shortly increase its capital from $100,000 to 
$500,000. This company now has the largest amount of 
surplus and undivided profits of any institution with its 
capital in the State of New Jersey. The increase in new 
stock will be affected by making a $350,000 dividend out of 
“ earned" surplus and profits, which aic $1,002,07$, and 
transferring the same to capital, and by allowing stockholders 
to subscribe at par, $25 a share, to 50% of their picscne 
holdings. The subscriptions will all be paid in by October 1st. 
Alexander C. Wood is President; William S. Scull, Vice
President; Ephraim Tomlinson, Second Vice-President and 
Trust Officer, and Joseph Lippincott, Secretary and Treas
urer. The deposits on March 7 1910 were $6,734,590, 
besides $0,000,000 of funds held in trust.

__The deposits of the Mercantile Safe Deposit & Trust
Co. of Baltimore, which were $8,474,287 on June 30 1911, 
have since passed the nine-million-dollar mark. A. H. S. 
Post is President of this institution.

__The capital stock of the Connecticut Trust & Safe De
posit Co. of Hartford, Conn., will be increased from $300,000 
to $750,000, if the stockholders vote favorably upon the 
proposition at a special meeting on the 15th inst. Stock
holders will have the privilege to subscribe for one and a-lialf 
shares of new stock at par for each share of capital held at 
present, to be paid in by Oct. 3. The company’s surplus 
and profits are $62o,480, deposits $3,503,529, and it has been 
p a y in g  dividends at the rate of 12% per annum on its capital 
of $300,000.

__The directors of the Mechanics’ & Farmers’ Bank of
Albany, to whose one-hundredth anniversary we referred 
in these columns last week, marked the occasion by declaring 
a 100% dividend to the stockholders and by presenting each 
employee with a check equal to six months’ salary. Dudley 
Olcott, President of the bank since 1880, was the recipient 
of a handsome silver loving-cup. Dudley Olcott is a brother 
of the late Frederick P. Olcott, former President of the 
Central Trust Co. of New York and the son of Thomas W. 
Olcott, President of the Mechanics’ & Farmers Bank from 
1836 to 1880.

__The stockholders of the Continental & Commercial
National Bank of Chicago last Tuesday approved the 
directors’ recommendation to increase the capital stock from 
$20,000,000 to $21,500,000, in order to acquire control of the 
Hibernian Banking Association, previously referred to in 
these columns. President Reynolds announced that there 
would be no changes for the present in the official personnel 
and the Hibernian Banking Association will be conducted 
on the same lines and in its old location in the Rector building.

— Control of the Commercial Savings Bank of Des Moines, 
la., has passed from President G. D. Ellyson to John A. 
Elliott, until lately Cashier of the Mechanics’ Savings Bank, 
Congressman A. L. Hager and H. A. Elliott. A. L. Hager 
has been elected President of the Commercial Savings Bank, 
succeeding former President Ellyson, ■who was made a Vice
President. D. F. Witter, previously Vice-President, was 
re-elected to the same position. John A. Elliott was chosen 
Cashier and Manager andgC. F. Frazier, Assistant Cashier. 
The Commercial Savings Bank was organized originally as 
the Marquardt Savings Bank in 1891. The new Cashier, 
John A. Elliott, is the son of Harry A. Elliott, President of 
the State Fire Insurance Co. The Commercial’s capital is 
$50,000, surplus $13,000, deposits $550,000.

__T. K. Sands, formerly Vice-President and Cashier of
the old Bank of Richmond, at Richmond, Va., has recently 
been elected Vice-President of the Commercial National Bank 
of Washington, D. C. The Commercial National Bank con
solidated with the National City Bank last April and now 
has a capital stock of $750,000 with surplus and profits 
$474,444 and deposits of $5,208,999, making it the second, 
largest national bank in the capital.

—The First National Bank of Richmond, Va., has awarded 
the contract for the construction of its new “ million-dollar”  
office building to the George A. Fuller Co. of New York. 
The building will be twenty-one stories, which, it is under
stood, will make it the highest building south of the Potomac 
River. The First National Bank will have its banking offices 
on the ground floor, basement and first floor. Other floors 
have been rented to the Chesapeake & Ohio RR. Co., the 
Richmond Fredericksburg & Potomac RR. Co. and one floor 
to the Chamber of Commerce of?|Richmond. The building 
will be located on the southwest corner of Ninth and Main 
Streets, the site formerly occupied by the old Chamber of

Commerce building. Main Street is the leading business 
thoroughfare in Richmond and the centre of the city’s 
financial institutions. At the last Comptroller’s bank call, 
June 7, the First National’s deposits were $7,723,805, 
surplus and undivided profits $1,176,882, capital $1,000,000, 
and aggregate resources $11,661,228. Deposits are $1,
801,678 more than on June 30 1910 when they were $5,
922,127. The executive officers are: John B. Purcell, 
President; John M. Miller Jr., Vice-President and Cashier; 
and Frederick E. Nolting, Vice-President. The Assistant 
Cashiers are:7Chas. R Burnett, J. C. Joplin, W. P. Sheldon 
and Alex. F.’ Ryland. .

— Albert S. Rice, Vice-President of the Southern National 
Bank, Louisville, Ivy., was elected President of that insti
tution on the 27tli ult., succeeding Allen R. White, resigned. 
Brainard Lemon, a local jeweler, was elected a member of 
the board to fill the vacancy caused by Mr. White’s with
drawal. Mr. Rice, President-elect, was formerly Vice
President of the old Third National Bank, which two years 
ago was taken over by the Southern National Bank. Pre
vious to that he was Vice-President of the Equitable National 
Bank of Cincinnati, and when that bank merged with the 
Merchants’ National Bank at Cincinnati, Mr. Rice was chosen 
President and held office until 1909.

— At a meeting of the directors of the Levdston National 
Bank at Lewiston, Idaho, held on July 6, it vras voted to 
declare a 50% dividend from the surplus, reducing surplus 
from $100,000 to $50,000. It was further decided to pur
chase the Idaho Trust Co., the capital stock of same being 
reduced to $50,000, and to rc-invest this special dividend 
of the Lewiston National Bank on behalf of the stockholders 
of the bank in the Idaho Trust Co. By this arrangement 
each stockholder in the Lewiston National Bank is entitled 
to one-half share of Idaho Trust Co. stock for every share 
he owns in the Lewiston National Bank. This action was 
ratified by the stockholders of the bank. The new officers 
of the Idaho Trust Co. are: J. K. McCornack, President; 
J. Alexander, Vice-President; R. L. Sheppard, Secretary 
and Manager. The board of directors is composed of Wm. 
Thomson, J. B. Morris, Wm. A. Libert and the officers of 
the company.

—The German-American Bank of Seattle, Wash., recently 
increased its capital stock from $50,000 to $100,000. ihe 
new stock was sold at $110 per share. Its surplus is now 
$9,000 and deposits $355,000. Ernest Carstens is President; 
John E. Ostrom, Vice-President; I. J. Riley, Cashier, and 
H. Rolnver, Assistant Cashier.

IMPORTS AND EXPORTS FOR JUNE.
The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for June, and from 
it and previous statements wre have prepared the following 
interesting summaries:

FOREIGN TRAD E MOVEMENT OF TH E UNITED STATES.
(In the following tables three ciphers (000) are In all cases omitted.)

MERCHANDISE.

1011.
ranuary ........... S107.0S3
February ------  175.957
M arch ________ 101,933
A p r il________  15? 938
M a y ...........r - .  153.152
June ......... C .. 141,478
J u ly ....................................
August....................... ........
September.........................
O ctober______  : _____
N ov e m b e r----  ----------
D ecem ber................ ........

T o ta l............

—Exports—  
1910. 1909. 1911.

— Imports— 
1910. 1909.

8144,461 8156,713 $130,561 S133.671 5103,576
124,558 126,052 121,695 130,118 118,654
143,658 139,291 139.042 162,999 132,874
133,110 125,175 119.827 133,922 122,108
131,084 123,323 139,824 118,838 116,061
127,88S 117,419 122,556 119,876 124,665
114,628 109,337 117,316 112,488
134,660 109,752 138,358 117,094
108,874 153,963 117,265 121,015
207,709 200,697 124,046 127,073
206,620 193,999 __ 129,786 140.509
228,303 172.47S 136,710 138,744

$1,865,559 SI.728.199 ... SI.562.905 SI.475,521

lanuary . .  
February .
M arch ____
A p r il .........
M a y ...........
J une _____
July..........
August____
September-
O ctober__
November 
December .

1911. 1910. 1909. 1911. 1910. 1909.
._ $924 S6.163 S7.865 $9,541 $2,131 $3,420
_ 425 2,937 8,861 5,806 3,063 3,576

. .  506 1.816 21,252 4,119 4,374 5,162

. .  1,500 36.284 6,338 4,525 2,101 3,346
6,817 719 11,171 5 ,0 1 5 3,143 . 2,264
3,075 1,598 8,347 4,768 4,576 2,368

829 16,662 10,283 3,270
3,150 9,230 12,819 5,349
1,823 7,547 3,192 2,351

750 9.379 4,250 7,034
" 1,376 15,649 4,313 3,863

..... 1,330 10,579 4,977 2,084

__ ___ $58,775 $132,SSI S59.222 $44,087
SILVER.

191
January - - —  S3,
F eb ru a ry ------  4,
M arch ........... -  °
A p r i l .................... I
M a y ____________  °
June ....................  5
July.........................
August........................
September..................
O ctober............
N o v e m b e r   - -
D ecem ber................

1.
051
453
897
,610
,054
,778

-Imports-
1910.

T o t a l ............

-Exjyorts------ ,------- - ------ .
1910. 1909. 1911. 1910. 1909.
*4 498 54.542 83,552 84,248 53,665

4 589 4,853 3,898 3,155 3,509
4653 5,079 3,197 3,995 3.280
4,697 4,952 4.252 3,841 4,222
4 131 4,428 3.556 3.355 3.857
4 587 5,505 3,507 3,308 4,339
5 ’ 124 5,049   3,795 3.916
4,756 4,495   4.119 3,191
4,830 4,380   3.442 3,261
4,270 4,054   3,395 4,049
5,265 4,951   4,827 4,695
6,061 5.298   4,39$ 4,204

857,361 $57,592 ............ $45.W8 846,183
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EXCESS OF EXPO RTS OR IMPORTS.
— Merchandise------------- -
1. 1910. 1909.

S $
522 +10,790 +53,137 
2(32 — 5,5 60 +  7,398
891 — 19,341 +6,417
161 — 812 +3,007
328 +12,246 +7,262
922 +8,012 — 7,246
. . .  — 2,688 — 3,151 
. . .  — 3,692 — 7,342
. . .  +51,609 +32.948 

+  83,663 +  73,024 
. . .  +76,834 +53.490 
. . .  +91.593 +33,734

-Gold-
m i .

$
— 8,617 
— 5,381 
— 3,613 
—3,019 
+  1,802 
— 1,693

1910. 1911.
$ S

+  4,032 +  3.099
— 126 +555

— 2,558 +2,700
+34,183 +  3,358
— 2,424 +  1.498
— 2,978 +2,271

- Silver-191 3
January______ +  66,
February..........+ 5 4
March _______ +  22
April ................ +  38,
M a y __________+  22,
Ju n e__________+  18
J u ly __________ . . .
A u gust_______  . . .
Septem ber____ . . .
O ctob er______  . . .
N ovem ber____  ___
December_____  ___

Totat..............................+302,654 +  252,678
+  Exports. —  Imports.

We subjoin the totals for merchandise, gold and silver for 
twelve months since July 1 for six years:

— 9,454
— 9,669
— 1,369
— 3,500
— 2,937
— 3,647

1910.S
+  250 

+  1,434 
+  558 
+  856 
+  776 

+  1,279 
+  1,329 

+  637 
+  1,388 

+875 
+  438 

+  1,663

— 447 ............+11,483

Clearings by Telegraph—Sales of Stocks, Bonds, &c.—
lhe subjoined table, covering clearings for the current week 
usually appears on the first page of each issue, but on account 
mux-  length of the other tables is crowded out once a month 
1 he figures are received by telegraph from other leading cities!

Clearings—Returns by Telegraph. 
Week ending Aug. 5.

New Y ork .................................................
B o s to n ..............................................
Philadelphia_________ ________
Baltimore_______________________
C h ica g o______ __________________ ” ”
St. L o u is_____ ■................ ......................
New Orleans_____________________

1911.

Twelve
Months.

Merchandise. Gold. Silver.

Ex
ports.

Im
ports.

Excess
o f

Exports
Ex

ports.
Im 

ports.

Excess
o f

Exports
E x

ports.
Im

ports.

1910-11
1909-10
1908-09
1907-08
1906-07
1905-06

%
2,048,691
1,744,985
1,663,011
1,860,773
1,880,851
1,743,864

S
1,527,985
1,556,947
1,311,920
1,194,342
1,434,421
1,326,562

8
520,706
188,037
351,091
666,431
446,430
517,302

$
22,510

118,563
91,532
72,433
51,399
38,574

S
73,607
43,340
44,004

148,337
114,510
96,222

3
<151,097

75,223
47,528

<175,904
a 6 3 ,l ll
a57,648

S
64,750
35,287
55,683
57,921
56,739
65,809

S
45,937
45,217
43,955
44,658
42,947
44,443

*  Excess o t Imports.

Similar totals for six months since January 1 for six 
years make the following exhibit:

Six
Months.

Merchandise. Gold. Silver.

Exports. Imports.
Excess

o f
Exports

Exports' Imports
1

Excess
o f

Exports
Exports Imports

Excess
o f

Exports

1911.. .
1910.. .
1 9 0 9 .. .
1908.. .
1907.. .
1 9 0 6 .. .

S
987,592
804,759
787,973
877,797
940,450
857,842

s 1 $
764,505223,087 
799,424 5,335 
717,997 69,976 
522,451355,346 
751,279 189,171 
637,359220,483

$ ! S
13,252 33,773 
49,516 19,388 
63,834 20,136 
33,519 26,368 
36,300 21,469 
31,611 62,538

$
n20,521
30,128
43,698
27,151
14,831

((30,927

S
34,443
27,054
29,360
25,514
29,219
33,437

S
21,962
21,901
22,872
21,054
22,396
23,677

$
12,481
5,153
6,488
4,460
6,823
9,760

Seven cities, 5 days. 
Other cities, 5 days___

Total all cities, 5 days______
All cities, 1 day............................

Total all cities tor week_____________

SI,440,322,449 
132,033,527 
126,087.282 
30,717,073 

219,804,639 
56,885,967 
15,835,734

$2,021,686,671
439,286,498

S2,460,973,169 
457,271,463

$2,918,244,632

1910.

31,349,963,458
121,632,506
130,259,430
24,112,740

217,377,879
53,969,749
12,078,453

31,909,994,215
431,078,092

32,341,072,907
435,175,887

$2,776,248,794

Per
Cent.

+  6.7 
+  8.5 
—3.2 

+ 27 .4  
+  1.1 
+  5.4 

+  24.9

+  5.8 
+  1.9

+ 5 .1  
+  5.1

+  5.1

Pacific and other Western Clearings brought forward 
from first page.

a Excess of Imports.

Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of July 1911 show an increase over the 
same month of 1910 of 14.4% and for the seven months the 
gain reaches 1G.5%.

Clearings at-

C a n a d a —
Montreal . .
T oron to___
W innipeg..
Vancouver.
O tta w a ___
Qucbeo____
Halifax . . .  
H am ilton..
C algary-----
St. John___
London ___
Victoria . . .  
Edm onton ..
Regina ___
Brandon * . .  
Saskatoon . .  
Mooso Jaw .. 
Lethbridge . 
Brantford . .

Total Can.

July.

Inc. or
1911. 1910. Dec.

S g %
204,190,624 191,796,531 +  6.5
159,332,424 136.436.64C +  16.8
91,724,65:1 78,409,478 +  17.0
43,239,102 37,630,303 +  14.9
20.155.614 16,080,916 +  25.3
13.154.S07 10,933,741 +20.3
7.S29.00C 9,050,374 — 13.5

10,630,09.8 8,356,331 +  27.2
21,226,508 12,371,753 +  71.6

7,069,144 7,038,760 +  0.4
6,116,468 5,926,075 + 3 .2

11,554,631 10,517,023 +  9.9
8,950,813 5,831,885 +  53.5
6,672,505 4,652,264 +  21.9
2,412,241 2,075,817 +  16.2
5,086,122 Not Includ. in tot.
3,314,221 Not includ. in tot.
2,363,527 Not includ. in tot.
2,232,765 Not Includ. In tot.

610,846,391 535,032,074 +  14.4

Seven Months.

1,326,803,400
1,045,432,192

575,636,305
296.326,198
119,934.592
72.776,336
48,741,435
67,933,010

112,673,660
44,800,245
41.067,845
77,731,571
60,771,509
36,675,161
14,998,480
28,925,415
17,651,667
15,402,687
16,589,713

1910.

1,180.672,714 
895,728,736 
471.674,555 
242,139,175 
110,872,866 
68,798.790 
58,065,463 
56,092,900 
81,871,412 
44,068.816 
39,050,564 
55,397,039 
35.754,123 
24,854,449 

9,368,685 
Not Included 
Not Included 
Not Included 
Not Included

+  14.4 3,927.304,059 3,371,041,602 + 16 .5

Inc. or 
Dec.

%~ 
+  11.8 
+  16.7 
+  22.0 
+  22.4 

+  8.2 
+  5.8 

— 16.1 
+ 21.1 
+37 .6  
+  1.7 
+  5.2 

+40.3 
+  70.0 
+47.6

Clearings at—

San Francisco.
Los Angeles___
Seattle ...........
P ortland_____
Spokane______
Salt Lake Cty. 
Tacoma . .
Oakland______
Sacramento___
San D iego____
S tockton____
Fresno_______
Pasadena_____
San Jose...........
North Yakima
B o ise_____
R e n o ________
Coeur d’ Alene 
Ogden ___

Total Pacific

Kansas City . .  
Mlneapolis . . .
Omaha____
St. Paul...........
Denver..............
St. Joseph____
Des Moines___
Sioux City____
W ich ita ............
D u lu th ...........
L in co ln ______
Topeka ______
Davenport____
Cedar Rapids.
F a r g o ____
Sioux Falls__
Colorado Sp’gs
Pueblo ______
F rem ont_____
H astings.........
Waterloo ____
H e le n a ______
Aberdeen_____
B illings............
J o p lin .............
ChiUIcothe____
Dubuque ____

In total 
In total 
in total 
In total

* Not Included In totals: comparison Incomplete.

The clearings for the week ending July 29 make a very 
satisfactory comparison with the same week of 1910, the 
increase in the aggregate having been 18.3%.

Clearings at—

Canada—
Montreal _____
T o ro n to ...........
Winnipeg
Vancouver____
Ottawa .............
Q u ebec..............
H alifax_______
H am ilton .........
Calgary ______
St. John...........
London
Victoria.............
Edmonton .
R e g in a ____
Brandon___
Saskatoon . 
Moose Jaw. 
Lethbrldge . 
Brantford .

Week ending July 29.

$
45.382,638
36,356,379
20,348,201
9,774,319
4,164,694
2.867,659
1,762,811
2,400,364
7.S10.186
1,487,619
1,196,299

Tot.oth.W est 540,269,360 551,196,992 —2.0 3,951.016,416 4,169,159,083

Clearings at—

San Francisco.
Los Angeles___
Seattle _______
P ortland...........
Spokane.............
Salt Lake City.
T acom a_______
Oakland.............
Sacramento____
San Diego_____
Stockton . . .
Fresno .........
Pasadena______
San J o s e ______
North Yakima. 
B o ise_________

Total Canada_____

2.519,478 1,822,775 +38 .2 1,315|725
1,906,295 1,332,906 +43.1 739,048
1.135,355 858,617 +32 .3 ____

482,489 429,772 +  12.3
1,162,388 Not include d in tot al.

741,841 Not Include <1 In tot al.
518,147 Not include d in tot al.
435,312 Not Include d in tot al.

139,594,786 118,015,771 +  18.3 89,510,296

Total Pacific.

Kansas C ity ___
Minneapolis____
Omaha_________
St. Paul..............
Denver....... ..........
St. Joseph______
Des M oines.. 
Sioux C ity ...
Wichita ...............
Duluth......... ..
L in co ln _____
Topeka _____
Davenport__
Cedar R a p id s___
Fargo ................
Sioux F a lls____
Colorado Springs
Pueblo .........
F rem ont____
H astings____
Waterloo ___
Helena ______
A berd een ___
B illings......... .

41,042,664
17,042,134
9,757,544
8,843,440
3,668,671
6,116,438
4,072,607
3,054,712
1,392,759
1,395,000

642,063
520,000
745,687
377,377
300,826

98,971,922

44.291,518
14,558,822
13,160,807
10,838,704
7,458.257
5,204,012
3,310,453
2,046,556
3.355,907
2,822,801
1,387,096
1,291,861
1,324,446
1,050,000

526,860
610,572
565,393
554,405
371,333
154,527
954,880

1.005.387
320,000
109,884

Week ending July 29.

1909.

$
41,454,214
13,000,000
9,975,019
8,445,387
3,751,106
4,218,664
5,595,491
2,543,204
1,044,161
1,113,000

529,874
479.075
634,187
480.000
300.000

T ot.oth .W est. 117,274,481

93,563,382

48,078,057
16.602,652
14,693,432
11,647,167
8,300,586
5,984,933
2,924,065
2,182.997
3,528,524
3,516,984
1,370,067
1,170,135
1,499,112

963,394
783,105
750.000
585.000 
485,161 
377.875
190.000 
979.705 
888,549
450.000 
123,046

Inc. or 
Dec.

%
— 1. 

+31 
— 2.2 
+  4.7 
— 2.2 

+45 .0  
—27.2 
+  20.1 
+  33.3 
+  25.3 
+  21.2 

+  9.0 
+  17.5 
— 21.4 

+  0.3

128,074,546

+  5.8

— 7.9 
— 12.3 
— 10.4 

— 6.9 
— 10.1 
— 13.0 
+  13.2 
— 6.2 
—4.9 

— 19.7 
+  1.2 

+10.3  
— 11.7 

+  9.0 
—32.8 
— 18.6 

—3.3 
+  14.2 
— 1.7 

— 18.6 —2.6 
+  13.1 
— 28.9 
— 10.7

35,000,318
11,596,655
11,179,817
5,269,762
2,755,000
6,870.210
5.083,391
1.552,448

913,051
933.000 
507,415 
337,453
540.000
375.000 
230,276

1908.

-8.4

83,163,802

44,799,268
15,110,320
12,645,752
8,232,006
7,746,929
4,729,202
2,966,111
2,542,687
2,880,140
2,801,208
1,412,979
1,392,230
1,178,978

768,367
450,407
488,000
591,584
422,242
338,754

31,7S7,545
7,743,672
7,667,072
4.972,145
2,352,001
4.926,192
4,078,159
1,241,117

900.000
775.000 
423,422 
370,750

520,000
172,117

685,018

242,182

113,024,359

67,935,252

33,195,698
13,888,185
9,081,638
8,480,973
6,108,678
4,143,214
2,001,007
1.576,436
1.276.855

1.019,123
864,483
733,873
582,458
389,797
410.000
600.000 
307.674 
318.885

943,052

"l4!L299

86,701,328
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The volume of transactions in share properties on the 

New York Stock Exchange each month since Jan. 1 in 1911 
and 1910 is indicated in the following:

SALES OF STOCK AT THE NEW  Y O R K  STOCK EXCHANGE.

U ’th

1911. 1910.

N u m b er
o f

S hares.

V a lu es . N u m b er
o f

S h ares.

V a lu es.

P a r . A c tu a l. P a r . ! A ctu a l.

Jan _ 
Feb.. 
Mch.

lstqr

April
May
June

2d qr

6 m’s 
July.

10.41fi.526 
10.1U-1.2I7 
(1.823.SOS

S
907,563,875
902,448,900
619.067,575

S
872.467,419
879,948,718
600.479.480

24,538,049
16,012,626
14.988.179

S i  3
l2,255,816,775 2,236,641.564 
1,423.073.275 1,407.743.928 
1,336,803.725 P.327.476,419

27,434.611 2.429.080,350 2.352,8«5.617j55,539.454 5.015.693,775 4,971.861,911

6.369,350; 471,409.900 
11.116,578: 9.83,924.050 
10,508,400) 951,730.450

26,993,328 2,407,064,400

54,427,939 4,830,144,750 
5,476,559 503,137,300

456,396,40414,089,639 
971,047.984 11,918,978. 
940,178.910|16,292,870

2,367,623,304)42,301,4S7

4,720,518,921 97,840,941 
486.492,74014,254,713

1.279,487,675 1,256.488,974 
1,055,491.350 1.004,681.480 
1,452,455,025 1,385,474,622

3,787,434,0503,646,645,076

8,803,127,825 8,618,506,987 
1,284,701,925 1,235,461,645

The following compilation cover.s the clearings by months 
since Jan. 1:

MONTHLY CLEARINGS.

M onth .
C lear in g s. T ota l A l l . CHearings O utside N ew  Y o rk .

1911. 1910. % 1911. ' 1910. %

Jan . .  
Feb . .  
M ch .-

S
14,476,209,784 
12,251.508,563 
13.451,98 i.60S

S
17.174,732,052 — 15.3 
13,133,952,233 — 0.7 
15,053,917,520 — 10.6

5.945,961,214
4,955,343,115
6.830,383,704

S
6,925,050,671
4,982,812.172
0,007,733.917

+  0.3 
—0.6 
— 2.9

1st qr. 40.179,702,955 45.362,602,415 — 11.4 16,731,688,033 16,916,202,760 — 1.1

April . 
May . 
June _

12.382.727,993
13,505.702.320
13,813,415,822

1-1,045,487,677 — 11.8 
13,178,50-1,840 + 2 .5  
13,841,768,765 —0.2

5,411,915,500
5,548,078,310.
5,597,880,955)

6,703,725,505
5,371,635,283
5,477,437,653

—5.1 
+  3.2 
+  2.2

2d qr. 39,701,846,135 41,005,751,232 —3.3 10,557.874,765 16,552,798.441 +  0.02

6 mos. 
J u ly ..

79,881.549,030
13,052,405,629

86,428,353,697' —7.6 
13,312,852,487 —2.0

33,289,562,798 33,469,001,201 
5,530.589,205‘ 5,434,185.001

—0.5 
+  1.9

Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the seven months of 1911 and 1910 are given below:

D es cr ip 
tion .

S even

P a r  V a lu e  
o r  Q u a n tity .

M onths 1911.

A c tu a l
V a lu e .

A v e r .  
P rice .

S even

P a r  V a lv e  
o r  Q u an tity .

M onths 1910.

.1 d u a l  
V a lu e .

A v e r .  
P r  cc.

Stock ISO’s 
1 Val. 

RR . bonds 
Gov’ t bds. 
State bonds 
Bank stks.

59,904,498 
$5,339,282,050 

3148,834,000 
52.054,500 

$77,157,’500 
51,297,000

35.207,011,667 
3433,843,8S5 

82,117,722 
$77,392,588 

$3,456,461

97.5
96.7

103.1
100.3
266.5

112,095.058
$10087,889,750

$375,350,000
S259.700

$30,754,950
5784,400

59,853,968,635
$304,711,376

$278,173
$30,082,290

51,095,045

97.7 
97.1

107.1
99.8

216.2

Total . . 55,868.625,050 $5,723,822,323 97.0 310495,038,800 $10251,336,119- 97.7

The course of bank clearings at leading cities of the coun
try for the month of July and since Jan. 1 in each of the 
last four years is shown in the subjoined statement:

BANK CLEARINGS AT LEADING CITIES.
----------------- J u ly -------------------------------Jan. l to J u ly  31-----------

(000,000s 1911. 1910. 1909. 1908. 1911. 1910. 1909. 1908.
omitted.') S $ 5 8 $ $ $ $

New York................ 7,516 7,879 8.320 6,618 54,108 60,838 57,401 41,577
Chicago __________ 1,165 1,142 1,176 1,002 8,058 8,272 7,955 6,746
B o s to n .................... 689 697 709 019 4,870 4,949 4,883 4,130
Philadelphia______ 68S 658 556 504 4,558 4,584 3.S10 3,390
St. Louis__________ 306 298 276 255 2,216 2,150 1,917 1,727
P ittsburgh_______ 209 222 207 170 1,488 1,528 1,303 1,207
San Francisco......... 197 195 171 165 1,352 1,318 1,091 982
Cincinnati-- ______ 103 104 122 108 750 737 795 715
Baltimore .............. 152 140 128 114 1,016 914 824 700
Kansas City......... .. 202 192 178 l i t 1,474 1,487 1,301 981
Cleveland............. .. 91 98 81 08 581 585 481 430
New Orleans______ 83 68 68 52 576 501 484 449
Minneapolis---------- 72 80 71 70 543 007 490 £48
Louisville......... ...... 56 50 52 49 409 401 384 334
Detroit .................... 81 79 75 50 547 639 427 389
Milwaukee.............. 55 53 51 45 400 37G 340 304
Los Angeles........... 79 64 57 44 538 471 382 288
Providence ............ 32 35 33 28 238 237 21S 188
Omaha . .................. 59 62 59 40 436 491 120 341
B u ffa lo ..................- 44 45 40 37 290 294 201 235
St. P a u l. . - ............. 44 60 39 39 302 329 207 208
Indlana|>olls ......... 41 43 39 30 257 272 210 215

35 39 38 34 254 281 204 224
Richmond---------  - 32 30 32 25 228 227 202 169
Memphis ------- - - - 22 19 19 10 193 177 151 141
Seattle...................... 45 48 55 39 309 350 309 230
Hartford ________ 20 20 16 17 134 134 109 99
Salt Lake City------ 28 24 30 23 181 190 187 135

Total ......... ........ 12.146 12,434 12,698 10,459 86,318 93,288 86,932 67,154
Other cities.............. 906 879 771 636 6,610 6,453 5,327 4,421

Total all.............. 13,052 13,313 13,469 11,095 92,934 99,741 92,259 71,575
Outside New York. 5,536 5,434 5,149 4,477 38,820 38,903 34,858 29,998

fJXjotxetavyl © o m m cv c ia l EtXQlMx^jexirs
(From our own correspondent.

London, Saturday, July 29 1911.
The week has been an exceedingly anxious one. On 

Friday night, at a banquet given by the Lord Mayor to 
British bankers, the Chancellor of the Exchequer made a 
speech which has had a great effect upon European opinion. 
The Chancellor of the Exchequer has always been an ardent 
advocate for the best possible relations with foreign coun
tries, and especially with Germany. He is also an advocate

for a great policy of social improvement at home, and as 
Chancellor of the Exchequer he is bound to be careful of the 
finances of the country. If any one, therefore, could be 
relied upon to reassure the public in regard to international 
politics, it was he. Consequently, when he declared that 
with all this love of peace lie yet considered it would be dis
honorable and cowardly for a great nation like this to submit 
to be treated as of no account in the councils of nations, his 
words were bound to make a decided impression all over the 
world. Before the excitement so created had passed away, 
the Prime Minister himself on Thursday made a statement 
which, from the carefulness of the language used and the 
tone of the speaker, convinced his hearers that the state of 
affairs is, to say the least, grave. He pointed out that 
England is no party to the conversations now going on 
between the governments of France and Germany, and he 
declined to give any opinion until the final result was known; 
then he went on to say that this country would not accept 
any result contrary to its interests, and he founded his right 
to accept or reject any arrangement arrived at upon three 
grounds: England’s participation in the Algeciras Treaty; 
England’s share in the agreement with France of 190-4, and 
England’s right, under all circumstances, to defend her own 
interests. Finally, he wound up by intimating, not in ex
press words but in effect, that Germany would not be allowed 
to take any part of Morocco, but that the British Government 
would not object if France was willing to cede to Germany 
territory upon any other portion of the West African coast. 
Mr. Balfour immediately pledged his party to support the 
Government, and the feeling throughout the country is that 
all parties and all classes are bound to stand by the Govern
ment in a question like this.

There is an almost universal feeling that peace will be pre
served. But it is feared that the negotiations may be pro
tracted, and there is a certain apprehension that there may 
be critical times before a satisfactory settlement is finally 
arrived at. This statement of the Prime Minister has thrown 
completely into the shade the crisis which has arisen regarding 
the bill for depriving the House of Lords of a good part of its 
powers. Meanwhile, the grave international situation has 
brought business as nearly to a standstill as is possible. To 
all intents and purposes speculative business of every kind is 
stopped, for nobody dares to engage in new risks when he is 
not sure that war may not break out at any moment . JThe 
country, therefore, is living from hand-to-mouth. Money is 
accumulating. Bates are kept up this week because it is 
the last week of the month, and the banks are “ window
dressing.”  But money is a drug, and as many as possible 
are getting away holiday-making, seeing that active business 
is not to be hoped for until an arrangement about Morocco is 
finally arrived at.

The India Council offered for tender on Wednesday 50 lacs 
of its bills, and the applications amounted to 485 lacs at 
prices ranging from Is. 4d. to Is. 4 l-16d. per rupee. Appli
cants for bills at Is. 4d. and for telegraphic-transfers at Is. 
4 l-32d. per rupee were allotted 3% , and above in full.

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
L o n d o n .

Week ending Aug. 4 — Sal. Mon. Tucs.. Wed. Tliurs. F r l.
S ilv e r , p e r o z ______ _________ d . 23  1 5 -10  2 4 % 24 1 -16 2 4  1-16 2 4 % 2 4  3 -1 6
C on so ls , n e w , 2 %  p e r c e n t s . . 78  1 -10 7 8 % 78 1 -16 78 78  1 -16 7 8  1 -1 8

F o r  a c c o u n t .  - __________ .  78  1 -1 0 7 8 % 78 3 -1 6 7 8  1-16 7 8 % 7 8 %
F r e n c h  R e n te s  (in  P a r is ) , fr .  9 4 .5 2  % 9 4 .7 5 9 4 .4 5 9 4 .5 5 9 4 .5 7 % 9 1 .0 2 %
A m a lg a m a te d  C o p p e r  C o . . - 09  % 6 9 % 6 9 % 69 67 H 0 8
A m e r . S m e lt in g  &  R e fln . C o . 8 1 % 8 1 % 8 1 y 8 0 % 7 9 % 7 8  }A
ft A n a co n d a  C o p p e r  C o _____ - 7 % 7 % ■ 7 % 7 % 7 % 7 %
A to h . T o p e k a  i  S a n ta  F e . - 1 14^8 1 1 5 % 1 1 4 % 114 1 1 3 % 1 1 2 %

P r e f e r r e d . . ............................. .1 0 6 106 106 100 100 100
B a lt im o re  *  O h io __________ c l  0 8 % 1 0 8 % 1 0 9 % 1 0 8 % 1 0 7 % 107

P r e fe r r e d .................................. -  92  % 9 2 % 9 2 % 9 0 % 9 0 % 9 0
C a n a d ia n  P a c if i c ................ ....... - 2 5 1 % 2 5 2 % 2 5 1 % 2 5 0 % 251 2 5 0 %
C h esa p ea k e  &  O h io ................ - S3 % 8 3 % 84 83 82 8 1 %
C h ica g o  G rea t W e s te r n ____ .  23 2 2 % 23 2 2 % 2 2 % 22
C h ica g o  M ilw . S t . P a u l . . - 1 3 0 % 1 3 0 % 1 3 1 % 1 3 0 % 1 2 8 % 1 2 8 %
D e n v e r  &  R io  G r a n d e ______ - 2 8 % 2 8 % 2 8 % 2 8 % 28 2 8

P r e fe r r e d ..................... ............ .  5 9 59 59 5 8 % 5 8 % 5 8 %
E r ie  ................................................. - 3 6 % 3 7 % 37 3 0 % 3 5 % 3 5 %

F ir s t  p r e fe r r e d ____________ -  5 7 % 58 58 5 7 % 50 5 G %
S e c o n d  p r e fe r r e d ............. - . 48 4 7 % 4 7 % 4 7 % 4 5 % 4 5 %

Ill in o is  C e n tr a l______ ______ - c l 4 6 1 4 6 % 146 1 4 6 % 145 145
1 -ou lsv iile  &  N a s h v ille ........... - 1 5 4 % 1 5 4 % 155 1 5 4 % 152 1 5 1 %
M issou ri K a n sa s  & T e x a s .  - - 3 0 % 3 6 % 3 6 % 3 6 3 5 % 3 5 %

P r e fe r r e d .................................. - 69 /̂ 3 6 9 % 6 9 % 70 0 9 % 09
M issou ri P a c i f i c ______________ - 5 0 % 5 0 % 5 0 % 4 9 % 49 4 8 %
N a t . K i t .  o f  M e x ico . 1st p r e f. 67 07 67 67 67 07

S e co n d  p r e fe r r e d _________ .  31 31 31 3 0 % 3 0 % 3 0 %
N . Y .  C en tra l &  I lu d .  R iv e r .1 1 1 % 1 1 1 % 1 1 1 % 1 1 1 % 1 1 0 % 1 1 0 %
N . Y .  O n ta r io  &  W e s t e r n . . - 4 4 % 4 4 % 4 4 % 4 4 % 44 4 4
N o r fo lk  <fc W e s te r n _________ - 111 % 110% ' 1 1 0 % 111 110 110

P re f e r r e d .................................. .  93 93 93 93 93 9 3
N o r th e rn  P a c if i c ........................ - 1 3 4 % 1 3 4 % 1 3 5 % 1 3 4 % 1 3 2 % 1 3 0 %
a P e n n s y lv a n ia ...................— .  64 6 4 % 6 4 % 0 4 % 64 6 4 %
a R e a d in g  C o m p a n y ------------ - 8 1 % 8 1 % 82 81 8 0 % 8 0 %

a F irst p r e fe r r e d ................... -  4 6 % 4 6 % •16% 4 6 % 4 6 % 4 6 %
a  S e co n d  p r e fe r r e d ...........- -  4 9 % 4 9 % 4 9 % 4 9 % 4 9 % 4 9

R o c k  Island.......... .............. .  32 3 2 % 3 2 % 3 2 % 3 1 % 3 1 %
S o u th e rn  P a c if i c -------------------- .1 2 5 % 1 2 5 % 1 2 5 % 1 2 4 % 1 2 3 % 1 2 3 %
S o u th e rn  R a i l w a y . ................ -  3 2 % 3 2 % 33 3 2 % 3 1 % 3 1 %

P r e fe r r e d ............. - ................. -  74 75 75 75 7 4 % 7 4 %
U n io n  P a c if i c ------------------------- .1 9 4 % 1 9 5 % 1 9 4 % 1 9 3 % 1 9 1 % 1 9 1 %

P re fe r r e d .................................. .  98 9 7 % 9 7 % 9 7 % 97 97
U . S . S tee l C o r p o r a t i o n . . . -  8 1 % 8 2 % 8 1 % 8 1 % 8 0 % 8 0 %

P r e fe r r e d ................................. c l 2 1 % 1 2 1 % 1 2 1 % 1 2 1 % 121 1 2 0 %
W a b a s h ......................................... . .  16 1 6 % 1 6 % 16 1 5 % 16

P r e fe r r e d .................................. -  3 5 % 3 5 % 3 5 % 3 4 % 3 3 % 34
E x te n d e d  4 s .......................... .  68 68 68 68 0 7 % 67 y*

a Price per share, 6 £  sterling, c Ex-dividend.
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Breadstuffs Figures brought from page 358.—The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been:

Receipts at— Flour. Wheal, j Corn. Oats. | Barley. Rye.

C h icago____
M ilwaukee.. 
D uluth_____

bbls.imbs.
138,919
70,800
17,970

bush. 60 lbs. 
3,770,300 

218,090 
406,604 

1,287,420
837.000 
119,953

1,042
771,690
148.000 

1,177,200

bush. 56 lbs. 
925,300 

47,460

bush. 32 lbs.'
2,6-16,400,

270,300,
27,478

154,380
114,000
198,517
41,420

813,100
557,025
246,300

bushASlbs.
135,000
25,686

6a.56 lbs. 
18,000 
9,130

Minneapolis. 67,260
46,900

123,182
69,410

432,000
216,857
577,640

25,200 25,200
1,000

5,000 
' 423 

59,580 
53,700

Cleveland ............ " 8*57i

Kansas City. ............ ............
Total wk. ’ l l  
Same wk. ’ 10 
Same wk. ’09

346,452
337,735
360,238

8,737,299
8,727,133
8,753,178

2,505,969
2,386,934
3,111,956

5,068,920
3,766,683
1,771,277

185,886
545,279
363,310

61,951
49.070
41,230

Since Aug. 1 
1910-11... 
190 9-1 0 ... 
1908-09 ...

1
15,995,791 238 /84,065 376,105,035 
20,161,328 25e 131,511 181,039,739 
20,50t,24fl 226,549,292 152,861.633

1
194,327,875 03,368.407 
93,701,043 81,277,072 

164,145,865 82,099,980

5,233,207
0,846,238
6,339,626

Total receipts of flour and grain at the seaboard ports for 
the week ended July 29 1911 follow:

F U cf, Wheat, Com, Oats, Barley, Rye.
Receipts at— bbls. bush. bush. bush. bush. bush.

New Y o r k ______ . 143,151 937,500 212,000 460,375 1,275
B oston _________ . 28,343 353,075 22,500 57,890 550
Philadelphia____ . 40.459 570,773 41,070 147,476
Baltimore_______ . 40,481 965,686 19,349 62,283 3,302
New Orleans____
Newport N ew s..-
Galveston............
Mobile __ ____

. 30,563 250,700 

.  5,714 ______
149,600 100,800

................... 73,000
3,000 ______

4.000
7.000 

133,158Montreal_______ . 40,100 810,307 323,655 31,748

Total week 1911 331.811 3.961,041 588,677 1,154.479 33,023 3,852
Since Jan. 1 1911 10,423,200 39,557,502 48,621,612 30,416,909 2657,965 363,865
Week 1910_____ 270,125 1,271,575 605,529 769,802 111,153 5,724
Since Jan. 1 1910 0,375.270 38,079,557 25,164,998 26,432,430 2026,033 426,680

* Receipts do not Include grain passing through New Orleans for foreign ports 
on through bills of lading.

The exports from the several seaboard ports for the week 
ending July 29 1911 are shown in the annexed statement:

Exports from -
Wheat, Corn, Flour, Oats, Rye. Barley, Peas,

— bush. bush. bbls. bush. bush. bush. bush.
New Y o r k ____
Boston . _____

. .  564,108 
204,285

31,631 43,110
4,604
9,000

12,306 1,384

Philadelphia . . . .  216,000 1,000
Baltimore_____ . .  550,443 43,500 27,668
New Orleans.. 61,000 13,499 600 100
Newport News. 5,714 _____
Galveston......... 2,856
Mobile________ 7,000 3,000 _____
Montreal............ . .  554,000 173,000 28,000 152,000 ......... ......... .........

Total w eek .. . .2 ,OSS,836 317,131 137,451 164,906 1,484
Week 1910____ . .  500,717 241,152 101,785 18,778 21,000 4,835

The destination of these exports for the week and since 
July 1 1911 is as below:

--------- Flour---------- --------------Wheal---------------------------Corn-------------
Since Since Since

Week July 1 Week July 1 Week July 1
Exports for  week and July 29. 1911. July 29. 1911. July 29. 1911.

Since July l to— bbls. bbls. bush. bush. bush. bush.
United Kingdom__ 65,686 259,894 1,153,379 2,636,029 148,000 1,087,453
Continent....... .......... 39,313 131,016 935,457 2,119,338 85,400 794,651
Sou. A Cent. Amer. 8,509 66,478 ______ 78,707 50,000 128,755
West Indies.............. 22,781 83,333 ______ 2,550 32,641 140,857
Brit. Nor. Am. Cols. 1,000 1,910 ______ 1,157
Other Countries____ 162 580 ---------- 1,090 3,122

T ota l___ s ............ 137,451 543,241 2,088,836 4,836,624 317,131 2,155,995
Total 1 9 1 0 ............. 101.785 388,010 500,717 2,337,773 241,152 994,985

The world’s shipments of wheat and corn for the week 
ending July 29 1911 and since July 1 1911 and 1910 are shown 
in the following:

Wheat. 1 Corn.

Exports. 1911. 1910. | 1911. 1910.

Week Since Since | Week Since Since
July 29. July 1. July 1. | July 29. July 1. July 1.

- Bushels. Bushels. Bushels. | Bushels. Bushels. Btishels.
North Amer. 3,203,000 9,064,000 4,464,000 211,000 1,837,000 1,341,000
R u ssia......... 2,280,000 11,152,000 12,712,000 1,420,000 6,895,000 983,000
Danube ____ 848,000 2,456,000 3,288,000 1,785.000 8,560,000 5,365,000
Argentina . . 1,720,000 6,064,000 3,408,000 ______ ________ 8,025,000

480,000 3,544,000 1,560,000 ............
1,696,000 7,986,000 5,576,000

216,000 598,000 272,000

Total . . . . 10148000 40,864,000 31,280,000 3,416,000 17.292.000 15,714,000

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows:

United
Kingdom.

Wheat.

Continent. Total.
United

Kingdom.

Com.

Continent. Total.
1 Itspo
July 29 1911.. 
July 22 1911 . .  
July 30 1910.. 
July 31 1909.. 
Aug. 1 1908.. 
Aug. 3 1907..

Bushels.
22.792.000
22.005.000
22.320.000
17.920.000
14.400.000
19.840.000

Bushels.
13.648.000
14.856.000
7.920.000

12.480.000
9.120.000
9.600.000

Bushels.
36.440.000
30.864.000
30.240.000
30.400.000
23.520.000
29.440.000

Bushels.
3.646.000
3.485.000
7.395.000
7.565.000
7.140.000
8.240.000

Bushels.
5.993.000
6.605.000

10.625.000
12.410.000
6.545.000

10.880.000

Bushels.
9.639,000

10.090.000
18.020.000
19.975.000
13.685.000
19.120.000 1

National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department:

A P P L I C A T I O N S  T O  C O N V E R T  A P P R O V E D .
M i n g o  C o u n t y  B a n k  o f  W i l l i a m s o n ,  W .  V a . ,  I n t o  " T h e  N a t i o n a l  B a n k  

o f  C o m m e r c e  o f  W i l l i a m s o n . ”  C a p i t a l ,  $ 1 0 0 ,0 0 0 .

C H A R T E R S  I S S U E D  T O  N A T I O N A L  B A N K S  J U L Y  2 0  T O  J U L Y  2 2 .
1 0 .0 5 4 —  T h e  G r e c n p o l n t  N a t i o n a l  B a n k  o f  B r o o k l y n ,  N e w  Y o r k ,  N .  Y .  

C a p i t a l ,  $ 2 0 0 ,0 0 0 .  G e o r g e  A .  M o r r i s o n ,  P r e s . ;  J a m e s  A .  M c C a f -  
f e r t y  a n d  G .  H .  R o w e ,  V l c e - P r e s 't s . ;  W a l t e r  W l l m u r t ,  C a s h i e r .

1 0 .0 5 5 —  T h e  F ir s t  N a t i o n a l  B a n k  o f  E l  D o r a d o  S p r in g s ,  M o .  C a p i t a l ,  
$ 5 0 ,0 0 0 .  W .  I I .  A l l e n .  P r e s . :  B .  F .  C l a r k ,  V i c e - P r e s . ;  G .  W .  
H a ln l ln e ,  C a s h ie r ;  E .  R .  B u s b e e ,  A s s t .  C a s h i e r .  C o n v e r s i o n  o f  
t h e  C r u c e  B a n k i n g  C o .  o f  E l  D o r a d o  S p r i n g s .

1 0 .0 5 6 —  T h e  F ir s t  N a t i o n a l  B a n k  o f  M e r r i l l ,  O r e .  C a p i t a l ,  $ 2 5 ,0 0 0 .  
J .  F r a n k  A d a m s ,  P r e s . ;  E .  R .  R e a m e s ,  V i c e - P r e s . ;  P .  R .  M e r r i l l ,  
C a s h i e r .

V O L U N T A R Y  L I Q U I D A T I O N S .
1 ,0 2 4 — T h e  F ir s t  N a t i o n a l  B a n k  o f  M a t t o o n ,  111., J u l y  1 1 0 1 1 .
2 ,1 4 7 — -T h e  M a t t o o n  N a t i o n a l  B a n k ,  M a t t o o n .  111., J u l y  1 1 9 1 1 .
6 ,5 0 5 — T h e  F ir s t  N a t i o n a l  B a n k  o f  C l a r k s d a l e ,  M i s s . ,  J u n e  3 0  1 0 1 1 .  T o  

b e  s u c c e e d e d  b y  t h e  M e r c a n t i l e  B a n k ,  r e c e n t l y  o r g a n i z e d .
5 ,6 6 1 — T h e  F ir s t  N a t i o n a l  B a n k  o f  M e r k e l ,  T e x . ,  J u l y  1 0  1 9 1 1 .  S u c c e e d e d  

b y  t h e  S o u t h e r n  N a t i o n a l  B a n k  o f  M  e r k e l .
6 ,4 2 3 — T h e  C i t i z e n s ’ N a t i o n a l  B a n k  o f  J o l i e t ,  111., J u n e  2 6  1 0 1 1 .  T a k e n  

o v e r  b y  t h e  F ir s t  N a t i o n a l  B a n k  o f  J o l i e t .

DIVIDENDS.
The following shows all the dividends announced for the 

future by large or important corporations:
Dividends announced this week are printed in italics.

Nam* ol Company.
Per

Cent.
When

Payable.
Hooks Closed. 

Days Inclusive.

R a ilro a d s  (S te a m )
A la b a m a  G re a t  S o u th e rn , p r e fe r r e d ...........
A tc li .  T o p e k a  fr S a n ta  F e , c o m . ( q u a r . ) . .
B a lt im o re  &  O h io , c o m m o n .............................

P r e fe r re d  ...........................r ......................... —
B o s to n  A  M a in e  c o m . ( q u a r . ) ........................

P r e f e r r e d ................................................................
B u ffa lo  R o c h e s te r  &  P it ts b u rg h , c o m m o n

P r e f e r r e d ...............................................................
C h ic . M ih v . &  S t . P a u l, c o m . a n d  p r e f . . .  
C h ic . S t . P a u l M in n . A  O m . c o m . A  p r e f .  
Cleveland <& Pittsburgh, rcg., guar, (quar.)

Special, guar, (quar. ) _ _ ..................................
Cripple Creek Central, pref. (qu.) (No. 2 3 )
I llin o is  C e n tra l (N o . 1 1 3 ) ........................ ..........
L o u is v ille  A  N a s h v ille _______________________
National Rys. o f Mcx., ls (  pre . (No. 8 ) . .
N . Y .  C h ic . A  S t . L o u is , 1st A  2d  p r e f___
N . Y .  N . I I .  A  H a rt fo rd  (q u a r . ) ...................
N ew  Y o r k  O n ta r io  A  W e s te r n _____________
N o r fo lk  A  W e ste rn , c o m m o n  ( q u a r . ) _____

P re fe r re d  ( q u a r . ) __________________________
O sw e g o  A  S y ra cu se , g u a r a n te e d ...................
Pennsylvania (quar.)............................................
R e a d in g  C o .,  first p r e fe r r e d ........... .................
R o m e  W a te r to w n  A  O g d e n s b ., g u a r  . (q u .)
Seaboard Company, 1st pref............................. .
U t ica  C lin to n  A  B in g h a m to n ..................... __
Vandalia (quar.)..................... ................................

S tre e t  a n d  E le ctr ic  R a ilw a y s .
Boston Elevated--------------------------------- ---------------
C o n n e c t ic u t  R y .  A  L t g .,  c o m . A  p f .  (q u . )
Detroit United Ry. (quar.)___________________
Federal Light A  Traction, pref. (quar.)____
H a v a n a  E le c t r ic  R y . ,c o m .  A  p r e f. ( q u . ) .
Philadelphia Co., preferred................ ..............
Portland Ry., Light A- Poiccr (quar.) (iV o .3 )
S e a tt le  E le c tr ic  C o ..  P r e fe r r e d ____________
Tampa Electric Co. (quar.) (No. 2 5 ) _______

Extra (No. 2 6 ) ................ ................. .................
B a n k s .

Mechanics A- Metals (quar.)...... .......................
M isce lla n e o u s .

A m a lg a m a te d  C o p p e r ..........................................
A m e r ica n  B a n k  N o te  C o .,  c o m . ( q u a r . ) . .
American Radiator, common (quar.)...........

Preferred (quar.)..................... _ ..................... ..
A m e r . S h ip b u ild in g , p r e f. ( q u a r . ) _______
Amer. Smelt. Secur., pref. A (qu.) (No. 2 6 )

Preferred B  (quar.) (No. 2 5 ) ........... ............
Amer. Tcleg. A  Cable, guar, (quar.)..............
B o n d  A  M o r tg a g e  G u a ra n te e  (q u a r . ) _____
B o r d e n ’s C o n d e n se d  M ilk , c o m m o n ...........
B u t te  C o a lit io n  M in in g  ( q u a r . ) .....................
Butte rick Company (quar.)................................
C a m b r ia  S t e e l ........... ................................................
C a n a d a  C e m e n t . L t d . ,  p r e f. ( q n a r . ) (N o .6 )  
C asein  C o m p a n y , p r e f. (q u a r .)  (N o .  4 5 ) .
Columbus (O.) Cas A- Fuel (quar.)........... ..
C o n s o lid a te d  G as o f  N e w  Y o r k  ( q u a r . ) . .
D ia m o n d  M a tch  ( q u a r . ) .....................................
E a s tm a n  K o d a k ,  c o m m o n  ( e x t r a ) ..............
G en era l C h e m ica l, c o m m o n  (q u a r . ) ______
G o rh a m  M fg . ,  c o m m o n  (q u a r . ) .....................
In te r n a t . H a rv e s te r , p r e f. ( q u . )  (N o .  18)
In te rn a t io n a l N ick e l, c o m m o n  f q u a r . ) ___
Internat. Smelting A- Refining (quar.)_____
K a n s a s  C ity  B rew er ies , p r e f. ( q u a r . )____
L a c le d e  G a s  L ig h t , c o m . ( o u a r . i __________
L eh ig h  C oa l A  N a v lg .  (q u a r .)  (N o .  1 3 1 ) . .
Michigan State Telep., com. (quar.)........... ..

Preferred (quar.).................................................
Mobile Electric, pref. (quar.)................ ............
M o n tre a l L t . ,  H t .  A  P o w . (q u . )  (N o .  4 1 )
N a t io n a l C a rb o n , p re fe rre d  ( q u a r . ) ..............
N a t .  E n a m . A  S t p g .,  p r e f . ,  (q u . )  (N o . 5 1 ) 
N a t io n a l L e a d , c o m m o n  (q u a r .)  (N o .  3 1 )

P re fe r re d  ( q u a r . ) ----------------------------------------
Netv York A  Richmond Gas................................
N o r th  A m e r ica n  ( q u a r . ) . ..................................
P e o p le ’s  G a s  L ig h t  A  C o k e  (q u a r . ) ..............
Pittsburgh Steel, pref. (quar.)..........................
P ressed  S te e l C a r, p r e f .  (q u a r .)  (N o .  5 0 ) .
P r o c t e r  A  G a m b le , c o m m o n  ( q u a r . ) _____
P u llm a n  C o m p a n y  (q u a r . )  (N o . 1 7 8 )_____
Q u a k er  O a ts , p r e fe rre d  (q u a r . ) ......................
S ea rs , R o e b u c k  A  C o .,  c o m m o n  ( q u a r . ) . .
S ilv e rs m ith ’ s  C o m p a n y  (q u a r . ) ......................
Studebakcr Corporation, pref. (quar.)...........
United Cigar M  rs., pref. (quar.)...................
U . S . E n v e lo p e , p r e fe r r e d ..................... ............
U . S . M o to r , p r e f. (q u a r . )  (N o .  6 ) ................
U . S . S tee l C o r p .,  c o m . (q u a r .)  (N o .  3 1 ) .

P re fe r re d  (q u a r . )  (N o .  4 1 ) ...........................
U . S . T e le p h o n e , p re fe rre d  (q u a r . ) ..............
V lrg ln la -C a ro lln a  C h e m ica l, c o m m o n _____

3 Aug. 28 Holders of rec. July22ain Sept. 1 Holders of rec. Ju!y28a
3 Sept. 1 Holders of rec. Aug. la
2 Sept. 1 Holders of rec. Aug. la
i Oct. 2 Holders of rec. Sept, la
3 Sent. 1 Holders of rec. Aug.15a2n Aug. 15 Holders of rec. Aug. 7
3 Aug. 15 Holders of rec. Aug. 7■sk Sept. 1 Holders of rec. Aug. 11a
3 Vs Aug. 21 Holders of rec. Aug. 4a
IK Sept. 1 Holders of rec. Aug.10a
1 Sept. 1 Holders of rec. Aug.10a
1 Sept. 1 Holders of rec. Aug. 17a
3 n Sept. 1 Holders of rec. Aug. 1■sn Aug. If July 21 to Aug. 10
2 Aug. 1C f folders of warrant N o.8
2K Sent. 1 Holders of rec. Aug. la
2 Sept. 3C Holders of rec. Sept. 15a
2 Aug. 14 Julv 30 to Aug. 14
IK Sept. If Holders of rec. Aug.3 la
1 Aug. 18 Holders of rec. July31a
in Aug. 21 Holders of rec. Aug.10a
m Aug. 31 Holders of rec. Aug. 5a2 Sept. £ Holders of rec. Aug.23a
IK Aug. 15 Holders of rec. July31a
2 n Aug. 15 Aug. 11 to Aug. 14
IK Aug. 10 Aug. 1 to Aug. 9

Aug. 25

3 Aug. 15 Holders of rec. Aug. 4
1 Aug. 15 Aug. 1 to Aug. 15
IK Sept. 1 Holders of rec. Aug. 16a
m Sept. 1 Aug. 16 to Sept. 1
1 n Aug. 12 July 23 to Aug. 12
2 n Sept. 1 Holders of rec. Aug.10asi Sept. 1 Holders of rec. Aug. 12a
2 K Sept. 1 Aug. 16 to Aug. 31
2 Aug. 15 Holders of rec. Aug. 4a
1 Aug. 15 Holders of rec. Aug. 4a

3 Aug. 10 Holders of rec. Aug. 5

n Aug. 28 Holders of rec. July29ai Aug. 15 Aug. 2 to Aug. 15
2 Sept. 30 Sept. 22 to Sept. 30
ik Aug. 15 Aug. 8 to Aug. 15

15
1m Sept. Aug. 23 to Aug. 31

IK Sept. 1 Aug. 23 to Aug. 31
IK Sept. 1 Holders of rec. Aug.31a
3 Aug. 15 Holders of rec. Aug. 8
4 Aug. 15 Aug. 6 to Aug. 15

25c. Sept. 1 Aug. 17 to Sept. 1
K Sept. 1 Holders of rec. Aug. 15a

IK Aug. 15 Holders of rec. July31a
IK Aug. 16 Aug. 1 to Aug. 102 Allg. 10 Aug. 1 to Aug. 9
m Sept. 1 Holders of rce. Aug. 15

m Sept. 15 Holders of rec. Aug. 16a
IK Sept. 15 Holders of rec. Aug.3la
5 Sept. 1 Holders of rec. July 31
IK Sept. 1 Holders of rec. Aug.22a
2 K Aug. 10 Holders of rec. Aug. 8aIK Sept. 1 Holders of rec. Aug. 10
2 K Sept. 1 Aug. 13 to Sept. 1
o Sept. 1 Aug. 19 to Sept. 1
in Aug. 15 Holders of rec. July 31
i K Sept. 15 Sept. 2 to Sept. 152 Aug. 31 Holders of rec. July 31
IK Sept. 1 Aug. 18 to Sept. 1
IK Nov. 1 Oct. 15 to Nov. 1
IK Aug. 15 Holders of rec. July 312 Aug. 15 Holders of rec. July 31
IK Aug. 15 Aug. 6 to Aug. 15
1 H i Oct. 1 Sept. 11 to Sept. 30H Sept. 30 Sept. 9 to Sept. 13
IK Sept. 15 Aug. 19 to Aug. 22
1 Aug. 10 Holders of rec. July.31a
IK Oct. 2 Holders of rcc. Sept.15a
IK Aug. 25 Holders of rcc. Aug. 3a\K Sept. 1Holders of rec. Aug. 18
IK Aug. 23 Aug. 3 to Aug. 22
3 Aug. 15 Holders of rec. July 31
2 Aug. 15 Holders of rec. July31a
IK Aug. 31 Holders of rec. Aug. la
1K Aug. 15 Holders of rcc. July31a
I K Aug. 15 Holders of rec. Aug. 10
IK Sept. 1 Holders of rec. Aug. 15
IK Sept. 1 Holders of rec. Aug.25a
3 n Sept. 1 rfAug.16 to Sept. 3
IK Aug. 10 Aug. 1 to Aug. 6
IK Sept. 29 Sept. 2 to Sept. 11
IK Aug. 30 Aug. 2 to Aug. 13
IK Aug. 15 Holders of rcc. July 29
1 K e Aug. 15 Aug. 5 to Aug. 15

a Transfer books not closed, b Less Income tax. d Correction, c Declared 3%  
payable 1H %  Aug. 15 1911 and 1 H %  Feb. 15 1912. /D eclared 7%  payable In 
quarterly installments, h Declared 2%  payable in quarterly Installments.
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Auction Sales— Among other securities, the following, not 
usually dealt in at the Stock hxchanyes, were recently sold at 
auction in New York, Boston and Philadelphia.

By Messrs. Adrian H. Muller & Sons, New York:
Shares. Shares. Per cent.

10 Windsor Trust Co. (old stock). 97 
500 Amor. & Mex. Mines Co.,

S5 each................................... 512 lot

Percent.
200 Atner. Piano Co., com ------------- 25%

3 Kenova Assoc., ccrt. of int— 59 lot 
200 Chelan Consol. Copper Co.,

$10 each...................................57 lot
10 Guantanamo & West. IUl.

Co., 1st pref--------------------$70 lot
10 Guantanamo & West. R ll.

Co., common........................512 lot
2 Westchester Itac’g Asso.$14 per sh.
4 Mount Morris Bank........... ........250

250 Compressed Gas Capsule Co.,1

25 Comp’d Gas Capsule Co., pref. )$9 lot 
20 The Short Stories Co, $10 e a . . J 

100 U. S. Wheel C o . . ........... 52 per share
By Messrs. Francis Henshaw & Co., Boston:

j  C -noer oh HnnHo

Bonds. Per cent.
$200,000 Granite Springs Water)

Co. 1st 6s. 1929..............................1
$300,000 Titusville & North. Ity.i$2,000

Co. tr. mtge. 5s, 1929..............  lot
$25,000 Note of Titusville & Nor.

Ry. Co., due 1909, endorsed 
Chas. W . Chapman & Co. and
Chas. W . Chapman.....................J

S1.000 Guantanamo & West. RR .
Co. 1st 6s, 1929; M. & N ......... $100 lot

Shares. » Vo ic i/4 Merchants’ Nat. Bank-------- ----.76 /4
6 Great Falls Mfg. Co.......... .191-189J4

50 Waltham Watch Co. com m on .. 32%
By Messrs. R. L. Day & C o.B oston :

Shares. $
70 State National B a n k ..................176)4
3 Nat. Union Bank, Boston........... 203)4
2 Nat. Shawmut Bank....................405
5 Merrimack Mfg. Co., pref........... 102
2 Nashua Mfg. Co., par $500------600
1 Union Cotton Mfg. Co., Fall ltiv.215

10 Great Falls Mfg. Co.....................191 )4

Per cent.Bonds.
$20,000 Central Ice Co. coll. 6s, 

1919, July 1911 coup, on ........... 20

Shares. $  P f
50 Naumkeag Steam Cotton Co----- 142

1 Waltham Watch Co., pref.........118)4
10 Heywood Bros. & Wakefield

Co., common_________________ 105H
Bonds. Per Ct.
$2,000 Rctsoff Mining Co. 1st 5s,

1925.................... - .......................54 fla t..

D E T A IL E D  R E T U R N S  O F  T R U S T  C O M P A N IE S .

J3y Messrs. Barnes & Lofland, Philadelphia:
Shares. $ Per sh.
10 L a n d  T it le  &  T ru s t  C o ------------------- 4 0 0
10  J o h n  B . S te tso n  C o . c o m m o n . . . 5 3 6

1 C en tra l N a t . B a n k ..............................4 3 3
5  F a rm e rs ’ &  M c ch . N a t . B k . 143 -1 44
2  M a rk e t  S tre e t  N a t . B a n k ------------174
5 C o m m o n w e a lth  T it le  In s . &  T r .  1 4 0 )4
5 F id e lity  T r u s t  C o .................................981

2 5  E q u ita b le  T r u s t  C o .............. ............. 100
1 P h lla . T r . .  S . D . &  In s . C o ------- 6 3 6 )4

5 0  R e a l E s ta te  T ru s t  C o . p r e f . 9 9 ) 4 -9 9 )4
13 C o u n ty  F ire  In s . C o ........................ 1 2 5 )4
10 D e la w a re  In s . C o .,  p a r  $ 1 0 ........... 25
2 8  P h lla . L ife  In s . C o .,  p a r  $ 1 0 _____1 0 %
10 In d e p e n d e n c e  In s . C o ..................... 1 2 7 )4

0  13th  &  1 5th  S ts . P a ss . R y .  C o . . 2 5 8
9 U n io n  P a ss . R y .  C o .........................2 04
5 C o n t in e n ta l P a s s . R y .  C o ..............129
5 W e s t  P h lla . P a s s . l t y . ...................215

10 F ra n k fo r d  &  S ’ w a rk  P a ss . R y . .3 8 7
11 A m e r ica n  P ip e  C o ................................ 92

Shares. $  per sh.
2 Eastern Pennsyl. Rys. Co. com . 21 
l Eastern Pennsyl. Rys. Co. p fd . .  80)4

10 J. G. Brill Co., pref...................... 92)4
6 De Long Hook & Eye Co. 100)4-101

25 Blaylock & Blynn Co.. Inc......... 70
10 Enterprise Mfg. Co........................ HO
Bonds. Per cent.
$7,000 United Gas & Electric Co. of

New Jersey 5s, 1922........................  97
$3,000 Buff. & Lake Erie Traction

Co. 5s, 1936.......    70
$5,000 City of P h i l a d e l p h i a  3s, 1918 95%  
$1,000 N. Y. & R i c h m o n d  Gas Co.

5s, 1921........... ................................- 95
$1,700 North River Stone Co. 6s,

1925....................................................  00
$10,000 Birdsboro Stone Co. 5s, 1936 75 
$1,000 Sprlngf’d Wat. Co. 5s, 1926.100 
$1,000 Nor. Sprlngf’d Wat. Co. 5s,

1928........... .........................................100
By Messrs. Samuel T. Freeman & Co., Philadelphia:

Shares. $  l-’fT
20 Equitable Trust Co......................100
Bonds. Per cent.
$1,000 Intcrnat. Nav. 1st 5s, 1929. 83)4

Bonds. Per cent.
51.000 No. Sprlngf’d Water 1st 5s,

1928......... .......... ...............- ...............100
51.000 Springf’d Water cons. 5s.

1920............................................. . . .1 0 0

Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending July 29. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given.

For definitions and rules under which the various items are 
made up, see “ Chronicle,”  Y. 85, p. 836 in the case of the 
banks,and V. 92, p. 1607, in thecase of the trust companies.

D ETAILED RETURNS OF BANKS.
We omit two ciphers (00) In all cases.

B an k s. Capital. Surplus. Loans. Specie. Legals. Net Depos■ Re-
Oils omitted. A v’rage. Average. Average. its. Aver. serve.

$ $ 3 S .$ $ %
2,000,0 3,680,6 20,753,0 3,851,0 1,023,0 18,718,0 26.0

Manhattan Co. 2,050,0 4,413,4 39,550,0 11,896,0 1,762,0 48,050,0 28.4
2,000,0 1,951,8 21,348,0 4,081,0 1,462,0 22,024,0 25.1

Mcch. AMctals 6,000,0 8,230,1 55,172,0 12,571,0 l,S18,0 54,352,0 20.4
1,500,0 6,134,4 28,922,0 5,139,0 2,333,0 29,931,0 24.9

City ............... 25,000,0 24,969,9 191,201,0 41,008,0 5,893,0 196,251,0 25.7
3,000,0 6,641,0 30,834,0 5,893,0 1,682,0 29,023,0 20.1

Merchants’ Ex. 600,0 579,5 7,159,0 1,531,0 250,0 7,315,0 24.3
Gallatin______ 1,000,0 2,506,5 8,901,0 1,391,0 435.0 7,104,0 25.5
Butch.&Drov. 300,0 156,4 2,194,0 600,0 66,0 2,583,0 28.0

500,0 874,5 8,234,0 2,206,0 195,0 9,397,0 25.5
Ain. Exchange 5,000.0 4,416,4 41,505,0 6,491,0 3,882,0 40,688,0 25.4

25,000.0 15,161,7 144,562,0 23,868,0 7.222.0 121,838,0 25.5
3,000,0 2,727,2 15,050,0 1,907,0 1,168,0 12,066,0 25.4

500,0 930,8 4,066,0 503,0 439,0 3,529,0 26.0
G hat.* Phcnlx 2,250,0 1,105,4 16,341,0 3,203,0 899,0 16,291,0 25.2

200,0 470,9 1,735,0 413,0 150,0 2,328,0 25.4
3,000,0 12,620,6 70,407,0 17,488,0 4,915,0 81,278,0 27.5

Citizens’ Cent. 2.550.0 1,847,8 22,996,0 5,230,0 623,0 22,430,0 26.0
500,0 564,1 9,198,0 1,520,0 1,219.0 10,748.0 25.4

Market & Fult. 1.000,0 1,788,8 8,954,0 1,708,0 1,058,0 9,323,0 29.6
2,000,0 1,572,3 10,652,0 2,728,0 257,0 10,893,0 27.3
3.000,0 5,557,8 48,850,0 9,020,0 5,770,0 58,250,0 25.3
1,500,0 7,735,6 26,724,0 4,004,0 1,497,0 24,449.0 25.1

P a r k ................ 5,000.0 12,941,4 86,750,0 21,547,0 1,911,0 91,377,0 25.6
250,0 101,4 1,503,0 297,0 107,0 1,675,0 24.1

5.000,0 3,675,3 38,249,0 7,912,0 2,810,0 42,082,0 25.5
1,000,0 2,244,9 14,209,0 3,227,0 130,0 13,801,0 24.2

10,000,0 20,906,7 121,392,0 28,421,0 2,961,0 117,776,0 26.0
2,000,0 1,897,6 25,443,0 4,963,0 2,242,0 27,908,0 25.7

250,0 794,9 3,501,0 814,0 57,0 3,633,0 23.9
500,0 1,758.3 8,570,0 1,363,0 682,0 8,594,0 23.7
750,0 717,7 3,975,0 791,0 211,0 3,752,0 20.7

5,000,0 8,440,1 83,983,0 18,726,0 7,100,0 95,481,0 27.0
100,0 2,227,3 12,986,0 2,772,0 1,054,0 14,743,0 25.9

German Exeh. 200,0 888,4 3,685,0 318,0 624,0 3,651,0 25.8
200,0 1,041,2 5,577,0 1.157,0 503,0 6,538,0 25.3

Lincoln ........... 1,000,0 1,632,5 15,839,0 2,812,0 1,219,0 16,700,0 24.1
1,000,0 1,242,4 8,761,0 1,903,0 645,0 9,148,0 27.8

F ifth ................ 250,0 532,8 3,506,0 727,0 342,0 4,012,0 26.6
Metropolis . . . 1,000,0 2,145,7 12,938,0 1,194,0 2,111,0 13,146,0 25.1
West Hide------ 200,0 1.004,0 4,430,0 1,109,0 221,0 5,279,0 25.0
Seaboard ------ 1,000,0 2,049,3 21,507,0 4,921,0 2,249,0 25,768,0 27.8
Liberty--------- 1,000,0 2,717,7 17,620,0 3,591,0 1,120,0 18,106,0 20.0
N .Y.Prod. Ex. 1,000,0 797,4 8,576,0 2,253.0 446,0 10.265.0 26.2
State ................ 1.000,0 967,5 15,886,0 4.725,0 338,0 20,158,0 25.1
14th S treet... 1,000,0 326,7 5.930,0 1,317,0 571,0 7,327,0 25.7
Coal & I r o n .. . 1,000,0 435,0 6,057,0 988,0 624,0 6,293,0 25.5
Union E x eh .. 1,000,0 951,6 9,831,0 965,0 1,661,0 10,196,0 25.7
Nassau, Bklyn 1,000,0 1,000,0 7,986,0 1,747.0 273,0 7,857,0 25.7

Totals, A v er.. 135,150,0 190.141,3 1387,007,0 293,250,0 78,233,0 1424,125,0 20.1

A ctua l fig u res Ju ly  2 9 . . .............. 1390,134,0 289,527,0 78,711,0 1423,944,0 25.9

O n D e p . N e t
T ru s t  C os. S u rp lu s. L o a n s . S p e d *. L eg a ls . w ith  C .H D ep o s its . Reserve.

00s om itted . A c e r  age. A v era g e . A v era g e . B a n k s . A vera ge .
—------_■

& S $ $ $ $ %
2 ,3 3 1 ,4 2 0 ,7 4 0 ,0 2 ,2 8 3 ,0 5 8 ,0 1 ,8 9 4 ,0 1 5 ,4 6 7 ,0 15.1  +  1 0 .9
2 ,3 9 7 ,2 1 7 ,1 8 3 ,0 1 ,6 9 4 ,0 4 2 3 ,0 3 ,5 4 0 ,0 1 2 ,8 7 0 ,0 1 6 .4 - f  2 1 .4
7 ,5 0 1 ,7 8 0 ,7 9 3 ,0 1 0 ,1 5 8 ,0 5 4 8 ,0 8 ,1 1 4 ,0 7 1 .2 9 8 ,0 1 5 .0 4 “ 1 0 .2

U .S .M t g .&  T r. 4 ,4 4 6 ,4 4 3 ,3 9 0 ,0 3 ,8 2 2 ,0 8 8 6 ,0 4 ,6 3 1 ,0 3 1 ,0 0 0 ,0 15.2  +  1 2 .9
1 ,0 4 3 ,1 1 6 ,6 0 8 ,0 1 ,8 9 5 .0 2 5 ,0 1 ,6 9 2 ,0 1 2 ,3 6 0 ,0 1 5 .5 + 1 0 .0

T it le  G u . &  T r . 1 1 ,4 2 9 ,9 3 3 ,6 9 0 .0 2 ,0 7 1 ,0 1 ,4 7 6 ,0 2 ,7 5 0 ,0 2 3 ,4 4 7 ,0 15.1  +  1 0 .4
G u a r a n ty ______ 2 2 ,9 7 7 ,9 1 5 1 ,2 7 7 ,0 1 5 ,2 5 7 .0 1 ,4 0 5 ,0 1 6 ,3 3 8 ,0 9 9 ,1 2 1 ,0 16.8  +  1 4 .3

1 ,2 7 2 ,4 6 ,9 2 9 ,0 5 5 9 ,0 2 2 9 ,0 7 2 5 ,0 5 ,1 5 1 ,0 15.3  - j - 1 0 .8
M e r c a n t i l e ___ 7 ,6 2 0 ,0 6 9 ,9 9 2 ,0 5 ,8 4 6 ,0 1 2 ,0 8 ,8 4 6 ,0 3 8 ,3 0 1 ,0 15.2  +  1 8 .7
L a w y c r s T .I .& T 6 ,4 5 3 ,8 2 0 .2 4 7 ,0 1 ,6 5 5 ,0 8 5 5 ,0 1 ,8 2 4 ,0 1 5 ,0 8 8 ,0 1 6 .6 + 1 0 .7
C o lu m b ia ___ __ 1 ,8 1 3 ,1 1 6 ,1 8 1 ,0 1 ,6 5 9 .0 8 0 ,0 1 ,5 2 5 ,0 1 1 ,5 4 2 ,0 1 5 .0 + 1 1 .6
S t a n d a r d ______ 1 ,4 2 6 ,3 1 6 ,5 5 7 ,0 2 ,2 0 0 ,0 2 3 ,0 2 ,2 4 3 ,0 1 6 ,4 7 1 ,0 1 3 .4  +  1 1 .9
P e o p l e s ------------ 1 ,7 2 7 ,4 1 7 ,3 2 6 ,0 2 ,0 1 0 ,0 3 9 4 ,0 1 ,7 9 2 ,0 1 6 ,0 0 8 ,0 1 5 .2  +  1 0 .0
N e w  Y o r k ------- 1 1 ,1 8 3 ,3 5 1 ,9 5 8 .0 5 ,3 9 5 ,0 1 8 7 ,0 4 ,0 2 1 ,0 3 5 ,2 3 4 ,0 1 5 .8 + 1 0 .2
F r a n k l i n ---------- 9 7 7 ,4 1 0 ,9 6 0 ,0 1 ,2 7 7 ,0 2 9 8 ,0 1 ,3 6 2 ,0 1 0 ,1 0 1 ,0 1 5 .5 + 1 1 .7
L in co ln ............ 5 8 2 ,0 9 ,5 4 5 ,0 1 ,1 3 3 ,0 2 2 2 ,0 1 ,0 8 4 ,0 8 ,7 7 1 ,0 1 5 .4  +  1 0 .9
M e t r o p o l i t a n .. 6 ,1 0 7 ,4 2 5 ,2 8 3 ,0 2 ,9 5 6 ,0 1 2 ,0 2 ,5 4 4 ,0 1 8 ,6 4 5 .0 1 5 .9  +  1 2 .0

T o ta ls , A v g e . . 9 3 ,2 9 0 ,7 6 0 8 ,6 5 9 ,0 6 1 ,8 9 8 ,0 7 ,1 3 3 ,0 6 4 ,9 2 5 ,0 4 4 0 ,8 7 5 .0 1 5 .7  +  1 2 .8

A ctual fig u res J u ly  2 9 . 6 0 7 ,6 1 8 ,0 6 4 ,1 5 1 ,0 7 ,2 4 6 ,0  6 6 ,2 4 8 ,0 4 3 9 ,3 7 7 .0 1 5 .0  +  1 3 .1

Week
ending 

Ju ly  29
Capital. Surplus. Loans. Specie. Legal

Tenders.

On Dep.
with C M . 

Banks.
Net

Deposits.

Averages.
B a n k s___
Trust cos.

S
135,150,0
35,125,0

%
190,141,3
93.290,7

S
1,387,007,0

608,659,0

%
293,250,0

61,898.0

S
78,233,0

7,133,0

S

64,925,6

S
1,424,125.0

440,875,0

T o ta l . ..
Actual.

B a n k s___
Trust cos.

170,275,0 283,432,01,995,666,0

............-1.390,134.0
______ | 607,618.0

355.148.0

289.527.0 
64,151,0

85.366.0

78.714.0 
7,246,0

64,925,0

60,24816

1.865,000.0

1,423,944,0
439,377,0

T o ta l . .. ............ .............1,997,752,0 353,678,0 85,960,0 66,248,0 1,863.321,0

The capital of the trust companies Is as follows: Manhattan, *1,000,000$Brooklyn: 
$1,000,000: Bankers S3,000,000; U. S. Mtge. Trust. $2,000,000; Astor, $1,250.
000; Title Guarantee & Trust, 34,375,000: Guaranty, $5,000,000: Fidelity, 31.
000 000; Mercantile, $2,000,000; Lawyers' Title Ins. <fc Trust, *4,000,000; Columbia; 
$1,000,000; Standard, $1,000,000; People’s, $1,000,000; New York. $3,000,000: 
Franklin, $1,500,000; Lincoln, $1,000,000; Metropolitan. $2,000,000; total, $35.- 
125,W 0.'

SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES.

The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following:

For definitions and rules under which the various items are 
made up, see “ Chronicle,”  V. 86, p. 316.

STATE BANKS AND TRU ST COMPANIES.

Circulation.—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $47,647,000 and according to actual figures was $47,301,000.

Week ended Ju ly  29.
State Banks 

in
Greater N . Y .

Trust Cos. 
in

Greater N . Y .

State Banks 
outside of 

Greater N. Y .

Trust Cos. 
outside o f  

Greater N .  Y .

Capital as of June 7.........
S

23,275,000
$

62,206,000
£

9,453,000
$

9,525,000

Surplus as of June 7 ......... 38,912,100 178,697,600 11,631,137 11,999,889

Loans and Investments.. 
Change from last week.

298,675,600 
+  3,105,700

1,164,743,700
— 6,722,800

97,729,600 
+  431,400

151.349.200
+277.300

54,589,500 121.295,700
A Change from last week. +3,318,300 — 1,057,500 ........... .......... .........................

Legal-tenders &  bk. notes 
Change from last week.

24,965,800
—259,100

11,567,400 
+  134,600 ___________ ___________

Deposits .............................
Change from last week.

357.097.300
+4,483,800

1,276,227,400
—5.195,900

103.842,500 
+  15,200

159,357.800
— 243,400

Reserve on deposits.........
Change from last week.

103,807.000
+2,447,800

141,914,800 
1 —865,800

21,807,800
—264,000

22,999,900
—306,900

P. C. reserve to deposits. 
Percentage last w eek ..

29.3%
28.9%

16.4% (i 
16.3%

21.9%
22.1%

!lS .'l%
1-5-3%

+  Increase over last week. — Decrease from last week.
Note.— "Surplus”  Includes all undivided profits. "Reserve on deposits”  Includes; 

for both trust companies and State bnDks, not only cash Items but amaunts. due 
from reserve agents. Trust companies In New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo
cation as shown below. The percentage of reserve required Is computed on the 
aggregate of deposits, exclusive of moneys held In trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held In trust for It by any public department. 
The State banks are likewise required to keep a reserve varying according to loca
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive o f deposits secured (according to amend
ment of 1911) by bonds or obligations of the City or State of New York and ex
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held In trust 
lor it by any public department.

—Trust Cos. —  —State Banks—
Reserve Required for Trust Companies Total Of Tclui Of

and State Banks. Reserve which Reserve w h ich
Location—  Req’itred. In Cash. Required. In Cash.

M a n h a t t a n  Borough--------------------- 15% 15% 25%  15%
Brooklyn Borough (without branches In Manhat.) 15% 10% 20%  10%
Other Boroughs (without branches In Manhattan) 15% 10% 15% 7 )4%
Brooklyn Borough, with branches In Manhattan..15%  15% 20%  20%
Other Borouelis. with branches In Manhattan____15% 15% 15% 15%
Elsewhere In State....................................................... -10%  5%  15% 6%

The Banking Department also undertakes to present sepa
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing-
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York.

Boston and Philadelphia Banks.— Below is a summary 01 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia.

\Yc omit two ciphers (00) in all these figures.

Week ended July 29—
Clear .-House 

Members. 
ActualEigures

tear.-House
Members.
Average.

Slate Banks A- 
Trust (Ms. no; 
In C.-H. Aver.

Total o f all 
Banks A-Trust 
Cos. Average.

Capital as of June 7___
?

170,275,000
S

170,275,000
$

35,156.000
8

205,^31,000
Surplus as of June 7___ 283,432,000 283,432.000 93,638,100 377,070,100
Loans and investments 

Change from last week
1,997,752,000

+4,668,000
1.995,666,000

—3,331,000
635,307,800
—3,067,000

2,630.973,800
— 6,398,000

D ep osits ..... ................ ..
Change from last week

1,863,321,000
—2,510,000

1,865,000,000
—3,025,000

a633.608.100
—4.899,700

2,498,608,100
— 7,924,700

Specie ............................
Change from last week

353,678,000
— 1,781,000

355,148,000 
+  1,744,000

65,597,300
—86,500

420,745,300 
+  1,657,500

85,960,000 
+  78,000

85.366,000
—528,000

512,340,600 
—344,900

97,700,600
— 872,900Change t o m  last week

Banks: Cash in vault. . 
Ratio to deposits____

36S.241.000
25.88%

371,483,000
26.08%

14,110,000
14.26%

385,533,000

Trustees.:Cash in vault 71.397,000 69,031,000 63,827,900 132,S58,900
Aggr'te money holdings 
Change from last week

439,638,000
— 1,703,000

440,514,000 
+  1,216,000

77,937,900
— 131,400

518,451,900 
+  784,000

Money on deposit with 
oth. bks. & trust cos. 
Change from last week

66,248,000 
+  1,427,000

04,945,000,
+3,343,000

23,415,400
— 102,700

88,340,400
+3,240,300

505,880,000
—276,000

505,439,000 
+  4,559,000

101,353,300
—534,100

000,792,300
+4,024,900Change from last week

Surplus CASH reserve 
Banks (abovo 25% ) - - 12,255,000 15,451,750

Trust cos. (above 15%) 5,490,450 2,890,750 .................... ....................
T o t a l .......................... 17,745,450

Change from last week — 1,765,800 +  1,492,050
%  of cash reserves of tr 
Cash in vault...............

ust cos.—
t5.00% 15.66% 14.90%

1.36%Cash on dcp. with bks. 13.10% 12.84%|
Total .......................... 28.10% 28.50%j 16.32%

+  Increase over last week. — Decrease from last week. 
a These are the deposits after eliminating the item “ Due from reserve depositories 

anil other banks and trust companies In New York City” ; with this item Included 
deposits amounted to 8726,946,300, a decrease of 84,984,300 from last week. In 
the case of the Clearing-House members, the deposits are "legal net deposits” both 
for the average and the actual figures, b Includes bank notes.

The averages of the New York City Clearing-House banks 
and trust companies combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House compare as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
G REA TE R NEW Y O R K .

We omit iwo ciphers in all these figures

Week
Ended.

Loans and 
Investments. Deposits. Specie. Segals

May 27—
$

2,548,S62,8
S

2,567,915,5
$

442,470.3
t

95,268,6
June 3 . . 2,558,152,1 2,570,202,0 435,941,5 94,155.1
June 10— 2,565,375,5 2,578,787,0 439,205,0 94,311,3
June 17 .. 2,570,795,8 2,402,954,7 447,199,3 94,366,0
June 2 4 - 2,583,113.7 2,477,564,5 455,368,6 95,680,3
July l . . 2,595,834.8 2.490,820,0 454,538.2 96,141,7
July 8 — 2,640,480,3 2,509,243,7 418,914,6 96,189,0
July 15-- 2,648,893,6 2,513,515,5 414,547,0 98,247,0
July 2 2 -. 2,637,371,8 2,506,532,8 419,087,8 98,579,5
July 29 — 2,630,973,8 2,498,608,1 420,745,3 97,700,0

Tot. Money Entire lies. 
Hoi lings, on Deposit

Banks.
Caidtal

and
Surplus.

Loans. Specie. Legals. Deposits, aj Clrcu- 
latlon.

(Hearings.

Boston. $ S $ R
July 8 - 11,350.0 224,725,0 26,590,0 3.865.0 275.423.0 7,149,0 159,1 *0,1July 1 5 .. 41.350.0 223,782,0 27,271,0 3,945,0 278.554.0i 7,124,0 179,982,3July 2 2 . . 41,350,0 223,714,0 28,207,0 4,323.0 275,651,0 7,127,0 l(iLG18,8July 29 —

Pbitrt
41,350,0 225,073,0 29,231,0 4,100,0 270,621,01 7,058,0 138,330,6

July 8 — 60.105.0 277,506,0 85,270,0 346,111.0 15,277,0 185,415 5July 15 — 60,105.0 282,627.0 81,841,0 344,991,0 15,318.0 152,588^6July 2 2 .. 60.105.0 281,106,0 82,434,0 344.883,0 15,338,0 171,253,8July 2 9 . . 60,105,0 281,643,0 84,138.0 342,385,0i 15,317,0 129,322,1

a Includes Government deposits and the item “ duo to other banks.”  At Boston 
Government deposits amounted to 83,071,000 on July 29, against *3,074,000 oa 
July 22.

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 29; also 
totals since the beginning of the first week in January.

FOREIGN IMPORTS AT NEW  YORK.

Dry goods...............................
General merchandise______

T o t a l ......... ..................
Since January 1.

Dry goods_____________
Geueral merchandise.. .

Total 30 weeks .

§2,928.031' 82,631,661 
16.508,953 15,319,130

§10.436,984 $17,950,791

§80,546,806 §91,171,013 
421,154,923 452,133,281

S3,771,157 
12,897,550

816,668,707

899,081,994
398,992,840

$501,701,729 $543,304,294 $408,674,834

$2,551,135
0,798,169

$12,349,304

36,759.443
285,039,011

$353,238,454

rIhe following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 29 and from Jan. 1 to date:

EXPO RTS FROM NEW YORK.

For the week_______
Previously reported.

Total 30 weeks..................

1911 1910. 1909. 1908'.

816,148,162 $12,803,943 810,293,816 $9,254,153
434,279,765 361,791,766 350,184,663 371.345,673

$450,425,917 $374,595,709 $360,478,485 $380,599,826

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 29 
and since Jan. 1 1911 and for the corresponding periods in 
1910 and 1909:

EXPORTS AND IMPORTS OF SPECIE AT NEW  YORK

exports.

Week Since Jan. I

/  rnpons

Week. Since Ja n .I

537.744.9
530.096.6
533.516.3
541.565.3
551.048.9
550.679.9
515.103.6 
512,794,0
517.667.3
518.451.9

564.758.2
557.990.9
561.250.2
626.390.0
651.096.9
640.489.1 
609,318,6
599.389.3
602.767.4 
600,702,3

Great Britain_____
France ....................
Germany ................
West Indies..............
Mexico __________
South America____
All other countries.

Total 1911......... ..
Total 1910...........
Total 1909______

$3,500
1,655,630

87,508 

' ‘ 4~280

933,561
172,250

53,814
16,210

$73,007
474,445

2,578
1,166,106
2,933.607
1,894,913
1.293,305

R*porta of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending July 29, based on average daily results:

We omit two ciphers (00) in all these figures.

Hanks.

New York City. 
Manhattan & Bronx.

Century ------
Colonial____

Fidelity .
Jefferson

Mutual..............
Plaza .............................
Twenty-third Ward.
Yorltvlllc ..............—
New Nctherland.........
Battery Park Nat____
Aetna National_____
Borough o f  Brooklyn.
Broadw ay..... ............
Manufacturers’ Nat’l
Mechanics' ................
National City...........
North Side............... ..
First National...........

Jorsoy City.
First National.............
Hudson County N a t..
Third National_____

Hoboken.
First National...........
Second National------

Totals July 29.........
Totals July 22--------
Totals July 15.........

Loans. Legal
Dlsc’ts Tender

Capl- Sur- and Specie. and
tal. plus. Invest- Bank

ments. Notes.

% 8 $ S $
100,0 291,2 1,346,( 146,0 53,0
250, ( 127,i 1,485,0 43,0 210,0
400,C 433,1 6,109,0 809,0 427,0
300,C 796,5 6,771,C 638,0 614,0
200,1 182,2 1,073,0 43,0 114,0
500,0 533,3 4,430,0 281,0 349,0
250,0 339,9 2,749,0 498,0 40,0
200,0 401,8 3,477.0 19,0 645,0
100,0 473,7 4,077,0 325,0 498,0
203,0 105,8 1,841,0 234,0 85,0
100,0 502,3 4,029.0 49,0 887,0
200,0 273.3 2,348,0 252,0 85,0
200,0 143,8 1,293,0 300,0 42,0
300,0 303,2 2,113,0 526,0 33,0

200,0 654,0 2,963,0 329,0 221,0
252,0 856,7 5,59.8,0 784,0 161,0

1,000,0 918,6 10,958,0 333,0 1,919,0
300,0 598,0 4,018,0 398,0 271,0
200,0 161,7 1,913,0 233,0 95.0
300,0 641,2 3,436,0 419,0 90,0

400,0 1,287,6 5,205,0 315,0 324,0
250,0 775,1 3,042,0 270,0 71,0
200,0 411,2 2,123,0 118,0 212,0
220,0 632,4 3,581,0 213,0 51,0
125,0 277,9 3,023,0 178,0 58,0

6,747,0 12,028,6 89,031,0 7,753,0 7.555,0
6,747,0 12,028,6 89,666,0 7,809,0 7,949,0
6,747,0 12,028,6 89,825,0 7,716,0 8,687,0

On.
Deposit

with
C.-H.
Banks.

Net
Deposits.

Silver.
Great Britain_______
France ........................
Germany ....................
West Indies..................
Mexico ........................
South America______
Alt other countries___

Total 1911 ... 
Total 1910 ... 
Total 190 9 ...

$140,400
910,300

$1,276,145 
52,300

82,764,941
44,441,50.3
73,850,602

$81,872
2,858,980

65,698

$7,838,081
10,7.36,846
6,015,573

$1,328,685
790,882,
954,360

$
158.0
152.0
814.0
645.0
118.0
370.0
416.0
620.0 

1,060,0
278.0
640.0 
237.0:
204.0
242.0

330.0
745.0

1,011,0
867.0
425.0
340.0

3,125,0
475,0,
510.0

361.0
257, o;

$
1,101,0
1.667.0
7.237.0
7.623.0 

980,0
4.214.0
3.510.0
3.700.0
4.310.0
1.995.0
4.044.0
2.315.0
1.427.0
2.252.0

2.936.0
6.021.0

13,138,0
4.063.0
2.432.0
3.175.0

4.341.0
2.280.0
1.884.0

2.011.0
1,450,0

Of the above imports for the week in 1911, $17,425 were 
American gold coin and $874 American silver coin.

l im it in g  anti f i n a n c i a l ,

D i v e r s i f y  Y o u r  I n v e s t m e n t s
W rite for our circular entitled “ Judicious Investm ent, 

treats the above  su b ject In deta il.

S p e n c e r  T r a s k  C o .
43 EXCHANGE P L A C E .- - -N E W  YORK. 

Chicago, 111. Boston. Mass. Albany. N. V.
M embers Nets York Stock Exchange.

which

W H I T E ,  W E L C O
N A SSA U  S T R E E T ; 

N E W  Y O R K
T H E  R O O K E R Y : 

C H IC A G O
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Wall Street, Friday Night, Aug. 4 1911.
The Money Market and Financial Situation.— Although the 

foreign markets have been relatively steady, the Moroccan 
affair having ceased to be a disturbing factor, security val
ues, especially railway security values, have steadily and per
sistently declined in this market this week. This movement 
is generally attributed to reports of damage to crops in the 
West, but the reports are, as is well known, more or less 
exaggerated and unreliable, and there is an inclination to look 
elsewhere for other causes. Possibly a decision filed on 
Monday by the Inter-State Commerce Commission, in the 
matter of rates between producing and consuming centres, 
that are not made applicable to intermediate points, may 
have led investors to hesitate about adding to their holdings 
of railway securities, and may, perhaps, be a reason for some 
of the liquidation which has taken place. However that 
may be, it is interesting if not significant to note that the 
movement of Government, State and city bonds has in
creased during the last few weeks.

Another reason for the present lack of interest in the se
curity markets may be found in the fact that the recent 
heavy transactions and wide fluctuations in cotton have at
tracted the attention of Stock Exchange operators, and the 
latter are said to have become heavily interested in the cotton 
market.

The foreign bank statements show no important changes 
in the financial situation abroad. At home the banks re
port a continued demand for funds from the West, and in 
some quarters a reduction in surplus reserves is looked for. 
The change in actual rates for call loans has, however, 
been slight. Time loan rates are slightly higher.

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 2% % . To-day’s rates on call were 2@ 2% % . 
Commercial paper quoted at 4@ 4% %  for 60 to 90-day en
dorsements, 4@ 4% %  for prime 4 to G months’ single names 
and 4% @ 5%  for good single names.

The. Ba,nk of England weekly statement on Thursday 
showed a decrease in bullion of £1,000,998 and the percentage 
of reserve to liabilities was 54.52, against 54.50 last week.

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows a decrease of 13,975,
000 francs gold and 1,475,000 francs silver.

NEW  Y O R K  CITY CLEARING-HOUSE BANKS.
(Not Including Trust Companies.)

1911. 1910. 1909.
Averages for  
week ending

Differences
from

Averages for  
week ending

Averages for  
week ending

July 29. previous week. July 30. July 31.

5
135,150,000
190,141,300

$ s
132,350,000
189,131,400

$
120,350,000
174,450,100Surplus......................—

Loans anil discounts__ 1,387,007,000 Inc. 420,666 1,191,400,200 1.350,601,200
Circulation...................... 47,047,000 Inc. 219,000 48,440,500 49,405,700
Net deposits.................... 1,424,125,000 Inc. 1,777,000 1,207,882,700 1,426,873,000
Specie ......... ................... 293,250,000 Inc. 2,039,000 277,010,900 309,003,900
Legal tenders............... . 78,233,000 Dec. 603,000 72,865,700 81,973,900

Reserve held.................. 371,483,000 Inc. 2,036,000 350,482,600 390,977,800
25% of deposits........... 356.031,250 Inc. 444,250 301,970,075 350,718,400

Surplus reserve......... 15,451.750 Inc. 1.591,750 48,511,925 34,259,400

Note.—The Clearing House now Issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. These 
llgures, together with the returns of the separate banks and trust companies, also 
the summary Issued by the Stato Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on the 
second page preceding.

Foreign Exchange.— The market has absorbed larger offer
ings of bills without declining materially, demand sterling 
remaining above 4 86 and cable transfers around 4 86%.

T o -d a y ’s (F rid ay ’s) nom inal rates for sterling exchange were 4 85 for 
00 days and 4 87 for  s igh t. T o -d a y ’s actual rates for sterling exchange 
were 4 8 3 9 5 @ 4  8405 for  GO days, 4 8 6 0 5 @ 4  8015 for cheques and 4 80 3 5 ®  
4 8045 for cables. Com m ercial on banks 4 83 54 @ 4  83 and docum ents 
for  paym ent 4 83 54 @ 4  8 3 % . C otton  for  paym ent 4 83 54@ 4 83 54 and 
grain for  paym ent 4 83 54 @ 4  84.

T o -d a y  s (F rid ay ’s) actual rates for Paris bankers’ francs were 5 21 54 less
1 -1 6 @ 5  2154 for long and 5 10 54 less 1 -04®  5 19 54 plus 1-04 for sh ort. 
G erm any hankers’ m arks were 91 11-10@ 91 )*' for long and 9 1 1 5 -1 0 ®  
95 less 1-32 for short. A m sterdam  bankers’ guilders were 40 2 3 @ 4 0  25 for 
Short. . . . .  . . .The posted rates for sterling, as quoted  b y  a representative house, have 
rem ained dally at 4 85 for 00 days and 4 87 for sight.

E xchange at Paris on  L on don , 25f. 25 54c.; w eek ’s range, 25f. 2 5 H e. 
high and 25f. 24 Me. low.

Exchange at Berlin on L on don , 20m . 48p f.; w eek’s range, 20m . 48 54pf. 
high and 20in. 47pf. low .

The range o f foreign exchange for  the w eek follow s:
Sterling, Actual—  S ixty Vans. Cheques. Cables.

H igh for the w eek___4 84 54 4 8020 4 8055
L ow  for the w eek___4 83 54 4 8005 4 8035

P aris Bankers' Francs—
High for the week.. .5  21 54 5 19 54 plus 1-32 5 18 54 less 3-32
Low for the week . . .5  21 54 less 1-10 5 19 54 less 1-32 5 18 54 less 1-32

Germany Bankers' M arks—• •
H igh  for the w eek ___ 94 54 95 less 1-32 95 1-16 less 1-32
L ow  for the w eek ___ 94 54 94 15-10 less 1-32 95 less 1-04

A msterclam Bankers’ Guilders—
H igh for the w eek ___40 11 40 27 40 31
L ow  for  the w eek___40 08 40 23 4 0  27

D om estic E xch an ge .— 'Che follow ing are the rates for  dom estic  exchange 
at the under-m entioned cities at the close o f the w eok: C h icago, 10c. per 
$1,000 d iscou n t. B oston , par. San Fran cisco, $35c. per 1,000 prem ium  
S t. Lou is, 20c. per $1,000 d iscount. S t. Paul, 50c. per $1,000 prem ium . 
C harleston, bu yin g , par; selling. 1 -10%  prem ium . N ew  Orleans, com 
m ercial, 50c. per $1,000 discount: bank, $1 per $1,000 prem ium . Savan
nah. buying, 3 -1 0 %  discount; selling, par.

State and Railroad Bond3.— Sales of Stato bonds at the 
Board include $90,000 New York 4s, 1961, at 102% to 103, 
and $46,000 Virginia 6s deferred trust receipts at 52% to 55%.

The market for railway and industrial bonds has been less 
active and prices hare generally declined.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $192,000 Panama 3s at 102 to 102% 
and SI,000 4s coup, at 113%. Closing prices were as follows. 
For yearly range see third page following. •

Interest
Periods

July
29

July
31

Aug.
1

Aug.
2

Aug.
3

Aug.
4

2s. 1930 ____ _____ registered Q —Jan * 1 00 54 *10054 *10041 *10054 *10054 *10054
2s, 1930_____ Q— Jan *10054 *10054 *10051 *10054 *10054 *10054
3s, 1908-18.. ......... registered Q—Feb *10154 *10154 *10154 *10154 *10154 *10154
3s, 1908-18 . . ..............coupon Q—Feb *10154 *101H *10154 *10154 *10154 *101544s, 1925 ____ --------registered Q—Feb *11354 *113 5-1 *11351 *113 51 *113 51 *11351
4s, 1925......... ............. coupon Q—Feb *11354 *113 5-1 *113 54 113 51 *11351 *113 51
2s, 1930.Panama Canal regls Q—Feb *100 *100 *100 *100 *100 *100
3s, Pan. Canal when Issued. 102 54 102 H *10254 102 54 10254 102

* This Is the price bid at the morning board: no sale was made.
Railroad and Miscellaneous Stocks.— The stock market 

was exceptionally dull early in the week, only 123,400 shares 
having been reported sold at the Exchange on Monday. On 
that day the market was generally firm and in a few cases 
substantial advances were made. Since Monday there has 
been more activity, but on a declining market closing 
quotations are, for a long list of active shares, an average of 
from 4 to 6 points lower than last week.

Leaders of the movement have been Union Pacific, Read
ing and United States Steel, although others, including 
Northern Pacific, Great Northern and Louisville & Nash
ville, have fluctuated widely.

To-day’s market was very soft on liquidation, which in
cluded all classes of stocks, many of which dropped 2 points 
or more during the day.

The Texas Company shares have been exceptionally weak 
day by day and close 11 points lower. Allis-Chalmers pre
ferred has lost 7 points, General Electric 6%, Westinghouse 
6, Smelting & Refining and Bethlehem Steel preferred 5%.

For daily volume of business see page 337.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:
STOCKS.

Week ending Aug. 4.
Sales
for

Week.

Range for  Week. Range since Jan 1.

Lowest. Highest. Lowest. Highest.

Am Teleg & Cable............ 516 7954 Aug 1 80 Aug 2 79 54 Aug 8554 Jan
Am Tel & Tel rights____ 13,808 654 Aug 3 0 7-16 Aug 1 054 Aug 754 June
Associated Oil_________ 100 5054 Aug 4 5054 Aug 4 48 Mch 55 54 Apr
Batopilas Mining........... .. 400 $154 Aug 3 $154 Aug o $154 Aug 52 54 Jan
Cent & So Am Teleg____
Col & Hocking Coal & I

10 11954 Aug 4 11954 Aug 4 116 Jan 122 Meh

trust rets, full paid___ 100 14 54 Aug 3 14 54 Aug 3 12 Apr 15 July
General Chemical______ 10,132 54 Aug 4 132 54 Aug 4 100 Jan 135 Feb

Preferred____________ 15 108 July 31 108 July 31 103 54 Jan 108 Apr
General Motors................ 200 5154 Aug 4 5154 Aug 4 5154 Aug 5154 Aug
Lackawanna Steel........... 100 37 54 Aug 3 37 54 Aug 3 37 54 Aug 48 A pr
May Department Stores. 850 78 Aug 4 80 Aug 1 70 Apr 87 June
Pittsburgh Steel p r e f .. . 100 103 54 Aug 2 10354 Aug 2 103 Apr 106 June
So Porto Rico Sug, pref. 20 110 July 31 110 July 31 110 Feb 113 Jan
Standard Milling, p rof.. 200 51 Aug 1 5154 Aug 4 50 July 52 June
Texas Pacific Land T r .. 100 9054 Aug 4 9054 Aug 4 87 Mch 92 Jan
U S Indus Alcohol........... 195 24 Aug 2 24 Aug o 24 Aug 30 May
Virginia Iron, Coal & C. 50 82 Aug 4 83 Aug 4 52 Jan 97 July

Outside Market.— Developments in American Tobacco 
and Standard Oil, with resulting sensational declines in both 
issues, have caused considerably more than ordinary interest 
to attach to “ curb”  market trading this week. The volume 
of business in both stocks has been unprecedentedly large, 
an unusual feature in the case of American Tobacco being 
the prevalence of offerings in large blocks— 50 to 100 or 
more shares—where heretofore the unit of trading has been 
but a few shares. The announcement by the Standard Oil 
Co. (N. J.) that it would distribute, pro rata, about Dec. 1 to 
holders of record Sept. 1 the shares of the various companies 
controlled by it caused the selling of the stock by small hold
ers, who under this arrangement will be entitled to only 
fractional shares in some 35 separate companies. The slump 
in American Tobacco, about 31 points to 364, was accom
panied by a statement of the company that the usual 7% %  
dividend with 2% %  extra, due Sept. 1, would be omitted. 
Subsequently there was a recovery to 378, while to-day, 
presumably on reports regarding the reorganization plan, it 
advanced to 400 and eased off slightly towards the close. 
The downward movement in Standard Oil came after the 
price had risen about 8% points to 659, the low point being 
reached to-day, when it sold at 600. There was a moderate 
recovery after this. Houston Oil shares were strong and 
active, the preferred moving up from 67% to 79, with a 
final reaction to 73%. The common advanced a point to 
9% and reacted to 8% . Intercontinental Rubber com. 
advanced from 22% to 25% and eased off to 25. Stude- 
baker Corp. com. lost 1% points to 61% and closed to-day 
at 62. In the bond department N. Y. Westchester & Boston 
4%s, “ w. i.,”  held first place in the trading, registering an 
advance of 2% points to 98%. They sold down finally to 
97%. Illinois Steel 4%s sold at 95 and Oregon-Wash. ItR. 
& Nav. 4s up from 92% to 92 9-16, down to 92%, and at 
92 7-16 finally. N. Y. City 4%s moved down from 103% 
to 102%. The Stock Exchange has stricken from its list 
the “ receipts”  for these bonds, but have not added the bonds 
in their place. Conditions in the mining list were dull. 
British Columbia dropped from 4%  to 4 and closed to-day 
at 4%. Giroux after an early advance from 6 to 6%  sank 
to 5%. Greene Cananea weakened from 7% to 6%. In
spiration went up from 8% to 8% and down to 7%- La 
Rose Consolidated advanced from 4 to 4 1-16, eased off to 
3 15-16 and closed to-day at 4. Nipissing advanced from 
8%  to 8%, reacted to 8% and finished to-day at 8%.

Outside quotations will be found on page 337.
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STOCKS— HIGHEST AN D  LOWEST SALE PRICES. Sales of
Saturday 
July 29

M o 1day 
July 31

Tuesday 
Aug. 1

IF ednesday 
Aug. 2

Thursday 
Aug. 3.

Friday 
Aug. 4.

the
Week

Shares.

IIU 4 1111 11134 1121f 11073 112 1097S 111% 109 1103 10733 1093, 59,7001VM 1UW 1021- 103 103 103 103 103 *1021- 1031 *102-% 103% 71013012 130's *1301- 132 129% 130% 128% 129% 128 12S1 1283., 128% 1 ,2 0 0lOS* 109 109% 1091 £105% 1057g 104% 105% 104 1041. 103% 1041- 9,350*89 91 *S9 91 *87 8 8% S7 87 * 8 6  88 100y 1 81 SU3 82 8034 81% 80 81 7031 80S. 78 SO 17,050244 2-14% 2443, 246 243 2143, 24234 244 242% 244% 242% 244 25,275*0(5 72l.j *00 721, *6 6  72% * 6 6  721. * 6 6  721, *60 721,
*28!) 238 *275 290 *275 290 280 280 *275 290 *275 290 100SUj Slt„ 813s 815? 80% 81% 79% 80% 79% 80% 77% 79% 23,900*2 0 30 *20 30 *20 30 *20 30 *20 30 *20 30
*40 65 *10 50 *40 50 *40 50 *10 50 *40 50

2134 223S 22  22 22  22 21 213, 21  21 21  21 2 ,0 0 0*4-1 Is 45 *4414 45 §41 44 4413 441<i *43 44 *43 44 530126'8 1271S 1271s 1273. 126% 127% 125% 12G7S 12453 1253. 123 125% 49,7001533$ 153*8 153 15.5 *153 154 *153 154 *153 154 153 153
*146 148 1471s 1471? 147 147% 146 147 14534 146 113% 1451? 2 .1G0*2 0 0 205 $200  200 *200 205 2 0 0  200 201  201 *201 205
*138 142 *137 145 *138 1-15 *138 145 *135 145 *132 145
*155 165 *155 105 *155 165 __ __ *155 165 *152 105

*273 31.J 273 27g *2-% 3 _- __ 234 2.3, * 2  234 400*S14 712 *5% 712 *534 61? 6  6 *5 0 200*57 53 *57 58 *57 5S 57 57 *57 59% 56 56
*941- 100 *941- 100 *94% 100 *91% 100 *94% 100 *94% 100
*51 5512 *54% 55 $54% 54% 54% 54% 54 541- *53% 541? 415*82 821- *S2 8212 *S2 82% 82 82 *82 83 *8134 83 200*75 SO *75 80 *75 80 *75 80 ♦75 80 *75 80

*171 172 *171 172 *171% 172 *171% 172 170% 171% 170 170 400530 530 *535 570 538 538 *538 570 *538 570 *538 570 300
*2712 281- 273S 277? 27% 23 *27 28 *27 28 2634 27 810
*571.4 58 571.1 57% 56% 57 57 57 *56% 57% 56 56% 600
* 1 0 15 *10 15 *10 15 *10 14 *10 14 11 n 100

24 24 *24 2612 * 2 0  26% 24 24 2 0 % 2 0% 21  21 500
3534 36 30% 3612 35% 36!,i 3373 353,s 3 35 g 34^8 32% 34% 35,250
56 5 6I4 53% 56-4 56 0 6I2 54 55% 5433 55 52% 54% 9,315
46 40 *46 47% *4 5% 47 44% 45% 44 45 43% 441- 1,300

134 1341? 13434 1347t 133% 134% 132 133% 131 13238 129% 13175 38,900
*53 69 5812 581- 57 58 56% 57% 56% 563,, 55 66% 4,000
*13*2 1414 *1312 14% *13% 14% *131- 14% *13% 14% 13% 13% 6
*9312 991- * ____ 941- *94 95 *93% 99% *03% 99% *94 95

135 * ____135 * ____135 * ____135 * ____135 * ____135
*145 1161- 14612 147 0)143 143% 141% 143% 140 1403, 139 141 2,50017*4 173.) 1734 1 734 17% 17% 17% 173S 17 17% 16% 17% 8,500

6 OI4 601. 50 60 49% 50 48% 4934 48 48% 46 48% 6,920493s 493.! *493, 50l2 48-% 48% 49 49 47% 4753 *18 48% 400*18 19 *1S12 19 19 19 19 19 183  ̂ 19 *18% 19% 650*30 37 *36 37 36% 367S 37 37 37 37 ♦3 512 371?. 890*75 80 *75 80 *75 82 *75 80 *75 SO *75 80
*34*2 36 3412 35 34 34% 333S 34 33% 333S 33 34 2 ,0 0 0
*6712 681? *071? 681- *67% 68% *67 6 8% *67 6 8% 67 67 100*14 17 *14 17 + 14 17 *14 17 *14 17 *14 17
*30 34 *31 33 *30 33 *30 33 30 30 *29 33 30017614 17G33 176% 1763., 175% 176% 17434 176 174% 1753,3 172 174% 31,300*53 55 *53 54 52 53 51% 51% *49 52 497S 497, 400

*150 1501? 151 151% 14934 1 50% 14773 14934 116% 147% 145% 117% 0,410
*135 145 *135 145 *136 142 $140 140 *135 142 *136 142 30

*30 32 31% 311? 31% 311- 31% 31% 31 31 *30 33 610*15 50 * ____ 49 §46 46 *46 ____ $45 45 *45 60 50*139 IIU 4 140% 140% 139% 140 .138% 140 138 138% 135% 137% 2,500
*150 1563.1 *154 156 *152 156 *150 156 *152 156 *150 156

* 8 8 8934 * 8 8  8934 *8 8  90 * 8 8% 90 $8 S% 88% * 8 8  90 30
35 3638 3533 3512 34% 353S 3453 35 34% 35 34% 35 5.400

*6G12 G8 I4 *67 68% *67% 6 8% 67% 67% * 66% 67% $67% 6712 150
49 4918 40% 49% 48%i 49 47% 48% 47% 4734 45% 47% 10,400

*155 160 *155 160 *155 160 *155 160 155 155 *152 160 100
*63 671- ♦63 G712 *65 67 *63 67% *64% 67% *63 67%
*291- 30l2 *2912 30% *30 30% *29% 30 29% 29% ♦29 31% 200
1081- 1081- 108% 1081- 108% 10S% 107 108% 107% 107% 106% 10712 0 ,1 1 0
*5334 591- *5334 59% *533, 59% *5334 591- *5334 59% 58*4 58*4 100

*104 107 *101 107 *101% 107 *99% 102 *101% 107 *101% 107
*85 90 *85 90 *S2% 90 *82% 90 *82% 90 *82% 90
140 1-10 140 140 1397S 140 139% 139% *139 140 13812 139% 1,415

43 4313 *43 44 43% 43% 42% 43% 42% 43 41 43% 5,695
10734 10778 108 108 107% 103 107 108 106-% 107 105 100% 8,500
*90 92 *S9 92 *89 92 *89 92 *89 93 ♦89 92
*481- *45 60 *493S ____ *51 60 *57 60 *60-% 60
13013 131L 13112 13134 130% 131% 12S1- 130% 126% 128% 1237, 127% 47,610
*95 105 *95 105 *95 105 *95 105 *95 105 *95 105
*85 110 *85 n o *85 110 *85 n o *85 n o *85 n o
*95 105 *95 105 ♦95 105 *95 105 *95 105 *95 105
124% 12473 12478 125% 12434 125 124% 125 124% 1247g Xl21% 123% 28,283
*96 98 *98 08 *96 98 96 96% 96-% 96% 94% 96-% 1,400

*103 115 *103 115 *108 115 *108 115 *108 115 *103 115
15834 15913 159 1 593$ 15734 159 1557s 168% 155% 156% 152% 156% 342,300
*9013 90*>8 90% 00% *90% 90% *90% 90% *90% 90% *90ta 90% 100
*95 98 *95 98 *95 98 *96 98 95 96 *94 96 360

3 U4 311? 315S 313,( 31% 31% 30% 31% 30 30% 29 30% 17,950
*63 65 647g 64̂ 8 63 63% 6134 6234 61% 61% 59% 61% 3,000
*61 691? *60 69 *67 69 *60 68 ♦60 69 *66 67

4712 471? *4734 48% 47% 473., 4534 47% 4534 46*4 45% 46% 4,600
*30 321? *30 32% 32% 32% *30 32% 30 30 *28 32 200
*70 72 70 70 69% 69% *68 70 69 69 69% 69% 500
1213S 12138 12134 122% 121% 122% 1193s 121% 119% 120% 117% 120 59,150
3134 3D8 32 32% 31% 32 303.1 3134 30% 31 297, 30*., 30,025
723.1 723.1 73 73 7234 73 72% 727S 72 72 7U% 71% 2,020

*2812 29 *28% 29% 28 2S% 27*4 27*4 2734 273,1 27 27% 1,300
*1014 101? 10% 10% *10 11 ♦ 10 11 10% 10% 10 10 700
*7 7*2 *7 7% *6% 7% * 6*4 7% ♦634 7% *6*4 7

*2018 211? *20 21% *20 21% *19% 21% 20 20% 20 28% 600
*4412 4712 47 47% 473, 4738 47% 47% 47% 4714 40 47% 1,000

*108 .0912 *108 109% *108 n o 107% 107% *107 108 *107 108 150
189 .89% 183% 1S973 188% 18934 186 1883, 186% lS67s 183% 186% 308,900
95 95 *94% 95% 94% 94% 94% 94% 94 94% 04 9-1% 1,000

*36 377s *36 38 *36 38 ♦3 6 377s ♦36 38 *36 377s
66 67 *64% 69 *66% 69% +64% 67% * ------  66% *64 69% 200

*38 39 ♦38 39
$1533 153,s 15% 15% 15% 15% 15% 15% 15 15% 15 W 2.880

3414 34 L 34% 34% 33% 34 32% 3334 32% 33 32% 33 3,200
617g 617s 6134 61% 61% 62 607, 62 60% 6U, 60 6OS4 4.125

*84 8S«4 *84 8S34 85% 85% *84 88-% +81 88 ♦81 87 100
3 3 3% 3% *3 3% ♦3 3% *3 3% *3 3% 200

*7*2 81? 8% 8% ♦7 9 8% »% *8 9 *8 9 200
*334 41,, 4 4 $4 4 *4 4% 4 4 +4 4% 250

*65 69 67 67 *65 69 67 67 65 65 *62 65 400

STOCKS
N E W  Y O R K  ST O C K  

E X C H A N G E

Railroads
A tch T opeka  Sc Santa Fe

D o p r e f ___________
A tlantic Coast Line R R . .  
I Baltim ore & Ohio
* > D o p r e f ___________
B rooklyn  R apid  T ran slt.
(  'anadlan  P a cific____
" anada S o u t h e r n ___
Central o f New Jersey___
Chesapeake & O h io_____
C hicago Sc A lton  R R ____

D o pref______________
Chic Gt W est trust c t fs .

D o pref trust c t fs______
Chicago M ilw & St P a u l . .

D o p re f________________
Chicago Sc N orth W estern

D o pref________________
Chic St P Minn Sc Omaha

D o p re f________________
Chlo Un T rac ctfs  stm pd

D o pref ctfs s tm p d ___
Cleve Cln Chic Sc St L ___

D o p re f________________
Colorado & Southern____

D o 1st preferred_____
D o 2d preferred

D elaware Sc H u dson___
elaware Lack & W e st .

D enver Sc R io  G rande___
D o p re f________________

D uluth So Shore Sc Atlan
D o p re f________________

T j^ rle .......................................
*-i D o 1st preferred___

D o 2d preferred___
Great N orthern p re f_____

Iron Ore p rop erties .. 
Green B ay & W .d eb  c tf  B
H avana E lectric_______

D o preferred____
H ocktng V a lley_________
I llinois Central________

nterboro-M etrop v t ctfs
D o pref___________

D o pref v o t  tr c t f s . .
Iow a Central___________

D o preferred___________
K C Ft S Sc M tr ctfs,pref 

ansas City Southern . 
D o preferred_____

L ake Eric Sc W estern .
D o p re fe rred _____

Lehigh V a lley___________
Long Island_____________
Louisville Sc N a sh v ille ..
M anhattan E le v a te d ..  

Inneapolls & St Louis
D o preferred_______

Minn St P & S S M a r ie . . .
D o preferred_________
D o leased line c t fs___

M o K ansas Sc T exa s_____
D o preferred_________

Missouri Pacific

Range since January 1. 
Or. basis o f  ICO-share lols.

Highest.

Nash Chatt Sc St Louis 
at R ys o f Mex 1st pref

D o 2d preferred___
N Y  Central Sc H u d s o n ..
N Y  Chic Sc St L ou is____

D o 1st preferred__. . I
D o 2d preferred_____ I

N Y N II & H artford___
Subscription receipts .1  

N Y Ontario Sc W estern .
N orfolk  Sc W estern_____

D o adjustm ent p r e f . .  
N orthern Ohio Trao Sc L t

D o 1st preferred___
D o 2d preferred___

P e n n sy lv a n ia ____________
Plttsb Cln Chlo Sc St L ___

D o preferred_________
O e a d l n g ________________
E v i st preferred_______

2d p r e fe r r e d .._____
R ock  Island C om pany___

D o preferred_________

St L  & San Fr, 1st p re f.
D o 2d preferred____

Louis S ou th w estern ..
D o preferred_________

Southern Pacific C o_____

D o pref do

D o preferred . 
. w in Ctty R apid  1 
■JJ“nlon P a cin o .

D o preferred_______
U nit R ys In v 't  o f  San Fr

D o preferred_________
Vtrglnla R y & P ow er____

a b a s h ........................... .
“  D o p re fe rred ,____

4,125 W estern M aryland R y ___
D o preferred_________

W heeling & Lake Erie___
D o le t p r e f e r r e d . . . . .
D o 2d preferred_______

400 W isconsin  Central

100% Jan 
100*4 Jan 
117 Jan 
102 Feb 24 
$7 A ug 
7478 Jan 

195% Jail 3 
02 Mch 3 

270 Mch 10 
77 Apr 24 
25 Apr 
52 Mch 17 
20's A pr 19 
42 Apr 25 

117 A pr 18 
147 Jan 
14212 Jan 10 

$20o Jan 
130i3 A pr 20 
152 F eb 18 

2 A pr 
5 J ’ne

50 A ug 
94% J ’ ly
51 Apr 18 
74% M ch27 
73% Jan 11

16-1*4 Jan 3 
610 F eb 0 
26-5.1 A ug 4 
65i4 J ’n e 22 
11 Jan 
21 A ug 
27U Jau 11 
453s Jan 12 
35 Jan 1) 

122 Feb 24 
55 A ug 4 
13% Aug 4 
93i.| J ’ly 22 
93*4 Jau 12 

128 Mch 24 
132 Jan 3 
10i3 A u g 4 
48 Aug 
4 7% A u g 3 
15 M nyl2 
28 A p r 24 
74 A pr 8 
32 M ay 3 
64l2Jan 3 
1473 May 19
30 A ug 

16884 Apr 24
49's A u g 4 

142i2 Jan 25 
134 Meh28 
21*2 Apr 26 
35 Mch 13 

132ig Jan 4 
14734 Jan 6 
87i2 J ’ ly 6
31 F eb 24 
63% Jan 10 
4514 A ug 4

140% Jan 19 
63 May 24 
29*2 J ’ne 8 

104's A pr 18 
67*2 Apr 17 

10U2 Feb 21 
83 A pr 7 

13812 A ug 4 
141 May 10 
4013 Apr 22 

IOOI4 Jan 3 
8534 Apr 18 
39% Jan 3 

116 Jan 3 
100 Jan 11

99>3i J ’ ly 5 
12012 M ayl5 

9312 May 13 
111 May2() 
149U Apr 24 
88 M ch 1 
94 Jan 5 
27*4 Apr 21 
6734 Apr 24 
61 A pr 24 
38 A pr 22 
21 Jan 13 
5934 Jan 3 

1133s Apr 18 
25% Mch 4 
6 R4 Jan lt  
25*2 Jan 3 
8% Mch 2 
6% Mch 27 

19 A pr 21 
45 Apr 11 

107 J ’ ly  8 
1093i Jau 3 
907j Mch 6 
31% Jan 3 
6034 Jau 3 
3812 J 'ly  24 
15 A ug 3 
32S3 Aug 4 
487g A pr 18 
75 Jan 14

3 J ’ne 28 
7t2 J 'ly  27
4 J ’ly  16 

57 Jan 3

116*8 J ’ne 
10.P2 J ’ ne 12 
132t:; J ’ ly 19 
10934 J ’ ly 1 
91 Jan 
81% J ’ ly  20 

247 J ’ly  21 
$ 09 M avl8 
285 Feb 21 

86*4 Feb 
31*8 May23 
53 Jan 19 
2514 J ’ ne 
4 9 I4 F eb  6 

133% Feb “ 
1551- Feb 
15(> 1 •> J ’n o l2  

$209 ” Jan - 
144 J ’ne 1 

$100 Mch 27 
333 Feb 
7*4 Feb 

66 Jan 18 
98 Feb 
60 Jan 18 
82  J ’ne30 
7512 Mch 

17473 J ’ne 8 
660 J ’no 
35 Feb 16 
74 Feb 21 
15*8 Mch 30 
30i3 M ch30 
3838 J ’ly 
61% J ’ ly 
49'i4 J ’ly 

140 J ’ne 
6334 Feb 2 
16*4 Jan 17 
96i2 J'nelO  
U8>4 J ’ne30 

134 A pr 29 
147 J ’ ly 31 
203s F eb 10 
56% J 'ly  19 
6512 J 'ly  19 
1973 Feb 3 
37 A ug 3 
76 May 
3733 J 'n c  13 
693.4 J ’uo 13 
16-% J ’ne 16 
40 Jan 13 

18Us Feb 3 
63 Jan 16 

150U J ’ ly 19 
14212 Jan 19 
32 J ’ ly 10 

( 50 Feb 14 
1621.t Mch 30 
100 Mch 30 
UOI2 Mch 16 
381s J 'no 14 
69 J ’nolO
03 Feb 15 

16) J ’n e H
72-3,8 Jau 20 
3S33 Feb 16 

115*2 Feb 3 
65 Jan 19 

101*3 Mch 20 
90 Jan 27 

15U8 Feb 23 
149'2 Feb 27

4 67s J ’ly 22 
IIOI4 ,i'no26

9114 J ’ ne 8 
60i= J ’ ly 8 

1377s J ’ no 8 
10a Jan 10

Range for Previous 
year 1910.

102 Jan 11 
130i8 Feb 2
100 Jan 17 
112 Feb 17 
16134 Feb 7
92 J ’ly 14

101 M ay 2 
3433 J ’ ne 14 
68*8 J 'n c  14 
6914 J ’ ly 27 
49*2 J ’ ly 19 
34 Feb 4 
72 J ’ue2o

1263S J ’n e 26 
33*8 J ’ ly  19 
7514 J ’ ly 20 
30% Feb 21 
14*2 J ’UO 9 

8 i2 Jan 17 
2434 Feb 8 
5378 Jau 5 

111 Feb 2 
102*8 J ’ly  22 
90 J ’ ly  24 
49 Fob 20 
70*4 Mch 22 
46 Apr 24 
18*s F eb  23 
40*8 Feb 23 
6 6> 2 J ’ ly  7 
8 8 I4 J ’ly  24 

6*4 Feb 3 
171* Feb 3 

8 Feb 7 
72ig M ay X

Lowest.

90*4 J ’ ly 
z97 J ’ ly 
1021- J ’ ly 
IOOI4 Son 
87i.i Sep 
081 „ Feb 

17G3., Feb 
oot2 J 'ly  

248 J ’ ly 
05 Aug 
2378 J 'ly  
647,8 J ’ne 
19 J ’ ly 
40 J ’ ly 

113*4 J ’ne 
113 Sej) 
1371.1 J ’ ly 
203 J ’ne 
140 Apr 

$100 Apr 
2i3 Dec 
47S Sep 

61 N ov 
99 Sep 
46 J 'ly  
70 J ’ ly 
70 Aug 

.*4914 J 'ly  
490 J ’ ly 

2314 J 'ly  
62*8 J ’ly
10 J ’ ly 
17 J ly 
1912 J ’ ly 
35 J ’ ly 
26*4 J ’ ly

118 J ’ly 
45  J ly
11 Aug 
8 8I2 J a a 
92 May

112 J ’ne 
124 J 'ly  
14*4 J 'ly  
4H2 J ’ly

J'ne
J ’ly
Aug
J ’ly
Aug
J ’ne

3714 Dec 
17314 Dec 

60  J ’ly 
13U2 J ’ ly 
123 J ’ ne
23
40

114
144

J ’ ly
Seo
J ’ly
J ’ne

x8G% Sep 
27 J ’ ly

J ’ly
J ’ ly
J ’ ly
Feb

23% J ’ly
105*8 J ’ly

5512 May 
$101 J ’ ly 

82*4 Apr 
149 Apr 

ft 143 J 'ne 
3812 Aug 
8812 J ’ly 
S3 Feb 
35 Feb 

111*2 Aug 
100 O ct

105 Feb 
122i2 J ’ ly 
89 J ’ ly 

n o  Oot 
130*8 J ’ ly 
*86 Aug 

87 J ’ ly 
227S J ’ ly 
54 J ’ ly 
58 Aug 
3412 Aug 
18l2 J ’ly 
5U2 J ’ ly 

103U J ’ly
18 J ’ly 
43 J ’ ly 
221- J ’ly
61- J ’no 
6% J ’ ly

19 J’ly 
42*4 J ’ ly

103 J ’ly 
15214 J ’ ly 

8 8I4 J ’ ly 
23*4 J 'ne 
47 J ’ne

13*s J ’ly 
18is J ’ly 
40 J ’ly 
67 Aug
3 Apr 
8 J ’ ne
4 J ’ne 

44 J ’ ly

Highest.

1241,8 Jan 
1041.1 Jan 
137*2 Jan 
l iy *8 Jan
91 Jan 
8233 M ay

20238 N ov 
70 Jan 

312 Jan
92 Jan 
6334 Jan 
69 Apr 
3673 Jan 
0-1*8 Jan

15833 Jun 
17214 Jan 
1821- Jau 
225 Jau 
1621- Feb 

$ 17014 Feb 
533 Jan 

1214 Jan 
92*4 Mch 

104 Jan 
05*4 Feb 
83 Mch 
81 Jan 

185 Jan 
620 Mch 

52 Jan 
81 Jau 
18*4 Jan 
2453 Jan 

34-8 Jan 
52*4 Mch 
42 M ch 

14373 Jan 
801- Jan 
18i8 Mch 
97i2 A pr 
99 .’an 

140 O ct 
147 Jan 
25*2 Jan 
027a Jan

30 Jan 
5414 Jan 
80 F eb 
4414 Jau 
71 Jan 
25*4 Jan 
6234 Jan 

180 N ov  
7014 Apr 

15934 Jan 
148 Oot 
63*4 Jan 
80 Feb 

145 Mon 
15512 Meh 

0234 Jan 
6 U3 Jan 
74*3 Jan 
73*3 May 

140 N ov 
72*3 N ov 
3712 N ov 

128 Mch 
6873 N ov  

109*4 Jan 
98 Jan 

102 Mch 
ftl51 Mch 

60 Jan 
108% Moll 

9 U4 Moh 
40*8 De# 

145*3 Jan 
I I 834 Jan

118 Jan 
13Slj Mch 
1045, Mch 
116 Moh 
1721.1 Fob 

9312 Feb 
110i2 Jan 

5714 Jan 
92% Apr 
73 Jan 
00 Jan
34% Jan 
77i2 Jan 

*13814 Jau 
333* Jan 
75 Jan 
30*4 Jau 
lGig Jan 
1534 Jan 
54*8 Jan 
7214 Jan 

117)2 Jau 
20434 Jan 
103*4 Jan 

4214 Jan 
72*8 Jan

27*4 J**n 
61 Jan 
54*8 Mch 
77 Deo 
10 Jan 
23 Jan 
13% Jan 
64 N ov

BANKS AND TRUST COMPANIES— BROKERS’ QUOTATIONS.
Banks 

New York
A e t n a _____
Am erica 
Aruer lix ch . 
Battery Pk.
B ow ery^___
llrouxW orolj 
B ro »x  K at. 
Bryant Pk i  
Buteh <i Dr 
Century 
C h a s e ____

ISO
600
280
145
400
300
190
105
138

185
625

155
415

200
180
146
155
576

Banks
ChatAPhenlx 
Cheteea Kxlj 
Chemical _ .  
Cltlsens' CM
C ity ...............
Coal Sc Iron
Colo alai H__
Columbia 
Com m erce . 
Cora Ex f l . .  
Bast R iver. 
Fidelity D_. 
FUth A v e t .

RlU 
170 
200 
445 
160 
447*2 
160 
4O0 
*75 

f  216 
&2e 
115 
165 

4100

As*
17*

455"
166
♦521k
160

400
t218

336
120
175

(4850

Banks
F i l t h ...........
First .............
14th S tH ...
F o u rth ____
G a lla tin ___
G a r fie ld ___
G erm -Am  V 
Germ ’u E x t 
Germania
G o th a m __
G r e e n w ic h  ij
H anover___
Harr! man . .

Bid Ask Banks Bid Ask
300 350 Im p Sc Trad 675 615
970 990 Irving N lix 215
150 160 JeffersonH .. 145 148
205 206 L iberty____ 575 COO
330 340 L in co ln ___ 400 425

295 Manhattan^ 335 316
140 146 H ark’ t&Ful 250 255
4S5 _ M ocha n e t ’s 268 273
550 57 a Mercantile . 155 160
150 155 Merch Exch 165 170
240 250 M erchants'. 180 185
640 650 Metropolis 375 390
285 — Metropol ’ afl 198 205

Banks 
Mt Morrtsfl. 
Mutual 1 . . .
Nassau . ___
New N eth d  
N ewYorkOo 
New Y ork . 
196U W ard .
Pacific^]____
P a r k _______
Peop le ’s t __
PlozaH_____

Bid Ask Banks Bid
m o Prod Exch Tj 170
2S5 296 R eserve ___ 92%
300 Seaboard ._ 416
210 220 S e c o n d ____ 335
900 97* Sherm an___ 135
300 310 State H ____ 250

160 1 2 th W ard . 100
270 280 23d W a r d .. 175
370 375 Union Kxc 170
245 Wash I l'ts  t 275

West Side fl 660
YorkviNe t - 500

A s k
176
97%

276

l S f j

*Bld a n d  asked prloes; n o  sales were m a d e  o n  this day. IHx-riehta. $Less than 100 shares. IState banks, a Bx-dlvlcPmd a n d  rights. 0 N ew  s to ck  
; I Sale at Stock E x c h a n g e  or at auction thla week, h First Installment paid, a  Sold at private sale at this prioe. s  3 d  paid. *  I d  paid. " " "
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s t o c k s —h i g h e s t  a n d  l o w e s t  s a l e  p r i c e s .

Saturday 
July 29

239
8%

30
67%
5934

*230 
* 8

*28 
67
59 

*10114
51 5412

*97 101
9434 9 134 

*132 133I4
*11 12 

8714 8 7I4 
*50% 57% 

* 11012 118% 
5512 5534 

*99 102
*231 230

*43S 5
*24% 251? 
*2234 24 
* 1014 l l l 2 
3018 3018 

*40 42
*105 110

*4 5 I4
*40 43
*8734 89 
79 7 9I4

*100 107
*250 . . .
*96! 2 98 
*381 o 40 

*11814 11834 
*110 11912

13933 13G38 
*9Gl2 9714 
*31i4 32i4 
*91 9214
*29 30
§3778 3S18 
3534 36 
641S 043s 

*144 145
*8 10 

*29 2912
2914 2 9I4 

*9978 10012 
*2238 223, 
3312 3312 

145l2 145% 
*1412 147s 
*81 82 
*35 36
*28 35
*0412 6712 
I 62I4 I62I4 

57S 5?s
*123 123%
*124 125

*4l2 5

Monday 
July 31

♦230 239
* 8  812 

*28l2 2912 
673s 0712 

*5918 5912 
*10114 . .  

51% 5-43s 
{97 97

Tuesday 
Aug. 1

17
1U2
49
4112
8834

17 
*11
*48 
*4012
*87lJ . . .
106*1 10034
*80 8712
*74 75

2178 217g 
*133 135
*127% 12912 

*20 21 
99 99

*5512 5G12 
*108 IO9I4 
*1878 1914 
*6812 75 
*73 7412

297a 31 
*47 4712

*10014  10012

* 2 1  213.,
90 00t8

*3G12 3712 
*102 103
*115 11734

162 162 
*36% 3712 

*100 105

*1114 IW4
873i S734 
57 57

* 110 t2 H 8I4 
55", 50 

*99 102
*231 23G

*;•% 5
*211? 2 OI4 
*2234 24 
*1014 III4 
*30 32

4018 40!8 
*105 110

*4 5I4
*40 44
* 8 8  89

791S 7912 
*106 107
*250 . . .
*9612 98 
*38t2 40 
11812 119U 

*11612 120 
1367.) 13612 
*9612 9712 
*3112 33 
*91 92
*2912 30 

3811 3 8 I4 
3 6 I4 38 
6412 6634 

14414 14414 
* 8  10 

*291-. 30 
*2914 2912 
♦9978 10012 

225s 2234 
*33 34

*14512 14G14 
*1412 1478 
*81 8212 
35 3514

*28 35
*5412 67 
I6 2I4 1621, 

534 578
123 123

*124 125
*4% 5

♦ 1634 17U 
*11 1H2
48% 4814 
4014 4012 

*88 887s
10G34 10678 
*80 8712
*74 75

2112 2134 
*13338 135 
*128 12913

2OI4 2 OI4 
9914 9914
5534 5534 

*108 10914
1918 191s 

*70 75
*73 7412

31 3 Ho
*47 48
1061* 106l2

*230 239
*8 812
28 2838
667s 67% 

*583i 5934
*10312 ____

53% 54% 
*97 101
*9212 9434 
132% 132% 
11 11% 
87 87%
56% 563.; 

+116% 118% 
56% 56% 

*99 102
§232% 232% 

438 4%
24% 24% 
2234 23 

* 10% 11%  
30% 30% 
40 40

*105 110
*4% 5%

*41 43
*88 89

7734 79% 
*106 107
*250 ____

*97 98
*38% 39 

*118% 120 
+ 116 1191

136% 136% 
*94% 953.1 
*31% 3234 
*91 92%

29% 29% 
38 38%
36-% 38% 
647S 66% 

143% 143% 
*8 10 

*29% 30 
29% 29% 
997s 9978 
22% 2238 
33 33

145% 145% 
14% 1434 

*81% 82% 
35 35%

*28 35
*64% 67 
162% 162% 

534 57s
*122 124
*124 125

*4% 434
*1634 1734 
*11 11%  

48% 48%
* 40% 4034 

§883, 88-34 
106% 10634 
86 86 
74 74
2134 2178 

+133 134

Wednesday 
Aug. 2

*230 239
6% 8 

22 27%
65% 67 
59 60%

* 101% _____
5234 63% 

*95 101
*92% 9434 
131% 131% 
1078 11
80 87
55% 56% 

*117% 118% 
55% 57 

100  100 
*231 236

*4% 5
24 
21 

*10 
30
39-34 3934 

*105 110
*4 5
40 41

*88% 89 
77% 78% 

§106% 106%
*250 ____
*97 98

3834 3334 
118% 118% 

*117 119%
136% 136%

24
2238
11%
30

Thursday 
Aug. 3

*230 239
6 61. 

2134 23
65% 6G38 
58% 59

* 101% ____
52% 53 

*95 101
*92% 9434 

*130% 133% 
10% 1078 
8o-34 8678 
55% 50 

*117 118%
55% 5578 

*99 102
*229 230

*4% 5
*23 25

21% 21% 
*10 11%
*23
*39

*105
*4

31
3934

110
5

+128
*20
*98
*55

129%
21

100
56

21% 21% 
90 90

*363.1 37% 
*102% 103 
*115 11734
*159% 1011? 

*30% 38 
*100 103

*17 17% 17 17
29% 29% 29% 29%

*94 95 *91 95
*141 143% *138 141%

*48 50 *49 62
40% 40% 40% 40%.

112 112 110 112
99 99 *99 991?

11334 11334 *113% 113%
+7 8 *7 8

*51 60 *51 60
*1033, 105 + 10334 105
§107% 107% *107 1073,
*15 17 *15 17
*52 53% *52 63%
*95 98 *95 98
*74 75 *73 75
*401? 41 40% 40%

*113% 111 *11.333 11-1
*76% 77% *76 77%

79% 79% 79% 80
119% 120 120 120
49 49 49% 49%
573., 58 5734 68%

*120 123 *122% 123
*161 107 *101 167

793., 79% 79-% 70%
73% 74% 72% 735«

*110 120 *110 120

§108% 108% 
19 19

*70 74
*73 74%

29% 30% 
47 47

100% 106%
2034 2034 
89 89%

§30% 36% 
103-% 10234 

*115 11734
*159% 101% 

*36% 33 
*100 103

17 17
2934 2934
94% 94% 

*140 . . .
*49 62

40% 40% 
110% 110% 
99 99%

§114 114
*6% 8 

*51 60
*10334 105 
*107 10734

153j 15% 
*52 53%
*95 98
74 74
40% 40% 

113% 1133,t 
*70 77%
79 7978

1118 118% 
4938 49% 
53 58%

123 123
*161 107

79% 7934 
73 73

118% 118%

94 95
*31% 323, 
*91% 92% 
*29 30
*3734 381.1 

3 5 3738
61% 63% 

144% 145% 
*8 10 
293., 2934 
28% 29% 
99% 9978 
21 22% 
32% 33% 

*145 140
*1438 1478 
81 81 
34% 341 

+28 35
*54% 67 
102 10234

573 57j
121 122 

*124 125
*4% 434

*1634 
*1 1  
*48

17 
11%  
49

3934 40% 
*87% 8S34 
106% 106% 
85 85
74% 74% 
213a 21% 

133 133
*128% 129% 
*19 21
97% 98% 
54% 55 

109 109

Friday 
Aug. 4

23
66%
68%

41% 41%
8834 8884 
76% 77%

106 106 
*250 . . .

97 97
3834 39 

117% 117%
*116 117%

136% 136%
94% 90%

§31% 31%
91 91%
29% 29%
38 38 1
34% 35%l 323., 34%'m i.  m a? ii 117.  1:01 .

§238 238
6%  6%

23 ~~
64 
58

* 101%
50 53

*95 101
*92% 9434 

*130% 133% 
1033 10', 
85% 8G>, 
54% 55% 

*117% 118% 
5434 55% 

*99 102
*228 230

* 4% 5
*22 25

20 211 
*10 11 
*28 31
37% 3938 

*105 110
*4 5
39 40

*88% 89 
73% 77% 

10534 106 
*250 . . .

97% 97% 
38% 38% 

117% 117% 
117 117
135% 130 
95% 96 

*31 3234
91 91

*29 30
37% 37%

Sales of 
the 

Week 
Shares

22
2,200
4,300

31,375
3,600

STOCKS
N E W  Y O R K  ST O C K  

E X C H A N G E

15,400
40

100
200

2,950
4,630
4,700

3,610
100

10
230
300

2,700

300
1,600

61% 6134 
*141 144

*8 10 
*29% 30 

28% 287S 
*99% 100% 
21% 2134 
3138 32% 

14234 144% 
14% 11-1.,
82 82 
34% 34% 

*28 35
64% 64% 

160% 161% 
534 578

*121 124
*124 

*4%

187s
*70

125 
484 

16% 1G34 
*11 11% 

48% 48% 
39 39%

*S7% 8 8 % 
106% 108% 
85 85

*74 75
21% 21%  

133 134
*128 129%

19 19
97 97

*54% 55% 
*107% 109%

*72% 74% 
28% 29%
46

106
46

108

20% 2034 
8 8 % 89 
36% 30% 

§102 102 
*115 11734
*160 162 
*36% 38 

*100 103
1634 17 
29% 29% 
91% 947s 

*140 141%
*48 60
37% 40 

110% 110% 
98% 9834 

11334 113% 
*6% 8 

*51 60
*10334 1()434 

107% 107% 
*15% 17 

63 63%
*95 98
73% 73% 
39% 40% 

*113»8 11334 
*76 77
78% 79% 

117% 118 
4 734 4 938 
57% 6 8% 

122% 123 
*161 187

78 7938
72% 72% 

*110% 120

607S 62% 
140% 140% 
*8 10 

*2934 30 
28 28% 
99% 99% 
2158 22 
30% 31% 

141 143%
14 143S
81 8134
32% 34% 
28% 28% 
63% 63% 

150 1601.,
53., 578

11978 121 
12438 12438 

4% 4%
16% 16% 

*11 11%  
48 48%
38% 39 
8734 8734 

104% 108 
*85 87
*74 75

20% 2188 
134 134%

*128 129%
*18 19%
97 97
54 55%

+ 107% 10934

800
100

33,800
425

" ” 206
800
GOO
100

6,400
5,500

10
400
500
950

33,500
10,600

350

Range since January 1. 
On basis o f  100-share lots.

Lowest.

100
2,000

500
4,100
2,600

10,070
1,400

540
2,625

100
200

5,150
4,700
2,950

110
200

1,030

320
1,420

125
3.300 

500 
200

4.300
1,100

300
1,050

920
160

18% 1834 18 18% 3,400
*6 8% 76 *70 76
*72% 73% *70% 74
293S 31 29 30 4,500
46 46 45 4534 900

*10-1% 105 *104 105% 700

2 0% 2 0 % 1934 2 0 1,800
87 87% 85% 87 4,700
36 36 35% 35% 040

*1 01 103 *1 01 103 110
*115 120 116 116 100
*160% 161% 100% 160% 350

36 36% 35% 303., 1 ,0 0 0
*1 00 103 *101 103

16% 16% 1634 16-34 1,628
29 29% 28 29% 4,350
94 94% 93 94 1,770

+ 1383., 141% *139 142
48% 48% 48 49 450
37% 38 3334 37% 7,100

107 110% 102 105 6,797
98 98% 97 97% 1,600

113% 113% + 113% 113'8 501
*0 % 8 ♦6% a

*51 00 *57 00
+101 101% *10334 10184
*107 108% *107 108% 150

*15% 17% *15% 17% 100
*63 67% *53 67% 300
*95 98 *95 98
*72 74 72% 72% 300
39 39% 38 39 6 ,0 0 0

113% 113% 113 113 700
*75 77 75 75 200

773.t 78-% 74% 78% 390,310
117% 11734 117 117% 6,234
46% 47% 40% 47% 16,600
6/3., 6 8% c5534 561., 6,800

12134 122 Cl2 1 % 121% 700
*159 167 *160 160

78 78% 76 78% 7,275
72 72 68 71 6,050

* 110% 118 * 1 10% 118% 100

Industnal& iYliscclIaccous
A dam s E xpress. 

llls-Chalmers . .
D o p re f_____________

A m algam ated C opper___
A m er Agricultural C h cm .

D o pref________________
Am erican Beet Sugar____

D o pref________________
A m er Brake Shoe & F d y .

D o p r e f ._______
Am erican Can_____

D o p re f_______I _______
Am erican Car & Foundry

D o p re f_______
Am erican C otton  O i l ! ! ! !

D o pref___________
American Express ” * 
Am erican H ide & Heather

D o p re f____________
Am erican Icc  Securities!
Am erican L in s e e d _______

D o p re f________________
Am erican L ocom otiv e___

D o p re f________________
Am erican M alt C o r p . .H

D o p re f________________
Am er Smelters Sec pref B 
Am er S m eltin g*  Refining

D o pref________________
Am erican Snuff___________

D o pref________________
A m er Steel Found (n ew ). 
Am erican Sugar Refining

D o p re f________________
Am erican Teleph & T cleg  
A m erican T oba c (new ), pf
Am erican W oolen ________

D o pref________________
Am er W riting Paper, prl. 
aA naoondaC opper Par\  25 
J jeth leh cm  S te e l ..
* * D o p re f_______

B rooklyn  U nion G as. 
Brunswick T e r m *  R y  Sec
B utterick C o_______
/  lentral L e a th e r ..
1 > D o prof_____________
dChtno Copper____ P a r  $5
Colorado Fuel & Iro n ___
Consolidated Gas (N Y )_  
Corn Products R e fin in g ..

D o pref________________
Distillers’ Securities Corp 
Federal M ining & S m clt'g

D o p re f________________
General E lectric_______d
G oldfield Con M . P ar  510
Lnt H arvester stk tr efts 

D o pref stk tr c t f s . .  
In t Mer Marine stk tr ctfs

D o pref________________
International Paper______

D o p re f________________
Internat Steam  P u m p ___

D o p re f________________
Laclede Gas (St L) c o m . .
M ackay C om panies_____

D o p re f_____________  .
dMlami Copper___ Par  $ 5

N ational B iscu it_______
D o pref____________

N at Enam el’g & Stam p’g
D o p re f________________

N ational L ea d____________
D o pref_________ ___ ! !

dN ev Cons Copper .P a r  $ 8
New Y ork  A ir  Brake___
N orth Am erican Co (new)
P aciflo M ail_____________

aclfio Telep & T e leg . 
P eop le ’s G L  & C (C h ic).  
Philadelphia C o(P ittsb ’h)
Pittsburgh Coal C o_______

D o pref_______  ____
Pressed Steel C a r ! I l l __!

u o  r-rei_____________
Pub Service Corp of*N J .
Pullm an C om pany_______
IJ a llw ay Steel S pring___

D o pref_____________
dR ay  ConsOopper Par  $10
R epublic Iron & Steel___

D o pref________________
S ears, R oebuck  it C o___

loss-Sheffleld Steel & Ir 
dTennessee C op p .P a r  525 
Texas Co (T h e)___________
U nderw ood T ypew riter.

D o pref.........................
Union Bag & P a per______

D o pref________________
U nited D ry G oods C o s . .

D o pref________________
U S Cast I P ipe & Foundr

D o pref________________
U nited States E xpress___
U S R ealty & Im provem ’t
U nited States R u b b er___

D o 1st pref____________
D o 2d pref____________

U nited States S teel_____
D o pref________________

dU tah C opper___P ar  510
Vlrglnla-Carollaa C h em _.

D o pref________________
w e l l s  Fargo & C o_____

estern Union T e le g . .  
W estlngh ’seEI& M fg assen 

D o 1st pref______

§234
6 A u g 3 

2134 A u g 3 
59% A pr 18 
46 Jan 3 

1013 , Jan 27 
393., Jan 12 
r2% Jan 9 
90 Jan 0 

128% Jan 5 
8<8 Jan 6 

77 Jan 5 
50% A pr 24 

114% M ch 13 
4 9 % May^2 

loo May26 
§224 Jan l i  

J34 Jan 25 
20 Jan 10 
1734 Jan 17 
Ida  Apr 21 
30 A p r 21 
3534 A pr 21 

104 Apr 18 
3% Feb 17 

31% Mch 8 
8 8  Mch 8 
70% A pr 18 

103% Jan 3 
250 J ’ne 

Aug 
J ’ly 
Jan 
Jan 

135% A u g 4 
9 3 % Jan 
30' 2 Jan 3 
S6% Mch 29 
2734 Mch 17 

$30% A pr 18 
26% Mch 14 
59 Jan 

Jan 
Jan 
F eb  16 
A p r  24 

98% A pr 22 
521 A ug 
28% A p r 22

Highest.

97
36

113
111

135
9

28
26

13534 Jan 
13% Jan 10 
74% Jan 10 
3238 Jan 11 
1734 Jan 28 
481? Jan 11 

j l4 i%  M ch 3 
5% Jan 14

109 Jan 3 
122% Jan 3

433 A pr 20 
15% Jan 17 
9% Apr 27 

44% M aylo 
38% Apr 18 
84% Jan 26

102 Apr 18 
85 Aug 2 
7378 J ’ ly 8

S18% A pr 18 
117% Jan 10 
124 Jan 20 

16% M ay29 
85 Jan 6 
£03s A p r 25 

105% Mch 24 
$17% A pr 19 

68 A pr 27 
64 Jan 10 
23% A pr 24 
44 Jan 3

103 Apr 
100% Jan

17% Jan 
6734 Jan 
30% Jan 
92% Jan

110  A u r 
159 Jan
31 Jan 11 
92 Jan 3 

516% A pr 19 
28 A u g 4 
92% Apr 26 

136% M ay20 
48 A ug 4 

Jan 11 
A ug 4 
Mch 29 
M ch 31 

634 J ’ ly  17 
5638 Apr 29 

100% Jan 27 
102% Jan 5 
15 Jan 10 
50 Jan 16 
95 Jan 7 
65% Jan 25 
36 Jan 6 

109*2 Jan 18 
72% Jan 31 
71% Jan 3 

116% Jan 3 
542% Apr 19 

5334 j ’ne 19 
12J J ’ly  27 

§150 Jan 1$ 
71% A pr 18 
647g A pr 19 

116 Jan 14

J ’ly  3 §245 A p r 7 
‘  934 May31

34 Feu 
71% J ’ne 19 
60 - Mayls- 

103 " Feb 7 
5G38 j ’ne 10 

1001? J ’ne 14 
97 Fen 27 

138 Feb 23 
12i? May 9; 
88% Ma> 23 
58% .J’ ly 19 

120 May 23 
023s F eb 28 

1051? F eb 16 
§255 Jan 27 

5 J ’ne 14 
26% J 'ne 14 
2534 J ’ly 11 
12-% F eb 14 
34 Feb 14 
43*4 May22 

1101? Jan 13 
538 Jan 21 

43% J ’ly  2 
89% J ’ly  19 
83.8 J ’ne 15 

108 - J 'ne 15 
325 Alay23 
101 M ay s 
52% F eb 9 

1221? F eb 27 
119% Feb 14 
153% J 'ne 8 
1 0 ; M ay IS 
36% Mch 21 
96% J ’ ne 15 
34% F eb 15 

$41% J ’ne 13 
38% A u g 1 
6634 J 'ly  31 

145% J ’ne 8 
1034 Feb 16 
31 Alch30 
33% F eb 2 

105 F eb  10 
$2534 M ayl9  
3038 Feb 6 

148i?J 'ne 6 
1534 M ay 17 
85 May29

Range far Previous 
Year 1910.

$32
102
63

103

38% Mch 
36 Feb 16 
6 0% M ay 19 

1083s May29 
7% Jan 3 

129% May 5 
128% M ay 4 

5% Jan 30 
19% J ’ne 17 
1338 Jan 31 
563g Jan 17 
44 Feb 8 
90% J 'no 12 

114% Jan 20 
95 Feb 2 
77 Mch 7 

$2278 J ’n e26 
141 Apr 4 
130 Feb 4 
22 J ’ly 24

10034 J ’ly  22
59 Feb 2 

109% May22 
$21% J ’ne 14 
75% J ’ne 19 
763., May 18 
31% J ’ly  31 
54% Jan 31 

109 Jan 19 
118% J ’ne 3 
23% J ’ne 6 
90% J ’ly  26 
37% J ’ne21 

102% J ’ne 16 
120 F eb 7 
163 Jan 30 
39 J ’ne 14 

103 J ’u o l5  
$18% M ay 18 

36% Feb 6 
9938 Feb 1 

192 P’ eb 6 
56% F eb 6 

$44 J ’ne 13 
136% Feb 1 
111 J ’ne26 
113% J ’ly 28 

9 F eb 9 
59% Jan 30 

108 J ’n e20 
107% J ’ly  7 
19 F eb  23 

x61 F eb 23 
§105 Jan 27 

7934 May 29 
47% Mch 1 

115% J ’ly  7 
79 Mch 1 
82% Feb 6 

120% Feb 4 
$52% J ’ne 14 
70% F eb 28 

128% Mch 15 
177 May 26 

84% May24 
79 May29 

123 Jan 5

§235 D ec 
7% J 'ly  

27 Aug 
55% J ’ly 
35 J ’ly 
99% Apr 
24 J ’ ly 
89 J ’ ly 
82% O ct 

119 J ’ly 
0<8 J ne 

02 J ’ ly 
39% J ’ ly 

109 J n -; 
12% J ’ly 

100 Dec 
§230 Dec 

3% Sep 
19 Sep 
163S Dec 
10% J ly 
25% J ’ ne 
29 J ’ly 

102% Aug 
3% Dec 

28% J ne 
82 J ’ly 
61% J ’ly 
98% J 'lv  

245 N ov 
951? Jan 
38 " J ’ ly 

111% O ct 
111% Dec 
1263.1 J ’ly 
90% J 'ly  
25% J ’ ly 
90% Deo

$33% J ’ly 
21 J 'ne
49

125
8

28

AUg
J ’ ly
J ’ne
J ’ne

2 5% J 'ly  
9 9 % J ’ly

22% J ’ ly 
122% J 'ly  
11% j 'n e
703s J ’ly
25% J 'ly  
12 O ct 
37 O ct 

134 J ’ly 
$734 O ct 
«83%Feb 

2117 Aug 
4% J ’ly 

12% J 'ly  
9  J ’ ly 

41% J ’ly 
36% J ’ly 
78% J 'ly  
9334 J ’ ly 
79 J ’ly 
71 J 'ly

Highest.

§270 Jan 
15 Jan 
5434 Jan 
9034 Jan 
49% O ct

103 J a n  
47% Jan 
95% J ’ne 
91% N ov

131% N ov  
13% Jan 
8 2 % N ov
72% Jail 

120 Mch 
6934 Mch 

107 O ct 
*320 j a u  

8% Jan 
47% .an 
29% Mch 
1<% - an 
40% Jan 
62% Jan 

115 Jau 
8 F eb  

48  ̂ Mch 
9078 ja n

104 ja u  
11234 Jan 
285 Apr 
102 D ec

66  ja n  
127% Feb 
124 Feb 
14338 Feb 

9934 Mch 
39% Mch 

104 Mch

$54 .jan 
34'8 O ct 
65 j  an 

164% Jau 
18% Jan 
33 Jan 
48*4 Jan 

109% Mch

100 Aug 
11S34 J ’ ly 

14 Sep 
84 O ct 
46% j 'l y  

10134 J ’ly 
317% J ’ ly 

59 J 'ne 
00% N ov  
22% J 'ly  
30 J 'ly  

103 J ’ ly 
84 J'ly  
13 J ’ly 
60*4 J 'ly  
25 J 'ly  
90 J ’ly

155 J 'ne 
28 J ’ly 

*90% Sep

27 J ’ne 
8234 J ’ ly 

150 J ’ne 
48% Deo 

$1934 J ’ly 
134 O ct

6 J ’ly 
52% Dec 
96 Aug 
99% Aug 
14% J ’ly 
49 J ’ne 

§93% Dec 
64J4 J ’ly 
27 J ’ly 
99 J ’ly 
69% J ’ly 
61% J ’ly 

110% J ’ly 
t$3938 j ’ne 

47 Feb 
117 J ’ly 
144% Dec 
60 J ’ly 
49% J ’ly 

110 May

50 Jan 
1603s j aa  
23% Jan 
SG38 Jan 
3634 ja n  
60 Mch 
88 Jan 

160% Jan 
S9% Sep 
125 Jau 

129 Jan 
7% Jan 

24% Jan 
16 Jan 
61% Jan 
54% ja n  
9034 j an 

116% Jan 
98 O ct 
7S34 O ct

119% Deo 
125 Jan 
28% Jan 
96% Jan 
89% Jan 

110% Jan 
$22% O ot 

95% Jan
84 Jan 
43% Jan 
46% Jan

11G38 Jan 
106% Jan 

2734 ja n
85 Jan 
61% j  an

107% ja n
200 Jan 

517j .Jan 
107 Jan

45% ja n  
104% Jan 
190 N ov  
86% Jan 

$40% Jan 
144 O ot

13% Jan
73 Jan 

122 Jan 
113% Jan 
32 Jan 
84 Jan 

145 Jan 
84% Jan 
52% Jan 

116% ja n  
84 Jan 
91 Jan 

125% Jan 
$60% Jan 

6G% On* 
129% Jan 
195 Jan 
78% Mch 
82% Jan 

130 F « b

BANKS AND TRUST COMPANIES— BANKERS' QUOTATIONS.
Banks hia Ask Banks BUI Ask lru st Go’ s Bid Ask lru s t  G o 's hut Ask lru st G o's Bid Ask lru st C o 's Bid Ask

Brooklyn Brooklyn N Y C U y Guar-ty Tr 800 815 NY Llfe& Tr 1070B roadw ay ^ 385 400 Nat C tty___ 285 300 B'vvay T r . . 142% 148 Guardian Tr 135 N Y T rust. 590 610 445I’ouey Isl’ d^ — 155 ■forth Side U 150 170 Central f r _ . 1000 1040 Hudson . . 140 150 S avoy_____ 75 C itizen s '___ 120 130F ir s t_______ 290 310 P e o p le 's ___ 153 105 Columbia . . 300 310 K nlckerb'kr 295 305 Standard Tr 390 405 200 215U lllsldell___ — 125 Prosp’c tP k ’ j 135 142 Commercial 105 115 Law T  I&Tr 245 260 ritleUuiSc Tr 480 495 Franklin . . 5270 290Homestead^ . . . . 115 E m p ir e ___ 300 310 Lincoln Tr. 125 132 Tr Co of Am 370 375 265 275Mauufac'rs 415 430 lru st Go’ s Eqult’ ble Tr 600 610 Manhattan 390 410 Union Tr 1230 1250 105 115Mechanics 1 225 240 Farm Lo& 'l 1525 Mercantile . 750 780 US Mtg& Tr 405 510 Kings Co . . 505M ontauk . . - - - - 150 N Y  City Fidelity . . . 217% 222% M etropol’ t'n 470 480 Unit States. 1126 1150 L 1st L & Tr 330 340 ‘Nassau . . . . 5225 2-10 Astor _____ 350 360 F u lto n ____ 300 310 M u tu a l____ 132% W ashington 360 376 N assau____ 165 165Bankers' Tr 695 705 Mut Atlncc 130 140 Westchester 150 160 People’ s ___ 300 310
W in d s o r __ 6200 . . . . Queens C o . 100 115

• *Bld a n d  asked prices: n o  sales o n  this d a y . §Less than 100 shares. $Ex-rlghts. 
tSalo a t  Stock E x c h a n g e  or at auction this week. 1 Kx-stook dividend. i B a n k s

b N e w  stock, e Ex-dlv. a n d  rights, d N o w  (quoted dollar* peg shaa 
m a r k e d  with a paragraph (I) aro State b a n k * . ................... -j
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New York Stock Exchange— Bond Record, Friday, Weekly and Yearly
Jan. 1 1 9 0 9 , the Bxohange m ethod o f quoting bonds w as ehanged, and prises are now a ll—“ and in terest” —epoept tor  ineom e and d efa u lted  bonds.

B O N D S •vs O B rice W eek’ s
N. Y . STOCK  E X C H A N G E tY iiiay Hange or

WEEK ENDING AUOUST 4 A u gu st 4 Last Sale

•> ii
s 2  I liange
g g ! •«««*January

Li. !% G ov ern m en t |
U 8  2s consol reg istered .d l930  q . j  
U 8  2s consol cou p on ....4 1 9 3 0  Q .J
U 8  3s reg istered ............. *1918 q -f
U 8  3s coupon .................... *1918 Q-F
U 8  3s cou  small bon d s../c l91S  Q-F
U 8 4s registered .................1926 Q-F
U 8  48 c o u p o n ...................... 1926 Q-F
D S P a n O a n  10-30 yr 2 s .*19815 q'-n  
U S  Pan Canal 3s g ........... 1961 Q -s

F ore ig n  (G overnm ent j
A rgen tin e—Internal 5s of 1909 M. S
Chinese (H ukuang) R y  5s & ..\ ___
Im perial Japanese U overum 'tj

S terling loan 4 V s ........... 1925 F-A:
2d son es 4 V s.................1925 J - j  ;

Sterling loan 4 s .............1931 j . j
R ep u bot Cuba 5s ox ien  d eb t ., m -S
i E xterna l loan 4 V s ......... 1949 F -A
San Pauio (Brazil) tru st5s 1919 j . j  j 
V S ol M exico  s 1 g 6s ol 1S99 Q-J I

G old 4s ol 1904................ 1964 J -D '
I i TS ta te  and C ity  S e c u r it ie s  I

N Y City—4 V s .....................I960 M -s
4 ^ 8  rects  in t fro Jan 24 1900 M-S
4%  Corporate S tock ......... 1959 M-N
4% Corporate s to ck  . .. .1 9 6 8  M-N
N ew  4 V s ............................. 1957 J1-N
N ew  4 V s ............................. 1917 M-N
4*2% Corporate S tock  ..1 9 5 7  M-N 
4*9% assessm t b o n d s .. ..  1917 M-N 
4%  Corporate S to c k .. ..1 9 5 7  M-N

N Y State— i s .......................1901 M-S
Canal Im provom on t4s..l9 t50 j .  j

3 o C a ro lin a 4 -as20-40........ 1933 j . j
re u n  new  settlem ent 3 s ..  1913 j . j 
Y lrg im a Cuuu debt 2 -3 s .. .  1991 j . j 

Os del erred litow n  Bros o ils .
tvniiroiit.

* luDaiua Cent sec  So Hy 
rX laba  Mull s ee  A t  Coast Lino 
Albany A ausq sea Del A  Hud 
A lleg  A  W est Sec JJuu H A  P
Ami A rbor 1st g  4s......... *1996 q . j
4t0h X A  s  Fc—Gen g  4s. 1995 A-O

R egistered.......................... 1995 a -O
Adjustm ent g  4a........... *1995 Nov

K egla lereu ...................*1995 Nov
Stampeii........................ *1995 m -N

Conv 4s issue of 1 9 0 9 ... 1955 j . j )
Conv g 4s ............................ 1956 j .d
Cony 4s (issue of 1910).1900 j .d
10-year conv g  6 o ......... 1.(17 j .d
D ebentures 4a Series J . 1912 F-A

Series K ........................... 1913 f -A
East Okla D iv  la t g  4 s ..1928 M-S
Short Dine 1st 4a g ......... 1968 j . j
d li e Pres A  Fh 1st g  5s. 1942 M-S 

Atl K n ox  A  N  See H A N  I 
Atlantic Coast 1st a 4S.A.1952 M-S 

Ala M id 1st gu  gold 6s ..1 9 2 8  m -N 
Bruns A  W 1st gu g 4s ..1 9 3 8  J .J  
Charles A  Sav 1st g  7 s ..1930 j . j
L A N  coll g 4 s ............... 01952 M-N
Bav F A  W 1st gold 0 s ..1934 a -O

la t  gold 5s....................... 1934 a -O
Sli Sp Oca A G  g u g  4s -.19 18  J - J 

A tlantic A  L a n v  See doutli Hyi 
Austin A  N W  AesSou Paoitlo! 
O a lt  A  O h lo p rlo r l«3 * a s .l9 2 6  j . j
O  H ogrslered............... , / i l9 2 5  Q-J

Gold 4 s ..............................*1948 A-O
lle g is te re d ................... *1948 q -J

Pitts June 1st gold  0 s . . .  1922 j - j  
PJ un A  M D iv 1st g 3 V»1925 M-N 
P L  E  A  W Va Sys ref 4s l941  M-N 
Bouthw D iv 1st g  3 V s . . .  1925 J - J

R eg is te red ................... *1926 Q-J
Cen Ohio It 1st c g 4 V s . . l9 3 0  M-S 
01 L or A  W con  1st g 6s 1933 A-O 
Monou lily  1st gu  g 6 s ..1919 F-A 
Ohio E lver U K 1st g  5a. 1930 J-D

G eneral gold  5s..............1937 A-O
Pitts Oiev A  X ol 1st fi 0s 1922 A-O 
Pitta A  W est 1st g  4 s . ..1 9 1 7  J -J  
Btat Isl Hy la t  g u g 4 Vs 1943 J-D  

Beech G reek Sea N Y C A  11 
Bellev A  Oar see  Illinois Gent 
Bruns A  W est See A tl Coast L 
Buffalo N  Y A  E rie See Erie 
Buffalo H A  P g o u  g  6 a . . .19371.M-S

Consol 4 4(8 ........................ 1957 M-N
A ll A  W est 1st g 4s g u . .i0 9 8  A-O 
01 A  M ah 1st gu  g  5 s . . ..1 9 4 3  J -J  
Kooli A  P itts 1st g  O s...1921 F-A

Consol la t g  Os..............1922 J-D
J .J

B id A sk  
1001* 100\  
100*4 I00*a 
1 0 1  1021, 
1 0 1 V ........

i l 3 » i  i*14V 
1133* 114 >i 
1 0 0  100 V
102 sa le  1

Low H igh  Ho 
l u i* s A p r 'l l  . . . .
101 May’ l l ' . . . .
102 A p r ’ l l  . . . .
101V May’ l l  . . . .  
101V J ’ l y ’ l d . . . .  
114*4 J ’ne ’ l l . . . .  
113»4 U J S4 1 
100 V J ’ne’ l l  . . . .  
102 1023* 190

Low  H igh  
10l*s 101*,
101 1013,
102 103*4 
101 V 102 3,

114 110
U 334 1103s
1 0 0 *a 1 0 0 »a
102 103

Bull A  Susq 1st ret g  4s.c(1351 
Bur C it A  N See O H 1 A  P
1 uuiSo 1st e xt 0 a .............. 1913

6s....................................1913
H egistereu................................ 1913 M-S

Carb A  oliaw n See i l l  ce n t  
Carolina Gem  AeeSeab A ir  L  
C e d l i l a F A N  See B G it A  N 
Cen Brancu ity  See M o Pao 
Cent of Ga H it 1st g  6 a ..p l9 4 5

Consol gold o s ............................ 1945 M-N
H e g is te r e d ....................................1940  1I-N

1st pret incom e g 5 o . . . .p l9 4 5  Get
S tam p ed ...................................  ......

2u pret incom e g  6 s . . . .p l9 4 5  Oct 
2d p ie f  incom e g 5s stam ped' . . . .

J .J
M-S

F-A

i 97**
1 98

1 94*8
♦ 9484 
t 87
* 102^8
* 98
t 973,
* 9 0 78

90
he sc a

Sale i 97®4 
Sale j 98

94*4! 94*8
dale 94*s 

8 8 3 4 I 87», 
Sale 1102 *8

97 V  6 
99 267

99

97
Salb

99 J 
97*8 
90*4 
90

94*s 
94*8 
87*« 

103 
l y ’ l l  

97 *8 
97 
90

re p r  ices o n  the b asis

1023a salo

97*4 99 
97*4 99

1
93*» 953<.
933s 95*4 
873, 90 

102*4 104 
9 7 3 4 1 0 0  
97 97s,
95*8 98 
90 94 >8

o f  $5 to £ .

1 0 0  dale 
997» sale 

109 109>»
10234 .........
1 0 8 S .........
102 *8..

997» 100 
102*4 103

1023a
103
997s
9 9 7»

109*4
103

97 ____
38 .........
62 *8 Sole

102 V  
103*8 
100 
99 V  

109 V  
J ’l y ’ U

103 V 109 
103 103
100 J ’l y ’ l l  
U)278 103 *8
106 J ’ l y ’ l l  
103 >8 J ’l y ’ 10 

97 M ar’ l l  
3 6*4  J ’n e ’ l l
52*a 64*4

68 )00s,  
117 1 0 (>V 
31 98*4 
28 98*8 

5 1067s 
. . . .  101V 

8 106*8 
3 102

. . . .  983,
87 102V 

. . . .  101*4

103
104 V 
100*4 
100*4
109*8 
103 
109V 
103 
100*, 
103 V 
100*4

81
98V
98
91*4
92
91*4

81 Salb 
9S78 daib

*98 ........
U1V 92
90 ........
91V  92 

109 Salo 109 
109 V 110*4 109V 
102V Sale 102*» 
109*4 110*4 111*4

98 V
99 s> *
96 V « 
93 >

108*4 •

. . . .  96 

. . . .  ! 86 
40 40

81 5
99V  60 

J ’l y ’ l l  . . . .  
91*4 1

Jan ’ 10 '___
92 I 2 

109

97 
86 V
07 V

76V  8 B
98 99 V
■97 V 98V 
9034 92 V

9 6 V  97*s
.........  93V
108*4 109

953g

112V| 85 
104 V 444 
112 V 36 

Jan ’ 10

90 V 92 V 
105 114V
105V 115 V 
102 V 105V 
108*4 110 V

95 
108

95 V 95*4 
138V .

93 V 94 V »4  
124 V 128

95

n o 111
97 97*i

92 92 V
92

93*8 Sale
97 V

112V
83
91 9 1 V
90*0 91
8 8  V 92
98

106 ..........
102 V ..........
109*4 111
106 109 V
113 V .........
97 «* .........
85 V .........

92 92V 
91 V M a y '11
98 V 93 V
93 v  J ’ly ’ 1 1

112 V D e c ’ 10 
88*4  May' 11 
9 1 V 91*4 
90 V 90 v 
89 V A p r ’ 10

103 M ar’ 1.0 
1 1 0  D e c ’ 10 
102 V  F e b ’ l l  
109 V A m -’ l l  
1 0 6  J ’l y ’ l l
113 V F o b ’ l l  

B iV F e h ’ l l
100 N o r ’ 04

1 12 3* M a y 'll  , 
107 V 107 V 

0 7  F eb ’ l l  , 
103 J ’ l y ’0 8 , 
1 1434 J ’ uo’ l l
116V M ar’ l l , 

72 M ar ’ 10

99 V 99*4
96V 97V
92 V 94 V

2 1

108V 10 9 V
93*4 96

103 108.... 95 V 96V
15 9 2 a* 96V.... 124V 126.... n o v  111V
..J  

'  |
97 97 V

1
2 0 91V 93__ 9 1 V 91V
36 98 99 V_ 97 98V

"74
87*4 88*4
91 92 V

J
83 V 91V

1.13 V .........
107 V Sale
97*4.........

109 V .........
1 1 4 V .........
116V 11734 
.........  71

1023„8alt 1 0 2 V  192V
100*4 101V 10u«4 100*4
..................... i 100*4  J a n ’ l l  ,

. . .  102 V 102 V 

. . .  10'*V 109V 

. . .  106 109 V 

. . .  113V 113*4 

. . .  97V  97V

1 1 2 V H 3
4 107 V 108V 

... 97 97

. .  114 V 114*4 

. .  116 V 1 16V

1 102 V 103 V  | 
1 lOO*, 101V 

... 100»4 100*4

112 V ......... 112V J ’ne’ 11 . . . .  112*4 114 V
1 0 9 V ......... 108V 10SV 7 107V 110. . ..  107 J ' l y 'H  . . . .  107 107

97 97 | 10 96 108
106 V May’ l l  . . . .  luOV 106V 

96 J ’l y ’ l l  . . . . ]  96 106V
100 May’ l l  . . . . 1 0 0  100

105 108
06V  99 
........ 97

B O N D S
N. Y . STO C K  E X C H A N G E  

W eek Ending A u gust  4

Brice  
Friday 

August 4

Weelds 
Jtange or 
Last Sale

C en to l Ga H it—(C on)
3u pret incom e g  5 s . . . .p l9 4 5  
3d pref incom e g  5s stam ped. 
Cliatt ln y  par mon g 48.1951 
M ac A  N or  D iy  1st g  5s. 1946 
M id Ga A  AU  D iv  5S ....1947
M obile  D iv 1st g a s ........IO4 6

Cen H it A  B ot U a'col g 6« 1937 
C en tot N J gen ’ lg o ld  5 s .1987

H egistered ................... A1937
A m  D ock  A  Im p g o  5 s ..1921 
Le A  H ud It gen gu  g be 1920 
Loll A  W ilks B Coal 5 s ..1912 
N Y A  Lon g Br gen g  4a 1941 

Cent Paoilio see  So Pacific Co 
Cent V erm ont 1st gn  g  4s.e l9 2 0  
C lia s A s a v  see  A tl Coast L in e
Ches A  Ohio gold  6s......... i t lb l l

G en fund ing  & im pt 5s. 1929
1st consol g  5 s . . ................1939

H egistered....................... 1939
General gold 4 Vs..............1992

H egistered.......................1992
C onvertible  4 Vs ..............1930
Big dandy 1st 4 s ..............1941
Coal l l lv  Ity 1st gu 4s ..1945  
Craig Valley 1st g 6 s . ...1 9 4 0  
P otts Creek B r 1st 4 3 . .  1946 
H A  A  D iv  1st con  g 43..1989

2U consol g 4s ..................1989
Warm dpr Val 1st g 5 s ..1041 
G reenbrier Hy 1st g u g  i s  ’40 

Chic A  A lt HH ref g 3a ...194 9  
H allw ay  1st lion  3 V s ...I9 6 0

H egistered.......................1950
Ohio Burl A  q — Deny D 4s 1922

Illinois  D iv  3 Vs................1949
H egistered.......................1 9 4 9

Ills D iv 4 s ..........................1949
Iow a  D iv  dink iunu 5 s . .1919

Sink ing tund 4s..............1919
N ebraska Extension 4a. 1927

H egistered ...................... 1927
Southw estern D iv  4 s . . ..1921  
J oin t bonds See G reat N orth
D ebenture 5a..................... 1913
G eneral 4s ..............  1958

CI110 A  L  i l l  ref a  im p s  i s  1956
1st coueol g  6s................... 1934
G eneral consol I s t 6 s . . . . l 9 3 7

EegistereU.......................1937
Chic A  in u  G Hy 1st 5s. 1936 

Chicago A  Erie See Erie 
Clue G t W estern  1st 4 s . . .1959 
Glue in  A  ixm iuv re, o s .. .1 9 4 /

HefumUng gold 6s........... 1947
B efund ing 4s Series C ..1 9 i7  

Chic inn  A  Sou 6 0 -yr 4 s ..1966 
C h ioM U A  at p  term g 6 »  1914 

G eneral g  4s series A . . 0I 9 3 9
H egistered.....................s i989

G eneral g  3 Vs series B.eliidO
25-yr deuen 4 s ..................1934
Glue A  L  Su D iv  g 6 s . ...1 9 2 1  
GJUO A  M o HlV D ir  5 s ...192 6
Ghic A  P  W 1st g  5s........1921
D ak A  G t d o g  6s........ 1916
D ubuque D iv  l s t s f  6s. 1920
1 ar 0* so u  assu g os ........1924
LaGrosse A  D 1st 6 s . ...1 9 1 9
W is A  M inn D iv  g  6s___ 1921
MU A  N o 1st cons 6a '*1913

E xten ded  4V a......... I . .1913
Ghic A  N orth  w eons 7 s___ 1916

E xtension  4s..........1886-1926
H egistered........... 1886-1926

General gold 3  V s............. 1987
H egistered ...................p l9 8 7

G eneral 4 a ........................ 198 /
Sinking tund U s ...1879-1929

B egiaiered ........... 1879-1929
Sinking tund 6 s ...1879-1929

H egistered ...........1879-1929
D ebenture 6s..................... 1921

H egistered.......................1921
S inking tund deb 5s........1933

H ogistered....................... 1933
MIL L  S A  W est 1st g  6a 1921 

E x t A  Im p g tund g  6s 1929 
Ashland D ir  1st g  6 s . .1925
M ich  D iv  1st g 6s..........1924

Ohio H ock Isl A  Pac 6 s . . .1917
H egistered.......................1917

G eneral gold 4a..................1988
H egistered.......................1988

R efu n d in g  g 4 s ................1934
CoU trust S en es  J 4 s .. ..1 9 1 2

M -is................................... 1915
N 4 s ................................... 1916
G 4a.................................... 1917
B 4 s ....................................1918

Chic H 1 A  P ac KH 4 s ..2002
H egistered......................2002

K 1 A rk  A  Louis 1st 4 Vs 1934 
u u r C H A  N — 1st g  6 a .1934

H egistered....................1934
C H IP  A N  W 1st gu oa.1921 
M A  St L  1st gu g  7 s . .1927 

Choo Ok A  G gen g 6s .o l9 1 9
Consol gold  os ................ 1952

K eok A  D es 51 I s t 6 a . . . . l 9 2 3  
Jluo a t  l  A  N G See i l l  c e n t  
G h io S tL A  Pitta oeeP en n C o 
Jluc St P  M A  G cou 6 a ... 1930 

Cons 6s reduced to 3 V s.1930

Oot

j - b
J-J
J-J
J.J
IVtN
J -J

?:5
j . j
M-N
M-S

Q.-F

A-O
J .J
M-N
M-N
M-S
M-S
F - A
J-D
J-D
J .J
J .J
J .J
J .J
M-S
M-N
A-O
J -J
J.J
F-A
J.J
J -J
J -J
A-O
A-O
M-N
M-N
M-S

m -n
M-S
J -J
A-O
M-N
M-N
J-J

M-S 
J - j 
J -J  
J -J  
J -J  
J -J  
J -J

j . j
j . j
j . j
j . j
j -j
j . j
j . j
j . j
j - j
J-D
J-D
Q-F
F-A
F-A
M-N
Q-F
M -N
A-O
A-O
A-O
A-O
A-O
A-O
M-N
M-N
M-S
F-A
M-S
J.J
J.J
J -J
J-J
J.J
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
H N 
M-S 
A-O 
A-O 
A-O 
J-D 
J .J  
M-N 
A-O

J-D
J . D

87
106 V
105*4 
109 V 
102 
121*8 
121V 
105*h 
100*0 
100 V 

9938

A sk
98

90V

103*4
121*,
122
108

100V

89V 00*e

104 V 105 
111 V I 12
......... 112V
1 0 0 V 101V

95 V Sale 
85 88*8
83 80*4

102*4 104 V
.........  85
04V Sale 
90 V 92V 

106V 108V 
80V  . . .
71 72 V
66 067,

99V 99V  
87»g 88

99 99*8
104*4.........

093, 90 V 
99 Sale

9 9 V .

Low 
100 
85 V 
88 V 

106V 
115 
IO934 
102*4
121*4 
122 
100 V

H igh  
J ’ ne’ 11 
Oct ’ 10 
J ’ l y ’ l l  
Mar’ l l  
N ov’06 
May’ l l  
rT’l y ’ l l  

121*4 
J ’no ’ l l  
J ’ne’ l  1

3 , Hang* 
Since 

J an uary  J

Low  High  
85 102

87*8 88*1 
105V 106V

101V 101*8 1 0 1 V
90<V Sale '
8 1 V 81*4

126*8......... ............
11UV l l l V  l 11V 111V

108*4 Mar 11 
109*4 .........  109V May’ l l

169

100V A p r ’ l l  
9S*s E e o ’ 10

90*» J ’l y ’ l l

100 N ov ’ 10
104 V 104 V
111V H l V  U  
111*4 May’ l l ! . . . .
101 101V 34 
100 May’ l l

95 V 96 V
87 May’ l l
88 V J ’uo’ l l  

102*4 J ’l y ’ l l
90 J a n ’09 
94*4 96 v
92*4 J ’ne’ l l  

1.13 V F eb ’05 
95 O c t ’ 10 
72 V 72 V
66 V 06 V
76 Oct ’09
9930 99*8
87*4 88 .
88 S o p ’ 10 
99 99 V

106V J ’l y ’ l l  
99V  J ’l y ’ l l  
99 90
98 V M ar’ l l
99 F e b ’l l

_ ioiv 12
90 V 96*8 28 
81V  81*8 9
28*8 J ’ly ’ l l

108*4 109 V
10). V 103 
122 123V
121*4 123 V 
100V 108V

100 V 100V

87V  92 V

102V 106 V 
111V H 3V
111*4 111s,  
1003a U)2 
100 100 

94 97 V
87 89
85 88 V

102*4 193

" 94*4  *96** 
90V  S2V

72 V 73*4 
60V 71V
99 99 V
87V  «8 V

99 100V
105 V 103 V 

99V  !>9V 
96*s 99V
98 V a s 1*
99 99

1 0 1  101V 
90 V 98 

. 81 83
. . . .  1263*127

3 109*4 111V 
....'108*4  108*4 
...'1109*4 H O 3*

3 4 ' 84V  86 V
4 127 128*4

111 111
95 96V

.. 02 93 V
6 102V 192V

Sale

104V 105

109 V 
107*4 
114V 
l l u v  
118 V 
113 V 
109 V 
100 V 
06 V

89 V 
*89 V 

96V  
06 
95*0 
94V 
74V

92 V 
111*4 
nov
105

99V A p r 111 
99 M ay’ l l  
8 6*»J ’l y l l  
03 V A p r '09 
98 98*4

112 Jan ’ l l
...........t i l l  V N o v ’Utl
ii)7  V '107*0 J ’n e ’ l l  
107 V 197 V May 11 
105 |105V J’l y ’ l l  

100 V F e o ’ 10 
107 107

.........  107*4 107*4
iuvimv no1*

110*0 n o v
........H42 *a F e b ’02

..........118 J ’l y ’ l l
n o  J ’l y ’ l l  
109 A ug’ lO 
00 V  96 V 
98*4 F eb ’ 10 
89 89 V
97 V J ’ l y ’ U) 
96*4 J ’no ’ l l  
94 D ec ’09 
94 V May’ 10 
94*4 J ’ne’ 11 
74 V 76 V
75V J ’l y ’ l l  
93 J ’l y ’ l l

m v  niv
»120 V Mar’ OjI 
106V F o b ’ l l

n o

Sale 
97 V 

Sale

97 V 
96*8

salb

94

109*4 112 
,.. .!  08 99*4 
....!  97 98V

88V  88V
63 ‘ 0 7 v  ‘  99 V 
... 112 112

. . . .  106 107*0

. . . .  107 V 107V 

. . . . ' 106 V 106

a 107 109v  
3 107 V 108 V
1 116 115V
2 109V 111

118 118 
I109V110

20 j 06 087*

70 88 V 90

127

06*4 07 V

01*4 91*4 
72*0 77 
74V  76 V 
03 94

10 1 1 1 V H 2 V

102V
108
101

103 |102*4 May’ l l  
108*4 lO S V J ’ly  ’ l l  
Sale 101 1 0 1

124 120V 125 V 125V
8 8 * 0 ......... 1 03 D eo ’ 03

. . . . ' i l O U V I O O V

. . . . '  102 V 102*4 
. . . .  il0 8 V  109V 

1! 100 103

124 125 V

S tre e t  itu iiw n y
Brooklyn Hap 'Pr g 6 3 .........1945

1st refund con v  g 4S ....2U 02 
B kC ity  1st con 5 s .1916.1941 
Bk U Co A S cou gu g os.1941
B k  Q Co A S 1st 5 s .........1941
Bklyu U 11 E l 1st g  4-58.1960

Stampeii guar 4-5s____i 9 6 0
K in gs Go El la t  g  4a___ 1949

Stamped guar 4 s .......... 1949
N assau E lec g u g  4 s . ...1961 

C o n n B y A  L l s t A r o f g 4 V s ’ 51
Stam ped guar 4 V a .......... 1951

D et U nited 1st con  g  4Vs-1932 
H avana E lec consol g  6 s .l9 5 2  
Inter-M et eoll 4 V s . . . . . . . .  1956
In te r  Hap T  5s Her A . . ..1 9 5 2
In tern a l Trac co ll tr 4 s ..1949 
M anila E lec 1st A  co ll 5a. 1953

IH s O E L liA N lltO lS  UOND.S—C on tinued  on N ext P a g o .

S tre e t  R a ilw a y
Met St Hy gen col tr g  5s. 1997

Kef g  4 s ...............................2002
Bvmy A  7 til A v  l s t o g d s  1943 
Col A  9th A v  1st gu g 6 8 . 1993 
Lex A v  A  P F 1st gu g 6 s 1993 
Third A v e  HH cou  gu 4s 2000 

C ent T r  Co cortfs stin pd ... 
Th ird A v e  Hy 1st g  6 s . .  1937 

N Orl Hy & L t gen 4 Vs ..1936  
St Jos R y L t H  A  P 1st g 6 s '37 
St Paul City Cab con g  Gs.1937 
Tri-C ity Hy A  L t 1st s f 5 s .l9  23 
U nderground ot Lou o s . . .  192b

4 V s .......................................1933
Incom e 6 s .......................... 1948

Union E l (Cbio) 1st g 6 s . .1946 
United Bys St L 1st g  4s. 1934 
United H R s San F ra l 4a. 1927

A-C 
J -J  
J -J  
vf-N 
-T. J

103 V 104
S3 V bait 

100 V 102

104
83 V 

101*4 
98

104
86 V 

J ’l y ’ l l
D e c ’ 10

3
237

102 104*4
82 V  884, 

101V 103

F-A 102 V Sale ioi*4 102 V 18 100 V 103 V
F-A 102 M ay’ 11 .... ibOV 103
F-A 84*4 Sole. 84*4 85 V 7 84*4 8.< V
F-A 85 V Sale 85 V 85 V 1 82 V 85 V
J-J 79 V 80 79*4 79*4 3 78 81
J-J 102 V ......... 10 l ’v A p r ’ l l 101*4 1013,
J-J 102 V ......... 102 V J ’f y ’ l l 101 102V
J-J .........  81V 82 V l 'no’ l l .... 80 V  82*4
F-A 98V  99 97 M ar’ l l 94 V 97 V
A-O 78 V Sale 78 V 79V 419 77V 83
M-N 103 V 103 V 103*4 103*4 1 103 V 104VJ , J 80 07 ^ M ar110
M-S 90 ......... 98 M ay’OO

F-A 77 73 77V  78 6 73V 7$)
A-O 46 V 48 40 40 11 45V  43
.1 -D 101 V 102 V 102*4 J ’ l y ’ l l . . . . 101V 102*4
M-S *09 V ......... 100 J a n ’ l l . . . . 100 101
M-S 100 1 0 l 100 J ’ n o 'l l 99 V 100
J-J 97 99 09 V J ’ ne’ l l 69 70 V

6 1 Sale 07 OH 4- 58*4 70*4
J-J 109'g >1 1 L10 J ’uo ’ l l 109 111
J-J
.M-N

6 7 14 Hale 
. . .  08

8 7 V 37 V 
93 N ov ’Oo

ib 84 87V

j -j 1 0 6 V ......... 106 V A p r ’ l l 108 106V
A-O
M-N

98 98 V 98 J ’ l y ’ l l  
98 A p r ’09

. . . . 07*4 99

j -j 96 V snte 95 V 95 v n 90 V 95 V

A O
62 Salo 0 1 V 62 

84 Oct ’08
20 38 V 6 5 7i

J-J 67 80 80 A u g ’ lO 
07 07A-O .........  09 8 07 72*5

♦No prioe Friday; latest tills week. DFlat. ctDuoJau d Due Apr sDue May p D u eJ ’ns ADueJTy A: Duo Aug oDue Out pD uoN ov d Option
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B O N D S

N. Y . STOCK  E X C H A N G E  
W ekK ENDING AUGUST 4

Ohio at P  M  A  O - f C o n )
C h  St P  A  M i n n  IntgCs 1918 
N o r  Wisconsin 1st 6s...1930 
St P  A  8 City 1st i; 6*...1911) 

Oluo <6 W e e t  i n d  gen g  Os 9 19 3 2
Consol 50-year 4s...... 1052

C l u e *  \ V M i c h  nee Pere M a r q  
Choc O  A  Guir tiee O  it I *  P  
Oln H & I J 2 d gold 4 4s...1937 
Cln D A I  1st g u  K 6s...1941 
C  Find A  Ft W  1 it g u  4s g.’23 
Cln 1 A  VV 1st g u  if 4a.1953 
I n d  D e o  &  W  1st g  5a...1036
1st guar gold 5s...... 1035

U  I St D  A  Cf Hee C  C  C  A  St D  
Oln S A C  n ee O  0  C  St D  
Olearlielit A  Mali S ee B  It A  P  
Olev C m  C  A  st D  gen g 4s 1993
Oali-o D i v  1st gold 4s___1939
Cln W  *  M  D l v  1st g4s. 1991 
St D  D l v  1st col tr g 4s.. 1990

Registered............ 1990
Spr A  Col D l v  ist g 4a.. 1040 
W  VV Val Dlv 1st g4s... 1940 
C  1 St D A  C  cousol Os..1020
lut gold 4s........... icl93U

Registered........ /cl93U
Oln S  A  01 con 1st g  6s. .1928
O C  O * !  1 cousol7s..... 1914
Consol sink fund ' l a . . . . 1914 
General consol gold Os. 1934

Registered.......... 1934
Ind ill A  W  1st pret 4s.1040 
0  Ind A  W  1st pt 08...((1930 
Poo A  East 1st con 4s...1940
I n c o m e  4s............. 1990

(JLev A  .uarlotta nee P e n n  Bit 
Olev A  Pitts nee P e r m  C o
Col Midland 1st g 4s..... 104
Colorado do bon 1st g4s...1920
Iteiuud A  oxX 4 4 s ..... 1936
F t  VV A  D e n  U  1st g Us..1921 

Ooluiii da G r e e u v  nee bo B y  
Col A  D o c k  Val Hee H o c k  Val 
Col A  i'oi nee H o c k  Val 
Col C o n n  A  T e r m  n ee N  A  W  
C o n n  a  i'aa Rive 1st g  48.1943 
C u b a  Bit 1st 60-yr 5 g....l952 
i »ak a  G t  S o  nee U  A  St P  
I /alias A  VV aco 6e« M  B  di T  
Del L ack A  W e s t e r n —
Morris do Essex lst7s...1914
rat cousol guar 7s.... 1016
Begistercd.......... luj 5

1st ret g u  g  3 ‘gs...... 2000
N  .. D a o k  A  VV 1st Us...1921
Construction 6s...... 1923
'Perm A  Improve 4s___ 1023

W a r r e n  1st ret g u  g  3 4«.2000 
Del A  H u d  1st P a  Dlv 7s.1017

Begistercd............ 1 9 1 7
10-yr conv dob 4s...... 1 9 1U
1st lien equip g 4 4 s ___1922
1st Aref 4 s ..............1943
A l b  di b u s  conv 3 4 s .... 1040
H e n s  A  Saratoga 1st 7s.1921 

Del Uiv B B  Bridge nee P a  H B  
D e n y  A  H  G r  1st con g 48.1030
Consol gold 4*06.........1030
I m p r o v e m e n t  gold 6s...1923
1st di refunding 6s.....1955
Bio G r  J u n o  1st g u g 6 s . l U 3 9  
Bio G r  So 1st gold 4s. ..1940
Guar a n t e e d........... 10 4 0

Bio G r  W e s t  1st g 4s....1939 
M g e  a n d  col trust 4 s A  .1949 
U t a h  G e n t  1st g u g  4s al917 

D e s  M 01 di F t  D  4’« M * 3 t L  
D e s  M o i  U n  B y  1st g  6s..1917 
D o t  A  M a c k  ist lien g  48.1006
Gold 4a.................. l0yB

D e t  So— O  S  Dlv 1st g  4s.1041 
D a l  A  Iron liaugo 1st 6s..1037

Begistercd.............. 10 3 7
2d 0s.................... lyio

D u 1 Short Dine nee N o r  P a o  
D a l  S o  Shore A  Atl g  6 b ..1937 
rjiftstof M i n n  nee St P  M  di 61 
AJaat 'Pen V a  A  G a  Hee S o  B y  
Elgin Jol di East 1st g  6s.1941 
E l m  Gort A  N o  nee D e b  A  N  V 
Erie 1st consol gold 7s....1020 
N Y  A  Erie 1st ext g  4a 1047

2d ext gold 6s......... 1 9 1 0
3d oxt gold 4 4 s ....... 1923
4th oxt gold 6s........ 1020
6 til ext gold 4s........ 1020

N  Y  L  E  A W  ist g  fd 78.1020 
Erie 1st con g  4a prior..1990

Registered.......... 1990
1st consol gen lion g 4al99U
Registered...........100 0

P e n n  coll tr g  4s..... 1061
60-year c o n v  4-i A  ....1963 

do S e n e s  u.1063
Butt N  V  A  Erie 1st 7s..1010 
Ohio A  E n o l B t  gold 6s.. 1002 
Clev A  M a h o n  Val g 6s. 1030 
D o u g  D o o k  consol g  Os.. 1936 
Coal A  B B  1st our g u  Os. 1922 
D o c k  A  I m p  1st cur Os..1013 
N  x A  G r e e n  D  g u  g 6s. 1040 
N  V  S u s  A  VV 1st rot 6s.l937
2d gold 4 4 s ........... 1937
General gold 6s....... 1040
Terminal 1st. gold 6s...1043 

M i d  of N  J  1st ext 58 ..1940 
VVllkA E a  1stgug6 8 . . . 1042 

E v a  Ind latcon g u g  Os.. 1020

M-N 
J-J 
A-O 
Q-M 
J . J

J -J
M-N
M-N
J-J
J-J
J-J

J-f)
J-J
J -J
M-N
M-N
M-S
J .J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A O
Q-J
A -0
Apr

J -J
F-A
M-N
J-D

A -0
J -J

M-N 
J-D 
J-D 
J -D 
J -J  
F-A 
M-N 
F-A 
M-S 
M-S 
J-D 
J -J  
M-N 
A-O 
M-N

J-J 
J.J 
J-I) 
F-A 
J
J -J
J -J
J -J
A -0
A -0

11-N 
J-D 
J-D 
M-S 
A-O 
A -0 
J-J

J-J

M-N

M-S 
M-N 
M-S 
M-S 
A -0 
J-D 
M-S 
J.J 
J.J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
M-N 
J-J 
A-O 
M-N 
J-J  
VI. N 
J-J 
F-A 
F-A 
M-N 
A -0  
J -ll 
J-J

Price  
Priday  

A u gust 4

Weckts 
Range or 
Last Sale

i s Range
Since

January J

Hid Ash Lon Hint No /.me Jiioh
123 % ......... 124% Mny’ t : 124 125%
123% 125 129% May’Ot . . . .
1 1 2 4 1 1 2 % 1124 1 '2% 2 111% 1124
KiS ......... 1094 J ’ne ’ i : 109 1 0 9 4 1

91% 92% 0 2 4  92% 8 02%  9 3 4

1014 J ’ l y ’ l l 101 1 0 1 4J*Or-4O

103  P l y ’ 11 . . . . 1024 104%
. . .  . . . . 88 M ar’ ll . . . . 88 88

8 8 4 ......... 88 M ay’ll 88 88
105 ......... 105 M ay 11 103 105

1 07 4  D e o ’02

92% Sale 9 2 4  92% 33 9 2 4  95. . .  . . . . . . 92 F ob ’ l l 02 02
.........  92% 9 3 4  D e o 'lf

9 1 4  0 1 % 0 1 % J ’l y ’ 11 . . . . 01% 94
00 ......... 91 Oct ’07

90 D eo ’09
9 0 4  02 91 4  D ee ’ 10

106 ......... 100% J ’ ne’ i 1 . . . . 106%106%
9 6 4  ......... 90 J’ne’ i 1 . . . . 96 97
9 5 % .........

197 ......... 106% J an ’ l l . . . . 106 106%
1 9 7 4 ......... 107% J ’ l y ’ l i . . . . 1 0 7 4 1 0 7 4
123 ......... 1254 B’e b ’ i i *1*25*54 i*25**4*

94 P l y ’08

91 % ......... 91% P ly  ’ l l . . . . 90 93
48 4  60 48 4  P iy  n . . . . 47 6 1 4

03 64% 63 63 8 32 69
00 00 4 95% 96 20 94% 9 7 4

.........  98% 98 98% 16 07% 98%
111% 112 4 111% 112 2 111%113

100 May ’ 10 ..... .....................

197% ......... 1 0 7 % P l y ’ ) i 107% 108%
11U%*10% 110% J ’ne’ l l . . . . 110%111%

1 1 1 % D ec ’ 10
90 ......... 91 J a n ’ l i • ••• 91 91

114% 1154 1 1 5 4  J ’ ne’ l l . . . . 1 1 6 4 H 3 4
107 ....... 1 0 7 4  May’ l l . . . . 107 4  107 4
.........  99 90 4  J ’ne’ l l . . . . 99 0 9 4
8 7 % ......... 102 4  F eb ’03

115 4  118% 116% J ’ne’ l l . . . . 1 1 6 % n o
.........  1)0 9 0 4  J ’ l y ’ U 98 4  100
1 9 1 4 ......... 1 0 1 4  101% 9 101 102

0 S 4  Sale 9 8 4  98% 36 0 8 4  100 4......... 93 93 93 17 93 91 4
122 4 ......... 124 M a y 'll . . . . 123% 124 4
.........  92% 01 9 1 4 5 91 01
.........100% 1 0 1 4  D e c ’ lo
98 4  Salt 9 8 4  98 4 8 0 8 4  101
00 4  Sale 9 0 4  90% 38 90 93%

104% M ar’ l l 104% 104%
.........  72 4 6 1 4  A u r ’ l l 6 1 4  6 1 4

85 Mar’08
88% 89 88% 89 11 3*8% 92%

........;  83% 8 4 4  J ’ ne ’ l l 8 3 4  85 4
9 7  J a n ’ 0 2

.....................

.........  98 94 S o p ’ 1(1
93 ......... 06 J ’ne’ l l *8*3*4 *95
70 ......... 74 O c t ’ 10

107 109 108 4  1 0 8  v 1 i*074 1*094
......... 1 08 4 1 0 6  4  Mar ’ 0 8
-------- --------- 101 F e b ’ l l . . . . *1*0*4 104

103 109 108 J a n ’ l i . . . . 108 108

112 ......... 112 J ’l y ’ l l . . . . 112 112
n 8 4 i i 0 ,-« 1184 1184 10 11 8 4 1 2 0 %
1 0 1 4 ......... 1 0 1 4  J ’ne 11 1 0 0 4  101%
106 4 ......... 105% M a y 'll 1 0 4 4 1 0 8
104 ......... 104 J ’ly ’ 1 1 1 0 1 4 1 0 1
1 00 4  107% 1034 J ’ue’ l l 105 106% J

90 4  ......... 99 4  J ’ne’ l l 99 4 99 4
.........118 1I 8  O c t ’ 10

88 Sale 88 89 3 84% 9(5 1
86 88 83 J ’ ne’ l l 82 4  80
7 8 4  Sale 78% 78% 1 7 3 4  79% ,

.........  77% 77 J ’l y ’ l l 77 77
00 4  9 1 4 91 01 3 83 01 ‘
87 % Sal- 87 4  89 4 62 73 92
77 sale 77 79% ; 10 30 8 0  4

1094 111% .11 J ’u e 'l l 110% 111%
1 10% 112 .12% J ’l y l i L114113 j
1 1 0 % ......... 11 Apr ’ 11 111 111% 1
124 4  125 .24% M ay'l 1 124% 126
104 ......... .14 A pr ’ l l .. i
1 0 1 4 ......... .00% Jan ’ l l 100% 100%
101 ......... 09 4  N ov’ lu
103%104 .03 J ’ l y ’ n ! 101% 101%

8 0  ......... 0 0 4  llt-o’ ou
82% 84 % 83 J ’ l y ’ l l 83 8 7 4

1 09 4  H I 110 May’ l l n o  n o
110 ......... 104 i - o - i i . .:i 1 1 0 4  1 1 0 4
1 U0  1 0 0 4 100 4  J ’ l y ’ l l 09 4  1014
........, .......... ' l i o  j ’ne ’ n . . . n o  1 1 0 4

B O N D S
N. Y . STOCK  E X C H A N G E  

vVkKK Ending a u g u s t  4
c l!

Erie A  Pitts nee Penn c o  I 
Evans A  T  H  l8 t  cons 6 s . l 9 2 l l j . j  

1st general ^oid 6s..........1042 )a .O»T. , . A.Q

A -0

Price  
Priday  

A ugust 4

Week’ s 
Range or 
Last Sale 3) 0

R ang*  
Since 

January 1

M t V ernon 1st gold ( is . .1923 
Mull Co Branch 1st g  5 s .1930 

L 'argo A  8 0  nee Ch M A  St P 
1 lint A  Pere M See Pere Mar 
Fla O A  Pem n nee Sea A ir Dine 
Florida E  Coast 1st 412 8 . . i9 6 0  j .t> 
Fort St U D Co 1st g 4 4 s . 1941 j . r 
Ft VV A  K lo Gr iBt g  4 s . ..1 9 2 8  J .  j  
1 '  al H ar A B A  nee So i 'a c  Co 
'* a l H  A  H o f  18821st 6s. 1913 A - 0  
Georgia A  A la  nee tsea A  la n e  
Ga Car A  N or See sea  A  Dine 
Georgia Pacilio nee So B y 
Gila V  G A  N or See So Pao Co 
G onv A  O sw egat See N  Y Cent 
Grand Bap A Ind ueePenn B B  
Gray’s P t  Term  nee St D S VV 
Gt N or—C B A  y c o l l  tr4s  1021 j . j

R e g is te re d .* .....................1 0 2 1  o..T
St Paul M A  Man 4 s___ 1933 j . j

1st consol gold 6s......... 1033 j . j
R egistered ....................1933 j . j
Reduced to gold 4 4 s  1933 j .  j

R eg istered ............... 1 0 3 3  j . j
M ont ex t 1st gold  4 s ..1937 j -d

R egistered................... 1937 j -D
E M ln n N o rD iv l8 tg 4 s l0 4 8  A -0  
H u m  Union 1st g C s ..  1922 j . j
Mont G 1st gu  g  Oa___ 1937 j .  j

R eg istered...................1U37 J.J
1st guar golu 6s........1037 J .J

W ill A  S F  1st gold5s 1038 J-D 
roeabrier R y  See d ie s  A  O 

v*ulf A S l i s t r e f A t g O s  61952 J.J

H oueatonlo nee N Y N  H  A  H 
00k  V a lla to o u s g 4 4 8 .1 9 9 9  J .J

R egistered .......................... 1 9 9 9  j . j

Col A  H  V 1st ext g 4 s ..1943 A-O 
Col A  T o l 1st ex 4 s ........1955 F-A

‘  — uk i v im  isu ua.Ll'OI
I Uinois Central 1st g 4 s ..1951
1  R egistered .......................1961

1st gold  8 4 s .......................1 0 5 1
R egistered.......................1 0 5 1

Extended l s t g  3 4 s ........1 9 5 1
1st gold 3s sterlin g ..........1951
Coll T ru st gold 4s........... 1962

Registered.......................1 9 5 2
1st ref 4 s ............................ 1966
Purchased lines 3 *118. . . .  1952 
I N O J i  T ex  gold 4u .i.1 9 5 3

RoglaLereu.......................1 9 5 a
Cairo Bridge gold 4 s . . ..I9 6 0  
lion isvD ivA T erm  g3 4S.1968
M iddle D iv r e g 6 s ........... 1021
Omaha D iv  1st g  3s........1961
St Do 111s D ivA torin  g 3 s .l9 5 1

R egistered.......................1 9 5 1
Gold 3 4 s ........................  1 9 5 1

R egistered ................... 1951

R id  A sk
111 Ts .......
102i» Sale
1 0 7 4 .........

95 . .

03 07%
00 95

.........  83V,

8 8 4 . .

J -J  
j .j 
J -J 
J -J  
J -J  
A -0  
M-S 
A -0 
A -0  
M-N 
J .J  
M-N 
M-N 
J-D  
J -J  
F-A 
F-A 
J -J  
J -J  
J -J

------„ ................................................ J  - J
Spring D iv  1st g 3 4 s . . .1951 J .J  
W estern lan es  1st g 4 s .. 1951 F- A
Bellev A  Gar le t  Os........1923' J-D
Carb A  Shaw 1st g  4 s ...193 2  M-S 

J-D  
J-D 
J-D 
J-D  
M-S

J .J
M-N
J-D
M-S
J-D

Ohio St D A  N O g  6 s . . .1951
R egistered..................... 1 9 5 1
Gold 3 4 s ..............1951
Memph D lv 1st g  4 s ...1951  

St D Sou 1st gu g  4s___ 1931

V, , .-----------  V O . . 1 0 O OGold 4s.................................1951
au iesP  A  Clear 1st 4 s . . . i960 

j. al A  A  G it  6’ee D b A  M s  
Iv a n  A  M ich  See ‘Pol A G O  

O F t S A M  nee St D A  S F

Bugistereu..........................1950
R ef A  im pt 6 s .........A p r  f95U

iansas City T en n l 1st 4s 1900 
toutucky Cent see  D A N  
look A  Des M o nee C R  IA P  
luoxvU le A  Ohio nee s o  Ry 

ako Erie A  VV 1st g o s . . 1937
s  2 d gold 6 s ..........1 ............1 94 1
N orth Ohio 1 st gu g 6 s ..  1945 

. Slio A  M ich  B ate N X Cent

9 6 4  Sale 
.......... 97

9 8 3a ........
1 2 6 % ........

105 4  105%
9 8 % .......
98 ....
9 6 4  PD

1 1 5 % .......
1 2 8 4  .......

112% 114 
1 1 3 4 .......

91 95

1 0 2 4 1 0 3

95 4 .  
94% .

100 101
1 0 1 4 .......
100 .......

0 0  .......
90 ........
8 8 4 .......

994  . . . .  
9 8 4 1 0 0  
90% 96%
8 6  .........
0 8 4 _____
97 4 984  
9 8 4 1 0 0  
86 4 . . . .

1 0 6 4 ___
7 5 4  . . . .  
7 5 4  77
85 8 6 %

80 .........
96 964

1 1 1 4 ........
94% .......

114 116
114 .........
8 6 4  87 
93 4 96 
05 ..........

Low Htofl 
1 104 May’ 11 
1024  102%
114 Apr ’05 

95 J ’ne’ 08

07% J ’l y ’ t l  
92 Amr’ in  
83 J ’l y ’ l l

97 4  J ’ne’ l l

A’o Low Htan
. . . .  112 4113  

3 101 102 4

95 9S%

82 4  8*4 4  

9 7 4  9 8 4

90% 97 4  233
90% J ’l y ’ l 1 
9 9 4  viiv ’ i i  

126% J ’ ly T 1 
132 A n r ’09 
105 4 J ’ l y ’ l l  
108% J ’ne’op 

98% J ’ l y ’ U  
98 J ’ u e J l  
99% Jan ’ 1 1)

114 \ J ’ly  11 
12s% J ’n e ’ i i  
1 3 0 4  May’OO 
1124  A p r ’ l l  
112% F ob ’ l l

92 92

103 J ’ l y ’ l l  
1 0 0 4  Sep ’ (18

95 May’ l l
96 F e b ’ l l

101 J ’l y ’ i i
1 0 1  1 0 1 4
107% A p r ’ U7 
89% M ar’ l l  
80 A p r ’ l l  
0 3 4  May’00 
8 0  J ’ly  ’00 
0 9 4  99%
9 8 4  9 8 4
90% 00%
87 F e b ’ l l  
98% J ’ly ’ l l  
94% J a n ’ l l  
97 4  Feb ’ l l  
85%  85%

123 May’ 90 
7 6 4  J’u e ’ H 
7 6 4  J a n ’ l l

A-O
A -0
A-O
J -J

J-J
J -J
A-O
J .J

R egistered........................ .JB40 j . j

Registered............................1941 A -o
,eii V Coal Co 1st g u g  6 s. 1033 j .j
iOU A  N V. 1st guar X 4 s ..1945 M .s
Registered...........................i y 4 5
E1C A N  1st p f O s ........1014 A-(>

Gold guar 6 s ................... 1 0 1 4 ; A . 0

1st consol golu 4s...........A1031 S-J
General gold 4s..................1938 J-D
Ferry gold 4 4 s ..................1922 M-S
Gold 4s .................................. 1032 J-D
Uullied gold 4 s ..................1949 M- 8
Debenture gold 6 s .............1934 j  -D
Guar ref gold 4 s ................ 1049 M- 8
N X  B A M B l a t c o n g 5s l 936 ,A -0

87 4  M ay’ l l
1 0 1  4  c o t  *90 
100 N ov ’OO

96 J ’ne’ l l  
117 4  May’ 10

9 5 4  O ct ’ 10 
117 May 11 
114 F e l l 'l l  

9(1 Oct ’09
97 4  M ar’ lo
98 J ’l y ’ 08

95 9 6 4  9 6 4 J ’l y ’ l l
1 0 8 4 ........1108 *s J ’l y ’ l l
1 0 1 4  102% 102% 102% 
0 8 4  89 6 8 4  09

94% 9 4 % J ’ne ’ l l

74% 74% 74% 74%
.......................... ! 63 O c t  ’00

Sale 1100 100%100
08% 98% 98% 98%

1 08 4  109 4  1094  J ’l y ’ l l  
1 0 1  4  1 0 5 4  104 4  J ’l y ’ l l
luO % ......... 110% Muy’ l l

95 4  98
9 5 %  9 8 %  
9 8 4  9 9  4

125 1 27 4

105 1 06 4

95 4  98 4  
98 98

1144  116% 
127 128%

112 4  112 4  
112% 112%

88% 02

101% 103%

U4 95 
96 96

1004  1014 
1 0 0 4  103

8 6 4  9 0 4  
80 89

08 03%
9 3 4  0 8 4  
9 0 4  98 
86 37
07 4  98 494%  94%  
06 97 4
8 5 4  8 7 4

75 4  76 4  
75 4  76 4

86 87 4

06% 96

1 1 6 4  117 
113 115

05 9 6 4
107 4 1 0 9  
101 103

63 09
94 4  95 4

105 4  Sale 
104 4105

i l 2 4  *1134 
1 1 1 4 1 1 3
1 0 7 % .........

04 4  94%
1G3 . 
1 00 4  ■

109 4110%
06 .........
9 3 % .........
97 100
04 07

.......... 03

1 0 5 4
1044

90%
113%
113
108

0 4 4

1 0 6 4  
Jan '11 
.Vluy’ l l  
J ’ ly ’ l l  
J ’ue’ l l  
N ov ’u9 
J’l y ’ l l

1 01 4
1014

F’eb ’ io  
sep  ’09

9 6 % .........
1 0 4 4 .........

1 0 9 4  J’l y ’ l l

02% J’ne ’ l l  
9 8 4  A p r ’ l l  
99 4  Oct ’06 
93 May’ l l  

104 4  D ec'08 
96% 9 6 4

1 1 0 4  N ov ’OO

811 73 4 74%

33 100 102
16 96% 0 9 4

J 1084 1114
104 4 104 4
108 Hj 110%

7,105 4 
. . .  1044

106 4
1044

96% 97 4
113 114%
113 113

... 03 4 0 4 4

1 0 9 4 1 1 2 4

92% 96 4  
9 8 4  9 8 4

03 96 4

96% **97*‘

i l l l S P F l j j f M i o i j s  B O N D s—C on tinued  on N ext P a ge .
tVns mill E le c tr ic  E igh t 

Allan la G D Co l s t g  6 s . . . 1947 
Bklyn U Gas is t  con g 6s ll9 46
Dallam Gas 1st g 6s............ 1947
Columbus Gas 1st g 6 s ...M 032
D etroit C ily Gas g ha.........192.)
Det Gas Co cun 1st g 6 s ..M ‘.il.- 
Eq G DN V 1st con  g5 s ..iU 3 '. 
GuoA Rleo B e rg C o c  g os .1049  
U l'K ap G  D Co 1st g  o s . ..1016 
Hudson Co Gas l s t g  u s ..1940 
Kan City ( l l o )  Gas 1st g 6s 1022 
K ings C o E l L  A  P g 6 s ...1937

Purohuso mouoy Os.......... i9 0 ?
Ed El 11 lJkn l s lc o n g d s  1930 

Luc Gas D oi St D 1st g Os.(il01ti
Bel ami ex t 1st g us........1934

M ilwaukee Gas D 1st 4 s ..  192V 
Newark Con Gas g  o s .........1048

-1) 
-N 
• o  
-J

103 .........
107 4  Sait 

60 4  .........
ib’7 4  ***107 4  
60 4  J ’ly  ’ 11

**7 i.05% ib‘8 % 
50 4  62%

-J io b % .........
96% Sep 'o s 1*00 i b i

-A . . . . . .
- 8  
-1)

105 1 0 6 4  
In l .........

10G4 J ’l y ’ 11
61 4  Get -ui . . . . 105 4  i06%

■A 99 101 100 Oct ’09
-N 103 ....... 1U34 J ’l y ’ i i  

97% J ’ne ’ i 1 lob  loi'%
- 0 97 4  99% 97% 90 4-O ............ 106 May’ l l ... G H 4 106-O 116 4  117 1164 J ’l y ’ l l - - 113% 1JG%
•J 8 7 % ......... 89 Muy’ l i ___ 87 4  90-F 103% -Sals 103% 103% 6 103 104
- 0 102 103 1 0 2 % 1 0 2 % 1 1 0 0  103
-N 90 4  90% 0 0 4  90 4 5 90 9 f
-D ♦ 104 ......... 104 J ’ne’ l l 100 4  104

Una an d  E le c tr ic  L ight 
N Y G K D H A P g  6 s . . .1948 

Purohase m oney g  4 s . . .1949 
Ed E l III 1st cons g  6 s .. 1995 

N YAQE1 D A P 1st con  gosl03U  
N Y  A  R ich  Gas 1st g 5s. 1921 
Pacific G A  E lec Co Cal G A  E 

ce rp  u n ify in g & ref 5s 1937 
Peo Gas A  C l s l  con  g  6s. 1043

R efunding gold os ........... 1047
Ch G-D A  Cko Is  t gu g  6s 1937 
Con G Co of Ch l8 tg u g 5 a . '3 6  
Ind N at Gas A  O il 30-yr 5s '36 
Mu Fuel Gas 1st g u g  6s. 1947 

Philadelphia Co con v  6s ..1919 
Syracuse D lghtlug 1st g  6 s . ’51 
U nion Kloo L A P  Is tg 6 s .l9 3 2

ltof A  ext 6 s .......................1033
W estchester E ight’ g g  6s.l05O

J-D 1 0 3 4 1 0 4 4 104 1 0 4 4 27 102 1 0 4 4F-A 8 8 4  89 8 8 % 89% 11 87
J -J 1 12 4  115 112 J ’l y ’ n 111 1 1 2 %
F-A 1014 M ay’ l 1 1 0 0 1 0 1 4
M-N

M-N 96% 06 95% 93 8 91% 96
A-0 1 1 5 4 ......... 119 4  M ay’ l l 1104 1104
M-S 1 0 2  1 0 2  4 102% J 'ly  ’ 1 1 1 0 1 % 1 0 2 %
J-J 103 4  bale 1034 103% 7 1 0 2 % 1 0 o%J-D 1 0 1 % 1 0 2 1014 J ’ne’ i i 101 1 0 1 %
M-N 1 0 1  . UO Mar 11 0 0 91%M-N 1 0 0 % ........ 100% A p r ’ l  l 1 0 0 4 1 0 0 %
F*A - ........1144 113 J ’ne’ l l in 104 116J-D 1 0 0  ......... 98 A u g ’ 10
M-8 1 0 0 4 ......... 06 Jan ’08
3-N 93 0 7 4 03 J ’l y ’ l 1 03 0 3 4J-D 105 4  Sale 106 4 1054 i 104 1 0 6 4

♦ No pi ice Friday; latest bid and asked this week, a Due Jan ODuo Fob d Due Apr «i)iie Maj KDue J’ly leD a# Aug gD ae DM i 0«tton  t*Al*
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HON n s
N . Y . STO C K  E X C H A N G E  

W kkic KrnMNft A u gust  4
L on g  Island—(C on)

N Y J s l U !  1st K 5s........1927
N or Sh B 1st con sgu5H O l932 

Louisiana ifc A rk  1st g  5 s .1927 
IiOUisv <So N ashv gen g 6 s .1930

Gold 5s................................. 1937
U nified gold 4s ................. 1940

.Registered.......................1940
Coll trust gold 5s............. 1931
E H  & Nash 1st «  6 s . ...1 9 1 9  
L  Gin <fc L ex  gold 4 H is...1931 
N O *  M 1st gold 6 s . ...1 9 3 0
N O <* M 2d gold 6s........1930
Paducah & Mem dlv  4s.. 1946 
Pensacola i ) iv  gout u s ...  1920
St L  Div 1st gold 6s........1921

2d gold 3 s .........................1980
A tl l in o s  & Cm iliv 4 s .. 1965 
Atl K nox ct N or I s t g 5 s l9 4 l  
H eader E dge 1st 8 1 g 68.1931 
K entucky Cent gold 4 s . .1987 
LA N  A  M A  M 1 stg 4 Vs 1945 
L A  N -Sou til M joint 48.1962 
N il ia A  »  1st gu g 6 o . ..1937 
N A  C Bdge gen gu g  4 Vs 1946 
Pens A  A tl 1st gu g 6 s ..1921 
S A N  A la  con  gu g 5 s .. 1936 

L A  Jell E dge Co g u g  4 s . .  1946 
L N A  A  Oh See 0  i  A  L
M ahon Coal See L  S A  M S 

anhattau Hy co n so l4 s .l9 9 0

M anila H R —Sou lines 48.193' 
M oiv’ pt A  E V nee N Y Cent
M ex Cent con s g 4s........... 1911

1st cons lno g 3s ......... filJ^
2d cons ino g 3s trust rects 

i le x  in tern a l 1st con g 48.1977 
Stam ped guaran teed ... .1977 
i 11 i 'Ant Kfi.A N Y CeM id i (JonC tie* Y Cent 

M id oUS .i 8ee  Erie 
Mil L  S A  VV nee Chic A  N \V 
MU A  N orth  nee Ch M A  St P 
M inu A  St L  1st gold 7 s ..1027 

Pacilio E x  1st gold 6 s ...1921

Minn A  St L  gu tieeii  C H A N

Minn Un See S t P M AM

Gen s I 4V a.

M K  A  Ok 1st gu 53........1942
M K. A  T  ol T  1st gu g  5i ........
Sher Sh A  So 1st gu  g oi

Pao ft  o f M o 1st ex  j 
2d oxtended gold I

M A G  colt 4a 
M ohawk A  Mai

nee Southern

M ouougalieia Hiv nee E A  U 
M ont Cent nee St P M A  M 
M organ’ s lai A  P nee S P  Co 
M orris A  Essex nee D el L A  V\ 
\| ash Chat A  St L 1st 7 
1 1 1st consol gold o s . . . .

T  A  P Eranch 1st Os.. ..1 9 1 ' 
Nash Flor A  Shot nee L A N

N e w i l A i )  i 
N J J uuo HP. nee N Y Cent

D eben g 4 s .......................193'
Lake Shore c o llg  3 V s . ..1001 

Registered......................199:

Jn
C’

it
P

er
io

d

P rice
fY idav  

A u gust 4

Week?* 
kan ge or 
Last Sale

3 |I|e>

flirt Ash Low H igd No Low High,
M-S 105 ^ 105 A u r ’ 07
Q-3 1 0 1  ......... lo«5 J ’ ly  Ml . . . . 103 V 106
M-S 9 9  9 9 98 *» 98*8 6 9 1 V 98*4
J-I) i i 3 v  r.4*2 i u v  J ’ l y ’ i i . . . . 113 V 116V
M-N 113*8......... 112 V J ’ne’ l 1 U 2 V  112 V
J -J 9fc34 Sale 98V 98V 40 98 's  99V
J - J ......... 98V 97V N nv’ io . . . .
M-N 109 ......... 109 V J ’ ly  ’ l l 109 i ‘09V
J-D 113 115 113 *13 i 111 113
M-N 105 V ......... 105 V J ’ly  Ml . . . . 104V 105 V
J-J 122 V ......... 122 V J ’ly  Ml . . . . 118V 122 V
J-.l 118 V U 9 V 118V F ob ’ l l . . . . 118 V 118 V
F-A ......... 96 V 95V J ’ ne’ U . . . . 95V  96*4
M-8 106*4 109 105V M ar’ 11 105V105V
M-S ......... 115 113 Sep MO . - . .
M-S 69 73V 71V  F o b ’ l l . . . . 7 1 V 71 V
M-N 92*a 92V 92V 92V 2 92 93V
.1 -O 112 V 113 112 V May’ ! 1 112*4 112*4
M-S 106 ......... 106 A p r ’ l l 106 106
J -J 9 l V Sale 94 V 94 V 8 94 96

103 Dee MO
J -J 89 *4 90 89*4 89 V 83 91
F-A 109 ......... 108*4 May 11 . . . . 103*4 112 V
J - J 101 V .........
F-A 110*4......... 110 J a n ’ l l 110 110
F-A 110*4 1 12 111V J ’ne ’ l 1 . . . . 111V 112*8
M-S 91*4 92V 92V May’ 1 1 . . . . 92 94

A -0 96V  07V 97V  P ly ’ l l 90 98VA-O
A O 97 97V 98 J ’i y ’ l l . . . . 96V  93V
M-N

j . j 100 May’ l l 99V 190
J ’ ly 31V  May’ lo

25 V A p r ’ 09
M-S 7 7  Mar’ 10
M-S 79 N oy ’ 10

J-D *129 ......... 130 J a n ’ l l 130 130
A -0 n o  ......... 118 Jan ’07
M-N 104 109 105 J ’l y ’ l l «••• 105 109
M-S 70V  71 71 71 2 65 74
J-J .........  92 80 A p r ’ l l . . . . 80 81V

J-J 97 08 98 98 2 93V 98
J-J os  i-i Jan Mb

J -J 95 ......... 03V  Mar’ l l 93 V 93 V
J-D 97 V 08*4 97 V 87 V 8 96 V 98
F-A 84V  84V 84 v  J iy 11 . . . . 83 V 86
M-N 100 V 102 V 190V ‘ 90 c 2 1UOV 103 V
M-S SOV 81 s i  J ’ lyMJ . . . . 78V 83
J -J 87V  Sale 87*4 87 V 21 83V  88
A -0 7 9 V ......... 79*4 J ’ly  H 78 79 V

lOrj^ . . . 105 J ’no’ 10
F-A 89 V 89V 89 V 89 V 3 8*JV 90 V
A -0 108 109V 1 0 9  v  J ’ iy m i 108 110V
M-N 106*8 106*4 1 0 6  V J ’ l y ’ 11 106*4 108
M-S 102 105V io 5  J ’l y ’ n . .. . 102 V 105V
J -D 102 V ......... 103 *2 M ay 'll 103 V 1U5 V
M-S 104V 105V 104V J 'ue ’ l l 103 105*8
M-N 10/ 108 V 108 v  J ’ ly ’ n 103 V 111
M-S 100V 100V 100V 190*4 5 100*4 102 V
M-S 09 M ar’ lo
F-A 100°, 101 100V 100V 6 100V 102
M-S 76 78 77 77 V 10 76V  82
A1-N .........  97 0 0  V May’ l l 96V  96V
M 3 92*3 92V 9 V 92 V 41 91V 96VF-A 92 92V 02 J ’neMl 92 93V
J-D 84V  86 V 87 V May’ lu
-J - J ......... 102 HO Mar’05
F-A 96*4 97 96V J ’ l y ’ l l 9 6 V 98VJ .J 108 V 109 V 1 0 8  V May 11 . . . . 108 V 108 V
A -0 107V 108V 107 v  J ’V  m i . . . . lo o  v lu b V
A-O 1 11  S e p ’oil

1 J -J .........  85 34 84 3 83 V 87V
M-N 85 86V 85 85V 5 84 V 88 V
M-S 102 V Jan Me
J-D 120 V 122 12 0  V -Pile’ l l 120 i22
W-J 116 116 115V J ’i y ’ 11 U 5 * 8 ll6 VM-S 86 87 V 80 » a.7, , 7 86 87
F-A l o y v  l i o v n o  A p r ’ l l . . . . 110 110V
O-F 82 ......... 8 1 Alar’ 11 81 81
J J 03 v  Mar’ 11 93 V 94 V

105U . . . 105 V J ’ly  M l 105 V 106 V
A-O 110V 110V n o V J ’ ne’ l l ___ 109‘a 111
J-J 1 1'/ . 115 V  N ov ’ l l
J .J 107 V ......... 1U8 V D e c ’ 10 __. . .
J .J 106 V ......... 113 . J ’ l y ’04 . . . . ....................
r - j 02 V 03 92*4 93 14 91V  95 V
A -0 34 87 86 J ’l y ’ U 84 89*4

) J-J 100*4 10IV 1U0V F e o ’ l 1 10UV 100*4
<Y- O 7 7 v  80V 80*4 3UV 6 78V 83*9

j - j 87 V 83V 87V 88V 43 87 V 00
■ j . j 87 V 88 V 87 V 87 V 1 8 6 ’4 89 V
1 M-N 93 93V 93 V 93 V M 92 V 94 V
• F-A 79V  80 79V  80*4 61 79 80 V

7 8 Sale 78 79V U 77V  79V
- F-A 78*2 79V 79 V 79 V 1 78 79 V
3 F-A 77 78 77 V J ’ l y ’ 1 ' 76 78
j J - J 99 ........ 98 V U eo ’ H i 1.....................
i J -J 9 8 V ........ 99 May’ 1; i 99 99
ti J - J 107*8........ ....................... . . . .

BO N DS
N. Y. STOCK  E X C H A N G E  

W kkk E nding a u g u s t  4

n e e d ie r  E xt 1stg 3 V s 61951 A -0 
Cart A  A d 1st gu g 4 s . ..1981 J -0  
G ouv A  O sw e 1st gu g 5s 1942 ,| -I.) 
Moll A  Mai 1st gu g 4 s ..1991 M-S 
N J Jun o R gu 1st 4 s . ..193 6  F-A 
N Y A  Harlem g  3 V s ...200 0  M-N 
N  Y A  N orth 1st g  6 s . ..1927 A -0  
N Y A  B u la t  con g u g  4s 1993 A-O 
N or A  M ont 1st gu g 5 s .1916 a -0 
Pine Creek reg guar 6 s. 1932 J - d 
H W A O c o n l8 t o x t5 s ./ i l9 2 2  A -0  
O sw o A  K 2d gu g  6 8 . . .e l9 l6  F-A 
H W A O T K l s t  g u g  5 s . l9  L8  M-N 
Rutland 1st con  g  4 V s ..1941 j . j 

OgA LCham  ls tg u  ls  g l9 4 8  J .J  
Itu t-C an ad l8 t g u g 4 s . l9 4 9  j . j  

8 t Law  A  A dir 1st g 5s. 1996 J .J
2d gold 6 3 ........................ 1906 A-O

U tica A  Elk R iv g u g 4 s .l9 2 2  J .J
Lake Shore gold 3 Vs___ 1997 J -D

R egistered................... 199 / J-I)
D ebenture g 4s............. 1928 M-S
25-year g  4 s .................„A931 M-N
K a A  A  G it 1st g u c  5s. 1938 J .J  
Mahon C’ l K il 1 s t 5 s ..1934 J .J  

Pitts A  L Erie 2d g  6 s .u l9 2 8  A-O 
P itts M oK  A  Y 1st gu 68.1932 J .J

2d guar 6 a........................ 1934 J .J
M cK ees A  E V Istg O s 1918 J .J

M ich Cent 5s.......................1931 M-S
R egistered................... 1931 Q-M

4s.........................................1940 J .J
R egistered ................... 1940 J .J

J L  A  S 1st g 3 Vs........1951 M-S
1st g  3 Vs ........................ 1962 M-N
20-year deb 4s ................1929 A -0

Bat G A  Stur 1st g u g  3s. 1989 J-D  
N Y Clue A  St L 1st g 4 s  1937 A-O

R egistered .......................1937 A-O
Debentures 4s ............... 1931 M-N

W est Shore 1st 4s g u . . .2301 J .J
R egistered ...................... 2361 J .J

( Y A  G reenw  Lake nee Erie 
( Y A  Har nee N Y C A  Hud 
7 Y Lack A  W nee D L  A  W 
1 Y L  E A  W nee Erie 
1 Y A  Lon g Er nee Cent o lN J  

N Y N H  A  H —N on con 4 s .’56 M-N
Cout deben 3 V s ............ i y b O l j . j
Coiit deben 6 « ................19181 J - J
H arlem  :-P tC hcs lst-islU o-i M-N 
c e m  N  E u g  1st gu  i s . .  1961 J..J 
H ousalom o R con g 5a.. 1.937 
N H A  Derby con oy as.1913 
P rovidence s e c  deb -Is.. 1967 

I Y A  N orth  nee N X G A  11 
1 Y G A  W rel i s t g  4 s ..p l9 9 2
Regis 36,000 ou ly ......... s/1992
G ei.eral I s .......................1955

i Y A  o u t nee N  Y C A  1L 
I Y A  U E nee Long Island 
{ Y S A  W nee Erie 
( Y T ex  A  M nee So Pao Co

M-N
M-N
M-N

M-S
M-S

or! A  W est gen g  6s........1931
Im proveiu ’ t A  ext g Os.. 1934 F
N ew  R iver I s t g O s ........1932 A
N A  W R y 1st con g 48.1990

R egistered .......................1996
D iv ’ l 1st l A  gen g 4 s . . . 1944 
10-25 yoar cou v  4 s . . . .  1932 
Pocah C A  C Joint 4 s ..1941

C O A  T  1st gu g  5 s ......... 1922
Solo V A N E  1st gu g  4s 1989 
orth Illinois nee Chi A  N W 
orih  Ghlo nee L  Erie A  W 

N or Pao— Prior lieu g 4 s ..1997
Regiatored.......................1997

General Ueu gold 3s___ a2047 „
R eg is te red ...................i»2U47 d -F

8 t Paill.D ul GiV g  4 s ....1 9 9 6  J -D 
D ui Short L I s tg u  6 s ..1916 M-S 
U E A G o o l l t r 4 s  sesG tN or  
St P  A  N P  gen g  6 s ....1923 ; F-A 

R egistered ce iu tlo ’8..1U23 o -F  
St Paul A  D ul 1st 6 s . . . .1931 F-A

2d 5 s ..................................1917
1st cousol gold 4 s ......... 1968

W ash Cent 1st g 4 s ......... 1948
N or Pao T er Co 1st g 6 s .. 1933 
N or R y Cal nee So Pao 
N or Wla nee 0  St P M A  O 
N or A  M orn nee N Y Cout 
< v lu d  A  W nee C C C A  St L 
D h i o  H iv R R  neo halt A  O 
Oro A  Cai nee So Pao Co 
Oro Short Line nee Uu Pao 
G 3 w egoA  Rom e nee N  Y 0
F ao Coast Co 1st g  5 s .. ..1 9 4 6  

ac ot M issouri nee .Mo Pao 
Penu R R  1st real eat g 4 s .1923

f t

J-D

M-N
cou so l golU 5s.................. 1919-11-3
Cousol gold  4 s ......... . . . . .1 9 4 3  M-N
C onvertible g  3 Vs.............1912 .M-N
Convertible g  3 Vs.............1915 J-D
Consol gold 4 s ..................1948 M-N
A lleg  Val gen gu  g  4 s . . .1942 M-S 
D R  U U A  E g o l3 t  gu 4 a g . ’30' F-A 
Ph llaE a l A  W 1st g 4S ..1043 M-N 
Sod Bay A  So 1st g  6 s . . . 1924! J - J 
U N J R R  A  Can gou 4s. 1944'M-S 

Penn Co—Guar 1 s tg 4*113.1921; J -J
R egistered .....................1921! J - J

Guai 3 *as coll trust reg . 1937 M-8 
Guar 3*23 0011 tr ser B ...1 9 4 1 : F-A 
T r Co certlt’ s gu g 3*23.1916 M-N
Gu 3*28  tr ctfs C ...............1942! J -D
G u 3 Vstr ctfs D ..............1944' J-D

Price
Friday  

A ugust 4

Week’ s
kan ge or 
Last Sale

03

§  0
Range
Since

January 1

lito. Ask Low Nigh. No Low N igh
84 V ..................  9(j 97 V A p r ’ 00

1 0 0  ......
U 8 V ......... » 9 ‘,  M ar’ l l 09 99*4
95*4 100 105 G e t '02
90 ......... 90 V Feb ’ l l 90*8 90*4

108 O c t ’09
* 97 V 98 V 97 V 97 V 15 97 V 97V

120 ......... 131V -Ian ’09 .....................
107 V 108 V 108V J ’ l y ’ l l 107V i  10
10i> 105 V 105 Jan 'O s
104 .........
9 6 V ......... 98*» P lv  M 1 ___ 98V 98V
8 9 ‘4 90 8 9 '4 J ’l y ’ l l 85 V 90 V

92 J'ue’Oy
108 110 115 J ’ne’09
11 y Va......... 125 F eb ’08
99 V ......... 100 J ’ne’ l 1 99*4 100
83V 90 89 89 i 88 V 90
87 V 89 87 's  J ’ly  Ml 87*9 89
94 Sale 94 94 ‘t Hi 03 95
93V  Sale 93*» 93 V 82 92*4 94*4

III) '• j .
11‘2 V ......... i l i V  M ill’ l l . . . . 110v  m v
107 lo o  D e c ’oy
128 *4 _ 130 V Jan ’09
122 S .........
10834
110*9 115 1 1 1  A p r ' l i 111 111
1 0 9 V ......... 119 .J 'n e ’OO

98 '  99 09 J ’n o ’ l l ,nrp 0 0  99
96 ......... 93 D e c ’09......  3 3 ‘g 90 J ’ 110O8
87 8 8 V 89 89 2 87 89

.......... 92 92 J ’l y ’ l l .... 01V  03
99 V Sale 99V  U0V 4 00V 100V100 Dec. ’09
89V 90V 90 V 90 V 3 00V 92V

100 V 1UUV 1 0 0  v  1 0 0  v 7 100 V 101V
98 V 09 V 98 V 08 V 1 98V 100V

.........  04V 93 V May’ l l 93V  94V

.........  91 94V J ’ ly M 1 .... 94V 100V
132 Sale 132 1J2V 24 132 134*4O'J 18 ......
.........  93 V 93 03 47 03 93*»
113 V ......... 113*8 J ’ no’ l 1 . . . . 113*4 113V

107 A lig ’09
8 6  ’  87 87 May’ l l 8 4 ‘a 87

.........  04 V 94 V 94*1 11 94 V 97
9 4  *•> F e b ’ l l . . . . 01V  94 V

.........  0 1 V 0 2 V J ’ly Ml . . . . 02V  92V

103 V ......... 103 V Jan ’ l l 103 V  103 V
124 ......... 124*4 J ’ lie’ l l 124 V  124*4
127 V 128V 127 J ’l iO ll . . . . 126 127
1 2 4 V 123 125 J ’ly 11 . . . . 124V 125

07V  08 97 V 98 2 0 1 07 V 99 V
98 J a u ’ l l 93 98

9 2V  03 92 V 92 V 6 92 04
105 Sale 105 107 V 160 100 V 100 V
90 90*4 90 00 5 8 8 V 0 0  V

105 V ......... 105 N ov ’ 10
95 V 07 97 V J’ne’ l l 06 V 97 V

09 V  Sale 99 V  99 V 63 09*8 100*4
. . . . . . 98 V 98*4 1 98V 99V

7 IV  Sale 7 1 >4 7 1 4o 70V  71V
.........  70V 69 V M iu ’ l l 69 V 69 V
07 93 93 J ’ ly 11'___ 0 0  08
U 9 V ......... 00 F e b ’ 10

116*5 116*4 U 6 V J’ uo’ l l . . . . 116 V 116*4
11514 i i 0  '2 1 1 & ;*a 1 1 ^ 10 116V 116V
1U77$ ......... 11 u .J'ne’ iu
1 0 2 * 9 ......... 102V J ’ ue’ l l . . . . 102*4  102*4

[)l ......... ; 06 V A p r ’ 10
9 0  ......... ■ 01 *» A p r ’ l l . . . . 01V  91V

m v ......... 1 11 *4  J a u ’ l l m v m * »

103 107 V 105*4 J ’neMl >105 108

1 0 0  v  l o o v  1 0 0  v JMy’ i i 1 0 1  1 0 2
..........110 1U8 J’ho’ l l l ,  1 0 8  108
.....................103*2 J ’ne’ U  . . . .  103'* 103*2

90*4 99*2 90*8 00V  0  98*4 0 0 4
9 /  Sale | 06*, 97 310 96 *» 9 7 A

103*4 sale 103*4 103V 2 103 101 >5
100 1U0*4 U9\ A p r ’ l l  . . . .  997,100*1
100 ....................................  . . .  .....................
101*2 101°» 101*4 101*2 

98 102 102 Jan ’03 . . . .
10U V102V 103V Mny’ 10 . . . .
103*4 .........  104 J ’l y ’ l l  . . . .
......... 101 102V M a r 'l l  . . . .

87*9 ......... 1 90 A u g ’ 10 . . . .
. . . . . .  88s# J ’ l y ’ l l

5 101*2 102*11

103*2 101*2 
102^, 1 037 ,

07V  07**4 
87*2 90 I 

.........  89*2

7*»J ’ l y ’ l l .
7 A u g ’ 10 .
8 j ’l y ’ i i .

89
27V

................... 1
ll 88 88 :

88
97

C on i nud Iron  
Bull A  Susq Iron  s 1 0 3 . . ..1 9 3 2

D ebenture 5s................a 1926
C01 u oj 1 Co gen s 1 g  5 s ..1940 

Convertible deb g 6 s . ...1911  
Col In d u ls tA  co ll os gu .,1 034  
Contln’ taiC  l s l s t  g u 6 s g .l0 5 '.  
Gr R iv  Coal A  C l s t g  6 s ..1919 
Jett A  Clear U A  11st g os.192*1 
Kan A  H C A  C 1st 3 t g 6s. 19b 1 
Pooali Con Collier le ts  f 5s.’ 57 
St L  R ock  M t A  P  1st 5s. 195.’ 
Sunday Creoa. Co g 6 s . ...1 9 4 4
Tenu Coat gen 6s............1951

Penn D iv 1st g 6s....... a l917
Blrm D iv  1st consol 6 s .. 1917 
Cali O M Co 1st gu g 68.1922

V ictor Fuel 1st a t 5s ......... 1953
V a lron  Coal A C o ls t  g  68.1949

97*2
90

102H

76*2
90'a
90

‘ 96*4
"*8*2*2

i(J3*i
i o i v
107

" o f

77

101
85*i
83

103*1 
Sale 
1U6 
Sale 
4 10 

87*4 
97 \

iH I.SCELL lN E O U sj B O N D S —C on tinued  on  N ext P a g o
M a n u f a c t u r i n g  A  Industrial
Allis-Chalm ers 1st 5s........1936
Am  A g  ch em  1st 0 5s....... 1928
Am  Cot OU ext 4 *2 8 ...........1916

D oben 5 s ...........................1931
Am H ide A  L 1st a f g 6 s ..1919 
Am er Ice  Secur deb g 6 s ..1926 
A m  Smelt Sc ourltios s f  6 s. 1926 
Am  Spirits M fg  1st g 6 s ..  19It 
Am Thread le t  col tr 4 s . .1919 
Am T obacco  40 -yrg  6 s . . ..1944

4s.......................................... 1951
Am  W ritg Paper i s t s f  5s. 19 U 
Baldw Loeo W orks 1st 68.194* 
leth Steei 1st ext at 6 s . . l 0 2 i- 
lent Leather 20-year g os.1021
ons< 1 T obacco  *  4s .......... 195 i

Cora Prod Ret s f g  6* ....1 931  
1st 26-year s t 6s......... .. ,1 9 3 4

97 F e b ’ l l  
90 J ’ l y ’ l l

101*2 101**, 
100*4 J ’l y ’ l l  
76*2 77*2

107 V  D ao’04 
102V A p r ’OB 
107 May’97 
105*2 D ec ’oe 
85 A p r ’ l l  
8 4*2  J ’ne’ l l  
78 F o b ’07 

103*2 103*2
104 V J ’ l y ’ l l
1047, 10178
110 J a n ’09 
87 *4 May* 11
98 98

"Vc

98 V 97
89 90 
97 V 102 V 
09*4 100 V 
73V  70V

" S i "  " S i "  
33 8 6

t
....

103 V 104 V 
105 105 V
104 V  106

"2
87 8 8  V 
01V  98

J . J 73 Sole 70 7 9
A-O 101*4 102 101*4 102
G-F 97 V 98 07 V J’l y ’ l l
M-N 9 «V  06V 96V 08V
M-S 00 00V 08*« 90*8
A -0 76 76 V 76 76
F-A 102 V Sale 102 V 103».
M-S ......... 102 102 J ’ ly 11
J-J 03 V ......... 93 V MayM 1
A -0 103 V Sale 103 V lo a v
F-A 85*9 Sale ttoV
1 - J 0 1 V dale 01 V 01 **

M-N 103*4......... 103 V J ’ l y ’ l l
G J 06 V Sale U6 V 98

A-D 00 Sale 09 00V
F-A 80 V  Sub* S30® 88»,
M-N 0 7  Wal* 97 V 07 V
M-N 06*4  Sale 00*4 07 V

• N o  price Friday; latest bid and asked. a D u e J a n  6 D n e  Feb « D u e  May g D u e  J ’ns h D ue J ’ly teDue A u g  0 D u e  Got p D a a N o v  9 D u e  Deo
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HON US

N. Y . STOCK  E X C H A N G E  
WKKK ENDING AUGUST 4

fennsylvau ia  Co—(C on)
G uar 15-‘JO year g 4 s . . . .  1931 
Cl & Mar 1st gu g  4 4 s . .  1935 
Cl <& P geu gu g 4 ser A . ’42

Series B ........................... 1942
Series (J 3 4  a................... 1948
S en es D 3 Has................... 1909

E r i e *  P it t s g u g 3 Has 11.1949
S enes 0 ........................... 1949

G r i t *  I ex 1st gu g  4 Has 1941 
P itts Ft W &  O 1st 7 s . . .1912

2d 7 s.................................. 3 912
3d 7s................................/tl912

Pitts YSO Asli 1st con 6 s. 1927 
P C C &  St L u ll*  4 *  A . . .1949

S en es  B guar................. 1942
S en es  C guar................. 1942
Series D 4s guar............ 3 945
Series E 3 Ha guar g ___ 1949
Scries G  4s gu a r .......... 1957

C St L<& P 1st cou g  6 s .1932 
Pensacola <& A tl See L<& 2s nan 
Peo Ss East See C O C  &  tit L
peo to, Pek Un 1st g Us-----1921

2<i gold 4 Has.......................61921
Pere M arquetto—K el 4 s .. 1955

Retunding guar 4 s .........i965
oil So W A1 OH.....................1921
F lin t So P M  g Us................1929

1st consol gold Os......... 1939
PL H uron l)iv  1st g Os. 1939 

Sag Tun «& H l s tg u g  48.1931 
P lu lB ifcW  See Peim  HR 
Philippine R y 1st 3u-yr s f 4s’ 37 
Pitts Gin So tit 1, tieo Penn Co 
Pitts C love it T o l see  B So u 
Pitts Ft W So Ch tiee Penn Co 
Pitts M cK ees ifc Y tiee N Y Con 
Pitts till <& L  ft 1 st g 5 s . . . 1949

lo t  consol gold 6 s..............1943
Pitts <fc W est tiee B Ss o
l>  eadiug Co gen g 4s........1997
JLV R egistered .......................1 9 9 7

Jersey  C ent coli g  4 s . . .  1951 
Rensselaer So tiar tiee 1) «& u  
Rich So Ban tiee tioutli Ry 
Rioh it M eek tieo tioutliern 
Rio Or W est tiee Bon <& Rio Gr 
Rook *  P itts tiee B R it  P 
Romo W at it  Og A'ccN Y Cent 
Rutland tiee is Y Cent
8 ag T u s So II tiee Pore Marq 

tJ o i& G r  Isl 1st g  4 3 . . .  1947 
8 t L  So Cairo tiee M ob it  Oh 
St L  «t iron  M ount tiee 51 P 
St L  M B r tiee T  R R  A  or tit ^ 
Bt Louis So S V— lo n g  Us..1931

GoueraL gold 6 s .......... .......1931
tit L  So ti F  R R  (xius g 4 ;

Geu 16-20 yr 6 s ....... 1927
tioutliw B iv  1st g  6a ..1947
R elu n d m g g 4 s ..............1951

tit Louis tio tiee l lliu o is  Cent

tit Paul <to Bui tiee N or P a d  lit 
tit I  M m a  So M an tiee G t Noi 
b t  P  it  N or Pac See N or Pao

Bav F«fc W est

A djustm ent 6s .

Consol gold 6 s..

Bher Skr it tio See M K it  T 
till tip Oca «t U See A ll  Coast I. 
tioutliern Paoiilo Co—

R eg istered ... 
M ori guar go 
Through tit J

1st gold Us F ..........

Cou gold 6 s..

rs^ 0 Price
Friday  

A u gust 4

W tek’ t  f l S  
Range or 0  ^ 
Last Sale

Range
Since

January 1

Bln ASH Low High S o Low High
A O 93<4 0 0 9 9  J ’l y ’ l l 97*4 09

1 0 2  4 ......... 110 J a n ’ 05

1003s......... lo o 3« J ’ l y ’ 00
90 ......... 96 A u g ’ 00
0 0  ......... 90 May’ OS

.1 J no ......... 9 0 4  A p r ’ l l 01)4 91
J - J 9 0  ......... 98 4  Apt ’04
J -J 105 ......... 104 4  M ar’ 11 i.04 4  104 4
J -J 10234 ......... lltt J ’ no ' 11 103 104
J -J 102\ 104 lOO’i  F o b ’ 1 1 103 4  1034
A-O 1 0 2 4 ......... 107 Oct ’08
M-N 107 ......... 109 51 ay’ 10
A-O 1 0 6 4 1 0 6 4 106 J ’ l y ’ l l 106 10734
A-O 105*4 106 4 100 J ' l y ’ U ___ li>0 10734
M-N 105*8......... 106 J ’ n e '11 10U 100
M-N ......... 98*4 D eo ’ 10
F-A 03 ......... 91% A p r ’ l 1 of34 93
M-N 9 7 4  0 8 4 »S '(, M a y 'll S8'8 OS's
A-O 113 4 ......... 1 1 3 4  J ’ l y ' i i . . . . 113 1134

Q-F i o r  1 1 0 ^ 10!) M a y 'll 109 109
M-N .........  09 1)313 J a n 'l l 93 4  93 4
J-J ♦.........  73 4 70 J ’ l.v’ l l 66 7 6 34
J-J 67 68 68 J ’ l y ' l l 08 70^
J -D 1004  ......... 1004 A p r ’ l i 1 00  4  1004
A-O 1 1 0 4 ......... 1093. J’ u e 'l l 1 (IS3,  11034
M-N 1004 1 09 4 103 M ar’ l l 100 103
A-O 1 0 0 4 1 0 2 102 M ay’ l l 101 Hi 103*8
F-A .........  90

J -J 85 Bale 86 86 2 85 88

A-O 112*4......... 1 12*8  May’ l l 1 1 2 4 1 1 9 4
J-J aa»o J ’ly  07

J-J 9 9 4  Sale 9 8 4  98*8 1231 96% 9 8 4
J-J 07 4  A p r ’ l i 0 7 4  97%
A 0 D71* « » » 0 7 1* J ’ly  ’ l l SU 07 Hi

J-J 8 8 4  93 8 8 J 'n o 'l l . . . . 80 Hi S83i

J -J 119 110 4 n s  n s 1 118 119
J • J 108 108 4 107*b J ’ l y ’ l l 107 108
J-J 00 92 0 0  j ’l y ’ l l 90 91
M-N 8 8 4  Kale 88 la 88 s 12 8 6 4  90
A-O 98 1024 I(l03j M ar 11 100*4 1014
J-J 8 1 4  Sale 810b 8 IO4 47 80 4  83
M-N 116 4  116 4 11 O'b J ’l y ’ l l 110 1 17 4
A O 80 4  Sale 8 0 4  b(J% 22 77 4  81
A-O 1 0 0 4 ......... 1004 D ec'091___
A-O 9 9 4  9 9 4 «S “b DO3!) 2 0 7 4  0U4
M-N 02 3,  Sale S20„ S20a 12 8 9 4  92*4
J-J 80 ......... 8 0 4  J ’l y ’ i i  . . . . 78 83
J-B 70 4  80 7934  703, 3 76 4  8 1 4
J -D 0 7 4 ......... 1 0 1 4  A p r ’07

J-J 87*s 87 4 87 ̂  87”, 3 80*9 89 k
100 . 104 O ct '09 . . . .

A O S71* ^alp 87*4 8 7 k . 84% 88
F-A 77 4  tialb 7 7 k  81k 114 75 82
M-S 86 SO 4 86 4 J ’l y ' l l 85% 87
J-J 923* 08 i l l *4 A p r ’ l i 91 ’% OP*
J - J 102 4 ......... 103 M ay’l l 102 103
J-J 102 4  --
J-J 105 ......... 105\ A p r ’ l i

. . . .
105*4 1004

J -J 105 *4 ......... 1 0 4 4  M a r 'l l 1044 104 4
J-J *105 ........ 105 J ’ ly  ‘ 11 104 105
J -J 105' a UO 109 May’ l l 109 109

J -D 92 Sale 02 02 Hi 50 01 4  9 3 4
M-S 98 sa lt 118 SO 38£ 96 4  100

1 F-A 07 4  Sale | 97 4  97 4 15 26 07 4
1 F-A .........  9 7 ! 97 F eb ’ l l

J -B 01 01*4 91 01 1 2
.....................
9L 92

A -t 00 4  93 I 'J2*6J'no’ 11 02 S3 H.
M-N 10U 107V 107 Alil-’ l l 100 Hi 108k

, M-N 1103 May’ l l  ...... 103 193
! M-5 104 4  ....... !]05  J'UB’ l l  . . . . 105 105%
1 M-X 1 04 4  sale 11014 104 4 1 1 104k 105

J-J 1 0 9 4 ....... 'loa® . J’ l y ’ l l 1. . . . 100k 110k
A C 109 4  109
A-C 0 4 4 ......... 1 0434 J ’n e ’ ll 93% 95 4
M-N 116 . I] 1 9 4  M a r io  1 . . .
J - J 107*-, Jan *00 .....
A U 1 1 4 4 ......... 1115Hi M ar’ l l !U 0 k  115k

) J-J I l l  ........ 111! -Mar'll 1)1  111
A-O 1124 1 14 4  110 F e b ’07|___ . . .
J-J 1034 ....... il02  J ’l y ’ i; li‘o 2  1 0 2
A - (. 1 01 4  1014 i l0 l4 M a y ’ l l  . . . . t lU lk  102k
A-( 1 0 1 4 ........ 1114 4  D ec ’ U4i . . . 1.....................
M-N 1083a....... '110 May’ U 7 .. . .
J-J 8 8 4  92 4  90 J ’ lv'O i .....................

> A-U .........  0 1 4 9 1 4  9 1 4  6 9 1 4  93 4M-ti l o  1 4  1013£ 1 01 4  M ay 'l: 101=8  i o n ,
J -J l o i  ........ 1014  May’ U 101% 103
J-J 9 4 4  Kale 1 0 4 4  p5 not 1 0 4 4  96

B O N D S
N. Y. STOCK  E X C H A N G E  

W kkk E nding A ugust 4

--------------------------- — - ,
P rice W eeV s § 3

Friday Range or
A u gust 4 Last Sale

tioutliern—1st con  g  5 s . . ..1 9 0 4 ' t «
R eg istered .............................. 1994 t . t

D evelop it  geu 4s tier A.195U  a q 
M ob  SO Ohio coll tr g  4 s . .1 9 3 8  M <5 
Mom B iv  l s t g  4 4 - 5 s . . .1900 j . j
St Louis d iv  1st g 4a___1951 j  j
A la  Cen R  1st g  Us......... 1918 t . j
A tl «t B anv 1st g 4 s ........1948 t «

'2d 4 s .................................1948 t ] j
A t l i t  Yad 1st g g u a r 4 s .1049 A _0
Col it  G reen v 1st Us........1910 . t
E T  Va So Ga B iv  g  6 s ..  1930 j !  j

Con 1st gold 5s..............1956 y  w
K Ten reor lieu g  5s........1938 ;m . 8
Ga M idland 1st 3s............1946 A o
Ga P ac Ry 1st g  Us......... 1922, j . j
K nox it  Ohio 1st g  U s... 1925 j .  1 
Mol) it  B it prior lien g  6 s 1945 j .  j

M ortgage gold  4s.......... 1945 j . 1
Richifc Ban con  g Us___ 1915 j . j

D eb 5sstam ped..............1927 A -n
Rich So M eek 1st g  4 s . . .  1948 w .m
So Car So Ga 1st g 5s___ 1919 m -N
V irgin ia M id ser O tis...l91t>  m -&

Series B  4-5s..................1921 m . s
Series E 5s.......................192U m -S
General 6 s .......................193UjM-N
V a it  tio 'w ’ t 1st gu  5s.2003] j . j 

1st cons 50-year 6 s .. 1958' A- o  
W  O «t W 1st cy  gu 4 s ..  1924 p-A 
W est N  C 1st con  g  Us.. 1914! j . j  

ti it  N A la  See L  it N 
Spokane I n to r n a t ls tg  5s 1955 j .  j  
j 'e r  A  ol tit ju 1st g  4  4 s . .1939  A o
1  1st con  gold 6 s___ 1894-1944 p . A

G eu relu ud 0 1 g  4 s ......... 1953 j . j
tit L  M  B ge T er gu g 5s. 1930 

T ex  it  N  O See tio P ac Co
T e x  A  Pac le t  gold  6 s ........2000 j .d

2 d gold iuc 5s...................9 2 0 0 0  Mar
La B iv  B L  1st g  5 s ........1931 j . j
W  M ill W it  N  W  l s tg u  6 s ’ JO w.A

T o l «t O C 1st g  5s................1936; j  . j
W estern B iv  1st g  o s . . .1935: a -O
G eneral gold 6 e................. 1935] j  .p>
Kan it  M 1st gu  g  4 s . . ..1 9 9 0  A .o

2d 20-year 5 s ................. 1927 j . j
T o l P So W  1 st gold 4 s . . ..191 7  j . j 
T o it i tL « t  W p r l le n g 3 las.lU 25l j . j

6 0 -year gold 4 s ................. 1950! A - 0
Coll tr 4s g  Ser A ........... 1917 F -A

T or l ia m it  Bull l s t g  4s . / i194U| j - i )
U lster it  B el 1st con  g 5s 1928] j -d

1st refuud g  4s........... 1952 a -O
Un P ac R R  So 1 gr g  4a ...19471 j . j

R eg istered .......................19471 j  . j
20-yr cou v  4 s ....................19271 j .  j
1st <fc ret 4 s ...................... y2U0S M-S
Ore R y  it  N av  con  g  4s. 1940' j -D  
u ro  Short L ine latgU s..l922|  f -A

1st consul g 6 s ............... 1940 J . J 1
G uar relu ud 4s..............1929 j -D

R eg istered ...................1929! j . d
XJtaUit N or gold 6 a .. 1920 J -J  

Uni N J R R  it  C Co See Pa R R 
Utah Central See R io G r Wes 
Utah it  N orth  See Un Pacilio 
Utica it  B lack R  s e e  N Y Cent 

/  unduila consol g  4 s ___ 1955

R a n g e
Since 

Jan u ary  1

Sit1 As>{-Low HigH\Ro Low Hiah
10S4 Sale 108 108 V  27 10036 1094
105 ..........110 Mav’09 . . .J i .......................

79% bale | 7 9 4  79% |l5i j 76 8 0 4
80 8 8 4 ! 80 4  8UHi| 7 8G 88

109 .........  109 J ’ l y ’ l l . . - .  108*4 1 09 4
8 8 4  89 ] 8 8 4  J ’l y ’ 1 1 -----!| 8U4 89

ll>7% 110 4 1 07 4  Nuv’ l 0 ...... .....................
88  1 9 0 4  May’ l l 1__ 9 0 4  0 0 4
8 2 4  82% 1 82 4  J ’ i y ’ l l  —  82*4 8 2 4
8 0 4 .................................... 1...............................

10U ......... 107 A p r ’ 1 1 . . . .  10U4  107
1 0 7 % ......... 1084 J ’ne’ l l  . . . . '  107% l ‘ ’S 4
111 1 1 2 4 1 1 1  111 ' ....................
10U 4  100 411004 306 4
.........  72 65 N ov ’09
1 1 3 4 .........  113 4  U 3 4
112 ......... 115 4  M a y 'll
106 4 ......... '1 0 5 4  N ov ’ K'i
73 .........| 82 N ov ’03 . . . .  1......................

1 0 5 4 10U i 1 06 4  105 4 ' 2 105 1 0 5 4
UM4 .........1105 M a r 'l l  . . . . !  1 04 4  105
7 1 4 .........1 71 M ar’ l l  . . . . ’ j 71 71

104, 1U4 4  1044 J ’ ue’ ,1  . . . .1 0 3 4 1 0 4 4
1 0 0 4 .........1112 O ct *06 . . . .  ......................
1 0 3 4 .........1044  J’ne l l  . . . .  1044 1044
iu 5 % .........Iiou M a r 'l l1. . . . :  lou  1 0 0
107% tiai.s 11074 1U7% 1; 107 108
1084 ......... iu S 4  J’ l y '1 1  - . . - ' 1 0 8  1 1 0
95 4  96 41 96 4  9 ;  4  2 94 4  9 7 4
91 ......... 1 91 F e h 'l l 1......  .....................

1U4 4  105 1104-4 J ’ly  ' l l  . ..

1 1 0 9 4  H I 0*
2 105 1064

l 'j l  13 H 4 
. . . 1 1 5 4  116

103 104 11024 A p r ’ l i ! . . . .
1U5%1O0% 103% J ’ly  T I  . . . .
i 12 4 ......... '110*4 J ’Jy’ i i . . . .

95 90%' 9 6 4  J ’l y ' l l . . . .
107=4.........(1084  fi'euB 1 . . . .

1014 105

'102  102% 
1 05 4  106% 
1104 1123* 

'i 9 54  98 
: 1 0 8 4  1 0 8 4

Consol 4s Series B ...1 0 5 7

1 1 0 4 1 1 0 4  1 1 0 4 J ’l y ' l l  . . .J  1 1 0  1 1 1 4
45 63 I 70 Mar’ id L ...'| .....................
99 1U 241 99 4 A p r ’ l i ; —  ' 9 9 4  9 9 4
96 .........  106 4  N ov  0 4 ___ I.......................

109 .......... 109 J ’l y ’ l l  —  1084 1 1 0 4
109 ..........112 t ie p ’ U 9 .. . . 'i .....................
1 0 3 4  10334 1034 J’ ne’ l l  . . . . 1 1014 1 0 3 4

9 1 4  92 9 P e M ay’ l  1 . . . . ! !  90 9 1 4
9 7 4  99 9 7 4  J ’ l y ’ l l  9 0 4  98
92 93 9 2 4 J ’ no 1 1 '____ '! 0 0  9 2 4
8 7 4  88 4  *9 J ’no ’ ] l 1_____! 89 8 9 4
7 0 4 y » lo  70 7o4| 29 68 7 4 4
7 6 4  77 76 76 4 ! 6 76 8 1 4
9 0 4  9 1 4  9 0 4  J ’l y . 87 9 0 4

100 .........  105 4 J ’ l y ’ l l  ....■  1 0 5 4  106
8 4 4 ......... ! 8 5 4  J ’ly  ’ l l ] . . . . I l  8 5 4  85 4

101 1 01 4  101 » 0 l4  97 100 1 02 4
......... 1 0 UJ4 I1 0 0 4  J ’ly  ' l l ' ____9 9 4  X «04
1 06 4  ^aie 11064 J.U84 510 1 03 4  1 10 4

97 Sale I 06 4  97 4  9.] 9 6 4  9 8 4
.........  95 4  95 95 1
114^  1 H 4  U4«b J ’ly  ’ l l
..........112 4 112 4  J ’l y ’ l l

9 4 4  sale I 9334 b is .! 5 0 1 U2»* 96 
94 Jan * 0 9 ....II................. .

. 0 8  M ay’ l l  . . . . 1 1 0 8  1 0 8

F-A
M-N
J .J

J-B

F-A

V era  Cruz itP  l s t g u  4 4-3.1934 
V er Val In d  So W See 31o F 
V irgin ia  Mui Aee South R y
W abash 1st gold 6s........1939 ’m -N

2d gold  6s...................1939! F-A
B ebeuture series B ........I9601 J - J
1st lien  equip s l u g 5 s . .1921 'm -S 
1st lieu 50 yr g  term  4 s .1964 j  .J 
1st re l and e x t  g  4s _ ...195t»! J .  J 
B et <t Ch E x t l s t g  5a .. 1941! j . j  
B e sM o m  B iv  1st g  4 s ..1939] j  .J
c m  B iv  1st g  3 4 s ............194 il a -O
T ol it  Cli B iv  1st g  4 « . . .  1941'M-S 

W ab Pitts Term  1st g  4s. 1954 j - u  
Cent & Old Col T r  c o  cortta.
Co.um bia T r  C o c t fs ................
2d gold 4 s ........................... 1954

T ru st C 'ocortts........................
W arren see  Bel Hus so W est 
Wiuih Cent A 'etiN orPac 
W ash O it  W See tioutliern 
W ash Term ! 1st gu  3  4 s . .  1945 
W est M a ry land 1st g  4 s . ..1 9 5 2  j a -O 
W est N .Y it  Pa 1st g  6 s . .1937' j -J  j

G eu gold  4s ..........................1945 a -U
Incom e 5 s ..........................<11943 Nov

W est N o Car see  tioutn R y 
W heei’ g  SO L  E 1st g  6 s . .. i9 2 0  A-O 

W heel B iv  1st gold 6 s .. 1928 J -J  
E xteu  it  Im p gold  3 s ...l9 3 u ! F-A
R R  1st Consol 4s................1949 :,L-S

20-year equip s t 6s . ..1 9 2 2  j  -J 
WiLkos So East See June 
W ii Sb tiioux F  See tit P M «fc M 
W is Cent 00-yr 1st gen 4s 1949 j . j  

Supit B u u liv it  term 1st I s ’ JU M-N
T e le g r a p h  a n d  T e le p h o n e

A m  Telep <fc T e ic o ll  tr 4s 1929 J .  j
C on vertible  4 s ...................1930 M. 8

C om m -r 'l Cablo js t  g  4a ..239 7  <̂  -J 
M ich  titate Telep ls i  5s . .  192* F-A 
N Y T e le p  l s t i t  g e n s  1 4 4 s . '39 M-N
•Pac T o l &  T e l 18t 5 s ......... 1937] J .  J
W est Union co l tr cur 6a. 1938 j - j  

Fd and real est g 4 4 s . . .I 9 6 0  M-N
Couv 4s, Series A ........... 1936]M-N
M ut U n  T e l gu  e x t  5 s ...l9 4 1 M -N

106 .........

97 07 k
0 1 4

108% Sale
9 9 4 100

105
1UU

88
6 4 4 Sale

107 4 H- C cx. tF

81 k
70 75
81 k 83*4
47 48 4
46 bale
46 tiale

iJ4 2k
2k 3

87% 00
bb "ale

109 4 IUJ%
8b 4

1034 10 4 4
102 102 4

98 103
81*4 sale
05 4

02*4 93
92 92 4

9 1 4 Sale
107 4 Salts

83
10U4 i o i
100 4 Sale

09 4 Kale
1 0 1 4 Sale

07
104 k
103 104

3 96 97 4
. . . '  H 4 4  115 4

. 1 1 1 4  113 4... -

98 N ov '08  . 
97 4 M ay’ l l  I 
90 J ’no ’ l l  . 9634

90
97 4 
BO

108 10 3 4  6 108 110
100 1U0 2 03 4 1 0 1

98 A p r ’ 11 . . . .  98 98
104 May’ l l  . . . .  100 104
83 B e c ’ 10 . . . .  .....................
04 4  6 6 4  108 63 4  71°*

75 J ’l y ’ l l ! . . . .  
85 May’ l l . . . . '
4 8 4  J ’u e T l
46
46

24
24

47 4  117
48

2 V

8S 4  M ar’ l l
88 83 4

34 F e b ’07

81
7 0 4
85
4 1 4
39 4
40

2 4
24

8 8 4
86

8 1 4
l b \
85
4934
50
60

7 4
8

90
884

88 4 884

102
8 i ;V

104 4  1 1 0 3 4  105
May 11 . . . .  103 4  1013* 
J ’ ue’ lu  . . .... . y80 82

U8 4  F e h ’ l  1 . . . .  98 4
80
0 9 4

II
93 
92 4

9 3  4
02 4

9 2 4
92

93«»
93

9 1 4  9 1 4
107 1 0 7 4

83 4  M a y 'll  
100 4  J ’ l y ’ l l  
100 iuU 4 

1 99 99 4
,1 0 1 4  1 01 4  
I 07 4  J ’ l y ’ l l
104 4  104 4
104 J ’ne’ l l

27 8 9 4  92 4  
31 105 11 3 4

. . . .  8 3 4  8 3 4  

. . . .  98 101 
102 9 8 4  1003* 

69 97 9 9 4
3 9 9 4 1 0 3 4  

. . . .  95 9 8 4
10 103 1 0 4 4

. . . .  104 104

llnniitiiciiiring lnilimtrial
puban-Am er Sugar coll tr Us ’ 18 
p istil tieo Cor couv  1st g  6a .'27 
E I du P ou t Pow der 4 4 a .. 1936 
Ueii Electric uen g 3 4 a ..1942

10-yrg  dob 5 s ..................... 1917
Beu’l M otors 1st lion  Us.. 1915 
l ilt  Paper Co 1st con  g  U s.l9 ib

Consol cou v  s r g  6s........1935
In t tit Pum p 1st s t 6 s . ...1 9 2 9  
Lackaw titeel Jst g  f>s.,..1923

1 st cju  6s Series A . . . .  I05o 
6-year co n v e n ib lo  6 s ..  1915 

Nut Enain So Stpg 1st 5s..L'J29 
N Y A ir  Brake 1st cou v  Us ’ 28 
h y  titeel Spgs 1st s t 6 s . . .  1921 
ftep u b  1 A  ti 1st So coltr 6s. 1934
; 10-30y e a r6s s 1................. 1040
V ti L ea th C o  8 ld e b g U s ..l0 1 3

A-O
A-O 
J-B  
F-A 
J -L  
A-O 
F-A 
J-J 
AI-S 
A-O 
.71-S 
.VI-8
J-D
M-N
J -J
A-O
A - O
iVl-N

iU lteC K L L A N E O U ti HOND.S —C on clu d ed .

iHaniifacturing Sic Industrial
J  ti R ealty  ifc I  cou v  deb g  5s ’ 24 
U ti R u bber 10-yr co il tr Us.'18 
U ti titeel Corp— i coup .d l9U 3 

til 1U-60 y r  68. (  reg  ..<41963 
Va-Car Cheiu 1st lo -y r  5s 1923 
W est E lectric 1st 5s D ec 1922 
A estinghouse E  Es.vLslos ’31 

JilKceUiiiieouii
Adams E x  eol tr g  4a..........1948
Arm our& O o 1st real est 4 ^ s’S j
Bush Term inal le t  4s___ .1952

Consol 5 s .............................1955
In t M ercau M arino 4 4 s . .1922 
lu t  N avigation  1st s t 5s. 1929 
M orris & Co 1st 8 1 4 4 8 ..1 9 3 9  
N Y B ock  60-yr 1st g  4 s .. 1951 
Pub tierv C o rp N J  gen 58.1959 
W ash W ater T ow  le t  5a .. 1939

96 97 96 96 8 95 4 97
77 Sale 77 77 4 27 7 6 4 80
84 4 80 86 7 82% 86 4

82 82 J’ ue ’ l 1 81 82
103 161 J ’l y ’ l l s\ 145 167

09 Sale 90 99 4 57 99 99%
104 105 104 104 1 101 104 4
85 SO 85 J ’l y ’ l l 83 4 87
93 4 04 01 J ’l y ’ l l 91% 96
98 4 Sale 98 4 9 8 4 6 0 6 4 09 4
81% bale 81% 8 2 k 52 6 1 4 88 4
93% Sale 93% 04 20 90 06
04% 94*4 94 ^ J ’l y ’ l l 94% 95 4

104 Sale 103 4 104 6 1 0 2 106
98% 1 0 0 98% J ’l y ’ l l 0 7 4 09

102 4 103 4 J’ iio ’ 11 1 0 2 4 103 4
9 4 4 96 9 4 4 94 4 3 94 4 96

102 4 bale 1024 1 0 2  4 9 102 105

J -J
J-D
M-N
AIN
J-D
J-J
J-J

M-S
J-B
A-O
J-J
A-O
F-A
J -J
F-A
A-O
J.J

90 90
1 0 4 4  8 ale 
105 4  8ale

.aU0°a.........
1 0 0 4  bale
102 .........

04 3< bale

86 Kale 
92 4  tiaitv 
92 93 4
9 3 4 .....
6 7 4  bait
.....  82 4

90 4  91 
8 1 4  8 7 4  
03 4  tiaJo 

V0 1  ........
•No prlco Friday; latest bid and"asked this week, b Buo Feb d, Dae Apr «D ue May g D u o  J’ne h, Due J 'ly JrDue Aug ©Due Qot p  Dne Nov lO ptlW i M i
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly
STOCKS— ,7 IO IIH ST A N D  LOWEST SALE PRICES. Sales STOCKS Ranye since January l Raruje for Previous

o f the C n iC A G O  STO C K On basts ol 100-share lots Year 1910.
Saturday Monday | Tuesday. Wednesday Thursday Friday Week E X C H A N G E
July 29 July 31 Auy. 1 Any. 2 Auy. 3 Auy. 4 Shares Lowest. Highest. Lowest. Highest.

Railroads
*185 190 *185 190 *185 190 *185 190 Last Sale 190 Apr’ l l Chicago C ity R y ______100 1S3 Jan 11 199 Apr 28 160 O ct 185 Mch*1 3 *1 3 *1 3 *1 3 Last Sale l i2 July’ 11 Chicago & Oak P a rk . 100 U 2 J ’nolO 112 J ’no 10 1*2 J ’ly 3l2 Jan

*3 5 *3 5 *3 5 *3 5 Last Sale 3 Juno’ l l Do p re f____________ 100 3 J ’ne :6 6 Mch 23 4 J ’ly 7i2 Jan
*2612 2644 *2612 27 26t2 261? *20 27 2512 251» 34 Chic E lcv  R y s  c o m _______ 21 J ’ly  12 293, .Ply 21

92L 9212 9244 923, 923, 93 9212 927* 92 9212 337 Do p re f________________ 85 J ’ iy 19 93 J ’ ly  21
*9412 97 97 98 99 100 100 101 *99 101 *99 101 315 Chic R ys part c t f  “ 1 " ___ SO Apr 29 101 A ug 2 6038 Sep 100 Jan2812 295s 29I2 3034 3012 33 3312 343., 313, 34 31 3212 7.326 Chic Rys part c t f “ 2” ___ 203, M ay 13 343, A u g 2 111, Sep 36 Jan

9'8 9;8 *10 11 1114 111? 12 I2 I3 12I8 1212 11 11 480 Chic R ys part c t f ’ ’ 3” ___ 8 M ayl3 1212 A ug 3 8 May 16 Jan573 57s 6 0 012 61? 7 7*4 712 712 ____ ____ 180 Chic R ys part c tf " 4 ” ___ 412 Mch 1 7W A ug 3 3 May 913 Jan
3lo 353 3*s 33S 3*8 3os 312 31? 312 312 3«2 312 910 Chicago S u b w ay______100 3i» J ’ly  29 6 Men l 2ig J ’ne 01, A ug*16 19 *16 19 *10 10 *10 19 Last Sale 17 May’ l l K ans City R y  & L t._ 1 0 0 17 May27 25 F eb 23 20 Aug 39 Jan*35 41 40 40 *39 41 40 40 *39 4 1 *39 41 50 D o p re f____________ 100 40 J ’ne 13 72'2 Feb 25 69 Feb 773, Mch

65 F eb 1 51 Feb

7 9 io Ju ly 'll i.51.1 J ’ ly
*87jj 10 9t2 912 10 10 1012 1012 10i2 101? io  i o 175 Streets VV Stable C L .1 0 0 st2 J ’ne 1 131, Feb 23 7 J ’ ly 6433 Jan

*42 44 *42 44 *42 44 *42 44 *45 47 46 4712 20 D o pref____________ 100 40 J ’ne 1 50 Jan 9 40 J ’ly 104 Jan
M iscellaneous

111.! 1U4 1133 111? 11*4 IH4 11 11 1033 107? 1012 103., 1.050 Am erican Can________ 100 9 Jan 16 12R M ay 9 65,, J ’ne 135S Jan
87*4 8714 8712 8/44 8714 871., 8012 861? 8611 867,3 853, 853.1 420 D o pref____________ 100 767g Jan 7 88?s J ne 2 62i2 J ’ ly 1 2  Jan

*270 280 *270 280 *270 280 *270 3S0 Last Sale 265 Feb’ 11 -TT - - Am erican R a d ia to r ._ 100 265 Jan 9 265 Jan 9 240 A pr 261 Deo
131 131 *129 131 *129 131 *129 131 *129 131 *129 131 50 Do p r e f . .......... .........100 126*2 Mch 9 131 J ’ ly  29 126 J ’iy 135 A pr
oo 55 *5412 __ 5512 551? +5612 . . . . *58 60 *56 60 60 Am er S h ipbu ilding___100 55 j ’ ly  28 79 Feb 6 72 Feb 84i8 May

*100 111 *106 111 *100 I l l *106 I l l Last Sale 111 July’ l l D o pref____________ 100 1101, Jan 6 113 May IS 107 Aug 112 Jan
13014 13014 I36*’8 136 8̂ *130 13612 *130 13612 +136 1361? 136 136 65 A m er Tclep  & T e leg_____ 136 A u g  4 1521, j ’ ne 12 13 D ,J T y 14218 Mch
*44 4o 4312 43l2 43 43 *40 42l2 *4112 42 41 41 5 5 B ooth  Fisheries c o m ____ 35 Apr 28 691,  Mch 4 31 J ’nc 43 Deo

4312 Ju ly 'll
*69 70 09 69 69 69 69 69 *68 70 *68 70 BOO D o pref________________ 62 J ’ne 20 82 Mch 21 56 J ’ne 74 Jan
*52 53 *52 56 *52 63 *52 53 Last Sale 51i2 July’ l l Cal & Chlo Canal & D .100 4912 Anr 24 52 Feb 2 15 Feb*1 1>4 *1 n . *1 i !4 + 1 1*4 Last Sale l July’ l l . . . . Chic Brew ’g & M alt’g ____ 1 J ’ ly  20 11, J n e  7 1 Feb 1 Feb
*5 51? *5 51? ♦5 512 +5 51? Last Sale 53, July’ l l -  ■ ■ D o pref________________ 3*2 M ch 27 53, J ’ne 9 3 Sep 3 Sep*5U2 52 5173 5Ds *5U2 52 51 511? 50 >3 51 50 50 325 Chic Pneum atic T o o l .  100 41 Jan 3 251- J ’ly

123 123 123 123 *123 124 *123 121 *123 124 *123 124 22 Chicago T elephon e___100 115 Jan 25 12112 J ’n a 2 i 110 Mav 137 Jan*165 169 *165 109 165 165 *163 165 *160 165 165 165 45 Chic T itle  & T ru st___100 151*2 Jan u 17*0 J ’ no 9 163 Mch
1351, 1351.1 135t2 13512 1353, 136 13573 13573 13514 135L 135 13514 905 C om m onw ’ th -E d ison . 100 113 Jan 19 13738 J ’ ly  15 103i» JTy lk 11- Jan

+ 14 16 1414 I4 I4 50
78 Jan’ 11

105 105 + 1047g 105 10473 1047s *10412 105 10112 104t2 180 D iam ond M atch______100 92L Feb 10 105i-> J ’ly  10 82L Sep
103 103 *10273 103 102i3 1027q 1023, 1023, i0278 163 350 Hart Slnffner & Marx p f. 10H, j  ’ne 27
56 56 55 55*2 *55 50 *551., 56 *55l4 56 5312 5514 583 Illinois B rick_________ 100 G278 J ’ne27 70 Jan 20 53 JTy 91 Mch50's *50 51 +50 51 200

*50 51 *50 51 *50 51 +50 503s *50 51 50 50 126 M cCrum -IIow ell C o__100 45 Mch 3 67l2 D ec
*96 97 *90 97 96 96 *96 97 *93 97 951, 96 170 Do pref________________ 92 Mch 3 93 Feb 2 1023j Apr

*13212 135 *13212 135 *13212 135 ♦ 13212 135 132 133 . . __ 20 N ational B iscu it_____ 100 1171, Jan 17 140 Apr 7 101 Aug
*127 129 129 129 + 128 129 *128 129 *128 129 +128 129 10 Do p re f------------------ 100 123 Jan 3 13.) Mch 31 118 JTy 125 Jan113 113 ____ __ 113 113 113 113 11212 1121, 125 N ational C arbon_____ 100 11212 J ’ly  25 120 Mch 14 104 Feb 145 O ct____ ____ 118l2 11812 *117 119 *117 119 *117 119 *117 119 50 Do p re f...................... 100 118 Jan IS 120 Mch 23 112 Feb1061.1 10012 100l2 1004.1 1064, 10634 100*4 10fll2 10612 10612 1043? 10438 460 P eop le ’s Gas L& Coke.lOO 10.1*3 Apr 8 108’S Jan 19 103 JTy 1153, Jan14214 14214 14014 142 141 141 14012 1401? 13942 140 13S12 140 1,035 S ears-R oebu ck  c o m . .100 Cl3612 Mav 26 1923, ja n  :;i 148 Feb 1863, N ov*1201o 121 *12012 121 12012 12012 *120 121 *12012 121 H2012 121 10 l)o  p re f____________100 119 Jan 11 122 Mch 11 1161- Aug 122 Mch1024.1 1024i 10234 103 10219 10234 10212 1027, 10212 10212 10212 1023, 333 Sw ift & C o ...................... 100 loots Mch 12 101 .1 no 5 10.) Dec 1095.3 Jan*185 192 *187 191 190 190 *190 191 *180 191 *186 191 10 1'h c  Quaker Oats C o . .  100 165 Mch 7 193 J ’nc29 155 JTy 186 Feb*107 . . . . *107 . . . . *106 ____ *106 __ 106-3, 107 __ 47 Do p r e f . . ............... . 1 0 0 1021 ■> Feb 1 1071O J ’ ly 21 101 JTy 103 Jan2̂ >s 25s 2j8 25s *2I2 244 *212 23, *21?. 23, 238 233 300 Unit B ox  Bd & P C o .100 2 % J ’n e 26 7 Jan 3 ot, Apr 153s Jan

7933 7012 7953 80 791,3 79f, 783s 79 78 7833 75 78 2.660 United States Steel co m . 721,  Jan 3 81’s F eb 6
*19l2 21 *1912 21 *1012 21 *1912 21 Last Sate 20 July’ l l W estern S ton e_______lo o 19i2 A p r 12 25 ~ Jan 27 15 J ’ne 26»sDeo
Note.— Ot flelai .jheetn 0  longer ren orts transac tlons of lese than 10 shar es.

Chicago Bond Record
BONDS

CH ICA GO  STOCK Inter- Pries Week's B'ds
E X C H A N G E eat Friday Rang: or Sold for

W eek ending A u g. 4. Period Aug. 4 Last Sale Year 1911

A m er Straw b’d 1st 6s. 1911 P - A
UU Ask Loso

1001-
High

Jan’ l l
No. Low High 

1001- 1001-
Arm our & Co 4 v$s___1939 .1 - U 1 92t2 Sale 9212 923, 3 9233 9333
Booth Fish Co D ebG  5s’ 17 J -  J 100 Men’ l l 90ls 100

D eb g  5s___________1924 J - J 100 Mch' 11 . 90 100
Sink Fd D eb6s tr r e c . . A -  O 981- Apr’ l l 98ls 99

Calum et & South Chicago 
R y  1st 5s___________1927 F -  A { 99 991, 991, 991, 4 991, 991,

Cass A v & F G (St L) os 12 J * J _ _ 10 D, Oct’Of
Chlo Board of Trade 4sl927 J - D 10) Mav’0?
Chicago City R y 5s___1927 F - A {1 0 2 3 ,____ 1023, 1027§

Apr’04
Apr'09

19 102>8 102<s
Chlo Consol Br & Mlt 6s___ J - J 103
Chlo Consol Trac 4 Hs 1930 J - L) 5b
Chic Auditorium  1st5sl929 F - A 963, Jan’06
Chicago E lcv  R y  5 s . .  1914 J - J {  98i2 Sale 9S33 9812 40 981, 9973
Ohio JC R K  1st M g 08.1945 M - S <J4l- Dec'09
Chic No Shore Elec 63.1912 A - U 87 Feb’06
Chic Pnc Toot 1st 5 s .a l921 J - J 89 June’ 11 87', 91
Chlo R y 5s...................... 1927 P - A 99 <3 Sale 993, 100 58 9/3s loo

Chlo Rys 4-5s series " A " A - O { 95 95*, 943^ 951, 6 9318 95*,
Chic Rys 4-5s series ’ ’ U” •J - U 883s Sale 883, 89I2

July’ l l
337 82's 891?

Chlo Rys 4-5s series ’ ’C" P - A 90 90 90
Chlo R ys coll 6s___1913 F - A {1003, Sale 1003, 1003, 5 99-3 101)7*
Chic Rys Fund 0 s . .1913 P -  A 10.) Jan’ 11 100 101)
Chic Rys Tern Ctfs 1st 5s 

Chic R  1 & P R R  4 s . .2002 M - N
98>s
6dl2

July’ l l
Atlg’OS
JulV’08

.... 9773. 9933

Collat trust g 5s___1013 \1 - b 661- ____ __
Chic Telephone 5s____ 1923 J - D {103 1031, 1031g 1031S 1 102 10312
Com tnonw -Edison 5 s .1943 VI - S 103t3 Sale 103 10315 

Nov’ 10
48 10012 10313

Chic Edison deb 6 s .1913 J - J 1007g
1st g 5s____ July 1026 A - O 100 Feb' 11 100 100
D ebenture 5s____ 1920 )1 - S __ 100-s Aug’09

Com m onw  Elect 5S01043 .1 - b {1033, SaJo 1023, 1023, 5 1003, 1023,
Dla M atch Con d b 6 s . . l9 2 0 {10633 Sale 10663 1063a 4 1031, 1073,
Illinois Tunnel 5s____ 1923 ) - U __ . 80 Deo'08
Kan City R y  & Light 

Co 5 s ........................... 1913 n  - n 973, May’ l l 963S 973,
K nlck ’ b 'ker Ice 1st 5s 1928 A - O . .  ____ 100 May’ l l 973, 100
Lake St El— 1st 5 s . . .1928 1 - J { 85 89 8912 July’ l l 77 8912

Incom e 5s_________ 1025 Feb 16 May’05
Metr W Side El—

1st 4 s . ............ ........... 1938 F - A 861? Sale 86-33 863, 18 82>8 863,
Extension g 4s____ 1938 J - J { 82*3 8278 823, July’ l l 78's 8278

Morris & Co. 4 ) 4 ____ 1939 J - .) {  90 91 91 July’ l l 903, 91-1,
North West El 1st 4 s ...1911 M - S 100 July’ l l _ 96lg 100
N orthw estern Gas Light & 

Coke Co 53_________ 1928 Q - M { 99-3, Sale 993, 100 1 9912 100
Ogden Gas 5s_______ 1945 it - N 933, Sale 9312 94 33 92 94),
Pearsons- ra ft  5s---------1016 I - U 98i2 ------ 10f>33 Mcii'09

4 .4 0 s ____________________ M - S 95 ____ 0012 Mch’ 10
4.60s Series E ___________ M - N 96 ____ 97 Feb’ 10
4.80s Series F___________ M - N 9712 ____ 981- Mch’ 10

Peo Gas L & C 1st 6s. 1943 A - O 1213^ May’09 _
Refunding g 5s____ 1947 M - S { 10212 1023, 1023, July’ l l 1013, 1023,
Chic Gas L&C 1st 5s 1937 J - .1 {1023, ____ 1033S July’ l l ____ 102?s 1031-
Consum Gas 1st 5s. 1938 ) - 1) {102 1023S 102 102 2 10U- 102
Mut’ l Fuel Gas Ist5sl047 M - N 1011- July’ l l 1011- 10 Fs

South Side Elev 4 H s .l9 2 4 J - J { 951, ____ 9538 953, 17 93 953,
Sw ift & Co 1st g 5s___1914 .1 - .1 {10012 ____ 10012 May’ l l 100 lOl-sUnion El (Imopi o s . .  1945 A • O 88 Apr* 10
United B ox Board col 65 26 70 Apr’ 10 

Mch’ l lGeneral mtge 6 s ___ 1 - .1 60 55 6f)
W estern Eleo Co 5s___1922 J - J 1023, Sale 1023, 103 4 1003, 103

N ote..— Aocrued Interest must be added to a 11 Chicago b ond; prices

Chicago Banks and Trust Companies

NAME

Calum et N ational_____
Chicago C ity ____________
C onti’ tal & Com m  N at. 
C om  E xchange National
Douglas S ta te . ..________
D rexel S ta te____________
D rovers’ Dep N atlon a l.
E nglew ood S tate_______
First N ational_________
First N at E n g lew ood ..  
Forem an Bros B ’ k ’g C o . 
F ort D earoorn  National 
H ibernian B ’ k’g A ss’ n . .
K aspar State B ank____
Lake View State_________
La Sallo St N ational___
L ive  S tock  E xcu 'go  Nat
M onroo N ationa l_______
N at Bank o£ R e p u b lic . .
N ational C ity ___________
N ational P r o d u c e _____
N orth A venue S t a t e . . .  
N orth  Side State S av ’gs
N orth W est S tate_____
P eop le ’ s S tk  Y ds State-
Prairie S ta te ____________
S e c u r i t y ________________
South  C hicago S avings.
South  Side S ta te _______
State Bank ot C h icago.
S tock  Yards S a v in gs___
Union Bank o f  C h icago. 
W ashington Park N at’l
W endell S ta te _________
Central Trust Co o f H i . .  
Chicago Sav B k & T r _ . 
Chicago T itle  & T r u s t . .  
Citizens Trust & Savings 
Colonial Trust & Saving 
Cont & Com m  T r & Sav 
D rovers’ Trust& Savlngs
Far well Trust C o _______
First Trust & S a v in g s .. 
F t.D earborn  Tr& Sav Bk 
G uarantee T rust & S a v . 
Harris T rust & Savings.
Home Bank & Trust_____
Illinois Trust & Savings 
K en w ood  Trust & Savgs 
Lake View Trust& Savgs 
M erchants’ L oa n & T rC o 
M etropolltanTrust& Sav
M ichigan A ve T r C o ___
M id-C ity T r & Sav B k . 
N orthern Trust C o . 
N orth-W estern  Tr& Sav 
Old Colony Tr A Sav Bank
P eople’s T r & Sav B k __
Pullm an Trust & Savgs. 
Sheridan Tr & Sav Bank 
Standard T r & Sav ings. 
S tock m en ’s Trust & Sav
Union Trust C o ________
W est ’n Trust & Savings 
W est Side Tr& SavB ank 
W oodlaw n T r& SavB ant

Outstand
ing

Stock
(t)

Surplus
and

Profits
(t>

In
1909

Divide

In
1910

•nd R

Per
iod.

ecord

Last Paid, 
%

§ 1 0 0 ,0 0 0 $49,360 6 0 An Jan ’ l l ,  6
500,000 271,322 10 10 j -j July ’ l l ,  5

2 0 .0 0 0 .0 0 0 10,285,337 C+J .July ’ l l .  2lj
3,000.000 5,096.273 12 16 Q-J 

31 ’ 1
July ’ l l ,  4

2 0 0 ,0 0 0 31 Beg. b us May l.V.92,pl538
2 0 0 ,0 0 0 41.198 9 8 Q-J juiy  ’ 11, l l 2
600,000 443,233 10 10 Q-J ,'uly ’ 11. 212
2 0 0 .0 0 0 51,046 6 6 Q-J July ’ l l .  13,

10 ,0 0 0 .0 0 0 11,276.436 12s 12s Q-M Jnc 30’ 11,3»
150,000 2/187,559 10 10 Q-M Jne 30’ 11,212

1.0 0 0 ,0 0 0 563,470 Prlv ate 15a nk
2 ,0 0 0 ,0 0 0 616,188 8 U Q-J July ‘ 11 . 2
1.500.000 1,053,878 8 8 + 2 Q-J July ’ l l .  2

2 0 0 ,0 0 0 193,557 10 10 +  15 J-J Juiy '1 1 ,5
2 0 0 .0 0 0 3,156 Beg. b us Apr S ’ 11 V.92,p. 1004.

1,0 0 0 .0 0 0 257.031 Beg. b us. Ma y ’ lo V.90, p. 1277
1.250.000 546,108 10 10 Q-M Jne JO’ 11,212

300,000 66,841 4 4 Q-F Aug 'L l, 1
2 .0 0 0 ,0 0 0 1,313,977 8 8 Q-J )nc3l)’ l l ,  2
2 ,0 0 0 ,0 0 0 494,341 6 6 Q-J July '11, l l 2

250,000 90,390 3 4 Q-J July ’ l l .  U2
2 0 0 ,0 0 0 74,633 5 X OX Q-J July '11. 13,

50,000 34,29,. 6 6 Q-J July ’ l l,  lljj
2 0 0 ,0 0 0 30,403 4 Q-J July ’ l l .  U ,
300.000 115,137 __ 7 Q-J July '11, 2i2
500,000 62,711 6 6 Q-M July ’ l l .  lt2
300.000 221,092 I X 4 X Q-J July ’ l l ,  l l j
2 0 0 ,0 0 0 94,500 6 7 X Q-J July '11, 2
2 0 0 ,0 0 0 12,782 I X 6 Q-J ./my *11 . U2

1,500,000 1,965,670 12 12 Q-J July ’ l l .  3
250.000 100.48S 8 8 Q-M Jne 30’ 11. 2

1-2 0 0 ,0 0 0 -19,854 6 6 M-N May ’ l l ,  3
1 0 0 ,00 0 8,494 See V. 90. p. 159
50.000 13,275 None Nono Q-M Dec31’0 8 ,llj

2 ,0 0 0 ,0 0 0 977,074 7 I X Q-J July ’ l l ,  2
1.0 0 0 ,0 0 0 224,478 0 6 Q-J July ’ l l ,  l l j  

July ’ l l ,  25 .0 0 0 ,0 0 0 l 1,810,042 0 TX Q-J
50,000 12,104 4 6 Q-J July ’ l l ,  2lj

600,000
3,000,000

2 0 0 ,0 0 0

475,087
731,546

8 + 2 8 + 2 Q-J July ’ l l ,  21]

140,926 8 8 Q-J July ’ l l ,  2
1,500,000 239,419 3 0 Q-J J Jy ’ l l .  Hi
2,500,000 3.01.8.690 16 12 Q-M Jne 30 ’ 11.4

250,000 3,057 Beg. b us.Apr 3’ 11 V. 92. p. 929
2 0 0 ,0 0 0 29,470 lucorp orated 1008 V .87,p.1138 

July ’ l l ,  3r 1,250,000 1,918,434 OX 11+5 Q-J
300,000 52,427 Beg. b us Apr 1 0 ’ 1 IV. 92, p.1004

5,000,000 8,850,823 10+4 10+4 <7 July ’ l l ,  4
2 0 0 ,0 0 0 62.030 6*1 7 +  1« Q-J July ’ l l ,  1
2 0 0 ,0 0 0 49,680 5 5 X Q-J July ’ l l ,  l l j

3,000,000 0.273,210 12 12 Q-J July ’ l l ,  4
750.000 248,857 6 6 Q-J 

29 ’ 1
jne30’ l l ,H i  
0V91.p.12212 0 0 ,0 0 0 60,057 Beg. b 11s. Oct

500.000 58,372 Com. b U9. Ap rll) ’ 11V92 pl0O4 
Jnc30 ’ l l ,  21,500,000 2,507.084 8 8 (J-J

* 2 0 0 ,0 0 0 77,298 6 6 J-J July '11. 4
2 0 0 ,0 0 0 5,057 Beg. b us J’ne I ’ l l V.92,p.1537.
500,000 137,535 Beg. b us.Dec l ’ lO V. 92. p. 9(
300,000 259,672 8 8 Q-J 

1 2 ’ 0
Junc30’ l l ,  1

2 0 0 .0 0 0 25,979 Beg. b us. JTy 9 V.89.P.14I
1 .0 0 0 ,0 0 0 284,858 Comm cnced bus. Sept 61910

2 0 0 ,0 0 0 43,462 5 5 X J-J July ’ l l ,  3
1,2 0 0 ,0 0 0 1,229,389 18+2 k 8 + 2 Q-M Jne30’ ll,21
1,250,000 203,658 6 6 Q-J July ’ l l ,  11,

2 0 0 ,0 0 0
2 0 0 ,0 0 0

112,071 0 Q-M
Q-J

July ' l l .  2 
July ' l l ,  21,09,161 6 7 X

salcs. wcre ®*d6 on thl3 day. t June 7 (close of business) for national banks and June 8 (opening of business) for State Institutions. 1 Nl
H.U2iD&or> nnX Junei r A £/X‘ sJock dividend of 33 1-3%. k Also 20% In stock, q Dividends arc paid Q-J, with extra pa)

monts Q-P. ̂ CapUat to be Increased to $1,500,000. V. 02,, p. 161:1. t  In addition, the equivalent of 4%  more came from First Trust & Savings Bank, t June 31
1911. u In addition, the equivalent of 1% came from First Irust & Savings Bank, v Capital Increased to $300,000 V. 03, p. 142. io March 31 1011. xPropota
to Increase capital to $250,000 ratified. V. 02, p. 1352. y  March 7 1911. U Also paid an extra dividend of 2%  In July l o i l .
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Volume of Business at Stock Exchanges
TRANSACTIONS AT THE NEW YO RK  STOCK EXCHANGE 

DAILY. W EEKLY AND YEARLY.

Week ending 
August 4 1911.

Saturday
Monday __
Tuesday___
Wednesday 
Thursday... 
Friday_____

Total........................

Stocks. Railroad,
Ac.,

Bonds.
State

Bonds.
U. S.

Bonds.Shares Far value.

66,150
123,419
171,898

’450,580
411,927
746,717

85,782,750
11.256.000 
15,208,800
40.058.000 
37,330,550 
67,924,200

5763,000
1.669.500
1.583.500
2.408.000
1.858.000
2.226.000

$51,OOol $5,000 
219.0001 100,000

86,500 ...........
183,500 28,000 
125,000 20,000 
77,500l 37,000

1,970,691‘$178,161,200 310,508,000 $742,500 $190,000

Sales at
Netr York Stock 

Exchange

Stocks—No. shares___
Par value__________

Bank shares, par_____
Bonds.

Government bonds___
Stato bon d s_________
RR . and mise. bonds.

Total bonds_______

Week ending August 4. 

1911. | 1910.

1,970.691 2,482,061
$178,161,200 §221,966,600 

59,100 $53,800

$190,000 
742,500

9,908.000 o,o(o 

S10,840,500l 57,591,500

Jan. 1 to August 4.

1911. 1910.

61,683,670
$5,500,403,000

$1,286,200

114,346,230
$10,289,639,050

$749,000

S2,139,500 
77,630,000 

456,309,500

$262,700
31.420,450

381,625,500

$536,079,000| $413,308,650
DAILY TRANSACTIONS AT THE BOSTON AND PH ILADELPH IA 

EXCHANGES.

E lectric Com panies

Narragan (Prov) El C o..

Western Power com ..

Week ending 
August 4 1911.

Boston. Philadelphia.
Lasted Unlisted Bond Listed Unlisted Bond
shares. shares. sales. shares. shares. sales.

Saturday____________ 3,668 2,822 $23,000 1,546 935 $13,800
Monday_____________ 5,849 4,059 3,000 11,497 2,080 35,300
Tuesday____________ 0,779 4,401 13,500 31,945 2,864 89,700
Wednesday..... ............ 13,423 7,411 28,000 11,587 8,898 49,801
Thursday___________ 10,981 3,961 61,000 13,329 6,620 39,011
Friday.......................... 19,883 7,370 34,000 16,904 14,091 60,100

Total ...................... 60,583 30,024 $162,500 86,808 35,488 S287.712

Outside Securities
All bond prices are now "and interest" except where marked " f ."

Street R ailw ays Bid

New York City
Blaeek St A Ful Fy stk.100 15

1st mtgc 4s 1950........... J )̂ 60
B’y A 7th Ave stk______ 100 120

2d nURo 5s 1914........... J-J 99
Con 5i ISM — Sea Stock Exc 

B’way Surface 1st 5s gu 1924 101*;
Cent’l Crosstown stock .. 100 ____

1st mtge 6s 1922____M-N /  80
Can Pk N A E Rlv stock. 100 10
Ohrlstoph’l & 10th St stk 100 95
Col A Oth Ave 5s— See Stock Exc 
Dry Dock E B & B—

1st gold 5s 1932........... J-D 99*2
Scrip 53 1914................F-A /  30

Eighth Avenue stock___100 275
Scrip 6a l u l l ..............F-A / 95

42d & Or St F’y stock .. 100 200
42d St M & St N A v e .. .100 ------

2d Income 6s 1915___J-J t 40
Inter-Met—Sea Stock Exeh angc 
Lex Av & Pay F 5s—See Stk Exc 
Metropol St lty— See Stk Exc
Ninth Avenue stock____100 150
Second Avenue stock___100 9

Consol 5s 1048........... .F-A / 45
e Sixth Avenue stock___100 120
Sou Boulov Ss 1945____J-J 65
So Fer 1st 5s 1919........... A-O 75
Third Avenue UR— See Stk Exc 

Tarry W P A M 5s 1928. f  60 
Y ’kers St RR 5s 1946 A-O 75 

28th A 29th Sts 5s '9 6 . .A-O /  18 
Twenty-third St stock .. 100 190 
Union Ry 1st 5s 194 2 ...F -A  102 

Westchester 1st As '43 J-J 65

Brooklyn.
Allan Avenue R R —

Con 5s g 193 J..............A-O 101*2
B B A W E 59 1933____A-O 98
Brooklyn City Stock_____ 10 165

Con 5s— See Stock Exoh ango 
Bklyu Ilgts 1st 5s 1911 A-O 98 
Bklyn Queens Co A Sub— 

a 1st g 5s ’41 op 1916 .J-J 98 
a 1st con 5s '41 op '18 M-N 97 

Bklyn Rap Tran—See Stock Exc
Coney lsl A Bklyn......... 100 50

1st cons it 4s 1948------J-J 78
Con g 4s 1955_________ l-J 7.)
Brk C A N  5s 1939__ J-J ° 8

Kings Co El 4s—See Stock Exc
Nassau Elec pref________100 —

5s 1914..........  A-O 101
1st 4.s 1951— See Stock Exc 

N W 'b ’K A Flat 1st ox 4 ^ s  90
Steinway 1st 6s 1922___J-J 100

Other Cities 
Buffalo Street R y—

1st consol 6s 1931____F-A 104
Deb 6s 1917................ A-O 104

Columbus (O) St R y____100 82*4
Preferred____________ 100 95*2

Colum Ry con 5s— See Phi la iim 
Crosst’n 1st 5s 1933..J-D 101%

« Conn Ry A Ltg com ___100 74*2
e Preferred __________100 80
1st A ret 4 Hs—See Stock Exc 

Grand Rapids Ry pref.. 100 SO
a Loulsv St 5s 1930......... J-J 105*2
Lynn A Bos 1st 5s 1924.J-D 108 
i New Orl llys A L g t . .. l0 0  33*4

e Preferred.................... 100 72
Gen M K 4 Ms 1935—See S tk Ei 

ePub Serv Corp of N J— See Stk E 
Tr ctfs 2% to 6 % perpet 106 
Col tr g 6 % notes '13 A-O 100% 
North Jersey St I ty ..l0 0  8 .)

1st 4s 1913________ A1-.N 77
Cons Tract of N J ____100 75

1st 5a 1933............... J-D 104

21
70

140
101
list
103
UO
85
20

120
list

lOHr
40

310
100
225

GO
list
list
list
175
13
50

•20
75
95

list
80
80
25

215
1U3*;
7a

105
105

97'

102*t
77
82

list
85

100*4
107

Hat
xllst
107
101

Street Railw ays

Pub Scrv Corp N J (Con)—  
New’k Pas Ry 6s '3 0 ..J-J
Rapid Tran St Ry____100

let os 1921..............A-O
J C Hob A Paterson—

4s ft 1 9 4 9 ............M-N
So J Gas El A Trao. . .  100

Gu g 5s 1953......... M-S
No Hud Co Ry 6s 1914 J-J

5 s 1928......................J-J
Ext 5s 1924......... .M-N

Pat Ry con 6s 1931..J-D
2d Os opt 1914____A-O

So Side El (Chic)— See Ch 
Syracuse R T 5s 1946 ..M -S  
Trent P A H 5s 1 9 4 3 ...J-D 
United llys of St L—

Com vot tr etts........... 100
e Preferred ................. 100
Gen 4s 1934—See Stock 

Unit llys San Fran—See Stk
Wash lty A El Co........... 100

Preferred......................100
4s 1951..........................J-D

Gas Securities

.Veto York
Cent Un Gas 5s 1927____J-J
Con Gas (N Y) —See Stock
c Mutual Gas....................100
New Amsterdam Gas—

1st consol 5s 1948____J-J
N Y A K R Gas 1st 5s '44 J-J

Consol 5s 1945..............J-J
N Y A Richmond G a s ..100
Nor Un 1st 5s 1927____M-N
e Standard Gas com ____100

e P re fe -red ..... ............ ioo
1st 5s 1930__________m -N

Other Cities.
Am Gas A Elec c o m . . . .  50

Preferred........... .......... 150
Amer Light A Tract____IOO

Preferred .......................UJO
Amer Power A Lt com . 100

Preferred.......................100
Hay Stato Gas.................... 50
Blngh’ton (N Y) Gas Wits

1st it os 1938................ A-O
Brooklyn U11 Gas—Nee Stk 
Buffalo City Gas stock .. 100 

1st 5s 1947— See Stock
Cities Service Co...........  100

Preferred.......................100
Con Gas of N J 5s 1936 J-J 
Consumers' L II A l ’ ow—

5s 1 9 3 8 .. . ..................j -d
Denver Gas A Elec____ 100

Gen g 5s 1949 op____M-N
Elisabeth Gas Lt Co____100
Essex A Hudson G as.. 100 
Gas A El Bergen C o . . .1 100 
e Gr Hap 1st 5s 1915 . . .F -A  
Hudson Co G as.. _ 100
Indiana Lighting C o . . .1 100

Is 1958 op___________ jj-_A
Indianapolis Gas 50

1st g 5s 1 9 5 2 .. .. ' A-O 
Jackson Gas 5s g 1937. A-O 
e Laclede Gas— Nee Stock E

e Preferred_____ iqq
Madison Gas Cs 1926" ’A-O 
Newark Gas 6s 194 4 ...'.Q-J 
Newark Consol Gas 100

e Con g 5s 1948____ _"j-D
No Hudson L H A Pow__

5s 1938_____________ A-O
I’.icUlc Gas A E, com . 100

Preferred................ ^IIlOO
Pat A Pas Gas A Elec 100 

eCon g 5s 194 9 ... M-S 
St Joseph Gas 03 1937 J-J

106l2
235
102

76
133
98

1013j
103
IOO
114
101*2

Icago
IOH4
96

10
41

Exc
Exc

44%
91*4
84*4

101*2
EXC
165

IOW4
10412
10134

100
70
95

105

*53 
*a:43 
302 
104 
74 
83 

S' 3;

98 
Ext:

5
Exc

77
82
93

100
220
93*2

300
138
83
99 

135
33
68
22
80

1 97*: 
xch II

77
138
99

lo6*:

103
list
102*4
99

10*2
41%

list
list

45
91*2
85

103
list
175

103
105*2
10312

e Northwestern Teleg

Ferry Companies

N Y  A N J 5s 1946____

e Union Ferry stock__

Shorf-Term Notes
Amal Cop 5s Apr 1 191; 
American Cigar—

Hudson Companies—

6s Feb 1 1913____
Cs Oct 15 1913..

Int A Gt No 5s Tr Co ctfs

4H* Jan 1912-1925.

St L A 3 F 5s 1913..

Tidewater 6s, 1 9 1 3 , guar...

Railroad
Chic Peor «  at L—

Prior Hen g 4J5s '30 1 
Con mtge g 5s 1030... 
Income 5s, July 1930.

Pitts Bess A L E .

e Railroad Securities Co- 
111 C stk tr ctfs ser A . . 

Seaboard Company—

Industrial and Aliscel

103 
127
07

104

100
66
88
92

101
92

106*2

100 
list 

7 
list 
78 
8312 
96

143
85

101
139
36
70

90*
100
st

Am Malting 63 1914__ J-D
Amer Press Assoe’n___ 1
Am St Found new—See

6s 1935........................ A
Deb 4s 1923..................F-A

American Thread pref.. 
Am Tobacco Co com ____

Deb g 6s 1939........... M-N
Amer Writing Paper____100

cPref erred— Nee stock Ex 
elst s f it 5s 'lured 105J-J 

Atl Olt A W I SS Lines.. 100
Preferred.......................100
Col tr g 5s 1959........... J-J

Barney A Smith Car____100
Preferred.......................IOC

Bliss Company com____50
Preferred........... .............50

Bond A Mtge Guar_____100
Borden's Cond Milk____100

Preferred.......................100
British Col Copper____. £
Butte Coalition Mining. 15 
Casein Co of Am com— 100

Preferred.......................100
Casualty Co of Amer___100
Celluloid Co................  100
Cent Fireworks com____100

Preferred ............ 100
Chescbrough Mfg Co____100
eChlno Copper Co— See Stoc
City Investing Co........... 100

Preferred____________ 100
« Chiflln <H B) com .........100

e 1st preferred_______ 100
e 2d preferred________100

Col A Hock Coal A I pf.100
1st e  5s 1917................J-J
Col tr 6s Oct 1956____J-J

Consol Car Heating____100

Bid vtJ*
h cago list

-J 861 87*2
0 127 129

)0 *84 87
0 53 56
0 73 76
0 90
D 781, 79*4
0 32 33
K) 601; 62

e
0 80 82
0 US*; 119*2
5 HO 115
0 65 75
0 40 45
0 110 115
0  103 114
5 65 70
0 ------ 100
5 90 95

J 90 
0  ____

98
S 50 60
3 69 100
3 1051; 107
J 93
J 25 35
3 58 65
3 22 25
\ 94 99

. 1003s 100%

S 997:, 100%
3 100*4 1001;
S 100*2 1U034
3 9914 99*2
S 99% 99%
I 99 9̂14

101 101%
99%J ------

3 99** 100%
986 99

5 986 99
9/1; 98%

S 9434 96
94*2 95*4
99*2 9934

3 9734 98
j  931- 98%
2 04*2% 4*4%
. 64*2% 4*4%
3 100*4 1U03S
2 10012 101
S 100U 101
) IOO'; lu l
3 «0 99*4
) 0 8% 99%

10012 10034
1U112 102
90 97

1 0 0 % 100* v
101% 102
95*2 97*2

/  88
/ ------- 60

10
3 3%

100 103
*32 34
*6 6 70

90 95
8634 87

t Exc list
02*2 93

851; 87
*165 187
125 135
*49 60
*52*2 54 '
165 170
122 124 £
270 275
108 .10
- - . . 10
20*4 26

140 ____  2
100*2 U‘2
90 0 0  e

Ik Ex 1st
101 .04
67 69 P

280 285 a
*5 bU

387 160 £
52 55 £

100 102
99*2 .001*

1*2
ch’ge

2*4 e
1st 1

91%
10 10**4 1
18 21
69 70% 1

nl5 25 s
80 90
1-0 0 0

124 26
245 60 l
128 30

HOG*; 08*2 l
*4 4*;

♦ 17 18 L
2 2 % L

40 53
125 40 0
134 37

5 10
16 40

700 00  e
k Exc list

65 L
98 00
95 0 0
91 . . .  Cj
92 ____ \

/ ...........
f ...........

. . .  V

62 65

Industrial and Mlscel
Consol Rubber Tire____100

Preferred.......................100
Debenture 43 195 1 ..A-O

« Crucible S tee l...............100
e Preferred___________ 100

Davls-Daly Copper Co___10
e Diamond Match C o . . .  100 
duPout (E I) de Nem Po 100

e Preferred___________ 100
e Gold 4Hs 1936____ J-D

Electric Boat___________ 100
Preferred..... ................. 100

Empire Steel.....................100
Preferred..... ................. 100

e General Chemical.......... 100
e Preferred....................100

Gold Hill Copper..... ............. 1
Oreene-Cananea................ 20
Guggenheim Explor’n . .l0 0  
e Hackensack Water Co—  

Ret g 43 ‘52 op 1912 ..J -J
Hall Signal Co com _____100
Havana Tobacco Co____100

Preferred ..............  100
1st g 5s June 1 1922 .J-D 

Hecker-Jones-Jewell Milling
1st 6s 1922..................M-S

Herring-Hall-Mar new .. 100 
Hoboken Land A linp-.lOO

1st 5s Nov 1930...............
Houston OH.......................100

Preferred.......................100
Hudson Realty.................100
a Ingersoli-Rand com ..1 0 0

e Preferred....................100
Intercontinental Rubber 100 
Internat'l Banking C o .. 100
International Nickel____100

Preferred.........  100
1st g 6s 1932____ _ V " a -0

International Salt. 100
1st g 5s 1951.........  A-O

International Silver____100
Preferred................ 100
1st 6s 1948............ J-D

Internat Smert A Refg.IlOO 
Jones A  Laughlln Steel Co

1st s f g 5s 1939____M-N
e Lackawanna S tee l...  100 

e 1st con 5s 195 0 ... M-!
eD eb 5s 1915..............m -L

Lanston M onotype.. 100 
Lawyers' Mtge C o . . . ! . .  100 
Leh A Wllkes-B Coal____50

Madison Sq G arden.. 100
2d 6s 1910............I.M -N

Manhattan Transit______ 20
« May Dept S to r e s .. . . .loo

c Preferred................1 0 0
«MIaml Copper— Se~ Stock
Jlonongahela K Coal_____ 50

Preferred......... ...............50
Mortgage Bond Co.......... 100
Nat Bank of Cuba............ 100

nal Surety_______100
Nev-Utah Jlln A Sm.......... 10

New York Dock........... 100
e Preferred _________ 100

ransportatlon......... 20
Sem-Pond com ___100

Nlpisslng Mines..................5

1st it 5s 1043 o p t____F-A

Bid
3*- 

25 " 
1 42 

12*3 
82 

* 3. 
101 
135 
90 
84*2 

nlU 
n -10 

10 
50 

125 
106 
*6ie 
*634 

195

83
8
3

10
/  64

100
15

104"
9

74

ioo
100
241;

240
98
99
4

/  48 
80 

115 
111

102 
35 
81t 
93*2 
<J5*̂

264 
260 
145 
50 
95 
*2%  
78*2 

113 
Exeh 
* 10*2 
*34%
111 
102 
215 225

Asa
4*4

29
45
13
823g

104!2
145
96

'is**
50
15 
CO

133
109

7ia
7

200

87
12
5

1G
58

102*2
16

IO0I4
0*8

74*2

25*2
95 

250 
100 
10 ’.

6
53

100
118
112
124*2

102*2
40
»2%
94
96 

270

60

" 2 h
79

113*2
list

10%
34*4

114
105

Preferred____________100

Preferred........................ 50

Preferred......................100

Preferred........... ..........100

luger Mfg Co...................100
outh Iron & S com ____100
Preferred____________ lOu

tandard Cordage______ 100
1st M g 5s '31 red .. .A-O 
Adjust M 5s Apr 1 1931. 

tandard Coupler co m .. 10„
Preferred................  100

standard Milling C o . . .  100
c Preferred___________ 100
elst 5s 1930................ M-N

tandard OH of N J _____100

Preferred...................... lot,

1st 58. See Chicago Stk

Preferred new .............100

1st preferred............... 100
2d preferred..................100

e Preferred..... .............. 100

Preferred____________100

I S Envelope com _____100
Preferred____________100

Preferred______ ______100
1st g 5s 1919............ . .J -J
Con g 5s 1929............ J-J

U S Indust Alcohol .."  100
e Preferred_________ .IlOO

r S Steel Corporation— *
Col tr s f 6s 1951 opt '11 . 
Col tr s f 6s '61 not o p t ..

& Mtge Guar.

♦ Per share. 0 Basis, j Sells on Stock Excuango, but not very active. / Flat price, n N ominal, s Sale price, , N ew  stock , s  K x-d lv .

215
*3
92
* 8*2
* r

961;
1*4

72
100
* 201_
*4338
100
48
75

102
95

tk Ex 
112 
19.5 

,rl00*2 
123

2;5
2
5

/  'is T  / 1
42

105 
16 
50

601*
02%

106 
101 
Exc 
Exc 
Exc

98
125
*5%

4
50
25

Stk E 
41 

108 
103 
53 

103 
2 

10 
215 
65 

114
92 

105 
100
95
24
93

114*8
114*8
100

180 
♦ 162 

108

*4
60
25
66

219
4

97
8%

i u ie
98*2
2*4

75
103
20S4
*3%

105*2
53
77

105
105
11s:

117
205
108
126

270
5

10
'4

15 
3

45
115
17
63 
88

607
64 

107 
102 
list 
list 
list 
102 
135
6%
S

55
35

x list 
43 

113 
105 
£3*2 

104 
212

16

118
97

110
105
IOO
28
99%

115
115

163
1527,
110

. Ex-right
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly

S atu rd ay  
J u ly  29

S H A R E  P R i

M o n d a y  
J u ly  31

rC E S — N O T

T u esd a y  
A n y .  1

P E R  C E N T U M  P R IC E

W ed n esd ay  . T h u rsd ay  
A u y . 2 j A u y .  3

S

F r id a y  
A n y . 4

Sales 
o f  he 
W e e k  
Shares

• lllSg IH 63 *11178 1121,8 II I 84 I I I 34 11014 1101.1 109 109b 1077S 109b 177
*1023., 10314 * 102U 103 *102 103 =* 102X2 1031., L ast S ale 1031,1 July’ 11 . . . .

2 2 2  222 222 222 222 222 221 221 221  221 *2 21 999, 98
1291" 12912 12934 1293., 1293., 13012 1B 012 1301" 130 130b zl27 127 655

*21012 217 *21012 217 *217 218 217 217 *217 218 *217 2 1 S 1
105 106 105 105 106 106 106 1061" 106 10012 106 106b 123

*295 ____ 299 299 *295 *295 *295 ____ *295 1
*1312 15 *131" 15 *131" 15 *1312 15 *1312 15 i3i2 1312 100
*75 ____ *75 __ *75 *75 76b 70b *75 ___ 10
*1 1  1.3 __ 13 * 13 :ic 13 L a st S ale 12 July’ l l ____
*52 50 *52 66 *52 flfi *52 56 52 52 *52 50 40

*160 ____ *159 __ 160 1G0 163b 1G11" 165 165 165 165 155
*113 115 *114 115 115 115 *113 115 11112 1141" 111 114 32
*271 ____ *271 *271 *271 __ L ast S ale 272 July’ l l ____
*12512 ____ +12512 *1251" 126 128 *126 ____ + 120 ____ 37
*154 ____ *154 *154 *151 _ Im s I S ale 157b July’ l l ____
*90 95 *90 95 *92 95 *92 L ast S ale 93 July’ l l

*138 140 +138 140 *138 140 *138 L ast S a le A140 July’ l l ____
*22L 2234 *2 2 L 223., *2 2 2234 *2 2 2234 L ost S ale 22b July’ l l ____

93 93 93 93 93 93 921" 93 02b 921" 92l2 92I2 250
140 140U 1391" 110 13934 140 139 1393., 139 13912 138 139 1,039

*141 ____ 142 July’ l l
* 2 1 2  ____ +212 *2 12 * 2 1 2 __ L ast S ale 212 July’ l l
*18712 ____ *18712 *1S712 *187I2 ____ + 1S 7U ____ 1S712 1S712 1
*37 40 *37 40 *37 40 *37 40 *37 41 45 45 10

* 1 1 0  1101" * _ 11012 * 1101? * _ 110 l2 L ast S ale H 033 July’ l l
*10.3 ____ *103 *103 *103 *103 ____ 103 103 13

18314 I8 DI4 1893., 18934 *18814 1883., 1803a 187lj> 18ob 180b 185b 185b 415
*95 951" *9137 9514 *9 114 9434 *94 95 L a st S ale 95 July’ l l ___

*163 ____ *163 *103 *163 ____ L ast S ale 164 June’ 11
* 8 8 1 "____ *881" 8834 89 89 89 *S9 ____ 89 89 492

*1023s 103 + 10257 103 103 103 102b 102b 102b  102os * 10212 103 38

59 5912 5912 591? 5912 591" 5912 603S 5812 5S12 581" 58b 1,731
104b 1041.7 io n s 10418 101 104b 104 101 1 03 34 1 01 104b 104b 329
*434 5 *434 5 *434 5 *434 5 434 43.4 412 4b, 465
1518 lolg 1518 l.Ms 15*8 1514 151,i 1514 15b lo b 15b lo b 523

H 8I4 I I 8I4 11812 1191,| 110 119 11812 118b 11812 1181. 113 118 225
118 118 118 1181, 118 11.81? 118 1181" 118 11834 117 118 325
1363$ 13612 1303s 1361? 13638 1363s 136b 136b 1361$ I3 6I4 135b 136b 5,440
♦311*) 32 Julv 11

0U7 92 911". 921? *9U 2 92 Oil" 92 9U2 91b 91b 91b 357
*10U 1034 10t2 101? * 1012 11 * 1012 101" 101" +1012 11 210

19 19 19*2 20 20 20 *2 0 ____ * 2 0  2012 20 20 177
* 71o 7i2 7 .Till v’ 11
*15712 *157*2 1575S 1573$ *15712 ____ *15712 ____ 15712 15712 40

u i 3 i u 2 1U2 IDs 1134 1134 1112 ll-34 *11 1U2 11 IDs 1,315
+28 5b  287 287 287 287 28/ *285 287 2S0 286 287 287 64

162l4 16212 102U 1623., 1021" 1621? 162 16214 161 161 158 100b 585
95U 9512 9534 953.| 957S 96 96 9 Gb 9Gb 963., 96t2 0 0 t2 1.441
98 98 9734 98 *97 98 9712 971" 9734 9734 9734 9734 135

*229 230 230 230 *230 236 +231 235 235 235 *231 235 123
*414 4̂ 4 *4l4 43,i *4 434 *4 434 L ast S a le 4 Ju ly 'll ____

*112 113 113 113 * 112U 111 * ___ 1121" *112b 114 * 1 1 2 114 9
*109 111 1091" 10012 *109 111 109 +109 111 *109 111 2
*147 ____ *145 11012 146 146 147b 1471" 14G12 146b *146 148 27
*104 ____ *104 *104 *104 L ast S ale 104b July’ l l

162 162 ZlG012 16012 160 100 1G034 101 IOU4 101b 100 16U2 220
*13 14 14 14 *13 13b 16
10212 10234 102U 10234 10212 1021? 102b  10212 102b  10212 102 1023g 648
*31 32 31 31 *31 32 31b 31b *31 *31 82 * 0
*29 30 29 29 *29 30 *29 30 *29 30 *29 30 18
19214 I9 2I4 192 193 193 193 102 193 191 1923s 191 192 295
47b 4717 47b 473s 47 47b 47b 47b 4612 47 46 40b 2 ,0 0 2
28 28 28 28 2712 23 271" 28 27b  2712 *271.t 28 195
793S 7912 7912 79 b 79b 79b 78b 79b 777g 7812 75b 78b 19,415

11938 1193g z l l 8 1181? H 8 I4 I I 8I4 11734 118 11733 118 117b 117b 303
* ____ 2017 *2 0 20 .1, 20 201., *2 0 201? *19 20 20 20 65

99 99 *99 100 *99 100 *97 100 99 99 *96 100 4

634 7 *612 7 7 6*4 634 C34 634 078 67s 115
8 I4 81" 8 818 818 8 b 8 8 8 Sb 8 8 695

*30 32 *30 32 *30 32 30 30 *30 32 30 30 159
07 67 67b 671? 67 6714 6534 063., 65b 00 037S 66 5.320
2914 2 9I4 29U 29U 29 29*8 2812 29 28b 28t2 277S 28 3,046
1512 1512 15l4 15U *15 lo b l i b 1434 14b 14b 133, 14b 1,710

6 .Till v’ 11
*.50 .70 *.50 .70 .50 .50 *.50 .70 + .55 .70 ♦ .55 .70 50

*1214 1234 1234 13 *127s 1314 1212 121? 12  12b 12 123S 415
41" 412 *414 47g 434 5 473 47g 5 5 5 5 450

IS 1818 1814 181" 1818 I8I4 18b 18b 18 18b 18 18 891
57 57 57 67 56t2 57 5534 661? 65 6534 643., 551?, 1,751

*450 465 450 450 450 455 440 450 415 448 410 448 160
11 11 *1 1 12 *1 1 12 *1 0 12 *1 0  12 *1 0 12 10

*.07 .03 *.07 .08 .08 .08 +.07 .08 * .07 .08 .07 .07 700
*60 Cl 601s 601s GO 60 G0 b 60b 59b 00 5933 59b 1.118

*5l2 0 534 63,| *51" 6 0 G 534 634 534 634 220
13 b  14 14 14 1334 U b 1334 137g 1312 13b 13b 13b 1.868
11  11 1 U4 IU 4 11 11 11 11 11 11 10b 11 616
6  0 1-16 6 6 0 0 57S 6 b 534 578 534 578 4,435
37l2 371" * 33 37 37 * ___ 36 35 30 331" 35 128

7 7 1-16 7 7 3-18 7 7U 7 7 678 7 7 7 1,075
+26*4 27i2 27 28 26 27 26 2 0b 25b 25b 25 25b 529

* 1  US 1 1 *1 lb *1 l b *1  l b *1 i b 60
13 13 1234 1234 * 121" 13 1212 121" 1 2 l2 1 2 l2 1 2b 1^*2 185

8 3-16 8  5-16 SI4 8 t? *8b 8 6-16 8 8 I4 8  8 77s 77a 1,347
3812 3812 38 38tp 38i2 3812 *38 381? 38 38, 37 37b 1,605

* 8 8 l4 883., 8 8 U 883, *S8 89 88 83 88  88(4 ___. . . . . 179
1034 17 *1612 17 *1612 17 *16b 16b 16 16b 16 10 360
5 5 5 518 4 15-16 5 5 6 3-16 5b  5b 5b 51,s 1,192

*234 3 *23. 3 27S 3 *234 27S *2 b  27S 212 2*4 310
3 1 3434 34 34 34 3H2 33b 331" 33b 33l2 331" 33b 1,047

33.4 33.1 *3U 4 *312 4 *31" 4 *3 3b 10
* 8  15-16 . . *8 15-10 . . *8  15-16 . . *S 15-16 9b *8  15-16 0 S3., 8  15-16 185

*712 8 *734 8 I4 8 8 I4 *8 81? *73., 8 b 778 8 775
* 11.1 H2 *U 2 1?8 *13S 13., * u 4 13, * l b  134 i b U4 100

*213g 2134 2 U2 2 U? *2 U4 213., *213g 2134 *2114 2 U2 20-b 21 530
* 2  212 214 2 I4 2*8 2 b *2 b 21? *2 b  212 *2b 20
47 47 4612 47 46 461" 46 46 *16 46b 46 46 270
19 191g 1914 19M 18/8 19 183,, 19 1812 18/g 18 183, 1,170
*3 312 3 3 *234 3 27,8 3 *234 3 *2 U 23.1 165
83s3 15-16 8J,8 13-16 8  9-10 87g 8 1-16 8 i ‘ ,n 8 b  Sl2 812 Sl2 1,755
3212 32U 321., 32I4 3212 321? 321. 31 3 tl2 30b 3Uo 2,500

8 8 8 8 *8 Si2 734 8 712 V"8 C’̂ 4 034 275
*5 512 51j 5!8 *ol2 6 5i2 51? *5 634 6 6 225

2*3 23g 212 21? 21" 21? *23g 2"s 2b  21" * 2 2 b 275
*4512 47 46 48 4512 4512 45l2 461? +44 46 4412 441? 206
100  100 *9912 *100 99 991? 97 99 98 98 126

1 U2 1 H2 * 1112 12L * 1 U2 12b *1 1 1212 *11 13 l i b 1112 15
* ____ 72 71 72 *71 72 *71 73 71 72 71 71 7C

*17 17U 17 17 17 17 17b 171.1 17 17 16-b 17 145
*Ua u2 * u 8 11? * 1*8 11? * l b l b L ast S ale l b  Julybl
1017 101., 10;13 1 0U *1038 101? 103s I03s 103g lCb 10b ' IOI4 6CC

* .7 5  ____ *.75 .90 .75 .80 *.75 .85 * .75 .85 • - - - ‘ - i — 45C
*30 32 31 31 *30 32 *30 32 *291" 30 *2812 30 10

53.1 5*4 6 6 *512 6 534 534 5b 51" 5b 51., 210
16 Julv’ 11

34 34 *34 35 *34 35 *33 35 34 34 33 3312 40
*1 41., 4 4 334 4b 4 4 4 4 4 4 152
373g 3712 *3712 38 3712 373., 37b 37b 37 37 36 37 1,180
48b 48b 48*8 4878 487S 487S 4812 48b 48b 4,SU 48 4Sb 578
234 23., *2% 2 'S 2 b 2 U * 212 27s *212 2?$ * 2b , 2b 32

*17 18 17>8 171S *17 171" 17 17 17 17 17 17 695
49b 491s 4912 491" 4938 49b 48 401,8 47 4734 47b 47% 695*13g 112 Hz 11? l b 11? l b l b * 112 1:J8 1 '2 112 305
* 8  812 8 8 * 8 SU 8 8 * ____ 8 7*4 7*4 375

*109 112 110 110 + 103 110 103 103 *109 110 *109 112 18
* 112 13.| * u 2 1*4 * 1I2 134 * l b l b L a s t S a le 134 July’ l l

STOCKS
B O STO N  ST O C K  

E X C H A N G E

Railroads 
A tch T op  & Santa F e.100

D o pref___________ 100
Boston & A lb a n y ____ 100
Boston E levated_____ 100
B oston  & Eovvell_____ 100
Boston & M aine_____ 100
B oston  <?c P rov id en ce . 100 
B oston  Suburban E l C os.

D o pref______________
Boston & W ore Elec C os.

Do pret______________
Chic June R y  & U S Y .100

D o pret______________
C onnecticut R iv er___100
Fitchburg, pret_______100
Ga R y  & E lectric____ 100

D o pref___________ 100
Maine Central________ 100
Mass E lectric C os_____100

D o p re f___________ 100
N Y N H & H a rtford . 100
N orthern N H .......... . .1 0 0
N orw ich & W or p re f. 100
Old C olon y___________ 100
R utland pref__________100
Seattle E lectric_______100

D o pref___________ 100
U nion P a cific________ 100

D o pref___________ 100
V erm ont & M ass____ 100
W est End S t___________ 50

D o pref____________ 00
M iscellaneous 

A m cr Agrlcul C h e :n ..l0 0
D> pref___________ 100

Am er Pneu S e rv ice ..  50
D o pref____________ 50

Am er Sugar R efin___100
D o pref___________ 100

Am er Telep & T eleg .100
Am erican W oolen ____ 100

D o pref___________ 100
Atl Gulf & W  X SS L -100

D o pref___________ 100
Boston L a n d____ _____10
Cum b Telep *  T elcg .1 00
East Boston L a n d _______
Edison Elec Ilium ___100
General E lectric_____ 100
Massachusetts Gas CoslOO

D o pref___________ 100
M ergcnthaler L in o ___100
M exican T e le p h o n e .. 10
N E Cotton Y arn____ 100

D o pref___________ 100
N E Telephone_______ 100
Pacific Coast P o w e r ..100
Pullm an C o___________ 100
Reece B u tto n -H o le .. 10
Sw ift & C o____________ 100
T orrln gton . . 2 ________ 25

D o pref____________ 25
U nited F ruit__________100
Un Shoe Mach C o r p . .  25

D o pref____________ 25
U S Steel Corp_______100

D o pref___________ 100
W est Telep & T eleg_.100

D o pref___________ 100
M ining

A dventure C on_______25
Adgomah M ining_____ 25
A llouez_________________ 25
A m algam ated Copper 100 
Am  Zinc Lead & Sm_ 25 
Arizona Com m ercia l. 25
Atlantlo _______________25
Bonanza D ev C o____ 10
Bos& CorbCop& StlM g 5 
B utte-Balaklava C o p . 10
Butte Coalition________ 15
Calumet & A r iz o n a ..  10
Calumet & H ecla____ 25
Centennial______________25
Cons Mercur G old____  1
Copper Range Con Co 100
D aly-W est_____________ 20
East Butte Cop M in ..  10
F ra n k lin ____________   25
Giroux Consolidated- 5 
G ranby C on solidated .100
Greene Canauea_____ 20
H ancock Consolidated 25
H elvetia Copper_____ 25
Indiana M ining_______25
Inspiration C op per. . .1 0
Island Creek Coal____  1

D o pret__________  1
Isle R oyalc  C o p p e r ..  25
Kerr L ake____________  5
Keweenaw C opper___25
Lake Copper C o____ _ 25
La Salle C opper_____ 25
Mason Valley M ines___5
Mass Consol_____ ______ 25
M ayflow er___________   25
.Miami C opper________  5
M ich igan_______________25
M ohawk________________ 25
Nevada C on solidated . 5 
New Arcadian Copper 25
Nlplsslng Mines_______ 5
North B u tte___________ 15
North L ake____________ 25
D llbw ay Alining_____ 25
Old C olon y____________ 25
Old D om inion C o____ 25
O sc e o la ________________ 25
Parrot Silver & C o p . 10
Ju in cy_________________ 25
R a y  Consol C o p p e r ..  10 
Santa Fe G old <5c C o p . 10
S h a n n o n _______________ 10
South Utah M & S ___  5
Superior________________ 25
Superior & Boston Min 10 
Superlor&PItts C op p . 10
T a m a ra ck ______________25
T rin ity_________________ 25
U S Smelt R ef *  M in . 50

D > pref____________ 50
U tah-A pex M ining___  5
Utah C onsolidated___  5
Utah Copper C o_____ 10
V ic to r ia ________________ 25
W in o n a ________________ 25
W olv erin e__________   25
W y a n d o tt______________25

Ranqe since 
On basis of 1

Incest.

January 1. 
)0-share lots.

Hlyhcst.

102b Jan 5 110b J ’ ne 6
n il's Jan 8 105 J ’no 20
219 Apr 21 22(1 Feb 15
127 A pr 26 1301" Aug 1
207 Feb 1 217 J ’n e 21
101 MavlO 122b Feb .a
292 Mch 21 300 Mch 6

13 J ’neiO 16 Mch 15
72 Jan 6 76 b J ’ne 22
6 Feb 15 13 J ’ ly 13

3.8U Jan 3 58 J ’ ly 1
156 A pr 29 165 A ug 3
107 Mch 17 116l2 J ’ ly 25
265 Jan 31 272 J ’ne 6
125 Apr 10 130 Jan 4
117b Jan 23 157b J iy 27
86 Feb 20 93l2 J ’ne 19

/B40 J 'ly  25 215 Jan 18
16 A pr 20 24 J ’no 3
83*4 Jan 9 95b J ’ ly 15

138 A ug 4 15U$ Feb 23
139 Jau 13 142 M ch 6
210 Jan 20 213 J ’ly 14
183 Mch 15 189 Jau 3
32 Jan 26 •15 A ug 4

105U A pr 18 112 Feb 27
x97b Mch 13 103 J U<*13
171 Jan 3 192b J ’ly  22
90 Mch 9 95b May 12

150 M eh’21 164 J ’ne 1C
87 o ’ly 11 93 Men 22

101b J ’ly  20 105 Jau 10

40b Jan 3 60b May 18
99 Jan 6 105b Mch 1

4i2 Jan 4 
14 Jan 3 

11334 Jan 5 
1113.1 Jan 5 
1353s A ug 4 
31 Jan 4 

iSO Mcb 20 
8 I4 Jan 17 

19 J 'ly  21 
5'2  Jan 13 

14514 Jan 10 
714 Jan IS 

z278i4 J ’ly 14 
*14513 Mch 3 

87*., Jan 3 
94*2 J ’ne27 

211 Jan 4 
3*2 Mch 20 

110 Jan 3 
105 Jan 3 
137 Jan 14 
96 Jan 9 

158 Mch G 
*12 Jan 5 
100 Jan 26 
30 Feb 1 
27 i\lch23 

130 Mch 13 
46 A ug 4 
2712 J ’ly  28 
71*8 Jan 3 

11634 ja n  3 
10i2 Jan 17 
89 Jan 23

4U A pr 24 
0 Jan 24 

30 A pr 25 
5934 Apr IS 
23 Jan 27 
ID 4 A pr 24 
3 Apr 12 

.50 Jan 5 
111’  Jan 13 
4b  Jan 30 

1618 A pr 24 
48 Jan 19 

435 J ’ly  17 
11 J ’ly 22 

.05 Jan 6 
6 8I4 Apr 22 

3 Feb 8 
10l2 Apr 22 
7 Jan 21 
6«4 Mch 10 

30 Jan 20 
653 Mch 10 

18 Jan 24 
,09 A pr 22 
1034 A pr 24 
7 ’3 A pr 27 

29b M ay 9 
87 F eb  3 
121« A pr 8 

415ir» J ’ ne28 
134 M aylo  

261’  Apr 22 
3 12 M ay 5 
01’  Apr 24 
6 AlaylO 

.20 Feb 18 
I8 I.1 A pr 6 

l-h Apr 7 
3i> A pr 18 
17-% A pr 24 
2U A pr 24 
7is J ’ly 24 

25 b  Apr 24 
4f>3 Apr 22
5 Jan 17 

.50 Jan 5
35 A pr 22 
95 Apr 24 
11 Jan 26 
65 Jan 25 
161’  A pr 21 

34 A pr 26 
934 A pr 11 

.70 J ’ue29 
30 A pr 24 

21Bia A pr 7 
13b Jan 3 
33 A ug 4 

3<2 Apr 22 
3314 A pr 7 
45b A pr 4 
2 Mch 10 
934 Jan 20 

423s A pr 18 
112 M ch 23
6  A pr 18 

107 A p r 26
II4 Jan 25

61’  Jan 20 
I 9 I4 Jan 31 

122 Feb 27 
120 '8 May 19 
15314 J 'lie 8 
3Gb Mch 20 
961’  J 'ne 15
11 May29 
26 Jan 31

8 I4 A pr 2(j 
169b J ne 15

12 May 1 
2921’  Feb 3 
10734 M ay20

063j  A ug 3 
98 M ch 25 

235 A u g 3 
47g Jan 31 

119 Mch 14 
1101’  Mch 13 
150'2  J ’no 10 
105 J ’ne 28 
163 Jan 30

15 May 1 
104 J 'ne 5
36 Jan 3 
31 J ’lv  17 

19712 J ’lY 15 
68b Feb 18 
2OI4 Jan 31 
82b Feb 6 

12012 Feb 2 
2314 Feb 6 

100 J ’ly  28

7i8 J ’ ne 16 
11 J ’n e l3
39 Jan 4 
715S J ’ne 19 
30 b  J ’ ne 14 
1838 J 'IIC 14
61’  J 'ne 20 

.75 May22 
1512 Mav27 

6 I2 Jan 14 
20b May24 
63 J ’ne 6 

045 Jan 4 
15*2 Ja.’l 4 

.15 J ’ne 15 
69*4 Feb 2 

6 I2 J ’nc21 
1434 J ’nc24
14 J ’ne 8 

8 b  Feb 0
4312 J 'n e 21 

7b J 'ne 19 
30'4 J ’ne 19

2 F eb 4
16 J 'ne 2 

934 May27
4033 j ’ne 6 
91 J ’ne 3 
19>8 J ’ne 13 
77g Jan 21 
334 j ’ne 15

40 J ’no 13 
6 Jan 3

1014 M a y 29
rlu  J ’ne 19

3 M ay 18 
227g .j’ no21
3 b  Jan 4 

53 J ’ne 15 
2 II4 J ’ne 15 

4I4 A di- 28 
113a F eb  17 
3014 J ’no 2 

934 J ’ne 3 
8 b  J ’no 6
3 % J ’ly  10

49 J ’ne 13 
194 Jan 3

13 May2t 
7 4  J 'n e 2 l 
lS^s Jan 4

134 J 'ne 10 
121.1 Fob 2 
lb #  M ayl8 
42ig Jan 3 
8U J ’n c l

15 J ’no 5 
52 Jan 3

5 Jan 3 
4018 J ’no 14 
491’  J ’n e 26 

3i2J ’ u ol5  
20 J 'u o l4  
52 J 'ne 14 

UI2 Feb 7 
9i 2 Feb 6 

122 F eb 10 
2 F eb 6

Rami': lor Previous 
Year (1910).

. J ’ ly
> Amr 
' J ’ n e  
Aug 
J ’ly 
D e o  
O ct 
.J 'ne 
J ’ly 
Moil 
A u g  
S e p  
O ct 
O ct

911 
<71

213 
Cl22 
200 
.118 
285 

14 
70 
8 

35 
139 
109
260 -----
1241.1 Sep 
104 iau 
85 Apr 

202 Feb 
14L J ’ ly 
75 J 'ly  

149 Apr 
139 Dec 
210 May 
ISH4 Sep 
25 May 

103 Aug 
9S3.| Auv

15314 J ’ ly
891.1 J ’ly 

151 O ct
83 Sep 
99 J 'ly

30  J ’ ly 
9812 Bee

4 Dec 
133. Dee 

111 O ct 
11134 Oct
12714 J ’ly 

20  J ’ ly
(JOU Dee 

7 " Mch 
16 May 
4U J ’ ly 

13SN J ’ly 
713 Apr 

|239 Jar
135  J iy  

7014 Feb 
89 May 

21212 U cc 
234 Jan 

107 Sep 
yyi, Aug 

129U Aug 
93 <4 N ov 

153 J ’ne 
1U4 Jan 

100 Jan 
28 Mch 
27 Jan 

16512 Jan
463.1 J iy 
2514 J ’ ly 
6133 j ; i y

m  J iy
14 Feb 
81 Aug

4 J ’ ly 
73 , Dec

31 J ’ W
551.1 j ; j y  
io i2 J iy 
1214 May

5 J no 
.50  Mch 
10 Maj

4 U N ov 
165s J ’ne 
443j J ’ly

6oa J ’ly 
1310 J ’ ly 

.04 " J ’ ly
68 Feb 
3U Sep
6b J ’ ly
9  Deo
0  J ’ ly 

20  J ’ly
63a Sep 

1 4 3 , J iy 
13, O ct

10  J 'ly
3034 Dec 
841., N ov 
131" May 
*6 " Sop 

3  J ’ ly 
28i2 J ’ly

0I4 D ec

4U Mch 
,35 " Oct,
17 J iy

314 Dec 
43  J 'ly  1753 j;jy 

3i2 J iy 
934 Jan

18 J 'ne 
6I4 Dec 
6 Sep

.25 Aug 
291" J'ne 

114 J ’ ly 
11 Deo 
66 J ’ly 
ISI4 J ’ly 
1U N ov 
834 J ’ ly
1 Dec 

36 J ’ ly
4Ba D co 
9 J ’ly 

4512 J ’ ne 
412 Dec 

30 Dec 
4534 J 'ly
2 Deo 

12t2 D ec
7l3'J34 J ’ liO

2 Deo 
6 J ’ly 

120 J ’ly

Highest.

1231,8 Jan 
10 n., Jan 
234 Jan
1863., Jan 
227 Feb 
152 Fob 
3 IK) N ov

161g N ov 
76 Apr 
10i» Sep 
48 .Inn 

160 Deo 
118 Jan 
270 Mch 
1331? Jan
123 ' O ct 
90 O ct

118 I)eo 
211.3 N ov
8 53., N ov

16138 Mch
141 D co 
112 Mch 
£00  Jan 

441" N ov  
116 Jan 
106 Mch 
201b Jan 
10338 Jan 
1C8 Jan 
95l2 Mch 

109 Feb

491" O ct 
105 Sep 

8?8 Feb 
24 Feb 

12733 Mch
124 Mch 
14373 N ov

3912 Mch 
104U Mch 

1U2 Jan 
28 Jan 

8I2 Jan 
1521" Mch 

115s Jan 
292b N ov 
I6 OI2 Jan 
913S N ov  
97 Mch 

226 N ov 
634 May 

124 Jan 
116 Jan 
13834 Deo 
100 Jan 
200 Feb 

14 Oot
1093., Jan
37 Dec 
31 May

200 Sop 
7134 Apr 
31 Jan 
9034 Jan 

125b Jan 
1934 Sep 
94 Jan

10 Feb 
1434 Sep 
58 Fob
903., Jan 
401" Jan 
5034 Jan 
12i4 Jan 

.70 Mch 
2414 Jan 
I8 I4 May 
28i" ja n

103 Jan 
68^ Jan
38 Jan 
.16 Jnn 
85 Jan

93$ Mch 
14 N ov  
2212 Mch 
l i b  Jan 

U l '4  Jan 
1173 Jun
39 J un 

57g Jan
4434 Mch

333, O ct 
90 N ov 
2 SI2 Jan 
11 Jau 
63. Jan 

9412 Jan 
19 Jan

10b Oet 
17s Jan 

29 Jnn 
8 U Jan 

75 Jan 
27i2 Jan
10hg Jan
12 M ay 
50 Jan 
257g Mch 
123., Jan 

134 Feb 
56 Jan 

166 Jan 
2134 Jan 
92 Mch 
2134 Melt 

234 Jan 
18 Jan 

334 Jan 
G8 I4 Jan 
18 Jan 
1038 Jau 
78 Jan 
11*3 Jan 
55 Jaa 
5318 Jan 

514 Jan 
46 Jan 
0 0I2 Jan 

534 Jag
15 Jan 

iso Jan
_ B i 5 *

•Bid and asked pricey d New stock e Askt paid. 0 Ex-3 took dlv, /1 Ex-rlgUu. a Ex-dl7. and rights.
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A ug. 5 1941.1 Boston Bond Record 339
BONDS. L S Week’ s Range

BO STON  STOCK E X C H ’G E Friday Range or | Sine*
W kkk Ending a u g u s t  4 1 August 4 Last sa le January

A m A srrlcn lC hem  1st 5 s ..1928 A-O  
Ain T'blou *  Tei coll tr 48.1929 J - J ;

A m  Zinc L  A  S dob Os___101 a JI-N
Ariz Com Cop 1st con v  Os 1920 j . d  
A to n T od A  a l('o gen g 4 s .. 1995 a -O 

A d justm ent g 4s.......Ply 1990 NovUfonnuMi ' J»lv lUOS 1/T V

Bia A fOf Low H igh No Low H igh
101% Sale 101% 102 % 55 101% 102%

91% jsale 01% 69 89% 92
107 108 108% J ’l y ’ l l .... 105 % 111%

90 F eb ’ l l .... 90 90
112 119 . r i y ’ n 100 .122%
87 90 90 J ’l y ’ 1 1 .... 84 92 %
08% 99 % 08% 98% 2 08 09 %
91 % 92% 01% J’ ly ’ l l ___ 01 01%
91% 02% 92 May’ l l ill 92

113 J ’ l y ’ l l 100% 113
Stamped ................ J ’ly  1995 m -n |
5U -yearconv -is.............1955 J-D  ____  „ __ _
10-yoar c o n v 5 s .............1917 J-D  ...................... 1110% Alar’ l l 1. . . . !  108% 110%

A t! G n U & W  XSS L in e s5 s .’ 59: j . J  | 68% Sale ........  “ " "  ' " ". 69% 70
Boston E lect I, consol oh. 1924 Al-S; ..................... 1110 F eb ’ 04
Boston & Low ell i s ........... 1910 J - J ' ......................100% M ar’09

19, 08 75

Boston Term inal 1st 3% s.l947i F-A
Bur <& Alo JBiv cons 0 s ___1918 J -J
B utte A  Boston 1st 0s___ 1917 A-O
Butto K le cA P o w  I s tg 5 s .l9 5 1 ' J-I> 
Cedar Bap etc Alo K 1st Vs.1910 M-N 
Cent V onnt 1st g 4 s ..A Ia y l9 2 0  Q-F 
O B A  u  Iow a Div 1st 5 s .l9 1 9  A-O

lo w a D iv  i s t l s ...............1919 A-O
Oebonture 5s.................... 1918 M-X
fjenvor K xten i s .............1922; F-A
N ebraska K xtcn  I s ........1927 M-N
8 *  S W  8 i 4s.................. 1921 M-S
Illinois D iv  ;i %s...............1919; J - J

Ohio .jo By & Stk Vos 5s .1915! J -J  
Coll trust refunding g  i s l9 1 0  A-O 

Oh M il A  8 t  P D ub D 08.. 1920;J -J  
Oh At A  St P  W ib V div 081929 J -J  
Chinee N o M ien 1st gu 5 s .l9 3 l'M -N
Ohio A  W  Alicli gen o s ___ 19211 J-D
Concord A  M ont cons 4s,.192o; J -l)  
■Jonn *  Pass B 1st g 4 s . . . i9 1 3  A-O 
Cudahy P a ck (T lie )la t g 5s 1921 M-N
Onrreui Jtlver 1st 6s......... t920  A-O
D e tG r K a p A  W 1st I s . . .  1940 A-O 
Domimou Coal 1st s 1 6s..l91b!iVl.N
Fitchburg 4 s ........................1915 m- s

4 s ......................................... 19271 M-S
Prom t Elk A  Alo V 1st 0 s ..1983 A-O

Unstamped 1st 0s........... i 933!a -0 !
G tN o r C  R A  y  co ll tr 4s 19211 J -J  

B ey ls  tered 4a.................... 19 21 Q • J |

..................... i l« 3  J

.....................H00 J 'n e ’u l

90% 90%

102 Sale 
90% 9 1 K

99 100
.........103

98 98 'a

97 97%
9 0 % .........

11. % 111%
90% 90%

11103 O c t ’ 07 
90 F e b ’ l l  

101% M a y 'll 
99% May’ l l 1, . . .  
99% M ay’ l l  
99% F eb ’ l l  
87% J ’ly  11 

101% lu2 
90% J ’ ly T1 

111 J a n ’ l l  
113% F eb ’ l l  
1 0 0 % J ’n o 'l l  

! .01 % J’ne 11 
I ' D eo ’07
'1 . , >au '03
lo«.%  AUg’09

97 A lai’ 11 
87% J ’l y ’ l l
98 J ’u e 'l l  

103 % A pi ’05
9ii A p r ’ 08 

128 J ’l y ’ l l  
140 A p r ’05 

00% 97%
90% J ’l y ’ l l

..........
: : : :

1 ::::|

...............
i<AT 1 0 3 ’̂

u  1% 1 1 1 %
87% 90%....

99% 190 
98% 29% 
99% 99% 
87% 88% 

9 100 102%
. . . .  89% 90%
. . . . 1 1 4  114
....11113% 113% 
. .  'i 98%  101
__ i 100 101%

BONUS.
BO STON  STOCK  E X C U ’ G E 

Week Ending A ugust 4
Price  

Friday  
August 4

: : : : : :  : : : : : :

\

9 7  9 7
87 87% 
95% 98

— 1...........
127% 128

: b
06%  98% 
05% 98

Illinois Steel deben 5 s . . ..1 9 1 3  A-O 
la  Falls & S ioux C is t  7 s .. 1917 A-O 
Kan C Clin A  Snr 1st 5 s . . .  1925 A-O 
Kan C Ft Set G alt ex t  6 s .. 1 9 111 J-D
Kan C F t Scott A  Al Os___ 1928 M-N
Kan C M & B gen  4s ............1934 M-S

A ssented incom e 5s........1934 M-S
Kan O A  Al B y A  B r 1st 5sl929 , A-O 
M aine Cent cons 1st 7 s ...1 9 1 2  A-O

Cons 1st 4 s ........................ 1912 A-O
Maro H ough A  Ont 1 st Os. 1925' A-O
Mass Gas 4 % s ...................... 1929 j  ..T
Alich T e le p ls t  5 s .................1917.J- J
Alinne Gen E lec con  g 5s 1929! J -J
N ew  E n g Cot Yarn 5s___ 1929, F-A
N ew  E n g T e le p li5 s ............1915 A-O

fis............................................1910 A-O
N ow  E n gland cons g 5 3 ...1 9 4 5 : J - J

Boston Term  1st 4 s ........193!' A-O
N ew  ltiver  (The) con v  5s. 1934 j  . j  
N Y N  H A  H con  deb 3% sl950{ J -J

Conv deb Os ( c t f s ) ..........1948 J -J
Old Colony gold 4 s ............. 1924 F-A
Oreg B y A  N av con g 4 s .. 1940 J-D
Oreg Sh la n e  1st e Os........1922 F-A
P ereM arquette deb g  Os.. 1912 J . J

\Bid
101

llepu b  Valley 1st s 1 Os. ..191 9  
Rutland 1st con gen 4 % s .l9 4 1  

Kutland-Cauadian 1st 4a 1949 
Savannah Elec 1st cons 53.1952
Seattle E lec 1st g  5s ......... 1930
Shannon-A nz 1st g  63____1919
Terre ila u te  E lec g o s___ 1929
l ’orrington  1st g 5s........... 1918
U nion Pao B R  A  1 gr g 48.1947

20-year con v  4 s ................. 1927
U nited F ruit g e n s  1 4 % s .l9 2 3  
U S Coal A  Oil 1st s 1 Os.. 1938 
TJ S Steel Corp 10-00 yr 6s. 1903
W est End Street B y  4s___ 1915

G old 4% s.............................. 1914
G old tie Denture 4 s........... 1910
G old 4s .................................191

W estern Teleph A  T e l 5s. 1932 
W isconsin  Cent 1st gen  481949

J -J  
J -J  
J -J  
J -J  
F-A 
il-N  
J -J 
M-S 
J -J  
J -J  
J -J  
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J .J  
J -J

1 1 0 %  sale
92 .........

.........  01
102% ........

99% 99%

Lo to H igh  
100% 101 
117 A p r ’08 

>4% F e b ’ l l  
100 Alay’ l l  
116% 110% 
92 Alay’ l l  
88 A p r ’ l l  

102 M at’ l l  
102% F eb ’ l l  
101% sep  ’05 
115 J’ne’08

99% 100
99%  May’ l l  

102 % Aug 04 
102% 102% 
101% Mar’ l l  
100 % s>ep ’08

97%  Sale

99% Sale

Week’ s 
Range or 
Last Rale

t Range 
Since 

a}-0 ''January l

N'oiLow H ig h  
4 100 102%

94% 94%  
100 100% 

1 1 1 5  110%
I S'2 93%

88 90
'102 103
1102% 102%

'.j.....................

75
96%

133%
101
98%

114%
98 

103 
107% 
102

70%
104%
91
97

100%
100%
104%
97%

105
105%

99
10 0%

98%
98%
99%
93%

10 | 99 % 100% 
... :  99%  99%

li'100 103
.... 101% 102

O ct ’ 10 
Alay’ l l  
May’ l l  
A p r ’09' 
Sep ’ 09 
F e b ’ l l  
J ’ne’ l l  
J a n ’ l l  
A ov’05 
Alai’02 
D e c ’ 10 
J ’ne’ l l ! . .  

91 I
A p r ’07 .. 
AIar’ 10 . .  
J ’ l y ’ 111.. 
A p r ’ l l l . .  

97%'
N o v lO '. .  
J ’ l y ’ l l L .  
May’ l l  .. 
Alay’ l l ! . .  
Apr ’ 10,.. 
Jan ’ l l  ..

100 I 
J a n ’ l l L

96% 99%  
132% 134%

114% 114%
98 98%

103 103

104 105
91 93

100% 101 
104% 104%, 

95% 97%

i'04%  ib T *  
98% 99 

100% 100%

98% 98%  
96% 100 
93% 93%

N ote—B uyer pays accrued Interest In addition to the purchase prlco lor  all B oston  Bonds. * N o price F r id a y ; latest bid and asked. H F lat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Siiaro Prices— N o t  I’or C e n t u m  Prices

Saturday  
J u ly  29

M onday  
July 31

Tuesday 
A u gust l

! Wednesday 
A u gust 2

Thursday  
August 3

F riday  
A u gust 4

Sales 
o / the | 
| Week 
Shares]

A C T IV E  S T O C K S
(F o r  Bonds and Inactive  

Stocks see belouij

R ange Sine* 
Jan 1 1911

U ighest

0 2 0 2 ♦91% 92% *92 92%
99 09 98% 08% 98% 08% 98% 98% 93% 98%

129 128%
• 26% *26 * ______ 27 ♦25 26

♦ 09% *69 60 *67% 59 ‘ 6 8 09%
• 1 0 % 19% 19% 1 0 % *19% 19% *19% 1 0 % *19 19% * 1 8 % 19

*12 12 12 *11% 12 ♦ 11% 12 *11% 12 *12 13%
44% 44% 44% 44% *44 l4 44 % ‘ 44% 44% 44% *A4 44 Ha
47 47 *46% 46% 45% 16% 45% 45 ^ 45% 4a % 46% 453*

*12% 12% 1 1% U % *12 12% ‘ 12 12% 12 12% 12 12
65 55 56 66 64% 66 54% 55% 64 6-1% 63% 54

*31% 32 •31% 32 '•i i ‘a 32 o2 52 Hi 32% 33 52 l4 *3 2 l4
•72% 73 73 73 7 3 % 73% * 7 3 7 3 % 73% 73% 7 3 % 7 3 %

7 % 7 % ....... *7 % 8
27 27 27 27 •pi 27 *26% 27 *20% 27 <26 27
93% 93% *91% 02 02 92 91% 91% 91 Ui
88% b 8 ‘4 8b% 88% 88% 87% b8 87% 87% 80% 8 f
62% G*i716 027ia 02% Cli Hj- 62% 62Bi # 62% *ei% 9 61%
65 56 64 % 55 ♦ 54 64% *64 56 *54 65 63 % 53 %
17% 17% 17% 17% 17% 17% i7% 17 % 17% 17% 17% 17
22% 22% 22% V3% 23% 23 -j 23% 23% •24% 23% 24

79uio 70um 70% 70% 7SlBia 70% 78 77% 77 7 3 %
5uia 6»xo 5 % 5 5% 6% 5% 6% 6J4 6%
6 i % 51% 62 5 2 % 52% 62% 52 52 % 52% 52% 51% 62 %
87% b7% 87% 87 % 87% 8b 87% 87% 87% 87% 87% 87%

B a lt im o re
90;Con. Gas EL U  As P ow .1 00  

143

26’

64
Do pref.................... 100 89

N orthern C e n tra l.........  50 121
Seaboard (n ew )...............100

Do 2d pre l.............100
U nited By A  E lectr io .. 50

1 'ln ln delph la
25 A m erican  C em ent.........  50
69|American R a ilw a y s ....  60 

,650 Cambria S te e l ................. 50
505
926
,111
145

10
510
468
,249
,614

80
,065
,040
,135
,354
,518
,991

E lectric Co of A m erioa 10 
E leo Storage B attery .. 100 
G en A sphalt tr etts . . . .1 0 0  

D o pref tr ctfs  . . . .1 0 0  
K eystone T e lep h on e ... 50 
Lake Superior C o r p .. ..1 0 0  
Lom gh U A  N av tr ctls. 50
Lehigh V a lley ................. 50
Pennsylvania B B .......... 50
P h ilaitelp 'aO ofP ittsu l. 50 
Philadelphia EleetncH. 26 
Phila Bap T r v o t  tr ctfa 50
B e a d in g ............................ 5u
Tonopah M in ing .........  1
U m ou T r a c t io n .............  50
United Gas Im p t...........  50

21 
43% Jan 
10% Jan

Jan 9 94 May29 
Jan 9 100% J ’ne 7 
Jan 11130%  J ’ ueJO 
Jan 4 2 8 % J ’no 3 

4 02 J ’ne 3 
9 19% J’ly  20

Range for Previous  
Year (1 9 1 0 )

Lotcest \ H ighest

12 May28
42 -Jan 5 
42%  Jan 3 
iL % J a n  4 
4 8 % Jan 3 
30% J ’ ly  10 
72 Aiar.O

7% J ’ly  20 
25 J ’no29 
83%  J ’ue29 
84% Apr 24 
6u% May 15 

*50 Jan 3 
10 Jan 19 
17 A p r 11 

71l6i0 A pr24 
6 % J ’ ly  2b

43 Jan 3 
85%  Jan 3

17% Jan 4
45% Jan 2o 
48% b eb lS  
12 8a Jan 14 
50% J ’nelS 
34% Jan 10, 
83% Jan 30 

9 % Jan 10 
32 F eb 0, 
98 Jan 14 
90% FeD  3  
65 Feb 2 
59 % J no 5: 
18 J ’ ly 10 
24%  Aug l!
8 0 %  Feuio;

8 % Jan 17 
52 % Aug 1 
8 9 % Jan 9]

40 Mar 
80 Alar 

115 Jan 
18% J ’ ly 
40 Oct 
12% Alay

17 Dec 
413* J ’ ly 
40% J ’ly 
n - 4  J ’ly 
42 J ’ne 
19% J ’ly 
04 J ’ ly 

7 J ’ly 
15% J ’ue 
80 J ’ne 
0 2  % J ’ly 

G lU iaJ’ iy 
42 J ’ne 

113% Feb 
15 Apr 
05% J ’iy 

b % J an 
38 Oct 
79 J ’ly

64% Deo 
90 J ’ly  

132 FeO 
27% Jan 
47 Jan 
16% Deo

28 Jan
50 Jan 
53 % Jan.
12 % Jan 
04% Mar 
34% Deo 
84% Jan
13 van 
29% Deo

[an 
ar

123 Ja 
121% M 
(J9%6 Alar 
6o % Jan 
16% Mar 
2 8 % Jan 
86 Feb 
9%a Alay 
52% ja n  
95% Jan

P H IL A D E L P H IA

u iu c liv e  s t o c k s
A m erican A im ing........10
Cambria Iro n ........-bO
Central Coal A  Coke. 100

P referred ................... 100
Consol True of N J ...1 0 0
G erm antow n Puss........50
H untin gdon  A  B T . . . .5 0

P r e fe r re d .....................60
Indianapolis S t ........... 100
Indiana Union T r___ 100
Insurance Co of N  A . .  10 
Inter Sm P ow  & Choiu.60 
K entucky Securities, lo o  
ixeysioue X oiep v  t O..50

P re fe rre d .....................60
K eystone W atchCaso. 100 
Leh Vail T ran v  t  c . , .5 0

P referred v  t c ........... 50
Lit B rothers................... 10
Little S chuylk ill........... 50
M inehiil *  Schuyi H ..5 0  
N at Gas E lec L t A  P o 100

P ro tcrrod ................... 100
N lla v e u  Iron  A  S tee l.5
N orthern Central......... 50
N orth P en nsy lvan ia ..50
Pennsylvania Salt,........50
Pennsylvania s t e e l . .100

P re le rred ...................100
Phila Co (P itts) p re f ...50  
Phil Gorman A  N orr is .00
phila T raction ............... 50
Railways G eneral........10
Tonopah Belm ont D e v .l
Uniteu Cos o l N J -----100
Unit Trao Pitts pret.,50  
W arw ick Iron & S tee l.10 
W aslungton -V a B y -  100

P r o f e r n d ...................100
W elsb a ch C o .............. -19
W est J oraey Soft fcJiuoO 
W estm oreland C oaL ...50 
W ilkes G a s *  E le c ..100
York R ailw ay.................60

P r e fe r r e d .................... 50

1%
43
78%

20%

1 6 "

9
22 %

67
60

127
96%

113

44%

"80%

"*0%

7
24

1%
44

20%

15%

9 % 
22%

1 2 8 %
97

44%

86%

0%

10%

66

P i l l  LA  D E L P H I  A
B on d s

lb-ices are a ll  “  and  
interest.”

A lt  A L V  Elec 4 %s’ 33.F-A  
A m  Gas *  E lec 5s '07 .F -A  
Am  B y scou v  os 1 9 1 1 .J-D 

Coll tru »t Cs 1917.A-O 
A t! c  Eleo ref 6s ’ 38.M -S 
B e r g *  EBr w 1st Oa’21 J -J 
Betlue Steel Os 199 8 .Q-F 
C h o c *  Alo 1st 5s 1949 J-J 
Cli Ok *  G gen o s ’ 19 J-J 
Con T rao o f  N  J 1st 6a .’33 
D el Col4y s tr c tf s 4 s’ 4 J J-J 
E *  A  1st At 5s 1920 Al-N 
Elec *  P oo T r stk tr otfs 
Gen A sphalt 6slU10.Al-S 
Indianapolis B y 4 s .1933 
Interstate 4s 1043 . F -A  
K eystone T e l os 1936.J-J 
Lake Sup Corp Inc 5s ’ - 4 O 
L eh ign N itv  4% s '1 4 .y-J 

G en M 4%s g .l9 2 4 .G -F  
Leh V O 1st 6s g  ’3 3 ..J-J 
Leh V ext 4s 1st 1948.J -D

Consol Os 1923........J-D
Consol 4% s 1 9 2 3 ...J-D
Annuity 03...............J-D
Gen cons 4s 200 3 .Al-N 

Leh V Tran con  4 s ’36J.D 
1 st series A  4s 1935 M -S 
ls ts e r ie s B 5 s  1935.Al-S 

N a tL H A  P serB  5s’ 1 9 J -j 
N ew  Con Gas 5s 1948 J -D 
N Y P U * N o l8 t 4 s ’39 J J  

Incom e 4s 193 9 ...M -N  
Penn *  Mil Steel con  6s 
Pa A N Y  Can 5s '39. A -tj 
P en u S tee l 1st 5 s ’ 17 M -N 
P eop lo ’a T r  tr certs 4s ’43 
p  Co 1 s t*  col tr 6s’49 M-S 

C o n *  col tr 5s 1951M-N 
Phil E lec gold trust ctfs .

T rust certlls 4s...............
P  *  E  gen  M 6 g  '2 0 . A-O 

G on M 4s g  1920—A A O

B id  I A sk

80%

84 % .........
101 ******

117%

103
104%

89 90
96%
82 %
58% 59
b6
CGKi

l o t
104
109 109%
104
117%
103% 104%
147 113
07% 97%
86% 86%

07% 100 '

98

i o s ” ••••"
9 3 % 03%

1 0 2 % 103
1 00 100%
103%

b2 ,}4 fc3
107 107%

P H IL A D E L P H IA
Ph & Bead 2d 5s "33. A-O 

E x  Im p Al 4s g  ’4 7 .A-O 
Term inal 5s g  l9 4 i .t i -F  

P W *  B col tr 4s ’2 1 .J J  
Read Trao 1 st Os 1933 J  J  
Rooh B y *  L eon  5 s ’5 4 J J  
Spanish-Am  Ir  Os ’ 27 J J  
Ston ’d Gas & E Os ’25 Al-N 
Stand Stl W k sla tos ’ JbJ J  
U 'l  ine 1ml gen  5s’ 19.J J  
Uu B ys T r  o ils  4s ’4 9 J *J  
U nited B ys ln v  1st coll tr

s f o s  1020................. Al-N
W elsbach s t 5s A930.J-D 
W lks-B  G * E  con os ’55J J  
York B ys is tS s  1937.J-D  

B A L T IM O R E  
In a ct iv e  S to ck s  

A la  Cous C o a l*  Iron . 100
P r e f ..............................100

Atlanta & C harlotte.. 100 
A llan  Coast L  (Conn) 100
Canton C o.....................100
Cons Cot D uck Corp—.50

P re fe rre d .....................50
G eorgia S o u *  F la . . .100

1st p re f.......................100
2d p re f........................ 100

G-B-S B rew in g........... 100
H ouston  O il................. 100

P re fe r re d ...................100
B on ds

Prices are a ll  "  and  
interest."

A nacostla  *  P ot 5s-----
A tl Coast L (C t)ctfs  os J-D  

Ctfs o f Indebt 4 s . . . . J J
5-20 y r  4s 1925......... J J

B altO P ass l s t S s ’ l l  M -N 
B alt Funilg 5 s .1910 M-N 

E xch an ge 3 %s 1930 J-J 
B a lt *  P 1 s tO sm I’ l l  A-O 
B S P * 0  ls t4 % s  ’63F -A  
Balt T rao 1st 5 s „ ’29 M -N 

N o Balt DiV 6s 1942 J-D 
Cent’ l B y  cou 5sl932  M-N

Bid 8^ [

115 116%

117% *” ’ *■
99 % 99%

120 125
101
101% 102
101% 102
102% 102%
94% ____

......... 77

84% 85
00

102% 103
96

40

248% 251
116 120

’ *93*‘ "9 5 ”
75 80

1 2
8%

72% 73

101 101%

......... .........
100 100%
104 105

93 94

97 98

110 110%
106 106%

B A L T IM O R E B id  I A sk

C B y  E x t* Im p  5s’32 AI-S 
Clias c it y  B y  la t6 a ’ 23 J-J 
Chas B y G *  E l 5s ’99 Al-S 
Chari C *  A  2d 7s’ 10 A-O 
City *  Sub 1st 5 3 .. ’22 J .D  
C it y *  S u b (W a s )ls t5 s ’48 
C o a l*  I By 1st 5 s ’ 20F-A  
O oiA G ru v  ls t0 s,1 9 1 0 J  J  
Consol Gas 6 s ..1939 J-D

Gen 1 %s 1954......... A-O
Cons G E & P  4 % s’35.J J  
F a ir *  C iT r  rstS s ’38. A-O 
G a *  A la  ls lc o n  6s ’40J J  
G a C a r * N  l s t 5 s g ’2 y J J  
G eorgia P  1st Os.. . ’22 J -J 
G a S o *  Fla 1st 6s 1945J J  
G-B-S B rew  3-4s 1U51A1.S 

2d incom e 5s 1951 M-N 
K noxv Trao 1st 5s ’ 28A -0  
LakeK  El 1st gu5s’ 42M-S 
Al aeon B y *  L tis t5 s ’5 3 J J  
Alempuis s t  1st 5s’ 45 J J  
M etSt(W asli)l8t68 ’2 6 F A  
M t Ver Cot D uck 1st os . 
N p tN A O P  1st 5s’38 Al-N 
N o r * P o r T r  ls t5 s ’30J-D  
N orfo lk  St 1st 5s ’4 4 . .J J  
N orth C eu t4% s 1926 A.-O 

Series A  5s 1 9 2 0 .. . . J J  
Series B  5s 1 9 2 0 .. . . J J  

Pitt Un T ra c6 s  1997 .J J  
P o lo  Val 1st Os 1 9 4 1 ..J J  
Sav Fla *  W est 5s ’34 A-O 
sca b  *  Roan 5s 1920 .J J  
South Bouud 1st 6 s—A-O 
U El L * P  1st 4 %s’29 M-N 
U n i t y *  E l 1 s t4S ’49 M-S

Incom e 4s 1949........J-D
F u nding 0 8  193 6 .—J-D 

V a M ld  3d ser 6s ’ 16.M -S 
4th ser 3-4-58 1 92 1 .M-S 
5th series os 1926 .M-S 

Va (State) 3s new  ’32 .J  J  
Fund debt 2-3s 1991. J J  

W e s tN  O con Os 1914 J J  
W il *  W eld 5s—1935.J J

103 
95

i o s "
102
101%
100
108%
97%
87%

100
105 
101% 
112 
107

44%
e

104 
107

97
08

106 
79%

*89%
106
104
110
110

99

foT*
103
102%
107 
109

98 
b7% 

100% 
105% 
105% 
114 .
108 
45

6
105

107%

99
108

79%
94%
90

105%
110%
110%

IU5
105
03 94
86% 86%
63% 64
88% 88%

104 TTTT*»
104 .tr„ .
105
87%
87% ___,

104% 106
110 111

•Bid and asked; no salos on this day. 1i E x-div. A  rights. ||#l5pal<L t $12%  paid. 1 $13%  paid. }  $35 paid, a  R eceip ts . 6$ 25 paid. c$30  paid. <f$ 42%  p a l* .  
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lu n e s t m e u t  a n d  R a i l r o a d  I n t e l l i g e n c e .

R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. T h e  retu rn s o f  the electric ra ilw a ys  are brought together sep a ra te ly  o n  a su b seq u en t p a g e.

R O A D S

A la  N O *  T ex  P a c- 
N  O Sc N or E a st. 
A la  & V icksburg . 
V icks Shrev & Pa 

A la  Tenn Sc N orth .
A nn A rb or_________
A tch  T opeka  Sc S Fe 
A tlanta  Blrm & A tl 
A tlantic Coast Line
0 Baltim ore & Ohio. 

B & O Ch T er R R
Bangor & A roostook
B oston  Sc M aine___
B ridgeton  Sc Saco .  . 
B u ff R ooh  & P ittsb .
Buffalo Sc S u sq____
Canadian N orthern .
Canadian P acific___
Central o f  G e o rg ia .. 
Central o f N ew J er .
Central V erm on t___
Ches Sc O hio L ines__
Chicago & A lto n ___
Chto Burl Sc Q uincy 
V Chic Great W e s t ..  
Chic In d  Sc L ou lsv . 
Chlc M llw  & St Paul 

Ch MU Sc Pug S d . 
Chlo & N orth W e st . 
Chlc St Paul M & O 
Ohio T  H  & South E 
Ci'n H am  Sc D ayton 
C olorado M id la n d .. 
Colorado Sc S o u th . .
C opper R a n g e .____
C o rn w a ll___________
Cornwall A L cbanon
Cuba R a ilroad_____
Delaware & H udson 
D el Lank Sc W e s t ..  
D en v  Sc R io  Grande 
D enver N W  & Pac 
D etroit T o l & Iront 
D etroit & M ackinac 
Dul & Iron  R a n g e ..  
D ul Sou Sh Sc A t l . .  
E l P aso  & Sou  W est 
Erie .............................
1 alrchlld Sc N E ___
F on da Johns & Glov 
G eorgia R a ilr o a d ..  
Grand Trunk S y s t . .

Grand Trk W est . 
D et Gr H <fc Mllw 
Canada A tla n tic . 

Great N orthern Syst 
G ulf & Ship Is la n d .
H ock ing  V a lley____
Illinois Central____
Internat & Gt N o r . 
a  Interoceanlc M ex . 
Io w a  Central. 
K anaw ha Sc M ic h ..  
K ansas City S ou th . 
K  C M ex Sc O r ie n t ..
Leh igh V a lley ..........
L ex in gton  Sc E a s t . .  
Lou isiana <S> A rk a n . 
L ou lsv  H end & St L 
s L o u ls v  Sc N a s h v ..  
M acon & BIrm ’ham
M aine Central_____
M aryland & P en n a . 
a  M exican R a ilw a y .
Mineral R a n ge_____
M lnncap & St Louis 
Minn St P & S S . .1  

Chicago D ivision ] 
M ississippi Central. 
u M o K an & T ex a s .
Missouri P acific____
N ashv Chntt & St L  
a N at R y s  o f  M e x .f .  
N evada-C al-O regon
N evada  C entral____
N O Great Northern 
N  O M obile & C hic. 
e N Y  C & H ud Rtv 

Lake Shore & M S 
n Lake Erie & W . 
Chic Ind & South 
M ichigan Central. 
Cleve C C & S t L .  
Peoria Sc Eastern 
Cincinnati N orth . 
P itts & Lako Erie 
N  Y  Chic Sc S t L .  
T o l Sc Ohio C en t. 
T o t  all lines above 

N V N H 4  H a r t f . .

Latest Gross Earnings.

We tit 1 r 
M onth.

2d wk July 
2d w k July 
2d w k July
J u n e _____
3d w k July
J u n e ______
3d w k July
J u n e _____
M a y ______
J u n e _____
M a y _____
M a y ______
M a y ______
lth  w kJuly 
May 
4th w kJuly 
4 th w kJuly 
3d w k July
M ay ______
M a y _____
3d wk July 
4 th w kJuly
M a y ______
3d wk July 
3d wk July
May _____
M a y ______
Juno _____
June ______
M a y _____
June _____
J u n e _____
3d w k July
M a y _____
■M ay______
M a y ______
May . . . . .
J u n e _____
June ____
4 th w kJuly 
4th w kM ay 
3d w k July 
3d w k July
J u n o _____
3d wk Jnly
J u n o _____
M a y ______
Juno ______
M a y _____
June .
3d wk July 
3d wk July 
3d w k July 
3d wk July
J u n e _____
M a y _____
M a y ...........
J u n e _____
3d wk July 
3d wk July 
4thw k July
M a y ______
J u n e ______
3d wk July
M a y _____
M ay .
M ay .
June .
3d w k July
J u n e _____
J u n e _____
J u n o _____
3d wk July 
3d w k July 
4th w kJuly 
3d w k July

Curreru Previous 
Year. Year.

J u n e _____
3d wk July 
3d wk July
M a y _____
3d wk July 
3d wk July
M a y ______
M a y _____
W k July 1
J u n e ______
June ______
June _____
June ______
J u n e ____ _
J u n e ______
J u n e ______
Juno
J u n e ______
June 
June . . . . .
J u n e ______
M a y ______

$
65.000
24.000
13.000 
9,581

40,816 
8,341,420 

51,626 
2,332,124 
7,518,036 

117,211 
257,118 

3,879,814 
3,907 

313,177 
214,538
427.700 

2,905,000
215,600

2,540,160
354.349
619,980
357,734

6,956,602
228.378
128,619

5,040.679
1,170,731
6,401,840
1,218,446

137,524
836,581
142,493
253,638

53,721
16,929
25,337

267,507
1,780,642
3,210,003

657,200
23,248
29,135
22,219

859,949
68,044

561,348
4,834,975

1,895
89,308

209,951
900.010
127,896

34,260
33.700 

5,537,324
168,218
567,446

4.819,142
121,000
149,418

76,332
268,721
771,842

27,501
3,519,574

54,547
125,139
95,656

989,875
9,016

834,667
33,410

152,800
13,853

107,285
466,320

71,527 
490,281 
999,000 

1,057,748 
1,197,826 

0,415 
5,613 

146,028 
32,863 

8,845,318 
3,951,907 

406,621 
292,522 

2,394,785 
2,449,290 

242.211 
98,893 

1,322,451 
954,592 
425,685 

21384 365 
5,179,669

$
53.000
25.000
21.000

7.143
32,704 

8,459,030 
48,076 

2,194,978 
7,777,710 

135,215 
231,980 

3,610,825 
4,390 

271,873 
191,771 
360,600 

2,762,000 
232,800 

2,409,531 
326,269 
648,434 
320,428 

6,817,653 
245,245 
116,930

5.304.851 
1,397,412 
6,576,812 
1,284,377

173,352
831,022
186,479
320.401 

61,148 
15,673 
35,330

232.401 
1,546,061 
3,194,163

075,400
22,526
37,636
23,745

1,292,880
72,308

667,706
4,506,138

1,832
79,911

198,004
660,452

92,098
23,977
24,814

8,039,486
159,844
680,503

4.646.852 
162,000 
150,164
73,274

243,887
860,684

37,327
3,180,360

55,825
114,881

96,419
974,485

9,805
775,398

32,522
172.900

13,374
111,110
449,251

July 1 to Latest Date.

Current
Year.

81,073
453,375
990,000

1,006,508
1.222.922 

6,008 
3,850

153,871
29,685

8,394,092
1.193,794

422,952
239,815

2.302.923 
2,398,593

279,091 
105,551 

1,606,635 
818,941 
503,632 

21358 019 
5,391,264

5
107,000

50.000
41.000 

120,194
119.555 

107565116
155,306 

31,622,449 
80,683,293 

1,451,102 
2,896,065 

40,952,054 
47,178 

863,301 
2,170.144 
1,475,950 
9,291,000 

656,600 
26,705,373 

3,020,827 
1,724,756 
1,260,953 

81,284,819 
707,755 
366,776

59.793.730 
13,252,515 
74,918,186 
16,092,581

1,882,712
9,570,282
1,914,657

733.093
631.093 
152,702 
301,178

2,796,696
20,986,075
35,947,060

1,960,700
955.556 

83,711 
68,243

7,362,400 
201.762 

7,195,887 
51,740,311 

23,423 
864,420 

3,210,425 
2,897,911 

373,688 
115,939 
119,593 

61,234,191 
1,851,228 
6,589,161 

61,418,423 
382,000 
456.384 
249,370 

2,835,634 
10,125,583 

88,224
33.999.731 

481.832
1,334,320
1.214,693
2,900,075

152,211
9,067,803

438.147
427.600

40,176
379,017

1,381,286

Previous
Year.

915,704 
1,394,071 
2,918,000 

11,371,865 
3,583,234 

19,409 
77,320 

1,555,345 
1,801,214 

101746 342 
18,452,124 
5,466,612 
3,686,755 

29,766,322 
30,667,620 

3,508.586 
1,244,993 

15,706,374 
11,181,159 

5,032,572 
208771190 
56,580,574

£
106,000

54.000
49.000 
86,483

102,932 
104993195 

144,228 
29,310,268 
30,812,497 

1,295,246 
2,763,501 

39,692,973 
46,985 

842,807 
2,011,490
1.225.100 
8,670,000

693,400 
25,724,464 

3,470,425 
1,706,081 
1,170,991 

80,769,043 
713.695 
348,686 

59,279,555

74,173*685
15,095,023

1,678,089
9,446,524
2,340,286

901,304
676,648
186,318
400,091

2,333,138
19,868,799
36,005,988

2.013.100 
882,815

99,689
71,905

9.530.101 
205,197

7,437,661
50,197,399

25,039
825,460

3,020,507
2,460,859

333,481
103,406
108,011

64,446,918
1,941,130
7,053,780

58,346,975
462.000 
457,672 
242,890

3,322 356 
9.723.878 

111,269 
32,915,051

430.228 
1,209.022 
1,176,869 
2,821,400

148.088
8,922.312

409.229
474.000 

37,845
413,569

1,351,443

893,040 
1,364,227 
2,720,000 

10,610,955 
3,637,957 

21,738 
54,080 

1,352,791 
1,669,405 

97,568,889 
18,579.016 
5,447,529 
3,722,387 

28,812,497 
29,330,986 

3,282,262 
1,243,024 

17,339,923 
10,854,257 
4,476,705 

252781095 
55,265,485

R O A D S .

N Y  O nt & W estern 
N Y  Susq St W e s t ..  
N orfolk  Sc Southern 
N orfolk  & W estern .
N orthern P acific___
Pacific Coast C o___
Pennsylvania R R __

B a lt Ches Sc A t l . .  
Cum berland V a il.
L on g  Is la n d .____
M aryl’d  Del Sc Va 
N Y Phlla Sc N orf 
N orthern Central. 
Ph lla  Balt St W . .  
W  Jersey & Seash

Pennsylvania  C o___
Grand R ap Sc Ind 
P itts C ln C h & S tL
V a n d a lla ________
T ota l lines—

East Pitts Sc E .  
W est P itts St E 
A ll East Sc W es

Pere M arquette____
R aleigh & Southport 
R eadin g Com pany 

Ph lla  St R ea d in g . 
Coal & Iron  C o . .
T ota l both  co s___

R ich  Fred St Potom
R io  Grande Jun e___
R io  Grande S o u th . .  
R ock  Island L in e s ..
Rutland _________
St Jos St Grand Is l. 
St Louis Sc San Fran 

Chic ds East 111.. 
/  E vansv Sc Ter H
T ota l all lines___

St L  R ook y  M t & P .  
St Lou is S ou th w cst. 
San Ped L A  Sc S L .  
Seaboard A ir L in e . .  
Southern Pacific Co 
Southern R a ilw a y ..

M obile St O h io___
Cln N O & T  P a o . 
A la  Great S ou th . 
G eorgia Sou & Fla 

Tenn A la  Sc Georgia
Texas & Pacific____
Tidew ater & W est. 
T o lcd o  Peor Sc W est 
T o led o  St L  St W est 
T om blgbee  V a lle y . .  
U nion Pacific S y s t . 
Virgtnla St So W est .
W a b a s h ____________
W estern M aryland .  
W heeling & Lake E 
W ich ita  Falls *  N W  
W rlgh tsv  Sc T e n n ..  
Y a zoo  Sc Miss Valley

Latest Gross Earnings.

W eek or 
M onth.

J u n e ______
M a y ______
June _____
M ay ______
M a y ______
M a y ..........
June . . . . .
June . . . __
June

Current Previous 
Year. Year.

June 
June 
June 
June 
June
J u n e _____
J u n e ______
June 
June . . . . .  
June . . . . .

J u n e ___
J u n e ______
J u n e ___
J u n e ______
June ._

M a y  .....
M a y ......
M a y ______
M a y  _____
Ap r i l ______
3d  w k  July
J u n e ______
M a y ......
J u n e ______
M a y ______
M a y ......
M a y ______
M a y ______
J u n e  .. _
4 th wk J u l y
M a y ......
3d  w k  July
J u n e ______
3d  w k  July 
3d w k  July 
3d w k  Jnly 
3 d  w k  July 
3 d  w k  July 
3 d  w k  July 
3 d  w k  July 
J u n e  ..
3d  w k  July 
4 th w k J u l y
J u n e ______
J u n e ______
J u n e ______
4th w k J u l y  
M a y  __ 
J u n e  ... 
M a y  ...
J u n e ______
J u n e  ...

798,238 
340,481 
258,411 

2,951,246 
5,091,858 

596,065 
12921 988 

25,058 
245,902 

1,023,966 
10,956 

298.706 
1,005,664 
1,638,358 

562,130 
4,428,832 

376,125 
3,100,002 

796,285

18985995 
9,082,018 
28068 013 
1,142,713 

14,150

Various Fiscal Years.

Delaware Sc H u d son _____________ Jan
N Y  Central Sc H udson R iver e .  Jan 

Lake Shore Sc M ichigan South Jan
L ako Erie Sc W estern .n _____ Jau
C hicago Indiana Sc S outhern . Jan
M ichigan Central______________ Jan
Cleve Cln Chicago Sc St Lou is Jan
P eoria & Eastern______________ Jau
Cincinnati N orthern__________ Jau
Pittsburgh Sc Lake Shore____ Jan
N ew  Y ork  Chicago & St Louis Jan 
T o led o  St O hio Central Jan
T ota l all l in e s ..  .  . . .  Jau

Pennsylvania Railroad ....................Jan
Baltim ore Chcsap Sc A tla n tic . Jan
Cumberland V a lley____________Jan
L on g  Island________   Jan
M aryl’d Delaware & V irgin ia . Jan 
N Y Philadelphia St N o r fo lk ..  Jan
N orthern C e n t r a l . . . .......... .. Jan
Philadelphia Balt St W a s h . . .  Jan
W est Jersey Sc Seashore_____ Jan

Pennsylvania Com pany__________ Jan
Grand R apids St In d ian a____ Jan
Pitts Clncln Chic Sc St L o u is . .  Jan
V a n d a lla _______________________ Jan
T ota l lines— East Pitts Sc Erie Jan 

W est Pitts & Erie Jan 
A ll linos E  St VV.'Jan

4,061
2,956
7,017

241
75
8

6,140
292,
129

3,301,
913,
194,

4,409,
159,
264,
851,
362,

10480
1,058,

209,
167,

74,
42,

2,
236,

9,
20.
97,

7.
7.127,

131,
803,
607,
590,

62,
10,

730,

,254 
,714 
,968 
,110 
.144 
,940 
,400 
,352 
,508 
,176 
,898 
,411 
,485 
,769 
,820 
,916 
,044 
737 
,465 
911 
,594 
,886 
,245 
,353 
464 
298 
753 
3 66 
795 
602 
830 
313 
345 
296 
668 
990 
541

£
792
280
245

3,052,
6,559,

638,
13424

2 0 ,
263,
905,

9
360

1,016
1,650

514
5,220

404
3,295

871

,859
.241
,503
,690
,387
,623
586

,044
,390
,601
,848
,220
,102
,411
,822
,293
,827
,746
,034

July 1 to Latest Dale.

Current
Year.

19415 955 
10157 739 
29603 694 
1,299,592 

10,972

4,025
2,883
7,009

245
81
11

6,040
294,
133

3,170,
779,
200 ,

4,150,
180,
308,
303,
337,

11291
1,117,

188,
109,

73,
43,

1,
258,

7,
19,
80,

7,
7,508,

90,
770,
647,
846,

52
15,

726,

,723
,331
.054
,850
,177
977

,869
,903
,762
,249
,301
,852
,401
,995
,397
,209
,991
413
,11!)
,746
,675
,836
,804
,889
,640
,746
062
,274
463
953
,587
313
823
191
517

17
330

£
0,295
3,556
2,955

32,661
59,852,

7,120,
157234

270,
3,027

10,144
130

3,372,
12,868,
19,078,
6,144,

51,042,
5,071,

38,924,
10,422,

,702
,859
.071
,912
,579
,582
106

,002
,798
,508
,632
,484
169

,476
.564
,438
,128
315
,440

P eriod .

R io  Grande J u n ction .
R u t la n d _____________
Texas Sc P acific_____

Deo
Jan
Jan

une
.. une 
,;une 

une

to  June 
to  June 
to  June 
to  June 
to 
t > 
t ) 
to
to  -j une 
to  June 
to June 
to  June 
to June 
to June 
to  June 
to  June 
to J une 
to  June 
to June 
to June 
to J une 
to  June 
to  June 
to June 
to  Juno 
to  June 
to  J uno 
to  .Tune 
to  Juno 
to  April 
to  M ay 
to July

15,986,808
176,675

41,841,579 
32,212,420 
74,054.008 

2,165,018 
823,523 

28,415 
68,487,473 
3,130,398 
1,704,315 

30,842,154 
11,375,883 
2,426,088 

53,644,126 
2,008,623 

820,778 
7,558,885 
1,133,501 

132620 530 
3,178,340 

590,067 
400,880 
228,872 
128,312 

9,008 
721,527 

91,700 
60,507 

318,986 
00,007 

88,983,108 
1,393,448 
2,423,830 
6,503,981 
6,800,707 

080,691 
328,697 

10.817,549

Current
Year.

10,224,010 
48,808,663 
22,745,043 

2,524,167 
1,872,846 

14,059,414 
14,425,885 
1,564.278 

540,683 
6,037,297 
5,391,805 
2,108,274 

120978 355 
75,325,081 

105,258 
1,391,284 
4,033,304 

48,974 
1,598.446 
6,207,802 
9,119,338 
2,587,385 

22,039,409 
2 ,345,156 

18,051,613 
4.709,995 

106903 539 
40,963,445 
156866 984 

345,393 
1,206,009 
7,028,474

Previous
Year.

8,578,783
3,186,068
2,690,480

32,001,947
67,750,744

7,182,884
159960804

258,579
2,968,156
9,394,389

125,650
3,367,047

-2 ,732,081
18,160,570

5,592,780
53,536,183

5,091,087
39,589,162

9,831,478

15,905,623 
155,081

41,488,367 
31,239,235 
72,727,602 
2,101,475 

881,019 
35,359 

66,220,570 
2.929,147 
1,631,739 

38,020,133 
10,800,617 
2,250,233 

01,088,983 
1,974,243 

910,476 
5,603,803 
1,074,255 

135022 007 
3,292,477 

555,407
490.286 
222,355 
131,592

7,555
748,004

83,942
57,687

288,342
85,349

00,228,002
1,106,104
2,344,431
6,402,179
0,950,437

538,037
302.287 

10,181,453

Previous
Year.

£9,567,615
40,970,799
23,713,128

2,570,881
1.025.758 
3,987,403

14,181,268
1.591.758 

589,960
8,283,019 
5,449,523 
2 ,105,087 

121429 790 
78,548,872 

104,575 
1,491,743 
4,314,002 

47,586 
1,092,579 
6,138,270 
0,062,568 
2.424,402 
7,767,843 
2,423,022 

19,728,677 
4 ,875,028 

100873 231 
54,831,456 
104704 687 

380,794 
1.196,773 
8,178,709

AGGREGATES Of GROSS EARNINGS—Weekly and Monthly.

W eek ly Summaries. Cur’nt Year Prev’ s Year In c. or D^c. 1 %

2d week M ay 
Sd w eek M ay 
4th week M ay 
1st w eek June 
2d week June 
3d week Juno 
4th week June 
1st week July 
2d week July 
3d week July

(44 roa d s )____
(42 roads)____
(47 roads)____
(13 roa d s)____
(43 roa d s)____
(41 roa d s)____
(46 roads)____
(43 r o a d s ) . . . . .
(43 roa d s)____
(45 road s)____

S
12,804,714
12.714,017
10,068.495
12,049,549
13,444,268
13,603,015
18,934,412
13,133,803
13,784,631
13,803,219

5
13,105,414
13,222.359
19,029,243
13,155,850
13,775,015
13,716.230
18,396.034
12,834,623
13,374.761
13,471,939

£
— 300,700 
— 508,342 

+ 39 .252  
— 208,301 
— 330,747 
— 111,215 
+338 ,378  
+  302,180 
+389 ,870  
+  331,280

2.29 
3.34 
0.21 
1.57 
3.40 
0.81 
2.04
2.30 
2.92 
2.48

M onthly Summaries.

M ileage Curr. Yr. 
S e p te m b e r ..240.678
O cto b e r ____ 241.215
N o v e m b e r ..  241,272 
D ecem ber ..2 4 1 ,3 6 4
J a n u a r y ___242,479
F eb ru a ry___242,640
M arch_______242,686
A p r i l ............. 242,933
M a y ................236.230
June ________ 88.198

P rav .Y r.
237.809
237.835
237,515
238,080

238,603
238,941
239,132
232,503

86,262

Cur'n: Year

258,047,702
263,464,605
248,559,120
230,835,301

238,866 215,057,017
199,035,257
226,997,481
218,177,123
226,442,818

84,144.486

Prev's Year] In c. or Dss.

S I 5 
246,335,586 +10 ,312 .116  
260,821.546 + 2 .4 43 .0 59
247,564.470
220,870,151
210,808,247
202,402,120
238,336,000
225,700,811
231,066,808

03,787,000

+ 994 ,630  
+  15,965,155 

+  4,248.770 
— 3,456,803 

— 11,330,128 
— 7.523,688 
— 1,624,078 

+  357,306

4 .4 0
1.01
0.50
7.23
2.01
1.78
4 .70
3.33
1.00
0.50
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Latest Gross Earnings by Weeks.— For the third week of 

July our final statement covers 45 roads and shows 2.46% 
increase in the aggregate over the same week last year.

Third week o f  Ju ly.

Previously  reported (34 roads) .
A labam a Great Southern_______
A tlan ta  B irm ingham  & A t l____
Chicago Great W estern_________
Cincinnati N ew  Orl & Texas Pac
D etroit T oledo  & Iron ton _____
Georgia Southern & F lorid a____
Kansas City M exico & O rient. .
M exican R a ilw a y ________________
N cvada-C allfornla-O regon ____
Seaboard A ir L in e_______________
Tennessee A labam a & G eorgia .

T ota l (45 roa d s )...........................
Net Increase (2 .4 8 % )___________

1911. 1910.

5
12,658,164

74,886
51,626

228,376
167,594
29,155
42,245
27,561

152,800
6,415

362,044
2,353

$
12,297,488

73,836
48,076

245,249
169,675
37,636
43,864
37,327

172,900
0,008

337,991
1,889

13,803,219 13,471,939

Increase, Decrease.

$ S 1
693,790 333,114

1,050
3,550

16,873
2,081
8,481
1,619
9,706

20,100
407

24,053
464

723,314 392,034
331,280

N e t  E a r n in g s  M o n t h l y  t o  L a t e s t  D a t e s . — T h e  t a b l e  f o l 
l o w i n g  s h o w s  t h e  g r o s s  a n d  n e t  e a r n in g s  o f  S T E A M  r a i l r o a d s  
a n d  in d u s t r ia l  c o m p a n i e s  r e p o r t e d  t h is  w e e k :

----------Gross E a rn in g s ---------------------Net E a rn in g s ---------
Current P revious Current Previous  

R oads. Y ear. Y ear. Y ear. Year.
$ $ 5 5

A la  Tenn & N orth ern ..J u n e  9.581 7,143 4,706 3,699
July  1 to  June 30 .............  120,194 80,483 57,222 48,327

A tch  T o p  & Santa F e . .J u n e  8,341,420 8 ,459,030 J2 ,915,715 .13,431,6 6 0
July  1 to  June 3 0 -------107,565,110 104993195 J30,796,801.135231,395

A tlanta Blrm & Atl b - .J u n e  211,406 193,715 33,289 29,601
July  1 to  June 3 0 _______ 2 ,810,410 2,579,340 662,593 579,590

A tlantic Coast L ln e .a .-J u n e  2 ,332,124 2,194,978 482,580 506,829
July  1 to  June 3 0 _______ 31,622,449 29,810,208 9 ,894,662 9,987,151

Canadian P a cif ic .a ____ June 9 ,479,650 8 ,807,817 3,024,071 2,717,916
July  1 to  June 3 0 ........... 104,107,808 94,989,488 36,699,831 33,839,956

Chic G r e a t .W c s t .b ____June 1,037,937 1,003,040 246,449 233,647
July 1 to  Juno 3 0 ----------- 12,618,642 12,074,743 3 ,176,030 2,940,068

Chic St P Minn & O .b . .J u n e  1,218,446 1,284,337 260,581 4 0 3 ,8 8 7
July  1 to  June 3 0 ----------- 16,092,851 15,095.023 5,436,797 5,206,544

Delaware & H u d s o n .b -.J u n c  1,780,642 1,546,061 700,129 547,907
Jan 1 to  June 3 0 ..............10,224,010 9 ,567,615 3,742,133 3,608,814

Del L ack  & W estern _b .J u n e 3 ,210,003 3,194,103 1,216,191 1,408,308
July  1 to  June 3 0 ----------- 35,947,006 36,005,988 14,319,124 10,713,219

Georgia R a llr o a d .b _____ June 209,951 198,004 41,215 159,786
July  1 to  June 3 0 _______ 3,210,425 3,020,507 791,921 904,234

Great N o rth crn .b _____ June 5,537,324 6 ,039,480 2,241,131 1,832,492
July 1 to  June 3 0 _______ 01,234,191 04,440,018 23,637,734 25,175,033

Illinois C en tra l.a  .  . . . J u n e  4 ,819,142 4,640,852 1,072,927 843,400
July  1 to June 3 0_______ 61,448,523 58,340,975 14,393,049 12,004,074

0 Intel-oceanic o f  M exico.Juno 785,634 830,603 279,500 380,607
July 1 to June 3 0 ______  8,864,282 8,637,845 3,187,931 3 ,184,318

Iow a  C e n tra l.a __________ June 276,341 260,435 H45.354 ft.52,354
July  1 to June 3 0 _______ 3 ,511,537 3,301,282 /»723,439 /»069,415

M aine C en tra l-b _________ June 834,667 775,396 296,386 102,147
July 1 to June 3 0 _______ 9,007,803 8,922,312 2 ,499,255 2 ,820,025

M lnneap & St L o u is .a ..J u n e  392,888 430,525 £130,698 £114,002
July  1 to  June 3 0 _______ 5,094,017 4,945,391 £1,341,256 All,301,002

M ississippi C e n tr a l .b .. .J u n e  71,527 81,073 25,922 32,810
July 1 to  June 3 0 _______ 915,704 893,040 375,209 303,990

M issouri K an & T cxas.a .June 2 ,186,168 1,960,151 489,407 238,104
July  1 to  June 3 0 _______ 29,065,294 26,559,346 7,453,129 6 ,360,379

<7 N ational R ys o f  M e x ..J u n e  5,431,856 6,029,481 1,814,273 2 ,500,877
July  1 to  June 3 0 ----------- 61,934,421 61,483,147 22,055,070 24,754,829

cN  Y  C & Ilu d  R iv e r .b .J u n c  8,845,348 8 ,394,092 2 ,549,193 2 ,284,125
Jan 1 to  June 3 0 _______ 43,808,663 40,970,799 11,803,754 11,203,137

Lake Shore & M S -b -J u n c  3 ,951,967 4 ,193,794 1,255,155 1,182,469
Jan 1 to  June 3 0 . ...........22,745,043 23,713,128 6 ,344,249 7 ,112,727

nLako Krlc & W est.b .Ju n c 400,621 422,952 50,645 89,830
Jan 1 to  Juno 3 0 _______ 2 ,524,107 2,570,881 343,950 550,797

Chic In d  & S o u th .b - .J u n e  292,522 239,815 67,760 33,070
Jan 1 to  June 3 0 _______ 1,872,846 1,925,758 426,062 538,000

M ichigan C e n tra l.b .-J u n e  2,394,785 2,392,923 839,804 594,133
Jan 1 to  June 3 0 _______ 14,059,414 13,987,403 3,323.071 3,951,941

dcvJC In Ch & St L .b -J u n e  2 ,449,290 2 ,398,593 678,809 468,537
Jan 1 to  June 3 0 ----------- 14,425,885 14,181,268 3,142,011 3 ,220,294

Peoria & E astern. .b .J u n c  242,211 279,091 35,639 59,335
Jan 1 to June 3 0 ............. 1,564,278 1,591,758 227,859 425,139

Cincinnati N o rth .b  .Ju n e 98,893 105,551 8,868 22,932
Jan 1 to June 3 0 ...........   540,683 589,980 37,234 111,635

Pitts & Lake E r ie .b ..J u n e  1,322,451 1,606,635 664,938 935,798
Jan 1 to June 3 0 ----------- 0,937.297 8 ,283,019 3 ,307,753 4 ,469,803

N Y Chic & S t L .b - .J u n e  952,592 818,941 287,483 102,826
Jan 1 to  June 3 0 ------- . 5 ,301,805 5,449.523 1,300,025 1,715,051

T oledo & O hio C ent.b .June 425,085 505,632 122,909 197,204
Jan 1 to  June 3 0 ----------- 2 ,108,274 2 ,165,087 480,503 069,003

T ota l all l in e s .b -------- June21,381,305 21,358,019 6 ,561,263 6,030,201
Jan 1 to  June 3 --------- 120,978,355 121429790 30,737,071 33,968,727

N  Y O ntario & W e s t .a .J u n e  798,230 792,859 255,749 250,091
July  1 to June 3 0 ----------  9 ,295,702 8,578,783 2,549,093 2 ,484,943

Pennsylvania  Lines—
P en n sy lva n iaR R .a  . -June 12,921,988 13,424,580 2 ,953,246 3,304,822

Jan 1 to  June 3 0 _______ 75,325,081 78,548,872 16,472,899 19,002,222
Balt Chcsap <Sc A t l .a .J u n e  25,058 20,044 ooo  def2,717

Jan 1 to  June 3 0 _______ 105,258 104,575 2,750 5,524
Cum berland Valley .a  June 245,902 263,390 70,210 57,025

Jan 1 to  June 3 0 _______ 1,391,284 1,491,743 349,312 470,089
L on g Island a _________ June 1,023,966 905,601 311,288 242,112

Jan 1 to  June 3 0 _______ 4,683,394 4,314,002 536,579 602,128
M aryl’d  Del & V a .a  .Ju n e 10,956 9,848 def5,223 dcf4,108

Jan 1 to  June 3 0 _______ 48,974 47,586 deflO .531 d e fl2 ,06 4
N  Y  Phlla & N o r f .a .-J u n e  298,706 360,220 63,796 130,200

Jan 1 to  Juno 3 0 _______ 1,598,446 1,692,579 299,084 496,181
N orthern Central .a  . .Ju n e 1,005,664 l , 0 1 6 ,1 0 2  115,841 140 727

Jan 1 to  Juno 3 0 _______ 6,207,802 6,138,270 622,097 837.825
Phlla Balt & W a s h .a .J u n e  1,638,358 1,650,411 377,866 307 3 9 1

Jan 1 to  June 3 0 ----------- 9 ,119,338 9,062,568 1,659,514 1,621,760
W est Jersey & Scash aJune 582,130 514,822 158,131 103 171

Jan 1 to  Juno 3 0 ...........   2 .587.385 2.424.492 361.721 210,541
Pennsylvania C o . a ---------- June 4,428,832 5,220,293 1,402,597 1,764,219

Jan 1 to  June 3 0 ----------- 22,639.409 25,767,843 5,457,842 0,508,478
Grand R ap & In d .a  -June 376,125 401,827 01,736 30,016

Jan 1 to  June 3 0 ----------- 2 ,345,150 2,423,022 257,676 244,545
Pitts C C & St L _a . .Ju n e 3 ,100,002 3 ,295,746 837,613 467,737

Jan 1 to  June 3 0 ----------- 18,051,613 19,728,077 4 ,211,810 4 ,083,179
V a n d a l la a - - ................- -J u n e  796,285 871,034 148,871 176,675

Jan 1 to  June 3 0 . ........... 4 ,709,995 4,875,928 780,933 826,740
T ota l East P & E .a .J u n e l8 ,9 8 5 ,9 9 5  19,445,055 4,199,327 4 ,380,252
Jan 1 to June 3 0 ........... 106,903,539 109873,231 20,490,493 23,459,101

--------Gross E arnings----------------- Net Earnings--------
Roads. Current Previous Current Previous

Year. Year. Year. Year.
P ennsylvania  C o.— C on . 5 $ $ $

Total West P&E.a.June 9,082,018 10,157,739 2 ,541,573 2 ,511,084
Jan 1 to  June 3 0 ............. 49,903,445 54,831,456 11,170,899 12,083,507

Grand total all lines a June2 8 ,0 6 8 ,013 29.603,694 6,740,900 6 ,801,336
Jan 1 to  June 3 0 ........... 156,866,984 164704,687 31,667,391 35,542,607

R ock  Island L in e s .b - . -J u n e  6 ,140,400 6 ,040,869 2 ,413,846 2,402,388
July  1 to  June 3 0 ----------- 68,487,473 66,220,579 19,431,790 18,151,210

St L Rocky Mt & Pac-a.June 159,769 180,995 57,711 58,332
July  1 to  June 3 0 . ........... 2 ,098,623 1,974,243 716,499 667,511

St Louis Southwest.a .-J u n e  847,052 866,915 256,083 140,158
July 1 to June 3 0 ----------- 11,888,037 10,986,515 2,930,121 2 ,458 ,143

Southern P a c if lc .a ---------Ju n el0 .480 .737  11,294,413 3 ,142,141 3 ,636,256
July 1 to  J u n e 3 0 -----------132,620,539 135022,607 42,764,978 47,238,385

Southern R a ilw ay—
Cln N O & T ex  P a c .b .J u n e  762,841 798,921 237,542 339 ,628

July  1 to  June 3 0 .............  9 ,205,405 9,079,471 3 ,089,214 3 ,548 ,598
A labam a G t S o u th .b -J u n c  346,246 3 7 0 ,9 5 1  99,059 109,558

July  1 to  June 30 .............  4 .479.120 4 ,221 ,006  1 ,234,707 1 ,325,853
Texas & P a c l f ic .b ---------June 1,072,711 1,160.282 109,966 167,732

Jan 1 to  June 3 0 ----------- 6,933,354 7 ,430,674 790,657 1 ,442,573
Tidew ater & W estern b June 9,298 7,746 2 ,9 2 2  def2 ,822

July 1 to  June 3 0 ...........   91,706 83,942 14,816 7 ,0 7 1
T om bigbee V a lley ---------June 7,795 7.463 3,267 3,129

July 1 to  June 3 0 . ........... 90,007 85,349 34,710 33,092
U nion P a c lf lc .a -------------June 7 ,127,602 7 ,508,953 2 ,962 ,346  3 ,196,016

July  1 to  June 3 0 ----------- 88,983,108 90,228,092 35,713,241 40,024,835
Y a zoo  & Miss V a lle y .a .J u n e  730,541 726,336 123,058 38,142

July  1 to  June 3 0 ----------- 10,817,549 10,181,453 2 ,947,686 1,828!360
IN D U S T R IA L  C O M P A N IE S .

Companies

A b ln gton  & R ock land E lec
tric L ight & P o w cr .b -J u n e  

Jan 1 to  June 3 0 . 
A tlantlc Gulf & W est 

(Subsidiary Co's) . . .
Jan 1 to  M ay 3 1 . 

Illackstone Val G&E1 b June 
Jan 1 to  June 3 0 . 

Edison E lec (B rockton ) bJune 
Jan 1 to  June 30 .

Fall R iver Gas W orks b June
Jan 1 to  June 3 0 _______

H oughton  Co E lec L t .b .J u n e  
Jan 1 to  June 30- 

K eyston e Tel & T e l .a .-J u n e  
July  1 to  June 3 0 . 

Low ell E lec L t C o r p .b - .J u n e
July 1 to  June 3 0 _______

Minn Gen Elec C o .b ____ June
Jan 1 to  June 30 .

Slcrra Paclflc E lec C o .b .J u n e

n N et earnings here given are after dedu cting taxes.
b N et earnings here given are before dedu cting  taxes.
c Includes the N ew  Y ork  & O ttaw a, the S t. Lawrence & A d iron da ck  and  

the O ttaw a & New Y o rk  R y .,  the latter o f  w hich , being a Canadian road , 
does n ot m ake returns to  the Inter-S tate Com m erce C om m ission.

(/T hese  results are In M exican currency .
h For June 1911 add itional Incom e Is given  as show in g a deficit o f  $1,527 

against a credit o f  $4,369 In 1910, and fo r  period from  Ju ly  1 to  June 30 
was a deficit o f  $53,811 In 1911, against a deficit o f  $39,241 last year.

)  Th e com p an y  now  Includes the earnings o f  the A tch . T o p . & Santa Fa 
R y .,  Gulf C olo. & Santa Fe R y .,  Eastern R y . o f  N ew  M exico System , 
Santa Fe P rescott & P h oen ix  R y .,  Southern K ansas R y . o f T exas, Texas 
& Gulf R y .,  G. & I . R y . o f T . and C. S. S . & L . V . R R . in both  years. 
For June taxes am ounted to  $282,907, against $563,868 In 1910; after 
deducting w hich, net for  June 1911 was $2,632,808 , against $2,867,792 last 
year. F or period from  July  1 to  June 30 taxes were $3,474,607 In 1911, 
against $4,006,419 In 1910.

k F or June 1911 additional Incom e w as $24,140, against $18,274 In 1910, 
and for  period from  July 1 to  June 30 was $148,760 In 1911; against $144,605 
last year.

n Includes the N orthern O hio R R .

-------Gross £
Current

.arnings--------
Previous

--------N et Ec
Current

ir Rings--------
P revious

Year. Year. Year. Year.
$ $ $ 5

7,535 7,537 1,579 2,350
46,473 44,305 11,003 13,614

SS Lines— 
1,525,321 1,346,459 290,603 255,594
7,277,722 6,860,317 1,411,705 1,475,190

85,282 78,079 43,938 39 ,607
549,298 500,198 279,209 258,342
26,134 21,949 10,490 9,363

171,393 147,970 75,079 68,846
35,802 33,994 14,002 14,522

206,689 205,159 83,205 86 ,207
20,065 18,289 10,620 7,696

139,335 135,203 77,131 70,369
07,045 97,990 50,771 52,083

1,153.788 1,126,030 581,784 567,951
29,217 33,093 13,433 13,897

219,506 208,065 95,361 91,279
108,316 93,050 63,599 54,575
704,389 613,572 421,698 372,464

47,206 44,518 32,651 29,974
278,380 278,315 183,252 179,968

1,132,903 1,216,964 203,413 308 ,032
11,197,171 12,116,600 2,049,172 2,708,651

Interest Charges and Surplus.
— In i., Rentals, & c - -R a l. o f  Net Earns.

Roads.

Chicago Great W est'-rn .Ju ne
Ju ly  1 to  June 3 0 _______

Georgia R R _____________ June
July  1 to  June 3 0 _____

Missouri K ansas & T e x .J u n e
Ju ly  1 to  June 3 0 _______

N Y O ut & W estern ____June
Ju ly  1 to  June 3 0 _______

St L R o ck y  M tn & P a c.J u n e
July  1 to  June 30_______

St Louis Southw estern .June 
July 1 to June 3 0 . ..........

Current Previous Current Previous
Year. Year. Year. Year.

$ $ $ S
191,006 200,836 £74 ,517 £71,183

2,525.034 2,752,143 £767,907 £360,536
72,726 225,091 xdef23,083 £def39,410

877,906 901,470 £21,522 £130,852
517,981 463,836 £l8 ,7G 2£ dcfl53 ,258

6,104,512 5,016,787 £1,773,706 £1,041,463
102,514 102,953 153,235 147,138

1,400,157 1,172,145 1,142,936 1,312,798
29,775 32,522

401,116
27,930 25,810

387,122 329,377 206,395
240.193 227,082 £89,185 £43 ,654

2,241,181 2,186,798 £1,215 ,823 £810,467
IN D U S T R IA L  C O M P A N IE S .

— I n t ., R entals, & c .—  — Dal. o f  Net E a rn s .—  
Current Previous Current Previous

Com panies. Year. Year. Year. Year.

A b ln gton  & R ock lan d  E lec 
L ight & P ow er_______June

$

636
$

799
$

943
$
1,551

Jan 1 to  June 30 . . . 3,819 4,493 7,184 9,121
A tlantic Gulf & W  I SS Lines 

(Subsidiary Cos) ____ M ay 157,596 164,179 133,007 91,415
Jan 1 to M ay 31 . . . . . 786,634 820,446 625,071 654,744

B lackstonc Val G & E l. .Ju n e 30,038 29,291 13,900 10,316
Jan 1 to  June 3 0 . . _ . 179,787 175,859 99,422 82,483

Edison Elec (B rockton ) June 4,817 3,787 5,673 5,576
Jan 1 to June 3 0 _____ 29,094 24,631 45,985 44,215

Fall R iver Gas W k s ----- June 3,748 3,702 10,2 54 10,820
Jan 1 to June 3 0 . .  . 24,410 21,826 58,849 64,381

H oughton  Co El L t . _ .June 5,093 4,806 5,527 2,890
Jan 1 to June 3 0 ____ . 31,605 •30,055 45,436 40,314

K eyston e Tel & Tel C o . .  June 24,446 24,946 26,325 27,737
July  1 to June 3 0 ---------- 293,383 302,755 288.401 265,196

Lowell El Lt Corp . .J u n e 4,636 4,562 8,797 9,335
July  1 to  June 30 _____ 28,315 28,017 67,046 63,262

Minn E cn E lec C o . _ . June 38,262 30,725 25,337 23,850
Jan 1 to  June 3 0 _____ 220,134 188,823 201,562 183 641

Sierra P ac El C o . . June 4,780 5,640 27,871 24,334
Jan 1 to June 3 0 _______ 32,118 33,822 151,134 146,146

x  A fter allow ing for  other fneom e received .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



343 THE CHRONICLE lV o L . LXXXXIIJ.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

N am e 0}  
R oad.

A m erican  R ys C o___
A tla n tic  Shore R y ._  
cA ur Elgin & Chic R y  
Bangor R y  & Elec Co 
B aton  R ouge E lec Co 
B ingham ton Railw ay 
Blrm  R y . Lt & P o w . 
B rock  & Plym  St R y 
B klyn  R a p  Tran S y s . 
Cape Breton E lec C o . 
Carollna Pow  & L t Co 
Cent P k  N & E R tv _ .
Central Penn T ra c___
Chattanooga R y  & Lt 
Cleve Palnesv & East 
Clev Southw  & C o L - 
C olum bus (Ga) El Co 
Coney Island & Bklyn 
Dallas E lectric C orp . 
D etrolt U nited R y _ .  
D D E B & B a tt(R ec) 
D uluth-Superior T rac 
E ast St Louis & S u b .
El Paso E lectric____
Falrm  & Clarks T r Co 
42dStM & SN A v (Rec) 
G alv-IIouston  El C o . 
Grand Rapids R y  Co 
H avana E lectric C o . . 
H onolu lu  R apid Tran

& Land C o ________
H ou gh ton  Co T rac Co 
H udson & M anhattan 
Illinois T raction  C o . . 
In terboro  R ap T ran s. 
Jacksonville  Elec C o . 
L ake Shore E lec R y . 
L on g  Island E lectr ic . 
M etropolitan  St (R ec) 
M llw  El R y  & Lt C o . 
M llw  L t, H t & Tr C o . 
M ontreal Street R y .  
N ashville R y  & Light 
N ew  Orleans R y  & L t 
N Y  City In terboro 
N Y  & L on g  Island Tr 
N Y  & Queens C ounty 
N orf & Portsm  T r Co 
N ortham  Easton & VV 
N orth O hio T rac & Lt 
N orth Texas E lec C o . 
N orthw est E lev  C o . .  
O cean E lectric (L  I ) . 
O klahom a City R y . .  
P aducah T r & Lt C o . 
Pensacola E lectric Co 
Port(O re) R y .L & P C o. 
P uget Sound E l C o . .  
R ich m on d  L t & R R .  
R io  de Janeiro Tram 

L ight & Pow er C o . 
St Joseph (Mo) R y .L t 

H eat & Pow er C o . . 
Sao Paulo Tr, L & P .

Seattle E lectric C o . .  
Second  A venue (R ec) 
Southern B ou leva rd . 
Sou  W isconsin R y  Co 
Staten  Isl M idland 
T am p a E lectric C o _ . 
Th ird A venue (R ec) 
T o led o  R y s  & L t Co
T oron to  R y  C o _____
T ri-C ity  R y  & Light 
T w in  C ity Rap T ra n . 
U nderground El Ry 

o f L on d on -
Three tube lines___
M etropolitan  D ls t. 

• U nited Tram w ays .  
U nion  (R ec) —  
U n lon R y .G & E C od ll)

W estch ester El (R ec)

Y on kers R R  (R ec) 
Y ou n gst & Ohio R lv .

Latest Gross Earnings.

W eek or 
M onth.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

$ S 5 $
J u n e ____ 350,547 337,404 1,942,883 1,842,144
M a y _____ 26,660 25,357 103,365 111,339
J u n e _____ 161,382 151,851 801,217 738,770
J u n e _____ 40,580 45,707 264,649 255,306
J u n e _____ 0,860 8,942 56,172 52,081
J u n e _____ 33,517 32,260 179,957 167,551
M ay _____ 224,080 218,255 1,134,227 1,060,376
J u n e ______ 10,073 10,418 50,514 49,439
April ______ 1835,006 1735,105 6,977,751 6,601,890
J u n e _____ 27,427 25,755 15 2 ,1 5 147,548
J u n e _____ 20,420 18,297 132,884 115,531
A p r i l_____ 50,026 53,036 190,879 191,437
J u n e _____ 76,324 73,952 413,874 393,747
J u n e _____ 77,010 72,714 445 ,9u5 408,428
M ay .......... 33,138 30,255 127,052 120,317
J u n e _____ 99,637 91,357 520,167 474,176
J u n e ______ 39,554 37,291 235,584 212,932
A pril .  — 110,399 106,794 404,564 302,301
J u n e --------- 122,110 114,514 768,949 682,282
1st w k July 218,302 206,065 4,986,351 4,550,132
A p r i l .......... 50,056 51,887 196,016 190,690
J u n e _____ 96,225 95,340 535,077 511,641
June . . . 185,736 200,553 1,091,720 1,119,353
J u n e _____ 52,470 45,224 334,035 309,238
J u n e ____ 64,512 51,057 336,325 269 775
A p r i l_____ 125,222 111,974 464,268 421,828
J u n e --------- 134,934 100,083 712,292 609,130
J u n e --------- 101,647 90,952 553,360 530,823
W k Ju ly  30 43,080 44,540 1,362,530 1,237,090

A p r i l___ - 39,332 36,129 156,115 145,263
J u n e --------- 26,940 26,751 144,468 150,995
J u n e _____ 375,870 324,160 2,200,153 1,967,378
M ay --------- 535,213 472,255 2,714,140 2.365,773
M a y ______ 2622,791 2571,716 13,117,583 12,741,758
M ay .......... 47,025 46,720 245,427 237,059
M ay _____ 105,321 100,424 444,635 423,194
A p r i l --------- 14,935 14,653 53,681 49,975
A p r i l --------- 1120,081 1099,835 4,314,224 4,223,785
M ay _____ 406,604 380,060 1,982,400 1,861,299
M ay _____ 86,660 85,071 385,493 361,022
J u n e _____ 432,020 384,564 2,308,878 2,065,357
J u n e _____ 157,570 157,427 952,118 887,054
J u n e _____ 3,337,433 3,142,294
A p r i l .......... 22,936 18,494 85,435 62,802
A p r i l -------- 30,716 27,543 105,477 91,888
A p r i l_____ 96,757 84,230 346,839 300,656
M ay _____ 171,813 160,402 826,450 765,607

15,185
245,097

14,505
221,673

63,791
1,222,675J u n e _____ 1,087,335

J u n e _____ 136,061 120,964 775,004 677,620
J u n e ______ 176,820 181,760 1,101,680 1,096,218
April ._  _ 4,734 4,917 13,691 15,326
J u n e _____ 57,105 61,397 301,207 289,313
J u n e ____ 20,647 19,740 126,482 119,370
J u n e _____ 24,741 21,762 138,848 127,786
J u n e ______ 554,707 478,879 3,114,812 2,645,612
M ay .......... 148,828 169,190 712,456 761,475
A p r i l --------- 24,488 23,324 01,548 86,352

J u n e _____ 1071,964 945,454 6,107,773 5,042,737

J u n e _____ 05,021 85,401 530,322 494,015
J u n e _____ 282.558 241,858 1,684,253 1.387.425
J u n e _____ 59,027 53,610 330,264 300,574
J u n e _____ 433,701 447,676 2,699,612 2,736,190
A p r i l_____ 68,756 67,072 254,685 246,399
A p r i l_____ 9,194 8,486 33,396 29,913
J u n e _____ 18,318 16,240 93,381 85,290
A p r i l_____ 17,625 17,226 63,818 60,856
J u n e _____ 56,812 40,895 334,784 312,384
A p r i l ____
3d w k July 
J u n e _____

289,753
32,756

401,186

291,206
33,679

364,705

1,131,015 1,139,545

2,246,040 2,037,653
June . . 209,965 199,685 1,311,421 1,193.525
3d wk July 152,223 2152,739 4,271,135 4,044,830

W k  Ju ly  20 £12 ,255 £12 ,020 £423,455 £392,279
W k Ju ly  20 £10 ,021 £10 ,675 £358,514 £330,305
W k Ju ly  29 £7,391 £6,451 £195,606 £186,308
April _____ 181,333 161,716 668,414 611,175
June .  ___ 237,408 219,137 1.518.456 1,431,020
J u n e _____ 1030,204 006,263 5,825,230 5,602,064
J u n o _____ 027,469 605,189 3,821,135 3,754,861
A p r i l -------- 45,142 37,627 164,171 135,378
J u n e ______ 29,385

54,214
10,840

30,460 184,619
108,500

200,380

J u n e ______ 16,577 108,164 92,624

Jan . 1 to latest date.

c These figures are fot con solida ted  com p a n y .

. Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 10.

Roads

— In i., R entals, & c .—  
Current Previous

—Bal. o f N et E a rn s .—  
Current Previous

B angor R y  & E le c .a ___June
July  1 to  June 3 0 _______

B a ton  R ou ge E le c .b ___June
Jan 1 to  June 3 0 _______

B ingh am ton R y ________ June
Jan 1 to  June 3 0 _______

B rock ton  & P lym outh  b June
Jan 1 to  June 30_______

Cape B reton  E le c .b ____ June
Jan  1 to  June 30_______

C h attanooga  R y  & L t a .J u n e
Jan I to  June 3 0 _______

Consum ers Pow  (M lch)a June
Jan 1 to  June 3 0 _______

Colum bus (Ga) E le c .b .J u n e
Jan 1 to June 3 0 _______

C om ’w ’h P R & L (M Ich )a  June
Jan 1 to  June 3 0 _______

D etroit U nited R y .b . -J u n o
Jan 1 to  June 3 0 _______

D allas E lec C o r p .b ____ June
Jan 1 to June 3 0 _______

E ast S t L  & S u b u rb .a .J u n c
Jan 1 to  June 3 0 _______

E l P aso  E lec C o .b ____ June

Year.
$

Y ear.
$

Year.
$

Year.
$

49,580
574,980

45,707
555,037

24,243
304,680

22,327
295,411

9,869
56,172

8,942
52,081

3,346
21,142

3,118
18,257

33,517
179,957

32,269
167,551

15,197
74,657

15,577
67,691

10,973
50,514

10,418
49,439

2,639
10,311

2,934
8,967

27,427
152,135

25,755
147,548

12,398
66,960

10,765
62,494

77,910
445,955

72,714
408,428

32,616
188,932

30,564
162,059

168,142
1,137,262

154,874
981,965

77,080
567,436

72,034
487,051

30,554
235,584

37,294
212,932

20,822
130,220

19,435
113,353

432,614
2,629,084

419,380
2,422,643

178,012
1,124,896

185,123
1,054,648

803,250
4,768,049

831,472
4,344,067

329,737
1,741,750

318,476
1,573,282

122,110
768,949

114,514
682,282

36,148
268,869

33,069
214,976

185,736
1,091,720

200,553
1,119,353

78,763
464,884

82,567
483,713

52,470
334,035

45,224
309,238

20,846
142,910

17,815
135,231

R oads.

Jan 1 to  June 30.

----- Gross Earnings------
Current Previous  

Year. Year.
$ $

-------N et Earnings------- -
Current Previous

Year.
$

Year.
$

Jan 1 to  June 30.

Jan 1 to  June 30. 
th em  T exas Elec.fc 
Jan 1 to  June 30.

Jan 1 to  June 30 . 
ucah T rac & L t .b .  
Jan 1 to  June 30.

Jan 1 to  June 30. 
tla n d (O re )R y L & P  i 
Jan 1 to  June 30.

Jan 1 to  June 30.

Jan 1 to  June 30.

Jan 1 to  June 30.

Jan 1 to  June 30.

Jan 1 to  June 30. 
on  R y  G & El (111) ; 
Jan 1 to  June 30 .

Jan 1 to  June 30.

Jan 1 to  June 30

• June 134,934 109,083 57,397 42,050
712,202 609,130 284,575 212,462

.Ju n o 101,647 99,952 43,374 47,595
553,360 530,823 232,895 238,205

.J u n o 26,940 26,751 14,445 12,173
144,468 150,995 64,293 66,005

.Ju n e 136,061 120,964 67,786 56,263
775,004 677,620 365,072 306,694

.Ju n e 57,105 61,397 19,261 19,265
301,207 289,313 104,209 115,983

.Ju n e 20,647 19,740 8,707 8,054
126,482 119,370 56,129 45,476

.Ju n e 24,741 21,762 10,509 8,955
138,848 127,786 57,378 52,061

1 June 554,767 478.879 292,595 259,385
3,114,812 2,645,612 1,610,676 1,398,200

.Ju n e 95,021 85,401 37,915 34,163
530,322 494,015 208,321 195,013

.Ju n e 59,927 53,610 18,362 18,014
330,264 300,574 110,780 107,450

.Ju n e 433,701 447,676 190,732 186,339
3,699,612 2,736,190 1,147,443 1,075,421

.Ju n e 56,812 40,895 25,621 20,587
______ 334,784 312,384 158,819 135,404
.Ju n e 681,503 650,605 355,154 348,927

3,781,952 3,582,248 1,853,158 1,834,120
i June 237,408 219,137 96,080 87,367
____  11,518,456 1,431,020 620,490 568,800
i.'June 627,469 605,189 261,938 254,888
_____ S 1,821,135 3,754,861 1,655,815 1,575,914
i.Ju nc 29,385 30,460 12,149 12,240

184,619 200,380 79,695 79,515

a N et earnings here given  are a fter dedu cting taxes, b N et earnings here g iven  are before dedu cting taxes.

Interest Charges and Surplus.

Ju ly  1 to  June 30.

Jan 1 to June 30.

Jan 1 to  June 30 
ck ton  & Plym outh 
Jan 1 to  June 30.

Jan 1 to  June 30 
ttan ooga  R y  & L t . 
Jan 1 to  June 30

Jan l to  June 30 
t 'w ’ h P  R & L  (Mich 
Jan 1 to  June 30

Jan 1 to  June 30
rolt U nited R y ____
Jan 1 to  June 30

Jan 1 to  June 30. 
t St Louis & S u b . . 
Jan 1 to  June 30

Jan 1 to  June 30.

,Jan 1 to  June 30 
lghton  Co T r a c t . . .  
Jan 1 to June 30 

•them Texas E l e c . . 
Jan 1 to June 30

Jan 1 to June 30

Jan 1 to  June 30 
tland (O re )R y L & I 
Jan 1 to June 30

Jan 1 to  June 30

Jan 1 to Juno 30
Seattle E lect__________

Jan 1 to June 30.

Jan 1 to  June 30 
n C ity R ap T r Co. 
Jan 1 to June 30

Jan 1 to June 30

Jan 1 to June 30

Current Previous Current ■ Previous
Year. Year. Year. Year,

§ $ $ 5
.Ju n e 12,472 11,681 11,771 10,046

146,517 140,721 158,163 154,000
.Ju n e 2,041 1,940 1,305 1,172

12,047 11,601 9,095 0,596
.Ju n e 9,307 9,784 5,800 5,793

56,717 54,435 17,940 13,256
.June 1,559 1,760 1,080 1,174

0,392 10,709 919 d e fl ,742
June 0,154 6,144 6,244 4,621

34,534 34,028 32,426 27,860
.June 20,430 18,431 12,180 12,133

118,171 108,833 70,761 53,226
.June 10,075 17,615 10,147 1,820

60,439 94,581 69,781 18,772
1 June 108,143 107,704 69,869 77,419

619,628 617,934 505,268 436,714
.Ju n e 40,574 41,007 37,406 31,027

229,133 220,891 338,303 200,160
..June 177,179 108,530 2:169,037 £162,382

1,057,278 973,057 £709,932 £674,293
.June 27,287 26,605 - 8,861 6,464

165,129 150,002 103,740 55,974
.Ju n e 45,605 45,010 33,158 37.557

272,151 270,942 192,733 212,771
.Ju n e 8,336 8,195 12,510 9.620

49,687 50,412 93,223 84,819
.June 25,074 17,720 32,323 24,327___ 148,595 134,217 135,980 78,245
.Ju n e 14,993 15,065 28,381 32,530

90,338 90,974 142,557 147,231
. .Ju n e 6,497 6,310 7,048 5,857

38,085 37,947 25,308 28,058
. .Ju n e 25,244 20,162 42,542 36,101

150,160 114,192 214,912 192,503
..J u n e 7,747 0,980 960 1,065

46,032 42,200 9,497 3,276
..J u n e 5,850 5,053 4,659 3,902

35,615 20,513 21,763 22,548
‘ .June 129,155 117,709 163,440 141,070

742,824 079,218 867,852 719,072
’ .Ju n e 18,453 18.584 19,462 15,579

115,474 109,443 92,847 85,570
18,352 18,008 10 6

110,611 107,346 178 104
.Ju n e 115,347 109,705 75 .388 70,634

678,905 651,540 468,538 423,872
.June 0,890 4,533 18,725 10,054

39,326 27,355 119,493 108,139
.June C140.079 C140.112 215,075 208,815

C840.475 c84 1,142 1,012,083 992,978
01,242 57,987 34,838 29,380

303,140 348,005 257,341 220,801
. .Ju n e 8,185 8,473 3,964 3,707

44,676 51,803 35,019 27,652

c Includes div idend on  preferred stock . 
x  A fter allow ing for other Incom e received .

New York Street Rallwa 
-S treet I ly . R even u e-

10 1 1 . 1 0 1 0 .
$

220.050
218,870

H udson & M anhat___M ch . 263,048
A p r i l .......................................  258,300

Interboro R  T  (Sub) .M c h . 1,302,808 1,331,700
A p r i l ____________  1,320,025 1,250,075

Interboro R T  (El) . . . M c h . 1 ,340 ,077 1,346,508
A pril ........................................1,328,061 1,305,608

B rook lyn  R  T  S y s t . .M c h .l ,8 0 6 ,2 7 8  1,744,766 .
A p r i l ........ ............................... 1,835,006 1,735,105 1,205,208

ys.
E xpenses  
& Taxes. 

1011.
$

117,457
113,150
581,205
503,618
700,400
674,606

1,285,026

N et fro m  Other 
Operation. In c .1011. loll.  

$ § 
145,501 68,858 
145,141 68,300 
811,513 24,482 
766,307 24,607 
644,568 1,567
654,055 1,440
520,652 35,075 
020,708 35,530

April 
ent Pai 
April 

econd , 
April 

'hird A  
April 

>ry D ’ k 
April

.M ch . 1,117,582 1,113,529 845,843 271,739 12,003
1,120,081 1,099,835 081,095 138,086 12,434

.M ch . 48,639 50,465 55,808 d f.7 ,100
50,026 53,030 51,785 d f .1,759

.M ch . 65,040 65,160 57,302 7,747 7
68,756 67,072 59,035 8,821

.M ch . 290,411 297,352 158,622 131,789
289,753 201,200 150,089 139,064

.M ch . 50,062 52,641 49,475 1,487
, 50,050 51,887 42,327 8,329
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42tl St M & S N A v e .- M c h .
A p r l l ........................... ............

N  Y  C ity In te rb o ro . -M c h . 
A p r l l .......................................

S outhern  B ou leva rd -M ch _
A pril — ...........- ...................

U n ion .............- ................ M ch .
A prll — .......... - ................ -

W estchester E le c tr ic .M ch .
A pril — ...............................-

Y on k ers ................  M ch .
A p r i l -------------------  -

L on g  Island E le c tr lc .M ch .
A pril ......................- ..............

N  Y  & L I T r a c t io n ..M c h .
A pril ................... ...................

N  Y  & Queens C o -------M ch .
A p r l l ................  -

O cean E lectric (L  I ) .M c h .
A p r l l .......... - ........... - ............

C on ey Isl & B k lyn — Mch
A p r i l .......................................

R ich m on d  L t & R R - .M c h .
A p r i l ...................... - ........... -

S taten  Isl M id la n d .. .M c h . 
A p r i l ---------------------------------

Revenue- E xpenses N et from Other
& ta x e s . O peration. In c .

1911. 1910. 1911. 1911. 1911.
$ $ $ $ $

119,602 111,167 83,550 36,052
125,222 111,974 86,232 38,990

22,006 15,714 19,143 2,863
22,936 18,494 18,733 4,203

8,619 7,856 8,146 473
9,194 8,486 7,081 2,113

168,446 160,286 141,069 27,377 13
181,333 164,716 134,433 46,900 12

42,350 35,301 36,738 5,612 65
45,142 37,627 38,937 6,205 101
50,516 45,076 5,440
54,214 57,497 d f.3 ,283
13,972 14,083 15,475 d f .1,548 23
14,935 14,653 16,001 d f. 1,066 26
27,124 25,970 21,019 6,105 46
30,716 27,543 19,504 11,212 46
89,936 81,927 99,410 d f .9,474
96,757 84,230 97,824 d f .1,067

2,692 4,366 5,072 d f .1,380
4,734 4,017 10,305 df.5 ,571

.  103,575 104,070 75,751 27,824 2,730
110,399 106,794 87,511 27,888 2.340

22,563 22,902 23,546 df.983 15,089
24,488 23,324 27,055 d f .2,567 14,956
16,098 16,294 16,630 d e f .541 90
17,625 17,226 15,594 2,031

ANNUAL REPORTS,

Annual Reports.— An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “ Chronicle”  in which 
it is published. The latest index will be found in the issue 
of July 29. The next will appear in that of Aug. 26.

Buffalo Rochester & Pittsburgh Railway.
{Report for Fiscal Year ending June 30 1911.)

The remarks of President William T. Noonan are given at 
length on subsequent pages.

The figures of earnings, expenses, balance sheet, &c., have 
been compiled for several years as follows:

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1910-11.

573
1909-10.

507
1908-09.

568

294
104

15,745
237

R o a d  operated June 3 0 .
Equipm ent—

L o c o m o t iv e s -------------------
Passenger cars---------------
Freight cars---------------------
Service cars---------------------

Operations—
Passengers carried --------- 1 ,817,038
Passengers carried 1 m ile 51,751,214 
R a te  per pass, per m ile . 2.000 cts.
T on s bitum . coa l carried 0 ,950,707
T on s o f  coke carried ------- 627,206
T ota l tons (all fgt.) ca r r . 10,282,251 
A v . dlst. haul 1 ton  m ile 154.7
Freight (tons) 1 m ile___ 1590341454
R a te  per ton per m ile___  0.487 cts .

IN C O M E  A C C O U N T  FO R  Y E A R  E N D IN G  J U N E  30
Operating Revenues—

P a ss e n g e r ----------------------

1907-08.
568

311
102

10,342
210

1,586,838 
47,802,085 

2.003 Cts. 
0,520,087 

578,380 
10,170,483 

154 6 
1572897173 

0.481 Cts.

299
101

15,311
114

1,520,119 
44,914,997 

1.970 cts. 
5,186,043 

301,386 
8 ,008,990 

155.4 
1244940097 

0.482 cts .

300
99

15,459
112

1,019,035 
50,080,253 

1.854 cts. 
5,849,240 

470,880 
8 ,933,599 

145.1 
1290018957 

0.489 cts .

M all, express & m lsc—  
O ther op era tion s -...........

T ota l oper. revenues. 
Operallng E xpenses—  

M alnt. ot w ay & s t r u c ..  
M alnt. o f e q u ip m e n t . . .
T ra ffic  expenses-------------
T ransportation  expenses 
General expenses.............

N et operating r e v e n u e .. 
N et rev . outside op er—

1910-11.
$1,065,983

7,748,179
246,333

73,907

1909-10.
$986,370

7,562,259
237,010
150,478

1008-09.
$887,625

0,001,572
182,596
100,104

1907-08.
$939,834

6,338,934
127,055

78,205

$9,134,402 $8,936,117 $7,171,897 $7,484,028

$1,148,664
1,767,456

131,403
2,933,142

165,191

$1,220,190
1,857,017

120,160
2,551,197

155,332

$769,037
1,538,191

101,259
2.095,212

161,472

$951,201
1,721,845

95,769
2,424,529

157,316

$6,145,856 
$2,988,546 

def. 1,989

$5,903,905 
$3,032,212 

d e f .2,354

$4,665,171 
$2,506,726 

d e f.634

$5,350,660
$2,133,368

3,229

$2,086,557
212,000

$3,029,858
188,095

$2,506,092
133,000

$2,136,597
175,248

52,841,703
$311,211

120,269
12,485
80,205
13,210

$2,373,092
$239,533

01,222
19,970
72,174
13,008

$364,500
259,714

10,853
1,120,415

12",484

$1,001,349
$609,456

77,417

126,620
12,609

T axes a ccru ed -------

O perating Incom e-------$2,774,557
R en ts— hire o f equ lpm ’ t* $570,635
R en ts— Joint fa c il it ie s .. 142,182
D i v s .  on  stocks o w n e d ,.  12,485
In t  on  s e c . ,  loans <& accts 102,730
M isce lla n eou s....................  12,479 __ _________  _____________ __ __________

T ota l net Incom e____ $3,015,075 $3,394,143 $2,809,905 $2,787,451
Deduct—  , „ ,

Hunts accrued for ICASC
of other roads________  $373,500 $308,922

R en ts— Joint fa c il it ie s ..  284 .1™
R en ts— m isce lla n eou s .. 10,.>10 18,307
Int a ccr ’d on fund , debt 1.200.814 1.168.121
In t . on bills payable . . .  21,798
A p p ro p . for pension fund .19*95?
N ew  cnulnm cnt ___  12ot000 125,000
R etlrcrn ’t o f  equ fp V bd s. 240,500 100,000
D ivs . on  pref. stk . (6% )_  360,000 300,000

$304,500
207,086

10,009
1,103,604

13,203

D ivs. on  com . s t o c k . . (4  13)472,500
360,000

(4)420,000
360,000

(5)525,000

T ota l d edu ction s___
B alan ce, surp lus_____

$3,119,807 52,974,400 $2,559,960 $2,049,402
II  $495,208 $419,077 $249,939 $137,989

G E N E R A L  B A L A N C E  S H E E T  J U N E  30.
Assets—  1911.

R oa d  and eq u ipm en t________________ a$40,903,335
O ther In vestm en ts.&__________________  238,708
C a s h ________________    2 ,313,090
Securities held In treasury____________  C912.000
T ra ffic  balances________________________ 42,471
A gents and co n d u ctors_______________ 646,286
M aterials and supplies.......... ................ -  890,356
M iscellaneous.....................     375,628
A d v a n c e s ----------------------------------------------- 303,706
Special deposits...................... ..................,, .............
Sinking, Insurance, & c., fu n ds_______  534,537
O ther deferred deb it Item s....................  03,845

1910.
$40,246,493

189,008
2,057,335

C709.000
34,864

816,037
1,194,859

374,458
148,885
159,450
414,577

00,407

1909. 
$37,911,033 

189,008 
2,082,919 

1 ,0 0 0  
32,212 

037,373 
000,785 
304,650 
159,437

2,095,710
37,740

T o ta l............................................................$47,344,022 $47,011,433 $44,741,873

Liabilities—
Common stock____________________
Preferred stock___________________
Funded debt held by public (see "R y.

&  Indus.”  Sec.)_________________
Bonds In treasury__________________
Loans and bills payable____________
Traffic balances____________________
Vouchers and wages________________
Other working liabilities___________
Interest, dividends, taxes, &c.,accr’d
Deferred credit Items______________
Appropriated surplus______________
Profit and loss_____________________

1911. 1910.
$10,500,000 $10,500,000

6,000,000 6,000,000

' 24,567,000 24,899,000
C912.000 C709.000

159,450
109,871 105,970
586,738 912,986
109,919 107,820
338,163 312,322
413 613 367,574

d686,500 315,000
3,120,218 2,622,311

1909.
$10,500,000

6,000,000
22,847,000

1,868,000
67,933

564,763
112,110
286,094
318,619

2,177",3 54

T o t a l . .........................................................$47 ,344 ,022  $47,011 ,433 $44,741,873

a Includes Investm ent In road June 30 1907, $23 ,078 ,309, and In equip
m ent, $10 ,893 ,995; Investm ent since June 30 1907, In road , $3,674,257 ; in 
equ ipm ent, $3 ,960,927 , less reserve for accrued  depreciation  on  road , 
$20,415, and on  equ ipm ent, $1,229,798 .

b o t h e r  Investm ents include $179,008 O ntario Car F erry  C o. stock  
(pledged) and $10,000 A von m ore  & N orthern R R . stock  fu n p led gcd ), and 
In 1911 also Include $49,600 A drian R ea lty  C o. and $100 m iscellaneous 
stock  (all u n p led g ed ). . . .

c B uffalo R ochester & Pittsburgh R y . consolidated  m ortgage bon d s, 
d A p propriated  surplus In 1911 Includes additions to prop erty  since 

June 30 1907, through Incom e, $487,547. and reserves from  in com e or 
surplus, fo r  equ ipm ent, $198,953.— V . 92, p . 259.

Missouri Kansas & Texas Railway Co.
{Preliminary Report for Fiscal Year ending JuneSO 1911.)
M ileage op erated .

N et operating revenue

O perating Incom e-------
H ire o f  equ ipm en t---------
R ents rece ived ---------------
M iscellaneous Incom e—

T ota l net Incom e------- 7 ,878,218
Interest on  b on d s----------  4 ,848,290
In t. a ccr ’d on  equ ip , notes -----------
O ther interest, & c--------- 594,038
Hire o f  equ ip m en t--------- - - - - - 
R e n ta ls ---------------------------  662,184
D lv . on  p re f . s tock  (4 % ) 520,000

T ota l dedu ction s------- 6,624,512
B alan ce, surplus________  1,253,706

*1910-11. 1909-10. 1908-09. 1907-08.
3,394 3,072 3,072 3,072

$ $ $ $
29,065,294 26,559,346 25,300,915 23,283;670
20,606,516 19,186,049 17,667,406 16,432,108

: 8 ,458,778 7,373,297 7,633,509 6,851,562
1,005,649 1,012,918 967,309 688,243

7,453,129
127,911

6,360,379 6,666,200 6,163,319
1,879

82,026 70,171 65,615 59,281
215,152 227 ,700 115,820 320,263

6,658,250
4 ,801 ,355

11,032
99,080

705,320
520,000

6,136,787
521,463

6 ,847,035
4,770,034

3,318
79,701
77,278

530,408
520,000

5,981,339
866,296

6,544,742
4,058,628

31,434

507,406
520,000

5,717,468
827,274

* Figures for year 1910-11 Include operations o f  T exas Central R R . 
D uring the fiscal year ending June 30 1911 $7,457.116 was expend ed  fo r  

additions and betterm ’ ts to  road  and equ ipm en t.— V . 92, p . 1565.

New York Ontario & Western Railway.
{Statement for the Year ending June 30 1911.)

1910-11. 1909-10.
Gross e a rn in g s___________ $9,295,702 $8,578,783
O per. expenses & ta x e s . 6,746,609 6 ,093,840

N et ea rn in gs .....................$2,549,093 $2,484,943 $2,457,909
O ther In c o m e ........ ............ 384,143 359,475 392.089

1908-09. 1907-08.
$8,290,170 $8,121,494

5,832,261 5,588,300

$2,533,194
464,824

N et in c o m e ....................$2,933,236
Interest, rentals, & c ___*$1,790,300
D ividends ( 2 % ) ____ abou t 1,162,328

$2,844,418
$1,531,620

1,162,328

$2,849,998 $2,998,018
$1,506,871 $1,477,429

1,162,322 1,162,308

B alance, su rp lu s_____ def.$19.392 $150,470 $180,805 $358,281
• Includes defleit from  outside operations, $52 ,610 .— V . 93, p . 105, 45.

St. Louis Southwestern Railway.
{Statement for Fiscal Year ending June 30. 1911.)

1910-11. 1909-10. 1908-09.
O perating revenues____ $11,888,037 $10,986 ,516 $10,331,889
O per. ex p . and taxes___  “ “ “ “  °8 ,957,917 8 ,528,372 8 ,065,956

1907-08.
$9,598,264

7,879,110

O perating Incom e____ $2,930,120
O ther Incom e___________ 526,884

$2,458,143
545,121

$2,265,933
477,544

T ota l net Incom e____ $3,457,004 $3,003,264 $2,743,477
F ixed  ch gs., rentals, & c. $2,119,481 $2,065,098 $2,019,308
In t. on  2d M . b on d s____  121,700 121,700 126,080
D lv . on  pref. S tock____ (4% )7 9 5 ,7 4 6  (5 % )9 9 4 ,6 8 2 (2 % )3 9 7 ,8 7 3

$1,719,154
742,171

$2,461,325
$2,011,080

130,420

Balance 
-V .  93, p,

_ sur.$420,077 def .$178,217 sur.$200,216 sur.$319,824
230, 106.

American Glue Co., Boston.
{Report for Fiscal Year ending May 31 1911.) 

The annual results compare as follows:
N et ........................... ............
P rem . from  sale o f  stock

T o t a l _________________
D epreciation  ___________
Preferred d ivs. ( 8 % ) ___

Surplus for y ca r . 
Prevlous surplus___

1910-11.
$261,462

1909-10.
$295,985

1908-09. 1907-08.
$233,867 $203,024

50,260 .............

$261,462 $295,985 $284,127 $203,024
$50,000 $35,000 $30,000

$128,000 127,772 104,192 104,116
(6 % )4 8 ,0 0 0 (6 % ) 48,000 (4 % )3 2 ,0 0 0 (6% )4 8 ,0 0 0

. $85,462 $70,213 $112,935 $20,909

. 963,510 893,297 780,361 759,452

$1,048,972 $963,510 $893,296 $780,361

Assets—

BALANCE SHEET M A Y  31 
1911. 1910.

S S
Cash ........................... 136,410 146,381
Accounts receivable.1,475,648 1,328,470
Notes receivable____ 83,725 76.313
Mdsc.,mfd.& In proc. 1,064,248 1.015,578 
Real est. & mach’ y .  474.272 477,412
Stocks ow n ed______  770.514 739.520
Pat. r’ ts & good-will 700,000 700.000

Total . . . . . ____
—V. 91. p. 1162.

..4.704.817 4,483,674

1911. 1910.
Liabilities—  $ S

Pref. stock................... 1,600.000 1,600,000
Common s to ck _____  800.000 800,000
Notes payable_______1,138.000 1,055,000
Accounts payable___  117,845 65,165
Profit and loss sur

plus ......................... 1,048,972 9 63.509

T o ta l .......................4,704,817 4,483,674

Inland Steel Co., Chicago.
{Report for Fiscal Year ending June 30 1911.)

1910-11
s

Sales, less discount
and exchange.. Not 

Cost of Bales_____reported.

Net earnings_____  1,798,438
Other Income_____  1,981

1909-10. 
S

9,816,093
8,184,130

1,631,963
2,174

1909-101
S

168,750

1910-11.
Deduct— $

Interest__________ 159,750
D ividends____(10%)594.344 (7)404.577
Deprec. reserve___ 201,795 150,000

T o ta l ..................  955.889 723.327
Balance, surplus.. 844,530 910,810

3Total In com e... 1,800,419 1,634,137
The annual dividend rate Is 7% : on March 1 1911 an extra 3%  was paid, making 

10% for the late year (V . 92, p, 326),
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BALAN CE SHEET JU NE  30.
io n .

Assets—  $
Land, plants, & c . .  0,254,591
Inventories............ 2,367,253
Bills receivable... 87,680 
Accounts rcceiv’ le . 1,013,035 
Insur. unexpired-- 3,016
Cash..... ...........   779,919
Miscell. Item s____ 8,582

1910.
$

8,533,876
1,694,078

127,705
1,061,037

2,719
565,159

4,794

Totals.................. 13,514,082 11,989,369

1911.
Liabilities—  S

Capital stock_____6,316,821
Bonded debt.........  2,550,000
Accounts payable. 527,970
Pay-rolls................ 137,186
Miscellaneous____ 22,302
Taxes accrued____ 29,544
Interest accrued .. 38,250
Reserves ................ 519,062
Surplus .................. *3,372,947

1910.
S

5,850,456
2,700,000

462,650
114,780
25,181
14,648
40,500

364,735
2,416,418

Totals..................13,514,082 11,989,369
* After adding premium on capital stock paid for, $112,000.— V. 93, p. 289.

Maritime Coal, Railway & Power Co., Ltd.
(Report for Fiscal Year ending Feb. 28 1911.)

IN C O M E  A C C O U N T . 
„  , 1910-11 1009-10.
Collieries, Sec---------- a$60,267 $54,970
R a i l w a y -------------------- 21,338 14,127
P ow er ren ta l-------------- 20,690 9,489

T ota l earnings-------$102,295 $78,586

1910-11. 1909-10.
B on d Interest_______$48,311 $33,318
Interest and d iscount 4 ,019 5,807
O ther dedu ction s___631,717 13,308

B alance, su rp lu s ..$18 ,248  $26,153

a in c lu d e s  Joggins co lliery  profit, $62 ,342 , rentals, $7,975 and store, 
51 .578: tota l, $71,875; less C h lgnecto loss, $11,628; b a l., as a b ov e , $60,267.

6 O ther dedu ctions In 1910-11 Include sinking fu n d , $4,525; bad  debts 
w ritten o ff, $18; depreciation  on  p lant, $4 ,500, and  on  m ining rights, $1 ,771; 
general and head o ffice  salaries, $13,135; general expenses $6,038; Insur
ance , $1 ,731.

B A L A N C E  S H E E T  F E B .  28.

Assets—  
Mining rlghts.

Rallroad* equipm’t| 
Real estate & store. J 
Canada Elect, stock. 
Chlgnecto store_____

Coal on hand, unsold 
Book d eb ts ...

Discount on bon d s..

1911. 1910.
S $

(1,814,606
2,978,2881

1
667,870
229,716

l
55,000

5,258
31,233

148,171

10,537
14,311 6,856
11,852 3,508
46,323 61,193

1,405 2,478
........... 40,054

3,143,670 2,984,988

1911. 1910
Liabilities—  S $

Capital stock............. 2,000,000 2,000,000
Reserve f u n d ...........  x  32,603
Bonds outstanding.. 908,500 607,000
Sinking fu n d ............. 11,834 7.309
Reserve for deprec’n. 10,338 10,067
Sundry creditors____ 36,287 47,889
Bills payable.............. 76,748 13,550
Accrued Interest____ 21,712 15,175
Can. Bank of Com.

special loan......... .................... 142,000
Profit and loss acct. 2/72.251 109,395

_______  Total ......................3,143.670 2,984,988
x  R eserve fund  was transferred to  profit and loss. ?/ A fter  add ing 

$32,603 transferred from  reserve and d edu ctin g  $87,995 for discount on 
bond s w ritten o ff. See b on d  offering on  a  fo llow ing page.— V . 91, p . 213.

Texas Pacific Land Trust.
(Report for Fiscal Year ending Dec. 31 1910.) 

Manager W. H. Abrams, wrote from Dallas Feb. 11:
Som e 51,017 acres o f land were sold  fo r  $251,463, o f  w hich  2 6 %  was paid  

In cash and 74%  In 6 %  notes, w ith a first lien on  the properties sold . T ow n  
lots  so ld , 52 for $2,545. The average price obta in ed  per acre was a b ou t the 
sam e as In 1909, or abou t $4 93 per acre, bu t o f  the sales In 1909 som e 5 6 % , 
and o f those o f 1910 abou t 7 2 %  were In the trans-P ecos, or  supposed ly  
less valuable territory .

Y ou r unsold lands consisted o f  2 ,213,265 acres situate In 34 different 
counties; also 129,760, acres. In 15 different counties, the deeds to  which 
are still held In escrow  b y  the Farm ers’ Loan  & T rust C o., m aking In all 
unsold  2 ,343,025 acres.

The rentals co llected  on  lands leased for  grazing purposes am ounted to  
$60 ,995 , or a decrease o f  $11 ,536 . The rentals that becam e due were n ot 
less than In 1909, bu t, ow ing to  the depressed conditions existing In con 
nection  w ith cattle  interests, occasion ed  m ainly b y  lim ited rainfall and 
p oor  pasturage, extension  o f  tim e in paym ent o f  rentals was granted m any 
lessees; these arrearages, It Is expected , will be collected  In 1911. The 
dem and for  grazing lands Is Increasing from  year to  year, and values, both  
fo r  sale and lease, are advancing .

• Y ou r  p o licy  o f Investing accum ulations o f  m on ey  In the outstanding 
proprietary  certificates, purchasing the sam e in the m arket, was continued 
during 1910, w ith the result that y ou  secured and canceled 4 ,000 shares 
($400,000) o f  sam e at an average cost o f $89 174- per share. D uring 
1909 y ou  secured and canceled 4 ,500 shares ($450,000) at an average 
cost o f  $88 82 4- per share.

Y ou r  so-ca lled  "escrow  lands”  (129,760 acres) are still w ithdraw n from  
m arket. T h e suit brought to secure the delivery  to  you  o f the deeds has 
progressed so far that a referee, H on . M organ J .O ’ Brien, has been appointed

A n  unusually severe drought prevailed during the entire year and m ak
ing, as it d id , tw o years In succession o f m uch less than average rainfall the 
results w ere serious, especially In the W estern section  o f the State W ith  
favorable  clim atic con d ition s, the year will p rove  a prosperous' one fo r  
you r  interests.

R E C E IP T S  A N D  E X P E N D IT U R E S .
R eceip ts—

Cash beginning o f year____________
R enta l o f  grazing lands......................
Sales o f  lands and lo ts_____________
Bills rece iva b le____________ ________
M isce lla n e o u s .........................................

Expenditures—
Gen. ex p . (Texas o f f ic e ) .........................
C om m ission s_________________________ _
T a x e s __________________________________
M isce lla n e o u s_____________ ___________
Purchase o f  T . & P . R y . scr ip _______
Pu rch . prop , certs, o f T .  P . L . T r ., 

avg . $65 414- in *07, $69 37 In ’08, 
$88 82 4- in ’09 & $89 174- in ’ 1 0 . .  

Cash on  han d__________________________

1910. 1909. 1908.
$18,783 $5,385 $11,496

60,995 72,531 79,472
67,940 129,052 88,079

278,588 285,702 215,831
679 899 074

$426,984 $493,569 $395,852
$16,117 $13,627 $12,460

10,805 16,240 14,394
25,503 26,463 24,211
12,329 18,735 11,897

33 15,127

356,687 399,721 312,178
5,510 18,783 5,385

$426,984 $493,569 $395,852T o t a l . ........................................................... $426,984
A S S E T S  A N D  L IA B IL IT IE S  D E C . 31 1910.

A ssets.— (1) 2,213.265 acres o f land situate In 34 counties (V . 78,
§ . 2382); tow n lots In Mineral W ells, T y e , L oralne, Iatan . B ig  

prings. V an H orn , S tanton , Germ ania and M orlta ; 129,760
acres o f  canceled sales In 15 counties (deeds In e scro w )___  (?)

recelvable (deferred paym ents) and cash ($ 5 ,5 1 0 )____ $1,399,701
L iabilities.— P roprietary certificates outstanding, Including $137 ,

043 held in escrow  b y  the Farm ers’ L oan & Trust C o . ................$4,884,775
( The $137,043 Is held In escrow  to  take up the rem aining E astern D ivision  

land securities issued b y  Texas & P acific R y . C o., v iz .: In com e and land
f rant Interest scrip , $94,210; fractional Incom e and land grant bon d  scrip 

4 ,082; Interest scrip old  land grant bonds, $490.)— V . 91, p . 396.

Pittsburgh Oil &  Gas Co., Pittsburgh, Pa.
(Report for Fiscal Year ending March 31 1911.)

At the annual meeting April 24, President Barnsdall said:
P roperty  — D uring the year we acquired through our underly ing coro-

ganies 3,809 acres o f oil an d  gas leases and surrendered 10,205 acres that 
avo  been  unproductive, leaving In force  109,651 acres, o f  w hich 41,003 

arc  °P er^ tefl and 68,648 acres unoperated , the net decrease being 
1,396 acres. In  add ition , we hold  478 acres o f  roy a lty  accounts, 744.98 
acres In fee sim ple and 683.75 acres o f oil and gas rights, have surrendered 
60 acres o f  roya lty  accounts and 100 acres In fee and acqu ltcd  20 acres o f 
r o y a 'ty  accounts during the period. The drilling operations resulted in 
the com pletion  o f  97 wells, 23 o f  w hich were u n p rod u ctive . W e purchased

4 wedS’ Sokl lO wells and abandoned  101 w ells, and a t this date have a  total 
o f  1,291 wells, loca ted  as follow s:

P e n n .W .V a .  In d . Ohio. T ex . Okla. III. N . Y .  Totals
O H ...................... 298 244 42 218 146 117 16 _ . 1,081
G a s .................... 130 2 24 15 ................................ 39 210

O f the 101 wells abandoned , 67 were located  In Indiana , 23 In P en n sy l
vania and 1 1 distributed over other States where operating costs exceeded  
the revenue.

General R esults .— Tne net production  o f oil shows a decrease as com pared  
w ith last year o f 16,772 bbls., and Is attribu ted  to  the natural decline o f  the 
o ld  wells. The revenue from  the p rodu ction  o f  352,698 bb ls . o f  oil 
am ounted  to $364,091, an average o f $1 03 per b b !.,  a  decrease o f 16 cts . 
per bb l. as com pared  w ith last year.
N o. Bbls. Oil Produced bp States— Tot. 1910-11, 352,698; 1909-10, 369 ,470 .

H igh Grade. 1910-11. 1909-10.
P en n sy lva n ia . 52,003.47 59,853.79
O h i o . . .............  38 ,889.94 40,168.70
W est V irginia 126,658.15 126,570.85

Low Grade. 1910-11. 1009-10.*!
Indiana --------  13,815.73 22,396.57
I ll in o is ----------  14,709.68 29,847.00
O klahom a . . .  78,296.71 54,358.80
T e x a s ------------- 28,234.72 30,274.48

T b e  produ ction  cost lo r  the year w as $166,582, an average o f  5 1 .1  cts 
per b o l .,  an Increase over last year’s cost o f  1.8 cts. per b b l., due to  de
creased produ ction . The sales o f  natural gas during the year show  an In
crease o f  app rox im ately  242 ,000 ,000 cu . ft . over last year, and the revenue 
derived from  sale o f sam e exceeded  that o f last year b y  m ore than $25,000. 
T he production  and transporting cost in the gas d ivision  for  the year was 
9 4-5 cts. per1,000 cu . f t . ,  and , In com parison  w ith last year’s cost o f 8 >4 c ts . 
per 1,000, show ed an Increase o f  abou t 1 c t . per 1,000, due to  the fa ct  that 
w e spent alm ost $20,000 m ore fo r  drilling than last year.

R E S U L T S  FO R  Y E A R S  E N D IN G  M A R C H  31.
^  , 1910-11.
Gross earnings— Oil d iv . $364,091

Gas d iv ision _____ ____  343,823
P roportion  o f  net earns, 

o f other com pan ies___

1909-10.
$439,670

336,258

1908-00.
$600,948

309,148

1907-08.
$783,560

387,357

O p. e x p ., Incl. rentals, 
royalties, taxes, drill
ing, d ep rec., & o______

Deductions—
Interest on  bond s, & c ._  
Transf. & reg. b d s .. & c.

T ota l d edu ction s____
B alance, sur. for y e a r . .

. 29,260 27,733 60,261 65,596
$737,174 $803,659 $070,357 $1,236,512

409,096 400,637 424,074 489,204
$328,078 $304,022 $545,383 $747,308
$155,937

1,340
$185,420

5,244
$241,827

1,340
$237,786

1,340
$157,277
$170,801

$190,664
$203,358

*243,167
$302,216

$230,126
$508,182

C O N S O L ID A T E D  B A L A N C E  S H E E T  M A R C H  31.
1911. 1010.

Assets—  $ $
Cost Of p rop ’ ty  Xd,070,943 9,291,403
Investm en ts____  261,769 225,831
In v e n to r y . .  . . .  114,026 211,754
A c c ’ ts & bills re c .,

less reserve___  167,548 113,371
C a s h .....................   60,166 50,034

r ,  1911. 1010.
Liabilities—  $ $

Capital s to ck — 6,000,000 6 ,000,000
H onds ........... . .1 ,6 1 9 ,0 0 0  1,629,000
Bills & loans pay . 505,083 734,870
MIsc. a c c o u n ts ..  120,114 90,551
B ond Int. a c c ’ t .  341 ,720 258 ,990
Surplus---------------- J/998,535 1 ,172,973

T o ta l .......... . . .0 ,6 7 4 ,4 5 2  9 .892,393 T o ta l.................. # ,674,452 0 ,802,393

x  Includes ini 1011 leaseholds, franchises, good -w ill, & c., $3 ,099 ,016 , and 
oil and gas wells, pipe lines, m achinery, equ ipm ent, A c ., $5 ,071,027 .

V A fter deducting $343,404 fo r  depreciation  authorized b y  board  o f d i
rectors and $ l ,8 3 o  for  suspense Items.— V . 92, p 1182

GENERAL IN VESTM EN T N EW S
RAILROADS, INCLUDING ELECTRIC ROADS. 

Boston Elevated Ry.—Terms of Merger and Subway Acts.—  
Gov. Foss has signed the merger and subway bills,various 
particulars regarding which follow:

Act Consolidating Boston Elev. Ry. Co. and West End Street R y. Co. 
Purchase E le c tiv e  June  10 1922, Provided Stockholders So Vote P rior  to 

r,  , „  Sept. 15 1911.
The W est End Street R y . Co. Is cauthorlzed to  sell, and the B oston  E lev . 

IJy* ~ o . to  purchase, the property , privileges and franchises o f the W est 
* , upon the terms herein set forth , effective on  expiration

o f  the present lease on June 10 1922, prov ided , prior to  Sept. 15 1911, the 
transaction shall be authorized b y  v o te  o f holders o f n ot less than a m a
jo r ity  in am ount o f cap . s tock  o f  each o f  the tw o com panies votin g  thereon . 
1st and 2d P r e j . to B e  Issued , $ Jor $ ,fo r  Street R y .P reJ . a ml Com ., R espectively .

l o r  the purpose m entioned, the B oston  E lev . R y . Co. Is authorized  to  
,.rû .rPa?e capital stock  b y  issuing In exchange, at any  tim e after A p ril 1 
1922, In snares o f  $100 each, an am ount o f Its 1st pref. s tock  equal to  the 
aggregate par value o f  the first pref. stock  o f the Street R y .  C o. outstand
ing at date o f  purchase, and 2d pref. s to ck  equal In am ount to  the com 
m on stock  or the Street R y . Co. outstanding at date o f  purchase. N o 
other stock  shall thereafter be Issued prior or equal to  such 1st and  2d pref. 
stock  w ithout the consent o f  tw o-th irds o f the holders o f  such stocks, re
spective ly .

T h e 1st pref. stock  shall be  forev er entitled  In priority  over all other stock  
to sem i-annual dividends out o f net profits, Jan . 1 and Ju ly  1 in each year, 
at the rate o f  8 /a per annum  and no m ore, w hich d iv idends shall be cum u
lative. The 2d pref. stock  shall be entitled  to  cu m u lative  sem i-annual 
div idends ou t o f net profits on April 1 and O ct. 1 In each year, at a rate to 
he determ ined as hereinafter prov ided . In  case o f  d issolution  or liqu ida
tion  the holders o f  said 1st and 2d pref. stook shall bo entitled  to  the pay
m ent o f  the par value o f  their shares, and all accrued and unpaid div idends 
before  an y  paym ent Is m ade to  the holders o f  any other shares, and  the 
rem ainder o f the assets shall be  distributed am on g the other stock .

Said 1st and 2d pref. stock  shall have the sam e pow er o f  v o tin g  and 
transfer as said other stock , and shall be cou n ted  w ith said com m on  stook  
In all questions o f m ajorities and quorum s; bu t said 1st pref. stock  shall n ot 
be entitled  to  participate In any  Increase or Issue o f new  stock , com m on  or 
pref. The 2d pref. stock shall have the sam e right as the com m on  stock - 
to  participate In any Increase or Issue o f  such new stock . D ividends shall 
accrue from  the dates o f  the last paym en t o f  d lvs. prior to  such purchase. 
Dividend Rate on 2d Pro/., 8 % ,  Instead, o j  7 % , i j  Arbitrators So D ecide.

T h e rate o f d ividend u pon  sahl 2d pref. stock  shall be 7%  per annum  and 
n o m ore, unless a higher rate Is fixed as follow s: The Street R y . Co. shall, If 
requested to  do  so In w riting betw een Jan . 1 1922 and A pril 1 1922, b y  the 
holders o f  n ot less than 10%  o f  its then outstanding com m on  stock , m ake 
app lication  on or before A pril 1 1922 to  the Chief Justice o f the Suprem e 
Judicial Court, w ho shall thereupon app oin t a board  o f  three disinterested 
arbitrators. If said arbitrators, or a m a jority  o f them , decide, in view  o f 
all pertinent conditions, that such rate o f  7%  Is low er than Is fair and rea
sonable, said arbitrators shall, after publlo hearing, determ ine w hat higher 
rate, n ot exceeding In any case 8 % , w ould be fair and reasonable; and the 
rate so fixed shall thereafter be the d iv idend rate upon the 2d pref. stock .

N on-A ssen ting Street R y . Stock to Receive only Its Value in Cash.
A n y  stockholder o f the Street R y . Co. w ho at said m eeting votes against 

the sale m ay, w ithin 30 days thereafter, file w ith the clerk o f  said com p a n y  
a w riting declaring hts opposition  to  such sale, or, If legally Incapacitated 
from  being present at said m eeting, ho m a y , w ithin SO days after the term i
nation o f  such Incapacity, g ive notice o f  his d isap p rova l,an d  thereupon, In 
either event, his certificates o f  stock  shall be stam ped forthw ith  as "n o n -  
asscntln g.”  and all certificates thereafter Issued In lieu thereof shall also be 
stam ped “ non-assenttng.”  The holders o f  "n on -assen tin g”  shares shall 
not be entitled  to  receive in exchange therefor pref. stook o f  the E levated  
R y . C o., but shall receive between Jan . 1 1922 and A p r. 1 1922 the cash 
value o f  said shares, to be determ ined b y  the Suprem e Judicial Court o f the 
C ounty o f  Suffolk  after due notice.

Right o ) Conversion into Common Stock.
A fter  the necessary consent o f the stockholders to  said purchase and sale, 

an y  holder o f  com m on or pref. stock  o f  the Street R y . Co. m ay, on or before 
Jupc, 19 1922, exchange his stock  fo r  an equal am ount at par o f  the com m on  
stock  o f  the B oston E levated R y . C o., w ith a  cash adjustm ent as to  ac-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A ug . 5 1911.1 THE CHRONICLE 345
erucd div idends; and, after June 10 1922, an y  holder o f  the 1st or 2d pref. 
stock  o f  tho B oston  E lev . R y . Co. m ay exchange such 1st or 2d pref. stock 
for  an equal am ount at par o f the com m on  stock  o f  the B oston  Kiev. U y . Co. 
T h e E lev . R y . C o. m ay Increase Its com m on  stock  to  ellect this exchange. 
Proceeds o f Sale o j U nusedReal Estate N ot Exceeding  $1 ,500,000 to be Invested 

— Incom e Jor R etirem ent o) 2d Preferred Stock.
If the purchase and sale shall be du ly  ratified , the Street R y . Co. shall 

forth w ith  sell to the E levated Co. all real estate not required In the busi
ness at such price as the com panies m ay agree upon , or, failing such agree
m ent, as shall be determ ined b y  the Mass. R R . Com m ission. Th e proceeds, 
not exceeding $1,500,000 , shall be Invested as a special trust fund and al
low ed  to  accum ulate until June 10 1922. Thereafter the E levated  R y . Co. 
shall, after pu b licly  Inviting tenders, app ly  the annual Incom e thereof 
solely  to  the purohaso and cancellation o f  2d pref. stock  issued under this 
A c t . W hen all o f the 2d pref. stock  has been retired, said fund shall be 
applied b y  the E levated  R y . C o. to  any purpose for which stock  and bonds 
can legally be  Issued.

Assum ption  o f Debts o f W est E nd Street R n .
Upon the taking effect o f the purchase, the B oston  E levated R y . Co. 

shall assum e all the Indebtedness and liabilities o f  the W est End St. R y . Co. 
A ct Relative to Construction o f Additional Tunnels or Subways in City.

P A R T  I . N ew  Construction.
T h e B oston  Transit Com m ission shall Im m ediately, after having filed the 

necessary plans and having executed  con tracts  with the Boston E levated 
R y . Co. for  the exclusive use o f the several new tunnels or subw ays on the 
basis below  m entioned, construct substantially the follow ing tunnels and 
subw ays designed to  contain  tw o railw ay tracks:
1. Dorchester Tunnel, connectin g w ith the “ Cam bridge con n ection " at the 

Park S t. station In Boston and extending thence, via  D ew ey Sq. and 
South B o s to n ,to  D orchester, w ith stations at or near W ashington  and 
Sum m er streets. South  Station , B road w ay and D orchester A v c . and 
A n drew  S q . and w ith passagew ay connection s w ith the T rem ont St. 
subw ay and the W ashington  S t. tunnel and the South Station .

2. Boylston St. Subwau, beginning w ith an open  cut at Com m onw ealth A v e . 
and Beacon St. and extending thence under B oylston  S t., & c.. to  ‘ he

• Park S t.sta tion  o f the T rem ont S t .su b w a y , with stations at M assachu
setts A v e ., C op ley  S q ., B oylston  and T rem ont Sts. and Park S t.

3 . East Boston Tunnel Extension  b y  tunnel and subw ay from  the terminus 
o f  the East B oston  tunnel In Court S t. near Scollay S q . under Court S t., 
Cam bridge S t.. A c ., t o th  surface tracks In Cam bridge St. near L yn d c  St. 
o r  N orth Russell S t., w ith stations at S collay  and BOwdoin Squares.

Sale o f C ity Bonds to Cover Cost.
T o  m eet the cost o f  construction  and o f dam ages, A c ., the Treasurer o f 

the c ity  shall from  tim e to  tim e, on request o f the Com m ission, sell at public 
or private sale the bonds o f  tho c ity  to  be designated respectively  “ Dor
chester tunnel b o n d s ,”  “ B oy lston  St. subw ay bon d s" and “ East Boston 
Tunnel E xtension  b on d s ."  A n y  unexpended proceeds o f the B oston  R iver- 
bank subw ay loan, after app lication  o f not over $59,000 to the prelim inary 
w ork o f  the Com m ission, shall be used on the B oylston S t. subw ay.

Such bonds shall be for such term  not exceeding 45 years, as the M ayor 
and Treasurer o f the c ity  m ay determ ine; and shall bear Interest, payable 
sem i-annually, at not exceeding 4 %  per annum .

A pplication  o f Rentals, & c.— All rentals, tolls, percentages or other annual 
com pensation  received b y  tho c ity  for any use o f the tunnel or subw ays 
under tills A ct  shall be used In the first Instance to  the paym ent o f  interest 
on the bonds Issued for the cost o f  the sam e, and the balance shall be used 
and applied to  and for the purposes specified In Part II . o f  tills A ct .

R epeal of in terba n k Subwau Authorization .— So m uch o f Chap. 573 o f the 
A cts  o f 1907 as authorizes the construction  o f a subw ay and tunnel to  be 
designated as tho R Ivcrbank subw ay Is hereby repealed.

Com pany M a y  Issue Stock or Bonds fo r  Equipment, &c.
..T h e  com p a n y , for the equipm ent o f the tunnels and subw ays authorized 

b y  this A c t , from  tim e to  tim e, su b ject to  the requirem ents prescribed by  
law , m ay Issue and dispose o f  such am ounts o f  Its capital stock  or  bonds 
or o f  each , at Its op tion . In addition  to  the am ounts heretofore authorized 
as m a y  bo necessary therefor.
P A R T  I I .— Contracts with Boston E lea .R y . Co. fo r  Use o f Subways & Tunnels. 

Old Contracts to B e Extended until .July 1 1930— A n nual Rental after  
E xpiration  of E xisting Contract.

T rem on t St. su b w a y ------------------  - -------- ----------------------------- 4 %  on  net cost
E ast B oston  tunnel (now  expiring June 10 1922)_________  do  do

[Provision for tolls from  passengers using the tunnel 
elim inated for  extension period.]

W ashington  St. tunnel (now  expiring N ov . 30 1933)____  d o  do
Contracts fo r  N ew  Lines, also to R un till July  1 1936— A n nual Rental.

C am bridge C onnection  (F or first 20 years__________________ 4 % %  on net cost
1 Thereafter ._ ........................... . ........... 4 >6% do

D orchester, B o y ls to n , East B oston  Tunnel E xten sion____  do  d o
A ll Contracts to Continue after July  1 1936 until Terminated by Either P arty.

A ll the aforesaid contracts for the use o f  the several subw ays and tunnels 
shall contin ue In force after Ju ly  1 1936 upon the same term s and cond itions, 
unless and until all o f  the contracts shall be term inated on  or after that 
date  b y  a tw o-years ’ notice either from  the C ity o f  B oston  or from  the 
B oston  E levated R y . Co. The M ayor m ust g ive said notice If directed 
so to  d o  b y  an A ct  o f the General Court or  by  a vote  o f  the C ity Council 
app roved  b y  the R a ilroad  Com m ission.

C ity ’s “ Consolidated Transit L oa n ."
The “ consolidated  transit loa n " shall Include the bonds now  or hereafter 

Issued b y  the c ity  to  pay for the construction  o f the T rem ont S t., East 
B oston , W ashington S t., Cam bridge connection  and D orchester tunnels, 
the B oylston  St. subw ay and East Boston tunnel extension , and also the 
bonds issued under Chapter 573 o f  the A cts  o f 1907.

S ub ject to  the requirem ents o f  existing A cts , the rentals o f all o f  said 
subw ays and tunnels arc hereby pledged to secure the paym ent o f  the 
principal and Interest o f the consolidated transit loan. A ll bonds hereafter 
Issued by  the C ity to  provide for the construction  o f  tunnels and subw ays 
shall be for such terms o f  years n ot less than 30 years, and not exceeding 45 
years, as the C ity Treasurer, with the approva l of the M ayor, m ay fix; 
prov ided , how ever, that before the term  o f any o f  such bonds shall be fixed 
at less than 45 years the C ity Treasurer shall file a certificate that In his 
opin ion  tho sinking funds provided for the retirem ent o f  the consolidated  
ranslt loan will be adequate to  provide for the paym ent o f  such bonds at 
he m aturity  thereof. 1'hc Treasurer o f  the City m ay at an y  tim e, with 
he w ritten approval o f the M ayor, Issue bonds payable In Installm ents, as 

provided  In Sec. 26 o f Chap. 486 o f the A cts  o f the year 1909, Instead of 
sinking fund bonds as above  provided .
A pplication  by City of E xcess Rental after M eeting Interest and Sinking Fund.

In order to  provide for the abolition  at the earliest possible date o f  the 
toll required o f  passengers using the East B oston  tunnel, and to redeem  
the bonds Issued for the W ashington St. tunnel, the rental received from  
tho D orchester, B oylston  and East Boston tunnels and subw ay over the 
a m ou n t required to  pay  the Interest on the bonds Issued therefor, and the 
excess rental from  the T rem ont S t. subw ay after m eeting Its Interest and 
sinking fund requirem ents, shall, In add ition  to  the rental for the East 
B oston  tunnel, be applied (1) to  m eet the Interest and sinking fund o f the 
bonds Issued for the East B oston  tunnel; (2) In addition to  the rental for 
the W ashington  St. tunnel, to  meet Interest and sinking fund o f the bonds 
issued for the W ashington  S t. tunnel; (3) together with any  rental from  
the C am bridge connection  not needed to prov ide  for Its Interest and sinking 
fund to  be applied to  the Interest and sinking fund or m aturing Installments 
o f  the other bonds constitu ting the C onsolidated Transit L oan .

A ct to B e Void i f  Not Accepted within 15 D ays after W est E nd M eeting. 
If the A c t  Is not so accepted by the B oston  E lev . R y . Co. and b y  the City 

within 15 days after the W est End St. R y . stockholders shall have voted  
upon the sale, this A ct  shall becom e v o id .— V . 93, p . 228.

Meeting Aug. 24.—The directors of the Boston Elevated 
Ry. have voted unanimously to recommend that the stock
holders of the company at the meeting called for Aug. 24 
vote in favor of purchasing the West End Street Ry. on 
above basis. The West End meeting will probably be held 
early in September.— V. 93, p. 228.

British Columbia Electric Ry.—New Shares.—The com
pany is making a further issue of £600,000 of share capital, 
namely 200,000 5% cumulative perpetual preference shares 
of £1 each, at Is. premium; 200,000 preferred ordinary shares 
of £1 each, at 2s. premium, and 200,000 deferred ordinary

shares of £1 each, at 4s. premium, all offered to the preferred 
and deferred stockholders of record July 12 to the extent of 
one share of each of the three classes for every complete £8 
of preferred ordinary or deferred ordinary stock held by 
them. For the 11 mos. ending May 31 the company’s re
ceipts, it is said, increased 81,110,733, or 41%, over the 
corresponding period of 1909-10.— V. 92, p. 880.

Calumet & South Chicago Ry.—Sale of Bonds.— The com
pany has sold 8500,000 1st M. 5s to the Merchants’ Loan & 
Trust Co. of Chicago and White, Weld & Co. of N. Y ., mak
ing the total outstanding 83,500,000. Compare V. 92, 
p .880,1026.

Carolina Clinchfield & Ohio Ry.—Reported Proposed Lease. 
— It is rumored that a joint lease of this road is being con
sidered by the Chesapeake & Ohio RR. and the Seaboard 
Air Line.— V. 92, p. 1700.

Central Railway of Canada.—Bonds Offered.—The Banque 
Alsacienne de Paris and Rodolphe Forget at his Paris office 
arc receiving subscriptions at 490 francs (par 516 francs, or 
8100) for 20,000 (S2,000,000) 1st M. 5% bonds (int. J. & J.), 
part of a total block of 50,000 bonds (85,000,000), of which
30,000, it is stated, have already been underwritten in Canada 
and England. The road has 87,000,000 of authorized capital 
stock, and it is projected to run eventually from Montreal 
via Ottawa to port of Midland on Georgian Bay, 570 kilomet
res (344 miles). The proceeds of the bonds are to be de
posited with the trustee (City Safe Deposit & Agency Co., 
Ltd., of London), to be withdrawn only to meet the cost of 
construction and materials on the first section between Mon
treal and Ottawa, and branch, 266)4 kilometres (165miles).

Subscriptions for the bonds are also being received 
through Parr’s Bank, Ltd., London. They are due July 1 
1960, but redeemable, any or all, at 105 after July 1 1913, 
Par £25, £100, £200.
Extracts from Statement by Vicc-Prcs. VV. Owen. Montreal, May 3 1911.

O ut o f  the proceeds o f these bonds prov ision  will be m ade for  (a) com 
pleting and equipping 164 miles o f  line as fo llow s; The section o f  the main 
line from  M ontreal to O ttaw a, 110 m iles, which includes the Carillon A 
G renville R y .,  13 m iles constructed  and in operation , and the main line o f  
the Central Counties R y . from  H aw kesbury to  O ttaw a; (b) 47 miles o f  the 
S te . A g ath c branch, o f which 7 miles a lready constructed  arc to  be brought 
up to  standard , and 13 miles arc partly con stru cted , and for  constructing 
a branch o f  7 miles from  the main line to  Ste. R ose, m aking together the 
54 miles o f  branch lines; (c) the purchase o f the O ttaw a R iver N avigation  
C o., Its steam ers and other properties, and the aforesaid Carillon A Gren
ville R y .,  the O ttaw a V alley R y .,  the Ste. A g ath c branch and the Central 
Counties R y .

T h e  main line, the m ileage o f  w hich will be abou t 344 miles, will ex ten d  
from  the P ort o f  M idland on  the Eastern shore o f  G eorgian B ay on the 
G reat Lakes to the seaport o f  M ontreal. The com pan y Is also authorized 
and Intends to  construct an extension  o f the line to  T oron to  on  Lake O n- 
t 'd j0 and another to P ort S tan ley  on  Lake Erie, through the Im portant 
cities o f  S tratford , Lon don  and S t. T h om as, connectin g at Lon don  and 
S t. Thom as with Im portant lines o f  Canadian and A m erican  railw ays. 
There Is also pow er In the com p a n y ’s charter to build other branch lines. 
The extension and branches will bring the total m ileage up to 660 m iles.

I he line will p rovide the shortest route betw een the G reat Lakes and the 
A tla n tic  for  the con veyan ce  o f the enorm ously Increased grain production  
° f  the N orth-W estern  States and o f  W estern Canada to E uropean ports .

Parliam ent has already voted  the follow ing subsidies: 38 miles on  the 
section  betw een M ontreal and H aw kesbury, 35 miles betw een H aw kesbury 
and O ttaw a and 15 miles on  the Ste. A gathe branch, the full subsidy  o f 
$6,400 per m ile, am ounting to  $563,200, and further subsidies for  other 
sections are expected  to  be granted In the usual course. T hrough the pur
chase and com pletion  o f the Carillon A Grenville R y . between M ontreal and 
O ttaw a, the com pan y will becom e entitled to a valuable land grant am ount
ing to  abou t 1,300,000 acr««, receivable pro rata on  the construction  o f  each 
20 miles o f  the railw ay. These lands arc situated in the w atershed o f  the 
R iver O ttaw a, and w ell-known authorities put a value on  the 1,300,000 
acres o f  not less than $6,500,000.

Term inal facilities at M ontreal are to  be provided  b y  the M ontreal Central 
Term inal C o. under an agreem ent dated June 30 1909. A t  O ttaw a use will 
be m ade o f the Central Station.

D irectors: H on . A rchibald  Cam pbell, T oron to ; H on . W illiam  O wens, 
H on . A lphonse D esjardins, W illiam  F . T y c , E . GofT Penny, F . S . M ac- 
lennan, K . C ., and H enry W . R aphael, all o f M ontreal; J . A .  C. E thler, 
K . C ., M . P ., S t. Scholastique; Sir R ob ert Gresley, B aronet, D rakeiow e,

' J . Douglas W ells Is Secretary-T reasurer.— V . 89, p . 992.B u rton -on -T rent.
Chicago City & Connecting Rys.—Bonds.— See Calumet 

& South Chicago Ry. above and Chicago City Rys. below.— 
V. 91, p. 1710.

Chicago City Railway.—Bonds.—The company last week 
sold to the Merchants' Loan & Trust Co. of Chicago and 
White, Weld & Co. of New York an additional block of
8500,000 of its 1st M. 5% bonds, making the amount out
standing 823,800,000. Compare V. 92, p. 1435.

Chicago Rock Island & Pacific Ry.—Purchase.— See Little 
Rock & Hot Springs Western RR. below.— V. 92, p. 1635.

Chicago & Milwaukee Electric RR.— Validity of Wisconsin 
Division Bonds Upheld.— We are authorized by Jacob New
man, of Chicago, attorney for the bondholders, to say that 
Judge Grosscup maintains the validity of the Wisconsin Div. 
bonds of the Chicago & Milwaukee Electric Ry.

A decree of sale for the properties is expected shortly.— 
V. 93, p. 286.

Columbus (O.) Railway & Light Co.—Secured Notes 
Offered.— E. W. Clark & Co., Philadelphia, are placing an 
issue of 8600,000 3-ycar 5% secured notes at 99.31, yielding 
an income of 5)4% . A circular shows:

D ated June 1 1911 and due June 1 1914, b u t callable at 101 and ln t. 
Par $1,000 ( c ) . In t. J . A D

Secured b y  deposit w ith the Trust Co. o f  N orth A m erica , Ph iladelphia, 
trustee, o f  the follow ing underlying stock s, having a m arket value 35%  in 
excess o f the total issue o f  notes, and yield ing an incom e 50%  In excess o f 
the Interest ($30,000) upon the Issue.
Am ount. D escription—  D ividend. Quot. Value.
4.000 shs. Colum bus R ailw ay, co m m o n ................ 5 %  $20,000 84 $336,000
2 .0 0 0  “  Colum bus E dison  C o., co m m o n _____ 5 %  1 0 ,0 0 0  9 0  1 8 0 ,0 0 0
3,250 "  C o lu m b u s 'fra ct ion  C o ., p re fe rre d .. .5 %  16,250 90 2 9 2 ,5 0 0

T o t a l ......................... ..........  ................................ $46,250 $808,500
All o f  these stocks have paid the above-nam ed d ividend for  the past 10 

years. The Colum bus R y . A L ight Co. has an authorized capital o f $5,
000,000, o f  which on ly  2 0 % . o r  $1,000,000 , has been paid In, the rem aining 
$4,000,000 being su b ject to call, g iv in g a large equ ity  behind the notes 
D ividends aggregating $550,000 have been paid  since the form ation  o f  the 
com p a n y .— V . 92, p . 260.
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Commutation Rates.— Decision.— The Inter-State Com
merce Commission has given its decision in the case of ten
Eetitions alleging that the proposed new commutation fares 

etween New York City and points in the State of New 
Jersey are extortionate and unreasonable. The Commission 
holds that the increase by the Pennsylvania RR. substan
tially from $8 33 per month to $12 between N. Y. City and 
New Brunswick, N. J., is excessive and should be reduced 
to $10, with a corresponding reduction to neighboring 
points. As to the other roads concerned and the N. Y. N. H. 
& H. RR. the Commission says:

In the new fares o f  the Central o f  N ew  Jersey we find a general test b y  
w hich w e m ay fairly measure the reasonableness o f  the present fares o f  all 
the defendants. So far as w e know  no ob jection  has been m ade to the 
form er fares o f that com p a n y , a lthough they seem to  have been som ew hat 
higher than the form er fares o f other lines leading Into N ew  Y ork  C ity. 
In  general, the Increase over Its form er fares am ounted  to  bu t 25 cents a 
m on th , although In a few  cases It was som ew hat In excess o f  that am ount. 
T h e Increase In the present fares on  the Lehigh V a lley , as com pared  with 
Its old  fares, Is also very  slight. . . .

W e see no occasion  to  disturb the 50-rlde and 10-rlde fares o f the Central 
o f  N ew  Jersey or the Leh igh. T h at the new 50-trlp fares o f the Eric, the 
Pennsylvania , the Lackaw anna and the W est Shore are higher than they 
should be, we think Is clear, but we shall n o t enter an order with respect 
to  those tickets at this tim e. W e  shall exp ect those defendants, how ever, 
p rom ptly  to  take those fares under advisem ent and to  suggest to  the Com 
m ission the reductions w hich should be m ade In order to  m eet the general 
conclusions here expressed. [In  seven o f  the ten petitions In question the 
N . J . R ailroad  Com m ission was com pla inant.]

Th e proceedings against the N . Y . N . H . & I I . were Instituted b y  the 
Com m ission on  Inform al com pla ints, and the record touching the reason
ableness o f Its new  fares Is largely confined to testim ony b y  the officia ls o f 
that com p a n y . It  does n ot g ive  us sufficient in form ation  upon  which to  
reach satisfactory  conclu sions.

Forty-Second St., Manhattanville &T"St. Nicholas Ave. 
RR., New York.— Again Adjourned.— The foreclosure sale 
has been again adjourned from Aug. 15 until Oct. 16. 
— V. 92, p. 659.

Illinois Tunnel Co., Chicago.—Receivers’ Certificates.—The 
receivers have been authorized to issue $1,000,000 6% one- 
year notes dated July 1 1911, to provide for the extension of 
the automatic telephone system. These notes, which will be 
junior in every respect to the $3,500,000 outstanding re
ceivers’ certificates, will all be taken by inside interests. The 
reorganization plan is expected to be ready in October. 
Compare V. 90, p. 849; Y. 92, p. 1178, 1564; V. 93, p. 286.

Lake Shore & Michigan Southern Ry.—Federal Suit 
Against Bituminous Co’s.—The Government filed suit yester
day at Columbus, O., to break up the bituminous coal trust, 
alleged to be maintained by the Lake Shore & Mich. South. 
RR. and the Chesapeake & Ohio RR. through discrimina
tions in transportation facilities granted their affiliated coal 
companies in the Hocking Valley merger.

The G overnm ent asks for an Injunction restraining the Lake Shore & 
M ichigan Southern R R . from  votin g  Its m a jority  con trol o f  stock  In the T o 
ledo  & O hio Central R R . and the Chesapeake & Ohio from  votin g  Its m a
jo r ity  stock  In the H ock ing  V a lley  R y . C o. A lso  restraining the Lake 
Shore & M ichigan Southern from  exercising con trol over its subsidiary, the 
Zanesville & W estern R y . C o ., and restraining both  roads from  v otin g  their 
stock  In the subsidiary K anaw ha & M ichigan R R .,  w hich Is jo in tly  ow ned 
b y  the Lake Shore and the Chesapeake & O hio. Th e G overnm ent also 
asks that the H ock ing  V alley and the T oledo  & O hio Central be restrained 
from  exercising con trol over tlielr subsidiary, the Sun day Creek Coal C o., 
and that the Court m ay en join  these tw o roads from  recognizing their guar
an ty  o f  the enorm ous bond Issues o f  the K anaw ha & H ock ing Coal & Coke 
C o. and the Continental Coal C o., or from  exercising any control over them  
b y  virtu e o f  their stockhold in gs.
* This suit Is the result o f  an Investigation which has been carried on  b y  the 
D epartm en t o f  Justice for several m onths. — V . 92, p . 803.
■̂'.Little Rock & Hot Springs Western RR.—Sale.—The 24 

miles of the road between Little Rock and Benton, Ark., 
heretofore operated by the Chicago Rock Island & Pacific 
System, has, it is reported, been sold to that system for 
$480,000. The line from Benton to Hot Springs is leased to 
the St. Louis Iron Mtn. & Southern Ry.— V. 92, p. 1635.

Maine Central RR.— New Bonds.—The mortgage recently 
authorized is made to the Union Safe Deposit & Trust Co. of 
Portland, Me., as trustee, to secure not exceeding $25,000,
000 “ consolidated refunding (gold) bonds,”  bearing interest to 
be fixed at time of issue, not exceeding 5% per annum, 
payable J. & J. in Portland, New York or Boston. Dated 
July 1 1911 and due July 1 1961 without option of earlier 
redemption. Par, c* $1,000, r* $1,000 and multiples.

Th e m ortgage covers all present railroad and equ ipm ent o f the Maine 
Central R R . C o. and all Its constituent and merged lines, and all additions 
acquired with the proceeds o f  the bonds, but it does not cover leasehold 
interests except the 099-year tease, with rent paid In advan ce , o f  the A n dros
cogg in  R R .,  nor does It cover property  within the lim its o f  tlu; proposed 
P ortland Term inal C o. (V . 92, p. 1556; also M e. Cent. R R .,  V . 93, p. 45.) 
) Th e bonds are ju n ior  In Hen to  the 38,984,000 1st consols o f  1872, due 
A pril 1 1912, as to  the Maine Central line from  Bangor to  Cum berland Junc
tion , and as to the lines o f the form er Portland & K ennebec, Som erset & 
K en n ebec, A n droscogg in  and Leeds & Farm ington  railroads. T h ey  are 
also ju n ior  to the several divisional bond  Issues, together aggregating $5,
543,000, m entioned In the fo llow in g  table:

Purposes fo r  which the $25,000,000 Bonds are Reserved.
R eserved  solely  to m eet the follow ing 35,542,500 branch line obll- 

gatlons outstanding at date o f m tge., v iz .: Maine Shore Line 
R R . Cs, due June 1 1923, 581,000 ($669,000 additional o f  
these 6s are pledged to secure M aine Cent. co ll, trust bonds of 

E: 1883 and June 1 1923); P en obscot Shore Line 4s. A u g . 1 1920, 
$1,300,000 ; K n ox  & Lincoln 5s, due F eb . 1 1921, $400,000; 
W ash ington  C ounty R y . 3 H s , due Jan . 1 1954, $2,500,000;
Som erset R y . 1st 5s, S225.000, due Ju ly  1 1917; S172.500 con 
sols, due July 2 1950, and $864,000 1st & ref. 4s, due July  1 ’ 55 $5,543,000 

R eserved solely to  meet at or before m aturity Maine Central 5-yr.
cou pon  notes, dated 1909 and due April 1 1914--------------------------  2,000,000

R em ainder, Issuable for any lawful p u rpose-------------------------- - — 17,457,000
W hile new bonds are not specifically set aside to  take up the $8,984,000 

1st consols due April 1 1912 nor the $6,500,000 4 and 4 j j %  notes likewise 
due April 1 1912, nor the Im provem ent (plain) bonds due July 1916-17 
and the $669,000 co ll, trust 5s due June 1 1923, there Is clearly no reason 
w h y a portion  o f  the new Issue applicable to  any lawful purpose m ay not 
be  used to refund the sam e; or apparently  the first consols, & c., m ay , If 
desired, be extended .

A s to  the several oid Issues, “ the com p a n y  hereby nssumes the m tge. In
debtedness hereinbefore set ou t and covenants and agrees to  pay or refund 
the sam e at the m aturity th ereof.”  Th e leasehold Interests being excepted  
from  the lien o f the m tge., the leased line bond  Issues d o  not figure In the 
provisions o f  the trust Indenture.— V . 93, p. 229, 164. 105, 45.

New Orleans Ry. & Light Co.—Earnings.— Bertron, Gris- 
com & Jenks have favored us with the following statement 
for the six months ending June 30:

S ix
M os.

Gross
revenues.

Net {after A m ort. Balance,
_____  _________  taxes,& c.) Old b 'ds.G en . \ 'A s R e f . 5s. Reserve. Surplus.
1911 . .$ 3 ,3 3 7 ,4 3 3  $1,277,540 $310,974 $394,740 $70,376 $75,000 $426,450 
1910 . .  3 ,142,295 1,195,749 313,151 394,740 64,611 75,000 348,247
— V. 92, p . 1500.

New York New Haven & Hartford RR.—Guaranteed Bonds 
Offered.— See N. Y. Westchester & Boston Ry. below and 
compare V. 93, p. 286.

New York Westchester & Boston (Electric) Ry.— Offering 
of Bonds Guaranteed by N . Y . N . II. tfe Hartford RR.— Kissel, 
Kinnicutt & Co. and Harris, Forbes & Co., both of New York, 
offered for sale on Monday, at 96 ^  and int., yielding over 
4.70% income, the present issue of $17,200,000 first mort
gage 4Y2°/o gold bonds, Series 1, of this new high-speed 
New York City suburban passenger and freight subsidiary 
of the N. Y. N. H. & Hartford RR. Co. The last-named 
company owns substantially all the capital stock and guar
antees unconditionally the principal and interest of the 
bonds by endorsement.

In addition to the guaranty of the N. Y. N. II. & Hartford 
RR., the bonds are secured by a direct first mtge. on the 
entire property of the N. Y. Westchester & Boston Ry., 
which represented on May 31 1911 an investment by the
N. Y. N. H. & Hartford RR. Co. of $25,647,004. The 
present issue of $17,200,000 bonds thus represents only 67% 
of the investment in the property.

The bankers, we are informed, have placed this block of 
$17,200,000 bonds directly with investors and not through 
the usual brokerage chanels, so that the issue is already 
placed in the hands of permanent holders. The advertise
ment is published on a preceding page to-day as a matter of 
record. The bonds are now selling in an active market at 
98 ^ .

M ortgage lim ited to  $60 ,000 ,000. B onds dated July 1 1911 and  duo 
July 1 1946, but callable in b locks o f not less than $5,000,000 at 110.

Interest payable J . & J . on dollar bonds In N . Y . ,  on sterling bonds In 
L on d on . Par. e* $1,000, or £200 and £100 ; r* $1,000 and m ultiples. 
B onds o f  £200 or multiples convertib le  Into dollar cou p on  bonds at $4 85 
per £ , w ith adjustm ent of Interest at current exchange rates. A n y  series 
or not less than $5,000,000 o f one or m ore scries redeem able upon an y  Inter
est paym ent date at 1 1 0 % . G uaranty Trust C o., trustee. T a x -ex em p t 
In N . Y . S tate. A pplication  will be m ade to  list these bonds on  the N . Y . 
S tock  E xch ange.
Digest of Letter from C. S. Mcllen, Pres, o f N. Y. N. H. & H. RR. Co.

New Haven, Conn., July 25 1911. ,
Th e N . Y . W estchester & Boston R y . C o. was form ed Jan . 19 1910 under 

the N . Y . Railroad law and under special legislative A c t  b y  a con solidation  
o f  an older com pan y  of the sam e nam e and the N . Y . & P ort Chester R R . 
C o. Th e authorized capital stock  Is $5,000,000 , o f which $4,945,250 Is 
outstanding, the N . Y . N . II . & II. R R . C o. ow ning all excep t 203 shares.

T h e  com pan y will operate a high-speed passenger and freight railroad, of 
app rox im ately  74.57 miles o f track , electrically equipped similar to  the N . Y . 
N . II . & H artford R R ., and extending from  the Harlem R iver abou t W illis 
A v e .,  N . Y . C ity, through the Borough o f the B ronx and W estchester 
C ou n ty  to  M t. Vernon, thence (a) north through Eastchester, New R ochelle , 
Scarsdale and W hite Plains, and (b) east through N orth Pelham , N ew  R o 
chelle, Larchm ont, M am aroneck and R y e  to  the C onnecticut State line at 
P ort Chester. From  the Harlem R iver to  abou t 174th S t. the railroad will 
be operated  under contract (granting perpetual rights) over the H arlem  
R iver & P ort Chester R R . (ow ned by  the N . Y . N . H . & H . R R . C o .).

A ctu a l operation  from the Harlem R iver to  N ew  R ochelle  and from  M t. 
V ernon to W hite Plains Is expected  to  begin w ithin the next six m onths. 
O f the total 74.57 miles o f track, 50.57 miles arc ow ned In fee, the com pan y 
having perpetual rights to  operate over 24 additional m iles. From  174th 
S t. via  M t. V ernon to N ew  R ochelle and from  M t. V ernon to W hite Plains 
the road Is being constructed upon Its ow n private right o f w ay .

Th e present Issue of bonds Is to  be secured b y  a m tge., under w hich the 
total am ount o f  bonds w hich can be outstanding at an y  tim e shall n ot exceed 
$60,000,000; but no bonds can be Issued In excess o f the $17 ,200 ,000 at 
present Issued, except against additional construction , betterm ents or Im
provem ents to  the property  o f  the railroad.
Earnings o f  N . Y . N . II . & II. R R . (the Guarantor) with Surplus after A ll  

F ixed  Charges (000s omitted) 1910-11 Estimated.
J u n eZ O Y ea r— ’ 01-02 ’04-05 ’05-06 ’06-07 ’07-08 ’08-09 ’09-10 ’ 10-11

$ $ $  $ $ $ $ $  
Gross 43 521 49.982 52.984 55,602 53,050 54,348 60,694 62,153
N et I n c o m e .: : io !4 5 0  12:713 17H27 18,445 20,313 24 273 28,321 28,267 
B a l., su rp lu s .. 4,679 6,708 10,185 9,687 .>,762 7,430 10,797 11,179

D ividends o f not less than 8 %  a year have been paid regularly since 1873.
In addition  to  the unconditional guaranty as to  principal and Interest 

endorsed on each bond b y  the N . Y . N . H . & H artford  R R . C o., these $17 ,
2 0 0 ,0 0 0  bonds are secured b y  a direct first m tge. on the entire property  
o f  the N . Y . W estchester & B oston  R y ..  which represented o n M a y  31 1911. 
an Investm ent b y  the N . Y . N . H . & H artford  R R . Co. o f  $2o,647 ,004 , the 
present Issue of $17,200,000 bonds thus representing on ly  67%  o f the In
vestm ent In the property . i , . . . .

Th e entire m ileage Is built to  con form  with the main line standard o f th e  
N . Y . N . II. & H artford R R .,  w ith steel and concrete bridges, 90 -lb . rail 
and heavy rock ballast throughout. T h e road Is four-tracked from  174th 
S t. to  M t. V ernon , where tw o tracks d iverge to  W hite  Plains and tw o to 
N ew  R ochelle . Th e entire line will be fenced In private right o f w ay and 
protected  with b lock  signals. There will be no sn id e  crossings.

The com pan y has obtained the necessary au th ority  to  construct at 180th 
S t. and Morris Park A ve. a transfer station , at which point interchange o f 
traffic  will be m ade with the W est Farm s Branch o f  the Interborough R a p id  
Transit C o. Interchange will also be m ade with the 2d and 3d A v e . cle- 
vated  lines at W illis A v e . T h e plans o f  the com pan y also provide for inter
change with the proposed T ri-B orou gh  route, cither at the transfer station 
at 180th S t. or at W estchester A v e . Th e th ird -tracking o f the 2d and 3d 
A v e . elevated system s will g ve  fast express service In con n ection  w ith the 
N . Y . W estchester & B oston  to  and from  M anhattan.

Th e territory  served, both  for freight and passengers, form s one o f the 
m ost desirable and rapidly grow ing residential sections In and ad jacen t to 
N Y C ity . Betw een 1900 and 1910 the popu lation  o f the Borough o f the 
B ronx Increased from  200,507 to 430,980, or 115 % , and the popu lation  o f 
W estchester C ounty from 184,257 to 283,000, or ° v c r  5 3 % .

T h e W estchester N orthern R R . was organized In 1910 b y  the N . Y .  N . II . 
& II R R  C o. (V . 90, p . 915) and Is authorized to construct a railw ay 
from  W h ite  Plains northerly through the towns o f H arrison, N orth Castle, 
B ed ford , Pound Ridge and L ew lsboro In W estchester C ou nty, and through 
the tow n s o f Greenwich and RIdgelleld to  D anbury on the N . Y .  N. H . & 
H artford  R R . This extension  will m ake It practicab le to Interchange 
traffic  to and from  the Berkshire d istrict, shortening the express schedule 
b y  abou t 35 m inutes; It will also alTord an Im portant connection  w ith the 
Poughkeepsie Bridge route, m aking It possible to  Interchange traffic w ith 
the N . Y .  Ontario & W estern R y . and other roads similar y located , w ith 
a m ore direct all-rail delivery o f  coal and general m erchandise to  all points 
on  the N . Y .  W estchester & Boston R y . and Its connection s. It Is believed 
that a large Increase In earnings will result from  the com pletion  o f the W est
chester N orthern R R . See also V . 93, p . 2 8 6 .

Philadelphia Rapid Transit Co.— Voting Trust.—The Phila.
Stock Exchange has listed a further $‘290,650 voting trust 
certificates, making the total $19,793,650, out of a possible 
total of $30,000,000 — V. 93, p. 226.

Portland & Brunswick Street Ry,—Sale Sept. 25.—This 
property, it is stated, will be offered for sale at Brunswick, 
Me., on Sept. 25 under foreclosure of mortgage (Augusta
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Trust Co., trustee), pursuant to order of Justice A. M. Spear 
of the Maine Supreme Court.— V. 92, p. 6G0.

Toronto Ry.—Proposed Merger.— According to current 
reports, plans are being completed by Sir William MacKcnzie 
and R. J. Fleming for the consolidation of the following co’s:

T oron to  R y .  C o ., T oron to  Pow er C o., E lectrical D evelopm ent C o . ,th e T o -  
ron to  E lectric  L ight C o. the M etropolitan  R y . C o., T oron to  & S carboro 
R y . C o., M lm ico E lectric R y . Co. and T oron to  & Suburban R y . (sec the 
last nam ed be low ). The p ro jected  T oron to  & Eastern (electric) R y .,  In 
which Messrs. M acK cnzie and M ann arc Interested, will. It Is reported , be 
operated In con n ection  w ith the Canadian N orthern R y . from  T oron to  to  
N iagara Falls over the right o f w ay of the E lectrical D evelopm ent C o. Ne
gotiations are said to  be under w ay for taking over the P eop le ’s Radia l R y . 
C o., which proposes to  operate through m iddle western O ntario.— V.93,p.230.

Underground Electric Railways of London, Ltd.—Re
demption of Bonds.— The company gives notice that it has 
drawn for redemption on Jan. 15 1912, at par and int. to 
that date, £808,700 of its 4>£% bonds of 1933. Arrange
ments have also been made for redemption on the same date 
of £220,000 additional of the same bonds, which, in accord
ance with the trust deed, have been bought in the open mar
ket below par. The total amount of 4)^% bonds of 1933 
to be redeemed on the above date is, therefore, £1,088,700, 
out of an outstanding issue of £2,818,700. These bonds 
were issued in 1908. An authoritative statement says:

Th e U nderground C om pany has recently  sold  Its pow er house at Lots 
R oa d , Chelsea, to  tw o o f  Its controlled  com panies, nam ely the M etropolitan 
D istrict R y . and the L on don  E lectric R y s. (the last-nam ed being a consoli
dation  o f the three tube roads) for the sum o f £2 ,250 ,000 , payable In pow er
house rent charge stock , at par, w hich stock  the U nderground C om pany 
has sold  (V . 03, p . 105) and w ith the proceeds has redeem ed the entire Issue 
o f £1 ,000 ,000  o f Its first pow er-house debentures and the above  am ount of 
Its 4 K %  bonds o f  1033.

The price o f the 4 A  %  bonds during the last seven m onths has advanced 
from  90 to 05 (N . Y . price), largely due to  the Im provem ent In the opera
tion o f  the com panies controlled  by  the U nderground and to the redem ption 
o f  the entire Issue o f  the 5%  prior lien bonds In advance o f  their m aturity 
and to the re-flnanclng o f the com p an y 's  pow er-house Investm ent. Through 
the redem ption o f  the prior lien bonds and part o f  the 4 A %  bonds o f 1933, 
the status o f  the Incom e bonds Is m aterially Im proved. T h ey have risen 
In the last seven m onths from  37 Y\ to  03 (N . Y . p r ice ) . Sec also V .9 3 ,p .l6 5 t

United Railways of St. Louis.— Maturing Bonds.—The 
Guaranty Trust Co., 28 Nassau St., N. Y ., will purchase the 
.$1,500,000 Lindell Ry. Co. 1st M. 5% gold bonds maturing 
Aug. 1 1911 at par & int. to Aug. 1 1911, if presented on or 
after that date. As to extension of issue, see V. 93, p. 106.

Westchester Northern RR.—See N. Y. Westchester & 
Boston Ry. above.— V. 90, p. 915.

West End Street Ry.— Terms of Merger Act.— See Boston 
Elevated Ry. above.— V. 92, p. 1437, 000.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Amalgamated Copper Co.— Anaconda’s Smelter Output.— 

For 7 months (in pounds):
1911. 1910.

J a n u a r y ___ 21,600,000 20,158,023
February __ 20,900,000 21,061,247
M arch ____  21,900,000 22,811,745
A p ril _____  21,500,000 24,892,151

T ota l for seven m onths--------------------
— V . 93, p . 106.

1911. 1910.
M a y _______ 22,100,000 24,816,593
J u n e ............. 21,850,000 23,253,981
J u l y .......... .. 21,900,000 22,377,965

151,750,000 159,371,705

American Glue Co., Boston.— Neiv Stock.—All the share
holders, it is stated, will be permitted to subscribe until 
Aug. 21,at $145 a share, for $400,000 new8% pref. stock to 
the extent of one share of new pref. for each six shares of 
common or pref. now held. This will make the outstanding 
pref. $2,000,000. The proceeds ($580,000) will be used 
to liquidate floating debt, which on May 31 stood at $1,255,-
000.— V. 91, p. 213, 11G2.

American Light & Traction Co., New York.—Earnings.—
Year cml. E arns, from  Other N et P r e f .D iv .  Common Balance,
June SO. Sub. Cos. Incom e. Profits. (6 % ) .  Dividend. Surplus.

191 0-1 1 .-53 ,561 ,292  $478,539 $3,924,874 $854,172 $1,047,973 $2,022,729 
1909-10. - 3 ,222,230 376,262 3,488,341 854,172 857,364 1,776,805

There w ere also deducted stock  d ividends on  the com m on stock  am ounting 
to $1,048,170 In the year ending June 30 1911, against $949,282 In 1909-10, 
leaving a balance o f $974,559 In 1910-11, against $827,523 in 1909-10. 
— V . 92, p . 796, 591. ,

American Soda Fountain Co., Boston.—Circular.—The
circular issued July 25 by the reorganization committee 
(Trcas. I. F. North, Vice-Pres. Leonard Tufts and Director 
Charles F. Pope, with headquarters at room 1115, No. 84 
State St., Boston) says in substance:

T h e undersigned have been chosen  as a com m ittee  b y  holders o f  a m a
jo rity  o( the stock  o f the corporation  to outline a plan o f reorganization 
w hich shall save needless taxes and other expenses and put alfalrs upon 
a proper basis. The com m ittee, with the unanim ous app rova l o f the 
board , recom m ends that a new corporation  w ith the same name be form ed 
in Maine or som e other State to acquire the assets, the authorized capital 
stock  o f $1,250,000 , all o f  one class, to be exchanged for the present ou t
standing stock  ($3,750,000 In three classes o f  $1,250,000 each) as follow s: 
F or every 100 shares (a) o f first pref. stock  90 shares o f  new stock ; (b) fo  
2d pref. stock , 7 A  shares o f new stock ; (c) o f com m on  stock , 2 'A shares.

Our main purpose Is to put the business on a d iv iden d -payin g  basis by  
transferring the outstanding capital stock  o f  the o ld  corporation  and even
tually Its assets, when this can  properly be done, to  a new corporation  with 
a capita ! stock  substantially equal to the estim ated assets.

Four years ago this com pan y  had an Indebtedness o f substantially $ 1 ,
500,000, m ainly In notes held by  various banks. The banks Insisted on 
paym ent, as the com pan y was not earning d ividends. It was necessary 
to reduce the volum e o f business anil to  pay the debts from  assets. This 
large Indebtedness has now  been entirely canceled, while the business has 
been preserved and the facilities for m anufacturing and soiling have been 
m aintained. A t  present the com p an y  has accum ulated cash o f over $100,
000 and no Indebtedness other than for current purchases, the bills for which 
arc d iscounted. This retrenchm ent Involved substantial sacrifices in ills- 
nosing of ou t-o f-d ate  apparatus and surplus stock . Furtherm ore, It was 
Im possible at once to reduce the lieaxy fixed charges, particu larly under 
various leases, to suit the smaller business. Monte losses In operation  and 
a heavy apparent shrinkage In the assets resulted.

T h e  business, how ever, is left w ith am ple resources for future opera
tions ami it is believed can earn dividends on a suitable capital stock . U n
less the capital stock  is decreased, It will be im possible to pay  any dividends 
until the assets equal the liabilities. Including the capital s tock , which means, 
even  under the m ost favorable circum stances, a delay o f  several years. 
Further, the accum ulated dividends upon the 1st pref. stock  now  aggregate 
upw ards o f $700,000 and upon the 2d pref. stock  upw ards o f  $1 ,400,000. 
Th e plan w ould elim inate entirely from  the balance sheet (see below ) the 
Items o f profit and loss and patents and good -w ill.

H olders o f m ore than a m ajority  o f  the stock  favor the plan, and , unless 
som e better plan Is suggested, the com m ittee  proposes to take steps to  put 
the same Into operation b y  calling for a deposit o f  stock  under It.

Balance Sheet A u g . 31 1910, Showing Total on Each Side of $3 ,899 ,318 .
. . .  $45,278 

104,040
R eal estate, m ach ’y , & c___$177,089
A ccts ., Incl. notes, r e c e iv . . 797,321
M erchandise ___________ . 333,915
S t o c k s ________________________  10,900
Cash-----------------------; _________ 137,901
P atents and g ood -w ill_____ 1,582,441
P rofit and loss (d e fic it)____  8 5 9 ,7 5 1 1

R eal estate. Included ab ov e . 519 .097 .— V . 93. p . 287.

A ccou n ts  p a y a b lo_____
N otes p a y a b le_________
Capital stock—

First preferred___________ 1,250,000
Second preferred_________1,250,000
C o m m o n ______________  1,250,000

American Telephone & Telegraph Co.—Collateral Trust 4$. 
—The N. Y. Stock Exchange has listed $10,000,000 addi
tional collateral trust 4% bonds of 1929, making the total 
listed to date $73,000,000. The company says:

“ These $10,000,000 bonds have been so ld ’to  p rov ide  funds for  the general 
purposes for  w hich the com p an y  was organized, nam ely constructing, 
buying, ow nin g, leasing, and otherw ise obtain ing lines o f  electric telegraph, 
and o f equipping and otherw ise m aintain ing the sam e. T h ey  were Included 
in the $25,000,000 o f said bonds pledged as collateral fo r  an Issue o f $20,
000,000 5 %  3-year gold  notes due M ay 1 1907.”

Outstanding Obligations o f  the Com pany, June  30 1911.
Capital s t o c k ---------------- 5275,432,30014%  co n v . b d s ., due 1936.$22,734,000
4 %  co ll. tr. bds, due 1929 7 3 ,0 0 0 ,0 0 0 1Coup, notes, due ’07 & ’ 1 0 ____ 15,000

The balance sheet o f June 30 also show s outstanding $16,500,000 
notes, payable to  W estern U nion Telegraph C o., due 1912-15, and 
notes j) ay  able to  subsidiary com panies, $17 ,405 ,000. A m on g assets 
June 30 were notes receivable (loans to  telephone com panies), $27,522,229; 
special dem and notes, $27 ,898 ,263, and cash and deposits, $26,994,964.

1 he securities deposited to  secure the collateral trust bonds Issued remains 
as stated In V . 92, p . 397, and Its value Is still stated  as $118,328,052, per
m itting the issue o f bonds up to an aggregate o f $88 ,700 ,000.

E arnings fo r  the S ix  M onths ending June  30 1911.
D ividends r e ce iv e d -------- $10,135,518 Deduct— A d m in is ’n e x p .
T e leph on e tra ffic ...............  5,331,919 In t . (and taxes, $333,240)
Real estate................... 46,326 Telephone traffic
In t .,  & c., from  assco. cos . 5 ,429,386 D ividends (4 % )
S u n d r y ___________________  6,737] " .

--------------------B alance, surplus_________
T ota l r e v e n u e _________ $20,949,886'

— V . 93, p . 287, 231.

$ 1 ,4 4 9 ,2 2 1
3,199,125
2,766,721

10,769,555

$2,765,263

American Tobacco Co.— Dividend Not Declared Owing to 
Pending Reorganization.—The company on Aug. 3 sent a 
letter to the common stockholders saying:

In the ord inary course, the regular d iv iden d  upon com m on  stock  w ould 
be declared at the present tim e, payable in Septem ber. A lthough earnings 
w ould am ply  ju stify  paym ent o f  the usual d iv iden d , d irectors feel that at 
present, and in advance o f  approval b y  the courts  o f  any plan o f  disinte
gration, it w ould be Im proper and perhaps lacking In respect to  the Court 
for  them  to m ake any  d istribution  o f earnings to the com m on stock , and 
have, therefore, determ ined to  om it declaration  o f  usual S ept, d iv iden d .

A ll the several deposit agreem ents referred to  last w eek provide that 
holders o f  the certificates o f deposit can  w ithdraw  their bonds within 30 
days from  the tim e o f  publication  o f notice that a plan has been decided 
upon , after paying for  the com m ittee 's  expenses n ot exceeding 1%  o f the 
par value o f  the deposited bonds or stock .

The com m ittee  which represents the A m erican  T ob a oco  C o. 4 %  gold 
bonds also represents and is calling for deposits  o f  the 50-year 4 %  gold 
bonds o f Consolidated T ob a cco  C o., Issued under Indenture to M orton 
Trust C o. dated June 15 1901, o f  w hich the G uaranty Trust C o. o f  N . Y . Is 
the successor trustee.

A  prelim inary plan of reorganization was subm itted  b y  the A m erican  
T ob a cco  C o. to  the U nited States Circuit Court Thursday, but no particu
lars therefrom  were m ade pu b lic .— V . 93. p . 287.

American Union Telephone Co., Pennsylvania.—Bond
holders’ Reorganization Committee.— Deposits of the bonds 
of this company and its underlying and subsidiary companies 
are requested as a preliminary to reorganization, the depos
itaries being the Tradesmen's Trust Co., Philadelphia, and 
the Wyoming Valley Trust Co., Wilkes-Barre. An adver
tisement says in substance:

437 Chestnut S t., Philadelphia, P a .,  J u ly  17 1911.
T h e A m erican  U nion T elephone C o., being In the hands o f  receivers and 

default having been made In the paym ent o f Interest on  the bonds o f cer
tain o f  the underlying and subsidiary corporations, and It appearing that 
there will be no further extension o f tim e for the paym ent o f the outstand
ing collateral obligations, and It being evident that the receivership should 
be speedily term inated, the undersigned have form ed them selves into a 
bondholders ' p rotective  com m ittee and subm it the enclosed deposit agree
m ent, which covers, In one Instrum ent, all the corporations affilia ted under 
the m anagem ent and control o f the A m erican  U nion T elephone Co.

Th e com m ittee  believes that it Is for the best Interest o f  all concerned  that 
these com panies should be reorganized Into one corporation . T h ey  request 
you r co-op era tion  In the effort now  being m ade tow ard the accom plishm ent 
o f  that end b y  depositing you r bonds. Y ou r com m ittee  is preparing a plan 
for such reorganization which they will subm it to  the bondholders in a short 
tim e. A n y  depositor will be at liberty  to w ithdraw  his bonds from  deposit 
w ithin 30 day’s after the receipt o f  the plan If the same is not satisfactory .

A ll correspondence relating to  this su b ject should be addressed to  “ The 
B on dholders ' P rotective  Com m ittee, N o. 912 L a fayette B ldg ., Philadel
p h ia .”  [Signed, Lewis K . B rooks, Chairm an; II . O. M andevlllc, R . A . 
W alker, II. O . E vans, J. P . Ilelfcnstein  and W m . L . D oyle; E vans, N oble 
& E vans o f  P ittsburgh, Counsel.]

T h e foregoing call for deposits applies to  securities outstanding as 
follow s: (1) A m erican Union Telephone Com pany m tge. o f  1906, Fidelity 
T itle  & T r. Co. o f  P ittsburgh, trustee (auth . $25 ,000 ,000), $4,845,000: 
V . 84, p. 161; m ortgage o f  A u g . 1 1907, Com m onw ealth T r. C o. o f  Harris
burg, trustee (auth . $1,000,000), 5189,000; gold notes Issued under trust 
deed o f June 1 1908 (auth. $600,000), 56,500. (2) U nited T elep . A Teleg.
C o. m ortgage o f April 1 1901, E quitab le T r . C o. o f P h lla ., trustee, $2 ,000,
000 (V . 78, p .  829; V . 81, p. 564, 618), Including $204,500 deposited to 
secure bonds o f Sham okln Valley, M ontour & Colum bia and Schuylkill 
Telephone Cos. (3) N orth & W est Branch T elep . Co. m ortgage o f D ec. 31
1900, Susquehanna Trust & Safe D eposit C o. o f  W illiam sport, trustee,
$100,000. (4) M ontour & Colum bia T elephone C o. m ortgage o f  D ec. 30
1899, Guar. T r. & Safe D cp . Co. o f  Sham okln , trustee ($50,000 au th .). 
$10,000. (5) Schuylkill Telep. C o. 1st M. o f  Jan . 1 1900, Schuylkill T r. Co,
o f PottsviUe, trustee (auth. $150,000), $116,000. (6) C om m ercial Union
Telep. Co. m ortgage o f N ov . 22 1905, B elle fon te  (P a.) T r. C o., trustee 
($1,000,000 a u th .), $148,000. (7) Sham okln V alley T elep . C o. m ortgage
o f June 1 1901, Guar. Tr. & Safe D cp . C o ., Sham okln , trustee ($50,000 
a u th .), $48,500. (8) Cum berland V alley T elep . C o. m ortgage o f Dec 2.
1901, Com m onw ealth Tr. C o., H arrisburg, trustee, 51.500,000 (V . 79, p.
2750), Including $95,000 deposited to  secure bonds o f  Juniata & Susque
hanna Telep. Co. (9) Juniata & Susquehanna T elep . C o. m ortgage o f 
Jan. 1 1901, Guar. T r. & Safe D cp . C o. o f Sham okln , trustee (5150,000 
a u th .), 595,000. (10) Y ork  State T elep . C o. m ortgage o f Jan. 1 1903,
Elm ira (N . Y .) Trust C o., trustee (auth. $2,500,000, canceled $725,000;
5292,000 deposited to  secure bonds o f  Elm ira Telep. C o. and B ingham ton 
T elep . C o .), $406,000 (V . 73, p . 845 ). (11) Elm ira T elep . Co. m ortgage o f
July  1 1901. Bingham ton (N . Y .) T r. C o., trustee (auth. 5150,000), $142,
000. (12) B ingham ton Telep. C o. m ortgage o f  July 1 1901, B ingham ton
(N . Y .) Trust C o., trustee, 5150.000. (13) H untin gdon & Clearfield Telep.
C o. m ortgage o f April 1 1903, Clearfield (P a .) Trust C o., trustee ($500,000 
a u th .), $140,000. (14) Cam bria C ounty T elep . & Teleg . C o. 1st M. o f
Jan . 1 1902, Johnstowm (P a .) Trust C o., trustee, 510,000; and 2d M. o f 
July  1 1005, Clearlleld (P a .) Trust C o., trustee ($200,000 au th .), $23,000. 
(15) U nion Telep. Co. o f Erie m ortgage o f Sept. 1 1904, Erie Trust C o., 
trustee (auth. 52,000,000), 5494,600. (16) U nion  Telep. & T eleg. Co.
m ortgage o f Sept. 1 1899 to Erie Trust C o., trustee (auth. 5200,000), 
$198,000. (17) E lk Telep. & T eleg. Co. 1st M . o f S ept. 1 1904, St. Marys 
(P a .) Trust C o., trustee, $20,000. (18) N ew  Castle T c l .C o .m o r t .o fN o v .  1
1898, Erie Trust C o., trustee, $30,000. (19) Indiana T elephone C o. 1st M.
o f M ay 1 1905, Clearfield (P a.) Trust C o ., trustee (auth . $300,000), $40,000. 
(20) M d ., Penn. & W . V a . T elep . *  T eleg. C o. 1st M. o f  June 1 1903, 
Fayette Title & T r. Co. o f  Unlontowm, P a ., trustee, $75,000. Th e afore
said eom panles N os. 2 to  20 are ow ned and controlled  b y  the Am erican 
U nion T elephone C o., which Is In receiver’s hands.
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A n y  plan adop ted  b y  the com m ittee  shall after notice b y  advertisem ent 
becom e effective and binding on  all depositors w hen assented to b y  deposi
tors aggregating tw o-thirds In am ount o f the bonds secured under said 
m ortgages respectively ; dissenting depositors will havo 30 days within 
which to  w ithdraw .— V .  90, p . 1192.

Calumet & Hecla Mining Co.—Injunction.—Judge Weist 
last week, in the action brought by Charles M. Turner etal., 
of Lansing, Mich., against the company to restrain the pro
posed consolidation, granted an injunction against the 
merger on the ground that “ it is no compliance with the 
statute to capitalize $82,000,000 of contributed assets upon 
which to commence corporate operations at $10,000,000.” 
— V. 93, p. 284, 160.

Chicago Junction Railways &  Union Stock Yards Co.—
Notice to Holders of Common Stock— New Company to Guar
antee 9% — Option to Exchange for 200% in Collateral Trust 5s. 
— A committee, consisting of Richard Olney (Chairman), 
Samuel Carr, Guy Norman, S. L. Schoonmakcr, E. V. R. 
Thayer and F. R. Hart, has sent a circular, dated at Boston 
on July 31, to the holders of the common stock, requesting 
their assent at the Old Colony Trust Co., Boston, on or before 
Aug. 31, to a plan for the formation of a new company, the 
Chicago Stock Yards Co., under the laws of Maine, with 
$1,000,000 capital stock. Said company will guarantee by 
endorsement 9% per annum on the $6,500,000 common 
stock and offer its 5% 50-year collateral trust in exchange 
for the common stock on a basis of $200 in bonds for $100 
in stock. The new collateral trust bonds are to be secured 
by deposit with the trustee of one share of the present com
mon stock for each $200 of bonds, or one share of old pref. 
stock for each $120 in bonds.

E xcerpt from  Com m ittee’ s Circular Dated at Boston July  31.
The earnings o f the S tock  Yards Co. and Its con n ectin g  railw ays depend 

largely upon a single Industry and  the contin ued  prolltablc w ork ing o f that 
Industry In Its present loca tion . Th e situ ation  at the present time Is such 
that the Incom e o f  the H allw ays & S tock  Y ard s Co. Is In effect lim ited to 
8 % ,  and , furtherm ore, it is n o t certain that the present business will be 
perm anent. H olders o f  a large m ajority  o f the com m on  stock  o f the com 
pan y have devised a plan w hich . If accepted  b y  the rem ain ing holders o f 
the com m on  shares, will have the effect o f  m aterially Increasing the incom e 
to  all o f  the com m on shareholders, as well as m ore delln ltely assuring the 
perm anency o f the com p a n y ’s business. Th is plan , a cop y  o f w hich Is ap 
pended hereto, has been carefu lly exam ined b y  the undersigned com m ittee, 
has received Its app rova l, and is to  be carried out under Its supervision . 
T h e plan Includes the follow in g  offers;

A n  offer to  the holders o f the com m on  shares o f a fixed Incom e equal to 
9 %  on  their present stock , guaranteed by  a com pan y  to be organized under 
the laws o f  M aine w ith a capital stock  o f  $1,000,000 and called the Chicago 
S tock  Y ard s Co. The holders o f  assenting shares, whether such have been 
guaranteed or n ot as above  m ention ed , arc to have the right or op tion  to 
exchange their shares for 5 %  50-year collateral trust bonds o f the new com 
pan y on  a basis o f  2 0 0 % , w hen the said bonds are ready for Issue. Th e said 
right Is to  rem ain In force as tong as the com m ittee shall app rove . (Com 
pare V . 91, p. 1027.)— V . 92, p . 879.

Consolidated Gas Co. of New York.— Proposed Competitor. 
—See Long Acre El. Lt. & Pow. Co. below.— Y. 93, p. 38,167.

Consolidated Tobacco Co.— Deposits.— See American To
bacco Co., above.— V. 88, p. 1200.

Corn Products Refining Co.—Sale of Bonds.— Speyer & 
Co., New York, have privately sold an issue of $1,000,000 
1st M. 5% bonds of 1909, making the total amount outstand
ing $5,870,000. The proceeds of this issue will be used for 
extensions and improvements to the company’s new plant 
at Argo.—Y . 92, p. 1240.

Cumberland Valley Telephone Co.— Deposits.—See Ameri
can Union Telephone Co. above.— V. 81, p. 561.

Dreamland Corporation, Coney Island, N. Y .— Proposed 
Purchase by City.—The Board of Estimate of the city on 
July 27 passed resolutions declaring it desirable to acquire 
the site occupied by the buildings which were recently de
stroyed by fire and also 250 acres at Rockaway Beach 
owned by the Neponsit Realty Co. (the latter controlled by 
the Realty Associates), both for public parks.

The c ity  has an option  on  the D ream land site for $1,350,000 If the pur
chase Is m ade by N ovem ber 1 or for  $1,500,000 If the deal is put off until 
A u gust 1912; the op tion  on  the R ock a w a y  p lot Is for $1,225,000 . The 
board  passed a resolution to  condem n both  sites If It should be found un
desirable to purchase them  on  the terms o f  the options which the c ity  has 
already ob ta in ed .— V . 92, p . 1502.

Federal Utilities, Inc., New York.— Dividends Begun.— 
The directors on Aug. 2 1911 declared a quarterly dividend 
of 1 XA %  (dividend No. 1) on the ($1,000,000) pref. stock, 
payable Sept. 1 1911 to the holders of record Aug. 15 1911. 
Compare V. 92, p. 1639.

General Chemical Co., New York.—Statement.— For the 
six months ending June 30 1911:
N et profits, $1 ,193,308, less reserved for  fire Insurance, $ 3 0 ,0 0 0 ..$ 1 ,1 6 3 ,3 0 8  
Less 3 %  In dividends (6 %  per ann um ): Preferred, $375,000;

com m on , $244,539____________________ ______ ________________ _____ 619,539

Balance, surplus fo r  the six m on th s_____________________________  $543,769
T o  ab ov e  surplus, $513,769, add accum ulated  surplus o f D ec. 31 1910, 

$4,090,759; tota l, $4,634,528; less charged off p lant and Investm ent ac
counts, $47,723; balance, surplus June 30 1911, $4,586,805 .

During the first six months of 1911 there has been expended 
on new construction, $300,603, and on repairs and recon
struction charged to expense, $270,030.
CONSOLIDATED BALAN CE SHEET (INCLUDING SUB-COM PANIES).

June 30 ’ l l .  Dec. 31 '10. 
ssets ~ § §

Mfg. invcstments*19,425,847 19,094,079 
Invest, in co’s part

ly owned...........  937,605 690,505
MIscell. investm’ts 58,709 58,709
Mdse, on hand(cost)3.158,818 3,031,035 
Oust, accts.&bllls. 1,336,424 1,321,613
Miscellaneous------ 121,502 52,658
Cash ......................  744,367 1,248,808
Fire Ins. rcservo.. 521,173 485,223

June 30 ’ l l .  Dec. 31 '10.
Liabilities— $ $

Preferred stock___12,500,000 12,500,000
Common stock___ 8,151,300 8,151,300
Sundry accts. ac

crued (not due). 357,667 409,534
Prof.-sharing fund .........  140,343
Div. payable.........  187,500 187,500
Fire Ins. reserve. -  521,173 485,223
Corp. tax reserve.....................  18,000
Surplus ................- 4,586,805 4,090,759

Total .26,304,415 25,982,660 Total .26,304,445 25.082.660

♦After deducting mortgages on properties purchased, $96,300, and depreciation. 
—V. 92. p. 320‘

General Motors Co.— L is t in g .— The N. Y. Stock Exchange 
has admitted to the list $12,311,300 pref. and $14,302,200 
com. stock voting trust certificates.— V. 93, p. 49 53.

Great Falls (Mont.) Gas Co.— 6% N o te s  O ffe r e d .—The 
Colonial Trust & Savings Bank, the trustee, Chicago, is 
making a preliminary offering, at par and int., of $50,000 
2-year 6% coupon notes, dated Aug. 1 1911 and due Aug. 1 
1913, but callable on 30 days’ notice at 102 and int. Bar 
$500 and $1,000. Int. F. & A. A circular says:

Issued to pay all floating debt and for betterm en ts. No m ortgage can  
be m ade until the notes are retired. Capitalization: 2-year notes, a u th ., 
$75,000; outstanding, $50,000; pref. stock , $150,000; com m on  stock , $35 0 ,
000. . Replacem ent value o f  physical property  over $150,000.

In operation  abou t one year; sales now  abou t 2,000,000 eu. ft. per m onth 
on  which basis the net earnings will be a pp rox im ately  $15,000 per yea r. 
Interest on  $50,000 notes. $3,000. Population  o f  Great Falls over
20,000. F ran ch ise ,granted F eb . 1 1908 for 33 y e a r s ,perm its a charge of 
SI 75 per 1,000 cu . ft. until m onthly  sales aggregate 2 ,500,000 cu . f t . ,  
thereafter $1 50 till 1941. Th e property  Is ow ned and operated  b y  expe
rienced men o f  financial standing.

Holton Power Co., El Centro, Cal.— Yew; S e c u r it ie s .— A  
press dispatch says that the “ company has increased its 
capital stock from $500,000 to $1,000,000, and its stock
holders have voted to issue bonds to this extent to carry 
on further development in the Imperial Valley.”  Compare 
V. 92, p. 1377.

Hudson River Electric Co.— P l a n .— See Hudson River 
Electric Power Co. below.— V. 87, p. 1302.

Hudson River Electric Power Co.—S a le  A u g . 29.— Pur
suant to a decree entered July 14 1911 in the U. S. Circuit 
Court for the Nor. Dist. of N .Y . at Utica, in the consoli
dated foreclosure suit against the allied companies, the sev
eral properties (except the Madison County Gas & Electric 
Co., the sale of which is set for Aug. 31 at Wampsville, 
Madison County, N. Y.) is advertised to take place on Aug. 
29 at Ballston Spa, N. Y., all the old mortgages being fore
closed except the Hudson River Power Transmission $500,
000 1st M. of 1898, due 192S, Ballston Spa Lt. & P. $35,000 
1st 6s due 1917, and apparently Empire State P. Ist$2l0,000:
Mt'jes. to be Foreclosed. Bonds Out and Amounts due for  Prin. and Int. to July 13 1911. 

(Compare V. 88, p. 228; V. 86, p. 1097.)
Dated. Bonds Out. Coupons Defaulted. Amount Dae.

Hudson River Water
Power Co. 1st M __.N ov. 15 1899 $2,000,000 May '09 to May ’ l l  $2,288,011 67 

Hud.Riv. Elec. Co. M .Dec. 18 1901 3,000,000 N o v .'08 to May ’ l l  3,480,416 67 
Hudson River Water

PowerCo. collat. .M.July 19 1902 Made to guarantee Hud. Riv. Elec. Co. bonds 
Hudson River Electric

Power Co. M --------- Jan. 2 1904 5,000,000 Aug. ’08 to Feb. ’ l l  5,862,499 89
Hudson River Water

Power collat. M------Apr. 8 1905 Made to guarantee Hudson Riv. El. Pow.bds.
Hud. Rtv. P. Transtn. 

ref. M., subj. to 1st 
M. of Mch. 15 183$:
$500,000.................... June 15 1905 750,000 Oct. ’ 08 to Apr. ’ l l  871,276 58

Saratoga Gas, Elec.
Lt. & P. Co. 1st M .Feb. 1 1897 123,500 Aug. ’09 to Feb. ’ l l  138,615 85

Madison Co. Gas &
Elec. Co. 1st M ------ Jan. 1 1902 200,000 Jan. ’ 09 to July ’ l l  230,361 11
1st consol. M., subj. 

to $30,000 receiv
ers’ certfs..............Aug. 1 1904 50,000 Feb. ’09 to Fob. ’ l l  57,381 95

Upset Prices and Amts, thereof to be Reserved Pending Nat. Contracting Co. Decision.
Upset Price. Iles’ved.

a. Hudson River Water Power Co.
(1) Properties under 1st M. and also collateral Ms.............  *$50,000\$97,000
(2) Remaining property under first mortgage................... .  1,950,000/

b. Hudson River Electric Co. Property under M. of 1901 not
included in “a”  or "c” ........................................................ ..........  1,000,000 120,000

c. Hud. Riv. El. P. Co. Property under M. of 1901 not incl. in “ a ."
(1) Portion adjudged sub. to pr. lien of Hud. Riv. El. Co. M. 20,0001
(2) Willock Block, Pittsburgh, Pa............................................ 5,000)145,000
(3) Remainder of company’s property.......................... ..........  975.000J

. Hud. Riv. Pow. Transm. Properties covered by ref. m tgc.- 450,000 27,000
e. Saratoga Gas, El. L. & P. Co. Prop, covered by 1st M. o f ’97 90,000 7,500
/ .  Madison Co. Ga3 & El. Co. Prop, under both  m  r ts ------  100,000 2,500
Upset price for sale of foregoing as an entirety, except Mad. Co. G.

& E. (if highest bid shall exceed aggregate of the sep. bids) ._  4,540,000 
x  Proceeds to bo applied first to payment of bonds of Hudson River Elec. Co.
All sales of stock of Empire State Power Co. will be made subject to final decision 

in intervention proceedings of Eugene L. Ashley.
The properties of the Ballston Spa Light & Power Co. are in no respect affected 

by the for eclosuro decree.—V. 93, p. 167: V. 92, p. 1432.
P l a n .—The bondholders’ committee, James II. Hooper 

(Actuary of the new Eag and Trust Co., Boston),Chairman, 
has issued a plan of reorganization dated July 31 1911 pro
viding for the organization under N. Y. laws of a new com
pany, which shall take title to the properties of the eight ex
isting companies. The Stone & Webster Management Asso
ciation have agreed to act as managers.

Capitalization o f  Proposed N ew  Consolidated Com pany.
C om m on stock , all to be Issued and placed in 5-year votin g  tr u s t .$9,500,000 

T o holders o f H . R . E lectric and H . R . E lectric
Pow er b on d s_____________________________   $6,300,000

R em ainder to  be so ld _________________________________  3,200,000
Preferred stock (6%  non-cum . for 5 years, cu m . thereafter; to  be

forthw ith  Issued and held In a votin g  trust for 5 yea rs)--------- 2 ,500,000
T o  holders o f II. It. E lectric and II. It. E lectric

• • Pow er b on d s_______________________________________$1,700,000
• • T o  be so ld ______________  ___________________________ 800,000

F tflu -year  5%  Gold Bonds, total au th ., $10 ,000 ,000; to  be issued
(sold) at o n ce______________________________________________________  5,000,000

Each SI,000 o f  Amount ------------------------To Be Exchanged for-----------------------
-> Existing— Out. Cash. Preferred Stock. ■ Common Stock.

Hudson River Water
'Power Co. 1st M ..$2,000,000 Par & int...........................................................................

Hud. Riv. El. Co. M. 3,000,000 .................. $400— $1,200,000 $600— $1,800,000
H. R. El. Pow. Co. M 5,000,000  .............. 100— 500,000 900— 4,500,000
ll.R.P.Transm. 1st M. 500,000 Par & int. _________________  _____ _____ _____

Refunding m tg c .. 750,000 $1,000 .....................................................................
Saratoga G, El. L. &

Power 1st M-------- 123;500 Par & Int. --------------------------  --------------------------
N otes____________  96,167 do do .,------------------------  --------------------------

Madison Co. Gas &
Elec. Co. 1st M . . .  200,000 $500 ....................................................................
First consol, mtgc. 50,000 100 ....................................................................

EmpireStateP.lst M. 210,000 Par & Int.................. - .............................. .....................-
Ballston Spa L. & P . 35,000 do do -------------------------- --------------------------

■ In add ition  to  the $4,200,000 cash required for paym ent o f  bon d s as 
above there Is needed for construction  $500,000, w orking capital $500,000, 
underlying liens, & c., $140,000, m aking a total o f  over $5,000,000 cash to 
be raised b y  sale o f  stock  and bond s. U nderw riting arrangem ents are In 
progress. D epositors o f  H udson R iver E lectric and H udson R iver E lectric 
Pow er bonds w ho wish to  add to  their allotm ent In case the underw riters
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sell stock , are requested to  n otify  the N ew  England Trust Co. The new 
security  Issues are su b ject to  approval o f  the N . Y . Pu blic Service C om m .

Th e com m ittee  say: Th e tw o ju n ior  security holders— the bondholders 
o f the H udson R iver E lectric Co. and the H udson R iver E lectric Pow er Co. 
— get stock  In the new com p an y , which Is to  ow n , su b ject on ly  to  the new 
m ortgage, the properties o f all eight com panies, and these bondholders 
are saved their equ ity , plus future prospects, so that If the Sacandaga and 
other A d irondack  w ater-storage projects go through, as s m ore than 
probab le, and the new com pan y prospers, as w e believe w ithout question  
w ill be the case, they will get all Increment and will have considerable m ore 
than a chance o f u ltim ately w orking out their investm en t, and even a 
possibility o f  m aking a profit. Even under the receivership, net earnings 
o f the properties are m uch m ore than bond Interest requirem ents o f  this 
plan. W e have levied no assessment upon bondholders.

This plan Is subm itted as a separate plan under each one o f  the seven 
bondholders ’ agreem ents o f  N ov . 4 1908 and the bondholders ’ agreem ent o f 
O ct. 15 1908, and the com m ittee is authorized to  bid , or refrain from  
b idding, for  any property  as It m ay dee.n best for  the purposes o f  this 
reorganization. , , _ .  , . . . .  . T , „

Com m ittee: Jam es R . H ooper, Chairm an. E dw in S. W ebster John . 
R eynold s, John $ . S cully, W ilson A . Shaw  and Charles E . W illock , w ith
T y ler  & Y ou n g , o f B oston , as C ou n sd .

D epositaries: N ew  England Trust C o ., B oston ; S tandard 1 lust C o., N ew  
Vork; F idelity T itle  & Trust C o., P ittsburgh; and N ational Trust C o ., 
E td ., M ontreal.— V . 93, p . 187.
. .Hudson River Power Transmission Co.—Plan.— See Hud
son River Elec. Power Co. above.— V. 92, p. 1439.

Hudson River Water Power Co.— Plan.— See Hudson 
River Electric Power Co. above.— V. 89, p. 1545.

International Milling Co. of Canada, Ltd., Toronto .— New 
Bonds Offered.—The Investment Trust Co., Ltd., the mtge. 
trustee, Montreal, Toronto and London, is placing at 98^2 
and int., yielding about Q>%% income, the unsold portion of 
$525,000 (5% collateral trust and refunding mortgage bonds 
dated June 1 1911 and due June 1 1931, but redeemable as a 
whole at 105 and int. on any int. date. Prin. and int. 
(J. & J.) payable at Merchants' Bank of Canada, Toronto 
and Montreal. Denominations $100, $500 and $1,000.

D ata  from  Prospectus— Capitalization.
C om m on stock  authorized, $2,500,000; ou tsta n d in g ------------------$1,279,000
Preferred stock  authorized, $3 ,500,000; outstanding - - 1.99o,400
Bonds au th .. $2,000,000; in treas., $250,000; redeem ed Ju ly  1,

$18,000; ou tstan d in g---------------- - ..... - ------  --------- 52o,000
U nderlying bonds [1st 6s o f International Milling C o. o f  M inn.-—

V 92, p. 1113 and Can Cereal Sc M illing C o.— V . 90, p . 1172] 
to retire which $1,207,000 o f the 6s o f 191 1 are held In escrow . . 1,207,000 
Incorporated under Canadian Com panies A ct as a holding com p an y , and 

has acquired all the outstanding shares o f  the International .Milling C o. o f 
M innesota (V . 92, p. 1113) and over 80'),', o f the shares o f  the Canadian 
Cereal & Milling C o., Ltd. (V . 90, p . 1172, 1241). The above  com panies 
ow n and operate 13 Hour and rolled -oats mills, located as follow s: Three In 
M innesota, I in Iow a, l in M oose Jaw , Saskatchew an, and 8 In O ntario. 
Canada. Com bined dally capacity , 9,000 bbls. o f Hour and 3,000 bids, o f 
rolied oats. T h «  bonds now  offered arc secured by  the transfer to  the trustee 
o f  all the aforesaid shares. Th e rem aining shares as they are acquired 
will also be su b ject to the m ortgage. The S 1,207,000 underlying bond3 arc 
being redeem ed by  sinking fund. T ota l fixed and liquid assets, $3 ,500,000 . 
N et profits o f constituen t cos. for their last fiscal year, before pay

ing Interest on  borrow ed m oney . -------------------------------------------  3414.194
Interest on  present $1,732,000 6 %  bonds -------- ------- ----------------------- _ _ _ _ _

Surplus ea rn in g s .__________________________ ______________________..$ 3 1 0 ,-7 4
The net profits should run from  $350,000 to $500,000 per annum .
The directors will include J. D . Flavelle an.l George E . G oldie, Pres, and 

V ice-Pros, o f Can. Cereal Sc Milling Co.: F. A . Bean o f M inneapolis, Pres., 
and W . L . H arvie, See., and F. A . Bean Jr ., V . -P . ,  respectively , o f  the 
International M illing C o .— V . 92, p. 1113.

Knickerbocker Ice Co., Chicago.— New 1st M. 5s Offered— 
Option of Exchange.—Lehman Bros., N. Y.; Goldman, Sachs 
& Co., N. Y ., Chicago and Boston, and Chas. I). Barney & 
Co., N. Y. and Phila., having sold a large part of the present 
issue of $4,300,000 1st M. 30-yr. 5% gold bonds, dated July 1 
1911, are offering the remainder, by advertisement on another 
page, at 93Ĵ > and int., yielding about 5.45% income. _ The 
bankers also offer to accept the 1st M. 5% bonds at 105 and 
int. (at which price they have been called for payment^ on 
Oct. 1 next) in exchange for the new bonds at 93K and int. 
The new issue was fullv described in the “ Chronicle” of July 1 
(p. 50). A letter from John S. Field, President of the com
pany, brings out the following points:

(1) The conservative value o f the tangible property subject to  this m ort
gage Is about $9,500,000. (2) The value o f  the real estate alone, exclusive
o f plant. Is about $3,700,000. (3) The earnings for  the past five years have
averaged about $631,000 per year, or nearly three tim es the Interest charge 
on  the outstanding bond s. (4) The com pany has paid  6%  dividends on Its 
$3 000 000 prof, stock  for 13 years, and, in add ition , has expended from  
earnings upward o f $2 ,0 0 0 ,0 0 0  on  plant and equipm ent.

O ut o f  the proceeds of these bonds the com pany has paid off all o f  Its 
outstanding collateral gold notes, am ounting to $1,200,000, and has depos. 
Itcii funds to pay o ff all bonds o f a prior issue am ounting to $1,964,000, 
and will pay  o il all its lloatlng debts, adding the balance to  the w orking 
cap ita l. Com pare V . 03, p . 50.

Long Acre Light & Power Co., New York.—Security Is
sues Sanctioned for Neiv Project.—The Pub. Ser. Comm., 1st 
Dist., on July 29 granted the company’s long-pending appli
cation for authority to issue additional stock and to execute 
a $50,000,000 mtge. On Thursday the N. Y. Edison Co. 
(Consolidated Gas Co.) applied for a re-hearing on the ground 
that it is keeping its rates on a reasonable basis, a reduction 
having recently been made, and that public necessity does 
not require the services of an opposition company. The 
Commission’s order in substance provides:

(1) The com pany Is authorized to  Issue $2,000,000 additional com m on  
stock  for m oney to  be applied to the acquisition  o f property and the con 
struction , extension or Im provem ent o f  Its plant or d istributing system .

(2) The Com m ission consent ; to  the execution  to the Em pire Trust C o., 
as trustee, o f a 1st m tge. In the form  subm itted , to be dated July 1 1911, 
and to secure an Issue o f  $50,000,000 5 %  bonds dated July 1 1911 and due 
July 1 1961 and redeem able at 105. Said com p an y , how ever, shall have 
no right or authority  to issue any bonds pursuant to the terms o f said m tge., 
excep t as now  or hereafter authorized b y  the Com m ission.

The com p an y  is authorized to sell $2,000,000 o f  the bonds at not less 
than 90 when $ 1 ,0 0 0 ,0 0 0  o f the new stock  has been subscribed and paid for 
and an additional $2,000,000 when $1,000,000 further stock  has been sub
scribed and paid for. but these Issues arc authorized on cond ition  that the 
existing $1,000,000 4 %  bond Issue Is retired and the prior m tge. canceled .

’ The proceeds o f  the $4,000,000 new bonds, if sold at 90, are to be applied 
as follow s: $3 ,4 0 0 ,0 0 0  for the .acquisition o f  property  and for the construc
tion , com pletion , extension or Im provem ent o f  Its plant or distributing 
system  and $200,000 for the discharge o f  existing obligations. Com pare 
V . 9 2 ,*p . 192; V . 83, p . 290.

Madison County (N. Y.) Gas & Electric Co.—Plan.— See 
Hudson River Electric Power Co. above.— V. 87, p. 1240.

Maritime Coal, Railway & Power Co., Ltd .—Bonds 
Offered.— Hanson Bros., Montreal,are placing at 95 and int., 
yielding 6% %  income, $100,000 1st M. 6% sinking fund gold 
bonds, due April 1 1934, but callable at 110 and int. Auth., 
$1,000,000; presently outstanding, $924,000. The company 
has increased the capacity of the electric power plant at 
Chignecto to a capacity of 1,500 h.p.,and is proceeding with 
the other improvements and additions mentioned in V. 90, 
p. 1681. A circular further says in substance:

The coal produced  at the new mine at Joggins, N. S ., is equal to  the best 
produced Li N ova  Scotia . The m ine Is d ry  and , although the slope is d o n n  
a b ou t 2 ,900 feet. Is rem arkably free from  gas. This slope and bankhcad Is 
capable o f hauling 1,400 tons per 10 hours. A t  this place the com p a n y  ow ns 
abou t 118 w orkm en 's houses, all rented, locom otive  round-house, m achine 
and repair shops. The com p a n y ’s standard-gauge raUroad, 13 miles long 
connects Us m ines w ith the Intercolonial R v . a t M accan.

The com p an y  has extended the e lectric pow er transm ission lines to  M ac- 
can , Strathcona, M lnudic, R iver H ebert and Joggins, for the purpose of 
supplying light and pow er to the places nam ed, as well as to operate part 
o f the m ining plant at Joggins, w ith electric Instead o f steam  pow er. It  
has also recently  acquired the Canada E lectric Co. o f  Am herst, N . o . ,  w hich 
supplies all the lighting for A m herst, w ith a population  o f 10,000.

Th e proposed  extensions and Im provem ents include (see also V . 90, p 
1681): (1) An electric cu tter for the mine at Joggins; (2) extension o f  the 
slope at the Joggins m ines another 1,000 ft . ,  opening up new leve s and 
enabling this m ine alone to produce over 1.200 tons o f  coal per day .

W ith  the com pletion  o f  the proposed extensions and Im provem ents, the 
d irectors feel confident that w ithin a com paratively  short tim e the com p an y  
wifi be In a position  (after provid ing  for all m aintenance and depreciation  
charges, as also the fixed charges and sinking fund; to show  an annual net 
profit sufficient to  pay  a fair dividend on the stock .

Directors.— H on. W illiam  M itchell, Pres., D rum m ondvllle ; M . F . D y - 
m ont, V .-P .,  T oron to ; N . Curry, Pres. Canada Car C o ., L td ., W illiam  
H anson, W illiam  Ewing, A lex . M cLaurln, Senator J . P . B. Casgrain and 
A im e G eofirlon, K .O ., all o f  M ontreal; G. I . M allory, B rockville : Senator 
M cSweency, M oncton , N . S .: H . J . L ogan , K .C ., A m herst, N. S.

Com pare statem ent under “ Annual R ep orts”  in this Issue.— V .9 1 ,p .2 1 3 .

Mt. Carmel (111.) Gas & Electric Co.—Sale Aug. 21.— This 
property is advertised to be sold at auction at Mt. Carmel 
on Aug. 21 to satisfy a decree of the U. S. Circuit Court for 
the Eastern District of 111. entered June 19 in equity in favor 
of Frederick Hertenstein, complainant (care Western Ger
man Bank, Cincinnati), for $215,500 and int. at 5% from 
Aug. 1 1909. Upset price, $150,000. John M. Mitchell 
(Pres, of Am. Tr. & Savings Bank of Chicago, which is the 
mortgage trustee) is receiver. Compare V. 85, p. 287; 
V. 88, p. 1441.

Nevada Consolidated Copper Co.—Earnings.—
3 M os ending Net Dividends Depreciation Balance.

June  30—  Earnings. (7 J * % ). Step-toe P la n t. S u r .o r D e f .
1 9 1 1  $886,266 $749,388 $136,991 d c f. SI 13
1910  1,280,698 746,479 132,902 sur.401 ,317

Production  o f copper for the quarter ending June 30 1911, 15,677,065
lbs., against 18,173,676 lbs. for corresponding 3 m os. In 1910.— V .92 , p . 398.

Niagara Falls Power Co.—Combined Income Account.—
Gross. N et. O th.Inc. F ix.Chg. Surp lus.

3 m os. ending June 3 0 _____ $516,951 $419,675 $48,878 $317,263 $151,290
3 m os. ending Meh. 3 1 ____  551,302 436,331 12,106 317 ,455 130,982
6 m os. ending June 3 0 _____1,098,253 856,006 60,984 634,718 282,272

D ividends for the half-year am ounting to  4 % .  being at the rate o f  8 %  
per annum , the present rate, on  the $5,757,700 stock  now  outstanding, call 
for $230,308.— V . 92, p . 1314.

Omaha Water Co.—Bonds Voted for Purchase by City.— See 
“ Omaha” in State & City department.— V. 93, p. 168, 51.

Pacific (Bell) Telephone & Telegraph Co.—Bonds Offered. 
— Harris, Forbes & Co. and Bond & Goodwin, both of New 
York, are offering at 99 and int., by advertisement on another 
page, $2,000,000 “ first mortgage and collateral trust”  gold 
5s, dated 1907; a closed mtge. except for refunding purposes.

The com pany ow ns and controls the entire Bell T elephone business on 
the Pacific Coast, a m ajority  o f Its outstanding capital stock  being ow ned 
b y  the Am erican Telephone & Telegraph C o., serving such grow ing centres 
as Sau Fran cisco, Los Angeles, Seattle, P ortland, T a com a and Spokane, 
together w ith every other im portant c ity  In California, W ashington  and 
O regon . Th e value o f  the purely physical property , allow ing over  $6,000,
000 for depreciation . Is estim ated at over $49 ,000 ,000, or  abou t 60%  in 
excess o f  all outstanding bonds; over $32 ,000,000 has been expended on 
the property  during the last five years. The 5s are a 1st M ., d irectly  or 
through deposit o f securities, on the entire p roperty , su b lcct  on ly  to  
$3,000,000 bonds o f a constituent com pan y  m aturing In 1913, at which 
tim e the above  bonds will be secured by a first lien on  the entire prop erty . 
Gross earnings have nearly doub led  during the last five years. Com pare 
V . 92, p . 459, 1562.

Pennsylvania Sugar Refinery, Philadelphia.—Sale Sept. 1, 
—This property is advertised for sale at Phila. on Sept. 1 
under a decree entered on July 3 by Common Pleas Court No. 1 
of Phila. County, foreclosing the S3,000,000 mortgage (Real 
Estate Tr. Co., trustee), on which there is due $4,164,812 50, 
There are also $352,500 of detached perforated coupons. 
Compare V. 93, p. 109.

People’s Gas Light & Coke Co., Chicago.—Court Fixes 
Price of Gas at 80 cts. Pending Litigation.—Judge Gibbons in 
the U. S. Circuit Court at Chicago on Aug.2 fixed the price 
of gas in Chicagoat 80 cts.per 1,000 cu.ft., pending final dis
position of the suit brought by the company to enjoin the 
enforcement of the recent ordinance reducing the price of 
gas from 85 cts. to 75 cts. for one year, then 70 cts. for 2 
years and 68 cts. for two years. The city will appeal. 
The Judge refused to order the company to keep in a special 
fund the amounts collected in excess of the 70-ccnt rate.
Contentions of Company in Its Injunction Suit (“ Record Herald”  A u g . l ) .

(1) O rdinance the result o f electioneering prom ises. (2) Second ex 
pert”  neither an engineer nor an accountlant; his report grossly Inaccurate.
(3) C om pany entitled to  7 %  return: Chicago C ity R y . C o ., w ith c ity  par
ticipating in earnings, pays 1 0 % . (4) V aluation o f $51,575,678 b y  c it y ’s
agent ow ing to m istaken view  o f  the law, om itted  Items aggregating 
$11 300 000- on a valuation  o f  $62 ,875 ,678, a 75c. rate w ould  In 1908 have 
yielded only  4 .7 9 % ; 1909, 5 .2 4 % : 1910, 5 .3 2 % . Real value far exceeds 
S62 875 678. (5) Basis o f merger In 1897 sustained b y  State Suprem e
Court (V  78, p . 765 ). P roperty add ition s since 1897 $22 ,410 ,334. (6)
Per capita gas consum ption  In Chicago a lready at m axim um . (7) A ct  o f 
M ay 1905 does not em pow er c ity  to  fix rates at Intervals o f  less than five 
years nor for m ore than one period at on ce . (8) G row th o f c ity  requires 
extensions o f $800,000 yearly , w ith a further $500,000 yearly for add itions 
to  m anufacturing plant. (9) N ew  rates ruinous; w ould prevent new financ
ing except at destructive rates. (10) Th e provisions o f  the 1905 enabling 
A ct  apparently give the Circuit Court the pow er to  determ ine a Reasonable 
rate. (Com pare V . 80. p . 1916; V . 82, p . 574.) .  r _

In 1909 the sales o f gas were 16,079,064,181 cu . f t . ,  an Increase o f  5 .6 9 %  
over 1908. In  1910 the sales aggregated 16,932,158,997 ou . f t . ,  o f gas.
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an Increase o f 5 .3 1 %  over 1009. The sales for the first six m onths o f  1911 
show  an Increase o f  3 .6 4 %  over the corresponding period o f 1910. The 
average am ou n t o f m oney received b y  your petitioner per meter during 
1906, In February o f which year the rate was reduced by  action  o f the C ity 
Council from  $1 per 1,000 cu . ft .  to 85c., was §27 90; In 1907, §28 69; In 
1908, §28 36; In 1909, §28 37, and In 1910, §28 40. These figures dem on 
strate conclu sively  that the consum ption  o f  gas In the c ity  has reached Its 
m axim um , except In so far as the Increase In population m ay Increase such 
con su m ption . The cost o f  conducting Its business Is constantly  grow ing 
In the Increase In wages and taxes and the cost o f materials and supplies. 
Com pare V . 93, p . 233.

Phelps, Dodge & Co.—Copper Production.—The produc
tion of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the seven months 
ending July 31 1911 was 69,057,605 lbs., as follows:

P ounds—  1911. 1910.
J a n u a r y ----------  9,789,639 10,633,620
F e b ru a r y --------  9 ,857,962 8,653,166
M arch ----------- 10,197,516 9 ,786,726
April -------------- 9 ,793,817 9 ,480,150

T ota l (pounds) for seven m onths

Pounds—  1911. 1910.
M a y __________  9 ,832,300 10,038,177
J u n e __________  9 ,777,120 9,918,372
J u l y __________  9,809,251 10,519.336

.69 ,057 ,605  69,029,547
Custom  ores business added a further am ount for the 7 m os. o f  the current 

year o f  7,791,429 lbs.— V . 93, p . 109.

Roberts, Johnson & Rand Shoe Co., St. Louis.—Consoli
dation.— Agreements, it is announced, have been signed pro
viding for the consolidation of this company and the Peters 
Shoe Co. (V. 89, p. 475), effective in December, into a 
$20,000,000 corporation operating 18 shoe factories in St. 
Louis and vicinity and having 8,500 employees.— V. 91, p. 
1777.

San Joaquin Light & Power Co., Fresno, Cal.—Consoli
dation— New Bonds.— We understand that it is true, as re
ported, that arrangements have been made for a consolida
tion of the Pacific Light & Power Co. of Los Angeles, Cal., 
and the San Joaquin Light & Power Co., and that the merger 
will be followed by the filing of a new mortgage. The plan is 
said to contemplate an additional hydro-electric plant on 
Big Creek near Shaver.— V. 91, p. 1332.

Saratoga (N. Y.) Gas, Electric Light & Power Co.—Plan.—• 
See Hudson River Electric Power Co., above.— V. 87, p.1241.

Standard Oil Co. of New Jersey.—Proposed Distribution to 
Shareholders of Stock in 33 Subsidiaries.—This company, in 
addition to its large refineries at Bayonne, Baltimore and 
Parkersburg, W. Va., which it purposes to retain and operate, 
owns stocks in a large number of oil, gas, pipe line and allied 
companies. Its holdings in 33 of these companies, the man
agement, in obedience to the recent decree of the U. S. Su
preme Court, has decided to distribute pro rata about Dec. 1 
1911 to its shareholders of record at 3 p. m. Aug. 31. No 
recent statement is available as to the several holdings, but 
we reprint the amounts as shown in the statement made by 
the Government attorneys as of Sept. 1907, and also the 
approximate amounts which the distribution of the items 
named would afford to shareholders in the Standard Oil Co. 
of New Jersey on account of each $100 of their stock:
Circular to Stockholders Dated 28 Broadway. New York, July 23 1911

O bedience to  the tlnal decree in the case o f  the United States against the 
Standard Oil Co. (of N ew  Jersey) and others requires this com pan y  to d is
tribu te, or cause to  be distributed, ratably  to  Its stockholders, the shares ot 
stock  o f the follow ing corporations, w hich It ow ns d irectly  or through Its 
ow nership o f  stock  o f the N ational Transit C o ., to w it.: [H ere follow s the 
nam es o f com panies included In the table show n be low .—-Ed.I

Such distribution  will be m ade to  the stockholders o f  the Standard Oil 
Co. (of New Jersey) o f record on S ept. 1 1911, and, for  that purpose, the 
transfer books o f the com pan y will be closed on A u g . 31 1911 at 3 o ’c lock  
P . M. and kept closed until the date when said stocks are ready for  d istri
bution , which it Is expected  will be abou t D ec. 1 1911.

• N otice o f  the date when said stocks are to  be distributed and o f  the re 
opening o f  the books will be du ly  given. [Signed by II. C. Folger J r ., S ec .i
C om panies M entioned in Circular; a lso Their Capital Stock in Sept. 1907 

and A m oun ts Thereof O w ned by Standard Oil C o. o f N. J .,  as Show n 
in G overnm ent Brief (Com pare Balance Sheet and Incom e A ccou n t in 
V. 35, p. 790 ), and A m oun ts W hich  the D istribution Thereof W ould  
(Jive per §100 o f Parent C om p a n y ’ s Stock .

Com pany—  Cap. Stock. Owned. P er  Sh.
A nglo-A m erican  Oil C o_____________________§5,000,000 §4,999,000 §5.00
A tlantic Itellnlng C o _________  5,000,000 5,000,000 5.00
B orne-Scrym scr C o _________________________  200,000 199,700 0.20
•Buckeye Pipe Line C o ______________________ 1 0 ,0 0 0 ,0 0 0  9 ,999,700 10.00
Cheesebrough M anufacturing Co. C o n s o l. .  500,000 277,700 0.28
Colonial Oil C o _______________________________ 250,000 249,300 0.25
Continental Oil C o__________________________ 300,000 300,000 0.30
Crescent Pipe Line C o _______________________  3 ,0 0 0 ,0 0 0  3,000,000 3.00
Cum berland Pipe Line C o_________________  1,000,000 998,500 1 00
Eureka Pipe Line C o________   5,000,000 4,999,400 4.99
G alena Signal Oil C o ---------------  10,000,000 7 ,079,500 7.07
Indiana Pipe Line C o ..............................   1,000,000 999,700 1.00
N ational Transit C o . ............................  25,455,200 25,451,650 25.45
N ew  Y ork  Transit C o . ..............    5,000,000 5 ,000,000 5.00
N orthern Pipe Line C o-----------    4,000,000 4 ,000,000 4.00
Ohio Oil C o . . . ...................................  10,000,000 9 ,999,850 10.00
Prairie Oil & Gas C o ....................................... ..1 0 ,0 0 0 ,0 0 0  9,999,500 10.00
Solar R ellning C o . ..............      500,000 499,100 0.50
Southern Pipe Line C o ........ ............................10 ,000,000 10,000,000 10.00
Southern Pennsylvania Oil C o_____________  2,500,000 2 ,500,000 2.50
Southw estern Pennsylvania Pipe L in e s ..  3 ,500,000 3 ,500,000 3.50
Standard Oil Co. (C a lifo rn ia _______________17,000,000 10,009,500 17.00

.......................(Indiana) ................................  1,000,000 999,000 1.00

.......................(K an sa s)............... ................... 1,000,000 099,300 1.00
• .......................(K entucky) ...........................  1,000,000 997,200 1.00

.......................(N ebraska) _______________ 600,000 599,500 0.60

.......................(New  Y o r k )________________15,000,000 15,000,000 15.00

.......................(O h io ) ..........................  3 ,500,000 3 ,499,400 3.49
Sw an & Finch C o_________ _______  . . .  100,000 100,000 0.10
U nion Tank Line C o_____  .  . 3 ,500,000 3 ,499,400 3.49
V acuum  Oil Co . .  .  2 ,500,000 2,500,000 2.50
W ashington  OH C o ______________  100,000 71,480 0.07
W aters-PIerce OH C o ________________________ 400,000 274,700 0.27

N ote .— Quite possibly the am ounts above  show n have undergone con 
siderable change during the 3 'A or 4 years since the date for  w hich these 
figures were furnished.— V . 93, p. 109.

Superior (Wis.) Water, Light & Power Co.—Bonds Offered. 
— Redmond & Co., 33 Pine St., N. Y ., are offering by ad
vertisement on another page, at84)^ and int., paying about 
5)4% income, this company's 1st M. 4% sinking fund gold 
bonds, due May 1 1931. Authorized issue $2,000,000, out
standing $1,600,000; callable on any int. date at 103% and 
int. These bonds are secured by a 1st M. on the entire 
property, which supplies Superior with water, electric light 
and gas. The net earnings for the past 21 years have aver

aged $94,500, or 1 times the present in terest on these 
bonds, and for the year 1911 amounted to  $153,332, or 
about 2Yz times this sum. The bankers report:

—Earnings for Years end. Oct. 31-------Earnings fo r Yrs. end. J ’nc 30—
1900 1902 1904 1906 1908 1909 1910 1911.s  s s s s § $ s

Gross ............. 148,525 169,201 180,603 205,496 258,745 256,961 285,712 311,200
Net after tax . 08,784 79,068 76,047 89,002 120,476 124,615 143,004 153,332

1910-11. 1909-10
Gross earnings------------ §311,200 §285,712
Net after taxes............. 153,332 143,004
Total net in c o m e . . . . .  159,026 148,447

Income Account— Years ending June  30.
1910-11.

Int. on 1st M. 4s......... §61,300
Junior charges & s. fd. 25,102 
Reserve for deprcc 'n .. 40,000

1909-10. 
S56.890 

26,104 
33,000

Balance, surplus........................... .......... .............................................§32,624 S32 453
Franchises virtually perpetual and exclusive, subject to right of city to purchase 

property on terms which adequately safeguard the company’s interests. Annual 
sinking fund of 1% of outstanding bonds will, it is estimated, retire over one-third 
of this issue by maturity.

City is situated at head of the Great Lakes, and its fine natural harbor has a ton
nage which ranks with the largest in the world. Population of city estimated at 
over 40,000 and rapidly growing.—V. 90, p. 918.

United Telephone & Telegraph Co.— Deposits.— See Ameri
can Union Telephone Co. above.— V. 81, p. 618; V. 82, p. 457, 

Utah Copper Co.—Earnings.—-For 3 months June 30:
1911. 1910.

T ota l net p ro f.§1,366,944 §1 ,548,979 
D ivs. p a i d . . .  1,177,012 1,155,244

1911. 1910.
Gross p r o .lb s .24,469,812 25,124,052 
Net p r o t it s . . .  §983,676 §1,184,199 
M iscellaneous. 8,080 8,352
N ev.C on s.d lvs. 375,188 356,428 Net surplus §189,932

The above  earnings are com pu ted  upon the basis o f abou t 12, 
copper in 1911 and \ 2 A  cents In 1910.— V . 92, p. 1641.

§393 ,735 
cents for

Westinghouse Electric & Mfg. Co., New York and Pitts
burgh.—New President.— Vice-President Edwin M. Herr has 
been elected President, to relieve Edward F. Atkins, who has 
been acting President since the retirement of Mr. Westing- 
house. Mr. Atkins remains as a director.— V. 93, p. 294.

— In an address entitled “ Should Advertising Expenditures 
Be Charged as an Investment or as an Expense,”  Elijah W. 
Sells, the senior member of Messrs. Haskins & Sells, well- 
known public accountants, strongly advocates advertising 
the financial affairs of all public corporations. Speaking on 
this subject before the annual convention of the “ Associated 
Advertising Clubs of America”  at Boston last Wednesday, 
this expert in business affairs gave expression to many in
teresting ideas concerning the standing of corporations with 
the public. Mr. Sells says with good reason: “ In my ex
perience as a public accountant, I have formed my judgment 
that the managements of our corporations are generally 
honest, and, as compared with those of public affairs, more 
economical and efficient; that there is far more dishonesty 
among politicians and office-holders than among our cor
poration managers.”  We make two other extracts from the 
address:

It is m y opinion  that the present day  Inertia o f business is due m ore to 
the unw arranted agitation  o f  the politicians against corporations than to 
any other one cause. I f the affairs o f  all corporations were generally m ade 
know n, the voting masses w ould not be m isled by  the unscrupulous at
tacks o f  politicians, who use any and all means to attract votes . . . .

W ith  no m atter w hat skill your advertising m atter Is prepared, and with 
no m atter how  m uch ju d gm en t It is placed to reach you r public, the m axi
m um  o f good  results cannot be attained If the general business o f  the cou n 
try  Is abnorm ally depressed, and you , as m uch as any one else, arc vitally  
Interested to see that the causes o f these depressions are rem oved. And 
in rem oving or Impairing the effect o f one o f the chief o f  them , the con tin u a l 
attacks on our business corporations, you  stand In a position  to perform  a 
great public d u ty , by  obtaining and g ivin g scientific pub licity  to the affairs 
o f  these corporations.

— A. G. Plant & Co., bankers and brokers, of Washington, 
D. C., have moved into larger and handsomely appointed 
offices at 1415 “ G” St., within half a square of the U. S. 
Treasury Bldg. The firm extends the courtesies and facili
ties of their bank to visitors to Washington. A. G. Plant & 
Co. are members of the Washington Stock Exchange and 
correspondents of J. S. Bache & Co. of New York City, 
members of the N. Y. Stock Exchange. The firm deals in 
investment securities and are specialists in local high-class 
securities. Arthur G. Plant is the senior member of A. G. 
Plant & Co.

— Announcement is made of the admission of John P. 
Baer, President of the Park Savings Bank, Baltimore, and a 
member of James Corner & Sons, exporters, into the bank
ing firm of Hambleton & Co. of the same city, as an active 
partner on Sept. 8. Mr. Baer was in the employ of the 
xMerchants' National Bank from 1892 until he became 
identified with Jas. Corner & Co. in 1899.

— Walker’s “ Manual of California Securities and Directory 
of Directors,”  1911 edition, has been issued. It is a hand
some volume of 450 pages, giving the financial facts regarding 
California corporations. There is a section giving the 
monthly range of prices for stocks and bonds for a series of 
years on the San Francisco Stock Exchange. II. D. Walker, 
publisher, 454 Montgomery St., San Francisco, Cal. Price, 
three dollars.

—The firms of Geo. P. Butler & Bro. and Herrick & Kip 
have been dissolved and a new partnership formed under the 
firm name of Butler, Herrick & Kip, who will continue to 
transact a general banking and brokerage business in stocks 
and bonds at 7 Wall St. The firm is composed of the follow
ing: Arthur W. Butler, E. Hicks Herrick and Henry S. Kip.

— Geo. D. Cook & Co., bankers, 71 Broadway, this city, 
have opened a Western office at 226 South La Salle St., 
Chicago, under the management of James Denson Cook. 
Geo. D. Cook & Co. have been for years specialists in Mexi
can Government, State and railroad bonds.

—Samuel Clarke Reed, formerly Assistant Cashier of the 
People’s National Bank of Pittsburgh, Pa., has been elected 
President of the Garland Corporation of that city.
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Imports and jpuamxjmls.
BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY

TWENTY-SIXTH ANNUAL REPORT— FOR YEAR ENDING JUNE 30TII 1911.

1910.
M iles .
340.39

93.83
120.60

Increase.
M iles .

5.71

’ ".08

500.88 5.79
102.57 8.56
81.03 __

298.28 11.48

1,049.36 25.83
2d is due to the

The Directors of the Buffalo Rochester & Pittsburgh 
Railway Company s u b m i t  to the Stockholders the follow
ing report for the year ending June 30 1911.

H O A D  O P E R A T E D .
1911.

M iles .
O w ned ---------- - - ' ----------------- -------------------  3H 'o 9
Leased ---------------------------------  .S S 'S ?
T rackage r ig h t s - . .........................................

T ota l length o f road  op era ted ----------- *ft2.67
Second track ( o w n e d ) - - - - - - - - -----------  U L i ,
Second  track (trackage r ig h ts)--------------- H i.oa
Sidings (owned and leased ).......... ............

T ota l miles o f all tracks, all steel ra il.1 ,07 5 .1 9
The increase in mileage of road opU -«,u ... ---------

purchase of the Silver Lake Railway, extending from Silver 
Springs, N. Y ., to Perry, N. Y ., a distance of 6.49 miles, 
and .08 miles of additional trackage rights at Lincoln 
Park N. Y ., taken into the accounts of the company during 
the year; less an adjustment of .78 miles at various points 
in the State of Pennsylvania caused by remeasurements.

The second track was increased by the construction of 
8.49 miles between Newton, Pa., and Mt. Jcwrett, Pa., and 
.07 miles at Elk Run Junction, Pa.

Sidings were increased 11.48 miles.
IN C O M E .

1911.
R a il O perations:

O perating revenues...........$9 ,1 34 ,402  03
O perating e x p c iis .s -------- 0 ,145,855 52

$8,930,110 90 
5,903,904 93

Net operating revenue. — $2,988,546 51 $3,032,212 03
O utside Operations:

R e v e n u e s -.________________  $18,808 .>2 $17,064,21
Expenses _________________  20,857 57 19,418 64

In c . ( + )  or 
Decrease ( +  ) .

+  $198,285 07 
+  241,950 59

-$ 4 3 ,0 6 5  52

+  $1,804 31 
+  1,438 93

N et dcllclt _______ $1,989 05

T ota l net-revenue------------ $2,980,557 40
T axes A ccru ed — .....................  212,000 00

O perating In com e--------------$2,774,557 40
O ther In com e________________  84 0 ,o l7  59

Gross corporate Incom e —  $3,015,075 05
D eductions for Interest and

R entals ............................ 1,00.>,708 00

Net corporate Incom e--------$1,709,277 05
A ppropriations:    „ „ „  . .

Pension F u n d ______________ $10,000 4.-
Special app rop ria tion -------  371,500 00

$2,354 43

$3,029,857 60 
188,095 17

$2,841,702 43 
552,380 19

$3,394,142 02 

1,800,709 16

+  $365 38

-$43 ,300  14 
+  23,904 83

— $07,204 97 
+  288,137 40

+  $220,932 43 

+  39,028 84

$1,527,373 40 + $181 ,903  59

$12,090 54 
315,000 00

— $2,027 12 
+  50,500 00

T ota l A p propria tion s_____  $381,509 42 $327,696 54 +  $53,872 88

Surplus available for  d lv ld ’ds $1.327,707 03 $1,109,676 92 + $ 1 2 8 ,0 3 0  71

Taxes increased 12.71% to $212,000, as a result of higher 
assessments on Real Estate and of higher taxes imposed 
on Capital Stock and Loans. .

Other Income was increased $288,137 40; of this amount 
$259,424 18 was in Hire of Equipment, and the balance 
in Rents and Interest Accounts. ,,

The increase in “ Deductions for Interest and Rentals 
is principally due to the fact that the account this yeai 
has been charged with the full annual interest on the 4}4%  
Consolidated Mortgage bonds issued during the latter half 
of the preceding year.

A special appropriation of $371,500 was made from 
the Net Corporate Income. Of this amount $125,000

prm,cipa. * „ , , . .
during the year, the other half being refunded by 
bonds issued under the terms of the Consolidated 
gage, and held in the Treasury of the Company.

m %
Mort-

D IV ID E N D S .
1911. 1910. Increase.

6% $360 ,000  
4 W % 472,500

)$300,000 
, 420 ,000 $52,500

D ividends in cash were

Preferred s t o c k -------- $0,000,000
C om m on s to ck ---------10,500,000 _______ ______________________ _______
T o t a l ________________$16,500,000 $832,500 $780,000 $52,500
Since the close of the fiscal year, your Board of Directors 

has declared a semi-annual dividend of three per cent 
on the preferred stock and two and one-half per cent on 
the common stock, both payable August 15 1911.

C A P IT A L  ST O C K .
There has been no change during the year in this account. 

The total outstanding Capital Stock of the Company amounts 
to $16,500,000 and consists of $6,000,000 preferred stock 
and of $10,500,000 common stock.

f u n d e d  d e b t .
Under the terms of the Sinking Funds for the redemp

tion of Equipment Bonds, $449,000 bonds were retired as 
follows: $114,000 of Series D; $115,000 of Series E; $176,000
of Series F, and $44,000 of Series G.

Your Company purchased the entire capital stock of the 
Silver Lake Railway Company, and on October 1st 1910

took possession of this railroad, extending from Silver 
Springs, N. Y ., to Perry, N. Y ., a distance of 6.49 miles. 
Articles of merger were filed with the Secretary of State 
of New York on September 29th 1910.

To pay for this property $117,000 Consolidated Mort
gage 4j^j% bonds were issued. There were also issued 
$60,000 of these bonds to pay of! the last mortgage out
standing on real estate belonging to the Company.

In accordance with the provisions of the Consolidated 
Mortgage of 1907, the Trustee delivered to the Company 
$203,000 Consolidated Mortgage 4¥2%  Bonds, representing 
50% of Equipment Bonds, Series D. E and F, retired during 
the year. These bonds, added to those in the Treasury of 
the Company, make a total of $912,000 held in reserve.

The net result is a decrease of $332,000 in the bonded 
debt of the Company outstanding on June 30 1911.

c o n s t r u c t i o n .
The purchase of the Silver Lake Railway for $120,000 was 

paid for by the issue of $117,000 Consolidated Mortgage 
bonds, as mentioned above. In addition, Capital Account 
has been charged during the year with $1,117,281 5S for 
additions and betterments to your property, as follows:
Im prov in g  bridges and cu lverts........ - - - - ...................................... .. 7 ?
Station  Im provem ents. R ochester, N . Y ----------------------------------- 3 i . 4 oo '
New station , Scottsvllle , N . Y - - ........................................................  is
New station , Sprlngville, N . Y ---------------------------------------------—  ‘ 2
New office  building, Du B ols, P a ----------------------------------------------- 27,384 67
R eservoir and pipe line, K etner, P a - - - - ...........- ............- .............. 92
R eservoir and pipe line. Falls Creek P a . . .  — - - - - - - - .......... - 8 2 -9° 4 2?
M echanical coal and ash handler, L incoln  Park , N . Y .......... -  17,528 74
M echanical coa l and ash handler, D u B ols, P a . . .......... - ..............  4 4  •J8 8  « =
C rcosotlng plant, B rad ford, P a — -----------------------------------------------
Increased w eight o f rail and fastenings..........................................- - 33,424 2 »
Sidings and yard extensions..................................................... ..............  . “ l.ou u  oo
Second track , N ew ton. I’ a ., to M t. Jew ett, P a --------------------------- 4 ™ > ® '2
Jacksonville  mine lin e ...................... - .......................... - ..........................  V - ’ - rI  da
Lucerne m ine line_______________________________________ ______
Frances m ine line.......... ...............................................................................  7 V,
A u tom atic  b lock  signals-------------- -- — ............... .........  . i r V j ,  f ,
Coal trestles and docks, Genesee D ock , N . Y  — --------------------- 1 o ’ } » »
Other item s______________________________ ___________ - .....................  8 ’ 1 4 3  8 8

T o ta l ...................... ........................................................................................$1,117,281 58

The new double track between Newton, Pa., and Mt. 
Jewett, Pa,, 8.49 miles in length, was completed and turned 
over to the Operating Department on December 29th 1910. 
The main line is now double tracked from Ashford, N. i ., 
to Punxsutawney, Pa., a distance of 131.89 miles.

The following work, referred to in last year s report, was 
completed: ,

Division office building at Du Bois, Pa.
Mechanical coal and ash handlers at Du Bois, la . , and 

Lincoln Park, N. Y.
Creosoting plant at Bradford, Pa.
Station improvements at Rochester, N. Y.
A new brick and stone station was constructed at Spring- 

ville, N. Y .; two mine lines were opened to new coal opera
tions, and important improvements made at Genessee 
Dock, N. Y. ,

The following work, now in progress, will be completed 
during the coming year: .

Reservoirs and pipe lines at Ketner, la . , and rails
Creek, Pa. . , , , .

Double track automatic block signals between Clarion 
Junction ,Pa., and Falls Creek, Pa., a distance of 35 miles. 

New station at Scottsville, N. Y.
Replacing various timber bridges, trestles and culverts 

in permanent form.
Jackson and Lucerne mine lines.
The unexpended balance, amounting to $428,0o3 72, 

derived from the sale of 4 J^% Consolidated Mortgage Bonds, 
issued last year, was applied to meet expenditures for 
additions and betterments this year.

E Q U IP M E N T .
Expenditures were made for new rolling stock as follows.

T w o passenger m otor cars .................................................- ..........................77
One saddle tank lo com otiv e ------------ -- - - - - - - -  ----------- - - - 3 ,3 »a <
Sundry betterm ents. Including re-classllicatlon  or tiansfer of

70 freight train cars and w ork equipm ent cars .......... ................  0 3 ,1 0 0  4 0

$114,155 92
There w'as credited for Equipment sold, trans

ferred or destroyed, the following book values, 
charged in part to Operating Expenses, and 
the balance, representing the depreciation since 
June 30 1907, charged to “ Reserve for Accrued
Depreciation.’

Seventeen locom otives ..............................................- 'H o n ’ AQ? orSix hundred and seven freight tra ln ca rs ------------------- 220.692 99
Fourteen w ork equipm ent cars ........................... - ............ 5 -838 95 3 , 6 g89 08

M aking a net decrease o f ........................................... .............. -$212,734 06
All cars in freight service arc now provided with auto

matic couplers and 98.86 per cent of the cars are equipped 
with air brakes. .

The total carrying capacity of cars in freight service 
now amounts to 607,519 tons, a decrease of 14,218 tons 
from last year. The average carrying capacity or efficiency
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of each freight car increased .55 tons, being 38.85 tons, as 
against 38.30 tons last year.

The book value of rolling stock sold, transferred or de
stroyed is credited to “ Additions and Betterments— 
Equipment, and Operating Expenses is debited (less the 
salvage carried to material account, and less the amount 
prcviously written off for depreciation, charged against 
the Reserve for Accrued Depreciation” ).

When rolling stock is purchased or rebuilt, the cost is 
charged direct to “ Additions and Betterments— Equip
ment”  account.

The reserve for accrued depreciation of equipment on 
June 30 1911 amounted to $1,229,797 92.

P A S S E N G E R  R E V E N U E S .
■ . The average rate received per passenger per mile de
creased .003 cents, being 2.060 cents, as compared with 
2.063 cents a year ago.

The average distance each passenger was carried de
creased 1.64 miles, being 28.48 miles, against 30.12 miles 
last year.
Passengers carried In 1 9 1 1 . .____________________________ 1,817,038
Passengers carried In 1 9 1 0 ,._______ _____________________ 1,586,838

A n  Increase o f 1 4 .5 1 % , o r _________________________
Passengers carried one mile In 1911____________________51,751*214
Passengers carried one m ile In 1910____________________47,802,085

230,200

A n  Increase o f  8 .2 6 % , o r __________________________________________  3,949,129
The result is a gain of $79,613 69 in gross passenger 

revenues.
F R E I G H T  R E V E N U E S .

The average rate received per ton per mile increased 
.06 mills, being 4.87 mills, as compared with 4.81 mills 
last year.

The average distance each ton was hauled increased 
.02 miles, being 154.67 miles, against 154.65 miles a year 
ago. J

In sp:te of the prevailing depression in the Iron and 
Steel trade, the revenue tonnage moved was the largest 
in the history of the Company.

B itum inous c o a l____
C ok e__________________
Iron  o re _____________
P ig  and b loom  Iron . 
O tner fre igh t_________

1911.
6,950,767

627,206
243,610
188,830

2,271,838

1910.
6 ,526,087

578,380
558,550
209,032

2,298,434

In c. ( + )  or 
D ec. (— ) .  
+ 424 ,680  

+  48,820 
— 314,940 

— 20,202 
— 26,596

The Company's roadbed, tracks and equipment have 
been greatly improved, and are now in better condition 
than ever before.

The average cost per ton per mile is 3.07 mills, being 
.07 mills more than last year.

The average number of revenue tons carried one mile 
per revenue freight train mile, excluding the mileage of 
helping engines, decreased 2.8 tons, being 634.69 tons 
against 637.56 tons a year ago.

The average number of revenue tons carried one mile 
per revenue freight engine mile, including the mileage 
of helping engines, increased 10 tons, being 430, against 
420 a year ago.

The averages for the past ten years arc as follows:
Year. Train Load. E ngine Load. 1 Year.1 9 0 2 .. .____ 424 353 1907..1 9 0 3 .. .____ 441 364 *10081 9 0 4 .. . . . .  439 357 *19091 9 0 5 .. . . . .  507 374 *19101 9 0 6 .. . . . .  525 418 *1911.

E ngine Load. Train Load. 
- - -  543 435
. . .  530 371
. . .  597 400
. . .  638 420
. . .  635 430

ft0 irU t0 date are based on  the Inter-S ta te Com m erce 
Com m ission s classification o f  locom otive  and train m ileage.

The average number of revenue passengers carried one 
mile per revenue passsenger train mile is 40, the same as 
in the preceding year.

The non-revenue traffic, not included in any of the other 
figures of this report, is as follows:

N u m b e r  o f  p a s s e n g e r s ______________________________  262!4 4 5  2 4 4 °6 6 3
N um ber o f passengers carried one m ile ___________ 10,285,321 9 ,6 4 o ’ 2 9 5
N um ber o f tons ________________________ _ 011  an a
N um ber o f  tons carried one m ile _______________ 'I " l7 3 ,8 1 l i3 5 4  75,8561798

F I R E  IN S U R A N C E  F U N D .

The assets in this fund were increased $23,425 73 during 
the year, and now amount to $216,200 85 in interest
bearing securities.

P E N S IO N  F U N D .

The assets in this fund, created July 1 1903, were increased 
$19,284 16 during the year, and now amount to $165,233 86 
in interest-bearing securities and cash.

There were forty-six pensioners upon the roll on June 30 
1911, a net increase of thirteen during the year.

T o t a l .................... ................................. 10,282,251 10,170,483

A n  Increase f  1 .1 0 % , o r _________ ___________ ______ __________ _____+  111,768

T on s m oved  one m ile In 1911_______________________1,590,341,454 ~
T on s m oved  one m ile In 1910_______________________1,572,897,173

A n  increase o f  1 .1 1 % , o r _________________________ _______________ 17,444,281
The result for the year is a gain of $185,919 23 in gross 

freight revenue.
E X P E N S E S .

Operating Expenses increased $241,950 59, or 4.10 per 
cent. Maintenance of Way and Structures shows a de
crease due to the mild winter and to the extraordinary 
charges made last year for the replacement of bridges and 
other structures; the decrease in Maintenance of Equip
ment is due to the lower cost of maintenance of modern 
rolling stock.

The other operating expense accounts show increases- 
the most important is in Transporation, caused principally 
by the advances made in the wages of employees and higher 
cost of supplies.

The operating ratio increased 1.21 per cent, being 67.28 
per cent, against 66.07 per cent last year.

The percentage of each group of operating expenses to 
gross earnings for the past four years, is as follows:
M aintenance o f  w a y ____ 1911. 

12 57
1910.
13.65
20.78

1909.
10.72
21.451 A1

1908.
1 9  71

M aintenance o f  equipm ent 
T ra ffic___________________ ............... 19.35 23.01

1 O <2
T r a n sp o rta t io n ...........................
General ........ .... ..........................

A .0 4
28.55 

1.74
29.22

9  9  r\

1. Jo 
32.39

9  i n

T ota l _______________________ 66.07 05.05 71.49

G E N E R A L  R E M A R K S .

The Ontario Car Ferry Company, Limited, paid a dividend 
of 5% for the year ending December 31 1910. The sum of 
$12,485 received on the $249,700 of this Company’s stock 
was credited to “ Other Income” Account.

A corporation was organized, with a capital of $50,000, 
to acquire and hold real estate. The sum of $49,600 paid 
for the stock subscribed to by your Company has been 
charged to “ Investment Account.”  In addition, temporary 
advances of $240,000 were made to this new corporation to 
further carry out the purposes of its organization.

Mr. Adrian Iselin Jr., President, having declined re
election at the last organization meeting of the Directors, 
Mr. William T. Noonan, Vice-President, was elected Presi
dent, and Mr. Adrian Iselin Jr., Vice-President.

The Board records the death on December 22d 1910, of 
Mr. A. Lanfear Norrie, who served as Director of the Com
pany from November 1906.

The acknowledgements of the Board are renewed to the 
officers and employees for their faithful and efficient services.

Statements and statistics of the operation of your road 
for the year arc submitted herewith.

By order of the Board.
WILLIAM T. NOONAN, 

President.
Rochester, N. Y., July 29th 1911.
[Comparative tables of operations, earnings, expenses, cfee. 

are given on a preceding page.]

— As will be seen by announcement in our advertising 
pages, the Chicago firm of Yard, Otis & Taylor has been 
formed to conduct a general bond and investment business 
with offices in the Borland Block, corner of La Salle and 
Monroe streets. Air. Frederick A. Yard represented in 
Chicago for several years the New York bond houses of 
Courtland Babcock & Co. and Swartwout & Appenzellar; but 
for the last two years has been manager of the bond depart
ment of Finley Barrcll & Co. Mr. Henry B. Otis is a suc
cessful Chicago business man and capitalist. Mr. Benjamin 
F . Taylor has had long experience as a bond salesman for 
Mason, Lewis & Co. and Finley Barrell & Co. Such a com
bination is pretty sure of success.

— The advertisement of the $17,200,000 issue of N. Y 
Westchester & Boston Ry. Co. 1st M. 4 ^ %  bonds, which 
were offered by Harris, Forbes & Co. and Kissel, Kinnicutt & 
Co. of this city, is published in our advertising columns to-day 
as a matter of record. These bonds were all sold early in the 
week at 96J4 & int., to yield over 4.70%. Principal and 
interest unconditionally guaranteed by the N. Y. N. II. & 
Hartford RR. Since the bankers placed these bonds directly 
with investors, the market price has advanced to 97 K - See 
our “ General Investment News Dept.”  for facts regarding 
this bond issue. “

— Free copies of the amendment to the New York In
heritance Tax Law exempting the property of non-residents 
in this State may be obtained on application to the Mercan
tile Safe Deposit Co., 122 Broadway, this city. Under the 
provisions of the amended Inheritance Tax Law, money, 
deposits in bank, shares of stock, bonds, notes, credits, 
evidences of an interest in property and evidences of debt 
belonging to non-residents, are no longer subject to an in
heritance tax in New York State.

— Edward T. Ferine, former Vice-President of the Windsor 
Trust Co. of this city, has opened offices in the Singer Build
ing, 149 Broadway. Mr. Ferine will conduct an auditing 
business with a staff of trained experts, reporting upon ac
counts and compiling and publishing statistics and other 
data for business concerns and corporations. Mr. Perine 
was previously connected with the Audit Co. of N. Y.

— At 99 & int., subject to previous sale, Harris Forbes 
& Co. and Bond & Goodwin of this city are jointly advertis
ing in to-day's “ Chronicle”  $2,000,000 Pacific Telephone & 
Telegraph Co. (Bell Co. on Pacific Coast) 1st M. and coll, 
trust 5% bonds, due 1937. Full particulars of this property 
appear in our “ General Investment News Dept.”  to-day and 
details of the offering in the advertisement on a preceding 
page. K &
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r£hc ($ommcccia i TjJimc?.
COMMERCIAL EPITOME.

Friday Night, Aug. 4 1911.
. Midsummer quiet prevails in many branches of trade, and 
while general sentiment is still optimistic, the continued ac
tivity of the Inter-State Commerce Commission is not con
sidered encouraging. The stock market, too, has this week 
been depressed. In some of the metal trades there has been 
moderate but steady improvement. The ingot output of the 
United States Steel Corporation shows an increase over that 
of the previous week.

Stocks of merchandise at New York are as follows:
C od ec, Brazil, bags--------
C odec, Java , bags----------
C od ec, o th er_____________
Sugar, ton s----------------------
H kles, N o_________ _______
C otton , bales_____________
M anila hem p, bales--------
Sisal hem p, bales------------
F lour, barrels and sacks

A u g. 1 1911. 
. . .  1,825,528 
. . .  21,881
. . .  226,809
. . .  24,231
. . .  7,000
. . .  62,303
. . .  5,803
. . .  1,718
. . .  40,200

July  1 1911. 
2,014,843 

6,584 
248,633 

52,871
13.000 
94,514

4,291
1,045

52.000

A u g . 1 1910. 
2 ,618,610 

30,108 
313,123 

04,732
17.200 

217,030
3,368

087
56.200

LARD has been firmer; prime Western here 9.30c., City 
8% to 8% c., refined for the Continent 9 He., South America 
10.25c., Brazil in kegs 11.25c. Futures have advanced with 
packing interests buying.

D A IL Y  CLO SIN G  P R IC E S  O F L A R D  F U T U R E S  IN NEW  YORK  Sat. .  - -
Septem ber d e liv ery____ 8.65
January d e liv ery_______8.55

Sat. M on . Tues. W ed. Thurs. F r i .
.  8.65 8.70 8.70 8.80 8.90 9.07

. .  8.55 8.41 8.50 8.02 8.60 8.75
P R IC E S O F  L A R D  F U T U R E S IN  CHICAGO.

Sot. M on . Tries. W ed. Thurs. F r i .
. .  8 .5 7 ^ 8.57 A 8.62 H 8.75 8 .7 7 H 9.00
. . 8.52 A 8.50 8.50 8.60 8.57 y2 8.72 ViJan uary d e liv e ry ........... 8.52 'A

PORK has been quiet but firm; mess here $18 50@$19, 
clears $10 50@$17 50 and family $18@$19. Cut meats have 
continued steady. Pickled hams 14@14%c., pickled bellies, 
clear, 12% to 13%c. and pickled ribs nominally 11% to 
12He. Beef quiet but steady; mess $10 to $10 50, packet 
$11 50 to $12, family $12 to $12 50 and extra India mess 
$18 to $18 50. Tallow still Oc. for City. Stearincs 7%c. f° r 
oleo and 10% to 11c. for New York lard. Butter steady at 
previous quotations on most grades. Creamery extras 20c., 
firsts 23% to 24%c. Cheese firm; State, whole milk, col
ored, fancy, 11% to 12%c. Eggs, Western, firsts, 17 to 18c.

OIL.— Domestic linseed has continued cpiiet; large con
sumers are holding off pending more definite knowledge as to 
the size and quality of the new flax crop in the Northwest. 
City, raw, American seed, 87 to 88c.; boiled 88 to 89c.; Cal
cutta, raw, 95c. to $1. Cottonseed quiet; winter 5.00 to
0.30c., summer white 5.75 to 5.95c., crude nominal. Cocoa- 
nut firm with Cochin 9% to 9%e. and Ceylon 9 A  to 9%c 
Corn steady at 0.10 to 0.15c.; offerings arc slightly larger 
but supplies are small. Lard still quiet; prime 70 to 75c., 
No. 1 extra 55 to 04c. Cod strong; supplies are scarce. 
Newfoundland 57 to 58c. and 55 to 57c. for domestic.

COFFEE has been rather dull on the spot, with Rio No. 7 
quoted at 13%c. and No. 4 Santos 13% to 13%c. Futures 
have latterly risen on covering by shorts.

Closing prices were as follows:
A u gu st . . _ 1 1 .50(3 11 .5 3  ! D ecem ber 1 0 .9 0 @  1 0 .9 1 1 A p r i l ---------10.9 0 @  10.91
S e p t .......... .1 1 .5 8 (3 1 1 .6 0  Jan uary - .1 0 .9 0 ®  10.91 M a y ________ 10 .90®  10.91
O ctob er . . .1 1 ,1 7 ®  11.20 February 10 .90®  10.91 ( J u n e .......... 10 .90®  10.91
N ovem b er  11.00 <3 11 .0 5 1 M a r c h ______ 1 0 .9 0 ®  1 0 .9 1 1 J u ly ---------1 0 .9 0 ® 1 0 .9 l

SUGAR.— Raw has continued firm, with holders asking 
higher prices. Centrifugal, 96-degrees test, 4.61c.; musco
vado, 89-degrees test, 4.11c.; molasses, 89-degrees test, 
3.86c. Refined, granulated, 5.65c. Teas steady but quiet; 
the Foochow crop is by some expected to be short. Spices 
in fair demand and steady.

PETROLEUM has continued steady with a good foreign 
demand; it is claimed that, owing to competition from 
America, the prices of some foreign oils are lower. Refined, 
barrels, 7.25c.; bulk 3.75c. and cases 8.75c. Gasoline, in 
100-gallon drums, 18%c.; drums, $8 50 extra. Naphtha, 
73 to 76-degrees, in 100-gal Ion drums, 16%c.; drums $8 50 
extra. Spirits of turpentine 52%c. Rosin $5 50 for strained 
common to good. Hops very firm with stocks light. Fur
ther drought complaints have come from Europe.

TOBACCO.—Trade in tobacco has been largely of the 
summer routine sort; there have, however, been some pur
chases of Sumatra to fill requirements, although the prices 
asked arc considered high. Some complaints of too hot 
weather for the growing crop have been received. Business 
in Cuban tobacco is dull, but increased activity is looked for 
generally in the fall.

COPPER has been steady with stocks smaller. Lake 
12% @12% c., electrolytic 12% @12% c., standard 12%c. 
Tin firm: spot and August here 42 to 42%c. Spelter 5.90c. 
Lead quiet at 4.60c. Pig iron in somewhat more active de
mand; the inquiries have at times been more numerous, al
though individual sales have generally been small. No. 1 
Northern $15 to $15 25, No. 2 Southern $14 25 to $14 75. 
Steel products have shown further improvement; the U. S. 
Steel Corporation’s steel ingot output has risen to 76% of 
its capacity, as against a previous high record this year of 
73%. There have been inquiries from Chicago for above
20,000 tons of malleable iron. Kansas City, Buffalo and 
St. Louis interests are in the market for round lots of iron 
and steel. Some irregularity of prices, however, yet ob
tains in plates, bars and sheets.

C O T T O N
Friday Night, August 4 1911.

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
7,567 bales, against 7,990 bales last week and 5,217 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,403,262 bales, against 7,253,655 bales 
for the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,149,607 bales.

R eceipts at— Sat. M on . Tues. W ed. Thurs. F r i . Total.

G alveston . . . 504 807 1,193 1,868 1,031 5,403
P ort A rthur .
T exas C ity, & c. 279 279
N ew  O rleans____ 122 409 97 14 322 64 1,010
G u lfp o r t________
M obile _________ 1 2 7 1 1 1
P e n sa co la _______
Jacksonville, &c.

. . . . . . . .
” 50

. . . . . . . .
124 Y 7 4

Savannah _______ 9 31 21 23 39 180
B ru n s w ick _____
C h a r le s to n _____ 2 5 7
G e o rg e to w n ____
W ilm in g to n ____
N orfolk  ____ __ 2 3 85 1 2 93
N ’port N ews, &c. 
New Y o r k _______

— — . . . . . . . . —

Boston _ . . . . io o 15 75 12 202
Baltim ore _____
P h iladelphia____ —

— — 208 208

T o t . this week 788 1,243 1,463 1,978 365 1,730 7,567

The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year:

Receipts to 
A ugust 4.

1910-11. 1009-10. S tock .

This
W eek.

Since Sep 
1 1910.

This
W eek.

S ince Sep  
1 1909. 1911. 1910.

G alveston________
Port A rth u r___ -

5,403 2,747,033 
206,9 13

1,639 2,472,535
142,381

5,591 4,603

Texas C ity, A c . _ 279 360,794 72,100
New O rleans___
G ulfport ________

1,010 1,578,336
34,211

1,611 1,304,893
8,892

24,789 44,819

M obile ___________ i i 249,781 257 254,167 374 422
P en sa cola ....... ...... 123,906 138,104
Jacksonville, A c . . 174 26,038 39,680
S avannah________ 180 1,426,119 548 1,352,227 11,589 8,733
Brunswick . ___ 222,736 229,426 651 2,736
C h a rleston ______ 7 285,095 36 224,122 3,507 373
G eorgetow n . . . 1,454 __ 1,576

156
_______

W ilm ington  ____ 410,780 42 312.511 119
N orfo lk ___________ 9 3 559,199 706 542,189 1,557 1.631
N 'port N ews, A c . 3,924 18,789
N ew  Y ork  . . . . 14,483 684 41,873 87,312 212.089
B oston  _____  . 202 38,729 26 14,296 6.412 1,992
B a lt im o re .. ____ 208 113,186 257 81,313 927 2.522
P h ila d e lp h ia ____ — 515 685 2,581 825 1,654

Total 7,567 8,403,262 6,491 7,253,655 143,690 281,693

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

R eceipts at— 1911. 1910. 1909. 1008. | 1907. ! 1900.

G alveston . _ 5,403 1,639 2,051 14,557 2,369 7,420
Pt.A rthur, Ac. 279 .............1
N ew  O rleans. 1,010 1,611 2,193 2,036 2,402 2,936
M obile ______ 11 257 1,512 347 2881 544
Savannah — 180 548 570 2,581 820: 6,514
B run sw ick . _ __ _______1
Charleston, £cc 
W ilm in g to n ..

7 36 183 284! 291
42 5 60 163 75

93 706 607 1,002; 395 2,903
213

A ll oth ers____
fVi M’ vt

584 1,652 866 1,110 748^ 4,343

T ota l th lsjw k. 7,567 6,491 7,804 21,876 7,469 24,699

Since S ept. 1 . 8,403,262 7,253,655 9,796,381 8,242,002 9 ,680,588 7,753,192

The exports for the week ending this evening reach a tota 
of 13,001 bales, of which 711 were to Great Britain,
_____to France and 12,290 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1910:

Exports 
from —

G alveston___
l ’ ort Arthur___
Texas City, Ac. 
New Orleans.. 
Mobile
P ensacola____
Gulfport
Savannah ___
Brunswick__
Charleston__
Wilmington
N orfo lk ______
Newport News
New York____
Boston ...........
Baltim ore____
Philadelphia 
Portland, Me 
San Francisco.
Seattle ............
T acom a......... ..
Portland, Ore.
Pem bina.........
Detroit

T o ta l .........

Total 1909-10

Week ending Aug. 4 1911. 
Exported to—

Conti
nent.

From Sept. 1 1910 to Aug, 4 1911. 
Exported to—

Conti- iGreat !
Total. Britain. France. Total.

6,743 952,667 300 933 1 083.7502 337,350
206,943
303,173
495,498
184,857
124,006
34,211

902,975
182,458
126,083
383,112

15.931

107.0744,898 54 969
212.816 56 33,424933
881,759 144 13 l 466,3081,043

3,38868,715 42 754
56,308 30 5 IB 37.103

6.271 19 338 8,602
43! 324,488 114 i (' ll 463,887

104,133 7S.325
18,832 97,351

137,871 32 213.226
i3o:

315,050
8,768

82.091
16,114

707,647
109,862
112,988
67,187

669
84,555
45,107
11,876

500

84.555
45,007
11.876

500

2.627

439.515

6,019,15

In addition to^above exports, our telegrams to-nightjalso 
give us the following amounts of cotton on shipboard,\mot 
cleared, at the ports! named. We add similar figures Hor 
New York. .
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On Shipboard, N ot Cleared Jor—

Great Ger- | Other Coast-
A u g. 4 at—  B ritain . France m any. F oreign  w ise. Total.

N ew  O rlean s ..
G a lv e s to n ____
Savannah ____
C h arleston ____
M o b i le ________
N o r f o l k ______
N ew  Y o r k ____
O ther p o r t s . . .

T ota l 1 9 1 1 .J
T ota l 1910_i
T ota l man

300,
lOOi

801
5,221

348
250

898
2,015

5,031

5,731
4,982

58
150

408
1,028

1,515

2,285
2,327

5,877
1,915

21
770

1,500
100

10,183
10,173

Leaving  
S tock.

18,912
3,070

11,589
3,507

353
787

85,812
8,871

133,507
205,520

Speculation in cotton for future delivery lias continued 
active, but with more strength as to prices. The result of 
the week has been an advance of from 3 to 10 points on 
September and the later positions, while August has risen 
47 points. Interest centred around the figures of the Gov
ernment report announced on Wednesday. The average 
condition of the crop on July 25, according to the Govern
ment calculations, was 89.1%, against 88.2% on June 25, 
75.5% a year ago, 71.9% in 1909, a high point of 91.6 in 
1904 and a ten-year average of 79.4_%. While the trade 
generally had been expecting a condition of 90 or over, the 
report was nevertheless considered a bearish document, 
the condition figures of 89.1% being practically 10% above 
the average for the corresponding date during the past ten 
years. The crop accounts in the main have continued 
highly favorable, the weather has been generally satisfactory, 
and the receipts of new cotton have been large. Complaints 
of too much rain in the Mississippi delta region have been 
met with authoritative statements that as yet no damage 
had occurred from that source. There has been no talk of 
abandoned acreage or of replanting, and according to a prom
inent Memphis authority the condition of cotton in every 
producing State is better than at the same time last year, 
thereby confirming the figures of the Government report. 
In Georgia an early movement of new cotton to market is 
expected, and Texas, it is said, has been offering new-crop 
cotton for delivery here at a premium of but 25 points on 
the prevailing quotations for August contracts. The 
South has steadily sold futures, thereby indicating a 
thorough confidence in a large crop, barring, of course, 
any unusual deterioration. However, some unfavor
able crop accounts have been received, the local stock 
has steadily fallen off, spot houses, spinners 
and large metal interests have steadily bought futures, and 
the point has been made that selling by the outside public, 
or other than Southern selling, had been chiefly near recent 
and bottom prices, which would seem to indicate that were 
the Southern selling to cease from unfavorable crop develop
ments, or from any other cause, the more speculative short 
interest would readily become vulnerable. In a word, the 
market has, in the opinion of many, become more of a two
sided matter than at any time during the past month. 
Then, too, at the Gulf ports exporters have been fair pur
chasers, mill stocks of raw cotton are admittedly small, and 
for the first time in over two years the prices of future 
contracts have gone below the 11-cent mark. Moreover, 
with short crops, considering the world’s requirements, 
during the past two seasons and with the critical month 
of August to be passed, to say nothing of danger to the top 
crop by early frost, there are many who believe "that the 
decline in prices of cotton has for the time being gone far 
enough. At any rate, there has been considerable retiring 
of short contracts, and new speculative buying, on these 
theories. Complaints of insect damage have latterly been 
received from the Atlantic States, Alabama and the Missis
sippi Valley. To-day prices at first advanced on strong 
bull support and heavy short coverings, but later declined 
sharply under very heavy long liquidation. Spot cotton 
has declined to 12.75c., a loss of 75 points for the week.

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F a ir ......................c . 1.50 on .Middling............ c Basis
Strict mid. fair------- 1.30 on Strict low m id____ 0.25 off
Middling fair---------1.10 on Low middling____ 0.75 off

Strict good ord____ 1.20 off
Good ordinary____2.00 off
Strict g ’d mid. tgd.0.35 on

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

29 10 A u °-  4—  Sat. M on. T u cs . W ed . T linrs. Fri.
M iddling uplands........................ .1 3 .2 5  12.50 12.50 12.00 12.60 12.75

NEW YORK QUOTATIONS FOR 32 YEARS.

Strict good mid____ 0.66 on
Good middling____ 0.44 on
Strict middling____ 0.22 on

Good mid. tinged.c Even 
Strict mid. tinged. .0.15 off
Middling tinged__ 0.25 oft
Strict low mid. ting.0.75 off 
Low mid. tinged..1.75 off 
Middling stained.. 1.00 oft

1 9 1 1 .C . . . . .1 2 .7 5 1 9 0 3 .c . ____ 12.75 1895 -C . . . .  7.12 1 8 8 7 .C..........
1910 .......... _ _ 15.45 1 9 0 2 .. . 1891_ . 6.94 1880 _
1909_____ . .1 2 .6 0 1 9 0 1 .. . ____ 8.06 1893____ . .  7.88 1885________
1908_____ ..1 0 .8 0 1 9 0 0 .. . -------9.50 1892____ . .  7.38 1884________
1907_____ . .1 3 .2 5 1 8 9 9 .. . ____ 6.12 1891____ 8.00 1883________
1906_____ . .10 .7 0 1 8 9 8 .. . ____ 0.06 1890____ . .1 2 .2 5 1882________
1905.......... . .1 0 .7 0 1 8 9 7 .. . ____ 8.00 1889_____ .  .  11.31 1881________
1901_____ . .1 0 .4 5 1 8 9 6 .. . ____ 7.50 1888_____ ..1 1 .0 0 1880________

MARKET AND SALES AT NEW YORK.

Spot Market 
Closed.

Futures
M arket
Closed.

S A L E S .

Spot. Contr’ct Total.
S a tu rd a y___ Quiet 25 pts d e c____ Easy ............... .. 750 750M on d a y____ Quiet 75 pts d e c . . . S tea d y_________ 9,300

65
9,300T u e s d a y ___ Quiet . . . . 3,700 3,765W edn esd a y . 

T h ursday . .
Quiet _______ 5
Quiet 10 pts a d v ____ Strong ___

F r i d a y ____ Quiet 15 pts a d v ___ W e a k ________ — — —

Total 10.120 3.700 13 820

FUTURES.— The highest, lowest an 
New York the past week have been as

d closing prices at 
follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, arc this week’s returns and 
consequently all foreign figures are brought down to Thurs
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only.

August 4—
Stock  at L iv erp oo l_________ bales.

S tock  at H am bu rg .

S tock  at M arseilles.

S tock  at Trieste .

T ota l C ontinental s tock s_______ 2 1 1 ,0 0 0

India  co tton  alloat for E u rop e___
A m erican  cotton  alloat for Europe 
E g ypt, B razil,& c.,a flt.for E u rop e .

1911. 1910. 1909.
520,000 412,000 932,000

19,000 9,000 12,000
53,000 35,000 60,000

593,000 456,000 1,004,000
14,000 12,000 9,000
51,000 104,000 203,000

100,000 103,000 '2 06 ,000
. 2,000 2,000 3,000

19,000 17,000 25,000
16,000 19,000 22,000
9,000 7,000 5,000

211,000 264,000 473,000

804,000 720,000 1,477,000
102,000 82,000 68,000

: 39,345 46,321 73,177
33,000 16,000 17,000
69,000 53,000 58,000

475,000 531,000 263,000
143,690 281,093 234,719
95,330 04,287 94,837

3,174 2,375 5,403

1908.
439.000

10,000
54.000

503.000
24.000

242.000
106.000 

5,000
30.000
20.000
18,000

445.000

948.000 
82,000 
57,515 
18,000 
75,000

443.000 
189,587 
124,744

14,082
S tock  in U. S . Interior tow n s____
U . S. exports to -d a y .........................

T ota l visible su p p ly ____________ 1,764,539 1,796,676 2 ,291,106 1,951 928
O f the ab ove , totals o f A m erican  and other descriptions are as follow s- 
Am erican—

L iverpool s to ck ............... ......... bales.

U . S . port s to ck s____
U . S. interior stocks . 
U . S. exports to -d a y .

East Indian, Brazil, & c.

L on don  s to ck ____
M anchester s to ck .

E gyp t, Brazil, & c., a lloa t.

. 355,000 321,000 845,000 330,000

. 45,000 28,000 47,000 44,000

. 167,000 204,000 436,000 361,000
39,345 46,321 73.177 57,515

143,690 281,603 234,749 189,587
95,330 64,287 94,837 124,744

3,174 2,375 5,403 14,082

848,539 947,676 1,736,106 1,120,928

165,000 91,000 87,000 109,000
19,000 9,000 12,000 10,000
9,000 7,000 13,000 10,000

44,000 60,000 37,000 8 1,000
102,000 82,000 68,000 82,000

33,000 16,000 17,000 18,000
69,000 53,000 58,000 75,000

475,000 531,000 263,000 443,000

916,000 849,000 555,000 831,000
848,539 947,676 1,736,106 1,120,928

T ota l visible su p p ly _____________1,764,539
M iddling U pland, L iv erp oo l_____  6 .95d.
M iddling U pland, N ew  Y o r k ____  12.75c.
E g ypt, G ood Brow n, L iv e r p o o l..  10}^d. 
Peruvian, R ough G ood , L iverpool l().60d .
Broach, Fine, L iv e r p o o l........... .. 0 9-10d.
TInnevelly, G ood , L iverp oo l_____ 6 9-10d.

1 ,796,676 2 ,291,106 1,951,9;
8 .07d . 6.69(1.

15.45c. 12.70c.
13 7-16d . 9 13-16(1. 

ll.O O d. 8.25(1. 
7 H d . 6 K d . 
7 H d . 5 15-16(1.

6.26d 
10.85c 
8 ^ d .  
9.00(1 

5 7-16(1 
5 l-16d

Continental imports for the past week havo been 26,00C 
bales.

The above figures for 1911 show a dccreaso from last week 
of 103,577 bales, a los3 of 32,137 bales from 1910, a de
crease of 526,567 bales from 1909, and a loss of 187,389 
bales from 1908.
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AT THE INTERIOR TOWNS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year is set 
out in detail below._____________________________________
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The above totals show that the interior stocks have de
creased during the week 946 bales and are to-night 31,041 
bales more than at the same time last year. The receipts 
at all the towns have been 7,649 bales more than the same 
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT 1.— We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows:

Aug. 4 ;—
--------1 01 0 -1 1 --------

Since
--------1909-10--------

Since
Shipped— W eek. S ep t. 1. W eek. Sept. 1.

Via S t. L ou is_ _ —  ------  - . . 1,146 521,177 1,503 453,538
Via C a ir o ------  ---------------------------- .  557 212,710 1,011 183,388
Via R ock  Is la n d _________  ____ 25,957 10,015
V ia L o u isv ille ----------- ------------  - . 395 132,262 525 132,470
Via Cincinnati .......................... 70,791 252 48,671
Via Virginia p o in t s ..  __________ .  226 176,275 2,486 139,543
Via other routes, & o-------------------- . 1,315 171,687 1,276 155,704

T ota l gross over la n d ----------------
Deduct Shipm ents—

O verland to N . Y . ,  B oston , &c

1,310,859 7,053 1,133,238

. 410 166,913 1,652 140,063
Between Interior t o w n s ------------ 113 62,376 2,842 65,937
Inland, & c., front S o u th ------------ .  2,595 60,262 1,943 70,197

T otal to  be d ed u cted -------------- 280,551 6,437 285,197

Leaving total net over la n d *------ . 521 1,030,308 616 848,041

* Including m ovem ent b y  rail to Canada.

The foregoing shows the week’s net overland movement 
has been 621 bales, against 616 bales for the week last 
year, and that for the season to date the aggregate net over
land exhibits an increase over a year ago of 182,267 bales.

----------1010-11----------
In  Sight and Spinners' Since

Takings. W eek. Sept. 1.
R eceipts at ports to A u g . 4 ----------  7,567 8,40.1,262
N et overland  to A u g. 4 ------ ---------  521 1,030,108
Southern consum ption  to  A u g . 4 . 41,000 2,273,000

-------- 1000-10----------
Since

W eek. Sept. 1. 
6,401 7 ,253,655

616 848,041
28,000 2 ,204,000

T ota l m arketed_________________  40,088 11,706,570 15,107 10,305,606
Interior stocks In e x c e s s --------------  *046 44,552 *5,750 £18,876

Came Into sight during w e e k . . .  48,142 _________  20,357 _________
T otal In sight A u g . 4 -------------- --------------- 11,751,122 ______ 10,376,820

N orthern sp lnn ’s takings to A u g . 4 8,868 2,134,320 _____  2,138,272

* Decrease during w eek, x  Less than S ept. 1.
Movement into sight in previous years:
W eek—

1000— A u g. 0
1008-----A u g  8
1007— A u g . 0 
1006— A u g . 10

Ilales.
50,661
51,597

.40,561

.64,200

Since Sept. 1—  
1008-00— A u g . 6 
1007-08— A u g. 8 
1006-07— A u g. 0 
1005-06— A u g . 10

H ales. 
13,528,407 
11,310,381 
13,344,168 
10,982,868

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week, .

Closing Quotations fo r  M iddling Cotton on—
W eek ending 

A u g : 4. Sat’day. M on d a y . Tuesday . W ed’day. | Thursd'y. F rid a y .

G alveston . _ 12 % 12% 12% 12 1-16 12 3-16 12 5-16
N ew  O rleans. _ 12% 12% 12 11 15-16 12% \zy%
M o b i le _________ 13 13 _____
Savannah _____ 13 % 13% 13% 12% 12% 12%

N o r f o lk ________ 13 12% 12% l"2Ji! J 2  % 12%
B a lt im o re _____ 13 % 13% 13% 13 13 13
P h ila d e lp h ia___ 13.50 12.75 12.75 12.75 12.85 13.00
A u gusta  ______ 13% 13% 13 % 13% 13 % 13%
M e m p h is_______ 13% 13 13 13 13 13
S t. Louis ______ 13 % 13% 13 13 13 13
H ouston  . ____ 12 % 12 12 12 12% 12%
L ittle  R ock 13% 12% 12% 12 % 12 % 12 %

NEW ORLEANS OPTION MARKET.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’day, 
J uly  29.

M onday, 
July  31.

Tuesday, 
A u g . 1.

Wed'day, 
A u g . 2.

Thursd'y, 
A u g .  3.

F rid ay, 
A u g .  4.

J u ly—
—  @  —Range ___ ---- @  ---- —  @  — —  (»  — —  @  —

C l o s i n g . . ___
A ugust—

12.00-.43R a n g e ______ I t . 56-.80 11.44-.62 11 .64-.75 11.50-.62 11.62-.10
C losing_______ 11.56-.57 11.62 — 11.C7-.71 11.65-.68 1 2 .2 9 -.i l 11.98-.02

September—
11.24-.77R ange _______ 11.00-.19 10.86-.99 10.98-.10 10.91-.96 11.19-.41

C losing. . .  . 11.00-.01 10.99-.00 1 1.00-.03 11.04-.06 11.46-.47 11.21-.23
October—

R a n g e _______ 10.82-.05 10.71-.88 10.85-.96 10.75-.90 10.84-.25 11 .06-.C3
C losing_______ 1 0 .8 1-.85 10.84-.S5 10.86-.87 10.89-.90 11.2S-.24 11.07-.08

N ovember—
R a n g e _____ —  11.00 10.84 — —  @  — —  (s' — —  (3) — —  @  —
C losing_______ 10.83-.84 10.84-.86 10.86* 10.89* 11.23-.25 11.07*

December—
Range _______ 10.82-.04 10.71-.86 10.84-.96 10.75-.90 10.84-.2 5 11.07-.63
C losing_______ 10.8 4-.8 5 10.84-.85 10.86-.87 10.89-.90 11.23-.24 1 1 .07-.08

January—
11.09-. 64R ange _______ 10.84-.07 10.72-.90 10.87-.97 10.76-.91 10.87-.26

C lo s in g .. . 10.8 6-.8 6 10.86-.87 10.88-.89 10.90-.91 11.25-.2C 11.09-.10
February—

—  @  —R a n g e _______ —  @  — 10.88 — —  (3) — —  <® — ---  @  ----
C losing_______ 10.90-.91 10.91-.93 10.93* 10.95* 11.29* 11.13*

M arch—
R a n g e _______ 10.93-.15 10.82-.99 10.97-.07 10.87-.03 10.99-.38 11.20-.76
C losing____ __ 10.95-.96 10.96-.97 10.98-.99 11.02-.03 11.36-.37 11.19-.20

A p ril—
—  (»  — —  <ft> — —  @  —R ange _______ —  @  — —  @  ~ —  @  —

C lo s in g _____ 11.00-.02 11.01-.02 11.02* 11.06* 11.40* 11.23*
M a y —

- -  @  —Range _______ —  11.09 10.97 — 11.08 — 10.97-.05 11.30-.68
C losing_______ 11.06-.07 11.06-.08 11 .07-.09 1 1 .1 1-.13 11.46-.47 11.29-.31

Tone—
Spot ________ E asy. Q uiet. Q uiet. Q uiet. Q uiet. Q uiet.
O p t io n s _____ Steady . Steady . Q uiet. S teady . Steady'. S teady .
* N om inal.

THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT.—The following statement, showing the condition 
of cotton on July 25, was issued by the Department of Agri
culture on Aug. 2:

The C rop -R ep ortin g  B oard o f the Bureau o f  Statistics o f  the U nited 
States D epartm ent o f  Agricu lture estim ates, from  the reports o f  the co r 
respondents and agents o f  the bureau, that the cond ition  o f  the c o tto n  crop  
on J u l v  25 was 89 .1 %  o f a norm al, as com pared with 8 8 .2 %  on  June 25 
1011, 75.5 on  Ju ly  25 1910, 71.0 on  July  25 1900 and 79.4 the average o f 
the past ten years July  25.

Com parisons o f  conditions b y  States follow :
J uly 25 June  25 ------------J uly  25---------------

States— 1911. 1911. 1910. 1909. 10- Yr.A v.
Virginia ________________ _______ 102 98 80 71 81
N orth C arolina_________ _______ 87 89 71 71 79
Soutli C a ro lin a -. _  _ _______ 86 84 70 77 79
G e o rg ia ________ _________ _______ 95 94 70 78 80
Florida ................... ............ _______ 95 96 70 84 82
A la b a m a ____ _________ _______ 94 93 71 68 79
M ississippi______________ ______  86 87 71 64 79
L o u is ia n a ______________ . 84 89 69 58 78
Texas _________________ _______ 86 85 82 70 79
Arkansas . .  _________ _ ______  94 89 73 76 79
T e n n e sse e ______________ _______ 92 87 76 80 82
M issouri_________________ _______ 96 90 72 85 83
O k la h o m a -. ___________ ....... .. . 88 87 87 79 81
C a li fo rn ia ____  ________ _______ 99 100 98 - - - -

U nited States. . .  . _______ 89.1 88.2 75.5 71.9 79.4
F or the purpose o f  com parison , the con d ition  o f  the co tton  crop  in the

U nited States m onthly for the past ten years Is given below :
Years— M ay  25. J ’ne  25 . July  25 . A u g .25. S ep t.2 5

1910 _____________ ______ _________82.0 80.7 75.5 72.1 05.9
1909 ___________________ ______  81.1 74.6 71.9 63.7 58.5
1908 ________________ - _ __________ 79.7 81.2 83.0 76.1 69.7
1907 ___________________ 72.0 75.0 72.7 67.7
1906 ______  . .  ____ . __________ 84.6 83.3 82.9 77.3 71.6
1905 ___________________ _______  .7 7 .2 77.0 74.9 72.1 71.2
1904 _____________  ____ _________ 83.0 88.0 91.6 84.1 75.8
1903 ______________________________ 74.1 77.1 79.7 81.2 65.1
1002 - .  ............  . 84.7 81.9 64.0 58 .3
1901 ________81.5 81 .1 77.2 71.4 61.4

A verage 1901-1910 . . __________ 80.9 80.0 79.4 73.5 66.5
The Ju ly  25 averages In earlier years for  all the States were, a ccord in g to  

the Agricultural D epartm ent, as follow s: 76 In 1000, 84 In 1899, 91.2 In 
1898, 86.9 in 1897, 80.1 In 1806, 77.9 In 1895, 91.8 in 1894, 80.4 in 1893, 
82.3 In 1892, 88.9 in 1891. 89.5  In 1800, 89.3 In 1889, 87.3 In 1888, 93.3 In 
1887, 81.3 in 1886 and 96.5 In 1885.

As a m atter o f  interest in con n ection  w ith the foregoing report, w e sub
jo in  a statem ent show ing for  a series o f years the acreage and yield , a ccord 
ing to our com pilations, and the con d ition  on  A u g . 1 (July 25) as reported
b y  the D epartm ent:

A rea . Yield. Condition,
Year— A cres. Hales. P er  Cent.

1911-12 37,581,022 89.1
1910-1 1 35,379,358 75.5
1909-10 ________________ 10,650,961 71.9
1908-09 ________________ 13,828,846 83.0
1907-08 ________________ 33,079,425 11,581,829 75.0
1906-07 ____________ 31,557,242 13,550,760 82.9
1905-06 _______- - - - - _- -28 ,808,415 11 ,319,860 74.9
1904-05 _____________  . 32,363,690 13,556,841 91.6
1003-04 - -  ------------------ 28,995,784 10,123,686 79.7
1902-03 ________________ _ .27 ,300,371 10,758,326 81.9
1901-02 ------------------------ . .27 ,8 74 ,105 10,701,453 77.2
1900-01 - -------- .26 ,5 34 ,000 10,425,141 76.0
1899-00 ____  ____ .24,175,000 9,439,559 84.0
1898-99 - .........  - - .23 ,1 75 ,000 11,235,383 91.2
1897-98 -------- --------------- 11,180,960 86.9

COTTON CROP CIRCULAR..— Our Annual Cotton Crop
Review will be ready in circular form about Wednesday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to secure early delivery.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



356 THE CHRONICLE [VOL. LXXXXI1I.

WEATHER REPORTS BY TELEGRAPH.— Our tele
graphic advices from the South this evening denote that on 
the whole the weather has been favorable the past week. 
From Texas the reports arc to the effect that conditions are 
quite generally favorable, although there is some complaint 
of drought in the Southwestern portion of the State. From 
a few sections along the Gulf and in Arkansas it is claimed 
there is too much moisture. New cotton is moving with 
some freedom in the earlier sections of Texas

Galveston, Texas.—The crop is progressing under favorable 
conditions quite generally, but there are some complaints of 
drought in Southwest Texas. There has been rain on one 
day during the week, the precipitation reaching one hun
dredth of an inch. The thermometer has averaged 82, the 

. highest being 88 and the lowest 70.
Brenham, Tex.—There has been no rain during the week. 

The thermometer has averaged 85, ranging from 72 to 98
Cuero, Tex.— Dry all the week. The thermometer has 

ranged from 71 to 100, averaging 86.
Dallas, Tex.— We have had rain on one day during the 

past week, the rainfall being six hundredths of an inch. 
Average thermometer 84, highest 98, lowest 69.

Henrietta, Tex.— We have had light rain on five days of 
the past week, the rainfall reaching seventy-three hundredths 
of an inch. The thermometer has averaged 84, the highest 
being 98 and the lowest 70.

Huntsville, Tex.— We have had no rain the past week 
Thermometer has averaged 83, ranging from 70 to 96.

Kerrville, Tex.— It has been dry all the week. The ther
mometer has ranged from 69 to 99, averaging 84.

Lampasas, Tex.— We have had no rain during the past 
week. Average thermometer 86, highest 101, lowest 70

Longview, Tex.— We have had rain on two days of the 
week, the rainfall being one inch and thirty-five hundredths 
The thermometer has averaged 84, ranging from 66 to 101.

Luling, Tex.— Dry all the week. The thermometer has 
ranged from 73 to 100, averaging 87.

Nacogdoches, Tex.—There has been rain on two days of the 
week, the rainfall reaching one inch. Average thermometer 
78, highest 90, lowest 65.

Palestine, Tex.—There has been rain on one day during 
the week, the precipitation reaching ten hundredths of an 
inch. The thermometer has averaged 79, the highest being 
97 and the lowest 66.
ftp Paris, Tex.—There has been rain on three days the past 
week, the precipitation reaching one inch and fourteen 
hundredths. The thermometer has averaged 80, ranging 
from 65 to 95.

San Antonio, Tex.— Dry all the week. The thermometer 
has ranged from 72 to 98, averaging 85.

Weatherford, Tex.— We have had rain on three days of 
the week, the precipitation reaching thirty-three hundredths 
of an inch. Average thermometer 84, highest 98, lowest 70.

Ardmore, Okla.—There has been rain on four days during 
the week, the precipitation reaching fifty-seven hundredths 
of an inch. The thermometer has averaged 83, the highest 
being 99 and the lowest 67.

Marlow, Okla.— We have had rain on four days during the 
week, to the extent of one inch. The thermometer has

eraged 79, ranging from 65 to 92.
Tulsa, Okla.— We have had rain on four days during the 

week, the rainfall being three inches and eighty-one hun
dredths. The thermometer has ranged from 61 to 90, 
averaging 76.

Alexandria, La.—The week’s rainfall has been thirty-eight 
hundredths of an inch on two days. Average thermometer 
78, highest 94, lowest 63.

New Orleans, La.— Rain has fallen on one day the past week, 
the rainfall reaching one inch and forty-four hundredths. 
The thermometer has averaged 82, the highest being 91 and 
the lowest 73.

Shreveport, La.— We have had rain on two days of the week, 
the precipitation being two inches and sixteen hundredths. 
The thermometer has averaged 79, ranging from 66 to 92.

Meridian, Miss.— It has rained on two days of the week, 
the precipitation reaching ninety-two hundredths of an inch. 
The thermometer has ranged from 62 to 90, averaging 76.

Vicksburg, Miss.—There has been rain on one day during 
the week, the precipitation reaching one inch and sixty hun
dredths. Average thermometer 79, highest 91 and lowest 68.

Yazoo City, Miss.—There has been rain on one day during 
the week, the rainfall being one inch and fifteen hundredths. 
The thermometer has averaged 77, the highest being 91 and 
the lowest 64.

Fort Smith, Ark.—There has been rain on five days during 
the week, to the extent of eighty-two hundredths of an inch. 
The thermometer has averaged 77, ranging from 64to 90.

Helena, Ark.—Too much rain. Wo have had rain on four 
days during the week, the precipitation being three inches 
and nine hundredths. The thermometer has ranged from 
64 to 89, averaging 77.

Little Rock, Ark.— Rain has fallen on five days of the week, 
the rainfall being seventy-one hundredths of an inch. Aver
age thermometer 76, highest 86, lowest 66.

Texarkana, Ark.— It has rained on two days of the week, 
the rainfall being twenty-five hundredths of an inch. The 
thermometer has averaged 80, the highest being 91 and the 
lowest 68.

Memphis, Tenn.—The cotton crop is in fine condition. 
There has been rain on three days during the week, the pre

cipitation reaching one inch and thirty-eight hundredths. The 
thermometer has averaged 74, ranging from 66 to 86.

Chattanooga, Tenn.— We have had rain on four days during 
the week, the precipitation reaching two inches and eighty- 
six hundredths. The thermometer has ranged from 63 to 
88, averaging 76.

Nashville, Tenn.— We have had rain on five days during 
the past week, the rainfall being two inches and fifty-four 
hundredths. Average thermometer 74, highest 84, lowest 64.

Mobile, Ala.— Crop reports favorable; few complaints. 
Cotton is opning in some sections. The first new bale arrived 
July 31, against Aug. 14 last season. There has been rain 
on two days the past week, the precipitation reaching thirty- 
six hundredths of an inch. The thermometer has averaged 
79, ranging from 68 to 90.

Montgomery, Ala.—Too much rain in this section. There 
are numerous reports of caterpilars. There has been rain on 
five days the past week, the rainfall being two inches and 
ninety-eight hundredths. The thermometer has ranged 
from 63 to 91, averaging 78.

Selma, Ala.—There has been rain on three days of the week, 
the rainfall reaching one inch and eighty hundredths. Aver
age thermometer 78, highest 90, lowest 64.

Madison, Fla.—-W e have had rain on two days during the 
week, the precipitation being fifteen hundredths of an inch. 
The thermometer has averaged 81, the highest being 94 
and the lowest 68.

Tallahassee, Fla.—There has been rain on five days during 
the week, the precipitation reaching two inches and fifty- 
seven hundredths. The thermometer has averaged 78, 
ranging from 67 to 90.

Atlanta, Ga.— It has rained on four days of the week, the 
precipitation reaching one inch and thirty-three hundredths. 
The thermometer has ranged from 66 to 87, averaging 77.

Augusta. Ga.— Rain has fallen on two days of the week, 
the rainfall being twenty-four hundredths of an inch. Aver
age thermometer 78, highest 90, lowest 67.

Savannah, Ga.— It has rained on two days of the week, 
the rainfall being forty hundredths of an inch. The ther
mometer has averaged 79, the highest being 88 and the 
lowest 68.

Charleston,S.C.—There has been no rain during the week. 
The thermometer has averaged 79, ranging from 72 to 86.

Florence, S .C .— Rain has fallen on one day of the week, 
the rainfall being thirty-seven hundredths of an inch. The 
thermometer has ranged from 62 to 99, averaging 80.

Spartanburg, S. C.—There has been rain on three days 
during the week, the precipitation reaching fifty-one hun
dredths of an inch. Average thermometer 76, highest 92 
and lowest 60.

Charlotte, N .C —-W e have had rain on three days of the 
past week, the rainfall reaching two inches and eighteen 
hundredths. The thermometer has averaged 80, the highest 
being 92 and the lowest 67.

Greensboro,' N . C.— We have had rain on two days the past 
week, the rainfall being one inch and nineteen hundredths. 
Thermometer has averaged 76, ranging from 61 to 91.

Raleigh, N . C .— We have had rain on two days during the 
week, the precipitation reaching one inch and ten hundredths. 
The thermometer has ranged from 64 to 92, averaging 78.

INDIA COTTON MOVEMENT FROM ALL PORTS.
Aug. 3. 

Receipts al- I Since 
Week. Sept. 1.

Bom bay............... . 10,000 2,470,000

Since 
Sept. 1.Week. 

10,00013,148,000

Week.

3,000

Since 
Sept. 1.

2,003,000

Exports 
from —

Bom bay— 
1910-11 - -
1909- 10-. 
1908-09.-

Calcutta—
1910- 11 -
1909-10..
1908- 0 9 ..  

Madras—
1910-11--
1909- 10-
1908-09- 

All others—
1910- 11__________
1909- 10 —
1908- 09 —

Total all—
1910- U - -
1909- 10-. 
1908-09--

For the Week.

Great j Conti- , Jar an \ 
Britain} nenl. AChina Total.

Since September 1.

Great
Britain.

Conti
nent.

------ 10,000 _____1 10,000 57,000 909,000
------ 13,000 15,000 28,000, 95,000 975,000
------ 7,000 11,000 18,000 24,000, 5SO.OOO

---------- ' 2,000
--- 1 1,000
------ 1.000,

3,000 1,000

1,000
4.000 8,000 .
------1 3,000 ____

1.000 5.000 2.000

2,000, 3,000 39,000
1.000 5,000 50,000
1.000 0,000 45,000

12,000 25,000
4.000 22,000
7.000 28,000

12,000 69,000 279,000
3.000 32,000 313,000
8.000 28,000 302,000

4,000

Looo

4.000 21,000   28.000
------1 17.000 15.000 32,000

1.000 13,000 14.000! 28,000

141.000 1,252.000
136.000 1,360.000
65,000 955,000

Japan !
A China} Total.

010.0001.582.000
894.0001.961.000
607.000 1,271,000

I
19.000 61,000
15.000 103,000
31.000 82,000

300
1,000

13.000

23.000
15.000
80.000

058.000
958.000
791.000

37,300
27.000
48.000

371.000
300.000
410.000

2.051.000
2.451.000
1.811.000

ALEXANDRIA RECEIPTS AND SHIPMENTS.
A lexandria , E gypt, 

Aug. 2. 1910-11. 1909-10.
Receipts (cantars)—  

This w e e k ____________
S In ceS ep t. 1 ........................ > 7 ,581,978 1.909,633

1908-09.

E xports  (bales)—
This 

w eek.
S ince  

Sept. 1.
This 

w eek .
Since  

Sept. 1.
This 

w eek .
T o  L iv erp oo l____________
T o  M an ch ester_______" I
T o  Continent .

2,250

4,750
1,500

215,130
217,168
400,808
122,214

3,000

2,500
600

150,736 
1 19,286 
304,857 

02,534
o’.ooo
4,500T o  A m erica_____

T ota l exp orts______ 8,500 961,320 6,100 643,413 10,500

Since  
S e p t . l .

193,961
218,542
362,905

89,283

804,691
E gyptian  bales weigh abou t 750 lbs.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A u g . S i f  11.] THE CHRONICLE 357

WORLD’S SUPPLY AND TAKINGS OF COTTON — 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable, alsô  the takings or amounts

Cotton  T ak in gs. 
W eek and Season,

Visible supply  July  2 8 ---------------
Visible supply  S ept. 1 . . ----------
A m erican  In sight to  A u g . 4 —  
B om ba y  receipts to  A u g . 3 —  
O ther India slilpm ’ts to  A u g. 3 . 
A lexandrla  receipts to  A u g . 2 . 
O th er supply  to  A u g . 2 * --------

T ota l su p p ly ______________
Deduct—

V isible supply  A u g. 4 -------.

T ota l takings to  A u g. 4 . 
O f which Am erican —  
O f which other . .  —

1910-11. 1909-10.

W eek. S eason . W eek. Season.

1,868.116

48,142
11,000
18,000

9 , 6 6 6

1,918,668

33 357 
10,000 
4,000

'  3 , 6 6 6

1,495,514
11,571,122
2,470,000

469,300
1,010,900

337,000

1,931,022
10,389,820
3,148,000

490.000 
654,600
276.000

1,954,238 17,533,836 1,969,025 16,889,442

1,764,539 1,764,539 1,706,676 1,796,676

189.719
136.719

53,000

15,760,297 
11,696,097 
4 073,200

172.349
110.349 
62,000

15,092,766
10,896,166
4,196,600

* E m braces receipts In E urope from  Brazil, Sm yrna, W est Indies, &c.

COTTON CONSUMPTION AND OVERLAND MOVE
MENT TO AUG. 1.— Below we present a synopsis of the 
crop movement for the month of July and the eleven months 
ended July 31 for three years: _____

Gross overland for  J u ly ______________bales
G ross overland for 11 m on th s-------------------
N et overland for  J u ly _____________________
N et overland for 11 m on th s-----------------------
P ort receipts In J u ly -----------------------------------
P ort receipts In 11 m on th s-------- --------------
E x ports  In J u ly ------------------------------ -
E x ports  In 11 m on th s--------------------------------
P ort stocks on July 3 1 _ - ......... ......... ...........
Northern spinners’ takings to  A u g. 1 -------
Southern consum ption  to A u g . 1 --------- - 
O verland to Canada for 11 m onths (In

cluded In net over la n d ........ ...................... -
Burnt N orth and South  In 11 m on th s-------
S tock  at N orthern interior m arkets A u g . 1
Came In sight during J u ly ............... ................
A m oun t o f crop  In sight A u g . 1 ....................
Came In sight balance season ......................
T ota l c r o p ------------------------------------------------
A verage gross w eight o f bales — ..........
A verage net w eight o f b a le s ....................

1010- 11 .

16,253
1,317,989

9,018
1,029,823

37,850
8,397,726

77,927
7,435,672

143,827
2,130,791
2,246,000

130,112
22

17,519
201,993

11,715,549

510.28
486.28

1909-10. 1908-09.

58,558
1,127,084

27,846
847,683
146,474

7,248,925
121,747

6,009,992
259,483

2,145,436
2,281,000

107,081 
1,915 
8,635 

235,320 
10,362,608 

288,353 
10,650,961 

505 98 
481.98

38,689
1,610,518

27,166
1,360,828

96.854
9,791,174

103,467
8,346,029

256,136
2,760,817
2,344,000

122,108

14,038
285,020

13,489,002
339,844

13,828,846
513.32
489.32

MANCHESTER M ARK ET— Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are not willing to pay 
present prices. We give the prices for to-day below and 
leave those for previous weeks of this and last year for

J ' n e
16

23
30

July
7

14
21
28

Aug.
4

SHIPPING NEWS.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 13,001 bales. The shipments in detail, as made 
up from mail and telegraphic returns, arc as follows:

Total bales.
N E W  Y O R K —T o L iv erp oo l— July 28— B altic, 292 ---------- ---------------  292
’ T o  M anchester— July  2 8 — R om n ey , 96 Sea Is la n d . .............  96

T o  H am burg— A u g. 2 — Kalserln A ugusta V ictoria , 105________  10o
T o  A n tw erp — July 28— Finland, 7 0  —  -------- ----------------- -- 70
T o  G en oa —July 2 8 — Friedrich , 1 ,0 3 1 . July  29— Principe dl

Piem onte, 170------  . - -  ----------------------------------------------------------- 1-2° l
T o N aples— July 2 8 — Friedrich, 75 July 29— Principe dl

Piem onte, 171— A ug. 2 — Oceania, 5 0 ._  -------- ------------------ 2GG
T o  V en ice— July 2 8 — Martha W ashington, 100------------------ ---------- 100
T o  T rieste— A u g. 2—  Carpathla. 1 0 0 -------------- --------------------- --------.

G A L V E S T O N — T o Brem en— July 29— H annover, 5 ,9 4 4 ------------------
T o  H am burg— A u g. 2 — Schw arzburg, 7 9 9 . . ------. — ------------------ 71j^

N E W  O R L E A N S — T o L iverpool— A u g . 3 — Cuban. 24 3 --------------------- 243
T o B arcelona— July 2 8 — Miguel M. P lnlllos, 8 0 0 ---------------- ---------- 800

S A V A N N A H — T o H am bu rg—July 29— K liallf, 3 3 4 . . -------- -------------- 334
T o Maltno — July 29 -K lia ll f ,  1 0 0 ..  — -------------- --------------------

N O R F O L K — T o H am burg— Inly 28— Bosnia, 60 . . --------------------
B O STO N — T o L iverp oo l—-July 2 8 —W lnlfredlan , 8 0 --------------------
B A L T IM O R E — T o B rem en— A u g. 2 — Casscl, 2 ,3 7 5 ........................
S E A T T L E — T o Japan— A u g . 1— Inaba M aru, 6 ---------------- -----------

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, 1 
12:15 ) 
P. M. J

Dull. Dull. Quiet. Hardening. Good
demand.

Moderate
demand.

MId.Upl-ds 6.79 6.57 6.62 6.66 6.67 6.95

4,000
500

6,000
500

6,000 8,000 10 000 10,000
Spec.&exp. 300 1,000 llOOO 500

Futures. ) 
Market i 
opened J

Steady at 
3@ 4  pts. 
advance.

Weak at 
1 0 @ ll  

pts. dec.

Firm at 
8@ 10 pts. 
advance.

Steady at 
2 points 
decline.

Steady at 
3 @ 4  pts 
advance

Irreg. at 
24 points 
advance.

Market, 1 
4 1 
P. M. J

Quiet at5A  
pts. dec. to 
to 1 pt.adv.

Unset’d at 
13 J4)@20 
pts. des.

Very st'y, 
10®10'A 
pts. adv.

Steady at 
5 H @ 8  

pts. dec.

Steady at 
2 A © 6 A  
pts. adv.

Firm at
3 1 A @ Z 6 A  
pts. adv.

T otal

July  21. July  28. A u g . 4.
45,000 41,000 35,000

1,000 2,000 1,000
2,000 2,000 3,000

42,000 35,000 27,000
9,000 7,000 6,000

52,000 46,000 49,000
588,000 562,000 520,000
433,000 399,000 355,000

27,000 25,000 12,000
14,000 10,000 2,000
46,000 38,000 30,000
13,000 6,000 4,000

100 
.  60
.  80
. 2,375
.  6

.13,001

The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated.

The prices are given in pence and 100ths. Thus, 6 46 means 6 46-100d.

J u l y  29 Sat. M o n . T u e s . W e d . T h u r s .  F r i .

A u g .  4. 12 % 12 A 12 % 4 12 % 4 12% 4 12 % 4 12 % 4
p.m . p .m . p.m . p.m p.m . p.m p .m . p .m . p.m . p .m . p.m . p .m .

6 49 29 •
Ju ly -A u g . 6 44 26 H 25 30 36 A  33 A 31 35 33 A  63 70
A u g .-S ep - 6 30 12 A 10 14 y2 21 18 14 19 16 A  45 52
S ep t.-O ct. 6 03 H 90 86 A  90 97 92 \4 89 95 V, 94 A  20 A 26 A
O ct .-N o v . 5 96 14 84 80 83 A 90 85 a 82 88 88 13 A 20

5 92 79 V, 75 A  76 A 8 5 A  81 77 y 83 A  84 09 15 A
D e c.-J a n , 5 01A 79 75 78 a 85 80 a 77 'A 83 'A 83 A  08 A 15
Jan ,-F cb - 5 92 80 76 7 9  a 86 81 Hi 78 A 84 A  8 4 K  09 A 16

5 93 A  82 78 81 H 88 83 8o y, S0A S6A  11 A 18
M ch .-A p r. 5 95 84 80 83 Y, 90 85 A 82 14 88 A  88 A  13 A 20
A p r .-M ay 5 96 85 81 85 91 A  87 84 90 90 14 A 21 A
M ay-June _ _. 5 97 86 82 86 H 93 88 a 8 5 ^ 9 1 H  91 A  16 23

1911. 1910.

8%  lb«. Shirt- Cot'n 8% lbs. Shirt- Cot'n
3’2s Cop inns, common Mid. 32s Cop ings, common Mid.
Twist. to finest. U pfs Twist. to finest. Upl’s

A. d. s. d. s. d. d. d. d. s. d. s. d. d .

11 l-16 i» 11% 6 I A © 1 1  5 8.27 10% «2> H A 0 7 © 10 0 8.03
10% © 1 1% 0 0H ® 11  4 8.21 10 9-16® 11 5 10 5 6 )4 ©  10 5 8.05
10%  © 11% 6 l A @ l l  3 8.01 10 A @ 11% 5 5 A ©  10 4 7.80

10%  © n q 6 0 A ©  11 3 7.87 10% © 11 5 5 ©  10 4 7.92
10 A  © 11% 6 o © l i  l A 7.76 10 % © 11 6 5 @ 10  4 A 7.94
10% © 11 >•„ 5 11 ©  11 0 7.39 10A © H A 5 5 A ©  10 6 7.97
9 % ® 10% 5 9 @10 8 6.90 10% © 11% 5 6 @10 7 8.16

9 6-16 @ 10% 5 7 A © 1 0  6 6.95 10% © 11% 5 6 @ 10  7 8.07

LIVERPOOL.— By cable from Liverpool we have the fol
lowing statement of the week’s sales, stocks, &c., at that port:

JlllU 14.
Sales of the w eek ----------ba les. 42,000

O f  w h i c h  speculators t o o k . .  1 , 0 0 0
O f which exporters to o k -------  2.000

Sales, A m erican ............... - ........... «  non
A ctual e x p o r t - ---------------------------
F o rw a rd e d --------------------------------  $4,000
T ota l s to ck — E stim ated-----------

O f which A m erican _____ 4 6 6 ,0 0 0
T ota l Imports o f the w eek-13,000

O f which A m erican --------  1,000
A m oun t a lloa t---------- --------- —  ,r,7*°99

O f which A m erica n -------------- 21,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

BREADSTUFFS.
Friday Night, August 4 1911.

Flour has at times been fairly active. Patents have met 
with a fair demand and clear grades have been in some de
mand. Until latterly the firmness in wheat prices has in
duced considerable buying by interests which hitherto had 
been purchasing only on a hand-to-mouth basis. rlho out
put at Milwaukee, Duluth and Minneapolis for the week was
339.000 barrels, against 331,000 the previous week and
303.000 a year ago. Kansas City reports a slightly im
proved demand, with prices firm, and at St. Louis the de
mand for flour has also improved, although the inquiry for 
mill feed has fallen off.

Wheat has latterly advanced on some unfavorable do
mestic and foreign crop accounts and a renewed export de
mand. The continued drought in India has also been a 
somewhat disquieting factor. One of the principal causes 
of the recent rise in prices, however, was an estimate that 
the Russian surplus for export would be only 80,000,000 
bushels, against 237,000,000 bush, last year. Significantly 
enough, some 350,000 bush, of wheat were sold yesterday in 
Duluth for direct export, it is said, to St. Petersburg. Pri
vate Russian crop accounts have been bullish. Damage by 
black rust has been continually reported in the American 
Northwest and in Canada, although it is true that there have 
been vigorous denials that the Canadian crop has suffered 
from rust damage. At any rate there have been rains m 
Minnesota, North Dakota, Saskatchewan and Manitoba, 
whereas warm, dry weather is desirable. Prices in the Nortn- 
western markets have latterly shown decided strength, 
receipts at the primary points have fallen off and 
there have been smaller estimates of the yields 
of spring and winter wheat in this country.
One estimate which received considerable attention was 
for a winter-wheat crop of 444,(.00,030 bushels, against
464.044.000 bushels last year, and for 2 15,000,000 bushels of 
spring wheat, as against 213.400,000 list year. Complaints 
of excessive rain have latteily been received from Eastern 
Russia. To many it appears that Eurrp an buying is about 
to become a leading factor in fixing Ame can wheat prices, 
the idea being that should our total crop be around 050,000,
000 bushels, as already intimated, the Amreican surplus for 
export would be small. In addition to the rather gloomy, 
crop advices from the Northwest, there are some fears of 
damage by early frost to the Canadian crop, which is two 
weeks late, according to many reports. The Kansas crop 
was placed at only 47,000,000 bushels, against recent esti
mates of above 60,000,000 bushels. On the other hand, 
many of the crop and weather advices have been distinctly 
favorable. Good rains have fallen in Argentina, favorable 
reports have been received regarding the crop conditions in 
Spain, Germany and Australia, and there has also been a 
tendency to discredit the small estimates of the American 
spring-wheat crop. Canadian advices are that, while the 
crop there is late, it is nevertheless in excellent condition. 
The American visible supply increased 6,922,000 bushels, 
against a gain of 8,194,000 bushels the previous week and of 
2 270 000 bushels a year ago. Also, the world’s exports 
were fairly large, being 10,448,000 bushels, against 9,872,000 
bushels last year. There was, moreover, a gain in the size 
of stocks at some of the Western centres, notably Chicago, 
a fact which in a measure has served to somewhat check 
bullish enthusiasm. To-day prices advanced on persistent 
reports of black rust in Manitoba and continued reports of 
damage to the Russian crop.

D A IL Y  CLO SIN G  P R IC E S  O F W H E A T  F U T U R E S  IN  N EW  Y O R K .
Sat. M on . Tties. W ed. T h u n . F r i .

No. 2 r e d . . . ------------------------ 2 ? ^  2 2 ^
Septem ber delivery In e levator-------9 j 9 o

Tries. 
94 Vi 
96

94
9 5 * i

96 % 
0 7  A

9 6  A
97 %
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D A IL Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  CHICAGO 
„  . . . ,, , , x S at. M on . Tues. W ed. Thurs. Frit.
Septem ber delivery  in e leva tor____ 90 89 % 90 % 90 % 92 92 %
D ecem ber delivery  in e leva tor ...........93 % 93 % 94 % 9 4 %  9 6 %  97
M ay delivery  in e leva tor .......... .........  98 9 7 %  98%  98%  100%  102%

Indian corn, like wheat, has latterly advanced on con
tinued reports of damage to the crop, together with smaller 
receipts and decreased crop estimates. One estimate of the 
crop was 2,500,000,000 bushels. Iowa and Nebraska have 
sent damage complaints, and in Illinois there have been many 
reports of barren stalks. The cash demand at the West, 
moreover, has recently shown improvement; yesterday some
300,000 bushels were sold at Chicago to New England buyers. 
The visible supply fell off 516,000 bushels. Yet the weather 
has latterly been more favorable for the growing crop, as 
good rains have fallen in Illinois and generally west of the 
Mississippi River. Prices to-day were higher for a time on 
continued light receipts and reports of damage at the West, 
but closed lower under good rains and long liquidation. ’ 
D A IL Y  CL O SIN G  P R IC E S  O F  N O . 2 M IX E D  CO R N  IN  N EW  YORK 
„  . Sat. M on . Tues. W ed. Thurs. F r i .  '
Cash co rn ........................... .......................  70 70 70%  71 7 1 %  7 1 %
Septem ber delivery in e levator____ n om . n om . nom . n om . 70%  70%

D A IL Y  C L O SIN G  P R IC E S  O F  C O R N  F U T U R E S  IN  CHICAGO 
Sat. M on . Tues. W ed. Thurs. F ri.

Septem ber delivery in e le v a to r ------ 63%  6 3 %  63%  6 4 %  6 5 % 6 5 %
D ecem ber delivery In e leva tor______ 6 1 %  6 1 %  61%  62%  6 3 %  63
M ay delivery  in e le v a to r ............—  6 3 %  6 3 %  64 64%  65%  6 5 %

Oats also have risen, partly in sympathy with other grain, 
partly on lighter country offerings, but more on heavy short 
covering at the West on reduced crop estimates for this 
country and a belief that the European crop will also be 
short. However the receipts have been fairly heavy and 
the country offerings at times large, with some pressure at 
times to sell cash oats and the near-by future deliveries. 
To-day prices advanced with other grain and on reports of 
poor yields in many sections of the belt.

:w YORK.
W ed. Thurs. F ri. 
4 6 %  4 7 %  47%
47 48 48
IN  CHICAGO.

Wed. Thurs. F ri. 
4 1 %  4 2 %  4 2 %
44 % 44 % 45

. . 47 4 7 %  4 7 %
The following are closing quotations:

F L O U R

D A IL Y  C L O SIN G  P R IC E S  OF

Sat. M on . Tues.
46 46 46
4 6 % 4 6 % 46%

F O A TS f u t u r e :
Sat. M on . Tues.
41 4 0 % 41
4 3 % 43 % 43%
4 6 % 46 4 6 %

Kansas straights, s a c k .$4 25(3
Kansas clears, sacks___,3 50<g
C ity patents______________6  1 0 (3
R y e  Hour_________________ 4 9 0 ®
Graham  (lou r____________ 3  9 0 «
Corn m eal, kiln dried___ 3 60®

54 40
4 00 
6 40
5 15 
4 00 
3 80

W inter, low  grades--------5 3  0 0 ®  53 25
W inter paten ts..................... 4  6 0 @  4 7 5
W inter s traights__________ 4  1 0 ®  4 2 5
W inter c lears........................3  4 5 ®  3 75
Spring patents__________ 5 2 0 ®  5 50
Spring straights__________ 4  4 0 ®  4 60
Spring clears........................  4 0 0 @  4 35
_  G R A IN .
W h eat, per bushel— f .o .b .

N . Spring, N o . 1.................... $1 15
N . Spring, N o. 2 ___________ 1 13%
R ed  w inter, N o. 2 ............... 96 %
H ard w inter, N o. 2 ________  99

O ats, per bushel, new—  Cents.
Standards____ ______________ 47%
N o. 2 w h ite________________  48
N o. 3 w h ite________________  4 7  ,
For other tables usually given  here, see page 326
The visible supply of grain, comprising the stocks in 

granary at principal points of accumulation at lake and 
seaboard ports July 29 1911, was as follows:

AMERICAN GRAIN STOCKS.

Corn, per bushel—
N o. 2 .........  f .o .b .
Steam er _____ elevator
N o. 3 __________elevator

R y e , per bushel—
N o. 2 W estern ...............  Nominal
State and Pennsylvania N om inal 

Barley— M alting.................  N om inal

Cents. 
71 % 

N ominal 
Nominal

Wheal, Corn,
bush. bush.

New Y o r k ......................  520,000 276,000
B o s to n ............ .............   230,000 28,000
Philadelphia..................  489,000 4,000
Baltimore........................  1,752,000 239,000
New Orleans..................  96.000 45,000
Galveston.........................  161,000 6,000
B uffalo.............................. 1,565,000 1,075.000
T o le d o .............................. 1,911.000 115,000
D etroit.............................. 114,000 224,000
C h icago.............................15,909,000 3,505,000
Milwaukee........................ 25,000 68,000
D uluth.....................   516,000 170,000
M inneapolis....................  6,191,000 74,000
Sl. - ,o u is ....... ................. 4,189,000 114,000
Kansas City----------------  4,090,000 152,000
Peoria............................... 5 ,0 0 0  5.000
Indianapolis...................... 742,000 224,000
Omaha------------   1.022,000 307,000
On Lakes........................  1,719.000 1,196.000
On Canal and River___ 64,000 114 000

Oats,
bush.

518.000

4o’ 6oo
100.000 
82,000

1,947 ’ 666
89.000
56.000 

5,108,000
191.000
517.000
376.000
272.000
196.000
807.000 
97,000

602.000

R ue ,
bu sh .

2,000

6,000
1,000

2,000
3,000

Barley,
bush.

12,000

469,000

29.000
93.000

36.000
44.000

31,000
199,000

Total July 29 1911 ..41.316.000 8,001 000
Total July 22 1911..34.394.000 8.517 000
Total July 30 1910.. 12,375,000 3,770,000

CANADIAN GRAIN 
Wheat. Corn,

bush. bush.
M ontreal........................  569,000 858,000
Fort William..................  2,778,000 . . .
Port A r th u r ... .............. 1,719,000 . . .
Other Canadian......... .. 952,000 ...........

Total July 29 1911.. 6,018,000 
Total July 22 1911.. 5,872,000 
Total July 30 1910.. 4,353,000

Wheat,
bush.

American .......................41,316,000
Canadian.....................   6,018.000

11.203.000
10.901.000
2.761.000 

STOCKS.
Oats,
bush.

233,000
1.614.000
1.695.000
1.189.000

14.000
13.000 

213,000

R ue ,
bush.

714.000
920.000
995.000

Harley,
bush.

31,000

858.000
794.000 
20,000

SUMMARY.
C o rn ,
bush.

8, 001,000
858.000

4.731.000
5.521.000 

953,000

Oats,
bu sh .

11,203,000
4.731.000

31.000
31.000 

153,000

Rye. Barley,
bush. bush.

14,000 714.000
............ 31,000

Total July 29 1911-.47.334,000 8,859,000 
Total July 22 1911.-40,266.000 9,311,000 
Total July 30 1910.. 16,788,000 3,790,000

15.934.000 14,000 745,000
16.422.000 13,000 951,000
3,714.000 243,000 1,148.000

THE DRY GO» :DS TRADE.
. . New York, Friday Night, Aug. 4 1911.

trading in textiles generally showed no material increase 
in activity this week. Business transacted again consisted 
principally of frequent and moderate-sized orders for prompt 
shipment or to cover well-defined needs during the next 
month or two, such purchases being necessitated by the fact 
that merchants’ stocks are very low. With the exception of 
dress linens, which were taken quite freely for spring de

livery following the announcement that prices had not been 
advanced, forward buying continued light in volume and 
unevenly distributed. The number of out-of-town mer
chants from the South and West visiting the local market 
increased, thus creating more activity in jobbing houses; 
they operated on certain lines for near-by requirements, and 
while orders placed by these buyers were far below normal, 
jobbers confidently expect additional business, since mer
chants are in actual need of merchandise. Occasional 
instances of price concessions on small lots, particularly in 
cotton goods, were again reported, and this fact, together 
with the unsettled and easier conditions in the cotton market, 
served to increase the hesitancy among buyers in operating 
far ahead; the majority of sellers, however, remained firm 
in their views, claiming that such concessions arc trivial, 
and do not accurately reflect conditions in the primary or 
secondary markets. In the early part of the week there 
were indications that some New England mills, encouraged 
by the lower tendency of the staple, were preparing to re
sume operations or to increase their active capacity; but 
later this development was largely offset by the announce
ment from the Borden interests that the Fall River Iron 
Works would close, beginning to-day, for an indefinite 
period; the shut-down will affect some 5,000 operatives and 
will take about 80,000 pieces of print cloths weekly from the 
production. It was explained that this action was taken 
because many of the mills have little cotton on hand and 
will not be able to buy actual ncw-crop cotton for several 
weeks yet; furthermore, the Borden agents are able to pur
chase in the open market such cloths as they require below 
present cost of production, since small mills which have been 
carrying goods in expectation of receiving at least cost 
prices are now obliged to sell with little regard to cost of 
replacement. In the South curtailment has been heavily 
increased. In the Carolinas the water famine has forced 
more than 150 mills to close; curtailment throughout the 
South at present is reliably estimated at 50%, owing to the 
trade depression, and this enforced closing of additional 
plants, though perhaps temporary, will of course further 
lessen the output. Other divisions of the textile trade 
showed no particular change in conditions. Cotton yarns 
continued dull, owing to the uncertain raw material situa
tion and outlook. The silk trade remained quiet; prices are 
unsatisfactory and forward business drags. Business in 
woolens and worsteds continued to be held in check by 
tariff considerations.

DOMESTIC COTTON GOODS.— Exports of cotton goods 
from this port for week ending July 29 were 7,8G3 packages.

-------- -1911--------- -----------------1 0 1 0 ---------
N ew  York to July  29.

Great B rita in___
Other E u rop e .
C hina____
India ________

W eek .
Since  

Jan . 1. 
483 
601 

61,463 
17,866 
12,524

W eek . 
7 
7

Since  
J an . 1. 

1,271 
622 

42,767
A rab ia_____
A frica  . .
W est In d ie s ..  
M exico 23,499

1,380
11,024
35,241
22,801

306 10,142
Central Am erica 
South Am erica . 
O ther countries.

469
809
324

5 ,9 7 9
28,861
25,169

T ota l ________ 195,661 2,153 140,057
Hie value of these New York exports since Jan. 1 has been 

$13,850,377 in 1911, against $9,631,055 in 1910.
Staple domestic cottons moved in an irregular, hand-to- 

mouth fashion. Country retailers now present in this market 
bought conservatively, which imparted a little more life to 
business in jobbing houses; but their buying lacked snap and 
was lighter in volume than might be expected in view of 
their well-known needs. Many houses are making a feature 
of bleached goods, and these have sold relatively better 
than other lines. Staple tickings were taken moderately. 
Ginghams remained generally dull and denims were bought 
in small quantities only; some large North Carolina denim 
mills will close to-day for a fortnight, owing to the poor de
mand and unsatisfactory prices. The scarcity of certain 
staples became more marked, particularly drills and sheet
ings, and sellers claim that this will be a more important 
factor later on than buyers now seem to realize. Export 
trade remained practically at a standstill, buyers refusing 
to operate while the staple is so unsettled. Print cloths 
and convertibles were in light demand, and prices weakened 
under scattered sales of small lots at concessions; gray goods, 
38j^-inch standard, are quoted at 4 ^ c .

WOOLEN GOODS.— Both buyers and sellers of woolens 
and worsteds are marking time, pending the outcome of the 
present tariff agitation, while some uncertainty as to general 
trade conditions later on is given as an additional cause of 
hesitancy. The bulk of the business passing, in both men’s 
wear and dress fabrics, is limited to actual needs. Some 
further progress was made during the week in opening fancy 
worsteds and other men’s wear lines for spring; a few houses 
reported fairly good orders, all things considered, but others 
complained of dulness.

FOREIGN DRY GOODS.— Demand for dress linens for 
spring delivery increased materially during the week and 
a substantial business was done by jobbers and importers, 
Southern interests being especially good buyers. House
keeping linens for autumn were also in better request. 
Imported woolens and worsteds were quiet and featureless. 
A more active trade developed in burlaps for spot and near-by 
delivery, and prices ruled firm at 3.85c. for light-weights 
and 5.30c. to 5.35c. for 10J^-ounce,
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News Items.
Boston, Mass.— A d d itio n a l S u b w a y  C o n s tr u c tio n .— See 

item under Boston Elevated Ry. in our “ General Investment 
News” on a preceding page.

Burlington, N. J.—E lectio n  o n  M u n ic ip a l  O w n er sh ip  o f  
L ig h t S y s t e m .— A special election will be held Sept. 6, it is 
stated, to vote on the municipal ownership of the city’s 
street electric-lighting system.

Dallas, Tex.—C ity  C a n n ot I s s u e  $250,000 S c h o o l B o n d s .— 
The Attorney-General’s Department has decided that the 
debt limit of $5,000,000 fixed by the city charter applies not 
only to bonded debt but to all debt of the city. The Depart
ment, accordingly, declines to approve the entire issue of 
$250,000 school bonds voted on April 4 (V. 92, p. 1052) for 
the reason that this limit would be exceeded. The matter 
of increasing the debt limit to $7,500,000 will be submitted 
at the special session of the Legislature and, according to 
newspaper reports, the Board of Education has agreed that 
nothing will be done with the bonds until the entire issue can 
be made.

East Jordan, Charlevoix County, Mich.— V o ters  A p p r o v e  
C o m m is s io n  P la n  o f  G o v e r n m e n t.— Papers state that the voters 
of this city have decided in favor of the commission form of 
government.

Garfield, N. J.—E lectio n  on  C o m m is s io n  F o r m  o f  G o v e rn 
m e n t .—Papers state that a vote will be taken in this borough 
on Aug. 21 on the plan to adopt the commission form of gov’ t.

Marselle, Morgan County, Ala.—Election on Commission 
Form of Government.— Reports from Decatur state that an 
election will be held in Marselle on Aug. 10 to vote on the 
question of adopting the commission form of government.

Maryland.— New S ta te C o m p tro lle r .— Governor Crothcrs on 
Aug. 2 appointed Chas. M. Stanley, President of the Citizens’ 
National Bank of Laurel, to succeed the late Win. B.Clagett, 
as State Comptroller. V. 93, p. 301. Mr. Stanley will serve 
until January, when he will be succeeded by the Comptroller 
elected in November.

Massachusetts.—L eg isla tu re  P r o r o g u e d .—The Legislature 
of this State was prorogued on July 28. Shortly before 
adjournment the bill creating a State Finance Commission 
was referred to the next Legislature by the Senate by a vote 
of 21 to 14. It was argued by Senator Mack, of Berkshire, 
that the defalcations of the last ten years indicated the need 
of such legislation and that the bill should be passed to pre
vent suspicion of corruption in municipal affairs.

Montgomery, Ala.—Suit to Oust City Commissioners.— Quo 
warranto proceedings were filed July 31 in the Montgomery 
Circuit Court by C. E. Crenshaw, who charges that E. B. 
Joseph, C. P. McIntyre, Walter It. Brasscll and J. T. 
Letcher are acting illegally in serving on the Board of Com
missioners. See V. 92, p. 1049. The Montgomery “ Ad
vertiser”  says:

Tlie basis oil which the proceedings arc brought Is a purely technical one. 
Th e plaintiff, w ho nam es the State o f  A labam a as a Joint com pla inant, 
cla im s that the bill under which the four m en other than President W . A . 
Gunter Jr. o f  the board were appointed  Is Illegal, in that It was ante
dated b y  another bill that provided for M r. G unter’ s appointm ent and the 
election o f the other m em bers by  the people. It is cla im ed that the earlier 
bill, which was passed by  the Senate and H ouse and vetoed  b y  G overnor 
O 'N eal, becam e a law  before the veto  was reported  back to the legislative 
bodies. Th e plaintiff claim s that the bill lay on  the G overn or’s desk for 
m ore than six  days before It was returned, six  days being the lim it allow ed 
by law.

Th e defendants say that they have had the m ost authoritative legal op in 
ions that the bill d id  not becom e a law as Is alleged, and that even If calendar 
days are counted , and not legislative days, the G overnor still returned the 
bill within the six days. A ccord in g  to their c la im , the Legislature adjourned 
on  the sixth  day after the bill went to the G overnor, but ad journed  at 12 
o ’ clock  w ithout allow ing the G overnor the fu ll day  to  which they say he was 
entitled for considering the bill. B oth  plaintiff and defendants are equally 
positive that the w eight o f legal opin ion  Is on Ills or their side.

The C om m issioners do not believe that the plalntllfs have a chance to 
prove  the Com m ission A ct  Illegal.

Petitions for the recall of the four commissioners, which 
have been circulated up to this time, will not be pushed, it is 
understood, unless it is decided that the Commission Act is 
constitutional.

New York City.—Temporary Receipts for New City Bonds 
Stricken from Stock Exchange List.—Temporary receipts for 
the $60,000,000 4\i%  corporate stock sold by the city in 
January were stricken from the list of the New York Stock 
Exchange on Aug. 1. It will be recalled that the Exchange 
authorities announced in February that they would not list 
the stock if the certificates were printed by the New York 
Bank Note Co. This firm was awarded the contract, how
ever, as the American Bank Note Co., whose work would 
have been satisfactory to the Exchange, submitted a bid 
about $11,000 higher than the New York Co. Now that a 
large part of the bonds has actually been issued, the Ex
change has decided to discontinue, as noted, trading in the 
receipts. The bonds will have their market, therefore, on 
the curb, where they have been dealt in since about May 31.

New York State.—Bill Imposing a Direct Tax Signed.— 
Senator Frawley’s bill imposing a direct tax of six-tenths of 
one mill on each dollar of real and personal property for the 
support of the State government has been signed by Governor 
Dix and is now known as Chapter 868 of the Laws of 1911. 
See V. 93, p. 242.

Ocean City, N. J.—Election on Commission Form of Gov
ernment.— An election will be held Aug. 15, it is stated, to 
vote on the question of adopting the •ommission form of 
government.

Ohio.— Motion for Rehearing in Tax Case.—On July 31 
State Attorney-General Hogan filed a motion for a rehearing 
in the Toledo tax case, in deciding which the Court decreed 
what levies could be made by municipalities under the new 
Smith 1% tax law. See V. 93, p. 119. The brief in part, 
according to the Cincinnati “ Enquirer,”  says:

Th e finding o f  the Court Is desired In order to  exped ite  the tax in g  m a
chinery o f  the State and Its various subdivisions, and to prevent confusion  
therein upon the question as to  w hether the taxing authorities o f  the various 
taxing districts on  the one hand, or the B udget Com m ission on the other 
hand. Is to m ake the com putation  necessary to  ascertain w hether or n ot the 
Internal lim itations o f Section 5649-3a have been exceeded : and as to  the 
further question  w hether the B udget Com m ission, upon finding as a m atter 
o f  fact that such lim itations are likely to  be exceeded if the entire am ount 
estim ated to be required b y  the taxing authorities o f the given  taxing dis
tricts Is allow ed, should , ,

(a) R efuse to entertain such estim ate at all, or to  aonsider It as a valid 
com pliance  w ith Section  5649-3a.

(b) B y Its ow n action , and b y  reducing different Items o f said estim ate 
w hich In Its Judgment ought to  be reduced Independently o f  other item s 
therein, and Independently o f  other estim ates subm itted by  the taxing au
thorities o f other districts , the territorial or boundaries o f w hich include the 
territorial boundaries o f the taxing district under Investigation, so reduce 
the aggregate o f said estim ate as to  bring it w ithin such Internal lim itation 
o f  five, three or tw o m ills, as the case m ay be, before scaling it dow n w ith 
other levies upon the sam e property  (If that- be the further d u ty  o f the 
B u dget Com m ission) In order to  bring the aggregate rate to  be levied upon 
such property  w ithin the ten-m ill lim itation Imposed b y  Sections 5649-2 
and 5649-3; or

(c) M ust the B udget Com m ission accept the estim ate, levy  or statem ent 
as It Is presented to  It b y  the taxing authorities In question , and then Imme
diately  scale It dow n, together w ith other levies app licable to  the sam e taxa
ble property  “ In proportion  to  the am ount o f  each until the total so levied 
aggregates 10 mills or less,”  as stated In said  Paragraph 4 o f  the Journal 
entry aforesaid?

Pennsylvania.— New Law Concerning Taxation of School 
Bonds.— H. P. Taylor & Co., of New York and Pittsburgh, 
have issued the following circular describing a law recently 
passed concerning the taxation of bonds issued by school 
districts.

P E N N S Y L V A N IA  SC H O O L  D IS T R IC T  B O N D S.
New Legislation S im plifyin g the M atter o f  Taxation.

A law has Just been enacted In Pennsylvania (Chap. 155, Laws o f  1911) 
sim plify ing and fixing the status o f  local school d istrict bonds for  taxation . 
It expressly provides that school districts shall return the tax  In the same 
m anner as all Pennsylvania  m unicipalities and counties, dedu cting the 
am ount o f  the tax  from  the rem ittance o f  Interest. Th e holder Is conse
quen tly  not liable to  m ake returns or paym ent to the loca l assessors. W hen 
bonds arc Issued " ta x  free”  b y  the school d istrict, it pays the tax  Itself and 
the bolder need give no further attention  to  the m atter.

This law Is very  satisfactory  and sets at rest a question  that has been 
m ooted  for som e tim e. U nder the law as It heretofore s tood , the general 
understanding, confirm ed b y  the D epartm ent o f  the A ttorney-G en era l, 
was that school d istrict taxes should be returned b y  such districts and need 
not be returned by the bond hold er. N evertheless, the printed instrur"'—.is 
for the return o f personal property  for taxation  have even  recently contained  
a clause requiring the return o f  such bonds by  the holder, w hether issued 
tax-free or not. and reciting that this clause does not relieve the liab ility 
o f  the holder thereof for State tax .

The new law, referred to  above , settles this question  in favor o f the 
bondholder, and there should be no reason for any further m isunderstanding 
u pon  this point.

Sheridan, Wyo.—Commission Plan of Government Ap
proved.— An election held Aug. 1 resulted in favor of the 
adoption of the commission plan of government. Sheridan 
will be the first city in the State, it is said, to operate under 
this form of government.

Bond Proposals and Negotiations this week 
have been as follows:

ALBANY, Athens County. Ohio.— Bond O/Jering.— Proposals will be re
ceived until 12 m . A u g. 14 b y  J . L in d ley , VII. Clerk, for  $2,500 6%  cou p , 
flre-dept. bonds. D enom . $500. Date Ju ly  1 1911. In t. J . & J . Due 
$500 yrly . Sept. 1 1917 to  1921 Incl. B onds to  be delivered and paid  for 
within 10 days from  tim e o f  aw ard. Cert, check  for  $300, payable to  T reas., 
requ ired . Purchaser to  pay  accrued  Interest.

AI BANY. Linn County. Ore.— Bond Sale .— O n Ju ly  26 the $75,000 5%  
10-20-yr (op t.) cou p . ref. bonds (V . 93, p . 181) were aw arded to  E . H . 
Rollins & Sons o f D enver for $75,787 (101.049) and ln t.— a basis o f abou t 
4 866 %  to op t . date and 4.918",', to  fuU m aturity . O ther bids follow : 
Cutter, M ay & C o., C h ica g o .$75,226 I Harris Trust & Savings Bank,
N . W . Ila lscy  & C o., Ch icago 7 5 ,1 9 0 1 C h icago---------------------------------$75,025

ALGER COUNTY (P. O. Munising), Mich.— B ond S a le .— On A u g. 1 the 
$50 000 5%  5-14-yr. (ser.) road bonds (V . 93, p . 181) were aw arded to Far- 
son,’ Son & Co. o f C hicago at 105.656— a basis o f  abou t 4 .2 9 % . O ther bids

H arris T r . & S a v .B k ., Chic —  $52, 160 
E II R ol'lns & Sons, C h ic .-  51,935
W . E . Moss & C o ------------------ 51,700
A . B . Leach & C o ., C h icago. 51,545 
II W  N oble & C o., D etro it . 51,500 

. D enom . S1.000. Date A u g . 1 1911

U lcn & C o., C h icago__________$51,359
Cutter, M ay & C o ., C h icago. 51,356
John  N uvcen & C o _________  51,285
H anchett B ond C o., C hicago 51,275
C. II . C offin , C h icago________  51,011

In t. F. *  A .
A L IC E , Nueces County, Tex.— Bond E lection .— A  v o te  will be  taken on  

A u g . 31. reports state, on  the question  o f  Issuing w ater-w orks bond s.
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ALLIANCE, Stark County, Ohio.— Bond O ffering.— Proposals will be 
received until 12 m . A u g. 17 by  C. O . S ilver, C ity A u d ., tor the $8,300 4 
cou p , str .-lm p t. (c ity ’s portion ) bonds (V . 0.1, p. l t o ) .  D enom . $500 and 
$300. D ate Ju ly  15 1911. In t. J . & J . at the T rcas. o ffice . Due Ju ly  15 
1921. C ert, check  on  a national or State bank for 3 %  o f bonds bid for 
payable  to  the “ C ity o f  A llian ce ,”  required. Bids to be m ade on  blanks 
furnished b y  the C ity A u d . P urch . to  furnish blank bonds at his ow n exp .

Bonds A uthorized.— A n  ordinance has been passed p rov id in g  for the Issu
ance o f $4,000 4 'A %  cou p , water bonds. D enom . $500. D ate A u g . 1 
1911. In t. F . & A . at the City Treas. o ffice . Due A u g . I 1922.

AMARILLO. Potter County. Tex.— Bonds V o ted —  Th e e lection  held 
J u ly  25 resulted in fa vor  o f the question o f  issuing $10,000 roads, streets and 
bridge and $15,000 sewer 5%  20-40-yr. (op t.)  bonds. Th e v ote  was 157

SCHOOL DISTRICT NO. 86, Douglas County, III. — Bonds 
Offered by Bankers.— The Harris Trust & Savings Bank o f  Ch icago is offering 
to  Investors $5,000 5%  1-10-yr. (ser.) cou p , b on d s. D enom . $500. Date 
Ju ly  15 1911. Interest annual.

ASHBURN, Turner County, Ga.— Bond O ffering.— P roposals will be 
received  until 2 p . m . A u g. 10 for $15,000 sew er and $5,000 w ater 5%  
b on d s. A u th . vote  o f  116 to 10 at an election  held June 15. In t. ann. 
D ue one bon d  yrly . from  1923 to 1942 incl.

ASHLAND, Jackson County, Ore.—Bond S ale.— On Ju ly  18 the $12,000 
6 %  1-10-yr. (op t.) gold cou p , septic-tan k-con str . bonds (V . 93, p . 119) 
were aw arded to the Security  Savings Bank & Trust C o. in T oledo  at 100.262 
and Int. A  bid  o f  100.10 was also received from  H och ler & Cumm ings o f 
T o led o .

ASHTABULA, Ashtabula County, O h io .— Bond O ffering.— Proposals 
will be received until 12 m . A u g . 30 by  F . W . W agner, C ity A u d ., for  the 
follow in g  5%  cou p , paving bonds:
$24,000 P rospect S t. bonds. D enom . $800. D ue $2,400 yrly . O ct. 1 from  

1911 to 1920 Incl.
16.000 M arket St. bonds. D enom . $800. D ue $1,600 yrly . O ct. 1 from  

1911 to  1920 incl.
12.000 H ulbcrt St. bon d s. D enom . $600. D ue $1,200 y r ly . O ct. 1 from  

1911 to 1920 incl.
A u th . Sec. 3914, O cn. Code. In t. A . & O. at the C ity Treas. o ffice . A  

deposit In cash or  certified check  on  a bank in A sh tabu la  for $500 required. 
Bids m ust be uncond itional. Purch. to pay accrued in t. Bidders to  satisfy 
them selves as to the legality o f  the bonds previous to presenting their bids.

Bonds Authorized.— A n  ordinance has been passed provid ing for the 
issuance o f  $12,700 5%  cou p , street-im pt. (c ity ’s portion ) bonds. D enom . 
$1,270. Date April 1 1911. In t. A . & O . D ue $1,270 yearly  O ct. 1 
from  1911 to  1920 Incl.

ASTORIA. Clatsop County. Ore.— Bond O ffering.— Proposals will be re
ceived  until 5 p. m . A u g . 11 b y  G . W . L ou n sbcrry , Clerk o f  W ater Com 
m ission, for $45,000 5%  gold  cou p , w ater-plant bond s. A u th . Chapter 12, 
S ec. 140 , Laws o f  O regon o f 1899. D enom . $1,000. D ate to  be deter
m ined after sale. In t. se m -a n n . D ue 20 yrs. Cert, check  for  $1,000, 
payable  to  the W ater Com m ission, required.

BANGOR, Penobscot County, Me.— B ids.— T h e follow in g  are other bids 
received on  July  28 for the $250,000 4 %  20-yr. cou p , “ m unicipal purposes”  
bonds aw arded to W m . A . Head & C o. o f  B oston  at 104.33 and Int. (V . 93, 
). 302)

E . M. Farnsw orth & C o., Bos.103.83 
Perry , C offin  & Burr, B o sto n .103.72 
E . II. Rollins & Sons, B oston.103.307
E stab rook  & C o ., B o s to n ____ 103.283
H ayden , S tone & C o ., B os__102.956 
M errill, O ldham  & C o., B os . 102.829

Merrill Trust C o., B a n gor___102.68
Lee, H lgglnson & C o., B o s . .102.639 
Chas. II . G ilm an and 1102.63
M aynard Bird & C o ., P ortl’d )
C. A . Peeling & C o., N. Y ___102.28
T yler. Fogg & C o ., B a n g o r .. 101.769

F idelity  T r. C o., P o r t la n d . .102 .7911 N .W .H arrls& C o., In c ., B o s .101.579
B A R B E R T O N , Sum m it C ounty, O hio.— Bond O ffering.— Proposals will 

be received until 12 m . A u g . 28 b y  J . W . T ra cy , Clerk o f  Council, for $4,765 
5%  W underlich A v e . cou p , im p rov ’ t assessm ent bond s. A u th . Sec. 3912 
and 3914, Gen. C ode. D enom . $300 and $265. D ate June 1 1911. In t. 
J . & D . at the City Treasurer’s o ffice . D ue on  M arch 1 as follow s: $600 
yearly  from  1912 to 1917 in cl., $300 in 1918, 1919 and 1920 and $265 In 
1921. Cert, check (or cash) for  $200, payable to the City Treasurer, 
required . Bids m ust be uncond itional, except as to  regularity o f Issuance. 
Purchaser to  furnish all blank bonds.

B A R N E S V IL L E  IN D E P E N D E N T SCHOOL D IS TR IC T NO. 60 (P . O. 
B arn esville), C lay C ou n ty . M inn.— Bond O ffering.— Proposals will be re
ce iv ed  until 8 p . m v A u g . 9 b y  E . A a m ott, Clerk B d. o f E d ., for $3,000 4 U %  
10-yr. cou p . ref. bond s. D enom . $1,000. Date A u g . 1 1911. in t .  F . & 
A . at the N orthw estern N at. Bank in M inneapolis. Cert, check for $150 
payable  to  F . A . Catlin, Treas., is required. B onded d ebt, Incl. this issue’ 
S15.000. N o iloating d ebt. Assess, val. in 1911, $328,840. A  similar 
issue o f bonds was offered on  July  12 (V . 93, p. 119). It  was reported that 
the bids received on  that day were re jected .

B E L L E V U E , Jackson C ou nty, Iow a .—  W arrant Sale.— On Ju ly  29 
$10,000 5 Yi%  w ater and light warrants were aw arded to  local Investors at 
par.

BENSON, D ouglas C ou nty, N eb.— Bond O ffering.— Proposals will be re
ce ived  until 8 p . m . to -d a y  (A ug. 5) b y  E . A . Steiger, City Clerk, for the 
$25,000 5%  cou p , water bonds voted  June 27 (V . 93, p . 64). A u th . Sec 
8927, C ob b ey ’s A n n otated  Stat. D enom . $1,000. Date Juno 1 l o t i  
In t . J . & D . at the N ebraska fiscal agency In New Y ork . Due June 1 19,11 ’ 
o p t . a fter June 1 1916. Cert, check  for $250, payable to the C ity T reas., 
required. B onded d ebt, including this Issue, $61,600. Assess, va l. is 
$262,081; true v a l., $1,310,405 . O fficial circular states that there has 
never been an y  default in the paym ent o f principal or interest o f  any bonds, 
and there is no con troversy  or litigation pending concern in g the va lid ity  o f 
the bonds, the corporate  existence, boundaries o f the m unicipa lity or the 
title o f  the present officers to  their respective offices.

BENTON CO U NTY (P . O. Fow ler). Ind.— Bonds X ot Sohl.— X o  bids were 
received on  July  25 for Issues o f $4,320 and $2,940 414 %  road bonds, we 
are advised b y  the Treasurer.

BETHANY. Lancaster C ou nty. Neb .— Bond Election Proposed .— Petitions 
are being circulated calling for an election to vote on the Issuance of $20,
000 water bonds, It Is stated.

B E X A R  CO U N TY (P . O. San A n ton io ), T ex .— Bonds Registered.— The 
$208,000 4 J-3% 10-10-yr. (op t.) cou p , refund, court-hou se bonds recently 
d isposed o f  (V . 93, p . 119) were registered b y  the State Com ptroller on 
Ju ly  26.

BIJO U  IR R IG A I ION D ISTR IC T (P . O. Fort M organ), M organ C ou n ty , 
C olo .— Bond Election.— A  vote  will be taken on  A u g . 19, It Is stated, on  a 
proposition  to  Issue $200,000 Irrigation bonds.

BOA R DMA N T O W N S I11P SCHOOL D 1STRICT, M ahoning C ou nty . O hio.
— Bond O ffering.— Proposals will be received until 7 p. m. A u g. 16 by  G. H. 
D avidson , Clerk B d . o f  E d . (P . O . P oland , R . F . D. N o. 2 ), for $5,000 
4 'A %  b ldg , bonds. A u th . Sec. 7625 to 7630, O hio School Laws. D enom . 
$500. Date A u g . 16 1911. In t. M. & S. at the Dlst. Treas. o ffice . Due 
$500 each six m onths from  M ch. 15 1921 to S ept. 15 1925 Incl. Cert, 
check  on  a bank in M ahoning C ou nty for  $500, payable to  the Clerk B d . o f 
E d ., required. P urch . m ust be prepared to take the bonds not later than 
S ept. 1 1911, the m oney to be delivered at the C ity Savings Bank In Y oungs
tow n .

B O O N E V ILL E . Prentiss County, M iss.— Bids R ejected.— The bids re
ceived on A u g . 8 for  the $15,000 5 %  20-year street bonds were rejected , and 
the bonds will now  be offered at private sale.

B R A Z O R IA  CO U NTY (P . O. A n g le ton ), T e x .— B on d O fferin g —  Proposals 
will be received until 12 m . A u g . 21 by  J . VV. M unson, Co. Judge, tor the 
$100,000 4 %  bridge bonds voted  April 4 (V . 92. p . 1051). D enom . $1,000. 
In t. sem i-ann . at A n gleton , Austin or at S eaboard  N at. Bank o f  New Y ork . 
D ue 40 years, o p t . after 5 years. Cert, check  fo r  $1,000 required.

BRISTOL COUNTY, M a s s —  N ote S ale.— On A u g. 1 the $30,000 4 %  
7 -yr. (av.) court-house notes (V . 93, p. 303) w ere aw arded to the Bristol 
Co. Savings Bank In Taunton  for $30,770 (102.566) and in t.— a basis o f 
abou t 3 .5 8 3 % . Other bids follow :
R . L . D ay & C o., B oston _____ 102.05|Blake Bros. & C o., B oston — 101.60
Curtis & Sanger, B oston _____ 101.67 | E stabrook  & C o ., B oston _____101.37

BUTTE COUNTY (P. O. Oroville), Cal.—B ond Election Proposed .—  
A ccord in g  to  reports, this cou n ty  Is considering the Issuance o f  $500,000 
road  b on d s.

CALDWELL. Noble C ou nty, O hio.— Bond O ffering.— Proposals will be 
received until 12 m . A u g . 29 by  II. F . N euhart, VII. Clerk, for $2,250 4 %  
M iller St. Im pt. (village’s portion) bond s. A u th . Sec. 3821, G en. Code. 
D enom . $500, except one bond o f $250. Date A u g . 1 1911. In t. F . & A . 
D ue $1,000 A u g . 1 In 1918 and 1919 and $250 A u g . 1 1920. Bonds to  be

'•eUvcrcd and paid for  w ithin 10 days from  tim e o f  aw ard. Cert, check  
for  10%  o f bonds bid  for, payable to the VII. T reas., required. Pu rch . 
to  pay  accrued  in t.

CAN TO N , Stark C ou nty , O hio.— Bond O ffering.— Proposals will be re- 
,unt 1 12 m - A u g . 7 by  E - C. B rum baugh, C ity A u d ., for  the fo llow in g  4 )4 %  Im provem ent bonds:

$7,000 park and site bon d s. D enom . $1,000. D ue M ch 1 19 21
2.500 road-roller bonds. D enom . $1,000 and $500. Due M ch. 1 1921.
1.200 Chance A v e  sewer bond s. D enom . $1,000 and $200. Due $1,000 

M ch. 1 191o and $200 M ch. 1 1916.
1.200 East Seventh St. sewer bonds. D enom . $1  000 and $200 D ue

$1,000 M ch. 1 1915 and $200 M ch. 1 1916 *
5.900 H iram  S t. bon d s. D enom . $1,000 and $900. Due on  M ch 1 as 

fo »o w s : $1,000 In 1913, $1,000 In 1914. $2,000 in 1915 and Vl'oOO

6.900 N orth R ex  S t. bonds. D enom . $1,000 and $900. Due on  Mch l a s  
„  *nn a°  }? W£l: S1’.000 1“  1913 am I 1914, $2,000 In 1915 and $2,900 In 1916.
2.500 A rlington  A v e . bond s. D enom . $1,000 and $500. D ue $ 1 0 0 0

M ch. 1 1913 and 1915 and $500 M ch. 1 1916 * ’
1,100 N orth R e x  St. (c ity ’s portion ) bonds. D enom . $1,000 and $100 

Due M ch. 1 1916. ‘
Date M ch. 1 1911. Int. M . & S. Purchaser to  furnish blank bon d s at 

his ow n expense. Cert, c o p y  o f  the abstract show ing the legality  o f  th e  
Issue will be furnished upon  app lication  to the C ity A u d itor . B onds to  b e  
delivered and paid for  w ithin 10 days from  time o f  aw ard. Cert, ch eck  on  
a bank In Canton for  5%  o f  bonds bid for, payable to  the C ity T reas., 
required.

CE N TER PO IN T, Linn C ou nty, Iow a .— Bonds Defeated.— The propos -  
tion  to Issue the $12,000 5%  electric-light bonds (V . 93, p . 303) failed to  
carry  at the election  held July  31.
n r ^ ^ r J ^ ^ .® C ,H 0 ® L  D IS T R IC T , Stanislaus C ou n ty , C a l.— Bond Sa le .—  
vvm. K . staats & C o. o f  Pasadena have been aw arded, It Is stated, an Issue 
o f  bonds at par, int. and $236 60 prem ium .
. C H A V E S COUNTY SCHOOL D IS TR IC T NO. 12. N. M c x —  Bond O ffer- 
tn<7.— Proposals will be received until 10 a . m . A u g . 21 b y  J . Sutherland, 

(,?• O .R o iw a ll), for $2,000 6 %  cou p . bldg , bond s. A u th . Sec. 
1542, Com piled Laws o f  1897 D enom . $500. Date S ept. 1 1911 Int 
J . & J . at the Co. Treas. o ffice . Due 30 yrs ., op t . a fter 10 yrs. Cert, check  
for $50 required. P urch . to  furnish blank bonds. Bonded d ebt, Including 
this issue, S3,050. N o Iloating d ebt. Assess, val. for 1911, $192,270. 
O fficial circular states there Is no litigation pending or threatened In this 
district, and there has never been an y  default In the paym ent o f any o f  the 
district’s obligations.

CH ICA G O , III., Sanitary D istrict .— Bond O ffering.— Further details a re  
at hand relative to the offering on  A u g. 24 o f  the $1,000,000 4 %  bon d s 
(V . 93, p. 303 ). Proposals will be received until 1 p. m . on that day  by  
I . J . Bryan. Clerk. D enom . $1,000. Date S ept. 1 1911. In t. M . & S. 
at the D ist. Treas. o ffice . Due $50,000 Sept. 1 1912 to 1931 Incl. Cert, 
check  (or cash) on  a Chicago bank for 5 %  o f  b id , payable to  the Clerk, 
Is required. B onded d ebt, including this Issue, $20 ,970 ,000. E qualized 
valuation  for 1910, $889,831,089.

The official notice o f  this bond offering will be found  among the advertise
ments elsewhere in  this Departm ent.

C H IL L IC O T H E , H ardem an C ou n ty , T exa s .— Bonds R egistered.— O n 
July  20 the State C om ptroller registered $15,000 5 %  10-40-yr. ( o p t )  
w ater-w orks bon d s.

CL A R E N C E  SP E C IA L  SCHOOL D IS T R IC T  (P . O. C larence), Shelby 
C ou nty. M o.— Bonds Offered by B ankers.— The M ercantile Trust C o. o f  St. 
Louis Is offering to Investors the $25,000 5%  5 -20-yr. (op t.)  bonds offered 
by  the c ity  on  M ay 10 (V . 92, p . 1129). Date M ay 1 1911. B on ded  d ebt, 
this Issue. Assessed valuation  1909, $642,640.

C L A R K S V IL L E . /M ontgom ery C ou n ty . T en n .— Bond O ffering.— P ro
posals will be received until 12 m . S ept. 4 for $60,000 4 J4% cou p , water 
bonds, It Is stated . D enom . $1,000. Date O ct. 1 1911. In t. A . & O. 
Due op tion a lly  after 10 years.

C L A Y CO U NTY (P . (). H enrietta ), T ex .— Bond Election Rescinded.— The 
order for an election „•) vote  A u g . 5 on  the question o f  issuing $200,000 road 
bonds has been rescinded, we are advised.

C L E V E L A N D , O hio.— Bond O ffering.— Proposals will bo received until 
12 m .S e p t . 15 b y  II. B . W righ t, C ity A u d ., for $100,000 bridge and $35,000 
farm  school 4 %  co u p , bonds (V . 93, p . 103). D enom . $1,000. In t. A .  & 
O . at the A m er E x ch . N at. Bank in N „Y  ' .D u e O ct. 1 1024. Cert, check 
on  a national bank for 5 %  o f bonds blc> .. ; payable to  the T reas., required.

C L E V E L A N D  H E IG H TS, O h io ,--  J O ffering .— Proposals will bo re
ceived  until 12 m . Sept. 5 by  II. A' mfleld, VII. Clerk (I>. O . N o. 309 
B eckm an B ldg ., C leve .), for  the fo jio .-i.tg  4 J4% cou pon  bonds:
$8,965 W ilton  Road lin p rov t. assessm ent bonds. D enom . $500 and $465 

Due $465 O ct. 1 1912 and $500 O ct. 1 1913 aud $1,000 yearly O ct 1 
from  1914 to 1921 Incl. *

2,519 sewer bonds. D enom . $500 and $19. D ue $19 O ct. 1 1912 and 
$500 yearly  O ct. 1 1913 to  1917 Incl.

12,868 h ighw ay Im provem ent bonds. D enom . $500 and $368. Due $868 
O ct. 1 1912 and $1,000 O ct. 1 1913, 1914 and 1915 and $1,500 
yearly  O ct. 1 from  1916 to 1921 incl.

1,722 w ater-w orks bonds. D enom . $500 and $222. Due on  O ct. 1 as 
follow s: $222 In 1912 and $500 In 1913, 1914 and 1915.

A u th ority  o f  road bonds. S ec. 3 ,914, Gen. Code; and o f  sewer, water and 
h ighw ay bonds. Sec. 3939 to 3947 incl., Gen. C ode. Date "d a y  o f  sa le .”  
Int. A . & O. at the Village T reas. o ffice . Bonds to be delivered and paid for  
within 10 days from  tim e o f  aw ard . Cert, check  on som e bank other than 
the one making the bid for 10%  o f bonds bid for, payable to the Village 
T reas., required Purchaser to pay accrued Interest.

C L E V E L A N D  H E IG H TS SCHOOL D IS T R IC T . C u yahoga  C ou n ty , O hio. 
— Bond O ffering.— Proposals will be received until 12 m . A u g . 18 by  C. T . 
R ose, Clerk B d. o f E d ., at the G uardian Sav . A T r. C o. In Cleveland for  
$7,000 4 y ,%  cou p . b ldg , bond s. A u th . Sec. 2294, 2295, 7626. 7627, 7029 
and 7630, Gen. Code. D enom . $1,000. Date “ day  o f sale .”  In t. A . & O. 
at the VIII. Treas. o ffice . Due $1,000 yrly . O ct. I from  1920 to 1926 Incl. 
Bonds to be delivered and paid for w ithin 10 days from  and after tim e o f  
aw ard. Cert, check on  a bank other than the one m aking the bid for  10%  
o f bonds bid  for, payable to the D lst. Treas., required. Purch. to  pay 
accrued  Int.

COAL I NO A . Fresno C ou nty, Cal .— Bond O ffering .— P roposals will b o  
received until 3 p . in. A u g. 7, It Is reported , b y  the Cleric B d . o f  Trustees, 
for  the $40,000 5%  sewer bonds voted  recently (V . 92, p . 1581). D enom . $500.

CO LE M AN , Colcntan C ou n ty , T e x .— Bond E lection .— On A u g . 12 an 
election will be held to  decide whether or not the c ity  shall Issue $25,000 5 %  
15-10-yr. (op t.) str.-lm pt. bond s, a ccord in g to reports.

CO LU M BU S, O hio .— Bond E lection.— A n election will be held N ov . 7 to  
v ote  on the question o f Issuing $700,000 grade-crossing elim ination bonds.

CO LU M BU S SCHOOL D ISTR IC T (P .O . C o lu m b u s), O h io —  Bond Sale.—  
On A u g. 1 the $126,000 4%  20-yr. cou p , bonds (V . 93, p . 303) were aw arded 
to the P rovident Savings Bank & Trust C o. In Cln. for $126,201, m aking 
the price 100.159. A  bid o f  $126,010 was also received from  the New First 
N at. Bank In C olorado.

CO N N EAU T. A shtabula C ou nty . O hio.— Bond O ffering.— Proposals will 
be received until 12 m . A u g . 21 by  D . R . W atson , City A u d ., for $5,444 39 
4 H %  land-purchase bonds. A u th . Sec. 3939, R ev . S la t. Date Julv 15 
1911. Due 2 bonds In 10, 11, 12, 13, 14 yrs. and 1 bond  In 15 yrs. Bonds 
to  be delivered and paid for within 10 days from  tim e o f  aw ard. Cert, 
check  for 10%  o f bonus bid for, payable to the C ity T reas., required. Purch 
to  pay accrued Int.

C R A W F O R D  CO U NTY (P  O. B u cy ru s), O h io .— Bond O ffering .— P ro
posals will be received until 12 m . A u g . 12 by  G . I1. A ckerm an, Co A u d 
for  $10,000 4 H %  bridge bond s. A u th . Sec. 2434 and  2435, Gen Code 
D enom . $1,000. Date S ept. 1 1911. In t. M . & S. a t the C o. Treas. at 
Bucyrus. Due $2,000 S ept. 1 1912 and $8,000 S ept. 1 1913. Cert, check  
on a loca l bank for  $250, payable to  the C o. T reas., required. P urch . to  
pay accrued Int. B ids m ust bo uncond itional.

CU LB ER TSO N , Valley C ou nty , M ont.— Bond Sale.— On Ju ly  29 the 
$39,500 10-20-yr. (op t.)  cou p , w ater w orks bonds (V . 93, p. 65) were 
aw arded to the A m er. L ight & W ater Co. In Chicago for  $39,910 (101.037) 
and int. for 6s. Other bids follow
Farson, Son  & C o., C h ic____ $ 3 9 ,9 0 0 1McGuattus P lbg .&  M ach. Co $39,100
C. IT. G reen ............................... 3 9 , 5 0 0  |S. A . Kean & C o ., Chic 38,750
Sutherlln & C o., K an C ity ,M o 3 9 .5 0 0 [C ontinental T rust Co 3 8 ,5 1 0
G. J a c g r c ............... ..........................39 ,000|
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D A R K E  COUNTY (P . 0 .  G reenville). O hio.— Bond O ffering.—  Proposals 

w ill be received until 10 a . m . A u g . 18 b y  F . Snyder, A u d ., for  the follow ing 
4 )4 %  Im pt. bonds: „  • „
$152,500 road  bonds. A u th . Sec. 6920 to  6950 ln cl., G en. C ode. Due 

$30,500 yrly . A u g . 18 1913 to  1917, lncl.
40,000 ditch  bon d s. A u th . Sec. 6193, G en. C ode. Due $8,000 y r ly . 

A u g . 18 1912 to  1916 lncl.
D enom . $500. D ate A u g . 18 1911. In t. F . & A . at the T rcas. o ffice . 

A  deposit o f $500 w ith the A u d . or  an uncond itional cert, check  fo r  $500 
on  a bank In D arke C ou nty, payable  to  the B d . o f  Co. C om m ’rs., required. 
B ids m ust be u ncond itional. Pu rch . to  p a y  accrued Interest.

D E D H A M , N orfolk C ou n ty , M ass.— Tem porary L oa n .— On Ju ly  31 the 
loan  o f $20,000, due N ov . 6 1911 (V . 93. p . 303), was negotiated w ith  the 
D edham  In stitu tion  for  Savings a t 3 .2 5 %  d iscount.

DORCHESTER COUNTY (P . O. C am bridge), M d.— Bond Sale.— R eports 
state that an Issue o f  $25,000 5 %  10-yr. road -lm pt. bonds was aw arded to  
the D orchester N ational Bank fo r  $25,155— m aking the price 100.62.

DORRANCETON, P a .— B ond S ale.— On July  1 the $36,000 5 %  5-16-yr. 
(ser.) cou p , sewer bonds (V . 93, p . 65) were aw arded to  H arris, F orbes & 
C o . o f N . Y . a t 103.191— a basis o f abou t 4 .6 1 3 % .

D U B L IN  IN D E PE N D E N T  SCHOOL DISTRICT (P . O. D ublin ), Eratli 
C ounty, T ex .— Bond E lection.— The election  to  vote  on  the question o f Issu
ing $45,000 5 %  10-40-yr. (op t.) b ldg , bonds (V . 93, p . 120) will be  held 
A u g . 5.

D U V A L  COUNTY (P . O. Jacksonv ille ), Fla.— Bond O ffering.— Proposals 
will be received  until 10 a. m . A u g . 28 b y  the B d . o f C o. C om m rs., care 
P . D . Cassldey, Clerk, for $250,000 5%  bonds. A u th . Sec. 792, Gen. Stat. 
In t . J . & D . D ue D ec. 1 1939.

EA ST HAMPTON SCHOOL DISTRICT (P . O. E ast H am pton). Suffolk  
C ounty N. Y .— Bond Sale.— On July 24 the $17,000 5 %  bldg, bonds 
(V  92 ’p . 1654) w ere awarded to  A dam s & C o. o f N ew Y ork  for  $17,015—  
m aking the price 100.088. D enom . $1,000. D ate A u g . 1 1911. In t. 
F . & A . Due $2,000 from  1912 to  1919 lncl. and $1,000 in 1920.

EAST YOUNGSTOW N, M ahoning C ounty, Ohio.— Bond O ffering.—  
Proposals will be received  until 12 in. A u g . 20 (this date falls on  Sunday, 
bu t Is so given In the advertisem ent) b y  P . J . Carney, V illage Clerk, for 
$30,000 6 %  W ilson  A v c . sewer bonds. A u th . Sec. 2835, R e v . S tat. D e
n om . $1,000. D ate S ept. 1 1911. In t. M . & S . Due $3,000 yearly  
S ept. 1 from  1912 to  1921 lncl. Bonds to  be delivered and paid fo r  w ithin 
10 days from  tim e o f  aw ard. Certified check  on a bank in M ahoning C ounty 
fo r  2 %  of bonds bid  for , payable to  T reas., required. P urch . to  pay 
accrued Int.

ELM HURST SCHOOL DISTRICT NO. 4 6 ,(P . O. E lm h u rst), Du Page  
C ounty, 111.— Bond O ffering.— P roposals will be received until 8 p . m . 
Sept. 2 b y  A . A . Tlm lte, Sec. B d . o f  E d ., for $20,000 o f  an  Issue o f $40,000 
5 %  b ldg, bond s voted  July  23 1910. D enom . $1,000. D ate Sept. 2 1911. 
In t . A . & O . a t the Elm hurst State B ank. Due on  April 1 as follow s: 
$3,000 In the even yrs. and $2,000 In the o d d  yrs. from*1912 to  1919 lncl. 
C ert, check  for  $500, payable  to  the B d . o f E d ., required. B on ded  debt 
at present, $40 ,000 . Assess, va l. fo r  1910, $897,623.

EL  RENO. Canadian C oun ty. O kla.— Bonds Authorized.— An ordinance 
has been passed prov id in g  for  the Issuance o f  the $35,000 6%  cou p , water 
bonds vo ted  Ju ly  11 (V . 93, p. 244 ). D enom . $1,000. D ate A u g . 1 1911. 
In t. F . & A . at the fiscal agency o f the State In New Y ork , or . In the event 
o f  the discontinu ance o f  such agen cy , then at the N at. R eserve Bank In 
N ew  Y ork . D ue A u g . 1 1936.

ELROY, Juneau  C ounty. W is.— Bond Sale.— On A u g . 1 the $6,000 5%  
10-15-yr. (ser.) w ater and light bonds (V . 93, p . 244) were aw arded to  the 
H arris Trust & Savings Bank In C hicago at 104.35— a basis o f  abou t 
4 .5 4 1 % . The b ids fo llow :
H arris T r .& S .B k ., C h ic . . .$6,261 00 
C. S. K idder A C o ., C h ic . .  6,186 00
U len & C o., C h ica g o_______ 6,124 25
H . C. Speer & Sons C o., Chi 6,122 00

D ate J u ly  1 1911. Int.

S . A . K ean & C o ., C h ic____ $6,100 52
C. H . C offin , C h icago_____ 6,091 00
Ila n ch ett B ond C o., C h ic . .  8,091 00 
John N uvccn  & C o., C h ic . .  6,066 00

&D enom . $1,000.
E L SIN O R E , R iverside C ou n ty , C a l.—  Bonds Defeated  .— T h e election held 

Ju ly  7 resulted In a  vote  o f 66 " f o r ”  to  35 "a ga in st”  the proposition  to  Issue 
the $20,000 6 %  bonds (V . 93, p 65). A  tw o-th irds vo te  was needed to  
authorize.

E M A U S  SCHOOL D IS TR IC T (P . O. E m aus), Lehigh C ou n ty , P a .—
Bond Sa le .— On Ju ly  31 an Issue o f  $9,800 school bonds was aw arded to 
local people, It Is reported.

EUGENE, Lane C ou nty, O r e — Bond O ffering.— P roposals will be received 
until 'i’ -JO p, YV, Avig 2*. by  u  b  son , C ity R ecorder, fo r  the $130,000 
25-yr. refunding and' $57,000 'l 5 - y  "B ht, pow er and w ater b on d s vo ted  
July 17 (V . 93, p . 303) at not exci '.5 %  int. D enom . $100 to  $1,000. 
In t . sem l-ann. Cert, check  for  2 >ld required.

EX'CTEK, Tulare CounG ' Cal. -Bond Election.— The question  o f  Issuing 
$45,000 w ater-plant uonds will be vo ted  u pon  a t an election  on  A u g . 30, 
accord in g to  reports.

F A L L  C R E E K , Eau Claire C ou n ty , W is .— Bonds D efeated.— On Ju ly  28 
the question  o f  Issuing $10,000 w atcr-w orks-protectlon  bonds was defeated, 
It Is stated , b y  a v o te  o f  40 “ fo r ”  to  75 "a g a in st .”

F A L L S  CO U N TY (P  O. M arlin), T exa s .—  Bond Election P roposed .—  The 
proposition  to hold  an e lection  to  vote  on the Issuance o f  $250,000 road 
bonds In P recinct N o. 1 Is being discussed.

FA R G O , Cass C ou n ty . No. D ak. - Bond S ale.— O n  Ju ly  10 the $65,000 
5 %  13-yr. (aver.) w ater-w orks and filtration-plant bonds (V . 93, p . 120) 
were sold ; It Is stated , to  the M innesota Doan & Trust C o. In M inneapolis 
a t 103.88.

F A Y E T T E , F ayette C ou n ty , A la .— Bonds Voted.— The election  held 
Ju ly  24 resulted In favor o f the proposition  to  Issue the $22,000 5 %  10-yr. 
w ater and sewerage bonds (V . 93, p . 244). In t. sem l-ann. I 'l ic  vote  was 
04 to  7.

FA Y E T T E  CO U N TY (P. 0 .  L ex in gton ), K y .— Bond E lection.— A  vote  
will be taken at an election In N ovem ber, It Is stated , on  the question o f 
Issuing $70,000 4',’ ,', funding bonds.

FETT SCHOOL D ISTR IC T NO. 2 (P . O . T im ber L ake). D ew ey C ou n ty , 
So. D ak .— Bond O ffering.— Proposals will be received until 12 m . A u g. 21 
b y  G . E . Breckinridge, D lst. T reas., for  $8,000 5-15-yr. (op t.) reg. b ldg, 
b on d s. D enom . $200. In t. sem i-ann . at the S tock  G row ers’ State Bank 
In T im ber L ake. N o deposit required. N o debt at present. Assess, va l. 
fo r  1910, $292,414 72.

F IN D L A Y  SCHOOL D IS TR IC T (P . O . F indlay), H ancock C ou n ty , O hio.
— Bonds Authorized.— A resolution has been passed provid ing for  the Issu
ance o f $2,000 4 %  Strother and T a y lor  sch .-b ld g . bon d s. D enom . $250. 
D ate A u g. 10  1911. In t. F . & A . Due $250 y r ly . A u g . 10 from  1912 to 
1919 lncl.

F L IN T SCHOOL D IS TR IC T (P . O. F lin t). Genesee C ou n ty , M ich .— N o 
Bonds Voted.— W e are advised that the reports in one o f  the papers stating 
that the B oard o f  E d ucation  had voted  to  Issue $40,000 refunding bonds 
Is erroneous.

FO RT D O D G E , W ebster C ou n ty , la .— Bonds D efeated.— The proposition  
to  issue the $125,000 w ater-llltratlon-plant bonds (V . 93, p . 244) was de
feated , reports state, at the election  held Ju ly  24.

FO ST O R IA , Seneca C ou n ty , O hio.— Bond S ale.— On Ju ly  27 the $3,725 
4 )4 %  4 'A -yr. (a v .) str.-Im pt. (c ity ’s portion ) bonds (V . 93, p . 182) were 
aw arded to the First N at. Bank In Fostorla  for  $3,732 (100.187) and Int.—  
a  basis o f abou t 4 .4 5 4 % . N o other bids were received .

F R A N K L IN  CO U N TY (P. O. C o lu m b u s), O hio.— Bond Sale.— O n Ju ly  28 
the 5 Issues o f  4 )4 %  road bonds aggregating $214,500 (V . 93, p . 244) were 
aw arded, $100,000 to  O tis & H ough o f Cleveland at 100.764 and $114,500 
to  the D avies-B ertram  Co. o f  Cln. for  $115,223, m aking the price 100.631. 
O ther bids follow :
N ew F list N at. B k „  Colum .$215,7131 P rov .S a v .D k .& T r.C o .,C in c.$ 2 1 5 ,3 0 6

FU LTO N , Callaw ay C ou nty, M o.— Stale A u ditor l i e f  uses to Register Bonds. 
— The State A u d itor  Is said to  have refused to  register the $4,000 bonds 
voted  M ay 24 (V . 92, p. 1583) to purchase a library site . It  Is the opin ion  
o f the A u d itor  that cities o f F u lton ’s class have no au th ority  to  v o te  bonds 
fo r  that purpose.

GALION, ICrawford County, O hio.— Bond O ffering.— Proposals w ill bo 
received  until 12 in . A u g . 7 b y  C. S. H etrick , C ity  A u d ., for  tho follow ing 
4 X %  cou p on  im provem en t assessment bonds:
$27,000 East M ain St. bonds. D enom . $500. Due $2,500 y r ly . on  A u g . 1 

1913 to  1921 lncl. and $4,500 A u g . 1 1022.
7,800 N o. M arket S t. bonds. D enom . $500, excep t one bon d  o f  $800. 

Due $500 yrly. on Aug. 11913 to  1921 lncl. and $3,300 Aug. 1 1922.

6,400 S o . W est S ide sewer bonds. D en om . $500, excep t one b on d  o f 
$400. D ue $1,000 yrly . on  A u g . 1 1913 to  1916 ln cl. and $2,400 
A u g . 1 1917.

A u th ority  Sec. 3881 G en. C ode. D ate A u g . 1 1911. In t . F . & A . at 
the C ity Treasurer’s o ffice . Purchaser to  p ay  accrued  Interest.

G A LV E STO N , G alveston  C ou n ty , T e x .— Bonds R egistered.— A n  Issue o f 
$100,000 5 %  w ater bonds was registered on  J u ly  19 b y  the S ta te  C om p
troller. M aturity 40 years, op tion al at pleasure o f  c ity .

G ALV ESTO N  CO U N TY (P . O. G a lveston ), T e x — B onds R egistered.—  
O n Ju ly  18 $100,000 o f  the $500,000 5 %  20-40-yr. (op t .)  co u p , bridge bonds 
(V . 92, p . 1715) w ere registered b y  the S tate C om ptroller.

Bond Sale.— R ep orts  state that the entire Issue o f  the a b ove  bonds 
($500,000) has been  aw arded to  Spltzer, R orlck  & C o. o f  T o led o .

G A R LA N D , D allas C ou nty. T exa s .— Bonds Voted.— A n election  held  
recently resulted in favor of th e  question  of Issuing $15,000  school-b ldg, 
bonds, according to  reports.

G A R Y , Lake C ou n ty , In d .— Bond O ffering.— Further details are at hand 
relative to  the offering on  Sept. 5 o f  the $50,000 4 %  cou p , police  and  flre- 
s tatlon  bond s (V  93, p . 303 ). P roposals fo r  these bonds will be received 
until 8 a . m . on  that d ay  b y  H . G . M oose, C ity  Clerk. D enom . $1,000 . 
D ate S ep t. 5 1911. In t. in Sept, a t the C ity  Treas. o ffice . Due 1921. 
B on ds are exem pt from  c ity  ta xa tion . Cert, check  fo r  $1,000, paya b le  to  
the "C ity  o f  G a ry ,”  required.

G IR A R D , Trum bull C ou n ty . O hio.— Bond O ffering.— P roposals will be 
received  until 12 m . A u g . 14 b y  J . E . Stotler, V illage Clerk, fo r  $5,800 5 %  
co u p , tax-free  L iberty  S t. (v illage ’s portion ) lm p t. b on d s. A u th . Secs. 53 
and  57, M unicipal C ode. D enom . $580. D ate A u g . 1 1911. In t. F . & A . 
a t  the F irst N at. Bank In G irard. D ue $580 each six  m onths from  M ch. 1 
1913 to  S ep t. 1 1917 lncl. B ids m ust be u ncond itional. B idders are re
quested to  state a t w hat price they will furnish blank b on d s. Cert, check  
fo r  5 %  o f  b id , paya ble  to  the T reas., is required.

G L E N D O R A , Los Angeles C ou n ty . C al.— Bonds D efeated .— T h e election 
held June 17 Is stated to  have resulted In the defeat o f the proposition  to  
Issue the $50,000 5%  school bonds (V . 92, p . 1655).

G O RM AN  IN D E P E N D E N T SCHOOL D IS T R IC T  (P . O. G orm an ). 
E astland C ou n ty , T exa s .— Bonds Registered.— On Ju ly  27 the S tate C om p
troller registered an Issue o f  $20,000 5 %  20-40-yr. (o p t .)  b ld g , b on d s.
„  GRAETTINGER SCHOOL DISTRICT (P. O. a ra e tt in g e r ) , Palo Alto 
C ou n ty , Iowa.— Bonds D efeated.— A n  election  held Ju ly  14 resulted in  the 
defeat o f  a  proposition  to  issue $10 ,000 b ldg , b on d s. T h e  v o te  was 50 
“ fo r ”  to  110 “ a ga in st.”

G R A F TO N , Lorain C ou n ty , O hio.— Bonds N ot Sold.— N o bids were re
ce ived  on  Ju ly  27 for  the $12,000 5 %  co u p , roa d -lm p t. bon d s  (V .  93 , p . 65 ).

G R A N D  R A P ID S , K ent C ou n ty , M ich .— Bonds Awarded i n  P a rt.— O n 
Ju ly  31 the $45,000 1-5-yr. (ser.) sewer and $108,000 3 -5 -yr . (ser.) street- 
lm p t. 4 14% assessment bonds (V . 93, p. 182) w ere aw arded to  the D etroit 
Trust Co. for  $153,000 (100.30) and Int. Th ere were n o  o th er bids.

G R E E N V IL L E  SCHOOL D IS T R IC T  N O . 17 (P . O. G reenville), Green
ville C ou n ty . So. C aro.— Bond S ale.— O n A u g . 1 the $40,000 5 %  20-yr. 
cou p , tax-free bonds (V . 93, p . 182) were aw arded  to  T h ackston  & Son  o f 
Greenville at 103.26 and in t.— a basis o f  a b ou t 4 .7 4 6 % . T h e bids fo llow :

P ro v .S a v .B k .& T r .C o ., C ln . .$40 ,588  
Cutter, M ay & C o ., C h icago. 40,526 
Illllyer  T rust C o., A t la n ta . .  40,315 
Security  T r. C o., S partan b ’ g 40,215
W est. G erm an B k ., C ln____  40,053
A . J . H ood  & C o., D e tr o i t . . .  40,045

T h ackston  & S in ,  G reen v ...$ 4 1 ,3 0 4  
Seasongood & M ayer, C ln —  41,244
E . H . Rollins & Sons, B oston  41,118
W ell, R oth  & C o., C ln _______41,064
S. A . K ean & C o., C h ica g o .. 40,920 
W ach ovia  T r. C o., W ln .-S a l. 40,800

The a b ov e  bidders also offered accrued  Interest.
GROVE CITY. Franklin C ou n ty . O hio. -B ond O ffe r in g .- -P rop osa ls  will 

be received until 12 m . A u g. 15 by  J . H u gon oit, VII. Clerk, for  $1,300 
Broad St. and $631 M idland S t. 5 %  lm p t. assess, bon d s. In t . ann . Due 
on e bond  y r ly . for  10 yrs.

G U N NISO N , Gunnison C ounty, C olo.— Bond S ale.— On Ju ly  7 the $90,
000 6 %  10-15-yr. (op t.) reg. w ater bonds (V . 92 , p . 1715) were aw arded to  
R o b t. A . K ean & Co. o f  Chicago fo r  $90,500, m aking the price 100.555.

H ADDO N H EIG H TS, Camden C ounty, N. J .— Bids R ejected.— The bids 
received on  A u g . 1 for  the $30,000 street bonds (V . 93, p . 303) were re jected .

HAMILTON, Butler C ounty , O hio.— Bond O ffering.— P roposals will be 
received until 12 m . A u g . 16 b y  II. A . G rim m er, C ity  A u d .,  for  $9,884 70 
4 )4 %  cou p , sewer assess, bonds. D enom . $988 47. D ate June 1 1911. 
In t. J . & D . Due $988 47 yearly  June 1 from  1912 to  1921 ln cl. B on ds 
to  be delivered and paid for w ithin 10 d ays from  tim e of aw ard . Cert, 
check  for  5 %  o f b id , payable to  Treasurer, required.

HAMTRAMCK SCHOOL DISTRICT NO. 8 (P . O. H am tram ck), M ich.—  
P rice  P a id  fo r  B on ds.— W e are advised  that the price paid for  the $35,000 
4 )4 %  15-ycar building bonds aw arded on  Ju ly  21 to  M atthew  Finn o f  
D etroit (V . 93, p . 303) w as par, and n ot 102 as reported In som e o f  the 
papers. D enom . $1,000. D ate A u g . 1 1911. In t. F . & A .

HARRISON COUNTY (P . O. C orydon), Ind .— Bond O ffering  .— Proposals  
w ill be received until 2 p. m . A ug. 10-, it Is s ta ted , b y  W . D . B arnes, C ounty  
Treasurer, for th e  follow ing 4)4%  Im provem ent bonds:
$19,520 B oon e T ow nship and L acon ia  road  bon d s. D en om . $488.

18.000 W ebster Tow nship  and N ew M iddletow n road  bon d s. D en om . 
$450.

Interest Is payable In M ay and  N ovem ber.
H EA R N E. R obertson C ounty. T ex .— Bonds N ot Sold.— T h e $20,000 

w ater and $5,000 elec.-light 5%  tax-free  20-40-yr. (op t.)  co u p , bonds o f
fered on Ju ly  10 (V . 93, p . 121) have n ot been sold .

HEM ET. R iverside C ou n ty , C a l.— Bonds D efeated.— A n  election  held  
July  5 resulted In a defeat o f the proposition  to  Issue the $44,000 sewer bonds 
(V . 92. p . 1655.)

.HER ING TO N . Dickinson C oun ty, K an .— Bonds D efeated.— The election  
held July 20 resulted In the defeat o f  the prop osition  to  Issue the $35,000 
w ater bonds (V . 93, p .  182).

HILLSBORO, Hill C ounty , T ex .— Bond E lection .— R ep orts  state that an  
election  will be held on A u g . 21 to  vote  on  the question o f  Issuing $10,000 
funding, $15,000 w ater and $5,000 sewer 15-40-year (op t.)  bon d s. 
In t. sem l-ann . The $10,000 Issue was defeated  at an election  held Ju ly  6 
(V . 93, p . 182).

HOBART, K iow a C oun ty. O kla.— B ond Election.— T h e City Council has 
decided to  call an election  to  vo te  on  the question o f  Issuing $50,000 c ity -  
hall, $30,000 w ater and $20 ,000 park-site-purchase bon d s, accord in g to  
reports.

HO LLIS. Harmon C oun ty. O kla.— Bond O ffering.— Proposals will be 
received until 12 m . A u g . 10 b y  the B oard  o f Trustees for  $52,000 water 
and $20,000 sewer 6 %  cou p , bonds. D ate A u g . 15 1911. In t. F . & A . 
D ue A u g. 15 1936. Cert, check  for  2 %  o f  bonds bid  for  required.

HOUSTON COUNTY ( P. O. C rockett.) T ex a s .— Bonds R egistered.— On 
Ju ly  27 the $24,000 5%  20-40-yr. (op t.) R oad  D istrict N o. 1 bonds offered 
on  July 8, bu t not sold (V . 93, p. 182 ), w ere registered b y  the State C om pt.

INTERNATIONAL FA LLS, K oochiching C oun ty, Alinn.— Bond O ffering. 
— Proposals will be received until 8 p . m . A u g . 7 b y  R .  C. Fraser, C ity 
Clerk, for  the fo llow ing  6 %  bonds: ■
$25,000 fu nding bon d s. D ate “ tim e o f Issue.”  D ue $5,000 In 5, 10, 15, 

20 and  25 years. •
15.000 sewer and  w ater bon d s. Due $5,000 In 5, 10 and 15 years. ■

D enom . $1,000. In t. ann . Cert, check  (or cash) fo r  $200, payable  to
N . L . O lson , C ity T reas., required.

IRON M OUNTAIN SCHOOL DISTRICT (P . O. Iron M ountain), Dickin
son C ounty, M ich.— Bond Sale.— R ep orts  state that the $100,000 5 %  hlgh- 
sch .-b ld g . bonds voted  on  A p r. 27 (V . 92, p . 1266), have been so ld .

JA C K SO N . B utts C ou nty. G a.— Bond Election P roposed .— The question 
o f Issuing $11,000 w ater-w orks-im pt. bonds will be subm itted  tola  vo te , It is 
reported, a t an election  to  be held soon .

JA CK SO N, H inds C ounty, M iss.— B ond S a le — On A u g . 1 the $65,000 
school and $85,000 street 5 %  20-year cou pon  bonds were awarded to the 
Investors Securities Co. o f  Des M oines at 102.073 and Int.— a basis o f  about 
4 .8 5 % . T h e other bids fo llow :
M cCoy & C o.. C h ic a g o . .$153,005 00 
F ifth -T hird N at. B a n k ..  152,490 00 
Interstate Bk.&  T r. C o . .  152,400 00 
W ell, R o th  & C o ., C ln . .  152,310 00 
W estern-G erm an N . B k . 152,300 00 

Farson, Son & C o , o f  C hicago bid

E .H .R ollin s  & Sons,C hlc.$152.139 00 
H arris, Forbes & C o . ,N .Y .151,978 50 
C u tter,M ay & C o., C h ic . 151,146 00 
S eason good  & M ayer, Cln 151,017 00 
P r o v .S .  B . & T r. C o., Cln 151,005 00 
$154,505 for  5 'As.

JACK SO N, M adison C oun ty. T enn .— V ote .— The vote  cast on  July 25 on  
the Issuance o f  $100,000 rallroad-ald  bon d s a t n o t exceeding 5 %  Int. was 
720 to  180, n ot 717 to  106 as at first rep o fted  (V . 93, p . 304). W e 'a re  
advised that these bonds w ill be offered for  sale u pon  the com pletion  o f  the 
road  l u l l 013 o r  m i i  ■■
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JE FFE RSO N . G rant C ou n ty , O kla .— Bond Election Proposed .— This tow n 

Is considering the hold ing o f  an election  to  v o te  on  the Issuance o£ $11,000 
water b on d s. It Is rep orted .

JE FFE RSON  CO U N TY (P . O . S teuben ville). O h io — B ond Bale.— On 
July  28 the $35,000 4 %  hospital bonds (V . 93. p . 182) were aw arded to  the 
N at. E xch an ge B k . o f Steubenville at par and ln t., accord in g to  reports.

Bond Sale.— On A u g . 1 the $30,000 4 'A %  cou p , road bonds (V . 93, p. 182) 
were aw arded  to the F irst N at. Bank In Sm lthfleld at 104.70. Several other 
bids w ere received .

JO P L IN , Jasper C ou nty, M o.— Bond E lection.— A n  election  will be held 
A u g . 14, It Is stated , to vote  on  the question  o f issuing $35,000 flre-dept. bds.

JU N CTIO N  C IT Y . Lane C ou nty, O re.— Bonds D efeated.— B y a v ote  of 
57 to  G3 polled  at an election held July  3 , a proposition  to  Issue $17,000 
street-im p rovem en t bonds was defeated.

K E N D R IC K  SCHOOL D ISTR IC T (P . O .  K endrick ), Latah County 
Id ah o .— Bond Sale.— Keeler Bros, o f D enver have been aw arded $15,000 
5 %  b ldg , bonds, accordin g to reports.
* L A D O N IO . Fannin C ou nty . T exa s .— Bonds Ilgetstered.— The State 
C om ptroller registered on  Ju ly  25 $10,000 5%  15-10-yr. (op t.) water
w orks bonds.

LA G R A N G E . C ook C ou nty, 111. — Bonds Offered by B ankers.— The Mer
cantile Trust Co. o f St. Louis Is offering to  Investors $13,500 5 %  special 
assess bonds. D enom . 8 bonds o f  $1,000 each and 11 bonds o f  $500 each . 
D ate June 9 1911. In t. ann. In D ec. Due D ec. 31 1913, op t . at an y  tim e.
' ' L A K E  O D E SSA , Ionia C ou n ty , M ich .— Bond O ffering.— P roposals will 
be received until 6 p. m . A u g . 7 by  A . J . D ann, V ll. Clerk, for  $8,000 5%  
w ater bonds. A u th . vote  o f 260 to  11 at an election  held July 24. D enom . 
$500. In t. sem l-ann. Due $500 y r ly . S ept. 1 from  1913 to 1928, incl.

LAS CRU CES. Dona Ana C ou nty, N. M ex .— Bond Sale.— The $35,000 
sewer and $40,000 water 5 %  20-30-year (op t.) bonds offered on  July 1 
(V . 92, p . 1656) were aw arded to Em erson & H ough.

LA TH A M , Butler C ou nty, K an s.— Bond E lection.— An election will be 
held shortly . It Is reported , to  v o te  on a proposition  to  Issue $4,500 sch oo l
bu ilding-im provem ent bonds.

L A U D E R D A L E  CO U N TY (P . O. F lorence), A l a — B ond Election P ro 
posed.— There Is talk , a ccord in g to  reports, o f  calling an election  to  v o te  on 
the question o f Issuing $150,000 road bonds.

LA W R E N C E , D ouglas C ou n ty , K an .— Bonds Authorized .— Ordinances 
have been passed providing for the issuance o f  the follow in g  5%  cou p , bonds: 
$33,091 88 street-lm pt. bonds. Series N o. 1. D en om . GO bonds o f $500 
, • each, 9 bonds o f $309 18 each and one bond  o f $309 26. Due
[ • $3,309 18 yrly . A u g . 1 1912 to 1920, ln cl., and $3,309 2G A u g . 1

• 1921.
! 10,100 lO fstreet-im pt. bond s, Series N o. 2. D enom . $500, excep t one

................... bond  o f  $600 19. Due $1,100 19 A u g. 1 1912 and $1,000 yrly .
[ ....................A u g . 1 1912 to  1921, incl.
[ • D ate A u g . 1 1911. In t. F . & A . at the State T reas. o ffice  at T op eka .

LEBAN O N , Linn C ou n ty , O re.— Bonds R efused .— A ccord in g  to  reports 
the $70,000 0%  20-yr. gold  cou p , sewer bonds aw arded on  April 4 to  M orris 
B ros, o f  Portland (V . 92, p . 1055) have been refused b y  them .

LEN O X, T a ylor  C ou nty, Iow a .— Bond E lection .— A  v ote  w ill be cast on 
A u g . 15 on  the question  o f Issuing $35,000 water bonds, a ccord in g  to  local 
papers.

LE XIN G T O N , R ichland C ou n ty , O hio.— Bond O ffering.— Proposals will 
be received until 12 m . A u g . 28 by  J . G eorge, V ll. Clerk, for $8,000 4%  
cou p , public-ha ll bond s. A u th . Sec. 3939 to 3954, incl., Gen. Code. 
D enom . 5500. Date A u g . 15 1911. In t. A . & O . Due $500 each six 
m onths from  April 1 1912 to O ct. 1 1919, Incl. P urch . to pay accrued int.

LIG O N IE R  , W estm oreland  C ou nty, Pa.— Bond Sale.— On A u g. l the 
$18,800 4 'A %  10-30-yr. (op t.)  cou p , tax-free ref. and sewerage bonds 
(V . 93, p . 121) were aw arded to Farson, Son & Co. o f  N. Y . at 101.205 and 
ln t .— a basis o f abou t 4 .3 5 %  to o p t . date and 4 .428%  to full m aturity. 
A  bid o f  100.4G5 was aiso received from  the M ellon N at. Bank In Pittsburgh!

L IT TLE  R O C K . Pulaski C ou nty , A rk .— Bonds Offered by Bankers.— The 
M ercantile Trust C o. o f  St. Louis is ollerlng to  Investors $9,000 5>$%  gold  
paving bonds. D enom . $500. Date M ay 15 1911. In t. M . & N. In St 
Lou is. Due $1,000 M ay 15 1912 to 1920 Incl.

LIT TLE TO N . H alifax C ou n ty , N o. C ar.— Bond O ffering.— Proposals will 
be received until 12 m . A u g. 25 b y  T . J . Miles, M ayor, for  $10,000 G% 40- 
yr . cou p , bond s. D enom . $100. Cert, check  fo r  5%  o f  bid  Is required

LONG PIN E SCHOOL D IS TR IC T NO. 41 (P . O. L ong P ine), Brown 
C ou n ty , N eb.— Bonds to B e  Sold to State.— W e have been advised that the 
district expects  to sell the $6,000 b ldg , bonds olfercd on  July  1 (V . 92 n 
1656) to  the S ta te . ' ’ * '

LO RA IN  CO U N TY (P . O. E lyria ), O hio.— Bond O ffering.— Proposals will 
be received  until 12 m . A u g . 22 by  the B d . o f C o. C om m 'rs, C. Chandler 
C lk., fo r  $70,000 4 )4 %  cou p . B lack R iver bridge bonds. A u th . Sec. 2434 ’
2 4 3 5  ^  11 cl *) 'I I D  /^ n n  o  ■ o l o n  n ln /^ f I /\nn l, ,\l ,1 T ■. _  .. . n   l r . n , ............. *
D enom
D ue $3, . . ____ __________________ ________ _
conditiona l ccrt. check  for $500, draw n on  a bank other than the one m ak
ing the b id , payable to  the C o. T reas., required. Bids m ust be uncondi
tion al.

L U TH E R , Boone C ou nty. Iow a .— Bond O ffering.— Proposals will be 
received  until 3 p . m . A u g . 14 for the 54,800 5%  water-w orks bonds (V  9° 
p. 1716). A u th . v o te  o f 55 to  19 at the election held M ay 29 Due $900 
In 5 y rs., 51,200 in 10 yrs., $1,200 In 15 yrs. and $1,500 in 20 yrs.

L U V E R N E , R ock  C ou nty, M inn.— Bids R ejected.— A ll bids received on 
July  29 for  the $30,000 5%  ret. bonds were rejected . Th e highest bid  re
ce ived , we are advised , was from  F. E . M cG raw .

M ACON , G a.— B ond O ffering.— A tten tion  is called  to the officia l notice 
elsewhere in this D epartm ent o f  the ollerlng on  Sept. 4 o f the $700,000 
4 )4 %  gold  cou p , w ater-w orks bonds. For description  and terms o f offer
ing see V . 93, p. 121.

M AD ISO N  COU NTY (P . O. H untsville), Ala. — Bonds Not Sold.— W e are 
advised under date o f  July  31 that the $50,000 4 J4% 20-30-yr. (op t.) bonds 
otlered on  July  10 (V . 92, p. 1716) have not been sold . It Is expected  that 
these securities will be sold at private sale.

M A R B L E  (P . O. Green w ay), Itasca C ou n ty , M inn.— Bond O fferin g__
P roposals will be received until 8 p. m . A u g . 14 b y  the Village Council for 
$97,399 63 5%  bds. D enom . $1,000, except one bond  o f  $1,399 63 Int 
sem i-annual. Due $10,000 yrly . D ec. 1 1912 to 1920 Incl. and $7 ,3 9 9  63 
D ec. 1 1921. J . E . Gravel is Clerk. A  sim ilar Issue o f bonds was odcred  
but not sold  on  July  10 (V . 92, p . 1716).

M AR IO N  CO U NTY (P . O. Palm yra), M o.— Bids Rejected.— R e-offering  —  
The bids received on A ugust 1 for the $5,000 4 %  10-20-yr. (op t.) hospital- 
bonds were re jected . Proposals are again asked for and win be received 
this time until S ept. 5.

M A R IO N , M arion C ou n ty , O hio.— Bonds N ot Sold.— N o bids were re
ceived  on  July  29 for the tw o Issues o f 4'% cou p , bonds, aggregating $ 3 7  500 
(V . 93, p . 183). W e are advised that these securities will now  be olfercd at 
private sale.

Bond Sale.— A ccord in g  to  reports, the above  bonds have since been sold to 
Seasongood & M ayer o f  C ln., for $37,563, m aking the price 100.16

M A R IO N  CO U N TY H IG H  SCHOOL D ISTR IC T NO. 1 (P . O. Marion) 
So. C aro.— Bond O ffering.— Proposals will be received until 12 m . A u g 31 
b y  J . W . Johnson , A ttorn ey , for $20,000 5%  cou p . sell, bonds. Int arm 
M aturity 40 yrs. Pu rch . to  pay accrued Int. These bonds were previously 
offered on  M ay 25, but the bids received w ere rejected  (V . 92, p. 1656).

M AR IO N  CO U NTY SCHOOL D IS T R IC T  NO. 36 (P . O. M arion ). So. Caro. 
— Bond O ffering.— Proposals will be received  until 12 m . A u g . 31 by  J . VV 
John son . A ttorn ey , for $30,000 5%  cou p . sch . bonds. In t. ann. M aturity 
40 yrs. Purch. to pay  accrued Int. These bonds were previously  offered 
on  M ay 25 (V . 92, p. 1268).

M A R LB O R O , M iddlesex C ou nty , M ass.— Bond S ale.— On A u g. 1 the
515,000 4 %  1-15-yr. (ser.) cou p , sewer loan bonds o f 1911 (V . 93, p. 304) 
were aw arded to B lodget & Co. o f  B oston  at 102.276 and ln t.— a basis o f 
abou t 3 .6 7 % . Other bids follow :
M errill, O ldham  & C o., B ost.102 .159  I Blake Bros. & C o ., B o s t o n . .101.76
E stabrook  & C o ., B oston ------ 102.05 A dam s & C o., B oston _______ 101.67
R . L . D ay & C o., B oston ------ 101.89 | H ayden, S tone & C o ., B o s t . .101.64
S- M A R L IN . Falls C ou nty, T exa s .— Bonds Voted.— A proposition  to Issue 
street-paving bonds Is reported as having carried b y  a large m ajority  at a 
recent election .

M A R Y V IL L E , N odaw ay C ou n ty , M o.— Bond E lection .— A ccord in g  to  
loca l Papers. an election  will be held A u g . 15 to vote  on  the Issuance o f  $100,
000 w ater-supply bonds.

or $70,000 4 >4 %  cou p , m a ck  R iver bridge bonds. A u th . Sec. 2434 
nd  2438, G en. Code; also elections held June 16 and Julv 24 1911’ 
a. $1 ,000. D a te S e p t. 15 1911. In t. M . & S. at the Co. Treas o ffic e ’ 
1,000 on  M ch. 15 and $4,000 on S ept. 15 from  1912 to 1921 incl. Un-
l r \ n o l  o n i ' f  o i l  n o l/  f n r  ?  ^ fif l r l i* o n m  r\n  K n « L  .. cl. .... 1.1___  , i .

M ASON , Ingham  C ou n ty , M ich.— Bond S ale.— A n  Issue o f $24,000 4 A  %  
w ater bonds has been aw arded, it Is stated , to  B um pus & Co. o f  D etroit. 
Interest sem i-annual.

AIED1NA CO U NTY R O A D  D IS TR IC T NO. 1 (P . O. /Mallet C reek), O hio.
— Bond O ffering.— Proposals will be received until 1 p . m . to -d a y  (A ug. 5) 
b y  C. P . D Ickerm an, Sec. B d . o f  R oa d  C om m ’rs, for  $30,000 4 H %  cou p , 
road -lm p t. bond s. A u th . See. 4757-16 and 22b, R ev . S ta t. D enom . $500. 
D ate July 1 1911. In t. A .  & O . at the Sec. B d . o f  R oa d  C om in 'rs ’ o ffice . 
Due $4,000 each six  m onths from  A p r. 1 1923 to A p r. 1 1926, Incl., and 
$2,000 O ct. 1 1926. Cert, check  (or cash) for  2 %  o f bid , payable to  the 
Sec. B d . o f  R oa d  Com m issioners, required.

M E L V IL L E . Saint Landry Parish, La.— Loan E lection .— A n  election  
will be held A u g . 15, It is stated, to  vote  on  the question  o f  Issuing $5,000 
certificates o f  Indebtedness In anticipation  o f  revenues.

A1EAIPHIS, T cn n .— Bond O ffering.— P roposals will bo  received until 
2 :30 p . m . A u g. 22 b y  E . M. D ouglass, C ity Clerk, for  the fo llow ing  ooup. 
bonds:
$661,000 6 %  str .-lm pt. bond s. D ue one-lltth  y r ly . from  1 to  5 yrs. Cert.

check  on  a M em phis bank for  $5,000 Is required.
150.000 4 ^ %  N orm al School bonds. Due A u g . 1 1936. Cert ch eck  on

a bank in M em phis for  $1,500 Is required.
300.000 4 )4 %  str .-im p t., & c ,,b o n d s . D uo A u g . 1 1046. C ert.ch eck  on

a M em phis bank for  $3,000 Is required.
D ate A u g . 1 1911. In t. F . & A . In M em phis. L ega lity  o f  a b ove  bonds 

has been approved  b y  D illon , T h om son  & Clay o f  N ew  T o rk , w hoso op in ion  
will be furnished to  the purchaser.

The official notice o f  this bond offering w ill be fou n d  among the advertise
ments elsewhere in this Departm ent.

Bond E lection .— A n election  will be held A u g . 24, It is stated , to  v ote  on 
the question o f Issung $275,000 bonds for  the acquisition  o f  a perm anenl 
site for the Tri-S tate Fair and a public park.
__ (P ’ O. M em phis). Shelby C ou n ty , Tenn.

Undo Sale. L . H . Rollins 8 : Sons and A . B . Leach & Co. o f  Chicago have 
been aw arded at 100.84— a basis o f  abou t 4 .4 5 9 ’% — the $250,000 4 14% 
30-yr. cou p , bonds offered, but not so ld , Ju ly  24 (V . 9 3 , p . 304.) O ther 
bids follow :
F ifth -T h ird  N at. B k., C ln .$25 1 ,7 5 0 1 B k . o f  C om . & T r . C o ., M em .$251,800

A IID D L E TO W N , Butler C ou nty, O hio.— Bond Sale.— T h e P rovident 
y *  lru st Go. In Cincinnati has been aw arded a t 104.276 and 
Int. $30,000 4 )4 %  street-lm pt. bon d s. O ther bids fo llow :
D avles-B crtrain C o., C ln-------$31 ,2161Seasongood & M ayer, C In .$31 ,011 50

D enom . $a00. D ate June 1 1911. I n t .J .& D .  D ub from  1913 to  1942.
A1ILAA1 CO U NTY (P . O. C am eron), T ex .— Bond E lection .— Th e question  

o f issuing $100,000 road bonds in P recinct N o. 1 will be subm itted  to  a v ote  
on  Sept. 1, accord in g to  reports.

M IL E S C IT Y  SCHOOL D IS TR IC T NO. 1 (P . O. M iles C ity ). Custer 
C ou nty, A lont.— Bond Sale.— On July  29 the $50,000 18 14-yr (a v e r )  
building bonds were aw arded to W ells & D ickey C o. o f  M in neapolis 'a t 
101.90 for  5s— a basis o f abou t 4 .8 4 4 % . D enom  $1,000. D ate Ju ly  l  
1911. In t. J . & J . Th e bids follow : 1
W ash. T r . & S av . B a n k ------ $51,5001 W ells & D ickey C o., Minn $50 950
N . W . H alsey & C o ., C h ic . .  51,405 S. A . K ean & C o.. Chic " s o ’ io o  
Harris T r. & S av . B k ., C h ic . 51,300)

W e arc advised that the bid o f W ells & D ickey was the on ly  one con form 
ing with specifications. A  similar Issue o f bonds was aw arded on April 10 
(V . 92, p. 10561 but w e are not advised whether or not this sale fell through.

/M IL W A U K E E , W is .— Bonds Authorized.— A n ordinance has been 
passed provid ing for the Issuance o f  $ 1 0 0 ,0 0 0  refunding bonds, It Is reported

/MISSION, H idalgo C ou n ty , T e x .— Bonds Voted.— A  favorablo vote  was 
cast on July 18, reports state, on  the question  o f Issuing $15,000 water bds.

AH SSOU RI.— Capitol Bonds Voted.— D ispatches state that returns from  
a m ajority  o f the counties o f  M issouri show  that the proposition  to Issue 
$3,000,000 bonds to  erect a new Capitol at Jefferson City was adop ted  at the 
election  held A u g . 1. V . 92, p . 746.

/MODESTO, Stanislaus C ou nty, Cal.— Bond E lection .— A n  election  will be 
held on A u g . 28, It Is reported , to  vote  on  the question  o f  Issuing $30,000 
5%  1-40-yr. street-lm pt. bon d s. D enom . $750.

AlONTGO/MERY, A la .— Bond E lection .— R ep orts  stato that an election 
will be held on  Sept. 4 to  decide whether or n ot $250,000 general purpose 
$25,000 park and $50,000 sewer 5%  30-ycar bonds shall be Issued b y  the 
B oard o f C ity Com m issioners.

/MONTGOMERY CO U N TY (P . O. R ock v ille ), Aid.— R ond S ale.— On 
July  25 the $12,000 4 %  road bonds (V . 93, p . 121) were aw arded to the 
M utual Fire Ins. Co. fo r  $12,001.

/MONTGOMERY CO U N TY (P . O. D a yton ), O h io — Bond Sale — On 
A ugust 3 $2,000 4 A  %  d itch  bonds were aw arded to the D ayton  Savings & 
Trust Co. at 100.6825. A  bkl o f  100.30 was received from  Seasongood & 
M ayer o f C incinnati. D enom . $500. D ate A u g . 5 1911. In t. F . &, A

/MOUNT VERNON IN D E P E N D E N T SCHOOL D IS T R IC T  (P . O. /Mount 
Vernon), Linn C ou nty, Iow a .— Bond O ffe r in g — Proposals will be received 
until 2:30 p . in. A u g . 15 by  W . V . Cham bers, S ecy , o f School Board, for 
$19,390 5%  bonds. D enom . $1,000, excep t one bond o f $390. Date 
O ct. 1 1911. In t. A . & O. at the DIst. Treas. o ffice . Duo O ct. 1 1921 
Cert, check for $500 required. Purchaser to  furnish blank bonds at his 
ow n expense. A  certified c o p y  o f all proceedings evidencing the valid ity  
o f  the bonds will be furnished by the d istrict. N o bonded d eb t. E stim ated 
value for 1911 $1,551,592. A ssessed value for  1911 $387,898.

NANSE/MOND COU NTY (P . O. S u ffolk ). V a .— Bonds Voted.— A n  elec
tion held on July  29 In Sleepy H ole Magisterial D istrict resulted. It Is re
ported, in favor o f Issuing $16,000 bonds for the construction  o f  an addi
tional building for the Second D istrict A gricultural High School at D river.

NASH CO U N TY, (P . O. N ashville), No. C aro .— R on d O ffering.— P ropos- 
posals will be received until 12 m . A u g . 22 for  the follow ing 5%  or 6 %  cou p , 
road -lm pt. bonds.
$15,000 Castalla T ow nship bonds. A u th . vote  o f  89 to 1 at an election  held 

M ay 13. Bonded d ebt, $15 ,000 . Estim ated value $700,000. 
Assessed val. $453,035.

20.000 Drybells T ow nship bonds. A u th . vote  o f  161 to 11 at an election  
held .May 13. Bonded debt $20,000. Estim ated value $750,000. 
Assessed value $555,480.

20.000 N orth W hitakers Tow nship b on d s. A u th . vote  o f  121 to 3 at an 
election held M ay 13 Bonded debt $20,000. E stim ated value 
$800,000 Assessed value $653,542.

10.000 South W hitakers '1’ow nshlp bonds. A u th . v ote  o f 55 to 4 at an 
election held M ay 13. B onded debt $10,000. Estim ated value 
$500,000. A ssessed value $320,075.

D enom . to suit purchaser. D ate O ct. 1 1911. I n t . ( 5 % o r 6 % )  A . & O .
at New Y ork . Due O ct. 1 1941. A  deposit o f 5%  o f  bid required . No 
floating d ebt. O fficial circular states that there Is no litigation pending 
or threatened In any m anner aHectlng these bonds and that there has never 
been any default In the paym ent o f any obligations.

N E W A R K . Essex C ou nty , N. J .— Temporary L oa n .— A  loan o f $1,200,000 
due in 6  m onths has been negotiated, It is stated, w ith B lodget & Co 
New Y ork  at 3 )4%  .

NEW  B E D F O R D , Bristol C ou nty. Alass.—  B on d 'S a le—  On July 28 the 
follow ing Issues o f 4 %  reg. bonds were aw arded to  E stabrook  & Co. o f  B os
ton at 102.095 and interest.
$ 1 0 0 ,0 0 0  0 0  1- 2 0 -yr . (ser.) "h lgh -scli .-loan ”  bond s. D ate July  1 1 911  

In t. J . & J . . . .
84,200 40 "m unicipa l loan  N o. 4 o f 1911 bond s. D ate June 1 1 91 1  

In t. J . & I). Due $9,200 40 June 1 1912, $9,000 June 1 1913 
to 1915, Incl., and $8,000 June 1 1916 to 1921 Incl.

20.000 00 1-10-yr. (ser.) “ m unicipal loan  N o. 5 o f 1911”  bonds. Date
July 1 1911. In t. J . & J .

19.000 00 "m u n icipa l loan  N o. 6 o f  1911”  b on d s. Date July 1 1911
Int. J . & J. D ue $2,000 July  1 1912 to 1920 Incl. and $1,000 
July 1 1921.

D enom . $1,000. B onds arc tax -exem pt In M ass. Other bids fo llow :
Blodget & C o ., B o s to n _______102.0471 Blake B ros. & C o., B oston  101.77
Curtis & Sanger, B oston -------101.91 N . W . Harris & C o., I )o s to n l l0 l!5 5
Adam s & C o., B oston _______101 .8751R. L . D ay & C o., B oston _____101.070

NEW  B R IG H TO N , Beaver C ou nty, Pa.— Bonds Defeated. Th e election 
held July 22 resulted In the defeat o f  the question o f Issuing $67,000 street, 
$8,000 sewer and $25,000 m unicipal-building bonds. The v ote  was 180 
" fo r ”  and 593 "a g a in st . ’ !J tJ s  reported . dA .-j*J i- ii -n -l? ) t . ir-H. a -L -i,
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N E W B U R G  H E IG H TS (P . 0 .  C leveland), O hio.— B on d O ffering  .— In 

add ition  to  the $4,901 99 Pearce A v e . and $1,489 77 E . 44th S t. bonds 
to  beloilered on A u g. 10 (V . 93, i>. 183), proposals will also be received until 
10 a  Am. on that day  for the follow ing 5%  cou p , assessment sewer bonds: 
$10,037 20 H arvard St. bonds. D enom . $1,000, excep t one bond o f 

$037 20. Due one bond each year beginning Ju ly  15 1912.
4 ,025 03 H arvard S t. bond s. D enom . $500, except one bond  o f $625 03. 

Due one bond  each year, beginning Ju ly  15 1913.
D ate July  15 1911. In t. J . & J . at the B roadw ay Savings & Trust Co. 

In Cleveland. Cert, check  on  a bank In Cleveland for 5%  o f bid required. 
A ll bids m ust be m ade on  blanks furnished b y  the V illage Clerk.

N EW  D E C A TU R . M organ C ounty. A la .— Bond O ffering.— Proposals w i'l 
be  received until A u g . 21 for the $20,000 5%  school-bu ild ing and site bonds 
(V . 93, p. 121). A u th . vote  o f 191 to 41 at election  held Ju ly  22. Due
2 5 years.

NOCONA, M ontague C ounty, T exa s .— Bonds R egistered.— T h e $17 ,500  
5 %  20-40-yr. (opt.) w ater-w orks bonds voted  recently (V . 92, p . 1586) w ere 
eglstcred on  July 27 by  the State Com ptroller.

N OG ALES, Santa Cruz C ou nty, Ariz — Bond Election  .— A ccord in g  to  
reports , a vote  will be cast on A u g . 10 on propositions to  issue $100,000 
w ater and $60,000 sewer bonds.

NORTH Y A K IM A , Yakim a C ounty. W ash .— Bond O ffering.— Proposals 
will be received until 7:30 p . m. Sept. 18 b y  J . C. B rooker, C ity Clerk, for 
the $50,000 4 H %  cou p , sewer bonds v oted  July  1 (V . 93, p . 247 ). D enom . 
$1,000. Int. sem l-ann. at Treas. o ffice . Due 20 years. Cert, check  on a 
national bank for 5%  o f  b id , payable to  the Treasurer, required.

O A K D A L E  IR R IG A T IO N  D ISTR IC T (P . O. O akdale), Stanislaus 
C ou n ty . Cal.— Bond O ffering.— Proposals will be received until 2 p . m . 
A u g. 10, it Is stated, b y  the Board o f D irectors, for $130,000 5%  bonds.

O A K L E Y , Contra C osta C ou nty. Cal.— Bonds Voted.— A ccord in g  to re
ports , the question  o f Issuing $5,000 school bonds carried b y  a vote  o f 15 
t o  1 at an election  held Ju ly  26.

O M A H A , Neb.— Bonds Voted fo r  Purchase of W ater P lant.— The election 
held  A u g . 2 resulted In favor of the proposition  to Issue $8,250,000 bonds 
for the purchase and Im provem ent o f the plant o f  the O m aha W ater Co. 
V . 93, p . 183.

O M A H A . N eb.— B ond Sale.— On Ju ly  28 the $370,000 4 \6% 7-year (av .) 
c o u p , street-lm pt. bonds (V . 93, p . 247) wore awarded jo in tly  to  N . W . 
H alsey & C o., A . B . Leach & Co. and E . II . Rollins & Sons o f  C hicago at 
100.53 and Int.— a basis o f  abou t 4 .4 1 2 % .
B lod gct & C o., C h icago_______100.53 | O m aha N at. B ank, O m aha. .*100 .10

• F or $200,000.
Interest Is payable annually In A ugust.
O N T A R IO  CO U NTY (P . O. C anandaigua), N. Y .— Bond O ffering.— P ro

posals will be received until 10 a. m . A u g . 9 b y  P . R . Cole, T reas .,for  $52,000 
4 road -lm pt. b on d s. D enom . $1,000. D ate S ept. 1 1911. In t. 
J . & J . at the First N at. Bank In G eneva. Due $2,000 July  1 1922 and 
$25,000 July 1 in 1923 and 1924. Cert, check  for 2 %  o f  bonds bid  for, 
payable to  the Treasurer, is required. D elivery  on or before S ept. 1. 
Purchaser to furnish blank bonds and pay accrued interest. Bids m ust be 
m ade on  blank form s furnished b y  the Treasurer.

The officia l notice of this bond offering will be fou n d  among the advertise
ments elsewhere in this Department.

O R O V IL L E . O kanogan C ou nty, W a sh .— Bond S ale.— It Is reported  that 
the State o f W ashington has been aw arded an Issue o f  $10,000 refunding 
w atcr-w ork3 bonds.

O X F O R D , Calhoun C ou nty, A la .— Bond O ffering.— This tow n oilers for 
sale $12,000 5%  gold  sewer-system  bonds. In t. F . & A . Due 20 yrs.
D . C. C ooper Is M ayor.

O X F O R D , Butler C ou nty, O hio.— Bond Sale.— On Ju ly  31 the $4,000 
4 14%  cou p , w ater-w orks bonds (V . 93, p . 305) were aw arded to  the P rov i
den t Savings Bank & Trust Co. In Cln. at 101.305 and Int. Due in 5 to  10 yrs.

O Z A R K , Dale C ou nty, A la .— Bond O ffering.— Proposals will be received 
a t  8 p . m . A u g. 17 by J . E . A cker, M ayor, for  $15,000 5%  gold  cou p , sew
erage bonds. D enom . $1,000. D ate Ju ly  15 1911. In t. J . & J . at the 
N at. Park Bank In New Y'ork. D ue 20 yrs. B onds are exem pt from  all 
taxation . Cert, check  for  $500, payable  to  the City o f  O zark, required.

PA N A , Christian C ou nty. III.— Bond Sale.— On July  28 the $49,000 (not 
.$50,000 as reported In V . 93, p. 305) 4 lA %  20-year w ater-w orks bonds were 
aw arded to the Harris Trust & Savings Bank In Chicago for  $49,657 (101.34) 
and  Int.— a basis o f abou t 4 .3 9 % . O ther bids follow :
N. W . H alsey & C o., C h ic___$49 ,625 (T h os. J . Ilolgcr C o., C h ica g o .$49,055
W eil, R oth  & C o., C h ic a g o ..  49,125|

In t. F . & A . A u th . v ote  o f  479 to 137 at election  held Ju ly  20.
P A R K  C IT Y  (P . O. K n oxv ille ), Tcnn — Bond Sale.— 'The $25,000 5%  

30-yr. Im pt. and ref. bonds ollered on  M ay 20 (V . 92, p . 1269) were aw arded 
to  the P rovident Savings B ank & Trust Co. In Cln. at par and int.

PASCO, Franklin C ou nty. W ash.-—Bonds Voted.— L ocal papers state 
that a proposition  to  Issue $30,000 city-hall bonds was favorably  voted  upon 
a t an election held July  25. The vote  was 275 •'for" and 58 “ against.”

PECTON IN D EPEN D E N T SCHOOL D IS T R IC T . T e x a s .— Bonds R egis
tered .— A n  issue o f $3,000 5%  10-20-yr. (op t.) b ldg , bonds was registered 
b y  the State C om ptroller on  Ju ly  27.

PE R H A M . O ttcrtail C ou nty , M inn,— Bond O ffering.— Proposals will be 
received until 8 p. m . A u g. 17 for the $10,000 5%  refunding bonds (V . 93, 
p . 122). A u th  v ote  o f  60 to  14 at the election held July  17. D ue 1926.

P E R R Y  SCHOOL D ISTR IC T (P . O. Perry), Lake C ou nty, O hio.— Bond  
E lection.— An election will be held on A u g . 21, reports state, to vote  on  a 
proposition  to  Issue $35,000 school-bu ild ing bonds.

P L A IN F IE L D , Union C ou nty, N. J .— Bond O ffering.— P roposals w ill be 
received until 8 p . m .  A u g . 14 b y  the C om m on Council for  the fo llow in g  
gold  bonds.
$40,000 4 %  cou p , (w ith prlv . of reg.) school bon d s. D ue on J an . 1 as 

follow s: $2,000 In 1933, $6,000 from  1934 to 1937 lncl. and 
$7,000 in 1938 and 1939.

34,000 5%  cou p , strect-im pt. bonds. Due In 3 yrs; o p t . after 1 year.
Date July  1 1911. I n t .J .  & J . Certified check  fo r  2 %  o f  bonds bid  for, 

payable to  the C ity Treasurer, Is required. B ids m ust bo m ade on  blank 
form s furnished b y  the City Clerk. Bonds will be certified as to  genuineness 
b y  the Colum bia Trust C o. In N . Y . ,  and the legality o f  this issue has been 
approved  b y  H aw kins, Dclafteld & L on gfellow , w hose op in ion  w ill be 
furnished to the purchaser. B onds will be ready for delivery  A u g . 21.

The official notice o f  the offering o f  the school bonds w ill be found  among the
advertisements elsewhere in this Departm ent.

PL E A SA N T R ID G E , H am ilton C ou nty, O hio.— Bond O ffering.— P ro 
posals will be received until 12 m. A u g. 16 b y  II. B . H ayden , VII. Clerk, for 
$2,000 4 %  street-im p t. (v illage ’s portion ) bonds. A u th . Sec. 3939 et seq ., 
G en. C ode. D enom . $500. Date Ju ly  15 1911. In t. Ju ly . Due Ju ly  15 
1941. B onds to  be delivered and paid for within 10 days from  tim e they 
are ready for delivery . Cert, check for 5%  o f  bonds bid for, payable to  the 
"V illa ge  o f Pleasant R id g e ,”  required. P urch . to  pay accrued Interest.

Bonds Voted .— L ocal papers state that the election held July  26 resulted 
In a v ote  o f  236 to  112 In favor of the question o f  Issuing the $20,000 sewer
age-system  (v illage ’s portion) bonds (V . 92, p . 1657).

PL E A SA N T V A L L E Y  (T ow n ). D utchess C ou n ty . N. Y .— Bond S a le .—  
O n July  29 the $6,000 4 2-13-year (ser.) bridge bonds (V . 93, p . 247)
were aw arded to Isaac W . Sherrill o f  Poughkeepsie at 100.60 and in t.— a 
basis o f  abou t 4 .4 0 5 % . O ther bids follow :
Poughkeepsie Sav . Bank. I J . J . H art, A l b a n y ............... $6,003 50

Poughkeepsie ---------------- $6,030 00|Adam s & C o ., N ew  Y o r k . .  6,001 00
PL Y M O U T H , Litchfield C ou nty, C on n.— Bond O ffering .— P roposals 

will be received until 5 p. m . A u g . 11 b y  J . Starr, T ow n Treas. (P . O. 
T erryv lllc ), for the $75,000 4 )1 %  cou p , funding bonds (V . 93, p . 247 ). 
D enom . $1,000. Date A u g 1 1911. In t. F. & A . at the Old C olony Trust 
C o. o f B oston . Due A u g . I 1936. These bonds will be certified as to  their 
genulnencsss b y  the Old Colony Trust C o., which will further certify  that 
the legality has been approved  b y  Storey , T horndike, Palm er & D odge of 
B oston , a cop y  o f  w hose opin ion  will accom pany the bonds when delivered 
w ithout charge to the purchaser. A ccrued  Interest to  be paid b y  purchaser.

P O R T A G E  CO U NTY (P . O . R a ven n a), O hio.— Bond O ffering .— Proposals 
will be received until 12 in. A u g. 14 b y  W . J . D odge, C ounty A u d itor , for

$99,000 4 %  R a ven n a-R a n dolph  road -lm p t. bonds. A u th . Sec. 1223, G en. 
C ode. D enom . $500. Date S ept. 1 1911. In t. M . & S . at the C ounty 
A u d ito r ’s o ffice . D ue $26,000 on  M ch. 1 and $11,000 on  S ept. 1 In 1914, 
$1,000 each six m os. from  M ch. 1 1915 to  S ept. 1 1923 ln cl., and S2.000 each 
six m os. from  M ch. 1 1924 to  S ept. 1 1934 lncl. B onds to  be delivered 
S ept. 1 1911. C ert, check  for  $300, payable  to  the C ounty T reas., required.

P O R T L A N D , O re.— Bond O ffering .— Proposals will be received until 
2 p . m . A u g . 21, reports state, b y  A . L . Barbur, City A u d itor , for  $58,000 
5%  bonds. D enom . $1,000.

PO RT OF N EH ALEM  (P . O. N ehalem ), T illam ook C ou n ty , O r e — Bond  
O ffering .— Proposals will be received until 10 a . m . S ept. 2 by  F . A . R ow e, 
Treasurer, for $25,000 6 %  gold  bond s. D enom . $500. D ate Ju ly  1 1911. 
In t. J . & J . at the o ffice  o f  the fiscal agent o f  the P ort o f N ehalem  in New 
Y ork . D ue $2,500 yearly July  1 from  1921 to  1930 lncl. Cert, check  
for 5%  o f  b id , payable to  the Treasurer, required.

PO RT OF T IL L A M O O K  (P . O. T illam ook), T illam ook  C ou nty, O re.—  
Bond Sale.— Spltzer, R orick  & Co. o f  T oledo  have been aw arded a t par and 
int. the $450,000 6 %  20-yr. gold  im p t. bond s. (V . 93, p . 247.)

POTTER CO U N TY (P . O. A m arillo), T  e x — Bond Election Proposed .— A. 
petition  Is being circulated calling for  an election  to  vote  on  the Issuance 
o f $300,000 court-hou se bon d s. .

P R A IR IE B U R G , Linn C ou nty, Iow a .— Bond O ffering .— P roposals will 
be received until A u g . 7 for  $5,000 5%  20-year w ater-w orks bond s. J . J . 
D olan Is Clerk.

PU EB LO  CO U N TY SCHOOL D IS TR IC T NO. 1 (P . O . P u eb lo). C olo .—
Bond Sale.— E . H . Rollins & Sons and A . B . Leach & C o. o f  Chicago have 
been aw arded at 98.07— a basis o f  abou t 4 .6 5 % — $256,000 4 )4%  20-yr. 
b on d s. O ther bids follow :
W . S . W a lpole . P u eb lo -------------9 7 .5 0 1 First N at. B ank, P u eb lo ............. 93.89

In t. F . & A .  at the Treasurer's
J . N . W righ t & C o ., D en ver___96.41]

D enom . $1 ,000 . D ate A u g . 1 1911. 
o ffice  or the First N at. Bank in N ew  Y ork .

PU TN AM  CO U N TY (P . O. G rccn castle ). Ind .— Bond O ffering.— P ro
posals will be received at any tim e b y  J . N . Miller, Treasurer, for the fo llow 
ing 4 A %  road bon d s, it Is stated.

$2,600 G rcencastlc T w p . b on d s. D enom ination  $130.
5,400 G reencastle & M arion T w p . bon d s. D enom ination  $270.
9,500 M onroe, F loyd  & M arion T w p . bonds D enom ination  $475.
5.100 W ashington  T w p . bon d s. D enom ination  $255.
8.100 W arren T w p . b on d s. D enom ination  $405.

D ate July  15 1911. D ue beginning M ay 15 1912.
PU TN AM  CO U NTY (P . O. O ttaw a), O hio.— Bond S a le .— On July  31 the 

$4,000 5%  2-6-year (ser.) cou p . W alker T ri-C ounty  road Im pt. bonds 
(V . 93, p . 305) were aw arded to  the P rov iden t Savings Bank & Trust C o. 
In Cine, at 102.16 and Int., a basis o f  abou t 4 .4 0 % . N o other bids were 
rece ived .

QUEEN  C IT Y . Schuyler C ou nty. A lo .— Bond Sale .— On Ju ly  3 the $5,000 
6 %  5-20-yr. (op t.) electric-light bonds (V . 93, p. 67) were aw arded to 
W . R . C om pton & Co. o f S t. Lou is.

R A V E N N A  T O W N S H IP  (P . O. R avenna), P ortage C ou n ty , O hio.—
Bond O ffering .— Proposals will be received until 12 m . A u g . 15 b y  W . A . 
R o o t , T w p . Clerk, for $9,000 4 %  R avenna-F reedom  road  bonds. A u th . 
Sec. 1223, Gen. C ode. D enom . $500. D ate Sept. 1 1911. In t. M. & S. 
Due $1,000 yrlv . on  Sept. 1 1913 to  1921 lncl. B onds to  be delivered 
Sept. 1 1911. Cert, check  for $300, payable to  the T w p . T reas., required. 
Purchaser to  pay  accrued Interest.

R E D  SP R IN G S. R obeson  C ou nty. No. Car .— Bond S a le .— On Ju ly  11 the 
$35,000 30-yr. water and sewer bonds (V . 92, p . 1658) were aw arded to 
C. II . Coffin  o f  Chicago for  $35,036 (100.10) for 5>Ss.

R E D W O O D  CO U NTY (P . O. R ed w ood  F alls), M inn.— B ond O ffering.—  
Proposals will be received until 10 a. m . A u g. 8 b y  L . P . Larson, C ounty 
A u ditor, for the follow ing $32,000 d itch  bonds at not exceeding 4 Int.: 
$10,000 o f Judicial D itch N o. 2. $5,500 o f  N o. 4. $10,500 o f  N o. 5 and $6,000 
o f  N o. 16. Due $7,000 July  1 1916 and $5,000 yearly July  1 from  1917 
to 1921 Inclusive. Certified check  for  $500 required.

RO CH ESTER. N. Y .— N ote S a le .— On Ju ly  31 the $100,000 w ater-w orks 
and $150,000 E xposition  Park eight-m onths' notes <V. 93, p . 305) were 
aw arded to the G uaranty Trust Co. o f New Y ork  at 4 %  Int., it Is stated .

RO CK  H IL L  SCHOOL D ISTR IC T (P . O. R ock  H ill), York C ou n ty , 
So. C aro.— Bond Election P roposed .— A n election to  v ote  on the issuance o f 
$50,000 bonds Is being considered b y  the B d . o f Trustees.

RO M E, Oneida C ou nty, N. Y .— Bond Sale .— On Ju ly  31 the $150,000
4 K %  20-yr. reg. ref. water bonds (V . 93, p . 248) were aw arded to  N . W . 
H alsey & C o. o f  N ew  Y ork  at 101.548 and int. O ther bids follow :
E stabrook  & C o ., N . Y _____ 101.41
Douglas Fenw ick & Co., N. Y . 101.399
Farson, Son & C o., N .Y ____ 101.349
W in . A . Read & C o., N . Y - . 101.338 
W atson  & Prcssprich, N . Y .1 0 1 .2 7 7
O ’Connor & K ahler, N . Y ___101.267
B lodget & C o., N . Y _________ 101.218
Ferris & W hite, N . Y ________ 101.179
A dam s & C o., N . Y ..................101.11

E . H . Rollins & Sons, B oston l01 .077
Parkinson & Burr, N . Y _____ 101.031
M organ L iverm ore & C o .,N .Y .100.84
A . B. Leach & C o., N . Y ____ 100.831
H arris, Forbes & C o ., N . Y - .100 .809
W . N . Coler & C o ., N . Y ____ 100.76
Jam es R . M agoffin , N . Y ___ 100.69
J. J . H art, A lb a n y ___________100.577
R om e Sav . B k ., R o m e ______100.00

R O YA LTO N  T O W N S H IP  (P . O. L y on s ). Fulton C ou nty . O hio.— Bond  
Sale .— On July  10 the $1,050 6 %  bonds (V . 93, p . 122) were aw arded to 
Peter M arlatt for $1,075, m aking the price 102.38.

SACRAA1ENTO C IT Y  H IG H  SCHOOL D IS TR IC T. Sacram ento C ou nty, 
Cal.— Bond O ffering .— Proposals will be received until 10 a . m . A u g . 22 by  
E. F . P fund , Clerk B d . o f Supervisors (P . O . S acram ento), for $100,000 
4 )•$% hlgh -sch ool-bu lld ln g bon d s. D enom . $1,000. Date July  15 1911. 
In t. J . & J . at the C o. Treas. o ffice . Due $4,000 In 16 yrs. and $2,000 every 
six m onths thereafter. Cert, check  for not less than 1%  o f bid required. 
A n abstract o f the proceedings will be furnished upon app lication  to  the 
Clerk B oard o f Supervisors.

SACRAM EN TO  C IT Y  SCHOOL D IS TR IC T. Sacram ento C ou n ty , C al.—
Bond O ffering .— Proposals will be received until 10 a . m . A u g. 22 b y  E . F. 
P fu n d , Clerk B d . o f  Supervisors (P . O . Sacram ento), for $200,000 4 H %  
s :h o o l bonds. This Is the first Installm ent o f an Issue o f  bonds o f  $700,000, 
Issued for school purposes. Date July  15 1911. In t. J . & J . at the County 
T reas. o ffice . Due 20 bonds in 6 years and 10 bonds every  six m onths 
thereafter. Cert, check  for not less than 1%  o f bid  required. A n abstract 
o f  the proceedings will be furnished upon app lication  to  the Clerk B oard  o f 
Supervisors.

SAINT A LBAN S, Franklin C ounty, V t .— Bond O ffering .— Proposals will 
be received until 8 p. m . A u g. 7 by  B . M . H opkins, C ity Treas., for  the fo l
low ing 4 %  cou p , bonds:
$15,000 street bonds. Date June 1 1911. I n t .J .  & D . D ue $5,000 yrly .

June 1 from  1917 to 1919 lncl.
35,000 school bonds. Date July  1 1911. In t. J . & J . D ue $5,000 yrly .

July  1 from  1921 to 1927 lncl.
D enom . $1,000. In t. payable at the First N at. Bank o f B oston . Bonds 

are exem pt from  taxation  In V erm ont. These bonds will be certified as to  
their genuineness b y  the Old C olony Trust Co. o f B oston , w hich will further 
certify  that In the op in ion  o f  R op es, G ray & G orham  these Issues arc valid 
obligations o f the City o f Saint A lbans.

SAINT JO H NSV ILLE, Alontgom ery C ounty, N. Y — Bond E lection.—  
On A u g . 15 an election will be held, It Is stated, to  determ ine w hether or 
not this village shall Issue $15,000 Bridge Street paving and $5,000 w ater- 
m eter bonds.

SA LE M , Colum biana C ou nty, O hio.— B id s .— The follow ing bids were 
received on  A u g. 1 for the $17,470 4 y i%  9 2-3-yr. funding bonds (V . 93 
p . 184.)

P rem iu m . J P rem ium .
H ayden , Miller & C o., Cleve_$542 00 W ell, R oth  & C o ., C ln ..................$355
P rov . Sav . Bk. & T r. C o., Cln.366 8 7 |Seasongood & M ayer, C ln ...........106

S A N D U S K Y . Erie C ou n ty , O hio.— Bond O ffering .— Proposals will be 
received until 12 m . A u g . 21 b y  J . Loth Jr ., C ity A u d ., for  the $15,000 
H uron A v e ., $6,500 T a y lo r 'S t ..a n d  $4,500 Jackson St. 4 %  cou p , (c ity ’s 
portion ) bonds (V . 93, p . 122). D enom . $500. Date June 1 1911. In t. 
J . & D . at the C ity Treasurer’s o ffice . Due June 1 1920. Bids m ust state 
am ount oITered for each Issue separately and be accom panied  b y  a certified  
check  for $1,000 on  a bank In Sandusky.

SAN A1ARCOS, H ays C ou n ty , T e x .— Bonds R egistered .— Th e Stat- 
Com ptroller on July 18 registered the $4,000 5 %  10-40-yr. (op t.) street-im p . 
bonds v oted  April 4 (V . 92, p . 1059).

SANTA B A R B A R A  COU NTY (P . O. Santa Barbara). Cal.— Bond O ffer
ing .— Proposals will be received until 10 a. m . to -d ay  (A ug. 5 ), it Is stated, 
b y  the B oard o f  Supervisors for $100,000 6%  G oleta road-im provem ent 
b on d s . D enom ination $1,000. t •„ •, Sl-_E3
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SANTA ROSA SCHOOL DISTRICT (P. O. Santa Rosa). Sonoma County,

Cal.— Bonds Voted .— A  favorable vote  was cast on July  22, It Is stated, on the 
proposition  to  Issue the $80,000 5%  40-yr. b ldg , bonds (V . 0.1, p . 122).

SAVANNAH. Oa.— Bond E lection .— A n  election will be held In N ovem ber 
to  v o te  on  the proposition  to Issue $600,000 sewer bds., a ccord in g  to reports.

SAVOY INDEPENDENT SCHOOL DISTRICT (P. O. Savoy). Fannin 
County, Texas.— Bonds Registered .— -On July 12 the $8,000 5%  40 yr. 
b ld g , bonds vo ted  M ay 5 (V . 02, p . 1587) were registered b y  the State Com p.
’■’"SCHENECTADY, N. Y.— N ote S a les .— On Ju ly  28 the $14,978 56 4 14%  
2 H -yea r (ave.) D uane A v e . lm p t. assess, notes (V . 03, p . 248) were awarded 
to  W . N . Coler & Co. o f  N . Y . at 100 02 and Int. N o other bids.

A n  Issue o f  $200,000 ‘ ‘certificates o f  Indebtedness”  due Jan . 28 1912 was 
also aw arded on  July 28 to  B ond & G oodw in o f N . Y . for $200,011 (100.0055) 
for  4s. A  bid for $100,000 4.10s at 100.003 was also received from  W atson 
& Pressprlch o f  N . Y .
ITSOUTH CHARLESTON , Clark County. Ohio — Bond O ffering.— Pro
posals (sealed and verbal) will be received until 8 p . m . A u g . 22 b y  W . L . 
W en tz , Village Clerk, for $2,300 5%  cou p , street lm p t. b on d s. D enom . 
$500, except one b on d  o f  $300. Date Ju ly  1 1911. In t. Sept, at the 
Treasurer’s o ffice . Due $500 S ept. 1 1919 to 1922 Incl. and $300 Sept. 1 
1923. Check for  5 %  o f  bonds bid for Is required.

SPOKANE, Wash.— Bond O ffering .— Proposals will be  received until 
abou t Sept. 1, a ccord in g to  loca l papers, for  $50,000 4 14%  bonds.

SPRINGFIELD PLEASURE DRIVEW AY AND PARK DISTRICT 
(P. O. Springfield), Sangamon County, III.— Bond S a le .— On July l the 
$40,000 4 %  cou p . M ildred Park bonds (V . 92, p. 1658) were aw arded to 
N . W . H alsey & Co. o f  C hicago at par, less $740 for expenses.

• STAFFORD TOWNSHIP (P. O. R osea u ). Minn.— Bond O ffering.— P ro 
posals will be received until 2 p. m . A u g . 12 b y  the B d . o f  Supervisors for  
$5,000 refunding bonds at not exceeding 0 %  Int. A u th . Sec. 784, R e v . 
Law s o f 1905. Date D ec. 1 1911. In t. D ec. 1 1917. Cert, check for $250, 
payable to the T ow n  T reas., required. B onded d ebt. Including this Issue, 
$5 ,900. N o floating d ebt. A ssess.val. for  1910, $92,923. A . B acklund Is 
T ow n  Clerk.

■ STEUBEN COUNTY (P. O. Bath). 'N. !Y.— Bonds N ot S old .— N o satis
fa ctory  bids were received on  A u g . 1 for  the $60,000 4 %  3 -yr . (aver.) bonds 
(V . 93, p. 185.)
• SUMMIT. Union County, N. J.— Bond Sale .— On A u g. 1 the $89,000 

A \ i%  30-yr. tax-free sch . bonds (V . 93, p. 249) were aw arded to  A . B . 
L each  & Co. o f  N . Y . at 104.599— a basis o f  abou t 4 .2 2 9 % . O ther bids
fo llow :
W . N . Coler & C o ., N . Y ____1 04 .0411 K ountze B ros., N ew  Y o r k . .1 03 .207
Farson , Son & C o., N . Y ___103.353 E stabrook  & C o ., N . Y _____103.025
R . M . Grant & C o ., N . Y -------103.33 |

D ate A u g. 1 1911. In t. F . & A . at the T reas. o ffice .
SYCAMORE SCHOOL DISTRICT (P. 0 . Sycamore), Wyondot County. 

Ohio.— Bonds D efeated.— Th# question of Issuing the $2,000 building bonds 
(V. 93, p. 185) was defeated at the election held July 18, a ccord in g to reports.

TAYLOR, Williamson County, Texas.— Bonds R egistered .— On Ju ly  27 
$4,000 5%  p u b llc-lm pt. bonds were registered b y  the State C om ptroller.

TEAGUE. Freestone C ou nty, Texas.— Bond O ffeirng .— Proposals will be 
received  at once for the $30,000 5%  10-40-yr. (op t.) strcct-tm pt. bonds 
v o te d  June 29 (V . 93, p . 123).

TE CU M SEH . John son  C ou nty. Neb.— Bonds V oted .— The election held 
Ju ly  15 resulted, It Is stated, In favor o f  the question  o f Issuing the $15,000 
w ater and $7,000 sewerage 5%  5-20-yr. (op t.) bonds (V . 93, p . 185).

T R E N TO N , N. J .— Bond Sale.— On A u g . 2 the $32,300 4 H %  10-yr. cou p , 
or reg. ref. bonds (V . 93, p . 306) w ere aw arded to E stabrook  & C o. o f  N . Y . 
at 103.025 and Int.— a basis o f abou t 4 .1 2 8 % . O ther bids fo llow :
Farson, Son & C o ., N . Y . . . 102 .8411 R . M. G rant & C o ., N . Y . . .  1 0 2 .18
E . H . Rollins & Sons, N . Y . 102.576 J . R . M agoffin , N . Y ............... 102.02
H arris, F orbes & C o ., N . Y . 102.184 1

T R O Y . N. Y .— Loan Sale.— On A u g. 1 the $325,000 4 14%  1 -20-yr. (ser.) 
rcg . sch ool bonds (V . 93. p . 306) were aw arded to the T ro y  Savings Bank 
In T roy  for $336,683 33 (103.594) and Int., a basis o f  abou t 4 .0 7 7 % . O ther 
bids follow :
A . B . Leach & C o ., N . Y . $336,000 0 0 IE . II. R o llin s& S on s,B os.$33 3 ,66 7  75 
B lodget & C o., B o s t o n . .  334,555 00 Curtis & Sanger, N . Y . . .  333,645 00 
E stab rook  & C o., N . Y . .  334,148 7 5 1 VVm. A . Read *  C o., N .Y .3 3 3 ,4 1 7  50 
N . W . H alsey & C o ., N. Y .334,002 5 0 1 H arris,F orbcs& C o., N . Y . 332,153 25 
W a tson *P ressp r lch ,N .Y . 333,883 00|M frs.‘ N at. B k .. T r o y ___ 330,460 00

• T U L A R E , Tulare C ou nty, Cal.— Bond E lection.— On A u g. 8 an e lection  
w ill be held to  v o te  on  the question o f  issuing $40,000 gram m ar-school
building bonds, accord in g to  report.

•T U L SA  CO U N TY (P . O. ,T u lsa ),,‘O kla .— Bond Election Proposed .— A n  
election  will be called late In A ugust or  early In Septem ber, accord in g to  
reports, to  v ote  on  a proposition  to  Issue $600,000 road  bonds.

U H R IC H S V IL L E , T u scaraw as C ou n ty , O hio.— Bond Sale.— On Ju ly  8 
the $2,500 4 14%  25-year retain ing bonds (V . 93, p . 124) were aw arded to 
W ell, R oth  & C o. o f  Cln. at 102.05— a basis o f  abou t 4 .3 6 5 %  .

• UNION C IT Y , O hio.— Bond O ffering.— Proposals will be received  until
12 m . A u g . 21 by  R  A . B o 'en , VII. Clerk, for $3,000 5 %  Elm S t. paving 
bonds. A u th . Sec. 3821, Gen. C ode. D enom . $600. D ate A u g . 21 1 9 1 1. 
Int. A u g . Due $600 yearly on  A u g. 21 from  1912 to  1916 ln cl. B on ds 
to  be delivered and paid for within 10 days from  tim e o f aw ard . C ert, 
check for  10%  o f bonds bid  for, payable to  the V il. T reas., required 
Purchaser to  pay accrued i nt erest . . 1  ,  . . .  ■

• U P L A N D , San Bernardino {C ounty, Cal.— Bond Election Proposed .— Pa
pers state that an election  will be ca lled  soon  to v ote  on  a proposition  to  
Issue clty-hall-slte  and library bonds.

• V A L L E Y  CO U NTY SCHOOL D IS TR IC T NO. 10 (P . O. M on dak ). M ont. 
— Bond Offering.— Proposals will be received until 2 p. m. A u g . 17 b y  .11. 
Schoeneck , Clerk B oard o f  Trustees, for  $5,600 6 %  cou p , site and b ldg , 
bond s. A u th . election held Ju ly  15 1911. D enom . $1,000. Date A u g . 17 
1911. In t. F . & A . D ue 15 years, op t . after 10 years. U nconditional 
certilled check  for 10%  o f bonds bid for, payable to the C o. T reas., required.

• V A N CO U V ER, Clark C ou nty, W a sh .— Bonds Offered B g B ankers .—  
Carstens & Earles, In c ., o f  Seattle, arc offering to Investors $33,000 6 %  
10-yr. paving bonds. D enom . $100. Date July  15 1911. In t. ann ual.

V A N D E R G R IF T  H E IG H TS SCHOOL D ISTR IC T (P . O. Vandergrift 
H eigh ts), W estm oreland C ou nty, Pa .— Bond Sale.— The $20,000 5%
13 J4-ycar (av .) tax-free bldg, bonds offered on  Ju ly  8 (V . 93, p. 124) have 
been aw arded, It Is stated , to  H . P . T a ylor  *  Co. o f P ittsburgh . f-J

VAN W E R T , Van W ert C ou nty, O hio.— Bond O fferings.— Proposals]will 
bo received until 12 m . A u g . 25 b y  W . K lein, City A u d ., for $1,750 4 14%  
assess. Sum m it St. lm p t. bond s. D enom . $175. Date A u g . 25 1911. 
In t. ann. Due $175 A u g . 25 1912 to 1921 lncl. Purchaser to  p a y  ̂ ac
crued Interest. -i .|

Proposals will also be received until 12 m . A u g. 24 for  $10,500 4 %  assess. 
B oy d  A v e . lm pt. bonds. D enom . $1,050. Date A u g . 10 1911. In t . 
scm l-ann. Due $1,050 A u g . 10 1912 to 1921 Incl. Purchaser to  p ay*a c- 
cru cd  Int. .) .|

Proposals will also be received until 12 m . A u g . 7 for $5,000 4 )4%  w ater
w orks bonds. D enom . $2 ,000  and $1,000. Date July  24 l o l l .  In t.

NEW  LOANS

PROPOSALS FOR

$ 1,000,000
Worth of Four Per Cent Bonds of

The Sanitary District of Chicago
Being the Twenty-Eighth Issue Thereof

Scaled proposals, addressed to  the B oard 
o f  Trustees o f  The Sanitary D istrict o f 
C hicago, and endorsed “ Proposals for Pur
chasing B on d s,”  will be received b y  the 
Clerk o f said The Sanitary D istrict o f Chi
cago , a t R oom  1500, Am erican Trust Build
ing, C hicago, Illinois, until one (1) P . M. 
(standard time) on

THURSDAY, AUGUST 24, 1911.
The bonds for  the purchase o f  w hich said 

bids will be received are the tw en ty-eighth  
and present Issue o f one m illion ($1 ,000 ,
000.00) dollars w orth o f bonds o f said The 
Sanitary D istrict o f  C hicago, In the denom i
nation o f one thousand ($1,000.00) dollars 
each , all to  bear date the flrst day  o f  Sep
tem ber, 1911, w ith Interest at the rate o f 
four (4 % ) per cent per annum , payable 
sem i-annually on  the flrst day  o f M arch and 
the flrst day  o f Septem ber o f  each year until 
said bonds are paid. F ifty  thousand 
($50,000.00) dollars o f  the principal o f  said 
one m illion ($1,000,000.00) dollars w orth  o f 
bonds hereby offered for sale are to be paya 
ble on the flrst day  o f  Septem ber, 1912, and 
fifty  thousand ($50,000.00) dollars o f  the 
principal o f said bonds hereby offered for 
sale are to  be payable on  the flrst day  o f

Septem ber o f  each succeeding year, up to 
and including the year 1931, both  principal 
and Interest to  be payable at the o ffice  o f 
the Treasurer o f said The Sanitary D istrict 
o f Chicago.

Proposals will be received for one m illion 
($ 1 ,0 0 0 ,0 0 0 .0 0 ) dollars w orth o f  said bonds, 
or  any portion  thereof.

E ach  proposal m ust be accom panied by  
certilled check or cash In am ount equal to  
flve (5 % ) per cent o f the am ount o f  the 
b id . A ll certified checks m ust be draw n 
on  som e responsible Chicago bank and m ust 
be m ade payable to  the order o f the ‘ ‘Clerk 
o f The Sanitary D istrict o f C h icago.”  Said 
am ount o f flve (5 % ) per cent o f  the am ount 
o f  the bid  will be held b y  said The Sani
tary  District o f Chicago until all o f said 
proposals have been canvassed and the 
bonds have been aw arded.

Th e right Is reserved to  reject any  and all 
b ids.

T h e said bonds to  be paid for  and de 
livered at the o ffice  o f  the Treasurer o f  said 
Th e Sanitary D istrict o f  C hicago.

F or further Inform ation, a pp ly  to  the 
President or Clerk o f said The San itary Dis
trict o f Chicago, R oom  1500, A m erican  T rust 
B u ilding, Chicago, Illinois.

THE SANITARY DISTRICT OF CHICAGO
By THOMAS A. SMYTH, President

I. J. BRYAN, Clerk

M U N ICIPA L BO N D S
ntm ta'mmamt AOL  fa flQL  Wrf*» *•»
kmnro. Y M & lm t fr*m ^  / U  10 u  / U  C lr n lu .

U L E N  & C O .
R. T. Wilson & Co.

S3 WALL STREET
BANKERS CHICABO NEW YORK

NEW LOANS.

$40,000
City of Plainfield, N. J.,

School Bonds
N otice Is hereby given that on  the

FOURTEENTH DAY OF AUGUST 1911 
at eight o ’c lock  p. m ., at the Council Cham ber, 
N o. 149 N orth A venue, In the C ity o f Plainfield, 
N . J ., the Com m on Council o f said c ity  w l'l receive 
sealed proposals for the purchase o f the fo llow ing- 
described bonds o f said c ity  called  for b y  resolu
tions a dop ted  b y  the C om m on Council and ap
proved  by the M ayor July 19 1911. Th e bonds 
will be dated July 1st 1911 aud will bear Interest 
at the rate o f four per centum  per annum , payablo 
sem i-annually.

$40,000 School Bonds, m aturing as follow s:
T w o T housand In 1933.
Six Thousand in 1931, 1935, 1936 and 10.??.
Seven Thousand In 1938 and 1939

The bonds will be cou p on  in form  bt ‘ m ay be 
registered as to  both principal and Into _st. The 
bonds and coupons will be In form  substantially 
as show n In the form s on flic in the o ffice  o f the 
C ity Clerk, attached to resolutions aforesaid .

A  certilled  check  for tw o per centum  (2 % ) o f 
the face value o f the bonds bid for, payablo to  
the Treasurer o f  the City o f Plainfield, N . J .,  m ust 
a ccom p a n y  each bid.

N o bid less than par and accrued Interest will 
be accepted .

The right Is reserved to reject any or all bids.
All proposals for bids m ust be subm itted  on  the 

form  o f proposal especially prepared for that pur
pose, copies o f which m ay be obtained  from  the 
C ity Clerk or from  the Colum bia Trust C om pany 
In the C ity o f  New Y ork .

The legality o f the Issue has been exam ined b y  
Messrs. H aw kins, DelafleUl & L on gfe llow , w hose 
favorable op in ion  will be furnished to  the pur
chaser.

The bonds will be prepared and  certilled as to 
genuineness b y  the Colum bia Trust C om pany o f 
New Y ork  C ity, and will be delivered to  the pur
chaser on  M onday, A u gust 21 1911, at the o ffice  
o f the C ity Treasurer o f the C ity o f Plalnfleld, 
N . J .

Bids will be received for all or an y  part o f the 
Issue. ,

B y  order o f  the C om m on Council.
G E O . B. W E A N . C ity Clerk pro  tern.

D ated Ju ly  19 1911.

N A TIO N A L L IG H T, 
H E A T &, POWER COM PANY

GUARANTEED
BONDS AM Issues

A. H. Bickmore & Co.,
BANKERS

30 Pin* Street, New Y o rk

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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ann . Due $1,000 Ju ly  24 1912 and $2 000 Ju ly  24 1913‘ and 1914.. C ert, 
ch eck  for $200, payable  to  the Treas., Is required. Purchaser to  p ay  ac 
crued Int. . , . .

W ABASHA SCHOOL DISTRICT NO. 1 (P. O. Wabasha), Wabasha 
County. M inn .— Bonds D efeated .— The proposition  to  Issue the $ 15.° 00 
school bonds (V . 93, p . 180) failed to  carry  at the election held Ju ly  15.

WACO. McLennan County, T e x — Bond O ffering .— Proposals willf be re
c e iv e d u n til  10 a . m . A u g . 22, It Is stated , b y  the C ity Com m ra. fo r  ttie 
$45,000 sanitary-sew er-system , $35,000 storm -sew er, $50,000 str . *m pt. 
and $70,000 school bon d s vo ted  June 27 (V . 93, p . 1 24 ). Cert, check  on  a 
W a co  bank for  2 %  o f  series b id  on  required.

W AH KIAKUM  COUNTY (P. O. Cathfamet). W ash.— Bond Sale N ot 
C o n su m m a ted .— Papers state that the $50,000 road an^ bridge: bonds 
aw arded to  the State B oard  o f  Finance (V . 93, p . 306) w ete discover^General 
vo id  and that the cou n ty  cannot correct the error until the n ext g en u a l 
e lection . . . . .

W A KEENEY. Trego County. Kan •— An ooS fT ndlngrecently  resulted In the defeat o f a proposition  to  issue $7,000 funding 
bonds, accord in g  to  rep orts . T h e vo te  was 72 to  6 2 .

W A SFC A  W aseca C ou ntv M inn.— Bonds D efeated .— A  proposition  to  
issue $15,000 10-year sch ool-bu ild in g  bonds at n ot„c i ' 7 m VL  % "for™ to defeated at an election held July  15, it is stated, T h e vo te  was 40 for  to

w a t c d t o w n  D nrk Island C ou nty. III.— Bonds Voted .— R ep orts  state 
t h $ a  p K f f i ' t i s s u e ’ $ l ? 6 0 0 ° s f f i l  bonds carried b y  a v o te  o f  18 to  6 
at an election  held recen tly .

w a VMPCim o o  SCHOOL DISTRICT (P. O. W aynesboro), Franklin 
rm m tv  P a — B ond Sale .— O n  July 14 the $60,000 4 %  15-30-year (op t.) 
tax-free’ b ldg  bonds ofTcred but not sold on  June 26 (V . 93, p . 68) were 
a w a r d e d  to the P eop le ’s N at. Bank In W a yn esboro  fo r  561,001 50, m aking 
the price 101.669. T h e details o f th esc jjon d s  will be fou n d  in V ^92, p .1589 .

M *& S. Due* $500 y r ly . S ep tf 4 from  1912 to  1925 Incl. Cert, check  for 
10%  o f bonds bid  f o r ,  payable to  the B d . o f E d ., requ ired . P u ich . to  
pay accrued  interest.

WEBB CITY SCHOOL DISTRICT (P. O. W ebb C ity ). Jasper County,
MoV— Bond  S a le .— On Ju ly  7 the $20,000 4 %  5-20-yr. (o p t .)  h igh-sch . bds. 
(V . 93, p. 68) were aw arded to the M ineral Belt Bank In W ebb  C ity at p a i .

W FLEETKA Okfuskee County. Okla.— Bonds N ot Sold .— The $10,500 
2 0 -y ca r  e lc c - l lg h t  and  $32,000 25-year w ater-w orks 6 %  co u p , bonds 
offered on  Ju ly  1 (V . 92, p . 1659) have not been so ld , w c are adv ised  under 
date o f  Ju ly  28. T , ,

W EI LFSLEY. Norfolk County. Mass — Tem porary L oa n .— A  loan  o f  
$ 6 0  0 0 0  clue $40 ,000 N ov . 1 1911 and $20,000 D ec. 1 1911 has been nego
tiated w ith Perry , C offin  & Burr o f B oston  at 3 .2 4 %  d iscou n t, It Is stated.

WESTCHESTER COUNTY (P. O. W hite P la ins), N. Y .— Bond S a le.—  
On July 11 the $20,000 4 'A%  21 H -ycar (av .) reg . bridge bonds (V  93, p . 
68) were aw arded to K ou n tze  B ro s ., N . Y . ,  a t 103.68265— a basis o f abou t

4 WESTHOFP SCHOOL DISTRICT (P. O. W csthoff). Dewitt County
j c x  — Bonds Voted.— -We have ju st been advised  that a proposition  to  issue 
$5,000 5%  b ldg, b on d s  w as v o ted  at an election  held In M ay.

WETHERSFIELD (P . 0 . W arsaw), W yom ing County, N. Y.— Bond  
Sale.— On J u ly  0 the $1,800 4 A %  2 -yr. (av .) road bonds (V . 93, p . 69) 
were aw arded to  the L in co ln  N at. B ank In R ochester at par.

W ICHITA COUNTY (P. O. Wichita Falls). T e x — Bonds Offered by 
B ankers .— T h e H arris T rust & Savings Bank In Chicago Is offering to  In
vestors the $15,000 5%  10-40-yr (op t.) bridge bonds (V . 92, p . 983 ). De- 
nom . $1,000. D ate A p r. 10 1911. In t. A . & O . a t H anover N at. Bk., 
In N ew  Y o rk .

W ILKES-BARRE. Luzerne County. Pa.— B ond Sale —  On Ju ly  1 the 
$36,000 5%  5-16-year (ser.) sewer bonds (V . 92, p . 1718) were aw arded to  
H arris, F orbes & C o. o f  N . Y . at 103.191— a basis o f abou t 4 .6 1 3 % .

W ILLM AR. Kandiyohi County. M inn—  Bonds V o fe d — A n  election  held 
Ju ly  25 resulted In favor o f the proposition  to  Issue $40,000 4 M %  20-year 
sewer bon d s. T h e v o te  was 196 " fo r ”  to  183 “ again st.”

WITTEN TOWNSHIP (P. O. W itten), So. Dak.— B on d Election P ro 
posed .— R eports state that a petition  has been circulated asking fo r  an elec
tion  to vote  on  the Issuance o f  $2,500 artesian-well bonds.

W YANDOTT COUNTY (P. 0 . Upper Sandusky) .O h io .— Bond\ O ffering. 
— Proposals will be received until 12 m . A u g . 17 by  P . Frank J r ., C o. A u d .. 
for $6,800 5 %  Crane T w p . road -lm pt. bon d s. D enom . $1 ,360 . D ate 
July 1 1911. In t. J . & J . a t the C o. Treas. o ffice . Due $1 360 yearly  
Jan . 1 from  1913 to 1917 incl. Bonds to  be delivered w ithin 5 days from  
date o f sale. Cert, check  (or cash) for $500, payable to  C o. T reas., required.

YAKIM A COUNTY SCHOOL DISTRICT NO. 26. W ash .— B o n d  S a le .—  
On Ju ly  29 the $7,500 cou p . b ldg , bonds offered as 5-20s (V . 93, p . 
306) were aw arded to  the State o f  W ashington  a t par for  5s. T h e S tate  
gives the d istrict the op tion  to  redeem  the bonds after one year. O ther 
bids fo llow : . .  _ ,
W m . D . Perkins & C o ., S eattle .........................$7,500 and blank bonds for  5 Ms
S. A . K ean & C o ., C h icago...............................  7 ,695 and blank bonds fo r  6s
Cutter, M ay & C o., C h icago_______________  7 ,556 and blank bond s for  6s

YOUNO COUNTY COMMON SCHOOL DISTRICT NO. 42, Texas —
Bonds Registered .— The State C om ptroller registered $3,500 5 %  10-20-year 
(op t.) b ldg , bond s on  Ju ly  27.

YO U N G ST O W N . O h io .— Bond O ffering .— Proposals will be received  until 
2 p . m .  A u g . 14 b y  W m . I . D avies, C ity A u d itor , for  the fo llow ing 5 %  bon d s:

$550 D akota A v e . sewer bonds. Due $550 O ct. 1 1913.
850 D ecatu r S t ., B laine A v e . and Clifton S t. bon d s. Due $850 O ct. 1’ 13.

38,000 street-Im pt. (c ity ’s portion ) bonds. Due $5,000 yearly  O ct . 1 1912 
to  1918 m cl. and $8,000 O ct. 1 1919.

20,225 L ogan  A v e . pav ing  bonds. Due $4,045 y r ly . O ct. 1 1912 to  1916 Incl. 
12,810 R ig b y  St. paving bonds. Due $2,562 y r ly . O ct. 1 1912 to  1916 incl.

7 ,115 B ruce S t. paving bonds. Due $1,423 y r ly . O ct. 1 1912 to  1916 incl. 
16,795 L yd ia  S t. paving bonds. Due $3,359 yrly . O ct. 1 1912 to  1916 in cl. 
11,915 R eb ecca  St. paving bonds. Due $2,383 yrly . O ct. 1 19121 to  1916 incl.

935 M yrtie  A v e . grading bonds. Due $187 vrly . O ct. 1 1912 V i } ? 1,®
1,710 John St. paving bonds. Due $342 y r ly . O ct. 1 1912 to  1916 Incl.

420 E m pire St. sewer bon d s. Due $84 yrly . O ct. 1 1912 to  1916 inej.
770 W ash ington  St. sewer bonds. Due $154 y r ly . O ct. 1 1 9 1 2  to  1916 inc.

2 ,855 R a yen  A v e . sewer bon d s. Due $571 y r ly . O ct. 1 1912 to  1916 incl.
865 A yers S t. grading bonds. Due $173 y r ly . O ct. 1 1912 to  1916 Incl.

9 ,935 Plum  St. paving bonds. Due $1,987 yrly . O ct. 1 1912 to  1916 Incl.
6,550 D uqucsne S t. paving N o. 3 bond s. Due $1,310 y r ly . O ct. 1 1912

890 F loral A v e . sewer bonds. Due $178 y r ly . O ct. 1 1012 to  1916 incl.
2 ,525 sidew alk bonds. Due $505 y r ly . O ct. 1 1912 to  1916 Incl.

D ate A u g . 21 1911. In t. A . & O . at the C ity Treas. o ffice . Separate 
bids to  be  m ade for  each Issue. Cert, ch eck  on  a national bank for  2 %  o f 
b on d s bid  for , payable to  the C ity  A u d ., required. Purchaser m ust be 
prepared to  take the bonds n ot later than A ug. 21 1911. The c ity  is now  
ready to  Issue registered bonds In exchange for  cou p on  bon d s. •

NEW LOANS.

CITY OF MEMPHIS, TENNESSEE
$ 661,000

Street Improvement Bonds
N otice is hereby given  that sealed bids will be 

received b y  Ennis M . D ouglass, C ity Clerk o f the 
C ity o f  M em phis, Tennessee, a t the C ity H all In 
M em phis, Tennessee, until 2:30 o ’c lock  p . m ., 

TUESDAY, AUGUST 22 1911, 
for  the sale o f $661,000 o f  general liab ility  bonds, 
for  street im provem ents o f  the C ity o f M em phis, 
Tennessee. Said bonds will be dated A ugust 1 
1911. O ne-flfth o f said bonds shall m ature In one 
year, one-fifth  In tw o years, one-flfth  In three 
years, one-flfth  in fou r years and one-flfth  in five 
years from  their date , w ithout op tion  o f prior re
dem ption , and they will bear Interest at the rate 
o f 6 per ce t per annum , payable  on  the first days 
o f  Februa and A ugust In each year; bonds and 
cou pon s p a .'a b le  in M em phis. Tennessee, or  In the 
C ity o f  New Y ork , a t the op tion  o f  the holder 
thereof N o bid  for less than par and accrued 
interest will be entertained, and the c ity  reserves 
the right to  re ject any and all b ids. Each bid 
m ust bo for the entire $661,000 bond s, accom 
panied b y  a certified check for $5,000, payable to  
the order o f the C ity o f M em phis, ns a guaranty 
o f  good  faith  on  the part o f the b idder, said check  
to  be certified b y  som e M em phis ban k. Said 
ch eck  o f  the successful bidder shall be retained 
b y  the c ity  as and for  liquidated dam ages upon 
failure o f  such bidder to  accept and pay  for bon d s. 
Checks will be returned to unsuccessful bidders. 
T h e bonds to  be delivered and paid for In the City 
o f M em phis. The legality o f these bonds has been 
a pp roved  b y  D illon , T h om son  & Clay o f New Y ork , 
a co p y  o f  w hoso opin ion  will be furnished to  the 
successful bidder. For further in form ation  app ly  
to  the undersigned. r  r  C R U M p M ayof
A ttest: E N N IS  M . D O U G L A SS . C ity  Clerk.

This July 28 1911.

$ 150,000
Normal School Bonds

N otice is h ereby given that sealed bids will be 
received b y  Ennis M . D ouglass, C ity Clerk o f  the 
C ity  o f  M em phis, T en n ., at the c ity  hall in  M em 
phis, T cn n ., until 2:30 o ’c lock  p . m .,

TUESDAY, AUG. 22 1911, 
for  the sale o f  $150,000 N orm al S chool bonds, the 
proceeds o f said bonds to  be used for the Purpose 
o f  purchasing a site, erecting and equipping build
ings for the State N orm al School in S helby C ounty 
w ithin four miles o f the c ity  lim its o f  M em phis, 
T en n . Said bonds will be dated  A u g . 1 1911, 
payable A u g . 1 1936, w ithout op tion  o f prior pay
m ent, bearing 4 M per cen t interest per annum , 
payable F eb . 1 and A u g . 1, respectively . Bonds 
and cou pon s payable In M em phis, T en n ., or In 
N ew  Y ork  C ity, at the op tion  o f  the holder thereof. 
N o bids for  less than par and accrued Interest will 
be entertained, and the c ity  reserves the right to 
re ject any  and all b ids. E ach  bid m ust be for the 
entire $150,000, all bids accom panied  b y  a certified 
check  for $1,500, payable  to  the order o f the City 
o f M em phis, as a guaran ty  o f  good  fa ith  on  the 
part o f the bidder, such ch eck  to  be certified  b y  
som e M em phis bank. Said ch eck  o f th e  successful 
bidder shall be retained b y  the c ity  as and for 
liquidated dam ages upon the failure o f  such bidder 
to  accept and p a y  for  the bon d s. Checks will be 
returned to  unsuccessful bidders. T h e bonds arc 
to be delivered and paid for  In the C ity  o f  M em phis. 
T h e legality o f  these bonds has been  a pp roved  
b y  D illon , T h om son  & Clay o f  N ew Y ork  C ity , a 
c o p y  o f  w hose opin ion  will be furnished to  the 
successful bidder. For further Inform ation  app ly  
to  the undersigned.

E . I I . C R U M P . M ayor.
A ttest: E N N IS  M. D O U G L A S S . C ity  Clerk.
This Ju ly  28 1911.

$ 300,000
Street Improvement Bonds, &c.

N otice  is h ereby given  that sealed bids w ill be 
received b y  Ennis M. D ouglass, C ity Clerk o f the 
C ity o f M em phis, Tennessee, at the C ity  H all in 
M em phis, Tennessee, until 2:30 o ’c lo ck  p  m ., 

TUESDAY, AUGUST 22D 1911, 
for  the sale o f  $300,000 o f general liab ility  bonds 
for  the im provem en t o f streets, alleys and high
w ays o f  said c ity , and for  separating the grades 
o f  certain streets from  the grades o f  certain com 
m ercial railroads and fo r  building sewers In the 
C ity o f M em phis, Tennessee. Said bonds will be 
dated A u gust 1st 1911, payable  A u gust 1st 1946, 
w ithout op tion  o f prior paym ent, bearing 4 H %  
Interest per annum , payable  F ebru ary 1st and 
A ugust 1st, respectively , bond s and cou pon s 
pavable in M em phis, Tennessee, or in the C ity  o f 
New Y ork , at the op tion  o f  the holder thereof. 
No bid  for less than par and accrued Interest will 
be entertained, and the c ity  reserves the right to  
re ject any  and all b ids. E ach  b id  m ust be for 
the entire $300,000, all bids accom panied  b y  a 
certified check  for  $3,000, payable  to the order 
o f  the C ity o f  M em phis, as a guaranty o f good  
faith  on  the part o f the bidder; such check  to  be 
certified b y  som e M em phis ban k. Said check  o f  
the successful b idder shall be retained b y  the c ity  
as and for  liqu idated dam ages u pon  the failure 
o f  such bidder to  accep t and p a y  for the bon d s. 
Checks will be returned to  unsuccessful b idders. 
The bonds are to  be delivered and paid for  In the 
C ity  o f M em phis. The legality  o f these bonds 
has been approved  b y  D illon , T h om son  & Clay 
o f  N ew Y ork  C ity, a co p y  o f w hose opin ion  will 
be furnished to  the successful b idder. F or further 
in form ation  ap p ly  to  the undersigned.

E . H . C R U M P , M ayor.
A ttest: E N N IS  M. D O U G L A SS , C ity Clerk.
This Ju ly  28th 1911.

Charles M. Smith & Co
CORPORATION AND 
MUNICIPAL BONDS 

FIRST NATIONAL BANK BUILDING 
CHICAGO

M U N I C I P A L  A N D  R A IL R O A D
BONDS

LUST O N  A P P L IC A T IO N

SEAS0NS00D  & MAYER
Mercantile Lifer airy Building 

CINCINNATI

$ 100,000

M ERR IC K  COUNTY, NEB.,
(P. 0 .  Central City, Ncbr.)

COURT-HOUSE BONDS
Sealcdr proposals will be received b y  F  . -R. 

Nash. County Clerk, until AUGUST IS . 1911. 
12 M ., fo r  the purchase o f  $100,000 Merrick 
C ou nty R egistered 4 %  20-year C ourt-H ouse 
bonds. .

D enom ination  $1,000 each.
D ated July 1. 1911. , „  „
Interest payable sem i-annually at the o ffice  

State Treasurer, L incoln , N ebr.
N ot negotiable at less than par.
O ptional after issuance.
Assessed valuation  $4,366,721 .
A ctual value (estim ated), $30 ,000 ,000.
N o other Indebtedness.
Certified ch eck  o f  1%  required witbBbld.

$ 700,000
MACON, GEORGIA,

Water-Works Bonds
Sealed bids to  be received b y  A . R . T insley, 

Treasurer City o f  M acon, G a ., up  to  n oon  o f  
SEPTEMBER 4 1911.

to  be pu b lic ly  opened b y  the M ayor and Council 
In open Council on  the 5th d a y  o f  Septem ber 1911.

Certified ch eck  for  $1,000 to a ccom pan y each 
b id .

C ity  reserves the right to  reject any  and all b ids. 
B on ds to  be delivered to  purchaser at the o ffice  

o f  the C ity  Treasurer, M acon, G a ., on  S aturday, 
Septem ber 30th 1911.

N ote .— This sale Is for  $700,000, num bered 
from  1 to  700, Inclusive, the rem aining $200,000 
to  be  sold  at a later date.

For full Inform ation ap p ly  to
A . R . T IN S L E Y , Treasurer.

M acon , G a.
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DISTRICT (P. O. Youngstown), O hio.— B o n d  
O f f e r i n g .— P roposals will be received until 12 m . A u g. 9 b y  S . R .  Frazier 
Clerk 3 4 -  ° f  E d u c for $100,000 4 M %  cou p , building bond s. A u th . elec
tion  held M ay 17 1910. D enom . $1,000. D ate A u g. 9, 1911. In t. M . &S  at 
the C ity  Treas. o ffice  Due $50,000 Sept. 1 In 1937 and 1938. B onds are 
tax -free . Cert, check  for 10%  o f am ount o f the Issue, payable to  B d . o f 
E>duc., required. B onds to  be delivered and paid for w ithin 10 days from  
acceptan ce  o f  b id . Bids m ust be uncond itional. W . N . A sh baugh Is 
D irector o f  S chools.

YOUNGSVILLE TOWNSHIP (P. O. Youngsvillc). Franklin County,
Bonds Offered B y Bankers.— U lcn & Co. .Chicago, ow n and olfcr  

$15,000 Franklin C o., Y ou ngsvillc  T w p ., N or. Car., 6 %  road  bond s. D ated 
M ay 1 1911 (D enom . $1,000). Due M ay 1 1941. Principal and sem i
annual Int. payable at Chase N at. B ank, N ew  Y o rk . See V . 92, p . 1719.

part yea r ly  from  A u g . 1 1932 to  1941, incl. 
Treasurer. E  R . G olding Is A ctin g  City

Canada, its Provinces and Municipalities.
t,J5 A VC A ,$&ES, SCHOOL D IS T R IC T  NO. 87 (P . O. B alcarres), Sask.—  
Debenture O/ferlno.— Proposals will be received until 12 m . A u g . 7 by
R . M cMillan, S ecy ., for  $9 500 6 %  bldg , .debentures.

?  LA D  WORTH SCHOOL D IS T R IC T  NO. 1491. Sask .— Debenture S a le .—  
I t  Is stated that $3,000 5>£%  20-yr. debentures have been purchased b y  
N ay & Jam es o f  R egina.

C A L G A R Y , A lta ,—  Loan Voted.— A  loan  o f  $2 0 ,0 0 0  for  sewer purposes 
was recently voted , It Is stated.

C A M PB E LL TO N , N. B .— B ids R ejected .— R ep orts  state that the bids 
received for the $100,000 4 %  debentures otlered on  July  15 (V . 93, p. 124) 
were re jected .

CASTOR SCHOOL D IS T R IC T  NO. 2194, A lta .— Debenture S a le.—  A c 
cord in g to reports, $8 ,0 0 0  6 %  2 0 -y r . debentures have been disposed o f to  
N ay & James o f  R eg ina .

COLLINGVVOOD, O nt.— D e b e n tu r e  O f f e r i n g .— Proposals will be received 
until A u g. 15 b y  A . D . K n igh t, T ow n T reas., for  the follow ing 4 U %  
debentures:
$14,000 flre-hall debentures. D ue In 20 annual Installments o f principal 

and Interest, beginning D eo. 1 1911.
6,400 debentures. Due In 30 annual Installm ents o f principal and 

Interest, beginning Deo. 1 1911.
7,000 debentures. Due In 30 annual Installments, beginning Ju ly  1 lo  12

30.000 school debentures. Due In 20 annual Installm ents o f prlnclpai 
and Interest, beginning D ec. 1 1911.

15.000 school debentures. D ue In 20 annual Installments beginning 
D ec. 1 1911.

24,500 sewer debentures. D ue In 20 annual Installments o f prln and 
Interest, beginning D ec. 1 1911.

D ebenture debt D eo. 31 1910, $468,058 25. Assessed v a l.,  $2 ,898,271. 
D R A Y T O N , O nt.— Loan Voted.— A  by-law  provid ing fo r  a loan  o f  $ 4  000 

as a bonus to  the Canadian F lax Mills was carried. It Is reported .
EDM ONTON, A lta .— Debentures Voted and Defeated.— Th e election held 

Ju ly  18 resulted In fa v or  o f  the proposition  to  Issue the $55,000 N urses’ 
H om e debentures (V . 93, p . 124) and in defeat o f a question  o f Issuing$30 - 
000 paving debentures. T h o c ity  does not Intend to Issue any m ore deben
tures this year, how ever, and the $55,000, we arc advised , will be Included 
In next yea r ’s Issue.

FR E D E R IC TO N , N. B .— Debenture O ffering.— Proposals w ill be r e 
ceived until A u g . 15 for  $10,000 4 %  debentures, a ccord in g to  reports . D ue

t STRICT NO. 431 , Man.— Debenture Sale.— On
Ju ly  15 the $13,000 5 %  b ldg , debentures (V . 93, p . 125) were aw arded to 
the N ational F inance Co. o f  R eg in a . Due part yearly  for  20 years, be
ginning D ec. 15 1911.

HULL. Q ue.— Debenture O ffering.— P roposals  w ill be received until 12  m . 
S ept. 4 b y  J . F . B ou lt, C ity Clerk, for  $227,500 debentures. Bids are re
quested at b oth  4 y i %  and 5%  Int. In t. sem l-ann. Due 30 years. A  
m arked check  for  1%  o f  bid  required.

n?\E V\E DAT, Alta. Loan E lection.— Papers state that an election 
will be held A u g . 24 to  v ote  on  by-law s for  loans aggregating $200,000.

M ELVILLE. Sask.— Debenture S a le.— R ep orts  state that N av & Jam es 
o f  R eg ina have been aw arded the $22,000 elcctric-ligh t-p lant $5 000 sewer 
and $63,000 w ater-w orks 5 %  30-yr. debentures.  ̂ ’

MIMICO, Ont.— Debenture O fer in g .— P roposals will be received until 
12 m . A u g . 11 by  A . D ods, Clerk, and T reas., fo r  $9,000 5%  30-yr m unici
pal debentures.

MORRIS TOWNSHIP, O nt.— Debenture Sale.— W o o d , G undy & Co o f 
T oron to  were the successful b idders, It Is stated, fo r  $10,000 5 %  15-install
m ent debentures.

NORTH TORONTO , Ont.— Debenture O ffering.— P roposals will be re
ceived until 12 m . A u g . 10 b y  H . E . S tevenson , T ow n  T reas., for $265,500 
4 }$ %  sewer and sew age-d isposal-p lant con stru ction  debentures. Date 
A u g . 1 1911. In t. F . & A . at the B ank o f  M ontreal In N orth T oron to . 
Due 30 years. Purchaser to  pay  accrued Interest.

OUTREMONT. D ue.— Debentures to B e Offered Shortly.— It Is stated  that 
proposals will be asked for $175,000 4 }^ %  42-year debentures fo r  parks, 
p laygrounds and conduits for wires overhead .

PETERBORO, Ont.— Bonds D efeated.— The election  held Ju ly  28 r e - 
suited In the defeat o f  the proposition  to Issue the $24,000 park site deben
tures. (V . 93, p. 250 ). Th e v o te  was 204 “ fo r "  to  390 “ aga in st.”

PORT ARTHUR, Ont.— Loan Election Proposed .— A by-law  p rov id in g  for  
a loan o f  $95,000 for  parks will sh ortly  be subm itted  to  tho ratepayers, 
It Is reported.

PORT STANLEY, Ont.— Loan E lec tion .— It Is stated that a by-law pro
viding for a loan of $12,750 tor power purposes will be submitted to a vote 
on Aug. 7.

RURAL MUNICIPALITY OF MEOTA, Sask .— Debenture S ale.— The N a
tional F inance C o. o f  R egina Is rep orted  as having bought the $7,000 5%  
debentures (V . 92, p . 1720).

ST. CATHER1NES. Ont.— Debenture S a le.—-The O ntario Securities C o . ' 
L td ., o f  T oron to , has been aw arded $180,00 0 30-yr . w ater, $30,000 15-yr. 
sch ool, $12,000 30-yr. collegiate and $2,800 2 0 -y r . Y ale & T ow n e 4 >3% 
debentures. It Is stated.

STRATHCONA, Alta.— Loan Voted.— R ep orts  state that loans o f  $100,
000 for  a hospital and $10,000 fo r  a force-m ain  were fa vorab ly  voted  a t a 
recent election .

SWIFT CURRENT, Sask.— Debenture O fferin g .— Proposals will be re
ce ived  until 8 p . m . A u g . 22 b y  G . D . A rn o tt , S ec .-T rca s ., for  $37,614 63 
6 %  40-year debentures.

SYDNEY, N. S.— Debenture S ale.— G . A . S tlm son  & C o. o f T oron to  were 
recently  aw arded, It Is stated, $75 ,000  sch ool and  $75,000 street-im prove
m ent 4 u %  30-year debentures.

TAVISTOCK. Ont.— Debenture O fferin g .— P roposals will bo  received un
til S ept. 1 by  J . G . F ield, VU. Clerk, fo r  $20,000 4 %  30-yr. debentures.

NEW LOANS.

$ 30,000

Town of Moore, Fergus C o., Mont.
WATER-WORKS BONDS

NOTICE OF BOND SALE.

N O T IC E  IS H E R E B Y  G IV E N  that the Tow n 
Clerk o f  the T ow n o f  M oore, F’ ergus C ou nty, M on
tana, will sell at pub lic auction  at his office In 
the T ow n o f  M oore, at the hour o f

TH R E E  O ’CLO C K  P . M . ON TH E  14TH 
D A Y  OF A U G U S T . A . D. 1911, 

an Issue o f $30,000 00 o f  the T ow n ’s w ater-w orks 
cou p on  bonds.

A u th ority  for the Issuance o f  said bonds Is based 
upon  an election held In the said T ow n on the 29th 
d a y  o f  June, A .D . 1911, and proceedings had by  
the T ow n  Council o f  the said T ow n  o f  M oore, 
authorizing tho sam e under the laws o f  th eS tate  
o f  M ontana.

Said bonds will draw  Inerest at a rate not ex
ceeding six per centum  per annum , will be o f the 
denom ination  o f $ 1 ,0 0 0  0 0 , will be dated  the 1st 
d a y  o f A u gust, A . D . 1911, due the 1st day  o f 
A u gu st, A .D .  1931, optional on the 1st day  o f 
A u gust, A .D . 1921, Interest payable sem i-annually 
at the T ow n  Treasurer’ s O ffice, or at a bank In 
Chicago or N ew  Y ork  designated b y  the pur
chaser.

A  certified check  for  $1,000 00, payable  to  the 
Tow n Treasurer o f the T ow n  o f M oore, Is required. 
Said bonds m ust be sold  at not less than their par 
value to  the bidder o llerlng the highest price for 
said bonds. T h e right to  reject an y  and all bids 
Is reserved.

A . D . S C O T T , T ow n Clerk.

$ 730,000

Macon County, Missouri,
5% Refunding Bonds

T A K E  N O T IC E :— I, Chas. E . Sears, Clerk o f 
the County C ourt o f  Alacon C ou nty, State o f  M is
souri, hereby g ive notice that the C ou nty C ourt o f  
M acon C ou nty, M issouri, will receive sealed bids 
for  the sale o f  $750,000 refunding bonds at five 
per cent scm l-annuai interest, payable In tw en ty  
years and su b ject to  call after five years from  date 
thereof, to  w it, July  1st 1911; said bonds are v oted  
and to be Issued under A rticle  IV . o f  Chapter 15, 
R evised Statutes o f  M issouri, 1909; denom ina
tions and place o f paym ent to be fixed on  con su l
tation w ith purchaser; all bids to  be accom panied  
b y  certified check  in the sum  o f $ 1 0 ,0 0 0  0 0  and 
will be opened at 2 o ’c lock  p. m . on

THURSDAY, AUGUST 10TH 1911 
the County Court room  In the Court H ouse In 

the City o f M acon, M issouri, the C ou nty Court 
reserving the right to  reject any  and all bids.

Done by  order o f the C ounty Court o f  M acon 
C ou nty, Missouri. W itness m y hand and the 
seal of said Court, at o ffice  In the C ity o f  M acon, 
M issouri, this 24th day o f July 1911.
(M acon C ou ntyl C H A S. E. S E A R S ,
I Court Seal. /  Clerk M acon C ounty Court.

NEW LOANS.

$ 32,000
ONTARIO COUNTY, N.Y.,

Road Improvement Bonds
Sealed bids will be received b y  the undersigned 

until 1 0  o ’c lock  a . m .
AUGUST 9 1911

for the purchase o f  $52,000 O ntario C ounty R oad  
Im provem en t B onds. Said bonds were author
ized by  vote  o f  the B oard o f  Supervisors o f On
tario C ounty July  28 1911, and are to be o f  the 
denom ination  o f  $ 1 ,0 0 0  each, dated Septem ber 1 
1911, to bear 4 Vi per cent Interest,[payable Janu 
ary 1 and Ju ly  1 , and to  m ature as follow s:

Series A -4 , denom ination  $1,000, due $2,000 
July  1 1922.

Series A -5 , denom ination  $1,000, due $25,000 
Ju ly  1 1923.

Series A - 0 , denom ination  $1,000, due $25,000 
Ju ly  1 1924.

Principal and interest payable at the First 
N ational B ank, G eneva, N . Y .

Bids will be received for the w hole or any part 
o f  said bonds, and the right is reserved to reject 
any or all bids. A  certified check  for tw o per 
cent o f the am ount bhl for, payable to  the Treas
urer o f  O ntario C ou nty, must a ccom pan y each 
proposal. Bonds to  be printed by  purchaser, 
and paym ent and delivery m ade on or before 
Sept. 1st 1911. A t  the tim e o f  delivery  o f  bond s, 
the purchaser will be required to  pay the accrued 
Interest In add ition  to  the am ount o f bid . Bidders 
must use the printed form  o f proposal furnished 
b y  the undersigned.

The bonded d ebt o f  O ntario C ou nty is $286,000 
($25,000 o f which will be paid July  1st 1912).

Ontario C ou n ty ’s obligations have alw ays been 
prom ptly  m et.
Assessed V aluation  o f  Real E sta te___$32,658,233
Current T a x  R ate , State and C o u n ty . .  .004091279 
Population  o f  C ou nty (1910 F'cderal

C e n su s ).......... .............................. .............. 52,286
P E T E R  R . C O LE , C ou nty Treasurer.

Canandaigua, N . Y „  Ju ly  31 1911.

K R A F T
LAW YER

Specializing in Examination of
Ounicipal and Corporation Bondi

1S12 FIRST NATIONAL BANK BLDO..
CHICAGO, ILL.

E S T A B L IS H E D  1*30

I. C. SPEER & SONS CO
First Nat. Bank Bldg., Chicago 

SCHOOL,
COUNTY AND MUNICIPAL BONDS

NEW LOANS.

$ 317,000
City of Minneapolis, Minn.,

BONDS

Sealed bids will be received b y  the C om m ittee 
on W ays and Means o f  the C ity Council o f  the 
City o f  M inneapolis, M inn., at tho o ffice  o f  the 
C ity Com ptroller o f  said c ity  until

THURSDAY, AUGUST 10, 1911, 
at 2 o ’ c lock  p. in ., for the w hole or any part o f 
$200,000 00 Bridge B on ds, to  be dated March 1 
1911, payable  March 1 1941; for  the w hole or any 
part o f $50,000 00 Crem atory B onds, to  be dated 
July  1 1911, payable July  1 1941; for the w hole or 
an y  part o f  $42,000 0 0  V otin g  M achine B onds, 
to be dated July  1 1911, payable July  1 1931; for 
the w hole or any  part o f  $200,000 0 0  H ospital 
B onds, to  be dated July 1 1911, payable July 1 
1941, and for  the w hole or any  part o f  $25,000 00 
Fire D epartm ent Bonds, to  be dated July  1 1911, 
payable Ju ly  1 1921.

O f the ab ov e , the $42,000 00 V otin g  M achine 
Bonds will bear Interest at the rate o f four and 
one-quarter (4 M % ) Per cc,} t Per annum , payable 
sem i-annually, and no bid  or proposal will be 
entertained for a  sum  less than the par value o f 
aid bonds and accrued Interest to  date o f delivery , 

and the balance o f said bonds will bear interest at 
the rate o f  four (4 % ) per cent per annum , payable 
sem i-annually, and no bid  or proposal will be 
entertained for a sum  less than n inety-live (9 5 % ) 
per cent o f the par value o f said bonds and accrued 
Interest to  date o f  delivery , and all o f said bonds 
are tax -exem pt In the State o f M innesota. Th e 
price bid m ust be for  each Issue separately.

T h e right to  reject any  or all bids Is reserved.
A  certified check  for  tw o (2 % ) per cent o f the 

par valuo o f tho bonds b id  for, m ade to C. A . 
U loom qulst, C ity Treasurer, m ust a ccom pan y 
each bid . „

Circular contain ing full particulars will be m ailed 
upon app lication .

B y order o f the C om m ittee on W ays and Means 
at a m eeting held July  11 1911.

D A N  C. B R O W N ,
C ity Com ptroller.

H0DENPYL, HARDY & CO.
1 W a ll St. ,  Now Y o rk  

Railroad, Street Ry., Gaa & Eloc. Light

SECURITIES

Thomas J . Bolger Co.
MUNICIPAL BONDS

Legal for Savings Hanks,
Postal Savings and Trust Funds 

SSND FOR CIST

19 South La Salle St., CHICAGO
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