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BIG TERMINALS IN THE HEART 
OF CITIES.

How far the needs of railway traffic warrant the 
construction of great terminals in the heart of a city 
is a moot point of importance at a time like the present, 
when the subject of the physical valuation of railways 
is so much under discussion. Is a central depot in 
every important city which it serves a necessity for 
the successful operation of a trunk railroad? Is it a 
survival or relic of an original conception in the minds 
of the early railroad builders of the essential relations 
between a city and a railroad? Is the incentive in 
building imposing structures for railway purposes in 
the most crowded part of a city the desire to facilitate 
the traveling convenience of passengers, though the 
resident civic population may suffer from increased 
street congestion, or to participate in the civic pride of 
possessing great public or semi-public buildings? At
tention in our modern epoch is being devoted to the 
planning of cities. New towns, it is recognized, can 
be laid out in reasonable expectation of a growth that 
can be shaped so as to avoid inconvenience and ugli- 
ne-s. Mistakes that it has cost older communities 
dearly to rectify may be avoided by prudent co-opera
tion between town authorities and railway corpora
tions. For boards of directors, in constructing new 
lines, the question is one for serious consideration 
whether the investment in terminals will in the long 
run be repaid, and how far the burden jof f̂ixed charges 
imposed by them at the start is likcly^todnake or mar 
the fortunes of a road.

Some theorists have advanced the argument that 
great terminals in the heart of a city are a radical 
mistake. The occupation of valuable space, the re
striction of street traffic by the fixed tracks at grade 
or on viaducts, or still more expensive tunneling, are 
disadvantages for which it is difficult for them to see 
that compensation can be gained. Nevertheless, the 
instances of the great terminals recently built or under 
construction at present in our largest cities offer no 
indication of any change in the practice of the rail
roads. The only modifications are that wherever 
possible the terminals in the interior of a city are made 
so as to allow of through traffic, and there is a ten
dency to construct union stations for two or more lines 
that may enter a city.

Rochester may be quoted as a typical instance 
among American cities, exhibiting in a marked degree 
the desire of a civic industrial community, by contin
uous improvements in its physical characteristics, to 
maintain the high standard of living it has attained for 
its inhabitants, together with a correspondingly high 
standard of efficiency in work. The control of its 
long-distance transportation facilities to a certain ex
tent is considered by its citizens as one of the elements 
conducive to the welfare of the municipality. In the 
comprehensive scheme, therefore, that has been elabor
ated, looking to progressive development and the 
maintenance of healthful and agreeable conditions of 
life-, the correlation of the various steam railroads en
tering the city plays an important part. Rochester 
has six separate terminal stations. It is fairly obvious 
that much confusion and delay and many disadvan
tages to the local community and to the traveling- 
public would have been prevented had the fathers of 
the ci y been able at an earlier stage of the city’s growth 
to bring these railroads into better physical situation 
one with another, and to make their terminal build
ings a material factor in the city’s plan. The New 
York Central has a new station under construction, 
and it appears that even now the lines entering at least 
four of the present terminal stations could be brought 
into an enlarged union station at the location of the 
New York Central Station with a minimum of physical 
difficulty, and consequently at a comparatively mod
erate cost. Thus, it has been suggested that the Buf
falo Rochester & Pittsbu gh tracks, where they enter 
the city, could be connected without expense with the 
Central tracks, to which they are already adjacent. 
By a lowering o; grade a short distance back from the 
present station, the Pennsylvania lines could be car
rie under West Main Street and, with an extension 
through the lumber yards on a reasonable gradient,
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and a curve to the east, join the line and grade of the 
New York Central not far from Oak Street. The 
Lehigh Valley and the Erie roads, again, could both 
cross the river where the Erie crosses now and thence 
connect with the Central over the route of the Penn
sylvania as extended. The resultant Union Station 
would become the one large, dignified approach by 
which nearly all people would enter and leave the 
city.

Judging from the magnitude of station construc
tion going on or projected in New York, Chicago, 
Philadelphia, Boston, Kansas City, Baltimore, Buf
falo, St. Louis, St. Paul, Cleveland and other Ameri
can cities, this may well be called “ the day of big 
•terminals.” The passenger terminal problem, as the 
experience of New York in the last two or three years 
has proved, has been solved by the electrification of 
the city zone of steam trunk roads. The use of elec
tricity permits the utilization of the “ air right,” 
which was impossible under conditions of steam trac
tion, and admits of the use of tunnels and cellars for 
shunting purposes. Belt lines linking up all the rail
roads approaching a city, and giving a ready means of 
access at convenient points to its heart, are an impor
tant adjunct, not only for passenger travel, but for the 
interchange of freight transportation.

The experience of the main-line railway companies 
in England, which at enormous expense built terminals 
as close as possible to the nerve centre of London, has 
afforded lessons of great value to the corporations of 
other countries as to their investment of fixed capital 
in city stations. More than one of these terminals 
has been regarded with suspicion as an unprofitable 
source of expenditure, and considered a “ white ele
phant.” Electrification, however, and the utiliza
tion of the terminal for the needs of the suburban pas
senger, who has equal claims with the long-distance 
passenger—and often greater—seem likely to turn 
an intangible into a very real asset when the terminal 
becomes a revenue producer.

THE NEW SAFETY APPLIANCE 
STANDARDS.

The United States safety appliance standards as 
set forth in the order of the Inter-State Commerce 
Commission of March 1911 became effective on July 1. 
Too great importance can hardly be attached to the 
manner in which the railway companies, their officials 
and employees and the Commission co-operate for 
the proper application of the rules and standards now 
agreed upon. Though the standards may not in all 
cases satisfy the judgment of some railway men most 
experienced in the best practice, yet they are the out
come of the combined labors of the Inter-State Com
merce Commission’s committee of inspectors and the 
general committee of railways composed of members 
of the Master Car Builders’ Association, the American 
Railway Association and others. The principal result 
of the enforcement of the safety appliance law will be 
the bringing into use of common standards for safety 
appliances for all classes of rolling stock equipment, 
regardless of the ownership. It is manifestly to the 
general interest of the public that the best efforts should 
be made to familiarize operators on the railroads with 
the standards as speedily as possible, that their prac
tical efficiency may be tested fully and fairly. Wise 
recommendations to this effect were made by Mr. T. H. 
Curtis, the President of the Master Car Builders’ Asso
ciation, in his annual address at the Atlantic City

convention, when he described the past year as a 
very eventful one in regard to safety appliance 
progress.

In commenting upon the report of the chief inspector 
of the Inter-State Commerce Commission, Mr. Curtis 
pointed out that there was ground for satisfaction that 
compared with the year ending June 30 1905 the year 
ended June 30 1910 showed a diminution in freight 
cars reported defective from 22% to a little over 5% , 
while the number inspected had increased from a 
quarter to a half million. In the year 1910 the defec
tive safety appliances on freight cars in coupling ex
ceeded 5,000. In hand-holds, ladders and sill-steps 
there were reported upwards of 6,000 cases. Some
16,000 defective air-brakes were noted and there 
were over 2,000 cases of release rods missing. Mr. 
Curtis very properly pointed out that a very large 
proportion of the defects could have been righted 
within an average of a half hour for each defect 
and at a cost of 50 cents apiece. As many as 10,000 
of the 16,000 defects cited could have been repaired 
by detaining the car from service only a half day at 
the most. Only a relatively small amount of labor 
was required, without sending the cars to the machinery 
of the large shops. There seemed some need of closer 
supervision from the higher officers and room for more 
systematic instruction and drill of the car men in re
gard to the proper use and maintenance of the safety 
appliances.

Quite a number of interesting points were brought 
out in the discussion relating to a new standard 
coupler to suit the requirements of the safety appliance 
law. The necessity of making whatever design is 
brought out universally standard was insisted upon by 
no one more forcibly than by Mr. F. W. Brazier of 
the New York Central. He felt that the time had come 
to get down to one standard design of couplers. In the 
last few months his own road for repairing had been 
compelled to order a certain part of a coupler of no 
fewer than 39 different makes. It was found in a 
recent investigation that 26 different makes of couplers 
were represented in the repair shops. This, he thought, 
was quite unnecessary. The superfluity of patterns 
led merely to an increased cost of carrying stock in 
the shops and to the delay of trade.

The inadequacy of the present coupler to meet the 
demands of modern heavy freight train service was 
brought out by another speaker, who in his official 
duties had carried on investigations with a 50-car train 
of 100,000 lbs.-capacity cars hauled by a Mallet com
pound locomotive. After the run it was found that 
80% of the couplers were no longer up to gauge. 
In view of the tendency to construct and employ cars 
of 100,000 lbs. capacity and the desire to increase 
revenue by hauling the full tonnage of the car, the 
seriousness of such a weakness in the couplers is very 
apparent.

The same point was made with regard to car wheels. 
It was agreed that the day for small or light-capacity 
freight train cars as well as passenger equipment cars 
is about past. The strains and stresses of the large 
cars are possibly exceeding the limits of safety for cer
tain kinds of material that have hitherto been com
monly used. The steel car wheel is now considered 
by some large railway companies to be a necessity. 
The attention of the Master Car Builders’ Association 
was directed to the duty of prescribing an efficient 
and suitable car wheel for all heavy capacity cars. 
If the common cast-iron car wheel hitherto used under 
light cars with good results is to hold its place, it must
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certainly have its strength and stability materially 
increased for service under the heavier cars.

Objection has been made that the imposition of such 
standards, according to one special design in the case 
of couplers or car wheels, would be likely to stop com
petition. The master mechanics who took part in the 
discussion dismissed the idea as chimerical. The 
present Master Car Builders’ coupler is a standard only 
in its contour lines; that is to say, standard in service 
but interchangeable only as a whole, as the various 
makes are widely different in details of construction. 
The coupler must be standard in all its parts and 
should be used by every railway. This does not mean 
a revolution in manufacture; and it was observed, 
furthermore, that the coupler manufacturers have 
apparently devised means whereby the couplers are all 
of one price, so that the argument of competition is of 
little consequence.

The same subject in somewhat different aspects had 
come under the purview of the Master Mechanics’ 
Convention. Incidentally it may be mentioned that 
the question of the amalgamation of the Master Me
chanics’ Association with that of the Master Car 
Builders was again discussed at both conventions as 
it has been for some years past. President C. E. 
Fuller, of the Master Mechanics, who had leaned to the 
opinion that the consolidation of the two bodies was 
not practicable, has now, on further study, come to the 
belief that by the uniqji of the two associations their 
work could be carried on in a more satisfactory manner. 
Mr. Curtis, his brother President of the Car Builders, 
suggested that the joint association might be called 
the American Mechanical Association. It was decided 
to act cautiously in the matter, and the subject was 
referred to committees for further consideration. The 
distinction between the locomotive and the car de
partments is so well defined and the scope of each so 
large and full of detail that the greatest care, it was 
felt, should be exercised not to limit the participation 
of subordinate officials in the affairs of the Associa
tions, whether separate or consolidated, so as to lessen 
the availability of their practical expert knowledge.

Throughout the proceedings of both conventions 
could be noted one common sentiment: that railways 
have a very deep interest in having the public cor
rectly understand the achievements accomplished 
on the initiative of the railways themselves. It is 
no idle claim on the part of the railways that the 
installation of the most modern rolling stock and 
shop equipment has brought about greatly increased 
efficiency in railway operation; but publicity has 
not until recent years afforded the means of general 
appreciation of what has been actually done. In 
conspicuous instances several of the great systems 
have led the way in bold comprehensive reforms, but a 
good many roads, though well able to maintain a high 
pitch of operative efficiency, do not employ large, ex
pensive engineering forces. To such the work of the 
Master Mechanics’ Association appeals with much 
force. It is extremely satisfactory to note that the 
plans of the Association indicate an earnest, progressive 
policy for increasing efficiency.

A permanent technical bureau, a scheme for the 
well-considered technical education of apprentices, 
the formulation of plans for large and small terminals, 
designs of shop lay-outs according to the best practice, 
to be placed at the ready disposition of the members, 
such are some of the suggestions contained in the pro
gram of the Master Mechanics’ Association to which 
it has committed itself energetically.

THE ELECTRIFICATION OF THE 
HOOSAC TUNNEL.

The accomplishment of the electrification of the 
Hoosac Tunnel marks another stage in the conversion 
of steam into electric trunk railroads. There are sev
eral reasons why this particular piece of engineering 
in the present state of electric railway operation must 
have a marked effect technically, as likewise in the 
minds of those called upon to consider its importance 
from a financial aspect and its bearing on the scientific 
and economical working of a railroad.

The Hoosac Tunnel has long been traditionally one 
of the landmarks of American railroads. It is a link 
by which an earlier generation of engineers courage
ously undertook to connect New England with the 
South and West. Many delays interfered with its 
construction after its inception. The first train did 
not pass through it until Feb. 19 1875, and it was 
finally opened for traffic in October of that year. In 
the 30 years that have elapsed, its reputation as the 
longest in the United States was impaired by the dis
agreeable impressions left upon the railway traveler, 
passing through its five miles, by the discomfort of 
smoke and foul-heated atmosphere. Electricity has 
now done for America’s historic tunnel what it wrought 
for the old Thames tunnel and for London’s Under
ground Railroad, by a transformation that promises 
a new and longer life, with a capacity for much greater 
usefulness as a transportation adjunct.

Under operation by steam locomotion the tunnel 
had reached its limit. In the summer months espe
cially the accumulation of smoke and gases in the 
tunnel made it necessary to clear one train from the 
tunnel before another was allowed to enter. During 
the old life of the tunnel, traffic on the Fitchburg divi
sion of the Boston & Maine RR. had constantly in
creased, until the Hoosac Tunnel’s limitations checked 
developments. Last summer electrification was de
cided upon, to be carried out as speedily as possible. 
The satisfactory experience of the New Haven in the 
electrification of its New York suburban lines warranted 
the simultaneous handling of the Hoosac Tunnel prob
lem (which was transmitted to it on the absorption of 
the Boston & Maine system in 1907) with the proposals 
authorized for electrifying the six-track Harlem 
River Branch for freight and passenger operation and 
the building of the New York Westchester & Boston 
Railroad.

Thus these three lines have been electrified under 
the initiation and supervision of Mr. W. S. Murray, 
the Electrical Engineer of the New York New Haven 
& Hartford RR., whose paper, read before the Ameri
can Institute of Electrical Engineers at Toronto, em
bodied the latest experience upon the practical appli
cation of electrification to trunk-line roads. The 
comparison and analysis made in that address between 
the working costs of the four classes of steam loco
motive—the passenger express locomotive, the
passenger local locomotives, the freight road engine 
and the freight switch engine—contrasted with the 
corresponding costs of electric traction, add greatly to 
the value of the paper.

The system of electrification employed in the Hoosac 
Tunnel is thus identical with that used by the New 
York New Haven & Hartford RR—that of the 11,000- 
volt, 25-cycle and single-phase. Mr. Murray advo
cates this standardization to permit of one company’s 
equipment operating upon the right of way of another. 
The New Haven has tested it, and finds it gives the
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required elements of simplicity and flexibility. He 
recommends the 11,000 voltage as the minimum po
tential, but recognizes that other lines may find them
selves so circumstanced that they can obtain trans
mission economy by the use of a higher voltage.

A firm belief that the future will undoubtedly see 
single-phase locomotive induction motors and prob
ably single-phase current received at the terminals of 
the locomotives and transformed into direct current 
without the use of any rotating element within the 
locomotive leads him to insist on the 25-cycle standard, 
as a 15-standard frequency might hinder the attain
ment of the other desired ends. It is interesting that 
Mr. Murray incidentally speaks of directors appro
priating funds of several millions of dollars for electri
fication on a basis of a million dollars apiece for power 
houses, $30,000 apiece for locomotives and $25,000 
or $30,000 a mile for line construction for a four-track 
system. But he carefully guards against the assump
tion that the costs of the electrification of a steam road 
can be safely predicated from the experience of one 
road. The New Haven road, again, is giving a mixed 
service of steam and electricity, and the true economies 
of electrical traction will hardly be really obtainable 
until its electrical system is a unit in itself. Thp two 
great departments of economy, he finds it established, 
lie in the saving of fuel and repairs to rolling equip
ment.

The difficulties facing the engineers in the Hoosac 
Tunnel work arose, in the first place, from the necessity 
of interfering as little as possible with the traffic. 
The ordinary traffic passing through the tunnel aver
ages 95 to 100 trains daily in both directions. Last 
January 52,000 cars passed through the tunnels, the 
traffic being the heaviest ever handled on the Fitch
burg division of the Boston & Maine. It required 
12 minutes usually, with steam locomotives, to haul 
their trains through the tunnels, and the longer time 
taken by freight trains frequently resulted in blockades 
at the portals. Nevertheless, while the two construc
tion trains were at work in the tunnel between Nov. 6 
1910 and May 27 1911, when the electric operation of 
all freight and passenger trains began, this heavy traffic 
suffered no material stoppage. From 3 to 5 freight 
trains were frequently coupled together, with all the 
locomotives at the head end. Only one track at a 
time was given up to the contractors. So bad was the 
air because of the smoke and gases from oil and coal
burning locomotives passing through on the track in 
use that all work had to be suspended after the passage 
of a train for 10 to 20 minutes to allow the smoke to 
clear out. The work was carried on from both ends 
of the tunnel, with the two trains progressing towards 
the central shaft by which the tunnel is ventilated. 
This shaft is 1,100 feet deep and its suction fan draws 
fresh air into the tunnel from both portals, exhausting 
the smoke and gases up through the shaft. Strong 
winds, however, often cause very poor ventilation at 
the far end.

The two special tunnel work trains furnished and 
equipped by the railroad for the contractor each con
sisted of an oil-burning locomotive, two tenders, a box 
car containing an engine-driven generator, a box car 
containing three blacksmith’s forges and anvils, an 
air compressor car, 13 platform cars, a coach fitted up 
as a dining car and a freight caboose. For the working 
platform ordinary flat cars were used, the platform

[ V O L .  L X X X X I 1 I .

being built 11 feet above the rail, with low sides to 
prevent the workmen falling off. Trapdoors were 
built with ladders to the car floor, and on the floor of 
every third car a wooden airlock chamber was made 
into which the men could retreat during and after the 
passage of a train. Fresh air was thus provided for 
the men. As to the medical supervision of the work
men, the coach used as a dining car supplied hot coffee 
and food. It was found necessary in order to with
stand the effects of the smoke and gases to keep the 
men well supplied with food and allow them to go 
back to the car at frequent intervals, while the air at 
all times was kept fresh with an air valve, as in the 
platform car locks.

In the dining car also was kept a complete outfit 
of surgical and first-aid supplies, with an oxygen tank 
and an air helmet for rescuing any one overcome by 
gas in the tunnel. The work was carried out by about 
forty men on each train, the ordinary laborers on each 
numbering thirty. A number of men were overcome 
during the tunnel work, but fortunately under the 
trying conditions not a man was compelled to abandon 
his task.

In many places it was necessary to drill and blast 
down the rock roof of the tunnel to obtain the proper 
clearances and erect the catenary and trolley wires. 
One thousand holes were drilled 18 inches deep in the 
roof for the catenary hangers and 1,500 in the side walls 
for the telephone and cable hangers. Some of the 
rock was hard, and the time required to drill each hole 
varied from 20 minutes to 4 hours. After the holes 
had been filled with cement, the bolts set and the in
sulators and the cross hangers put up, the messenger 
cable and trolley wires over both tracks were set up 
simultaneously. It is not intended, at any rate for 
the present, to substitute the electric locomotives 
altogether for the steam during the passage of the 
tunnel. Five electric locomotives are expected to 
handle all the trains for some time to come. Two 
haul the passenger trains of the same high speed type 
as have been found successful on the New York New 
Haven & Hartford RR. To each pair of driving 
wheels is geared a single-phase motor of 39G h.p. nor
mal hourly rating. The freight locomotives are built 
to haul a trailing load of 1,000 tons up the 5% grade 
in the tunnel at a speed of 20 miles per hour. These 
electric locomotives meet the steam locomotives at 
each end of the electric zone, far enough from the 
portals to give the crews of the steam locomotives 
ample time to get their fires in the proper condition 
to reduce the smoke and steam emission to the mini
mum while drifting through the tunnel. The electric 
locomotive hauls the steam locomotive and train 
through the tunnel to proceed on its way as soon as 
the electric engine is uncoupled.

Considering that, owing to the various impediments, 
actual work could only be carried on during half the 
available time, the accomplishment of the Hoosac 
Tunnel electrification affords a striking instance of 
the possibilities of quick conversion of sections of 
steam railroads for electric operation. It has encour
aged the directors of the New Haven to proceed with 
their larger scheme of trunk-line electrification, othe 
examples of which are being determined upon o 
Western systems and are being considered in the cas 
of the London Brighton & South Coast in England an 
in other countries of Europe.
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When Payable.— J A J stands for January and July; F & A, February and August: M A S, March and September; A & O, April and October: M A N, 

May and November: J & D. June and December: Q-J, quarterly from January: Q-F, quarterly from February: Q-M, quarterly from March.
Bonds, Principal When Due, &c.— This column shows the date when the bonds mature and the amount and date of the last dividend.
Abbreviations in table: M for “ mortgage” ; gen M for "general m ortgage": con M or consol M for “ consolidated mortgage” ; inc M for “ Income mortgage” ; 

g  for “ gold” : c or cur for "currency” ; guar p & I for “ guaranteed principal and Interest” ; cum for “ cumulative” ; non-cum for “ non-cumulatlve” ; 
oonv for "convertible into stock at holders’ option” ; pref for "preferred” ; s f for “ sinking fund” ; 1 gr for "land grant” ; r “ fully registered (no coupons)” ; 
c "cou p on "; c* “ coupon, but may be registered as to principal” ; r* "registered, convertible into coupon bonds” ; br “ branch” ; end "endorsed” ; red, 
“ redeemable” ; dr’n or drawn, "subject to call when drawn by lot” : p m, "per mile” : as’d. "assum ed"; x , “ payable without deduction for any tax .”  

Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are Indicated thus:
NEW YORK CITY—

B a— Bankers Trust 
Ca — Carnegie Trust 
Ce — Central Trust 
Co — Columbia Trust Co 
Ein— Empire Trust Co 
E q— Equitable Trust 
F — Farmers’ Loan A Trust 
(I — Guaranty Trust 
K — Knickerbocker Trust 
Ma— Manhattan Trust 
Ale—Mercantile Trust 
Alp— Metropolitan Trust 
N — New York Trust

N Y CITY— (Concluded)
S — S ta n d a rd  T ru st
Ta — T ru s t  C o  o f  A m e r ica
Un — U n io n  T ru st  
L s  — U n ite d  S ta te s  T ru st  
U sm  — U  S  M tg c  A  T ru s t  C o

BALTIMORE—
BBa — B a lt im o re  T ru st  
CoBa— C o n tin e n ta l T ru st  
FBa — F id e li ty  T ru s t  C o  
AllJa — M a ry la n d  T ru st  
AlcBa— M e rca n tile  T r  A  D c p  
SBa — S a fe  D cp  A  T ru s t  C o

CHICAGO—
CC — C o n tin e n ta l A  C o m 

m e rc ia l T r  & S a v  B k  
FC — F irs t  T ru s t  & S a v  B k  
IC — Illin o is  T ru s t  A  S a v  B k  
A1C — M e rch a n ts ’ L o a n  A  T r  
NC — N o rth e rn  T ru st
SC — R o y a l T ru st  

C — U n io n  T ru s t  
WC — W e ste r n  T r  & S a v  B k

LOUISVILLE—
CL — C o lu m b ia  F in a n ce  A  T r  
F L  — F id e lity  T r  A  S a fe ty  V  
LL — L o u is v ille  T ru st

BOSTON—
A B  — A m e r ica n  T ru st  
BB — B o s to n  S a fe  D e p  & T r  
IB  — I n te rn a t io n a l T ru s t  
NB — N e w  E n g la n d  T ru s t  
OB — O ld  C o lo n y  T ru st  
SB — S ta te  T ru st  

ST LOUIS—
M S t— M ississ ipp i V a lle y  T r  
SSt — S t L o u is  U n io n  T ru s t  

SAN FRANCISCO—
CS — C a lifo rn ia  S a fe  D e p o s it  

A  T ru st

PH ILADELPHIA—
FP — F id e lity  T ru s t  
GP — G irard  T ru st  
GuP— G u a r a n ty  T r  A  S  D e p  
P IP — P r o v id e n t  L ife  A T r u s t  
PeP — P e n n  C o fo r  In su r  o n  

L iv e s  A G r A n n u it ie s  
VVP — W e s t  E n d  T r  A  S D

PITTSBURGH—
CPi — C o lo n ia l T ru s t  C o 
FPi — F id e li ty  T it le  A  T ru st  
PPi — P ittsb u rg h  T ru s t  
U Pi— U n io n  T ru st

Subscribers will confer a favor by giving immediate notice o f any error discovered in these tables.

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend 
and Maturity

1902 $1,000 $996,000 4 g J A D June 1 1942
1910 1,000 Sec text 6 g J A J July 1 1930

50 7,830,000 See text See text June 27 ’ 11 2 )4
50 3.380,350 6 in 1911 F A A Aug 2 8 ’ l l  3%

1878 1,000 1,750,000 5 (6) g J A J Dec 11927
290 1888 £100 £810,000 5 g J A D Dec 1 1927

1905 1,000 $350,000 4 M f F A A To Feb 1915
1906 1,000 740,000 4H M A N To May 1 1916

. . . 1909 1,000 800,000 4)4 J A J Jan ’ 12-July ’ 19

£10 £1,500,000 See text March M ch ’ l l .  4)4%
£10 £2,500,000

1890 £50 Ac £748,850 5 g M A N Nov 11940
1890 £20 Ao £1,048,390 5 g M A N Nov 1 1940
1890 £20 Ao £810,653 5 g A A O Nov 1 1940

75 1906 1,000 $602,000 5 g A A O Oct 11956
143 100 2,100,000 7 in 1910 Yearly Sept 2 1910 7%
143 1881 1,000 1,000,000 6 g A A O Apr 11921
143 1889 100 Ac 588,800 5 g A A O Apr 1 1921
143 1889 100 Ac 434,900 5 g A A O Apr 1 1921
35 1896 1,000 400,000 5 g J A J Jan 1 1946

100 3,500.000 12.45 J A ,1 July 1911 4)4
142 1906 1,000 Ac See text 3 H g A A O Apr 1 1946

12 100 600.000 3 M A N May 15 1911 1)4
1909 1.000 7.400.000 5 g J A J Jan 1 1959
1910 £100 £924,600 •5 g J A D June 1 1960
1911 1,000,000 6 g V a r io u s To Aug 15 1921

. . . 1911 $ , £ ,  Ac See text 5 g M A S Mch 1 1961

RAILR O AD COM PAN IES.
[For abbreviations, & c., see notes on first page]

Adirondack Ry— See Delaware A Hudson Co.
Akron & Barberton Belt— 1st M s f (text) g .U sm .c*A r 
Akron Can & Young— 1st M $1,500,000 g red 105beg'15
Alabama Great Southern— Ordinary stock-----------------
• Preferred stock 6%  $4,000,000_____________________

First M gold ext In 1908 (V 85. p 1045, 1460)- - -F .c
General mortgage £1,160,000............................... Cc.c
Car trust $50,000 due semi-annually gold ------------N

Do $74,000 due s-a gold (V 82, p 867)............
Do Series D, due $50,000 s-a (V 88, p 1559). 

Alabama Midland— See Atlantic Coast Line R R  
Ala N O Tex & Pac Jet— Preferred " A ”  stock 6% cum

Deferred “ B " stock________________________________
“ A ”  debenture redeemable since 1910 at 115-------- o
“ B”  debentures Income redeem since 1910 at 115.0 
“ C”  debentures Income subj to call any time at 100 

Alabama Tennessee & Northern— 1st M gold (tex t).K  
Alabama & Vicksburg— Stock (see t e x t ) . . .  —  - —  . 

Vicksburg & Meridian 1st M g $1,000,000— F.xo* 
Alabama & Vicksburg cons 1st M $1,806,000 g.Ce.o 

2d M orlg $700,000 g (1st M on 8,297 acres) -Ce.o 
Albany & Northern— 1st M gold ($50,000 are p r c f ) . .o  
Albany & Susq— Stock dividends guar by D A H (end) 

1st M $10,660,000 g gu p & I conv(tcxt) -Usm.o* Ar 
Albany & Vermont— Stock 3%  guaranteed by rental 
Alberta & Gt W at— 1st M deb $7,400,000 g gu t e x t .. 
Algoma C & H Bay— 1st M g gu red 105 text.U sm .c* 

Equipment notes A & B. due $100,000 yrly red par. 
Aigoma East R y— Man & No Sh 1st M ggu  red.Usm c*

Places W here Interest and 
D ividends are Payable

U  S M tg e  A  T r  C o , N  Y  
F ir s t  c o u p  J a n  1912  
S ee  t e x t  

d o
F a rm  L  & T r ,  N  Y ;  & B o s  
G ly n , M ills , C & C o , L o n  
B la ir  A  C o , N e w  Y o r k  
F ra n k lin  T r u s t  C o , N  Y  
E m p ir e  T r u s t  C o , N  Y

L o n d o n

G ly n , M ills , C A  C o , L o n  
d o  d o

S e e  t e x t  •
K n ic k e r b o c k e r  T r  C o ,N Y  
C e n tra l T r u s t  C o . N  Y  

d o  d o
d o  d o
d o  d o

H a m b le t o n  A  C o , B a lt  
D el A  H u d s o n  C o , N  Y  

d o  d o
T r o y ,  N  Y

N  Y ,  M o n tr e a l A  L o n d o n

A K R O N  &  B A R B E R T O N  B E L T  R R .— O w n s a  b e lt  lin e  a r o u n d  B a rb e r 
t o n ,  O . ,  a n d  a lso  e x te n d s  t o  F a lr la w n  a n d  A k r o n , O .;  t o t a l  4 0 .2  m ile s . A  
c o n s o lid a t io n  In M a y  1 90 2 ; V . 7 4 , p .  1 0 8 8 . S t o c k ,  $ 1 0 0 ,0 0 0 , o w n e d  e q u a l ly  
b y  th e  C le v e la n d  A k r o n  A  C o lu m b u s , B a lt .  A  O h io , E r ie  R R .  a n d  N o r th e rn  
O h io  R y .  B o n d s  a u t h .,  $ 1 ,5 0 0 ,0 0 0 ' Issued , $ 1 ,1 0 0 ,0 0 0 ; $ 1 0 4 ,0 0 0  re d e e m e d  
b y  s in k in g  fu n d ; $ 4 0 0 ,0 0 0  re se rv e d  fo r  fu tu r e  r e q u ire m e n ts . D ra w n  a t  105 
y e a r ly  fo r  s in k in g  fu n d  o f  $ 1 1 ,5 5 0  p e r  a n n u m .— (V .  7 8 , p .  2 5 9 8 .)

AKRON CANTON & YOUNGSTOWN R Y.— T o  e x te n d  fr o m  M a in  S t . ,  
A k r o n ,  O . ,  t o  M o g a d o r e , 18 H m iles . I n c o r p o r a t e d  In J u n e  1 9 0 7 . S to c k  
a u t h o r iz e d ,  $ 1 ,5 0 0 ,0 0 6 . T h e  b o n d s  ($ 1 ,5 0 0 ,0 0 0  a u th o r iz e d  issu e) a re  s u b 
j e c t  t o  ca ll a t  105  a fte r  J a n . 1 1 91 5 ; th e  s to c k h o ld e r s  v o t e d  t o  re d e e m  th e m  
n o t  la te r  th a n  J u ly  1 1 916 ; C le v e la n d  T ru s t  C o . ,  t ru s te e . V .  9 2 , p .  1 4 3 4 . 
P r e s .,  H . B .  S te w a r t , C a n to n , O .; T r c a s . ,  I t .  M . R a f f ;  S e c . ,  W in .  S im p s o n . 

— (V . 9 2 . p .  143 4 .)
ALABAMA GREAT SOUTHERN RR .— (See Map Southern R y .)— O w n s 

W a u h a tc h le ,  T e n n . .  t o  M e r id ia n , M iss ., 291 m iles ; lea ses  W a u h a t c h lc  t o  
C h a t ta n o o g a , 5 m ile s , a n d  B e lt  R y .  o f  C h a t ta n o o g a , 4 9  m ile s ; o w n s  h a lf 
In te re st  In W o o d s t o c k  A  B lo c t o n  l t y . ,  8  m ile s ; t ra ck a g e  t o  G a d sd e n , A la . ,  
6  m ile s ; t o t a l  o p e r a te d ,  3 5 8  m iles .

O R G A N I Z A T I O N .— C o n tr o lle d  b y  S o u th e rn  R y . ,  b u t  o p e r a te d  In d e 
p e n d e n t ly .  V .  8 1 . p .  1722 ; V . 8 2 , p .  1 5 9 . O w n s  $ 8 3 3 ,3 0 0  s t o c k  o f  S o u t h 
w e ste rn  C o n s tru c t io n  C o . r e c e iv e d  in  e x c h a n g e  fo r  $ 8 3 3 ,3 0 0  C in c in n a t i N e w  
O rle a n s  A  T e x a s  P a c if ic  s t o c k .

D I V I D E N D S .—  '0 1 .  ’ 0 2 .  '0 3 .  ’ 0 4 .  ’ 0 5  t o '0 8 .  1 9 0 9 . 1 9 1 0 . 1 9 1 1 .
C o m m o n  s t o c k _____ 0  0  0  0  0  J u n e , 2  B e lo w  J u n e  2  )4
P r e f .  s t o c k .................  9  9  10 9  6  y e a r ly  6  6  6

In  1 9 1 0 , o n  c o m m o n , J u n e , 2 % ;  D e o . ,  2 ) 4 % ;  1 9 1 1 , J u n e , 2 ) 4 % .
B O N D S .— G e n . m tg e .  6 s , £ 4 8 4 ,0 0 0 , w ill re t ire  first 6s a n d  d e b e n tu r e s .
L A T E S T  E A R N I N G S .— (1 9 1 0 -1 1 -------G ross , $ 4 ,1 3 2 ,8 7 3 ; n e t , $ 1 ,1 3 5 ,6 4 8

11 m o s . ,  J u ly  1 t o  M a y  3 1 .  1 1 9 0 9 -1 0 ------ G ross , 3 ,8 5 0 ,6 5 4 ; n e t , 1 ,2 1 6 ,2 9 5
A N N U A L  R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 1 0 ,In V .  9 1 , 

p .  1156 , s h o w e d : G ro ss , $ 4 ,2 2 1 ,0 0 6 : n e t . In c lu d in g  o u ts id e  o p e r a t io n s ,
$ 1 ,1 8 1 ,3 6 1 ; o th e r  I n co m e , $ 3 0 1 ,2 4 4 : d e d u c t io n s ,  $ 5 5 4 ,0 3 3 ; b a la n ce  fo r  
s t o c k ,  $ 9 2 8 ,5 7 2 ; p r e f . d lv s .  ( 6 % ) ,  $ 2 0 2 ,8 2 1 ; c o m . d lv .  ( 2 % ) ,  $ 1 5 6 ,6 0 0 ; 
b a la n c e , su rp lu s , $ 5 6 9 ,1 5 1 .— (V . 8 9 . p .  1 2 7 6 ; V .  9 1 , p .  1 1 5 6 , 162 8 .)

ALABAMA NEW ORLEANS TE XA S & PACIFIC JUNCTION R AIL
W AYS (L td .).— A n  E n g lish  c o .  c o n t r o ll in g  A la .  A  V ic k s b u r g .  143 m iles ; 
V ic k s .  S h r e v e p o r t  A  P a c . ,  189 m .;  N e w  O rle a n s  A  N o r .  E a s t . ,  196  m ile s .

D I V I D E N D .— P r e f .  " A , ”  3 ) 4 %  M c h . 10 1 90 8 ; 2 ) 4 %  M c h . 1 9 1 0 , a n d  
4 ) 4 %  M c h . 1 91 1 ; o v e r d u e  a b o u t  1 6 1 % .

S E C U R I T I E S  O W N E D .— A la b a m a  A  V ic k s b u r g  $ 3 0 ,0 0 0  1st m t g e .,  
$ 3 5 2 ,4 0 0  2 d  m t g e .,  $ 1 4 1 ,1 0 0  c o n s o l ,  m t g e .  a n d  $ 1 ,1 0 8 ,0 6 0  s t o c k ;  V ic k s 
b u rg  S h r e v e p o r t  A  P a c if ic , $ 1 ,6 1 3 ,0 0 0  g e n . m tg e .  $ 2 ,6 8 0 ,1 0 0  p r e f . a n d  
$ 2 ,7 7 3 ,5 0 0  c o m . s t o c k ;  N e w  O rlean s A  N o r th  E a s te rn , $ 5 ,2 9 5 ,0 0 0  g e n . 
m t g e .,  $ 1 ,5 0 0 ,0 0 0  In co m e s  a n d  $ 5 ,3 2 0 ,0 0 0  s t o c k ;  S o u th w e s te rn  C o n s tru c 
t io n  C o .,  $ 4 4 8 ,7 0 0  s t o c k ;  R a ilro a d  L a n d s  C o . ,  $ 1 0 8 ,8 5 0  (o f  $ 1 2 0 ,0 0 0 ) s t o c k .

C O U P O N  P A I D — F o r : ’9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7 .  '9 8 .  ’ 9 9 .  ’ 0 0 .  ’0 1 .  ’ 0 2  t o  ’ 1 0 .
“ B ”  d o  ...................... %  .875  1 2 ) 4 2 ) 4 4 ) 4 5  5  5 5 %  y e a r ly
“ C ”  d o  ...................... % ................................................1 )4  - . 2 ) 4  5 %  y e a r ly

E A R N I N G S .— In  c a l .  y e a r  1910  n e t  fr o m  In v e s tm e n ts  w a s $ 2 0 4 ,8 4 8 ;

Sa id  g en era l e x p e n s e s  (£ 4 ,3 5 8 ) ,  In co m e  ta x  (£ 1 1 ,1 9 5 ) ,  In terest o n  “ A ”  d e -  
e n tu re s  (£ 3 5 ,2 5 9 ) ,  o n  " B ”  d e b e n tu r e s  5 %  p a id  in  J a n . 1911 (£ 4 9 .3 6 2 ) ,  o n  
" C ”  d e b e n tu r e s , 5 %  p a id  D e c . 1 1910  (£ 3 8 ,1 6 9 ) ;  s in k , fu n d  to  e x t in g u is h  

d e b e n tu r e  d is c o u n t ,  £ 4 ,6 0 0 , b ro u g h t  in fr o m  1909, £ 4 ,8 9 5  d l v .  p r e f .  “ A ”  
( 4 ) 4 % ) .  £ 6 3 ,5 6 2 ; b a la n c e , su rp lu s , £ 3 ,2 3 9 .— (V .  9 2 , p .  4 6 0 .)  •

ALABAMA TENNESSEE & NORTHERN RR. — O w n s  R e fo r m , A la . ,  o n  
M o b ile  A  O h io , t o  Y o r k ,  75  m ile s , c o m p le t e d  D e c . 1 9 1 0 . S t o c k  a u th o r iz e d ,  
$ 1 0 ,0 0 0  p e r  m ile ; o u ts ta n d in g , $ 5 5 0 ,0 6 0 .

O f th e  b o n d s  ($ 1 ,5 0 0 ,0 0 0  a u th . is su e ), $ 2 3 2 ,0 0 0  w e re  issu ed  a g a in s t  
th e  first 29  m iles , $ 3 0 ,6 0 0  h a v e  b e e n  Issued  fo r  a  s te e l b r id g e  o v e r  th e  
T o m b lg b e c  R iv e r ,  $ 1 0 ,6 6 6  w ere  Issued  fo r  a  s tee l b r id g e  o v e r  th e  N o x u b e e  
R iv e r ,  r e m a in d e r  Issu ab le  a t  th e  ra te  o f  $ 8 ,0 0 0  p e r  m ile  fo r  a d d it io n a l  
m ile a g e , b u t  o n ly  w h e n  th e  n e t  e a rn in g s  o n  c o m p le t e d  m ile a g e  fo r  th e  p re 
v io u s  fisca l y e a r  are  e q u iv a le n t  to  In te re st  o n  b o n d s  t o  b e  Issu ed  In a d d it io n  
t o  b o n d s  o u ts ta n d in g , a n d  $ 2 6 0 ,0 0 0  fo r  e q u ip m e n t  o n  th e  b a s is  o f  10-1 l t h s  
o f  c o s t  o f  e q u ip m e n t .  V . 8 3 , p . 1 0 3 6 . G u a ra n te e s , j o in t ly  w ith  T o m b lg b e e  
V a lle y  R R . ,  th e  M o b ile  T e rm in a l A  R y .  1st 6s ($ 5 0 0 ,0 0 0  a u t h . Is su e ), o f  
w h ich  $ 2 5 0 ,0 0 0  o u ts ta n d in g . V .  9 1 , p .  7 1 6 . F o r  y e a r  e n d in g  J u n e  30  
1 91 0 , g ro ss , $ 8 6 ,4 8 3 . a g a in s t  $ 6 1 ,7 1 5  In 1 9 0 8 -0 9 : n e t ,  $ 4 8 ,3 2 7 . a g a in s t  
$ 3 3 ,6 9 5 . F o r  11 m o s .  e n d in g  M a v  31 1 91 1 , g ro ss , $ 1 1 0 ,6 1 3 , a g a in s t  $ 7 9 ,3 3 9  
in  1 9 0 9 -1 0 ; n e t ,  $ 5 2 ,5 1 6 , a g a in st  $ 4 4 ,6 2 8 .— V .  9 1 , p .  7 1 6 .

ALABAMA & VICKSBURG R Y .— O w n s V ic k s b u r g  t o  M e r id ia n , M is s .,  
a n d  b r a n c h , 143 m ile s . C o n tr o lle d  b y  A la b a m a  N e w  O rl. T e x a s  A  P a c .

S T O C K .— S t o c k  w a s In crea sed  fro m  $ 1 ,0 5 6 ,0 6 0  t o  $ 2 ,1 0 0 ,0 0 0  In J u n e  
1 9 1 0 , th e  n e w  s to c k  b e in g  d is t r ib u te d  as a  1 0 0 %  s t o c k  d iv id e n d .

D I V I D E N D S .— 1890 t o  1 8 9 2 , 3 %  y e a r ly ;  1 8 9 6 , 3 % ;  1 8 9 7  t o  1 8 9 9 , 5 % :  
190 0  to  1 90 2 , 6 %  y e a r ly ; 1 9 0 3 , 9 % :  1 90 4  to  1 9 1 0 , 7 %  y e a r ly .  S t o c k  
d iv id e n d  5 0 %  In 190 6  a n d  1 0 0 %  In 1 91 0 .

B O N D S .— $ 1 ,0 0 0 ,0 0 0  co n s o ls  a re  h e ld  t o  re t ire  V ic k s .  A  M e r id ia n  f ir s ts .
E A R N I N G S .— 11 m o s . , (1 9 1 0 -1 1 ____ G ro ss , $ 1 ,6 2 1 ,0 3 2 ; n e t ,  $ 4 5 6 ,8 1 4

J u ly  1 t o  M a y  3 1 .  \ 1 9 0 9 -1 0____ G ro ss , 1 ,5 3 4 ,6 1 6 ; n e t . 4 8 8 ,8 7 6
R E P O R T .— F isca l y e a r  e n d s  J u n e  3 0 . R e p o r t ,  V .  9 1 . p .  1 2 4 8 .
Years—  Gross. Net Inc. Int., &c. Bal., Sur. Dividend.

1 9 0 9 -1 0 .............. $ 1 ,6 7 2 ,3 5 0  $ 5 6 2 ,4 6 5  $ 1 2 0 ,4 3 7  $ 4 4 2 ,0 2 8  (7 % )  $ 1 4 7 ,0 0 0
1 9 0 8 -0 9 ..............  1 ,5 2 6 ,3 5 7  3 5 9 ,4 2 8  1 2 0 ,3 3 2  2 3 9 ,0 9 6  ( 7 % )  7 3 ,5 0 0
— ( V .  8 9 , p .  1 22 2 , 1 5 9 4 : V .  9 0 , p .  1 3 6 1 ; V .  9 1 , p .  1 1 5 9 . 1 2 4 8 .)

ALASKA NORTHERN R A IL W A Y .— P r o je c te d  f r o m  S e w a rd  o n  s o u th  
c o a s t  o f  A la sk a  n o r th  to  n ea r  F a irb a n k s , o n  T a n a n a  R iv e r ,  4 5 0  m ile s . O f 
th is , 7 6 m lle s  fro m  S e w a rd  n o r th  w ere  In o p e r a t io n  S e p t .  1 1 9 0 7 , a n d  4 2  m iles  
p a r t ly  c o n s t r u c te d .  P r o je c te d  3 0  m iles  t o  c o a l  fie ld s  a n d  3 0 0  m iles  t o  
I d a ta r o d  g o ld  f ie ld s . S u cce s s o r  to  A la s k a  C e n t. R y . ,  f o re c lo s e d  O c t .  11 
1 9 0 9 . V .  8 9 , p .  114 0 . 122 2 ; V .  8 7 , p .  2 8 1 . S t o c k  a u t h .,  $ 3 0 ,0 0 0 ,0 0 0 . 
o u ts ta n d in g , $ 5 ,0 0 0 ,0 0 0 . P r e s .;  O sca r  G L a b e re e , S p o k a n e , W a sh  —  
( V .  8 9 , p .  12 2 2 .)

ALBANY & NORTHERN R Y .— A lb a n y . G a „  t o  C o rd e le , 3 7  m ile s . 
I n  F e b ru a r y  1910 th e  G e o rg ia  S o u th w e s te rn  A  G u lf a c q u ir e d  c o n t r o l .  
V .  9 0 , p . 5 0 3 . S t o c k ,  $ 3 5 0 ,0 0 6 ; p a r  o f  sh a res , $ 1 0 0 . O f  th e  b o n d s ,  
$ 5 0 ,0 0 0  n a v e  a  p r io r  Hen. S e e  o f fic ia l  s ta te m e n t , V .  7 6 , p .  7 4 9 . C a r  tru sts  
6 s , $ 2 1 ,6 0 0 . d u e  $ 3 ,0 0 0  y e a r ly  t o  N o v .  1 1916 I n c lu s iv e . Y e a r  e n d in g  
J u n e  3 0  1 90 9 , g ro ss . $ 7 9 ,6 9 9 : n e t  In co m e , $ 1 2 ,7 6 1 : ln t .  o n  b o n d s ,  $ 2 1 ,4 5 8 ; 
t a x e s  a n d  re n ta ls , $ 4 ,5 3 2 ; b a l . ,  d c f . ,  $ 1 3 ,2 2 9 . P re s , a n d  G e n . M g r .,  W .  M . 
L c g g ;  S e c .  a n d  T r c a s . ,  I I .  J .  B r u to n . O ff ic e ,  A lb a n y ,  G a .— ( V .  9 0 , p .  50 1  )

ALBANY & SUSQUEHANNA R R.— (See Map Delaware & Hudson.)—
R O A D .— O w n s A lb a n y  t o  B in g h a m to n , N . Y . ,  142  m ile s ;
L E A S E D  fo r  te rm  o f  c h a r te r , v i z . ,  150 y e a rs  fro m  A p r il  19 1 8 5 1 , t o  D e l.  A  

H u d s o n  C o .;  re n ta l w a s 9 %  p e r  a n n u m  o n  s t o c k  (see  g u a r a n ty ,  V .  5 6 , p .  
7 7 4 ) ,  b u t  th e  co u r ts  h a v in g  h e ld  th a t  th e  s to c k  ls e n t it le d  t o  th e  b e n e fit  o f  
r e fu n d in g  e f fe c te d  In 1 9 0 6 . $ 1 2 0 ,7 5 0  a d d it io n a l re n ta l Is p a id  In J a n . 
y e a r ly ,  b e g in n in g  1 91 0 , m a k in g  3 .4 5 %  a v a ila b le  fo r  e x tr a  d iv id e n d s  o n  
th e  s t o c k .  A  sp e c ia l d iv id e n d  o f  3 0 %  ($ 1 ,0 5 0 ,0 0 0 )  w as p a id  N o v .  16 1909  
fr o m  th e  p r o c e e d s  o f  th e  J u d g m e n t  fo r  b a c k  ren ta ls  d u e  b y  re a so n  o f  re 
fu n d in g . V . 8 9 . p . 1 14 1 . 1 66 6 ; V .  9 0 . p .  9 1 3 .
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8 RAILWAY STOCKS AND BONDS, [V O L . L X X X i H L

R AILR O AD  C O M PAN IE S.
■ [For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

A lle g h e n y  & W e s t e r n — S t o c k  $ 3 ,5 0 0 ,0 0 0 ) --------------------- 66 $100 $ 3 ,2 0 0 ,0 0 0 6  g J & J J u ly  1 1911 A  Ise lln  A  C o , N e w  Y o r k
F irs t  M  $ 2 ,5 0 0 ,0 0 0  g o ld  g u a r  p  & I ( e n d )_____G .c* 66 1898 1 ,0 0 0 2 ,0 0 0 ,0 0 0 4  g A A O O ct  l  1998 d o  d o

A lle g h e n y  V a lle y — S e e  P e n n s y lv a n ia  R R
A lle n to w n  T e rm in a l— 1st M  g u a r  p  A  I (e n d ) g_ .C e .x c * 3 1889 1 ,0 0 0 4 5 0 ,0 0 0 4 g J & ,T J u ly  1 1919 N ew  Y o r k  A  P h ila d e lp h ia
A lto n  J a c k s o n v il le  &  P e o ria  R y — 1st M  $ 8 0 0 ,0 0 0  g o ld 1905 1 ,0 0 0 2 0 0 ,0 0 0 5  g M & S M ch  1 1 9 3 7 N e w  Y o r k  A  S t  L o u is
A m a d o r  C e n tr a l— 1st M g o ld  (2 %  s f  b e g in s  1 9 1 3 )_____ 13 1908 5 00 3 0 0 ,0 0 0 5  g M A N N o v  2 1 9 3 8 U n io n  T r  C o , S a n  F ra n
A n n  A r b o r — F ir s t  m tg e  $ 7 ,0 0 0 ,0 0 0  g o ld _____M d . x c * 2 9 2 1895 1 ,0 0 0 7 ,0 0 0 ,0 0 0 4  g Q— * J u ly  1 1995 M e tr o p o l ita n  T r  C o , N  Y

2 -y e a r  g  n o te s  se e  b y  $ l ,0 0 0 ,0 0 0 lm p t A e x t b d s  re d  101 1911 1 ,0 0 0 6 0 0 ,0 0 0 5  g M A N M a y  1 1913 N e w  Y o r k
I m p t  a n d  e x t  AI $ 1 0 ,0 0 0 ,0 0 0  g o ld _________ ________ __ 1911 5 g M A N M a y  1 1941
E q u ip  b o n d s ,  ser A  g o ld  d u e  $ 3 3 ,0 0 0  s e m I -a n n . .B a 1909 1 ,0 0 0 5 6 1 ,0 0 0 5  g M A N T o  N o v  1 1919 B a n k e rs  T r  C o , N  Y
d o  s c r  B  g  d u e  $ 3 0 ,0 0 0  s -a  re d  102 J4 (V  9 2 ,p  59) . c 1911 1 ,0 0 0 5 7 0 ,0 0 0 5  g .1 A J T o  J a n  1 1921

A r g e n t in e  C e n tra l— 1st M re d  1912  a t  1 0 6 _____________ 1906 5 0 0  A c 2 0 0 ,0 0 0 6 J A J J a n  1 1926 4 th  N a t  13k, N  Y  A  D c n v
A r iz o n a  E a s te rn — G ila  V a il G1 & N  1st M  g o ld  g u .M p 125 1894 1 ,0 0 0 1 ,4 9 9 ,0 0 0 5  g M A N N o v  1 1924 S o  P a c  C o  120  B w a y  N  Y

F irs t  r e fu n d in g  m o r tg a g e  _ ______ 7 ,0 0 0 ,0 0 0 5
A r k a n s a s  L o u is ia n a  & G u lf— 1st M  $ 6 ,0 0 0 ,0 0 0  g o l d . . 143 1907 1 ,0 0 0 1 ,2 3 0 ,0 0 0 5  g J A J J u ly  1 1957 N  Y  M o r t  T r ;  A  C o l S p r g
A r k a n s a s  O k la  & W e s t — S ee  K a n  C ity  A  M e m p h is  R y
A s h e v ille  & S p a r ta n b u rg — S ee  S o u th e rn  R y ,  C a ro lin a D lv .
A s h la n d  C o a l & Iro n — S t o c k ______  ______________________ 50 7 7 3 ,5 0 0 4  in  1910 O — M June 2 0  1911 1 % C h e ck  fr o m  C o ’ s, o f f ic e

F ir s t  r e fu n d in g  m o r tg a g e  $ 4 0 0 ,0 0 0  g o ld __________ N 22 1900 1 ,0 0 0 3 0 0 .0 0 0 4  g M A N M a y  1 1925 N e w  Y o r k  T r u s t  C o , N  Y
A s to r ia  & C o lu m b ia — F irs t  m tg e  $ 8 ,0 0 0 ,0 0 0 ______ C e 81 1896 3 ,2 8 0 ,0 0 0 4  g F A A A u g  7  1996
A t c h is o n  & E a ste rn  B r id g e — 1st M  g  s f  re d  a t  p a r .  -C e 1898 1 ,0 0 0 4 6 9 ,0 0 0 4  g ,T A J J u ly  1 1928 C e n tra l T r u s t  C o , N  Y
A tc h  l o p  & S a n ta  F e R y — S t o c k ,  c o m  $ 2 5 0 ,0 0 0 ,0 0 0 . . ___ _____ 100 1 6 8 .6 1 5 ,0 0 0 6 In 1910 Q— M S e p t  1 ’ l l  1 M % C h e ck s  m a ile d  fr o m  N  Y

S t o c k  p r e f $ 1 3 1 ,4 8 6 ,0 0 0  5 %  n o n -c u m ________________ ___ 100 1 1 4 ,1 7 3 ,7 3 0 5 in  1911 F A A A u g  1 1911 2  'A d o  d o
C h ica g o  A  S t  L o u is  1st M  ($ 1 0 ,0 0 0  p  m ) c u r _____F .c 142 1885 1 ,0 0 0 1 ,5 0 0 ,0 0 0 6 cu r M A S M ch  1 1 9 1 5 5 N a ssau  S tr e e t , N  Y
C h ica g o  S a n ta  F e  & C a lifo r n ia  1st M  g o l d .B B . c ’ A r 4 40 1887 1 ,0 0 0  & c 5 6 0 ,0 0 0 5  g J A J J a n  1 1937 d o  d o
G e n e ra l m o r tg a g e  g o ld  (see  t e x t ) __________ U n .c ’ A r 8 ,3 4 1 1895 5 0 0  & c 1 5 0 ,6 3 4 ,5 0 0 4  g A A o O c t  1 1995 d o  d o
A d ju s t  in c  M  c u m  s in ce  J u ly  1 190 0  g ._ C e .c * & r 8 .3 4 1 1895 5 0 0  & c 1 9 ,1 7 3 ,0 0 0 4  g N o v J u ly  1 1995 d o  d o

d o  d o  In terest s ta m p e d  p a y a b le  M A  N ------------ 8 ,3 4 1 1895 5 0 0  & c 3 2 ,1 7 3 ,0 0 0 4  g M A N J u ly  1 1995 d o  d o
E a s te rn  O k la h o m a  D lv  1st M $ 9 ,6 0 3 ,0 0 0  g . . G . c * A r 4 80 1903 1 ,0 0 0  A c 9 ,6 0 3 ,0 0 0 4  g M A S M ch  1 1928
T r a n s c o n S L  I s t M  $ 3 0 ,0 0 0 ,0 0 0  g  re d  U O . G x c ’ rA r * 694 1908 1 ,0 0 0  A c 1 7 ,0 0 0 ,0 0 0 4  g ,T & J J u ly  1 1958 d o  d o
D e b  g o ld  S er I to  L  $ 2 ,5 0 0 ,0 0 0  e a ch , ca ll  105  G c A r 1 ___ 1902 1 ,0 0 0  A c 6 ,0 3 2 ,0 0 0 4  g F A A F e b  1 191 2 -19 1 4 d o  d o
B o n d s  $ 5 0 ,0 0 0 ,0 0 0  c o n v  c o m  s tk  re d  ( t e x t ) - G . c *  A r • - -  - 1905 1 ,0 0 0  A c 1 7 ,1 6 7 ,0 0 0 4  g J A n J u n e  1 1955 d o  d o
B o n d s  $ 2 6 ,0 5 6 ,0 0 0  c o n v  c o m  s tk  re d  (t e x t )  .S .x c * & r ’ -  - _ 190 7 1 ,0 0 0  A c 1 5 ,2 5 9 ,0 0 0 5  g J A i ) J u n e  1 1917
B o n d s  $ 2 8 ,2 5 8 ,0 0 0  g  c o n v  c o m  s tk  r e d ( t e x )G .x c * A r • „  _ _ 1909 1 ,0 0 0  A c 4 ,0 0 7 ,0 0 0 4  g J A D J u n e  1 1955
B d s  $43 ,686 .O 0O  g  c o n v  c o m  s tk  r e d ( t e x t )G .x c * A r * _ _ 1910 1 ,0 0 0  A c 4 3 ,6 8 6 ,0 0 0 4  g J A D J u n e  1 1960
H u t c h ln  A  S o  1st M  g  re d  105 s in ce  1 9 0 8 — O B .c* 141 1898 1 ,0 0 0 1 92 ,00 0 5  g J A J J a n  1 1928
S a n  F r A  S a n  J o  V a l 1st M g  ca ll 110 a ft  1 9 1 5 . -M e .c 3 7 2 1896 1 ,0 0 0 6 ,0 0 0 ,0 0 0 5  g A A o O c t  1 1940
S a n ta  F e  P re s  A  P h o e n ix — 1st M $ 5 ,0 0 0 ,0 0 0  g  M e .c * 198 1892 1 ,0 0 0 4 ,9 4 0 ,0 0 0 5  g M A s S e p t  1 1942
G u lf B e a u m o n t  & K a n s a s  C ity  1st M  g o ld .................... 1893 5 9 3 ,0 0 0 6 g F A A A u g  1 1913

d o  d o  2 d  M  ($ 1 1 6 ,0 0 0  a re  6 s ) __________ 1893 2 1 4 ,0 0 0 5 & 6  g F A A A u g  1 1 9 1 3
P r e s c o t t  A  E a s te rn  1st m tg e  p r ln  A  In t g u a r _____C e 2614 1898 1 ,6 6 6 2 2 4 ,0 0 0 5 A A O A p r  1 1928 C e n tra l T r u s t  C o , N  Y

B O N D S .— T h e  $ 1 0 ,0 0 0 ,0 0 0  3M s is su e d  to  r e fu n d  th e  $ 1 0 ,0 0 0 ,0 0 0  0s a n d  
7 s  A p r i l 1 190 6  w e re  in  J u n e  1905  o lle r c d  a t  p a r  p r o  ra ta  t o  s to c k h o ld e r s  o f  
th e  D . & I I .  T h e  b o n d s  a re  g u a r . p .  A  i . ,  a n d  u n t il  A p r il 1 1910  c o n v e r t i
b le  in to  D .  A  I I .  s t o c k — $ 5 0 0  s t o c k  fo r  $ 1 ,0 0 0  b o n d s .  O f th e  b o n d s  $ 3 ,
6 5 6 .0 0 0  h a d  b e e n  c o n v e r te d  to  J u ly  1 91 1 . V .  8 0 , p .  1 1 7 4 , 1 3 6 2 , 2 3 4 3 . 
F o rm  o f  g u a r a n t y ,  V .  8 2 ,  p .  9 8 9 . . .

V ic e -P r e s . ,  G c o .W e lw o o d  M u r ra y ; S e c .  a n d  T r e a s . ,  W .  L .  M . P h e lp s . N e w  
d ir e c to r s  (O c t .  1 9 0 9 ), V .  8 9 , p .  1 0 6 8 .— (V . 8 9 , p .  1 66 6 ; V .  9 0 , p .  9 1 3 .)

A L B A N Y  &  V E R M O N T  R R .— O w n s r o a d  fr o m  A lb a n y  t o  W a t e r fo r d  J e t . ,  
N . Y . ,  12 m ile s . L e a s e d  to  R e n s se la e r  & S a ra to g a  In 1860  a n d  n o w  o p e r 
a t e d  b y  D e la w a r e  A  H u d s o n  C o . A n n u a l r e n ta l ,  $ 2 0 ,0 0 0 .

A L B E R T A  & G R E A T  W A T E R W A Y S  R Y .— In  N o v .  1909  $ 7 ,4 0 0 ,0 0 0  
1 st M . d e b .  5 s , gu.ar. p . & I .b y  th e  P r o v in c e  o f  A lb e r t a ,  w e re  s o ld  In L o n d o n , 
b u t  In D e c . 1910  th e  P r o v in c e  fo r m a lly  c a n ce le d  th e  a g r e e m e n t  a n d  w ill use 
th e  p r o ce e d s  fo r  g en era l p u rp o s e s  a n d  n o t  c o n s t r u c t  th e  r o a d .  V .  9 1 , p .  
1 7 1 0 . S ta n d a rd  T ru s t  C o . o f  W in n ip e g , t r u s te e .— (V .  9 1 ,  p .  2 1 3 , 1 7 1 0 .)

A L G O M A  C E N T R A L  & H U D S O N  B A Y  R Y — O w n s fr o m  S a u lt  S te . M a 
r ie , O n t . ,  t o  P a n g lss in , 7 0  m iles ; b ra n ch  to  H e le n  M in e , 12 m . B e in g  e x 
t e n d e d  t o  a  c o n n e c t io n  w ith  th e  C a n . P a c .  R y .  s o  as to  ru n  fr o m  S a u lt  S te . 
M a r ie  to  n ea r  H e b r o n , O n t . ,  2 0 3  m ile s , w ith  b ra n ch e s , 2 2  m . ;  t o ta l ,  2 25  
m ile s . C ash  s u b s id y ,  $ 6 ,4 0 0  p e r  m ile . L a n d  g ra n t , a b o u t  1 ,6 5 5 ,0 0 0  
a c re s . S t o c k ,  c o m m o n , $ 5 ,0 0 0 ,0 0 0 , a ll o w n e d  b y  L a k e  S u p e r io r  C o r p .,  
w h ic h  g u a ra n te e s  th e  5 %  b o n d s  (see  ta b le  a b o v e ) , t o  b e  Issued  a t  $ 3 0 ,0 0 0  p er  
m ile , a n d  h o ld s  $ 1 ,1 2 5 ,0 0 0  o f  th e  $ 5 ,0 0 0 ,0 0 0  5 %  n o n -c u m . p r e f . s t o c k  fo r  
th e  b e n e fit  o f  th e  r o a d . In  J u n e  191 0  £ 7 7 0 ,0 0 0  b o n d s  w ere  o ile re d  In L o n 
d o n  a n d  in  O c t .  1910  $ 1 ,0 0 0 ,0 0 0  In P a r is . V .  9 1 , p .  9 3 , 1 15 9 , 1 3 2 7 , 1 5 7 3 . 
T h e  ser ies A  a n d  B e q u ip m e n t  n o t e s ,  $ 5 0 0 ,0 0 0  e a ch , d a te d  M a y  15 a n d  
A u g .  15 1 91 1 , m a tu re  $ 5 0 ,0 0 0  e a ch  ser ies  y e a r ly .  V .  9 2 , p .  1 6 3 5 . P r e s . ,  T .  
J .  D r u m m o n d , M o n tr e a l , Q u e .; S e c . a n d  T r e a s . ,  T h o m a s  G ib s o n , T o r o n t o ,  
O n t .— (V . 9 1 . 1 3 2 7 , 1 5 1 1 . 1 57 3 ; V . 9 2 , p .  2 5 9 , 1 3 0 9 , 1 63 5 .)

A L G O M A  E A S T E R N  R Y .— O w n s fr o m  S u d b u r y . O n t . ,  t o  C rean  H ill , 
2 3  m iles ; b ra n ch e s , 3 m .; a n d  h a s  ch a r te r  t o  b u ild  fr o m  S u d b u r y  t o  L it t le  
C u rre n t (M a n lto u lln  Is la n d ) th ro u g h  n ick e l a n d  c o p p e r  d is tr ic ts , 8 6  m ile s .1 
F o r m e r ly  th e  M a n lto u lln  A  N o r th  S h o re  R y . ,  n a m e  b e in g  c h a n g e d  M a y  19 
1 9 1 1 . C o m p a n y  w ill r e c e iv e  o n  c o m p le t io n  a  la n d  g ra n t o f  7 0 3 ,2 0 0  a cre s  In 
O n ta r io  a n d  ca sh  su b s id ie s  fr o m  P r o v in c e  a n d  D o m in io n  o f  C a n a d a . V .  9 2 , 
p . 2 6 5 .  C o m . s t o c k  as In crea sed  M c h . 1 1 911 , $ 2 ,0 0 0 ,0 0 0 , a n d  p r e f . 5 % ,  n o n - 
c u m . ,  $ 1 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 1 ,0 0 0 ,0 0 0  a n d  $ 8 0 0 ,0 0 0 , r e s p e c t iv e ly ,  t o  b e  
o w n e d  b y  L a k e  S u p e r io r  C o r p o r a t io n . B o n d s  a u t h .,  $ 3 ,0 0 0 ,0 0 0  1st M . 5 0 - 
y e a r  g o ld  5 s . Issu a b le  a t  $ 3 0 ,0 0 0  p e r  m ile , g u a r a n te e d , p r in c ip a l a n d  In ter
e s t . b y  L a k e  S u p e r io r  C o r p o r a t io n . In  J u ly  £ 5 1 3 .6 0 0  b o n d s  w ere  o l le r c d  In 
L o n d o n .  T h e y  a rc  s u b je c t  t o  ca ll as a  w h o le  a t  p a r  o r  m a y  b e  d ra w n  a t 
105  fr o m  su b s id ie s  o r  th e  p r o c e e d s  o f  la n d  sa les . S u b s id ie s  a n d  la n d  sa les 
m a y  b e  u se d  t o  m a k e  g o o d  a n y  d e f ic ie n c y  In b o n d  In terest u n til M a rch  1 9 1 6 . 
V .  9 2 , p .  3 9 6 , 4 6 2 , 5 2 7 , 1032; V .  9 3 , p .  2 2 7 .

Y e a r  e n d in g  J u n e  3 0  1 9 1 0 , g ro ss , $ 8 1 ,0 1 3 ; n e t , $ 3 2 ,2 4 0 . P r e s . ,  T .  J . 
D r u m m o n d , M o n tr e a l , Q u e .: S e c .  a n d  T r e a s . ,  T h o m a s  G ib s o n , T o r o n t o ,  
O n t .— (V . 9 2 , p . 3 9 6 , 4 6 2 , 5 2 7 ; V . 9 3 , p .  2 2 7 .)

A L L E G H E N Y  &  W E S T E R N  R Y .— (See Map B uff. Roch. *  Pitts.)—  
P u n x s u ta w n e y  t o  B u t le r , P a . ,  6 0  m ile s ; b ra n ch . N e w  C a stle , P a . ,  t o  C e m e n t 
W o r k s ,  6  m .;  t o t a l ,  6 6  m ile s . A n  e x te n s io n  o f  B u ffa lo  R o c h e s t e r  A  P it t s 
b u r g h . t o  w h ich  lea sed  In p e r p e tu ity  fo r  g u a r a n ty  o f  b o n d s  a n d  6 %  o n  s t o c k .  
U ses B a lt .  A  O h io  fr o m  B u tle r  to  N e w  C a stle  a n d  P it ts b u rg h  u n d e r  a  t r a c k 
a g e  a rra n g e m e n t , m a k in g  In a ll 147  m . S ee  V . 7 0 , p .  8 4 9 .— (V .  8 2 , p .  6 9 1 .)

A L L E N T O W N  R R .— T o p t o n  t o  K u t z t o w n , P a . .  4 .3 9  m . S t o c k ,  $ 1 ,2 6 8 .
8 8 4  (p a r  $ 5 0 ) , In ch  $ 1 ,0 7 1 ,4 0 0  p le d g e d  u n d e r  R e a d in g  C o . g e n .M . N o  b o n d s .

A L L E N T O W N  T E R M I N A L  R R .— O w n s 2 .9 1  m ile s  o f  ra ilro a d  In A lle n 
t o w n , P a . ,  c o n n e c t in g  th e  E a st  P e n n . (P h lla . A  R e a d in g )  w ith  th e  C e n t , o f  
N . J .  L e a se d  fo r  9 9 9  y e a rs  to  P h lla . A  R e a d , a n d  C e n t , o f  N . J .  (b y  a ss ig n 
m e n t  fr o m  L e h ig h  C oa l A  N a v ig a t io n  C o .) a t  In terest o n  b o n d s  a n d  5 %  o n  
$ 4 5 0 ,0 0 0  s t o c k  (p a r  $ 5 0 ) , b o n d s  b e in g  g u a r a n te e d , p r in c ip a l a n d  In terest, 
b y  P h lla . A  R e a d .R R .  C o . (fo re c lo s e d )  a n d  L e h ig h  C o a l A  N a v ig a t io n .

A L T O N  J A C K S O N V I L L E  & P E O R I A  R Y .— P r o je c t e d  fr o m  A lt o n  to  
J a c k s o n v il le , 111., 6 5  m iles , o f  w h ich  A l t o n  to  G o d fr e y ,  6 m . ,  c o m p le t e d  In 
A p r il 1 9 0 8 , a n d  b a la n c e  p a r t ly  c o n s t r u c te d .  S t o c k  a u t h .,  $ 8 0 0 ,0 0 0 ; o u t 
s ta n d in g , $ 3 0 0 ,0 0 0 ; p a r  $ 1 0 0 . (V . 9 1 . p .  1 76 5 .) P r e s .,  A a r o n  O . A u t c n , 
J e rs e y v ll le , 111.; T r e a s . ,  A .  W .  C ross; S e c . ,  J u n e  M . R h o a d s ,  J c rs e y v l lle , 111.

A M A D O R  C E N T R A L  R R — lo n e  to  M a rte ll, C a l., 1 3 'm . S t o c k ,  $ 4 0 0 ,0 0 0 ; 
p a r , $ 1 0 0 . U n io n  T ru s t  C o ., S a n  F r a n c is co , Is m o r tg a g e  tru s te e . V .  8 8 , 
p .  1 56 . Y e a r  e n d in g  J u n e  3 0  1 91 0 , g ro ss , $ 8 5 ,9 0 5 : n e t  In co m e , $ 4 3 ,9 1 1 ; 
In t .,  ta x e s , A c . .  $ 2 6 ,8 4 5 ; b a l . ,  s u r .,  $ 1 7 ,0 6 6 . V . - P . ,  F . J .  S o lln s k y . S a n
F r a n c is c o .  O f f ic e ,  M a rte ll, C a l.— (V . 8 8 , p .  1 56 .)

A N N  A R B O R  R R .— O w n s fr o m  T o le d o ,  O . ,  t o  F r a n k fo r t ,o n  L a k e  M ic h .,  
2 92  m iles ; t ra ck a g e , T o le d o  t o  A le x is , 9  m iles ; o p e r a te s  c a r  ferries  b e tw e e n  
F r a n k fo r t , M ic h .,  K e w a u n e e  a n d  M a n ito w o c ,  W ls . ,  a n d  M e n o m in e e  a n d  
M a n ls t lq u e , M ic h . W a b a s h  uses T o le d o  te rm in a ls .

E n tire  c a p .  s t o c k  o f  M a n ls t lq u e  A  L a k e  S u p e r io r , M a n ls t lq u e , M ic h .,  t o  
E v e ly n ,  42  m .  (w ith  b r a n c h , 13 m .)  w a s p u rch a s e d  In 1 9 1 1 . V .  9 2 , p .  1 108 .

S T O C K .,  A c .— C o m m o n , $ 3 ,2 5 0 ,0 0 0 ; p r e f . ,  $ 4 ,0 0 0 ,0 0 0 ; 5 %  n o n -c u m .,  
p a r  $ 1 0 0 . P r e f .  s t o c k  c e r t .,  " S u p p le m e n t ”  O c t .  3 0  1 8 9 7 , p .  3 .

T h e  A n n  A r b o r  C o . w a s In co r p o ra te d  J a n . 5  1911 as a  h o ld in g  c o m p a n y  
w ith  $ 7 ,2 5 0 ,0 0 0  a u th . s t o c k ,  o f  w h ich  $ 4 ,0 0 0 ,0 0 0  p r e f . a n d  $ 3 ,2 5 0 ,0 0 0  
c o m m o n  (p a r  $ 1 0 0 ) , th e  s to c k  b e in g  o f fe re d , sh a re  fo r  sh a re , fo r  th e  A n n  
A r b o r  R R .  s to c k  (In cl. th e  $ 3 ,0 0 1 ,0 0 0  c o m m o n  a n d  $ 2 ,1 9 0 ,0 0 0  p r e f . b id  In 
a t  a u c t io n  b y  R a m s e y  c o m m it t e e  N o v .  2 5 1 9 1 0 .)  In  A p r i l 1911 $ 2 ,9 7 1 ,9 0 0  
p r e f . a n d  $ 2 ,1 5 8 ,2 0 0  c o m . h a d  b e e n  e x c h a n g e d . V .  9 2 . p . 5 9 , 116 , 3 2 1 . 
O th e r  e q u ip m e n t  b o n d s  a n d  n o te s  th a n  S eries A ,  J u n e  3 0  1910 , $ 1 5 0 ,1 0 7 .

B O N D S .— In  M a y  1911 $ 6 0 0 ,0 0 0  5 %  g o ld  n o te s  w e re  s o ld ,  se cu re d  b y  
d e p o s it  o f  $ 1 ,0 0 0 ,0 0 0  Im p ro v e m e n t  a n d  e x te n s io n  5 %  b o n d s  o f  a  n cw IsS u e, 
lim ite d  t o  $ lO ,0 0 0 ,0 0 0 , t o  b e  a  first Hen o n  $ 4 0 0 ,0 0 0  o f  n e w  e q u ip m e n t  a n d  
a  s e c o n d  lien  o n  e n tire  r o a d  w ith  a ll o th e r  e q u ip m e n t , e t c .  V .  9 2 , p .  1 108 .

E A R N I N G S .— 11 m o s . , /1 9 1 0 -1 1 ______G ro ss , $ 1 ,7 7 6 ,5 2 9 ; n e t , $ 5 7 3 ,9 6 1
J u ly  1 t o  M a y  3 1 .  1 1 9 0 9 -1 0 ____  G ross , 1 ,7 1 3 .2 3 2 : n e t , 5 3 2 ,2 9 3

F o r  9  m o s .  e n d in g  M c h . 31 1 911 , n e t , a fte r  ta x e s , $ 3 8 0 ,7 2 7 , a g s t . $ 3 5 6 ,7 3 0  
In 1 9 0 9 -1 0 ; o th e r  I n c o m e ,$ 3 0 ,5 9 7 ; In t . a n d  h ire  o f  e q u ip . ,  $ 2 5 5 ,2 3 6 ; b a l . ,  
s u r ..  $ 1 5 6 ,0 8 7 , a g a in s t  $ 8 2 ,3 0 5  In 1 9 0 9 -1 0 .

A N N U A L  R E P O R T  fo r  1 90 9 -1 0  w as In V  9 1 ,
Year ending June 3 0 —  1 9 0 9 -1 0 .

G ross  e a r n in g s - ................................................... $ 1 ,8 5 6 ,1 6 0
N e t  a fte r  t a x e s __________________________  4 0 9 ,4 2 4
N e t  I n c o m e _______________________ _ .  4 8 2 ,1 9 9
D e d u c t— In te re s t , h ire  o f  e q u ip .,  A c .  3 9 1 ,9 0 8  
B e t t e r m e n t s ..........................  5 ,9 9 7

p .  1 3 8 3 . 
1 9 0 8 -0 9 . 

$ 1 ,7 0 8 ,4 8 1  
3 9 0 ,4 5 0  
4 9 1 ,9 3 8  
4 6 9 ,6 9 4  

4 ,1 5 3

1 9 0 7 -0 8 .
$ 1 ,8 8 2 ,7 8 2

3 7 0 .7 6 0
4 6 8 ,8 8 0
4 0 8 ,4 8 3

5 ,0 1 2

B a la n ce , s u r p lu s ...................................... ..  $ 8 4 ,2 9 4  $ 1 8 ,0 9 1  $ 5 5 ,3 8 5
■ D I R E C T O R S .— J o se p h  R a m s e y  J r . ,  N e w m a n  E r b , W .  M . W a d d e n ,  

I I .  I I .  H a rr iso n , F . K .  C u rtis , T .  D . R h o d e s ,  YV. J . W o l lm a n , L e r o y  B a ld 
w in , E . R .  L y o n ,  F re d e r ic k  H e r te n s te ln  a n d  J .  N .  T h o m p s o n .  P r e s . ,  
J o s e p h  R a m s e y  J r . ;  S e c . ,  I I .  B .  B la n c h a r d .— (V . 9 2 , p .  1 16 , 3 2 1 , 1 1 0 8 .)

A R G E N T IN A  C E N T R A L  R Y .— S ee  issu e  o f  A p r i l  1 9 1 1 .
A R I Z O N A  E A S T E R N  R R .— O w n s M a r ico p a  to  H a s s a y a m p a , A r lz . ,  a b o u t  

74  m iles ; B o w ie  t o  G lo b e , 125 m .;  C o ch ise  to  P e a rce , a d o u t  3 5  m . ;  T e m p o  t o  
M ese , 8  m .:  t o ta l ,  2 67  m ile s . A  c o n s o lid a t io n  J a n . 31 191 0  o f  lin e s  In 
A r iz o n a  co n tr o lle d  b y  th e  S o u th e rn  P a c ll lc  C o . ,  In c lu d in g  G lia  V a lle y  G lo b o  
& N o r th e rn , & c . V .  9 0 , p .  4 4 6 . S t o c k  a u th o r iz e d , $ 4 0 ,0 0 0 ,0 0 0 . o f  w h ic h  
$ 9 ,0 0 0 ,0 0 0  o u ts ta n d in g  J u n e  3 0  1 91 0 , a ll o w n e d  b y  S o u th e rn  P a c ll lc  C o . :  
a lo n g  w ith  th e  $ 7 ,0 0 0 ,0 0 0  o u ts ta n d in g  1st r e f .  5 s .— (V .  9 0 , p .  4 4 6 .)

A R K A N S A S  L O U I S IA N A  &  G U L F  R Y .— M o n r o e  t o  H a m b u r g , L a . ,  a n d  
C r o sse tt , A r k . ,  61 H  m ile s , w as o p e r a te d  S e p t .  1 9 0 9 . T o  b e  e x te n d e d  fr o m  
H a m b u r g , A r k . ,  t o  P in e  B lu lf ,  8114  m ile s . S t o c k  a u t h .,  $ 3 ,0 0 0 ,0 0 0 ; o u t  
M c h . 1 91 0 , $ 1 ,2 3 1 ,0 0 0 . B o n d s  ($ 6 ,0 0 0 ,0 0 0  a u th . Issu e ), C o lo r a d o  T it le  A  
T r u s t  C o . o f  C o lo r a d o  S p r in g s , C o l .,  t ru s te e ; $ 2 ,8 6 0 ,0 0 0  w ere  su b s c r ib e d  fo r  
o n  a c c o u n t  o f  143 m iles  u n d e r  c o n s t r u c t io n .  V .  8 6 , p . 1 06 . F o r  6  m o n th s  
e n d in g  D e c .  31 1 91 0 , g ro ss , $ 5 9 ,4 8 4 ; n e t  In co m e , $ 6 ,2 7 1 ; In t .,  ta x e s , A c . ,  
$ 3 3 ,9 5 0 ; b a l . ,  d e f . ,  $ 2 7 ,6 7 9 . P r e s .,  A l fr e d  C o w le s , C h ica g o ; V . - P . ,  P . B . 
S te w a r t , C o lo r a d o  S p r in g s , C o l .;  T r e a s . ,  W in .  A .  O t is ; S e c . ,  C . E . T itu s , 
C o lo r a d o  S p r in g s , C o l .— (V . 8 6 , p .  106 .)

A R K A N S A S  M I D L A N D  R R ,— S e e  S t .  L o u is  I r o n  M t n . A  S o u th e rn .
A R K A N S A S  O K L A , & W E S T E R N  R R .— S ee  K a n s a s  C ity  & M e m p h is R y . 
A S T O R I A  & C O L U M B IA  R I V E R  R R — S ee  S p o k a n e  P o r t .  & S e a ttle  R y  
A T C H IS O N  & E A S T E R N  B R I D G E .— O w n s ra ilro a d  a n d  w a g o n  b r id g e  

a t  A t c h is o n , K a n . ,  c o n n e c t in g  w ith  th e  u n io n  s ta t io n .  U sed  b y  th e  A t e n . 
T o p .  & S a n ta  F e , th e  C h ic . R .  I .  & P . ,  th e  M o . P a c .  a n d  th e  C h ic . B u r l. A 
Q u in c y .  A  re o r g a n iz a t io n  o f  th e  C h ic . & A t c h .  B r id g e  C o .,  fo r e c lo s e d  M c h . 
4 1 89 8 , p e r  p la n  V . 6 5 , p .  3 6 6 . S t o c k ,  $ 7 0 0 ,0 0 0 ; p a r , $10 0  p e r  sh a re . P re s , 
a n d  T re a s .,  H . P .  E e lls , C le v e la n d , O .— (V . 6 7 , p .  5 7 8 .)

(T H E ) A T C H IS O N  T O P E K A  & S A N T A  F E  R Y .— (See M ap.)—  T h e  sy s 
te m  o p e r a te d  J u ly  1 191 0  co m p r is e d  9 ,9 6 1  m iles o f  ra ilro a d  a n d  e m b r a c e d  
a n  u n b ro k e n  lin e  o f  t ra ck  fr o m  C h ica g o , 111., v ia  K a n sa s  C ity , M o . ,  a n d  A l
b u q u e r q u e , N . M .,  t o  th e  P a c ll lc  O ce a n : a lso  to  G a lv e s to n , T e x . ,  a n d  th e  
G u lf o f  M e x ic o .  F o r  o p e r a t in g  p u rp o s e s  th e  9 ,9 6 1  m . a re  d iv id e d  as fo l lo w s .

P e co s  R iv e r  R R _______________ 5 4 .2 6
S a n ta  F e  P re s . A  P h o e n i x . .  2 5 7 .4 0  
S o u th e rn  K a n . R y .  o f  T e x a s  1 2 4 .9 2  
T e x a s  & G u lf R y _____________  9 6 .1 4

A t c h is o n  T o p e k a  A  S . F _____7 ,4 3 9 .6 4
R i o  G ra n d e  & E l P a s o _______  2 0 .2 1
G u lf C o lo ra d o  A  S a n ta  F e . . 1 ,5 1 8 .1 8  
E a s te rn  R y .  o f  N e w  M e x i c o .  2 2 5 .2 1  
P e c o s  A  N o r . T e x a s  R y _____ 2 2 5 .2 9

T h is  Is e x c lu s iv e  o f  2 1 1 .7 8  m iles  o f  n e w  lin es c o m p le t e d  o n  la s t -n a m e d  
d a te , o f  w h ich  8 8 .5 7  m iles r e a d y  fo r  o p e r a t io n  J u ly  1 1 9 1 0 . A ls o  c o n t r o ls  
th ro u g h  o w n e rs h ip  o f  se cu rit ie s , o r  o w n s  J o in t ly  w ith  o th e r  ro a d s , 8 2 6 .2 5  m .

C u t -o il  T e x lc o ,  N . M .,  t o  B r o w n w o o d , T e x . ,  3 0 0  m ile s , w ith  b ra n ch e s , 
t o ta l  a b o u t  5 0 0  m iles , t o  b e  c o m p le t e d  In 1 9 1 1 . V . 8 9 , p . 2 2 3 ; V .9 2 ,p . l  7 0 0 .

In  M a y  1911 a cq u ir e d  c o n t r o l  p r a c t ic a l ly  a ll o f  th e  s t o c k  a n d  a ll th e  b o n d s  
o f  G a rd en  G u lf A  N o r th e rn  R R . ,  G a rd e n  C it y ,  K a n . ,  t o  S c o t t  C it y ,  3 9  m ile s . 
V .  9 2 , p .  1 4 9 8 .

In  1900  a cq u ir e d  co n t r o l  o f  G u lf B e a u m o n t  A  K a n sa s  C ity  a n d  G u lf B e a u 
m o n t  & G rea t N o r th e rn , w h ich  a re  le a se d . V . 7 6 , p .  7 5 1 ; V .  7 7 , p .  1 2 2 4 . 
L ea ses  C ane B e lt  R R . .  105  m iles (e n tire  s t o c k  o w n e d ) .  V .  8 5 .  p .  5 9 8 . 
T h e  s to c k h o ld e r s  o n  O c t .  2 7  1910  ra t ll le d  th e  p u rch a se  o f  th e  G u lf <Sc In te r 
S ta te  R y .  o f  T e x a s .  V . 9 1 , p .  5 8 8 .

O R G A N I Z A T I O N .— T h is  c o m p a n y  w as o rg a n iz e d  o n  D e c .  12 1895  u n d e r  
th e  g en era l la w s o f  K a n sa s  b y  th e  p u rch a se rs  a t  fo r e c lo s u re  sa le  o f  t h e  
p r o p e r t y  a n d  fra n ch ise s  o f  th e  A t c h .  T o p .  A  S .  F e  R R .  C o . V . 6 0 ,  p .  6 5 8 .

T h e  ra ilw a y  c o m p a n y  in  J u ly  1910  o w n e d  In fe e  6 ,6 9 4 .1 1  m iles  o f  s y s te m , 
a n d  a lso  a ll , o r  n e a r ly  a ll , th e  b o n d s  a n d  s to c k s  o f  th e  v a r io u s  c o m p a n ie s  In 
w h ic h  th e  t it le  t o  th e  o th e r  lin es Is v e s te d .  V . 6 8 , p .  9 7 4 .

S a n  F ra n c is co  A  S a n  J o a q u in  V a lle y  R y .  w a s m e rg e d  A p r i l 1 9 0 1 .
H a s  a  jo in t  In terest w ith  th e  S o u th e rn  P a c ld c  In th e  N o r th w e s te rn  P a c if ic .
S T O C K .— T h e  p re fe rre d  s to c k  has p re fe re n ce  as t o  a ssets  a n d  n o n -c u m u -  

la t lv e  d iv id e n d s  n o t  e x c e e d in g  5 %  p er a n n .,  as d e c la re d  b y  th e  b o a r d  o f  d i 
r e c to rs  o u t  o f  n e t  p r o fits . N o  o th e r  m tg e . a n d  n o  Increase In th e  p r e f . s t o c k  
ca n  b e  m a d e  w ith o u t  co n s e n t  o f  m a jo r it y  o f  a ll p r e f .  o u ts ta n d in g  a n d  o f  all 
c o m . s to c k  re p re se n te d  a t  a  m e e t in g . T h e  t o t a l  a u t h . a m o u n t  o f  p r e f .  Is 
$ 1 3 1 ,4 8 6 ,0 0 0 , o f  w h ich  $ 1 0 ,8 0 0 ,0 0 0  re s e rv e d  to  a cq u ir e  o th e r  lin es ; a ls o  
$ 6 ,4 8 6 ,4 7 0  In sp e c ia l tru s t  fo r  Im p ro v e m e n ts , e x te n s io n s , A c .  P r e f .  s t o c k  
ce r t ifica te s  In "S u p p le m e n t ”  o f  A p r il 1 8 9 7 , p .  3 .

S to ck h o ld e rs  v o t e d  J a n . 3 0  1907 to  In crease  th e  a u th . c o m m o n  s to c k  
fr o m  $ 1 5 2 ,0 0 0 ,0 0 0  to  $ 2 5 0 ,0 0 0 ,0 0 0  a n d  a lso  t o  Issue n o t  e x c e e d in g  $ 9 8 ,0 0 0 ,
0 0 0  b o n d s , t o  b e  c o n v e r t ib le  In to  c o m . s t o c k .  V . 8 8 , p .  1 0 0 1 . S ee  B O N D S .

D I V .—  ’ 9 9 . *00. ’ 01 
C o m m o n  ( % ) . .  0  0  3 1
P re fe r re d  ( % ) .  2 I f  4 ' t

’ 0 2 - ’0 5 .  ’0 6  ’ 0 7 . ’ 0 8 .  ’ 0 9 . ’ 1 0 . 1 9 1 1 .
4  y ’ l y .  4>4 6  5  5 H  6  1 1 4 ,1 H .  1 1 4 .—
5  y ’ l y .  5  5  5  5  5  5

B O N D S .— T h e  G e n . M o r t . (A b s t r a c t  V .  6 2 , p .  7 3 1 -7 3 9 ; see  a ls o  V .  6 8 ,
p . 9 74 ; V . 8 6 , p .  1098) g iv e s  a  lien , e ith e r  b y  d ir e c t  m o r tg a g e  o r  b y  co lla te ra l
tru s t , o n  8 ,3 4 0 .5 5  m . o f  th e  s y s te m , to g e th e r  w ith  a ll th e  e q u ip m e n t  a n d  
te rm in a ls  o w n e d  b y  th e  c o m p a n y ,  a n d  fu tu r e  a c q u is it io n s .

General Mortgage 4 s— Amounts Reserved—  In  1 8 9 5 . In 1 9 1 0 .
T o  re tire  g u a r , fu n d  n o te s  p a id  a n d  ca r  t r u s t s ............$ 1 5 ,5 0 0 ,0 0 0  $ 2 ,3 3 9 ,3 8 3
N o n -a s se n tin g  b o n d s  fr o m  re o r g a n iz a t io n  o f  1 8 8 9 . .  1 ,5 0 0 ,0 0 0  5 0 4 ,9 6 0
C h ica g o  A  S t .  L o u is  1st m tg e .  6 s .  . .................................... 1 ,5 0 0 ,0 0 0  1 ,5 0 0 ,0 0 0
F o r  Im p ro v e m e n ts , te rm in a ls , s e c o n d  t r a c k , A c ___  3 0 ,0 0 0 ,0 0 0  1 ,8 5 2 ,1 0 2
F o r  a cq u is it io n  o f  A t la n t ic  & P a c ll lc  a n d  o th e r  lin es 2 0 ,0 0 0 ,0 0 0  6 ,7 3 1 ,5 5 4
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1U RAILW AY STOCKS AND BONDS. [V O L . L XXXX11I

RAILROAD C OM PAN IES.
[For abbreviations, &c., see notes on irst page.]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Atlanta Birin & Atl— Atl & B R y 1st M red 110-OB.c* 337 1904 $1,000 $4,090,000 5 g J & ,TJan 1 1934 Old Colony Trust Co. Bos 
Farmers’ L & Tr Co, N YReceiver’s certfs, red at par beg '12, extd In 1911_

Atl Blrm & Atl 1st M $30,000,000 g red 106..OB.C* 
Joint coll tr notes gold extended 1910 red par.Ta.c*

1909 1,000 3,250.000 5 J * J July 1 1912
1906 1,000 14,185,000 5 g J & .1 Jan 1 1936 Jan 1909#coupon not paid
1906 1,000 &c 6,239,200 5 g M & N May 1 1912 May 1911 coupon paid

Equip bonds dud $60,000 semi-annually_________Ta
Equip bonds Ser B (V 85, p 39) due $86,000 s-a___(i

1906 1,000 660,000 5 \1 & N Nov ’ l l -N o v ’ 16 May 1911 coupon paid
1907 1.000 1,032,000 5 J & J Jan ’ 12 July’ 17 July 1911 coupon paid

Georgia Terminal Co 1st M $4,000,000 g gu p & LOB 1907 3,000,000 5 g J & .1 Jan 1 1927 Jan 1909 coupon not paid
Alabama Term ’l R R  1st M $4,000,000 g gu p & 1 OB 1907 2,445,000 5 g J & .1 July t 1927 Jan 1909 coupon not paid

Atlanta & Charlotte —  Stock (see text)_______________
Atlanta Knoxville & Northern Ry— See Louisville & N

263
ashvlll e

100 1,700,000 7 In 1910 M & 8 Mch 4 1911 3 K U S Mtge & Tr Co, N Y
Atlanta & St Andrews Bay— 1st M $1,000,000 g r e d .. 

2d M ($1,000,000 a u th )......................................... ........
85
85

1908
1908

1,000 425.000
425.000

6 g 
5

A & O Oct 1 1938 New York and Atlanta
Atlanta Terminal— First mtge $1,500,000 gold .S .c* &r 3.3 1903 1,000 1,500,000 4 g .T & D June 1 1953 Standard Trust Co, N Y
Atlanta & West Point— Stock $2,500,000 auth______ 86 100 2,464,000 6 in 1910 J & J Ju y l 1911 3% Atlanta, Ga
Atlantic City— First Mtge $2,200,000 gold . GuP.xc* 83 1889 1,000 2,200,000 5 g M & N May 1 1919 Reading Terminal, Phlla

Atlantic City purchase money real estate m tge.-G P ___ 1900 1,000 75,000 4J* A & O Apr 1 1930 do do
66 1898 350,000

1,850,000
5 g 
4 g

10 In ’ 10
A & o Apr 11948 

July 1 19511st cons M $4,500,000 gold guar________________ GP All 1901 1,000 ,T & J do do
Atlantic Coast Line Co (Conn)— Stock $30,000,000-. 100 17,640,000 O— M June 10 ’ l l  2}* Baltimore

Certfs of tndebt Inc non-cum $5,000.000___SBa.r 1897 100 &c 5,000,000 5 cur J & D Irredeemable In 1910 paid 5%
do do redeemable at par since 1910______ 1905 100 &c 3,000,000 4 J & J Jan 1 1925 In 1911 paid 4%

Atlantic Coast Line RR— Stock common (text)______
Class " A ”  com stock tax exempt (Rich & Pet certfs)

___ 100 56,964,400 6 In 1911 .T & J JulylO 1911 3% Treas Office, W llm, N C
___ 100 1,000,000 6 In 1911 ,r & J July 10 1911 3% do do

Preferred stock 5 % _________________________________ 100 198,500 5 In 1910 M & N May 10 1911 2 'A do do
Coll tr M gold secured by L & N stk r d 105_.c*& r 1902 1,000 &c 35.000,000 4 g M & N Oct 1 1952 J P Morgan & Co, N Y
Unified mortgage gold $200,000,000 authorized____ 4,142 1909 6,167,000 4 g J & 1) Dec 11959 United States Tr Co, N Y
Conv debs $23,562,500 red 105 after May ’ 16-SBa.r 1909 100 &c 10,346,000 4 M & N Nov 1 1939 Safe Dep & Tr Co, Balto
Wash & Van 1st M. $1,500,000 g gu p & L .SB a.c* 40 1907 1,000 720.000 41* g F & A Feb 1 1947 U S Tr Co, N Y & B alto.
WInst-Salcm So’bd IstM  $5,000,000g gu.Us.xc*&r* 89 1910 1,000 5,000,000 4 g J & .1 July 1 1960 United States Tr Co. N Y
Equip trust bonds gold $225,000 due s-a..SB a.c* 

Bonds to be Refunded by Unified 4s—
. . . 1907 1,000 2,700,000 4 g M & S To Mch 1 1917 U S Tr Co, N Y , & Balto

First consol M $51,326,000 gold (text). _F.c*&r* 3,945 1902 1.000 &c 51,326,000 4 g M & S July l 1952 United States Tr Co, N Y
Certificates of Indebtedness (new )......... ................... 1902 100 &c 232,900 4 M & N Irredeemable Treas Office, W llm, N C
North Eadt (S C) cons M gold Flor to Charleston, .c 102 1883 1,000 657,000 6 g J & J Jan 1 1933 United States Tr Co, N Y
Atlantic C L of S C gen 1st M (1st on 594 m)g SBa.c* 696 1898 1,000 5.547,000 4 g J & J July 1 1948 Safe Dcp & Tr Co. Balto
Petersburg M class A gold ........................................ ...... 68 1881 1,000 868,000 5 g J & J July 1 1926 Merch Nat Bk, RIch’d.Va

do do class B gold (Petersburg to Weldon) 68 1881 1,000 800.000 6 g A & O Oct 1 1926 do do

The Adjustment Mortgage (Abstract. V . 62, p. 739) is to the Central Trust 
Co. as trustee. Interest Is payable only out of net earnings up to 4%  In each 
year, cumulative since July 1 1900. Present Issue Is limited to $51,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest— In N ov. 1897 
paid 3 % : since, full 4%  yearly.

Eastern Oklahoma division 4s o f 1903, V . 76, p. 434; V . 79, p. 1331; 
V. 84, p. 1549: V . 85, p. 598: V . 86, p. 980. 1041.

The “ Trans-Continental Short Line”  first gold 4s of 1908 are limited to 
$30,000,000 authorized Issue. The $17,000,000 sold In Aug. 1908 cover 
766.21 miles In operation, comprising the line from Amarillo, T ex., to Pecos, 
Tex., 376.52 miles: Clovis, N. M ., to Rio Puerco, 255.81 miles (completed 
In 1908); the Pecos Valley & Northeast, Cameo, N. M ., to Texas State Line, 
208 m., and branches aggregating 133.88 m. The remaining $13,000,000 
can be Issued at $25,000 per mile. V . 87, p. 479, 878.

The debenture 4s of 1902 are paid olf $2,500,000 yearly from treasury 
cash. See V. 74. p. 150. 204; V . 75, p. 680; V . 77, p. 2338.

The 4s of 1905 ($50,000,000 auth. Issue) are convertible Into com . stock 
at par between June 1 1906 and June 1 1918. V. 79, p . 2695; V. 80, p. 649; 
V . 81, p. 1174; V. 82, p. 391. 867. The $26,056,000 issued In 1907 are con
vertible at par to June l 1913. V . 84, p. 1051, 1112; V. 85, p. 97, 283, 529.

Stockholders were offered In 1909 the right to subscribe for $28,258,000 
convertible 4%  bonds at 104, payable one-fourth each at time of subscrip
tion, Feb. 2 to Feb. 4, Aug. 2 to 4 1910 and Feb. 7 to 9 1911; they are con
vertible Into common stock at par to June 1 1918. V . 88, p. 1435, 1559.

Stockholders were olfered Apr. 1910 right to subscribe for $43,686,000 
4%  bonds at 102 J*, payable 3 2 J*% between June 1 and 3 1910 and 35% 
each between Dec. 6 and 8 1910 and between June 6 and 8 1911, or option
ally In full at any time: they are convertible Into com . stock at par on and 
after June 1 1913, but prior to June 1 1923. V . 90, p . 913, 1043, 1612; 
V . 92. p. 393, 593, 1700.

The several Issues of debentures must be secured by any future mtge. 
covering the lines owned at the time the debenture Issue was made, and may 
be called at 110 on any Interest day, but when called may be converted 
Into stock provided the time for conversion has not expired.

LATEST EARN IN G S.— (1910-11.-Gross, $99,223,696; net, $33,881,149 
11 mos., July 1 to May 31. 11909-10..Gross, 90,534,104; net, 31,799.715

Balance after taxes for 11 mos. of 1910-11, $30,689,449, agst. $28,357,164.
R E P O R T .— Annual meeting fourth Thursday In October. Report for 

year end. June 30 1910 was given in V . 91, p. 939, 949; see also p. 914.
1909-10. • 1908-09. 1907-08.

Average miles operated______________  9,916 ■ ■ 9,795 9,415
Operating revenues__________________ $104,993,195 $94,265,717 $90,617,796
Operating expenses___________________  69,761,820 57,495,195 60,823,963
T a x e s ........................................................... 4,006.419 3,015.219 3,244,596

Operating Income...............................$31,224,956 $33,755,303 $26,549,237
Other Incom e........................................... 2,550.055 1,158,375 671,910

Total In com e.......................................$33,775,011 $34,913,678 $27,221,147
Interest on bonds......... ...........  .$11,984,151 $13,548,082 $12,579,302
Hire of equipment, rentals, &c______  2,068,294 1,105,835 1,044,337
Dividends on pref. stock (5 % )............  5,708,690 5,708,690 5,708,690
Dvldends on common s to ck .............(6)9,648,030 (5)5,152,550(5^)5662607
A  ddltlons and betterments__________ 4,000,000 9,000,000 340,332

Balance, surplus.................................  $365,846 $398,521 $1,885,879
OFFICERS.— Chairman of Executive Comm., Walker D. Hines; E. P, 

Ripley, President; D. L . Gallup, Comp.; C. K . Cooper, Asst. Treas.
Directors.— Charles Steele, Edward J. Berwlnd, A .D . JuIUIard, II. Rlc- 

man Duval, Thomas P. Fowler, Walker D. Hines, N. Y .; T . DcWItt Cuylcr, 
Phlla.; John G. McCullough, Vermont: B. P. Cheney, Boston: Edward P. 
Ripley, Byron L . Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, 
Charles S. Gleed, Topeka; H . C. Frlclc, Pittsburgh.

Office, 5 Nassau St., N. Y .— (V. 92, p. 1374, 1498, 1563, 1700.)
A T L A N T A  B IR M IN G H A A l & A T L A N T IC  R R .— (See M ap.)— Brunswick, 

Ga., to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 m .; 
Fitzgerald to Thomasvllle, Ga., 81 m.; Atlanta to Manchester, 75 m.; 
Pyrlton to Ashland, 7 m.; leases Georgia Terminal Co., In Atlanta, 2 m.; 
trackage In Atlanta, 2 m.; total, 659 miles. (V. 84, p. 1426; V . 80, p. 115.)

The Georgia Terminal Co. and the Alabama Terminal R R ., having 
$1,500,000 and $3,000,000 stock, respectively, all owned by the railroad, 
will provide terminals at Atlanta and Birmingham, respectively; they were 
leased for 99 years, their bonds being guaranteed, prln. & Int.; also 5%  
on stock; V . 84, p. 1426: V . 85, p. 1204; V . 88, p. 156, 227. Atlantic Gulf 
& West Indies SS. Co. (Clyde SS. Co.) operates between N. Y . and Bruns
wick. V . 91, p. 465; V . 87, p. 616.

R EC E IVE RSH IP.— On Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 99, 156— see 
table above. Pres. H . M. Atkinson Is now sole receiver. V. 88, p. 821; 
V . 91, p. 945. See President’s report of Jan. 5 1909, with opinions of 
experts. &c., V . 88, p . 227. $3,250,000 2-year 5%  receiver’s certificates
were sold to replace 19 miles trackage Into Birmingham and build Bessemer 
branch, &c., and extended 1 year In 1911 and $200,000 additional author
ized. V . 88, p. 1497, 1559; V. 89, p. 40, 102, 223; V. 92, p. 1700; V. 93, 
P. 43. The coupons due May 1909 to May 1910 on the joint coll, notes were 
purchased by private parties. May 1911, N ov. 1910and N ov. 1908 coupons 
were paid by the com pany. V . 88, p. 1196; V . 90, p. 1237.

General Committee.— Edwin S. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury rcciuested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Manhat
tan Trust Co., N. Y ., and Old Colony Trust Co., Boston. Time for perfect
ing plan expires May 1 1912. V . 88, p.1196; V. 90. p .235; V .9 2 , p. 116,

Committee for First 5s.— S. H . Fessenden. Philip Stockton and F. H . 
Farrar. City Trust Co. of Boston, depositary. V . 88, p. 99, 157, 684. 

Committee for Joint Collate Notes and First 5s.— Geo. C. Clark, Chair

man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y ., and American 
Trust Co., Boston, depositaries. V . 88, p. 623, 685. 943.

STOCK.— Par of shares, $100; Issued, common, $25,000,000; preferred, 
$10,000,000. Of these, $17,000,000 common and $5,600,000 preferred de
posited under collateral trust notes.

BONDS.— Of the 5s of 1906 ($30,000,000 authorized Issue), $14,185,000 
have been Issued, of which $5,005,000 Is deposited under coll, trust notes.

The coll, trust 5%  notes (originally $8,000,000, but reduced to $6,239.
200 and extended in 1910, per plan V. 90, p. 1237, 1295) are a Joint obliga
tion of the railroad and the Atlantic & Birmingham Construction Co. 
The Interest until payment thereof Is to be guaranteed by the shareholders 
of the construction company or the syndicate raising $800,000 cash for the 
plan. The general reorganization committee agree to provide In the plan 
for the payment of the remaining notes at par. They are secured by de
posit of $5,005,000 Atl. Blrm. & Atlantic 1st M. bonds and $5,600,000 pref. 
and $17,00O,O0O com. stock of the railroad (or cash representing matured 
equipment bonds), entire stock ($5,000,000 )o f Birmingham Coal & Iron 
Co., owning 35,000 acres of coal and 3,600 acres of Iron ore lands (subject to 
$4,359,000 bonds, Incl. $310,000 treasury bonds), and the $1,100,000 stock 
and $1,000,000 bonds of Brunswick SS. Co., the last mentioned being guar
anteed by Atlantic Gulf & West Indies SS. Co., which In 1910 purchased the 
5 boats owned. V . 82, p. 1267; V . 83, p . 35, 1290; V . 84, p. 270: V. 85, p. 
1404; V. 88, p. 451, 503. Equipment obligations other than In table above, 
$110,000 5s, maturing $10,000 quarterly (Q.-M.) to Mch. 1 1914.

The controlled companies, the Georgia Terminal Co. .Alabama Terminal 
R R ., Birmingham Coal & Iron Co. and Brunswick SS. Co., were placed In 
receiver’s hands In Feb. 1909. their bonded debts being, respectively. 
$3,000,000, $2,445,000. $4,159,000 (Including $2,000,000 of Birmingham 
Iron Co.) and $1,250,000. but the Birmingham and Brunswick companies 
were subsequently discharged. V. 84, p. 1427, 1551: V . 85, p. 470; V . 88, 
p. 156, 451, 503, 563; V . 91. p . 465.

LATEST EARN INGS.— (1910-11____Gross, $2,599,004; net, $629,304
11 mos., July 1 to May 31. 11909-10____Gross, 2,385,631; net, 549,789

Other Income In 11 mos. of 1910-11, $122,370, against $98,798.
R EPO RT for year ending June 30 1908 In V . 87, p. 1294, showed on 491 

miles, gross, $1,583,805; net, $426,663: other Income. $136,689; Interest 
taxes, &c., $518,714; bat., sur., $44,637. V. 88, p. 227.— (V. 93, p. 43.)

A T L A N T A  & C H A R L O T T E  A I R  L IN E  R Y .— (See Map Southern Railway 
System.)— Owns Charlotte, N. C., to Armour, Ga., 263 miles.

The operating contract of 1881 accepted by the Southern R y. requires the 
payment of Interest on A t. & C. debt and 5%  on stock; It gross earnings ex
ceed $1,500,000, dividends to be 6 % , and if they exceed $2,500,000, 7 % .

The $5,500,000 bonds extended to Jan. 1 1920 at 414% and purchased 
by the Southern R y. and placed under Its consol, mortgage. V . 89, p.1595.

DIVIDEN DS. 11881 to ’89. 1890. 1891 to Mch. ’01 Incl. Since. 
P ercent.............. J 5 yearly. 5M 6 yearly (M&S). 7 yrly.(M&S)

EARNINGS.— For year ending June 30 1909, gross, $4,305,174, against 
$4,000,262 In 1907-08; net, $1,832,566, against $1,477,990; lnt. on bonds, 
$247,500; dlvs. (7 % ), $119,000; organization exp., $2,500; bal., sur., 
$1,463,566. Pres., C. S. Fairchild, N. Y .— (V. 89, p. 1595.)

A T L A N T A  & S T . A N D R E W S  B A Y  R Y.— Owns from Dothan, Ala., to 
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par, 
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, Ga., 
trustee) are subject to call at par beginning Oct. 1 1911. V. 88, p. 685; 
V . 83, p. 270. For year ending June 30 1910, gross, $155,306; net, after 
taxes, $55,181. Pres., A . B. Steele, Atlanta, Ga.; Sec., G. II. Purvis, 
Dothan, A la.— (V. 88, p. 685.) 1

A T L A N T A  T E R M I N A L  C O .— Owns union passenger station opened 
May 14 1905, with approaches, used by Southern R y ., Central of Georgia 
R y. and Atlanta & West Point R R . Stock, $150,000, owned In equal pro
portions by the three companies named, which pay all charges and ex
penses on car basis. V . 76, p. 593, 1394; V . 77, p. 699; V . 88, p. 1196.

A T L A N T A  & W E S T  P O IN T  R R .— Atlanta, Ga.. to West Point, Ga.. 
86 miles. Georgia R R . June 30 1909 owned 9-20ths of stock and $388,900 
deb. certfs. A bcit line around Atlanta, 514 miles, Is operated at rental of 
$16,000 yearly—4%  on Its cost. V . 71, p. 963. V . 73, p. 1354.

The stockholders voted on Jan. 20 1910 to Increase the stock from $1,232,
000 to $2,500,000, $1,232,000 being offered to stockholders at par to retire 
$1,232,000 deb. 6s July 1 1910; V. 89, p. 1595; V . 90, p. 913.

DIVIDEN DS, begun In 1855, were for many years 8%  per annum. From 
July 1 1884 to July 1901. Inclusive, 6%  yearly, J • & J .: Oct. 1 1899. 25% ex
tra; 1902 (?); 1903, 6 % ; 1904 to 1910. 6%  yrly.: 1911, Jan., 3 % ; July, 3 % .

In 1909-10, gross, $1,090,141; net, $311,169; other Income, $44,161: 
charges, $169,857; dlvs., $73,932; surp., $111,541.— (V. 90, p. 235. 913.)

A T L A N T IC  C I T Y  R R .— Camden to Atlantic City, 57 m. (double track); 
branches, Winslow Junction to Cape May, N. J ., 54 m.; Wllllamstown, 23
m.; Gloucester, 11 m .; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 167 m. 
V . 72. p. 1278. STOCK, com ., $2,625,000: pref.. $1,000,000 (par. $50). 
Reading Co. owns over 99%  of stock, and guarantees consol. 4s, prln. and 
Int. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 are 
reserved to retire prior lien bonds. See V . 73, p . 81. There are also out
standing $23,500 Sea Coast R R . scries A 5s and $2,834 series B 5s.

EARNINGS.— 11 mos., (1910-11.......Gross, $1,812,693; net, $105,621
July 1 to May 31. 11909-10-------Gross, 1,622,971; net, 323.695

Yc-nr end. June 30 1911, gross, $1,805,007: net, $352,182; def. under char
ges, $254,611. In 190.8-09. gross, $1,626,055; net, $346,250.— (V .82,p.750.)

A T L A N T IC  C O A S T  L IN E  C O .— Organized May 29 1889 under the laws 
of Connecticut, and owns a majority o f the capital stock and a large amount 
of the bonds of the Atlantic Coast Line R R . below.

STOCK, &c.— Stockholders voted Jan. 26 1910 to Issue $5,040,000 addi
tional stock, which was offered pro rata to stockholders at par, payable 
Feb. 28, the proceeds to be used chlelly to purchase at 97 >4 anil Interest any 
of the $5,000,000 4%  " B ”  certificates of Indebtedness offered. This In
creased stock outstanding to $17,040,000. V. 89, p. 1666.

As to the certificates of Indebtedness, see editorial Oct. 1897, Supple
ment. p. 3; V . 65, p. 564; V. 71, p. 1310. In 1S9S $5,000,000 stock was
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RAILR O AD C OM PAN IES.
[For abbreviations, &c., see notes on first page.]

A tl C o a s t  L in e  R R  (C on cl) —
R ic h m o n d  & P e te r s b u r g  1st M  ($ 2 4 ,5 0 0  a rc  7s) .  
C o n so l M  g  (R ic h m o n d  t o  P e te r s b u r g , & c) C e .c*  
W i lm  & W e ld o n  g e n  M  ($ 9 3 8 ,0 0 0  a re  4s) g . .S B a . c *  

W i lm in g t o n  & N e w  B e rn  1st M g o ld  a ssu m e d  SB a 
N o r  Sc C ar 1 st M  g o ld  (P  P t  V a  t o  T a r .  N C) C e .c

S e c o n d  m o r tg a g e  g o ld _________ ___________ s i la  c
S a v  F la  & W  1st M g  ($ 2 ,4 4 4 ,0 0 0  are  5 s ) _ .M p .c * & r  
C h a r le s to n  & S a v a n n a h  g e n  m tg e  g o ld  S B a c* 
B r u n s  Sc W  1st M  (B ru n s w ick  to  A lb a n y )  g  gu  ft lp .c  
A la b a m a  M id la n d  1st M g  (B a ln b  to  M o n t g ) .  .M d.xc
F lo r id a  S o  1st M  g o ld _____________  .  A B .c *
S a n fo r d  Sc S t  P e te r s b u r g  tlrst m tg e  g o ld  ”  P e P
A s h le y  R iv e r  first m o r tg a g e _________ _________________
S1I S p  O  Sc G  1st M  g o ld  (O ca la  t o  I n v  Sc b r ) _ -T a .c *  

A t la n t ic  &  D a n v ille — 1st M $ 4 ,4 2 5 ,0 0 0  g  ln t  r e n t .M e c *  
- S e c o n d  m o r t  $ 1 ,5 2 5 ,0 0 0  g o ld  in te re s t  r e n t a l . .T a . c *

A t la n t ic  & N o rth  C a ro lin a — S t o c k  $ 1 ,8 0 0 ,0 0 0 _________
F irs t  m o r tg a g e  $ 3 2 5 ,0 0 0 .............................. ................M cB a

A t la n t ic  &  St L a w re n ce — S t o c k  6 %  re n ta l G ra n d  T r 'k  
A t la n t ic  &  W e s te r n — F irst  m tg e  $ 3 ,0 0 0 ,0 0 0  g o l d . . I B  
A u g u s ta  &  S a v a n n a h — S to c k  5 %  r e n ta l C en tra l o f  G a
A u g u s ta  S o u th e rn — F irst  c o n s o l  m tg e  g o l d ____ C e .x c
A u g u s t a  U n ion  S ta t io n — F irs t  M  $ 2 5 0 ,0 0 0  g o l d ___ SB
A v o n  Q cn e s c o  &  Alt A lo rr is  R R — S t o c k  (see  t e x t ) _____
B a lt im o re  C h e sa p e a k e  & A t la n t ic — 1st M g o l d .  .A lp ,c *
B a lt  & C u m b e r la n d  Val R y — 1st M  In terest r e n t a l_____
B a lt  &  C u m b e r la n d  V al R R — 1st M In terest r e n t a l_____
B  & C  V R R  E x te n — S t o c k  g u  ($ 2 7 0 ,0 0 0  ca rr ie s  7 % ) .

F ir s t  m o r tg a g e  In terest r e n t a l________________ _______Ba
B a lt im o re  & H a r r is b u r g  R R — M o r tg a g e  g o ld .A lc B a .c *  

F ir s t  M  W e s t  E x t  ($ 1 6 ,0 0 0  p  m ) g o ld  g u a r .A le B a .c *
B a lt im o re  & O h io — C o m m o n  s t o c k  $ 1 5 2 ,7 5 0 ,0 0 0 ______

P re f  s to c k  4 %  n o n -c u m  a u th o r iz e d  $ 6 0 ,0 0 0 ,0 0 0 _____
P r io r  Hen m tg e  g o ld  n o t  s u b je c t  t o  c a l l _____A le .c* & r
F irs t M  g o ld  re d e e m  a t  105  a fte r  1 9 2 3 _____U s .c * & r

If R e g is te re d  In terest  Q -J

distributed as a 100% dividend (V . 67. p . 954), and In 1900 $10,000,000 4% 
certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V . 71, p. 697; V . 73. p. 493.) As to se
curities pledged to secure equally the certificates of Indebtedness, see V. 
17. p. 1310; V. 83, p. 560. Bal. sheet 1910, V . 91. p. 1091. There are 
$62,000 certificates of Indebtedness additional to those in table.

•CASH 1 ’01. '02. ’03. ’04. ’05. ’06. '07. ’08. ’09. ’ 10. 1911.
D IV S.—  %J 4M 61$ 8 8 9 10 10 8 9 10 2 $ $ .21 $ .-,-

Chairman, Henry Walters.— (V . 90. p. 302; V . 91, p . 1091.)
ATLANTIC COAST LINE RR.—■(See M ap .)— Operates from Richmond 

and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jet., 
Fla., on the south, and Montgomery, A la., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N. C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla.

Sav. Florida & Western R y. was merged In 1902. V. 74, p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville Sc Nash

ville R R . stock for $10,000,000 cash, $35,000,000 In 4%  collat. tr. bonds 
and $5,000,000 stock. V. 75, p. 733, 792, 905; V . 79. p. 785.

Lines owned, &c. [Con.)—  Miles. 
Paola Jet. near Sanford to St.

Petersburg, F la_____________  145
Palatka, Fla., to Brooksvllle,. 145
Mllldale, Fla., to Perry_______  163
Branches, &c___________________1,525

Leased—
Central R R . of So. Carolina—

Lane to Sumter S . C_______  40
Other lines_____________________ 15

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

22 1875 $500 &c $340,500 6 & 7 M Sc N May 1 1915
27 1890 1,000 300,000 4H  g A Sc () Apr 1 1940

479 1885 1,000 4,000,000 4 g Sc 5 g J Sc J July 1 1935
90 1897 1,000 106.000 4 g F Sc A Aug 1 1947

110 1889 1,000 1,320,000 5 g A Sc () Apr 1 1939
110 1896 1,000 400,000 5 g J Sc J Jan 1 1946
547 1884 1,000 6,500,000 5 g Sc 6 g A Sc <) Apr 1 1934
111 1886 1.000 1,500,000 7 g .1 Sc J Jan 1 1936
169 1888 500 &c 1,407,000 4 g J Sc J Jan 1 1938
174 1888 1,000 2,800,000 5 g M Sc N Nov 1 1928
244 1895 1,000 2,418,000 4 g .1 Sc J Jan 1 1945
145 1894 1,000 275.000 4 g .1 Sc J Jan 1 19244 1877 33,500 8 J Sc J Jan l 191564 1888 1,000 492,000 4 g ,r Sc ,TJuly 1 1918275 1900 1,000 3,925,000 4 g j Sc J July l 1948275 1904 1,000 1,525,000 4 g j Sc J July 1 1948___ ____ 100 1,797,200 See text Semi-an July 19 ’ l l  11$95 1887 1,000 325,000 6 J Sc >TJuly 1 1917167 ____ £  Sc $100 5.484,000 6 M Sc S Mch 1911 3%10 1903 1,000 Sec 2,000 5 g J Sc J Jan 1 1944____ 100 1,022,900 5 J Sc J July 6 1911 2}$82 Yi 1894 1,000 400,000 5 g J Sc D Dec 1 1924— 1903 1,000 Sc c 225,000 4 g J Sc J July 1 1953___ 100 225,000 3 J$ J Sc J July 1 1911 I K88 1894 1,000 1,250,000 5 g M Sc S Sept 1 19343 1879 500 48.500 6 J Sc J July 1 19295 1879 100 See 72,800 6 J Sc J July 1 1929___ ____ 50 390,000 5 & 7 J Sc J July 1 191127 1881 1,000 230,000 6 J Sc J July 1 193132 1886 1,000 690,000 5 g M Sc N Nov 1 193615 1888 1,000 240,000 5 g M Sc N May 1 1938___ ____ 100 152,304.800 6 In 1911 M Sc S Sept 1 1911 3%___ ____ 100 59,983,954 4 In 1911 M Sc s Sept 1 1911 2%1,076 1898 500 &c 74,824,000 3 M e ,T Sc JU July 1 19251,657 1898 500 &c 74.997,250 4 g A Sc OH July 1 1948

Places Where Interest and 
Dividends are Payable

Merch Nat Bk, R ich ’d.Va 
Brown Brothers, NY 
First Nat Bk, N Y, ABalt 
Safe Dep & Tr Co, Balt 
Central Trust Co, N Y 
Safe Dep & Tr Co. Balt 
United States Tr Co. N Y 

do do
do do

Metropolitan Tr Co, N Y 
United States Tr Co, N Y 

do do
People’s Bk, Chast’n.S C 
United States Tr Co, N Y 
Mercantile Trust Co, N Y  
Trust Co of America, N Y 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portland 
International Tr Co, Host 
Savannah, Ga 
J P Morgan & Co, N Y 
Safe Dep Sc Trust Co, Balt 
Erie Railroad, New York 
Broad St Station, Phlla 
Mer Tr & Dep Co, Balt 

do do
do do
do do
do do
do do

Co’s Office, 2 Wall St,NY 
do do
do do
do do

Lines owned and trackage—  Miles. 
Richmond, Va., to Port Tampa,

F l a .............. .................................  906
Norfolk. Va., to South Rocky

M o u n t _____________________________  115
Contentnea to W ilmington____ 105
Wilmington, N. C., to Pee Dee

Junction ___________________  97
Florence, S. C., to Augusta. Ga. 167
Sumter to Columbia___________  45
Yadkin Jet. (Wilmington, N.C.)

to Sanford___________________  116
Waycross, Ga., to Folkston, Ga. 34 
Jesup, Ga., to Montgomery, Ala. 355
Brunswick. Ga., to A lbany____ 169
Dupont Jet. to Fort Myers, F la . 349

Total In earnings___________ 4,491
Closely allied lines (see each co.) —  
Louis. & Nash. (Incl. Ga. R R .) .7,154 
Charleston Sc Western Carolina. 341 
Northwestern R R .o f  So. C a r .. 71

Also owns one-sixth Interest In the Rtchmond-Washlngton Co. Leases, 
jointly with the Louisville Sc Nashville R R ., the Georgia R R ., 571 miles.

In July 1909 agreed with Norf. & West, to build jointly Winston-Salem 
Southbound R R ., Winston-Salem, N. C.. to Wadesboro, 89 miles, com
pleted Mch. 1911, the two proprietary companies guaranteeing the 1st M. 
gold 4s. See that com pany.

In Sept. 1910 contract was let for extension from Haines City, Fla., south 
to a point near Lake Hare, 46 miles. V . 91, p. 1390.

O RG AN IZATIO N .— On April 18 1900 absorbed by consolidation (V . 70. 
p. 840, 893); Wilmington Sc W eldon R R ., Atlantic Coast Line R Rs. of S. C. 
and Va. and Norf. & Car. R R . Florida Southern and Sanford Sc St. Peters
burg were merged April 1903. V. 76. p . 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1910 owned $36,008,495 common stock. See 
that company above. V. 70, p. 893; V. 71. p. 1116, 1310; V . 83. p. 560.

STOCK.— Atl. Coast Line of Va. class A (Rich. Sc Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com . stock of the new company.

Stockholders voted Nov. 1909 to Increase the total authorized stock from 
$60,000,000 to $72,100,100, to provide for the conversion of new 4%  con
vertible debenture bonds. V . 83. p. 490, 1295; V . 89. p. 1141, 1346.

Tho pref. stock ($18,850,000) was In 1902 mostly exchanged for 125% In 
4%  certificates of Indebtedness. V. 75, p. 1252.

DIVS. (% )—  ’00. ’01. ’02. ’03. '04. ’05. ’06. '07. '08. '09. ’ 10. 1911’ 
Com. (Incl. Cl. A.) 21$ 3)4 5 5 a5 6 6 651$ 51$ 6 6
Preferred..............21$ 5 5 5 5 5 5 5 5 5  5 May ,21$

a Also 20% in com . stock scrip and 5%  in Atlantic Coast Line Co. 4% 
certificates o f indebtedness. V. 81. p. 1558. 6 Includes 3%  paid In Jan.
In Atlantic Coast Line R R . 4%  certificates of indebtedness.

BONDS.— First consol. 4s of 1902 (limited to $51,326,000 outstand!ng( 
are a first lien on 1,021 miles o f road and a blanket lien on 2,924 miles.

Purposes for which the $200,000,000 Unified 4s were or are Issuable. 
Heretofore Issued for Improvements and refunding (of which
$6,167,000 sold)....................................................... .............................. -$15,009,000
Reserved to retire 4%  certs, of indebtedness [the holders o f all 

but $232,900 of the outstanding $21,566,600 4%  certs, of In
debtedness exercised the option to exchange on or before 
Mch. 1 1910 their certs, for deb. bonds or unified mortgage
bonds at par. V. 89, p. 1481)______ _______________ _________  23,562,000

Reserved to retire underlying bonds______________ ________ ____  84,090,000
Reserved (along with any bonds not issued to retire certs, of 

Indebtedness) for future construction, Improvements, & c.._ 77,339,000 
The unified 4s were a first lien June 30 1911 on 197 miles and a blanket 

Hen on the remaining 3,945 miles owned, subject to underlying bonds, and 
on completion of the Haines City branch, Fla., will be a first lien on 47 miles 
additional. V. 92, p . 1563; V. 89. p. 1141, 1316.

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder Into common stock at $135 
a share at any time up to Jan. 1920. or. If called, up to 30 days prior to tho 
date of redemption.

As to the $35,000,000 collateral trust 4s of 1902, see “ Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 

There were outstanding June 30 1910 355,000 Bruns. & West. Incomes.
™Ti 1?.^ yashlnffton & Vandemere 41$s ($1,500,000 authorized, of which 

$720,000 outstanding) are guar., p. & I., by endorsement. V. 81, p. 1246.
FINANCES.— In Feb. 1910 the Loulsv. & Nashv. dlv. rate was raised 

from 6 to 7%  . V. 89, p. 1595. Bonded debt per mile June 30 1910, $21,967.
LATEST EARN INGS.— / 1910-11-.G ross, $29,290,326; net, $9,412,083 

11 mos., July 1 to May 31. [1909-10.-Gross, 27,615,290: net, 9,420,322 
For 6 rnos. ending Dec. 31 1910, net. after taxes, 34,444,311, agst. 34,

505,260 in 1909; other Income. $1,594,220; charges, $2,756,033; com . dlv. 
(3 % ). $1,738,932; pref. dlv. (2 V,% ). $4,962; bal., sur.. $1,540,604.

, l " “  30 1910 «  V ' « •

Oner* tTeceipts----------- ---------------------- $2?)?<S?o!yV)8 $2(U44J)05 $2o!()2(M)52Operating expenses and taxes............ 19,823,117 18,062,899 20,043,794

from tra ffic ....................$9,987,151 $8,081,166 $5,985,258Other Income_________________  1 cti i 07c
Dividend on L. & N . stock------1111(7)2.142,000(5H) 1683000(5$$)'l683000

Detfwcf—* rccclpts............................... $12,934,307 $10,601,039 $9,131,634
& t<̂ t ° ? ^ on? ed l,le,bt,’ ............ *35,506,300 *$5,166,568 $5,359,313lnt. on certificates of Indebtedness.. *379,359 *757,122 862,754
Hire of equlfiment and term re n ts ...  55.394 48,569 128,420
£  v}dend on preferred stock ( 5 % ) . .  44,877 79,830 79,830
Dividend on common stock------------(6)3,195.060(5$$)2669058(51$)2669540

Balance, surplus  $3,753,317 $1,879,381 $31,777
TAcse ar,c r}et *tc1rns ih 1909-10 and 1908-09, interest on treasury securities being eliminated.

. P-^.FtCERS.— Chairman of Board, Henry Walters; Pres., T . M. Emerson; 
1st Vice-Prcs Alexander Hamilton; 2d Vlcc-Prcs., C. S. Gadsden; 3d Vice- 
Ires., J. R . Kcnly; Gen. Mgr., \V. N. Royall; Sec., Herbert L. Borden; 
Treas., James F. Post.— (V. 92, p . 116, 1177, 1563.)
, ,^TL^ N F &  A N„YJ L LE R Y .— (See Map Southern R y .)— West Nor-rolk to Danville, Va.. 205 miles, three branches, 22 miles; James River Jet. 
to Claremont (3-ft. gauge), 50 m.; total, 277 m. Leased to Southern R y. 
from pept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash 
rental sufficient to cover lnt. charges, with privilege of renewals for terms of 
99 years. In addition the Southern R y. agrees to pay the same rate of divi
dends on com . stock as paid on Its own com . stock. V .71,p.447; V.79,p.625. 
.S T O C K .— Com., $2,180,000. Pref. shares were canceled prior to July 1 
1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V . 79, p. 625.

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of Southern R y., Interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were Issued July 1 1909. V. 77, p. 195.— (V. 79, p . 967; V . 89. p. 1410.)

ATLANTIC & NORTH CAROLINA R R.— Morchead City to Goldsboro. 
N. C.. 95 miles. State of North Carolina owns $1,266,500 of $1,797,200 
stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic Sc North Carolina 
Co. (the lease being later transferred to Norfolk Southern R R .) for Interest 
on bonds, taxes, &c., and dividends at 3%  yearly for 20 years, Increasing 
'A% yearly every ten years until 5%  Is reached: thereafter, 6 % ; lessee also 
agreed to expend $250,000 by Sept. 2 1907 for Improvements and equip
ment. V. 79, p. 967.

DIVS.—  ’93. ’94. ’95. ’96. ’97. ’98. ’99. 1900-04. Underlease 
Per cent------  2 2 0 2 2 2 2  0 as above.

Pres., Frank S. Gannon.— (V. 83. p. 1590. 1522.)
ATLANTIC QUEBEC & WESTERN R Y.— V . 91. p. 1253.
ATLANTIC WAYCROSS & NORTHERN R R.— V. 93, p. 228.
AUGUSTA & SAVANNAH R R.— Mlllen to Augusta, Ga.. 53 miles. In 

1895 ro-leased to Cent, of Ga. for 101 yrs. at 5%  on stock.— (V. 61, p. 239.)
AUGUSTA SOUTHERN RR.— Owns from Augusta to Tcnnllle, Ga., 82 

miles. The Southern Ry. In Jan. 1901 acquired about four-fifths of stock. 
V. 73. p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending June 30 1910, gross. $209,784; net, $68,903; charges. $40,547; 
balance, surplus. $28,356.— (V. 80. p. 2219. 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city , the latter under their 
operating contract providing for Interest on the bonds and 4%  dividends on 
stock. Stock, $75,000 (5% paid In), held equally by Southern R y ., Atlan
tic Coast Line R R . and Georgia R R . V. 78. p. 2333: V. 79, p. 500. Pres., 
Thos. K. Scott; Sec. and Treas.. Carlton Hlllyer.— (V. 82, p . 48.)

AUSTIN & NORTHWESTERN RR.— Sec Houston Sc Texas Central R y.
AVON GENESEO & MT. MORRIS R R.— Mt. Morris to Avon, N. Y .. 18 

miles. Leased to Erie R R .  Feb. 26 1896 in perpetuity; rental (after 1911), 
3 )$%  on stock.— (See V . 63. p. 512; V . 62, p. 318, 589.)

BALT. & ANNAPOLIS SHORT LINE R R .— See “ Electric R y. Section.”
BALTIMORE CHESAPEAKE & ATLANTIC R Y.— Owns Claiborne to 

Ocean City, M d., 87.66 m .; from Claiborne to Baltimore, 44 m .. transfer is 
made by water; steamer lines owned, 1,134 m .; total mileage owned and 
operated, 1,221.66 m. The Pennsylvania and Phil. Balt. Sc Wash. In Feb 
1911 were authorized to purchase at $70 per share the $478,100 minority 
pref. stock, the Penn, and allied cos. already owning all the $1,000,000 
common and 78% o f the $1,500,000 5%  cum. pref. stock. V.92,p.525. 593. 
Dlv. on pref.. 2%  Mch. 1 1905; in 1906, Mch., 3 % ; Oct., 2% ; In 1907 Mch., 
3 % ; Sept., 2% ; in 1908, Oct., 2% ; 1910. Jan., 5% ; Sept., 2 % ; 1911, 
Jan. 31, 3%  . ■

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware Sc Virginia R y ., extending from Queenstown. 
Md., to Lewes, Del., with branches, a total of 77 in., and guarantee $2,000,
000 of its first mtge. bonds. Sec that co., V . 80, p. 116, 1058.

Fiscal year now ends Dec. 31. In 1910, gross, $1,092,777; net. $213,693: 
other Income, $12,966; charges, $97,349; dividends (5 % ), $75,000; balance, 
surplus, $54,310.— (V. 92, p. 525, 593. 724.)

BALTIMORE & CUMBERLAND (RR. AND R Y .).— The Railroad ex
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700. 
in $50 shares, q’he Railway extends from Edgcmont, Mil., to State Line 
Pa.. 3 m.: stock, $42,500, In $100 shares. Both arc leased to Wester 
Maryland R R . for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds.

-BALTIMORE & CUMBERLAND VALLEY E YTENSION R R .— W aynes" 
boro to Shlppensburg. pa ., 2(5.52 miles. Leased to Western Maryland R R f
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14 R AILW AY STOCKS AND BONDS.

R AILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

B & O (Concl)— Southw Dlv 1st M$45.000.000g.F.c&r* 930 1899 $500 &c $44,951,640 3M g J & JU July 1 1925 Co’s office, 2 Wall St. NY
Pitts June & Mid Dlv $20,000,000 1st M g_ .Ce.c* &r 384 1898 500 &c x 6 ,175,230 3M g z Nov 1 1925 do do
P L E & W V Sys ref g red 100 after 1925-Un.c*&r 1,642 1901 1,000 43,260.000 4 g M & N Nov 1 1941 do do
New York Dlv & Term first mtge $10,000,000 gold- 1905 See text 4 g J & I) June 1 1948 do do
Secured gold notes 550,000,000 auth call par.L sm .c 1910 1,000 &c 50,000,000 4 M g J & D June 1 1913 do do

1910 1,000 4 F & A To Feb 1 1920
Bonds Underlying First Mortgage 3 Ms—

Loan 1853 extended in 1885 gold__________________ 377 1853 500 &c 102,500 4 g A & O Oct 1 1935 Office, 2 Wall St, N Y
Pittsburgh & Con 1st M extended In 1896 In gold___ 1868 1,000 56,000 4 g J & J July 1 1946 do do
Cent Ohio $2,500,000 con 1st M (1st loan) gZMeBa.c 144 1880 1,000 1,009,000 4 M g M & S Sept 1 1930 do do
Pittsburgh Junction 1st M $1,440,000 gold -.M e.c* 7 1882 1,000 a934,000 6 g J & J July 1 1922 do do
Pittsburgh Junction 2d M $300,000 gold -Me.c* 7 1894 1,000 a243,000 5 g J & J July 1 1922 do do

Bonds Underlying Pittsburgh Lake Erie & West Vir ginia 4s—
Clev Lor & Wheel cons M (now 1st) gold._U sm .c* 192 1893 1,000 5.000,000 5 g A & o Oct 1 1933 do do

General mortgage $1,000,000 gold redeem 105 N.c 192 1896 1,000 890,000 5 g J & 1) June 1 1936 do do
Cons ref M $10,000,000 gold red at 102 M - -Ta.c* 102 1900 1,000 950,000 4 M g J & J Jan 1 1930 do do

Cleveland Term & Valley 1st M gold guar.-M e.c* &r 88 1895 1.000 3,301,000 4 g M & N Nov 1 1995 do do
Monongahela RIv R R  1st M gold guar B & O . -Ce.c* 30 1889 1,000 700,000 5 g F & A Feb 1 1919 do do
Ohio & Little Kan R y 1st M $250,000 red 105 gold 72 1900 1,000 228,000 5 g M 4c S Mch 1 1950 do do
Ohio River 1st mtge ($2,000,000) gold- _.FP.c* 172 1886 1,000 2,000,000 5 g J & D June 1 1936 do do

General mtge $3,000,000 gold 1st on 39 miles. _c* 209 1887 1,000 2,941,000 5 g A & O Apr l 1937 do do
Rav Sp & G1 1st M $400,000 g guar p & l-.F P .c* 33 1890 1,000 361,000 6 g F & A Aug 1 1920 do do
Huntington & Big S 1st M $400,000 ~g guar------ c* 11 1892 1,000 303,000 6 g J & J July 1 1922 do do

Pittsburgh Cleveland & Toledo 1st mtge gold ---------- 77 1882 1,000 441,000 6 g A & O Oct 11922 do do
Pittsburgh Newcastle & L E 1st M extended In gold 30 1878 100 &c 82,100 4 g J & D June 1 1917 First Nat Bk, Allegheny
Pittsburgh & Westorn 1st cons M 510,000,000 g . .c * 215 1887 1,000 650,000 4 g J & J July 1 1917 J P Morgan & Co, N Y

Ellwood Short Line 1st mtge gold $300,000------G 3 1892 1,000 300,000 5 g J & J Jan 1 1922 Co’s office, 2 Wall St, NY
W  Va & P 1st M gold 5s scaled, red at par. Me.Ba.c* 176 1890 1,000 3,983,009 4 g A & O Apr l 1990 do do

Leased Lines, &c.. Securities—
Balt & N Y R R  1st mtge gold guar------MeBa.c&r 5 M 1889 1,000 50,000 5 g M & N May 1 1939 do do
Mon River Coal M $1,500,000 gold s f redeem at par 1895 U)00 618,000 5 g J & D Dec 1 1945 Amer Bonding & Tr.Balt
Schuylkill River E S R R  1st M g guar p & len d or.. 12 1903 1,000 5,000,000 4 g J & D June 1 1925 518 Walnut St, Phlla
Staten Isl Rap Tran 1st M $1,000,000 g 5 or jt) Us.c* 11 1883 1,000 1,000,000 6 g A & O Jan 1 1913 17 State St, New York
Staten Island R y 1st mtge $1,000,000 g o ld ...M e .c* 13 1893 1,000 511,000 4 M g J & I) June 1 1943 do do

Balt & Ohio Chic T e rm  RR— Ch&GtW IstM g ass’d .c* ___ 1880 1,000 394,000 5 g J & D June 1 1936 Mercantile Trust Co, N Y
650,000 5 M & N May 1 1938

First mortgage $50,000,000 authorized___________ 1910 28,000,000 See text. A & o Apr 1 1960
a "T otal Issued”  shown In first left-hand column, ba lance being owned b y Baltimore & Ohio.
a; In addition $7,635,050 pledged as part collat. for Pitts. L. E. & W .V a. Sys. 4s. e Coups. M & N.: reg. Int. Q .-F . U Reg. Int. Q.-J.

for 50 years from July 1 1881, with privilege of renewal, for lnt. on bonds 
and dividend on stock, amounting In all to 538,730. See table above and 
V . 75. p. 0G5.— (V. 75, p . 665.)

B A L T IA IO R E  &  H A R R I S B U R G  R R .— Emory G rove,M d., to Orrtanna, 
Pa., 59 m ., with branches, 7 m ., total, 66 m. Leases Balt. & Harrisburg 
R y ., Western extension, Orrtanna to Highfleld, 15 m ., guaranteeing lnt. on 
Its bonds. Leased to Western Maryland R R . for 50 years from Oct. 25 
1886; rental, lnt. on bonds and 5%  on pref. stock (all paid M. & N .). 
Dividends on common at 5%  yearly had In 1910 been paid for over 5 years. 
Stock, com ., 5690,900; pref., 529.100.— (V . 44. p. 812.)

B A L T IM O R E  & O H IO  R R .— (See M ap.)— R O A D .— Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis: 
total mileage leased, owned and operated In July 1910, 4,434 miles. "R oya l 
Blue Line”  (see Central R R . of N. J.) gives access to New York.

H ISTO RY .— Receivers were appointed In Feb. 1896, but in 1899 reor
ganized without foreclosure, per plan In V . 66, p. 1235. The B . & O. South" 
western was reorganized per plan In V . 67, p. 688, the consol, mtge. of 1893 
having been foreclosed; Cent. Ohio, &c., plan, V. 67, p. 688, 1206, 1356.

The system embraces, subject to  mortgages, the following lines:
P r.lien3 )4%  M .— (1,076m.) Miles. 

Balt .to Wheeling, B elprc,0 .,& c. 721
Cumb. to Plttsb. & W ., &c____  355

lsf Mtge. 4 % — (581 miles)—
Balt, to Phlla. and branches  137
Chicago, 111., to Akron, O h io .. 378 
Branches to Fairm ont,W .Va.,& c. 66 

South W . Div. 3M %  M .—
Belpre, 0 .,v la  Cine, to S t.L .,& c. 930 

Pitts. Jet. 3 )4%  M .— (384 miles) 
Bellealre to Midland City, Ohlol 
Shawnee to Sandusky, O h io . . /  377
Pittsburgh Junction R R ---------- 7
P .L .E .& W  .V .Sys A % M J '\ M 2 m .)  

W est Virginia & P ittsb u rgh ... 176

Pittsburgh & Western-------------- a21
Plttsb. Cleveland & Toledo__________ 77
Plttsb. Palncsv. & Falrport________  53
Eastern Ohio__________________  17
Trumbull & Mahoning_________ 11
Monongahela River R R _______  30
Clev. Terminal & Valley______  92
Cleve. Lorain & Wheeling R y., 

Wheeling to Cleveland, & c._ al95 
Ohio River R R . Lines—

Bcnwood to Wheeling, & c .j  a265
West Virginia Short Line R R . .  58
Ohio & Little Kanawha R R ___ 74
Total ol all (adding Baltimore

Belt and other lines)_________4,434
Includes 384 m ., also covered by Pitts. Jet. 1st M. a See this company. 

In July 1911 agreed to purchase Sandy Valley & Elkhorn R y. under con
struction from Shelby,|Ky., to new coal track of Consolidation Coal Co., 
about 28 or 30 miles, when completed by Aug. 1912.

In 1910 Chicago Term. Transfer property was bid In at foreclosure and 
reorganized as B. & O. Chic. Term. R R ., with $8,000,000 auth.stock; bond 
issue auth., 550,000.000 50-year bonds. V. 90, p . 160, 1101.

Control o f the Cincinnati Ham. & Dayton.— Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V . 88, p. 1436, 1498), the Baltimore 
& Ohio In August 1909 acquired virtual control, and Is to acquire full con
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime In three voting trustees, one to be the Presi
dent of the B. & O. for the time being. Certain of the securities of the 
C. H. & D. arc guaranteed. See that com pany. V . 89, p . 102, 468.

READIN G CO.. &c.— In 1901 568,565,000 (virtual control) of the 5140,
000.000 Reading Co. stock, consisting of 512,130,000 1st pref., $28,530,000 
2d pref. and $27,905,000 com ., was acquired, the Lake Shore & Michigan 
Southern R y. Co. (Vanderbilt system) taking about one-half. In 1904 
the B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V. 76, 
p. 101; V . 80, p. 1856.

PEN N SYLVAN IA AND UNION PACIFIC IN TER E ST.— The Pennsyl
vania R R . Co. on Jan. 1 1911 owned directly $14,273,600 pref. and $5,725,
000 com . stock; also— through tho Northern Central and Phlla. B. & W . 
(each owning one-half)— $2,000,000 pref. and 52,097,400 com . stock, and, 
through Pennsylvania Co.. 55,000,000 pref. and $13,451,200 com . stock. 
Union Pacific In Sept. 1906 purchased $32,334,200 com . and 57,206,400 
pref. stock. V . 83. p. 562, 686. 1036; V . 84, p. 50, 569.

STOCK.— Authorized Issues: Common, $152,750,000; pref. 4%  non-cum., 
$60,000,000; outstanding, see table above. Pref. stock dlvs. are limited to 
4 % . (See V . 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.)

DIV ID E N D S.—  '00. ’01-’04. '05. '06. '07. '08. '09. '10. 1911.
Common ( % ) _______________  2 4 y 'ly . 4M 5)4 6 6 6 6 6
Preferred (% ) ......................... 4 4 y ’ ly. 4 4 4 4 4 4 4

BONDS.— (1) Prior Lien 3 )4 % . a first Hen on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
tho equipment now owned of the value of upwards o f $20,000,000, or here
after acquired. Total authorized, 575,000,000. See application to list, 
V . 69. p. 30; V . 78, p. 1906; V. 86. p. 1528; V . 86, p. 36.

(2) First Mortgage 4%  Gold Bonds, Due July l 1948 but subject to call. 
In whole or In part, after July 1 1923, at 105; a first lien on the Philadelphia. 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh R R ., covering about 581 miles of first track and about 573 miles 
of second, third and fourth tracks and sidings; also on the B. & O. Terminal 
property and the Baltimore Belt R R . They are also a Hen, subject to prior 
lien mtge., upon main line, &c. See app. to list, V . 69, p. 30; V. 79, p. 211. 
Total authorized (Incl. $49,975,000 Issued at reorganization)..5165,000,000

Of which reserved to retire prior lien bonds In 1925. .............. 75,000,000
Issued and Issuable for betterment or extension of the prop

erties covered by mortgages (1) and (2 ), or for extensions, 
additions or equipment; at not over $1,500,000 a year for .
1st 4 years and $1,000,000 a year thereafter, originally—  27,000,000

(3) Southwestern Division 1st Mortgage 3 yis. Virtually a first 
lien upon the properties constituting the B . & O. South
western R R . system, or the securities representing the same, 
covering about 930 miles o f first track and about 401 miles
of second track and sidings. All Issued......... ...........................  45,000,000

(4) B .&  O., Plttsb. Jet. & Mid. Div. 3 Ms. Expected to be ul
timately a first lien upon the railroads of the Central Ohio
system and Pitts. Jet. R R . Co., 385 miles In all. T otal------  20,000,000
Issuable 51.000,000 per year for first two years and there
after $500,000 per year for exten’ns, betterments, &o---------- 5,000.000

In partial exchange for old bonds and sold ($4,000,000)____ 514,569,000
Of this Issue, 56,175,230 Is In hands of the public and $7,635,050 pledged 

as part collateral for Pitts. Lake Erie & West Va. System 4s.
Underlying bonds, see table; underlying stocks still out, $21,227.
(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4%  gold 

bonds (authorized amount $75,000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Clev. Lorain & Wheeling, Pittsburgh & Western, &c., 
forming a ’ direct connection with Pittsburgh, Cleveland, Falrport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
a bove). In Sept. 1905 $29,060,950 additional underlying bonds, Including 
$7,635,050 Plttsb. June. & Middle Div. 3 Ms, were held In trust as part se
curity. The $30,553,000 unissued are reserved to retire underlying bonds, 
V . 74, p. 266; V . 79, p. 2793; V . 80. p. 1423: V. 86, p . 479; V. 88. p. 451, 685.

(6) New York Division and Terminal lsf 4s (authorized amount 510,000,
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as Issued ($5,000,000 authorized), all the 5350,0OO 
Balt. & N. Y . 1st 5s and the entire stocks of those companies. Of tho 
bonds, $5,000,000 were Issued on June 30 1910, but held In the treasury, tho 
balance being reserved for the further equipment, development and exten
sion of the Staten I. properties, Including Balt. & N. Y . R y. V . 83, p. 1042.

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming 
part of $1,529,000 5% car trust bonds due $162,000 yearly to Sept. 1918 
V. 85, p. 1404. Ground rent Hens June 30 1910, $1,145,057.

LEASED LIN ES.— Schuylkill River East Side 5%  bonds were purchased 
Dec. 1 1903 at 110, per V. 68, p . 40, and $5,000,000 new 4s Issued guaran
teed p. & 1. by endorsement. V. 77, p. 1745; guaranty, V . 81, p. 727.

The West Virginia & Pittsburgh (see agreement In V. 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4%  on the mtge. 
to be appropriated to payment of bond interest. V. 69, p. 439.

Owns 51,956,000 of $2,400,000 Pitts. Clev. & Toledo 6s. V. 76, p. 47.
FINANCES.— In Feb. 1909 sold $13,100,000 Pitts. L . E . & W est Va. 

div. 4s. V . 86. p. 1528; V . 87, p. 36. „
In 1910 sold SIO.OOO.OOO 4%  notes due Mch. 10 1911; also filed 4%  equip, 

mtge. for 510,000,000, none to be Issued at present. V. 90, p. 696, 848.
In May 1910 sold $40,000,000 3-year 4 M % Hold notes, part of a $50,000,

000 auth. Issue, for Improvements and equip., secured by $6,000,000 first 
pref.. $14,000,000 2nd pref. and $10,000,000 Reading com . stock and $28,
000.000 B. & O. Chic. Term. 1st M. 4%  bonds, the remaining $10,000,000 
being sold to retire the $10,000,000 notes due Mch. 10 1911. Other collat
eral may be substituted. See V . 90, p . 1295; V . 92, p. 460.

The capital expenditures for 13 years ending Dec. 31 1909 were 5151,
704,000, and $24,000,000 will be required to complete construction and 
betterments In progress and equipment contracted for. V. 90, p. 166.

EARNINGS.— 11 m os.,/1910-11 .-.G ross, $80,683,295; net, $23,117,207
July 1 to M a y 3 1 . \1909-I0---G ross. 80,812,497; net, 25,018,947
R EPO RT.— Preliminary statement for 1910-11 (June partly estimated), 

V. 93, p. 161. For year 1909-10. V. 91, p. 1020, 1037. (Sec also p. 997.)
1910-11. 1909-10. 

4,434
1908-09. 

4,460
Year ending June 30—

Miles ................................... .....................  _ _
Freight earnings..................IIZZZ____ $67,629,937 $69,408,113 $58,355;fl2
Passenger earnings......... ................. ......  15,208,432 14,485,585 13,551,238
Mall, express, &c., earnings_________ 5,306,634 5,007,554 4,506,506

Other Income________________________  4,873,594

.$88,145,003 588,901,252 $76,412,850

. 62,764,935 61,333,801 51,163,981
$25,380,068 $27,567,451 $25,248,875
.$22,445,067 524,497,854 $22,438,051

4,873,594 4,217,898 3,347,257
.527,318,061 $28,715,752 $25,785,307
$14,715,774 $12,468,165 $12,049,301
. (?) 415,761 649,572. 2,355,675 2,355,675 2,355,887
. 9,118.538 9.118,538 9,116,431

Interest, rents, & c .....................
Miscellaneous Improvements, &c____

Balance, surplus__________________  $1,128,674 $4,357,613 51,714,116
Executive Committee— Daniel Willard, Chairman; Oscar G. Murray, 

J. R . Foard, L. F . Loree, Robert S. Lovett, E . R . Bacon. N. B. Ream and 
Samuel Rea; Pres., Daniel Willard; 1st Vlcc-Pres., Geo. F. Randolph; 2d 
VIce-Pres., G. M. Shrlver; 4th Vlce-Pres. & Treas., J . V . McNcal; Sec., 
C. W . W oolford.

Directors— R . Brent Keyscr, John P. Green, Samuel Rea, Joseph R . 
Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B, 
Ream, James Stillman, Edward R . Bacon, Joseph W ood, L. F. Loree.

Now York office. 2 Wall St.— (V. 92, p .7 9 4 .1498, 1563; V . 93, p. 161,228.
B A L T IM O R E  & O H IO  C H IC A G O  T E R M I N A L  R R .— Property con

sists of passenger and freight terminals In city of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land In 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also Includes 7,500 feet of dock property on Chicago River. Nearly 
all land. Including that upon which tracks have been built, Is owned In fee; 
Track owned, 84 m.; leases from Chicago Junction Ry. l i  m .; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m .; total all tracks, 289 miles.

H ISTO RY .— Successor to Chicago Terminal Transfer R R ., bid In on Jan. 
10 1910 by the B. & O. under foreclosure o f 1st mtgo., subject to two under
lying mtges. shown above. V . 90, p. 166, 100, 235, 625. Stock author
ized and Issued, $8,000,000; par, $100.

TENANTS.— Balt. & Ohio, Chicago Great Western, Chicago Junction. 
Pcro Marquette. See V . 77, p. 948, 2158: V . 79, p. 901. Minimum rentals 
from tenants, $513,500 annually. V . 79, p. 2084.

BONDS.— Of the 1st M. bonds of 1910, $28,000,000 issued as series A 4s 
were given to the Balt. & Ohio to represent tho cost of the property and are 
pledged under Its 3-year 4M %  secured gold notes, $5,000,000 additional 
scries A 48 to be Issued when required for Improvements and 51,20(3,000 
reserved to retire the old bonds and $15,800,000 for extensions, Improve- 
Bents and equipment to bear not over 4 M %  Interest. V .  90, p . 1295.
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16 R A IL W A Y STOCKS AND BONDS. [VOL. LXXXXT1I

R A I L R O A D  C O M P A N I E S  
I F o r  a b b r e v i a t i o n s ,  A c , ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Bangor & Aroostook— Stock (see text).

First mtge Piscataquis Dlv $1,500,000 g o ld ..G .c ' 
V Bur E xt 1st M $500,000 g (V 69, p 9 5 2 ).. .O .c ' 
Aroostook Northern 1st mtge $225,000 gold G.c'
Consol refunding mtge $20,000,000 gold____OB.c'
Medford Ext 1st M $1,000,000 g (V 84,p692)-U s.c'

Aroostook County bonds (assumed).
Car trusts Scr C gold guar due $45,000 s-a PeP.c
Car trust Ser D g gu $45,000 due s -a ...............PePc

Bath & Hammondsport— First mortgage 
Second mortgage_______

Beaum’t & Gt Nor— 1st M g $40,666 p m redYo2 K _V(j 
Beech Creek— Stock (guaranteed 4%  by endorsement) 

First mortgage gold guar p & 1 (endorsed)..K .c& r 
Second M for $1,000,000 g guar p & 1 (end) ..U n .o& r 

Beech Creek Exten— 1st M $4,500,000 g gu p & I G.c* 
Beech Creek consol mtge $20,000,000 go ld ..G .c*& r 

Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f
Belt RR & Stk Yd, Ind— Stock auth $2,000,000..........

Preferred stock cumulative___________
1st refunding M $1,000,000 gold________________c*

Belt Ry of Chattanooga— First mtge go ld ...M eB a ,c*
Belt Line Ry, Montgomery— 1st M gold $300,000____
Belviderc Delaware— Stock $4,000,000................. ........

Consolidated 
mortgage 

of 1875 
$4,000,000

guaranteed by United Co's sink fd ._ r  
guaranteed by United Co’s sink fd . . r  
Issue $600,000 reduced by sink fd . . r

_  ___________ . guaranteed by United Co’s sink fd .c*
Bennettsville & Cheraw— 1st M $150,000 g-.M eB a
Bessemer & Lake Erie— Erie equipment trust..............

Locom otive equipment trust_______________________

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

$100 $3,004,200 4 In 1911 Seml-an211 1893 1,000 3.198.60C 5 g J & J
211 1895 1,000 112.00C 5 g J & J77 1899 1,000 1.500.00C 5 g A & o

33 1899 1,000 500,00C 5 g A & o
1897 1,000 225,00C 5 g A & o

412 1901 1,000 6,721,000 4 g J & J
28 1907 1,000 1.000.00C 5 g M & N
55 1909 1,000 1,650,000 5 g F & A
60 1909 1,000 1,800,000 5 F & A

’92-’95 1,000 728,000 4H Various
54 1905 1,000 4,706,000 5 g A & O

1906 1,000 450.000 5 g J & D
1907 1,000 540,000 5 g A & O

10 1889 1,000 100,000 5 J & D
10 1893 1,000 200,000 6 A & O
33 1909 1,000 605,000 5 g J & J

165 50 6.000,000 4
165 1886 1,000 5,000.000 4 g J & J
165 1892 1,000 1,000.000 5 g J & J
59 1901 1,000 &c 3,500,000 3 H  g A & O

1905 1,000 &c 3,964,000 4 g A & OAll 1901 1,000 659.000 5 g J & D___ ____ 50 1,500,000 See text J & J
50 500,000 6 O— J

1909 1,000 See text 4 e M & N49 1895 1,000 300,000 5 J & J___ 1911 1.000 225,000 5 g J & J___ ____ 50 1,253,000 10 In ’ 10 See text81 1885 1,000 500.000 4 M & S81 1887 1,000 749,000 4 F & A81 1893 1,000 500,000 4 J & J81 1903 1,000 972,000 3H  g J & J___ 1911 150,000 5 g J & J___ 1902 1,000 1.220.000 5 M & S
1903 1,000 150,000 5 M & s

L a s t  D i v i d e n d  
a n d  M a t u r i t y

July 10 1911 2%  
Jan 1 1943 
July 1 1945 
Jan 1 1943 

1 1943 
Oct 1 1047 
July 1 1951 
May 1 1937 
Aug 1 1939 
Aug 1 1939 
~ ; 12-July

1 1935 
Tune 1 1916

1 1911 3%

1 1933 
1 1943 
1 1941

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed 
Guar Trust Co, New York 

do do
do do
do do
do do

Brown Bros, N Y  & Bost 
do do

Central Trust Co, N Y 
do do

Fourth Nat Bank, Bost 
Brown Bros NY Bos&Ph 
Brown Bros, N Y & Bost 
Brown Bros, N Y  & Bost 
50 Church St, New York 

do do
New York
Grand Cent Station, N Y 

do do
do do

Grand Cent Station. N Y 
do do

U S M  & Tr Co. NY;& SF 
Co’s office, Indianapolis 

do do
Nat City Bank, N Y 
Mercantile Tr & Dep.Balt 
Safe Dep & Tr Co, Balt 
Broad St Station, Phlla 

do do
do do
do do
do and Bk Com,NY

Home Tr Co, H obok, N J 
do do

L i n e s  L e a s e d —  M i l e s .
Northern Maine Seaport, La

Grange to Scarsport__________ 54.1
S p u rs ...............    5.3

R E P O R T .— Report of old Co. for year end. June 30 1909, given In V . 89, 
p . 1066, shows: Oper. rev., $1,091,817; oper. Inc., def. after taxes, $101,727; 
other income, $698,412.— (V. 90, p . 625, 1101, 1295; V . 92, p . 1031.)

BANGOR & AROOSTOOK RR.— (See M ap.)— Oldtown, Me., northerly 
to Van Buren, with branches; total, 599.3 miles, viz.:

Lines owned—  Miles.
Oldtown to Van B uren ...............221.7
Ashland Jet. to Fort Kent............ 94.9
Milo Jet. to Greenville__________ 48.8
South La Grange to Packards.. 28.0
St. Johns River Extension______ 32.0
Masardis to Stockholm, &c-------- 55.0
B ranches____________________________________ 87.5 Total June 30 1 9 1 1 .. .627.3

ORG A N IZA TIO N .— Organized Feb. 13 1891. State of Maine refunds 
95% of all taxes levied. For organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport R R ., which In 
N ov. 1905 opened extension from La Grange, Me., to Searsport, on Penob
scot Bay, 54 miles. V. 81. p. 1549; V. 84, p. 693.

STOCK.— $2,983,800 as Increased In 1910 by $494,200, to build exten
sions. V . 84. p. 1549.

D IV ID E N D S.— 1J4% semi-annually Jan. 1904 to Jan. 1905, both In
clusive; July 1906 to Juiy 1911, 4%  yearly.

BONDS.— PIscat. Dlv. 5s, see V. 67, p. 1159; V . 68, p. 84. 329. Of the 
consol, ref. gold 4s, $12,500,000 were reserved to pay oil the outstanding 
bonds, Including those of controlled roads, car trusts and pref. stock,and to 
acquire such controlled roads; $3,000,000 for Improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile. Including eciulp- 
ment. V . 73, p. 286, 896; V. 74, p. 93. The Northern Maine Seaport 
bonds, of which $4,688,000 Issued ($5,000,000 auth.), are guaranteed. V. 
81, p, 265; V . 82, p. 392; V. 84, p. 391, 692; form of guaranty, V . 81, p . 727.

The Washburn Extension 1st M. 5s of 1909 cover the road from Masardis 
to  Stockholm, Me., 48 m ., with 7-mIle spur, operated from June 20 19l6. 
V . 90. p. 848, 913.

The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. Issue), 
guaranteed, prin. & int., were Issued at $30,000 per mile, tho 60 miles being 
completed In N ov. 1910.

LATEST EARN INGS.— /1910-11--.G ross, $2,896,065, net, $1,038,900 
11 mos., July 1 to May 31 _ 1 9 0 9 -1 0  —  Gross, 2,763,501; net, 1,127,635

Surplus after charges in l l  mos. of 1910-11, $137,650, against $351,197.
ANN U AL R E P O R T .— Report for year ending June 30 1910, In V . 91, 

p. 1155, showed: Gross, $3,163,272; net, $1,377,982; charges, $1,026,803; 
dividends (4 % ), $104,212; Improvements and equipment, $161,949: bal., 
surp., $85,018. In 1908-09, gross. $2,916,815; net, $1,127,640. Directors 
Oct. 1908, V . 87, p. 1088.— (V. 91. p. 1155; V. 92, p. 1435.)

BATH & HAMMONDSPORT RR.— Bath, N. Y ., to Hammondsport, 
N . Y ., 10 miles. Control acquired by Erie R R . In 1908. Stock, $100,000. 
Year ending June 30 1910, gross, $45,659; net, incl. other income, $18,425; 
interest, taxes, &c., $19,240; bal., def., $815.— (V. 79, p . 1954.) •

BEAUMONT & GREAT NORTHERN RR.— Owns Trinity, Tex., to 
Livingston, 33.43 miles. Extension from Trinity northwest to W eldon, 
15.2 miles, was opened In April 1911. Stock, $370,000, in $100 shares. 
Guaranty Trust Co., N. Y ., mortgage trustee. V. 90, p. 235. In Aug. 
1910 all the stock and bonds were acquired by President Carlisle. V. 91, 
p. 588. Pres., William Carlisle, Atchison, Kan.; Sec. and Treas., W . S. 
Bartlett. Office, Onalaska, Tex.— (V. 90, p. 235; V. 91, p. 588.)

BEECH CREEK RR.— (See Maps N . Y . Central A  Hudson River RR.) —  
R O A D .— Jersey Shore, Pa., to Mahalfey, 112 m .; branches to Phlllpsburg, 
to mines, &o., 53 miles; total, 165 miles.

LEASE, &c.— From Oct. 1 1890 leased to the N. Y . Cent. & Hud. River 
R R . for 999 years at interest on bonds and 4%  on stock, and since May 1 
1899 operated directly as a part of Its Pennsylvania division. V. 68, p. 872. 
Carries mostly coal and coke. Sec guaranty, V. 52, p. 570. The bonds are 
endorsed with New York Central’s guaranty of principal and Interest. See 
V . 52, p. 570. Guarantees Interest on $721,500 Clearfield Bituminous Coal 
1st 4s due Jan. 1 1940— see that co . under “ Industrials.” — (V. 75, p . 1398.)

BEECH CREEK EXTENSION RR.— (See Maps N . Y . Cent. A  H udRiv.) 
— Clearfield, Pa., to Keating, 52.14 m .; Curry to Curwensville, 15.77 m .; 
Harmon to Irvona, 26.76 m.; Mahalfey to Arcadia, 12.95 m .; branches, 
19.84 m .; total, 127.46 miles. In Feb. 1911 purchased 7 miles from Keating 
to Lock Haven (former PIttsb. Binghamton & Eastern), V . 92, p. 596. A 
low-grade coal line leased to N. Y . Central & Hudson River R R . (which 
owns the entire $5,179,000 stock and $3,964,000 consol. 4s) for 999 years 
from June 1 1905, bonds being guar. p. & I. Of the consols, part Is reserved 
to retire, $ for $, old bonds. V. 80, p. 1174, 1479; V. 81, p . 30; form of 
guaranty. V . 82, p . 1267.— (V. 82, p . 1267.)

BELLINGHAA1 BAY & BRITISH COLUMBIA RR.— Bellingham to Gla
cier, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
6.96 m.; yard tracks and sidings, 6.60 m.; total, 63.03 m . Stock. $1,000,
000, all owned by New York and San Francisco parties. Loans and bills 
payable June 30 1910, $228,000. Year ending June 30 1910, gross, $273,
957; net Income, $64,653; Interest and taxes, &o., $60,084: bal., sur., 
$4,569. Pres., H . H . Taylor.— (V. 81, p . 840.)

BELT LINE RY. OF MONTGOMERY.— Owns real estate and a belt line 
In Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line R R . pays an annual rental equal to 
bond Interest and difference between taxes, Insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. Atlantic 
Coast Line R R . owns about 99.9%  of the $200,000 stock; par, $100. Of 
the $300,000 1st 30-year 5s, $75,0o0 are reserved for Improvements and ad
ditions. V . 92. p. 1242; V . 93. p . 43. Year ending June 30 1910, gross, 
$20,500; net, $14,428; charges. $11,036; bal.. sur., $3,392.— (V. 93, p . 43.)

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.— Owns 14 
miles of belt road. &o. Leased for 999 years to Ind. Union— which see.

STOCK.— In June 1911 stock was Increased from $1,000,000 to $2,000,
000, one-half of the new stock being distributed July 1 as a 50% stock div
idend, the remainder to be sold as required for Improvements. V .92,p .l700

D IV ’ND— IPreferred In/Common '05. ’06. '07. ’08. ’09. '10. 
Since 1 9 0 4 ../fu ll to date.jstock .Jv __8_ 8 11 12 6 6 1911. 

3. 0
The $1,000,000 30-year 4s of 1939 (Union Trust Co., Indianapolis, trustee) 

were used to retire the 6s due April 30 1911. V . 89, p . 40; V . 92, p . 1242 
1700 ) S ’ E ‘ RaUh’ IncUanap°lIs. Ind.— (V . 89, p . 40; V . 62, p . 393, 1242

BELT RAILWAY (OF CHATTANOOGA. TENN.)— Owns 49 miles of 
belt railroad in Chattanooga, Tenn. V. 67, p. 72.

Leased till July 1 1945 to Alabama Great Southern R R .; rental guaran
teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
i r *300,000,owned by Alabama Great So. R y. There are also $24,000 2nd 
M. 4s, due 1945. redeem, at par; coup, paid Jan. 1901 to  Jan. 1911 inclusive.

BELVIDERE DELAW ARE RR.— Owns from Trenton, N. J ., to Ma- 
nunka Chunk, N. J ., 67 miles; Flemlngton R R ., &o., 14 miles; total oper
ated, 81 miles. Leased to United Companies, and transferred to Pennsyl
vania R R . March 7 1876. Net earnings paid as rental.

Dividends•— 1897 to 1906, 5%  yearly; 1907 to 1909 (Feb. or M oh.), 10% 
yearly; Deo. 1909. 5%  (s.-a.); 1910. Deo, 31, 10% .

BONDS.— All of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if 
earned. The Issues of 1885, 18S7 and 1903 are guaranteed by the United 
New Jersey R R . & Canal Co. Guaranty, V . 76, p . 918.
.„ ? £ ? ]tNI.Ni3ST In 191°- gross- 51,886.002; net, $282,605; other Income.

taxes, &c., sinking fund and other charges, $211,742; 
dividends (10% ). $125,300; surplus, $375.— (V. 91, p . 1765.)

BENNETTSVILLE & CHERAW RR.— Owns Kollocks, S. C., on Sea
board Air Line, via Bennettsvllle, to Brownsville, 34 m. T o bo extended 
over 11 miles to Sellers on Atlantic Coast Line. Purchased by present 
owners about March 1907. Stock, $125,000. Bonds (sinking fund $3,000 
yearly), V . 92, p. 116. Year ending June 30 1910, gross, $78,096; net after 
taxes, $34,380. Pres., J. J. Hecker; Sec. and Treas., Geo. Burcklll. 
Office, Bennettsvllle, S. C.— (V. 92, p. 116.)

BENNINGTON & RUTLAND RY.—See Rutland R R .— (V . 70. p. 685.)
BERKSHIRE RR.— Sold In July 1910 to New York New Haven & Hurt- 

ford R R . V . 91. p . 154.
BESSEMER & LAKE ERIE RR.— Leases Pittsburgh Bessemer & Lake 

Erie R R ., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
&c., with branches and spurs, a total of 212 miles, for 999 vears, from Apr. 1 
1901: owns 9 miles; total, 250 miles. V. 72, p. 137. Stock, auth., $500,000. 
Controlled by Carnegie Co. and so by U. S. Steel Corporation. Guar
anty of Marquette & Bessemer Dock & Navigation bonds, V . 77, p. 1228;
V. 76, p. 1358; V. 82. p. 160.— (V. 82, p . 160.)

BINOHAM CENTRAL RY .— (V. 92, p. 116.)
BINGHAM & GARFIELD RY.— (V . 91, p . 654, 716; V 92, p . 1700.)
BIRMINGHAM & ATLANTIC RR.—Talladega to  Coal City, A la., 31 

miles; branches, Rogans to ore beds, 9 miles, and Furnace to Wclslngers, 
3 miles; total, 4,3 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 40-year 1st 6s, due N ov. 1 1931 ($1,000 each); 
Interest, payable M. & N., in default. Year ending June 30 1910, gross, 
$19,997; net Income, $252; taxes, &o., $3,363; bond Interest, not paid. 
Pres., Sidney H , March; Sec. & Treas., John Carlsen, 25 Broad St., N. Y .

BIRMINGHAM & SOUTHEASTERN RY.— Owns Union Springs to Fort 
Davis, A la., 7 J4 miles. In Dec. 1909 an extension from Fort Davis to 
Rockford, 58 miles, was proposed, of which 20 miles from Fort Davs to 
Mlllstead, almost completed Jan. 1910. Name changed from Union Springs 
& Northern R y. In May 1911. V. 92, p .1244 . Stock, $500,000 as Increased 
March 1911. In June 1911 arranged to make a new mtge. for $3,000,000. 
the $75,000 old bonds being retired. V . 93, p . 43. Year ending Juno 30 
1010. gross. $23,440; net, $5,284: charges, $5,876; bal., def., $592. Pres.,
W . M. Blount, Union Springs, A la.— (V. 93. P. 43.)

BIRMINGHAM TERMINAL CO.— Ownspassenger terminals at Birming
ham, Ala. Stock all owned by the Illinois Central, Southern R y., Seaboard 
Air Line, Central of Georgia, St. Louis & San Francisco and Alabama Great 
Southern, which lease the property and pay all expenses, charges and 4% 
dividends on the stock and Jointly guarantee the bonds. Of the bonds 
($3,000,000 authorized), $1,060,000 are reserved for additional properties. 
V . 83, p . 1227; V. 85. p. 404. Guaranty. V. 90, p. 848.— (V. 90, p . 848.)

BLOOMSBURO & SULLIVAN RR.— Owns Bloomsburg to Jamison City, 
Pa., 29 miles. Stock Is $600,000; par, $50. V. 66, p. 80, 952. Year 
ending June 30 1910, gross, $108,003; net, $45,421; other lnoomo, $1,034: 
charges, $42,989; balance, surplus, $3,466.— (V. 66, p. 80, 952.)

BOCA & LOYALTON RR.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton, to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches: total, 56 miles. Tho Denver & Rio 
Grande June 30 1910 owned 51%  of stock.

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52,769 acres of pine lands, water-works, &o. 
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub- 
Jeot to call for sinking fund at 110 and Interest. V. 76, p. 1191. For year 
ending June 30 1909, gross, $201,645; net, $98,270; charges, $80,002: 
balance, surplus, $18,268.— (V. 81. p. 667.)

BOLIVIA RY.— V. 89. p. 1667; V . 90. p. 107; V . 91, p. 716.
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R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first vctae]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1905 $1,000 $1,060,000 5 A & O
1907 1.000 1,100,000 5 AI & s

300,000 5 A & o
160,000 5 AI & N... 1910 500 &c 2.500,000 6 g J & J

1911 100 &c See text 6 g AI & N
1907 1.000 1,940,000 4 g M & S

29 1898 100 &c 346,700 5 J & J
29 1898 100 &c 199,600 5 J & J
56 1903 1.000 524.000 6 g A & o

1911 1.000 500,000 5 g F & A
392 100 25,000,000 See text Q— M

1902 1,000 3,858,000 3H A & O
1893 1,000 3,627.000 4 A & o
1901 1,000 1,000,000 3 « J & J

’0 8-’09 1,000 11,500.000 4 AI & N
1910 2,000.000 4 AI & N

166 7,399,400 8 J & j
1892 1,000 1,000,000 4 A & o
1893 1,000 1,000,000 4 F & A
1895 1,000 500,000 4 AI & S
1896 1,000 750,000 4 J & J

'9 7 -’98 1,000 414,000 4 A & O
’9 9-’0 l 1,000 939,000 3H J & J

1903 1,000 250,000 3H Al & N
1905 1,000 500,000 3M Al & S
1906 1,000 500,000 4 AI & N
1907 1,000 325,000 4 J & J
1909 1,000 350,000 4 A & O

100 See text See text. C— J
100 3,149,800 6 Al & s

1887 1,000 1,919,000 4 F & A
1892 1,000 &c 2,500,000 4 F & A
1894 1,000 6,000,000 4M S J & J
1900 1,000 5,454.000 3 g J & J
1901 1,000 1,000,000 3M AI & N
1903 1,000 2,000,000 3M J &. J
1905 1.000 500,000 3H F & A
1906 l.OOO&c 10,000,000 4 AI & s
1909 1.000 &C 11,700.000 4 H A & O

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Bessemer & Lake Erie (Concl)— Standard equip trust.
Bessemer equipment trust, due $110,000 yearly___
Conneaut equipment trust....... .......................................
National equipment trust due $40,000 May yearly. 

Bing & Gar— 1st M g gu red 110 bcg’ 13 convJuly’ l l - '1 4  
Birmingham  Belt— See St Louis & San Francisco 
Birm 'ham  & Southeas— 1st M $3,000,000 g red 107 HC 
Birm ingham  Term inal— 1st M $3,000,000 gold gu ar..
Bloom sburg & Sullivan RR— 1st M $400,000------- FP

Second mortgage Income non-cum $200,000____FP
Boca & Loyalton— First M $675,000 gold call H O -.c*  
Boonvillc St L & South Ry—4st M g gu red 107 14--Ta 
Boston & A lbany— Stock ($30,000,000 authorized)..

Bonds (not mortgage) guaranteed prln and lnt------
Bonds (not mortgage) $5,000,000_________________
Bonds (not mtge) $2,500,000 (V 71.p 1218;V72,p44) 
Bonds (not mtge) $4,500,000 due 1934 gu p & I —  
Bonds (not mtge) $2,000,000 guar prln & int 

Bos & Low — Stk auth ($7,399,400)
Bonds 40 years not m ortgage___
Bonds 20 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Bonds do

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

c * . .
c * . .

See description 
in “ Investors’ 
Supplement”  

of April 1895,
p. 2.
Boston&Malnc 
gives a rental 
guaranty for99 
years.

Bonds (not mortgage), $1,000,000. 
Bonds $2,000,000 (not m ortgage).. 
Bonds (not mortgage), 20-year------

Apr 1 1925 
Mch 1918-1927 
Apr 11919 
May 1912-1915 
July 1 1920
May 1 1961 
Mch 1 1957 
Jan 1 1928 
Jan 1 1928 
Apr 11923 
Aug 1 1951 
Jne 30 ’ l l  2M %  
Apr 11952 
Oct 1 1913 
Jan 1 1951 
May 1 1933-34 
May 1 1935 
July 2 1911 4% 
Apr 1 1932 
Feb 1 1913 
Mch 1 1915 
July 1 1916 
Oct 1917 & 1918 
1919 & 1921 
May 1 1923 
Sept 1 1925 
Nov 11920 
July 1 1927 
April 1 1929 
Oct 1 1911 1 
Sept 1 1911 3%  
Feb 1 1937 
Aug 1 1942 
Jan 1 1944 
July 1 1950 
Nov 1 1921 
Jan l 1923 
Feb 2 1925 
Sept 1 1926 
April 1 1929

Home Tr Co, H obok, NJ 
do do
do do
do do

Equitable Trust Co, N Y 
F I T & S D Co, Phila 
Reg Bloomsburgh.wh ear 
U S M & Tr, N Y; & S F 
New York
Olllce, Term Stat’n, Best 

do do
do do
do do
do do

At Office, Boston 
Mercli Nat Bk, Boston

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

At Off, Causeway St„B os 
do do
do do
do do
do do
do do
do do
do do
do do

At Off, Causeway St, Bos 
New York and Boston

B O O N V IL L E  S T . L O U IS  &  S O U T H E R N  R Y .— Boonvillc to Versailles. 
M o., 44 miles. In June 1911 sold to Missouri Pacific, a new issue of 
$500,000 1st 5s being sold to retire the $400,000 6s due Aug. 1 1911 and for 
Improvements, guar., prln. and int., by Missouri Pacific. Stock, $250,000; 
par of shares, $125.— (V . 92, p. 1700; V. 93, p . 228.)

B O S T O N  & A L B A N Y  R R .— Owns from Boston, Mass., to Albany, N. Y .t 
200 miles’ brunches. 104 miles; leased lines, 88 miles; total, 392 miles.

Leased In 1900 for 99 years to the New York Central & Hudson River R R . 
for guaranteed rental of 8%  per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, & c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B & A . received for certain property 
not included in the lease $5,500,000 in N. Y . Central 3 y3%  100-year deben
tures, thus adding .77% per annum to 8%  guaranteed on stock. See lease 
In V. 69. p. 282; V. 69. p. 1061, 1102. 1246; V .7 0 .P .7 4 : V . 71, p. 045. 903.

The N. Y. N. II. & Hartford has trackage rights over the road for 10 years 
from July 1 1911 and a half share In the net results of operation, V.92, p.1177.

BONDS.— In 1908 $7,000,000 25-year 4%  bonds were sold, guaranteed, 
prln. and Int., by New York Central & Hudson River R R . No mortgages 
can be placed on the property without Jointly including the bonds In the 
lien. V. 86. p. 1099, 1158, 1466, 1528; V. 88, p. 99. In June 1909 issued 
$4,500,000 25-year 4%  bonds for additions and improvements and in 1910 
sold $2,000,000 25-year 4s. V. 88. p. 1060; V . 89, p. 102; V . 89. p. 161; 
V. 90, p . 1169, 1162; V. 91, p. 335. 396.

D IVID EN D S.— Since 1900, S H % .  viz.: 2%  each in March and Sept., 
2M %  In June and 2 H %  In Dec.

EARNINGS as reported to State Railroad Commission by lessee: 
Calendar Opera ing O per.Inc. Other Interest, Balance, 
Year—  Revenues, [after Taxes). Income. Divs., &c. Deficit.
1909  $13,027,765 $2,796,287 $149,009 $3,523,130 $577,834
1908 . . .  11.098,074 1,452,089 96,783 3,173.050 1,624,177
— (V. 90. p. 1612; V . 91, p . 335. 396. 945: V . 92, p. 880, 1177, 1563.)

B O S T O N  & L O W E L L  R R .— RO A D .— Owns Boston to Lowell, 26 miles; 
branches— Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others 45 miles: Middlesex Central, 11 miles; leases— Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles: Peterborough, 10 miles; 
Northern N. II., 83 miles (and subsidiary lines 90 miles); Stony Brook R R ., 
15 m • W ilton R R ., 13 m. Leases mostly assumed by Boston & Maine, 
whlch’in Mch. 1911 obtained authority to purchase stock. V. 92, p. 1108.

Leased in 1887 for 99 years to the Boston & Maine at 7%  per annum on 
stock till Jan. 1 1897 and 8%  thereafter. The stockholders voted Jan. 4 
1911 to Increase stock from $7,119,400 to $7,399,400, the $280,000 new 
stock being sold for additions and Improvements. V. 91, p. 1710; V . 92, 
p 259, 593, 1031. 1177.— (V. 92, p. 59, 259, 593, 1031, 1177.)

B O S T O N  & M A IN E  R R .— R O A D .— The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, N. Y ., 
Worcester, Mass., to Portland, Me., and most of New Hampshire.

Lines owned. Miles.
Boston, Mass., to Portland, Me..

via Dover______________________ 115
Boston to Portland, via Portsm. 108 
J'ewett, Me., to Intervale, N. I I . 73
Portsmouth Electric R y _______  18
Portland, Me., to Rochester,

N. II ............................................... 54
North Cambridge to Northamp

ton, Mass_____________________ 96
Sundry branches. _______  184

Lines leased, a Se6 this com pany.
Boston & Lowell_______________ a469
Concord & Montreal________ *..a479

Lines leased— (Concluded). Miles.
F itchburg________  a458
Nashua & L o w e ll ..................—  a l5
Worcester Nashua & Rochester. a94
Connecticut River R R __________ a81
Other _________   36
Trackage rights_________________  10
Total operated July 1 1910_____ 2,290

2d track (3d & 4th track, 10) 564 
Controls Maine Cent. S ystem ..1,164 

St. Johnsbury & Lake Champ. 125
York Harbor & Beach_______  12
Vermont Valley_____________  24
Sullivan County_____________  26

Boston R R . Holding Co. owns 51% of stock, which cannot be transferred 
without permission of Massachusetts Legislature. V. 92, p. 117.

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station bonds.

In June 1911 purchased the Wore. Nashua & R och., 94 miles; also In Mch. 
1911 acquired control of Montpelier & Wells River, Barreand Barre Branch 
railroads; total, lncl. spurs, 71 miles. V . 90, p. 625; V. 92, p. 659, 1563.

In Anrll 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. H .), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & Passumpsic Rivers and MassawippI 
Valley; also additional Maine Central stock. V . 92, p. 1108.

STOCK.— Stockholders voted Nov. 2 1910 to Increase the common stock 
by $10,663,700 for improvements, the new stock being offered pro rata 
at 110, payable In full Jan. 10 1911 or in 4 equal installments on Jan. 10, 
April 10. July 10 and Oct. 10 1911, the proceeds to be used for equipment, 
Improvements and abolition of grade crossings; common stock outstand
ing Oct. 1910, $28,841,690. V . 91, p . 1095, 1253, 1384, 1628; V . 93. p. 228.

BONDS.— As to debentures, sec Issue of April 1895. In June 1911 sold 
$5,000,000 1-year 4%  notes for improvements and purchase of W ore. Nash. 
& Roch. R y. V. 92, p. 1635.

DIVIDEN DS— / '93. ’94-'98. '9 9 . ’00-’07. ’08. ’09. ’ 1 0 . -------1911.-------
C om m on................\ 8 6 y ’ly 6 14 7 y’ ly GH 6 6 1 M. 1H , 1 ,1

In July 1911 the dividend rate on common was reduced from 6 to 4 % . 
V . 92, p. 1309.

E AR N IN G S.— 11 mos.. 1910-11 .Gross, $40,952,054; net, $9,231,262 
July 1 to May 31. \ 1909-10___ Gross, 39.692,973; net. 11,436,310

For 9 mos. ending Mch. 31 1911. net, $7,536,669, against $9,308,852 in 
1909: other Income, $567,973; charges, $7,726,309; bal., sur., $378,333.

ANN U AL R E P O R T .— Annual meeting second Wednesday in Oct. Re
port 1909-10 in V . 91, p. 864.

1909-10. 1908-09. 1907-08.
Passenger..................................................... $15,003,066 $13,763,696 $13,844,226
Freight .....................................................  25,451,237 23,014,439 22,480,065
Mail, express, &c.................................... 2,902,872 2,750,563 2,660,458

Total operating revenues....................$43,357,175 $39,528,698 $38,990,749
Net Income (after taxes)_____ ______ .$10,732,984 $10,177,225 $9,064,135
Rentals, sinking fund, <5co.....................  6,098,452 5,930,265 6,542,734
Interest accrued.................   1,783,910 1,859,357 1,769,905
Additions and betterments__________  198,842 41,099 80,537
Dividends on preferred stock, 6 % ___ 188,988 188,988 188,988
Dividends on common stock................. (6)1,679,532 (6)1,028,373 (7)1,891,633

B a la n ce ..,.......................................... sur.$783,260 sur.$529,143adf$1409,662
a Decreased $543,206 from "conting. fund,”  leaving net def. $866,456.
OFFICERS.— President, C. S. Mellon; 4th V .-P . and General Auditor, 

W . J. Hobbs; Treas., Herbert E . Fisher. Office, Boston.
Directors.— Chas. S. Mellon, Samuel Hemingway, New Haven, Conn.; 

J. P . Morgan, New York; Lucius Tuttle, Richard Olncy, J. M. Prendcrgast, 
Alexander Cochrane, Amory A . Lawrence, Boston; R obt. M. Burnett, 
Southboro, Mass.; Walter C. Baylles, Taunton, Mass.; Philip Dexter, Bev
erly, Mass.; Theo. N. Vail, Lyndon, Vt.; A . W . Sulloway, Franklin, N. 11.; 
William Skinner, Holyoke, Alass.; Fred. C. Dumatne, Concord, Mass.; 
Edwin F. Greene, Wayland, Mass.; Fred. E. Richards, Portland, Ale.; 
Edward P. Ricker, South Portland, Ale.; Chas. F . LInsley, Meriden, Conn. 
—  (V. 92, p. 1108, 1309, 1435, 1563, 1035, 1700; V. 93, p . 228.)

B O S T O N  & P R O V I D E N C E  R R .— Owns Boston, Alass., to Providence,
R . I ., 44 mlies; branches, 20 miles. Leased 99 years April 1 1888 to Old 
Colony R R .; rental 10% yearly on stock. The New York New Haven & 
Hartford on June 30 1910 owned $217,800 stock and In Alch. 1911 a bill 
was pending permitting It to acquire further stock and compel the minority 
to sell their stock. V . 92, p. 724.— (V. 84, p. 1487.)

B O S T O N  R A I L R O A D  H O L D IN G  CO.— Incorporated in Alassachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100,000 original stock Is to be held by the Incorporators or 
their successors, the N. Y . N. II. & Hartford owning the remaining $3,00(3,- 
500. See law, V. 88, p. 1618. ,

Owns $21,701,600 common and $654,300 pref. stock of the Boston & Ale., 
or 51% of stock (lncl. $6,334,500 new stock subscribed for In Jan. 1911), for 
which it will issue $27,054,400 non-voting 4%  cum. pref. stock, redeemable 
at 110, guaranteed, prln. and divs., by endorsement by the N. Y . N. H . &
II. R R . The B. & Al. stock cannot be sold without authority from the 
Alass. Legislature. V . 92, p. 117, 185; 259, 460; V. 90, p. 1612.

The Billard Company, an allied B. & AI. holding company, in Oct. 1909 
increased Its share capital from $50,000 to $2,000,000.

Pres., Frederic C. Dumaine, Concord, Alass.; V .-P ., Walter C. Baylles, 
Boston; Sec., II. L. Haynes, Southboro, Alass.— (V. 92, p. 259, 460.)

B O S T O N  R E V E R E  B E A C H  &  L Y N N  R R .— Owns narrow-gauge road 
from Lynn to East Boston, Alass., 9 miles, connecting with Boston by com
pany’s ferryboats; WInthrop Division, East Boston to WInthrop, 5 miles. In 
Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p. 676. 
The N. Y . N. II. & Hartford and Boston & Ale. in Nov. 1910 applied for au
thority to purchase the road or all or any part of the stock or debt. V. 91, 
p. 1384: V . 92, p. 462. Notes payable July 1 1910, $290,000.

DIVIDEN DS—  J ’95. ’9 0 . ’97-’05. '06. ’07. ’08. ’09. '10. 1911.
Since 1894....................%1 4 3 2 y ’ly 4 5 6 0 6 6

Yr. end. June 30— Gross. Net. Int.&taxes. Divs. paid. Dal.,sur.
1909-10...................... $887,889 $119,948 $67,590 (0%)$51,000 $1,358
1908-09.....................  863,475 121,533 69,493 (6%)51,000 40
— (V. 83, p. 270, 379; V. 84, p. 1365: V. 87, p. 670: V. 91. p. 1384.)

B O S T O N  T E R M I N A L  CO.— Owns Southern Union Depot In Boston 
opened In 1899. V. 68, p. 40; V. 09, p . 591. Boston & Albany, New Eng
land, Boston & Prov., Old Colony and N. Y . N. II. & Hartford R R . cos. 
each owns one-fifth of the $500,000 capital stock and pay as rental in monthly 
Installments sums sufficient to pay all expenses, charges. Interest on bonds 
and 4%  on stock. These companies are Jointly liable for any deficiency In 
case of foreclosure. Reg. Int. payable Q-F.; coupons F& A.— (V. 87, p. 224.)

B R A Z I L  R Y .— V . 9 0 , p .  3 9 6 .
BRINSON R Y.— Owns Savannah, Ga., to W aynesboro. 98 miles (Includ

ing extension from Mill Haven to Waynesboro, 26 miles; opened July 5 1911: 
under construction 16 miles to a connection with the Augusta Southern, 
whence trackage arranged over line of latter com pany, 10 m., to Augusta.Ga

STOCK.— Common, $1,000,000, all'outstandlng; pref., 7%  cumulative, 
$500,000; outstanding, $275,000: par, $100. Of the bonds ($1,000,000 
auth. Issue), the remaining $135,000 arc Issuable at not over 85% of the cost 
of extensions and Improvements, but only when the net earnings after taxes, 
repairs, &c., for 6 consecutive months within the last 8 months shall have 
been twice the lnt. charge for a half-year, lncl. the bonds applied for. V. 91, 
p. 335. For 11 mos. ending Alay 31 1911. gross, $163,222; net, $73,448. 
Pres., Geo. AI. Brinson. Office, Springfield, Ga.— (V. 86, p. 720, 1158; 
V. 88, p .  944; V. 90. p .  1554, 1674: V. 91, p . 335.)

B R O C K V I L L E  W E S T P O R T  & N O R T H W E S T E R N . — Sec Canadian 
Northern Ontario R y .— (V. 93. p. 162.)

B R U C E  M IN E S  & A L G O M A  R Y — V .  9 3 , p .  4 3 .
B U F F A L O  C R E E K  R R .— Owns 6 miles of terminal road In Buffalo, N .Y . 

In Dec. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Eric R R ., which together own entire capital stock of $250,000. Rental 
Is Interest on bonds and 7% on stock. In Feb. 1911 authority was granted 
to make a 1st ref. mtge. to secure an authorized Issue of $5,000,000 bonds. 
Of the new bonds, $1,000,000 arc issuable to retire the old 5s, $181,000 to 
discharge floating debt and $1,021,000 to buy 5 locomotives and for sundry 
improvements. None sold to July 1 1911. V. 92, p. 259, 593: V. 93, 
p. 43.— (V. 92, p. 2 )9. 593: V . 93, p. 43.) •
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20 RAILWAY STOCKS AND BONDS, [VO L. L X X X XIII

R AILR O AD  CO M PAN IE S  
[For abbreviations, A c ., see notes on first page]

Bost & Me (Con)— Portsm G t ' 
Worcester & Nashua first!

cures all equally. 
One year notes------
Bonds, not m ortga ge .................... ....................... ...... o'

Boston Revere Beach & Lynn— Stock.

Brinson Ry— 1st M, $1,000,000 gold_____________ Fc"
Brockville W estport & Northwestern— First mtge g.K  
Brunswick & Western— See Atlantic Coast Line R R . .  
Buffalo Cr— Con (now 1st) M $1,000,000 g Int as rente* 

1st ret M $5,000,000 gold red 105 beg J u ly ’ 12.Usm  
Buffalo New York & Erie— See Erie Railroad 
Buffalo Rochester & Pittsburgh— Common s tock ..T r  

Pref stock non-cum common 6%  then pro ra ta .-T  
R  & P 1st M gold Rochester to Salam anca..U n.o
Rochester A Pittsburgh con M g _____________ Un.o*
B R A P first gen mtge ($10,000,000) g o ld ...U n .o *
Line P A Chari 1st M gold guar_____________ Un.o*
B R A P consol mtge $35,000,000 go!d ._C e.x .c* Ar
Equipment bonds $500,000 gold s f Ser A ____Q.c*

do do B A C  ($995,000 Ser B) each g o ld s !. Q 
D $2,000,000 gold red 105 sink fund. 
E $2,000,000 gold red 105 sink fund. 
F $3,000,000 gold red sinking fu n d ..
G $3,000,000 gold sinking fund____G

Buffalo & Susquehanna RR— Common stock guar 4%
Preferred stock non-cum guaranteed 4 % . . ............K
First M gold sinking fund redeem at par._M e,c*Ar 
First refunding mortgage gold (see text)..M p ,c*& r 

Buff & Susq Ry— Recelv certs $750,000 auth red par.
First mortgage $6,000,000 gold .................... Us.c*&r
Equipment trust bonds $44,000 due sem i-an.U sm .c 

do do Ser B (V 85. p 39) $27,000 s-a . U«m
do do Ser C (V 8 5 ,0  283) $45,000 s-a.PeP
do do Ser D $15,000 semi-annually_______

do
do
do
do

do
do
do
do

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

73 1877 $500 Ac $1,000,000 4 X J A D June 1 1937[47 1905 1,000 150,000 4 g ,r A J Jan 1 193547 1890-3 1,000 1,246,000 4 J A J Jan 1913 A 1930
147 1894 1,000 380,000 4 A A O Oct 1 1934___ 1911 5,000 Ac 5,000,000 4 J A D June 15 1912
68 ____ 100 4,000.000 10 Q— J July 1 1911 2)4___ ’88-’93 1,000 2.170,000 4 J A J July 1 1918___ 100 See text 4 J A n o July 1 1911 2%___ 100 850,000 6 In 1911 J A j July 1 1911 3%
9 1897 1,000 Ac 850,000 4 yi g J A j July 15 1927

1897 1,000 Ac 14,000,000 3 X Text Feb 1 1947___ 1910 1,000 865,000 5 g M A N May 1 1935
— 1903 1.000 450,000 4 g J A D Deo 1 1923

6 1891 1,000 1,000,000 5 g J A J Jan 1 1941
. . . 1910 1,000 See text 4 g J A J July 1 1960

100 10.500,000 See text F A A Feb 15 1911 2 H___ ____ 100 6,000,000 6 In 1910 F A A Feb 15 1911 3%109 1881 1,000 1,300,000 6 g F A A Feb 1 1921
239 1882 1,000 3,920,000 6 g J A D Dec 1 1922
273 1887 1,000 4,427,000 5 g M A S Sept 1 193710 1889 1.000 350,000 5 g J & J Jan 1 1939353 1907 1,000 Ac 6,189,000 4 «  g M A N May l 1957— 1899 1,000 500,000 4H  g M A N May 1 1919— 1900-1 1,000 1,995.000 4H  g M A N May 1 1920-21___ 1902 1,000 1,188,000 4M g M A N Nov 1 1919— 1904 1,000 1,503,000 4 «  g M A N May 1 1922— 190/ 1,000 2,485.000 4 K g A A O Apr 1 1927— 1909 1,000 710,000 4 g A A O Oct 1 1929— — 50 4,656,900 4 J A J Jan 1 1910 2%— ____ 50 4,000,000 4 Q— M Mch 1 1910 1%102 1893 500 Ac 61,500 5 g A A o Oct 1913265 1901 1,000 Ac 9.510,000 4 g <T A J Apr 1 1951___ 1910 500,000 5 J A J July 1 1912___ 1903 1,000 Ac 6,000,000 4)S g M A N Apr 1 1953___ 1906 1,000 431,000 5 J A J Jan ’ 12-July ’ 16___ 1907 1,000 324,000 5 A A O Oct 'll-A p i- '17___ 1907 1,000 540,000 5 F A A Feb ’ 12-Aug ’ 17— 1907 1,000 180,000 5 F A A Feb ’ 12-A ug ’ 17

Office, or checks mailed

New York
Knickerbocker Tr Co,NY
U S Mort & Tr Co, N Y 
New York
36 Wall St, New York

Places Where Interest and 
Dividends are Payable

New York and Boston 
Amer Trust Co, Boston 

do do
do do
do do

Boston Term, Room  424 
do do

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

July ’ 10 pay’ t In dc
Tune ’ 10 do

do do

BUFFALO ROCHESTER & PITTSBURGH R A IL W A Y .— (See M ap.) —  
Operates from Buffalo and R och., N. Y ., to bituminous coal regions.

to
Lines owned in fee—  

Buffalo Creek, N. Y .,
Jewett, P a_____________

Clarion Jet. to Lindsey, Pa 
Rochester to Ashford, N. Y

Miles.
Mt.

____100
59 
94

Trackage (Concluded)—  M iles. 
Willow Grove to Pittsburgh, P a . 7 
Penn. R R .— Penn. R R . Jet. to

Shuman Run Y , P a_____________19
O ther..................................................  6

Leased— Stock not owned—  
Allegheny & Western— a

Punxsutawney to Butler, Pa.,
&c______________________________ 66

Clearfield A Mahoning— a
Clearfield to Beech Creek R R . .  26 

Mahoning Valley R R ___________  2

Charlotte, N. Y ., to Lincoln Park 10
Indiana Branch_________________ 63
Six branches_____________________27

Trackage—
Erie— Mt. Jewett to Clarion Jet. 21 
Baltimore & Ohio—

Butler, Pa., to Newcastle_____ 41
Rlbold Jet. to  Allegheny C ity .. 33
Total Sept. 1910 (a See separate statement for this com pany)_________574
ORGAN IZATION , ETC.— Successor In March 1887 to the Rochester & 

Pittsburgh, which was foreclosed In Oct. 1885, per plan in V. 41, p. 516.
The entire capital stock ($4,000,000) of the Rochester A Pittsburgh Coal 

& Iron Co. was owned (V. 66, p. 1088) and through that company In May 
1896 control was acquired of the Jefferson A Clearfield Coal A Iron Co. (see 
that co. under "Industrials” ) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. A I. Co. was transferred (subject to the lien of the gen
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,In $100 shares. In consideration of $4,125,000 stock, the latter being 
distributed Dec. 1906 pro rata In proportion of 25% among the holders of 
R y. common and pref. stocks. V . 83, p. 1468; V . 85, p. 414, 415; report, 
V. 89, p. 467. For bonds of these coal companies see miscel. cos. Clear- 
Held & Mahoning securities are guaranteed.

D IVID EN D S.—  f ’01. ’02. ’0 3 . ’04-’06. ’07. ’08. ’09. ’ 10. 1911.
C om m on ...................... %\ 4 4 5 K  6 y ’ly 5M  4 K  4 4 Feb., 2H

The Mahoning Investment Co. In Aug. 1907 and Mch. 1908 also paid 2% 
dlv. on its stock; Aug. 1908, 2 % ; none since to Mch. 1911. V. 88, p. 685. 
Compare "Organization”  above. V . 85, p. 283.

Brown Iron Co. April 1 1910, which owned 2 blast furnaces at Buffalo, 
acquired Its entire supply of coal and coke from the plants of the Powhatan 
Coal A Coke Co. See V. 75, p. 922; V. 79, p. 2061, 2092.

Receivership.— On May 2 1910 Harry I. Miller was appointed receiver. 
Interest on first 4 14s being in default. Foreclosure pending. V. 90, p.1238.

In July 1911 receiver’s certificates were authorized ranking ahead o f 
1st 4 14s; Issue limited to $750,000, of which $500,000 issued in connection 
with payment of $511,000 6%  ctfs. due July 1 1911 and to retire $60,000 
equip, obligations due Aug. 1. V. 93, p. 101. V. 91, p. 153, 214; V . 92, 
p. 1558.

Committee for First 414s.— William Salomon, Chairman; Geo. G. Henry, 
2o Broad St., Sec.; Bankers Trust Co., depositary. Reorganization plan 
has been deferred. V. 90, p. 1238; V. 91, p. 1765.

STOCK.— Authorized, $10,000,000; Issued, $10,000,000; par, $100.
BONDS.— The first 50-year gold 4 14s (authorized Issue $6,000,000, all 

outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of railroad In New York State; also by deposit with the 
trustee of all the $4,656,900 common stock of the Buff. A Susq. R R . Co. 
V. 74, p. 1040. See V. 76, p. 593; V . 79, p. 2695.

EARN INGS.— 12 m os.J1909-10......... Gross, $2,212,436; net, $135,692
July 1 to June 30. (1908-09.........Gross, 2,298.977; net, 339,221

Receiver’s report for 9 months ending March 31 1911 (incl. RR. from 
July 1 to July 23) In V. 92, p. 1558, showed: Gross earnings, $524,815; op. 
def., after taxes, $63,719: other Income, $288,036; rents, $23,221; Int. on 
receiver’s ctfs., $21,453; ba l„ sur., $180,243. Combined gross, both cos., 
$1,760,260, against $1,715,500 in 1909-10; net Income, $335,206, against 
$155,911 In 1909-10; rents, $30,104; bal., sur., $305,102.

R E PO R T.— For year ending June 30 1908 in V. 88, p. 448 (355 average 
miles), showed gross revenue, $2,024,888; net over taxes, $107,370; other 
Income, $443,329; Interest, rentals, Ac., $1,205,025; bal., def., $594,926.

OFFICERS.— Pres................................. ; Sec. and Treas., F. A . Lehr:
Office, 962 Ellicott Square, Buffalo, N. Y .— (V. 92, p. 1558; V. 93, p. 104.) '

BONDS.— General 5s for $5,573,000 are reserved for prior bonds, &c.
The $35,000,000 50-year consols are to bear not over 414% Int., $3,000,

000 were Issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500,000 yearly In 1908 or 
subsequent calendar years, or such larger amount in any year as stockhold
ers may authorize. In Feb. 1910 permission was given to sell $1,277,000 
bonds for Improvements during the calendar year and In Aug. 1910 to Issue 
$117,000 to acquire the Silver Lake R y., Ac., making $6,189,000 bonds out
standing. V . 84. p. 807, 1306; V. 85, p. 39, 414; V. 80. p .336; V. 87. p. 1009; 
V. 90, p. 371, 558; V. 91, p. 400, 588.

Equipment Bonds.— A sinking fund of 5% will retire series A , B & C 
equipment bonds annually on May 1, If purchasable at or below par; other
wise to be applied to the purchase of additional equipment. V. 68, p. 1131: 
V. 71, p.501: V. 73, p. 348. Series D and E have an annual sinking fund of 
6%  for purchase of bonds Sept. 1 and May 1, respectively, at 105 and Int.; if 
not purchasable, bonds may be drawn by lot. Series D & E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn by lot at par and may also be drawn at 102 and Int. on 
any Int. day. V. 84. p. 1365; V. 85, p. 283, 414, 863. Series G have an an
nual 6% sinking fund, but cannot be called. V . 89, p. 468; V . 91, p. 400.

EARN INGS.— 11 months to May 31:
11 M os .—  Gross. Net. Other Inc. Charges. !?•(., Sur.

1910-11________ $8,372,250 $2,819,047 $782,782 $1,943,949 $1,658,480
1909-10------------  8,097,301 2,798,966 476,433 1,858,205 1,417,194

ANN U AL R E P O R T .— Fiscal year ends June 30. The annual meeting 
Is held at New York on the third Monday In November. The report for 
1909-10 was given at length in V. 91, p. 392, 400. In 1909-10 carried 
6,526,087 tons of bituminous coal (out of 10,170,483 total tons of freight 
m oved), against 5,186,043 In 1908-09.

Year ending June 30—  1909-10. 1908-09. 1907-08.
Operating revenue..................................$8,930,117 $7,171,897 $7,484,028
Operating expenses and taxes______  6,094,355 4,798,805 5,522,679

Operating Income...............................  $2,841,762 $2,373,092
Net (Including other Income)_________ $3,394,143 $2,809,905
Rentals......................................................  677,081 641,067
Interest on bonds, A c_______________ 1,189,689 1,126,415
Miscellaneous________________________  12,696 12,484
New equipment______________________  125,000 _______
Equipment bonds retired___________  190,000 _______
Dividend on preferred stock (6 % )___ 360,000 360,000
Dividend on common stock__________  (4)420,000 (4)420,000

$1,961,349
$2,787,451

647,595
1,103,664

13,203

360,000
(5)525,000

Balance, surplus__________________  $419,677 $249,939 $137,989
OFFICERS.— Pres., W m. T . Noonan; V .-P ., Adrian Iselln Jr. and 

W . Emlen Roosevelt, N. Y .; Treas., J. F . Dinkey, Rochester; See. and 
Asst. Treas., Ernest Iselln, N. Y .

Directors— Henry G. Barbey, A . Iselln Jr., W m . E. Iselln, Walter G. 
Oakman, C. O’D. Iselln, W . T . Noonan, George Emlen Roosevelt, W . Em
len Roosevelt, Ernest Iselln, Oscar Grlsch, Samuel W oolverton and Harry 
Yates. N. Y . office, 36 Wall Street.— (V. 92, p. 259.)

BUFFALO & SUSQUEHANNA R Y.— Company owns from Wellsvllle, 
N . Y ., to Buffalo. 86 miles, and leases the Buffalo & Susquehanna RR. for 
999 years from July 1 1907 for Interest on bonds and guaranteed dividends 
of 4%  yearly on the capital stock. By this lease and Its ownership of the 
entire common stock of the B. & S. R R ., the company controls road ex
tending from Wellsvllle, N. Y ., to Sagamore, Pa., about 60 miles north of 
Pittsburgh, which, with Its several branches, has a total mileage of about 
270 miles. Total mileage owned and leased, 362.

The plants of the Buff. A Susq. Coal A Coke Co. and of the Powhatan 
Coal A Coke Co. (V. 75. p. 922; V. 79. P. 2061. 2091-92) are located on the 

lines of the B. A S. R R . The Buff. & Susq. Iron Co., merged In Rogerc-

BUFFALO & SUSQUEHANNA R R .— Company owns from Sagamore, 
Pa., to Wellsvllle. N. Y ., with several branch lines. Including 17 miles 
trackage. Total mileage, 270. In 1907 leased to Buff. & Susq. Railway 
(which owns the entire common stock) for int. on bonds and dlvs. of 4%  on 
capital stock; but rental Is In default. On July 23 1910 II. I. Miller, who 
in May 1910 was appointed receiver of the railway, was also named as 
receiver of the railroad com pany. V. 85, p. 1266; V. 90, p. 1238.

Bonds.— The 5s of 1913 are subject to call at par for sinking fund In 
order of numbers, beginning with highest. V. 65, p. 234.

The 4s of 1951 are secured by a first refunding mtge. on the entire prop
erty, subject only to $61,500 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages aggregating $3,000,000 
on coal lands estimated to be worth $6,000,000; outstanding, $9,510,000. 
V. 73, p. 019, 899: V. 84, p. 748. Coupons due July 1910 unpaid.

Committee for First Refunding 4s.— Alvin W . Krech, Chairman; Lyman 
Rhoades, 15 Nassau St., Sec.; Equitable Trust Co., A c., depositaries. 
In Jan. 1911 over 80% of the bonds had been deposited. V . 90, p. 1238, 
1489; V. 91, p. 37: V. 92, p. 117.

Pref. Stock Committee.— J. N. Wallace, Chairman; Hugh Rankin, See., 46 
Cedar St.; Central Tr. Co., N. Y ., depos. V. 90, p. 1301; V . 91, p. 214.

BUFFALO A SUSQUEHANNA COAL A COKE CO.— This company, 
the stock and first mortgage bonds of which arc owned by tho B. A S. RR., 
owns coal lands at DuBois, Troutvllle, Onondaga and Sagamore, Pa. 
Twelve mines in operation. V. 77, p. 1301; V. 79, p. 2091-92; V. 82, p. 
1322; V. 85, p. 1266. Of the 2d M. bonds, $2,200,000 and $200,000 on 
Dec. 1 1910 were outstanding In the hands of the public.

For 10 mos. ending Apr. 30 1911 (V. 92, p. 1635), gross, Coal A Coke Co., 
$1,334,128, agst. $1,095,588: net, after taxes. $228,336, agst. $17,093 
other inc., $32,943; Int., sink, fund and depreo., $236,470; bal., sur.,$24,809

POW HATAN COAL A COKE CO.— This company, all of whose bonds 
and stock are owned by the B. A S . RR., owns coal lands at Tyler and at 
Sykes. Its coking plants, with capacity of 800 tons of coke dally, are 
shipping to Buffalo for use of Rogers-Brown Iron Co.

EARNINGS.— For 9 mos. end. Mch. 31 1911, gross, R R ., $1,247,266: 
net, after taxes, $219,792; other Ino., $11,669; hire of equip, and rents, 
$128,055; Int. on receiver’s ctfs., $9,518; bal.. sur., $93,888. V . 92, p 
1558, 1635.— (V. 92, p. 117, 590, 1558, 1635; V. 93, p . 228.)

"BURLINGTON.’ ’— See CHICAGO BURLINGTON A QUINCY R R .
BURR’ S FERRY BROVVNDEL & CHESTER RY — See page 169.
CAIRO & THEBES R Y.— Owns Cairo, 111., to the bridge across the 

Mississippi River at Thebes, III., 25 miles. Leased to St. Louis Iron Mtn 
A Southern R y. for 99 years from Mch. 1 1911, rental covering Interest on 
$2,000,000 4%  bonds. Pres., E. A . Smith, Cairo, III.— (V. 92, p. 525.)

CALGARY & EDMONTON R Y.— Owns Calgary, Canada, to Edmonton . 
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles.

In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stock 
and $3,700,000 1st M. 4%  bonds) for 99 years, the 6% bonds (£1,121,700) 
being exchanged for an equal amount of debenture stock, on which Interest 
Is guaranteed at 4 % . At the termination of the lease the principal of the 
bonds will be paid at par or a further lease entered into. V . 76, p. 434: 
V. 77. p. 1224. See V . 80, p. 116.

CALIFORNIA-WESTERN RR. & NAVIGATION CO.— Owns Ft. Bragg. 
Cal., to Shake City, 38.66 m . Extension Shake City to Wllllts, 12 in., under 
construction In April 1911. Stock auth., $1,000,000; par, $100. Divi
dends paid year 1909-10, 6 % ; 1908-09, 2 . Mortgage covers also termi
nals and railroad wharf. Bonds are guar., p. A I., by Union Lumber Co., 
and redeemable at par on any int. day since July 1 1910. Sinking fund 
$5,000 yearly beginning 1911. V. 90, p. 625. Year ending June 30 1910, 
R R ., gross, $155,573; net, $29,832; other Income, $47,284; bond int., 
$5,630; other charges, $5,393; dlvs. (6 % ), $60,000; bal., sur., $0,093 —  
(V . 90,Jp. 625.) ■
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22 RAILWAY STOCKS AND BONDS. V O L . L X X X X III ,

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

ock Isl and & Pacific R y.n & Q uincy.
1907 $1,000 $165,00C 6 g A & O Apr 1 1937 Commonwealth TrCo.StL

. . . 1911 2,000,000 4 M & s Mch 1 1961 New York

39 1910 1,000 600,000 6 g J & J Jan 1 1915 Anglo-Cal Tr Co, San Fr
103 1891 1,000 1,279,000 5 g J & J Jan 1 1941 Broad St Station, Phlla
30 1883 500 &c 145,000 6 A & () Apr 2 1913 do do
46 1886 500 &c 1,000,000 6 J & J Jan 1 1927 do do
76 1890 1,000 1,021,000 5 J & J Jan 1 1930 do do

392 1905 1,000 1,255,000 4 g I ’ & A Feb 1 1955 do do
30 25 381,925 6 J & J July, 1911 3% do do
30 1897 1.000 350,000 4 g F & A Feb l 1927 do do

396 1905 $ or £ 14,384,644 4 g J & .1 Jan 1 1955 Br St Sta, Phlla, & Lond
1906 150,000 4 M & S Sept 1 1956

37 1909 £100 £97,500 4 M & S 14 1949 Bank of Montreal, Lond
457 5100 $15,000,000 See text F & A Au? 1 1911 114 Grand Cent Station, N Y
404 1878 1,000 14,000,000 6 g J & J Jan 1 1913 Union Trust Co, N Y
404 1883 1,000 &c 6,000,000 5 M & s Mch 1 1913 do do

16 1895 1,000 130,000 4 g A & u Oct 1 1945 Agts Bk of Montreal, N Y
125 1896 £100 1 ' 4 F & A Aug 11926
177 1899 £100 ) See 4 F & A Feb 1 1929
108 1899 £100 text. 4 F & A Feb l 1929 Can Bk of Com.N Y;&Lon
27 1900 £100 J . 4 M & N Nov l 1930

287 1901 £100 £1,180,600 4 & 4 M e J & D30 June 30 1930 London and Toronto
1904 £100 £2,497,800 4 J & D30 June 30 1930 London, 'I'oronto & N Y

$500 $349,000 4 Oct 1 1930 Can Bank of Comm, Tor
£100 £6,792,750 4 J & D30 Irredeemable London, England

1903 £1,923,287 3 M 31-S30 July 10 1953 do
1908 1.622,586 3M J 20-J 20 July 20 1958 London and Toronto
1909 £1,250.000 4 J & D 1939 London
1909 £747,945 4 J & I) 1939 do
1909 $ & £ 53.000,000 4 g J & J July 1 1939 London, I ’ oronto & N Y

£3.086,419 M & N 2 May 6 1930 2)4%  paid May 2 1911
249 1906 £1,037,972 ' 4 g J & J July 1 1936 Can Bank of Comm. Lon

286 44 1911 4 .1 .1
647,260 314 J 20-J 20 May 4 1960 London and Toronto

1899 £100 $2,000,000 4 ff F & A Feb 1 1919 Nat Tr Co, Tor or Lond
. . . 1907 £100 &c $4,771,279 4 J & J July 1 1938 London, England

R AILR O AD  COM PAN IES  
[For abbreviations, <fec., see notes on first page]

Bullfrog-Goldfield RR— See Tonopah & Tidewater Ry 
Burlington Cedar Rapids & Northern— See Chicago R 
Burlington & Missouri Valley— See Chicago Burltngto 
Burr’ s Ferry Browndel & Chester— First M go ld ..x c*
Cairo & Thebes R y— First m ortgage.......... .............Col
California Pacific— See Southern Pacific R R .
Cal W RR & N— 1st M $600,000 gold guar s t (text) _c*
Cambria & Clearfield— 1st AI ($2,000,000) g ____QP.c*

Bell's Gap consol M sink fund not drawn___GuP.c*
Clearfield & Jefferson first mortgage_______ (iuP.c*
Pennsylvania & N VV gen M $2,500,000____GuP.c*
Cambria & Clearfield general mortgage gold_______

Camden & Burlington County— Stock 6%  guaranteed 
First M g gu p & 1 by Un N J R R  & Can C o.-G P .c*  

Canada Atlantic— Consol (now 1st) mtge g gu p &
Pemb South 1st M guar (V 82, p 451, 1101)_______
Central Counties 1st M Int rental (V 90, p 1169)____

Canada Southern— Stock_____________________________
First mtge extended In 1908 (Canadian m oney)____
Second mtge for $6,000,000 (Can m oney)_____ c&r
Leamington & St Clair 1st M g gu p & i (endK__c* 

Canadian Nor— L Man R y & Can Co $8,000 p m 
Canadian Northern Division $8,000 per mile 
Manitoba & S E (assumed $8,000 per m ile).
Gilbert Plains Branch $8,000 per m ile____
Ontario Dlv 1st M deb £36,200 are 4 'A s____
1st con deb M(Man lines) $10,000 p in c& r ..
Manitoba Provincial bonds $8,000 per mile_________
Perpetual consol debenture stock (V 81, p 160 9 ).. 
First M deb stk $13,000 p m guar by Canadian Govt 
1st M stock $13,000 p m guar by Dom of C anada.. 
First mtge deben stock guaranteed by Saskatchewan

do do guaranteed by A lberta_____
Winnipeg Terminals mtge gold guar by M anltoba.c* 
Convertible Income-charge deb stock redeem te x t .. 
Qu’Ap Long Lake & Sask 1st M £1,050,000 gu ar ..
Quebec & Lake St John deb stock guar___________
Can Nor Alberta R y 1st M deb stk guar by Can Govt 
1st land grant M red 110 (money depos to redeem) 

do do £1,027,400 red 105 to July ’ 17

Guar
anteed

by
Mani
toba

Govt.

(T H E ) C A M B R IA  &  C L E A R F I E L D  R Y .— Cresson Jet. to near Glen 
Campbell Branch Jet., 50 m.; Bellwood to Fordham, 65 m .; Cresson to 
Irvona, 27 m .; Kaylor to Black Lick, 37 m.; Vail to Gramplon, 49 m.; 
Bradley Jet. to Cherry Tree, 18 m.; branches, 153 m.; total, 399 m. A 
consolidation Aug. 1 1903. V. 78, p. 828. Stock, $4,833,850, all of which 
Is owned by Penn. R R . Co., which operates road under lease. A full ab
stract of mtge. securing 5s of 1891 was In V. 52, p. 976. Of the bonds, 
$501,000 first 5s were on Jan. 1 1911 owned by the Penn. R R . For year 
ending Dec. 31 1910, gross, $3,007,149; net, $313,850: other Income, $30,
172; Int., taxes, &c., $361,011; bat., def.. $17,349.— (V. 77, p. 298.)

C A M D E N  & B U R L IN G T O N  C O U N T Y  R R .— Owns from Pavonla, N. J ., 
to Pemberton, N.. J ., 23.35 miles; branch, Burlington, N. J ., to Mount 
Holly, 7.12 m.; connection with P. & L. B. R R . at Birmingham, N. J .,
0.39 in.; total, 29.86 m . Operated under lease by Penn. R R ., which guar
antees 6%  on stock. Stock, $381,925: par, $25. In 1910, gross, $372,122; 
oper. def., $36,246; loss to lessee under rental, $73,661.— (V. 64, p. 373.)

C A N A D A  A T L A N T IC  R Y .— Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jet., 399.57 m.; trackage to Swanton, Vt., 
&c., 6.66 m.; leases for 99 years Central Counties R y., Glen Robertson to 
Hawkesbury, 22.24 m ., and South Indian to Rockland, 16.25 m.; owns 
greater part of stock of Pembroke Southern R y. branch from Pembroke to 
Golden Lake. 21.36 m. (V . 82, p. 451, 1101); total. 466.08 m. The Grand 
Trunk acquired the road and took It over Oct. 1 1905. V. 81, p. 1174.

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Depot 
Harbor to Duluth, Milwaukee and Chicago. V. 69, p .954; V . 70, p. 279.

The 50-year 4s of 1905 (authorized Issue, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guaranteed, prln. and Int., by the Grand Trunk; the 
unissued bonds are reserved for future requirements. V. 79, p. 967, 1131, 
1641. 2454; V . 80. p. 1058, 1727, 2343; V . 87, p. 1477.

STOCK.— $6,199,100 common and 51,000,000 preferred, all Issued.
R E P O R T .— In 1908-09, gross, $1,820,959; net, 5117,595; other income, 

$70,908; int. on bonds. $599,646; b a l„  def., $411,143.— (V. 90, p. 1169.)
C A N A D A  A IIC H 1 G A N  &  C H IC A G O .— Bonds worthless.— (V. 63, p. 838.)
C A N A D A  S O U T H E R N  R Y .— (See Maps N . Y. Cent. & Hud. Riv. R R .)—  

R O A D .— Main line from Suspension Bridge station, including the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m .; of which 85 miles arc nominally owned by proprietary com 
panies. Trackage, St. Thomas to London, Ont., 15 m. Double track, 152 m.

Detroit River Tunnel, completed In 1910, see Michigan Central R R .
ORGAN IZATION , ETC.— The company was chartered In Canada 

Feb. 28 1868 and debt readjusted In 1878. In 1903 made a new lease to 
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran
teeing dlvs. thereon at 2 yearly to Jan. 1 1910, thereafter 3 % : also au
thorizing a mtge. to retire existing bonds and pay for Improvements. V. 76, 
p. 1191, 1247; V. 77. p. 950; V. 84. p .8 0 3 . The $14,000,000 1st 5s maturing 
Jan. 1 1908 were extended 5 years; 6%  Int. payable In gold by the Mich. 
Cent. R R . V. 85, p. 1401, 1645; V . 86. p. 1041.— (V. S6, p. 1041.)

C A N A D I A N  N O R T H E R N  R Y .— [See M ap .)— Operates from Port Ar
thur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Paciflo Coast. Present mileage;

Saskatoon to Kindcrsley______  127
Neepawa Jet. to McCreary Jet. 70
Kamsack to Edm onton_______  548
Slfton Jet. to Winnepegosls____ 21
Thunderhlll Jet. to end of Steel. 41
Oakland to Totogan___________  17
Battleford to Battleford Jet___ 8
Edmonton to Morinvllle______  23
Edmonton to Stoney P lains..
Greenway to A delph a............... 52
Oak Point Jet. to Oak Point___
Winnipeg Transfer Line_______  11
Winnipeg to West of D undee.. 9
Dalmeny to Laird_____________  28
Saskatoon to Kindcrsley...........  127
Qu’Appellc Long Lake & Sas

katchewan (leased )_________ 256

Port Arthur to W innipeg______  439
Winnipeg to Kamsack.............. 279
Stanley Jet. to Gunfllnt_______  67
Emerson Jet. to So. Jet_______  73
Carman Jet. t> Belmont______  119
Portage Jet. to Inter. Boundary 63
Morris to Somerset____________  62
Hartney Jet. to Brandon______  40
Belmont to Vlrden......... ............. 91
Gilbert Pis. Jet. to Prince Albert 361
Rossburn Jet. to Russell......... .. 104
Arizona Jet. to Morris and Bran

don Jet______________________  77
Brandon Jet. to Carberry J e t . . 23
Brandon to Regina____________  220
Delta Jet. to Delta____________  15
WInnpeg to West of D undee.. 1
Dalmeny to Laird......... .............   28

Total June 30 1910 (Including about 710 miles leased).........................3,325
As to proposed line Montreal to Port Arthur, and obligations thereon, 

see Canadian Northern Ontario R y. below.
Extensions from Russell, Man., to Calder, 41 miles: Prince Albert, Sask., 

to Shellbrook, 28 m., and Ochre River, Man., to St. Rose, 11 m., were 
opened Nov. 1910. There were under construction Deo. 1910 76 miles In 
Manitoba, 283 In Saskatchewan and 221 In Alberta.

In March 1911 It was expected to complete the road westerly to the Paciflo 
Ocean during the fall of 1914, more than 600 miles to be constructed In the 
westerly provinces alone In 1911. V. 92, p. 794. 1242.

As to proposed extension through British Columbia, see separate state
ment “ Canadian Northern Pacific R y .”  on next page.

In May 1910 acquired Saskatchewan Midland R y ., V. 90, p. 976; V . 91, 
p. 336. The Canadian Northern Steamships, Ltd., Incorporated In Oct. 
1909, operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V . 90, p. 697; V. 91, p. 1322.

O RG AN IZATIO N .— The Manitoba lines of the Northern Pacific R y., 
351 miles, are sublet from the Provincial Govt, for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000,000. Manitoba Govt, has option to purchase entire property In 
1929. V. 72, p. 437; Y. 73, p. 615. Canadian Northern R y. System 
Terminals Incorporated Sept. 1907 with $2,000,000 stock. V. 85, p. 863.

ALLIED  COMPANIES.— The allied Canadian Northern Ontario and the 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa, 
Montreal, Quebec, &c.,and the Canadian Northern Pac. to the Pacific Coast.

The holders of the Quebec & Lake St. John R y. prior lien 1st M. and In
come bonds (£500,000, £442,400 and £640,400 respectively), on Mch. 17 
1911 approved the agreement to exchange the same for new 4% 
debenture stock, carrying Interest from January 1 1911 and guaranteed.

p. & 1., by Canadian Northern R y. Road extends from Quebec to Robcrva! 
on Lake St. John, 190 m., with branches Chambord to Chlcoutlnl, 51 m., and 
from La Tuque Jet. to La Tuque, 40 m.; Gosford branch, 5 )4 m.: total, 
286 yi m. Present Issue, about 56,600,000. V. 90, p. 54, 111, 237, 448, 
668, 1045; V . 91, p. 337, 519, 791; V . 92, p. 1031.

In Dec. 1908 the stock of the Duluth Rainy Lake & Winnipeg R y ., ex
tending from Virginia, Minn., north to International Falls, 98 m ., was 
acquired by the same Interests as control the Canadian Northern R y., and 
will be extended to Duluth, 75 miles. In connection with the acquisition 
of the above company, there has been organized the Duluth Winnipeg & 
PacKlc R y ., which controls the Duluth Rainy Lake & Winnipeg and will con
struct the extension from Virginia, Minn., to Duluth, about 75 m., and 
build branches and spurs, &c., for Industrial and mining purposes; also docks 
at Duluth, where valuable sites for terminals have already been secured. 
V. 87, p. 1604; V. 88. p. 563, 821: V. 91, p. 1322. The Canadian Northern 
will guarantee, prln. and Int., the 510,500,000 1st M. 4s, of which $6,123,333 
has been Issued. See said company. V. 89, p. 1279; V. 90, p. 1424.

The Qu’Appelle Long Lake & Saskatchewan R R . & S. B. Co. 4%  deben
ture stock has prln. and Int. guaranteed by the Canadian Northern Ry. Co. 
The property Is leased. V. 83, p. 214, 324, 688, 1036.

In 1911 organized the Canadian Northern Branch Lines Co., to build 
branch lines. See V. 91, p. 1511; V. 92, p. 321.

CAPITAL STOCK.— Stock auth., $65,000,000; outstanding June 30 
1910, $55,000,000; par, $100. None yet put on the market.

DEBENTURE STOCK.— The £2,497,800 4% first mtge. consolidated 
debenture bonds, prln. and Int. guaranteed by Govt, of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines In 
the Province of Manitoba amounting to about 1,185 miles, a proportion of 
the amount of this Issue being held In trust by the National Trust Co., Ltd., 
for the exchange of the following Issues yet outstanding: («)£105,300 Mani
toba & Southeastern 4%  first lien on 108 miles, assumed; (6) £233,700 Cana
dian Northern R y ., Slfton branch, 4%  bonds secured on 197 miles Slfton 
Junction to Erwood, guaranteed, prln. and Int., by Manitoba Government:
(c) £10,000 Lake Manitoba R y. & Canal Co. 4%  bonds first Hen on 125 miles 
Gladstone to Winnipegosls, guar, as to prln. and Int. by the Manitoba Govt.;
(d) £1,700 Gilbert Plains 4%  bonds, a lien on 27 miles Dauphin to Grand 
View, guaranteed by Manitoba Gov’t. V . 80, p. 116; V. 78, p. 1274; V. 79, 
p. 2794; V. 81, p. 1607: V. 82, p. 568.

In 1903-10 £6,792,750 4% perpetual consolidated debenture stock, was 
Issued upon mileage, and to purchase securities of various controlled prop
erties deposited with the National Trust Co. V . 76, p. 1247: V. 77, p. 87; 
V . 80, p. 996: V. 81. p. 1609; V . 86, p . 1099; V. 87. p. 36; V. 89, p. 1279; 
V . 90, p. 770, 1424, 1489.

The £1,923,287 3%  1st M. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) is a 1st charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile In respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles cast: by second Hen on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prince 
Albert, and by charge on other lines then constructed— an aggregate of 
918 miles. V . 80, p. 1234; V . 76, p. 1299.

In May 1910 the Canadian Govt, agreed to guarantee Canadian Northern 
Alberta R y. 3 'A% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &o., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles, Canadian Northern Ry. guaranteeing payment to Government. 
V. 90. n. 1295: V. 92. p. 794, 880: V. 93. P. 162.

The Saskatchewan Government late In 1909 agreed to guarantee bonds on 
three new lines . V. 89, p. 3595, I486.

In July 1908 the Dominion Government agreed to guarantee prln. and 
Int. of 3M %  50-year bonds or debentures to be Issued at $13,000 per mile 
on 609 miles of branches In Manitoba and Saskatchewan. V. 88, p. 346, 
821; V. 87, p. 1159; V. 91, p. 37. 93: V. 92, p. 794, 880.

In June 1909 £600,000 4%  first mtge. debenture stock, prln. and Int. 
guaranteed by the Govt, of the Province of Saskatchewan and £600,000, 
prln. and Int. guaranteed by the Gov’ t of the Province of Alberta, were 
offered in London, secured by separate deeds of trust, the amounts now 
issued being at 513,000 per mile, with the right reserved to Increase the 
amount to $15,000 and to Issue additional stock or bonds secured by said 
deeds for additional lines. V . 89, p. 40; V. 88, p. 1497, 1619; V. 91, p. 1322.

INCOME-CHARGE DEBENTURE STOCK.— The 5%  Income-charge 
convertible debenture stock, limited to £3,086,419, or $15,000,000, at $10,
000 per m.fall Issued), Is redeemable at any time after May 1 1920 and Is con
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option. Into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
Interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The Issue Is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4%  consol, debt, 
stock and all securities now or hereafter created, having priority over the 
4%  consol, stock, and also behind ali charges now or hereafter created for 
securing any securities guar, by the Dominion or any of the Provinces of 
Canada. V. 90. p. 1674; V. 91. p. 1322; V. 92, p. 1031.

W INNIPEG TERM INAL 4s.— The 4s of 1909, of which $3,000,000 have 
been sold, are guaranteed, prln. and Int., by endorsement, by the Province of 
Manitoba; additional bonds may be Issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals to be 
completed In 1910 (as against $120,000 annual interest on bonds Issued), 
and further rentals may be arranged. V. 89, p. 665, 1480.

LAND GRANT BONDS.— $2,000,000 first mtge. 4%  land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada. V. 85. p. 1205; V. 76. p. 1083; V. 75, p. 183. 549: V. 81, p. 263.
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[For abbreviations, &c., see notes on first page]

Canadian Northern— (Concluded)
Imperial Rolling Stock 1st M scr A halt clue yearly, 

do do scr B to F $210,000 due y ’ly
do do scr G $45,000 due yearly—
do do scr II $4,401 due m onth ly ..
do do ser K part due yearly..........
do do scr L $250,000 due yea rly .,
do do part yearly (V 85, p 5 9 9 ) . .
do do ser NAO$200,000 yearly/c*
do do scr P $ 100,000 due scm l-an.
do do ser Q due $27,400 quar____
do do ser R $170,000 yearly___ c*
do do ser S $100,000 yearly___ c*
do do ser T $150,000 yearly___ c*
do do ser U $50,000 yearly_______
do do ser V $300,000 y ’ly(V  91, p 153) .c* 
do do ser A1 $184,000 s-a(V92,pI031) c*

Equip notes g ser I due $29,000 scml-ann____G.xc
Canadian Northern Ontario— Guar deb stk (sec text)

Perpetual consolidated debenture stock___________
Guaranteed 1st M deb stk, $35,000 per mile_______

Can Nor Pacific— 1st M $21,000,000 gu by Brit Colum 
Can Nor Quebec— Gt Nor cons M $5,462,000 (text) Ce 

Perpetual guaranteed debenture stock (sec text).
Canadian Pacific— Stock $200,000,000 authorized____

Preferred stock limited to 4%  non-cumulatlve____r
First mortgage debentures sterling______________
First mortgage on Algoma B r g _______ ________ c* Ar
Consol perpetual debenture stock_______________

Securities o f Principal Leased, <fee., Lines. 
Manitoba S W  Col R y $12,000 per mile lnt guar gold 
Atlantic & Northwest— 1st mortgage gold gu_.c*A r 
St Lawrence & Ottawa— first mortgage gold see text 
Ontario A Quebec stock guaranteed In perpetuity.. 
Ontario & Quebec deben Interest guar In perpetuity 
Toronto Grey & Bruce 1st M gold Interest as rental
New Brunswick R y 1st M gold lnt from rental___c*

Perpetual consol debenture stock. Interest gu ar.. 
New Brunswick Southern first mortgage___________

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1902 $1,000 $386,765 5 g M & N Nov 1 1911-’ 12 C Bk of Com, N Y , or Tor
1903 5 or £ $420,000 5 F A A Aug 1 1912-’ 13 do or London, Eng
1904 $ or £ $180,000 5 M & S Sept 1 1911-’ 14 do Toronto, or Lon
1904 $48,422 To 1912 do do ■
1905 $500 Ac $575,000 4 A  g A A O Oct 1 1911-'15 N Y , London or Toronto
1900 500 &c $1,450,000 4 A  g J A D June 1 1911-’ 16 do do
1900 500 Ac $343,000 4 A  g M A N Nov 1 1911-’ 16 do do
1907 $1,200,000 4M g J A D June 1 1912-’ 17 do do
1907 500 &c $1,200,000 4 A g F A A Feb ’ 12-Aug ’ 17 do do

191,000 6 May 1912
1908 500 Ac $1,190,000 4 A  g M & S Mch 1 1912-’ 18 N Y , London and Tor’ to
1909 500 &c $800,000 4 A  g M A S Mch 1 1912-’ 19 do do
1909 500 &c $1,350,000 4 A  g M A s Sept 1 1911-'19 do do
1909 $450,000 4 A M A N Nov 1 1911-'19 do do
1910 500 Ac 3,000,000 4 A M A N Nov 1 1911-'20 do do
1911 500 Ac 3,500,000 4 A  g F A A Feb '12-Feb ’21 do do
1910 1,000 230,000 5 g F A A To Aug 1 1915 Guaranty Tr Co, N Y

268 1908 £1,015,008 3 A Various 1930 and 1938 Can Bk of Commerce,Lon
1909 £S00,000 4 A A O 2 Perpetual C Bk of Com, Tor A Lon
1 <> 1 1 3 V2'  " 10D9 (?) 4
1904 3,505,000 4 A & O Oct 1 1934 Can Bk of Com,N Y A Tor

£1,038,855 4 ,T A D31
100 180,000,000 See text Q— J J u n .3019112 A Lond A 31 Pine St, N Y
100 50.110.000 4 A A O Apr 1 1911 2% Company's Office, Lond

1885 £100 etc 34,998,633 5 g J A J July 1 1915 Baring Bros A Co, Lond
183 1888 £100 Ac 3.050,000 5 g ,T A ,T July 1 1937 Baring Bros A Co, Lond

1889 £1 Ac 142,872,016 4 J A J Irredeemable Company’s Office, Lond

218 1884 1,000 $2,544,000 5 g ,T <& D June 1 1934 London A 31 Pine St N Y
350 1887 £100 Ac £1,330,000 5 g ,r A J Jan 1 1937 Baring Bros A Co, Lond

58 1870 £50 Ac £200,000 (0) 4 .r A D15 See text Can Pac office, London
$100 $2,000,000 6 .1 A D June 1911 3 Montreal and London

071 £1 £4,007,381 5 j A D Irredeemable Morton, Rose, London
191 1883 £100 £719,000 4 g .1 A J July 26 2882 Toronto and London
174 1884 £100 £030,000 5 g F A A Aug 1 1934 London

1890 £1 £904,533 4 J A J Irredeemable do
84 500.000 4 Jan 1 1933

£1,027,400 First Mtge. 4%  Land Grant Debenture Bonds.— These bonds 
are secured on 1,250,000 acres of land (specially set aside as per schedule 
In mtge.) In the Provinces of Maidtoba and Saskatchewan, of which 239,000 
acres have, since sales of the land commenced In 1907, been sold, proceeds 
of which have been paid over to the trustees; £47,000 retired, as provided 
in trust deed. V. 87, p. 479, 1477; V . 88, p. 1120.

GENERAL FINANCES.-—In March 1911 the company sold the final 
block (£358,888) of the Issue of £1,022,580 1st M. 3 A %  deb.stock,guaran
teed by the Canadian G ovt., also the entire Issue of £647,200 3 A %  Cana
dian Northern Alberta R y. deb. stock, similarly guaranteed. More than 
000 miles of main line and branches, It Is said, will be built by the company 
In 1911. It Is thought that the road may be completed to the Pacific Ocean 
during 1914. See also V. 92, p. 794, 880.

EARN ING S.— 11 m os.,/1910-11 ...G ross, $13,733,900; net, $3,487,000 
July 1 to May 31. \ 1909-10...G ross, 11,592,000; net, 3,334,100

R E P O R T .— Report for year ending June 30 1910, In V. 91, p. 1322, shows:
1909-10. 1908-09. 1907-08. 1906-07.

Average miles..................  3,179 3,013 2,860 2,509
Gross earnings....... ........... $13,833,002 $10,581,708 $9,709,402 $8,350,198
Oper. expenses & taxes. 9,-IMS,072 7,015,400 0,070,775 5.424,104

Net earnings..............$ 4 ,3 1 4 ,3 9 0  $3,500,302 $3,032,087 $2,920,034
ln t. bonds gu. by Manlt. $709,158 $095,041 $058,743 $024,720
Int.bds.gu.by D .of Can. 280,800 280,800 280,800 280,800
ln t. perp. cons. deb. stk. 1,150,055 938,399 577,539 446,054
ln t. Qu'Ap. L. L. & S . .  203,988 203,983 181,407 .........
Int. on 4% land gr. bds. 191,533 90,107 ______  ______
Rentals leased lines, Ac. 223,900 223,900 223,900 223,900
ln t. on equip, leases____ 554.143 4S(j.727 431,248 300,949

Surplus for year......... $1,030,757 $640,745 $078,930 $1,043,545
OFFICERS.— Pres., Sir William Mackenzie; V .-P ., Sir Donald Mann; 

3d V .-P ., D. B. Hanna; Sec., W . II. Moore; all of Toronto, Ont. Directors: 
Sir William Mackenzie, Sir Donald Mann, Z. A . Lash, Frederic Nlcholls, 
all of Toronto, Ont., and R . M. Hornc-Payne, London, Eng.— (V. 92, p. 
200. 321, 794, 880, 1031, 1242, 1309, 1435, 1036; V. 93, p. 102.)

CANADIAN NORTHERN ONTARIO RY.— (.See Map Canadian Northern 
R g.)— Owns Toronto to Sudbury, 208 miles, with extensions to Gowganda 
Jet., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main line Is now being extended towards Port Arthur, where a 
connection will be made with the Can. Nor. R y. Forty mites of this ex
tension was completed In fall of 1909. See deb. stock below. A branch 
line from a point north of Selhvood Into the Gowganda Silver District, 30.7 
miles, was opened Jan. 3 1910. The extension from Ilawkesbury to Ottawa 
City was opened In Nov. 1909, and, In connection with the Can. Nor. Quebec 
R y ., a through train service was established between Ottawa, Quebec and 
Montreal, V. 92. p. 102. Owns modern ore-handling plant at Key Harbor, 
80 m. from Moose Mt. Iron mines.

In Aug. 1910 Interests closely allied with the company, It Is understood, 
acquired practically all the stock of the Ontario A Ottawa R y ., which 
had acquired Central Ontario R y., A c., total 243 miles. V . 91, p. 270, 
462; V . 93, p. 162. Sec BONDS below.

ORGAN IZATION .— Controlled by same Interests as the Can. North.
Capital stock (shares $100), authorized, $1,000,000; Issued June 30 1910, 

$250,000. Debenture stock, 3 lA % , £209,040. due July 10 1930 and £1,340,
023, due June 30 1938, Interest Mch. 31 and Sept. 30 and Deo. 31 and June 
30. Authorized at $20,000 per mile. Prln. and lnt. guaranteed by Prov
ince of Ontario. V. 87, p. 90: V . 88, p. 1060.

In June 1909 £800.000 4%  perpetual consolidated debenture stock was 
ollercd In London at 92. Secured by first mtge. on a line of railway already 
constructed from Ilawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 
security. V. 89, p. 40, 102

In May 1911 the Canadian Government agreed to guarantee .3 'A % 50-ycar 
1st M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon - 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 550 miles from PortArthur to Silver Jet. were let. The Can. Nor. 
R v . Is to Indemnify the Govt, against loss on the guaranty. The deb. stock 
will be secured by a first charge on the road and equipment from Montreal 
to Port Arthur, ranking after the 30-year 3 )4%  deb. stock created under 
•trust deeds dated July 12 1900 and June 24 1908 Insofar as they may be un- 
exohanged and outstanding and upon any bonds or deb. stock deposited 
as collateral. The company Is required to deposit with the trustee of said 
new mortgage bonds or debenture stock Issued under the trust deed of 
June 28 1909 an amount equal to $35,000 per mile of the line between a 
point opposite Ilawkesbury and Rldcau Junction, and on the 10 miles of 
the Hutton branch, being approximately $2,558,500 of such bonds and de
benture stock. V. 92, p. 1309, 1435, 1035. Bonds will also be Issued for the 
Montreal and Toronto terminals. Immediate outlay probably about $10,- 
OOy.OOO or more. See V. 92, p. 1435; V. 93, p. 102.

DIRECTORS.—-Sir William Mackenzie, Sir Donald Mann, Frederic 
Nlcholls, W . II. Moore, L. VV. Mitchell, Z . A . Lash, all of Toronto, Ont.; 
and It. M. Hornc-Payne, London, Eng. Pres., Sir William Mackenzie; 
V .-P ., Sir Donald Mann; 3d V .-P ., D. B. Hanna; Sec., W . II. Moore, all of 
Toronto, Ont. Office, Toroto, Ont.— (V. 92, p. 200, 1309, 1035.)

CANADIAN NORTHERN PACIFIC RY.—  (See Map Canadian Northern 
R g.)— To construct a line across the Rockies from Yellowhead Pass to Van
couver and Pacific tidewater, about 000 in., to be completed within 4 years. 
In May 1911 contracts were let from Hope to Kamloops, 103 miles, 
estimated cost $15,000,000. V. 92, p. 1309. Controlled by same In
terests as Canadian Northern R y. Stock authorized, S25,000,000, of 
which $10,000,000 may be nref.; par, $100. Bonds will be Issued at 
$35,000 p. m. (limited to $21,000,000, unless the road Is extended Into city 
of Kamloops), guaranteed by British Columbia Govt., the Canadian North
ern R y. to Indemnify the Govt, against any loss It may Incur by the guar
anty. Mtge. trustees, National Trust Co. of Toronto and British Empire 
Tr. Co. V. 91. p. 37, 93; V . 90, p. 090; V. 89. p. 1141.— (V. 91. p. 93.)

CANADIAN NORTHERN QUEBEC RY.— (See M ap Canadian Nor. Ry.) 
— Owns Quebec to Montreal, 176 miles; Jollette to Ilawkesbury, 07 miles; 
branches, Garneau Jet. to Riviere a Pierre, 40 m .; Shawlnlgan Jet. to Sna- 
wlnigan, 4.50 m .; St. Jacques Jet. to St. Jacques, 7.20 m.; St. Jerome Jet. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.05 m. Ottawa to Hawkesbury, of Central Ontario R y.

Owns elevator, car shops, A c., at Quebec. Formed In 1900 by the amalga
mation of the Great Northern R y. o f Canada, Ac. Controlled by the same 
Interests as the Canadian Northern R y.

Capital stock, $12,500,000, of which $3,000,000 Is Issued as statutory 
stock with a certain preference as to dividend.

SECU RITIES.— On Oct. 22 1906 an Issue of 4%  perpetual debenture 
stock, guaranteed by the Canadian Northern R y ., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost 
thereof. In Oct. 1906 £1.000,000 of this stock was Issued to take up the 
entire bond Issues of the Chateaugay A Northern R y. and the Quebec New 
Brunswick & Nova Scotia R y. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern R y. Co. of Canada 4%  bonds. In
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire property 
of company (other than land and money subsidies), subject only to the bond 
Issues of the amalgamated companies, which bonds will be retired as soon as 
every bond of each series has been exchanged for stock of this Issue. V. 83, 
p. 968; V . 84, p. 693, 748.

In addition to the 4%  perpetual debenture stock outstanding, there is also 
outstanding $3,505,000 4%  bonds of the Great Northern R y. of Canada 
(guar, as to prln. and lnt. by Canadian Northern R y .). The Central Trust 
Co. of New York holds $6,500 bonds for exchange for the unexchanged bal
ance of Great Northern R y. of Canada first Issue of 5%  bonds.

DIRECTO RS.— D. B. Hanna. Z. A . Lash, Frederic Nlcholls, W . H . 
Moore and F. C. Annesley, all o f Toronto, Ont.; H. H. Melville, Boston, 
Mass.; Hon. F. H. Phlppen, Toronto; Hon. Jules Tessler, Senator, of Que
bec, P .Q .; Thomas McDougall, Mayor of Quebec! A . J. Mitchell, Toronto. 
Ont., and R . M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V .-P .. 
H. H. Melville; 2d V .-P ., Frederic Nlcholls; Sec., W . H . Moore, all of 
Toronto, Ont.— (V. 84, p. 693, 748.)

CANADIAN PACIFIC RY.— R O A D .— Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1910:
Montreal to Vancouver________2,908
Branches and auxiliaries______ 3,122
Leased lines____________________4,147
Used Jointly.............. ...........  94

Under construction July 1 1910 471
Operated account of owners___ 262

Also controlled but oper. sep.— 
aMInn. St. P. & Sault Ste. M _.3.616 
aDuluth South Shore & Atlantic 606

Total In traffic returns_____ 10,271 aSee each company's statement.
Branches aggregating 190 miles were opened Jan. 1910. In Jan. 1909 

purchase of control of Wisconsin Central by Minn. St. Paul A Sault Ste. 
Marie was concluded. V. 88, p. 157.

In Aug. 1910 Canadian Pacific Interests purchased practically all the stock 
of Dominion Atlantic R y ., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession being taken April 1911. 
V. 91, p. 728; V. 90, p. 1490, 1424. The company offered to purchase the 
minority stock of the Alberta R y. A Irrigation Co. at $150 per share up to 
May 1 1911. See V. 92, p. 955.

In June 1911 the Can. Pac. and N. Y . N. H. A Hartford, It was reported 
acquired control of the Quebec Central R y ., extending from Sherbrooke to 
Harlake, Quo., 137H miles; Beauce Jet. to St. George, 24 m ., and Truig 
to Megantlc, 59 m.; total, 221 m ., with 5 m. trackage. V. 93, p. 104.

H ISTO RY , ETC.— Incorporated Feb. 18 1881 under charter from Do
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska.

STOCK.— The Issue of preferred must never exceed one-half the common.
Stockholders voted Oct. 7 1908 to Increase auth. com . stock from $150,

000,000 to $200,000,000, $30,000,000 new stock being subscribed for by 
com . stockholders at 125, payable In 5 equal Installments to Sept. 1910. 
New stock received dlvs. for half-year ending Dec. 31 1910. V. 87, p. 613, 
930. 1008: V. 89. p. 917, 1068; V . 90, p. 1044, 1674.

DIVS. since 1900.—  } ’01. '02. ’0 3 .'04  t o '0 0 . ’07 t o '09. '10. 1911.
Railroad earnings___________ )■ 5 5 5)4 6 yearly 6 yearly 6J4Below
Land sales Interest................. J ......................................... 1 yearly 1 ------

In 1911, Jan., 1 *4% and )f  %  extra from land sales. Extra dlvs. at 3%  
yearly ( A  of 1% quar.) are to be paid from the lnt. on land sales and extra
neous assets beginning April 1911, increasing yearly rate to 10% . V. 92, 
p. 117. 955.

BONDS. DEBENTURE STOCK, GU ARANTEED BONDS, ETC.—  
List of securities held against consolidated debenture stock In V. 91. p. 728.

Stockholders on Oct. 3 1910 authorized the Issue of consolidated deben
ture stock at not over £6,000 per mile on 513 miles and £4,000 per mile on 
40 miles, to construct various branches aggregating 553 m.: also acquisition 
and lease of certain lines. V. 91, p. 728, 1093, 1095, 1563, 1700.

In June 1890 company agreed to guarantee the principal and Interest of 
$20,000,000 4%  bonds to be Issued by the Dul. So. Sh. A Atl.; also 4%  lnt. 
on consolidated bonds of the Minn. St. P. A S. Ste. M., and In 1S99 Interest 
on the second mtge. 4s of the latter, and In 1901 Interest on $1,254,000 
Mineral Range 4%  bonds, the last named being all owned June 30 1910. 
Owns Dul. S. S. A Atl. consols. $15,107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac
ceptance of a 999-year lease at a rental sufficient to pay 4%  lnt. on bonds, 
and the bondholders’ agreement to accept lnt. at 4%  (instead of 6% ) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361.

The New Brunswick Railway consolidated debenture stock has Interest 
guaranteed by Canadian Pacific: Interest on the 1st mtge. bonds, though 
not guaranteed, Is paid out of rental under 990-ycar lease of 1890.
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P la ces  W h ere  In terest and 
D iv id e n d s  are P a y a b le

C a n a d ia n  P a c i f i c — (C on clu d ed ) —
C a lg a ry  A  E d m o n t o n  d e b  s t o c k  g o ld  In terest as re n t 1890 £ 1 ,1 2 1 ,7 0 0 4  g J  3 A J 2 00 2 C an  P a c  O ff ic e ,  L o n d o n

B ra n c h  lin e  b o n d s  $ 1 ,0 4 0 ,0 0 0  (o w n e d  b y  C a n P a c ) 52 1905 $ 1 ,0 0 0 $ 1 ,0 4 0 ,0 0 0 4 J A J 1955
A lb e r t a  R y  A  I r r ig a t io n  C o  s t o c k ____________ ______ 100 V  9 2 , p .  9 55 J A J
L in d s a y  B o b c a y g  A  P o n t y p o o l  1st M $ 7 0 0 ,0 0 0  g o ld 40 1903 1 .0 0 0 5 0 0 ,0 0 0 4 g J A J J u ly  1 2 0 0 2 B k  o f  M o n tr e a l , T o r o n t o
A r o o s  V a l E l R R  1st M  $ 3 0 0 ,0 0 0  g  re d  105  Int g u a r 14 1909 5 0 0  A c 3 0 0 .0 0 0 4 )4  g F A A A u g  l 1929 N  Y  a n d  A u g u s t a ,  M e
M in n  S t  P  A  S a u lt  S te  M a rie  a n d  D u lu th  S o u th  S h o r e  A  A t la n tlo — S e c  s ta te m e n ts  o f t h o s e  c o m p a n ie s

C a ro lin a  C e n tra l— B o n d s — S e c  S e a b o a rd  A ir  L in e  R y
C a ro  C l in c h f & O h io— 1st M $ 1 5 ,0 0 0 ,0 0 0  re d  1 1 0 .F .c * 1908 1 .0 0 0 1 0 ,0 0 0 .0 0 0 5  g J A D J u n e  1 1938

M o r tg a g e  g o ld  n o te s  $ -5 ,0 0 0 ,0 00  re d e e m  p a r .E o .x o * 1909 1 ,0 0 0 5 ,0 0 0 ,0 0 0 5  g J A J J u ly  1 1919 d o  d o
E q u ip m e n t  g o ld  n o te s  ser “ A ”  d u e  $ 1 3 0 ,0 0 0  s a .B a 1908 1 .0 0 0 2 ,0 5 0 .0 0 0 5  g J A 1) D e c  ’ l l - D e o ’ 18 d o  d o

d o  d o  S er “ B ”  d u e  $ 5 0 ,0 0 0  s a _________ Un 1010 1 ,0 0 0 8 5 0 .0 0 0 5  g J A J J a n  ’ 1 2 -Ja n  ’ 20 d o  d o
C a ro lin a  & N o r th w e s te rn — 1st M $ 2 ,5 0 0 ,0 0 0  g o l d . .  S 1903 1 ,5 0 0 ,0 0 0 5  g J A J J u ly  1 1953

C a ld w e ll A  N o r th e rn  1st M ___________ ________ _______ 1907 5 4 3 .0 0 0 5 J A D J u n o  1 1957
C a rth a g e  & A d ir— 1st M $ 1 ,6 0 0 ,0 0 0  g o ld  g u .U n .c * A r 46 1892 1 ,0 0 0 1 ,1 0 0 ,0 0 0 4  g J A D D eo  1 1981 G ra n d  C e n t S t a t io n ,  N  Y
C a rth a g e  W a te r  & S a ck  H a r— 1st M  g  g u  p  A  1 e n d . . 29 1891 1 ,0 0 0 3 0 0 ,0 0 0 5  g ,1 A J J u ly  1 1931
C a ta s a u q u a  &  F o g e ls v il lc — F irs t  m tg e  g o l d . . P e P , c * 189 8 1 ,0 0 0 1 3 5 ,0 0 0 4  g J A J J u ly  1 1928 R e a d in g  T e rm in a l, P h lla
C a ta w is s a — P re f s to c k  5 %  g u a r  P  A  R  R y  (see  t e x t ) 98 50 3 ,2 0 0 ,0 0 0 5 M A N M a y l8  1911 2 )4 C o m p a n y ’s  O ff ic e ,  P h lla

F ir s t  c o n s o l m o r tg a g e  $ 2 ,2 1 5 ,0 0 0  g o ld ______ P e P .o * 103 1898 1 ,0 0 0 2 ,2 1 5 ,0 0 0 4  g A A O A p r  1 1948 d o  d o
C a tsk ill  M t ’ n— 1st M  ($ 2 ,0 0 0  n o t  e x t  fr o m  1 9 0 5 )______ 16 1885 1 ,0 0 0 3 9 ,0 0 0 5 F A A A u g  1 1 9 1 5 T a n  N a t  B k  C a tsk lll N  Y

F ir s t  In co m e  b o n d s _______________________________________ 1885 100  A c 2 3 8 ,0 0 0 6 A u g  1 1915
C a y u g a  & S u sq u e h a n n a — S t o c k  9 %  re n ta l D  L  A  W . 34 3 0 5 8 9 ,1 1 0 S e e  te x t j A J J u ly  1911 4 )4 3 0  P in e  S tre e t  N e w  Y o r k
C e d a r  R a p id s  I o w a  F a lls  & N o r th w e s te rn — S ee  C h lca g o  R o c k  Is la n d  A  P a c Iflo R y
C en tra l A r k a n s a s  & E a s te rn — S e e  S t  L o u is  S o u th w e s t ern
C e n tra l B ra n ch — S e e  M issou ri P a c if ic
C e n tra l o f  G e o rg ia  R y — 1st M $ 7 ,0 0 0 ,0 0 0  g o ld .G .o * A r 3 12 1895 1 ,0 0 0 7 ,0 0 0 ,0 0 0 5  g F A A N o v  1 1 9 4 5 G u a r a n ty  T r u s t  C o  N  Y

C o n s o lid a te d  m o r tg a g e  $ 1 8 ,5 0 0 ,0 0 0  g o ld _ _ M c .c * A r 1 ,4 9 3 1895 1 ,000 1 8 ,5 0 0 ,0 0 0 5  g M A N N o v  1 1945
M o b ile  D lv  1st M (C o lu m b u s  to  A n d a lu s ia )  g ___ G .c * 138 1895 1 ,0 0 0 1 ,0 0 0 .0 0 0 5  g J A J J a n  1 1946
M a c o n  A  N o r th  D lv  1st M $ 8 4 0 ,0 0 0  g o ld ___ M B a .o * 102 1895 1 ,0 0 0 8 4 0 .0 0 0 5  g J A J J a n  1 1946
O c o n  D lv  1st M B r e w to n  t o  D o v e r  $ 6 ,0 0 0  p m .  .S .c * 77 1901 1 ,000 4 6 2 ,0 0 0 5  g J A I) D e o  1 1945
E a t o n t o n  B ra n ch  first m tg e  n o t  g u a r a n te e d  g o l d . . 21 1896 5 0 0 1 68 ,00 0 5  g J A D J u n e  1 1926 S a v a n n a h , G a
M id  G a  A  A t l  D lv  1st (c o n s o l) M  $ 9 ,0 0 0  p  m ___ ( i .c * 65 1897 1 ,0 0 0 4 1 3 .0 0 0 5  c u r ,T A J J a n  1 1947 G u a r a n ty  T r u s t  C o , N  Y
C h a tta n o o g a  D lv  p u rch  m o n e y  M  $ 2 ,4 0 0 ,0 0 0  g .S . c * 164 1901 1 ,0 0 0 2 ,0 5 7 ,0 0 0 4  g J A D J u n o  1 1951

C h a tta n o o g a  R o m e  A  S o  1st M $ 5 0 0 ,0 0 0  g .U n .c * 138 1897 1 ,0 0 0 3 4 3 ,0 0 0 5 Z J A J J u ly  1 1947 U n io n  T r u s t  C o , N e w  Y k
U p p e r  C a h a b a  m o r tg a g e  g o ld  r e d e e m  1 0 2 )4 ______ N 12 1905 1 ,0 0 0 4 2 0 ,0 0 0 4  g F A A F e b  ’ 1 2 -A u g  ’ 25 G u a r a n ty  T r u s t  C o , N  Y
G re e n v ille  A  N e w  1st M  g o ld  re d e e m  102 >4.............. N 24 1905 1 ,0 0 0 4 3 5 ,0 0 0 4  g M A S S e p  ’ 1 1 -S e p  ’ 2 5 d o  d o
1st p r e f In co m e s  1 In te re s t  u p  t o  5 %  ( .........................M p 1895 1 ,0 0 0 4 ,0 0 0 ,0 0 0 S e c  t e x t O c t 1 N o v  1 1 9 4 5 G u ar T r  C o ,N  Y  o r  S a v a n
2 d  d o  d o  ) g o ld  If e a rn e d  I .........................C e ___ 1895 1 ,0 0 0 7 ,0 0 0 .0 0 0 S ee  t e x t O ct 1 N o v  1 1945 d o  d o
3 d  d o  d o  J n o n -c u m u la t lv e  l _____________ M a ___ 1895 1 ,0 0 0 4 ,0 0 0 ,0 0 0 5  in  1906 O c t 1 N o v  1 1 9 4 5 d o  d o
C e n tra l R R  A  B k  c o l l  t r  b o n d s  g o ld  re d  a t  1 1 0 -C e .c * . . . 1887 1 ,0 0 0 4 ,8 8 0 ,0 0 0 5  g M A N M a y  1 1937 G u a r a n ty  T r u s t  C o , N  Y

T h o  Calgary A  Edmonton Ry. d e b e n tu r e  s t o c k  Is g u a r a n te e d  In terest a t 
4 %  u n d e r  n e w  lea se  o f  1 9 0 3 . V . 7 0 ,  p .  4 3 5 ; V .  7 7 ,  p .  6 3 6 .

T h e  Lindsay Bobcaygeon A  Pontypool R y. b o n d s  a re  Issued  u n d e r  a  9 9 - 
y e a r  le a se  c o v e r in g  th e  In te re s t . V .  7 7 ,  p .  1225 ; V .  7 9 , p .  2 0 8 5 .

T h e  In te re st  o n  th o  A r o o s t o o k  V a lle y  (E le c t r ic )  R R .  2 0 -y e a r  4 ) 4 %  b o n d s ,  
w h ic h  h a s  c o m p le t e d  a  first u n it  o f  14 m iles fr o m  P r e s q u e  Is le  t o  W a s h b u rn , 
M e .,  Is g u a r a n te e d ; a n  e x te n s io n  fr o m  W a s h b u r n , M e .,  w est 8 0  m ile s , w as re 
p o r t e d  as le t  in  J u ly  1 9 1 1 . V .  8 9 , p .  8 4 6 ; V .  9 0 . p .  107; V .  9 2 , p .  2 5 9 .

C ar tru s tc  o u ts ta n d in g  J u n e  3 0  1 9 1 0 , $ 1 ,3 6 0 ,0 0 0 .
L A N D S .— L a n d s  u n s o ld  J u n e  3 0  191 0  w e re  7 ,3 3 5 .2 4 8  a c r e s  o f  C a n a d ia n  

P a c if ic  g ra n t  a n d  1 0 1 ,8 3 3  a cre s  o f  M a n ito b a  S o u th  W e s te r n  g r a n t ,  1 02 ,64 1  
G re a t  N o r t h -W e s t  C e n tra l g ra n t , 3 ,1 5 8 ,1 4 6  B r it ish  C o lu m b ia  S o u th e rn , 
5 2 ,6 3 5  a cre s  o f  C o lu m b ia  a n d  K o o t e n a y  g ra n t  a n d  1 ,2 6 3 ,3 1 3  a cre s  o f  
C o lu m b ia  A  W e s te r n  g ra n t ; t o t a l ,  1 2 ,0 1 3 .8 1 6  a cre s . T h e  C o lu m b ia  & 
W e s te r n  R y .  c la im s  a  fu r th e r  a re a , w h ic h  Is In d is p u t e .  T o t a l  sa les  In
1 9 0 9 -1 0 , 9 7 5 ,0 3 0  a cre s , f o r  $ 1 4 ,4 6 8 ,5 6 4 .

G E N E R A L  F I N A N C E S .— I n  1906  s to c k h o ld e r s  s u b s c r ib e d  fo r  $ 2 0 ,2 8 0 ,
0 0 0  n e w  c o m . s t o c k  a t  p a r . In F e b . 190 8  fo r  S 2 4 .3 3 6 .0 0 0  a t  p a r  a n d  In N o v . 
190 9  fo r  $ 3 0 ,0 0 0 ,0 0 0  a t  1 25 . V . 7 4 . p .  3 7 8 ; V . 8 2 , p .  3 3 3 . 6 9 1 . In  1 90 7 -08  
£ 1 ,0 0 0 .0 0 0  p r e f . s t o c k  w a s s o ld ,  In 1 9 0 8 -0 9  £ 8 0 0 ,0 0 0  a n d  In 1 90 9 -1 0  £ 6 0 0 , 
0 0 0 . V . 8 4 . p . 3 3 8 .

I n  F e b . 1908  £ 2 ,0 0 0 .0 0 0  4 %  d e b e n tu r e  s t o c k  w a s  s o ld .  In 1 9 0 8 -0 9  £ 2 , 
7 2 7 , 3 4 0 , In 1 90 9 -10  £ 1 ,5 9 8 ,9 3 5  a n d  In J u n e  1911 £ 1 .2 3 2 ,2 0 0 .  V .  8 5 , p .  599 ; 
V .  8 6 ,  p .  5 4 5 .

I n  J u ly  1906  th e  la st  o f  th e  $ 1 5 ,0 0 0 ,0 0 0  la n d  g ra n t  b o n d s  w a s p a id  o lf ,  
le a v in g  th e  la n d  g ra n t  u n e n c u m b e r e d ; o n  J u n e  3 0  1910  th e  b a la n c e  d u e  on  
a c c o u n t  o f  la n d  sa les w a s o v e r  $ 2 7 ,9 4 2 ,1 1 3 . o n  w h ic h  6 %  In t. Is r e c e iv e d . 
T h is  In terest w ill b e  u se d  t o  p a y  e x tr a  d iv id e n d s  o n  th e  c o m m o n  s t o c k ;  1 %  
e x tr a  p e r  a n n u m  w as p a id  In 1907 a n d  t o  J a n . 1 9 1 1 . V .  8 3 , p .  8 1 7 .

I n  O c t .  1910  th e  d iv id e n d  ra te  w as ra ise d  fr o m  7  to  8 % ,  In c lu d in g  In ter
e s t  o n  la n d  sa les  a n d  e x tr a n e o u s  a sse ts , a n d  In A p r i l  1911 w a s  fu r th e r  In
cr e a s e d  t o  1 0 % .  V .  9 2 , p .  1 1 7 , 9 5 5 ; V .  9 1 . p .  3 9 6 , 9 4 5 .

E A R N I N G S .— 11 m o s . , ( 1 9 1 0 - 1 1 . . .G r o s s ,  $ 9 4 ,6 8 8 ,1 5 8 ; n e t , $ 3 3 ,6 7 5 ,1 6 0  
J u ly  1 t o  M a y  3 1 . \ 1 9 0 9 -1 0 - . .G r o s s ,  8 6 ,1 8 1 ,6 7 1 : n e t ,  3 1 ,1 2 2 ,0 4 0

A N N U A L  R E P O R T .— F isc a l y e a r  e n d s  J u n e  3 0 .  A n n u a l m e e t in g  Is 
h e ld  a t  M o n tre a l o n  th e  first W e d n e s d a y  in  O c t o b e r .  T h e  r e p o r t  f o r  1 90 9 -10  
a t  le n g th  w as in  V .  9 1 , p .  7 1 6 , 7 2 7 . A n n u a l m e e t in g , V .  9 1 , p .  1 0 9 3 . S ee  
a ls o  e d ito r ia l ,  p .  7 6 1 .

1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .
M iles  o p e r a te d  e n d  o f  y e a r ......... ................ 1 0 ,2 71  9 ,8 7 8  9 ,4 2 6
P a s se n g e r  e a rn in g s _______________________ $ 2 4 ,8 1 2 ,0 2 1  $ 2 0 ,1 5 3 ,0 0 1  $ 1 9 ,9 0 0 ,4 3 2
F re ig h t  ..................      6 0 ,1 5 8 ,8 8 7  4 8 ,1 8 2 ,5 2 0  4 4 .0 3 7 ,5 9 8
M a ll , e x p r e ss  a n d  m is c e l la n e o u s _______  1 0 ,0 1 8 ,5 8 2  7 ,9 7 7 ,8 0 0  7 ,4 4 6 ,1 4 3

T o t a l  e a rn in g s .................................................$ 9 4 ,9 8 9 ,4 9 0  $ 7 6 ,3 1 3 ,3 2 1  $ 7 1 ,3 8 4 ,1 7 4
N e t  e a rn in g s .........................................................$ 3 3 ,8 3 9 ,9 5 6  $ 2 2 ,9 5 5 ,5 7 3  $ 2 1 ,7 9 2 ,3 6 6
I n te r e s t  r e c e i v e d . . ...........................................  3 ,3 3 5 ,7 1 3  2 ,3 0 6 ,4 8 8  2 ,6 5 4 ,6 3 3

$ 3 7 ,1 7 5 ,6 6 9  $ 2 5 ,2 6 2 ,0 6 1  $ 2 4 ,4 4 6 ,9 9 9
F ix e d  c h a r g e s ..................................................... $ 9 ,9 1 6 ,9 4 1  $ 9 ,4 2 7 ,0 3 3  $ 8 ,7 7 0 ,0 7 7
F o r  s te a m sh ip s , A c .......................................... 9 8 0 ,0 0 0  8 8 0 ,0 0 0  8 8 0 .0 0 0
D iv id e n d s  o n  c o m m o n  s t o c k * _____(6 )4 )1 0 ,1 6 7 ,1 7 9  (6 )9 ,0 0 0 ,0 0 0  (6 )7 ,3 0 0 ,8 0 0
D iv id e n d s  o n  p re fe rre d  s t o c k ...................(4 )2 ,2 1 4 ,9 3 3  (4 )2 ,1 0 7 ,8 6 7  (4 )1 ,9 1 6 ,4 0 7

B a la n ce , su r p lu s .........................................$ 1 3 ,8 9 6 ,6 1 6  $ 3 ,8 4 7 ,1 6 1  $ 5 ,5 7 9 ,7 1 5
• A lso  1 %  e x tr a  y e a r ly  fr o m  In terest o n  la n d  sa le s , v iz . :  ) 4 %  A p r il a n d  

)4 %  O c t .  1 — (V .  9 2 , p .  5 2 5 , 9 5 5 , 1 3 0 9 , 1 5 6 3 , 1 70 0 ; V .  9 3 . p .  1 04 .)
CANE BELT RR.— S ee  A t c h is o n  T o p e k a  & S a n ta  F e .
CAROLINA CLINCHFIELD & OHIO RY,— {See M ap.)— In  o p e r a t io n  

fr o m  D a n te , V a . ,  t o  S p a r ta n b u r g , S . C . ,  2 4 5  m . T h e  D u m p s  C reek  L in e , 
S t .  P a u l , V a . ,  t o  H u r r ica n e , V a . ,  12 m . ,  w a s o p e n e d  M a y  1 91 0 . C o n n e c ts  
a t  B o s t i c ,  N . C .,  w ith  S e a b o a rd  A ir  L in e  R y . ,  w ith  w h ic h  c lo s e  re la t io n s  a rc  
m a in ta in e d , b y  w h ic h  t id e w a te r  Is r e a c h e d . V .  8 8 , p .  9 4 4 : V . 8 7 , p .  6 7 0 . 
C o n tr o lle d  b y  th e  C u m b e r la n d  C o r p ., w h ich  o w n s  th e  C lln ch fle ld  C o a l C o r p .,  
w h o s e  2 8 5 ,0 0 0  a cre s  o f  c o a l  la n d s th e  r o a d  w ill d e v e lo p .  V . 8 6 , p .  6 6 9 ; 
V .  8 3 , p .  1 54 . S e e  C u m b . C o r p . F in a n ce d  b y  le a d in g  N . Y .  b a n k e rs .

N a m e  ch a n g e d  In M a rch  1908  fr o m  S o u th  A  W e s te r n  R R . ,  s to c k  b e in g  In
c r e a s e d  t o  $ 3 0 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 1 5 ,0 0 0 ,0 0 0  is 6 %  p r e f . a n d  $ 1 5 ,0 0 0 ,0 0 0  
c o m . In  F e b . 191 0  a rra n g e d  w ith  S o u th e rn  R y .  t o  s e n d  c o a l  t o  C h a rle sto n ,
S .  C ., w h e re  c o .  w ill h a v e  a  te rm in a l t o  h a n d le  co a l f o r  e x p o r t .  V .9 0 ,p .5 5 8 .

B O N D S .— T h e  first m tg e . h as b e e n  a u th o r iz e d  t o  s e c u re  $ 1 5 ,0 0 0 ,0 0 0  3 0 - 
y e a r  5 %  b o n d s  d a te d  J u n e  1 1 90 8 , o f  w h ich  $ 3 ,0 0 0 ,0 0 0  w e re  u se d  to  re t ire  
th e  o ld  b o n d s  (3 Issues) t o  th e  sa m e  a m o u n t  d e p o s ite d  as c o l la te ra l fo r  th e  
C u m b e r la n d  C o r p . 1 -y e a r  n o te s  o f  1908 ; in  A u g . 1908  $ 7 ,0 0 0 ,0 0 0  a d d it io n a l 
b o n d s  w e re  s o ld , m a k in g  $ 1 0 ,0 0 0 ,0 0 0  o u ts ta n d in g . T h e  m tg e .  Is s e cu re d  
o n  th e  r o a d  fr o m  D a n te , V a . ,  t o  S p a r ta n b u r g , S . C . ,  2 4 5  m ile s . V . 8 6 , p .6 6 7 , 
8 5 6 : V .  8 8 , p .  9 4 4 . In  F e b . 1909  $ 2 ,6 0 0 ,0 0 0  e q u ip m e n t  n o te s .  S cr ies  ‘ 'A , "  
a n d  in  J a n . 1910  $ 1 ,0 0 0 ,0 0 0  S eries “ B ”  w e re  s o ld .  V .  8 8 , p .  4 5 1 .

I n  J u ly  1909  $ 5 ,0 0 0 ,0 0 0  1 0 -y e a r  5 %  m tg e . g o ld  n o te s  fo l lo w in g  In Hen 
th e  $ 1 0 ,0 0 0 ,0 0 0  first 5s o f  1908  w e re  s o ld .  'I 'h e y  a re  s u b je c t  t o  ca ll as a  
w h o le  o r  m a y  b e  d r a w n  In p a rt  b y  lo t .  V .  8 9 , p .  2 8 5 .

M a rk  W .  P o t t e r ,  P re s id e n t , 2 4  B r o a d  S t . ,  N . Y . — (V . 9 2 , p .  1 7 0 0 .)

CAROLINA & NORTHWESTERN RY.— O w n s s ta n d a r d -g a u g e  r o a d , 
C h e s te r , S . C ., t o  E d g e m o n t ,  N . C ., 133 )4 m iles , h a v in g  a c q u ir e d  C a ld w e ll A  
N o r th e r n , L e n o ir  t o  E d g e m o n t ,  N . C ., 2 3 )4  m ile s , J u ly  1 1910 . R e o r g a n i
z a t io n  In 1897 o f  C h ester A  L e n o ir , fo r e c lo s e d .

I n  M c h . 1900 n e a r ly  a ll s t o c k  w as a cq u ir e d  b y  a  s y n d ic a t e .  S t o c k  a u th o r 
iz e d ,  $ 1 ,0 0 0 ,0 0 0  e a ch  o f  c o m . a n d  4 %  n o n -c u m . p r e f . ;  o u ts ta n d in g , J u ly  
1 9 1 0 , $ 8 5 4 ,2 5 0  c o m . a n d  $ 5 5 0 ,0 0 0  p r e f. s t o c k .  O f th e  5 0 -y e a r  1st g o ld  5s 
d u e  J u ly  1 1953 (S ta n d a rd  T ru s t  C o . o f  N e w  Y o r k , t r u s t e e ) , $ 1 ,5 0 0 ,0 0 0  w ere  
u se d  t o  re t ire  a ll u n d e r ly in g  b o n d s  a n d  $ 1 ,0 0 0 ,0 0 0  a re  a p p l ic a b le  to  e x te n 
s io n s , n e w  e q u ip m e n t , A c .  C a ld w e ll A  N o r th e rn  1st 5 0 -y e a r  5 s , d u e  J u n e  1 
1 9 5 7 , $ 5 4 3 ,0 0 0 . V . 9 1 , p .  8 7 0 . Y e a r  1 90 9 -10  (1 1 0  m . ) ,  g ro ss , $ 3 4 7 ,3 8 1 ;*  
n e t  In c . (In cl. $ 1 ,1 6 4  " o t h e r ” ) .  $ 1 2 2 ,6 1 6 : In t ., ta x e s . A c . ,  $ 1 0 3 ,1 8 1 ; b a l . ,  
s u r . ,"$ 1 9 ,4 3 5 . P r e s . ,  W m . A .  B a rb e r . 165 B ’ w a y , N . Y . —  (V .  9 1 , p .  8 7 0 .)

CARTHAGE & ADIRONDACK RY.— {See M aps N . Y. Central.)— O w n s 
fr o m  C a rth a g e  t o  N e w to n  F a lls , N . Y . ,  4 6  m . T h e  e n t ir e  s t o c k ,  $ 5 0 0 ,0 0 0 , 
Is o w n e d  b y  th e  N . Y .  C en tra l R R . ,  w h ich  In M a y  1893  lea sed  th e  p r o p e r t y  
In p e r p e t u it y  a n d  g u a r a n te e d  Its $ 1 ,6 0 0 ,0 0 0  b o n d s ,  o f  w h ic h  $ 5 0 0 ,0 0 0  w e re  
fo r  e x te n s io n s . A c .— (V . 5 7 , p .  2 1 8 .)

CARTHAGE WATERTOWN & SACKETS HARBOR RR.— {See Maps 
N . Y. Central.)— O w n s fr o m  C a rth a g e  to  S a c k e ts  H a r b o r ,  N . Y . ,  2 9  m ile s . 
C o n tr o lle d  b y  N . Y .  C e n tra l, w h ic h  o w n s  $ 4 8 4 ,1 0 0  o f  th e  s t o c k  a n d  g u a ra n 
tees  th e  b o n d s .  L e a s e d  t o  R .  W . A  O . fo r  3 7  )4 %  o f  g ro ss  e a rn in g s . R e n ta l  
In c a l .  y e a r  1 91 0 , $ 7 2 ,4 8 7 . C a p ita l s t o c k .  $ 4 6 5 ,0 0 0  c o m .  a n d  $ 2 1 ,5 0 0  p r e f . 
D iv id e n d s  190 0  to  1 91 0 . 5 %  y e a r ly  (.1. A  D .)  a n d  In 1909  1 0 %  a n d  D e o . 
1910  5 %  e x t r a .— (V . 9 1 . p . 1765 ; V .  9 2 . p . 5 9 .)

CATASAUQUA & FOGELSVILLE RR.— C a ta s a u q u a , P a . ,  t o  R l t t e n -  
h o u se  G a p . P a ..  3 0 .9  m . S t o c k ,  $ 4 2 6 ,9 0 0  (p a r  $ 2 5 ) ; $ 2 5 4 ,1 2 5  Is o w n e d  b y  
R e a d in g  C o . D Ivs . p a id  In 1 9 0 3 -0 4 , 7 % ;  In 1 9 0 4 -0 5 , 8 % ;  in  1 9 0 5 -0 6 , 8 % :  
In  1 9 0 6 -0 7 , 8 % :  1 9 0 8 -0 9 , 8 % ;  1 9 0 9 -1 0 , 1 0 % .  F o r  y e a r  e n d in g  J u n e  3 0  
1 91 0 , g ro ss , $ 2 7 5 ,8 7 5 ; n e t  In c ., $ 1 6 9 ,9 9 7 ; d c d u c . ,  $ 1 7 ,0 2 1 ; d iv a . ,  $ 4 2 ,6 9 0 ; 
s u r .,  $ 1 0 9 ,6 8 6 .— (V . 8 1 . p .  149 .)

C A T A W I S S A  RR.— O w n s fr o m  T a m a n c n d , P a . ,  t o  N e w b e rr y  J e t . ,  P a . ,  
1 0 1 .2 2  m iles ; s e c o n d  t ra ck , 3 9 .8 3  m iles ; t o t a l ,  2 1 5 .5 1  m ile s . R e - le a s e d  
D e c . 1 1896  fo r  9 9 9  y ea rs  to  P h ila d e lp h ia  A  R e a d in g  Railway. R e n t a l ,  
In terest o n  b o n d s ,  5 %  d iv id e n d s  o n  p re fe rre d  s t o c k ,  a ll ta x e s  a n d  $ 8 ,0 0 0  
fo r  o r g a n iz a t io n  e x p e n s e s . S e e  a lso  V . 6 3 . p .  9 6 9 , 1 11 6 . O f th e  p re fe rre d  
s t o c k s ,  In 1911 $ 2 ,2 0 0 ,0 0 0  w as first p r e fe rr e d  a n d  $ 1 ,0 0 0 ,0 0 0  s e c o n d  p r e 
fe r r e d , a n d  c o m m o n  w as $ 1 ,1 5 9 ,5 0 0 ; p a r ,  $ 5 0 .— (V . 7 2 ,  p .  1 1 8 7 .)

CATSKILL MOUNTAIN RY.— O w n s n a rro w -g a u g e  r o a d  fr o m  C atsklll*  
u p  th e  C a tsk lll M o u n ta in , t o  P a len v IU e , N . Y . ,  16 m . ;  leases C a iro  R R . ,  
C a iro  J e t . t o  C a iro , N . Y . .  4  m .;  2 0  m ile s . S t o c k .  $ 8 9 ,0 0 0 . T h e re  a re  a lso  
second incomes fo r  $ 1 5 ,6 0 0 , 6 % . F ir s t  In co m e s  h a v e  o n e  v o t e  fo r  e a ch  $ 1 0 0 . 
D lv .  o n  1st In co m e s . 5 .8 2 8 1 %  S e p t .  1 9 0 6 , th e  first s in ce  1 89 7 ; 1 9 0 7 , 
2 .9 1 0 4 2 % : 1 90 8 , less th a n  2 % ;  1909, a lm o s t  3 % .  E A R N I N G S — Y e a r  e n d 
in g  J u n e  3 0  1 91 0 , g ro ss , $ 7 4 ,3 3 9 ; n e t . $ 2 4 ,0 3 5 ; in t . ,  A c . ,  $ 2 2 ,8 9 9 .— (V . 8 3 . 
p .  8 1 7 .)

CAYUGA & SUSQUEHANNA RR.— O w n s fr o m  S u sq u e h a n n a  R iv e r  to  
• Ithaca , N . Y . ,  3 4  m . L e a s e d  d u r in g  le n g th  o f  ch a r te r  a n d  re n e w a ls  th e r e o f  
t o  th e  D e la w a re  L a c k . A  W e ste r n  a t  a  r e n ta l o f  $ 5 4 ,6 0 0  a  y e a r . D Ivs . p a id  
a re  9 %  y e a r ly ,  w ith  a n  o c c a s io n a l e x tr a  a m o u n t ;  In 1904  9  )4 %  w a s p a id .

CENTRAL OF GEORGIA RY.— {See M ap.)— System Includes:
Lines owned in fee—  Miles.

S a v a n n a h  to  A t la n t a ............... 2 95
G o r d o n  t o  P o r t e r d a le ..................  _ 86
C o lu m b u s  t o  B irm in g h a m , A l a .  156
C o lu m b u s  t o  A m e r lc u s ............  6 2
M o n t g o m e r y  to  E u fa u la , A l a . .  8 0
C o lu m b u s  t o  G re e n v il le , G a ____  4 9
O p e lik a  t o  R o a n o k e _________  3 6
E u fa u la  t o  O z a r k .......................  60
G r iffin , G a., t o  C h a t., T c n n . ,A o .  198
C h lck a m a u g a  t o  D u r h a m ______ 18
S a v a n n a h  to  T y b e e ..................... 18
C o lu m b u s  to  A n d a lu s ia .......... 138
M a co n  J u n c t io n  t o  A t h e n s_ 102
B r e w to n  t o  D o v e r .......................  77
B a rn csv lU c t o  T h o m a s t o n ______ 16
L y e r ly  B r a n c h ...............................   9
U p p e r  C a h a b a  B r a n c h .............  12
G re e n v ille  t o  R a y m o n d _____  24

Lines leased (see  th e se  c o s .)  Miles. 
S o u th w e s te rn  R R . —

M a c o n  t o  E u fa u la _____________  144
F o r t  V a lle y  t o  P e r r y ___________ 12
F o r t  V a lle y  t o  C o lu m b u s _____ 71
S m lth v l llo  t o  C o lu m b ia ______  85
C u th b e r t  t o  F o r t  G a in e s_____ 21

A u g u s ta  A  S a v a n n a h  R R . —
M illcn  t o  A u g u s t a .........................  53

C h a tta h o o c h e e  A  G u lf R R . —
C o lu m b ia  t o  L o c k h a r t ________ 91

T r a c k a g e ----------------------------------------  3

T o t a l  o p e r .  J u ly  1 9 1 0 .............. 1 ,9 1 6

A ls o  M c ld r lm  t o  L y o n s ,  5 8  m iles  
(le a se d  t o  S e a b o a rd  A ir  L in e ) .

O ce a n  S S . C o . ,  e s t . c q u lv .  o f _____3 0 0
C o n tr o ls  W r lg h ts v ll le  A  T c n n l lle  a n d  

W a d lc y  S o u th e rn  R y .
T o t a l  o w n e d  (a n d  o p e r . ) _____1 ,4 3 6
O R G A N I Z A T I O N .— S u c c e e d e d  N o v .  1 1895  th e  C e n tra l R R .  A  B a n k in g  

C o . o f  G e o rg ia , fo r e c lo s e d .  V . 6 0 , p .  1008 ; V . 6 1 , p .  6 8 .  A ll o f  th e  W a d le y  
S o u th e rn  R y .  b o n d s  a re  d e p o s ite d  t o  s e c u re  s h o r t -te r m  n o te s  d u e  M a rch  1 
1 9 1 2 . V .  8 5 , p . 6 0 5 .

In  J u n e  1909  th e  $ 5 ,0 0 0 ,0 0 0  s t o c k  w as a c q u ir e d  b y  t h e  I ll in o is  C en tra l, 
b u t  th e  r o a d  is o p e r a te d  In d e p e n d e n t ly . V .  8 8 , p .  1 5 5 9 ; V .  8 4 ,  p .  1 55 0 ; 
V .  8 5 , p .  1 0 8 2 , 1 26 8 : V . 8 6 . p . 6 6 7 .

B O N D S .— T h e  first mortgage o f  1 89 5  (d e s c r ib e d  In V .  6 3 , p .  1160) Is a  
first lien o n  th e  main line fr o m  A t la n t a  t o  S a v a n n a h , In c lu d in g  th e  M ille d g o - 
v i l lc  b ra n ch  (3 1 2  m . in  a l l ) , a ll e q u ip m e n t  a n d  a p p u r te n a n ce s , a n d  th e  equity 
In  $ 1 ,9 9 5 ,0 0 0  s t o c k  o f  O cea n  S S . C o .  V .  8 4 , p .  5 2 9 . 6 0 5 ; V . 8 7 , p .  5 5 0 .

A p p l ic a t io n  fo r  lis t in g  firsts  a n d  c o n s o ls  In  V .  6 3 , p .  1 16 0 .
T h e  consol, mtge. (see  a b s tr a c t  V .  6 1 , p .  8 7 3 ; a lso  V .  6 3 , p . 1 160 ; V . 8 3 , p .  

1347) Is a  first lien u p o n  6 00  m . (In c lu d in g  fo r m e r  M o n t . A E u fa u la  R R .  
S a v .  A  W e s te r n  a n d  S a v . A  A t l . ) ; a lso  o n  th e  lea ses  o f  th e  S o u th  W e s te r n  
a n d  A u g u s ta  A  S a v a n n a h  ro a d s  a n d  th e  s t o c k  o f  N e w  E n g la n d  A  S a v a n n a h  
S te a m s h ip  C o .,  a n d  a  second lien u p o n  th e  m a in  Hue, Its e q u ip m e n t , A c . ,  a n d  
a lso  o n  tn e  M a co n  A  N o r th e rn . M o b ilo  A  G ira rd , a n d  o th e r  d iv is io n s . I t  
a lso  c o v e r s  a ll le a se h o ld s , s e cu r it ie s , A c .  V .  8 5 . p .  6 0 5 ; V .  8 9 , p .  7 7 7 .

Collateral trust mortgage a b s tr a c t  w as In V .  4 5 , p .  2 4 2 .
T h e  Chattanooga Division mortgage is a  f ir s t  Hen o n  th e  fo r m e r  C h a tta 

n o o g a  R o m e  A  S o u th e rn  R R . ,  C a r r o ll t o n , G a .,  t o  C h a tta n o o g a , T e n n .,  138  
m ile s , a n d  D u rh a m  t o  C h lck a m a u g a , G a ., 17 m iles , w ith  b ra n ch e s , In a ll 
164 m ile s , s u b je c t  t o  $ 3 4 3 ,0 0 0  o ld  5 s , fo r  w h ich  a  lik e  a m o u n t  o f  b o n d s  is 
r e s e r v e d . V .  7 2 , p .  1134 ; V . 7 8 , p .  1 4 4 6 .

Upper Cahaba Branch b o n d s  a r c  s e c u re d  b y  c o a l  la n d s In N o r th e rn  A la 
b a m a . a ls o  b y  r o a d  H e n r y  E lle n  t o  M a rg a re t , A la .  V . 8 1 , p . 9 2 0 , 1 0 9 9 .

P R E F E R E N C E  I N C O M E S .— T h e se  b o n d s ,  su b jn o t  t o  th e  p r io r  m o r t 
g a g e s , c o v e r  th e  m a in  lin e  a n d  th e  fo r m e r  S a v a n n a h  A  W e ste r n , C o lu m b u s  
A  R o m e , M o n tg o m e r y  A  E u fa u la . M o b ilo  A  G ira rd , M a co n  A N o r th e rn  a n d  
S a v a n n a h  A  A t la n t ic ,  a n d  o th e r  ra ilro a d s , a n d  th e ir  e q u ip m e n t , A c .  T h e y  
a re  n o n -c u m u la t lv e  a n d  b e a r  In terest n o t  e x c e e d in g  5 %  In a n y  o n e  fisca l 
y e a r , b u t  p a y a b le  o n ly  o u t  o f  ea rn in g s  as d e c la r e d . V . 8 1 , p . 9 7 4 , 1 1 7 4 .
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RAILWAY STOCKS AND BONDS [VOL.  LXXXX1I1 .2Vy

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1905 $ 1 ,0 0 0 $ 3 3 ,0 0 0 4 M V a rio u s T o  J a n  1912 B la ir & C o , N e w  Y o r k
1906 1 ,0 0 0 4 5 9 ,0 0 0 4  M g F & A T o  F e b  1916 d o  d o
1906 1 ,0 0 0 8 0 0 ,0 0 0 4  M g J A J T o  J u ly  1916 IC ou n tze  B r o s , N e w  Y o r k
1907 1 ,0 0 0 4 5 6 .0 0 0 5 g M A S T o  M ch  1 1917 d o  d o. . . 1907 5 0 ,0 0 0 6 5 0 ,0 0 0 5  g M A S M ch  1 1912 G u a r a n ty  T r u s t  C o , N  Y

1890 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5  g J A J J u ly  1 1920 G u a r a n ty  T r u s t  C o , N  Y
53 100 1 ,0 2 2 ,9 0 0 5 J A J J u ly  1911 2 M % S a v a n n a h , G a

333 100 5 ,1 9 1 ,1 0 0 5 .T A J J u ly  1911 2 M % S a v a n n a h  a n d  M a co n
100 4 3 6 ,4 0 0 5 J & J J u ly  1 1911 2  M S a v a n n a h , G a

91 1900 1 ,0 0 0 3 2 5 ,0 0 0 5  g J & J J u ly  1 1930 C itize n s ' B k , S a v a n n a h , G a
117 1903 1 ,0 0 0 1 ,5 0 0 ,0 0 0 4  g M A N M a y  1 1953 C e n tra l T r u s t  C o , N  Y

12 1890 1 ,0 0 0 3 5 0 .0 0 0 4 M  (6) g J & D J u n e  1 1940 F id  I T  A S  D  C o , P h lla
149 1911 1 ,0 0 0  & c 1 1 ,9 6 7 ,0 0 0 4  g J & J J a n  1 1961 N e w  Y o r k

1909 £ 1 0 0 £ 2 0 0 ,0 0 0 5 J & J 1934 B a n k  o f  M o n tre a l , L o n d
1 ,3 4 9 1899 500  & c 9 9 ,7 2 4 .0 0 0 4  g F & A A u g  1 1949 120 B r o a d w a y ,N e w  Y o r k
1 ,3 4 9 1899 5 0 0  & c 1 4 ,4 9 7 ,0 0 0 3 M  g J & I) A u g  l 1929 d o  d o

103 1904 1 ,0 0 0  Ac 9 .6 4 0 ,0 0 0 4  g A & O O c t  1 1954 d o  d o. . . 1911 5 0 0  tr f2 0 0 0 0 0 ,0 0 0 4 M & S M ch  1 1946 L o n d o n ,  P a r is , B e lg ,  & o

1909 1 ,0 0 0 8 0 0 ,0 0 0 6  g J A D J u n e  1 1919 C o ’s o f f ic e ,  25  B r o a d  S t__ 100 2 7 ,4 3 6 .8 0 0 S e e  te x t O — F A u g  1 1911 2 % O ffic e  143  L ib e r ty  S t ,N Y
A ll 1887 1,0001 b 4 5 ,0 9 1 ,0 0 0 /  5 g .T A J J u ly  1 1987 L ib e r t y  N a t  B a n k , N Y
A ll 1887 5 0 0  &c| 1 5 g C — J J u ly  1 1987 C h e ck  fr o m  T re a s . O ff ic e_ _ _ 1888 1 ,0 0 0 2 ,6 9 1 .0 0 0 5 M & N N o v  1 1912 L ib e r t y  N a t  B a n k , N  Y

1910 1 ,0 0 0 1 6 ,9 9 6 ,0 0 0 4 g J A D J u n e  1 1 9 l 5 - ’ 50 d o  d o
1881 1 ,0 0 0 4 ,9 8 7 ,0 0 0 5 J A J J u ly  1 1921 d o  d o

38 1891 1 ,0 0 0 2 ,5 0 0 ,0 0 0 4  & 5 g M & S S e p t  1 1941 d o  d o
1890 1 ,0 0 0 1 ,0 6 2 ,0 0 0 5 g J & J J u ly  1 1920 I r v in g  N a t  E x  11k, N  Y
1893 5 0 0  & c 6 0 0 ,0 0 0 3 M A N M a y  I 1923 F id e li ty  T ru s t  C o , P h lla

40 1881 1 ,0 0 0 3 0 0 ,0 0 0 6  g J A J J u ly  1 1921 B a n k e rs  T r u s t  C o , N Y
7 1906 500 1 5 0 .0 0 0 6  g J A J J a n  1 1926 C o lo n ia l T r u s t  C o , P lt t s b

b In c lu d e s $ 1 ,1 6 7 .0 0 0  In trea su ry  J u ly  1911 .

C e n tra l o f  Q a  R y — (Concluded) —
L o c o m o t iv e  a n d  ca r  tru s ts  p a y a b le  $ 3 3 ,0 0 0  s - a _____
E q u ip m e n t  t ru s t  ser ies H  $ 5 1 ,0 0 0  s -a  (V  8 2 , p  2 17 )
E q u ip  tru s t  ser ies I $ 1 1 5 ,0 0 0  s-a  (V  8 3 , p  7 5 1 )___ G P

d o  d o  ser ies K  $ 3 8 ,0 0 0  s e m i-a n n u a l ly ______
N o te s  se o u re d  b y  W a d le y  S o u th e rn  b o n d s __________

Guaranteed, &c.. Securities 
O ce a n  S S  C o  first m o r tg a g e  g o ld  g u a r a n t e e d . .C e .c
A u g u s ta  & S a v a n n a h  s t o c k  (n o  b o n d e d  d e b t ) ______
S o u th w e s te rn  R a ilr o a d  s t o c k  (n o  b o n d e d  d e b t ) ___
C h a tta h o o c h e e  & G u lf s t o c k __________________________

F ir s t  M  g o ld  $ 2 ,0 0 0 ,0 0 0  lilt  r e n ta l s f  r e d  a t  102  M 
C e n t I n d ia n a — 1st M  $ 4 ,0 0 0 ,0 0 0  g u  p  & I e n d .C e .c ’ & r 
C en tra l N e w  E n g la n d —

D u tch e ss  C o u n ty  R R — F ir s t  m tg e  g o ld  g u a r . .A le . c *  
C N E  1st M $ 2 5 .0 0 0 ,0 0 0 g  g u  r e d l0 5 b e g ’ 2 1 .F x c * & r *  

C en tra l O h io — S ee  B a lt im o re  A O h io
C e n tra l O n ta r io  R y — F irst  m o r tg a g e  £ 2 0 0 ,0 0 0 --------------
C en tra l P a c if ic — 1st re f  M  g  g u  p & 1 e n d . .C c .c * & r

3  M s $ 2 5 ,0 0 0 ,0 0 0  g o ld  g u a r  p  & 1 e n d ----------U s .c ’ & r
L u c ln  cu t-o lT  1st M  $ 1 0 ,0 0 0 ,0 0 0  g u  ( t e x t ) _ .G .c * & r *
B o n d s  2 5 0 ,0 0 0 ,0 0 0  fr a n c s  g u a r a n te e d  re d  p a r ___ U s

C en tra l R R  o f  H a it i— 1st M  U S  g o ld  p a y  105  a t  m a 
tu r it y  o r  c o m p a n y ’ s o p t i o n ---------------------------------------- G

C en tra l R R  o f  N J — S t o c k  ($ 3 0 ,0 0 0 ,0 0 0  a u th o r iz e d ) . .
C e n tra l R R  o f  N  J g e n  M  $ 5 0 ,0 0 0 ,0 0 0  g o ld ------- C e .rc

d o  d o  r e g is t e r e d ......................................
L  & W  B 5s o f  101 2  sk  fd  n o t  g u a r  (n o t  d ra w n ) F P .c *  
L  A VV B  c o n  M  $ 2 0 ,0 0 0 ,0 0 0  ser ia l g  g u a r ._ P e P .c ~
A m  D o c k  A Im p  C o  1st I I  g u a r  re d e e m  a t  1 1 0 ____ c
N  Y  A L  B r  g e n  M  g  ln t  g u  jo in t ly  ($ 1 9 2 ,0 0 0  5 s )C e c  
L e h ig h  & H u d  R lv  g en  M  g o ld  g u a r  J o i n t l y . .  .C e .c *  

C e n tr a l R R  o f  P e n n — 1st M  $ 1 ,2 0 0 ,0 0 0  e x t  1 9 0 8 . -F P
C e n tra l R R  o f  S o u th  C a ro lin a — F irst m tg e  g o l d ........... c
C e n t R y  o f  S o  C a r— F irst  M $ 1 5 0 ,0 0 0  g  g u  r e d ------- C P

Divtd.i.%)— ’ 9 6 . '9 7 .  '9 8 .  ’ 9 9 .  '0 0 .  '0 1 .  '0 2 .  '0 3 .  '0 4 .  '0 5 .  '0 6 .  '0 7 .  ’ 0 8 -* 1 0 . 
1 st In co m e s . 1 M  2 M  2  2  3 M  5  3  5 5  5  5  5  B e lo w
2 d  I n c o m e s . 0  0  0 0 0 0 0 0 2  5  5  B e lo w  B e lo w
3 d  I n c o m e s . 0 0 0 0 0 0 0 0 0 5 5  B e lo w  B e lo w  

I n  O c t .  190 7  th e  h o ld e rs  o f  $ 2 ,4 9 8 ,0 0 0  se c o n d  p re fe re n ce  a n d  $ 1 ,3 5 0 ,0 0 0  
th ird  p r e fe re n ce  In co m e  b o n d s  h a d  d e p o s ite d  th e ir  b o n d s  w ith  a  c o m m it t e e  
(J o s . S .  D a le . 52  W ill ia m  S t . ,  N . Y . .  S e c . ) .  V . 8 5 . p .  5 2 9 , 6 0 5 , 6 5 3 , 7 2 1 , 
7 9 2 : V .  8 7 . p . 1477 : V . 8 8 , p .  1436: V . 8 9 , p .  5 9 2 . .M a jor ity  o f  Ilrst In co m e s  
a ls o  d e p o s it e d  w ith  a  c o m m it t e e  (M e tro p o lita n  T r .  C o . o f  N . .Y ,  d e p o s ita r y ;  
J o s . S . D a le . S e c . ) .  V .  8 7 , p . 7 4 0 , 1 41 8 . T h e  S u p r e m e  C o u r t  o f  G e o rg ia  
o n  D e c . 14 1 91 0 , h a v in g  h e ld  th e  c o m p a n y  lia b le  fo r  fu ll In terest o n  th e  
3  c lasses  o f  In co m e  b o n d s  fr o m  e a rn in g s  o f  1 9 0 6 -0 7 , th e  b a l . o f  1 .2 7 1 %  
o n  2 d  p r e f . In co m e s  n o t  p a id  In O c t .  1907  a n d  th e  5 %  o n  th e  3 d  p r e f . In co m e s  
w ere  p a id  F e b . 6 1 9 1 1 ; V . 9 2 , p .  185 ; V .  9 1 . p .  1 62 8 . In  N o v .  1909 su it  
w as b r o u g h t  t o  r e c o v e r  fu ll In co m e  ln t .  o n  th e  3 c lasses  o f  b o n d s  fr o m  e a rn s , 
o f  1 9 0 7 -0 8 . V . 8 9 . p .  1 3 4 6 . In  M a y  1911 th e  c o m p a n y  o llc r e d  t o  p a y  th e  
fu ll ln t .  o n  th e  first In co m e s  fo r  th e  fisca l y e a r  1908  a n d  2 .8 2 1 %  o n  th e  
s e c o n d s , a n d  fo r  1909 a n d  1910  2 .3 1 2 %  e a ch  o n  th e  1st in co m e s  w ith o u t  
re g a rd  to  a n y  fu r th e r  c la im s  th e  In co m e  b o n d h o ld e r s  m a y  m a k e . T h e se  
p a y m e n ts  w e re  m a d e  In J u n e  1 91 1 . V . 9 2 , p .  1 30 9 , 1 5 6 3 , 1635 ; V . 9 3 ,  p .  4 3 .

L A T E S T  E A R N I N G S .— / 1 9 1 0 -1 1 . _ G ro ss , $ 1 2 ,0 1 7 ,9 6 2 ; n e t , $ 3 ,6 7 1 ,9 8 6  
11 m o s . ,  J u ly  1 t o  M a y  3 1 .1 1 9 0 9 -1 0 . -G r o s s ,  1 1 ,1 9 1 .1 8 1 ; n e t , 3 ,4 4 4 ,5 2 4  

R E P O R T .— F o r  1 9 0 9 -1 0  a t  le n g th  in  V .  9 1 . p .  5 1 6 . 5 2 7 .
Year ending June 3 0 —  1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .

O p e r a t in g  r e v e n u e s ______________________$ 1 2 ,0 5 2 ,7 5 6  $ 1 1 ,1 5 5 ,1 8 2  $ 1 1 ,3 8 3 ,0 1 3
O p e r a t in g  e x p e n s e s ______________________ 8 ,4 7 4 ,9 1 0  7 ,8 6 2 ,0 3 6  8 ,5 1 8 .9 7 7

N e t  o p e r a t in g  r e v e n u e s _________
O p e r a t in g  In co m e  (a fte r  t a x e s )___
O th e r  I n c o m e _________________________

. . .  $ 3 ,5 7 7 ,8 4 6  $ 3 ,2 9 3 ,1 4 6  $ 2 ,8 6 4 ,0 3 6

. . .  $ 3 ,1 0 6 ,9 9 8  $ 2 ,8 6 6 ,8 6 7  $ 2 ,4 8 1 ,4 9 2  

. . .  7 3 2 ,9 9 1  7 2 0 ,6 5 6  3 9 2 ,1 2 3

T o t a l  I n c o m e .................................................  $ 3 ,8 3 9 ,9S9 $ 3 ,5 8 7 ,5 2 3  $ 2 ,8 7 3 ,6 1 5
In te re s t  o n  fu n d e d  d e b t ,  & c ____________ $ 1 ,9 5 9 ,5 5 6  $ 1 ,9 7 7 ,8 4 4  $ 1 ,9 9 9 ,5 4 1
R e n ta ls  a n d  m is ce lla n e o u s ____________  5 6 1 ,0 9 4  5 5 6 ,4 1 4  5 5 4 ,7 3 2
B e tte rm e n ts  (In c lu d in g  r e s e r v e )______  1 ,3 1 8 ,1 2 3  8 3 7 ,1 0 2  3 2 4 ,7 6 8
T a x  se t t le m e n t  (p r io r  to  J u ly  1 1908) .  ________ 2 1 3 ,5 0 2  . ------------

B a la n ce , su rp lu s  o r  d e f ic i t ___________ s u r ,$ 1 ,2 1 6  su r .$ 2 ,6 6 1  d e f .$ 5 ,4 2 6
O F F I C E R S .— P r e s . ,  C h a rles H .  M a rk h a m . A t la n t a ,  G a . D ir e c to rs , 

J u ly  1 9 0 9 , V . 8 7 , p .  1 00 9 ; V .  8 9 , p .  1 6 2 .— (V . 9 2 , p .  1 63 5 ; V .  9 3 , p .  4 4 .)
CENTRAL INDIANA RY.— M u n cle  t o  B r a z il,  I n d . ,  127  m ile s , o f  w h ich  

10  m . t r a c k a g e .  V .  7 6 , p .  6 5 3 . C o n tr o lle d  b y  C le v . C ln . C h ic . A S t .  L o u is  
a n d  P e n n . R R .  In te re sts . B o n d s ,  g u a r a n te e d  b y  C le v . C ln . C h ic . & S t .  L . ,  
a re  lim ite d  t o  $ 2 0 ,0 0 0  p e r  m ile ; o u ts ta n d in g , $ 1 ,5 0 0 ,0 0 0 . V . 7 7 , p .  5 1 7 , 
2 2 7 9 : V . 7 8 , p .  1 90 6 , 1 96 1 . S t o c k  a u t h .,  $ 1 2 0 ,0 0 0 . C a le n d a r y e a r  1 91 0 , 
g ro ss , $ 1 7 8 ,6 0 5 ; d e f .  u n d e r  o p e r . e x p . ,  $ 3 2 ,8 1 0 : ch a rg e s , $ 7 6 ,8 2 2 ; b a l . ,  
d e f . ,  $ 1 0 9 ,6 3 2 . P r e s . ,  J o s e p h  R o b in s o n .— (V . 7 8 , p .  1 9 0 6 , 1 96 1 .)

CENTRAL NEW ENGLAND RY.— O w n s fr o m  C a m p b e ll H a ll ,  c r o ss in g  
th e  H u d s o n  R iv e r  a t  P o u g h k e e p s ie  b y  Its o w n  b r id g e , t o  S ilv e rn a lls , 4 3  m .; 
P o u g h k e e p s ie , N . Y . ,  t o  H o p e w e ll ,  12 m . ;  D u tch e s s  J e t . ,  N . Y . ,  t o  S ta te  
lin e , 5 9  m .;  P o u g h k e e p s ie , N . Y . ,  t o  B o s to n  C orn e rs , 3 5  m .;  t o t a l  o w n e d , 
149  m  ; a n d  lea ses  a n d  c o n t r o ls  H a r t fo r d  & C o n n . W e s te r n  R R . .  H a r t fo r d  
to  R h ln e c llf l ,  110  m . ;  T a r lf fv llle , C o n n .,  t o  A g a w a m  J e t . ,  M a ss ., 14 m . ;  
W lc o p c e  J e t .,  N . Y . ,  t o  F lsh k lll L a n d in g , N . Y . ,  2 in .:  A g a w a m  J e t . to  
S p r in g fie ld , M a ss ., 3  m . ;  t o t a l ,  2 7 8  m ile s . V .  8 9 , p .  9 1 8 .

O R G A N I Z A T I O N .— O n  J u n e  3 0  1910  th e  N . Y .  N . H .  & H . R R .  o w n e d  
$ 3 ,4 7 1 ,0 0 0  p r e f .  a n d  $ 4 ,4 8 8 ,5 5 0  c o m . s t o c k .  V . 8 5 , p . 4 0 4 , 8 5 8 ; V . S 9 , 
p .  4 69 : V . 9 0 , p .  1 2 3 8 , 1296 , 1489; V . 9 1 , p . 1 53 , 3 9 6 . 8 7 0 .

S T O C K .— C o m m o n , $ 4 ,8 0 0 ,0 0 0 ; p r e f . ,  4 % .  $ 3 ,7 5 0 ,0 0 0 ; p a r , $ 1 0 0 .
B O N D S .— T h e  1st g u a r a n te e d  5s o f  1911 ($ 2 5 ,0 0 0 ,0 0 0  a u th . Issue) a rc  a 

first Hen o n  137  m ile s  o f  r o a d  a n d  th e  P o u g h k e e p s ie  B r id g e . O f th e  b o n d s  
$ 1 1 ,9 6 7 ,0 0 0  w e re  s o ld  to  re t ire  o u ts ta n d in g  b o n d s  a n d  n o te s ,  th e  r e m a in d e r , 
e x c e p t  $ 3 5 0 ,0 0 0  re s e rv e d  fo r  D u tch e s s  C o . b o n d s , b e in g  se t  a s id e  fo r  n o t  
e x c e e d in g  7 5 %  o f  th e  c o s t  o f  e x te n s io n s , a d d it io n s  a n d  Im p ro v e m e n ts . 
V .  9 2 . p . 1 3 7 4 , 1 6 3 5 . D iv id e n d  o n  In co m e s , 4 %  fo r  fisca l y e a r  1 9 0 8 -0 9 , 
p a id  O c t .  1 1 90 9 ; O c t .  1 9 1 0 . 5 % .  V . 8 9 , p .  5 9 2 .

E A R N I N G S .— 11 m o s . , / 1 9 1 0 -1 1 ____ G ross , $ 2 ,9 5 6 ,8 8 6 ; n e t ,  $ 1 ,2 2 6 ,9 4 8
J u ly  1 t o  M a y  3 1 .  U 9 0 9 - 1 0 ____ G ross , 2 ,7 8 1 ,5 6 0 ; n e t .  1 ,1 9 4 ,2 6 9

F o r  10 m o s . e n d in g  A p r .  3 0  1 91 1 . n e t , $ 1 ,0 8 1 ,6 3 2 , a g s t . $ 1 ,0 8 6 ,4 9 9  In 
1 9 0 9 -1 0 ; a c c r u e d  ta x e s , $ 1 3 0 ,0 0 0 ; o th e r  in c o m e , $ 5 1 ,2 3 9 ; ch a rg e s , $ 7 3 2 ,3 1 5 ; 
b a l . ,  s u r . ,  $ 2 7 0 ,5 5 6 . V . 9 2 .  p .  1 6 3 5 .
12 Mos. end. June 3 0 .—  Gross. Net. Other Inc. Charges. Balance.
1 9 0 9 - 1 0 . .............. ..................$ 3 ,0 2 2 ,7 2 0  $ 1 ,1 8 4 ,6 1 3  $ 6 3 ,1 8 6  $ 8 3 2 ,9 1 8  $ 41 4 ,8 81
1 9 0 8 -0 9 .................................... 2 ,5 3 0 .2 1 3  8 5 4 ,0 1 3  5 6 ,8 4 9  7 9 0 ,7 9 7  1 20 ,06 5

O F F I C E R S .— C . S .  M ellen  o f  N e w  H a v e n , P re s .: A .  S .  M a y , T r e a s . ,  a n d  
A r th u r  E . C la rk , S e c .— (V . 9 2 , p .  5 9 , 2 6 0 , 1 178 , 1.374. 1 6 3 5 .)

CENTRAL ONTARIO RY.— S e c  C a n a d ia n  N o r th e rn  O n ta r io  R y .
CENTRAL PACIFIC R Y.— (See M ap o f Southern Pacific.)

Miles.
B ra n ch e s  to  S a n  J o se , & c ______  33

Leased, A c .—
W e e d  to  K la m a th  F a lls  (lea sed ) 86 
I n t o  O g d e n , & c . ( t r a c k a g e )___  14

Lines Owned—  M iles.
S a n  F r a n c is c o , C a l.,  t o  n ea r

O g d e n , U t a h ._______ __________ 871
L a th r o p , C a l.,  t o  G o sh e n , C a l.  146  
R o s e v ille  J u n c t io n ,  C a l.,  t o  O re 

g o n  S ta te  l in e __________________  297
U m b ria  t o  C e c il.....................................................................................................  103 T o t a l .1 ,5 5 0

O R G A N I Z A T I O N .— I n c o r p o r a t e d  In U ta h  in  J u ly  1899  as s u c ce s s o r  o f  
th e  railroad u n d e r  th e  p la n  o f  r e a d ju s tm e n t  In V . 6 8 ,  p .  3 7 8 .

S T O C K .— (1) Common Stock, $ 6 7 ,2 7 5 ,5 0 0 , all he ld  b y  S o u th e rn  P a c .  C o . 
(2) Preferred stock, 4 %  c u m u la t iv e ,  a u th o r iz e d  Issue $ 2 0 ,0 0 0 ,0 0 0 , t o  be 

d e liv e r e d  t o  S o u th e rn  P a c . C o . In c o n s id e ra t io n  o f  Issue o f  e q u a l a m o u n t  o f  
S o u th e rn  P a c .  C o . 4 %  c o l l ,  t ru s t  g o ld  b o n d s ; o f  w h ich  d e liv e r e d  o n  c o m 
p le t io n  o f  re a d ju s tm e n t  $ 1 2 ,6 0 0 ,0 0 0 : issu ed  lo r  I m p ro v e m e n ts , $ 4 ,4 0 0 ,0 0 0 : 
r e s e rv e d  t o  b e  d e liv e r e d  fo r  im p r o v e m e n ts  a n d  a d d it io n s  a t  n o t  o v e r  
$ 2 0 0 ,0 0 0  y e a r ly ,  $ 3 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 1 7 ,0 0 0 ,0 0 0 .

D I V I D E N D S .— O n p r e f . ,  4 %  y e a r ly  to  1 910 , In c lu s iv e . O n  c o m m o n , In 
1 9 0 6 -0 7 , 6 % ;  in  1 9 0 7 -0 8 , 6 % ;  In 1 9 0 8 -0 9 , 6 % ;  in  1 9 0 9 -1 0 , 6 % .

B O N D S .— First refunding mtge. g o ld  4 s, $ 1 0 0 ,0 0 0 ,0 0 0 . V .  6 9 , p .  8 0 8 , 
a n d  V . 7 0 , p .  7 3 9 ; V . 7 8 , p . 2 28 ; V .  8 7 , p .  2 2 5 , 2 8 5 , 4 7 9 ; V .  8 8 , p .  5 2 .

Thirtg-year gold 3 M s. $ 2 5 ,0 0 0 ,0 0 0 , s e c u re d  b y  a  se c o n d  Hen u p o n  a ll th e  
p r o p e r t ie s  c o v e r e d  b y  th e  1st re f .  m tg e . a n d  a lso  b y  d e p o s it  w ttn  th e  t ru s 
te e s , as a c q u ir e d , o f  a ll s e cu r it ie s  a n d  m o n e y s  h e ld  In a n y  s in k in g  fu n d  o f  th e  
C en tra l P a c if ic  R y . ,  c o n s is t in g  J u ly  1 1910 o f  $ 8 ,4 4 6 ,4 7 0  In se cu r it ie s  a n d  
$ 85  ca s h , a n d  b y  a  tru s t  d e e d  u p o n  a ll th e  la n d s c o v e r e d  b y  th e  m tg e . d a te d  
O c t .  1 1 8 7 0 . S ee  M o r tg a g e  A b s t r a c t ,  V .  6 9 , p .  8 5 8 ; a lso  se c  p .  8 5 1 . F ro m  
th e  p r o ce e d s  o f  th ese  s in k in g  fu n d s  a n d  la n d  sa les  c a n c e l la t io n  o f  b o n d s  a re  
m a d e  fr o m  t im e  t o  t im e ; In F e b . 1900  $ 2 ,5 0 5 ,0 0 0  3 M s w ere  ca n ce le d  a n d  
t o  A p r il 1911 $ 7 ,9 9 8 ,0 0 0  a d d it io n a l h a d  b e e n  c a n c e le d , r e d u c in g  th o se  o u t 
s ta n d in g  t o  $ 1 4 ,4 9 7 ,0 0 0 . V .  7 0 . p .  7 3 9 . 1 19 4 .

T h e  4 %  g u a r , b o n d s  o n  th e  L u c ln  c u t - o l f  a re  r e d e e m a b le  a t  107  M o n  
a n y  ln t .  d a y  s in ce  O c t . 1 9 0 9 . V .  7 9 , p .  1 6 4 1 . G u a r a n ty , V .  8 0 , p .  1 62 .

In  F e b . 1911 th e  sa le  w as a rra n g e d  In F ra n ce  o f  2 5 0 ,0 0 0 ,0 0 0  fra n cs  4 %  
3 5 -y e a r  c o l l ,  tru s t  b o n d s , g u a r a n te e d  b y  th e  S o u th e rn  P a c ll lo  C o  (th e  la tte r  
p le d g in g  as se c u r ity  fo r  th e  g u a r a n ty  p a r t  o f  Its In terest In a ff i lia te d  c o m 
p a n ie s , n o t a b ly  th e  S o u th e rn  P a c ll ic  R R . ) ,  th e  p r o c e e d s  t o  b e  u se d  fo r  
d o u b le -t r a c k in g  a n d  o th e r  Im p ro v e m e n ts . V .  9 2 , p .  5 9 3 , 7 9 4 .

L A N D  G R A N T .— T o t a l  la n d  g ra n t  w as a b o u t  1 2 ,0 0 0 ,0 0 0  a cre s , o f  w h ich  
a b o u t  7 .4 8 8 ,4 7 8  a cres  u n so ld  J u n e  3 0  1 91 0 . S a les  In 1 9 0 9 -1 0 , 5 8 ,8 0 2  a cre s . 
L a n d  c o n tr a c ts ,  J u ly  1 191 0 — p r in . ,  $ 2 3 4 ,7 8 2 : a v e r , p r ice  p er a cre , $5  6 9 .

F o r  5  m o s . e n d in g  N o v .  3 0  1 9 t0 , g ro ss , $ 1 6 ,1 2 0 ,1 1 1 : n e t , $ 7 ,3 8 5 ,6 4 1 ; 
f ix e d  a n d  o th e r  ch a rg e s , $ 3 ,0 3 0 ,4 1 9 ; b a l . ,  s u r . ,  $ 4 ,3 5 5 ,2 2 2 . V .  9 2 , p .  2 6 0 .

R E P O R T .— Y e a r  e n d in g  J u n e  3 0  1 91 0 , g ro ss , $ 3 5 ,0 2 0 ,4 3 5 ; n e t , $ 1 5 ,2 1 3 ,
4 3 6 ; o th e r  In co m e , $ 8 6 8 ,1 4 0 ; ln t . ,  ta x e s , s in k , fu n d s , & c . ,  $ 7 ,3 7 0 ,5 3 9 ; d lv .  
o n  p r e f . s t o c k  ( 4 % ) ,  $ 5 5 6 ,0 0 0 ; d lv .  o n  c o m . s t o c k  ( 6 % ) ,  $ 4 ,0 3 6 ,5 3 0 ; b a l . ,  
s u r .,  $ 4 ,1 1 8 ,5 0 7 , o f  w h ich  p a y a b le  to  S o u . P a c .  C o . u n d e r  te rm s  o f  lea se , 
$ 1 ,8 0 4 ,8 2 5 , le a v in g  $ 2 ,3 1 3 .7 8 2 .— (V . 8 8 , p .  2 6 0 , 5 9 3 ; V .  9 2 , p .  7 9 4 .)

CENTRAL RR. OF HAITI.— I n c o r p o r a t e d  u n d e r  th e  la w s o f  th e  S ta te  o f  
N e w  Y o r k  M ch . 19 1 909 . S t o c k  a u t h ..  $ 1 ,4 5 0 ,0 0 0 . as In creased  A u g . 1 910 : 
o u ts ta n d in g , $ 1 ,4 0 0 ,0 0 0  (sh ares $ 10 0  e a c h ) . T o o k  o v e r  th e  fo l lo w in g  c o r 
p o r a t io n s  b y  p u rch a se  o f  a ll th e ir  a ssets : (1) T h e  P la ln e  d u  Cul d e  S a c  R R .  
C o . o f  H a it i ,  a 0 1 -m ile  r o a d , In cl. 16 m iles  b u ild in g ; (2 ) th e  P o r t -a u -P r in c e  
W h a r f  C o . ,  a ll th e  s to c k  a n d  b o n d s  o f  th e  fo r m e r  a n d  th e  b o n d s  o f  th e  la tte r  
h a v in g  b e e n  p le d g e d  t o  se cu re  th e  b o n d  Issue ( l im ite d  t o  $ 8 0 0 ,0 0 0 ) .

T h e  a b o v e -m e n t io n e d  co lla te ra l se cu r it ie s  ca r r y  w ith  th e m  a  g u a r a n ty  o n  
th e  p a r t  o f  th e  G o v e r n m e n t  o f  th e  R e p u b l ic  o f  H a it i fo r  th e  p a y m e n t  o f  a n  
a n n u a l s u b s id y  o f  $ 4 1 ,2 8 0 , U . S .  g o ld  c o in ,  fo r  w h ich  g u a r a n ty  2 0 %  o f  th e  
G o v e r n m e n t ’ s re v e n u e s  fr o m  th e  d u tie s  o n  c o c o a  a n d  lo g w o o d  a re  p le d g e d , 
w h ich  to ta l re v e n u e s  e x c e e d  b y  a b o u t  10 t im e s  th e  a m o u n t  o f  th is  g u a r a n ty . 
V . 8 9 , p .  1 62 . N . Y .  o f f ic e ,  2 5  B r o a d  S t .— (V . 9 1 , p .  2 7 6 .)

CENTRAL RR. O F  N E W  J E R S E Y .— (S ee Map Reading System.)—  O p e r 
a tes  fr o m  J e rse y  C ity , o p p o s it e  N e w  Y o r k  C ity , w e s te r ly  t o  W ilk e s -B a rr e  
a n d  S c r a n to n , P a . ,  a n d  th e  n e ig h b o r in g  a n th ra c ite  c o a l Helds; a lso  so u th e r ly  
t o  th e  se a sh o re  re so rts  o f  N e w  J e rse y  a n d  t o  th e  D e la w a re  R iv e r .

Lines Owned in Fee—  Allies.
J e rse y  C ity  t o  P h ll llp s b u r g ________72
S u n d r y  b r a n c h e s ______________________ 84

Entire Stock Owned—
N e w  Y o r k  A L o n g  B ra n ch  R R . ,

P e rth  A m b o y  t o  B a y  H e a d ___ 38
N e w  J e rs e y  S o u th e rn  R R . ,  L o n g

B ra n ch  to  A t s lo n , & c ____________ 76
O th e r  lin es (n o  d e b t ) ------------------- 147

Leased [Mostly for  9 9 9  Years) —
D o v e r  A R o c k a w a y  R R ___________ 5
O g d e n  M in e R R  • __________________ 10

T h e re  a rc  2 63  m iles o f  2 d . 41 m iles

• S ee  th is  c o m p a n y .  M iles.
N e s q u e h o n ln g  V a lle y  * ____________  17
L e h ig h  & S u sq u e h a n n a , P h lllip s -

b u rg  t o  U n io n  J e t .,  & o _________ 171
W ilk e s -B a rr e  & S cr a n to n  * ______  5
O th e r  l in e s ____________________________  7

Trackage—
U n io n  C oa l R R .........................................  10
A lle n to w n  T e r m . (o p e r .J o in t ly ) . .  3
O th e r  t r a c k a g e ________________________2 4

T o t a l  o p e r a te d  J u ly  1 9 1 0 ______ 669
o f  3 d  a n d  3 0  m iles  o f  4  tra ck s .

H I S T O R Y .— R e o r g a n iz e d  In 1887  w ith o u t  fo r e c lo s u r e — see p la n  V .  4 4 , p .  
7 1 4 , 7 1 6 . C o n c e rn in g  c o a l p r o p e r t ie s , s e c  L e h ig h  A W ilk e s -B a rr e  In " S u p 
p le m e n t '' J a n . 1903 (p .  1 5 9 ), a n d  L c h . C o a l A N a v . in  " M is c e l la n e o u s .”  In  
1901 R e a d in g  C o . a cq u ir e d  $ 1 4 ,5 0 4 ,0 0 0  s t o c k .  V . 7 2 , p .  8 0 , 136 , 2 4 1 , 3 9 1 , 
7 2 1 . In  fisca l y e a r  1 90 9 -1 0  s o ld  $ 1 ,5 6 0 ,0 0 0  L e h ig h  V a lle y  s t o c k .  
D I V S .—  1 '9 1 .  '9 2  t o '9 4 .  '9 5 .  '9 6 .  '9 7 .  '9 8 .  '9 9 .  '0 0 .  '0 1 .  1 9 0 2 t o A u g ' l l  
P e r  c e n t . /  6 M  7  y e a r ly  5 M  5  4 M  4  4  5  5 8 y e a r ly  ( Q - F ) .

A ls o  sp e c ia l d iv id e n d s  o f  2 %  e a ch  o n  D e c .  15 1 9 0 9 , J u n e  2 5  a n d  D e c . 29  
1910  a n d  J u n e  2 6  1 91 1 , fr o m  p r o ce e d s  o f  6 M %  iH vs. e a ch  o n  L eh ig h  A 
W ilk e s -B a rr e  C o a l C o . s t o c k  o w n e d . V . 8 9 , p .  1410 ; V .  9 0 , p .  1612.

B O N D S .— F o r  general mortgage a b s tr a c t ,  see  V .  4 5 , p .  4 0 2 .
T h e  $ 2 0 ,0 0 0 ,0 0 0  L e h ig h  A W ilk e s -B a rr e  c o n s o l ,  seria l 4s are g u a r . p r in . 

a n d  ln t . ,  a n d  m a tu re  $ 2 ,5 0 0 ,0 0 0  e v e r y  5  y e a rs  b e g in n in g  J u n e  1 1915: 
$ 1 6 ,9 9 6 ,0 0 0  h a v e  b een  s o ld . $ 2 ,6 9 1 ,0 0 0  a re  re s e rv e d  t o  re t ire  th e  5s d u e  
N o v .  1 1 91 2 . V . 9 0 , p .  1 2 9 6 , 9 7 6 .

Equipment Alortgage 4 s; 
($ 1 ,0 0 0  each). Date.

S e r . B ..................................1902
S e r . C ..................................1903

Interest at Liberty National Bank. N . Y. City. 
Interest. Outstanding. Instal. o f Prin. due Y'ly. 
4 %  V a r . $ 2 5 0 ,0 0 0  L a s t— M a y  1 1912 .
4 %  A & O  7 0 0 ,0 0 0  $ 3 5 0 ,0 0 0  t o  A p r .  1 1913

E A R N I N G S .— F o r  11 m o n th s  e n d in g  M ay  3 1 : 
Eleven Months. Gross. Net.

1 9 1 0 - 1 1 .....................................$ 2 6 ,7 0 5 ,3 7 3  $ 1 1 ,4 5 3 ,1 7 9
1 9 0 9 -1 0  .....................................  2 5 ,7 2 4 ,4 6 4  1 1 ,6 7 7 ,1 3 5

Charges. Bal., Sur. 
$ 5 ,7 4 2 ,6 5 2  $ 5 ,7 1 0 ,5 2 7

5 ,5 5 5 ,7 0 6  6 ,1 2 1 ,4 2 9
T h e  r e p o r t  f o r  1 90 9 -10  w as In V . 9 1 , 

1 9 0 8 -0 9 .
A N N U A L  R E P O R T ,  ________
Earnings from —  1 90 9-10

M e r c h a n d i s e .........................................................$ 1 0 ,0 3 1 ,9 8 5  $ 8 ,4 2 2 ,5 9 7
C o a l ...............................................................   8 ,0 4 5 ,0 9 7  8 ,1 6 6 .3 6 9
P a ssen g ers  .............  4 ,5 2 3 ,6 2 3  4 ,2 5 3 ,9 2 0
M a ll , e x p r e ss , & c ..................   1 ,2 5 0 ,8 0 6  1 ,2 2 5 .3 9 2

p . 8 6 4 . 
1 9 0 7 -0 8 . 

$ 8 ,3 6 8 ,0 5 6  
9 ,0 9 9 ,0 1 5  
4 ,2 8 2 ,7 0 4  
1 ,4 3 4 .6 3 9

T o t a l  o p e r a t in g  r e v e n u e ...................... $ 2 3 ,8 5 1 ,5 1 1  $ 2 2 ,0 6 8 ,2 7 8  $ 2 3 ,1 8 4 ,4 1 4
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$10 0 $ 3 ,0 0 0 ,0 0 0 $ 2 ,1 8 5 , 100 h e ld b y  G ra n d  T ru n
A ll 1899 1 ,0 0 0  A c 1 0 ,7 3 2 ,0 0 0 4  g Q — F M a y  1 1920

1905 1 ,0 0 0 2 3 3 ,0 0 0 414 Q — M S e p  ’ 1 1 -M ch  ’ 15
___ 1906 1 0 0 ,0 0 0 4  'A Q — F N o v  1 91 1 -19 1 6

1907 1 ,0 0 0 1 6 2 ,0 0 0 414 A A O O c t  ’ l l - A p r  '1 7
4 0 .6 1900 100 A c 2 0 0 ,0 0 0 4  g A A O O ct  1 1950

. . . 1909 1 ,0 0 0 2 5 0 .0 0 0 5  g M  A  N 1 5 N o v ’ l l - M a y  ’21

1903 1 ,0 0 0  A c 8 0 0 ,0 0 0 4  g J A J J u ly  1 1953
1907 1 ,000  & c 2 5 0 ,0 0 0 4  g J A J J a n  1 1937

3 4 0 1896 1 ,0 0 0 2 ,7 2 0 ,0 0 0 5  g A A O O c t  1 1946
1896 1 ,0 0 0 2 ,3 8 0 .0 0 0 5 O ct O c t  1 1946
1897 1 ,0 0 0 6 0 0 ,0 0 0 6 g A A O A p r  1 1947

18 1902 1 ,0 0 0 7 0 ,0 0 0 5  g A A O O c t  1 1932

10 1893 1 .0 0 0 1 2 0 ,0 0 0 5 (6 )  g M A N N o v  1 1913
8 1896 5 0 ,0 0 0 6 J A J J u ly  15 1916

2 4 )4 1900 1 ,0 0 0 6 0 ,0 0 0 5 ■J A J 1 5 J u ly  15 1920
. . . 1907 1 ,0 0 0  A c 1 ,0 0 0 ,0 0 0 4  g J A J J a n  1 1957

34 1898 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5  g J A J J u ly  1 1923
- -  - _____ 100 6 2 ,7 9 8 ,3 0 0 S e e  t e x t . Q — M J u n e  3 0  ’ l l  I K

10 18S2 5 0 0  A c 1 42 ,00 0 6 g J A D J u n e  1 1922
697 1889 1 ,000 2 9 .8 5 8 ,0 0 0 5  g M A N M a y  1 1939
241 1890 1 ,0 0 0 7 ,0 0 0 ,0 0 0 4 g J A J J a n  1 1989

26 1890 1 ,000 6 5 0 ,0 0 0 5  g J A J J u ly  1 1940
25 1891 1 ,0 0 0 4 0 0 ,0 0 0 5  g M & S M ch  1 1941

1 ,3 9 4 1892 1 ,0 0 0 4 7 ,7 5 3 ,0 0 0 4 )4  g M A S M ch  t 1992
21 1905 1 ,0 0 0 5 3 9 ,0 0 0 4  g F A A F e b  1 1945

1901 5 00  A c 2 0 0 ,0 0 0 5  g A A () O c t  1 1915
100 1900 1 ,000 1 ,8 8 2 ,0 0 0 4  g M A N N o v  1 1940

63 Yt 1905 1 ,0 0 0 2 ,4 5 0 ,0 0 0 4  g J A 1) J u n e  1 1945
85 1904 1 ,0 0 0 4 ,7 1 9 ,0 0 0 4  g J A I) J u n e  l 1944
20 1906 1 ,000 6 0 0 ,0 0 0 4  g J A J J u ly  l  1946

1906 1 ,000 7 5 0 ,0 0 0 4 g J A J J u ly  1 1936
1909 1 ,0 0 0  A c 1 1 .0 0 0 ,0 0 0 5  g J A J J a n  l 1929
1910 1 ,0 0 0  A c 3 1 ,3 9 0 ,0 0 0 4 )4  g F A A F'eb 1 1930
1911

. . . 1911 1 6 ,0 0 0 ,0 0 0 4 )4  g J A D J u n e  1 1914

■ ■ R AILR O AD  COM PAN IES  
J [Por abbreviations, ike., see notes on first page.]

C e n tra l V e r m o n t— S t o c k  $ 3 ,0 0 0 ,0 0 0 ____________________
F ir s t  M  5 1 2 ,0 0 0 ,0 0 0  g o ld  tr a ff ic  g u a r _______ A B .c A r
C ar tru s ts  5 1 5 ,0 0 0  o r  $ 1 6 ,0 0 0  d u e  q u a r te r ly  .  _ .  
L o c o m o t iv e  tru s ts  $ 2 0 ,0 0 0  d u e  y e a r ly  (V  83  p  7 5 1 ) .
C a r tru s ts  $ 1 3 ,0 0 0  o r  $ 1 4 ,0 0 0  d u e  s e m i-a n n u a l ly ___
M o n tr e a l  A  P r o v in c e  L in e  R y  1st M  g u a r  p  A  I _ c 
C V  T ra n s  I s tM  g  g u  p A I $ 1 2 ,0 0 0 o r $ 1 3 ,0 0 0 d u e  s -aB a  

C h a r le s to n  & S a v a n n a h — S ee  A t la n t ic  C o a st  L in e  R R .  
C h a r le s to n  T e rm in a l— F irst  M $ 1 ,0 0 0 ,0 0 0  g o ld .S . c * A r  
C h a r le s to n  Un S ta — 1st M $ 4 0 0 ,0 0 0  g  g u (t e x t )  _ E q c * A r  
C h a r le s to n  & W e s t  C a r— Is tM  g ($ 8 ,0 0 0  p  m )_ C e .c * A r  

I n c o m e  m tg e  g o ld  n o n -c u m  ($ 7 ,0 0 0  p e r  m lle )_ _ G .c *  
A u g u s t a  T e rm in a l R y  1st M  g o ld  g u a r  p  A  I e n d _ .C e  

C h a r lo t te  M o n ro e  & C o lu m b ia — F irst  M $ 7 0 ,0 0 0  g o ld  
C h a r lo t te  C o lu m b ia  &  A u g u s t a — S ee  S o u th e rn  R y  
C h a r t ie r s— S ee  P lt t s b  C in c in n a t i C h ica g o  & S t  L o u is  
C h a t & L a k e  P la c id — S a r A  L a k e  P la c id  1st M  g .C c . c
C h a t ta h o o c h e e  V a lle y — C V  R R  first m o r t g a g e ________

C o n s o lid a te d  m o r tg a g e  $ 1 1 0 ,0 0 0 ___________________ A B
C h a t t a n o o g a  S ta t— 1st M $ 1 ,0 0 0 ,0 0 0  g  g u ( t e x t )T a .c A r  
C h e r ry v a le  O k la h o m a  & T e x a s  R y — (S ee  V  91 p  8 70 ) 
C h e s a p e a k e  B e a ch — F irs t  m tg e  se e  V  81 p  9 7 4 . -N .c *  
C h e s a p e a k e  & O h io — S t o c k  ($ 1 0 0 ,0 0 0 ,0 0 0  a u th o r iz e d ) 

T e rm in a l 1st M 1922 c o v e r in g  8  m  t o  P h o e b u s  g _ _ c *
F irs t  c o n s o l  m tg e  fo r  $ 3 0 ,0 0 0 ,0 0 0  g o ld _____C e . c ’ A r
R ich  & A l l D lv  1st A  2 d  M s ($ 1 ,0 0 0 ,0 0 0  2 d s ) .C e .c *
C ra ig  V a lle y  B r a n c h  first m o r tg a g e  g o ld _______ C e .c*
W a r m  S p r in g s  B r a n c h  first m o r tg a g e  g o ld _____C e .c*
G en era l m o r tg a g e  ( fo r  $ 7 0 ,0 0 0 ,0 0 0  A c )  g o ld ___ C e .c*
P a in t  C reek  B ra n ch  1st M $ 7 5 0 ,0 0 0  g o ld _____.C e .c *
K ln e o n  C o a l m tg e  a ssu m e d  re d e e m  s in ce  O c t  1 9 0 5 -
G re e n b r le r  R y  1st M  $ 3 ,0 0 0 ,0 0 0  g  a s s u m e d ___ T a .c *
C oa l R iv e r  1st M  g o ld  a s s u m e d ________________ C e .c*
B ig  S a n d y  R y  first m tg e  $ 5 ,0 0 0 ,0 0 0  g o ld _____C e .c*
P o t ts  Cr B r 1st M $ 1 ,0 0 0 ,0 9 0  a u t h (V  8 3 .p  6 9 3 )C e .c *  
R a le ig h  & S o u t h w  1st M $ 1 ,5 0 0 ,0 0 0  g  a s s u m e d . _Ce 
G en  fd  & im p  M $ 3 0 ,0 0 0 ,0 0 0  re d  107 J 4 -U s m .x c * A r *  
C o n v e r t  g  b o n d s  $ 3 7 ,2 0 0 ,0 0 0  re d  t e x t  U s m .x c * & r *
N e w  m tg e  5 1 2 5 ,0 0 0 ,0 0 0  to  b e  a u t h o r iz e d _____________
N o te s  g o ld  s e c u re d  b y  d e p  o f  b o n d s ,  $ 2 5 ,0 0 0 ,0 0 0 .F

I ■
Places Where Interest and 

Dividends are Payable

k R y  e f  C a n a d a  
B la ir  A  C o , N  Y  A  B o s t  
B la ir  & C o , N e w  Y o r k  
R o y a l  T r u s t  C o , M o n tr e a l

A in e r  L  A  T r  C o , B o s to n  
B a n k e rs  T r u s t  C o , N  Y

S ta n d a rd  T r u s t  C o , N  Y  
E q u ita b le  T r u s t  C o , N  Y  
C tn tra l T r u s t  C o , N  Y  
G u ar T r ,  N  Y ,  If e a rn e d  
C en tra l T r u s t  C o . N  Y  
R ic h  T  A  S  D  C o  R i c h , V a

A m e r  T r u s t  C o ’, B o s to n

In  d e fa u lt
O ff ic e , 71 B r o a d w a y , N Y  
,T P  M o r g a n  & C o , N  Y

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

C en t T r  & S D e p  C o  C ln O

d o
d o
d o
d o
d o

d o
d o
d o
d o
d o

1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .
N e t  e a r n in g s ................................................... . .5 1 0 ,5 8 3 ,0 2 8  $ 9 ,5 0 7 ,7 6 1  $ 9 ,9 1 7 ,8 4 8
O th e r  in c o m e .............. ................     4 ,6 0 9 ,1 9 2  1 .4 2 7 ,4 5 3  1 ,6 3 5 ,2 2 9

T o t a l  n e t  in c o m e ............................................$ 1 5 ,1 9 2 ,2 2 0  $ 1 0 ,9 3 5 ,2 1 4  $ 1 1 ,5 5 3 ,0 7 7
In te re s t  o n  d e b t --------- ----------------------------  $ 2 ,7 4 6 ,0 8 3  $ 2 ,8 3 4 ,4 3 4  $ 3 ,0 2 1 ,1 8 3
R e n ta ls  p a i d ..................       2 ,1 6 7 ,3 1 4  2 ,4 9 5 ,0 2 0  2 ,3 4 2 ,6 9 6
T a x e s -----------------------------------------------------------  1 ,1 7 4 ,9 2 4  1 ,0 6 7 ,7 7 2  1 ,0 6 5 ,7 2 6
R e n e w a l fu n d s , A c . . . ........................  4 ,0 0 0 ,0 0 0  2 ,0 0 0 ,0 0 0  2 ,3 0 0 ,0 0 0
D iv id e n d s  ..........................................  (1 2 )3 ,2 9 2 ,4 1 6  (8 )2 ,1 9 4 ,0 0 0  (8 )2 ,1 9 4 ,0 0 0

B a la n ce , s u r p lu s . .....................  $ 1 ,8 1 1 ,4 8 3  $ 3 4 3 ,0 4 4  $ 6 2 8 ,5 2 9
— (V .  9 0 , p .  9 7 6 , 1 29 6 , 1 61 2 , 1 675 ; V .  9 1 , p .  9 3 , 7 9 0 , 8 6 4 . 1 7 1 0 .)

C E N T R A L  R R . OF P E N N S Y L V A N IA .— O w n s B e lle fo n te  (P e n n . R R . )  
t o  M ill H a ll. P a . (P a . D lv .  o f  N . Y .  C . & H . R .  R R . ) ,  2 7 .3  m iles ; b ra n ch , 
3 .4  m ile s . C u rre n t lia b ilit ie s  J u n e  3 0  1 9 1 0 , $ 7 1 1 ,7 9 6 . F o r  y e a r  1 9 0 9 -1 0 , 
g ro ss , $ 9 9 ,2 9 4 ; n e t , $ 3 6 ,7 7 5 : o th e r  I n co m e , $ 3 4 3 ; ch a rg e s , $ 2 6 ,8 0 1 ; su rp lu s , 
$ 1 0 ,3 1 7 . S t k . ,$ 6 0 0 ,0 0 0 ; p a r  $ 5 0 . P re s .,  W .  I I .  G e p h a r t .— (V .8 8 ,p .1 3 1 2 . )

C E N T R A L  R R . OF SOUTH C A R O L IN A .— O w n s fr o m  L a n e s , S .  C . ,  t o  
S u m te r , S . C ., 4 0 .2  m iles ; sp u rs , A c . ,  1 .61  m . ;  t o t a l ,  4 1 .8 1  m . L e a se d  to  
A t la n t ic  C o a st  L in e  R R . ;  r e n ta l, $ 3 1 ,0 0 0  y e a r ly  a n d  ta x e s . S t o c k ,  $ 1 7 0 ,
0 0 0 ; p a r , $ 5 0 . In  1 9 0 9 -1 0 . re n ta l, $ 3 1 ,0 0 0 ; g e n e ra l e x p e n s e s , $ 25 5 ; In t ., 
$ 1 8 ,0 0 0 ; d lv s .  ( 7 .8 % ) ,  $ 1 3 ,2 6 0 ; b a la n c e , d e f ic it ,  $ 5 1 5 — (V .  6 4 , p .  8 8 7 .)

C E N T R A L  R Y . OF SOUTH C A R O L IN A — (V . 82. p . 927.)
C E N T R A L  VERM ONT R Y .— O p e ra te s  fr o m  R o u s e ’ s P o in t ,  a t  n o r th  e n d  

o f  L a k e  C h a m p la in , t o  N e w  L o n d o n , C o n n .,  w ith  b ra n ch e s , 536  m iles  In a ll, 
o f  w h ich  160  m ile s  le a se d , v iz . :  N e w  L o n d o n  & N o r th e rn  (see  th a t  c o . ) ,  121 
m ile s ; M o n tv llle  B r a n c h , 3 : W e s t  R iv e r  R R . ,  3 6  m . V .  6 8 , p .  1 07 6 .

S E C U R I T I E S ,  & c .— T h e  G ra n d  T r u n k  R y .  h o ld s  $ 2 ,1 8 5 ,1 0 0  o f  th e  $ 3 ,
0 0 0 ,0 0 0  s t o c k ,  a n d  u n d e r  a  t r a ff ic  c o n t r a c t  w ill m a k e  g o o d  a n y  d e f ic ie n c y  
In e a rn in g s  to  m e e t  In terest o n  th e  n e w  firsts u p  t o  3 0 %  o f  G ra n d  T ru n k  
g ro ss  re c e ip ts  fr o m  t r a ff ic  In te r ch a n g e d . F o rm  o f  g u a r a n ty , V . 8 5 , p .  2 8 3 . 
C e n tra l V e r m o n t  T r a n s p o r ta t io n  g u a r a n te e d  5 %  b o n d s ,  V .  8 8 , p .  1 2 5 2 .

E A R N I N G S .— 11 m o s . , f  1 9 1 0 -1 1..............G ro ss , $ 3 ,6 2 6 ,8 2 7 ; n e t , $ 8 3 1 ,2 0 3
J u ly  1 to  M a y  3 1 .  1 1 9 0 9 - 1 0 . ...........G ro ss . 3 ,4 7 0 ,4 2 5 ; n e t , 8 4 8 ,5 0 3

R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 0 , V .  9 1 , p .  1 32 4 .
Year. Gross. Net. Other Inc. Charges. Im pts.,& c. Bal.,Sur.

1 9 0 9 - 1 0 . .$ 4 ,0 8 8 ,4 1 1  $ 8 7 2 ,3 5 5  $ 4 2 ,7 8 9  $ 8 2 7 ,7 3 9  $ 6 2 ,6 3 1  $ 2 4 ,7 7 4
1 9 0 8 - 0 9 . .  3 ,7 9 5 ,3 3 2  8 2 2 ,5 0 5  3 2 ,1 0 8  8 2 1 ,2 2 1  3 0 ,2 7 5  3 J 1 7

O F F I C E R S .— P re s .,  C h a rles  M . H a y s ; C lerk  a n d  T r e a s . ,  W . H .  C h a fle e , 
S t .  A lb a n s , V t .— (V .  8 9 , p .  1 22 3 ; V .  9 1 . p .  1 2 5 3 , 1 3 2 4 .)

CH A R LESTO N  T E R M IN A L  CO.— R O A D .— -O w ns te rm in a l r o a d  In 
C h a r le s to n , S .  C .,  5 .0 2  m iles ; t ra ck  la id  w ith  6 0 - lb .  s te e l.

C o m p a n y  a lso  o w n s  14 w h a r v e s , 3 0  w a re h o u se s , a b o u t  3 0  a cre s  o f  la n d , 
4  c o t t o n  co m p re s s e s , A c . ,  o n  th e  c i t y ’ s w a te r  fr o n t ,  th e se  b e in g  c o n n e c te d  
b y  its  o w n  r o a d  w ith  th e  o th e r  ra ilr o a d s  e n te r in g  th e  c i t y .  V .7 7 ,  p .  2 9 8 , 
1 4 8 . S t o c k ,  $ 2 0 0 ,0 0 0 , o w n e d  jo in t ly  b y  A t la n t ic  C o a st  L in e  R R .  a n d  
S o u th e rn  R y . ,  w h ic h  a g re e  t o  m a k e  g o o d  a n y  d e f ic ie n c y  In In te re st  on  o o n d s .

E A R N I N G S .— G ro ss , y e a r  e n d in g  J u n e  3 0  1 9 0 9 , $ 1 8 1 ,2 8 2 ; n e t  In co m e  
$ 9 1 ,6 1 8 ; In t . a n d  ta x e s , $ 4 7 ,4 2 1 ; b a l . ,  s u r .,  $ 4 4 ,1 9 7 .— (V . 7 7 , p .  146 .)

CH A R LE STO N  UNION STATION CO. — O w n s p a ss e n g e r  s ta t io n  a t  
C h a r le sto n , S .  C .,  u se d  b y  A t la n t ic  C o a st  L in e  a n d  S o u th e rn  R y . ,  w h ic h  ea ch  
o w n s  o n c -h a l f  th e  s t o c k  a n d  g u a ra n te e s  th e  b o n d s ,  p .  & 1., b y  e n d o rs e m e n t . 
R e n ta l  c o v e r s  In te re st  o n  b o n d s  a n d  4 %  o n  s t o c k .  V . 8 4 , p .  5 0 .

CH A R LE STO N  & W ESTER N  C A R O L IN A  R Y .— P o r t  R o y a l ,  S .  C „  v ia  
A u g u s ta , G a ., t o  S p a r ta n b u rg , S .  C ., 2 4 5  m .;  b ra n ch e s  t o  A n d e rs o n  a n d  
G re e n v il le , S .  C ., 9 4  m .; le a se d , 2 m .;  t o t a l ,  3 4 0  m . E n t ire  s t o c k  a n d  p o r 
t io n  o f  In co m e s  o w n e d  b y  A t l .  C o a st  L in e  C o . V .  6 6 , p .  3 8 , 3 3 5 . D lv .  o n  
In c o m e s , 2 %  1 9 0 3 -0 4 , 3 %  1 9 0 4 -0 5 , 5 %  1 9 0 5 -0 6 ; n o n e  s in ce  t o  O c t .  1 9 1 0 .

S T O C K .— $ 1 ,2 0 0 ,0 0 0 ; p a r , $ 1 0 0 . S ee  A u g u s ta  T e r m . R y .  V .  6 6 , p . 3 8 3 .
E A R N I N G S .— 11 m o s . ,  (1 9 1 0 -1 1 . ...........G ro ss , $ 1 ,7 9 8 ,1 2 0 ; n e t ,  $ 5 7 0 ,9 3 7

J u ly  1 t o  M a y  3 1 .  1 1 9 0 9 -1 0 -----------G ross , 1 ,4 6 4 ,7 1 8 ; n e t ,  4 2 0 ,5 8 o
R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 0 , g ro ss , $ 1 ,5 7 0 ,4 3 2 ; n e t , a fte r  

ta x e s , $ 3 9 8 ,2 0 2 ; o th e r  In co m e , $ 3 2 ,9 3 5 ; In terest o n  b o n d s , $ 1 7 2 ,0 0 0 ' re n ta ls  
a n d  o th e r  ch a rg e s , $ 2 1 ,9 2 3 ; b a l . ,  s u r .,  $ 2 3 7 ,2 1 4 . P r e s . ,  J .  B .  C le v e la n d , 
S p a r ta n b u r g , S .  C .; S e c . ,  R .  D .  C r o n ly , P e te rs b u rg , V a .— (V . 7 3 , p .  1 2 0 7 .)

C H A R LO T TE  MONROE &  CO L U M BIA  R R — O w n s M c B c e ,  S .  C . ,  t o  
J e ire rso n , 18 m ile s . In  N o v .  1909 O h io  p a rt ie s  s e c u re d  c o n t r o l .  S t o c k .  
$ 4 8 ,0 0 0 ; p a r , $ 1 0 0 . Y e a r  e n d in g  J u n e  3 0  1 9 1 0 , g ro ss , $ 1 5 ,9 0 8 ; n e t , $ 7 ,8 0 8 ' 
In t. a n d  t a x e s , $ 4 ,2 8 1 : b a l . ,  s u r .,  $ 3 ,5 2 7 . P r e s . ,  L o ra n  A .  K e rr ; S e c .  a n d  
T r e a s . ,  W .  S . B la k e n e y . O f f ic e ,  M c B e e , S .  C .— (V . 8 9 , p .  1 34 6 .)

C H A T E A U Q A Y  & L A K E  P L A C ID  R Y .— (See M ap Del. &  Hudson.) —  
O p e ra te s  fr o m  P la t ts b u r g , N . Y . ,  t o  L a k e  P la c id ,  8 0  m ile s , o f  w h ich  P la tts - 
b u rg  t o  D a n n e m o r a , 16 m . .  Is le a sed  a t  n o m in a l r e n ta l fr o m  S ta te  o f  N . Y .

S t o c k , $ 3 ,4 5 0 ,0 0 0 , o f  w h ich  $ 3 ,0 0 0 ,0 0 0  is 4 %  p r e f . ,  th e  la tte r  all o w n e d  
b y  D . & H .  V . 8 4 , p .  5 0 . L e a se d  t o  th e  D e la w a re  & H u d s o n  u n til D e c . 31 
2 4 0 3 , a n y  b a la n c e  o v e r  e x p e n s e s  o f  o p e r a t io n . In te re st , ta x e s , m a in te n a n ce , 
d a m a g e s , d iv id e n d  o n  p r e f . s t o c k ,  A c . ,  t o  g o  t o  th e  le s so r . T h e  lease Is 
s u b je c t  t o  r e v is io n  a t  5 -y e a r  In te rv a ls . T h e re  a re  a lso  $ 2 4 ,0 0 0  S a ra n a c  A 
L a k e  P la c id  2 d  5s d u e  N o v .  1 1 9 1 3 .— (V . 8 1 , p .  6 1 3 ; V .  8 4 , p .  5 0 , 9 3 0 .)

CH ATTAH OO CH EE & O U LF R R .— C o lu m b ia , A la . ,  t o  F lo r a lla . 9 2  m .
-  . k P ^ S E . — L e a s e d  in  1900  In p e r p e t u it y  t o  C e n t , o f  G e o rg ia  R y .  xor o y 0 o n  
$ 4 3 6 ,4 0 0  s t o c k  a n d  $ 3 2 5 ,0 0 0  b o n d s ,  o f  w h ich  1 %  t o  b e  u se d  as a  s in k in g  
fu n d  fo r  re t ire m e n t  o f  b o n d s ,  u p o n  c o m p le t io n  o f  w h ich  re n ta l w ill b e  5 %  o n  
s t o c k ,  p a y a b le  J -J .  S ee  C e n t , o f  G a . R y . — (V . 8 1 , p .  1 72 2 ; V .  8 7 , p .  1 66 3 .)

CH ATTAH OO CH EE V A L L E Y  R Y .— S ta n d in g  R o c k ,  G a ., v ia  W .  P o in t ,  
t o  J e s te r  A la . ,  3 2 .5  m . S t o c k  a u t h .,  $ 1 ,0 0 0 ,0 0 0 ; Issu ed , $ 1 1 0 ,0 0 0 ; p a r . 
$ 1 0 0 . B o n d s , see  ta b le  a b o v e .  F o r  y e a r  1 9 0 9 -1 0 , g ro ss , $ 9 7 ,7 4 9 ; n e t , 
a ft e r  ta x e s , $ 3 5 ,0 8 2 ; in te re st  o n  b o n d s , $ 1 2 ,2 7 1 .

CH ATTAN O O G A  SOUTHERN R R .— S ee  T e n n e sse e  A la b a m a  A  G a . R R .
CH ATTAN O O G A  STATION CO .— O w n s u n io n  p a ss e n g e r  s ta t io n  o p e n e d  

D e c .  1 190 9  a n d  a p p r o a c h e s  a t  C h a tta n o o g a , T e n n .,  u sed  b y  th e  S o u th e rn  
R y . ,  C en tra l o f  G e o rg ia , A la b a m a  G rea t S o u th e rn  a n d  C ln . N . O . A  T e x a s  
P a c if ic ,  w h ich  e a ch  o w n s  o n o -fo u r th  o f  th e  s to c k  a n d  g u a ra n te e s  th e  b o n d s

jo in t ly  a n d  s e v e ra lly , p .  & I ., b y  e n d o rs e m e n t . R e n ta l  c o v e r s  b o n d  In te re st  
a n d  4 %  o n  s t o c k .— (V . 8*4, p .  o 0 .)

C H E S A P E A K E  & O HIO R Y . — (See M ap.)— O p e ra te s  fr o m  N e w p o r t  
N e w s , V a .,  a n d  VVash., D . C ., t o  C ln ., O .,  a n d  L o u is v . ,  K y . ,  w ith  b r a n c h e s .

............... Controlled by stock,—  M iles.
B r id g e — C o v ln g to n -C in c ln n a t i _ 2
V irg in ia  A ir  L in e _____________  3 0

Lines leased—
S u n d r y  b ra n ch e s  le a s e d _____ 21
Trackage t o  L o u is v i l le ______  84
T r a c k a g e  t o  W a s h in g to n , D . C .  8 5
O th e r  t r a c k a g e ___________________  31

Lines owned in fee—  M iles.
F t .M o n r o e ,V a . ,t o C o v in g t o n ,K y .  663  
R ic h m o n d  v ia  L y n c h b u r g ,  to

C lif to n  F o rg e , V a . . ..............  2 30
B ra n ch e s  in  V a . a n d  W .  V a  5 32
D e n to n , K y . ,  t o  L e x in g t o n _____ 103
B ig  S a n d y  J e t .  t o  E lk h o rn  C ity ,

w ith  b r a n c h ___________________  128
B ra n ch e s  in  K e n t u c k y . ___  5 5
S e co n d  tra ck  (3 3 8  o w n e d ) ............ 4 37  T o t a l  sy s te m  J u n e  3 0  1 9 1 0 . .1 ,9 3 9

A ls o  c o n t r o ls  H o c k in g  V a lle y , 3 5 0  m . ;  C h es . A  O h io  R y .  o f  I n d ..  2 84  m ..  
a n d  K a n a w h a  & M ich . (J o in tly  w ith  L a k e  S h o r e ) ,  176 m . ;  a lso  o w n s  o n e - 
s ix th  In terest In th e  R lc h m o n d -W a s h ln g t o n  C o . In  D e c .  1910  p u rch a se d  
th e  K a n a w h a  B r id g e  & T e rm in a l C o . V .  9 1 , p .  1 6 2 9 .

H I S T O R Y ,  A c .— In  1888  r e o r g a n iz e s  w it h o u t  fo r e c lo s u r e . T h e  s t o c k 
h o ld e rs  v o t e d  O c t .  19 1909  to  p u rch a se  th e  C o a l R iv e r ,  R a le ig h  & S o u th 
w e ste rn  a n d  V irg in ia  A ir  L in e  r a ilw a y s . V .  8 9 , p .  7 2 0 . In  J a n . 1909  a 
s y n d ic a t e  h e a d e d  b y  E d w in  H a w le y  a c q u ir e d  a b o u t  $ 2 4 ,0 0 0 ,0 0 0  s t o c k ,  
g iv in g  th em  v ir tu a l c o n t r o l .  V .  8 8 , p .  2 9 4 . O w n s  $ 7 ,5 0 1 ,8 0 0  o f  th e  
$ll,()0O ,O O O  H o c k in g  V a lle y  c o m m o n  s t o c k .  In c lu d in g  $ 6 ,3 4 7 ,8 0 0  a cq u ir e d  
In M c h . 1 910 ; a lso  $ 4 ,0 2 7 ,1 0 0  o f  th e  $ 9 ,0 0 0 ,0 0 0  K a n a w h a  & M ich ig a n  s t o c k ,  
th e  L a k e  S h o re  p u rch a s in g  th e  sa m e  a m o u n t .  V .  9 0 , p .  7 7 1 , 8 4 9 , 9 7 7 ; 
V . 9 1 . p .  8 0 2 , 1095; V . 9 2 , p . 1 7 0 0 . In  J u n e  1910  th e  C h ic . C ln . A  L o u . 
(2 8 4  m . ,  In cl. 18 m iles  tra ck a g e ) w as a c q u ir e d  a t  fo r e c lo s u r e , th e  Che.s. & 
O h io  R R .  o f  In d ia n a  b e in g  In co r p . In J u ly  1910  to  ta k e  o v e r  th e  ro a d ; Its e n 
t ir e  $ 5 ,0 0 0 ,0 0 0  s to c k  a n d  $ 5 ,2 7 9 ,0 0 0  b o n d s  a r c  o w n e d  a n d  h e ld  In tre a su r y  
o f  C h es . A  O h io  R y .  T h e  e a rn in g s  o f  th e  I n d ia n a  c o .  a re  In clu d e d  w ith
C . & O . s in ce  J u ly  1 1 9 1 0 . V .  9 0 , p .  1 67 5 ; V . 9 1 , p .  9 3 , 2 1 4 , 8 0 2 .

S T O C K .— A u th o r iz e d  s to c k  w a s In cre a se d  t o  $ 1 0 0 ,0 0 0 ,0 0 0  A p r il 28  1 9 1 0 , 
o f  w h ich  $ 3 7 ,2 0 0 ,0 0 0  w a s re s e rv e d  fo r  c o n v e r s io n  o f  4 M s .  S e e  B O N D S .

D I V I D E N D S .— 1899 t o  1 908 . b o th  in c l . ,  1 %  y e a r ly ; Ih 1 90 9 , 3 % ;  1 910 , 
M c h .,  4 H, 1 91 1 . M c h .,  l i i % ;  J u n e , I H % -

B O N D S .— A b s t r a c t  o f  c o n s o l ,  m t g e .  o f  1939  In V .  4 9 , p .  147 ; V .  8 6 , p .  
1 58 8 ; V .  9 2 , p .  2 60 ; o f  R ic h m o n d  A  A l le g h e n y  m tg e s .,  In V . 5 1 , p . 144 .

T h e  general mortgage o f  189 2  (C en tra l T r u s t  C o . a n d  H . T .  W ic k h a m , 
tru s tees) Is fo r  $ 7 0 ,0 0 0 ,0 0 0 , b u t  a d d it io n a l a m o u n ts  a t  $ 2 5 ,0 0 0  p er  m ile  m a y  
b e  Issued fo r  d o u b le -t r a c k in g . S e c  fu ll a b s tr a c t  o f  m o r tg a g e  In V . 5 4 , p .  
6 4 4 . In  J u ly  1910  $ 3 1 ,1 3 1 ,0 0 0  w a s re s e rv e d  to  re t ire  u n d e r ly in g  b o n d s .

G en era l fu n d in g  a n d  I m p ro v e m e n t  m o r tg a g e ,  see  V .  8 7 , p . 1 663 ; V  
8 8 , p .  9 9 . 1 57 , 1 3 1 2 .

T h e  s to c k h o ld e rs  v o t e d  A p r il 2 8  1910  t o  a u th o r iz e  a n  Issue o f  $ 3 7 ,2 0 0 ,0 0 0  
2 0 -y e a r  4  >4%  c o n v e r t ib le  g o ld  b o n d s ,  o f  w h ich  $ 3 1 ,3 9 0 ,0 0 0  h as b een  s o ld , 
t o  p r o v id e  fo r  p u rch a se  o f  m a jo r it y  s t o c k  o f  H o c k in g  V a lle y  R y . ,  h a lf
in te re s t  In m a jo r it y  s t o c k  o f  th e  K a n a w h a  & M ich ig a n , e q u ip m e n t , Im p ro v e 
m e n ts , w o rk in g  c a p ita l ,  A c .  T h e  b o n d s  a r c  r e d e e m a b le  a fte r  1915  a t 102 J4 , 
a n d  c o n v e r t ib le  a t  p a r , a t  th e  o p t io n  o f  th e  h o ld e r , In to  s t o c k  b e tw e e n  
M a y  1 1911 a n d  F e b . 1 1 9 2 0 . T h e  n e w  m o r tg a g e  a u th o r iz e d  A p r il 29  
1911 w ill, as t o  lines o w n e d  In 1 9 1 0 , s e c u re  e q u a lly  th e  c o n v e r t ib le  4 U s . 
V . 9 0 , p .  7 7 1 , 8 4 8 ; V . 9 1 , p .  8 7 0 , 9 4 5 , 1 1 5 9 , 1574.

T h e  sh a re h o ld e rs  o n  A p r i l 29  1911 a u th o r iz e d  a  n e w  m o r tg a g e  to  se
c u r e  a n  Issue o f  n o t  e x c e e d in g  $ 1 2 5 ,0 0 0 ,0 0 0  2 0 -y e a r  g o ld  b o n d s ,  b e a r in g  
In terest a t  ra te s  n o t  t o  e x c e e d  5 % . T h e  n e w  b o n d s  w ill p r o v id e  fo r  e x te n 
s io n s  a n d  Im p ro v e m e n ts  a n d  th e  re t ire m e n t  o f  c e r ta in  e q u ip m e n t  a n d  o th e r  
o b lig a t io n s ,  In c lu d in g  th e  $ 1 1 ,0 0 0 ,0 0 0  "g e n e r a l  fu n d in g  a n d  I m p r o v e m e n t”  
b o n d s  a n d  fo r  o th e r  c o r p o r a t e  p u rp o s e s . I t  w ill b e  a  first lien  o n  ce r ta in  
se cu r it ie s  n o w  In th e  tre a su r y , in c lu d in g  a ll o f  th e  b o n d s  a n d  s to c k  o f  th e  
C h es. A  O h io  R y .  o f  I n d ia n a , o w n in g  2 6 1 .7  m iles o f  r o a d ; a  g e n e ra l Hen 
(s u b je c t  t o  p r io r  liens a n d  u p o n  a  p a r ity  w ith  th e  c o n v e r t ib le  b o n d s  o n  th e  
lin es o w n e d  A p r il 2 8  1910) u p o n  th e  p r o p e r t y  n o w  o w n e d  a n d  b e c o m e  a  lien  
u p o n  a n y  p r o p e r ty  a cq u ir e d  b y  th e  u se  o f  th e  n e w  b o n d s .  V . 9 2 , p .  8 8 0 .

T h e  3 -y c a r  4 ) 4 %  n o te s  ($ 2 5 ,0 0 0 ,0 0 0  a u th . Issue) a re  t o  b e  se cu re d  b y  
a b o v e  n e w  b o n d s  ta k e n  a t  8 7 ) 4 ;  In A p r .  1911 a  b lo c k  o f  th e  n o te s  w a s s o ld ,  
s e cu re d  b y  $ 1 8 ,3 0 0 ,0 0 0  o f  th e  b o n d s .  V .  9 2 , p . 1 178 .

Louisville & Jeffersonville Bridge.— S ee  se p a r a te  s ta te m e n t  fo r  th a t  c o .
O f th e  Greenbrier Ry. 4 s  o f  1 90 0 , g u a r a n te e d  p r ln . a n d  I n t .,  a n d  a ssu m e d  

In 1 9 0 3 -0 4 , $ 1 ,0 0 0 ,0 0 0  a rc  r e s e rv e d  fo r  e x te n s io n s  a n d  I m p ro v e m e n ts . S e e  
g u a r a n ty , V . 7 2 , p .  6 2 6 ; se c  a lso  V . 7 1 , p .  5 5 4 , 6 0 2 ; V . 7 9 , p .  9 1 5 . O f th e  
Big Sandy 4 s o f  1 90 4 , r e m a in in g  $ 2 2 9 ,0 0 0  Is r e s e rv e d  fo r  e x te n s io n s . V . 7 9 .  
p .  9 1 7 ; V . 8 2 . p .  2 97 ; V . 8 7 , p .  2 2 5 , 4 1 4 . 1 4 1 8 . G u a r a n ty , V . 8 1 , p .  6 6 8 .

O f th e  $ 3 ,0 0 0 ,0 0 0  Coal River 4 s o f  1 905 , $ 5 5 0 ,0 0 0  Is re se rv e d  fo r  e x t e n 
s io n s  a n d  Im p r o v e m e n ts . V .  8 0 , p .  2 2 1 9 ; V .  8 3 , p .  6 9 3 ; V . 8 9 , p . 7 2 0 .

Paint Creek Br. 4s $ 2 1 1 ,0 0 0  re s e rv e d  fo r  e x te n s io n s . V . 8 1 , p . 9 7 4 , 9 1 0 .
Raleigh & Southwestern 4 s , V .  8 4 , p .  1 1 1 4 ; V . 8 9 , p .  7 2 0 .

Car Trust 4 %  Gold (D enom ination  $ 1 ,0 0 0  each).
Series. Date. Outstanding.

B ”  1 9 0 2 ...................................$ 2 0 0 ,0 0 0
" C ”  1 9 0 2 ----------------  1 5 0 ,0 0 0
“ D ”  1 9 0 3 _________________  4 0 0 ,0 0 0
“ E ”  1 9 0 3 ............  2 5 0 ,0 0 0
“ F ”  1 9 0 4 ............  2 4 5 ,0 0 0
" G ”  1 9 0 5 . ..............................  7 2 0 ,0 0 0
“ H "  1 9 0 6 ................................ 8 0 0 ,0 0 0
“ I ”  1 9 0 6 ..............   5 0 0 ,0 0 0
" J ”  1 9 0 6 . .............................  9 5 0 ,0 0 0
“ K "  1 9 0 6 . . . ........................  8 8 0 ,0 0 0
•’ L "  1 9 0 7 ......... 1 ,2 3 3 ,0 0 0
" M ”  1 9 0 7 . . . .........................1 ,2 3 2 ,0 0 0
“ M . R .  C o .”  1 9 1 0 . ............ 2 2 0 ,0 0 0

Mature in Installments.
A u g .  I S .1,9 12 L a s t  In sta llm e n t. 
S e p t .  1 9 1 1 -S e p t . 1912  $ 5 0 ,0 0 0  s .-a
A u g -  1 9 1 2 -A u g . 1913  2 0 0 ,0 0 0  y r ly
D c c  191 1 ‘ 5 e c ' 1913  5 0 ,OIK) s .a .
5 eo  1914  3 5 ,0 0 0  s .a .
O e t .  1 9 1 1 -A p r ll 1915  9 0 ,0 0 0  s .a .
O c t .  1 9 1 1 -A p r il 1916  8 0 ,0 0 0  s .a .
S e,° 1911 'J u n e  1016  5 0 ,0 0 0  s .a .
F e b . 1 9 1 2 -A u g . 191 6  9 5 ,0 0 0  s .a .
O c t .  15 1 1 -O c t . 1916  8 0 ,0 0 0  s .a .
J a n . 1 9 1 2 -J a n . 1917  1 1 3 ,0 0 0  s .a .
F e b . 1 9 1 2 -F e b . 1917  1 1 2 ,0 0 0  s .a
T o  M a y  1 1 91 5 .

M e r c .T r .C o . ’ lH ,$ 2 .1 70 ,00 0  as co l la te ra l T o  N o v . 18 1 91 1 .
N o n e  o f  th e  C . A  O. e q .  c o r p .  n o te s  ( 5 % )  w ere o u ts ta n d in g  in  D e c .  1910  
In te re s t  p a id  s e m i-a n n u a lly  as In d ica te d  b y  m a tu r ity  d a te : " A "  a n d  “ B ”  

a t  G ira rd  T r u s t  C o . ,  P h ils . :  " C , ”  "F I”  a n d  “ F ”  a t  o f f ic e  o f  B la ir  A  C . 
N . Y . :  ” D . ’ “ G ,”  a n d  " I I ”  a t  F id e li ty  T ru s t  C o ., P h ila .;  " I , "  " J , ”  “ j , ”  
a n d  mM ’  a t  B la ir  A  C o .; "K **  a t  G u a r a n ty  T ru s t  C o .
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R AILR O AD  COM PAN IES  
[For abbreviations, &c. see notes on irst page]

Chesapeake & Ohio— (Concluded)
Guaranteed bonds—

E levator Co 1st m tge gold prln & Int g u a r.-C e .c *
Second m tge tor $500,000 Income non-cum _____ o*
Louis & Jed B dg 1st M $5,000,000 gu p & 1 e n d ..c *  
Norfolk Term  & Trans 1st M (V 67, p 322) gu p & 1
W estern Pocahontas Corp 1st M (V 84, p 995)-----

do do do Extension No 1 . .
do do do Extension No 2 . .

Rlchm ond-W ashlngton Co (one-sixth Interest)___
Ches & O R y o f Ind— 1st M $30,000,000auth red parMe

Hoosler equipm ent 1st M Series A  assum ed___ BB
Ch C & L  Equip tr u sts ............................ .................... A B
Ch C & L  miscellaneous equipm ent n o te s _______

Chesapeake W estern— C & W  R R  1st M go ld_____N
Chesapeake W estern R y  m tge $1,435,000 g - .E q .c *  

Chesterfield & Lancaster— 1st M $750,000 g o ld ._ K .c*
C hestnut Hill R R — Stock rental P  & R R y . . .................
Chicago & Alton R R — Common sto ck ..............................

Preferred stock 4 %  non-cum ulatlve_____-------------
4%  cum ulative participating and prior lien s to c k ..  
Chic & A lton R R  (old) ref M g (see text) IC .xc*& r* 
F irst lien (old Ry) M subject to call a t p a r .-F .c & r
Debentures $2,000,000 auth subject to c a ll----- Ce
Xmpt and equlpt M $18,000,000 red 107 H  a ft 1915 
Secured gold notes convert red te x t ..................... - - - 
C & A  Eq A ssn ctfs Ser A  B & C g gu $160,000 s-a Me 

do do Ser D g gu due $113,000 s-a .-M e
do T ru st $82,000 Ser E  due s-a----------- Me
do T ru st Ser F $13,000 due s-a---------------
do Ser G gu red 101 due $72,000 a n .P eP .o *

Kansas C ity S t Louis & C preferred stock gu a r-----
Joliet & Chicago 7 %  stock perpetual guar b y  C & A  
Louisiana & Missouri guaranteed preferred s to c k ..

Chicago Burlington & Q uincy— S to c k ----------------------
Gen m tge $300,000,000 lawful m oney___ C e.o ’ &r*

• Illinois DIv first m ortgage! $85,000,000 currency 
(V. 83, p. 625; V. 69, p. 283) J redeem a t 1 0 5 ..N B  
Sinking fund Iow a DIv 5s (coll trust) drawn a t 105.

• a Guaranteed Jointly and severally with Cleveland

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

1888 $ 1 ,0 0 0 $ 8 2 0 ,0 0 0 4  g A & O
1888 1 ,0 0 0 4 5 0 ,5 0 0 4 O c t  1
1895 1 ,0 0 0 a 4 ,5 0 0 ,0 0 0 4  g M & S
1898 1 .0 0 0 5 0 0 ,0 0 0 5 F & A
1905 1 ,0 0 0 7 5 0 ,0 0 0 4 H F & A
1906 1 ,000 1 14 ,00 0 4 « F & A
1906 1 ,0 0 0 5 1 ,0 0 0 4  Yi A & O
1903 1 ,0 0 0  & c 9 ,5 0 0 ,0 0 0 4  g J & D

2 6 2 1910 1 ,0 0 0 5 .2 7 9 ,0 0 0 5 J & J
1902 1 ,0 0 0 2 0 0 ,0 0 0 5 J & J
1903 1 ,0 0 0 1 5 0 ,0 0 0 5 g J & D

1 7 5 ,3 7 0 4  & 6 V a r io u s
27 1896 5 0 0  & c 6 6 6 .0 0 0 5  g F & A
41 1901 1 ,0 0 0 1 ,4 1 9 ,0 0 0 4  g A & O
3 6 1905 1 ,0 0 0 1 8 6 ,0 0 0 5  g F & A

4 50 1 9 5 .6 5 0 6 Q— M
100 1 9 ,5 4 2 ,8 0 0 S e e  t e x t . F & A
100 1 9 ,5 4 4 ,0 0 0 S e e  te x t . J & J
100 8 7 9 ,3 0 0 S e e  t e x t . J & J

889 1899 1 ,0 0 0  & c 4 5 ,3 5 0 ,0 0 0 3  g A & O
943 1900 1 ,0 0 0  & c 2 2 ,0 0 0 .0 0 0 3 X  g J & J

1907 1 ,3 9 9 ,0 0 0 5 J & D
A ll 1910 1 ,0 0 0 A s  c o l la t . 5 M <5> S

1910 2 ,5 0 0 ,0 0 0 5 M & S
1 9 0 5 1 ,0 0 0 1 ,2 7 2 ,0 0 0 4  & 5  g V a r io u s
1906 1 ,0 0 0 1 ,1 3 0 ,0 0 0 4  g J & D
1908 1 ,0 0 0 1 ,2 3 0 ,0 0 0 4 H  g M & N
1909 1 ,0 0 0 2 0 0 ,0 0 0 4  Vi F & A
1910 1 ,0 0 0 7 2 2 .0 0 0 5  g A & O

162 100 1 ,7 5 0 ,0 0 0 6 Q— F
3 7 100 1 ,5 0 0 ,0 0 0 7 G — J

101 100 3 2 9 ,0 0 0 7 F & A
100 1 1 0 ,8 3 9 .1 0 0 8  In 1910 Q — J

8 ,5 9 9 190 8 1 0 0 0  & c 5 9 ,2 3 9 ,0 0 0 4 M & S
1 1 ,6 4 8 J 1899 l.OOO&c 4 9 ,6 5 0 ,0 0 0 3 H J & J
) 1 1899 1 ,0 0 0  & c 3 4 ,1 0 5 ,0 0 0 4 J & J
1 891 11879 1 ,0 0 0 b 2 ,2 7 5 ,0 0 0 5 A & O
C In cin n a tl C h lc a g o  & S t  L o u is .

O c t  1 1938  
O c t  1 198 8  
M ch  1 1945  
F e b  1 1948  
A u g  1 1945  
A u g  1 1945  
O c t  1 1946  
J u n e  1 1943  
J u ly  1 193 0  
J u ly  1912  
T o  J u n e  1913

Last Dividend 
and Maturity

A u g  1 1945  
O c t  1 1951 
A u g  1 1955  
J u n e 5  1 9 1 1 , 1 M  
F e b  15 ’ 10, 2 %  
J a n  16 1 9 1 1 ,2 %  
J a n  16 ' l l ,  2 %  
O c t  1 1949  
J u ly  1 195 0  
J u n e  1 1922  
M ch  1 1930  
M ch  15 1913  
T o  N o v  1915  
D e c  '1 1 -J ’ n e  '1 6  
N o v  ' l l - N o v '1 8  
T o  F e b  1919  
T o  O c t  1 192 0  
A u g  1 1911 
J u ly  3  1911 
A u g  1 1911 
J u ly  1 1911  2 %  
M ch  1 1 9 5 8  
J u ly  1 1949  
J u ly  1 1949  
O c t  1 1919

Places Where Interest and 
Dividends are Payable

J  P  M o rg a n  & C o , N  Y  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

N e w  Y o r k  T r u s t  C o , N  Y 
N e w  Y o r k

N e w  Y o r k  T r u s t  C o , N  Y  
S e e  te x t
K n ic k e r b o c k e r  T r  C o ,N  Y  
T re a su re r ’s o f f ic e ,  P h lla  
C h e ck s  m a ile d

d o  . • ■
d o

F irs t  N a t io n a l B a n k .N  Y  
d o  d o

6 0  W a ll S tr e e t , N e w  Y o r k

6 0  W a ll S t ,  N  Y  
M e rca n t ile  T r u s t  C o , N  Y  

d o  d o
d o  d o
d o  d o

P e n n  C o fo r  I n s ,& c ,P h l la  
C h eck s m a ile d

d o  d o
d o  d o

N  Y ,  B o s to n  & C h ica g o  
B a n k  o f  C o m m e rc e , N  Y  

d o  d o
d o  d o
d o  d o

F I N A N C E S .— I n  A u g . 191 0  filed  a g re e m e n ts  to  s e c u re  $ 4 ,8 0 0 ,0 0 0  C . & O . 
E q u ip .  C o r p . 1 -y e a r  5 %  n o te s  d a t e d  J u ly  1 1 9 1 0 . V .  9 1 , p .  3 9 6 . In  J u n e  
1 91 0  d iv id e n d  ra te  w a s In cre a se d  fr o m  4 %  t o  5 % .  In  A p r i l 1911 a rra n g e d  
t o  sell $ 1 6 ,0 0 0 ,0 0 0  3 -y e a r  4  H %  n o te s .  A s  t o  n o te s  a n d  n e w  $ 1 2 5 ,0 0 0 ,0 0 0  
b o n d  Issue o f  1 9 1 1 , see  B O N D S  a b o v e .

E A R N I N G S .— F o r  11 m o n th s  e n d in g  M a y  3 1 :
Eleven Months—  Gross. Net. Charges (N et). Bal.,Sur.

1 9 1 0 -1 1  . . .$ 2 9 ,8 8 8 ,8 6 4  $ 9 ,9 4 0 ,9 6 5  $ 7 ,0 0 3 ,4 2 8  $ 2 ,9 3 7 ,5 3 7
1 9 0 9 -1 0  _________  2 8 ,7 2 1 ,6 0 9  1 1 ,4 7 0 ,3 0 4  5 ,7 0 0 ,6 8 1  5 ,7 6 9 ,6 2 3

In c lu d e s  C . & O . R y .  o f  I n d ia n a , 2 8 4  m ile s , In 1 9 1 0 -1 1 .
A N N U A L  R E P O R T .— F isca l y e a r  e n d s  J u n e  3 0 .  A n n u a l m e e t in g  Is h e ld  

a t  R ic h m o n d  o n  th e  T u e s d a y  p r e ce d in g  th e  la st  T u e s d a y  In O c t o b e r .  R e 
p o r t  fo r  1 90 9 -10  w as g iv e n  a t  le n g th  In V . 9 1 , p .  7 8 6 , 8 0 2 ; e d ito r ia l ,  p .  7 6 3 .

Year ending June 3 0 —  1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .
M iles  o p e r a t e d ____________________________  1 ,9 3 7  1 ,8 9 7  1 .841
P a sse n g e r  e a r n in g s _______________- _____ $ 5 ,0 0 2 ,2 0 5  $ 4 ,4 8 2 ,0 0 4  $ 5 ,1 2 0 ,5 2 9
F r e ig h t  ...............    2 4 ,9 0 1 ,2 0 0  2 0 ,8 8 5 ,5 1 1  1 9 ,5 7 1 ,6 0 9
Express, m a ll a n d  m is ce l la n e o u s ______  1 ,3 3 3 ,7 6 4  1 ,2 6 3 ,2 0 1  1 ,1 5 1 ,1 3 4

T o t a l  e a r n in g s ____________
O p e r a t in g  e x p e n s e s --------------

......................$ 3 1 ,2 3 7 ,1 6 9  $ 2 6 ,6 3 0 ,7 1 7  $ 2 5 ,8 4 3 ,2 7 2

...................... 1 8 ,9 3 6 ,6 9 9  1 6 ,3 6 6 ,8 3 7  1 7 ,1 8 6 ,7 4 7

N e t  e a rn in g s __________________
O th e r  In c o m e __________________

....................$ 1 2 ,3 0 0 ,4 7 0  $ 1 0 ,2 6 3 ,8 7 9

.................... 1 ,1 6 1 ,3 6 5  7 0 8 .8 6 3

T o t a l  n e t  In c o m e _______________________ $ 1 3 ,4 6 1 ,8 3 5  $ 1 0 ,9 7 2 ,7 4 3
I n te r e s t  o n  b o n d s , r e n ta ls , & c ____________$ 6 ,2 9 7 ,6 0 5  $ 7 ,1 8 3 ,4 1 6
T a x e s _______________________________________ 8 7 3 ,7 4 4  8 0 1 ,6 0 0
E x t r a o r d in a r y  e x p e n s e s ________________  ________ 2 1 2 ,4 4 9
D i v i d e n d s . . . . . . ........................................ (4 1 4 )2 .6 6 8 ,6 1 7  (2 )1 ,2 5 5 ,8 1 4

$ 8 ,6 5 6 ,5 2 5  
7 6 2 ,8 3 2

$ 9 ,4 1 9 ,3 5 7  
$ 6 ,8 6 8 ,5 1 0  

7 9 1 ,0 6 0  
6 3 4 ,3 2 7  

(1 )6 2 7 ,9 0 7

B a la n ce , su r p lu s ______________________ $ 3 ,6 2 1 ,8 6 9  $ 1 ,5 1 9 ,4 6 4  $ 4 9 7 ,5 5 3
O F F I C E R S .— P re s .,  G e o rg e  W .  S te v e n s , R ic h m o n d ,  V a . ;  1st V . - P . ,  

D e c a tu r  A x t e ll ;  V . - P s . ,  C . E . D o y le ,  H .  T .  W ic k h a m  a n d  F . M . W h ita k e r ; 
S e c .-T r e a s . ,  J a m e s  S te u a r t  M a c K le ;  C o m p tr o lle r , L .  F .  S u l liv a n .

D ir e c to rs — F ra n k  T r u m b u ll ,  C h a irm a n ; E d w in  H a w le y , F ra n k  A .  V a n - 
d e r lip  T .  P .  S h o n ts , H .  E .  H u n t in g t o n , F .  W .  S c o t t ,  D e c a tu r  A x t e ll ,  
G e o rg e  W .  S te v e n s  a n d  J a m e s  H .  D o o le y .  N . Y . o f f ic e ,  71 B ’ w a y .— (V .  91 , 
p .  1 5 7 4 , 1 62 9 , 1 7 6 5 ; V .  9 2 , p .  1 17 , 2 6 0 . 3 9 4 . 5 2 5 . '8 8 0 ,  1 17 8 , 1 24 2 , 1 70 0 .)

C H E S A P E A K E  & OHIO R Y . OF I N D I A N A .— O w n s C in c in n a t i , O h io , t o  
I n d la n a -I l l ln o ls  S ta te  lin e , 2 6 1 .6 6  m ile s ; leases H a m m o n d  B e lt  R y . ,  3 .0 4  m .;  
t r a c k a g e  r ig h ts , 1 9 .9 7  m .;  t o t a l  o p e r a te d ,  2 8 4 .6 7  m ile s . I n c o r p .  In In d ia n a  
.Tulv 2 1910 as s u c ce ss o r  t o  C h ica g o  C ln . L o u ls v .  R R . ,  s o ld  in  fo re c lo su re  
J u n e  23  1 9 1 0 . V .  9 1 , p .  9 3 , 3 7 ; V . 9 0 , p .  1 6 7 5 , 1 4 2 4 , 1 3 6 2 . S t o c k  a u th ., 
$ 5 ,0 0 0 ,0 0 0 . a n d  b o n d s ,  $ 3 0 ,0 0 0 ,0 0 0 , d a t e d  J u ly  1 1910  (p re se n t  Issue 
55  2 7 9  0 0 0 ) ,  a ll o w n e d  b y  C h es . & O h io , a n d  d e p o s ite d  u n d e r  Its new  
m o r tg a g e  a u th o r iz e d  A p r i l 29  1 9 1 1 . E a rn in g s  in c lu d e d  In C h es . & O h io . 
V .  9 1 , p .  8 0 2 ; V . 9 3 , p .  1 04 .

C H E S A P E A K E  W E S T E R N  R Y . — O w n s N o r th  R iv e r  G a p , V a . ,  t o  
B r id g e w a te r , 14 m .;  leases fo r  99  y e a rs  fr o m  M a y  1 1902  C h e sa p e a k e  & 
W e s te r n  R R . ,  B r id g e w a te r  t o  E lk t o n , 27  m .;  t o t a l ,  41 m . P r o je c t e d  t o  t id e 
w a te r  o n  C h e sa p e a k e  B a y , a n d  w e s te r ly  In to  W e s t  V irg in ia  c o a l  fie ld s , o f  
w h ich  14 m . ,  fr o m  B r id g e w a te r  t o  N o r th  R iv e r  G a p , Is c o m p le t e d .  In  1908  
a ll th e  s to c k  a n d  b o n d s  w ere  a c q u ir e d  b y  W .  E .  D . S to k e s . V .  8 6 , p .  1 04 1 .

S t o c k  a u th o r iz e d ,  $ 5 0 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 1 ,4 1 9 ,6 0 0 ; o f  w h ic h  $ 6 0 8 ,
4 0 0  Is p r e f . C h es . & W e s t .  R R .  h a s  $ 5 3 3 ,5 0 0  c o m m o n  a n d  $ 3 1 ,3 0 0  p r e f . 
s t o c k  o u ts ta n d in g . C . W .  R y .  m t g e .  o f  1 9 0 1 , V .  7 3 , p .  8 9 9 , 1 3 5 6 . Y e a r  
e n d in g  J u n e  3 0  1910  (41 m ile s ), g ro ss , $ 7 7 ,1 3 1 ; n e t , 5 2 1 ,1 5 1 ; o th e r  In co m e  
$ 3 4 ,0 0 0 ; in t .  o n  b o n d s . $ 5 6 ,7 9 4  (n o t  p a id ) ;  ta x e s , r e n ta ls , & c . ,  5 4 2 ,3 1 4 ; 
b a l ., d e f ., $ 4 3 ,9 5 7 . P re s .,  W .  E . D . S to k e s , T h e  A n s o n la , N . Y . ;  S e c .  a n d  
T r e a s . ,  W .  H .  H a ll .—  (V . 7 8 , p .  2 3 8 3 ; V .  8 6 , p .  9 8 0 . 1 04 1 , 128 4 .)

C H E S T E R F IE L D  & LA N C AS TER R R . — O w n s C h e ra w , S .  C., t o  P a g e -  
la n d , 3 8  m ile s , a n  e x te n s io n  o f  18 m . fr o m  R u b y  to w a r d s  L a n c a s te r  b e in g  
c o m p le t e d  J u ly  1 9 0 7 . B o n d s  ( l im ite d  t o  $ 7 5 0 ,0 0 0 ) a rc  Issu a b le  a t  $ 5 ,0 0 0  
p e r  m ile . V .  8 1 , p .  1 7 9 0 . T h e re  w ere  J u n e  3 0  190 8  $ 6 7 ,0 0 0  d e b e n tu r e  6s 
o u ts ta n d in g . S t o c k ,  $ 5 0 0 ,0 0 0 , a  m a jo r it y  b e in g  a c q u ir e d  In J u n e  1909  b y  
th e  S e a b o a rd  A ir  L in e  R y . ;  p a r , $ 2 5 . F o r  y e a r  e n d in g  J u n e  3 0  1 91 0 , g ro ss . 
S 7 0 ,9 S 4 : n e t , 5 3 3 ,8 6 6 ; In t .,  t a x e s , & c . ,  $ 2 2 ,2 9 2 ; b a l . ,  su r .,  $ 1 1 ,5 7 4 . P re s .,  
C . H .  H lx ;  T r e a s . ,  I t .  L .  N u tt .— (V .  8 9 , p .  4 0 .)

CH ESTN UT H IL L  R R . — O w n s fr o m  G e rm a n to w n  t o  C h e s tn u t H ill ,  P a . ,  
4  m . ;  b e in g  d o u b le -t r a c k e d  M a y  1 9 0 2 . R c -Ie a s cd  In 1896  t o  P h lla . & R e a d , 
R y . ,  th e  re n ta l b e in g  r e d u ce d  fr o m  1 2 %  t o  6 %  o n  s t o c k ,  th e  la tte r  b e in g  In
cr e a s e d  In J u n e  1902  fr o m  $ 1 2 0 ,6 5 0  t o  $ 1 9 5 ,6 5 0 .— (V . 7 5 , p .  7 6 .)

CH ICA GO  & ALTON R R .— (See Map Toledo St. Louis & Western.)—  
R O A D .— C h ica g o  t o  S t .  L o u is ,  K a n s a s  C ity , & c . ,  in  a ll 9 9 8  m ile s .

Road owned—  Miles.
M e x ic o ,  M o . ,  t o  C ed a r C ity , M o . .  50 
R o o d h o u s e ,  i l l . ,  t o  K a n . C .,  M o . . 251 
B lo o m in g t o n  t o  W a n n , v ia  J a c k 

so n v i lle , G o d fr e y  a n d  U p p e r
A lt o n  (a ll In I l l in o i s )____________158

Trackage t o  P e o r ia , 111., & c ----------- 17

Road owned—  Miles.
C h ica g o  t o  E a s t  S t . L o u is , 111_____2 80
S h e rm a n , 111., t o  G ro v e , 111________51
E ld r c d  t o  B a r n e t t ___________________ 49
C o a l C ity  L in e , I n d ________________ 27
D w ig h t , 111., t o  W a s h in g to n  a n d

L a c o n , 111-------------------------------------- 81
l ie s  t o  M u r ra y v llle , 111_____________ 341

T o t a l  o w n e d  a n d  o p e r a te d  J u ly  1 1910  (2 1 0  m . d o u b le  t r a c k e d ) ------------998
A ls o  o p e ra te s , jo in t ly  w ith  C le v . C ln . C h . & S t .  L . ,  fr o m  W a n n  t o  E a st  

S t .  L o u is , 18  m . ,a n d .  w ith  A t c h .  T .  & S . F e . fr o m  J o lie t  t o  P e q u o t ,  2 0  m . 
T h e  s to c k  o f  th e  P e o r ia  R y .  T e rm in a l C o . Is o w n e d  b y  th e  C h ica g o  <Sc A l t o n  
a n d  C h ic . R .  I .  & P a c .  R y . ,  w h ic h  g u a ra n te e  th e  first m t g e .  b o n d s  ($ 1 ,5 0 0 ,
0 0 0  a u th . issue) a n d  5 2 8 0 ,0 0 0  2 d  m tg e .  b o n d s .  V . 8 1 . p .  1 0 9 9 : V .  8 3 . p . 
7 5 2 . 1 17 1 , 1291 ; V .  8 4 , p .  4 5 1 ; V .  8 5 , p .  1 59 . „  „  .

In  O c t .  191 0  a cq u ir e d  th e  T o lu c a  M a rq u e tte  & N o r th e rn  R R . ,  R u t la n d  
t o  M c N a b b , 111., 2 0 .8  m .; M c N a b b  to w a r d  G ra n v ille , 111., 4 .2 8  m . ;  B r o a d u s  
t o  H e n r y ,  111., 5  m . ,  & c .;  t o t a l ,  31  m ile s . V .  9 1 , p .  1 0 2 4 .

O R G A N I Z A T I O N .— T h e  (o ld ) railway c o m p a n y  w a s o rg a n iz e d  In A p r il 
190 0  a n d  p u rch a se d  s u b s ta n t ia lly  a ll th e  s t o c k  o f  th e  C h ic . & A lto n  R a ilr o a d . 
T h e  t w o  w ere c o n s o lid a te d  In 1906 p e r  p la n  V . 8 2 , p .  4 5 1 , th e  R a ilw a y  
ch a n g in g  Its n a m e  t o  th e  C . & A . Railroad. V .  8 2 , p .  160 ; V .  7 0 , p .  6 8 6 , 9 9 5 .

S T O C K .— T h e  c u m u la t iv e  4 %  p a r t i c ip a t in g  a n d  p r io r  lie n  s t o c k  Is e n t i
t le d ,  In a d d it io n  t o  p r io r  r ig h t  t o  a c c u m u la t iv e  d iv id e n d s  a t  th e  ra te  o f  4 %  
p e r  a n n u m , t o  r e c e iv e  a d d it io n a l d iv id e n d s  e q u a l t o  th e  ra te  o f  d iv id e n d s  
d e c la re d  o n  th e  c o m m o n  s t o c k  o f  th e  c o n s o lid a te d  c o m p a n y .  In  A u g .  190 7  
th e  T o le d o  S t .  L o u is  & W e ste r n  p u rch a se d  fr o m  th e  R o c k  Is la n d  th e  c o n 
tr o l lin g  In te re st , v iz . ,  5 1 4 ,4 2 0 ,0 0 0  c o m . a n d  $ 6 ,3 8 0 ,0 0 0  p r e f . s t o c k .  V .  8 8 , 
p . 4 6 8 , 5 2 9 , 7 9 2 . U n io n  P a c .  o w n s  $ 1 0 ,3 4 3 ,1 0 0  p r e f .  s tk . V .  8 4 , p .  1 4 8 4 .

D I V I D E N D S .— S e m i-a n n u a l d iv id e n d s  o f  2 %  o n  p r e f . a n d  p a r t ic ip a t in g  
a n d  p r io r  lien  s to c k s  p a id  J u ly  1906  t o  J a n . 1 91 1 , ln c l . ,  a n d  In A u g .  1 90 8  
1 %  a n d  In F e b . a n d  A u g .  1909  a n d  F e b . 1910  2 %  e a ch  e x tra  o n  p a r t ic ip a t 
in g  s t o c k ;  J u ly  1 91 2 , n o n e . V . 9 3 , p . 4 4 . D Iv . o n  c o m m o n , 1 % ,  p a id  
A u g . 15 1 90 8 ; 1909 , 4 %  (F .  & A .)  ; 1 91 0 , F e b . ,  2 % ;  n o n e  s in ce . V . 9 1 ,  
p .  2 1 4 .

B O N D S .— F irst lien  (o ld  R y . )  3  J^s o f  1 900 , V .  7 1 , p .  1 021 : V .  8 2 , n . 4 5 1 .
The Railroad (o ld ) m tg e . se cu r in g  th e  3s o f  1899  w ill p r o v id e  fu n d s  fo r  Im 

p r o v e m e n ts  a n d  e x te n s io n s . B o n d s  In o x ce ss  o f  $ ‘1 0 ,0 0 0 ,0 0 0  w ere  t o  b o  
Issu a b le  th e re u n d e r  o n  v o t e  o f  t w o -th ir d s  o f  s t o c k h o ld e r s  fo r  e x te n s io n s  o f  
n o t  o v e r  5 0 0  m iles  m a in  t ra ck , a t n o t  e x c e e d in g  $ 2 0 ,0 0 0  p e r  m ile , t o  fu n d  
le a se d  lin e  re n ta l o b lig a t io n s  a n d  fo r  fu tu re  b e tte r m e n ts  n o t  t o  e x c e e d  
$ 5 ,0 0 0 ,0 0 0 , a t  n o t  o v e r  $ 1 ,0 0 0 ,0 0 0  p e r  a n n u m , fr o m  J a n . 1 1 9 0 0 . I n  J u ly  
1910  $ 4 5 ,3 5 0 ,0 0 0  w ere  o u ts ta n d in g . V . 6 9 , p . 178; V . 6 9 , p .  2 6 , 129 , 5 41 : 
V . 7 0 . p .  4 2 9 , 7 3 9 , 9 95 : V . 7 9 , p . 2 1 1 ,9 6 7 ;  V . 8 4 , p . 4 8 0 , 5 0 7 , 6 2 6 , 8 0 3 , 8 0 9 ; 
V . 8 8 , p . 9 9 . 2 9 3 . J o in t  e q u ip , n o te s ,  $ 2 8 ,5 0 0 , 1911 to  D e c . 15 1 91 2 .

In  M c h . 1910  $ 2 ,5 0 0 ,0 0 0  3 -y e a r  5 %  s e c u re d  n o te s  w ere  so ld , se cu re d  b y  
d e p o s it  o f  $ 3 ,5 0 0 ,0 0 0  " e q u ip m e n t  a n d  I m p r o v e m e n t”  5 %  b o n d s , In to  w h ich  
th e  n o te s  a re  c o n v e r t ib le  a t  p a r . N o te s  a re  s u b je c t  t o  ca ll a t  p a r  a fte r  
M a rch  15 1 9 1 1 . (V .  9 0 . p .  6 9 7 , 7 7 1 , 1 29 6 , 1 4 2 4 .)
Purposes for which the $ 1 8 ,0 0 0 ,0 0 0  New Equip. & Imp. Bonds are Issuable
T o  b e  Issued p le d g e d  as c o l la te ra l fo r  $ 2 ,5 0 0 ,0 0 0  n o te  Issu e------------$ 3 ,5 0 0 ,0 0 0
T o  re tire  6 0 %  o f  e q u ip m e n t  tru s ts  m a tu r in g  In 1 9 1 0 -1 9  ----------------  2 ,9 4 0 ,0 0 0
T o  re tire  1 5 -y e a r  5 %  d e b e n tu r e  b o n d s _________ ________ - .................. .  1 ,6 0 6 ,0 0 0
B e tte rm e n ts , & c ., b u t  n o t  e x c e e d in g  $ 3 ,0 0 0 ,0 0 0  to  M c h . 1 9 1 3 . .  9 ,8 9 4 ,0 0 0

L A T E S T  E A R N I N G S .— / 1 9 1 0 -1 1 - - G ross , $ 1 3 ,3 0 5 ,4 9 6 ; n e t , $ 3 ,3 8 2 ,7 2 9  
11 m o s . ,  J u ly  1 t o  M a y  3 1.\ 1 9 0 9 -1 0 - - G r o s s ,  1 2 ,2 5 9 ,6 8 9 ; n e t , 3 ,8 7 3 ,1 5 5

R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1910  w as In V . 9 1 , p .  1 1 5 4 .
1 9 0 9 -1 0 . 1 9 0 8 -0 9 .

G ross  e a rn in g s___________________________________________ $ 1 3 ,3 5 8 ,4 7 5  $ 1 2 ,5 0 0 ,6 8 2
O p e r a t in g  e x p e n s e s _____________________________________  8 ,6 4 0 ,2 0 7  7 ,4 0 8 ,5 9 8

N e t e a rn in g s ___________________________________________ $ 4 ,7 1 8 ,2 6 8  $ 5 ,0 9 2 ,0 8 4
N e t  I n c o m e _______________________________________________  $ 4 ,7 0 4 ,2 0 6  $ 5 ,1 8 6 ,1 0 1
H ire  o f  e q u ip m e n t  a n d  r e n t a l------------------------------------   4 4 3 .1G9 3 6 7 ,5 3 7
T a x e s  ............................    4 4 7 ,4 3 4  3 8 0 ,1 5 3
In te re s t  o n  b o n d s , & c .............................. .. .....................—  2 ’ § 'H ’ AS9
D iv id e n d s  o n  g u a ra n te e d  s t o c k s --------------------------------  24A*9™  2 4 1 ,0 2 4
D is co u n t  o n  se cu r it ie s  w r it te n  o i l ____________________ 4 2 ,5 9 6  2 9 1 ,0 6 5
D iv id e n d s  o n  p r io r  lien  s t o c k __________________________ (6 % ) 5 2 ,7 6 8  (8 % ) 7 0 ,3 4 4
D iv id e n d s  o n  p re fe rre d  s t o c k  ( 4 % ) __________________  7 8 1 ,7 6 0  7 8 1 ,7 6 0
D iv id e n d s  o n  c o m m o n  s t o c k . . . . . . ................................ ( 2 % )3 9 0 ,8 5 0  (4 % ) 7 8 1 ,7 1 2

B a la n ce , d e f ic it ______________________________________  $ 1 5 3 ,3 8 6  $ 2 5 8 ,6 2 0
O F F I C E R S .— C h a ir m a n  o f  B o a r d , T h o m a s  H .  H u b b a r d ; P re s .,  T h e o .  P .  

S h o n ts ; V . - P . ,  E d w in  H a w le y , W . L . l t o s s  a n d  F . W . M o rse ; C h a irm a n  
E x e c u t iv e  C o m m itte e , T h o s .  H .  H u b b a r d ; T r e a s . ,  F .  H .  D a v is ; S e c . a n d  
T lld e n , W m . G . B e a le  a n d  I I .  E . H u n t in g to n .— (V . 9 3 , p . 4 4 .)

D ir e c to rs .— F . P .  F ra z ie r , J .  J .  M itch e ll,  E d w in  H a w le y , T h o m a s  I I .  
H u b b a r d , T h e o .  P .  S h o n ts , G e o . I I .  R o s s , J o y  M o r to n , F .  I I .  D a v is , E d w a r d  
T lld e n , W m . G . B e a le  a n d  I I .  E .  H u n t in g t o n .— (V . 9 3 , p .  4 4 .)

CHICAGO BURLINGTON & QUINCY RR.— (See M a p . ) — R O A D .— O p
era te s  a  g re a t  sy s te m  o f  r o a d s  e x te n d in g  fr o m  C h ica g o  w e ste r ly , r e a ch in g  S t .  
P a u l a n d  M in n e a p o lis , M in n .; S t .  L o u is  a n d  K a n s a s  C ity . M o .; O m a h a , N e b .;  
D e n v e r , C o l .;  C h e y e n n e , W y o . ;  I31ack H ills , S . D . ,  a n d  B illin g s , M o n t .  I h e  
a c c o m p a n y in g  m a p  s h o w s  c le a r ly  th o  s y s te m , v iz .  (In m ile s ):
L in e s  e a st  o f  M issou ri R i v e r ____ 4 ,3 5 01  L in e s  le a s e d . .  ------------------------------- 2 1 5
L in e s  w e st  o f  M issou ri R i v e r ___4 ,4 0 2 1 N a rr o w -g a u g e  lin e s ------------------------  <3

T o t a l  o p e r a te d  J u n e  3 0  1 9 1 0 ---------------- -- —  c — 9 * 0 4 0
I n  D e c .  1908  $ 2 3 ,6 5 7 ,5 0 0  o f  th e  $ 3 1 ,0 0 0 ,0 0 0  C o lo r a d o  & S o u th e rn  c o m . 

s t o c k  (p ra c t ica lly  a  c o n tr o ll in g  In terest) w a s a c q u ir e d , a l lo r d ln g  c o n n e c 
t io n s  w ith  th e  G u lf o f  M e x ic o , th e  C . & S . sy s te m  In clu d in g  tra ck a g e  a g g re 
g a t in g  2 ,7 6 9  m ile s . V .  8 7 , p .  1663 ; V .  8 8 , p .  1 5 7 , 6 8 5 . E x te n s io n  fr o m  
K ir b y  t o  T h e r m o p o lls , W y o . ,  11 m iles , w a s  o p e n e d  M a y  1910, a n d  a  fu r th e r  
e x te n s io n  o f  94  m iles  t o  th e  P o w d e r  R iv e r  Is u n d e r  c o n s tr u c t io n ,  In a d d it io n  
t o  3 0  m iles  S cr ib n e r  t o  F ro tn b crg , M o n t . ,  a n d  2 o  m iles H u d so n  t o  G re e le y , 
C o l . L in c o ln  t o  C o b b , N e b .,  7 m „  a d d e d  J u n e  1910; i f e r r  n t o  M e tr o p o lis , 
54  m . (3 8  c o n s tr u c te d ,  16 le a s e d ) , p u t  In o p e r a t io n  O c t . 1 91 0 .

O R G A N I Z A T I O N , & o .— T h is  w as a  c o n s o lid a t io n  In J u ly  1875  o f  th e  
C h ica g o  B u r l. & Q u in c y  In I ll in o is  a n d  th e  B u r lin g to n  & M issou ri R iv e r  In 
I o w a . N u m e ro u s  su b s id ia r y  a n d  o th e r  lin es h a v e  s ln co  b e e n  m e rg e d  In 
th e  C . B . & Q ..  a m o n g  th e m  C h ica g o  B u r lin g to n  & N o r th e rn , K a n s a s  C ity  
S t .  J o se p h  & C o u n c il BlulTs, H a n n ib a l & S t .  J o s e p h , B u r l. & M issou ri. & c . 
S io u x  C ity  & W e ste r n  R y . .  2 29  m . .  w as m e rg e d  D e o . 1 908 . V .  8 7 , p .  3 4 7 .

I n  1901 $ 1 0 7 ,6 1 3 ,5 0 0  o f  th e  $ 1 1 0 ,8 3 9 ,1 0 0  s to c k  w as e x ch a n g e d  fo r  th e  
Join t 2 0 -y e a r  4 %  b o n d s  o f  th e  G t . N o r th e rn  a n d  N o r th e rn  P a c if ic , se cu re d  
b y  t h o  d e p o s it  o f  th e  s t o c k  In t ru s t , o n  th e  b as is  o f  $20 0  In b o n d s  fo r  $10 0  
s t o c k .  S ee  c irc u la r . V .  7 2 , p . 8 7 1 . a n d  a p p l ic a t io n  t o  list , V .  7 3 , p .  2 9 3 , 
a n d  d e s c r ip t io n  o f  b o n d s  u n d e r  G re a t  N o r th e rn .

C A P I T A L  S T O C K .— T h e  s to c k  h a s  b e e n  In creased  fo r  th e  a c q u is it io n  o f  
n e w  lin es , re t ire m e n t  o f  o v e r  $ 1 5 ,0 0 0 ,0 0 0  c o n v e r t ib le  d e b e n tu r e s , & c .; In 
1880  a  2 0 %  d is tr ib u t io n  w as m a d e . S ee  “ O rg a n iz a t io n ”  a b o v e .
D I V S .  1 '9 8 .  '9 9  t o  S e p t . '0 1 .  '0 2  to  J u l y '0 7 .  O c t . '0 7 .  '0 8  to  J u ly  1 91 1 . 
P e r c e n t /  5 M  6 y e a r ly .  7 y e a r ly .  8  8 y ’ l y ( Q - J ) .

B O N D S .— In  A p r i l 1909 th e  h o ld e rs  o f  b o n d s  o f  v a r io u s  Issues (m a rk e d  
" x ”  a b o v e )  w ere  o t le re d  th e  o p t io n  o f  e x ch a n g e  fo r  g en era l m o r tg a g e  4 %  
b o n d s  o n  ce r ta in  te rm s . V .  8 8 , p . 1 060 , 1127 , 1 5 5 9 ; V .  8 9 , p .  4 0 , 7 2 0 , 
1 1 4 1 . T h e  g en era l m o r tg a g e  b o n d s  ($ 3 0 0 ,0 0 0 ,0 0 0  a u th . Issue, In terest n o t  
t o  e x c e e d  5 % ) are a  first Hen o n  a b o u t  3 ,4 0 1  m iles o f  r o a d ,a n d  o n  re t ire m e n t  
o f  th e  o u ts ta n d in g  u n d e r ly in g  b o n d s , fo r  w h ich  b o n d s  a ro  re se rv e d  as b e lo w
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32 RAILWAY STOCKS AND BONDS. [VOL. L X X XXIII .

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

891 1879 $ 1 ,0 0 0 C $ 5 ,9 2 1 ,0 0 0 4 A & O O c t  1 1 9 1 9
1881 1 ,0 0 0 d 3 ,6 1 0 ,2 0 0 4 M & S S e p t  1 1921

3 7 0 1881 100  & c c 7 .3 1 0 ,2 0 0 4 F & A F e b  1 1922
1883 1 ,0 0 0 8 ,5 1 0 ,0 0 0 5 M & N M a y  1 1913

1 ,471 1887 1 ,0 0 0  & c f2 3 ,1 3 4 ,0 0 0 4 M & N M a y  1 1927
1 - - - /1 8 7 8 6 0 0  & c g l3 .3 4 5 .2 0 0 J & J J u ly  1 1918
/ \ 1878 i  6 J & J J u ly  1 1918

59 1880 1 .0 0 0 162,000 7 J & D J u n e  1 1920
90 1879 k 9 3 2 ,8 0 0 6 J & J J u ly  1 1919

100 6  in  1910 Q — J J u ly  1 1911
9 1880 1 .0 0 0 9 7 ,0 0 0 6 M & N M a y  1 1920

14 1881 1 ,0 0 0 9 1 ,0 0 0 6 J & D D e c  1 1931
191 1884 1 ,0 0 0 2 ,7 3 6 .0 0 0 6 g A & O O c t  1 1934

1887 1 ,0 0 0 2 7 ,0 0 0 6  g F & A F e b  1 1912
817 1887 1 ,0 0 0  & c 1 9 ,8 5 5 ,0 0 0 5 M & N N o v  1 1937
176 1885 1 ,0 0 0 4 ,6 2 6 ,0 0 0 5 J & J J a n  1 1936

1881 1 .0 0 0 § 1 5 0 ,0 0 0 6 M & N M a y  1 192 0
817 1905 1 ,0 0 0  & c § 1 5 ,1 3 2 ,0 0 0 4 g J & J J u ly  1 1955
144 1881 1 ,0 0 0 3 .0 0 0 ,0 0 0 6  g J & J J u ly  l 1921

25 1883 1 ,0 0 0 3 7 5 ,0 0 0 6 g A & () A p r  1 1923
1890 1 .0 0 0 4 5 0 ,0 0 0 5  g A & O A p r  1 1930

199 1892 1 ,0 0 0 3 ,1 7 5 ,0 0 0 5  g A & O A p r  1 1942
. . . 1911 S ee  t e x t . 4 .1 & .1 J u ly  1 19.31

54 1884 1 ,0 0 0 6 4 7 ,0 0 0 6  g J & J J u ly  1 1924
134 1886 1 ,0 0 0 1 ,8 5 3 ,0 0 0 6  g J & J J a n  1 1926

1903 2 1 8 ,4 3 2 T o  A p r i l 5  1913
___ 1905 1 ,0 0 0 4 7 6 ,0 0 0 4 H J & J T o  J a n  1 1915
___ 1905 1 ,000 1 ,0 0 0 ,0 0 0 4 H  g F & A F e b  ’ 1 2 - A u g ’ 15
___ 1906 1 ,000 1 ,9 8 0 .0 0 0 4  H  g F tc A F eb  ’ 1 2 -F e b  ’ 16
___ 1907 1 ,000 1 ,6 1 2 ,0 0 0 5  g A & O O c t  ’ 1 1 -O c t  ’ 17
___ 1905 1 ,0 0 0 1 4 0 ,0 0 0 4 H  g F & A F e b  ’ 1 2 -F e b  ’ 15
— 1906 1 .0 0 0 5 4 0 ,0 0 0 4  H  g F & A F e b  ’ 1 2 -F e b  ’ 16
249 1890 1 ,000 1 2 ,0 0 0 ,0 0 0 5  g M & N M a y  1 1982
249 1890 1 ,0 0 0  & c 1 0 ,0 0 0 ,0 0 0 r O c t  1 1982

1888 3 0 0 ,0 0 0 5  g J & J J u ly  1918

___ 100 4 5 ,2 4 6 ,7 1 3
d $2.4 3 1 ,0 00 ; e  $4 ,4 61 ,2 0 0 ; f  $ 6 ,3 0 7 ,0 0 0  in s in k in g  f u n d  ( c a n c e le d ) ;

g en era l M  4s. V .  8 8 . p .  1 06 0 , 11 2 7 . 1559; V . 8 9 , P. 4 0 .
0 0 0 . t M o s t ly o w n e d  b y E rie  R a ilr o a d

Places W here Interest and 
Dividends are Payable

Chicago Burlington & Quincy (Concluded)—
S in k in g  fu n d  m o r tg a g e  4s d r a w n  a t  1 0 0 __________ c & r
S in k in g  fu n d  4 s  (S o  W D lv ) d r a w n  a t  1 0 0 ............o * & r
D e n v e r  e x t e n  (c o l l  tr) b o n d s  s f  d r a w n  a t  1 0 0 -N B .c *
x D e b e n tu r e s  fo r  H a n n ib a l & S t  J o se p h  s t o c k _____o*
x N e b r a s k a  e x t  $ 2 0 ,0 0 0  p  m  (s t n o t  d r a w n ) .N B .c ’ & r 
x B  & M o  R R  in  N e b l L a n d  g r  s f  d r a w n  a t  1 0 0 .N B  

■ x C o n s  M  $ 1 4 ,0 0 0 ,0 0 0 / d o  d r a w n  s in ce  1 9 0 8 —  
N o d  & T a r  V a l R R s  1st m tg s  s f  (d ra w n  a t  p a r ) . ,  o* 
x R e p  V a l 1st M  g u a r  (red  a t  p a r) s f  $ 1 4 ,0 0 0  y r l y . - C  

Chic. &  E 111— P re f  s tk  6 %  n o n -c u m (S 1 5 ,0 0 0 ,0 0 0  p  m )
D a n v i lle  & G ra p e  C reek  R R — 1st M  a s s u m e d _____o*
F ir s t  m o r tg a g e  e x t e n s i o n . . ___________  c*
C o n s o lid a te d  m o r tg a g e  (fo r  $ 5 ,9 4 8 ,0 0 0 )  g o l d - .C e . c *
C o lla te ra l tru s t  b o n d s  s in k in g  f u n d _________________o*
G en era l c o n s o l  a n d  1st M  $ 3 0 ,0 0 0 ,0 0 0 _____C e .c * & r
C h ic  & I n d  C o a l— 1st M  $ 2 5 ,0 0 0  p m  a s s u m . .M p ,c *  
E v a n s v il le  T e rre  H a u te  & C h ica g o  in c o m e  m o r tg a g e  
R e fu n d  & Im p M (te x t )  g  r e d  a t  1 0 2 H - - B a .x c * & r *
E v a n s v  & T  H  1st c o n s o  id a te d  M g o ld _______ F .c *

M o u n t  V e r n o n  B ra n ch  m o r tg a g e  g o ld ________ F .c*
S u lliv a n  C o  C o a l B ra n ch  m o r tg a g e  g o ld ------- F .c *

d o
d o
d o

S eries  F  d u e  $ 2 2 0 ,0 0 0  s -a  (V  82  p  7 5 0 ) .

B a n k  o f  C o m  N  Y ;  & B o s  
d o  d o
d o  d o
d o  d o
d o  d o

B a n k  o f  C o m m e rc e , B o s t  
d o  d o

S e c o n d  N a t  B a n k ,B o s t o n  
B a n k  o f  C o m m e r c e , B o s t  
H a n o v e r  N a t  B a n k , N  Y  
C e n tra l T r u s t  C o , N  Y  
F o u r th  N a t  B a n k , N  Y  
C e n tra l T r u s t  C o , N  Y  

d o  d o
d o  d o

M e tr o p o lita n  T r  C o , N  Y  
F a r m e rs ’ L  & T r  C o , N  Y  
B a n k e r s ’ T r u s t  C o , N  Y  
B a n k e rs  T r u s t  C o , N  Y  

d o  d o
d o  d o

B a n k e rs  T r u s t  C o  
N e w  Y o r k
B a n k e rs  T r u s t  C o , N  Y  

d o  d o
F irs t  N a t  B a n k , C h ica g o  
B la ir  & C o , N e w  Y o r k  

d o  d o
d o  d o

B a n k e r s ’ T r u s t  C o . N  Y  
B la ir  & C o , N e w  Y o r k  

d o  d o
E r ie  R a ilr o a d , N e w  Y o r k

T e rm in a l first m o r tg a g e  g o ld .  
C h ic a g o  &  Grand Trunk— -See C

I $ 6 4 ,0 0 0 : k  $ 6 8 4 ,8 0 0 . x  S ee  o p t io n  o f  e x c h a n g e  fo r  
O f w h ic h  In tre a su r y  A p r .3 0  ’ l l ,  § $ 2 .0 0 0 ; * $1.271

E r ie  R a il r o a d , N e w  Y o r k

g  $ 9 ,5 2 7 ,0 0 0 ;

n o t e d ,  w ill b e  a  first lien  o n  th e  e n tire  m ile a g e  o w n e d , a g g re g a t in g  8 ,5 9 9  
m ile s . T h e  g e n e ra ls  h a v e  b e e n  Issu ed  o r  a re  Issu a b le  as fo l lo w s  (see V .  
8 6 , p .  1 3 4 2 , 1 46 6 : V .  8 8 . p .  5 0 4 , 6 8 5 ; V .  9 2 , p .  5 2 5 ) :
R e s e r v e d  t o  re t ire  o u ts ta n d in g  b o n d s  o f  p r e v io u s  issues a g g re 

g a t in g  $ 1 6 7 ,5 6 5 ,0 0 0  (o f  w h ic h  $ 1 7 ,4 2 8 ,3 0 0  w ere  h e ld  In
v a r io u s  s in k in g  fu n d s ) -----------------------------------------------------------------------$ 1 7 7 ,0 0 0 ,0 0 0

Is s u a b le  fo r  r e im b u r s in g  th e  tre a su r y  fo r  o u t la y s  a lre a d y  m a d e
b y  It fo r  b e t te r m e n ts  a n d  a d d it io n s  ($ 2 2 ,0 0 0 ,0 0 0  s o l d ) -------  4 5 ,0 0 0 ,0 0 0

Issu a b le  fo r  a d d it io n s .  Im p ro v e m e n ts  a n d  b e tte r m e n ts  o f  a n d
t o  th e  m o r tg a g e d  p r o p e r t y  (o f  w h ich  $ 1 3 ,7 2 4 ,0 0 0  s o l d ) _____ 7 8 ,0 0 0 ,0 0 0
I n  J a n . 1 90 9  $ 2 0 ,0 0 0 ,0 0 0  g e n e ra l 4s w ere  s o ld ,  o f  w h ic h  $ 1 3 ,7 2 4 ,0 0 0  w ere  

u se d  t o  p u rch a se  $ 2 3 ,6 5 7 ,0 0 0  C o lo ra d o  & S o u th e rn  c o m m o n  s t o c k ,  a n d  in  
F e b . 1 9 1 1 , $ 8 ,0 0 0 ,0 0 0 . V .  8 8 , p . 6 8 5 : V .  9 2 , p . 5 2 5 .

T h e  Iow a D ivision  b o n d s  a re  a  first m tg e .  o n  th e  m a in  lin e  In I o w a  fr o m  
B u r lin g to n  t o  E a s t  P la t ts m o u th , o n  th e  M issou ri R iv e r ,  2 7 2  m iles , a n d  o n  
621  m ile s  o f  b ra n ch e s  a n d  8 6  m iles  o f  s e c o n d  t r a c k . T h e se  b o n d s  h a v e  a  
s in k in g  fu n d  o f  1 H %  ($ 2 0 3 ,8 0 0 ) y e a r ly ,  fo r  w h ic h  th e  4 s  a re  s u b je c t  t o  ca ll 
a t  100  a n d  th e  5s a t  1 05 . T h e  s in g le  m a in  lin e  a n d  b ra n ch e s  c o v e r e d  “ sha ll 
n o t  e x c e e d  In th e  a g g re g a te  9 0 0  m ile s ,”  a t  $ 1 6 ,0 0 0  p e r  m ile ; o n  se c o n d  t ra ck  
a d d it io n a l $ 1 4 ,0 0 0  p er  m ile . V .  6 5 , p .  4 6 2 .

T h e  Nebraska Extension  b o n d s  o f  1887  are Issu ed  a t  $ 2 0 ,0 0 0  p er  m ile  fo r  
s in g le  a n d  $ 1 0 ,0 0 0  p er  m ile  fo r  s e c o n d  tra ck  o n  n o t  e x c e e d in g  1 ,5 0 0  m ile s . 
N o w  a  d ire c t  first lie n . A b s t r a c t  o f  d e e d , V . 4 5 , p .  4 4 1 ; V .  8 5 , p .  7 2 1 .

Burlington & M issouri R Ii. in Nebraska consol, m tg e . o f  1878  Is n o w  a  
first m t g e .  o r  first c o l l ,  lien ; th e y  a re  s u b je c t  t o  ca ll fo r  th e  s in k in g  fu n d  a t  
p a r ; th e  “ e x e m p t ”  b o n d s  s in ce  1 90 8 ; $ 2 7 5 ,4 0 0  re t ire d  In 1 9 1 1 .

E A R N I N G S .— 11 m o s . , / 1 9 1 0 - l l - .G r o s s ,  $ 8 1 ,2 8 4 ,8 1 9 ; n e t , $ 2 7 ,0 2 4 ,2 5 6  
J u ly  1 t o  M a y  3 1 . 1 1 9 0 9 -1 0 . .G r o s s ,  8 0 ,7 6 9 ,0 4 3 ; n e t , 2 3 ,1 3 2 ,6 2 2

A N N U A L  R E P O R T .— F isc a l y e a r  e n d s  J u n e  3 0 .  R e p o r t  l o r  1 90 9-10  
w a s in  V .  9 1 , p .1 2 4 2 . 1259  (see  a lso  e d ito r ia l ,  p a g e  1 2 1 6 ) , sh o w in g  resu lts :

1 9 0 9 -1 0 . 1 9 0 8 -0 9 . In c . or D ec.
A v e r a g e  m ile s _____________________________ 9 ,0 2 3  9 ,0 2 3  ----------
F re ig h t  .....................................................  $ 5 8 ,2 2 4 ,5 3 7  $ 5 2 ,2 4 0 .9 2 1 + $ 5 ,9 8 3 ,6 1 6
P a s s e n g e r . . ...............................    2 2 ,3 8 0 ,3 0 5  1 9 ,5 8 5 ,3 0 5  + 2 ,7 9 5 ,0 0 0
M a ll a n d  m is ce l la n e o u s ......... ............... .. 7 ,2 6 4 ,6 7 5  6 .7 8 6 ,4 0 3  + 4 7 8 ,2 7 2

G ross  e a r n in g s _________________________$ 8 7 ,8 6 9 ,5 1 7  $ 7 8 ,6 1 2 ,6 2 9 +  $ 9 ,2 5 6 ,8 8 8
O p e r a t in g  I n co m e  a fte r  t a x e s _________ $ 2 1 ,7 2 3 ,5 3 3  $ 2 1 ,3 7 6 ,2 0 7  + $ 3 6 7 ,3 2 6
O th e r  i n c o m e . . .................................................  2 ,5 2 3 ,6 9 4  9 4 3 ,8 4 7  + 1 .5 7 9 ,8 4 7

T o t a l  I n c o m e ................................. ...............$ 2 4 ,2 4 7 ,2 2 7  $ 2 2 ,3 2 0 ,0 5 4  +  $ ! ,9 2 7 ,1 7 3
$ 9 ,9 4 8 ,9 7 3  + $ 9 8 9 ,5 0 8  

2 ,2 3 7 ,0 8 1  + 1 ,0 9 1 ,9 2 1  
8 ,8 6 7 ,1 2 8  .........................

I n te r e s t  a n d  s in k in g  f u n d ______________ $ 1 0 ,9 3 8 ,4 8 1
B e t t e r m e n t s ______________________________  3 ,3 2 9 ,0 0 6
D iv id e n d s  o n  s t o c k  ( 8 % ) ------------------------  8 ,8 6 7 ,1 2 8  ______________ ______________

B a la n ce , s u r p lu s ............................................ $ 1 ,1 1 2 ,6 1 2  $ 1 ,2 6 6 ,8 7 2  — $ 1 5 4 ,2 6 0
D I R E C T O R S .— D a r iu s  M iller  (P r e s .) , G e o . B .  H a rr is , C h ica g o , III.; J .  J .  

H i ll ,  H o w a r d  E l l io t t ,  S t .  P a u l, M in n .; J a m e s  N . H ill ,  G e o . C . C lark , 
W .  P .  C lo u g h , E d w . T .  N ich o ls , N o r m a n  B . R e a m , G e o . F .  B a k e r  a n d  
S a m u e l T h o r n e ,  N . Y .— (V . 9 2 , p .  5 2 5 , 1 3 7 4 , 1 43 5 , 1 6 3 5 , 1700 .)

CH IC. CINCINNATI & LO UIS V. R R .— S e e  C h cs . & O h io  R y .  o f  I n d ia n a . 
CH ICAGO & EASTE RN IL L IN O IS R R .— (See M a p  St. L . &  San F r .)—  

O p e ra te s  ro a d  (d o u b le  t ra ck  to  D a n v ille  J e t .,  106  m .)  fr o m  C h ica g o , 111., t o  
T e rre  H a u te , I n d . ,  a n d  b itu m in o u s  co a l fie ld s ; a lso  t o  T h e b e s  a n d  J o p p a ,  111.

E v a n sv il le  t o  T e rre  H a u te ________109
B ra n ch e s  t o  M t .  V e r n o n , & c _____5 0
E v a n s v il le  B e l t ______________________  5
O t h e r __________________________________ 2

Controlled and operated—
E v .  & I n d . R R . ,  E v a n s v . t o  T e rre  

H a u te  v ia  W o r t h in g t o n , & C ..1 4 6  
Other Trackage, & c .—

P a n a , 111., t o  E a s t  S t .  L o u is _____8 5
C h ica g o  t o  D o lt o n , C h . & YV. I n d .  17 
O tte r  C reek  J e t .  t o  T e rre  H a u t e . .  6 
O th e r  lin e s_____________________________ 3 8

T o t a l  o p e r a te d  J u ly  1 9 1 1 ___ 1 ,2 7 5
D o u b le  t r a c k .............................................. 177

Lines Owned in F ee—  M iles .
D o lt o n  t o  D a n v ille , 111____________ 107
D a n v ille , 111., t o  B ra z il, I n d _____61
M o m e n c o  J o t . ,  111., t o  B ra z il, I n d . l 3 0  
D a n v ille  J e t . ,  111., t o  T h e b e s , 111.277
J o p p a  J e t .  t o  J o p p a , III____________ 16
C lssn a  J o t .  t o  C Issna P a r k , III___ l l
R o s s v lllo  J e t .  t o  S ld e ll J e t . ,  111.. 34
P e r c y  J e t .  t o  L a  C rosse , I n d _____46
M ilfo rd  J e t .,  111., t o  F re e la n d , I n d  11 
C o a l B lu ff ,  I n d . ,  t o  C a se y , I n d . .  7 
W o o d la n d ,  III ., t o  V illa  G r o v e . . .  62
F in d le y ,  111., t o  P a n a _______________ 2 0
B r a n c h e s  t o  C o a l M in e s ____________  15
R o s s v llle  J o t .  t o  J u d y v IU e , I n d . .  14 
H u n t ’s  E x t e n s io n ___________________  7

A ls o  lea ses  t o  o th e r  c o m p a n ie s  R o c k v il le  e x te n s io n , 23  m iles .
H I S T O R Y .  L E A S E S , & c .— I n  A u g u s t  1902  th e  S t .  L o u is  & S a n  F ra n , 

a cq u ir e d  th e  g re a te r  p a rt  o f  th e  s t o c k ,  as sa id  b e lo w . S to ck h o ld e rs  v o t e d  
J u ly  19 1911 to  m e rg e  th e  E v a n s v il le  & T e rre  H a u te , th e re to fo re  c o n tr o lle d .  
S e e  S T O C K  b e lo w .

T h e  C h ica g o  & E a s t . 111. o w n s  $ 1 ,0 0 0 ,0 0 0  s t o c k  o f  C h lo . & W e ste r n  I n d .  
S p e c ia l lea se  o f  C h ica g o  fr e ig h t  te rm in a ls , V .  7 8 , p .  8 1 9 .

S T O C K .— C o m . s t o c k  o u ts ta n d in g  w a s $ 7 ,2 1 7 ,8 0 0  ($ 1 5 ,0 0 0  p . m . ) ;  p r e f . ,  
$ 8 ,8 3 0 ,7 0 0 . I n  a d d it io n ,  $ 6 ,4 0 8 ,3 0 0  c o m .  a n d  $ 1 6 1 ,3 0 0  p r e f . w ero  h e ld  In 
tru s t  b y  T ru s t  C o . o f  A m e r ic a  In J u ly  1911 as a  p a rt  o f  " t r u s t  a ssets”  u n d e r  
a g r e e m e n t  d a te d  J u ly  1 1 905 , f o r  I m p ro v e m e n ts , a cq u is it io n s  or  re fu n d in g , 
t o  b e  te rm in a te d  o n  s a t is fa c t io n  o f  th e  S t .  L .  & S .  F .  s t o c k  tru st a g re e m e n ts  
b e lo w  re fe rre d  t o .  V .  8 5 , p .  1 0 0 1 .

S t o ck h o ld e rs  v o t e d  J u ly  19 1911 t o  In crease  th e  a u th o r iz e d  c o m m o n  a n d  
p r e f . s t o c k  to  $ 1 5 ,0 0 0 ,0 0 0  e a ch  to  m e rg e  th e  E v a n s v il le  & T e rre  H a u te  a n d  
E v a n s v il le  B e lt , th e  E . & T .  H . c o m . a n d  p r e f . s t o c k  t o  r e ce iv e  8 3  1 -3 %  In 
C . & E . I .p r e f . ,  ca ll in g  fo r  $ 4 ,3 9 2 ,2 6 4  p r e f .,la n d  In crea sin g  to ta l a m o u n t  o f  
p r e f . s to c k  Issued  to  $ 1 3 ,3 8 4 ,2 6 3  (th e  E . & T .  p r e f .  t o  h a v e  th e  o p t io n  u n til 
J a n . 1 1912  t o  ta k e  E . & T .  H . r e fu n d in g  b o n d s  In e x c h a n g e  a t  p a r ) ; re
m a in d e r  re se rv e d  fo r  n e w  m ile a g e  a t  $ 1 0 ,0 0 0  p e r  m ile . V .  9 2 , p .  1 374 , 
1 4 3 5 : V .  9 3 , p . 2 2 9 .

I n  A u g . 1902  th e  S t .  L o u is  & S a n  F ra n c is c o  R R .  g a v e  in  e x ch a n g e  fo r  th e  
c o m m o n  a n d  p r e f . s t o c k  Its s t o c k  tru s t  c e r t if ica te s  a t  th e  ra te  o f  $100  th e re o f 
f o r  e a ch  $10 0  sh a re . V . 7 5 , p .  2 8 9 . In  J a n . 190 5  a ll o f  th e  $ 7 ,2 1 7 ,8 0 0  
c o m m o n  a n d  $ 6 ,2 1 1 ,7 0 0  o f  th e  $ 8 ,9 9 2 ,0 0 0  p r e f . h a d  b een  e x ch a n g e d  o n  th is 
b a s is . T h e  S t .  L o u is  & S a n  F ra n , has th e  o p t io n  t o  re t ire  th e  tru s t  ce r t ifi
ca te s  a t  a n y  t im e  a t  $250  p er  $ 10 0  c o m . s to c k  tru s t  c e r t if ica te  a n d  $15 0  p e r  
$ 10 0  p r e f. s to c k  tru s t  c e r t if ica te , p a y a b le  In g o ld , a n d  o b lig a te s  Itse lf t o  p a y  
o f f  e n tire  Issue In 4 0  y e a rs  fr o m  J u ly  l  1902 a t  sa m e  ra te s , m e a n w h ile  o b l i 
g a t in g  Itse lf t o  p a y  1 0 %  d iv id e n d s  o n  th e  c o m .  a n d  6 %  o n  th e  p r e f . tru st

c e r t if ica te s , r e s p e c t iv e ly ,  th e so  a m o u n ts  b e in g  e q u iv a le n t  t o  4 %  o n  th e  
p r in c ip a l su m  to  b e  e v e n tu a l ly  r e c e iv e d  In p a y m e n t  th e r e fo r .  U p o n  fa ilu re  
to  p a y  a n y  d iv id e n d  w ith in  3 0  d a y s  a fte r  d e m a n d  th e r e fo r , a n y  h o ld e r  
m a y  su rre n d e r  th e  ce r t ifica te s  t o  th e  tru s te e  a n d  re c e iv e  th e  sh a res  r e p re 
s e n te d  th e r e b y . V .  7 5 , p .  2 8 9 , 3 9 3 , 1 03 1 ; V .  8 2 , p .  4 8 .  A  m a jo r it y  o f  
c o m m o n  s t o c k  tru s t  c e r t ifica te s  w e re  in  1905  e x c h a n g e d  fo r  c e r t if ic a te s  In 
d e n o m in a t io n s  o f  $ 1 ,0 0 0  e a ch , r e p re se n tin g  4  sh a res  o f  c o m m o n  s t o c k ,  b e a r
in g  4 %  ln t . .  a n d  p a y a b le  In 1942  a t  fa c e  v a lu o .  S e e  fo r m , V ,  8 0 , p .  1 8 5 6 . 
D I V S .  ( % ) — ) ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’0 5 .  ’ 0 6 .  ’0 7 .  ’ 0 8 .  ’0 9 .  '1 0 .  1 9 1 1 .
O n  p r e fe r r e d \ 6  6  6  6  6  6  6  6  6  1 H .  1 H .  H i .  —
O n  c o m m o n .J 6 6 8 5 8  10 10  7 8  ____________________

B O N D S .— T h e  general consol, and first mtge. o f  1887  (tr u s te e , C e n tra l 
T r u s t  C o .)  p r o v id e s  fo r  th e  re t ir e m e n t  o f  $ 6 ,3 0 7 ,0 0 0  p r io r  b o n d s  a n d  fo r  
Issue o f  b o n d s  o n  n ew  ro a d  a t  $ 1 8 ,0 0 0  p e r  m ile  f o r  s in g le  t ra ck ; a lso  fo r  b o n d s  
f o r  e q u ip m e n t  a t  $ 7 ,0 0 0  p e r  m ile  a n d  fo r  d o u b le  t ra ck  a t  $ 8 ,0 0 0  p e r  m ile . 
In  1897  th e  g e n . c o n s o ls  w ere  lim ite d  t o  $ 3 0 ,0 0 0 ,0 0 0 . S e e  V . 6 4 , p .  1 0 8 8 ; 
V .  7 8 , p .  1446: V .  7 9 , p .  1 331 ; V .  8 0 . p .  1 72 8 : V . 8 4 , p .  1 550 : V .  8 5 , p .  
1 6 4 5 . S eries C e q u ip m e n t  b o n d s  m a tu re  $ 5 3 ,0 0 0  s -a .  J . - J . ;  S e rie s  D , 
$ 1 5 ,0 0 0  J . - J . ;  S eries E , $ 1 2 5 ,0 0 0  F . - A . ;  S cr ie s  F ,  $ 2 2 0 ,0 0 0  F . - A .

O f th e  re fu n d in g  a n d  I m p ro v e m e n t  g o ld  4s o f  1905  ($ 5 5 ,0 0 0 ,0 0 0  a u th . 
is s u e ) , $ 5 ,2 4 4 ,0 0 0  are re s e rv e d  fo r  a d d it io n s  a n d  I m p ro v e m e n ts , in c lu d in g  
e q u ip m e n t , a n d  $ 3 4 ,6 2 6 ,0 0 0  to  r e t ir e , $ fo r  $ . $ 3 0 ,0 0 0 ,0 0 0  g e n . c o n s o l ,  a n d  
1st 5s o f  1 93 7 , Issued a n d  Issu a b le , a n d  $ 4 ,6 2 6 ,0 0 0  C h ica g o  & I n d .  C oa l 5 s . 
V .  8 0 , p .  1424 ; V .  8 1 , p .  1 436 ; V .  8 8 , p .4 5 1 ;  V .  9 0 . p .  5 5 8 ; V .  9 2 , p .  1 17 .

T h e  E v a n s v . & T .  H . r e fu n d in g  4s o f  1911 (l im ite d  to  $ 1 ,2 8 4 ,0 0 9 ) are 
Issu a b le  In e x ch a n g e  fo r  E . & T .  p r e f . s t o c k  a t  p a r  u n d e r  th e  o p t io n  g iv e n  
th e m  o n  c o n s o lid a t io n . V .  9 3 , p .  2 2 9 .

E A R N I N G S .— 11 m o s . , / 1 9 1 0 - 1 1 . . - G r o s s ,  $ 1 1 ,3 7 5 ,8 8 3 ; n e t , $ 3 ,6 0 7 ,9 2 5  
J u ly  1 t o  M a y  3 1 . \ 1 9 0 9 - 1 0 . . .G r o s s ,  1 0 ,8 0 9 .6 1 7 ; n e t , 3 ,4 3 3 ,1 1 5

R E P O R T .— F o r  1 90 9 -1 0  w as In V .  9 1 ,  p .  1 2 4 3 , s h o w in g  o n  9 6 6  m iles : 
Years ending June 3 0 —  1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .

O p e r a t in g  r e v e n u e _______________________ $ 1 1 ,7 5 0 ,3 5 6  $ 1 0 ,2 6 9 ,6 1 9  $ 1 0 ,7 4 2 ,7 3 1
O p e r a t in g  In co m e  (a fte r  t a x e s )______ 3 ,4 3 4 ,2 4 8  3 ,0 6 0 ,9 7 1  3 ,0 2 9 ,3 5 2
N e t  (In c lu d in g  o th e r  I n c o m e )_________  4 ,1 7 6 ,8 7 0  3 ,6 4 6 ,5 7 4  4 ,0 1 8 ,8 5 1
In te re s t  a n d  r e n ta ls ______________________ 3 ,0 0 1 ,0 8 0  2 ,9 5 1 ,4 0 3  2 ,8 8 2 ,6 2 4
D iv id e n d  o n  p re fe rre d  s t o c k  ( 6 % ) ____  5 2 9 ,8 4 2  5 2 9 ,8 4 2  5 2 9 ,8 4 2
D iv id e n d  o n  c o m m o n  s t o c k . . .................. (S )5 7 7 ,4 2 4  (2) 1 4 4 ,dofi (1 0 )7 2 1 ,7 8 0

B a la n ce  fo r  y e a r ________________________ s u r .$ 0 8 ,5 2 4  s u r .$ 2 0 ,9 7 3  d e f .$ 1 1 5 ,3 9 4
O F F I C E R S .— C h a irm a n  E x e o .  C o m m , a n d  B o a r d . B .  F .  Y o a k u m , N . Y . ;  

P re s .,  B . L .  YV Inchell, C h ica g o ; V . - P . ,  C . W .  H illa r d , N . Y . -  S e c . ,  J .  S .  
F o r d ,  C h ica g o ; T r e a s . ,  J .  P .  R e e v e s ,  C h ic a g o . N . Y .  o f f ic e ,  71 B ’ w a y .—  
(V '. 9 0 , p .  5 5 9 ; V . 9 1 , p .  1 2 4 3 ; V . 9 2 , p .  117 , 1 37 4 , 1435 ; V . 9 3 , p .  2 2 9 .)

CH ICAGO & E R IE  R R .— [See Map Erie R R .)— O w n s fr o m  M a rlo n , O., 
t o  H a m m o n d , I n d . ,  2 49  m iles , a n d  lea ses  tra ck a g e  o v e r  C h ica g o  & W e s t  I n d .  
t o  C h ica g o , 2 0  m ile s . E r ie  R R .  C o .  o w n s  e n t ir e  $ 1 0 0 ,0 0 0  s t o c k .

B O N D S .— T h e  first mortgage ( tru ste e s , C en tra l T ru s t  C o .  a n d  E d w a rd  
D an ie ls ) c o v e r s  2 4 9  m iles o f  r o a d , th e  c o n t r a c t  w ith  th e  C h ica g o  & W e ste r n  
In d ia n a , $ 1 ,0 0 0 ,0 0 0  o f  th a t  c o m p a n y ’s s t o c k  a n d  $ 2 4 0 ,0 0 0  s t o c k  o f  C h ica g o  
B e lt  R y .  S e c  a b s tr a c t s ,  V .  5 1 , p .  9 1 1 ; V .  6 1 . p .  7 o 0 .

E A R N I N G S .— 11 m o s . , /1 9 1 0 -1 1 .............. G ro ss , $ 4 ,8 4 4 ,7 0 3 ; n e t , $ 7 8 6 ,2 4 3
J u ly  1 to  M a y  3 1 . I 1 9 0 9 -1 0 .............. G ro ss , 4 ,7 1 2 .4 1 0 ; n e t , 9 2 4 ,1 9 5

F o r  y e a r  e n d in g  J u n e  3 0  1 91 0 , g ro ss , $ 5 ,1 5 2 ,1 6 7 ; n e t , $ 1 ,0 6 7 ,7 8 4 ; o th e r  
ln o .,  $ 9 2 ,7 7 8 ; in t . ,  ta x e s , & o .. $ 1 ,1 9 6 ,3 9 4 ; I m p ., $ 1 9 ,5 9 8 ; b a l . ,d c f . ,  $ 5 5 ,4 3 0 .

CHICAGO G R E AT  W E S T E R N  R R .— (.See M ap.)—-F orm s th e  " C o r n  
B e lt ”  r o u te , ra d ia tin g  fr o m  O clw e ln , l a . ,  n o r th e r ly  t o  S t .  P a u l, e a s te r ly  to  
C h ica g o  a n d  s o u th e r ly  a n d  w e s te r ly  t o  K a n s a s  C ity  a n d  O m a h a :

Operated under agreement. Miles. 
M a so n  C y &  F t .D o d g c ,3 8 6  m . ,v lz . :  

O clvvctn , l a . ,  t o  C o u n ’ l B l ’ l f s .  2 59  
I Ia y fle ld ,M in n .,t o  C la r io n , la .

Lines owned (total, 751  m iles). M iles .
C h ica g o  to  S t .  P a u l________________ 4 0 0
O e lw e ln  t o  S t .  J o s e p h ______________2 90
B e e  C reek  t o  B e v e r l y _______________ 23
S u m n e r  t o  Y V av erly __________________ 22
M a n to rv llle  a n d  C e d a r F a lls ,

b r a n c h e s __________________________  14
L e a v e n w o r th  t o  K a n sa s  C i t y _________  2

Trackage (total, 7 5  miles)—
S t .  P a u l t o  M in n e a p o lis____________ 11
C h ica g o  T e r m in a ls ...............................   10
G a le n a  J e t . ,  111., t o  D u b u q u e , l a .  14
D es M o in e s  T e r m in a ls _____________  3
B e v e r ly  t o  K a n sa s  C i t y ______________28
S t .  J o s e p h , M o . ,  t o  B e e  C r e e k ___  9

— ... _______ 100
B ra n ch e s  t o  L e h ig h  a n d  C oa l

v il le , I o w a ..................................  1 9
Trackage—

C o u n c il B lu ffs , l a . ,  t o  S o .  O m a 
h a , N e b ......... ......................................  8

W I s .M in n .& P a c .R R .,277 m iles , 
M a n k a to  t o  R e d  W in g , M in n . 96
R e d  W in g  t o  O sa go , l a ___  H 8
W in o n a  t o  S im p s o n , M in n  5 4  
B r a n c h  t o  C la y  B a n k s , M in n  3 
G o o d h u e  t o  B e llo  C h es te r . _ 6
D o  K a lb  & G rea t  W e s te r n ___  6

G ra n d  t o ta l  e m b ra ce d  In e a rn in g s  J u n o  3 0  1 9 1 0 --------------------------------- .1 7 4 8 7
T h e  e n tire  ca p ita l s to c k s  o f  th e  M a so n  C ity  <fc F o r t  D o d g e  R R .  C o .  a n d  

th e  W is c o n s in  M in n e so ta  & P a c if ic  R R .  C o .  a re  o w n e d  a n d  th e ir  r o a d s  o p e r 
a te d  u n d e r  a g r e e m e n t . S ee  th o se  c o m p a n ie s . In  1910  a cq u ir e d  en tire  
s t o c k  o f  L e a v e n w o r th  (K a n .)  T e r m . R y .  & B r id g e  C o . V . 9 1 , p , 2 1 4 , 3 9 7 .

O R G A N I Z A T I O N .— I n c o r p o r a t e d  in  I ll in o is  A u g . 2 0  1909  as s u c ce s s o r , 
p e r  p la n  V .  8 8 , p .  1 4 9 7 , o f  railway o f  sa m e  n a m e  a cq u ir e d  a t  ju d ic ia l  sa le  
b y  f .  P .  M o r g a n  & C o .,  r e o r g a n iz a t io n  m a n a g e rs . V .  8 9 , p .  5 2 8 , 5 9 2 .

A  s y n d ic a te  p r o v id e d  th e  ca sh  re q u ire m e n ts  o f  th e  p la n — $ 2 4 ,8 9 2 ,2 7 4  
(In c lu d in g  $ 9 ,8 9 2 ,2 7 4  fo r  Im p ro v e m e n ts  a n d  e q u ip m e n t )— r e c e iv in g  th e re fo r  
$ 1 8 ,5 0 0 ,0 0 0  n e w  first m tg o . 4 %  b o n d s .  $ 1 0 ,1 3 6 ,6 0 4  p r e f . a n d  $ 3 1 ,6 4 1 ,3 3 3  
c o m m o n  s t o c k  v o t in g  tru s t  c e r t s . ,  th e  s t o c k  tru s t  c e r ts , b e in g  o ffe re d  t o  
h o ld e rs  o f  o ld  p r e f. B a n d  c o m m o n  s t o c k  o n  p a y m e n t  o f  a ssessm en ts  o f  $16  
p e r  sh a re , a n d  a ffo r d in g  th e  sh a re h o ld e rs  th e ir  o n ly  o p p o r t u n i t y  t o  p a r t ic i
p a te  In th e  r e o r g a n iz a t io n .

S T O C K .— T h e  p r e f . s t o c k  ($ 5 0 ,0 0 0 ,0 0 0 1 a u th . Issue) w ill b e  e n t it le d  t o  
n o n -c u m . d lv s .  a t  4 %  p e r  a n n . t o  J u n o  3 0  1914  a n d  t o  c u m . d lv s .  th e re a fte r  
a t  th a t  ra te  a h e a d  o f  th e  c o m . s t o c k ,  a n d  a lso  t o  a  p re fe re n ce  as t o  p r in c ip a l 
a n d  a cc r u e d  d lv s .  In ca se  o f  d is s o lu t io n  o r  liq u id a t io n . I f  a n d  w h e n  p e r m it 
te d  b y  la w , th e  n o w  c o m p a n y  w ill h a v e  th o  r ig h t  t o  re d e e m  th e  p r e f .  s to c k  
a t  p a r  a n d  a cc r u e d  d lv s .  N o  a d d it io n a l m tg e . sh a ll b e  c r e a te d  n o r  sh a ll the 
p r e f . s t o c k  b e  In crea sed  w ith o u t  th e  c o n s e n t  o f  a  m a jo r it y  o f  th e  p r e f .
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34 RAILWAY STOCKS AND BONDS. I V O L . liXXXS.HI

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

C h ic a g o  G re a t  W e s te r n  (C o n clu d e d )—
P r e f  (a lso  as t o  a ss .) 4 %  c u m  re d  $ 5 0 ,0 0 0 ,0 0 0  a u th
F irs t  m o r t g a g e  g o ld  $ 7 5 ,0 0 0 ,0 0 0 .............. - - S .x c * A r *
M in n e a p o lis  T e rm in a l m o r tg a g e  g o ld  a s s u m e d -------

C h ic a g o  & G re a t  W e s te r n — .See B a lt  A  O C h ica g o  T e r  
C h ic a g o  H a m m o n d  & W e s te r n — S ee  In d ia n a  H a rb o r  
C h ic  H g t s  T e rm  T r a n s f— 1st M  $ 1 ,0 0 0 ,0 0 0  g  re d  105 s t 
C h ic a g o  &  III M id — 1st M  $ 5 ,0 0 0 ,0 0 0  g  re d  t e x t .I C .c *

D e b e n tu r e s  g o ld  $ 1 ,0 0 0 ,0 0 0  a u t h o r iz e d ----------------------
C h ic a g o  & III W — G e n tn cw  ls t )M  g  gu  re d  p a r .C C .x c *  
C h ic a g o  & In d ia n a  C o a l— S ee  C h ica g o  A  E a ste rn  111 
C h ic  In d  & S o — In d  111 & la  1st M  $ 1 2 ,0 0 0 ,0 0 0  g - I C .c *  

C o n s o l m tg e  $ 2 0 ,0 0 0 ,0 0 0  g o ld  g u  p A  L . G . x c ' & r . .  
C h ic a g o  I n d ia n a p o lis  & L o u is v ille — C o m m o n  S t o c k . .  

P re fe r re d  4 %  n o n -c u m u la t lv c  $ 5 ,0 0 0 ,0 0 0  —

d o  d o  g o ld  6s Issued  fo r  o ld  co n s o '
d o  d o  S er C ____________________________

C o n  S to n e  C o  1st M  g o ld  g u a r  p  A  1 c a lla b le .  
I n d ia n a  S to n e  R R  first m o r tg a g e  g u a r a n te e d .

C h ic a g o

milBOUIKC tt MOW ----- --------' c C 4 -« '
105 b e g in n in g  1 9 1 8 ------------------------------------------ S S t .x c

C h ic a g o  M ilw a u k e e  & St P a u l— C om  s to c k  (see  te x t )

W is o  V a l D lv  1st M sin k  fu n d  n o t  d r a w n . - N B .c 1

a  O f w h ic h  $ 1 2 5 ,0 0 0  in  tre a su r y  J u n e  3 0  1911

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Divide 
and Maturl

749 1909 $, £ & fr. 2 0 !5 0 0 !0 0 0 4  g M & S S e p t  1 1959
1900 1 ,0 0 0 5 0 0 ,0 0 0 3 t f  g J & J J an  1 1950

R R
B e lt  R R

1911 100 A c 5 5 0 ,0 0 0 6 g J & J Jan  1 1931
26 1906 1 ,0 0 0 7 8 0 ,0 0 0 5  g F & A F eb  1 1956

1910 2 2 0 ,0 0 0 5  g J A D 1917
— 1907 1 ,0 0 0 8 1 5 ,0 0 0 6  g J A J J u ly  1 1947

203 1900 1 ,000 4 ,8 5 0 ,0 0 0 4 g J A J J u ly  1 1950
3 29 1906 1 ,0 0 0  A c 1 5 ,1 5 0 ,0 0 0 4 g J A J J an  1 1956

100 1 0 ,5 0 0 ,0 0 0 3 H I n  ’ 10 J A D J u n e  28  ’ l l
100 5 .0 0 0 ,0 0 0 4 In 1910 ,T A D J u n e 28  ’ l l

509 1897 1 ,0 0 0 5 ,0 0 0 ,0 0 0 5 g J A J J u ly  1 1947
509 1897 1 ,000 4 ,7 0 0 ,0 0 0 6 g J A J J u ly  1 1947
509 1897 1 ,000 5 ,3 0 0 ,0 0 0 4 g J A J J u ly  1 1947

1900 1 ,000 1 3 ,0 00 6  g M A N M a y  1 1920
1 ,0 0 0 In  tre a su ry 5  g M A S S e p t  1 1948

60 1906 1 ,000 a 1 ,6 5 0 .0 00 4 g J A J J an  1 1956
velan d C ln cln n a tl C h ic a g o  & S t  I .o uls

1905 1 .000 2 ,3 2 7 ,0 0 0 4  g M A S M ch 1 1945
55 1909 1 ,0 0 0  A c 1 ,2 6 8 .0 00 4 g J A J J u ly  1 1959

1909 1 ,000 9 ,0 0 0 ,0 0 0 4 M  g J A D J u n e  1 1969
42 1910 1 ,0 0 0 5 3 4 ,0 0 0 5 g J A J J an  1 1940

1908 1 .0 0 0 5 ,7 0 2 ,0 0 0 5 g A A O A p r  1 1948
100 1 1 6 ,3 4 8 ,2 0 0 7 In 1910 M A s M ch 1 ’ l l .

. 100 1 16 ,2 7 4 ,9 0 0 7 M A s M ch 1 ’ l l .
185 1879 1 ,000 2 ,5 0 0 ,0 0 0 5 J A J J u ly  l  1919
161 1880 1 ,0 0 0 1 ,9 2 8 ,0 00 6 J A J J u ly  1 1920
351 1880 1 ,000 5 ,0 4 9 ,0 0 0 6 J A J J u ly  1 1920

1 ,1 1 7 1881 1 ,000 2 5 ,3 4 0 .0 0 0 5 g .1 A J J an  1 1921
68 1881 1 ,0 0 0 1 ,3 6 0 .0 0 0 5 g J A J J u ly  1 1921

Places Where Interest and 
Dividends are Payable

3 X

P  M orga n  A  C o 
B a n k  o f  M o n tr e a l, N  Y

N o r th e rn  T r u s t  C o , C h ic  
C h ase N a t B k , N  Y  o r  C hi

C o n A C o m T r  A S a v D k , Cl»

L in c o ln  N a t B a n k , N  Y  
T re a s  G ra n d  C en t S ta t ’ n 
,T P  M o rg a n  & C o , N  Y 

d o  d o
d o  d o
d o  d o
d o  d o

C o n A C o m T r A S a v B k , Ch 
N ew  Y o r k
S ta n d a rd  T r u s t  C e , N  Y

H a rr is  F o r b e s  & C o  C h ic 
N ew  Y o r k
71 B r o a d w a y , N e w  Y o r k  
B a n k e rs ' T r u s t  C o , N  Y

S t  L o u is  U n io n  T r u s t  C »  
N  Y  O ffic e  42  B r o a d w a y  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

Voting Trust.— A ll s t o c k  (e x c e p t  sh ares t o  q u a l i fy  d ire c to rs )  sh a ll u n til 
S e p t .  1914 b e  v e s te d  In J .  P le r p o n t  M o r g a n , G e o rg e  F .  B a k e r  a n d  R o b e r t  
F le m in g , as v o t in g  tru s te e s , w ith  p o w e r  t o  fill v a c a n c ie s  a n d  all o th e r  p o w e r s  
t o  b e  s ta te d  In th e  v o t in g  tru st a g r e e m e n t. U p o n  th e  w r itte n  re q u e s t  o f  
h o ld e rs  o f  a  m a jo r it y  o f  th e  o u ts ta n d in g  p r e f . s t o c k  v o t in g -t r u s t  c e r ts , 
a n d  o f  c o m m o n  s to c k  v o t in g -t r u s t  c e r ts , to  a n  a m o u n t  s u f f ic ie n t ,  w ith  su ch  
m a jo r it y  o f  s u c h  p r e f . s t o c k ,  t o  co n s t itu te  a  m a jo r it y  o f  a ll th e  s t o c k  th e n  
h e ld  b y  su ch  v o t in g  tru s te e s , th e  v o t in g  tru st sh a ll b £ ro« t in 

'D ip  t o ta l f ix e d  ch a rg e s  o f  th e  n e w  c o m p a n y  f o r  re n ta ls  a n d  In terest, In- 
cluTltng in te re s t  o n  b o n d s  o f  s u b s id ia r y  c o s . ,  a fte r  a ll th e  $ 2 8 ,0 0 0 ,0 0 0  n e w  
b o n d s  a re  o u ts ta n d in g , w ill a p p r o x im a te  $ 2 ,4 8 0 ,0 0 0 .

B O N D S .— O f n e w  first 4 s , $ 1 8 ,5 0 0 ,0 0 0  w ere  s o ld  t o  th e  s y n d ic a te  a n d  th e  
re m a in in g  $ 9 ,5 0 0 ,0 0 0  o f  th e  $ 2 8 ,0 0 0 ,0 0 0  p resen t Issue, o f  w h ic h  $ 2 ,0 0 0 ,0 0 0  
h a v e  b e e n  s o ld , w ere  re s e rv e d  fo r  a d d it io n s  a n d  b e tte r m e n ts  as r e q u ire d , 
sa y  w ith in  th e  n e x t  tw o  o r  th re e  y e a r s . O f th e  b o n d s , $ ^ * 2 3 2 ,0 0 0  a re  re 
s e r v e d  t o  re t ire  th e  1st m tg e . b o n d s  o f  th e  M a son  C ity  A F t .  D o d g e  a n d  
W H c M in n  & P a c .  ($ 1 2 ,0 0 0 ,0 0 0  a n d  $ 0 ,2 3 2 ,0 0 0 . r e s p e c t iv e ly ) ,  a n d  th e  
re m a in d e r  fo r  n ew  p r o p e r ty , b e t te r m e n ts  a n d  e q u ip m e n t . V . 8 9 , p .  1482 , 
V .  9 0 . p .  5 3 ; V .  9 1 . p .  1160 ; V .  9 2 . p .  10.31.

E A R N I N G S  — 11 m o s . ,  f 1 0 1 0 -1 1 _____G ross , $ 1 1 ,5 8 0 ,7 0 5 ; n e t , $ 2 ,9 3 0 ,1 8 8
1 J u ly  1 to  M a y  3 1 . 1 1 9 0 9 -1 0 ------- G ross , 1 1 ,0 7 1 ,7 0 3 : n e t , 2 ,7 0 6 ,4 2 1
S u rp lu s  a fte r  ch a rg e s , $ 6 9 6 ,3 9 1  in  11 m o s . o f  1 9 1 0 -1 1 , a g s t . $ 2 8 9 ,3 5 3 . 
R E P O R T .— R e p o r t  f o r  10 m o n th s  e n d in g  J u n e  3 0  1 91 0  In V .  9 1 ,  p .  1 2 4 3 , 

sh ow ed *  G ross  e a rn in g s , $ 1 0 ,1 7 1 ,7 8 3 ; n e t , a fte r  t a x e s ,  $ 2 ,1 2 3 ,0 1 0 , o th e r  
In co m e ,' $ 1 8 8 ,4 3 3 : ln t . o n  b o n d s ,  $ 1 ,2 2 0 ,7 2 1 ; re n ta ls  a n d  o th e r  f ix e d  c h g c s . ,  
$ 6 3 4 ,9 4 7 ; b a la n c e , su r p lu s , $ 4 5 5 ,7 7 5 .

O F F I C E R S .— P r e s . .  S . M . F e lto n ; V . - P . .  J o s e p h  W .  B la b o n ; S e c .  a n d  
T r e a s . ,  J .  F . C o y k e n d a lt ; A u d it o r ,  C o n . F . K r e b s .  P r e s id e n t s  o f f ic e ,  
P e o p le ’ s G as B ld g . ,  A d a m s  S t . a n d  M ich . B o u l . ,  C h ica g o . 111.

D I R E C T O R S .— S a m u e l M . F e lt o n , J o h n  R .  M o r r o n , J o h n  A .  S p o o r ,  
A .  A .  S p r a g u e , C ly d e  M . C a rr . C . H . C o n o v e r ,  C h ica g o : C h a rles S te e le . 
A .  H .  G llla rd , N e w  Y o r k : E . F .  S w ln n e y . K a n s a s  C ity ; J a m e s  S .  B ell 
M in n e a p o lis ; F .  W e y e rh a e u s e r , S t .  P a u l .— (V .  9 1 , p .  1 44 5 , V . 9 2 , p .  1 03 1 .) 

C H IC A G O  H E IG H T S  T E R M I N A L  T R A N S F E R  R Y .— V .  9 2 .  p .  3 9 4 .

$2  0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 1 ,0 0 0 ,0 0 0  (p a r  o f  sh a res  5 1 0 0 ) , a  m a jo r it y  b e in g  
o w n e d  b y  I ll in o is  M id la n d  C oa l In terests . T h e  1st M  5s a re  s u b je c t  t o  ca ll 
o n  te rm s  to  b e  f ix e d  fo r  th e  se v e ra l issues; th e  $ 7 8 0 ,0 0 0  b o n d s  Issued o n  
th e  first 2 6  m iles  m a y  b e  c a lle d  a t  110  o n  a n y  In terest d a y  s in ce  A u g . 1 1910.. 
S e e  V  8 2  p  4 5 2 ,8 0 3 .  E q u ip m e n t  tru sts  J u ly  1 911 , $ 7 6 ,6 0 0 . F o r  y e a r  
en  lin g  J u n e  .30 1 910 . o p e r a t in g  re v e n u e , $ 8 5 .2 3 0 ; " ^ '- 1 2 2 . 4 0 7 ;  o t h e r  ln - 
c o n e ,  $ 1 4 ,4 1 8 : ln t . ,  t a x e s , A c . ,  $ 8 7 ,4 0 1 , b a l . ,  d e f . ,  $ 5 0 ,5 < 6 . (v .8 2 ,p .8 0 .J .)

r m r A n n  *  II I IN O IS  W E S T E R N  R R .— T o  e x te n d  fr o m  W e s te r n  A v e . ;  
C h ica g o , s o u th w e s te r ly  t o  J o lie t ,  111., w ith  b ra n ch e s , a  t o ta l  o f  54  m ile s , o f  
w h ich  22  m iles in  o p e r a t io n . E x te n s io n  p r o p o s e d  G a r y  t o  J o lie t .  V .  8 3 . 
n 491 S t o c k ,  $ 1 ,0 0 0 ,0 0 0 , as In creased  A u g . 1907; p a r , $ 1 0 0 . O f th e  
g e n . '6 s  o f  1907 ($ 4 ,0 0 0 ,0 0 0  a u th . Issu e ), $ 8 1 5 ,0 0 0  w e re  o u ts ta n d in g  in  
J u ly  1 9 0 9 , g u a r , p r ln  A  ln t . b y  D o le s e  A  S h e p a rd  C o . , .C h ic a g o .  V .  8 6 .  p .  
107* V  8 8  P 6 8 5 . F o r  y e a r  e n d in g  J u n e  3 0  1 90 9 , 5 1 3 7 ,7 9 4 , n e t , $ b o ,2 J o . 
In  1 9 0 7 -0 8 .Pg ro ss , $ 1 5 3 ,1 6 5 : n e t . $ 6 6 ,2 9 8 ; f ix e d  ch a rg e s . $23 0 3 8 ; b a la n c e , 
su rp lu s  $437260. P r e s .,  W .  E . P h il lip s . O ff ic e ,  184 L a  S a lle  S t . ,  C h i
c a g o .  111.— (V . 8 8 , p .  6 8 5 .)

C H IC A G O  IN D I A N A  & E A S T E R N  R Y .— O w n s C o n v e rs e  I n d  , to  
M u n c ie , 43  m iles . In  M a y  1907 th e  P e n n sy lv a n ia  C o . a c q u ir e d  a ll th e  se 
c u r it ie s . th e  ro a d  b e in g  o p e r a te d  as p a r t  o f  th e  P it ts  C ln . C h ic . & S t . L o u is .  
V .  8 4 , p . 1 181 , 9 3 0 . F o r  c a l .  y e a r  1 9 1 0 , g ro ss , $ 8 2 ,7 5 7 . o p .  d e f . ,  $ 1 7 ,8 2 0 , 
o th e r  In co m e , $ 85 : ch a rg e s , $ 3 4 ,2 1 8 ; b a l . ,  d e f . ,  $ 5 1 ,9 5 3 .— (V . 8 4 , p .  3 o 0 .)

C H IC A G O  I N D I A N A  A  S O U T H E R N  R R .— (S e «  M aps N . Y . Cent. A  
Ilud Rlv RII. )— O w n s fr o m  S o u th  B e n d , I n d . ,  t o  S e a to n v i lle , 111., 192 m . 
( f o rm e r  I n d . 111. A  I o w a  R R . ) :  D a n v ille , 111., t o  In d ia n a  H a r b o r ,  I n d . ,  
109 m .:  b ra n ch e s , 12 m .: t ra ck a g e , 2 8  m .; lea ses . 8  m .;  t o t a l ,  341  m . A ls o  
o w n s  2 0  m . lea sed  t o  o th e r  c o m p a n ie s . A  c o n s o lid a t io n  A p r il 1906  o f  th e  
I n d  111. & I o w a , A c . V . 8 2 , p .  8 0 3 . 8 6 7 . S t o c k  $ 2 0 ,0 0 5 ,0 0 0 . o w h i c h  
$5  0 0 0  0 0 0  is 4 %  c u m . p r e f . L a k e  S h o re  & M ich . S o u . o w n s  $ 1 7 ,0 0 0 ,0 0 0  
a n d  M ich ig a n  C en tra l $ 3 ,0 0 0 ,0 0 0 .

B O N D S .— O f th e  4s o f  1 90 6 , g u a r , b y  L a k e  S h o re  & M ich . S o u . ,  $ 4 ,8 5 0 ,
0 0 0  a re  re se rv e d  t o  re t ire  th e  4s d u e  1 950 . V . 8 6 , p .'9 8 0 ,  1 22 3 .

J o in t ly  w ith  fo u r  o th e r  r o a d s  c o v e n a n ts  to  p a y  th e  N . Y . C en tra l lines 
($ 3 0 ,0 0 0 ,0 0 0 ) e q u ip , tru s ts  o f  1907
tru s t  o b lig a t io n s  lea sed  b e in g  D e c .  31 1 91 0 . $ 1 ,6 3 8 ,6 0 7  a n d  $ 3 ,0 2 3 ,J 81 , 
r e s p e c t iv e ly .  V .  8 5 , p .  1401; V .  8 6 ,  p .  168 ; V . 9 0 , p .  1 677 .

E A R N I N G S .— 5 m o s . ,  (1 9 1 1 .........................G ro ss , $ 1 ,5 8 0 ,3 2 4 ; n e t , $ 3 5 8 ,3 0 2
J a n . 1 t o  M a y  3 1 . 1 1 9 1 0 .........................G ro ss , 1 ,6 8 5 ,9 4 4 : n e t , 5 0 4 ,9 3 0

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  D e c . 31 1910  In V . 9 2 , p .  8 7 5 , s h o w e d : 
G ro ss , $ 3 ,7 3 9 ,6 6 8 ; o p e r a t in g  Inconac, $ 7 6 0 ,2 6 7 : o th e r  In co m e , $ 6 6 0 ,8 5 9 ; 
ch a rg e s , $ 1 ,1 0 6 ,3 2 8 ; b a l . ,  s u r p . ,  $ 3 1 4 ,7 9 8 .—  (V . 9 2 , p .  7 9 4 , 8 7 5 .)

C H IC A G O  I N D I A N A P O L I S  & L O U I S V I L L E  R Y .— O p e r a te s  th e  
" M o n o n  R o u t e ”  fr o m  C h ica g o , 111., v ia  M o tio n , I n d . ,  t o  In d ia n a p o lis , I n d . ,  
an d  L o u is v ille . K y . ,  w ith  b ra n ch e s . T h e  sy s te m  In clu des :

Lines owned— • Miles.
In d ia n a  S ta te  L in e  t o  In d ia n 

a p o lis  ______________________________162
N e w  A lb a n y  to  M ich ig a n  C i t y — 289
B e d fo r d  to  S w ltz  C i t y ----------------------- 40
O rlean s to  F re n ch  L ic k  S p r in g s . .  18

O v er , under contract—  Miles.
C h ica g o  to  In d ia n a  S ta te  L i n e . .  2 0
N ew  A lb a n y  t o  L o u is v i l le _____  6
C o n n e c t io n  to  I n d ia n a p o l is ____  2
C lear C reek  to  H a r r o d s b ’ g , I n d . .  9
S w ltz  C ity  to  w est o f  L in t o n ___ 10
W a lla c e  J e t .  t o  S h ir le y  H ill A  h r .  6 0

T o t a l  o f  a ll J u n e  3 0  1 9 1 0 ................................................................................................... 616
A  lea se  fo r  999  y e a rs  w ith  C h ica g o  & W e ste r n  I n d ia n a  (o f  w h o se  s t o c k  tills  

c o m p a n y  o w n s  $ 1 ,0 0 0 ,0 0 0 ) g iv e s  e n tra n ce  t o  C h ica g o  o n  a  m ile a g e  b as is . 
O w n s  o n e -th ird  In terest In K e n t u c k y  & In d ia n a  B r id g e  a t  L o u is v ille , K y . 
O w n s en tire  s to c k  o f  In d ia n a p o lis  & L o u is v ille  R R .»  W a lla c e  J e t . ,  I n d . , 

t o  S h ir le y  H ill ,  5 5  m iles , a n d  b ra n ch  V ick s b u r g  t o  C ass, 5 m . ,  c o m p le te d  In 
1 9 0 7 . U n d e r  su p p le m e n ta l lease d a te d  M a y  10 1 90 7 , b o n d s  a re  g u a r .,

p r ln . a n d  ln t . S e e  " B o n d s "  b e lo w . V .  8 2 ,  p .  5 0 9 ; V .  8 3 , p .  8 8 8 , 1290, 
V .  8 5 , p .  9 2 0 : V .  8 7 , p .  8 0 9 ; V .  8 8 . p .  9 9 .

H I S T O R Y .— S u cc e sso r  J u ly  1 1897  o f  L o u is v ille  N e w  A lb a n y  & C h ica g o , 
fo r e c lo s e d  p e r  p la n  In V . 6 3 . p .  9 2 2 . S u it  s e t t le d , V . 7 5 , p .  1 03 1 .

I n  A u g .  1902  th e  L o u is v ille  A  N a sh v ille  a n d  S o u th e rn  R y .  a c q u ir e d  9 3 / .  
o f  $ 1 0 ,5 0 0 ,0 0 0  c o m .  a n d  7 7 %  o f  $ 5 ,0 0 0 ,0 0 0  p r e f . s t o c k ,  o n  th e  b a s is  o f  $78  
a n d  $ 90  p e r  $ 1 0 0 sh a re , r e s p e c t iv e ly .  In th e ir  Jo in t 5 0 -y c a r  4 %  co l la te r a l tru s t  
g o ld  b o n d s  a t  p a r , se cu re d  b y  th e  s t o c k  a c q u ir e d .  S e e  d e s c r ip t io n  o f  b o n d s  
u n d e r  L o u is v ille  <5e N a sh v ille . V .  7 4 , p .  1 0 8 8 , 1138 ; V .  7 5 , p .  2 8 . 
D I V I D E N D S —  1 ’0 2 .  ’0 3 .  ’ 0 4 . ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  ’ 0 8 .  ’ 0 9 .  ’ 1 0 . 1 9 1 1 .
O n  c o m m o n ________% J 1  3 M  2 M  3  3  3  3 3H  3H  J u n e , 1 »

B O N D S .— Refunding mortgage c o v e r s  r o a d , e q u ip m e n t ,  A c .  (In c lu d in g  
$ 1 ,0 0 0 ,0 0 0  s t o c k  o f  C h . A  W . I n d . a n d  $ 2 4 0 ,0 0 0  s t o c k  o f  th e  B e lt  R y .  o f  
C h ic a g o ) ;  th e  re m a in in g  $ 2 ,3 0 0 ,0 0 0  o f  th e  $ 1 5 ,0 0 0 ,0 0 0  a u th o r iz e d  b e in g  
s o ld  A p r i l 1911 to  ta k e  u p  $ 2 ,3 0 0 ,0 0 0  d iv is io n a l b o n d s  d u e  A u g .  1 9 1 1 . 
V .  9 0 , p .  1 61 3 ; V . 9 1 . p .  5 1 8 , 1 09 5 ; V . 9 2 . p .  1 03 1 . 1700;; V  9 3 . p ..4 4 .

I n d ia n a p o lis  & L o u is v ille  g u a r a n te e d  b o n d s ,  o f  w h ic h  $ 1 ,5 0 0 ,0 0 0  s o ld  in 
F e b . 1906  fo r  6 0  m iles  o f  r o a d : b a la n c e  is su a b le  a t  $ 3 0 ,0 0 0  p e r  m ile . S ee  
a b o v e ;  V .  8 2 , p .  5 0 8 ; V . 8 3 , p .  1 2 9 0 . A ls o  g u a ra n te e s  ln t . o n  $ 2 ,5 0 0 ,0 0 0  
M o n o n  C o a l s . f .  1 st M . 5s d u e  J u n e  1 1 9 3 6 , r e d e e m a b le  a t  110  ($ 3 ,0 0 0 ,0 0 0  
a u th o r iz e d  Issu e ). V .  9 3 , p .  4 4 .

E A R N I N G S .— 11 m o s . , f 1 9 1 0 -1 1 ------- G ro ss , $ 5 ,6 6 0 ,3 8 5 ; n e t , $ 1 ,7 6 9 ,4 1 4
J u ly  1 to  M a y  3 1 .  (1 9 0 9 -1 0 ____ G ro ss , 5 ,4 9 8 ,0 9 0 ; n e t , 1 ,9 1 8 ,5 5 $

A N N U A L  R E P O R T .— In  V .  9 1 , p .  8 6 6 , sh o w e d :
Year end. June 3 0 —  1 9 0 9 -1 0 .

G ross  e a r n in g s ____________ $ 6 ,0 2 0 ,2 4 2
N e t  e a rn in g s _____________  1 ,8 0 3 ,4 5 3
D iv id e n d s , & c . ,  r e c e iv e d  2 3 7 ,9 5 5

T o t a l  n e t  I n c o m e _____$ 2 ,0 4 1 ,4 0 8
In te re s t  o n  b o n d s .  
R e n ta ls ,  A c -----------------------

7 7 4 ,0 3 6
4 0 5 ,7 9 2

T o t a l .................................... $ 1 ,1 7 9 ,8 2 8
S u rp lu s  fo r  d iv id e n d s ___  $ 8 6 1 ,5 8 0
D iv id e n d  on  p r e f . ,  4 % .  2 0 0 ,0 0 0

1 9 8 8 -0 9 .
$ 5 ,3 1 9 ,3 8 6

1 ,4 0 4 ,7 9 2
2 5 2 ,3 0 1

$ 1 ,6 5 7 ,0 9 3
7 7 2 .1 0 0
3 8 2 ,1 0 7

$ 1 ,1 5 4 ,2 0 7  
$ 5 0 2 ,8 8 6  

2 0 0 ,0 0 0

1 9 0 7 -0 8 .
$ 5 ,1 6 7 ,1 6 0

1 ,1 6 3 .7 0 2
2 7 2 ,4 2 3

$ 1 ,4 3 6 ,1 2 5
7 7 2 ,1 0 0
3 0 1 ,6 6 2

$ 1 ,0 7 3 ,7 6 3
$ 3 6 2 ,3 6 2

2 0 0 ,0 0 0
(3 )3 1 5 ,0 0 0

1 9 0 6 -0 7 .
$ 5 ,9 8 8 ,8 6 7

1 ,8 2 5 ,4 1 6
2 6 1 .1 6 6

$ 2 ,0 8 6 ,5 8 2
7 7 2 ,1 0 0
3 1 9 .4 5 6

$ 1 ,0 9 1 ,5 5 6
$ 9 9 5 ,0 2 6

2 0 0 ,0 0 0
(3 )3 1 5 .0 0 0D iv id e n d  o n  c o m m o n . ( 3 M )3 4 1 ,2 5 0 (3  > 4 )3 2 8 ,2 5 0

O F F I C E R S .— P re s .,  F a ir fa x  H a rr iso n : V . - P . ,  M o r to n  F .  P la n t ,  N e w  
Y o r k ; E . C . F ie ld , C h ica g o ; T r e a s . .  B y r o n  C a sse ll, 198  C u sto m  H o u s e  P la ce . 
Chlpn-Vo* Gf»n M ot A  II  W e s t fa l l ,  C h ica g o : S e e . ,  J . A .  H i lto n , 52  B r o a a - 
w a y . N .’ Y ?  ' D i r e c t o r s - F a i r f a x  ! I a r r ls o n . C h ica g o ; W .  W .  F in le y .  W a s h 
in g to n . D . C .: C h a s. S te e le . R .  M C a lla w a y  M o r to n  ]f P la n t , H e n r y  
W a lte r s . A d r ia n  Isc lln  J r . .  N e w  Y o r k ;  W ,  I I .  M c D o e l,  E .  C . r i c l d ,  1 . A .  
D e la n o , C h ica g o ; S a m u e l T .  M u r d o c k , L a fa y e t t e ,  I n u . (V . p .  4 4 .)

CHICAGO JUNCTION RR.— A n  e le v a te d  .r o a d , 3 .01, m iles i o f  t r o c k  
(o p e n e d  A p r il 1 9 0 8 ). e x te n d in g  fr o m  J u n c t io n  w ith  S ou *h  
a t  4 0th  S t . t o  th e  S to c k  Y a r d s .  L e a s e d  t o  S o u th  S id e  E le v a t e d  fo r  5 0  y e a r s  
(w ith  r ig h t  t o  p u rch a se  a t  c o s t  w ith in  2 0  y e a rs ) a t  a  ren ta lI c o \ ering : b o n d  
in te re s t  a n d  all e x p e n s e s . C a p ita l s t o c k ,  $ 5 0 ,0 0 0 . Bon&aa.Te g u a ra n teed 1, 
p r ln . a n d  ln t . ,  b y  C h ica g o  J u n c t io n  R y s .  & U n io n  S t o c k  Y a rd s  C o .,  th e y  
a rc  s u b je c t  t o  ca ll a t 105  a fte r  1 9 1 0 . F o rm  o f  g u a r a n ty , V . 8 - ,  p .  5 6 8 . 
— (V . 8 5 , p .  7 9 2 ; V . 8 7 , p . 3 4 6 .)

C H iC A f iD  i i i v c t i o n  P A M  W A Y  — O w n s Inner lin e  w ith in  th e  C h ica g o  
U n io n  S to c k  Y a rd s  d is t r ic t , 1 1 .81 m ile s , s id e  a n d  ln d u s t r la n r a c k s  l ^

In  J u n e  1907 th e  V a n d e r b lit  (N e w  Y o r k  C en tra l) In terests  a rru n g e d  t o  
a cq u ir e  th e  o u te r  b e lt  lin e , a ssu m in g  th e  $2,500 ,0(M ) o u ts ta n d in g  b o n d s ,  
le a v in g  th e  p r o p e r ty  fr e e  o f  lie n s . V . 8 5 , p .  lo J *

CHICAGO KALAMAZOO & SAOINAW RY.— Owns 65 m.,
W o o d b u r y ,  M ich . In  S e p t . 1910  lea sed  to  G ra n d  T r u n k  sy s te m  th e  I I  in .

' rOs7 o?k ('* c ,: r % ,2 .lS * 0 'a ? - o u . . .  M5CI OOO: P « ,■ . f  , h « « .  M O O . ^  
C en tra l o w n s  $ 2 7 0 ,0 0 0  s t o c k  a n d  U p k e S h o re  * 1 8 0 .0 0 0  S to ck  a n d  5 5 0 7 ,0 0 0

CHICAGO LAKE SHORE & EASTERN R Y.-E m braceS M l mltenrt
s \ e e ^ C o ° a t ^ h I c a g o ^  J M ^ t^ M llw a u k ^ e  a n d eGarynw U l f d 1 v c « ? n ^ t ^ n k  h n est

c o a l  fie ld s  o f  I llin o is  a n d  I n d ia n a , a n d  J ol l et , 1 1 1 . So ut h  
C h ica g o  a n d  th e se  p o in ts  a  la rg e  t r a f f ic  fo r  th e  I ll in o is  S te e l C o , S t o c k ,  
$9 0 0 0 .0 0 0 , b e in g  In creased  fro m  $ 2 ,7 6 0 ,0 0 0  In J u n e  190J, all o w n e d  b y  
th e  I ll in o is  S te e l C o . ,  a n d  so  b y  th e  U n ite d  S ta te s  S tee l C o r p .,  w h ic h , w ith  
th e  E lg in  J o lie t  & E a ste rn , g u a r , th e  b o n d s ,  p r ln . a n d  in t  , b v  e n d o rs e m e n t . 
T h e  la st  n a m e d  leases th e  ro a d  fo r  60  y ea rs  fr o m  J u n e  1 190 .), r e n ta l c o v e r 
in g  a ll ch a rg e s  a n d  d iv id e n d s  o n  s t o c k ,  d e p e n d e n t  o n  ea rn in g s . S ee  V . 9 0 , 
p .  108. D iv id e n d s  p a id  In 1 90 9 , 1 0 % ; In 1 91 0 , 5 / o .  ,

B o n d s  a re  re d e e m a b le  In w h o le  o r  In p a r t  fr o m  D e c . 1 1919 a t  110  a n d  ln t . ,  
th e y  a re  lim ite d  t o  $ 2 0 ,0 0 0 ,0 0 0  a n d  fu r th e r  Issues o f  b o n d s  b e y o n d  th e  
$ 9 ,6 0 0 ,0 0 0  n o w  o u ts ta n d in g  ca n  b e  m a d e  o n t y fo r  5 0 %  o f  c o s t  o f  p r o p e r ty  
V .  8 8 , p .  1 37 2 ; V . 8 9 , p .  2 2 4 , 1 4 1 0 .— (V . 9 0 , p . 1 170 ; V . 9 1 , p .  1 4 4 6 .'

C H IC A G O  M E M P H IS  & G U L F  RR-— D y e r s b u r g , T e n n .,  t o  H ic k m a n . 
T e n n .,  5 2  m iles , th e  e x te n s io n  fr o m  T lp t o n v l l l c  t o  H ic k m a n , 21 m ile s , b e in g  
c o m p le te d  M a y  1911 . E x te n s io n  fr o m  H ick m a n  to  C lin to n , 15 m ile s , t o  
h e  c o m p le t e d  SeD t 1 1911 E n tire  lin e  as p r o je c t e d  w ill e x te n d  fr o m  a 
p o in t  o n  th e  O h io  R iv e r  to  M e m p h is . T e n n . In  O c t .  1909  s to c k  a cq u ir e d  b y  
n e w  p a rtie s  a n d  n a m e  ch a n g e d  N o v . fr o m  D y c rs lm rg  N o r th e rn  R R .  V . 8 9 ,  
p . 9 9 3 . 1280 . S t o c k  a u t h .,  $ 1 ,0 0 0 ,0 0 0 ; is su ed , $ 3 0 0 ,0 0 0 ; p a r , $ 1 0 0 .

B o n d s  ($ 1 0 ,0 0 0 ,0 0 0  a u t h .,  v iz . ,  Issued a t  o n c e ,  $ 3 5 0 ,0 0 0 : reservedL l o r  
te rm in a ls , A c . .  $ 1 ,7 5 0 ,0 0 0 , a n d  re m a in in g  $ 7 ,7 0 0 ,0 0 0  a t  n o t  t o  e x c e e d  
8 5 %  o f  c o s t  o f  n e w  c o n s t r u c t io n ,  o r  o v e r  $ 2 0 ,0 0 0  p e r  m ile . V .  9 0 , p .  103 . 
3 0 2 ; V . 9 1 , p . 153. F o r  9  m o s . e n d in g  M ch ..3 1  1 911 , g ro ss , $ 1 3 1 ,8 8 1 , n e t , 
$55  346* b o n d  Int $15 0 8 9 ; b a l . ,  s u r .,  $ 4 0 ,2 o 7 . F o r  y e a r  e n d in g  J u n e  3 0  
1 91 0 , g ro ss , $ 8 3 ,7 7 9 , a g s t . $ 6 8 ,1 1 3  in  1 9 0 8 -0 9 ; n e t , $ 3 0 ,9 4 9 , n g st . $ 2 7 ,2 9 1 ;
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Rawlins

CMULiCOTHE
•tS. q yv^yS >'^ ru

Mi*9ou MAP op  THE r  
Chicago, M i l w a u k e e  
&  S t .  P a u l  R a i l w a y .

Evanston

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



36 RAILWAY STOCKS AND BONDS. [VOL. L X X X X II1 .

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c ., see notes on first page]

M iles
R oad

Date
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last Dividend  
and M aturity

Places W here Interest and 
D ividends are P a g  able

C h  M ilw  & St P  (P o n d .)— W is e  & M in n  D lv  1st M  g .F 2 3 0 1881 $ 1 ,0 0 0 $ 4 ,7 5 5 ,0 0 0 5  g ,T de .T J u ly  1 1921 N  Y  O ffic e , 42 B r o a d w a y
F a r g o  &, S o u th e rn  first m tg e  g o ld  a s s u m e d __________ 119 1883 1 ,0 0 0 1 ,2 5 0 ,0 0 0 6  g J de J J a n  1 1924 d o d o
C h ic  M ilw  & S t  P  T e rm in a l m o r tg a g e  g o ld _____F .c * 1884 1 ,0 0 0 4 ,7 4 8 ,0 0 0 5 g J de J J u ly  1 1914 d o d o
D a k o t a  & G re a t  S o u th e rn  first m o r tg a g e  g o ld _____F 159 1886 1 ,0 0 0 2 ,8 5 0 ,0 0 0 5  g J de .1 J a n  1 1916 d o d o
C h ica g o  & M isso u r i R iv e r  D lv  first m o r t g a g e . .F .c * 77 1886 1 ,0 0 0 3 ,0 8 3 ,0 0 0 5 .1 de .1 J u ly  1 1926 d o d o
G en  M (fo r  $ 1 5 0 ,0 0 0 ,0 0 0 )  g o ld  S eries A . . U s , c * & r 5 ,8 5 9 1889 l . o o o l a 4 8 ,8 4 1 ,0 0 0 /  4  g J de J M a y  1 1989 d o d o

d o  d o  S eries A  re g is te r e d ________ 5 ,8 5 9 1899 1 ,0 0 0 / l  4  g Q —  J M a y  1 1989 d o d o
d o  d o  S eries B __________________c* 5 ,8 5 9 1889 l . o o o l a 8 ,9 5 0 ,0 0 0 /  314  g J de J M a y  1 1989 d o d o
d o  d o  S eries B  re g is te r e d ________ 5 ,8 5 9 1899 1 .0 0 0 ] l  3 14  e Q — J M a y  1 1989 d o d o

M ilw  & N o r  1st M  S ch w a rtz  t o  G r B a y  e x t  1 9 1 0 . . c* 126 1880 1 ,0 0 0 2 ,1 5 5 ,0 0 0 414 J de 1) J u n e  1 1913 d o d o
C o n s o lid a te d  m o r t g a g e _____________________________ c* 3 6 2 1884 1 ,0 0 0 n 4 ,0 0 3 .0 0 0 6 J de D J u n e  1 1913 d o d o

D e b e n tu r e s  $ 5 0 ,0 0 0 ,0 0 0  a u th  g o ld .............. F .x c * & r * 1909 1 .0 0 0  & c 2 8 .0 0 0 ,0 0 0 4  g J de ,J J u ly  1 1934 d o d o
D e b e n tu r e s  2 5 0 ,0 0 0 .0 0 0  fr a n c s  a u t h o r i z e d . -U s m .x 1910 5 00  f r  &e fr2 5 0 0 0 0 0 0 0 4 J de D J u n e  1 1925 P a r is  a n d L o n d o n

C h ic  M ilw  & P u g e t  S d - l s t  M $ 2 0 0 ,0 0 0 ,0 0 0  t e x t . . U s 2 ,1 3 1 1909 1 ,0 0 0 1 4 7 .8 0 2 ,0 0 0 4 X J a n  1 1949
C h ic a g o  &  N W — C om  s t o c k  $ 1 7 7 ,6 0 4 ,8 8 0  a u t h _____T r 7 ,3 9 0 100 1 3 0 .1 1 4 ,5 0 0 S e c  t e x t . Q — J J u ly  1 1911 1 X C o ’s o f f ic e  111 B * w a y ,N Y

O h io  & N  W  c o n  s f  M ($ 1 2 ,9 0 0 ,0 0 0 ) n o t  d ra w n  F .c *
7 ,3 9 0

7 8 8 1865 1 ,0 0 0 1 2 ,8 3 2 ,0 0 0
o  in  r j i u  

7 Q — F F e b  1 1915 d o d o
C e d a r  R a p id s  & M issou ri R iv e r — 1st M  3 d  D lv ___ 150 1866 5 0 0  & c 2 ,3 3 2 ,0 0 0 7 M de N M a y  1 1916 d o d o
N o r t h w  U n io n  1st M  g  M ilw  to  F o n d - d u -L a c .F .c * 140 1872 5 0 0  & c d 3 ,3 6 5 ,0 0 0 7  g M de S J u n e  1 1917 d o d o

W in o n a  & S t  P e te r  1st M  e x t  g  la n d  g r  s f  a s s u m F .c* 175 1871 100  &c k 4 ,0 3 8 ,5 0 0 7  g J & 1) D e c  1 1916 d o d o
M ilw  L a k e  S h o re  & W  co n s  M (n o w  1st) g o l d - .C e . c * 413 1881 1,000 5 ,0 0 0 ,0 0 0 6  g M de N M a y  1 1921 d o d o

M ich ig a n  D lv  1st M  (fo r  $ 3 ,0 0 0 ,0 0 0 )  g o l d ._ . C e . c * 8 2 1 884 1.000 1 ,2 8 1 ,0 0 0 6 g J de .1 J u ly  1 1924 d o d o
A s h la n d  D iv is io n  first m o r tg a g e  g o ld _______ C e .c* 4 0 1885 1,000 1 ,0 0 0 ,0 0 0 6  g M de S M ch  1 1925 d o d o
E x t  & I m p  M  fo r  $ 5 ,0 0 0 ,0 0 0  g  s  f  n o t  d r a w n .C e .c .* 693 1889 1,000 4 ,1 4 8 ,0 0 0 5 g F de A F e b  1 1929 d o d o
M a rsh  E x t  1st M $ 6 0 0 ,0 0 0  ($ 1 5 ,0 0 0  p m ) . . U n . c * 4 0 1892 1,000 4 0 0 ,0 0 0 5 A de O O c t  1 1922 d o d o

C & N  W s f b d s o f  ’ 7 9  ($ 1 5 ,0 0 0  p m ) re d  a t  lO S F .cd er 1 ,0 4 1 1879 1 ,0 0 0  & c 1 1 .5 0 9 ,0 0 0 5 & 6 A de O O c t  1 1 9 2 9 d o d o
S in k in g  fu n d  d e b e n tu r e s  1 9 3 3 ____________  U n .c *  & r 1891 1 ,0 0 0  & c 9 .6 9 5 ,0 0 0 5 M de N M a y  1 1933 d o d o
C h ica g o  & N o r th  W e ste r n  3 0 -y e a r  d e b e n .U n .c * & r 1891 1 .0 0 0  dec g 9 ,8 1 9 ,0 0 0 5 A  15 de O A p r  15 1921 d o d o
E x t e n s io n  4s $ 2 0 ,0 0 0 ,0 0 0  ($ 2 0 ,0 0 0  p m ) . .  U n .c & r 1886 1 ,0 0 0  dec h lO ,0 1 9 ,0 0 0 4 F 15 de A A u g  15 1926 d o d o
G e n e ra l g o ld  b o n d  m tg e  $ 1 6 5 ,0 0 0 ,0 0 0 - . . U s . c * & r 1897 1000  dec ni S e e  t e x t /  314  g M de N N o v  1 1987 d o d o

d o  d o  d o  r e g i s t e r e d . . 1897 1000  & c l 314  g Q — 1 N o v  1 1987 d o d o
d o  d o  d o  c* 1897 1.000& C m 2 2 5 0 0 ,0 0 0 4 M de N N o v  1 1987 d o d o
d o  d o  d o  r e g i s t e r e d . . . . . 1897 1 ,0 0 0  dec] 4 Q — 1 N o v  1 1987 d o d o

a  A ls o  J u ly  1 910  a d d it io n a l g e n  m tg e  b o n d s  In tre a su ry a n d  n o t  Hate d  (see  te x t ) .  n $ 1 ,0 8 9 .0 0 0  a d d lt lo n a l 1 n tre a su r y .
A ls o  In s in k in g  fu n d  J u ly  1 91 0 : d $ 1 3 5 ,0 0 0 . x C o u p o n b o n d s  J & J ; r e g is te r c d  Q — J .

n t . .  5 1 7 ,5 0 0 ;  b a l . ,  s u r . ,  5 1 3 .4 4 9 . P r e s . ,  S . G . L a t ta ;  V . - P .  a n d  S e c . ,  
E .  H ice , b o t h  o f  D y e r s b u r g , T e n n . ;  V . - P . ,  J o h n  I I .  W a tk in s ,  2 W a ll S t . ,  
N e w  Y o r k ; T r e a s . ,  J .  C . D o y le ,  D y e r s b u r g .— (V . 9 0 , p .  3 0 2 ; V .  9 1 , p .  1 5 3 ; 
V . 9 2 , p .  1 3 7 4 ) .

CHICAGO MILWAUKEE &  GARY RAILWAY—T h is  r o a d , w h en  
c o m p le t e d ,  w ill fo r m  a n  o u te r  b e lt  lin e  267  m ile s  In le n g th , e x t e n d in g  fr o m  
M ilw a u k e e , W Is .,  t o  G a r y , I n d . ,  c o n n e c t in g  w ith  a ll o f  th e  3 2  m a in  tru n k  
lin e s  e n te r in g  C l ilca g o . O f th is , R o c k fo r d ,  111., t o  D e lm a r , 125 m ile s , 
In c lu d in g  E lg in  J o lie t  & E a s te rn  t ra ck a g e  b e tw e e n  A u r o r a  a n d  J o lie t ,  22  
m ile s , w a s  In o p e r a t io n  In J u ly  1 9 1 0 . In  M a rch  1909  In terests  r e p re se n te d  
b y  th e  S t .  L o u is  U n io n  T r u s t  C o . a c q u ir e d  p r a c t ic a l c o n t r o l .  V .  8 8 , p .  6 8 5 . 

S t o c k  a u th o r iz e d , 5 1 0 ,0 0 0 .0 0 0 ; o u ts ta n d in g , 5 5 ,5 0 0 ,0 0 0 : p a r ,  5 1 0 0 .

B O N D S .— O n  A p r i l  1 1 90 8  a  m o r tg a g e  w as e x e c u te d  t o  th e  S t .  L o u is  
U n io n  T r u s t  C o . a n d  I ll in o is  S ta te  T r u s t  C o .  o f  S t .  L o u is ,  as t r u s t e e s ,t o  
se cu re  a n  Issue o f  5 2 0 ,0 0 0 ,0 0 0  o f  4 0 -y e a r  5 %  b o n d s , o f  w h ic h  5 5 ,7 0 2 ,0 0 0  
h a v e  b e e n  issu ed  t o  a c q u ir e  th e  p r o p e r t y  o f  th e  I ll in o is  I o w a  & M in n e so ta  
a n d  s u b s id ia r y  co m p a n ie s . I m p ro v e m e n ts  a n d  e q u ip m e n t ,  th e  re m a in in g
5 1 4 ,3 9 8 ,0 0 0  b o n d s  b e in g  re s e rv e d  fo r  e x te n s io n s  t o  G a r y  a n d  M ilw a u k e e , 
e q u ip m e n t ,  te rm in a ls , e le v a to r s , c o a l  d o c k s  a n d  fa c i lit ie s  a t  G a r y  a n d  M il
w a u k e e . o f  w h ic h  a b o u t  5 1 0 ,0 0 0 ,0 0 0  t o  b e  u se d  a t  p r e se n t  t o  c o m p le t e  th e  
lin e . V .  8 6 , p .  9 8 0 ; V .  8 8 , p .  6 8 5 . F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 0 . g ro ss , 
$ 3 1 3 ,9 4 5 ; o p e r .  d e f . ,  5 2 3 ,3 8 1 ; ch a rg e s , 5 1 5 6 ,1 8 0 . P r e s .,  A lb e r t  T .  P e r 
k in s , c a r e  S t .  L o u is  U n io n  T r u s t  C o . ,  S t .  L o u is .— (V .  8 8 , p .  6 8 5 .)

CHICAGO MILWAUKEE &  ST. PAUL RY.—O p e r a te s  fr o m  C h ica g o  
w esterly  t o  S t .  P a u l , M in n e a p o lis  a n d  L a k e  S u p e r io r , O m a h a , N e b  a n d  
K a n sa s  C i t y ,  M o . ,  w ith  lin es  tra v e rs in g  I ll in o is , I o w a , M isso u r i, M ich ig a n , 
W Is .,  M in n , a n d  th e  D a k o ta s ,  v iz . :  (M a p  C . M . & P u g e t  S o u n d  R y . ,p .3 5 )

Road—  M iles. \ Road—  M iles ;
L in e s  o w n e d  J u n e  3 0  1 91 0  (o f  S e c o n d  a n d  th ird  t r a c k s . .  .5 0 2  

w h ic h  3 0  m . o w n e d  J o in t ly ) . . 7 , 2 9 6 1 T ra ck a g e  (In c lu d in g  2 d  t r a c k s ) . . 277
H I S T O R Y ,  & c .— O rg . M a y  5  1863  a n d  o n  F e b .11 1S74 t o o k  p re se n t n a m e. 
T h e  P a c i f i c  e x te n s io n , fr o m  w e ste rn  te rm in u s  a t  G le n h a m , S . D . ,  t o  

S e a tt le  a n d  T a c o m a ,  1 ,4 6 3  m iles  (o f  w h ic h  2 6  m ile s  is  o w n e d  J o in tly  w ith  
U n io n  P a c i f i c ) ,  In c lu d in g  6 6 -m ile  L e w is to n  b r a n c h , k n o w n  u n d e r  n a m e  
o f  C h ica g o  M ilw a u k e e  & P u g e t  S o u n d  R y .  (see  s ta te m e n t  b e lo w ) ,  w as c o m 
p le te d  In J u n e  1 9 0 9 ; 3 9 6  m ile s  o f  b ra n ch e s  h a d  b e e n  c o m p le t e d  in  O c t .  1910  
a n d  199 m iles  w e re  u n d e r  c o n s t r u c t io n .  V .  8 7 , p .  5 4 3 ; V .  8 8 , p .  9 9 , 2 9 4 , 
7 4 8 , 8 8 ! .  9 4 4 . 1 2 5 2 . In  J u ly  1911 a cq u ir e d  2 0 %  o f  s t o c k  o f  I n d ia n a  H a r b o r

B T a c o m a  & E a s te rn  R H „  T a c o m a ,  W a s h . ,  t o  G re n a v o n , 63  m ile s , w ith  
b r a n c h e s , 2 8  m ile s , t o ta l  91 m ile s , w a s  a cq u ir e d  in  1 9 0 9 ,

C A P I T A L  S T O C K .— T h e  p r e f . s t o c k  h a s  a  p r io r  r ig h t  o v e r  th e  c o m .  s to c k  
t o  a  d iv id e n d  o f  n o t  o v e r  7 %  fr o m  n e t  e a rn in g s  In e a ch  y e a r , b u t  i f  n o t  
e a rn e d  It h as n o  c u m u la t iv e  r ig h t . A f t e r  p a y m e n t  o f  7 %  o n  p r e f . a n d  7 %  
o n  c o m . ,  b o th  classes  sh a re  pro rata.

I n  D e c e m b e r  1 90 6  th e  s to c k h o ld e r s  s u b s c r ib e d  p r o  ra ta  f o r  5 6 6 .2 1 1 ,400  
p r e f . a n d  $ 3 3 ,2 4 1 ,1 0 0  c o m .  s t o c k  a t  p a r ,  p a y a b le  In in s ta llm e n ts  t o  M c li .  1 
1 9 0 9 . T h is  In crea sed  th e  a m o u n ts  o u ts ta n d in g  t o  $ 1 1 6 ,2 7 4 ,9 0 0  n re f . a n d  
5 1 1 6 ,3 4 8 ,2 0 0  c o m m o n  s t o c k .  V . 8 3 , p .  1 5 2 3 ; V .  8 4 , .p  5 0 ,  1 01 ; V .  8 5 , 
p .  9 8 , 1 3 3 8 ; V .  8 8 , p .  2 9 3 .

D I V S .  s in ce  1 89 2 —  1 ' 9 3 . ’ 9 4 . ’ 9 5 . ' 9 6 . '9 7 - ’ 0 0 . ’ 0 1 . ’0 2 - ’ 1 0 . 1 9 1 1 .
O n  c o m m o n ------------------ %\  4  4  2 4  5 y ’ ly  6  7  y ’ jy  M c h .,3  H
O n  p r e fe r r e d ____________ % J  7  7  7  7  7  y ’ ly  7 7 y  ly  M c h . , 3 14

B O N D S .— A b s t r a c t s  o ld e r  m t g e s . ,  V .  4 5 , p . 114 . 144 , 2 1 2 ; V . 4 8 , p .  8 3 0 . 
T h e  general mortgage o f  1889  (se c  a b s tr a c t  In V . 4 8 , p .  8 3 0 ) is f o r  $ 1 5 0 ,

0 0 0 ,0 0 0  to  th e  U n ite d  S ta te s  T r u s t  C o .  o f  N e w  Y o r k ,  as t ru s te e , a n d  c o v e r s  
th e  e n t ir e  r a ilw a y  p r o p e r t y  a n d  fra n ch is e s  o f  th e  c o m p a n y  (th e r e in  d e 
s c r ib e d ) , s u b le c t  t o  p r io r  lie n s , w h ic h  a re  p a id  as th e y  m a tu re .

I n  J u n e  1911 g e n . m t g e .  b o n d s  w ere  Issued  o r  r e s e rv e d  as fo l lo w s :
A m o u n t  in  th e  h a n d s  o f  th e  p u b l ic ------------------------------------------------------- $ 5 7 ,7 9 1 ,0 0 0
I n  tre a s u r y  o f  th e  c o m p a n y  (u n s o ld )__________________________________ 3 8 ,6 0 0 ,0 0 0

T o t a l  r e p o r te d  b y  th e  c o m p a n y  as o u t s t a n d in g ................................. $ 9 6 ,3 9 1 ,0 0 0
R e s e r v e d  fo r  p r io r  H ens________________________________________________ $ 5 2 ,7 0 8 ,0 0 0
R e m a i n d e r ....................................................................................................................... 9 0 1 ,0 0 0

T o t a l  a u t h o r iz e d ______________________________________________________ $ 1 5 0 ,0 0 0 ,0 0 0
In  D e o . 190 9  $ 2 5 ,1 6 5 ,0 0 0  g e n . m t g e .  4 s  w e re  s o ld , c h ie f ly  t o  p a y  o lf  $ 1 2 ,

3 5 7 ,0 0 0  o ld  b o n d s  a n d  fo r  n e w  lin es , s e c o n d  m a in  tr a c k  a n d  a d d it io n a l 
e q u ip m e n t .  V .  8 9 , P . 1 2 7 9 , 1 5 4 1 . 1 59 6 , 1 6 6 7 . „ „ „ „ „ „  „ „

In  1 909  5 2 8 ,0 0 0 .0 0 0  o f  a n  a u th o r iz e d  Issue o f  $ 5 0 ,0 0 0 ,0 0 0  4 %  2 5 -y e a r  
d e b e n tu r e s  w e re  s o ld .  T h e y  a re  t o  b e  In c lu d e d  in  a n y  n e w  m t g e .  V .  8 8 , 
p .  1 5 5 9 ; V .  8 9 , p .  1 2 2 3 , 1 3 4 6 . „ „ „

In  M a y  1910  s o ld  t o  a  g ro u p  o f  F re n c h  b a n k s  2 5 0 ,0 0 0 ,0 0 0  fra n cs  1 5 -y e a r  
4 %  d e b s .  T h e y  a re  t o  b e  se cu re d  b y  a n y  n e w  m tg e . N o n e  o f  th e  C h ic . 
M ilw . & P u g e t  S o u n d  R y .  s t o c k  n o w  o w n e d  o r  h e re a fte r  a cq u ir e d  Is t o  b e  
s o ld  w h ile  b o n d s  a re  o u t .  V .  9 0 , p .  1 4 2 4 , 1 4 8 9 , 1 5 5 4 ; V .  9 1 ,  p .  3 8 , 1710 .

G E N E R A L  F I N A N C E S , & c .— T h e  c o m p a n y  o w n s  all o f  th e  $ 1 0 0 ,0 0 0 ,
0 0 0  s t o c k  a n d  5 9 8 ,0 0 0 ,0 0 0  1 st M . 4s o f  th e  C h ica g o  M U w . & P u g e t  S o u n d  
R y .  ($ 2 5 ,0 0 0 ,0 0 0  b o n d s  g u a r . p .  & 1. h a v in g  b e e n  s o ld  in  M c h . 1 9 1 1 ) , w h ich
se e  b e lo w . ....................

In  F e b .  1911 a n  In itia l d iv id e n d  o f  2 %  w as r e c e iv e d  o n  C h ic . M llw . & 
P u g e t  S o u n d  R y .  s t o c k , y ie ld in g  $ 2 ,0 0 0 ,0 0 0 . V . 9 2 . p . 5 2 5 .

in  1 91 0  th e  U n io n  P a c ific  s y s te m  (O re g o n  S h o r t  L in e ) o w n e d  $ 1 ,8 4 5 ,0 0 0  
p r e f . s t o c k .  V . 8 7 , p .  1 5 4 9 . , . . ,

T h e  re fu n d in g  a t  4 %  o f  th e  $ 2 2 ,0 9 7 ,0 0 0  5 , 6  a n d  7 %  b o n d s  m a tu r in g  in  
1 910  e ffe c t e d  a n  a n n u a l sa v in g  o f  $ 4 6 0 ,4 4 0 . V .  8 9 , p .  1 2 7 9 .

E A R N I N G S — 11 m o s .,  f 1 9 1 0 -1 1 . .G r o s s ,  $ 5 9 ,7 9 3 ,7 3 3 ; n e t ,  $ 1 6 ,0 0 6 ,6 7 6  
J u ly  1 to  M a y  3 1 . ( 1 9 0 9 -1 0 . .G r o s s ,  5 9 ,2 7 9 ,5 5 5 ; n e t ,  1 7 ,9 7 2 ,9 3 8

A N N U A L  R E P O R T .— F isca l y e a r  e n d s  J u n e  3 0 . A n n u a l m e e t in g  is 
h e ld  In S e p t .  R e p o r t  fo r  1 90 9-10  In V .  9 1 . p . 6 5 1 ; o w in g  t o  ch a n g e s  In 
c la s s lflo a t lo n , c o m p a r is o n s  w ith  o th e r  In co m e  In 1 9 0 7 -0 8  a re  In a ccu ra te : 
e d ito r ia l , p .  6 8 2 .

A v e ra g e  m iles  o p e r a te d __________
P asse n g e r  e a rn in g s ..............................
F re ig h t  e a rn in g s ................... ................
M a ll, e x p re ss , <Scc., e a rn in g s _____

1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .
_____ 7 ,5 1 2  7 ,5 1 2  7 ,4 9 9
_____5 1 4 ,7 8 6 ,7 4 4  $ 1 2 ,7 7 4 ,8 5 2  $ 1 1 ,8 8 3 ,3 9 5
_____ 4 4 ,9 0 9 ,1 3 7  4 2 .3 4 1 ,6 5 1  4 0 ,4 2 6 ,8 8 0
_____ 5 ,1 5 1 ,0 1 3  4 ,7 8 0 ,9 6 0  4 ,6 2 2 ,3 4 6

T o t a l  e a rn in g s .................................................$ 6 4 ,8 4 6 ,8 9 4  $ 5 9 ,8 9 7 ,4 6 3  $ 5 6 ,9 3 2 ,6 2 1
M a in te n a n ce  o f  w a y ____________ _____ . . $ 8 , 4 7 2 , 8 2 5  $ 7 ,2 8 8 ,6 0 3  $ 6 ,4 5 1 ,5 8 8
M a in te n a n c e  o f  ca rs  a n d  e n g in e s .............. 7 ,7 2 4 ,5 6 9  7 ,2 7 0 ,7 7 4  7 ,0 7 9 ,7 7 4
T r a n s p o r ta t io n  a n d  t r a f f ic ...........................  2 7 ,4 6 9 ,9 9 3  2 3 ,0 9 8 ,4 7 7  2 2 ,6 2 8 ,2 3 2
T a x e s .............. .................    2 ,5 2 9 ,3 7 3  2 ,4 2 8 ,6 7 6  2 ,3 0 4 ,9 6 3
M is c e l la n e o u s .....................    1 ,1 2 3 ,6 1 0  1 ,0 7 3 ,3 8 5  1 ,0 0 4 ,1 2 0

T o t a l  e x p e n s e s .......................... . . . $ 4 7 ,3 2 0 ,3 7 0  $ 4 1 ,1 5 9 ,9 1 4  $ 3 9 ,4 6 8 ,3 3 1
N e t  e a rn in g s ......................................................... $ 1 7 ,5 2 6 ,5 2 4  $ 1 8 ,7 3 7 ,5 4 9  $ 1 7 ,4 6 4 ,2 9 0
O u ts id e  o p e r a t io n s , n e t ....................   2 0 7 ,6 2 0  1 7 9 ,6 8 3  3 7 3 ,9 5 5
D Iv s . o n  M U w . L a n d , & o ., s t o c k ............ S 0 4 .8 8 0  ............... ..............
I n t .  o n  C h . M . & P u g . S o u n d  b o n d s . .  6 ,0 5 9 ,4 9 6  ..............  ..............
O th e r  In co m e  (n e t ) ......................................... 8 9 5 ,0 6 7  5 0 ,6 8 6  6 5 5 ,7 9 7

T o t a l  n e t  I n c o m e ......... ................................ $ 2 5 ,4 9 3 ,5 8 7  $ 1 8 ,9 6 7 ,9 1 8  $ 1 8 ,4 9 4 ,0 4 2
In te re s t  o n  fu n d e d  d e b t ....................................$ 6 ,6 5 1 ,2 1 5  $ 5 ,8 5 5 ,7 1 7  $ 5 ,9 1 6 ,7 6 0
In te re s t  o n  E u r o p e a n  lo a n _____________  1 6 0 ,5 8 9  ________ ________
D iv id e n d s  o n  p re fe rre d  ( 7 % ) . . ................  8 ,1 1 5 ,2 3 3  5 ,8 0 6 ,7 8 0  3 ,4 9 5 ,3 7 3
D iv id e n d s  o n  c o m m o n  ( 7 % ) . ................... 8 ,1 1 6 ,2 2 0  6 ,9 6 6 ,7 4 3  5 ,8 1 7 .3 8 1

T o t a l  d e d u c t io n s ..................... $2:1 ,01:1 ,257 $ 1 8 .6 2 9 ,2 1 0  $ 1 5 ,2 2 9 ,5 1 4
B a la n ce , s u r p lu s .............. ..................................$ 2 ,4 5 0 ,3 3 0  $ 3 3 8 ,6 7 8  $ 3 ,2 6 4 ,5 2 8

O F F I C E R S .— C h a irm a n , R o s w e l l M iller, 4 2  B r o a d w a y , N e w  Y o r k ;
P re s id e n t , A lb e r t  J .  E a r lln g , C h ica g o ; T re a su re r , F .  G . R a n n e y , C h ica g o : 
G e n . M g r ., D . L .  B u sh ; S e e .,  E .  W .  A d a m s , M ilw a u k e e , W Is .

D ir e c to rs— R o s w e ll M iller, N e w  Y o r k ; A .  J .  E a r lln g , C h ica g o ; L .  J .  
P e t it ,  M ilw a u k e e ; J .  O g d e n  A r m o u r ,  S ta n le y  F ie ld ,  C h ica g o ; F ra n k  S . 
B o n d , W ill ia m  R o c k e fe l le r , D o n a ld  G . G ed d e s , J o h n  A .  S te w a r t , P e r c y  A .  
R o c k e fe l le r , W a lte r  P .  B liss , C h a rles  W .  I la rk n e ss , J o h n  D . R y a n , N ew  
Y o r k .  N .  Y .  o f f ic e ,  4 2  B r o a d w a v .— (V . p .  5 9 3 , 6 5 9 ; V .  9 3 , p .  162.)

C H IC A G O  M I L W A U K E E  & P U G E T  S O U N D  R Y .— (See M ap .)—  T h is  
r o a d  fo r m s  th e  P a c ific  e x te n s io n  o f  th e  C h ica g o  M ilw a u k e e  & S t .  P a u l R y . ,  
c o m p le t e d  th ro u g h  t o  S e a ttle  a n d  o p e n e d  J u ly  1 9 0 9 . E x te n d s  fr o m  M o - 
b r ld g e , S . D . ,  t o  S e a ttle  a n d  T a c o m a ,  1 ,4 0 0  m ile s , In c lu d in g  2 8  m ile s  fr o m  
B la c k  R iv e r  t o  T a c o m a  o w n e d  jo in t ly :  b ra n ch e s  co m p le t e d  J u ly  1 9 1 1 , 731 
m iles ; t o ta l  u n d e r  m t g e .,  2 ,1 3 1  m ile s ; A ls o  o p e r a te s  T a c o m a  E a s te rn  R R . ,  
T a c o m a  to  M o r to n , w ith  b ra n ch e s , 9 5  m ile s . V .  9 1 , p ..i.651 . I n  N o v .  
1 910  177 m iles  o f  b ra n ch e s  w ere  o p e n e d .

B O N D S .— T o t a l  a u th o r iz e d  is su e , $ 2 0 0 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 1 4 7 ,8 0 2 ,0 0 0 , 
t o g e th e r  w ith  th e  e n tire  a u th . issu e  o f  $ 1 0 0 ,0 0 0 ,0 0 0  s t o c k ,  w e re  tu rn e d  o v e r  
t o  th e  C . M . & S t .  P .  R y .  t r e a s u r y  fo r  th e  $ 1 4 7 ,8 0 2 ,0 0 0  a d v a n c e d  f o r  c o n 
s t r u c t io n .  In  M c h . 1911 $ 2 5 ,0 0 0 ,0 0 0  o f  sa id  b o n d s , g u a ra n te e d  p .  & 1. b y  
th e  C . M . & S t .  P a u l R y . ,  w e re  s o ld .  V .  9 2 , p .  5 9 3 , 6 5 9 , 7 2 5 , 1 3 7 4 . B o n d s  
c o v e r  r o a d , te rm in a ls  a n d  e q u ip m e n t , a n d  ru n  t o  m a tu r it y .  A u t h .  s to c k  
w as In creased  to  $ 2 0 0 ,0 0 0 ,0 0 0  in  M a y  1 9 1 1 . V .  9 2 . p .  9 5 5 , 1 0 3 1 .

D I V I D E N D .— F irs t  d l v . ,  2 % ,  w as p a id  F e b . 1911  fr o m  e a rn s , o f  fisca l 
y e a r  e n d . J u n e  3 0  1 9 1 0 . V .9 2 ,  p .5 2 5 .  P re s .,  I I .  R .  W ill ia m s , S e a t t le , W a s h .

E A R N I N G S .— 11 m o s . ,  f 1 9 1 0 -1 1 _____G ross , $ 1 3 ,2 5 2 ,5 1 5 : n e t , $ 5 ,6 2 6 ,7 4 9
J u ly  1 to  M a y  3 1 . 1 1 9 0 9 -1 0 _____G ross , -----------------;n e t ,  -----------------

F o r  6  m o s . e n d . D e c . 31 191 0 , s u r .a f t e r  c h g s . .  $ 1 ,6 3 5 ,9 5 2 . V .  9 2 , p .  7 2 5 . 
R E P O R T .— R e p o r t  fo r  11 m o s . e n d in g  J u n e  3 0  1 9 1 0 , In V . 9 1 , p .  6 5 1 . 

s h o w e d  (1 ,4 3 4  a v e ra g e  m iles) - O p e r a t in g  re v e n u e s , $ 1 0 ,7 6 5 ,7 0 4 : n e t  (a fte r  
t a x e s ) ,  $ 5 ,2 9 3 ,3 1 2 ; o th e r  in c . ( in c l. h ire o f  e q u ip .,  $ 6 4 8 ,1 1 8 ), $ 6 5 0 ,6 3 8 ; I n t .,  
& c . ,  $ 3 ,7 4 7 ,7 4 4 ; b a l .,  su r .,  $ 2 ,1 9 6 ,2 0 6 — (V . 9 2 , p . 1178 , 1 3 7 4 .)

C H IC A G O  &  N O R T H  W E S T E R N  R Y .— {See M ap.)—  O p e r a te s  an  Im 
p o r t a n t  s y s te m  o f  r o a d s  u n it in g  C h ica g o , 111., w ith  O m a h a , N e b .;  S t .  P a u l, 
M in n ., w ith  th e  g re a t  w h ea t b e lts  o f  D a k o ta . N e b ra sk a , <Seo., a n d  w ith  th e  
m in in g  re g io n s  o f  M ich ig a n  a n d  th e  B la ck  H ills , In clu d in g —

— - - - -    Miles.
D e P u c  L a n d  & E a s t , ( l e a s e d ) . .  3
S u n d ry  t r a c k a g e ---------------------------  42

Road owned in fee—  
M a in  lin es , & c ______________

Miles. 
........... 7 ,5 0 6

Entire stock owned—
P r in c e to n  & W e s te r n _____ ...........  16
W o l f  R iv e r  V a l le y ________________  2
S t .  P a u l E a s te rn  G ra n d  T ru n k

(lea sed ) ................................. ...........  6 0

T o t a l  J u ly  1 1 9 1 0 ---------------------7 ,6 2 9
S e co n d  t r a c k .....................   8 26
H a s la rg o  In terest In C h ic . S t .

P a u l M in n . & O m a h a ............... .1 ,7 3 9
H I S T O R Y ,  & c .— A  V a n d e r b ilt  lin e  (V . 7 5 , P 1086) o rg a n iz e d  In 1 8 5 9 .
I n  J u ly  1884  th e  ca p ita l s to c k  o f  th e  F re m o n t  E lk lio r n  & M issou ri V a lle y  

w as a c q u ir e d , a n d  in  F e b . 1903 th e  ro a d  w as a b s o r b e d . I ts  s e cu r it ie s , e x 
cept t h o s e  h e ld  by C h ic . & N. W., a re  In ta b le  a b o v e .  V . 7 5 ,  p. 5 1 4 , 5 1 6 ; 
In  .Tulv 1911 a cq u ir e d  2 0 %  o f  s t o c k  o f  In d ia n a  H a r b o r  B e lt  R H . V .9 3 ,p . l 6 2 .

In  1 9 0 0 -1 0  v a r io u s  p r o p r ie ta ry  r o a d s  w e re  p u rch a s e d . V . 7 1 , p .  2 9 1 , 2 94 ; 
V .  7 3 , p .  2 9 4 , 101 0 ; V .  7 5 , p .  4 4 6 : V .  8 1 , p .  8 4 0 ; V .  8 9 , n . 6 7 1 : V .  9 1 , p .  7 9 0 . 
J a m e s  R iv e r  V a lle y  & N . W .  R y .  w as I n c o r p .  In 1909  t o  b u ild  b ra n ch e s  
fr o m  B lu n t  t o  G e t ty s b u r g  a n d  fr o m  O n e id a  t o  H it c h c o c k ,  S o .  D a k .,  130  
m iles , a n d  th e  M ilw a u k e e  S p a rta  & N o r th w e s te rn  R y . ,  178  m ile s , In M il
w a u k e e , W a u k e s h a  a n d  D o d g e  c o u n tie s , W is .  I n  S e p t .  1910  a b o u t  100  
m iles h a d  b e e n  co m p le t e d  a n d  2 5 0  w ere  u n d e r  c o n s t r u c t io n .  S io u x  C ity , 
l a . ,  t o  H a w a r d c n , 43 m .,  o p e n e d  N o v .  1 91 0 . V .  8 9 , p .  1 41 0 ; V .  9 1 , p .  8 0 8 .

C A P I T A L  S T O C K .— O f th e  c o m . s to c k ,  $ 2 ,3 3 4 ,0 4 2 , a n d  o f  th e  p r e f . $ 3 ,
8 3 5  re m a in e d  In c o m p a n y 's  tre a su ry  In J u ly  1 9 1 0 . P re f . s to c k  h a s  p r io r  
r ig h t  to  7 % :  th e n  c o m . 7 % ;  th en  p r e f . 3 % ,  th e n  c o m . 3 % :  th e n  b o th  classes  
sh a re  I n  1903  th e  a u th o r iz e d  c o m . s t o c k  w as In creased  fr o m  $ 4 1 ,4 4 8 ,3 6 6  
t o  $ 7 7 ,6 0 1 ,0 4 5 . a n d  In O c t .  1906 t o  $ 1 7 7 ,6 0 4 ,8 0 0 . V . 8 4 , p .  1 57 .

Stockholders in  J a n . 1910  su b sc r ib e d  for 5 3 0 ,5 0 2 ,6 5 0  common stock a t 
par. raising th e  amount outstanding to $ 1 3 0 ,1 2 1 ,5 0 0 . V .  8 9 , p .  1 4 8 2 .

In  J u ly  1 910  U . P . sy ste m  (O re . S h o r t  L in e) o w n e d  $ 4 ,0 1 8 ,7 5 0  s t o c k .
T h e  consolidated sinking fund bonds o f  191 5  h a v e  v o t in g  p o w e r .
D I V I D E N D S —  1 ’ 8 6 - ’ 9 3 . ’ 9 4 .  ’ 9 5 . ’ ? 6 - :9 9 .  '0 0 .  ’ 0 1 . ’ 02 -:.10 . 1 9 1 1 .

C o m m o n  ________________ f 6 y ’ ly
P r c f e r r q f l ...............................I------------------

O n  c o m m o n  J a n . 1 91 1 , 3 1 4 %  
d lv s .  t o  b e  q u a r te r ly  h e re a fte r .

4  5  y ’ ly  
-7  y c a r ly -

6  6 7 y ’ ly  B e lo w
.  . -------- 8  y ’ ly —

(s e m t-a n n .) ;  A p r . ,  I H % ‘. J u ly ,  1 5 4 % :
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/  .o- r\ ,Ioy <>*• \rTkMED,NAJ<̂ !

IfcssaiaBWQ^

(nesota

:w o o d•dI aId w §

5gk !hj? rttlp jcixy

8. vA
NEKOO'

Gillette

Merfiji

y ^ % \ A % i
Jrennaa
lermosa Chamberlain1;wrote

« w €
p i U
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R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page. ]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends arc Payable

Chicago & North Western (Continued) —
Manit Gr Bay A NW 1st g gu M (V88,p230)F.c*Ar 114 1906 $1,000 Ac $3,750,000 3M g J A J Jan 1 1941 Co’s off. 111 B 'way, N Y
Milw A State line 1st M g gu (V 88, p 2 30 )..F .c*A r 50 1900 1,000 Ac 2,500,000 3 M g J A J Jan 1 1941 do do

Branch Line Bonds Assumed
Boyer Valley R y 1st M g 516,000 per m tlc.F .c ’ Ar 90 1898 1,000 Ac 1,440,000 3 M g J A D Deo 1 1923 do do
Minn A la  R y 1st M gold $16,000 per mile. _F.c*Ar 119 1899 1.000 Ac 1,904.000 3M S J A D June 1 1924 do do
Mankato A New Ulm 1st M gold $410,000. _F.c*Ar 26 1899 1,000 0416.000 3 M g A A O Oct 1 1929 do do
Southern Iowa first mtge $1,120,000 gold__F.c*Ar 50 1900 1,000 Ac NoneDec’ ll) 3 M g M A S Sept 1 1925 do do
Princeton A Northw 1st M $2,100,000 gold ._F .cA r 105 1901 1,000 Ac n 1,940,000 3 M g J A ,J Jan 1 1926 do do
Peoria A Northwest 1st M $2,125,000 gold__F.cAr 85 1901 1,000 Ac 2,125,000 3 M g M A s itch 1 1926 do do
Sioux City A Pacific 1st M gold 54,000.000 . -F .cA r 125 1901 1,000 Ac o3 ,926,000 3 M g F A A Aug 1 1936 do do
Minn A So Dak 1st M gold 5528.000___________ F .c ’ 33 1900 1,000 528,000 3 M g .1 A J Jan 1 1935 do do
Iowa Minnesota A Northwestern 1st M gold .F .c* Ar 195 1900 1,000 Ac 3,900,000 3M g J A J Jan 1 1935 do do
Frem Elk A M V cons M $25,000 per mile assumed 1,170 1883 1,000 7,725,000 6 A A () Oct 1 1933 do do

Chicago Peoria & St L— Pr Hen M g call at 107M-Ta.c* 235 1900 1,000 2,000,000 4 M g M A S Mch 1 1930 Liberty National Bank
Consol mtge $2,000,000 gold call at 105______ Ta.c* 235 1900 1,000 2,000,000 5 g J A J July 1 1930 July 1908 coup last paid
Income mtge gold (text) non-cum call at par______ 235 1900 1,000 2,000,000 Up to5% wh earn. July 1 1930
Nero Securities to be Issued under Reorganization Plan

Stock. 54,000,000________________________________ 4,000,000
Gen and refunding M 515,000,000 gold red te x t .. 2,000.000

Chic R I & Pac RR— Coll tr M S75,000,000..Ce.c* Ar 1902 1,000 Ac 71,287,000 4 g M A N Nov 12002 First National Bank, N Y
Bonds, $7.500,000__________________________________ 1909 5 M A S Sept l 1913

Chicago Rock Isl & Pacific Ry— Stock (575,000,000). 100 74,877,200 1M in’ 10 Quar June 30 ’ l l  1 M First Nat Bank, N Y
First M Chic, 111., to Council BlufisA branches Us.c* 765 1877 1,000 Ac 12,500,000 6 ,T A J July l 1917 do do
General mortgage $100,000,000 gold______ Ba.o* Ar 2,395 1898 1,000 Ac 61,581.000 4 g J A J Jan 1 1988 do do
Coll tr M g Ser I to P due yearly red 101 M .-Ce.c* 1902 1,000 10,458,000 4 g M A N May 1912-1918 First National Bank, NY
Ref M 5163,000,000 gold red 105 to 1 9 1 1 ..Ce.c*Ar Text 1904 500 Ac 91,412,000 4 g A A (•) Apr 1 1934 do do
Cedar Rapids I F A N W 1st mtge gold guar__Ce.c 292 1881 1,000 1,905,000 5 g A A O Oct 1 1921 do do
B C R A Nor consol first mortgage gold ..C e.c*  Ar 998 1884 1,000 Ac 11,000,000 5 g A A o Apr 1 1934 do do
Minneapolis A St Louis 1st M gold (assumed)___F 12 1877 500 Ac 150,000 7 g J A 1) June 1 1927 do do
Rock Island A Peoria cons 1st M (V 75, p 30 ). .M o 113 1885 1,000 Ac 450,000 6 J A J July 1 1925 do do
Choc O A G general (now 1st) M 55,500,000 g . c ’ Ar 351 1894 1,000 5,500,000 5 g J A J Oct 1 1919 do or Phlla

Choc A Mem 1st M 53,750,000 assumed. .G P .cA r 282 1899 1,000 3,525,000 5 g J A J Jan 1 1949 do or Phlla
L Rock Bridge 1st M assumed g red (text) .G P.c* 1899 1,000 195,000 6 g J A J July 1 1919 First National Bank. N Y
Consol mtge gold___________________________GP.c* 335 1902 1,000 5,411,000 5 g M & N May 1 1952 do or Phlla

R I A A L  1st M $30,000,000 g gu red 105 Ba.xc* Ar* 308 1910 100 Ac 11,000.000 4 M g M A S Mch 1 1934 do or Europe
In addition, sinking fund Oct. 1910 held: g $181,000; h 52,0 13,000; k 5202,5 00; m 51.045 .000 (als 0 519.79 2,000 on hand); n 5160,000: o 574.000:

p all in sinking fund

BONDS .— General Mortgage.— Sco Abstract In V. 65. p . 1175. The 
authorized Issue Is 5165,000,000 (U. S. Trust Co., trustee); 51:51,645,000 
were reserved to retire underlying bonds (of which 540,11:5,000 had been 
retired In January 1911), and remainder for additions and Improvements, 
54.000,000 at once and 51,000,000 a year thereafter. V. 65, p. 1070; V. 65, 
p. 69. I l l ,  571: V. 75, p. 980: V. 88. p. 280, 563. In Nov. 1910 515.000,000 
gen. 4s were sold to retire 512,000,000 prior bonds and for other purposes, 
and in April 1911 57,500.000 to retire 56,500,000 old bonds and for other 
purposes. On June 30 1910 there were 530,271,000 gen. 3 Ms outstanding 
and there were owned by the company and due from the trustee 519,792,
000 bonds. V. 91. p. 1385: V. 90, p. 1489; V . 92, p. 117, 1178.

The sinking f  und bonds of 1879 are secured by deposit In trust of 515,000,
000 of 1st M. bonds at 515.000 per mile on subsidiary lines, the most Im
portant being described In “ Supplement”  of May 1894. Of the sinking fund 
bonds of 1879, 55,313,000 are 6s: the sinking fund Is at'least 1% o f out
standing bonds, which are subject to call at 105, and through Its operation 
those outstanding have been reduced from 515,000,000 to amount in table.

The extension bonds of 1886 are secured by deposit in trust of Ilrst mort
gage bonds at a rate not exceeding 520,000 per mile. Included In the collat
eral July 1 1910 were 510,675,000 Fremont Elkhorn A Mo. Valley lsts and
52.560.000 W yoming Central lsts (consolidated with I’’ . E . A M. V .), &c.

The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170
miles (Fremont. Neb., to Deadwood, 3. D., 557 miles, and branches to 
Hastings, Albion, A c., 613 miles); but besides the amount of Issue given as 
outstanding In the tabie, 510,675,000 (along with 52,560,000 Wyoming 
Central llrsts, a F. E. A M. V. Issue) are held as part collateral for Chicago 
A North Western extension bonds of 1886.

GEN ERAL FINANCES.— Stockholders In Feb. 1907 subscribed for 
521.401.600 com . stock at par and In Jan. 1909 for 530,502.650 additional 
stock. V. 83, p. 379, 817, 1098: V. 89, p. 1482. New passenger terminals 
In Chicago costing over 523,000,000 were opened June 4 1911. V. 87, p. 479, 
881, 1159: V. 89, p. 670; V. 91, p. 807; V . 92, p. 1700. In Jan. 1909 sold
516.250.000 3 Ms. Including 510,000,000 generals, and In Nov. 1910 $15,
000.006 and In April 1911 57.500,000 gen. 4s. V. 91. p . 1385.

EARNINGS.— 11 m os.,J 19 1 0 -ll...G ross . 568,510,340; net, 519,814,206 
July 1 to May 31. U 009-10---G ross, 67,598.873; net, 19,837,999

For 10 mos. ending April 30 1911, net, 518,203,511, agst. 518,205,606; 
taxes, 52,627,000; other Income, 52.247,017; lat., rentals, Ac., 57,707,891; 
dlvs. on com . and pref. stocks at 7%  and 8%  yearly, respectively, call for 
$7,590,012 and 51.493.000, leaving 51,032,626.

R EPO RT.— The annual meeting Is held the third Thursday In October. 
Report for 1909-10 at length In V. 91, p. 785, 806; editorial, p. 837. 

Operating Revenues 1909-10. 1908-09. 1907-08.
Average miles operated.......................   7,629 7,635 7,631
Freight rev en u e .......................................549,536,839 543,619,091 $41,949,630
Passenger revenue....................................  18,431,017 16,875,668 15,734,607
Mall, express, A c____________________ 6,207,828 5,483,712 5,535,107

Total operating revenues________
Total net Income__________________ _
Rents— debits_____________________
Interest on bonds, A c_____________
Sinking funds and other payments 
Dividends on common stock. 7 % _ . 
Divldends on preferred stock, 8 % ..

574.175,684 565,978,471 563,219,344 
521,525,371 522,610.755 521,855,485

1,397,278
7,583,447

246,149
8,040,438
1,791,600

818.848 
7,603,926 

252,6S7 
6.972,903 
1,791,600

400,159
7,505.184

251,450
0,972,672
1,791,600

Balance, surplus.................................. 52,466,459 $5,170,790 54,874,419
OFFICERS.— Pres., W m . A . Gardner, Chicago: V .-P ., S. A. Lyndc; 

Sec., John Davis Caldwell, Chicago; Trcas., M. B. Van Zandt, 111 B ’way.
Directors.— Marvin Hughltt (Chairman), W . K . Vanderbilt, F. VV. Van

derbilt, Chauncey M. Depew, James Stillman, James C. Fargo, W . K 
Vanderbilt Jr., N . Y .; Byron L. Smith, Cyrus H . McCormick, Chauncey 
Keep, John V . Farwell, W m. A . Gardner, Chicago; II. C. Frick, Pitts
burgh, Pa.: David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton 
Mass.; Homer A . Miller, Des Moines, la .— (V. 93, p. 162.)

CHICAGO PEORIA & ST. LOUIS RY.— R O A D .— Owns from Pekin to 
Granite City, III., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jet., 3 m.; Havana to Jacksonville, 111., 42 m .; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m .; trackage, Pekin to Peoria, 10 in.; 
In Springfield, 1 M m.; to St. Louis Station, 9 m .; total 255 M miles.

On July 1 1909 Pres. John P. Ramsey and Henry M. Merrlam of Spring- 
Held, 111., were appointed receivers, the January and July 1909 coupons 
on the consols being in default. V. 89, p. 41. The Chlo. Peoria A St. L.
RR. was Incorporated as successor on Dec. 6 1909, with $4,000,000 auth. 
stock-. V. 89. p. 1541. Favorable decision In 2-ccnt fare suit July 1911. 
V. 90, p. 1675; V. 93. p. 229.

Security-holders' Committee.— Charles H . Warren (Chairman), George F. 
Baker Jr. and Alfred Shepherd (W . W . Stevenson 34 Nassau St., Secretary; 
Bankers’ Trust Co., N. Y ., depositary.)

PLAN .— The plan of the above committee, declared operative Oct. 26 
1909. provides that a new co. shall acquire the road after foreclosure, subject 
to the 52,000.000 prior lien mtge. of 1900, of which $1,950,000 are out
standing. The committee Is given power to sell In the common Interest.

The plan (V. 89, p. 285) authorizes an Issue of 515.000,000 “ general and 
refunding”  .30-year gold 4 Ms. Present Issue, $2,850,000, of which the
SI. 100.000 Issuable In exchange for the old consols and unpaid coupons are 
to bear only 3%  Interest for the Ilrst 6 years. For six years the new bonds 
are to bo subject to call at par on any Int. date on 60 days’ notice; thereafter 
at 107 M- Of the bonds, $2,000,000 will be reserved to refund prior llen]bonds 
and $150,000 for use to aid in refunding, and 510,000,000 for extensions, Ac.

Basis o f Exchange oj Old Securities for New.
For Each Old. out.

51,00) Consol. M. b o n d s ..$2,000.000 
100 Overdue cou pon s.. 100,000

1,000 Eq. A car trusts__  181.000
i .000 Income M. bonds. .  2,000,000

100 Preferred stock____ 3.750.000
100 Common stock____ 3.600.000

I f  Pay.

5100 00 
7 00 
3 00

Ref. 4Ms. 
*500 00 

*50 00 
1.000 00 

100 00 
7 00 
3 00

•Interest on these bonds reduce.1 to ,3% for first six years.

New Stock. 
5625 00 
• 62 50
400 00 

1 50 
9 00

Out of the $2,850,000 “ general A refunding”  4 Ms, $850,000 will be placed 
In the treasury, and It Is estimated that after providing for the floating debt 
the new company will have free treasury assets In cash and “ general and re
funding mortgage”  bonds of over 51,000,000 to make needed Improvements.

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter Increased about 515,000 by the 
Increase In rate from 3%  to 4M %  on the 51,100,000 new bonds Issued In 
exchange for old consols.

Security-holders who prefer not to make a cash payment as above provided 
are offered In new stock at face value voting trust certificates for 51,000 
Income mtge. bonds, $60 In new stock; for 5100 pref. stock, $4 in new stock; 
for 5100- common stock, $2 In new stock.

EARN INGS.— 11 m os.,J1910-11.......... Gross. $1,597,907; net, $152,018
July 1 to May 31. U 909-10............Gross, 1,633,060; net, 275,549

REPO RT for year to June 30 1910 was In V. 92, p. 113, showing; Gross, 
51,766,968; net, after taxes, $228,065; other Income, 50.978; Interest (not 
Incl. consol. M.) and rentals, 5122,988; bal., sur., $ il2 ,055 . Chief Exec. 
Officer, John P. Ramsey, Springfield, III.; Sec. and Aud., II. W. Berger, 
Springfield, 111.; Treas., F. J. Wilson.— (V. 92, p. 113; V. 93, p. 229.)

CHICAGO ROCK ISLAND & PACIFIC R A IL R O A D — Incorporated In 
Iowa on July 31 1902 as an operating company per plan V . 75, p. 239. to 
take over the Cldc. R. I. A Pac. Railway. The entire capital stock (5145,
000,000) Is owned by The Rock Island (holding) Co.

BONDS.— The collateral trust 4s of 2002 (authorized Issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
The C. R. I. A P. Railway as acquired. In July 1911 $71,287,000 of the 
$74,877,200 Railway stock had been acquired.

The $17,364,180 5s secured by St. L. A S. F. common stock wore called 
for payment at 102M and Interest on Feb. 1 1910. calling for 517.798,282, 
the sale of the stock, It Is understood, realizing 510,852,612. The remainder 
of the purchase price of the collat. trust 5s was provided by the sale of 
$7,500,000 new 5s due Sept. 1913, which were purchased by The C. R . I. A 
P. Ry. and are held in Its treasury. V. 89, p. 1667.— (V. 91, p. 1154.)

CHICAGO ROCK ISLAND & PACIFIC R Y .— (See Map Rock Island Co., 
pages 118 and 119.)— The system extends from Chicago, III., via Omaha, 
Neb., to Denver and Colorado Springs, Col., and, via Kansas City, M o., to 
Santa Rosa, New ile x ., there connecting with the lines of the El Paso A 
S. W . R R . Co. and forming with them and the Southern Pacific a through 
fine to the Pacific Coast; also from Tucumcarl, N. M ., to Memphis, Tcnn. 
and to Fort Worth, T ex., on the south and on the north to Minneapolis, 
Minn., and W atertown, S. D ., with numerous branches, viz.;

Owned in Fee (4,930 M iles). Miles. 
Chicago, 111., to Col. Spgs., C o l.1,063 
Davenport, la ., toTerral, Okla. 708 
Herlngton, Kan., to Toxhoma,

O k la ............................................ 323
Burlington, la ., to MInn’p.MInn. 308 
Vinton, la., to W atert’n, S. D . 376 
Branch lines_____ ______________2,152

Cap. Stk. all owned (2,181 in.) Miles 
Choc. Okla. A Gulf (lea sed )... 967
Ch. R. I. A El Paso R y .............. 153
Ch, R . I. A Gulf R y . . ................  469
St. L .K . C. A Col. R R ...............  284
Rock Island, Ark. A La. R R . 308 

Per pet. lease; treated as owned— 
Peoria A Bureau Valley R R . Co. 47

Total mileage owned directly and through capital stock, Ao------------- 7,158
Leased Lines (see statement for each). Keokuk fa Des Moines R y.. 162 

m.; White fa Black Iliver Valiey R y. Co., 62 m.; Little Rock A Hot
Springs Western R R . (now St. L. I. M. A Southern), 22 miles______  246

Trackage: Denver, Pueblo, Kansas City, A o......................................... .. 620
Total mileage June 30 1910________________________________________8,024
The Rock Island Interests In April 1906 acquired a half Interest In the 

Trinity ft Brazos Valley R y ., owning a line from Cleburne to Houston, T ex., 
236 miles, with branch to VVaxahatchtc, 67 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchlo to Dallas and Houston to Galveston.

Extension from Haskell, Ark., to Crossett, Ark., and to Eunice, La., 
308 miles; under charter of Rock Island Arkansas ft Louisiana R R . was 
completed eariy In i908. Sec BONDS below. In May 1910 113 miles 
were openeJ from Amarillo, T ex., west to Tucumcarl, N. M.

H ISTO RY .— A consolidation Juno 2 1880 with $50,000,000 stock.
In July 1911 $71,287,000 of the $74,877,200 capital stock had boon de

posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol
lowing securities: $100 In 100-year 4%  gold bonds of the Chic. R. I. A Pac. 
Railroad (of Iowa) and $70 pref. and $100 com . stock of The "R ock  Island 
Company”  (of New Jersey), which owns the entire capital stoolc of the 
Railroad company. Sec statements for those companies.

The properties of the former Burl. Cedar Rapids ft Nor. and Rock Isl. A 
Peoria are now owned In fee. V. 74, p. 1194, 1250. Stockholders voted 
Deo. 15 1910 to merge the Chicago It. I. A El Paso, 153 m.

DIVIDENDS— 1’99-’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’ 10. 1911.
Since 1899____% ]  5 y ’ ly. 7M 8M 7.88 6 5M 5M 5 M 4 M 1.1 M,1 M, ~

Dividends are Intended to cover only Interest requirements of the Chlo. 
R . I. A Pac. Railroad Co., which were reduced on sale of the St. L. A S. F. 
stock late In 1909. V. 90, p. 626, 628.

BONDS.— Of the general 4s of 1898, those unissued are available as fol
lows: $19,900,000 at not over 51,000,000 per annum for permanent Improve
ments and additions, Incl. equipment, and $12,500,000 to retire the first 6s 
of 1917; Bankers’ Trust Co., New York, and BcnJ. Stong Jr., trustees.
Mtge. Abstract In V. 66, p. 522: V. 78, p. 22.8: V 80. p. 472.

The collateral trust gold 43 of 1902 ($24,000,000 authorized) arc secured 
by deposit o f all stock of Choc. Okla. A Gulf R R . V .74,p.775, 829, 936. 1356. 
REFUNDING  4%  BONDS OF 1904 ($163,000,000 A UTIIORIZED ISSU E) 

A first lien (either directly or through pledge of entire Issues of bonds of 
the companies owning the same) on terminal property In St. Paul and Min
neapolis, new equipment and shops at Sllvls, near East Moline, III., and on 
railways aggregating 1,155 miles; also a Junior lien subject to existing mort
gages on all the other lines of the system of the Railway company, aggregat
ing, exclusive of leased lines and trackage, 5,082 miles. See V. 78, p. 228. 
234; V. 79. p. 1710. 2206: V. 81, p. 219; V. 85, p. 98; 1478.
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R AILR O AD  COM PAN IES  
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Chicago Rock Island & Pacific (Concluded)—
St P & K C Short L— 1st M g gu red 105.Ba.xo*&r
Rock Island-’ Frisco Term 1st M g guar jointly___c*
Peoria R y Term 1st mtge gold guar Jointly red IC

2d mtge guar Jointly as to principal o n ly .________
Equip notes due $325,000 scml-an (V 84,p 338) ..B a

do Ser B due $60,000 semi-annually___________
do Ser C gold due $265,000 seml-ann____ Ce.c
do Ser D g $225,000 s-a (V 90, p 913, 1362) Ba 

Ch & R I Elev M g gu due $50,000 yrld red p a r-.c*  
Consol Ind Coal 1st M g lnt gu red 110 s f._G .c*& r 

Chjcago St Louis & New Orleans— See Illinois Central.
Chicago St Paul Minn & Omaha— Common stock____

Preferred stock non-cum including scrip (see text) __ 
Ch St P & Minn 1st M gold Elroy to L St C ass’d - .c *  
St P & Sioux City 1st M gold $10,000 per m ile ..C e.c 
Nor WIs 1st M Lake St C to near Spooner ass’d Ce.c*
Sault Ste Marie & Southwestern 1st M assumed___c
Superior Short Line 1st M SI,500.000 assu'd.U n.c* 
C St P M & O mtge $30,000,000 ($15,000 p m)Cc.c*

do do consols Interest reduced____
Chicago Southern— See Chic Terre Haute &1 Southeast 
Chicago Subway— Receivers’ ctfs $3,500,000 g red par

111 T 1st M $30,000,000 gold red 105............. .............
First lien mtge gold red 105 (see text). . Usm.c* &r
Chicago Dock M assumed red 105 (V 68, p 333)____
Notes secured by 2d mtge Chicago D ock___________

Chicago Terminal Transfer— See B & O Chicago Term
Chicago Terre Haute & S E— Stock $5,500,000______

Bedford Belt llrst m ortgage_______________________
Southern Indiana 1st At g (see text) closed M .Q P.c*
1st and ref M $20,000,000 g call 107)5____IC.xc*&r
Income M $6,500,000 call par (cum aft 2 yrs)____FC

Chicago & Western Indiana— Stock (see text)______
General mortgage gold sink fund subj to call lOS.c*
Cons M $50,000,000 g . . . _____ _________ [C.c*&r*

Chjcago & West Michigan— See Pere Marquette R R  
Chicago Wisconsin & Minnesota— See Wisconsin Cent

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

L a st  D iv id en d  
a n d  M a tu r ity

1911 $ & £ $10,000,000 4 X g F & A Feb 1 1941___ 1907 $1,000 3,250,000 5 g J & J Jan 1 1927___ 1907 1,000 944,000 4 g ,r & ,T Jan 1 1937___ 1907 1,000 280,000 5 J & J 2007___ 1907 1,000 3,575,000 4M F & A Feb '12-Feb ’ 17___ 1907 1,000 240,000 6 A & O Oct ’ 11-Apr ’ 13___ 1909 1,000 4,505,000 4)5  g A & () Oct ’ 11-Oct ’ 19___ 1910 1,000 6,300,000 4)5 g M & N Nov 'l l -M a y ’25___ 1904 1,000 700,000 5 g A & O Oct 1 '12 -’24. . . 1905 1,000 2.347.000 5 g J & D June 1 1935
100 18,559,086 7 In 1911 F & A Aug 21 ’ l l ,  3)5___ ____ 100 11,259,911 7 in 1911 F & A Aug 21 ’ l l .  3)5177 1878 500 &c 1,165,000 6 g M A. N May 1 1918607 1879 1,000 6.070,000 6 g A & () Apr 1 1919

80 1880 1,000 621,000 6 J fc. J Jan 1 193037 1890 1,000 350,000 5 M & N Nov 1 1915___ 1895 1,000 1,500,000 5 M & S June 1 1930___ 1880 1,000 16,597,000 6 ,T & D June 1 1930. . . 1880 1,000 3,734,000 3)5 J & D June 1 1930
1910 1,000 3,500,000 5 A & O Apr 1 191260 1903 1,000 See text 5 g J & I) Dec 1 1928___ 1908 1,000 &c See text 5 g J & D June 1 1928— 1899 665,000 4 g A & O 1929

333,750 4 J & J July 1 1909
100 4,300,000

4 1898 350,000 5 J & J July 1 1938228 1901 1,666 7,537,000 4 g F & A Feb 1 1951359 1910 1,000 &c 3,100,000 5 g ,T & D Dec 1 PJ60___ 100 &c _________ 6,500,000 See text. See text. Dec 1 1960___ ____ 100 5,000,000 6 O—-M 31 June 30 ’ 11 1 )548 1882 1,000 7,241,667 6 g O — M Dec 1 19321902 1,000 &c 37.769,000 4 g J & J July 1 1952

Places Where Interest anA 
Dividends are Payable

New York and London 
Tr Co of Am, N Y ; 4  StL 
First National Bank, N Y 

do do
do do

Harvey Fisk & Sons, NY 
First National Bank, N Y 

do do
First Tr & Sav Bk, Chic 
Guaranty Trust Co, N Y
Office 111 B’ way, N Y 

do do
do do
do do
do do
do do
do
do

do
do

Nat City Bk, N Y;&  Chic 
June 1909 coup last paid 
June 1908 coup last paid 
Northern Tr Co, Chicago

Bankers’ Trust Co, N Y 
New York or Chicago 
Chicago
J P Alorgan & Co, N Y 
111 Tr & S Bk.Chic; &NY

CHICAGO ROCK ISLAND & PACIFIC R Y.— (C on clu d ed ) .—
Of the $91,442,000 of these bonds outstanding In Apr. 1911, $32,312,000 

had been Issued for refunding purposes, $15,000,000 to reimburse treasury, 
$24,130,000 for acquisition of property or securities and $20,000,000 for 
Improvements. Of the remaining $71,558,000 bonds authorized, $49,713,
000 were reserved for underlying bonds, $13,500,000 to pay for 75% of 
the purchase price of bonds of other cos., and the $8,345,000 balance for 
Improvements and acquisitions of other properties or securities. In Oct. 
1908 $9,000,000 sold. In Mch. 1909 $3,486,000, In Mch. 1909 $1,494,000 
and In Jan. 1910 $3,500,000, in April and May 1910 $2,696,000. in 
Jan. 1911 $3,500,000, and in May 1911 $1,494,000, making $91,112,000 
outstanding, as above. V. 87. p. 1089, 1419; V. 88, p. 623, 822; V . 89, 
p. 666; V. 90, p. 108,236, 1170.1424; V. 91, p. 1766; V . 92, p. 1031, 1310. 
Peoria R y . Terminal 1st 4s ($1,500,000 auth. Issue), guar. Jointly with 
Chicago & A lton, are subject to call at 102 )5 after July 1 1916; also Jointly 
guarantees $280,000 2d 5s as to principal only. V. 85, p. 159.

As to Chic. R . I. & Pac. Elevator mtge., see V. 79, p. 2590: V . 82, p . 750. 
As to Consol. Indiana Coal 5s, interest guar., see V. 80, p. 2401, 2623; 
form of guaranty, V. 82, p. 1499. Rock Island-Frlsco Terminal R y. 5s, 
guaranteed Jointly, V. 84, p. 569, 748.
ROCK I. A R K . & L A . 1ST M .4 X S .G U A R . P . & I ., $30,000,000 A U T II.

Secured by a direct first lien on 308.18 miles, with trackage rights over 
37.89 miles, and on equip, worth about $1,600,000. Of the remaining 
bonds, $10,000,000 are Issuable for new mileage at actual cost, not exceed
ing $30,000 per mile, and $9,000,000 at cost of additions and betterments to 
properties, exclusive of equipment, on which the mtge. Is a llrst lien. 
V. 90. p. 626, 699, 1161.
ST. P . & K A N . C ITY 1ST M . 4 X S .G U A R . P . <5k I ., $30,000,000 A U T II.

Of the bonds, the $10,000,000 sold Feb. 1911 are to be secured by a direct 
first lien on 67.65 miles from Allerton, Iowa, to Carlisle, under construc
tion, with trackage rights from Carlisle to Dcs Moines, 11 m ., and a llrst lien 
on nearly all the bonds (cash for payment of being on deposit), and at least 
95% of the stock of the St. Paul & Des Moines, operating 121 miles, of 
which 118 m. are owned, the road Itself to be directly placed under the lien 
of the mtge. as soon as possible. Of the remaining bonds, $10,000,000 are 
reserved at par for new mileage at actual cost and $10,000,000 at par for 
actual cost of additions and betterments to properties on which the mtge. 
securing the Issue Is a first lien. V. 92, p. 526, 593, 1311.

EARN ING S.— 11 m os.J1 9 1 0 -ll-.G ross , $62,347,073; net, $17,017,942 
July 1 to May 31. 11909-10.. Gross, 60,179,709; net, 15.748.822

For 8 mos. ending Feb. 28 1911, net, $12,592,179, agst. $12,054,784: 
taxes, $1,774,354; other Income, $351,410; lnt. and rentals, $7,621,748’ 
bal., sur., $3,547,488. V. 92, p. 1310.

R E P O R T .— For year 1909-10, in V .9 1 ,p . 1154,1181; also edit., p. 1132.
. Year ending June 30—  1909-10. 1908-09. 1907-08.
Average m iles_____ _____ . __________  8,043 8,026 7,969
Total operating revenue.........................$66,220,579 $61,184,887 $58,484,197
Operating income (after taxes)............$15,274,509 $16,400,527 $14,558,122
Total net Incom e,..............................    15,497,741 16,611,998 14,686,756
Interest and rentals.........................    10,749,860 10,445,767 9,968,653
D ividends.................................................  3,743,272(5)5)3930019(5)4)3929785

Balance, surplus................................... $1,004,609 $2,236,212 $788,317
OFFICERS.— Pres., H . U. Aludge; Vlce-Pres., Sec. and Treas., Geo. II. 

Crosby, Chicago; Asst. Sec. and Asst. Treas., J. J . Quinlan. N. Y . office. 
115 B ’way.— (V. 92. p. 1031, 1310, 1635.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA R Y .— [See Map Chi
cago <fe North Western.)— R O A D .— Elroy, WIs., to Omana, Neb., 593 miles; 
other lines, 1,146 m.; total, July 1 1910, 1,739 miles, of which 1,669 are 
owned and 70 miles leased. V . 69, p. 1147.

H IST O R Y .— This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November 1883 Chicago & North Western R y. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred.

STOCK.— Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1910, common stock and scrip, $2,844,207; 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
to  non-cum. dividend of 7 % , but com . is never to receive more than pref.

DIVS.— j ’93-’96. '97. '98. ’99. ’00. ’01. ’02. ’03. ’04. ’05-’ 10. 1911. 
C o m m o n ,.)  None 2 2 3 )5 5 5 8 6 6 7 y ’ ly 7
Preferrcd%J----------------------------- 7 per annum (3)4 F. & A .)-------------------------

BONDS.— In April 1911 the $1,500,000 Superior .Short Line R y. 5s held 
n the treasury were sold. V. 92, p. 954, 1310. Ch. St. P. & Minn. 1st 6s, 

due 1918, and North Wise. 1st 6s, due 1930, arc exchangeable at option of 
holder at any time, $ for $, for consol. 6s of 1880, due 1930. V. 68, p. 
521: V. 77, p. 2389.

EARN INGS.— 11 m os.,(1910-11...G ross, $14,874,405; net, $5,176,216 
July 1 to Alay 31. \ 1909-10...G ross, 13.810,686; net. 4.802,657

For 8 months ending Feb. 28 1911, net, $4,031,571, against $3,484,424 In 
1909-10; taxes, $473,611: other Income, $91,618; fixed charges, $1,344,841; 
dividends, at 7%  per annum, on com. and pref. stock, $1,391,273; bal., 
sur., $913,404.— V. 92, p. 1310.

R E P O R T .— Year ends June 30. Report for 1909-10. V . 91. p. 786.
t , 1909-10. 1908-09. 1907-08.

Total operating revenue.........................$15,095,023 $13,524,650 $12,840,309
Operating expenses and taxes_______  10,571,958 9,474,108 9,100,121

Net operating income........................... $4,523,065 $4,050,542 $3,734,248
Total net income-------------------------------- $4,665,660 $4,173,606 $3,950,764
Interest on b o n d s . . . .............................  1,611,567 1,602,773 1,579,047
Rentals and miscellaneous-..................  438,808 308,593 266,663
Div dends on common stock (7% ) . . .  1,298,934 1,298,934 1,298,934
D vidends on preferred stock ( 7 % ) . .  787,976 787,976 787,976

Net surplus for year.................  $528,375 $175,330 $18,144
—  (V. 89, p. 1141: V. 91, p. 786, 1160; V . 92 186, 526,955, 1310.)

CHICAGO SUBWAY CO.— Incorporated In New Jersey N ov. 21 1904 
and holds all but $2,600 of the $30,000,000 authorized and outstanding 
stock of the Illinois Tunnel Co. and of the stocks of the Illinois Telephone 
Construction Co. and the Chicago Warehouse & Terminal Co.

The Illinois Tunnel Co. had completed Oct. 1908 58 miles of tunnel, 
equipped with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals In the City of Chi- 
ca î0La,un(* froI?1 t}lcse terminals to and from the downtown business district 
and between business houses. It Is still engaged In developing and extend
ing the system. See V. 86, p. 720; V . 87. p . 1357.

’ DEFAULT. -On Dec. 1 1909 the Interest on the first lien bonds was de
faulted and receivers were appointed for the controlled properties, the 1111- 
n o . ™un? c 1 Co. and Chicago Warehouse & Terminal Co. (I)avld R . Forgan 
an<* C' ’ a,r' ĉ  G - ,Dawes for Hie former and Edwin A . Potter for the latter). In 
Leb. 1910 foreclosure suit was brought under the 111. Term. mtge. of 1913.

Receivers'Certificates.— In 1910 $3,000,000 and in Apr. 1911 the remain- 
In£ $o00,000 of auth. Issue of $3,500,000 2-year receivers’ certfs. were sold, 
secured by a llrst lien on all the property o f the 111. Tunnel Co. and Chicago 

^o., t0 complete the telephone system, open Oct. 1910; In June 
$Ry>-,rTac, ovf,r 30*000 subscribers. Should this be Increased to, say,
30,000 subscribers, a new Issue of $5,000,000 certlllcatcs will probably be 
made to redeem the certificates, and for further extensions. No further 

r^S?ivcrs certificates can be made without providing for this Issue. 
V. 90, p. 771, 848; V. 91, p. 462; V. 92, p. 1178, 15(54; V . 897 p. 1482.

Reorganization Committee.— William Stewart Tod, Henry W . de Forest 
and L . C. Krauthoff represent all classes of securities of the Chicago Subway 
Co., Illinois runnel Co. and Chicago Warehouse Co., being chosen by a 
large majority of each. V. 89, p. 1482, 1541.

In Dec. 1909 Sutro Bros. & Co. requested holders of Illinois Tunnel bonds 
to communicate with them to protect their Interests. V. 89, p . 1542.

STOCK.— The authorized stock Is $50,000,000. of which $5,018,800 re
mains in the treasury unissued; par value of shares, $100.

. — I*11908 It was arranged to exchange, per plan In V. 86, p. 1284,
1467, the outstanding $17,000,000 Illinois Tunnel 5%  bonds for Chic. Sub. 
20-year 5%  first lien bonds, secured by deposit of the Tunnel bonds, the 
stock of the Tunnel Co., and by other property, Including the subway com
pany’s interest in the stock of the Chicago Warehouse <& Terminal Co. Of 
the bonds, $15,870,000 first Hen bonds hail been Issued In Mch. 1910 In 
exchange for Illinois Tunnel bonds, $1,105,000 were In the hands of the 
public, and the remaining $13,025,000, with $6,000,000 Chicago Subway 
first lien bonds, were pledged as collateral for Iloatlng debt. V. 87, p. 166: 
V. 88, p. 100. Chicago office, 1779 Monroe St.— (V. 92, p. 1178.)

CHICAGO TERRE HAUTE & SOUTHEASTERN RY.— [See Map.) —  
Chicago Heights, 111., via Terre Haute to Seymour, Ind., 271.66 miles; 
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch, 
Blackhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m .; other 
branches, 38.09 m.; total, 358.87 tnllcs. Incorp. In Indiana and Illinois 
In Nov. 1910 as successor to the Southern Indiana R y. and the Chicago 
Southern R y. (both foreclosed), per plan V. 91, p. 337, 333. Possession 
taken Jan. 1 1911 (V. 92, p. 59). Has also acquired the Bedford Belt R y.

STOCK.— The $4,300,000 com . stock, except shares nocessary to qualify 
directors, have been placed In a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided In the agreement. R oy C. Osgood, Frank
F. Taylor and Geo. A . Jackson, voting trustees.

BONDS.— The new "first and ref.”  M. will secure not exceeding $20,
000,000 50-year bonds, being a first lien upon the road and most of the 
equipment formerly owned by the Chicago Southern R y. Co., and a general 
mortgage upon the property formerly comprising the Southern Indiana 
R y. Co., subject to the So. Ind. 1st M. ($7,537,000) and a general mtge. 
upon the former Bedford Belt R y. Co.

Purposes for which $20,000,000 First and Refunding Bonds are Issuable 
(V. 91, p. 337; V. 92, p. 594).

Issuable forthwith under plan................................................................$3,100,000
Issuable for corporate purposes____________ ________ _____ ______ 1,500,000
Reserved to retire So. Ind. R y. and Bedford licit 1st M. b on d s.. 7,887,000 
Reserved under careful restrictions for extensions, additions, Im

provements, acquisition of sub-company stock and bonds, & c. 7,513,000
The income bonds dated Dec. 1 1910, $6,500,000, bear Interest (a) for 

first two years 4%  non-cumulatlve, payable out of net earnings In the dis
cretion of the directors to the extent that net earnings warrant such pay
ment: (b) from Dec. 1 1912, 5%  per annum from net earnings (determined 
as provided In the mortgage), payable if the directors shall so declare, 
but cumulative to extent not paid. The Incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being fully stated in the mortgage.

EARNINGS.— Of old companies:
6 Mos. end. 4 Mos. to 45 weeks to Year end.

, , Dec. 31 ’ ll). Apr. 30 ’ l l .  June 3 0 ’09. June 3 0 ’ 10.
Gross, Incl. other I n c . . .  $1,262,329 $616,226 $1,347,118 $2,068,694
Net earnings....................  $458,759 $216,948 $565,701
Yrly. fixed chves. reorganized co., namely lnt. on Sou. Ind. 

1st M. 4s, $301,480; on $3,100,000 new "1st & ref.”  5s, $155,
000; Bedford Belt R y. 1st 5s, $17,850, and taxes, est., $104,000 

4%  on Income bonds.. .  .  .  _____

$883,324

$578,330
260,000

Surplus after new charges and Income int. (V . 91, p. 337)___ $44,994
OFFICERS, &c.— Pres., M. J. Carpenter; V .-Pres., E . K. Bolsot; Sec., 

E. T . Fldler; Treas., E. F. Young. Directors: M. J. Carpenter. E . K. 
Bolsot, Chas. Porter, J. S. Field, A . W . Howard, F. O.^Wctmore, John
T . Beasley.— (V. 92, p. 594.)
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RAILRO AD COM PAN IES  
[For abbreviations, A c., see notes on first pace]

Chihuahua & Pacific—  First M gold - - - - - - - -Ma
Choctaw & Memphis—Sec Chic Hock Isl A Pao R y 
Choctaw Okia & Gulf RR—  See Chic Rook I & Pao R y 
Cincinnati Bluffton & Chicago—  1st M $1,500,000 g-C* 
Cincinnati Dayton & Ironton—  See Cincin Ilam & Day 
Cincinnati Find & Ft W— 1st M g guar end rcd__N.o*
Cincinnati Hamilton & Dayton— Common stock------

Prof, 5%  (remain's $7,751.425 canceled;V 91 p 1092)
Second (now first) mortgage gold.....................__Fc*
General mortgage $7,800,000 gold----------------- Mc.c*
Cincinnati Dayton & Chicago first mtge gold--------N
Cin Day A Ironton 1st M g guar (assumed) .. .C e .o *
Cincinnati A Dayton 1st m ortgage............................
Toledo Findlay & Springfield 1st M ................ ...........
1st & ref M $75,000,000 auth, part gu .Bax.c* Ar* 
General mortgage $20,000,000 redeemable te x t .-C c  
Coll tr pur m notes$l 1,557,000 g gu pAl red parCc.xc 
Car trusts gold $54,000 due s-a begin Oct 'OG-.Cc.c
Car trusts $92,000 due semi-annually.........................
Car trusts Ser A due $110,000 sem i-ann...............Ba
Ind Dec & W 1st M gold red /not guaranteed___Cc

at 110___________________ Iguar p & i (e n d )._ .c
C I & W 1st & ref M $8,200,000 g gu p & 1 end. _Ta 
Dayton & Michigan first mortgage guar p & 1 end .c
Plqua & Troy 1st M $250,000 gold guar p & I------ ~
Cincinnati Find A Ft W 1st M g guar end re d ..N ,c  

Cincin & Ind Western— See Chicago Cincin & Louisv 
Cincinnati Indianapolis & Western— See Cincinnati II 
Cincinnati Inter-Terminal RR— 1st pref stk (see text) 
Cincinnati Lebanon & Northern— First m ortga ge ...c  

1st con M $1,500,000 g gu p & 1 end (V 75 p 1398) .c* 
Cin A Musk Vai—See Cleve Akron & Cincinnati Ry. 
Cin New Orl & Texas Pac— Common stock $3,000,000

Preferred stock 5%  cumulative $3,000,000--------------
Equip trusts Ser 13 due $97,000 s-a (V. 82, p 928 )-- 

do Ser C due $50,000 s-a (V 92, p 1031) -Ba
b in d . Oct 31 1910 b $2,238,000 in treas. and $4, 

1908. c $2,153,000 in treas. and $300,000

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

180 1905 $1,000 $2,360,000 5 g J A J Jan 1 1955 Office 80 Broadway, N Y

52 1903 1,000 As collat. 5 g M A S Sept 1 1933 Sept ’08 coupon not paid

91 1903 1,000 1.150,000 4 g M A N Nov 1 1923 J P Morgan A Co, N Y
100 8,000.000 See text Text Dec 24 1903 2% Cincinnati
100 248,575

"59 1887 1,000 2,000,000 4 H  g ■T A .TJan 1 1937 j  P Morgan A Co, N Y
59 1892 1,000 3,000,000 5 g .1 A D June 1 1942 do do
95 1892 1.000 1.200.000 4 A A () Apr 1 1942 do do

107 1891 1.000 3,500,000 5 g M A N May 1 1941 do do
13 1887 1,000 300,000 4 H J A J July 1 1937 do do
14 1889 1,000 300,000 0 A A <) Oct 1 1929 do do

All 1909 $ A £ bl5,48S,000 4 J A J July 1 1959 do do
All 1909 c20.000.000 See text See text July 1 1939 do do

1908 1,000 11,557,000 4 g ,T A .TJuly 1 1913 Central Trust Co, N Y
1905 1,000 540,000 4 J5 g A A O To Apr 1 1916 J P Morgan A Co, N Y
1904 1,000 644,000 4 4$ g A A O To Oct 1 1914 R WInthrop A Co, N Y
1910 1.000 2.088,000 5 •T A D To June 1 1920 J P Morgan A  Co. N Y

1 202 11895 1,000 2,229,000 5 g J A J Jan 1 1935 Central Trust Co, N Y
1 11895 1,000 933,000 5 g .1 & J Jan 1 1935 do do

361 1902 1,000 4,722,000 4 g J A J Jan 1 1953 J P Morgan A Co, N Y
142 1881 1,000 2,728.000 415 .1 & J Jan 1 1931 do do

9 1899 1,000 250,000 4 g M A N Nov 1 1939 Un Sav Bk A Tr Co, Cin
91 1903 1,000 1,150,000 4 g M A N Nov 11923 J P Morgan A Co, N Y

n A D ayton
100 809,000 4 F A A Aug 1 1911 2% Cincinnati

38 1886 1,000 200,000 5 J A .r Jan 21910 Central Tr A S D Co, Cin
52 1902 1,000 1,255,000 4 g M A N Nov 11942 Farmers’ L A Tr Co, N Y

100 3,000,000 5 In 1910 J A D Junel5 1911 2)5 Cincinnati
100 2,453,400 5 in 1910 Q— M June 1 1911 1 H do

1900 1,000 970,000 415 g M A N Nov ’ 11-May ’ 10 Equitable Trust Co, N Y
___ 1911 1,000 1,000,000 4 MAN 15 Nov ’ 11-May ’21 Bankers Trust Co, N Y

073,00 0 coll f or tempo rary loans, there Is a Iso $13,0 00,000 add’l und er purch. money notes of
coll, f or tem porary lo an.

CHICAGO & WESTERN INDIANA RR.— Owns a valuable terminal sys
tem of roads affording entrance into Chicago to the roads named below: 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m .; to Cragin, 10 m ., and to South Chicago, 
5 m .; total, 48 m.; total track, Including 2d, 3d, 4th tracks and sidings, 260
m .; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, Ac. The Belt R y . of Chicago leases and operates 
110 miles of the 300 miles owned by the Ch. & W . I ., Its securities being all 
held by the companies leasing the Chicago & W . I .; see V. 00, p. 1058. 
Proposed passenger station, V. 89, p. 102.

LEASES.— This company’s road and terminals are leased under per
petual contracts to the Wabash, the Grand Trunk W est., the Chicago & 
Eastern Illinois, the Chicago & Eric and the Chicago Indianapolis & Louis
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet A Eastern and Belt R y. Annual 
rental must always exceed at least 20% Int. on bonds outst. V . 78, p. 819.

D IVIDEN DS.—  1 '95. '90. '97. '98. '99. ’00to June’ l l .
Percent ................................................./  7 34 6 6 0 0 6 yearly

BONDS.— The general mtge. bonds are drawn at 105 and Interest In 
such annual amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (auth. issue $50,000,000), S30.005.007 have been 
sold on account of track elevation and other lmpr’ ts, $7,120,333 additional 
were used to refund bonds canceled by operation of the sinking fund. $7,
242 000 arc reserved to retire underlying bonds and $4,880,000 for future 
additions equal to at least the par value of the bonds Issued. V . 87, p. 30, 
1604, 1003: V. 88, p. 100, 374: V. 92. p. 394.

ANNUAL R EPO RT.— Fiscal year ends Dec. 31. Report for 1910 was In 
“ Chronicle”  July 29. In 1910, gross, $2,550,024: int., A c., $2,221,930: 
divs., $300,000; bal., $34,088. Pres., Howard G. Iletzler.— (V. 92, p . 1310.)

CHIHUAHUA & PACIFIC RR.— Chihuahua, M ex., to Minaca, 125 mis; 
E. Carplo Jet. to Tcmosachlc. Mex., 55 miles. See Kansas City Mexico & 
Orient statement and V. 71, p. 181. Stock Is $2,800,000; par of shares, 
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern 
R y. acquired the stock and bonds. V. 88, p. 748.— (V. 88, p. 748.)

CINCINNATI BLUFFTON & CHICAGO RR.— Road Is projected from 
Huntington to Union City, Ind., 75 m ., of which Bluffton to Huntington, 
52 miles, completed. V. 84. p. 1182. On March 14 1908 John C. Curtis 
was appointed receiver. V. 80, p. 720. The Sept. 1908 coupon was not 
paid wnen due. Receiver’s certs. May 1909, $125,722 0s, due In 4 mos. 
to 2 years’ time. V. 88, p. 1313. In Mch. 1910 application was made 
for sale of road under $95,000 defaulted receiver’s certificates. V. 90, p. 
697. Road having been offered several times at foreclosure sale without 
bidders, hearing postponed until Sept. 4 1911 on reducing upset price from 
$800,000. V. 92, p. 1635. V. 91, p. 1629; V. 92, p. 59, 881. Bondholders’ 
committee, V. 87, p. 873.

Stock, $1,125,000, all of one class, Issuable $15,000 per mile; par of shares, 
$100 each. Bonds, sec tabic above. V. 84, p. 449, 509. For cal. year 1910, 
gross, $68,334; net, $3. For year ending June 30 1909, gross, $83,883: net, 
$21,123; Int. and taxes, $51,315; bal., def., $30,192. Pres., S. II. Bracey; 
Sec., Charles Blackburn; Treas., W m. George. Office, 1606 Tribune Bldg., 
Chicago, 111.— (V. 92, p. 1635.) 1 .....................................................

CINCINNATI FINDLAY & FORT WAYNE RY.— Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m.: also connecting link with the Cin. Ham. & D. from 
Dclplios to Mandate, 12 m ., completed Oct. 15 1904. V. 77, p. 88, 694. 
Leased to Cin. Ham. A D. for 99 years from N ov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 280. Stock, $1,250,000, all 
owned by the Cin. Ham. A D.. which guarantees bonds, prln. and Interest. 
Mtgo. Is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds arc subject to call at 10214 and interest. V . 78. p.280,342, 
701. Form of guaranty, V. 78, p. 701.— (V. 90, p. 697.)

CIN. GEORGETOWN & PORTS. RR.— Sec “ Electric Railway Section.”
CINCINNATI HAMILTON & DAYTON RY.— The system includes:
Road owned—  Miles.

Cincinnati to Dayton, O ------------------- 59
Dayton to Ironton, O __________ 100
Dayton to Delphos, O_________ 95
T rack age________    45

Roads leased— ("See this co.)
Dayton & Michigan____________ *142
Home A vc. R R ________________ 3

Proprietary roads—  Miles.
Cincinnati Ind. & W estern____*361
Cincinnati & Dayton....... ........... 13
Columbus Findlay & Northern. 18
Bowling Green R R ....................... 19
Plqua A Troy Branch................  8
Cine. Findlay A Ft. W ayne___ *91

Total of all......... ........................ 1,014
Also owns Dayton A Union Jointly with Clcv. Cin. Chic. A St. L . and 

Jointly with Sou. R y. controls Cin. New Orl. A Tex. P. R y. V . 75, p. 978.
In March 1911 sold the $11,000,000 Perc Marquette R R . stock pre

viously owned. V. 92, p. 596.
ORGAN IZATION .— The company resumed possession on Aug. 19 1909, 

the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88, P- 1430, 1498). Under the plan the management of the system 
was taken over by the I). A O. R R ., and the ownership of the controlling 
stock Is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
controlling stock Is to be vested In three voting trustees, one to be President 
for time being of B. A O.

BONDS, A c.— The holders of 414% notes ($15,000,000) received for each 
$1,000 note and Its coupons, $60 in cash and $1,000 of new gen. mtge. bonds 
(total Issue $20,000,000), to draw Interest as follows: 4 14 % dependent upon 
Income until July 1 1911: then 1% fixed and 314% dependent upon Income 
until July 1 1914; then 3%  fixed and 114% dependent upon Income until 
July 1 1916; thereafter 414% fixed.
1. First and refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000.

Covers all the railway, all leasehold rights, all stocks of operated lines and 
all nroperty acquired by use of said bonds. (See V. 88, p. 1498; V . 90, p. 
771.) Amount Issued $27,500,000. viz.: • • ■

(a) To pay or adjust Indebtedness due and accrued____________ $7,500,000
(b) For Improvements now needed_____________________________  5,000.000
(c) For necessary working capital______________________________ 2,000,000
id) For collateral to $11,557,000 4%  purchase money n otes .. 13,000,000

Reserved for future use, $47,500,000, viz.:
(«) For additions. Improvements and betterments__________ 23,721,000
if) For refunding underlying bonds________________________  23.779,000

The bonds specified above as (to and (c) and $5,500,000 of those named 
as (a) are guaranteed, prln. and Int., by the Baltimore A Ohio R R . Co.

Under supplemental agreement dated July 1 1909 (V. 89, p. 469) $11.
557,000 4%  purchase money notes dated 1908 and due July 1 1913, 
arc secured by pledge of $13,000,000 new “ first A refunding”  4s. These 
notes are guar, by the B. A O. See form, V. 89, p. 918. The refunding 
mortgage bonds have been canceled.
2. General Mortgage (see table at head o f page)— Total Issue, $20,000,000.

The fixed Interest on the general mortgage will be payable Jan. 1 and 
July 1, and the Interest dependent on Income (non-cumulatlve) will be 
payable Nov. 1 yearly. Of the generals, $15,000,000 were issued In ex
change for the 414% notes, the remaining $5,000,000 for floating debt, Ac.

In consideration of the undertakings of the B. A O., the present bonds 
Issued under the general mortgage are to be subject to call on any July 1 
prior to July 1 1910, tor exchange for new 4%  bonds secured by the gen. 
mtge. and guar, by the B. A O . as to prln. and Int. The present bonds are 
also subject to call for payment at par and accrued Int. and the 4%  guar, 
bonds are to be at 103 and accrued Int. on any Jan. 1 or July 1.

During July 1910 (or sooner, In case of earlier acquisition by B. A O. 
of the controlling stock) the B. A O. will, upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at Its option,either (a) pay 
85%  in cash and Interest for said bonds or (b) Issue in exchange therefor a 
new 4%  bond secured by said gen. mtge. and guar. prln. and Int. by the
B. A O.: the B. A O. to elect whether to make such purchase or exchange.

GU ARAN TIES.— Guarantees securities of Cin. Ind. A W est., Dayton A 
Mich, and Cin. Find. A Ft. Wayne: also $933,000 Ind. Dec. A West. 5s. 
Also guarantees $9,207,000 Pere Marquette refunding 4s. V . S5, p. 053; 
V. 87, p. 1355.

EARN ING S.— 11 m os.,11910-11____Gross, $8,733,901; net, $1,946,654
July 1 to May 31. 11909-10____ Gross, 8,615,502; net. 1,803,953

R E PO R T.— Report for year ending June 30 1910 In V. 91, p. 1091.
Year ending June 30— 1909-10.

Miles op era ted ..________   1,030
Gross earnings________________________ $9,446,524
Net Incom e______  _________________  1,554,228
Deduct Interest on bonds___________  1,786,899
Interest on bills payable, A c_______  128, ' '4
Rentals................................   359,581

19 0S-09. 
1,030 

$7,897,047 
1.131,078 
2,200,170 

246,577 
370,247

1907-08.
1,0.38 

$8,011,483 
1,145.9559 9]7 202

234!522
368.073

Balance, deficit, for year..................  $720,263 $1,691,922 $1,673,902
OFFICERS.— Pres., Daniel Willard: VIce-Pres., Geo. F. Randolph; 

Treas. and Asst. Sec., F. M. Carter; Sec., C. W . W oolford.
Directors.— Oscar G. Murray, L. F. Loree, Geo. F. Randolph, G. M. 

Shrivcr. Geo. W . Perkins, II. P. Davison, Frederick W . Stevens, George F. 
Baker, Daniel Willard, Joseph W ood, E. R . Bacon, Henry F. Shoemaker, 
F. D. Underwood, Harry Bronner and Norman B. Ream.— (V. 92, p. 594.)

CINCINNATI INDIANAPOLIS & WESTERN R R.— Hamilton, O , to 
Springfield, 111., 284 miles; Sldcll, III., to West Liberty, 77 miles; trackage. 
West Liberty to Olney, 8 miles. A consolidation Sept. 1902. V . 75, p. 
239, 289, 497, 732. Stock authorized, $8,200,000: Issued, $7,115,800; all 
owned by C. H . A D., which received dividends thereon In 1902-03, $126,
798; in 1903-04, $167,322; in 1904-05, $156,095.

BONDS.— The “ first and refunding”  4s of 1902 ($8,200,000 authorized 
Issue) are guaranteed, prln. and Int., by C. H. A D. by endorsement. 
V . 75, p. 1201, 1335; V. 77, p. 1290. Guaranty. V. 78, p. 2011.
• The I. D. A W . bonds are redeemable by lot at 110 at any time on eight 

weeks’ notice: $933,000 are guaranteed by Cin. Ham. A Dayton. Car 
trusts June 1910, $36,000 4%  equipment notes, due semi-annually to Nov. 1 
1911 IncI.; Int. M. A N. at Blair A Co., N. Y .— (V. 88, p. 451; V. S9, p. 469.)

CINCINNATI INTER-TERMINAL R R .— Owns a road 6 miles In length 
connecting the Chesapeake A Ohio bridge and the Cin. Ham. A Dayton 
terminals. Controlled by Chesapeake A Ohio R y. Common stock, $10,000 
in $100 shares, Issued for purpose of control. There Is authorized $1,000.
000 of first pref. 4%  cum. stock secured by mtge. to the Union Savings Bank 
A Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. A Ohio and 
Louisville A Nashville, and subject to call on any Int. day after Feb. 1 1915 
at 105. V. 79, p. 212; V . 80, p. 1728, 2398, 2020. Rentals received for 
year ending June 30 1910, $32,705; dlvs., $32,330; bal.,sur., $435. Pres., 
Geo. W . Stevens.— (V. 80, p. 2620.)

CINCINNATI LEBANON & NORTHERN R Y.— Owns Cincinnati. O.. to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. A Cin. R R .; Middletown June, to Middletown, O.. 14 miles 
(former Mid. A Cin. R R ., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding, $1,100,000, mostly owned by Penn. 
Co. V. 75, p. 980. Dividend of 3%  paid In 1906, 1909 and 1910. Of the 
$1,500,000 first cons. 4s of 1902, guar. prln. A Int. by the Pennsylvania Com
pany , $200,000 are reserved to retire the 5s due 1916. V. 77, p. 86 Cal. 
year 1910, gross, $444,369; net, $110,939; other inc., $38,391; charges, 
$70,180; dlvs. (3 % ), $33,000; sur., $46,150. — (V. 77. p. 80.)

CINCINNATI & MUSKINGUM VALLEY R R.— Merged July 1 1911 Into 
Cleveland Akron A Cincinnati R y. V . 93, p. 105.

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (See Map of
Southern R y.)— Operates Cincinnati Southern R y.. owned by city of Cin
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage. 2 miles. In 
Jan. 1903 the entire stock of the Harrlman A Northeastern R y ., 20 miles, 
was acquired, but road Is operated separately. V. 77. p. 1743. .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



42 RAILWAY STOCKS AND BONDS, [VO L. LXXXXIII

R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , A c . ,  see  n otes on  f ir s t  page]

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

L a st D iv id e n d  
a n d  M a tu r i ty

P la ces W h e r e  In terest and  
D iv id e n d s  are P a y a b le

Cincinnati Northern— 1st M $3,000,000 gold ._G .c*A r 1901 $1,000 $1,000,000 4 .T A J July 1 1951 Guaranty Trust Co, N Y
Cincinnati Richmond & Ft VV— 1st M gold Int guar.c* 86 1871 1,000 1,800.000 7 g J A D June 1 1921 Winslow,LanlerACo.,N Y
Clearf’d & Mahoning— Stock 6% rent $1,000,000 auth 50 900,000 6 J A J July 1 1911 Checks mailed

First mortgage gold guaranteed B R & P ___Q .c 'A r 26 i893 1,000 650,000 5 g J A J Jan 1 1943 36 Wall Street,New York
100 7,500,000

General mortgage (now llrst) gold ................ . ............. 177 1887 500 Ac 1,800,000 5 g M A S Mch 1 1927 Winslow,LanlerACo.N Y
First consol, mtge $4,000,0001 guaranteed p A I end 1 188/ 1900 1,000 1,006,000 4 g F A A Aug 1 1940 do do

gold sinking fa n d .............../ not guaranteed. . . f \ 1900 1,000 624,000 4 g F A A Aug 1 1940 do do
Cin A Mask Val 1st M $2,000,000 g gu p & 1 s f.F .c* 148 1898 1,000 1,743,000 4 g F A A Aug l 1948 Farm L A T Co, N Y

Cleveland Cincinnati Chicago & St Louis— Com stock 100 47.056,300 4 in 1910 M A S Sept 1 1910 2% J P Morgan A Co, N Y
Preferred stock 5% non -cum ulatlve........... .............. 100 10,000,000 5 in 1910 S — J July 20 1911 1 M do do
C I St L & C con M drawn at 105 sink fund 1% . . c * 175 1880 1,000 618,000 6 M A N May 1 1920 do do

Gen 1st M $10,000,000 g s f not drawn___Ce.c &r 1886 1,000 Ac 7,178,000 4 g Q— b Aug 1 1936 do do
Cleve Col Cin & Ind consol mortgage (see te x t)____ 391 1874 1,000 4,138.000 7 or 6 g J A D June 1 1914 do do

Gen cons mtge ($12,000,000) gold_____ Us.c*Ar 391 1884 1,000 3,205,000 6 g J A J Jan 1 1934 do do
Indian A St L 1st M In 3 series of $667,000-- Us.c 72 1869 1,000 2,000,000 7 ‘ x ’ July 1 1919 do do

2d M ($2,000,000) gold Indtanap to Terre II___c* 72 1882 1,000 500,000 6 g M A N Nov 1 1912 do do
Clev Cin Chic A St L White Wat Val Dlv 1st g-Ce.c* 62 1890 1.000 650,000 4 g J A J July 1 1940 do do
Spr & Col Dlv (Col Spr & Cin) 1st M gold____Ce.c* 45 1890 500 Ac 1,103,730 4 g M A S Sept 1 1940 do do

Cairo Division 1st M $5,000,000 gold______ Ce.c* 267 1890 1,000 5.000,000 4 g J A J Jan l 1939 do do
St Louis Dlv coll tr gold ($351,000 In s f) _ .Ce cA r 194 1890 1,000 Ac 10,000,000 4 g M A N Nov 1 1990 do do
Clncin Wab & Mich Dlv first mtge gold- .Us.c* 203 1891 1,000 4.000,000 4 g J A J July 1 1991 do do
Gen M 100 years for $50,000,000 gold-.A le.xc*& r 1.021 1893 1,000 25,220.000 4 g •T A I) June 1 1993 do do

Bonds $20,000,000 authorized_____________________/ ■ ___ 1910 500 fr, Ac 9,650,181 4 J A D June l 1930 Morgan, HarJesACo, Paris
1 ■ _ 1911 1,000 10,000,000 4 )$g J A J Jan 1 1931 New York

Obligations for Proprietary Lines.
Cincinnati Sandusky A Cleveland— Preferred stock . 50 428,997 6 M A N May 1 1911 3% J P Morgan A Co, N Y

Consol (now first) mtge $3,000,000 gold___Ali.c 170 1888 1,000 2,571,000 5 g J A J Jan 1 1928 do do
Central Indiana first mtge $4,000,000 gold guar.Cc 125 1903 1,000 1,500,000 4 g M A N May 1 1953 Central Trust Co, N Y
Ch I & St L S L 1st M $3,000,000 gold gu_.C e.c*A r 45 1903 1,000 3,000,000 4 g A A O Apr 1 1953 J P Morgan A Co, N Y
Louisville & Jeffersonville Bridge 1st M— See thatCo

Cleveland Columbus Cincinnati & Indianapolis— Cleve land I ndiana polis St Louis & Chi cago— Sc o Clevela nd Cincinnati C hlcago A St Louis
Cleve Lorain & Wheel— Con mtge (now 1st) g-U sm .c* 192 1893 1,000 5,000,000 5 g A A O Oct 1 1933 2 Wall Street, New York

General mtge $1,000,000 gold redeem at 105____N 192 1896 1,000 890,000 5 g .1 A I) June 1 1936 do do
Cons ref mtge $10,000,000 gold red at 102)4--Ta.c* 192 1900 1,000 4,000,000 4H  g J A J Jan 1 1930 do do

Cleve & M V— Cons M (now first) $3,000,000 g-C c.cA r 125 1888 1,000 Ac 2,936,000 5 g See text. Jan 1 1938 Winslow, Lan A Co., NY
Cleve & Mar—Seo Toledo Columbus A Ohio R lv. R y.

“ x ”  Ser. “ A ”  are J. & J.; ser. “ B ,"  M. & S.; scr. "C .” M.AN.

In 1901 lease was extended 00 years to Oct. 12 19GG; rental until Oct. 12 
190G was modIGed beginning July 12 1902 to $1,050,000 yearly, the re
maining $50,000 per quarter to be deferred as It accrues and to be paid quar
terly at rate of $40,000 yearly, with Int. on def'd payments at 3 % ; rental 
under renewal to be $1,050,000 yearly for llrst 20 years, then $1,100,000 for 
20 years; thereafter $1,200,000. V. 73. p. 722; V . 74, p. 1251. Pref. stock, 
has prior rights on dissolution, but no voting power. V. 74, p. 528, 829.

DIVIDEN DS.—  \1903. 1904. 1905. 1906. 1907-10. 1911.
On common, % ..........J 2 2 5 5 )$ 5 (2 )$  J .A D .) June,2 ^

STOCK.— Common, $3,000,000, controlled In Interest of Southern R y. 
and Cincinnati Hamilton A Dayton R y. V. 61, p. 26; V. 65, p. 1173.

LATEST EARN ING S.— /1910-11____Gross, $8,442,564: net, $2,851,673
11 mos., July 1 to May 31.(1909-10____Gross, 8,280.551; net, 3,208,971

ANNUAL R E P O R T .— Report for year ending June 30 1910 was In 
V. 91, p. 1246, showing: Gross, $9,079,452; net, $3,312,269; other Income, 
$291,987; Interest, rentals, A c., $1,406,732; Improvem'ts, $1,475,959; dlv. 
on pref. (5 % ), $122,670; dlv. on com . (5 % ), $150,000: bal., sur., $448,895. 
In 1908-09, gross, $7,826,982; net, $2,507,299.— (V. 92. p. 1031, 1374.)

CIN CIN N A TI N ORTH ERN  R R . — (See Map Cleveland Ctn. Chicago A  tit. 
Louis.)— Owns Franklin, 0 . ,  to Jackson, Mich.. 205 miles; trackage (C. C. 
C. A St. L .) , Franklin to Cincinnati, 40 miles; at Jackson, 1 mile. On Jan. 1 
1911 Clev. CIn. Chic. A St. L. owned $1,707,400 of the $3,000,000 stock 
and $581,000 bonds. Dividends on stock, 3 % , paid March 1 1910 and 1911.

For calendar year 1910, gross, $1,294,297; net Income, $252,549; charges, 
$102,981; Improvements, $29,716; dlvs. (3 % ), $90,000; bal., sur., $29,852. 
For 5 mos. ending May 31 1911, gross, $441,790, agst. $484,415 In 1910; 
net, $28,365, agst. $88,701. Pres., VV. C. Brown.— (V. 92, p. 794.)

CIN CIN NA TI R IC H M O N D  & FORT W A Y N E  R R .— Owns from Rich
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W . & C. Now op
erated (Sept. 1910) by Grand Rapids A Indiana R y. Rental, net earnings. 
Int. Is guaranteed by the Pennsylvania Co. and Pitts. CIn. Chic. & St. L Co. 
jointly (the P. C. C. A St. L. taking the place of the CIn. Ham. A Dayton 
In 1888). Stock, $2,186,600 (par $50), of which Penn. Co. owns $1,257,
900. Due guarantors Dec. 31 1910, $1,834,482.

Year end. Dec. 31.  Gross. Net. Interest, &c. Balance.
1 91 0 ..................................$729,791 $89,234 $280,672 def.$191,438
1909 .................................  668,639 102,995 184,720 def. 81,725

C IN CIN N A TI UNION D E PO T & T E R M I N A L  CO.— V .  91, p . 1574.
C L E A R F I E L D  & M AH O N IN G  R Y . — (See Map Du/. Roch. A  Pitts.)—  

Owns road, completed In 1893, from Du Bols Jet., Pa., on Iluf. R . & P ., to 
Clearfteld on Beech Creek R R ., 26 miles. Leased during corporate existence 
and renewals thereof to BulTalo Rochester & Pittsburgh— which see— at a 
rental payable In gold and equal to 6%  on $ 1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. A I., by endorsement. In Nov. 1909 
the authorized stock was Increased from $750,000 to $1,000,000, of which 
$150,000 has been Issued. V. 89. p. 470. 1141.— (V. 89, p. 470, 1141.)

C L E V E L A N D  A K R O N  & CIN CIN NA TI R Y . — (See Mapso/ Pennsyl
vania RR.)— Owns from Hudson, O., to Columbus, O., 144 miles; KUlbuck 
to Trlnway, 34 m.; Morrow to Trlnway, 148 m .; Apple Creek branch, 9 m .; 
Howard Coal branch, 4 m.; coal spurs, 5 m.; total owned, 344 m .; trackage, 
Trlnway to Zanesvlll • 7 m . Owns a fourth Interest In Akron & Barber
ton Belt R R ., 24 m ., and half Interest In Zanesville Term. R R ., 5 m. V. 
76, p . 435.

A consolidation July 1 1911 of the Cleveland Akron & Columbus R y. and 
Cincinnati & Muskingum Valley R R . Pennsylvania Company owns $7,
494,363 of the $7,500,000 outstanding stock, auth. Issue $12,000,000.

Of Cleveland Ak. A Cot. 1st consol, gold 4s of 1940 (Commercial Tr. Co., 
Phlla., trustee), $1,006,000 arc guar., p. A 1., by the Penn. Company; 
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71. p. 390; V. 76, 
p. 653; V. 77, p. 1746, 2280.

Penn. Co. also guarantees CIn. A Musk. Val. bonds; sec form, V . 76, p. 
653. Car trusts Dec. 31 1910, $505,781. due $82,992 yearly, and $44,800 
3)$s due $22,400 yearly. In 1910 earnings of cos. consolidated, gross 
$3,062,825; net Inc., $932,089: charges, $300,743; dlvs. paid by cos. con
solidated were $260,000; add’ns and lmpts., $279,506; bal., sur., $91,841. 
— (V. 93, p. 105.)

C L E V E L A N D  CIN CIN N A TI CH ICA GO  & ST. LOUIS R Y — (See Maps 
N . Y. Central A  II. R. IIR.)— RO A D .— Radiates from Indianapolis, Ind., 
westerly to Chicago, Peoria, Cairo, III., St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville.

Owned Directly—  Miles.
Cleveland, O., to Columbus, 0 .-1 3 8
Gallon, O.. to Indianapolis______ 203
Delaware to Sprlngfleld___________ 50
Cincinnati to Lafayette__________ 170
Indianapolis to Terre Haute______ 72
Harrison Branch_________________  7

Leased—entire stock owned—  
Cincinnati Lafayette & Chic. R y . 57 
Cairo Vincennes A Chic. R y.—  

Cairo, 111., to Tilton A branch.261 
St. L. Dlv., T . H to E. St. L . . 190 

Columbus Sprlngfleld & CIn.—  
Columbus, O., to Sprlngfleld.. 45 

White Water— Harrison, Ind., to
Hagerstown, Ind_____________ 62

CIn. Wabash & Michigan R y .—  
Benton Harbor to Rushville and
branch_____________  . . . .  249

Other lines.. .  59
Cincinnati Sandusky A Cl'cvc. R y .—  

Sandusky, O., to Day’n, O., Ac.170

Leased and Controlled—  Miles.
Cincinnati A Sprlngfleld R y ___ 48
Colum. Hope A Grecnsb’g R R .

Jointly Operated—
Chic. Ind. A St. L. Short L in e .. 

Trackage Into Cincinnati, A c.
Trackage Into Jcllcrsonvllle____
Trackage Into Toledo (V. 79, p.

1023, 2696)...............................
Total Included In earnings.. 1,982 
Operated; earnings kept separate—

Peoria & Eastern R y ___________ *351
Cincinnati Northern____________ *246
Kankakee & Seneca R R ______  42
Mt. Gilead Short L in e ............... 2
Loulsv. & JelTersonv. B ridge.. *3

Total of system Dec. 31 ’ 10..2 ,626 
Trackage 111. Cent. Into Chlc.l

On percentage basis_______ /
Operates Independently—

Dayton A Union R R .* _________ 47
Double track______ _____ ______ 378

H ISTORY, A c.— A consolidation of the Cincinnati Indlananolls St. Louis 
A Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis A St. Louis Railway Co., made in July 
1889. per plan In V. 48, p. 427. Of the com . stock, $30,207,700 was In Jan. 
1911 owned by the L. S. & Mich. So. R y ., a majority of the entire share 
capital. V. 72, p. 86; V . 82, p. 749. • •

The company Is also one-fourth owner of Peoria A Pekin Union R y. 
(through the Peo. A East. R y .), one-foarteenth owner In Terminal R R . 
Association of St. Louis, and two-fifths owner of Indtanap. Union R y ., and 
part owner of Cent. Indiana R y., Cent. Union Depot A R y. of Cincinnati. 
Union Depot of Columbus, Dayton Union R y ., Dayton *  Union R R ., Mun- 
cle Belt R y. and Findlay Belt R y ., which arc operated Independently.

STOCK.— In 1907 $4,806,580 new common stock was subscribed for at 
90; $2,249,720 additional was said to July 1911.

DIVIDENDS.) ’97. '98. ’99. '00. ’01. '02 to ’07.’08. ’09. '10. 1911.
Common......... % }  0 0 0 3 3H  4 yearly 1 0 4 M ch .,0
Preferred------ % ] 2H  5 5 5 5 5 yearly 5 5 5 T o J ly ,3 ) i

BONDS.— The sinking fund provision of the Cleveland Columbus Cincin
nati & Indianapolis consol, bonds (stamped) has been canceled. The prin
cipal Is payable In gold, but the Interest at option of holder, either In lawful 
money at 7%  per annum or In British sterling at 6 % .

St. Louis Division bonds, see deed of trust, V . 52, p. 42-45.
The 100-year mortgage of 1893 Is limited to $50,000,000. In Jan. 1911 

$22,037,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $2,748,000 for equipment, construction and betterments.&c., 
$1,000,000 yearly. See V. 78, p. 1446; V . 79, p. 733; V. S3, p. 379; V. 87. 
p. 1010; V. 90, p. 626, 1044. Guarantees Chic. Indian. A St. L. Short Line 
R y ., Cent. Indiana R y. and Sprlngfleld Union Depot Co. bonds. V. 77. 
p. 510, 517, 769, 1363, 2280; V . 78, p. 1906, 1961: V. 79, p. 2589.

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold May 1910, payable In francs, and $10,000,000 4)$s In 
June 1911 to provide for $5,000,000 notes due June l 1911 and lmprts. 
V. 89, p. 720, 778, 1141; V. 90. p. 1238. 1296, 1424, 1554; V. 91. p. 1710; 
V . 92, p. 1700.

Jointly with four other roads covenants to pay New York Central Lines 
$30,000,000 equipment trusts of 1907 and 1910, the com pany’s share of 
equipment trusts Dec. 31 1910 being $2,960,278 and $2,994,387, respec
tively. V. 85, p. 1401; V . S6, p. 168; V . 88, p. 761; V. 90. p. 1677.

GENERAL FINANCES.— Capital stock per mile of road owned Dec. 31 
1910, $33,260; bonded debt, $48,112. In 1910 $10,000,000 (50,000.000 
francs) 4%  debs, were sold. (See a preceding paragraph.)

EARN INGS.— 5 mos., (1911........... Gross, $11,976,595; net, $2,463,202
Jan. 1 to May 31. 11910______ Gross, 11,782,675; net, 2,751,757

R E P O R T .— Report for year ending Dec. 31 1910 In V . 92, p. 792, 807.
Year ending Dec. 31—  1910. 1909. 1908.

Railroad revenues___________________ $30,423,005 $27,657,741 $24,242,617
Operating Income (after taxes)______ $5,879,655 $7,011,380 5$,062,684
Other Income............................................  820,814 623,233 554,026

Gross corporate incom e___________ $6,700,469 $7,634,613 $5,616,710
Rentals of leased lines_______________ $120,000
Interest on bonds, A c_______________ 3,426,393
Hire of equipment, lncl. Interest____ 896,142
Other re n ts_________________________  676,530
Prop, loss oper. Cent. Ind. R y ______  62,465
Discount on debenture bonds_______  43,441
Dividends on preferred, 5 % _________ 500,000
Dividends on common, 2 % _________ 941,1216

$120,000 $120,000
3,391,700 3,321,923

652,784 894,055
641,117 571,952

52,641 ............
500,000
941,126

500,000

Balance, surplus for year.

•See this company. _________  __
A new double-track line from Evansville to Mt. Carmel, Ind., 30 miles, 

was opened July 1 1911 under the charter of the Evansville Mt. Car
mel & Northern Ry. V . 83, p. 817, 1098; V. 90, p. 712; V. 92, p.807.

. .  $34,371 $1,335,246 $208,779
OFFICERS.— Pres., W . C. Brown. New York: Vice-Presidents, John 

Carstensen, C. E. Schall, A . II. Harris and C. F. Daly; Seo., Dwight W . 
Pardee, N. Y .; Treas., Clias. F. Cox, N. Y .

Directors.— William K . Vanderbilt, Fred’k W . Vanderbilt, Chaunccy M. 
Depew, J. Pierpont Morgan. William C. Brown, Geo. 1 . Baker, W m , K . 
Vanderbilt Jr., W m. Rockefeller, W m. H . Newman, James Stillman, 
Walter P. Bliss, Lewis Cass Lcdyard, New York: Melville K. Ingalls, Cin
cinn ati— (V. 91, p. 1710; V. 92, p. 526, 792. 807, 1310, 1700.)

CLEVELAND LORAIN & WHEELING R Y.— (Nee Map B . A O.)—  Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les
ter to Cleveland, 28 m ., and branch to Bcllalre, O ., 6 m.; operates St. Clalrs- 
vlllc & Northern, 3.33 m.; total, 195 m.; and has trackage Into Wheeling. 
V. 80, p. 1174. Operated by B. & O., which owns all of thestock, $8,000,000 
com . and $5,000,000 pref. See V. 72, p. 480; V. 73, p. 236; V. 86, p. 602.

Pref. dlvs.: 1896. 3% : Deo. 1904. 2 )4 % ; 1905 to April 1908, 5% ; no fur
ther dlvs. to be declared. Dlv. on com ., 2 )4%  In 1908.

Of the 4)$s, $6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480.
R E P O R T .— In 1908-09, gross, $3,796,182; net, $1,216, 152; other in

come, $4,038; charges, Ac., $500,168: balance. $714,022. Earnings now 
Included with those of Baltimore A Ohio.— (V. 87, p. 1416.)

CLEVELAND &  MAHONING VALLEY RY.— Owns from Cleveland, O. , 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
and branches, 44 m. Leased to Nypano R R  (formerly N. Y . Penna. & 
Ohio) till 1962- rental $525,907 per annum. Coupo:*. Interest Is J. A J., 
registered Interest, Q.-J. Stock Is $3,259,200, of which $3,258,250 is held 
by "Atlantic First Leased Lines Rental Trust Co., Limited,”  of London. 
Dividends In 1897, 13)4% : 1898 to 1904, both Inclusive, 13)4%  yearly; In 
1905, 11.42%; In 1906 to 1910. 11.40% .— (V. 63, p. 968.)

CLEVELAND &  MARIETTA RY.— Merged July l 1911 Into the new 
Toledo Columbus & Ohio River R y.— V . 92, p. 1700 ...............................
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44 RAILWAY STOCKS AND BONDS. [VOL. liXXXXllI

RAILR O AD COM PAN IES  
[For abbreviations, A c ., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

$50 $11,237,700
50 9,853,050

205 14 1892 1,000 4,561,000
205 )4 ’98-00 1,000 4,487,000
205)4 1892 1,000 434,000

1911 1,000 ftc See text
194 1903 1.000 4.031,000

13 1808 100 &c 600,000
261 1897 1,000 8,946,000

100 31,000.000
100 8,500.000

1882 100 8.500,000
1,041 1899 1,000 19,402,000
Text 1905 100 ftc 29,289,000

___ 1907 1,000 018,000
uls ft San Fr anclsco.

74 1900 1,000 1,655,000
1902 1,000 1,379,000
1908 1,000 (?)

75 1887 1,000 899,000
70 1898 1,000 700,000

55 50 1,786,200
1895 500 ftc 500,000

71 1894 1,000 500,000
“ D .” F & A.

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Clevc & Pittsburgh— Stock 7% guar by Penn R R  Co 
Special betterment stock $28,738,135 authguar4%
Gen M 510,000,000 g o ld „ F l  Series A & B ...........c*

Guaranteed prln and Int/Series C & D ______c*
(endorsed) Penn R R .J  Series B Int reduced .. 

Cleveland Short Line— 1st M 520,000,000 aut-Uxc*&r 
Cleveland Terminal & Valley— See Baltimore & Ohio. 
Coal & Coke— First mortgage $5,000,000 g o ld ..
Coal St Iron—See Western Maryland.
Coal River Ry— See Chesapeake & Ohio.
Cole brook dale— 1st M 5593,400 und Read M of 1897 .c  
Colo Midland— 1st M $10,000,000 (V 71. p 139) -Ce.c* 
Colorado & Southern— Common stock $31,000,000.. .

First preferred 4%  non-cumulatlve $8,5O0,0OO____
Second preferred 4%  non-cumulatlve $8,500,000 - .
Flrst mortgage gold $20,000,000___________ Ta.c*
Ref & ext M 5100,000,000 gold red 101 ._Ce.xc*&r*

First consol mortgage $.3,600,000 gold------G.c&r
Colorado Texas & Mexico— First mtge $75,000,000- -

Columbia & Greenville— See Southern Ry 
Columbus & Toledo— See Hocking Valley R y
Combination Bridge (Sioux City, la)

7
4
4 H  g 
3 y> g 
3 '4 g

g
5 g

Q— M 
Q— M 

x 
y

A & O 
A & O

A  & O

4 In 1910! A

x Series " A ,”  J & J; " B ”  A  & O. y "C ” , M & N;

4 g 
4)4 e
5
5 g 
5 g 
5
3 g 
5 g

4)4

Juncl 1911 154 
June 1 1911 1% 
Jan-Oct 1942 
1948-1950 
Oct 1 1942 
Apr 1 1961
Apr 1 1919

June 1 1898 
July 1 1947 
Dec 31 1910 2% 
Apr 1 1911 2% 
Apr 1 1911 2% 
Feb 1 1929 
May 1 1935 
Oct ’ l l -A p r  ’ 17
Jan 1 1930 
Oct 1 1942 .
Jan 1 1958 
July 1 1937 
Dec 1 1948

— M JunelO 1911 2% 
J '  ft J July 1 1915 
J & J Jan 1 1914

Winslow, Lan & Co, N V 
do do
do do
do do
do do

New York
Elkins, W  Va, or Balto

Reading Terminal, Ptilla 
26 Liberty St, N Y 
Office 26 Liberty, N Y 

do do
do do
do do
do do

Guaranty Trust Co, N Y
Chem Bk, N Y , & Col Sp 

do do
New York
Safe Dep & Tr Co, Balto 
New York Trust Co, N Y

Treasurer, Columbus, O 
Hanover Nat Bank, N Y 
First Nat Bank, Boston

CLEVELAND <* PITTSBURGH RR.— (See Map Pennsylvania R R .)—  
Cleveland, O., to Rochester, Pa., 124 miles; branches; Bayard, O., to Ros
well, O., 39 m .: Yellow Creek to Bellalre, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft. W . & Chic.), 26 m .; other trackage, 23 m.: total, 255 miles.

LEASE.— Leased for 999 years Dec. 1 1871 to Penn. R R . Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, Interest on 
bonds and organization expenses. “ Special guaranteed betterment stock”  
(subordinate to the original stock as to dividends on ly ), with dividends of 
4% guar, bv the Penn. R R ., Is Issuable for lmpts. V. 79, p. 2205. 2642; 
V . 83, p. 625; V. 85, p. 1082; V . 87, p. 812; V. 91. D. 1446. Stockholders 
on June 15 1911 authorized Increase In stock from $22,000,000 to $40,000,
000, the new stock to be additional 4%  guar, special betterment stock. 
V. 92. p. 1031, 1108.

BONDS.— Generals are all equally secured; guaranty, V . 56, p. 604
E ARN IN G S.— In 1910, gross earnings, $11,696,718; net. $3,773,204; 

profit to lessee, $1,659,110.— (V. 91. p. 1446; V. 92, ,p 1031, 1108, 1635.)
CLEVELAND SHORT LINE R Y.— A belt line around Cleveland, O., 

from a point near West Park, 7 miles west of Cleveland, east, thence north
east to Collin wood, 19.05 miles, to be completed In 1912, of which 9.68 miles 
In operation in Sept. 1910. V. 91, p. 654. Stock, $7,375,000; all owned 
by Lake Shore & Mich. South.; par, $100. V . 86, p. 167; V . 92, p. 1031. 
A mortgage for $20,000,000 has been authorized; present issue to be $7,
000,000, $3,525,000 to be reserved to retire $ for $ 5% convertible pref. 
stock; remainder for fiiture purposes. V . 92, p. 1108; 1178. Pres., W . C. 
Brown; V .-P ., D. C. M oon — (V. 91, p. 654; V. 92, p. 1031, 1108, 1178.)

CLEVELAND TERMINAL & VALLEY R R — Cleveland, O., to Valley 
ju n ction , 75 miles; branches, 11 miles. Of the 54,615,300 common (par 
$50), B. & O. owns $4,594,300, and of the $2,060,750 pref., $1,826,700; 
par, $100. Bonds, see B. & O.

Gross, 1909-10, $1,274,084; net, $342,857; other Inc., $27,913; int., &o., 
5248.204; bal., sur., $122,566.— (V. 89, p. 1223; V. 91. p. 1324.)

COAL & COKE RY,— Owns from Leiter, W . V a.. to Charleston, W . Va., 
166.4 miles; trackage, Roaring Creek Jet. to Elkins, 7.6 m .; and Roaring 
Creek Jet. to Leiter, 1.6 m.; Mable to Bcllington, 17.7 m.; branch, Gassaway 
to Sutton, 6.5 m. (completed Jan. 1910); total June 30 1910, 199.8 miles. 
Company’s own line under construction Apr. 1911 from Elkins to R . C. Jet., 
7.6 miles. About 100,000 acres of coal lands are owned.

Stock,'com ., $10,000,000, all outstanding; 5% pref.. $10,000,000 author
ized Oct. 1907, of which 38.881,800 Issued to purchase 50,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of which $2,
000,000 in treasury. V. 85, p. 1005. Mortgage covers road and coal lands. 
V. 78, p. 47. Car trusts June 30 1910, $371,474, due $55,000 yearly; loans 
and bills payable, $1,468,287.

EARN ING S.— 11 mos.. (1910-11________ Gross, $687,922; net, $157,005
July 1 to May 31. \ 1909-10-------------Gross, 679,983: net, 164,044

Report for year ending June 30 1910 In V . 91, p. 1246, showed: Gross 
$882,792; net, 8292,121: net Income coal dept., ftc., $69,184; total net, 
$361,305; other Income, $840; Int., taxes, ftc., $340,922; bal., sur., $21,223. 
Pres., H . G. Davis. Elkins, W . Va.; Sec., C. M. Ilcndley. Washington,
D. C.— (V. 91, p. 1160, 12469

COLEBROOKDALE RR.— Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phlla. ft Reading R y. Common stock, $297,215; par, $50.

COLORADO MIDLAND RY.— (See Map Col. A  South.)— Owns(fro m  
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches. Basalt to Aspen, 19.37 m.; CardllT to Spring Gulch, 15.01 
m.; Arkansas Jet. to Lcadville, 4.80 m.; total owned, 261.10 miles. Leases 
Rio Grande Jet. R y ., Rifle Creek to end R . G. J. R y., 62.08 m .; trackage 
to Rifle Creek, &c., 14.46 m.; total operated, 337.64 miles.

ORGAN IZATION .— Successor Oct. 1897 to the Colorado Midland Rail
road. forcclosetl and reorganized per plan In V. 64, p. 1224, 1226. In May 
1900 a m ajority of the stock. If not the entire Issue, was purchased by a 
syndicate in the joint Interest of the Colorado ft Southern and Denver & 
Rio Grande. V. 70. p. 6S6, 791, 997, 1290: V. 71. p. 28; V . 73. p. 1111. 
Pref., $6,000,000; common, $4,006,000.

EARN IN G S.— 10 m os.,(1910-11_____ Gross, $1,621,707; net, $122,699
July 1 to Apr. 30. 11909-10_____ Gross, 1,968,642; net, 265,667

Deficit after charges for 10 mos. of 1909-10, $225,777; agst. $120,234.
Year—  Gross. Net. M isc.Inc. Charges. Balance.

1909-10 ..............$2,340,286 $328,432 $38,583 $499,308 def.$132,293
1908-09 _______  2,312,590 383,389 59,054 489.529 def. 47,086

OFFICERS.— Pres., Geo. W . Vallevy; V .-P ., Chas. II. Schlacks; Trcas., 
Henry L. Hobbs; Sec.. L. B. Johnson, Denver; Asst. Sec., L. E. Katzen- 
bach, N. Y .; Asst. Treas., II. B. Henion, N. Y .

Directors.— George B. Harris, A . D. Parker, Darius Miller, W . P. Clough, 
Edwin Hawley, George J. Gouid, Edwin Gould, Winslow S. Pierce, E. T. 
Jeffery and Chas. H. Schlacks.— (V. *J0. p. 447; V. 92, p. 1701.)
• COLORADO & SOUTHERN RY.— (.See M ap .)—  Operates a system from 
Orln Jet., W yoming, through Colorado to Fort W orth. T ex., and by ex
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas and other points, viz.: (* which see.)

Lines owned— Miles.
Cheyenne to Orln Junction........... 154
Denver to Southern Jet., C o lo . .129 
Denver to Leadv. (nar. ga u ge).. 152
Como to Baldwin Mine (d o )......... 133
Walsenburg Jet., Col., to Texas

State L in e . . . ................................ 176
Oth.lines,br.,& c.(106 nar.gauge) 296 
Trackage— Pueblo to Walsenburg

(Denver & Rio Grande)_______  59
Cheyenne to Denver (Un. P a c.)..1 06

Controlled—  Miles.
Denver & Interurban R R ________29
Colorado R R . (V. 87, p. 677)_____ 42
Walsenburg & W estern__________ l
Fort Worth & Denver City_____ *454
Col. Spr. & Crip. Cr. District____ *74
Wichita Valley R y --------------  *52
Wichita Falls & Oklahom a............. 23
Wichita Valley R R ----------------------- 61
Abilene ft Northern----------------------- ,39
Stamf.& N .W . R y.(V .39 , p.1281) 82

Total................................. .......... 1,205 Total June 30 1910---------------- 2,062
■ Also owns beneficial half Interest ti; Colorado Midland, operating 338 m ., 

and In Trinity ft Brazos Valley Ry. See those companies.

In June 1910 construction was begi: 1 on a new low-grade line from 
Pueblo to Walsenburg, 56 miles. Sec also last paragraph “ Bonds”  below. 
V. 90, p. 626.

ORGAN IZATION .— Took over oper. Jan. 11 1899, per plan V. 67, p. 
748. of Union Pacillc Denver & Gulf aud Denver Lcadville & Gunnison- 
In Dec. 1908 the Chicago Burlington ft Quincy acquired $23,657,500 com . 
stock (practically a controlling Interest) held by Edwin Hawley and asso
ciates. V. 87. p. 1663, 1604: V. 88. p. 158, 685.

Owns a large majority of the com . stock of Fort W orth ft Denver City 
R y ., which see. Owns a beneficial Interest In one-half stock of Colorado 
Midland. V. 70, p. 7.39. Controls Denver & Interurban (Electric) R y., 
which owns 21 miles, and operates 31 miles of Col. & Sou., which has been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934.

DIVIDEN DS.) ’00. ’01. ’02. ’03. '04. ’05. '06. '07. ’08. ’09. ’ 10. 1911.
1st preferred- %\ 2 3)S 3 K  4 2 0 4 4 4 4 4 Apr., 2
2d preferrcd--% J . .  - -  - - - - - - - -  4 4 4 4 A pr., 2
Common......... %J - .  - -  - -  - .................2 2 2 --------

BONDS.— 1st M., see V. 68, p. 1027; V. 77. p. 2158: V. 87, p. 444, 1160. 
The $100,000,000 refunding bonds of 1905 were made Issuable as follows:

For refunding bonds and equipment obligations of system______ $36,850,000
For betterments and Improvements, Including equipment, at the

cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000
For reimbursement of the treasury of the company, &c..............- 2,500,000
For acquisition of additional property (Including proper provi

sion for the cost of double-tracking narts of the main lines) _ - 45,650,000 
Equipment bonds of 1907 mature $51,000 s-a to April 1 1914: thereafter 

$52,000; V. 84, p. 507. Pullman Co. car trusts June 30 1910. 5151,123.
The refunding bonds are secured by a first lien on all the bonds and prac

tically all the stock of the cos. owning about 622 miles of road. Including the 
Wichita Valley lines and the Trinity ft Brazos Valley R y.; also, by direct 
lien, subject to the first mortgage, on about 1,041 miles of road owned by 
the Colorado ft Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 555 miles of road, making 
1,596 additional miles, on which there are outstanding $30,679,000 under
lying bonds; total thus covered, 2,218 miles, on which the total outstanding 
funded debt. Including these bonds and all prior liens, averaged $26,565 
per mile. V. 80. p. 1971: V. 91, p. 462. 214.

In Jan. 1911 sold $1,400,000 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 56 miles, and from Wellington, Col., to Chey
enne, W yo.. 32 miles. V. 92, p. 186, 117; V . 92, p. 394.

EARN INGS.— Including Ft. Worth & Den. City and all affiliated lines:
11 Mos.ended M ay 31. Gross. Net. Chargest.Net). Bal.,Sur.

1910-11................. $14,763,705 $5,101,807 $2,908,942 $2,195,865
1909-10 _____    15,424.743 5,497,969 2,650,337 2,847,632

R E P O R T .— Report for 1909-10 at length, showing operations of system. 
Including the Ft. Worth ft Denver City and Col. Spr. ft Crip. Cr. DIst. R y ., 
Denver & Interurban R R ., Colorado R R ., Ft. W. ft Dcnv. Term. R y. and 
Wichita Valley lines, was In V. 91, p. 1155, 1186.

1909-10. 1908-09. 1907-08.
Average miles..... ..........................   2,042 1,080 l, .32
Total operating revenues____________ $16,777,981 $15,080,412 $14,283.13.3

iting expenses___________________ 10,863,455 10,225,087 9,542,809Operating e r _______________________  _______
Operating income (overtaxes)______  5,414,333

Total net Income__________________  $5,651,700
Int. on bonds, equip, oblig’ns, ftc___$2,700,067
Dividend first pref. stock (4 % )______  340,000
Dividend second pref. stock (4 % )___ 340,000
Dividend common stock (2 % )............ 620.000

4,453.683 4,338,688
$4,920,385
$2,721,526

340.000
340.000
620.000

$4,634,062
$2,521,630

.340,000
340,000

Balance, surplus for year.................. $1,651,633 $898,859 $1,433,332
OFFICERS.— Chairman. George B. Harris; Pres., Darius Miller; V .-P .; 

A . D. Parker: Denver, Colo.; Sec. and Treas., B. F. James, Denver, Colo., 
Asst. Sec. and Asst. Treas., L. E. Katzenbach, 20 Liberty St., N. Y . New 
directors 1909, V. 88, p. 563: V. 89. p. 1347.— (V. 92, p. 186, 394.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.— Colorado 
Springs to Cripple Creek, Col., 47 m .; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 22 m.; total, 75 m .; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electrlo. In Jan. 1905 Colorado ft 
Southern acquired all the stock except $900 com. V. 80, p .472, 1111, 1423.

Stock, all outstanding, com ., $1,200,000; pref., 5%  non-cum., $800,000. 
Par of shares, $100 each. Dlv. 5%  on pref., paid Feb. 1907, June 1908 and 
Nov. 1 1909. On com ., 2 % . Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 )4 for 5 years, then 105 for 
next 5 years, 102)4 for 3 years, thereafter at par. V. 76, p. 345.

EARN INGS.— 11 m os.,(1910-11________ Gross, $628,673; not, $226,207
July l to May .31. 11909-10................ Gross, 643,853; net, 191,148

Pres., A . D. Parker.— (V. 81, p. 725; V. 87, p. 740; V. 88, p. 822.) 
COLUMBIA NEWBERRY & LAURENS R R — Columbia to Laurens, 

S. C., 75 m. Stock, $500,000. Bonds were 6s, but rc-Issucd as 3s In 1900, 
income certificates to amount of 40%  of bonds being Issued.

Year ending June 30 1910. gross, $280,348; net, $71,024; Int., taxes, &e., 
$51,575: improvements, $12,966; bal., sur., $6,483. In 1908-09, gross, 
$279,231; net, $53,860. In 1907-08, gross, $282,581; net, $58,925: charges, 
$56,132; bal., sur.. $2,793. Pres., W . G. Childs, Columbia, S. C.

EARN ING S.— 11 m o s .,/1910-11----- Gross, $334,798: net, $118,274
July 1 to May 31. 11909-10------------- Gross, 266,120; net, 64,652

COLUMBUS & SOUTHERN R Y .— W yandotte, O., at a connection with 
the Pcnna. R R ., to South Bloomlngvllle, 22.82 miles Stock, $200,000. 
Bonds, $200,000 1st mtge. gold 5s dated 1902, Int. M. & N. at Boston 
Safe Dep. & Tr. Co. Owned Oct. 1910 by Geo. B. Wilbur, Boston, Mass, 
but in July 1911 an Eastern syndicate, it was reported, had an option on 
road. For year end. June 30 1910, gross, $14,159; net, $330 (V. 93, p. 229).

COLUMBUS & XENIA RR.— Owns from Columbus, O.. to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago ft St. Louis, which pays 8%  on stock. The lease'is guar-
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RAILROAD COM PAN IES  

1F o r  abbreviations, &c., see notes on first paye\
Miles Date Par Amount Rale When Last Dividend
Road. Bonds Value Outstanding % Payable and Maturity

$ 10 0 $ 8 0 0 ,0 0 0 7 Q — J J u ly  1 1911 I X
100 5 4 0 ,4 0 0 7 Q — J J u ly  1 1911 1 M_ 100 4 5 9 ,6 0 0 7 Q — J J u ly  1 1911 1 X
100 6 ,0 5 7 ,6 0 0 7 Q — J J u ly  1 1911 I X

262 1890 1 ,0 0 0 5 ,5 0 0 ,0 0 0 4 J  & D J u n e  1 1920
’9 7 -9 9 1 ,0 0 0 1 ,0 5 0 ,0 0 0 3 hi & 4 J & D J u n e  1 1920

1900 1 ,0 0 0 4 7 3 .0 0 0 3 )4 J  A D J u n e  1 1920
4 0 )4 100 3 5 0 ,0 0 0 7 J  & J J u ly  1911 3 hi %

100 2 ,5 0 0 .0 0 0 6 F  A A A u g  1 1911 3 %
110 1893 1 ,0 0 0 1 ,9 0 0 ,0 0 0 4  g A  A O A p r  1 1943

37 100 4 0 0 ,0 0 0 6 F A A A u g  1911 3 %
21 1911 1 ,0 0 0 3 5 0 ,0 0 0 5  g J A J J a n  1 1941
80 100 3 ,2 3 3 .3 0 0 10 J  A J J u ly  1 1911 5 %

1893 1 ,0 0 0 1 ,0 0 0 .0 0 0 4 g M A S S e p t  1 1943
1901 1 ,0 0 0 2 9 0 .0 0 0 3 H J & J J a n  1 1921
1903 1 ,0 0 0 9 6 9 ,0 0 0 3  hi J A J lJ a n  1 1923

7 1883 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 hi M A N lM a y  1 1913
37 1902 1 ,0 0 0 2 ,0 5 9 ,0 0 0 3 h iS M 15 A  S !M ch  15 1932

{«) i !
19 'A 1888 100 A c 2 0 0 ,0 0 0 5 M  A N M a y  1 1918

T e x t 1899 5 0 0  A c 2 ,2 8 0 ,0 0 0 5 g A  A O 'O c t  1 1949
1909 S ee  t e x t 5  ft F  A A F e b  1 1959

26 50 8 0 0 ,0 0 0 10 In lO lO S c m i -a n . F e b  1 1 9 H
26 1891 100 A c 7 6 4 ,9 0 0 4 A  A O A p r  1 1921

100 2 ,5 0 0 ,0 0 0 S ee  t e x t Q — J  25 O ct  21 1907  1 X
100 3 ,0 0 0 ,0 0 0 4 in  1910 Q u a r J u n e  1 1 9 1 1  1 %

41 1895 1 ,0 0 0 3 S 3 .0 0 0 5  g J  & D D e c  1 1 9 2 5

100 6 ,1 2 6 ,0 0 0
100 1 0 ,0 0 0 ,0 0 0 S ee  te x t F A A A u g  1 1911 2 H

602 1902 1 ,0 9 0  A c 1 2 ,0 3 0 ,0 0 0 5  g J  A J J u ly  1 1952
1910 5 0 0  A c S ee  te x t 5  g M A N M a y  1 1960
1906 1 ,0 0 0 1 5 .0 0 0 .0 0 0 5 g J A  D 15 J u n e  1 1912

57 1891 1 ,0 0 0 9 9 6 ,0 0 0 5  g M A N M a y  1 1921
1906 1 ,0 0 0 6 0 8 ,0 0 0 5 J  A D D e c  1 9 1 1 -1 9 1 8

29 1907 1 ,0 0 0 N o n e S c p ’ 10 5  g J  A D J u n e  1 1922

Places Where Interest and 
Dividends are Payable

C o n c o r d  & M o n tr e a l—-S t o c k  C lass I  (B  C & M p r e f)_ _
S to o l: C lass I I  (B  C A  M  n e w ) --------------------------------------
S t o c k  C lass I I I  (B  C A  M o ld  s t o c k ) -----------------------------
S t o c k  C lass I V  (C o n co rd ) ( t e x t ) --------- -- —  ----------------
C o n c o r d  A  M o n tre a l c o n s  M fo r  $ 5 , .5 0 0 ,0 0 0 .-B B .c *
D e b e n tu r e  b o n d s  $ 1 ,1 .5 0 ,0 0 0  c u r r e n c y -------------------- c*

d o  d o  $ .500,000  In terest g u a r a n t e e d . . .  
C o n c o r d  &  P o r t s m o u t h — S to ck  7 %  re n ta l 0 9  y e a r s . .  
C o n n  & P a s s u m p s ic —  lJrc f s to c k  0 %  re n ta l 90  y r s - . c *

F irst m o r tg a g e  $ 1 ,9 0 0 ,0 0 0  g o ld -------------------- ------------ c*
M a ssa w lp p l s to c k  g u a r sa m e d lv  as C o n n  & P a ssu m p  
N e w p o r t  A  R ich  fo r d  1st M  g o ld  g u a r  b y  C & P c*

C o n n e c t ic u t  R iv e r — S t o c k  $3,(5 7 0 ,3 00  a u th o r iz e d -------
B o n d s  n o t  m o r tg a g e  fo r  $ 1 ,0 0 0 ,0 0 0  g o ld ------------------ c
B o n d s  n o t  m o r t g a g e ______________________________________

d o  d o  _____________ ________ ______________
C o n n  (P h i la )— P h lla  C. & Ch H  1st M  g u a r b y  P e n n . . r

C o n n  R y  3 H %  g o ld  m o r tg a g e  $ .5 .0 0 0 ,0 0 0 ----------------
N e w  m o r tg a g e  $ 1 5 ,0 0 0 ,0 0 0 . .  -----------U P

C o o p c r s t o w n  &  S u sa  V a il— 1st M $ 2 0 0 ,0 0 0  h it  g u a r . .
C o p p e r  R a n g e — F irst  m o r tg a g e  g o ld  (sec t e x t ) . ---------
C o p p e r  R iv e r  & N o r th w e s te r n — 1st M  $ .5 0 ,0 0 0 ,0 0 0 S^:<
C o r n w a ll & L e b a n o n — S t o c k . . . . . - - - . - — ---------

F irst M  e x te n d e d  a t  4 %  in  1906  (V  82  p  1 3 2 2 )------- r
C r ip p le  C reek  Central— C o m m o n  s t o c k ...................... ..........

P re fe r re d  s to c k  4% n o n -c u n iu la t lv c --------- ---------- --------
M id la n d  T e rm  first m tg e  g o ld  s in k in g  fu n d ------- F .c *

C u b a  p a s t e r n — S ee  G u a n ta n a m o  A  W e ste rn
C u b a  R R — C o m m o n  s to c k  $ 1 0 ,0 0 0 ,0 0 0 .............. ..................

P re fe r re d  s t o c k  6 %  n o n -c u m u la t lv e  $ 1 0 ,0 0 0 ,0 0 0 . .
F irst m tg e  g o ld  $ 2 0 ,0 0 0  p e r  m ile .................G .x c * A r *
I m p t  A  e q u ip  M  g  $ 1 2 ,0 0 0  p e r  m -------------------------N x c*

C u m b e r la n d  C o r p o r a t io n — C oll tru st g o ld  n o t e s ------------
C u m b e r la n d  & P e n n s y lv a n ia — F irst  m tg e  g o ld  g u a r . .

S o m e rs e t  C oal ca r  tr  a ssu in  $ 7 6 ,0 0 0  y r l y ------------FBa
D a y to n  L e b  & C in R R  & T e rm — F irst  M g  re d  ( t e x t ) . .

C h e ck s  m a ile d  
d o  
d o  
d o

S a fe  D e p  & T r  C o , B o s to n  
B o s to n  S D & T r ,  B o s to n  

d o  d o
M a n ch e s te r , N  H  
S a fe  D e p  A  T r  C o ,B o s to n  
S a fe  D e p  A  T r  C o , B o s to n  

d o  d o
d o  d o

B o s to n , M ass 
d o  
d o  
d o

B r o a d  S t  S ta t io n , P h ila  
d o  d o

N a t  Bit C o o p e r s t ’ n N  Y 
B o s to n , M a ss 
.1 P  M o rg a n  & C o , N Y  
C o 's  O ff ic e , L e b a n o n , P a  

d o  d o
C h e ck s  m a ile d  

d o
F a r m e rs ’ L  A  T  C o , N  Y

C h e ck s  m a ile d  
R o y a l B k  o f  C a n , N  Y  

d o  d o
N e w  Y o r k  T r  C o , N  Y  
G u a r a n ty  T ru s t  C o . ,  N  Y  
F id e li ty  T r u s t  C o , B a lt  
C le v e la n d , O

a n t c c d  b y  P e n n sy lv a n ia  R R .  C o . D iv id e n d s  2 -5 %  p e r  a n n u m , fr o m  a sse ts , 
w e re  d is c o n t in u e d  In 1 9 0 1 .— (V . 7 2 , p .  5 3 2 .)

COMBINATION BRIDGE (SIOUXCITY, I A.) .— O w n s s te e l b r id g e  1 ,9 4 0  
fe e t  lo n g  o v e r  M issou ri R iv e r ,  w ith  a p p r o a c h e s , l m ile , u se d  b y  ra ilro a d s  
a n d  s tre e t  ca rs  as a  h ig h w a y . S t o c k ,  $ 1 ,5 0 0 ,0 0 0 . M tg e . tru s te e , U n io n  
T r u s t  C o . .  In d ia n a p o lis , I n d . P re s .,  J o s . C . H e a d , L a t r o b c ,  P a . ;  S e c . ,  F .
L .  E a t o n , S io u x  C ity , l a . — (V . 7 8 , p .  102 , 2 8 0 .)

CONCORD & MONTREAL RR.— F ro m  N a sh u a , N . H . ,  v ia  C o n c o r d ,  
P ly m o u t h . A c . ,  t o  G r o v e to n  a n d  th e  W h ite  M o u n ta in s , 4 5 0  m iles  In a ll, 
in c lu d in g  M a n ch e ste r  A  K e e n e , 3 0  m .; o w n e d  jo in t ly ,  414  m .: 3 5  in . d o u b le  
t ra ck . O w n s  C o n c o rd  S tre e t  R y . .  1 1 m .; a lso  e 'e c t r le  b ra n ch  fro m  C o n c o rd  
to  M a n ch e ste r , N . I I . ,  17 m iles , a n d  N a sh u a  A  A c t o n  R R . ,  20  m iles .

On J u n e  29  1895  le a se d  to  B o s to n  A  M a in e  fo r  91 y ea rs  a t  re n ta l o f  7%  
p e r  a n n u m  o n  a ll s t o c k .  In  A p r il 1911 B o s . A  M e . o b ta in e d  a u t h o r ity  to  
p u rch a se  s t o c k .  V . 9 2 , p .  1 10 8 . O n  J a n . 5  1910  $ 2 5 0 ,0 0 0  s t o c k  w a s so ld  to  
d e v e lo p  w a te r  p o w e r . V . 8 9 , p . 9 9 2 ; V .  9 0 , p .  5 4 . In  O c t . 1910  $ 5 0 0 ,0 0 0  
c o n s o l .  4s w ere  so ld  to  r e t ire  th e  B o s to n  C o n c o rd  A  M o n tre a l 6s d u e  J a n . 1 
1 91 1 . m a k in g  $ 5 ,5 0 0 ,0 0 0  co n s o ls  o u t s t ’ g . V . 9 1 ,  p . 1 0 2 5 .— (V . 9 1 , p .  1 62 9 .)

CONCORD & PORTSMOUTH RR — O w n s P o r ts m o u th , N . I I . .  to  M a n 
c h e s te r , N . I I . ,  4 0 )4  m . L ea sed  to  C o n c o rd  R R .  In 1862  fo r  99  y e a rs ; re n ta l 
$ 2 5 ,0 0 0 ; 7 %  o n  s to e k  a n d  o r g . e x p .  O p e r a te d  b y  B o s to n  & M a in e .

CONNECTICUT & PASSUMPSIC RIVERS RR — W h it e  R iv e r  J e t .,  V t . ,  
t o  C a n a d a  L in e , 110 m .;  leases 9 99  y ea rs  M a ssa w lp p l V a lle y , 37  m iles .

O w n s n e a r ly  all th e  s to c k  ($ 3 5 0 ,0 0 0 ) o f  th e  N e w p o r t  A I t lc h fo r d  R R . ,  
N e w p o r t ,  V t . , t o  C a n a d ia n  lin e . 21 m iles , o p e r a te d  u n d e r  lease  b y  M o n tre a l 
A  A t la n t ic  R y .  (C a n . P a c . s y s t e m ),  a n d  g u a ra n te e s  its  $3 .50 ,000  1st 3 0 -y e a r  
5 %  b o n d s  d a te d  J a n . 1 1 91 1 . V . 9 1 , p .  9 46 .

L E A S E .— F ro m  J a n . 1 1887  lea sed  to  th e  B o s to n  & L o w e ll fo r  9 9  y e a rs  
o n  a  b asis  t o  p a y  C . *  P . s to c k  5 %  till J a n . 1897  a n d  6 %  th e re a fte r . In  
A p r il 1911 B . A  M . re c e iv e d  a u t h o r ity  to  p u rch a se  s t o c k .  V . 9 2 , p .  1 10 8 .

S E C U R I T I E S .— M a ss a w lp p l s t o c k  re c e iv e s  sa m e  d iv id e n d s  as s t o c k  o f  
tessee a n d  $ 4 0 0 ,0 0 0  o f  it  (n o t  in c lu d e d  in th e  a m o u n t  o u ts ta n d in g )  Is p le d g e d  
as p a r t  s e c u r ity  fo r  4s o f  1 89 3 . O f th e  $ 2 ,5 0 0 ,0 0 0  p r e f . ,  $ 5 0 0 ,0 0 0 , as a lso  
$ 5 0 ,0 0 0  M a ssa w lp p l V a lle y  R y .  s t o c k ,  w as p u rch a se d  F e b . 1 1910  b y  th e  
V e r m o n t  V a lle y , u n d e r  Its o p t io n ,  a t  p a r .— (V . 5 7 . p . 104 0 .)

CONNECTICUT RIVER RR.— O w n s fro m  S p r in g fie ld , M a ss .,  t o  K e e n e , 
N . 11., 71  tn .: B e llo w s  F a lls  t o  D r a t t le b o r o , V t . ,  2 4  m .; b ra n ch e s , 6 in .;  t o ta l ,  
101 m .,  o f  w h ich  5 0  d o u b le -t r a c k . C o n tro ls  S u lliv a n  C o . R R . ,  B e llo w s  
F a lls  t o  W in d so r , V t . ,  26  m iles . V . SO, p . 1178: V . 8 1 , p . 8 9 9 , 1 72 3 . In  
A p r i l 1911 B . A  M . r e c e iv e d  a u t h o r ity  to  p u rch a se  s t o c k .  V .  9 2 , p .  1 108 .

L E A S E .— L ea sed  fo r  99  y e a rs  fr o m  J a n . 1 1893  to  th e  B o s to n  & M a in e , 
a n n u a l ren ta l (as a m e n d e d  O c t . 10 1895) b e in g  1 0 %  per a n n u m  on  ca p ita l 
s t o c k ,  p a y a b le  d ir e c t ly  to  s to c k h o ld e rs ; a lso  In terest o n  b o n d s  a n d  s c r ip  a n d  
$ 2 ,0 0 0  fo r  o rg a n iz a t io n  e x p e n s e s . L essee  p a y s  a ll ta x e s , o p e r a t in g  e x 
p en se s . A c . ,  b u t  lessor to  Issue Its s t o c k  o r  b o n d s  fo r  p e rm a n e n t  I m p ro v e 
m e n ts .—  (V . 8 1 . P- 8 9 9 . 9 7 4 . 1 723 ; V .  8 3 , p . 6 2 5 ; V . 8 7 , p . 4 1 4 .)

CONNECTING RY. (PHILADELPHIA).— O w n s fro m  G irard  A v c .  to  
F ra n k fo r t  J e t .,  P h ila .,  6 m .;  N o r th  P h ila . t o  C h e s tn u t I l i l l ,  7 m .; b ra n ch e s , 
& c . ,  23 m .:  to ta l , 3 6  m . V . 7 3 , p . 3 9 0 . S to c k  a u th o r iz e d , $ 5 ,8 0 0 ,9 0 0 ; o u t 
s ta n d in g , $ 3 ,6 1 3 ,6 5 0 ; a ll o w n e d  b y  P e n n s y lv a n ia  R R . ,  w h ich  o p e r a te s  
r o a d  u n d e r  lea se , a ss ig n e d  to  th a t  c o .  b y  P h lla . A  T r e n t o n  R R . ,  t e rm in a t in g  
F e b . 18 2 8 6 2 . D iv id e n d s  4 %  y e a r ly  (J . *  D . ) .  In J u ly  1911 m a d e  a 
n e w  m o r tg a g e  fo r  $ 1 5 ,0 0 0 ,0 0 0 . V . 9 3 , p . 2 2 9 . — (V . 9 3 . p .  2 2 9 .)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (Sec Map Del. &  
Hud ) — O w n s C h a r lo tte  C rossin g  t o  D a v e n p o r t  C e n tre , 4 .5 1  m .;  leases fo r  
0 9  y ea rs  fr o m  J a n . I 1 889 , C o o p c r s to w n  A S u s q . V a lle y  R R . ,  C o o p c r s to w n  
to  C h a r lo tte  C ro ss in g , w ith  b ra n ch  t o  C o o p c r s to w n  J e t .,  19 .4 8  m .,  g u a r a n 
te e in g  In terest o n  th e  la tte r ’ s $ 2 0 0 ,0 0 0  5 %  b o n d s .  Y e a r  e n d in g  J u n e  30  
1910: g ro ss . $ 6 7 ,9 8 3 : n et in c o m e , $ 2 6 ,1 4 6 - ch a rg e s , $ 1 4 ,4 7 3 ; b a l .,  su r .,  $ 1 1 .
6 7 3 . S t o c k ,  $ 4 5 ,0 0 0 , a cq u ir e d  J u ly  1903 b y  D e l. A  H u d .— (V . 7 7 , p .  8 8 .)

COPPER RANGE RR.— C a lu m e t, M ich ., t o  M ass C ity , w ith  b ra n ch e s : 
t o t a l ,  82  tn .; s id e tra ck s , 33  m . S t o c k ,  $ 4 ,2 4 1 ,3 0 0 , o f  w h ich  $ 1 ,6 3 9 ,2 0 0  
o w n e d  b y  C o p p e r  R a n g e  C o n s o lid a te d  (M in in g ) C o  B o n d s  lim ite d  to  
$ 2 0 ,0 0 0  p er  m ile  o f  m a in  lin e  a n d  b ra n ch e s  a n d  $ 1 5 ,0 0 0  p er  m ile  o f  s id in g s . 
O f th e  $ 2 ,2 8 0 ,0 0 0  b o n d s  o u ts ta n d in g , $ 8 7 0 ,0 0 0  w e re  In J a n . 1911 h e ld  in 
th e  tre a su ry  o f  th e  C o p p e r  R a n g e  C o n so l d a te d  C o . V . 7 8 . p . 2 2 8 . D iv i
d e n d , 1 0 % , p a id  N o v . 1909 fr o m  a c c u m u la te d  su rp lu s .

E A R N I N G S .— 11 m o s .  , f  1 9 1 0 -1 1 ------- G ross , $ 6 3 1 ,6 9 2 ; n e t , $ 1 9 1 ,4 0 4
J u ly  l t o  M a y  3 1 . ^ ^ lO O O -lO -- . .  G ross ,_  6 7 6 ,6 4 8 ; n e t , .2 8 2 ,6 6 0

la n o n  C ity  & C r ip p le  C reek  R R . ,  C o lo r a d o  T r a d in g  & T ra n s fe r  C o . S ee  
V. 6 9 , p .  8 5 1 , 1011. 1103: V .  7 2 , j> .  9 8 4 : V . 7 4 , p .  8 8 0 ; V .  7 7 , p 1.542.

C a l. y e a r  1 910 , g ro ss . $ 7 . n e t , $ 2 4 2 ,2 5 3 ; in t .  a n d  t a x e s , $ 1 6 7 ,0 8 6 ;
b a l . ,  s t ir ., $ 7 5 ,1 6 8 . In  1909 , g ross  $ 7 5 4 ,2 9 4 ; n e t , $ 3 2 1 ,4 1 8 . P re s ., W i l
lia m  A .  P a in e ; S e c .  a n d  T r e a s .,  F re d . S t a n w o o d , B o s to n .— (V .  7 8 , p .  2 2 8 .)

C O P P E R  R I V E R  & N O R T H W E S T E R N  R R . — P r o je c t e d  fr o m  C o r d o v a , 
A la s k a , o n  t id e w a te r , th ro u g h  th e  C o p p e r  R iv e r  V a lle y  to  C o p p e r fich ls  n ea r 
th e  C h lt ln a  R iv e r  a n d  th e  B e h r in g  L a k e  co a l fie ld s , A c .  O f th is , 197 m iles  
fr o m  C o r d o v a  to  K e n n c c o t t  w as o p e r a te d  A p r il 1 911 . V . 9 2 . p . 3 9 4 , 8 8 1 . 
U n d e rs to o d  to  b e  c o n tr o lle d  b y  J . I .M o r g a n  A  C o . a n d  th e  A m e r . S m e lt . & 
R e f .  C o . In terests . S to c k  a u t li .,  S o ,0 0 9 ,0 0 0 ; p a r  o f  sh a re s , $ 1 0 0 . In  A u g . 
1909 filed  a m tg e . t o  se cu re  an  Issue o f  SoO.OOO.OOO 5 %  5 0 -y e a r  b o n d s .  N o n e  
o f  th e  b o n d s  o u t s t .  In th e  h a n d s o f  th e  p u b l ic  In A p r .  1 91 1 . V . 8 9 . p .  4 1 0 ;

P res  S W . E c c le s ; V lc e -P r e s . ,  W .  P . H a m ilto n ; T r e a s . ,  E .  S . P e g ra tn ; 
S e c . ,  W .  E . B e n n e tt . O ff ic e , 105 B w a y .— (V . 9 2 , p . 3 9 4 , 8 8 1 .)

C O R N W A L L  & L E B A N O N  R R .— O w n s L e b a n o n , P a . ,  t o  C o n e w a g o , 
2 1 .6 6  m .:  b ra n ch e s , 4 .7 8  m . In  1901 th e  P e n n s y lv a n ia  S te e l C o . a cq u ir e d  
$ 5 4 0 ,0 0 0  s t o c k ;  re m a in d e r  m o s t ly  o w n e d  b y  L a c k a w a n n a  S te e l C o . 
D I V l ’ 9 4 . ’ 9 5 . '9 6 .  ’9 7 . '9 8 .  '9 9 .  ’0 0 .  ’ 0 1 . ’0 2  to  '0 6 .  ’ 0 7 . '0 8 .  ’ 0 9 .  ’ 10. 1911 
p .C .  2  4  4  3  4  4hi 5  5 )4  6  y e a r ly  8  7 8  10 F e b ,6

In  1 90 9 -10 , g ro ss , $ 4 3 3 ,5 9 0 ; n e t , $ 1 7 1 ,5 5 9 ; o th e r  In co m e , $ 2 1 ,3 1 3 : ch g 3 ., 
$ 3 8 ,5 6 1 ; d lv .  ( 1 0 % ) .  $ 8 0 ,0 0 0 ; b a l . .  s u r ..  $ 7 4 .3 1 1 .— (V .  8 9 , p .  2 2 4 .)

"C O T T O N  B E L T . " — C o m m o n  n a m e  fo r  S t . L o u is  S o u th w e s te r n  R y .
C R I P P L E  C R E E K  C E N T R A L  R Y .— D iv id e , C o l .,  t o  C r ip p le  C reek  a n d  

F lo r e n ce , A c . ,  70  m .;  V ic to r  t o  V is ta  G ra n d , 0 m .; b ra n ch e s  a n d  sp u rs  to  
m in es , A c . ,  4 5  m .;  t o t a l ,  127 m . ,  o f  w h ich  47  m . s ta n d a rd  g a u g e  C o n tr o ls  
M id la n d  T e rm in a l Ry., F lo r e n ce  A C r ip p le  C reek  RR., G o ld e n  C irc le  RR.,

Balance.
$ 7 3 3 ,1 5 5

5 9 8 ,1 7 2

C a n o n
V .  ________ _______  . ^ .......... ................. _ ..............

R e o r g a n iz a t io n  ip e r  p lan  in  V .7 S .P .  2 0 1 8 ; V . 7 7 ,  p . 1 5 4 2 .) o f  th e  D e n v e r  
A  S o u th w e s te rn , fo r e c lo s e d  O c t .  4  1 90 4 . V .  7 9 , p .  1 46 1 .

S T O C K S  A N D  B O N D S .— C o m . s t o c k ,  $ 2 ,5 0 0  0 0 0 ; 4 %  n o n -c u m . p r e f .  
s t o c k ,  $ 3 ,0 0 0 ,0 0 0 ; p a r o f  sh a res , $ 1 0 0 . V . 8 2 . p .  1 156 ; V . 8 5 , p .  1 20 9 .

D I V I D E N D S .— O n  p r e f . .  3 %  p a id  J u ly  2 0  1905; O c t .  2 5  1 9 0 5 , 1 %  
(q u a r . l ;  J a n . 1906 to  O c t . 1907, 4 %  y e a r ly  (1 %  Q . -J . ) ;  1908 . S e p t .  1 , 3 %  
fo r  9 m o s . e n d in g  J u n e  3 0  1908: D e c . ,  1 % ;  1909  a n d  1 91 0 , 4 %  (1 %  Q . -M .) :  
1 9 1 1 , M c h .,  1 % ;  J u n e , 1 % .  O n  c o m . ,  O c t .  2 5  1 9 0 5 , 3 % ;  In 1 9 0 6 , 7 ) 4 % .  
In ch  2 %  e x tr a ;  1 90 7 , 6 %  (Q . -J . ) ;  n o n e  s in ce  to  J u ly  1 91 1 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  J u n e  3 0  1910  w a s In V . 9 1 , p . 1 1 5 7 , 
s h o w in g  g ro ss  e a rn in gs  o f  r o a d s  co n t r o lle d ,  $ 6 6 8 ,2 5 5 ; n e t  In co m e  o f  r o a d s  
o v e r  ch a rg e s , $ 5 8 ,6 2 3 ; t o ta l  n et In co m e  o f  p a re n t  c o .  a b o v e  a ll e x p e n s e s , 
$ 1 5 5 ,0 9 0 ; d lv .  o n  p r e f . s t o c k  ( 4 % ) ,  $ 1 2 0 ,0 0 0 : t o ta l  su rp lu s  J u n e  3 0  1 9 1 0 , 
ln c l.  $ 1 7 2 ,6 1 5  su rp lu s  o f  p r e v io u s  y e a rs , $ 2 0 7 ,7 0 5 . P re s .,  H e n r y  M , 
B la c k m e r ; V . - P . ,  L o r e n z o  S e m p le : S e c .  A  T r e a s . .  J o h n  G o r lo w . O ff i c e ,  
111 B r o a d w a y , N . Y . — (V . 8 9 . p .  S 4 7 . 1 4 0 9 ; V . 9 1 , p .  1 15 7 .)

CR YSTAL CITY & UVALDE RR.— O w n s U v a ld e , T e x . ,  s o u th  t o  C a r n z o  
S p r in g s , 53 m ile s , c o m p le t e d  A p r il 1910: C ry s ta l C ity  t o  G a r d e n d a le , 41 m .,  
o p e n e d  D e c . 1 91 0 . C o n tr a c t  fo r  e x te n s io n  fr o m  G a rd e n d a le  t o  D u lls , a b o u t  
2 5  m ile s , w as le t  In M a y  1 9 1 1 . I n c o r p o r a t e d  In A p r i l 1 90 9 . S t o c k  a u t h o r 
iz e d , $ 1 2 5 ,0 0 0 . In  A p r il 1910  a p p lie d  fo r  p e rm is s io n  t o  issu e  b o n d s  a t  $ 1 5 ,
0 0 0  p e r  m ile . V .  9 0 , p .  4 4 7 . D e ta ils  o f  se cu r it ie s  n o t  a v a ila b le  A p r .  1 9 1 1 . 
P r e s . ,  J .  E .  F ra n k lin ; V . - P .  a n d  G e n . M g r ., A .  R .  P o n d e r ; S e c . .  C a rl F .  
G ro o s . O f f ic e ,  C ry s ta l C ity , T e x .— (V . 9 0 , p .  4 4 7 .)

CUBA EASTERN RR.— S e e  G u a n ta n a m o  A  W e ste r n  R R .
CUBA RR.— O w n s fr o m  S a n ta  C lara . C u b a , t o  S a n t ia g o  d e  C u b a , 3 5 6  

m iles : b ra n ch e s , Z a z a  J e t . t o  S a n c t i S p ir itu s , 8  m iles ; A l t o  C e d ro  to  th e  B a y  
o f  N ip e , 31 m .;  P o n u p o  b ra n ch , 1 1 m .;  J a t ib o n lc o  b ra n ch , 1 1 )4  m .; H o lg u in  
b ra n ch , 11 m .; M a n za n illo  b ra n ch , 3 2 )4  m .;  B a y a m o  e x te n s io n , 141 m .;  
t o t a l ,  002  m ile s . S e c  V . 7 5 . p .  1 15 7 , 1 34 7 . G o v t ,  loa n  $ 3 1 9 ,5 9 9  J u n e  3 0  
1910  ( t o  b e  re d u ce d  b y  $ 1 5 4 ,9 5 0  o n  N o v .  4  1 9 1 1 ), a n y  b a la n c e  n o t  r e p a id  
b y  G o v e r n m e n t  t ra n s p o r ta t io n  s e r v ice  to  b e  p a id  D e c . 15 1916  w ith o u t  
In t . V . S 3 , p . 1093; V . 8 8 . p .  9 4 4 ; V .  9 1 , p .  1 253 ; V . 9 2 . p . 1 03 2 .

F irs t  d lv .  o n  p r e f . .  I V 4% . p a id  A u g . 2  1909 ; 1910 , F e b . .  1 hi % : A u g . ,  2 % ;
1 9 1 1 , F e b .,  2 % ;  A u g . ,  2 ) 4 % .  1st M . b o n d s ,  a p p l ic .  t o  lis t , V .  8 6 , p .  9 2 4 ;  
V . 8 8 , P- 4 5 1 ; V . 8 9 , p . 162; V . 9 1 , p . 3 8 . 1 25 3 . S t o ck h o ld e rs  o n  J u n e  27  
191 0  a u th o r iz e d  a  m tg e . t o  se cu re  5 %  I m p ro v e m e n t  a n d  e q u ip m e n t  b o n d s  
n o t  e x c e e d in g  $ 1 2 ,0 0 0  p e r  m ile  (e x c lu d in g  sid in gs ) o w n e d ; In A u g . 191 0  
$ 3 ,3 0 0 ,0 0 0  w e re  d e p o s ite d  as co l la te ra l fo r  2 -y e a r  6 %  n o te s  d u e  A u g . 15
1 91 2 . B o n d s  a re  a lso  Issu a b le  in  fr a n c s . V .  9 1 , p .  5 8 8 , 1 25 3 .

E A R N I N G S .— F o r  11 m o n th s  e n d in g  M a y  3 1 :
Gross. Net. Charges.

1 9 1 0 -1 1 ...................................................$ 2 ,7 9 6 ,6 9 6  $ 1 ,2 5 2 ,3 3 0  $ 5 1 9 ,1 7 5
1 9 0 9 -1 0 _____________ ______________  2 ,3 3 3 ,1 3 8  9 9 6 ,7 1 5  3 9 8 ,5 4 3

R E P O R T .f o r  y e a r  e n d in g  J u n e  3 0  1910  w a s in V .  9 1 , p .  5 8 5 , sh o w in g : 
g ro ss  e a rn in g s , $ 2 ,5 5 9 ,3 3 6 ; n et o v e r  ta x e s , $ 1 ,1 0 7 ,2 9 9 : in te re s t  o n  b o n d s ,. 
$ 4 3 5 ,2 1 0 : p re f. d lv .  ( 3 % ) ,  $ 3 0 0 ,0 0 0 ; b a l . ,  s u r .,  $ 3 7 2 ,0 8 9 . In  1 9 0 8 -0 9 . 
g ro ss , $ 2 ,1 5 7 ,1 6 5 .

P re s .,  S ir W ill ia m  C . V a n  H o r n e ; V . - P . .  G era ld  L . H o y t ;  A s s t , t o  P r c s t .„  
G e o . I I .  W h ig h a m ; S e c . .  H e rb e r t  C . L a k in ; T r e a s . ,  S te p h e n  H . V o o r h e e s . 
O ff ic e ,  83  M o n tg o m e r y  S t . ,  J e rse y  C ity , N . J . ,  170 B r o a d w a y , N e w  Y o r k .  
— (V . 9 0 , p „  1675; V .  9 1 . p .  3 8 . 5 8 5 , 5 8 8 , 1253; V . 9 2 , p .  1 0 3 2 , 1 63 5 .)

CUMBERLAND CORPORATION.— O R G A N I Z A T I O N .— A  h o l d in g c o m -  
p a n y  o w n in g  th e  s t o c k  ($ 1 0 ,0 0 0 ,0 0 0 ) o f  th e  C lln ch ile ld  C o a l C o rp o ra tio n . 
(V . 8 0 , p . 2 3 4 6 , 2 2 2 2 , 2 2 4 ) ,  w h ich  o w n s  2 8 5 ,0 0 0  a cres  o f  c o a l  la n d s  In V ir 
g in ia , s t o c k  o f  th e  C a ro lin a  C lln ch ile ld  A  O h io  R y .  a n d  a  b lo c k  o f  th e  S ea 
b o a r d  C o . s to c k  (see th e  tw o  co m p a n ie s  last n a m e d  in  th is  S e c t io n .)

S t o c k ,  c o m m o n , $ 2 5 ,0 0 0 ,0 0 0 ; 6 %  p r e f . ,  $ 1 5 ,0 0 0 ,0 0 0 . all p a id  In. In  
J u ly  1906  s o ld  5 1 5 ,0 9 0 ,0 0 0  n o te s  se cu re d  b y  s t o c k  o f  th e  C a ro lin a  C lin ch fic ld  
A  O h io , C lin c h fic ld  C o a l C o r p o r a t io n  a n d  S e a b o a rd  C o . (see  ta b le  a b «* v e ). 
— (V. 8 8 , p . 9 4 4 .)

CUMBERLAND &  PENNSYLVANIA RR.— o w n s  fro m  C u m b e r la n d , 
M d .,  t o  P ie d m o n t , W .  V a . ,  a n d  se v e ra l b ra n ch e s , 5 7  m ile s . O w n e d  a n d  o p 
e ra te d  b y  C o n s o lid a t io n  C oa l C o . ,  w h ich  g u a ra n te e s  b y  e n d o rs e m e n t  th e  
first m o r tg a g e . V . 5 2 , p .  3 9 0  S t o c k , $ 1 ,5 0 0 ,0 0 0 ; p a r , $ 1 0 0 . O n  D e c .  1 
1907  p u rch a se d  1 ,5 2 3  ca rs  fr o m  th e  S o m e rs e t  a n d  F a irm o n t  c o a l  c o m p a n ie s , 
a ssu m in g  th e  ca r  tru sts  Issued th e re o n , v iz . ,  $ 8 3 6 ,0 0 0  o f  S o m e rs e t  C o . (see  
ta b le  a b o v e )  a n d  $ 4 5 ,0 0 0  a d d it io n a l , w h ich  m a tu re d  In ser ies t o  M a y  1909 . 
V . 8 5 , p . 1 401 . F o r  y e a r  e n d in g  J u n e  3 0  1910, g ro ss , $ 8 9 7 ,8 5 7 , a g a in s t  
$ 7 7 2 ,3 8 0  In 1 9 0 8 -09 ; n e t . $ 2 8 4 ,7 6 9 , a g a in st  $ 1 9 9 ,5 9 8 : o th e r  In co m e , $ 1 2 3 .
7 2 3 ; in t . ,  ta x e s , A c . ,  $ 1 4 3 ,2 6 3 ; d lv s . ,  $ 2 6 9 ,2 9 0 ; b a l . ,  d c f . ,  $ 4 ,0 6 1 .— (V . 
8 5 , p .  140 1 .)

CUMBERLAND RAILW AY & COAL CO.— O w n s r o a d  fr o m  S p r in g h ill 
J e t . to  S p r in g h ill C oa l M in es , N . S . ,  a n d  P a r rsb o ro  o n  th e  B a v  o f  F u n d y , 
3 2  m iles ; a lso  c o a l a cre s , t im b e r  la n d s , A c .  T h e  D o m in io n  S te e l C o r p o ra 
t io n  la te  In 1910  a rra n g e d  t o  a cq u ir e  th e  $ 1 ,0 0 0 ,0 0 0  s t o c k ,  w h ic h  Is t o  b e  
e x ch a n g e d  fo r  $ 6 0 0 ,0 0 0  D o m in io n  S tee l c o m m o n  s t o c k ,  a n d  th e  $ 9 7 9 ,0 0 0  
6 %  b o n d s  fo r  5 %  b o n d s  g u a r a n te e d  b y  th e  S te e l C o r p o r a t io n . V . 9 1 , p .1 6 2 9 , 
1 766 ; V . 9 2 , p . 1435 . S t o ck h o ld e rs  o n  F e b . 15 1911  a u th o r iz e d  th e  m a k in g  
o f  a  n ew  $3 ,0 0 0 ,0 0 0  m t g e .,  t o  p r o v id e  fo r  p r e se n t  a n d  fu tu r e  r e q u ire m e n ts . 
V .  9 2 , p . 180 . O p e ra te d  u n d e r  lea se  b y  D o m in io n  C oa l C o . F o r  y e a r  e n d in g  
J u n e  3 0  1910 , g ro ss . $ 4 8 ,9 3 7 ; n e t , $ 0 .7 3 4 .— (V . 9 2 , p .  186 , 143 5 .)

CUMBERLAND VALLEY RR.— S e e  P e n n s y lv a n ia  R R .
DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 

— O w n s fro m  L e b a n o n , O .,  t o  L e b a n o n , J e t . ,  23 m .:  H e m p s te a d  to  D a y to n  
U n io n  S ta tio n , 6  m ..w h e r e  te rm in a l p r o p e r t y  Is o w n e d ; o p e n e d  M a y  1 91 0 . 
H a s tra ff ic  a rra n g e m e n ts  w ith  e le c tr ic  lin es fr o m  L e b a n o n  J e t . t o  D a y t o n , 
7 m . ,  a n d  from  L e b a n o n  t o  C ia c in n a fi fo r  p a ssen ger  tr a ff ic .  S t o c k .  $ 1 ,0 0 0 , 
0 0 0 . B o n d s  a u t h .,  $ 3 0 0 ,0 0 0  ' ton e  sa id  J u ly  1 9 1 1 ); a rc  s u b j . t o  ca ll J u n e  1 
1 9 1 7  a t  1 0 5 ; C le v e la n d  T ru st  C tru s te e . V .  8 5 , p .1 5 1 8 .  F o r  y e a r  e n d in g  
J u n e  3 0  1 910 , g ro ss , $ 43 ,57 1  o p .  d c f . .  $ 2 ,6 6 1 ; o th e r  in c o m e , $ 1 ,0 0 2 ; d e 
d u c t io n s ,  $ 7 ,1 4 8 ; b a l . ,  d c f . .  $ 8  *07 P r e s .,  M . L .  S tc r n b c rg e r , J a c k s o n , O . ;  
V . -P .  a n d  T r e a s . ,  F ra n k  B ra n  >3d , L e b a n o n , O .;  S e c . ,  H .  S . W illa r d . W e l ls -  
t o n ,  O .— (V . 8 8 , p .  3 7 4 .)
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46 RAILWAY STOCKS AND BONDS. [ V o l . L x x x x i n .

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

1871 $50 $ 2 ,4 0 1 ,9 5 0
1871 50 1 ,2 1 1 ,2 5 0

142 1881 1 ,0 0 0 2 ,7 2 8 ,0 0 0
IS 99 1 ,0 0 0 4 5 0 ,0 0 0

245 25 5 ,0 7 8 ,2 8 2
113j 1892 1 ,0 0 0 5 0 0 ,0 0 0

54 1882 1 ,0 0 0 4 0 0 ,0 0 0
1 0 0 1 ,8 0 0 ,0 0 0

34 190 5 1,0 0 0 1 ,8 0 0 ,0 0 0
1906 1.0 0 0 1 ,0 0 0 ,0 0 0
1907 500  & c 9 1 5 ,0 0 0

1 0 0 4 2 ,5 0 3 ,0 0 0
1877 1 ,0 0 0  Sec 5 ,0 0 0 ,0 0 0

14 1874 100 Sec 5 0 0 ,0 0 0
57 1892 1 ,0 0 0 1 .0 0 0 ,0 0 0

. .  . 1908 1 ,0 0 0  Sec. 2 7 ,7 0 4 ,0 0 0
1906 1 ,0 0 0 1 3 ,9 7 4 ,0 0 0
1900 1 0 ,0 0 0 5 0 0 ,0 0 0

. . . 1907 1 ,0 0 0 9 ,7 0 7 ,0 0 0

’0 1 - ’ 0 2 1 ,0 0 0 1 ,2 7 5 ,0 0 0
1890 1 ,0 0 0 3 0 0 ,0 0 0

____ 1902 1 ,0 0 0 1 ,3 0 0 ,0 0 0
a te a u g a y  Sc L a k e  P la c l d  R R ;  U t lc

50 3 0 ,2 7 7 ,0 0 0
’ 8 0 - ’ 86| 100  Sec 3 2 0 ,0 0 0

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

D a y t o n  &  M ic h ig a n — C o m  s t o c k  (3  'A%  g u a r  C H  & D) 
P re fe r re d  (8 %  g u a r a n te e d  C H  Sc D ) e n d o rse d  
1st M  g u  p &  i en d  e x t  In 1911 red  10214  b e g  1 9 l 7 . c  

D a y t o n  U n ion  R y — F irst  m tg e  s in k  fu n d  ca ll a t  p a r .F
D e la w a re — S t o c k  8 %  g u a r a n te e d ________________

G en era l m o r tg a g e  g o ld ____________________________F P .c
D e la w a re  & C h e sa p e a k e  1st M  a ssu m e d  c u r r e n c y . . c  

D e la w a re  & B o u n d  B r o o k — S t o c k  8 %  gu  P htla  & R e a d  
F ir s t  m o r tg a g e  $ 1 ,8 0 0 ,0 0 0  g u a r a n t e e d . . .P e P .c * & r  

D e la w a re  & E a ste rn  R y — D & E  R R  1st M  $ 1 ,0 0 0 ,0 0 0
D  & E  R y  first m tg e  g o ld  re d e e m  1 0 5 ____________ x c

D e la w a ro  &  H u d s o n — S t o c k  $ 5 5 ,7 1 1 ,5 0 0  ( t e x t ) ______
F irs t  M o n  P e n n s y lv a n ia  D Iv  ($ 1 0 ,0 0 0 ,0 0 0 )  .U n .c & r
S c h e n e c t a d y  Sc D u a n e sb u rg  first m o r t g a g e __________
A d ir o n d a c k  1st M  g o ld  g u a r  p Sc 1 e n d _____U s .c * & r
ls t & r e f  M  $ 5 0 ,0 0 0 ,0 0 0  g  s f  re d  107  A  b c g ’ 1 8 .x c *  &r 
D e b e n tu re s  $ 1 4 ,0 0 0 ,0 0 0  g o ld  c o n v  (see  t e x t ) .  _c* & r 
D e b e n tu re s  $ 2 ,5 0 0 ,0 0 0  $ 2 0 0 ,0 0 0  a n n u a l ly  J a n  1 _ _ _  
E q u ip  1st lien  b o n d s  $ 1 0 ,0 0 0 ,0 0 0  g  s f . - U s m . x c * & r  

Guaranteed Securities—
H u d s o n  C o a l C o  d e b  g u a r  p  & 1 e n d  p a r t  d u e  y e a r ly  
B lu ff P o in t  B a n d  I m p r o v e m e n t  C o  1st M  g  g u . . c *
C h a t O re  & I r e fu n d in g  m tg e  ca ll 1 0 5 ________N .c * & r
A lb a n y  & S u sq u e h a n n a  R R ;  N  Y  Sc C a n a d a  R R ;  Ch 

D e la w a ro  L a c k a w a n n a  & W e s te r n — S t o c k $ 3 0 ,2 7 7 ,0 0 0  
B a n g o r  & P o r t la n d  m o r tg a g e s  g o l d ___________________

■< 's '!* "  t n T ’O  j

M  " t

Rate
%

3M
8

4 H  (5)
4  g 
8
4 A  g
4  
83Mg
5 g
5  g

9  in  1911 
7
6  g
4  y2 g  
4 g 
4  g  
4  g  
4 M  g

4  g  
4  g  
4  g  

a  C lin to n  
20  I n l9 1 0

6  g

When
Payable

A  & O 
Q — J 

J  & J  
J  & J  
J  & J 
J  & J 
F  & A  

Q — F 
F  & A  
J  & J 
J  & J 
Q — M ch  

M  & S 
M  & S 
M  Sc S 
M  Sc N  
J  15 & D 
J  & J 
J  & J

M  & N  
J  & J 
J  & J  

& B in g  
S ee  te x t  
J  & J

Last Dividend 
and Maturity

A p r  1 1911 1H  
J u ly  1 1911  2 %  
Jan  1 1931 
J u ly  1 1949 
J u ly  1 1911 4 %  
J u ly  1 1932  
F e b  1 1912  
M a y  1 9  1911 2 %  
A u g  1 1 9 5 5  
J u ly  1 1950  
J u ly  1 1957  
J  ne 20  1911 2  H 
S e p t 1 1917 
S e p t  1 1924  
M ch  1 1942  
M a y  1 1943  
J u n e  15 1910  
1912  t o  1914  
J u ly  1 1922

M a y  1 1 9 1 2 -1 8  
J a n  1 1940 
J a n  1 1942  
R R ;  C o o p  Sc Ch 
J u ly 2 0 )1 9 U  2 A  
1 9 3 0 -1 9 3 0

Places Where Interest and 
Dividends are Payable

C in c in n a t i , O 
d o

J  P  M o r g a n  & C o , N Y 
F a r m e rs - L Sc T r  C o , N  Y 
C h e ck s  m a iled  
B r o a d  S t  S ta t io n ,  P h lla  

d o  d o
2 4 0  S o  3 d  S t . P h lla , P a . 
M cch  N a t l ik ,T r e n t o n ,N J 
J u ly  1908  la st  p a id  
N o n e  p a id
O ffic e  3 2  N a ssau  S t ,  N  Y  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d «  d o

d o  d o
d o  d o
d o  d o

arl V a lle y — S e c  th o s e  c o s  
9 0  W e s t  S-t, N e w  Y o r k  

d o  d o

D A Y T O N  & MICHIGAN R R .— O w n s D a y t o n , O . ,  t o  T o le d o  J u n e .,  O . ,  
1 4 1 .82  m .; t ra ck a g e  In to  T o le d o .  0 .9 2  m . L e a s e d  M a y  1 1863 In p e r p e tu ity  
to  CIu. M am . & D a y t o n .  L e a se  m o d if ie d  J u n e  23  1 8 7 0 . R e n ta l Is m a in te 
n a n ce  o f  o r g a n iz a t io n ,  In t. o n  b o n d s  a n d  8 %  o n  p r e f .  s t o c k  a n d  2 A %  o n  
c o m .  G u a ra n ty  o n  p r e f . Is se cu re d  b y  m tg e .  o f  1 87 1 , b u t  th e  p r e f . ca rr ies  
n o  v o t in g  p o w e r . V . 5 6 , p .  8 1 3 . M tg e . o f  1856  Is h e ld  a liv e  u n d e r  m tg e .  o f  
1 88 1 , C . I t .  Sc D . re s e rv e d  n o te s  o f  190 8  to  r e t ire  b o n d s .  B o n d s  (fo r m e r ly  
5s) e x t e n d e d  1911 a t  4  % . V . 9 1 . P .  1 446 ; V .  9 2 , p .  1 1 8 .— (V . 9 2 . p .  5 2 0 ) .

D A Y T O N  & U N IO N  R R .— O w n s fr o m  D o d s o n , O . ,  t o  U n io n  C it y ,  I n d . ,  
3 2  m iles ; leases D a y t o n  to  D o d s o n , 15 m iles ; t o ta l o p e r a t e d ,  4 7  m ile s . 
T h e  C lo v e . C ln . C h ic . Sc S t . L o u is  a n d  C ln . I la m . Sc D a y t o n  J o in tly  o w n  th e  
$ 8 6 ,3 0 0  s t o c k .  T h e  $ 2 2 5 ,0 0 0  7%  b o n d s  w ere  p a id  o f f  a t  m a tu r ity  D e c .  1 
1909  fr o m  p r o ce e d s  o f  s in k in g  fu n d . V . 8 9 , p .  1 3 4 7 . Y e a r  e n d in g  J u n e  3 0  
1910 , g ro ss , $ 1 6 2 ,5 5 6 ; n e t , $ 3 3 ,3 4 4 ; o th e r  in c o m e , $ 4 ,8 9 1 ; ch a rg e s , $ 2 6 ,9 0 2 ; 
b a l .,  s u r .,  $ 1 1 ,3 3 3 .— (V . 8 9 .  p .  1 34 7 .)

D A Y T O N  U N IO N  R Y .— U n io n  d e p o t  a t  D a y t o n , O . U s e d  b y  P it t s .  
C ln . C h ic . Sc S t . L .,  C le v . C ln . C h ic . Sc S t . I , . ,  C ln . H a m . Sc D a y t o n , D a y t o n  
Sc U n io n  R R .  a n d  E r ie  R R . ,  u n d e r  lea se  w h ic h  p r o v id e s  th a t  In terest o n  
b o n d s  a n d  o th e r  e x p e n s e s  b e  d iv id e d  b e tw e e n  th e m  o n  tra in  b a s is . S t o c k ,  
$ 3 2 1 ,0 0 0 , a ll c o m .  P r e s . ,  W .  C . B r o w n , N e w  Y o r k ;  S e c . ,  W .  F .  S ta r k , 
D a y t o n , O . O ff ic e ,  C in c in n a t i , O .— (V . 7 3 , p .  1 3 1 2 .)

D E L A W A R E  R R .— (See Maps Pennsylvania R R .)— S h e llp o t  C ro ss in g , 
D e l.,  t o  D c lm a r , M d . ,  9 5 .2 0  m iles ; b ra n ch e s , C e n tr cv ll le , M d . ,  t o  T o w n s e n d , 
D e l.,  3 4 .98  m . ;  C la y to n , D e l.,  t o  O x fo r d ,  M d .,  5 4 .2 7  m .;  S c a fo r d ,  D e l . ,  t o  
C a m b r id g e . M d .,  3 2 .9 6  m . ;  M a ss e y s . D e l . ,  t o  C h c s te r to w n , M d .,  2 0 .5 2  m .;  
o th e r  b ra n ch e s , 7 .2 2  m . ;  t o t a l .  2 4 5 .1 5  m ile s . V .  6 7 , p .  1 35 6 .

L e a s e d  t o  P h ila d e lp h ia  B a lt im o re  Sc W a s h in g to n  (w h ich  o w n s  $ 2 ,8 2 9 ,6 0 7  
o f  th e  s to c k )  fo r  9 9  y e a rs  fr o m  M ch . 1 1910  a t  a  g u a r a n te e d  ren ta l o f  8 %  o n  
th o  s t o c k ,  a sp e c ia l s t o c k  d iv id e n d  o f  7 0 %  b e in g  p a id  F e b . 28  1 91 0 ; a lso  a 
sp e c ia l ca sh  d iv id e n d  o f  2 0 %  a n d  a n  e x tr a  ca sh  d iv id e n d  o f  5 % .

D iv s . p r io r  t o  le a se . 189 8  to  J u ly  ’ 0 6 , 6 %  y ’ ly : ’0 7 , 8 % ;  ’ 0 8 , 8 % :  ’ 0 9 , 8 % :  
’ 10. J a n .,  4 % ;  J u ly ,  4 % .  I n  y e a r  e n d . D e c . 31  1 91 0 , g ro ss , $ 3 ,3 4 7 ,3 3 9 ; 
n e t , $ 7 7 9 ,6 4 8 ; re n ta l, $ 3 3 8 ,9 9 0 ; o th e r  In co m e . $ 5 2 ,5 7 2 ; ch a rg e s , $ 6 6 ,1 0 3 ; 
d iv s . ,  $ 3 3 8 ,5 5 1 : b a l . ,  s u r . ,  $ 3 1 , 9 0 8  — (V .9 0 ,p .  9 1 3 , 1 55 4 .)

D E L A W A R E  & B O U N D  B R O O K  R R .— O w n s fr o m  B o u n d  B r o o k  (C e n 
tra l o f  N . J .)  t o  D e la w a re  R iv e r ,  27  m iles ; b ra n ch  t o  T r e n to n , 3 .7 0  m .; 
s e c o n d  tra ck , 2 7 .0 2  m .;  th ir d  t ra ck , 9 .0 2  m .;  E a s t  T r e n to n  R R . ,  2 .9 7  m . ;  
a ll tra ck , 8 8 .0 8  m . I n  M a y  1879  lea sed  fo r  9 9 0  y e a rs  t o  P h lla . Sc R e a d in g  
R R .  R e n ta l, $ 2 1 3 ,0 0 0 , p a y in g  In t. a n d  8 %  o n  s t o c k ;  lease  a ssu m e d  b y  
P . Sc R .  Ry. (V .  8 1 , p .  2 1 0 .)

D E L A W A R E  & E A S T E R N  R Y  .— T o  e x te n d  fro m  H a n c o c k , N . Y . ,  o n  
E r ie  R R . .  t o  S c h e n e c ta d y , N . Y . .  140 m ile s , w ith  b ra n ch  to  A n d e s , 8  m iles , 
o f  w h ic h  E a st B ra n ch  t o  A r k v ll le .  3 8  m ile s , a n d  8 -m lle  b ra n ch , in  o p e r a t io n  
O c t .  1909. R ig h t  o f  w a y  o b ta in e d  fr o m  A r k v ll le  t o  S c h e n e c ta d y . L eases  
fo r  9 9 9  y ea rs  th e  D e l. & E a s t .  R R . .  a  c o n s o lid a t io n  M a y  1 907 , p er  p la n
V . 8 4 , p . 9 3 1 . 1 182 . O n  F e b . 2 5  191 0  A .  M . M o re la n d  o f  P it tsb u rg h  a n d
W .  B . T r o w b r id g e  o f  N e w  Y o r k  w e re  a p p o in te d  re c e iv e rs  fo r  th e  ro a d  a n d
Its lessee , th e  D e l. Sc E a s t . R R . .  In terest o n  th e  $ 1 ,0 0 0 ,0 0 0  D e l. & E a s t . 
R R .  b o n d s  b e in g  in  d e fa u lt  s in ce  J u ly  1908 , o w in g  t o  n o n -p a y m e n t  o f  re n ta l 
a n d  th e  D e l. Sc E a s t . R y .  h a v in g  a  f lo a t in g  d e b t  o f  $ 2 1 8 ,0 0 0 , b esid es  $ 7 5 ,0 0 0  
re n ta l d u e  th e  lessee a n d  n o  In t. o n  Its b o n d s  h a v in g  e v e r  b e e n p a ld .  V .9 0 ,  
p . 6 2 6 . In  M c h . 1910  $ 3 0 ,0 0 0  6 %  re c e iv e r ’ s c c r f t s .  w e re  a u th o r iz e d  h a v in g  
a  first Hen o n  th e  D e l. Sc E a s t . R R .  a n d  D . & E . R y .  V . 9 0 , p . 6 9 7 . S a le  
se t  fo r  A u g . 16 1911 u n d e r  th e  D e l. Sc E a s t . m tg e . V .  9 2 , p . 8 8 1 , 1701; 
V .  9 3 , p .  4 4 . .

Committee for D. & E. RR. l s f  5 s .— A  c o m m it t e e  (C ly d e  C . T a y lo r ,  V ic e 
P re s id e n t G u a ra n te e  T it le  & T r u s t  C o . o f  P it t s b u rg h , S e cr e ta r y ) w ill se cu re  
fo r e c lo s u re  o f  m o r tg a g e  a n d  p re p a re  re o r g a n iz a t io n  p la n . In  A u g . 1910  
o v e r  tw o -th ir d s  o f  b o n d s  h a d  b e e n  d e p o s ite d .  V .  9 1 , p . 4 6 2 .

S t o c k  a u th o r iz e d , $ 5 ,0 0 0 ,0 0 0 , In $ 10 0  sh a res ; o u ts ta n d in g , $ 2 ,0 5 0 ,0 0 0 . 
O f th e  5s o f  1907 ($ 6 ,5 0 0 ,0 0 0  a u th o r iz e d  Issu e), $ 1 ,7 5 0 ,0 0 0  w e re  Issu a b le  
to  ta k e  u p  th e  o ld  b o n d s  ($ 1 ,0 0 0 ,0 0 0 ) a n d  s t o c k  ($ 6 0 0 ,0 0 0 ) o f  D e la w a ro  
Sc E a ste rn  R R . ,  a n d  fu n d  Its n o te s  a n d  flo a t in g  d e b t :  b a la n c e  to  b e  u sed  to  
c o m p le t e  th e  p r o p o s e d  r o a d . V  8 8 , p  5 6 3 . In  J u ly  1909  o b ta in e d  p e r 
m ission  to  issu e  $ 4 ,7 5 0 ,0 0 0  5s o f  1 90 7 , In c lu d in g  u n d e r  o p t io n  $ 3 ,5 0 0 ,0 0 0  
to  a n  E n g lish  s y n d ic a t e ,  a n d  In F e b . 1910  to  Issue $ 4 0 0 ,0 0 0  a d d it io n a l b o n d s , 
o f  w h ic h  $ 9 1 5 ,0 0 0  r e p o r te d  t o  b e  Issu ed . V .  8 9 , p . 1 62 , 2 8 5 , 7 2 1 ; V . 8 9 , 
p. 1 6 6 7 ; V . 9 0 . p . 4 47 . 6 2 6 . P r e s . ,  F .  F . S e a r in g , 7 W a ll  S t . ,  N . Y . —  
(V .  9 0 , p .  6 9 7 ; V . 9 1 . p .  4 6 2 ; V .  9 2 , p .  8 8 1 , 1 70 1 ; V . 9 3 . p .  4 4 .)

D E L A W A R E  & H U D S O N  C O .— (S ee M ap.)— O p e r a te s  ra ilro a d  lines 
fr o m  W ilk e s -B a rr e , P a . ,  v ia  A lb a n y ,  N . Y . ,  t o  R o u s e ’ s p o in t ,  o n  C a n a d a  lin e , 
w ith  b ra n ch e s , 8 4 3  m iles  In a ll . V . 6 8 , p .  8 7 1 .

Lines leased— ‘ S ee these cos. Miles.
• A lb a n y  Sc S u s q u e h a n n a ............... .1 4 2
• R en sse la er Sc S a r a t o g a -----------------192
• C h a tca u g a y  Sc L a k e  P la c id  R R .  80
• U n ion  R a i l r o a d --------------------   22
•JcfTcrson R R .  ( t r a c k a g e ) ------------35
O th e r  lin e s ______________   5 0

T o t a l  o p e r a t e d  J a n . 1 1 9 1 1 _____8 43

Lines otined—  Miles.
L a c k a w a n n a  Sc S u s q u e h a n n a _____22
V a llJ R R  o f  P e n n s y lv a n ia .............. ..  17
H o n e s d a le  a n d  o th e r  b r a n c h e s___ 27
S o h e n e c ta d y  & M e c h a n lc v l lle _____10
C h e rry  V a lle y  S h a ro n  Sc A l b a n y .  21
N e w  Y o r k  & C a n a d a ----------------------- 150
S c h e n e c t a d y  Sc D u a n e s b u r g ______ 14
A d ir o n d a c k  R a i lw a y _________________57
• C o o p c rs to w n  Sc C h a r lo tte  V a lle y  4

A ls o  leases U t ic a  C lin to n  Sc B in g h a m to n  a n d  R o m e  Sc C lin to n  R R . ,  4 4  
m ile s , s u b -le t  t o  N . Y .O n t a r io  Sc W e s te r n . T h e c o m p a n y ic o n t r o ls T l ie  Q u e b e c  
M o n tr e a l Sc S o u th e rn  R y . ,  w h ic h  e x te n d s  fr o m  S t . L a m b e r t , o p p o s it e  
M o n tr e a l , th ro u g h  S o re l t o  P ie r re v il lc ,  a n d  fr o m  N o y a n  J u n c t io n  to  S t . 
R o b e r ts  J u n c t io n  o n  th e  a fo re s a id  lin e , a  t o ta l  o f  144  m iles ; a n  e x te n s io n  
fr o m  P lerrev tlle  t o  F o r t le r v ll lc ,  4 8  m ile s , w as c o m p le t e d  in  J u n e  1 90 9 . 
T h e  lin e  w ill b e  u lt im a te ly  c o n t in u e d  to  L e v is , c o n n e c t in g  w ith  th e  Q u e b e c  
B r ld g e ja t  C h a u d le re  J e t . ,  a  t o t a l  d is ta n ce  o f  5 0  o r  5 2  m ile s . V .  8 1 , p . 1610; 
V . 8 3 , p . 3 7 9 ; V . 8 4 . p .  3 3 8 , 6 2 3 . O n  M a y  23  190 8  th e  N e w  Y o r k  Sc C a n a d a  
R R .  w a s m e rg e d , a n d  In J u ly  1908  th e  C h e rry  V a lle y  S h a ro n  Sc A lb a n y  R R .

I n  F e b . 1905  a  h a lf- in te re st  In th e  s t o c k  o f  th e  S c h e n e c t a d y  R y . ,  116 m iles , 
w as p u rch a s e d . V .  8 2 . p .6 8 7 .  O w n s  $ 1 2 ,4 9 9 ,6 0 0  o f  th e  $ 1 2 ,5 0 0 ,0 0 0  s to c k  
o f  t h e  U n ite d  T r a c t io n  C o . o f  A lb a n y ,  w h ic h  In 190 6  a cq u ir e d  c o n t r o l  o f  
H u d s o n  V a lle y  (E le c t r ic )  R y .  V . 8 1 , p .  1 5 5 0 , 1 61 0 ; V .  8 4 , p .  5 1 .

H I S T O R Y ,  & C .— T h is  c o m p a n y  w a s ch a r te r e d  A p r il 23  1 82 3 . I t  Is o n e  
f  th e  la rg e st  m in e rs  o f  a n th ra c ite  c o a l .  T h e  H u d s o n  C oa l C o . ,  w h o se

s t o c k  Is o w n e d , c o n t r o ls  c o a l  la n d s  h a v in g  in 1908  a n  e s t im a te d  t o n n a g e  o f  
m ln a b le  c o a l  o f  4 2 3 ,2 6 5 ,3 5 3 , a n d  In J u n e  1909 a g r e e d  to  p u rch a se  th e  en tire  
p re se n t a n d  fu tu r e  co a l o u t p u t  o f  D . & H . V . 8 0 , p .  9 1 3 ; V . 8 8 , p .  1499 .

D I V I D E N D S .— 1 ’ 8 7 . ’ 8 8 . ’ 8 9  t o ’ 9 6 . ’ 9 7  t o ’ 0 0 . ’01 t o '0 6 .  ’ 0 7  t o ’ l l .  
S In co  1 8 8 6 --------- % /  5  6  7  y e a r ly . 5  y e a r ly .  7  y e a r ly .  9 y e a r ly .

D iv id e n d s  in  1911 f ix e d  a t  9 % ,  p a y a b le  q u a r te r ly .  V .  9 0 , p .  5 4 .

S T O C K , E T C .— In  1900  t o  1906  $ 1 ,2 8 8 ,5 0 0  s t o c k  w a s re t ire d  b y  s in k in g  
fu n d : n o n e  s in ce . T h e  s to c k h o ld e rs  v o te d  M a y  10 1910  to  p e r m it  th e  
s in k in g  fu n d  t o  b e  u sed  t o  p a y  co s t  o f  a d d it io n a l c o a l  re se rv e s  o r  fo r  o th e r  
c a p ita l  p u rp o s e s . V .  9 0 . p .  1 04 4 . C o m p a re  V . 6 8 . p .  9 2 6 , 1180 .

S to c k h o ld e r s  M a y  9  1905  a u th o r iz e d  in cre a so  o f  $ 5 ,0 0 0 ,0 0 0  s t o c k  fo r  c o n 
v e rs io n , a t o p t io n  o f  h o ld e rs , t o  A p r il 1 1 9 1 0 , o f  $ 1 0 ,0 0 0 ,0 0 0  A lb a n y  Sc S u sq . 
3 A %  b o n d s ,  d a te d  A p r il 1 1 906 , o n  th e  b as is  o f  $ 5 0 0  s t o c k  fo r  $ 1 ,0 0 0  o f  
b o n d s .  'T he b o n d s  w e re  s o ld  a t  p a r p r o  ra ta  t o  D . Sc H .  s to c k h o ld e r s  to  
r e fu n d  th e  A lb a n y  Sc S u s q . 6 s a n d  7s, e f fe c t in g  a  m a te r ia l s a v in g  o f  In te re st . 
In  1909  th e  A lb a n y  & S u sq . s to c k h o ld e r s  w e re  h e ld  b y  h ig h e r  F e d e ra l c o u r ts  
to  b e  e n t it le d  t o  th e  b e n e fit  o f  th is  r e fu n d in g . In cre a s in g  th o  y e a r ly  re n ta l 
P a id . V . 8 5 , p .  7 2 1 ; V . 8 3 , p .  1036: V . 8 0 , p .  1 1 7 4 . 1 3 6 2 , 2 3 4 3 ; V .  8 8 , 
p .  9 3 8 , 1499; V . 8 9 , p .  1 068 . 1141; V . 9 0 ,  p .  9 1 1 . T o  J u ly  1911 $ 3 ,5 5 6 ,0 0 0  
b o n d s  h a d  b e e n  e x ch a n g e d  fo r  D . Sc H . s t o c k .

S to c k h o ld e r s  F e b . 19 1906 a u th o r ize d  In crease  o f  t h c s t o c k  b y $ 7 ,0 0 0 ,0 0 0 ,  
t o  p r o v id e  fo r  e x ch a n g e  o f  a n  Issue o f  $ 1 4 ,0 0 0 ,0 0 0  o f  4 %  1 0 -y e a r  d e b e n tu r e s , 
d a te d  J u n e  15 1 90 6 . w h ic h  w as s u b s c r ib e d  b y  s to c k h o ld e r s  a t  p a r . T h e  
d e b e n tu r e s  a re  e x ch a n g e a b le  fo r  s to c k  a t  th e  ra te  o f  $ 50 0  s t o c k  fo r  $ 1 ,0 0 0  
d e b s  b e tw e e n  J u n e  15 1907  a n d  1912. In cl. V . 8 1 , p . 1 84 8 ; V . 8 2 , p .  6 8 7 .

T h e  e q u ip m e n t  lien  4 H s  o f  1907 ($ 1 0 ,0 0 0 ,0 0 0  Issue) h a v e  a n  a n n u a l s in k , 
fu n d  o f  $ 6 5 0 ,0 0 0  t o  p u rch a se  b o n d s  o f  th e  Issue, o th e r  se cu r it ie s  o r  a d d it io n a l 
e q u ip m e n t  to  c o m e  u n d e r  th e  m t g e .  V . 8 4 . p .  1 2 4 7 , 1307: V . 8 5 , p .  1 08 2 .

O n  M a y  12 1908  th e  s to c k h o ld e rs  a u th o r iz e d  a  first a n d  r e fu n d in g  m o r t 
g a g e  fo r  $ 5 0 ,0 0 0 ,0 0 0 , b e a r in g  n o t  o v e r  4 %  In t. a n d  ru n n in g  3 5  y e a r s , a n d  
s u b je c t  t o  r e d e m p t io n  as an  e n t ir e ty  o n ly  a t  107  A  on  a n y  in t . d a y ,  b e g in n in g  
M a y  1 1 91 8 . O n e  p e r  c e n t  o f  th e  a m o u n t  o f  b o n d s  o u ts ta n d in g  Is t o  b e  pa id  
t o  th e  tru s te e  J u n e  1 a n n u a lly  fr o m  1909  t o  1 94 2 , t o  b e  u sed  to  p u rch a se  
b o n d s  o r  fo r  Im p ro v e m e n ts  a n d  e x te n s io n s . O f th e  issu e , $ 0 ,5 0 0 ,0 0 0  w ill b e  
re s e rv e d  to  re t ire  th e  o u ts ta n d in g  1st M . b o n d s ; $ 2 0 ,7 0 4 ,0 0 0  w e re  issu ed  to  
d is c h a r g e  o u ts ta n d in g  o b lig a t io n s  m a tu r in g  d u r in g  1908  o r  fo r  c o n s tr u c t io n  
w o rk  In p r o g re ss , a n d  In J a n . 1911 $ 7 ,0 0 0 ,0 0 0  a d d it io n a l b o n d s  w e re  s o ld  fo r  
Im p ro v e m e n ts  a n d  a d d it io n s . V . 8 6 , p .  9 8 1 . 1 40 9 , 1 589 ; V . 8 7 , p . 96, 4 8 0 , 
1 4 1 9 , 1604; V . S 9 , p .  8 4 7 , 1 541 ; V .  9 0 , p .  5 4 .  167 ; V . 9 2 , p .  186 , 3 9 4 .

E A R N I N G S .— 5 m o s . , / 1 9 1 1 . - .  
J a n . 1 to  M a y  3 1 . 1 1 9 1 0 - . .

R E P O R T .— F o r  1910  In V .  92, 
Year ending Dec. 3 1 —

A n th r a c ite  co a l ca rr ie d  ( t o n s )___
G ross  ea rn in g s  o f  r a ilr o a d s ______
N e t  ( r a i l r o a d s ) ____________________
C oa l d e p a r tm e n t  ( n e t ) ____________
O th e r  I n c o m e _______________________

.G r o s s ,  $ 8 ,4 4 3 ,3 6 8 ; n e t , 

.G r o s s ,  8 ,0 2 1 ,5 5 4 ; n e t ,

, p .  9 5 0 .
1 9 1 0 . 1909.

_____ 8 ,2 6 8 ,7 4 4  7 ,6 0 2 ,8 7 7
_____$ 2 0 ,4 3 1 ,8 0 0  $ 1 9 ,5 2 5 ,8 5 9
_____$ 8 ,2 3 3 ,5 1 3  $ 8 ,0 6 7 ,3 8 0
_____ 3 5 8 ,6 0 2  5 0 7 ,8 7 5
_____ 2 ,0 7 2 ,7 0 0  1 ,8 1 6 ,7 4 4

$ 3 ,0 4 2 ,0 0 4
3 ,1 2 0 ,9 0 7

1 908. 
9 ,1 6 5 ,6 8 9  

$ 1 8 ,5 0 0 ,7 3 1  
$ 7 ,6 8 9 ,0 1 0  

1 .1 4 5 ,4 1 8  
1 ,5 0 4 ,6 7 5

T o t a l  n e t  I n c o m e ..........................................$ 1 0 ,6 6 4 ,8 7 5  $ 1 0 ,3 9 1 ,9 9 9  $ 1 0 ,3 3 9 ,1 0 4
M isce lla n e o u s  r e n t a ls . .......................  $ 2 ,0 4 5 ,0 8 4  $ 2 ,0 7 6 ,2 6 0  $ 1 ,8 9 7 ,6 2 8
I n te re s t , ta x e s  a n d  m is c e l la n e o u s . - .  3 ,2 8 9 ,6 0 2  3 ,1 2 0 ,8 9 3  3 ,1 8 7 ,0 1 8
D iv id e n d s  o n  s t o c k ,  9 % . _ ......................  3 ,8 2 5 ,1 3 5  3 ,8 2 0 ,5 4 5  3 ,8 1 6 ,0 0 0

B a la n ce , su r p lu s ......................................... $ 1 ,5 0 5 ,0 5 4  $ 1 ,3 7 4 ,2 9 5  $ 1 ,4 3 8 ,4 5 8
T h e  ea rn in g s  o f  th e  co a l d e p a r tm e n t  in 1910  w ere  $ 1 1 ,8 0 0 ,8 8 8 ; e x p e n s e s , 

$ 1 1 ,7 6 4 ,9 6 5 ; n e t , $ 4 1 ,9 2 3 . I n  1 90 9 , g ro ss , $ 1 0 ,3 4 0 ,2 9 0 ; n e t , $ 2 0 6 ,4 5 4 .
O F F I C E R S .— P r e s .,  L .  F . L o re e ; C h a irm a n  E x e c .  C o m m ., R .  M . O ly 

p h a n t ; V . - P . ,  C h a s. A .  P e a b o d y , N . Y . ;  2 d  V . -P .  Sc G e n . M g r ., C . S .  S im s , 
A lb a n y ; 3 d  V . - P . ,  W . I I .  W ill ia m s ; A s s t , t o  P re s , a n d  A s s t . S e c . ,  W .  B . 
S ch o f ie ld ; T r e a s . ,  C . A .  W a lk e r ; S e c . ,  F . M . O ly p h a n t ; C o m p .,  W .  I I .  D a v ie s  
3 2  N a ssau  S t . ,  N . Y . ;  G en . A u d . ,  A lle n  M c C a rty , A lb a n y ,  N . Y .

M a n a g e rs .— R o b e r t  M . O ly p h a n t , C h a u n c c y  M . D c p o w , J o h n  J a c o b  
A s to r ,  L . F . L o re e , W ill ia m  S . O p d y k e , A r c h ib a ld  D . R u s se ll, C o rn e liu s  V a n 
d e r b i lt ,  R .  S u y d a m  G ra n t, G e o rg e  I .  W ilb e r , C . A .  P e a b o d y ,  R o b e r t  S . 
L o v e t t ,  J a m e s  A .  L in en  a n d  R o b e r t  C . P r u y n .— (V . 9 0 , p .  1 044 , 1 29 6 , 
1 42 4 ; V .  9 1 . p . 7 9 0 , 1 766 ; V . 9 2 , p .  1 18 , 1 86 , 3 9 4 , 9 5 0 .)

DELAWARE LACKAWANNA & WESTERN RR.— (See M ap.)— O p e r 
a te s  m a in  lin e  fr o m  H o b o k e n , N . J . ,  o p p o s it e  N . Y .  C ity , t o  B ulTalo, N . Y . ,  
4 1 0 m . ,  w ith  b ra n ch e s  to  a n th ra c ite  re g io n , Sc c . ,  5 4 7  m . ,  v iz . :  (* s e c  th is  c o . )

Lines Owned—  Miles.
N . J .  S ta te  lin e  t o  N . Y .  l in e _____114
B ra n ch  t o  N o r th u m b e r la n d ______ 80
H o p a t c o n g ,  Scc .....................   2
E r ie  Sc C e n tra l N e w  Y o r k _________  18
B a n g o r  & P o r t la n d  R y ..........................38
H a n o v e r  & N e w p o r t  R R . .................  7

Lines Leased— (S e c  e a ch  c o . )  —  
• M orris Sc E s se x  a n d  lea sed  b rch s .1 7 6  
• N . Y .  L a c k a w a n n a  Sc W e s t e r n . .2 1 4  
• C a y u g a  & S u s q u e h a n n a ___________34

Lines Leased (Concl. )—  Miles.
G re e n e  R a i l r o a d -------------------------------  8
• O sw e g o  Sc S y r a c u s e .....................  3 5
• U tica  C h e n a n g o  Sc S u sq u e h a n n a  97
• V a lle y  R R .  o f  N e w  Y o r k ________11

Lines Controlled and Operated—  
• S yra cu se  B in g h a m to n  Sc N . Y _ .  81
S u sse x  R a i l r o a d ----------------------------------3 1
L a c k a w a n n a  & M o n tr o se  R R _____l i

T o t a l  o p e r a te d  J a n . 1 9 1 1 ............ 9 5 7
C u t -o ff  b e tw e e n  S la t e fo r d ,  P a . ,  a n d  P o r t  M o rris , N . J . ,  u n d e r  c o n s t r u c 

t io n ,  u n d e r  ch a r te r  o f  L a c k . R R .  o f  N . J . ,  2 8  m . ,  t o  b e  c o m p le t e d  b y  e n d  o f  
1 91 1 , w ill sh o r te n  lin e  1 1 H  m ile s . V . 8 6 . p .  5 4 3 ; V . 9 0 . p .  5 5 7 : V . 9 2 , 
p .  6 5 6 . T h e  n e w  B e rge n  H ill tu n n e l, % m ile , w as o p e n e d  fo r  t r a ff ic  F e b . 14 
1 90 9 .

H I S T O R Y ,  & C .— O rig in a l c o m p a n y  ch a r te r e d  In 1 83 2 , p re se n t t it le  a s 
s u m e d  In 1 85 3 . In  1903  p u rch a se d  en tire  s t o c k  N . Y .  Sc I lo b o k e n  F e rry  C o .

I n  J u n e  1909  th e  D . L . Sc W . C oa l C o . w a s I n co r p o ra te d  w ith  $ 6 ,8 0 0 ,0 0 0  
a u th o r iz e d  s t o c k ,  t o  a c t  as se llin g  a g e n t fo r  th o  c o m p a n y ’s o o a l In P e n n sy l
v a n ia ,  th e  ra ilro a d  s to c k h o ld e r s  b e in g  p e r m it te d  to  s u b sc r ib e  fo r  Its s t o c k  
p r o  ra ta  t o  th e  e x te n t  o f  2 5 %  o f  th e ir  h o ld in g s . S e e  e x tra  d iv id e n d  b e lo w . 
V .  8 9 . p .  4 1 : V . 9 0 . p .  5 5 7 . Q u a r te r ly  d iv id e n d s  o f  2  A %  o n  th e  o o a l c o m 
p a n y ’ s s t o c k  w ere  b e g u n  in  J a n . 1 91 0 . V  . 9 0 , p .  5 4 .

I n  D e c .  1909  so ld  $ 1 ,8 5 0 ,0 0 0  L o h lg h  V a lle y  R R .  s t o c k .  V .9 0 ,  p .5 4 .5 5 7 .
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R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

39 1800 A ll § 1 8 5 ,0 0 0 3 J & J J a n  1 1932
19 1874 A ll 2 0 0 ,0 0 0 3 J & J J an  l 1932

6 5 0 .0 0 0 4 O v e r d u e
10 1896 § 1 ,0 0 0 1 ,2 9 3 ,0 0 0 4  g F & A \ u g  1 1936

1909 100  & c 7 0 0 ,0 0 0 T o  5 % S ee te x t J u ly  1 1939
1910 1 ,0 0 0 S ee  te x t 5  g A & O A p r  1 1940

2 10 1902 1 ,0 0 0 S ee  t e x t 4  g M & s S e p t  1 1952
2 ,0 2 5 ,0 0 0 5  g J & J J u ly  1 1926

1909 5 ,0 0 0  & c S e e  t e x t 6 Q — F M a y  1 1912
1910 3 1 5 .0 0 0 5 Q — F N o v  ’ 1 1 -F e b  ’ 16

m o 38,()()().()()()
100 4 9 ,7 7 9 ,8 0 0 S ee  te x t J & J J a n  16 1911 2 )4

1 1 ,6 6 7 1886 5 0 0  & c 3 4 ,1 9 2 ,0 0 0 4  g J & J J a n  l 1936
1 1 .6 6 7 1880 1 ,0 0 0 6 ,3 8 2 .0 0 0 4 )4  g J & J J a n  1 1936

2 ,5 2 9 1908 & m k s 3 3 ,9 4 4 .0 0 0 5  g F & A A u g  1 1955
1 ,6 6 7 1888 500 8 ,3 3 5 ,0 0 0 5  g J & I) J u n e  1 1928

180 1890 1 ,00 0 x 2 ,2 7 7 ,0 0 0 4  g J & J J u ly  1 1940
62 1889 1 ,000 2 ,0 0 0 ,0 0 0 5 g J & D D e c 1 1939

4 3 5 1889 1 ,0 0 0  & c 1 5 ,1 9 0 ,0 0 0 4  g J & J J u ly  1 1939
669 1899 1 ,0 0 0  & c 1 5 ,1 6 8 .0 0 0 4  g A & O A p r  1 1949

36 1898 1 ,0 0 0 3 9 0 ,0 0 0 4  g A & () J an  t 1917
1901 1 ,0 0 0 0 4 7 ,0 0 0 5  g M & S M ch  l 1931. . . 1898 1 ,0 0 0 1 ,0 0 7 ,0 0 0 5  g J & J J u ly  1 1928

1903 1 ,0 0 0 3 0 0 ,0 0 0 4 )4  g M & N N o v  ’ 1 1 -M a y ’ 13
1907 1 ,0 0 0 9 7 5 ,0 0 0 5  g M & S S e p ’ l l - S e p ’ 17

100 4 ,2 8 3 ,1 0 0
100 7 6 3 ,5 0 0 S ee  t e x t A u g u s t A u g  2 1909  5 %

138 1905 1 ,0 0 0 3 .0 7 2 ,0 0 0 4 g J & J J an  1 1935
1906 1 ,0 0 0 6 0 0 ,0 0 0 5  g A & o A p r  1 1935

5 18S7 1 ,0 0 0 6 2 1 ,0 0 0 5  g M & N N o v  1 1917
189 1878 1 ,0 0 0 2 ,0 0 0 ,0 0 0 6 A & O N o v  14 1918
189 1878 2 0 0  & c 3 ,2 0 0 ,0 0 0 6 A & o N o v  15 1918

65 100 1 ,3 5 0 ,0 0 0 4 J & J J u ly  5  1911 2 %
e R R

§ 2 ,2 3 3 ,000 d o t  g u a ra n te e d

Places Where Interest and 
Dividends are Payable

D e la w a r e  M a ry la n d  &  V irg in ia — J u n e  & B — 1st m tg e  
B r e a l f A  F ra n k  1st M  t o  S ta te  re d  s in ce  J a n  1 8 9 5 - -
O th e r  m o r t g a g e s ---------------- ---------- -------------------------------- c * *

D el R iv e r  R R  & B r id g e — 1st M  g o ld  g u a r  p  & i .G P .c *  
D e n v  B o u ld e r  & W e s t — In o  1st M § 8 0 0 ,0 0 0  au  re d  p a r 
D e n v e r  L ar & N W — 1st M g  red  108 § 3 0 ,0 0 0  p m .M a  
D e n v e r  iN orthw  & P a c— 1st M  § 2 2 ,5 0 0 ,0 0 0  g — M e .c *  

N o r t h vv T e rm  1st M § 3 ,0 0 0 ,0 0 0  g  g u  re d  t e x t . - M e
C o lo r a d o -U t a h  C on s t  C o  n o te s  e x t  Ir 1 9 1 1 _______ C e
L o c o m  e q u ip  n o te s  g u  A m  L o c  C o  d u e  § 1 7 ,5 0 0  q u  

D e n v e r  & R io  G ra n d e — S t o c k  c o m m o n  (see t e x t ) . . T r  
P re fe r re d  s to c k  5 %  n o n -c u m u la t lv e  § 5 0 ,0 0 0 ,0 0 0 -T r  
F ir s t  c o n s o l M  § 4 2 ,0 0 0 ,0 0 0  n o w  1st M  g - - U s . c * & r

F ir s t  & re t  M  § 1 5 0 ,0 0 0 ,0 0 0  g o ld  re d  t e x t - .B a x c * & r *  
I m p r o v e m e n t  m o r tg a g e  (§ 5 ,0 0 0  p e r  m ile ) g U s .c * & r  
R i o  G ra n d e  S o u th e rn  first m o r tg a g e  g u a r a n te e d -C e
R i o  G ra n d e  J u n c t io n  llrst m o r tg a g e  g u a r ______ C e .c*
R io  G ra n d e  W e ste rn  1st M g o ld  (V  0 9 , p 2 8 4 ) - - C e . c *  

F ir s t  c o n s  m tg e  re d e e m  a t  p a r  (see  t e x t )  g — G .c*
U ta h  C en tra l 1st M g u a r  (V  6 8 , P 7 24 ) g o ld ------- G
U ta h  F u e l C o  1st M  § 2 ,0 0 0 ,0 0 0  re d e e m  a t  1 1 0 - -G
P le a sa n t  V a lle y  C oa l 1st M s f re d e e m  a t  1 1 5 ___ G
S a lt  L a k e  C ity  U n io n  D e p o t  & R R — S ee  th a t  C o . 

E q u ip m e n t  b o n d s  S eries A  g o ld  § 7 5 ,0 0 0  d u e  se m l-a n  
d o  d o  S eries  B re d  101 g  § 7 5 ,0 0 0  d u e  sa

D e s  M o in e s  & F ort D o d g e — C o m m o n  s t o c k -------
P re fe r re d  s t o c k  7 %  n o n -c u m u la t lv e -------------- - 
F ir s t  m o r tg a g e  g o ld  g u a r  p r ln  & In te re s t— C c .c * & r  
S e c o n d  m tg e  § 1 ,0 0 0 ,0 0 0  g o ld  re d e e m  a t  1 0 5 - -  '1' “

D e s  M oi la  F & N o— S ee  S t  P a u l & D es  M o in e s  
D e s  M o in e s  U n io n — F irst  M fo r  § 8 0 0 .0 0 0  g o ld . - C e . c *  
D e tr o it  G ra n d  H a v e n  & M ilw —  F irst e q u ip  M  g u a r .-C *

C o n so l m o r tg a g e  g u a r a n te e d -------------------------------------- c*
D e tro it  H illsd a le  & S VV— S t o c k  4 %  re n ta l L  S  & M  S 
D e tro it  G ra n d  R a p id s  & W e s t e r n — S ee  P e re  M a rq u e tt

x  O f w h ic h  § 1 ,6 7 7 ,0 0 0  In tre a s u r y ; th e re  a re  a lso

’ 16 H a r v e y  F isk  & S o n s .N  Y

B r o a d  S t  S t a t io n ,  P h ila  
d o  d o
d o  d o

P h ila d e lp h ia , P a  
P e o p le 's  T r  C o .B lc ly n .N Y  
M a n h  T r  C o , o r  olT, D e n v  
N e w  Y o r k  o r  D e n v e r  
N e w  Y o r k  o r  D e n v e r

O ff ic e ,  165 B ’ w a y , N  Y  
N a t io n a l P a rk  B a n k , N  Y  

d o  d o
B a n k ' T r  C o , N  Y ;&  B er 
N a t io n a l P a r k  B a n k , N Y  
M a it la n d , C o p p e ll,  N  Y  

d o  d o
G u a r a n ty  T r u s t  C o , N  Y  

d o  d o
d o  d o
d o  d o
d o  d o

B la ir  & C o . ,  N e w  Y o r k  
d o  d o

N e w  Y o r k  a n d  L o n d o n  
d o  d o

F a r m e rs ’ L  & T r  C o , N  Y

S T O C K .— In cr e a s e d  In 1909  fr o m  § 2 6 ,2 0 0 ,0 0 0  t o  § 3 0 ,2 7 7 ,0 0 0 , t o  p r o v id e  
fo r  1 5 %  s t o c k  d iv id e n d , & c . V .  8 9 , p .  4 1 , 3 4 8 .

D I V I D E N D S  \’ 8 6  t o '0 3 .  ’ 0 4 . ’ 0 5 . ’0 6 . ’ 0 7 . ’ 0 8 .  ’ 0 9 . '1 0 .  1 91 1 .
S in ce  1 8 8 5 ___ %  J7 y e a r ly .  *17 *19  M *20  *20  *20  *70  *2 0  T o  J u ly ,  7  H

* T h e  q u a r te r ly  d iv id e n d  w a s  In cre a se d  fr o m  l ) i  t o  2 1 4 %  In A p r il 1905; 
a n  e x t r a  1 0 %  w as p a id  In D e c .  1904  t o  191 0  In c lu s iv e . I n  J u ly  1909  a  
s p e c ia l ca sh  d iv id e n d  o f  5 0 %  w a s p a id ,  o n e -h a l f  b e in g  a p p l ic a b le .  If d e s ir e d , 
t o  s u b s c r ip t io n  o f  s t o c k  o f  n ew  D . L .  & W .  C o a l C o . se llin g  a g e n c y ;  a lso  
1 5 %  s t o c k  d iv id e n d  p a id  A u g .  2 1 9 0 9 . V .  8 9 , p .  4 1 , 2 2 4 .

E A R N I N G S .— 11 m o s . J  1 9 1 0 - l l - - G r o s s ,  § 3 2 ,7 3 7 ,0 6 3 ; n e t ,  § 1 3 ,1 0 2 ,9 3 3  
J u ly  1 t o  M a y  3 1 .  \ 1 9 0 9 -1 0 - -G r o s s ,  3 2 ,8 1 1 ,8 2 4 ; n e t ,  1 5 ,3 0 4 ,8 4 9

A N N U A L  R E P O R T .— A n n u a l m e e t in g  Is h e ld  o n  T u e s d a y  p r e ce d in g  la st 
F r id a y  In F e b r u a r y .  T h e  r e p o r t  fo r  1910  w a s in  V .  9 2 , p . 6 5 5 . T h e  f o l 
lo w in g  In clu d e s  a ll lines e x c e p t  S y r a c .  B in g . & N . Y ., S u sse x  R R .  a n d  L a c k . 
& M o n t .  R R .  In 1910  a n d  1 90 9 , a n d  in  190 8  th e  B a n g o r  & P o r t la n d .

Year ending Dec. 3 1 —  1 9 1 0 . 1 90 9 . 19Q8.
P a s se n g e r  e a rn in g s _________________________ § 7 ,2 9 0 ,9 4 3  § 6 ,8 2 5 ,4 3 0  § 6 ,4 4 9 ,0 3 2
F re ig h t  e a rn in g s __________________________  2 6 ,5 1 1 ,2 5 1  2 5 ,8 5 8 ,0 8 1  2 4 ,4 0 8 ,7 1 0
M isc e lla n e o u s  _ . ................................................  2 .2 5 0 .7 3 8  2 ,1 3 1 .5 0 0  2 .0 4 0 .7 5 3

G r o s s ..........................................................- - .§ 3 6 ,0 5 2 ,9 3 2  § 3 4 ,8 1 5 .0 1 1  § 3 2 ,8 9 8 .4 9 5
N e t  a fte r  t a x e s ____________________________§ 1 4 .1 2 1 ,3 1 5  § 1 5 ,0 3 9 .6 8 6  § 1 3 ,2 4 9 ,9 3 9
G oal d e p a r tm e n t  (n e t )___________________  * 3 ,3 8 1 ,2 6 2  * 4 ,6 2 8 ,7 7 1  4 ,1 6 6 ,7 9 3
O th e r  m is ce lla n e o u s  I n c o m e ___________  1 ,1 6 6 ,7 3 4  3 ,8 4 5 ,0 3 8  1 ,5 1 3 ,4 5 8

T o t a l  n e t  i n c o m e . . ..................  § 1 8 ,6 6 9 ,3 1 1  § 2 3 ,5 1 3 ,5 9 5  § 1 8 ,9 3 0 ,1 9 1
In te r e s t  a n d  r e n ta ls _____________________  § 5 ,1 6 6 ,6 2 5  § 5 ,1 6 3 ,3 8 3  § 5 ,1 6 0 ,1 4 0
R e n ta ls , a d v a n c e s . &c___________________ 2 3 8 ,5 8 4  2 7 1 ,5 6 3  2 9 1 ,3 2 3
R e n e w a ls  a n d  b e t te r m e n t s — ................  2 ,5 4 2 ,1 1 7  2 ,0 9 9 ,4 5 4  2,781,^08
D iv id e n d s  ( 1 0 % ) - - ........................................  3 ,0 1 4 ,4 0 0  2 :2 ,8 1 7 ,2 1 6  2 ,6 2 0 .0 0 0
E x t r a  d iv id e n d  ( 1 0 % ) ___________________ 3 ,0 1 4 ,4 0 0  2 :3 ,0 1 4 ,3 7 0  2 ,620,oO O

B a la n ce , su rp lu s , a fte r  d i v id e n d s , .  § 4 ,6 9 3 ,1 8 4  § 1 0 ,1 4 7 ,6 0 9  § 5 ,4 5 7 ,1 2 5
* E a rn in g s  o f  th e  c o a l  d e p t .  In 1 91 0 , § 2 1 .7 8 6 .1 2 7 ; e x p e n s e s , § 1 8 .4 0 4 .8 6 5 ;

n e t , § 3 ,3 8 1 ,2 6 2 ; 1 9 0 9 , e a rn in g s . § 3 5 ,6 6 5 ,8 6 5 : e x p e n s e s , § 3 1 ,0 3 7 ,0 9 4 ; n e t , 
§ 4 ,6 2 8 ,7 7 1 : 1 90 8 , e a rn in g s , § 4 1 ,4 8 7 ,5 5 5 ; n e t . § 4 ,1 6 6 ,7 9 3 . „

x  A ls o  5 0 %  e x tr a  ca sh  d iv id e n d  p a id  J u ly  2 0  1909  a n d  1 5 %  s t o c k  d iv i
d e n d  A u g .  2  1 9 0 9 , fr o m  p ro t it  a n d  lo s s .

O F F I C E R S .— P re s .,  W .  H .  T ru e sd a le ; S e c .  a n d  T r e a s . ,  A .  D . C h a m b e rs ; 
G e n . A u d . ,  G . E .  H u s t is .

B O A R D .— F r e d k . W .  V a n d e r b i lt .  W m .  H .  M o o r e .  H e n r y  A .  C . T a y lo r ,  
W m .  H .  T ru e s d a le , G e o . F .  B a k e r , W m . R o c k e fe l le r ,  G e o . F . B a k e r  J r . ,  
J a m e s  S t il lm a n . M . T a y lo r  P y n e , H a rr is  C . F a h n e s to c k , J o h n  D . R o c k e 
fe l le r  J r . ,  W illia m  F a h n e s to c k , S te p h e n  S . P a lm e r , J . F . T a lm a g c .  O ff ic e ,  
9 0  W e s t  S t . ,  N e w  Y o r k .— (V .  9 2 , p .  5 2 3 , 6 5 5 , 1 70 1 .)

D E L A W A R E  M A R Y L A N D  & V I R G I N I A  R R .— O w n s fr o m  H a rr in g to n  
t o  F ra n k lin  C ity , V a ..  78  m iles ; G e o rg e to w n  t o  R e h o b o t h ,  D e l. ,  2 0  m iles ; 
t o t a l ,  9 8  m ile s . C o n tr o lle d  b y  P h ila . B a lt . & W a s h .,  w h ic h  o w n s  § 3 2 6 ,2 0 0  
o f  th e  § 5 2 6 ,7 5 8  s t o c k  (p a r  § 2 5 ) ,  a n d  so  b y  P e n n . R R .  S ee  V . 5 0 . p .  4 9 8 . 
I n  y e a r  e n d in g  D e c . 31 1910, g ro ss , § 3 5 6 .3 8 4 ; o p e r .  d e f . ,  § 1 2 ,8 9 2 : o th e r  
I n co m e . § 1 ,8 2 2 ; In t .,  & c .,  § 5 3 ,7 8 7 ; b a l . ,  d e f .  fo r  y e a r , § 6 4 ,8 5 6 — b u t  th is 
d o e s  n o t  In c lu d e  In terest o n  llo a t in g  d e b t  (o f  § 8 8 0 ,2 4 9  D e c . 31 1 9 0 9 ).

D E L A W A R E  R I V E R  R R . & B R I D G E  C O .— F r a n k fo r d  J e t . ,  P a . ,  to  
P e n sa u k e n , N . J . ,  a n d  b ra n ch e s , 9 .5 2  m iles .

C a p ita l s to c k  (§ 1 ,3 0 0 ,0 0 0 )  Is a ll o w n e d  b y  th e  P e n n s y lv a n ia  R R . ,  w h ich  
g u a ra n te e s  b o n d s ,  p r in c ip a l a n d  In terest, b y  e n d o rs e m e n t . D iv id e n d s ; 
D e o . 1900  to  J u n e  1 90 6 , tn c l., 4 %  y e a r ly  (2  J .  & D .) :  D e c . 1906 , 3 % ;  1907, 
5 % :  1 9 0 8 , 6 % ;  1909 a n d  1 910 , J u n e . 2 % :  D e o . ,  4 % ;  1 91 1 , J u n e . 2 . S in k in g  
fu n d , 1 % .  B o n d s  c a n n o t  b e  ca lle d .  G u a r a n ty , V . 6 3 , p .  1 0 6 2 , 1159 ; 
V .  8 9 , p .  1 596 .

D E N IS O N  B O N H A M  & N E W  O R L E A N S  R Y .— S e e  |Mo. K a n .  & T e x a s .
D E N V E R  L A R A M IE  & N O R T H W E S T E R N  R R .— P r o je c t e d  t o  e x te n d  

fr o m  D e n v e r . C o l .,  t o  c o a l fie lds In C a rb o n  C o .,  W y o . ,  2 2 0  m iles , a n d  th e n ce  
n o r th w e s t ; t o t a l ,  7 5 0  m ile s , o f  w h ich  5 6  m ile s , fr o m  D e n v e r  t o  G re e le y , 
C o l .,  w ere  o p e n e d  M a y  15 1 91 0 , a n d  12 m . w est o f  G re e le y  w ere  u n d e r  
c o n s t r u c t io n  in  O c t .  1910.

S t o c k  a u t h .,  § 3 0 ,0 0 0 ,0 0 0 ; o f  th e  s t o c k  § 5 ,9 9 4 ,0 0 0  Is p r e f . ,  w ith  p re fe re n ce  
as t o  d iv id e n d s  o n ly  a t  5 % ,  c u m u la t iv e  fr o m  J u ly  1 1911 (n o n e  o u ts ta n d in g  
J u n e  1 9 1 1 ); p a r § 1 0 0 . B o n d s  a u t h .,  § 2 2 ,5 0 0 ,0 0 0 , a t  § 3 0 ,0 0 0  p er  m ile ; 
§ 5 8 3 ,0 0 0  o u ts ta n d in g  M a y  1911 ; s in k in g  fu n d  § 2 5 0 ,0 0 0  A p r il 1 1925 a n d  
e a ch  In terest d a y  th e re a fte r . V .  9 0 , p .  1 2 3 8 . S u cc e sso r  In 1910  o f  D . L .  & 
N . W . R y  V . 9 0 , p .  5 0 2 .

P r e s . ,  C h a rles S . J o h n s o n , D e n v e r ; V I c e -P r e s . a n d  G e n . M g r ., W ill ia m  E . 
G re e n ; S e c . ,  Z c p h  C harles F e lt ; T r e a s . ,  W .  E . S k in n e r .— (V . 9 2 , p .  1 37 4 .)

D E N V E R  B O U L D E R  & W E S T E R N  R R .— B o u ld e r  t o  W a r d , C o lo .,  26  
m ile s ; S u n se t  to  E ld o r a ,2 0  m iles : b ra n ch e s . 5 m iles ; t o ta l ,  51 m ile s . R e a ch e s  
D e n v e r  U n io n  D e p o t  fro m  B o u ld e r  o v e r  C o lo . & S o u . (th ird  r a il ) ;  V .  8 0 , 
p .  6 5 0 . S u cc e sso r  to  C o l. & N . W . ,  fo r e c lo s e d  M a rch  2 9  1 9 0 9 . V .  8 8 , p . 
9 4 4 . S t o c k .  § 3 0 0 ,0 0 0 , a ll o u t ; p a r  § 1 0 0 . O f th e  b o n d s  (§ 8 0 0 ,0 0 0  a u th . 
Is su e ) , § 1 0 0 ,0 0 0  a re  re se rv e d  fo r  e x te n s io n s . I m p ro v e m e n ts , & o. T h e y  are 
e n t it le d  t o  ln t .  u p  t o  5 %  f e a rn e d , p a y a b le  S e p t .  1 b e g in n in g  1 9 1 0 .

F o r  y e a r  e n d in g  J u n e  3 0  1 91 0 , g ro ss , § 1 3 2 ,8 0 1 , a g a in s t  § 1 1 5 ,7 6 1  In 1908 
0 9 ; n e t  In co m e , § 3 4 ,0 3 4 , a g a in st  § 2 7 ,0 3 5 ; ch a rg e s  a n d  ta x e s , § 6 .1 9 2 ; Im 
p r o v e m e n ts , § 7 0 0 ; b a l . ,  s u r .,  § 2 7 ,1 4 1 . D lv .  o n  In co m e s , 3 %  (§ 2 1 ,0 0 0 ) ,  
p a id  S e p t .  1 1 9 1 0 . P re s , a n d  T r e a s .,  W .  B . H a y e s ; S e c . ,  C . M . W ill ia m s . 
O ff ic e , B o u ld e r , C o lo .— (V .  8 9 , p .  4 1 , 9 9 3 .)

D E N V E R  N O R T H W E S T E R N  & P A C I F IC  R Y .— T o  e x te n d  fr o m  D e n v e r  
t o  S a lt  L a k e , a b o u t  5 7 5  m iles , a lo n g  a  lin e  a b o u t  100  m . s o u th  o f  th e  U n io n  
P a o .  a n d  125 m . n o r th  o f  th e  D e n v e r  & R io  G ra n d e . In  1908  211  m iles , 
D e n v e r  t o  S t e a m b o a t  S p r in g s  (3 6 4  m iles  fr o m  S a lt  L a k e  C i t y ) , w as c o m 
p le t e d .  S ee  V . 7 5 , p .2 8 9 ;  V . 7 8 ,  p .1 1 0 8 :  V . 8 0 , p .  1 362 : V . 8 6 . p .1 6 7 .

In  A p r il 1911 a  law  w as p a ss e d , s u b je c t  t o  a  re fe re n d u m  v o t e  b y  th e  
e le c to rs  tw o  y ea rs  h e n c e , th a t  th e  S ta te  sh a ll b u ild  a  4 -m ile  tu n n e l c o s t in g  
a b o u t  § 5 ,0 0 0 ,0 0 0  t o  sh o r te n  th e  p re se n t r o a d  1614 m ile s , th e  ra ilr o a d  to

h a v e  th e  r ig h t  t o  lea se  th e  tu n n e l o r  p u rch a se  It a t  c o s t ,  b u t  In e ith e r  ca se  
a ll r o a d s  t o  h a v e  th e  r ig h t  to  u se  th e  tu n n e l u n d e r  t r a f f ic  a g r e e m e n t . 
V .  9 2 , p .  1310 .

S T O C K , B O N D S  A N D  N O T E S .— A u t h .  s t o c k ,  § 2 0 ,0 0 0 ,0 0 0 . o f  w h ioh  
§ 1 0 ,0 0 0 ,0 0 0  p r e f. 5 %  n o n -c u m . V .  7 5 , p .  1147; V . 7 9 , p .  1 02 . O u ts ta n d 
in g  J u n e  1 91 1 , § 5 ,4 7 0 ,0 0 0  e a ch  o f  c o m . a n d  p r e f. s t o c k  a n d  § 1 0 ,9 4 0 ,0 0 0  
b o n d s .  O f th e  b o n d s ,  § 8 ,0 0 0 ,0 0 0  a re  d e p o s ite d  as co l la te ra l fo r  § 4 ,0 0 0 ,0 0 0  
6 %  2 -y e a r  n o te s  o f  th e  C o lo r a d o -U ta h  C o n s tru c t io n  C o . (w h ich  Is b u ild in g  
th e  r o a d ) ,  d a te d  1 9 0 9 ,a n d  g u a r a n te e d , p r ln . a n d  I n t . ,b y t h e  la te  P re s . D . H .  
M ofra t: d e n o m in a t io n s  § 5 ,0 0 0 , § 1 0 ,0 0 0 , § 2 5 ,0 0 0  a n d  § 5 0 ,0 0 0  ca o h . V . 8 8 , 
p .  1127 , 1 06 1 . P a y m e n t  o f  p r in c ip a l o f  th e  n o te s  w as d e la y e d  M a y  1 1911 
p e n d in g  n e g o t ia t io n s . V .  9 2 , p .  1 2 4 2 , 1 31 0 .

D E N V E R  R A I L W A Y  S E C U R I T I E S  C O .— T h is  c o m p a n y  w as In co r p o 
ra te d  In C o lo ra d o  o n  A p r .  2 9  1911 w ith  § 1 0 ,0 0 0 ,0 0 0  s t o c k ,  a n d  a cq u ir e d  
8 - l l t h s  o f  th e  s to c k  a n d  1st M . b o n d s  o f  th e  D e n v e r  N . W . & P a c .  R y . ,  
v iz . :  § 8 ,2 3 2 ,0 0 0  s to c k  (h a lf c o m m o n  a n d  p r e f .)  o u t  o f  § 1 0 ,9 4 0 ,0 0 0 ; a lso  
§ 8 ,0 0 0 .0 0 0  (o f  th e  § 1 0 ,9 4 0 ,0 0 0 ) R y .  b o n d s , s u b je c t  t o  th e  lieu  o f  th e  6 %  
C o l .-U ta h  C o n s t ’ n c o l la te ra l tru s t  n o t e s .  (C o m p a r e  V .  9 3 . p .  163 ; V .  
9 2 , p .  1 7 0 1 .) ,

T h e  S e cu r it ie s  C o m p a n y  In J u n e  1911 c o n t e m p la t e d  re o r g a n iz in g  th e  
ra ilw a y , re t ir in g  th e  p re se n t 4 %  b o n d s  w ith  a  r e d u c e d  a m o u n t  o f  a  n e w  
5 %  Issue, n o n e  o f  w h ich  w o u ld  b e  o lte re d  u n t il th e  R y .  Is ea rn in g  th e  
In terest o n  th e  s a m e . V . 9 3 , p .  1 6 3 .

N .  W .  T E R M I N A L  R Y . — L eases  N o r th w e s te rn  T e rm in a l R y .  a t  D e n v e r  
fo r  9 9 9  y e a rs , g u a ra n te e in g  b o n d s ,  p r ln . & In t . B o n d s  a re  ca lla b le  t o  J u ly  1 
191 6  a t  105 a n d  ln t . ;  th e re a fte r  a t  1 0 2 14 ; see  V . 9 0 . p .  5 0 3 .

E A R N I N G S .— F o r  12 m o s . e n d in g  J u n e  3 0  1 91 0 , g ro ss , § 9 7 3 ,8 7 3 , a g s t . 
§ 6 6 1 .5 3 1  In 1 9 0 8 -0 9 ; n e t , § 2 0 9 ,4 9 3 , a g s t . § 9 4 ,1 9 5 . F o r  11 m o s . e n d in g  
M a y  31  1 91 1 , g ro ss , § 9 5 2 ,1 0 5 , a g s t .  § 8 8 2 ,2 0 2  In 1 9 0 9 -1 0 ; n e t , § 2 7 6 ,4 6 0 . 
a g s t . § 1 7 9 ,6 4 6 . P res , W .  G . E v a n s ; V . -P .  a n d  G e n . M g r ., D . C . D o d g e ;  
S e c . a n d  T r e a s . ,  S .  M . P e r r y .— (V . 9 1 , p .  1446 : V .  9 2 . p .  8 8 1 , 1 2 4 2 . 1 31 0 . 
1 4 3 5 , 1 49 8 : V .  9 3 , p .  163 .)

DENVER & RIO GRANDE RR.— (See M ap.)— R O A D .— M llo a g c :
R o a d  o w n e d  a n d  o p e r a t e d ______ 2 ,5 2 8
R io  G r. J o .  R R . ,  & o . ( le a s e d ) . .  70

O f th e  p r e ce d in g :
S ta n d a r d  g a u g e ------------------------------1 ,8 1 0
N a rrq w  g a u g e  o n l y ----------------------- 7 87

T o t a l  J u n e  3 0  1 9 1 0 .......................2 ,5 9 8  S e c o n d  t r a o k ......................................... 101
R io  G ra n d e  & S o u th w e s te rn  R R . ,  L u m b c r t o n  S ta t io n ,  C o l .,  3 3  m . s o u th 

e a s te r ly , Is o p e r a te d  o n  b as is  o f  2 5 %  o f  g ro ss  e a rn s . V .  7 9 , p .  9 0 7 .
In  J u n e  1910  co n s tr u c t io n  w as b e g u n  J o in tly  w ith  th e  C o lo r a d o  & S o u th 

ern  fr o m  P u e b lo  to  W a ls e n b u r g , 5 6  m ile s , t o  c o s t  p r o b a b ly  § 5 ,7 0 0 ,0 0 0 . 
V . 9 0 , p .  6 2 6 .

H I S T O R Y .— R e o r g a n iz a t io n  o f  a  railway c o m p a n y  o f  sa m e  n a m e  fo r e 
c lo s e d  J u ly  12 1 8 8 6 . O n  J u ly  31 1908  th e  R io  G ra n d e  W e s te r *  w as m e rg e d . 
V . 8 7 , p .  2 2 6 . 2 8 5 . T h e  R io  G ra n d e  J u n o t io n  Is lea sed  J o in tly  b y  th is  c o .  
a n d  th e  C o lo ra d o  M id la n d , a n d  Its b o n d s  g u a r a n te e d . T h e  C o l. M id la n d  Is 
c o n tr o lle d  b y  p a rtie s  In terested  se v e ra lly  In th e  D . & R .  G . a n d  C o lo ra d o  
& S o u th e rn . V . 7 0 , p .  7 3 9 . T h e  R io  G ra n d e  S o u th e rn  Is c o n t r o lle d .

T h e  M issou ri P a c if ic  o n  J u n o  3 0  1910  o w n e d  § 1 7 ,2 9 o ,0 0 0  c o m m o n  a n d  
§ 9 ,8 0 5 ,0 0 0  p r e f . s t o c k ,  th is , to g e th e r  w ith  th e  R o c k e fe l le r  In terest. It is 
u n d e r s to o d , c o n s t itu t in g  a  c o n s id e ra b le  m a jo r it y  or th e  en tire  s t o c k ,  th e  
p r e f . a n d  m o s t  o f  th e  c o m m o n  b e in g  d e p o s ite d  u n d e r  th e  M o . I a c .  3 -y e a r  
5 %  n o te s  d a te d  J u n e  1 1 911 . V . 7 2 , p .  3 3 8 , 5 8 0 . 1238: V . 7 3 , p .  o 0 6 .

D e n v e r  tc R io  G ra n d e  o w n s  tw o -th ir d s  o f  th e  s t o c k  a n d  has g iv e n  a  tr a ff ic  
g u a r a n ty  t o  th e  W e ste rn  P a c ific  R y .  (w h ich  s e e ) , jc o m p le te d  fr o m  S a lt  L a k e  
C ity  t o  S a n  F ra n o ls co  In 1 91 0 . V . 8 1 , P- 8 4 5 ; V . 8 3 , p .  0 6 8 . T h e  s to c k  
(§ 2 0 0 ,0 0 0 ) o f  th e  S a lt  L a k e  C ity  U n io n  D e p o t  & R R .  C o . Is a b o u t  e q u a lly  
o w n e d  b y  th e  D . & R .  G . a n d  W e s te r n  P a c if ic , w h ich  g u a ra n te e  Its § 1 ,1 0 0 ,
0 0 0  first m o rtg a g e  3 0 -y c a r  5 %  b o n d s .  V . 8 8 , p .  2 3 2 .

S T O C K .— E a r ly  in  191 0  § 4 ,0 0 0 ,0 0 0  p r e f . s t o c k  w as so ld  a t  p a r .

’ 9 2 . ’ 9 3 . ’ 9 4 . '9 5 .  ’ 9 6 . ’ 9 7 .11 '9 2 .  '9 3 .  ’ 9 4 . ’ 9 5 .  '9 6 .  ’ 9 7 . '9 8 .  ’ 9 9 . ’ 0 0 .  ’01 t o  J a n . ’ l l  
o n  p r e fe rr e d , % _ . /  0  2  0  0  2  2 2 ) 4 4  4  5 y e a r ly .

D I V S .  s in ce  ’ 911

In  J u n e  1911 d iv id e n d s  w ere  te m p o r a r ily  su s p e n d e d , th e  a m o u n t ,  a b o u t  
§ 1 ,2 5 0 ,0 0 0  b e in g  u se d  to  p a y  th e  s e m i-a n n u a l ln t . ,  d u e  S e p t .  1 o n  th e  
W e s t .  P ao . 1st M . 5 %  g u a r , b o n d s . V . 9 2 ,  P . 1 6 3 5 .

T h e  improvement mortgage a b s tr a o t  w a s in  C h ro n ic le , V . 4 7 , p .  2 2 9 . 
A b s tr a c t  o f  R . G . W . 1st m o r t .  w as In V .  4 9 , p .  2 3 7 , a n d  s ta te m e n t  t o  

N . Y .  S to c k  E x ch a n g e . V .  5 0 , p . 7 3 ; a lso  V . 6 9 , p . 2 8 4 . U ta h  F u el 1st 5s 
o f  1931; see  a p p l ic a t io n  t o  list , V . 7 8 , p .  1 17 1 , 1 1 7 8 , 1>>48, J 0 1 o .

T h e  R io  G . W . first consol. 4s o f  1 8 9 9 , sec  a p p l c a t io n  t o  list In fu ll.  
V .  7 2 , p .  5 3 7 . 7 7 5 , 1 18 9 . L is t  o f  c o l la te ra l J u n e  3 0  1 91 0 . V . 91 , p . 5 2 5 .

T h e  re fu n d in g  m tg e . d a te d  J u ly  1 1908  c o v e r s  th e  co n s o lid a te d  p ro p e r tie s  
t o  se cu re  a n  issue o f  § 1 5 0 .0 0 0 ,0 0 0  b o n d s , o f  w h ich  § 9 0 ,0 0 0 ,0 0 0  w ere a v a il
a b le  fo r  o th e r  p u rp o s e s . T h e  b o n d s  a re  r e d e e m a b le  a t  105 to  A u g . 1 1913  
a n d  110  th e re a fte r . In  a d d it io n  to  a lien  o n  th e  D e n v e r  & R . G . R R . ,  th e  
b o n d s  a re  se cu re d  b y  tw o -th ir d s  (§ 5 0 ,0 0 0 ,0 0 0 )  o f  th e  s to c k  o f  th e  W e ste r n  
P a c ific  a n d  a ll th e  § 2 5 .0 0 0 ,0 0 0  2 d  m tg e . b o n d s  o n  th e  la tte r . V .  8 6 , 
p .  1 224 . 1284 , 1529 : V . 8 7 . p .  2 2 6 , 2 8 5 , 5 4 4 , 7 4 1 . 1 419 ; V . 8 8 , p .  1 00 , 230 , 
2 9 4 , 5 0 4 , 8 2 2 : V . 8 9 , p . 3 4 8 , 5 9 3 ; V . 9 0 . p .  8 4 8 .

L A T E S T  E A R N I N G S .— F ro m  J u ly  1 t o  M a y  3 1 . 11 m o n th s :
11 Months—  Gross. Net. Other Inc. Charges. Bal. , Sur.

1 9 1 0 -1 1 ................§ 2 1 ,4 9 4 .1 3 8  § 5 ,9 9 7 ,6 6 2  § 1 ,3 6 9 ,1 9 4  § 5 ,4 3 4 ,9 1 6  § 1 ,9 3 1 ,9 4 0
1 9 0 9 -1 0 .............. 2 1 .5 6 0 ,6 5 1  6 ,2 3 5 ,3 1 4  1 ,1 1 5 ,8 0 0  4 ,9 2 6 ,8 4 8  2 ,4 2 4 ,2 6 6

A N N U A L  R E P O R T .— R e p o r t  fo r  1 9 0 9 -1 0  In V . 9 1 , p .  5 1 5 , 5 2 3 , in c lu d 
in g  th e  R io  G ra n d e  W e s te r n . S e e  p .  4 9 3 .

1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .
A v e ra g e  m iles  o p e r a t e d _________________________ 2 ,5 4 1  2 .5 3 4  2 ,4 9 9
T o t a l  o p e r a t in g  re v e n u e _________________ § 2 3 ,5 6 3 ,4 3 7  § 2 0 ,8 7 0 ,5 7 1  § 2 0 ,3 8 6 ,4 3 1
N e t re v e n u e .......................................................... 7 .7 7 9 ,4 0 7  6 ,4 6 7 ,5 3 5  7 .5 0 3 .9 7 9
T a x e s .......................................................   8 2 3 ,5 1 5  7 6 2 ,8 2 3  7 5 0 .4 7 1

O p e r a t in g  I n c o m e ____________________  § 6 ,9 5 5 ,9 5 2
O th e r  I n c o m e _____________________________  2 ,6 9 0 ,7 1 4

§ 5 ,7 0 4 ,7 1 2
1 .3 7 9 .4 1 7

§ 0 .7 5 3 ,5 0 8
5 5 4 ,2 9 6

T o t a l  n e t  I n c o m e ......................................... § 9 .6 4 6 ,6 6 7  § 7 ,0 8 4 ,1 2 9  § 7 ,3 0 7 ,8 0 4
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vRusbvillc WheelingUlharleston,M&ttoop. Connellsvillo
'Shir̂ oSburg,

f \ rnehol iV
■x yj e W$SKiddle town.

’hiladelpljkSlnmlhi f arietta'
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RAILWAY STOCKS AND BONDS. [VOL. LXXXXI1I •

RAILRO AD COM PAN IES  
[For abbreviations, A c ., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

D e tro it  &  M a c k in a c — C o m m o n  s t o c k ,  $ 2 ,0 0 0 ,0 0 0  a u th
P re f . s t o c k  $ 1 ,0 0 0 ,0 0 0  a u t h o r iz e d .............. ..........................
••First l ie n "  $ 1 ,5 0 0 ,0 0 0  c o l d __________ ___________ -G c *
" M o r t g a g e  b o n d s ”  $ 1 ,7 5 0 ,0 0 0  g  r e d  a t  p a r ______ G c*

Detroit T o le d o  *  I r o n to n — C o m  s t o c k  (V  8 0 . p  6 50 ) - 
F ir s t  p re t 4 %  n o n -c u m  (p re f as t o  a ssets) $ 7 ,5 0 0 ,0 0 0  
S e co n d  p re fe rre d  5 %  n o n -c u m u la t lv e ,  $ 5 ,0 0 0 .0 0 0 —
R e c e iv e r s ’ c e r t i f i c a t e s ____________________________________

d o  d o  ___________________________________ -
, d o  d o  _____________________________________
D e tr o it  S o u th e rn — O h io  S o u th  D iv is io n  m t g e — Ce 
G en era l lien  & d iv is io n  1st M  $ 4 ,2 5 3 ,0 0 0  g o i d - . N . c *
C o n s o lid a te d  m o r tg a g e  $ 2 2 ,5 0 0 ,0 0 0  g o l d ----------- K .c *
N o te s  fo r  A n n  A r b o r  $ 5 ,5 0 0 ,0 0 0 , see  t e x t ------------U sm
L o c o m o t iv e  n o te s , p a rt  d u e  s - a ______________________ -  -
E q u ip m e n t  tru st g o ld  (V  8 2 , p  9 9 ) ......................... - - T a
D e tr o it  S o u th e rn  ca r  tru s ts  d u e  $ 4 0 ,0 0 0  y e a r ly -------

Det &  T o l Sh L — 1st M  $ 3 ,0 0 0 ,0 0 0  g  gu  p & i .M e .e * & r  
D o v e r  & R o c k a w a y — S t o c k  6 %  re n ta l 9 9 9  y o a r s  
Dub &  S io u x  C it y — III C e n t W  lines 1st M  g _ .U s . c * A r  

I o w a  F a lls  A  S io u x  C ity  1st M  I o w a  F a lls  t o  S io u x C y  
C h er A  D a k .C  R  A  C a n d  O m a h a  D lv  A c  first m tg e

Duluth & Iron  R a n g e — F irs t  m o r t g a g e -------
► S e c o n d  M  cu r r e n o y  r e d e e m  a t  105 So.O OO .O OO .Cc.c* 
Duluth iM issabc & N o r th e rn — F irs t  m o r tg a g e  g o ld  s f_  

F ir s t  c o n s o l  m tg e  $ 3 ,5 0 0 ,0 0 0  g o ld  ca ll a t  1 0 5 - . - . C e
G en era l m o r tg a g e  g o ld  s f ,  r e d  1 0 5 -------------- ; - . . N x c

Duluth S o Sh &  Atlantic— M a rq  H  & O n  g en  M  C e .c*  
D u lu th  S o u th  S h o re  A  A t la n t lo  1st M  g o ld .C e .c A r  

F ir s t  c o n s o l  m tg o  g o ld  In terest g u a r  - C c .c * A r  
I n c o m e  ce r ts  ($ 3 ,0 0 0 ,0 0 0  h e ld  b y  C an  P a c  J u ly  10) . 
C ar tru s ts  g u a r  b y  C a n  P a c  (d u e  $ 1 7 ,0 0 0  y e a r l y ) . .

d o  d o  d o  ------------------------------------------
d o  d o  d o  ___ :-------------------- ---------------

D ul Winn & Pac— 1st M  d e b  s t o c k  g u a r b y  C ar N o r  R y  
D u lR L A W ln  1st M $ ‘2 ,0 0 0 ,0 0 0  g  re d  105 b e g ’ l l . I C c *  

Dun A ll V  & Pitts— 1st M $ 5 ,0 0 0 ,0 0 0  g  g u . .G , x c * & r  
Durham & So C ar— 1st M $ 3 0 0 ,0 0 0  g o ld  re d  1 0 5 .M c B a

A ll
A ll

203
A ll

T e x t

4 8

2 18
184
3 2 8
210
2 10

65
130
215
130
5 87
587

3 0

1895
1895

1910
1910
1911 
1901 
1905  
1905  
1905  
1909
1905

1903

1895 
1869

’ 8 8 -0 0
1887
1896
1892
1893
1906 
1885  
1887 
1890  
1892
1907
1909
1910
1909 
1906
1910 
1905

$10 0
100

1 ,0 0 0
1 ,0 0 0

100
100
100

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

100 
1 ,0 0 0  

5 0 0  & c

1 .0 0 0  Ac
1 .0 0 0  & c

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  Ac 

1 ,0 0 0

$ 2 ,0 0 0 ,0 0 0
9 5 0 .0 0 0

1 .0 5 0 .0 0 0
1 .2 5 0 .0 0 0

1 2 .5 0 0 .0 0 0
7 .5 0 0 .0 0 0
5 ,0 0 0 ,0 0 0

8 3 3 .0 0 0
1 8 8 .0 0 0
1 5 0 .0 0 0

4 .4 9 5 .0 0 0
4 .2 5 3 .0 0 0  
2 ,7 7 0 ,4 0 0  

S ee  t e x t
9 4 ,5 0 0

1 .6 5 6 .0 0 0  
8 0 ,0 0 0

2 .2 8 8 .0 0 0
1 4 0 .0 0 0

5 .4 2 5 .0 0 0
2 .8 0 0 .0 0 0
8 .9 3 0 .0 0 0
6 .7 3 2 .0 0 0  
S ee  te x t
1 .1 7 4 .0 0 0

7 6 5 .0 0 0
9 .0 7 5 .0 0 0
1 .0 7 7 .0 0 0
3 .8 1 6 .0 0 0

1 5 .1 0 7 .0 0 0
3 .0 0 0 .  000  

3 4 ,6 0 0
1 2 0 .0 0 0
1 76 .00 0  

6 ,1 4 8 ,3 3 3
2 .0 0 0 .  000

N o n e A p . ’ l l
3 0 0 .0 0 0

5  in  1911 
5 In 1911

4  g 
4  g

J  & 
J  A 
J A 
J  A

J u ly  1 1911 2 M  
J u ly  1 1911 2  M 
J u n e  1 1995  
J u n e  1 1995

H  K  M c II a r g ,  N e w  Y o r k
d o  d o

J  P  M o r g a n  & C o , N  Y
■ d o  d o

T o  J a n  1912  
T o  M ch  1912

4  g 
4  g
4  M
5
6
4 H  
4 H  
4  g  
6
4  g  
7

I ll in o is  '
5
6
6  g  
6  g
5 g
6
5  g  
4  g
4
5
4 M
4
4
5 g 
4 M  
5  g

M  A 
J  A 
F  & 
J  & 
M  A 
J A 
A A

e n tra l 
A  A

J A D  
M  &

M ch  1 1941 
D e c  1 1955  
A u g  1 1980  
D e c  1 1908  
T o  S e p t  1913 
T o  J u n e  1915  
T o  O c t  l 1912  
J a n  1 1953 
A p r  1911 3 %  
A u g  1 1 9 5 1  
O ct  1 1917  
n d s o r  c o l la te ra  
O c t  1 1937  

1 1916  
1 1922  
1 1923  
1 1941 
1 1925  
1 1937  

A u g  1 1990  
D e o  3 1 1 9 1 2  
T o  J u n o  1912  
M ch  1 1914 
A p r  1 1915  
J u n e  1 1939  
J a n  1 1916  
A u g  1 1 9 6 0  
J u ly  1 1935

J a n
J a n
J an
J an
A p r
J a n

S e p t  1910  c o u p o n  p a id  
D e c  ’ 0 9  c o u p o n  ca sh e d  
A u g  '0 7  c o u p o n  la st  p a id  
D e c  '0 7  c o u p o n  la st  p a id  
H a r v e y  F isk  & C o , N Y  
D e c  '0 7  c o u p  la s t  p a id  
M e rc  T r u s t  A D e p  C o .B a l 
M e rca n tile  T r u s t  o f  N  Y  
143 L ib e r t y  S t  N e w  Y o r k  
O ffic e  115 I I 'w a y , N  Y  

d o  d o
1 th e re fo r
O ffic e  E m p ire  B ld g ,  N  Y  

d o  d o

C en tra l T r u s t  C o , N  Y  
C o m p a n y ’s o f f ic e ,  N  Y  
44  W a ll S t , N e w  Y o r k  

d o  d o
N e w  Y o r k  o r  L o n d o n  
M o n tr e a l , Q u e b e c  
C h ica g o , 111 
D e tr o it , M ich  
P h ila d e lp h ia , P a  
L o n d o n  o r  T o r o n t o  
C h ase  N a t B k .N Y ; A C h ic  
N e w  Y o r k
M e r ch a n ts ’ T r u s t  C o ,B a lt

1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .
In te re s t  o n  b o n d s . . ................................  $ 4 ,6 0 6 ,8 6 7  $ 3 ,3 0 1 ,0 5 1  $ 3 ,2 9 3 ,9 2 8
R e n ta l o f  r o a d , y a r d s , te rm in a ls , A c .  2 7 3 ,4 7 6  2 2 3 ,2 4 6  4 7 ,3 0 3
H ?ro  o f  e q u ip m e n t___ - ..............  6 0 5 ,3 1 2  5 0 2 ,8 8 4  4 3 0 .7 3 7
D  v  o n  p re fe rre d  s t o c k  ( 5 % ) .................  2 ,4 8 8 ,9 9 0  2 .2 8 8 ,9 9 0  2 .2 8 8 .0 7 0
R e n e w a l f u n d _______ ____________________  1 2 0 ,0 0 0  1 2 0 ,0 0 0  1 2 0 ,0 0 0
A p p r o p r ia t io n s  fo r  b e t te r m e n ts , A c . .  ------------ 3 6 1 ,2 4 4  2 3 1 .3 9 3

T o t a l  ......................... - ...............................$ 9 ,2 4 7 ,4 9 0  $ 6 ,7 9 7 ,4 1 5  $ 6 ,4 1 1 ,4 3 1
S u r p l u s ! ! ...............................................   $ 3 9 9 ,1 7 7  $ 2 8 6 ,7 1 4  $ 8 9 6 ,3 7 3

O F F I C E R S .— C h a irm a n  o f  B o a r d , G e o rg e  J .  G o u ld ; P re s .,  E .  T .  J e ffe r y ; 
V Ice -P r e s .,  C h a s. H .  S o h la ck s : T r e a s . ,  J .  W .  G illu ly ; S e c .  a n d  C o m p t . ,  
S te p h e n  L it t le .  O fflo e , 165 B r o a d w a y , N e w  Y o r k .

D ir e c t o r s .— G e o rg e  J .  G o u ld , W in s lo w  S . P ie r ce , E .  T .  J e ffe r y , E d w in  
G o u ld , H o w a rd  G o u ld , A .  H . C a le f a n d  A r t h u r  C o p p e ll,  N e w  Y o r k ; C h arles
I I .  S ch la ck s . S a n  F r a n .; J o e l F .  V a lle , D e n v e r , C o l .— (V .  9 2 , p .  1 63 5 .)

DBS MOINES & FORT DODGE RR.— (See Map Minneapolis & St. 
Louis. ) — O w n s D es M oin es  t o  R u t h v e n , l a . ,  1 3 7 .0 1  m .;  a t  F t .  D o d g e ,  l a . ,
0 .6 1  m .;  tra ck a g e , T a r a  t o  F t .  D o d g e ,  6 .0 7  m . ;  a n d  S p e n c e r  t o  R u t h v e n , 
1 2 .4 5  m .;  t o t a l ,  1 5 6 .1 4  m . In  1904  M in n ca p . A S t .  L o u is  a cq u ir e d  $ 2 ,5 3 0 ,
0 0 0  o f  th e  o u ts ta n d in g  $ 4 ,2 8 3 ,1 0 0  c o m . s t o c k ,  a n d  g u a ra n te e s  th e  $ 3 ,0 7 2 ,0 0 0  
1st m ttre. 4 %  g o ld  b o n d s  Issued  t o  re t ire  a ll th e  o u ts ta n d in g  b o n d s ,  w h ich  
m a tu re d  J a n . 1 1905; th e  M in n . & S t . L o u is  lea ses  th e  r o a d  fo r  3 0  y e a rs  fr o m  
J a n  1 1905: a ll In co m e  o v e r  ch a rg e s , Im p ro v e m e n ts , A c . ,  t o  b e  p a id  to  
lessor V . 7 9 , p . 2 6 8 , 1 7 0 4 , 2 0 8 5 . G u a r a n ty , V .  7 9 , p . 2 6 9 6 . P r e f .  s to c k  
(n o n -c u m .)  sh a res e q u a l ly  w ith  c o m m o n  a fte r  7 %  o n  e a ch .

S e c o n d  M . b o n d s ,  $ 1 ,0 0 0 ,0 0 0  a u t h .;  s e c  V .  8 2 , p .  1 3 2 2 .
D I V I D E N D S .—  1 ’ 9 3 . '9 4 .  ’ 9 5 . ’ 9 6  t o  ’ 9 8 . ’ 9 9  t o  '0 3 .  ’0 4  to  '0 9  T O ’ - l l  

O n  p r e fe r r e d ______ % I  2  4  4  6  y e a r ly  7  y e a r ly  5  y e a r ly  10
R e p o r t  fo r  y e a r  e n d in g  D e c .  31  1 9 1 0 , in  V . 9 2 , p .  1 6 3 2 , s h o w e d  g ross  

ea rn in g s  $ 7 6 9 ,8 4 2 ; n e t , $ 2 6 2 ,4 5 4 : ta x e s  A In t .,  $ 1 7 6 ,5 8 0 : su rp lu s , $ 8 5 ,8 7 4 . 
Y e a r  1 9 0 9 ; g ro ss , $ 5 7 2 ,4 9 9 ; n e t . $ 1 6 2 ,4 5 7 ; t a x e s  & ln t . ,  $ 1 7 5 ,5 8 0 ; b a l . .  d e f . ,  
S13 123 P r e s .,  E d w in  H a w le y ; V . - P . ,  L .  F .  D a y ; T r e a s . ,  F . I I .  D a v is ; 
S e c : ,  W .  S . C r a n d c ll.— (V . 9 1 .  p .  3 4 . 3 8 ; V .  9 2 . p .  1 6 3 2 .)

DES MOINES UNION RY.— T e rm in a l r o a d  in  D e s  M oin e s ; o w n s  5  m iles 
m a in  t ra ck  a n d  b ra n ch e s , 14 m iles  2 d  a n d  s id e  t ra ck s , b r id g e  a cro s s  D es 
M o in e s  R iv e r  a n d  25  a cre s  o f  la n d  In D e s  M o in e s . S ee  s ta te m e n t  t o  N . Y .  
S t o c k  E x c h a n g e  In V .  6 5 , p . 1 17 3 . L e a s e d  t o  W a b a s h  R R . ,  C h ica g o  G reat 
W e s te r n . C h ic . M ilw . A S t . P .  R y . ,  C h ic . B u r l. A Q u in c y  R R . ,  S t .  P au l A 
Des M o in e s  R R .  a n d  M in n e a p o lis  & S t .  L o u is  R R .  V .  7 5 , p . 3 4 2 .  R e n ta l 
e o u a l t o  e x p e n s e s  a n d  f ix e d  ch a rg e s  p a id  m o n th ly  b y  lessees o n  w h ce la g e  
b a s is  S t o c k  a u t h .,  $ 2 .0 0 0 .0 0 0 : o u t . .  $ 4 0 0 ,0 0 0 : p a r , $ 1 0 0 . Y e a r  1 9 0 9 -1 0 , 
g ro ss , $ 3 3 7 ,6 7 3 ; n e t  in c . ,  $ 1 6 7 ,3 5 4 ; in t . ,  & c . ,  $ 7 6 , 5 1 5 . - - (V . 8 6 , p .  3 3 7 .)

DETROIT GRAND HAVEN & MILW AUKEE RY.— (S ee Map Grand 
Trunk, Ru ) — O w n s fr o m  D e tro it  t o  G ra n d  H a v e n , M ich ., 189  m ile s . A  re
o rg a n iz a t io n  o f  S e p t . 1 87 8 . T h e  p r in c ip a l a n d  In terest o n  th e  b o n d s  are 
g u ir a n t e e d  b y  th e  G ra n d  T r u n k  o f  C a n a d a . S t o c k ,  $ 1 ,5 0 0 ,0 0 0 ; p a r . $ 5 0 . 
R e a l e s ta te  b o n d s  o r  m o r tg a g e s , $ 2 2 6 ,0 0 0 . O n  J u n e  3 0  191 0  s u n d r y  o u t 
s ta n d in g  a c c t s . ,  $ 2 ,9 6 4 ,0 6 2 . G ra n d  T r u n k  o f  C a n a d a  o w n s  en tire  s t o c k .

E A R N I N G S .— 11 r a o s . , f 1 9 1 0 -1 1 -------  .G r o s s , $ 1 ,8 6 6 ,0 6 5 ; n e t , $ 2 4 1 ,2 8 1
J u ly  1 t o  M a y  3 1 .  1 1 9 0 9 -1 0 _______G ro ss , 1 ,8 4 8 ,1 9 0 ; n e t , 4 0 8 ,3 5 7

Y e a r  e n d in g  J u n e  3 0  1 9 1 0 . g ro ss . $ 2 ,0 4 1 ,4 0 2 : n e t , $ 4 4 9 ,3 1 9 : ch a rg e s , 
$ 5 5 8 ,7 2 6 ; b a l .7  d e f . .  $ 1 0 9 ,4 0 7 .— (V . 9 1 , p .  8 7 0 ; V .  9 2 . p .  1 37 4 .)

DETROIT HILLSDALE &  SOUTHWESTERN R R .— O w n s Y p s i la n t i,  
M ich ., t o  B a n k e rs , M ich ., 6 5  m . L e a s e d  in  p e r p e t u it y  J u ly  1 1881 t o  th e  
L a k e  S h o re  A M ich . S o u th e rn  R y . ;  re n ta l, $ 5 4 ,0 0 0  p e r  y e a r — 4 %  o n  s t o c k .

DETROIT MACKINAC &  MARQUETTE R Y,— S E E  M IS C . C O S .
DETROIT & MACKINAC RY.— O w n s fr o m  B a y  C ity , M ic h ., t o  C h e b o y 

g a n  196 m .;  R o s e  C ity  B ra n c h , 31  m .;  P re s c o tt  B ra n c h , 12 m .;  L in c o ln  
B ra n ch  14 m .;  A u  G res B r a n c h , 8  m .;  H illm a n  d iv is io n , A lp e n a  to  H illm a n , 
M ich  2 2  in . (o p e n e d  D e o . 1 9 0 9 ); lo g g in g  b ra n ch e s  (la r g e ly  te m p o r a r y ) ,  
81 m  • t o ta l ,  3 6 4  m . In  1 9 0 9 -1 0  fo r e s t  p r o d u c ts  fu rn ish e d  5 5 .7 2 %  o f  t r a f f ic .  
I n  1902  H e n r y  K .  M c IIa rg  a n d  a sso c ia te s  a cq u ir e d  c o n t r o l .

B O N D S  — “ M o rtg a g e  b o n d s ”  fo r  $ 5 0 0 ,0 0 0  w ere  re s e rv e d  fo r  b e tte r m e n ts , 
Ac a t  n o t  o v e r  $ 5 0 ,0 0 0  p e r  y e a r .  V . 7 4 . p .  6 2 9 . In  a d d it io n  t o  th e  
a m o u n ts  sh o w n  a b o v e  as o u ts ta n d in g . $ 4 5 0 ,0 0 0  “ first lie n ”  a n d  $ 4 0 0 ,0 0 0  
“ m o r tg a g e ”  b o n d s  w ere  o n  J u n e  3 0  1910  h e ld  In th e  tre a su r y .

S T O C K  — T h e  c a p ita l s t o c k  is $ 3 ,0 0 0 ,0 0 0 , o f  w h ich  $ 2 ,0 0 0 ,0 0 0  c o m m o n  
a n d  $ 1 ,0 0 0 ,0 0 0  5 %  n o n -c u m . p re fe r r e d . S ee  V . 7 4 . p . 6 2 9 .  D lv .  o n  p r e f . ,  
o u .%  J u ly  1 1 90 3 ; s in ce  to  J u ly  1 9 1 1 , 5 %  y e a r ly . O n  c o m m o n , 1st d lv . ,  
2 ) 1 %  . p a id  J a n . 1 91 1 ; J u ly ,  2 ) 4 %  • V . 9 1 , p .  1 51 1 . •

L A T E S T  E A R N I N G S .—  (1 9 1 0 -1 1 -------G ro ss , $ 1 ,0 8 4 ,4 6 7 ; n e t , $ 2 4 0 ,9 7 2
1 1 1 m o s !? J u ly  1 t o  M a y  3 1 .\ 1 9 0 9 -1 0 - - - G r o s s ,  1 .1 2 3 .0 7 5 ; n e t . 2 5 6 ,4 0 1

E A R N I N G S .— R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  191 0  w as In V .  9 1 , p .  1 24 7 , 
sh o w in g  g ro ss . $ 1 ,2 3 1 ,2 4 4 ; n e t  In co m e , a fte r  ta x e s . $ 2 9 6 ,5 8 6 : in t .  o n  b o n d s ,  
& o $ 9 4  148- p r e f. d lv .  ( 5 % ) ,  $ 4 7 ,5 0 0 ; b a l . ,  su r ..  $ 1 5 4 ,9 3 8 . In  1 9 0 8 -0 9 . 
g r o s s !  $ 1 ,1 4 9 .9 7 4 ; n e t . $ 2 8 3 ^ 5 9  - ( V .  9 1 . p .  1 51 1 ; V . 9 2 . p .  1 3 7 4 .)

DETROIT TOLEDO & IRONTON R Y.— O p e ra te s  r o a d  fr o m  D e tr o it . 
M ic h .,  t o  I r o n t o n , v ia  L im a . 3 8 9  m . ,  In c lu d in g  4 5  m  o f  tra ck a g e ; b ra n ch e s  
K in g m a n  t o  S e d a lia , O ..  31 m . ;  J a c k s o n  t o  C o rn e lia , 19 m „  a n d  L lsm a n  
J e t .  t o  D e a n , O .,  3  m .;  t o ta l ,  441 m . ;  c o a l  m in e  tra ck s , s id in g s  A c  . 141 m .  
A lso  o w n s  co n t r o l  o f  A n n  A r b o r  R R . ,  w h ic h  se e . V .  8 1 , p .  2 6 4 ; V . 8 2 , p .  5 0 9 .

O R G A N I Z A T I O N .— S u cc e sso r , p e r  p la n  V .  8 0 . P. 6 5 0 , o f  D e t . S o u th . 
R R .  fo r e c lo s e d ,  s u b je c t  t o  O h io  S o u t h , m t g e .  V . 8 0 , p . 2 3 4 4 , 1 856 .

R eceivership.— In  F e b . 1908  G e o . K . L o w e l l .  B enJ. S . W a rre n  a n d  T h o m a s
D . R h o d e s  w ere  a p p o in te d  re ce iv e rs , th e  In terest o n  th e  c o n s o l .  4  M s d u e  
F e b  t 1908  b e in g  In d e fa u lt . T h e  In terest o n  th e  d iv is io n a l a n d  g e n . lien  
4 s w a s first d e fa u lte d  D e o . 1 1909  a n d  In M a y  1911  fo r e c lo s u re  u n d e r  th e  
g e n e ra l lien  a n d  d iv is io n a l m tg e . w as o r d e r e d . V . 9 1 , p .  1 51 1 ; V .  9 2 , p . 
1 2 4 2 , 1 43 5- T h e  S e p t .  '0 9  a n d  M ch . ’ 10 c o u p o n s  o n  O h io  S o u . d lv .  b o n d s  
w e re  p a id  M c h . 1 ’ 1 0 . T h e  S e p t .  ’ 10 c o u p o n s  w e re  a lso  p a id , th e  M a rch  
1 Q11 c o u p o n s  b e in g  p u rch a se d  b y  th e  c o n s o lid a te d  m o r tg a g e  b o n d h o ld e r s ’ 
C o m m itte e . V .  8 9 . p . 5 9 3 ; V . 9 » .  p .  5 5 9 . O n  F e b . 25  1908  $ 3 0 0 ,0 0 0

r e c e iv e r ’ s ce r t ifica te s  w ere  a u t h o r iz e d ,  h a v in g  a  lien  ju n io r  t o  th e  O h io  
S o u th e rn  d iv is io n  a n d  g en era l lien  a n d  d iv is io n a l 4 s . V . 8 6 ,  P . 5 4 6 , 6 0 2 .

In  J a n . an d  F e b . 1910 $ 8 0 0 ,0 0 0  1st lien  r e c e iv e rs ’ c t f s .  w e re  a u t h .,  o f  
w h ich  $ 4 0 0 ,0 0 9  ra n k  a h e a d  o f  a ll m tg e s . an d  $ 3 0 0 ,0 0 0  a h e a d  o f  t h e  g en era l 
lien  b u t  a fte r  th e  O h io  S o . D lv . m tg e . V . 9 0 , p . 167 .

O n  M a rch  2 0  1911 $ 1 5 0 ,0 0 0  a d d it io n a l r e c e iv e r ’s c e r t ifica te s  w ere  Issu ed . 
Committee for Ohio So. Dio. 4 s .— J a m e s  N . W a lla c e , C h a irm a n ; F . E . 

M o w le , S e c . ,  25  N assau  S t . ,  N . Y . ;  C en tra l T r u s t  C o . ,  N . Y . ,  d e p o s i t a r y .  
V . 8 9 . p . 1279, 1 541 : V . 9 0 , p . 5 5 9 .

Committee for Gen. Lien A  Dlv. 4 s .— O tto  T .  B a n n a rd , C h a irm a n ; W m . R .  
B r it to n . S e c . .  3 0  B r o a d  S t . ,  N . Y . ;  N . Y .  T ru s t  C o . ,  d e p o s i t a r y .  In  J a n . 
1910  o v e r  8 5 %  h a d  b e e n  d e p o s ite d .  V . 8 9 . p . 1 4 8 2 ,'1 5 9 6 . 1 607 : V .  9 0 . p .  
1 67 ; V . 9 2 , p . 7 9 4 . T h e  D e c .  1909  c o u p o n s  w e re  ca sh e d  In b e h a lf  o f  t b c  
c o n s o l ,  m tg e . In terests , b u t  th e  1910  c o u p o n s  re m a in  u n p a id . V .  9 0 ,  p .  
1 4 9 0 , 1554 : V .  9 1 , p . 1511.

Committee for Consolidated Mortgage 4 M *.— F ra n c is  H e n d e rs o n , C h a irm a n ; 
N e w m a n  E r b , J o se p h  B . F o ra k e r , H u g h  I I .  H a rr is o n , J o s e p h  R a m s e y  J r . ,  
G e o .  W .  Y o u n g  (H o w a r d  C . D ic k in s o n , S c o . ;  E m p ire  T r u s t  C o . ,  N . Y . ,  
d e p o s i t a r y ) .  F o rm e d  in  F e b . 1911 b y  a  m a jo r it y  o f  th e  c o n s o l .  4 M s. 
V .  9 2 , p .  5 94 , 1 2 4 2 . „  .

Collateral Trust Noteholders' Committees.— J o se p h  R a m s e y  J r . ,  C h a ir m a n , 
W a lte r  L . W o r r a l . S e cr e ta r y : N e w  Y o r k  T r u s t  C o . ,  d e p o s it a r y .  I n  N o v .  
1910  a b o u t  $ 5 ,3 0 0 ,0 0 0  o f  th e  $ 5 ,5 0 0 ,0 0 0  o u ts ta n d in g  n o te s  w e re . It w a s 
u n d e rs to o d , o w n e d  o r  c o n tr o lle d  b y  th e  c o m m it t e e ,  w h ich  a t  p u b l ic  sa le  
o n  N o v . 25 1910 b id  In th e  c o l la te ra l, v iz . :  $ 3 ,0 0 1 ,0 0 0  p r e f . s t o c k  a n d  
$ 2 ,1 9 0 ,0 0 0  c o m . s t o c k  o f  A n n  A r b o r  R R .  a n d  $ 5 ,0 0 0 ,0 0 0  D e t . T o l .  A I r o n t .  
c o n s o ls . T h e se  co n s o ls  w ere  h e ld  v a lid  b y  th e  lo w e r  C o u r t  In S e p t . 1 9 1 0 .

9 1 . p .  8 70 . S ee  c ir c u la r  In V . 8 7 , p .  1 30 0 . V .  8 6 , p . 3 3 7 , 4 2 0 , 4 8 0 , 
3 4 6 , 6 0 2 , 1589; V . 8 7 , p . 166 , 2 8 5 , 5 4 4 . 1300; V .  9 0 , p .  4 4 7 , 6 2 6 , 1 44 6 .

U n d e r  plan  In V . 9 2 , p .  2 6 0 , th e  h o ld e rs  o f  d e p o s it in g  n o te s  o n  p a y m e n t  
o f  $ 3 5 4 ,2 3 3  p er  $ 1 ,0 0 0  n o te  r e c e iv e d  $ 8 0 2 .1  A n n  A r b o r  p r e f. a n d  $ 5 8 5 .4  
c o m m o n  s to c k  a n d  a ce r t if ica te  o f  d e p o s it  r e p re se n tin g  th e  p r o p o r t io n a t e  
In terest in  3 ,7 4 1 -5 ,4 4 1  o f  $ 5 ,0 0 0 ,0 0 0  D . T .  A I .  c o n s o ls , v iz . ,  $ 91 9  8 9 . 
T h e  c o m m it te e  h as g iv e n  an  o p t io n  to  H . B . H o llin s  A C o . u n til D e c . 22  1912 
t o  p u rch a se  th e  D . T .  A I .  c o n s o ls  o r  e q u iv a le n t  se cu r it ie s  Issued  in  r e 
o rg a n iz a t io n  a t $ 1 ,0 2 0 ,2 4 5 , w ith  In terest a t  5 %  fr o m  N o v .  25  1 910 .

Pref. Stockholders' Committee.— A le x a n d e r  J . H e m p h il l ,  C h a irm a n ; E d g a r
C . H e b b a r d , S e c . (G u a ra n ty  T r .  C o . .  N . Y . ,  d e p o s . ) .  V .  8 6 , p .  1 40 9 , 1 52 9 .

T h e  in t. o n  th e  $ 1 ,6 5 6 ,0 0 0  4  M % e q u lp .t r u s t  n o te s  o f  1905  b e in g  In d e fa u lt , 
th e  e q u ip m e n t  w as su rre n d e re d ; b u t  th e  o b lig a t io n  re m a in s . V .  8 9 , p .  1 4 1 0 .

E A R N I N G S .— 11 m o s . , (1 9 1 0 -1 1 _________G ro ss , $ 1 ,6 7 1 ,3 2 8 : n e t , $ 7 8 ,1 9 6
J u ly  1 t o M a y 3 1 .  1 1 9 0 9 -1 0 ________ G ro ss , 1 ,4 5 0 ,6 8 7 : n e t , 9 2 ,8 1 0

R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1910  In V .  9 1 , p .  1 38 3 .
Entire System (including Ann Arbor).

Year—  Gross. Net (aft.Tax.) Oth.Inc. Deductions. Balance.
1 9 0 9 -1 0 .................$ 3 ,4 6 3 ,1 9 2  $ 4 4 1 ,0 9 4  $ 1 1 3 ,2 8 1  $ 1 ,3 8 4 ,3 8 0  d e f .$ 8 3 0 ,0 0 4
1 9 0 8 - 0 9 ........... 3 .2 3 3 ,6 0 7  5 5 7 ,4 0 6  1 3 9 .9 6 4  1 ,3 5 4 ,5 3 6  d e f .  6 5 7 ,1 6 6

Detroit Toledo A  Ironton Proper.
1 9 0 9 - 1 0 ............ $ 1 ,6 0 7 ,0 3 2  $ 3 1 ,6 7 0  5 4 0 ,5 0 6  5 9 8 0 .4 7 5  d e f .$ 9 1 4 ,2 9 8
190.8-09 ................  1 ,5 2 5 .1 2 6  1 6 6 ,9 5 6  3 8 ,4 7 6  8 9 0 ,6 8 9  d e f .  0 8 o ,2 5 7

In te re st  ch a rg e  In clu d es  y e a r ly  $ 2 7 5 ,0 0 0  In terest o n  co lla te ra l tru s t  n o te s  
Issued  fo r  A n n  A r b o r  s t o c k .  S e c  V . 8 3 , p . 1034 .

P re s ., E u g e n e  Z im m e r m a n ; S e e . a m i T r e a s . ,  G . C a sp ar N iles : O ff ic e , 
D e t r o it .— (V . 9 2 , p .  2 6 0 , 5 9 4 , 7 9 4 , 1 0 3 2 , 1 2 4 2 , 1 3 7 4 , 1 43 5 .)

DETROIT A TOLEDO SHORE LINE RR.— E x te n d s  fr o m  T o le d o  to  
(s u b u rb s  o f)  D e tro it  4 7 .6  m .;  2 d  t ra ck , 20  m .: s id in g s , 3 m .: t ra ck a g e  o v e r  
T o le d o  R v .  A T e r m . C o . ,  Ac., 31 m .;  t o ta l t r a c k , 1 0 1 .6  in . V . 7 8 . p . 2 5 9 8 .

T h e  G ra n d  T ru n k  W e ste r n  R y .  a n d  th e  T o le d o  S t . L o u is  A W e s te r n  R R .  
o w n  th e  en tire  $ 1 ,4 2 8 ,0 0 0  s to c k  a n d  jo in t ly  g u a r a n te e  th e  b o n d s ,  p r in c ip a l 
a n d  In terest, b y  e n d o rs e m e n t . S ee  fo r m  o f  g u a r a n ty ,  V .  7 0 , p .  6 5 3 . F irst 
d iv id e n d , 4 % ,  p a id  fr o m  e a rn in g s  p r io r  t o  J u n o  3 0  1 90 8 ; in  fisca l y e a r  
1 9 0 8 -0 9  6 %  a n d  In 1 9 0 9 -1 0  8 % .  V . 8 7 . p .  1 2 3 7 .

E A R N I N G S .— 11 m o s . , / 1 9 1 0 -1 1 __________ G ross , $ 8 7 9 ,8 7 3 ; n e t . $ 4 3 4 ,5 4 0
J u ly  1 to  M a y  3 1 . \ 1 9 0 9 -1 0 __________ G ro ss . 8 3 6 .b 8 5 ; n e t , 4 0 9 ,4 2 2

Y e a r  e n d in g  J u n e  3 0  1 91 0 , g ro ss , $ 9 1 3 ,6 2 4 : n e t  ln c ° ™ e - 5 4 0 7 ,3 4 7 : In t .,  
re n ta ls . A c ..  $ 2 2 2 ,7 1 0 : d lv s .  ( 6 % ) .  $ S 5 ,7 8 0 ; b a l . ,  s u r .,  5 98  8 5 7 . In  1 9 0 8 -0 9 . 
g ro ss . $ 7 6 9 ,1 8 1 ; n e t . $ 2 8 2 ,0 8 1 . P re s .,  T .  P .  S h o n t s .— (V . 8 7 , p .  1 23 7 .)

DOMINION ATLANTIC R Y .— S e e  C a n a d ia n  P a c if ic  R y .  V . 9 1 , p .  7 1 6 .

DUBUQUE & SIOUX CITY RR.— (S ee Map o f Illinois Central.)— O w n s 
D u b u q u e , I o w a , t o  I o w a  F a lls . 143 m ile s ; I o w a  F a lls  t o  S io u x  C ity , 184  m .;  
M a n ch e ste r  to  C ed a r R a p id s ,  4 2  m .:  O n a w a , I o w a , t o  S io u x  F a lls , D a k o t a ,  
155 m . ;  C ed ar F a ils  t o  M in n e so ta  S ta te  L in e , 76  nv.: T a r a  S ta t io n , n e a r  F t .  
D o d g e ,  l a . ,  t o  C o u n c il B lu ffs , 130 m .;  t o ta l  o w n e d , 7 3 0  m iles

O R G A N I Z A T I O N .— C o n tr o lle d  s in ce  A p r i l 1887  b y  th e  I ll in o is  C en tra l 
R R . ,  w h ich  o w n s  n e a r ly  a ll th e  $ 1 5 ,0 0 0 ,0 0 0  s t o c k  a n d  h as issu ed  Its o w n  
b o n d s  o n  th e  r o a d ; th e  o n ly  D . A S . C . b o n d s  h e ld  b y  th e  p u b l ic  a re  th e  I o w a  
F a lls  A S io u x  C ity  7 s , $ 8 ,2 0 0 ,0 0 0 . L e a s e , V . 7 9 , p .  1274 .

D I V I D E N D S .—  1 1 9 0 0 . 1 9 0 1 . 1 9 0 2 . 1 9 0 6 . 1 90 7 . 1 9 0 8 . 1 90 9 .
S in ce  1 8 9 9 ......................% /  3  1 M  1 1 X  4  1 M  A u g . ,3 M
— (V . 8 9 .  p .  4 7 0 .)

DULUTH & IRON RANGE RR.— O w n s D u lu th  to  E ly ,  M in n ., 1 1 7 .2 2  m .;  
T o w e r  J e t . t o  T o w e r .  1 .4 0  m .; A l le n  J e t . t o  V irg in ia , 2 5 .3 1  m .;  M c K in le y  
to  E v e le th , 9 .0 2  m .; W a ld o  t o  D r u m m o n d , 1 5 .0 2  m .;  M e sa b a  t o  D u n k a  
R iv e r ,  18 .2 9  m .;  N o r th  B ra n ch  fr o m  R id g e ,  4 .1 4  m . ;  b ra n ch e s  a n d  sp u rs , 
7 2 .2 2  m .:  t ra ck a g e  t o  U n io n  D e p o t ,  D u lu th , 0 .8 0  in .;  t o t a l ,  2 6 3 .4 2  m ile s . 
O w n s  o re  d o c k s  a n d  y a r d s  o n  L a k e  S u p e r io r  c o s t in g  o v e r  $ 1 ,5 0 0 ,0 0 0 .

S T O C K , A c .— S t o c k ,  a u t h .,  $ 1 0 ,0 0 0 ,0 0 0 ; o u t . ,  $ 3 ,0 0 0 ,0 0 0 . F e d e r a l 
S tee l C o . (see  U . S . S te e l C o r p .)  o w n s  th e  s to c k  a n d  $ 3 ,5 0 0 ,0 0 0  o f  th e  $ 4 ,
5 0 0 ,0 0 0  2 d  m tg e . b o n d s .  (V .  6 6 , p . 1 2 3 7 .) F irst m tg e . b o n d s  a u t h .,  $ 2 5 ,
0 0 0  p e r  m ile  fo r  c o n s t r u c t io n  a n d  $ 7 ,0 0 0  fo r  e q u ip m e n t . D iv id e n d s  s in ce  
1 904 ; 1 90 5 , 6 5 % ,  1 90 6 , 4 0 % ;  1 90 7 , 8 0 % ;  1 90 8 , 8 0 % ;  1 90 9 , 1 4 5 % ; In
fisca l y e a r  1 9 0 9 -1 0 , 1 0 0 % .

E A R N I N G S .— 11 m o s . ,  (1 9 1 0 -1 1 -------G ro ss , $ 6 ,5 0 2 ,4 5 1 ; n e t ,  $ 3 ,5 6 9 ,7 7 1
J u ly  1 to  M a y  3 1 . U 9 0 9 - 1 0 -------G ro ss , 8 ,2 3 7 ,2 2 1 ; n e t , 5 ,1 2 6 .0 9 2
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52 RAILWAY STOCKS AND BONDS. [VOL. LXXXXI1I.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tion s, & c . ,  s ee  notes o n  f i r s t  page]

Durham & Southern— 1st M $1,000,000 auth gold_.F  
Durham Uni^n S ta tion -F irst M $75,000 g S.c*&r 
Dutchess County RR—-See: Central New England R y
East Broad lop  RR & Coal— 1st M ext 1908--------------
• 2d M Incomes----------------------------------------------------------

East P e lm s y lv a n la ^ t o c k W  guar 999'yrs Phlla & R 
iT s t  m tle gokl guar p & l by P & R  R R  (end). c* 

East Tennessee Virginia & Georgia— Seei Southerni R y 
East Tenn & \V No Car—1st M g ( V 81 p 1723) -GuP.c 
Eastern Ry of Minnesota—See Great Northern 
El Paso & Northeast— N M R y & 0 col tr g red 105--N

l i f t s  i i S ’ f c  v o b b :(W V o - ,a ia ; f „ - :TS
" El Paso ft Rock Isl first M $2,500,000 gold - - -T a .c  
PUDawson Ry & Coal coll trust gold guar p & 1 ra.c* 
Pi P'ico Union Pass Depot— 1st M g $240,000 s f__Ta 
F ein Joliet & Eastern— 1st M ($10,000,000) g.Ccx.c* 
F fzab’ tht’n L r  C o - l s t  M $150,000 red 105 begApr’ 15 
Elmfra & Lake Ont— Sodus Bay & S o - l s t  M g --U n .c
P m Ja & Williamsport—Stock com 5%  rental____N.c
L Pretcned stock 7% rental 999 years Northern Cent 
P First mortgage extended 1910------ ------------ - ---------- 

Income bonds 999 years to run................................. c*
Frie& P ittsbu rgh -S tock  7% rental 999 yrs Penn Co. 
b  Sncclal guaranteed betterment stock $2,500,000--. 

General mtge (now 1st) $4,500,000 gold gu ar .-.U n
Prie Railroad—Common stock $153,000,000 auth____

Second prof stock 4%  non-cum redeemable at p a r .. 
First pref stock 4% non-cum redeemable at p a r . . .

a_old Bonds Assumed—Roads Consolidated
N Y & Erie 1st M Plerm to Dun ext 1897 go ld -.c*

Second mortgage (extended In 1879) gold-------- c*
Third mortgage (extended In 1883) gold----------c*
Fourth mortgage (extended In 1880) gold......... o*
Fifth mortgago (extended In 1888) gold----------c*

Eric R v 1st M Buff Br Horncllsv to Attica gold c* 
First consol mtge $30,000,000 gold $ or i - .-F .c  

N Y L E & West first consol mortgage gold............c*

Miles
Bonds

Date
Road

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

61 1906 $1,000 $750,000 4 g ,T A, J Jan 1 1946 Farmers’ L & T Co. N Y
1905 1,000 &c 54,000 5 g M & N May 1 1955 Standard Trust Co, N Y

1,000 500,000 4 J ft J Jan 1 1958
100 &c 466,705 4 J ft .1 Jan 1 1958 Philadelphia, Pa

50 497,750 5 J & D 15 June 15 1911 214 Reading Term, Phlla, Pa
36 50 1,948,300 6 J ft J J'lv 18 1911 3% do do
36 1888 1,000 495,000 4 g M ft S Mch 11958 do do

34 1905 1,000 500,000 5g M & N Nov 11935 Guar Tr & S D Co, Phlla

165 1897 1,000 3.000.000 5 g A ft O Oct 11947 Trust Co of America N Y
1901 1,000 2,000.000 5 g A & O Oct 11951 do do

31 1898 1,000 372,000 5 g A & o Apr l 1928 do do
128 1901 1,000 2,500,000 5 g J & J Jan 1 1951 do do
133 1901 1.000 3.000.000 5 g .1 & J July 1 1951 do do

1905 1,000 240.000 5 g .1 J Jan 1 1916-1935 do do
181 1891 1,000 10,000,000 5 g M & N May 1 1941 71 Broadway, New York

fi g A & o Apr 1 1910
34 1884 1,000 500,000 5 g j * J July 1 1924 Nat Bank of Comm, N Y

73 Yt 50 500,000 5 M & N May 1911 Broad St Station, Phlla
7314 50 500,000 7 J & J July 1911 do do
73 Vi 1860 1,000 963.000 4 J & J Jan 1 1950 do do

1863 500 570,000 5 A * O Oct 1 2862 do do
83 50 2,000.000 7 !— M June 10 ' l l  1 M Union Trust Co, N Y
83 50 1,469,450 7 !— M June 10 ' l l  IH do do
83 1890 1,000 4,213.000 3 H g J & J July 1 1940 do do

100 112 ;*7«s.00()
100 16.000,000 See text Semi ann April 1907 2% J P Morgan & Co, N Y

— — 100 47,892,400 See text Semi ann April 1907 2% do do

447 1847 1,000 2,482,000 4 g M A N May 1 1947 do do
447 1849 1,000 2.149,000 5 g M * S Sept 1 1919 do do
447 1853 1,000 4,617.000 4 H g M ft, S Mch 1 1923 do do
475 1857 1,000 2,926.000 5 g A & o Oct 1 1920 do do
475 1858 500 &c 709,500 4 g J & I) June 1 1928 do do

60 1861 200 &c 182,400 4 g J & .1 July 1 1931 do do
526 1870 1.000 16,891,000 7 g M ft, s Sept 1 1920 1o do
526 1878 500 &C 3,699,500 7 g M & s Sept 1 1920 do do

V c a r  e n d in g  J u n e  30 1910, g ro ss , $9,530,101: n e t , $6,046,648: o th e r  ln -  
come $92 774: ch a rg e s , d e p r e c ia t io n ,  & o ., $1,700,771; b a la n c e ,  s u rp lu s , 
$4,438.651’.— (V. 79, p . 2085.)

D U L U T H  M IS S A B E  & N O R T H E R N  R Y .— O w n s fr o m  D u lu th  t o  M o u n tain t r n n  M in n  . 7 7 .9 6  m .;  b ra n ch  fro m  A lb o r n  n o r th w e s te r ly  t o  B u c k e y e  ta in  i r o n ,  cvum i., <« ___ . ........... , Ql- i in i , ,, ,

500 stock owned by Lake Superior Consol. Iron Mines, and so by U. S. 
Steel Corp. V. 72, p. 1038.

n 0 ( i n s __Of the gen. 5s of 1906, bonds arc reserved to retire the under
lying bonds; additional bonds may bo Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and improvements, 
sinking fund of 2%  yearly of outstanding bonds (Incl. bonds In s. f.) retires 
bonds by lot at 105. V. 88, p. 822.

DIVIDEN DS paid flsoal years ending June 30: 1904, 150%: 1906, 110%: 
1908, 110%: 1909, 145%: 1910, 240% .

F A R N IN G S — 11 mos., (1910-11____Gross $9,068,490: net, $5,288,485
Julv^1 to May 31 H 909 -10 ----G ross. 11,762,818: net, 8,053,137

Fnr vear ending7June 30 1910, gross, $13,966,426: net. $9,781,615- other 
income $386 410: ln t /ta x e s , &o . $1,672,601: bal.. sur., $8,495,424. In 
19oT o9. *£oss, $10,022,565; net. $ 6 .2 7 9 .9 0 6 .-(V . 92, p. 261.)

DUL. RAINY LAKE & WINNIPEG R Y — See Dul.Winnipeg &Pac. R y.
DULUTH SOUTH SHORE & ATLANTIC RY.— Operates Duluth to 

Sail It Ste Marie, 415 miles; “ Soo”  Junction to St. Ignace, 43 miles; other, 
133 miles: total. 606 miles, Including 21 miles of trackage. .

c a p i t a t , STOCK.— Common, $12,000,000; pref. 6%  non-cum., $10,- 
nnn nmv nar both $100. Can. Pac. July 1 1910 owned $6,100,000 com . and 
$5?i00?0OOpref stock, $3,000,000 Incomes and $15,107,000 consols.

nnN D S &o.— Abstract firs t mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4 % , guaranteed 

hv (hfn Pac whtoh July 1 1910 held the entire outstanding Issue ($15,107.
000) ln’ lts treasury as security for Its 4%  debenture stock; consols for $4,- 
so't non are reserved for prior bonds, and additional amounts may be Issued 
at $20 0(W per miTeof new lines. Car trust 4 ^ s  of 1 ' )6 V . 82. p 452. Due 
Canadian Pacific R y. Juno 30 1910 for guaran ed interest advances, 
$5,866,515: unguaranteed car trusts were $236,213.

T ATEST EARNINGS.— /1910-11____Gross, $2,853,120: net, $799,789
11 mos July 1 to May 31 .U 909 -10 .---G ross, 2,999,166; net, 933,548

Deficit after charges, $200,266, against $76,468 in 1909-10.
R E P O R T .— Report for year ending June 30 1910 In V. 91, p. 788.
Of the tonnage In 1909-10, ores furnished 49% , lumber, &c., 19%.
Year__ Gross. Oper. Inc. Other Inc. Charges. Iial.,Def.

1909-10 ..........$3,372,090 $815,572 $61,322 $1,228,610 $351,715
lo o ilo o  : : : : : ___  2.785.587 544,086 146.209 891,742 201,447

Pres., W . F. Fitch. Marquette, Mich.— (V. 91, p. 397, 788.)

DULUTH WINNIPEG & PACIFIC RY.— Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg R y., Virginia, Minn., north to the Cana
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and Is building from 
Virginia to Duluth, 78 miles (contract being let July 1910); also branches 
ami sours for industrial and mining purposes and docks at Duluth, with val
uable sites for terminals. V. 87. p. 1605. 1664; V. 88. p. 563 623, 882. 1252;
V . 91, p. 1322. Capital stock auth., $6,000,000; par, $100.

S E C U R I T I E S .— T h e  first m tg e . 4 %  d eb . s to c k  of 19 10  is g u a r .,  p . & I., b y
the Canadian Northern Ry. Of the $10,500,000 auth. Issue, $4,623,333 
(£050 000) has'becn sold, $1,525,000 was Issued to retire existing securities, 
S2 000 00 Is Reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
I t  maturity J m  1 1916, and the remaining $2,351,667 to be available for 
further cxte’nslons &c On payment of the D. R . L. & W . bonds In 1916 
Its property will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L & W. stock in the mean
time being vested with the trustees, the National Trust Co. of Toronto and 
the British Empire Trust Co. V. 90, P. 1490, V. 91, p. l.>4, 1322.

The Virginia & Rainy Lake Co., which former)lyv0's i C'n h i l tW . guarantees the Interest on the latter s bonds. V. 81, p. 558. 613, 1818, 
V. 82, p. 751: V. 84, p. 158; V. 85, p. 1518; V. 89, p. 1279.

EARN ING S.— Of Dul. Rainy Lake & Win tor year ending Dec. 3 1 1910 
gross, $486,561: net over taxes, $152,424.— (V. 90 p 1490, V. 91, p. lo<4.)

DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.— Dunkirk. 
N Y to Titusville, Pa., 90.51 miles. Leased to New York Central & 
Hudson River R R . for 501 years from Jan 3 1873, rental providing interest 
on bonds and 1 >4% yearly dividend on $1,300,000 stock, of which $1,179,
275 owned by lessee Deo. 31 1909. Operated by the Lake Shore & Mich 
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000 000 
(present Issue, $2,900,000). are to be guar., prin. & ln t ..b y  N. Y . O. & H 
R R . V .90.p.1490, 848; V .91,p.336, 1327.— (V.90,p. 1490, V .91,p.336, 1327.)

DURHAM & SOUTH CAROLINA RR.— Durham, N. C., south 30 mlies 
to Bonsai on the Seaboard Air Line. Stock, $300,000: par, $100. Bonds, 
see tablo Year ending June 30 1910, gross. $62,372: net, after taxes, 
$32,275: interest on bonds, $15,000; bal., sur. $17,275. Pres., Ernest 
Williams, Lynchburg, Va.— (V. 90, p. 1424.)

DURHAM & SOUTHERN RR.— East Durham to Dunn. N. C., 59 miles; 
nurham to East Durham, 2 miles; total, 61 miles. Stock authorized, 
SI 000.000; outstanding, $600,000; par. $100. Bonds, sec table above. 
For year ending Juno 30 1910, gross, $356,701; net. $216,096; other Income,

DURHAM UNION STATION CO.— Owns passenger station at Durham, 
N C.. opened Mav 1 1905 and used by the Southern R y., Seaboard Air Line 
R y.. Norfolk ft Western R y. and Durham & Southern, which i-ach own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay lnt. and other charges Pres., II W . Miller; Sec., C. N. Freeman.

EAST BROAD TOP RR. & COAL CO. (Pa.)— Owns from Mount Union 
Pa., to Woodvalc, Pa., 31.13 miles; Booker Jot. to Booker, 2.36 m.; oper
ates Shade Gap R R ., 10 m., and Rocky R R ., 4.93 m.; total, 46.06 mites. 
See V. 75, p. 77. A coal road opened In 1874. Stock, $815,589 (par $50), 
of which $247,189 Is 6% non-cum. pref. First mtge. 4s ($500,000) extended 
In 1908 to Jan. 1 1958. Second mtge. 4% Income bonds. $466,705, due 
Jan. 1958, given In 1908 for back Interest from 1885. Car trusts, $42,000; 
interest, 6 % , due May 1 1918, payable J .-D . Year 1909-10, gross, $237.
621; net, S119.331; other Income, $4,916: Interest on bonds, &c., $22,520; 
balance, surplus, $101,728. Pres., It. S. Slebert, Orblsonla, Pa. Office, 
406 Lafayette Bldg., Philadelphia, Pa.— (V. 77, p. 145.)

EAST MAHANOY RR.— Owns from East Mahanoy Junotlon to St. 
Nicholas and branches, 10.88 m.; 2d track, 4.64 ni.; total track, 21.32 m, 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. R R . & Coal Co. 
at 5% on stock ,and lease assigned to Phlla. & Reading R y. Of the stook, 
$280,000 was deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA R R .— Owns Reading, Pa., to Allentown, Pa., 
35.38 miles, double tracked; all track, 9;>.34 m. Leased for 999 years 
from May 1 1869 to the Phlla. ft Reading R R . at a rental o f 6%  per annum 
on the stock and Interest on the bonds. Lease assumed In 1896 by the 
Phlla. & Read. Railway Co. Of the stock, $1,096,700 was owned oy Read
ing Co. June 30 1911, $1,092,850 being deposited under gen. mtge. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.— A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 m .; also John
son City to Hampton, Tenn., 15 in., third rail. Controlled by Cranberry 
Iron ft Coal Co. Stock, $501,900. Dividends, 4%  paid in 1908-09; in 
1909-10, 8% . For year ending June 30 1910, gross. $222,787; net, $106,379; 
other Income. $5,893; lnt., taxes, &c.. $34,194; dlvs. (8 % ), $39,396: bal., 
sur., $38,683. Pres., F. P. Howe, Phlla., Pa.— (V. 82, p. 333. 1379.)

EASTERN KENTUCKY R Y — Riverton to W ebbvlllo. Ky., 36 miles. 
Stock, common, $1,697,800; pref., $1,779,500; par, $100. No bonds. 
Bills payable, $34,456; car trusts, $1,569. Year 1909-10, gross, $49,222; 
net, $1,128; other Income, $2,736; deductions. $5,061; bal., det., $1,197. 
Year 1908-09, gross, $48,859; operating deficit, $2,387.— (V. 90, p. 1362.)

EL PASO & NORTHEASTERN CO.— Owns the El Paso & Northeastern 
R y. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso ft Rock Island R y., Carrlzosa to Santa Rosa, 
128 m.; Alamagordo & Sacramento Mtn. R y ., Alamagordo. N. M., to 
Russia. 31 m.; Dawson R y., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name changed from New Mexico R y. ft Coal Co. In 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee, the western divi
sion being the El Paso ft S .W .R R .. El Paso.Tcx., to lenson.Arlz.,wlth br’ s .

The El Paso ft Rock Island R y. was Incorporated In 1902 with $2,500,000 
stock (of which 6%  owned by the El Paso ft Northeastern Co.) and $2,500,
000 5% guaranteed 50-ycar bonds. It has close traffic agreement with 
Chicago Rock Island & Pacific for 999 years. V. 71, p. 1219.

The Dawson R y. ft Coal Co., stock $3,000,000, has Issued $3,000,000 
collateral trust bonds, which arc guaranteed, principal and Interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson R y., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25,000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536.

STOCK.— Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge ft Co. Interests, It Is understood, acquired entire stock of system.

BONDS.— The New Mexico R y. ft Coal Co. coll, trust 5s of 1897 are 
secured by the stock and bonds of El Paso ft N. E. R y. of New Mex. ($2,
700,000 of each), the stock of the El Paso & N. E. R R . of Texas, $300,000 
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll, trust 5s of 1901, $3,000,000 
arc reserved to retire the coll, trust 5s of 1897 and $2,000,000 arc applicable 
for Improvements and new equipment. V. 74, p. 776.

The bonds of the Alamagordo & Sacramento Mtn. R y., of tlio El Paso & 
Rock Island and those of the Dawson R y. & Coal Co. are guaranteed.

EARN ING S.— 11 m os.,J 1910-11____Gross, $6,634,538; net, $2,670,905
•Tulv 1 to Mav 31. 11909-10____(b oss. 6.769.954; net, 2,729,807

R EPO RT.— For year ending June 30 1910 of entire El Paso & South
western system (901 miles), gross, $7,437,660: net after taxes ($255,600). 
$2,769,943. N. Y . office. 99 John St.— (V. 81. p. 508; V . 87, p. 1605.)

EL PASO UNION PASSENGER DEPOT.— Owns depot at El Paso, T ex .,

a g e  b a s is  p r o v id in g  fo r  m a in te n a n ce  a n d  a ll ch a rg e s . S t o c k ,  $ 2 4 0 ,0 0 0 , 
o w n e d  e q u a lly  b y  s ix  r o a d s  n a m e d . O f b o n d s  (se c  ta b le  a b o v e ) ,  $ 1 2 ,0 0 0  
m a tu re  J a n . 1 y e a r ly  b e g in n in g  1 9 1 6 . V .  7 8 , p .  104 ; V ,  8 1 , p .  1 0 4 3 . P r e s .,  
C . \V. K o u n s ; S e c . ,  IV . R .  M a rtin ; T r c a s . ,  U . S .  S t e w a r t .— fV .  8 2 , p .  1 4 9 6 .)

E L G IN  J O L I E T  & E A S T E R N  R Y — O w n s  f ro m  W a u k e g a n . 111., o n  L a k e  
M ich ig a n , v ia  S p a u ld in g  a n d  J o lie t ,  t o  P o r te r ,  I n d . ,  1 2 9 .9 4  m ile s , a n d  
b ra n ch e s  N o rm a n to w n  to  A u ro r a ,  9 .6 5  m .— W a lk e r  t o  S o u th  W ilm in g to n ,
III.— 3 3 .3 0  m iles ; H a m m o n d  t o  W h it in g ,  I n d . ,  & o ., 1 6 .3 9  m iles ; R o c k d a le  
J e t .  t o  R o c k d a le ,  6 .5 7  m iles ; C a v a n a u g h  t o  S h ca rs o n , I n d . ,  2 .6 4  m . ;  to ta l  
m a in  lin e  o w n e d , 1 9 8 .4 9  m iles ; sp u rs  to  c o a l  m in es , A c . ,  2 9 .5 0  m iles ; t r a c k 
a g e , 2 6 8 .2 9  m iles ; 2 d  t r a c k , 4 2 .5 2  m .;  s id e  a n d  y a rd  tr a c k s  o w n e d , 1 4 1 .2 1  
m iles ; t o ta l  tra ck  o p e r a te d .  6 6 0 .0 1  m ile s . A ls o  leases C h lo . L .  S .  & E a s t ,  
fo r  60  y e a rs  fro m  J u n o  1 1 9 0 9 , a n d , w ith  th e  U .S .S t e e l  C o r p .,  g u a ra n te e s  Its 
$ 9 ,0 0 0 ,0 0 0  4  V i%  b o n d s ,  p .  ft  1. V .  8 9 , p .  1 4 1 0 . O w n e d  b y  F e d e ra l S tee l 
C o . a n d  s o  b y  U . S . S te e l C o r p o r a t io n .

S T O C K .— $ 1 0 ,0 0 0 ,0 0 0 , as In crea sed  fr o m  $ 6 ,0 0 0 ,0 0 0  In J u n o  1 9 0 9 ; p a r , 
$ 1 0 0 . D iv id e n d , 4 %  y e a r ly  (in  D e o .)  I n '1899  to  191 0 .

E A R N I N G S .— 11 m o s .,  I i u i u - i l ____ G ro ss , $ 7 ,3 5 4 ,7 7 6 ; n e t , $ 2 ,4 5 3 ,2 3 3
J u ly  1 to  M a y  3 1 .  1 1 9 0 9 -1 0 ------- G ro ss , 8 ,5 3 9 ,2 0 2 ; n o t , 3 ,1 0 2 ,3 1 2
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54 RAILWAY STOCKS AND BONDS. [VOL. LXXXX11I.
RAILR O AD COM PAN IES  

[For abbreviations, A c., see notes on first page. ]

Eric Railroad (Concluded)—
Buffalo N Y & Erie 1st M (Buffalo to C orn ing)..c 
Buff & S W  1st M gold ext 1908 red 105 go ld ..x c*
Newburg & N Y 1st M gold extended In 1889____c*

B— Bonds on Properties Controlled by Ownership 
Bergen Co 1st M R «th  Jet to Rldgew ext 1911 . . .  
Ch & Erie 1st M g (Marlon O to Ham'd Ind)._C e.c 

Chicago & Atlantic Terminal first mtge gold_.Cc 
cGoshen & Deck’ t’n 1st & 2d Ms ($60,000 are 2 d ) . .  
cMont & Erie 1st & 2d Ms ($40,500 are 2d ).

1st M Carbon to S depot g ext In '09 red 105.FP.C 
Long Dock Co cons M g (now 1st M) (see te x t ) ..c *
cN Y & Greenw L prior Hen M $1,500,000 gold___N
6New Jersey & New York 1st M ext In 1910____c*

General mtge $1,200,000 (red 105 after 5 yrs) gold 
N Y L E & VV C R R  1st M “ lawful m on ey"..A lp .c
N Y L E & W  D & I Co 1st M (V 56, p 82)____F.c
N Y Pa & Ohio prior lien mtge gold $ or £ ____F.c

Do Leased lines— see separate statements for Cl 
N Y Susquehanna & Western— Northern New Jers 

C— E rie  Railroad Company Bonds
Second mtge on Buff & S W gold ext 1908___G.xc
Prior lien bo ds $35,000,000 g o ld _________F.c*&r
General Hen $140,000,000 gold_____________ c*&r
Penn coll trust M $38,000,000 g s f (text)-M e.o& r 
First conv mtge $50,000,000 gold Series A .S .c*& r.

do do do Series B _________
Coll tr g notes $12,500,000 red par____Ba.xc*&r
Erie & Jersey notes sec by E & J bonds ext 1910 .. 
Avon Gencseo & Mt Morris and Rochester & Genesee 

E v a n s v i lle  & I n d ia n a p o lis — See Evansville & Terre If 
E v a n s v ille  & T e rre  H a u te— See Chicago & East Illinois

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

140 1876 $1,000 $2,380,000 7 J & D
67 1877 50 &c 1,500,000 5 g ,r & J
12 186S 1,000 250,000 5 g J & J

of En tire (*) or a MaJ orlty (ft) of Capital S tock, or
10 1881 1,000 200,000 5 A & O

250 1890 1,000 12,000,000 5 g M & N
1888 1,000 300,000 5 g J & J___ ’08-’09 246,500 6 Various___ ’66-’67 170,500 5 Various

S ’07-’69 500 &c 300,000 4H  & 6 ,T & J
37 1889 1,000 2,800,000 5 g A & O___ 1885 1,000 7,500,000 6 g A & O
52 1890 100 &c 1,471,600 5 g M & N
34 1880 500 &c 400,000 5 M & N___ 1892 500 &c 629,500 5 ,r & .T___ 1882 1,000 1,100,000 6 cur M & N___ 1883 1,000 3,396,000 ,r & J

422 1880 501) &c 8.000.000 4 Vi g M & S
cvelan d & M ahonlng Valley RR and Shar on R yey— T ioga R R— See e ach compan y

67 1895 1,000 1,000,000 5 g j & J___ 1895 1,000 35,000,000 4 g ,r & ,T___ 1895 1,000 35,885,000 4 g ,r & J___ 1901 1,000 &c 34,000,000 4 g F & A___ 1903 1,000 &c 10,000,000 4 g A & O___ 1905 1,000 &c 11,015,000 4 g A & O
1911 1,000 &c 12,500,000 0 g A & o 8
1907 3,000,000 6

■ Valle y Stoc ks— Sec t hose Compa nles.
aute.

Last Dividend 
and Maturity

June 1 1916 
July 1 1918 
Jan 1 1929 
by (c) Lease 
Apr 11921 
May 1 1982 
July 1 1918 
1928-1929 
1926-1927 
July 1 1927-29 
Apr 11919 
Oct 1 1935 
May 1 1946 
May 1 1940 
Jan 1 1933 
May 1 1922 
July 1 1913 
Men 11935

1 1996 
Tan 1 1996

Places Where Interest and 
Dividends are Payable

J P Morgan & Co, N Y
do do
do do

50 Church St, New York
do do
do do

50 Church St, New York
Fidelity Trust Co, Phlla
50 Church St, New York
J P Morgan & Co, N Y

do do
do do
do do
do do
do do
do do

50 Church St, New Y'ork
New York and London
50 Church St, New York

do do
do do
do do

New York

Yr. end. June 30. Gross. Net. Other Inc. Charges. Surplus.
1909-10 ................ $9,352,325 $3,413,731 $74,456 $3,065,531 $422,856

Pres., A . F. Banks.— V. 89. p. 1410.
ELIZABETHTOWN TERMINAL RR.— Under construction May 1910 

from Westport, N. Y ., on the Delaware & Hudson, to Elizabethtown, 8 m. 
Stock, $80,000; par $100. Bonds ($150,000 auth.) are subject to call at 
105 on and after April 1915. V. 90, p . 1362. Pres., G. W . Jenkins. 
Elizabethtown, N . Y .— (V. 90, p. 1362.)

ELMIRA & LAKE ONTARIO RR.— Owns from Canandaigua, N. Y ., to 
Chemung Jet., 64 m.; Sodus Point to Stanley, 34 m.; other, 2— total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice.
Calendar Year—  Gross. Net. Int.,& c. Balance.
1910......... ..................... $1,217,581 $15,777 $169,320 dcf.$153,543
1909.................. ............. 1,128,053 34,712 185,158 def. 150,114

ELMIRA & WILLIAMSPORT RR.— Owns from Williamsport, Pa., to 
Elmira, N. Y ., 73.49 miles. Leased to the Northern Central R y. for 999 
years from May 1 1863. The dlvs. on the com . stock are 5% and on the 
pref. 7% , less taxes, making dlv. on com. 4.50% , and on pref. 6.34% . The 
$963,000 1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4%  . V . 89, 
p. 1667. Calendar year 1910, gross, $2,001,618; net, $490,188; rental, 
$130,020.— (V. 89, p. 1667.)

ENID OCHILTREE & WESTERN RR.— Projected from Dalhart, Tex., 
to Ochiltree, 113 miles, of which Dalhart to Victory, 10 miles, opened Oct. 31 
1910 and some additional grading done. On Dec. 20 1910 II. G. Hendricks, 
of Amarillo, Tex., was appointed receiver, and In May 1911 the Court 
ordered the sale of the road. V. 91. p. 1766; V. 92, p. 1374. Stock auth., 
$500,000, of which greater part subscribed and large part paid In. Bonds 
authorized, $15,000 per mile, but none apparently sold. Pres., Geo. M. 
Peary; Trcas., W. B. Slaughter.— (V. 91. p. 1766; V. 92. p. 1374.)

ERIE & PITTSBURGH RR.— Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. R R . for 999 years in 1870 at 7% 
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. R R . will provide sinking fund Install
ments required by the gen. mtge., the E. & P. to deliver Its 3 H %  debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures July 1 1911, $277,015.

STOCK.— The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7%  dividends. Dividends on old stock are 
subject to a 4-mlll tax on assessed value, on special betterment, tax-free.

EARNING S.— The profit to the lessees In 1907 was $634,366; In 1908, 
$90,476: 1909, $217,200; 1910, loss, $50,595.— (V. 84, p. 749.)

ERIE RAILROAD.— (See Map on preceding page.)— Embraces trunk
line from Jersey City, opposite N. Y . City, to Chicago, 111., 998 miles, and 
branches, 1,393 miles; total, 2,391 miles; second track, 895 miles; third 
and fourth tracks, 55 miles; total, all tracks, 3,321 miles.

Lines Owned in Fee—  Miles.
PIcrmont, N. Y ., to D unkirk.. 447 
Buffalo to Jamestown, N. Y___ 67
Buffalo to Corning, N. Y ______  140
Other branches________________  144

Stock all (a) or nearly all (b) owned.
aChlcago & Erie R R ___________ *250
aJeffcrson R R _________________  *45
N. Y . & Greenwood Lake R R . .  *52 
bNew Jersey & New York R R . *38
Erie & W yoming Valley R R ___ 59
aNypano R a ilroa d _____________ *422
bTIoga Railroad_______________ 58
Other lines_____________________ 157

* See this company.

Leased Lines—  Miles.
Avon Gen. & Mt. Morris______  *13
Montgomery & E r i c . . ................  *10
Northern R R . of New Jersey .. *26
Goshen & Deckertown_________ *12
Rochester & Genessce V alley .. *18
Other lines_____________________ 45

Leased to Nypano R R .—
Clcvo. & Mahoning Valley R R . *81
Sharon Railway________________  *32
Other lines_____________   54
Trackage....................................   220
Lines In system June 30 1910..2,391 
N. Y . Susquehanna & Western. *236

H ISTO RY .— On Dec. 1 1895 succeeded, per plan In V. 61, p. 368, the 
N. Y, Lake Eric & Western R R . Co., sold In foreclosure under Its second con
solidated mtge. The company holds In fee or through ownership of all or 
practically all the stock of the Independent companies the line from New 
York to Chicago (Including the Nypano R R . and Chic. & Eric companies), 
and also all subsidiary lines except a few small properties. 
f<*COAL AND STEAMBOAT P R O P E R T Y .— The Erie coal properties rep
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
year 1909-10 aggregated 19,128,796 out of the 38,763,600 tons hauled. The 
Union Steamboat Line (merged in Erie R R . Co. June 30 1896), has termin
al, &c., properties In Buffalo and 8 lake steamers. See V. 63, p. 514. The 
Penn, coal properties acquired In 1901 arc additional. V . 82, p. 1322.

STOCK.— The voting trust was dissolved May 1 1904. V. 78. p. 1549'. 
The prior lien and the general Hen bonds of 1895 have 10 votes for each 
$1,000 of principal, their authorized Issues aggregating $175,000,000. of 
which $81,342 000 Issued In July 1910. Provisions of preferred stock were 
in "Supplement”  of April 1897, page 3. V . 66, p. 335, 573.
D IV ID E N -S  (cash) %1 ’01. ’02. ’03. ’04. ’05. ’06. 1907. ’08 to A pr.’ l l
On first preferred......... } 1 ^  3 3M  4 4 4 Apr., 2 0
On second preferred___J . .  . .  . . . .  2 4 Apr., 2 0

BONDS.— The new first consolidated mtge. Is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)— see abstract of doed, V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see "S tock”  above.

Of the $140,000,000 general lien bonds, $92,073,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions. &c.. after 1897— 
not over $1,000,000 to be used In any one year. In July 1911 $35,885,000

general Hen bonds were in hands of public, $12,839,000 additional being 
deposited under collateral trust nates— see below.

The position of the first consolidated mortgage Is substantially as follows: 
It Is a first Hen (mortgage or collateral, the prior lien bonds, however, pre
ceding the general Hen bonds) upon the com pany’s chief coal properties 
(except Penn. Coal Co.) upon Its water transportation lines (Including valu- 
ab c terminal properties appurtenant thereto), and upon a number of profit
able local lines In New Jersey and near Buffalo: It is a second lien upon certain 
minor coal properties and upon the railroads leading to all the coal proper
ties, upon the terminals at Jersey City, upon the Buffalo N. Y . & Erie R R . 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which It Is a first Hen, and upon the entire Hue from Salamanca 
to Chicago: It Is a second consolidated mortgage upon the lines between Pler- 
mont and Dunkirk (447 m iles).

The collateral trust 4s of 1901 arc secured by 51%  of the entire N. Y 
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & W yoming Valley R R ., Scranton. 
Pa., to Lackawaxen, 65 miles, ami Delaware Valley & Kingston R R . A 
sink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot; all such bonds to be 
kept alive and the accruing Int. thereon to be added to the sinking fund, 
which, It Is estimated, will be sufficient to retire the whole Issue at or before 
maturity. V. 71, p. 1219, 1311; V. 72. p. 44, and circular, p. 136, 532, 257: 
V. 79, p. 212. In 1901-10 $3,862,000, Included above as outstanding, was 
purchased by the sinking fund.

The conv. 4s o f 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com . stock at a 
price to be fixed when the bonds are Issued, but not less than $41 % per 
share; they will cover all the com pany’s property subject to underlying liens. 
The first $10,000,000 (series A) issued for Improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock to April 1 1915.

Series B bonds for $12,000,000 arc convertible Into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76, 
p. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270.

The Eric & Jersey R R ., with $600,000 auth. stock, completed In Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell Hall to Guymard, 
N. Y ., about 40 miles. In June 1907 $3,000,000 3-ycar Erie & Jersey 6% 
notes were sold, secured by $4,000,000 E. & J. bonds (auth. issue $10,000,
000 1st 50-ycar 4s). They were extended In 1910 for 1 year at 6 % . V. 80 
P. 2621; V. 84, p. 693, 1366; V. 87, p. 1160; V. 91, p. 1511.

In June 1907 the Genesee River R R . was authorized to make $6,000,000 
mtge. covering road from Hunts to Cuba, N. Y ., 30 miles, completed July 
1910. A loan of $2,000,000 due 1910 was obtained, secured by Its bonds'. 
V. 84, p. 1366, 1488; V . 81. p. 777.

The $12,500,000 6%  collateral notes dated April 8 1911 were Issued to 
retire the remainder of the notes of 1908 then maturing (see "R y .&  Ind .S cc." 
for Jan. 1911). They are secured by deposit of $12,839,000 Erie "general 
lien”  bonds (additional to the amount shown above as outstanding); $985,
000 Eric convertible bonds, series " B ,”  $336,000 Eric R R . Pennsylvania 
collateral bonds, $217,000 Chic. & West Ind. consol. 4s, $95,000 Mutual 
Terminal Co. of Buffalo 4%  notes, $6,306,000 N. Y . Susq. & West. pref. 
stock, $163,100 Lehigh & Hudson RIv. R y. stock and $145,700 Temple Iron 
Co. stock. V. 92, p. 594.

Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882.
Date. Interest. Outstanding. Mature in Installments.

" H ” ..............1905 4 J&D $800,000 D e o .’ 11-June’ 15 $ 100.000 s.-a.
" I ”  ...............1905 4 J&D 3,500,000 D e c . ’ 11-June’ 16 350,000 s.-a.
" J ”  ...............1906 4 M&N 537,000 Nov. ’ l l-N o v . ’ 16 47,000 s.-a.
" K " ................1907 4 H A&O 348,000 Feb. ’ 12 -F eb .’ 17 29,000 s.-a.
" L " ................1907 5 J&J 1,284,000 To July 1917 107.000 s.-a.
“ M” ................1907 5 J&J 348,000 To July 1917 29,000 s.-a.
" N " ................1907 5 A&O 2,076,000 O ct.’ 11 -O ct.’ 17 152,000 s.-a.
"O ” ................1907 5 A&O 650,000 To Oct. 1917 50,000 s.-a.
“ P” ....................  5 Q.-F. 233.419 To Aug. 1912 .......................
.’ Q” ..............1911 4 «  abt5,000,000 To Aug. 1921 abt250,000 s.-a .

Interest paid; " J ”  and " L ”  In New York; Series “ II”  at Girard Trust 
Co., Philadelphia; Series " I ”  at Penn. Co. for Insurances on Lives, &c., 
Phlla.; Series " K ”  at National Bank of Commerce, Now York; Series "M ”  
at Girard Trust Co., Phlla.; Series " N "  at First National Bank, New York; 
Scries “ O”  at Central Trust Co., New York.

Long Dock 6s, see March 1894 "Supplem ent,”  under N. Y . L. E. & W.
FINANCES.— During the year ending July 1 1909 maturing coupons 

to a total of about $6,000,000 were purchased on behalf of the company by 
J. P. Morgan & Co. In order to place the road In position to complete needed 
Improvements and additions. The coupons so purchased were pledged with 
other collateral to secure about $14,000,000 of 6%  notes due April 8 1911. 
These notes were paid at maturity In 1911 and $12,500,000 new 6%  notes 
were Issued (see "B on ds" above), without the coupons, as part collateral. 
The financial plan as originally contemplated In 1008 called for the creation 
of a large car trust and the Issuance of $30,000,000 bonds to take up the first- 
named note Issue and to fund coupons maturing on the prior lien bonds and 
general lien bonds during the five years ending June 30 1914. V. 89, p. 1086: 
V. 87, p. 1245; V. 88. p. 504, 853,882, 1061, 1127.

Bergen Hill cut was opened June 12 1910; also cut-off from Hunts to 
Cuba. N. Y .. 30 miles, In July 1910. V. 90, p. 1613.

gl

EARN INGS.— 11 m os.if 1010-11. . Gross. $51,740,311; net, $14,557,086 
July 1 to May 31. \ 1909-10.-Gross, 50,197,299; net, 14.17S.07O

ANNUAL R E P O R T .— Fiscal year ends June 30. Report for 1909-10 
ven at length In V. 91, p. 1020, 1029; editorial, p. 1066.

Miles operated_______
Gross earnings..............
Working expenses____

1909-10. 
2,227 

$54,860,190 
. 39,100,332

1908-09.
2,231

$50,441,162
30,904,285

1907-08.
2,171

$49,784,236
41,031,696

• Net earnings. $15,705,858 $13,530,876 $8,752,540
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RAILRO AD COM PAN IES  

[For abbreviations, &c., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $18,860,000 5 Q— J July 1 ’ l l  1 A % Office, Boston & Me.Bost
Bonds to State of Mass°4% since Feb 1897......... ___r 1887 1,000 5.000,000 4 M & N Feb 1 1937 Office FlteliburgRR.Bost

1890 1,000 &c 500,000 4 J & I) June 1 1920 do do
_ _c* 1894 1,000 500,000 4 H M & N May 1 1914 do do
--C* ’95-96 1.000 1,859,000 4 Various 1915 and 1916 do do
.c& r ’97-98 1,000 &c 4,200,000 4 Various 1927-1928 do do

Bonds not mtge ($1,775,000 arc .3 As of ’01) .c& r ’00-01 1,000 &c 2,275,000 3 A A & O Oct 1 1920-21 do do
Bonds not mortgage $2,000,000 authorized.. c* &r 1907 1,000 &c 2,000,000 4 A & o Apr 1 1927 do do ! ■)
Bonds not mortgage $3,660,000 cu rre n cy ------ _c&r 1905 1,000 &c 3,660,000 4 M & N May 1 1925 do do
Bonds not mortgage $2.400,000.. ------ — _c&r 1908 1,000 &c 2,400,000 4 A M & N May 1 1928 do do
Troy & Boston first mortgage (V 53, p 405)---- .c& r 35 1874 1,000 &c 57.3,000 7 J & J July 1 1924 do do
Brookline & Peppercll plain bonds guar (en d ).. ___c 1891 1,000 100,000 5 J & D Dec 1 1911 do do
Vermont & Massachusetts plain bonds guar . . .c& r 1903 1,000 &c 772,000 3 A M & N May 1 1923 do do

Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110 30 1907 1,000 150,000 6 g J & J July 1 1937 Owned by Atl B & C’stCo
Flint & Pore Marauettc— See Pere Marquette statem’t
Florida R v— First mortgage $4,000,000. —  . ..C a 59 1909 100 See text 5 J & J July 1 1959 Carnegie Trust Co, N Y
Florida Central— Mtge $200,000 gold (see te x t ) .. 47 1907 10,000 200,000 6 g M & N Nov 1 1911-14 Safe Dep & Tr Co, Balto

Third mortgage--------------- --------------------------------- 47 1910 1,000 300,000 6 A & O Apr 1 1940 do do
Florida Central & Peninsular— See Seaboard Air Line R y L.J
Florida East Coast— 1st M $12,000,000 g_ .B a .xc * &r* 619 1909 1,000 &c 10.000,000 4 A  g J & D June 1 1959 New York

1909 20,000,000 3 A %  Pd ’ 10 July 1 1959
Florida West Shore— See Seaboard Air Line.
Fonda Johnstown & Glovcrsville— Cons M $500,000_c 26 1881 100 &e 200,000 6 A & O Apr 1 1921 Imp & Trad Nat Bk, N Y

First consol refunding mtge $700,000 g o ld .. N.e* 26 1897 1,000 500,000 4 A  g J & J July 1 1947 New York Trust Co, N Y
General refund mtge $1,500,000 (V 71, p 34). N.c* 26 1900 1,000 800,000 4 g ,r & J July 1 1950 do do
Johnstown G & KIngsboro 1st mtge assum ed.. 4 1893 1,000 50,000 6 J & J July 1 191.3 Metropolitan Tr Co, N \
Cavadutta Elec 1st M guar p & I by F J & G g o ld .. N 14 1892 1,000 350,000 6 A & o Oct 1 1922 Farmers’ L & Tr Co, N  Y
First cons gen ref M $7,000,000 gold red 120 N.c*&r 75 1902 1,000 5,150,000 4 A  g M & N Nov 1 1952 New York 3’rust Co, N 1

Ft 1) Des M & So— lstM$.3,500.000 g red l()5(tcxt)OB 16.3 1907 1,000 3,000,000 5 g J & J Jan 1 1932 July ’08 coup last paid
Refunding mtge $6,500,000 gold red par (text) -AB 163 1907 100 &c 2,773,000 5 g A & O Apr 1 1937 In default

Fort Smith & Western— 1st M $7,500,000 gokl.M e.c* 1904 1,000 6,240,000 4 g A & o Apr 1 1954 Oct 1907 coup last paid
Fort Wayne & Jackson— Preferred stock 5 A %  rental 98 100 2,291,416 5 A M & s Mch 1 1911 2 A Farmers’ L & Tr Co, N Y

1909-10. 1908-09. 1907-08.
Interest on securities.............................  3.527,091 2,537,451 664,290
Rents, &c., received...............................  806,929 738,552 2,252,208

Total net Income__________________
Interest on bonds......... ................... ......
Interest on collateral notes .................
Rentals of leased lines.---------------------
Hire of cqutp’ t and Joint facilities------
Interest on car trusts----------- -------------
Penn. Coal Co. sink, fund and m lsc .. 
Additions and Improvements_______

$20,099,878
$9,714,101

793,988
980,646

1,502,300
598,852
643,388
737,087

$10,812,879 $11,669,038 
$9,609,733 $9,662,561

520,327
983,587

1,179,051
733,164
779,373
381,927

984,753
820,399
722,643

1,102,104
575,804

Balance, surplus or dcflclt........... sur.$5.069,450sr.$2,565,717df.$2,199.226
OFFICERS.— Pres., F. D. Underwood; V .-P . and Gen. Solicitor, G. F* 

Brownell; V .-P ., G. A . RIchards*n; Sec., David Bosnian; Trcas., D. W . 
Bigoney; Aud., C. P. Crawford, 50 Church St., New York.

DIRECTO RS.— Chas. Steele, J. J . Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A . Richardson, Francis Uynde Stetson, 
Geo. F. Baker, Norman B. Ream, Charles A . Peabody, E. II. Gary, Geo. 
W . Perkins, R . S. Lovett, L. F. Lorcc, W m. P. Hamilton.— (V. 91, p. 1029, 
1511; V. 92, p. 460, 526, 594, 725, 956, 1499; V. 93, p. 44, 105, 163.)

EVANSVILLE & TERRE HAUTE RR.— See Chicago & Eastern Illinois.
EARN ING S.— 11 m os.,/1910-11........... Gross, $2,426,088: net. $867,376

July 1 to May 31. \1909-10______ Gross, 2,259,233; net, 868,503
R E PO R T.— 1909-10, V . 91, p. 1242. Results lncl. E v . & Ind., total, 

310 miles.
Year ending June 30—  1909-10. 1908-09. 1907-08.

Operating revenue-......... ..................... $2,471,175 $2,093,997 $2,204,069
Operating Income after taxes_______  828,270 661,891 710,068
Total net In co m e -.................................  986,872 777,874 991,160
Interest and rentals________________ 597,189 602,758 592,048
Dividend on preferred (5 % )_________ 61.200 61,200 61,197
Dividend on com m on ...........................(4%)199,105 (4)159,284 (4)159,326

Balance________________________
— V. 92, p. 1374: V . 93, p . 229.)

.sur.$129,378 dcf.$45,368sur.$ 156,589

FITCHBURG RR.— System extends from Boston, Mass., to Troy and 
Rotterdam. N. Y ., 251 miles; branches to Worcester, Bellows Falls, &c., 
207 m.: 458 m. In all, of which 59 m. (Fitchburg to Grcenfleld) leased from 
Vermont & Mass, and 5 m. other cos.; second track 199 m. V. 84. p. 1366.

LEASE.— Leased tor 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, lnt. on bonds, taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,451,400 of the 
$7,000,000 common stock, the remainder being In the treasury. V. 70, 
p. 70, 125. t76, 583, 1291; V. 71. p. 29. 543; V. 72, p. 532.

BONDS. &c.— Debentures, see V. 60, p. 967: V . 84, d . 158, 270. On 
Jan 11 1911 $400,000 pref. stock was sold; this Increased the amount to 
$18.860,000.— (V. 91, p . 716, 870.)

FITZGERALD OCILLA & BROXTON RR.— Owns Broxton to Ocilla 
Ga.. 25 miles, with branch to Fitzgerald, 5 in.; leases Ocllla to Irwlnvlllc, 
10 in. V. 84, P- 1551. Stock, $300,000, all outstanding, par $100, of 
which three-fourths, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41.

In 1909 a protective committee for securities of Atlanta Blrm. & Atlantlo 
R R . requested deposits of both stock and bonds. V. 88, p. 1196. In 
Meh. 1910 II. M. Atkinson was appointed receiver. V. 92, p. 725.

Year ending June 30 1910, gross, $50,931; op. def., $2,269; lnt. on bonds, 
$7,980; bal., def., $10,249. V. 85, p. 468. Pres., II. M. Atkinson; Trcas., 
II. M. Milam.— (V. 89. p. 41; V. 92, p. 725.)

FLORIDA RY.— Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fcrnandlna and Jacksonville, 224 
miles. Extensions were under construction In Jan. 1911 from Live Oak 
to Jacksonville and Fcrnandlna, 104 miles. Stock auth., $4,000,000; par 
$100. Bonds ($4,000,000 auth. issue) arc subject to call at 106 on any lnt. 
day after July 1 1914; they will be Issued at $20,000 per mile. Money to 
pay 2 years’ coupons. It was stated In May 1910, had been deposited to pro
vide for period of construction of extensions. V. 89, p. 1596; V. 90. p. 1362. 
Pres, aud Trcas., Frank Drew, Live Oak, Fla.— (V. 90, p. 447, 1362.

FLORIDA CENTRAL RR.— Owns Thomasvlllc, Ga., south through 
timber lands to Fanlcw, Fla., 47 miles; completed 1908. Controlled by 
J. L. Phillips Co. Stock, $50,009; par, $100. Bonds of 1907 mature $80,
000 In 1911. thereafter $40,000 yearly. Safe Dep. & Trust Co., Halt., 
trustee. In April 1910 made 3d M. for $300,000. V. 90, p. 1170. Loans 
and bills payable June 30 1910, $54,920. V. 85, p. 1339. For year ending 
June 30 1910, gross. $64,903; net, $34,205; Interest, taxes, &c., $43,769; 
deficit. $9,504. Pres.. J. L. Philips.— (V. 90. p. 1170.)

FLORIDA EAST COAST RY.— Owns from Jacksonville, Fla., via St. 
Augustine to Knight’s Key, 470 m.; branches, 95 m.; trackage, 13 in.; total, 
583 m. Completed to Miami In 1895 and has since been in successful opera
tion. Is under construction from Knight’s Key southward to Key West, 
45 m., and will be completed by Jan. 1912, forming the only connection to 
Southern and Eastern Florida and thence to Cuba for the Atlantic Coast 
Line, Southern R y. and Seaboard Air Line. The proposed car ferry be
tween Key West and Cuba (90 m.) will permit rapid through service In place 
of transshipment and a long ocean voyage. Extensions proposed In Dec. 
1910 from Maytown to Whittier, Fla., and Lake Okeechobee, with a branch 
to Fort Ilasslngcr on the Klsslmee River, a total of 135 in., to be com 
pleted within 3 years at cost of $1,500,000 or more. V. 91, p. 1629.

• S tock—  $5,000,000, of which $3,000,000 sold at par and $2,000,000 ad
ditional subscribed for at par Is payable as required for construction during 
1911. Controlled by Henry M. Flagler.

Bonds, <fec.— The 1st M. 4 ^ s  ($12,000,000 auth., $10,000,000 sold In 
June 1909— V. 88, p. 1620) are a first lien on 619 miles at $16,150 a mile, 
lncl. equipment; cost in cash reported as $59,774 per mile. Followed by 
$20,000,000 2nd mtge. Income bonds and $5,000,000 stock.
• Dividend on Incomes, 3 A % .  paid N ov. 1 1910. V. 91, p. 589.

EARN ING S.— 11 m os.,/1910-11____Gross, $3,897,114; net, $1,511,521
July 1 to May 31. \ 1909-10------ Gross, 3,402,444; net, 1,383,188

For 3 mos. ending Sept. 30 1910, gross, $583,642; net. $50,604; lnt., 
rentals, taxes, &c., $163,283: bal., d cf., $112,679.

R E PO R T.— For year ending June 30 1910 (V. 91, p. 1508), gross, $.3,
687,134; net, $1,481,621; lnt., taxes, rentals, &c., $670,038; lnt. on Income 
bonds, $700,000 (3 M % ). less lnt. on deposits ($2,341), $697,658; bal., sur., 
$113,925. In 1908-09, gross, $3,373,554. Pres, and Gen. Mgr., J. R . 
Parrott.— (V. 91, p. 589. 1446, 1508. 1629; V . 92, p . 1374.)

FONDA JOHNSTOWN & GLOVERSVILLE RR.— Owns Fonda to 
Northvllle (steam). 25.47 m.; Gloversvllle to Schenectady (electric), 32.26 
m.; Gloversvllle to Fonda (electric), 8.70 m.; Amsterdam to Hagaman 
(electric), 3.86 m.; Belt line In Gloversvllle (electric), 3.84 m .; second track 
(electric), 21.01 miles. Operates under lease branch line Broadalbin Jet. 
to Broadalbin, 6.15 m. (steam); also local line Gloversvllle to Johnstown 
(electric), 4.08 m.; sidings and turnouts, 12.16 m.; total, 96.52 miles of road 
(117.53 miles of track), of which 96.87 on private right-of-way and 20.66 
miles on streets and highways. The Johnstown R R . was Incorporated In 
April 1911 with $300,000 auth. stock to build an electric road from Johns
town to Little Falls, 27 miles. . . .  . . . . „

Stock, common, $2,500,000; pref., 6%  cum., $1,000,000, subject to call 
at 105, authorized Feb. 1909, of which $500,000 sold April 1909. V . 88, 
p. 883. Dlvs. on pref., 1 A %  quar. June 1909 to June 1911. lncl. (Q.-M. 
15). On com ., first dlv., 2 % , paid July 20 1910; July 10 1911, 2 % . Par 
of all stock, $100. , ,

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V . 71, p. 1167). V. 78, p. 29. Also a two- 
thirds Interest In stock and bonds of Adirondack Lakes Traction Co., 4 miles.

BONDS.— Consol. 4 A s, $7,000,000 auth.: $1,850,000 Is reserved to re
tire prior liens. V. 76. p. 265. In Mch. 1911 $380,000 consols were sold 
for Improvements, making $5,150,000 outstanding. V . 92, p. 261, 725. 
956. Guarantees $30,000 Gloversvllle A Broadalbin 5s and $50,000 Johns
town Glov. & K. Horse R R . 6s and $50,000 8%  stock.

EARN ING S.— 11 m os.,/1910-11...........Gross, $864,420; net, $456,183
July 1 to May 31. 11909-10______Gross, 825,460; net, 423,184

R E PO R T.— Report for year ending June 30 1910, In V. 91, p. 1324, 
showed: Gross. $904,751: net, $483,229: other Income, $24,086; charges, 
$390,041: pref. dlv. (6 % ). $30,000; common dlv (2 % ), $50,000: bal.. 
surplus,'$37,174.— (V. 91. p. 38. 870, 1324: V. 92, p. 261, 725, 956.)

FORT DODGE DES MOINES & SOUTHERN RR.— Owns or controls 
road from Des Moines, la ., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles: also with electric 
power for passenger service. V. 85. p. 98, 1209; V. 87, p. 1420; V. 88,p .101. 
On June 6 1910 President Homer Loring and Parley Sheldon of Ames, la .,
were appointed receivers. V. 90, p. 1554.

In Feb. 1911 receivers were ordered to sell part of road from Newton to 
Des Moines Jet., 30 miles; If not sold within 90 days,an application to be 
considered for Its abandonment. V . 92, p. 394. On March 22 1911 $500,
000 receivers’ certs, were authorized for Improvements. V . 92, y . 1242.

STOCK.— Common stock auth. and outstanding, $2,000,000; pref., 5%  
non-cum., $1,200,000, all Issued. The bonds cover 3,218 acres coal lands. 
V .8 5 , p .98 ; V .8 7 , p .1420. Coupons are In default. Year 1909-10, gross, 
$458,021; net Income, $113,649; lnt., taxes, &c., $155,161; bal., def., 
$41,512.— (V. 92. p. 394. 1242.)

FORT SMITH & WESTERN R R.— Operates Fort Smith, Ark., to Guth
rie, O. T ., 216 miles, of which Coal Creek, I. T ., to Guthrie, 196 m. Is 
owned and Ft. Smith to Coal Creek, 20 m ., Is Kansas City Southern track
age, to be replaced by com pany’s own road. Coal properties are developed 
at McCurtaln, I. T .. 40 m. west of Fort Smith, producing an average of 
30.000 tons per month. Owns 51% of the capital stock of the St. Louis El 
Reno & West. R y.. Guthrie to El Reno, O. T ., 42 m ., oper. independently.

In Nov. 1910 security holders were privately asked to deposit their hold
ings for 3 years with a committee consisting of W . L. Brown, A. W . Mellon, 
Colgate Hovt. W . H. Connllf, W . G. Mather. J. J. Sullivan, Geo. S. Russell, 
James H. H oyt, S. H . Tolies, C. C. Bolton and A. C. Dustin (Superior Sav
ings & Trust Co. of Cleveland, depository), with power to sell or exchange 
the same, &c. V . 91. p. 1446; V . 92, p. 527.

Stock, $5,000,000, all outstanding; par $100. Of the 4s o f 1904 ($7,500,
000 auth.), $5,833,000 were Issued In exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above. 
$400,000 for equipment, and the balance for other purposes. Equipment 
trust notes outstanding June 30 1910, $413,236. V . 77, p. 88.

E A R N IN G S — 11 m os.,/1910-11............Gross, $761,919: net, $192,888
July 1 to May 31. 11909-10______ Gross. 017,960; net, 6.3.077

For year ending June 30 1910, gross, $657,379; net, $70,414; other in
come. $68,621: lnt., taxes. &c., $.363,891; bal., def.. $224,856. In 1907
08, gross, $647,957; net, $87,908. Pres., A . C. Dustin, Cleveland, O.—  
(V. 91, p. 1446; V . 92, p. 527.)

FORT WAYNE & JACKSON RR. — Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi
gan Southern at a rental of $126,027, equal to 5 H %  on the pref. stock (see 
V. 56, p. 812) and after 1887 any net earnings over 8%  on pref. stock to be 
paid on com ., but not exceeding 2%  a year. Com. stock. $4.36,132.
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RAILRO AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Ft W orth & Denver City— Pref stock “ stamp certfs”  4s
First mtge gold 518,000 per m ile ...............Me.c*
Equip trust ctfs guar due 539,000 s-a redeem 101 - _ 

do do Series B due 519,000 s-a redeem 101Q 
Gainesville Midland— First M 51,000,000 g red at 110 
Galveston Harrisb & San Antonio— 1st M g 1 gr ext.c*

Western Division first mortgage gold____________ c*
Galv Hous & Nor 1st mtge (owned by South P ac). .  
N Y Tex A Mex 1st M gold 5 or £  guar by So P .F .o* 

do do do not guaranteed —
New mortgage 510,000,000 authorized......... . ..........

Galveston Houston & Hend of 1832— First M -.M e.c* 
Galveston Terminal— 1st M 55,000,000 auth gu (text)
Genesee & W yoming RR— 1st M gold 5500,000-------- K
Geneva Corning & Sou— Common stock guar___

Preferred stock, guaranteed...........................
Pine Creek 1st M gu prin and int endorsed_________r
First A refund M (510,000,000 auth)____F .xc ’ Ar*

Georgia & Alabama— Georgia Carolina & Northern—  
Georgia Coast & Piedmont— First M g S1,000,000.-G

Consolidated mortgage 53,500,000 gold--------------- Cc
Income debentures......................... - ---------------------------

Georgia & Fla— Milieu & South 1st M 5800,000 g . . . K  
Georgia A Florida mtge 512,000,000 gold__.B B ac*
Georgia & Florida Term M 5200,000 guaranteed____

Georgia Florida & Alabama— First mtge gold__Ma.c* 
Georgia Midland Ry— First M gold 51,650,000 Int guar 
Georgia Pacific— See Southern R y
Georgia Railroad & Banking Co— Stock---------------------

Bonds refunding not mortgage currency------------- c*
Bonds not mortgage (5200,000 arc 5 s ) ___________
Bonds not mortgage currency.................... ...............o*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

5100 $2,539,992 4 in 1911 Yearly
454 1881 1,000 8.176,000 6 g J A D

1906 234,000 5 J A D
1907 1,000 228.000 5 A A O

74 1905 1,000 661,000 5 g M A N
256 ’71-'S0 1,000 4,728.000 6 g F A A
671 1881 1,000 13,418,000 5 g M A N

50 1900 800.000 5 g J A J
91 1882 £  or 5 1,465,000 4 g A A O
91 1882

1910
£  or 5 53.000 

;See text 
2,000,000 
1,006,000 

500,000
2.325.000 
5,000,000
3.500.000

1* A A O
50 1883

1908
1,000 5

6
5 g 
3%  
4
6

A A O
16 1899 1,000 A  A O 

Q— J
Q  ,T

75 1885 1,000 J A D
See Se

1909
aboard

1,000 Ac 
Air Line

See text 
R y.

4 g M A N
85 1906 1,000 600,000 5 g M A S

. . . 1907
1908

240.000
175.000
212.000

5 g
6

J A D
53 1905 1,000 5 g A A O

284 1907
1910

500 Ac 5.246.000 
135,000

1.723.000
M A N

Text 1904 1,000 5 g J A J
98 1896 1,000 1,650,000 3 g A A O

307 100 4,200,000 See text Q— J
1897 1,000 1,000,000 5 J A J

•S2-’87 1,000 500,000 5 A 6 J A J
1907 1,000 1,000,000 4 J A J

Last Dividend 
and Maturity

Feb 20 1911 4%  
Dec 1 1921 
Deo '11-J’ne 14 
Oct ’ 11-Apr '17 
Nov 1 1935 
Aug 1 1935 
May 1 1931 
Jan 1 1930 
Apr 1 1912 
Apr 1 1912 
1940
Apr 1 1913 
Mch 1 1938 
Apr 1 1929 
'u ly 1 1911%% 
Jul ' 1 1011 1% 
Dec 1 1932 
May 1 1959
Mch 1 1946 
Dec 1 1957 
Sept 1 1918 
Apr 1 1955 
Nov 1 1957

Apr 1 1946

1 1922 
1 1922 
1 1947

Places Where Interest and 
Dividends are Payable

Guaranty Trust Co, N Y 
Office, 26 Liberty St, N Y 
Commercial Tr Co, Phlla 
Guaranty Trust Co, N Y 
Savannah, Ga 
Owned by Sou Pac Co 
So Pac Co 120 B ’way.N Y 

do do
So Pac Co, N Y , & Lond 

do do
Mercantile Trust Co, N Y
KnickerbockerTrCo, N Y 
Grand Central Sta, N Y 

do do
do do
do do

F J LIsman & Co, N Y 
do do

Int only pay when earn 
Hanover Nat Bk, N Y 
Knlck Tr Co, N Y & Balt
Manhattan Trust Co, NY 
J P Morgan & Co, N Y
Augusta, Ga
Am Ex Nat Bk, or Aug 

do do
Am Exch Nat Bk, N Y

FORT WORTH & DENVER CITY RY,— (See Map Col. S o .)—  Ft. W orth. 
Tex., to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. R y.

STOCK, &c.— Colorado & South. R y. June 30 1910 owned all but S24.484 
of the 56,835,008 com . Issued and stamped stock. V. 63, p. .1063, 75.

Payments under stamped stock agreement of Oct. 12 1895: 2%  in ’98: 
’99, 2 % : 1902, 2 % : Apr. 1903, 1904, 1906 to 1911, 4%  each.

BONDS.— Abstract of mortgage, V. 45, p. 440. Certfs. o f Indebtedness 
owned by Colo. Sou. June 30 1910, 5299,917. Equipment trust, V. 82, 
p. 1101: V. 81, p. 508. Equipment trust 5%  notes of 1908, due s.-a. to 
June 1 1913, 565,000. "Pullm an”  equip, leases, Apr. 1 1911, 5454,508.

The Fort W orth & Denver Terminal R y. authorized an Issue of 52,500,000 
30-year 6%  bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y ., trustee), 
subject to call at 105, of which 5728,000 have been Issued, 5300,000 sold and
3428,000 held by Ft. W . & D. C. R y. V. 86, p . 52, 1100, 1589: V . 87, p. 949.

EARN ING S.— 11 m os.,/ 1910-11____Gross, 54,811,974: net, 51,847,441
July 1 to May 31. 11909-10____Gross, 4,830,949: net, 1,994,636

Pres., Geo. B. Harris.— (V. 82, p. 1156; V. 84. p. 508.)
GAINESVILLE MIDLAND RY.— Owns Gainesville, Ga., to Athens, 42 

miles standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organized July 5 1904. V . 79, p. 151. 269, 500, 627. Stock, all outstanding, 
5550,000. Of the 1st 5s of 1905 '51,000,000 authorized), 514,000 Is re
served to retire old 6s and 5299,000 for extensions. V. 81, p. 1848. The 
Savannah Trust Co. Is mortgage trustee. V. 81, p. 1375, 1550. Year 
ending June 30 1910, gross, 5156,891; net, 537,266: Int., taxes, &c., $45,
865; bal., def., 58,599. Pres., Geo. J. Baldwin.— (V. 91, p . 1574.)

GALVESTON HARRISBURG & SAN ANTONIO R Y .— (See MapSouthern 
Pacific.)— Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles: Beevllle to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.: branches, 174 m .; trackage, 3 m.; total, 
1.338 m . Southern Pacific Co. owns 527,056,100 of the 527,084,372 stock 
(par $100). A consolidation In 1905 with the N. Y . Texas A Mexican, 
Galv., Houston & Nor.. Ac. V. 79, p. 2642; V. 80, p . 1424; V. 81, p. 211, 
668, 1242: V. S3, p. 1528. Due So. Pac. Co. June 30 1910, $10,391,263.

BONDS.— The shareholders voted In May 1910 to make a new mtge. 
to secure an Issue of $10,000,000 30-year 6% bonds on the properties ac
quired In 1905 and the new line from Stockdale to Cuero, Tex., 47 miles, a 
part of the Issue to be reserved to retire the outstanding bonds thereon. 
V. 90, p. 914. In June 1911 permitted to Issue 56,104,000 of the bonds. 
V. 90. p. 1554; V . 92, p. 1636. 1701.

Western Div. 2ds (56,354,000) by agreement arc treated as Income bonds; 
V. 58, p. 719; V. 84, p. 803; V. 88, p. 1437. Equipment bonds, $1,558,000 
6s, owned by Sou. Pacific. V. 76, p. 1300; V. 77, p. 2160. Sou. Pacific 
Co. proprietary companies and sinking funds of latter also own 5842,000 
Matagorda Dlv. 1st M. 6s of the old New York Tex. A Mex. R y ., $2,224,000 
Gulf West Tex. A Pac. 1st M. 5s, 5800,000 Galv. Hous. A Nor. 1st M. 5s, 
and $1,110,000 out of a total of $6,354,000 West. Dlv. M. A P. ext. 2d M. 6s; 
$4,728,000 G. II. A S. A . East. Dlv. 1st 6s (extended), due Aug. 1 1935, are 
also owned by So. Pac. or sinking funds o f proprietary cos.

EARNINGS.— 11 m os.,/1910-11 Gross, $10,135,500; net, $2,925,615
July 1 to May 31. U 9 0 9 -1 0 ... Gross, 9,735,049; net. 2,741.558

For year ending June 30 1910: Gross, $10,699,379; net, Incl. oth. income, 
53.191.296: charges. 52.482.796: bal., sur., 5708.500.— (V. 90. p. 372. 914, 
1554; V . 91. p. 38, 336; V. 92. p. 187. 1636, 1701.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston, T ex., to Houston, T ex., 50 miles.

O RG AN IZATIO N .— The M. K. A T. and International A Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay
ment to mtge. trustee of 5100,000 yearly to meet Interest on G. H. A H. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes— see V. 61, p. 1064; V. 63, p. 697. DIvs., May 1904 to 1906, 4% 
yearly: since to June 30 1910, none. M. K . A T. owns 4,999 shares of stock 
— see V. 61, p. 1013.

Stock, $1,000,000; par, 5100. For year ending June 30 1910. gross, 
5351,286; net, $104,086; other Income, 5163,252; taxes, $37,006; bond 
Int., $100,000; other charges, $30,087; bal., sur., 5100,245.— (V. 65, p. 
1114.)

GALVESTON TERMINAL R Y.— Owns extensive terminals at Galveston, 
T ex., used by Trinity A Brazos Valley R y., which owns practically all the 
stock. V. 87, p .950. Owns a large freight depot and warehouse and about 
14 blocks along Galveston water-front. In Jan. 1910 about 27 miles of main 
line and sidings had been completed. Stock auth., $25,000. Of the 1st 6s 
($5,000,000 auth. Issue), 51,106,000, guar. Jointly by the Ch. R . I. A P. and 
Col. A So., were sold in Nov. '08. V. 86, p . 1 1 0 0 .1 5 8 !):V .8 7 ,p . 1478. Pres.,
R. H. Baker; V .-P ., John Sealy.— (V. 86. p. 1100, 1589; V

17, p. V 
. 87, p. 936.)

GARDEN CITY GULF & NORTHERN R R — Owns from Garden City. 
Kan., to Scott City, 38 miles, completed Dec. 1909. In May 1911 the Atch. 
Topeka A Santa Fe acquired nearly all of the stock and all of the $600,000 
bonds. Stock authorized, $5,000,000; present Issue, $600,000. Pres., E.
P. Ripley; V .-P ., E. J. Engel; Treas., E. L. Copeland.— (V. 92, p. 1499.)

OENESEE & WYOMING RR.— Retsof, N. Y ., to Pittsburgh A Lehigh 
Jet.. 11 miles; Retsof Jet. to Grlegville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par, 5100. Divs. from Oct. 1899 to 1902. Incl., 5% yearly; 
1903. 8 % ; 1904, 8 % ; 1905 to Apr. 1010, 4%  yearly (s.-a.); Aug. 1910,1 % % ; 
Nov., 1 K % ; 1011, 5 % , pavable 1 >.( Q.-J. Year 1909-10, gross, $103,
547; net, $71,249; chges., $31,590; bal., sur., 539,659. Pres., M. B. Fuller, 
Scranton, Pa.; See. A Treas., W . H. Barnard, 2 Rector St., N. Y .— (V. 76, 
p. 1248.) •

GENEVA CORNING & SOUTHERN.— Owns Geneva, N. Y .. to Antrim, 
Pa., 109 miles: branch to Ulvsscs, Pa., 40 miles: Stokesdale Jet., Pa., to 
Newberry Jet.. 75 m .: Penn Yann, N. Y .. to Dresden. 6 m.: other branches.

1 m .; total. 232 m. A consolidation in Feb. 1909, V. 88, p. 1002. Stock, 
com ., 52,325,000; pref., 4% cum., $5,000,000; par, 5100. Leased to N. Y . 
Cent. A Hud. RIv. R R . from April 1 1909 for the term of Its corporate ex
istence. or any extensions thereof, the rental covering 4%  dividends on the 
pref. and 3 % %  on the com . stock.V. 88, p. 822, 1061' V. 89, n. 286. The 
N. Y . Cent. A Hud. Rlv. R R . owns 51,820,800 of the $2,325,000 common 
stock and the $5,000,000 first pref. stock. V. 90, p. 54, 167.

Pine Creek 6s are guaranteed by Reading and N. Y. Central Jointly and 
severally. See form of guaranty, V. 56, p. 650. The road Is mtged. to 
secure an authorized issue of 510.000,000 50-year 4%  bonds of the N. Y . C. 
A II. R. R R . assumed by the Geneva Corning A Southern, to be used to 
retire outstanding Indebtedness and bonds for Improvements. In Mch. 
1911 5600,000 bonds were authorized to be Issued for retirement of $600,
000 Syracuse Geneva A Corning 2d mtge. bonds. V. 88, p. 1127, 1313: 
V. 89, p. 162.— (V. 89, p. 286; V. 90. p. 167.)

GEORGIA COAST & PIEDMONT RR.— Extends from Darien to Collins, 
Ga., 85 miles; completed In July 1906. Stock, 51.060.060. The con
solidated 40-year 5s (limited to $3,500,000) are Issuable at 510,000 per 
mile and $2,000 per mile additional for equipment when the property has 
earned 50% in excess of Interest charges; $200,000 may be used to acquire 
terminals, sufficient of the Issue being also reserved to retire the 1st 5s, 
V. 82, p. 804. In Oct. 1907 the company was authorized to Issue $2,570,000 
consols for various purposes, Including $1,000,000 to retire the first 5s. 
V. 82, p. 804. Year ending June 30 1910. gross, $84,040; net, $13,388; Int., 
taxes, Ac., $46,697; bal., def., $33,309. In 1908-09, gross, $68,350; net, 
$6,665. Pres., F. J. LIsman.— (V. 88, p . 624.)

GEORGIA FLORIDA & ALABAMA RY.— Owns Richland, Ga., to 
Tallahassee, Fla., 133 miles. Including 26 miles opened Sept. 1909: Talla
hassee to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Havana, 
Fla., to Quincy, 12 miles; total, 196 miles. Also operates steamer line 
from Carrabelle to Appalachicola, Fla. Stock, $350,000; par, $100. In 
June 1909 President Williams, It was reported, purchased the minority 
stock and practically all of the outstanding bonds. V. 88, p. 1437. Bonds, 
see table above. Current liabilities, A c., June 30 1910, 5782,940. The 
stockholders on Nov. 13 1906 authorized 51,225,000 5% non-cum. pref. 
stock on 168% miles, then operated, with $8,000 per mile for additional 
mileage: no new stock had been Issued to July 1910.

For year ending June 30 1910, gross, $417,756; net, $77,225: other In
come, 5250; int., taxes, Ac., 5119,322; bal., def., $41,846. In 1908-09, 
gross, 5401,761; net, $63,277. For year ending June 30 1908, gross, 
5471,763: net, $39,751. Pros., J . P . Williams; See. and Treas., L . G. 
Papy. Office, Balnbrldge, Ga.— (V. 88, p. 1437.)

GEORGIA & FLORIDA RY.— Owns from Madison, FI . (40 miles from 
Gulf of Mexico), to Kcysville, Ga., 224 miles; trackage, Keysvllle to Au
gusta, Ga., 26 m.; branches, 78 m .; total June 30 1910, 328 m. On Dec. 4 
1916 acquired Sparks Western R R ., Sparks to Moultrie, Ga., 22 miles, 
completed April 1911, and operates It as part of Sparks branch. Owns 
stock of Georgia A Florida Term. Co., which provides terminal facilities at 
Augusta and Valdosta and guarantees Its 1st M. 6% bonds ($200,000 auth. 
Issue). A consolidation in Aug. 1907 of Mlllen A Southwestern and other 
roads, acquired by syndicate organized by Mlddcndorf, Williams A Co. and 
Internat. Tr. Co. of Maryland and John L. Williams A Sons, Richmond, Va. 
V. 82, p. 1211; V. 85. p. 345; V. 87, p. 480. 936, 1533; V. 88, p. 681.

STOCK, AC.— Common stock, $15,000 per mile and non-oumulatlve pre
ferred, $10,000. Outstanding July 1910, common, $5,016,800; preferred, 
53,358,300. After 4%  on pref., common Is entitled to 4 % , then pref. to 
2% additional, then common to all other earnings. Bonds to be limited to 
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten In July 
1907. • V. 85, p. 221, 530. ■ Car trusts June 30 1910, $208,273.

R E PO R T.— For year ending June 30 1910 in V. 92, p. 114, showed (273 
average miles), gross, $516,886: net Income, $132,449: charges, $43,444; 
bal., surp., $89,005. Pres., John Skelton Williams; Sco., C. T . Williams; 
Treas., Ruthcrfoord Fleet.— (V. 92, p. 59, 114, 460, 594.)

GEORGIA MIDLAND RY.— Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July t 1896 for 99 years to the Southern Rail
way Co. for $49,500 annual rental (being Interest on the first mtge. bonds, 
Ac.) and $2,500 for Columbus terminal property. Stock Is 51,000,000. 
owned by Southern Railway Co.—  (V. 63, p. 361; V. 82, p, 751.)

GEORGIA RR. & BANKING CO.— Owns from Augusta, G a„ to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon A Augusta 
R R . (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; traokage, 4 m .; 
total, 307 m. Owns 50% stock of Western R y. of Ala. (the Central of Ga. 
R y. owning the other half); also a 47% Interest In Atl. A West Point.

Lease.— In 1881 roads leased for 99 years to W . M. W adley et al for the 
Cent, of Ga. and the Loulsv. A Nashv., at $600,000 per year, but in April 
1899 the Loulsv. A Nashv. was held to have acquired all rights under the 
lease; Atlantic Coast Co. July 1899 acquired half Interest. V. 68, p. 722; 
V. 69, p. 385, 591: V. 70. p. 125. Tax decisions. V. 85, p. 160, 1339; V. 86, 
p. 981: V. 90, p. 559. In Aug. 1908 sold $1,000,000 40-year 4% debenture 
bonds to refund the 6s duo Jan. 1 1910. V. 87, p. 226, 285. Owns a ma
jority (5594,900) of stock of “ Georgia Railroad Bank.”
DIVIDENDS.—  1 '82. 83-’87. '88. '89 to J a n .'11 Apr.and J u ly '11.
Since 1881-............% J10%  10 yrly.10%  11 yearly. 3 quar.

Dlv. rate Increased In Apr. 1911 from 11 to 12% . V. 92, p. 1795.
Equipment trusts April 30 1911, $36,298.
EARNINGS (307 miles).— 11910-11--Gross, $3,000,474; net, $750,706 

July 1 to May 31, 11 months. ) 1909-10.-Gross, 2,822.503; net, 744,448
Railroad earnings for year ending June 30 1910, gross, $3,010,957; net 

$894,683; other income, $137,699: rental to Ga. R R. A Bkg. Co.. $600,000; 
Interest, rentals and baok taxes. $158,126; additions and betterments, 
$143,404: bal., sur., $130,852 — (V . 90, p. 1362; V. 92. p. 795.) 7 '
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

When
Payable

$100 $684,000 5 In 1910 M A N
100 1,084,000 5 In 1910 M A N

285 1895 1,000 3,838,000 5 g J A J
392 1902 1,000 2,000,000 4 g J A J

’02-'06 1.000 111,000 4 M A S
1910 1,000 450,000 4 H g M A S
1877 1,000 100,000 5 A A O
1882 1,000 250,000 6 A A O

35 1891 1,000 215,000 5 A A O
RR

12, ’88-’S9 500 Ac 246,500 6 Various
13 1S92 1,000 300,000 5 g J A D

100 5,791,700 See text A A O
335 1891 1,000 920,000 3 M e J A J
335 1891 1,000 4,455,000 4 Yi g J A J
387 1896 1,000 4,750,000 4 g A A O

1908 1,000 79,000 5 g F A A
1,755 1905 £100 Ac £7,200,000 3 $ or £ J A J

916 1905 £100 Ac £2,100,000 4 A A O
839 1905 £100 Ac £2,050,000 4 A A O
188 1905 £100 Ac £1,550,000 4 A A O

£4,000,000 4 M A S
1909 See text 4 Seml-an
1909 £100 Ac £2,292,100 4 M A N
1882 £100 £22,475,993
1884 £100 £10,540,011 4 in 1910 Seml-an

’73-’74 £100 £3,420,000 5 for ’ 10 Seml-an
’73-’74 £100 £2,530,000 5 for ’ 10 Seml-an

3,512 £100 £7,168,055 See text Y early

RAILRO AD COM PAN IES  
[For abbreviations, <fee., see notes on first page]

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Georgia Southern & Florida— First pret stock redeem
Second preferred $1,084,000 5 % _________________
First mortgage gold $4,000,000___________McBa.c
First consol mortgage $10,000,000 gold__N.o*A
Equipment trusts Ser A and B $.37,000 due seml-ann
Equipment trust Ser C due $25,000 seml-ann------ Eq

Gettysburg & Harrisburg— South Mt first mortgage. . 
Gettysburg A Harrisburg first mortgage old Issue..

Consolidated mortg ge $505,000 gold (see t e x t ) ..  
Gila Valley Globe & Northern—Sec Arizona Eastern 
Goshen & Dcckcrtown— 1st & 2d M ($60,0()0 are 2ds) 
Gouverneur & Oswcgatchie— 1st M gold gu p A I.Un.c
Grand Rapids & Indiana Ry— Stock $6,000,000------

First M mostly land grant gold extended In 1899.c 
First M extended gold guaranteed by Penn R R . .c
Second mortgage $5,000,000 gold-------------------------c

Grand Rapids & Northw— 1st M $5,000,000 go!d_.G P  
Grand Trunk Pac— First M £  guar Can Govt (text)c&r 

Prairie Section M (Ser A) £2,100,0001 guar p and 1 
Mountain Sec M (Ser B) £2,050,000) by Grand 
Lake Superior DIv 1st M £l,55O,OO0j Trunk 
Debenture stock $25,000,000 red at 105 after 1936 
Loan $10,000,000 secured by mtge on Prairie section 
Grand Trk Pac branch lines 1st M guar, see te x t ..c*

Grand Trunk Ry— Consolidated stock £23,318,309___
4%  guaranteed stock non-cumulative £12 ,500,000-
First preference 5% stock £3,42O,00o_________
Second preference stock £2,530,000_______________
Third preference 4% stock £7,168,055____________

May 101911 2 ^  
May 10 1911 2 
July 1 1945 
July 1 1952 
Sept ’ l l-S e p t ’ 12 
To Mch 15 1920 
Apr 11898 
Oct 11912 
Oct 11926
1928-1929 
June 1 1942 
Apr 25 1910 1H 
July 1 1941 
July 1 1941 
Oct 1 1936 
Feb 1 1958 
Jan 1 1962 
Apr 1 1955 
Apr 11955 
Apr 1 1955 
Perpetual 
1919 
1939
None ever paid 
May 5 1911 2% 
May 5 1911 2M 
May 5 1911 2H  
May 5 1911 X

M T A D Co, Balt: A N Y 
do do
do do
do do

Blair A Co, New York 
Equitable Trust Co, N Y 
Reading Terminal, Phlla 

do do
do do

N Bk Or Co, Goshen, N Y 
Grand Cent Station, N Y 
Office Grand Rap, Mich 
Winslow,Lanier&Co,N Y 

do do
Philadelphia, Pa 
Philadelphia & Chicago 
Bank of Mont, Lon & NY 
Co’s Office, London, or 

Bank of Montreal, 
New York

9 N Broad St,London,EC
N Y , Montreal & London
Check from 

do 
do 
do

Co’s Office 
do 
do 
do

GEORGIA SOUTHERN & FLORIDA RY.— (See Map of Southern R y .)—  
Owns from Macon Ga., to Palatka, Fla., 285 miles: on N ov. 1 1902 pur
chased Atl. V. A VV. R y ., Valdosta. Ga., to Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 3 m.; total, 395 m. V. 60. p .928 ; V. 79. p .551 . 
Also owns onc-elghth of stock of Jacksonville Term. Co. V . 77, p. 626.
__ In 1.903 the stock of the Hawklnsvlllc A Florida Southern R y ., W orth to 
Hawklnsvlllc, Ga.. 44 m., was purchased, $310,000 first mtge. 5% bonds 
being guaranteed, prln. and lnt. V. 79, p. 2585.

D IVID EN D S.— On 1st pref., ’96. 4 % : '97 to M iy 1911, 5%  yearly. On 
?oncrCoiVi* A®* 3 % : ’99, 3 % ; 1900 to May 1906, 4%  yearly; Nov.
1906. 2 >4%: 1907 to May 1911, 5%  yrly. Common stock Is $2,000,000.
. .^ P ^ D S .— First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the
* ,n '0 ,, ^  vref. stock shall be a Hen second only to the bonds and coupons- 

The first consol.4s of 1902 arc for the authorized amount of $10,000,000.
of which $4,084,000 are Issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock and $3,316,000 are reserved for future needs. V. 75, p. 980.

LATEST EARN ING S.— / 1910-11____Gross. $2,313,503: net, $526,229
11 m os., July 1 to May 31,11909-10. ..G ross, 2,153,677; net, 491,604 
..R E P O R T .— Fiscal year ends June 30. Report for 1909-10 In V. 91, p. 
1247, showed: Gross, $2,322,158; oper. Income, $425,166; other Income, 
557,988; lnt. on bonds. A c., $332,029; dlv. on stock, $88,400. In 1908-09, 
eross, $1,996,937. Pres., W . W . Finley. N. Y .— (V. 91, p. 1247.)

GEORGIA SOUTHWESTERN & GULF RR.— Projected to extend from 
Albany, Ga., southwest to St. Andrews Bay, Fla., on the Gulf of Mexico, 
with branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany
*  Northern R y ., extending from Albany northeast to Cordclc, 37 miles, the 
$400,000 Albany A Northern 5% bonds being deposited as collateral for 
part of purchase price. V . 90, p. 109, 502. Stock auth., $4,000,000. In 
Nov. 1908 filed a $4,000,000 mtge. to Carnegie Trust Co. of N. Y . to secure 
5%  bonds. Issuable at $20,000 per mile. Pres., W . M. Legg, 534 Washington 
A ve., Macon, Ga.; Sec. and Trcas., H . J. Bruton.— (V. 90, p. 167, 502.)

GETTYSBURG & HARRISBURG R Y .— Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa., 3 m.: branch Pine Grove Furnace to Hun
ter’s Run, 8 m. (Hunter’s Run A Slate Belt R R ., which was taken over 
Oct. 31 1910). The Reading Co. owns $547,900 of the $600,000 capital 
stock; $535,000 deposited under Its gen. mtge. of 1896. The consol. 5s of 
1891 were guaranteed by Philadelphia A Reading R R . (foreclosed).

GILA VALLEY GLOBE & NORTHERN RY.— Consolidated Feb. 1 1910 
with Arizona Eastern R R ., Incorporated Feb. 1 1910.— (V. 90, p. 447.)

GOUVERNEUR & OSWEGATCHIE R R — Owns from Gouverneur to 
Edwards, N. Y ., 13 miles. Stock, $350,000, all owned by N. Y . Central, 
which guarantees the bonds. Sec V. 55, p. 810, and V . 56, p. 501.

GRAND RAPIDS & INDIANA R Y.— (See Maps o f Pennsylvania R R .)—  
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 65 m.; 
total owned, 432 miles; operates the following roads, but has not assumed 
the old com pany’s leases thereof: CIn. Richmond A Ft. Wayne R R ., 86 m.; 
Traverse City R R . (nearly all the stock and all the Income bonds owned), 
26 m.; Muskegon Grand Rapids A Indiana R R ., 37 m.; Traverse City 
Leelenau A Manlstlque R R ., Traverse City to Northport, Mich., 30 miles 
(Incl. 6 m. trackage). Sec V. 74, p. 777: V. 76. p. 811: V. 82. p. 988, 1098.

H ISTO RY .— Successor Aug. 1 1896 of Grand Rapids A Indiana Railroad, 
foreclosed under second mortgage, per plan In V. 63, p. 153.

STOCK.— Stock, $6,000,000, of which Pennsylvania Interests are sup. 
posed to own all or nearly all. Penn. Co. on Jan. 1 1911 owned $2,902,600 

D IVIDEN DS.— 1900, 1% : 1901 ,2% ; 1902 to April 1910, 3%  (yearly), 
none since. See V. 91, p. 160.

BONDS.— The first mtge. bonds extended at 4 arc endorsed with the 
guaranty of the Penn. R R . Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. Sec guaranty, V. 56, p. 649; V. 69, p. 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1911 by Pennsylvania HR. and 
$3,237,000 by the Pennsylvania Company. Equipment trust obligations 
Dec. 31 1910, $362,025.

R EPO RT.— Report for 1910 In V . 92, p. 1431. In 1910 carried 3,099,723 
tons of freight, of which 36%  was lumber, A c., and 24% coal and coke. 

Year ending Dec. 31—  1910. 1909. 1908. 1907.
Miles operated_______________ 433 433 436 426
Gross In co m e .. . ....................... $4,125,419 $3,918,371 $3,49S,148 $4,149,694
Net over expenses and taxes. 590,530 818,719 727,751 801,299

Other Income, $41,396; interest and other charges, A c., $610,558; add’ns 
and betterments, $92,670; divs. (114% ), 586,865; ba l„ def., $199,503.—  
(V. 90, p. 1166; V . 91, p. 1160; V. 92. p. 1431,)

GRAND RAPIDS & NORTHWESTERN RR,— To extend from Grand 
Rapids, Mich., to Ludlngton, 95 miles, of which 10 m. graded In July 1911. 
Stock, common, $2,500,000: pref. 6%  cum., $500,000; par, $100. Of the 
bonds ($5,000,000 authorized Issue), $1,000,000 Is reserved for extensions 
and Improvements. V. 86, p. 1529. Pres., Marshall F. Butters; Treas., 
Geo. N. Strays; Sec., Samuel Taplllf. Office, Ludlngton, Mich.— (V. 86, 
p. 1529.)

GRAND TRUNK PACIFIC RY.— (Sec M ap .)— 'This new trans-contlncn- 
tal railway across Canada has received the approval of the Canadian Govern
ment and will be carried through with the Joint financial support of the 
Government and the Grand Trunk R y. Co. of Canada. It will consist of a 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles south 
of southern boundary of Alaska, with branch 188 miles, viz.:
1. Leased Line, to Be Built by Canadian Government—  M iles.

Eastern Dlv., iMoncton, N. B., via Quebec to Winnipeg, about____1,800
(To be leased for 50 years to Grand Trunk Pacific R y. Co.— for 

first 7 years at cost of operating only and for remaining 43 years 
at 3%  on cost of construction) (but see V. 80, p. 997).

2. Western Division, ButU and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about__________  916
b. Mountain Division, Rocky Mountains to Pacific Ocean, about. .  839

3. Lake Superior Branch, Built and Owned by Company—
Thunder Bay on Lake Superior to Junction with Eastern Division, 

cast of Winnipeg (com pleted In November 1908)________________  188

Of the Prairie Section, Winnipeg to Edmonton, 793 miles, was completed 
July 1909: from Lake Superior Jet. to Winnipeg, 245 miles, was opened 
Sept. 1910: Edmonton west to Edson, 130 miles, was opened Feb. 1910. 
On mountain section, from W olf Creek to Edson, was completed Sept. 1910, 
making with Lake Superior branch, 1,356 miles of continuous line in oper
ation; 100 miles cast from Prince Rupert tvas completed early In 1909 and 
contracts let for 314 miles additional. Contracts have been let on all other 
portions of the road to be built by the Government. V. 84, p. 1052: V. 865. 
p. 794, 1100: V. 87, p. 677, 873; V . 89, p. 224, 1217: V . 92, p .956, 1238. 
Leases Winnipeg terminals. V . 89, p. 666.

O R GAN IZATION .— Incorporated by Canadian Legislature in 1903. See 
full statement in V. 80. p. 996; V. 81, p. 1315. As to Grand Trunk Pacific 
Branch Lines Co., see V. 90, p. 1044 (also bonds below); V. 82, p. 333; 
V . 86, p. 1100; V . 88, p. 295. 822. 1372, 1437. New lines, V . 89, p. 1482. 
1562; projected, V. 91, p. 1327. In April 1911 about 800 miles of branches 
were under construction, of which about 500 to be completed In 1911. V. 92, 
p. 881, 1238.

STOCK.— Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common Is owned by the Grand Trunk R y.

BONDS.— The Canadian Government agreed to guarantee 3%  1st mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210.000 In all: and (b) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Total Issue limited to £14,000,000: Royal Trust Co., Canada, trustee. In 
July 1910 £5,200,000 had been sold and £2,000,000 was offered In London 
at 8 2 payable Oct. 25 1910. V. 80. p. 996, 1234, 1363; V. 81, p. 507. 
613: V . 89, p. 224, 286: V. 91, p. 214, 276.

Series “ A "  (Prairie Sec.) 4% bonds, total Issue limited to £2,100,000, and 
Series “ B”  (Mountain Sec.) 4% bonds, not to exceed £2,050,000, are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co ., Including its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Dlv. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guar, as to prln. and lnt. by the Grand Trunk R y. Co. See 
form In V. 80, p. 996: also see V. 80, p. 996; V. 86, p. 794; V . 90, p. 1165: 
V. 92, p. 725.

Although the mortgage to secure the 3%  bonds guaranteed by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk R y. of Canada, yet an agreement schedule to an A ct of 1904 
provides in effect that In the event of default by the company for 5 years in 
payment of the lnt. on the 3%  bonds, the remedy of the Government shall 
be to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar, by the Govt, 
and the holders of the bonds guar, by the Grand Trunk R y. Co. in the pro
portion of 75% of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds of this division guar, by the Grand Trunk R y. Co.

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable In 10 years or at any time on 6 months' notice. 
Interest thereon to be 4 % , payable semi-annually, secured by the com 
pany's bonds to the same amount, maturing 1919. guar. prln. and lnt. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88. p. 822, 1194, 1061, 1253; V. 90, p. 1165.

Lake Superior branch bonds, total Issue limited to £1,550,000, are se
cured by a 1st mtge. on all the 188-milc Lake Superior Dlv. and are guaran
teed. Prln. and lnt., by the Grand Trunk R y. Co. (V. 80, p. 996.)

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
a-fitfiorlztng the respective provinces to guarantee, prin. and lnt., at the rate 
of $13,000 per mile, first mtge. bonds to be Issued by theGrand Trunk Pacific 
Branch Lines Co. for the construction of new lines, viz., 670 miles In Sas
katchewan and 491 In Alberta, to be worked under agreement by the Grand 
Trunk Pacific Ry. Power Is given to Issue additional bonds up to $2,000 
per mile, making $15,000 per mile. In April 1910 £1,270,500 guar, by 
Saskatchewan were offered at 98 JS. V. 90, p. 1044, 1165; V . 88, p .1437 .

DEBEN TU RE STOCK.— In 1906 $25,000,000 debenture stock was au
thorized, of which $15,000,000 (£3.000,000), lnt. guar, by the Gr. Tr. R y. 
under certain conditions (see V. 84, p. 570). to be Issued as perpetual deb. 
stock; of this, £3,000.000 was sold in 1907 to 1909 and £1.000,000 was 
offered In Jan. 1910 at £ 9 2 V.  88, p. 624: V. 90. p. 303.

OFFICERS.— Pres., Charles M. Hays, Montreal, Can.: Sec., Henry 
Philips; Trcas., Frank Scott.— (V. 92, p. 725, 881, 956, 1242.)

GRAND TRUNK RY. OF CANADA.— (See M ap .)— Quebec, Can., via 
Montreal to Chic., 111.; also to Portland, Buffalo, Detroit, Toledo, Ac.

SYSTEM PR O PE R.
Miles.

Lines owned---- ---------  2,952
Leased— partly oioncd.

Atlantic A St. Lawrence, Port
land,Me.,to Island Pond, V t. 165

Buffalo A Lake Huron-------------- 164
Clncln. Sag. A Mackinaw----------  53
Other lines_____________________ 202

REPO RTE D  SEPA R ATE LY. 
Majority stock owned. Miles

Central Vermont*_____________  531
Grand Trunk W estern*________ 336

Entire stock owned.
Detroit Grand Haven A M U *.. 191
Tol. Sag. A Muskegon_________ 96

Jointly owned.
Detroit A Toledo Shore L in e .. 79

Total In earnings------------------- 3,536 Total road__________________ 4,769
Car ferry, Grand Haven to Milwaukee. ‘ See separate statement this Co. 
As to Grand Trunk Pacific R y., see that company above. V. 79, p. 2587 
On Sept. 30 1905 began operating Canada Atlantic R y. and guar., prln. 

and lnt.. Its 4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620; V.85, p. 600.
In 1909 purchased stock of Pontiac Oxford A  Northern, Pontiac, Mich, 

to Casevillc, 100 m. V.89, p. 1542, 1347. p j
The Southern New England R y. was chartered In April 1910 to build from 

Palmer, Mass., at a connection with the Central Vermont, to Providence, 
It. I L, where It Is planned to construct an extensive dock system, giving 

' “ ’runk a through line via the Central Vermont from Montrealthe Grand T 
to Providence V. 91, p. 154; V. 90, p. 447, 1044 J ,
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62 RAILWAY STOCKS AND BONDS. VOL. LXXXX1I1

RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles Date 
Road Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

5 J A J 14
4 Q —J
6 J A J
5 F A A
6 A A O
4 F A A
5 J A J
6 g J A J
3J4 g J A J
4 A A O
4 g J A J

7 in 1910 Q— F
6 g J A J
4H  g J A J
4 g J A J
4 g J A D
4 g J A J

J 4 g J A J
l 4 g Q—J

6 g J A J
5 g J A J
4 g A A O

5 A 6 g J A J
5 g J A D
6 J A J
4H  g J A J

5 Feb ’ l l Feb
5 Feb ’ l l Feb
>4 Feb’ 11 Feb

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Grand Trunk Railway— (Concluded) —
■ Debenture stock £4,270,575______________________1

Consolidated debenture stock (collateral trust) cum )•
Second equip mtge (subject to 1st M In trust)___cj
Great Western perpetual debenture stock________ c
Northern R y third preference A & B bonds______ c'
• Debenture stock 4%  perpetual £425.850______

Midland of Canada cons 1st M £3,164.700.............. c
Pontiac Oxford & Nor 1st M 5400,000_____Me.c*
New England Kiev 1st M g gu due $10,000 y ea rly .. 
Montreal Warehousing 1st M $1,000,000 gold guar. 

Grand Trunk Western—
First M Int gu g 5 (cur) & £  ($10,000,000 bds)— E
New mortgage auth $30,000,000 guar p & 1 ----------

Great Northern— Stock $210.000.000________________
St P M & M consol mtgel (now 1st M) gold ------Cel

for $50,000,000......... J(V 91 p 518) sink fu n d . .)
Montana Ext 1st M ($25,000 p m) gold------C c.c ’ Arl
Pacific Extension M £6,000,000 gold______ C e .c 'A r
C B & Q col tr M g (sub to call at 105)----------Sc* Ar*

do do do registered..........r*
Minn Un R y 1st mtge gold assumed----------------- Ce.c*

do do do ---------------------------
E of Minn No DIv M $9,700,000 g assu red.M e.c* Ar 
Mont Cent 1st M g ($6,000,000 are 6s) assum .Ce.c Ar 
Wlllmar A Sioux Falls 1st M g assum (end) -Ce.c* Ar| 
Spokane Falls A North first mtge gold assum.Ma.c*
Gt Nor 1st & ref M g red 105 beg ’41___Ba.xc*Ar*|

Gt North Ry of Can— See Canadian North Quebec Ry,
Green Bay & Western RR— Stock (see text)................|

Debentures Class A Incomes text non-cum______ c*i
. Class B Incomes after 5% on stock non -cum ..c*

3,512 (1874 
(1874 
11869 

836 H Var 
490M / 1868 

11884 
455 1882 
100 1896 
. . .  1901 
. . .  1906

326.5 1900 
. . .  1911

2.549
2.549
2.549 

420 
818

3
3

285
260
433
132

7,429

1883
1883
1887
1890
1901
1901
1882
1882
1898
1887
1888 
1889 
1911

. . .  1896 

. . .  1896
a $11,502,000 additional pledged for Pacific Extens Ion bo nds 
d Subject to call at 105 after April 1928

£100

£100 £4,270,375 
£100 £17,221,571 
£100| £373,000

£2,723,080 
£14,600 

£325,715 
£1,016,500 

$400,000 
$300,000 

1,000,000

£100 
1,000 
1,000 

5 or £
$A £ 15,000,000 

See text 
100.209,970,250 

1,0001 13,344,000 
1,000 21,220,000
1.000 8,704,000
1.000 a io ,185.000 

£100 Ac! £6,000,000
$l,000A c\  $107613500 
1,000 Ac J

1.000 2,150,000

Irredeemable 
Irredeemable 
July 1 1919 
Irredeemable 
Irredeemable 
Irredeemable 
Jan 1 1912 
July 1 1916 
July 1912-1941 
Apr 11936
July 1 1950

Glyn, Mills, Currie A Co 
London

Mercantile Trust Co, N Y 
UnSDATrCo, Portl’d, Me 
Montreal or London
Bank Montreal,NT A Lon

1H

1,000
1.000 Ac
1.000 Ac 

1,000 
1.000

1.000 Ac
100

1,000
1,000

650.000 
d9,700,000 
10,000,000
3.625.000

229.000
20,000.000

2.500.000
600.000 

7,000,000

Aug 1 1911 
July 1 1933 
July 1 1933 
July 1 1933 
June 1 1937 
July 1 1940 
July 1 1921 
July 1 1921 
July 1 1922 
July 1 1922 
1928-1948 
July 1 1937 
June 1 1938 
July 1 1939 
July 1 1961
Feb 6 1911 5% 
Feb 6 1911 5% 
Feb 6 1911 } i%

32 Nassau St, New York 
do do
do do
do do
do do

N Y A Lond, Baring Bros 
J P Morgan A Co, N Y 

do do
32 Nassau St, New York 

do do
32 NassauNY;Lec,H,Bos 
32 Nassau St, New York 

do do
32 Nassau St, New York 
1st (8 mos) coup Jan 1912
Office 40 Wall St, N Y 

do do
do do

In 1911 authority was given to acquire Montreal A Southern Counties 
(Electric) R y ., Issue additional consol, deb. stock, Ac. V. 91, p. 1025, 
1095; V . 92, p. 1237.

STOCK, AC.— The authorized capital on Deo. 31 1910 was £48,936,364 
•took (£46,134,059 Issued and £2,802,305 unissued); advances from Cana
dian Govt. In aid of construction amount to £3,111,500. Perpetual consol. 4% deb. stock auth. by Act of 1882, and later Acts, has been Issued from 
time to time to acquire securities of companies consolidated and controlled, 
amounting Dec. 31 1910 to £9,150,123, and bearing an annual Interest of 
£470,818. V . 71. p.84: V .88, p .822,1194; V .8 2 ,p .6 9 2 ;V .8 6 ,p .602,1100.

Station Co. bonds, V . 82, p. 452. Montreal Warehousing guaranteed 
bonds, V. 83, p. 37. Grand Trunk Pacific Devel. Co., V . 86, p. 1042; V. 
90, p. 306; V. 91, p. 1449; V. 92, p. 1238.

DIVIDEN DS—
First preferred___%
Second preferred.%
Third preferred ..%

EARN IN G S.— 11 mos.,/1910-11 
July 1 to May 31.

R E P O R T .— Statement for 1910 was In V . 92, p. 1237. Half-yearly
meeting April 1911. V . 92, p . 1237. __

Years end. Dec. 31—  1910. 1909. 1908. 1907.
Gross earnings................£7,021,535 £6,499,371 £6,180,945 £7,144,506
Transportation expenses 5,246,752 4.832,340 4,476,775 5,197,478

’99. ’00. ’01. ’02. ’03. •04. •05. ’06. ’07. ’08. ’09. ’ 10.
5 5 5 5 5 5 5 5 5 5 5 5
3 X 3 4 5 5 5 5 5 5 214 5 5
0 0 0 1 2 0 2 3 3 0 0 $4

Gross. $31,785,534; 
] 1909-10..Gross, 30,742,705;

net, $8,096,151 
net, 7,801,548

£1,947,028
£2,220,187

£155,206
1,069,136

153,350
(4) 336,770
(5 ) 170,841 
(5)126,420 
(3)214.939

Net earnings.................£1,774,783 £1,667,031 £1,704,170
Total net Income____ 2,128,222 £2,000.809 £1,999,984
Deduct—

Rentals ............................. £155,206 £155,206 £155,206
Int. on bds. A deb. stock 1,110,770 1,082,974 1,087,127
Adv. to controlled roads 129,121 72,154 155,704
Dividends on guar, stock (4)402,775 (4)393,600 (4)382,463

do 1st pref. stock (5)170,841 (5)170,841 (5)170,841
do 2d pref. stock (5)126,420 (5)126,420 (2 >4)63,210
do 3d pref. stock 04)35,823 -------------- --------------

Balance.........................def.£2,734 def. £387 sur. £5,473 def. £6,477
OFFICERS.— Pres., Chas. M. Hays; Chmn. of Board, Alfred W . Smlth- 

ers — (V. 91. p . 518, 1025, 1095, 1442; V. 92, p. 395, 460, 1108, 1237.)
GRAND TRUNK WESTERN RY.— (See Map Grand Trunk R y.)—  Owns 

from Port Huron, Mich., to Chic. A West. Ind. R R ., at Chicago, 330 m., 
and trackage Chic. A West. Ind., 5 m.; total, 335 m. Stock, $6,000,000, 
ali owned by Grand Trunk. V. 69, p. 954; V. 71, p. 28.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the 1st 4s, of which the last $563,000 were Issued to retire the Northw. Gr. 
Trunk 6s on Jan. 1 1910. The Incomes were called for payment on Dec. 1 
1910 at 85 and any Int. then due. V. 90, p. 1239. Int. on incomes, 1%, 
paid on July coupons In 1902 to 1905, inch: 4% In 1906 to 1910. V. 8.3. 
p. 687. Jointly with Toledo St. Louis A Western guarantees Detroit A 
Toledo Shore Line bonds. V. 76, p. 653; V. 89, p. 1411.

In March 1911 authority was granted to make a new mtge. for $30,000,000 
to extend and Improve the road and provide for purchase of the Pontiac 
Oxford A Northern R R ., Pontiac to Casevtlle, Mich., 100 miles, held In 
Interest of company. Of the bonds $7,000,000 cannot be Issued without 
permission of Michigan R R . Commission. Grand Trunk Ry. will guarantee 
principal and Interest. V . 92, p. 795, 1108, 1242, 1436.

EARNINGS.— 11 m os.,(1910-11.. .Gross, $5,806,453; net, $1,116,324
July 1 to May 31. 11909-10____Gross, 5,711,654; net, 1,393,717

Year ending June 30 1910, gross, $6,232,362: net, $1,470,101; other In
come, $295,132; charges, $1,587,356: 4%  on Incomes, $60,000; add’ns and 
jm prov’ts, $121,349; deficit, $3,472.— (V. 92, p. 795, 1108, 1242, 1436.)

GREAT NORTHERN RY.— (See M aps.)— Operates a line from St. Paul 
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific Coast, with 
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North 
and South Dakota, Montana, Washington. Manitoba and British Columbia.

Lines owned in fee. Miles.
St. Paul, Minn., to Lowell,

W a s h ...........................................1.790
Seattle to Vancouver__________  156
Wlllmar, Minn., to Yankton,

So. Dak.....................    205
Garretson, So. Dale., to Sioux 

City, la ., and O’ Neill. N e b .. 208 
Spokane,W ash.,to Nelson, B.C. 200 
Paclflc Jet., Mont., to Butte___ 351

Lines owned in fe e . Miles.
Duluth, Minn., to Laramie,

No. Dak...................................... 325
St. Paul, Minn., to Grand Forks,

No. Dak..............- .......... ..........  324
Various branches--------------------- 3.442
Trackage..........................................  246

Total June 30 1910....... .......... 7,247
2d, Ac., tracks and sidings___ 2,177

The Spokane Portland A Seattle R v ., 420 miles, was completed May 1909. 
V . 85. P. 1273: V. 86, p. 1529. A 52-mIlo branch was nearing completion 
June 30 1910 and several extensions were In progress, Including one from 
Fargo, N. D ., to Surrey, 225 miles. V. 91, p. 1100.

In Dec. 1908 Chic. Burl. A Quincy (jointly held) acquired control of Colo. 
A Southern, aflordlng direct connection for the IUll lines with the Gulf of 
Mexico. V. 87, p. 1664. In 1909 arranged to use jointly the Northern 
Pacific line, South Tacoma to Vancouver. Wash., 1.35 miles. V. 88. p. 1372.

In Dec. 1909 control was acquired of the Spokane A Inland Empire (Elec
tric) R R ., operating 247 miles. See "E lcc . R y. Section,”  V. 89, p. 1596.

ORGAN IZATION .— In 1907-08 absorbed St. Paul Minn. A Man. and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86. p. 168, 794.

LANDS.— Due from land contracts June .30 1910, $2.35,764; land unsold, 
811,225 acres, to be reduced about 660,000 acres by adjustment with U. S.

STOCK.— In 1898 surrendered the right to Issue common stock, all stock 
being "o f  a single class with uniform rights and privileges.”

Stockholders In Jan. 1907 subscribed for $60,000,000 new stock at par, 
pavable In Installments to April 1908. V. 83, p. 1469; V. 84. p. 749. 

DIVIDEN DS.-1'92 to ’96 (lncl.) ’97. ’98. '99. '00. ’01. 1902-toAug.’ U .
Great Northern.] 5% yearly 5>4 GX  7 7 7 7%  yearly, Q-F

Also In 1898 50% In Seattle A Mont, stock, which was then exchanged 
for 40% In Gt. Nor. pref. V. 66, p. 1044, 1188; V . 74. p. 829. In May, 
1901, 44% and in Nov. 1907 1 44% was paid from earnings of Lake Superior 
Co. V. 85, p. 921,1405. And in Dec. 1906, unit for unit, 1,500,000 shares 
of beneficial Interest In the Iron ore properties. See “ General Finances."

BONDS.— St. Paul Minn. A Man. consol, mtge. of 1883 Is for $50,000,00 ), 
Is now a first lien on both land grant and 2,549 miles of road. V . 91, p. 518; 
V. 64. p .518 ; V. 86. p. 229: V. 87, p. 1533; V . 88, p. 295, 624, 1061, 1372. 
Montana Extension mtge. Is limited to $10,185,000. Abstract, V . 45, p.342.

Pacific Extension mtge., £6,000,000, at £6,000 per mile In Montana and 
£7.000 per mile west of Montana. V . 66, p . 1044, 1188; V. 80, p. 1111, 
1174; V. 90, p. .303. See abstract of mtge., V. 52, p. 82.

In 1904 the Gt. North, and Nor. Pac. had acquired $107,612,600 of the 
$110,8.39,100 Chicago Burl. A Quincy R R . stock, In exchange for their 
Joint 20-year 4% gold bonds, secured by the deposit of the stock In trust, 
on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871, 
1034, 11.35, and application to list, V . 73, p. 294, 903; V. 85, p. 600.

Eastern R y . o f Minnesota.— Nor. DIv. mtge. of 1898 limited to $9,700,000, 
arc red. at 105 after April 1 1928. V. 66, p. 471; V. 88. p. 1002, 1253. 

The Willmar & Sioux Falls bonds arc guaranteed. V. 56, p. 247.
The "first and refunding”  50-year bonds ($600,000,000 auth. Issue), of 

which $20,000,000 44fs were sold in May 1911, arc secured by first lien, 
directly or through deposit of stock, on 2,637.25 miles of road at the rate 
of $17,070 per mile, and by a general Hen (subject to existing liens at the 
rate of $22,822 per mile on 4,791.42 miles, making the total mileage cov 
ered 7,428.67; also by standard equipment costing $59,073,180, upon $46,
200,068 of which it Is a first lien. Seo V . 92, p. 1499.

Provisions Respecting Issuance of the $600,000,000 Bonds Authorized.
Sold for present purposes_______________________________________$20,000,000
Held In treasury of com pany_________________ ________ - .......... .. 25,000,000
Reserved to retire existing obligations, Including the $222,400,

000 auth. Issue of Northern Pacific-Great Northern joint 4s, 
due 1921, of which $7,173,000 have not yet been Issued (no 
additional bonds, not provided for In the mortgage, are to be
Issued or underlying bonds extended ).--------------------------------- 333,162,000

Reserved for general corporate purposes, acquisition of new 
lines, Ac., and the purchase or acquisition of stocks and bonds
of other companies............................. .................................. - .............122,838,000

Reserved for the acquisition and construction of new lines, ter
minals, Ac., at not exceeding $3,000,000 In any cal. y ea r .. .100,000,000 
GENERAL FINANCES.— Total funded debt per mile of main track 

(4,924 m.) in the hands of the public June 30 1910, $22,214. V. 85, p. i277. 
Train-load, 1909-10, 518 tons, against 502 In 1908-09.

In May 1911 made a "first and refunding”  mtge. for $600,000,000, under 
which $20,000,090 4 44s were sold. Sec BONDS above.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S, 
Steel Corp.. to continue until the ore is exhausted, unless the lease Is termi
nated on Jan. I 1915 under the option reservod to the Steel Corp., on a roy
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 In
crease each year until 8,250,000 Is reached. The iron ore properties were 
transferred to Louis W . Hill, James N. II111 and Walter J. Hill as trustees, 
the 1.500,000 shares of beneficial Interest In the trust equal to the number of 
shares of stock held being Issued Dec. 1906 to Great Northern stockholders. 
The profits from the Iron properties, after first deducting the 80o. per ton 
payable to the Gt. Northern R y. for carrying the ore to the docks on Lake 
Superior, will be distributed, along with any profits from other ore leases, 
at least once a year to the holders of the trust certificates. See V . 8.3, p. 
818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; V. 86, p. 855. First 
dlv. on ore certs. $1 per share paid Sept. 16 1907: March 16 1908, $1. 
Sept. 15 1909, $1: Mch. 15, Sept, and Dec. 1910 and Mch. 1911, 50 cents 
each. V. 87, p. 740. 936; V. 90, p. 562; V. 91, p. 1330.

EARNINGS.— 11 mos.,/1910-11 ..Gross, $55,696,867; net, $21,396,603 
July 1 to May .31. 11909-10.-Gross, 58,407,4.32; net, 23,342,541

R EPO RT. Fur tOOO-lO l»  V. 91. p ^ O O l. .099: caR orl.l, p.JOOS^

™ . g : S  n u g
Freight   46,675,734 39,464,811 40,311,420
Maii%xpVess7& c .........  3,214,934 3.017.70.3 2,711,100
Other than transportation______  —  262,902 226,982 217,560

Gross operating revenues___________ $64,465,370 $53,687,444 $54,429,63.3
Net operating revenue _____________$21,856,981 $18,812,783 $16,328,962
Gross corporate Income______________ $23,113,800 $22,566,583 $20,164,477
Rentals p a id _________________________  $255,228 $230,890 $1,347,436
Hire of equipment balance................- , 125,387 — ..........
Bond Interest accrued---- ---------   4,823,184 4,726,536 3,670,865
Koot. R y. A Nav. deb.. Int guar------  118,177 121,72.3 155,862
Dividends on stock (7 % )_____________ 14,698,66.3 14,697,473 12,521,482

Balance to Improv'ts A renewals. . $3,09.3,161 $2,789,961 $2,468,832
OFFICERS.— Chairman, James J. Hill, St. Paul; Pres., Louis W . II111, 

St. Paul; V .-P ., It. 1. Farrington, Richard A. Jackson; V .-P . A Treas., E. 3'. 
Nichols, N. Y.: Asst. Treas. A Sec., E. Sawyer, St. Paul; Asst. Sec. and 
Asst. Treas., N. Tcrhune. New York office, 32 Nassau St.

Directors—.!. J. Hill, Frederick Weyerhaeuser, E. Sawyer, R. I. Far
rington, R. A. Jackson, Samuel Thorne, Louis W. Hill, W m. B. Dean. E. T. 
Nichols.— (V. 91. p. 1091. 1099, 1160, 1446; V. 92, p. 1032, 1499, 1564.)

GREEN B\Y & WESTERN R R.— Road owned from Green Bay, W ls., 
to Marshland, Wls., 209 miles, brauches, 13 m.; trackage to Winona, 4 m.

SECURITIES.— There arc no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures arc entitled to 2 >4% 
Interest, If earned, then common stock to 2 H % , then the two share ratably, 
but after 5% on both, class II Is entitled to all surplus earns. V. 61. p. 471.
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[For abbreviations, A c ., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Greene RR (New York)— Stock---------------------------------- $100 $200,000 6 J A D
Greenwich & Johnsonville— 1st M $500,000 g --S .cA r 21 1004 1,000 400.000 4 g J A J
Guantanamo & VVestern—1st M $600,000 gold ------K ___ 1909 600,000 6 g M A N 15
Gulf Beaumont & K C— Sec Atch Topeka A Santa Fe

1900 1,000 1.132,000Gulf B A Gt Nor gold p A I guar end (text) . . .A B .c 77 5 g ,T A J
Gulf Fla A Ala— 1st M$10,00(),00()g rcdl()5-Col.c* Ar* 1911 500 Ac See text 5 g .T A J
Gulf Line— First mortgage $325,000 gold ....................
Gulf & Shin Island—Stock-----------------------------------------

. . . 1907
100

See text 
6,750,000

5 g
See text

M A S 
Q-J

First refund and term M gold sink fun d.-N ,c*xA r* 307 1902 1,000 Ac 4,984,000 5 g J A J
• Gen A ref M gold, part due yearly red at 103--Mpc* 
Gulf Terminal. Mobile— 1st M $700,000 g gu (tcxt)c*A

307 1911 1,000 500,000 6 g A A O
1907 1,000 600,000 4 g J A J

Gulf Texas A West— 1st M $10,000,000 g red 105-Mp 75 1909 1,000 1,529,000 5 g M A N
Halifax A Eastern— First mortgage red......... ............... 1905 £100 (?) 5 g J A D 30
Hancock A Calumet— See Mineral Range RR
Hannibal A St Joseph— Sec Chicago Burlington A Qui 
Harriman A Northeastern— First mortgage gold-__Ce

ncy
20 1895 100 Ac 300,000 6 g J A J

Harrisburg Portsmouth Mt Joy A Lane— Stock 7%  gu 53 50 1,182,550 7 A  In 'll J A J
First M (extended In 1883) gu p A I Pa R R  —  GP.r 53 1853 500 Ac 700,000 4 J A J

Hartford A Connecticut Western— S to c k -- .................. 124 100 2.965,500 2 F A A 31
First mortgage extended In gold In 1903----------------- 124 1883 1,000 700,000 4 A J A J

Hawkinsv A FI So— 1st M $400,000 gold guar p A I - . 
Hendcrson Bridge Co— Sec Louisville A Nashville RR

44 1902 1,000 325,000 5 g A A O
100 200,000Hibernia Mine RR— Stock............................. .....................

Hocking Valley Ry— Stock common to be $26,000,000
4M 3 A A O_ . 100 11,000,000 4 In 1911 J A J

Columbus A Hocking Valley first mtge gold____c*
Col A Tol 1st M gold ext 1905 (V 81 p 211)-__S.c* 
First consolidated mortgage $20,000,600 gold___Ce

76 1867 500 Ac 1,401,000 4 g A A O
118 1875 1,000 2,441,000 4 g F A A
346 1899 1,000 Ac 16,051,000 4 A  g J A J

Car trusts gold $80,000 s-a (V 75 p 741 )________ S
Eaulp notes gold Scr A due $23,000 s-a_______ Usm

1902 1,000 160,000 4 A  g M A N
1907 1,000 253,000 4 F & A

do do Ser B due $48,000 s-a.................... 1907 1,000 528,000 4 F A A 15
do do Ser C due $37,000 s-a___________ 1907 1,000 444,000 4 A A O
do do Ser D due $20,000 s-a (V 85 p COO) 1907 1,000 12,000 4 J A J
do do Ser E due $25,000 s-a.................. .. 1907 1,000 300.000 4 F A A
do do Ser I of 1908 due $25,000 s-a S.xc* 1908 1,000 325.000 4 g F A A 15

Bonds of coal companies guaranteed— See Sunday Creek Co und er "Indu strlals”

Last Dividend 
and Maturity

Places Where Interest an d  
Dividends are Payable

June201911 3 ” 
Jan 1 1924 
Nov 15 1929
July 1 1930 
July 1 1961 
Sept 1937 
July 10 ' l l ,  1* 
Feb 1 1952 
April ’ 13-1917 
Jan 1 1957 
Nov 11939 
1955

Jan 1 1916 
July 10 ' l l  4 
July 1 1913 
Feb 28 1911 1% 
July 1 1923 
1952
Apr 10 '11 1 A  
Julyl7 1911 2% 
Oct 1 1948 
Aug 11955 
July 1 1999 
N ov’ 11-M ay'12 
Feb '12-Feb’ 17 
To Feb 15 1917 
To Apr 1 1917 
Jan ’ 12-July’ 12 
Feb’ 12-Aug’ 17 
To Feb 15 1918

D L A W , 90 West St 
Standard Trust Co, N Y 
New York
5 Nassau St, New York 
New York
■Buffalo, N Y 
Meiropolltan Tr Co, N Y 

do do
do dtf
do do

Central Trust Co, N Y 
Company's office, Phlla 

do do
Hartford 

do
Union S B A Tr Co, CIn
See Central of New Jersey 
J P Morgan & Co, N Y 

do do
do do
do do
do do

JJ S M & Tr Co, N Y 
Lincoln Trust Co, N Y 
Merch L A T r  Co, Chic 
■First Tr & S Bk, Chicago 
Empire Trust Co. N Y 
Standard Trust Co, N Y

DIVS.—  '98. '99. '00. '01. '02. '03. '04. ’05-'07. '08. '09. '10. '11. 
Class'‘A ” debs %  2M 2 H  2H  3 4 4 4 5 y 'ly  5 5 5 5
S to c k ..............% . 1M 2H  3 4 4 4 5  y ’ly 5 5 5 5
Class“ B "d e b s ................................................................................  A  H  A  54

EARN ING S.— 11 m os.J  1910-11_______ Gross, $588,348; net, $179,749
July 1 to May 31. (1909-10_______Gross, 559,929; net, 195,845

R EPO RT for year ending Dec. 31 1910 In V. 92, p. 875.
Cal. Gross Net after Div. on Dividend Div. on Balance,
Year. Darns. Taxes. Deb. “ A . "  on Stock. D eb ."B .”  S u r.orD ef.
1910 .$659,561 $177,100 (5)$30,000 <5)$125,000 (H>«35,000 def.$12,90O 
1909 - 588,919 172,910 (5) 30,000 (5) 125,000 (M ) 17,500 sur. 410

DIRECTO RS.— S. S. Palmer, Pres.; Charles W . Cox, Sec. and Trcas., 
40 Wall St.; C. Lcdyard Blair, J. A . Jordan, W . J. W ilson.— (V .92, p. 876.)

GREENE RR.— Owns road from Chenango Forks to Greene, N. Y ., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6%  on 
stock. Stock, $200,000; par, $100. D. L. A W . owns $200,000 7%  bonds.

GREENWICH & JOHNSONVILLE RY.— Owns from Schuylervlllc, N .Y ., 
to Jonnsonvllle, N. Y ., 21 m.; Salem branch, Greenwich northeast to Rex- 
lelgh.'lO  in., completed In 1908. Stock, $225,000, all owned by Del. A 
Hudson Co. V. 90, p. 790. Bonds, sec table above. For year ending 
.Tunc 30 1910, gross, $124,045; net. $56,367; charges, $45,435; div. (4% ), 
$9,000; bal., $1,932. Pres., I. C. Blandy, Greenwich, N .Y .— (V .86,p.1224.)

GUANTANAMO & WESTERN RR.— Owns from Boqueron at Granadlllo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 86.90 miles. Incorporated 
In Maine Sept. 1909 and took over March 1 1910 per plan (V. 88, p. 294) the 
Cuba Eastern R R ., Northeastern Cuba R R ., Cuba Eastern Terminals Co. 
and Eastern R R . of Cuba, foreclosed Aug. 1909.

Stock authorized and Issued, common, $2,750,000; 1st pref. 7%  non-cum., 
$2,750,000, and 2d pref.5%  non-cum., $250,000; par of all shares, $100 each.

EARN ING S.— For 4 mos. ending June 30 1910, $122,882; net, $30,263.
DIRECTO RS.— F. Q. Brown (Chairman), Robert Scldcn Huse (Pres.), 

William Barbour (V lcc-Prcs.), D . i f .  Thomas (Sec. and Trcas.), F. C. W al
cott, I. McD. Garllcld, W . Harris Room c, I. II. Lehman, P. Chauncey 
Anderson. N. Y . office, 31 Pine St.— (V. 89, p. 1069.)

GUAYAQUIL & QUITO RY.— See Issue of April 1911.
GULP FLORIDA & ALABAMA R Y — Projected to acquire certain exist

ing roads extending from Frecmansvllle, A la., to Muscogee, H a., 65 miles, 
and, by extending them, to complete a direct line from Pensacola, Fla., 
through timber and agricultural districts to coal and mineral territory of 
Northern Alabama, connecting with Illinois Central and St. Louis A San 
Francisco at Jasper, Ala. (41 miles from Birmingham, A la .), a total of 
about 265 miles, with about 33 miles of branches.

Auth. capital stock: $1,500,000 5% non-cum. pref. and $6,000,000 
common: par $100.

BONDS.— Of the 1st 5s ($10,000,000 auth. Issue) $7,500,000 arc issuable 
for main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, Ac., In Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work In Alabama. The re
maining bonds are reserved for lmprovcmctns or additions at 90% of cost. 
V . 93, p. 163. Underwriting of a first $1,000,000 bonds was offered by 
Mcgargcl A Co., N. Y . City, In July 1911.— (V. 93, p. 103.)

GULF & INTER-STATE RY. OF TEXAS.— Port Bolivar, on Galveston 
Bay, to Beaumont, T ex., 70 miles. V. 78, p. 1167. Stock, $71,000. 
Bonds, $1,029,600 1st 5s auth.; outstanding, $829,000, Issued In 1895. The 
stockholders of the Atchison Topeka & Santa Fc on Oot. 27 1910 voted to 
purchase the stock and Indebtedness. V. 91, p. 588. For year ending 
June 30 1910, gross, $202,683, against $162,267 In 1908-09; oper. dcf., 
$25,776, against def. $143,352. Pres., L. P. I-catherstone; V .-P ., Chas. II. 
Moore; Sec., Geo. Scaly.— (V. 84, p. 1366; V. 91, p. 6o5.)

GULF I INE RY.— Owns Ashburn, G a„ to Brldgeboro, 32 miles; track
age Ashburn to W orth, 6 miles; leases (to April 1 1953, with option to pur
chase) Hawklnsvlllc A Florida Southern, Ilawkinsvtlle to Worth, 44 miles; 
total. 79 m. Extension proposed from Brldgeboro to Camilla, 40 m. Sold 
to Eastern capitalists early In 1910. V . 90. p. 502. Stock auth., $400,000. 
Bonds auth., $325,000 30-year gold 5s, Atlanta (Ga.) Trust Co., trustee; 
all In treasury Julv 1910. For year ending June 30 1910, gross, $163,674; 
net, after taxes, $43,483; charges, $30,500; bal., sur., $12,983. In 1908-09 
gross, $136 336; net, $29,009; charges, $18,000; bal., sur., $11,009. Pres.,
R . W . Watson; Sec. and Trcas., Geo. L. Twlgg, Sylvester, Ga.—  (V. 86, 
p . 420; V. 89, p. 847, 502; V . 93, p. 164.)

GULF & SHIP ISLAND RR.— Company owns from Gulfport, on Missis
sippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia div., 
Maxto to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 41.75 
miles- total, 307 miles. Important harbor Improvements have been con
structed at Gulfport, Including an extensive system of docks, piers, A c.; also 
7-mIlc channel to deep water. Capital stock, $6,750,000 (par $100).

D IVID EN D S.— April 1903 to July 1910, 4%  yearly; 1911, Jan., 1% ; 
April, 1% ; July, 1% .

BONDS.— Of the first 5s ($5,000,000 authorized), $4,984,000 are out
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1 % of bonds outstanding 
which became operative Jan. 2 1905 may purchase bonds at not exceeding 
110, but the latter cannot be drawn; bonds so purchased to be kept alive 
In the sinking fund as an Investment. In Feb. 1911 $416,000 bonds were 
In the sinking fund. See V. 74, p. 426, and application to list, V. 74, p. 
1257: V. 81, p. 264. Of the gen. and ref. 6s of 1911 ($1,000,000 authorized 
Issue) $500,000 were sold to retire the $500,000 6s due April 1911 and the 
remaining $500,000 are due for general purposes; the outstanding $500,000 
mature April 1. $200,000 1913 and 1914 and $100,000 1915. V. 92, p. 460.

EARN INGS.— 11 mos., (1910-11____Gross, $1,851,228: net. $649,088
July 1 to May 31. 11909-10 ...G ross , 1,941,120; net, 636,478

R E P O R T .— Report for year ending June 30 1910 In V. 91, p. 1245.
. G ross . N e t .  Other Inc. Charges. B a la n ce
909-10..............$2,094,076 $648,190 $14,170 $371,021 $291,339

1 9 0 8 - 0 9 . ..............  1 , 8 7 3 ,1 9 0  4 0 4 ,7 6 1  7 ,7 0 2  4 0 7 ,8 0 5  sur  4,658
Dividends (4% ) paid during 1909-10 5262.500, agst. $242,500 In 1908-09
Pres., J. T . Jones, Buffalo, N. Y .— (V. 91, p. 1245; V. 92, p. 460.)
G U L F  T E R M I N A L  C O . .  M O B I L E . — Owns union passenger station and 

approaches at Mobile, A la., leased by the Southern R v. and Mobile A Ohio 
R R ., which own the stock and guarantee the bonds, jointly and severally 
p. A 1., by end. Franklin Trust Co.. N. Y .. Is mtge. trustee.— V. 84, p. 50.

G U L F  T E X A S  & W E S T E R N  R Y . — Projected from Burr’s Ferry to 
Benjamin, Tex., 475 miles. Completed Jacksboro to Seymour 75 miles 
Stock auth., $500,000; outstanding July 1911, $250,000; parof shares $100* 
Of the first 5s ($10,000,000 auth. issue), $1,529,000 have been Issued on the 
first 75 miles. V . 89, p. 993, 1223; V . 90, p. 109; V. 93, p. 44. Eouipment 
trusts, $27,2005s, dueseml-ann. from about Aug. 1909. Pres., J. J. Jer- 
myn, Scranton, Pa.; V .-P . and Gen. Mgr., Ben. B.Cain, Dallas, Tex • Sec. 
A Treas., W . Frank Knox, Dallas, T ex.— (V. 92, p. 110S; V. 93, p. 44.)

H A M P D E N  R A I L R O A D  C O R P O R A T I O N . — V .  9 2 ,  p .  1242 .
H A R R I M A N  & N O R T H E A S T E R N  R R . — Harrlman to Petros, Tenn., 20 

miles. In Jan. 1903 entire stock acquired in the Interest of the Cincinnati 
New Orleans A Tex. Pac. R y., but Is operated separately. V. 76. p. 157.

DIVIDEN DS.— In 1907, 4% ; 1908, 2 H % : 1909 (June), 2 % . Stock. 
$600,000. Year to June 30 1910, gross, $99,334; net, $36,054; charges, 
$28,709: bal., sur., $7,345.— (V. 76, p. 212.)HARTFORD & CONNECTICUT WESTERN RY—Hartford, Conn., to 
Rhlnecllff, N. Y ., 110.miles, and branch. 14 miles. Leased till Aug. 1940 
to Central New England R y. (now controlled by New York New Haven A 
Hartford R R .), the rental paying charges and 2% per annum on the stock, 
of which $1,646,000 owned by lessee.— (V. 83, p. 213, 1290.)

H A V A N A  T E R M I N A L  R R — V .  9 2 ,  p .  5 9 4 .
H A W K I N S V I L L E  & F L O R I D A  S O U T H E R N  R Y . — Worth to Hawklns- 

ville. Ga., 44 miles. Leased May 1 1907 to Gulf Line R v. until April 1 1952, 
with option of purchase. V . 81, p. 1247. Stock, $100,000, acquired In 
April 1904 by Georgia Southern A Florida, which guarantees bonds (see 
table above), principal and Interest. Year ending June 30 1907, gross. 
$55,174; net. $8,247; total deduc., $13,542; bal., def., $5,295. Pres., J. B. 
Munson; Treas., W . P . Hopper, Macon, Ga.— (V. 84, p. 1247.)HIBERNIA MINE RR.— Owns Rockaway to Hibernia Mines, N. .1., 
4 A  m ., leased to Cent, o f N. J. to Oct. 1930 at $6,000 yly .—  (V.91,p.l7C6.)HOCKING VALLEY RY.— The company's main line extends from 
Rockwell to Columbus, 120 miles; Columbus to Athens, 76 m .; Logan to 
Pomeroy, 83 m .; total main line, 279 miles, with trackfure (Penn RR sys
tem) Toledo to Walbridge, 5.5 m .; (L. S. A M. S. Ry.) Toledo to Rockwell 
2.5 m.; (P. C. C. A St. L. R y.) Columbus, O., 5 m.: total main line and 
trackage, 287.5 miles. Branches, 45 m .: leases W . A J. B. R y ., Dundas to 
Jackson, 17.5 m.; total, 350 mllcs:second track, 50 miles.

H ISTO RY, Ac.— Successor Feb. 25 1899, per plan V. 68, p. 231, of 
Columbus Hocking Valley A Toledo R y. foreclosed. The coal lands aggre
gate about 20,975 acres, and arc covered by the consolidated mortgage.

STOCK.— The $15,000,000 pref. stock was called for payment at par on 
April 30 1910 and after dissolution of a temporary Injunction was retired, 
about $10,000,000 thereof being provided by the sale of the holdings In 
Toledo A Ohio Central and Zanesville A Western stock (see below) and the 
remainder borrowed. The stockholders were to vote May 11 1910 on 
Increasing the authorized common stock from $11,000,000 to $26,000,000, 
but action has been restrained pending trial of the suit of three minority 
stockholders. V. 90. p. 976, 1239, 1296, 1363. 1614; V . 91, p. 154; V. 92. 
p. 1032, 1701.

SALE OF STOCK, Ac.— The Chesapeake A Ohio owns $7,501,800 of the 
$11,000,000 outstanding stock (Including $6,347,800 acquired In March
1910.) The Lake Shore A Mich. S ou .and Ches. A Ohio acquired the Kana
wha A Michigan stock formerly held In the Interest of the Hocking Valley 
and the Lake Shore purchased nearly all the stock of the Toledo A Ohio 
Central (the last-named having been held by the Kanawha A Michigan) and 
all the stock and bonds of the Zanesville A Western. V. 90. p. 771,849, 977.

DIVIDEN DS.— On common, July 1901 to Jan.1907.lncl., 3%  per annum; 
July 1907, 2% ; 1908 to 1910, 4%  (J. A J .); 1911, Jan.. 2 % ; July, 2 % .

BONDS.— The consols ($20,000,000 authorized), besides a Hen on the 
entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72, p. 338: V. 74, p. 1038; 
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 
A R y. Co. and the Wellston A Jackson Belt RY., 18 miles, are deposited 
under said mtge. V. 68, p. 823. Guarantees Kanawha A Hocking Coal A 
Coke Co. bonds. V .7 4 .p .2 7 1 : V. 77. p. 2393; V. 81. p. 507,781; also Con
tinental Coal C9. bonds. V. 75, p. 497, 987; V. 88. g. 1127. In June 1908

1235. Other litigation, see stock above.
EARNINGS.— 11 mos., (1910-11----------Gross, $6,589,161; net, $2,276,944

July 1 to May 31. 11909-10------- Gross, 7,053,781; net, 2,685,225
ANNUAL R E PO R T.— Traffic is mostly freight, and over 68% of this Is 

bituminous coal. Average train-load Is large—In 1910, 649 tons.
Report for year ending June 30 1910 in V . 91, p. 863. 884.
Year ending June 30—  1909-10. 1903-09. 1907-08

Operating revenue..................................  $7,569,320 $5,378,4)4 $5,841,763
Net (after taxes)........... ............................  $2,027.53' $ 1,710.592 $1,533,887
Other Income....... ....................................  1,090,989 1.008,995 1,019,926

Gross corporate Income.................... $3,718,569 $2,725,587 $2,553,813
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RAILROAD COM PAN IES  
lFor abbreviations, &c., see notes on first page]

Miles
Road

Date
Donds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1910 (?) 6 J & J Feb 1 1940
HoosacTunnel & Wilming— 1st M $250,000 auth g.OB 25 1892 $1,000 $240,000 5 g M & S Sept 1 1922 Old Colony Tr Co, Boston
Hous Belt & Ter— 1st M $5,000,000 g red 105 textCec* 1907 1,000 4,266,000 5 g J & .1 July 1 1937 Central Trust Co, N Y
Hous E & VV Texas— 1st M gu p & 1 by So Pac._U n.c* 191 1893 1.000 2,512.000 5 g A1 & ■ N May t 1933 120 Broadway, 'J ew York

First mtge $.3,000,000 gold not guaranteed_________ 191 1893 1,000 488,000 5 g M & N Alay 1 1933 do do
Hous & Tex C RR— 1st A1 1 gr g red 110 int gu.Ce.c*& r 453 1890 1,000 1,769,000 5 g J & .1 July 1 1937 120 Broadway, New York

Cons M laud grant gold red at 110 lnt guar. _F.c*&r 453 1890 1.000 226,000 6 g A & O Oct 1 1912 do do
General mortgage gold Interest guar end_.Alp.c*&r 453 1890 1,000 4,275,000 4 g A & () Apr 1 1921 do do
W aco & N VV Div 1st M g $25,000 p in____C c.c ’ &r 58 1900 1,000 1,105,000 6 g M & N May 1 1930 do do
Austin & N W (merged) 1st M g gu p & 1. Alp.c*&r 103 1891 1,000 1,920,000 5 g J & J July 1 1941 do do
Ft Worth & New Orleans 1st M (W ax to Ft Worth) 41 1895 1,000 709,000 6 J & D Dec 1 1925 do do
C Tex & N VV 1st M guar So Pac (Gar to W ax )------1- 12 1S81 1.000 180.000 6 A & O Oct 1 1911 do do

94 1910 None.lne’ l 1 6 1940
100 5,000,000
100 16,000,000

Secured gold notes redeem at par (to be paid Oct 15) 1908 1,000 2,772,500 6 g A & O Oct 15 1911 Harvey Fisk & Sons, N Y
do do do do _____________ 1909 1,000 1,000,000 5 g F & A Aug 1 1912 do do
do do do do --------------------- 1910 1,000 10,136,000 6 g F & A Feb 1 1913 do do
do do do do ________ ____ 1910 1,000 1,500,000 5 g F & A Nov 15 1913 do do
do . do do do _____________ 1910 1,000 7,361,500 6 g A & 015 Oct 15 1913 do do

Hudson & Alanhat— IstM  $100,000,000 conv.S .xc*& r 1907 $, £  or fr 64,379,000 4M g F & A Feb l 1957 Standard Trust Co. N Y
New York & Jersey first mortgage red 1 1 0 .-G .c* 1902 1,000 5,000,000 5 g F & A Feb 1 1932 Guaranty Trust Co, N Y
Car trusts $46,000, due semi-annually. _________<i 1909 1,000 736,000 5 M & S Sep '11-Mch '19 do do
Car trusts ser B g due $25,000 s-a (V91,p 1253)G.e* 1910 1,000 475,000 5 g A & o Oct '11-Oct '20 do do

1911
Huntingdon & Broad Top— Common stock--------------- 70j 50, 1,371,750 See text j & J Jan 28 1904 1% Phila office.No Am Bldg

Preferred stock 7%  non-cumulative_____________ 70 50 2.000,000 See text J & J Jan 25 1908 3 M do do
First M extended In 1890 (Int only in gold )____(IP 70, 1854 500 416,000 4 g A & o Sept 30 1920 do do
Second M old 7s extended in 1S95 p & i g o ld .. . GP 70 1857 500 367.500 4 g F & A Feb 1 1925 do do
Third M consol extended In gold in 1895..G P.c* 70 1865 1,000 1,497,000 5 g A & O Mch 31 1925 do do
14th Ser car trust last Installment___________P e P 1899 1,000 30,000 4 J & I) Dec 1 1911 Penn Co for Ins, &o.,Phil
Car trusts gold due $33,000 yearly(V 84,p 1424) . . 1907 1,000 335,000 4 M g A & () To Oct 1 1921 Phila Tr S D & Ins Co

Idaho & Wash Nor— First M gold red text---------- IC 113 1907 1.000 3,390,000 5 g M & N May 1 1932 111 T r  & Sav Bk , Chicago
Five-year convert notes red text _______  __ G.c* 1910 1,000 1,200.000 6 J & D Deo 1 1915

Idaho Southern— 1st lien notes part due y ’ly red 102 M — 1909 1 .000 500;000 6
M & N May 1 '12-' 14 Commonw’h Tr Co, Pitts

Year ending June 30—  1900-10. 1908-09. 1907-08.
Fixed charges, <Scc___________  51,178,804 $1,209,597 $1,189,131
Dividends on preferred....... .................  533,028 000.000 (300,000
Dividends on common, 4 % ................  440,000 440,000 440,000
Improvements----------------   101,754 79,655 101,754

Balance, surplus.................................  $1,464,983 $390,334 $222,928
OFFICERS.— Fres., Geo. W . Stevens; Sec. and Treas., J. Stcuart 

MacKie; Asst. Sec. and Asst. Treas., VV. N. Cott, Columbus.
DIRECTORS.— Frank Trumbull (Chairman). Edwin Hawley, F. A. 

Vandcrllp and Thos. II. Hubbard, New York; Geo. VV. Stevens, Richmond, 
Va.; J. 13. Zcrblc and James II. H oyt, Cleveland; I’ . VV. Huntington, S. P. 
Bush, It. S. Warner and F. 13. Sheldon, Columbus, O.; S. C. Reynolds, 
Toledo, O.; Decatur Axtell, Richmond, V a.— (V. 92, p. 1032, 1701.)

HOOSAC TUNNEL & WILMINGTON RR.— N ARROW  GAUGE.—  
HoosacTunnel, Mass., to Wilmington, V t., 25 miles. Stock, $250,000: par, 
$100. Dividends: In 1903, 2% ; year 1905-06, 3 % ; none since. Earnings 
for 1909-10, gross, $79,978; net, $27,824; bond lnt., $11,950; bal., sur., 
$15,874. Pres.. John P. Kellas, Malone, N. Y .— (V. 79. p. 903.)

HOUSTON BELT & TERMINAL R Y — Owns a terminal line In and 
around Houston, Tex.. 20 miles, with, large freight and passenger ter
minals. Controlled by four proprietary roads, v iz., Col. Southern, New 
Orleans & Pacific (St. L. & San Fran.), Trinity & Brazos Valley (Col. South
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi
son system ), which each own one-fourth of the stock and under a 99-year 
lease from July 1 1907 agree to pay under a pro rata wheclage basis operat
ing expenses. Interest on bonds and annual sinking fund of 1% of bonds 
Issued. V. 86, p. 285; V . 89, p. 1668. Incorporated Aug. 31 1905 with 
$25,000 (nominal) stock. The 5s of 1907 ($5,000,000 auth. Issue) arc sub
ject to call as a whole at 105 after July 1 1917 or for a yearly sinking fund 
of 1% of the amount outstanding. In 1909 Texas R R . Comm. auth. I=siie 
of $2,246,000 bonds, of which $8(3.000 retired by sinking fund to .Tune 1911, 
and in May 1911 52,536,000 additional. V . 92. p . 1310.— (V. 89, p. 1668; 
V . 92. p. 956, 1310. 1701; V . 93, p. 105.)

HOUSTON & BRAZOS VALLEY RR.— Owns Anchor to Velasco. T ex., 
20 miles. To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran
cisco R R . and associates. Stock authorized, $120,000; Outstanding, $21,
000. Bonds, $200,000 1st 30-year 5s ($1,000 each), due July 1 1937: lnt. 
J. & J.; Mercantile Trust Co. of St. Louis, trustee. For year 1909-10. gross, 
$1(3,490; operating deficit, $4,351; charges, $11,655.— (V. 85, p. 793.)

HOUSTON EAST & W ESTTEXAS RY.— (See Map of Southern Pacific.—  
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1,919,200 owned by So. Pac. Co., which has 
guaranteed $2,512,000 of the bonds, prln. and lnt., by endorsement, re
serving the right to redeem them at 105 and lnt. on 6 m os.’ notice.

Div., 10% paid in 1902-03, 30% in 1907-08 and 10% in 1909-10, out of 
accumulated surplus. Guaranty, V. 70. p. 841; V. 71, p. 236.

Year 1909-10, gross, $1,279,312: net, incl. other Inc., $460,385: charges, 
$253,277; bal., sur., $207,108.— (V. 78. p. 2384.)

HOUSTON & TEXAS CENTRAL RAIL ROAD.— (See Map o f Southern 
Pacific.)— Owns from Houston, Tex., to Denison, T ex., 338 miles; Hemp
stead, Tex., to Llano, Tex., via Austin, 215 miles; Brcmond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 tn.; Mexia to Nelieva, 94 in.; other, 34 in.; 
total, 789 miles. Successor 1893 to railway foreclosed. V. 45, p. 792, 820.

STOCK.— Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,300, par $100. V. 76, p. 1084, 1192, 1407. In 1902-03 a dividend 
of 6%  was paid out of accumulated surplus. V. 76, p. 1407.

BONDS.— The bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,034,000. The first intge. bonds and 
the consolidated intge. bonds may be called for redemption at 110 with pro
ceeds of land sales. Sec abstracts of all the mortgages in V. 52, p. 242. 
Of the $5,068,000 consolidated 6s authorized, $1,149,000 (not Included In 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1910 $450,000 Lampasas extension Interim 5s 
owned by Southern Pac. Co. or in sinking funds of proprietary companies.

In .May 1910 permission was given to Issue $2,383,000 1st M. 30-year 
6% bonds on the cut-otr from Mexia to Nelieva, 94 miles, and also $484,393 
for the completion and Improvement of the road. V. 90, p. 914, 1363.

LANDS.— The lands June 30 1910 held for cancellation of bonds con
sisted of 1,636 acres; land contracts, $1,216,507. V . 65, p. 869.

Year 1909-10, gross, $5,699,805; net, $1,492,444; other Income, $96,199; 
charges, $936,915; bal., sur., $651,728.— (V. 91, p. 336: V. 92, p. 881.)

HUDSON COMPANIES.— Incorporated Jan. 9 1905 under laws of New 
York State. Organized to build Hudson & Manhattan R R . (which see bo- 
ow), which it controls. The building erected at 33d St. and Broadway, 

N. Y ., and leased to Glmbel Bros., was completed June 15 1910. V. 90, 
p. 1614, 234; V. 88, p. 748, 1127.

Ownership of equities In N. Y . City property is stated to be $4,500,000.
CAPITAL STOCK.— Auth. and outstanding, $16,000,000 prer. and 

$5,000,000 common: par $100. Pref. stock to receive 7% cumulative divi
dends and also entitled to one-fourth of any other dividends.

SECURED GOLD NOTES.— Holders of the notes of the Issue of Oct. 
1908 have the option of taking payment at maturity, or when called. In 
first mtge. bonds of the Hudson & Manhattan R R . Co., at price of 85 and 
Interest, and of the notes of the 1909 and Feb. 1910 Issues at 95 and lnt. 
All the notes are secured by pledge of H . & M. R R . Co. 1st mtge. 4 H %  
bonds, due 1957, $1,500 of bonds for each $1,000 note. V. 86, p. 285. 547; 
V. 87. p. 37: V. 88, p. 1193; V. 89, p. 1280: V. 90, ... 447. 592.

Authorized amount. Issue dated Feb. 1910, $11,000,000, for refunding 
&c.; outstanding, Mch. 1911, $10,135,000. V. 90, p. 502. Holders of the

$3,992,500 6% notes due Oct. 15 1911 were offered the privilege until Apr. 1 
1911 of exchange for new notes due Oct. 15 1913 (of which $7,361,500 were 
outstanding May 5 1911), also secured by 150% in Hudson & Manhattan 
4M %  bonds convertible Into bonds during 1911 at 85, 1912 at 87 44 and 
1913 at 90. V. 92, p. 322, 881, 1242.

R E P O R T .— Report for cal. year 1910, V. 92, p. 113.
DIRECTORS, &‘o.— W . G. Oakrnan, Pliny Fisk, Grant B. Schley. W . C. 

Lane, John VV. Simpson, Win. M. Barnum, Albert A . Tilney, Kenyon B. 
Conger, VVm. Henry Barnum, Charles F. Adams 2d, Arthur B. Westcr- 
velt, P. G. Bartlett. W . G. Oakrnan, Pres.; VVm. Henry Barnum, V .-P  
and Treas.; VV. C. Kinney, Asst. Treas. and Sec.; VVm. Evcrdell, See. 
Office, 62 Cedar St., N. Y .— (V. 92, p. 113, 322, 881, 1242, 1436.)

HUDSON & AlANHATTAN R R .—  (See M ap.)— Owns and operates 
double-tube tunnel from 6th Ave. and 33d St., N. Y . City, under the Hud
son River to the Del. Lack. & W est. R R . station, Hoboken, N. J ., about 
3 M m .; opened Feb. 26 1908; also double-tube tunnel from Hoboken south
wardly through the Eric and Pennsylvania R R . stations in Jersey City and 
thence under the Hudson River to the Hudson Terminal Buildings on Church 
St.(one block west of Broadway), extending from Cortlandt to Fulton Street, 
opened on July 19 1909, making total double-track tunnel in operation 7M m .

The line between 23d and 33d Sts. was opened on Nov. 10 1910. In May 
1909 permission was granted for further extension to 42d St. and Grand 
Central Station. A branch will also be built from 6th Ave. under 9th St. to 
a connection with the Subway at 4th Ave. V. 87, p. 37, 614, 101 ' :  V'. 88, p. 
295, 451, 686, 944, 1197, 1437, 1620; V. 89, p. 224: V. 90, p. 1041, 1296; 
V . 91, p. 1025; V. 92, p. 322.

An extension of about M mile from the Penn. P R . station In Jersey City to 
Henderson St., Jersey City, was opened for traffic Sept. 6 1910. This line 
is being further extended to Summit A ve., Jersey City, where a connection 
with the present main line of the P . RR.will be made, and a through service 
will be given over this line from Hudson Terminal Bldgs, to Newark, N. J., 
by n -t . i i o n ,  under a traffic arrangement. V. 90, p. 635, 1041; V. 91, 
p. 276; V . 92, p. 1500. Trains, electric and all-steel. The Hudson Term. 
Bldgs., the largest office buildings in the world, were opened May 1 1908.

S T O C K — Common, $40,000,000: outstanding,Mch. 31 1911, Incl. scrip, 
$39,994,890; 5%  non-cum. pref., with preference also as to assets, and con
vertible after July 1 1911 Into common stock at 110, authorized issue $10,
000,000; outstanding, $5,242,151. Par $100. See “ Hudson Cos.”  above.

BONDS.— Of the 1st 4 Ms, $64,379,000, In connection with $39,994,890 
common and $5,242,151 pref. stock, have been Issued on account of tun
nels, stations, power houses and extensions, and the two buildings at the 
Hudson Terminal in New York. Of the remainder, $5,500,000 will be used 
to retire the $5,000,000 N. Y . & Jersey 5%  bonds redeemable at 110, leav
ing for future use $30,121,000 bonds and $4,757,849 pref. stock.

The bonds will be convertible on any Interest day after Feb. 1 1912 at 
par Into common stock at $110 per share, with provisions to protect the 
bondholders when common stock. In addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, is Issued. 
In Feb. 1909 $920,000 5% car trusts were sold and In Oct. 1910 $500,000. 
V. 88, p. 505, 024; V. 91, p. 1254. In April 1911 36 more cars were ordered, 
car trusts to be issued therefor. V. 92, p. 1025.

R EPO RT.— Report for year ending March 31 1911, with balance sheet, 
in V. 92, p. 1025, showed: Gross (all sources), $4,165,492; net, after taxes, 
$2,315,052; charges, $2,356,942 (not Incl. $819,192, part of Interest 
charged to construction); balance, deficit, $41,890.

OFFICERS.— Pres.. VV. G. McAdoo: V .-P ., Wilbur C. Fisk; Treas.. J. S. 
O'Neale; Asst. Treas., F . VV. Walz; Sec., VVm. Evcrdell Jr.; Asst. Sec., 
Kenyon B. Conger; Cornp., II. S. Corwin; Aud., F. it . Sllllck. Directors, 
Oct. 1910, V . 91, p. 1095. N. Y . office, 30 Church St.— (V. 92, p. 1500.

HUNTINGDON & BROAD TOP AIT. RR. & COAL CO.— Owns from 
Iuntlngdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &o., 25 miles. 

DIVS.—  '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. ’ l l .
Common___ 0 0 0 0 0 5 1 0 0 0 0 0 0 0
-•referred . .  5 5 M 7 5 6 7 6 5 M 7 M 7 3 M 0  0 0

ANNUAL R E P O R T .— Report for 1910 was In V . 92, p. 590.
Gross. Net. Interest. Dal., sur.

.910 ........................ $672,237 $161,392 $106,190 $55,202

.909 ........................  659.335 157,209 106,190 51,019
Pres, and Gen. Alan.. Carl M. Gage.—  (V. 92, p. 395, 590.)
IBERIA & VER All LION R R .— vSalt Mine June, to Abbeville, La., 16 

miles. Stock, $300,000, of which $299,500 owned by Morgan's Louisiana 
& Texas R R . & SS. Co. (So. P ac.). Bonds, $322,000 first mtgo. 5s, due 
Aug. 1943. Year 1909-10, gross, $74,882; net, $28,918; other income, 
$9,052; charges, $25,728; bal., surplus, $12,242.

IDAHO SOUTHERN R R.— Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, aud to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000. all out. Par $100.

First lien 0%  notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, trus
tee), secured by 125% in first mtgo. 5s (part of an authorized Issue of $3.
090,000), mature $100,000 May 1 in 1912, $150,000 in 1913 and $250,000 in 
1914. V. 89, p. 778, 919. Year ending June 30 1910, gross, $72,648; net. 
$27,916; other Income, $3,711; lnt. and taxes, $37,213; bal., def., $5,586. 
Pres., VV. S. Kuhn.— (V. 89, p . 919.)

IDAHO & WASHINGTON NORTHERN R R.— Owns McGuire’s Station. 
Ida., northerly to Metallue Falls, 113 miles; trackage to Spokane Grand Jet., 
22 miles; Clagstone branch, 6 miles. Controls Pend d ’Oreillc River N av. 
Co. Stock auth., $5,000,000; outstanding, $3,172,100, $1,600,000 o f  the 
remainder being reserved for conversion of 6%  notes of 1910; par $100. 
Bonds are subject to call, any or all, at 107 M. from Nov. 1 1912 to May 1 
1917, and thereafter at 105: $3,390,000 bonds were outstanding, scoured on 
113 miles. $1,343.00 ) additional bonds are Issuable at $30,000 per mile 
of additional road. V. 89, p. 411: V. 91, p. 1710.

The $1,200,000 5-year convertible 6% notes dated Dec. 1 1910, Issued 
to complete payment for road and equipment may be called for payment
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66 RAILWAY STOCKS AND BONDS. [VOL. LXXXXIII

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Illinois Central— Stock §123,552,000________________ §100 $109296000 7 In 1911 M A S Sep 1 1911 3 M 115 B ’way, N Y , A Lond
Leased line 4%  stock guaranteed (see remarks)____ 100 10,000,000 4 J A J July 1 1911 do do
First mtgo of Sterling bonds old 6s extend In 1895' 1875 £200 2,500,000 4 g A A O Apr l 1951 London, England

1 8 7 4 for Sterling bonds extended in 1905 .. 1875 £200 1,000,000 3M S J A D Dec 1 1950 do do
§15,000.000 4s of 1886 due 1951 gold____c*Ar 706 1886 1,000 1,500,000 4 g J A J Jan 1 1951 115 Broadway, New York
secures a 1 1 3 Ms of 1886 due 1951 gold___c*A r 1886 1,000 2,499,000 3M e J A J Jan 1 1951 do do

• equally .U s 3s of 1895 due 1951 gold____c ‘ Ar 1895 £200 £500,000 3 g M A S Mch 1 1951 London
(V 83, p 70) 3 Ms of 1903 due 1951 gold___c*Ar 1903 1,000 Ac 3,000,000 3 MS A A O Apr 1 1951 New York and London

Trust bonds sterling (sec by Ch St L A N O cons) _ Us 1886 £200 5,266,000 3 M g J A J July 1 1950 Baring Brothers, London
First M Sp DIv ref M (VOO.p 1237) gold . _ Us.xc* Ar 111 1897 1,000 2,000,000 3 M e J A J Jan 1 1951 115 Broadway,New York
Kank A S W  1st M Otto to Normal June A br------r 131 1881 1,000 968,000 5 F A A Aug 1 1921 do do
Cairo Bridge bonds gold (see remarks)___U s.c’ Ar .. 1892 1,000 3.000,000 4 g J A D Dec 1 1950 do do
St Louis Div A Term M §l(),00().000gold _Us.xc*Ar 1 239 J1897 500 Ac 8.377,000 3 H  e J A J July 1 1951 do cjo

■ do §5.000.000 (see V 65. n 1173) g .U s .x c ’ Ar / 11897 1,000 4,998,275 3 g J A J July 1 1951 do do
• Underlying St LI Bellevue A Carondelet 1st M ..c* 17 1883 1,000 470,000 0 g J A D June 1 1923 do do
■ Div A Term M St Louis Southern 1st M g Me.c* 30 1886 1,000 538,000 4 g M A S Sept 1 1931 do do
• nal mortgage.J Carb A Shaw 1st M gold------ c* 17 1887 l ,000 241.000 4 g M A S Mch 1 1932 do do

Purchased lines 1st M §20,000.000 gold . _ Us.xc* Ar 748 1904 1,000 Ac 12,000,000 3 M %J A J July t 1952 do do
Refunding mortgage gotd red (text)___G.xc*Ar* 2,192 1908 1,000 Ac 32,740,000 4 g M A N Nov 1 1955 do do
Collateral trust bonds gold § .  . . .  . .U s .c 'A r 857 18S8 500 Ac 15,000,000 4 g A A () Apr 1 1952 do do
Coll trust $25,000,000 gold o n L N O  A T .U s.c*A r 798 1892 500 Ac 25,000,000 4 g M A N Nov l 1953 do do
Western lines first mortgage gold -----------  U s.c’ Ar 218 1894 1,000 5,425,000 4 g F A A Aug 1 1951 do do

■ Ch St L A N O cons M ($18,000,000) g int g u ..c *  Ar 567 1881 1,000 alO,635,000 5 g J A I) 15 June 15 1951 do do
do guaranteed principal and Interest_________ 507 1S97 1,000 1,359,000 3 M g .r A D 15 June 15 1951 do do

Memphis Div 1st M gold guar p & i (end) _ _ Us.c* 100 1889 l .000 3,500,000 4 g J A D Dec 1 1951 do do
Louisv D A T M $25,000,000 g .................... Us.xc* Ar 640 1S97 500 Ac 23,888,000 3 M S .r A J July 1 1953 do do
Omaha Div 1st M g $5,000,000----------------- U s.c 'A r 130 1900 1,000 Ac 5,000,000 3 g F A A Aug 1 1951 do do
Litch Div 1st M g §4.000,000_______ __________ F .c ‘ 98 1900 1,000 3,235,000 3 g J A J Jan 1 1951 do do
Iowa Falls A Sioux City— See statement of Dubuqu ue A Sioux City.

a Includes §5,266,000 consol 5s pledged to secure Illinol s Centr al collate ral trust bo nds of 18 86.

on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103. and con
verted at option of holder Into common stock taken at §75, $80, §85 and 
§90, respectively, on Dec. 1 1911, 1912, 1913 and 1914 and §95 on June 1 
1915. Sec also V. 92, p. 118.

E ARN IN G S.— 11 m os.,/1910-11 ...............Gross, §059,815; net, §209,100
July 1 to May 31. 11909-10_________Gross, 528,183; net, 180,153

For 4 mos. ending Oct. 31 1910, gross, §283,235; net, §114,317; charges, 
and taxes, $71,500; bal., sur., §42,817.

For year 1909-10 (103 miles), gross, $013,358: net, §209,795: Int., taxes, 
rentals, A c., §108.486; bal., sur., $41,309. Pres. A Treas., F. A. Black
well. Office, Spirit Lake. Idaho.— (V. 91, p. 1710; V. 92, p. 118, 059.)

ILLINOIS CENTRAL RR.— (See M ap.)—  RO A D .— Operates from Chi
cago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la ., 509 miles, with numerous branches, viz. ( ‘ which sec):

Leased— Control owned—  Miles 
Mem .,Tenn.,to Grenada, M iss.. 100 
Yazoo & Miss. Vail. R R .. Mem

phis to N. O. & branches------1,372
St. Louis Alton A Terre H aute. 232 

Entire stock owned—
Branches, A c___________________1,084

Trackage, & c________________  171

Road owned in fee—  Miles.
Chicago to Cairo, 111___IMaln
Centralla, 111., to E astistem .. 708

Dubuque, Iow a____J
Dubuque A Sioux City*_______  700
Sprlngllcld to East St. Louis___ 98
Peoria, 111., to Evansville, Ind.,

with 6-mile branch__________  234
Leased— Control atoned—

Chicago St. L. A N. O. R R .,
Cairo, 111., to New Orleans___ 547
Line to Louisville, A c______  006

Total system Apr 1 1 91 1 ..-.5 ,9 70  
Of which earns, kept separate—  

Yazoo A Miss. V a ll.R R ----------1,372
Remainder Included In earnings Apr. 1 1911------------------------------------4,598
H IST O R Y , LEASES, Ac.—  Chartered In Dec. 1850. The company pays 

to the State of Illinois 7% (for the 12 months ending A pr.30 1911 $1,229,
107) of gross of the 700 miles owned in fee yearly In lieu of taxes. The Chi
cago St. L. & N. O. Is leased for 400 years from July 1 1882 at 4% per annum 
on Its §10,000.000 stock deposited to secure the leased line stock.

The entire §5,000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central In June 1909, but the road Is operated Inde
pendently. See that company. V . 86, p. 008: V. 88. p. 1559.

Indlanap. South. R y., Indianapolis, Ind., to Effingham, 111., 177 m., 
was acquired at foreclosure sale May 5 1911. V . 92, p. 956, 1310.

CAPITAL .STOCK.— The leased line stock Is secured by deposit of $10,
000,000 Chicago St. Louis A New Orleans stock. (V. 65, p. 1071.)

Stockholders voted May 18 1908 to increase the stock from §95,040,000 
to §123,552,000, one-half of the new stock being subscribed at par by stock
holders, raising the amount out to §109,296,000. V. 86, p. 981, 1529.

In July 1910 Union Pacific owned §32,900,000 of the stock. V. 84, p. 51, 
102. 570; V. 80, p. 480; V. 90, p. 700.

HIVS. 1 '87. ’88. ’89. ’90. ’91-’99. ’0 0 . ’01Sep.’0 4 ’05 to’ 10. 1911. 
C o m .s t k - .- /  7 7 5 H  6 5 yearly 5M 6 yearly 7 yearly 7

BONDS .— Cairo bridge. See adv. in “ Chronicle.”  May 7 1892.
The trust bonds of 1880 arc secured by deposit of $5,206,000 Chicago St. L. 

A New Orleans consols of 1881: also by a lien on the road. See V. 86, p. 1343 
The collateral trust bonds of 1952 are secured by pledge with the U. S. 

Trust Co. of New York of §16,350.000 5%  1st mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V . 55, p. 550.

The §25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Loutsv. N. O. A Texas (now Yazoo A Mississippi Valley R R .), $16,
900,000 1st mtge. bonds, except §68,000, all the $9,104,000 mtge. Incomes 
and all but §96,000 of the §10,000,000 land grant incomes. See advertise
ment In “ Chronicle" June 11 1892, and V. 54, p. 904; V. 61, p. 112.

Chicago St. Louts & New Orleans 5s have their Interest guaranteed (by 
endorsement) until the principal Is paid. The 3 Ms of 1897 arc guar., prin
cipal and Interest, by endorsement— see guaranty, V. 05, p. 1071.

The Western Lines loan of 1894, sec “ Supplement”  of Jan. 1899.
The St. Louis Division & Terminal bonds arc for §15,000,000 authorized, 

o f which $5,000,000 arc three per cents; §3,500,000 were Issuable for im
provements, equipment, A c., and §1,499,000 are held to retire §1,400,000 
underlying bonds still outstanding on the St. Louis Alton & T . II. system: 
Abstract of mtge. In V. 66, p. 138. See also V. 66, p. 133: V. 71, p. 546.

Louisville Division & Terminal mtge. is for $25,000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
A Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis A 
New Orleans took title to the Louisv. DIv. and joined In making mtge. See 
V . 66, p. 130, for abstract: also “ Supplement”  of Jan. 1899. V. 65, p. 367, 
516; V. 66, p. 133; V. 67, p. 581; V. 75. p. 671. ,

The purchased lines 3 Ms of 1904 (§20,000,000 authorized) cover various 
minor lines acquired. Of the bonds, §14,602,000 have been Issued on 748 
miles of subsidiary branch lines purchased (of which §2,662,000 were can
celed In Jan. 1911 and ref. bonds substituted therefor, and the remaining 
$5,338,000 is reserved to retire at maturity §908,000 bonds of the Kankakee 
A Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison A North. (231 m .), which are pledged for the coll. tr. 
4s of 1952. (See V. 71. p. 288; V. 79, p. 1273, 1042, 2588: V. 81, p. 1105.)

The refunding mtge. gold 4s of 1908 (auth. Issue §120,000,000, Inc), the 
$10,000,000 additional which were reserved to acquire the Indianapolis 
Southern, Indianapolis, Ind., to Effingham. 111., 177 miles) are subject 
to call at 107 M and int. on any Interest day beginning Nov. 1 1018. See 
V . 87, p. 1357, 1420; V. 88, p. 295; V. 92, p. 201, 527, 1036. Cover the main 
line, the Chicago terminals, the so-called purchased lines, the SpringOeld 
Division, the St. Louis Division, Ac., a total of 2,192 miles, subject to exist
ing Issues of bonds aggregating §61,706,000, Incl. $2,500,000 Chic. Havana 
A West. 5s and Itantoul R R . 5s pledged under 111. Cent, gold 4s of 1952. 
Purposes for which §87,200,000 Refunding Donds Unissued were Reserved.
T o retire a like amount of prior lien b o n d s ..-------- --------------------$59,026,000
Additional main track, tunnels and bridges, purchase of real

estate. Improvements, funding of Indebtedness, A c ________  28,234,000
In April 1908 llled a first lien 4%  gold §30,000,000 equip, mtge. due Jan. 1 

1923 (U. S. Mtg. A Tr. Co., trustee). V. 86. p. 1042, 1343.

.$62,430,001 §57,145,512 §57,990,727

.§12,787,921 §13,464,230 §13,417,129

. 3.892,743 3,825,008 2,310.523

.$16,680,664 §17,289,238 $15,727,052

. $5,969,800 §5,703,193 §4,569,800

. 2,877,600 3,451,908 3,209,395

. 7,050,720 7,650,720 6.652,800
232,267 1,046,903

. §182,478 $251,149 $248,634

GENERAL FINANCES.— Shareholders In 1908 subscribed for $14,256,
000 new stock at par. In Nov. 1908 $20,000,000 refunding M. bonds were 
sold. In Jan. 1911 §2,740,000 and In June 1911 §10,000,000.

EARN INGS.— 11 m os.,(1910-11..Gross, $50,629,380; net, $13,320,121 
July 1 to May 31. 11909-10..Gross, 53,700,123; net, 11,161,265

For 0 mos. ending Dec. 31 1910, net (after taxes), $7,929,561, agst. $5,
891,015 In 1909; other Income, §2,746,143: Int. and rentals, $4,926,125; 
bal. for dlvs.. A c., §5,749,579. V. 92, p . 527.

R E P O R T .— Annual meeting Is held the third Wednesday In October. 
Report for 1909-10 was in V. 91, p. 863, 879; editorial, p. 839.

(Not incl. Yazoo & M .V .R R .)—  1909-10. 1908-09. 1907-08.
Average miles operated______________  4,551 4,547 4,420
Passenger ea rn in g s ............................... $11,881,013 $10,805,358 $10,991,798
Freight earnings...................................... 38,777,758 30.003,897 35,357,811
Mail, express, A c......... .........................  11,771,290 10,276,257 11.647,118

Total earnings_________________
Net over taxes___________________
Income from investments, A c____

Replacement of equipment__________

YAZOO A MISSISSIPPI V A L L E Y .— Results on 1,370 miles; average,
l ,  370. See report at length in V . 91, p. 1242, 1201.

Year—  Gross. Net(over tax). Oth.Inc. Charges,&c. Dal., Sur.
1909-10.........$10,384,150 §1,452,465 §1,750 §1,249,240 sur.§204,975
1908-09.........  10,035,257 1,019,182 1.750 1,226.010 def. 205,078

OFFICERS.— Pres.. Chas. H. Markham: V .-P . & Gen. Mgr., W . L. 
Park; V .-P . (traffic), F. B. Bowes; V .-P . and Sec., A . G. Ilackstair; Treas.,
E. T . II. Gibson. Gen. office, Chicago, 111.; N. Y . office, 115 Broadway.

Directors.-— Walther Luttgcn, John W . Auchlncloss, C. II. Markham, 
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. Pea
body, R. W . Goeiet, John G. Shedd, A. G. IlackstalT, It. S. Lovett, H. W . 
dc Forest, and, cx-offlclo, Hon. Chas.S. Dencen, Gov. of 111.— (V.92.P.1636.)

I L L I N O I S  S O U T H E R N  RY.— Owns Salem to Bismarck (Including River 
Transfer, 1 mile), 122.86 in.; Chester branch, Missouri Jet. to Chester, 10.70
m . ; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
m.; leases 111. Cent, trackage. Branch Jet. to I. C. Jet., 2.75 m.; total, 141.31 
m. Successor June 1 1900 of the Centralla A Chester R R ., foreclosed. 
V . 70, p. 1048; V. 71, p. 29. Stock, com ., $4,000,000: 6%  cum. pref., 
§1,000,000: par, §100, all Issued. Of the bonds, $400,000 was reserved for 
improv. and equip, at not over §200,000 yearly. V. 79, p. 500. Of the 
bonds, §3,900,000, with §3,400,000 com . and §1,000,000 pref. stock, was 
Included in the collateral turned over to the Chicago banks in Jan. 1910 
on settlement of the Walsh notes. V. 90, p. 167.

R E PO R T.— For year ending June 30 1910, gross, §375,476; net, §74,871: 
Int., taxes. A c., §229,660; bal., def., §154,789. In 1008-09, gross, $362,
356: net, $80,314. Pres., E. K . Bolsot; Treas., F. O. W etmore; Aud., A . F. 
Williams. Office, Grand Central Station, Chicago, 111.— (V. 90, p . 1239.)

I L L I N O I S  T E R M I N A L  R R . — Owns terminals at A lton, 111., and r o a d ,  
Alton to Hartford, 111., 0 miles; Hartford to Edwardsvllle Jet., 7.1 m .; 
leases from Wabash R R ., Edwardsvllle Jet. to Edwardsvllle, 1.6 m. Stock, 
§500,000; par, §100. Year 1909-10, gross, §174,052; net, $79,048; Int., A c., 
§31,198; bal., §47,850. Pres., Geo. M. Levis.— (V. 79, p. 2205.)

I L L I N O I S  T U N N E L  C O .— Sec Chicago Subway Co.— ( V .  9 2 ,  p .  1564 .)
I N D I A N A  H A R B O R  B E L T  R R . — Owns W hiting, Ind., to Blue Island,

111., 14.4 miles; McCook to Franklin Park, 111., 11.2 m.; Argo to Union Stock 
Yards, Chicago, 10.3 m.; State line to GrasscllI, Ind., 5.3 m .; branch, 1.3 m .; 
total owned, 42.6 m .; operates jointly Chicago Term. Transfer R R ., Blue 
Island. 111., to McCook, 13.6 m.; inlso. trackage, 50.1 m.; total, 106.3 in. 
Nov. 1 1907 acquired Chic. June. Ry. V. 85, p. 1270, 1209; V . 86. p. 108.

Stock outstanding, §2,450,000, of which Lake Shore A Mich. Sou. and 
Mich. Cent., which guarantee the bonds, own 00% and Cldc. Milw. A St. P, 
and Chic. A Nortluv. 40% . V. 93, p. 164. Of the bonds ($25,000,000 
authorized Issue), $2,500,000 are reserved to retire the Chic. Ham. A 
Western 0s and §725,000 were Issued to retire the Mich. Central and Term. 
R R . joint 4s and §1,000,000 for additions and betterments. The $2,500,000 
bonds issued In payment of Cldc. June. R y. bear Interest at 2%  yearly 
from July l 1907 for 5 years, then 3%  for 5 years, then 4%  to maturity. 
V. 86, p. 108.—  (V . 85, p. 1270; V. 80, 1>. 108; V . 93, p. 104.)

I N D I A N A P O L I S  U N I O N  R Y . — Owns 3.23 miles of yard tracks a n d  
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., a n d  leases 
for 999 years the Belt R R. of Indianapolis— 9.40 m. (which sec). Clev. 
Cincinnati Chicago A St. Louis, the Pittsburgh Cincinnati Chicago A St. 
Louis and the Vandalia R R . arc virtual proprietors, they having Invested 
in It §1.025,028 to Dec. 31 1910. No stock outstanding. Favorable de
cision Sept. 1910, V. 91, p. 1511. In 1910, gross, S i ,151,964; total deduc
tions, §1,103,780; bal., sur., $48,178 —  (V. 83, p. 213; V. 91, p. 1511.)

I N T E R  B O R O U G H - M E T R O P O L I T A N  C O . — ORGAN IZATION .— Incor
porated on Jan. 24 1900 as an amalgamation (per plan V. 82, p. 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street R y. In Feb. 
1907 §33,912,800 of the §35,000,000 stock of the Interb. Rapid Transit Co., 
$42,740,000 of the $52,000,000 Metropolitan St. R y. stock and §29,373,100 
of the $30,000,000 stock of the Metropolitan Securities Co., Its holding 
company, had been acquired. V. 82, p. 092. See Interborough Rapid 
Transit Co. below and Metrop. St. R y. In "Electric Railway”  Section. 
Favorable decision, V. 85, p. 99, 054. In Sept. 1907 receivers were ap
pointed for Metrop. Street R y. and of its lessee, the New York City R y .. 
whose stock Is all owned by the Metropolitan Securities Co., the Metropolitan 
Street R y. dividends being suspended. V.  85, p. 793, 864; V. 9 ,  p .  5 9 3 .  j
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68 RAILWAY STOCKS AND BONDS [V O L . L X X X X III .

RAILR O AD COM PAN IES  
[For abbreviations, &c., see notes on first page]

[Ili nois Southern— 1st M gold $5,000,000___ c*
Illinois Terminal— 1st M $500,000 (told red par IC
III inois Tunnel Co— See Chicago Subway Co.
Indiana Decatur & Western— See Cin Ind A Western 
Indiana Harbor Belt— Gen M $25,000,000 g G.xc* Ar* 

do do do
Chic Ham A W  first mortgage gold assumed-"-'c’* Ar 

Indiana Illinois & Iowa— Sec Chicago Ind A South. 
Indnanapolis A Louisville— See Chicago Indianapolis 
Indianapolis Un— 1st M gold s f not callable _ FP.c* 
Interborough-Met C o—Com stock $100,000,000 auth. 

Pref stk 5%  cum (also pref as to assets) $55,000,000
Co trust bonds gold sec by Int R T stock___ c*Ar
Co trust notes $15,000,000 gold call 102........ Me.c
Collateral trust notes extended In 1908.1910 and ’ l l  
Five-year notes. . .

Interborough Rapid Transit— Stock $35,000,6661111 
Gold M bonds $55,000,000 red 105 (text)..Q .x c*r*
One-year gold notes $10,000,000__________________

International & Great Northern— Securities to be outs
Common stock, see text____________________________
Pref stock (also as to assess) non-cum, see text_____
First mortgage gold_________________________________
Colorado Bridge bonds sinking fund_____________ F
1st refunding M $50,000,000 gold red 1 1 0 ................
Three year 5%  notes redeemable 101_______ ______
Equipment trust certificates___________________ :___
San Antonio Station loan___________________________

Interoceanic Ry of Mex— 1st pref stk, 5%  non -cum ..
Second preferred stock 4 % ________________________
4%  debenture stock subj to call at par £1,150,000 
Debenture stock 7% “ B”  subj to call 120 non-cum
Second debenture stock red at 105 after 1 91 1_____
Mex E deb stock £450,000 guar red at 105 beg 1914

Miles
Road

132
Text

A Lou
93

Text

tand’g

1.109
1.109

Date
Bonds

1903
1905

1907
1907
1897

isvlllc
1880

1900
1907
1907
1910
1907
1911 

under

1879
1880 
1911 
1911

Par
Value

$1,000
1.000

1,000 Ac
500 Ac

1,000
100
100

1.000 Ac
1.000 Ac

100 
1,000 Ac
reorganlz

500 Ac
1,000

£100
£100
£100
£100
£100

Amount
Outstanding

$4,000,000
450,000

2.500.000
1.725.000
2.500.000

929.000 
93,202,192
45.740.000
07.825.000 

As collatera
2,549,400
4,000,000

35.000. 000
30.552.000
10.000. 000

ation plan.
$5,000,000
3.400,000

11.291.000
198.000 

See text 
11,000,000

276.000 
42,000

£1,400,000
£1,000,000
£1,150,000

£409,459
£1.150,000

£400,000

Mileage o f  Companies Comprising Interborough-Metropolitan System.
interborough Rapid Transit Co., subway_________ .  . 81.94 miles
Elevated (Manhattan Railway, leased)________________________ 118.03 miles
Surface lines owned or controlled by Interb. Rap. Tran. Co 154.03 miles 
New York City Railway and subsidiary companies....... .......... 1519.46 miles

Total (single track)....... . ................................................................... 873.46 miles
STOCK.— The pref. stock has voting power upon default o f payment of 

dividend thereon. V . 82, p. 217, 280.
D IV ID E N D S.— DIv. on pref., 1 K %  quar., paid July 2 1906 to July 1907 

Inclusive: none since to- uly 1911. V. 85. p. 600.
VOTING T R U ST.— Over 75% of the common and a m ajority of the pref. 

are deposited under a voting trust agreement to March 6 1916, subjeot to 
termination In the discretion of the voting trustees, viz.: August Belmont, 
Edward J. Berwlnd, Andrew Freedman, Theodore P. Shonts and Cornelius 
Vanderbilt. V . 92, p. 461, 527, 659, 1108.

BONDS.— The collateral trust 4 *43 of 1906 (Windsor Trust Co., N. Y ., 
trustee) are secured by pledge of all the stock of the Interborough Rapid 
Iranslt Co. or voting trust certificates therefor acquired at the rate of $1,000 
In bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280.

The coll, trust 5% notes of 1907 extended In 1910 ($15,000,000 auth. 
Issue) can be Issued only pro rata as the collateral mentioned (V. 84, p. 1248) 
In the deed of trust Is deposited. Collateral may be withdrawn on deposit 
or an amount of cash as fixed by the deed of trust or additional notes of 
Metropolitan Street R y. There are $2,549,400 6%  notes (extended) due 
Jan. 1 1912. V. 85. p. 1401: V. 86. p. 1285; V. 92. p. 1701.

In July 1910 $4,000,000 notes were sold to settle litigation and to be cred
ited on stock liability In Met. Sccur. Co. V. 91. p. 38: V. 92, p. 183.

EARN ING S.— For 3 mos. ending Mch. 31 1911. total receipts, $846,703: 
int. and taxes, $919,594; bal., dot., $72,891. V. 92, p. 1178.

R E P O R T .— Report of holding company for year ending Dec. 31 1910 
was in V. 92, p. 183. Total receipts, $3,261,243: Interest, taxes, A c., 
$3,205,733: balance, surplus, $55,510.

OFFICERS.— Pres., T . P. Shonts; V .-P s., E. Mora Davison, D. W . Ross; 
Sec., II. M. Fisher: Treas., J. II. Campbell. Office, 165 Broadway. N. Y. 
—  (V. 92, p. 183, 461. 527, 659, 956, 1108, 1178, 1701.)

INTERBOROUGH RAPID TRANSIT CO.— ROAD, AC.— Incorporated 
May 6 1902 In N. Y ., and Is now operating municipal tunnel R R . in N. Y. 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42(1 St. and Broad
way to 103d St.: also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (ft) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic A ve., Brooklyn, 2}4 miles, there connect
ing with the Long Island R R ., was opened May 1 1908. Total, about 82 
m. of track (tncl. 9 m. sidings, Ac.) on 2 5 miles of road (of which 18H 
subway and 7 elevated): leases Manhattan (Elevated) R y ., 118 m.: surface 
lines owned or controlled, 155 m.: total, 355 miles. V. 77, p. 827: V . 80, 
p. 222, 1912; V. 84, p. 1306: V. 85, p. 600, 654, 1005: V. 86, p. 108, 1100.

Owns stock of N. Y . A Queens County R y., 74 mlle3, and (jointly with 
Long island RR.) the N. Y. A L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V . 83, p. 818: V. 86. p. 1100.

CONTROL.— In Dec. 1907 $33,912,500 of the $35,000,000 stock  had 
been exchanged for 200% In 4 >£% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged.

CONTRACTS.— Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and Its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the Interest on the city ’s bonds Issued for construction (but not for 
easements, A c.), and a sinking fund of 1% yearly to retire the bonds. See 
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
construction. V. 85, p. 1461. The company also at Its own expense pro
vided the electrical equipment (costing over $26,000,000: see V. 82, p. 
452). For contract see V. 69, p. 1063. The extension from City Hall, 
Manhattan, to Brooklyn, was built without aid from the city except about 
$4,000,000, and leased for 35 years with privilege of revewal for 25 years. 
V. 86, p. 196; V. 75, p. 184, 1086, 1202. See V. 76, p. 101, 1234.

DIVIDEN DS.— July 1904, 2 % ; 1905, 8 M % : 1906, 8>4% ; 1907 to July 1911, 9%  yearly (Q .-J.).
BONDS AND NOTES.— The $55,000,000 mtge. 5s dated 1907 are pur

chasable at 105 and Int. by a yearly sinking fund of $300,000, beginning 
N ov. 1 1910, and also subject to call on any Interest day at the same price 
in amounts not less than $1,000,000. V. 89, p. 41, 103. The bonds are 
secured by all the real estate and power houses, leasehold Interest in the 
subway, Manhattan R y., stocks and bonds owned, advances to other cos. 
and other property: total cash cost, $54,095,419.

The $10,000,000 1-year 414% gold notes dated April 29 1911 were used 
to retire the $4,584,000 3-year 6%  notes due May 1 1911 and for equipment 
and Improvements. V. 92, p. 1178.

1910 a new mtge. was proposed for the authorized amount of 
5150.000,000, of which about $75,000,000 for additional subway, $32,000,
000 for elevated roads and third-tracking, $35,000,000 to retire outstand
ing 1st M. bonds, $4,584,000 to redeem 6%  notes which were paid oil May 1 
1911. and $3,416,000 for general purposes. V. 91, p. 1629; V. 86, p. 1100. 
1042, 981, 603; V. 87, p. 1479. 1610; V. 90, p. 1170: V. 91, p. 1385.
• EARN ING S.— For 11 months ending May 31:

Gross Net (ajter Other Chges. (tncl. Balance,
11 Months. Earnings Taxes). Income. M anh.guar.) Surplus.
1910-11------ $27,404,272 $14,342,035 $309,834 $9,781,105 $4,870,764
1909-10------  26,666,569 14,995,992 379.060 9,673,220 5,701,832-

R E P O R T .— Report for year ending June 30 1910, V. 91, p. 713. Results 
prior to 1908-09 are made up according to previous method of accounting.

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

4 g
5 g

J A D 
J A J

Dec 1 1953 
Jan 2 1925

New York
Illinois Tr A Sav Bk, Cb

2-4  g 
4 g 
6 g

.1 A J 
J A J 
J A J

July 1 1957 
July 1 1957 
Jan 1 1927

New York 
New York City 
Central Trust Co, N Y

4 14 Z M A N May 1 1926 Fidelity Trust Co, Phlla
See text Q— J July 1 ’07 1 yt %

4H  g 
1 5 g

A A O 
J A J

Apr 1 1956 
Jan 1 1912

Windsor Trust Co, N Y
6 Jan l 1912
6

9 in 1910 
5 g 
414 g

J A J 
Q— J 

M A N  
A A 029

July 1 1915 
July 1 1911 
Nov 1 1952 
April 29 1912

"Belmont A Co, New York
165 Broadway
J. P. Morgan A Co, N Y

6 g
5 g

M A N  
M A N 
F A A

Nov 1 1919 
May 1 1920 
1941

Equitable Tr Co, N Y 
Office, 165 B ’way, N Y

5 1914

5 In 1910 
4 In 1910 

4 
7
i "

See text 
See text 

M A S 15 
7 ’09-’ 10 
M A N 30 
J A D 15

Nov 19 19102 y, 
Nov 19 1910 4%  
Sept 15 1950 
Sept 15 1950 
1950
Jan 1 1984

London
do do 
do do 
do do 

g !4  in 1909-10 
London

Year end. June 30—  1909-10. 1908-09. 1907-08. 1906-07.
Gross oper. revenue--------$28,987,648 $26,524,394 $24,059,299 $22,363,802
Operating expenses--------$11,013,143 $10,747,443 $10,722,694 $9,593,331
raxes ...............................  1,750,422 1,799,807 1,586,466 1,377,965.

Income from oper--------$16,224,083 $13,977,144 $11,750,139 $11,392,506.
Non-oper. income.............  411,024 1,001,775 1,220,170 * 815,833

m «?ri0SSi IniC071e .................. $16,635,107 $14,978,919 $12,970,309 $12,208,339
Total deductions..............$10,552,960 $10,389,096 $9,269,650 *$8,491,895
Dividends (9 % )..............  3,150,000 3,150,000 3,150.000 3 ,150,009

SurPI u s ............................. $2,932,147 $1,439,823 $550,659 $566,444
WrS,IS L ^ T(? Il S ,-^ ^ ueusV, n c lm°nt (Chairman), Alfred Sldtt, Andrew K id m a n , John Pierce, George W . Young, William A. Read, Cornelius 
Vanderbilt, Edward J. Berwlnd, Edwin Hawley, II. M. Fisher, Gerald 
L. H oyt, rheo. P. Shonts, F. de C. Sullivan, New York: and Gardiner M. 
Lane, Boston Pres.. T . P. Shonts: V .-P ., Frank Hedley, David W . Ross;. 
Sec., H. M. Fisher; Treas., John II. Campbell. Office. 165 B’way, New 
York.— (V. 92, p. 118, 595, 1178, 1310, 1636: V. 93, p. 44,229.)

INTERNATIONAL A GREAT NORTHERN RR. — (See Map Missouri Pa
cific.)—  Total system July 1911, 1,159 miles, viz.:

Lines owned—  Miles.
Longview, Tex., to Laredo............494
Palestine to Houston, T ex .............150
Mlneola, Columbia, A c..... ..........  121
Fort W orth to Spring....... ........... 261
Navasota to Madlsonvllle 47

Joint trackage—  Miles.
Galveston Houston A Henderson

(Jointly with M. K . A T .) _______50
Other lines_______________________  26
Houston Oak Lawn A Magnolia 

P a r k R y . ._____ _______   10
R EC E IVERSH IP.— In Feb. 1908 Thos. J. Freeman was made receiver.
3d M . Bondholders' Committee.— Alvin VV. Krcch, Chairman; Equitable- 

Trust Co.. New York, depositary. V. 90. p. 1170.
ORGAN IZATION .— In July 1911 a new company was about to be Incor

porated as a reorganization after foreclosure sale on June 13 1911 of the Int. 
A Grt. Nor. R R ., per plan of the 3d M. bondholders’ committee, which 
bought up practically all of the 2d M. bonds at par and Int. (V. 92, p. 1310.) 
Holders of the $2,961,000 3d M. bonds will receive common stock to an 
amount not exceeding the par of the bonds and overdue interest, the bonds 
deposited to May 9 1011 to come ahead of those thereafter deposited In the 
distribution— see STOCK below.

Annual fixed charges of new company will aggregate $1,349,840 and after 
payment or redemption of notes $1,407,340.

The cash required ($15,340,000) Is to be raised as follows: (a) by the sale 
to bankers of $11,000,000 3-year 5% notes redeemable at 101% and Int. 
°h  30 days’ notice, secured by deposit of $13,750,000 1st ref. M. bonds, of 
which $12,150,000 will be deposited by the new company and $1,600,000 
by the syndicate: and (6) by the sale to a syndicate of $1,600,000 1st ref. 
M. bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas R R . Comm, calls for an amount of new 
securities les3 than the amount called for by the plan, the reduction will 
allect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1310).

STOCK.— New common stock, $6,000,000 (subject to reduction as above- 
staled)- The $5,000,000 5% non-cum. pref. stock will be entitled to share 
at the same rate as the common In all dividends In excess of 5% upon the 
common, and to be preferred as to face value and accrued dividends In a 
case of liquidation: $1,600,000 Is to be reserved, and upon liquidation of 
the notes from the bonds contributed by the syndicate are to be propor
tionately surrendered to the new company upon the Issue by It to the syn
dicate of a like par amount of Its preferred stock.
.B O N D S .— Of the new 1st refunding M. 30-year 5s ($50,000,000 auth.)- 
$12,150,000 have been pledged as security for the 3-ycar 5%  notes and $1,
600,000 sold for cash to the syndicate and by It deposited as further security 
for said notes (see above). $11,489,000 arc reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional equip
ment, additions, extensions and Improvements. An agreement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for Improvements, extensions and equipment.

EARNINGS.— 11 m os.,(1910-11____Gross, $8,475,858: net, $1,820,160
July 1 to May 31. 

Years. Gross. 
1909-10 ...$8 ,566 ,866  
1908-09 8,097,939
1907-08 - . -  6,922,268 
1906-07 . . .  8,826,957

J1909-10____Gross, 7,923.438; net, 1,483,447
Net. Other Inc. Charges,&c. Balance.

$1,517,078 $51,176 *$2,464,716 def. $896,462
1.499,794 46,521 *2,712,583 d e f.l, 166,268

363,560 66,444 2,890,468 def.2,460,404
1.950,008 4,530 1,780,811 sur. 173,72T

* Includes hire or equip, balance, $214,776; taxes, $252,980, Ac. x  In
cludes $91,486 for additions and betterments.—  (V. 93, p. 164.)

INTEROCEANIC RY. OF MEXICO, L T D — Vera Cruz to Mexico City, 
M ex., 342 miles; Los Reyes to Puente dc Ixtla, 122 miles; Los Arcos to> 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern R y. (V. 73, p. 1263) 
137 miles: leases Mex. Southern R y ., 292 miles (sec below); total, 1,026 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation.

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of Its concessions, the rental providing 4% divs. and 

? n the -£875,000 debenture stock and any further Issues up to- 
£121,720, and dlvs. payable half-yearly on the £1,000,000 common stock 
ranging from 3 14 % In 1 910to5M %  in 1917 and 5 >4% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Ilys. of Mex. will assume 
lease from Feb. 13 1982. V. 89. p. 225, 286, 1223, 1542. .

ijX 8- of Mexico (which see) owns £1,038,450 of the 2d debentures, 
£1,255,330 ordinary and £244,800 pref. stock.

SECURITIES.— Ordinary stock, £1,700,000: par, £10. In Oct. 1908 
the the £1.000,000 7%  cum. pref. shares were allotted 140%
(£1,400,000) In new llrst 5% non-cum. pref. shares and par In 4% 2d Drcf. 
shares In discharge of dividends to Juno 30 1907. V. 87, p. 1160. Four 
per cent debenture stock, see V. 87, p. 1531. 100.5
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70 RAILWAY STOCKS AND BONDS. [VOL. L X X X X III.

R AILR O AD  COM PAN IES  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Iowa Central— 1st M $7,650,000 g (V 49, p 582) .M e.c* 501 1888 $1,000 $7,650,095 5 g J & D June 1 1938 Mercantile Trust Co, N Y
Refunding M $25,000,000 gold (see text). _G.c*&r 539 1901 1,000 7,020.000 4 g M & S Mch 1 1951 do do
Car trusts, ser A, due $32,000 yearly______ PeP.c* 1909 1,000 256,000 5 g M & N To May 1 1919 Penn Co for Ins,&c,PhIla
Car trusts, ser B, due $16,000 or $15,000 yrly.PePc* 1910 1,000 154,000 5 g A & O To Oct 1 1920 do do

Jacksonville Term— 1st M gold guar $500,000.iMp.c* 23 1894 1,000 500,000 5 g J & J July l 1939 Guaranty Trust Co, N Y
Jamestown Franklin & Clcarf— 1st M guar —  G.xc*&r 1909 1,000 &c 11,000,000 4 g J & D June 1 1950 Grand Central Sta, N Y
Jefferson— 1st & 2d Ms ext in ’87 & ’89 (H ’dale Br) _ .c 8 1867 1,000 300,000 4 )4 & 6 J & J July ’27-Jan ’29 Fidelity Trust Co, Phlla

1st M g ext 1908 red 105 gu p & 1_____________ FP.c* 37 1889 1,000 2,800,000 5 g A & () Apr 11919 Erie R R , New York
Jonesboro Lake City & Eastern— 1st M $1,000,000 au 87 1905 1,000 500,000 5 g M & S Sept 1 1925 U S Mtge *  Tr Co, N Y
Joplin Union Sta— 1st M gu J’tly red 105 aft 5 yrs.c* 1910 1.000 650,000 4)4 e M & N May 1 1940 Phil Tr, S Dcp & Ins Co
Junction (Philadelphia)— See Pennsylvania R R
Kanawha B’ge & Ter Co— 1st M g redlOS beg’ 16 sf FP 1908 1,000 500,000 5 g A & O Apr 1 1948 Fidelity Trust Co, Ph
Kanawha & Coal River— Joint M $750,000 gold s f _ 15 1904 1,000 750,000 5 g M & S Sept 1 1924 Bankers Trust Co, N
Kanawha & Mich— Stock $9,000,000 ___ ___ ____ 100 9.000,000 See text See text June 3 0 ’ l l  ,4% J. P. Morgan & Co. N Y

1st M $15,000 per mile g guar p & 1________ Ce.c* 164 1890 1.000 2,469,000 4 g A & O Apr 1 1990 Central Trust Co, N Y
Second mtge $2,500,000 auth gold red par___Sxc* 1907 1,000 2,500,000 5 g J & J July 1 1927 J P Morgan & Co, N Y

1902 160,000 5 M & N To May 1 1912
Equipment bonds due $23,000 semi-annually_____ 1906 1,000 230,000 5 F & A 15 Feb 15 ’ 12-’ 16 Sup Sav & Tr Co, Clove

1906 121,900 5 J & J
1909 144,667 5 M & N May 1 1917

Kanawha & West Va— First M $5,000,000 g text— c 35 1905 1,000 1,000,000 5 g J & J July 1 1955 Scranton (Pa) Trust Co
Car trusts due $32,000 Dec yearly_______________Ba ___ 1900 1,000 32,000 5 J & D Dec 1911 R Kleyblotc & Co, N Y

Kansas City Belt— See Kan City Terminal R y
Kansas City Clinton & Spring— 1st M g guar— NB.c 162 1885 1,000 3,192,000 5 g A & O Oct 1 1925 Old Colony Trust, Boston
Kansas City Fort Scott & Memphis Ry—

Ref M $60,000,000 gold guar p & 1 end.M c.xc& r a914 1901 1,000 &c 25,569,000 4 g A & O Oct 1 1936 Mercantile Trust Co, N Y
Kansas & Missouri R R  first m ortgage. ---------- — c 26 1882 1.000 390,000 5 F & A Aug 1 1922 Old Colony Tr Co, Boston
Kansas City Ft Scott & Memphis R R  cons M .NB.c* 715 1S88 1.000 13,736,000 6 M & N May 1 1928 Merc Trust, N Y; & Bost
Current River RR 1st M $20,000 p m guar------NB 82 1887 l ,000 1,006,000 5 A & () Oct 1 1927 Old Colony Tr Co, Boston
Kans Cy & M R y & Bdge 1st M g s f drawn at 110.c* 3 1889 1,000 b3,000,000 5 g A & O Oct 1 1929 Merc Tr Co, N Y ; & Bost

• Kans Cy Mem & BIrm gen M $4,500,000 cur— OB.c 285 1894 50() &c 3,323,390 4 M & S Mch 1 1934 do do
Income non-cumulative--------------------------------OB.c 285 1894 500 &c 361,280 5 Sept. Mch 1 1934 do do

do stamped fixed Interest redeemable t e x t .. 285 1894 500 &c 5,964,500 5 M & S Mch 1 1934 do do
BIrm Belt 1st M gold red 102)4 guar p & I e n d . .OB 21 1902 1,000 1.000,000 4 g A & O Oct 1 1922 do do
Equipment notes Series A due $65,000 seml-ann — ___ 1905 455,000 4)4 g J & J To Jan 1 1915 Blair & Co, New York

do Ser B $85,000 due s-a (V 81 p 1044) ..B a ___ 1905 1,000 680,000 4)4 g F & A Feb '12-Aug '15 do do
Kan City & (Memphis— Ark Okl & W  1st M g ..U sn i 30 1907 1,000 300,000 6 g J & J Jan 1 1947 iU S Mtge & Tr Co, N Y

K C & M mtge g $18,000 p m red 107 )4 sf._M St.xc* 56 1911 1,000 540.000 5 g M & N May 1 1961 B0 Broad St. New York
b Includes $287,000 held alive in sinking funds

D IV ID E N D S.— On " B ”  debenture stock, from earnings of 1903-04, 6% 
1904-05, 4 M % ; 1905-00, 1900-07, 1907-08. 1908-09 and 1909-10, 7 % . On 
1st pref., 4 )4%  Dec. 1908; Dec. 1909, 5% ; 1910, May 28, 2 43%: Nov. 19, 
2 )4 % . On 2d pref., 1% Dec. 1909; Nov. 1910, 4 % ; V. 91, p. 1328.

EARN IN G S.— 11 m os.,/1910-11____Gross, $8,078,648; net, $2,908,431
July 1 to May 31. 11909-10___ Gross, 7,807,181; net, 2,797,051

R E P O R T  for 1909-10 In V . 91, p. 1441. „  . „
Gross. Net. Net in £ .

1909-10 _____ ________ (Mex.) $7,987,298 (Mex.)$2,944,113 £300,911
1908-09 ......................... (Mex.) 0,718.728 (Mex.) 2,298,872 £234,719

Total net Income, £312.010: charges and lnt. on deb. stock, £153,975; 
dlv. on " B ”  deb. stock (7% ), 332,802; dlv. on pref. shares (5 % ), £70,000: 
dlv. on 2d pref. stock (4 % ), £40,000: one-third expense making Mex. Sou. 
lease, £8,187; bal., sur., £7,580. N. Y . office, 00 Wall St.— (V. 89, p. 
1594, 1590; V . 91, p. 1328, 1441.)

IO W A  C E N T R A L  R Y .— (See M ap .)— Operates Peoria. 111., west to Oska- 
loosa, Iowa, thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L . R R .. from Peoria. III., to St. Paul. Minn., 558 miles, viz.:

Owns—  Miles
Iowa Jet., 111., to Manly Jet.,

Iow a___________________________363
Branches to Belmond, & c_______ 127

Leases— (stock owned). Miles.
Ia. C. & W ., Belmond to Algona. 37
Track, Iowa Jet. to Peoria---------------  3
Manly Jet., La., to Albert Lea,

Minn, (owned jo in tly )----------------28
H IST O R Y .— Reorganization (by plan in V. 44, p. 653) of the Central 

Iowa, sold In foreclosure In 1887-88. In 1900 Minneapolis & St. Louis Inter
ests obtained control through purchase of common stock. V . 70, p. 1249. • 

STOCK.— Com., auth., $11,000,000; Issued, $8,525,623. Pref., auth., 
$7,400,000: Issued, 35,674.810. The pref. Is entitled to 5% (non-cum .). 
then com . to 5, then both share pro rata. V. 62, p. 548. Par $100. 

D IV ID E N D S.— On pref. in 1892, 1% ; 1899, 3; 1900. 1)4; none since. 
BONDS.— The refunding 4s of 1901 are secured by a mortgage on the en

tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount is reserved. The balance is Issuable 
for future extensions at not exceeding $25,000 per mile, improvements and 
equipment. V. 73, p. 899. In June 1910 $5,720,000 were sold and listed; 
$1,300,000 additional In treasury. V. 86, p. 229, 1589: V . 8 7 ,p. 1420; 
V. 88, p. 564: V. 89, p. 163. In 1909 sold $320,000 5%  equipment trusts; 
V . 88, p. 1437; V. 89, p. 1341: In 1910, $154,000; V . 91, p. 518.

EARN IN G S.— 11 m os.,/1910-11............Gross, $3,235,196; net, $678,085
July 1 to May 31. \1909-10............Gross, 3,094,848; net, 617,061

ANN U AL R E P O R T .— Report for 1909-10 was in V . 91, p. 1442. Soft- 
coal tonnage In year 1909-10 was 1,097,877 (42% of total tonnage).

Year ending June 30—  1909-10. 1908-09. Inc. or Dec
Gross earnings.............................................$3,361,282 $3,015,647 +$345,635
Net earnings (overta x es)___________  669,415 454,871 +214,541
Total net receipts___________________  718,912 524,528 +194,384
Interest, rentals, &c_________________  745,576 752,049 — 6,473

Balance, deficit___________________  $26,664 $227,521 — $200,857
— (V. 89, p. 163, 1 3 4 1 : V. 91, p. 518. 790, 1095, 1 4 4 2 .)

JACKSONVILLE TERMINAL R Y.— Owns union freight and passenger 
depots and terminal properties at Jacksonville, Fla., Including 23 miles of 
track used by Atl. Coast Line R R ., Seaboard Air Line, Florida East Coast 
R y ., Southern R y. and Georgia Sou. & Florida R y ., the five companies 
first named guaranteeing by endorsement the prln.and Int.ofabove bonds 
and owning entire stock. The five cos. each guar, one-fifth of the lnt. under 
rentals and meet expenses on wheelage basis.— (V. 71, p. 135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.— Owns from James
town, Pa., on the Lake Shore & Mich. So., to Brookvllle, Pa., 99 miles, 
branches, 25 m.; trackage to Clearfield, Pa.. 54 m.; total, 178 miles.

A consolidation In 1909, V. 88. p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering Interest on bonds and 5%  yearly on $3,000,000 
stock (all owned by Lake Shore), payable quarterly (Q .-J.). Of the 4s of
1909. $11,000,000 guaranteed by the Lake Shore were Issued to retire out
standing debts and bonds and remaining $14,000,000 reserved for exten’s & 
lmprove’ ts. V. 90, p. 167, 697.— (V. 90, p. 167, 697, 1554; V. 92, p. 395.)

JEFFERSON R R.— Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
In perpetuity to the Erie R R . Co. for $140,000 per annum for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale. 
Stock, $2,095,700; all owned by Erie R R .— (V. 87. p. 1479.)

JONESBORO LAKE CITY & EASTERN R R.— Owns Jonesboro to Bar
field, Ark., 67 miles; Osceola Jet. to Osceola, Ark., 20 miles. Stock 
$600,000. Bonds ($1,000,000 authorized Issue), Bank of Commerce & 
Trust Co., Memphis, Tenn., trustee. For year ending June 30 1909, gross, 
$151,976: net, $30,931; charges, $30,942: dividends, $5,850; bal., def.. 
$5,862. Pres., R . Lee Wilson: Sec., Doswcll Brown; Treas., James Parr. 
Office, Jonesboro, Ark.— (V. 92, p. 659.)

JOPLIN UNION DEPOT CO.— Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911. used by the AtchlsonTopeka 
& Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& Northern Arkansas, which jointly own the $40,000 stock and jointly 
and severally guarantee the bonds, prln. and lnt. Of the bonds ($750,000 
a u th .), $650,000 sold; Philadelphia Trust, Safe Deposit & Insurance Co, 
trustee. Total stock authorized, $500.000.— (V. 90, p. 502, 627.)

KANAW HA BRIDGE & TERMINAL CO.— Owns bridge across tho Great 
Kanawha River near Charleston, W . Va., used for railway, street railway 
and general traffic. Stock. $400,000. purchased by Ches. & Ohio In Deo.
1910, which operates property. Bonds (not guaranteed), see table above. 
V . 91, p. 1629.— (V. 91, p. 1629.)

KANAW HA & A1ICHIGAN RY.— (S ee  M a p  T o led o  &  O hio  C en tra l .)—  
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
Pom eroy to Galllpolls, and 1 mile, Athens to Armltage, where Hocking 
Valley R y. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hooking R y . companies.

H ISTO RY , &c.— Reorg. In April 1890 of K . & O. R y. foreclosed (see 
y  • P- 451, 483). In 1890 a majority of stock (54,600,000) was acquired 
by Tol. & Ohio Cent., which guaranteed the bonds, prln. and lnt., but In 
Mch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
jointly, $3,454,200 of the $4,400,000 minority stock having to June 30 1910 
agreed to accept $72 per share, less 1)4%  commission. Tnc same Interests 
m Oct. 1910 acquired an additional block, said to amount to about $300,000. 
V. 90, p. 771, 849, 977, 1425: V. 91, p. 276, 1095. (See V. 52, p. 165, 351.)

Capital stock, $10,000,000: 51,000,000 In treasury July 1910. First divi
dend— 4 % — paid June 30 1911. V. 92, p. 1564.

LATEST EARN INGS.— / 1010-11. ..G ross, $2,835,633; net, 51,117,201 
11 mos., July 1 to May 31 .\ 1909-10,. .Gross, 2,522,356; net, 736,502

REP.9 ^ T j~ 7 R cP°rt for year 1909-10 was In V. 92, p. 113, showing.
net* 5836,374; other Inc., $186,393; Interest, taxes, A c., 

$392,393: betterments, $141,692; bal.. sur., $488,682. New directors, 
Mch. 1910, V. 90. p. 849. Pres., F. B. Sheldon.— (V. 92, p. 113, 1564.)

KANAWHA & WEST VIRGINIA RR.— To extend from Charleston, W , 
Va., to Beiva, on the Gauley River, 55 miles, of which 39 miles completed; 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran
ton Trust Co., trustee), 51,000,000 have been Jlssued, remainder being Hin
ted to 525,000 per mile. The first $1,000,000 of the issue arc guar., prln. & 
lnt., by Blue Creek Coal & Land Co. and are subject to cail at 105 and lnt. 
V . 83, p . 1524; V . 84, p .3 3 9 . Pres., Edward S. Jones; V .-P ., W . A . Mac- 
Corkle; Treas., Thos. E. Jones; Sec., W m . D. Boyer.— (V. 84, p . 339.)

KANSAS CITY CLINTON & SPRINGFIELD RY.— Owns from Olathe. 
Kan., to Ash Grove. M o., 154 miles; Raymore Jet. to Pleasant Hill, M o., 
8 m .; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan. 
City Ft. Scott & Mem. R R . (old co .). Year ending June 30 1910, gross, 
5363,219; net, $109,163: other Income. $4,557; lnt., taxes, &c., 5201,294; 
bal., def., $87,575. Year 1908-09. gross, $326,806.— (V. 73, p. 723.)

KANSAS CITY FORT SCOTT & MEMPHIS R Y.— (See Maps Rock Island 
Co.)— Operates Kansas City, M o., to Memphis, Tenn., and branches, 914 m. 
Also has a controlling Interest In stock of the K . C. Mem. & BIrm. R R ., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis R y. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,201 miles.

ORGAN IZATION .— Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V. 72, p. 1237. Sec V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. R R . owns the entire stock and leases the road, guar
anteeing the bonds of 1901, prln. and lnt., and 4% on pref. stock trust certs.

STOCK.— Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louis & San Francisco R R . The pref. stock ($15,000,000 
authorized, of which $13,510,000 Is outstanding, par $100) Is deposited In 
escrow, and against It arc Issued trust certificates of the St. L. & San F. 
R R ., the latter having the option to retire the certificates at any time at par. 
and obligating Itself to pay olf the whole Issue In 20 years from date (Oct. 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238.

BONDS.— The refunding bonds of 1901 (limited to $60,000,000) are se
cured by all property now owned, or hereafter acquired with tho pro
ceeds of the refunding Issue. Of the bonds, $25,569,000 were outstanding 
May 1911, $26,956,970 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $7,474,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty, see "organization,”  above. V . 75, p. 853. See V. 87, 
p. 414: V. 91, p. 38, 154; V. 92. p. 1311: V. 93, p. 45.

In 1911 the K . C. Ft. Scott & Mem. R y. had guaranteed the lnt. on all 
except $361,280 of the $6,322,780 K. C. Mem. & BIrm. Income bonds, be
ginning March 1. the bonds so guaranteed being stamped with a provision 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and Interest. V. 74, p. 477, 577.

Birmingham Belt bonds are guaranteed, principal and Interest, Jointly by 
Kansas City Memphis & BIrm. and St. L. & San Fran. V. 75, p. 1147 —  
(V. 89, p. 163, 1101; V . 91, p. 38, 154: V. 92. p. 1311; V. 93, p. 45.)

KANSAS CITY & MEMPHIS R Y.— Rogers to Siloam Springs, Ark.. 30 
miles; Freeman to Monte No, 6 m .; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, to be 
operated by Sept. 1 1911; also from Siloam Springs, Ark., to Wagoner, 
Okla. Incorporated In Arkansas Dec. 17 1910, and absorbed the Arkansas 
Okla. & Western R R . and Monte Nc R y. In April 1911. V. 92, p. 881, 1109.

SECU RITIES.— Stock authorized, $6,000,000, to be held In voting trust, 
one trustee to be nominated by company, one by Kansas City Southern and 
one by F . J . LIsman & Co.; par $100. The 50-year gold 5s ($6,000,000 
authorized issue) are Issuable at $18,000 per mile, of which $15,000 for 
construction and equipment and $3,000 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of the Interest on the 
outstanding bonds. Of the bonds $300,000 arc reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. LIsman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Scries A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenuo received 
on business interchanged; Series " A ”  bonds will also cover the line between 
Fayetteville and Huntsville, If built within 5 years. Sinking fund of 14 of 
1% , commencing with 1916. will, It Is expected, retire about 75% of tho 
bonds before maturity. V. 92. p. 881, 1109.

ending Feb. 28 1911, gross, $40,113, against $26,411 In 
1909-10; net, $19,165, against $15,726.

Pres, and Gen. Mgr., Geo. D. Locke: V .-Ps., J. W . Walker and A . L . 
Williams; Sec. and Treas., W . B. Felker. Office. Rogers, Ark.; N. Y . 
office, 30 Broad St.— (V. 92, p. 881, 1109.)
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72 RAILWAY STOCKS AND BONDS. [VOL. L X X X XIII .

RAILROAD C OM PAN IES  
[For abbreviations, A c ., see notes on first page]

Kansas City Mexico & Orient— Stock $20,000 per mile
Pref 4%  non-cum $20,000 per mile________________
1st M gold (see text)c*_____________________________

Kansas City Outer Belt & EIectrlc--lst M $3,000,000g 
Kansas City Southern— Common stock $30,000,000-

Preferred stock 4%  non-cum $21,000,000__________
First mortgage gold $30,000.000.................. Mc.c &r
Ref and Imp’t At $21,000,000 gold red 105 xc * &r N
Equipment notes gold red par due $72,000 s-a____N

do do gold ser B red par $30,000 s-a____
Kansas City St Joseph & Council Bluffs— See Chicago 
Kansas City Shrcveo & Gulf Terminal— 1st M red 105
Kansas City Term Ry— 1st M red text____ICxc*&r*

K C Belt 1st M ($534,000 guar KCFS&M) _-BB.c 
Kansas City Viaduct & Term— 1st M g s f (text) _c*&r 
Kansas & Colorado Pacific— See. Missouri Pacific Ry
Ken & I Term RR— lst-M guar (see text)____S.xc*&r
Keokuk & Des Moines— Preferred stock . .  _________

First mortgage Interest guaranteed C R I & P ____c*
Keokuk & Hamilton Bridge— First mortgage------------c
Kewaunee Green Bay & Western— First m ortgage.F.c
Kingston & Pembroke— First mortgage gold --------------
Knoxville & Ohio— See Southern Ry
Laclede Dallas & W est— 1st M red 105 aft Apr 1920-.
Lake Erie & Detroit River— See Pere Marquette R R .

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$100 $12,264,135___ 100 12,500,000
___ 1901 1,000 See text 4 g F & A Feb 11951 Arner Exch Nat Bk, N Y8 1903 1,000 2,000.000 4 S A & O Apr 11953___ 100 30,000,000
___ ____ 100 21.000,000 4 In 1910 Q— J July 15 1911 1 % Checks mailed. . . 1900 1,000 &c 30,000,000 3 g A & O Apr 1 1050 New York Trust Co, N Y___ 1909 1,000 &c 15,000.000 5 g J & J April 1 1950 do do— 1905 1,000 048,000 g M & N Nov ’ 11-Nov ’15 Blair & Co, New York. . . . 1906 300.000 g J & D Dec U 1-June ’ 16Burll ngton & Quine y.. . . 1897 500 150.000 4 F & A Aug 1 1927 Kansas City, Mo— 1910 1,000 &c 20,094,000 4 g J & J Jan 1 1960 N. Y . Boston & Chicago10 1886 1,000 2,500,000 6 J & J July 1 1016 Office 50 State St. Boat. . . 1905 1,000 3,302,000 4K J & J Sept 1 1934 •See text
___ 1911 £100 £1,031,000 4 J-S g J & J Jan 1 1961 Morgan, Grcnfell&Co,Lon162 — 100 $1,524,600 Sec text See text Apr 1 1911 2162 1878 100 &c 2,750,000 5 A & O Oct 1 1923 First Nat Bank, N Y— 1869 1,000 1,000,000 8 A & o Apr 1 1899 55 William St. As earned37 1801 1,000 408,000 5 J & D June 1 1921 Office, 40 Wall St, N Y113 1882 1,000 572,000 3 g J & J Jan 11912 45 Broadway, New York
___ 1910 V 90, pl239 0 A & O Apr 1 1940

• 1

(THE) KANSAS CITY MEXICO & ORIENT RY.— (See M ap.)— Mileage. 
— The road when completed will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. Mileage In operation:
Owned (incl. K . C. M . & O. Ry. o f Tex., 237 m.. Securities owned), Miles. 
W ichita, Kan., to San Angelo. Tex. (except trackage St. Louis & San

Francisco R R ., Foley to Ewing, Okla., 12.78 miles)_____________ 509.94
Marquez, Mex., to Chihuahua (except 4.35 m. trackage Ch. <Sc P .R y.) 91.12 
Mlnaca to Sanchez, Mex. (74.28 m .); El Fuerte to Topolobam po,

62.23 m ile s ) .- - .......................- ......................................... ..................... --.136 .51
Mochis, Mex., to Mochls Junction, Mex_________________ _____________  2.92

Total oper. June 30 1910 (Incl. 17.13 m. trackage), all standard
gauge__________ __________________________________________________ 740.40

Contracts have been let for grading on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on the Itlo Grande River, 160 miles, 
o f which 28 miles from San Angelo to Mcrtzon opened March 15 1911. 
W ork will be pushed as fast as possible. Total sidings (July 1910) 93.08 m. 
Reports of experts, prospectuses, &c., V . 90, p. 105, 110; V. 86, p. 668;
V. 83, p. 95, 1411; V. 75, p. 1411; V . 75'. p. 1253.

H IST O R Y .— Incorp. under laws of Kansas April 30 1900 and operates 
In Mexico under the Kansas charter, legalized by the Mexican Gov’ t. The 
llrst rails were laid In 1902. From Kansas City to Lone W olf, Okla., Is 
being built under contract by Union Construction Co. (of Dela.) and from 
Lone W olf, Okla., to Topolobam po, Mex., by International Construction 
Co. of Dela. (charter legalized In Mexico).

Steamship Contract.— A contract with the Ilamburg-Amerlcan SS. Co. 
provldesforTrans-Pacific service upon completion of road to Topolobam po.

Equipment June 30 1910.— Locom otives, 65; cars, passenger service. 36; 
freight, 1,866; service, 74, largely held under car trust?

STOCK.— Authorized, $20,000 per mile each In common and 4%  non 
cum. pref. stock; outstanding. June 30 1910, pref., $12,500,000; com ., $12,
264,135 ($2,400 of each being In the treasury). Par, $100. In June 1009 
increase to $37,500,000 each of com . & pref. was authorized. Stock Is held 
In a voting trust until Jan. 1 1917, the voting trustees being: A . E. Stilwcll,
W . W . Sylvester, W . A . Rule, W . S. W oods, Kansas City, Mo.; R obt. It. 
Law, Chicago, 111.; Douglas J. Neame, Harold D. Arbuthnot, Lewis RendeU, 
Baron Boxall and II. J. Chinnery, London, Eng. V. 83, p. 1411. Trans
fer office. U. S. & Mexican Trust Co.: Registrar, Commerce Trust Co., 
both at Kansas City, Mo. Annual meeting, first Tuesday In May at Kan
sas City, Kan.

BONDS.— The funded debt consists of 1st M. 4% 50-year $1,000 gold 
coupon bonds due Feb. 1 1951, as shown In table above. Trustee, U. S. & 
Mex. Tr. Co., Kansas City, Mo. Auth. Issue Is $22,500 per mile of single 
main track, $15,000 per mile of yard and terminal track and $12,000 per mile 
of double track; also $2,500,000 for extra work In the Sierra Madre Moun
tains. $5,000,000 for terminal facilities at Kansas City or Topolobampo 
or both, and $10,000,000 for future requirements and additional rolling 
stock, at not over $1,000,000 yearly, beginning Feb. 1 1906.

Of the $18,199,000 bonds Issued June 30 1910, $6,000,000 were sold, 
$3,489,000 were In the treasury and the balance owned by the aforesaid 
construction companies. In May 1911 $5,418,000 additional 1st 4s, sold 
abroad In 1910, were listed In London, making the total there listed $8,
432,000. V. 92, p. 1374. Under agreement all coupons on bonds ma
turing until Feb. 1912 arc paid by construction companies, the coupons 
being canceled. V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37, 508; V. 91, 
p. 38, 94, 1025.

Loans and bills payable June 30 1910, $1,150,836; equipment trust 
obligations Juno 30 1910, $1,618,885, Including car trust notes o f 1902 
(St. Louis Union Trust Co., trustee), original Issue, $2,000.non- and loco
motive trust notes of 1905, original Issue $1,000,000.

EARN IN G S.— Statement for year ending June 30 1910, with balance 
sheet, In V. 92, p. 1025, showed (721 average miles): Gross earnings, $1,
747,941; total net income, $126,168; taxes, $78,842; lnt. on equip, trusts, 
$76,696; other int., $22,984; joint facilities, $9,161; bal., def., $61,515.

OFFICERS.— President. Arthur E.Stilwcll, N .Y .; Vice-Presidents, Edward 
Dickinson (Gen. Man.), Kansas City, Mo.; J. T . Odell, N. Y .; Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace. N. Y.r J. S. Bralthwalte, Lon
don, Eng.; Sec. and Aud., Neal S. Doran, and Trcas., W m. Lee Karnes, 
Kansas City. Mo.; Asst. Sec., J. Crosland Taylor, London.

Directors.— Pres. Stllwell and Vice-Presidents Dickinson, Odell and 
Waliace; A. N. Belding, Rockville, Conn.; P. W . Goebel, Kansas City, 
Kan.; D. W . Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.; John
F. Alden, Rochester, N. Y .; Edwin Hawley, Theodore P. Shonts, H . S. 
Alanning, W . D. Baldwin, New York; Ferdinand W . Roebling, Trenton, 
N. J.; W m. II. McCord, H. D. Estabrook, N. Y .; Chas. F. Ayer, Boston-
E. D. Stair, Detroit; Ing. Isodoro Diaz Lom bardo, Sr. Lie Manuel Calero, 
Col. S. Garcia Cuellar, Mexico City; Geo. II. Ross, Chicago; Philip H. Mc
Millan, Henry Ford, Detroit. General office, Orient Bldg., Kansas City, 
Mo.; N. Y . office, Singer Bldg.— (V. 92, p. 956, 1025, 1374; V. 93, p. 164.)

KANSAS CITY OUTER BELT & ELECTRIC RR.— Incorporated July 18 
1902 In Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) about 
8 miles uncompleted in 1911. V. 75, p. 184; V . 76, p. 331; V. 80, p. 871.

STOCK AND BONDS.— Stock auth. and Issued, $2,500,000 com . and 
$2,500,000 4%  non-cum. pref.; par $100; all In voting trust. Bonds, 
auth. Issue, $3,000,000 (see table above); outstanding, $2,000,000. U. S. 
& Mex. Trust Co., Kansas City, Mo., trustee.

OFFICERS.— Pres., A . E. Stllwell, N Y .: VIce-Pres. and Man., E . 
Dickinson; Sec and Treas., E. E. Holmes: Chief Engineer, W . W. Colpltts, 
Kansas City, Mo. Office, Kansas City, Kan.— (V. 80, p. 871, 2399.)

KANSAS CITY SOUTHERN RY.— (.Sec M ap.)— Operates a line extend- 
rtf from Kansas City, Mo., to Port Arthur, Tex., thence by Its ship canal.

7 miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City.

Lines Owned—  Miles. | Lines Owned. Miles.
Kansas City, Mo., to Belt June. 121 Branches to Fort Smith, De
Grand View, M o., to Port Arthur, Quincy, La., oto______________ 51

Tex-------------------------------------------7651 Trackage— To Grand View, M o . ._ l l
. T o ta l......... ......................................................................................................  839
Also owns entire $650,000 each of stock and bonds of Arkansas Western 

R y., Waldron to Heavcner, Ark., 32 miles, operated separately; aiso con
trols Iv. C. Shreve. & Gulf Terminal Co. V. 83, p. 38, 492.

ORGANIZATION.— A reorganization of Kan. C.Pitts. & Gulf R R ., fore
closed In 1900 per plan V. 69. p. 1012. 1062. V. 73, p. 1356: V. 74. p.94.

1'he voting trust having expired April 1 1905, a new management was 
elected In May 1905. V. 80, p. 1971; V. 81, p. 559; V. 84, p .  1366. In 
1909 contracts were made for Interchange of freight with the Harrlman ilnes. 
V. 88, p. 375. Common stock, $30,000,000; par, $100.

SECURITIES.— The $21,000,000 "ref. and im p.”  bonds dated 1909 
bear not over 5% Interest, of which $10,000,000, underwritten by a syn
dicate, have been sold to provide for the $5,100,000 5% notes called for 
payment on July 1 1909 and various lrnpts. and $5,000,000 was sold for 
Impts. In Feb. 1911 and the remainder Is reserved for future use. V. 88, 
p. 1128, 1253, 1437; V. 89, p. 104; V. 90, p. 167; V. 92, p. 322, 395, 461, 795.

DIVIDEN DS.— First dlv. on pref. stock, 4% , paid July 1 1907 out of 
earns, for 1906-07: Oct., 1% ; 1908 to July 1911, 4% (Q .-J.).

LATEST EARNINGS.— / 1910-11 _-Gross, $10,125,583; not, $3,623,154 
12 mos., July 1 to June 30.] 1909-10. .Gross, 9,723,878; net, 3,346,972 

For calendar year 1910, net, $3,745,075, against $3,290,280 In 1909; 
taxes, $367,852; other income, $95,833; charges, $1,720,251; dividends 
(4% ). $912,805.

REPORT for 1909-10 at length was In V. 91, p. 940, 963.
1907-08.

$8,757,918
5,760,259
2,997,659
3,132,268

283,138
1,225,053

10,805
840.000

1909-10. 1908-09.
Total gross receipts...................................$9,594,652 $8,771,965
Operating expenses_____ _________  6,268,585 5,350,056
Net ea rn in g s..-......................................  '3,326,067 3,421,909
Total net Income.................   3,420,520 3,519,722
Taxes .................   343,773 322,279
Interest on bonds, &c............................  1,266,462 1,221,600
Miscellaneous________________ _ 318,864 99,187
Dividend on preferred stock (4 % )___ 840,000 840,000

Balance, surplus.................................. $651,421 $1,036,655 $773,272
DIRECTO RS.— Chairman. L. F. Lorec; Pres., J. A Edson, Hermann 

Slelcken, J. A . Blair, W . T . Rosen, Andrew J. Miller, W . G. Street, W . II. 
Williams, Arthur Turnbull, Samuel MoRobcrts and: E. R . Bacon of 
New York; John J. Mitchell of Chicago; S. W . Fordycc of St. Louis; 
Edward F. Swlnncy, Kansas City. Mo.; W. F. Harrlty, Phlla., Pa.; Sec. is
G. C. Hand. Office. 25 Broad St., N. Y .— (V. 92, p. 461,795, 1311, 1375.)

KANSAS CITY TERMINAL RY.— T o own a union passenger depot 
and freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. T op. 
& Santa Fe, Chicago Milwaukee & St. Paul, Chicago & Alton, St. Louis & 
San Francisco, Union Pacific, Wabash. Chicago Burl. & Quincy, Mo. Pac., 
Missouri Kan. Texas. Kansas City Southern and Chic. Gt. Western, which 
will pay equally any excess of fixed charges. V. 89. p 1671. Construction 
begun about Mch. 1 1910. Incorp. July 11 1906. Stock auth., $50,000 - 
000; outstanding, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt 
R y. by deed; also purchased stock of the present Union Depot Co. T o cost 
about $30,000,000, and to be completed by 1913. V. 89, p. 666, 163; V. 90 
p. 627, 698; V. 91, p. 1386.

Of the 1st 4H s ($50,000,000 auth. issue), $20,094,000 have been sold; 
$2,500,000 are reserved to retire Kansas City Belt bonds and $27,406,000 
for additions and improvements. The bonds are redeemable as a whole on 
Jan. 1 1930 or any Interest date thereafter, at 105 and lnt. V. 90, p. 559, 
627; V. 91, p. 1386; V. 92, p. 395; V. 93, p. 164. Pres.. W . S. KInnear 
Sec., C. C. Ripley; Treas., E. F. Swlnncy.— (V. 93, p. 164.)

KANSAS CITY VIADUCT & TERMINAL RY.— Company owns and 
operates an elevated railway and highway viaduct from BlutI and 6th Sts., 
Kansas City, Mo., to Minnesota Avc. and 4th St., Kansas City, Kan. A 
branch viaduct, H mile In length, connects the main structure, and thereby 
the two cities, with the lnterlylng railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet; 
material, steel and concrete. See V. 82, p. 160; V 84, p. 271, 931.

STOCK.— Stock outstanding, $3,447,700 (par $100); majority Is depos
ited in a voting trust for 3 years. Voting trustees, Harvey E. Flslt, John
P. Reynolds, Francis S. Eaton.

BONDS.— 1st M. 4 1$% bonds auth., $3,500,000; outstanding, $3,302,
000. Standard Trust Co., N. Y ., and Fidelity Trust Co., Kansas City, 
trustees. July 1909 to Jan. 1911 coupons funded Into cumulative Income 
bonds. V . 90, p. 1101; V. 92, p. 1564.

Protective Committee.— In Jan. 1911 over 75% of the 1st 4 Us and Income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y ., depositary), under an agreement 
In force until Jan. 1 1916. unless sooner terminated by the committee or by 
written direction of two-thirds In amount of the ccrtfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or exchange for other securities, 
without consent of 51% in interest of depositors. V . 92, p. 187.

EARNINGS.— For year ending June 30 1910, gross, $75,454; net, $56,936; 
bond lnt., $149,040; taxes, $9,374; sundry accts., $706; sink, fd., $4,527- 
bal., def., $106,712. Pres., J. W . Reinhart; Treas., H. S. Corwin; Sec 
Howard Ross.— (V. 90, p. 1101; V. 92, p. 187, 1375, 1564).

KENTUCKY & INDIANA TERAlINAL R R.— Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, K y „  and Now Albany, Ind., and 5 miles of belt line 111 Louis
ville: also owns Louisville & New Albany Ferry Co. Southern R y., Balti
more & Ohio and Chic. Ind. & Loulsv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, In proportion
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74 RAILWAY STOCKS AND BONDS. [VOL. L X X X X III .

RAILROAD CO M PAN IE S  
[For abbreviations, <kc., see notes on first page]

Lake Erie & Pitts— 1st M $15,000,000 g--G .xc*& r• 
Lake Erie & Western— Common stock $20,000 p m -- 

Preferred stock 6 % (not cum) ($20,000 per mile) —
First mortgage ($10,000 per mile) gold..............Ce,c*
Second mtge for $3,625,000 ($5,000 p m) go ld -.C e .c

L a k e  Shore & Michigan Southern— Stock-------------------
Guaranteed 10% stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold .................. Us.c*&r
Bonds (not mortgage) $50,000,000 gold------G.c*&r

do do $50,000,000 gold . . . a x c ’ &r
Kalamazoo & White Pigeon first mtge assum .Un.c
Notes 60,000,000 francs____________________________

G uaranteed  S ecu r itie s—
Battle Cr & Stur 1st M gold guar p & 1 (see M Cent)
Sturgis Goshen & St Louis 1st M gold p & l guar------
Kalamazoo Allegan & Gr Rapids stock rental guar

First mortgage guaranteed---------------------------- Un.e
Erie & Kalamazoo (leased) stock Toledo to Palmyra 
Jamestown Franklin & Clearfield stk rental gu ar..

1st M $25,000,000 auth gu ar.- ......... Q.xc*&r*
Lake Shore System— Alahoning Coal RR— Stock--------

Preferred stock (see text)-------------------------------------—
First M Youngs to And &c guar p & 1 (end)------ Un.c

Lake Super & Ishp— 1st M $1,400,000 serial red 101 c* 
Lake Tahoe Ry & Tr Co— 1st M g $500,000 s f beg 1005 
Lancaster Oxford & Southern— 1st M $200,000 go ld -- 
Lansing Manufacturers— 1st M serial 1 merest rental. .  
Laramie Hahn’s P & P — Com $0,000,000 (V 77, p 8^4) 

Pref stock 6% non-cum $1,000,000---------------- - - - - 
First mortgage $8,000 per mile gold ----------AB.c
First ref M $1,800.000 gold sink fund red 115 ..U .c*
General mortgage $10,000,000 au th orized ..---------
Five-year coupon notes $450,000 authorized - - - - G  Five-year coupon notes g red 102 K since Jan 1 1 .c

z New York Central holds $45,280,200 of this.

Miles
Road

711
711
711
711

1,000

40

Date
Bonds

1911

1887
1891

1897
1903
1906
1 8 9 0
1911
1889
1889
1888

1909

1884
1911
1901
1905
1905

1904
1907
1909
1910 
1910

Par
Value

$1,000
100
100

1,000
1,000

100
100

1.000 &c
1.000 &c
1.000 &c

1,000

1,000 1,000 100 
1,000 

50 100 
1,000 &c 

50 
50

1,000 
100 &c 

1,000 
100 &c 

1,000 
10 
10

1,000
1,000

100 &c

Amount
Outstanding

$4,300,000
11.840.000
11.840.000

7.250.000
3.625.000 

z49.466.500
533,500

50.000. 000
50.000. 000
50.000. 0n0

400.000 
60000,000 fr

79.000
322.000
610.000
840.000
300.000 

2,995.050
11.000. 000

1.500.000 
661,367

1.500.000
994.000
416.000
200.000

75.000 
9,000,000

126,000
240.000
750.000 

See text
450 000 

See text

Rate
%

4M E
See text

3 g 
5 g

18lnl911 
I8lnl911 

3)4 g
4 g
4 g
5

None

3 g
3 g 
5.95 
5

10
5
4 g

20inl911
5
5
6 g 
5 g 
3 g 
5 g

6 g
6 g
5
7 
7

When
Payable

J & D

& D 
& S 
& N 
& J

& D 
& D 
& O
&
& 

Q— J 
J & D 

&
&
&

A 
J 
J

& A 
& O 
& O 
& J

J & J 
A & O 
J & D 15 
J & J 
J & J15

Last Dividend 
and Maturity

June 1 1961
Jan 15 1908 1% 
Jan 1 1937 
July 1 1941 
July 29 ’ l l ,  6% 
Aug 1 ’ l l ,  0?o 
June 1 1997 
Sept 1 1928 
May 1 1931 
Jan 1 1940 
Mch 151912
Dec 1 1989 
Dec 1 1989 
Apr 1911 
July 1 1938 
Aug 1911 
July 1 ’ l l  1 M% 
June 1 1959 
Aug 1 ’ l l  10% 
July I ' l l  2 )4%  
July 1 1934 
Feb'12-Feb '31 
Oct 1 1931 
Apr 1 1935 
July 1 1915-30

5%

July 1 1929 
Oct 1 1932 
June 15 1959 
Jan 1 1915 
Jan 15 1915

Places Where Interest an<S 
Dividends are Payable

New York
Office, Gr Cent Ter. N Y 
Chase National Bk, N Y 

do do
Grand Cent Station, N Y

do do

Lincoln Nat Bank, N Y 
Grand Cent Station, N Y 

do do
Grand Cent Station, N Y 
Union Trust Co, N Y 

do do
Clt Sav & Tr Co., Clove 
Merc Trust Co. San Fran 
Oct '10 coup not paid 
Union Trust Co, Detroit

Amer Loan & Tr Co, Bost 
LBarnum&Co,N Y&LosA

United States Tr Co, Bos

to cars handled, any deficit In operations, rentals, taxes and Interest. 
Name changed from K y. & Ind. Bridge & R R . In Dec. 1910.

In July 1910 arrangements were made to build a new double-track K. «  I. 
brldire 4 100 ft. In length. A mtge has been made to the Standard Trust 
Co n ’ y ’ , trustee, to secure £2,000,000 bonds, of which £1,031,000,guar, 
by the 3 proprietary cos., were sold to retire the £1,000,000 bonds due 
March 1911, and for the new construction, the remainder being reserved for 
future purposes. The present single-track bridge to be used during con
struction. V . 92, p. 187; V. 91, p. 589, 214, 38; V. 92, p. 261, 1032.

E ARN IN G S.— For year ending June 30 1909, gross, $237,593; deficit 
under Int. charges, &c., $230,243. Pres., Alex. P. Humphrey; Sec. and 
Treas., H. W . Hazlttt; Gen. Man., W . M. Mitchell. — (V. 92, p. 261, 1032.)

K E O K U K  &  D E S  M O IN E S  R Y .— Owns from Keokuk, la ., to D es 
Moines, la ., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross 
earnings but guarantees the Interest .not the principal) on the bonds. 
Stock Is $1,524,600 preferred and $2,600,400 common (par, $100), a 
majority of which Is held by the lessee. Pref. entitled to dlvs. up to 8%  If 
earned and to share with common stock In any excess over 8 % .

DIV ID E N D S.— V09. '00. '01. '02. '03. ’0 4 . ’05-'07. ’ 08. '09. '10. 1911. 
On preferred, % J J 4 J 4  1 1 2 1 ) 4  None. 1 I 2 )4 Ap,2)4

Rental: iA 1909-10. $170,565; In 1908-09, $173,709; 1907-08, $154,332; 
1906-07, $149,775; 1905-06, $142,606. — (V. 88, p. 944; V. 90, p. 698.)

K E O K U K  & H A M IL T O N  B R I D G E  C O — Owns bridge across Mississippi 
River at Keokuk, la ., for railroads and footpassengers. The present ten
ants are the Toledo Peoria & Western and the Wabash. Regarding guar
anty, see V. 59. p. 969. V. 72, p. 821. Stock, $1,000,000; par, $100. 
Coupons are in default, but mortgage has never been foreclosed, and over
due Interest Is paid as earnings permit. Last coupon paid, 2d half of No. oO 
(due April 1894),In July 1911.

EARNINGS — Year ending June 30 1910, gross, $46,456; net, $29,142; 
other income, $12,697; Interest, $40,000. In 1908-09, gross, $55,517; net, 
$39,569. Pres., Andrew Carnegie; Treas., Theodore Gilman, 55 William 
St., New York.— (V . 72. p. 821.)

K IN G S T O N  & P E M B R O K E  R Y  ,— S ee p a g e  16 9 .
L A K E  E R I E  &  P I T T S B U R G H  R Y .— Projected from Lorain, O., to 

Youngstown, 91 miles, with 29-mlle branch to Cleveland; total 120 miles. 
Of this about 27.45 m. has been or was under construction In June 1911 
between Mill Creek Jet. at a connection with Cleveland Short Line R y. and 
Br d yJ ct  on Pennsylvania R R . Jointly owned by Lake Shore & Michigan 
Southern and Pennsylvania R R . Stock auth., $6,000,000, as Increased In 
May 1911. Of the bonds ($15,000,000 auth. Issue) the first $5,000,000 are 
to be 4 )4s, remainder 5s, $4,300,000 having been Issued to pay for construc
tion. V . 92, p. 1564, 1500, 1636. •

L A K E  E R I E  & W E S T E R N  R R .— R O A D .— Owns Sandusky, O.. to 
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Rush- 
vllle 129 miles; total owned, 711 miles; leases Northern Ohio R R ., Akron 
to Delphos. 162 miles: trackage. 13 miles; total operated, 886 miles.

H IST O R Y , &c.— See V. 50, p. 590; V. 85, p. 600. In 1899 control 
passed to the Vanderbilts, and on Jan. 1 1911 the Lake Shore & Michigan 
South, owned $5,940,000 com. and $5,930,000 pref. stock. V . 71, p. 1269.

D IV S.—  1 1899. ’00. ’01-’03. ’04. '05, ’ 06. ’07. ’08. ’ 09. ’ 10. ’ l l .  
On preferred-J 0 2 4 y ’ly. 3 3 3 3 1  0 0 0

BONDS.— Abstract of first mortgage In V . 46, p. 45; of second mortgage 
In V .  5 4 , p .  444. Guarantees $2,500,000 5s Northern Ohio, which see.

E ARN IN G S.— 5 m os.,/1911 ................Gross, $2,117,546; net, $293,306
Jan. 1 to May 31. \1910 ..........Gross, 2,147,930; net, 460,969

ANNUAL R E P O R T .— For cal. year 1910 was in V . 92, p. 875.
1910. 1909. I 1910. 1909.

Oper.revenue $5,513,326 $5,043,990 Hire equip.,& c. $247,749 $135,095
Oper. Income- 991,751 966,123 Int.on bds.,& c. 551,525 555,086
Net In co m e .- 1,099,814 1,066,627 [Other Interest 64,585 103,376
Rentals............ 125,000 125,0001 Add'ns&bett’s 136,764 56,965

Balance, surplus or deficit------------------------------------def.$25,809 sur.$91 105
—  (V. 88, p . 879; V. 90, p. 692; V . 91, p. 1025; V. 92, p. 795, 875.)

LAKE SHORE & MICHIGAN SOUTHERN RY .— (See Maps New York 
Central.)— Operates from Buffalo to Chicago with branches. The main line 
(537) miles) Includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo; 540 miles has double track).

Road owned directly. Miles
Buffalo, N. Y ., to Chicago, 111 —  537
Sundry branches............... 334

Entire stock owned.
Detroit & Chicago------------------------- 25
Detroit Monroe & Toledo-------------- 51
Kalamazoo & White Pigeon---------- 37
Northern Central Michigan------------ 61
Sturgis G & St L o u is --------------------29
Elkhart & Western---------------------  12

Leased (+see this Co.) M iles
Kalamazoo A. & G. R -------------  58
Jamestown Franklin & Clearf'd "123
Mahoning Coai R R -------------------  71
Erie & Kalamazoo (26 miles)--T ex t .
Detroit Hillsdale & S W ..............  *65
Fort Wayno & Jackson------------ *98
Detroit Toledo & Milwaukee—  67
Battle Creek & Sturgis-------------- 7
Trackage_______________________  88

Grand total oper. Jan. 1 1911 (of which owned, 1,160 miles)..............1,663
By control of N. Y . Chic. & St. Louis R R . has still another line from 

Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh. 
Dunkirk, N. Y ., to Titusville, Pa., 91 miles. V. 73, p. 663.

Controls Chicago Indiana & Southern R R .. which see. 
ORGAN IZATION , &o.— A consolidation on Aug. 16 1869. In 1898-98 

$45,289,200 of the capital stock was purchased by the N. Y . O. & H. R 
R R ., which gave In exchange Its 3>4% bonds at the rate of $200 In bonds 
for $100 In stock. V . 66, p. 288; V. 60, p. 1237.

New York Chicago & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its comm n, 
$6,275,000 of Its second preferred and $2,503,000 of Its first preferred stock. 
The company also controls and leases the Mahoning Coal R R . (see Lake

Shore ' ‘ System’ ’ below) and owns (besides entire stock o f proprietary lines) 
$12,600,200 Pittsburgh & Lake Erlestock: $30,207,700 of the $50,000,000 
Cleve. Cln. Chicago & St. Louis common stock: also $5,940,000 of the 
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie & 
Western preferred. V. 71 p. 1269: V. 72, p. 870; V. 82, p. 749.)

In March 1910 acquired all the stock of the Toledo & Ohio Central 
(441 miles) which had been held In the Interest of the Hocking Valley, and 
owns all the bonds and stock of Zanesville & Western (89 miles) and, Jointly 
with the Chesapeake & Ohio, control of the stock of the Kanawha & Michigan 
(177 miles). V. 90, p. 771, 849, 977, 1045; V . 91, p. 1095.

Also owned Jan. 1 1911 half of the $60,665,000 Reading Co, stock acquired 
by the Pennsylvania-Vanderbilt Interests, viz.: $6,065,000 first pref., $14,
265,000 2d pref. and 510,002,500 common stock, the other half being held 
by the Baltimore & Ohio. V. 80, p. 1856.

List of stocks of companies owned Dec. 31 1009, V. 90, p. 708. 
D IVIDEN DS.—  1 ’98. ’99 t o ’03. ’04. ’ 05. ’ 06. '07. ’08. '09. ’ 10. 1011. 
Since 1897, % - - - /  6 >3 7 yearly. 8 8 8 12 14 12 18 18

In 1911, Jan., 6% ; Mch. 31, 6%  extra; Ju ly , 6% .
Bonds.— For $50,000,000 mtge. of 1897, see abstract In V . 64, p. 1182, and 

V. 66, p. 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p. 290; V. 77, p. 2035.
The $50,000,000 debenture 4s of 1903. duo 1928. are to bo secured by any 

new mortgage. V. 77, p. 1747, 2035; V. 78, p. 48; V . 80. p. 1912. In Feb. 
1906 $35,000,000 of 25-year 4%  bonds due In 1031 and to bo secured by 
any new mtge.) were sold for impr'ts, and In Jan. 1910 permission was 
granted to Issue the remaining $15,000,000 of the $50,000,000 Issue to retire 
the $15,000,000 5% notes due Feb. 1 1910 and to guarantee $11,000,000 
Jamestown Franklin & Clearfield 4%  bonds received for advances for con
struction and Improvements. See that com pany. V . 82, p. 392; V. 84, 
p. 996; V. 90, p. 167, 627, 771.

In Mch. 1911 sold In Parts 60,000,000 francs (say $12,000,000) of onc-year 
notes discounted In advance, maturing March 15 1912, to pay 44,000,000 
francs notes due March 15 1911 and for Improvements. V. 92, p. 725.

Jointly with four other roads covenants to pay $30,000,000 N.Y .Central 
Lines car trusts of 1907 and 1910, the com pany’s share of car trusts out
standing Dec. 31 1910 being $5,366,714 and $13,771,066 respectively; 
V. 85, p. 1402; V. 86, p. 168, 801, 803; V. 88, p. 761; V. 90, p. 1677.

GU ARAN TIES.— Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W . and Ft. Wayne & Jackson.

EARN INGS.— 5 m os.,fl91 1 ........... Gross, $18,793,076; net, $5,080,094
Jan. 1 to May 31. 11910........... Gross, 19,519,334; net, 5,930,258

ANNUAL R EPO RT for 1910 at length was In V. 92. p. 791, 803.
Y ea r  en d in g  D ec . 31—  1010. 1 J?0• J90*-

"Vllles ODcrated _- - - - - - - - - -  1,663 1,663 1,511
Railroad revenue____________________ $49,420,211 $45,110,997 $39,066,942
Operating Income (after taxes)_______ 12,729,380 15,549,524 12,418,980
other Incom e.7 . ._ _L . ............ - .............  10,452,087 6,486,887 5,097,081
Gross corp. Income___________________ $23,181,467 $22,036,411 $17,516,061
Rentals of leased lines_______________  $2,268,573 $1,858,69,1 $1,100,382
Interest on bonds, &o_______________  5,865,006 5,995,182 0,099,416
Hire equipment, Including Interest.. 542,596 581,952 890,425
Other rents and miscellaneous_______  ®22,i?2J *\}9,£ 17 252,049
Dividends on guaranteed stock_____  96,030 . -  64,020
Improvements and equipment_______ 1,365,297 1,263,186 1,433,568
Dividends on common stock____(18% )8 ,903,970(12)5,935,980(12)5,935980

Balance, surplus____________________ $3,517,768 $5,718,382 $1,740,220
—  (V. 90, p. 771, 849, 1045; V. 91, p . 1766; V. 92, p. 725, 791, 803.)

LAKE SHORE SYSTEM — MAHONINa COAL R R .— Owns from 
Youngstown to Andover. O., and branches, 71 miles. In Deo. 1907 pur
chased a one-half Interest In the Lake Erie Youngstown & Southern and 
Lake Erie & Eastern railroads, building a belt and switching line from 
Girard to Struthers. reaching factories In Youngstown, O.. and vicinity.

Leased In perpetuity for 40%  of gross earnings to Lake Shore, which 
Jan. 1 1911 owned $865,900 common and $399,500 preferred stock.
DIVS __ 1 '91. '92. ’ 93. '94. ’ 95 to A ug.’06. ’07 t o ’09. 1910. 1911.
On com m on/ 4M 8 ) (  8 8 10 yearly. 12 yearly. Below. 20

In 1910 on common, Feb., 6% and 50% extra, Aug., 10% .
The preferred stock certificates are 5% guaranteed and contain a clause 

making them redeemable at par at option of company.
Year ending Dec. 31 1910, rental and other Income, $1,454,941; surplus 

over Interest and 22% on com. and 5% on pref., $411,129. (V. 90, p.236.)
LAKE SUPERIOR & ISHPEAUNG RY.— Owns PresqueIsIe(Marquette) 

to Ishpemlng, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled by 
Cleveland-Clllfs Iron Co. Incorp. In Mich. I'cb. 17 1893. Stock, $1,000,000; 
par, $100. Of the serial 6s of 1911 ($1,400,000 auth. Issue), $904,000 have 
been sold; they are due $70,000 yearly,and redeemable, all or any, on any 
Interest day In reverse of numerical order at 101. Sinking fund 5 cents per 
ton In excess of 1,500,000 tons shipped over the line and docks during the 
preceding cal. year, payable annually beg. Jan. 1912, Is expected to provide 
for prln. and Int. of bonds. V . 92, p. 1636; V. 93, p. 229.

For year ending June 30 1910, gross, $251,975; net, $28,802; other Income 
$29,037; Int., taxes, &c., $40,406; bal., sur., $17,432. Pres., W m. G. Math
er, Cleveland. Ohio.— (V. 93, p. 229.)

LANCASTER OXFORD & SOUTHERN RR .— See page 169.
LARAMIE HAHN’ S PEAK & PACIFIC RY .— Owns from Laramie,W yo., 

to Foxpark, W yo., 55 miles. Extension under construction In Sept. 1910 
from Foxpark to Hebron, Colo., 54 m.

In 1909 a 50-year gen. mtge. for $10,000,000 was auth. to refund prior 
bonds, extend and double-track the road and for further Improvements and 
extensions. There have also been sold $450,000 5-year 7%  coupon notes 
dated Jan. 1 1010, secured by $900,000 gen. M. bonds; also $1,000,000 5 
year 7% coupon notes, dated June 15 1910, had been underwritten to antici
pate moneys from sale of $9,100,000 gen. M. bonds under contract, V . 91, 
p .  1766. As to the ref. 6s of 1907, see V. 85. p. 1646; V . 88, p. 1061. Pres., 
Fred. A . Miller, Laramie, W yo .— (V. 88, p. 1061; V . 91, p. 1574, 1706.)
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76 RAILWAY STOCKS AND BONDS. [VOL. L X X X X III .

M iles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

3 1893 $1,000 $600,000 6  g J A J Jan 1 1923
6J 1887 1,000 164,000 5 g J A J July 1 1917
22 1881 500 Ac 240,000 6 A & O Apr 1 1912
6!i 1890 1,000 2,265,000 5 g J & J July 1 1920___ 1907 1.000 400.000 4 M A N July 1 1920

1906 1.000 240,000 4M g J A D Deo 1 *1 l - ’ l 6
All 1895 1.000 1,000,000 5 g J A J July 1 194520 1902 1,000 300,000 5 g J & ,T Jan 1 105227 1904 1,000 650,000 5 J & J July 1 1954
All 1903 1,000 1,380.000 5 g A A O Oct 1 1053All 1908 1,000 850,000 4 g A A o April 1 1958

1908 1,000 360,000 g .1 A 1) To June 1 1023- -  - ___ _ 50 60,501,700 10 In ’ l l J A J July 15 ’ l l  5%
____ 50 106,300 10 J A J July 15 ’ l l  5%275 1868 1,000 5,000,000 4 g J & 1) June 1 1948

i 1873 1,000 10,400,000 4H  A 6 ,T A I) Deo 1 1923303) 1873 1,000 12,600,000 4>S A 6 J A 1) Irredeemable303 1903 1.000 Ac 26,639,000 4 g M A N May 1 2003
1905 1,000 14,500,000 4 g F A A Feb ’ 12-Feb ’26
1905 1,000 In treasury 4 g F A A To Feb 1 1913___ 1900 1,000 In treasury 4 g M A S To Sept 1 1016. . . 1907 1,000 3,25o,000 4 h  g M A S Sept’ ll-S ept ’17

115 1895 1,000 2,000.000 4 g M A S Sept 1 1945509 1890 1,000 15,000.000 4 ) j  g ,T A J July 1 194011 1907 3.000,000 4H  g M A s Mar 1 1957
31 1891 1,000 10,000.000 5 g A A o Oct 1 1941
60 1880 1,000 6,000,000 5 M A N May 1 102013, 1895 500 Ac 51,000 4H  g M A N Nov 1 103529 1892 1,000 211,000 5 g M A N Nov 1 1942___ 1888 1,000 8,500,000 1. 4 H . 5 A A O Apr 1 1030

119 1884 1,000 750,000 6 g A A O Apr 1 1914
119 1884 1,000 1,250,000 5 g A A o Apr 11014___ 100 See text 4 F A A Aug 1911 2%
___ ____ 100 See text 10 F A A Aug 1911 5%
- - - 1892 1,000 10,114,000 5 g J A J Jan 1 1933

1892 1,000 1.400,000 4 g J A .T Jan 1 1933
1891 1,000 1,082.000 5 g J A ,J Jan 1 1032

200,000 6 J A J July 1 1017

RAILROAD C O M PAN IES  
[For abbreviations, & c., see notes on first page]

L e h ig h  & H u d s o n  River— Second mortgage g o ld ___
W arw ick V alley second m ortgage (now 1 s t ) ____
Leh A Hud R lv  gen M $3,000,000 g (see text) -C e.c 
Debentures $400,000 redeem 105 after Nov 1 9 1 1 __

Northam pton 1st M g $300,000 guar red 10 5 -F P .c' 
Lehigh & Delaware first gen mtge redeemable at 10! 
Consolidated m ortgage $3,000,000 gold call at 105. 
General m tgc $7,500,000 gold red 10 2 H --O u P c

Consolidated M lcoupon A reg $4,762,000 4^s.c<Jcri 
$40,000,000 /.an n u ity  $2,538,000 are 4><S8 . .F P J

d o  g o ld  S er  I ,  d u e  $ 4 0 0 ,0 0 0  y r ly  (V 8 5 ,p 4 1 2 )
d o  g o ld ,  d u e  $ 2 5 0 ,0 0 0  s -a  S eries  J . . U s m , c *
Bonds of Controlled Properties—

L e h ig h  & N  Y 1st M  g o ld  g u a r  p  & I............M p .c * A r
L e h  V a l o f  N  Y  1st M  g o ld  g u a r  p  A  1 (en d ) . O P . c ’ & r

L e h ig h  A  L a k e  E rie  first m tg e  $ 3 ,0 0 0 ,0 0 0  g o l d ___
L e h ig h  V a l T e r m  1st M  g  g u a r  p  A  1 e n d — C e .c*  A r 
E a s to n  & A m b o y  1st M E a s to n  to  P e r th  A m b o y  gu  
E a s to n  A  N o r  1st M  g o ld  g u a r  b y  L e h  V a I .G P .c * A r
M id d le s e x  V a lle y  first m tg e  $ 6 0 0 ,0 0 0  g o l d _____C e .c
P e n n A N Y C a n A R R — C o n s  g u ( t e x t )p  & K e n d l .Q P .r  
E lm ira  C o r t la n d  A  N o r th  first p re f  m tg e  g o l d - - C e .c

F ir s t  m o r tg a g e  g o ld  g u a ra n te e d  p  & 1 ( e n d )___ Ce
M o rr is  C a n a l s t o c k  4 %  g u a ra n te e d  999  y e a r s ______

P r e fe r re d  s t o c k  1 0 %  g u a ra n te e d  9 99  y e a r s ..............
L  V  C o a l C o  1st M $ 1 2 ,0 0 0 ,0 0 0  g s f  n o t  d r a w n .c * A r

d o  In terest r e d u c e d __________________________
D e la n o  L ’ d  IstM g  gu  s f  ( V .  9 0 . p .  1 6 1 7 ) ........... _ G P
W y o m in g  V a lle y  C oa l c o n s o l  (n o w  1st m o r t g a g e ) . .

Places Where Interest and 
Dividends are Payable

Central Trust Co, N Y  
1 Irving N at E xch Bank 
) N Y ,  and First N at 
) B ank. W arw ick, N Y  
Irving Nat Exch B k , N Y  
Philadelphia 
437 Chestnut S t. Phlla 

do do
do do
do do
do do

Guar T r & S D C o ,  Phlla 
Checks mailed 

do
Office, 228 So 3d S t. PhH 

do do
do do

JP M organ A C o.N Y A  Phil 
do do

Philadelphia

do do

.TPMorgan A C o.N Y  A Phil

do
Philadelphia 

gh Vallej 
do 
do

c, 228 S i 
do

organA C 
do

------tdelphla
Philadelphia

do

do
do

do
IY A

do

LEAVENWORTH TERMINAL RAILW AY & BRIDGE.— Owns high
way and railroad bridge (opened Jan.1’94) ,1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal property In that city. In 
July 1910 the Chicago Great Western acquired the entire stock, but docs 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R . I. A P. use the bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894. For
rear 1909-10, gross, $60,526; net, $42,992; lnt. & taxes, $36,729; b a l„  d e f . 

6,263. Stock, $600,000.— (V . 89, p. 1597; V . 91, p. 214, 397.)
LEHIGH & HUDSON RIVER RY.— Owns from Maybrook on Central 

New England R y. to Belvldere, N. J ., on the Penn. R R .. 75 miles; track
age, S. E. & P. R R ., Phllllspburg to Easton, 1 m.; trackage, Penn. R R ., 
Belvldere to Phllllpsburg, 13 m.; Ont. A West., Burnside to Campbell 
Hall, 2 m.; D. L. A W ., trackage, Andover Jet. to Port Morris, N. J ., 8 m.; 
total operated, 99 miles. V. 79, p . 269. Stock, $1.340,000; par, $100.

BONDS.— Of the $2,265,000 gen. mtge. bonds out, $1,062,000 are guar. 
Jointly p. and 1. by the Central R R . of N. J. and Leh. Coal A Nav. Co. An 
additional $105,000 arp reserved to take up prior Ileus and $330,000 for 
extensions or acquisitions o f connecting roads. In Mch. 1911 permission 
was given to Issue $1,185,000 additional bonds to refund the $1,185,000 old 
bonds maturing July 1911 and Apr. 1912. V .92, p .5 9 5 ,1701. See form of 
guaranty, A c., In V. 67, p. 788; also V. 85, p. 1513. Equip, trust 4 ^ 8 . 
V. 83, p. 96. Locom otive rental notes June 1911, $39,217; loans and 
bills payable June 30 1910, $291,000.

E AR N IN G S.— 9 mos., (1910-11............Gross, $1,063,908; net, $397,346
July 1 to Mch. 31. 11909-10............Gross, 1,056,339; net, 381,596

Surplus after charges, $171,076, against $150,967 In 1909-10.
ANNUAL R E PO R T — For years ending June 30, V. 91, p. 1763.
Year ending June 30—  Gross. Net. ln t.. Taxes, &c. Ilal.,sur

1909-10................................. $1,440,034 $550,632 $305,460 $245,172
1908-09__________________  1,251,316 382,660 302,260 80.400

Lewis A. Riley, Pres., Philadelphia, Pa.— (V. 92, p. 595, 1701.)
LEHIGH & NEW ENGLAND RR — Operates road from Slatlngton, Pa., 

to Campbell Hall, N. Y ., 95 m.; Bethlehem to Benders Jet., Pa., 19 m.; 
Bath to Martin’s Creek, Pa., 20 m .; branches, 36 m.; total, 170 m ., of which 
two sections, aggregating 35 m ., are trackage and 9 m. leased, leaving 126 
m. owned. V . 79, p. 2642. Contract for branch from Danlelsvllle to 
Tamaqua, about 34 m .. was let In Jan. 1911. V . 92, p. 118. Lehigh Coal 
A N av. Co. owns control. V . 78, p . 1781, 1962; V . 91, p . 1386.

SECU RITIES.— Stock, $1,000,000: par, $50. Of the generals of 1908 
($7,500,000), $3,450,000 were reserved to retire remaining underlying bonds 
and $2,850,000 for future requirements. The outstanding $850,000 are 
owned by the Lehigh Coal & Nav. Co. V. 91, p. 1386. Car trusts, guaran
teed by Lehigh Coal & Nav. Co., V . 86, p. 1343, 1409.

EARN INGS.— For year ending June 30 1910 (170 miles), gross, $894,324; 
net, $332,359; charges. $293,031; bal., sur.. $39,328. Pres., W. A. Lath- 
rop; V .-P . and Gen. Mgr., Rollln H. Wilbur; V .-P . and Gen. Counsel, W m . 
Jay Turner; Sec. and Treas., H . F. Baker.— (V . 92, p. 118.)

LEHIOH VALLEY R R .— (See M a p .)— J e rs e y  C it y ,  N . J . ,  o p p o s it e  N . Y .  
C it y ,  t o  B u ffa lo ,  N . Y . .  4 5 0  m ile s , w ith  b r a n c h e s ,  v i z . :  (* S e e  th ese  c o s .)

Fee or all Stock Owned— Miles.
Buffalo, N , Y . ,  to Sayre, P a _______ 175
W ilk es-B a rre , P a ., to Jersey

C i t y .......     174
Elm ira Cortland & N or*_____  139
B ra n ch e s ........................   536
P a . A N . Y .,W llk es-llarre  to Pa.

State  line (with 43 miles 
branches) ______________  140

Lehigh A N. Y . ,  P a . State line 
to No. Fair H aven, N . Y —  115

O th e r ..........................- .................... 79
Leased— State Line A Sullivan,

e t c ................................................  *28
Trackage to  Susp. Bridge, A c . .  47

T otal June 30 1910 .................1,433
Second track______________  597

H ays Creek and B uck M tn. anthracite branches to  be com pleted In 19 11. 
H IS T O R Y . A c.— The Drexel-Morgan Interests, It Is understood, have 

a  preponderating voice In the m anagem ent. A  syndicate represented by 
K uhn, Loeb A Co. In July 1910 acquired a large Interest. V . 91, p. 276.

C O A L  P R O P E R T Y .— The Lehigh V alley R R . Co. owns all the ($1,965,
000) stock of the Lehigh V alley Coal Co. (V. 81, d . 1726). Annual report 
for 1909-10 In V . 91, p. 394. Purchase In 1905 of Coxe B ros., see "B o n d s."

The Coal Co. shipped from collieries owned and controlled 8,092,940 tons 
o f anthracite coal In 1909-10, against 7,784,078 tons In 1908-09; total coal 
A coke tonnage, ’09-’ 10, was 14,034,396. Decision A p r. ’ 1 1 ,-V . 92, p. 956.

S T O C K .— The shareholders voted June 22 1910 to Increase auth . com
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was 
subscribed for by stockholders at par, paym ent being m ade by O ct. 31 1910, 
the proceeds to be used to retire $6,000,000 2d M. 7s due Sep t. 1 1910, and 
other obligations, and for future purposes. V . 90, p. 110 1. 1676.
D IV S .—  1 ’88 t o ’91. ’92. ’9 3 . ’94 t o '03. ’04. ’05. ’0 6 .'0 7 t o ’ 10. 19 11 .
S ln c e ’87, % .J  5 yea rly . 5M  4 None. 1 4 4 6 yea rly . 10

B O N D S .— T h egen . consol, m tge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5%  ln t., covering the entire road, the stock of the 
Lehigh V alley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were Issuable at once, $10,000,000 were reserved to retire car trusts and 
coal-purchase bonds, $9 6 ,0 0 0 ,0 0 0  to retire at or before m aturity outstanding 
fixed obligations am ounting to $94,130,000 (lncl. the coll, trust bonds, and 
$2,000,000 coal trust ctfs. of 1902, which were called for paym ent), on p a y 
ment of which the general consols will be a first lien on all the p rop erty of 
the system , except as to $1 2 ,6 0 0 ,0 0 0  annuity bonds, which are a perpetual 
charge; the remaining $3 4 ,0 0 0 ,0 0 0  were Issuable at not exceeding $2,000,000 
a year, or such larger am ts, as m ay be auth . b y  stockholders, beginning Jan. 
1906, for acquisitions, terminals, coal properties, equipm ent, <Ssc. Old 
bonds m ay, however, be extended If necessary for not over two years. 
Provision m ay be made a t the time of Issue of bonds thereunder for the right 
to  convert Into stock a t the pleasure of the holder not over $25,000,000 at 
an y  one tim e. V . 77, p. 824; V . 78, p. 287; V . 79, p. 1642; V . 82, p. 1380; 
V . 86, p. 1343; V . 88, p. 1372. See property covered In V . 81, p. 211.

The purchase of the stock of Coxe Bros. A Co. ($2,910*150) and of the 
D elaware Susquehanna A Schuyklll R R . ($1,500,000) In O ct. 1905 was 
financed b y  an Issue of $19,000,000 coll, trust 4%  bonds, to  be retired by

$500,000 semi-annual Installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 Hi 
beginning Aug. 1 1912, or In the order of serial numbers. V. 81. p. 1175 
1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 88. p. 452.

GUARANTIES— Lehigh Val. Rail Way Co. of N . Y .— Owned Buffalo. 
N. Y ., to near Sayre, Pa., 175.16 m. double track, and brandies, 333.60 m.; 
n all 508.76 m ., covered by $15,000,000 mtge. of 1890, but In 1903 and 

1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh A 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley RR. Mort
gage abstract, V. 51, p. 114; V. 77, p. 147, 072; V. 81, p. 784; V. 83, 
p. 38; V. 84, p. 1366.

Lehigh Valley RR. Co. of New Jersey.— Owned double-track road from 
Phllllpsburg, N. J ., to Jersey City, and branches, with about 125 acres at 
Jersey City and a large water front, Ac. Total mileage, 121.94 m. Stock, 
$20,433,000, all owned by Lchlgb Valley RR. V . 77, p. 972; V. 53, p. 
640, 880; V. 81, p. 784; V. 83, p. 703.

Morris Canal.— Leased for 999 years and dividends guaranteed. Bonds 
all owned by Lehigh Valley. Sec V, 50, p. 137. Of the outstanding 
$1,072,000 common and $1,175,000 pref. stoolr, $365,300 common and 
$271,400 pref., respectively, arc owned by the Lehigh Valley R R . In Feb. 
1911 permission was asked to abandon the canal and turn over water rights 
to the State. It Is proposed to pay off the stock. V. 92, p. 527, 1109. 
In April 1911 a minority stockholders’ protective committee was formed. 
V. 92, p. 960.

Penn. A  N . Y . Canal & R R .— Leased for 99 years from Deo. 1 1888 to 
Lehigh Valley, which has assumed Its debt and owns all Its stock. Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4 ^ s . V. 62, p. 950.

Consolidated Real Estate Co.— See V. 78, y. 1223; V. 79, p. 1271; V. 83, 
p. 702. To June 30 1910 none had been sold.

Seneca County R y., $500,000 guaranteed bonds; none sold June 30 
1910, See V. 79, p. 1271.

Leh. *  Lake Erie M. ($3,000,000) covers 11m . double-track terminal road 
at Buffalo. V . 81, p. 211; V . 83, p. 702. Leased for 999 years. V . 84. 
p . 1248; V. 85, p. 412; V . 87. p. 817, 818.

GENERAL FINANCES.— In 1910 shareholders subscribed for $20,166,
900 stock at par. See STOCK above. In Jan. 1911 dividend rate was In
creased from 6 to 10% .

EARN ING S.— 11 m o s .,/1910-11.-Gross, $33,999,731; net, $12,516,203 
July 1 to May 31. \ 1909-10..Gross, 32,915,051; net, 13,068,287

For 3 mos. ending Sept. 30 1910, net after taxes, $2,975,148, against 
$3,006,345; other Income. $215,178; charges, $1,578,390; Improvements, 
$228,817; alv. on common stock at 6% yearly calls for $605,022; on pref. 
at 10% , $2,657; bal., surp., $775,440.

ANNUAL R EPO RT.— Fiscal year ends June 30. The report for 1909-10 
was given In V. 91, p. 393, 402. See also editorial, p. 369.

Revenue from operation—  1909-10. 1908-09. 1907-08.
Coal freight revenue................................. $15,821,798 $14,831,671 $16,175,280
Merchandise freight revenue_________  14,757,799 13,291,831 14,011,302
Passenger revenue........................... ......  4,330,172 3,905,063 4,159,890
Mall, express, &c.................................... 1,257,629 1,109,267 1,163.682

Total operating revenue.........
Operating expenses_____________
T a xes ................................................
Operating income------------------------------ . -----------
Other Income-------------------------------------- 1,117,635

Total Income______________________ $14,494,124
Interest on bonds, A c________________ $3,800,109
Rentals and guaranties______________ 2,316,473
Miscellaneous deductions______
Additions and betterments.-___

N et In co m e___________________ $7,293,524
Lehigh V alley Coal Co. net In co m e..

Total net Income______________  $8,430,007
Dividends on preferred stock (1 0 % ).
Dlvldends on common stock (6 % )__

Balance, surplus..........................  $5,999,349 $3,205,894 $3,553,198
Pres., E . B . Thom as, 143 L ib erty  S t ., N. Y .;  Vice-Presidents, J . A . 

Middleton, T . N . Jarvis, L . D . Sm ith; Gen. M gr., J. F . Maguire; Treas,, 
J . M. Baxter; See., D . G. Baird, 228 So. 3d S t., Philadelphia; E xecu tive 
Committee: Chairman, E . B . Thomas; Geo. F . Baker, E . T . Stotesbury, 
Charles Steele, W . II. Moore, D aniel G. R eid, P . A . B . WIdener and Geo. F . 
Baer.

Directors— Edw ard T . Stotesbury, W . R . Butler, Alfred C. H arrison, 
W m . H . Moore, Daniel G. Reid, E . S. Moore, Charles Steele, A bram  N esblt, 
P . A . B . WIdener. Geo. F . B aker. E .B .  Sm ith and Geo. F . Ilacr.— (V . 91. 
p. 17 11 , 1766; V . 92, p. 118, 527, 956, 1032, 1109; V . 93, p. 164.)

LE X IN G TO N  & E A STE R N  R Y .— Owns from Lexington, K y „  to Jack
son, K y ., about 92 miles. V . 73, p. 663; V. 90, p. 589. In N ov. 1910 the 
Louisville & Nashville had acquired all of the $500,000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and Is building 
an extension from Jackson, K y ., up the north fork of the K entucky R iver 
to a point near the headwaters of Boone’s Fork, about 96 miles, of which 2 
miles opened N ov. 1910; also branch Jackson to Quicksand, 3 m. Upon 
paym ent b y  the Louisville A Nashville of the $800,000 1st M. bonds due 
Ju ly  1 1911, the property became p ractically free of m ortgage debt. V . 91, 
p. 1447; V . 92, p. 1701.

E A R N IN G S .— 11 m os.,/19 10 -11 ................Gross, $481,832: net, $142,531
July 1 to M ay 3 1. \1909-10----------- Gross, 430,228; net, 131,643

$36,167,308 $33,137,832 $35,510,154
.$21,684,147 $20,575,736 $22,312,037
. 1,106,762 1,079,376 1,122,867
$13,376,489 $11,482,720 $12,075,250

. 1,117,635 704,580 1,629,350
$14,494,124 $12,187,300 $13,704,600

$3,800,109 $3,789,903 $3,745,128
2,316,473 2,316,473 2,316,473

240,141 237,061 272,425
, 843,877 582,643 1,775,264

$7,200,600 $6,926,140 $8,109,290

. $7,203,524 $5,261,160 $5,595,310

. 1,136,543 375,452 388,606

$8,430,067 $5,636,612 $5,983,916
$10,630 $10,630 $10,630

2,420,088 2,420,088 2,420,088
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78 RAILWAY STOCKS AND BONDS, [VOL. LXXXXIII

RAILROAD COM PAN IES  
(For abbreviations, <%c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Lehigh Valley— (Concluded) —
Consol Real Estate first mtge $2,600,000 guar.Usm 1906 $1,000 In treasury 4 F & A Feb 1 1956

Lexington Union Station— Preferred stock (see text). ___ ____ 100 $388,000 4 J A J July 1 1911 2% Office, Lexington. Ky.
Lime Rock— Consolidated refunding mortgage go ld -- 12 ____ 1,000 400.000 4 g J A J July 1 1929 Portland, Me
Litchfield & Madison— First mtge $1,000,000 g -------- 44 1904 1,000 1,000,000 5 g M & N Nov 1 1934 Central Tr. Co., N. Y.
Little Fails & Dolgeville— First mtge $250,000 go ld -- 1903 100 &c 250,000 3 g J & J July 1 1932 Amer Exch Nat Bk, N Y
Little Miami—Stk original gu 8% 99 yrs P C & St L ___ ____ 50 4,943,100 8 2-5 y —M 10 June 10 ’ l l  2 's Office, Fosdlck Bldg, Cln

Special guaranteed betterment stock ($5,000,000) ___ ____ 50 3,700,500 4 Q - M 10 June 10 ' l l  1% do do
Renewal mortgage____________  - -------------------------c 84 1882 1,000 1,500,000 5 Al A N Nov 2 1012 Bank of America, N Y

Little Rock & Hot i>p W est— See St Louis Iron Mtn & Sou,
Little Schuylkill Nav. RR & Coal— Stock (rental guar) 32 50 2,487,950 5 g J A J July 15 ’ l l  2 1$ Office, 410 Walnut,Phila
Long Island— Second (now tlrst) mortgage------------- c* 155 1878 100 Ac 268,703 7 F A A Aug 1 1918 U S Mtge & Trust Co,N Y

Consolidated mortgage (gold) ($3,610,000 are 5s).Cc 156 1881 1,000 4,731,000 4 & 5 g y — J July 1 1931 do doALon
General mortgage gold_______________________ Ce.c* 163 1888 1,000 3,000,000 4 g J & D June 1 1938 do do
Long Island R R  m tgeon ferry for $2,750,000 g.Ce c* ___ 1802 1,000 1,494.000 u $ e M a S Mch 1 1922 do do
Stewart Line mortgage of 1932 for $500,000 gold-Ce 18 1892 1,000 332,000 4 g J & D June 1 1932 do do
Debenture ($1,500,000) gold not subject to call------ ___ 1894 1,000 a l .135,000 5 g J a D June 1 1934 do doALon
New York A Flushing first mortgage assumed --C e 2 1880 1,000 125.000 6 M & S Mch 1 1920 do do
Bklyn A Mont 2d MIg assu BusSta to E’ tp & brs.C e.c’ 76 1888 1,000 600,000 5 g J & D June 1 1938 do do

Consolidated mortgage gold assumed----------Ce.c* 19 1887 1.000 650.000 5 g M A N May 1 1937 do do
New York Bay Extension 1st M assumed $200,000 . . 6 1893 1,000 a 100,000 5 J a J Jan 1 1943 do do
Montauk Extcn $600,000 1st M assu-------- -------------- 21 1895 1,000 a315.000 5 J A J Jan 1 1945 do do
Unified M gold call at 1 1 9 -------------------------Usm.cAr 316 1899 1.000 5.660.000 4 g M & vS Mch 1 1949 do do
Refund mtge $45,000,000 gold guar p A t-Eq.c*Ar 316 1903 500 Ac 24,008,000 4 g M a S Mch 1 1949 Am Exch Nat Bk, N Y

1900 8,062.951 4 r A D Dec 31 1919
Leased and Controlled Lines, Principal or Interest Guar anteed.

L I R R  No Sh Br cons M $1,425,000 gu p & l_Cc.c* 301 1892 1,000 a l ,262,000 5 g 0 —j Oct 1 1932 U S Mtge A Trust Co.N Y
N Y B & Man V 1st cons M $1,726,000 gold guar.Ce 19 1885 1.000 a l ,601,000 5 g A a o Oct 1 1935 do do
N Y <5: Rock Beach 1st M $984,000 guar p A l- - .C e 1887 1.000 a883.000 5 g M & s Sept 1 1927 do do
P P & C I 1st and 2d ($96,000 seconds) guar p A 1 . 10 ’8 6 - ’91 1.000 436.000 4>$ Various 1926-1931 do do

Lorain & West Virginia— 1st M $2,000,000 gold _ _c*Ar 35 1906 1 000 2,000,000 4 g J a D June 1 1956 City S A T  Co, Clev & NY
Louisiana & Arkansas— Stock $7,000,000 authorized- 100 4.500.000 2 J$ In '10 Seml-an Mch 16'11 1 M % Checks mailed

First mortgage $7,000,000 gold (text)-------- S.c*Ai 240 1902 1.000 4,587,000 5 g M & S Sept 1 1927 Standard Trust Co, N Y
Louisiana & North West RR— Prior lien, g o ld - - .......... 35 1895 1,000 100,000 5 g J & J Jan 1 1945 Boody, McL & Co, N Y

First mortgage $10,000,000 gold___________ MSt.c* 115 1905 1,000 2,045,000 5 g A a O Apr 1 1935 Treas Office, St Louis
Louisiana Ry A Nav—First M gold (see text) ._F .cA r 339 1903 1.000 8.131.000 41$ g J a J July 1 1953 Farmers’ Trust Co, N Y

Second mtge gold $10,000,000 authorized gold _.!■ 339 1907 1.000 2,414,000 4 1$ g J & .1 July 1 1957
Louisiana Southern— 1st M g red at 105 since ’02_Ce.c 45 1897 500 250.000 5 g M a S Mch 1 1950 R Wlnthrop A Co, N Y

a In hands of public; total Issued shown in left-hand colura n; bala nee unde r unified mo rtgage

Year ending June 30 1910, gross, $484,620; net over taxes, $149,sot; 
other income, $21,936; charges, $118,112; surplus. $53,715. Pres.. Arthur 
Cary, Lexington, K y .— (V. 76, p. 542; V. 91, p. 589, 1025, 1447, 1701.)

LEXINGTON (KY.) UNION STATION CO.— Owns passenger station. 
Common stock, $15,000, owned equally hy Loulsv. & Nashv., Ches. & 

Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by m ort.,and rentals paid 
by above-named roads on basis of passenger cars. Pres., VV. A. McDowell; 
Secretary and Treasurer, A . Mitchell Jr.

LIME ROCK RR.— Owns road In and around Rockland, Me., 11 m.; 
trackage, 1 m.; total, 12 m. Stock, $450,000: controlled by the Rockland- 
Rockport Lime Co. of Maine. (V. 92, p. 960.) D lv. In 1905-06, 5% ; 1906
07, 5% , of which 3%  from accumulated surplus; 1907-08, 2 H % ; 1908-09. 
5% ; 1909-10, 4J$% . Year ending June 30 1910, gross, $83,808; net, $39,
434; other Income, $1,000; Int. and taxes, $17,000; d lv . (4>$% ), $20,250; 
bal., sur., none. Office, Rockland.— (V. 82, p. 1380.)

LITCHFIELD & MADISON RY.— Owns Litchfield Jet. to Madison, 111., 
44 m .; trackage, 1 m.; total. 45 m. Stock, common, $500,000; prof., 4% 
non-cum ., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis. For year ending June 30 1910, gross, $236,718; net, 
$50,968; other Income, $2,571; Interest, taxes, A c., $06,078; balance, 
deficit, 312,540. Pres., James Duncan, Alton, 111.— (V. 79, p. 2456.)

LITTLE FALLS & DOLGEVILLE RR.— Owns Little Falls, N. Y ., to 
Dolgevllle, 10 miles. Operates under agreement Dolgevllle & Salisbury 
R R ., extending from Dolgevllle to mine of Salisbury Steel A Iron Co. 
Stock. $250,000. of which the New York Central A Hudson River In .Inly 
1906 acquired a majority. Bonds, see table. For year ending Dec. 31 
1910, gross, $84,230: net income, $28,761; charges, $17,280. Pres., W . II. 
Newman; Sec., D. W . Pardee.— (V. 83, p. 272.)

LITTLE KANAW HA R R.— Parkersburg, W . V a., to Creston. 50 miles. 
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore A Ohio, the last named operating 
the road from May 1 1908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981.

LITTLE .MIAMI R R .— (See Maps Pennsylvania HR.)— Owns Cincinnati 
O., to Sprlnglleld, O., 84 m.; branch, Xenia, O., to Dayton, O ., 15 ra.; Day
ton, O.. to Ind. State line, 38 m.; leases, Columbus A Xenia R R ., Xenia, O., 
to Columbus, O., 55 m.; Cln. St. Con. R R., 2 m.; Richmond A Miami R R., 
Indiana State Line to Richmond. 4 m .: total 195 miles.

L E A S F .— On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(n o w  Pittsburgh Cincinnati Chicago A St. Louis) for 99 years renewable for
ever. The Penn. R R . Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8%  on $4,943,100 original stock, 4% on bet
terment stock and Int. on debt. V. 84, p. 51, 815: V. 86. p. 857.

Lessee’s report shows results to lessee: In 1904, loss, $133,746; In
1905, loss. 5167,692; in 1006, loss. $185,303; In 1907, loss, $54,477; 
In 1908. loss, $142,946: In 1909, profit, $67,171; In 1910, profit, $79,646. 
Stock auth., 510,000,000. Beginning Dec. 1899 1-5% extra paid on com. 
stock each Dec. and June from surplus Invested fund, making dlv. 8 2-5% 
yearly.— (V. 86, p. 857.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.— Owns from Port 
Clinton to Tamanend and Reevesdale, 31.42 miles; 2d track, 26.65 m.; total, 
90.84 miles. Re-leased on Dec. 1 1896 to Phila. & Read. R y. for 999 years 
an d  rental reduced from 7% on stock to 5% gold from Jan. 1 1897. Divi
d en d s: In 1898, 5J$%: 1899, 5 J$%; 1900. 5; 1901, 54$; 1902, 5 44; 1903, 5;
1904, 5; 1905, 54$; 1906, 5; 1907, 54$: 1908,54$: 1909, 5; 1910, J a n .,2 >$: 
July, 3 % ; 1911, Jan., 24$% : July, 24$% . Lessee pays taxes and organi
zation expenses.— (V. 73, p. 554.)

LONG ISLAND RR.— Operates the steam surface roads of Long Island
Otons- Miles.\ Leases— (*Whlch see.) Miles.

Long Island City to Grcenport—  95 |N. Y . & Rockaway Beach Ry*__ 12 
Long Island City to Montauk------ 1151 Jamaica & So.Shore(V .78.p.l02) 5
Sundry branches________________ 109

Total owned (V . 77. p. 2098)..319

N. Y . B’ klyn A Man. Beach*___15
Trackage—

Penn. Tunnel A Terminal______  4

Leases—
Nassau Electric R R ____
North Shore Branch RR.

Total Deo. 31 1910..................... 399
10 Oper. electrically In Dec. 1909.. 140 
30 Double track------------------------------- 132

Also owns through the Long Island Consolidated Electrical Companies 
the Huntington R R .. Northport Traction, Nassau County R y. and Ocean 
ElectrlcRy.,havlngacom btnedm lleageof264$ m , In c.154$ m.. Huntington 
to Amltyvllle, opened Aug. 26 1909. V. 89. p. 593. V. 90. p. 1040.

The Penn. R R . In 1910 completed an underground tunnel (electric rail
road) for passenger service from Jersey City under the Hudson River to a 
central passenger station at 33d St. and 7th to 10th avenues, and thence 
under the East River to a connection with Long Island R R . The L .I . trains 
began using the station Sept. 8. As to lmpts., see V. 89, p. 666, 1483.

STOCK.— 512.000,000. par. $50: of which Penn. R R . owns $6,797,900.
D IV ID ’S .— 11882 1883 to 1890 1891 1892 1893 1894 1895 1896 None 

Per cent_____ ; 1 4 yearly 4 4$ 5 5 4 4$ 4 4 since
BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se

cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount Is reserved: remainder, 52 1.008,
000, guar, as to prln. and Int. by the Penn. R R .. were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with the New Haven road, for additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p 
583, 1549; V. 79, p. 2796; V. 80, p. 1111; V. 81. p. 211; V. 82. p. 80S; V. 92, 
p. 527. Due Pcnna. R R . Dec. 31 1910 for advances, $12,798,792, on ac
count of which 58,062,951 debentures had been Issued.

Equipment trusts Dec. 31 1910, $3,322,000; loans and bills payable, $4,
700,000. Penn. Co. Dec. 31 1910 owned $2,000,000 4% equip, certificates.

The unified mortgage Is limited to the amount now outstanding. Bonds 
are subject to call at 110 In whole or In part on any Interest day. V. 68, 
p. 618. Mtges. on real estate, $1,969,917. V. 76. p. 266; V. 85. p. 160.

In Nov. 1909 authority was given to Issue not over $16,500,000 10-year 
4%  debentures, of which a portion to be Issued to reimburse the Pennsyl
vania R R . for advances aggregating $6,062,952 on account of various 
Improvements during 1905 to 1908, the remainder to cover additional 
improvements and new equip. V. 89, p. 529, 1411; V. 90, p. 698, 1040.

GUARANTIES. — In addition to guaranteed bonds In table above, guar
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4 4$ % on $50,000 P. P. & So. Br. stock and 4 4$% on 
$82,500 of the New York A Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter
est, an authorized Issue of $10,000,000 4 4$% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, tv holding com pany, all 
of whose stock Is owned, for the trolley lines owned and controlled. See 
V. 82. p. 100,86 l: V. 84, p. 865: V.86.P.1157. No bds. sold to Dec. 31 1910.

EARN INGS.— 5 mos., f 1911______ Gross, 53,659,428; net, $225,291
July 1 to May 31. (1910______ Gross, 3,408,400; net, 360,015

R E P O R T .— Report for calendar year 1910 was In V. 92, p. 1024.
1910. 1909. Inc. or Dec.

Operating revenue....................................$9,779,116 $8,960,395 +5818,721
Net (after taxes).................    $2,195,222 $2,617,726 — $422,504
Other Income_________________________  275,051 280,608 — 5,557

Total net Income__________________ $2,470,273 $2,898,334
Fixed rentals______________ __________  $255,095 5255,127
Interest on bonds................................. .. 2,085,848 1,803,330
Other Interest, hire of equipment, A c . 457,893 523,096

+  $428,061 
— 32 

+  282,518 
— 65.203

Balance, surplus or deficit_________ d cf.$328,563 sur.$316,780 — $645,343
Bond Interest docs not Include all the Interest, a "proper proportion" on 

securities Issued for Improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865.

Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, 
Philadelphia.— (V. 92, p. 527, 595, 1024, 1109, 1500, 1636; V. 93, p. 105.)

LORAIN & WEST VIRGINIA R / . — Wellington to Lorain, O., 30 miles, 
with branches, 5 in. Stock, $2,000,000, all outstanding; par $100. For
merly controlled by Wheeling A Lake Erie, but control relinquished In 
Oct. 1908, guaranty of bonds being canceled. Operated In July 1911 by 
receiver of Wh. A L. E. under an operating contract. Bonds, $2,000^00 
authorized. Citizens’ Savings A Trust Co. of Cleveland, trustee. For 
year end. June 30 1910, gross, $154,558; net, 585,913; other Income, 572,000 
Int., taxes, Ac., 5133,033; bal., sur., $24,880. Pres., H . W . Seaman; 
Sec. and Treas., J. R . Nutt.— (V. 87, p. 1160.)

LOUISIANA & ARKANSAS R Y.— Owns from Hope, Ark., to Tioga, 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles: trackage. 
Tioga to Alexandria. La., 8.18 miles; Tioga to PInevllle, La., 5.02 m ., gives 
second entrance to Alexandria; branch Mlnden to_ Shreveport, 27.15 in.; 
trackage near Shreveport, La., 2.01 m.; total, 255 m. Rock Island Co. 
uses 36 miles, Packton, La., to PInevllle, La., under trackage contract.

STOCK.— Stock (authorized. $7,000,000; outstanding, $4,500,000; 
shares, par, $100), of which $3,745,000 Is deposited with the Standard Trust 
Co. of New York. Voting trustees 10 years: William Buchanan, Edward E. 
Porter. BenJ. F. Yoakum, Harvey E. Fisk and Charles L. Pack.

D IV ID E N D .— 1906 to 1909, 3% yearly; 1910, 2 4$%; 1911, Mch., 1 4 i% .
BONDS.—The unissued llrst 5s (total limited to $7,000,000» are reserved 

(or betterments, equipment and extensions, of which $1,000,000 reserved 
tor bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part. Is subject to redemption at 110 and Interest on any Interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy 
bonds. If possible, at 110 and Interest or uiuljr; otherwise to be Invested.
11 .Uos. end. Gross Net (.after Other Deduc- Balance,

M ay  31— Earnings. Taxes). Income. tions. Surplus.
1910-11___ $1,334,320 $463,699 $08,207 $299,562 $262,344
1909-10___  1,209,022 446,199 94,434 267,943 272,690

R EPO RT.— For year ending June 30 1910 in V. 91. p. 1323.
Year. Gross. Net. Oth.lnc. Chges.,&c. Dividends. Balance. 
1909-10...$1,322,761 $487,503 $104,854 $295,007 (2 4$)$112,500 $184,850 
1908-09... 1,186,400 360,629 91,557 247,546 (3% ) 112,500 92,140

Pres., W m. Buchanan, Texarkana, A rk.— (V. 91, p. 463, 1323, 1447.) 
LOUISIANA & NORTH WEST R R .— Owns Magnolia, Ark., to Natchi

toches, La., 114.7 miles: trackage. Magnolia to McNeil, 6.4 miles.
Stock out, $2,300,000; par $100. Of 1st 5s of 1905 ($10,000,000 au

thorized Issue), $150,000 Is reserved to retire tho old bonds and $105,000 
for Improvements, equipment, Ac. V. 82, p. 628; V. 85, p. 1462. For 
year ending June 30 1910, gross, $314,432; net, $65,945: Int., taxes, &c., 
3150,850; bal., dcf., $84,415. Pres, and Treas., Geo. W. Hunter, St. Louis: 
Sec., John A . Richardson, Homer, La.— (V. 85, p. 1462.)

LOUISIANA RY. & NAVIGATION CO.— Owns New Orleans to Shreve
port. I,a., 305.6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena, 8 J$ m.; 
PInevllle to Ems, 7 m. Stock auth., $12,000,000; outst'g June 30 1910, $8,
131,000; par, $100. First mtge. bonds (see table above) are limited to 
$17,500,000 total Issue and $23,000 per mile: $300,000 has also been Issued 
for a bridge over the Red River at Alexandria: $4,000,000 Is reserved for 
New Orleans terminals. See V. 77, p 36, 769. Car trusts outstanding 
June 30 1910, $328,672; loans and bills payable, $206,285.

EARN INGS.— 11 m os.,11910-11____Gross, $1,559,851; net, $376,462
July 1 to May 31. J1909-10------Gross, 1,293,758; net, 264,772

For year ending June 30 1910, gross, $1,419,057; net, $313,175; taxes, 
$49,111; other Income. $64,211; charges, $580,047; bal., def., $251,772.

Pres.. Wm. Edenbprn. Hibernia Bldg., New Orleans: Asst, to Pres, and 
Treas., C. Ellerbe. Shreveport.— (V. 84, p. 390, 450.)
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80 R A IL W A Y STOCKS AND BONDS. [VOL. LXXXXIII

RAILROAD COM PAN IES  
lFor abbreviations, A c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Louisiana Western —First mortgage gold_______ Cc.c* 106 1881 $1,000 $2,240,000 6 g J A J July 1 1921 S P Co. 120 B’way, N YLouisville Bridge Co—Stock . ..........................................
Louisv Hend & St Louis— Stock (M  5%  pr non-cum) _. 

First mtge $2,500,000 gold ___ _______________ Q
. . . — 100

100
1.500.000 
4,000,000
2.500.000

See text Seml-an Julyl 1911, 4% Pittsburgh, Pa
182 1898 500 5 g J A J July 1946 Bk of Amer, NY A Louis

Louisville & Jeff Bridge—$5,000,000 g gu p A 1 end.c* 1895 1,000 4,500.000 4 g M A s Mch 1 1045 J P Morgan A Co. N YLouisville & Nashville—Stock $60,000,000___________ 100 60,000.000 7 In 1911 F A A Aug 10 ’ l l  3)5 71 Broadway, New YorkE H A N 1st M Hend to N ashgdraw uat llO .-C e .c* 155 1879 1,000 1,190.000 6 g J & D Dec 1 1919 do doLouisville A Nashv gen M gold drawn at 110--Ce.c* 803 1880 1.000 d5.216.000 6 J A D June 1 1930L C A Lex gen mtge gold (V 63, p 1010)______ (i.c* 176 1881 1,000 3.258.000 4H  If M A N Nov 11931Pensacola Dlv 1st M gold (drawn at 105)____F.c* 45 1880 1,000 C298.000 6 g M A S Mch 1 1920
New Orl A Mob Dlv 1st M N O to Mobile g__F.c* 141 1880 1,000 b4.994.000 6 g J A J Jan 1 1930 do doSecond mortgage gold .................. ............ ...........c* 141 1880 1.000 1,000.000 6 g J A J Jan 1 1930

Southeastern A St Louis Dlv first mortgage gold .c* 208 1881 1,000 3,500,000 6 g M A s Mch 1 1921
Second M gold East St Louis to Evarisv & b r ..c * 208 1881 1.000 s3.000.000 3 g M A s Mch 1 1980

First M (50-year 5s) $15,000 per mile gold___Us.c* 192 1887 1,000 f 1.749.000 5 g M & N May 1 1937
First mtge collateral trust i$7,000,000) g o ld .--F .c* ___ 1888 1.000 24,705,000 5 g M A N Nov 1 1931

Unified mortgage for $75,000,000 gold--C e.c* Ar Text 1890 1.000 Ac C57,873.000 4 g .1 A J July 1 1940 do doSt Louis property first mtge gold $650,000__ SSt.c 1891 1.000 617,000 5 g M A S Mch 1 1916 St Louis Tr Co. St LouisMobile A Montgomery joint M $5,000,000 gold.C e.c 179 1895 1,000 4,000,000 4)5 g M A S Sept 1 1945 71 Broadway, New YorkPen A At first mortgage gold drawn assumed____c* 160 1881 1.000 1.911,000 6 g F A A Aug 1 1921Henderson Bridge Co 1st M g dr 105............Ce.c* 10 1881 1,000 1,181,000 3 g M A s Sept 1 1931 do do
Nashv Flor A Sheff 1st M g assumed In 1900.- Ce.c 105 1887 1,000 1.996,000 5 g F A A Aug 1 1037 do doPaducah A Mem dlv 1st M, $5,000,000 gold .M a .c* 254 1896 1,000 r l .619.000 4 g F A A Feb 1 1946 do doSou A Nor Ala Con M (for 510,000,000) gg u .C e .c* 192 1886 1,000 7,292.000 5 g F A A Aug 1 1936 do doNewp A Cln Br 1st M g s f assum gu by Penn C o ..F  
L A N-So J’ t M $7,750,000 red 105 since ’ 07 .S .c*A r

. . . 1895
1902

1,000 
1,000 Ac

1,400,000
n5.882.500

4)5 g 
4 g

J A
P

J July 1 1945 
July 1 1952

do do 
J P Morgan A Co, N YKentucky Central 1st M ($7,000,000) gold --M p.c* 247 1887 1,000 jli,705,000 4 g J A J July 1 1087 71 Broadway, New YorkAtlanta Knoxville A Northern first mtge gold___Ce 228 1896 1.000 999,000 5 ? J A D Deo 1 1946 do doAt Ii A Nor consol M g $10,000 p m _____________ Us 228 1902 1,000 600,000 4 ? M s Mch 12002L A N — Atl Knox A C Dlv M $50,000,000. Us.c*Ar* 751 1905 1.000 Ac z20.245.000 4 £ M A N May 1 1955 do doL A N  Term M $3,000,000 gold guar Jointly.-Mac* 

Louisville New Albany & Chicago— See Chicago India napolf
19
97

1902 
s A Lo

1,000
iilsvllle.

2,500*000 4 £ J & D Dec 1 1952
July 1 1911 l 
July 1 1946Macon & Birmingham— 1st M $500,000 gold— OB.c 1896 1,000' 500,000 5 g J A J No coupons ever paid 

'New York Trust Co, N YMacon Dublin & Sav— 1st M $1,840,000 g gu pAI. N.c* 93 1907 1,000 
100 

100 Ac
1,240.000
See text 
4,193.500

_ 5 g
See text. 

5 A 7
J & J; Jan 1 1047

First consolidated mort-1 ($269,500 are 5s)_____ cAr 1 304 (1872 A A o t (Apr 1 1912 
1 Apr 1 1012 
1961

gage. $9.000.000____(($3,265,500 are 4 s ) . . .c A r
New refunding M $25,000,000, see text________ f \1872 100 Ac 4,790.500 4 & 4 H

4
A A Of do do

Collateral trust bonds for Mt Desert Branch._AB.c 41 1883 1,000 669,000 5 J A D June 1 1923 American Trust, Bostonn Id hands of public: total Issued shown In left-hand colum n: bala nee unde r unified mo rtgage. b. c. e. f, g, see foot- note on next pac
LOUISIANA SOUTHERN RY.— Owns New Orleans, La., to Belalr and 

Shell Beach, 45 miles. Lease to St. Louis A San Francisco had been ar
ranged In July 1911. V. 93, p. 45. Incorporated In Louisiana Feb. 1 1897 
as successor to railroad of same name foreclosed Oct. 26 1890. In Jan. 1901 
the United R y. A Trading Co. of England acquired over 95% of the stock 
and bonds, that company also owning the Kenilworth Sugar Estates, 
10,000 acres. V. 76, p. 700. Stock, 5300,000; par, $100. Dividends In 
1900-01, 7 % ; 1901-02, 7 « % ;  1905-06, 4 >4%. Year ending June 30 1909, 
gross, $80,595; net, $8,734: Interest and taxes, $25,038; balance, deflclt, 
$16,304. Pres., E. A . Hopkins, New York; Sec., S. Gibbs, London, Eng
land. Office, New Orleans, La.— (V. 93, p. 45.)

LOUISIANA WESTERN R R .— (See M ap ot Southern P acific.).— Owns 
from Lafayette, La., to Sabine Iilver, 105 miles; Abbeville to Eunice, 59 m.; 
Mallard Jet. to Lake Arthur, 34 m.; total, 198 miles. Extension from 
Eunice to Mamou. La., 11 m ., under contructlon In Nov. 1910. Operated 
Independently. Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock In 1905-06 and 1906-07, 10% ; In 1907-08, 8 5% ; In 1908-09, 
20% ; 1909-10, 15% . In year 1909-10 gross, $2,032,208; net Income,
$725,857; surplus over charges, $543,658.— (V. 74, p. 268.)

LOUISVILLE BRIDGE CO.— Owns bridge 5,294 feet long over Ohio Rlv. 
at Louisville, K y., and about 3 miles track In Louisville, used by P. C. C. 
& St. L. R y., Loulsv, A Nashv., Ac. Surp. earns, revert to roads using br’g.

STOCK Is $1,500,000; Penn. Co. owncd-Jan. 1 1011, $000,300. Dlvs. 
since 1902: 1903. 13% (V. 79, p. 2747; V. 78, p. 102): 1904, 4 % ; 1905. 6% ; 
1906, 7 % ; 1007, 8 % ; 1908, 16% ; 1909, 8 % ; 1910 and 1911, 8 % . For year 
ending Dec. 31 1910, gross, $315,768; net, $145,819; other Inc., $44,448; 
charges, $51,180; dlvs. (8 % ), $120,000; bal., sur., $19,087.— (V. 86,p.285.)

LOUISVILLE HENDERSON & ST. LOUIS RY.— R O A D .— Louisville 
to Henderson, K y.. 144 miles (Incl. 6 m. trackage); Irvington to Fordsvllle, 
K y ., 44 miles; Mitchell to Hartford, K y ., 18 miles; L . A N. trackage, Hen
derson, K y ., to Evansville, Ind., 12 m .; total, 218 m. Lou. A Nash, in 
1904-05 acquired $776,081 pref. and $1,631,385 com . stock. V . 81, p.1100.

E A R N IN G S — For 11 mos. ending May 31:
11 M os .—  Gross. N et. Oth.Inc. Charges. Bal.,S ur.
1910-11........... $1,119,037 $215,336 $4,525 $193,414 $26,447
1909-10______  1,080,450 277,636 5,536 183,222 99,950

Report for year ending June 30 1910 In V. 91, p. 788, showed: Gross, 
$1,176,869; net Income, $297,874; charges, $204,574; bal., sur., $93,300. 
In 1908-09, gross, $1,023,736. Pres., Luclen J. Irwin.— (V. 91, p. 783.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-halt mile long; 
approaches 1 mile; 40 acres in Loulsv. and about 00 acres In Jeffersonville. 
Stock. $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future construction, Ac.; the bonds are guar jointly and severally by the 
Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, In whose 
Interest the stock Is owned; any deficit on account of the bridge is payable 
by them in the proportion of one-third and two-thirds respectively— see 
V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.— (V. 89, p. 529.)

LOUISVILLE & NASHVILLE RR.— (.See M ap .)—  R O A D .— Operates 
main line from Cincinnati, O ., to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Memphis, Tenn., A c., 3,669 miles, making total system 
proper, June 30 1910, 4,590 miles.
Lines owned absolutely or through 

capital stock—  Miles.
L o u is v ille  t o  N a s h v i l l e . . .....................181
S u n d r y  o th e r  l in e s ______ __________ 3 ,3 1 4

Lines leased, &c.—
♦ S o u th . & N o r t h . A la .  R R ________ 193
O th e r  l i n e s . . .................................  675
O p e r a te d  fo r  o th e r  c o m p a n ie s ___ 222

T o t a l  sy s te m  p r o p e r ___________ 4 ,5 9 0

Reported separately—  Miles. 
• N a sh v ille  C h a t t .  & S t .  L o u i s . . .9 2 5
• G e o rg ia  R a ilr o a d  s y s t e m _________ 571
• L o u is . H e n d  & S t .  L o u is ............... 182
• C h ic . I n d . & L o u i s v i l l e . . ............... 616
O th e r  l in e s ...... ..............     1
O w n e d  b u t  le a se d  t o  o th e r  c o s ___ 21
D o . P a d u c a h  A  M e m . D lv ............... 248

•S ee th is  c o m p a n y .  --------
.  , . . . _____________ T o t a l  o f  a ll J u ly  1 1 0 1 0 ...............7 ,1 5 4
In  J u n e  1909 a c q u ir e d  a ll the se cu r it ie s  o f  th e  L o u isv ille  A  A t la n t ic ,  

V e rs a il le s , K y . ,  t o  B e a t t y v i l le  J e t . ,  101 m .,  a n d  b r a n c h . 3 m . V . 8 9 , n. 42 
A th e n s  A  T e l l lc o  R y . ,  A th e n s  to  T e l l lc o  P la in s , 24 m . ,  w a s m e rg e d  In K n o x 
v ille  d iv is io n  o n  J u ly  1 191 1 . V .  9 2 , p . 1 53 5 .

I n  191 0 -1 1  a c q u ir e d  p r a c t ic a lly  all th e  se cu r it ie s  o f  th e  L e x in g t o n  & E a s t  
e rn  R y . ,  L e x in g t o n  t o  J a c k s o n . K y . ,  92 m ile s , a n d  is e x te n d in g  th e  ro a d  
fr o m  J a c k s o n , K y . ,  t o  th e  h e a d  w a te rs  o f  B o o n e ’s F o r k , a b o u t  96  m ile s . 
V .  9 1 , p . 1 4 4 7 ;V .  9 2 . p . 1701 .

I n  J u n e  1911 th e  C o u rt  h e ld  ille g a l th e  p u rch a se  o f  th e  F r a n k fo r t  A  C in 
c in n a t i  R R ., -F r a n k fo r t  t o  P a r is , K y . ,  4 0  m . V .  9 3 , p .  4 5 .

Control by Atlantic Coast Line.— L a te  In 1902 th e  A t la n t ic  C o a s t  L in e  R R .  
a c q u ir e d  $ 3 0 ,6 0 0 ,0 0 0  o f  th e  $ 6 0 ,0 0 0 ,0 0 0  s t o c k ,  b u t  th e  r o a d s  a re  o p e r a te d  
I n d e p e n d e n t ly .  V . 7 4 . p .  8 3 0 , 1038 : V .  7 5 . p .  7 3 3 , 1399 .
D I V S .— 1 '9 3 .  ’ 9 4 - ’ 9 8 . ’ 9 9 . ’ 0 0 . ’ 0 1 - ’ 0 4 . ’ 0 5 - ’ 0 7 . 1 9 0 8 . ’ 0 9 . ’ 10 . 1 9 1 1 .
S in c e  ’ 9 2 /  4 N o n e . 3 )5  4 5 y ’ ly .  6 y ’ ly .  B e lo w . 5 >5 7 7

.I n  F e b .' 1908 p a id  3 %  In ca sh  a n d  1 %  In L o u isv ille  P r o p e r t y  C o . s t o c k ;  
In  A u g . ,  2 )5 %  ca sh . V . 8 8 , p . 2 2 9 . 4 2 1 . In  1 9 1 0 . 7 %  ( F A A . )

B O N D S .— Ev. Header. & Nashv. 6s a re  d ra w n  a t  110  a n n u a lly  in  a m o u n ts  
In cre a s in g  ea ch  5 y e a rs  u n til $ 1 5 0 ,0 0 0  p e r  y e a r  Is r e a c h e d ; In 1 9 1 0 , $ 1 1 0 ,0 0 0 .

Pensacola Div. b o n d s  a re  n o w  ca lle d  $ 2 0 ,0 0 0  y e a r ly .  V . 8 1 , p .  2 6 5 , 7 26 .
T h e  general mortgage b o n d s  o f  1880 a re  c a lle d  a t  110  In In crea sin g  a m o u n ts  

e a c h  y e a r ;  $ 5 0 1 ,0 0 0  w ere  p a id  J u n e  1 1 9 1 1 . V .  9 2 , p .  7 9 5 .
. Ih  J u n e  189 0  th e  "unified”  mortgage (t r u s te e . C e n tra l T r u s t  C o .)  fo r  $ 7 5 ,
0 0 0 ,0 0 0  w as a u th o r iz e d ,  $ 4 1 ,9 1 7 ,6 6 0  b o n d s  b e in g  r e s e r v e d  t o  r e t ir e  a ll prior 
Hens (n o n e  o f  th e  p r io r  liens ca n  b e  e x t e n d e d ) ,  th e  b a la n ce  fo r  Im p r o v e 
m e n ts , e x te n s io n s  (a t  th e  ra te  o f  $ 3 2 ,0 0 0  p e r  m ile . In c lu d in g  e q u ip m e n t ) ,  
a n d  fo r  o th e r  p u rp o s e s . T h e  m o r tg a g e  c o v e r s  (b e s id e s  1 ,9 9 4  m ile s  o f 
r o a d  a n d  e q u ip m e n t ) , 5 2 6 ,4 7 3 ,6 0 6  s t o c k  o f  c o m p a n ie s  c o n t r o lle d  a n d  $ 3 . 
1 5 0 ,0 0 0  b o n d s  fre e  fr o m  a n y  lie n . S ee  a b s t r a c t  o f  m o r tg a g e  In V .  5 1 , p . 
6 13 ; a ls o  V . 7 2 , p . 1 0 3 4 , 1188; V . 7 7 , p . 9 6 8 . In  J u ly  1910 c o m p a n y  re 
p o r t e d  $ 6 2 ,8 4 8 ,0 0 0  o u ts ta n d in g , o f  w h ich  $ 4 ,9 5 2 ,0 0 0  In tre a su ry  a n d  $ 1 7 ,
0 0 0  In s in k , fu n d s . V . 8 1 , p . 1848 ; V . 8 6 , p . 1 34 4 : V . 8 8 , p .  2 95 .

Mobile &  Montgomery— Louisville <fe Nashville joint mortgage Is f o r  $ 5 ,0 0 0 , 
0 0 0 ; $ 1 ,0 0 0 ,0 0 0  re se rv e d  fo r  Im p r o v e m e n ts .  V .  6 1 , p . 1 9 6 , 7 5 0 .

Kentucky Central m tg e . a b s t r a c t  V . 4 5 , p .  3 7 2 . S o u th  & N o rth  A la b a m a  
Im p r o v e m e n t  5 s , d u e  A u g . 1 1 93 6 , $ 1 ,9 2 0 ,0 0 0  a u t h o r iz e d ,  a re  o w n e d .

L o u i s v i l l e  & N a s h v i l l e  T e r m i n a l  4s.— Jointly guaranteed, prln. and int., 
by L. & N. and Nashv. Ch. & St. L. See form, V. 88, p. 1313.

In 1902 the Louisville & Nashville and the Southern R y. acquired $9,796,
900 of the $10,500,000 Chic. Indianapolis A Loulsv. com. and $3,873,400 of 
the $5,000,000 pref. stock In exchange tor their Joint 50-year 4% bonds. V. 
74. p.1138: V .76, p.593. Of the $15,500,000 Joint bonds secured by  deposit 
of this stock, $1,563,000 are reserved to acquire the remaining “ Monon”  
Sto:k and $2,110,000 for “ Monon”  Impr’ ts, A c., $500,000 yearly.

The Atlanta Knoxville A Cincinnati division 4s ($50,000,000 authorized) 
cover 751 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz., Kentucky Central 4s, $6,742,000 Atlan
ta Knoxv. A North, bonds, $1,500,000. The line from Livingston to Jelllco. 
61 miles. Is subject to prior lieu of unified mtge. V. 80, p. 872; V. 84, p.1428. 
In April 1911 $20,245,000 had been sold, including $10,000,000 bought 
In April 1911 by J. P. Morgan A Co. V. 92, p. 1178, 1311, 1565.

FINANCES.— In Feb. 1910 dlvs. on Nashv. Chatt. A St. Louis stock, 
57,177,600 owned (reduced to 5% In Aug. 1908) were restored to 6 % .

In Aug. 1908 the L. A N dividend rate was reduced from 6% to 5% 
but restored to 6% in Aug. 1909 and Increased to 7% In Feb. 1910.

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year collat. 
trust bonds were sold, the latter being paid off April 1 1009 and the $6,500,
000 3-year notes on or before Mch. 1 1910. V. 88, p. 295, 452, 1253. In 
April 1911 $10,000,000 Atlanta Knoxville A Cincinnati division 4s were sold. 
Bonded debt per mile May 1911, $31,553; stock, $12,373. V. 92, p. 1565.

EARN INGS.— 11 m os.,/1910 -ll__  .Gross, $49,879,244; net, $14,575,449 
July 1 to May 31. \1909-10...Gross, 48,199,574; net, 16,791,603

For 6 mos. ending Dec. 31 1910, net, $7,917,068, against $9,699,456 in 
1909; other Income, $1,047,844; charges, $3,637,267; dlvs. (3 )5 % ), $2,100,
000; bal., sur., $3,227,045. V. 92. p. 505.

R EPO RT.— Report for 1909-10, In V. 01, p. 940, 953; see also p. 913.
Year en d in g  J u n e  30—  1910. 1909. 1908.

Average mileage.......................................  4,554 4,393 4,347
Freight earnings................................... ..$38,421,779 $32,465,969 $31,334,941
Passengers..................................................  10,796,998 10,062,535 10,590,048
Mall, express, A c.....................................  3,214,605 2,897,387 2,694,302

Gross earnings........................................$52,433,382 $45,425,891 $44,620,281
Operating expenses.....................   34,085,570 29,627,490 33,594,291
Net earnings___________    $17,447,803 $15,798,392 $11,025,990
Net, Including Investments, A c_____ $19,302,308 $17,117,961 $12,346,658
T a x e s ......... ..................   1,602,632 1,437,992 1,303,760
Interest and rent____________________  6,496,311 6,416,329 6,236,187
Advances to S. A N. A ., A c.................  523,059 411,403 CY.50,007
Sinking fund payments______________  266,240 264,302 251,792
Dividends................................................. (7) 4,200,000(5)5)3300000(5)5)3300000

S u r p 'u s  o v e r  d i v i d e n d s ......................... $ 6 ,2 1 3 ,2 5 6  $ 5 ,2 8 7 ,0 3 5  $ 1 ,2 1 4 ,0 6 4
O F F I C E R S .— C h a irm a n . H e n r y  W a lte rs . N . Y . ;  P r e s . ,  M . I I . S m ith , 

L o u is v ille . 1st V . - P . ,  W .  L .  M a p o th e r ; 2 d  V . - P . ,  W in  .J .  D ic k in s o n , 71 B w a y , 
N . Y .— (V . 0 2 , p . 3 2 2 , 5 9 5 , 7 9 5 , 1 1 7 8 , 131 1 , 1 5 6 5 , 1 70 1 ; V . 9 3 , p .  4 5 .)

LYKENS VALLEY RR. & COAL CO.— O w n s f r o m  M llle r sb n rg , P a .,  t o  
W lll la m s to w n , P a .,  2 0  m ile s . N e w  lea se  t o  N o r th e r n  C e n tra l f o r  90  y e a r s  
fr o m  J u ly  1 1910 p r o v id e s  fo r  a n n u a l r e n ta l o f  $ 2 4 ,0 0 0  (e q u a l t o  4 %  o n  
s t o c k ) ,  o r g a n iz a t io n  e x p e n s e s  a n d  ta x e s . V .  9 2 , p .  5 2 7 .— (V .  9 2 , p .  5 2 7 .)

MACON & BIRMINGHAM RY.— O w n s  S o fk e e  J e t .  t o  L a  G ra n g e , Ga.. 
97  m iles ; t ra ck a g e , S o fk e e  t o  M a c o n , G a .,  8 m . I n  1908  a  r e c e iv e r  w a s  
a p p o in te d :  n o w  J o h n  B .  M u n so n . V . 8 6 , p . 3 3 7 .

In  y e a r  1 9 0 9 -1 0 , g r o s s , $ 1 4 8 ,0 8 7 ; n e t , $ 1 6 ,3 9 4 ; In t .,  ta x e s  a n d  r e n t a ls .  
$ 5 2 ,4 0 8 ; b a l . ,  d e f . ,  $ 3 6 ,0 1 4 .— (V .  8 6 , p .  3 3 7 ; V .  9 1 , p .  9 4 5 .)

MACON DUBLIN & SAVANNAH R R — O w n s ro a d  fro m  M a co n  to  V I- 
d a lla , G a ..  9 3  m ile s . S t  c k ,  $ 3 ,2 0 0 ,0 0 0  a u th .;  o u ts ta n d in g , $ 2 ,0 4 0 ,0 0 0  
(p a r  $ 1 0 0 ),  s u b s t a n t ia l ly  a ll o w n e d  o r  u n d e r  o p t io n  b y  S e a b o a r d  A ir  L in e  
R y . ,  w h ich  g u a r a n te e s  b o n d s ,  p r ln . a n d  In te re s t. V .  8 9 , p . 4 3 . O f th e  
b o n d s ,  $ 6 0 0 ,0 0 0  a r e  r e se rv e d  fo r  Im p r o v e m e n ts  a n d  b e t te r m e n ts .  V .  8 4 , 
p . 102 , 4 5 0 . F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 0 , g ro s s , $ 4 1 8 ,4 6 4 ; n e t , $ 1 3 7 ,5 6 8 ; 
o th e r  In c .,  $ 1 ,9 8 3 ; I n t .,  r e n ta ls , A c . ,  $ 0 3 ,1 2 8 . P r e s .,  J a m e s  A .  B la ir  J r . ,  
N e w  Y o r k ; S e c . A  T r e a s . ,  A .  S . H a le .— ( V .  8 6 , p .  0 8 1 ; V .  9 2 , p .  3 9 6 .)

MAINE CENTRAL R R .— L in e  of r o a d ,  P o r t la n d  t o  V a n c e b o r o ,  Me., via 
A u g u s ta , 251 m iles ; b r a n c h e s , C u m b e r la n d  J e t .  t o  S k o w h e g a n , v ia  L e w is to n , 
91 m .: B a th  to  L e w is to n  a n d  F a rm in g to n , 76 m .;  B e lfa s t , F o x c r o f t .  B u ck s - 
p o r t  a n d  M t. D e se rt , In c lu d in g  fe r r y  ( 7 .7 m . ) . 132 m .;  P o r t la n d  A  O g d e n s b ’ g 
R y . , P o r t l a n d ,M e . , t o  L u n e n b c r g .V t . ,  109 m .is m a ll  b r . ,1 1  m . ;U p p c r  C o o s  
a n d  H e re fo r d  r a ilw a y s , Q u e b e c  J e t . ,  N . H . ,  t o  L im e  R id g e ,  Q u e b e c , 108 m .;  
P o r t la n d  A  R u m fo r d  F a lls  s y s t e m , 104 m .;  B a th  t o  R o c k la n d  (In c lu d in g  
s te a m  fe r r y .  6 -1 0  m . ) ,  49 m .;  t o t a l ,  J u n e  3 0  1 9 1 0 , 932  m ile s , o f  w h ich  4 0 0  
o w n e d , 499 o p e r a te d  u n d e r  9 9 9 -y e a r  leases a n d  p r a c t ic a l ly  o w n e d , 33  m . 
u n d er  5 0 -y e a r  leases a n d  8 m . fe r r y  lin es .

T h e  S o m e rs e t  R y . ,  W a s h in g to n  C o u n t y  R y .  a n d  S e b a s t lc o o k  A  M o o s e -  
h e a d  R R . ,  f o r  s o m e  t im e  c o n t r o lle d ,  a g g r e g a t in g  248 m iles , w e re  m e rg e d  In 
M a in e  C en tra l R R .  J u ly  1 1 9 1 1 . V .  9 2 ,  p .  7 2 5 , 156 5 ; V .  9 3 , p . 4 5 .

In  J u n e  1910 R a n g e le y  L a k e s  A  M c g a n t lc  R R .  w a s  In co rp o ra te d  t o  b u ild  
fr o m  O q u o s s o c , M e ., t o  C a n a d ia n  b o r d e r ,  30  m ile s .

T h e  P o r t la n d  T e rm in a l C o . w as In c o r p o r a te d  In A p r il  1 9 1 1 , a n  Issue o f  
$ 5 0 0 ,0 0 0  5 %  s t o c k ,  It w a s  r e p o r t e d ,  b e in g  a u th o r iz e d  ( t o  b e  In cre a se d  a s  
re q u ire d ) a n d  a  b o n d  Issue b e in g  c o n t e m p la te d .

S T O C K .— S t o c k  o u t s t a n d in g  w a s $ 4 ,9 7 6 ,9 0 0 , o f  w h ich  $ 2 ,5 1 6 ,0 0 0  w a s  
o w n e d  b y  B o s t o n  A  M a in e , w h ic h  In M ch . 1911 re c e iv e d  a u t h o r it y  to  p u r 
c h a s e  r e m a in d e r . V .  9 2 , p .  1 1 0 8 . S to c k h o ld e r s  o f  r e c o rd  A u g . 7 1011 a re  
o ffe re d  th e  r ig h t  t o  s u b s c r ib e  f o r  a n  e q u a l a m o u n t  o f  n e w  s t o c k  a t  p a r ,  p a y 
a b le  2 5 %  O c t .  2 1 9 1 1 , 2 5 %  J a n . 1 a n d  5 0 %  M ch . 1 1012 . V . 0 3 , p . 164 . 
S ee  B O N D S  b e lo w .

D I V I D E N D S .— 1884 t o  J u ly  1 9 0 3 , 6 %  y e a r ly ; O c t .  1003  t o  J u ly  1 9 0 7 , 
7 % ;  O c t .  1907 to  J u ly  1 9 1 1 , 8 %  y e a r ly  ( Q . -J . ) .  T h e  ra te  Is t o  b e  r e d u c e d  
f r o m  8 to  6 %  In O c t .  191 1 .

B O N D S .— T h e re  a re  a ls o  $ 8 1 ,0 0 0  M a in e  S h o re  L in e  6s a s s u m e d , d u e  1923  . 
a lso  $ 7 5 ,5 0 0  B e lfa s t  A  M o o s e h c a d  L a k e  m tg e . b o n d s ,  d u e  1 0 2 0 , n o t  g u a r -

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



July, 1911. j R A IL W A Y STOCKS AND BONDS. 81
R A I L R O A D  C O M P A N I E S  

[F o r  a b b revia tion s , A c., see  n otes on  fir st  page]

MaineCcn t (Con)— imp t bonds“ A ”  4 " B "  not mort 8 f 
Maine Central Eur & No Am refunding mtge gold
Notes $2,000,000 (V. 88, p. 686).........  ”
Notes $5,000,000 (V. 90, p. 849).......  .........
One-year notes, $1,500,000 (V. 02, p. 1032) "  
First mtge Penobscot Shore Lino HR Co assumed '  

K & L second mtge (for $400,000) assumed BB 
European A Nor Amer stock 5% rental 990 years 
P ortla n d *  Ogdensburg stock (2% rental 999 years) 

First M. guar, prln and lnt end. V. 86, p. 1285 
Dexter A Piscataquis stock 5%  rental 999 years ' 

First mtge Dexter to Dover Ac guar by end RR 
Hereford R y stock (rental 009 years). "

First mortgage guaranteed prln & lnt (endorsed)' 
Upper Coos R R  stock 6% rental 999 years 

First mortgage guaranteed prln & lnt (endorsed)' 
Extension M $21,000 p m guaranteed p A I (end)

Dexter & Newport stock 5 % .............. ..
First M (old 68 refunded In 1897) guar p *  lend 'o* 

East Maine stk 4 *$ % rental 099 years.
Washington County 1st M per mile g g u r e d "  Ce'o*
Somerset R y first mortgage______ !  reu- - ' - e-°c

Consolidated mortgage $420,000 gold ..............
First and refunding mortgage $1.500.000V oidY r  

Portland Union Station series " A ”  A '•{*”  (text) s f 
Manchester & Lawrence— Stk 10% rent till ’37 B & M 

Real estate bonds (not mortgage) lnt gu by B & M c 
Manhattan (Elevated) Ry. N Y -S t o c k  $60,000,000 

N Y Eley debentures secured by cons mtge of 1890** 
Manhattan Kiev cons (now 1st) mtge gold Ce o*Ar 

Manila RR—1st M SouLlnes g Intgu s f  red lToFc’ Ar* 
1st M on Nor Lines (2d on Sou)$7,500,000 au Ce 
2d M on Nor LInwj (3d on Sou) $12,500,000 au .  N 

U ,R? £rUpT Inc M 4 %  n-°  *1,300,000 au 
nM ?  i ue part y ’ly red text..C C .c*  Manjtou &. Pike s Peak Ry— 1st M $500 000 tr Pr* 

Manitoulin & North Shore— See Algoma Eastern Ry 
Marietta Columbus & Cleve— First M $250,000 g . . . K  
^ d ^ ,y ®  1®* M $2,000,000 auth gold guar p *  1

c Also $5,101,000 In treas. or In sinking funds 
f $15.000. g $424,000 I 8671.0008 fTsvnnn8-

M i l e s
R oa d

56

48
48

120
109
109

17
17
53
53
55
22
33
14
14
19

139
42
42
94

'22
'37
32
37

D a te
B o n d s

’8 6-'87 
1893
1909
1910
1911
1890
1891

P a r
V a lu e

$1,000
1,000

1.000 Ac
1.000 Ac

57
165

9
44 
71

See ___
n$31, 000

1908
1889
1890
1890
1890
1897
1904 
1887 
1900
1905 

'87 -’89
1892
1886
1890
1909 
1907
1907 
1909 
1909
1908

1,000 
1,000 

100 
100 

1,000 
100 

1,000 
100 

1,000 
100 

500 Ac 
500 Ac 

100 
1,000 

100 
1,000 

500 Ac 
500 Ac 

1,000 
1,000 

100 
1,000 

100 
1,000 

1,000 Ac 
1000, Ac

1,000
1.000
1,000

1890 1,000
1905 1,000

text. Add’l am

A m o u n t
O u tsta n d in g

$450,000
1,000,000
2,000,000
5.000. 000
1.500.000
1.300.000

400.000 
2,494,100 
4,392,538
2.119.000

122.000
175.000
800.000 
800,000
350.000
350.000
693.000
122.000
175.000
200.000

2.500.000
225.000 
172,500
864.000
300.000

1.000. 000
274.000 

60,000,000
1,000,000

39.777,000
2.996.000 
See text 
See text
1.100.000
1.500,000

500.000

antced, Interest and sinking fund paid out of rental- And A Ken stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central Interest scrlD
$300*00 0 orUand°?JSjdon* *T ?v*S’o?®;,4 *, Joln’t l y w R h B ? * M ^ r 'a n t e ^

The s t o c k h o l d e r s w  y« on Ano\v Portland Terminal) bonds,i iic btocKiioiciers on July 5 1911 authorized a 3125 non nnn 40/
wlthUthose'from ’the '* 5'()nrwinn°°°’009 "HI “ e s o W ^ t h e ^ M  fo g e th ^  
484 000 consol x^ hondc^0,0)00 new stock ' to be used to pay off the $15,- 
acou o tho s?n-,u a i d c,oup?,.n notes which mature April 1 1912 and 
101 1 the r e m n i n d of  .m‘ norlty stocks which were merged on July 1
and for future purposes. V 93°, p?105 . ° thcr funded <lebt of the systcm

E Julv l^to M ^ 1aim03' ,/i1o i2 ',1A........ Gross, $8,233,137; net, $2,202,870
A NINTH AT i fn m n -n  U 909-10.........Gross, 8,146,916; n e t-- 2,719,878
T er n iu m  ° , o , o - ~ Rep,°nrL for 1 ® V ’ P ;78®

250,000
2,000,000

------------- ts. owned b
r$217.00lQ s $2,000

R a te
%

4M
4 g

4**
4
4
5
5 
2
4*4
0
4
4
4
6
4
4 «
5 
4
4 X  
3*4 g

W h e n
P a y a b le

J A 
J A 

Q—  A A
F A 
F A 
A A 
Q— F 
M A 
J A 
J A 
M A 
M A 
M A 
M A 
M A

L a st D iv id e n d  
a n d  M a t u r i t y

5 J A J
4 g J A J
4 g J A J4 J A J

10 M A N
4 J & J
7 Q— J5 M A S
4 g A A O
s* M A N
7

Up to 4 J A J
5 g J A J
5 g A A O
5 g M A N
5 g F A Ay Co. D ec 1910.

z$3,582, 000. PC

July 1916-1917 
Jan 1 1933 
April 1 1914 
April 1 1912 
Apr 1 1912 
Aug 1 1920 
Feb 1 1921 
Apr 15 1911 2*t 
May 31 ’ l l , **% 
Nov 1 1928 
July 1911 2*4% 
July 1 1929 
May 1911 2%
May 1 1930 
May 1911 3%
May 1 1030 
May 1 1930 
July 1911 2*4% 
Sept 1 1917 
May 1911 2*4% 
Jan 1 1954 
July 1 1917 
July 1 1950 
July 1 1955 
July 27-Jan 29 
May 1 1911 5%  
Jan 1 1922 
July 1 1911 1*4 
Mch 1 1916 
Apr 11990 
May 1 1939 
Jan 1 1956 
April 1 1956 
Aug 1 1934 
Jan 1912-1939 
Oct 1 1028

Y e a r  en d in g  1910. '1909
J u n e  30—■ $ $

Gross earnings..8,022.312 8,337,724
Net Income......... 2,544,783 2.260,437
Interest............ 754,210 665,106
Rents ..............  002.153 900,619
Leased line Imp'ts

(re n ta ls )___ 136,468

Y e a r  en d in g  
J u n e  30—  

Dividends (8 % ). 
Hire of equlp’ t . .
Sinking fund___
Additions, A c ..

1910.
$

398,152
76,024
13,440

217,488

1909.
$

398,152
76,423
13,440

113,733

P rca.rchaV .'s. f i B S E - w : ® -. p, . ( J S f t f & . T i f c  M i f t V  S W * 1
** LAWRENCE R R.— Owns from Manchester N 11 to ^ttiM en f.S.a e Line) 22 *  miles. Leased for 50 x ears from Serf 1 1887 to 

Boston & Maine at rental paying 10% dlv. In Apr. 1911 B. A M received 
authority to purchase stock. V. 92, p. 1108. In 1895 a dlv of 50% nald 
from proceeds of C. A M. suit.— (V. 73, p. 1264 ) /o P

l o . . ? i r S  u « r , d < m l o n i U  lh lr "  « “ »•

veara'fromN:L hei Iin87? ^ P Urg n,R'fpld-,Xranslt 00• leasea the road for 999 [?02 U M . v  m  1875i guaranteeing?^ per annum on the stock. V.75.p.
C o ° f V 13076*. p ’. 7l6d l P - G u a r a n ty . ’ f c  ^ ^ j o j n t e r b o r o u g h  R a p id  T r a n s it

xsnrPnnn^.‘#I7'mli{1SOf3 !5ey1ond $40,000,000 may be Issued for extensions at 
li!?i's00s n  t?nn single and $600,000 per mile of double track. Of the
p H ® !  andcom pare V  S ^ p .^ f s ! ?  <bC° abstract o f m tge’ ln V ’ 51 ’
tlnVnrone’rtxf^Tn^m vT1no” * ??v®47,8.5.4 had bccn pald as im a g e s  to abut llnS piopcrty. In 1907-09 paid franchise tax 1900 to ’08 ($4,876,545)
SlncoVi8 8 8 ^ D^ ‘ o , ] ^ « ’90- '0.6- ; 97’ ’ ° 8 ’ ’ »»• ’ 00- ’ ° t  ’° 2 '0 i. Since.6 1 6 yearly 4 *4 4 4 4 4 4 7*4 7 yearly

R E P O R T ,— For year ending June 30 1910 (V. 91, p 714); y
Y e a r  en d in g  J u n e  30—  1909-10. 1908-09. I n c  or  D e c

& r „ ? PCratl,lg rcvcnue.........................$15,055,142 $14,333,393 +$721,749Net. after taxes n orri in i  6,400,359 +872 948
6,424,888 +874^054
1,645,350 +12,404
4,200,000 .
$579,538 +$861,650

Net, after taxes_________ _____________ 7,273,307
Gross income__________________________ 7,298,’942
Interest and rental received__________  1,657,754
Dividends, 7 % ..........................................  4,200,000

Balance, surplus..................................   $1,441,188 aotv.o ,
—  (V. 87, p. 37, 285, 1301; V 89, p. 42, 1280; V. 91, p. 94.)

MANILA R R.— (Gauge, 3 ft. 6 in .)— 'This co., organized In New Jersey 
in 1906, has taken over and is operating the only steam road on the Island 
of Luzon, Philippine Islands, being the 208 miles of road previously owned 
by the former (English) Manila R y. Co., and, having obtained additional 
concessions. Is largely extending the system (V. 88, p. 1313; V. 91 p 215
V. 83, p. 1348). The Island named has an area of 40,969 sa. miles and a’ 
population, last census, of 3,798,000.

Total lines authorized, 820 miles, viz.; (1) “ Northern Lines,”  to comprise 
about 350 miles north of Manila; (2) the "Southern Lines,”  470 miles* all 
but about 20 miles to the south of Manila, and a Port Line In Manila con
necting with the Government wharves and warehouses. In oneratlon .Time 
1911, 286 miles of Northern Lines and 90 miles of Southern Lines The two 
systems (and their accounts) are required to be kept distinct as If owned hv 
separate companies, but under the same management. The Snsw is financing the enterprise. urivycia me

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common all hut 
directors’ shares are held by the Manila R y. (1906). Ltd (s m  below). “

BONDS.— The Manila R R . (Southern Lines) 1st gold 4s of mnn L i  
anteed as to Interest by the Philippine Government under Act of n s  r”™  
gross, are limited to $30,000,000, of which $2,996,000 were solil T h i v m  
Issuable up to the cost of road and equipment constructed or acquired nrm? 
to the supplementary grant of 1900 and to 95% of cost subseouontthereto 
The bonds are redeemable as a whole at any time at 110 or b v 'lo t fo ra s in k ' 
Ing fund of *H of 1% yearly from May 1 1910 to April 30 1928 and 1% vearlv 
thereafter. V. 01, p. 215, 276, 717; V. 91, p. 17H- y  o i  , «  /o yearW

All the outstanding bonds on the N o rth ern  L in e s  (see table above) n a m e iv  
$4,330,000 1st M. 6%  bonds and $7,716,000 2d M. 7%  bonds aYwVfi m  in  
the stock heretofore Issued by the Manila R R . C o (excen tIn v  shares i i  
qualify directors), are owned by the Manila R y. Co? (1906) Ltcf fin  Fhil 
ilsh co whose auth. capital Is £2,000,000 In 5% non-cum nl'nL L  
all out, and £2,000,000 In ordinary shares, of which ’ £399C270Ceis 
and are deposited with the Merchants’ Trust Co., I .tT  a i m l / o n  J r  L  
bonds Issued by tho Manila R y. Co. (1906), Ltd.; (a) '£2 0C00 non i  
debenture bonds, duo Jan. 15 1956 (may be increased hv fn n n m ? . „ „  • 
are subject to the prior lien of said “ A”  debentures for £1 8802000 4»r’ “ M”  
debenture bonds, due April 15 1956, total auth. Issue £2 OOOnnn4 ?Lhieh 
may bo Increased by £250.000). V. 87, p. 166: V? 88?p l ioV- v '  nn0 n ana

DIRECTORS AND OFFICERS.— Horace L. Higgins (Pres 
Mgr.), Manila; J. O. Metcalfe (V .-P .), David D. d I vIs (2d y  P ) d Alex' 
Amend, IT. P. Bonnett, Chas. A. Conant, Richard Schuster Wade ris’rd’ner' 
J. G. MUburn, New York; Frank McIntyre and Paul ChaVlLn rhfrein n; 
Insular Affairs, Washington, D. C.; E. M. Ilcberd, New York ’ is s in a in?f 
Treas., and Harding W. Dunnctt. Manila. Asst. Sec N Y  office aa 
Nassau St.— (V. 91, p. 1025, 1711; V. 93. p. 45.) * • orilcc, 45

N o v  1 1940  
F e b  1 1955 
v iz . :  b  $ 6 ,0 0 0 . 
o u p o n s  J&.T; r

P la ces W h e r e  In terest  a n d  
D iv id e n d s  are P a y a b le

N Y , Boston A Portland 
do do
do do
do do

N Y, Boston A Portland 
do do

Treas. office.Bangor.Me. 
Maine Cent Off, Portland 
N Y , Boston A Portland 
Office, Dover, Me 
Bos .Safe Dep A Tr Co 
Treas. office, Portland 
N Y , Boston A Portland 
Office, Portland, Me 
N Y , Boston A Portland 

do do
Treasurer’s office, Portl’d 
N Y , Boston A Portland 
Office, Rockland. Me 
N Y , Boston A Portland 
Nat Shaw Bank, Boston 

do do
Amer Trust Co, Boston 
Fidelity Tr Co, Portland 
Manchester and Boston 
Boston A Me R R , Boston 
21 Park R ow, New York 
Mercantile Trust Co, N Y 

do do
N Y , London, Ac

Detroit
N Y  A Grand Rapids 
New York and Chicago

Treasurer’s Office, Phi la 
d $20,000. e $7,000. 
g Q J.

and
N- E- r r -MANISTIQUE RY.— V. 91, p.*519, 946 MAN1TOU & PIKE s PEAK RY.-See page 1 6 9 .

M ARIFTTa ' e m  , W T f !  Si ™ RE R V .-S e e  Algoma Eastern R y.

SCMARSHA Mmr F yN <TUTmIng p° S ° a ANV. 8 ^ ’p 7 593?
MARYLAND V^NIA^RY-^e page 169

t?|8d

reserved to retire the York and Peach Bottom 5s and lln n  nn'n .0^  
tlonal for future purposes, Ac. V. 74? p. 94 427- V 79 n V ina00 
land A Pennsylvania Terminal guaranteed bonds, V .782P’p 22i04i
W DrffiSM,,S ,K e.sU , V U sis; M0- p*“

S1?S;?5S; 5
$ 1 T .3 ? riyaoar.nnidlnfr Dv,ec- i51 1P10’ <?0S9' $425,827; other Inco'me.T ■4’ 1“ ° : lnt- on bonds, A c.. $94,374; bal., sur $39757Pres., John Wilson Brown.— (V. 86, p. 421; V. 88, p. 506, 1171.) ? ’ 57’
O w n s  r i iX Y r ?  i*5"*"? D ? D Q E  B R *— (S e e  M a p  C h ica g o  G reat W e s te r n .)  P.w5,'?-r9ad rr? “  0e lweln. Ia.. to Council Bluffs, 259 miles; Hayfleld Minn 
10 0̂ 'va• miles; branches to Lehigh and Coalville" Iowa’
Th™ChicagoCGrMt wifternB1UffS 10 ^ ?uth 0m aha* $ miles; total. 386 miles! 
400 of tlm luth  ^20 « ^ Sikntlre outstandlng com. stock ($13,205,-
of the *14^)00 nnn°o’H?5’? 00) 5nd the non-cum. 4% pref. stock ($13,635,752 
Omaha ° n n ’ and operat,es the road as part of Its main line to
th? m anU a  S n  00' year agreement dated April 30 1901, and later modified
^ A n y  mirplus'cM'net eMnhiva Affera*»earn' i gVirom buslness interchanged! 
stock is to be held in p r^ a^1? e? t of lnterel l bonds and pref.
This surplus on June 30 1909 amounted to '$ l°069?714entInfl905U$?2“ o n o o  
6 1 6 ,Sp,d640^V ? 78?CpE^ 782; V * 80^r? 2 5̂2P ^ ^ n d ^ V f 7 3 !^ .5 6 6?
c h i w # W »7 ,5 0 ^ MArf# ,«n \ B f| r Sr571’472: ,otber ,nc°m e, $2 0 ,1 0 6 ;
C. GSCw :  s y s te m .- fv . ’ 88. i> 1437 ) L&tCr Carn,ngs ,ncludcd ln th°*e of

MASSAWIPPI VALLEY RY.— Province Line to Lenoxvllle Que 34 
miles, with branch, 3 m .; trackage to Sherbrooke. Que., 3 m. - total 4(5 m
n tveri Tin 99^teeSr8*o!S>ni,/i!lIy 1 72 to the Connecticut A Pass’umpslowlX6*8 ?J.ock ’ $800,000; par of shares, $100; dividends payable Feh
n n n AnUnn' } '  5 ,KWS ?d?t formerly 5% . 6% since Jan. 1 '97 OfYhe stock 
i500rtnn°rpnro«in^yHt hC c5 nn- *  pass. Rlyer Is deposited under Its mtge and’ 
r v i J L S  c.d by Connectlcut Trust A Safe Deposit Co. of Hartford 
I i ? A n r V i ^ p u r c h a s e d  Feb. 1 1910 under its option at par in April 1911 Bos. A Maine reed, authority to purch. stock. V? 92, p. 1108.

Sto*JkC $ ?  20°0^ 00ER»R Sisson,  Cal., to McGavlo, 50.6 miles
?rOunstee( ,1 # 008’5°00p a? ^ i ’ ^ rcan,tUe Tru1sQt,S ° ”  San S511 2Sn* not tiwA o««r n* v * In cal. year 1910. erross

net, $185,915; fn ?6 ,taxes l&c ^X7nTA ,-n^MUne 30 W A  &ross* $494,283;

L irav 'ii?eyptE2 0 .^ 'i £ .E5JJ/ 6i Aĉ ,  f 2 .l;/iy,n S ',l.lr,;,i V 1ll' “ dv' 11'  “
to June 8 1990 to Pittsburgh Bessemer' A I^ke EHe lirt S '  
gross earnings. Stock, $200,000; par $50 B R ”  renta1’ 26^  ot

qulred the Ultima Thule Arkadelphla A Mississippi R R ., Dalevllle Ark tn 
Sriarkman, and the Antoine Valley, Graysonia to McLeod Ark total 2h'm°
lugStSPeCpktaUi 9hl°orlZ$6dioJ 0b8O75’T ’ 7 J 7 r^ SPd l» °y  1910?par M00^‘outstand- t )?s(v?i‘rc s i l f in  nnn°an°?;, StocRHoIdcrs In May 1910 authorized a mtge.
?hO « g IL { ,Ain  k°nn0 3? :5'car 6% bonds to extend road. V. 90, p . 1239 Of the 6s, the $420,000 sold are guar., p. A 1., by Nashville (Ark.) Lumber Co 
*4 2 »s^.eaJV,en<Jlng dunP 80 1910 (average 44 miles), gross, $149 469- net $42,882. other Income, $16,791; lnt. and rentals, $42,483- bal sur t )7  inn 

Pres., VV. W . Brown. Camden. Ark.; Sec., J. W Bishop N ashviifi7! 1,? 0 ’ 
Treas., W. E. Barkman, Arkadelphla. Ark.— (V 91 p 154 ) ' ”
u  MEMPHIS UNION STATION CO.—To own union’ passenger station Memphis, Tenn., to be used by Louisv. A Nashv Nashv rm .? . 8fa «o n  at 
Southern R y.. St. L. Iron Mt. A So. and St Louis’ S o u t h * TS.t- L ”  
charges and expenses are to be apportioned among th e im L n 'n  Anterest 
basis. Stock. $100,000. In Nov. 1909 m a d e T m t i  tneSo,o n i h e ,U!er 
Trust Co. of N. Y .. as trustee, to secure an Issue of s ?  nn^o«55eKoBank! 2  * 
gold bonds due Nov. 1 1959, guar. Jointly by 5 roads n ^ ^ A ° 00t 50u,ylL '
000,000 is pledged to secure an Issue of $1 500 OO^guar*2 ’v ? f Tv Ch f 2, 
which have been sold (see table above). V 8 9 °n  u V i -2'v r 'on%
V. 91, p. 94: V. 89. p. 1542.— (V 90, P. 236-'V  91 'p  9 4 ’) V ’ 9° ’ P ' 2361

MERIDIAN TERMINAL C O .-O w n s  passenger station«'t xx-xia..^ 
opened Sept. 1 1906, and used by the S ou th ertfrii8*U nS n^ ^ /vk i11*MiM*
Southern* S h  o w u o ^ f i f ih  V . e k s f c  and Alabama°G™M
of w hich ’$89,000 Issued July 1910)? andhguarantfe*th?khindi°i'°i°0t 1aU 1 ha

*.•(&,mi- p~ .. » ^ boKSSr8K !
MEXICAN INTERNAT. R R .— Merged July 1 1910 Into Nat. Rys ofM ex

-? 8 5 S S « O T S g a ! B i 5 ? ®  S S  » » w .
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Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

40 1882 $50 Ac $202,450 5 M A S Apr 1 1932
80 1901 1,000 897,000 4 g M & S Mch 1 1951
80 1901 1,000 900,000 4 In 1910 A & O Apr 1 1951

1906 1,000 200,000 3 g M A N May 1 1936
378 1905 1,000 12,000,000 4 g J <5c D June 1 1955

37 100 800,000 6 F A A Aug 1 1911 3%
1907 i ,000 1.200.000 5 A A O April 1 1937

22 1891 1,000 200.000 5 J A J July 1 1921
1010 5 g 1910

'08-’09 1,000 640,000 6 g J A j Jan 1 1928-29
1909 1,000 1,500,000 5 M A N Nov 1 1911

. . . 1905 1,000 Ac 250,000 4 g M A N May 1 1955

lco
16 1899 b340.000 6 g F A A Aug 1 1919

166 3,000,000 4 In 1910 M A N May 1 1911 2%
83 1890 1,000 a708,000 6 g J A D See text

£10 £2,254,720 Apr 28 ’ l l ,H %
£10 £2,554,100 8 In 1910 A A O Apr 28 ’ l l .  4%
£10 £1,011,960 4 7 -16 ’ 10 A A O Apr 28 ’ l l ,  3%

375 £10 £2,000,000 6 J A J Perpetual.
1909 £100 £500.000 4H A A O Dec I960

£1,000,000 See text F A A Feb 1 1911 1 H
1896 746,720 4 F A A Feb 1 1911 2%
1909 £100 £4.432.600 5 g M A S Mch 1 1959

$100 C$18738.000 6 in 1911 J A J July29 1911 3%
270 1902 $1,000Ac $14,000,000 3 X  g M A N May 1 1952
115 1890 1,000 Ac 2,600,000 4 J A J Jan 1 1940
171 1881 1,000 \ 4,000,000 !  6 M A S Mch 1 1931
171 1881 1,000 Ao J 1 8 iJ— M Mch 1 1931
84 1909 1,500,000 4 g M A S Sept 1 1959
39 1889 1,000 Ac 700,000 5 M A N Nov 1 1939

350 1901 1,000 2,000,000 3H  g M <& S Sept 1 1951
45 1907 1,500,000 4 g .1 A J 10 July 10 1957

1909 l.OOOAc 7,634,000 4 g A A o Apr 1 1929
1010 50,000,000f Oct 31 1911

100 i , 725,000 3H M A s Mch 1 1911 m
84 100 491,200 5 J A J J u ly ’ l l ,  2 H %
18 1889 1,000 250,000 3 g J A D Deo 11989
41 1889 1.00C 500,000 3 g J A D Dec 1 1089

0,000 addttlo nal In sin king fund.

RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page] Dividends are Payable

Maryland & Pennsylvania— York & Peach Bottom M 
First mortgage $1,200,000 gold call at 105.MeBa.c* 
Income mortgage $900,000 4% cum call at par.MBa 
Maryland A Pa Ter 1st M $200,000 g gu p A ire d  110 

Mason City & Ft Dodge— 1st M $12,000,000 g .C e.cA r 
Massawippi— Stock guar same dlv as Conn & Pass—
McCloud River— First mortgage $1,200,000---------------
Meadville Conneaut Lake & Linesville— First mtge—  
Memphis Dallas & Gulf— First mtge $6,260,000 gold .

Mem Paris A Gulf— 1st M gold red 103 begin 1919.. 
Memphis Un Sta— Coll notes red beg May 1 9 1 0 .Unc* 
Meridian Terminal— First mtge $250,000 g gu .S  c*Ar 
Mexican Central— See National Railways of Mexico 
Mexican International— See National Railways of Mex
Mexican Mineral— 1st M $500,000 g red 110 s f ..........Q
Mexican Northern— Stock, $3,000,000----------------------

First M U Sgold . red 105, s f . ...........................Q c*Ar
Mexican Railway Limited— Ordinary shares--------

First preference stock 8 % ----------------------------------
Second preference stock 6 % ------------------------------
Perpetual 6% debenture stock------------------------ 
2d debens £1,000.000 auth red par beg 1912 s f .  

Mexican Southern Ry— Ordinary stock, £1 ,000,000..
1st M 4% deb stock £1,000,000 red at par r 

Mexico North Western— 1st M gold red t e x t . . .  
Michigan Central— Stock . . . .  —  - - ------------------

do do

B o a t

Merch Nat Bk, Meadv.Pa
Merc Tr Co, Little R k.Ar
Standard Trust Co, N Y

Guaranty Trust Co, N Y 

Office, 82 Beaver St. N Y
Glyn,Mllls,CurrIeACo,Lon 

do do
do do
do do

do

Gu Tr Co. NY Tor A Lon 
Grand Cent Station, N Y 
Reg at G C S; cp at G Tr 
Reg at G C S: cp at U Tr 
Union Trust Co. N Y 
Grand Cent Station, N Y
Grand Cent Station. N Y 
Reg at G O S; cp at G Tr 
Guaranty True* Co, N Y 
New York

One year notes------------------------------------------------
Jack Lans A Sag stock 3 ^  % yearly guar by end . 
Grand River Valley stock rental In perpetuity.- 
Bay City A Battle Cr 1st M g guar p A I end-.M p,' 
Battle Cr A Sturgis 1st M g guar p A I end--M p.' 
a Exclusive of $952,000 held by sinking fund, b

do do
Jackson, Mich 
Union Trust Co. N 

do do

STOCK.— Capital stock Is $3,000,000: par o f shares, $100; see application 
In full for listing on N. Y . Stock Exchange. V. 64. p. 619.

In June 1909 It was arranged to extend the $708,000 outstanding 6% 
bonds to Dec. 1 1930, the obligation to pay to the sinking fund Interest on the 
$952,000 bonds held by the fund to cease; but sink, fund of 5%  of gross 
earnings and Interest to continue on bonds acquired by the fund after 
Dec 11910. V. 88. p. 1437, 1500. In Dec. 1910 over three-quarters of the 
bonds had consented to the extension. V . 89, p. 104; V. 91, p. 1026.

D IV S   I '93. '94. '95-’99. '00. '01. '02. '03. '04-’08. '09. ’ 10. 1911.
P ercent’. . . ]  6 ^  6 4 y ’ly. 5 4M 2 X  None. 13 4 May, 2

On N ov. 30 1909 2%  for half-year ending June 30 1909; Dec. 22 1909, 
11% , being 2% for period from Jan. 1 1903 to Jan. 1 1909. V. 89, p. 1280. 

R E P O R T .— For year ending Dec. 31, U. S. currency.
Year__ Oross. Net. Oth. Income. Charges. Surplus.

1910 $284,921 $168,541 $52,568 $82,076 $139,032
1909............II 311,686 190,047 56,894 115,184 130,024
— (V ' 88, p. 1313, 1437, 1500; V. 89. p. 104, 1280; V. 91, p. 1026.)MEX. UNION.—V. 91, p .39, 215. MEX. D E L .CEN.—V .91, p. 215,1630. MEXICAN SOUTHERN RY.—See page 169.MEXICO NORTH WESTERN RY.—Owns Chihuahua to Mlnaca, 122 
miles- and La Junta to Tetnosachlc, 55 miles; El Paso to Terrazas, lOOmllesJ 
El Paso Southern R y. (terminals In El Paso), and Temosachtc to Madera, 
32 miles; total, 370 miles; extensions from Terrazas to Madera amounting 
to 105 miles (for which concessions have been granted) are under construc
tion and expected to be In operation during 1911. One terminal is at 
El Paso, Texas, and another at Chihuahua, at both of which large 
smelting works exist. Owns over 3,000,000 acres of timber lands with two 
mills at Madera with a capacity of 125,000,000 ft. per year, and two In 
process of erection at Pearson, capacity 125,000,000 ft. yearly. See V. 88,
D. 749; V . 89. p. 348, 470. . „

Stock, $40,000,000 (par, $100), of which $25,000,000 Issued Jan. 1911. 
BONDS.— Present limit £5,000,000, of which £4,432,600, listed July

1911 may be Increased for extensions, terminals, double-tracking and other 
special purposes; National Trust Co. of Toronto, trustee. Bonds are redeem
able at par March 1 1959 by annual paym’ ts, commencing In 10 years, to be 
applied In annual drawings at par or by purchase at or below par. or as a 
whole at 105 V 88, p .749. Coupons payable at Bank of Scotland, London, 
Guaranty Trust Co., New York, and Bank of Commerce. Toronto.

EARN IN G S.— (Mex. cur.) (1910____Gross, $2,182,166; net, $1,194,478
Jan. 1 to Dec. 31. 11909____Gross, 1,293,439; net, 481,507

OFFICERS — Pres., F. S. Pearson, 25 Broad St., N. Y .; V .-Ps., E. D. 
Kenna and Walter Gow, N. Y .; Miller Lash, Toronto, Canada; E. C. Creel, 
Mexico City, Mex.: Treas., G. G. Benlleld, New York; Sec., Clarence 
Wells. Office, 20 Exchange Place, New York.— (V. 91, p. 790.)MICHIGAN CENTRAL RR.—(.See M aps New York Central A Hudson 
River )— LINE OF R O A D .— Main line— Kensington to Detroit, 270 m. 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased. 1.215 m .; trackage fill. Cent.) 
Into Chicago under perpetual lease, 14 m.; other trackage, 78 m .; total 
Jan 1 1911 1,803 miles, with 599 m. of 2d track and 1,356 m. of side tracks.

Chicago Kalamazoo A Saginaw R y ., Pavilion to W oodbury, Mich., 55 m .. 
Is controlled but operated Independently. V. 84, p. 50.

The third-rail electric Detroit River Tunnel, 2.42 m. long, opened for 
traffic Oct. 1910, Is leased for 999 years. See BONDS below. V. 90, 
p. 710; V . 91, p. 276; V. 92, p. 1499.

CONTROL.— The N. Y . Cent A Hud. River R R . Co. In April 1898 
gave $115 In Its 3 )4%  100-year gold bonds for $100 stock, and so holds 
$16 814,300 of the $18,738,000 stock Issued.

DIVS.—  / ’87-’80. '90. '91. ’92-’91. '95-’06. '07. '08. '09. '10. 1911. 
Since 1886..% l  4 y ’ ly. 5 5 5 H y ’ly 4 y ’ ly 6 8 6 6 6

BONDS.— Battle Creek A Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore A Mich. So., 7 miles of the B. C. A S. 
being operated by that company. The $1,725,000 3)4s of 1901 are a 1st 
mtge on the Jackson Lansing A Saginaw R R ., 350 miles (V. 73, p. 1061; 
V. 76, p. 1027.) Of the $18,000,000 3 Hs of 1902, $4,000,000 arc re
served for additions, Ac. V. 74, p. 728; V. 76, p. 102; V. 83, p. 1229. 
First 4s on Joliet A Northern Indiana, see V, 84, p. 1367, 1428.

Toledo Canada So. & Det. guar. 4s of 1906, see V. 82, p. 930; V. 85. p. 406 
The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth

orized issue) arc secured by a llrst lien on the double-tube turn el and ap
proaches under the Detroit River, with terminals. Of the bonds, $16,000,
000 4 >4s have been sold against cost of present property and improvements, 
In progress, total over $18,000,000, the remainder being reserved under re
strictions for additions and Improvements, interest rate not to exceed 5% . 
V . 92, p. 1499. , . „ .In April 1909 an Issue of $25,000,000 4%  20-year debentures was author
ized, or which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley R R . 
$1,500,000 are reserved for double-tracking, A c., and $1,500,000 for future 
requirements. V. 88, p. 945, 1002, 1061, 1254; V. 90, p. 1554; V. 89, p. 470; 
V. 90. p. 627. In Oct. 1910 sold 50,000,000 francs 4 )4%  1-year notes; 
V . 91, p. 1160. 1328, 1026. t , .  ,

Jointly with four other roads, covenants to pay New \ ork Central Lines 
$30,000,000 car trust? of 1907 and 1910, the com pany’s share of equipment 
trusts outstanding Dec. 31 1910 being $3,125,105 and $5,086,473. V. 85, 
p. 1402; V. 86. p. 168; V. 88, p. 761; V. 90, p. 1677; V. 92, p. 807.

EARN INGS.— 5 m o s .,/1911______ Gross, $11,664,628; net, $2,483,206
Jan. 1 to May 31. 11910______ Gross. 11,594,479; net, 3,357,807

ANNUAL R EPO RT.— Report for 1910 at length was in V. 92, p. 792,805. 
Year ending Dec. 31—  1910. 1909. -

Railroad revenues____________________ $29,694,815 $27,415,467 $24,222,139
Oper. Inc., after taxes_______________  $6,652,574 $7,743,255 $6,313,644
Other Income_________________________ 1,093,680 941,481 843,519

Gross <lorp. incom e________________  $7,746,254 $8,684,736- $7,157,163

1910.
Rentals leased lines_________________  $585,310
Interest on bonds, A c_______________ 3,281,766
Other rents and miscellaneous______  826,340
Hire equlpt., Incl. Int________________  1,335,507
Additional equlpt., betterments, A c . 250,000 
Dividends, 6 % ........................................  1,124,280

1909.
$510,310

3,198,875
659,360
894,769
548,925

1,124,280

1908.
$510,310

3,110,835
495,451

1,018,312
395,135

1,124,280
$502,840Balance, surplus.................. ............... $343,051 $1,748,217

Pres., W m. C. Brown, N. Y .— (V. 92, p. 792, 805, 1500.)
MIDDLETOWN UNIONV1LLE & WATER OAP RR.— (See M ap Erie 

R R .C o .)— Owns from Middletown, N. Y ., to Unlonvllle, N. Y ., 13.65 miles. 
Stock. $149,850; par. $50. Controlled, through stock, by N. Y . Susq. A 
W est., which pays Int. on bonds. Oiler was made to extend the $250,000 
2d 5s to Nov. 1 1911 with Interest guaranteed by N. Y . Susq. A W est.; all 
the bonds not consenting, principal was defaulted June 1 1910 and In Mch. 
1911 foreclosure suit was begun. V. 91, p. 154; V . 90, p. 1363; V. 92, p, 
725. In Dec. 1910 a committee (Charles I. Henry, Chairman: Robert G. 
Starr, 20 Broad St., Sec.; Empire Tr. Co., N. Y ., depositary) requested 
deposits of 2d M. bonds. V. 91, p. 1512. In year 1909-10, gross, $71,046; 
net Inc., $26,016; Int., taxes, A c., $31,911; bal., def., $5,895.— (V. 91, p, 
154, 1447, 1512; V. 92, p. 725.)

MIDLAND PENNSYLVANIA RR.—Under construction from Mlllcrs- 
burg. Pa., to Ashland, 44 miles, single track, private right o f way sufficient 
for double track when required. Incorporated In Pennsylvania Feb. 17 
1910. Stock authorized, $2,000,000. Bonds authorized, $2,000,000, the 
Lykens Valley Construction Co. to deposit $1,000,000 of the railroad stock 
In trust with the Commonwealth Title Insur. A Tr. Co. of Philadelphia, 
trustee, until the net earnings (after payment of the bond Interest) are 
twice the amount of the bond Interest and to guarantee the Interest until 
that time. Sink, fund payable annually after 1913 to purchase bonds at or 
below 115. V . 92, p. 527. Pres., Walter E. Harrington, Pottsvllle, Pa.; 
1st V .-P ., DImner Beebee, Phila.; 2dV .-P ., Joseph F. Rombergcr, Ellzabcth- 
vllle. Pa.; 3d V .-P ., Finley Acker, Phila.; Sec., John II. Williams, Potts
vllle, Pa.; Treas., S. F. Houston, Phila.— (V. 91, p. 463; V. 92, p. 1032.)

MIDLAND VALLEY RR.—Owns and operates from Excelsior. Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior w est 
to SUverdale, Kan., and from Jenks. O. T .. to Glenn Pool. O. T ., a total of 
299 miles; also operates under trackage from Maney Jet., A rk ., to F t .  
Smith, 16 m.. and SUverdale to Arkansas City, Kan., 9 miles; total oper
ated, 324 miles. See V. 78, p. 702, 1109; V. 80. p. 2345. The W ichita A 
Midland Valley R R ., which is leased for 25% of the gross earnings (and any 
deficiency necessary to meet the bond Interest and taxes) Is building an 
extension from Arkansas City to W ichita, 55 miles. V. 92, p. 462, 796. 
Stock auth., $9,000,000; out, June 30 1910, $8,013,000; par, $50.

The Wichita A Midland Valley 1st 5s (limited to $20,000 per mile, present 
Issue $1,100,000) are guaranteed prln. and Int.; Phila. Trust, Safe Deposit 
A Insurance Co., trustee. Further bonds may be Issued for extensions In 
5-mile sections. The entire Issue or any part not less than $100,000 (when 
drawn) may be called at par and Int. on any Int. day. V . 92, p. 796.

BONDS AND NOTES.— On Dec. 1 1910 the $5,080,000 R R . 5% bonds 
and $1,250,000 car trusts and the $1,650,000 Cherokee Construction Co. 6%  
notes were retired and the railroad Issued, per plan V. 90, p. 1676, (1) 
$6,000,000 closed mtge. prior lien 5s (secured on the property of the Mid
land Valley R R . and also on the rolling stock and by pledge of all the bonds 
and stock— $1,250,000 and $250,000, respectively— of the Sebastian County 
Coal A Mining Co., on the coal estate of the construction company: and (2) 
$1,800,000 6% 2 H-year R R . notes, due Dec. 1 1912. secured by pledge of 
$2,500,000 new gen. consol. 6s, the Issue of these bonds to be limited to 
$2,500,000 during the life of the notes. The Coal Co. bonds and stock may 
be withdrawn whenever $1,500,000 prior lien bonds arc canceled.

EARNINGS.— 11 m os., f 1910-11............Gross, $1,248,363; net, $353,238
July 1 to May 31. 1 1909-10_____ Gross 1,273,704; net, 403,065

For calendar year 1910, gross, $1,338,880, agst. $1,172,528 In 1909; net, 
$508,164, agst. $409,067; Interest charges are $408,000; taxes, $65,000; 
total fixed charges, $473,000, which would leave a balance, surplus, of 
$35,164. V. 92, p. 322. , „  „ „  . . . .  . ^Report for year ending June 30 1010 in V. 02. p . 114, showed: Gross, 
$1,348,080; net. after taxes. $351,851; other Income, $6,340; Int., hire of 
equip., Ac.. $349,208; balance, surplus. $8,082. Pres., Charles E. Inger- 
soll: Sec. and Treas., H . E. Yarnall. Office, Franklin Bank Bldg., Phila, 
— (V. 90, p. 1676; V . 92, p. 114, 322, 462, 705; V. 93, p. 45.)

MILL CREEK & MINE HILL NAVIGATION & RR.— Mill Creek Jet. to 
Broad Mountain, Pa., 3.78 m.; second track, 3.76 m.; total track. 36.72 
miles. Leased In 1861 for 999 years to Phila. A Reading R R .; lease as
sumed In 1896 by Phila. A Reading Rallwau. rental. $33,000 and taxes.

MINE H1LL&SCHUYLKILL HAVEN RR.— From Schuylkill Haven to 
Ashland and Enterprise Jet., 36.80 m.; 2d track, 18.80 m.; tot.track, 130.06 m. 
In 1897 rental reduced to 6% on stock under new lease for 999 years from 
Jan. 1 1897 to Phila. A Read. Ry. Co.; 2M %  is paid In Jan. and 3%  
In July, being? deducted for taxes.— (V. 63, p. 1011.)

MINERAL RANGE R R — Houghton, Mich., to Calumet, Mich., 14 m ., 
Hancock to Gratiot Mine, 23 m.; branches, 31 m.; South Range exten., Ke
weenaw Bay to Michigan Mine, 39 m., opened Deo. 24 1900; trackage, 4 m.; 
Mohawk R R . operates 17 m.; total. 128 miles, all standard gauge. In 
year 1895 paid dividends 10Mi%: In 1896, 7% ; 1897, 7% ; 1898, 3 X % ,' 
none since. Auth. stock, $1.500 000: outstanding, $1,500.000; par, $100.

BONDS.— Consols for $1,000 are reserved tor $3,000 old bonds. Of the 
$593,000 outstanding. $330,000 are 5s; the Can. Pao. on June 30 1910 
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 
4s, both of which It guar, as to Int. V .7 5 , p .554 . See V. 73, p. 556, 616; 
V. 73, p. 785. Of tonnage In 1909-10 89% was ores and mining product*. 
Equip, trust notes April 30 1911, $509,434, lncl. $94,801 deferred Interest.

EARNINGS.— For 11 months ending May 31:
11 M o s—■ Gross. Net. Other Inc. Charges. Balance.

1910-11 ' $686,617 $30,674 $16,300 $140,204 def.$93,230
1909-10......................  763,762 82,788 8,688 155,814 def.64.338
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M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A  m ou n t  
O u tsta n d in g

R a te
%

W h en
P a y a b ie

L a st D iv id e n d  
a n d  M a tu r i ty

59 1906 $1.000Ac $3,100,000 4 g .T A .1 Jan 1 1956
1911 1,000 16,000,000 4M g M A N May 1 1961

13 1866 100 Ac 150,000 5 g M A N Nov 1 1911
1871 600 Ac 250,000 5 J A D Juno 1 1910
1910 100 &c See text 5 g J A J July 1 1960

299 1910 100 &c 6,000,000 5 g J A J July 1 1960
200 1910 6

1910 100 1,800,000 6 J A D Dec 1 1912
55 1911 1,000 1,100,000 5 g A A O Jan 1 1931

25 323,375 10 J A J July 1911, 5%
rth W estern
Paul

37 50 4.210,200 5H J A J July 15 ’ l l ,  3
16 1891 600 Ao 593,000 4 g A 5g J A J Jan 1 1931
73 1901 100,000 1,000,000 4 g J A J Jan 1 1951
34 1891 1,000 325,000 5 g J A J Jan 1 1931

100 e6,000,000 See text J A J Jan 15 1904 2 h
100 f 4,000,000 See text J A J Jan 15 1910 2 H

109 1877 500 Ac 950,000 7 g J A 1) June 1 1927
94 1881 1,000 1,382,000 6 g A A O Apr 1 1921

355 1804 1,000 5,282,000 5 g M A N Nov 1 1934
632 1899 1,000 13.124,000 4 g M A S Mch 11949

1006 1,000 4,000,000 5 g F A A Feb 1 1913
1910 2,100,000 6 Feb 1 1912

230 1906 1,000 See text 4 g F A A Feb 11956
1909 1 .0 0 0 480,000 5 g A A O To Apr 1 1919
1910 1,000 180,000 5 g A A () To Oct 1 1920

100 See text 7 in 1910 A A () Apr 15 19113 M
100 See text 7 in 1910 A A O Apr 15 1911 3 X
100 11,145,500 4 A A O Apr 1 2008

495 1886 1,000 8,204,000 4 g J A J Jan 1 1926
286 1886 1,000 286,000 4 (5) J A J Jan 1 1936

2,710 1888 1,000 50,705,000 4 g J A J July 1 1038
2,710 1899 1,000 3,500,000 4 g .1 A J Jan 1 1949

1,000 1,071.000 5 J A ,1 To July 1 1917
1,000 1,098,000 A A o TO Apr 1 1920

1911 1,000 1,190,000 4H  e M A s T o Mch 1 1921
1886 1,000 1.908,000 4 A 5 F A A Aug 1 1916

8 1902 1,000 220.000 5 g J A J Jan 1 1022
R R  Co . Of which he Id In treasu ry July 1 910: e $1 64 100. f $34.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , A c . ,  see  n otes o n  first page]

M ich  C e n tra l (.Concl) —
T o lC a n S o A D e t ls t M $ 4 ,5 0 0 ,0 0 0  g  g u  p  A |(end) G ._ . . .  
D e tr o it  Rlv T u n  1st M  $ 3 0 ,0 0 0 ,0 0 0  g u  c n d _ _ G x c * r *  

M id d le t o w n  U n io n  A  W a te r  G a p — 1st M  e x t  In ’8 6 . c *
S e c o n d  m o r tg a g e  (see t e x t ) ........................... .. .................. c*

M id la n d  P e n n s y lv a n ia — 1st M  $ 2 ,0 0 0 ,0 0 0  g o ld  r e d  s  f .
M id la n d  V a lle y — P r io r  lien  $ 6 ,0 0 0 ,0 0 0  g o l d . ................ c*

G en era l c o n s o l  M see  t e x t ......... .................. - ..........................
C o u p o n  n o te s  g o l d . .............................................. ........................
W ic h  A  M id  V a l 1st M  g  g u  p & l en d  re d  p a r . .................

M ill C reek  &  M in e  H ill N a v ig a t io n  &  R R — S t o c k -------
M ilw a u k e e  L a k e  S h ore  &  W e s t e r n — S ee C h ic a g o  A  N o  
M ilw a u k e e  & N o rth e rn — S ee  C h ic a g o  M ilw a u k e e  A  S t  
M in e  H ill & S ch u y lk ill  H a v e n — S t o c k  (6 %  r e n t a l ) . . .  
M in era l R a n g e — C o n so l m t g c  (te x t )  g o ld  re d  a t  1 0 5 . . c  

G en era l m o r tg a g e  In terest  g u a r  b y  C a n a d ia n  P a o .F  
H a n c o c k  & C a l c o n s  m tg e  g o ld  red  a t  105 a ssu m e d

M in n e a p o lis  &  St L o u is — C o m m o n  s t o c k ..............— C e
P r e fe r re d  s t o c k  (V  7 0 , p 1150) 5 %  n o n - c u m ------- Ce
F irs t  M M e rrla m  J u n c t io n  t o  A lb e r t  L e a , g o l d .F .c *
P a c i f ic  e x t e n s io n  first m o r tg a g e  g o ld ...................... C e .c*
F ir s t  c o n s o l  M  c lo s e d  M  g  (V 5 9 ,p  1 1 4 5 ) . . C e .c * & r
F irs t  & re f M  $ 2 5 ,0 0 0 ,0 0 0  g o ld  ($ 1 8 ,0 0 0  p m ) ------- Ce
G o ld  n o te s  $ 4 ,0 0 0 ,0 0 0  se c  b y  c o ll  e x t e n d e d  T O ___ C e
C o lla te ra l n o te s  se e  t e x t ________________ _________ _______
M in n  D a k  A P  1st M $ 5 0 ,0 0 0 ,0 0 0  g  red  1 0 5 -C e .c *  A r 
C a r tr  ser  A  g  d u e  $ 6 0 ,0 0 0  y ’l y ( V  8 8 ,p . 1373) P e P .c *
C ar t r  se r  B  g  d u e  $ 1 8 ,0 0 0  y e a r ly -------------------- P e  P .c*

M in n  St P a u l &  S Ste M a rie— C o m  s t o c k  $ 2 8 ,0 0 0 ,0 0 0 .
P r e fe r re d  s t o c k  7 %  n o n -c u m , $ 1 4 ,0 0 0 ,0 0 0 __________
W isc o n s in  C e n tra l lea sed  lin e  c t fs  $ 1 2 ,5 0 0 ,0 0 0  a u t h .  
M in n  S a u lt  S te  M a rie  A  A t la n t ic  1st M  g o l d - .C c  c*
M in n e a p o lis  A  P a c i f ic  first m o r tg a g e ............— C e .c*
C on s  m o r tg a g e  g o ld  Int g u a r  (en d ) see  t e x t . . . C e . c *  
S e c o n d  m o r tg a g e  $ 5 ,0 0 0 ,0 0 0  g o ld  ln t  g u a r a n te e d .C e
C a r tru s ts  d u e  $ 9 6 ,0 0 0  s e m i-a n n u a l ly --------- -----------------

d o  d u e  $ 6 1 ,0 0 0  se m l-a n n  (V  9 2 . p  7 9 5 , 7 2 5 ) .

Minnesota Transfer— First mtge ($1,004,000 are 4s) c 
Mississippi Arkansas & Western— 1st M g red par CC 

C Of which $16,819,300 held by N Y C A H R

P la ces W h ere  In terest and  
D iv id e n d s  a re P a y a b le

Grand Cent Station. N Y
N Y  Susq A W est, N Y 
In default
Office, Philadelphia 
Drexel & Co, Phila 
Reading Term, Phila, Pa

Office, 119 S 4th St. Phila 
55 Wall St, New York 
All owned by Canadian P 
55 Wall St. New York 
Office, 25 Broad St

do do
do do
do do
do do
do do
do do
do do

Penn Co for Ins, Ac, Phil
do do

Minn office: checks mail’d
do do

Bank of Montreal. N Y
do do
do do
do do
do do
do do

1st Nat Bk.St Paul.Minn 
Cont A Com Tr A S Bk.Ch 
100.

R E P O R T .— For year 1909-10, gross, $826,500; net after taxes, $44,626; 
other Income. $9,917; Interest on bonds. $83,360; other deductions. 
$40,945: deficit, $69,764.— (V. 73, p. 785.)

MINNEAPOLIS & ST. LOUIS R R .— (See M ap .)— Owns main line Min 
neapolls to Angus, la ., 260 miles; Western Dlv., Hopkins to Watertown
S. D., 216 miles; Kalo Branch. 1 m.; Lake Park Branch, 1H m.; Wln- 
throp, Minn., to Storm Lake, Minn., 154 miles. Leases trackage from 
Minneapolis to St. Paul over North. Pac. R y ., 10 miles: from Spencer to 
Ruthven over Ch. M. & St. P ., 12 H m.; from Tara to Fort Dodge, over 111. 
Cent.. 6 m.; leases Des Moines & Fort Dodge R R ., Des Moines to Fort Dodge 
and Tara to Ruthven, 137 H m.; also leases Minnesota Dakota A Pacific. 
Watertown to Leola, S. D ., 114 m ., and Conde to Le Beau. S. D.. 115 m.; 
total operated June 30 1910, 1,027 miles. Also leases to B. C. R . A N., 
Albert Lea to Iowa State line, 13 miles.

H ISTO RY .— A reorganization In Oct. 1894, per plan In V. 59, p 371
Persons Identified with Minn. & St. L. control the Iowa Cent. R y ., the 

Ches. & Ohio, St. L . A San Fr.. also Tol. St. L. & West, (which controls 
Chic. A Alton) and have a large Interest In Mo. Kan. & Tex. Des Moines 
A Ft. Dodge R R ., controlled. Is leased for 30 years from Jan. 1 1905.
V. 78, p. 2335; V. 79, p. 269. 1704, V. 81, p. 1430.

STOCK.— After 5% on each, preferred and common share pro rata.
D IVIDEN DS.—  '97. '98. '99. ’00. '01. '02. '03. ’04. ‘05toJan .’ 10.

P referred ...................) 3 3 H  4>* 5 5 5 5 5 5 yearly. None
Oommon_________ % J-None---------  1M 4 5 5 2 H 0 since

BONDS, A c.— Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi
tional to those above, were assumed by B. C. R . & N. (now C. R . I. & P .) .

First refunding mtge. of 1899 Is for $25,000,000, of which $7,894,000 re
served to retire underlying bonds and $4,600,000 for future extensions, im
provements. & c., under severe restrictions. The mtge. is a first lien on 277 
miles of road, A c., and a blanket lien on rest of property, and Is further se
cured by deposit of $2,530,000 Des Moines A Ft. Dodge com. stock. V. 68, 
p7 187, 332; V . 79. p. 2147; V. 80. p. 2220; V. 87. p. 1420: V. 88. p. 295. 
452, 506. See V. 69, p. 32.

The $4,000,000 5% notes of 1906 (extended 2 years from Jan. 1911, the 
remaining $1,000,000 having been paid off) arc secured by the $6,250,000 
Minn Dakota & Pacific 1st gold 4s and the latter’s entire stock. V . 82, 
p . 392, 692, 1102; V . 83, p. 38, 1114; V . 91, p. 1630; V. 92, p. 118.

The $2,100,000 6% notes due Feb. 1 1912 are secured by $1,250,000 
Minn A St. L . 4% bonds, $600,000 Des Moines A Ft. Dodge 2d 5s and 
$103,000 St. Paul Depot bonds, and by a second lien on the collateral se
curing the $4,000,000 notes due Feb. 1913. V. 92, p. 659.

The $3,072,000 Des Moines A Ft. Dodge 4%  bonds dated Jan. 1 1905 
are guaranteed, principal and Interest. V. 79, p. 1704, 2696.

EARN ING S.— 11 m o s .,/1910-11_____Gross, $4,701,128; net, $1,201,558
July 1 to May 31. U 909-10_____Gross, 4,514,865; net, 1,187,600

ANNUAL R E P O R T .— Annual meeting first Tuesday In October. Re
port for 1909-10 was In V . 91. p. 1508.

Year ending June SO—  1909-10. 1908-09. 1907-08.
Average miles operated...............  1,027 1,027 1,005
Gross earnings_______________________  $4,945,391 $4,171,315 $3,826,516
Net, after taxes)_____________________ 1,301,602 1,133,465 995,460
Income from Invest., rentals, A c____ 136,345 135,8351

Comparison 
changed.

Total net incom e......... ....................... $1,437,047 $1,269,300
Bond Interest______ _____ - ...................  1,360,010 1.366,259
Dlv. on pref. stock (5 % )....................... 100,000 200,000

Balance for year ...............................def.$22,063 def.$296,959 - ...............
OFFICERS.— Chairman, Edwin Hawley: Pres., T . P. Shonts; Vice-Presi

dents, W . L . Ross, Chicago, and F. H . Davis, N. Y .; Treas., F. II. Davis; 
Sec., A . C. Doan. Office, 25 Broad St., N. Y .

Directors.— Edw. Hawley. H. E. Huntington, F. H . Davis, Frank Trum
bull, Theo. P . Shonts. F. M. Tompkins, A . C. Doan, New York: L. F. Day, 
Minneapolis; F . P . Frazier, Chicago.— (V. 92, p. 118, 659.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE R Y .— Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the International boundary line, there connecting with the Canadian Pac. 
1,045 miles: branches, Hanklnson, N. D ., to Max, 306 miles; Glenwood, 
Minn., to Emerson, 265 miles: Thief River Falls, Minn., to Kenmare, N. D., 
296 m .; Wlshek, N. D., to Pollock, 70 m .; Brootcn to Duluth, Minn., 
187 m .; other branches. 298 in.; spurs, 9 m.; total July 1910, 2,476 miles; 
also trackage to Minneapolis, St. Paul (being replaced by line owned; V. 83, 
p. 38) and Sault Ste. Marie, 19 m.; leases Wisconsin Central R y. (which see), 
1,038 miles; total, 3,514 miles. , „

Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, W is., to Duluth, Minn., to be In the fall of 1911. Owns 
Lawler, Minn., to Cuyuna, 37 m ., not Included above. V. 91, p. 787.

H ISTO RY.— A consolidation In 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. A Pac.. Ac. See V. 46. p. 538, 609; V. 77, p. 628.

In 1909 51% of Wisconsin Cent. com . stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909: 
$11,145,500 4%  leased line ctfs. were issued (to Apr. 1911), secured by the 
WIs. Cent. pref. stock. V. 88. p. 232, 564, 686: V. 89. p. 1668.

STO C K .—Canadian Pacific In July 1910 owned $10,515,300 common 
and $5,257,700 preferred. Preferred stock has a prior right to 7% (non- 
oumulatlve): then common to 7% ; then share pro rata. V. 75, p. 549.

Stockholders of record April 15 1911 were permitted to subscribe pro rata 
until May 8 1911 for $2,187,300 pref. and $4,374,700 common stock at 
par, payable 20% each on May 8, Juno 7, July 17, Aug. 31 and Oct. 16
1911. This will raise the amounts outstanding to $12,603,300 pref. and 
$25,206,700 com m on. V. 92, p. 725, 882.

D IV ID E N D S.—  ) ’03. ’04. ’05. ’06. ’07. ’ 08. ’ 09. TO. 1911.
Common_________________ %J 2 4 4 4 4 6 6 7  A p r .,3 H

BONDS.— Can. Pac. guarantees by endorsement 4%  Int. on all the bonds 
assenting to a reduction of Int. to 4 % . (See V. 50, p. 784; V. 51, p. 239.) 
About one-half Minn. A Pao. bonds and practically all other Issues assented.

Abstract of M in n e a p o lis  S a u lt S te .  M a r i e  A  A tla n tic  mtge. In V . 45, p. 
243. The con sol, m ortgage  of 1888, abstract V. 47, p . 142, was for $21,
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on all additions V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332; V. 80, p. 651; V. 87, p. 1011, 1664; V. 89, p. 779; V 91, p. 1026. 
As to second 4s, see V. 68, p. 669, 771, 977; V. 71, p. 845; V . 85, p. 1646.

EARNS. (Road proper)—  11910-11..Gross, $12,034,211; net, $3,619,450 
11 months, July 1 to May31.\1909-10_.Gross, 14,068,812; net, 5,893,340 

R E P O R T .— Report for year ending June 30 1910 was In V. 91, p. 787. 
Y ea r en d in g  J u n e  30—  1909-10. 1908-09. 1907-08.

Average miles operated_____________  2,461 2,360 2,304
Gross earnings............- .......... .................$15,060,237 $12,339,755 $11,193,720
Net after taxes............... .......................  6,380,578 4,638,489 3,538,854
Other Income.................... - .....................  865,614 356.299 829,322

Total net Income.......................... $7,246,192 $4,994,788
Interest on bonds, A c______________  $2,298,387 $2,224,390
Int. on Wise. Cent leased line ce r ts .. 443,969 109,402
Rental of term in a ls ........................   103,394 127,351
Preferred dividends (7 % )..................... 658,560 588,000

$4,368,176
$2,234,190

133,116
488,744

(5)693,015Dividends on co m m o n ..-V .......... (6 H)1.233,120 (6)1,008,000 ____________
Balance, surplus__________________ $2,508,762 $937,645 $819,111

— (V. 91, p. 790, 1026; V. 92, p. 659, 725, 795, 882.)
M IN N E S O T A  T R A N S F E R  R Y — Union road owning 13.54 miles, ex 

tending from Junction with Chic MIL & St. Paul at Merrlam Park to Frid
ley (with stock yards, A c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
67, p. 956. Stock, $63,000, equally owned by Chic. MIlw. A St. Paul. Nor, 
Pac., Chic. St. Paul Minn. & Omaha. Minn. A St. Louis, Chic. Burl. A 
Quincy. Great North., Chic. Gt W est.. Minn. St Paul & Sault Ste Marie 
and Chic. Rock Island A Pacific. Additional bonds can be Issued for lm- 
provements, &c. Principal only Is payable In gold. Mtge. trustee. 
Northwestern Trust Co., St. Paul.— (V . 67, p. 956.)

net. $7,243; lnt. and taxes, $13,520; bal.. def., $6,277. Pres., A . P Bliss. 
Saginaw, Mich.; Sec., F. L. Gregory, Little Rock, Ark.— (V . 75, p. 442.)

M IS S I S S IP P I  C F N T R A L  R R .— Owns from a point 14 miles south of 
HtXtlesbure, Miss., to Natchez, 164 miles. Including the former Natchez & 
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consoli
dation In June 1909. Extension proposed to Gulf of Mexico. Stock au
thorized, $5,000,000; outstanding July 1910, $3,940,000, par. $100.
Dividends of 6% yearly paid to Oct. 1 1907; none since to Mch. 1911.

Bonds.— 1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu
able at $25,000 p. m .: they are subject to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July 1 1912; also as an entire Issue at 
same price. They are guar., p. & 1., by U. S. Lumber Co. V . 88. d . 1561.

EARNINGS.— 11 m os.,(1910-11_________Gross, $844,177; net, $310,287
July 1 to May 31. \ 1909-10_________Gross, .811.067; net, 331,180

Year ending June 30 1910, gross, $848,817; net, $302,168, other Income, 
$44,222; betterments. $32,381: Interest on bonds, $20o,000; bal., sur., 
$109,009. Pres., F. L. Peck: Treas., John T . Porter; Sec., G. 1-. Royce. 
Office, Hattiesburg, Miss.— (V. 90, p. 1171.)

M IS S O U R I &  IL L IN O IS  B R I D G E  &  B E L T  R R .— Has bridge 2 .100 feet 
long across the Mississippi River at Alton. III.; also 2 miles of road. Owned 
by Cleve. CIn Chic. A St. L .. Louisville & Nashville St. Louis Iron 
Mtn. A South., Balt. A Ohio, Missouri Pac., Wabash, Chic. Rock Island A 
Pac., St. L. A San Fran., Mo. Kan. A Tex. and St. L. Vandalla A 'lerre 
Haute (Penn. R R . system). Incorporated In Aug. 1004 as successor of the 
St. Clair Madison A St. Louis Belt R R . V. 70, p. 1642, 681. Stock, $2,
500,000: outstanding. $110,000. For year ending June 30 1010, gross, 
$156,882; net after taxes. $130,458; bond Interest, $61,940; bal., sur., $68,
518. Pres., Henry Miller: Treas., F. H. Hamilton; Sec., W . 1-. Bender, 
Lincoln Trust Bldg., St. Louis.—  (V. 88, p. 1128.)

A 1 IS S O U R I K A N S A S  & T E X A S  R Y .— [See M ap.)—  Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the fexas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. ( ’ See this company.)
M .IC .AT.Ry.— Owned( 166 m.) Miles.
St. Louis to Red R iver................  629
Hannibal, Mo., to Franklin Jet. 105 
K. C., Mo., to Parsons, K a n .. 94 
Parsons, Kan., to Okla. C ity .. 203 
June. City to Parsons, K a n .. 158
K. C. Jet. to Paola, Kan------  86
Oklahoma City to Atoka______  132
Osage Jet. to Verdark, O k la .. 79
Fallls to Guthrie...........................  23
Other branches............................  151
M .K ,& T .oj Tex.-Owned (1,153 m . )—
Red R lv.to Houston,via F t .W . 357 
Denison to Illllsb., via D allas.. 172
Whltcsboro to Henrietta............ 87
Greenville to Shreveport............ 150
Other branches_____ __________  387

In June 1910 acquired $3,964,600 o f the $4,000,000 stock of Texas C e n t. 
W aco to Rotan, Tex., 267 miles. In Jan. 1911 It was proposed to apply 
for authority to lease or purchase the road and assume Its debt. V . 91, 
p. 799. See BONDS below. ,  , _

In May 1911 purchased the Denison Bonham A New Orleans R y ., Bon
ham to Bonham Jet., T ex., 24 relies. V. 92, p. 1565.

ORGANIZATION, A c.— Reorg. In 1890 without foreclosure, V.49,p.719. 
In Oct. 1909 a large Interest had been acquired by Edwin Hawley, B. F. 
Yoakum of the Rock Island Co. and Speyer A C o .  V. 89. p. 993.

M . K . A T . o )  T e x .- O p e r .  (345 m .)—  
•Tex. Cent. (99% stlc. ow ned). 308
•Wich. Falls. R y ......... iN ot 18
Wascom to Shreve...Jow ned 19 
O p .J o in t ly  (a ).— M . K . A T . R y . ( S \ m . )
St. Louis to Maohcns, M o.........  27
Kansas City to Paola..................  43
Dewey to Bartlesville..................  4
Moran to PIqua........... ............... 7
(6) M .  K .  A  T .  o f  T e x .  (155 m .).—
W hltcsboro to Ft. W orth............ 71
Houston to Galveston-------------  50
Sou. Pao. Connection, San A n t. 3 
Austin to San Marcos and termi

nals at Austin----------------------- 31
Total mileage operated............ 3,394
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RAILROAD CO M PAN IE S  
(For abbreviations, A c ., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Miss Cent— 1st M $10,000,000 g gu red (text).-S xc* 164 1909 $500 Ac $4,100,000 5 g J A J July 1 1949 Harvey Fisk A Sons. N YMo& III Br& Belt— St C MA St L B 1st M red g.SSt.c* 1901 1.000 758,500 4 g J A J Jan 1 1951
Consolidated mortgage $2,000,000 authorized gold. . 1904 1,000 790,000 4 g J A J Jan 1 1951 St Louis Union Trust Co

Missouri Kansas & Texas— Common stock___________ 100 63,300,300
Preferred stock 4%  non-cumulatlve___________  . _ 100 13,000,000 4 In 1910 M A N May 10 1911 2% Checks mailed.
First mortgage gold_____________________________ Ce 1,599 1890 500 &c 40,000,000 4 g J A D June 1 1990 Office, 49 Wall St. N YSecond mortgage' gold______________ ____________Me 1,599 1890 500 Ac 20,000,000 4 g F A A June 1 1990 do doFirst extension mortgage gold $3.254,000____Ce.o* 163 1894 1,000 3.254,000 5 g M A N Nov 1 1944
St Louis Division first refunding mortgage____F.c* 1901 1,000 1,924,000 4 g A A O Apr 1 2001 do doMissouri Kansas & Eastern 1st M gold assumed ..C e 162 1892 1,000 4,000,000 5 g A A o Apr 1 1942 do doSecond mortgage guaranteed, being retired . . 162 1892 1,000 59,000 5 g A A o Apr 1 1942 doSh Sh A So 1st M ($20,000 p m) gold assumed-Ce.c* 182 1893 1,000 1,689,000 5 g J A D June 1 1943
Kansas City & Pacific 1st M gold assumed___Cec* 130 1890 1,000 2,500,000 4 g F A A Aug 1 1990 doM K A Okla 1st M $5,468,000 gold assumed___Ce.c* 227 1902 1,000 5,468,000 5 g M A N May 1 1942 doTexas A Okla 1st M $2,347,000 gold assumed-Ce.c* 117 1903 1,000 2,347,000 5 g M A S Sept 1 1943 do
First and refunding M $40,000,000 gold (see tex t).F 1904 250 Ac 10,438,000 4 g M A s Sept l 2004 do doGen M $20,000,000 gold slnk’g fund red at par N c* _ 1906 1,000 14,757,000 4H g J A J Jan 1 1936
S W  C & Imp 1st M assumed sink fund call at 1 2 5 .F 1889 1.000 968.000 6 J A J July 1 1929 doConsol mtge $125,000,000 gold authorized________ 1910 500fr lOOOOOOOOf •5 g 1940
Two-year secured g notes $16,000,000 red par Un.c 1911 1,000 12,500,000 5 g M A N May 1 1913 Union Trust Co. N YDallas & W aco 1st M $20,000 p m £&uar d & l.Ce.c* 66 1890 1,000 1,340,000 5 g M A N Nov 1 1940 Office, 49 Wall St, N Y
M K A T of Texas 1st M $20,000 p m _Ce.c*l Guar pr 225 1892 1,000 4,505,000 5 g M S Sept 1 1942 do do

MtBoonvllle Bridge 1st M gold sink fd -C e .c* /A  lnte’r. 1901 1,000 1.000,000 4 g M A N Nov 1 1951 do do
Missouri & North Ark— Allegheny Impt notes g red.. 1906 6.000,000 5 g A A () Oct 1 1911 St Louis Union Tr Co
Mo Okla & Gulf Ry— 1st M $10,000,000 g red text SSc* 350 1904 100 &c 5.610,500 5 g M A N Nov 1 1944 St Louis Union Trust CoM O & G Ry A Term 1st M guar__________________ 550,000 5 g M A N Nov 11944 do doNew mortgage________________  . 1911 See text
Missouri Pacific— Stock ($240,000,000 authorized). . . 100 83,251,000 See text J A J Jan 30 1908 2H 165 Broadway,New YorkPacific R R  of Missouri 1st M ext in 1888 gold___Me 284 1868 1,000 6.996,000 4 g F A A Aug 1 1938 Mercantile Trust Co. N YSecond mtge ext In 1891 In gold St L to IC C -.c * 284 1871 1,000 2,573,000  ̂ g J A J July 1 1938First mtge St Louis real estate ext In 1892 gold 1872 500 Ac 800.000 5 g M A N May 1 1938First mtge Caron Br g gu p & 1 (end) extend 1893 13 1873 500 237,500 4H g A A O Oct 1 1938. Third M ext In 1906 red 105 (V 83. p 492, 1348)Ce 297 1876 1,000 3.828,000 4 M A N July 1 1938Missouri Pac 1st M Lexington to Scdalla, Mo, gold 57 1880 500 Ac 650,000 5 g F A A Aug 1 1920Consol M $30,000,000 gold . c* 1,076 1880 1,000 14.904,000 6 g M A N Nov 1 1920Gold collateral trutt_______________________ Un.c*Ar 1,120 1887 1,000 14.375,000 6 g M A S Jan 1 1917

First coll M $10,000,000 g (V 50, p 669) - - M e.c*r4r 671 1890 1,000 9.636,000 5 ff F A A Aug 1 1920
Mortgage $37,255,000 g red at 102 44. . -M e.xc*Ar* 1905 600 Ac 37,255,000 4 g M A S Mch 1 1945 doLer A Casey V 1st M g gu (V 70, p 1095) assum__c* 52 1886 1,000 520,000 5 g J A J July 1 1926 doVerdigris Val Indep A W 1st M g gu assumed____ 81 1886 1,000 806,000 5 g M A s Mch 1 1926 doK C & N W 1st M pref " A ”  g assumed red 105. .Ale1 1894 100 fee 1 024.000 5 tr J A J Jan 1 1933 do do
LAND GR A N T.— Land grant In former Indian Territory (now Okla 

homa), 3,110.400 acres, subject to Indian title. See V. 79, p. 903, 1281 
V. 81, p. 868, 1042; compare V. 67, p. 222; V. 55, p. 937; V. 61. p. 1155 
V. 77. p . 2339; V. 82, p. 1102; V. 84. p. 508. 1248: V. 85, p 736.

D IV ID E N D S.— On pref., 1906 to May 1911. 4%  yearly (M. A N .).
BONDS.— M. K. A T . 1st and 2d mtges. of 1890 (abstracts In V. 51, p 

495) cover, besides right to land grant. 1,599 miles of road, Incl. line Hanni
bal, M o., to Boggy Tank (except 71 m. trackage), sundry branches, and 
Sherman Shreveport A Sou., but see below.

Missouri Kansas Eastern bonds were assumed In June 1896. (V. 63,
p. 30.) $4,669,000 St. Louis dlv. 1st refg. bonds reserved for retirement
of both Issues: balance for ext. and Impts. V. 72. p. 1034: V 75, p. 608.

Sherman Shreveport A So. mtge. is for $6,000,000 at $20,000 per m.; Iss'd 
$3,689,000, of which $2,000,000 pledged under M. K. A T. mtge. of 1890. 
Bonds, guar., were assumed on consol. In 1901. V. 72, p. 1034, 1115.

The Missouri Kansas A Oklahoma and Texas A Oklahoma bonds, Issued 
at $20,000 per mile, guaranteed, have been assumed. V 74, p. 1038; 
V. 75, p. 185, 733; V. 77, p. 252; V. 78, p. 48; V. 79, p. 968.

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized Issue), $12,
037,000 Is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,525,000) for future purposes. They are payaDle at 
the option of the holder In sterling, marks or francs. They are a second 
lien on 507 miles of road and on the first mtge. bonds of Denison A Washita 
Valley R y., 47 miles, and a first lien on terminals and equipment of esti
mated value of $24,380,000. V. 79, p. 968, 1281, 1332: V. 80, p 222, 
712; V. 81, p. 613: V. 82. p. 087. 1497; V 86. p. 1101; V 88. p 158.295.

General 4 H %  M. sink, fund, 2%  of bonds out yearly from Jan. 1 1911. V. 
82, p. 218, 334, 692; V .84, p. 1551; V. 85, p. 346, 654; V. 88, p. 101, 158.

Consolidated mtge. of 1910 is limited to $125,000,000; $66,000,000 rc 
served primarily for refunding and the remainder are Issuable only under re
strictions. The bonds are to be secured by the pledge of securities. Includ
ing $4,000,000 M. K . A T. Term. Co. of St. Louis 1st 5s, $6,570,000 M. K. A
T . gen. 4 Hs, $1,305,000 Texas Central pref. and $2,662,300 common stock, 
and by a lien on the property of the M. K . & T. subject to existing liens. 
In May 1911 $41,131,000 consols had been authorized to be Issued, of which 
$16,000,000 had been Issued and deposited under the 2-year 5% gold notes 
(see below) and 100,000,000 francs (special French series) were sold. V. 92, 
p. 725, 795; V. 90, p. 1491; V. 91. p. 330; V. 92, p. 1179, 1375, 1500.

In Mch. 1911 sold $12,500,000 two-year 5% secured gold notes (total 
authorized Issue $16,000,000), dated May 1 1911, to take up $10,000,000 
notes called for payment May 1 and equip, and Improvements.secured by 
deposit of $16,000,000 consol. 5s. The remaining $3,500,000 notes are 
reserved against deposit of an additional amount of consols, taken at 77 )4%  
of their par value. V. 92, p. 726, 795, 882.

G U A RAN TIES.— Boonvllle Bridge 4s, see V. 73. p. 494.
Af. K . & T. o) Texas mtge., $10,000,000, see guaranty, V. 56, p. 604.
The Southwestern Coal & improvement Co.'s bonds are guaranteed. Mort

gage ($1,000,000) covers coal lands In Indian Territory; the company also 
owns 2,350 acres additional. Den. A Wash. R y ., 47 miles, mines. Ac.

LATEST EARN ING S.— For 11 months ending May 31 (Including In
1910-1911 the Texas Central):
11 M os .—  Cross. Net. Other Inc. Charges. Balance.
1910-11--------$26,879,126 $6,963,722 $377,753 $5,586,531 $1,754,944
1009-10.........  24.593,195 6,122,275 234,868 5,162,422 1,194,721

ANNUAL R E P O R T .— Annual meeting first Thursday after first Monday 
in April. Report 1909-10 was given at length In V. 91, p. 786, 799.

Year ending June 30—  1910. 1909. 1908.
Gross earnings......... ................................ $26,559,346 $25,300,915 $23,283,669
Operating expenses and taxes.............. 20,198,967 18,634,715 17,120,350

Operating Income...............................  $6,360,379 $6,666,200 $6,163,319
Net in com e ............................................... $6,658,250 $6,847,635 $6,544,741
Interest on bonds...................................  $4,801,355 $4,770,634 $4,670,628
Other Interest..........................................  11,032 83,010 31,433
Rentals....... ...............................................  705,320 530,408 507,406
Hire of equipment.......................   99,080 77,278
Dividends on preferred stock (4 % ) . .  520,000 520,000 520",666

Balance, surplus.................................  $521,463 $866,296 $827,274
OFFICERS.— Pres., A. A. Allen, St. Louis; V .-P ., C. Hallo, St. Louis: 

See. and Treas., C. N. Whitehead, 49 Wall St.. New York.
Directors.— Edwin Hawley (Chairman), B. F. Yoakum, Hans Wlnter- 

feldt, Frank A. Vandcrllp, Frank Trumbull, James N. Wallace. Harry S. 
Black, Stuyvcsant Fish, New York; A. A. Allen, James Campbell, St. 
Louis, Mo.; Frank P. Frazier, Chicago: Edward S. Rea, Alfred J. Poor,
E. B. Stevens, Kansas: H. J. De Marez Oyens, Amsterdam. Holland: and 
Alfred W. Smlthers, London, Eng.— (V. 92, p. 1179, 1375, 1500, 1565.)

MISSOURI & NORTH ARKANSAS RR.— Joplin, Mo., to Helena, Ark,, 
361 H miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Ark., 
to Wayne, 9 miles, are trackage. V. 86, p. 168. Successor (per plan V. 82, 
p. 569, 1269; V. 83, p. 39) of St. Louis A North Arkansas, foreclosed.

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an Issue of $11,500,000 50-year 4%  gold bonds (St. Louis Union 
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
rJJ1,?.ro.vernent Co- See above table. V. 85, p. 99. Outstanding June 30 
1910, 57,689,500 each of stock and bonds. Car trusts April 1 1911, $65,131.

year ending June 30 1910 (365 aver, miles), gross, $826,710; net Inc., 
$81,333; taxes, rentals, A c., $94,990; bal., det., $13,657. In 1908-09 
(34o aver miles), gross, 5486,371; net, $15,774. Chairman, D. It. Francis; 
Pres., John Scullln; Vice-Pres., Geo. L. Sands.— (V. 86, p. 857.)

MISSOURI OKLAHOMA & GULF R A ILW A Y. — Owns and oper 
ates 229.72 miles of main track and 20.6 miles of sidings extending from 
Wagoner to Denison, via Muskogee and Henryetta; trackage Denison to 
Sherman, 10,h m. Branches, Dewar to Coalton, 5 m ., and Arkansas Jet. 
to Lnwcrree, 2.4 m. Extension from Wagoner, Okia., to Joplin, Mo., 
120 m., under construction In June 1910. Main line, 70-lb. steel rails;

sidings, 60-lb. steer rail— operated Independently. Owns 2 steel girder 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 

STOCK.— Authorized, $10,000,000: outstanding, $5,610,500; par, $100. 
BONDS secured by absolute 1st mtge. on entire property now owned 

or hereafter acquired, limited to $25,000 per mile, to be issued upon com 
pletion of 5-mlIe sections. They are subject to call at 107 and Interest 
after Nov. 1 1909 on 6 mos. notice. V. 86, p. 1043. In July 1910 $5,610,
500 had been sold. Interest. It Is stated, Is guaranteed during construction 
and for two years after completion of entire system by W m. Kenefick 
(Construction) Co. of Kansas City, Mo. V. 88, p. 686; V. 90, p. 977. 1 171, 
1363. The M . O .A  G. R y. A Term. 5s ($1,000,000 authorized Issue) guar, 
by the M. O. & G. R y ., are secured on the line between Red River and 
Denison, Tex., 9 miles; bridge over the Red River under construction, and 
any additional lines to be built In Texas, the bonds being Issued by a 
separate company, to meet legal requirements. V . 91, p. 1328.

In May 1911 arranged to sell In France $7,000,000 bonds under a new 
mortgage, the proceeds to be used for extensions amounting to about 200 
miles. V. 92, p. 1500.

OFFICERS.— Pres., W m. Kenefick, Kansas City, Mo.; V .-P . and 
Treas.. W . P. Dewar: Sec., E. R. Jones. General offices, Muskogee. Okla 
—  (V . 90, p. 977, 1171, 1239, 1363; V. 91, p. 1328. V. 92, p. 1500.)

(1) M IS S O U R I  P A C IF IC  R Y .— (See M a p .)— Operates an Important sys
tem extending westerly and southwesterly from St. Louis, Mo.. Including 
main lines from St. Louis to Omaha, Neb., 494 m ., and from Kan. City to 
Pueblo, Col., 624 m ., with many branches In Kansas, Ac. Through the St. 
Louis Iron Mt. A Southern, which It controls, connection Is had with Texas 
and the lines of the Tex. A Pac., Internat. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what Is known as the “ Gould System.”  

Lines owned. Miles. \ Leased lines, A c. Miles.
St. Louis to Omaha....................  494 | Boonvllle St. L. & S ou th ern ... 44
Kan. Cy., Mo., to Pueblo, Col. 624 (Trackage to St. Joseph, A c . . .  58
Other main line and branches.-2.663 | -------

. .  „  „  .  I Tot.M o.Pac. and branoh lines.3 883
Also controls St. Louis Iron Mtn. A Sou. and leased lines, 3,288 miles. 

Grand total Missouri Pacific mileage June 30 1910, 7,171 miles.
In June 1911 acquired the Boonvllle St. Louis & Southern R y ., Boonvllle 

to Versailles, Mo., 44 miles, formerly leased. V. 92, p. 1701; V. 93, p. 229.
The Missouri Pacific R y. Co. owns about 40% of the stock of the Denver 

«  R io Grande R R . Co., the latter extending from Pueblo to Salt Lake City, 
while the D. A R . G. R R . Co. owns a majority of the stock of the Western 
Pac. R y. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed In 1910, mkaing a line from St. Louis to San Francisco.

STOCK.— Stock authorized, as Increased by the consolidation with con
stituent companies In Aug. 1909, $240,000,000: $83,251,000 of new com 
pany s stock was Issued In exchange for stocks of constituent cos. (Incl. old 
Mo. Pac.) merged In 1909. V . 85, p. 1646; V. 89, p. 348; V. 91. p . 1705. 

DIVS. ’ 82 ’ 83 t o ’87 ’ 88 ’ 89 ’ 90 ’ 91 ’ 92-’00 ’01 ’ 02 t o ’07 1908 None 
P erct.IG tf 7 y ’ ly. 5H 4 4 3 None. 2K  5 y’ ly. 2H stk . since. 
BONDS.— The consolidated mortgage Is for $30,000,000— trustees John F. 

Dillon and Edward D. Adams— the balance unissued Is In trust to redeem 
prior bonds due If deemed best. Abstract In V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company o f New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo.. 
Ac. For securities pledged, Ac., see V. 46, p. 678.

The 4s of 1905 are limited under the "first and refunding" mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par 
of Iron Mtn. stock. Compare V. 80, p. 712; V. 86. p. 1344; V. 89, p. 1347.

The first refunding mortgage of the Kansas A  Colorado Pacific made In 
1908 (V. 86, p. 229, 286; V. 88, p. 452) Is limited to $50,000,000 (at not to 
exceed $30,000 p. m .. Including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were Issued, but of these $16,715,000 
have been pledged under the new Missouri Pac. "first and refunding”  
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trusteo of Mo. Pac. R y. coll, trust 5s of 1917 and 1920; 
$6,781,000 reserved for exten. or lmprov. V. 90, p. 1171: V. 91, p .3 3 7 .

The “ first and refunding”  bonds of the Missouri Pacific R y. Co., dated 
1909, are limited to a total of $175,000,000, bearing Intorest to be fixed for 
successive Issues at not to exceed 5% .and. If desired, with conversion rights. 
See circular, V. 89, p. 1347. The Issue will be sublect to call at 110 and 
Interest on any Interest day beginning Sept. 1 1917, either as a whole, or In 
amounts equal to the pledged St. L. Iron Mtn. & Sou. bonds In case these 
last should be redeemed. The immediate Issue consists of $29,806,000 5% 
Series A bonds convertible at face value at holder’s option Into stock at par 
from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days of 
date of redemption. If called for payment; these were subscribed for by 
shareholders at 95 In Jan. 1910 See “ General Finances.”

Total Authorized Issue of $175,000,000 First and Refunding Bonds. 
Issued as Series A 5%  convertible bonds (1) $19,700,000 

upon deposit of a like amount of underlying bonds (In
cluding $16,715,000 of the $20,687,000 Kan. & Col. Pac. 
bonds heretofore certified, thus providing for payment of 
floating debt and not less than $4,653,000 for Improv'ts.; (2)
$5,300,000 to acquire St. L. I. M. A So. Improv’ t bonds, and
(3) $4,806,000 for add’ns, betterm'ts, Ac. (V. 90, p. 1296) _-$29,806,000

Reserved to refund a like amount of underlying bonds_________ 66,293,000
Reserved to provide premiums, A c., If required In refundings. 4,640.500
Reserved to retire a like amount of equipment obligations------ 6.500!000
Reserved (together with any bonds not required for refunding) 

for extensions, betterments and equipment and bonds secured 
by first mortgage on union depots, stations and terminal
facilities under careful restrictions (see note below)________  48,060 500

Reserved to acquire St. L. I. M. A Sou. 5% Improv't b on d s.. 19,700|000 
Note.— Bonds converted Into stock and canceled, but only to an aggregate 

of $40,000,000, may be re-lssued for additions, equipment, Ac.
The Issue Is secured by a direct lien on 3,779 miles first main track and 

952 miles of other track, subject to $66,293,000 underlying bondsi’also
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , A c . ,  see n otes o n  first page]

Missouri Pac (Concl)— Cent Br U P 1st M g assum.Un.
Central Branch 1st M gold assumed_____________ /y\e
Kan & Col Pac 1st ref M g gu assumed_” Eq.xc* Ar 
First & ref M $175,000,000 red conv text (1 xc*Ar* 
Boonvllle St L & South R y 1st M g gu red 107 K Ta 
Secured gold notes $25,000,000 red par . Un c 
Equip Ass’n obligations $203,000 pay Sept 1 yearly 

do do Ser B gold last Installment,
do do Ser C gold $282,000 June 1 yearly.Me
do do Ser D to F gold $103,000 Dec 1 yearly
do do Ser G to I gold $220,000 yearly______

Mo P«o equip bonds g $335,000 May 1 y r ly .. K .c*Ar 
Am Refrig Transit equip notes gold not guar— See 

Louis *ron Mt & Southern R y— Gen cons & first guar mtge ($45,000,000) g --_M e.c*
tt ,7 °. do . stamped guaranteed p A 1___c*Unifying *  refund M gold $40,000,000-. _M p.xc*Ar
River & G Dlvs 1st M $50,000,000 g ____M e.xc*Ar*
Improvement mtge $25,000,000 g o ld - . .  *............
Car trusts L to M due June, Sept and Dec yearly___
Oar trusts Ser N to P $355,000 or $357,000 yearly.

do do Ser R to U, part y e a r ly .. . ..............
T d°  n  d,° t * ° ld $366,000 June yearly. Me cArLittle Rock June 1st M assum ed_____________Me.e*
Pine Bluff & West 1st M assumed red 10 years 105. .
Little Rock & Hot Sp 1st M g assumed________SSt
St Louis W atk’s & Gulf 1st M g & £ assumed _F

Mobile A Birmingham RR— Pref stock ($000,000) . . .
Prior lien gold $600,000_________________________Ce.c
First Mortgage $1,200 ,000 .............................. . . .M e .c

Mobile & Ohio— Stock______________________________
First M Mobile to Columbus (principal gold )___F.c
First M exten Columbus to Cairo & branch g ___F.c
General mtge for $10,500,000 (now gold) s f . . F  c* 
Montgom Dlv 1st M $4,000,000 g(V  66 p 1045) .Ce.c*
St L & Cairo coll tr g ($2,500,000) call par___U.c*
St Louis A Cairo 1st M gold Interest guar____ c
Mobile & B Sh 1st M $200,000 assumed gold . F.c* 
1st term and coll tr M $1,200,000 g due $60,000 s-a. 

Mobile Terminal & Ry— 1st M $500,000 g red 105____

M i l e s
R oa d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

100 1898 1,000 2.500.000 4 g J A D288 1899 1,000 3,459,000 4 g F A A___ 1908 1,000 Ac 3,972,000 6 g F A A3,779 1909 100 Ac 29,806,000 5 g M A S44 1911 1,000 500,000 5 g F A A— 1911 1,000 20,000,000 5 g J A D___ 1902 1,000 406,000 5 g Q— M___ 1903 1,000 97,000 6 g Q— M. . . 1903 1,000 564,000 6 g Q— M___ 1903 1,000 357,000 5 g Q— M___ 1905-7 1,000 1.034,000 5 g Q— M
‘ Indu

1907
strlal

1,000
Cos”  and

2.010.000 
V 9 2 ,p 883 5 g M A N

1,538 ’81-’87 1,000 37,124,000 5 g A A O1,538 ____ 1,000 6.074.000 6 g A A O1.543 1890 1,000 30,529,000 4 g J A J739 1903
1909

1,000 Ao 33,048,000
5,300,000 4 *

5 g 
5

M A N
___ ’95-’03 81,000___ 1903 i , 6 o o 714,000 5 Q— M— ’05-’06 1,000 1.333,000 5 Q— M___ 1907 1,000 2,196,000 5 g Q— M2 1891 1,000 435,000 6 A A O44 1903 1,000 880,000 5 g A  A O53 1899 1,000 1,140,000 4 g J A J100 1902 $ A £ 983,360 5 J A J. . . ---- - 100 900,000 4 J A J150 1895 200, 1000 600,000 5 g J & j150 1895 200, 1000 1.200.000 4 J A J. . . — 100 6,070,600 See text See text472 1879 500 Ac 7,000.000 6 J A D527 1883 1,000 1,000,000 6 g527 1888 500 Ac 9,472,000 4 g M A S189 1897 1,000 4,000,000 5 g F A A— 1900 1,000 2,498,000 4 g Q — F161 1886 500 Ac 4,000,000 4 g J A J38 1899 600 Ac 200,000 5 g M A N. . . 1911 1,140,000 5 g F A A15
- - - 1910 1,000 250,000 6 g M A S

L a st D iv id e n d  
a n d  M a tu r i ty

June 1 1048 
Feb 1 1910 
Feb 1 1938 
Sept 1 1959 
Aug 1 1951 
June 1 1914 
Sept 1911-1912 
Men 1 1912 
To June 1013 
To Deo 101a 
To Deo 1916 
May 1912-1917

Apr 11031 
Apr 1 1031 
July 1 1929 
May 1 1933
1959
Sept 1 1011 
To June 1913 
To June 1917 
To June 1917 
Apr 1 1916 
Oct 1 1923

1 1947
1 1931 

May 11949
Sept 1 1035

P la ces W h e r e  In terest a n d  
D iv id e n d s  a re P a y a b le

Mercantile Trust Co, N Y 
do do

New York 
New York 
Now York
Equitable Trust Co, N Y 

do do
do do
do do
do do

Knickerbocker Tr Co,N Y

Mercantile Trust Co, N Y 
do do
do do
do do
do do

Townsend. Whelen & Oo 
do do

Merc Tr Co, N Y  & Phlla 
Mercantile Trust Co, N Y 
New York and St Louis 
St Louis and Philadelphia 
Farmers L A Tr Co, N Y 
J P MorgA Co N Y; ALon 
J P Morgan A Co, N Y 

do do
Washington, D C 
Farmers’ L A Tr Co, N Y 

do do
Gallatin Nat Bank, N Y 
Gallatin Nat. Bank, N Y 
St Louis A Cairo 
Farmers Loan A Tr, N Y 
First Nat Bk. Mobile, Ala 
Guaranty Trust Co, N Y 
Mobile and New York

^ - certa,In underlying bonds on the entire equipment valued a 
£18,621,297, and all other property now owned or hereafter acquired; also 
by Pledge of the new 50-year 5% St. L. I. M. A So. Improvement bonds 
(limited to $25,000,000) as Issued, of which $5,300,000 to be deposited at 
once, having a first lien on 228 miles of first main track and a direct mortgage 
subject to existing Hens on 2,902 miles of first main track, ojnstlttulng 
practically the St. Louis Iron Mtn. A Sontt srn system.

They are a first lien at once on 165 miles of first main track and after 
retirement on or before Nov. 1 1920 of $43,025,000 of the underlying bonds 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles. 
No underlying bonds In hands of public can be extended.

The $20,000,000 3-year 5% gold notes of 1911 ($25,000,000 authorized 
Issue) arc secured by deposit of $10,000,000 Mo. Pac. 1st A ref. 50-year 5s 
ser B (non-convertible) $8,500,000 St. L. I. M. A So. 3-year 6% gold notes 
due June 1 1914, $9,800,000 common and $15,000,000 Denver A Rio Grande 
pref. stock and $5,000,000 Texas A Pacific common stock. The collateral 
m,ay R? withdrawn against valuations fixed In the agreement or changed 
with the written consent of Speyer A Co. The St. L . I. M. A So. cannot 
issue any additional bonds, notes or evidence of debt without the approval 

■ ,,P,cycr, *  Co- remaining notes are reserved against the deposit of
J ona! ls ,t, *  ref- bonds equal In amount to one-half thereof and such 

additional collateral as shall be approved by Speyer A Co. V. 92, p. 1436.
— The company on June 30 1910 owned $2,000,

000 VVabash R R . pref. stock and the St. Louis A Iron Mtn. $7,826,200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 
ar>?7in'n Y/abash R R . Stockholders In Jan. 1910 subscribed for $29,
806,000 Series A convertible "first and refunding”  5s at 95, to provide for 
floating debt, lmpro vts and add'ns. V. 89, p. 1347; V. 90, p. 771.

The mortgage debt upon lines securing the new "first and refunding”  
mortgage, after the Issue of the $29,806,000 Scries A bonds, Including all 
outstanding underlying bonds, was at rate of about $25,500 per mile 
2k e.xcl|Js*ve of the security to be afforded by pledge of at least$5,300,000 bonds of St. Louis Iron Mountain A Southern 
f„iF arl?M ^ M I 'i ncw Including Speyer A Co., John D. Rockc-feller, Blair A Co. and the Deutsche Bank entered the board. V 92 n 
462, 726, 795, 1109. In May 1911 $20,000,000 3-year 5% secured gold 
notes were sold. V. 92, p. 1436. In June 1911 Denv. A R io Grande divi
dends were temporarily suspended. V . 92, p. 1636. .

E ARN IN G S.— 11 m os„ 11910-11..Gross, $48,647,497; net, $11,289 321 
July 1 to May 31. \ 1909-10..Gross. 48,795,127; net, 14,194|oi2

T AN ^ U,^ Y R.EP. ? R T -“ Flscal ycar ends June 30- Report for year ending June 30 1910 In V. 91, p. 1705. Annual meeting Is held at St. Louis In 
March. Report of earnings of Missouri Pacific System have been as below 
!P^lli dIn?  Predecessor companies of present Alo. Pac. prior to Aug 9 1909 

« «  °Sm?« 'S 1009-1° Includes: Wabash 1st ref. and ext', rntge".' $116,520; Pacific Express Co., $384,000: Denver A Rio Gr., $490 250 Ac 
„ . 1909-10. 1908-09. 1907-08.Miles operated, average..........................  6,775 6.489 6 479

Total earnings......... ........................  $53,019,137 $46,385,543 $44,238,703
nfn eaFn,n^s - - - .......................................  15,471,765 12,459,030 12,592,415
Other income, A c.....................................  1,893,731 1,694,043 2,875,298

net income...................................$17,365,496 $14,153,073 $15,467,713
Interest and rentals......... ......................$10,789,722 $9,380,307 $9,145 189

....................................................... 1,903,004 1,715,758 1.644,057
rHvidTnds.c? “ .n. ! : : : : ..................—  1.013.35s 1.992.499 1.692.751“ " - - - - - -  - - - - - -  1 ,\) o>) ,210

^ B ^ f e B u V h T v r - P . - . - s :  S K i , .  S t f K S ?  J T S S

TV <f anCS,rK ngdon Goul(L New York; E. B. Pryor, S. F. Pryor St Louis’ 
^ 9* : R* Lancaster Williams, Baltimore, Md. N. Y . office i65 D’wav' 
— (V. 92. p. 882, 1109, 1179, 1375, 1436, 1636, 1701; V. 93, p. 229.) V'
S f i h T i f p M D v 1 Pf « C , fr,C SYSTEM— ST. LOUIS IRON MOUNTAIN & ?9nDX, P Y.— (See M a p . ) — Owns St. Louis to Texarkana, Tex. Lino 
490 miles; branches to Belmont. Mo.. Bird’s P t., Mo. (Cairo), Camden 
Ark., Helena, Ark., Cushman. Ark., Arkansas City. Ark., Warren Ark ’ 
Memphis, Tenn., Ac.; Houston Central Arkansas A Northern Ity., Me Ghee’ 
Ark., to Alexandria, La., 262 m.; White River branch, Illinois Division' 
Memphis Helena A Louisiana, East A West Illinois R y., 1,544 m • various’ 
522 m .: total owned July 1 1910, 3,130 m. Trackage, 158 m Total 
operated July 1 1910. 3,288 m. In Feb. 1911 leased Cairo A Thebes Rv 
25 miles, for 99 years. V. 92, p. 528 ues t iy -

d7 V ° i ? d Feb\ 2 1010 t0 purchase the Arkansas Mld- 
e. R oco . &, S p r ig s  Western, Little Rock Junction, pine 

^ n tL o i ',XeSterin’ V00 3 Watkins A Gulf, Arkansas A Louisiana and other 
a n n n C nm8ds • Increase the authorized stock from $130,000,000 to

nPn HI, nutborlzc an Issue of 5% Improvement gold bonds 
'J“ Rf d >25,000,000, to be deposited, as Issued, under the Mo. Pac. “ first 
and Improvement bond Issue described above. V. 89, p. 1543.
fnrAkor 5,23 L6®,3,’0.00 0fth e $ 2 4 .984,756 Texas A Pacific seconds exchanged ror 65% in gold 4s. See "Bonds”  below.
nnoTi9G?,'i autboi4zed, $190,000,000; Increased from $130,000,-

£  1? 1V? : outstanding, $44,396,573. of which $44,336,600 June 30 1910 owned by Missouri Pacific. See below.
14%I-XnnFn7D ‘i T i 90.2on^1H ° i ’J 0% year'y : 1905. 7 % : fiscal year 1905-06, 14/0, 1906-07, 10% ; 1907-08, 5%; 1908-09, 4%; 1909-10, 6% .
l i^ m NtnSiiT7>na'Jer? 1 consolidated mortgage Is for $45,000,000. Nos. 
Hineina?AnH°i?.0n ncIl,3l.ve are endorsed with the Missouri Pacific guaranty of 
Ben «n i of guaranty was In V.56. p. 650; they are a first

<v - « » . P- «5 . 233, 520: V. 78; p. 704, 1224.)
$10 00(f 0004if°* i?8nnn(flrst **®ue *30,000,000) may be Increased not over 
m e n ? H'500 Per P1"0’ for construction or acquisition and equipment of branches and extensions. They are secured by a lien (subject only

to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
Men on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
A.couhcfl by the loan, and $23,668,000 Texas A Pacific seconds, future exten- 
slons, <5sc. (V. 68, p. 619; V. 70, p. 997; V. 74, p. 206* V. 78 n. 704 1224 )
There are also $37,905 first pref. 7% Income bonds dated 1879. *

95*  ̂ $20,000,000 River & Gulf Divisions 4s of 1903 were
IhnvpF aXri8, lle?  °P 878 mlles of road built or under construction (see 
ThllJ* „ndH » “„M ™ lnal property at St. Louis, East St. Louis, Cairo and 
,hpeTT̂ i’H au, r ’ coal LaRds ln lUtaoh. and deposit of the bonds of 
e?e*5nnnno non Pt Memphis. Additional bonds may be Issued up to a total 
? ? _ * ®®0® not over $30,000 per mile of main line for new construc-
JiPPapt.Toi H ’ » '9 Pfr mile of second track and branches, but not exceeding 
^ e  actual cost, and for acldltlonal terminals, equipment, double tracks, Ao 
H  ™ ’H io . },085J V ’ J 7,  P- 1875. application to list, V. 77, p2036, 2049. see also V. 85, p. 222; V . 86. p. 230: V. 87. p. 167; V. 89, p. 105 V. 90, p. 8o0 V. 91, p. 39. Pine Bluff A W est. 5s, see V. 78, p. 103, 769 

The Improvement 4s of 1909 ($25,000,000 auth. Issue), of which $5,300, 
000 were Issued at once, will be used for Improvements, additions, Ac 
T i?H v .J }?  unflcr Mo. Pac. “ first A refunding”  mtge. V. 89,
p. 1349, 1543. The $8,500,000 3-year 6% gold notes dated June 1 1911 are 
deposited under the Mo. Pac. 3-year note Issue. V. 92, p. 1437.

E A R N IN G S — H m os .^ lO lo -H -.-G ross , $26,089,087; net, $8,260,106 
July 1 to May 31. \1909-10 —  Gross, 24,748,227; net, 8,536,056

R E PO R T.— For 1909-10 In V. 91, p. 1706.
Y e a r s  e n d i n g  J u n e  1909-10. 1008-09. 1907-08.

Miles operated end of year..................  3,288 2,609 2,599
Gross earnings................................... ...$26,916,891 $23,242,235 $21,793,294
Net earnlmrs °  1>na Koa 7,424,035 6,797,606

602,597 1,505.557
8,026,632 8,303,163
4,616,952 4,577,455
1,607,524 1,367,556

” — -—**.**  ------------------------- ------ ^D.hiu.ou l
Net ea rn in gs...........................................  9,298.528
Other receipts_____________________ 571,519
Total net Income_____________________ 9,870,047
Interest on bonds___________________  5 116,301
Taxes, bridge expenses, rentals, A c”  1,606,’490t\i i j * uiiufto vApcuoco, icutaia, ecu-_ i,ouo,<*uu 1,oU7,oJ4 1.367,556
D iv id en ds............................................. .(6)2,663,467 (4)1,775.645 (5)2,219,556

Balance, surplus, for year................  $483,789 $26,511 $138,593
—  (V. 90, p. 504, 850; V. 91, p. 39; V. 92, p. 528, 726, 1437, 1501.)
.M O B IL E  & BIRMINGHAM RR.— (S ee  M a p  S ou th ern  R y . ) — Mobile to 
Marlon Junction. Ala., with branches. 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meot the Interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year. 2% for second year. 3%  for third year, and 4% for fourth year 
and thereafter, o f  the $900,000 common stock, $893,400 Is owned by 
Southern R y., and voting power on pref. assigned to Southern R y. during 
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71. p. 1013.— (V. 72; p. 137.) 

MOBILE JACKSON & KANSAS CITY. — See New Orl. Mob. A Chicago. 
MOBILE A OHIO RR .— IS ee  M a p  S o u th ern  R y . ) — Owns from Mobile, 

'” a4 ' l?  Columbus. K y., 472 m., proprietary line, Kentucky A Tenn. R R . 
to East Cairo, 19 m.; branches to Columbus, Miss., A c., 34 m .; Columbus, 

Montgomery. Ala., 167 m.; Mobile A Bay Shore Branch, 38 m .: 
with Vyarrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned). Tidewater. Ala., to Kellerman, 14 m.; Blocton Branch, 13 m .; total 
owned. 766 m.; St. Louis A Cairo (leased), Cairo to St. L .. 152 m. with br. 
to Mtllstadt, 7 m.; trackage, 189 ra.; total June 30 1910, 1,114 m.
«i?<£VI,nH N? £ ’~ 1898’ *% : 1003 .2% ; June 1904. 2 % ; 1 90 5 ,6 % ; 1906, 1907, 5% ; 1908, 4% ; 1909, June, 2 f j% ;  1910 and 1911, June, 4%  . 

In 1910 the Southern Ry. had acquired $8,13 7,000 of the $9,472,000 
general 4s and $5,670,200 of the $6,070,600 stock. Issuing, dollar for dollar. 
Its collateral trust 4% gold bonds In exchange for the M. A O. general 4s, 
secured by a pledge of the latter and also stock trust certificates for stook 
dividends being payable (A A O ) at 4% ln perpetuity thereafter. 
.S T O C K .— Stock authorized, $10,000,000; outstanding. $6,070,600; par. 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen
eral mortgage bondholders by vlrtuo of deposit of old debentures of 1879. 
.R O N D S -— Under thepeneraj m ortgage  of 1888 there can bo no foreclosure 

coupons are In default. Mortgage abstract, V. 47, p. 83. V . 60 
Int. on $4,000,000 St. Louis A Cairo 4s Is guaranteed. Tho 5%p. 967.

fiated Oct. 1 1907 are guar, by Am.Car A Fdy.Co. V. 84. p. 996 
Of the $2,500,000 collateral trust 4s of 1900, $2,165,000 were Issuable ln 

exchange for the $6,500,000 St. Louis A Cairo stock. See V. 70, p. 532. In 
1910 $6,495,000 stock had been exchanged.

First term. M. and coll. tr. 5s of 1911, sec V. 92, p. 119.
E q u ip m e n t  T r u sts . O u tsta n d in g . R a te . M a tu r e  in  In sta llm en ts  

A and B ..................... $998,000 5 To 1919
D ,  ' 1905.  267.000
E. ”  1906. 456.000

1907, guar (V . 84, p.996) 641,000
Joint equip, notes, 1902. 28,500

4
4 «
5 
4

Jan. ’ 12-July ’ 15. $34,000 s-a
?Pp.t ’.’,1. 1' i Ich;’ 16'* 40>000Oct. 11-Oct. 14, part s-a
To Dec. 15 1912

EARN ING S.— 11 mos., (1910-11..Gross, $10,266,269; net, $3,003 556 
July 1 to May 31. U 909-10..G ross, 9,714,109; net. 2,917',073

R EPO RT— Report;forl909-10In V .91. p. 1156 (operated Independently) •V P  n  r  o p rte lln rt Intia ID i non i n t oao nn r .    J / •Y e a r s  en d in g  J u n e  30—  1909-10. 1908-09
Total operating revenue.......................... $10,636,733 $9,727,727
Net over taxes_________   2,902,902 2,865.976
Net. Including other Income.................  3,132,782 3,068,584
Interest, rentals. A c...............................  2,580,195 2,631,146
Dividends paid.......................    (4)242,824 (5)301,030
Additions and betterments__________  28.432 19,446

Balance, surplus.................................. $281,331 $116,962

1907-08. 
$9,663,791 

2,541,322 
2,715,772 
2.249,852 

(4)240,824 
150.696 
$74,400—  (V. 90, p. 503. 1614; V. 91, p".Y02'6", 1166; V. 92, p. 118, 396, 462.)

t a^ 9 B LLEkTERAJ1, n a l  & R Y.— Owns 24 acres fronting 700 feet on Mobile 
H 2 rbor’ Stock *500,000: par $100, The 1st gold 6s of 1910 

($500’0°0 auth. Issue), of which $250,000 outstanding, arc giiarantwd 
and lnt., by the Alabama Tennessee A Northern and Tom blgbce 

Valley RRs. V. 91. p. 717. Pres., John T . Cochrane.— (V. 91. p.™ 17*)
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , A c . ,  see  n otes on  firs t page]

Monongahcla River R R — Bonds—See B & O R R  ' 
Montana W yoming & Sou— 1st M g red 110 text Em 
Montgomery & Erie R y— 1st M (old 7s extended ln’86 
Morelia & Tacambaro— First M gold (see text) -Usm .cM of ira n 1 a 1 •% Tnvn o_Ulrot \ f / \T rv i » i r __w~%

Morris & Essex— Stock 7% guaranteed D L*& W ” ’  
First mtge guaranteed under lease............Ba.cA

Real estate mortgage bonds_________________
Morris & Essex Extension stock guaranteed"4%” I 

Morristown & Erie— First M $300,000 g s I red at par
Mt Carbon & Port C RR— Stock (rental guar) text__
Munising— First mortgage gold.........- ............ .   
Muscatine North & South— 1st M $1,000,000 a u th .. 
Muskegon Grand Raoids & Indiana— First M gold-Ce 
Mutual Terminal— 1st M gold s t red 102j$--G.c*
Narragansett Pier RR— First mortgage $100,000 ___
Nashua & Lowell —Stock 0% rental 92 years B & M__
Nashville Chattanooga & St Louis— Stock________

First mortgage (tor $6.800,000)___________ c*&r
First M on Fayette and McM brs ($6,000 p m).o* Ar
First mortgage on Lebanon Branch__________ c*
First mortgage on Jasper B ran ch .................. -.Ce.c*
First mortgage on Centrcvllle Branch gold-Ce.c*Ar 
1st M Tracy Cy Br due $20,000 yly: rein 1917_c*Ar 
Cons mtge ($20,000,000) $20,000 p m gold .-.U s.c*

Nashville & Decatur— Stock guar 7M %  by L A N __
Nashville Florence & Sheffield— See Louisville & Nash 
Nashville Terminal— First mtge gold lnt rent red 105

New mortgage $3,000,000 authorized________ N
National Railways of Mexico—

Com stock $75,000,000 U S g or 150,000,000 Mex pes 
First pref stk $30,000,000 4% n-c (also as to assets) 
2d pret stock $125,000,000 5% n-c (also as to assets)

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

182 1892 1,000 2,500,000 4 g M A S___ 1902 1,000 Ac 3 ,900.00C 3M g M A S37 1902 1.000 1,372,000 3>* g A A O
33 1909 1,000 900,000 5 g M A s1866 1,000 130,000 5 M A N55 1903 1,000 1.200,000 5 g J A J102 1878 1,000 .000,000 7 A A O157 1880 1,000 1,494,000 6 g J A J204 1893 1,000 1,000,000 5 J A J. . . ____ 50 15,000,000 7 J A J119 1864 250 Ac 5,000,000 7 M A N119 1875 1,000 11,677,000 7 J A D119 1900 1,000 13,600.000 3H  g ,r A D. . . Var 1,800,000 4H j A J2 ____ 100 221,000 4 M A N1003 1,000 300,000 5 g M A S. . . ____ 50 282,350 5 J A J38 1900 1,000 160,000 4 g A A O1910 537 1886 1,000 750,000 5 g J A J___ 1904 1,000 3,545,000 4 g J A J8.5 1896 1,000 70,000 4 F A A15 . . . . 100 800,000 See text M A N— ____ 100 10,000,000 6 In 1911 F A A340 1873 1,000 6,300,000 7 J J125 1877 1,000 750,000 6 J A J .29 1877 1.000 300,000 6 J A J .43 1883 1,000 371,000 6 g J A J46 1883 1,000 376,000 6 g J A J20 1887 1.000 200,000 6 J A J803 1888 1.000 7,608,000 5 g A A O119

vllle
— 25 3,553,750 7H J A J
1002 1,000 1.000.000 3 g J A J1909 None Jul’ 10

74,802,733
4 In 1911 A

120,241,887

L a st D iv id e n d  P la ce s  W h ere  In teres t and 
a n d  M a tu r ity  \ D iv id en d s  a re  P a y a b le

Sept 1 1991 
Alch 1 2002 
Oct 1 1942
Sept 1 1939 
May 1 1926 
Jan 1 1943 
Apr 11918

May 1 1914 
June 1 1915 
Dec 1 2000

1911 2%

1 1925

1 1916

1 1917 
1 1917 
1 1923 
1 1923 
1912 to 
1 1928

[Knickerbocker Tr Co,NY 
Grand Cent Station, N Y 
Treas. o ff., P lttsb ., Pa.
Empire Tr Co, N Y 
Goshen, N Y 
U S Mtge A Tr Co. N Y
S P Co. 120 B’way, N Y

do do
do do

Del Lack A Western, NY 
do do
do do
do do
do do
do do

Brooklyn Trust Co, N Y 
Reading Terminal, Phlla 
American Trust Co, Cleve
July 1911 paid when due

Feb 10 ’ l l  2%

R I Hospital Tr Co, Prov 
Indian Hd Bank, Nashua 
New York and Nashville 
Hanover Nat Bank, N Y 
Hanover Nat Bank, N Y  

do do
do do
do do
do do
do do

Nashville
Mercantile Tr Co.StLouls

Office, 25 Broad St. N Y

M O H A W K  & M A L O N E  R R .— (See Maps New York Central.)—  O w n s  fro m  
Herkimer. N. Y ., to Malone, with branches, 182 miles In all.

H ISTO RY , LEASE, A c.— New York Central owns the $5,000,000 stock, 
on which dividends of 4% yearly are paid. In 1902 a new lease in per
petuity was made and $10,000,000 3 H %  consols authorized, of which $2. 
500,000 reserved to retire at maturity the first mtge. bonds and $3,600 000 
fo r  Improvements and enlargements.— (V. 74, p. 630, 830, 937.) '

’ ’ M O N O N .” — See CHICAGO IN DIANAPOLIS & LOU ISVILLE R Y.
M O NONGAHELA R R .— Brownsville. Pa., to Redstone Jet., 37 miles, 

connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia A 
Charleston (Penn. syst. lines), which guarantee the bonds (see table above) 
prln. and lnt. by endorsement. Two branches opened In 1911, 4 K  miles 
Stock, $1,428,000; par, $100. Penn. R R . and Pittsburgh & Lake Erie each 
own $714,000 stock, The Penn. R R . on Jan. 1 1911 owned $654,000 of the
« ? ? i ls0-.n Yeur endln5oP,c° - 101°* Sross. 51,456,087; net, Incl. other Inc., $694,840; charges, $264,594.

M O N T A N A  W Y O M IN G  &  S O U T H E R N  R R .— O w n s fro m  B r ld g e r , M o n t . ,
on Northern Pacific, to Belfry and westerly to Bear Creek, about 33 miles 
serving a coal district; also Brldger, Mont., to Clark’s Ford, 30 m. Stock 
outstanding. $1,000,000. Of the 1st gold 5s, $900,000 have been Issued 
on 33 miles of road, and additional bonds are Issuable at $25,000 per mile, 
as stated In V . 89, p. 470. For 10 mos. ending June 30 1910, gross, $95,140; 
net Income, $36,692; lnt., taxes, A c., $46,932; bal., del., $10,240. Pres.,
F. S. Gannon.— (V. 89, p. 1281.)

M O N T G O M E R Y  & E R I E  R Y .— (See Map Erie R R .)— Owns Montgomery 
to Goshen, N. Y .. 10 miles. Leased In 1872 to Erie R R . at $16,000 per an.

Stock, $150,000. DIvs. (4H %  per an.) paid May 10 and Nov. 10. Sink, 
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927.

M O R E L IA  & T A C A M B A R O .— S e e  p a g e  169 .
L O U i S U N A & T E X A S  r r . & S T E A M S H IP  C O .— (See Map  

of Southern Pacific.)— ROAD.— Owns Algiers to Cheneyvllle, 205 miles- 
branches, 119 m.; extensions to Port Allen, La., A c., 53 m ., opened late In 
1910; trackage to Alexandria, 24 m.; total, 401 m.; SS. lines A ferries, 115 m.

O R GAN IZATION .— So. Pac. Co. owns the $15,000,000 stock DIv 
1905-06, 6% ; 1906-07, 10% ; 1907-08, 25% ; 1908-09, 4% ; 1909-10,5%

EARN ING S.— 11 m os.J1910-11 ...G ross, $4,662,483; net. $1,543,433 
July 1 to May 31. 11909-10 —  Gross, 4,425,867; net, 1,508 861

. , :ri l ^ e.a„r»erKlIn? June 30 J 910- ^ oss- 54,912,573; net, incl. other Income. $1,650,406; surplus over charges, $879,642.— (V. 76, p. 543.) .
M O R R I S  & E S S E X  R R .— (See Man of Delaware Lackawanna A  Western.) 

— Owns from Hoboken, N. J .. to Phlllipsburg, N. J ., 85 miles: branch. 
De.n£ llAIS£°r>H.oboken’ 34 H11,®3-' leases 38 miles; total oper., 157 miles.LEASED In perpetuity to Delaware Lackawanna A Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra Is 
payable In the event of 30%  of gross earnings being sufficient to pay all 
fixed charges and 10% on outstanding stock.

BONDS.— lstre f.3  V^s.seeV. 70.p .480,477; V . 71,p. 1167,-V. 74 p 1308
EARN ING S.— Important to D. L. A W. with terminal facilities on N  y ’

MORRISTOWN & ERIE R R .— Owns Morristown, N. J., to W hlppany 
4 ’’P-j br., 9 94 m. Stock, $400,000; par, $100. 6 mos. end. June 30 1909
$39,858; net, $18,127; lnt., $8,538; bal., sur., $9,589. Pres., R  VV M<> 
Ewan, 11 B way, N. Y .— (V. 77, p. 511.)

C/9*sa0N h  ,P.0RT CARBON R R.— Owns Mt. Carbon to Port Carbon, Pa ,2 .3 9  m.; 2d track, 2.37 m.; total track, 15.40 miles Leased 
Ro-J'iiL1? fi0oo°a 50. years to Phlla. A Read. In 1910 re-leased to Phlla. A Reading for 999 years from March 5 at 5% on the stock, taxes and $250 per 
annum corporate expenses. V. 89, p. 42. v

^  SOUTH R Y.— Muscatine, la ., to Kingston, 43.6 miles, of which 14 m ., from Elrlck Jet. to Kingston, opened Nov 1910 
Successor to M. N. A S. RR., foreclosed Deo. 1909. V. 80, p. 1059 1 To be extended from Kingston to Burlington, la . Stock, $450 000- oar tinn
t o £ ,U«£e “v f W r f . S " 5 ' - G™  “  “  b ” enSpo°r?:

Aud., George Reeder. Office, Muscatine, la .— (V. 90, p. 1677.) 
MUSKEGON GRAND RAPIDS & INDIANA R R .—See page 169 
A1UTUAL TERM INAL CO. OF BUFFALO. — See page 169.

. NASHUA & LOVVELL R R .— Owns double-track road from Lowell. Mass.
*  iY wpII*1, mlles- On Oct. I 1880 leased for 99 years to BostonA Lowell. In 1887 tease was transferred to Boston A Maine, which oavs 

rental of $73,000 (9% on stock), and In Apr. 1911 received authority to pur- 
hase stock; In Nov, 1906 to 1910 Incl., extra was paid from accumu- 
ated cash surplus.— (V. 83, p. 970; V. 85, p. 1005.)

, NA^ Y J LLE CHATTANOOGA & ST. LOUIS RY.— (S ee  M a p . ) — Owns 
fi om Chattanooga, Tenn., to Hickman, K y., 320 m.; branches to Lebanon 
Ao., 519 m .; leases Western A Atlantlo. Chattanooga, Tenn., to Atlanta 
G a ., 137m .. and Memphis A Paducah Division of the L. A ti. , 254 mlles 
See V. 71, p. 544, 664, 864. Total operated July 1 1910. 1,230 mlles. ’ 
.. O R G A N IZA TIO N .— A majority of the stock ($7,177,600) Is owned by 

?  Na?h,-- ot $5,501,500 Is pledged under Its mtges. West.A Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly 
0, D IYS.—  /  ’94. ’95-’98. ’99-’03. ’04. ’05. ’06. '07. ’ 08. ’09. '10. 1911 ’ 
Since 1894 1 4 y ’ly None 4 5 5 6 5>$ 5 6 6
„  A 01! 0 ? '— Consol, mtge. of 1888 provided that all prior bonds should be
P maturity; sufficient 0f the $20,000 p. m. are reserved for them,
r y Lou- & Nash, guarantees $2,500,000 L. A N. Ter. 4s. See

w n m ' ™ ’ P -1354; $11,000 Aetna I. M , M. A O. 6s, V. 77, 2390 
‘ r f ^ N G S .— U  mos., f 1010-11.,Gross, $11,371,865; net, $2,834,576

July 1 to May 31. 11909-10.-Gross, 10,610,955; net, 2,934,930 1

ANNUAL R E P O R T .— Report for 1909-10 was In V. 01, p 865 
Y ea rs  en d . J u n e  3 0 —  1010. 1909. 1908. ' 1907

Mileage  ................ ........  1,230 1,230 1,230 1 230
Gross earnings............... $11,637,204 $11,112,114 $10,738,252 $12,238 472
Mpf onpninifo - 1""  " ‘ E 2,771,413 2,556,153 2 508 310

16,458 18,658 18,400
261,790 201,983 ............

Net earnings-................... 3,109,945
Investments, A c_______  57,737
Hire of equip .rentals, Ac. 301,467

Net Income___________ $3,559,149
lnt. on debt and ta x es .. $1,210,675
Rentals .............................  626,518
Miscellaneous__________  80,000
DIv. on stock..................  (6)509,079
Additions to property .. 83,252

$3,049,662 
$1,191,002 

626,518 
46,000

$2,866,794 
$1,189,360 

626,607 
56,000

(5)409,232(5 j*)550,000 
33,115 155,036

$2,526,710
$1,167,871

626,460
26,000

(6)600,000

Balance, surplus $959,625 $653,795 $289,790 $106,379
Pres., John VV. Thomas Jr.; V .-P ., H . F. Smith; Chairman of Board, 

E. C. Lewis.— (V. 89, p. 718; V. 90, p. 167; V. 91, p. 717, 865.)
NASHVILLE & DECATUR RR.— (S ee  M a p  L o u isv ille  A  N a sh v ille .)  —  

Owns from Nashville, Tenn.. to Decatur, A la., 119 mlles. Re-leased to 
Lou. A Nash. In 1900 for 999 years, the rental being 7 )4%  on stock. The 
Lou. A Nash. July 1 1910 owned $1,970,600 of the stock.— (V. 70. p. 1105.)

NASHVILLE TERMINAL RR.— Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1002 to Tenn. 
Cent R R .. which owns entire $1,000,000 stock. In Dec. 1909 Med a mtge 
to secure $3,000,000 bonds: $1,000,000 reserved to retire $1,000,000 llrst 
5s of 1902. None sold to Apr. 1911. V. 89, p. 1668.— (V. 89, p. 1668 ) 

NATIONAL RAILWAYS OF MEX ICO.— (S ee M a p ) -
Standard Gauge— Owned. Miles.

Laredo to City ot Mexico............ 802
Mexico City to Juarez City____1,224
Mexico to Rio Balsas__________  182
Clntura, A c., lines (3-rall track) 6
Chlcalote to Tam pico__________ 406
Tampico to Monterey and Gomez

Palaclo______________________  548
Eagle Pass, Tex., and Ciuaad 

Porflrlo Diaz via Torreon to
Durango_____ _______________  540

Branch— Irapuato to Ameca___ 217
“  Guadalajara to Manzanillo 221

San Juan Jet. to Jaral_________ 50
Vanegas to Matehuala_________ 41
Rincon to Pozos_______________ 37
Monterey to Matamoros_____I 206
Gonzales to Acambaro_________ 53
Jimenez to Rosario__________II 96
Other branches. A c____I I I I I I l , l0 3

Controlled— Securities Owned.
Texas Mexican R y., Corpus 

Chrlstl to Laredo, Tex., A c . .  162

. -C o m p r ise s :
Leased—  Miles.

Mexican Union R y__________  u
Bar extension (Tampico to La

Barra)_______________________  <j
Coahulla Coal R y ______ I I I I I I  24

Total standard gauge________5,658
Narrow Gauge— Owned.

C ity  o f  M e x ico  to  A c a m b a r o ,  A c .  175 
M e x ico  to  B cr ls ta ln  A b r a n c h e s  152
Other branches___________  13

Leased—
Mlchoacan A Pacific R y., Ma- 

ravatlo to Zltacuaro_________ 5 7

Total Incl. In earnings______ 6,340
Controlled— Earnings separate 

(see separate statem't for each) 
Interoo. R y. (Incl. Mex. Sou.,

292 miles).................................. 1,026
Control Acquired in 1910—

Pan-American R R ____________  284
Vera Cruz A Isthmus_________ 263

Grand total (of which 1,325 narrow g a u g e )___________ ___________ 71913
ORGANIZATION.— Organized March 28 1908 under special Act of Con

gress of Mexico, per plan In V. 86, p. 918, 082. The properties of Nat. R R .
Central and Mex. International were acquired by deeds- 

v/8 8 , P>452- ' P - 10.01: V .90, p.1554. In Aug. 1910 acquired all the stock 
of the Vera Cruz A Isthmus and $9,835,900 of the $10,000,000 stock of the 
Pan-American R R . V. 91, p. 589. Application to list, describing nroD- 
ertles, new securities, A c., V. 88, p. 1318. v p

The Mexican Government owns $115,049,400 of the $230.000 000 
authorized stock, viz.: $10,000,000 first preferred, $30,278,300 second 
preferred and $74,771,000 common stock, and guarantees the prlnclnal 
and Interest of the new general mtge. bonds. V. 87, p. 1533 ^

D IV ID E N D .— On 1st pret., 1908, 1% ; 1909, 2% ; 1010, 4% - 19H 
Feb., 2% ; A ug.. 0 % . V. 91, p. 946. •

_ . Securities Immediately Issuable
1 he amounts of new bonds and pref shares which the New York Stock 

Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows- 
[The amounts actually listed are shown In table at top of next page 1 "

Prior Lien 4M %  Bonds ($225,000,000 authorized) —
Issuable in part exch. for Mox.Cent.bonds.abt. $70,294,062
Sold for cash................................................................  10,000,000
To Mexican Gov’t on acc’ t of guaranty, A c____ 6,000.000
Acct. $10,000,000 Nat. R R . notes April 1009 .. 7,200.000
Betterments, equip., retiring equip, obllg., A c. 13,005,000-$106 499 963 
The remainder of the auth. Issue of $225,000,000 Is reserved as fnl- 

ows: (1) $23,000,000 to retire $23,000,000 National R R . o f Mexico nrfnr 
lien 4 h %  bonds due Oct. 1 1026; (2) $95,500,000 for extensions addition, 
and Improvements as shown In V. 86, p. 1319, 919.

The right Is reserved to Issue $6,000,000 additional bonds ranking nari 
passu with the other bonds of this series, to take up at or before mntnritw 
£1,200,000 prior lien bonds of the Mex. Internat. R R . Co. U

The prior lien bonds will be subject to call after Jan. 1 1917 « .  ina in 
amounts not less than $10,000,000, or for a cumulative sink, fund snffieient 
to retire the entire Issue by maturity. u Clenl
Guaranteed General Mortgage 4%  Bonds ($160,000,000 auth ) __

Issuable In part exch. for Mex.Cent.bonds. A c. $38,565 075*
Sold for cash___________________________________  6,750 000
To Mex. Gov’t on account of guaranty, Ao____ 2,450 000
Acct. $10,000,000 Nat. R R . g. notes due A pr.’09 4.800*000 
Betterments, equip., retiring equip, obllg., Ac 8.1851925— *60 75t non 
The remainder of the $160,000,000 Is reserved as follows- (1) $24*749 000 

to retire outstanding Nat. R R . of Mexico first consol. 4s- (2) $74 500 oon for 
extensions, Improvements, Ac. See V . 86, p. 1320 910 * ’ ’ 0 *or

The right Is reserved to Issue additional bonds "ranking nari n a n u  wm. 
e other bonds of this series, to take up ov retire at or before mat^ritv an 

e1£al„ a™ount of the consoj. mtgo. bonds of the Mexican/international1 R R .
The general mtge. bonds will be subject to call at par In amounts not ie«« 

than $10,000,000 after April 1 1927; also on and after Oct? 1 ™937 for a cum 
ulatlve sinking fund, which Is to retire entire Issue not later than 1977J
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TlAlL.noA D  COM PAN IES  
[For abbreviations, &c., see notes on first page 1

Natonal Railways of Mexico— (Concluded). •
Pil lien M U Si? red 105 b eg ’ 17 (see t e x t). Cc.xc*Ar* 
General mtge U S gold redeem par (text) guar Nxc* 
N at.RR of Mex prior lien M gold call 1 0 5 ----U n .c  

First consol M $60,000,000 gold (see text)-Ce.c* 
Mexican Central— Priority bonds g redat 110 .

First cons Inc A scrip n-cum ($9,600 p m) g AB.c* 
2d cons lnc($6,400 p m)red 50% to Aug 1929AB.C*
Car and locomotive rental notes---------------------------
Equipment 5s $50,000 redeemable yearly at par
do ($50,000 yearly par) red 102)4 beg UO.OB.c* 

Mex Int Prior lien El,200,000 red at par.U n.xc*A r 
First cons M $16,000,000 gold not guarMp.xc*Ar 
do g. guar stamp sub] to call at 95 to Mch 1907. 

Nat. Rys. 2-ycar gold notes red par - - - - - - - - - - - -Naugatuck—See New York New Haven A Hartford Nevada-California-Oregon—First mtge $1,500,000 g . Ncvada Central —1st M gold non-cum Inc (sink fd)-Ce New England— See New York New Haven & Hartford New Haven & Northampton—See New York New Ha Ne w Je, sey Junction—First M guar $4,000,000. G.cAr New Jersey & New York—See Erie R R  Co New Jersey & Pennsylvania—1st M $200,000 red 105.New London Northern—Stock------------- - — - - - -
First mortgage-------------------------------------------Ba.c* Ar*
West River first mortgage guaranteed prln and lnt. New Mexico Cent—S Fe Cent 1st M $2,500,000 g PPic* New Mexico Ry & Coal—See HI Paso A Northeasternat _ ... _.l -     - / . ̂ „ a Y „ h 1 1 *  U1 t IT fful/l 1/
Equip tr scr A (due s-a $25,000 to Aug 1917) -N
Preferred stock 6% $5,000,000 ($5,000 per m lle ).. 
Flrst mortgage $30,000,000 ($30,000 per mile) —  New Orleans & North Eastern—Stock $6,000,000 —  
Prior Hen mortgage gold ........................... .............Ce.c

Equipment notes gold due $39,000 semi-annually..

Miles
Road

Date
Bonds

Par
Value

1907 $, £  Ac
1907 $, £  Ac

1,284 1901 500 Ac
1,534 1901 500 Ac

1889 1,000
3,407 1889 1,000
3,407 1889 1,000

1897 1,000
1899 1,000

615 1897 £100 Ac
866 1897 $500 Ac
866 1897 500 Ac
. .. 1911
184 1899 1,000
94 1888 1,000

ven A Hartfo rd
5 1886 1,000

25 1907 1,000
121 100
121 1910 1,000 Ac
35 1905

117 1901 1,666
Co

241 1905 1,000 Ac
1,000

100
100

402 1910 1,000
196 100
196 1883 1,000
196 1902 1,000
196 1902 1,000

1906 1,000
. . . 1903 1,000 Ac

Amount
Outstanding

.801,815
,735,725
.000,000
,740,000
,399.000
291,700

26,000
,356,604
300.000
450.000 

,850,000 
705,500 

,501,000 
,000,000
583.000
750.000

1.700.000
200,000

1.500.000
1.500.000 

75,000
2,000,000
7,500,

475,
8,075,
2,000,

12,046,
6,000,
1,320,
5,862
1.500

156
14,000

000
000
,300
,000
500
000
,000
,000
,000
,000
,000

Rate
%

When
Payable

Last Dividend 
and Maturity

4)4 g J A J July 1 1957
4 g A A O Oct 1 1977
4)4 g J A J Oct 1 1920
4 g A A O Oct 1 1951
5 g J A J July 1 1939
3 g July 10 Jan 10 1939
3 Jan 10 1939

5 g A A O Apr 1 1917
5 g A A O Oct 1 1919
4)4 g M A S Sept 1 1947
4 g M A S Sept 1 1977
4 g M A S Sept 1 1977
4)4 g J A D June 1 1913
5 g M A N May 1 1919
5 g J A J July 2 1938

4 F A A Feb 1 1986
5 J A D June 1 1927
9 Q—J Julyl911, 2 ) i%
4 g J A J July 1 1940
4 J A D 1990
5 g J A D Dec 11941
5 g F A A Aug 11055
5 F A A To Aug 1 1918

5 g J A J Jan 1 m o
6 )4ln '10 Yearly Sept 3 1910 6)4

6 g A A O Nov 1 1915
4)4 g J A J Jan 1 1952

Up to4 )4 % gold (If July 1 1952
4)4 g A A O Oct ’ ll-A p r  M3
4 g J A J July 1 1953

Places Where Interest and 
Dividends are Payable

Office 25 Broad St, N Y 
do do
do do
do do

London and Boston 
None j>ald

Old Col Tr Co, BostA Lon 
do do

Speyer Brothers, London 
Office, 25 Broad St, N Y 

do do
do do

Moran Bros. New York 
1H %  paid July 1911

N Y Central & Hud River
Corp Tr Co, Jersey City 
New London Office
Cp M & M Bk, NY;reg md 
New London Office 
Pittsburgh Trust Co
Knlck. Tr. Co., N. Y .
N Y Tr Co or Buffalo

49 Wall St.. N Y 
New Orleans, La 
Central Trust Co. N Y 
Farmers’ L & Tr Co, N Y 
earned) on Dec 1 
Franklin Trust Co, N Y 
Standard Trust Co, N Y

First Preferred Shares ($30,000,000 authorized)— ____________ $23,832,900
Second Preferred Shares ($125,000,000 auth.) —

Issuable In part exchange for Mex. Cent. b d s .$41,416,234
For Mex. Cent.Ry. stock ($59,127,100). 100% 59,127.100 „ „  „ „ „
Account of Nat. R R . of Mexico stock .............. 24,456,666— $125,000,000
Of the Mexican International consol. 4s $2,497,000 were In Jan. 1905 

reserved for extensions at $10,000 per mile and Improvements. The total 
Issue of consols Is limited to $16,000,000. The guaranty of prln. and Int. 
by National R R . of Mexico under agreement of June 30 1902 stamped on
t6,601,000 of the consols has been assumed by  the Nat. Rys. of Mexico.

'. 75, p. 185. Prior Ucn 4)4s, see, V. 65, p . 151, 1071. Consol. 4s of 
1897 listed on N. Y . Stock Exch. Feb. 1898. See application In V. 66,p ,341.

The proceeds of the $10,000,000 2-year 4 )4% gold notes dated June 1 1911 
were used to retire the $3,661,000 Mex. Cent, consol 4s due July 1 and lor 
cqulpt. and Improvements. V . 92, p. 1179, 1243. „ „ „

EARN ING S.— 11 m os.,/ 1910-11--Gross, $56,502,565; net, $20,840,803 
July 1 to May 31. \ 1909-10-.Gross, 55,453,667; net, 22,193,9.>2

R E P O R T .— Report for year ending June 30 1910 was in V. 91, p. 1382, 
1441, 1452, showing In Mex. curr., conv. Into U. S. curr. at 50 cts. on $: 

Mexican Currency—  „ 1909-10. 'H n ’i? r’«Gross earnings _________________ $52,562,293 $48,805,o22
Opera tin g° e x pen ses I I I I  I I I  I I I .................................. 31,593,557 29,166,893

Other Income____________________________________ 1,188,536 1,380,094
$21,024,722

$335,986
1,105,250
1,340,400

16,975’,944 
63.357 

(2)1,153,316
$20,974,253

$50,469

T o ta l..............................................................................$22,157,272
Taxes and rentals_______________________________
Adjustments, rentals, A c..................................   oan’nnn
Depreciation reserve_____________________________  nnn/!nn
Reserve to repair llood damages--------------------------- \.ooo.ooo
Interest on bonds, A c-------------------------------------------
Transfer to reserve f u n d - - - - - - - ............................   I4 i,»2 »
•Dividends on 1st preferred shares______________ •(4)2,306,032

Total deductions______________________________ ^21«Ia a ’ ionBalance, surplus_________________________________ $388,109
• Of this 1% paid Nov. 10 1910 from earnings of 1909-10.
Chairman of Board, Lie. Jose Ives Llmantour; Vice-Chairman, Lie. 

Pablo Maccdo; Chairman New York Local Board, H. Clay Pierce; Pres., 
E . N. Brown. N. Y . office, 25 Broad St.—  (V. 92, p. 1179, 1243, 1565.)

N E V A D A -C A L I F O R N IA -O R E G O N  R Y.—  (3 / ( .  gauge.)—  Reno, Nev., to 
Alturas Cal., 184 m. Extension proposed 58 miles to Lakevlcw, Ore., of 
which 20 m to a point near the south end of Goose Lake, to be built In 
1910-11. Owns all the stock of the Sierra A Mohawk R y ., Plumas to 
Mohawk. Cal., 37 miles of which was acquired Jan. 30 1909 at foreclosure 
sale. V. 93, p. 164. Stock, com ., $1,450,000; pref., $750,000, all out. 
After 5%  on com ., both stocks share pro rata. Divs. on pref. Aug. 1906, 
3 % ; Aug. 1907, 4% ; Aug. 1908 to 1910, 5% each. Dividend on common 
stock, 1% , paid Aug. 1909 and 1% Aug. 1910.

Report for year 1909-10 was in V. 91, p. 865, showing, gross, $447,8o7, 
net. $229,252; other Income, $13,114; Int., taxes, A c., $53,791; dlv. on pref. 
(5 % ). $37,500; dlv. on com. (1 % ), $14,500; Impts., $101,009; bal., sttrp., 
$35,566. Pres., D. C. Moran, 68 William St., N. Y .— (V. 91, p. 865.)

N E V A D A  C O U N T Y  N A R R O W  O A U O E  R R  .— Sec page 169.
N F W  J P R S F Y  J U N C T IO N  R R.— Terminal road through Jersey City, 

Hoboken and Weehawken, about 5 miles. Leased tor 100 years from June 
30 1886 to N.Y.Central, which guarantees bonds and owns $100,000 stock.

N E W  J E R S E Y  & N E W  Y O R K  R R .— Owns from Erie Jet.. N. J .. to 
Omrnervllle N Y 29 miles; branches to New City, A c., 5 m.; operates to 
Haverstraw Ac.. U  rn'; total operated. 48 miles. Erie RR. In A p ril 1890 
purchased control. Stock, $1,440,800 coin., $787,800 pref.; par, $100. Con
trol Is with pref. stock and 1st mtge. till 6 % has been paid on pref. for three 
vesrs The £100 000 6% bonds maturing May 1 1910 were extended 30 
vea?s\t .VL? T  90. p 914 Year 1909-10, gross, $692,624; net, $250,769;
other inc., $2,982; lnt.,rcntais, Ac., $222,799; Impts., $7,215; bal., $23,737. 
—  (V . 90, p . 914.)

N E W  J E R S E Y  & P E N N S Y L V A N IA  R R .— See page 169.
N E W  L O N D O N  N O R T H E R N  R R .— Owns from New London. Conn., v ia  

Brattlcboro. V t., to South Londonderry, Vt., 158 miles.
I EASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 

Is $213 552 per annum, whlchleavesa small surplus after providing for Inter
est Ac and 9%  dividends. Taxes and Improvements met by lessee. In 
Julv 1910 Issued $1,500,000 4s to refund bonds due. V. 90, p. 1677.

D I V I D E N D S . — 1888 to April 1892, 7 %  yearly, then 8 %  yearly to 1893, 
and since to July 1 9 1 1  (lncl.). 2 )4%  quar. (9 %  per an .).— V. 90, p . 1 6 7 7 .

N E W  M E X I C O  C E N T R A L  R R .— S ee p a g e  169 .
N E W  O R L E A N S  F T . J A C K S O N  & G R A N D  IS L E  R R .— V .  9 2 , p .  5 2 7 .
NFW O R L E A N S  G R E A T  N O R T H E R N  R R .— Owns New Orleans, 

La to Jackson. Miss., 182 miles, with branches, R io, La., to Tylertown, 
MIs’s 41 m.; Slidell, La., to Folsom, La., A c., 55 m ., making a total of 278 
mlies'onerated, Incl. 29 m. trackage from New Orleans to Slidell, La., and 
other trackage, 13 m. Stk., $7,500,000. 1st M „ $10,000,000. V.81,p.841.

First mtge. is for $10,000,000 auth. V. 81, p. 841.
EARN ING S.— 11 mos., 11910-11______ Gross, $1,555,335; net, $564,720

July 1 to May 31. (1909-10----------Gross, 1,352,791; net, 539,214
Report for year ending June 30 1910, in V. 92, p. 183, showed, gross, 

$1 497,649; net, $589,984; taxes, $14,400; other Income, $170,272; Int. on 
bonds. $399,479; other charges, $153,248; bal., sur., $193,109.

OFFICERS.— Pres., II. L. Miller; 1st Vlce-Prcs., M. E. Olmstcad; 
2d V -P  . C. I. James; Sec. and Treas., F. A . Lehr; Gen. Mgr., N. G 
Pearsal.— (V. 88, p. 1197; V. 90, p. 373; V. 92, p. 183. 1436.)

N E W  O R L E A N S  M O B IL E  &  C H IC A G O  R R .— O p e ra te s :
Hoad__ M iles . I Hoad—  Miles.

Mobile Ala., to Middleton, Tenn.367 Elllsvllle Jet. to Elllsvllle, M iss.. 7
Beaumont Miss., to Hattiesburg. 271 Other -----------------------------------------  3
Total (100 m. 60-lb. and 302 m. 70-lb. steel), Incl. Gulf A Chicago------404

ORGAN IZATION .— Successor Dec. 1 1909 per plan V. 85, p. 1577; V . 87, 
p. 1664, to Mobile Jackson A Kan C’y and Gulf A Chicago, sold In foreclosure 
Aug. 23 1909. V. 89, p. 529, 919. It Is proposed eventually to extend 
tne system to the Ohio River on the north and to New Orleans on the south .

A syndicate formed by the Interests now In control agreed to assume 
the floating debt of the old companies, aggregating $1,534,262, accept
ing as security $1,534,263 In bonds and $153,426 In new pref. stock.

Miscellaneous car trusts June 30 1910, $137,719.
There are also outstanding $36,000 old Mob. Jackson A K. C. 1st 50-yr. 

gold 5s, due June 1946; Int. J. A D .; Central Trust Co., N. Y .. trustee.
EARN ING S.— 11 m os.,f 1910-11____Gross, $1,687,694; net, $688,226

July 1 to May 31. 11909-10____Gross, 1,572,781; net, 585,330
R EPO RT — Report for year ending June 30 1910 showed: Total operat

ing revenue, $1,711,709; net, $643,553; int., taxes, A c., $613,996; bal., 
sur., $29,557. In 1908-09, gross, $1,525,833; net, $502,104.

OFFICERS.— Pres., L. S. Berg, 49 Wall St., N . Y .; Sec. and Treas.. 
Geo. W . Crary, Mobile, Ala. _ _ _  _  ,, ,D irectors— Brayton Ives (Chairman), L. S. Berg, Chas. K . Beckman, 
Geo R Sheldon, Frederic E. Fried and R . W . K. Anderson of New York; 
John McLeod, Pittsburgh: Richard B Scandrett, Pittsburgh; W m. C. 
Sproul, Chester, Pa.; S. Wexler, New Orleans, and Edmund K . Stallo, 
New York .— (V. 90, p. 167.)

NEW ORLEANS & NORTH EASTERN R R .— New Orleans, La., to Mer
idian Miss., 196 miles. Stock, $6,000,000 (par $100), of which $5,320,000 
and $5 295,000 gen. 4)4s and $1,500,000 Incomes were held In Jan. 1911 by 
Ala. New Orleans Texas A Pac. Jet. Ry.

Reorganized In 1902 per plan In V. 74, p. 681. Dividend on stock 1903 
and 1904, 3%  each; 1905, 314% ; 1906 ,5% ; 1 90 7 ,6 % ; 1908, 4% : 1909, 
Sept., 5% ; 1910, Sept., 6 )4 % . Of the gen. 4 )4s. $1,372,000 are reserved 
to retire the remaining prior lien bonds and $766,000 for future needs. 
Equipment notes of 1906, V. 82, p. 987.

EARNINGS.— 11 m os., f 1910-11------Gross, $3,270,145; net. $1,057,251
July 1 to May 31. 11909-10___ Gross, 3,164,740; net, 1,089,714

Report for 1909-10, V. 91, p. 1323. _ . .
Yr. end. June 30. Gross. Net. Oth. Inc. Int.,,& c. Balance.
1909-10...................... $3,443,102 $1,074,092 $100,184 $503,966 $670,311
1908-09____________  3,035,088 843,164 90,615 481,026 4 o2,753

From surplus paid dlv. of 6 )4% ($390,000) In 1909-10, against 5 /o ($300,
000) in 1908-09.— (V. 89, p. 779, 1223, 1594; V. 91, p. 717, 1161. 1323.)

NEW ORLEANS TERMINAL CO.— Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to the St. Louis «  
San Francisco and South. R y. for 99 years from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and Interest. Southern Ky. 
and St. Louis A San Francisco each own half of the $2,000,000 outetandlng 
stock ($5,000,000 auth.), and jointly guarantee the bonds. V. 86, p. 721; 
V 88. p. 564; V. 92, p. 660. Pres., D. D. Curran. See V . 79, p. 1466 
V. 81, p. 155; V. 83, p. 272; V . 86, p. 721; V . 88, p. 564; V. 92, p.660, 1033.

NEWPORT & RICHFORD RR.— Owns from Newport. V t., to Canadian 
line near No Troy, 22 miles. Leased for 99 years from June 8 1881 to 
Montreal'A Atlantic R y.. In turn operated by Canadian Pacific R y.; rental 
$18,000 a year. Stock. $350,000, mostly owned by Connecticut A Pas- 
sumpslc Rivers R R . (Boston A Maine system ), which guarantees the new 
$350,000 1st 5s, principal and Interest. V. 91, p. 1026.— (V. 91, p. 1026.)

NEW YORK BAY R R.— Owns from Kearney Junction, N. J ., to a point 
4,184 feet east of W averly Station, near Newark, and from a point 4 037 
feet east of W averly Station to the bulkhead line at Greenville piers, on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000,000, all owned by Pennsylvania H R. In 1908 made a Mtge. 
to secure $6,000,000 bonds, of which Penn. R R. Dec. 31 1910 owned $3,
310,000. V . 86, p. 920, 982.— (V. 86. p. 920. 982.)

NEW YORK BROOKLYN & MANHATTAN BEACH R Y.— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpolnt, 15 miles. Leased for 99 years from 
Oct. 1 1885 to the Long Island R R . Co., which owns majority of stock. 
Rental, Interest on bonds and 5%  on pref. stock. Common stock, $350,000. 
L. I. R R . has attached to the bonds Its unconditional guaranty of principal 
and Interest In addition to facts as to lease.— (V. 83, p. 1348.)

NEW YORK CENT. & HUD. RIVER R R .—-{See M ip s. p p . 96. 97.)
Lines owned. Miles

New York to B uffa lo---------------- 441
Branches______________________  365
Proprietary lin es---------------------  3

Lines leased. (*See this co.)
West S hore*----------------------------  479
Troy A Greenbush*-----------------  6
Spuyten Duyvll A Pt. M .* ------  5
New York A Harlem*-------------- 137
New Jersey Junction*-------------- 5
Rome Watertown A Ogden*—  624
Mohawk A Malone*-----------------  182
Carthage A Adirondack*............ 46
New York A Putnam*................  59
Boston A A lb a n y *-------------------  393
New York A Ottawa*................  126
Geneva Corning A S ou th ern ... *232
Beech Creek R R .* ............- - - - -  165
Beech Creek Extension R R ..

e t c .* ________________________  130
Wallklll Valley . ----------------------- 33

Operated Under Contract

Operated Under Contract (Concl.)—  
St. Lawrence A A dirondack*.. 66 
T rackage-------- -------------------------  274

Total In earnings------------------3,785
Controlled— Operated Separately. 

Lake Shore A Mich. Southern*. 1.663
Michigan Central*---------------------1 746
Lake E. Alliance A W heeling.. 88 
N. Y . Chle. A St. Lou s R R .* . .  523
Lake Erie A W estern*------------l
Northern Ohio*_______________1 886
“ Big Four”  System *.. '________ 2 334
Chicago Indiana A Southern*.. 353
Cincinnati Northern*_________ 248
Dunkirk All. Val. A P it t s .* . . .  91
Pitts. A Lake Erie system ■__  191
Rutland R R ...............................  468
Little Falls A Dolgevllle............ 14
Chicago Kalamazoo A Saginaw 55
Detroit A Charlevoix-------------  44
Indiana Harb. Belt (V.93,p.164) 160

Terminal R y. of Buffalo*--------  11 .
Total Jan. 1911, less 161 m duplicated (338 miles 4-tracked*----------12.*i0
Also controls Lake Erie A Pittsburgh R y ., projected from Lorain. <)., 

to Youngstown, with branch, 120 miles In all. See V. 83, p. 1037; \ . 92, 
i) 1564. In 1911 sold 40% of Ind. Harbor Belt R R . stock to Ch. MH.JA 
St. Paul and Chic. A N. W . R y. V. 93, p. 164.
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92 R AILW AY STOCKS AND BONDS.
RAILROAD C OM PAN IES  

[Far abbreviations, A c ., see notes on first page]

New Orleans Texas & Mexico— See St Louis & San Fr 
Newport & Richford— 1st M $350,000 g, gu C&P SBcx 
M°vnYSrk mo“ ^a?e 56,000.000 go ld -.G PN V,BkIyn & Manhattan Beach— Pref stock non-cum .

First cons M (now 1st M) gold guar by L I ____Ce.c*
N X 9>nt *  Hud River— Stock (*250,000.000 auth) Tr 

Refunding mortgage *100,000,000 go ld ..-C e .c*& r 
Coll trust g *100.000.000) Lake Shore s tk .-O  c '& r  

do do (*21,550,000) Mich Cent s to ck .. .  0
Mtge on Spuyten D & P M *20,000,000 gold____Cc
Debentures (V 69. p 1102; V. 71. p 502. 964)
Debentures *50,000.000 gold____ .  Us o*&r*

„  Gold notes $30,000,000 authorized-.-
New York Central Lines— ................

Joint eq tr g $2,000,000 an(V 86, p 800, 920) Q.c* &r 
N V r k i °  d£  52.000.000 an. (V 90,p 914)..Q c*& r “  * Chicago & St Louis— Common stock

2d pret stock (5%  non-cum )__________
First preferred (5% non-cum ulativc)__________
hirst mortgage gold sink fund not draw n..C e.c*& r

m g ebePture bonds *10,000,000 gold ............Gx.c*&r*
?! Y “ Greenwood Lake— Prior lien M gu p & LN .gxc* 
New York & Harlem— Common 14% , 10% guaranteed

Preferred stock 14% , 10% guaranteed____
Refunding mtge (now first) $12,000,000 g ._G .c*& r 

N Y Lackawanna & Western— Stock guar 5% (end) 
First mortgage guar by Del Lack & Western _F.c* 
Construction mortgage guar by D L & W (end) F.c* 
Third M Term Imp ($5,000,000) guarp & I (end ')..F  

New York Lake Erie & Western— See Erie R R  
N Y & Long Br— Gen M (now 1st) *2,500,000 g-Ce.o* 
New York New Haven & Hartford— Stock (see text) 

Debentures (*5 ,000,000 are 4s) non-convertible c&r 
Deb (for Cent New Eng) g non-conv (V 78, p 768) 
Debentures (for F H 4  W) (V 78, p 2335) 
Debentures (for N Y Ont & W) (V 80, p 2458) .c*&r

Last Dividend 
and Maturity

Jan 1 1941 
Jan 1 1948 
Apr 1911 2 )4%  
Oct 1 1935 
July 15 1911 1 
July 1 1997 
Feb 1 1998 
Feb 1 1998 
June 1 1959 
July 1 2000 
May 1 1934 
Mch 1 1914
Nov 1911-1922 
Jan 1 1912-1925 
Mch 1 1911 3% 
Sept 1 ’ l l  2 H % 
Sept 1 ’ l l  2H %  
Oct 1 1937 
May 1 1931 
May 1 1946 
July I ’ l l  5% 
July 1 ’ l l  5% 
May 1 2000 
July 1 1911 
Jan 1 1921 
Aug 1 1923 
May 1 1923

i a
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Places Where Interest and 
Dividends are Payable

Safe Dep & Tr Co, Bos 
New York & Philadelphia 
Checks mailed 
U S Mtge & Tr Co, N Y 
Grand Cent Station. N Y 

do do
do do
do do
do do
do do
do do

N Y . Paris and London
Guaranty Trust Co, N Y 
„  do do
Grand Cent Station, N Y 

do do
do do

Union Trust Co, N Y 
Grand Cent Station, N Y 
50 Church St, New York 
Grand Cent Station, N Y 

do do
do do

Del Lack & Western, NY 
do do
do do
do do

Sept 1 1941 
Sept 30 1911 2% 
Mch 1 1947 
Feb 1 1914 
Apr 1 1954 
July 1 1955

Liberty Nat Bank N Y 
Co’s office, New Haven 
Lincoln Nat Bank, N Y 

do do
Second Nat Bank, N H 
Lincoln Nat Bank, N Y

1911.
Below

N. Y. CENTRAL & HUDSON RIVER RR — (Concluded.)
In 1909 made a new lease of Geneva Corning & So. V. 88, p. 823, 1128.

a ? L a k e  Shore & Michigan Southern acquired the greater 
noP*uihe & °bk> Central stock and all the stock and bonds of the

ZanesvlUe & Western and Jointly with the Chesapeake & Ohio, a majority of 
the Kanawha & Michigan stock. V. 90. p. 771.

Tn w K 11 Jo,1,1 m®^.er W estShoro R R . was contemplated. V. 92,p.956. 
iint?inM,<if S 'e N. Y. N. II. & H. a half Interest In the majorityholdings of Rutland R R . pref. stock. V. 92, p. 527.

« ^ J ? i?X ’,^ :?iiTriContr? 1-or. tlhe. ^ake Shore and Michigan Central roads was acquired In 1898. as stated below. V. 71, p. 502; V. 78 p 48
a ,9,°uy^ r lrafflc agreement was made with the Western 
vJllhCli .t Ta  ̂c°m pany Is building an 87-mile connecting line with the Pittsburgh & Lake Erie. V . 90, p. 237.

Since 1906 the allied lines, with the excep tion ’of the N. Y Chicago 
& St. Louis, are known as the “ New York Central Lines.”  V. 81, p. 1792
c,nSl ? ? n ~ Dl.V8' ?,n a.1? 014/e g -  In London are payable at 49)4d. to the * 
fjfri5 nl!oSCr *°r 544,097,300 new stock at par, payable on or be”tore Jan. ..0 1910, raising the amount outstanding to *222,729,300, the pro" 
ce e d s to  be used to retire notes for additions and Improvements. V. 89 
p. 1223, 1411, 1542, 1668; V. 90, p. 705.
DIVUJENDS.l '95. ’ 96-98. ’99. ’00 t o ’ 06. ’07. '08. ’09. '10. 
s ,nce .1 8 9 4 .% / 4)4 4 yearly. 4 5 yearly. 6 5)4 5 5)4

1911, Jan., U 4 % ; April, 1 )4% ; July, 1 )4 % . V . 92, p. 660.
BONDS.—  Ref. mortgage Is for *100,000,000, of which *73,346 000 was 

Issued to retire *70,377,000 old bonds and $11,654,000 for general purposes 
remainder (*15,000,000) was reserved for new construction, of which $4,000,- 
000 sold Feb. 1909. V. 77, p. 452; V. 86, p. 1043, 1101; V. 88, p. 506.

Collateral trust 3)4s o f 1898 are secured by deposit o f stock of the Lake 
Shore & Michigan Southern and Michigan Central R Rs. at the rate o f *100 
of L. S. & M. S. stock for each *200 of bonds and *100 of Mich. Cent, stock 
for each *115 o f bonds outstanding. See V. 66, p. 288, 336 760 811 

tu 1004 550,000,000 4%  debentures were authorized, of which’ *30 000 - 
000 were sold In 1904 and *13,000,000 In 1908. On Jan. 13 1910 the com 
pany was authorized to Issue *5,000,000 4%  debenture bonds of 1934 In 
payment for $5,000,000 Geneva Corning & Southern 1st pref stock V 
90, p. 168; V. 92, p. 462. They are to be secured by any new mortgages! 
but existing mtges. may be extended. V. 78, p. 1907. 1962, 2384- V 79 
p. 1335, 2148; V. 86, p. 1043, 1101, 1467; V. 78, p. 415, 614; V. 92,’ p 726’ 

In 1909 nrnde a new mtge. on the Geneva Corning & Southern to secure 
an authorized Issue of not exceeding *10,000,000 bonds bearing 4%  In
terest, to retire outstanding bonds and for extensions and Improvements 
of which $600,000 authorized to be Issued In March 1911; not yet issued 
July 1911. V. 88, p. 1128; V. 89, p. 287: V. 92, p. 462, 726. Also on the 
Spuyten Duyvil & Port Morris *20.000.000, of which $2,500,000 3 B s  have 
been issued, mostly to refund indebtedness to N. Y . Cent. V. 89, p. 105 287 

In March 1911 *30,000,000 3-year 4 )4%  gold notes were sold to continue 
construction at Grand Central Terminal, and In the electric zone, provide 
3d and 4th tracks on the Hudson division, new passenger and freight facili
ties at Utica and Rochester, and other Impts. V. 92, p. 462,660 726 1109 

As to equipment trusts of 1907 and 1910, sec "N . Y. Cent. Lines”  below!
nnGJJ*A RA N T,IJES’Z7Th0 company guarantees the securities of Its leased 
. i  fh icl ^ onsJdeMable aggregate— see separate statement for each company 
W f n W  o L monnagie Pr?,oedln,tL It also guarantees Western Transit Co.
Coal Corp^o ration°4^ s ? °  V C93,1 p2?l:f,°164 2 ’5° ° ’° ° °  ° learfleld BItumIn° us 

' B R e r ^ ^ ^ rg e s  a'bout^ui^S^OOO8 WM corap,eted ,n

f e s T o c k ? ^  V? 8“  14 U ; V . * £ f .  1^7°; WOO? p. 8 & .CXtra ° n Lake 
1 a1 ̂ SO-OOO.OOO 3-year 4 )4%  notes were sold. V. 92, p. 462, 
As to sale of *44,097,300 stock In 1909-10, sec "S tock ”  above! 

In April 1911 arranged to give the N. Y , N. H. & Hartford through traffic 
way of the Boston & Albany for ten years from July 1 1911 

terminable on one year s notice by either party, the New Haven to take
a t S e  w T  <iU° th°  B“ to“  1  A ,b" y ," Kl' r

±  E g f l j & g -  Z “ , e T ' ! S i :  V  r T i :  A . OMo
a-In  du*Y l ? 1® the Oregon Short Line (Union Pacific system) owned $17,
857,125 N. Y . Central stock V. 84, p. 52, 571; V. 89. p. 411.

New York State Railways Co. (see “ Electric Railway Section” ) is 
company Sv r°y ? y*a / ’ own*nS or controlling some 634 miles of electric 

mvMnnri (compare V 87> p. 544). In July 1910 an initial
d !,VJd,e!ld 0t 1 was Paid on the New York State Rys. common stock 
anp i n ^ ^ ! ! . o  ohcawk Valley Co. stock. V. 90, p. 1296.

EArJiJVIiN? S »T 5 m °s.,/1911 ........... Gross, *39,963,315; net, *9,254,562Jan. 1 to May 31. \1910----------Gross, 38.57fi.707- net r m o  m.i38,576,707; net, 8,919,013
a t ie n ^ o ^ n  ^ E<^°m \T ,ReoP0rt f£r yc? r endirig Dec. 31 1910 was given at length In V. 92, p. 791, 800. See also editorial, p. 769.
Combined Results OF ALLIED LIN ES. (Compare V 90 

Year end. Dec. 31—  1909. 1908
Miles operated.................................. 12,430 12,283
Operat ng revenues.......................... *236,041,707 *207.019,025
Operating Income............................  69!601,901 “  -
Other Income------------------------------  20,418,087

Gross corporate Income............*90 019,988C harges............................................  «47 174 341
and additions.................................... I,’923,’ l57

D iv id en ds ........................................  20,242,978

p 910, 886.) 
Inc. or Dec.

+  147 
+  *29,922,682 

+  17,732.275 
+  611,178

51,869.626
19,806,909

*71,676,535 +$18,343,453 
*46,471,577 +*702,764

4,705,548 — 2,782.391
18,291,860 +1,951,118

Balance, surplus.........................*20,679,512 *2.207,550 +$18,471,962

vinr?r,n,T„ ° £  YORK CENTRAL & HUDSON RIVER RRYear ending Dec. 31—- 1910 inoo ions
Miles operated....................................... 3 785 3 782 3 781

8 8 « ^  8tt8:8S.°Other Income............................................  15,446,333 11,392,859 12,611,996

nher0i-eents'andCnri'i ln<)judin^  <nteYes't M o l : ! ™  I ’. l o t 'M I  IloBO.'lMJ J '  "J3 and mlsceHaneous............ 1,266.635 740,205 607,479
Dividends.......................................... (6%) 13,303.758 (5)8,931.600 (5)8,931,600

T ? ™  p  ’ rA R n l  ' Smith, John Carstensen, Chas. F. Daly and Ira Place; Iretw., E . L • Rosslter, Seo., Dwight W . Pardee. Directors (April 1911), 
ai7ii 11 *  ̂• W . Vanderbilt, C. M. Depew, J. Plerpont Morgan.
iD-<ltln,n r'RoCwe fn eir ’ William H. Newman, Marvin Hughltt, W m. C. Brown. Geo., I-. Baker, George S. Bowdoln, Jas. Stillman, W. K . Vander
bilt Jr. and Lewis Cass Ledyard.— (V. 93, p. 45, 1G4, 230.)
0(^907 LINES.— ’The N. Y . Central Lines equip, trusts
ot r (S30.000.000 total Issue) mature *2,000,000 yearly to Nov. 1922, 
? Pd t? « * * 0.000.000 4><% "equipment trust of 1910”  *2,000,000 yearly to 
Jan. i92o. They will cover engines, passenger cars and freight cars used 
by various lines of the system, which Jointly and severally agree to pay 
principal and interest, the larger part being for N. Y. Central and Lake 
Shore.— (V. 90, p. 977, 1677; V. 91, p. 1447, 1630; V . 92. p. 801.)

NEW YORK CHICAOO & ST. LOU IS RR . — (See Map of New York Cen
tral A  Hudson River.)— Owns from Buffalo, N. Y ., to Illinois State Line, ex
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line. Chic. & State Line R R ., 111. State line to Grand Crossing 
10 m.; also leases Dunkirk to Silver Creek, 8 ra.; total. 512 m .; trackage in 
Buffalo, N. Y .. 1)4 m., and Gr. Cross’g, Chic., 111. (Lake Sh. R R .), 9 m.

S T O C K .-L a k e  Shore & Michigan Southern owns $6,240,000 common 
*6,275.000 2d preferred and *2,503,000 1st preferred stock. After 5% 
dividends on the *14,000,000 common stock, all classes of stock share alike. 
g lV S . (s in ce ’99)— ’00. ’01. ’ 02 to ’06. ’07. ’08. ’09. 1910. 1911.
First preferred.........  5 5 5 yearly. 5 5 5 Below. 5 (s.-a.)
Second preferred............ 2 3 yearly. 4 5 5 Below. 5 (s.-a.)
^ " i o i n ' V T V  , ------------ Nonc----------------------  M ch.,3 M ch.,3 (an,)
fior n i1?1 a,Qd-2(1 pref., Mch., 5% (annual); Sept., 2 H % ;  1911,
ovo dividends hereafter to be paid semi-annually.

liP N P s - ~ Amount sInl£ funcl for ,lr3t mt), e- bonds *100,000 (so long 
b0.nds bought at or below 102) decreased the amount out-

?Aind Tn,fr«.r̂  t0 519-057,000. See mtge. abstract. V. 45, p.
t w o  Ttle *10.000,000 debenture 4s sold for equipment, &c., will be secured 
Uyhany ,n̂ w mtge. V . 82, p. 693; V. 86, p. 1344; V. 88. p. 1062. On
costing *673 Tes110 v %905 pea77^rlUlPment agreement covcrIn?  equipment

EARN INGS.— 5 m os.,fl91 1 ................Gross, *4,437,214; net, $1,013,143
Jan. 1 to May 31. \1910................Gross, 4,630,583; net, 1,552,826

R E P O R T .— Report for 1910 was In V. 92, p. 1024. Principally a freight 
line, freight In 1910 contributing *9,275,437 out of *11,238,877.

Year ending Dec. a i—  1910. 1909. 1908.
Railroad revenues...................   *11,238,877 *10,070,207 *9,221,456
Operating income................................   *3,038,550 *2,095,867 ---------------
Other Income__________________  280,339

Gross corporate Income__________  *3,318,889
Interest on bonds_____________   *1,108,950
Hire o f equipment, other rents, &c 290,115
Div. on 1st and 2d pref. (5 % )______  800,000
Dlv. on common stock (3 % )................  420,000

Balance, surplus.................................. *639,824 *483,470 *187,908
Pres.. W m. II. Cannlff.— (V. 00. p. 972; V. 01, p. 154; V. 92, p. 1024.) 
NEW YORK & GREENWOOD LAKE R Y.— (See M ap or Erie RR.) — 

Owns from Jersey City, N. J ., to Greenwood Lake, 39 m., and branches to 
Rlngwood. &c., 8 m.; Watchung Ity., Forest Hill to Orange, N. J ., 4 m .- 
total owned, 51 m. Stock, $100,000; par, *50. Leased to Erie R R . for 999 
years from May 1 1896. Prior lien bonds are guaranteed, prln. anil Int.. by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463.

NEW YORK & HARLEM R R .— (See N . Y. Cent A  Hud. Riv. RR ) -  
Owns steam road N. Y . City to Chatham, N. Y ., 136 m. Also owns street 
railroad on Fourth and Madison avenues, N. Y . City, 10 m.

The steam road (since partly electrified) was ieased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson U. R R . Co. for Interest on the bonds and 
‘Jiv!de“ ds .ot„ 10% Per annum, payable J. & J. on the entire capital stock ° r N. Y. & Harlem R R . Co.

s‘ reet railroad was leased July 1 1896 for 999 years to the Metro- 
Co- under an annual rental of *350,000 for the first five 

years and $400,000 annual rental thereafter. The receivers of the Met.
„ Go.  have paid this rental regularly and the amount was distributed 

Idcnd,on the stock, payable 2% In April and 2% In October, but 
to the franchise tax litigation, the payment of dividends out of the 

street railroad rental was dlscountlnued after the October 1908 dividend 
,resuJAled, °n Oct. 1 1910 upon a 3% per annum basis. The accumu- 

^ d.J?nd‘strIbuted rental from the street railroad Is held In reserve to pro
tect tnc company against any adverse circumstances.— (V. 91, p 717 j
fain AnX K LACJ<AVVANNA & WESTERN R Y .— Binghamton to Buffalo and Internat. Bridge and branches, 214 m., of which the main line 213 
f t * ? Sd,PVbl°  track: D. L. & W. has a lease for duration of charter from Ort. 
1882, giving a guaranty of the bonds and 5% yearly on the stock See form 
of guaranty of terminal bonds In V. 67. p . 1357; see also V. 68. p. 283.
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RAILROAD COM PAN IES  
IFor abbreviations, & c., see notes on first page]

M iles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1906 $10 0  See $ 1 1 ,6 8 6 ,9 0 0 3 X J Sc J J a n  1 1956___ 1906 1 5 ,0 0 0 ,0 0 0 4 M Sc N M a y  1 1956__ 1907 500 fr s & c 2 7 ,9 8 5 .0 0 0 4 A Sc O A p r  1 1922___ 1908 100 Sec 3 9 ,0 2 9 ,9 0 0 6 g J Sc J 15 J a n  15 1948
62 1892 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g A Sc O A p r  1 1942
90 1887 1 ,0 0 0 2 ,9 3 9 .0 0 0 5 g M Sc N N o v  1 1937

359 1895 1 ,0 0 0 1 7 ,5 0 0 .0 0 0 4 g  Sc 5 g J Sc J J u ly  1 1945___ 1889 1 ,0 0 0 1 ,5 0 0 ,0 0 0 4 A Sc O A p r  1 1939
13 1888 1 ,000 5 7 5 ,0 0 0 6 M Sc N M a y  1 1918
28 1892 1 ,0 0 0 7 5 0 ,0 0 0 5 g J Sc J J u ly  1 1922
36 1880 1 .0 0 0 5 0 0 ,0 0 0 5 & 6 J Sc J J u ly  1 1920
36 1883 1 ,0 0 0 1 5 0 ,0 0 0 5 A Sc O A p r  1 1 9 2 5
36 1905 3 5 0 ,0 0 0 4 K J Sc D J u n e  1 1955
12 1904 1 ,0 0 0  Sec 1 5 ,0 0 0 ,0 0 0 4 g M Sc N M a y  1 1954
61 1904 1 ,0 0 0  See 2 .5 0 0 ,0 0 0 4 g M Sc N M a y  1 1954___ 1902 2 3 4 ,0 0 0 3 « A Sc O O c t  1 1 9 3 0. . . 1905 1 ,0 0 0 3 ,7 7 7 ,0 0 0 4 g F Sc A A u g  1 1955___ 1906 3 ,1 0 0 ,0 0 0 4 J Sc D J u n e  1 1956___ 1906 1 ,0 0 0  Scc 4 ,0 0 0 ,0 0 0 4 g M Sc S M ch  1 1956

S ee  t e x t
1 0 0 S ee  t e x t

___ 1907 1 ,0 0 0 1 9 ,8 9 9 ,0 0 0 4 g M Sc N M a y  1 1557___ ____ 100 4 .0 0 0 ,0 0 0 4 J Sc J J u ly  1911 2 %
1909 1 6 ,2 5 0 ,0 0 0___ 100 3 ,3 8 7 ,9 5 0 4 J Sc J J u ly  ' l l ,  2 %___ 1561 1 ,0 0 0 1 2 ,4 9 1 ,3 7 8 4 «  g J Sc J J a n  1 1951

2 9 0 .0 0 0 5 £
___ V a r 9 ,8 u 0 ,0 0 0 4 . 4 * / .  5 V a r io u s 1912 to  1951___ V a r S ee  t e x t 4 to  6 V a r io u s 1914 to  1932

1905 4 ,2 7 5 ,0 0 0 4 1 0  SR
— V a r S ee  t e x t 4 H . 5 & 6 V a rio u s 1912 to  1934

10 1911 1 ,0 0 0 2 0 0 ,0 0 0 4 H A Sc O A p r  1 1951

51 1897 1 ,0 0 0 1 ,5 0 0 ,0 0 0 4 A Sc O O c t  1 1947___ ____ 100 5 8 .1 1 3 ,9 8 2 S ee  t e x t S ee  t e x t A u g  15 1911 2 %
T e x t 1892 1 ,0 0 0  <5cc 2 0 ,0 0 0 ,0 0 0 4 g M Sc S J u n e  1 1992___ 1905 1 ,000 6 .6 5 0 .0 0 0 4 g J Sc D J u n e  1 195 5___ 1900 1 .0 0 0 1 ,8 0 0 ,0 0 0 5 g J Sc D D e c ’ l  1 -D e c  *15

. . . 1910 1 .0 0 0 6 4 8 .0 0 0 4 K A Sc O T o  A p ril 1 1920

Places Where Interest and 
Dividends are Payable

N Y New Hav & H— (Concluded) —
Debentures convertible (see text)----------------------c*&r
Debentures not convertible ------------ ----------------
Debentures 145,000,000 francs (529,000,000)______
Debentures $39,029,600 gold conv (text)_____ o*&r
N Y Prov Sc Boston gen M (now 1st) g assum___c&r
Housatonlo con M ($3,000,000) g (assum ed)--F  c* 
N Eng cons (now 1st) M $7,500,000 5s g gu .-M a.c* 
N Y Sc N E Boston Term 1st M $1,500,000. AB.c&r
New Haven Sc Derby consolidated mortgage____ c*
Providence Sc Springfield 1st M gold assumed____ c*
Danbury Sc Norwalk cons M ($100,000 are 6s)___c*

Gen mtge Danbury, Conn, to Wilson Pt & c___c*
First ref mtge (V 82, n 210) gold assum ed-.c*& r 

Harlem Rlv Sc Port 1st M gold $15.000,000-Us,c*&r
Naugatuck first mortgage gold assumed______ c*&r

Debentures-------------------------------- ---------------------------
Boston & N Y Air Line new M $5,000,000(assumcd) 
N H & Northampton ref M $10,000,000 guar p Sc 1__ 
Providence Term 1st M $7,500,000 g assum ed.c*&r
Consolidated Ry debentures-----------------------------------
Boston R R  Holding Co pref stock guaranteed___
Prov Sec Co deb $19,911,000 g gu red 105 beg ’ 17.c 
New Eng Inv Sc S pf stk 4% cum $10,000,000 redl05
15-year funding gold notes guar prln & lnt_________
Springfield R y 4%  cum pref stk red 105 g u a r______
Conn Ry Sc Ltg 1st & ref M $15,000,000 g s f . .T a .c*  
Roxbury Central Wharf first mortgage gold notes .. 
Bonds of electric roads merged ($5,308,000 are 5s) 
Other bd8 of elec rds leased or contr(See "E lR yS cc”
New England Nav Co debentures__________________
Bonds of steamship, &c, companies controlled____

Bonds of Leading Proprietary, Stc., Lines 
Holyoke Sc Westfield 1st M (V 92 p 322, 795) gu .c* 
Old Colony— See that company.
Providence & Worcester first mortgage currency___

New York Ontario & Western— Common stock______
Refunding (first) mtge $20,000,000 gold ---A le.c*& r 
Gen M $12,000,000 gold red 110 (see text) - _ Nxc* &r 
Gold notes sec 1st M E II C & I due $290,000..s-ao* 
Equip notes due $36,000 s-a (V 90, p 977)____Ala

Second Nat Bank, N H 
Lincoln Nat Bank, N Y  
Paris, London, &o
New Haven Savings Bk 
Farmers’ L & Tr Co, N Y 
Safe Dep & Tr Co, Boston 
Coup, office; reg. mailed 
New Haven, Conn 
Lincoln Nat Bank, N Y 
New Haven, Conn 

do do
do do

New York 
New Haven, Conn

do do
Second Nat Bank, N H

New York Sc New Haven

Trust Co of Amer, N Y

Treasurer, N H av. Conn
R I Hosp Sc Tr Co, Prov 
Checks mailed 
Office, 56 Beaver St, N Y 

do do
Guaranty Trust C o,N  Y

N E W  Y O R K  &  L O N G  B R A N C H  R R .— Perth Am boy to Bay Head, N. J . .  
38 miles. Operated under an agreement made In 1888 for a period of 99 
years with Penn. R R. and Cent. R R. of N. J ., which Jointly and severally
fuarantee Interest and 7%  on the $2,000,000 stock, all owned by Central 

tR. of N. J .  Of the bonds $192,000 are 5s.— (V. 72. p. 438.)
N E W  Y O R K  N E W  H A V E N  &  H A R T F O R D  R R .— Covers Southern New 

England and the only direct routes between New York and Boston.
Lines Owned in Fee—  Miles.

Junction near N. Y . City to
Springfield, Mass______________ 122

Boston, Mass., to Hopewell Jet.,
N. Y . ............................................... 214

Lines to Providence. Pittsfield, 
Litchfield, <5cc_________________ 608

Leased (part Owned)—  Mites. 
Old Colony R R . (which see) —  619 

Lines Leased—
Providence and W orcester.........  48
Norw. & Worcester (which see).  72
Other lines_____________________ 315
Track to N .Y .C lty,& c.(V .88,p.53) 44

Total operated July 1910 (106 m. has four and 784 m. two tracks)___2,042
In April 1908 New England R R . was merged. V. 86, p. 1043, 1225
The Boston R R . Holding Co. (which see), lncorp. In Mass. In June 1909, 

June 30 1910 owned $21,701,600 of the Boston & Maine com . and $654,300 
Boston & Maine pref. stock, or 51% of the B. Sc M. stock (Including the 
new Issue put out In Jan. 1911). The New Haven company has acquired 
all the common shares,except Incorporators’ shares, of the HoldlngCo.,and 
guarantees the $27,054,400 4% pref. shares, prln. and dlvs., thus having 
Indirect control of the B. <Ss M. V. 88, p. 1621; V. 89, p. 163, 839, 917, 994; 
V. 90. p. 1614; V. 91, p. 154; V. 92, p. 119.

In July 1910 was authorized to purchase the Berkshire R R ., NewIIaven 
Sc Northampton and Rhode Island Sc Massachusetts. V. 91, p. 154,1116.

In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363.

In Feb. 1911 purchased from the N. Y . Central ($2,352,050) of the $4,
704,100 majority holdings of Rutland R R . pref. stock, and In Mch. 1911 
acquired control of the Montpelier & Wells River, Barrc and Barre Branch 
railroads, Incl., with spurs 71 miles. V. 92, p. 527, 659.

Owns greater part of stock of Central New England R y. (which see) and 
guarantees the $11,927,000 gen. 4s sold In May 1911; V. 92, p. 1179, 13751 
1436.

In N ov. 1910 applied for authority to purchase the Boston Revere Beach 
Sc Lynn, or control thereof, and build double-track tunnel under Boston 
Harbor at estimated cost of $12,000,000 and make other Improvements 
estimated to cost nearly the same; also the Milford & W oonsocket and Mil
ford Franklin & Providence. V. 91, p. 1386.

In June 1911 the company and the Canadian Pacific, It was reported, 
acquired control of the Quebec'Central R y., extending from Sherbrooke to 
Harlake, Quc., 137>4 miles; Beauce Jet. to St. George, 24 m ., and Trlng 
to Megantlc, 59 m.; total, 221 m ., with 5 m . trackage. V. 93, p. 105.

In 1906 acquired control of Hartford Sc New York Trans. Co. and In 1907 
one-half of the stock of the Merchants' & Miners' Transportation Co. V. 83, 
p. 890; V. 84. p. 221, 271, 301, 571, 626, 749; V. 85, p. 858; V. 86, p. 721; 
V. 88, p. 1002; V. 90, p. 1242, 1494.

lias 10-yr. trackage arrangement from July 1 1911 over Boston Sc Albany 
R R ., terminable on one year’s notice, sharing In one-half the surplus or defi
cit. V. 92, p. 882, 1179; V. 83, p. 105.

The Pennsylvania R R . on Dec. 31 1910 owned $3,500,000 stock (and 
$312,500 allot, receipts), having acquired $2,500,000 In 1910. V. 90, p.1425.

ELECTRIC R A IL W A Y S.— May 31 1907 the Consolidated R y., a con
solidation of various controlled electric railways, chiefly In Connecticut, 
aggregating about 770 m. of track purchased the property o f the New 
England Navigation Co., owning the Fall River and other steamship lines; 
Its capital stock, as then Increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y. N. II. & II. R R ., as owner thereof, for Its own 
stock. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85, p. 859; V. 89, p. 594. 
In Dec. 1906 Consol. R y. leased Conn. Ry. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties arc now 
operated by the Connecticut Co., whose $40,000,000 capital stock Is all 
owned by the New Haven R R. V. 91, p. 871. See “ Electric R y. Sec.”

Also Dec. 1906 acquired control of Rhode Isl. Sec. Co., controlling street 
rys. (311 m .), of Providence and vicinity, $19,898,000 Prov. Sec. 4%  debs, 
being guar., p. Sc I. V. 83. p . 1525; V. 84, p. 1114; V. 85, p. 858; V. 92. 
p. 462. In July 1909 large block of United Trac. & Elec. Co. of Provi
dence stock (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su
preme Judicial Court of Massachusetts declared Illegal the control of 6 
Mass, trolley roads, since disposed of (V. 86, p. 1285, 1590; V. 88, p . 
507, 625, 945, 1621; V. 89, p. 163); "the only Interest not eliminated Is the 
endorsement upon the shares of the Springfield R y. Companies and the New 
England Investment Sc Security Co.”  See “ Electric Railway”  Section and 
V. 89, p. 839; V. 91, p. 941. In June 1910 was authorized to acquire stock 
In Berkshire (Mass.) Street R y., merger with the Springfield R y. nclng pro
posed as Springfield Sc Berkshire R y. V. 90, p. 1554, 1614; V. 92, p. 956. 
In June 1911 took over through the Rhode Island Co. under long leases the 
Provldecne Sc Danielson R y. and Seavlew R R ., 52 miles, Increasing the 
street railway mileage, single track, to about 1,400; also Narragansett 
Pier R R ., 8M m . V. 92, p. 1501, 1565.

On June 30 1907 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. R y. & Ltg. Co., 
shown In table above, aggregating $24,729,700. and bonds o f steamshlo, 
Sec., companies controlled aggregating $2,883,000. No details since.

Owns practically all the stock of the N. Y . Westchester Sc Boston, under 
construction between 177th St., N. Y . C., and Mt. Vernon, &c., original 
controlling Interest being acquired for $11,762,483. V. 85, p. 1143; V. 86, 
n. 108, 169; V. 87, p. 415, 480, 870; V. 87, p. 1420, 1421; V . 88, p. 507, 625; 
V . 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337, 1161.

STOCK.— Authorized Issue unlimited. Issued June 30 1910, $121,
878,100. There was held In treasury of New England Navigation Co. 
Deo. 31 1910 $15,630,300 of this stock and $5,689,300 partly paid stock.

The stockholders on Oct. 27 1909 authorized the Issue of $50,000,000 
new stock In order to provide for $20,000,000 maturing debt, Including

$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, and 
additions and Improvements. Stockholders and convertible debenture 
holders subscribed for $44,645,400 of the new stock pro rata at 125, payable 
In Installments to June 20 1911. V . 89, p. 1142, 1223; V . 90, p. 1045; V. 91, 
P -941 . The stock is also being Increased by the conversion of the 3 Us of 
1906, which was actively going on, about $18,310,400 having in July 1911 
already been converted.

D IVIDEN DS.—  | 1873-1893., _____ 1894. 1895 to Sept.'11 (Inclusive).
►’ er c e n t .................... J 10 yearly. 9 8 (2%  quarterly).

BONDS.— Harlem River Sc Portchester Dlv. 4s of 1904, V . 85, p. 1143. 
Under lease “ assumed”  debt of Old Colony R R ., which see.

Outstanding Notes; Also Debentures Assumed as o f  Jan. 1911 Maturity.
Notes, cfee.. Outstanding. Maturity

5-year 5 % ____ $300,000 Jan. 1’ 12
5 year 5 % ____ 6,400,000 Jan. 9’ 12
\ \ i% ............ .-.22,000.000 1912

St. Ry Debentures, &c., Assumed—  
IIa r tfS t .4 % . $165,000 Jan. 1’30

Cons.Ry.(seeV.84 p.1114) —
4%  1904 ...$4 .255  000 July 1’54 
4%  1 9 0 5 .. . 2,309,000 Jail. 1'55 
4%  1 9 0 5 ... 1.340,000 April 1’55 
4%  1 9 0 6 ... 2,011,000 Jan. 1’56 
3-3 % '05 972,000 Feb. 1’30

Farm. St. 5% 30,000 July 1’24
The 3 coupon debenture certfs. dated 1906, due Jan. 1 1956, are con

vertible at a par of $150 for $100 stock between Jan. 11911 and Jan. 1 1916, 
and have been so reduced from $29,997,300 to amount shown at top of 
page above. V . 81, p. 976, 1039, 1493; V. 84, p. 103, 694.

In Feb. 1907 145,000,000 francs ($29,000,000) 4% 15-year debentures 
with a fixed rate In marks and £ were sold. V. 84, p. 391, 450, 508, 804, 
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82, 
p. 929. 629, 693, 1213, 1323; V. 83, p. 06, 819.

The $39,029,900 6% debentures dated 1908 and due Jan. 15 1948 are con
vertible Into stock after Jan. 15 1923 at par, and are to be secured by any 
mtge. hereafter created covering the main lines between W oodlawn, N. Y . 
City, and Springfield, Mass., or New Haven, Conn., and Providence, R . I. 
V . 85, p. 1270, 1339, 1402, 1647.

In Jan. 1911 sold $22,000,000 one-year 4J^% notes, of which about 
$12,000,000 mature Feb. 1 '12 and remaining $10,000,000 Mch. 1 '12. 
V. 92, p. 188, 396.

EARN ING S.— 11 m os.,(1910 -11 ..Gross, $56,580,574; net, $19,134,952 
July 1 to May 31. 11909-10. .Gross, 55,265,485; net, 20,159,727

For 10 mos. ending Apr. 30 1911, net, $18,710,963, agalost $19,387,963 In 
1909-10; accrued taxes, $3,034,000; other Income, $4,225,171; total deduc
tions, $14,219,187; dlvs. at 8%  yearly, $10,217,185; bal., def.. $4,534,238. 
Combined Income acct. for 10 mos. (inel. Central New Eng. R y ., New Eng. 
Nav. Co., &c.), gross, $71,664,924; total net Income after taxes, $24,201,
179; lnt., rents, &c., $15,859,504; dlvs. (8% ), $8,914,307; bal., def., 
$572,632. V . 92, p. 1636.

ANNUAL R E P O R T .— Report for 1909-10 In V. 91. p. 941.
Year ending June 30—  1910. 1909. 1908.

Miles operated_______________________  2,042 2,044 2,047
Passenger earnings................................. .$29,005,890 $26,323,469 $26,279,301
Freight earnings....................................... 30,110,588 26,595,970 25,281,435
M iscellaneous...........................................  1,577,189 1,428,192 1,489.411

Net earnings street railways_________
Net earnings steamship lines_________

O th e r  re n ts  a n d  g u a ra n te e d  d iv id e n d s  
H ire  o f  e q u ip m e n t ______________________

$60,693,668 $54,347,631 $53,050,147
$22,004,452 $18,267,324 $14,836,590

2,254,278 3,644,315 2,745,758
. 1,308,470 1,214,307 498,674

6,737,147 4,593,489 5,074,240
$32,304,347 $27,719,435 $23,155,262
$10,677,459 $10,424,932 $7,556,045

5,133,717 3,956,294 4,581,182
3,983,377 3,446,126 3,338,306

1 1,702,430 1,978,281 1,784,299
460,430 628,861

9,759,081 7,883,842 7,783,262
10,490 23,143M is c e l la n e o u s _____________

B alance........................................... sur.$1,037,793 d f.$453,613df.$2,516,693
OFFICERS.— Pres., Chas. S. Mcllen, New Haven; Sec., Arthur E. Clark. 

Treas., Augustus S. May, New Haven. Conn. -
Directors.— William Skinner, Holyoke, Mass.; Jas. S. Elton. W aterbury, 

Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan. William 
Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass Ledyard, 
Charles M. Pratt, New York; D. Newton Barney, Farmington, Conn.; 
Amory A. Lawrence, Alexander Cochrane and Theodore N. Vail, Boston; 
R. W . Taft, Providence; C. F. Brooker, Ansonla, Conn.; I. De V. Warner, 
Bridgeport; James McCrea, Thos. De W itt Cuyler, Philadelphia, Pa.; 
James S. Hemingway, Geo. J. Brush, Fredk. F. Brewster, A . Heaton 
Robertson, New Haven; Edwin Milner, Moosup, Conn.; Henry K. McIIarg, 
Stamford, Conn.; John L. BUIard, Meriden, Conn.; Francis T. Maxwell, 
Rockville, Conn.; Edward T. Milligan, Hartford, Conn.— V. 92, p. 1375, 
1436, 1500, 1565, 1636; V. 93, p. 105.

N E W  Y O R K  O N T A R IO  &  W E S T E R N  R Y . - O p e r a t e s  f r o m  W e e h a w k e n , 
o p p o s it e  N. Y . C it y ,  t o  O sw e g o , o n  L a k e  O n ta r io :

Road Owned—  Miles.
Oswego to Cornwall, N. Y ________272
Branch to New Berlin_____________22

do to Delhi_________________  17
do to Ellenvllle____________  8

Miles.Road Controlled, Sec.—
Pecksport, Conn, (leased).
Ontario Carb. & S. (leased) 

Cadosla, N. Y ., to Scranton, Pa.
Rome Sc Clinton (leased).................*13
Utica Clinton Sc Bing, (leased)___ *31
Wharton Valley (owned)_________ 7
Ellenvllle Sc Kingston (leased ).. 27 
Port Jervis Mont. Sc Summltvllle

(owned and leased)_____________38
Total operated July 1 1910..........     646
CON TROL.— In Oct. 1904 N. Y . N. H. Sc H. R R . acquired $29,160,000 

com. stock at $45 per share and $2,200 of the $4,000 pref. V. 79, p . 2086, 
2643; V. 80, p. 1363, 2458; V. 81, p. 1044.

Total owned................................. 319
Trackage (tU12079)W.Shore R R .: 

C’nwall to W ’ken (V .61,p .425). 53 
• See this company. .
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R A I L R O A D  C O M P A N I E S  
tFor abbreviations, A c ., see notes on first paae]

N ew  Y o rk  O n ta r io  &  W e s te rn — {Concluded) —
Equip notes due $35,000 s-a (V 92, p 600)_____Ma

New York &  O tta w a — First m ortgage $2,500,000 g .Q  
New York Phila & Norfolk— Stock, to be $3,750,000-. 

F irst m tge $3,000,000 g (V 68, p 773, 078)— -F P .c*
Incom e m tge g non-cum regls (V  68, p 978)----- FP

N ew  York &  Putnam — N Y  & North 1st M go ld----- c
N Y  & P u t cons $6,200,000 g guar p & l(en d)-U n .c* 

N  Y  & Rocka w ay Beach— 1st M $1,000,000 g g u .C e .c *
Second m tge Income bonds non-cum ulatlve___ Ce.r

N  Y  S h ort Line— 1st M $1,500,000 g g u p  A l — PeP.xc* 
N Y  S u sq  & W est— Midland R R  1st M g ext ’ 10-Ce.c* 

Paterson E xten  R R  1st M ext In 1910 a t 5%  s t g.c*
New Y o rk  Susqu & W estern first M ref g ------- Ce.c*

Second M ($1,000,000 gold) 3d M on 72 m ..C e .c *
General m ortgage for $3,000,000 go ld------- Ce.c*

Term inal first m tge for $2,000,000 go ld----- U s.c* Ar
Allied companies—

W ilkes-B & E ’ n 1st M g gu p & 1 (V 60, p 481) .(h e *  
Passaio & N Y  1st M (999 years rental) ex t 1 9 1 0 .—  
Macopln R R  first m tge (branch to Macopln Lake) — 
N Y  Susq & W  Coal Co 1st M red a t 110 sink Id— c*
N Y  & W ilkes-Barre Coal Co first m ortgage---------N

New York T exas &  M exico— See Galveston Harrisburg 
Newark & Bloom field— Stock. 6%  rental 
Newport & Cincinnati Bridge - See Louisville & Nash 
Nezperce & Idaho— 1st M red part y r ly  105 . . .C C .c *  
Niagara Junction R y — First M $650,000 go I d - M  e . c 
Norfolk & Portsm outh Belt Line— h frst m ortgage FP 

Ellz R iv  1st M g g u  p A l s f  red 105 beg 1911 QP.c* 
Norfolk & Carolina— See A tla n tic  Coast Line R R . 
Norfolk Southern— S tock  $16,000,000 authorized—

First m ortgage------------- ------ ------- —  - - - - - M p.c
F irst general m ortgage gold redeemable at 1 1 5 - - . Q 

K Suffolk A Carolina first cons m tge gold red 110 --.C *
Proposed new m ortgage $35,000,000. .....................

• First and ref M $12,000,000, to be re tired ..............
Collateral gold notes redeem able at par Ce

Norfolk Term inal Co— First m ortgage $2,000,000-----
Norfolk & W e s t e r n - C o m m o n  stock $150,000,000.-0

M i l e s
R oad

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate
%

W h en
P a y a b le

L a st D iv id e n d  
a n d  M a t u r i t y

1911 $350,000 4 X M & S T o Sept 1916
1905 SI.000 Ac 1,456.000 4 g

12 ln” l0
J & J July 1 1955

50 See text J & D June 1 1911 6%
1899 1,000 2,600,000 4 g J & J Jan 1 1939
1899 1.000 1.000,000 4 M & N Jan 1 1939
1887 1,000 1,200,000 5 g A & O Oct 1 1927
1894 1,000 4,025,000 4 g A & O Oct 1 1993
1887 1,000 984,000 5 g M & s Sept 1 1927
1887 1,000 980,000 Up to 5 Sept 1 1927 

Feb 1 10571907 1,000 1,500,000 4 g F & A
1880 500 Ac 3,375,000 5 g A & O Apr 11940
1881 1,000 200,000 5 g J & I) June 1 1950
1887 1,000 3,745,000 5 g J & J Jan 1 1937
1887 1,000 447,000 4 M g F & A Feb 1 1937
1890 1,000 2,552,000 5 g F & A Aug 11940
1893 1,000 Ac 2,000,000 5 g M & N May 1 1043

1892 1,000 3,000.000 5 g J A D June 1 1942
1885 500 70,000 5 J A 1) Deo 1 1040
1896 1,000 44,000 5 J A D Deo 1 1016
1887 201,000 6 M A S Mch 1 1012
1893

Anton
500

lo
450.000 6 M A N Nov 1 1933

— 50 1,600,000 6 A A O Apr 1911 3%
1911 500 Ac 125,000 6 g J A J To Jan 1925
1902 1,000 175,000 5 g F <3c A Aug 1 1922
1898 1.000 250,000 5 F A A Feb 1 1938
1005 500&C 200,000 4 g A A O Oct 1 1935

100 16,000,000 See text Qua July 11911 K %
1891 1.000 1 655,00(1 5 g M & N May 1 1941
1904 1,000 825,000 5 g ,T A J July 1 1054
1902 1,000 850,000 

See text 
As collat

5 g J A J July 1 1052

1910 5 J A J Jan 1 1960
1910
1911

10,000 Ao 4,360,000 6 g A A O See text 
1961

166 74,287,000 5 In 1910 J— M June 19 ’ l l  1 h

P la c e s  W h ere  In terest a n d  
D iv id en d s  are  P a y a b le

128
112
112
57
57
12
12

914
72

1
127
127
127

& San 
4

vllle.
15

Text
6

4.6

223
223

75
504
504

Grand Cent Station, N Y 
Checks mailed 
26 South 15th St, Phila 
Checks mailed (see text) 
Grand Cent Station, N Y 

do do
U S Mtge &  Tr Co, N Y
Reading Terminal, Phil 
Office. 50 Church St 

do do
do do
do do
do do
do do
do do
do do
do do
do do

V 75. p 1043; V 84. p 342
90 West St, New York
Chicago, 111.
Mercantile Trust Co, N Y 
Fidelity Trust Co. Phila 
Girard Trust Co, Phila
Checks mailed Norf office 
Metropol. Tr Co, N 1 
Guaranty Trust Co. N Y 
International Tr Co, Balt
Central Trust Co, N 
Central Trust Co, N
Office. Philadelphia

STOCK.— Stock Is $58,117,982 (par. $100). of which $4,000 Is old pref.
A 3% dividend was paid in Jan. 1905, vesting in the shareholders directly 

the right to elect all the directors. V. 79. p. 977, 980, 1332.
D IV ID E N D S.— Com ., Jan. '05, 3% ; July. 1 H % : ’06 to ’ l l  2%  each. 
RONDS Ac — Refunding mtge. for $20,000,000 covers 319 miles of road 

owned all’ the securities of the Ont. Carb. & Scran. R y., 54 miles, and all 
after-acquired property. V . 72. p. 87; V. 78. p. 2012; V . 80. p 651 
O f the $12:000.000 general M. 4s of 1904 $6,650,000 have been Issued; 
remainder reserved for future needs. V. 79, p. 1332, 1462; V. 92. p .462 

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack Iron & Steel Co. (the capacity of the collieries then open being about 
7nn ooo tons per annum) were purchased by the Scranton Coal Co., aided 
bv loans from the N. Y. O. & W . .  the latter Issuing Its $2,500.000 5% notes 
(final lnstallment paid Feb. 1910), and loaning $1,475,000 (of which 
$305,000 has been repaid), the O. A W . obtaining contract for entire 
tonnage V . 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk H 11 Coal & Iron 
Co the N .Y  O. A W . issuing Its $3,500,000 5% s. f. first lien gold notes 
secured by the Coal A Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 ’01, to June 1 ’ l l ,  and thereafter $200,000 
semi-annually to Dec. 1 ’ 15. The notes are secured pari passu with the bonds 
Issued under the gen. mtge. of 1905. The Elk HUlCo. also made a 2d mtge. 
to the N. Y . O . A W . for $2,400,000 at 5% . V. 71, p. 1270, V. 73, p. 501.

EARN ING S.— For 11 months ending May 31: _  , _
11 Months  Gross, Net. Charges. Iial.,Surp.

1910-11 m  $8/197,466 $2,293,344 $1,303,643 $989,701
i9 0 9 - io : : : : : : : :  7.785.924 2,234,852 1 ,069,192 l .ie s .e o o

R EPO R T — For 1909-10 In V. 91, p. 652. Coal traffic In 1909-10, 3.443,
130 tons (out of 5.680.781 tons), against 3.472,543 tons In 1908-09.

Year ending June 30—  ™ a™ 7«x m  ?n’n 170 m u i L
Gross earnings............- ............................*5’ i l ? ’7nn 5? ’d ? ? ’ 6R» t ? ’dna,7aiMo* pominers over t a x e s _  2,441,100 2,421,588 2,495,751
Total net Income lncl. "other” . 2.844,417 2.849,098 2,998.018
Interest on funded debt - - - . 957,920 960,420 958.551
Miscelfaneous Interest and d iscoun t- 152.056 152,877 165,91|

D lv ld e n d T u ^ ) - - qU- P- - - :  — — 1,1621328 l . l & a i l  l.lt t llSoS
Balance surplus ..........................   $150,470 $180,805 $358,282
p?m  Thos P  Fowler. Office, 56 Beaver St., N. Y ., to be moved to 

Grant?Central Station.— (V. 92. p. 396, 462, 660; V . 93. p. 45. 105.) 
NEW YORK & OTTAWA R Y .-T u p p e r  Lake N Y to Ottawa Can ’

w 70 r. 97Q6- V 80 p. 223: V. 8 6 , p. 286. V. 80, p. 2458; V. 8 . 
o 265’ . " Earnings Included with those of N. Y . Central. (V . 8 6 , p. 286

NEW YORK PH ILADELPHIA & NORFOLK R R .— In Jan. 1909 all but 
$7 250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
R R . to buy the stock with 4%  40-yr. trust certfs., guar. prln. andl Int. 
by  Penna. R R . on basis of $3,000 certs, for $1,000 stock (V. 90, p. 977). 
In 1910 Increase In stock $2,500,000 to $3,750,000 was auth. V. 90, p. 1102

NEW YORK & PUTNAM R R .—Owns 155th St. and 8 th A vo., N. Y. 
City (terminus Manhattan Elevated), to Brewsters N. Y .. 54 miles; double
track branch to Yonkers, 3 miles; controls by stock 2 in.; total, 59 miles.

f t is t o r Y — Successor to the N. Y . A Northern, sold under foreclosure 
of 2d mtge. Deo. 28 ’93, and purchased for N. Y . Cent. & Hud. R lv . RR 
which owns $6,500,000 stock and leases the road.—see V. 63 p. 754, 820, 
i ! «9 . v  81 6  265. N. Y . Central guarantees the consolidated mort
gage’ bonds , ’ o t  which $1 ,0 0 0,00 0  were reserved for Improvements; also 
$1,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)

away

1911$ 1̂  u ’ooo flrits°were owned by LP I . R R T 11* ’323- ' Ac t 0 
$360JM9: change's P$ 1M ?72 4 ?b “ ?!m in?.. * 172 2 2 5. - (V . 83. p .’W o ’.) ’

IMFW Y O R K  S H O R T  L IN E  R R .— Owns a cut-off for the Reading Co. 
between Cheltenham and Neshamlny Falls, 9.25 miles, o pened May 
1906 V. 79. p . 1038. To be 4-tracked— 2 tracks laid a t present and on 
2 miles 3 tracks. Leased to Phila. A Reading R y. for 909 years from Feb. 1 
1907. The $250,000 stock Is owned by Reading Co., which guarantees the 
bonds, principal and interest.— (V. 84, p. 1552, V. 87, p. 1421.)

N E W  Y O R K  S U S Q U E H A N N A  &  W E S T E R N  R R  —  ( S e e  E r i e  M a p . )
O w n e d  { i n  f e e )  o r  e n t i r e  s t o c k .  M i l e s .  ISusq. Connecting R R .....................8

Jersey City to  Gravel P l„  P a------ 101 Other b ra n ch es- - - - - - - - - - - - 2 4
(Double track 19 miles.) |Le a s e d — Mid. Un. A W ater Gap. 14

Beaver Lake. N. J ., to UnlonvtUe 21 [Trackage...........................................  3
Wllkesbarre A Eastern---------------  65 | ~

Total road operated June 30 1910..................................................................Z3”
STOCK.— Pref., $13,000,000: com .. $13,000,000. of which theErte owned 

June 30 1910 $25,343,119 com . and pref., of which $6,630,000 com . and 
$6,630,000 pref. are deposited under Its Pennsylvania coll, trust mortgage. 
Dividends on pref., Nov. 1891 to 1892, 2 yearly; none since

BONDS . — G e n e r a l  5s are reserved to retire 2d 4 Us. See abstract, V . 52,
n. 84. The s e c o n d s  are exchangeable for g e n e r a ls  on payment of an assessm t. 

T e r m i n a l  bonds, see Issue of Jan. 1898 and abstract. V. 57. p. 512.
The $3,500,000 Midland R R . 6s were extended 30 years from 1910 at 5% 

and $200,000 Paterson E xt. 5s 40 yrs. at same rate. V. 90, p . 373, 91.
In July 1911 sold about $1,000,000 4 H %  equipment notes due part 

semi-annually to Aug. 1911. Sec Erie item, V. 93. p. 163.
P A R N IN O S — 11 m o s .,/1910-11____Gross, $3,556,859; net, $1,222,728

July 1 to May 31. 11909-10..-G r o ss , 3,186,068; net. 952,859

R E P O R T .— F o r  1 9 0 9 -1 0  in  V .  9 1 , p .  1 1 5 6 .
Year—  Gross. Net. Oth. Inc. Charges. Balance.

1 9 0 9 -1 0  . .  $ 3 ,4 7 4 ,3 6 0  $ 1 ,0 7 4 ,9 3 5  $ 1 3 0 ,9 3 8  $ 1 ,0 1 6 ,1 1 9  s u r . $ 1 8 9 ,7 5 2
190 8 -0 9  _____ 3 ,2 5 2 ,7 4 5  1 ,0 4 6 ,2 7 2  7 8 .6 2 7  1 .0 0 4 ,7 1 2  s u r .1 2 0 .1 8 7
— ( V ,  8 9 , p . 1 0 6 9 , 1 3 4 1 : V .  9 0 , p . 3 7 3 , 9 1 4 , 136 4 ; V .  9 1 , p .  9 5 . 102 6 . 1 1 5 6 .)

N E Z P E R C E  &  ID A H O  R R .— O w n s V o l lm c r ,  I d a . ,  o n  N o r th e r n  P a c i f ic ,  
e a s te r ly  to  N e z p e r ce , 15 m ile s , o p e n e d  J u n e  15 1 9 1 0 . S t o c k  a u t h . ,  $ 5 0 0 ,
0 0 0 ; issu e d , $ 1 0 0 ,4 0 0 . O f th e  seria l 6s ($ 3 0 0 ,0 0 0  a u th .)  .th e  $ 1 2 5 ,0 0 0  Issu ed  
m a tu re  y e a r ly  J a n . 1 1913 to  192 5 , v iz . :  $ 5 ,0 0 0  in  1913 a n d  1 91 4 , $ 1 0 ,0 0 0  
y e a r ly  1915  t o  1924 a n d  $ 1 5 ,0 0 0  in  1 9 2 5 . A d d it io n a l  b o n d s  m a y  b e  is su e d  
fo r  a d d it io n s  a n d  e x te n s io n s  a t  7 0 %  o f  c o s t ,  b u t  o n ly  w h e n  th e  n e t  e a rn in g s  
fo r  th e  p r e c e d in g  6 m o s . a re  tw ic e  th e  In terest ch a rg e s . In c lu d in g  b o n d s  th e n  
t o  b e  issu e d . R e d e e m a b le  in  b lo c k s  o f  $ 5 ,0 0 0  o r  m u ltip le s  In o r d e r  o f  e a r
liest m a tu r it ie s , o n  a n y  In t. d a y ,  a t  105 a n d  In t. V .  9 2 , p .  1 5 6 6 .

G ross  e a rn in g s  fr o m  J u n e  22 to  D e c . 31 1 9 1 0 , $ 2 1 ,6 4 6 ; n e t  (a fte r  t a x e s ) ,  
$ 1 1 ,6 2 9 ; in t . ch a rg e s . $ 3 ,9 3 7 ; b a l . ,  s u r p . ,  $ 7 ,6 9 1 . P r e s .,  Z .  A .  J o h n s o n . 
N e z p e r ce , I d a .— (V .  9 2 , p .  15 6 6 .)

NIAGARA JUNCTION RY.—See page 169.
NORFOLK & PORTSMOUTH BELT LINE RR.— Owns P o r t  N o r fo lk  to  

B e rk le y , V a ..  5 .8  m iles , a n d  S o u th e rn  b r a n ch  e x t e n s io n , 6 .0 9  m .;  o p e r a t e d  
u n d e r  lease , 1 .3 5  m ile s . In  N o v .  1909 a c q u ir e d  e n t ire  s t o c k  o f  E l iz a b e t h  
R iv e r  R R . ,  w h o s e  b o n d s  a r c  g u a r a n te e d . V . 9 0 , p .  1 0 4 4 . S t o c k ,  $ 5 0 ,4 0 0 , 
a ll o w n e d  b y  A t la n t ic  C o a st  L in e , N o r f .  &  W e s t . ,  C h cs . A  O h io ,  N . \ . P h ila . 
& N o r fo lk ,  S e a b o a r d  A ir  L in e  a n d  N o r f .  & S o u t h .  $1 0 0  s h a r e s .  B o n d s ,  
see t a b le . C a le n d a r  y e a r  191 0 , g ro s s , $ 1 9 3 ,7 1 8 ; n e t , $ 6 5 ,8 2 6 ; o th e r  in 
c o m e ,  $ 1 4 ,6 2 1 ; in t . o n  b o n d s ,  $ 1 8 ,5 0 0 ; t a x e s ,& c . ,  $ 6 ,0 7 1 ; b a l . ,  s u r . ,  $ 5 5 ,8 7 6 .

NORFOLK SOUTHERN RR.— Mileage, Ac.— O p e ra te s  6 0 2 .2 9  m ile s ,  
e x te n d in g  fr o m  N o r fo lk , V a .,  t o  R a le ig h , G o ld s b o r o  a n d  B e a u fo r t ,  N . O ..  
w ith  b ra n ch e s . O t th is  t o ta l  th e  c o m p a n y  o w n s  5 0 4 .1 2  m ile s  a n d  lea ses  9 5  
m iles  ( fr o m  G o ld s b o r o  to  M ore h e a d  C i t y ) ,  a n d  has t r a c k a g e  r ig h ts  on  3 .1 7  
m iles ; 4 5 .9 3  m iles  Is e q u ip p e d  e le c t r ic a lly .  A t  N o r fo lk  th e  c o m p a n y  h a s  
c o n n e c t io n  w ith  s te a m sh ip  lin es  w h ic h  fu rn ish  p r a c t ic a l ly  a  d a l ly  s e r v ic e  t o  
W a s h in g to n , B o s t o n , R ic h m o n d , B a lt im o re . P h ila d e lp h ia  a n d  N ew  Y o r k .  
T ra in s  are  o p e r a te d  o v e r  th e  A lb e m a r le  S o u n d  t re s tle , g iv in g  ra il c o n n e c t io n  
t o  a ll th e  c o m p a n y ’s lin e s . O w n s e n tire  c a p ita l  s t o c k  a n d  b o n d s  o f  J o h n  L . 
R o p e r  L u m b e r  C o . ,  o w n in g  o v e r  6 0 0 ,0 0 0  a cre s  o f  t im b e r  la n d s  a n d  2 0 0 ,0 0 0  
a cres  o f  t im b e r  r ig h ts . V .  8 7 , p .  1 41 5 .

O R G A N I Z A T I O N .— S u cce s s o r  M a y  5 1910 t o  N . & S . Railway, fo r e c lo s e d  
D e c .  7 1909 , p e r  p la n  V .  8 7 , p .  6 1 4 . 6 7 8 . I n c o r p .  In V irg in ia  M a y  2 1 9 1 0 .

S T O C K  A N D  B O N D S .— U n d e r  p la n  In V . 8 7 . p .  6 1 4 , 6 7 8 , th e  n e w  c o  
a u th o r iz e d  $ 1 6 ,0 0 0 ,0 0 0  s t o c k  a n d  $ 1 2 ,0 0 0 ,0 0 0  " f i r s t  & r e fu n d in g  M . 5s.

T h e  s to c k h o ld e r s  o n  F e b . 28 1911 a u th o r iz e d  a  n e w  m o r tg a g e  t o  se cu re  
a n  Issue o f  $ 3 5 ,0 0 0 ,0 0 0  b o n d s  t o  r e p la c e  s a id  $ 1 2 ,0 0 0 ,0 0 0  m o r tg a g e ,  n o  
b o n d s  h a v in g  b e e n  Issued  u n d e r  It e x c e p t  as c o l la t e r a l ,  o r  th e  n e w  Issue. 
$ 5 ,7 8 0 ,0 0 0  w ill p r o b a b ly  b e  Issued  in  lieu  o f  th e  sa m e  a n to u n t  o f  th e  p re se n t 
b o n d s  n o w  p le d g e d  t o  se cu re  th e  c o m p a n y 's  n o te s  a n d  $ 3 ,1 3 0 ,o o o  re se rv e d  
to  r e t ir e  a  lik e  a m o u n t  o f  u n d e r ly in g  b o n d s ,  le a v in g  a b o u t  $ 2 6 ,0 0 0 ,0 0 0  
a v a ila b le  fo r  fu tu r e  p u rp o s e s , o f  w h ich  $ 1 0 ,0 0 0 ,0 0 0 , h o w e v e r ,  w ill b e  Issu
a b le  o n ly  u p o n  v o t e  o f  th re e -fo u r th s  o f  th e  d ir e c to r s  a n d  a  m a jo r i t y  o f  th e  
s t o c k  fo r  a d d it io n a l r o a d . V .  9 1 , p .  1 7 6 8 .

T h e  n e w  b o n d s  a re  s e cu re d  b y  a  first m o r tg a g e  o n  2 33  m ile s , a n d , 
s u b je c t  t o  u n d e r ly in g  Issues a g g r e g a t in g  $ 3 ,1 3 0 ,0 0 0 , o n  271 a d d it io n a l 
m ile s , a n d  a lso  b y  a  first Hen o n  p r a c t ic a l ly  th e  e n tire  r o ll in g  s t o c k  a n d  
e q u ip m e n t : a lso  b y  a  first lie n  o n  th e  e n t ire  s t o c k  ($ 1 ,0 0 0 ,0 0 0 )  a n d  first 
m o r tg a g e  b o n d s  ($ 5 ,0 0 0 ,0 0 0 )  o f  th e  J o h n  L . R o p e r  L u m b e r  C o . ,  o w n in g  10 
p la n in g , saw  a n d  sh in g le  a n d  ce d a r  m ills , w ith  ani a n n u a l c a p a c it y  o f
1 5 0 ,0 0 0 ,0 0 0  f t . . b o a r d  m e a su re ; a n d  a b o u t  150 m ile s  o f  s ta n d a r d -g a u g e  
lo g g in g  r o a d . 30 0  lo g g in g  ca rs . 25  lo c o m o t iv e s ,  A c .  T h e  v a lu e  o f  th e  R o p e rLumber property has been estimated at $12,78o,uuo.

T h e  $ 4 ,3 6 0 ,0 0 0  6 %  o n e -y e a r  c o l l ,  g o ld  n o te s  d u e  O c t .  1 1911 a re  s u b je c t  
t o  re n e w a l fo r  o n e  y e a r  a n d  r e d e e m a b le  a t  a n y  t im e  a t  p y .  T h e y  w e re  
Issued t o  p r o v id e  th e  cash  re q u ire m e n ts  o f  th e  n e w  c o m p a n y ,  in c lu d in g  th e  
p a y m e n t  o f  t w o  Issues o f  r e c e iv e r ’s  c e r t f s . ,  a g g r e g a t in g  $ 1 ,4 4 2 ,8 6 5 , c o lla te ra l  
tru s t  6 %  n o te s  o f  1907 a n d  a re  s e cu re d  b y  d e p o s it  o f  th e  e n t ire  p re se n t Issue 
o f  $ 5 ,7 8 0 ,0 0 0  n e w  1st a n d  r e f .  5s d a te d  J a n . 1 1 9 1 0 . T h is  P ro v id e s  fo r  
c o m p a n y ’ s n e e d s  u n t il  n e w  b o n d s  c a n  b e  m a r k e te d . V . 9 1 , p .  1 25 4 .

DIVIDEN DS.— First dlv., M % . paid Feb. 1 1911; May, H % ;J u ly ,H % .
E A R N I N G S .— F o r  y e a r  e n d in g  J u n e  30  1910  (o ld  c o m p a n y ) ,  g ro ss , 

$ 2 ,6 9 0 ,4 7 9 ; n e t , R R . ,  a fte r  t a x e s ,  $ 9 4 1 ,0 2 5 ; L u m b e r  C o . n e t , $ 2 3 o ,7 0 7 ; 
t o ta l  n e t , $ 1 ,1 7 6 ,7 3 2 ; In te re s t  a n d  re n ta ls  o n  c o m p le t io n  o f  r e o r g a n iz a t io n . 
$ 5 2 5 ,0 0 0 ; b a la n ce , su rp lu s , $ 6 5 1 ,7 3 2 . F o r  8 m o n th s  e n d in g  D e c .  31 
1910 (n e w  c o m p a n y ) ,  g ro ss , R R . ,  $ 1 ,9 0 0 ,1 0 9 ; n e t ,  $ 6 7 9 ,3 7 0 ; o th e r  In co m e , 
$ 1 6 ,4 0 7 ; f ix e d  ch a rg e s . $ 3 2 2 ,8 0 4 ; b a l . ,  s u r p . ,  $ 3 7 2 ,9 7 3 . V .  9 2 , P - 6 6 0 .

O F F I C E R S .— P r e s . ,  E .  T .  L a m b . N o r fo lk ;  V . - P . .  F r e d e r ic k  H o f f ,  30  
P in e  S t . ,  N . Y . ;  S e o . ,  M o rris  S . H a w k in s . N o r fo lk ;  A s s t .  S e c . ,  N . W  
R u n n lo n , 30  P in e  S t . .  N . Y . ;  T r e a s . ,  M a tth ia s  M a n ly , N o r fo lk :  G e n era l 
C o u n se l, C h a d b o u rn e  & S h o re s , 30  P in e  S t . ,  N . Y - ,  G en era l o f f i c e .  N o r fo lk .  
V a .  N e w  Y o r k  o f f ic e ,  30  P in o  S t .— ( V .  9 2 . p .  4 6 2 , 5 9 5 , 6 6 0 . 8 8 2 , 1 10 9 .)

NORFOI K  TFRMINAI R Y .— T o  b u i ld  a  u n io n  p a sse n g e r  s t a t io n  a t  
N o r fo lk ,  V a .  w ith  a p p ro a ch e s  t o  b e  u se d  b y  th e  V irg in ia n  R y .  N o r fo lk  & 
W e ste rn  R y .  a n d  N o r fo lk  S o u th e r n  H H .,  w h ic h  o w n  th e  e n t ire  s t o c k .  
B o n d s  a u th o r iz e d  M a rch  2 0  1 91 1 , $ 2 ,0 0 0 ,0 0 0 , t o  b e  g u a r a n te e d  b y  th e  3 
le sso r  c o m p a n ie s .  V .  9 2 . p .  6 6 0 . 110 9 . P r e s . .  L .  E  J o h n s o n , R o a n o k e ,  
V a .;  V . - P . .  R a y m o n d  d u P u y : S e c . ,  F ra n cis  W .  R u s se l , a n d  T r e a s . ,  C a ld 
w ell H a r d y , a ll o f  N o r fo lk ,  V a .— ( V .  9 2 . p .  6 6 0 . 7 9 5 , 1 1 0 9 .)

n d d f o i  K  A  WFSTFRN R Y .— S e e  M a p .— System extends from Nor
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown. Md.. with branches^? the various coal fields In Va. and W ^Va.

Roanoke to W inston.....................121
Sundry branches_______________370

H o a d  o w n e d .  M i l e s .
Norfolk. Va.. to Columbus, O —  70 4 
Radford, Va.. to Bristol, Tcnn— 111 
Roanoke, Va., to H agerstown.. 238
Graham to Norton...............   100
Nor. Car. Junction to Fries.......... 44
Lynchburg to Durham. N. G— - 118 
Portsmouth Jet. to Cincinnati 

and Ivorydale..............- .............lOd

Columbus terminal.......................   4
Trackage ........................................  38

Total owned June 30 1910...1 ,951
Double track_____________________ 349
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98 RAILWAY STOCKS AND BONDS. [VO L. LXXXXIII

RAILROAD C OM PAN IES  
lFor abbreviations, A c ., see notes on first page]

M iles
Road

Date
Bonds

Par
Value

A mount 
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Norf & W (Concl)—  AdJ pref 4% $23,000,000______ G $100 $22,991,700 See text Q__ F May 18 ’ l l  1% Office, Philadelphia
N & W gen (now 1st) M Norfolk to Brls & cg .F P .c* 428 1881 1,000 7,283,000 o g M & N May 1 1931 Mercantile Trust Co, N Y

New River Division first mortgage gold------ FP.c* 197 1882 1,000 2,000,000 o g A & O Apr 1 1932 do do
Improvement <Ss extension mortgage gold -.F P c* 588 1883 1,000 5,000,000 o g F A A Feb 1 1934 do do

Scioto Valley & New Eng 1st M assum goId-.C e.c* 129 1889 1,000 5,000,000 4 g M & N Nov 1 1989 do do
N & W first consol mtge $62,500,000 gold.AVe.c*&r* 1,674 1896 500 &c 40,400,500 4 g A A O Oct 1 1996 do do
Dlv 1st lien & gen M (text) g red 105 begin 1929..G 1,894 1904 1,000 &c 23.000.000 4 g J A J July 1 1944 do do
Pocah Joint M $20,000,000 g call 105 s f.-G P ,c*& r 1901 1,000 18,817,000 4 g J A D Deo 1 1941 do do
Col Con & Term 1st M gold guar p & 1 (end)-.A lp ,c* 4 1892 500 600,000 5 g J A J Jan 1 1922 Metropolitan Tr Co, N Y
Convertible bonds $34,000,000 gold red text_____ G 1907 1,000 &c 17,282,000 4 g J A D June 1 1932 Mercantile Trust Co, N Y
New convertible bonds $50,000,000 authorized____
WInston-Sal So’ bd 1st M$5,000,000g gu.Usxc*&r* 89 1910 1,000 5,000.000 4 g J A .1 July 1 1960 United States Tr Co, N Y
Equip trusts gold last Installment____ ..F P .c* 1902 1,000 500,000 4 g M A S Sept 1 1911 Fidelity Trust Co, Phlla

do Series A gold due $100,000 in 1912____FP 1903 1,000 300,000 4 g J A .1 Jan 1 1912-13 do do
do Series B gold due $100,000 In 1912____FP 1903 1,000 300,000 4 g M A S Mch 1 1912-13 do do
do Series C gold guar p & 1 due $200,000 yrly 1905 1,000 800,000 4 g A A O Apr 1 1912-15 Commercial Tr Co, Phlla
do Series D gold due $100,000 ye a r ly_______ 1905 1,000 500,000 4 g M A N Nov 1 1911-15 do do
do Series E gold due $100,000 ye a r ly_______ 1905 1,000 500,000 4 g J A D Dec 1 1911-15 do do
do Series F to K g gu $100,000 each ser yrly . 1906 1,000 2,600,000 4 g Various To Aug 1916 do do
do Series L to O $100,000 each series yearly. ’ 06-’07 1,000 2,400,000 4 g Various To June 1 1917 do do

Norristown & Main L Con— 1st M g gu p & l(end) --G P 1902 1,000 250,000 4 g M & S Mch 1 1952 Reading Terminal, Phlla
North Carolina— Stock 7% paid from rental__________ 223 100 4,000,000 7 F & A Aug 1 1911 Burlington, N C
North Penn—Stock 8% gu 990 years $6,000,000 auth 86 50 5,405,950 8 c — F May 25 1911 2% Office, 240 S 3d St, Phlla

Old second M (now 1st) (7s extended in 1896)____c 56 1866 500 &c 1,500,000 4 M & • N May 1 1936 do do
General mortgage extended In gold In 1903-.FP ,c& r 86 1873 4,500,000 3.3 g J A .1 Jan 1 1953 do do

1898 407,000 M A N Nov 1 1928
North East Penn— 1st M gold gu P & R  (end) -GuP.c* 253* 1890 1,000 400,000 5 g A A O Apr 1 1920 Reading Terminal, Phlla
Northern (A la)— First M ($350,000 are prior lien)_ K.c 112 1896 1,000 1,650,000 5 .1 A J July 1 1928 J P Morgan A Co, N Y
Northern (N H)— Stock 6% rental------------------------------------ 83 ___ 100 3.068,400 See text (, — J Ju y 1 1911 1)4 1023 Old So Bldg, Boston
Northern California R y .— See Southern Pacific R R  —
Northern Central— Stock ($27,737,050 auth) (see text) ___ ____ 50 See text See text J A J July 15 ’ l l  4% Treasurer’s Office, Balto

First mortgage State of Maryland loan (V 7 4 ,p ll9 7 ) 144 1855 1.500.000 6 Q— T Irredeemable Annapolis
Consol general mortgage of 1874 gold Series E ------- c 144 1885 1,000 1,757,000 4)* g A A O Apr 1 1925 Treasurer’s Office, Balto
Second gen M Series " A ”  & “ B”  (A $2,565,000).  FP 144 ’ 76-’ 82 1,000 3,565 000 5 J A J Jan 1 1926 do do

Nort’n New Brunsw & Seab— 1st M g gu $390,000 auth 16.9 1910 500 253,500 4 g J A J Jan 1 1940 Bk BrN Am .N Y.M onALn
Northern of New Jersey— Stock guar (see V 69, p 8 1 ). ___ ____ 100 1,000,000 4 Q M June 1911 1% 50 Church St, New York

Third mortgage (now first) Interest guaranteed— c 21 1887 100 Ac 654,000 6 ,T A J July 1 1917 do do
Gen mtge $1,000,000 gold lnt guar by lease. - Usm.c* ___ 1900 1,000 154,000 4)* g J A J Jan 1 2000 do do

Northern Ohio— 1st M g ($15,000 p m) gu p & L -C e.c* 167 1895 1,000 2,500,000 5 g A A O Oct 1 1945 Chase National Bank,NY

NORFOLK & WESTERN RY. (Concluded).-
O R G A N IZA TIO N .— Successor In 1006 of Norfolk A Western R R ., drc., 

foreclosed per plan In V. 62, p. 641. In March 1910 Penn. R R . and sub
sidiary companies. It Is understood, owned about 51% of the stock, the 
holdings sold In 1906 (516,000,000) having been rc-purchascd In 1909 
and also additional amounts acquired. V. 83, p. 502; V. 88, p. 1062. 
Branches building June 30 1910. V. 91, p. 723.

In July 1909 the Norfolk A Western and Atlantic Coast Line agreed to 
build Jointly the Winston-Salem Southbound R R ., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed In March 1911, the two 
proprietary companies jointly guaranteeing an Issue of 1st M. 50-yr. gold 4s. 
V . 89. p. 161, 598; V . 90, p. 238; V. 91, p. 1448; V. 92, p. 396.

STOCK.— Provisions of pref. stock were In Issue of April 1897, page 4> 
said stock being 4% non-cum. with preference as to assets. V. 89, p. 1597
In 1910 the auth. common was Increased to 5150,000,000. V . 91, p. 463. 
DIVS. 1 ’ 99. ’00. ’ 01. ’02. ’03. ’04. ’05.’ 0 6 . ’07. ’08. ’09. 1910. 1911.
P ref-%  )■ 1899 to May 1911, lncl., 4%  y ’ly (now payable quarterly)
Com %J . . . .  2 2)4 3 3 3 H  4 K  5 4 4)4 5 T oJ n e ,2)4

BONDS.— The first consolidated m tge.of 1896 Is limited to 562.500,000, 
the balance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V . 74. p. 151: V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They 
are a 1st mtge. on about 898 miles of railroad; upon Important terminals at 
Norfolk and Lamberts Point; upon the Ohio River Bridge and the Roanoke 
Machine Works; also a consol, mtge. upon 776 miles subject to the un
disturbed liens. They also cover equipment. See abstract. V. 64, p. 376; 
V. 72, p. 137, 438, 532, 723, 1080: V. 75, p. 505; V. 79, p. 213; V. 81. p. 212.

The N. A W .-Pocahontas Joint bonds are secured by about 295,000 acres 
o f coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the llxed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2)4 cents per ton mined. V . 73, p. 845, 
902; V. 74. p. 41, 380, 1197; V . 75, p. 502. These bonds are the Joint and 
several obligations o f the Railway Co. and of the Coal A Coke Co., but as 
between the two companies the debt Is to be paid by the latter com pany.

Divisional lsf lien and gen. mtge. 4j of 1904 (535,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220 miles, and upon such ex
tensions and branches as may be acquired from the proceeds o f the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds 523,000,000 have been sold for Improvements and new equip
ment. V . 78. p. 1549; V. 79, p. 501, 628, 973. 1642, 1704, 2148; V. 80, 
p. 1175; V . 82, p. 510; V. 83, p. 1471: V. 88. p. 231, 453.

The stockholders Oct. 11 1906 authorized an Issue of 534,000.000 con
vertible bonds. V. 83, p. 380, 435, 575. To provide for double-tracking 
and new equipment $14,576,000 were sold early In 1907 and In 1910 $10,
993,000 were subscribed for by stockholders or sold. These bonds are 
convertible Into common stock. $ for $, prior to June 1 1917, and thereafter 
•ubject to call at 105 and Interest. To July71911 $8,217,000 bonds had 
been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, p. 469; V. 86, 
p. 109, 286; V. 90, p. 772, 1425.

The stockholders on Oct. 13 1910 authorized an Issue of $50,000,000 
convertible bonds, none to be sold at present. V. 91, p. 463.

GEN ERAL FINANCES.— Of the traffic In 1909-10 66% (16,955,530 
tons) was bituminous coal and coke: average rate per ton per mile, 0.447 
cents: train-load, 635 tons. In Dec. 1909 dividend rate was Increased to 5% . 
In 1910 $10,993,000 convertible 4s o f 1907 were Issued (see BONDS) and 
the remaining $4,353,000 2-year notes of 1908 were retired.

EARN ING S.— For 11 months ending May 31:
II M os .—  Gross. Net. Oth. Inc. In t..T ax.,A c. Bal.,Surp.

1910-11..$32,661,912 $11,712,633 $1,131,961 $.5,611,710 $7,232,884
1 909 -10 .. 32.061.947 12.938,996 506,005 5.132,302 8,312,699

R E P O R T .— Report for 1909-10 In V. 91, p. 712, 722 (see edit., p. 685)’• 
Year ending June 30—  1909-10. 1908-09. 1907-08.

Miles June 30...................    1,951 1,941 1,920
Passenger earnings___________________  $3,924,890 $3,642,837 $3,977,482
Freight earnings....................................... 30,037,796 24,710,591 23,990,630
Mall, express, &c..................................... 1,101,184 973,673 994,105

Total gross earnings........................... $35,063,870 $29,327,101 $28,962,217
Operating expenses______ __________  21,046,759 17,729,756 18,764,714

Total net earnings............................... $14,017,111 $11,597,345 $10,197,503
Total net Income....................................... $15,163,317 $12,578,458 $11,118,467
Interest on bonds, &c________________  4,781,240 4,743,233 4,290,180
T a x e s ................................    1,118,964 1,008,800 1,020,800
Def. In lnt. P . C. & C. bonds................. 138,000 150,000 192.000
DIVS. on pref. ( 4 % ) . ..............................  919,668 919,668 919,656
Dividends on com m on_____________ (5)3,294,843 (4)2,578,768(4)4)2901114
R en ts ........................................................... 122,238 152,817 87,371
B etterm ents.............................................. 3,573,598 1,730,580 1,360,000
Advances to subsld. cos., &c_________  97,710 8,175  . . . . —

Balance, surplus..................................  $1,117,058 $1,286,417 $347,346
OFFICERS.— Pres., L. E. Johnson; Chairman of Board .Henry Fink, 27 

William St.. N. Y .; V .-P .. Wm. G. Macdowell; Sec.. E. H. Alden: Treaa., 
Jos. B. Lacy General office, Roanoke,Va., Philadelphia office. Arcade Bldg, 

Directors.— Henry Fink, Victor Morawetz, New York; L. E. Johnson, 
Roanoke, Va.; Samuel Rea, W . G. Macdowell, Joseph I. Doran, John P. 
Green and J. B. Thayer, Philadelphia; Joseph W ood, Henry C. Frick. Pitts
burgh; Walter II. Taylor. Norfolk, Va.— (V. 91, p. 1026; V. 92, p. 882.)

NORRISTOWN & MAIN LINE CONNECTING R R .— Owns double-track 
road .54 mile long .lncl. bridge over Schuyklll River at Norristown, Pa. 
Leased to Phlla. A Read. R y. at 4%  on stock and lnt. on bonds. Reading 
Co. owns the $50,000 stock and guarantees the bonds.— V. 75, p. 1148.)

NORTH CAROLINA R R.— Owns from Goldsboro to Charlotte, N. C., 
221.65 m.; Carolelgh Jet., N. C., to Caroletgh Mills, 1.90 m .; total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern R y. tor 99 years at 
$266,000 (6 )4%  on stock) per year till Dec. 31 1901 and $286,000 (equal to

7%  on stock) balance of lease; also taxes. V. 63, p. 361. State of North 
Carolina holds $3,000,000 stock.— (V. 66. p. 665; V. 89, p 163.)

NORTH PENNSYLVANIA R R .— Owns from Philadelphia, Pa., to Beth
lehem, Pa., 55.33 m .; Delaware River branch, 20.61 m .; Doylestown branch 
10.06 m .; total first track, 80 m .; total track, 249.28 m. Leased for 
990 years from May 1 1879 to Phlla. A Reading R R . at 8%  on stock, and 
lease assumed In 1890 by Phlla. A Reading R y . Current liabilities Juno 
30 1910, $374,239.— (V. 81. p. 668.)

NORTH-EAST PENNSYLVANIA R R .— Owns road from Glenslde to 
New Hope, Pa., 25.49 mlle3. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.; par, $50.

NORTHERN ALABAMA R Y.— Sheffield to Parrish, A la., and branoM  
112.50 miles. In April 1899 a majority o f stock and bonds purchased h\ 
the Southern R y. V. 68, p. 824. 873. See also V. 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,700,000 1st 5s were made prior Hens. V. 67, p. 1208. In year 
ending June 30 1010, gross, $554,366; oper. Income, $142,495; lnt. on bonds, 
$82,500; rentals, &c., $40,941; bal., sur., $19,054.—  (V. 69, p. 28.)

NORTHERN (N H.) RR.— Owns Concord, N. H ., to White River Jot., 
V t., 70 m.; branch to Bristol, N. H ., 13 m.; total 83 miles. Subsidiary lines. 
Concord & Claremont R R ., 71 m.; Peterborough A  Hillsborough R R ., 19 m. 
Lease to Boston A  Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6 % , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund 
Also In 1894, Jan., 5%  extra was paid; In 1896, July 2%  extra; In 1897, 5%  
extra; In July 1904, )4% extra. In Apr. 1911 Bos. A  Maine received author
ity to purchase stock. V. 92. p. 1108.—  (V. 65, p. 463; V. 78, p. 2385.)

NORTHERN CENTRAL R Y.— Owns Baltimore, Md., to Sunbury, Pa., 
136 m .: all double track— branch, 9 m.; leases— Shamokln Valley <Sc Pottsv. 
R R ., 38m.; Elmira A  Williamsport R R ., 73 m.; operates at cost— Elmira 
& Lake Ontario R R ., 100 m.; Lykens Vail. R R ., 19 in.; York Hanover & 
Frederick R R ., 56 m .; York branch Penn. R R ., York, Pa., to Columbia, 
13 m.; other, 4 m.; total, 448 miles. Uses other tracks. 20 m. V .78,p. 773.

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania R R . 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock dlv. of 40% , also 10% In cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V. 91, p. 154, 337. 404, 
871, 1026. The Penn. R R . need not accept lease until two suits brought 
by small minority stockholders shall be decided or It Is advised It may 
legally do so pending the same. The lease when accepted Is to be operative 
from Jan. 1 1911. The lower Federal Court on Dec. 30 1910, and Maryland 
Court of Appeals Feb. 23 1911, held that the lease Is not redeemable under 
Maryland State laws, but on May 1 1911 a third minority stockholders’ 
suit was brought. On Apr. 28 1911 the Maryland Public Service Com, 
mission gave permission to make the proposed lease. V. 91, p. 1768; 
V . 92, p. 527, 1109, 1179, 1243, 1566; V. 93, p . 45.

SECURITIES O W N E D .— On Jan. 1 1911 among the assets held were 
Elmira A  Lake Ont. stock (all), $1,500,000; Sham. Val. A  Pottsv. stock, 
$619,650; Union R R . stock, $1,225,000 (the bal. of $875,000 being held by 
Phlla. W llm. A Balto.), &c. Also the following, mostly acquired In 1900; 
Balt. A  Ohio pref. stock, $1,000,000 and com ., $1,048,700; Nort. A  West, 
pref. $500,000, and com ., $1,000,000; Erie <Ss W . Transp.Co.stock, $500,000.

STOCK.— Penn. R R . on Jan. 1 1911 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. Issue was Increased In Nov. 1910 from 
$20,000,000 to $27,737,050, to provide for the 40% stock dlv. ($7,737,050) 
under proposed lease. V. 91, p. 1630.

D I V S .  1888 ’ 89  ’ 90 '9 1  ’ 92 ’ 93 1894 to  1 9 0 0  1901 to  J u ly  1911
P e r c e n t .  7 8 8 7 8 9 7 y e a r ly  *8 y c a r lv  (J & J )

• A lso  J a n . 1907  1 2 ) * %  p a id  In s t o c k  ($ 2 ,1 4 9 ,1 6 9 ) .  V .  8 3 ,  p .  4 7 1 .
E A R N I N G S .— 5 m o s .,  (1 9 1 1 ............G ro ss . $ 5 ,2 0 2 ,1 3 8 ; n et. $ 5 0 6 ,2 5 6

J a n . 1 t o  M a y  3 1 .  1 1 9 1 0 ______ G ro ss , 5 ,1 2 2 ,1 6 8 ; n e t , 6 9 7 ,0 9 8
R E P O R T .— F o r  1910 g iv e n  a t  le n g th  In V .  9 2 , p .  5 2 3 , 5 3 1 , s h o w in g : 
Year ending Dec. 3 1 —  191 0 . 1 90 9 . 1 9 0 8 . 1 90 7 .

G ross  e a r n in g s ....................$ 1 2 ,7 9 8 ,6 2 8  $ 1 2 ,2 5 3 ,8 9 3  $ 1 1 ,2 6 4 ,9 8 6  $ 1 3 ,2 3 7 ,4 9 8
N e t ea rn s , (o v e r  t a x e s ) .  $ 1 ,5 8 3 ,1 3 8  $ 2 ,3 2 6 ,4 3 3  $ 2 ,2 2 8 ,9 2 0  $ 2 ,3 5 8 ,8 6 5
O th e r  r e c e ip t s ......................  1 ,4 3 5 ,2 4 5  1 ,3 7 4 ,6 7 7  1 ,2 4 7 ,0 4 9  1 ,2 4 7 ,4 2 5

T o t a l  n e t  I n c o m e ____ $ 3 ,0 1 8 ,3 8 3  $ 3 ,7 0 1 ,1 1 0  $ 3 ,4 7 5 ,9 6 9  $ 3 ,6 0 6 ,2 9 0
R e n ta ls ,  &C............................ $ 5 0 5 ,4 7 8  $ 4 5 6 ,4 0 8  $ 4 8 2 ,5 7 3  $ 4 0 8 ,7 5 9
In te re s t  o n  d e b t ,  & o _____ 3 5 4 ,6 7 2  3 5 4 ,6 6 8  3 5 4 ,6 8 2  5 1 9 ,4 4 0
D iv id e n d s  ( 8 % ) . ..............  1 ,5 4 7 ,4 0 0  1 ,5 4 7 ,4 0 0  1 ,5 4 7 ,4 0 0  1 ,5 4 7 ,2 1 4
M is c e l la n e o u s ......................  3 2 3 ,6 8 3  3 4 6 ,4 1 9  3 3 8 ,4 9 7  1 1 0 ,2 8 0
E x tr a o r d in a r y __________  ________ 8 0 0 ,0 0 0  6 0 0 ,0 0 0  5 0 0 ,0 0 0

B a la n ce , s u r p lu s ______ “ $ 2 8 7 ,1 4 8  $ 1 9 6 ,2 1 5  $ 1 5 2 ,8 1 7  $ 5 2 7 ,5 9 7
— (V .  9 2 , p .  5 2 3 , 5 2 7 , 5 3 1 , 110 9 , 1 17 9 , 1 24 3 , 1 5 6 6 ; V .  9 3 , p .  4 5 .)

NORTHERN NEW BRUNSW ICK &  SEABOARD R Y .— E x te n d s  fr o m  
Iron  m in es  o f  C a n a d a  Iro n  C o r p o r a t io n , L t d . ,  n e a r  B a th u r s t , N e w  B ru n s
w ic k ,  C a n a d a , t o  N lp ls lq u lt  J u n e  , o n  th e  I n t e r c o lo n ia l .  T o t a l  m ile a g e  
p r o p o s e d , 26 m ile s . B o n d s  a u t h . ,  $ 3 9 0 ,0 0 0  a t  $ 1 5 ,0 0 0  p e r  m ile , g u a r , b y  
P r o v in c e  o f  N e w  B ru n sw ick  a n d  C a n a d a  I r o n  C o r p o r a t io n .— ( V .  9 0 , p ,  1491) 

NORTHERN RR. OF NEW JERSEY.— O w n s  f r o m  B e rg e n , N. J., to  
S p a rk ll l ,  N . Y . ,  21 m .;  leases  S p a rk lll  t o  N y a c k , 5 m . L e a se d  t o  th e  E rie  
R R .  fr o m  J u n e  1 1899 fo r  th e  te rm  o f  Its c o r p o r a t e  e x is te n c e ,  f o r  In te re st  
o n  b o n d s ,  4 %  o n  $ 1 ,0 0 0 ,0 0 0  s t o c k ,  p a y a b le  q u a r t e r ly ,  t a x e s ,  a n d  a ll c o r 
p o r a te  e x p e n s e s . O f th e  $ 1 ,0 0 0 ,0 0 0  n e w  4 H %  g e n . m t g e .  b o n d s .  $ 6 5 4 ,0 0 0  
are  re se rv e d  t o  re t ire  6s d u e  J u ly  I 1 9 1 7 . S ee  V .  6 9 , p .  8 1 .— ( V .  7 1 , p .  3 0 .)

NORTHERN RY. COSTA RICA.— S ee V . 7 1 ,  p .  1 0 6 7 , a n d  U n ite d  F r u it  
C o . ;  V .  7 8 . p . 2 8 8 ; V .  8 0 , p .  22 3 ; V .  8 1 . p .  6 14 ; V .  8 9 ,  p .  47 0 ; V .  9 2 , p .  5 2 7 .)

NORTHERN OHIO R A IL W A Y . — ( S e e  M a p  L a k e  E r i e  A  W e s t e r n . ) —  
O w n s  A k ro n  to  D e lp h o s , O .,  165 m ile s : b ra n ch e s . 2 m ile s . L e a se d  In p e r 
p e t u i t y  to  L . E . &  W .. w h ich  g u a ra n te e s  th e  b o n d s .  V .  6 2 , p .  8 2 6 .

S T O C K .— C o m m o n  s t o c k  (a ll o w n e d  b y  L .  E . A W .) ,  $ 3 ,5 8 0 ,0 0 0 ; p re 
fe rre d  n o n -c u m u la t lv e  5 %  s t o c k .  $ 6 5 0 ,0 0 0 ; p a r  o f  e a c h , $ 1 0 0 .

B O N D S .— T h e  first  m o r tg a g e  Is f o r  $ 4 ,0 0 0 ,0 0 0 ; o f  w h ich  $ 1 ,5 0 0 ,0 0 0  u n 
is su e d  are  lim ite d  to  $ 1 5 ,0 0 0  p e r  m ile  o f  c o m p le t e d  r o a d  h e r e a fte r  c o n 
s t r u c te d  o r  p u r c h a s e d . O p e r a te d  as p a r t  o f  L .  E .  A  W . V .  6 6 , p .  3 3 7 ,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



July, 1911.J RAILWAY STOCKS AND BONDS 99

RAILROAD COM PAN IES  
[For Abbreviations, A c ., see notes on first page]

N o r th e rn  P a c if ic  R y — S t o c k  $ 2 5 0 ,0 0 0 ,0 0 0  a u t h o r lz e d -  
S t  P a u l & N P g c n  M  la n d  g ra n t  a s s u m e d - -C e  c * *& r 

d o  cio r e g is te re d  ................................... - - - 
W a s h  Sc C o lu m b ia  R iv e r  1st M g o ld  a s s u m e d - -F  c*  
N e w  m o r tg a g e s  o f  N o r th e rn  P a c if ic  Railway—  

P r io r  lie n  M  $ 1 3 0 ,0 0 0 ,0 0 0  g o ld  la n d  g r - . M e . c ’ & r 
G e n e ra l lien  M  $ 1 0 0 ,0 0 0 ,0 0 0  g o ld  la n d  g r . . F  c * & r  

S t  P a u l-D u lu th  D lv  p u r  m o n e y  M  $ 2 0 ,0 0 0 ,0 0 0 -G .c*  
C B  & Q c o l l t r M g  (re d  s in ce  J a n  ’ 06  a t  1 0 5 ) -S .c * & r *

d o  d o  r e g is t e r e d --------- ------------------- r*
Bonds Underlying St Paul A  Duluth Div Mortgage

S t P a u l Sc D u lu th  first m o r tg a g e  a s s u m e d _________ c*
S e c o n d  m o r tg a g e  a s s u m e d ------------------------------- C e c*
T a y lo r ’ s F  & L  S u p  1st M s l  n o t  d r a w n ------- C e .c*
D u lu th  S  L  1st M p  & 1 sin k  fd  n o t  d r a w n . -C e .c *
C o n s o l m tg e  a ssu m e d  $ 5 ,0 0 0 ,0 0 0  g o ld ------ M p .c*

N o r th e rn  P a c  T e rm  C o — F irst  M g o ld  re d  a t  1 1 0 - -F .C *  
N o r th e r n  R a ilw a y  (C a l )— S ee  S o u th e rn  P a c if ic  R R .
N o r th e rn  S e cu r it ie s — S t o c k  $ 3 ,9 5 4 ,0 0 0 .................................
N o r th w e s te rn  C oa l R y — F irs t  M  g u a r  (e n d ) g o ld - F .c *
N o r th w e s te r n  P a c if i c — S t o c k  ($ 3 5 ,0 0 0 ,0 0 0 ) ---------------- F

C a l N o r th w  1st M g  g u a r  b y  S t  F & N o r  P a c  s in k  f d -  
S a n  F r a n c is co  Sc N o r  P a c if ic  1st M  g o ld  s f - M e .c * & r  
N o r th  P a c if ic  C o a s t  g e n e ra l m tg e  (n o w  first) g o l d - . c
E e l R iv e r  & E u r e k a  first m o r t g a g e ......................................
l s t & r e f  M  $ 3 5 ,0 0 0 ,0 0 0  g  red  110 a ft  10 y r s _ F .x c * & r  

N o r th w e s te rn  R R  o f  S o u th  C ar— F irs t  M  $ 3 7 5 ,0 0 0  —  
N o r th w  T e rm  R y — 1st M g o ld  g u a r  p  Sc 1 r e d _ _ _ M e .c *
N o r w ic h  &  W o r c e s t e r — P re fe r re d  s t o c k  8 %  r e n t a l ___

B o n d s  (n o t  m tg e ) ln t  g u a r  u n d e r le a s e  c u r r e n c y .c & r  
N o r w o o d  &  St L — 1st M  $ 3 0 0 ,0 0 0  g  re d  110  In 10 y rsT a

0  B e r lin  a t  4 .2 0  m a rk s  p e r  d o l la r ,  z 5 .1 3 0  m ile s , in

Miles
Road

182
182
103

See
See

226

167
167
21
25

238

399
40

165
90.5

66
'72

cludln

Date
Bonds

1883
1883
1895
1896 
1896
1900
1901 
1901
1881
1887
1884 
1886 
1898 
1883

1893
1898 
1889 
1892
1894 
1907
1899 
1906
1897
1902

g 40 m

Par
Value

100
1,000
1,0001,000

500 &c 
500 &c 

1,000 
l.OOO&cl 
1.000&CJ

1,000
1,000
1,000
1,000
1,000
1,000

100 
1,000 

100 1,000 
1,000 
1,000 1,000 

1,000 &c 
1,000 
1,000 100 1,000 

500 See

lies not O

Amount
Outstanding

Rate
%

$248000000
j$7,887,000
' 2,620,000
107.028.500 

60,000,000
8,080,000

107.613.500 /

7 In 1910 
J 6 g
1 6 g

4 g

1,000,000
2,000,000

210,000
500,000

1,000,000
3,268.000
3,954,

794,
35,000,

959,
3,765,
1,498,

313,
7,539,

285,
2.025
3,000
1,200,

100

000
000
000
000
000
000
000
000
000
,000
,000
,000
,000

perated; sp

5 K3 g
4 g 
4 g
4 g
5
5
6
5
4 g
6 g

See text
5 g 
5
5 g 
5 g 
5 g
5
4 H g
4
5 g 
8
4
5 g 

urs, 261

When
P a y a b le

Q— F 
F & A 

Q— F 
J & J

Q— J 
Q— F 

J & D 
J & J 

Q—J
F & A 
A & O 
J & J 
M & S 
J & D 
J & J
See text 
M & N

& O 
Sc J 
Sc J 
& O& s & o
& J 

Q —J 
M & S 
A & O
miles.

Last Dividend 
and Maturity

Aug 11911 
Feb 1 1923 
Feb 1 1923 
July 1 1935
Jan 1 1997 
Jan 1 2047 
Deo 1 1996 
July 1 1921 
July 1 1921
Aug 1 1931 
Oct 1 1917 
Jan 1 1914 
Sept 1 1916 
June 1 1968 
Jan 1 1933
Jan
May

10 ’ l l ,  
1 1923

Apr
Jan
Jan
Oct
Mch
Apr
July
July
Mch
Apr

1 1928 
1 1919 
1 1912 
1 1914 
1 1957 
1 1949 
1 1926 
1 1911 
1 1927 
1 1932

4%

2%

Places Where Interest and 
Dividends are Payable

<1

J P Morgan & Co, N Y 
J P Morgan & Co, N Y 

do do
Office 34 Nassau St, N Y
J P Morgan, N Y ; & Ber p 

do do
do do
do do
do do

J P Morgan Sc Co, N Y 
do do
do do
do do
do do

W inslow.Lanler&Co.N Y
Checks mailed 
Farmers’ L & Tr Co, N Y
San Francisco & New Yk 
New York and Frankfort 
Co’s office, San Franclsoo 
Eureka 
New York
Safe Dep Sc, Tr Co, Balt 
Merc Tr Co. N Y & Denv 
Mech Nat Bk, Worcester 
Company’ s office Boston 
City Nat Bk. W atert.N Y

NORTHERN PACIFIC R A IL W A Y — (See M aps.)—  Operates one of the 
leading lines to the Pacific, having Its eastern terminal at St. Paul, Minn., 
and Duluth, Minn, (the headofLake navigation), and running thence west
erly , traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches.

M ain line. M iles.
Ashland, Wls. to Portland,

Ore. (Incl. 5 m. terminals)-.2 ,171 
Bralnerd and Staples to St.

P a u l ........................................  181
Other lines......................................  486

Total main line______________2,838
Yarlous branches________  2,976

L ea sed  to o th ers . M i l e * .
To other companies___________  44
To Province of Manitoba---------- 355
Not operated__________________ ____ 22

Total (Inc. 48 m. trackage)-.6 .234  
C on tro lled  p ro p e r tie s—

Minn. Sc Intern. (V. 77. p. 451). 175 
Other companies.......................   75

Total, Incl. 5 m. trackage Total system June 30 1910------ 6,484
(operated d irectly)________5,814 ISecond track----------------------------- 504

The Manitoba branches, aggregating 354 m ., were leased for 999 year8 
from  May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern R y. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.

Owns jointly with Great Northern the stook of Spokane Portland & Se
attle R y , extending from Portland to Spokane, W ash., with branches: 
total. 420 miles; additional properties being acquired In 1911— see that co.; 
see V . 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530. In 1910 acquired stocks 
o f  Oregon Electric R y. and United Rys. of Portland. V. 91, p. 1178.

In Sept. 1910 608 miles were under construction, of which la8 completed 
O ct. 1910. In 1909 arranged for Joint use of Co.’s line South Tacoma to 
and Vancouver, Wash., 135 m ., with Gt. Nor. and Un. Pac.: V . 88, p. 1373.

H IST O R Y .— This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Paclflo R R . 
foreclosed In July 1896 and reorganized per plan In V. 62. p. 550.

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed In 1875.

STOCK.— Stockholders In 1907 subscribed for $93,000,000 new stock at 
par, paid in Installments to 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 

DIVIDEN DS—  1 '03. ’04. ’ 05. ’ 06. ’07. '08. '09. '10. 1911.
On com m on .............. (% )J  7 0 5 * 7  7 7 *7 7 7 To A ug,,5 ^

• Also Dec. 1908 11.20% from  sur, of N . W . Im pt Co. V. 87, p. 1238, 
BONDS.— Abstracts of the new Prior Lien and General Lien mortgages 

o f  1896 were In V. 63, p. 1012-1019, 1072.
P r io r  lien  4% s purchasable with land sales at not exceeding.

110 (but not subject to call), not over $500,000 cash yearly.
to be so applied. Total Issue______________________________ $130,000,000

Issued (of which $5,617,100 In treasury June 30 1910)............ 107,028.500
Issued, but purchased and canceled_________________________  6,121,500
Reserved to retire St. Paul Sc N. P. and West. R R . b on d s..  8,350,000
For now construction, betterments, equipment, &c.. under 

carefully guarded provisions, but not exceeding $1,500,000
8er annum. Originally $25,000.000— still held..... ............... 8,500,000

f the gen. Hen bonds, $130,000,000 are reserved to retire the Prior Lien 4s. 
The S t .  P a u l  A  D u lu th  D iv is io n  mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul Sc Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
Sc D. bonds and the balance for Improvements to the property. V. 70, p. 
1250; V. 71, p. 1107. The lands Included In the grant of the former St.Paul 
Sc Duluth are estimated to be worth about $4,000,000, and were not cov 
ered by the old mtges. They are to be sold and proceeds applied to pur
chase of the bonds at not over 105 and Interest, or, If not purchasable at 
that price, then to betterments, Improvements or additions to the mort
gaged premises or equipment therefor. To July 1910 $2,339,000 had 
been thus purchased and canceled. V. 71, p. 1167; V . 72, p. 339.

LAND G R A N T.— The land grant was 12,800 acres to the mile In the 
States o f Minnesota and Oregon and 25,600 acres per mile In the (then) 
Intermediate territories. Unsold on June 30 1910, 9,949,985 acres, viz,
Minnesota and North Dakota 30,448 | I d a h o ---------------------- --------- 417,275
W yom in g_________________  39,5061 W ashington-----------------------2,227,354
Montana ______________ 6,876,9671Oregon , -------- ----------------  318,515

Sales In 1909-10 539,127 acres. Net cash receipts, $2,135,666.
FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107,

612,600 of the $110,839,100 stock of Chlo. Burl. Sc Quincy R R . In exchange 
for their Joint 20-year 4%  gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 In bonds for each $100 stock. See circular,
T . 72, p. 871, 1034. 1135; V. 73, p. 294, 610; V 85, p. 601.

EARN ING S.— 11 mos., 11910-11.- Gross, $59,852,579; net, $23,446,979 
July 1 to May 31. \ 1909-10.-Gross, 67,750,744; net, 25,607,577

R E P O R T .— For 1909-10 In V. 91. p . 943, and 1153, 1175; edit., p. 1131. 
Years ending June 30—  1909-10. 1908-09. 1907-08.

Average miles..........................................  5,765 5,671 5,633
Freight earnings...................................... $48,758,730 $47,073,305 $46,423,836
Passenger earnings.................................  21,333,313 17,330,608 18,133,238
Other revenue from transportation.. 3,671,817 3,416,102 3,065,070
Revenue other than transportation., 761,960 640,732 598,526

Total operating revenue................... $74,525,826 $68,460,747 $68,220,077
Operating Income (overtaxes)............. $25,518,896 $28,322,267 $26,303,433
Other Income.............................................  3.956,305 3,697,038 4,114,143

Gross Income........................................ $29,475,201 $32,019,905 $30,417,577
Rentals paid.............. - ............................ $509,928 $337,136
Interest on funded debt......................... 0.669,014 6,775,003
ln t. Sc comm, on new stock subscrip. ............ 3,268,416
Dividends on stock (7 % )....................  17,360,000 14.105,000
Insurance fund........................................  ............ ............

$318,718
7,098,908
3,106,883

10,850,000
2,784,950

Net surplus for year...........................$4,936,250 $7,534,350 $6,258,118

D I R E C T O R S .— A r t h u r  C . J a m e s , G e o rg e  F .  B a k e r , W ill ia m  S lo a n e . 
.1. P le r p o n t  M o rg a n  J r . ,  L e w is  Cass L e d y a r d , H o w a rd  E l l io t t .  C h a rles  
S te e le . G e o rg e  W . P e rk in s , W ill ia m  P .  C lo u g h , J a m e s  N . H ill ,  A m o s  T u e k  
F r e n c h , A le x . S . C o c h ra n , W m . S .  T o d ,  P a y n e  W h it n e y  a n d  G ra n t  B .S c h le y .

O F F I C E R S .— P r e s . ,  H o w a r d  E l l io t t ,  S t .  P a u l ,  M in n .; V . - P . ,  J a m e s  N .  
H ill :  S e c . .  G e o rg e  H . E a r l , N e w  Y o r k ;  T r e a s . ,  C . A .  C la r k , S t .  P a u l .  
N .  Y .  o f f ic e ,  34  N a ssa u  S t .— (V . 9 1 , p .  1 1 5 3 , 1 1 7 5 : V .  9 2 , p .  1 500  )

N O R T H E R N  P A C I F IC  T E R M I N A L  C O M P A N Y . O F  O R E G O N .— O w n s 
te rm in a ls  o n  th e  W illa m e tte  R iv e r ,  O r e . ,  a t  P o r t la n d , E a s t  P o r t la n d  a n d  
A lb in a , c o m p r is in g  270  a cre s  la n d , 41 m . t r a c k , d o c k  fr o n ta g e  7 .9 0 4  fe e t .

L E A S E .— L e a s e d  f o r  50 y e a rs  fr o m  J a n . 1 1883  J o in tly  a n d  se v e r a lly  to  
N o r th e rn  P a c if ic , O re g o n  R y .  Sc N a v ig a t io n  a n d  O re g o n  Sc C a lifo r n ia , w ith  
g u a r a n te e d  re n ta l t o  p a y  In te re st , s in k in g  fu n d  a n d  ta x e s ;  lea ses  a ssu m e d  
In 1 899  b v  n ew  N o r . P a c .  a n d  O re g o n  R R .  Sc N a v . V . 6 9 . p .  2 3 0 .

S T O C K .— S t o c k  ($ 3 ,0 0 0 ,0 0 0 )  o w n e d  b y  sa id  th re e  co m p a n ie s  (4 0 %  bv 
O re g o n  R y .  Sc N a v . C o . ,  4 0 %  b y  N o r . P a c .  a n d  2 0 %  b y  O r e g o n  Sc C a l. 
R R . ) ,  a n d  h e ld  b y  C e n tra l T ru s t  C o . o f  N e w  Y o r k ,  t o  b e  d e l iv e r e d  a fte r  
p a y m e n t s  to  th e  s in k in g  fu n d , w h ic h  Is t o  c a n ce l th e  b o n d s .

B O N D S .— T h e  first m t g e .  Is fo r  $ 5 ,0 0 0 ,0 0 0 ; In A u g . 1911 $ 4 ,2 7 5 ,0 0 0  h a d  
b e e n  Issued, o f  w h ich  $ 1 ,0 0 7 ,0 0 0  re t ire d  b y  s in k , fu n d — d r a w in g s  a t  110  a n d  
I n te re s t .— (V . 8 9 , p .  163 ; V .  9 0 , p .  2 3 7 ; V .  9 1 , p .  154 ; V .  9 2 , p .  1 19 , 1 6 4 .)

N O R T H E R N  S E C U R I T IE S  C O .— In  1904  th e  U . S . S u p r e m e  C o u r t  d e 
c la r e d  th e  c o m p a n y  t o  b e  a  c o m b in a t io n  in  v io la t io n  o f  th e  A n t i -T r u s t  A c t  
a n d  th e re fo re  Illega l. V .  7 6 , p .  8 1 1 , 9 1 9 , 1 2 4 9 ; V .  7 8 , p .  1 1 6 8 .

T h e  s t o c k h o ld e rs  v o t e d  o n  A p r i l  21 1904  t o  r e d u ce  th e  s t o c k  fr o m  $ 3 9 5 ,
4 0 0 ,0 0 0  to  $ 3 ,9 5 4 ,0 0 0 , th e  p a r  v a lu e  o f  sh a res  to  re m a in  $ 1 0 0 , re p re se n tin g  
th e  re m a in in g  assets  In th e  tre a s u r y , p e n d in g  c o m p le t io n  o f  d is s o lu t io n .  
V .  7 8 . p .  1 2 2 3 , 1 2 7 5 , 1 3 9 2 . R e p o r t  f o r  c a l. y e a r  191 0  w a s in  V .  9 2 , p .  1 1 5 .

D I V I D E N D S .— O n  s t o c k  as re d u ce d  5 %  y e a r ly  1 906  t o  1 9 0 8 : 1 9 0 9 , 
J a n . ,  4 % ;  1 9 1 0 , J a n . ,  2 H % ;  1 9 1 1 , J a n . ,  4 % .

O F F I C E R S .— P re s .,  J a m e s  J . H ill: S e c . a n d  T r e a s . ,  E . T .  N ich o ls ; G e n . 
C o u n s e l, W .  P .  C lo u g h . O ff ic e ,  2 6  L ib e r t y  S t . ,  N . Y . — (V .  9 2 . p .  1 1 5 .)

N O R T H W ’ N C O A L  R Y .— S e e  p .  1 6 9 . N O R T H W E S T .— S ee  C h . Sc N . W .
N O R T H W E S T E R N  PACIFIC R R .— (S ee Map Atch. Top. A  S. F .) —  

O p e r a te s  a  s y s te m  e x te n d in g  fr o m  P o in t  T lb u r o n  a n d  S a u s e llto , C a l.,  
(w h e n c e  fe r r y  t o  S a n  F ra n c is c o , 6 H  m ile s ) , n o r th e r ly  t o  E u r e k a , w ith  
b r a n c h e s , 399  m ile s  In a ll .  I n c o r p .  J a n . 8 1907  In th e  in te r e s t  o f  S o u t h . P a c .  
a n d  A t c h .  T o p .  Sc S . F e , w h ic h  e a ch  o w n s  $ 1 7 ,5 0 0 ,0 0 0  s t o c k ,  a n d  t o o k  o v e r  
b y  c o n s o lid a t io n  th e  C a l. & N o . W . ,  th e  S a n  F ra n . & N o . P a c . ,  N o r th  S h o re  
R R . ,  S a n  F ra n . & N o r th w e s te rn . E u r e k a  & K la m a th  R iv e r  a n d  F o r t  B ra g g  
Sc S o u th e a s te rn . A  c o n n e c t in g  lin e  o f  o v e r  100 m iles  t o  b e  b u il t  fr o m  
W ill lt s  t o  P e p p e r w o o d , 3 0  m . .  Is t o  b e  c o m p le t e d  In  1 9 1 3 .

B O N D S .— S a n  F ra n . Sc N o r th . P a c .  5s Issued  a t  $ 2 5 ,0 0 0  p e  m ile ; s . f . ,  
$ 2 5 ,0 0 0  y ’ ly ;  b o n d s  d r a w n  a t  110 a n d  ln t . (m tg e . a b s tr a c t  V .  4 9 , p .  2 4 1 .)

A s  to  o ld  N o r th  S h o re  5s d a te d  1 9 0 2 , see  V . 8 0 , p .  1 9 1 3 ; V . 7 4 . p . 1252.
O f th e  first a n d  r e fu n d in g  4>$s o f  1907  ($ 3 5 ,0 0 0 ,0 0 0  a u t h . ) ,  $ 7 ,5 3 9 ,0 0 0  

w a s  o u ts ta n d in g  J u n e  1 9 1 1 . a ll o w n e d  b y  S o u th e rn  P a c if ic ; th e  m o r t g a g e ,  
r e s e rv e d  $ 6 ,6 7 6 ,0 0 0 . t o  re tire  a  lik e  a m o u n t  o f  u n d e r ly in g  b e n d s .  $ 5 ,
0 0 0  0 00  fo r  Im p ro v e m e n ts  a n d  e q u ip m e n t  a n d  $ 1 3 ,3 2 4 ,0 0 0  fo r  b ra n ch e s  
o r  e x te n s io n s . In c lu d in g  o n e  fr o m  S h iv e ly  t o  W lllc t s  a n d  fr o m  W e n d - 
lln g  t o  a  c o n n e c t io n  w ith  th e  lin e  fr o m  U k la h  t o  T lb u r o n  a n d  S a u s e ll to . 
V .  8 4 , p .  2 2 1 , 6 94 ; V .  8 5 . p .  2 2 2 .

E A R N I N G S .— 11 m o s . ,  / 1 9 1 0 -1 1 ............G ro ss , $ 3 ,0 4 2 ,2 5 1 ; n e t ,  $ 7 5 0 ,6 2 2
J u ly  1 t o  M a y  3 1 . \ 1 9 0 9 -1 0 ______G ro ss , 2 ,8 5 6 ,4 1 0 ; n e t ,  8 4 8 ,6 8 6

Y e a r  e n d in g  J u n e  3 0  1 9 1 0 , g ro ss , $ 3 ,1 6 7 ,8 0 6 ; n e t , a fte r  t a x e s , ,  $ 8 4 6 ,1 7 0 ; 
o t h e r  in c o m e , $ 1 4 1 ,3 8 1 ; ch a rg e s , $ 6 5 1 ,0 0 5 ; b a l . ,  s u r . ,  $ 3 3 6 ,5 4 6 .

N O R T H W E S T E R N  R R . O F  S O U T H  C A R O L I N A .— (See M ap Atlantic 
Coast Line.)— W ilso n  M ill, S . C . ,  v ia  S u m te r  to  C a m d e n , 6 2 .5  m ile s : b ra n ch  
M illard  to  S t . P a u l , 3 .5  m .; t ra ck a g e , 5 m .;  t o t a l ,  71 m ile s . S t o c k ,  $ 1 0 0 ,0 0 0 . 
D iv id e n d , 6 %  p a id  y e a r ly  D e c . 1900  to  190 2 ; 1903  to  1 9 0 5 , 6 % :  1907  a n d  
1 9 0 9 , 4 % ;  1 9 1 0 , 5 % .  Y e a r  1 9 0 9 -1 0 , g ro ss , $ 1 1 8 ,0 7 2 ; n e t ,  $ 5 6 ,0 3 8 ; ln t . ,  
r e n ta ls , & c . ,  $ 1 7 ,5 8 2 ; d lv s .  ( 4 % ) ,  $ 5 ,0 0 0 ; b a l . ,  s u r . ,  $ 3 3 ,4 5 6 .

N O R T H W E S T E R N  T E R M I N A L  R Y .— O w n s te rm in a ls  c o v e r in g  36  a cre s  
a t  D e n v e r  a n d  54 a c re s  o f  r ig h t  o f  w a y  in  t h a t  c i t y ,  a n d  40  a c re s  o f  fr e ig h t  
te rm in a ls  a t  U ta h  J u n c t io n , 3 m ile s  n o r th  o f  D e n v e r . L e a s e d  fo r  99 y e a rs  
f o r  In te re s t , ta x e s  a n d  m a in te n a n ce  to  D e n v e r  N o r th w e s te rn  Sc P a c lf lo , 
w h ic h  o w n s  th e  $ 3 ,0 0 0 ,0 0 0  s t o c k  a n d  g u a r a n te e s  b o n d s ,  p r in .  a n d  ln t  
B o n d s  ($ 3 ,0 0 0 ,0 0 0  a u th . Issue) a re  re d e e m a b le  fr o m  J u ly  1 1911 to  J u ly  1 
1916  a t  105  a n d  ln t . :  th e re a fte r  a t  102 H  V .  8 9 ,  p .  9 9 4 ; V .  9 0 . p .  503  
D e n v e r  L a ra m ie  Sc N . W .  a lso  u ses fa c i l i t ie s .— (V .  9 0 . p .  5 0 3 .)

NORWICH &  WORCESTER R R ,— O w n s fr o m  N o r w ic h . C o n n . ,  t o  W o r 
ce s te r , M a ss ., 59 m ile s ; b ra n ch , N o r w ic h  t o  G r o t o n , 13 m . ;  t o t a l ,  72 m iles 
L e a s e d  t o  N ew  E n g la n d  R R .  f o r  99  y e a rs  fr o m  F e b .  1 1 8 6 9 , a n d  a c c e p t e d  b y  
N . Y .  N . H .  Sc H . In 1 89 8 ; re n ta l 8 %  o n  p r e f . s t o c k .— V .  7 0 . p .  125 .

N O R W O O D  &  S T . L A W R E N C E  R R .— N o r w o o d  t o  W a d d ln g t o n , N . Y . .  
20  m ile s , In cl. e x t e n s io n , 13 m . ,  o p e n e d  J u ly  1 9 0 9 . S t o c k  $ 1 0 0 ,0 0 0 ; p a r  
o f  sh a re s , $ 1 0 0 . B o n d s  a re  s u b je c t  t o  c a ll a t  110 a ft e r  A p r i l  1 1 9 1 2 . Y e a r  
e n d in g  J u n e  3 0  1 9 1 0 , g ro ss . $ 9 2 ,4 1 1 ; n e t , $ 4 2 ,8 5 4 ; o th e r  ln o o m e , $ 6 ,7 0 3 ; 
in t .  a n d  re n ta ls , $ 1 4 ,0 8 2 ; b a l . ,  s u r . ,  $ 3 5 ,4 7 5 . P r e s . ,  C h a s . H .  R e m in g t o n ;
M . D . B e n n e t t , S u p t . ;  C , C . B a rn e s , A u d . ,  N o r fo lk .  N .  Y . ;  C .  R .  R e m in g 
t o n ,  T r e a s . ,  W a t e r t o w n , N . Y . — (V . 7 4 , p .  1 0 9 0 .)

O C E A N  S H O R E  R R . .  C A L I F O R N I A .— O w n s  p a r t ly  c o n s t r u c te d  r o a d , 
d o u b le -t r a c k , t o  e x t e n d  fr o m  S a n  F r a n c is c o .  C a l. ,  t o  S a n ta  C ru z , 8 0  m ile s , 
o f  w h ich  38  m iles  so u th  fr o m  S a n  F r a n c is c o  a n d  15 H  n o r th  fr o m  S a n ta  C ru z 
Is c o m p le t e d ,  le a v in g  g a p  o f  20  H  m ile s . S o ld  a t  a u c t io n  J a n . 17 1911 fo r  
$ 1 ,0 3 5 ,0 0 0  b y  m tg e .  t ru s te e  t o  b o n d h o ld e r s ’ c o m m it t e e ,  C h a rles  C . M o o r e . 
C h a irm a n , a n d  In J u ly  1911 w a s  o p e r a te d  u n d e r  n a m e  o f  O ce a n  S h o re  RR 
b y  S .  W .  R e y n o ld s  a s  a g e n t  fo r  o w n e rs . O f f i c e .  52 1 1 th  S t . ,  S a n  F r a n c is c o . 
C a l.— N e g o t ia t io n s  p e n d in g  f o r  fin a n c in g  th e  e n te rp r ise .— (V .  9 2 , p .  3 9 0 .)

O G D E N  M IN E  RR.— O w n s  N o la n ’ s P o in t  (L a k e  H o p a t c o n g )  t o  S p a r ta  
(o r  O g d e n  M in e ), N . J . ,  1 0  m ile s . L e a s e d  f o r  9 99  y e a rs  fr o m  J a n . 1 1882  
to  C en tra l R R .  o f  N . J .  f o r  5 %  p e r  a n . o n  s t o c k  a n d  $500 y e a r ly  f o r  o r g .  e x p .

OHIO CONNECTING RY.— Owns b r id g e  o v e r  O h io  R iv e r  n e a r  P it t s 
b u rg h , P a . ,  a n d  a p p r o a c h e s , 9 .0 8  m ile s . L e a s e d  fr o m  O c t .  2 0  1 89 0  f o r  n o  
d e fin ite  t im e  to  P it t s . C ln c ln . C h ic . Sc S t .  L o u is  R y . ;  re n ta l, n e t  e a rn in g s .
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102 RAILWAY STOCKS AND BONDS. [V o l . L x x x x n r

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c . ,  see  n o tes  on  f ir s t  page]

O g d e n  M in e  R R — S t o c k  ( 5 %  re n ta l C e n tra l o f  N  J ) - - -  
O g d e n s b u r g  &  L a k e  C h a m p la in  R y .— S ee R u t la n d  R R  
O h io  C o n n  R y — 1 st M $ 2 ,0 0 0 ,0 0 0  g  gu  p A  l ( t e x t )  F .c *  
O h io  &  K e n t u c k y — 1 st M  g o ld  s in k  fd  ca ll a t  1 1 0 -C e .c *

15 -y r  d e b e n tu r e  c e r t f s ---------------------- ------------------------------ --
O h io  &  L itt le  K a n a w h a  R y — F irs t  M  g o ld  red  105 .  K  
O h io  R iv e r — F irs t  m o r tg a g e  ($ 2 ,0 0 0 ,0 0 0 ) g o l d - . F P  c*  

G en era l M  ($ 3 ,0 0 0 ,0 0 0 )  g o ld  first o n  39  m i l e s . -F P .c *  
R a v  S p  A  G len  1st M $ 4 0 0 ,0 0 0  g  gu  p  & I —  F P .c *  
H u n t in g to n  & B ig  S  1st M ($ 4 0 0 ,0 0 0 ) g o ld  g u a r - . c *  

O h io  R iv e r  & W e s te r n — F irst  m o r tg a g e  $ 6 0 0 ,0 0 0  g - . F  
O k la h o m a  C e n tr a l— R e c e iv e r s ’ c e r t fs  $ 5 0 0 ,0 0 0  a u t h ..

1st M $ 1 0 ,0 0 0 ,0 0 0  red eem  ( t e x t ) ________________ ______
O ld  C o lo n y — S t o c k  7 %  g u a r a n te e d  b y  re n ta l------------c*

B o n d s  n o t  m o r t g a g e -------------------------------------------------------- r
B o n d s  n o t  m o r tg a g e  (a u th o r iz e d  $ 3 ,0 0 0 ,0 0 0 ) g .c * A r
B o n d s  n o t  m o r tg a g e -----------------   c A r
B o n d s  n o t  m o r tg a g e __________________________________ c A r

O m a h a  B r id g e  & T e rm in a l R y — F irs t  M ($ 5 ,0 0 0 ,0 0 0 ) .  
O p e lo u sa s  Q &  N E— 1st M $ 5 ,0 0 0 ,0 0 0  g  gu  ( t e x t )  .A le  
O re g o n  & C a l— 1st M  g o ld  d r a w n  a t  100 gu  p  & l .U n .c *  
O re g o n * W a sh  R R  &  N a v — C o m  s tk  $ 5 0 ,0 0 0 ,0 0 0  a u t h .

O r R R  & N a v  c o n s  (n o w  1st) $ 2 4 ,3 1 2 ,8 0 0  g o ld .N .c *  
• 1st A r e t M $ 1 7 5 ,0 0 0 ,0 0 0  g  g u  p A  1 re d  1 0 5 -F .x c *  A r*  
O re g o n  S h ort L in e  R R — F irst  m tg e  ( R y  C o ) g o l d . - . c *  
■ U ta h  & N o r th  1st M  e x t  In 1908 (V  86  p 1 4 1 0 ) . .  _c* 

C o n s  M gu  $ 1 5 ,0 0 0  p  m  s f  n o t  d r a w n  g o l d . .  A B .c *  
C o n s  1st M $ 3 6 ,5 0 0 ,0 0 0  g o ld  (1 s t  M o n  4 0 0  m ) G .c *  
R e f  M $ 1 0 0 ,0 0 0 ,0 0 0  g  g u  p  & 1 red  ( t e x t ) .  - E q .c * A r
I n c o m e  b o n d s  S eries A  5 %  n o n -c u m u la t lv e ............O B

d o  S eries B n o n -c u m u la t lv e ....................G
1st & c o n s  M  $ 1 5 0 ,0 0 0 ,0 0 0  g  re d  t e x t . . . C e .x c * A r *

O re g o n  & So E — F irst  M $ 3 0 0 ,0 0 0  g  red  110  s f ------- T a
O s w e g o  &  S y ra cu se — S t o c k  9 %  g u a r a n te e d  D  L  & W .  

C o n s o lid a te d  m o r tg a g e  (g u a ra n te e d  b y  D  L  A  W ) . .
C o n s tru c t lo n  m o r tg a g e  g u a r  ( f o r  $ 1 ,0 0 0 ,0 0 0 ) ----------F

O v e r to n  C o u n ty — F irs t  m o r tg a g e  $ 2 5 0 ,0 0 0  g o ld ............
O w e n s b o r o  & N a sh v ille — F irst  m o r tg a g e  g o l d . - .C e . c *  
O za rk  & C h er C e n t— S ee S t  L o u is  & S an  F ra n c is co  

x  A m o u n ts  h e ld  b y  p u b l ic .

M ile s
R oad

10

9
26

‘ 80
172
209

33
11

111

132

24
57

670

1.133 
T e x t  

600  
477 
477  

1 ,4 7 9

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate
%

W h en
P a y a b le

L a st D iv id en d  
an d  M a tu r ity

_____ $100 $ 4 5 0 ,0 0 0 5 J A J J u ly  1911 2 1 4 %

1903 1 ,0 0 0 2 ,0 0 0 ,0 0 0 4 g M A S S e p t 1 1943
1896 1 ,000 2 5 0 ,0 0 0 5 g J A J J u ly  1 1926
1899 1 75 ,00 0 5 .r A D J u n e  1 1914
1900 1 ,0 0 0 2 2 8 ,0 0 0 5 g M A S M ch  1 1950
1886 1 ,0 0 0 2 ,0 0 0 .0 0 0 5 g J A D J u n e  1 1936
1887 1 ,0 0 0 2 ,9 4 1 ,0 0 0 5 g A A O A p r  1 1 9 3 7
1890 1 ,0 0 0 3 7 6 ,0 0 0 6 g F A A A u g  1 1920
1892 1 ,0 0 0 3 0 3 ,0 0 0 6 g J & J J u ly  1 1922
1903 1 ,0 0 0 6 0 0 .0 0 0 4 g M & S S e p t  1 1953
1908 4 1 9 ,0 0 0 6 M & N 15 N o v  15 1911
1905 1 ,0 0 0

100
3 ,1 8 0 ,0 0 0

2 1 ,1 6 4 ,0 0 0
5 g  
7

J &
Q — J

D D e c  1 1945 
J u ly  I ’ l l ,  1 H %  
J an  1 19381888 1 ,0 0 0 4 ,0 0 0 ,0 0 0 4 J & J

1894 1 ,0 0 0  A c 3 ,0 0 0 ,0 0 0 4 g F A A F e b  1 1924
1895 1 ,0 0 0  A c 5 .5 9 8 ,0 0 0 4 J & D D e c  1 1925
1902 1 ,0 0 0  A c 1 ,0 0 0 ,0 0 0 314 J A J J u ly  1 1932
1893 100 1 ,7 5 0 ,0 0 0 5 J & J F e b  1 1943
1906 1 ,0 0 0 1 ,1 4 3 ,0 0 0 5 g M A S M ch  1 1956
1887 1 ,0 0 0

100
1 ,000

1 7 .7 4 5 .0 0 0
5 0 ,0 0 0 ,0 0 0
2 3 .3 8 0 .0 0 0

5 g J & J J u ly  1 1927

1896 4 g J & D J u n e  1 1946
1911 5 & £ 2 5 ,0 0 0 ,0 0 0 4 g J A J J a n  1 1961
1882 1 ,0 0 0 1 4 ,9 3 1 ,0 0 0 6 g F & A F e b  1 1922
1878 1 ,000 4 ,9 9 1 ,0 0 0 4 (7) J A J J u ly  1 1933
1886 1 ,000 1 ,8 0 2 ,0 0 0 5 g J A J J u ly  1 1926
1897 500 A c 1 2 ,3 2 8 ,0 0 0 5 g J A J J u ly  1 1946
1904 1 ,0 0 0  & c S ee  t e x t 4 g J & D D e c  1 1929
1897
1897

500 A c  
500 A c

X 3 1 5 .0 0 0
x 5 5 ,0 0 0

5 %  in  Se 
4 In 1910

p t 1010  
O ct

J u ly  1 1946  
J u ly  1 1946

1910 1 ,0 0 0  &c S e e  t e x t . J A D D e c  1 1960
1902 500 A c 2 5 0 ,0 0 0 5 g A A O A p r  1 1922

50 1 ,3 2 0 ,4 0 0 9 F  & A  20 A u g  21 1911
1876 1 ,0 0 0 4 3 8 ,0 0 0 See t e x t S ee  te x t M a tu re d
1883 1 ,0 0 0 6 6 8 ,0 0 0 5 M A N M ay 1923
1905 1 ,0 0 0 2 5 0 ,0 0 0 5 g J A J O c t  1 1945
1881 1 ,0 0 0 1 ,2 0 0 ,0 0 0 6 g M A N N o v  1 1931

P laces W h ere  In terest an&  
D iv id en d s  a re  P a y a b le

608 C h e s tn u t S tre e t , P h il

F a r m e rs ’  L  A  T r  C o , N  Y  
1 B r o a d w a y , N e w  Y o r k

K n ic k e r b o c k e r  T r  C o ,N Y  
C e n tra l T r u s t  C o ,  N  Y  

d o  d o
d o  d o

N e w Y o r k  o r  P h ila d e lp h ia . 
H a m b le to n  A  C o , B a lt  
F  J  L lsm a n  & C o  , N  Y  
In  d e fa u lt .
T re a su re r ’ s O f f ic e ,  B o s t  

d o  d o
d o  d o
d o  d o
d o  d o

M iss V a lle y  C o r p , N  Y  
M e rca n tile  T r u s t  C o . N  Y  
S o u th  P a c if ic  C o .  N  Y  
O ffic e  120  B 'w a y ,  N  Y  
N ew  Y o r k  a n d  G e rm a n y  
N e w  Y o r k  a n d  L o n d o n  
120 B r o a d w a y , N e w Y o r k  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

A p r  TO  c o u p o n  n o t  p a id  
D el L a c k *  W e st  R R ,N  Y  

d o  d o
d o  d o

In  d e fa u lt
71 B r o a d w a y , N e w  Y o r k

S t o c k  In crea sed  In D e c . 1902  fr o m  $ 1 ,0 0 0 ,0 0 0  to  $ 2 ,0 0 0 ,0 0 0 , In $50  sh a res . 
B o n d s  are g u a r a n te e d  as to  p r in c ip a l a n d  In terest b y  e n d o rs e m e n t  b y  P e n n 
s y lv a n ia  Company, w h ic h  o n  .Jan. 1 1911 o w n e d  th e  e n tire  s t o c k .  F o r m  or 
guaran ty , V . 8 1 , p . 6 6 9 . D lv s .  In 1 9 0 6 ,5 % : 1907 t o  1 9 1 0 , 7 % . F o r  ca l. 
y e a r  1910 . g ro ss , $ 5 0 3 ,2 1 4 ; n e t . $ 4 0 1 ,3 0 8 ; o th e r  In co m e . $ 6 1 ,7 2 1 ; ch a rg e s , 
$ 8 0 ,0 0 0 ; d lv .  ( 7 % ) ,  $ 1 4 0 ,0 0 0 ; b a l . ,  su r  . $ 2 4 3 ,0 2 9  — (V . 8 2 , p .  7 5 2 .)

OHIO & KENTUCKY RY.— O w n s fr o m  L e x . A  E a s t . R y .  a t J a c k s o n - 
K y  t o  M a lo n e , 33 m . ,  in c l.  7 m . fr o m  C a n n e l C ity  t o  M a lo n e , o p e n e d  J u n e  1 
1 9 1 1 . C o m m o n  s t o c k ,  $ 2 0 0 ,0 0 0 ; p r e f .  s t o c k ,  $ 1 0 0 ,0 0 0 . 1st M . b o n d s  a rc  
g u a r a n te e d  b y  K e n tu c k y  B lo c k  C a n n e l C o a l C o .  Y e a r  e n d in g  J u n e  30  1910, 
g ro s s . $ 9 3 ,7 6 3 ; n e t , $ 3 0 ,5 1 1 . In  1 9 0 9 -1 0 , g ro ss , $ 9 6 ,2 2 7 ; n e t , $ 3 2 ,9 7 3 ; In t ., 
ta x e s ,  A c . ,  $ 2 2 ,8 5 5 ; b a l . ,  s u r . ,  $ 1 0 ,1 2 0 . In  1 9 0 8 -0 9 , g ro s s , $ 7 6 ,6 6 7 ; n e t , 
$ 2 0 ,3 0 1 . P re s .,  W .  d e  L .  W a lb r td g e , 1 B r o a d w a y , N . Y .

OHIO & LITTLE KANAWHA RY.— Z a n e s v il le . O . ,  t o  M a r ie tta  Ac 
80  m ile s . V . 6 9 , p .  9 07 . B a lt . A  O h io  has p le d g e d  u n d e r  Its P it ts . L .E .A  
W e st  V a . m tg e . $ 5 8 5 ,0 0 0  c o m m o n  a n d  $ 8 2 4 ,0 0 0  p r e f. s t o c k .  V . 7 3 . p . 
1 2 6 4 . S t o c k ;  c o m . ,  $ 9 1 8 ,0 0 0 : p r e f . ,  $ 1 ,1 6 7 ,5 0 0 . Y e a r  1 9 0 9 -1 0 , g ro ss , $ 2 9 0 .
3 2 6 ; n e t . $ 4 7 ,5 0 3 ; ch a rg e s  ( ? ) .— (V  7 3 , p .  1 26 4 .)

OHIO RIVER RR.— (See B. &  O. M ap .)— In  J u ly  1901 p u rch a s e d  b y  the 
B a lt . & O h io  R R . .  w h ic h  has p le d g e d  $ 5 ,8 8 4 ,4 0 0  o f  th e  $ 5 ,9 1 5 ,4 3 0  ca p ita l 
s t o c k  as p a rt  s e c u r it y  fo r  Its o w n  P it t s .  L .  E . & W . V a . 4 s . V .  7 3 , p .  2 8 7 .

O H IO  R I V E R  & W E S T E R N  R Y .— O w n s B e lla lre . O . .  t o  M ill R u n .  O .,  
I l l  m ile s ; n a rro w -g a u g e  t ra ck a g e  to  Z a n e sv il le , 1 m ile . S u cc e sso r  J a n . 1 
1903  t o  B e lla lre  Z a n e sv il le  & C in c in n a t i R R .  V  8 0 , p .  1 63 , 4 7 3 . 6 0 0 , 1 913 . 
S t o c k  a u t h .,  $ 1 ,2 0 0 ,0 0 0 - o u ts ta n d in g  J u n e  30  1910 . $ 6 5 3 ,9 1 4 ; p a r , $ 100 .

I n  y e a r  e n d in g  J u n e  30 1 91 0 , g ro ss , $ 1 9 4 ,3 5 0 ; n e t , $ 1 9 ,6 9 6 ; In t . o n  b o n d s , 
& c . ,  $ 2 5 ,5 6 9 ; b a l . ,  d e f . ,  $ 5 ,8 7 3 . In  1 9 0 8 -0 9 , g ro ss , $ 1 8 5 ,6 3 0 ; n e t , $ 1 6 ,2 5 5 ; 
P r e s . ,  S . L .  M o o n e y ; T r e a s . ,W .  C . M o o n e y ,W o o d s f le ld ,  O .— ( V .8 3 ,p . 109 9 .)

OKLAHOMA CENTRAL RR.— O w n s L e h ig h , O k la , t o  C h lck a sh a , 1 2 8 .4 5  
m ile s ; b ra n ch , 0 .5 6  m .;  t ra ck a g e  a t  C h lck a sh a , 0 .9 5  m .;  lea ses  A d a  I e r m . 
R y . ,  1 .9 3  m .; t o t a l ,  1 31 .89  m ile s . J u n e  5 1908  A s a  E . R a m s a y  w a s a p 
p o in t e d  r e c e iv e r . V .  8 6 . p .  1 34 4 , 1 4 1 0 . O f $ 5 0 0 ,0 0 0  re c e iv e r s ’ ce r t ifica te s  
a u th o r iz e d , $41 9 ,0 0 0  h a d  b e e n  s o ld  In J u n e  1 91 1 . V . 8 8 , p .  158 . In  A p ril 
1910  a  m a jo r it y  o f  th e  b o n d s  h a d  b e e n  d e p o s ite d  w ith  a  c o m m it t e e ,  I*. J. 
L ls m a n , C h a irm a n  (C o lu m b ia  T r u s t  C o . ,  N . Y . ,  d e p o s i t a r y ) .  V .  8 7 , p . 
116 0  S t o c k  (p a r  o f  sh a res  $ 1 0 0 ) , $ 2 ,6 4 0 ,0 0 0 . W e s te r n  T ru s t  A  S a v in g s  
B a n k , C h ica g o , Is m o r tg a g e  tru s te e . V .  8 2 , p .  7 5 2 . E q u ip m e n t  n o te s  
J u n e  30  1 91 0 , $ 2 5 ,7 1 4 . F o r  y e a r  e n d in g  J u n e  30  1 01 0 , g ro ss , $ 2 1 6 ,9 9 5 ; n e t , 
< 2 7 ,3 1 7 - t a x e s , $ 3 1 ,6 2 0 ; in te r e s t , $ 1 6 ,5 7 4 ; re n ts  a n d  h ire  o f  e q u ip m e n t , 
* 1 3 ,2 5 8 ; b a la n c e , d e f ic it ,  $ 3 4 ,1 3 5 .—  (V . 9 1 , p .  3 9 , 155 .)

OLD COLONY RR. (MASS.)— O w n s ro a d  fr o m  B o s to n  to  P r o v in c e t o w n , 
M ass . N e w p o r t ,  R .  I . ,  & c .,  518 m iles ; leases 101 m iles . In  J u n e  1907  a 
b ill w a s  p a ssed  p e r m it t in g  p u rch a se  o f  B o s to n  & P r o v id e n c e  (leased  lin e ).

L E A S E .— In  1893  lea sed  to  N e w  Y o r k  N e w  H a v e n  A  H a rt fo rd  fo r  99 
y ea rs  O f th e  s t o c k ,  $ 7 ,7 4 9 ,4 0 0  w a s o n  J u n e  30  1910  h e ld  b y  th e  lessee . 
T h e  lea se  p r o v id e s  fo r  d iv id e n d s  o f  7 %  p e r  a n n u m  o n  s t o c k  n o t  e x c h a n g e d . 
V .  76  p .  2 4 7 , 3 7 4 . In  M a rch  1911 $ 8 0 0 ,0 0 0  s t o c k  w a s s o ld  a t  a u c t io n , 
ra is in g  th e  a m o u n t  o u ts ta n d in g  to  $ 2 1 ,1 6 4 ,0 0 0 . V . 9 2 , p . 3 9 6 , 6 6 0 , 7 2 6 . 
— (V . 8 9 , p . 1 59 7 ; V . 9 1 , p . 1026; V . 9 2 , p .  3 9 0 , 6 6 0 , 7 2 6 .)

OPELOUSAS GULF & NORTHEASTERN RR.— O w n s f l f t y -s e v e  m iles 
fr o m  M e lv ille  t o  C r o w le y , o p e n e d  O c t .  2 1 9 0 7 . S t o c k  a u th o r iz e d , $ 2 , 
0 0 0 ,0 0 0 , o f  w h ic h  T e x .  A P a c . o w n s  $ 1 ,4 0 0 ,0 0 0 ; p a r  o f  sh a res , $ 25 . B o n d s  
a u th o r iz e d ,  $ 2 0 ,0 0 0  p e r  m ile , w ill b e  g u a r , b y  T e x .  & P a c .  as Issu ed . T h e  
$ 1 ,1 4 3 ,0 0 0  b o n d s  Issued D e c .  31 1910  w ere  a ll o w n e d  b y  th e  T e x .  A  P a c .  V . 
8 2 . p . 9 8 ; V . 8 3 , p .  6 88 ; V . 8 6 , p .  7 9 2 . P re s .,  C . E . S a tte r le e ; S e c . ,  P .  B . 
B e r t , O p e lo u sa s , L a . N . Y .  o f f ic e ,  105 B ’ w a y .—  (V . 8 5 , p . 9 2 2 .)

OREGON & CALIFORNIA RR.— (S ee M ap Southern Pac.)— P o r t la n d . 
Ore., t o  C a lifo rn ia  S ta te  lin e , 367  m .;  A lb a n y  J e t . t o  L e b a n o n . 12 m .;  P o r t 
la n d  to  C o rv a llis , 97  m .;  W o o d b u r n  to  N a tro n , 93 m .;  P o r t la n d . O re .,  to  
A lr le e . O re .,  a n d  b ra n ch , 81 tn .; M o h a w k  J e t . t o  V V endllng, 16 m .;  S p r ln g - 
fle ld  to  S p r in g fie ld  J e t . ,  1 m .;  t ra ck a g e , 1 m . T o t a l .  666  m iles .

L E A S E , A c . — L e a s e d  to  S o u th e rn  P a c ific  C o . fo r  34 y ea rs  fr o m  A u g .  1 
1 89 3 . th e  lessee g u a ra n te e in g  In t. o n  th e  b o n d s  a n d  th e  le s so r  re c e iv in g  a n y  
n et p ro fit  a n d  b e in g  ch a rg e d  w ith  a n y  d e fic it  a fte r  p a y m e n t  o f  ch a rg e s . B e t 
te rm e n ts  are p a y a b le  b y  le s so r . S o u th e rn  P a c ific  o w n s  all b u t  $ 3 8 ,8 0 2  o f  
th e  $ 1 9 ,0 0 0 ,0 0 0  s t o c k .  $ 1 2 ,0 0 0 ,0 0 0  o f  w h ich  Is 7 %  p r e f . V . 7 2 , p .  287 . 
D u e  S o u th e rn  P a c if ic  J u n e  3 0  1 9 1 0 , $ 4 ,9 4 6 ,7 0 2 . L it ig a t io n ,  V .  8 8 , p .  3 7 6 ; 
V .  9 2 , p .  1 2 4 3 . .

B O N D S .— L a n d  g ra n t  a c re a g e  u n so ld  J u n e  30  1 9 1 0 , 2 ,3 4 2 ,2 5 0 , p a rt  b e 
in g  c o v e r e d  b y  th e  m t g e .,  p r o c e e d s  o f  la n d  sa les  g o in g  to  re d e e m  b o n d s  
( s u b je c t  t o  ca ll a t  p a r ) . T h e  S o u th e rn  P a c if ic  g u a r a n ty  o f  p r in c ip a l a n d  
In te re st  is p r in te d  o n  e a ch  o f  th e  5 %  b o n d s .  S ee  V . 6 3 , p .  7 5 4 .

E A R N I N G S .— Y e a r  e n d in g  J u n e  30  1 9 1 0 , g ro ss , $ 8 ,8 2 9 ,6 4 9 ; n e t , $ 4 ,
1 2 0 .4 9 1 ; o th e r  In co m e , $ 5 ,2 0 9 ; I n t . ,  ta x e s , & c . ,  $ 2 ,0 8 2 ,1 0 7 ; b a l . ,  su r .,  
$ 2 ,0 4 3 ,5 9 3 .— (V . 8 0 , p .  2 2 2 0 ; V .  8 8 , p .  3 7 6 ; V . 9 2 . p .  1 24 3 .)

OREGON SHORT LINE RR — (See Map Vn. P ac.)— G ra n g e r , W y o . ,  to  
H u n t in g to n , O r e . ,  542 m ile s ; b ra n ch  to  K e t c h u m , I d a . ,  7 0  m .;  O g d e n  to  Mo- 
C a m m o n , I d a . ,  i l l  m .;  P o c a t e llo  t o  S ilv e r  B o w ,  M o n t . ,  2 56  m . ;  C a ch e  J e t .,  
I d a . ,  to  P re s to n , U ta h , 42 m .;  O g d e n , U ta h , t o  S a n d y , 50  m . ;  su n d ry  
b ra n ch e s , A o . .  426  m . ;  B u t te  to  G a rr iso n , M o n t . ,  57 m . .  o w n e d , b u t  o p e r . 
b y  N o r . P a c .;  t r a c k a g e ,  11 m .;  t o t a l ,  J u n e  3 0  1 9 1 0 , 1 ,5 6 5  m ile s .

O n  J u ly  7 1903 th e  p o r t io n  o f  th e  m a in  lin e  fr o m  S a lt  L a k e  C it y ,  U ta h , to 
C a lle n te s , N e v .,  512 m . In a ll , w as ta k e n  o v e r  u n d e r  p u rch a se  b y  S an  P e d ro  
L o s  A n g e le s  & S a lt  L a k e  R y  , th e  S h o r t  L in e  a c q u ir in g  a  h a lf In terest In 
S a n  P e d r o  L . A .  & S . L .  V . 79, p.  17 05 . V .  7 6 , p.  919 .  1356; V . 7 7 ,  p.  38.

H I S T O R Y .— S u cc e sso r  M a rch  16 1897  o f  th e  O re g o n  S h o r t  L in e  & U tah 
N o r th e rn  R y . ,  fo r e c lo s e d  p e r  plan  In V . 6 2 , p .  5 0 4 , 5 0 5 . C o n tr o lle d  b y  U n 
P a c .,  w h ich  h o ld s  n e a r ly  e n tire  ca p ita l s t o c k .  S ee  a lso  b o n d s  b e lo w . 
V .  8 4 , p . 5 2 . 5 7 2 , 9 3 2 . In  1907  a c q u ir e d  $ 5 ,6 8 5 ,7 5 0  s t o c k  a n d  $ 1 ,0 3 4 ,0 0 0  
b o n d s  o f  U tah  L ig h t  & R y . .  S a lt  L a k e  C it y .  V . 8 3 , p .  1 17 1 ; V . 8 7 ,  p .  1548-9

C A P I T A L  S T O C K .— S to c k h o ld e r s  v o t e d  O c t .  12 191 0  t o  In crease  th e  
a u th o r iz e d  s t o c k  fr o m  $ 6 0 ,0 0 0 ,0 0 0  t o  $ 1 0 0 ,0 0 0 ,0 0 0 , t h e  n e w  s t o c k  w h en  
Issued t o  g o  t o  th e  U n io n  P a c if ic  In a d ju s t m e n t  o f  a c c o u n ts .  O u ts ta n d in g , 
$ 2 7 ,4 6 0 ,1 0 0 , o f  w h ich  U n io n  P a c if ic  o w n s  $ 2 7 ,3 5 0 ,7 0 0 ; r e m a in d e r  in  tre a s 
u r y .  V .  9 1 , p . 8 7 1 . In  1906  a n d  a g a in  In 1910  p a id  5 0 %  d iv id e n d .

B O N D S .— First consols, $ 2 2 ,0 2 9 ,0 0 0  w e re  re s e rv e d  to  re t ire  o ld  b o n d s .
S eries A  In co m e s , n o n -c u m u la t lv e  5 n er ce n ts , h a v e  r e c e iv e d : In  S e p t .  

1 8 9 7 , 4 % ;  S e p t , y e a r ly  s in ce , fu ll 5 % ,  a t  N . Y .  o f f ic e  o r  O ld  C o l . T r . .  B o s to n .
T h e  O re . R R .  A  N a v . C o . c o m m o n  s t o c k  w a s w ith d ra w n  fr o m  th e  In

c o m e  B m tg e .  a n d  p le d g e d  u n d e r  th e  4 %  r e fu n d in g  m t g e — se c  b e lo w . N o  
co lla te ra l w a s s u b s t itu te d  u n d e r  th e  In co m e  B . m t g e .  T h e  U . P .  R R .  C o . 
o w n s  a ll b u t  $ 3 7 ,0 0 0  o f  th e  In co m e  B b o n d s  a n d  c o n s e n te d  t o  th e  e x c h a n g e . 
S eries B re c e iv e d  In O c t .  1898  3 %  a n d  In O c t .  1899  to  1 9 1 0 , ln c l . ,  4 %  
y e a r ly .  V .  6 5 , p . 5 72 : V . 6 6 , p . 1 1 4 1 .

T h e  U n io n  P ac lfto  a n d  th e  O re g o n  S h o r t  L in e  o w n s  a ll b u t  $ 3 1 5 ,0 0 0  o f  th e  
$ 7 ,1 8 5 ,0 0 0  In co m e  A  b o n d s  a n d  th e  U . P . a ll b u t  $ 5 5 ,0 0 0  o f  th e  $ 1 4 ,8 4 1 ,0 0 0  
B b o n d s ,  th e  a m o u n ts  n a m e d  In th e  h a n d s  o f  th e  p u b l lo  b e in g  p r o v id e d  fo r  
b y  th e  n e w  m o r tg a g e  o f  1 910 .

T h e  re f . g o ld  g u a r . 4s (c o l la t .  t ru s t) o f  1904  (a u th o r iz e d  Issue , $ 1 0 0 ,0 0 0 ,
0 00 ) a r c  s u b je c t  t o  ca ll a t  102 H  s in ce  D e c .  1 1 9 0 7 . T h e  b o n d s  a re  se c u re d  
b y  p le d g e  o f  th e  fo l lo w in g  s to c k s : $ 1 0 8 ,0 0 0 ,0 0 0  c o m . S o u th e rn  P a c if ic ,  
$ 2 3 ,4 4 3 ,0 0 0  S a n  P e d r o  L o s  A n g e le s  A  S a lt  L a k e  4 s, $ 7 ,2 0 6 ,4 0 0  B a lt im o r e  A  
O h io  p r e f . a n d  $ 1 0 ,2 5 5 ,4 0 0  c o m . s t o c k  a n d $ 8 ,0 0 0 ,0 0 0  N . Y .  C . A  H . R .  R R .  
s t o c k .  T h e  c o lla te ra l m a y  b e  re p la ce d  b y  o th e r  o f  e q u a l v a lu e . O f th e  
b o n d s , $ 4 5 ,0 0 0 ,0 0 0  has b e e n  s o ld , th e  re m a in in g  $ 5 5 ,0 0 0 ,0 0 0  b e in g  h e ld  In 
U n io n  P a c ific  t r e a su r y . S ee  a b s tr a c t  o f  m o r tg a g e , V . 8 0 , p . 2 4 0 3 . V . 7 9 , 
p .  2 0 8 6 : V .  8 0 , p .  1 91 3 . ^

O f th e  1st a n d  c o n s o l .  M . b o n d s  ($ 1 5 0 ,0 0 0 ,0 0 0  a u th . Issue , tn te r c s t llm - 
Itcd  to  5 % ) , $ 3 4 ,4 2 2 ,0 0 0  w ill b e  re s e rv e d  to  re t ire  u n d e r ly in g  b o n d s  a n d  
$ 2 4 ,0 0 0 ,0 0 0  S er . A  w ill b e  Issued a t  first fo r  c o r p o r a t e  p u rp o s e s ; ser ies  A  
a re  s u b je c t  t o  ca ll as a  w h o le  a t  105 b e g in n in g  D e c . 1915, o th e r  scries  o n  
su c h  te rm s  a n d  a t  su c h  t im e s  as th e  d ire c to rs  o r  e x e c u t iv e  c o m m it t e e  m a y  
f ix .  V .  9 1 , p .  1 5 1 2 ; V . 9 2 , p . 1179.

E A R N I N G S .— 11 m o s . , /1 9 1 0 -1 1 . - G r o s s ,  $ 1 8 ,2 6 4 ,1 2 5 ; n e t ,  $ 8 ,6 3 3 ,3 7 5  
J u ly  1 to  M a y  3 1 . ) 1 9 0 9 -1 0 - .G r o s s ,  1 9 ,0 8 6 ,4 5 9 ; n e t ,  1 0 ,4 4 0 ,5 0 5

F o r  y e a r  e n d in g  J u n e  30  1 9 1 0 ,g ro s s , $ 2 0 ,8 2 2 ,8 4 6 , a g s t . $ 1 7 ,7 8 4 ,5 8 6  In 
1 9 0 8 -0 9 ; n e t , $ 1 1 ,2 8 1 ,2 7 2 , a g s t . $ 1 0 ,4 7 0  8 8 4 .— (V . 9 2 , p . 1 17 9 , 1 4 3 7 .)

OREGON & SOUTHEASTERN R R .— C o tta g e  G r o v e  to  D Iss to n . 20  m . ;  
c o m p le t e d  In O c t .  1 90 6 ; b ra n ch e s , 4 m .;  t o t a l .  24 m . E x te n s io n  t o  B o n i t a ,  
6 m . ,  u n d e r  c o n s tr u c t io n  In M ch . 1 9 1 0 . S to ck  a u th o r iz e d , c o m . ,  $ 5 0 0 ,0 0 0 ; 
p r o ' , 7 %  c u m . $ 5 0 0 ,0 0 0 ; o u ts ta n d in g , $ 4 0 0 ,0 0 0  o f  e a ch ; p a r o f  s h a re s ,$ 1 0 0 .

B o n d s , $ 2 5 0 ,0 0 0  sa id  to  b e  o u ts ta n d in g . C o u p o n s  d u e  A p ril 1 191 0  w e re  
n o t  p a id  w h e n  d u e . In  1910  fo r e c lo s u re  su it  w as b r o u g h t .  V .  9 0 . p . 1 2 97 . 
F o r  y e a r  e n d in g  J u n e  30 1 9 1 0 , g r o s s ..  $ 3 6 ,2 1 9 ; o p .  d e f . ,  $ 2 7 ,4 0 0 ; In t .,  ta x e s , 
A c . ,  $ 2 7 ,3 4 5 ; b a l . ,  d e f . ,  $ 5 4 ,7 4 5 . P r e s . ,  G . B . H e n g e n , 1657 M o n a d n o c k  
B lo c k ,  C h ic a g o .— (V . 9 0 , p .  1 29 7 .)

OREGON-WASHINGTON RAILROAD & NAVIGATION CO.— (S ee Map  
Union Pacific.)— T h e  c o m p a n y ,  a  m e rg e r  o f  U n io n  P a c ific  lin es , has u n d e r  

c o n s t r u c t io n  a n d  p r o je c t e d  In W a s h in g to n  a n d  O re g o n  a  t o t a l  o f  3 ,4 7 4  
m iles , o f  w h ich  2 ,4 6 2  In o p e r a t io n  o r  u n d e r  c o n s t r u c t io n  N o v . 1 910 .

T h e se  In clu d e  th e  O re g o n  R R .  & N a v ig a t io n , w h ic h  o n  J u n e  30 1910 
o w n e d  fr o m  E a s t  P o r t la n d , O r e . ,  t o  H u n t in g t o n . O r e . ,  402 m iles ; P e n d le 
t o n ,  O re .,  t o  S p o k a n e , W a s h .,  298  m .: b ra n ch e s , 724  m .: t r a c k a g e , 3 m .; 
t o ta l ,  1 ,4 2 7  m . ,  o f  w h ich  13 m . n a rro w -g a u g e , 195  b e in g  w a te r  lin es . Y a k i
m a  d lv . ,  A t t a lia ,  W a s h .,  to  N o r th  Y a k im a , 98 m .:  o p e n e d  M a rch  1911 , 
a n d  M a d ra s  line, D e sch u te s  J e t . ,  O re .,  s o u th  t o  M a d ra s , 101 m . ,  In J u n e  ’ l l .

O R G A N I Z A T I O N .— I n c o r p .  In O re g o n  N o v .  23 1910  a n d  o n  D e c .  23 
1910  t o o k  o v e r  b y  p u rch a se  th e  O re g o n  R R .  A  N a v . C o . ,  N o r th  C o a s t  R y . ,  
a n d  a ff i lia te d  lines c o n tr o lle d  b y  th e  U n io n  P a c if ic . V .  9 1 , p . 1 44 7 , 1 51 2 , 
1 63 0 , 1 76 8 . S t o c k  a u t h .,  $ 5 0 ,0 0 0 ,0 0 0 , t o  b e  o w n e d  m o s t ly  b y  th e  U n io n  
P a c if ic  R R .  d ir e c t ly  a n d  th ro u g h  th e  O re g o n  S h o r t  L in e .

B O N D S .— T h e  1st a n d  re f . 5 0 -y e a r  g o ld  4s ($ 1 7 5 ,0 0 0 ,0 0 0  a u th . issue) 
a re  g u a r . ,  p .  A  I ., b y  U . P . a n d  a re  Issu a b le  as S eries  “ A ”  d o lla r  b o n d s  
(d e n o m in a t io n s  $ 1 ,0 0 0  a n d  $50 0  e a ch ) a n d  S cr ie s  ” B ”  s te r lin g  b o n d s (£ 2 0 0  
a n d  £ 1 0 0  e a c h ) ,  e a ch  ser ies b e in g  re d e e m a b le  (b u t  n o t  p a rt  o f  c ith e r  series) 
a t  105 on  a n y  in t . d a y  o n  90  d a y s ’ n o t ic e . S te r lin g  b o n d s  a rc  e x c h a n g e a b le  
fo r  d o lla r  b o n d s  o n  a n d  a fte r  J a n . 1 1913 a t  a  f ix e d  e x ch a n g e  o f  $4 85 o n  
p a y m e n t  o f  $30  p er  £ 2 0 0  b o n d ,  o r  $15  p e r  £ 1 0 0  b o n d .

T h e  b o n d s  a re  a  first lien  on  a b o u t  567  m iles o f  r o a d  o w n e d  a n d  a ten , 
s u b je c t  t o  $ 2 3 ,3 8 0 ,0 0 0  O re . R R .  A  N a v . 4 s. o n  1 ,1 3 3  a d d it io n a l m ile s , on  
67 m iles jo in t ly  o w n e d  a n d  139 m iles  o f  t ra ck a g e . S ee  V . 9 2 , p .  loO O , 1 56 6 .

O f th ese  b o n d s  $ 2 5 ,0 0 0 ,0 0 0  w ere  so ld  In M a y  1 91 1 , $ 1 5 ,0 0 0 ,0 0 0  a d d l t lo  a l 
b e in g  In th e  U . P . tr e a su r y , $ 2 3 ,3 8 0 ,0 0 0  a r c  r e s e rv e d  to  r e fu n d  th e  O re . R R .  
4s a n d  th e  re m a in in g  $ 1 1 1 ,6 2 0 ,0 0 0  fo r  e x te n s io n s . Im p ro v e m e n ts , a c q u is i
t io n s , e q u ip m e n t , A c . ,  as s ta te d  In V . 9 2 , p . 1 50 0 .

A n  a b s tr a c t  o f  O re g o n  R R .  A  N a v . c o n s o l .  M . w as in  V . 6 3 , p .  0 _ 8 .
E A R N I N G S .— F ro m  D e c .  24 1910  to  M a y  31 1 91 1 , g ro ss , $ 6 ,5 58 .84 91  

n e t . $ 2 ,0 5 9 ,0 3 5 . . . . . . .  , ,  .
E a rn in g s  o f  p ro p e r tie s  c o n s o lid a te d  fo r  9 m o s . e n d in g  M a rch  31 1 9 1 1 w e re : 

N e t  (a fte r  t a x e s ) ,  $ 3 ,8 9 3 ,9 8 9 ; In t. o n  O re . R R .  A  N a v . c o n s o ls  a n d  5 4 0 ,
0 0 0 ,0 0 0  1st A  re f . 4s fo r  9 m o s . a m o u n ts  t o  $ 1 ,9 0 1 ,4 0 0 . V . 9 2 , n . 1500 .

F o r  y e a r  e n d in g  J u n e  30  1 91 0 , e a rn in g s  o f  O re . R R .  *  N a v . C o ., g ro ss , 
$ 1 5 ,0 5 4 ,7 4 0 , a g a in s t  $ 1 2 ,6 2 6 ,5 3 1  In 1 9 0 8 -0 9 ; n e t . $ 0 ,2 4 8 ,2 7 2 , a g a in st  
$ 6 ,2 1 9 ,8 1 2 .— (V .  9 1 , p .  1 512 , 1630 , 1 76 8 ; V . 9 2 , p .  1 4 3 7 , 1500 , 1 56 0 .)

O S W E O O  &  SYRACUSE R R .— O w n s fr o m  O s w e g o . N Y . ,  to  S y r a c u s e ,
N . Y . .  35  m iles L eased  In I8 6 0  d u r in g  le n g th  o f  ch a r te r  an d  ren ew a l t h e r e o f  
to  th e  D e la w a r e  L a c k a w a n n a  A  W e ste r n  R R .  C o . fo r  9 %  p e r  y e a r  o n  $ 1 ,
3 2 0 ,4 0 0  s t o c k  a n d  In terest o n  b o n d s .  T h e  $ 4 3 8 ,0 0 0  7 %  b o n d s  w h ich  m a 
tu re d  M a rch  1 1907  a re  h e ld  In tre a su r y  o f  D . L .  A  W . — V . 8 6 , p .  543 .

OVERTON COUNTY RR.— O w n s A l lg o o d , T c n n . .  o n  S o u th e rn  R y . ,  to  
L iv in g s t o n . 2 0  m ile s . E x te n s io n  e a s te r ly  to  J u n c t io n  C it y ,  K y . ,  on  th e  
C in . N e w  O rl. A  T e x a s  P a c ..  7 6 .4  m ile s , Is t o  b e  b u ilt  u n d e r  th e  n a m e  o f  th e  
C in c in . A  N a sh v . R R . ,  tor w h ich  $ 2 ,0 0 0 ,0 0 0  1st M . 4 5 -y e a r  g o ld  5s w ill b e  
is su ed . O n  O c t .  1 1910 G e o . A . C la rk , o f  N a sh v ille , T e n n .,  w a s a p p o in t e d  
r e c e iv e r . V .  9 1 , p . 1 02 6 . S t o c k  a u t h .,  $ 2 5 0 ,0 0 0 , w a s to  b e  In crea scd | to  
5 ’ ,5 0 0 ,0 0 0 . B o n d s , see  ta b le  a b o v e :  t ru s te e , C o lo n ia l T r .  A  S a v . B a n k , 
C h ica g o . V . 8 1 , p . 7 2 7 .  C ar tru s ts , $ 1 8 ,0 0 0 . Y e a r  e n d in g  J u n e  30  1910, 
g ro ss , $ 3 9 ,6 4 0 , a g s t . $ 3 1 ,5 2 5  In 1 90 8 -09 ; n e t , $ 1 1 ,3 9 4 , a g s t . $ 1 1 ,4 4 8 ; in t. 
ta x e s , A o . .  $ 1 6 ,0 1 8 ; b a l . ,  d e f . ,  $ 4 ,5 7 0 . P r e s . ,  G e o . L .  W ilk in s , C h ica g o : 
S e c .  an d  T r e a s . ,  E . C . K n ig h t ,  L iv in g s t o n , T c n n .— (V. 91, p. 1026.)

OWENSBORO & NASHVILLE R Y .— Owns from Owensboro, K y ., to 
Adalrville, K y . .  84 m iles ; M ud R iv e r  b ra n ch , 4 miles. Operated b y
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J u l y , 1911.) RAILWAY STOCKS AND BONDS. 103
R A I L R O A D  C O M P A N I E S  

[P ot a b b rev ia tio n s , & c . ,  see  n o tes  on  fir s t  page]
M i l e s D a te P a r
R oad B o n d s V a lu e

1909 $100 Ac... 1903 1,000

1909 1,000
14 50
14 50

— 100
50

1,000974 1879
974 1879 1,000
974 1893 1.000
974 1895 £200
974 1908 $ or £

1881 1,000
1908 1,000
1883 1,000
1902 500 &C

. . . 1905 500 Ac

307 1869 1,000
307 1869 1,000

43 1878 100 Ac
43 1878 100 Ac
56 1896 1,000

5 1879 100 Ac
138 1888 1,000

4.62 1882 1,000
131 1877 1,000
262 1892 1.000

2.96 1900 1,000
1904 1,000

1889 1,000
1902 1,000
1902 1.000

a In cludln g $377,1

A m o u n t
O u tsta n d in g

R a te
%

W h en  
| P a y a b le

L a st D iv id en d  
a n d  M a tu r ity

6 g J A D June 1 1937
5 g J A J Jan l 1934
6 A A O Oct 1 1914
8 J A J Julr 1911 4%
8 J A J July 1911 4%6 F A A Aug 1911 3%

6 In 1910 (3— :F May 31 ’ l l  1H
5 g Q— :M Sept 1 1919
5 g M a S Sept 1 1919
4 g M a N May 1 1943
3H g J a J July 1 1945
4 1C A N May 1 1948
4 J A J July 1 19214 J A D June 1 1948
4H g J A D Junel 1913
3)1 g M A N Nov 1 1912
3 H  g J A D Oct 11915
6 g J A J July 1 1920

4 g A 5 g A A O July 1 1920
5 M A N May 1 19286 M A N May 1 1938
4 g J A J July 1 1936
5 M A S Sept 1919
4 g J A D Junel 1928
4H M & N May 1 1912
7 F A A Feb 1 1917
4 g M & S Mch 1 1942
3H g A & O Apr 1 1930
4 g M & N Nov 1 1943
4 g M & S Sept 1 1914

c!— M Mch 1912
3)4 (J --- .I July 1912

Id alive 1 n sinking fund.

P la ces  W h ere  In teres t a n d  
D iv id en d s  a re  P a y a b le

Pacific &  Eastern— First mortg gold redeem (text).  K 
Pan-Amer RR (Mex-Guat)— 1st M (text) red 105--O*

General mortgage $6,000,000_____________________
Pan-American Co collat trust notes redeem at par c 

Paterson & Hudson Riv— Stock 8% rent N Y L E& W
Paterson & Ramapo— Stock (rental guaranty)----------
Pemlgewasset Valley RR— Stock (rental guaranty)..
Pennsylvania RR— Stock auth J600.000.000---------- Tr

Consol mtge oil Gold registered bonds____________ r
1873 secures Gold coupon bonds............................c
all equally. Gold coupon s f 1 %  not drawn..c*  

G, P. Sterl (sf In 1900) not drawn .c*r A '*
Gold or sterling----------------xc*r&r*

Bonds (P W  &  B stock as collateral).........................r
N Y Phlla & Norf stock tr ctfs....... ..............................
Collateral trust loan gold not drawn__________ .c*
Gold bonds redeemable (text) convertible___ GP.c*

do do do do o«&r
Bonds of Cos. Merged in Pennsylvania RR—

Philadelphia & Erie mortgage (now first) gold___c
do do ($5,263,000 are 5s)_______ r

Sunb Haz & Wllk first Series A drawn at 100 c
Second mortgage Income__________  c&r

Sunb & Lewis first mtge $600,000 p & 1 g___GuP.c*
West Chester first mortgage assumed_____________
West Penn consol mortgage gold assumed- PIP c*
River Front first mortgage assumed.............................
Southwest Penn 1st M s f $5,000 yearly not drawn.r
Allegheny Valley gen (now 1st) M g____FPi xc* &r
Junction (Phlla) general mortgage (now first) gold. 
Pitts Va & Ch first mtge gold guar p & I..QP.c*&r 

Equipment Trusts—
Equipment trust gold bonds (s f 5%) not drawn..c*
Penn equipment trust gold last installment____
Penn steel car trust gold last installment_________
x On coupon bonds J 4  J; on registered bonds A&O

$300,000
2.400.000 
See text
1.600.000

630.000
298.000 
541,500

150.961.500
3.493.000
1.500.000
2.610.000 
4.762.600

39.400.000
7.377.000 
7,478,250
9.786.000

10.222.500
86.835.000

Knickerbocker TrCo.N Y 
Amer Tr &  Sav Bk. Ohio
Amer Tr & Sav Bk, Ohio 
Paterson, N J 

do
Treas Off, Concord, N H 
Office, Philadelphia 
Office, Philadelphia 

do do
Farmers’ L &  Tr Co. N Y 
London, England

Penn Co for Ins, &o. Phil

8,680
11,143
al.000

1,349
500,

75,
4,000

212,
862,

2 0 ,0 0 0 ,
725,

6 ,0 0 0 ,

,000
000
,000
,500
000
000
000
000
000
000
000
000

2,501,000
400.000
700.000

Provident L &  T Co, Phil 
Amer Ex Bk. NY; &  Phil 
Am Ex Bk. N Y , Phil, <5ec

Broad St Sta and London 
Broad St Station, Phlla 

do do
do do
do do
do do
do do
do do
do do

New York and Phlla 
Broad St Station, Phlla 
New York* Philadelphia
Girard Trust Co, Phlla 
Commercial Tr Co, Phlla 

do do

Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
•took being pledged under Its trust deeds.

PACIFIC & EASTERN RY.— O w n s M e d fo r d ,  O r e . ,  t o  B u t te  F a lls , 33 
m ile s , b e in g  e x t e n d e d  t o  K la m a th  L a k e , a b o u t  20  m ile s , t o  c o n n e c t  w ith  th e  
O re g o n  T r u n k  R y .  T h e  la t te r  e x te n d s  fr o m  C lark e  t o  a  c o n n e c t io n  w ith  
th e  P a c if ic  & E a s te rn . T h e  S p o k a n e  P o r t la n d  & S e a ttle , w h ic h  a lso  o w n s  
th e  O re g o n  T ru n k  R y . ,  o w n s  all th e  $ 5 0 0 ,0 0 0  ca p ita l s t o c k  a n d  a lso  $ 1 8 5 ,7 0 0  
P a c if ic  E a s te rn  R y .  b o n d s ,  th e  b o n d s  a n d  a ll th e  s t o c k  e x c e p t  d ir e c t o r s ’ 
sh a re s  b e in g  d e p o s ite d  u n d e r  th e  S p . P o r t la n d  & S e a t tle  m tg e . B o n d s  
(K n ic k e r b o c k e r  T ru s t  C o . ,  N . Y . ,  t ru s te e ) a r c  s u b je c t  t o  ca ll a fte r  J u n e  1917  
a t  1 05 ; o u ts ta n d in g  S e p t .  190 9 , $ 3 0 0 ,0 0 0 , $ 3 4 0 ,0 0 0  a d d it io n a l b e in g  o ffe re d . 
V .  8 4 , p .  155 2 ; V .  8 8 , p .  1 6 2 1 .— (V . 9 0 , p .  1614 ; V .  9 1 , p .  9 4 6 .)

„  PAN-AMERICAN RR. (MEXICO-GUATEM A LA) .— P r o je c t e d  fr o m  S an 
G e r o n lm o , M c x . ,  o n  th e  N a t io n a l T e h u a n te p e c  R R . ,  s o u th e a s te r ly  t o  th e  
G u a te m a la  b o r d e r , a b o u t  3 0 0  m ile s , w ith  c o n n e c t io n s  t o  th e  C ity  o f  G u a te 
m a la , o f  w h ic h  2 25  m iles  o p e r a te d  In M a rch  1908 ; b a la n c e  w as u n d e r  c o n 
s t r u c t io n .  M e x ica n  G o v t ,  s u b s id y  a b o u t  $ 1 0 ,0 0 0  g o ld  p e r  m ile . T h e  
N a t io n a l R y s .  o f  M e x ico  In A u g . 1910  a cq u ir e d  $ 9 ,8 0 0 ,0 0 0  o f  th e  $ 1 0 ,0 0 0 ,0 0 0  
s t o c k ,  o f  w h ich  $ 9 ,6 0 0 ,0 0 0 , t o g e th e r  w ith  $ 3 ,6 0 0 ,0 0 0  g e n . m tg e . b o n d s . Is 
d e p o s ite d  a s  co l la te ra l u n d e r  th e  P a n -A m e r ica n  Company c o l la te ra l tru s t  
6 %  b o n d s  (see  t a b le  a b o v e ) .  R e m a in in g  $ 2 ,4 0 0 ,0 0 0  g e n . m tg e .  b o n d s  a re  
re s e rv e d  to  re t ire  th e  o u ts ta n d in g  first m t g e .  b o n d s . V .  90 , p . 2 3 7 . T h e  
first 5s o f  1903 a re  lim ite d  to  $ 1 2 ,0 0 0  p e r  m ile  o f  m a in  t r a c k , b u t , b y  s u p p le 
m e n ta l m t g e . ,  to  $ 8 ,0 0 0  p e r  m ile  u n til th e  n e t  ea rn in g s  a re  d o u b le  th e  ln tc r -  
e re s t  ch a r g e  o n  th e  e n tire  a u th o r iz e d  a m o u n t .— (V . 9 1 , p .  5 8 9 .)

PARRAL & DURANOO RR.—V. 01. p. 1448.
PATERSON & HUDSON RIVER— Owns from Marlon, Jersey City, 

N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track. 
Leased In perpetuity at $48,400 per year for road, $5,000 for land In Jersey 
City and taxes, to Erie RR., forming part of main line.

PATERSON & RAMAPO RR.— O w n s fr o m  P a te r s o n , N . J . ,  t o  N e w  Y o r k  
S ta te  L in e , 14 m ile s , d o u b le  t ra ck , p a r t  o f  m a in  lin e  o f  E rie  R R . ,  t o  w h ich  
le a se d  S e p t .  1852  d u r in g  le g a l e x is te n c e , a t  $ 2 6 ,5 0 0 .

PEMIGEWASSET VALLEY RR.— P ly m o u t h . N . H . .  t o  L in c o ln , N . H „  
23 m . L e a s e d  t o  C o n c o r d  & M o n t , f o r  6 %  o n  s t o c k ;  o p .  b y  B o s . & M a in e .

PENNSYLVANIA RR.— (See M aps.)— T h e  s y s t e m , as sh o w n  o n  th e  
a d jo in in g  m a p s , e x te n d s  fr o m  N e w  Y o r k  C ity  w e s te r ly , v ia  P h ila d e lp h ia , 
t o  P it t s b u r g h , E r ie , C le v e la n d , T o le d o ,  C h ica g o  a n d  B u r lin g to n  o n  th e  
n o r th  a n d  to  W a s h in g to n , C in c in n a t i , L o u is v ille  & S t . L o u is  o n  th e  so u th . 
The t o t a l  s y s te m  o n  J a n . 1 1911 a g g re g a te d  1 1 ,2 6 3  m ile s , o f  w h ich  3 ,8 7 4  
m iles re p re se n ts  th e  m ile a g e  o p e r a te d  directly u n d e r  th e  ca p t io n  “ th e  lines 
east o f  P it t s b u r g h  a n d  E r ie ,"  a n d  2 ,9 1 1  th e  m ile a g e  o p e r a te d  d ir e c t ly  u n d e r  
the c a p t io n  “ th e  lines west o f  P it ts b u rg h  a n d  E r ie ,"  th e  la tte r  b e in g  m o re  
fu l ly  c fcsc r lb e d  u n d e r  th e  tit le  P e n n s y lv a n ia  Company a n d  P it t s b u rg h  C in 
c in n a t i C h ica g o  & S t . L o u is . T h e  o th e r  lin es a re  o p e r a te d  I n d e p e n d e n t ly .

E a s t  o f  P it t s b u r g h  a n d  E rie .
M ain  L in e  a n d  B ra n ch e s—  Miles.

P h ila d e lp h ia  t o  C o lu m b ia , P a . .  81 
P h l la . , P a . , t o  N e w  B o s . J e t . ,& c .  293 
H a rr isb u r g , P a . ,  t o  P lt t s b . .  P a .  245
E rie , P a . ,  t o  S u n b u ry , & c ............ 307
B ra n ch e s  a n d  sp u rs______________ 1 ,173

T o t a l  m a in  line  & b r a n c h e s . .2 ,0 9 9  
Lines oper. by lease or contract—

H a r. P o r ts . M t .J o y .  & L a n . R R .*
D llle r sv llle  t o  H a r r ls b . ,P a .,& o . 53 

U n ite d  N e w  J e rse y  R R . , '  T re n 
to n  t o  J e rs e y  C it y ,  & o ..............  149

P h ila d e lp h ia  & T re n to n  R R . * . .  26
W e ste rn  N e w  Y o r k  & P e n n . * . .  554
C o n n e c t in g  R a ilw a y * ____________ 37

Lines operated under contract—
C a m b r ia  & C learfie ld  R R . * _____ 393
B e lv ld c re  D e la w a re  R R . * ______  81
P h lla . & L o n g  B ra n ch  R R ............ 49
D e la w a re  R iv e r  R R .  & B r id g e *  10 
O th e r  lin es  (ln c l .  D . & R .  C ana l 

66  m . ,  a n d  fe r r ie s , 2 m . ) _____ 423

T o t a l  In P e n n . R R .  s t a t is t i c s .3 ,8 7 4

•See e a ch  c o m p a n y ’s s ta te m e n t .
O R G A N I Z A T I O N , L E A S E S . A c .— T h e  ch a r te r  o f  th e  P e n n s y lv a n ia  R R .  

w as d a te d  A p ril 13 184 6 . T h e  P e n n s y lv a n ia  Company c o n t r o ls  a ll th e  lines 
w est o f  P it t s b u rg h  a n d  E r ie , th e  P e n n sy lv a n ia  R R .  C o . h o ld in g  a ll its  s t o c k .  
In  1900 a cq u ir e d  m o s t  o f  s t o c k  a n d  In co m e  b o n d s  o f  W e s te r n  N e w  Y o r k  & 
P e n n sy lv a n ia  a n d  t o o k  a  lea se  o f  th e  r o a d . V  72 p  4 8 1  

In  M c h . 1910  h a d  a cq u ir e d  a d d it io n a l a m o u n ts  o f  N o r fo lk  & W e s t ,  s t o c k ,  
a n d . It Is u n d e r s to o d , o w n e d  5 1 %  th e r e o f . V .  90  p  6 2 8

In  J a n . 1910  $ 2 ,4 9 2 ,7 5 0  o f  th e  N . Y .  P h lla . A  N o r fo lk  $ 2 ,5 0 0 ,0 0 0  s t o c k  
(a u th o r iz e d  In A p ril 1910  t o  b e  in cre a se d  t o  $ 3 ,7 5 0 ,0 0 0 )  h a d  a c c e p t e d  th e  
o ile r  t o  b u y  th e  s to c k  w ith  4 %  4 0 -y e a r  tru s t  c c r t f s . ,  g u a r . ,  p .A t . ,  b y  P e n n . 
K R .  o n  b a s is  o f  $ 3 ,0 0 0  ce r t fs . f o r  $ 1 ,0 0 0  s t o c k .  V . 8 6 , p .  159 0 ; V .8 8 .p  6 3 1 .

S E C U R I T I E S  O W N E D .— T h e  to ta l  c o s t  o f  th ese  t o  J a n . 1 1911 w as 
$ 2 8 0 ,0 6 9 ,6 0 1 ; m a n y  o f  w h ich  a re  p le d g e d  to  se cu re  P e n n s y lv a n ia  Issues 
R e v e n u e  d e r iv e d  fr o m  th ese  se cu r it ie s  In 1 9 1 0 , $ 1 4 ,9 9 9 ,8 7 6 .
D I V S . '9 0 .  ’ 9 1 . ’ 9 2 . ’ 93 t o ’ 9 9 . ’ 0 0 -M a y ’ 0 6 . N o v . '0 6 .  ’ 0 7 t o '1 0  1911
P .  C . . 5 H  6 6 5 y r ly .  6 y r ly .  3 ^  6 y r ly .  1 M . 1 M , - --------

In  1893  p a id  a lso  2 %  In s c r ip . D iv id e n d s  n o w  p a id  q u a r te r ly . 
S T O C K .— T h e  s to c k h o ld e rs  M a rch  10 1903 a u th o r iz e d  a n  In crease  In 

s t o c k  fr o m  $ 2 5 1 ,7 0 0 ,0 0 0  t o  $ 4 0 0 ,0 0 0 ,0 0 0 , t o  b e  m a d e  fr o m  t im e  t o  t im e  In

m , M ile s .
Trackage.........................    234

R E P O R T E D  S E P A R A T E L Y —
Phlla. Balt. & Washington____ 693
Northern Central Ry*_________ 460
West Jersey & Seashore R R ,* .. 337
Cumberland Valley RR .*_____  162
L o n g  I s la n d * ______ _______________  3 9 5
Balt. Ches. A Atlantic Ry_____  88
Maryland Delaware & Virginia. 78
Rosslyn Connecting...................   2
Philadelphia A Camden Ferry.. 1

Grand total east of P. A E ...0 .324  
West of Pittsburgh and Erie.

REPORTED DIRECTLY—
Pitts. Cin. Chic. A St. Louis*..1,566  
Pennsylvania C o m p a n y  lines*.. 1,345

Total reported directly.. ..2 ,911
REPORTED SEPARATELY—  

Grand Rapids A Indiana lines*. 580
Vandalla R R .*_______ ________  924
Other lines (see Pennsylvania

C o m p a n y  statement).............. 524

Total system Jan. 1 1911. ..11,263

the discretion of the directors. Of the stock, $20,980,350 was Issued April 
1903 In exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770.

Stockholders on March 12 1907 authorized Increase of the stock and 
bonds by $100,000,000 each, to be Issued from time to time as required, 
$60,000,000 3-year collateral trust 5%  notes paid off Mch. 1910, forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 
the remainder. V. 84, p. 103, 626; V. 86. p. 1043. Stockholders were 
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the 
extent of 25% In new stock ($82,517,800) at par. payable on or before 
June 1 1910, the proceeds to provide for the $60,000,000 5% notes maturing 
March 15 1910 and $20,000,000 general 6s due July 1 1910. V. 89. p. 1224. 
1281, 1348; V. 90. p. 635. 1 P '

Stockholders voted March 14 1911 to Increase the auth. stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder, 
except about $22,000,000, reserved for convertible bonds) to $600 000 000 
Shareholders of record May 5 were offered the right to subscribe from May 31 
to June 5 1911 to the extent of 10% of their holdings for new stock 
($41,261,600),at par, payable either In full at once or 50% each between 
May 31 and June 5 and between Aug. 28 and Sept. 1 1911, Increasing amount 
outstanding to $519,068,000, lncl. amounts reserved for convertible bonds. 
V. 92, p. 119, 663, 726, 882, 1033, 1437.

BONDS.— C on solida ted  m ortgage  of 1873, see "Supplement’ ’ of Oct. 1901 • 
In April 1908 $40,000,000 4%  consols were sold. V. 86, p. 1043, 1101

In 1902 were Issued $50,000,000 10-year 3 H %  gold bonds, dated Nov 1 
1902, of which $39,787,000 had been converted In Dec. 1909 into stock at 
$70 per share and balance Is convertible at holders’ option at $70 per share 
at any time; they may be called for payment at 102 on any lnt. day, but 
If called converted on basis stated. See V. 74, p. 577; V. 87, p. 1421; 
V. 90, p. 447.

In 1905 stockholders subscribed at par for part of $100,000,000 of 3 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and Interest; but 
when so called they may be converted up to 30 days prior to the date named 
In said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for Improve
ments. See V. 80, p. 1112, 1236, 1913: V. 81, p. 1437; V. 90, p. 447.

As to new bonds authorized In 1907 and 1908. see STOCK above.
GENERAL FINANCES.— In 1901 obtained control of the Pennsylvania 

and Cambria Steel cos. See “ Industrial cos.” and V.72, p. 1280; V.82, p.805.
On November 27 1910 the company opened Its passenger electrlo 

tunnel railroad from Harrison, N. J., under the North River to a central 
passenger station at 33d St. and 7th Ave., New York City, and thence 
under the East River to a connection with the Long Island RR. In Long 
Island City, under the name of Pennsylvania Tunnel & Terminal RR. 
Service from N. Y . station to Long Island City was begun Sept. 10 1910. 
V. 91,’ p. 397, 946, 1161; V. 92, p. 663.

The tunnel will afford entrance Into New York City for the Penn
sylvania Railroad and the Long Island Railroad, permitting through 
trains by rail direct from the South and West to all points In New England 
via the bridge from Mott Haven to Long Island, which Is to be built by the 
N. Y. Connecting RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631; 
V. 89. p. 666, 919; V. 90, p. 635.

In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3 W% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4% consols were sold to provide for completion 
or New York terminals and other construction work. V. 86, p. 1043, 1101; 
V. 88, p. 631. In May 1909 $8,100,000 and In May 1910 $11,000,000 4%  
general freight equip, trust ctfs. were sold. V. 88, p. 1254; V.90, p. 1425.

On Dec. 31 1910 the Pennsylvania C o m p a n y  held (V. 86, p. 1281) the 
subjoined amounts of the following Issues (compare table above), received 
in whole or in part In connection with aforesaid French Issue.
Pa.Steel Roll. Stk.Tr.4% .$1,500,000 
Pa. Steel Freight Car Tr.

4% gold ........................... 5,300,000
Pa.Steel Eq.Im p.Tr.4%.. 6,000,000

Penn. Gen. Frt. Eq. Tr.
4%  ’07. $100,000,000.$13,200,000 

Pennsylvania RR. Water 
Supply Trust 4 % .......... 7,000,000

As to $100,000,000 equip, trust auth. In 1907, see V. 84, p. 231, 340.
In Sept. 1906 about half of the company's holdings In Baltimore A Ohio 

(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. A W . stock sold (about $16,000,000) being re-purchased 
In April 1909, and In Mch. 1910 additional amounts had been acquired, 
making the total owned, It Is understood, 51% thereof; also In Dec. 1906 
sold $15,630,000 Ches. A O. stock. V. 83. p. 562, 1412; V. 85, p. 655; 
V. 90, p. 628. In 1910 purchased $2,500,000 New York New Haven & 
Hartford stock. Increasing holdings to $3,500,000. V. 90, p. 1425.

In Nov. 1906 the dividend rate was Increased from 6% to 7 % , but In 
May 1908 again reduced to 6% . On Feb. 1 1908 passenger rates were re
stored to old basis, the 2-cent law In Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286.

Increase in stock and bonds auth. 1907-1909-1911, see "Stock" above- 
$82,517,800 stock sold Dec. 1909 and $41,261,600 in May 1911.

LATEST EARNINGS.— Jan. 1 to May 31 (5 mos.), d irectly  op era ted : 
Lines east of Plttsburgh\1911..............Gross, $62,403,693; net, $13,519,653

and Erie . .j  1910..............Gross, 65,124,287; net, 15,697,401
Lines w est of P. A E ., in c .  o r  d ec . ..Gross, dec., $2,336,973;net, dec. ,$689,014

ANNUAL REPORT,— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. The report for 1910 was 
given In V. 92, p. 655, 662; see also editorial, p. 630.
EARNINGS OF ALL LINES BOTH EAST A WEST OF PITTS. A ERIE.

Y ea r  en d in g  D ec .  31—  1910. 1909.
Gross earnings.................... .......................................$346,215,499 $315,111,768
Net earnings (over taxes).................. ...................  78,792,582 85,452.914
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RAILROAD COM PAN IES  
[For abbreviations, A c ., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1002 $ 1 ,0 0 0 $ 6 0 0 ,0 0 0 3 H Q — J O c t  191 1 -19 1 2 C o m m e rc ia l T r  C o . P h lla
1902 1 ,0 0 0 1 .0 0 0 ,0 0 0 3 «  g Q — M D e c  191 1 -19 1 2 d o  d o
1903 1 ,0 0 0 1 ,0 0 0 ,0 0 0 3 /4  g Q — M M ch  1 9 1 2 1 9 1 3 d o  d o
1903 1 ,0 0 0 1 ,0 0 0 ,0 0 0 3 /4  g Q — F M a y  1912-1913 d o  d o
1903 1 ,0 0 0 4 0 0 ,0 0 0 3 /4  g Q — F A u g  1 91 2-1913 d o  d o
1905 1 ,0 0 0 1 ,2 0 0 ,0 0 0 4 g Q — M M a y  191 2 -19 1 5 d o  d o

___ 1905 1 ,0 0 0 3 .5 0 0 ,0 0 0 4 Q — S S e p t  191 1 -19 1 5 d o  d o
___ 1906 1 ,0 0 0 2 ,0 0 0 ,0 0 0 4 Q — J J u n e  1 91 2 -19 1 6 d o  d o
___ 1906 1 ,0 0 0 5 ,0 0 0 ,0 0 0 4 Q — J J an  1 91 2-1916 d o  d o
___ 1 9 0 6 -7 2 4 .8 0 0 ,0 0 0 4 Q — F T o  N o v . 1917 F id e li ty  T r u s t  C o . P h lla
___ 1910 1 ,0 0 0 9 ,9 0 0 ,0 0 0 4 g Q — F M a y  1 91 2 -19 2 0 N ew  Y o r k  a n d  P h lla .
___ 1892 1 ,0 0 0 1 3 4 ,0 0 0 4 .4 M A S S e p t 1 1912 P h ila d e lp h ia
_ _ . 1893 1 ,000 2 ,0 0 0 ,0 0 0 4 g M A N M a y  1 1923 F a r m e rs ’ L  A  T r  C o , N  Y
___ 1881 1 ,0 0 0 1 9 ,4 6 7 ,0 0 0 4 /4  g J A .1 J u ly  1 1921 N a tio n a l C ity  B a n k . N  Y
- -  - 1897 1 ,000 4 ,5 1 8 ,0 0 0 3 /4  g M A S S e p t 1 1937 U n io n  T r .  N Y ;  A  P h lla
___ 1901 1 ,0 0 0 9 ,0 3 6 ,0 0 0 3 /4  g F A  A F e b  1 1941 lA m e r  E x  B k . N  Y .  AJ
___ 1902 1 ,0 0 0 4 ,6 1 7 ,0 0 0 3 /4  g J A I) D eo  1 1942 /G ir a r d  T r u s t  C o , P h lla\

. 1904 1 ,000 9 ,7 7 9 ,0 0 0 3 14 g J A  D D e c  1 1944 P h lla , P a , a n d  N e w  Y o r k
___ 1901 1 ,000 7 ,9 9 4 ,0 0 0 314 g M A  N N o v  1 1916 N e w Y o r k  A  P h ila d e lp h ia
___ 1906 1 ,000 2 0 ,0 0 0 ,0 0 0 4 g A  A  O A p r  1 1931 G ira rd  T r C o ,  P h lla A N  Y
___ 1906 500  fr  A c 4 8 ,2 6 2 ,5 4 8 3 % J A  D J u n e  15 1921 C re d  L y o n ,  A c ,  P a r is , F r

field  R y.
___ 1911 1 ,0 0 0 (?) 5 M  A  N M a y  1 1931 K n ic k e r b o c k e r  T r  C o ,N Y

47 _____ 100 1 ,5 0 0 ,0 0 0 8 F A  A A u g  10 n i l  1 4 % F irst N a t B k . N ew  Y o r k
202 1879 100 A c 9 8 5 ,1 0 0 4 A  A  O A p r  1 1940 J P  M o rg a n  A  C o , N  Y
342 1888 500  A c 5 0 0 .0 0 0 6 g Q — J A p r  1 1938 d o  d o
342 1890 1 ,0 0 0 8 ,5 0 0 ,0 0 0 4 A  A  O A p r  1 1940 d o  d o
342 1890 1 ,0 0 0 4 ,0 0 0 ,0 0 0 4 A p r il A p r  1 1990 4 %  p a id  A p r il 1 1911

20 1881 1 ,000 1 ,4 9 5 ,0 0 0 6 g Q— F F e b  1 1921 C en tra l T r u s t  C o ,  N  Y
20 1885 1 ,0 0 0 1 ,4 9 9 ,0 0 0 4 /4  g M A N F e b  1 1921 d o  d o

6 0 0 ,0 0 0 T o  A u g  1 1923
' ___ 1907 1 ,0 0 0 9 4 4 ,0 0 0 4 g J  A  J Jan  1 1037 N ew  Y o r k
1 - - - 2 8 0 ,0 0 0 5 200 7

100 1 4 ,3 3 2 ,9 1 0
100 1 0 .9 2 9 ,8 0 0 J .................
100 922  560

1 4 L 8 0 0
1905 1 ,0 0 0 1 0 .1 0 6 ,0 0 0 4 g J A  J J an  1 1955 J P  M o rg a n  A  C o , N Y

A ll 1911 $ 1 ,0 0 0  A c S ee  te x t 5 g M A  S M ch  1 1961 d  > d o
— 1911 $ 1 ,00 0  A c 8 .0 0 0 ,0 0 0 6 g M A  S M ch  1 1916 d  > u o

Pennsylvania RR— [ C o n c l u d e d ) —■
P e n n  s te e l c a r  tru s t  g o ld  $ 3 0 0 ,0 0 0  p a id  y e a r ly ............
P e n n  s tee l e q u ip m e n t  tru s t  g o ld  $ 5 0 0 ,0 0 0  p a id  y r l y .  

d o  d o  d o  $ 5 0 0 ,0 0 0  p a id  y r l y .
d o  ro llin g  s t o c k  tru s t  g o ld  $ 5 0 0 ,0 0 0  p d  y r ly  
d o  d o  d o  $ 2 0 0 ,0 0 0  p d  y r iy
d o  d o  d o  $ 3 0 0 ,0 0 0  p d  y r ly

P e n n s y lv a n ia  S tee l fr e ig h t  c a r  t r u s t ............_ ..................
d o  d o  d o  __________________

P e n n s y lv a n ia  S tee l e q u ip m e n t  Im p ro v e m e n t  t r u s t -
P e n n s y lv a n la  g e n e ra l fr e ig h t  e q u ip m e n t  t r u s t _____

d o  g  g u  p A l  d u e $ 1 .1 0 0 .0 0 0 y ly (V 9 0 ,p l4 2 5 )F P r
D e la w a r e  A v e n u e  B lo o d g o o d  p r o p e r t y _______________ r
P e n n  R R  real e s ta te  p u rch  m o n e y  g o ld  M - - F .c * A r

P e n n s y lv a n ia  C o m p a n y — B o n d s  g o ld  g u a r______ c * A r
G u a r  tr  ce r ts  $ 2 0 ,0 0 0 ,0 0 0  g  gu  P a  R R  S er A .............. r

d o  d o  d o  d o  S e r B .G P . c * .
d o  d o  d o  d o  S er C _______c*
d o  d o  d o  d o  S er D --------G P

G o ld  lo a n  $ 1 ,3 3 4 ,0 0 0  d ra w n  y r ly  g g u  P a  R R  - - G P  
C T G old  lo a n  red  a ft e r  15 y rs  (g u a r  V 83 p 1 2 2 0 ) .  G P .c *  
f l F r e n c h  lo a n  2 5 0 ,0 0 0 ,0 0 0  f r  g u a r  red  fr o m  1918 - G P  
P e n n s y lv a n ia  & N orth  W e s te r n — S ee C a m b r ia  A  C lear 
P e n s a co la  M o b ile  &  N ew  O rl— 1st m tg e  $ 7 5 0 ,0 0 0 . - K
P e o r ia  & B u rea u  V a lle y — S to c k  ren ta l (see  t e x t ) ---------
P e o r ia  &  E a s te rn — I n d  B lo o m  A  W  1st M p f - . C e . c A r  

O h io  In d ia n a  A  W e s t  1st M p r e f  g o ld  In t g u a r .C e .c *
P e o  & E  1st (c o n s ) M $ 1 0 ,0 0 0 ,0 0 0  In t g u a r ------- C e .c*
I n c o m e  m o r tg a g e  n o n - c u m u la t lv e . . .............. .......... C e .c

P e o ria  &  P ek in  U n io n — F ir s t  m o r tg a g e  g o ld ............C e .c
S e co n d  m o r tg a g e  g o ld ------------------------------------------------C e .c
D e b e n tu r e s  d u e  $ 5 0 ,0 0 0  y e a r ly ------------------------------------

Peoria Ry T e rm — F irs t  M gu  g  red  102 b e g  1 9 1 7 . IC .c*  
S e c o n d  m tg e  jo in t ly  g u a r a n te e d  as t o  p r in c ip a l o n ly

Pere M a rq u e t te — C o m m o n  s t o c k ......................................... .......
F irst p r e f  (a lso  as to  a ssets) 4 %  c u m  a fte r  1 9 1 0 _____
S e co n d  p re fe rre d  4 %  n o n -c u m u la t lv e .................................
O u ts ta n d in g  s t o c k  o f  c o n s t itu e n t  c o m p a n ie s ________
R e fu n d  M . S ee  t e x t  g ------------------------------------ C e .x c * A r
I m p t  A  r e f  g e n  M  $ 6 0 ,0 0 0 ,0 0 0  re d  1 1 0 _ .B a .x c * & r *  
C o ll n o te s  se c  b y  Im p  & re f  g e n  b d s  red  102 14 _ G .x c *

R E P O R T  O F  P E N N S Y L V A N I A  R A I L R O A D  C O M P A N Y .
Yearlending Dec. 3 1 —

M iles o p e r a t e d ____________________
G ro ss  e a rn in g s____________________
N e t ea rn in g s  (o v e r  t a x e s ) -----------
I n t .  o n  P a . R R .  I n v e s t m e n t s . .  
I n t .  o n  U n ite d  N . J . secu rit ie s
I n t .  fo r  u se  o f  e q u ip m e n t -----------
In te re s t  g en era l a c c o u n t ............
G e n e ra l In t. a n d  m is ce lla n e o u s  
R e n t s _______________________  . . .

1 9 1 0 . 1 909 .
.  3 ,9 7 7  3 ,9 4 7
$ 1 6 0 ,4 5 7 ,2 9 8 $ 1 4 9 ,5 9 3 ,8 3 3

3 7 ,9 6 0 .5 4 6  
.  1 4 ,9 9 9 ,8 7 6  
.  1 7 4 ,4 5 6
.  3 6 2 ,5 1 0
.  1 ,2 2 6 ,9 4 6

; 9 4 ,3 2 6  
.  6 0 0 ,7 3 2

4 1 ,6 4 1 ,8 4 2
1 3 ,2 1 4 ,7 5 7

3 3 1 ,1 7 2
2 1 1 ,1 1 0

1 ,6 7 4 ,1 2 0
6 5 ,7 7 0

4 4 6 ,8 0 0

Inc. or Dec. 
+  30

+  $ 1 0 ,8 6 3 ,4 6 5  
— 3 ,6 8 1 ,2 9 6  
+  1 ,7 8 5 ,1 1 9  

— 1 5 6 ,7 1 6  
+  1 51 ,40 0  

— 4 47 ,17 4  
+  2 8 ,5 5 6  

+  1 53 ,93 1

G ross  I n c o m e ............................................ $ 5 5 ,4 1 9 ,3 9 2  $ 5 7 ,5 8 5 ,5 7 2
D e d u c t— R e n t a l s ......................................  $ 5 ,6 5 2 ,2 7 2  $ 7 ,6 5 6 ,9 3 6

In te re s t  o n  fu n d e d  d e b t __________  1 0 ,1 1 2 ,2 3 3  1 2 ,9 6 1 ,4 2 3
I n t .  o n  m tg e s . a n d  g r o u n d  r e n t s .  5 1 ,6 2 4  13 ,7 60
C ar tru s t  p a y m e n t s ________________  4 ,7 5 4 ,4 2 7  5 ,1 3 7 ,4 6 0
S in k in g  fu n d s ______________________  2 1 4 ,9 6 8  2 3 3 ,1 0 0
M is c e l la n e o u s ______________________  2 7 7 ,0 2 2  1 58 ,51 5

— $ 2 ,1 6 6 ,1 8 0  
— $ 2 ,0 0 4 ,6 6 4  

— 2 ,8 4 9 ,1 9 0  
+  3 7 ,8 6 4  

— 3 8 6 ,0 1 3  
—  18 ,132  

+  118 ,50 7

T o t a l__________________________
B a l a n c e ________________________
P a y m e n ts  t o  tru s t  fu n d s ____
E x t r a o r d in a r y  e x p e n s e s _____
D iv id e n d s  ( 6 % ) ......... ...............
N . Y .  T u n n e l c o n s t r u c t io n .  
E x t r a o r d in a r y  e x p e n s e  fu n d

$ 2 1 ,0 6 2 ,5 6 6  
$ 3 4 ,3 5 6 ,8 2 6  

. $ 3 0 8 ,5 2 2

. 3 ,5 0 4 ,5 9 7

. 2 4 ,4 1 0 ,8 6 0

3 ,7 0 0 ,0 0 0

$ 2 6 ,1 6 1 ,1 9 4
$ 3 1 ,4 2 4 ,3 7 8

$ 2 1 8 ,4 2 6
5 ,5 8 1 ,8 1 0

1 9 .1 7 3 ,7 4 2
4 .0 0 0 .  000
2 .0 0 0 . 000

— $ 5 ,0 9 8 ,6 2 8  
+  $ 2 ,9 3 2 ,4 4 8  

+  $ 9 0 ,0 9 6  
— 2 ,0 7 7 ,2 1 3  
+  5 ,2 3 7 ,1 1 8  
— 4 ,0 0 0 ,0 0 0  
+  1 ,7 0 0 ,0 0 0

T o t a l  d lv s . ,  e x t r a o r d in a r y ,  A c . . $ 3 1 ,9 2 3 ,9 7 9  $ 3 0 ,9 7 3 ,9 7 8  + $ 9 5 0 ,0 0 1
B a la n ce , s u r p lu s ______________________ $ 2 ,4 3 2 ,8 4 7  $ 4 5 0 ,4 0 0  + $ 1 ,9 8 2 ,4 4 7
B a i. ,  p r o fit  a n d  loss D e c . 3 1 _______ $ 2 7 ,0 4 4 ,4 6 2  $ 2 5 ,1 4 9 ,6 8 8  + $ 1 ,8 9 4 ,7 7 4

O F F I C E R S .— P r e s . ,  J a m e s  M cC rea ; 1st V . - P . ,  C harles E . P u gh ; 2 d  V . - P . ,  
S a m u e l R e a ; 3 d  V . - P . ,  J . B . T h a y e r  J r . ;  4 th  V . - P . ,  H e n r y  T a tn a ll ;  5 th  
V .-P .  a n d  G e n . M g r . ,  W .  W . A t te r b u r y ;  T r e a s . ,  J .  F . F a h n e s to ck ; S e c . ,  
L ew is  N e lls o n . N e w  Y o r k  o f f ic e ,  85  C e d a r  S t .

D ir e c t o r s — P e rc lv a l R o b e r ts  J r . ,  N . P a rk e r  S h o r tr ld g e , R u d u ln h  E llis , 
C h a rles  E . I n g e rs o ll,  C le m e n t A . G r ls co m , H e n r y  C . F r ick , W illia m  H . 
B a rn es , G e o . W o o d ,  C . S tu a rt  P a t te r s o n , E f fin g h a m  B . M orris , T h o m a s  
D e W Itt  C u y le r , J as . M cC rea , L in c o ln  G o d fr e y ,  J o h n  P . G reen . C h a rles  E . 
P u g h , S a m u e l R e a , J o h n  B . T h a y e r .— (V . 9 2 , p . 8 8 2 , 1 03 3 , 1 24 3 , 143 7 .)

PENNSYLVANIA C O M P A N Y .— (See Maps Pennsglvania RR . ) — O p e r  
a tes  a ll th e  P e n n s y lv a n ia  Railroad lin es  w e st  o f  P it t s . O w n s  n o n e  In fe e .

Leased by transfer from Pa. RR.:
Miles.

P It ts b . F t .  W .  A  C h ic a g o _____*4 7 0 .5 3
M a ss illon  A  C le v e la n d ________ 12 .23
E rie  & P it t s b u r g h ----------------------- * 8 2 .9 7
C le v e la n d  A  P it t s b u r g h ----------*2 0 5 .5 0

Leased directly by Pa. Co.;
P ttts . Y o u n g s .  & A s h ta . R y .* 1 3 7 .5 4
T o le d o  W a l.  V a l. A  O h io ------- * 2 3 4 .2 6

Controlled by stock or otherwise:
C le v e la n d  A  M a r ie tta ---------------* 1 0 3 .6 8
PtttB  O h io  V a l.  A  C in e ............ 1 5 .0 9
M a rg in a l R R . ,  B e a v . F .,  P a .  3 .5 3
S o u th  C h ic . A  S o u t h e r n ______  2 3 .0 5
B ra n ch e s  W . N . Y .A  P a . R y - .  51 .52  
Y o u n g s to w n  A  R a v e n n a _____ 2 .2 8

T o t a l  P e n n a . C o . lin e s ___ 1 ,3 4 2 .1 8

Controlled by stock, A c .: Miles
P it ts . C ln . C h ic . A  S t . L ____* 1 ,4 1 0 .8 2
C ln . A  M u sk in gu m  V a l le y ____* 1 4 8 .4 6
W a y n e s b u r g  A  W a s h in g t o n . 2 8 .1 6
C ln . L e b . A  N o r th e r n _________  45 .4 4
G ra n d  R a p id s  A  I n d ia n a ______ 4 3 1 .5 9

M u sk . G r. R a p . A  I n d ______________  3 6 .8 5
T ra v e r se  C ity  R R  — ............ 2 5 .8 6
C ln . R ic h .  A  F o r t  W a y n e .  * 8 5 .8 3

V a n d a lla  R R ..................  *6 5 5 .3 0
T e rre  H a u te  A  P e o r ia  R R _____ 1 4 5 .1 2
C le v e . A k r o n  A  C o lu m b u s _____ 195 .82
W h e e lin g  T e rm in a l R y _________________  9 .6 5
M a n u fa c tu r e rs ’ R y ____________  3 .0 3
L o u is v ille  B r id g e _______________ 2 .8 4

Controlled jointly;
C en tral In d ia n a ______ __________ * 1 1 7 .5 8
P it t s . C h a rtlers  A  Y o u g h _______* 1 9 .6 9
T o l .  P e o r ia  A  W e s te r n ________ * 2 3 0 .7 0
T r a c k a g e _______________________  169 .81

* S ee  th is  c o m p a n y . T o t a l  o f  a ll l in e s ...................... 5 ,1 0 1 .7 3
O R G A N I Z A T I O N .— C h a rte re d  In P e n n a . A p r il 7 1 8 7 0 . I t s  $ 8 0 ,0 0 0 ,0 0 0  

s to c k  is o w n e d  b y  th e  P e n n s y lv a n ia  Railroad. O n  D e c . 31 '1 0  th e  P en n . C o . 
o w n e d  s u n d r y  s t o c k s  a n d  b o n d s  h a v in g  v a lu e  p e r  b a la n c e  s h e e t  o f  $ 1 9 5 ,
4 9 6 ,2 6 9 ; a n d  y ie ld in g  In 1910  In co m e  o f  $ 1 2 ,8 3 9 ,6 1 9 . V . 8 4 , p . 928 .

D I V S .—  1’ 9 5 - ’ 0 0 . ’ 0 1 - ’ 0 2 . '0 3 .  '0 4 - 0 5 .  '0 6 .  '0 7 .  '0 8 . '0 9 .  '1 0 .  1 91 1 .
P e r  c e n t . . . I N o n e . 3 4 5 6 7 7 8 7  J u n e , 3

I n  J a n . 1 91 0 , 33  1 -3 %  In s t o c k ;  J u n e  1 9 1 0 , 3 %  ca sh ; D e o . ,  4 % .
B O N D S .— T h e  gold bonds o f  1921 a re  s e c u re d  b y  lea ses  o f  P . F t .  W . A 

O ., th e  C le v e . A  P It t s b . a n d  E rie  A  P It t s b . ra ilro a d s  a n d  o f  b o n d s  a n d  
s t o c k s  h a v in g  a  p a r  v a lu e  In 1910  o f  $ 2 5 ,0 3 0 ,6 0 0 , as w e ll as rea l e s ta te .

Guaranteed trust certificates, " A , ”  “ B , ”  “ C ”  a n d  “ D ”  w ere  Issued b y  
G ira rd  T r u s t  C o . .  P h ila d e lp h ia , as tru s te e , u n d e r  a  d e e d  o f  t ru s t  m a d e  b y  
th e  P e n n . C o . a n d  th e  P e n n . R R .  C o . ,  w h e r e b y  th e  P e n n . C o . h as p le d g e d  
a n  e q u a l a m o u n t  a t  p a r  o f  th e  7 %  g u a r , sp e c ia l s t o c k  o f  th e  P Itts b . F t . W . 
A  C h ic . R y  C o O f th e  $ 2 0 ,0 0 0 ,0 0 0  In ser ies  A ,  B a n d  C , th e  s in k in g  fu n d  
h a d  re t ire d  $ 1 ,7 4 4 ,0 0 0  to  D e e . 31 1 9 1 0 . S ee  V . 6 5 , p . 3 6 8 , 5 7 2 , 1116: 
V . 6 7 , p .  122 ; V . 7 2 , p . 3 3 9 , 4 90 ; V . 7 9 , p .  2 4 5 7 .

T h e  3 >4 %  g o ld  lo a n  o f  1901 w as Issued to  p a y  fo r  a c q u is it io n s  o f  s to c k s  o f  
th e  P e n n s y lv a n ia  a n d  C a m b r ia  S tee l c o m p a n ie s .  T h e y  a re  g u a r . ,  p . a n d  1., 
b y  P e n n a . R R . ,  a n d  a re  s u b je c t  t o  ca ll f o r  r e d e m p t io n  N o v .  1 a n n u a lly  
b y  lo t  a t  p a r  In 15 e q u a l d ra w in g s . V . 7 3 , p . 8 4 3 . 9 5 7 . C o lla te ra l M ch . 31 
1 9 1 1 , $ 1 1 ,2 0 0 ,0 0 0  P . C . C . A S t . I .. R y .  p r e f . s t o c k .

T h e  $ 2 0 ,0 0 0 ,0 0 0  g o ld  lo a n  4s o f  1906 , g u a r a n te e d , w ere  a t  M ch . 31 1911 
se cu re d  b y  d e p o s it  o f  $ 1 2 ,5 0 0 ,0 0 0  P it ts . C ln . C h ic . A  S t . L o u is  c o m m o n  a n d  
$ 1 0 ,9 0 0 ,0 0 0  p r e f. s t o c k ,  $ 4 ,0 0 0 ,0 0 0  V a n d a lla  R R .  s t o c k  a n d  $ 1 ,0 0 0 ,0 0 0  
P it t s .  Y o u n g s to w n  A  A s h ta b u la  p r e f. s t o c k :  t o ta l  p a r  v a lu e  o f  c o l la te ra l, 
$ 2 8 ,4 0 0 ,0 0 0 . V . 8 2 , p . 3 35 ; V . 8 3 , p . 1 229 . C ar tru sts  D e c . 31 1910, 
$ 9 ,7 1 5 ,1 2 1 ; lo a n s  a n d  b ills  p a y a b le , $ 2 ,2 0 0 ,0 0 0 .

T h e  2 5 0 ,0 0 0 ,0 0 0  F re n ch  fr a n c  3 H %  g u a r a n te e d  lo a n  o f  1906 Is p a y a b le ,  
p .  A  1.. In fr a n c s . D e n o m in a t io n  500  a n d  2 .5 0 0  fr a n c s . V . 8 2 . p . 1 43 9 .

E A R N I N G S .— 5 m o s . , / 1 9 1 1 _____G ro ss , $ 1 8 ,2 1 0 ,5 7 7 ; n e t , $ 4 ,0 5 5 ,2 4 5
J a n . 1 to  M a y  3 1 . 1 1 9 1 0 _______ G ro ss , 2 0 ,5 1 7 ,5 5 0 ; n e t , 4 ,7 4 4 ,2 5 9

R E P O R T .— R e p o r t  fo r  y e a r  1910 In V . 9 2 , p . 1238, sh o w e d  g ro ss  e a rn 
in g s ,  $ 5 4 ,1 7 0 ,8 7 4 ; n e t , $ 1 2 ,3 7 3 ,4 6 8 ; o th e r  In co m e , $ 1 2 ,9 0 2 ,0 3 5 ; In terest, 
re n ta ls ,E s In k .B fu n d s , A c . ,  $ 1 5 ,4 3 8 ,5 2 3 ; c o n t r ib u t io n s  to  " g e n e ra l fu n d , "

$ 1 ,5 0 0 ,0 0 0 ; p r ln . e q u ip ,  t ru s ts , $ 1 9 5 ,2 3 2 ; d iv id e n d  ( 7 % ) .  $ 5 ,6 0 0 ,0 0 0 ’ 
a d d it io n s ,  A c . ,  $ 2 ,0 0 0 ,0 0 0 ; b a l .,  s u r . ,  $ 5 4 1 ,7 4 8 .—  (V . 9 2 , p . 1 2 3 8 , 1 3 1 1 .)

PENSACOLA MOBILE & NEW ORLEANS.— P r o je c t e d  fr o m  P e n s a c o la ,  
F la . ,  to  M o b ile , A la . ,  75  m ile s , 25  m . b e in g  o p e r a te d  J u n e  1911  a n d  re
m a in d e r  u n d e r  c o n s t r u c t io n .  In c o r p o r a t e d  In A la .  M a y  1 9 0 7 . S t o c k ,  
a u t h .,  $ 7 5 0 ,0 0 0 ; p a r $ 1 0 0 . B o n d s  a rc  is su a b le  a t  $ 1 0 ,0 0 0  p er  m ile . V . 
9 2 , p . 1 56 6 , 1 70 1 . P r e s .,  E lw o o d  M . L a u g h lin ; S e c . ,  J .  B .  H a l l .— (V .  
9 2 , p .  1 5 6 6 , 1 70 1 .)

PEORIA & BUREAU VALLEY RR.— P e o r ia  t o  B u re a u  J e t . ,  111., 47  
m ile s . L e a s e d  In 1854 t o  C . R . I .  A  P a c .  R y .  fo r  $ 1 2 5 ,0 0 0  y ly ;  d lv s . ,  u su 
a lly  8 %  y l y . ,  o c c a s io n a lly  m o re ; F e b . 1 908 , 1 %  e x t r a .— (V . 8 6 , p .  169 .)

PEORIA &  EASTERN R Y.— [See Maps N. Y.Cent. A  Hudson River RR.) 
— O w n s fr o m  P e k in , 111., to  In d ia n a p o lis , I n d .,  2 0 2  m . ,  a n d  has a lie n  o f  $ 5 , 
0 0 0 ,0 0 0  o n  S p r in g fie ld  D iv is io n , In d ia n a p o lis  t o  S p r ln g fle id , O h io ,  141 m . 
tr a c k a g e . P e k in  to  P e o r ia , 9 m .; t o ta l o p e r a t e d ,  352  rnlles.

L E A S E , A c . — F o rm e r ly  O h io  In d ia n a  A  W e s te r n , s o ld  In fo r e c l o s u r e  In 
1 89 0 , re o rg a n ize d  p e r  V . 4 9 , p .  6 1 6 . L eased  till A p r i l 1 1940  to  C le v .  C ln . 
C h ic . A  S t . L . ,  w h ich  g u a ra n te e s  In te re st , b u t  n o t  p r in c ip a l ,  o f  th e  1 st  c o n 
so ls  a n d  th e  u n d e r ly in g  b o n d s ,  a n d  o w n s  o n e -h a l f  o f  th e  $ 1 0 ,0 0 0 ,0 0 0  s t o c k ,  
p a r , $ 1 0 0 . S ee  " S u p p .  o f  J a n . 1894 as to  p r o v is io n s  r e s p e c t in g  a n y  s u r p lu s  
o v e r  ch a rg e s . C o m p a n y  o w n s  $ 1 2 5 ,0 0 0  s t o c k  o f  th o  P e o .  A  P e k in  U n io n  
R y . ,  o n  w h ich  6 %  y e a r ly  w a s p a id  1 89 5 -19 0 2  a n d  5 %  In 1 9 0 5 . V . 7 4 , p .  1 5 2  .

B O N D S .— See a b s tr a c ts  o f  m tg e s . o f  1890  In V . 5 1 , p .  2 4 6 .
IN C O M E S .— D iv id e n d  o n  In co m e s . 4 %  y e a r ly , p a id  A p r il 1 1902  to  1 908 

b o th  In clu sive ; 1 90 9 , n o n e ; 1910 a n d  19 1, 4 % .
E A R N I N G S .— 5 m o s . , / 1 9 1 1 - ............ .G r o s s ,  $ 1 ,3 2 2 ,0 6 7 ; n e t , $ 1 9 2 ,2 2 1

J a n . 1 t o  M a y  3 1 . (1 9 1 0 __________ G ro ss , 1 .3 1 2 ,6 6 8 ; n e t , 3 5 6 ,8 0 4
R E P O R T  fo r  1910 w as In V .  9 2 , p . 8 7 4 .

Cal. Year—  Gross. Net. Olh.Inc. *Charges. Impts. Dal.,sur.
1 9 1 0 . - ...........$ 3 ,5 3 6 ,0 6 8  $ 8 5 9 ,8 7 0  $ 2 8 ,0 1 1  $ 7 8 3 ,7 5 2  $ 8 1 ,0 4 0  $ 2 3 ,0 8 9
1 9 0 9 _________ 3 ,0 2 6 ,8 5 6  7 9 2 ,1 1 8  1 8 ,8 2 4  6 9 9 ,1 8 6  3 0 ,0 2 4  8 1 ,7 3 2

• In c l. $ 1 6 0 ,0 0 0  (4 % )  In t. o n  in co m e s  in  1 9 0 9 .—  (V . 9 2 ,  p . 4 6 3 , 7 9 5 , 8 7 4 .)
PEORIA & PEKIN UNION RY.— O w n s P ek in  to  P e o r ia ,  o n  b o th  sides 

o f  I llin o is  R iv e r , a n d  y a r d s  a t  a n d  o p p o s i t e  P e o r ia . M ile a g e  m ain  tra ck  
1 8 .1 4 ; s e c o n d  m a in  t ra ck , 8 .8 0 ; t o ta l m a in  t ra ck , 2 6 .9 4  m ile s . M ile a g e  o f  
s id e  a n d  y a rd  tra ck s , 6 7 .3 8 . C a p ita l s t o c k ,  $ 1 ,0 0 0 ,0 0 0 . O w n e d  b y  P e o r ia  
A  E a st . (C le v . C ln . C h ic . A  S t . L . s y s t e m ),  C h ic . A  N o r th  W e ste r n , C h lo . 
P e o . A  S t. L .,  III. C en tra l s y s te m . L a k e  Erie A  W e ste r n  a n d  T o l .  P e o .  A  
W e st  c o m p a n ie s . D iv id e n d s  1 8 9 5 -1 9 0 2 , 6 %  p e r  a n n u m ; 1 9 0 3 , 4 % :  1 9 0 5 , 
5 % .  Y e a r  e n d in g  J u n e  30 1910 , g ro s s , $ 8 5 2 ,5 0 2 ; n e t , $ 1 9 7 ,4 2 9 ; o th e r  In
c o m e . $ 2 0 8 ,7 3 7 ; In t ., ta x e s , A c . ,  $ 2 3 7 ,6 0 0 ; b a l . ,  d e f . ,  $ 5 5 ,1 1 2 . P r e s . ,  
H . K .  P in k n e y .— (V . 8 5 , p .  5 77 .)

PEORIA RAILW AY TERMINAL CO.—O w n s te rm in a l r o a d  b e tw e e n  
P e o r ia  a n d  P e k in , 111., 8 m iles , o v e r  p r iv a te  r ig h t  o f  w a y , a n d  lo c a l lin e s , 
t o ta l ,  21 m iles; 29 14 m iles  o f  t ra ck . 7 0 - lb .  ra ils . H a s r ig h ts  o v e r  5 m ile , 
o f  lo c a l s tre e t  ra ilw a y  In P e o r ia , w ith  p r iv ile g e  o f  tra n s fe rr in g  o v e r  46 m iles 
a d d it io n a l . F re ig h t a n d  th ro u g h  p a sse n g e r  b u s in e ss  h a n d le d  b y  s te a m  
L o ca l p a ssen ger  b u sin ess In a n d  b e tw e e n  P e o r ia , P e k in  a n d  C r e s ce n t  b y  
e le c t r ic i ty .  H as u n io n  d e p o ts  In b o th  P eoria  a n d  P e k in . O w n s  a  1 .0 0 0  ft 
s tee l d r a w b r id g e  o v e r  th e  Illin o is  R iv e r .  C a p ita l s t o c k ,  $ 1 ,0 0 0 ,0 0 0 , 
all o w n e d  b y  C h ica g o  R  I. A  P a c . a n d  C h ica g o  A  A lto n , w h ich  g u a r a n te e  
th e  1st M . b o n d s , p r ln . a n d  in t . ,  a n d  th e  2 d s  as to  p r ln . o n ly .  F o r m , V .  8 5 , 
p .  161 . F o r  y e a r  e n d in g  J u n e  30 1910, g ro ss , $ 1 7 2 ,9 1 4 ; n e t  In co m e , 
$ 7 ,6 5 3 ; In t. ch a rg e s , $ 5 8 ,2 2 2 ; b a l . ,  d e f . ,  $5 0 , 5 6 8 . P re s .,  W . T .  I r w in ; 
V . -P .  A  S e c . ,  T .  A .  G rier; V . -P .  A  T r e a s . ,  E .  A .  D u rr lll.— (V .  9 1 , p .  2 1 5 .)

PERE MARQUETTE RR.— [See M ap . )— T h o  r o a d  In clu d es :
Lines owned—  Miles.

A le x is  (n e a r  T o le d o )  t o  L u d ln g -
to n , o n  L a k e  M ich ig a n -----------------387

P ly m o u t h  to  B a y  V ie w , M ic h ___ 412
P o r te r , I n d . ,  t o  G r. R a p ..  M Ich _ .1 6 4
S a g in a w  to  P o r t  H u ro n , M ic h _____9 0
P t . H u ro n  to  G r in d s to n e  C i t y -------126
G ra n d  L e d g e  to  B ig  R a p id s , M ich . 142
A lle g a n  to  P e n tw a te r______ _________ 127
S a rn ia  to  R o n d e a u . .....................  72
O th e r  lin e s , b ra n ch e s . A c _______ .2 8 7

T o t a l  (In cl. 2 ,3 3 4  m iles o p e r .  a n d  37  m . lea sed  to  o th e r  c o s . ) .............2 ,3 7 1
O p e r a te s  c a r  ferries  L u d ln g to n  to  M ilw a u k ee  a n d  M a n ito w o c .  O f the 

2 .3 7 1  m ile s , 34 m ile s , L a w t o n , M ich ., t o  S o u th  H a v e n , a re  lea sed  t o  the 
K a la m a z o o  L a k e  S h o re  A  C h ica g o  R y .  fo r  25  y e a rs  fr o m  A p r i l  15 1 9 0 7 .

A  9 9 -y e a r  a g re e m e n t fo r  tra ck a g e  w ith  th e  M ich . C e n t, a n d  C a n . S o u t h , 
fr o m  S t . T h o m a s , O n t , to  In te rn a t . B r id ge  a n d  N ia g a ra . 132 m .,e x t e n d s  th e  
line e a s te r ly  to  B u ffa lo , fr o m  J u ly  18 1 90 4 . V . 7 7 , p . 2 0 9 7 ; V . 7 8 , p . 2 6 0 0 .

Miles.
Trackage—

S t. T h o m a s , O n t . ,  t o  In t e r n a t ’l
B r id ge  a n d  N ia g a ra . N . Y ...........132

L o n d o n  A  P o r t  S t a n le y ..........................24
L a  C ross to  M ich . S ta te  L in e ______ 34
O th e r  t r a c k a g e .......................................... 115

Controlled—
L a k e  E rie  A  D e t . R I v .......................... 199
O th e r  t r a c k a g e ..................   60

O R G A N I Z A T I O N  — F o rm e d  D ee. 11 1907 as a  re o r g a n iz a t io n  w ith o u t  
fo r e c lo s u re  p e r  p la n  In V . 8 5 , p . 4 1 , 100 , o f  th e  o ld  P ere  M a r q u e t te , th e  
lea se  t o  th e  C ln . H a m . A  D a y to n  b e in g  c a n c e le d . (V . 8 5 , p . 151 9 .)

S T O C K .— T h e  p r e fe rre d  co n s is ts  o f  tw o  c la s se s , v iz . :  4 %  first p r e f . 
s t o c k ,  c u m . a fte r  3 /4  y e a r s , w ith  p r e fe re n ce  a lso  as to  a sse ts , a n d  4 %  n o n - 
c u m . 2 d  p r e f . s t o c k ,  n o t  p r e fe rre d  ns to  assets .

T h e  $ 1 1 ,0 0 0 ,0 0 0  c o m . s t o c k  o w n e d  b y  C in c in n a ti H a m ilto n  A  D a y t o n  
w as s o ld  F e b . 1911 to  J . P . M o r g a n  A  C o . V . 9 2 , p . 590 .

B O N D S .— In  M ch . 1911 s o ld  $ 8 ,0 0 0 ,0 0 0  o f  5 -y e a r  6 %  co l la te r a l n o te s  
o f  an  a u th o r iz e d  $ 1 0 ,0 0 0 ,0 0 0  Issue, s e c u re d  b y  2 0 0 %  In 5 0 -y r . 5 %  b o n d s  Is
su e d  u n d e r  an  Im p ro v e m e n t  a n d  r e fu n d in g  g en era l m tg e .  d a te d  1911 (to ta l 
a u th o r iz e d  Issue o f  la t te r  $ 6 0 ,0 0 0 ,0 0 0 ) .  O f th e  Im p t . a n d  re f . g e n . 5s, 
$ 2 0 ,0 0 0 ,0 0 0  a re  Issu a b le  as co l la te r a l fo r  th e  6 %  n o te s  o f  1 911 , a n  e q u a l 
a m o u n t  o f  b o n d s  b e in g  re se rv e d  to  r e t ire  th e  re f . 4s o f  1905 Issued  a n d  to  be 
Issu ed , $ 5 ,6 1 5 ,0 0 0  e q u ip ,  n o t e ) ,  a lso  s u f f ic ie n t  fo r  th e  $ 5 ,0 0 0 ,0 0 0  6 %  d e b s , 
o f  1907. V . 9 2 . p . 7 9 6 , 7 2 6 . T h e  re fu n d in g  4s o f  1905 a re  lim ite d  so  far 
as sa le  is c o n c e r n e  l t o  $ 1 0 ,1 0 6 ,0 0 0 , o f  w h ich  $ 9 ,2 0 7 ,0 0 0  a rc  g u a r , b y  th e  
C ln . H a m . A  D a y to n , p r ln . A  in t . ,  a n y  a d d it io n a l a m o u n ts  to  b e  d e p o s i t e d  
u n d e r  Im p t. a n d  re f . m tg e . V .  8 0 , p . 163; V . 8 9 , p . 1668; V . 9 2 ,  p .5 9 6 .
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RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Pore Marquette (Concluded) —
Debentures $5,000,000.....................................................
Chic ft West Mich 1st M ................................. NB.c*
Det G R 4 W  1st cons (now 1st) M law money.OB.c* 
Flint ft Pere Marq mtge ($1,000,000 are 4s) g o ld -.c

First consolidated mortgage gold___________Ce.c*
Pt Huron Dlv first mtge ($3,500,000) g ____Ce.c
Toledo Division first mortgage gold_______ lB.c

Ch & N M 1st M gu p & I end by Ch & VV M -.O B .c*
Equipment notes last Installment......... ...................FC
Equip trust bonds ser A due $64,000 s-a_____ Ba.c

do do ser B due $68,000 s-a_____ Ba.c*
do do due s-a (V 02, p 1636 ).-Ba.c*

Pere Marquette consol M $50,000,000 auth.F.c& r
Lake Erie 8: Detroit R lv Dlv coll tr M g o ld _______ G
Collateral trust mortgage gold call par_____________
Saginaw Tus & Huron first mtge assumed______ N
Grand Rapids Beldlng ft Sag 1st M assum ed______
Pere Marquette of Indiana call 105 assumed___K.c*
Kleybolte equipment notes________________________
RWInthrop&Co eq notes g$76,000 due s-a(V70pl642 
Am Car ft Fdry Co equip notes $40,000 due seml-an
Locom otive equip tr notes ( part due quar_________

1515,000 due quar___
Equipment notes payable $4,680 m o n th ly _______
Pullman Co car lease notes due quarterly_________

Perkiomen — 1st M Ser 1 (1st loan) g gu p at L .P eP .c*
First M Ser 2 (2d loan) g guar p & 1 (end)___PeP.o*

Peterborough R R -S to ck  (rental 4 % )-------------------------
Petersburg RR— See Atlantic Coast Line RR 
Phila & Balt Cent— 1st M $2,500,000 ($1,200,000 4 Ms) 
Phila Baltimore & Wash— Stock auth $25,350,450 . .  

P W ft B (old Co) plain b on d s.. 1 }
Plain b o n d s -------------------------- | All secured |._r
Plain b o n d s _______________) by 1903 |..r
Plain bonds g o ld ____________ | mortgage. |_.r
Plain bonds g o ld ....... ............._j j r

First mortgage $20,000,000 g o ld . . ..............a  c*&r*
Plain bonds gold due $500,000 yearly.....................c*

Phila & Ches V— 1st M pref old 5s red ’ 96 gold.P eP .c* 
First mtge old 4s not pref Int reduced In ’ 96 g . PeP o*

Miles
Road

488
387
281
649
230

18
100

190

66
29

T e x t

38 .3
3 8 .3

74

214

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1007 $ 5 ,0 0 0 ,0 0 0 t> g J <& J J u ly  1 1912
1881 $ 1 ,0 0 0 5 ,7 5 8 ,0 0 0 5 J ft 1) D e c  1 1 9 2 1
1807 5 00  Cce 5 ,3 7 9 ,0 0 0 4 A ft O A p r  1 1946
1880 1,000 5 ,0 0 0 ,0 0 0 4 g  ft 6 g A ft n O ct  1 1920
1889 1 ,0 0 0 2 ,8 5 0 ,0 0 0 5 g M ft N M ay 1 1939
1889 1 ,000 3 ,3 2 5 ,0 0 0 5 g A ft ( ) A p r  1 1939
1897 1 ,0 0 0 4 0 0 ,0 0 0 5 g J & J J u ly  1 1937
1891 1 ,0 0 0 1 ,6 6 7 ,0 0 0 5 M ft N M ay 1 1931
1908 1 ,0 0 0 6 5 0 ,0 0 0 6 M fc S M ch  1 1912
1911 1 ,000 1 ,0 2 4 ,0 0 0 5 A & () O ct  ’ 1 1 -A p r  ’ 19
1911 1 ,000 1 ,0 8 8 ,0 0 0 5 A ft o O ct  '1 1 -A p r  ’ 19
1911 1 ,0 0 0 8 7 0 ,0 0 0 5 g J ft J D e c  ’ l l - J u n e ’21
1001 1,000  & c 8 ,3 8 2 ,0 0 0 4 g J ft J J a n  1 1951
1903 1 ,0 0 0 3 ,0 0 0 ,0 0 0 4 M  g K ft A A u g  1 1932
1903 2 ,8 7 0 ,0 0 0 4 g J ft J J a n  1 1923
1900 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g F & A A u g  1 1 0 3 1
1899 1 ,0 0 0 2 6 0 ,0 0 0 5 g M ft S M ch  1 1924
1903 1 ,0 0 0 6 7 5 ,0 0 0 4 g M ft N M ay 1 1943
1905 3 4 3 ,7 1 8 4 M A p ril 1 1916
1904 1 ,0 0 0 5 3 2 ,0 0 0 4 M  g A ft O A p r  ’ 1 2 -O ct  *14
1908 2 4 0 .0 0 0 6 A ft 0 T o  A p r  1 1914
1910 7 5 ,0 0 0 5 ( > .1
1910 1 2 0 ,0 0 0 5 — J O c t  ’ 1 1 -J u ly  ’ 13
1910 1 4 5 ,0 8 0 5 T o  N o v  15 1013
1910 2 0 2 ,2 5 6 5 n V1
1888 100 & c 7 9 9 ,6 0 0 5 g Q — J J an  1 1918
1888 1 ,0 0 0 1 ,1 2 5 ,0 0 0 5 g Q — J Ja n  1 1918
— 100 3 8 5 ,0 0 0 4 A ft o A p r  1911 2 %

1881 1 ,0 0 0 2 ,2 0 0 ,0 0 0 4 M &  5 M ft N N o v  1 1911
— 50 2 5 ,1 3 8 ,0 0 0 4 In 1910 J ft D Jn e  3 0  1911 2 %

1887 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 A ft O A p r  1 1017
1887 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 M ft N N o v  1 1022
1891 1 ,0 0 0 9 3 0 ,0 0 0 4 g J fc J J a n  1 1926
1892 1 .0 0 0 1 ,0 0 0 ,0 0 0 4 g A ft O O ct  1 1932
1904 1 ,0 0 0  &c 1 5 ,0 7 0 ,0 0 0 4 g M fc N N o v  1 1943
1909 1 ,0 0 0 5 ,0 0 0 ,0 0 0 4 g J ft J Ja n  1 ’ 1 5 - ’ 24
1888 500 2 8 0 ,5 1 0 4 g A ft () A p r  1 1038
1888 500 1 0 0 .0 0 0 3 a A ft O A n r  1 1938

J P  M o rg a n  & C o . N Y  
J P  M o rg a n  & C o , N  Y 
S e c o n d  N a t  B a n k , B o s t  
J  P  M o rg a n  & C o , N  Y  
C en tra l T r u s t  C o , N  Y  
J  P  M o rg a n  ft C o , N  Y  
In te rn a t io n a l T r  C o ,  B o s t  
S e o o n d  N a t  B a n k . B o s t  

P  M o rg a n  & C o , N  Y  
d o  d o
d o  d o

Places Where Interest and 
Dividends are Payable

d o  d o
d o  d o

P e o p le s ’ S ta te  B k . . D e t ’ t 
J P  M org a n  & C o , N  Y  
In te r n a t io n a l T r  C o , B o s t  
J  P  M organ  & C o . N  Y  
C ln  H a m  ft D a y t o n  R y  
R  W ln th r o p  ft C o , N  Y  
B a n k e rs ’ T r  C o . N ew  Y ’k 
H a r v e y  F isk  & S o n s , N  Y  
H a r v e y  F is k  & S o n s . N  Y  
E q u ita b le  T r  C o  N  Y  
P u llm a n  C o , C h ica g o  
R e a d in g  T e r m in a l, P h ila  

d o  d o
N a sh u a , N ew  H a m p sh ire

P o n n  R R  C o , P h lla d e ) 
B r o a d  S t  S ta t io n ,  P h ila

O ff. P h il :  K id d ,  P e a b .B o s  
B r o a d  S t  S t a t io n ,  P h ila  

d o  d o
d o  d o

A m  E x  N  B k , N Y :  & P h il 
B r o a d  S t  S ta t io n ,  P h ila  
R e a d in g  T e r m in a l, P h ila  

d o  d o

T h e  $ 5 ,0 0 0 ,0 0 0  6 %  5 -y e a r  d e b e n tu re s  w e re  Issued  t o  p a y  th e  f lo a t in g  
d e b t ,  r e c e iv e r ’ s c e r t fs .  a n d  o th e r  c o r p o r a t e  p u rp o s e s . V .  8 5 , p . 1 4 0 2 .

T h e  c o lla te r a l  t ru s t  g o ld  b o n d s  o f  1902  ( lim ite d  to  $ 2 ,8 7 0 ,0 0 0 )  are  s e cu re d  
b y  th e  e n t ire  ca p ita l  s t o c k  ($ 1 ,4 0 0 ,0 0 0 )  o f  th e  L . E . & D e t . R l v .  R y . ,  th e  
N a t io n a l T r u s t  C o . ,  L t d . ,  o f  T o r o n t o ,  b e in g  tru s te e , a n d  are s u b je c t  t o  ca ll 
o n  a n y  In terest d a y  o n  60  d a y ’ s n o t ic e .  V .  7 5 , p .  1 3 0 2 ; V .  7 6 , p .  2 1 3 .

L a k e  E r ie  & D e tr o it  R iv e r  D iv is io n  m t g e . ,  V .  7 6 , p .  1 3 5 6 ; V . 7 7 , p .  80 .
P e re  M a r q u e tte  R R .  o f  In d ia n a  4s o f  1903 w e re  a ssu m e d  o n  c o n s o lid a t io n  

D e c . 1 9 0 7 . V . 7 6 , u . 0 1 9 , 1 1 0 3 ; V .  8 5 , p . 4 6 0 , 1510 .
M a r q . ft B e s . D o c k  & N a v . 1st g o ld  4 M s, $ 4 7 0 ,0 0 0 , g u a ra n te e d  jo in t ly  

b y  P . M . a n d  B e ss . ft L a k e  E r ie . S ee  “ In d u s tr ia l C o m p a n ie s .”
T h e  e q u ip m e n t  t ru s t  b o n d s  d a te d  A p r il  1911 a r c  scr ies  “ A ”  a n d  " B , ”  

a n d  s e c u r e d , b e s id e s  e q u ip m e n t  c o s t in g  $ 1 ,8 1 0 ,6 0 0  a n d  $ 1 ,8 4 1 , 6 0 0 , r e sp e c 
t iv e ly ,  b y  $ 3 7 5 ,0 0 0  e a ch  o f  r e fu n d in g  4s. V .  9 2 , p .  9 5 7 .

T h e  e q u lp t .  t ru s t  b o n d s  d a te d  J u n e  1 1911 a re  se cu re d  b y  e q u ip m e n t  
c o s t in g  $ 1 ,0 2 3 ,9 1 3 ; t h e y  m a tu r e  $ 3 4 ,0 0 0  D e c .  1 1011 a n d  $ 4 4 ,0 0 0  se m i
a n n u a l ly  th e r e a fte r . V .  0 2 , p .  1 63 6 .

E A R N I N G S .— F o r  12 m o n th s  e n d in g  J u n e  30 :
12 M o s .  Gross. Net. Other Income. Charges. Balance.
191 0-1 1  . .$ 1 5 ,9 8 6 ,8 0 8  $ 3 ,0 5 2 ,7 9 7  d e f .$ 4 0 6 ,1 0 0  $ 4 ,4 6 0 ,4 5 8  d e f .$ l ,8 1 3 ,7 6 1  
1 9 0 9 -1 0 . .  1 5 .9 9 5 ,6 2 3  4 ,8 4 3 ,4 2 9  d e f .  1 6 ,8 2 0  4 ,3 5 6 ,8 9 5  su r . 4 6 9 ,7 1 4

R E P O R T .— F o r  y e a r  e n d in g  J u n e  30  1 0 1 0 , V .  9 1 , p .  1092 .
Year ending June 30— 1 9 1 0 -1 1 . 1 9 0 9 -1 0 . 1 9 0 8 -0 9 .

.$ 1 6 ,5 2 3 ,7 6 2 $ 1 6 ,5 4 2 ,2 7 1 $ 1 4 ,6 2 9 ,8 2 7

. 1 3 ,4 7 0 ,9 6 5 1 1 ,6 9 8 ,8 4 2 1 0 ,5 8 1 ,5 8 0

. 6 6 4 ,7 7 0 7 5 5 ,6 4 1 5 7 6 ,8 9 3

. $ 2 ,3 8 8 ,0 2 7 $ 4 ,0 8 7 ,7 8 8 $ 3 ,4 7 1 ,3 5 4

. d e f .4 0 6 ,8 2 0 d e f .16 ,8 2 0 2 3 8 ,2 0 9

. $ 1 ,9 8 1 ,2 0 7 $ 4 ,0 7 0 ,9 6 8 $ 3 ,7 0 9 ,5 6 3

. $ 2 ,9 9 7 ,1 3 0 $ 2 ,8 0 8 ,7 9 3 $ 2 ,9 4 1 ,1 5 1

. 7 2 1 ,1 8 8 6 7 6 ,5 8 9 6 9 9 ,0 6 6

. 7 7 ,3 7 0 2 5 ,0 4 7 11 ,6 9 0
825 17 ,0 0 5

Rentals________________________
Interest on bills payable______
Interest on receivers’ certificates____

Balance, surplus or deficit---------def.$1,813,761 sur.$469,714 sur.$40,651
DIR E CTO RS.— Charles Steele, Geo. F. Baker, Norman B. Ream, Geo. 

W . Perkins, W . R . Cross, Frederick W . Stevens, E. R . Bacon, L. E. 
Loree, Daniel Willard o f New York: Francis R . Hart and Fredk. H. Prince 
of Boston: O. G. Murray and Geo. F. Randolph of Baltimore: William 
Cotter and Henry B. Ledyard of Detroit. Pres., William Cotter.—  
(V. 91, p. 946, 1092; V. 92, p. 596, 726, 957, 1636.)PERKIOMEN RR.— Owns from Perklomen Jet., Pa., to Emaus Jet., Pa , 
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4% m tge.of 1901. 
V. 72, p. 283. Reorganized in 1887. In year 1909-10, gross, $587,986; 
net. $391,937; interest, taxes, &c., $156,186; permanent Improvements, 
$117,324; bal., sur., $118,426.— (V. 72, p. 283.)

PETERBOROUGH RR.—W ilton to Greenfield, N. H .. 10M miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex
penses. Capital stock, $385,000; par, $100; d lv ., A . ft  O.PHILADELPHIA &  BALTIMORE CENTRAL RR.—West Phila. to 
Octoraro Jet., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
1 1m .): branch. 2 m .; leased, Chester Creek R R ., 7 m .; Phila. Balt. & Wash, 
holds $2,497,180 of the $2,499,174 stock. For 1910 gross earnings $1,358,
805; net (Incl. other Inc.), $147,730; charges, $205,343; bal., def., $57,613.PHILADELPHIA BALT. & WASHINGTON RR.—(S e e  M a p  P e n n .R R .)

L in e s  o w n e d —  M i l e s .  I L in e s  con trolled , lea sed , & c .—
Phila to Washington. D . O., via IPhlla. ft  Balt. Central*................ 80

Balt. all( double track)............135 |Delaware R R .* ................................ 245
Bowie to Pope’s Creek. Md----------49 IDelaware Md. f t  V a.* ................... 98
Branches to Delaware City, & c .. 43 iother lines (5 ).................................. 54

Total ( ’ see this com pany)__________________________________________ 704
ORG A N IZA TIO N .— A consolidation Nov. 1 1902 of the Philadelphia 

Wilmington & Baltimore R R . and Baltmore f t  Potomac R R . V. 75, p. 
$95, 1032; V. 82, p. 510. See Washington Terminal Co. on another page.

STOCK.— Stock, authorized, $25,350,450: outstanding Jan. 1 1911. 
$25,138,000, of which Pennsylvania R R . owned $25,135,475

Dividends since consol., Deo. 31 1902 to June 1911 4 %  yearly (s-a).
BONDS.— The first mortgage of 1904 ($20,000,000 authorized) Is a first 

lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures p a r i-p a ssu  the $4,930,000 debentures of the former P. W A
B. (see p. 4 of “ Supp.”  of April 1895), and also on the line from Baltimore 
to Washington. Of the bonds, $15,070,000 have been sold. Including 
$4,500,000 to retire the $3,000,000 Balt. & Potomac 6s, due April 1 1911 , 
and $1,500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 for 
future purposes. V .7 8 ,p .4 9 ; V. 92, p .795. Mtges., &c., 1909, $359,623.

The $5,000,000 serial 4s of 1909 arc to be secured by any new mortgage! 
V. 84, p . 1368; V. 85, p. 284; V. 87, p. 1605.

EARN ING S.— 5 m os.,/1911----------Gro3s, $7,480,980; net, $1,281,678
Jan. 1 to May 31. 11910............ Gross, 7,412,157; net, 1,314,369

MR E P O R T .— Report for yearcndtng Dec. 31 1910 In V. 92, p. 873.
Y ea r  en d in g  D ec . 31—  1910. 1909. 1908. 1907.

Gross earnings_________ $10,021,707 $17,543,373 $16,126,570 $17,255,572
Operating expenses____$14,612,773 $13,059,390 $12,285,374 $13,456,231
Rentals on basis net earn 445,026 1,059,690 937,798 747,296

N et------------------------------ $3,963,908 $3,424,293 $2,903,398 $3,052,045
Int. on Investments, &c. 1,001,048 830,757 . 739,201 743,051

Total net Income------$4,964,956 $4,255,050 $3,642,599 $3,795,006

Year ending Dec. 31—

In te re s t  o n  b o n d s _______
G ro u n d  re n ts , & c _______
O th e r  In te re s t ......... .............
T a x e s  _______ ____________
R e n t ,  e q u ip m e n t ,  & c ___
D iv id e n d s  ( 4 % ) . ..............
E x tr a o r d .  e x p e n d it u r e s .

1910 . 1 9 0 9 . 1 9 0 8 . 1 90 7 .
$ 3 6 6 ,9 7 0 $ 2 0 ,9 3 8 $ 4 1 ,7 8 1

1 ,0 7 0 ,8 3 3 $ 1 ,1 0 0 ,0 0 0 9 0 0 ,0 0 0 9 0 0 ,0 0 0
17,631 1 7 ,1 7 5 1 5 ,6 7 5 1 4 ,4 9 6

7 ,1 9 2 1 5 ,0 9 0 3 1 6 ,3 3 3 3 0 3 ,7 0 3
5 6 8 ,7 4 9 5 5 2 ,3 6 6 5 2 6 ,5 6 4 4 9 8 ,5 6 4
7 1 1 ,1 8 5 4 6 0 ,1 4 7 4 2 4 ,0 5 7 6 5 ,2 0 0

1 ,0 0 5 ,5 2 0 1 ,0 0 5 ,5 1 9 1 ,0 0 5 ,5 1 9 9 7 2 ,6 3 0
1 ,0 2 1 ,6 1 9 6 2 2 ,2 8 1 4 3 3 ,5 1 3 9 9 8 ,7 2 0

$ 1 0 5 ,2 5 7 $ 4 8 2 ,4 7 2
90, p .  8 4 1 ; V . 9 2 , p .  7 2 6 , 7 9 5 , 8 7 3 , 1 4 3 7 , 17 0 1 .)

P H I L A D E L P H I A  &  C H E S T E R  V A L L E Y  R R . — R o a d  fro m  B r id g e p o r t  
t o  D o w n ln g t o n , P a .,  2 3 .9  m ile s . C h a rte re d  In 1 8 8 8 . C a p ita l s t o c k  (p a r  $50) 
In c o m m o n ,  $ 5 5 0 ,0 0 0 : p r e fe rr e d , $ 2 0 5 ,1 0 0 : t o t a l ,  $ 7 5 5 ,1 0 0 , o f  w h ic h  R e a d 
in g  C o m p a n y  o w n s  $ 4 8 3 ,3 0 0  c o m m o n  a n d  $ 2 0 5 ,1 0 0  p r e f .,  $ 4 5 0 ,0 0 0  c o m m o n  
a n d  $ 2 0 5 ,1 0 0  p re f . b e in g  d e p o s ite d  u n d e r  Its g e n . m tg e . o f  1 8 9 7 . R e a d in g  
C o . g u a ra n te e s  b o n d s ,  w ith  In t. r e d u c e d . S ee  V .  6 3 , p .  106 4 .PHILADELPHIA & ERIE RR.—M erg ed  in  P e n n . R R . — V . 8 6 , p . 1590

P H I L A D E L P H I A  &  F R A N K F O R D  R R .— O w n s f r o m  C re sce n tv llle  t o  
F r a n k fo r d ,  P a .,  2 .5 5  m ile s ; t o t a l  t ra ck s , 4 .0 6  m ile s . T h e  $ 5 0 0 ,0 0 0  
s t o c k  Is o w n e d  b y  R e a d in g  C o m p a n y , o f  w h ich  $ 4 0 8 ,9 5 0  Is d e p o s ite d  
u n d e r  Its m o r tg a g e  o f  1 8 0 7 ; p r ln . a n d  4 %  In t. Is g u a ra n te e d  b y  R e a d in g  Co 
L e a se d  to  P h ila d e lp h ia  & R e a d in g  R y .  f o r  099  y e a rs  fro m  J u ly  1 1907  fo i  
In terest o n  $ 5 0 0 ,0 0 0  first m o r tg a g e  b o n d s  a n d  $ 1 1 1 ,4 6 6  o u ts ta n d in g  o b l ig a 
t io n s , a n y  e x ce s s  o f  n et  e a rn in g s  to  b e  a p p lie d  to  r e d u c t io n  o f  p r in c ip a l o f  
la t te r , a n d  th e re a fte r  to  d iv id e n d s  o n  s t o c k .  (V .  6 7 , p .  1 35 8 , 1 35 7 .)

P H I L A D E L P H I A  G E R M A N T O W N  & N O R R IS T O W N  R R .— P h ila . ,  P a  
to  N o rr is to w n  a n d  G e rm a n to w n , P a . ,  2 0 .9 6  m ile s , s e c o n d  t r a c k . 2 0 .3 5  m .;  
3 d  t r a c k , 3 .0 2  m  ; t o t a l  t r a c k , 0 5  m ile s , leases  P ly m o u t h  R R . ,  9 m . L ea sed  
o n  N o v .  10 187 0  t o  P h ila . & R e a d in g  fo r  999  y e a rs ; r e n ta l, $ 2 7 7 ,6 2 3 , In
c lu d in g  $ 8 ,0 0 0  y e a r ly  fo r  o r g a n iz a t io n  e x p e n s e s .

P H I L A D E L P H I A  H A R R I S B U R G  &  P I T T S B U R G H .— S e e  p a g e  1 70 .
P H I L A D E L P H I A  N E W T O W N  &  N E W  Y O R K  R R .— P h ila d e lp h ia  to  

N e w to w n . P a .,  22 m ile s ; 2d  t r a c k , 3 .3 5  m . ;  3 d  t r a c k , 1 .51  m .:  s id in g s  a n d  
la te ra ls , 5 .1 2  m ile s . S t o c k — c o m .,  $ 1 ,2 2 5 ,0 0 0 ; p r e f . ,  $ 4 0 0 ,0 0 0 ; p a r ,  $50 . 
O f  th e  b o n d s ,  $ 8 4 9 ,1 0 0  (w ith  c o u p o n s  o n ly  p a r t ly  p a id — see V . 6 4 , p . 331) 
are  o w n e d  b y  th e  R e a d in g  C o . a n d  d e p o s ite d  u n d e r  Its g e n . m tg e . o f  1897. 
In  O c t . 1898 In t. o n  $ 5 0 7 ,0 0 0  b o n d s  w a s r e d u ce d  to  3 %  fro m  A p ril 1 1897 
a n d  m a d e  a  first ch a rg e ; r e m a in d e r  5 % ,  s u b je c t  t o  sa id  a g re e m e n t . V . 6 8 , 
p .  7 7 3 . Y e a r  e n d in g  J u n e  3 0  191 0 , g ro ss , $ 1 7 8 ,6 1 9 ; o p .  d e f . ,  $ 3 5 ,6 6 0 ; In 
1 9 0 8 -0 9 , g ro ss , $ 1 7 1 ,6 8 6 ; n e t , $ 7 5 ,0 1 4 ; o th e r  In co m e , $ 2 9 ,6 7 3 ; In t .,  ta x e s , 
& c ., $ 1 0 0 ,0 4 3 ; I m p r o v e m e n ts , $ 8 ,4 1 7 ; b a l . ,  d e f . ,  $ 3 ,7 7 3 .

P H I L A D E L P H I A  &  R E A D I N G  R R .— S ee  " R e a d in g  C o m p a n y .”
P H I L A D E L P H I A  &  T R E N T O N  R P .— P h ila . (K e n s in g t o n ) .  P a . ,  to  

M o rrlsv llle , P a .,  26 m ile s , m o s t ly  fo u r -t r a c k e d . O n  J u n e  3 0  1871 le a se d  fo r  
999  y e a rs  t o  P e n n s y lv a n ia  R R .  a t  1 0 %  o n  $ 4 9 4 ,1 0 0  s t o c k ,  th e  b a la n c e . 
$ 7 6 5 ,0 0 0 , b e in g  o w n e d  b y  U n ite d  N e w  J e r s e y  R R .  ft  C a n a l C o .

P H I L I P P I N E  R Y .— U n d e r  a  c o n c e s s io n  g ra n te d  J u ly  13 1906 b y  th e  
P h il ip p in e  G o v ’ t ,  in  a c c o r d a n c e  w ith  a n  A c t  o f  C o n g re ss  o f  th e  U n ite d  S ta te s  
In 1 9 0 5 , a n d  w ith  th e  a p p r o v a l  o f  th e  S e c r e ta r y  o f  W a r ,  th is  c o m p a n y  has 
c o n t r a c te d  to  b u ild  lin es  o f  ra ilr o a d  In th e  P h il ip p in e  Is la n d s  as fo llo w s : I s l 
a n d  o f  P a n a y , 100 m iles : N e g r o s , 100 m ..  a n d  C e b u , 95 m . T h e  c o n s tr u c t io n  
o f  3 5  m . o n  C e b u  Is o p t io n a l to  th e  c o m p a n y ,  w h ic h  h as th e  r ig h t  u n d e r  th e  
c o n t r a c t  t o  c o n s t r u c t  a n  a d d it io n a l  25  m . o f  m a in  lin e  o n  e a ch  o f  th e  Islands.

D e fin ite  lo ca t io n  s u r v e y s  h a v e  b e e n  c o m p le t e d  as fo llo w s : P a n a y  105 
m iles ; N e g ro s . 73 m ile s : C e b u , 8 0  m iles . 60  m iles  o f  r o a d  o n  C eb u  Is In 
o p e r a t io n , e x t e n d in g  fr o m  D a n a o  to  C a rca r  a n d  73 m iles  o n  P a n a y , e x t e n d 
in g  n o r th  fr o m  C a p lz .

O R G A N I Z A T I O N  A N D  S E C U R I T I E S .— T h e  c o m p a n y  w a s  In co rp o ra te d  
M a rch  5 1906  u n d e r  th e  law s o f  th e  S ta te  o f  C o n n e c t ic u t  w ith  an  a u th o r ize d  
ca p ita l  o f  $ 5 ,0 0 0 ,0 0 0  a n d  Is b e in g  fin a n ce d  b y  a  s y n d ic a te  h e a d e d  b y  W illia m  
S a lo m o n  ft C o . V .  8 0 , p . 2 6 2 2 : V .  8 2 , n . 2 1 9 , 7 5 2 ; V . 8 3 . p  4 9 3 , 9 7 0 , 1 4 1 2 
V .  8 5 . p .7 9 4 ;  V .  8 7 , p . 1 3 5 8 . U n d e r  th e  te rm s  o f  th e  co n ce s s io n  th e  Philip
p in e  G o v t ,  g u a ra n te e s  In t. o n  a n  Issue o f  1st M  3 0 -y e a r  s in k in g  fu n d  
4 %  g o ld  b o n d s ,  w h ic h  m a y  b e  Issued to  e x te n t  o f  0 5 %  o f  c o s t  o f  c o n s tr u c 
t io n .  A n y  in t . p a y m e n ts  b y  th e  G o v e rn m e n t  b e c o m e  a c u m u la t iv e  lien  on  
th e  p r o p e r t y ,  s u b je c t  to  th e  lien  o f  th e  1st M. b o n d s .  T h e  en tire  Issue o f  
b o n d s  Is s u b je c t  t o  r e d e m p t io n  a t  110  a n d  In terest o n  a n y  In t. d a te . B o n d s  
m a y  a lso  b e  d ra w n  b y  lo t  at 110 a n d  In terest f o r  a n  a n n u a l s in k in g  fu n d  
w h ic h  m u st he es ta b lish e d  a fter  J u ly  1 1911 b e fo r e  a n y  d iv id e n d s  c a n  b e  
p a id  o n  th e  s t o c k .  T h e  G o v e rn m e n t  c o n c e s s io n  p r o v id e s  th a t  In  lie u  o f  
all o t h e r  ta x e s  th e  r a ilw a y  sha ll p a y  M o f  1 %  o f  g ro ss  e a rn in g s  p e r  a n n u m  
d u r in g  th e  l ife  o f  th e  b o n d s  a n d  p r o v id e s  fu r th e r  su ita b le  r e s t r ic t io n s  fo r  a 
p e r io d  o f  50 y e a rs  th e r e a fte r . T h e  b o n d s  h a v e  b e e n  a c c e p t e d  b y  .S ecretary  
o f  U . S . T r e a s u r y  as s e c u r ity  fo r  G o v e rn m e n t  d e p o s it s  In n a t io n a l b a n k s .

D I R E C T O R S .— G e n . C . R .  E d w a r d s ,  G e n . T .  H . H u b b a r d , C la re n ce  
M c K . L e w is , C o l. F ra n k  M c I n ty r e ,  W m . B a rc la y  P a rso n s . J .  G . W h it e ,  
A lo n z o  P o t t e r ,  F re d e r ic  H . R e ^ .  W illia m  S a lo m o n , C h arles  M . .S w ift, 
C orn e liu s  V a n d e r b i lt :  C h a irm a n , W ill ia m  S a lo m o n : P r e s .,  C h arles M  S w ift : 
V . - P . .  F r e d e r ic  H . R e e d  a n d  C . L e w is ; V . - P .  a n d  C h ie f E n g in e e r , W illia m
B . P o la n d : T r e a s . ,  J .  M . W e in b e rg e r ; S e o . .  R .  R .  H a n c o c k .

O ff ic e ,  43  E x ch a n g e  P la c e ,  N e w  Y o r k  C it y .— ( V .  8 7 . p .  1 3 5 8 , 1 5 3 4 .)

P IT T S B U R G H  B E S S E M E R  &  L A K E  E R IE  R R . - B e s s e m e r ,  P a .,  to  C o n - 
n ea u t H a rb o r  a n d  W a lla ce  J e t . ,  P a  . 153 m ile s , o f  w h ich  8 m iles  le a se d  to
o th e r  road 's ; o th e r  m ile a g e  o w n e d , 26 m .;  b ra n ch e s  a n d  sp u rs , 29 m .;  lea ses  
M e a d v llle  C o n n e a u t  L a k e  & L ln c s v lllc  R R . ,  L ln e s v lllc  t o  M c a d v ille , 21 m .;  
tr a c k a g e  t o  C a sca d e , n e a r  E r ie , & o ., 12 m .;  t o t a l ,  241 m . (129  m . d o u b le 
t r a c k e d ) .

O R G A N I Z A T I O N .  & C .— A  c o n s o l id a t io n  J a n . 14 1 8 9 7 . B o a t  lin e s  to  
C a n a d a .s e e  V .  7 7 , p . 1 2 2 8 ;V . 7 6 , p .  1 3 5 8 , 9 22 ; V . 6 1 , p . 2 4 1 ,7 9 5 .

O f th e  s t o c k ,  $ 5 ,5 0 0 ,5 0 0  c o m m o n  a n d  $ 5 0 0 ,1 0 0  p re fe rre d  a re  o w n e d  b y  
th e  C a rn eg ie  C o .  L e a se d  fo r  090  y e a rs  fro m  A p ril 1 1001 to  th e  B e sse m e r
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It A  I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s . A c . ,  see  notes on  f ir s t  page]

Philadelphia & Erie— See Pennsylvania RR 
Phila & Frankford— First mtge $500,000 guar.GuP.c 
Phila Qerm & Norristown—.Stock rental P & R R y_. 
Philadelphia Harrisburg & Pittsburgh— 1st M g.c*Ar 
Phila Newtown & N Y —First mortgage gold (text).c* 
Philadelphia & Reading Ry— See Reading Company 
Philadelphia & Trenton—Stock 10% rental Penn RR
Philippine Ry -Stock $5,000,000 authorized................

First M $15,000.000glnt guar s t red 110 Bax c* Ar* 
Pledmont &  Cumberland—See Western Maryland 
Pine Creek—See Geneva Corning A Southern 
Pjqua &  Troy— First mtge $250,000 gold guar p A I - - -  
Pittsburgh Bessemer & Lake Erie—Common 3% rent 

Preterred stock 6% cumulative guaranteed by rental 
Pittsburgh Shenango A Lake Erie 1st M gold.Ce.c* 

Consolidated first mtge for $4,800,000 gold.Ce.c* 
Pitts Bess & L E cons mtge $10,000,000 gold.-Us.c*
Debentures gold $2,000,000 red (see tex t)..........UP
Shenango equip trust $73,000 part due yrly g-.U P i
Greenville equip trust $100,000 due yearly g___UPi
Butler equipment trust $2,050,000_____________ UPi

Pittsb Chart &  Yough— Gen M $1,000,000 g gu--FPi 
Pittsburgh Cincinnati Chicago & St Louis— Com stock

Preferred stock_______ ____________________________
Chic St L & Pitts cons M ($22,000,000) g-._U n.cAr
Steuben & Indiana first mortgage_________________ r

f“A” gold-.c*
I “ B” gold-.c*

Cons mtge $75,000,000 gold guarl "C "  gold-.c* 
p & I (end) by Pennsylvania Co un-l“ D” gold-.c* 
conditionally, all equally secured.l "E ” gold-.c*

l "F ” gold__c*
•- )“ G” gold-.c*

( “ H” gold..c*
Chartlers first mortgage assumed________________c*

Pittsburgh Cleveland &  Toledo— See Baltimore &  Ohl 
; Sinking fund Jan. 1 1011 held additional bonds.

M iles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1892 $1,000 $500,000 4 g F A A Aug 1 192230 ____ 50 2,246,900 12 u— M June 5 1911 3%47 1890 1,000 2,000,000 5 g A A O 15 Oct 15 192522 1892 1,000 1,699,000 See text A A O Oct 1 1942
26 —  - 100

100
See text 
5,000,000

10 0 — J July 10’ l l  2*4%

- - - 1907 1,000 7,835,000 4 ft J A J July 1 1937

9 1899 1,000 250,000 4 g M A N Nov 1 1939___ ____ 50 10,000,000 3 A A O Apr 1 ’ l l  1 *4 % 
June 1 1911 3%___ ____ 50 2,000,000 6 J A D134 1890 1,000 3,000,000 5 g A A O Oct 1 1940151 1893 1,000 657,000 6 g J A J July 1 1943193 1897 1,000 6,341.000 5 g J A J Jan 1 1947193 1899 1,000 2,000,000 5 g J A D June 1 1919___ 1899 1,000 146,000 5 g A A O Apr 1 1912-1913 
May 1 1912 *20___ 1900 1,000 900,000 5 g M A N___ 1901 1,000 2,050,000 5 g A A O Apr 1 192119 1892 1,000 169,000 4 g A A O Apr 1 19321,115 ____ 100 35,666.700 See text. Q —J July25’l 1 1 *4%1,115 ____ 100 27,475.700 See text. y —J Ju ly25 ’ l l  1*4 %580 1883 1,000 1,506,000 5 g A A o Oct 1 1932116 1864 1,000 3,000,000 5 J A J Jan 1 1914(1890 1,000 10,000,000 4*4 g A A o Oct 1 1940

1,115
1 1892 1,000 8,786,000 4M g A <& o Apr 1 1942( 1892 1,000 1,379,000 4M g M A N Nov 1 19421 1895 1,000 a4.983.000 4 g M A N Nov 1 1945
1 1899 1,000 b6,695,000 3*4 g F A A Aug 1 19491903 1,000 10.000,000 4 g 1 A D Deo 1 1953
1 1907 1.000 10,000.000 4 g M A N Nov 1 1957

1910 1,000 3,000,000 4 8 F A A Feb 1 1960
23

o RR 
a $1

1901
37,000

1,000
b$5,303.

625,000
000.

3*4 g A A O Oct 1 1931

P la ces  W h ere  In teres t and 
D iv id e n d s  a re  P a y a b le

Reading Term, Phila 
Mar & Mer Bldg, Phila 
Reading Terminal, Phila 

do do
Treas Pa R R  Co, Phila
Bankers' Trust Co. N Y

Un Sav BkATrCo, Cln 
~  c from Co’s office 

do do
al Trust Co. N Y 
do do

do do
do do
do do

e, Pittsburgh, Pa
do

Trust

do
do
do
do
do
do
do

do
Co, N

do
do
do
do
do
do
do

& Lake Eric R R ., a subsidiary organization o f the Carnegie Co., tor 6% on 
pref. and 3%  on com. stock, Interest on bonds and organization expenses, 
A c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. Is controlled by U. S. Steel Corporation.

BONDS.— Debentures of 1809 may be called since June 1 1009 upon 
company paying *4% for each year o f unexplred term.

The P. B. & L. E. mtge. of 1807 Is for $10,000 000 (trustee United States 
Trust Co , N. Y ) , covering all the railroad, property, rights and franchises 
of the consolidated com pany. Including the agreement with the Carnegie 
Steel Co., Ltd ., and the Union R R . Co. Of the 5s of 1897, $4,800,000 re
served to retire Pittsburgh Shenango A Lake Erie bonds

EARNINGS (of B. & L. E.) 11910-11 .Gross, $0,604,058; net, $2,282,932 
11 months, July 1 to May 31.j  1909-10-Gross, 0,970,027; net, 3,224,424

R E P O R T .— For year ending Deo. 31 1910, Bess. & Lake Eric, gross, $7
602,132; net, $3,044,160. In 1909, gross, $7,112,828.— (V. 75, p. 1203.)PITTSBURGH BINGHAMTON & EASTERN RR—To extend from 
Clearfield, Pa., to Binghamton, N. Y ., 225 miles, with 25-mlle branch to 
Phllllpsburg, forming a short low-grade line between the bituminous coal 
fields and New England and Canadian points. About 26 miles between 
Towanda, Pa., and Canton have been graded, on which 4 miles track laid. 
V. 87, p. 167, 227; V. 83, p. 752, 1229. Sold In foreclosure Feb. 28 1911, 
the 7 miles from Keating to Lock Haven, Pa., being purchased by the 
Beech Creek Extension R R . and the remainder by the bondholders’ com 
mittee. V. 92, p. 596; V . 87, p. 678.— (V. 91, p. 1711; V. 92, p. 119, 323, 
596.)PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartlers to Bcechraont, 19 miles; trackage (Chartlers R y .) , 2 m.; 21 miles In 
all. STOCK outstanding Jan. 1911, $940,000, owned Jointly by guaran
tors mentioned below. Authorized stock $1,500,000. V. 82, p. 1269.

DIV ID E N D S.— In 1895, 4% ; 1896, 11% ; 1897, none; 1898, 7% : 1899
1% ; 1900, 4% ; 1906, 6% ; 1907, 10%; 1908, 4% ; 1909, 8% ; 1910, 4% .
Of the 4s, half are guaranteed (endorsed) by Pitts. Cln. Chic. A St. Louis, 
the other half by the Pittsburgh & Lake Er'e. See guaranty, V. 56, p. 650
In year ending Dec. 31 1910, gross, $386,473; net, $153,025; other Income. 
$4,339; lnt., A c.. $97,070; dlvs. (4 % ), $37,600; surp., $22,694.— (V. 82. 
p. 1269.)PITTS. Cl NCINNATI CHICAQO & ST.LOUIS RY.—(See Maps P a . RR.)

L in e s  ow ned . M ile s .
Pittsburgh, Pa., to Chicago, 111. 511 
Rendcomb Jet. to Anoka J e t- . 166 
Bradford Jet. to Indianapolis. - 104
Indianapolis to Jeffersonville.- 108 
B ranches______________________  243

Total ow n ed -------------------------1,132
T ra ck a g e— Indlanap. to Kokomo 54

O th e r ------------------------------------ 3
L in e s  leased  (*See these co ’s ) . 

•Little M iam i...............................  195

Lines leased (Continued)—  Miles.
Ohio Connectl ig R y___________  9
Pitts. Wheell . t A Kentucky___ 28
Ch Ind & E R y (V. 84 ,p. 1183) 43
Eng. Connecting R y. In C h ic.- 2
Other lines....... ..........................   1

O perated  und er their ow n  org a n . 
Pittsburgh Chartlers A Yough-

logheny R y _________________  21
Clncln. A Musk. Val. R R .........  149
Waynesburg A Wash. R R ____ 28

Total of all Dec. 31 1910 ., -1 ,6 6 5  
ORGAN IZATION , A c.— Formed In 1890 by consolidation (per terras In 

V. 50, p. 875) o f Chicago St. Louis A Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Dec 31 1910 owned $22,
470,700 pref. and $21,909,300 common stock.

STOCK.— Authorized: com ., $45,000,000: pref., $30,000,000 
Stockholders were offered In 1910 the right to subscribe for $7,015,600 

additional common stock at par. payable between Mch. 1 and Mch. 15, 
raising the amount outstanding to $35,666,000. V. 90, p. 447, 303, 560.

Tne pref. stock Is "non-cura. and entitled to a dlv. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3%  has 
been declared on the com. to an additional 1% . making 5% In all.”  After 
5%  on both com. and pref.. the two share pro rata.

STOCK OF OLD COMPANIES unexchanged Dec. 31 1910. Chic. St. L 
A Pittsb. com ., $431,515, and pref., $3,353; all other cos., $96,521. 
DIVIDENDS (Since’001 ’02 t o ’05. ’06. ’07 t o ’09. 1910. 1911.
Preferred (% )_________1 4 yearly. 4 *4 5 yearly. Below. To July, 3M
Common (% ) .................. J------3 yearly-----  4 yearly. Below. To July, 3*4

In 1910 on pref., Jan., 2 >4% (s.-a .); April, 114%'. July, 1*4% ; Oct., 
1 M % . On common, Feb., 2 >4% (s.-a .); April, 1 *4%: July, 1 *4%: Oct., 
1*4% . Dividends hereafter to be quarterly.

BONDS.— The consol, mtge. for $75,000,000 (Farmers’ L. A T . Co. of N. 
Y . and W. N. Jackson, trustees) covers the entire property. Sufficient 
oonsols are reserved for the purpose of retiring all sectional bonds at ma
turity, at which time they must be paid off. The remainder are Issuable for 
Improvements, additions, Ac. They are guar, unconditionally as to prln. 
and lnt. by the Penn. Co. The eight scries are all equally secured. See 
adv. In "Chronicle”  May 21 1892 and guaranty on bonds. Equipment 
trust obligations Jan. 1 1911, $6,809,412.

In Jan. 1910 the sale of $4,000,000 ser.Gconsol. 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & In d .7%  bonds due July 1 1910 and 
for other capital requirements; also $10,000,000 ser. H forelevatlon of tracks, 
completing double-tracking, equipment, A c., of which $3,000,000 sold In 
May 1911. V. 90, p. 303, 1555; V. 91, p. 337; V . 92, p. 1243.

LATEST EARNINGS.—  f 1911......... .Gross, $14,951,611; net, $3,374,203
6 mos., Jan. 1 to May 31.11910....... Gross, 16,432.930: net, 3,615,441

ANNUAL R E PO R T.— Report for 1910 In V. 92, p. 949, 1024, 1038.
Year ending Dec. 31—  1910. 1909. Inc. or Dec.

Miles directly operated____________  ______  1,469 — .........
Gross earnings______________________$40,601,379 $35,970,833 +$4,630,546
Net earnings________________________  $8,601,311 $9,533,054 — $931,743
Miscellaneous Income......... .................  304,250 299,103 +5,147

Total net earnings......... ................. $8,905,561 $9,832,157 — $926,596

. , 1 9 1 0 . 1 9 0 9 . I n c .  or D e c .
In te re s t  o n  b o n d s ............................................ $ 2 ,5 7 4 ,3 9 7  $ 2 ,5 5 7 ,0 2 0  + $ 1 7 ,3 7 7
R e n ta ls  p a id  ....................    8 3 3 ,4 9 4  8 2 6 ,2 5 5  + 7 ,2 3 9
C ar tru sts  (In c lu d in g  In te r e s t ) ...........  8 7 1 ,3 7 1  8 9 7 ,0 3 1  — 2 5 ,6 6 0
I n te r e s t , g e n era l a c c o u n t .............. ..........  ..............  10 5 ,6 8 2  — 105 682
H ire  o f  e q u ip . ,  s in k , fu n d , a d v . ,  & c .  1 ,3 4 1 ,9 7 2  1 ,0 7 6 ,3 4 5  + 2 6 5 ,6 2 7
D iv id e n d s  o n  p r e fe r r e d .............................(5 )1 ,3 7 3 ,7 7 7  (5 )1 ,3 7 3 ,1 3 2  + 6 4 5
D iv id e n d s  o n  c o m m o n ..............................( 5 )1 .7 8 3 ,3 2 9 (4  *4 ) 1289268 + 4 9 4 ,0 6 1

B a la n ce , s u r p lu s . .....................   $ 1 2 7 ,2 2 1  $ 1 ,7 0 7 ,4 2 4  — $ 1 ,5 8 0 ,2 0 3
— (V .  9 0 , p . 1614; V . 9 1 , p . 3 3 7 ; V . 9 2 , p . 9 4 9 . 1 0 2 4 , 103 3 , 1 0 3 8 ,1 2 4 3 . )  PITTSB. CLEVE. & TOL. RR.— S ee B a lt . A  O h io  R R . — (V .  7 6 , p .4 9 .  PITTSBURGH FORT WAYNE & CHICAOO RY.—(See M a p s  Penn. R R.)  
— R O A D .— O w n s fro m  P it t s b u r g h , P a .,  to  C h ic a g o .  111., a n d  b r a n c h , 4 7 0  
m iles. D o u b le  tr a c k , 47 0  m iles.

L E A S E , A c .— F o re c lo s e d  O c t .  24 1861 a n d  re o rg a n iz e d  F e b . 26 1 8 6 2 . 
F ro m  J u ly  1 1869 lea sed  fo r  999  y e a rs  to  th e  P e n n . R R . ;  re n ta l p a y s  In te re s t, 
s in k in g  fu n d  o f  d e b t  a n d  7 %  o n  s t o c k ,  p a y a b le  Q .-J .

In  J u ly  1901 a n  e x t r a  d lv .  o f  2 %  w as d e c la r e d  o n  b o th  s t o c k s ,  b u t  It w il l  
b e  p a id  o n  th e  g u a r  sp e c ia l s t o c k  o n ly  In ca se  th e  c o u r t s  s o  d e c id e .  N o  d e 
c is io n  to  A p r .  1 91 1 . V .  7 2 , p . 8 2 1 , 1 1 8 8 .

C A P I T A L  S T O C K .— T h e  sp e c ia l Im p r o v e m e n t  s t o c k  Is Issued  to  P e n n . 
R R .  fo r  I m p r o v e m e n ts , A o . ,  u n d e r  A r t ic le  16 o f  le a se , w h ich  p r o v id e s  t h a t  
th e  le sso r  m a y  Issue sp e c ia l b o n d s  o r  s t o c k .  S ee  V .  5 0 . p .  13 9 , a n d  w o r d in g  
o f  e n d o r s e m e n t  In V .  5 6 . p . 7 7 4 . T h e  sp e c ia l s t o c k  is In a ll r e sp e c ts  s u b 
j e c t  t o  th e  gen era l o r  p r io r  s t o c k  a n d  to  “ th e  r ig h ts  o f  h o ld e rs  o f  sa id  g e n e ra l 
o r  p r io r  s to c k  to  h a v e  d is t r ib u te d  to  th e m  In q u a r te r ly  In sta llm e n ts  an  a n n u a l 
d iv id e n d  fu n d  o f  $ 1 ,3 8 0 ,0 0 0  free  o f  all t a x e s .”  T h is  sp e c ia l s t o c k  Is Issued  
fro m  tim e  to  t im e  fo r  b e t te r m e n ts : In 1 90 2 , $ 1 ,4 1 8 ,3 0 0 ; In 1 90 3 , $ 2 ,0 1 0  4 0 0 : 
In 1904 , $ 4 ,9 5 9 ,2 0 0 ; In 1 90 5 , $ 3 ,3 4 1 ,9 0 0 ; In 1 90 6 . $ 3 ,0 2 9 ,7 0 0 ; In 1 9 0 7 , 
$ 1 ,4 3 1 ,9 0 0 ; In 1 9 0 8 . $ 2 ,6 8 1 ,3 0 0 ; in  1 9 0 9 , $ 1 .5 5 2 ,8 0 0 ; In 1 9 1 0 , $ 1 ,6 5 4 ,1 0 0 . 
O f th e  $ 4 4 ,6 9 4 ,6 0 0  g u a r , sp e c ia l  s t o c k  o u ts ta n d in g  D e c . 31 1 9 1 0 , $ 4 0 ,7 6 3 ,
500  w a s o w n e d  b y  P e n n s y lv a n ia  C o . V .  7 5 , p .  1087 .

B O N D S  — T h e  first m tg e . Is In series o f  $ 8 7 5 ,0 0 0  e a ch  a n d  2 d  m tg e  o f  
$ 8 6 0 ,0 0 0 . O f  th e  a b o v e  1st m tg e .  b o n d s ,  $ 3 ,4 0 8 ,5 0 0 , a n d  o f  th e  2 d  m t g e .  
$ 3 ,8 6 5 ,5 0 0  a n d  $2 7 2 3 ,8 5 9  ca sh  w ere  In s in k in g  fu n d  D e c  31 1 9 1 0 .

R E P O R T .— 1 91 0 , le sse e ’s p r o f it ,  $ 1 ,5 7 4 ,9 8 6 ; 1 9 0 9 , $ 1 ,7 4 8 ,1 1 5 -  1908 
$ 1 ,5 6 3 ,0 7 2 ; 1 90 7 , $ 1 ,0 5 7 ,4 0 6 ; 1 9 0 6 , $ 8 8 2 ,1 4 2 .— (V . 9 1 , p .  155 ; V .  9 3 , p . 45  )* PITTSBURGH JUNCTION R R .— B . &  O . o w n s  all e x c e p t  $ 1 5 ,2 5 0  c o m 
m o n  s t o c k ,  $ 9 5 9 ,0 0 0  first 6s , $ 2 5 0 ,0 0 0  s e c o n d  5s a n d  $ 1 9 1 ,0 0 0  T e rm in a l Oo 
5s . S ee  B . A  O . a n d  V . 6 9 . p .  1 0 6 3 , 1 19 2 , a n d  V . 7 0 . p . 7 7 .PITTSBURGH & LAKE ERIE RR — (S ee  M a p s  N . Y. Cent. A  R .  R. RR.)  
— O w n s fro m  P it t s b u r g h , P a .,  to  Y o u n g s t o w n , O .,  67 m .,  to  b e  4 -t r a c k e d ; 
b ra n ch  lin es  to  N e w c a s t le , A c . ,  P a . ,  6 m .;  to ta l  o w n e d ,  73 m . (o f  w h lo h  70. 
d o u b le  t r a c k ) ;  leases  P it t s .  M c K e e s p o r t  A  Y o u g h . (w h ich  s e e ) ,  109 m  
M ah . S ta te  L in e  R R . ,  3 m .;  B e a v . A  E ll. R R . ,  3 m .:  E lw . C o n n e c t in g  R R . ’ ,
1 m ile ; Y o u g h lo g h e n y  N o rth e rn  R y .  2 m iles; t o t a l ,  191 m iles .

T h e  ro a d  Is o p e r a te d  In h a r m o n y  w ith  th e  N . Y . C en tra l s y s t e m , th e  L  S  
& M ich . S o u . R y .  A p r .  1911 o w n in g  $ 1 2 ,6 0 0 ,2 0 0  o f  $ 2 5 ,2 0 0 ,0 0 0  s t o c k .  ' 

In  J a n . 1910 a  9 9 -y c a r  t r a ff ic  a g r e e m e n t  w as m a d e  w ith  th e  W e s te rn  
M a ry la n d , w h ich  w ill b u ild  a n  8 7 -rn llc  c o n n e c t in g  lin e  w ith  th e  P it t s b u r g h  
& L a k e  E r ie . V . 9 0 , p .  2 3 7 ; V . 0 2 , p . 8 7 4 .

P . & L . E . o w n s  s t o c k  a n d  se cu r it ie s  o f  P itts . C h . A  Y o u g h .  R y . ,  $47 0  - 
0 0 0 , a n d  o f  M o n . R R . ,  $ 7 1 4 ,0 0 0 ; B e a v e r  A  E l lw o o d  R R . ,  $ 1 5 0 ,0 0 0 ; E lh v o o d  
C o n n e c t in g  R R . ,  $50,0001 M a h o n in g  S ta te  L in e  R R . ,  $ 9 6 ,6 0 0 ; L a k e  E r ie  
Y o u n g s t o w n  A  S o u th e rn  R R . ,  $ 2 0 0 ,0 0 0 . A s  to  g u a r a n ty  o f  b o n d s  o f  
M o n . R R . ,  see  th a t  c o m p a n y ’s s ta te m e n t .

In  N o v . 1905 th e  h o ld in g s  o f  th e  L it t le  K a n a w h a  s y n d ic a t e ,  In c lu d in g  th e  
s t o c k s  o f  th e  L it t le  K a n .,  P a rk . B r id g e  A  T e rm  , B u rn sv  A  E a s t .,  B u c k h a n -  
n o n  A  N o r t h . ,  B e lln g to n  A  N o rth , a n d  Z a n e s v .  M a rie tta  A  P a rk e rs b u rg  
w ere  a c q u ir e d  b y  th e  P it t s .  A  L .  E . ,  P e n n s y lv a n ia  a n d  B a lt . A  O h io . V  8 l '  
p . 1436 , 1493 ; V . 8 6 . p . 98 1 ; V .  9 2 , p .  8 7 4 . *

S T O C K .— S t o c k h o ld e r s  In 1910 su b s c r ib e d  fo r  $ 6 ,0 0 0 ,0 0 0  a n d  to  A p r il  15  
1911 fo r  $ 4 ,2 0 0 ,0 0 0  n e w  s t o c k  a t  p a r , ra is in g  a m o u n t  o u ts ta n d in g  t o  
$ 2 5 ,2 0 0 ,0 0 0 . V . 9 2 , p . 6 6 0 .

D I V I D E N D S .— ( ’86 to  ’ 9 1 . ’ 92 to  ’ 0 6 . ’ 0 7 . '0 8 .  ’ 0 9 . 1 91 0 . 1911
P e r c e n t ------------------ 1 6 y e a r ly .  10 y e a r ly . 12 11 10 10 A  40 e x .B e lo w

In  1 91 0 , 1 0 %  (5 %  F . A  A .)  a n d  In F e b . 4 0 %  e x t r a .  In  1911 , 1 0 %  
(5 %  F . A  A . ) ,  a n d  In M a rch  2 5 %  e x tr a .

E A R N I N G S .— 5 m o s . , ( 1 9 1 1 ............. .G r o s s ,  $ 5 ,6 1 4 ,8 4 5 ; n e t , $ 2 ,6 4 2  8 1 5
J a n . 1 t o  M a y  3 1 . \ 1 9 1 0 .................G ro ss , 6 ,6 7 6 ,9 8 3 ; n e t , 3 ,5 3 4 jo o 5

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  D e c . 31 1910 In V . 9 2 , p . 8 7 4 , s h o w e d ’ 
G ross , $ 1 7 ,0 5 2 ,6 9 8 ; o p e r .  In co m e , $ 8 ,7 7 9 ,6 2 8 ; o th e r  in c o m e , $ 2 9 9 ,2 2 4 - l n t ' 
r e n ta ls , A c . ,  $ 8 8 8 ,9 4 5 ; d lv s .  ( t 0 % ) ,  $ 2 ,1 0 0 ,0 0 0 : Im p r o v 't s .  a n d  ca u ’ln ’ t* 
$ 4 ,8 6 4 ,0 9 1 ; b a l . ,  s u r .,  $ 1 ,2 2 5 ,8 1 6 .— (V . 9 2 , p . 5 96 , 66 0 , 7 9 5 , 8 7 4  ) "PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.-(.See M a p s
N .  Y. C e n t . &  I I .  R . R R . ) — O w n s fro m  P it ts b u r g h  to  C o n n e llsv llle  P a 
5 6 .8 3  m iles ; B e lle  V e rn o n  J e t .  t o  B ro w n sv ille  J e t . ,  P a . ,  3 8 .5 0  m .;  b r a n c h e s ’ 
1 4 .06  m .;  le a se s , 1 .91  m .;  t o t a l ,  1 1 1 .3 0  in .,  o f  w h ich  8 0 .6 2  m iles  d o u b le  t r ’ k !

L E A S E .— L e a se d  to  P it ts b u rg h  A  L a k e  E rie  R R .  fo r  999  y e a rs  R e n ta l  
Is 6 %  o n  th e  s t o c k ,  p r in c ip a l a n d  In terest o f  th e  P it ts b u r g h  M c K e e s p o r t  A 
Y o u g h lo g h e n y  b o n d s  b e in g  g u a ra n te e d  b y  P it ts b u rg h  A  L a k e  E rie  a n d  L a k e  
S h ore  A  M ich ig a n  S o u th e rn  c o m p a n ie s , th e  g u a ra n tie s  b e in g  e n d o rse d  o n  
the sh a re  c e r t if ica te s  a n d  b o n d s . T h e  g u a r a n ty  o f  th e  s to c k  Is o n  th e  
e x p re ss  c o n d it io n  th a t  th e  h o ld e r  shall a c c e p t  p a r  fo r  th e  sa m e  o n  J u ly  I 
1934 S ee  w o rd in g  o f  g u ijr a n ty  In V . 5 6 , p . 7 7 4 . S t o c k  a u t h o r iz e d ,  
$ 4 ,0 0 0 ,0 0 0 ; first m o r tg a g e  b o n d s  a u th o r iz e d , $ 2 ,2 5 0 ,0 0 0 - s e c o n d  m o r tg a g e  
b o n d s  a u th o r iz e d ,  $ 1 ,7 5 0 ,0 0 0 . P ro fit  t o  lessee in  1 91 0 , $ 6 1 5 , o f  w l l o b  
o n e -h a lf  w as p a y a b le  to  th e  L a k e  S h o re  A  M ich iga n  S o u th e rnPITTSBURGHOHIO VALLEY & CINCINNATI RR.—Owns road Bellalrc.
O .  . t o  P o w h a ta n . O ..  15 m . O p e ra te d  fo r  c o s t  b y  P e n n . C o . In c o n n e c t io n  
w ith  C le v e la n d  A  P it t s b u r g h  s in ce  D e c . 1 1 89 2 . S to c k  a u th o r iz e d ,  $ 1 ,6 0 0 .
000 ; o u ts ta n d in g , $ 3 0 0 ,0 0 0 ; p a r , $5 0 . T ru s te e  o f  m tg e . ( fo r  $ 1 ,5 0 0 ,0 0 0 ) .  
F id e lity  T r u s t  C o . o f  P h ila . C a l. y e a r  1 91 0 , g ro ss , $ 1 2 5 ,4 0 3 ; n e t , $ 5 5 ,8 7 0 .PITTSBURGH & SHAWM UT RR.— (S ee  M ap.)— O rg a n ize d  t o  estab~  
Itsh a n  o u t le t  t o  P it t s b u r g h  fo r  P i t t s .  S h a w m . A  N o r .  R R . ,  w h ich
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RAILROAD COM PAN IES  
[For abbreviations, &c., see notes on first page]

Pittsburgh Ft Wayne &  C—Gen stock 7% gu Penn RR 
Guaranteed special lmpt stock 7% guar by end-. 
First mortgage Series A to FlSInklng fund cumulal 
Second do Series G to M.J tlve not drawn.c*j 
ThIrd mortgage.............................. - - - - - - - - - - - - - - 

Pittsburgh & Lake Erie—Stock auth *30,000.000.--
First mortgage gold--------------------------------------- -,-o
Second mortgage gold Series A and B----------------N.c

Pittsburgh Lisbon &  Western— See Wheel A Lake Erl 
Pittsburgh McKees & Yough—-Stock guar (see text) . 

First mortgage guar by P A L E and L S  4 M S ..C  
2d M guar p A l (end) by P 4  L Eand LS & MS .c  
McKeesport A Belle Vernon 1st M gold assum.-F P I  

Pitts Ohio Val & Cln— 1st M gold s f not drawn.FP.c* 
Pittsburgh Palnesville & Fairoort—See Baltimore A 
Pittsb & Shawmut RR— 1st M g red 105..Ce.c* &r'

Eq A 1st Hen coll tr notes g red 101___ G.c*Ar'
PittsShaw & Nor— Rec’rsctfs(S525.000 Jnel4)red.par 

Receiver’s certificates, *1,500,000 auth, red. 105.c
do do redeemable par___________

First mortgage gold *12,000,000 ...................Ta.o*
Refunding mortgage gold *15,000.000.........
Oar trusts *33,000 due semi-annually.......... ..
Car trusts (receiver’s) g due *84,000 yrly Nov.l.xc*
Locomotive tru st---------------------------------------
Car trust (receiver’s) due $11,000 s-a------------
Locomotive trust (receiver’s) due *0,911 quar___

Pittsburgh & Susq—1st M *2,000,000 g red s f-.G .o* 
Pittsburgh Virginia & Charleston—See Pennsylvania 
Pittsb Term R R  & Coal—West Side Belt 1st M g UP 

Pittsburgh Terminal 1st M *7,000,000 gold--CPI.c*
Consolidated mortgage *14,000,000...................E<

Pittsburgh & Western—See Baltimore A Ohio RR 
Pittsb VVestmoreland & Somerset—1st M *700,000g.P 

tts Y’ngt’n & Ash—Com stk *5,000,000 7% guar ...
Preferred stock 7% guar *9,100,000_____________
Consol M s f 1% not drawn.________________Fc'

f t

P ly m o u t h  &  M ld d le b o r o — 1st M Int g u  b y  O ld  C o l c*  
P o n t ia c  O x fo r d  &  N o rth — S ee  G ra n d  T r u n k  W e s te rn  
P o r t  A n g e le s  P a c — 1st M * 2 ,0 0 0 .0 0 0  g  red  a t  105 K

Miles
Road

Dale
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

470 * 1 0 0 * 1 9 ,7 1 4 ,2 8 6 S ee  te x t Q — J J u ly  5 1911 1 H
470 1871 100 4 8 ,0 3 2 ,9 0 0 S ee  t e x t Q — J J u ly  1 1911 1 H
470 1862 50 0  A c 5 ,2 5 0 ,0 0 0 7 V a r io u s J u ly  1 1912
470 1862 50 0  A c 5 ,1 6 0 .0 0 0 7 V a r io u s J u ly  1 1912
470 1862 50 0  f e e 2 ,0 0 0 ,0 0 0 7 A  A  O J u ly  1 1912
191 50 2 5 ,2 0 0 .0 0 0 S e e  t e x t . F  A  A A u g  1 1911 5 %

73 1878 1 ,0 0 0 2 ,0 0 0 ,0 0 0 6 g J A  J Ja n  1 1928
73 1889 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 g A  A  O Ja n  1 1928

e
1884 50 3 ,9 5 9 .6 5 0 6 J A  J J u ly  1911 3 %

57 1882 1 ,0 0 0 2 ,2 5 0 ,0 0 0 6 J A  J J u ly  1 1932
57 1884 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6 J A  J J u ly  1 1934
39 1888 1 ,0 0 0 6 0 0 ,0 0 0 6 g J  A  J J u ly  1 1018
15

O h io
1890

R R
1 ,0 0 0 2go.ooo 5 g A  A  O O c t  1 1920

1909 1.000 4 ,0 0 0 ,0 0 0 5 g J A  D D e c  1959
1911 3 ,2 5 0 ,0 0 0 6 g J  A  D J u n e  1 1913

’0 9 - 'l  0 1,000 7 2 5 ,0 0 0 5 V a r io u s J u n e ’ l 4 -S e p t ’ 15
1910 1,000 1 ,5 0 0 ,0 0 0 5 F  A  A A u g  1 1915
1911 1,000 8 7 5 ,0 0 0 5 M  A  S M ch  1 1916
1899 1 ,0 0 0 1 6 4 ,0 0 0 5 g F  A  A F e b  1 194 9
1902 1 ,0 0 0 1 4 ,4 9 1 ,6 0 0 4 g F A  A F e b  1 1952
1905 1 ,0 0 0 6 6 ,0 0 0 5 g M A S S e p t ’ l l - M c h  ’ 12 

N o v  ’ 1 1 -N o v  ’ 14 
N o v  2 1911. . . 1907

1908
1910
1911 
1910

1 ,0 0 0 3 10 .0 0 0  
1 3 ,9 4 7

5 g M A N

~ 1,000 220,000
1 0 9 ,0 2 6

5 J A  D D e c  1 1920 
M ch  15 1914

*20 500 A c 3 0 0 ,0 0 0 5 g M A N N o v  1 1940
R K
T e x t 1897 1 ,0 0 0 3 8 3 ,0 0 0 5 g M A S S e p t  1 1937
T e x t 1902

1905

1905

1 ,0 0 0 S ee  t e x t 5 g  
4 H

J A  J J u ly  1 1942 
1955

2 5 .ft 1 ,0 0 0 6 0 0 .0 0 0 5 g A  A  O O c t  1 1955
139 100 2 ,1 0 0 ,0 0 0 7 Q — M J u n e  1 1011 1 H
159 100 9 ,1 0 0 ,0 0 0 7 Q— M J u n e  t 1911 1 %
125 1887 1 ,0 0 0 1 ,5 6 2 ,0 0 0 5 M A N N o v  1 1927
139 1908 1,000 1 ,9 8 0 .0 0 0 4 g J  A  D J u n e  1 1948

15 1892 2 2 5  000 5 J  A  J J a n  1 1912
Ry

1904 1.000 1 0 0 .0 0 0 5 2 A  A  O A p r  1 1954

Places Where Interest a n d  
Dividends are Payable

W ln s io w , L a n ie r A C o ,N  Y  
d o  d o
d o  d o
d o  d o
d o  d o

C o ’ s O ff ic e .  P it t s b u r g h  
d o  d o

N e w  Y o r k  T r u s t  C o .  N  Y

U n io n  T r u s t  C o ,  N  Y  
d o  d o
d o  d o

* T it le  A  T r  C o .  P it t s b  
B ro a d  S t  S t a t io n ,  P h lla

In te rn  Bkg Co, N e w  Y o r k  
N e w  Y o r k

d o  d o
F e b  190 5  In t la s t  p a id  

d o  d o
T r u s t  C o  o f  A m e r ic a ,  N  Y  
G u a rd ia n  T r u s t  C o ,  N  Y  
E m p ir e  T r u s t  C o . N  Y  
C o lu m b ia  T r  C o , N  Y  

d o  d o
N e w  Y o r k

F a rm e r s ’ L  A  T r  C o ,  N  Y  
d o  d o
d o  d o
d o  d o

In te r n a t io n a l T r  C o ,  B oa t

O c t  190 4  c o u p o n  la s t  p a id

See below. Is building 102 miles of road from Brockwayvllle, Pa., to Free
port, Pa., on the Pennsylvania R R ., 28 miles northeast of Pittsburgh. 
When completed, after reorganization of Pittsburgh Shawmut & Northern, 
Is to be merged with the latter: Brockwayvllle to Ramsaytown, 37 miles, 
has been completed, and balance to Freeport will be completed by Jan. 1912. 
Freeport Is at the head of slack water navigation of the Allegheny River 
(under plans of U. S. Gov’ t), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. The road completed Is leased to Pittsb. Shawmut A 
Northern R R . Co. at a rental equal to the net earnings of the P. & S. R R . 
plus 10c. per gross ton on coal delivered by the P. A S. R R . to the P. S. & N.

In 1910 sold *4,000,000 of an authorized *12 000,000 of 50-year 5% gold 
bonds due Dec. 1 1959, but callable at 105; annual sinking fund, $100,000, 
beginning Dec. 1914. The bonds are secured on the 37 miles In operation 
and the 05 miles to be completed Jan. 1912 (total, 102 m .); also pledge 
of *11,953,000 of $14,491,000 ref 4s and $58,000 of $164,000 Pitts. Sh. & 
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min
ing Co. stock and two traffic contracts with the Allegheny Mining Co. and 
Pitts. Shawmut A Northern.

In June 1911 $3,250,000 cqulpt. and 1st Hen coll, trust 2-yr. 6% gold 
notes were sold to provide for the completion of the road, secured by (1) 
*3,350,000 Pitts. & Shawmut 1st M. 5% bonds; (2) *1,250,000 Allegheny 
River Mining Co. 1st 5s due June 1 1913 (entire Issue); railroad equipment 
costing about *640,000. The P. A S. R R . Co. has deposited with the 
trustee funds sufficient to pay the Interest charges on these notes until their 
maturity. V. 93, p. 45. As to earnings, see P. S. A Nor. R R . below.

Directors.— Edwin Ilawley, Theodore P. Shonts, W m. II. Taylor, Frank 
Trumbull, Thomas II. Hubbard, Edwin E. Tait, Harry Bronner, and 
Henry E. Huntington.— (V. 92, p. 188, 463; V. 93, p. 45.)

P I T T S B U R G H  S H A W M U T  & N O R T H E R N  R R .— (See M ap.)—Oper
ates a road extending from bituminous coal Helds In Elk and Jefferson 
counties. Pa., northerly to W ayland, N .Y ., a distance of 152 miles, with 
branches. Total now operated, 240 miles. The allied Pittsburgh A Shaw
mut R R . (which see above) has under construction a line running through 
extensive coal Helds (large areas being owned by those Identified with the 
enterprise) to river front In Pittsburgh district. The enlarged system will 
aggregate 300 miles and will. It Is stated, form the shortest and lowest grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States, via the Erie and the D. L. A W.

To be Merged— Now Leased— Miles. 
Pittsb. A Shawmut R R —

Brockwayvllle to Ifnoxdalc,
Conifer and Ramsaytown___37

Trackage—
Hyde to Brockwayvllle_________ 7
Brockport to Horton C ity______  2

T o t a l  o p e r a t e d ___________________ 24 0

O l U V j  1Y .  a U U l U l  I /iC U , ?  x o , u u v , o v v ,  i . t   ^
R R  EARNINGS.— 11 m os.,/1910-11-Gross, *1,237,335; net, 

July 1 to May 31. 1 1909-10.Gross, 1,056,218; net,
Pres E E Tait of P. A S. R R . In June 1911 wrote: “ Even on

Owned— Miles.
Wayland, N. Y ., to Brockway

vllle, Pa_______________________ 145
Olean to Olean Junction__________  8
Kasson to Hazlehurst____________  5
Paine to Cardiff_________________  12
Brown Run Branch_______________  2

Leased—
Hornell Junction to Hornell------ 10
Croyland to H allton____________  121

REO RG AN IZA TIO N .— On Aug. 1 1905 Frank Sullivan Smith was ap
pointed receiver. Reorganization deferred pending completion of Pitts
burgh A Shawmut. V. 92, p. 188.

In 1909 $1 600,000 5% receiver s certfs auth., o f which $525,000 were 
sold chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jet. to Coryvllle, 11 m., to replace trackage, $200,000 to retire 
*200 000 certfs. due Sept. 1 1910 and remainder to refund receiver’s certfs. 
due Mch 11911. V. 88, p. 1129, 1194; V . 92, p. 323, 396. In June 1910 
*1 500 000 5-ycar 5% certfs. were auth., redeemable at 105, for Improve
ments to the mines o f Shawmut and Kersey companies. V . 91, p. 1161. 
Car trusts of 1907 Issued by receiver. V. 86, p. 169.

The *5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291.

STOCK — Authorized, *15,000,000; Issued, *15,000,000; par, $100.
*217,589 

222,214
x ^  ~  ___ ____ - __________ the ^aSlSof present’ rmrUai operations, the gross earnings of the combined railroads 

for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment o f all fixed charges of 
the P A S. UR. Co. Net earnings for the current fiscal year ending June 30 
1911 practically cover the Interest on the present investment on that part 
of the I* & S. R R . now In operation. For the year ended June 30 1913, 
the net earnings of the P. & S. R R . should be at least *492,000, or well In 
excess of the present fixed charges, Incl. Interest on these notes.”

R E P O R T .— For the year ending June 30 1910, gross, *1,170,025; net, 
*230 403; other Income (Incl. hire of equip, bal., *93,333), *99,301; total 
deductions, $249,168; bal., sur., *80,536; net earns, of subsld. cos. addi
tional to above, *18,106.

Acting Pres, and receiver, Frank S. Smith, 60 Wall St. Sec directors of 
Pitts. A Shawmut above.— (V. 91, p. 1255; V. 92, P. 188, 323, 396.) 

PITTSBURGH & SUSQUEHANNA R R.— See page 169.
PITTSBURGH TERM INAL RR. & COAL CO.— Owns *1,065,000 of the 

*1 080,000 stock of the West Side Belt R R ., having a belt line extending 
fro’m Pittsburgh to Clalrton, Pa., 20.6 miles and Banksvllle June, to 
Banksvllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
Allegheny County, Pa. V . 80, d . 1236: V. 88, p. 1254. Capacity over 
3,000,000 tons yearly. V . 78, p. 703- V. 80, p. 1480. F. II. Skeldlng 
and H. W. McMastcrs arc receivers of West Side Belt. V. 86, p. 1590. 
On Oct. 1 1910 there were outstanding *615,000 Belt R R . receivers' certs, 
due Dec. 1 1910. On Sept. 30 1910 *700,720 6% receivers’ certs, were 
authorized, due Dec. 1 1912, but callable at par after June 1 1911, ranking 
ahead of the bonds, to retire at par the said receivers’ certs., remainder 
available for Improvements V 91, p. 946, 1097.

In  Jan. 1911 application was granted to Issue *2,000,000 West Side re
ceiver’s certfs. to purchase 2,000 freight cars, of which *1,000,000 sold In 
Feb 1911. V. 91, p. 1575, 1631; V. 92. p. 324. 3 9 6 ....................................

In 1904 the Wabash-Plttsburgh Terminal R y. (which see) acquired th e  
entire *14,000.000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236.

The first 5s of 1902 are secured on coal lands and by mortgage of West S id e  
Belt R R ., which guaranteed them, principal and Interest, and by pledge of 
West Side Belt stock owned. Of the 5s, *4,287,000 were pledged under 
the Junior 4 Hs, and remaining *1,379,000 reserved for West Side Belt a n d  
coal land mtges. Of consols of 1905, present Issue (*5,500,000) Is deposited 
under Wabash 4 X %  notes ofc 1905. Pres., B. F. Bush.— (V. 88, p. 1254.)

P IT T S B U R G H  W E S T M O R E L A N D  &  S O M E R S E T  R R .— O w n s from 
Llgonler, Pa., to Somerset, 25.6 miles; completed In June 1906. S t o c k ,  
*700,000, all outstanding; par, *100. In Jan. 1910 controlling Interest 
In stock (*353,700) was sold at auction; V. 90, p. 373. For year ending 
June 30 1909, gross, *20,950; op. def., *3,372; other Income, *567; to t a l  
deductions, *27,545. Pres., J. Henry Cochran: Sec. and Treas., L . H , 
Allen, Llgonler, Pa.— (V. 81, p. 1849; V. 90, p. 373.)

P IT T S B U R G H  Y O U N O S T O W N  & A S H T A B U L A  R Y . — O w n s  K e n w o o d ,  
Pa., to Ashtabula Harbor, O ..  99 miles; Niles to Alliance Junction, O .,  25  
miles; Homewood to Wampum June., 6 miles; Lawrence June, t o  N e w  
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns *5,775,000 of the pref. stock and also 
the *2,100,000 common. Leased to the Pennsylvania Co. for 99 9  years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as m ay b e  
satisfactory to the lessee. V. 90, p. 915, 1364; V . 92, p. 1243.

BONDS.— First gen. mtge. bonds of 1908, *15,000,000 auth.; *1,562,000 
arc reserved to retire the old bonds. V. 87, p. 416.

EARN INGS.— Report for cal. year 1907, In V. 87, p. 282. In 1910, gross, 
*6,407,866; net, $2,570,374; other income, *122,864: profit to lessee, *1,- 
047,326.— (V. 90, p. 699, 915, 1364; V. 91, p. 791; V. 92, p. 1243.)

P L Y M O U T H  & M I D D L E B O R O U G H  R R .— Plymouth to Middleborough, 
Mass., 15 miles. Stock. *80,000, which In July 1911 It was agreed to sell 
to the New Haven road at par. V . 93, p. 106. Leased to Old Colony R R . 
for 99 years from Jan. 1 1892, no rental to be paid to Jan. 1 1917; thereafter 
lessee to pay 30% of gross earnings, the lessee guaranteeing at all times pay
ment of Int. and not to exceed 4% on stock.— (V. 93, p. 106.)

P O N T IA C  O X F O R D  &  N O R T H E R N  R R .— Opera ted road from Pontlao. 
Mich., to Casevllle, Mich., 100 miles. The Grand Trunk took possession 
Dec. 3 1909, having acquired the entire *1.000 000 stock and assumed th e  
*400,000 6% bonds and In Mch. 1911 sale to the Grand Trunk Western 
R y. was authorized V . 89 p. 1543; V . 92, p. 795. For year 1909-10, 
gross. *248,049; net, *69.111; Int., taxes, Ac., *61,087; bal., sur., *8,024. 
— (V. 92, p. 795.)

P O R T L A N D  & R U M F O R D  F A L L S  R R .— Leases for 1 ,0 0 0  years f r o m  
April 1 1907 the Portland & Rumford Falls R y. and the Rumford Falls A 
Itangeley Lakes R R ., together extending from Oquossuc, Me., to R u m fo r d  
Junction, 90 miles, with branch to Otis Falls, 10 miles: total, 100 m U es. 
Lease provides for Interest on bonded debt o f  two companies and 8 %  o n  
*2,000,000 stock of P. & R. Falls Ry. and 2% on *300,000 stock of R .  F. & 
Rangeley Lakes R R  The company Is Itself leased to the Maine Central R R .  
V . 84, p. 868; V . 85. p. 922. Has *1,000,000 auth. stk.— (V. 85, p. 922.)

P O R T L A N D  U N IO N  R A I L W A Y  S T A T I O N .— Stock, * 5 0 ,0 0 0 . B o n d s  
guaranteed Jointly by Boston & Maine and Maine Central.

P O R T  R E A D I N G  R R .— Owns 21.04 miles of road, completed S e p t .  1 89 2  
from Port Reading June., N. J ., to coal piers on Staten Island Sound: s id 
ings and laterals, 49.55 miles; total, 70.83 miles. Capital stock a u th o r iz e d ,  
*2,000,000; par, *100, all owned by Reading Co., *1,555,000 b e in g  d e p o s i 
ted under Its general mortgage of 1897 and *440,000 under Its J e rs e y  C en tra l 
collateral mortgage — (V. 55 p. 544, 639, 680.)

P R O V I D E N C E  & W O R C E S T E R  R R .— Owns from Providence, R . I . to  
Worcester, Mass., 44 miles, of which 5 miles are owned Jointly with Boston & 
Providence: branches 7 miles; total owned 51 miles; July 1 1892 leased f ;r 
99 years at 10% per annum on stock to N. Y . N. H. A II.— (V. 63, p. 1064.)

Q U A N A H  A C M E  & P A C IF IC  R Y .— Operates Quanah, T ex., at a con
nection with the St. Louis & San Francisco, to Paducah, 43 H miles, Includ
ing 6 m. trackage; extension from Paducah Is projected. Of the bonds 
$920,000 had been Issued June 30 1910, *120,000 being held In treasury 
Commonwealth Trust Co., St. Louis, trustee. Pres., Sam Lazarus, Nat. 
Bank of Commerce Bldg., St. Louis, Mo.; 1st V .-P . and Asst, to Pres. 
Charles I I . Sommer; Sec. and Treas., T . II. Hawkins, Quanah, Tex.—  
(V. 89, p. 1281.)QUEBEC & LAKE ST. JOHN R Y .— See Canadian Northern Ry. V 
92, p. 1033;V. 93, p. 45.

O U E B E C  M O N T R E A L  &  S O U T H E R N  R Y .-— (See M ap Del. &  H u a . l -
Owns St. Constant Jet. to main line, Naplervllle Jet. R y., Que., 1.40 miles 
St Lambert to Fortlersville, Que., 109.69 m.; Bellevue Jet. to Noyan Jet., 
80 82 m • total 191.91 miles. Incorporated July 13 1906 in Canada as a 
consolidation of the Quebec Southern R y. and the South Shore R y. com 
panies sold in foreclosure Nov.. 30 1905. The Naplervllle Junction R y., 
also owned by the Del. ft Hudson, operates from Rouse’s Point to St 
Constant Jet., 28.35 miles.

Stock authorized, *2,000,000; outstanding, $1,000,000, all owned by the 
Del ft Hudson. For cal. year 1910, gross, *278,471; net, *23,167; other 
Income, *27,439; Int. and taxes, *194,798; bal., def., *44,192. Pres.. L. F. 
Lorec.—  (V. 84, p. 627.)

“ Q U E E N  & C R E S C E N T ."— Common name for Cln. N. O . A Texas P a c . ,  
Ala. Gt. Sou., New Orl. & N. E .. Ala. ft Vicks, and Vicks. Shreve ft P a o .

R A H W A Y  V A L L E Y  R R . — Owns Aldene, N. J ., on Central R R . of New 
Jersey, to Roselle Park on Lehigh Valley U R., and Summit, on the Del. 
Lack, ft West., completed Aug. 1906. V. 83. p. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1909; rental *4,000, *6,000, *8,000, 
*12,000 and *16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729. 
Stock, *400,000: outstanding June 30 1010, *213,200. Bonds auth., *400,- 
000 1st 25-yr. 5s due July 1 1931. Of the bonds 5328.000 with *164,000 
stock were deposited as collateral for notes payable June 30 1910. Fo*
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M iles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

$100 $1,000,000... ____ 100 2,000,000 8 Q— F Aug l lu l l  2%
84 1896 1,000 975,000 4 g M & N Nov 219261897 500 &c 350,00C 4 g F & A Aug 1 1927

___ 1904 500 &c 500,00C 4 F & A Feb 1 1924-34
. . . ’87-’89 1,000 300,000 4 J & .1 July '27-Jan ’2921 1891 1,000 1,500,000 5 g J & .1 July 1 1941
37 1909 1,000 450,000 4 g J & D June 1 194940 1898 1,000 a568,000 6 g A & O Oct 1 1918& Ha rtford

Hartf ord
51 ___ _ 100 3,500,000 10 Q— M Juno 3 0 '1 1, 2 >451 1897 1,000 1,500,000 4 A & o Oct 1 1947

___ 1909 1,000 820,000 6 g A & o _________
___ 100 3,486,420 See text See text July 2 1906 2 H
___ _____ 100 1.936,900 4 In 1910 A & o Apr 1 1911 2%

1902 1,000 8.000,000 4 g J & J Jan 1 1952d Air Line R y.43 1906 200 &c 350,000 4 g F & A Feb 1 195643 1006 200 &c 200,000 See text F & A Feb 1 195632 1903 1,000 137,000 5 g M & S Mch 1 194361 1905 1,000 374,000 5 g J & D June 1 1965
. . . 1907 1,000 166,000 6 g A & O Oct 1 1917

1909 500 350,000 5 g M & N May 1 193922 1889 1,000 400,000 5 g J & J Jan 1 19397.4 1900 1,000 750,000 4 g M & S Sept 1 195040 1862 100 &c 650,000 5 M & s Mch 1 191240 1864 1,000 350,000 4 J & D Sept 1 19121877 1,000 1,000,000 6 J & D Deo 1 1917
. . . _____ 50 70,000,000 See text Q— F Aug 1 1911 3%
. . . . . . . 50 28.000,000 See text Q— M Sept 9 19112%
___ _____ 50 42,000,000 See text. Q— J May 10 1911 2%

Text 1897 1,000 &c 100,155.000 4 g J & J Jan 1 1997
___ 1901 1,000 23,000,000 4 g A <Sc O Apr 1 1951

1907 1,082,000 3 H g F A*. A Feb 1 1057
1900 1,000 11295,000 4 g ~ Q— M When drawn i
1907 N neJ’l y ’ 10 g J & j

R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , A c . ,  see n otes on  fir st  page]

Portland & Rochester— S ee B o s to n  & M ain e  R R  
Portland & Rumford Falls RR— S to c k  $ 1 .0 0 0 ,0 0 0 -

C o lla te ra l t ru s t  D onds $ 5 0 0 ,0 0 0  sinking: f u n d "  '  
P o r t la n d  U n R y  S ta — B d s fn o t  m t g )S e r “ A "  <5c’ B ”  g  s 
P o r t  R ea d in g :— l s t M g g u a r  b y  o l d  P  & R . _ . P e P . c * &  
P o t o m  F red  &  P — 1st M g  red  105 s in c e  D e c  ’ 0 9 .P e P  
P o t o s i  & R io  V e r d e — 1st M  $ 1 5 ,0 0 0  p m  ca ll 110 . .(L C  
P r o v id e n c e  &  S p r in g fie ld — S ee N e w  Y o r k  N e w  H a v er  
P r o v id e n c e  T e rm in a l— S ee N e w  Y o r k  N e w  H a v e n  <S 
P r o v id e n c e  & W o r c e s te r — S t o c k  ( 1 0 %  r e n t a l ) ..............

Q u a n a h  A c m e  & P a c if ic — F irs t  m o r tg a g e  g o l d ______
R a ilro a d  S e cu r it ie s— S t o c k  c o m m o n  $ 1 0 ,0 0 0 ,0 0 0 ..  

P re fe r re d  s t o c k  4 %  c u m u la t iv e  $ 1 0 ,0 0 0 ,0 0 0 ...........

R a le ig h  &  A u g u s t a — R a le ig h  &  Q a s to n  — S ee  S t . .— ...  
R a le ig h  &  C h a r le s to n — 1s t  p r io r  lien  b d s  g  re d  t e x t . c *

C o n so l m tg e  b o n d s  $ 1 ,0 0 0 ,0 0 0  g o ld  re d  t e x t ............c*
R a le ig h  &  S o u th p o r t— R  & C F  1s t  M $ 3 1 0 ,0 0 0  g .  K .c

d o do general mortgage $200 000 ..N  
Raleigh & South western—See Chesapeake & Ohio 
Rapid City Black Hills & W est— 1st M red textColci
R e a d in g  Belt— 1st M  g  $ 7 5 0 ,0 0 0  gu  p  & 1 (e n d ) . . G P . c '  
R e a d in g  &  C o lu m b ia — F irs t  m tg e  ( e x t  In 1 8 8 2 )_____c '

R e a d in g  C o m p a n y — C o m m o n  s t o c k _______________
F irs t p re fe rre d  s t o c k  4 %  n o n -c u m u la t lv e _____
S e c o n d  p re fe rre d  s t o c k  4 %  n o n - c u m u la t lv e . .
G en  M $ 1 3 5 ,0 0 0 ,0 0 0  g  s f  n o t  s u b j  t o  c a l l . -C e .c * & r  
J e rs e y  C e n tra l c o ll  t ru s t  m tg e  g  re d  1 0 5 . .P e P . c * & r
P h ila d e lp h ia  S u b w a y  M $ 3 ,1 0 0 ,0 0 0  g o ld .................P e P
W ilm  & N o r  s tk  tr  c t fs  g  re d  105 (V  7 2 , p  3 4 0 ) .G P .r  
E q u ip m e n t  tru st  S eries  E  $ 5 ,3 0 0 ,0 0 0  (V  8 4 , p 1308) 
a $ 3 2 ,0 0 0  h e ld  b y  s in k in g  fu n d  J u n e  3 0  1009

P la ces W h ere  In terest and  
D iv id e n d s  a re P a y a b le

P o r t la n d , M e 
P o r t la n d , M e  
O ld  C o lo n y  T r u s t ,  B o s to n  
P o r t la n d , M e 

d o
d o  a n d  B o s t o n  

R e a d in g  T e r m in a l ,  P h lla  
P e n n  C o  fo r  I n s ,& o ,P h l la  
82 B e a v e r  S t ,  N e w  Y o r k

H o s p ita l  T r  C o . P r o v .  R  I

d o

d o

d o
d o
d o

d o

d o
d o
d o

d o  d o
d o  d o

J  P  M o rg a n  &  C o ,  N  Y  
a n d  P h lla

G ira rd  T r u s t  C o , P h lla

year 1909-10 (R . V. Co.), gross, $31,551; net, $2,858; taxes, S4,058; opcr. 
def., $1,705. Pres, of R . V. Co., C. J . Wittenberg, Srplnglleld, N. J .—  
(V . 90, p. 699.)RAILROAD SECURITIES CO.— Owns $9,200,000 Illinois Central stock of which $8,000,000 pledged for Its Interest certs (see below ) Union Pa
oiflo on June 30 1910 owned $3,483,400 com. and $1,935,900 pref. stock 

The $8,000,000 present Issue of Interest certificates ($20,000,000 author
ized) are secured by a like amount of Illinois Central stock. Interest at 4% 
(cumulative) being payable If received from dividends on the shares pledged 
the stock Itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 Is In meantime exercised. V .74 p 937 1039 
Dividends on preferred In 1902 to Apr. 1 1911, both Inclusive 4%  yearly (paid A. & O.) On common. 3 H %  Deo 29 1905. July 1908, 2 t*% RALEIGH & CHARLESTON RR.— Owns Lumberton. N. C.. to Marlon,S. 0 ., 43 m. V. 81, p. 1241, 1437. Stock authorized, $850,000.Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid In cash up to 4% as earned, the balance In 10-year 8% 
Interest-bearing scrip, with Interest payable semi-annually and subject to 
call at par. Of the consols $350,000 are reserved to retire the prior Hens 
and $450,000 for future extensions and Imorovements V. 83. p. 97.

Year ending June 30 1910, gross, $81,523; net, $24,864; other income, 
$180; Int., taxes, &c.. $23,017; bal.. sur., $2,027. Pres., Langbourne M. 
Williams, Richmond, Va.; Sec. & Treas.. W . R . Storrs, Richmond, Va.—  
(V. 83, p. 97.)RALEIGH & SOUTHPORT RY.— Operates Raleigh. N C., to Fayette
ville, 64 miles. Including 2 miles of trackage. Branch Lllllngton to Sanford 
under construction In July 1911. Stock, $600,000. Consols (see tabic 
above) arc limited to $8,000 per mile (of which $1,000 for equipment), ex
cept $30,000 to be Issued on bridge over Cape Fear River. Of the bonds 
$167,000 were reserved to retire the old bonds. V. 82, p. 929.

EARN ING S.— 11 m os.,(1910-11......... —  Gross, $161,524; net, $66,537
July 1 to May 31. 1 1909-10------------- Gross. 146,181; net, 60,488

Year 1909-10, gross, $155,081; net, $59,759; charges and taxes. $42,747- 
bal., sur., $17,012. In 1908-09. gross, $140,372. Pres., John A Mills1 
Sec. and Treas., F. T . Ricks. Office, Raleigh, N. C.— (V. 86, p. 1226.) ’ RAPID CITY BLACK HILLS & WESTERN RY—Seo page 169. RARITAN RIVER RR.— South Amboy to New Brunswick, N. J., 13 
miles; branches, 9 miles: total, 22 miles. Stook authorized, $1 000 000' 
Issued, $400,000; par, $100. Dividends paid In 1902-03 and 1903-04 4%’ 
yearly; In 1904-05. 4 4 % ; In 1905-06, 5 H % : In 1006-07, 6% ; 1907-08. 5 u%-- 
1908-09, 5% ; 1909-10, 7 % . Year end. June 30 1910, gross, $205 917- net’ 
$93,280: int., taxes, &c., $37,170; dlvs. (7 % ), $28,000; surp , $28,115' 
Pres., W m. G. Bumstead; Treas., Chas. H. Sisson.— (V. 85, p. 1463.) 'READING BELT RR.— Belt railroad 7.19 m.In length around Reading Pa., opened May 1902. V. 71, p. 751. Stock. $750,000, all owned by 
Reading Company. Road leased to Phlla. & Reading Ry. for 999 yeurs 
from July 1 1902 for Int. and taxes and 4% on stock.— (V. 74, p. 1090.)READING & COLUMBIA RR.— Owns Columbia to Sinking Springs, Pa 
40 miles: branches, 14 miles; operates Marietta Junction to Chlcklcs 6 miles' 
total operated, 60 miles. Stock, $958,373 (par, $50), of which $788 200’ 
together with $9,500 1st mtge.. $193,000 2d mtge. and $1,000 000 deben
tures, are owned by Reading Co., all except $3,200 stock and $158,000 2d 
M. bonds deposited under Its general mtge. Year 1909-10, gross, $355 850- 
op. def., $81,374; charges and impts., $21,058.— (V. 78, p. 1908 ) ’

REA DJ 'I U P<.A £  YT ,PH 1L A DC LPHIA & READING R Y .- (S e eM ap-)— The Phlla. *  Reading Ry. operates In connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co In 
the Schuylkill region Pennsylvania, a system of roads centering at Phila
delphia, extending to Hazleton and Williamsport on the north, and westerly 
to Harrisburg, Shlppensburg and Gettysburg In Pennsylvania and W il
mington. Del., on the south; also easterly In N. J. to Atlantic City and Cape 
May on Atlantlo Ocean, and to Port Reading on N. Y . harbor viz •

L in e s  ow n ed  in  fee . M i l e s .
P h il ,  t o  M t. C a rb o n , & c . ,  a n d

b r a n c h e s __________  128 .69
L e b a n o n  V a lle y  b r a n c h ________5 8 .8 7
L e b a n o n  & T r e m o n t  b r a n c h . .  4 9 .7 8  
M a h a n o y  & S h a m o k ln  b r a n c h .  5 9 .6 9
S ch u y lk il l  & S u sq . b r a n c h _____5 3 .3 5
W e s t  R e a d in g  b r a n c h .................... 1 .80

T o t a l  (2 tra ck s , 183 m ile s ) .3 5 2 .1 8  
L in e s  leased— (S ee e a ch  C o . ) .

Colebrookdalc R R ....................... 12.8
E a st P e n n s y lv a n ia  R R * ______  3 5 .4
A lle n to w n  R R . * ..................  4 .4
L it t le  S ch u y lk il l  N a v . & R R .*  3 1 .5  
M in e H ill & S c h u y . H a v e n * . .  3 9 .1
N ew  Y o r k  S h o r t  L in e __________  9 .3
M t. C a rb o n  & P t .  C a rb o n  R R .*  2 .4  
M ill C reek  & M in e H . R R . * . .  3 .8
S ch u y lk ill  V a lle y  N a v . & R R .*  11 .0
E a st M a h a n o y  R R  •......... ............. 1 0 .9
S h a m o k ln  S u n b u r y  &  L . R R  • 3 1 .3
P h lla . G erm a n . & N o r  R R  . *  29 .9
C h estn u t H ill R R * .................  4 .0
C a ta w lssa  R R .* ..............................  1 02 .8
N o rr is to w n  J u n e . R R ................  0 3
N o rr ls t . & M ain L in e  C o n n . . .  0 .5
N o rth  P e n n sy lv a n ia  R R .* _____ 8 6 .5
D e la w a re  & B o u n d  B . R R .* .  33 8
S c h u y lk il l  & L eh ig h  R R .* _____ 4 6 .9
P h lla . H a r . & P it ts . R R .*  47  7
W ilm in g to n  & N o rth . R R .*  * 8 9 -5

Leased lines— (Con.) Miles.
Phlla. & Reading Term. R R . .  1 2
Reading Belt R R ......... ..........  7 2
Philadelphia & Franlcford RR* 2.6

Tot. leased (2d track 33 7.0)~64577 
Entire stock owned—

Chester & Delaware R R ______  3.1
Rupert & Bloomsburg_____ ” 1 g
Mlddlet’n & Hummelst’n RR* 6 3 
Tamaqua Hazleton & N. RR  9 0 

Controlled—
Central RR. of Now Jersey.. 648 2 
Reading & Columbia R R .* ._ I  39.6
Lebanon & other branches 13'7 
Read. Mar etta & Han RR ~ 5 "9
North East.Penn. R R .* . .  * 25 5
Phlla. & Chester Valley R R .V  23.9 
At antic City RR. & branches* 166 5 
Cape May Del. Bay & Sew. Pt 6 3
Ocean Street Pass. R y___ 1*5
Catasauqua & Fogelsv R R .I  3 0 . 9  
Gettysburg & Harrisburg Ry.* 31 1
Perklomen R R .*___________  38'i
Phil. Newtown & N. Y. R R .** 217
Port Reading R R .*_______  * 210
Pickering Valley____________ " p  2
Stony Creek R R ......................* in ’ o
Williams Valley R R __________  u .O

(•See this c o m p a n y . ) ----------
Total controlled......... .......... 1,126.7
T rackage---------------------------  24 2

T o t a l  s y s te m  J u ly  1910 (2d  t r a c k , 8 6 7 .6  m ile s ) .............................. ............2 .1 5 0  7
F r o m  th e  c o m p a n y 's  d o c k s  a t  th e  o x te n s lv e  te rm in a l a t  P o r t  R ic n m o n d  

It o p e ra te s  a  lin e  o f  ste a m e rs  a n d  b a rg e s  in  co a s tw is e  c o a l  t r a ff lo  a n d  p r o 

vides berths with elevators, grain drier and accommodations for several
trans-Atlantic steamship lines. New ore unloader and concrete dock un
loader. capacity 600 tons per hour. In Jan. 1901 control of Central R R  of 

Wfl? acquired. (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.) 
STOCK -T h e  company has the right to convert the 2d pref. stock Into 

one-half first pref. and one-half common stock Seo V. 64, p. 709
a u i ^ a h X ^ ~ dT P ^ elphla *  Reading R R . (chartered April ,$aac* P • ^  R. Coal <& Iron Co. wore sold In foreclosure Sept. 23
1896 and reorganized per plan In V. 61, p. 1109. See V. 64, p. 709.

rhe “ Reading Company" In the reorganization acquired the security 
holdings, real estate, equipment. &o., of the old Phlla. & Reading R R . Co.; 
also the $20,000,000 stock and $20,000,000 bonds of tho Phlla. & Reading 
Rg. and the $8,000,000 stock of the Coal 3s Iron Co. Tho right to mine 
coal, given by charter. Is protected by Stato Const, of 1873. V. 82, p. 393.

Property of Reading Company.
Railway equipment leased to Ry. C o...............................................$33,783 761
Real estate not appurt. to RR. (ann. revenue about $ 1 7 5 , 0 0 0 ) 16,875,’ l69
Colliers and barges leased to Ry. Co. for $115,000 yearly______  3.768.818
Leased and new equipment.........................  8 015 053
P. & R. R y. stock, $20,000,000 (auth. Issue Increased to"$'45*,- ’
r ,^P °i0.0(l ! n 4 p£11 l ? U) antl bonds, $20,000,000, par............_ . 40,000,000Philadelphia 3s Reading Coal 3s Iron stock at par_____________  8,000,000
Miscellaneous securities at par (In 1896 yielded $765,000)_____  78,682,397
Mtges. and ground rents at par (not under 1896-97 mtge ) ._  .  248,182
Int. In Phlla. 3s Reading Coal 3s Iron above securities ow n ed .. 75,395,787
Claims against other companies, & o_____ __ 2 976 718
Cash and current assets................................................6,507,697

Total June 30 1910 (seo V. 91, p. 7 9 8 ) ................ ................... .$274,253,582
Property of Philadelphia A  Reading Coal A  Iron Co

Coal lands owned. 91,640 acres, with Improvements__________ $65,511,958
Coal lands leased, 7,323 acres.
Timber lands owned. $841,568; New York and Eastorn depots.

$790,097' Western depots. $ 1.3 51,571; coal on hand and other
current assets. $9,782,443; depletion fund. $300,004_______  13,065,683

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896________________  9,563 915

Stocks, bonds and mortgages__________________________________ 72,751
Total assets, per books. June 30 1910 . . .  _____ _______ . $88 214 307

OlTscts— Coll. s. f. bonds, $1,170,000; cur’nt llabll’s, $2,257,085 $3’,427',085
SINKING FUND.— Whenever, In any year, a dividend Is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co during tho preceding 
year. It the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision general mtge. 4s (not callable) were purchased and canceled as fol- 
l ° ^ : .  1000 t0 1905' $2,404,000; 1900, $493,000; 1907, $454,000; 1908. $544,695; 1909. $471,000; 1910, $434,000.

DIVIDEN DS— '01. '02. ’03. ’04. ’ 05. ’00 to ’09. ’ 10. 1911.
First preferred.........................% 4 3 4 4 4 4 yearly 4 4
Second preferred................ . . %  o o 1H 4 4 4 yearly. 4 May. 2
CoS mijn—j — 7,-................... -%  0 o 0 0 z y t  4 yearly 6 0

Dividends will be paid quarterly Instead of scml-annually on all stocks 
beginning with the common In Nov. 1911, a 2 months’ dividend to be paid 
on 2d pref. In Jan. 1912. V. 92, p. 1702.

BONDS.— The General Mortgage 4s (abstract V. 64. p. 612) are seoured 
by a 2d mtge. and pledge of all properties and securities embraced In the re
organization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. Is also subject only to the bonds for which reserva-

se cu r lt le s  th e re o f; e q u ip m e n t  v a lu e d  a t  a b o u t  $ 3 0 ,0 0 0 ,0 0 0 , a lso  m a r in e  
e q u ip m e n t . A lso  a  first lien  u p o n  a  m a jo r it y  o f  th o  s to c k  o f  v a r io u s  c o m 
p a n ies  o w n in g  453 m . o f  ra ilr o a d , a n d  a lso  o n  v a r io u s  b o n d s — lis t In V  64. 
p . 6 1 3 , 7 0 9 . O f  th e  $ 1 3 5 ,0 0 0 ,0 0 0  4s o f  1897 , $ 2 1 ,7 9 1 ,0 0 0  w e re  In 1911 
re se rv e d  to  ta k e  u p  u n d is tu r b e d  b o n d s ,  $ 5 ,3 5 6 ,0 0 0  h a d  b e e n  c a n c e le d  b y  
th e  s in k in g  fu n d  a n d  $ 7 ,6 9 8 ,0 0 0  w e re  In th e  tr e a s u r y .  V .  7 7 , p .  2 0 9 9 
V .  8 3 , p .  2 7 2 ; V . 8 4 , p .  2 2 1 ; V . 9 1 , p . 1630 ; V . 0 2 , p .  3 2 3 .

Improvement mortgage 6 %  b o n d s  o f  1873 d u e  O c t .  1 1897 w e re  extended 
a t  4 %  fo r  50 y ea rs  fro m  A p ril 1 1 89 7 , p a y a b le  In U . S . g o ld ,  a n d  guaranteed 
p r in c ip a l a n d  In terest b y  th e  R e a d in g  C o . V. 6 4 , p. 470 - V. 65, p. 516. 
T h o  consol 5s o f  1882 fo r  $ 5 ,6 7 3 ,0 4 2  w ere  a lso  e x t e n d e d  at 4%  till M oh. 1 
1 93 7 , th e  R e a d in g  C o . a n d  th e  C oa l & Iro n  Co. b e c o m in g  responsible 
S ee  V. 6 5 . p . 8 7 0 , fo r  c o n t r a c t .  V. 6 5 , p . 152 , 8 7 0 .

Terminal mortgage bonds, se e  V . 6 4 . p . 8 5 . a n d  V . 6 0 . p  732 .
F o r  ten-year sinking fund loan se e  J a u . 1895 " S u p p . ”  T h e  b o n d s  w ere  In 

1902 e x te n d e d  to  F eb . 1 1932 a t 4 % .  p . &  1. b e in g  g u a r , by th e  Reading C o ., 
a n d  s in k , fu n d  re d u ce d  to  $ 3 0 ,0 0 0  y e a r ly  V  72. p . 242: V  7 4 . p .  206.

T h e  Philadelphia Subway Loan o f  189 4 -9 8  Is p a y a b le  a fte r  10 y ea rs  fr o m  
d a te  In 20 a n n u a l In sta llm e n ts , t o  s e cu re  w h ich  $ 5 0 0 ,0 0 0 , b e a r in g  In terest 
has b een  d e p o s ite d ,  a n d  $ 1 00 ,00 0  y e a r ly  Is b e in g  se t  a s id e  In m o n t h ly  In 
s ta llm e n ts . S ee  V . 5 8 , p . 1110; V . 6 2 . p . 950 : V . 6 3 . p  8 8 1 ; V .  7 1 . p . 758  
T h e  P h ila d e lp h ia  S u b w a y  3 o f  1907 a re  Issu a b le  fro m  t im e  t o  t im e  u p  t o  
a  to ta l o f  $ 3 ,1 0 0 ,0 0 0  to  re im b u rse  th e  c o m p a n y  fo r  In sta llm e n ts  o f  o n e -h a lf  
o f  th e  c i t y  loan  a n d  In terest as p a id ,  a v e r a g in g  $ 1 7 8 ,0 0 0  y e a r ly  u n til th e  
e n d  o f  1922 V . 8 1 . p . 1437: V . 8 2 . p . 2 8 1 ' V  8 4 .  p . 57 1 ; V . 8 5 . p . 731

The Jersey  Central collateral trust b o n d s  ($23,000,000 p re se n t  Issue) are  
s e cu re d  b y  d e p o s it  o f  $14,504,000 C e n t. R R .  o f  N . J .  ( c o s t  $23,200,000) o f  
th e  ,8 9 9 s to c l{  o u ts ta n d in g , $1,495,000 P o r k lo m c n  s t o c k  a n d  $440 -
000 F o r t  R e a d in g  R R .  s t o c k ,  th e  re m a in d e r  o f  th o  $45,000,000 a u th o r iz e d  
be ,1 * *,nii , re se rv e d  t0  a cq u ire  th e  m in o r ity  s to c k  o f  th o  C e n tra l C o . T h e v  a re  
c a lla b le  o n  a n y  In t . d a y  a t  105 a n d  In t . S e c  abstract.V .72,p .4 8 7 'V .73 o  847

Q P M P D  A T T S r s r  1  . r / i n n  ,  A . . . . . .  .  * ' H *

w a s
N  . ... _
Its h o ld in g s .

G E N E R A L  F I N A N C E S .— In  F e b . 1910 th e  d iv id e n d  ra to  o n  c o m m o n  
as r a ise d  fr o m  4 %  to  6 % .  In  190 9 -1 0  a n d  1910-11 th e  C e n tra l R R  o f

s hbk U ngs % ? e9 0 ly p " SlP614a r  tUVS"  nCttlnK th0  c o ' " l ,a n y  $ 5 8 0 .1 6 0 'o n
I,n-,Ja,n ' 1 9 1 1 $ 1 8 -8 1 1 .0 0 0  g e n . 4s w ere  s o ld  to  re tire  th e  $ 1 8 ,8 1 1 ,0 0 0  6s 

a n d  v s  d u e  J u n e  1911 . saving: In In terest ch a rg e s  a b o u t  $ 4 8 2 ,0 0 0 . V . 9 2 ,p .3 2 3
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114 RAILWAY STOCKS AND BONDS. [VOL. L X X X X III .

R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tio n s , A c . ,  see n otes on  fir st  pace]

Reading Company— (Concluded) — Old P h ila  & R e a d in  
D e la w a r e  R iv e r  T e rm in a l p u rch  m o n e y  M g o ld  c 
D e la w a r e  R iv e r  T e r m  e x t  p u rch  m o n e y  M g o ld  c  
z M o r tg a g e  lo a n  o f  1868 g o ld  e x te n d e d  In 1 8 9 3 . . c& r  
z l m p  M g o ld  e x t  In ’ 97 (S ee  V  6 5 , p  8 70 ) g .P e P . c & r  
z C o n so l  m o r tg a g e  5s e x t  In 1897 (V  0 5 , p  27 8 ) c& r
z T e r m ln a l m o r tg a g e  g o ld  (S ee  V  6 4 , p  8 5 ) ............c*  &r
{P h i la d e lp h ia  City Subway L oa n  g u a r  ? 3 ,0 0 0 ,0 0 0 . .  
{Philadelphia &  R e a d in g  Coal & Iron—

z C o l s f  g o ld  lo a n  ( R R )  g u a r  p  & I e x t e n d e d  ln l9 0 2  
Rensselaer &  S a r a to g a — S t o c k  8 %  g u a r  D  & H (en d )

F ir s t  m o r tg a g e .  In terest r e n t a l ....................................c * & r
Richmond Fredericksburg & Potomac— Com stock___

D iv id e n d  o b lig a t io n s  (sa m e  d lv  as c o m m o n  s t o c k ) . .
S t o c k  g u a r  7 %  e x c e p t  $ 1 9 ,3 0 0  g u a r  6 % . . . ..............
C o n s o lid a te d  m o r tg a g e  $ 5 0 0 ,0 0 0  g o ld ............_ C c .c * & r
G e n era l m o r tg a g e  $ 4 ,0 0 0  0 0 0 .................................................

Rich &  Meek— F irst  M $ 3 1 5 ,0 0 0  g o ld  (V  6 9 , p  3 9 1 ) .  . c  
Richmond & Petersburg— See A t la n t ic  C o a s t  L in e  R R  
Rich-W ash Co— C oll tru st  g o ld  g u a r  re d  1 0 5 . .N , c * & r
Rio Grande Junction— Stock.............. . _ ..........................

F ir s t  m o r tg a g e  g o ld  g u a r a n te e d ................................. C e .o
Rio Qrande Southern— F irs t  m tg e  g o ld  $ 2 ,2 7 7 ,0 0 0  gu 
Rio Qrande Western— S ee  D e n v e r  & R io  G ra n d e  
Rochester &  Q e n e sse e  V a l— S t o c k  6 %  re n ta l E rie  R R  
Rock Island Ark & Louisiana— S ee  C h ic  R  I & P a c if ic  
(The) Rock island Co— C o m m o n  s t o c k  $ 9 6 ,0 0 0 ,0 0 0 ..

P r e fe r re d  s t o c k  (see  te x t )  n o n -c u m  $ 5 4 ,0 0 0 ,0 0 0 _____
B o n d s — S ee  C h lo  R  I  & P a c  R R ,  O h io  R  I & P a c  R y  

Rock Island-Frisco Term— 1st M g o ld  g u a r  J o in t ly . .o *
Rome & Clinton— S t o c k  (re n ta l g u a r a n te e d ) ..............
Rome W a t e r t o w n  &  Ogdensburg— S t o c k  g u a r  ( e n d ) . .

 ̂ Note— G en era l m o r tg a g e  o f  1897 r e q u ire s  th a t  th e  R

M iles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

g RR —Bon ds Under lying Genera IMortgag e o f  1897.___ 1892 $1,000 $500,000 5 g M & N___ 1892 1,000 809,000 5 g J & J148 1868 1,000 2,696,000 5 g A & O325 1873 9,363,000 4 g A & O327 1882 500 &c 5,766,500 4 g M & S___ 1891 1,000 8,500,000 5 g Q— F. . . ’04-’98 ................ 1,693,500 3 Vs J & J
___ 1892 1,000 1,200,000 4 g F & A192 ____ 100 10,060,000 8 J & J79 1871 1,000 2,000,000 7 M & N— ____ 100 1,316,900 9 In 1911 J & J- - - ____ 100 1,794,300 9 In 1911 J & J___ ____ 100 500,400 9 In 1910 M & N82 1890 1,000 500.000 4H  g A & O— 1903 Various 2,680,000 3H A & O31 1898 1,000 315,000 4 g M & N
___ 1903-6 1,000 &C 9,500.000 4 g J & D— ____ 100 2,000,000 5 In 1910 Y early62 1889 1,000 2,000,000 5 g J & D180 1890 1,000 4,510,000 4 g J & J

18 — 100 555,200 6 J & J
. . . 100 90.819,300
— — 100 49.899.200 See text 0 1

___ 1907 1.000 3,250,000 5 g J & J___ ____ 100 345,360 See text J & J. . . — 100 10,000,000 5 0 1 80

eading Co an d Readin gCoal & Iro n Co shal 1 berespo

L a st D iv id e n d  
a n d  M a t u r i t y

M a y  2 0  1942 
J u ly  1 1942 
O ct  1 1933 
A p r  1 1947 
M ch  1 1937 
M ay 1 1941 
T o  1921

F e b  1 1932 
J u ly  1 1911 4 %  
M ay 1 1921 
J u ly  1 ’ l l  4 V i %  
J u ly  1 ’ l l  4 H %  
M a y  1911 4 ^ %  
A p r 1 1940 
A p r  1 1 9 4 3  
N o v  1 1948

F e b  25  ’ l l  5 %  
D e c  1 1939

J u ly  1911 3 %  

N o v  Y 1905 1 %

A u g  15 ’ l l ,  1 J* 

n slb le  fo r  a ll o ld

P la ces W h e r e  In terest and  
D iv id e n d s  a re P a y a b le

G u a r a n te e  T r u s t  C o , P h il  
d o  d o

R e a d in g  T e r m in a ',  P h il  
d o  d o
d o  d o

P r o v  L i fe  & T r u s t ,  P h ila  
C ity  T r e a s u r y

R e a d in g  T erra  B ld g ,  P h il 
D e l & H u d s o n  C o ,  N  Y  

d o  d o
R ic h m o n d ,  V a  

d o  
d o

N  Y .  P h ila  o r  R ic h m o n d
R ic h m o n d
J P  M o rg a n  & C o

N e w  Y o r k  T r u s t  C o ,  N  Y  
1 M a itla n d , C o p p e ll  & C o l  
\ 52 W ill ia m  S t ,

ell & C o l  
, N  Y  J  
& C o ,N YM a ltl ’ d , C o p p e l l *

E r ie  R R  C o , N e w  Y o r k

C h e ck s  m a ile d  
d o

N o w  Y o r k  o r  S t  L o u is  
B y  c h e c k . C lin to n , N  Y  
G ra n d  C e n t S t a t io n ,  N  Y

b o n d s  m a r k e d  z a b o v e

L A T E S T  E A R N I N G S .— F r o m  J u ly  1 t o  M a y  31 ( l l m o s . )  re su lts  w ere :
11 A fo s . -------- P .  A  R .  R y . ----------------- C oa l A  I r o n ------  R e a d  C o . A l l  C o s .
to  M a y  3 1 .  G r o ss . N e t .  G r o s s . N e t .  N e t .  T ota l N e t .

$ $ $ $ S $
191 0 -1 1  .4 1 ,8 4 1 ,5 7 9  1 4 ,9 7 7 ,8 3 4  3 2 ,2 1 2 ,4 2 9  4 9 9 ,8 9 7  1 ,6 0 6 ,6 4 5  1 7 ,0 8 4 ,3 7 7
1 9 0 9 -1 0  .4 1 ,4 8 8 ,3 6 7  1 6 ,3 1 2 ,0 7 9  3 1 ,2 3 9 ,2 3 5  1 ,2 3 0 ,3 6 9  1 ,6 0 0 ,9 6 7  1 9 ,1 4 3 ,4 1 5  
C h a rg e s , a ll c o m p a n ie s ,  11 m o s . / 1 9 1 0 - l l ,  $ 9 ,7 3 5 ,0 0 0 ; b a l . ,  s u r .,  $ 7 ,3 4 9 ,3 7 7  

„  (1 9 0 9 -1 0 , 9 .8 9 9 ,6 8 1 ; b a l . ,  s u r .,  9 ,2 4 3 ,7 3 4
A N N U A L  R E P O R T .— R e p o r t  f o r  1 9 1 9 -1 0  w a s g iv e n  a t  le n g th  In V . 9 1 . 

p . 7 8 5 , 7 9 3 , 1 2 4 8 . S e e  a lso  e d ito r ia l ,  p . 7 5 9 .
Y e a r s  en d in g  J u n e  3 0 —  1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .

R a ilw a y  c o m p a n y — R e c e ip t s ................ $ 4 4 ,2 1 4 ,9 1 5  $ 3 9 ,0 6 0 ,2 3 4  $ 3 9 ,8 7 8 ,8 8 2
E x p e n s e s  ( ln c l .  re n e w a ls , & c . ) .............. 2 8 ,6 3 4 ,2 7 9  2 5 ,6 3 1 ,4 0 0  2 6 ,3 9 5 ,9 5 6

N e t  e a r n in g s ................................... .
O th e r  In co m e , & c .  ( n e t ) . . ...........

------- $ 1 5 ,5 8 0 ,6 3 6  $ 1 3 ,4 2 8 ,8 3 4  $ 1 3 ,4 8 2 ,9 2 6
-------  1 .2 1 3 ,1 6 9  1 ,2 0 7 ,0 2 7  2 ,7 8 5 ,7 1 3

T o t a l  n et  I n c o m e ________________
C oa l & I r o n  C o .— R e c e ip t s ______
E x p e n s e s ..................................................

N e t  e a rn in g s ......................... .......................
R e a d in g  C o .— N e t  In c o m e _____________

------- $ 1 0 ,7 9 3 ,8 0 5  $ 1 4 ,6 3 5 ,8 6 1  $ 1 6 ,2 6 8 ,6 3 9
------- $ 3 3 ,2 1 7 ,9 3 6  $ 3 4 ,7 0 2 ,6 9 4  $ 3 8 ,0 1 4 ,4 2 1
-------  3 3 .2 0 0 ,6 1 9  3 4 ,6 1 8 ,8 4 4  3 7 .6 8 9 ,6 4 9

$ 1 7 ,3 1 7
'0 ,0 1 3 .7 9 1

$ 1 7 3 ,8 5 0
9 ,0 4 2 ,1 8 0

$ 3 2 4 ,7 7 2
5 ,4 9 5 ,1 4 4

L ea sed —  M i l e s .
A lb a n y  t o  W a t e r fo r d  J u n c t io n _____ 12
S c h e n e c ta d y  t o  S a r a t o g a ___ _________22
V e rm o n t  L in e  to  C a s tle to n , V t 7

Net earnings, all Cos...........................$25,824,013 $23,851,891 $24,088,555
Fixed charges, taxes & sink, fund___ 15,482,189 15,282,645 15,184,497
Dividends on 1st pref. (4 % ).................. 1,120,000 1,120,000 1.120,000
Dividends on 2d pref. (4 % ).................. 1,680,000 1,680,000 1,680,000
Dividends on com m on ...................  (5)3,500,000 (4)2,800,000 (4)2,800,000

Surplus for year (all C os.).............. $4,012,724 $2,960,246 $3,304,058
• I n c lu d e s  $ 1 ,1 5 3 ,1 4 6  p ro fit  o n  sate o f  L e h ig h  V a lle y  s t o c k .
Total surplus June 30 1910, $32,858,362, from which were declared Dlv 

on 1st pref. stock, payable Sept. 1910 and March 1911, $1,120,000: on 2d 
pref., payable Nov. 1010 and May 1911, $1,680,000, and 3%  ($2,100,000) 
on com . stock, paid Aug. 1 1910. V. 91, p. 793.

OFFICERS.— Pres., George F. Baer; V .-P . and Sec., W . R . T aylor 
Treas.. H. E. Paisley: Comptroller, George Ziegler.

Directors.— George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B 
Wldener, Henry A. Du Pont, Henry P. McKean, Samuel Dlokson, Oscar G 
Murray, Geo. F. Baker. Office, Reading Terminal, Phila.— (V. 93, p.230.)RENSSELAER & SARATOGA RR.—(See Map Delaware A  Hudson.) —

Road owned—  Miles. ~ '
Troy to Lake Champlain...................79
Ft. Edward to Caldwell___________ 15
Eagle Bridge, N. Y ., to Rutland.

V t.........................- ............................62
LE ASE .— Leased In perpetuity May 1 1871 to The Delaware & Hudson, 

Which, Dec. ions, owned $800,ooo nr stock: rental. 8%  on the stock and 
Interest on bonds. Guaranty on stock, V. 56, p. 773.

R IC H M O N D  F R E D E R IC K S B U R G  &  P O T O M A C  R R .— O w n s fro m  R ic h 
m o n d ,  V a .,  to  Q u a n t lco , 79 m iles ; J a m e s  R iv e r  b r a n c h , 3 m .;  leases C o n 
n e c t io n  R R .  In R ic h m o n d , 1.21 m .;  t o t a l ,  83 m .; d o u b le - t r a c k e d . T h e  
d iv id e n d  o b lig a t io n s  ca r r y  n o  v o t in g  p o w e r . R ic h .  & P e te r s b .  C o n n e c tio n  
R R .  s t o c k  o f  $ 1 4 0 ,0 0 0  re ce iv e s  8 %  d iv id e n d s  u n d e r  lea se . T h e  R . F . & P 
R R .  g u a r ,  s t o c k  Is s e cu re d  b y  M . T a x  d e c is io n  J a n . 1 9 1 1 , V .  9 2 , p .  188

The Rlchmond-Washlngton Co. (see below) In 1901 took over $947,200 
of the $1,316,900 com. stock, the road being operated as part of “ union”  
line by Rich. Fred. & Potomac officials. V. 74, p. 149.
DIV. on stock and) ’95. ’90. ’ 97. ’ 98. ’99. 1900-04. » ’05 t o ’ 10. 1911.

dlv. obllgat., % J 7 7 6 IS 7 7 8 yearly. 9 yearly. 9 ’
• Also In Jan. 1907 25% In dividend obligations. V . 83, p. 1525.
BONDS.— Of the gen. 3 Ms of 1903 due Apr. 1943 ($4,000,000 author

ized), $3,500,000 were Issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding. Is owned by Rlchmond-Washlngton Co and 
pledged under Its mtge.; V. 8 1 .p 1178). the remaining $500,000 being re
served to retire the consol. 4 Hs at maturity. See V. 77, p. 2388, 2391.

R E P O R T .— Year ending June 30 1910 showed Gross, $2,331,548; net 
$911,627: other Income, $3,797; charges, $173,043; approp’ns to maintain 
earning power and offset obsolescence, $277,895: dlvs., $325,044; special 
contingent fund, $23,315: bal.. sur., $116,127. Pres., W m . H. White 
Richm ond, Va.— (V. 84, p. 1183; V. 92, p. 188.)RICHMOND-WASH INGTON COMPANY.—Controls a ‘ ‘union”  line 
Washington, D. C., to Richmond, Va.. 115 miles, In the Joint Interest of the 
following roads, viz., the Pennsylvania R R ., Baltimore & Ohio R R .. Atlan
tic Coast Line Co., Southern R y ., Seaboard A. L. R y. and Ches. & o  Ry 
each of which owns 1-6 of the $2,670,000 capital stock. Dlvs. In 1902 3 % : 
1903 to 1905, lncl., 4%  y ’ly: 1906 and 1907, none; 1908 to 1910, 4% . ’

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern R y., Long Bridge to Quantlco. 36 miles.

The collateral trust 4s of 1903 ($11,000,000 authorized Issue) are guaran
teed. Jointly and severally, prln. and Interest, by the six road* named 
abave; of the bonds. $9,500,000 (Ser. A to D) have been sold for double
tracking and Improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84 
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomac 
gen. 3 >$s, $947,200 common and $236,800 dividend obligations and $3,880,
000 Washington Southern 1st 4s and $3,880,000 stock (being entire issues 
of latter). See form of guaranty. V. 77, d . 2391; V. 81, p 1178. Cal 
year 1910, Int. on Investments and deposits, $514,718; lnt., taxes, & c.‘, 
$386,997; dividend (4% ), $106,800: bal., sur., $20,921.— (V. 84, p. 932.)RIO ORANDE JUNCTION RY—Owns road Rlile Creek. Col., to a con
nection with the Denver & Rio Grande at Grande Jet.. 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30% of gross earnings, which companies Jointly and severally 
guaranteed the bonds, principal and Interest. Of the stock the Denver & 
Rio Grande owned $1,221,150 on June 30 19(0. First dividend 1898

*2 33 75v 1902- *4: 1003- 33 90: 1904*$4 25, 1905, $3 7o; 1906, $4 25; 1907 to 1911, 5% yearly. Vear 1909-10, 
gross, 51,033,948; rental, $*10,184.— (V. 78, p . 2385.)

? ! 9  QRANDE SIERRA MADRE &  PAC. RR.— See Mexico N. W . R y.
Grande.)—  
162 miles,

Jp?n- *  RIo Gr See V. 63. p. 404. Mtge. abstract.’ V .5 4 . 0 . 163. and ap
plication to N .Y . Stock Exchange in V. 54. p. 446: V. 61, p. 1014. Of the 
bonds, $2,277,000 are guaranteed by D. & R . G.; V 70, p. 791. See guaranty. V. 70, p. 1295.

For year ending June 30 1910, gross, $546,520; net after taxes, $126,377; 
other Income, $12,610; lnt., rentals, & c., $202,879; deficit for year, $63,992, 
In 1908-00. gross. $576,162: net. $168,165.— (V. 01. p. 397.)

RIO GRANDE WESTERN RR.— See Denver & Rio Grande R R.
ROCHESTER & QENESSEE VALLEY RR.— Avon to Rochester. N Y . 

18 m. Leased 1871 in perp. to Erie Ry. Rental, $34,012.— (V. 79, p. 2458.)
, (THE) ROCK ISLAND CO.— (.See M aps, pages 118, 119.)— Incorporated 
In New Jersey on July 30 1902 and acquired, per plan V. 75. p 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com 
pany). whose bonds, together with the stocks of The Rock Island Co., were 
Issued In exchange far $71,207,400 of the $74,877,200 stock of the Chic. 
R . I. & Pacific Railway— which see. In Sept. 1910 Interests Identified with 
Phelps, Dodge & Co., who also control the El Paso & Southwestern R y .. 
acquired a large block of pref. stock. V. 91, p . 717.

In Aug. 1907 TheChlc. R. I. & Pac. R y. sold majority holdings In Chicago 
& Alton stock to Toledo St. Louis & Western. V. 85, p. 470.

In Dec. 1909 the $28,940,300 St. Louis & Son Fran. com . stock acquired 
by C. R . I. & P. R R . In 1903 was sold. The sale resulted In net reduction 
of $9,864,180 In funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484.

STOCK.— Common stock authorized, $96,006,000: preferred, $54,000,
000. The stock of the controlled companies Issued and acquired, and 
amounts of The Rock Island Co. stock issued therefor, follow; V. 76, p 1408 

Total Total — Rock Isl. Co. issues—
June 30 1910—  issued. aeguired. Common. Preferred

Ch. R . I. & Pac. R y ____$74,877,200 $71,207,400 $71,207,400 $49.845 180
St. L. & S. F. com. stock 29,000,000 28,940,300 19.534,700 __

The preferred stock Is preferred as to capital and also as to non-curnula- 
tlve dividends 5% for 1910 and yearly to 1916, Inclusive, and there
after 6% . The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be Increased with the consent 
of two-thirds of each class.

DIVIDEN DS.— Dividends on pref., Feb, 1003 to Nov. 1905, both lncl.: 
1% quar. (Q .-F .); none since to July 1911.

BONDS.— As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206.

STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157.
EARNINGS.— For result* of operations of The Chicago Rock Island & 

Pacific R y. and Its leased and auxiliary lines, see that company.
The combined Income account of The Rock Island Co. and the Chicago 

Rock Island & Pacific Railroad tor the year ending June 30 1910 (sec 
report (V . 91, p. 1153) Is as follows:

1909-10. 1908-09.
Dlvs. on C. R .I .& P .R y .s to ck  owned $3,538,088 $3,690,372
Other Income............. ............................  25,983 21,731

T o t a l  In c o m e .................................................  $ 3 ,5 6 4 ,0 7 1
E x p e n s e s  a n d  t a x e s .........................  _ $ 4 3 ,9 1 3
I n t .  on  C . R .  I .  & P . R R .  b o n d s . . .  3 ,6 4 8 ,7 9 0

$ 3 ,7 1 2 ,1 0 3  
$ 1 0 ,9 2 8  

3^ 679,966  
$ 1 2 ,2 0 9

1 9 0 7 -0 8 .
$ 3 ,6 8 1 ,8 3 5

3 2 ,2 9 6
$ 3 ,7 1 4 ,1 3 1  

$ 3 1 ,2 3 5  
3 ,6 7 3 ,6 4 5  

$ 9 ,2 5 0Balance, surplus, for year_________*def.$128,632
• “ M e re ly  a  b o o k k e e p in g  d e f ic i t ” — se e  r e p o r t , V .  9 1 , p .  1 1 5 3 .

^  OFFICERS.— Pres^, Roberts Walker; V .-P ., Sec. and Treas., J. J. Quin
Directors.— Wm. H. Moore, D. G. Reid, F. L. Hlne, Geo. G. McMurtry 

James Speyer. A . J. Miller, Ogden Mills, Roberts Walker, Benjamin Strong 
Jr., James Douglas, James McLean and Arthur Curtis James, New York- 
James II. Moore, E. S. Moore, n .  U. Mudge, Chicago. New York office ’ 
115 Broadway.— (V. 91, p. 276, 717, 1096. 1153, 1513; V. 92, p 263 ) ’ROCK ISLAND FRISCO TERMINAL RY.—F u rn ish e s  p a rt  o f  S t .  L o u is  
te rm in a ls  o f  th e  R o c k  Is la n d  a n d  S t . L o u is  & S a n  F r a n c is c o  sy s te m s  
In c lu d in g  n ew  fre ig h t  s ta t io n  a n d  y a r d s  In St. L o u ts , M o .,  th e  C h ic a g o  
R . I .  & P a c . ,  S t .  L o u is  & S a n  F r a n , a n d  C h ic . & E . III. c o n t r ib u t in g  p r o 
p o r t io n a te  a m o u n ts  e q u a l t o  o p e r a t in g  e x p e n s e s , ta x e s  a n d  f ix e d  ch a rg e s  
W ill a lso  c o n s t r u c t  a b o u t  3 0  m ile s  o f  r o a d . I n c o r p o r a t e d  A p ril 9 1 9 0 6 : 
V . 8 4 , p .  9 2 9 . A u th . s t k . ,  $ 5 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 5 0 0 ,0 0 0 . T h e  b o n d s  
(see  a b o v e )  a re  J o in t ly  g u a r a n te e d  b y  e n d o r s e m e n t  b y  th e  C h ic  R  I & 
P a c .  a n d  S t . L o u is  & S a n  F ra n . C o .  M erc. T r u s t  C o . o r  S t .  L o u is  is tru stee - 
V . 8 4 . p . 5 7 1 , 7 4 9 . P r e s .,  H . U . M u d g e , C h ic a g o .— (V .  8 4 .  p  7 4 9 .)ROME & CLINTON RR.—Owns road from Rome to Clinton, N Y . 13 
miles. Organized In 1869. Leased In perpetuity In 1891 to Delaware & 
Hudson Canal (now D. & H.) Co. and oper. by N. Y . Ontario & Western 
Rentals, $22,375 yearly, and taxes. Dividends at 6 H %  per annum 
(3 X J.-J.) paid to Jan. 1910, but payments are to be reduced hereafter on 
account of Federal franchise tax; 3% paid July 1910: 1911, Jan 3 w % - 
July, 3 H % .— (V. 01, p. 1027.) ’ ™ /0 ’ROME WATERTOWN & OGDENSBURG RR.—(See M ap N . Y. Central 
A Hud. Riv. RR.) — Owns from near Niagara Falls to Masscna Springs N 
Y ., 301 miles, less 27 m ., Richland to East Oswego, leased from tne Oswego 
& Rome R R ., and Suspension Bridge to Lewiston Jet., 9 m.; and trackage to 
Suspension Bridge. 2 in.; Richland to Rome, 41 m.; branches to Cape Vin
cent, Ogdensburg, Pulaski, Fulton, &o., 110 m.; total owned 414 miles 
Leases Utica & Black River R R . ($1,120,000 of $2,223,000 stock owned): 
Utica to Ogdensburg, and Clayton branch. 150 m.; Oswego & Rome RR 
($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch R R  1 
9 miles; Carthage Watertown & Sackcts Harbor, 29 in.: total, 629 miles
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[For abbreviations, <tc., see notes on first page]

Rome Watert’ n & Ogd (Concl)—  Con $500,000 3 HsF.c
Consol mortgage_________________________________Fx
Oswego Bridge Co first mortgage----------------------------
Syracuse Phoenix & Oswego first mortgage..........Ale
Nor & Mont 1st M gold $360,000 ($10,000 n m )_.N
It VV A Ogd Term HR first M gold assumed......... c*
Oswego A Rome 1st M 7s ($350,000) and 2d M 5s gu 
Utica A Black Rlv stk 7% perpet guar by R VV & O 

U & B R 1st M $2,000,000 gold guar p A l-.C e .c  
Rumford Falls & R L—Stock $ 3 0 0 ,0 0 0 - - - - - - - - - - - - -

Rumford Falls A R L first mtge gold sinking fu n d ..
Mortgage, redeemable-----------------------------------------------

Rutland— Stock cum 7% prct (for common see tex t). 
Flrst consol mortgage for $3,500,000 go ld -.U s .c*  Ar 
Ogd A L Ch 1st M $4,400 000 gold assum ed..Ce.c*
Rut-Can first M gold assumed $1,350,000___OB.c*
Bennington A Rutland— 1st ref M g assumed N.c*Ar 

Second M g assumed subj to call since 1901._N.c* 
Chatham A Leb Val 1st M $500,000 g p & 1 guar_.S
Equipment trusts gold maturing $33,000 yearly___
Equip trusts $1,000,000 g $100,000 yea rly .. AB.cAr 
Ogdensburg Term Co M lnt guar s f $10,000 yearly

Rutland & Whitehall RR—Stock (no bonds)................
St Clair Madison & St Louis Belt—See Missouri A 1111 
Sag Tuscola & Huron—See Pere Marquette R R .
St Jolinsb & Lake Champ. -1st M ($1,328,000 gu) g.c*
St Johns River Terminal—First mortgage.................. N
St Jos & Grand 1st Ry—1st M $5,000,000 g -.C e.c^ A r 
St Lawr & Adirondack Ry— 1st M $800,000 gold.N.o*

Second m ortgige $400,000 gold-------------------------- N
St L Br & Mex— 1st mortgage, $25,000,000,author’d . 
St Louis & Cairo—See Mobile & Ohio 
St Louis Bridge— See Terminal Railroad Association 
St Louis El Reno & W— 1st M $817,000 g red .(text) 
St Louis Merchants’ BrTerm— 1st M gu p & 1 g..SSt.c 

Merch Bridge 1st M red since Feb 1 1909 at 1 10 .-SSt 
StILouls Rocky Alt & Pacific— 1st Mlgoldlsif.Alp.c* Ar*

Secured coupon gold notes red---------------------------- Ba
St Louis & St L ib o r y — 1st M $600,00Q g o ld  red text s f

M  iles 
Road

All
All
"l7
13

7
28

150
150
‘ 27 
38 

397 
120 
127 

A3 H 
59 
59 
58

7
nols B

251
43
43

Of St 
42

Date
Bonds

1874
1874
1885
1885
1886 
1888

’65-’91
1800
1897 
1003
1891
1898
1899 
1897
1900 
1001 
1001 
1002

ridge
1894
1902
1897
1896
1896
1909

Louis
1006
1890
1889
1005
1909
1909

Par
Value

$1,000
1,000

1,000 
1,000 

100 
1,000 

100 
500 &c 
500 Ac 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

100
& Belt

1,000
1,000
1,000
1,000
1,000

1,000 
500 Ac 

1,000 
1.000 Ac 

1,000 
1.000

Amount
Outstanding

$9,576,000
419.000
100.000
175.000
130.000
375.000
750.000

1.103.000
1.950.000

300.000
400.000
300.000 

9,057,600
3.494.000
4.400.000
1.350.000

500.000
500.000 

In treasury
115.000
397.000 

60,000
255,700

R R
2.500.000
1.142.000 
4,000,000

800.000 
400,000

10,256,000

817.000
3.500.000
2,000,000
7.500.000

300.000 
NoneSep’10

Rate
%

5 & 3H
4 
6 
6
5 g 
5 g

5 g & 7 
7
4 g *>
5 g 
4

See text 
4H  g 
4 g
4 g 
4H  g
5 g 
4 g 
4 H g  
4H  g 
4
6

5 g 
4
4 g
5 g

8 '

A A O July 11922 
A & O July 1 1922 
F & A Feb 1 1915 
F A A Feb 1 1915 
A A O Apr 1 1916 
M & N May 1 1918 
Various [May 1 1915 

M A S 1 Men 30 ’ l l  3 R  
•J & J'July 1 1922 

Q— F 'Aug 1 1911 H % 
A & O Oct, 1 1937

4 H
5 e
6
5 g6 g 6 g

When
Payable

Last Dividend 
and Maturity

Q— F 15

Nov 2 1923 
Jan 15 '08 1 H r. 
July 1 1941 
July 1 1948 
July 1 1949 
Nov 1 1927 
Mch 1 1920 
July 1 1951 
Nov 1 1911-16 
Oct 1911 1917 
July 1916 
May 15 ’ l l  1H

& D

& J
<56 O
A A
& J
& O
& J

Mch 11944 
July 1 1952 
Jan 1 1947 
July 1 1996 
Oct 1 1996 
Dec 1 1939

Aug 11926 
Oct 1 1930 
Feb 1 1929 
[July 1 1955 
\Apr 1 1912 
|Jan 1 1934

Places Where Interest a n d  ' 
Dividends are Payable

Grand Cent Station, N Y 
do do
do do
do do
do do
do do
do do
do do
do do

Portland, Me 
Old Colony Tr Co. Boston 
U n S D & T  Co, Portland 
Grand Cent Station, N Y 

do do
do do

City Trust Co, Boston 
Grand Cent Station, N Y 

do do
do do
do do
do do
do do

United Nat Bank Troy

Company’s office, Boston 
New York
Central Trust Co, N Y 
New York Trust Co, N Y 
Trust Co of Amer, N Y 
St Louis Union Trust Co

N Y  A East St Louis, III 
Farm LATrCo.N Y; AStL 
Farmers L & Tr Co, N Y 
Bankers’ Trust Co, N Y 

do do
Illinois Tr Co, E St Louis

LEASE.— In 1891 leased during corporate existence and renewals to N .Y . 
Central, whloh assumes the debt and guar. 5%  on stock; guaranty, see V.52, 
p. 463. U tic a  A  B la ck , R i v e r  Is leased In perpetuity.

In Aug. 1910 $419,000 consol. 4s were sold, mokl ;g $9,995,000 outstand
ing and closing mortgage.— (V. 91, p. 95, 277, 464.)ROSCOE SNYDER & PACIFIC RY.—Owns Rosooe, T ex., to Fluvanna, 
50 miles. As projected will extend from Rosooe, T ex., to Portales, N. M., 
230 miles. Stock, $150,000 First M. for $157,511 to St. Louis Union 
Trust Co. as trustee, secures a 1st M. lien to Texas & Pacific R y. on 49.6 
miles from Roscoe, Tex., to Portales, N. M. Other bonds Issued July 1910. 
$416,000. V. 90, p. 077, 1555; V. 91. p. 1096. P r e s .,  F. W . James; 
Treas., Henry James.— (V. 91, p. 1096.)

RUTLAND RR — ( S e e  M a p s  N .  Y .  C .  A  H .  R .  R R .)— 468 miles, viz.:
RR Lines Owned—  ’ Miles.

Bellow’s Falls, V t., to Ogdens
burg, N. Y ......... ............................ 283

Rutland, V t., to Chatham, N. Y .114

L e a s e d ,  A c .—  M i l e s .
Lines to Tlconderoga, A c-------------- 18
Trackage (for pass, trains only) 

to Montreal____________________ 53
Owns entire $100,000 stock and $100,000 4%  bonds of Rutland & Noyan 

R R ., entire $1,000,000 stock of Rutland Transit Co. and entire $300 000 
•took Ogdensburg Term. Co. V. 75. p. 1029' V. 73. p. 437; V. 72. p 88, 822, 
Jan. 1905 N. Y . C. & II. R . acquired $4,704,100 pref. stock,of which one- 
halt was sold In 1011 to N. Y . N. II. A II. V . 82, p. 934; V . 92, p. 528, 1311.

STOCK.— In Jan. 1911 all but $199,400 com. stock had been exchanged 
for pref.— 10 of com. for 1 of pref. V. 72, p. 439.
Dlvs. on pre-1 ’ 97. '98, ’99. ’00. ’01. ’02. '03. '04. ’ 05. 1906-’08. ’09-’ l l .

ferred ___% J 1 2 2 3 4 3 1 0 0 lH (Ja n .) 0
Accumulated dividends on pref said to aggregate 193% Jan. 1911.
E ARN IN G S.— 5 m os.,/1911............. Gross, $1,266,909; net, $250,900

Jan. 1 to May 31. 11010............. Gross, 1,196,773; net, 302,833
R E P O R T ,— Report for calendar year 1910 In V. 02. f). 874:
Year ending 
Dec. 31—  1910. 1909

R R . revenues $3,339,83-, $3.102,432 
Net, after tax. 861,656 786,281
Total net Ino. 918.896 839,072

Deduct—  
Rentals, A c - ,  
lnt. on bonds. 
Im prov’ ts, Ac 
Eq. bds., s. f .

1910.
$25,527
480.357
201,029
100,000

1909.
$50,884
484,183
204,005
100,000

Balance, surplus......... ...... .............................................  $21,083 ______
Directors— VV. C. Brown (Pres,), W m . K. Vanderbilt, Frederick W . 

Vanderbilt, J. P. Morgan, William Rockefeller, James Stillman, Cliauncey 
M Dcpew, W m. K. Vanderbilt Jr., Geo. F. Baker, New York; Perclval W . 
Clement, Rutland. Vt.; W . Seward W ebb, Shelburne, Vt.; Fletcher D. 
Proctor, Proctor, V t.—  (V. 92, p. 528, 796, 874, 1311, 1437.)

RUTLAND & WHITEHALL RR.— Owns N. Y . State Line to Castleton, 
Vt., 7 m. Leased Feb. 1 1870 In perpetuity to Rensselaer & Saratoga R R . 
(rental. $15,342— 6% on stock) and so operated by Del. & Hudson.

ST. JOHNSBURY & LAKE CHAMPLAIN RR.— Owns Lunenburg, V t.. 
to Maquan Bay, on Lake Champlain, 120 m ., and branch from North Con
cord, V t., to East Haven. 11 in.; total, 131 miles. The road Is operated In
dependently, although a majority of the stock Is owned by the Boston & 
Lowell, leased to Boston & Maine. Current liabilities June 30 1909, $698,
169. Stock, com ., $2,550,000: pref., $1,298,500; par, $50. In 1909-10, 
gross, $300,801: net, $82,540; deductions. $141,181; bal.. def., $58,600.

ST. JOSEPH & GRAND ISLAND RY.— Owns St. Joseph, Mo., to Grand 
Island, Neb.. 251 miles; Stout to Highland, Kan., 7 m. Trackage, St. Joseph 
ta  Gower, Mo., 20 m., and Gower to Kansas City, 41 miles.

H IST O R Y .— A reorganization Feb ?3 1897 (per plan In V. 62. p. 784, 
950) of the St. Jos. & Grand Island R a ilro a d , sold In foreclosure. Union 
Pacific owned $3,080,500 common, $1,415,000 first pref. and $1,815,000 
2d pref. stock, mostly acquired In 1906, and In 1911 purchased a large 
amount of minority stock at $53 91 for 1st pref., $37 49 for 2d pref. and 
$20 07 for common per share. V. 84, p. 52, 571; V. 92, p. 597, 1244.

S T O C K .— C o m ..  $4,600,000; 2 d  p r e f .,  4 %  n o n -c u r a . ,  $ 3 ,5 0 0 ,0 0 0 ; l i t  
p r e f . ,  5 %  n o n -c u m .,  $5,500,000, Issu ed . $ 5 ,4 9 8 ,5 0 0 ; p a r , $ 1 0 0 .

A committee (Henry Hoffman, care Whttebouse & Co., I l l  Bway., N. Y ., 
Chairman; Columbia Trust Co., N. Y ., depositary) 1 n Dec. 1910 requested 
deposits of 1st and 2d pref. stock with view to dlvs. Plan has been declared 
operative V . 92, p. 59, 396.

DIVIDEN DS (% )—  \ 1898 1899 1900 1001 1902 None
On first preferred-----------------------J 5 3 3 5 5 Since.

BONDS.— Bonds for $1,000,000 can be sold only for new mileage at not 
exceeding $6,000 per mile. Seo listing In V. 64, p. 1138.

EARN IN G S.— 11 m os.,(1910-11......... Gross, $1,580,111; net, $192,255
July 1 to May 31. 11909-10..........Gross, 1,503,261; net, 70,017

ANNUAL REPO RTS.— Fiscal year ends June 30. Report for 1909-10, 
with balance sheet, was In V. 01, p. 1707, showing oper. revenue, $1,637,
185; oper. d ef. after taxes. $5,055; other Inc., $47,412; charges, $302,629; 
bal., def., $260,272. In 1908-09, oper. rev., $1,570,380; net, $386,068. 
Pres., Graham G. Lacy; Sec. & Treas., C. C. Tegetholf.— (V. 92, p. 1244.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.— Owns South Bend. 
Ind., to St. Joseph. Mich. 39 m. Stock, $500,000 com. and $250,000 5 %  
pref. Leased to Ind. 111. & Iowa R R . (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 1005: 5 %  per annum on pref. and 2%  on com. are paid Mch. 15 and 
Sept. 1 5 . In 1005 and 1907 and Mch. and Sept. 1009 paid H %  extra on 
common. No bonds.— (V. 85. p. 531; V. 89. p. 594.)

ST. LAWRENCE & ADIRONDACK RY.— (See Afaps N .  Y. C .  A  H .  R .  
RR.)— From Malone. N. Y. (on Mohawk & Malone) to Adirondack Jet.., 
43 miles. N Y. C. & H. R. R R. owns entire stock.

Stock, $1,615,000; par, $100. Dividends, 1901, 2 H % : 1902. 2 H % : 
1903, 3% : 1905, 1 H % : 1906 and 1907, 5% ; 1908, Dec. 31, 4% ; none since.

EARN INGS.— 11 m os.,J1910-ll..............Gross. $609,578; net, $209,309
July 1 to May 31. (1909-10............. Gross, 569,107; net, 237,972

In 1909-10, gross, $625,282: net, $258,613. In 1908-09, gross. $524,467; 
net, $194,495; other Income, $2,678; deductions, $193,307: bal.. sur.. 
$3,806; dividend (5 % ). $60,794.— (V . 87, p . 1605.)

S T . L O U IS  B R O W N S V I L L E  &  M E X I C O  R Y .— O w n s  B r o w n s v ille .  T e x . ,  
o n  M e x ica n  b o u n d a r y  lin e , n o r th e r ly  t o  A lg o a ,  34 4  m .;  t r a c k a g e  t o  G a l
v e s t o n . A c . ,  45  m ile s ; b r a n c h  fr o m  H a r lin g e n  t o  S a m  F o r d y c e ,  55  m . ,w a *  
o p e n e d  In D e c . 1 9 0 4 , a f fo r d in g ,  v ia  N a t .  R R .  o f  M e x .,  a  t h r o u g h  lin e  to  
C ity  o f  M e x ico ; b ra n ch  fr o m  B lo o m in g to n  t o  P o r t  O 'C o n n o r ,  T e x . ,  o n  th e  
G u lf  o f  M e x ic o ,  39  m . ,  o p e n e d  M a rch  1 91 0 ; b r a n c h  B u c k e y e  t o  C o l lc g e p o r t ,  
T e x . .  16 m ..  o p e n e d  O c t .  1910 ; t o t a l ,  499  m . S e e  V .  7 7 , p .  3 5 0 ; V .  7 9 . 
p  1024 : V .  8 0 . p .  6 5 2 ; V .  8 2 , p .  6 9 3 . O w n s  o n e - fo u r t h  In terest In H o u s to n  
B e lt  A  T e r m . R y .  I n  M a rch  1910 m e rg e d  w ith  o t h e r  r o a d s , fo rm in g  p a rt  
o f  th e  N e w  O rl. T e x .  A  M e x ic o  d iv is io n  o f  th e  S t .  L o u is  A  S a n  F r a n c is c o .  
V .  9 0 , p . 6 9 9 ;  V .  9 1 , p .  5 9 0 . S t o c k  as r e d u c e d  M a rch  1 91 0 , $ 5 0 0 ,0 0 0 .

O f th e  $ 2 5 ,0 0 0 ,0 0 0  b o n d s  a u th . In M oh . 1 9 1 0 , $ 1 1 ,5 9 6 ,0 0 0  w e re  Issued 
t o  r e fu n d  th e  $ 3 ,0 0 0 ,0 0 0  5s ca lle d  fo r  p a y m e n t  M a y  2 1910  a n d  fo r  flo a t 
in g  d e b t  a n d  v a r io u s  I m p r o v e m e n ts . T h e y  a re  p le d g e d  u n d e r  th e  n ew  
S t .  L o u is  New O rl. T e x .  A  M e x . D Iv . 5s . V .  9 0 , p .  1 1 7 1 ; V .  9 2 , p .  1 50 1 .

E A R N I N G S .— 11 m o s . , /1 9 1 0 - 1 1 ............G ro s s , $ 1 ,7 3 9 ,2 6 3 ; n e t ,  $ 4 1 1 ,1 5 1
J u ly  1 t o  M a y  3 1 . ( 1 9 0 9 -1 0 ........... G ro ss , 1 ,4 7 1 ,9 4 9 ; n e t , 3 3 4 ,6 6 8

—  (V . 9 0 . p .  7 7 2 , 117 1 ; V .  9 2 , p .  1 5 0 1 .)
S T . L O U IS  E L  R E N O  &  W E S T E R N  R Y .— G u th r ie  t o  E l R e n o .  O . T . :  

42 m . ,  o p e n e d  In 1 90 4 . F t .  S m ith  A  W e s t ,  a c q u ir e d  5 1 %  o f  s t o c k  In 1 9 0 6 .
S t o c k ,  $ 9 7 0 ,8 0 0  J u ly  1 9 0 9 . B o n d s  a re  s u b je c t  t o  ca ll at 102 X  o n  any 

ln t .  d a y ,  b e g in n in g  J u ly  1 1 9 1 3 , o r  a t  a n y  t im e  a t  p a r  If a n  e x te n s io n  Is a r 
ra n g e d  a t  a  lo w e r  ra te  o f  In terest. F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 0 , g r o s s . 
$ 7 9 ,1 8 7 ; n e t ,  $ 8 ,5 1 9 ; ln t . ,  ta x e s ,  A c . ,  $ 5 4 ,0 8 7 ; o th e r  In co m e , $ 7 1 4 ; b a l . ,  
d e l . ,  $ 4 4 ,7 8 2 . P r e s . ,  J .  C . V a n  R ip e r .— ( V .  * 3 .  p .  2 7 2 .)

ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. P a c .  Ry. system.
S T . L O U IS  M E M P H IS  & S . E  R R .— M e rg e d  In  190 7  In  S t .  L .  A  S a n  F r .
ST. LOUIS MERCHANTS’ BRIDGE TERMINAL R Y — O R G A N I 

Z A T I O N .— D o u b le -t r a c k  r o a d  f r o m  n e a r  U n io n  D e p o t ,  v ia  M a in  S t . ,  H a ll 
S t . ,  A c . ,  t o  F e r r y  S t . ,  o p p o s it e  th e  M e rch a n ts ’ B r id g e ,  6 .9 1  m .;  It o w n s  a n d  
c o n tr o ls  th e  M a d iso n  111. A  S t .  L .  R y . ,  1 .91  m .:  t o t a l ,  7 .8 2  m ile s . L ea ses  
M e rch . B r id g e  (1 .9 0  m .)  f o r  ln t . o n  B r id g e  C o . ’ s $ 2 ,0 0 0 ,0 0 0  b o n d s .  S to c k  
a u th o r iz e d ,  $ 3 ,5 0 0 ,0 0 0 ; Issu ed , t o  J u n e  3 0  1 9 1 0 , $ 2 ,9 3 9 ,5 0 0 ; p a r ,  $ 1 0 0 ; 
o f  th is  th e  T e rm in a l R R .  A s s o c ia t io n  o w n e d  $ 1 ,8 2 6 ,2 0 0  J u n e  1 9 1 0 . 
O n  J u n e  3 0  191 0  th e re  w a s d u e  t o  T e r m . R R .  o f  S t .  L .  $ 3 9 5 ,0 0 0  f o r  a d 
v a n c e s  u n d e r  Its g u a r a n ty .  I n  N o v .  1893 T e r m . R R .  A s s o c ’ n o f  S t .  L, 
g u a ra n te e d  b y  e n d o rs e m e n t  th e  p r ln . a n d  ln t . o f  Its $ 3 ,5 0 0 ,0 0 0  1st m t g e .  
b o n d s  a n d  th e  interest o n  $ 2 ,0 0 0 ,0 0 0  M e r ch . B d g e .  6 s . S u it , V .  9 1 , p .  1 4 4 8 .

E A R N I N G S .— 11 m o s . , /1 9 1 0 - 1 1 ...........G ro ss , $ 1 ,5 2 1 ,7 5 3 ; n e t ,  $3 7 6 ,1 5 1
J u ly  1 t o  M a y  3 1 . (1 9 0 9 -1 0 ______G ro ss . 1 ,6 2 6 ,2 0 1 ; n e t ,  6 0 0 ,3 8 0

Y e a r  ending June 30  1 9 1 0 , g r o s s , $ 1 ,7 7 0 ,2 7 3 ; n e t , $ 6 4 2 ,1 1 4 ; o th e r  In
come, $ 6 5 1 ,9 7 5 ; int., taxes, A c., $ 1 ,0 0 2 ,6 1 7 ; b a l . ,  s u r .,  $ 2 9 1 ,4 7 2 . In
1 9 0 8 - 0 9 . gross, $ 1 ,3 3 3 ,9 7 7 ; net, $ 4 4 3 ,2 4 4 .— ( V .  9 1 , p .  1 4 4 8 .)
• S T . L O U IS  O K L A H O M A  & S O U T H E R N  R Y .— V .  9 2 , p .  6 6 0 .

S T . L O U IS  R O C K Y  M O U N T A IN  &  P A C I F I C  C O .— C o m p a n y  o w n s  In 
fe e  1 9 1 ,8 9 5  a cre s  o f  h ig h -g ra d e  b itu m in o u s  c o a l  la n d s  a n d  c o a l  r ig h ts  a n d  
s u r fa c e  n e ce ssa ry  fo r  m in in g  In 3 2 8 ,4 3 0  a cre s  a d d it io n a l ,  e a s t , w e st  a n d  
s o u th w e s t  o f  R a t o n ,  C o l fa x  C o u n ty ,  N . M . A t  B r il lia n t , V a n  H o u te n  
a n d  K o e h le r  th e  c o m p a n y  has In o p e r a t io n  10 e le c t r ic a lly -e q u ip p e d  co a l  
m in es  o f  a  p re se n t p r o d u c in g  c a p a c it y  o f  1 ,6 0 0 ,0 0 0  to n s  o f  c o a l  p e r  a n n u m . 
In o p e r a t io n  a t  G a rd in e r  a n d  K o e h le r  c o k e  o v e n s  o f  1 8 0 ,0 0 0  to n s  a n n u a ) 
p r o d u c in g  c a p a c i t y .  A ff il ia te d  In terests  c o n t r o l  la rg e  t im b e r  p ro p e r t ie s  
t r ib u ta r y  t o  th e  c o m p a n y ’s r a ilr o a d , a n d  t o  d e v e lo p  s a m e  h a v e  b u ilt  th s  
C im a rro n  A  N o rth w e s te rn  R y . ,  f r o m  C im a rro n  t o  P o n ll  P a r k , 22 m ile s .

In  D e c .  1910  c o n s t r u c t io n  w o rk  w a s In p ro g re ss  o n  2 o o a l-m ln ln g  p la n ts , 
o n e  a t  S u g a r lte , n ea r  R a to n .  N . M .,  a n d  o n e  a t  G a rd in e r , a n d  a  la rg e  n e y  
p la n t  In P o t a t o  C a n y o n  w m  p r o p o s e d , th e  to ta l  In crea se  o f  c a p a c i t y  b y  
th re e  p la n ts  t o  b e  a b o u t  1 ,2 5 0 ,0 0 0  to n s  p e r  a n n u m . V .  9 1 , p .  1 5 1 3 .

T h e  S t . L o u is  R o c k y  M o u n ta in  A  P a c i f ic  C o m p a n y  o w n s  a lso  a ll  o f  
se cu r it ie s  o f  th e  S t .  L o u is  R o c k y  M o u n ta in  A  P a c if ic  R a ilw a y  C o . ,  a  st& 
a r d -g a u g e  r a ilr o a d  106 m iles In le n g th  f r o m  D es M o in e s , N .  M .,  w e ste r ly  
R a to n  a n d  th e n c e  s o u th w e s t  t o  K o e h le r ,  V e r m e jo  a n d  C im a rro n  a n d  a. 
C im a rro n  C a n y o n  t o  U te  P a rk , In th e  B a ld y  m in in g  d is t r ic t .  C o n n e c tio n  
are  m a d e  w ith  th e  C o lo r a d o  A  S o u th e rn  a t  D es  M o in e s , w ith  th e  S a n ta  F  
a t  R a to n  a n d  P r e s to n , w ith  th e  E l P a so  A  S o u th w e s te rn  a t  V e r m e jo  a n d  
w ith  th e  C im a rro n  A  N o rth w e s te rn  a t  C im a rro n . (S ee  V .  8 1 ,  p .  2 6 5 , 9 0 0 . 
1 3 7 6 ' V .  8 2 , p .  3 3 5 : V .  8 7 .  p .  1 3 6 4 ; V .  8 8 .  O. 2 9 6 .)

S T O C K .— P r e f . (as  t o  a ssets  a n d  d l v s . ) ,  5 %  n o n -c u m .,  n o n -v o t in g ,  $ 1 . 
0 0 0 ,0 0 0 ; c o m .,  $ 1 0 ,0 0 0 ,0 0 0 , u n d e r  a v o t in g  tru s t  e x p ir in g  J u ly  6 1 9 1 5 —  
v o t in g  tru s te e s , H e n ry  K o e h le r  J r . ,  C h arles S p r in g e r , F r a n k  S p r in g e r . 
H a r v e y  E d w a rd  F is k , S .  S t a n w o o d  M e n k e n . V .  8 7 , p .  1 3 6 5 .

B O N D S .— A u th o r iz e d ,  $ 1 5 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 7 ,5 0 0 ,0 0 0 ; se cu re d  
b y  a  d ir e c t  first m o r tg a g e  o n  th e  c o m p a n y ’ s c o a l  la n d s , m in e s , c o k in g  
p la n ts . Im p ro v e m e n ts  a n d  e q u ip m e n t ,  a n d  u p o n  a ll o f  th e  c a p ita l  s to c k  
a n d  first m tg e . b o n d s  o f  th e  R a ilw a y  C o m p a n y ; a  s in k in g  fu n d  e q u iv a le n t  
to  o n e  c e n t  p e r  t o n  o f  c o a l  m in e d  b e c a m e  o p e r a t iv e  A p r il  1 1 9 1 1 . V . 8 5 , 
p .  4 0 6 , 1578 ; V .  8 7 , p .  2 8 6 ; V .  9 2 . p .  1 3 1 1 . T h e  $ 6 0 0 ,0 0 0  g o ld  n o te s  d a te d  
April 1 1909 w ere  s e cu re d  b y  d e p o s it  o f  $ 8 0 0 ,0 0 0  1st mtge. b o n d s ;  o f  th e  
$ 5 7 3 ,0 0 0  o u ts ta n d in g , $ 2 7 3 ,0 0 0  m a tu r e d  A p r il  1911 a n d  $ 3 0 0 ,0 0 0  are d u e  
April 191 2 , b u t  s u b je c t  t o  ca ll o n  30 d a y s ’ n o t ic e  a t  par plus a premium a t  
th e  r a te  o f  1 H %  y e a r ly  fr o m  r e d e m p t io n  d a te  t o  maturity. V . 8 8 , p. 884

L A T E S T  E A R N I N G S .— (1 9 1 0 -1 1 --------G ro ss , $ 1 ,9 3 8 ,8 5 4 ; n e t ,  $ 6 5 8 ,7 8 8
11 m o s ..  J u ly  1 t o  M a y  3 1 . (1 0 0 9 -1 0 ------- G ro ss . 1 ,7 9 3 ,2 4 8 ; n e t , 6 0 9 ,1 7 9

S u rp lu s  a fte r  ch a rg e s , $ 3 0 1 ,4 4 4 , a g a in s t  $ 2 4 0 ,5 7 7 .
R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1910  In V .  9 1 , p .  1 2 4 4 .

F isc a l  G ro ss  N e t (over F i x e d  R ep la c e ’t , B a l . ,  S u r .
Y ea r—  R e v e n u e . T a x e s ) .  C h a rg es. A c . ,R e s 'v e s .  or D e f .
1 9 0 9 - 10 ..... $ 1 ,9 7 4 ,2 4 4  $ 6 6 7 ,5 1 1  $ 4 0 1 ,1 1 6  $ 6 4 ,7 6 7  su r .$ 2 0 1 .6 2 8
100 8 -0 9  .................... 1 ,4 3 9 ,0 4 6  4 5 6 ,0 6 4  3 8 1 ,6 8 7  7 9 ,3 0 6  d e f .  4 ,9 3 0
—  (V .  9 1 . p .  1 16 1 . 1 2 4 4 , 1 51 3 ; V .  9 2 , p .  13 1 1 .)

S T . L O U IS  & ST . L I B O R Y  R Y .— U n d e r  c o n s tr u c t io n  In M ch . 1910  f r o m  
th e  M ississip p i R iv e r  a t  a  p o in t  o p p o s it e  S t .  L o u is  to  S t .  L ib o r y ,  35 m ile s , 
t o  b e  c o m p le te d  J u ly  1 9 1 1 . S to c k  a u t h . ,  $ 6 0 0 ,0 0 0 . B o n d s  ($ 6 0 0 ,0 0 0  
a u th . Issu e ), a ll t o  b e  Issued fo r  c o n s tr u c t io n  o f  r o a d  (s in k in g  fu n d  $ 1 8 ,0 0 0  
a n n u a l ly ) ,  a re  ca lla b le  a t  103 a fte r  1 9 1 8 . V .  8 8 , p .  1 2 5 4 , 1 31 4 . P res; . E d 
w a rd  L .  T h o m a s , S t .  L o u is , M o . O ff ic e ,  B e lle v il le , 111.—  (V .  8 8 , p .  1 31 4
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I i 6 RAILWAY STOCKS AND BONDS. (V O L. LXXXXIII .

Miles
Road

Date
Bonds

Par
Value

5,064 $100
5,084 100
1,691 100

. . . 100
100

1,000
100

2,604 1901 1,000 Ac
6,020 1907 $ Afr

144 1903 1,000
1902 1,000___ 1905
1910

- - - 1910 1,000__ 1908
. . . 1911
82 1879 1,000

101 1880 1,000
080 1881 1,000

64 1887 1,000
2,400 1896 1,000

112 1897 1,000103 1899 1,000
106 1900 500 Ac
144 1879 1,000
196 1888 1,000

» 15 1902 1,000
and Rock I sland-’Frl___ 1901 5,000 Ac

1903 4,000 Ac
1903__ 1903
1906 1,566___ 1900 1,000
1907 1,000___ 1906
1007
1907 1,000
1907

— 1909 1,666

RAILROAD COM PAN IES  
[For abbreviations, cfee., see notes on first page]

I t  Louis & San Fran— Com stock ($164,000,000)_____
First pref stock 4% non-cum to be red (text)____
Second pref stock 4%  non-cum to be red ( t e x t ) - .  
K C F S & M  pref stock trust certs $15,000,000 guar 
0 & E I common stock tr certslpayable at 2 5 0 ...T a

fuaranteed gold redeem___/payable at par___ Ta
Tef stock trust certs $6,830,700 g gu r e d l5 0 . Ta

Refunding mortgage gold $85,000.000____a .c»A r*
Gen Hen $109,850,400 g red (text)____Ba.xo^Ar*
Ozark A Cher Cent first M gold assumed red par..N  
Musk Cy Bridge 1st M goldln trent red 105_-.SSt.o» 
Notes for Ark Valley & W  called at par Aug 1911 _ 
N O T ex A M Dlv lstM$50,000,000g redlOS beg’ 27 x
Three-year secured gold notes red par_________Un.o
Collateral notes red any time_______________________
Two-year collateral notes $2,500,000 red text___OB

Bonds Underlying Refunding 4s.
Mo A W  Dlv 1st M g $5,000 yearly drawn at 105.0* 
St L A San Fran coll trust gold s f not dr’n .-U s.o*  

1 Gen M gold (1st on 658 m) $3,681,000 are 6s_Usc* 
Collateral trust mortgage on branches gold .U n.c*
Consol mtge (V 64, p 1861) gold no option____Me

Southwest Dlv M $1,500,000 red at par gold.Ce.c* 
Cent Dlv 1st M gold $3,462,000 red at 102 yi -_N .c*
Northwestern Division mtge redeem 102 H ___N.o*
St Louis Wichita A W  1st M redeem at 105 go ld -.c*  
Ft Worth A Rio Gr 1st M gold old 5s lnt red-.C e.c* 
Blrm Belt 1st M g red 102 H g u p  A 1 (e n d ).. OB. c* 
Chicago A East III, Kansas City Ft Scott & Memphis
Equipment notes $65,000 due s-a (V 73, p 1314)___
Equip notes gold Series B red par, part due seml-ann

do • do Series C red par due $50,000 s -a ..
do do Series D and E $12,188 m onthly,
do do Series G due $154,000 seml-an.Ba
do do Series H  part due $30,000 s-a___ N
do do Series I gold due semi-annually___
do do Series J part due $5,006 quar____
do do Series K due $18,000 s-a______SSt
do do Series L (V 8 4 .p  1429)..................SSt
do Ser M Pull’n cqn otesgd  $26,438 quar............
do Series N -------------------------------------------------Ce

Amount
Outstanding

$29,000,000
5.000. 000 

16,000,000
13.510.000 

1.800.200
13.544.000 
6,211,700

67.605.000 
59,593.383
2,880,000

100.000
3.351.000 

See text
8.000. 000 
1,000,000
2.500.000

99.000
194.000

9.484.000
439.000

1.558.000
829.000
145.000
47.000

304.000
2.923.000
1.000,000

sco Termln
66.000

124.000
200.000
237,647

1.540.000
120.000

1.648.000 
105,126
213.000 

3,000.000
660,908
714.000

Rate
%

4 In 1910 
See text 

4 g
10 g 

4
0 g
4 g
5 g 
5 g 
5 g 
4p>

4 «  A 5 g 
5 Sf 
5

C g
6 g

5 A 6 g 
5 g
4 g
5 g 
4 g 
4 g
6 g 
4 g 
4 g

al— See t 
4
4 g
4 g
5 g

5 g
5 g
6 g 5
5 g
5
5

When
Payable

Q— F 
Q— M 
Q— J 

J A J 
J A J 

Q— J 
J & J 
M & N 
A A O 
J A J 
F & A 
M A S 
M A S

& D
A A 
A A 
& J 
& O 
& J 
A O 
A O 
A O 

M & S  
J & J 
A A O 
hose com 
J & D 
F & A 
M & N  
monthly 

A & O 
M & N 
J & J 

Quar 
M & S 
F A A

A

Last Dividend 
and Maturity

Aug
Dec
July
July
July
July
July
May
Oct
July
Aug
Mch
Mch
Aug
June

1 1911 1% 
1 1905 1% 

1911 1% 
1 1942 
1 1942 
1 1042 
1 1951 
1 1927 
1 1913 
1 1942 
1 1911 
1 1940 
1 1913 
1 1911 
1 1913

Aug 11919 
Aug 1 1920 
July 1 1931 
Oct 1 1987 
July 1 1996 
Oct 1 1047 
Apr 1 1929 
Apr 1 1930 
Sept 1 1919 
July 1 1928 
Oct 1 1922 
panles 
Deo 1911 
Feb ’ 12-Feb ’ 13 
To May 1 1913 
To May 1913 
Oct ’ ll-A p r *16 
Feb ’ 12-Nov T3 
Jan '12-Jan '17 
To Sept 1916 
Sep '11-Sept'17 

o '12-Aug '17 
To Nov 15 1917 
July 1 1016

Places Where Interest and 
Dividends are Payable

Checks mailed 
do

Mercantile Trust Co. N Y 
Checks mailed 

do 
do

Guaranty Trust Co, N Y 
New York, London, Ao 
Mercantile Trust Co, N Y 
St Louis Union Tr, St L 
Bankers' Trust Co, N Y
New York and London

Mercantile Trust Co, NY 
United States Trust, N Y 
Mercantile Trust Co, N Y 
Union Trust Co, N Y 
Mercantile Trust Co, N Y 

do do
do \ do
do do
do do

H B Hollins A Co, N Y 
Mercantile Trust Co, N Y
Blair & Co, New York 
R Wlnthrop & Co, N Y 

do do
Amer Car & F Co, St L 
Blair A Co, New York 

do do
First Nat Bk. N Y or Ohio 
Boatmen’s Bank, St Lou 
St Louis Union Trust Co 
Bankers Tr Co,NY or StL
Central Trust Co, N Y

ST. LOUIS & SAN FRANCISCO R R .— (See M ap .)— Mileage June 30 1910:
Lines owned—  Miles.

St. Louis, M o., to Okla. C ity .. 543 
SprlngUeld, Mo., to Knoche Jet.

(Kan. City), M o-------------------  185
Monett, M o., to Red River____ 286
Okla. City, O. T .. to Red River 175
Sapulpa to Denison. T e x .____  193
Peirce City, M o., to Ellsworth,

Kan.....................................  324
Hope, Ark., to Ardmore. Okla. 224 
Beaumont, Kan., to Red River 318 
Fayetteville, Ark., to Okmul

gee, I. T _____________________ 144
Tulsa, I. T ., to Avard, O. T ___ 175
Branches In Missouri, Kansas 

and Arkansas, <Ssc___________  045

Leased & controlled by stock.. Miles. 
K C. Ft. S. A M.— see this co_« 914
Kan. City Mem. A Blrm______  286

Trackage— To Kansas City - - 4
Carrollton-Irvlng Cut-otf______  11

Operated independently—
Fort Worth & Rio Grande____ 196
Paris A Great Northern ________  17
New Orleans Texas & M ex ico ., 264 
Beaum Sour Lake A W estern .. 118
Orange & Northwestern__ ______  61
St Louis Brownsville & M exico. 494 
St. L. San Fran. & Tex. . . .  132
Chlo. & East. 111.— see this c o . .  966

Total (lncl.381 m. trackage) .6,975
Evansville & Terre Haute_____  310
Blrm. Belt RR. (V. 75. p. 1148) 39

The St. Louis Brownsville & Mexico (which see) was purchased early In 
1910 and consolidated with the Colorado Southern N. Orl.A Pacific, etc., 
Into the New Orl Tex & Mexico R y. lines extending from New Orleans, 
La., to Brownsville. Tex., with branches. In all 938 miles. Including 183 
miles trackage, affording via National Rys. of Mexico a through line to the 
Gulf of Mexico. Will be operated separately as a division of the St. Louis 
A San Francisco. See BONDS below. V. 90, p. 699: V. 91, p. 590.

In May 1911 arranged for trackage for 90 years over Mo. Pac. and Tex. & 
Pac. lines between Memphis, Tcnn., and Baton Rouge, La. (about 80 m. 
north of New Orleans), 380 miles: also traffic arrangements with Atch. Top. 
A S. Fe for through connection to Pac. Coast. V . 92, p. 1501. In 1911 
arranged lease of Louisiana So. R y ., New Orl. to Belalr, Ac., 45 miles. V. 
9 3 ,p. 46.

ORGAN IZATION .— Organized June 30 1896 to succeed to the property 
and franchises of the Railway co. sold In foreclosure and reor. per plan In V. 
62, p. 829 and 1140— see also p. 742. The system then was about 1,500 m.

In Dec. 1909 the Yoakum-Hawley Interests purchased from the Rock 
Island Co. the $28,940,300 of the $29,000,000 com. stock acquired In 1903. 
The same Interests control the Mo. Kans. & T ex., Ches. & Ohio, Chic. A 
Alton, Minn. A St. Louis. Iowa Central and Toledo, St. Louis A Western.

In 1902 Birmingham Belt R R . (V. 75 p. 1148) was purchased; also St. 
Louis S .F . A New Orl. R y ., V 74, p. 1197; V 75 p 343; V. 85, p. 531.

In Aug. 1907 the St. Louis Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley A Western, Oklahoma City & Western, A c., were 
merged, also various lines leased, mostly for 099 years. V . 85, p. 531.

The New Orleans Terminal Co. was organized Jointly by the St. Louis A 
San Francisco and Southern Ry. systems, and Issued 4%  gold bonds (pres
ent outstanding amount $15,000,000), guaranteed Jointly by St. L. A S. F. 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock Island-’ Frlsco 
Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co.

Owns over 90% of stock of Ft. Worth A Rio Grande R y. V. 64, p. 1224. 
STOCK.— Company reserves right at any time to redeem either or both 

classes of pref. stock at par In cash. Provisions o f pref. certfs. were In 
“ Supplement”  of April 1897, page 6. V. 90, p. 699.

DIV ID E N D S.—  '97. '98. '99. '00. '01. '02 to '05. '06 to '10. 1911.
First preferred_____ 2 ---------- 4%  per annum----------- 4 yearly. ToAug .,3Second preferred______ 1 2 2 3  H 4 yearly. None. ----------

STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott A Memphis 
R y.. Kansas City to Memphis, Tenn., with branches, 914 in., was acquired 
In 1901; Its entire stock Is owned and road leased for lnt. on bonds and 4% 
on pref. stock trust certfs. (see above table), the 4%  ref. bonds being guar., 
p. A 1.: see K. C. Ft. S. A M. in this Issue and V. 72, p. 438, 532, 581, 1238.

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,
700 pref. Chicago A East. 111. RR. stock had been acquired, the St. L. A 
S. F. giving In exchange Its stock trust certfs. at the rate of $100 for each 
$100 snare, upon which 10% and 6% dlvs., respectively, are paid. In 1905 
tho holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4%  per annum, so that both the Income and prln. are unchanged 
— only form of security being changed. (See form, V. 80, p. 1857.) See 
Chi. A E. 111. on a  preceding page and V. 75, p. 291, 393, 1031; V. 81. p.1551.

GEN ERAL LIEN GOLD BONDS DATED 1907.
These bonds are redeemable as a whole only on any Interest date prior to 

May 1 1922 at 102 H and Interest, and also redeemable on May 1 1922. 
or any interest date thereafter, at par and Interest. The mortgage Is 
a first lien on (a) all property constructed or acquired through the proceeds 
o f the bonds; and (ft) lines of railway, on payment or acquisition of bonds 
and notes (see below). It Is also to be a Hen, subject to existing mtges., 
on the Interest In lines owned or leased or controlled by stock ownership, 
total covered, 5,020 miles. By payment of equipment notes ($15,272,000 
outstanding Jan. 1911) the new mtge. will also beoome a Urst lien on equip
ment costing $30,409,000. See V. 84, p. 1488: V. 88, p. 54, 1198; V. 89, 
p. 105, 1598; V. 90, p. 1426; V. 92, p. 119, 189. In Jan. 1909 the auth. 
Issue under mortgagenad been reduced from $115,000,000 to $109,850,400 
through sale of refunding bonds for purposes auth. under gen. lien mtge. 

Purposes for which the $109,850,400 General Lien Bonds were Issuable.
Outstanding Jan. 1911_________________________________________ $52,599,212
Reserved to refund outstanding notes and bonds (all but $589,

125 due by Oct. 1 1913)....................................................................  7,696,500
Reserved to refund outstanding equipment notes, $ for $______  6,480,269
Reserved to be Issued from time to time since June 1 1909 to pay

60% of Installments of equip, trusts Issued after 1907______  4,239,419
Reserved to be Issued since June 1 1909 for cash co.st of future 

Improvements and betterments, but not exceeding In any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the terra of the mtge. Not ex
ceeding $2,500,000 to be Issued In any one year until and In
cluding 1911, and thereafter not over $3,000,000 yea rly .. ' 25,741.000

Reserved to be Issued since June l 1909 at not exceeding $1,000,- 
000 per year for construction or purchase of additional railway $5,000,000 

Reserved to be Issued for Improvements after July l 1918 at not 
over $3,000,000 yearly (originally reserved for refunding Col.

Sou. N. O. A Pac. bonds (V . 87, p. 937, 873: V. 90, p. 699) 8.094,000
REFUNDING 4s of 1901 (V . 77, p. 2391: V. 83, p. 752; V . 93, p. 104.)

. Authorized. Issued.
1. To retire underlying bonds____________________ $59,000,000 a$45,609.600
2. For Improvements, new equipment, A c_____  9,500.000 9,500.000
3. Additional lines, extensions. A c., at cost_______ 116.500.000 12.604,400

Total................................................... .....................$85,000,000 *$67,714 000
a To retire $38,356,000 underlying bonds, x At not exceeding $32,000 

per mile (lncl. underlying Hens). $4,500,000: at not exceeding $22,500 per 
mile (lncl. underlying liens), $12,000,000. k Inol. $114,000 In lmpt. trust. 

Underlying Bonds Deposited as Security under Refunding Mortgage.
Southwest Dlv. 5s__________$671,000
Cent. Dlv. 4s..........................1,817.000
Kan. City Dlv. 3s A 4s(all).3,300,000 

do do 3s (a ll) . .  976,000 
Northwest. Dlv. 4s------------ 1,253,000

02,842.000 
200,000 
500,000

‘ Too’.ooo
803,300

*994,000
174.000 

4,500,000
173.000
815.000
200.000

Mo. A W. Dlv 6s_________$866,000
St. L. Wlch. A West. 6 s ...1,696,000
Trust 6s of 1880....................  731,000
Gen. mtge. 6s of 1881_____ 4,126,000

do 5 s ........................ 6,488,000
Trust 5s of 1887___________  660.000

In addition there have been refunded and canceled $5,590,000 A. B. A C. 
bonds of 1906 and $6,983,000 of consol, mtge. 4s.

There have also been acquired and deposited under tho refunding mtge 
the following stocks and 4% bonds, representing new extensions (being 
entire Issues on account thereof), the latter aggregating 550.94 miles.

Road— (V. 77, p. 1538, 1537.) Miles. Stock. Bonds.
Oklahoma City A Western R R .................... 174.85 $5,000,000 $4,023,000
Oklahoma City A Texas R R _____________  8.68
Ft. Worth A Rio Grande R y_____________ 49.72
Sulphur Springs R y_____ __________________ 8.72
Blackwell Enid A Southwestern R y______ 238.68
Blackwell Enid A Texas R y.........................12.75
Red River Texas A Southern R y_________57.54
St. Louis San Fran. A Texas R y _______________  . _______

a Substantially tho entire Issue. * Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance 
of Issue, $2,923,000. being In hands of public
NEW  ORLEANS T E X A S A MEXICO DIVISION FIRST 5S OF 1910, 

$50,000,000 AUTH ORIZED.
These bonds will be secured either by a direct first mortgage on the road or 

a first Hen on the first mortgage bonds and stocks of tho companies owning 
the same. Of the bonds, $26,000,000 ($16,000,000 5s and $5,000,000 4 >*s) 
have been Issued to pay off existing liens and Indebtedness of New Orleans 
Texas A Mexico R R ., the Beaumont Sour Lake A Western R y. (V. 90, 
p. 976) and the Orange A Northwestern R R ., and for tho recent acquisition 
of the St. Louis Brownsville A Mexico R y., tho remaining $24,000,000 to 
bear Interest at a rate not exceeding 5 % , to be hereafter fixed, being re
served for future requirements under restrictions named In the mtge. Of 
the $26,000,000 present Issue, 516,000,000 has been sold (Including $11,
000,000 5s and $5,000,000 special 4 U %  French scries) and the remaining 
510,000,000 deposited under $8,000,000 " three-year 5% secured gold notes," 
sold 1910. V. 90, p. 699, 915, 1045, 1677; V. 91, p. 1328; V. 92, p. 1110.

Ozark A Cherokee Central and St. Louis Memphis A S. E bonds, see V. 
78, p. 2335, 1908; Rock Isl.-'Frisco Term. guar. 5s, see that company.

Underlying bonds on former St. L. M. A S . E.system : $54,000 Pemiscot 
R R. 6s due Oct. 1 1914; $65,000 Kennett A Osceola 6s duo Juno 1 1917; 
$4,500 So. Mo. A Ark. 5s due 1039; total $123,500. St. L. M. A S. E. 1st 
4s 1952, red. 105. $365,625.

The 52,500,000 2-year 5% notes dated June 1 1011 arc secured by deposit 
of $2,500,000 St. L. A S. F. Chic. A East. HI. com. stock tr. ctfs. and $1.
490,000 Ft. Scott A Memphis pref. stock tr. ctfs.; they arc callable at lOQJ  ̂
In lots of $100,000. V. 92, p. 1375.

The $3,357,000 Series I, $359,000 Scries K, $5,074,000 Series L car trusts 
are guaranteed, prln. A Int., by the Amer Car A Foundry Co. V. 84, p. 391, 
1429; V. 85. p. 922. Series P mature $132,000 each April 1 and $133,000 
each Oct. 1: series Q, $72,000 Feb. 1 and $73,000 Aug. 1. V. 91, p. 337.

GEN ERAL FINANCES.— In Aug. 1908 a 3-year loan of $2,000,000 at 
5% was obtained from the U. S. Express Co., sub. to redemption at any time 
in sums not less than $100,000: $1,000,000 paid to June 1910. V. 87, p. 481.

In 1908 and April 1910 $46,552,000 gen lien bonds, bearing 5% lnt., 
were sold to Speyer A Co. to finance the requirements of the company In 
1909, Including the payment of all floating debt and provision for the $15, 
530.000 St Louis Mem A Southeastern bonds maturing June 1 1909. 
Of these a special French series of 51,600,000 francs (about $10,000,000) 
was sold In France In July 1909 through tho same bankers (denomina
tions 516 fr., or $100 each) and In April 1911 a second French scries of 
$7,000,000. V. 92, p. 957, 1033. In Oot. 1909 $6,000,000 were sold In 
Germany and In Feb. 1910 $12,000,000 had been sold In England, France, 
Germany and the United States. In May 1910 $7,500,000 were sold In 
France and Germany and $7,000,000 In France In Jan. 1911. V. 87, p. 
1480; V. 88. p. 54, 102, 1002, 1062, 1198, 1254; V . 89, p. 105. 287, 1069, 
1598: V. 90, p. 560, 1171; V. 91, p. 1711: V. 92, p. 119, 1109, 1179. In 1910 
sold $8,000,000 3-year 5% secured gold notes; also $16,000,000 New Orleans 
Texas A Mexico Dlv. bonds. See BONDS above. V. 90, p. 699, 915, 1677. 
In June 1910 made a close 10-ycar traffic agreement with Southern Pacific 
Co. V. 90, p. 1615; V. 91, p. 1257.

LATEST EARN ING S.—  f 1910- 11 - - Gross, $39,842,154; net, $12,522,560 
11 mos., July 1 to May 31 .\ 1909-10..Gross, 38,020,133; net, 11,530,345

ANNUAL R E P O R T .— Report for the year ending June 30 1910, showing 
operation of system (not Including the New Orleans Texas A Mexico Dlv. 
lines, which are operated Independently), was given In V. 91, p. 1242, 1257.

Year ending June 30—  1909-10. 1008-09. 1907-08.
Average miles operated______________  5,072 5,073 5,064
Freight earnings........................................$27,645,863 $25,262,516 $23,976,297
Passenger......... ......................................... 10,548,970 9,603,340 8,927,037
Mall, express, A c.....................................  2.971.100 2,891.130 2,902,708

Total operating revenue.................... $41,165,939 $37,756,980 $35,800,133
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RAILROAD COM PAN IES  
IFor abbreviations, «fec., see notes on first vaoe]

St Louis & San Fran (Concl.)—
Equip notes Ser O gu.. due $33M or $34M s-a -PIP

o Ser P g _________________________  _
do Ser Q, g.red par due $72,000 or $73,000

Col So N O & P eq tr notes gu due $80,000 s a __Ba. 
I t  Louis Southwestern— Common stock $35,000,000.

Preferred stock 5% non-cumulative $20,000,000___
First mortgage certs ($16,500 per mile) gold .-C e.o*
Second M 4% Inc $10,000,000 non-cum g ___Me.c*
First consolidated mtge $25,000,000 g ___Eq,xo*&r
Car trust bonds, due $34,000 yearly.............................
do ser A (V 90, d 1364, 1491)due $46 ,000yly..U sm
do ser B (V 92, p 189) due $88,000 s-a............ . . .B a

Guaranteed Bonds, &c.—
Gray’s Pt Term 1st M guar p & 1 gold______ SSt.o&r

Istref & ext M $4,000,000 g red text gu p& l.Eq.xc* 
Stephenvllle Nor & Sou Texas first mtge guar p & 1. 
Cen Ar&E 1st M $3,000,000 g red 105 text SS.c*&r* 
Shreveport Bdge & Term 1st M $500,000 g gu p & 1.

St Louis Troy & Eastern— First mtge $500,000___CC
St Louis Watkins & Gulf— See St Louis Iron Mt & Sou 
St Paul & Des M RR— See Chic Rock Is! & Pacific.
St Paul Eastern Grand Trunk— 1st M gold lnt guar.c* 
St Paul & Kansas City Short Line RR— See Chicago R 
St Paul Union Depot— First M gold. Interest as rental 

Consol mtge gold ($100,000 are 4s). Interest as rental 
Salt Lake C Un Dep& RR— 1st M $1,500,000 g red.Ba
Salt Lake & Los Angeles— 1st M gold ------------------G.c
Salt Lake & Mercur— First mtge $300,000 gold____Eq
San Antonio & Aransas Pass— Stock--------------------------

First M $21,600,000 gold guar p & 1 (end) __Ce.c* &r 
San Francisco & Nor Pacific— See Northwest Pac RR 
San Francisco & San Joaquin Valley— See Atchison T 
San Pedro Los Ang & S Lake— 1st M $60,000,000 g.G 
Santa Fe Prescott & Phoenix— See Atchison Topeka &
Santa Fe Raton & Des Moines— First M gold Usm.c
Santa Fe Raton & Eastern— 1st M g gu p & 1 . .Usm.c 
Santa Fe Liberal & Eng— 1st M g $8,000,000 au.Usm  
Saranac & Lake Placid— See Chateaugay & Lake Placl 
Sault Ste Marie Bridge— 1st M gold s I drawn at 110 .c

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

1908 $1,000 $431,000___ 1909 1,000 2,253,000
1910 1,000 1,305,000___ 1907 1,000 880,000

___ ____ 100 16,356,100____ 100 19,893,6501,223 1891 1.000 20,000,0001,223 1891 500 &o 3.042.5001,271 1902 1,000 22.261,750___ 1909 1,000 272,000___ 1910 1,000 414,000
- - - 1911 1,000 1,672,000
16 1897 1,000 500,000

1906 1,000 See text45 1910 2,000,000___ 1910 1,000 730,000___ 1905 1,000 450,000— 1904 500 500,000

56 
I & P. 1883 1,000 1,120,000

___ 1880 1,000 250,000___ 1894 1,000 250,0002fi 1908 1,000 1,100.00015 1893 1,000 300,00012 X 1898 1,000 175.000___ ____ 100 1,000,000723 1893 1,000 17,544,000
opoka & Sant a Fe1,105
Santa

1909
Fe

1,000 48,000.000
41 1906 1,000 905,00016 1905 1,000 293,0001906 1,000 780,000

1 H 1887 1,000 900,000

Rate
%

When
Pagable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

6 J & J 15 To Jan 15 1918 Prov Life & Tr Co, Phlla
5 g A O To Oct 1 1919 Bankers Tr Co, N Y
5 g F & A To Aug 1 1920
5 F & A Feb ’ 12-Feb ’ 17

4 in l o l l J & J15 July 15 1911 2% Office, 165 Bway, N Y
4 g M & N Nov 1 1989 Central Trust Co, N Y
4 J & J Nov 1 1989 Mercantile Trust Co, N Y
< K J D June 1 1932 Equitable Tr Co, N Y5 A & O To April 1 1919 Penn Co for Ins, &o, Phil5 A & O To April 1 1920 New York
6 F & A To Feb 1 1921 New York
5 g J & D Deo 11947 N Y , E q .  Tr & St Louis
5 g F & A Aug 1 1956 do do
5 g J & J July 1 1940
5 g J & J July 1 1940 New York
5 g F & A Aug 11055 St Louis. Mo
5 g J & D Deo 1 1924 Miss Val Tr Co, St Louis

8 g J & J Jan 1 1913 Off O & N W , 111 Bway
8 g M & N May 1 1930 Central Trust Co, N Y

4 g & 5 g M & N May 1 1944 Northwestern Trust Co
5 g M & N Nov 1 1938 New York
6 g J & J Jan 1 1013 Salt Lake City
5 g M & N May 2 1918
4 g J & J Jan 1 1943 Central Trust Co, N Y

4 g J & J July 1 1959 Guaranty Trust Co, N Y
5 g M & S Mch 1 1936 U S Mtge & Trust Co, NY
5 g M & S Mch 1 1035 do do
5 g J & J July 1 1936 do do
5 g J & J July 1 1937 55 Wall S tr e e t , New York

1909-10. 1908-09. 1907-08.
Net oper. revenues (after taxes)____$11,030,911 $11,464,746 $9,850,432
Total net Income...................................... $13,331,340 $12,919,772 $11,313,349
Interest, rentals and sinking fu n d s .. 10,669,409 0,770,513 0,219,401
DIv. K . C. Ft. S. & M. stock tr. certs. 540,400 540,400 540,400
Dlv. C. & E. I. stock trust certs.........  999,482 1,094,482 1,094,482
Dividend on first preferred, 4 % _____  199,742 199,742 199,742

St. L. Southw. Ry. Co. of Texas—  
Main Line— Texark. to G a tsv ..305.4
Fort W orth Branch____________160.8
Dallas Branch_________________  13.7
Sherman Branch_______________ 52.3
Hillsboro Branch_______________ 40 2
Lufkin Branch__________________130.9

Balance, surplus.................................  $922,217 $1,314,634 *$259,324
a In 1909-10 the Chicago & Eastern Illinois had a surplus after payment 

of dividends of $68,524, making surplus of system for year $990,741.
OFFICERS.— Chairman of Board, B. F. Yoakum; Pres., B. L. Wlnchell: 

W . C. Nixon, V .-P ., St. Louis: James Campbell, St. Louis; C. W . Hillard, 
V .-P ., New York; F. H . Hamilton, Sec. & Treas., St. Louis; T . D. Heed, 
Asst. Sec. & Asst. Treas., New York. New York office, 71 Broadway.

DIRECTORS.— (June 1911.)— B. F. Yoakum, Edwin Hawley, Frank 
Trumbull, C. W . Hillard, Hans WInterfeldt, New York; E. V. R . Thayer, 
BenJ. P. Cheney, Boston, Mass.; W in. K . Blxby, James Campbell, A . S. 
Grelg, Thomas H . West and B. L. Wlnchell, St. Louis. Executive Com
mittee, B. F. Yoakum (Chairman), Edwin Hawley, B. L. Wlnchell, James 
Campbell, E. V. R. Thayer and Thomas H. West.—  (V. 92, p. 1033, 1110, 
1179, 1375, 1501; V. 93, p. 46, 106, 164.)ST, LOUIS SOUTHWESTERN RY.— The system embraces:

St. Louis Southwestern Ru. Co.—  -  -
Main Line— Delta to Texarkana412.3
Illinois Division (trackage)____138.2
Cairo Branch____________   57.7
New Madrid Branch___________  6.1
Grays Point Term. R y. (leased) 16.6
Stuttgart Branch_______________ 35.1
Little Rock Branch______________ 44.4Shreveport Branch______________62.6

Total of all operated mileage June 30 1910________________________1,476.3
Also has St. Louis Iron Mountain & Southern trackage, not Included In 

operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis
marck, M o., to Delta, 74 miles; Memphis, Tenn.. to Fair Oaks, Ark , 60 
miles, making the total lines 1,657 miles. V. 77, p. 90; V. 88, p. 1374. Of 
the 1,325 miles main track, 9 are laid with 85-lb., 936 with 75-lb., 30 with 
70-Ib., 340 with 56-lb. and rest with 35 and 60-lb. steel rails.

In Apr. 1910 acquired all the stock of the Stephenvllle North & South 
Texas R y ., Stephenvllle to Hamilton, T ex., 43 miles, which In Feb. 1911 
opened an extension from Hamilton to Gatesville, 32 miles, and proposes 
to build from Hamilton to Comanche, 35 miles; also leases for 30 years from 
July 1 1910, with privilege of purchase on payment of bonds, the Central 
Arkansas & Eastern, operating from Stuttgart, Ark., to England and Rice 
Jet. to Hazcn, total 45 miles. Seo BONDS below. V. 90, p. 1045- V 91 
p. 397; V. 93, p. 104, 228.

O RGAN IZATION .— Reorganization, per plan In V. 50, p. 141, 561, of 
St. Louis Arkansas & Texas, sold In foreclosure In Oct. 1890.

D IVIDEN DS.— On pref. stock, 2 % , July 15 1909; 1910 ,5%  (2 K J .-J .)-  
1911, 4% (2% J. & J .). V. 91, p .1575 .

BONDS,— The first oonsols (authorized Issue $25,000,000) are secured by 
all the property of the com pany, subject to the prior outstanding bonds. 
Of the amount .$6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. Income bonds (of which $6,957,
500 had been acquired In July 1910), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and improvements. (V. 75, p. 136.) See V. 74, p. 328, 578, 630, 831; 
V. 75, p. 790; V. 77, p. 2160: V. 80 p. 473, 872; V. 84, p. 1249: V. 87, p. 
814; V. 88, p. 453, Equipment trust notes June 30 1910, $ 1,405,079.

Guaranties.— Gray’s Point Term. guar, of 1st 5s, V. 69, p. 1062. St. 
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, p. 413.

Of the Gray’s Point Term. R y. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 6 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds- 
none issued to July 1911. V. 83, p. 273, 819, 890; V. 85, p. 222, 601.

The Shreveport Bridge & Terminal Co., which Is controlled, Is leased for 
50 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being 
guaranteed. V. 81, p. 1097, 1101; V. 82. p. 753: V . 83, p. 815.

The Stephenvllle North & South Texas and Central Arkansas & Eastern 
1st 30-year 5s, Issuable at $25,000 per mile, are guar, p.& I. See above.

EARNINGS.— 11 mos., J1910-11------Gross, $11,040,985; net, $2,674,038
July 1 to May 31. 11909-10____Gross, 11,110,600; net, 2,317,985

Surplus after charges, $1,187,487, against $920,971.
ANNUAL R E P O R T .—Annual meeting Is held at St. Louis, M o., on the 

first Tuesday In October. Report for 1909-10 was In V. 91, p. 942 
Years ending June 30—  1909-10. 1908-09.

Total operating revenues____________ $10,986,516 $10,331,889
Operating expenses....... ..........................  8,146,057 7,787,093

Net operating revenue______________$2,840,459 $2,544,79¥
Total net Income___________   $3,003,265 $2,743,478
ln t. on 1st and cons. mtge. bonds___$1,690,440 $1,687,133
ln t. on 2d M. Inc. bds. held by public 121,700 126,080
Other Interest, rents, &o____________  374,659 332,175

1907-08.
$9,598,264
7,580,423

$2,017,841
$2,461,325
$1,640,283

130,420
357.591

Balance, surplus, for year_________ $816,466
Preferred dividend....... ..................... (5%)$994,683

$319,824$598,089 
(2)$397,873

OFFICERS.— Pres.. Edwin Gould; V .-P . and Gen. Mgr., F. H. Britton; 
Seo., Arthur J. Trussed- Treas.. G. K. Warner.

Directors.— Edwin Gould, New York: R . M. Gallaway, Howard Gould, 
Winslow S Pierce, William II. Taylor and E. T . Jeflery, New York; 
Murray Carleton. F. H. Britton and Tom Randolph. St. Louis. Office. 
165 Broadway. N. Y .—  (V. 92, p. 189, 597, 1110; V. 93, p. 1.06, 230.)

ST. LOUIS TROY & EASTERN R R .— East St. Louis, 111., to Troy, 111., 
with branch 1 mile to Donkvllle. 111.; total, 18.9 miles: leases St. Louis &
III. Belt. Edwardsvlllo, 111., to near Formosa, III,, 7 m .; yard track and

sldlngs, 10.37 m .; total. 36.27 miles. Stock, $850,000; par, $100. For 
year ending June 30 1910, gross, $246,705; net, $87,619; lnt., taxes, ren
tals. &o., $48,716; dlvs. (1 2 ^ % ). $43,750; b a l„  def., $4,847. Pres., 
Edwin H . Conrades, 314 N. 4th St., St. Louis, Mo.— (V. 89, p. 287.)

ST. LOUIS WATKINS & GULF R Y.— See St. Louis Iron Mt. & South.
ST. PAUL.— See Chicago Milwaukee & St. Paul 

_ ST. PAUL & DES MOINES RR.— Owns from Des Moines, Iowa, to 
Mason City, 120 miles. In Feb. 1911 most of the securities were acquired 
by the St. Paul & Kansas City Short Line R R . (Chic. R . I. & Pac. R y. sys
tem ). V. 92, p. 597, 1566. Stock authorized, $2,500,000; outstanding, 
$510,000; par, $100. Bonds Issued, $900,000 (auth. $2,400,000); Issuable at 
$20,000 per mile on consolidated property. V. 85, p. 161. For year end
ing June 30 1910, gross, $520,742; net, $102,405; lnt., taxes, &c., $202,362; 
bal., def., $99,957.— (V. 88, p. 453; V. 92, p. 597, 1566.)

ST. PAUL EASTERN GRAND TRUNK RY.— (Sea MavChicago & N . W . )  
— Owns from Oconto to Cllntonvlllc, W ls., 56 miles. Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental, 30%  of gross 
earnings. Interest on bonds being guaranteed. Lease acquired Aug. 16 
1803 by Chicago & North West, through purchase of Mllw. Lake Sh.& W .

(THE) ST. PAUL UNION DEPOT CO.— Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern PaclUc, Chic. St. Paul Minn. & Omaha, Ohio, 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie. Minn. & St. Louis and the Chic. R . I. & Pacific.

Authorized stock, $1,000,000. Rental covers Interest on bonds and 
4% on stock since May 1 1901: from 1881 to May 1901 6% dlvs. were paid. 
Year ending Dec. 31 1910, gross. $81,895; op. def., $231,688; lnt. on bonds, 
$26,500; dlvs., $37,296; rentals, $5,540; net expenses, $301,347, paid by 
tenant roads. Pres., A . W . Trenholm; V .-P ., J. H . Foster; Sec., W . G. 
Johnson.— (V. 74, p. 1090.)

SALT LAKE CITY UNION DEPOT & R R .— Owns union depot and 
facilities at Salt Lake City, opened Aug. 15 1910. Stock, $2,000,000, 
equally owned by Denver & Rio Grande and Western Pacific, which Jointly 
guarantee bonds, prln. and lnt. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523.

SALT LAKE & LOS ANGELES RR,— Road from Salt Lake to Saltalr 
Beach, Utah, 15 miles, standard gauge— see V. 65, p. 824. Stock, $300,
000, was owned July 1910 by J. E. Langford and Joseph Nelson of Salt 
Lake City. Year ending June 30 1910, gross, $137,931; net after taxes, 
$57,186; lnt. on bonds, &c., $21,482; bal., sur., $35,704.— (V. 83, p. 1472.)

SALT LAKE & MERCUR R R.— Fairfield to Mercur, 12 M m. Stock. 
$300,000: par, $100. Bonds, see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres., L. L. Nunn, Tellurlde, Col.— (V. 79. p. 1024.)

SAN ANTONIO & ARANSAS PASS R Y .— Owns from Kerrvllle to Hous
ton, 308 miles; Kenedy to Corpus Chrlstl, T ex., 88 m.; Yoakum to W aco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Gregory to Rockport, 21 miles: Alice to Falfurrlas, 36 miles; total, June 30 
1910, 723 miles— 139 m. 70-lb. 3 in. 60-lb. and 581 m. 50-lb. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition
ally "the punctual payment of the principal and Interest." Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. In V. 56, p. 540. Car trusts 
June 30 1910, $306,694, viz.: $55,131, payable $9,189 s.-a. J . & D.; $229,
000 5% , payable s.-a. J. & J. within 7 years; and $22,563 5 % ,jja ya b le  
$1,486 quar. (Q .-F .), lnt. M. & N. Notes held by Southern Pac. Co. June 
30 1910, $3,898,000, due July 1 1920, bearing Interest (non-oum.) at such 
rate, not over 4 % , as net earnings over betterments may suffice to pay; 
total bills payable June 30 1910, $5,098,000. V. 81. p. 1733.

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced tho stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82. p. 453

EARNINGS.— 11 inos.,J1910-ll___ Gross, $3,842,075; net. $902,947
July 1 to May 31. U009-10___ Gross, 3,623,816; net, 1,017,282

ANNUAL R EPO RT.— For year ending Juno 30 1910, gross. $3,936,286; 
net, $1,070,976; other Incomo, $17, 959; charges, $1,086,054; Improvem’ ts, 
$154,512; bal., def., $151,631. In 1908-09, gross, $3,767,655; net, $1.
102,783. Pres., W . H . McIntyre, N. Y .; See., J. W . Terry.— (V .8 2 ,p .453.

SAN DIEGO & CUYAMACA R Y .— V. 89, p. 779.
SAN PEDRO LOS ANGELES & SALT LAKE RY.— (See Afap U n ion  

Pacific.)— From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with branches, aggregating In all 1,105 m.; from Dag
gett to Riverside, 90 m .. Is trackage over A. T . & S. Fe. Has steamship 
connection via Hawaiian Islands to China, Japan and Manila. V. 81, p 
1551; V. 82, p. 1323; V. 91, p. 590.

On July 7 1903 purchased portion of Oregon Short Line (Un. Pao.syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 
Interest In the property. The Salt Lake City terminals are leased for 99 
years. V. 76, p. 920, 1103, 1356; V. 77, p. 38, 148, 695: V. 78, p. 1393. 
V. 79. d . 1024 Las Vegas & Tonopah R R ., allied road, Las Vegas, Nev. 
to Goldfield, 197 m ., completed Nov. 1907, whence trackage to Tonopah, 
28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V. 84, p. 1308.

Stock authorized, $25,000,000; par, $100; all Issued; held In voting trust 
tor 5 years (from 1903) by Farmers' Loan & Trust Co. In Joint Interest o f 
Union Pac. and Win. A .Clark. Favorable decision by lower Court in June 
1911 In Govt, suit to set aside control by U. P ., V .80, p. 286; V. 93, p. 46.SH

BONDS.— Of tho first 4s of 1909 ($60,000,000 auth. Issue) $48,000,000 
were Issued to retire the $40,000,000 old 4s and lloatlng lndebt. Incurred for 
extensions. Improvements, Ac. (V. 90, p. i l l ;  v .  89. p. 1669.)

EARNINGS.— 11 m os., / 1010-11------Gross, $7,558,885; net, $1,609,922
July 1 to May 31. (1909-10------Gross, 5,603,893; net, 819,061

R EPO RT.— For year ending Juno 30 1910, gross. $6,092,822; net, 
$786,928: other Income, $174,097; Interest, taxes, &c., $2,412,404; bal., 
def., $1,451,379. In 1908-09, gross, $7,450,462; net, $2,481,912. mu
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RAILRO AD C O M PA N IE S  
[For abbreviations, A c ., see notes on first page)

Savannah Florida &  W e s t e r n — S e e  A t la n t ic  C o a st  L in  
aav &  Statesboro— 1st M $ 5 0 0 ,0 0 0  g u  p  A  1 (e n d ) o ' 
Savannah Union Station Co— F irst M {600,000 k " q  r 
G u l f  m d L * .  l> «a n e 8 burB — S ee  D ela w a re  A  H u d so n  
« S uy W & J u n ia ta  RR—S ee P e n n s y lv a n ia  RR 
Schuylkill &  Lehiah— F irs t  m tg e  g u a r  b y  R e a d in g  Co 
Schuylkill Valley N a v ig a t io n  & RR— S to c k  
Seabourd Air L in e  Ry—

R e fu n d in g  m tg e  $ 1 2 5 ,0 0 0 ,0 0 0  red  105  N x c 'A r '  
A d ju s t  M (5 %  cu m  ln t) $ 2 5 ,0 0 0 ,0 0 0  red  p a r  F B a  x o '  

Underlying Bonds
F ir s t  M  g  s u b j  to  ca ll (see  t e x t ) . .  .  C o B a  o A r  
F l i r fd a  W es"? S h o r e ' * 1 0 . 0 0 0 . 0 0 0  .  k . c -
E q u ip m e n t  tru s t  d u e  1 5 ,0  0  y e a r l y ! !  ................. "
E q u lp m 't  tru s t  d u e  q u a r te r ly  Ser B *(V  7 4 !  p’ 3 8 o j "  
E q u ip m e n t  m o r tg a g e  g o ld  S er  C d u e  q u a r te r ly  G .o '  

g o ld  S er D d u e  $ 3 2 ,0 0 0  s - a . -  
g o ld  S er E d u e  $ 2 5 ,0 0 0  s - a . _  
g o ld  S er F  d u e  $ 5 1 ,0 0 0  s -a  . .  
g o ld  S er G d u e  $ 8 8 ,0 0 0  s -a  N 
g o ld  S er  H d u e  $ 2 6 ,0 0 0  s -a .  N 
g o ld  Ser I d u e  $ 0 5 ,0 0 0  s - a .  PIP 
g o ld  S er J d u e  $ 4 5 ,0 0 0  s - a . . .  
g o ld  S e rK  gu  d u e $ 1 5 ,0 0 0 s -a .c ' 

„  „  „  - -  g o ld  S er I. d u e  $ 6 9 ,0 0 0 s .a . .N
C a ro lin a  C e n tra l 1st c o n s  M g o ld  g u a r  p A 1 (e n d ) F 
D u rh a m  A  N o rth e rn  first m o r tg a g e  5 1 5 0 .0 0 0 .M e B a
R o a n o k e  A  T a r  R iv e r  $ 2 6 0 ,0 0 0 ______ M eB a
F lo r id a  C e n t & Pen lti 1st M ($ 5 ,2 2 6  p  m ) gold* C e .c*  

S e c o n d  M ( l - t  on  e x t .  92 m ) $ 5 ,2 2 6  p  m g  M p .c*  
C o n s o l  m tv e  $7 8 0 0 ,0 0 0  ( $ 1 0 ,0 0 0  p  m ) g o ld  .Q .c *  
S o u th  B ou t d lst M g o ld  In terest re n ta l .M e B a lc *  

^ .G e o r g ia  & A la  1st M c o n s  $ 6 ,1 8 5 ,0 0 0  g o l d - .B B a .o *  
G a  A  A la  T e rm  C o  1st M c a lla b le  a t  110 g u a r  p A 1 
G e o rg ia  C a ro lin a  &  N o rth  1st M g o ld  g u a r . - M e B a .o ' 
R a le ig h  &  A u g u s ta  first m o r t g a g e .  .
R  A  G first m o r tg a g e  $ 1 ,5 0 0 ,0 0 0  g o l d . . . . ’ .M e B a * c
b  A  R  first m o r tg a g e  $ 2 ,5 0 0 .0 0 0 _______ M e B a .c 'A r

D e b e n t u r e  $ 6 9 0 ,0 0 0  to  b e  s e cu re d  b y  a n y  2 d M r 
O ld  L o a n s  e x c lu d in g  ( ' )  a m o u n ts  p le d g e d  u n d er

d o  
d o  
d o  
d o  
d o  
d o  
d o  
d o  
d o

d o
d o
d o
d o
d o
do
d o
d o
d o

M ile s
R oad

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

e RR 
33 1903 1,000 185,000 5 K

C o " '
1902 $l,000A c $600,000 4 g

44 1898 $1,000 600,000 4
— — 50 576,050 5

2,980 1909 1,000 See text 4 g. . . 1909 1,000 24,979,500 Up to
All 1900 1,000 Ac 12,775,000 4 g197 1903 1,000 5,910.000 4 g66 1904 1 .0 0 0 717,000 5 g___ 1897 105,000 5___ 1902 1,000 35,000 4 *___ 1903 1.000 299.000 4 *___ 1904 1,000 192,000 5___ 1905 1.000 200.000 5 g___ 1905 1.000 450.000 * 2-  - 1906 1,000 880,000 5 g___ 1906 1,000 286.000___ 1907 1,000 780.000 * 2___ 1907 1,000 540.000 5 g___ 1907 1,000 180,000 5 g— 1909 1,000 1,173,000267 1899 1,000 3,000,00042 1888 '100.000 632 1887 *55.000 6575 1888 1,000 3,000.000666 1890 1.000 410,000 5 g780 1893 1.000 4.372,000136 1891 1.000 2.033.000400 1895 1,000 6,085.000 5 g
268

1898
1889 1.000

1,000,000
6.360,000

5 g
107 1886 1,000 1,000,000 a___ 1897 1,000 1,200.000 5  g81 1886 1,000 2,500,000 5- -  - 1886 100 Ac *285,000 econsol Idatea mortgage

M & N 
J & J

A A  
M A

M  & 
F  &

When
Payable

M A  
J  A  
J  A 
J  & D  
J A  
M & 
A  A

Last Dividend 
and Maturity

Ja n  1 1953 
A p r  1 1952

J u ly  14 1948 
J u ly  14 ’ l l  2 *

O c t  1 1959 
O c t  1 1949

A p r  1 1950 
M ay 1 1933 
J a n  1 1934 
T o  N o v  1917  
N o v  ’ 11 -F e b  ’ 12 
O ct  ’ 1 l -A p r  ’ 13 
D e c  ’ l l - J u n e ’ 14 
O c t  ’ 1 1 -A p r ’ 15 
D e c  ’ 1 l - D e c ’ 15 
D eo  ’ l l - J u n e ’ 16 
S e p t ’ l l - S e p  *16 
N o v  ’ 1 1 -M a y ’ 17 
D ec  ’ l l - J u n e ’ 17 
J a n  ’ 12 J u ly  ’ 17 
D ec  ’ 1 1 -D e c  ’ 19 
Jan  1 1949 
N o v  1 1928 
1917
J u ly  1 1918 
Jan  1 1930  

1 1943 
1 1941 
1 1945

____ 1 1948
J u ly  1 1929 
Ja n  1 1926 
Ja n  1 1947 
J u ly  1 1926 
A fte r  J u ly  1916

S a v a n n a h  T r u s t  C o  
S ta n d a r d  T r u s t  C » ,  N V

R e a d in g  T e r m in a l ,  P h lla  
d o  d o

Jan
Apr
O c t
D eo

Places Where Interest a n d  
Dividends are Payable

,e w  Y o r k
> 5 %  p a id  A u g  1911

24 B r o a d  S t ,  N e w  Y o r k
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

N e w  Y o r k  T r u s t  C o ,  N  Y  
d o  d o

P r o v  L ife  & T r  C o , P h il 
N e w  Y o r k  T r u s t  C o , N  Y  
P h lla  S  D , In s  &  T r u s t  
24 B ro a d  S t ,  N e w  Y o r k  

d o  d o
M e rc  T r  & D e p  C o , M alt 

d o  d o
24 B r o a d  ]S t, N e w  Y o r k  

d o  d o
d o  d o

24 B r o a d  S t . N  Y ,  o r  B a lt  
24 B r o a d  S t ,  N e w  Y o r k  

d o  d o
24 B r o a d  S t  a n d  B a lt  
B a lt  T r u s t  & G u a r  C o 

d o  d o
24 B r o a d  S t .  N e w  Y o r k  
C h e ck s  m a ile d

_ ?Ar3.-\7V o A  Cla,r,k;.,S<;<i- ’ w - Comstock; Treas., W . H. Leete.— (V.88, p. 56o. V. 89, p. 1142, 1669; V. 90, p. I l l ,  1491; V. 91, p. 590.)
- PRESCOTT & PHOENIX RY.— (S ee  M a p  A tc h is o n  T o p ek a

F° rk* vla ^ s c o t t .  to Phoenix. Arlz.. 195.4 m.. opened In March 1895: branches. 114 m. P. & E. Jet. to Mayer, Arlz., 26.4 
nnn K «»aUnder chu£ ler ? f ? re~  *  Gast-. Is leased for 99 years and Its $375,- •®®P bonds guar. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav- 

*2,95 ’1.’ 00?  of the 2d mtge. bonds and all of the $7,903,000 stock, and the road has been operated as a part of the system slnco July 1 ’06. 
—  (V. 73. p. 781. 844, 900. 954; V. 75. p. 667; V. 77. p. 90.)

I a n t a  r r  b n P^ ’— \ Projected roads InvolvedSANTA FE RATON & DES MOINES RR.—  jin failure of E. D. Shcp- 
ard & Co’ , ^ c V ‘ 88’ p - 884, atld Yankee Fuel Co. In V. 90, p. 378, and V . p . 1441.

P ro te c tiv e  C om m ittee  fo r  S ecu r itie s  o f  A l l  A l l ie d  C o m p a n ie s .— Charles H.
r v Csn T T A :s ??o!rtJ ja^nr,‘ncc, ^ ec;v T ™3t Co- of America, depositary. — (V . 89, p . 163, 349; V. 90, p. 373; V . 92, p. 1437.)

v i m f r A R A T O N  & EASTERN RR,— Projected Raton, N. M., to 
Qiwrn i f  * * ^ V r0 which 9 m. operated; branch from Carisbrook toSugarlte, 3 m.; total, 15 miles. See V. 88, p. 884’ V 90 n 373* V 92 n 
1437. Stock, $300,000; outstanding, $60,000.— (V . 92,' p. 1437.) ’ ‘
a 5 A^ATOGA & SCHENECTADY RR.— (S ee  M a p  D e l .  A  H u d s o n .)—  
Saratoga to Schenectady, 21 m. Leased In perpetuity In 1861 to Rens. A 
Saratoga and lease assigned to Del. & Hudson, by which It Is operated. 
Rental, $31,750 per year. Stock. $450,000. Dividends, 7%  yearly, paid Jan. and July 15 at Troy. N. Y . '  v

• MARIE BRIDGE.— Owns Sault Ste. Marie Bridge, lnclud-
*2? {®e t .0fomaln track- The Can. Pao.. Dul. So. Shore A Atl. and
uinn . at. P. A S Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and Interest and s. f. of debt. Bonds 
authorized, $1,000,000; s. f ., $5,500 yearly. Stock, $1,000,000.

SAVANNAH AUOUSTA & NORTHERN RY.— To extend from Savan
na*1. Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In June 1911 In operation from Statesboro, 
Ga., to Steven s Crossing, 39 m ., and some additional graded. Sold Mch. 18 
1910 at receiver’s sale for $250,000 to W . J. Oliver, who held a contractor’s 

confirmed. V. 90, p. 772, 1103. Stock auth. was: Com., $8.
000,000; pref., $3,000,000, and bonds, $11,000,000. For 11 mos ending 
May 31 1911, gross, $21,965; net, $7,284. Pres., W . J. Oliver. Knoxville! 
Tenn.; V .-P ., L . L. Lewis, 111 B ’way, N. Y .— (V. 90, p. 1103.)

SAVANNAH UNION STATION CO.— Owns union pass, station and ter
minal at Savannah. Ga. with 8 m. of track. Leased by the Southern R y.. 
Sav. Fla. & West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry . 
which own the $300,000 stock, the rental providing for Interest and s. f. on 
bonds, maintenance. Ac. Pres., J. R. Kenly; Treas., Savannah Tr. Co • 
See., W . V. Davis.— (V. 71, p. 343; V. 74, p. 1039, 1253.)

SAVANNAH & STATESBORO RY.— Owns Cuvier to Statesboro, Ga., 
32.6 m.; trackage. Cuyler to Savannah, 20 m. V. 79, p. 2148. Stock. 
$200,000, all outstanding. Has traffic contract with Seaboard A. L ., 
which guar, bonds by endorsement, prln. and int.; Savannah 'Tr. Co., trus- 
tco! ,V ’ x5, p ’ 1303: v - 77- P 895. Form of guaranty, V. 81. p. 614. Year 
ending June 30 1910, gross, $71,108: net. $27,899; other Income, $35; lnt. 
on bonds, Ao., $10,898; b a l„  sur., $17,037. Pres, and Treas., J. Randolph 
Anderson. Savannah; Sec., Thomas F. Walsh. Office. Statesboro, Ga.—  
(V . 83, p. 970.) .................

SCHUYLKILL & LEHIGH RR .— Owns from High’s Farm, near Reading. 
dSIi' t0*.Sl?tl”,gt.on ’„P£ -’ 48'30 m -: total Hack. 88-86 m. In 1883 leased to Phlla & Read, for 999 years. Rental. $27,000 yearly and taxes. Reading 
Co. own* stock) $600,000). of which $598,000 under Its gen. mtge. of 1897

^ N A V I G A T I O N  & RR.— Port Carbon to Reevea- 
«  , ’nPa”  8 2<J Hack, 5.24 m.- branches, Ao.. 12.19 m.: total track,
*?Q3d!w?' t?*2ed Jul£ ~ s 1881 for 099 years t0 Pblla. & Read. Rental $29,450, which pays 5%  on stock and State taxes.

the adjustment plan of the Seaboard holders of the stoc-k of the Seaboard Company (common, 
«innJ45,773 ,0r tJprufcrTe^ ' *8.360,600. and second pref., $15,993,650- par, 0,Te! ed the right to subscribe pro rata to the extent of 30% of 

«  nK? atr7i0, payal)le ln ° c t - 1809, for 5% adjustment Income bonds of that co. In July 1907 over 82 * %  of the Seaboard A. L. stock had been 
a£0ulredln exchange for stock of Seaboard Co. Dlvs. on 1st pref.. July 
p9°36232/ * % : 19° 7, 5% : A ug' 15 1 8 1 0 .2 * % ; 1011, Feb. 15. 2 * % . — ( v !  92,

y NR ,^ Y .— (S ee  M a p . ) — This company owns a line 
from Richmond, Va.. to Atlanta, Ga., and Tampa, Fla., &c., viz.

1 L in e s  ow ned in  f e e  (co n c l .)  M ile s .  
Savannah, Ga., to Tampa, Cedar 

Keys, Chattahooohee River,
Ac -----------------------------------------806

Lines owned in fee—  Miles.
R lc h m o n d .V a . ,  t o  S a v a n n a h , G a 502
W ilm in g t o n , N . O ., t o  A t la n ta ,

Ga ......................................   437
A tla n ta  & B lrm . A ir  L in e , 

H o w e lls , G a .,  t o  B irm in g 
h a m , A la . (In clu d in g  34
m ile s  b r a n c h e s ) .......................   216

S a v a n n a h , G a .,  to  M o n tg o m e r y , 
Ala. (58 m iles  t ra ck a g e  d e 
d u c te d )  ______________________  28 0

S ta rk e  to  W a n e o , F la .............................58
O th e r  l i n e s ___________________________525

Proprietary Lines—
Portsmouth.Va.,toW eldon,N.O. 81
State Line to Lewiston, N. C__ 32
T rackage________________  js

T o t a l  s y s . (see  V .7 4 ,  p . 7 7 3 ) . . 3 ,0 1 5  
R o a n o k e  A  T a r  R iv e r  R R .  (s to c k  a llThe p r o p r ie ta ry  lin es  In c lu d e : nuauun.a

i 2A.m L; S c a !ioar<l *  R o a n o k e  R R .  (all o f  s t o c k  o w n e d ) ! ” « T  m 
£ I abahm a !,Rr71Lnal C o -  o p e r a t in g  8 m . o f  t r a c k . In  a d d it io n  to  

m n e sA n H  J n  re, h a d  b eSn c o m p le t e d  m  S e p t .  1019  a n  e x te n s io n  o f  12 m ile s  a n d  39  m iles  w ere  u n d e r  c o n s t r u c t io n .

Also owns a 1-6 Interest In the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington. D. C. (V. 73, p. 843), and under 
™ c wRh the Penn. RR. maintains through car service between

Y .. Phlla., VVashington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin A Savannah. Macon to Vidalla, Ga., 93 m ., was acquired 

cured undef  0Ptlon. the $1,240,000 5% bonds ($1,840,000 auth. issue) 
being guar., prln. and lnt. V. 84, p. 104, 451. Also controls the Balt. 
Steam I acket Co. and a substantial Interest ln the Old Dominion SS. Co

X?,09 .a n?aJor}ty pf the stock of the Chesterfield A Lancaster R y .. Cheraw. S. C.. to Crowburk, 38 miles, was acquired. V. 89, p. 43
«A?tR ? Q ^ « ZA T IP iy ;7 “ ^ n amalgamation In 1900 of ’ ’Seaboard”  lines. In 

five subsidiaries, aggregeting 387 miles. Including the Atlanta A 
?  A*r L*ne, Horlda West Shore R y., A c., were absorbed. V 89.
p, ' “ 9A- Il 0?ri‘ vnersffwere appointed lu Jan. 1908; com oany resumed posses- 8 °,p^Npv- 5 1910 after reorg. without foreclosure per plan ln V. 89, p. 43. 
h * no .‘ ntnre development of the property and the refunding of existing 

v ded ,bY a 4 % refunding mortgage limited to $125,000,000; 
additional Were so d n Jan’ 1911 and an option taken up on $4,000,000

The plan reduced the fixed Interest charges of the enlarged system before 
any of the refunding bonds were Issued from $4,261,775 to $3,288,710.
r,»ST?P ,Ii ’~ Auth. ”  *75.000,000, of which $25,000,000 pref.; outstanding 
uec. 1910, com ., $37,019,400 and non-cum. pref., $23,804,100. Par, $100. 
Pref. Is entitled to 4 % , then com. to 4 % , then pref. to 2%  additional, then 
com . to all further profits.
n,ijPLADS-C“ Ir} th? reorganization of 1909 assenting holders of $12,259,000 
nrst mtgo. bonds of 1900 had their bonds stamped subject to call on any Int. 
day the renmlnlng $516,000 being unstamped. V. 80, p. 666.

* Justme,?t mortgage bonds (Issue limited to $25,000,000) are 
jooom u la tive  Interest at 5% , to bo payable as earned ln Install- 

d n .  L i i  1 H % or multiples thereof, and are redeemable at par and 
,l!? paId cumulative Interest on any interest date, their lien to be Iramedl- 

^ n 'u b s e q u e n t  to the new refunding bonds. No dividends arc to be paid 
on the stock until arrearages of Interest on the bonds are paid ln full.— V.
Yw90? ’ A,‘, i  m o m 7w1K5i5k.Y' o1, p ‘ J?75. Interest on adjustment bonds, 2 * /0 Aug. 1 1910; Feb. 1911, 2 * % ;  Aug., 2 * % .  V. 92, p. 1702.

4% Refunding Bonds, $125,000,000 (Ffrsf Block Sold Jan. 1911). 
[Redeemable at 105 and Interest on any Interest-payment dated

(а) Amounts set aside, aggregating $75,000,000. viz.:
i o  retire underlying divisional bonds ($30,400,000); first 

m p rtpg0 4s ($12,775,000); 3-year 5s and 10-year 3s ($14,
651.000), ami equip, trust obllg. (about $6,000,000)............$63,826,000

ro r  uouble-tracklng, reducing grades, revising lines, A c_____ 4,000.000
l0v,a dA ret!f,n£ Seaboard collateral trust and first mortgage 

oonds; and for betterments, A c., but only upon request of
board of directors, by three-fourths’ vote________________  2,750.000

fo r  betterments. Improvements, A c__________________________ 4,424,000
(б) Issuable under restrictions In mortgage. $50,000,000, viz.:

l o  provide for the development o f the property, the acquisition of addi
tional lines, equipment and other property, for Improvements, and for 
tne acquisition or retirement of bonds of subsidiary lines, anil to take 
up any of the $5,500,000 additional first mortgage 4%  bonds which 
may be Issued. To be certified not over $2,750,000 In each year.)

.  },n i 911 a sal° of *18.000,000 ref. 4s was arranged to a syndicate to
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref.

-rS^Ame a llrst *Ien on 200 miles and a lien subject to underlying bonds at 
5.17,928 per mile on the remaining 2,780 miles. The syndicate took ud 
the option on $4,000,000 additional. V . 92, p. 189, 1110, 1179, 1244.

Note.— The company pledges under tho refunding mortgago, as addi
tional security, all of the $21,500,000 first mortgage 4s now held ns security 
for the two Issues of coll, trust 5s paid off May 1911; the $5,500,000 1st M 
4s formerly ln the treasury or pledged for floating debt have been pledged 
under the mortgage. It Is Intended that tho $5,500,000 additional first 
mtge. 4s which the co. Is entitled to receive from the trustee up to and Incl 
the year 1913 shall also be ultimately pledged under the ref. mtge. Tho ref.’ 
mtge. forbids tho Issue of any first mtge. 4s aside from this $5,500,000 "

The Atlanta A Birmingham division 4s o f 1003 ($10,000,000 authorized. 
Issue) are secured on the Tine from Howell’s Jet., Ga.. to Birmingham. Ala 
164 m ., with branches. 34 m. V. 76, p. 1302; V. 77, p. 647; V. 81. p. i85o!

GUARANTIES.— The Savannah A Statesboro and Macon Dublin A 
Savannah bonds (3185.000 and $1,240,000 respectively) are guar. p. A 1 ■ 
also Richmond-Wash. Co. bonds. Jointly and severally with 5 other cos ' 
V. 77. p. 647, 648; V. 70. p. 2148.

EARNINGS (rail lines)/1910-11____Gross, $20,067,340; net. $6 008 387
11 mos., July 1 to May 31.) 1900-10____Gross, 18.474,090; net 5 '7 6 l ’ 284

For 7 mos. ending Jan. 1011, net after taxes. $3,465,249, agst S3'382’722 
in 1909; other Income. $83,617; fixed lnt., $2,005,379; adjustment interest $728,569; balance, surplus, $814,918. juswnent interest,
■ R E P O R T .— Fiscal year ends June 30. Report for 1909-10. V 01 n 1021
For cal. year 1910. gross, all sources, $21,823,394; net apollcabie to Int 
charges, $6.328.557; lnt. on bonds. A c.. $3,286,846; lnt. on adjustment 
bonds (5 % ), $1,248,975; b a l„  sur., $1,792,735, V. 92. p. U lo ,  ,
.  1900-10. 1008*00 Inc nv T)pc
Operating revenue...............................$20,068,772 $17,634,496 +$2',434!276
Operating expenses.............................  13,156,073 12.216.803 +939!270

N e t  e a rn in g s .............. ........................   $ 6 ,0 1 2 ,6 9 9
T o t a l  n et I n c o m e .........................................  $ 7 ,0 3 9 ,7 1 5
I n t .  o t h .  th a n  o n  a d ju s t ,  b o n d s _____$ 3 ,5 2 1 ,8 7 1
R e n ta ls , ta x e s .  A c ...............................   9 5 0 ,1 5 9
In t  o n  a d ju s tm e n t  b o n d s ......................  8 3 2 .6 5 0
D is c o u n t  o n  a d ju s tm e n t  b o n d s _____ 1 0 5 ,0 0 0

$ 5 ,4 1 7 ,6 9 3  + $ 1 ,4 9 5 ,0 0 6  
$ 5 ,5 2 7 ,9 8 1  + $ 1 ,5 1 1 ,7 3 4  
$ 4 ,1 8 9 ,2 1 2  — $ 6 6 7 ,3 4 1

9 0 2 ,6 3 4  + 4 7 ,5 2 5
....................  + 8 3 2 ,6 5 0
...............  +105,000

B a la n ce , s u rp lu s ......................................  $ 1 ,6 3 0 ,0 3 5  $4 3 6 ,1 3 5  + $ i ’ i o 3 ,9 0 0
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , A c . ,  see n otes on  fir st  page]

Shamokln Sunbury & Lewlsburg— FJrst m tge._o*& r
2d M (fold ........................... - - ........................................ C

Shamokln Valley & Pottsville—Stock guar by Nor Cen 
First M 12.000.000 gold sink fund (not draw n )..c*

Shannon & Ariz— 1st M red conv (V. 88. p. 1626)------
Sharon— Stock (S I.600.000) 6% guar by rental..........F

Sharon first mortgage gold (Sharon to Pym at.&c) .F  
New Castle & Shenango Valley— First mtge lnt guar 

Shreveport Bridge & Terminal— See St Louis Southwe 
Sierra Railway (of California)— First mortgage g o ld ..

Second mortgage $860,000 gold ------------------------------
Yosemlte Short Line 1st M $875,000 gold guar p & I 

Silver Spring Ocala & Oulf— See AtUantlo Coast Line 
Skancateles RR—  First mortgage $100,000 gold._U sni 
Somerset Railway— See Maine Central R R .
South Carolina Pacific— First mtge cur Interest rental 
South Dak Cent— 1st M $1.000.000 red 105 beg ’ 17.CC
South Georgia— Mortgage $250,000 g -----------------  . .
South Pacific Coast— First mtge gold gu (s f 1912)-F .c  
So & No Ala— Con M (for $10,000,000) gold gu .-C e.c* 

Im prov’ t mtge $2,000,000 gold (owned by L & N) 
Southern Illinois & Mo Br— 1st M $3,000,000 g-M e.c* 
Southern Indiana— See Chic Terre H & Southeastern
Southern Pacific Company—Stock (5374,451,800)___

Coll trust M gold subject to call at par____Un.c*&r
Conv bonds $82,000,000 gold red text_____ x c ’ &r*
Gold bonds $100,000,000 auth red 105begJ’ly ’ 12 Gx 
SFrTlstM$50,000,000au g redl05bcg’ 15.Usinxc*&r*

a Also $5,049,000 In treasury June 30 1010.

M i l e s
R oa d

31 
31
38 
38

'33 
16 
17 

stern 
77 
77

RR

10
103
102
189
189

4.64

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1882 $1,000 $ 1.000,000 5 M & N May 1 1912
1890 1,000 1.000,000 6 g ,T & J July 1 1925

50 869,450 6 F & A Aug 1911 3%
1901 1,000 2.000.000 3H g J A J July 1 1031
1909 1,000 600,000 6 M A N Nov 1 1919

50 882,150 6 M A S Mch 4 1911 3%
1889 1,000 164.000 g J & J) June 1 1910
1887 1.000 250,000 6 g J A J July 1 1917

1897 1,000 1.239,000 6 g A 12 A O Apr 121937
1904 1,000 633,000 5 g M 15 & S Sept 15 1944
1905 100 See text 4 « g M A s Sept 1 1945

1898 1,000 100,000 5 F A A Aug 1 1918
1884 100 &C 104,600 0 A A O Oct 1 1914
1907 850.000 3 g .1 A J Jan 1 1927
1903 1,665 194,000 5 g J A ,TJan 1 1923
1887 1,000 5.500,000 4 g J A J July 1 1937
1886 1,000 10,000.000 3 g F <5g A Aug 1 1936
1904 1,000 1,920,000 5 g F A A Aug 1 1936
1901 1,000 3,000,000 4 g M A N Nov 11951

100 272,690,630 6 In 1910 Q— J July 1 ’ l l  1
1899 500 &C a28.769.500 4 g J A D Aug 11949
1909 1,000 &c 81.152,000 4 g M A S June 1 1929
1909 1,000 227,000 4M g J A J July 1 1929
1910 100 &c 19,000,000 4 g A A o Apr 1 1950

P la ces W h e r e  In terest and 
D iv id e n d s  a re P a y a b le

Reading Terminal. Phlla 
do doP

Broad St Station. Phil* 
do do

Sharon, Pa m „  „  _
Farmers L  & T r  Co, N  Y  

do do
Crocker National B a n k  

do do
do do

U S Mtge A  Tr Co. N  Y

Safe Dep & Tr Co, B a lt

New York & Qultman.Ga 
So Pac, 120 B 'w ay, N  Y  
Office. 71 Broadway,N Y  

do do
Mercantile Trust Co. N  Y

Checks mailed 
120 Broadway, New York 

do  do
do do

New York, London. &o

DIRECTO RS.— W . T ."R o se n N e w fiY ork;7H. Clay Pierce, New York! 
S. Davies Warfield, J. William Mlddendorf, John B. Ramsay, Baltimore, 
Md.; I). F. Yoakum, Ernst Thalmann, H . RIeman Duval, James A. Blair, 
N. S. Meldrum, L. F. Lorce, Franklin Q. Brown, New York; Henry C. Per
kins, Washington, D. C.; John Skelton Williams, Richmond, Va.; Town
send Scott, Baltimore, Md.; W . K . Whlgham, London, Eng.; Wallace B. 
Donham, Boston; Norman B. Ream, Frank A . Vandcrlip, N. Y .; Hennen 
Jennings, Washington, D. C.; Geo. W . W atts, Durham, N. C.

Pres., N. S. Meldrum; Treas., R . L. Nutt; Sec., D, C. Porteous.
General office, Portsmouth and Norfolk, Va.; N. Y . office, 24 Broad St. 

— (V. 91, p. 1711; V. 92, p. 60, 120, 189, 463, 726, 1110, 1179, 1244, 1702.)
SHAMOKIN SUNBURY & LEWISBURG RR.— (S ee M a p  R ea d in g S y s - 

Iem .)— Carbon Hun Jet. to West Milton, Pa., with Iron bridge over Susque
hanna. 31.29 miles; second track, 14.81 m.; total of all track. 56.66 m. Leased 
to Phlla. A  Read. July 2 1883 for 999 years at 6%  on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Reading 
Co., of which $1,995,000 Is deposited under mtge. of 1897.—  (V. 51, p. 21.)

SHAMOKIN VALLEY & POTTSVILLE RR.— (.See M a p s  P a . R R .) —  Sun
bury, Pa., to Mt. Carmel. Pa., and branches. 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6%  on stock, of which N. C. owns $619,650.— (V. 78, p. '.908.

SOUTHERN PACIFIC COMPANY— (C o n tin u ed ) .—
System comprises the following, m ostly described under their own titles:

(1 ) C on tro lled ; also lea sed . M i l e s .
Central Pacific R y----------------------1,516
South Pacific Coast R y------------ 97
Southern Pacific R R ------------------3,618
Oregon & California R R ------------ 666
(2) C on trolled  b y  S o .  P a c . C o .— O p 

erated b y  C o s . ow n in g  th em .
Galv. Harrlsb. & San Ant. R y .1,338 
Houston & Texas Central R R . .  789
Louisiana Western R R -------------- 198
Morgan's La. A  T ex .R R .& S S -. 348
Texas <Se New Orleans R R --------  452
Nevada&Cal.Ry.(V.81,p.1242) 444
Houston E. A  W . Texas R y—  191
Houston A  Shreveport R R ------  40
Southern Pacific Co-----------------  12

(3) C on trolled  b y  M o r g a n ’s  L a .  A  
T e x .— O p ’d In d ep e n d e n tly .

Iberia & Vermilion R R ________ 16
Total proprietary lines---------- 9,725

Tot.(deduc.242 m. leas.toAtch)9.483 
(4) L ea sed  a n d  O pera ted .
New Mexico A  Arizona R R _________  88
Sonora R y_____________________  264

Tot. R R . mileage June 30 ’ 10 9,835
Steamship Lines_______________ 5.385

A ffil ia te d  L in e s .
Arizona Eastern_______________ 2 67
Southern Pac. R R . of M exico. 900 
Coos Bay Roseburg A  Eastern. 27 
Corvallis A  Eastern___________  141

Grand total of owned, leased and affiliated lines June 30 1910____11,170

SHARON RY.— Owns from Newcastle, Pa., via Sharon, to Pymatunlng. 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for Interest on bonds and 6%  on stock. The stockholders voted 
March 23 1908 to Increase the stock from $800,000 to $1,600,000 from time 
to time for Iinpts.— (V. 86, p. 722, 795, 1226.)

SIERRA R AIL W A Y (OF CALIFORNIA) .— Owns road from Oakdale. 
In Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m .; James
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track. 8.6 m.

The Yosemlte Short Line Ry. has partly built a 50-mlIe extension from 
Jamestown to Yosemlte National Park: this road Is to be leased; stock at 
$25,000 per mile and 1st mtge. 4 H %  *onds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prln. A lnt. V. 81, p. 1175.

Stock authorized, $5,000,000; Issued. $3,248,000. Of the $860,000 5% 
40-year bonds. $227,000 are reserved for future requirements. V .7 0 ,p .2 7 0 .

EARN INGS.— 11 mos., f 1010-11............... Gross, $371,355; net, $122,175
July 1 to May 31. (1909-10................Gross, 386,306; net, 167,528

For year ending June 30 1910, gross, $425,314; net, $188,505; lnt., taxes, 
& c., $134,505: bal., sur., $54,000. Pres., T . S. Bullock; Sec., S .D . Fresh
man, Jamestown, Cal.— (V. 81, p. 212, 1175; V . 92, p. 957.)

SIERRA & MOHAWK R Y — Plumas to Mohawk,.Cal 37 miles. Inc. 
In Nevada June 15 1911 and took over the Sierra Valleys R y ., sold In fore
closure Jan. 30 1909 to Nevada-Californta-Oregon R y., which owns the 
$250,000 stock. V. 03, p. 164. Car trusts June 30 1910, $19,655. Year 
ending June 30 1910, gross, $48,140; net, $19,655; lnt. and hire of cq 'p . 
$8,383; taxes, $3,410; bal., sur., $7,862.—  (V. 88, p. 453; V. 93, p. 164.)

SOMERSET RY.— Merged July 1 1911 In Maine Central R R .
SOUTH CAROLINA & GEORGIA RR.— See South’n R y., Carolina Dlv>.
SOUTH CAROLINA PACIFIC RY.— North Carolina State lino to Ben- 

uettsvllle, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
R R. for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL RY.— Owns Sioux Falls. S. D ., to Water
town, 103 m ., completed May 1908. Stock authorized, $2,600,000; outst’g, 
$2,130,900. Bonds, see table above. V . 84, p. 869; V . 86, p. 98. For year 
ending June 30 1910, gross, $250,462; net, $125,700; other Income, $7,403; 
lnt., taxes, &c., $65,449; dlvs. <2 >$%), $53,272; bal., sur., $14,381. Pres., 
F.fcL. Maytag. Office, Sioux Falls, S. D.— (V. 87, p. 98; V . 90, p . 1240.)

SOUTH GEORGIA RY.— Adel to Greenville, Fla., 51 miles: leases West 
Coast R y., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$500,000. V. 83, p. 1172. Dividends paid In 1908-09. 20% ; In 1909-10, 
30% . Year ending June 30 1910, gross, $211,086; net, $76,677; other Inc., 
$3,926; lnt., taxes, &c.. $35,636; dlvs. (30% ), $17,400; bal., sur., $27,567. 
Pres., J . W . Oglesby; Treas., C. T , Tillman.— (V. 83, p. 1172.)

SOUTH PACIFIC COAST RY.— Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 in. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock.Year 1909-10, gross, $1,451,426; net, $207,951; dcf. under charges, 
(incl. $275,801 additions and betterments), $387,072.

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.— Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000. 
all outstanding, equally owned by the St. Louis Iron Mountain A Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.

SOUTHERN INDIANA R Y .— See Chic. Terre Haute & Southeastern R R .
SOUTHERN NEW ENOLAND RR.— To build from Palmer, Mass., at a 

connection with the Central Vermont, where an extensive dock system Is to 
be constructed, alfordlng the Grand Trunk a through line via the Central 
Vermont from Montreal to Providence. V . 00, p. 448, 1045; V. 91, p. 155. 
V. 92, p. 1311. Stock auth. to be $3,000,000 and bonds $6,000,000.—  
(V . 92, p. 1311.)

SOUTHERN PACIFIC COMPANY.— {See M aps.)— ROAD.— This com 
pany owns only 12 m. In fee, but, principally through ownership of stock; 
partly by lease. It operates a great system of roads extending from San Fran
cisco to New Orleans (thence.by com pany’s steamers to New York, &o.) 
and to Portland, Ore., to Ogden, Utah, with branches.

O R GAN IZATION .— Organized under laws of Kentucky. The Union 
Pacific July 1910 owned $126,650,000 stock, a strong working control: but 
the road continues to be operated Independently. V . 72, p. 242, 248; 
V. 75, p. 136; V. 90, p. 699. In June 1911 the lower court rendered a fa
vorable decision In the Government suit to set aside U. P. control. V . 86, 
p. 286; V. 93, p. 46. Intcr-Callfornla R y ., llS jm ilcs, completed In Nov 
1910. sec V . 78. p. 2443.

In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 143 
miles, was purchased. On Jan. 31 1910 the Arizona A  Eastern R R . was 
Incorporated as a consolidation of controlled lines In Arizona (267 miles In 
operation Nov. 1910), the entire proposed system with extensions to be 
built to aggregate, with branches, 1,877 miles. V . 90, p. 448.

In Nov. 1910 662 miles under construction In the U. S. had been largely 
completed. V. 91, p. 1646. The Southern Pacific R R . of Mexico, incorp
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,493 mile* 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
841 miles, with branch lines 652 miles, of which 900 miles had been com 
pleted June 30 1910. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V. 83, p. 1536; V . 84, p . 1114; V . 86, p. 350; 
V . 87. p. 414; V. 88. p. 303, 1622; V. 91, p. 1645, 1770.

Northwestern Pacific R R . (jointly owned with Atchison), see that co ., 
V . 84, p. 103. In June 1910 advances for electric roads chiefly around Loe 
Angeles and Salt Lake City aggregated $12,103,948. V . 84, p . 1114, 1249: 
V. 86, p. 352, 353. In June 1909 the controlled electric lines extending 
from San Francisco to San Jose, &o.. 220 miles, were consolidated under 
name of Peninsular R y ., with $12,000,000 capital stock. V . 89, p. 105. 
In Nov. 1910 purchased remaining half of $20,000,000 Paclflo Electric 
R y. stock. V. 91, p. 1386. In April 1911 acquired control of San Jose 
(Electric) RRs. and San Jose A  Santa Clara R y ., together about 60 miles. 
V. 92, p. 1033.

P R O PR IETA R Y LIN ES.— These, with a total mtge. Indebtedness June 
30 1910 of $361,288,896, are mostly owned— only $74,973 out of their total 
capital stock of $338,816,272 not being held on July 1 1910 by  the Southern 
Paclflo Co. “ Omnibus lease,”  see “ Supplement" of Jan. 1899. Stock* 
and bonds owned June 30 1910, V. 91, p. 1648.

STOCK, ETC.— Total com. stock authorized, $300,000,000, Including 
$67,275,500 exchanged In 1899 for Central Pacific stock— see Central Paclflo 
and V. 68, p. 378, 725: V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077,000 is required for conversion at $130 per share for4s of 1909.

The $74,756,765 pref. stock was called for payment on July 15 1909. 
Most of the holders exercised the option of conversion Into common stock; 
only $227,000 was exchanged for bonds. V. 88, p. 1501; V . 89, p. 164.

D IVIDEN DS.— (Oct. *06— April ’07. J u ly '07. Oct. ’07 to July ’ l l .  
(Common stock).\5%  yearly (2M s.-a.) 1 H % . 6%  yearly (1 >4 quar.)

BONDS.— The 4%  coll, trust gold bonds of 1899 are limited to $36,819,
000 and are subject to call at par on 6 months’ notice.

The first Issue of $28,818,500, secured by $67,274,200 com. and $12,000.
000 pref. stocks of the Cent. Pac. R y. Co., was Issued forthwith. The re
maining $8,000,500 Is Issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock Is received), as provided In the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against Issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail
road com pany’s properties. Issuable not exceeding $200,000 par value 
thereof per annum; to June30 1910 there had been Issued $3,000,000 of these 
bonds simultaneously with deposit with the trustee of an equal amount of 
Cent. Pac. pref. stock. See mtge. abstract, V . 69, p. 859.

The Cent. Pac. first ref. 4s and 30-year gold 3 Hs are guar. p. and I.
In Mch. 1909 the stockholders subscribed for $81,814,000 of 4%  20-year 

bonds at 96, convertible to June 1 1919 Into common stock at 130 at option 
of holder and redeemable on any Interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062; V. 89, p. 44, 105.

As to new bond Issue dated July 1 1909, see STOCK above. V .88, p. 1501.
The stockholders April 6 1910 authorized a mtge. to secure $50,000,000 

"San Francisco Terminal”  bonds, bearing not over 5% Interest, covering 
Bay Shore line and terminals, of which $19,000,000 4s are outstanding. 
V . 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631; V. 92. p. 1180.

FINANCES.— On June 30 1910 the corfipany held unpledged $29,736,500 
bonds and $185,190,637 stocks of various companies, and Its assets ex
ceeded Its liabilities by $135,205,313. V . 89. p. 1422. V . 84, p. 1114. 
In Feb. 1911 250,000.000 francs 4% 35-yr. collat. bonds of Central Paclflo 
were sold, guaranteed by the Southern Pacific, which has pledged as se
curity for Its guaranty about $75,000,000 (face value) of Its holdings In 
affiliated companies (notably the Sou. Pac. R R .), the revenue from which 
for the year 1909-10 was about $3,086,000. V. 92, p. 596.

In fiscal year 1909-10 sold $1,530,000 Wells- Fargo A  Co. stock and $4,
172,100 Mexican International stock at a profit of $7,148,855; also $15,
000,000 San Fran. term, bonds sold to June 30 '10; see above. In June ’ 10 
made a 10-yr. traffic agreement with St. L. & San Fran.V. 90, p. 1615
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R AILR O AD  C O M P A N IE S  
IFor abbreviations, & c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Southern Pacific RR— Stock $160,000,000 authorized $100 $160000000 See text See text 6 In 1909-10
First mtge Series E & F gold sinking fu n d .. c* 1,045 1882 500 Ac 5,111.000 6 g A & O Apr 1 1912 .So Pac, 120 B’vvay, N Y
So Pac Br 1st M gold s f $50,000 In 1897 not drawn 24C 1887 1,000 3,533,000 6 g A & O Apr 1 1937 So Pac. 120 B ’way, N Y
First consol mtge guar gold s f not drawn _.Ce.c*Ar 2,020 1893 500 Ac 4,127,500 5 g M A N Nov 1 1937 do do
California Pacific 1st M gold (extended in 1887) _ .c 70 1867 1,000 2,232,000 4 K f J A J Jan 1 1912 do do
Northern P.y (Cal) cons (now 1st) M go ld .U n .c ’ Ar 373 1888 1,000 4,751,09C 5 g A A O Oct 1 li'38 do do
Northern California first mortgage gold 54 1889 1,000 1,074,000 5 8 J A D June 1 1929 do do
First ref M g gu red 105 since 1 9 i6 _____ Eq.xc* Ar* 3,286 1905 500 Ac 122,777,000 4 g J A J Jan 1 1955 do do

1 00 120,000,000
Preferred 5% non-cumulatlve $60.000,000................ 100 60,000.000 See text A A O Apr 24 1911 1% J P Morgan A Co, N Y
M ft O stock trust certificates........................................ 100 5.670.200 4 A A O April 1911 2% do do
First cons M 1st on 900 m g ($ 120,000,000)-Ce.c*Ar 4,340 1894 1,000 Ac 59,143.' 00 5 g J A J July 1 1994 do do
Development A gen M ($200,000,000) g ..S .c*A r* Text 1906 1.000 Ac 61,333.000 4 g A A O Apr 1 1956 do do
Debenture notes, gold______ ___________________c&r 1910 1,000 Ac 10,000,000 5 g F A A Feb 1 1913 do do
Monon Joint M red 105 since 1907 half share_S.c*Ar 1902 1,000 Ac 5.913,500 4 g J A J July 1 1952 do do
Equip trust Ser E gold due J A D , $147,000 s-a.PIP 1904 1,000 1,029.000 4 K  g J A 1) To Dec 1 1914 Prov Life A Tr Co. Phlla

Series H gold due $225,000 M A N ................ ..P IP 1905 1,000 1,800,000 4 K  g;M A N To May 1 1915 do do
Series K gold due $140,000 M & N ........................... 1905 1.000 1,260,000 4 g M A N To Nov 1 1915 do do
Series L gold due $300,000 F A A . ..............EP.c* 1906 1,000 5,700,000 4 K  g F A A To Feb 1 1921 Fidelity Trust Co, Phlla
Series M gold due $70,000 J A I).............. 1909 1,000 1,120,000 4 J A D To June 1 1919
Scries N gold due $260,000 A A O ____ PeP 1910 1,000 4,680,000 4 K g A & o To Apr 1 1920

A— Properties Merged in Southern Railway Co.
44 1883 150,000 6 A A O Apr 10 1913 J P Morgan A Co, N Y

Col A Green first mortgage gold______________Ce.c* 164 1881 1,000 1,925,000 6 J A J Jan 1 1916 do do
Georgia Pacific first mortgage............................. Ce.c* 566 1882 1,000 5,660,000 6 g J A J Jan 1 1922 do do
Richmond & Danville consol mortgage go ld .-C e .c 1874 l.ooo 4,722,000 6 g J A J Jan 1 1915 do do

Debenture mtge old 6s (no longer Incomes)___Ce 1882 1.000 3,368,000 5 A A o Apr 1 1927 do do
Virginia Midland— Serial mortgages________________ 1881 100 Ac 5,134,000 5 * 6 M A s Var 1916 1931 Safe Dep A Tr Co. Balt

General mortgage_____________________________ Ce 403 1886 100 Ao 4,859,000 5 M A N May 1 1936 J P Morgan A Co, N Y
Wash Ohio & West 1st M ______________________ Ce 50 1884 1,000 d 1.025,000 4 F A A Feb 1 1924 J P Morgan A Co, N Y
Western North Carolina first cons mtge gold ..C e.c* 309 1884 1,000 C2,414,000 6 g J A J July 1 1914 do do
East Tenn Virginia & Georgia' Dlv mtge gold.Ce.c* 552 1880 1,000 3,106,000 5 g J A J July 1 1930 do do

E T Va & Ga cons M gold ($20,000,000) ..C e .cA r 1,020 1886 1,000 12,770,000 5 g M A N Nov 1 1956 do do
Alabama Central 1st M Selma to Meridian gold._Ce 95 1879 1,000 1,000,000 6 g J A J July 1 1918 do do
Knoxville A Ohio 1st M gold (V 79. p 1466) .Ce.c* Ar 66 1885 1,000 2,000,000 6 g J A J July 1 1925 do dc

B— Southern Railway Divisional Securities
East Tennessee lien gold ....................................Ce.c* Ar 1,020 1894 1,000 4,500,000 5 g M A S Sept 1 1938 do do

Memphis Dlv 1st M ($8,000,000) gold----------(j.c* 292 1898 1.000 6,883.000 5 g J A J July 1 1996 do do
Also additional amounts pledged June 30 1910 under first co nsolldate d mortgage; d $225, 000; c $ 1,442,000

In Jan. 1911 extensive double-tracking was authorized to cover a number 
oC years. V. 92, p. 323.

EAR N IN G S.— 11 mos.. /1910-11 . . Gross. $122,139,802; net,$39,022,837 
July 1 to May 31. 11909-10--Gross, 123,728,194; net, 43,601,283

REPORT.— For 1909-10, V. 91. p. 1628, 1637; also editorial, p. 1602. 
Years ending June 30— 1909-10. 1908-09.

Average miles—Proprietary and non-proprietary 9,752.26 9,626.43
Transportation operations____________________ $135,022,607 $120,521,909
Operating expenses and taxes___ _____ _______  87,784,222 79,584,375

Income from s .  t. pledged for redempt. of bonds.
Income from lands and securities not pledged__
Interest on stocks and bonds owned.....................
Miscellaneous receipts_________________________

accounts of proprietary companies.

$47,238,385
161,515
894,164

•8,079,472
65,151

1.508.878

$40,937,534
205,800
821,858

2,679,223
60,178

1,430,664
$57,947,565 $46,135,256
$20,200,665 $17,121,744

378,515 572,800
127,457 CT. 125,574
391,952 349,468

29,260 54,935
317,083 414,669
511,820 503,848
527,595 363,964

Total net Income_____________________
Interest on funded debt_________________
Sinking fund contributions and earnings..
Hire of equipment and rentals (net)_____
Land department expenses and taxes____
Miscellaneous expenses_________________________
Taxes and other expenses Southern Pac. Co____
Betterments and additions . . j ___________
Reserve for depreciation of rolling stock leased

to other com panies_____________________
Total charges............................................................$22,484,347 • $19,330,481

Surplus over all disbursements_________________ $35,463,218 1$26 ,804,775
Dividends on preferred stock (7 % )____________  (retired) • $4,992,106
Dividends on common stock (6% ) ........................ $17,237,893* $12,344,604

• Includes $4,590,000 extra dividends received from Wells, Fargo A Co.
Pres. & Chair. Excc. Comm., R . S. Lovett.— (V. 93, p. 46.)
SOUTHERN PACIFIC RR.— (See M aps.)—  About 3,618 m ., embracing 

a through Hue from east bank of Rio Grande River through N. Mex. and 
Arlz., via Los Angeles, San Fran, and Oakland, to Tehama, In No. Calif , 
with numerous branches. Of the lines owned and leased In 1910 (276 m. are 
leased), 3,362 were operated In the So. Pac. system. 242 m. (Mojave to The 
Needles) being held under long lease by Atch. In exchange for leases of 350 
miles of road In N. Mex. and Arlz. and 13 miles leased to Los Angeles 
Pacific Co. V . 65, p. 931, 1113; V. 64, p. 609: V. 74, p. 578; V. 81, p. 900.

STOCK.— So. Pac. Co. June 30 1910 held all the $160,000,000 stock. 
Dividends: 4% In 1906-07, 13% 1907-08, 5% ’08-’09 and 6% 1909-10.

BONDS.— Consolidated Mortgage of 1894 abstract was In V. 57, d . 1041.
The first refunding 4s of 1905 ($160,000,000 auth. Issue) will eventu

ally be a first Hen. Form of guaranty, V. 82, p. 49. If less than entire 
Issue Is redeemed, bonds shall be drawn by lot. The mtge. covers 3,286 m. 
of main track, and upon redemption (compulsory) of underlying bonds ag
gregating $13,291,000 It will by Apr. 1912 be a first lien on 2,495 m. thereof, 
save lien of consol. 5s at $2,200 per m. on 1,911 m. In California 'V . 87, p 
1012; V. 88. p. 159; V. 89, p. 164; V. 02, p. 264. In Jan. 1911 $37,160,000 
unissued, viz.:
Issuable to refund a like amount of prior Hen bonds..................... $20,849,500
Issuable to aid In refunding any balance for other purposes___ 5,000,000
Issuable for construction, betterments, A c . . . ............................... 11,310.500

E ARN IN G S.— For 5 mos. ending Nov. 30 1910, gross, $21,618,825; Int., 
A c., rec’d, $921,162; net earnings, $10,348,346; charges and taxes, $4,055.
387; bal., sur., $0,292,959.

ANNUAL R E P O R T .— For year ending June 30 1910 earnings were: 
Gross. $51,118,906; net, $22,247,130; other Inc., $2,053,370; charges, $9,
367, 359; dividends (6%J, $9,600,000; bal., sur., $5,333,141, of whloh 
share of So. Pac. $1,326,443. leaving $4,006,698. In 1908-09, gross, $43,
829,940; net, $18,342,436.— (V. 90, p. 168, 850; V. 91. p. 1027; V. 92, p.264.)

SOUTHERN R AILW A Y COMPANY.— (See M ap, pages 128 and 129.)—  
Company operates 7,050 m ., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C ., N orfolk,Va., 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbia, Miss. Water lines— Chesa
peake SS. Co., 200 mUes.

Owned in fee— M iles.
Alexandria (near Washington)

to Greensboro, N. C________  279
Charlotte. N. O., to Augusta,Ga. 190 
Columbia, S.C., to Greenv.S.C. 144 
West Point, Va., to Neapolls.. 179 
Salisbury, N. O.. to Morristown,

Tenn ..............    231
Memphis to Stevenson, Ala____ 272
Bristol to Chattanooga. Tenn.. 242 
Coster to Cumberland Gap. K y. 64 
Ooltewah, Tenn., to Bruns

wick, Ga...............................   410
Austell, Ga., to State L., Miss. 260 
Atlanta Jet , Ga.. to York. Ala. 271 
Atlanta, Ga.. to Ft. Valley, Ga. 102 
E. St. L., 111., to N. Alb., Ind. 265 
Branches, Ao_________________ 1,346

Total owned________________ 4,205
Leased— (’ see this co.) —

* Atlanta & Charlotte Air Line, 
Chari., N. C., to Armour, Ga. 263

•Georgia Midland Ry................. 98
Franklin & Pittsylvania............. 30

•Mobile A Birmingham RR.— 
Mobile, Ala., to Marlon J et.. 150 

•Southern Ry., Car. Dlv.— 
Charleston, S. C., to Augusta,

Ga., with branches to Co
lumbia, S. C., Ao............... 252

Camden,S.C., to Marlon,N.C. 171 
Ashev., N. C.. to Alston, S.O. 134
Other branches....................... 201

•Richmond & Mecklenb. R R ..  31 
•North Carolina RR.—

Goldsb., N. C., to Greensb.. 130 
Greensboro to Charlotte, Ao. 94 

Atlantic A Danville Ry.—
Norfolk to Danville, Va., and

branches------- ------------------  2CG
Lockhart RR. (14 m.. A c .)__  28

Co. trolled by securities—
Atlantic A Yadkin------- --------   161
State University RR--------------  10
Elberton Southern Ry------------  51
North Carolina Midland______ 54
Roswell RR ................................. 13
Other roads.................................  163

Trackage rights—
Hardeev’e, S. C., to Sav., G a.. 
Washington, D. C., to Alex., Va. 
Stevenson to Chattanooga, Ao. 
York, Ala., to Meridian, Miss..
Kentucky A Indiana Bridge__
Selma, N. C ., to Pinners Pt.. Va. 
Savannah, Ga., to Jacksonville 
Other_______________________

Controlled— operated separately—
Mobile & Ohio (see this co .)__  926
Augusta Southern (see this co.) 83 
South. Ry. Co. In Mississippi.. 281
Blue Ridge___________________  44
Virginia & Southwestern______ 174
Tallulah Falls............................. 58
Danville A Western__________  83
Hartwell R y ....... ........................ 10

Total mileage op. July 1910..7,050 
Also has one-sixth Interest In Richmond-Washington Co., owning union 

line between Richmond and Washington, 115 miles. V. 75, p. 449.
Has perpetual trackage rights over Atlan. Coast Line R R . between 

Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles.
In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 

extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 miles, extensions being completed Jan. 1910 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 
73 miles. V. 86. p. 1161; V. 87, p. 98.

Affiliated but Operated Separately— (See each company).
Alabama Great Southern_______ 3571 Northern Alabama........................... 117
Cincln. N. O. & Texas Pacific 3361 Georgia Southern A Florida......... 397

ORGAN IZATION , ETC.— A reorganization In 1894 of the old Richmond 
& West Point Ter. system. V. 58, p. 363. 385, 858, 874, 1016, 1058.

In 1903-04 Jointly with Lou. A Nash, acquired $13,670,300 of the 
$15,500,000 Chlo. Ind. A Lou. stock In exchange for their Joint 50-year 4%  
bonds V. 74, p. 1029, 1090.

STOCK.— Authorized $120,000,000 com and $60,000,000 5% non-cum- 
pref. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be Increased without the consent of holders of a 
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136.

VOTING TRU ST.— A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, In their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certs. In “ Supplement”  of April 1897, p. 6. V 75, p 442, 612. 1033. 
DIVS. (%)1 ’ 97. ’98. '99. ’00. ’01. ’02 to Apr ’07. Oot’07. ’08-’ 10. 1911.
On pref. _. J 1 1 2 3 4 5 y ’ ly A A O I K  0 Apr., 1

On Oct. 17 1907 1 JK% was paid from accumulated surplus, making 4% 
for the year. V. 85, p. 470.

BONDS.— First consol, mtge. (abstract V . 59, p. 783; sec also V. 81, p. 
1850; V. 84, p. 392; V. 89, p. 1598; V . 92, p. 796) Is limited to $120,000,000. 
viz.:
Issued to June 30 1910 (of which $1,277,800 In treasury)......... $58,920,800
Issuable only to f"prlor bonds”  (see V. 59, p. 785)---------------------  55,379,200

retire certain (stocks (see V. 59, p. 786)_____________________ 5,700,000
Application of $200,000,000 Development and General Mortgage Bonds. 

Issuable forthwith.............................................................................$15,000,000
(1) To retire divisional prior liens not provided for by the con

solidated mortgage________________________________- .............—  31,158,000
(2) To retire $16,000,000 collateral trust 5s, paid off April 1 1900 16,000.000
(3) To retire equipment obligations maturing 1906-21---------------  18,008.000
(4) To acquire capital stocks of certain leased lines..................... 10,000,000
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Improvements and equipment, and (b) In exchange for 
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired-------------- 99,834.000
The "development and general mortgage bonds,”  on retirement of $16,000,

000 collateral trust 5s due April 1 1909, became a first lien on 764 miles o f 
road owned In fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities. Including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second Hen subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general Hen 
subject to the first consols on the property covered thereby. See V. 82. 
p. 397; V. 86. p. 1468; V. 88, p. 565, 626. 1622.

Divisional first mortgage bonds. Issued In 1898 on account of purchase of 
Mem. & Chari. R y.. bear 5% Interest since July 1 1906. The total author
ized Issue Is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction In Jan. 1911) replacing trackage between Stevenson and Chat
tanooga, 42 m.; the remaining $1,417,000 Is held for betterments at not ex
ceeding $100,000 yrly. V.67, p.179; V .81 ,p .ll80 : V .83.p.436; V.84,p.302.

Second mtge. on former Mem. A Chari, secures $2,500,000 of 5s, of which 
$1,500,000 owned by Southern R y. June 30 1910 and $1,000,000 reserved for 
improvements. St. Louis Division mtge. covers the former Lou. Evansv. A 
St. L. R R ., the balance unissued being reserved for extensions, Improve
ments or additional equipment. V. 72. p. 138: V. 84. p. 392.

The collateral trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile A Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. A O. stock are now entitled to dividends at 
rate of 4% per annum In perpetuity. V. 72, p. 242, 822. In 1910 $8,126,
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V. 72. p. 439; V. 73. p. 664. See M. A O. statement.

Jointly with St. Louis A San Francisco R R . guarantees bonds of New 
Orleans Terminal Co. V. 77, p. 38. 699: V. 79, p 1466.

Equipment trusts mature as follows: Series E, $147,000 eaoh J. A D. 
Series H. $225,000 each M. A N.; Series K. $140,000 each M. A N.; Series 
L. $300,000 each F. A A .; Series M, $70,000 each J. A D.; Series N. 
$260,000 each A. A O. V. 81, p. 1850; V. 82, p. 1323; V. 88, p. 1374; 
V. 90, p. 978. Miscellaneous equipment contracts June 30 1910, $35,792. 
Guaranty of Ala. Gt. So. otfs.. V . 81. p. 1725; V. 82, p. 162.
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RAILROA D COM PAN IES  
lFor abbreviations, A c ., see notes on first page]

S o u th e rn  Ry— Divisional Securities— (Concl)—  
Charlottesville A Rap 1st M s f red par Jan 1 yearly
Aiken Branch first mortgage gold (V 08, p 8 2 6 )____
St Louis Division first mortgage gold______ IC .c 'A r
Coll M g 50,500.000 s t sec M A O gen 4s— (l .c ’ Ar 
Mobile A Ohio bonds— See Mobile A Ohio RR Co 

C— On Properties Practically Owned by (•) or Leas 
Atlantic & Yadkin first mortgage gold guar.-Ce.c* 
aRlchmond A Mecklenburg 1st M 5315,000 gold__c
aAtlauta A Charlotte— Stock______________________
•Georgia Midland first mortgage Interest guar___Ce
aNorth Carolina stock 7% guaranteed_____________
aMobllc A Birmingham RR prior Hen gold____Ce.c

First mortgage 51,200,000-----------------------------Ale.c
Preferred s to c k __________________________________

Northern Alabama Ity— See that company
((Atlantic & Danville first mortgage_____________Ale

Second mortgage gold______ ________  Ta
aTransylvanIa first mtge 5500,000 gold_S.c*Ar
Virginia A Southwestern R y— See that company 

S o u th e rn  Railway, Carolina Division— 
aSouth Caro A Georgia 1st M gold 55,250.000.Ce.c* 
•Spar Union A Col 51,000,000 guar Ash A Sp gold 
Sumter A Wateree River RR first m ortgage,. Cc
General mortgage 518,000,000 gold_______________ n

S o u t h w e s t  P enn R R — See Pennsylvania RR
S o u th w e s te rn  (Georgia)— Stock (see text)_____
S p a rta n b u rg  U nion  & Columbus— See Southern Ry, 
S p o k a n e  In te rn a t io n a l— First M 54,200,000 goIdKxc* 
S p o k  P & S— 1st M 5125,000,000 g red text.C c.xc* Ar 
S p u y te n  D u y v il & P t A lorr is— Stock 8%  guar N Y Cen 

1st mortgage $20,000,000 gold, see text Ce.xc*Ar* 
S ta te  L in e  & S u lliv a n — First M 5300,000 gold U n c* 
S ta te n  Is la n d  R y  a n d  S ta te n  Is la n d  R a p id  T r a n s it—
S tep h en  N o r t h s  S o u th  1 exas R R — 1st M g guar_____
S to n y  C rk — lstMS350.000oxt In '07 gu(V 85.p  532) F P  
S u lliv a n  C o u n ty  R R — First mortgage $400,000 ' o
S u n b u ry  H a z le to n  &  W ilk e s b a rr e — S u n b u ry  &  Le w ist

Miles
Road

Date
Ronds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

28 1879 $100 Ac $94,300 6 J A j July 1 1913 Phlla Tr, S D A  Insur Co24 1898 500 150,000 4 g J A j July 1 1998 J P Morgan A  Co, N  Y365 1901 1,000 12,500.000 4 g J A «TJan 1 1951 do do
— 1901 1,000 Ac 8,141,000 4 g M A S Sept 1 1938 do do

ed to (a) So uthern R V
160 1899 1,000 1.500.000 4 g A A O Apr 1 1949 do do31 1899 1,000 315,000 4g M & N Nov 1 1948 do do___ ____ 100 1.700.000 7 In 1910 M A S Mch 4 ’ 1 1 3 U S Mtge A  Trust, N  Y98 1896 1,000 1,650.000 3 g A A o Apr 1 1946 J P Morgan A Co, N  Y___ ____ 100 4,000.000 7 F A A Aug 1911 3 « % Burlington, N C149 1895 200 1,000 600.000 5 g J A J July 1 1945 J P Morgan A Co, N  Y149 1895 200 1,000 1,200,000 4 J A J July 1 1945 do do. . . — 100 900,000 4 J A J July 1 1911 2% do do
278 1900 1,000 3,925.000 4 g J A ,T July 1 1948 Mercantile Trust Co, N  Y278 1904 1,000 1,025,000 4 g J A J July 1 1948 Trust Co of Amer, N Y42 1906 1,000 Ac 434,000 5 g J & J Jan 1 1956 Standard Trust Co, N  Y

245 1894 1,000 5,250,000 5 g M & N May 11919 Central Trust Co, N Y___ 1895 1,000 1,000,000 4 g J A J Jan 1 1995 do do
16 1899 1,000 100,000 5 g A A O Apr 1 1919 J P Morgan A  Co, N Y. . . 1902 1,000 5,000,000 4 g J A J July 1 1952 do do

333 100 5.191,100 5 J A J J u ly 5 ’ l l  2 H % Macon and Savannah,G aCarol! ua  i)lv lslon
1905 1,600 4,200,000 5 g J A J July 1 1955 Amer Exch Nat B k ,  N  Y
1911 1,000 Ac See text 5 g M A s Mch 1 1961

6 100 989.000 8 Q \I June 1 1911 2 % G ra n d  Cent Station, N Y1909 1,000 Ac 2,500,000 3 y , J & D June 1 1959
24 1898 1 ,0 0 0 207,000 g J A J Jan 1 1929 Union Trust Co, N Y

S ee  B altlmo re A  Ohl O
1910 2,000,000 5 g J A J July 1 1940

10 1872 1,000 350,000 4 A A O Oct 1 1957 Reading Terminal, Phlla___ 1894 1.000 357,000 4 A <3c O Apr 1 1924 Safe D e p  A  Trust Co, Bos
own— See Pe nnsylvan la RR

SOUTHERN RAILW AY— (Concluded)—

. Inc.,517,050,900 
. Inc., 17,247,890

f a ’aS'il’n*? i®®®’ °ther Income, $l,5'6o,193: Interest, rentals, A c., $0,84o,027; Improvements, 531,054; baiancc, surplus, $4,088,388.
enc*8 June 30. Annual meeting Is held second 1 uesday In Oct. The report for 1909-10 was given at length 

>n V- p 'J,P20.’ ^ 'l 4 - See also editorial, p. 990.
Traffic. 1 he freight tonnage Is widely diversified, which Is an element 

. A/ £ I?ultUur21 Products In 1909-10 furnished only about 11% (cotton about 4 % ), while about 39% was from mining Industries (29% 
„  coay and about 30% was product of manufactories. Ton rate,0.0.>7 cents per mile; revenue train-load. 237 tons.

Years ending June no—  1909-10. 1908-09. 1907-08.
Average miles operated..........................  7.050 7,170 7,489
Freight ......................................................538,101,392 534,370,019 $34,171,329
Passengers . . .  ......................................  14.039,101 13,510,791 14,315.961
Mall, express, A c.............. .....................  4,493.955 4,300,697 4,454,420

Gross earnings..........................  $57,294,508 $52,188,107 $52,941,716
Net earnings, after taxes.........................$10,698,020 $14,839,388 $11,080,290
Total net Income...................   $19,877,150 $17,737,099 $13,840,967
Interest and rentals................. $13,277,039 $13,208,329 $12,380,387
Other deductions.................    895,471 1,018,270 1,187.436

Balance, surplus for year___________ $5,704,640 $3,511,100 $279,143
OFFICERS.— Pres., W . W . Finley, Washington, D. C.: V .-P . & Sec., 

R . D. Lankford. 30 Church St.. N. Y .; Trcas., II. C. Ansley, Wash., D. C.
Directors.— A. B. Andrews. Raleigh. N. C.; W . W . Finley and Fairfax 

Harrison, Washington, D. C.; S. M. Inman, Atlanta, Ga.; Adrian Iseltn 
Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, Robert M. 
Gallaway, Charles Lanier, fidmund D. Randolph and E. H. Gary of New 
York.— (V. 91, p. 1020. 1034, 1090, 1631, 1711; V. 92, p. 403, 528, 796.)

SOUTHERN RAILW AY, CAROLINA DIVISION— Cayce, S. C., to 
Hardeevllle, 129 miles; Charleston, S. C., to Augusta, Ga., 137 m .; King- 
vlllo, S. C., to Marlon, N. C., 208 m.; branches, Ac., 286 m.; total, 758 m. 
Leased to the Southern Ry. Stock authorized, $7,798,700, of which 
$4,170,200 owned by the Southern Ry. Of the generals of 1902 (518,
000,000 authorized), $6,260,000 are reserved to retire at or before ma
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern R y. for the previous purchase of the several proper
ties, and the remainder is available for improvements, equipment and ex
tensions, $4,000,000 being reserved for a northwestern extension Into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V. 75, p. 136. Pres., A. B. Andrews.— (V. 75, p. 31, 135.)

SOUTHWESTERN RR. (Georgia).— Owns Macon. Ga., to Eufaula: Fort 
Valley to Columbus, Ga., A c .. with branches; total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental, 5% on stock. As 
to suit, see V. 71 p. 809; V. 73. p. 1062. Office. Macon. Ga.

SPOKANE INTERNATIONAL RY.— Owns from Spokane, Wash., to 
Eastport, Wash., on the Can. Pac. R y., about 140 miles, opened late In 
Oct. 1906; two branches, Corbin Jet., Ida., south to Bayview, 12 m ., and 
Coeur d ’Alene Jet. to Coeur d ’Alene, 10 m ., were opened May 1911. The 
Canadian Pacific Railway, with which road It has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase 52% of stock, with right 
to remaining stockholders to sell at same price. V. 89, p. 594. Stock. 
$4,200,000; parof shares, $100. Bonds. $4,200,000 (see table above) have 
been sold. V . 81, p. 156, 1551. For cal. year 1909, gross, $790,157; 
net, $300,295, Int. charges $210,000; bal., sur., $90,295. Pres., Daniel C. 
Corbin: See. A Treas.. Alfred C. Chapin, 192 Bway, N. Y .— (V. 89, p. 594.)

SPOKANE PORTLAND & SEATTLE RY.— Owns Spokane, Wash., 
via Kennewick, to Vancouver, Wash., and Portland, Ore., 378 miles, with 
branch from Goldendale to Lyle, 42 m.; total, 420 m ., completed May 1909. 
From Vancouver to a point near Portland the line Is owned as to an undi
vided two-thirds by the oompany and as to an undivided ono-thlrd bv the 
Northern Pacific Ry.

In Jan. 1911 It was arranged to take over various companies In Oregon 
owned by the same Interests, viz.: the Oregon Trunk R R . (V. 89 n 066). 
Oregon Electric R y. (V . 92, p. 323), Astoria A Columbia River (V 85 d 
1048), Dalles A Portland Nav. Co., United Rys. of Portland Ore ’(V 90 
p. 1297, 1304) and Pacific & Eastern Ry. (V. 91, p. 940). The Astoria A 
Columbia River R R . was taken over In March 1911. v .  92, p 957 Of the 
Oregon Trunk R R .. Clarke, Wash., to Opal City, Ore., 1.26 miles, was 
opened Apr. 1911, and extension to Bend, 30 miles, Is to be completed In 
summer of 1911.

Jointly controlled by Northern Pacific and Great Northern. Stock 
authorized, $62,500,000, being Increased from $25,000,000 In Jan 1911 

Of the 1st ^ ld  5s of 1911 ($125 000 000 auth. Issue), °r2decmabie at 105 
and Int. after March 1 1931, $80,000,000 are Issuable for corporate purposes, 
$25,000,000 are resented for acquisitions, stocks and bonds in other com - 
panics, Interests In deposit, terminal and transfer coniDanlcs In SBokanc 
Portland and Seattle, Ao., and $20,000,000 reserved for Improvements Ac ' 
at not exceeding $1,000,000 a year. V. 92, p. 880. P ’ * c -  

Year ending June 30 1910, gross, $3,560,291; net after taxes. $880 084- 
other lno., $381,523; rents, hire of equip A c.. $329,704; bal., sur., $932,
413. Pres., C. It. Gray.— (V. 91, p. 519; V. 92, p. 323, 390, 882, 957 ) 

SPOKANE TERMINAL CO.— See "Electric Railway" section. 
SPRINGFIELD (O.) UNION DEPOT CO.— V. 77. p. 770’ V  79 p 2589 
SPUYTEN DUYVIL & PORT MORRIS R R.— Owns 6 miles double track and connects the N. Y. C. A Hudson River with the N. Y. A Harlem 

The N. Y O A Hudson River early In 1909 acquired remainder of $989,000 
stock. V . 88, p. 375. Leased In perpetuity In 1909 to N Y O A H R 
R R ., rental covering Interest on bonds and 8%  on $989,000 stock, payable 
O.-M. The first mortgage bonds ($20,000,000 authorized Issue) are to boar

not over 4%  Interest and to be assumed as Issued; $2,500,000 were Issued 
as 3 t4s to be mostly used to refund Indebtedness to the New York Central. 
V. 89. p. 164, 287.— (V. 89. p. 105, 164, 287.)

S T A T E  L IN E  &  S U L L IV A N  R R .— Owns Monroeton. Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1 % ,  paid Dec. 7 
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to  
call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to  
Pennsylvania <Ss New York Canal A R R . (renial, $40,000 per annum), a n d  
so operated by Lehigh Valley — (V. 74. p 479- V 70. p 332.)

STATEN ISLAND R Y.— Clifton to Tottenvllle, 12.64 miles.— STOCK.—  
$1,050,000, of which $1,038,750 owned by B . A O.; par, 575.— (V.89,p.594.)

S T E P H E N V 1 L L E  N O R T H  & S O U T H  T E X A S  R R .— O w n s S t e p h e n v ll le .  
T ex., to Gatcsville, 75 in.; via Hamilton, the extension from Hamilton to 
Gatesvllle, 32 m., being opened Feb. 1911. Stock, $43,300. In April 1910 
the St. Louis Southwestern acquired all the stock and extended road from 
Hamilton to Gatcsville, 32 m ., and Is building from Hamilton to Comanche, 
35 m.; branch also proposed from Stephenvllle to Thurber, 20 m.; the out
standing $058,500 1st 5s to be replaced by bonds of a new Issue of 30-year 
gold 5s at $25,000 per mile, of which $2,000,000 were sold April 1911. Com
monwealth Trust Co., St. Louis .trustee; V . 90, p. 1045; V. 91, p. 397. 
Pres., F. II. Britton.— (V. 92, p. 1110.)

S T O N E  C A N Y O N  P A C IF IC  RY — Owns from a Junction with the South
ern Pacific near Paso Robies, Cal., to Stone Canyon, 24 miles. Incorp. In 
Maine Aug. 25 1910 as successor of railroad of same name foreclosed July 14
1910. V .9 1 . p .590 . Stock, $150,000; par, $100- all outstanding. Pres., 
Frank W . Rollins; Sec., Walter II. Seavey: Treas., Joseph W . Lund, First 
Nat. Bank Bldg.. San Francisco. Ca .— (V. 91, p. 1770.)

SrONY CREEK R R .— Norristown to Lansdale, Pa., 10 miles. Stock; 
$200,000 auth. (par, $50), of which $170,100 outstanding, the Reading Co. 
owning $110,900 and guaranteeing the bonds, prln. A Int. V. 85, p. 532.

S U L L I V A N  C O U N T Y  R R .— Road from Bellows Falls to Windsor, V t.. 
26 miles. Operated since April 1893 by Boston & Maine. Net earnings, 
less taxes and interest on bonds, paid lessor. Stock. $500,000, owned by 
Vermont Valley R R . For year 1909-10, gross, $450,445; net. Income $156,
715; Int., taxes. A c., $54,079; new equipment and Improvements, $62,386; 
dividends (8 % ), $40,000; surplus, $250.— (V. 65, p. 8 6 7 .)

S U N C O O K  V A L L E Y  R R .— Owns road Suncook to Pittsfield, N . H . .  17 
miles. Leased till 1912 to Concord A Montreal for 6% on $240,000 of c a p ita l  
stock; total stock Issued Is $341,700, of which $101,700 Is non-dlvldend p a y 
ing. Pres., Hiram A. Tuttle. Pittsfield. N H

S U S Q U E H A N N A  B L O O M S B U R O  & B E R W I C K  R R  — Watsontown to 
Berwick, Pa., 47 miles. V. 75, p. 343. Stock $1,000,000, of which the 
Pennsylvania R R . on Dec. 31 1910 owned $997,650; par of shares, $50. 
V . 91, p. 1380; V. 92, p. 660. First d iv ., 1% , paid July 1 1910; none since 
to July 1911. Bonds, see table. V. 75. p. 1303; V. 82, p. 753. Year 
ending June 30 1910, gross, $194,990: net, $86,609: charges, $56,693; dlvs. 
(1 % ), $10,000; bal., sur., $19,646.— (V. 92, p. 660.)

SUSSEX R R ,— Stanhope to Franklin. N. J ., and branch. 30 miles. Oper
ated by Del. Lack. A Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3% ; 1900, 4% : 1901 to 1903, both 
Incl.. 2% .yearly; 1904, 5% : 1905, none: 1906. 5% ; 1907 and 1908, none:
1909, 2% ; 1910, none. Calendar year 1910, gross. $87,117; net, $57,409; 
taxes, $14,827; other Income. $3,280; miscellaneous disbursements, 
$30,076; balance, surplus. $15,186.

T A C O M A  E A S T E R N  R R .— T A L L U L A H  F A L L S  R Y .— S e e  p a g e  1 7 0 .
T A C O M A  E A S T E R N  R R .— Owns Tacoma, Wash., to Morton, 67 m ile s , 

to bituminous coal Deids; branches, 28 miles; total, 95 miles. In 1909 
the Chicago Milwaukee A St. Paul acquired the stock. Stock, com m on, 
$750,000; pref., 6% non-cum., $750,000; all Issued; par of shares, $100. 
V. 76, p. 655. Year ending June 30 1910, oper. rev., $545,860; net after 
taxes, $186,651; charges, 5119,331; bal., sur., $67,320. Pres., H . R . 
Williams, Seattle, W ash.— (V 91, p. 655.)

T A L L U L A H  F A L L S  R Y .— Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns $199,500 common 
and $123,400 pref. stock and the $1,454,000 bonds, all deposited under Its 
development and general mortgage. V. 88, p 687, 750, 884. Year ending 
June 30 1910, gross, $113,698; net over taxes, $37,035; Int. on bonds, $72,
700; other deductions, $10,525; bal., def., $46,190.—  (V. 88, p. 750, 884.)

T A M P A  & J A C K S O N V I L L E  R Y .— Sampson City to Fairfield. Fla., 48  H  
miles. Extension from Fairfield to Dunnellon, 30 miles. Is proposed, 
of which 7 miles placed under contract In Sept. 1910. Stock authorized, 
$1,000,000; par, $100: Issued Sept. 1910, $530,000. The new first 5s are 
limited to $10,000 per mile. Additional bonds at $2,000 per mile may be 
Issued for Improvements after the company has earned twice Its Interest 
charges for two years In succession. V. 89. p. 1543.

Year ending June 30 1910, gross, $77,543; net, $25,678; Int., taxes, A c., 
$26,783; bal., def., $1,105. Pres., F. J. Llsman, New York; Sec., F . M. 
Slmonton, Tampa. Fla.— (V. 89, p. 1543.)

T A M P A  N O R T H E R N  R R .— Owns Tampa, Fla., to Brooksvllle, 50 miles; 
extension proposed from Brooksvllle to Dunnellon, 35 miles. Stock, pref., 
$250,000; common, $500,000. Bonds (authorized Issue $5,000,000) are 
limited to $10,000 per mile of road. 80% of the cost of new equipment a n d  
the actual cost of terminals. V. 87, p. 814: V 89, p. 1484. For year 
ending June 30 1910, gross, $156,116; net, $63,153; Int. and taxes, $63,077; 
bal., sur., $77. Pres., M. F. Amorous, FIvay, Fla.; Seo., W . F. Bentlnck- 
Smlth, Boston: Treas., Gordon Dexter, Boston, Mass.— (V. 89, p. 1 4 8 4 ; 
V . 90, p. 978.)

T A N A N A  V A L L E Y  R R .— Owns road from C h en a  t o  C h a t ln lk a , A la s k a ; 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. S t o c k ,  
common, $1,000,000; preferred 7 %  cum., $300,000: par. $100. D lv . 
on pref. stock, 3 H % . paid July 24 1909; Dec. 6, 3 H % : none since to June
1911. Bonds, see table above. V . 87, p. 1239. Coll, trust 3-yr. 8%  notes, 
duo Jan. 1 1914, $55,000 (of which $15,000 In treasury), secured by deposit 
with N. Y . Trust Co., trustee, of $94,000 1st 6s. For year end. June 30
1910, gross, $250,537; net after taxes, $82,479; charges. $56,766; bal., sur.. 
$25,713. Pres., Falcon Joslln, Fairbanks. Alaska; Treas., Harris A. D u n n ; 
Seo., I I .  B. Rcttle. Office, 335 Monadnock Bldg., Chicago.— ( V .9 1 ,p. 1 3 2 8 .)

T E H U A N T E P E C  N A T I O N A L  R Y .— V .  8 3 .  p .  1 2 3 0 , 1 59 1 ; V .  84  o .  2 2 2 .
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130 RAILWAY STOCKS AND BONDS. [V o l . l x x x x i i i .

RAILRO AD CO M PAN IE S  
[For abbreviations, &c., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Suncook Valley— Stock (6% rental Con & M o n ) ..___ $100 $240,000 6 J A J July 1011 3% Manchester, N II, Nat Bk
Susq Bloomsb & Berwick— First M $700,000 gold.F P 47 1902 1,000 700.000 5 g

10 In ’ 10
A A O Oct 1 1952 Fidelity Trust Co, Phila

Syracuse Binghamton & New York— Stock--------------- 81 100 2,500,000 J— F May 1 ’ l l  2 )S % D 1. A W RR Co, N Y
Tac East- 1st M $1,500,000 g red 110 since ’0S__lC.c* 91 1803 1,000 884.000 5 g J A J Jan 1 1923 Harris Tr A Sav Bk, Chic
Tallulah Falls— First mortgage____________ _________ S 58 1009 1,454,000 5 M A S Mch 1 1939 Standard Trust Co, N Y
Tampa & Jacksonville— First mtge (see text)............S 1909 1,000 480,000 5 A A O Apr 1 1949 Standard Trust Co. N Y
Tampa Northern— First mtge $5,000,000 g red 106.OB 1908 960,000 •r> g J A J July 1 1936 Old Colony Tr Co, Boston
Tanana Valley— First M $1,000,000 g s f red 1 0 5 .- . K 45 1906 1,000 579.000 6 g J A D Dec 1 1926 Knickerbocker Tr Co,NY
Temple-North w— 1st M g $30,000 per m. red par . __ 35 1910 500 Ac 450,000 5 g J A D June 1 1940 Dallas, Texas
Tenn Ala & Ga— 1st M $5,000,000 gred  1 1 0 .. Em xc* 1911 1,000 See text See text F A A Feb 1 1961 New York
Tenn Cent— Prior Hen M $4,200,000 g red llO M S t.c* 320 1904 1,000 4,014.000 4 g J A J Jan 1 1934 Miss Valley Tr Co, St L

General mortgage $20,000,000 gold (see text)___c* 320 1904 1,000 8,206.900 5 g J A J Jan 1 1954 Mercantile Trust Co, St L
Tennessee & North Carolina— 1st M $750,000. -H ie 21 1903 1,000 300,000 5 J A J 1933 Guaranty Trust Co, N Y
Tennessee Ry— First mtge $4,500,000 g o ld -- _S.c* Ar 50 1907 1,000 1.085,000 5 g M A S Mch 1 1937 Standard Trust Co, N Y
Terminal Railroad Association— First mtge gold .S .c* 1889 1,000 7,000,000 4)d g A A O Oct 1 1939 J P Morgan A Co, N Y

First consolidated mortgage $12,000,000 gold_.S .c* 1894 1.000 5,000,000 5 g F A A Aug 1 1944 do do
Gen mtge ref $50,000,000 g s f red (tex t). -Ce.c* Ar 1903 1,000 Ac 20,394,000 4 g J A J Jan 1 1953 do do
St Louis Bridge Co first preferred stock guaranteed- 100 2,490,000 6 J A J July 1911 3% do do

Second preferred stock guaranteed (endorsed)__ 100 3,000,000 3 J A J July 1911 1 X % do do
First mortgage g o ld . . ............................................ c*

Tunnel RR of St Louis stock guaranteed (endorsed) 
Terminal Ry (Buffalo)— 1st M $1,000,000 gold -.N .c*  
Terre Haute & Indianapolis; Terre Haute & Lozansp

— 1879 500 Ac 5,000,000
1,250,000

7 g 
6

A
J

A
A

O Apr 1 1929 
J July 1911 3% 
O Apr 1 1946

New York and London 
J P Morgan A Co, N Y 
Grand Cent Station, N Y11

ort— S
1896 

ee Van
1,000 

dalla RR
1,000,000 4 e A A

Terre Haute & Peoria— First mortgage gold______ Un
First mtge $2,500,000 gold guar p A 1 (end)-.U n .c* 

Texas Central— Common stock $2,675,000 authorized 
Preferred stock non-cumulatlve $1,325,000 auth.

138 1887 1,090 23,000 5 g M A S Mch 1 1937 1 Union Trust Co, N Y
138 1892 1,000 2.207.000

2.675.000
1.325.000

0 5 g  
See text 

5 in 1911
M A S  Sept 1 1942 

Yearly July 15 1907 5% 
J A J J I v l f i 'l l  2 14%

JR Wlnthrop A Co, N Y 
Farmers L A Tr Co, N Y

First M $2,000,000 gold red 110 ($150,000 4s) ..F .c * 309 1893
1910

1,000 •1.139,000 4 A 5 g A A O Apr 1 1923 ' do do
Texas Midland RR— First refunding mtge $2,000,000 111 1908 1,000 2,000,000 4 F A A Aug 1 1938 New York City.
Texas & N O of 1874— Sabine Dlv 1st M gold____c*Ar 104 1882 1,000 2,575,000 6 g M A S Sept 1 1012 So Pao, 120 B ’way, N Y

Consolidated mortgage for $4,195,000......... -G .c* Ar 209 1893 1,000 1,620,000 5 g J A J July 1 1943 do do
Dallas Dlv 1st M gold $20,000 per mile (text) -Un.c* ___ 1900 1,000 3,997,000 4 g F A A Aug 1 1930 do do

Texas & Pacifie— First consol (now 1st) M gold .F P .c* 1,387 1888 1,000 24,092,975 5 g J A D June 1 2000 Mercantile Trust Co, N Y
Second cons Inc M ($25,000,000) g (see rem)_Me.c* 1,387 1888 1,000 24,663,161 5 g March 1 Deo 1 2000 3M %  paid March 1 1008
Louisiana Dlv Br lines 1st M gold $12,500 p m ..M e 398 1901

’02-’ 10
1,000 4,970,000

798,000
5 g

4 H A 5 
5 g

J A J Jan 1 1931 
___To Aug 1920

Mercantile Trust Co, N Y
Equip bonds series A . due $155,000 semi-annually.. 
*$63,000 additional 5s In treasury June 30 1910; to tal o f

1907
$1,202

1,666 
,000 lssu

1,860.000
ed.

J A D To June 1917 Blair A Co, New York

T E M P L E  N O R T H W E S T E R N  P Y . — See p a c e  1 7 0 .
T E N N E S S E E  A L A B A M A  & G E O R G IA  R R .— Owns road from Tennessee 

State line to Gadsden. A la., 83 m .; Round Mt. branch, 3 m.; trackage to 
Chattanooga, 5 m. The entire Rome & Northern line Is to he used under 
long-term trackage agreement, making with proposed extensions and the 
Seaboard Air Line a through line from Chattanooga to Atlanta. A consoli
dation Feb. 1 1911. V . 91, p. 1828, 336; V. 92, p. 323.

STOCK.— Authorized, com m on, $2,350,000; pref., $750,000.
BONDS.— Bonds ($5,000,000 auth. Issue; present Issue, $1,000,000; 

Empire Trust Co., N. Y ., trustee) are to bear Interest at 5% , except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
Interest at 5% . The bonds after the Issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locom otive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323.

Pres., Newman Erb; V .-P ., Henry W . De Forest; V .-P . and Gen. Mgr., 
E. F. Blomeyer; Sec. and Treas., H . B. Blanchard. Office, Chattanooga, 
Tenn.— (V. 92, p. 323, 528.)

T E N N E S S E E  C E N T R A L  R R .— Harrlman, Tenn., westerly to Hopkins
ville, 251 miles. Branches. 59 miles; lines at Nashville terminals, 10 miles; 
total, 320 miles. In Sept. 1909 extension from Hopkinsville to Paducah, 
70 miles, was reported as proposed. Leases till May 1 2001, and owns 
entire 51,000,000 stock of Nashville Terminal Co.. Including terminals and 
bridge and 18 miles of track. In 1904 reorganized without foreclosure. 
V. 78, p. 1783; V. 79, p. 213; V. 87, p. 39.

SECU RITIES.— Stock outstanding, $8,000,000. all common (par $100.)
The prior lien 4s of 1904 (originally 5s, stamped 4% ) are subject to call 

at 110; cash was reserved to retire $13,000 Nash. A Knoxville 6s due 1918. 
111. Central R R . and Southern R y. have owned most of the 4s. V .80,p .1059.

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
limited find. S4,200,000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be Issued 
for additional mileage at not over $25,000 per mile. V. 78, p. 1783; V. 79, 
p. 213. The Nashville Term. mtge. Is for $1,000,000; see that company.

EARN INGS.— Year ending June 30 1910, gross, $1,425,582; net, $460,
872; other income, $2,831; Int., taxes, A c., $735,210; bal., def., $265,507. 
In 1908-09, gross, $1,316,397; net (tncl. $1,780 “ other” ), $346,975. For 
11 mos. endtng May 31 1911, gross, $1,392,275, against $1,315,814 In 1909
10; net, $470,683, against $414,369.

Chairman of Board, Eben Richards; Pres., Ashbel B. Newell; V .-P ., 
Eben Richards, N. Y .; Asst. Sec., F. J. Ready Jr., Nashville; Treas., J. S. 
McHenry.— (V. 89, p. 660; V. 91, p. 718, 946; V. 92, p. 957.)

T E N N E S S E E  &  N O R T H  C A R O L I N A  R R .— Owns Newport, Tenn., to 
Mt. Sterling, N. C., 21 miles. Extension from Crestmont, N. C., to Water- 
vllle, Tenn., 38 )$ miles, Is proposed. In April 1911 the Champion Lumber 
Co., which owns about 10,000 acres of timber land In North Carolina, ac. 
qulred control. V. 92, p. 1180, 1375. Incorp. In Tenn., Feb. 3 1900. 
Pres.. R . F. Whttmcr, Phila.; V .-Pres., James G. Campbell. N. Y . ;  Sec. 
and Treas., D. G. Wilson. Phila. Office, Newport, Tenn.— (V. 92, 
p. 1180, 1375.)

T E N N E S S E E  R Y .— Owns Oneida, Tenn., to Asher, 50 miles; 12 addi
tional miles under construction March 1911. Road to be 75 miles In all 
when completed. Stock authorized, $1,000,000; outstanding, 51,000,000; 
par, $100. Pres., Bird M. Robinson; Sec., M. T . De Vault. Office, 5 Nas
sau St., New York.— (V. 81. p. 1242.)

T E R M I N A L  R R . A S S O C IA T IO N  O F  S T . L O U IS .— P R O P E R T Y .— O w n s 
a n d  operates extensive terminals at St. Louts, with belt lines and bridges, 
and a tunnel 4,800 feet In length; owns and operates East St. Louis A 
Carondelet R y ., 9.43 m ., since 1903. V. 74, p. 479; V. 83, p. 1168 Touch 
jng the Missouri & Illinois Bridge & Belt R R ., see that co ’s statement.

ORGAN IZATION .— Organized In 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago A St. Louis, Louisville & Nash
ville, St. Louis Iron Mountain A Southern, Baltimore & Ohio Southwestern. 
Missouri Pacific, Wabash, Vandalla R R . (Penn R R . system). Chic. Rock 
Isl. & Pacific, St. Louis A San Fran., Chic. & Alton, Chic. Burl. A Quincy, 
111. Cent., Southern R y ., Mo. Kan. & Tex. and St. Louis Southwestern. 
V. 75, p. 1355; V. 76, p. 103. These companies agree under contract to 
use the property forever and pay as tolls the Interest, taxes, rentals and 
other charges, and each lino will contribute Its proportion to the extent of 
one-fourteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Louis Merchants’ Bridge Terminal R R . 
Government suit, V . 88. p. 1374; V. 90, p. 373; V . 91. p. 39.

LEASES.— The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299. 
512: V . 78. p. 1908, 2443. 2600; V . 81, p. 32. 1666.

STOCK.— Authorized, $50,000,000; outstanding May 1911, $3,087,800.
BONDS. Ac.— Of the gen. M. ref. 4%  s. f. gold bds. of 1953 ($50,000,000 

auth.), $17,500,000 arc reserved to retire existing bonds and $12,500,000 
for Issue at not over $1,000,000 yearly for Improvements and acquisitions. 
A sink. fd. commencing July 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and lnt. If not purchasable for less. The entire Issue Is subject 
to call at 110 and Int. since Jan. 1 1910. See V. 76. p. 267, 383, 481, 
807; V. 79, p. 499; V. 83, p. 1168; V. 85, p. 1647: V. 86, p. 1591.

Guarantees $3,500,000 St. L. Merchants^Bridge Ter. 1st 5s and interest 
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies.

ANNUAL R E P O R T .— Year ends June 30.
Year—  G ross . N et . O ther Inc. C h a rges. B a l . ,  Stir

1909-10.............$2,662,308 $706,190 $1,958,904 $2,252,894 $412,199
1908-09_______  2,322.535 862,344 1,986,272 2,272,177 576,439

Chairman of Board, Julius S. Walsh; Pres., W . S. McChesney Jr.; Sec.,
C. A. Vlnnedge; Treas., F. C. Daab.— (V. 90, p. 373; V. 91. p. 39, 1448.)

TERMINAL RY. OF BUFFALO.— Blasdell, N. Y ., to Depew, Erie Co., 
N. Y ., 11 miles. Opened Sept. 15 1898. V. 67. p. 530. Stock Is $1,000,- 
000. Lake Sh A Mich. So. and N. Y . C. A H. R. R R . each owns 5,000 
shares of the stock. Notes payable due N. Y . Cent. & H. It. R R . Dec. 31 
1910, 5665,000. Sec., D. VV. Pardee, N. Y .—  (V. 67, p. 530.)

TERRE HAUTE &  PEORIA RR.— ( S e e  M a p s  o f  P e n n s y l v a n i a  R R .)—  
Road operated from Terre Haute, Ind., via Decatur, to Peoria, III., 174 m ., 
of which 138 m. are owned and half Interest owned In 8 m ., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute A Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 '05, 
by the Vandalla RR. See V 55. p. 786: V. 81, p. 212. Lessee owns $640,
700 o f  the $1,837,400 pref. and $1,559,300 of the $1 926,800 common, and 
Pennsylvania Co. Dec. 31 1910 owned $1,095,700 pref. and $104,600 com .

BONDS.— The consols (Union Trust Co.. N. Y ., trustee), carry the 
guaranty of the T. H. & Indianapolis. In 1905 all back coupons wero paid. 
V. 81. p. 156, 212; V. 72. p. 481, 873. See guaranty, V. 81, p. 212.

EARN ING S.— For cal. year 1910, gross. $958,931; net, $42,730; rental 
from lessee, $287,679; balance, loss to lessee, $244,949.— (V. 81, p. 212.)

TEXAS CENTRAL RR.— (See M a p  M o .  K a n .  <& Tex.)— W aco to Rotan, 
T ex.. 268 m.: branch to Cross Plains. 41 m .. completed Dec. 1910.

In May 1911 was authorized to Issue $798,000 1st 5s on 41-mllc branch to 
Cross Plains and for Improvements, making total of $2,000,000, the limit 
of mtge. V. 92, p. 1437; V. 91, p. 95, 1631; V. 90, p. 1556. Meeting to vote 
on authorizing a $20,000,000 mtge., a portion of which will be Issued in the 
near future, was adjourned from June 30 1911. V. 91, p. 155, 871.

DIVS.— % — ’98. ’99. ’ 00. '01. ’ 02 to ’04. ’05 t o ’07. ’08. '09. *10. 1911.
On com m on--------  2M 2H  y 'ly . 5 y ’ly. 0 0 0 0
On preferred . .  3 4 4 7 5  y ’ ly. 5 y ’ly. 5 5 5 5

After 5% on common both stocks share pro rata.
Report for year ending June 30 1910 was In V. 91, p. 652, showing (268 

average miles), gross, $1,014,275; net, $277,739; charges, $65,545; divi
dends, $66,225; balance, surplus, $145,969. Earnings since July 1 1910 
Included with Mo. Kan. A Tex., V. 91, p. 799.—  (V. 92, p. 120, 1437.)

TEXAS AV1DLAND RR.— Road from Ennis on Houston & Texas Central 
Ry. to Paris, T ex.. 125 miles, of which 13 trackage over St Louis South
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Jan 1909 permission was granted to Issue $2,000,000 4% bonds.

For year 1909-10, gross, $559,077; net, $61,384; charges, $125,105; bal., 
def., $63,721. Pres.. E. H. R. Green, Terrell. T ex.— (V. 88, p. 232, 159.)

TEXAS & NEW ORLEANS RR.— ( S e e  M a p  S o .  P a c .)  —  Houston. Tex., 
to Orange (Sabine River), 111 miles: and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.: West Port Arthur to 
Port Arthur, 3 m.: Gallatin to Rusk, 8 m.: total, 452 miles.— (V . 80, p .)4 2 5 .

SECURITIES, A c.— The stock Is $5,000,000, all but $500 owned by the 
Southern Pacific. Dividend of 20% paid In 1909-10 from accumulated 
surplus. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1910 $291,396 Texas School Fund 6s, Int. M. A N ., prln. paya
ble 2% per annum. Lands unsold (451,951 acres on June 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line mortgage.

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased In 1899, and future extensions up to 40 m . V . 70, p. 997; V. 71, 
p. 183. Equip. 6s, $340,000, all owned by So. Pac.

EARN INGS.— 11 m os.,(1910-11........... Gross, $3,611,520; net, $670,793
July 1 to May 31. (1909-10 - _ Gross, 3,466,477; net, 917.486

In year ending June 30 1910, gross, $3,979,665; net. Including other 
Income, $1,118,703: surplus over charges, $349,101. In 1908-09, gross, 
$3,649,710; net. $832,575.— (V. 89, p. 1669: V. 90, p. 168.)

TEXAS & PACIFIC RY.— ( S e e  M a p  M o .  P a c . ) — New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jet. and Whltesboro 
to Fort Worth, 335 ra.; branches, 400 m.; total, 1,885, of which 92 m .. 
Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles.

ORGAN IZATION .— In 1888 reorganized (V. 43, p. 164; V. 45. p. 401) 
without having the foreclosure sale confirmed, thus preserving Federal char.

STOCK.— Authorized, $50,000,000; Issued, $38,763,810; par. $100. 
Missouri Pacific find. Iron Mtn.) June 30 1910 owned $6,555,000 stock, of 
which $5,000,000 pledged under 3-year 5% notes dated June 1 1911.

BONDS.— See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral VVells A Northwestern ($780,000 5s of 1902) are 
guaranteed, principal and Interest, by endorsement. V. 78, p. 344. The 
Opelousas Gulf A Northeastern bonds (authorized Issue $5,000,000, of 
which $1,143,000 outstanding, all In the treasury of Tex. A Pao. Dec. 31 
1910) are also guaranteed, and $100,000 Denison A Pacific Suburban 5s.

Louisiana Branch Lines mtge. Is limited to $7,000,000. V. 72, p. 577,1189.
On 2d M. Income 5s there Is no right to foreclose unless default Is made on 

1st mtge. All except $980,000 of the 2ds have been exchanged for 65% in 
St. Louis Iron Mtn. A S. 4s. V. 68, p. 525, 619, 725, 774; V . 70. p. 533. 
Interest on 2d mtgel 1900 1901 1902 to 1907 1908 1909 to 1911

Incomes (% ) ----------j  1)4 4 5 yearly 3)4 o
EARN INGS.— 5 m os.,(1911................Gross, $5;860,643; net, $680,691

Jan. 1 to May 31. (1 9 1 0 --........... Gross, 0,270,392; net, 1,274,841
ANNUAL R EPO RT.— Report for 1910 was In V. 92, p. 720.
Y e a r  e n d i n g  D e c .  31—  1910. 1909. 1908,

Gross earnings............................................ $16,375,805 $14,960,653 $13,917,315
Net earnings................................................ $4,102,964 $4,052,334 $3,628,507
Other In com e ...........................................  107,060 57,235 127,818

Total net Incom e-.................................$4,210,024 $4,109,569 $3,756,325
Interest on first mortgage.......................$1,498,350 $1,498,500 $1,498,500
T a x e s _______________________________  596,636 535,576 558,429
Improvements, equlp’t, discount, Ac. 1,667,660 1,387,130 1,434,381

Balance, surplus_______ __________  $447,378 $688,363 $265,010
N. Y . office, 165 B’way.— (V. 92, p. 727, 706, 1311, 1437, 1501.)
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a t e
B o n d s

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

9 y 1902 $1,000 $175,000 5 g ,T A ,TJan 1 1922 U S Mtge A Tr Co, N Y Jan '08 coupon last paid92 1905 1,000 300,000 4 g J A J July 1 195546 1852 500 Ac 239,500 5 g M A N Nov 1 1915 Ncwbold’s Son A Co,Phil
1902 1,000 175,000 5 g M A SSept 1 1922 Ohio Sav Bk A Tr Co, Tol

103 1895 1,000 1,250.000 \ y  gM A NMay 1 1935 Farmers’ L A Tr Co, N Y
1 / 1891 1,000 1,500,000 4U gJ A .1July 1 1931 do do
J 234\ 1893 1,000 978,000 \ y  e  J & J July 1 1933 do do1902 1,000 1,417,000 4 g M A SSep't 1 1942 do do

196 1885 1,000 3.000.000 •5 g J A J July 1 1935 Central Trust Co, N Y
Text 1892 1,000 2,500,000 5 g A A o Oct 1 1935 do do

335 1894 1,000 2,000,000 5 g J A DJune 1 1935 do do
61 1901 1,000 500,000 4 g F A A Feb 1 1951 Guaranty Trust Co, N Y Second Nat Bank, Toledo61 1901 1,000 500,000Oct 1 if earned Feb 1 19511906 1,000 96,0004H A5g J A J Jan '12-Jan ’13. . . 190719101907

1,000 336.000 1,020,000325.000
4
4 g 4 g

M & N15 .T A*. .TNov ’11-May’17 Jan ’12-Jan ’20 Dec '11-Dec ’17— 1,000 j A D
1901 1,000 3,250,000 5 g j A ,TJuly 1 1951 J P Morgan A Co, N Y1902 1,000 3,023,000 5 g F A A Feb 1 1952 do do1888 1,000 300,000 5 g M & N Nov 1 1938230 1887 1,000 4,895,000 4 g J A ,TJuly 1 1917 Amer Exch Nat Bk, N Y1902 1,000 150,000 5 g M A SMch 1192796 1888 1,000 1,662,000 5 J A ■1 July 1 1918 All owned by Grand Tr’k100 10,000,0004 in 19101 3— J July 15 ’ll 1% Checks mailed451 1566 1,000 Ac 9,550,000 3H gJ A J July 1 1925 Office 60 Wall Street, NY451 1900 1,000 Ac 0,500,000 4 g A A o April 1 1950 do do1907 1,000 6,480,000 4 g F A A Aug 1 1917 do do1907 1,000 5,047.000 2-4 g l’ A A Aug 1 1917 do do1906 1,000 550,000 4M gM A lSSept 'll-Sept’16Penn Co Ins on Lives, Ac31.27 bus A 1907Ohio 1,000 River Ry 4,000,000 4H gM A N Nov 1 1957 Columbia Trust Co, N Y

72 1906 189,000 5 g A A OApril 1 1956 Knickerbocker TrCo, NY
72 1910 360,000 6 J A J Jan 1935 New York Trust Co, N Y
91 1906 19051907

1,000 765,000£500,000 6 g 4 y J A J Jan 1 1912-1921 1960 Land Title A Tr Co, Phlla
£100 250,000 b y M A s July 1 1960 London, England1906 1,000 250,000 6 g J A J Jan 1 1922 Fidelity Trust Co, Phlla

1908 1,640,000 5 g J & J July 1 1938 do do
84 1896 1,000 3,280,000 4 g J A DJune 1 1946 Lincoln Nat Bank, N Y
84 1904 1,000 1,000,000 4 g J A DJune 1 1946 do do

Texas Short Line— First mortgage gold ------------- Usm
Tidewater & Western— First mtgo $600,000 g ..c* & r  
Tioga RR— First mtge due 1882 and extended g o ld .. 
Toledo Angola & W - l s t  M g  red 102 U (V SO. p 164) 
Toledo Colum & Ohio Riv— CleveJA Mar 1st M g gu Fo*

Tol VV V & O 1st M 1 “ A guar p A I (end)-------l-.c*
($20,000 per m) F 'B ”  do do -----------c*
$4,000,000 g o ld . .J"C " do do ----------- c*

Toledo & Ohio Central— First M g (V 53, p 436) Cc
Western Division ilrst mortgage gold ------------N.c*
General mtge (V 62, p 594) ($2,000,000) gold.Ce.c* 
St Mary’s Division first mtge gold $50 0 ,0 0 0 .._G.c* 

do ilrst pret Inc $500,000 non-cum 4% _S.r
Equipment notes duo $32,000 semi-annually--------
Equipment notes due $28,000 semi-annually_____
Equipment notes, $60,000 semi-ann------------PeP.c
Zanesville & Western car trusts guar, $25,000 s-a S.c 

Guaranteed Bonds— Kan A Mich R y— See that co 
IC & II C& C M g $3,500,000 s f red 110 after '1 1 ..G  
Continental Coal 1st M g s f red at 110 after 1912 ..S  
Tol & Ohio Cent Ext 1st M (foreclosed)int only guar 

Toledo Peoria & Western— 1st M (for $5,000,000) ,F.c* 
Tol Riverside— 1st M g red 102 y  to March 1909 text
Toledo Saginaw & Muskegon— First mortgage............
Toledo St Louis & Western— Pref stock 4%  non-cum .

Prior lien mortgage $10,000,000 gold--------------F.cAr
First mtge g $6,500,000 red after July 1925_Ta.cAr 
Coll tr bonds secured by C & A  stock, Ser A__Ce.c

do do do Ser B ______
Equip trust (V 83, p 39) g gu $50,000 due s-a.P eP .c 

Toledo Terminal— First M $6,000,000 g Int guar..C ol 
Toledo Walhonding Valley & Ohio—See Toledo Colum 
Tombigbee Valley— First M $1,200,000 g (sec te x t).K

General mtgo $400,000 ($3,000per m ile).............. N.
Tonopah & Goldfield— First mtge $1,500,000 g r e d ..c  
Ton & Tidow Co—T & T  R R  1st M deb stk certs g gu

Sterling bonds, redeemable 105-_____ _____________
Bullfrog-GoldQeld first mortgage gold___________FP

do do consol mtgo $2,000,000 gold.FP 
Toronto Ham & Buff— 1st M gold $40,000 p m .A B .c* 

Second mortgage $1,000,000 gold...................... ..........
T E X A S  S O U T H E A S T E R N  R R .— T E X A S  S H O R T  L IN E  R R .— See p . 1 7 0 .
T I D E W A T E R  R Y .— See Virginian Ry. T I D E W . &  W E S T — See p. 170.
TIOGA RR.— Stock, common, $391,200, and $189,700 pref.; par. $50.
T O L E D O  C O L U M B U S  & O H IO  R I V E R  R Y .— ( S e e  M a p s  P e n n s y l v a n i  

R R .)— Owns road Toledo Jet. to Toledo, O., 81 miles, and Loudonvllle to Coshocton, O., 45 in.; Sandusky to Columbus, 108 m.; Marietta to Canal Dover, 103 m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 7 m.; trackage (Pitts. Ft. W. A C.) to Mansfield, O., 7 m.: Cleve. CIn. Chio. A St. L. in Sandusky and Columbus, O., 2 miles; Lake Shore, C. H. A D. Jet. to Union Station, Toledo, O., 2 miles; total, 355 miles.A consolidation July 1 1911 of the Cleveland A Marietta RR. and Toledo Walhonding Valley A Ohio Ry., leased lines of the Pennsylvania company, which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), and leases the property for net earnings and guarantees the bonds of the old cos. V. 92. p. 1702; V. 93, p. 106.
EARNINGS.— Combined earnings of Tol. Wal. Valley A Ohio and Cleveland A Marietta for cal. year 1910 were: Gross, $4,893,839; total, net, $1,419,525; charges and lmpt„ $901,850; bal., sur., $517,675.— (V.93,p. 106.)
T O L E D O  &  O H IO  C E N T R A L  R Y .— Operates 444 miles, viz.:
L in e s  ow ned—  M i l e s .Toledo to Bremen__________ 173New Lexington to Corning, etc.. 17Whitmore to Thurston_______145Peo. to St. Mary’s(V. 73, p. 660). 60

T r a c k a g e  (37 m i l e s )—  M i l e s .Walbrldgc to Toledo________  5Bremen to New Lexington--------11To Chaunccy, Carrington, Ac-----30Leases_______    3

$394,223 — $155,212

Owns all stock and bonds of Zanesville A West. R y ., Thurston to Shawnee 
and Zanesville, O., with branches, 89 m ., oper. separately. V. 75, p. 906.

In Mch. 1910 the Lake Shore A Mich. Sou. acquired the outstanding 
$3,701,400 of the $3,708,000 pref. and $5,846,300 of the$5,853,000com m on. 
V . 90, p. 771, 1095; V . 92, p. 804.

DIVIDEN DS—  '91. '92. ’93. ’95. ’96. '97. ’08. ’09. '10. 1911.
Common ( % ) ___________  2 4 2 ----------- None.---------  2 5 M ch .2 y
Preferred ( % ) __________ 5 5 5 5 3 54—None— 10 5 M ch.2 54

GU ARAN TIES.— The company guarantees the principal and Int. of the 
Kanawha A Michigan first mtge. bonds (see that com pany), and. Jointly 
with Hocking Valley R y .. the K . & Hock. Coal A Coke bonds (see V. 74, 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499).

EARN ING S.— 5 mos., /1911....................Gross, $1,682,589; net, $357,594
Jan. 1 to May 31. (1810___________Gross, 1,660 055; net, 472,399

ANN U AL REPO RT.— Year now ends Dec. 31. Report for 6 mos. end
ing Dec. 31 1910 was in V. 92, p. 1369, showing gross, $2,924,300, against 
$2,311,354 In 1909; net, $1,067,691, against $793,317; other Income, 
$135,646; charges, $258,372; pref. div. (2 54%). $92,535; com . dlv. (2 54%). 
$146,157; lmpr’ts, $393,756; bal , sur., $312,517. Report for 1900-10 was 
in V .92,p.455. Of total tonnage in 1910, 72% was bituminous coal.

Years ending June 30—  1910. 1909. Inc. or Dec.
Operating revenues______________  $4,476,951 $4,140,671 +$336,280
Net, after taxes......... - -----------------------  1,36? ’55i
Other Income-------------------------------   “  "

Total net Income---- ------------------ 5L465.973
Interest, rents, &c__________________
Additions and Improvements------------
Preferred dividend (5 % )-----------------
Common d iv id en d .................................

Balance, surplus................................. $239,011 . . . . . . .  . .
Pres., W . C. Brown.— (V. 90, p. 169, 560, 850; V. 92, p. 455, 1244, 1369.)
T O L E D O  P E O R I A  &  W E S T E R N  R Y .— (See Maps o f Pennsylvania RR.) 

— Owns from Eflner, Indiana State line, to Warsaw, III., 220 miles; La 
Harpc to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, la ., 17 m.; total, 248 miles. Owned Jointly by Pa. 
Co. and C. B. A Q. was arranged. Stock, $4,500,000 (par $100): out
standing, $4,076,900. Mortgage abstract. V . 45, p. 242.

Equip, trusts and notes June 30 1910, $78,658; bills payable, $778,000.
ANN U AL R E P O R T .— Years ending June 30 (V. 91, p. 866);
Year—  Gross. Net [aft.tax.) Chges. Improv’s. Balance.

1909-10 $1,173,420 $222,174 $235,079 ------------  def.$12,905
1908-09 '  " 1,094,158 181,098 232,103 $18,085 dcf. 69,090
— (V. 85, p. 406; V. 87, p. 1084; V. 89, p. 848, 914; V. 91, p. 866.)

T O L E D O  R I V E R S I D E  R Y .— Bonds were guaranteed by endorsement 
as to principal and Int. by Toledo R y. A Term. Co. (old com pany fore
closed), Cin. Hamilton A Dayton and Pere Marquette. V. 79, p. 968.

President. II. B, Ledyard; V .-P ., W m. Cotter.— (V. 86. p. 287).
T O L E D O  S A G I N A W  &  M U S K E G O N  R Y .— S ee  p a g e  1 70 .
TUCKERTON R R.— Owns Whitings Station to Tuckcrton, N. J ., 29 ra 

Stock authorized, common, $125,000; pref., $500,000; outstanding, com 
mon, $106,868; pref., $445,374; par, $50. Calendar year 1909, gross, $74, 
912, net, after taxes. $10,943; Interest, $5,000; bal., sur., $11,943. V. 90 
p. 628. Pres, and Treas., R 'chard Ashhurst, Phlla., Pa.— (V. 90, p 628.)

T O L E D O  ST . L O U IS  & W E S T E R N  R R .— Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 A 80-lb. steel rails): sidings, A c., 172 m .; 
also has trackage to St. Louis and Toledo Union depots. Owns jointly 
with the Grand Trunk Western R y. all the stock of tne Detroit & Toledo 
Shore Line R y .. Detroit to Toledo 48 miles, jointly guaranteeing Its 4% 
bonds; present Issue $2,288,000. V. 76, p. 655.

ORGAN’ N.— Successor of Tol. St. L. A K. C. (foreclosed); V. 70, p. 1196.
In Aug. 1907 acquired control of the Chicago A Alton, v iz ., $6,480,000 

pref. and $14,420,000 common stock. See Bonds below.
P R E F . DIVIDEN DS.— 1907 to July 1911, 4 % . Common stock, $10.

000,000; par, $100.
BONDS.— Of the prior lien 3 y s ,  $450,000 was in the treasury June 30 

1910. Additional first mtge. bonds not to exceed $10,000,000 may be 
Issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A . being 
Issued In exchange for C. & A . pref. stock $ for $ and ser. B (bearing Int. at 
2%  to July 31 1012 and 4% thereafter) In exchange for C. & A . com . stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V. 85, p. 1847; V . 86, p. 1468.

EARNINGS.— 11 mos., (1910-11__ Gross, $3,459,912; net. $939,907July 1 to May 31. 11909-10__ Gross, 3,466,330; net. 1,113,610REPORT.— For year ended June 30 1910 was in V. 91, p. 1441.1908-09.$3,428,644
$1,202,212$836,00047,614
$2,085,826$954,390114,77778,365398,104

I n c .  o r  D e c .  + $343,992 + $20,505 — $258,400 + 38,007 
— $229,888

— 25,124 — 10,019
$540,191 — $188,746

1909-10.
Gross earnings..................................  $3,772,636
Net earnings (after taxes)....................... $1,222,717
Dividends on Chicago & Alton stock . $547,600
Other Income________________________  85,621

Total income........................................  $1,855,938
Interest on bonds___________________  $954,390
Hire of equipment___________________  89,653
Other interest, discount, A c................  62,346
Preferred dividend (4 % )....................... 398,104

Balance, surplus__________________  $351,444
DIRECTORS.— Thos. H . Hubbard (Chairman), W m . A . Read, T . P. 

Slionts (Pres.), E . J. Berwlnd, Chas. H . Tweed, H . S . Black, Harry 
Bronner, F. P. Frazier, Edwin Hawley, H . E. Huntington and James 
Steuart MacKie. Sec. A Treas., James Steuart MacKie. Office, 60 Wall 
St.. N. Y .— (V. 90, p. 1615; V . 91, p. 1328, 1386, 1 4 4 1 ; V. 93, p. 46.)

T O L E D O  T E R M I N A L  R R .— Owns belt road, 28.77 miles (Including two 
bridges), with 2 t+mlle branch to terminal station; total, 31.27 miles.

ORGAN IZATION .— Controlled by seven roads. V . 84, p . 130; V . 85, 
p . 100, 347; 1402; V. 86, p. 170.
trolled by seven roads. V . 84, p . 130: V . 85, p. 100, 347: V . 86, p . 170.

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2,000,000 will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. A Dayton each guarantee payment of 20% 
of the Interest on the bonds, and the Pennsylvania Co., Lake Shore A Mich. 
Southern, Mich. Central, Tol. St. L . A W est, and Grand Trunk Western, 
12% each, receiving same per cent In new stock.— (V. 88, p. 159.)

T O L . W A L H .  V A L . & O H IO  R R .— See Tol. Col. A Ohio River R y . 
T O M B IG B E E  V A L L E Y  R R .— Silas, A la., to Nanahubhad Landing, on 

the Tombigbee River, 62 miles: an extension 10 miles north from Silas Is 
under construction. Stock Is limited to $10,000 per mile, all common, 
$720,000 outstanding. Of the 1st 5s of 1906, $1,000,000 are Issuable at 
$5,000 per mile and the remaining $200,000 for equipment and terminals at 
$1,000 per mile after earnings are more than double those at the time of the 
making of the mortgage. Of the general 6s of 1910 ($400,000 authorized), 
$189,000 have been sold against the 72 miles completed. V. 90, p. 978. 
Guarantees Jointly with Alabama Tennessee A Northern the Mobile Ter
minal A R y. 1st 6s ($500,000 auth. Issue), of which $250,000 outstanding. 
V . 91. p. 718. For 12 mos. ending June 30 1910, gross. $85,349, against 
$81,320 In 1908-09; net. $33,092, against $28,133. For 11 mos. ending 
May 31 1911, gross, $82,212, against $77,886; net, $31,442, against $29,963. 
Pres., J. T . Cochrane; Sec., C. P . Duke, Fairfield, Ala.; Treas., K . R 
Guthrie.— (V. 90, p. 978: V. 91, p. 718.)

T O N O P A H  & G O L D F I E L D  RR.— Owns Tonopah Jet. via Tonopah to 
Bullfrog Jet., Nev., 89 m.; trackage, 9 m .; branches, A c., 11 m. V 82,p.80. 

DIVIDENDS—  1906. 1907. 1908-11.
Common stock (now $1,650,000)--------------------27% 10% (In April) None
Preferred stock (7% non-cum., $500,000)— 27% 10% (In April) None

A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), entire Issue being subj. to call at 102y .  V . 82, p . 806.

EARNINGS.— 11 m os.,J1910-ll..............Gross, $724,468; net, $197,995
July 1 to May 31. \ 1909-10_______ Gross, 721,854; net, 186,195

R EPO RT.— Report for year ending June 30 1910 In V. 91, p. 1245, 
shows: Gross, $789,205; net after taxes, $167,830; other Income. $3,772; 
int., sinking fund, Ac., $143,868; bal., sur., $27,734. Pres., M. B. Cutter; 
Sec., W m. F. Henshaw. Bullitt Bldg., Phlla.— (V. 91, p. 1631.)

T O N O P A H  & T I D E W A T E R  C O . O F  N E V A D A . IN C .— Organized In 
Delaware June 11 1908 as a holding company and Issued, per plan V. 86 
p. 1287, $3,640,000 “ A ”  and $1,640,000 “ B”  stock (both of equal rank) In 
exchange for the entire stock ($1,500,000) of the Tonopah A Tidewater RR. 
and $2,000,000 stock of the Bullfrog-Goldfleld R R . The earnings of the 
two operating companies are kept separate, the surplus of either road over 
llxed charges In any year to be used to make up the deficiency of the other. 
Pres., F. M. Smith, Oakland, Cal.; 1st V .-P ., D. W . Van Buskirk, Bayonne, 
N .J .: 2d V .-P ., Arthur Brock, Philadelphia: Sec. A Treas., C. B. Zabriskie, 
100 Wiliam St.. New York.— (V. 86. p . 1468.)

TONOPAH A T ID E W ATE R  R R .— Owns Ludlow. Cal., on the Atch. 
Top. A Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907; also 
branch from Death Valley Junction to Ryan. 7 m .; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteedby the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds Issued thereunder with the Indian A 
General Trust Co., Ltd., of London. V . 81, p. 1793; V. 82, p . 753, 871 
1440. In Feb. 1908 It was arranged to Issue £250,000 redeemable 5 H %  
bonds, guar, by Borax Consolidated, to complete the line. V . 86, p. 722.

EARNINGS.— 11 m os.,(1910-11............Gross, $295,823; net, $78,250
July 1 to May 31. U909-10______ Gross, 388,120; net, 128,859

For year ending June 30 1910, gross, $421,529: net, $142,833; other Inc., 
$20,464; Int., taxes, A c., $221,792; bal., def., $58,494. In 1908-09. gross, 
$458,277: net, $158,881.

BULLFROG-GOLDFIELD R R .— Bullfrog to Goldfield, N e v . .  83 m ile s . 
Of the consolidated 5s ($2,000,000 auth. issue), $1,250,000 w e re  Issued  t o  
take up 1st 6s, $390,000 have been sold to provide for construction, equip
ment, Ac., as required, $250,000 are reserved to take u p  1st 6s held b y  the 
public and $110,000 for future purposes. V . 86, p . 1287. Year 1909-10. 
gross, $128,559; oper. def. after taxes, $18,768.— (V . 91, p. 1712.)

T O R O N T O  H A M IL T O N  & B U F F A L O  R R . T R A N S Y L V A N I A  R R .  
T R A V E R S E  C I T Y  L E E L A N A U  & M A N I S T I Q U E  R R . T R A V E R S fe  
C I T Y  R R . T R E M O N T  & G U L F  R Y .— See page 170. j

T R E N T O N  D E L A W A R E  B R I D G E  C O .— Owns bridge 0.19 m llelnlength. 
Leased June 20 1877 to Dec. 1 2870. lease being assigned to Penn. R R .: 
rental. $20,000 yearly and 66 2-3% of taxes. Stock, $298,900.

T R I N I T Y  & B R A Z O S  V A L L E Y . See p a g e  1 70 .
T R O Y  &  G R E E N B U S H  R R .— O w n s fr o m  T r o y  t o  R e n sse la e r , 6  m .  

d o u b le  t ra ck : lea sed  t o  N . Y .  C e n tra l In 1851 a t  7 %  o n  $ 2 7 5 ,0 0 0  s t o c k
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132 RAILWAY STOCKS AND BONDS. [VO L. L XXXXIII

RAILROAD COM PAN IES  
[F o r  abbreviations, A c . ,  see notes on first page]

Transylvania— First mortgage gold $500,000__S.c*&r
Traverse City RR— First mortgage gold................ - - - -
Tremont & Gulf— First mtge gold red text------ IC.c*
Trenton Delaware Bridge— First mortgage--------------- -
Trinity & Brazos Vy— Eq tr bds gu (text) call 101--G  
Troy & Greenbash— Stock 7%  rental New York Cent
Tuckerton RR— 1st M ext 1910 red 1920 at 105------ c*
Tuscarora Valley— First mortgage $150,000 gold------
Ulster & Delaware— Cons M tor $2,000,000 g .-C e .c*

Refunding mortgage $3,200,000-------------------S.c*&r
Unadilla Valley— First M $200,000 gold redeem at 110 
Underg Elec Rys London— Prior lien bds tobepdS ept

4M %  bonds £3,000,000 call at par (see text)--------
Income bonds 0% non-cumulatlve call at par----------
Power-house 1st debs (V 88, p 1561) red 102 r e g ..
Cap stock (all except £111,478 full paid)-----------------
Met Dlst and Lon HI R y pow house 4%  rent chg stk

Union Pacific RR— Common stock $296.178,700------ -
Pref stock 4%  non-cum $200,000,000 (V 80, p 1364) 
First M g railway & land grant $100,000,000 g ..M e
Bonds redeemable convertible (text)------------------- Ale
First Hen & ref mtge red 1 0 7 beg 1918.Eq.xc*&r* 

Union Springs & Northern— See Birmingham & South 
United N J R R &  Canal Co— Stock 10% guaranteed..

General mortgage of (Loan of 1923 gold................ , . r
1871 for $20,000,-1 Loan of 1929 gold............c& r.
000 (now first (Loan of 1944 gold------------c&r
mortgage) FP se-lLoan of 1951 gold p & 1 guar, 
cures all equally. I Loan of 1948 g p  & gu._c& r 

United RRs of Yucatan— 1st M g red 101 beg r20sf par 
United Verde & Paclfc— First mtge $300,000 . .  G.o 
Utica & Black River— See Rome Watertown & Ogden 
Utica Chen & Susq Val— Stock 6%  guar by D L & W 
Utica Clinton & Binghamton— Stock

First mortgage guar p & 1 by Del & Hud (end)-N .o
Valdosta Moultrie & Western 1st M see text............

Valley (NY)— Stock 5%guaranteed by D L & W ------
First mortgage (for $500,000)------------------------------ F

M i l e s
R oa d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate% W h e n
P a y a b le

L a st D iv id e n d  
a n d  M a t u r i t y

P la ces W h e r e  In terest and 
D iv id e n d s  are Payable

42 1906 $1.000&c $434,000 5 g J & J Jan 1 1956 Standard Trust Co, N Y
26 1883 1,000 250,000 3 g J & J Jan 1 1933 Winslow,Lanler&Co.N Y
77 1008 1,000 1,550,000 Feb 1 1948

1877 1,000 ’31i;000 7 J & J July 1 1917 Treasurer’s Office, Phfla.
1907 1,000 300,000 5 g A & O Oct ’ 11-Apr ’ 17 Guaranty Trust Co, N Y

6 50 275.000 7 J & D 15 Junel5’ l 1 3 Ji% Troy. N Y
29 1880 500 &c 100,000 5 J & J July 1 1930 Camden(NJ)S D & Tr Co-
27 1897 1,000 150,000 5 g J & J July 1 1917 Metropolitan Tr Co, N Y

101 1888 1,000 2,000,000 5 g J & D June 1 1928 Central Trust Co, N Y
1902 1,000 1,000,000 4 g A & O Oct 1 1952 do do

19 1904 1,000 &c 200,000 4 g J & J Jan 1 1934 Office. 37 Wall St. N Y
1908 £ &0 £1,000,000 5 ,V1 & N Sept 1 1911 N Y and London
1907 £ &o £2,818,700 4 J4 J & J Jan 1 1933 do
1908 £ &C £4,928,050 Up to 6 Seml-an Jan 1 1948 H % (l% y ly )  pdM chl ’ l l
1909 500 &c (?) 4 A & O Oct 1 1939

£10 £5,000.000
£2,200,000 4

$100 216,632.600 10 In ’ 10 Q — J July 1 ’ l l  2 H Office, 120 B 'way, N Y
100 99.544.000 4 In 1910 A & O Apr 1 1911 2% do do

2,090 1897 500 &c 100.000.000 4 g .1 & J July 1 1947 do do
1907 500 &c 36,762,275 4 g J & J July 1 1927 do do

3,268 1908 $ & £ 57.803,800 4 g M & s June 1 2008 New York and London
Ccislt!r

100 21,240,400 10 Q — J July 10 ’ l l  2 Ji Offices, Phlladel & N Y
1 225 1883 1,000 1,824,000 4 g F & A Feb 1 1923 Office, Philadelphia
J miles 1889 1,000 6,020,000 4 g M & S Sept 1 1929 do do
[road 1894 1,000 5,646,000 4 g M & S Mch 1 1944 Nat Bk Com, N Y & Phil

and 1901 1,000 5,669,000 3 Ji g M & s Mch 1 1951 do do
j canal 1908 1,000 841,000 4 M & s Sept 1 1948 Office, Philadelphia

503 1910 £50 &c £825,000 5 g A & o April 1950 N Y , Mex, London, &o
. 26 1895 1,000 $300,000 6 J & J Jan 1 1920 Guaranty Trust Co, N Y

97 100 4,000,000 6 M & N May 1911 3% D L & W  R R , New York
100 849,285 See text F & A 10 Aug l O’ l l  1 H% On Nat Bk. Utica, N Y

31 1889 1,000 800,000 5 J & J July 1 1939 New York Trust Co, N Y

11 100 750,000 5 J & J July 1 ’l l  2 h% Del Lack & Western, NY
11 1881 1,000 400,000 5 F & A Aug 1 1911 do do

T U S C A R O R A  V A L L E Y  R R .— Port Royal to Blair’s Mills, Pa., 27 m. 
(3 f t . ) . Stk. Issued, $150,000; par, $50. Year 1909-10, gross, $28,242; net, 
$7,605; chgs., $7,946; bal., def., $341. Pres., N . H . Sulotl.— (V. 67, p.1162.)

(T H E ) U L S T E R  & D E L A W A R E  R R .— Owns from Kingston Point (on 
Hudson R iver), N. Y ., to Oneonta, 109 miles, with branches, a total of 
129 miles. V. 74, d . 42. Stock, $3,000,000; outstanding, $1,900,000; par. 
$100. As to refunding 4s of 1902, see V. 75, p. 667; V. 79, p. 153.

EARN ING S.— 11 mos., /1910-11______ Gross. $1,017,460; net, $287,774
July 1 to May 31. 11909-10........... Gross, 1,025,870; net, 326,191

Yrs.end.J'ne 30. Gross. Net.
1909-10............. $1,139,253 $359,373
1908-09_______  1,024,438 314,664

U N A D I L L A  V A L L E Y  R Y .— See p,
U N D E R G R O U N D  E L E C T R IC  R Y S .  C O . O F  L O N D O N . L T D — O p era tes  

102 m ile s  o f  d o u b le -t r a c k  u n d e rg ro u n d  a n d  s u r fa ce  e le c t r ic  r o a d , v i z , '

Oth. inc. Int., taxes, &c. Bal.,sur.

$ 8,312 
170.

$221,676 $101,300

Tube Cos.— Stk.mostly owned.Miles.
Baker St. & Waterloo R y ......... 1
Char.Cross Eus. & Hamp. Ry_}22J4 
Great Northern Piccadilly & | 

Bromp. R y. op ’ed Dec. 15 ’06J

Surface— M  a).Stk,.owned. Miles.
London United Tramways.........51^

Tunnel— Leased— M a). stk. owned. 
Metropolitan District R y. (lncl.

] 3 H miles owned jo in t ly _______ 28
O R GAN IZATION .— Reorg. 1908, per plan V. 86, p. 1044; V . 87, p. 347.
In Mch. 1911 the company called for redemption at par on Sept. 1 the 

entire Issue of £1,000,000 5% prior lien bonds, the Increased earnings of 
the controlled properties having enabled it to sell £1,250,000 London Klee- 
trie R y. preference stock from Its treasury. Through this redemption, 
the 4 K %  bonds of 1933 become a first lien on the securities deposited In 
trust, and the lien of tho Income bonds is also advanced proportionately 
(V. 92, p. 597, 660, 882).

The collateral so pledged with London County & Westminster Bank, 
L td., as trustees, are £1,781,500 ord. stock, £90,000 assented pref. stock 
and £1,470,000 2d pref. stock of Metropolitan Dlst. R y. Co.; £8,265,110 
ord shares of £10 each and £2.319,610 pref. stock of London Elec. R y. Co., 
and £500 000 ord. and £153,770 pref. shares of London United Tramways 
(all par values), grand total £14,579,990. Moreover, the bonds thus secured 
are a charge on the power house at Lots Road, Chelsea, subject to deben
tures for £1,450,000, of whloh £1,000,000 have been Issued and arc outst’g.

The power house at Lots Road, Chelsea, was sold In 1911 to a joint com
mittee representing the Met. Dlst. R y. and the London E lec .R y ., for £2,
200 000 joint power house rent charge stock, the latter carrying perpetual 
dividends at 4% yearly from July 1 1911 under a lease to the two railways 
for 999 years. The purchase price is to be applied first to redeem the £1 ,
000 000 first power house debentures and then towards the redemption of 
the 4 H %  bonds of 1933. V. 92. p. 1637; V. 93, p. 135.

Income bonds have 11 votes for each £100 principal. Dividend on In
come bonds, H % , paid Se^t. 1 1910; Mch. 1 1911, H % .

The London Electric Railway Co. was organized In 1910 with authorized 
capital of £12,600,000 (divided into £3,150,000 4% preference stock and 
£9,450,000 ordinary shares), and authorized borrowing powers for £4,200,
000 in 4% debenture stock, as a consolidation of the three controlled tube 
companies, namely, the Great Northern Piccadilly & B rom pton R y ., Char
ing Cross Euston & Hampstead R y. and Baker St. & Waterloo R y. V. 89, 
p. 1669; V. 90, p. 238, 560; V. 91. p. 465.

Controlled Total Owned by
Cos. Issued. Parent Co.

a Mctrop. Dls. R y.
Ord. s to ck .. £3,235,000£1,781,500 
1st pf. stock h 1,500,000 y96,000
2d do 1,470,000 1,470,000 
4%  guar.S tk .zl,436,433 9,460
3%  rent chgoz2,110,666 ______
4% rent chge. 350,000 ______
Prior Hen 4%  550.000V87.P.1012
Deb. stk. 6 % . 1,211,625 ............

. Deb. stk. 4 % . 1,624,200 ............
y Has a vote also on £441,551 on which holders have ceded their vote In 

consideration of scaled dividend guaranty, z No vote, a b Underground 
Co. has vote on a £3.788.851 out of £6,205,000 and b £1,032,470 out of 
£2,250,000 voting shares, h Of the £1,500,000 1st pref. (originally 5%) 
stock of Met. Dlst. R y.. £962,649 Is now 4 stock (on this In year 1910 
a total of 3 M % In dlvs. was paid) and £537,351 (stamped "assented” ) is 
guar. 3>$% Int. by Under. El. Rys. of London.

EARN INGS.— Of oper. cos. from Jan. 1 to July 8 1911, gross, £882,799, 
against £820,364 In 1910. See also V . 92, p. 463.

R E P O R T .— Semi-annual report, V. 92, p. 720, 882. Sir Edgar Speyer, 
Bart., Chairman; Sec., W . E. Mandellck. Offices, Electrlo Railway House, 
B ’way, Westminster, S. W .— (V. 92, p. 882, 1637; V . 93, p. 165.)

U N IO N  P A C IF IC  R A I L R O A D .— (See M ap.)— 'T h e  s y s te m  e m b ra ce s :

Controlled Total Owned by
Cos.—  Issued. Parent Co.

Lon. EL Ry
Ord’y stock £9,327,940 £8,927,940 
4% pref .stk. 3,150,000 1,359,137
Deb. stock. 3.791.106 245,956b London United Tramways. 

Ordinary stk. 1,000,000 878,700
5% pref. stk . 1,250,000 153,770
1st M. 4% deb 1,649,930 _____

Controlled— Practically owned— 
•Ore. Short Line R R ., ’Frisco,

Utah, &c.................................. ol,557
Oregon R R . & Navigation____ al,427
L eased_______________________  27

Lines owned directly—  M iles.
Council Bluffs to Ogden________ 1,012
Kansas City to Denver_________ 640
Denver to Cheyenne___________  106
Lasalle, Col., to Julesburg--------  140
Other branches, &o_____________1,491

Total all lines July 1 1910-------------------------- - - -  ----------------- —  - — JM01
a See these companies. * Also owns one-half Interest In the San Pedro 

Los Angeles & Salt Lake R y., which see.
The Oregon-Washlngton R R . & Nav. Co., former! In Nov. 1910, took 

over the Oregon R R . & Nav. Co. and the other companies controlled by the 
Union Pac. having lines under construction or projected In Oregon and 
Washington, the total mileage being 3,474. of which 2,462 were In operation 
or under construction. V. 91. p. 1513.

In 1909 arranged for 126 miles of Joint lines around Tacoma, Wash., 
with Chicago Milwaukee & St. Paul. V. 88. p. 824. In May 1909 
arranged to use Jointly the Northern Paclfio line between South Tacoma 
and Vancouver, Wash., 135 miles, and In Nov. 1909 the Nor. Pac. line 
bet.Lewiston Idaho, and Grangevllie. 67 miles. V.88. p 1372: V. 89, p.1349. 
New branch, Denver, Colo., to La Salle, 50 miles, opened N ov. 1910.

H ISTO RY .— Incorp. In Utah In 1897 per plan of Oct. 15 1895 (V. 61, p . 
704, 705, and V. 64, p. 424; V. 66, p. 618; V. 67, p. 790.)

In July ’ 10 owned, through Or. Sh. Line R R ., $126,650,000 stk. o f So. 
Pac. Co., a strong working control. The Union Pac. owns $10,343,100 pref. 
stock of Ch. & Alton, but control Is held by Tol. St. L . & W. V. 81, p. 1664; 
V. 83, p. 689. On June 30 1910 owned $5,690,400 Utah R y. & Light stock 
and $1,034,000 bonds. V. 87, p. 1548-9.

In July 1910 also owned the following stocks (V. 84, p. 52, 104, 509, 
572, 932, 1184; V. 87, p. 1542, 1549; V. 89, p. 226, 412; V. 90, p. 700):

Acquired by Union Pac. Par Val.
Illinois Central stock____$32,900,000
St. Jos. & Gr. IsL, c o m .. 3,080,500 

do do do 1st pref. 1,415,000 
do do do 2d pref. 1,815,000

Acq. by Or. Sh. L. Par Val.Balto. & Ohio, common.$32,334,200do do preferred__  7,206,400Clllo. Mil. & St. P., pref. 1,845,000 Chic. & N W., common. 4,018,750 N. Y. Cent. & H. R. stk. 17,857.100In June 1911 the lower court rendered a favorable decision in the Govt, suit to set aside control of So. Pac., &c. V. 87, p. 1480: V. 92, p. 46.STOCK.— In 1901 common stock was authorized to be Increased by $100,000,000, to provide for conversion of first Hen 4s, and on June 15 1907 by $100,000,000, of which $42,857,200 to be reserved tor conversion of tho $75,000,000 4s of 1907; balance for future requirements. See BONDS below. V. 82. p. 1271: V. 84, p. 1115; V. 85, p. 1587DIVIDENDS.—  I '99. ’00. *01 to ’04. ’05. ’06. ’07 to *10. 1911.Common (%)_______ \  .. 3^ 4 yearly. 4H 8 10 yearly.To.lly.7JiPreferred (%)______ J 3Ji 4 4 yearly. 4 4 4 yearly. Apr., 2
BONDS.— The 1st mtge. of 1897 covers the original 1.854 miles, Including the telegraph, terminals, equipment and land grants. V. 66, p.618.Stockholders subscribed in 1907 for $73,762,000 of $75,000,000 new convertible 4s at 90. They are convertible at any time before July 1 1917 into common stock at $175 per share, and are redeemable at the option of the company on July 1 1912, or on any semi-annual Interest day thereafter, at a premium of 2 Ji %, upon 90 days' notice. In which case the privi lege of conversion will terminate 30 days before redemption date. V. 84, p. 1115, 1183; V. 85. p. 100, 161.The first lien and refunding 4s of 1908 ($200,000,000 authorized Issue), of which $50,000,000 were sold In June 1908, $7,802,000 early In 1910 and $7,500,000 In September 1910, are secured by first mortgage on 1,178 miles of main track, Including the line from Julesburg to La Salle, Colo., and also, subject to the 1st mtge., the 2,090 miles of road covered thereby, making a total of 3,268 miles covered by the mtge. Of the remaining bonds, $100,000,000 are reserved to retire tho 1st 4s of 1947, the other $34,698,000 to be Issued only for additional lines, lmpta., &c. V. 86. p. 1468; V. 87. p 546, 1012, 1541; V. 90, p. 448; V. 91, p. 872.Guarantees $25,000,000 Ore.-Wash. Rlt. & Nav. 1st & ref. 4s ($175,000,000 auth. Issue), of which $15,000,000 held In May 1911 in U. P. treasury. V. 92, p. 1437.
LAND S.— Total estimated value of lands and land assets June 30 1910, $5,643,076. During 1909-10 210,018 acres were sold for $567,050.
GENERAL FINANCES.— In Oct. 1906 the dividend rate was Increased to 10%, of which 6% from the operations of the road and 4% from Investments. In Oct. 1906 dividends on Southern Paclfio common stock at the rate of 5% yearly were begun, which were Increased In Oct. 1907 to 6%, yielding the Union Pacific on Its holdings at the latter rate $5,400,000 annually. V. 83, p. 380, 437. In 1910 a special dividend of 50% was paid on Oregon Short Line stock. V. 91, p. 1712. Early In 1910 sold $7,802,000 first lien and ref. 4s and In Sept. 1910 $7,500,000. V. 91, p. 872.The Oregon & Washington RR. & Nav. Co. In May 1911 sold $25,000,004 1st & ref. 4s guaranteed by the U. P., .and the Oregon Short Line will. It Is expected, also put out new bonds when conditions favor. V. 91, p. 1513; V. 92, p. 1437, 1500.In Jan. 1911 double-tracking of 1,673 miles of Union and Southern Pacific Co. was authorized, at an estimated cost of $75,000,000, to be distributed over 5 or 6 years; also various extensions. V. 92, p. 324.
EARNINGS.- 
July 1 to May 31—

-Gross Earmngs-
1910-11. 1099-10. 1910-11. 1909-10.

-Net Earnings-

Unlon Pacific System ...$ 8 1 ,855,506 $82,719,139 $32,750,895 $36,828,810 
R E P O R T .— For 1009-10 In V . 91, p. 1153, 1164; also editorial, p. 1129 
Years ending June 30—  1909-10. 1908-09. 1907-08.

Average m iles________________________ 6,296 6,062 5,781
Total operating revenue_____________ $90,228,092 $78,750,461 $76,039,225
Operating expenses and taxes_______  50,203,257 40,515,647 44,138,761

Net revenue_______________________$40,024,835 $38,234,814 $31,000,404
Income from Investments, &c_______  19,512,051 17,736,393 16,oi9,692

Total Income............................  $59,536,886 $55,971,207 $47,920,156
Fixed charges............................................ $14,031,436 $14,372,870 $12,200,849>
Dlvs. on U. P. pref. (4 % )......................  3,981,760 3,981,760 3,981,764

do do com . (1 0 % )...................  21.703,865 19,678,327 19,548,790-
Balance, surplus___________________ $19,819,825 $17,938,250 $12,188,752
OFFICERS, &o.— Pres, and Chairman Exec. Comm., Robert S. L ovett; 

VIce-Pres., J. Kruttschnitt, J. C. Stubbs, VVm. Mahl; Gen. Mgr., A . L. 
Mohler; Sec., Alexander Millar; Comp., W m .M ahl; Treas., F. V. S. Crosby.

Directors— Otto H. Kahn, F. A. Vanderllp, Marvin Hughltt, Henry C . 
Frick, A. J. Earllng, Mortimer L. Schlff, Joseph F. Smith, Oliver Ames,. 
Wm. G. Rockefeller, William Rockefeller, Robert S. Lovett, Chas. A. Pea
body. H. W. dcForest, W. V. S. Thorne and Robert W. Goelct.

Office, 120 B ’way, N. Y .— (V. 92, p. 324, 1180, 1437; V. 93, p. 46.)
U N IT E D  N E W  J E R S E Y  R A I L R O A D  &  C A N A L  C O .— (S ee M a p  P e n n .  

RR .)— Part of a system of roads In Northern New Jersey, extending from  
Camden to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 459 miles; Hudson River ferries to New York. 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phlia. & Trenton and Delvldcrc, Del.— which see— are leased lines.

LEASE.— Leased In June 1871 to tho Pennsylvania R R . for 999 years; 
rental equal to 10% on stock. Interest on bonds, taxes, &o.
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134 RAILWAY STOCKS AND BONDS. [ Y o l . l x x x x i i i .

R A I L R O A D  C O M P A N I E S M i l e s D a te P a r A m o u n t R a te W h e n L a st D iv id e n d P la ces W h e r e  In terest and
[F o r  a b b revia tion s , & c . ,  see  n otes on  fir st  page] R o a d B o n d s V a lu e O u tsta n d in g % P a y a b le a n d  M a t u r i t y D iv id e n d s  are P a y a b le

Valley (Virginia)— First mortgage $1,000,000______ o 62 1881 $1,000 $750,000 6 A ft O Oct 1 1921 All owned by Balt & OhioVandalia RR— Stock $25,000,000 authorized 14,54 9 515 5 In 1910 t — F May 25 *11 1 %
Tenre H ft Ind cons M (now first) gold assum ed..F 116 1885 1,000 1,899,000 5 g .T & J July 1 1925 Farmers’ L ft Tr Co, N YCons M $25,000,000 g Ser A s f .................. F .o'r& r* 655 1905 1,000 9,923,000 4 g F ft A Feb 11955 do doSeries B ............................................................................ 655 1907 1,000 7.945,000 4 g M ft N Nov 1 1957 do do

Vera Cruz & Isthmus— V C ft Pao 1st M g red (text) _c* 265 1904 1,000 7,000,000 4M  g J ft J July 1 1934 Speyer ft Co, New York
Vermont & Mass— Stock 6%  guar by Fitchburg R R . 59 100 3,193,000 6 A ft () Apr 1911 3% 53 Devonshire St, BostonBonds currency guar p ft I by Fitchburg R R ______ 1903 1,000 772,000 3M M ft N May 1 1923 do do
Vermont Valley Ry— Stock_________________________ 24 50 1,000,000 10 In ’ l l J ft J July 1 ’ l l ,  5% Bellows Falls, Vt

First mortgage $1,500,000 gold..............B B .c& r 24 1910 1,000 1,500,000 4M  g A ft O Oct 1 1940 Safe Dep ft Tr Co, Boston
Vicksburg & Meridian— See Alabama ft Vicksburg
Vicksburg Shreve & Pac Ry— Com stock $3,000,000. 188 100 2,856,500 See text Yearly Nov 30 1905 2% Central Trust Co, N Y

Preferred stock 5% non-'c'umulative $2,200,000____ _ . 100 2,142,800 5 In 1910 Yearly Sept 3 1910 5% do do
General mortgage $3,500,000________________F.xc* 188 1901 1,000 1,922,000 5 M ft N May 1 1041 Farmers’ L ft Tr Co, N Y
Vicks Shreve & Pac RR prior lien mtge g____Ce.c* 188 1885 1,000 1,323,000 6 g M ft N Nov 1 1915 Central Trust Co, N YVirginia Air Line— 1st mtge $900,000 gold___________ 30 1907 1,000 900,000 5 g M & N May 1 1952 New York

Virginia & Caro Sou— 1st M $2,000,000 g see te x t ) ..N 15 1908 1,000 120,000 5 g J & J Jan 1 1038
Virginia Midland— See Southern R y
Virginia & Southw— 1st M g gu by Va I C & C------ G 136 1902 1,000 ftc 2,000,000 5 g J ft J Jan 1 2003 Standard Trust Co, N YFirst consolidated mtge $7,000,000 gold— S.c*&r* 209 1908 1,000 ftc 4,570,000 5 g A ft O Apr 1 1958 do d >Virginian— TidewCo notes red 101 conv (tcx t )- .E q  c* ___ 1908 1,000 17,000,000 6 g J ft D June 1 1913 Office, 55 Wall St, N YFirst mortgage gold redeemable at 110--------------- Ce 1907 1,000 See text 5 g M ft N May 1 1057 New YorkVlrgTerm  Ry 1st M $10,000,000 g gu p&lred 110.Ce 1907 1,000 See text 5 g M ft N May 1 1057First lien eq notes ser A g red 105 part due s -a ..E q 1908 1,000 2,812,000 5 g M ft N N ov’l l -N o v ’ 18 Equitable Trust Co. N YSecond Hen equipment notes_______________________ 1908 1.000 750,000 J A [)
Wabash Chester & W estern—First mortgage gold.-C* 42 1888 1,000 300.000 5 g J ft J July 1 1918 Nat Bk of Com. St LouisFirst consolidated mortgage $1,000,000 gold.SSt.c* 65 1893 1,000 390,000 5 g J & J Jan 1 1928 July 1804 paid July 1 ’06Wabash Pitts— 1st lien rec certs ext red beg Sept 1 1 .. 1909 433,772 6 Mch 11 1912F'lrst lien rec ctfs red since May 1911 at p a r ---------- 1910 940,000 6 Nov 1 1912do auth In Jan 1911 ($2,000,000) r c d b c g j ’n e ll 1910 960,000 6 Dec 1 1912

First mortgage $50,000,000 gold .................. A le.c'& r 1904 1,000 &c 30,236,000 4 g J & D June 1 1954 P e c  1907 coup last paidSecond mtge gold Incomes to June 1910— Eq.c*&r 1904 1,000 ftc 20,000,000 4 g June 1 1954Wabash RR— First mtge gold ($34 ,000 ,000)... Ce.c* 1,542 1889 1,000 33.900,0 0 5 g M ft N May 1 1039 Central Trust Co, N YSecond mortgage gold ..........................................-M p.c 1,009 1889 1,000 14,000,000 5 g F ft A Feb 1 1039 do doDeben mtge Income non-cum Series B not red ..M e 1,542 1889 1,000 1,266,000 6 .T & J See text In July 1911 paid 1%Detroit & Chicago Ext 1st M g s f red at I10.-C c.c* 150 1891 1,000 3.054.000 5 g ■T ft J July 1 1041 Central Trust Co, N YDes Moines Dlv 1st M g $1,800,000 (V 68. p 574) N.c* 97 1899 1,000 1,600,000 4 g J ft J Jan 1 1939 New York Trust Co, N YToledo & Chicago Dlv mtge gold $3,000,000.. K.c* 226 1901 l.o o o 3,000,000 4 g M ft S Mch 1 1041 Equitable Trust Co, N YOmaha Dlv $3,500,000 gold (V 75, p 6 86 )._ .E q.c* 144 1901 500 ftc 3,173,000 3 H g A ft o Oct 1 1941First lien terminal mtge $10,000,000 g ..B a .x c* ftr 1904 1.000 ft C 3,923,909 4 g J ft J Jan 1 1954a Includes an amount In treasury— only 832.102, 000 be Ing list edin July . 1911.
EARN IN G S.— For year end. Dec. 31 1910, gro3s, $37,052,313: net. 

$7,702,811; other Inc., 5384,558; int., rentals, improvts., &o., $0,291,450; 
dividends, $2,124,040; bal., def., $328,121.— (V. 74, p. 082.)

UNITED RAILROADS OF YUCATAN.— (V . 90, p. 1078; V. 91, p. 718.) 
UTICA CHENANGO & SUSOUEHANNA VALLEY RY.— Owns Utica. 

N. Y ., to Greene, N. Y ., 75 miles; branch to Rlchtleld Springs, 22 miles. 
Leased to Delaware Lackawanna ft Western at 0% on stock. No bonds. 

UTICA CLINTON & BINGHAMTON RR.— See page 170.
VALDOSTA MOULTRIE & WESTERN RR.— Owns Valdosta to Moul

trie, 42 miles. Incorp. In Georgia Jan. 1 1909. Stock $100,000; par $100. 
In July 1911 the company was authorized to Issue $630,000 1st M. bonds to 
retire the $300,000 old bonds held as collateral lor loans and to pay for 
terminal Improvements in Valdosta and Moultrie. V. 93, p. 165. Pres, 
and Gen. Mgr., Frank Roberts; Vlce-Prcs., W . B. Conoley; Sec. and Treas., 
W . L. Roberts. Office, Valdosta, Ga.— V. 93, p. 165.

VALLEY (N. Y.) RR.— Binghamton. N. Y ., to State Line of Penn., 
11 miles. Leased to Delaware Lackawanna ft Western at 5%  per annum 
on stock, the lessee assuming the Interest on bonds.

VANDALIA RR.— (See M aps Pa. R R .)—  The road embraces:
Owned—  Miles.

Indtanap., Ind., to E. St. L .. 111.238 
Indianapolis to Vincennes, In d ..118 
South Bend to Rockville, In d ...1 6 0
Logansport, Ind., to Butler..........93
Branches....................................... 30

Leased—  ( ’ See this co.) Miles.
Terre Haute & Peoria__________ *145
Evansville & Terre Haute___________  16
Trackage____________   27

_________________________________  Total operated........................... 827
The Saline City branch, 12 m ., Is operated by Evansville ft Indlanap. R R . 
ORG A N IZA TIO N .— A consolidation Jan. 1 1905 per plan, V. 79, p. 

2148 (see also V. 80, p. 1243. 1244). Pennsylvania Co. on Dec. 31 1910 
owned $11,633,400 of the stock. Vandalla Coal Co., see V . 81, p. 216. 

D IV ID E N D S— f 1905. 1906. 1907 to Feb. 1911. Mayl911
P e r c e n t . ........................... I 2 4 5% yearly (now Q .-F.) 1

BONDS.— To retire the $1,899,000 old bonds, an equal amount o f con
sols Is reserved: $5,101,000 also reserved for lmpr’ts and general purposes. 
See V. 80, p. 1243, 1236; V. 81, p. 1728: V. 82, p. 162, 630; V. 86, p. 1531; 
V . 90, p . 850, 915, 1426. Equip, trust obligations Dec. 31 1910, $224,095.

E ARN IN G S.— 5 m os., f l9 1 1 ...............Gross, $3,973,710; net, $638,062
Jan. 1 to May 31. 11910_________Gross, 4,004,894; net, 650,065

R E P O R T .— For year ending Dec. 31 1910, In V. 92, p. 951, showing; 
Gross, $10,528,374; net, $2,068,338: other Inc., $85,739; charges, $1,508,
323; dtv. (5 % ), $730,320; bal., def., $84,568. Total surplus Dec. 31 1910, 
$869,623.— (V. 90. p. 915, 972, 078, 1426; V. 02, p . 951, 1312.)

VERA CRUZ & ISTH. RR.— See p.170. VERA CR.TERM.— V.92,p.528. 
VERA CRUZ & PACIFIC RR.— See Vera Cruz & Isthmus R R .. p. 171. 
VERMONT & MASSACHUSETTS RR.— Road, Fitchburg to Green

field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch
burg R R . for 999 years at 6% on stock.— (V. 79, p. 2589.)

V E R M O N T  V A L L E Y  R R .— S ee  p a g e  170 .
VICKSBURG SHREVEPORT & PACIFIC R Y.— Delta. La., on Mis

sissippi R iver, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, Is leased to Mo. Kan & Tex. till July 1925. 
Successor In 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38.

STOCK. ETC.— Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 
Car trusts. $60,573 (4 Mb) ,  due seml-ann. to April 1 1913. V. 83, p. 1344 

D IV ID E N D S.— On pref. stock 1902 to 1907, 5% yearly; 1908, none 
1909 and ’ 10, 5% ; on com ., 1903, 2 M % ; ’04, 3 % ; ’ 05, 2 % ; ’ 06 to ’ 10, none

EARN ING S.— 11 mos., /1010-11...........Gross, $1,353,233; net, $382,231
July 1 to May 31. (1909-10______Gross, 1,301,439: net, 357,932

Year—  Gross. Net. Other Inc. Int.,&c. Dal.,Surp.
1909-10 (V.91,p.1324) $1,418,312 $308,039 $93,951 $180,675 *$221,315
1908-09 --------------------- 1,367,111 257,592 69,283 181,568 *145,309

* From surplus paid yearly 5% on pref. ($107,140),— (V . 91, p. 1324.) 
VIRGINIA AIR LINE RY.— Lindsay to Strathmore, Va., 30 m.; C. & O. 

trackage, 5 m. Stock, com ., $400,000; pref., $100,000: all acquired by 
Ches. & Ohio In 1909. Bonds, see table above.— (V. 89, p . 722.)

VIRGINIA CAROLINA RY.— VA. & CARO. SOU. R Y .— See page 170. 
VIRGINIAN R AILW A Y.— (See M a p ).— The main line of the road ex

tends from Deepwater, on the Kanawha River, In West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, V a., a distance of 442 miles 
Winding Gulf branch, Mullins, W . V a., to Pemberton, 24 miles, operated 
from July 1 1910; Schockley branch, 1.60 m.; leases Virginian Term. R y., 
1.75 m .; trackage, 3 m.: total, 472 miles. Trains are running over the 
entire line. The electrically equipped coal-loading pier at Sewell's point 
wasjflnlshed about April 1 1909 and the road began full operation July 1 
1909. See V. 88, p. 102. Additional branches, total about 45 miles, are 
proposed. Successor March 1907 of Tidewater and Deepwater railways 
See V. 84, p. 627: V. 78, p. 1962; V. 81, p. 1551; V. 83. p. 436: V . 84! 
p . 1249- V. 88, p. 102.

STOCK.— Auth.. $36,000,000; Issued, $34,245,000; par $100. The rail
way Is built on modern lines and In the most substantial manner. The main 
traffic Is coal and lumber, but the country Is described as rich In farm land, 
which should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms “ the short
est possible route to tidewater over the lowest grades.”  From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1% , or 10M ft. per mile, except for a 
9-mlle section over the Allegheny Mountains, where the maximum grade 

l s 0.6 of 1% , or 32 ft. per mile; on this section a pusher will be used. One 
locom otive will haul 80 loaded 50-ton coal cars ,or4 ,000 tons of coal per train 

FIN AN CES.—The only securities held by the public, aside from equip
ment certificates, arc $17,000,000 Tidewater Co. notes (see below), and 
these are secured by pledge not only of all bonds issued on the main line, 
but o f $10,000,000 of other Income-producing securities and by the guaranty

of Henry H. Rogers, of the Standard Oil Co., who, with associates, financed 
the enterprise.

BONDS.— The first 5s are Issuable as follows: $33,500,000 for the con
struction of the line from Deepwater to Sewell’3 Point, 442 m ., single track, 
with passing tracks about one mile In length on an average of each six 
miles. Further bonds may be Issued for new construction, under restric
tions provided In the mortgage; about $1,250,000 have been issued for 
Winding Gulf branch. V. 84, p. 1368: V. 88, p. 626. Authorized March 
1911, $34,800,000; Issued, $34,195,000.

The Virginian Terminal R y. 5s cover the Sewell's Point terminals, 
which comprise 600 acres of land,with a water front of over 3,000 feet; of the 
auth. Issue of $10,000,000, guar. prln. <& Int. by the Virginian R y., $3,000,
000 will be Issued for the construction now contracted for, the remaining 
$7,000,000 being reserved for future additions. V .8 4 , p. 1184. The$499,- 
000 stock of the Va. Terra. Ry. Co. Is owned by the Virginian R y.

NOTES.— The $17,000,000 Tidewater Co. " first lien 6%  5-gear notes,”  
brought out June 1908 by Redmond ft Co., guaranteed unconditionally, 
principal and Interest, by Henry H. Rogers, are convertible at par at 
option of holder Into Virginian Railway first mortgage bonds up to April 1 
1913 (or. In case of notes called for redemption within 30 days, of notice 
of such call) and are redeemable at 101 and interest when drawn by 
lot. They are secured through deposit by the guarantor of Income-pro
ducing bonds and stocks having an aggregate market value reported as 
over $10,000,000. which securities during the year yield an Income of 
over $700,000. In addition, the notes are further secured by deposit of 
Virginian R y. 1st mtge. bonds and Virginian Terminal R y. 1st mtge. bonds, 
covering the entire main line of road, terminals, &c., as Issued for construc
tion. On Dec. 1 1910 $33,500,000 of the railway and $2,372,000 terminal 
bonds were deposited. Upon final completion of the system as above, there 
will be deposited as collateral to the $17,000,000 of notes a total of $33,500,
000 Virginian R y. and $3,000 000 Term. R y. 1st M. bonds. In addition to 
the $10,000,000 of other Income-producing securities. V. 86, p. 1286, 1531.

“ Equipment trust first lien 5% gold notes,”  Series A ,”  outstanding, $2,
812,000 May 1 1911, brought out N ov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature In series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any Int. day at 105 
and Int. on 60 days' notice. Secured under trust deed providing for the 
purchase by the company of about 48 locomotives. 40 passenger coaches, 
1,500 steel coal and 2,083 other freight oars, on which an Initial cash pay
ment of $750,000 has been made, affording a margin of security of 20% .

EARN INGS.— 11 mos., J1910-11____Gross, $3,200,529; net, $1,322,565
July 1 to May 31. (1909-10____ Gross, 1,852,286: net, 552,292

REPO RT.— Report for year ending Juno 30 1910 was In V. 92, p. 319, 
showing: Gross, $2,063,190; net, $610,066; other Income, $80,430; Int., 
taxes, discount, &c., $2,371,963; bal., def., $1,681,467.

Coal and coke tonnage for 9 mos. ending Mch. 31 1911, 1,550,125, agst. 
707,585 In 1909-10. V. 92, p. 1312.

OFFICERS.— President, Urban H. Broughton; Vloe-Pres. and General 
Mgr., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke. 55 
Wall St., New York.— (V. 91, p. 1096; V. 92, p. 319, 324, 1118, 1312.)

VIRGINIA & SOUTHWESTERN RY.— Owns Bristol. Va., to coal fields 
around St. Charles, Va.. and southerly to mines at Iron City, Tenn., with 
branches, a total of 151 miles, not Including the 38-mlle cut-off from 
Moccasin Gap to Persia, Tenn., opened Oct. 1 1910: leases Rogersvllle via 
Persia to Bull’s Gap, Tenn., from Jan. 1 1910; operated from Oct. 1 1910; 
trackage, 37 m.; total, 188 miles, excluding 38-m. cut-off. In July 1908 
Southern R y. completed purchase of the $2,000,000 stock. V . 87, p. 98. 
The Virginia Iron, Coal & Coke Co. guar, the 1st M. bonds, p. ft 1.; V. 75, 
p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-ycar 5s ($7,000,000 
auth. issue), dated April 1 1908, $2,000,000 arc reserved to retire the out
standing 1st M. bonds and $430,000 remain In the treasury. V. 86, p. 
1102, 1161, 1287; V. 87. p. 1606. Car trusts, due $15,000 monthly from 
May to Oct. 1911.

EARN ING S.— 11 mos., /1910-11........... Gross, $1,261,617; net, $402,742
July 1 to May 31. (1909-10........... Gross, 1,105,607; net, 327,231

Report year June 30 1910 In V . 91, p. 1247, showed: Gross, $1,196,194; 
net, after taxes, $294,443; other Income, $85,565; Int., rents, &c., $265,395: 
Improvements, $1,012; bal., sur., $113,601. In 1908-09, gross, $1,136,286; 
net. $313,389.— (V. 91, p. 1096, 1247.)

WABASH CHESTER & WESTERN R R.— See page 170.
WABASH-PITTSBURGH TERMINAL RY.— (See Map of Wabash RR.) 

— Owns road extending from connection with Wheeling ft Lake Erie R R . 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904: also extensive terminals at Pittsburgh and majority of stock 
of Wheeling ft Lake Erie (which see). V. 78, p. 1908. 2386, 2443: V 82 
p. 570. Stock, $10,000,000, all owned by Wabash, which In March 1911 
sold the $6,600,000 1st M. 4s held by It. V. 92, p. 882.

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal R R. & Coal Co. (see a preceding page). This stock and $3,800.
000 of said company’s consols are pledged to secure Wabash R R . 4 K %  
notes of 1910. V. 80, p. 1364; V. 79. p. 1024. 2087; V. 80, p. 1232 1364. 
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of 
West Side Belt, (bonds out $383,000). See Pitts. Term. R R. *  Coal.

On May 29 1908 F. H. Skeldlng and Henry W . MoMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding, $418,586 past-due Interest and $278,600 audited 
accounts. V. 86. p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was 
begun under 1st mtge. V. 87, p. 616.

OnlScpt. 30 1910 $974,211 receivers’ certificates were authorized to refund 
the $875,000 certificates due Nov. 1 1910 and for Improvements, of which 
$940,000 have been sold. In Jan. 1911 $2,000,000 receivers’ certificates 
were authorized. In Feb. 1911 $960,000 2-ycar 6% receivers’ certlfieates 
(part of this $2,000,000 authorization) were sold, dated Deo. 1 1910, re
deemable at par on any Interest day beginning Dec. 1 1911, to pay for l.ooo  
steel coal cars. V. 92, p. 727, 396, 324. The $443,772 receivers’ certifi
cates, due March 11 1911, were extended for one year. V. 92, p. 1033. 
All the Issues rank ahead of the first mortgage bonds. V. 91, p. 946, 1097.
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M iles
Road

D ate
Bonds

P a r
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

2 ,0 0 0 1906 $ 1 ,00 0  A c a $ 41 5 6 9 0 2 0 4 g J A J J u ly  1 1956
1901 1 ,0 0 0 1 .7 5 0 ,0 0 0 5 g M A S M ch  1 1921
1904 1 ,0 0 0 2 5 2 ,0 0 0 5 g M A N T o  N o v  1914
1904 1 ,0 0 0 3 0 1 ,0 0 0 4 H g J A D T o  D ec 1914
1907 1 ,0 0 0 4 6 6 .0 0 0 5 g A A O T o  O ct 1 1914
1906 1 ,0 0 0 3 ,0 9 0 ,0 0 0 4 X g J A J T o  J u ly  1 1916
1910 5 .0 0  >.000 4 « g M A N M ay 1 1913

9 1901 500 1 0 0 .0 0 0 4 g J A J J an  1 1928
22 1902 1 ,0 0 0 2 0 0 .0 0 0 4 g M A N M a y  1 1942
90 1906 1 ,0 0 0 S ee  te x t 5 g J A J J u ly  1 1926

100 3 3 0 .0 0 0 3 M U—F A u g  1911 H%
33 1877 1 ,0 0 0 2 5 0 ,0 0 0 3 H J A J J u ly  1 1917
33 1877 1 ,0 0 0 3 3 0 ,0 0 0 3H M A S S e p t  1 1917
18 50 1 ,8 0 0 .0 0 0 7 A  15 A  O A p r 15 ' l l  3 H
18 1900 1 ,0 0 0 1 ,3 9 4 ,0 0 0 3 H  g F A A A u g  1 200 0

130 1898 500  A c 1 ,8 5 3 ,0 0 0 4 g Q M M ch  1 1948

19 1899 1 ,0 0 0 3 7 8 .0 0 0 5 g J A J J a n  1 1939

1905 1 ,0 0 0  A c 1 2 ,0 0 0 ,0 0 0 3 H A 4  g F A A F e b  1 1945
40 1907 1 ,0 0 0 7 2 0 ,0 0 0 4 H  g F A A F e b  1 1947
41 1902 1 ,0 0 0 7 8 0 ,0 0 0 5 g F A A A u g  1 1930

50 9 ,6 4 1 ,6 0 0 5 In 1910 A A O A p r  1 ’ l l  2 W %
50 1 0 4 .0 0 0 6 J A D J u n e 1 1911 3 %

11 1882 1 ,0 0 0 9 0 .0 0 0 6 M A N M a y  1 1912
329 1896 1 ,0 0 0 1 ,6 0 0 ,0 0 0 4 g J A J J u ly  1 1936
329 1896 1 ,0 0 0 1 .3 5 5 .0 0 0 3 X  g J A .) J u ly  1 1936
329 1896 1 ,0 0 0 1 ,9 7 0 ,0 0 0 3 H  A  4 J A J J u ly  1 1936
329 1896 1 ,0 0 0 6 8 5 ,0 0 0 4 g J A J J u ly  1 1936

1911 9 9 9 ,0 0 0 4 g .1 A J J u ly  1 1936
1909 1 .3 9 4 ,0 0 0 4 J A J J u ly  1 1 9 1 1

479  
A  C o a  
ry la n d

1885
1 C o 
R R

1 ,0 0 0  A c 5 0 ,0 0 0 ,0 0 0 4 J A J J a n  1 2361

159 1890 1 ,0 0 0 3 ,9 4 3 ,0 0 0 (5) 4 g A A O A p r  1 1990
34 1906 1 ,000 1 ,0 0 0 ,0 0 0 5 g A A o A p r 2 1926

132 1888 1 ,0 0 0 1 .5 4 3 ,0 0 0 4 M g A A o O c t  1 1918

R A IL R O A D  C O M P A N IE S  
[F or abbreviations, A c . ,  see notes on first page]

Places W here Interest and 
D ividends are Payable

W a b a s h  R R  (Concl) —
F irs t  r e f a n d  e x t  M $ 2 0 0 ,0 0 0 ,0 0 0  g o ld ___ E q .x o ’ A r*
E q u ip  b o n d s  s in k  fu n d  N .__________  _____________ c A r

d o  d o  S eries  A  d u e  $ 4 2 ,0 0 0  M & N____
d o  S e r  B  $ 4 3 ,0 0 0  o r  $ 4 4 ,0 0 0  d u e  s e m l-a n n .-C P l  

L o c o m o t iv e  e q u ip m e n t  n o te s  $ 6 6 ,0 0 0  o r  $ 6 7 ,0 0 0  s -a  
S e r  O (see V  8 2 , p  1498) $ 3 0 9 ,0 0 0  d u e  s -a  re d  1 0 1 . .  
T h r e e -y e a r  n o te s  $r> ,000,000 g o ld  e x te n d e d  re d  p a r .  
K a n  C ity  E x c  S p  & N o r  m tg e  g  g u a r  (V  7 9 , p  2 69 7 ) 
C o lu m b ia  & S t L o u is  $ 3 0 0 ,0 0 0  g o ld  g u a r  p  & I - . S S t

VVadley S o u th e rn — F irst  m o r tg a g e  g  re d  10 5 -------------Q
W n llk ill V a lle y — S to c k  3 J 4 %  g u a r a n te e d ..............

F ir s t  m o r tg a g e  ( fo r m e r ly  7s) g u a r a n te e d ----------
S e c o n d  m o r tg a g e  In co m e  3 h %  g u a r a n t e e d ..  

Warren (N J)— S t o c k  7 %  p e r p e tu a l g u a r  D  L  A  W _ .
F lr s t  r e f m tg e  $ 2 ,0 0 0 ,0 0 0  g o ld  g u a r  p A  I— F . c ’ A r  

W a s h in g t o n  C e n tra l— F irs t  m tg e  g o ld  $ 1 5 ,0 0 0  p  m . K  
W a s h in g t o n  &  C o lu m b ia  R iv e r — S ee N o r th e r n  P a c if ic  
W a s h in g t o n  C o — See Maine Central RR.
W a s h in g t o n  & F ra n k lin — 1st M $ 4 7 5 ,0 0 0  g  ln t  re n t  
W a s h in g t o n  O h io  A  W e s t e r n — S e e  S o u th e rn  R y  
W a s h  T e r— 1st M g  g u ($ 2 ,0 0 0 .0 0 0  4s) (te x t )  .U s .x c *  A r  
W a s h  & V a n d e m — 1st M $ 1 ,5 0 0 ,0 0 0  g  gu  p A l  S B a .o *  
W e a th  M in  W e lls  & N or— 1st M gu  p  & 1 e n d  ( t e x t ) .N  
W e s t  C h e s te r— S ee  P e n n s y lv a n ia  R R  
W e s t  J e r s e y  &  S e a sh o re — C o m m o n  s t o c k ($ 1 0 ,0 0 0 ,000 ) 

S p e c ia l g u a ra n te e d  s t o c k  ( ln c lu d  $ 6 3 ,9 5 0  W  J R R ) .
W o o d s t o w n  A  S w e d e s b o r o  first m o r tg a g e ..................c*
W e s t  J e rs e y  & S S  first c o n s  M S eries  A  g o ld  s f . . c *

G o ld  S eries  B  $ 1 ,5 0 0 ,0 0 0  g o l d . . . ............................... c*
G o ld  S eries C A  D  ($ 9 0 9 ,0 0 0  S eries  O 3 ^ s ) . . . c *  
G o ld  S eries E ------------------------------------------------------------ - - 
G o ld  series F ------------------------------- ------------------ - - - - C  &

C e rtifica te s  o f  In d e b te d n e ss  h e ld  b y  P e n n  R R -----------
W e s t  S h o re — F irst M gu  p A  I e n d  b y  N  Y  C - .U i i . c & r  
W e s t  S id e  B e lt R R .  P it t s b — S ee  P lt t s b  T e rm in a l R R  
W e s t  V irg in ia  C en tra l & P it t s b u r g h — S ee  W e s te rn  M a 
W e s t  V irg in ia  & P it t s b u r g h — F irs t  m tg e  g  M a B a .o *  
W e s t  V irg in ia  M id la n d — F irs t  m tg e  $ 1 ,0 0 0 ,0 0 0  g  . .G  
W e s te rn  (A la )— 1st M g  g u a r  b y  C G a  a n d  G a  R R — c

E q u lt a b lo  T r u s t  C o , N  Y  
N e w  Y o r k  T r u s t  C o ,  N  Y  
B a n k e r s ' T r u s t  C o , N  Y  
C o lo n ia l T r u s t  C o , P lt t s b  
F ir s t  T r  & S a v  B k , C h lo  
L e e .H lg g !n 8 o n  A  C o .B o s t  
C en tra l T ru s t  C o ,  N  Y  
O ffic e .  S t  L o u is  
O ff ic e ,  165 B ’ w a y . N  Y  
G u a r a n ty  T r u s t  C o ,  N  Y  
G ra n d  C e n t S t a t io n ,  N  Y  

d o  d o
d o  d o

D el L a c k  & W  R R  N  Y  
d o  d o

M a n h a tta n  T ru s t  C o ,  N Y

P h ila d e lp h ia , P a

W a s h in g to n  & N e w  Y o r k  
U S  T r  C o . N  Y ;  & B a lt  
M e rca n tile  T r u s t  C o , N  Y

B r o a d  S t  S ta t io n , P h lla  
d o  d o

C a m d e n  S a fe  D e p &  T r  C o 
B r o a d  S t  S ta t io n ,  P h lla  

d o  d o
d o  d o
d o  d o
d o  d o

G ra n d  C e n t S t a t io n ,  N  Y

B  & O O lt, 2 W a ll S t ,  N  Y  
G u a r a n ty  T r u s t  C o ,  N  Y  
G u a r a n ty  T r u s t  C o ,  N  Y

First M ortgage Bondholders' Committees.— A  c o m m it t e e  (J .  N . W a lla c e ,  
C h a irm a n : C en tra l T r u s t  C o . .  N e w  Y o r k ,  d e p o s ita r y )  In J u n e  1908  re q u e s te d  
d e p o s it s .  V  8 6 , p .  1 34 6 , 1 4 1 1 ; V .  8 7 , p .  1 6 3 , 2 8 6 , 5 4 6 , 6 7 9 ; V .  8 8 , p .  
159 ; V .  9 1 , p .  1 0 2 7 , 1 6 3 1 .

A n o t h e r  c o m m it te e  (J a m e s  C . C h a p lin , P it t s b u r g h , ch a irm a n : W m . C . 
T a y lo r ,  37 W a ll S t . ,  S e c . ;  C o lu m b ia  T r u s t  C o . ,  N . Y .  d e p o s ita r y )  In 1910  
re q u e s te d  d e p o s it s  o f  b o n d s  a n d  th e  W a lla c e  c o m m it t e e  ce r t if ic a te s  o f  d e 
p o s it .  In  M a rch  1911 th e  tw o  1st M . b o n d h o ld e r s ’ c o m m it t e e s  w e re  c o 
o p e r a t in g  w ith  a  v ie w  to  fo r m u la t in g  a  s a t is fa c t o r y  re o r g a n iz a t io n  p la n . 
V  9 1 , p .  2 7 7 , 3 9 8 , 3 9 , 2 1 5 , 7 9 1 . 9 46 ; V .  9 0 , p .  1 10 3 , 1 55 6 ; V .  9 1 , p .  1 162 , 
1 2 5 5 , 1 3 8 6 . 1 57 5 , 1 63 1 , 1 71 2 ; V . 9 2 , p .  7 2 7 .

I n  A p r il 1911 th e  g re a te r  p a r t  o f  th e  first m o r tg a g e  b o n d s  h a d  b e e n  de
p o s ite d  w ith  th e  tw o  c o m m it t e e s .  V .  9 2 , p .  190 , 7 9 6 .

Second Mortgage Com m ittee.— A le x .  J .  H e m p h il l ,  C h a irm a n : (G u a r . T ru s t  
C o . ,  N . Y . ,  d e p o s it a r y ) .  M ore  th a n  a  m a jo r it y  o f  b o n d s  d e p o s it e d .  V .  8 6 , 
p .  1 4 1 1 , 1 53 1 ; V ,  8 7 , p .  3 4 8 , 1 42 1 ; V .  9 1 , p .  1 5 1 3 .)

B O N D S .— B o th  c lasses  c o v e r  60 m iles  o f  r o a d  o w n e d , P it t s b u rg h  te r 
m in a ls  a n d  new  b r id g e  o v e r  M o n o n g a h e la  R iv e r ,  a n d . fu r th e r , b y  d e p o s it  
o f  a  c o n tr o ll in g  In terest In th e  W h e e lin g  A  L a k e  E r ie , v iz . :  $ 1 1 ,8 7 0 ,0 0 0  
c o m m o n , $ 6 ,4 2 3 ,8 0 0  se c o n d  p r e fe rr e d  a n d  $ 8 4 7 ,5 0 0  first p re fe rre d  s t o c k ;  
a n d  a lso  b y  a  tra ff ic  a n d  t ra ck a g e  a g r e e m e n t  w ith  th e  W h e e lin g  A  L a k e  E rie  
a n d  W a b a s h  (a b a n d o n e d  b y  th e  re c e iv e rs  b y  p e rm is s io n  o f  th e  c o u r t ) , u n d e r  
w h ic h  th e  la tte r  t w o  co m p a n ie s  p le d g e d  2 5 %  o f  th e ir  g ro ss  e a rn in g s  fro m  
tr a ff ic  In te rch a n g e d  t o  m e e t  a n y  d e f ic ie n c y  o f  In terest a n d  c o n t r a c t  w ith  
C a rn e g ie  S tee l C o . V .  8 0 , p . 1 2 3 1 , 2 2 2 1 ; V .  9 0 . p .  1 1 0 3 .

E A R N I N G S .— 11 m o s . ,  (1 9 1 0 -1 1 ................... G ro ss , $ 6 2 2 ,4 4 6 ; n e t ,  $ 1 2 0 ,4 3 0
J u ly  1 t o  M a y  3 1 . 1 1 9 0 9 -1 0 __________ G ro ss , 6 8 3 ,3 4 1 ; n e t . 2 0 4 ,7 4 9

F o r  12 m o s . e n d in g  J u n e  30 1 9 1 0 , g ro ss , $ 7 4 3 ,5 6 8 ; n e t , $ 8 3 ,5 7 2 ; o th e r  
In co m e , $ 6 8 ,0 0 3 ; ln t . ,  re n ta ls , A c . ,  $ 2 2 7 ,5 6 7 ; b a l . ,  d e l . .  $ 7 5 ,9 9 1 .

B a la n ce  sh e e t  F e b .  29 1908 , V .  8 6 , p .  1 5 2 6 .— (V .  9 3 , p .  4 7 .)
W A B A S H  R A IL R O A D .— (See M a p .)— E m b ra ce s  lin es as fo l lo w s , v iz . :
Owns East o j M iss . R iver. M iles. 

T o le d o ,  O . ,  t o  E a st  H a n n ib a l, 
C a m p  P t .  a n d  E lv a s to n , 111.. 536 

D e c a tu r ,  111., t o  E . S t . L o u i s . .  110 
J u n o , n ea r C h ica g o  t o  E f fin g h a m

a n d  A lta m o n t ,  111------------------------- 216
S tre a to r  t o  F a lr b u r y .........................  31
E d w a rd sv IU e  B r a n c h --------------------- 8
D e lr e y , n e a r  D e tr o it ,  t o  B u t le r .  110 
M o n tp e lie r , O ..  o n  lin e  t o  D e

t r o i t ,  t o  C larke  J u n c t io n , n ea r
C h i c a g o ----------------------------------------  150

A tt ic a  t o  C o v in g t o n ....................—  15
C h a m p a ig n  t o  S id n e y ------------------  12
T o le d o  t o  M o n tp e lie r , O --------------  50
N e w  H a v e n  to  B u t le r , I n d ---------- 26

Owns West of M iss . River.
S t .  L o u is  to  nea r K a n sa s  C i t y . .  275
C e n tra lla  t o  C o lu m b ia , M o ______  21
S t .  L .  L e v e e  to  F e rg u s o n , M o —  11

Owns West of M iss. River. Miles.
M o b e r ly  t o  O t tu m w a , l a ________131
S a lisb u ry  t o  G la s g o w , l a . ,  & o —  15
D es M oin es  t o  M o u lto n , l a ______  95
B r u n s w ic k , M o .,  t o  C o u n c il 

B lu ffs , l a .  (In cl. 41 m . lea sed ) 225  
E x ce ls io r  S p r . t o  M U w . J u n o ___  9

T o t a l  o w n e d  a n d  le a s e d ______ 2 ,0 4 6
Trackage, A c .

C h ica g o  t o  C lark e  J u n c t io n _____ 18
M o b e r ly  to  H a n n ib a l_____________  70
E a st H a n n ib a l t o  Q u i n c y ________ 17
7 s h o r t  lin es  t o  Q u in c y ,  D e 

t r o i t ,  & o _________________________  34
O th e r  l i n e s _________________________  54
W in d s o r , O n t . .  t o  B u lT a lo ............275
(G ra n d  T r u n k  R y „  V .  6 6 , p . 8 1 2 .)

Grand total July 1910--------- 2,515
A lso  o w n s  en tire  $ 1 0 ,0 0 0 ,0 0 0  s t o c k  o f  W a b a s h -P lt t s b u r g h  T e rm in a l 

R y . ,  60  m ile s , w h ich  h o ld s  a  m a jo r it y  o f  s t o c k  o f  W h e e lin g  & L a k e  
E r ie  R y . .  472  m iles . S ee  th o se  co m p a n ie s .

H I S T O R Y ,  A o .— S u cc e sso r  In 1889 t o  W a b a s h  S t . L o u is  & P a c lt lo , fo r e 
c lo s e d . M o . P a c . sy s te m  J u ly  1 1910  o w n e d  $ 9 ,8 2 6 ,2 0 0  p f .  s t k . ,  $ 2 ,8 2 6 ,
2 0 0  c o m . s to c k  a n d  $ 2 ,9 1 3 ,2 0 0  1st re f. a n d  e x t e n . b o n d s . V . 7 8 , p . 1 110 . 
D e b e n tu r e s  d e p o s ite d  u n d e r  re f . m tg e .  a re  k e p t  a liv e : a lso  th e ir  v o t in g  p o w e r  

L E A S E .— E n tr a n c e  t o  C h ica g o  Is o v e r  C h lo . & W e s t .  I n d ia n a , o f  w h o se  
s t o c k  th is  c o m p a n y  o w n s  $ 1 ,0 0 0 ,0 0 0  (d iv id e n d s ,  1 8 9 6 -1 1 , 6 %  y e a r ly .)

S T O C K .— A u t h .,  c o m . ,  $ 1 5 9 ,5 0 0 ,0 0 0 ; p r e f . ,  7 %  n o n -c u m .,  $ 4 0 ,5 0 0 ,0 0 0  
Issu ed , c o m . .  $ 5 3 ,2 0 0 ,2 1 3 ; p r e f . .  $ 3 9 ,2 0 0 ,2 1 3 . P a r  o f  sh a res , $ 1 0 0 .

B O N D S , A c .— I n  1906  th e re  w a s c r e a te d , p e r  p la n  V . 8 3 , p .  4 3 7 , 6 2 6 , a n  
tssuo o f  4 %  “ first r e fu n d in g  a n d  e x te n s io n ”  b o n d s ,  lim ite d  to  $ 2 0 0 ,0 0 0 ,0 0 0 ; 
$ 5 ,0 0 0 ,0 0 0  w ere  Issu ab le  a t  o n c e ,  $ 2 1 ,8 6 2 ,5 0 0  to  re t ire  th e  d e b e n tu r e s  
a n d  $ 6 2 ,8 7 7 ,0 0 0  Is re se rv e d  t o  re fu n d  o r  re t ire  th e  e x is t in g  b o n d s ,  p r o m 
is s o r y  n o te s  a n d  e q u ip m e n t  o b lig a t io n s . T h e  b a la n c e  ($ 1 1 0 ,2 6 0 ,5 0 0 )  
o f  th e  b o n d s  Is t o  b e  u se d  o n ly  f o r  b e tte r m e n ts , d e v e lo p m e n t ,  e x te n s io n  a n d  
e q u ip m e n t .  A ll o f  th e  $ 3 ,5 0 0 ,0 0 0  S eries A  a n d  a ll e x c e p t  $ 1 ,2 6 6 ,0 0 0  o f  th e  
$ 2 6 ,5 0 0 ,0 0 0  S eries B d e b e n tu r e s  h a d  b e e n  e x c h a n g e d  to  J u ly  1911 fo r  
n ew  4 s , S eries A  r e c e iv in g , p e r  $ 1 ,0 0 0 , $ 79 5  In n ew  4 s , $58 0  In p r e f . s to c k  
a n d  $58 0  In c o m . ,  a n d  e a ch  $ 1 ,0 0 0  “ B ”  b o n d  $720  In n e w  4 s , $52 0  In p r e f. 
s t o c k  a n d  $520  in  c o m . V . 8 3 , p .  1 5 9 1 ; V . 8 4 , p .  5 2 , 2 2 2 , 1 11 5 ; V . 8 5 . p . 
2 8 5 . 1271 : V . 8 6 .  p . 1 6 6 5 . .

A b s tra c ts  o f  th e  m o r tg a g e s  o f  188 9  w e re  In V .  4 9 , p .  2 7 0 -2 7 3 .
Interest—  '9 6 .  '9 7 -  9 9 . '0 0 - '0 4 .  '0 5 .  '0 6 .  '0 7 .  '0 8  '0 9 .  1 0 . 1 9 1 1 .

" A ’ ’  b o n d s  ( % ) _____ 1 0 6 y ’ ly - 0  0  6 3  0  6 6
••B”  b o n d s  ( % ) _____ 0 0  0 0 0 1 1 2 4  3

Detroit A  Chicago E xten . m tg e . ($ 3 ,5 0 0 ,0 0 0 ) ;  a b s tr a c t ,  V ,  5 4 , p .  1 0 4 9 . 
D es M oin es D ivision  b o n d s  o f  1 8 9 9 , see  V . 6 8 , p .  5 7 4 ; V . 6 9 , p .  1248.
A  s in k in g  fu n d  n o w  re tire s  $ 1 5 0 ,0 0 0  e q u ip m e n t  5s o f  1901 a n n u a lly ; 

a fte r  1916 $ 2 0 0 ,0 0 0  y e a r ly .  V .  7 2 , p . 185 , 5 8 2 , 8 2 2 ; V .  7 3 , p . 5 67 .
C o l. & S t .  L . R R . ,  V . 7 3 , p .  3 3 8 . 7 8 6 , 1 012 ; V . 7 4 , p .  1 0 4 0 ; V . 7 5 . p .  6 86 . 
T h e  $ 1 0 ,0 0 0 ,0 0 0  te rm in a l g o ld  b o n d s  o f  1904  a re  Issu a b le  t o  a cq u ir e  

fr o m  tim e  to  t im e  a d d it io n a l te rm in a ls  a t  S t .  L o u is  a n d  K a n sa s  C i t y ,  M o .,  
C h ica g o  a n d  Q u in c y . 111., T o le d o ,  O .e  D e tr o it ,  M ich ., A o . V . 7 6 , p .  4 3 6 .. 
7 5 3 , 1 03 2 ; V . 8 1 , p  1 43 7 ; V . 8 2 , p . 570 : V . 8 3 . p  1236; V .  8 4 . p .  9 9 7 .

T h e  $ 5 ,0 0 0 ,0 0 0  4 n o te s  d a te d  M a y  1 1 9 0 5 , e x te n d e d  t o  M a y  1 1 91 2 , 
a re  se cu re d  b y  p le d g e  o f  $ 5 ,0 0 0 ,0 0 0  W a b a sh  re f .  4 s, $ 5 ,0 0 0 ,0 0 0  n o te s  o f  
W a b a s h -P lt t s b u r g h  T e r m . R y .  (s e cu re d  b y  P it t s .  R R .  T e r m . & C o a l s to c k  
a n d  b o n d s ) a n d  o th e r  c o l la te ra l. S e c  lis t ,  V .  9 0 , p . 9 15 .

L o a n  t o  re tire  $ 8 ,0 0 0 ,0 0 0  W h e e lin g  & L a k e  E r ie  n o te s  w h ic h  m a tu re d  
A u g . 1 1908 w as e x t e n d e d  fo r  18 m o s . fr o m  F e b . 1 1 9 1 1 , th e  a m o u n t  th e n  
b e in g  $ 9 ,3 8 0 ,0 0 0 , In te re st  t o  b e  p a id  s c m l-a n n . V .  9 2 , p ,  2 0 4 , 3 2 4 . "

E A R N I N G S .— 11 m o s . , / 1 9 1 0 -1 1 ___ G ro ss , $ 2 7 ,3 8 1 ,3 8 5 ; n e t , $ 6 ,9 7 7 ,0 9 9
J u ly  l i t o jM a y  3 1 . \ 19 09 -1 0  — . G ro s s , ’Sg2 6 .4 2 8 ,7 0 8 ; n e t . 7 ,7 2 6 ,2 4 9

R E P O R T .— A n n u a l m e e t in g  a t  S t .  L o u is  s e c o n d  T u e s d a y  In S e p te m b e r .  
R e p o r t  f o r  1 909-10  in V . 9 1 , p .  1 020 .

Year ending June 3 0 —  1 91 0 . 1 90 9 . 1 9 0 8 .
A v e ra g e  m ile a g e __________________________ 2 ,5 1 5  2 ,5 1 5  2 ,5 1 5
G ross e a rn in g s .............. .....................................$ 2 8 ,8 8 6 ,0 5 0  $ 2 5 ,8 6 8 ,0 3 3  $ 2 5 ,7 4 0 ,0 7 4
N et e a r n in g s ........................................................  8 ,3 4 9 ,8 3 3  7 .1 1 0 .8 4 9  6 ,8 9 6 ,3 2 6
F ro m  re n t  o f  t ra ck s , A c _________________  8 7 4 ,1 7 2  1 ,1 3 7 ,4 4 5  8 7 8 ,5 0 4

T o t a l  n e t  I n c o m e ........................................ $ 9 ,2 2 4 ,0 0 5  $ 8 ,2 4 8 ,2 9 4  $ 7 ,7 7 4 ,8 3 0
T a x e s ........................................................................  $ 8 5 1 ,3 2 4  $ 8 0 9 ,6 3 7  $ 7 2 7 ,4 7 0
T r a c k , b r id g e  re n t , a d d it io n s ,  A c ___  2 ,8 8 4 ,7 7 4  2 ,5 6 6 ,3 0 4  2 ,4 0 2 ,1 4 3
In te re s t  o n  b o n d s ________________________  * 3 ,6 7 2 ,1 8 9  * 4 ,2 9 1 ,6 1 2  * 4 ,0 5 8 ,3 5 1
D iv id e n d  o n  “ A ”  d e b e n tu r e s _________ (6 % ) 2 1 0 ,0 0 0 (0 % ) 2 1 0 ,0 0 0 (3 % )  1 0 5 ,0 0 0
D iv id e n d  o n  “ B ”  d e b e n tu r e s _____( 4 % )  1 ,0 6 0 ,0 0 0 (2 % )5 3 0 ,0 0 0 (1 % )2 6 5 ,0 0 0

B a la n ce , su rp lu s  o r  d e f ic i t _________ su r .$ 5 4 5 ,7 1 9  d e f .$ 1 5 9 ,2 5 9  su r .$ 2 1 6 ,8 6 6
* T h e  $ 7 9 9 ,3 6 0  In terest o n  1st r e fu n d , a n d  e x te n s io n  b o n d s  In 1 907-08  w as 

ch a rg e d  a g a in st  p r o fit  a n d  lo s s , t o  w h ich  w as a lso  c r e d ite d  d iv id e n d s  re 
ce iv e d  on  S eries  “ A "  a n d  “ B "  d e b e n tu r e s  o w n e d , $ 3 2 8 ,5 5 0 . In  1 90 9-10  
a n d  1 90 8 -09  " In te re s t  o n  b o n d s ”  In clu d e s  fu ll In terest on  th e  o u ts ta n d in g  
“ first a n d  e x t e n s io n ”  b o n d s ,  less In terest r e v e r t in g  to  c o m p a n y  as o w n e r  o f  
m a jo r  p o r t io n  o f  d e b e n tu r e  b o n d s .  S e e  V .  9 1 , p .  1 02 0 .

O F F I C E R S .— C h a irm a n , E . T .  J e ffe r y : P r e s .,  F re d e r ic  A , D e la n o ;  
G en . M g r ., H e n r y  M iller; T r e a s . ,  F . L . O ’ L e a r y : S e o . ,  J . O . O tte s o n .

D ir e c to r s — T h o m a s  H . H u b b a r d , E . T .  J e ffe r y . R . M. G a lla w a y , E d g a r  
T . W e lle s , G e o rg e  J . G o u ld ,  S . C . R e y n o ld s ,  J o h n  T .  T e r r y ,  J .  J .  S lo c u m , 
E . B . P r y o r ,  J a y  G o u ld ,  R .  C . C lo w r y , W . I I . B lo d g e t t  a n d  F . A .  D e la n o . 
O ff ic e .  165 B ’ w a y , N . Y . — (V . 9 2 , p .  3 2 4 . 8 8 2 ; V .  9 3 . p . 4 7 .)

W ADLEY SOUTHERN R Y — C ollin s  G a ..  t o  R o c k le d g e .  90 m ile s .  
A llied  w ith  th e  C e n tra l o f  G e o rg ia  R y . ,  w h ic h  o w n s  a ll th e  $ 8 0 0 ,0 0 0  b o n d s ,  
d e p o s ite d  u n d e r  Its s h o r t -te rm  n o te s  V . 8 3 , p .  4 3 7 : V . 8 5 . p . 6 0 5 . S t o c k ,  
$ 6 0 0 ,0 0 0 ; p a r , $ 1 0 0 . F o r  y e a r  e n d in g  J u n e  30  1 9 1 0 . g ro ss , $ u 9 ,3 8 3 ; n e t .  
In co m e  (In c l .$ 8 9 6  " o t h e r " ) ,  $ 1 4 ,3 0 7 ; t a x e s  a n d  re n ta ls , $ 7 ,7 9 1 ; b a l . ,s u r . ,  
$ 6 ,5 1 6 . P re s .,  W . P . W In b u rn , S a v a n n a h .—  (V . 8 3 , p .  9 7 5 .)

WARREN RR., N. J .— N e w  H a m p to n  J e t .  t o  D e la . B r id g e , N . J . ,  1 8 .8  
m . L e a se d  In p e r p e tu ity  t o  D e la . L . & W .  a t  7 %  o n  s t o c k  a n d  In terest 
on  b o n d s  S ee  fo r m  o f  g u a r a n t y ,  V .  7 2 , p .  6 2 8 .— (V . 8 0 . p . 999 .)

WASHINGTON CENTRAL RY .— [See Maps Northern Pacific.)— Owns 
ro a d , C h e n e y  to  C o u lee  C it y ,  W a s h . ,  109 m iles , b ra n ch  fr o m  C o u lee  C ity  
to  A d r ia n , 21 m iles : t o t a l ,  130 m iles . R e o r g a n iz a t io n  In J a n . 1 8 9 8 . 
L eased  In 1898  to  N o r th e rn  P a c ific  fo r  9 99  y e a rs  a t  ren ta l s u f f ic ie n t  t o  p a y  
In terest o n  5 0 -y e a r  g o ld  4 s , t o  b e  Issued a t  $ 1 5 ,0 0 0  p er m ile . (S ee V .  6 6 . 
p . 9 53 .) N o r . P a c . o w n s  e n t ir e  $ 1 ,0 0 0 ,0 0 0  s t o c k .—  (V . 6 7 , p .  6 9 1 .)

W A S H IN G T O N  C O U N T Y  R Y .— S ee  M a in e  C en tra l R R .
WASHINGTON &  FRANKLIN R Y .— H a g e rs to w n , M d „  t o  Q u in s o n la . 

P a . ,  14 .3 7  m iles ; w as b u il t  In 1898 a n d  e x te n d e d  fr o m  Q u in s o n la  t o  Z u m - 
b r o , 5 m . L e a se d  to  W e ste r n  M d . fo r  ln t. o n  b o n d s  a n d  5 %  o n  $ 1 5 0 ,0 0 0  
s t o c k .  R e a d in g  T r .  C o . Is m tg e . t r u s te e .— V . 7 3 , p .  3 9 2 .

W A S H IN G T O N  &  V A N D E M E R E  R Y .— S e e  p a g e  170 .
WASHINGTON TERMINAL C O .— O w n s u n io n  s t a t io n  a t  M a ssa ch u se tts  

A v e . ,  W a s h in g to n , D . C .,  w ith  te rm in a l a n d  a p p r o a c h e s :  o p e n e d  O c t .  27  
1 907 . V . 8 5 , p . 1 14 4 . T h e  P h lla . B a lt. A  W a sh . (P e n n . R R .  sy s te m ) a n d  
th e  B a lt . A  O h io  o w n  th e  o u ts ta n d in g  * 4 .1 2 2 .0 0 0  s t o c k  (a u th . a m o u n t  
$ 5 ,0 0 0 ,0 0 0 ) a n d  g u a ra n te e  th e  b o n d s , o f  w h ich  $ 1 0 ,0 0 0 ,0 0 0  b ea r in g  
ln t. w as so ld  In A p ril 1905 , $ 3 1 1 ,0 0 0  4s F e b . 1909 a n d  th e  re m a in in g  $ 1 ,
6 8 9 ,0 0 0  (4S) in  J u ly  1909. V . 8 0 , p . 1973; V . 7 6 , p .  8 1 2 , 5 94 : V . 7 7 . p .  
2 52 ; V . 8 0 . p . 6 5 2 , 1 1 7 6 ,1 3 6 4 ; V . 8 5 . p . 4 2 : V . 8 9 . p . 4 4 . F o rm  o f  g u a r a n t y ;  
V . 8 4 , p . 1368 . O th e r  te n a n ts , S o u th e rn  R y . ,  W a s h . S o u th . R y .  a n d  C h e s . 
& O h io  R y .— (V  8 9 . p . 4 4 . 1 54 3 .)

W E A T H E R F O R D  M I N E R A L  W E L L S  & N. W . R Y — S e e  p a g e  170 .
WEST JERSEY & SEA SHORE RR.— {See Map Pennsylvania R R .)—  

O w n s a ll th e  lin es  o n  th e  P e n n sy lv a n ia  sy s te m  In S o u th e rn  N ew  J e rs e y , 
In c lu d in g  C a m d e n , o p p .  P h ila d e lp h ia , t o  A t la n t ic  C ity  (o 9  tu lles ), C a m d e n  
to  C a p e  M a y , 82 m ile s . A c . ,  t o ta l . 321 m iles  V 0 2 , p 3 0 6 , 8 7 1 . O f th is : 
C a m d e n  to  A t la n t ic  C ity , w ith  b ra n ch , to ta l a b o u t  75 m ile s . Is e q u ip p e d  
e le c t r ic a lly .  H a s t r a f f ic  a g r e e m e n t  w ith  A t la n t ic  c i t y  A S h o re  (e le c tr ic ) 
R R .  a n d  o p t io n  to  p u rch a se  c o n t r o l  M a y  1 1913 to  M a y  1 1 918 . V .  8 5 , 
p . 162 ; V . 8 6 , p . 1220.

S T O C K .— P en n  R R .  h e ld  J a n . 1 1911 $ 4 ,9 6 9 ,0 5 0 .
D I V I D E N D S .— C o m m o n  S e p t . 1896  to  M arch  1 905 . In c l .,  5 %  y e a r ly ; 

th e n  t o  '0 7 .  In c l ..  6 %  y ’ l y ; '0 8 ,  4 % ;  '0 9 ,  4 K % :  1 0 .5 % A . - O . ) ;  11, A p r .  ,2 y,.
B O N D S .— F irst c o n s o l, m tg e . Is fo r  $ 7 ,0 0 0 ,0 0 0 , o f  w h ich  $ 9 0 ,0 0 0  

r e s e r v e d  fo r  p r io r  Hen b o n d s  w h en  d u e , $ 7 5 0 ,0 0 0  4s h a v in g  b e e n  s o ld  O c t . 
1 9 0 9  t o  red eem  th e  $ 7 5 0 ,0 0 0  W e s t  J e rse y  6s d u e  N o v . 1 1909 an d  $ 9 9 9 ,0 0 0  
to  re t ire  th e  C a m d e n  & A t la n t ic  b o n d s  d u e  J u ly  1 1 911 . V . 62, p .  1 179 ; 
V . 8 4 , p .  160; V . 8 9 , p .  9 95 ; V . 9 2 , p .  1 702 .

E A R N I N G S .— 5 m o s . , f  1 9 1 1 ..................G r o s s ,  $ 2 ,0 2 5 ,2 5 5 ; n e t , $ 2 0 3 ,5 9 0
J a n . 1 to  M a y  3 1 . 1 1 9 1 0 _________G ro ss , 1 ,9 0 9 ,6 7 0 ; n e t , 1 07 ,37 0

R E P O R T .— R e p o r t  fo r  1910  w as In V .  9 2 . p .  8 73 . s h o w in g ; G ross , $ 5 ,
9 8 1 ,6 7 3 ; n e t , $ 1 ,1 0 1 ,2 1 9 ; o th e r  In co m e . $ 6 5 ,0 8 1 ; ch a rg e s , $ 4 3 4 ,0 6 2 ; d iv s .  a t  
4 %  o n  c o m m o n  (a n d  6 %  on  sp e c ia l g u a r .)  ca ll fo r  $ 4 8 8 ,3 2 0 ; e x t r a o r d .  e x p . ,  
$ 1 4 3 ,1 9 3 ; p r ln . e q u ip , tru s ts , $ 1 ,3 2 5 ; b a l . ,  $ 1 0 0 ,0 0 0 , tra n s fe rre d  t o  r e se rv e  
fo r  a d d it io n s  a n d  b e t te r m e n ts .— (V . 9 2 , p . 8 73 . 8 8 2 , 170 2 .)

WEST SHORE RR.— (See Maps N . Y ■ Central A Hudson River.)—  W e e -  
h a w k e n , N . J . .  o p p o s ite  N . Y .  C ity , t o  B u ffa lo . N . Y . ,  w ith  b r a n c h e s , 
436  m ile s ; S y r . O n t . A  N . Y .  R R .  (o w n e d ) ,  S y ra cu se  to  E a r lv llle , 43 m . 
B e tw e e n  U tica  a n d  S y ra cu s e  Is b e in g  e q u ip p e d  e le c t r ica lly . V .  9 2 , p . 9 5 7 .

L E A S E .— L e a se d  in  1885  fo r  475  y e a rs  to  th e  N ew  Y o r k  C e n tra l 4  
H u d so n  R iv e r  a n d  a ll e a rn in g s , A c . ,  In c lu d e d  In th a t  c o m p a n y ’s r e p o r t .  
T h e  $ 1 0 ,0 0 0 ,0 0 0  o f  s to c k  Is o w n e d  b y  th e  N ew  Y o r k  C en tra l C o m p a n y

B O N D S .— T h e  b o n d s  c o v e r  479  m ile s  o f  r o a d , a n d  a lso  th e  te rm in a ls  
a t W e e h a w k e n . A b s t r a c t  o f  m t g e .  In V . 4 2 , p .  176 . N o te s  p a y a b le  to  
N . Y .  C e n t . A  H .  R .  R R .  D e o . 31 1 91 0 , $ 9 ,8 0 4 ,8 8 6 .— (V . 9 2 , p .  9 5 7 . ) r * n
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138 RAILWAY STOCKS AND BONDS. [V O L . L X X X X III.

RAILROAD COM PAN IES  
{For abbreviations, A c ., see notes on first page]

M iles
Road

Date
Bonds

P ar
Value

Am ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

$ 1 0 ,0 0 0 ,0 0 0 0 — J
(te x t ) 1902 $ 1 ,0 0 0 4 6 ,6 1 8 ,0 0 0 4 g A & O O c t  1 1952

_____ 1909 1 ,0 0 0 4 0 5 ,0 0 0 5 J & J J an  '1 2 -J a n  '1 9
45 1900 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 g F & A A u g  1 1920
31 1891 1 ,0 0 0 1 ,3 0 0 ,0 0 0 5 g J & J J a n  1 1941

(y )  or M ajori ty (z) ofS lock— S ee st a te m e n t o f  e a ch  c  o m p a n y .
3 1879 500 4 8 ,5 0 0 6 J & J J u ly  1 1929
5 1879 100  fee 7 2 ,8 0 0 6 J fc J J u ly  1 1929

‘mmmm 50 3 9 0 ,6 0 0 5 & 7 J & J J u ly  1 1911
27 1881 1 ,0 0 0 2 3 0 ,0 0 0 6 J & J J u ly  1 1931
60 1886 1 ,0 0 0 6 9 0 ,0 0 0 5 g M & N  N o v  1 1 9 3 6
15 1888 1 ,0 0 0 2 4 0 ,0 0 0 5 g M fc N  M a y  1 1938

600 1887 1 ,0 0 0 9 ,9 9 0 ,0 0 0 5 g J fc J  J a n  1 1937
600 1895 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 4 g A & O A p r  1 1943

1895 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 5 N o v  1 A p r  1 1943
927 1903 100  &C 4 9 ,9 2 5 ,0 0 0 5 g M & S S e p  1 1933

— 1908 1 ,0 0 0 2 5 ,0 0 0 ,0 0 0 5 g J & J  J u ly  1 1952

1908 1 0 7 ,3 5 0 6 M a y  1 1912
190S 2 3 4 ,0 0 0 M a y  1 1912
1909 1 ,8 5 9 ,0 0 0 6 M a y  1 1912
1909 1 ,4 2 9 ,0 0 0 6 M a v  1 1912
1910 1 8 8 ,5 0 0 6 .Tfl n 1 1012

187 1886 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 g A fc O O c t  1 1926
50 1888 1 ,0 0 0 8 9 4 ,0 0 0 5 g J & J J u ly  1 1928

260 1889 1 ,0 0 0 4 0 9 ,0 0 0 5 g F A F e b  1 1930
451 1899 1 ,0 0 0 1 1 ,6 9 7 ,0 0 0 4 g M & S S e o  1 1949

— 1905 1 ,0 0 0 S ee  t e x t 4 g F fc A A u g  1 1955
— 1905 8 ,0 0 0 ,0 0 0 5 g F fc A A u g  1 1908

5 0 ,5 0 0
_____ 1902 1 ,0 0 0 1,673^000 5 g J fc J J an  1 1922

1904 1 ,0 0 0 3 3 6 ,0 0 0 4 H  1? V a riou s T o  D e c  1914
10 1900 1 ,0 0 0 1 ,5 6 6 ,0 0 0 4 g F & A A u g  1 1940
62 1900 1 ,0 0 0 6 0 0 ,0 0 0 5 g J Sc J J u n e  30  1980

Places Where Interest and 
Dividends are Payable

W e s te rn  A la r y la n d —
P re t  s t o c k  4 %  n o n -c u m  5 1 0 ,0 0 0 ,0 0 0  red  c o n v  t e x t .
1st m t g  5 5 0 .0 0 0 .0 0 0  g ...........................................M e .x c * & r
E q u ip  ce rts  d u e  27  M s -a  re d  102 H  (V . 8 8 . p .  5 5 ) - -  
C oa l & I r o n  R y  1st M g a s s u m (V  7 1 , p 1 1 6 6 ) .A le .B a  
P o t o m a c  V a l 1st M $ 2 ,0 0 0 ,0 0 0  g a s s u m . -M e B a .c * & r  
Lines Leased (x ) and Controlled by Ownership of all 
x y  B a lt  & C u m b  V a l R y  1st m tg  In terest r e n t a l - .  
x y  B a lt  fc C u m b  V a l R R  1st m tg e  In terest r e n t a l - ,  
x  B a lt& C u m  V a l R R  E x t  s tk  gu  (5 2 7 0 ,0 0 0  c a r  7 % )

F ir s t  m o r tg a g e  In terest r e n ta l ....................................Ba
x z  B a lt  & H a rrisb u rg  R y  m o r tg a g e  g o ld . . /> l c B a ,c *  
x y  B a lt  & H a rrisb u rg  R y  W  E x t  g o ld  g u a r .A le B a .c *  

W e s t e r n  N Y & P e n n — 1st M (5 1 0 ,0 0 0 ,0 0 0 )  g . - M e . c *
G e n e ra l m o r tg a g e  5 1 0 .0 0 0 ,0 0 0  g o l d ................. U n .c*
I n c o m e  b o n d s  5 1 0 ,0 0 0 ,0 0 0  g o ld  n o n - c u m ._ F P .c *  

W e s te rn  P a c i f ic — 1st M 5 5 0 ,0 0 0 ,0 0 0  g  red  105 E q .c * & r
S e c o n d  m tg e  5 2 5 ,0 0 0 ,0 0 0  g o ld  s f  r e d e e m  p a r _____Ce

W e s t e r n  P e n n s y lv a n ia — S ee  P e n n s y lv a n ia  R R .
W h e e lin g  & L a k e  E rie— R e c e iv e r 's  c e r t i f ic a t e s ________

R e c e iv e r 's  ce r tif ica te s  e x te n d e d  In 1 9 1 1 .........................
d o  d o  e x t e n d e d  In 1 9 1 1 ______________
d o  d o  e x t e n d e d  in  1 9 1 1 _______________
d o  d o  5 1 8 8 ,5 0 0  .................... .. .....................

F ir s t  m o r tg a g e  L a k e  E rie  D lv  g o l d __________ A le .c*
F ir s t  M W h e e lin g  D lv  $ & £ (2 d  o n  187 m ) g - .C e . c *  
E x te n s io n  a n *  im p r o v 't  M (5 1 ,9 0 0 ,0 0 0 )  g o l d - .C e .c *
F ir s t  c o n s o l  m o r tg a g e  g o ld  5 1 5 ,0 0 0 ,0 0 0 ............A le .c*
G e n e ra l m o r tg a g e  5 3 5 ,0 0 0 ,0 0 0  g o l d .............. C c .c * & r
N o te s  g o ld  s e cu re d  b y  5 1 2 ,0 0 0 .0 0 0  4 s _______________ N
C a r  tru sts  J u n e  1 1911 p a y a b le  s e m l - a n n ___________
E q u ip m e n t  b o n d s  5 2 ,5 0 0 ,0 0 0  g o ld  s f  (see  t e x t ) . . Ale 
E q u ip m e n t  tru s t  n o te s  g o ld

O ffic e . 120  B ’ w a y , N  Y  
M e r ca n t ile  T r  C o , N  Y  

d o  d o
M e r c  T r  fc D e p  C o , B a lt  
M e r ca n t ile  T r  C o , N  Y

M e rc  T r & D e p  C o , B a lt  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

N e w  Y o r k  T r u s t  C o ,  N  Y  
d o  d o

F id e l T r u s t — W h e n  earn  
N e w  Y o r k  & S a n  F ra n  
N e w  Y o r k

M e rca n tile  T r u s t  C o ,  N  Y  
C e n tra l T r u s t  C o , N  Y  

d o  d o
M e rca n tile  T r u s t  C o ,  N  Y

W h e e l in g  T e r m — 1st M $ 2 ,0 0 0 ,6 6 6  g  s f  g u a r  p  & t . c & r  
W h ite  & B la c k  R iv e r  V a lle y — 1 st M g 'ln t  g u a r ._ F .c *

S ee  t e x t  
V a r io u s
J u l y ' l l  c o u p  p a id  w h du e  
V a r io u s
O ffic e , P it t s b u r g h  
F ir s t  N a t io n a l B a n k , N  Y

W E S T  V I R G I N I A  &  P IT T S B U R G H  R R .— (See M ap Balt. & Ohio.)—  
C la rk sb u rg , W . V a . ,  t o  R I c h w o o d . W . V a . .  120  m ile s , w ith  b r a n c h , 6 m iles , 
a lso  fr o m  W e s to n , v ia  B u c k h a n n o n  to  P ic k e n s , 50 m ile s ; t o t a l ,  176 m iles 
L e a se d  t o  B a lt im o re  & O h io  fo r  999  y e a rs  fr o m  S e p t .  1 1 89 9 , p e r  p la n  In 
V . 6 7 , p .  1 3 1 0 , fo r  4 %  o n  th e  m t g e .,  a ll e x c e p t  5 1 0 ,0 0 0  b o n d s  b e in g  s ta m p e d  
w ith  a g r e e m e n t  r e d u c in g  th e  In terest fr o m  5 to  4 %  ; o p t io n  to  re t ire  b o n d s  a t  
p a r  e x p ire d  S e p t . 1 1 9 0 4 . V . 6 9 , p . 4 3 9 , 6 4 6 . C o m .,  5 2 ,5 0 0 ,0 0 0 , a n d  p r e f . ,
5 9 0 0 ,0 0 0 , a ll d e p o s ite d  b y  B . & O . u n d e r  Its o w n  P it t s . L . E . fc W .  V a . 
S y s te m  m tg e . M tg e . c o v e r s  ro a d  a n d  e q u ip ,  a n d  1 3 4 ,8 4 2  a cre s  o f  t im b e r  
co a l a n d  m in e ra l la n d s In W e s t  V ir g in ia .— (V . 7 1 , p .  8 1 0 .)

W E S T E R N  (T H E ) R Y .  O F  A L A B A A I A .— S e lm a  t o  W e st  P o in t .  132 m  
G e o rg ia  R R .  a n d  C e n t, o f  G e o rg ia  e a ch  o w n  h a lf th e  5 3 .0 0 0 .0 0 0  s to c k  

D I V I D S .—  f ’ 9 4 - ’ 9 6 . '9 7 .  '9 8 .  '9 9 .  '0 0 .  '0 1 .  ’ 0 2 - ’ 0 6 . '0 7 - ’ 1 0 . 1 91 1 .
P e r  c e n t _________1 2 y 'l y  3 0 5 4 2 4 y 'l y  5 y ’ ly  5

F o r  y e a r  e n d in g  J u n e  30 1 91 0 , g ro s s , $ 1 ,1 6 7 ,4 0 3 ; n e t , 5 3 2 5 ,5 5 0 ; o th e r  
I n co m e , $ 2 6 ,9 7 5 ; ch a rg e s , & c . ,  $ 1 3 1 ,0 5 3 ; d lv s . ,  $ 1 5 0 ,0 0 0 .— (V . 8 2 , p .  3 36 .) 

W E S T E R N  A 1 A R Y L A N D  R Y .— (.See M ap.)—
Lines Owned— (3 9 0 .7  m .)  Miles.

M a ry la n d  d iv is io n ,  B a lt o . ,  v ia  
H a g e rs to w n  & W m s p o r t .  to
C u m b e r la n d , M d _____________ 1 71 .0

W e st V a . d l v . ,  M a ry la n d  to  B el- 
in g to n  a n d  D u rb in , W .  V a .,
w ith  b r a n c h e s ________________ 2 1 8 .5
T o t a l  J u ly  1 1910  (a lso  4 4 .5 1  m . 2 d

Lines Leased— (1 5 0 .8  m .)  Miles.
B a lt . & C u m b . V a l. (3 c o s . ) _____ *3 4 .1
B a lt . & H a rr isb u rg  (3 c o s . ) _____ * 0 7 ,6
W a s h in g to n  & F r a n k l in _________ *1 9 .1
Trackage In B a lt im o r e ....................  2 .7

(* S ee  th is  C o .)  ----------
& 2 2 0 .9 2  m . s id e , & o ., t ra ck ) . .  5 4 3 .0

T h r o u g h  W e s t  V a . C e n t . & P it t s . ,  a c q u ir e d  1 3 5 ,0 0 0  a cre s  o f  b itu m in o u s  
co a l la n d s , 23  m in in g  p la n ts , 823  c o k e  o v e n s ,  & c .

I n  1907  a c q u ir e d  s t o c k  o f  G e o rg e ’ s C reek  <5c C u m b e r la n d , C u m b e r la n d  t o  
N e w  D e t m o ld ,  M d .,  21 m ile s , w ith  4 b ra n ch e s ; t o t a l ,  33 m iles  (V .  8 8 , p . 
1 00 3 ; V .  9 0 , p .  7 7 2 .)

T h e  8 7 -m ile  c o n n e c t in g  lin o  (o f  w h ich  18 yi u n d e r  c h a r te r  o f  G eorg es  Creek  
& C u m b e r la n d  a n d  68 \4 u n d e r  th a t  o f  C o n n e lls v llle  fc S ta te  L in e  l t R . )  w ith  
t h e  P it t s .  & L a k e  E r ie , w ith  w h ic h  a  9 9 -y e a r  t r a ff ic  a g re e m e n t  w as m a d e  
fr o m  a  p o in t  2 m ile s  w e st  o f  C u m b e r la n d , M d .,  t o  C o n n e lls v llle , P a . ,  w ill be 
c o m p le t e d  b y  A u g .  1 9 1 1 . V .  9 0 , p .  2 3 8 , 8 5 0 , 1 29 7 , 1 364 ; V .  9 2 , p .  1 20 , 3 2 4 . 
V . 0 2 , p .  1 70 2 .

O R G A N I Z A T I O N .— I n c o r p o r a t e d  D e c .  1 1909  a s  s u c ce s s o r  p e r  p la n  
V . 8 9 ,  p .  2 8 7 , t o  th e  W e ste r n  M a ry la n d  Railroad, fo r e c lo s e d  N o v .  19 1909  
s u b je c t  t o  first m o r tg a g e  o f  1 9 0 2 . V . 8 9 , p . 1 4 8 4 , 1 1 4 2 , 1 34 9 .

T h e  h o ld e rs  o f  th e  $ 1 0 ,0 0 0 ,0 0 0  o ld  g e n . lien  b o n d s  re c e iv e d  p a r  f o r  p r in c i
p a l In th e  n e w  p r o f , s t o c k  a n d  5 8 .3 6  In n e w  c o m . s t o c k  fo r  o v e r d u e  c o u p o n s .

S T O C K — P r e f. s t o c k ,  n o n -c u m . 4 % ,  5 1 0 ,0 0 0 ,0 0 0 , a ll o u ts ta n d in g , Is 
p r e f . b o t h  a s  to  d iv id e n d s  a n d  In liq u id a t io n  a n d  c o n v e r t ib le  a t  o p t io n  o f  
■ o ld e r  In to  c o m .  s t o c k  a t  p a r  a n d  re -lssu a b le  a s  su ch  w ith o u t  In creasin g  th e  
a g g re g a te  a m o u n t  o f  s t o c k  a n d  re d e e m a b le  a t  c o m p a n y ’s o p t io n  a t  p a r . 
C o m . s t o c k  a u t h .,  $ 5 0 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 4 9 ,4 2 9 ,2 3 0 , In cl. $ 2 5 ,4 6 9 ,6 7 0  
w h ich  w as u n d e rw rit te n  a n d  o lfo r e d  to  s to c k h o ld e r s  p r o  ra ta  a t  5 0 , p a y a b le  
1 0 %  e a ch  A p r il 5 a n d  O c t .  1 1 9 1 0 , A p r i l 1 a n d  O c t .  1 1911 a n d  A p r il 1 1912, 
o r  o p t io n a lly  In fu ll a t  a n y  t im e , th e  p r o ce e d s  o f  th e  s t o c k  to  b e  u sed  to  c o n 
s t r u c t  th e  8 7 -m lle  r o a d  fr o m  a  p o in t  2 m iles  w est o f  C u m b e r la n d , M d ., to  
C o n n e lls v llle . P a . V . 9 0 , p . 8 5 0 , 6 2 8 , 4 4 8 ; V . 9 1 . p . 5 38 .

D I V I D E N D S .— 1st q u a r . d l v .  o n  p r e f . ,  1 % ,  p a id  A p r .  20 1 91 0 ; J n ly ,  1 % :  
O c t . .  1 % :  1 91 1 , J a n ..  1 % ;  A p r i l .  1 % ;  J u ly ,  1 % .

B O N D S .— T h e  1st M . Is a  d tre o t  1 st lion  o n  318  m ile s , a  d ir e c t  2 n d  
Hen o n  66 m . a d d 'l ,  a n d  a lso  c o v e r s  p r a c t ic a l ly  a ll th e  s t o c k  o f  p r o p r ie ta r y  
a n d  lea sed  co a . o w n in g  131 m iles  o f  r o a d ,  s u b je c t  t o  5 1 ,2 8 1 ,5 0 0  u n d e r 
ly in g  b o n d s , m a k in g  a  to ta l o f  522  m ile s  c o v e r e d ; a lso  c o v e r s  co a l a n d  c o k e  
p r o p e r t ie s . V .  7 5 . p .  5 5 0 , 8 5 0 ; V . 7 9 . p . 1 02 4 ; see  V . 7 9 , p . 2 0 9 2 , a n d  
V . 8 1 , p . 2 6 6 ; V . 8 0 . p . 4 7 3 . 1914; V . 8 1 .  p . 6 1 4 ; V . 8 3 , p . 2 73 ; V . 8 9 ,  
p . 6 66 ; V .  9 2 , p .  1 20 , 1 43 7 , 1 56 7 .

R A I L R O A D  E A R N I N G S .— J 1 9 1 0 -1 1 .G r o ss , $ 6 ,5 9 3 ,9 8 1 ; n e t , $ 2 ,3 3 0 ,9 7 2  
11 m o s „  J u ly  1 t o  M a y  3 1 .( .1 9 0 9 -1 0 .G ro ss , 6 ,4 9 2 ,1 7 9 ; n e t . 2 .5 5 8 ,7 7 2

R E P O R T .— R e p o r t  f o r  6 m o s . e n d in g  J u n o  30 1 0 1 0 , In V . 9 1 , p .  1 7 0 7 ,
------New Company------------Receiver's Report of Old Co.—
6 Mos. end. June 3 0 . OMos.end. — Yr.end.June 3 0 —  

1 9 1 0 . 1 909 . Dec. 31 '0 9 .  1 90 9 . 1908 .
5 5 $ $ $

G ross  e a r n in g s .................. 3 ,5 4 4 ,0 6 8  2 ,8 5 8 ,4 3 0  3 ,4 3 7 ,7 9 0  5 ,9 5 2 ,6 9 6  5 ,6 4 8 ,2 7 8
N e t  (a fte r  t a x e s ) ----------- 1 ,5 1 0 ,2 4 1  9 21 ,57 1  1 ,2 5 4 .0 2 0  2 ,0 4 4 ,5 1 4  1 ,8 6 2 ,5 9 2
D iv id e n d s  r e c e iv e d ____  2 6 2 ,3 1 0  2 4 7 ,5 2 6  2 8 3 ,5 0 2  5 5 8 ,1 4 6  6 2 3 ,5 6 5
O th e r  I n c o m e ..................  3 4 ,3 8 4  8 ,9 8 1  4 8 ,6 1 9  1 7 ,0 8 0  2 3 ,7 7 9

4 7 .6 8 8  1 2 8 ,5 6 4  98 ’,17 2  1 8 ' . i l6

T o t a l  n e t  i n c o m e - . .1 ,8 0 6 ,9 3 5  1 ,1 7 8 ,0 7 8  1 ,5 8 6 ,1 4 1  2 ,6 1 9 ,7 3 9  2 ,5 0 9 ,9 3 6
In te re s t  o n  b o n d s _____ 1 ,0 2 1 ,6 1 0  1 ,0 2 1 ,6 1 0  1 ,0 2 1 ,6 1 0  2 ,0 4 3 ,2 2 0  2 ,2 6 4 ,8 9 3
R e n ta ls  lea sed  l in e s ____ 8 3 ,7 2 8  8 4 ,1 5 6  1 18 ,67 4  2 0 2 ,8 6 2  171 ,97 2
O th e r  In te re s t .......................................... 6 4 ,5 3 4  8 5 ,5 9 7  1 2 1 ,4 0 2  3 3 5 ,7 9 9
O th e r  d e d u c t io n s ______  3 3 ,6 0 0  6 5 ,7 5 3  3 9 ,5 2 9  1 2 9 ,0 9 2  7 9 ,1 4 5
P r e f .  s t o c k  d lv .  ( 2 % ) .  2 0 0 .0 0 0  
A d d ’ n s & b e tte r m e n ts  ________

B a l . ,  su r . o r  d e f . . _ s .  4 6 7 ,9 9 8  d . 1 0 5 ,6 6 3  s . 1 9 2 ,1 6 7  s .2 4 ,9 9 1  d . 3 5 9 ,9 9 0
P r e s . ,  A le x a n d e r  R o b e r t s o n .— (V . 9 2 , p .  1 567 , 1702; V .  9 3 , p .  4 7 .)
W E S T E R N  N E W  Y O R K  & P E N N S Y L V A N I A  R Y .— (See M ap Pennsyl

vania RR . )— O w n s B u ffa lo  to  E m p o r iu m , P a . ,  118 m ile s ; B u ffa lo  to  O il 
C it y ,  P a . .  130 m iles : OH C ity  to  O le a n . 110 m iles ; S t o n e b o r o  to  M a h o n ln g - 
t o w n , 37  m iles : b ra n ch e s . In c lu d in g  p r o p r ie ta r y  lin e s , 198 m ile s : t o ta l o w n e d , 
597  m iles- t ra ck a g e , 33 m ile s ’ t o t a l ,  6 50 m ile s .

O R G A N I Z A T I O N .— R e o r g a n iz a t io n  M ch . 18 1895 (p e r  p la n  In “ S u p 
p le m e n t”  o f  J a n . 1895) o f  th e  Railroad, fo r e c lo s e d  F e b . 5 1 895 .

In  1900  th e  P e n n . R R .  p u rch a se d  $ 1 9 ,4 0 2 ,6 8 8  o f  the $ 2 0 ,0 0 0 ,0 0 0  s t o c k  a t  
59 p er  sh a re  (p a r  $ 5 0 ) . $ 9 ,1 6 5 ,0 0 0  In c . b o n d s  a t  530 0  p er  b o n d , a n d  lea ses  
th e  ro a d  fo r  20  y e a rs  fr o m  A u g . 1 1 9 0 3 , s u b je c t  to  te rm in a t io n  o n  60  d a y s ' 
n o t ic e .  V .  7 5 , p . 1255

B O N D S .— A V stra ct  o f  1st M . In V . 4 7 , p .  1 09 . D e o . 31 1 9 1 0 , $ 3 9 5 ,0 0 0  
In co m e  b o n d s  w ere  In th e  tre a su ry . M o r tg a g e s  a n d  g r o u n d  re n ts . 5 5 6 2 .4 2 8 . 
e q u lp t .  tru sts  D e c .  31 1 91 0 , $ 5 4 3 ,7 7 9 .

A N N U A L  R E P O R T .— R e p o r t  fo r  1910  w a s  in  V .  9 2 . p .  1 43 1 .
Years ending Dec. 3 1 —  1 9 1 0 . '

G ross  e a r n in g s _____________________________ $ 8 ,4 5 8 ,2 6 9
N e t  e a rn in g s  a fte r  t a x e s ________________  $ 5 7 2 ,6 0 6
In te re s t  o n  first m o r t g a g e _____________  4 9 9 ,5 0 0
l n t .  o n  g e n . m t g e .  (see  a b o v e ) ________ 4 0 0 ,0 0 0
O th e r  ln t . & h ire o f  e q u ip m e n t______  7 8 8 ,3 8 6
R e n ts  a n d  e x t r a o r d in a r y ....................   5 9 6 ,8 6 4

1 90 9 . 
$ 7 ,7 9 4 ,6 1 3  
$ 1 ,0 0 5 ,9 0 8  

4 9 9 ,5 0 0  
4 0 0 ,0 0 0  
7 1 0 ,0 4 6  

9 2 ,3 9 9

1 00 8 .
$ 7 ,2 4 0 ,2 3 5

$ 3 1 0 ,1 2 9
4 9 9 ,5 0 0
4 0 0 ,0 0 0
6 80 ,31 2
2 4 3 ,9 9 6

B a la n ce , d e f ic i t ...........................................  $ 1 ,7 1 2 ,1 4 4  $ 6 9 6 ,0 3 7  $ 1 ,5 1 3 ,6 7 9
—  (V . 8 9 , p .  105 ; V . 9 0 , p . 9 7 8 , 1 1 0 3 , 1 4 8 3 ; V . 9 2 , p .  9 5 7 , 1 37 6 , 1 4 3 1 .)

WESTERN PACIFIC RY.— (S ee Man Denver A  Rio Grande.)— Salt L a k e  
C it y ,  U ta h , to  O a k la n d  (S a n  F r a n c is c o ) ,  w ith  b ra n ch e s , 927  m iles ; o p e r a t io n  
fo r  (s o m e ) fr e ig h t  b e g u n  In D e c .  1909. T h ro u g h  p a sse n g e r  b u sin ess  w as 
b e gu n  A u g . 22 1910 . V . 9 1 , p . 2 18 , 5 90 , 5 2 3 . The D e n v . & R io  G r. o w n s  
tw o -th ir d s  o f  s t o c k  a n d  a gre e s  to  m e e t  a n y  d e f ic ie n c y  In e a rn in g s  to  p r o v id e  
In terest o n  b o n d s . V . 8 0 , p .  1 73 0 ; V . 9 1 , p .  590 .

S to ck  a u th o r iz e d , 5 7 5 ,0 0 0 ,0 0 9 ; p a r  o f  sh a re s , 5 1 0 0 ; V . 8 1 .  p .  7 2 8 . B o n d s ,
5 4 9 ,9 2 5 ,0 0 0 , h a v e  b een  so ld ; see  ta b le  a b o v e ;  s in k , fu n d , $ 5 0 ,0 0 0  y e a r ly ,  
b e g in n in g  S e p t . 1910. V . 7 8 . p . 1188; V . 8 0 . p . 1480; V . 8 1 , p .  3 2 ; V . 8 6 . 
p . 1287 ; V . 8 7 , p . 4 0 , 2 8 6 ; V .  8 8 , p . 1 02 , 5 6 5 , 1063 . 1130 . T h e  5 2 5 ,0 0 0 ,0 0 0  
2d m tg e . b o n d s ,  w h ich  w ere  p u rch a se d  b y  D e n . fc R io  G ra n d e  to  c o m p le te  
th e  r o a d , a re  d e p o s ite d  u n d e r  Its “ first a n d  r e fu n d in g ”  m tg e . V . 8 6 , p . 
1227; V . 8 7 . p . 7 41 ; V . 9 0 , p . 8 4 8 . M o n th ly  s ta te m e n ts  o f  e a rn in g s  a re  to  
b e  m a d e  b e g in n in g  w ith  th a t  o f  J u ly  1 911 . V . 9 2 , p .  1 63 7 . P re s .,  E .  T .  
J e ffe r y ; V . -P . .C .  H . S c h la c k s .— (V . 9 0 , p . 7 72 ; V . 9 1 , p .  2 1 6 , 5 9 0 , 1 513 ; 
V . 9 2 , p .  1 63 7 .)

WHEELING & LAKE ERIE RR.— (.See M ap of Wabash RR.)— I n c lu d e s :
Lines owned—  M iles. I M iles.

T o le d o ,  O . ,  t o  M a rtin ’ s F e r r y ____ 2121 C le v e la n d  B e l t _______________________  6
C le v e la n d  to  Z a n e sv ille , O ________ 144 V a r io u s  b ra n ch e s  o w n e d ------------------  76
C a n to n  to  S h e rro d sv U le____________ 4 5 1 B r a n c h  o p e r . ,  p e r p . le a s e ----------------  21
T o le d o  B e lt  L in e .................................... 5 [  ------

T o ta l  J u ly  3 0  1 9 1 0 ....................................................................................................................513
H I S T O R Y .— O rg a n ize d  In 1 89 9 , p e r  p la n  In V  6 6 . p .  1 1 4 2 ; V .  6 8 . p .  8 30
S T O C K .— C o m m o n . $ 2 0 ,0 0 0 ,0 0 0 ; 1st p r e f . ,  4 %  n o n -c u m .,  $ 4 ,9 8 6 ,9 0 0 : 

2 d  p r e f . ,  4 %  n o n -c u m .,  $ 1 1 ,9 9 3 ,5 0 0 . P a r , 5 1 0 0 . W a b a s h -P lt t s b u r g h  
T e rm in a l R y .  o w n s  $ 1 1 ,8 7 0 ,0 0 0  c o m m o n , $ 6 ,4 2 3 ,8 0 0  2d  p r e f . a n d  $ 8 4 7 ,5 0 0  
1st p r e f. s t o c k .  V . 7 8 , p .  2 3 8 6 , 2 4 4 4 . .  .

O w n s m a jo r it y  o f  s to c k  o f  th o  P it ts . W h e e lin g  & L a k e  E r ie  C o a l C o . ,  
le a se d  In 1901 to  A p r . 1 1915 to  o th e r  p a r t ie s .  V . 8 8 ,  p .  7 4 9 , 1 04 ; V .  8 9 , 
p . 9 9 5 . C o n tro ls  S u g a r  C reek  <5o N o r th e rn  ( c u t - o f f ) .  B o l iv a r  to  O rrv llle , 
22 m ile s . V .  8 9 , D. 2 2 7 . „

T h e  P it ts b u rg h  L isb o n  $» W e s te r n , N e w  G a lile e , P a . ,  t o  L is b o n , O . ,  a n d  
S a lem  to  W a sh ln g to n v lU e , O .,  7 m ile s , Is o w n e d , b u t  o p e r a t e d  se p a r a te ly . 
I t  has o u ts ta n d in g  $ 1 5 0 ,0 0 0  5 %  b o n d s  d u e  J u ly  1 1 0 2 6 . r e d .  a t  1 0 5 , a n d
5 8 3 8 .0 0 0  1st 6 0 -y r . 4s d u e  D e o . 1 1 95 2 . B o w lin g  G reen  T r .  C o . .  N . Y „  tru s t .

R E C E I V E R S H I P .— O n  J u n e  8 1908 B . A . W o r t h in g t o n  w a s  a p p o in te d  
r e c e iv e r . V .  < 6 , p .  1 409 . O n  A u g . 7 1908 $ 3 6 4 ,0 0 0  2 -y e a r  6 %  re c e iv e r 's  
c e r t ifica te s  w ere  a u th o r iz e d , a n d  In S e p t . $ 2 3 3 ,9 4 0  to  p a y  th o  S e p t . 1908 
co u p o n s  o n  th e  first ce n s o ls  a n d  In M ch . 1909  $ 3 7 3 ,0 0 0  6 %  c e r t fs .  t o  p a y  
th e  5 2 3 3 ,9 4 0  c o u p o n s  o n  th e  first c o n s o ls  a n d  $ 1 3 9 ,9 7 0  fo r  t a x e s . V .  8 7 ,  
p . 4 1 6 , 616 ; V . 1 8 , p . 6 2 6 . O n  A p ril 17 1909  $ 1 ,4 2 9 ,0 0 0  2 -y e a r  0 %  r e c e iv 
e rs ' o e r t fs . w ere  a u t h . f o r  Im p ro v e m e n ts . V . 8 8 ,  p . 7 5 6 , 1063; V . 8 9 , p .  
1 5 4 4 . O n  N o v . 17 1908 $ 1 .8 5 9 ,0 0 0  o f  6 %  re c e iv e rs ' c c r t fs .  w ere  a u th o r iz e d  
re d e e m a b le  a t  a n y  t im e  a fte r  o « c  y e a r . V .  8 7 . p . 1 35 9 . In  J u ly  1 9 1 0 p e r -  
m lss lon  w as g iv e n  to  Issue $ 1 8 8 ,5 0 0  ce r t ifica te s  t o  c o m p le t e  th e  S u g a r  C reek  
<5c N o r th e rn  R R .  A ll c e r t ifica te s  w ill m a tu re  o r  h a v e  b e e n  e x te n d e d  to  
M a y  1 1 91 2 . V . 9 1 , p .  2 1 6 . In  S e p t .  1908  fo r e c lo s u re  w a s b e g u n  u n d e r  
g e n . m tg e . V . 9 0 , p .  1 5 3 6 .  ̂ _  „  ,  _

In  J u n e  '0 8  B ro w n  B ro s . & C o . a n d  M a it la n d , C o p p e ll & C o . re q u e s te d  
1st c o n s o l .  M . b o n d h o ld e r s  to  c o m m u n ic a t e  w ith  th e m , V . 8 6 , p .  1 591 .

Committee for Equipment Bonds Due 1 9 2 2 .— F  J . L lsm a n . C h a irm a n : 
W m . G . E d in b u rg , S e o .;  C o lu m b ia  T r .  C o . ,  N . Y . ,  d e p o s . ;V .  8 7 ,  p ,  1 68 .

B O N D S .— M tg e . o f  1 8 9 9 , see  a p p l ic a t io n  to  l is t ,  V . 7 1 , p .  3 4 , 542 ; V . 7 2 . 
p .  5 3 4 , 6 2 8 ; V . 7 4 . p . 1040; V  7 7 , p .  2 3 9 2 .

E q u ip m e n t  b o n d s  o f  1902 m a y  b e  p u rch a se d  a t  n o t  e x c e e d in g  105 a n d  In
tere s t  o r  d ra w n  b y  lo t  a t  108 a n d  In te re st  (o r  th e  s in k in g  fu n d  m a y  b e  a p p lie d  
t o  th e  p u rch a se  o f  a d d it io n a l e q u ip m e n t )  t o  th e  fo l lo w in g  a m o u n ts :  $ 1 0 0 ,0 0 0  
y e a r ly  to  J a n . 1 1 90 9 , th en  $ 1 0 0 ,0 0 0 , $ 1 2 5 ,0 0 0 , $ 1 5 0 ,0 0 0  a n d  $ 1 7 5 ,0 0 0  
y e a r ly  fo r  e a ch  s u cce ss iv e  p e r io d  o f  4 y e a rs . V . 7 4 . p .  5 78 .

T h e  s to c k h o ld e rs  In 1905 a u th o r iz e d  $ 3 5 ,0 0 0 ,0 0 0  4 %  b o n d s ,  o f  w h toh  
$ 1 2 ,0 0 0 ,0 0 0  w ere  p le d g e d  to  seou ro  $ 8 ,0 0 0 ,0 0 0  n o te s  so ld  fo r  d o u b le  tra ck  
a n d  o th e r  Im p ro v e m e n ts  a n d  e q u ip m e n t .  T h e  n o te s  n o t  b e in g  m e t  a t  m a 
tu r it y ,  o n  A u g .  1 1 908 , th e  W a b a s h  R R .  s e c u re d  a  loa n  to  p a y  th e  sa m e . 
V . 8 1 , p .  6 6 9 , 778 ; V . 8 3 , p .  1 25 7 : V . 8 7 , p .  2 8 6 , 3 48 ; V . 9 2 , p . 2 6 4 , 3 2 4 .

L A T E S T  E A R N I N G S .— J 1 0 1 O -U - -G r o s s ,  $ 6 ,2 1 0 ,4 1 1 ; n e t , $ 1 ,8 3 1 ,9 0 7  
11 m o s . ,  J u ly  1 to  M a y  3 1 . \1 9 0 9 -1 0 . -G r o s s ,  6 ,3 0 5 ,2 4 6 ; n e t , 1 ,9 1 9 ,5 5 7

R E P O R T .— F o r  y e a r  e n d in g  J u n e  30  1910 In V . 91 , p . 7 1 2 . In  1 90 9 -10  o f  
r e v .  f g h t . ,  p r o d u c ts  o f  m in es  fu rn is h e d  6 7 .5 8 %  (b itu m in o u s  c o a l ,  4 4 .0 9 % ) .  
Fiscal Gross Net (Over Other Mtg Bond Other Balance.
Year—  Earnings. Taxes). Income. Interest. Deduc. S u r.orD ef.
1 9 0 9 -1 0 .$ 6 .9 5 0 ,4 3 7  $ 1 ,9 1 2 ,8 7 8  $ 3 2 ,2 9 7  $ 6 3 3 ,0 3 0  $ 7 7 3 ,6 9 4  su r .$ 5 3 7 ,4 5 1
1908-09. 5 ,6 3 3 ,6 4 5  1 ,1 7 2 ,5 9 1  d r .2 5 ,6 8 5  3 2 1 ,1 1 0  7 9 8 ,3 6 4  su r . 2 7 ,4 3 2
1907-08 . 5 .3 9 7 ,0 0 1  8 4 6 ,7 1 4  1 60 ,18 6  1 ,0 3 3 ,0 3 0  5 7 7 ,7 9 7  d c f .6 0 3 ,9 2 7

In te re s t  o n  b o n d s  In 1 90 9-10  In clu d es  ln t . o n  c o n s o l .  M . b o n d s  fo r  e n tire  
y e a r , a g a in s t  4 m o n th s  o n ly  In 1 9 0 8 -0 9 , ln t . fo r  re m a in in g  8 m o n th s  In 
la tte r  y e a r  h a v in g  b een  p a id  fr o m  p r o ce e d s  o f  r e c e iv e r 's  c t f s .  “ O th e r  d e 
d u c t io n s ”  In 1 909-10  In clu d e , In a d d it io n  to  ln t . o n  e q u ip m e n t  o b lig a t io n s ,  
ln t. a n d  d is c o u n t , a n d  ren ts  fo r  ro a d  a n d  e q u ip m e n t , th e  fo l lo w in g : ln t .  o n  
re c e iv e r ’s c t f s . ,  $ 2 3 4 ,1 1 2 ; d is c o u n t  o n  r e c e iv e r ’ s c t f s . ,  $ 1 4 ,2 8 0 , a n d  e q u ip 
m e n t  o b lig a t io n s  p a id  b y  re c e iv e r , $ 2 4 5 ,0 0 0
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140 KAILWAY STOCKS AND BONDS. [VO L. LXXXXIII

RAILROAD COM PAN IES  
[F o r  abbreviations, & c., see notes on first page]

W h it e  P a s s  &  Y u k o n — S t o c k  £ 1 ,7 0 0 ,0 0 0 _____________
C o n s  1 st  M d e b  s tk  re d  a ft e r  1 9 2 0 ______________________
M o r tg a g e  d e b e n tu r e s  (n a v ig a t io n  b o n d s ) re d e e m  105 

W ic h i ta  F a lls  &  N o r th w — F irs t  M g  re d  1 0 5 -F C .x c A r  
P a n  H a n d le  D lv  1st lien  c o l la t  tr  M  g o ld  s t - . F C . c
1 st M  n o te s  r e d e e m a b le  1 0 3 ____________________________

W ic h i ta  F a lls  &  S o — 1st M 5 7 8 0 ,0 0 0  g  g u  p A l  s t .F C .c *
W ilk e s -B a r r e  & S c r a n to n — S t o c k  5 %  r e n t a l____________

F ir s t  m o r tg a g e  g o ld  g u a r  p A  l b y  L  C A  N  C o _____
W ill ia m s  V a lle y — F ir s t  m tg e  8 1 2 0 ,0 0 0  a u t h o r iz e d _____
Williamsport &  Nor Br— F irs t  m tg e  5 7 5 0 ,0 0 0  g - F P .c *  
Wilmington Columbia &  Augusta— S ee  A t la n t ic  C o a st  
Willmar & Sioux Falls— S ee G re a t  N o r th e rn  
Wilmington & Northern— 1 st M ca ll In 1907  ln t  g u a r .r  

G e n e ra l m tg e  5 1 ,0 0 0 ,0 0 0  g o ld  p  A  1 g u a r (e n d ) .P e P .r
D e b e n tu r e  b o n d ____________________________________________

Wilmington &  Weldon— S ee A t la n t ic  C o a s t  L in e  R R  
Winona Bridge— F irs t  m tg e  g o ld  s f r e d e e m  at 110 _F 
Winston-Salem Southbound— 1st M g  g u ._ U s x c * A r *  
Wisconsin Cent R y — P re f stk 4 %  n -c  5 1 2 ,5 0 0 ,0 0 0  a u th

F irs t  g en era l m o r t g a g e ____________ ________ _______U s .c*
M a rsh  4 S E  D lv  first m tg e  g o ld  s u b j  t o  ca ll 1 0 5 . U s 
S u p  A  D u l D lv  A  T e rm  M 5 7 ,5 0 0 ,0 0 0  g  (t e x t )  -  U s .c*
C h ica g o  W is e  A  M inn  first m tg e  g o ld  a s s u m e d ___ c*
M ilw a u k e e  A  L a k e  W in  first m tg e  g o ld  a s s u m e d ._ c *  
F ir s t  a n d  re f M g o ld  5 0 0 ,0 0 0 ,0 0 0  a u t h .E m x c *  A x
E q u ip m e n t  tru s ts  g o ld  d u e  5 6 0 ,0 0 0  y e a r ly ------------M p
C a r tru s ts  v a r io u s  d a te s  J u ly  1 9 1 0 ___________________

W is c o n s in  &  M ic h ig a n — F ir s t  m tg e  g o ld  5 9 5 1 ,0 0 0 .M p
G e n e ra l m o r tg a g e  g o ld  (see t e x t ) ----------------------------------

W ise  M in n  &  P a c if i c — F irs t  m tg e  (see t e x t )  g — M e .c *  
W is c o n s in  & N o r th e rn — F ir s t  M 5 1 0 ,0 0 0 ,0 0 0  g .U s . c *  
W o r c e s t e r  N a sh u a  &  R o c h e s t e r — S ee  B o s to n  A  M a in e  
W r ig h t s v  & T e n n ille — 1st M s f  g  re d  102 M b e g  T 2 . c *  
Y o s e m ite  S h o rt  L in e  R y — S e e  S ie r ra  R y  o f  C a lifo rn ia  
Y o s e m ite  V a lle y — F irs t  m tg e  5 3 .0 0 0 ,0 0 0  g o ld  s f . . . c »

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

iMst Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

£10 £ 1 ,3 7 5 ,0 0 0 S e e  t e x t J & J J a n  14 ’ l l  1 % O ffice  7 M o o r g a te  S t ,L o n
110 i o o o £10  A c £ 7 4 6 ,7 0 2 5 J & J D e c  31 1930 d o  d o

1901 £100 £ 2 5 5 ,5 5 5 6 J & J J a n  1 1930 G ly n , M , C A  C o , L o n d o n
153 1909 1 ,0 0 0 2 ,3 0 0 ,0 0 0 5 g J A J J an  1 1939 E q u lt  T r  C o ,  N  Y  & C h ic

58 1910 1 ,0 0 0 9 0 0 ,0 0 0 5 g J J J a n  1 1925 N e w  Y o r k  a n d  C h ica g o
18 1910 2 2 0 ,0 0 0 6 A A O O c t  1 1912 F id e lity  T r  C o . M llw
52 1908 1 ,0 0 0 7 8 0 ,0 0 0 5 g J & J J a n  1 1938 E q  T r  C o , N  Y  & C h ica g o

4 .3 7 50 5 0 0 ,0 0 0 5 D e c  31 D e c 31 1910  5 % 437  C h e s tn u t  S t ,  P h lla
4 .3 7 1888 1 ,0 0 0 5 0 0 ,0 0 0 4 «  g M A N M a y  1 1938 d o  d o

11 1903 500 1 2 0 ,0 0 0 5 .1 A D D e c  1 1923 T o w e r  C ity  (P a ) N a t  B k
47

L in e
1901

R R .
1 ,0 0 0 5 4 5 ,0 0 0 < X  g J & J J u ly  1 1931 F id e li ty  T r u s t  C o ,  P h lla

88 1887 500 3 5 4 ,0 0 0 5 J <Sc D D e c  1 1927 R e a d in g  T e r m in a l , P h lla
88 1892 1 ,0 0 0 4 6 2 ,0 0 0

6 1 ,5 0 0 5 8 J
Q u a i

J
A u g  1 1932 
O w n e d  b y  P h lla

d o  d o  
& R e a d in g  R y

1 .03 1890 1 .0 0 0 3 8 4 ,0 0 0 5 g M A S S e p t  1 1915 209  A d a m s  S tre e t  Chin
89 1910 1 ,0 0 0  A c  

100
5 ,0 0 0 ,0 0 0

1 1 ,2 6 7 ,1 0 5
4 g

See te x t
J &

Q u a r
J J u ly  1 1960 

A p r  15 ' l l  2 %
U n ite d  S ta te s  T r  C o , N  Y

A ll 1899 1 ,0 0 0 2 3 ,8 7 3 ,0 0 0 4 g J A J J u ly  1 1949
33 1901 1 ,0 0 0 4 0 0 ,0 0 0 4 g M A N M a y  1 1951

160 1906 1 ,0 0 0 7 ,5 0 0 ,0 0 0 4 g M A N M a y  1 1936 N e w  Y o r k
122 1885 1 ,0 0 0 7 7 6 ,0 0 0 6 M A S M ch  1 1916 B a n k  o f  M o n tr e a l

66 1882 1 ,0 0 0 6 0 4 ,0 0 0 6 g J & J J u ly  1 1912
1909 $ A £ 2 ,5 0 0 ,0 0 0 4 g A A o A p r  1 1959

. . . 1902 5 5 ,0 0 0
1 ,0 8 5 ,8 4 9
1 .3 0 5 ,5 8 5

5 g
4 & 4  H 

5 g

J  As J J u ly  1 1912  
T o  J u ly  27 1916  
J a n  1 1945136 1895 1 ,0 0 0 j A J S ee  t e x t

1905 1 ,0 0 0 V  81, p  1842 4 g F A A F e b  1 1955 N e w  Y o r k
277 1900 1 ,0 0 0 5 ,8 1 1 ,0 0 0 4 g A A () O c t  1 1950 J P  M o rg a n  A  C o , N  Y
. . . 1907 1 ,0 0 0 S e e  t e x t 5 g J A J J u ly  1 1932 N e w  Y o r k

104 1907 1 .0 0 0 2 0 0 ,0 0 0 5 g J A J J a n  1 1958 T e n n il le , G a

78 1906 1 ,0 0 0 3 ,0 0 0 ,0 0 0 5 g J & J J a n  1 1936 M eoh  T r u s t  C o ,  S a n  F ra n

O F F I C E R S .— C h a irm a n  o f  B o a r d , M y ro n  T .  H e r r ic k , C le v e la n d ; P r e s ..  
E d w in  G o u ld , N ew  Y o r k ; S e c . a n d  T r e a s . .  H . B . H e n s o n , N e w  Y o r k .

D I R E C T O R S .— M y r o n  T .  H e r r ick , E . S .  C o o k , B .  A .  W o r t h in g t o n  
I I .  P .  M c In to s h , E . W . O g le b a y , G e o rg e  A .  R u s s e ll ,  C le v e la n d , O .;  C . M .  
S p ltz e r , T o le d o ,  O . ;  C . I I .  D a u g h e r ty .  C a n to n , O . ;  W m . R .  N ich o lso n  a n d  
C la re n ce  L . H a rp e r , P h ila d e lp h ia . P a . ;  C h a rles C . J a c k s o n , B o s to n , M a s s .;  
J a m e s  C . C h a p in , P it t s b u r g h , P a . ;  R ic h a r d  S u tr o , H a r r y  B r o n n e r  a n d  
F re d e r ic k  H .  E c k e r ,  N e w  Y o r k .— (V . 0 1 . p .  2 1 6 , 7 1 2 ; V .  9 2 ,  p . 1 245 , 1 6 3 7 .)

W H E E L IN G  T E R M I N A L  R Y . — O w n s a  ra ilw a y  b r id g e  a t  W h e e l in g ,  W -  
V a .,  a n d  a b o u t  10 m iles  o f  te rm in a l t ra ck . S u cc e sso r  o f  W h e e lin g  B r id g e  & 
T e rm in a l R y . ,  fo r e c lo s e d  In 1 900 . S T O C K .— 5 2 ,0 0 0 ,0 0 0 , a ll o w n e d  b y  
P e n n sy lv a n ia  Company, w h ic h  g u a ra n te e s  p r in c ip a l a n d  In te re st  o f  b o n d s ,  
o f  w h ic h  5 4 0 0 ,0 0 0  a re  re se rv e d  fo r  a d d it io n s  a n d  Im p ro v e m e n ts : m tg e . 
t ru s te e , C o m m e rc ia l T r u s t  C o . o f  P h lla . F o rm  o f  g u a r a n ty ,  V . 7 6 , p .  6 55 . 
P e n n . R R .  on  J a n . 1 1911 o w n e d  5 1 ,2 6 3 ,0 0 0  b o n d s .  D iv id e n d s ,  2 %  p a id  In 
1906 a n d  1 907 . C a l. y e a r  1 910 , g ro ss , $ 4 3 ,9 2 9 ; o p .  d e f . ,  $ 2 2 ,2 4 6 ;o th e r  In com e 
$ 9 7 ,8 8 6 ; ch a rg e s , 5 6 2 ,6 4 0 ; b a l . ,  s u r . ,  $ 1 2 ,9 9 0 . S e c . ,  S . B .  L ig g e t t .—  
(V .  7 6 . p .  6 5 5 .)

W H IT E  & B L A C K  R I V E R  V A L L E Y  R R . — B r in k le y  to  J a c k s o n p o r t ,  
A r k ., 56 m iles ; W lv l l le ,  A r k .,  t o  G re g o ry , 6 m .;  t o t a l ,  62 m ile s . L e a s e d  fo r  
80  y e a rs  fr o m  J u ly  1 1900  to  th e  C h o c ta w  O k la h o m a  A  G u lf R R .  fo r  g u a r 
a n t y  o f  ln t . ,  e n d o rse d  o n  b o n d s . S t o c k  a u t h .,  $ 1 ,8 7 5 ,0 0 0 ; p a id  In , $ 3 2 3 ,
0 0 0 . O f th e  $ 6 0 0 ,0 0 0  b o n d s  o u ts ta n d in g , $ 1 0 0 ,0 0 0  h a v e  c o u p o n s  c u t  o i l  
fo r  th e  first 10 y ea rs  a n d  $ 2 0 0 ,0 0 0  a re  re s e rv e d  fo r  e x te n s io n  to  B a te s v ll lc .  
— (V . 7 2 . p .  189 ; V . 9 0 , p . 5 04 .)

W H IT E  PA SS & Y U K O N  R Y  — See page 170.
W IC H IT A  F A L L S  & N O R T H W E ST E R N  R Y .—(See Map.)— O w n s fr o m  

H e n r ie t ta , T e x . ,  t o  H a m m o n , O k la . ,  171 m iles , a n d  fr o m  A ltu s , O k la .,  to  
W e l l in g to n , T e x . ,  58 m . T h is  In clu d es  th e  W ic h ita  F a lls  R y . ,  H e n r ie t ta , 
T e x . ,  t o  W ic h ita  F a lls , 18 m ile s , a ll o f  w h o se  se cu r it ie s  a re  o w n e d , o p e r a te d  
b y  M o . K a n . A  T e x a s  R y .  u n d e r  c o n t r a c t  e x te n d in g  to  J a n . 1 1 930 , p r o 
v id in g  fo r  d iv is io n  o f  ra te s . T h e  e x te n s io n  fr o m  A ltu s ,  O k la . ,  t o  W e llin g 
to n , T e x . ,  58 m iles , u n d e r  th e  ch a rte rs  o f  th e  A ltu s  W ic h ita  F a lls  & H o llis  
R y .  a n d  W ic h ita  F a lls  A  W e llin g to n  R y . ,  w as c o m p le t e d  S e p t . 1 91 0 — see 
B O N D S  b e lo w . E x t e n s io n  o f  m a in  lin e  fr o m  H a m m o n  n o r th  a b o u t  50 
m iles  u n d o r  c o n s t r u c t io n  in  J u ly  1 91 1 . T h e  W ic h ita  F a lls  & S o u th e rn  R y . ,  
c o n t r o lle d  b y  sa m e  in te re s ts , c o m p le t e d  fr o m  W ic h ita  F a lls  t o  N e w ca s tle , 
52 m ile s . In S e p t .  1 90 8 .

S t o c k  a u t h . a n d  Issu ed , $ 2 ,0 0 0 ,0 0 0 ; p a r  $ 1 0 0 . T h e  1st 5s o f  1909  ($ 2 ,
3 0 0 ,0 0 0 , a ll Issued ) a re  se cu re d  o n  153 m iles  b y  d ir e c t  1st lien  o r  d e p o s it  o f  
s e cu r it ie s ; s in k . fd .  o f  1 %  p a y a b le  s e m l-a n n . V . 8 8 , p . 1 43 9 . T h e  P a n h a n d le  
D lv .  c o l l .  t r . 5s o f  '1 0  a re  se cu re d  b y  first lien  o n  ro a d  b e tw e e n  A ltu s ,  O k la .,  
a n d  W e llin g t o n , T e x . ,  58 m ile s , b y  d e p o s it  o f  a ll th e  s to c k s  a n d  b o n d s  Issued 
b y  c o m p a n ie s  c o m p r is in g  th e  d iv is io n , a n d  fu r th e r  b y  a  lien  o n  th e  m a in  
lin e  fr o m  H e n r ie t ta , T e x . ,  t o  E lk  C it y ,  O k la . ,  153 m iles , s u b je c t  t o  th e  
$ 2 ,3 0 0 ,0 0 0  o u ts ta n d in g  b o n d s . V . 9 0 , p .  7 0 0 . W lc h . F .  A S o . b o n d s  
(5 7 8 0 ,0 0 0  o u ts ta n d in g )  g u a r . p . A  1. b y  W lc h . F a lls  R y  a n d  W . F .  A  
N o r th w e ste rn , V . 8 8 , p . 6 8 7 , 8 8 4 . 9 4 6 .

T h e  $ 2 2 0 ,0 0 0  1st M . 6 %  n o te s  o f  1910  a rc  s e c u re d  b y  a  c lo s e d  first m tg e . 
o n  th e  e x te n s io n  o f  th e  m a in  lin e  fr o m  E lk  C ity  t o  H a m m o n , O k la .,  18 
m ile s . V . 9 1 , p .  1 32 9 .

L A T E S T  E A R N I N G S .— J 1 9 1 0 -1 1 .............. G ro ss , $ 9 8 0 ,6 9 1 ; n e t , $ 4 8 5 ,8 9 9
11 m o s . ,  J u ly  1 t o  M a y  3 1 . [1 9 0 9 -1 0 ..............G ro ss , 5 3 8 ,0 3 7 ; n e t , 3 5 2 ,1 7 7

R e p o r t  fo r  y e a r  e n d in g  J u n o  30 1910  In V .9 1 ,  p .  1 7 0 7 , s h o w e d , g ro ss , 
$ 5 9 2 ,4 2 1 ; n e t  a fte r  ta x e s , $ 3 7 0 ,3 2 4 ; ln t . ,  r e n ta ls , A c . ,  $ 1 5 6 ,2 7 2 ; b a l . ,  s u r .,  
$ 2 1 4 ,0 5 2 . In  1 9 0 8 -0 9 , g ro ss , $ 3 8 9 ,0 7 8 ; n e t , $ 2 3 2 ,9 4 8 . P re s .,  J o se p h  A .  
K e m p ; V I c e -P r e s .,  G e n . M a n . a n d  P u r c h . A g e n t ,  F ra n k  K e ll ; S e c . a n d  
T r e a s . ,  W i le y  B la ir , W ich ita  F a lls , T e x . ;  A u d . ,  M . M . M u r r a y .— (V . 9 0 , 
p .  4 4 8 , 5 0 1 , 7 0 0 ; V . 9 1 , p .  4 6 5 , 1 32 9 , 1 7 0 8 .)

W I L K E S - B A R R E  & SCRANTON R Y .—(.See Map Reading System.)— 
O w n s fr o m  S cr a n to n  to  M ln o o k a  J e t . ,  P a . ,  4 .3 7  m . ,  o f  w h ic h  1 m ile s  Is 
d o u b le  t ra ck . L e a se d  fr o m  M a y  1 1888 to  L e h ig h  C o a l & N a v . C o . (w h ich  
h o ld s  a ll th e  s to c k )  d u r in g  c o r p o r a t e  e x is te n c e  less o n e  y e a r , a t  $ 4 7 ,5 0 0  
p e r  a n n u m  a n d  ta x e s . L e a se  a ss ig n e d  to  C en tra l o f  N . J . a t  6 %  o n  c o s t  o f  
r o a d  ($ 1 ,1 4 1 ,0 7 6 ) a n d  ta x e s .

W I L L I A M 'S  V A L L E Y  R R .— B r o o k s ld e  t o  L y k c n s ,  P a . ,  1 1 .0 4  m ile s . 
S t o c k  a u th o r iz e d , $ 1 2 0 ,0 0 0 ; o u ts ta n d in g , $ 8 9 ,9 0 0 ; p a r  o f  sh a re s , $ 5 0 . In  
A p r i l 1907 th e  R e a d in g  C o . o b ta in e d  c o n t r o l .  V .  8 4 , p . 9 3 3 . F o r  y e a r  190 9 
10, g ro ss , $ 3 2 ,8 0 7 ; n e t  In co m e , $ 1 1 ,5 9 0 ; ch a rg e s , $ 9 ,3 4 8 ; I m p ro v e m e n ts , 
$ 2 ,7 0 1 ; b a l . ,  d e f . ,  $ 4 5 9 .— (V . 8 4 , p .  9 3 3 .)

W IL L I A M S P O R T  &  NORTH BR AN CH  R R . — H a ll ’ s t o  S a tte r fie ld , P a . ,  
a n d  b ra n ch , 47  m iles; leases E a g les M ere  R R . ,  10 m ile s ; t o t a l ,  57 m iles .

S t o c k  (a u th o r iz e d . $ 2 ,0 0 0 ,0 0 0 ) ,  c o m m o n , $ 9 2 3 ,9 5 0 ; p r e fe rr e d , $ 4 0 0 ,0 0 0 ; 
p a r , $ 5 0 . In  S e p t . 1909  $ 1 5 0 ,2 5 0  p r e fe rr e d  s t o c k  w as p u rch a se d  b y  new  
p a rtie s . V .  8 9 , p . 7 8 0 . T h e  4 >$s o f  1901 c o v e r  th e  ro a d  a n d  3 ,0 0 0  a cre s  
o f  co a l la n d s In S u lliv a n  C o u n ty ,  P a . ,  $ 2 5 0 ,0 0 0  b e in g  re s e rv e d  fo r  e x te n s io n s , 
V . 7 2 , p . 9 9 0 , 1 28 0 . E q u ip m e n t  tru sts  J u n e  3 0  1 91 0 , $ 3 0 ,0 0 0 ; b ills  p a y a 
b le . $ 1 9 ,5 9 7 .

F o r  y e a r  e n d in g  J u n e  30  1 91 0 , g ro ss , $ 1 4 0 ,4 0 8 ; n e t , $ 4 4 ,8 2 0 ; ch a rg e s , 
$ 3 5 ,6 8 1 ; b a l . ,  s u r . ,  $ 9 ,1 3 9 . P r e s . ,  S . D . T o w n s e n d , H u g h c s v ll le , P a . ;  
S e e . a n d  T r e a s . ,  F . W .  C o r co ra n , N . Y . — (V . 8 9 , p .  7 8 0 .)

W IL M IN G T O N  & NORTH. R R — W IN O N A  B R I D G E . — See p. 170.
W IN S TO N -SA LE M  SO UTHB OU N D  R Y . — O w n s W in s to n -S a le m , N . C ..  

o n  N o r fo lk  & W e ste r n , t o  W a d e s b o r o  o n  A t la n t ic  C o a s t  L in e  R R . ,  89 m ile s , 
c o m p le t e d  M a rch  1 91 1 . T h e  tw o  ro a d s  n a m e d  o w n  th e  $ 1 2 5 ,0 0 0  s t o c k  a n d . 
J o in tly  a n d  s e v e ra lly , g u a ra n te e  th e  $ 5 ,0 0 0 ,0 0 0  b o n d s ,  p r ln . A  ln t .  S ee  
fo r m , V . 9 2 , p .  3 9 6 .— (V . 9 2 . p .  3 9 6 , 118 0 .)

W IS C A S S E T  W A T E R V I L L E  & F A R M IN O T O N .— See Issue o f  J a n . 1908.
WISCO N SIN  C E N T R A L  R A I L W A Y . — S Y S T E M  e x t e n d s  fr o m  C h ica g o  

to  A s h la n d , W ls . ,  a n d  L a k e  S u p e r io r  Iron  m in es ; a lso  to  S t .  P a u l a n d  M in n e
a p o lis  a n d  to  S u p e r io r  a n d  D u lu th . B y  c a r  fe r r y  c o n n e c ts  w ith  th e  P ere  
M a rq u e tte  a n d  h as a  s h o r t  lin e  to  th e  E a s t . V .  6 3 , p .  1 17 . S y s te m  In c lu d e s :

Lines owned—  Miles.
C h ic , t o  T r o u t  B r o o k  J e t . ,  W l s . .  452
A b b o t s fo r d  to  A s h la n d . W ls ___ 133
O w en  to  S u p e r io r ______ ____________  153
B ra n ch  to  B e s se m e r________________  34
S te v e n s  P o in t  to  P o r ta g e  C i t y . .  71
N een a h  to  M a n i t o w o c ____________  3 1 [

E x te n s io n  fr o m  L a d y s m ith  to  S u p e r io r , In c lu d e d  a b o v e ,  115  m ile s , w as 
o p e n e d  J a n . 4 1909; fu r th e r  e x te n s io n  to  D u lu th  o p e n e d  J a n . 3 1 9 1 0 . 
V . 8 1 . p .  1263; V . 8 2 , p . 1324; V . 8 3 . p . 9 86 ; V . 8 8 . p .  102 .

Lines owned—  Miles.
M a rsh fie ld  to  N e k o o s a ____________  33
O th e r  b r a n c h e s _____________________ 62
Trackage t o  O h io ., M in ., A c -------- l-r>
R u g b y  to  M ilw a u k e e , A c --------------------  28

T o t a l  J u n e  3 0  1 9 1 0 ....................... 1 .0 3 8

O R G A N I Z A T I O N .— S u cc e sso r  J u ly  1899  o f  W is co n s in  C e n t . C o . ,  fo r e 
c lo se d  p e r  p la n  V . 6 8 , p . 7 25 ; V . 6 9 , p . 2 9 , 133; V . 7 0 . p . 4 3 4 . In  J a n . 1909 
M in n . S t . P a u l A  S . S . M . a cq u ir e d  5 1 %  o f  c o m m o n  s t o c k ,  a ffo r d in g  t h a t  
r o a d  a  C h ica g o  co n n e c t io n ,  th e  r o a d  b e in g  lea sed  fo r  09 y e a rs  fr o m  A p r il 1 
1 909 , a n d  m o s t  o f  th e  p r e fe rre d  s t o c k  e x c h a n g e d  fo r  M in n . S t .  P . & S . S . M . 
le a se d  lin e  ce r t ifica te s , s e cu re d  b y  d e p o s it  o f  W ise . C e n t . p r e f . s t o c k ,  o n  
w h ich  4 %  d lv s .  a re  p a id . V . 8 8 , p . 159, 2 3 2 , 5 6 6 , 6 26 , 7 5 0 , 1 0 0 3 , 1 4 3 9 ; 
V .  8 9 , p . 7 80 .

S T O C K .— S t o c k , a u th o r iz e d ,  c o m m o n , $ 1 7 ,5 0 0 ,0 0 0 ; p r e f . ,  4 %  n o n - 
c u m .,  $ 1 2 ,5 0 0 ,0 0 0 . O u ts ta n d in g , c o m m o n ,  $ 1 6 ,1 4 6 ,7 6 7 ; p r e f . ,  5 1 1 ,2 6 7 ,1 0 5 ; 
p a r  o f  sh a res , $ 1 0 0 . A fte r  4 %  d iv id e n d s  on  b o th  c lasses  sh a ll h a v e  b een  
p a id  In a n y  y e a r , b o th  sh a ll p a r t ic ip a te  e q u a l ly  in a n y  fu r th e r  d iv id e n d s  
fo r  su c h  y e a r . T h e  p re fe rre d  h as th e  r ig h t  to  e le c t  a m a jo r it y  o f  th e  
d ire c to rs  o n  fa ilu re  fo r  tw o  s u c ce ss iv e  y e a rs  to  r e c e iv e  4 %  p e r  a n n u m .

D I V I D E N D S .— F irst  d lv .  o n  p r e f . ,  4 %  fo r  th e  y e a r ,  p a id  1 %  D e c .  23 
1908 a n d  1 %  e a ch  o n  M ch . 11 a n d  J u ly  15 a n d  O c t .  15 1 909 . O n  J u n e  15 
1910  2 %  o u t  o f  su rp lu s  p r io r  t o  J a n . 1 1 91 0 ; O c t .  1, 2 % ;  A p r il 1 9 1 1 , 2 % .  
V .  9 0 , p .  1 3 6 4 .

B O N D S .— T h e  1st g e n . g o ld  4s o f  1899  a re  se cu re d  b y  a  m tg e .  u p o n  a ll 
th e  lin es o f  r a ilw a y , te rm in a ls , e q u lp m ’ t  a n d  o th e r  p r o p e r t y  a cq u ir e d  th e re 
b y ,  a n d  a lso  b y  d e p o s it  o f  a ll s e c u r it ie s  o w n e d  o r  a cq u ir e d  u n d e r  th e  p la n . 
O f th e  g e n e ra ls , u p  to  J u n e  1910 $ 1 ,5 3 4 ,0 0 0  w e re  p u rch a se d  In th e  o p e n  m a r
k e t  a n d  c a n c e le d . V . 7 5 , p .  7 3 4 , 1204 ; V . 7 7 , p .  1 23 6 ; V . 8 6 , p .  1 591 .

T h e  S u p e r io r  A  D u lu th  D iv is io n  A  T e r m . 4s a re  lim ite d  to  $ 7 ,5 0 0 ,0 0 0 , 
th e  p re se n t a m o u n t  o u ts ta n d in g ; th e y  c o v e r  th e  ro a d  fr o m  O w e n , W ls . ,  
v ia  S u p e r io r  to  D u lu th , M in n ., 160 m ile s , a n d  te rm in a ls  a t  b o t h  S u p e r io r  
a n d  D u lu th . V . 8 2 , p . 8 0 6 , 9 3 0 , 1 103 ; V . 8 3 , p . 9 86 ; V . 8 4 . p .  1 42 9 ; V .  
8 5 , p .  5 32 ; V . 8 6 , p .  1 411 ; V .8 8 ,  p .  8 2 4 . T h e re  .are a lso  $ 5 0 ,0 0 0  D ic k in so n  
e q u ip m e n t  tru s t  6s d u e  5 1 2 .0 0 0  se m l-a n . t o  A p r i l 1 1 91 3 .

T h e  d ire c to rs  In M a rch  1909 a u th o r iz e d  a  " f i r s t  a n d  r e fu n d in g ”  m t g e .  
to  se cu re  an  Issue o f  b o n d s  lim ite d  to  $ 6 0 ,0 0 0 ,0 0 0 , o f  w h ic h  $ 3 6 ,4 5 9 ,0 0 0  
Is re se rv e d  to  r e fu n d  e x is t in g  b o n d s  a n d  e q u ip m e n t  o b lig a t io n s  a n d  th e  re 
m a in d e r  fo r  g en era l p u rp o s e s ; $ 2 ,5 0 0 ,0 0 0  n a v e  b een  s o ld .  V .  8 8 , p .  6 87 , 
8 2 4 ,8 8 4 ; V . 8 9 , p . 4 4 , 1 06 9 .

E A R N I N G S .— 11 m o s . ,1 1 9 1 0 -1 1 ____ G ross , $ 8 ,1 4 2 ,3 0 6 ; n e t , $ 1 ,7 0 1 ,1 6 5
J u ly  1 t o  M a y  3 1 . 1 1 0 0 9 -1 0 ____ G ro ss , 8 .1 3 2 ,0 6 3 ; n e t , 2 ,4 5 1 ,8 2 7

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  J u n e  30 1910  in  V . 9 1 , p .  7 8 7 .
1 9 0 9 -1 0 . 1 9 0 8 -0 9 . Increase.

O p e r a t in g  r e v e n u e ______________________  $ 8 ,8 6 1 ,8 3 1  $ 7 ,4 9 4 ,3 5 5  5 1 ,3 6 7 ,4 7 6
O p e r . In co m e  a fte r  t a x e s _______________ 2 ,6 6 5 ,7 1 5  2 ,0 5 4 ,3 3 3  6 1 1 ,3 8 2
O th e r  I n c o m e _____________________________  5 5 ,6 6 9  3 4 ,4 6 7  2 1 ,2 0 2

T o t a l  n e t  In c o m e .........................................  $ 2 ,7 2 1 ,3 8 5  $ 2 ,0 8 8 ,8 0 0  $ 6 3 2 ,5 8 5
I n te re s t , re n ta ls , A c ___________________  1 ,8 8 4 ,2 4 0  1 ,6 4 0 ,7 5 7  2 4 3 ,4 8 3

B a la n ce , su r p lu s .........................................  $ 8 3 7 ,1 4 5  $ 4 4 8 ,0 4 3  $ 3 8 0 ,1 0 2
D iv id e n d s  o n  p r e fe r r e d ________________  $ 6 5 0 ,1 8 7  5 2 5 0 ,8 2 6  $ 39 9 ,3 61

D iv id e n d s  p a id  o u t  o f  a c c u m u la te d  su rp lu s , b u t  su b s ta n t ia lly  p a id  d u r 
in g  re s p e c t iv e  y e a rs  sh o w n — see  V . 9 1 , p .  7 8 8 .

D I R E C T O R S .— E d m u n d  P e n n in g to n . A . I I .  B r ig h t , W .  L .  M a rt in . J . S . 
P U lsb u ry , C . E . W a le s  a n d  C . T .  J a t fr a y , M in n e a p o lis ; N e w m a n  E r b , L e r o y  
W . B a ld w in , N e w  Y o r k ; S id n e y  G . C o u r tce n . M ilw a u k e e , W ls .;  M . H . 
B a llo u . M en a sh a , W ls . ;  W m . I r v in e ,  C h ip p e w a  F a lls , W ls .

O F F I C E R S .— P r e s . ,  E d m u n d  P e n n in g to n , M in n e a p o lis ; V . - P . ,  A .  H .  
B r ig h t , M in n e a p o lis ; C o m p .,  C . W . G a rd n e r , M in n e a p o lis ; A u d it o r ,  R o b e r t  
T o o m b s ,  M in n e a p o lis ; T r e a s . ,  C h a s. F .  C le m e n t , M in n e a p o lis ; S e c . ,  G . W .  
W e b s t e r ,  M in n e a p o lis ; A s s t . S e c . ,  J .  A .  M ill in g to n , M ilw a u k e e .— (V . 8 9 . 
p .  4 4 , 7 8 0 , 9 95 , 1 0 6 5 . 1 06 9 , 1 14 3 ; V . 9 0 , p .  5 0 4 , 1 36 4 .)

WISCONSIN & MICHIGAN R Y ,— S ee p a g e  1 70 .
WISCONSIN & NORTHERN R R .— See page 1 70 .
WISCONSIN MINNESOTA & PACIFIC RR.— (See Map Chicago Great 

Western. ) — R e d  W in g , M in n ., to  M a n k a to , 9 5 .7  m iles ; R o d  W in g  to  O sa g e , 
l a . .  1 18 .2  m .:  b ra n ch  to  C la y  B a n k s , 2 .9  m .; W in o n a  to  S im p s o n , M in n ., 
5 4 .2  m . ;  G o o d h u e  to  B e lle  C h es ter , 6 m .;  t o t a l ,  277  m ile s . S t o c k ,  $ 5 ,8 9 3 ,
4 0 0 , a ll o w n e d  b y  th e  C h ica g o  G rea t  W e ste r n  R R .  (r e o rg a n ize d  c o . ) ,  w h ich  
c o m p a n y  o p e r a te s  th e  ro a d  as a  p a rt  o f  Its sy s te m  u n d e r  a n  a g r e e m e n t  d a te d  
A p r il 30  1901 m a d e  w ith  th e  o ld  C h . G t . W . I t y .  a n d  a ssu m e d  b y  It, ru n n in g  
fo r  100 y e a r s , p r o v id in g  th a t  a ll n e t  e a rn in g s  a b o v e  In terest o n  b o n d s  sh a ll 
g o  t o  th e  G rea t  W e ste r n , t o  b e  h e ld  In tru s t  fo r  p a y m e n t  o f  fu tu r e  c o u p o n s .  
T h is  su rp lu s  J u n e .30 1909 a m o u n te d  to  $ 3 6 1 ,6 0 1 . V . 7 3 , p . 566 ; V .9 1 ,p . l0 2 7 .

R E P O R T .— F o r  y e a r  e n d in g  S e p t .  30  1910 , g ro ss , 5 8 2 9 ,9 9 3 ; n e t , $ 3 1 1 ,
7 7 8 ; b o n d  in t . ,  $ 2 3 6 ,6 5 0 ; b a l . ,  s u r . ,  $ 7 5 ,1 2 8 . In  1 90 8 -09 , g ro ss , $ 7 0 2 ,0 7 2 ; 
In 1 9 0 7 -0 8 . $ 6 4 5 ,7 7 3 . T o t a l  su rp lu s  S e p t .  30  1 910 , $ 2 0 1 ,7 7 3  (a fte r  d e 
d u c t in g  $ 2 3 0 ,8 6 1  a p p r o p r ia te d  fo r  im p r o v e m e n t s ) .— V . 8 4 , p .  6 04 ; V .  
9 1 , p .  1 02 7 .

WORCESTER NASHUA & ROCHESTER RR.— See Boston A Maine. 
WRIGHTSVILLE & TENNILLE RR. — See page 1 70 .
YOSEMITE VALLEY RR.— M e rce d , C a l.,  t o  th e  Y o s e m ite  N a t lo n a  

P a r k , 78 m ile s , c o m p le te d  M a y  15 1907. S t o c k ,  5 5 ,0 0 0 ,0 0 0 , a ll o u t s t a n d 
in g ; p a r , $ 1 0 0 . 1st M . b o n d s  ($ 3 ,0 0 0 ,0 0 0  a u t h .) ,  V .  8 2 , p . 5 11 . 9 30 : V .(8 4 , 
p .  1 55 3 . 2d  M . 5s, $ 2 ,0 0 0 ,0 0 0 , h e ld  In tre a su ry  J u n e  30  1 91 0 . F o r  y e a r  
e n d in g  J u n e  30 1910, g ro ss , $ 2 3 8 ,5 6 2 ; n e t , $ 1 2 2 ,4 1 0 ; ln t . ,  ta x e s ,s t& c .. 
$ 2 3 1 ,5 3 0 ; b a l . ,  d e f . ,  $ 1 0 9 ,1 2 0 . In  1 9 0 8 -0 9 , g ro ss , $ 1 6 8 ,1 1 4 ; n e t , $ 6 2 ,2 9 6 . 
P r e s . ,  F ra n k  G . D ru m ; S e c . ,  J u liu s  H .  E llis . O ff ic e ,  7 0 4 jW c s t  C o a s t  L ife  
B ld g . ,  S a n  F ra n c is co ,J C a l.— (V . 8 5 .fp .J 6 5 5 .)
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
A / ISCELLA NEO US COM PA NIES  

[For abbreviations, A c ., see notes on first page]
Date

Bonds
Par

Value
A mou nt 

Outstanding
Rate When

Pauable
Last Dividend 
and Maturity

Places Where Interest and
Dividends are Payable

A d a m s  E x p r e s s — S t o c k — 1 20 ,00 0  sh — p a r n o t  f ix e d , tr e a te d
C o lla te ra l tru st m o r tg a g e  g o l d . . __________ _________________ M e
C o lla te ra l tru s t  d is tr ib u t io n  m o r tg a g e  g o l d ________________ S

as
1898
1907

$100 
500  A c  
500  A c  

100 
100 
100 

1 ,0 0 0  
100 

1 ,000  
1 ,0 0 0  
1 ,0 0 0  

100

$ 1 2 ,0 0 0 ,0 0 0
1 2 ,0 0 0 ,0 0 0
2 4 .0 0 0 . 000
1 9 .8 2 0 .0 0 0  
16,1 )50,000

1 .1 7 0 .0 0 0
1 1 .0 1 7 .0 0 0

1 .2 5 0 .0 0 0
4 1 6 .0 0 0

1 .7 0 1 .0 0 0  
S ee  t e x t  
1 5 3 .8 8 7 ,9 0 0

1 2 .5 0 0 .0 0 0
3 .0 0 0 .  000 

1 6 ,9 9 1 .5 0 0  
1 9 ,2 0 4 .4 0 0
1 1 .0 8 9 .0 0 0  

4 ,4 9 6 ,1 9 4  
4 ,4 9 6 ,2 0 0
5 .0 0 0 .  000
3 .6 0 0 .0 0 0
4 .0 0 0 . 000

8 0 6 .0 0 0  
4 1 ,2 3 3 ,3 0 0
3 0 .0 0 0 .  000
3 0 .0 0 0 . 000

6 .0 0 0 .  0 00  
3 ,0 0 0 .0 0 0

12 in  ’ 10 
4 g  
4 g

Q — M 
M A  S 
J A  D

J u n e  1 ’ l l ,  $3 
M ch  1 1 9 4 8  
J u n e  1 1947

71 B r o a d w a y , N  Y  
M e rca n tile  T ru s t  C o , N  Y  
S ta n d a rd  T r u s t  C o , N  Y

P r e f  7 %  cu m  (as to  a s ’ ts A  d lv )  $ 2 5 ,0 0 0 ,0 0 0 (V  7 4 , p  1144) 
B u l lo c k  (T h e ) E le c  M fg  p re f s t k (a ls o  as to  a s s e t s )6 % c u m  
F ir s t  M $ 1 5 ,0 0 0 ,0 0 0  g o ld  s in k  fd  red  110 b e g  1 9 1 6 .C C .x c *  

A la b a m a  C o n s o l C oa l A  I r o n — P re f s t o c k  7 %  c u m u l a t i v e . .
1 st m tg e  red  s in ce  M a y  1906 a t  105 s in k in g  fu n d  ______ S S f
C o n s o l co l la t  m tg e  $ 3 ,5 0 0 ,0 0 0  (ln cl $ 1 ,2 5 0 ,0 0 0  c a n ce le d )  g .
R e f  a n d  lm p r ’ t 1st m tg  $ 5 ,0 0 0 ,0 0 0  red  105 t e x t _______ x c "

A m a lg a m a te d  C o p p e r — S t o c k  $ 1 5 5 ,0 0 0 ,0 0 0 _____________________
T w o -y e a r  5 %  n o te s  ....................................................................................

1956

I d o l
1904
1908

i o i l

S ee  te x t  
6

o  5 gS ee te x t  
6
5 g

5 A  6 g 
2 In 1910

5

Q — F . 
Q —  J 

J A J 
Q — M 

M A  N 
M A  N  
M A  N 

Q — F 
A  A  O

F e b  1 ’ 0 4 , 1 %%  
A p r  1 ' l l ,  1 )4 %  
J u ly  1 1936 
S e p t l 5 '0 7 , l  H %  
M ay 1 1911 
M a y  1 1933 
M a y  1 1958 
A u g  28 ' l l .  )4 %  
A p r  1 1913 
T o  D e c  1912

71 B r o a d w a y , N  Y  
C in c in n a t i , O h io  
71 B r o a d w a y , N  Y  
C h e ck s m a ile d  
S t L o u is  U n ion  T r ,  S t L  
Iu te rn a t  T ru s t  C o , B a lto  
W in d s o r  T ru s t  C o , N  Y 
C h e ck s  m a ile d

A m e r ica n  A g r icu l C h e m ica l C o — S to c k  c o m m o n  $ 2 0 ,0 0 0 ,0 0 0
P r e f  6 %  cu m  (a s  to  a ssets  a n d  d lv )  $ 3 2 ,0 0 0 ,0 0 0 ...................
1st m tg  b d s  c o n v  $ 1 2 ,0 0 0 ,0 0 0  red  1 0 3 ___________ C o l c 'A r *

A m e r ica n  B a n k  N o te  C o r p o r a t io n — C o m m o n  s t o c k  $ 5 ,0 0 0 ,0 0 0
P re fe r re d  6 %  c u m u la t iv e  $ 5 ,0 0 0 ,0 0 0  (a ls o  as t o  a s s e t s )___

A m e r ica n  B e e t  S u g a r— P re f s tk  (a lso  a ss .) 6 %  n -c  $ 5 ,0 0 0 ,0 0 0  
A m e r ica n  B rak e  S h oe  A  F o u n d r y — C om  s t o c k  $ 5 ,0 0 0 ,0 0 0  au

P re fe r re d  s t o c k  7 %  c u m u la t iv e  $ 5 ,0 0 0 ,0 0 0  (see  t e x t ) _____
F ir s t  m o r tg a g e  g o ld  s in k in g  fu n d  re d e e m a b le  ( t e x t )______

A m e r ica n  C a n —  P re fe r re d  s t o c k  7 %  c u m u la t iv e ......... ..........
A m e r ica n  C a r A  F o u n d r y — C o m m o n  s t o c k  $ 3 0 ,0 0 0 ,0 0 0 ____G

P r e f  s t o c k  (a lso  as to  a sse ts ) n o n -c u m  $ 3 0 ,0 0 0 ,0 0 0 ______ G
A m e r ica n  C h ic le— S t o c k  c o m m o n  $ 6 ,0 0 0 ,0 0 0 ------------------------

P re fe r re d  s to c k  6 %  cu m u la t iv e  $ 3 .0 0 0 .0 0 0 ---------------------

1908

1902

166 
100 

1 ,0 0 0  A c  
50 
50 

100 
100 
100 

1 ,0 0 0  
100 
100 
100 
100 
100

6 In 1910
5

4 in  1910
6 in  1910

6
S ee t e x t
7 In 1910

5 g
5 In 1910 
2 In 1910

7
S ee te x t
6 In 1910

A  A  O 
A A  O 

Q — F 
Q — J  
Q — J

«  
M A S  

Q — J

3 = S
M o n th ly  

O — J

A p r  15 ’ l l ,  3 %  
O c t  1 t9 2 8  
M a y  15 ’ l l  1 %  
J u ly  1 '1 1  1 )4 %  
J  ly  I ’ l l . 1 )4 %  
J ’ n e 3 0 ’ l l , l  H %  
J ’ n e 3 0 ' l l , l  H %  
M ch 1 1952 
J u ly  I ’ l l ,  1 X %  
J  y l  ’ l l .  H %  
J u ly  1 ' 1 1 , 1  > 4 %  
J u ly 2 0  ’ l l .  2 %  
J u ly l9 1 1 .  1 W %

C h e ck s  fr o m  C o ’ s o f f ic e  
N ew  Y o r k  a n d  B o s to n

C h e ck s  m a ile d  
C h e ck s  m a ile d  

d o
F a rm e rs ’ L  A  T r  C o , N  Y  
C h e ck s  m a ile d  
G u a r a n ty  T r u s t  C o , N  Y  

d o  d o  
R o y a l B ld g , N e w  Y o r k  

d o  d o

ADAMS EXPRESS.— O R G A N I Z A T I O N .— A n  u n in c o r p o r a te d  a sso c ia 
t io n  fo r m e d  In 185 4 , o p e r a t in g  o n  a b o u t  3 7 ,0 0 0  m ile s  o f  r a ilr o a d , In cl. N . Y .  
N . H .  A  H . ,  P e n n .,  C h es . A  O h io , L o u is . & N a s h v ., C h . B . & Q . .  & c .

B O N D S .— In  1898 tre a su ry  se cu r it ie s  w ere  p le d g e d  w ith  M e rca n tile  T ru s t  
C o . t o  s e cu re  (s u b je c t  t o  p r io r  In d e m n ifica tio n  o f  s h a re h o ld e r s  fr o m  a n y  
loss b y  re a so n  o f  person a l lia b ility ) $ 1 3 ,0 0 0 ,0 0 0  o f  4 %  b o n d s .  T h e se  la st  
w ere  th e n  d is t r ib u te d . $ 10 0  b o n d s  p er sh a re . V . 6 0 , p . 4 7 0 ; V . 8 5 , p . 1 6 4 7 .

In  1907 tre a su ry  se c u r it ie s  w ere  p le d g e d  t o  se cu re  $ 2 4 ,0 0 0 ,0 0 0  co lla te ra l 
tru s t  d is tr ib u t io n  g o ld  4 s , e a ch  s h a re h o ld e r  r e c e iv in g  $ 20 0  b o n d s  p er sh a re . 

Cash Divs. (since 1 9 0 1 )—  '0 2 .  '0 3 -0 7 .  '0 8 .  '0 9 .  '1 0 .  191 1 .
F r o m  e x p re ss  e a r n in g s ------------------ $4 4 y ’ ly .  $4 $4 $4  $ 1 , $ 1 , __
O th e r  e a rn in g s ____________ __________ 4 4 y 'l y .  4 8 8 $ 2 , $ 2 , __  . .
S a le  re a l e s ta te  (p a id  In M a r c h ) .  . .  2 y ’ l y ......................................................................

T o t a l  f o r  y e a r ....................................$8 $ 1 0  y 'l y .  $8 $12 $12  $3 (Q .-M .)
F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 9 , g ro ss , $ 2 8 ,8 5 3 ,5 4 6 ; to ta l n e t  In co m e  

( ln c l .  $ 1 ,0 1 0 ,1 0 4  ‘ 'o t h e r ” ) ,  $ 2 ,8 5 9 ,6 6 7 ; ch a rg e s , $ 1 9 8 ,4 2 4 ; d iv id e n d s  ( 1 0 % ) ,  
$ 1 ,4 4 0 ,0 0 0 ; s u r . ,  $ 1 ,2 2 1 ,2 4 3 . P re s .,  W in . M . B a rr e t t .— V . 0 2 , p . 103 4 .

A L A B A M A  C O N S O L I D A T E D  C O A L  fit IR O N  C O .— O R G A N I Z A T I O N .  
— I n c o r p .  In N . ,J. J u ly  18 1 8 9 9 . V .  8 2 , p .  3 9 1 , 6 9 4 . V . 0 0 , p .  1492; 
V .  8 0 , p .  6 5 3 . C o m m o n  s t o c k ,  $ 2 ,5 0 0 ,0 0 0 ; p r e fe r r e d , s e e  ta b le .

T h e  A la b a m a  C o n s o lid a te d  C o a l, I r o n  & S te e l C o . w a s  I n c o r p o r a te d  In 
N e w  J e rs e y  o n  M a rch  10 1911 w ith  n o m in a l s t o c k  (t o  b e  In cre a se d  la te r  t o  
$ 1 0 ,0 0 0 ,0 0 0  p r e f .  a n d  $ 2 0 ,0 0 0 ,0 0 0  c o m m o n  s to c k )  t o  c a r r y  o u t  th e  p r o p o s e d  
m e rg e r  o f  th e  A la b a m a  C o n s o l. C o a l A  I r o n  C o .,  S o u th e r n  I r o n  A  S te e l C o . ,  
th e  L a k e  B o r g n e  C a n a l C o .  (a s  a  m e a n s  t o  c a r r y in g  th e  p r o d u c t s  t o  t id e 
w a te r ) a n d  o th e r  n e ig h b o r in g  c o n c e r n s . A  co m m it t e e ,  C e c il A . G re n fe ll , 
C h a irm a n  (A r th u r  M . W lc k w lr e ,  37  W a ll S t . ,  S e c . ;  B a n k e r s ’ T r u s t  C o . ,  
N . Y . .  d e p o s i t a r y ) ,  re q u e s te d  d e p o s its  o f  p r e f . a n d  c o m .  s t o c k .  V .  9 2 , 
p .  8 8 2 , 9 5 2 . M e rg e r  p la n  s t ill p e n d in g  In J u ly  1 9 1 1 .

B O N D S .— O f th e  re f . a n d  Im p t. b o n d s  ($ 5 ,0 0 0 ,0 0 0  a u th o r iz e d  Issue; 
W in d s o r  T ru s t  C o . ,  N . Y . ,  t r u s t e e ) , $ 3 ,5 0 0 ,0 0 0  a re  se r . A  6s a n d  $ 1 ,5 0 0 ,0 0 0  
S e r . B 5s: o f  th e  b o n d s  (c a lla b le  a t  1 0 5 ) , $ 2 ,2 0 0 ,0 0 0  a re  re s e rv e d  t o  re t ire  th e  
o ld  b o n d s ;  r e m a in d e r  fo r  o th e r  p u rp o s e s . V .  8 8 , p .  8 8 5 , 1 0 0 4 . O f  th e  
r e f .  a n d  lm p r o v ’ t 1st M . b o n d s , $ 9 0 0 ,0 0 0  w e re  p le d g e d  as s e c u r ity  fo r  
$ 3 1 5 ,0 0 0  co lla te ra l tru s t  n o te s , d a te d  F e b .  1 1 9 1 1 , a n d  $ 4 0 0 ,0 0 0  fo r  lo a n s  
a n d  e n d o rs e m e n ts . V .  9 2 , p .  4 6 4 , 2 6 4 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  O c t .  31 1 910  in  V .  9 3 , p .  1 03 , 
s h o w e d  su rp lu s  a fte r  b o n d  in t . ,  s in k , fu n d , A c . ,  o f  $ 1 0 6 ,3 2 2 , a g s t . a  d e f ic it  
$ 7 3 ,2 0 3  In 1 9 0 8 -0 9 .
Net Earnings Available for Bond Interest and Depreciation (See V . 9 1 , p .1 5 7 5 .)

1 9 1 0 . 1 9 0 9 . 1 90 8 . 1907 . 1 9 0 6 . 1905.
$ 2 5 1 ,6 0 9  $ 7 2 ,1 2 8  $ 9 3 ,5 2 3  $ 6 5 7 ,9 8 6  $ 4 9 7 ,9 7 9  $ 5 5 9 ,6 4 1

O F F I C E R S .— P r e s . ,  J .  H .  H o a d le y ;  S e c .  a n d  T r e a s .,  W m .  R .  S h e ld o n . 
N e w  d ire c to rs  1 9 1 1 , V . 9 0 . p . 1241 ; V . 9 1 , p .  1448 ; V . 92 p .  4 6 4 , 1638 . 
O f f i c e ,  B irm in g h a m , A la . ;  N . Y .  o f f ic e ,  165 B ’ w a y .— (V . 9 3 , p .  4 7 , 1 0 3 .)

ALLIS-CHALMERS C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N . J . 
o n  M a y  7 1901 to  m a n u fa c tu re  h e a v y  e n g in e s , m in in g  a n d  o th e r  m a c h in e r y , 
V . 7 2 , p .  8 7 4 , 9 3 7 , 9 90 ; V . 8 0 . p . 1858; V . 8 1 , p . 2 66 ; V . 8 2 ,  p .  144 0 ; o f f ic ia l  
s ta te m e n ts , V . 8 3 , p . 9 0 : V . 7 4 , d . 114 4 .

O w n s  c o m . s t k .  o f  B u llo c k  E le c . M fg . C o . ,  th e  p r e f . s tk . ($ 1 ,5 0 0 ,0 0 0  a u th .)  
b e in g  g u a r a n te e d  6 %  d lv s . ,  p a y a b le  q u a r . V . 7 8 , p . l l l l ,  2 4 3 9 ; V .  8 0 , 
p. 7 1 3 ; V .  8 1 . p .  8 3 9 , 1101 , 1 49 4 ; V .  8 2 , p .  1 4 4 0 . L it ig a t io n ,  V . 8 2 ,  p .4 5 3 .

P R E F .  D I V S .— J u ly  1901 to  F e b . 1 90 4 , 7 %  y e a r ly ;  n o n e  s in ce .
B O N D S .— O f th e  b o n d s  ($ 1 5 ,0 0 0 ,0 0 0  a u t h . ) ,  s to c k h o ld e r s  In A u g . 1906  

s u b s c r ib e d  fo r  $ 9 0 2 ,0 0 0  a t  80  a n d  $ 9 ,5 4 4 ,0 0 0  w e re  so ld  to  a  s y n d ic a te  fo r  
a d d it io n s  a n d  to  p r o v id e  a d d it io n a l w o rk in g  c a p ita l .  T h e y  a re  t o  b e  c a n 
ce le d  In a m o u n ts  In crea sin g  y e a r ly . S ee  V . 8 2 , p .  1 4 4 0 , 1 49 8 , a n d  V . 8 3 , 
p . 9 0 . 1 57 , 4 3 7 , 6 2 3 ; a n d  a p p l ic a t io n  t o  lis t , V  8 7 , p .  1 03 1 .

R E P O R T .— F isca l y e a r  e n d s  J u n e  3 0 . R e p o r t  fo r  th e  y e a r  e n d in g  J u n e  
30  1 910  w as g iv e n  In V .  9 1 , p .  124 9 , sh o w in g ; su rp lu s  o v e r  m a in te n a n ce  a n d  
d e p r e c .  a n d  ln t . ,  $ 4 9 5 ,7 3 2 ; p r o fit  A  loss s u r p . J u n e  3 0  1 9 1 0 , $ 1 ,0 1 7 ,1 6 1 . 

D ir e c t o r s .— E . D . A d a m s , K e m p e r  K .  K n a p p , F ra n k  O . W e tm o r e ,  W m .
V .  K e l le y ,  E lb e r t  H .  G a r y , W m .  A .  R e a d , C orn e liu s  V a n d e r b i lt ,  C h a s. A llis , 
S te p h e n  S . P a lm e r , M a x  P a m , W a lte r  H . W h ite s id e , D . W . C a ll, H e n r y  
W o o d la n d ,  C h a s. M a cV e a g h , A le x a n d e r  F . B a n k s , D a v id  V a n  A ls ty n e  a n d  
H e r m a n  W .  F a lk .  C h a irm a n  o f  B o a rd , E .  H .  G a r y ; P r e s . ,  D e lm e r  W .  C a ll: 
V ic e -P r e s id e n ts , D a v id  V a n  A ls ty n e  a n d  L . F .  B o w e r ; V Ice -P r e s . a n d  
T r e a s . ,  H e n r y  W o o d la n d : 3 d  V Ice -P re s . a n d  S e c . ,  W .  W .  N ich o ls ; C o m p .,
W .  A .  T h o m p s o n .  N . Y .  o f f ic e ,  71 B w a y .— (V .  9 2 . p .  6 0 ) .

1 ’ 0 1 . '0 2 .  '0 3 .  ’ 0 4 . ’ 0 5 . ’ 0 6 . '0 7 .  '0 8 .  '0 9 .  '1 0 .  1 9 1 1 .
-J  7 t4  2 H  2 2 4 H  7 7 2 2 2 —

AMALGAMATED COPPER CO.— O R G A N I Z A T I O N . E T C .— I n c o r p o r 
a te d  o n  A p r i l 27 1899  In N . J . a n d  p u rch . c o n t r o l  o f  c o m p a n ie s  th a t  w e re  
m e rg e d  In 1910  In A n a c o n d a  C o p p e r  M in in g  C o . S ee  b e lo w . 
D I V I D E N D S .—
P e r  c e n t ___________  .  . .  I  .............. _ .

In  M a rch  1911 so ld  $ 1 2 ,5 0 0 ,0 0 0  5 %  2 -y e a r  n o te s , d a te d  A p r il 1 1 9 1 1 , t o  
a b s o r b  th e  U n ite d  M eta ls  S e llin g  C o . (b a l .  sh e e t  D e c .  31 1 9 1 0 , V .  9 2 , p . 
1 5 6 0 ) , th e  assets  o f  w h ic h , b e sid es  ca sh , a c c o u n ts  r e c e iv a b le ,  A c . ,  In c lu d e  
$ 4 ,0 0 0 ,0 0 0  In te rn a t io n a l S m e lt in g  & R e f in in g  C o . (1 9 1 0  r e p o r t ,  V .  9 2 , p . 
1 55 9 ) s t o c k  a t  p a r , d iv id e n d s  p a id  8 %  y e a r ly .  T h e  m in o r ity  U n ite d  
M e ta ls  s t o c k  w as ottered  $ 246  p e r  sh a re  t o  J u n e  1 1 9 1 1 . V .  9 2 , p .  7 2 7 , 7 9 9 . 
O n  J u n e  1 1910  g a v e  $ 5 ,0 0 0 ,0 0 0  In p a y m e n t  o f  C lark  p r o p e r t ie s  tra n s fe rre d  
t o  t h e  A n a c o n d a  c o m p a n y ,  r e c e iv in g  $ 2 ,8 1 2 ,5 0 0  A n a c o n d a  s t o c k l n  re tu r n . 
N o t e s  a re  d u e  $ 5 0 0 ,0 0 0  q u a r t e r ly .  V .  9 2 , p .  1 5 5 9 . S m e lte r  o u t p u t  
5 m o s .  e n d in g  A p r i l 1 9 1 1 , V . 9 2 , p .  1 5 6 7 .

R E P O R T  fo r  y e a r  e n d in g  A p r il 3 0  1911 w as In V .  9 2 ,  p .  1 5 5 9 , s h o w in g  
n e t  in c o m e , $ 6 ,0 4 8 ,8 9 6 ; d iv s .  ( 2 % ) ,  $ 3 ,0 7 7 ,7 5 8 ; b a l . ,  s u r . ,  $ 2 ,9 9 1 ,1 3 8 .

O F F I C E R S .— P re s .,  J o h n  D . R y a n ; S e c .  a n d  T r e a s . ,  A . H . M e lln . 
D ir e c to r s : W m . R o c k e fe l le r . BenJ. 13. T h a y e r ,  J o h n  D . R y a n , J o h n  B u sh - 
n c l l ,  H . I I .  R o g e r s ,  A .  C . B u r ra g e , J . H o r a c e  H a r d in g , J o h n  G . M o r o n y . 
O ff i c e ,  42 B ’ w a y , N . Y — (V . 9 2 , p .  137 6 , 1 6 6 9 , 1 5 6 7 , 1 7 0 2 ; V .  9 3 , p .  106 .)

Anaconda Copper Mining Co.
Organization.— I n c o r p .  J u n e  18 1895  In M o n ta n a  as s u c ce s s o r  o f  A n a c o n d a  

M in in g  C o . In  1910  m e rg e d , p e r  p la n  V .  9 0 , p .  3 0 5 , 8 5 1 , 1 0 4 5 , 1 5 5 1 . 
P r o p e r t ie s , V .  9 0 , p .  1 55 1 , 104 6 .

S T O C K .— In cr e a se d  In A p r i l  191Q fr o m  $ 3 0 ,0 0 0 ,0 0 0  t o  $ 1 5 0 ,0 0 0 ,0 0 0  
(p a r  $ 2 5 ) ,  o f  w h ic h  $ 1 0 8 ,3 1 2 ,5 0 0  o u ts ta n d in g , $ 7 5 ,5 0 0 ,0 0 0  n e w  s t o c k  b e in g  
is su e d  t o  a cq u ir e  a n ie d  p r o p e r t ie s  a n d  $ 2 ,8 1 2 ,5 0 0  w as g iv e n  t o  A m a lg a 
m a te d  c o m p a n y  In r e p a y m e n t  o f  a d v a n c e s  fo r  p u rch a se  o f  C lark  p r o p e r 
t ie s . V .  9 2 , p .  1 3 7 0 , 1 5 6 7 . A m a lg a m a te d  o w n s  $ 7 6 ,8 7 5 ,0 0 0  s t o c k .

D I V I D E N D S .  V O 1 - ’ 02 t o  '0 4 .  '0 5 .  '0 6 .  '0 7 .  '0 8 .  '0 9 .  '1 0 .  1 91 1 .
S in ce  1900  ( % )  Q -JJ  13 4 y r ly  8 1 9 )4  26  8 8 8 • 2 , 2 , 1 2 , —

R E P O R T .— R e p o r t  f o r  c a l .  y e a r  1 9 1 0 , w ith  b a l .  sh e e t , w as In V .  9 2 , p .  
1 370  ( ln c l .  e a rn in g s  o f  p r o p e r t ie s  p u rch a se d  fo r  9 m o n t h s ) ,  s h o w in g  g ro ss , 
$ 4 6 ,3 9 1 ,1 2 6 ; n e t , $ 5 ,8 6 1 ,1 3 3 ; ln t . ,  $ 1 4 0 ,2 3 0 ; d iv s .  ( 8 % ) ,  $ 6 ,9 3 0 ,0 0 0 ; 
b a l . ,  d e f . ,  $ 1 ,2 0 0 ,0 9 7 .

O F F I C E R S .— P re s ., B . B . T h a y e r :  V . -P .  a n d  T r e a s . ,  F . P .  A d d lc k s ;  
S e c . ,  C . F . K e lle y ,  B u t t e ,  M o n t . ;  A s s t .  S e e . a n d  A s s t . T r e a s . ,  A .  H . M e lln . 
G en era l o f f ic e .  A n a c o n d a , M o n t .  N . Y .  o f f ic e ,  42 B r o a d w a y .— (V . 9 1 , 
p .  2 1 6 , 6 55 ; V . 9 2 , p .  7 2 7 , 9 5 8 , 1 3 7 0 , 1 56 7 .)

AMERICAN AGRICULTURAL CHEMICAL CO.— O R G A N I Z A T I O N .—  
I n c o r p o r a te d  In A p r il 1899 In C o n 'n e ctlcu t  u n d e r  sp e cia l c h a r te r .  V .  6 8 . 
p . 9 7 4 , a n d  V . 7 2 . p . 6 72 ; V . 7 3 . p . 6 6 1 ; V  7 5 , p . 2 41 , 2 9 2 , 4 4 0 : V . 7 7 , p . 3 9 9 ; 
V .  8 3 . p .  1230 ; V . 8 4 , p .  2 7 2 ; V .  8 7 , p .  8 7 4 ; V .  9 2 , p .  3 2 4 . S ee  V .  7 1 , p .  5 45 . 
P o ta s h  s u p p lie s , V .  9 3 , p .  2 3 1 . I n t .  A g r .  C h e m . C o r p .,  see  th a t  c o m p a n y .

B O N D S .— T h e  1st M . b o n d s  ($ 1 2 ,0 0 0 ,0 0 0  a u th .)  a re  c o n v e r t ib le  In to  
p r e f .  s t o c k  a t  p a r ; th e  la st $ 4 ,0 0 0 ,0 0 0  w e re  so ld  in  J a n . 1 9 1 1 . S ln k in g fu n d  
3 ) 4 %  a n n u a lly  o f  a ll b o n d s  a t  a n y  t im e  Issu ed  b e g a n  J a n . 1 1 9 1 0 . V .  8 7 , 
p .  7 4 1 . 8 1 4 , 8 7 4 ; V .  9 2 . p .  2 6 4 , 3 2 4 .

D I V I D E N D S .— O n  p r e f .  t o  A p r i l  1 9 1 1 , 6 %  y e a r ly  (A .  A  O .)
R E P O R T .— R e p o r t  fo r  y e a r  e n d . J u n e  3 0  1910  In V . 0 1 , p .  5 8 6 , s h o w e d : 

T o t a l  In co m e , $ 3 ,7 6 7 ,7 2 5 ; c o n t in g e n c ie s , re s e rv e s , A c . ,  $ 8 5 9 ,8 5 1 ; d lv .  o n  
p r e f . ( 6 % )  $ 1 ,1 3 7 ,6 5 4 ; b a la n c e , $ 1 ,7 7 0 ,2 2 0 .

D I R E C T O R S .— R o b e r t  S . B r a d le y  (C h rn n .), P e te r  B . B r a d le y  (P r e s .) ,  
W m .  P r e s c o t t  (1 s t  V . - P . ) . W m . W . B a k e r  (3 d  V . - P . ) . T h o s .  A .  D o c  (T re a s .) ,  
R o s s  I , .  C o e , G e o . C . B in g h a m , A .  B .  H e p b u r n , W .  J .  B re n n a n , S a m u e l 
C a rr , J .  F .  K e h o e , G a rd in e r  M . L a n e , H .  S .  Z e ll,  M a rco llu s  E .  W h e e le r .
H .  L .  D u d le y ,  W m . I I .  B o w k e r  (S e c . & 3 d  V . - P . ) ,  D .  C r a w fo r d  C la rk , F .  L .  
A m e s . C h a s. W .  P r ld d y , W .  FI. D e tr lck  a n d  J a m e s  M . G if fo r d . S e o . Is 
H o r a c e  B o w k e r . N . Y .  o f f ic e ,  2 R e c t o r  S t .— (V . 9 2 , p .  1438 ; V . 9 3 , p .  2 3 1 .)

AMERICAN BANK NOTE C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In 
N . Y .  F e b . 20  1906 as th e  U n ite d  B a n k  N o t e  C o r p o r a t io n  a n d  h a v in g  
a c q u ir e d , p e r  p la n  V .  8 1 , p . 1 8 5 1 , 179 4 , th e  s t o c k  o f  th e  A m e r ic a n  B a n k  
N o te  C o .,  m e rg e d  th e  la tte r  a n d  o n  J u n e  17 1911 ch a n g e d  its  n a m e  t o  th e  
A m e r ica n  B a n k  N o te  C o . V .  9 2 , p .  1 3 1 5 , 1 5 0 3 .

S T O C K .— S to c k  o u ts ta n d in g , $ 4 ,4 9 6 ,7 3 7  e a ch  o f  c o m m o n  a n d  p r e fe r r e d ;  
s to c k h o ld e rs  h a v in g  In 1909  s u b s c r ib e d  a t  p a r  fo r  $ 5 0 0 ,0 0 0  e a ch  o f  c o m m o n  
a n d  p re fe rre d , p a y a b le  In In sta llm e n ts  to  O c t o b e r  190 9 , th e  p r o c e e d s  t o  b e  
u sed  t o  b u ild  th e  n ew  p la n t  In B r o n x  B o r o u g h , N e w  Y o r k .  V . 8 7 , p .  1609 ; 
V .  8 8 , p .  105 ; V . 9 2 , p .  7 2 3 . N o  lien  sh a ll b e  c r e a te d  o r  a d d it io n a l s to c k  
issu ed  w ith o u t  th e  a sse n t o f  8 0 %  o f  e a ch  c la ss  o f  s t o c k .

D I V I D E N D S  o n  p r e f .  s t o c k ,  1 )4 %  q u a r .,  p a id  J u ly  1906  t o  J u ly  191 1 , 
ln c l . ;  o n  c o m . ,  A u g .  1906 t o  M ay  191 1 , b o th  ln c l . ,  1 %  q u a r .

R E P O R T .— R e p o r t  f o r  c a l .  y e a r  1 9 1 0 , in  V . 9 2 , p .  7 2 3 , s h o w e d : N e t  
p r o fits , $ 7 5 1 ,6 0 4 ; a p p r o p r ia t io n s , A c . ,  $ 1 4 5 ,0 0 0 ; d lv .  o n  p r e f . s t o c k  ( 6 % ) ,  
$ 2 6 9 ,7 3 5 ; d lv .  o n  c o m .  s t o c k  ( 4 % ) ,  $ 1 7 9 ,8 2 2 : d lv  o n  o ld  s t o c k  o u t ,  $ 1 ,0 5 5 ; 
b a l . ,  s u r .,  $ 1 5 5 ,9 9 2 . O ff ic e , 7 0 -72  B r o a d  S t . ,  N . Y . — (V .  9 2 . p .7 2 3 ,  1 31 5 .)

AMERICAN BEET SUGAR CO.— I n c o r p o r a t e d  o n  M a rch  24  1 89 9 . S ee 
p r o sp e c tu s  In V . 6 8 , p .  2 8 0 , 6 1 6 ; " B e e t  S u g a r ”  l t e m .V .  6 9 , p .  1 24 9 ; V .  8 8 ,
P . 125 0 . D iv s . on  o r e f .,  O c t .  1899  to  J u ly  191 1 , b o th  ln c l . ,  6 %  y e a r ly  
(1 H %  Q . -J . ) .  C o m m o n  s t o c k ,  $ 1 5 ,0 0 0 ,0 0 0 ; p a r  $ 1 0 0 . In  A p r i l 1909  th e  
$ 9 1 0 ,0 0 0  re m a in d e r  o f  th e  $ 5 ,0 0 0 ,0 0 0  p r o f ,  s t o c k  w as s o ld .  V . 8 8 , p .  1 00 4 .

O w n s en tire  s t o c k  o f  L a s  A n im a s  S u g a r  C o .,  le a se d  fo r  25 y e a rs  fr o m  
O c t .  1 1908 ; r e n ta l, $ 8 0 ,0 0 0 , e q u a l t o  In terest a n d  s in k in g  fu n d  o n  0 %  
b o n d s ,  o r ig in a l issue $ 1 ,0 0 0 ,0 0 0 ; $ 9 1 1 ,0 0 0  o u ts ta n d in g  M c h . 31 1 91 1 . 
V .  8 6 . p .  1222; V . 8 8 , p .  1250 .

R e p o r t  to r  y e a r  e n d in g  M a rch  31 1 9 1 1 , In V .  9 2 , p . 130 8 , s h o w e d : T o t a l  
I n c . ,  $ 8 ,3 5 7 ,0 1 2 ; n et a fte r  d e p r e c ’ n , A c . ,  $ 2 ,2 2 2 ,5 8 4 ; ln t . ,  t a x e s , re n ta ls , 
A c . ,  $ 2 7 8 ,9 2 5 ; p r e f. d lv  ( 6 % ) ,  $ 3 0 0 ,0 0 0 ; b a l . ,  s u r . ,  $ 1 ,6 4 3 ,6 5 9 . P re s .,
H .  R Ie m a n  D u v a l; S e c .  a n d  T r e a s . ,  J . E .  T u c k e r ,  32 N a ssa u  S t . ,  N . Y .  
— (V . 9 0 , p .  129 8 , 1 3 6 0 ; V .  9 2 . p .  1 3 0 3 .)
T AMERICAN BRAKE SHOE A FOUNDRY CO.— O R G A N I Z A T I O N .-  
I n c o r p .  In N e w  J e rse y  o n  J a n . 29 1 9 0 2 . A  c o n s o lid a t io n , V . 7 4 , p .  5 79 ; V .  
7 9 , p .  2 0 8 7 ; V . 9 0 . p .  2 3 8 : a p p l ic a t io n  to  lis t ,  V .  9 1 , p .  2 1 2 ; V .  9 2 . p .  185 . 
I n  1910  p u rch a se d  N a t . B ra k e  S h o e  C o .,  A c .  V .  9 0 , p .  1 24 0 . M a n u fa c 
tu re s  a b o u t  1 50 ,00 0  to n s  o f  b ra k e  sh o e s  u se d  o a  s te a m  a n d  e le c tr lo  ca rs  a n d  
s tee l c a s t in g s .

STOCK.— In  M a y  1910  s to c k h o ld e r s  w e re  o ffe re d  $ 1 ,0 0 8 ,0 0 0  n ew  p r e f .  
s t o c k  a t  1 0 5 , f o r  a cq u is it io n s  a n d  w o rk in g  c a p it a l .  V .  9 0 , p .  1 2 4 0 .

D I V I D —  1 ’ 0 3 . ’ 0 4 . '0 5 .  ’ 0 6 . 100 7 . 1908 1909  1910  1011
C o m m o n  ( % ) . )  2 2 4 4 4 A  1 e x t .  4 5 5 % T o  J u n e , 3 i i
P re fe r re d  ( % )  J I n  fu ll t o  J u n e  1011 ; V . 9 1 , p .  2 1 2 .

P re f . Is e n t it le d  t o  a ll e a rn in g s  a fte r  7 %  o n  c o m m o n ; 7 %  d e c la re d  fo r  
y e a r  1911 o n  b o th  classes o f  s t o c k ;  first In sta llm e n t D e c .  31 1 9 1 0 .

B O N D S .— M a y  b e  d ra w n  fo r  a  y e a r ly  s in k in g  fu n d  o f  $ 2 0 ,0 0 0 , 1st 
te n  y e a rs  a t  1 10 , 2 d  te n  y ea rs  a t  1 05 , th e re a fte r  a t  p a r . V .  7 6 , p .  6 5 1 .

R E P O R T .— F o r  y e a r  e n d in g  S e p t .  30  191 0  (V .  9 2 . p .  1 8 5 ) ,  n e t , $ 1 ,0 0 5 ,
9 1 6 ; o th e r  In co m e , $ 5 7 ,7 5 2 ; ln t . ,  $ 4 0 ,9 8 5 ; p r e f .  d l v .  ( 7 % ) ,  $ 2 4 5 ,0 0 0 ; c o m . 
d l v . ,  $ 2 0 2 ,7 5 0 ; b a l . ,  s u r p . ,  $ 5 7 4 ,9 3 4 .

O F F I C E R S .— P re s .,  O tis  H . C u tle r ; V . - P . ,  J o se p h  D .  G a lla g h e r , J o se p h
B . T e rb e ll a n d  J o e l S . C o ffin ; S e c .  a n d  T r e a s . ,  H e n r y  O . K n o x . O f f i c e ,  
3 0  C h u rch  S t . .  N . Y . — (V .  9 0 , p .  1 5 5 6 ; V .  9 1 , p . 2 1 2 ;  V .  9 2 , p .  1 21 , 1 8 5 .)

AMERICAN CAN C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N ew  
J e rse y  o n  M a rch  19 1901 as a  co n s o lid a t io n  o f  a b o u t  100 c o n c e rn s . See 
V . 7 2 , p .  5 8 2 . In  1907  o p e r a te d  39 ca n  fa c to r ie s  a n d  t w o  m a ch in e  s h o p s . 
S ee  a p p l ic a t io n  to  lis t , V .  8 4 , p .  9 9 4 ; V .  9 0 , p . 3 7 1 , 6 2 9 . D e c is io n , V . 8 5 , 
p . 4 3 , 6 5 6 ; V . 8 8 . p .  162 2 . In  1907  p la n ts  w ere  c o m p le te d  In N e w  O rlean s , 
L a . ,  S a v a n n a h , G a ., a n d  N e w c a s tle . P a .  V . 8 5 , p .  6 56 ; V . 8 6 , p .  3 3 6 . 422  
V . 9 0 , p . 5 0 4 . In  M a rch  1908 a n  In terest In th e  S a n ita ry  C an C o . ,  w ith  $ 1 ,
0 0 0 ,0 0 0  a u th . s t o c k ,  h a d  b een  a c q u ir e d .  V .  8 6 , p .  7 9 6 . H a s a rra n g e m e n t 
w ith  G o ld s ch m id t  D e t ln n ln g  C o . V . 8 8 , p .  2 3 2 , 3 7 3 ; V .  9 0 , p .  3 7 1 .

D I V I D E N D S .— O n  p r e f . ,  2 ) 4 %  S e p t . 1903 ; 1 9 0 4 . 5 %  (A . A  O . ) :  s in ce  
t o  J u ly  1 9 1 1 , ln c l . ,  5 %  y r l y ( Q . - J . ) .  C o m . s t o c k  Is $ 4 1 ,2 3 3 ,3 0 0 ; p a r  $ 1 0 0 .

Fiscal year now ends Deo. 31. Report  for 1910 In V.  92, p. 392, showed: 
net, $2,822,973 ; d lv .  on pref. ( 5 % ) ,  $2,061,665 : bal .,  surp., $761,308.

D I R E C T O R S .— D . G . R e id  (C h a irm a n ), W -  T .  G ra h a m  (P r e s .) ,  F .  S . 
W h e e le r  ( V . - P .  A  T r e a s . ) ,  F .  R u d o lp h  ( V . - P . ) ,  R .  I I .  I sm o n  (S e c . A  A s s t .  
T r e a s .) ,  W .  H .  M o o r e , F .  L .  H In e , G e o . G . M cM u r try , E . C . C o n v e rs e , 
R .  L .  S k o f lc ld , J a s . M a cL ca n , O . I I .  B o g u e , H .  W .  P h e lp s , J .  I I .  M o o r e  
a n d  W . F .  D u t t o n . O ff ic e , 447  W .  14th  S t . ,  N . Y . — (V . 9 2 , p .  1 56 7 .)

AMERICAN CAR &  FOUNDRY.— O R G A N I Z A T I O N .  E T O .— I n c o r 
p o r a te d  In N ew  J e rse y  o n  F’ e b .  2 0  1899  as a  c o n s o lid a t io n . M a n u fa c 
tu res  fr e ig h t  a n d  p a ssen ger  ca rs  o f  w o o d  a n d  s te e l . V .  0 8 . p .  2 8 0 , 377 .’ 
1029 ; V . 7 1 . p .  8 6 . 545 ; V . 7 3 . p .  9 58 ; V . 8 3 , p .  1413 ; V .  8 4 ,  p .  1 5 5 3 .
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Date

Bonds
Par

Value
Amount

Outstanding
Pate

%
When

Payable
Last Dividend 
and Maturity

1 9 0 1 -2 $ 1 ,0 0 0 $ 5 ,0 0 0 ,0 0 0 4 g M A S 1 5 M ch 15 1912
25 1 .5 0 0 ,0 0 0 6 in  191 0 M A  S M ch  1 1911 . 3 %

100 2 0 ,2 3 7 ,1 0 0 5 In 1910 J A  D J u n e l  '1 1 .2 ) 4 %
100 1 0 ,1 9 8 .6 0 0 6 in  1910 J  A  D J u n e  1 ’ l l ,  3 %

1890 1 ,0 0 0 5 ,0 0 0 ,0 0 0 4 ) 4 g 0 1 N o v  1 1915
1911 1 ,000 5 ,0 0 0 ,0 0 0 5 g M A N M a y  1 1931

100 9 ,9 6 5 ,3 5 7 4 In 1910 Q — J J u ly  2 8  ’ l l .  1 %
1905 1 ,0 0 0 1 0 0 ,0 0 0 4 g M A  S S e p t  1 1954
_____ 100 3 ,8 4 4 ,7 0 0 2 In 1910 M A  N M a y  15 ’ l l .  1 %
tre a te d as 100 1 8 ,0 0 0 ,0 0 0 12 In ’ 10 Q — .T J u ly  1 ’ l l .  3 %

50 2 ,5 0 0 ,0 0 0 S ee  te x t o — J J u ly  1 ' l l ,  1 )4 %
50 1 ,583  000 6 In 1910 Q — F A u g  1 ’ l l .  1 )4

1907 100 A c 6 ,2 8 2 ,0 0 0 5 g F  A  A F e b  1 2 00 7
100 2 ,6 2 7 ,5 5 0 S ee  te x t Q — M  15 S e p t 15 ’ 0 7 , 1 X
100 2 ,0 9 5 ,6 3 0 S ee  te x t Q — F  15 N o v  16 ’ 0 8 , 1 *4

1910
'9 8 - ’ 05

100 A c S e c  te x t 6 g J  A  D J u n e  1 1930
100 A c S e c  te x t 5 V a r io u s 1 9 1 5 -1 9 1 8 -1 9 2 3

1906 100 A c S ee  te x t 6 J  A  J J a n  1 1916
1907 100 A c  

100
See te x t  

1 1 ,2 7 4 ,1 0 0
6

N o n e  p d .
A  A  O 

Q — J
A p r  1 1 9 1 2

100 1 2 ,5 4 8 ,3 0 0 See te x t Q — F A u g  15 ’ 0 5 , 1 %
1899 1 ,0 0 0 6 ,3 4 6 ,0 0 0 6 g M A S B e p t  l 1919  

J u ly  20  '0 7 ,  1 X100 1 9 .0 1 7 ,0 0 0 See te x t Q — J
1905 3 ,0 0 0 ,0 0 0 6 A  A  O A p r  1 1925
1902 1 ,0 0 0 1 ,8 4 8 ,0 0 0 5 g A  A  O A p r 1 1922
1909 1 ,0 0 0  A c 2 ,2 4 6 ,0 0 0 5 g F  A  A F e b  1 1914

100 1 1 ,1 4 6 ,7 0 0 .See te x t Q — F S ee t e x t
----- -- 100 1 4 ,2 3 6 ,2 0 0 6 In 1910 Q — F A u g l  ’ l l ,  1 )4 %

M IS  'ELLA NEO US CO M PA NIES  
[For abbreviations, A c ., see notes on first page]

A m e r ica n  C ig a r— G o ld  n o te s  g u a r  prin  & ln t re d  a t  102 ) 4 — c
A m e r ica n  C o a l— S t o c k .........................................................- ..........................
(T h e) A m e r ica n  C o t to n  O il— C o m m o n  s to c k  $ 2 0 ,2 3 7 ,1 0 0 -------

P r e f  s t o c k  0 %  n o n -c u m  su b  to  ca ll a t  105 $ 1 4 ,5 6 2 ,3 0 0 -------
D e b e n tu r e s , e x te n d e d  In 1900 (V  71, p 2 3 7 4 , 1 0 1 0 )------- c*
B o n d s  $ 1 5 ,0 0 0 ,0 0 0  a u th o r iz e d  g o ld  re d  1 0 5 ----------------C c .c *

A m e r ica n  D is t  T el C o  (o f  N J) —S to ck  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r , .  
N  Y  F ire  P r o t  1st M g o ld  ln t & s f  gu  red  p a r (V  8 1 , p 778 )

A m e r ica n  D is tr ic t  T e le g ra p h  o f  N Y — S t o c k  $ 4 ,0 0 0 ,0 0 0 -------
A m e r ica n  E x p r e s s — S h a res  -------------------------------p a r n o t  fix e d ,
A m e r ica n  ( ia s  & E le c— C o m m o n  s to c k  a u th , $ 3 ,5 0 0 ,0 0 0 _____

P re f s to c k  6 %  cu m  a u th  $ 3 ,5 0 0 ,0 0 0 ------------------------------------------
C o lla te ra l m t g c  $ 6 ,2 8 2 ,0 0 0  g  red  t e x t ----------------------------- S .x c *

A m e r ica n  Q ra p h o p lio n e  C o — C o m m o n  s tk  $ 7 ,5 0 0 ,0 0 0  a u t h . .
P re fe r re d  s to c k  7 %  n o n -c u m u lu tlv e  $ 2 ,5 0 0 ,0 0 0 _____________
G o ld  b o n d s  $ 2 ,0 0 0 ,0 0 0  re d e e m a b le  p a r ______ _______________ N
D e b e n tu r e s  c o n v e r t ib le  In to  p re fe rre d  s t o c k ________________

d o  d o  c o m m o n  s t o c k ________
C o u p o n  n o te s  c o n v e r t ib le  In to  c o m m o n  s t o c k _____________

A m e r ica n  H id e  & L e a th e r— C o m m o n  s to c k  $ 1 7 ,5 0 0 ,0 0 0 _____
P re f (a lso  as to  assets) 7 %  c u m  $ 1 7 ,5 0 0 ,0 0 0  (V  7 6 , p 104)
1st m t g  $ 1 0 ,0 0 0 ,0 0 0  g  sink  fd  su b  to  ca ll a t  1 1 5 _____T a .c*

A m e r ica n  I c c  S e cu r it ie s— S t o c k , a ll o f  o n e  c la s s , $ 2 0 ,0 0 0 ,0 0 0
D e b e n tu r e s  $ 3 ,0 0 0 ,0 0 0  re d e e m a b le  a t  p a r ______ ___________
A m e r ica n  I c e  C o  co ll  tru s t  b o n d s  g o ld  ($ 5 ,0 0 0 ,0 0 0 )_____Ce
A m e r ica n  I c e  first a n d  g e n 'l  m t g  g o ld  re d e e m  p a r , .  K c  A r*  

A m e r ica n  L ig h t  & T r a c t io n — C o m m o n  s to c k  $ 1 5 ,0 0 0 ,0 0 0 . .  
P re f  s to c k  6 %  c u m  $ 2 5 ,0 0 0 ,0 0 0  a u th  (V  8 2 , p  5 0 , 2 7 0 ) .

Places Where Interest and 
Dividends are Payable

G u a r -n t y  T ru s t  C o , N  Y  
O ffic e  1 B r o a d w a y , N  Y  
W in s lo w . L  & C o , N  Y  

d o  d o
d o  d o

T re a s  o f f ic e ,  105 B ’ y .  N Y  
G u a rd ia n  T r  C o , N  Y  
T re a s  o f f ic e ,  6 D e y S t .N Y  
O ff ic e ,  65 B ’ w a y , N  Y

N e w  Y o r k
S ta n d a rd  T ru s t  C o , N  Y  
O ffic e , 154 N a ssau  S t ,N Y  

d o  d o
N  Y  T r u s t  C o , N  Y

d o
d o

N e w  Y o r k

d o
d o

K n ic k e r b o c k e r  T r  C o ,N Y

d o d o

D I V S .—  I ’ OO. ’ 0 1 - '0 2 .  '0 3 .  ’ 0 4 . ’ 0 5 .  ’ 0 0 . ’ 0 7 . '0 8 .  ’ 0 0 , ’ 1 0 . 1 9 1 1 ,
O n c o m . . % J  1 2 y e a r ly .  4 1 0 0 3 3 2 2  )4 ,J4 , ) 4 ,—

R E P O R T  y e a r  e n d . A p r .  30  1911 w a s In V . 9 3 , p .  3 8 , s h o w in g  n e t  e a rn s .,  
$ 4 ,2 3 4 ,7 8 0 ; d lv s .  o n  p r e f . s t o c k  ( 7 % ) ,  $ 2 ,1 0 0 ,0 0 0 ; d lv .  o n  co rn . ( 2 % ) ,  
$ 6 0 0 ,0 0 0 ; a p p r o p ’ n  fo r  im p ts . a n d  in a ln t .,  $ 7 5 0 ,0 0 0 ; su rp lu s , $ 7 8 4 ,7 8 9 .

D I R E C T O R S — W .  K .  B lx b y , F re d e r ick  H . E a to n  (P r e s .) ,  A . B . H e p b u rn  
15. F . C a rry  (1 st  V . -P .  a n d  G e n . M g r .) ,  S . S . D o L a n o  (T r e a s .) ,  A d o lp h u s  
B u s ch , T .  H . W e s t , J .  M B u lck  ( V . - P , ) ,  G e o . H . R u s se ll ,  W . G . O a k m a n , 
H . R .  D u v a l, J . B . H a g g ln , W . H . W o o d ln  (A s s t , t o  P r e s .) ,  G e ra ld  H o y t .  
W . M . H a g e r  (S e c .) ,  C . R . W o o d ln  a n d  W . N M cM illa n . N . Y .  o f f ic e  
«51  B ’ w a y .— (V . 8 8 . p .  * 2 7 , 1 6 1 5 ; V .  9 1 , p .  3 4 ;  V .  9 3 . p .  3 8 .)

AMERICAN CHICLE CO.— O R G A N I Z A T I O N .— I n c o r p .  In N . J . on  
J u n e  2 1 8 9 9 , a n d  c o n s o lid a te d  c h e w in g -g u m  In terests . In  1909  a cq u ir e d  
co n t r o l  o f  th e  S e n -S e n  C h ic le ts  C o . ,  V .  9 0 , p . 238 ; V . 6 8 , p . 8 7 1 , 1 130- V  7 7 . 
p . 197 ; V . 8 3 , p . 152 ; V  8 4 . p .  160 ; V .  8 6 , p .2 3 0 ;  V . 9 0 , p .2 3 8 .  S e e V .7 1 ,p .5 4 5 .

D I V I D E N D S .— 11899 1900  1901 1902  A p r  1 9 0 2 -J u ly  1911
C o m m o n , r e g . . . %  1 H  9 8 J a n .,  2 12 y e a r ly  (1 %  m o n th ly )

d o  e x t r a . . . %  ....................................  ..............  M a y ’08 to  J u ly ’ l l .  l% b l -m .
P r e fe r r e d ------------% J O c t .  ’ 99 to  J u ly  ’ l l ,  l ) f %  q u a r . ( 6 %  p e r  a n n u m )

F o r  12 m o s . e n d in g  D e c . 31 1 9 0 9 , p r o fits , $ 1 ,5 3 0 ,0 0 0 . a g a in s t  $ 1 ,0 5 8 ,0 0 0  
in 1 907 ; p r e f. d lv .  ( 6 % ) ,  $ 1 8 0 ,0 0 0 ; c o m m o n  d lv .  ( 1 8 % ) ,  $ 1 ,0 8 0 ,0 0 0 ; b a l . .  
su r  , $ 2 7 0 ,0 0 0  In 1 9 0 9 . a g a in s t  $ 3 9 8 ,0 0 0  In 1 907 . V . 9 0 , p . 238 .

P re s .,  G e o . II W o r t h in g t o n : S e c . a n d  T r e a s . ,  H . R o w le y .  O f f ic e ,  R o y a l 
B ld g . ,  F u lto n  a n d  W ill ia m  s t s . .  N . Y . — (V . 8 6 . p .  2 30 ; V . 9 0 , p . 2 38 .)

AMERICAN C1QAR CO.— T h e  A m e r ic a n  T o b a c c o  C o . o w n s  m a jo r it y  o f  
th e  $ 1 0 ,0 0 0 ,0 0 0  c o m . a n d  $ 1 0 ,0 0 0 ,0 0 0  6 %  c u m . p r e f . s t o c k ,  a n d  g u a ra n te e s  
th e  4 %  g o ld  n o te s ; see  V .  7 3 , p .  1 113 ; V . 7 8 , p .  1 393 . In  M a y  1911 U . S . 
S u p r e m e  C o u r t  h e ld  c o n t r o l  b y  A m . T o b .  C o . t o  b e  Illega l. S ee  th a t  c o .  
V. 9 2 , d . 1 5 0 1 . T h e  C iga r C o . o w n s  m a jo r it y  o f  H a v a n a  T o b a c c o  c o m . 
s to o k , a lso  m a jo r it y  o f  A m e r .  S to g ie  c o m . s t o c k .  V .  8 5 , p .  2 8 5 ; V . 8 6 , p . 
1 1 * . P ro p e r t ie s  ln c l.  H a v a n a  A m e r . C o . .  V .  7 2 . p . 185 , 2 8 4 , 9 3 7 , 1037; 
V .  7 3 , p . 9 5 8 ; V .  7 5 , p .  1 25 5 . D lv s . o n  p r e f . s to c k  1906 t o  1 90 9 , 6 %  e a ch ; 
191 02 a n d  1 91 1 , 6 %  (J . & J . ) .  " A ”  n o te s  $ 5 ,0 0 0 ,0 0 0  w ere  p a id  M eh . 15
1 91 1 , n o  se cu r it ie s  b e in g  Issued In th e ir  p la ce . V .  9 2 , p .  5 98 . R e p o r t  fo r  
1907 (la te s t  Issued) s h o w e d : n e t , o v e r  ch a rg e s , $ 1 ,8 8 7 ,0 9 8 : p r e f . d lv .  ( 6 % ) ,  
$ * 9 0 ,0 0 0 . P r e s . .  P e rc lv a l S .  II111, 111 5 th  A v e . ,  N . Y . — (V . 9 2 , p .  150 1 .)

AMERICAN C O A L — M ines a t  B a rto n  a n d  L o n a c o n ln g , M d .,  a n d  P o c a 
h o n ta s  re g io n , W .  V a . I n c .  In M d .; r e - ln c . In 1903  In N . J . V .  8 0 . d . 1 18 . 

D I V I D E N D S  \ ’ 9 4 . ’ 9 5 . '9 6 .  ’ 9 7 , '9 8 .  ’ 9 9 . '0 0 .  1901 to  ’ 09  ’ 1 0 . 1 91 1 .
( % ) .........................j 7 8 8 9 10 9 10 y e a r ly  6 M c h .,  3

r> P a id  2 0 %  1903 fr o m  sa le  o f  rea l e s ta te  a n d  2 5 %  ’ 07 fr o m  sa le  o f  R R .
C a l. y e a r  1 910 , g ro ss , $ 8 7 2 ,0 1 8 ; n e t , $ 1 2 9 ,5 8 4 ; d e p r c c ’n , $ 3 2 ,2 0 9 ; d lv s .  

( 6 % ) ,  $ 9 0 ,0 0 0 ; b a l . ,  s u r .,  $ 7 ,3 7 5 . T o t a l  su rp lu s  D e c . 31 1 91 0 , $ 6 3 0 ,8 6 2 . 
O f f ic e ,  N o .  1 B r o a d w a y .— (V . 9 2 , p .  5 9 8 .)

(THE) AAIERICAN COTTON OIL CO.— I n c o r p o r a t e d  O c t .  14 1889 In 
N e w  J e rse y  W o rk s  In S o u th e rn  c it ie s , A c . ,  f o r  m a k in g  c ru d e  a n d  re 
fin ed  c o t t o n  o i l ,  la rd , s o a p , fe r t il iz e r s , A c .  V .  7 7 , p .  1 87 2 .

D I V I D S .—  \ ’ 0 0 . '0 1 .  ’ 02 ’ 0 3 .  ’ 0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’0 9 . ’ 1 0 . 1 9 1 1 .
C o m m o n . . . % /  3 )4  2 *6 *4 1 1 2 (x ) 3 5 5 J u n e ,2 )4

• In c lu d e s  2 %  p a id  In th e  fo l lo w in g  J u n e , x  F ro m  th e  e a rn in gs  o f  
1 90 6 -07  4 %  w a s p a id  M a rch  4 1 9 0 8 . V .  8 5 , p .  1 2 1 0 ; V  8 6 , p . 110 .

B O N D S .— O f th e  5s d a te d  M a y  1 1911 ($ 1 5 ,0 0 0 ,0 0 0  a u th o r iz e d  Issu e ), 
$ 5 ,0 0 0 ,0 0 0  w ere  Issued fo r  a d d it io n s  a n d  w o rk in g  ca p ita l ; $ 5 ,0 0 0 ,0 0 0  a re  
re se rv e d  to  re t ire  th e  4 J4s d u e  N o v . 1 91 5 , w ith  w h ich  th e  5s ra n k  p a ri p a ssu , 
a n d  th e  re m a in in g  $ 5 ,0 0 0 ,0 0 0  fo r  fu tu r e  p u r p o s e s . N o  prl r  lien  w ith o u t  
w r it te n  c o n s e n t  o f  8 0 %  o f  th e  b o n d s .  V .  9 2 , p .  6 61 , 1 63 8 .

R E P O R T .— R e p o r t  fo r  1 9 0 9 -1 0  a t  len gth  In V .  9 1 , p .  1 3 2 5 , 1 3 3 4 , sh o w e d : 
P ro fits , $ 2 ,2 0 9 ,2 5 5 , a fte r  m e e t in g  e x p .  o f  a d m in is t r a t io n , ln t . ,  A c . :  l i l t . o n  
d e b .  b o n d s ,  $ 2 2 5 ,0 0 0 ; b a l . ,  n e t  in co m e , $ 1 ,9 8 4 ,2 5 5 ; d lv .  o n  p r e f . ( 6 % ) ,  
$ 6 1 1 ,9 1 6 ; d lv .  o n  c o m .  ( 5 % ) ,  $ 1 ,0 1 1 ,8 5 5 ; b a l . ,  su r . fo r  y e a r , $ 3 6 0 ,4 8 4  
P ro fits  y e a r  1 9 0 9 -1 0 , $ 2 ,2 0 9 ,2 5 5 ^ 0 8 -0 9 , $ 2 ,9 3 7 ,4 0 0 ; ’ 0 7 -0 8 , $ 1 ,4 8 3 ,0 5 1 .

O F F I C E R S .— C h a irm a n  o f  B o a r d , G e o . A .  M orriso n ; P r e s . ,  R o b e r t  F 
M u n ro : S e c . a n d  T r e a s . .  J u stu s  E R a lp h , 27 B e a v e r  S t . ,  N . Y .  T ra n s fe r  
A g e n ts , W in s lo w , L a n ie r  & C o .— (V .  9 1 , p .  1 3 3 4 ; V .  9 2 , p .  6 6 1 , 163 8 .)

AMERICAN DISTRICT TELEORAPH CO. (OF NEW JERSEY).-  
O R G A N I Z A T I O N .— I n c o r p o r a te d  In N e w  J e rse y  In N o v .  1 901 ; o p e r a te  
In m o s t  o f  th e  large  c it ie s  a n d  to w n s  In th e  U . S . H as 2 5 -y e a r  c o n tr a c  
w ith  th e  W e ste rn  U n io n  T e le g ra p h  C o . fo r  c o l le c t io n  a n d  d e l iv e r y  o f  m es 
sa g e s , a n d  Is a lso  e n g a g e d  In a ll k in d s  o f  e le c tr ica l p r o te c t iv e  se r v ice . V .  7 7 , 
p . 148 ' V . 8 1 , p . 2 1 3 . D iv id e n d s  In 1 90 3 , 3 » 4 % ;  s in ce  to  J u ly  1 911 , 4 %  
y e a r ly ,  Q .-J .  S e c  V . 7 8 , p .  7 0 4 . B o n d s ,  $ 3 8 9 ,0 0 0 , v iz . :  $ 3 1 9 ,0 0 0  5 %  
co l la te r a l tru s t  b o n d s  a n d  “ D e tr o it  t r u s t ,”  $ 7 0 ,0 0 0 ; p u rch a se  m o n e y  
m o r tg a g e s , $ 6 2 5 ,8 3 4 . , _ ,

R e p o r t  fo r  y e a r  e n d in g  D e c . 31 1910  In V . 9 2 , p .  1 02 9 , s h o w e d : G ross  
e a rn in g s , $ 3 ,8 9 4 , 5 7 8 ; n e t , $ 8 0 3 ,7 4 6 ; d lv s .  ( 4 % ) ,  $ 3 9 8 ,5 4 9 ; b a l . ,  su r .,  
$ 40 5  1 97 . P re s .,  T h c o .  N . V a il; V . -P s . ,  W m . I I .  B a k e r  a n d  N e w c o m b  
C a r lto n ; S e c . ,  I .  B .  F e rg u so n ; T r e a s . ,  A .  R .  B r e w e r .— (V .  9 2 , p .  102 9 .)

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.— A n n u a l 
r e p o r t  fo r  y e a r  e n d in g  D e c . 31 1910 In V , 9 2 , p . 1 0 2 8 , s h o w e d : G ross , $58 0 ,
0 0 8 ; n e t , $ 8 8 ,5 0 5 ; d lv .  ( 2 % ) .  $ 7 6 ,8 8 8 ; su rp lu s , $ 1 1 ,6 1 7 .

D I V I D ’ D S .—  1 ’ 0 3 . '9 4 .  '9 5 .  '9 6 .  ’ 9 7 . ’ 9 8 . '9 9 .  ’ 0 0 . '0 1 .  '0 2  to  M a y  ’ l l .
( % )  _____r 3 )4  1 3 1 2 2 2 ) 4 2 ) 4 2 ) 4  2 y e a r ly
O ff i c e ,  6 D e y  S tre e t , N ew  Y o r k  C i t y .— (V .  9 2 , p .  3 9 7 , 1 C 28 .) 
AAIERICAN EXPRESS CO.— A n  " A s s o c ia t i o n ’ ’ fo r m e d  u n d e r  th e  la w s 

o f  N e w  Y o r k  S ta te  In 1850  a n d  1 85 0 . N o t  a n  In co r p o ra te d  c o m p a n y . 
O p e r a te d  In J a n  1910  o n  4 7 ,4 6 4  m iles  o f  ra ilro a d  In th e  U n ite d  S ta te s , 
In clu d in g  B o s to n  A  M a in e , th e  V a n d e r b ilt  lin es , I llin o is  C e n tra l, A c .;  6 ,0 2 2  
m iles  In fo r e ig n  co u n tr ie s  a n d  1 3 6 ,1 8 0  m iles o f  sea  a n d  o ce a n  lin es . B e 
g a n  A p r il 1 1910  to  o p e r a te  o v e r  U n io n  P a c if ic ,  7 ,0 0 0  m ile s . V .  9 0 , p . 3 0 4 .

D I V I D E N D S .— 1882 to  1901 6 %  p e r  a n n u m : J u ly  1901 to  J u ly  1 9 0 6 , 
8 %  y e a r ly ,  ln c l 2 %  fr o m  In v e s tm e n ts : In O c t .  1906 th e  ra te  w as In creased  
to  1 2 %  p e r  a n n u m , p a y a b le  q u a r .,  6 %  o f  th is  t o  b e  fr o m  In v e stm e n ts .

R E P O R T .— F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 9 , In V . 8 9 , p .  1 3 4 3 , sh o w e d : 
G ross  $ 3 1 ,9 0 9 ,7 2 1 ; n e t , $ 2 ,4 4 8 ,0 4 3 ; ln t . a n d  re n ta ls , $ 1 ,3 7 5 ,1 7 3 : ch a rg e s , 
$ 3 4 9 ,7 6 3 ; d lv s .  (1 2 % ,  ln c l. 6 %  fr o m  In v e s tm e n ts ) , $ 2 ,1 6 0 ,0 0 0 ; b a l . ,  s u r . ,  
$ 1 ,3 1 3 ,4 5 3 . In  1 9 0 7 -0 8 , g ro ss , $ 3 0 ,5 4 8 ,6 4 3 ; n e t , $ 4 7 6 ,3 7 2 . T o t a l  su rp lu s  
J u n e  30  1 90 9 , $ 1 1 ,8 0 5 ,3 0 5 . P re s ..  J .  C . F a r g o : T r e a s . .  J a m e s  F . F a r g o , 
65 B r o a d w a y .— (V .  9 0 , p .  1 364 ; V .  9 1 , p .  5 9 1 , 1102 , 1 3 2 9 , 1 38 7 .)

AAIERICAN GAS &  ELECTRIC CO.— O R G A N I Z A T I O N .— I n c o r p o r 
a te d  In N ew  Y o r k  D e o . 24 1906 a n d  a c q u ir e d ,  p er  p la n  V . 8 3 , p .  1 3 4 9 , 1 4 7 3 , 
1 59 2 , th e  h o ld in g s  o f  th e  E le c tr ic  C o . o f  A m e r ica , w h ich  o w n e d  co n t r o l  o f  
e le c tr ic  lig h t  p la n ts  In a  n u m b e r  o f  c it ie s . S e c  o f f ic ia l  s ta te m e n t , V . 8 7 , 
p . 1661 ; V . 8 3 , p . 4 3 8 ; V . 7 9 , p . 106 ; V . 7 3 , p .  2 8 9 , 4 9 5 ; V .8 9 ,  p .  2 2 7 . 
C o n tro lle d  b y  E le c t r ic  B o n d  A  S h a re  C o . o f  N e w  Y o r k .

D I V I D E N D S .— O n  c o m . ,  1 91 0 , 2 3 4 % ; 1 9 1 1 , J a n . ,  1 ) 4 % ;  A p r i l ,  1 ) 4 % :  
J u ly .  1 ) 4 % .  ‘  r 3 /

B O N D S .— T h e  co l l ,  t ru s t  5s a re  r e d e e m a b le  to  F e b . 1912  a t  110 a n d  
th e re a fte r  a t  1 05 . V . 8 3 , p .  1 3 4 9 . 1 472 ; V . 8 6 , p . 5 4 9 , 1 1 0 2 , 1 5 3 1 .

L ea d in g  B on d  Is su es  o '  C on trolled  C o m p a n ie s .
A u t h o r i z e d .  I s s u e d .  D a t e d .  C o m p a r e .  

C a n to n  (O .)  E le c tr ic  C o . 5 s . . $ 2 , 5 0 0 ,0 00  $ 6 2 0 ,0 0 0  1907 V . 8 5 , p .  223
M u n c le ( 0 . )E l .L t .C o . l s t g u .5 s  1 ,5 0 0 ,0 0 0  6 6 2 ,0 0 0  1907  V . 8 0 . p .  484
R o c k fo r d  E . C o . 1st A  re f 5 s . .  7 ,5 0 0 ,0 0 0  1 ,0 5 0 ,0 0 0  1909  V . 8 9 . p .  530
S cr a n to n  (P a .)  E le c . C o . 5 s . .1 0 .0 0 0 ,0 0 0  2 ,3 1 7 ,0 0 0  1907  V . 8 5 , p .  80S
M arion  L ig h t  A H e a t in g  5 s . .  1 5 0 0 ,0 0 0  4 4 7 .0 0 0  1907 V .  9 1 , p . 1774
A tla n tic  C ltv  (N . J .)  E le c  5« 5 .0 0 0 .0 0 0  1 ,0 0 0 .0 0 0  1908 V . 8 6 .  p .  110 2
W h e e l in g  ( W .V a . ) E l e c .1st 5s 1 2 .0 0 0 ,0 0 0  5 0 0 ,0 9 0  1911 V .  0 2 , p .  1441

E A R N I N G S .— G ross  e a rn in g s  o p e r a t in g  c o m p a n ie s  fo r  c a l .  y e a r  1 9 1 * , 
g ro ss , $ 2 ,6 8  2 ,6 0 2 ; n e t . $ 7 2 8 ,6 2 7 ; n e t  e x p e n s e s , $ 2 ,2 1 6 ; b o n d  ln t . ,  $ 3 1 4 ,1 0 * ; 
p r e f . d lv .  ( 6 % ) .  $ 9 4 ,98 0 ; c o m . d lv .  ( 4 % ) ,  $ 1 0 0 ,0 0 0 ; b a l . ,  s u r .,  $ 2 1 7 ,5 2 9 .

C h a irm a n  o f  th e  B o a r d , S . Z . M itch e ll;  P r e s . ,  R .  E . B r e e d ; S e c . a n d  T r e a s . ;  
F . B . B a ll . O f f i c e ,  3 0  C h u rch  S t . ,  N . Y . — (V . 9 2 , p . 3 9 7 , 1 0 3 4 , 1 43 8 .)

A M E R I C A N  U R A P H O P H O N E  C O . — See  p a g e  1*7 .
AAIERICAN HIDE & LEATHER CO.— O R G A N I Z A T I O N .— O rg a n ize d  

In N e w  J e rse y  In 1899  as a  m e rg e r  o f  u p p e r  le a th e r  In te re sts . S e e  V .  6 9 , p .  
4 9 3 ; V . 6 8 , p . 925 ; V . 7 0 , p .  77 a n d  a p p l ic a t io n  t o  lis t ,  V .  7 2 , p .  6 7 3 .

D I V I D E N D S .——O n p r e f . ,  F e b .  15 190 5  to  A u g . 15 ,1 %  q u a r t e r ly :  n o n e  
s in ce  t o  J u ly  ’ l l .  V .  8 1 , p .  1 31 6 . O v e r d u e  p r e f . d lv s . ,  A u g .  ’ l l ,  a b t . 8 0 % .

B O N D S , E T C .— S in k in g  fu n d  o f  $ 1 7 2 ,5 0 0  re t ire s  b o n d s  S e p t .  1 y e a r ly .  
If p u rch a sa b le  a t  115  o r  less , o r  if  n o t  w ill b e  In v e s te d  In o t t ie r  s e c u r it ie s . 
J . & W . S c llg m a n  & C o . fin a n ce d  th e  c o n s o lid a t io n . R e p o r t  f o r  y e a r  
e n d in g  J u n e  30  1910  In V . 9 1 , p . 6 53 , sh o w e d  ea rn in g s , In o lu d ln g  t h o s e  o f  
s u b s id ia r y  c o m p a n ie s , o f  $ 3 1 4 ,2 3 7 ; ln t . o n  b o n d s . $ 5 1 1 ,5 0 0 ; r e n e w a ls , 
r e p a irs , s in k in g  fu n d s , A c . ,  $ 4 9 9 ,3 2 7 ; b a l . ,  d e f . ,  $ 6 9 6 ,5 9 0 .

F o r  9 m o s . e n d in g  M c h . 31 1 91 1 , n e t  e a rn in gs  a fte r  r e p la ce m e n ts , A e .I  
a n d  ln t .  o n  lo a n s , $ 4 6 9 ,8 6 7 ; in t .  a n d  s . f . ,  $ 4 8 * .1 2 5 ; b a l . ,  d e f . ,  $ 2 6 ,2 5 8 .

D I R E C T O R S .— T h o m a s  W .  I la ll  (P r e s .) ,  T h e o .  S .  H a ig h t  (1 s t  V . - P . ) ;  
A a ro n  H c c h t  (2 n d  V . - P . ) ,  F . L . R o e n ltz  (3 d  V . - P . ) ,  C h a s. P .  H a ll (4 th  
V . - P . ) ,  F re d e r ic k  S tra u ss , M . R o b s o n ,  C . H . B u s w e ll. C h a s . W .  T Id d , 
H e n ry  S e llg m a n , J a m e s  S k in n e r , G e o .  A .  H ill (S e c . & T r e a s . ) ,  T h o m a s  J . 
R y a n , Carl A .  d e  G e rsd o r if  a n d  W illis  F a r r in g to n . O ff i c e ,  96 C liff S t . .  
N . Y . — ( V . 8 9 ,  p .  5 9 2 , 5951 V . 9 1 , p .  6 5 3 , 1 329 ; V . 9 2 , p .  3 2 4 , 1 18 0 .)

AAIERICAN ICE SECURITIES CO.— O R G A N I Z A T I O N .— I n c o r p o r 
a te d  In N . J . o n  M a rch  29 1905  a n d  a c q u ir e d  $ 7 ,0 5 3 ,5 7 0  o f  th e  $ 7 ,1 6 1 ,3 3 0  
c o m . (as r e d u ce d  A u g . 1909) a n d  $ 1 4 ,3 4 0 ,7 0 0  o f  th e  $ 1 4 ,9 2 0 ,2 0 0  p r e f . s to c k  
o f  th e  A m e r ic a n  I c e  C o . ,  p e r  p la n  V . 8 0 , p . 6 0 1 . T h e  la t t e r  c o .  o w n e d  
th e  $ 1 0 ,0 0 0 ,0 0 0  s t o c k  o f  th e  C o n s o l. I c e  C o . o f  N . Y .  (see  V . 6 5 , p .  461 ) 
a n d  th e  $ 1 0 ,0 0 0 ,0 0 0  s to c k  o f  th e  K n ic k e r b o c k e r  I c e  C o . o f  M a in e . T ra n s 
a c ts  a  w h o le s a le  an d  re ta il b u sin ess  In N . Y . C ity , P h ila d e lp h ia , B o s to n , 
B a lt im o re , W a s h in g to n , I ) .  C . .  C a m d e n . C a p e  M a y  a n d  A t la n t ic  C it y .  N . J . 
V .  8 1 , p .  2 9 ; V .  7 7 . p . 2 2 3 7 ; V . 9 1 , p .  5 9 1 . L it ig a t io n  se tt le d  M a y  1 9 1 1 ; 
V .  9 2 , p . 1245, 131 .'; V .  9 3 . p .  2 2 8 .

F ro m  M a rch  1904 to  O c t .  31 1910  th e  n e w  m a n a g e m e n t  e x p e n d e d  o n  
a d d it io n a l rea l e s ta te , b u ild in g s  a n d  m a ch in e ry  $ 2 ,7 0 5 ,3 9 1  [o f  w h ich  
8 4 5 1 .7 7 0  re m a in e d  o n  m o r tg a g e ] , th e re b y  In crea sin g  th e  c a p a c i t y  o f  A m e r .  
I c e  C o . f o r  m a k in g  Ic c  fr o m  200  to n s  d a i ly  t o  2 ,5 2 5  t o n s . V . 9 2 , p .  5 8 .

D I V I D E N D S .— J a n . 1907  to  J u ly  1 9 0 7 , 1 X %  q u a r .;  n o n e  s in ce  to  J u ly
1 91 1 . A m e r . I c e  Co. pa id  d lv .  o f  1 )4 %  O ct . 1 1 9 0 9 , th e  first p a y m e n t  
s in ce  9 %  p a id  D e c . 15 1 906 ; S e p t . 3 0 , 1 91 0 , 1 ) I % .  V .  8 9 , p . 7 2 2 .

B O N D S .— T h e  $ 3 ,0 0 0 ,0 0 0  " f i r s t  a n d  g e n e ra l ’ 5s Issued e a r ly  In 1909  
a re  a first lien  o n  rea l e s ta te  In v a r io u s  c it ie s  h a v in g  a n  e s t im a te d  v a lu e  o f  
$ 5 ,2 7 3 ,8 9 6  a n d  a  g en era l lien , s u b je c t  to  e x is t in g  e n c u m b ra n c e s , o n  s u b 
s ta n t ia lly  a ll th e  re m a in in g  p r o p e r t y .  C a lla b le  a t  p a r  a n d  ln t . a s  a  w h o le  o r  
In $ 5 0 0 ,0 0 0  b lo c k s .  V . 8 8 , p .  3 7 6 , 2 9 6 , 627 , « * 7 ,  8 85 ; V . 9 2 , p .  1 18 0 .

O f th e  5 %  co lla te ra l tru s t  5s o f  1902 o f  th e  I c e  C o . .  $ 1 ,8 4 8 ,0 0 0  a re  
o u ts ta n d in g  a n d  $ 1 ,9 8 7 ,0 0 0  w ere  Issu a b le  to  re t ire  $ 2 ,0 5 7 ,0 0 0  u n d e r 
ly in g  b o n d s  a n d  rea l e s ta te  m tg e s . (o n ly  $ 5 3 3 ,0 0 0  b e in g  o u ts ta n d in g , 
$ 3 9 3 ,4 5 0  b e in g  o w n e d  b y  th e  c o m p a n y ) ,  $ 1 ,1 6 0 ,0 0 0  ca n c e le d  a n d  $ 5 ,0 0 0  
In tre a su r y  o f  A m e r ica n  I c e  C o .)

BONDS OF SU B-COM PAN IES HELD B Y PUBLIC (V . 8 1 .  p .  2 9 ) .
C o n s u m e rs ’ I c e  C o . ,  d u e  M a y  1 1 91 1 , $ 3 3 ,0 5 0 ; H y g ie n ic  I c e  C o . ,  W a s h in g 

t o n ,  $ 1 2 0 ,0 0 0  e x te n d e d  a t  6 %  (p a id  Q .-J .)  fr o m  J a n . 1 1 9 1 0 , p a y a b le  
$ 1 5 ,0 0 0  y e a r ly ; I n d e p e n d e n t  I c c  C o . ,  B o s to n  (V . 7 8 , p . 1 9 6 3 ), 5 %  1922 
( A L A  N -L  5 3 8 5 ,0 0 0 ; C o n s u m e r s 'I c e  C o . ,  A t la n t ic  C ity  (V . 8 3 ,  p . 4 3 8 ) .  
1st 3 0 - y r .g o l d  5 s , d a te d  J a n . 1 9 0 2 . r e d .a t  1 0 5 ,g u .b y  A m e r . I c e C o  ,$ 7 5 ,0 0 0 .

.  p u rch a se d  th e  70th  S t . H y g e la  I c e  C o . ,  s u b je c t  t o  a  p r io r  m t g e .
‘. n A  t *l c  A m e r ica n  C o . m a k in g  a  p u rch a se  m o n e v  m tg e . t o  se cu re
$ 2 5 3 ,8 0 0  6 %  n o te s  p a y a b le  In In sta llm e n ts . V . 9 1 . p . 7 1 8 , 5 91 .

B a la n ce  sh e e t  A m e r ica n  I c e  S e cu r it ie s  C o . D e c . 31 1910 w as In V .  9 2 , p ,  
8 7 7 . In  1910  d lv s .  r e c e iv e d  o n  A m . I c e  p r e f . ,  $ 1 7 9 ,2 5 8 ; I n t . ,  t a x e s , A c . .  
$ 1 8 5 ,7 6 9 ; b a l . ,  d e f . ,  $ 6 ,5 1 0 . V . 9 2 , p . 1 1 8 0 . T h e  r e p o r t  o f  A m e r ic a n  I c e  
C o . f o r  y e a r  e n d in g  O c t .  31 1 9 1 0 , In V . 9 2 , p .  5 8 , sh o w e d : G ro ss , $ 8 ,6 6 1 ,
8 4 9 ; n et o v e r  o p e r . e x p . ,  A c . ,  $ 1 ,6 9 0 ,3 1 1 ; o th e r  I n co m e , $ 9 ,1 4 4 ; b a l o v e r  
ch a rg e s  a n d  Im p ro v e m e n ts , $ 4 7 9 ,7 9 0 .

D I R E C T O R S , A c .  (O ld  C o . ) .— W e s le y  M . O le r  (P r e s .) ,  W .  A .  T u c k e r ,  
R .  M . T h o m p s o n , W m . B a v le r , J o s .W a y n e  J r . ,  E . P . P a s sm o re  a n d  P e r c y  
B ru n d a g e ; H . C . H a rr ison  (S e c .) .  D ir e c to rs  (S e cu rit ie s  C o . ) — R o b e r t  T .  
H o o p e r  a n d  J . W . M Id d e n d o r f. .la s . M c C u tch e o n , H e n r y  H . H e a d . W a lte r  
L e e , 3 *  ph en  H . D o rr , G e o . W . W e sta ll a n d  E d w a rd  J . R e i l ly .  S e cr e ta r y  Is 
E d w a rd  J . R e i l ly .  O ff ic e . B ’ w a y  a n d  28th  S t . N . Y . — (V . 9 3 , p . 2 3 1 .)

AMERICAN LIGHT & TRACTION CO.— O R G A N I Z A T I O N  — Incor
p o r a te d  In N ew  J e rse y  M ay  13 1901 b y  E m e rso n  M cM U Un a n d  a s s o 
c ia te s . V .  7 2 , p . 7 24 . 8 7 1 , 9 87 ; V . 7 3 , p . 2 3 5 , a n d  V . 7 5 , p . 3 4 3 . A l l  of 
th e  s t o c k  o f  th e  G ra n d  R a p id s , M a d iso n , S t . J o s e p h , L a c o m b e , S t . P a u l 
a n d  B in g h a m to n  (N . Y . )  G as W o rk s  Is o w n e d , a n d  a t  le a st  9 7 %  of th e  
s t o c k  o f  e a ch  o f  th e  re m a in in g  propertlr-: n a m e d  b e lo w :

Securities issued—  Stock. Bonds.
M ilw a u k e e  G as L ig h t  C o ................ — $ 5 .0 0 u ,« 0 0  $ 8 ,0 1 2 ,0 0 0  V .  7 4 . r>. 482
G ra n d  R a p . (M ic h .) G as L ig h t C o . 1 82 ,00 0  1 ,3 5 0 ,0 0 0  V . 6 4 . d . 662
M a d iso n  (W Is .)  G as A  E le c tr ic  C o  . 4 0 0 ,0 0 0  --------------
S t . J o se p h  (M o  ) G as C o ------------- . 1 .0 0 0 .0 0 0
S t . P .(M ln n .)  G .L t .C o . (V .7 7 ,  p .2 2 8 2 ) 2 ,5 0 0 ,0 0 0
B in g h a m to n  (N . Y .)  G as W o r k s ---------  4 5 0 ,0 0 0
C o n .  G as  C o .  o f  N . J . ( L . B r a n . , N . J . ) .  1 , 0 0 0 ,0 0 0
D e tro it  C ity  G as C o -------------------------------  0 ,5 8 0 .0 0 0
S t .  C r o i x  P o w e r  C o . ,  S o m e r s e t ,  W I s .  2 .5 0 0
S o u th e rn  L ig h t A  T ra c t io n  C o ------------ 2 ,5 0 9
M u sk e g o n  (M ic h .) T r a c .  A  L t g .  C o . .  6 6 3 ,0 0 0  
D I V I D E N D S  ( % ) —  ’ 0 4 . ’ 0 5 . ’ 0 0 . ’ 0 7 . '0 8 .  ’ 0 9 .
C o m m o n  ( c a s h ) ------- 1 H  3 ) 4  4 ) 4  5 ) 4  6 ) 4  9

D o  ( i n s t o c k ) . .  . .  . .  . .  . .  1 2 )4

171

3 44

6-27,000)
l . o o o , 0 0 0 [S e e  p a g e
4 .6 9 7 .0 0 0  

8 4 1 ,0 0 0 )
991.000 V. 75. p.

6 .5 0 0 .0 0 0  S e e  th is  s e o t 'n .
7 5 0 .0 0 0  V .  7 3 , p 1014  

2 ,0 9 0 .0 0 0 1 S e e  " E L  R y . ”
6 0 0 .0 0 0 1  S e c t io n ,
’10. 1911.
9)4 J 2)4. 2H. 2)4; — 
10 2)4, 2)4, 2)4.—
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[For abbreviations, A c ., see notes on first page]

A m e r ica n  L o c o m o t iv e — C o m m o n  s t o c k  $ 2 5 ,0 0 0 ,0 0 0 ............—
P re f  a lso  a sse ts  7 %  cu m  $ 2 5 ,0 0 0 ,0 0 0  (B o n d s ,  see  t e x t ) ___
N o te s  la s t  In sta llm en t (V  S 3 , p  1 472 ; V  8 5 ,  p 1 0 0 6 )_________
N o te s  $ 5 ,0 0 0 ,0 0 0  g o l d ............_•.......................... .......................................c

A m e r ica n  M a lt  C o r p o r a t io n — C o m m o n  s t o c k  $ 6 ,0 0 0 ,0 0 0 -------
P re fe r re d  (a lso  as to  assets) c u m  $ 9 ,0 0 0 ,0 0 0  (see  t e x t ) -------
A m  M a lt  C o  1st M  a ssu m  $ 5 ,0 0 0 ,0 0 0  g  s f  su b  ca ll 1 0 5 . . c*  

A m e r ica n  P ip e  &  C o n s tr u c t io n  C o — S t o c k  $ 5 ,0 0 0 ,0 0 0  a u t h . .  
C o lla t  tru s t  ce r ts  S eries A  $ 1 ,0 0 0 ,0 0 0  re d  102  H  t e x t — G P

d o  d o  S eries B $ 1 ,0 0 0 ,0 0 0  re d  102  H  t e x t ___ G P
A m e rica n  P n e u m a t ic  S e rv ice — C o m m o n  s t o c k  $ 1 0 ,0 0 0 ,0 0 0 . .

F lrst p r e f (as to  assets) $ 3 ,0 0 0 ,0 0 0  7 %  c u m u la t iv e ___________
P re fe r re d  (as t o  a ssets) 6 %  n o n -c u m u la t lv e  $ 7 ,0 0 0 ,0 0 0 —  
C o lla te ra l tru s t  m o r tg a g e  $ 5 ,0 0 0 ,0 0 0  g o ld  s in k in g  f u n d . .  IB
L a m so n  C on  S to re  S e rv ice  C o s f  b o n d s  ca ll a t  1 0 2 ----------IB

A m  P o w  & L t  C o— P re f (p  & d ) s tk  6 %  c u m  $ 5 ,0 0 0 ,0 0 0 -------
N o te s  g o ld  c o n v e r t  t o  A u g  1921 re d  102 see  t e x t --------------------

A m e rica n  R a d ia to r — C o m m o n  s t o c k  $ 7 ,0 0 0 ,0 0 0 -------------------------
P re fe rre d  s t o c k  7 %  cu m u la t iv e  $ 3 ,0 0 0 ,0 0 0 -----------------------------

A m e r ica n  S ew er P ip e — S t o c k  $ 8 ,0 0 0 ,0 0 0  a u t h o r iz e d ....................
F irs t  m o r tg a g e  $ 2 ,5 0 0 ,0 0 0  s f  s u b je c t  t o  ca ll a t  1 0 5 ----------K

A m e r ica n  S h ip b u ild in g — S t o c k  c o m m o n  $ 1 5 .0 0 0 ,0 0 0 .............. -
P re fe rre d  7 %  n o n -c u m u la t lv e  $ 1 5 ,0 0 0 ,0 0 0 -----------------------------

A m e r ica n  S m e lte rs  S e cu r it ie s— C o m m o n  s t o c k  $ 3 0 ,0 0 0 ,0 0 0 -
P re fe r re d  " A ”  6 %  cu m u la t iv e  $ 1 7 ,0 0 0 ,0 0 0 ---------------------------
P re fe r re d  " B ”  6 %  cu m u la t iv e  g u a r a n te e d  $ 3 0 ,0 0 0 ,0 0 0  . .
1 5 -yea r  sk  fd  d e b s  g  re d  105 a ft  4 y rs  c o n v  t e x t ------- C e x c*

A m e r ica n  S m e lt in g  & R e f in in g — C o m m o n  s t o c k  $ 6 5 ,0 0 0 ,0 0 0  
P re fe r re d  s t o c k  as to  a ssets 7 %  c u m u la t iv e  $ 5 0 ,0 0 0 ,0 0 0 . 

x  In c lu d e s  $ 2 8 2 ,0 0 0  In tre a su r y  A u g . 31 1 91 0 .___________

Date
Ponds

1906
1909

1908
1909

1903
1902

1911

Par
Value

$100
100

1 ,0 0 0
1 ,0 0 0

100
100

1 ,0 0 0
100

500  & c 
50 
50 
50

100 
100 & c 

100 
100  
100  

500 & c 
100  
100  
100 
100 
100 

500  & c 
100 
100

Amount
Outstanding

$ 2 5 ,0 0 0 ,0 0 0
2 5 .0 0 0 .  000

1 ,0 0 0 ,0 0 0
5 .0 0 0 . 000  
5 ,6 9 0 ,5 2 0  
8 ,6 9 6 ,4 9 2

X 3 ,1 2 1 ,0 0 0
5 .0 0 0 . 000

8 5 0 .0 0 0
9 0 0 .0 0 0  

9 .9 9 1 ,3 2 5  
1 .5 0 0 .0 0 0  
6 ,3 2 8 .8 5 0  
1 ,1 1 2 ,0 0 0

4 9 7 ,5 0 0  
3 ,0 7 0 ,3 0 0  

S e e  te x t
6 .1 5 0 .0 0 0
3 .0 0 0 . 000
7 .0 0 0 .  000
1 .3 1 8 .0 0 0
7 .6 0 0 .0 0 0
7 .9 0 0 .0 0 0

3 0 .0 0 0 . 000
1 7 .0 0 0 . 000
3 0 .0 0 0 . 000
1 5 .0 0 0 . 000
5 0 .0 0 0 . 000
5 0 .0 0 0 . 000

Rate
%

S ee  te x t  
7 In 1910 

5
5 g

S ee  te x t  
6 g

8 In 1910 
5 
5

■lee te x t  
S ee  te x t  

5 K
5 g

6 In 1910
6 g

1 0 1 n l9 1 0
7 In 1910  
S ee  te x t

6 g
S ee  te x t  
7 In 1910

6
5
6 g

4 In 1910  
7 in  1910

When
Payable

Q — F  
Q — F  

A  & O 
A  & O 
A  & O 
M & N  
J  & D  

Q — J 
A  & O 
F  & A  
A  & O  
M & S 

Q u a r  
A  & O 
F & A  

Q— J 
F  & A  
Q — M 
Q — F I  5 

Q— J < 
M & 9  

Q — M 
Q — J

Q — M 
Q — M 

F  & A  
Q — J 
Q — J

Last Dividend 
and Maturity

A u g  26 '08 ,1  H %  
J u ly 2 1 ’ l l , l  X %  
O c t  1 1911 
O c t  1 '1 2 - ’ 14

M a y  2 ’ l l ,  1 %  
D e o  1 1914 
J u ly  1 1911 2 %  
T o  O c t  1 1927  
T o  F e b  1 1929

M ch  31 ’ l l  3 M  
J a n  1 5 ’ 0 7 , 1 ^ %  
O c t  1 1928 
F e b  1 1922  
J u ly  1 1911 1 yi 
A u g  1 1921 
J u n e  3 0  ' l l ,  2 %  
M a y  15*11,1 H %  
J a n  2 1908, 34%  
M ch  1 1920  
J u n e  1 1911 2 %  
J u ly  15 ' l l .  1 H

J u n e  l ’ l l , m %  
J u n e  I ' l l , 1 34%  
F e b  1 1926 
J u ly  15 ' l l ,  1 %  
J u ly  1 ’ l l .  1 *4%

Places Where Interest and 
Dividends are Payable

C h e ck s  m a ile d  
C h e ck s  m a ile d  
O ff ic e .  30 C h u rch  S t , N Y 

d o  d o

G u a r a n ty  T r u s t  C o , N  Y  
O ffic e  112 N  B r ’d  S t .P h l l 
G ira rd  T r u s t  C o , P h lla  

d o  d o

B y  ch e c k
I n t e rn a t io n a l T r  C o , B o s  

d o  d o
C h eck s m a ile d  
G u a r a n ty  T r  C o , N  Y  
O il 2 82 -4  M ioh  A v e  O hio 

d o  d o
C h e ck s  m a llod  
K n ic k e r b o c k e r  T r  C o ,N Y  
C le v e la n d , O h io  

d o

165  B r o a d w a y ,N e w  Y o r k  
d o  d o

F ir s t  c o u p  d u e  A u g  1911 
165 B r o a d w a y , N  Y  

d o  d o

R E P O R T .— F o r  y e a r  e n d in g  D e c .  3 1 . F o r  y e a r  1 9 1 0 , see  V . 9 2 , p .  591 . 
12 Dividends Other Total Preferred Com. Div. Balance,

Mos Received. Income. Expenses. Dividends. (Cash). Surplus.
1910 $ 3 ,3 8 7 ,8 8 3  $ 4 4 4 ,6 6 9  $ 1 1 9 ,6 8 3  (6 )S 8 5 4 ,1 7 2  $ 9 9 7 ,5 6 0  $ 1 ,8 6 1 ,1 3 2
1909 3 0 3 3 ,6 6 8  3 1 1 ,7 7 3  1 06 ,26 2  (6 )8 5 4 ,1 7 2  7 7 8 ,4 9 5  1 ,6 0 6 ,5 1 2

T h e re  w e re  a lso  d e d u c t e d  s t o c k  d iv s .  o n  c o m m o n  s t o c k  $ 9 9 7 ,5 6 5  In 1910 
a g a in st  $ 1 ,2 9 0 ,5 8 5 , le a v in g  $ 8 6 3 ,5 6 7 , a g a in st  $ 3 1 5 ,9 2 7 .

C h a irm a n , E m e r s o n  M cM illln ; P re s .,  A .  P .  L a th r o p ; V . -P .  a n d  T r e a s . ,  
J . M . M c C a rth y . N . Y .  o f f ic e .  40  W a ll  S t .— V . 9 2 , p .  5 9 1 , 7 9 6 .)

A M E R IC A N  L IN S E E D .— O R G A N I Z A T I O N . E T C .— I n c o r p o r a t e d  o n  
D e c  5 1898  in  N .  j .  V .  6 7 . p .  1161 : V . 6 9 . p .  6 9 7 . S e e  V .  7 1 . p .  545 . 
V  70 p  6 3 1 . S ta n d a r d  O il In te re sts  o w n e d  a  m a jo r it y  o f  th e  $ 3 3 ,5 0 0 ,0 0 0  
s t o c k ’ (o n o -h a l f  7 %  n o n -c u m . p r e f . ) ,  p a r  $ 1 0 0 . V .  7 6 , p .  2 1 6 . D lv s . o n  
p r e f . 1899 t o  1900  a g g re g a te d  10 3 4 % ; n o n e  s in ce . B o n d s  p a y a b le , $ 3 1 5 ,0 0 0 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  J u ly  31 1910  (V . 9 1 , p . 715) sh o w e d  
p ro fits  a lt e r  a ll o p e r a t in g  e x p e n s e s  a n d  d e p re c ia t io n  o f  $ 7 2 0 ,9 5 2 . In  
1908-09  p r o fits , $ 1 ,2 6 4 ,1 8 5 ; ln t . o n  b o r r o w e d  m o n e y , $ 1 8 6 ,1 0 9 ; d e p re c ia 
t io n  ch a rg e d  o f f .  $ 9 8 ,4 7 5 ; b a l . ,  s u r .,  $ 9 7 9 ,6 0 1 . P re s , a n d  T r e a s .,  J o h n  A .  
M cG e a n ; S e c . ,  W .  A .  J o n e s . 100 W ill ia m  S t . ,  N . Y . — (V . 9 1 , p .  7 14 .)

A M E R IC A N  L O C O M O T IV E  C O .— O R G A N I Z A T I O N .— I n c o r p o r a te d  In 
N  Y  o n  J u n e  10 1901 as a  c o n s o lid a t io n  o f  v a r io u s  c o s .  (s e e l i s t  V . 7 3 , p .8 0 ) . 
v '  72 o  1 1 8 9 : V. 7 3 , p. 8 4 , 186 , 724 ; V . 8 3 , p . 6 8 6 . In  J a n . 1909 p u rch a se d  
la n d  a t  G a r y , I n d . ,  fo r  n e w  p la n t . V .  8 8 , p .  102 ; V .  8 9 , p . 5 91 . In  1904 
th e  en tire  ca p ita l s t o c k  o f  th e  M o n tre a l L o c o m o t iv e  W o r k s , L t d . ,  w as 
a ca u ir cd  (V . 7 8 , p .  1 1 1 1 , 1 3 9 3 , 1448; V . 8 4 , p .  1 4 3 1 ), a n d  In J a n . 1905  o f  th e  
R o g e rs  L o c o m o t iv e  W o r k s . V . 8 0 , p . 4 74 ; V . 8 7 , p .  6 7 5 . C o -o p e ra te s  w ith  
G e n . E le c tr ic  C o . in  c o n s tr u c t io n  o f  e le c t r ic  lo c o m o t iv e s ;  s e e  V . 7 9 . p .  1 0 2 2 . 
A lso  m a n u fa ctu re s  a u to m o b i le s .

D I V I D E N D S , E T C .— D iv id e n d  o n  p r e f . ,  1*4%  q u a r te r ly  O c t .  1901 to  
l u 'v  1 91 1 . b o t h  In cl. D lv .  o n  c o m . s t o c k ,  1 3 4 %  q u a r .,  p a id  A u g . 1906 to  
A u g . 1 9 0 8 , b o th  In clu sive ; n o n e  s in ce  to  J u ly  1 9 1 1 . V .  8 7 , p .  6 7 9 ,

B O N D S  E T C .— I n  1909  so ld  $ 5 ,0 0 0 ,0 0 0  5%  d e b e n tu r e  n o te s , d u e  5 1 ,
000  000  In 1912 a n d  $ 2 ,0 0 0 ,0 0 0  e a ch  In 1913  a n d  1 9 1 4 . V . 8 9 , p . 530 , 5 95 . 
B o n d s  o f  c o n s t lt .  c o s . :  D ic k s o n  M fg . C o . 1st 5s, $ 5 6 2 ,5 0 0  (a s s u m e d ), m a tu r 
in g  N o v  1 1 927 ; R ic h m o n d  L o c o m o t lv e $ 5 5 0 ,0 0 0  g o ld  c o n s o l.6 s  d u e  A p r il 1 
1929 (a ssu m e d ), o f  w h ich  $ 1 1 8 ,0 0 0  o w n e d  b y  A m e r ica n  L o c o m o t iv e  C o .

L o c o m o t iv e  & M a ch in e  C o . o f  M o n tr e a l 1 st 2 0 -y r .  g o ld  4s ($ 1 ,5 0 0 ,0 0 0 ) .  
d a te d  M a rch  1 1904  ($ 1 .0 0 0  e a c h ) , g u a r a n te e d  p r ln . & ln t . b y  A m . L o c o .  C o . 
Tnt M a rch  a n d  S e p t , a t  R o y a l  T r u s t  C o . o f  M o n tr e a l , tru s te e .
1 R o g e rs  L o c o m o t iv e  W o r k s ,  $ 2 8 0 ,0 0 0  first s . f .  5s, d u e  M a y  14 1 9 2 1 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  J u n e  30  1910  w a s In V . 9 1 , p .  586 , 
s h o w in g  n e t  e a rn s .,  $ 2 ,5 9 7 ,9 4 9 ; ln t . a n d  d is c o u n t ,  $ 5 1 3 ,1 9 1 ; d lv s .  o n  p re f. 
s to c k  ( 7 % ) .  $ 1 ,7 5 0 ,0 0 0 ; b a l . ,  s u r .,  $ 3 3 4 ,7 5 8 .

D I R E C T O R S .— W a ld o  H .  M a rsh a ll, P lin y  F is k , G e o . R .  S h e ld o n , C . A . 
r o f f in  rnhn W  G rig g s . VV. M . B a rn u m , F r e d ’ k H .  S te v e n s , C h a s. M iller, 
T am es M c N a u g h t o n , L .  L .  C la rk . P re s .,  W .  H . M a rsh a ll; V . -P s . ,  J a m e s  
M e N a u e h to n  H e rm a n  F . B a ll a n d  L e ig h  B e s t; S e c .  a n d  T r e a s . ,  C . B . D e n n y ; 
A s s t  S e c  a n d  A s s t . T r e a s . ,  J .  O . H o b b y  J r . ;  C o m p .,  J o se p h  D a v is .  O ff ic e , 
3 0  C h u rch  S t . .  N . Y . — (V . 9 1 , p .  5 8 6 , 947 ; V . 9 2 . p .  1111 .)

A M E R IC A N  M A L T  C O R P O R A T I O N .— O R G A N I Z A T I O N .— I n c o r p .  In 
N  I A p r il 2 1906  as su c ce ss o r , p e r  p la n  V .  8 1 , p .  2 6 6 , 1 04 3 , o f  th e  A m e r ica n  
M a ltin g  C o . ,  th e  la tte r  b e in g  a  co n s o lid a t io n  In 1 89 7 . V . 65 , p .  6 19 ; V . 7 0 , 
n 478* V  8 5  p 1 1 4 1 . U n d e r  th e  p la n  th e  o ld  p r e fe rre d  re c e iv e d  6 2 %  In 
n e w  p re f a n d  th e  o ld  c o m . 4 4 %  In n e w  c o m . s t o c k ;  $ 1 2 ,9 3 3 ,0 0 0  o f  th e  $ 1 3 ,
400  000  o ld  c o m m o n  a n d  $ 1 4 ,0 2 6 ,6 0 0  o f  th e  $ 1 4 ,4 4 0 ,0 0 0  o ld  p r e f .  h a d  b een  
a cq u ir e d  In S e p t .  1 9 1 0 . P ro p e r t ie s  o p e r a t e d ,  & c . ,  V .  8 4 , p .  156 .

S T O C K __ T h e  p re fe r r e d  s to c k  Is e n t it le d  to  4 %  fr o m  A p r il 1 to  O c t .  1
1906__ th e re a fte r  to  6 % .  O f th e  s t o c k ,  $ 4 7 ,2 0 0  p r e f . a n d  $ 1 0 4 ,0 0 0  c o m m o n
w ill re m a in  a ft e r  e x c h a n g e  o f  a ll o f  th e  o ld  s t o c k s .

D I V I D E N D S .— O n  p r e f . s t o c k ,  2 H %  p a id  N o v .  '0 8 ; '0 9 ,  5 % ;  '1 0 ,  M a y , 
2 H % ;  N o v . ,  1 % :  1 91 1 , M a y , 1 % ,  le a v in g  1 7 %  a c c u m u la te d .  V . 9 1 ,p .7 9 1 .

B O N D S __ A le x .  J . H e m p h ill  a n d  F . J . H . S u t to n  a re  tru s te e s . S in k in g
fu n d  o n e -h a lf  a m o u n t  d iv id e n d  d e c la re d  o n  p r e f . s t o c k  o f  M a lt in g  C o . a n d  
a ll p r o ce e d s  o f  p r o p e r ty  s o ld .  V .  6 9 , p .  9 5 6 , 1 0 1 3 , 1 19 5 . R e a l e s ta te  
m tg e s ..  $ 1 9 4 ,0 0 0 .

R E P O R T  o f  c o m p a n y  fo r  y e a r  e n d in g  A u g . 31 1910 w as in V . O l . p .  1 32 9 : 
a lso  o f  o ld  c o m p a n y , w ith  b a la n c e  sh e e t , s h o w in g  t o t a l  p ro fits , $ 5 4 9 ,1 5 6 ; 
honrf In terest $ 1 8 4 ,3 9 8 ; ta x e s , $ 7 0 ,3 8 4 ; b e tte r m e n ts  a n d  m a in te n a n ce , 
3 5 1  9 2 2 * b a l . ,  s u r .,  $ 2 4 2 ,4 5 2 ; d lv .  p a id  N o v .  1910 a n d  M a y  1 911 , $ 1 7 9 ,0 5 6 , 
o f  w h ich  th e  A m e r . M a lt  C o r p ., as o w n e r  o f  $ 1 4 ,0 2 6 ,6 0 0  p r e f . ,  r e c e iv e d  $ 1 7 3 
928  to  c o v e r  Its o w n  2 %  d is t r ib u t io n .

O F F I C E R S .— P r e s . ,  C h a s. A .  S ta d le r : S e c . ,  J . C . M eC u n e; T r e a s . ,  H . 
E g g e rk ln g . N e w  Y o r k  o f f ic e ,  63d  S t . a n d  E a st R iv e r .— (V . 9 1 . p .  7 91 .)

A M E R IC A N  P IP E  & C O N S T R U C T IO N  C O .— O R G A N I Z A T I O N . & c .—  
I n c o r p o r a t e d  In N e w  J e rse y  J a n . 31 1889: n a m e ch a n g e d  fr o m  A m . P ip e  M fg . 
C o  M ch  1 1 90 9 . C o n tro ls  a n d  o p e r a te s  v a r io u s  w a te r  w o rk s  a n d  m a n u 
fa ctu re s  'th e  P h ip p s  h y d r a u lic  p ip e s . S e e  list o f  su b s id ia r y  c o m p a n ie s ,
V  72 n 135* V  6 9 , p .  1197; V .  8 1 , p .  509 ; V . 8 8 . p . 160 , 566 ; V . 9 1 , p . 7 18 . 
C oll t ru s t  5 %  c t f s . ,  o r ig in a lly  $ 1 ,0 0 0 ,0 0 0 , S e r . “ A , "  r e d e e m a b le  $ 5 0 ,0 0 0  
O c t "  1 y e a r ly  to  O c t .  1 1926 a t  102 34 a n d  ln t . ,  a n d  a lso  as a  w h o le  a t th e  
sa m e  p r ice  a ft e r  O c t .  1 1 9 0 8 , a n d  S cr ie s  " B "  $ 5 0 ,0 0 0  y e a r ly  a t  sa m e  p r ice  
a n d  as a  w h o le  to  F e b . 1 1 9 2 8 . V . 8 6 , p . 1 1 6 1 ; V . 8 7 . p .  937 ; V . 8 8 , p . 3 7 7 . 
T h e re  w e re  a lso  o u ts ta n d in g  D e c .  31 1910  $ 2 ,0 0 0 ,0 0 0  n o te s  d u e  1912 a n d  
$ 1 6 3 ,5 0 0  te m p o r a r y  lo a n s .
D I V S  ( '9 0  ’ 91 '9 2 .  '9 3 .  '9 4 .  1 8 9 5 . 1896  to  J a n . 1 9 0 7 . S in ce

( % ) ’ \ 6 0 6 8 11 34 13 ( in c l .  3 e x .)  12 y r ly .  (Q .-J .)  2 q u a r .
R E P O R T .— F o r  y e a r  1 9 1 0 , w ith  b a l . sh e e t , in  V . 9 2 , p .  8 7 9 , sh o w e d : 

N e t e a rn in g s , $ 4 7 3 ,7 5 2 . a g a in s t  $ 5 0 6 ,4 8 2  In 1 909 ; d iv id e n d s , $ 4 0 0 ,0 0 0  
y e a r ly . P r e s . .  J o se p h  S . K e e n  .Jr.; V . -P .  a n d  T r e a s . ,  G e o , M . B u n tin g : S e c . 
a n d  A sst . T r e a s . .  H . B a y a rd  H o d g e . O ff ic e , 112 N o r th  B ro a d  S t . ,  P h ila 
d e lp h ia .— (V .  9 0 , p .  3 7 1 ; V . 9 1 , p .  7 1 8 ; V .  9 2 , p .  3 9 7 , 879 .)

A M E R IC A N  P N E U M A T IC  S E R V IC O  C O .— S e e  p a g e  167.
A M E R IC A N  P O W E R  & L IG H T  C O .— I n c o r p .  S e p t .  17 1909 in  M a in e . 

O rg a n ize d  b y  E le c tr ic  B o n d  & S h a re  C o . o f  N . Y . ,  andd® co n tr o lle d  b y  In ter
es ts  c lo s e ly  a llie d  th e re w ith . C o n tr o ls  K a n s a s  G as & E le c .  C o . a n d  P o r t la n d  
(O re .) G as & C o k e  C o . (see  se p a r a te  s ta te m e n t  f o r  e a ch ) a n d  P a c ific  P o w e r  & 
L ig h t  C o . S ee  “ E le c .  R y .  S e c t i o n .”  A ls o  o f f ic ia l  s ta te m e n t , V .  9 3 , p .  1 06 .

S T O C K , & C .— C o m .,  a u t h .,  $ 1 0 ,0 0 0 ,0 0 0 ; Issu ed , $ 5 ,6 3 1 ,4 0 0 . P r e f .  (see 
t a b le ) .  T h e  c o m m o n  Is In a  v o t in g  tru s t  till 1 9 1 6 . N o  b o n d s .  S t o c k 
h o ld e rs  w ere  o ffe re d  th e  r ig h t  t o  s u b sc r ib e  fo r  $ 2 ,2 0 0 ,0 0 0  1 0 -y e a r  6 %  g o ld  
n o te s  d a te d  A u g . 1 1911 a t  p a r , p a y a b le  In in s ta llm e n ts  o f  n o t  o v e r  2 o % ,  th e  
tlrst p a y a b le  b e tw e e n  A u g . 1 a n d  S e p t .  1. C o n v e r t ib le  In to  c o m m o n  s t o c k  
a t fp a r .  S e e  fu ll p a rt icu la r s , V .  9 3 , p .  1 06 .

■ IN C O M E  A C C O U N T .— Y e a r  e n d in g  M a y  31 1 9 1 1 , ln t . a n d  d lv s .  fr o m  
su b s id ia r y  c o s . ,  $ 7 4 9 ,7 0 5 ; e x p e n s e s , In cl. ta x e s  a n d  ln t . ,  $ 3 6 6 ,4 9 5 ; n e t ,

$ 3 8 3 ,2 1 0 ; a d d  s u b s id ia r y  c o s . ’  u n d iv id e d  su rp lu s  (a fte r  d lv s .  p a id ) ,  
$ 2 2 3 ,8 9 6 ; t o t a l ,  $ 6 0 7 ,1 0 6 ; d e d u c t  A m . P . & L t .  C o . .p re f. d lv s .  ( 6 % ) ,  
$ 1 6 8 ,6 7 4 , a n d  a m o u n t  tra n s fe rre d  t o  r e s e rv e s , $ 5 0 ,0 0 0 ; b a t .,  su r p , $ 3 8 8 ,4 3 2 . 

Consolidated Income Account o f Controlled Companies.
Year ending Gross Net (after Interest Preferred Balance,

May  3 1 —  Earnings. Taxes). Charges. Dividends. Surplus.
1 9 1 1 .............................. $ 3 ,0 5 2 ,6 6 6  $ 1 ,3 2 6 ,7 7 4  • $ 3 6 0 ,3 9 9  * $ 1 6 2 ,9 3 2  $ 8 0 3 ,4 4 3
1 9 1 0 ..............................  2 ,5 6 0 ,0 4 7  1 ,0 0 5 ,9 3 1  * 2 6 8 ,6 8 9  * 3 1 ,3 1 3  7 0 5 ,9 2 0

* E x c lu d e s  In terest a n d  d iv id e n d s  o n  h o ld in g s  o f  A m e r .  P o w e r  & L ig h t  C o .
D I R E C T O R S .— A . C . B e d fo r d ,  R .  E . B r e e d , A .  W . B u r ch a rd , F .  L .  

D a m e , F .  A .  F a rra r , S . Z .  M itch e ll,  F . G . S y k e s , F .  C . W a lc o t t ,  H e n r y  H .  
W e h r h a n e , 11. P . W r ig h t ,  A .  M . Y o u n g .  O ff ic e r s : F . G . S y k e s , P re s .;  
M . H .  A r n ln g , S e c . & T re a s . N . Y .  O f f i c e ,  71 B w a y .— V .  9 3 , p .  106 .

AMERICAN RADI ATOR CO.— In c o r p o r a t e d  in  N . J . F e b . 1 0  1 8 9 9 . V .6 8 ,  
p . 3 29 ; V . 8 0 , p . 2 3 4 6 : V . 9 0 . p . 3 7 4 , 6 22 .

T h e  s t o c k h o ld e r s  v o te d  M arch  2 1910 to  c a n c e l  th e  $ 2 ,0 0 0 ,0 0 0  u n issu ed  
p r e f. s t o c k  a n d  In crease  th e  a u th o r iz e d  c o m m o n  s t o c k  fr o m  $ 5 ,0 0 0 ,0 0 0  to  
$ 7 ,0 0 0 ,0 0 0 , $ 8 0 0 ,0 0 0  o f  th e  new  s t o c k  b e in g  s u b s c r ib e d  b y  s t o c k h o ld e r s  
a n d  $ 3 5 0 ,0 0 0  b y  e m p lo y e e s  a t  $ 15 0  p er $10 0  sh a re , a n d  $ 8 5 0 ,0 0 0  w ill be 
s o ld  as re q u ire d  fo r  fu tu r e  p u rp o s e s . V .  9 0 , p .  3 7 4 , 6 2 9 .

D I V I D E N D S .—  1 1 9 0 4 . 1 9 0 5 . 1 9 0 6 . 1 9 0 7 . 1 9 0 8 .1 9 0 9 .  1 9 1 0 . 1 9 1 1 .
C o m m o n ____________ V 1 4 4 4 4 6 8 T o  J u n e , 4
E x t r a ________________ J . . . . . .  2 2 2 M c h .,  2 M c h , 2

R E P O R T  fo r  y e a r  e n d in g  J a n . 31 1 91 1 , w ith  b a l .  s h e e t , V .  9 2 , p .  5 9 1 , 
s h o w e d : T ra d in g  p r o fits , $ 1 ,1 9 7 ,5 1 7 ; 7 %  o n  p r e f . ,  $ 2 1 0 ,0 0 0 ; d lv .  o n  c o m m o n  
( 1 0 % ) ,  $ 5 6 9 ,0 0 0 ; b a l . ,  $ 4 1 8 ,5 1 7 . P re s .,  C . M . W o o l le y .  O ff ic e , 282  M ich i
g a n  A v e . ,  C h ic a g o .— (V . 9 0 , p .  3 7 4 ,6 2 2 . 6 29 ; V . 9 2 . p . 5 91 .)

AMERICAN REFRIGERATOR TRANSIT CO.— S t o c k ,  $ 5 0 0 ,0 0 0 , o w n e d  
b y  M o . P a c .  R y .  T h e  $ 1 ,1 8 8 ,0 0 0  5 %  e q u ip m e n t  n o te s  d a te d  J u n e  1 1911 
m a tu re  In 20  In sta llm e n ts , ra n g in g  fr o m  $ 6 1 ,0 0 0  to  $ 5 7 ,0 0 0  se m i-a n n u a lly  
fr o m  D e c .  1 1911 t o  J u n e  1 1911; p a r  $ 1 ,0 0 0 ; ln t . J .  & D .— V . 9 2 ,p .8 8 3 ,  9 5 8 .

AMERICAN SEWER PIPE C O .— O R G A N I Z A T I O N .— I n c .  In N . J. on 
F e b . 17 1900 as A m e r ica n  C la y  M fg . C o . as a  c o n s o lid a t io n  o f  32  v itr ifie d  
d r a in -p ip e  a n d  2 p a v in g -b r ic k  p la n ts . F o r  lis t , & c . ,  see  V . 7 0 , p .  
4 8 2 , 6 8 8 , 8 7 4 . T h e  b o n d s  a re  s u b je c t  t o  ca ll a t  105  a n d  In te re st  u p  to 
$ 1 0 0 ,0 0 0  y e a r ly . S ee  V . 7 0 , p . 688 ; V . 7 8 . p .  2 6 0 1 . S t o c k ,  $ 7 ,0 0 0 ,0 0 0 , 
as r e d u ce d  N o v . 20 1 90 7 . V . 8 5 , p .  7 2 4 , 9 2 3 , 1210 . R e p o r t  f o r  ca le n d a r  
y e a r  1910 In V . 9 2 , p . 8 7 8 , s h o w e d : p r o fit s , $ 1 5 0 ,3 1 5 ; In terest o n  b o n d s ,  & c . ,  
$ 9 8 ,3 8 9 ; b a l . ,  s u r .,  $ 5 1 ,9 2 6 .

D lv s ..  3 %  y e a r ly  ( * 4 %  Q .-J .)  J u ly  1904 to  J u ly  1 9 0 7 , b o th  In c l .; O c t .  
1 90 7 , 3 4 % : 1908, J a n .,  J 4 % ; n o n e  s in ce  t o  J u ly  1911 (V .  9 0 , p .  6 2 5 ) .

O F F I C E R S .— P re s .,  G e o  R . H ill , A k r o n , O .:  V . - P . ,  J o h n  H .  J o n e s ,  
P it t s b u rg h , P a .; V . - P . ,  W .  F . D u n sp a u g h , B e a v e r , P a .;  S e c . a n d  T r e a s . ,  
A .  S .  M c C o m b e , A k r o n , O .— (V . 90 , p . 5 61 , 6 2 5 ;  V .  9 2 , p .  8 7 8 .)

AMERICAN SHIPBUILDING C O .— I n c o r p .  In N . J .  M a rch  16 1 8 9 9 . 
V .  6 8 , p . 770 ; V . 7 0 , p .  8 9 6 ; V .  7 1 , p .  3 4 4 , 1 01 4 ; V .  7 3 , p .  3 9 0 ; V . 8 3 , p .  1 1 7 2 .

D I V I —  1 1902 1903 1904 1905 1906 1907  1908 1909  1910  1911
C o m m o n . .J  1 3 N o n e  2 6 6 2 2 6 2 , 2 , — , — •

In  J u ly  1910 8 %  o n  c o m . w as d e c la re d , p a y a b le  1 %  re g u la r  a n d  1 %  e x tra  
e a ch  o n  S e p t . 1 a n d  D e c . 1 1910 a n d  M c h . 1 a n d  J u n e  1 1 911 , a g s t .  1 %  
re g u la r  o n ly  In th e  p re ce d in g  y e a r . V . 91 , p . 2 78 .

R e p o r t  fo r  y e a r  e n d in g  J u n e  30 1910 In V . 9 1 , p .  1 25 0 , sh o w e d  n e t  e a rn s ., 
$ 1 ,9 8 0 ,6 5 4 ; d lv .  o n  p r e f . ,  $ 5 5 3 ,0 0 0 ; d lv .  o n  c o m . ( 4 % ) ,  $ 3 0 4 ,0 0 0 ; d e p r e c ’ n , 
m a ln t . ,  r e se rv e , & c ., $ 5 4 3 ,3 3 2 : b a l . ,  s u r . ,  $ 5 8 0 ,3 2 2 . P re s .,  J a m e s  C . 
W a lla c e , C le v e la n d ; V . -P .  a n d  T r e a s .,  R .  C . W e tm o r e ;  S e e .,  O ra  J . F ish . 
O ff ic e ,  C le v e la n d . O h i o — (V .  9 1 , p .  2 7 8 , 1 02 7 , 1 2 5 0 .)

AMERICAN SMELTERS SECURITIES CO.— O R G A N I Z A T I O N .—  
I n c o r p o r a te d  M arch  31 1905 In N e w  J e rse y , a n d  a c q u ir e d  fr o m  G u g g e n 
h e im  E x p lo ra t io n  C o . v a r io u s  m in in g  p r o p e r t ie s  a n d  In terests In M e x ico , 
C o lo ra d o  a n d  M issou ri a n d  a b o u t  $ 5 ,0 0 0 ,0 0 0  to  c o m p le t e  ce r ta in  p u rch a s e s . 
L a t e r b o u g h t  o th e r  p r o p e r t ie s  In C a lifo rn ia , W a s h in g to n , U ta h , M issou ri 
a n d  M ex ico  a n d  a  m a jo r ity  o f  th e  F e d e ra l M in in g  A S m e lt in g  s t o c k .  Am. 
S m e lt in g  & R e fin in g  C o . o w n s  th e  $ 3 0 ,0 0 0 ,0 0 0  c o m m o n  s t o c k .  S e c  
b e lo w . P ro p e r t ie s , see  V . 8 9 , p .  1 6 6 2 . V .  8 0 , p .  1 730 ; 1 91 5 , 1 973 ; V .  8 2 , 
p .  694 ; V . 9 0 . p .  1 04 6 . O ff ic ia l s ta te m e n t  N o v .  1 910 , V .  9 1 , p .  1 3 2 7 . 
in d e p e n d e n t  " I n t e r n a t io n a l S m e lt in g  & R c lln ln g  C o . , ”  V .  8 7 , p .  1 66 5 .

S T O C K .— P re fe rre d  s to c k  " B ”  Is g u a r a n te e d  as to  d iv id e n d s  b y  A m e r ica n  
S m e lt in g  & R e fin in g  C o . a n d  a lso  as to  p r in c ip a l In ca se  o f  liq u id a t io n ; 
p r in c ip a l Is s u b je c t  to  re d e m p tio n  a t  p a r  a t  o p t io n  o f  c o m p a n y  J u n e  1 
1930 , o r  a n y  In terest d a y  th e re a fte r . S in k , fu n d  Is p r o v id e d . S ee  V . 
8 0 , p . 1 7 3 0 , 1973; V . 8 9 , p . 1662.

P re f . s to c k  " A ”  Is p r e fe rre d  o v e r  “ B "  o n ly  as to  d iv id e n d s .  The p re se n t 
a u th o r iz e d  Issue, $ 1 7 ,0 0 0 ,0 0 0 , m a y  b o  in cre a se d  b y  $ 5 ,5 0 0 ,0 0 0 . P re 
fe r re d  s to c k  has n o  v o t in g  p o w e r  u n less d lv s . to r  o n o  y e a r  re m a in  u n p a id .

D I V I D E N D S .— F irst  d lv .  o n  p r e f . " A ”  s to c k  ( fo r  2 m o s . ) ,  1 % ,  p a id  
J u ly  1 1 905 : S e p t . 1905 to  J u n e  1 91 1 , b o t h  In c lu s iv e , 1 3 4 %  q u a r . V . 8 1 , 
p .  1 56 , 6 7 0 . O n  p r e f. " B ”  1 3 4 %  q u a r .,  S e p t . 1905  to  J u n e  1911 In clu s iv e .

D E B E N T U R E S .— T h e  $ 1 5 ,0 0 0 ,0 0 0  g o ld  d e b e n tu r e  6s o f  1911 w e re  
Issued  t o  r e p a y  th e  la rg e  a d v a n c e s  o f  th e  A m e r . S m e lt in g  & R e f in in g  C o . ,  
a n d  p r o v id e  fo r  fu tu re  re q u ire m e n ts . T h e  Issue , w h ich  w as u n d e rw r it te n , 
w as o ffe re d  b y  th e  R e fin in g  C o . t o  Its s t o c k h o ld e r s  a t  p a r , p a y a b le  o n  o r  
b e fo r e  F e b . 1 1 91 1 . T h e  6s w ill b e  c o n v e r t ib le  a t  o p t io n  o f  h o ld e r  a t  a n y  
t im e  p r io r  t o  A u g . 1 1918 (o r  In ca se  o f  ea rlier  r e d e m p t io n  u n til 30 d a y s  
p r io r  to  th e  r e d e m p t io n  d a te ) In to  A m . S m e lt .  & R e f .  C o . c o m m o n  s to c k  
a t  p a r , p r o v id e d  th e  m a rk e t  v a lu e  o f  th e  b o n d s  sh a ll th e n  b e  a t  lea st p a r . 
T h e y  w ill b e  s u b je c t  t o  ca ll o n  F e b . 1 1915  o r  a n y  ln t .  d a y  th e re a fte r , as 
a  w h o le  o r  In p a rt , b y  th e  s in k in g  fu n d  o f  a t  lea st $ 5 0 0 ,0 0 0  y e a r ly ,  b e g in n in g  
1912 , o n  90 d a y s ' n o t ic e , a t  1 0 5 %  a n d  ln t .  w h en  d ra w n  b y  lo t ; b u t  a n y  
b o n d s  so  ca lle d  d u r in g  th e  co n v e r s io n  p e r io d  m a y  b e  c o n v e r te d  In to  s t o c k .  
N o  b o n d s , d e b e n tu r e s , m t g e .  o r  p le d g e  o f  s to c k  o f  a n y  o f  s u b s id ia r y  c o m 
p a n ies  n o w  o r  h e re a fte r  o w n e d  sh a ll ta k e  p r e ce d e n ce  o v e r  sa id  c o n v e r t ib le  
b o n d s .  V . 9 1 , p .  1 448 , 1329, 1327, 1 162 ; V . 9 2 , p .  3 25 , 1 31 2 .

R e p o r t  f o r  y e a r  e n d in g  M a y  31 1911 , In ‘C h ro n ic le , ’ J u ly  2 9 , s h o w e d : 
N e t In co m e , a fte r  re p a irs , & c . ,  $ 6 ,9 2 0 ,9 2 6 , a g s t . $ 5 ,9 4 8 ,1 0 6  In 1 9 0 9 -1 0 ; 
ln t . ,  d is c o u n t  & d e p r e c .,  $ 1 ,3 2 8 ,8 4 3 , a g s t .  $ 1 ,2 7 7 ,8 3 5 ; p r e f . d lv .  " A "  ( 6 % ) ,  
$ 1 ,0 2 0 ,0 0 0 ; p r e f . d lv .  " B ”  ( 5 % ) .  $ 1 ,5 0 0 ,0 0 0 ; b a l . ,  s u r .,  $ 3 ,0 7 2 ,0 8 3 .

O F F I C E R S .— P re s .,  D a n ie l G u g g e n h e im ; V lc e -P r e s . ,  B a r to n  S ew ell; 
T r e a s .,  M orris G u g g e n h e im : S e c . ,  W . E M errlss . D ir e c to rs , V .  8 0 ,  p 1 425 ; 
V . 8 4 , p .  3 9 2 . O ff ic e , 165 B ’ w a y , N . Y . — (V . 9 2 , p .  1312; V . 9 3 , p .  2 3 1 .)

A M E R IC A N  S M E L T IN G  &  R E F IN IN G  CO.— O R G A N I Z A T I O N ,  E T C . 
— I n co r p o ra te d  A p r il 4 1 89 9 , u n d e r  la w s o f  N ew  J e rs e y , V .  6 8 , p .  6 6 8 . 
O w n s a n d  o p e ra te s  p la n ts  fo r  th e  sm e lt in g  o f  o re s  a n d  th e  tr e a tm e n t  o f  

' le a d  b u ll io n , c o p p e r  b u ll io n  a n d  c o p p e r  m a tte  In U ta h , M o n ta n a , C o lo r a d o ,
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[For abbreviations, &c., see notes on first page]

A m e r ica n  S n u ff— S to c u  c o m m o n  $ 1 2 ,5 0 0 ,0 0 0 ________________
P re fe r re d  (a lso  as to  a ssets) 6 %  n o n  c u m  $ 1 2 .5 0 0 ,0 0 0 . .

A m e r ica n  Steel F o u n d r ie s— S t o c k  (see  t e x t ) --------------------------------
A m e r ica n  S te e l C a stin gs  first m o r tg a g e  g o ld ________________ Q
M o r tg a g e  $ 6 ,0 0 0 ,0 0 0  t o ta l  a u th  s f  red  a ft e r  10 y e a r s ___ T a
D e b e n tu r e s  $ 3 ,4 3 6 ,8 0 0  re d e e m a b le  a t  p a r  ( t e x t ) _________

A m e r ica n  S u g a r R e f in in g — C o m m o n  s t o c k  $ 4 5 ,0 0 0 ,0 0 0 ______
P r e f  s t o c k  7 %  c u m  (n o t  p r e f  as to  assets) $ 4 5 ,0 0 0 ,0 0 0 _____

A m e r ica n  T e le g ra p h  &  C a b le — S t o c k  5 %  r e n ta l________________
A m e r ica n  T e le p h o n e  &  T e le g ra p h — S t o c k  $ 5 0 0 ,0 0 0 ,0 0 0 ______

C o lla te ra l tru s t  m o r tg a g e  g o ld  (V  70  p  4 0 ) ____________ O B .o *
C o n v e r t ib le  b o n d s  r e d e e m a b le  a t  105  ( t e x t ) ______ O B .c * & r *

A m e r ica n  T h re a d — P re f s t o c k  $ 6 ,0 0 0 ,0 0 0  5 %  c u m  g  o r  £
F irs t  m o r tg a g e  $ 6 ,0 0 0 ,0 0 0  g o ld  o r  £ _______________ q  c »

A m e r ica n  T o b a c c o  C o— C o m m o n  s t o c k  ($ 1 0 0 ,0 0 0 ,0 0 0  a u th ) 
P re fe r re d  (a lso  as to  a ssets) $ 8 0 ,0 0 0 ,0 0 0  6 %  c u m  (see  t e x t )
G o ld  b o n d s  (n o t  m o r tg a g e ) $ 5 6 ,1 0 0 ,0 0 0  a u t h ______ d . c ’ & r
G o ld  b o n d s  (n o t  m o r t g a g e )____________________________  q  c& r*
C o n s o lid a te d  T o b a c c o  c o lla te ra l tru s t  m tg e  g o l d . .  Q ic * & r

A m e r ica n  T y p e  F o u n d e r s— S t o c k _____________________* '
P re fe r re d  s t o c k  7 %  cu m u la t iv e  $ 2 ,0 0 0 ,0 0 0 __________
D e b  g o ld  $ 1 ,0 0 0 ,0 0 0  s f  $ 2 0 ,0 0 0  y e a r ly  b e g in  S e p t  1900  M e 
D e b  g o ld  $ 2 ,0 0 0 ,0 0 0  re d e e m  a t  106 s in k in g  fu n d  (te x t )  a  
B a rn h a rt  B ro s  & S p ln d le r  1st p f  s tk  7 %  c u m  g u  p  & d iv  

A m e r ica n  W in d o w  G la ss  M a ch in e — C o m  s t o c k  $ 1 3 ,0 0 0 ,0 0 0  ~~ 
P re fe r re d  s t o c k  7 %  cu m u la t iv e  $ 7 ,0 0 0 ,0 0 0  
D e b e n tu re s  $ 5 ,0 0 0 ,0 0 0  g o ld  d u e  $ 1 ,0 0 0 ,0 0 0  y e a r ly  'r e d ' p a r  

A m e r ica n  W o o le n — C o m m o n  s t o c k  $ 2 0 ,0 0 0 ,0 0 0
P re fe r re d  s t o c k  7 %  cu m  (a lso  a ssets) $ 4 0 ,0 0 0 ,0 0 0 'a u th  

__ A y e r  M ills c o n  & e q u ip  n o te s  g u a r  p & 1 (te x t )

Date
Bonds

1897
1905
1908

1899
1906

1899

1904
1904
1901

1896
1909

1905

1515

Par
Value

$10 0  
100 
100  

1 ,0 0 0  
100 A c  
100  &c 

100 
100 
100  
100 

1 ,0 0 0  
1 ,0 0 0  A c  

5
500  A c  

100 
100  

50 A c  
50 A c  
50 A c  

100 
100 
100  

100 A c  
100 
100 
100 

1 ,0 0 0  
100 
100 

1 ,0 0 0

Amount
Outstanding

$ 1 1 ,0 0 1 ,7 0 0
1 2 .0 0 0 ,0 0 0
1 7 .1 8 4 .0 0 0  

4 46  0 00
a b t2 ,3 4 5 0 0 0

3 ,4 3 6 ,8 0 0
4 5 .0 0 0 . 000
4 5 .0 0 0 . 000
1 4 .0 0 0 . 000 

S ee  te x t
7 3 .0 0 0 . 000
2 2 .7 2 4 .0 0 0  

4 ,8 9 0 ,4 7 5  
6 ,0 0 0 ,0 0 0

4 0 ,2 4 2 ,4 0 0
7 8 ,6 8 9 ,1 0 0
5 2 ,8 7 6 ,6 5 0
4 7 ,8 4 1 ,2 0 0

3 ,5 0 9 ,9 0 0
4 .0 0 0 .  000
2 .0 0 0 . 000

7 7 4 ,4 0 0
1 ,1 7 5 ,6 0 0
1 .2 5 0 .0 0 0  

1 2 ,5 5 7 ,7 9 4
6 ,5 5 7 ,7 9 4
4 .2 1 6 .0 0 0

2 0 .0 0 0 . 000
4 0 ,0 0 0 ,0 0 0

2 ,0 0 0 ,0 0 0

Hate
%

S ee  t e x t
6 In 1910  
S ee  t e x t

6 g
C 8
4

7 In 1910
7 In 1910

5
8 In 1910  

4 g 
4 8

5 in  1911 
4 8  o r  £ 
4 0 ln l9 1 0

6
6 8 
4 8

. 4 K 4 In 1910  
7 In 1910  

6 8  
8 8
7

When
Payable

Last Dividend 
and Maturity

Q — J 
Q — J 
Q — F  

M & N
A  <5s O
F  & A

Q — J 
Q — J 
Q — M 
0 — J 

J  & J
M  & S
J & J
J  & J

Q — M 
Q — J 

A  & O
F  & A
F  & A

Q — J 
Q — J 

M A  N
M A  N

Q — F

6 8  F  A  A

7 In 1910  Q — J 15 
4 H  Jm  A  S

J u ly  1 1911 7 %  
J u ly  1 ’ l l  1 
M a y l5 ’ l l ,  1 \A% 
N o v  1 1912  
O c t  1 193 5  
F e b  1 1923  
J u ly  3 ' l l  1 H %  
J u ly  3 ’ l l  1 
J u n e  1 ’ l l  1 %
J u ly  15 1911  2 %  
J u ly  1 1929  
M en  1 1 9 3 6  
J u ly  1 ’ l l  2 « %  
J a n  1 1919  
J u n e  1 ’ 11 l o %  
J u ly  1 ’ l l  1 H %  
O c t  1 1944  
A u g  1 1951 
A u g  1 1951 
J u ly  15 ’ l l  1 %  
J u ly  15 ’ l l  1 % 
M a y  1 1926  
M a y  1 1939  
A u g  1 1911

Places Where Interest and 
Dividends are Payable

111 F ifth  A v e n u e , 
d o  d o

N Y

G u a r a n ty  T r u s t  C o , 
T r u s t  C o  o f  A m e r ica , 
G u a r a n ty  T r u s t  C o , 
C h e ck s  m a ile d  

d o
W e ste r n  U n io n  T e l ,  
C h e ck s  m a ile d  
M a n h a t T r .  N  Y :  A  

d o  d o
G u a r a n ty  T r u s t  C o , 

d o  d o
C h e ck s  m a ile d  

d o
G u a r a n ty  T r u s t  C o , 

d o  d o
d o  d o

C h e ck s  m a ile d
d o  d o

M e rca n tile  T r u s t  C o , 
G u a r a n ty  T r u s t  C o , 
C h e ck s  m a ile d

N  Y  
N  Y  
N  Y

N  Y  

B o s t  

N Y

N  Y  
N  Y

F e b  1 1 91 0 -19 1 4  F a rm  D e p  N a t  B k . P it t s

J u l y l 5 ' l l , l  H % lG u a r a n t y  T r u s t  C o ,  N  Y  
M ch  1 9 1 3 -1 9 1 5  i ......... ...............................

® $
1910-11  ------- 8 ,8 4 1 ,6 1 4  7 ,4 1 6 ,1 1 5
190 9 -10  ------- 8 ,7 5 1 ,6 8 1  7 .5 0 7 ,9 1 6

N e b ra sk a , I ll in o is , N e w  J e rse y , M e x ic o  a n d  e ls e w h e re . T h e  p r in c i
p a l m e rch a n ta b le  p r o d u c ts  a re  b a r  g o ld  a n d  s i lv e r , p ig  le a d , e le c t r o 
ly t ic  c o p p e r  a n d  b lu e  v itr io l C o n tro ls  th e  K an sas C ity  S m e lt in g  & R e fin in g  
C o . ,  th e  O m a h a  A  G ra n t S m e lt in g  C o .,  A c .  L is t  o f  p la n ts , r ig h ts  o f  s t o c k ,  
& c . ,  see  V . 6 8 , p .  9 7 5 , 4 7 1 , 523 ; V . 7 0 , p . 2 3 2 , 2 81 ; V . 7 6 . i> 9 7 4 ‘ V  7 7 . 
p .  2 34 0 ; V . 7 9 , p .  1 041 ; V . 84  p  160 ; V . 8 8 , n .  1 0 5 9 .

S ee  A m . S m e lte rs ’ S e cu r it ie s  C o . ,  a b o v e .  V .  8 0 , p .  8 7 3 ; V .  9 1 , p .  1 3 2 9 .
* S?n 9 CnnA nnn~ZI a  J a u - A ® 1 * c o m m o n  s t o c k  w as In crea sed  fr o m  $ 5 0 ,0 0 0 ,0 0 0  
t o  4 6 0 ,0 0 0 ,0 0 0  to  p r o v id e  fo r  c o n v e r s io n  o f  A m e r .  S m e lte r s ’ S e cu r it ie s  
d e b e n tu r e s— see  a b o v e .  V .  9 1 , p .  1 4 4 8 ; V .  9 1 , p .  6 0 .

D I V I D E N D S —  / 1905  1906  1907  1908 1909  1910  1911
C o m m o n  ( % ) .................................\ 5 H  7 7 ^  5 4 4 1 , 1 , 1 . . .

R L I T ) R  I\—-F is c a l  y e a r  t o  b e  ch a n g e d  t o  e n d  D e c .  3 1 . R e p o r t  f o r  y e a r  
e n d in g  A p r .  3 0  1911 In “ C h r o n ic le ”  J u ly  2 9 .
Fiscal Total Net Constr.& Div. Pfd. Div.Com. Balance,

Year Earns. Earns. Imprts. Stk. (7 % ) .  Stk. ( 4 % ) .  Surplus
5 $ $ 5

7 5 0 ,0 0 0  3 ,5 0 0 ,0 0 0  2 ,0 0 0 ,0 0 0  1 ,1 6 6 ,1 1 5
4 6 1 ,6 3 8  3 ,5 0 0 ,0 0 0  2 ,0 0 0 ,0 0 0  1 ,5 4 6 ,2 7 8

0 D I R E C T O R S .— D an ie l G u g g e n h e im  (P r e s .) ,  I s a a c  G u g g e n h e im  (T r e a s . ) ,  
G u g g e n h e im . M u r ry  G u g g e n h e im , S . W . E c c le s  (V I c e -P r e s .) . 

H i h K ,  J 5^ sha i V !° ^ :P re 'Sr- a n d  A s s t - t0  P r e s . ) ,  W a lte r  T .  P a g e , G ra n t B . 
w  1 11 • G ra n t , W .  S . M c C o rn lck , K a r l E llers , F ra n k

• 1 i ! !m „ . . tl ro0 n, £ c w c l lr*Y,ce " P r e s -) • G d g a r  L . N e w h o u s e , F ra n k lin  G u ltc r - S}a? j  W illa r d  S . M o rse , J o h n  N .S t e e le ,  J o s e p h  C len d en tn , J . K . M a cG o w a n , 
i .  M . S ch u m a ch e r , J u d d  S te w a r t  a n d  W m . C . P o t t e r .  O f f ic e ,  165 B r o a d 
w a y , N e w  Y o r k .— (V .  9 2 , p .  6 6 1 , 1 56 7 ; .V  9 3 , p .  2 3 1 .)

AMERICAN SNUFF CO.— I n c o r p o r a te d  In N. J. o n  M a rch  12 1 9 0 0 . 
F o r  list o f  p ro p e r t ie s  m e rg e d , s e e  V . 7 0 , p . 5 33 , 6 3 4 ; s ta te m e n t  to  N . Y .  
S to c k  E x c h a n g e . V .  7 2 . p .  6 2 5 , 6 7 2 ; V .  7 4 . p .  4 2 8 ; V . 8 1 , p .  2 6 7 - V .  8 4 . p . 
5 10 ; V . 8 7 . p . 6 8 0 . A m . T o b a c c o  In terests c o n t r o l .  V . 8 5 ,  p . 2 8 5 , 6 0 2 . 
in  M a y  1911 U . S . S u p re m e  C o u r t  h e ld  c o n t r o l  b y  A m e r ic a n  T o b a c c o  C o .

S ee  th a t  c o m p a n y .  V . 9 2 , p .  1 50 1 .
D I V I D E N D S .—  1 9 0 3 -0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 .  1 9 1 0 . 1 9 1 1 .
C o m m o n , %  ................. ...............10 y e a r ly .  10 H  13 19 20  & 4 e x .  B e lo w

E x t r a  d iv id e n d s  o f  2 %  e a ch  w ere  p a id  In J u ly  a n d  O c t .  1 9 1 0 . I n  1 91 1 , 
J a n . ,  5 & 3 e x t . ;  A p r i l a n d  J u ly ,  5 & 2 e x t .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  D e c . 31 1910  (In V . 9 2 , p . 657 ) 
s h o w e d : N e t  e a rn in g s , $ 4 ,3 4 9 ,8 4 6 ; d iv .  o n  p r e f .  ( 6 %  ) , $ 7 2 0 ,0 0 0 ; d iv .  on  
c o m . ( 2 7 % ) ,  $ 2 ,9 7 0 ,4 5 9 ; b a l . ,  s u r . ,  $ 6 5 9 ,3 8 7 . P r e s . ,  M a rtin  J .  C o n d o n ; 
S e c .  a n d  T r e a s . .  E .  D . C h r ist ia n . I l l  F ifth  A v e . ,  N . Y . — (V . 9 2 , p .  1 5 0 1 .)

AMERICAN STEEL FOUNDRIES.— O R G A N I Z A T I O N .— I n c o r p o r a te d  
in  N e w  J e r s e y  o n  J u n e  26 1902 a n d  a c q u ir e d  th e  p r o p e r t y  o f  A m . S te e l 
C a stin g  C o . ,  A c .  V .  7 9 . p .  1463 ; V .  8 0 , p .  2 2 4 , 6 0 2 ; V . 8 3 ,  p .  6 8 5 , 1575 .

S T O C K .— T h e  s to c k h o ld e r s  v o t e d  J u n e  12 1908  to  re d u ce  th e  a u th o r iz e d  
s to c k  fr o m  $ 3 7 ,6 5 0 ,0 0 0 , c o n s is t in g  o f  $ 1 8 ,1 1 0 ,0 0 0  c o m m o n  a n d  $ 1 9 ,5 4 0 ,0 0 0  
p r e fe r r e d , to  $ 1 7 ,1 8 4 ,0 0 0  o f  o n e  class  o n ly .  T h e  o ld  p r e fe r r e d  ($ 1 7 ,1 8 4 ,0 0 0 )  
o u ts ta n d in g  r e c e iv e d  7 7 %  In n e w  s t o c k  a n d  2 0 %  In 15 y e a r s , 4 %  d e b e n 
tu res d a t e d  F e b . 1 1908 a n d  3 %  ca sh . D e b e n tu r e s  a re  s u b je c t  to  ca ll 
a t  p a r . n o t  less th a n  1 0 %  to  b e  re t ire d  y e a r ly ,  b e g in n in g  F e b . 1 1 9 1 3 . 
T h e  c o m m o n  s t o c k  ($ 1 5 ,8 0 9 ,2 8 0  o u t )  r e c e iv e d  2 5 %  In n e w  s t o c k .  V .  8 6 .  
p .  170, 4 8 2 , 6 0 5 , 7 2 2 , 796 ; V . 8 7 . p .  4 0 . O v e r  9 9 %  o f  s t o c k  a s s e n te d .

D I V I D E N D S .— M a y  14 1910  t o  M ay 15 1 9 1 1 , b o t h  in c l . ,  5 %  p e r  a n n u m  
A u g . 1 91 1 , n o n e . V . 9 3 , p . 107 .

B O N D S .— A s  t o  6s, see V . 8 1 , p .  2 6 7 . 8 4 2 ; V .  8 3 , p .  8 2 0 .
E A R N I N G S .— F o r  8 m o s . e n d in g  M c h . 31 1 91 1 , t o t a l  n e t ,  $ 6 6 9 ,4 5 6 ; In t ., 

s in k , f d . ,  d e p r c c ’n , A c . ,  $ 5 0 2 ,6 0 2 ; b a l . ,  s u r .,  $ 1 6 6 ,8 5 4 . V .  9 2 , p .  1 3 1 2 .
R E P O R T .— F o r  y e a r  e n d in g  J u ly  31 1910  In V .  9 1 , p .  1 4 4 3 , s h o w e d : n o t  

I n co m e . $ 1 ,8 9 6 ,0 7 2 ; ch a rg e s . $ 5 1 0 ,1 5 8 ; d e p r e o . ,  $ 3 5 5 ,6 9 3 ; d iv id e n d s  
(2 > ^ % ) ,  $ 4 2 9 ,6 0 0 ; b a la n c e , su rp lu s , $ 6 0 0 ,6 2 1 .

D I R E C T O R S .— C h arles M iller (C h a irm a n ), W m . V .  K e lle y ,  E .  H .  G a r y , 
W .  I ) .  S a rg e n t , G e o . B . L e ig h to n , M a x  P a m , E d w a rd  S h ca rs o n , J o h n  M . 
H a rr iso n , E . F . G o ltr a , A r th u r  J . E d d y .  P re s .,  W m . V . K e lle y ; 1st V . - P . .  
R o b e r t  P . L a m o n t ;  2 d  V . - P . ,  G e o . E . S c o t t ;  3 d  V . - P . ,  R .  H . R ip le y :  
4 th  V . - P . ,  W a rre n  J .  L y n c h ; T re a s . a n d  S e c . ,  F . E .  P a t te r s o n ; C o m p .,  
T h o m a s  D r c v c r ;  G en  .C o u n se l, M a x  P a m . O ff lc o ,  C h ic a g o .— ( V .9 3 ,p . l 0 7 ) .

AMERICAN SUQAR REFINING.— O rg a n ize d  In N . J . In J a n . 1 8 9 1 , p er 
plan  V . 5 1 , p .  6 0 9 . P ro p e rtie s  o w n e d , V . 9 0 . p . 164 ; V . 8 8 . p .  9 4 3 ’ V . 
8 2 . p . 1270; V . 8 3 , p . 1038: V. 8 7 . p 1 48 1 . N a t io n a l S u g a r  R e fin in g  C o . 
see  V . 7 0 , p . 1 096 ; V . 7 1 . p . 31; V . 9 2 , p . 3 26  a n d  th a t  C o ’ s  s ta te m e n t . S e c  
V . 7 0 , p . 4 8 2 , 6 34 , 9 9 8 , 1051 ; V . 7 1 . p .  136 , 2 3 7 , 6 9 9 . N e w  p la n t a t  N e w  
O rle a n s , L a . ,  c o m m e n c e d  o p e r a t io n s  M a y  1 9 0 9 . V .  8 6 , p .  1 4 1 1 - v .  88 p 
160, 9 43 ; V . 9 0 , p .  164 . T h e  In v e stm e n ts  In b e e t  su g a r  a n d  o th e r  c o r p o r a 
t io n s  o n  D e o . 31 1909 a g g re g a te d  $ 2 7 ,1 9 6 ,2 1 5 . P ro p e r t ie s  o w n e d , ca n e  
a n d  b e e t  su g a r , s e c  G o v 't  d a ta , V . 9 1 , p .  1 5 7 1 . S e t t le m e n t  o f  lit ig a t io n  
A p r il 1909, V . 8 8 , p .  1130, 1502; V . 8 9 , p .  1282 ; V . 9 1 , p .  1 6 3 1 . O n  N o v  28 
1910  su it  w as b ro u g h t  b y  th e  U . S . G o v ’ t fo r  a lle g e d  v io la t io n  o f  th e  A n t i 
T r u s t  la w s . V .  9 1 , p .  1313. 1571 ; V . 9 2 , p .  0 5 7 . C o n g re s s io n a l In v e stig a 
t io n  w as o rd e re d  M a y  1911. V . 9 2 , p .  1 312 .

D I V I D E N D S .—  ) 1 892 . 1 8 9 3 . 1894  to  1 8 9 9 . 1 9 0 0 . ’01 t o J u l y ’ l l .
C o m m o n _________ % )  10 H  2 1 H  12 y ’ ly  (3 Q . j )  7 ^  7  y e a riy

R E P O R T . — R e p o r t  fo r  y e a r  e n d in g  D e c . 31 1 91 0 , w ith  b a l . sh e e t , In 
V .  9 2 , p . 6 5 7 , sh o w e d  n e t  e a rn in g s , $ 6 ,3 8 0 ,3 0 2 ; d e p r c c ’ n , $80 7  9 67 - d iv s  
( 7 % ) ,  $ 6 ,2 9 9 ,9 5 8 ; s e tt le m e n t  w ith  G o v ’ t  f o r  d r a w b a c k s , $ 7 0 0 .0 0 0 : b a l ‘ 
d e f . ,  $ 1 ,4 2 7 ,0 2 4 . T o t a l  su rp lu s  D e c . 31 1 91 0 , $ 1 9 ,8 7 4 ,2 4 9  V  90  n ’ 
7 6 9 . O ffic ia l s ta te m e n t  J a n . 1 910 , V .  9 0 , p .  1 64 . C o m p a r e  V . 89,' p .  848 .’

D I R E C T O R S .— W . B . T h o m a s  (C h a irm a n ), E d w in  F . A tk in s  (1 st  V  -P  ) 
G e o rg e  I I .  F ra z ie r , C h a s. H . A lle n  (2 d  V . - P .  a n d  T r e a s . ) ,  H e n r y  E . N ie s e ’ 
H e n r y  C, M o t t ,  S .  C . H o o k e r , S a m u e l C arr , P h il ip  S t o c k to n ,  S a m u e l M c - 
R o b e r t s ,  E d w in  S . M a rs to n . S e c . ,  J . E . F re e m a n ; A s s t . S e c . .  J a m e s  H 
G a n n o n . J r . .  N . Y .  o f f ic e .  117 W a ll S t .— (V . 9 2 . p .  7 9 6 , 1 3 1 2 0

AMERICAN TELEORAPH & CABLE.— O w n s tw o  ca b le s  b e tw e e n  N o v a  
S co t ia  a n d  E n g la n d . L ea sed  u n til 1932  to  W e ste r n  U n io n — w h ich  se e .

AMERICAN TELEPHONE & TELEGRAPH CO.— ORGAN IZATION .—  
Owns a large Interest, generally a majority Interest, In the capital stock 
of the leading local companies operating under the Bell patents through
out the United States; also owns the system of long-distance tcleDhono 
lines by which they are united. Pupln patents, V. 72, p 077- V 76 
p.|332, 596; V. 77. p. 39; V. 92, p. 796, 1312. ’ V ' ’

Capitalization of system May 1 1909, V. 89, p. 160; V. 9 0 , p. 504. Also 
owns about $12,000,000 of the $15,000,000 stock of Western Elcctrlo Co 
of Chio. and N . Y . ,  manufao. of clco. and telephone supplies, V 91 d 1578’

In Nov. 1909 a "substantial minority Interest" In West. Union Teleg’ 
Co. stock, understood to be about $30,000,000, was acquired from the

G o u ld s  A c .  T h e  h a rm o n io u s  o p e r a t io n  o f  th e  tw o  p ro p e r t ie s  Is e x p e c t e d  
to  resu lt In la rg e  e c o n o m ie s . V .  8 9 , p .  1 35 0 . 1 546 : V . 9 0 . p . 6 2 9 , 7 8 5 .

S T O C K .— In  J a n . 1909 th e  a u t h o r ,  s t o c k  w a s In cre a se d  fr o m  $ 2 5 0 ,0 0 0 ,0 0 0  
t o  $ 3 0 0 ,0 0 0 ,0 0 0 , t o  p r o v id e  f o r  c o n v e r s io n  o f  $ 1 5 0 ,0 0 0 ,0 0 0  b o n d s ,  a n d  In 
M c h . 1910 t o  $ 5 0 0 ,0 0 0 ,0 0 0 , t o  p r o v id e  fo r  fu tu r e  r e q u ire m e n ts . O f th e  
s t o c k ,  $ 2 1 ,9 0 4 ,7 0 0  w as s u b s c r ib e d  fo r  a t  p a r  In J u n e  1 9 0 7 . V .  90 p 772  782

H o ld e r s  o f  r e c o rd  J u n e  30 1911 a re  o fle r e d  th e  r ig h t  t o  s u b s c r ib e  fo r  2 0 %  
n e w  s t o c k  a t  p a r o n  o r  b e fo re  A u g . 3 1 , p a y a b le  2 5 %  e a ch  o n  N o v .  1 1911 
a n d  F’e b .  1, M a y  1 a n d  A u g . 1 1912 o r  o p t io n a l ly  In fu ll a t  a n y  t im e . T h e re  
w as o u ts ta n d in g  J u n e  30 1911 $ 2 7 5 ,4 3 2 ,3 0 0  s t o c k ;  th e  n e w  a l lo tm e n t  ca lls  
f o r  $ 5 5 ,0 8 6 ,4 0 0 . A m o u n t  o u ts ta n d in g  J u ly  24  1 9 1 1 , $ 2 7 5 ,4 3 9 ,7 0 0 . V .  92
p . 1 70 2 ; V . 9 3 , p .  4 7 , 166, 2 3 1 .

I n  1909  o ffe re d  $ 3 0 ,3 4 1 ,5 0 0  s to c k  In e x c h a n g e  fo r  m in o r it y  s t o c k  In N . Y  
A  N . J . T e le p h o n e  C o . ,  B ell T e le p h o n e  C o . o f  P a . ,  B e ll T e le p h o n e  C o . o f  
B u ffa lo  a n d  C en tra l D is tr ic t  P r in t in g  A  T e le g ra p h  C o .

In  S e p t .  1909 It w as a rra n g ed  t o  p u rch a se  fr o m  th e  W e s te r n  U n io n  T e le 
g ra p h  C o . fo r  $ 2 2 ,5 0 0 ,0 0 0  (p a y a b le  1910  to  1 9 1 5 ) , $ 1 6 ,2 2 1 ,8 0 0  N . Y .  T e le 
p h o n e  C o . s t o c k ,  o f  w h ich  $ 9 ,7 3 3 ,1 0 0  h a d  b e e n  p le d g e d  as s e c u r ity  fo r  
W .  U . 4 %  c o n v e r t ib le  b o n d s . In  F e b . 1910  r e -p u r ch a s e d  $ 8 ,2 0 0 ,0 0 0  A m .  
T e l .  A  T e l .  s t k .  fr o m  M a ck a y  C o m p a n ie s . V .  9 0 , p. 6 2 9 .

T h e  N . Y .  T e le p h o n e  C o . In 1909 t o o k  o v e r  th e  o th e r  B e ll c o m p a n ie s  
In N e w  Y o r k  S ta te , In c lu d in g  th e  N . Y .  A  N . J .  T e le p h o n e  C o . ,  th e  B e ll 
T e le p h o n e  C o . o f  B u ffa lo , A c . ,  a n d  In 1910  In cre a se d  Its s t o c k  t o  $ 1 2 5 ,0 0 0 .
0 00  t o  ta k e  o v e r  th e  g re a te r  p a rt  o f  th e  s t o c k  o f  th e  B e ll T e le p .  C o .  o f  P e n n . 
A l l  o f  th e  N . Y .  T e le p .  C o . s to c k  Is o w n e d . V .  8 9 , p .  7 2 2 , 8 4 9 . A s  t o  
N . Y .  T e le p .  C o . a n d  W e ste rn  E le c tr ic  (M fg .)  C o . ,  see  s ta te m e n ts  o f  th o s e  
c o s .  In th is  S e c t io n .  I n  J u ly  1910  3 sh a res o f  s t o c k  w e re  o ffe re d  In e x 
ch a n g e  fo r  e a ch  4 sh a res  o f  N e b ra sk a  T e le p h o n e  C o . s t o c k  ($ 4 ,6 8 7 ,0 0 0  o u t 
s ta n d in g  D e c . 31 1 9 1 0 ). V .  9 1 , p .  4 0 . In  J u ly  1910  m a jo r it y  o f  $ 3 ,5 0 0 ,0 0 0  
M ich ig a n  S ta te  T e l .  C o . c o m m o n  s to c k  w as a c q u ir e d .  V .  9 1 , p .  2 1 8 .

DIVIDEN DS.— July 1900 to July 1906 Inclusive, 7 H %  per annum; 
Oct. 1906 to July 1911, 8%  (Q .-J.).

BONDS.— The collateral trust mortgage of 1899 is secured by collateral 
mentioned in list In V . 92, p. 397. On additional collateral further bonds 
may be Issued to an amount not exceeding 75% of the estimated value of 
collateral; and the Issue at any time outstanding must not exceed the 
amount of the company's capital stock then paid up. V . 69, p. 1195. 
1249; V. 70, p. 40; V. 85. p. 1398; V. 80, p. 999, 1113; V. 92, p. 190, 397.

The convertible 4s of 1906 ($150,000,000 original Issue) are to be ratably 
secured by any future mtge. or collateral trust Indenture. They are sub- 
| 10 call on and after March 1 1914 at 105 and convertible Into stock at 
126.4391 +- since July 1 1911 and before Mch. 1 1918; and in the mean
time up to 30 days prior to any date of redemption, with a cash adjustment 
or Interest and dividends respectively, provision being made to protect 
the holders as to the convertible rate In the event of the Issue of new stock. 
See V. 82, p . 394, 571, 699; V. 83. p. 438; V . 84, p. 105, 160, 273, 933, 
1369. 1489; V. 86, p. 171, 1411; V. 87, p. 1013, 1481, 1535, 1606; V . 88. 
p .  4o3, 508, 566, 627; V. 93, p . 47, 231. Outstanding Issue has been re
duced from $150,000,000 to $22,724,000 by conversions into stock.

E A R N I N G S .— F o r  6 m o s . e n d in g  J u n e  3 0  1 9 1 1 , $ 1 8 ,2 0 3 ,6 2 4 , a g a in s t  
$ 1 7 ,5 9 5 ,8 9 5  in  1 9 1 0 ; e x p e n s e s , $ 1 ,7 8 2 ,4 6 1 ; In te re st , $ 2 ,8 6 5 ,8 8 5 ; d iv id e n d s ,  
$ 1 0 ,7 6 9 ,5 5 5 ; b a la n c e , su rp lu s , $ 2 ,7 8 5 ,7 2 2 .

R E P O R T .— Report for 1910 In V. 92, p . 793, 810; edit., p. 771.
Year end. Dec. 31—  1910. 1909. 1908.

Total gross earnings..........................$35,358,329 $32,761,341 $27,898,970
Surplus over Int. charge.............. 26,855,893 23,095,388 18,121,707
Paid dividends..................................(8)20,776,822 (8)17,036,275 (8)12,459,156

DIRECTORS.— Theo. N. Vail (Pres.), Chas. W . Am ory, Geo. F. Baker. 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane. T . Jefferson 
Coolldge Jr., W . Murray Crane. Henry S. Howe, Chas. E. Hubbard (Sec.), 
William Lowell Putnam, Thomas Sanders. John I. Waterbury, Rudulph 
Ellis, John J. Mitchell, H. P. Davison. Moses Williams, Eugene V . R . 
Thayer, Thomas B. Bailey, Harry II. Brigham, Henry L. Hlgglnson, Lewis 
Cass Lcdyard, Frank E. Warner. Robert Wlnsor, Norman W . Harris. 
T re a s . Is W m . R .  D r iv e r . Office, 125 M ilk  S t . .  B o s t o n .— (V .  9 3 . p .  2 3 1 .)

AMERICAN THREAD CO,— Incorporated In N. J. March 10 1898 
(V . 07. p. 1158.) Common stock, $6,000,000 ($4 50 per $5 share paid 
In. understood to be entirely owned by the English Sewing Cotton Co.) 
Dtv'dsonCom— PerSh. '00. ’ 01. ’02. ’03. ’ 04. '05. ’06. ’07-08. '09. TO. ’ l l .  
C e n ts .............................  30  35 0 14 56 28 49 (I) 18 67 M  4:.

BONDS.— See application to list In full. V. 70. p. 179: also V. 76, p. 257. 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450,000. V . 73, p. 289. 393, 446.

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  M a rch  31 1911 in  V . 9 3 , p .  1 04 , 
sh o w e d : G ross  p r o fits  f o r  y e a r , $ 1 ,9 3 3 ,6 1 9 , a g a in st  $ 2 ,4 4 1 ,8 4 4  In 1 90 9 -10  
a n d  $ 1 ,1 2 8 ,7 3 6  In 1 9 0 8 -0 9 ; b o n d  In t .,  $ 2 4 0 ,0 0 0 ; d e p r e c ..  $ 5 2 9 ,1 0 0 ; p r e f . 
d tv . ( 5 % ) ,  $ 2 4 4 ,5 2 4 ; c o m . d iv .  (1 0 % )  o n  a m o u n t  p a id  in ) ,  $ 5 4 0 ,0 0 0 ; g e n 
era l re s e rv e , $ 3 0 0 ,0 0 0 ; b a l . ,  s u r .,  $ 7 9 ,9 9 5 . P r e s . ,  T .  C . W a te r h o u s e , 2 60  
W . B w a y , N . Y . ;  S e c . A  T r e a s . ,  J .  G . W y lie .— (V . 9 2 , p . 4 6 4 ; V .9 3 ,p . l 0 4 . )

(THE) AMERICAN TOBACCO CO.— ORGAN IZATION .— Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan. V. 79. p. 1024. of the American, the Consolidated and the Conti
n e n ta l t o b a c c o  c o m p a n ie s . V .  7 9 , p .  1 705 ; V .  8 0 , p .  168 .

O n  M a y  29 1911 th e  U . S . S u p re m e  C o u r t  h e ld  th e  c o m p a n y  a  c o m b in a 
t io n  In v io la t io n  o f  th e  a n t i-tr u s t  la w , a n d  o rd e re d  th a t  th e  lo w e r  C o u r t  h ea r  
th e  p a rtie s  w ith  re s p e ct  t o  a  p la n  o f  d is s o lv in g  th e  c o m b in a t io n  a n d  re 
c r e a t in g  o u t  o f  th e  e le m e n ts  c o m p o s in g  It a  n e w  c o n d it io n  in  h o n e s t  h a r m o n y  
w ith  th e  la w , w ith in  6 to  8 m o n th s . V . 9 2 , p .  1 50 1 , 1 46 6 , 1 70 3 .

It owns a majority of the common stock of the American Snuff Co. (but 
not a majority of all voting stock); also a majority of the stock of the Ameri
can Cigar Co., whose $5,000,000 of 4% notes out ($20,000,000 author
ized) were guaranteed principal and Interest by the American and Conti
nental companies. V. 73. p. 1113: V. 72, p. 531, 1037; V . 78, p. 1394. The 
American Cigar Co. owns a majority of the common stock of the Havana 
Tobacco Co., V. 74, p. 1141. as well as a majority of the common stock of 
the American Stogie Co. See V. 77. d . 148; V. 80. p. 2400: V. 86. p. 110. 
The Continental Co. acquired the $3,000,000 P. Lorillard Co. com . and also 
$1,581,100 of Its $2,000,000 pref. stock. V. 70, p. 331, 1051: V. 71, p 646

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of 
Great Britain sold their export businesses to the Brttlsh-Amerlcan Tobacco 
Co.. L td., the capital stock of which Is £6,100,000 authorized. Issued £5,
820.021, the American Tobacco Co. owning about two-thirds thereof and 
the Imperial Tobacco Co. about one-third. V. 75. p. 735: V. 73. p. 618. 
724, 1359; V . 76. p. 868, 921; V . 85, p. 101, 279.

D IVIDEN DS.— On com ., 10% yearly since 1 9 0 5 . with following extras: 
1905. 1906. 1907. 1908. 1909. 1910. 1911.

Extras .  10% 12H %  15% 2 2H %  25% 30 (7 H-Q.) . . .7  H ...........
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest andDividends are Payable
A m e r  W o o le n — (Concl) — A y e r  M ills  c o n  & e q  n o te s  g u .............. c
A m e r  W r i t in g  P a p e r— P re f  s to c k  7 %  c u m  $ 1 2 ,5 0 0 ,0 0 0  -------

F ir s t  M s f g o ld  $ 1 7 ,0 0 0 ,0 0 0  ca ll s in ce  J u ly  ’ 09 a t  1 0 5 .O B .c*  
A n a co n d a  C o p p e r  M in in g  C o — S to c k  $ 1 5 0 ,0 0 0 ,0 0 0  a u th o r iz e d  
A r m o u r  & C o — R e a l e s t ls tM $ 5 0 ,0 0 0 ,0 0 0  g  re d  1 0 2 )4 -x c * & r *
A s s o c ia t e d  M e r ch a n ts — C o m m o n  s t o c k .................................................

F ir s t  p r e fe r r e d  5 %  c u m  (a lso  assets) c o n v e r t ib le  ( t e x t ) -------
S e c o n d  p r e fe rr e d  c u m  (a lso  a ssets) (see  te x t )  . --------------------

A t la n t ic  G u lf &  W e s t  In d ie s  SS C o — C oll t rM  g o ld  re d  t e x t . E q  
B a ld w in  L o c o m o t iv e  W o r k s — C o m m o n  s to c k  $ 2 0 ,0 0 0 ,0 0 0 . .  

1 r e f  s t o c k  (a lso  as to  assets) 7 %  cu m  $ 2 0 ,0 0 0 ,0 0 0  red. 1 2 5 . -
l i r s t  M $ 1 5 ,0 0 0 ,0 0 0  g  red  t e x t ________________ P e .P .c * & r *
S ta n d a rd  S tee l W o r k s  1st M g s f . ___ . . . ---------- P e .P .c * & r

B a rn e y  &  S m ith  C a r— C o m m o n  s t o c k  $ 2 ,0 0 0 ,0 0 0 ------------------
P re fe r re d  8 %  c u m u la tiv e  $ 2 ,5 0 0 ,0 0 0 ________________________
F irs t  m o r tg a g e  $ 2 ,0 0 0 ,0 0 0  g o ld  re d e e m a b le  a t  1 1 0 . .G .C *  

B e th le h e m  Steel C o r p o r a t io n — C o m m o n  s t o c k  $ 1 5 ,0 0 0 ,0 0 0 . 
P re f s to c k  7 %  n o n -c u m u la t lv e  $ 1 5 ,0 0 0 ,0 0 0  (a ls o  a s s e t s ) .  
B e th  S te e l p u rch  m o n e y  m tg  fo r  B e th  I r o n  g o ld .  G P .c *  & r .
B e th  S te e l C o  1st e x t  M  $ 1 2 ,0 0 0 ,0 0 0  g  g u  red  1 0 5 ------G .c*

d o  d o  ser ia l n o te s  g u a r , ca sh  d e p  to  re d e e m  n o te s
d o  d o  se cu re d  g o ld  n o te s  g u a r  re d  102 H  3 f - M e .c *

B o o th  F ish e r ie s— P r e f  s t o c k  6 %  t io n -cu m  $ 2 ,0 0 0 ,0 0 0 --------------
S in k in g  fu n d  d e b e n s  $ 5 ,0 0 0 ,0 0 0  g  re d  101 -------------------------c

B o r d e n ’ s C o n d e n s e d  M ilk — C o m m o n  s t o c k  $ 2 2 ,5 0 0 ,0 0 0 . . . .  
P re fe r re d  0 %  c u m u la t iv e  $ 7 ,5 0 0 ,0 0 0  r e d e e m a b le  a t  1 1 0 . .

3 rill (T h e  J . G .) C o — C o m m o n  s t o c k ......................... - - - .....................
P re fe r re d  s t o c k  (a lso  as to  a ssets) 7 %  c u m u la t iv e ------------

B r o o k ly n  U n io n  G a s— S to ck  $ 2 0 , 0 0 0 , 0 0 0 . - . - ------- -- -  -  -  —  -
F ir s t  c o n s  $ 1 5 ,0 0 0 ,0 0 0  g  ( fo r  u n d e r ly in g  b o n d s  see  te x t) . _ ( i

1911

1899

1965

1908

1910
1908

1901
1906
1907 
1909

1511

$ 1 ,0 0 0
100

1 ,0 0 0
25

1 .0 0 0  & c 
100 
100 
100

5 0 0 , & c 
100 
100

1 .0 0 0  & c 
1 ,0 0 0

100
100

1 ,0 0 0
100
100

1 ,0 0 0
1 ,0 0 0

1895

1 ,0 0 0
100

1 ,0 0 0
100
100
100
100
100

1 ,0 0 0

$ 2 ,0 0 0 ,
1 2 ,5 0 0 ,
1 4 .3 3 1 ,

1 0 8 ,3 1 2 ,
3 0 .0 0 0 , 

7 ,5 5 2 , 
4 ,5 7 7 , 
5 ,1 2 0 ,

1 2 ,9 97 ,
2 0 .0 0 0 , 
2 0 ,0 0 0 , 
1 0 ,0 00 ,

4 ,3 0 0 ,
5 ,1 1 9
2 .5 0 0
2 ,0 0 0

1 4 ,8 6 2
1 4,9 08

7 .5 0 0  
1 0 ,9 1 8

134
7 ,3 7 7
2 ,0 0 0
4 .0 0 0  

2 1 ,2 5 0
7 .5 0 0
5 .0 0 0  
4 ,5 8 0

1 8 ,0 0 0
1 4 .6 9 8

000
000
000
500
000
600
200
,200
,120
,000
000
,000
,000
,800
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
000>

4 X  
2 In 1910 

5 g
8 In 1910

4 M  g
9 In 1910
6 In 1010
7 In 1910

5 g

& S 
& O 
& J 

Q — J 
& D  

Q — F  
Q — J 
Q — J 

& J

M ch  1 9 1 6 -1 9 1 7  
A p r  l 1 9 1 1 , 1 %  
J u ly  1 1019 
J u ly  19 ’ l l ,  2 %  
J u n e  1 1939 
M a y 3 1 ’ l 1 ,2  X % 
J u l y l 5 ’ l l , l H %
J u l y l 5 ’ l 1,1 X% 
J a n  1 1959

C h e ck s  m a ile d
O ld  C o lo n y  T r  C o , B o s to n
N a t  C ity  B a n k , N  Y

H u d s o n  T r ,  H o b o k e n ,N  J 
d o  d o
d o  d o

E q u ita b le  T r u s t  C o , N  Y

5 g  
5 g  

S ee  te x t  
S e e  t e x t  

5 g

M  & N 
J & J 

Q — M 
Q— M  

J & J

M a y  1 1940 
J a n  1 1928 
D e c  16 1 9 0 7 ,1 %  
J u n e  1 1 9 1 1 , 2 %  
J u ly  1 1936

P h tla  & B r o w n B r o s ,  N  Y  
P e n n  C o fo r  I n s ,& c ,  P h ila

G u a r a n ty  T r u s t  C o ,  N  Y

S ee t e x t  Q — F 
6 g  Q — F
5 g  J & J
6 J & J
6 g  M & N

S ee  t e x t  
6 g

8 In 1910
6 In 1910 
S ee  te x t
7 In 1910  
6 In 1910

5 g

S ee  te x t  
A  & O 
F  & A  

Q — M 
Q — M 
Q — F  
Q — J 

M & N

F e b  1 1 9 0 7 , X %  
A u g  1 1998 
J a n  1 1926 
J u ly  1 ’ 1912 
N o v .  1 1914 
M ch 31 1911 3 %  
A p r il 1 1926 
F e b  15 ’ l l ,  4 %  
J ’ ne 1 5 ’ 1 1 ,1 
S e p t  1 5 '0 8 ,
A u g  1 1 9 1 1 ,1  X  
J u ly  1 1 9 1 1 ,1  X  
.Till v  1 1945

111 B r o a d w a y , N  Y  
G ira rd  T r u s t  C o . ,  P h ila  
H a r v e y  F ls k & S o n s .N  Y  

d o  d o
M e rca n t ile  T r u s t  C o ,  N  Y

N a t C ity  B k , N Y ;  o r  C h ic 
B y  c h e c k  fr o m  C o ’ s o f f ic e  

d o  d o

B y  ch e c k  fr o m  C o ’s o f f ic e  
C h ase  N a t  B a n k , N Y

B O N D S .— T h e  r ig h ts  o f  th e  6s a re  p r io r  t o  th o s e  o f  th e  4 s. S ee  V . 7 9 , 
p .  1 95 6 ; V .  8 0 , p . 1 67 . In  J a n . 1905  $ 5 1 ,2 1 0 ,2 0 0  o f  th e  $ 5 6 ,0 9 0 ,4 0 0  6 %  
b o n d s  a n d  $ 7 2 ,7 5 7 ,4 0 0  o f  th e  $ 7 8 ,6 8 9 ,1 0 0  4 %  b o n d s  a u th o r iz e d  h a d  b e e n  
lis te d , w ith  a u t h o r ity  to  list  th e  b a la n c e  a s  e x c h a n g e d  u n d e r  p la n . In  D e c . 
1905  $ 1 5 ,2 0 0 ,0 0 0  o f  th e  4 %  b o n d s  p u rch a se d  In th e  o p e n  m a rk e t  w e re  c a n 
c e le d ; In 1 90 6 , $ 2 ,4 3 7 ,0 0 0 ; In 1 90 7 , $ 7 ,4 9 6 ,0 0 0 ; In 1 908 , n o n e ; In 1 90 9 , 
$ 2 ,2 0 2 ,0 0 0 ; In 1 91 0 , n o n e .  V .  8 1 . p .  1 011 ; V .  8 4 , p .  6 25 , 8 0 5 .

R E P O R T .— R e p o r t  f o r  th e  y e a r  e n d in g  D e c . 31 1910, In V .  9 2 , p .  6 58 , 
s h o w e d  n e t  e a r n s .,  $ 3 5 ,0 4 5 ,3 5 2 . a g s t .  $ 3 0 ,4 1 8 ,3 8 4  In 1 909 : p re m iu m  o n  6 %  
b o n d s  p u r c h a s e d , $ 2 6 ,5 4 9 ; in t . o n  b o n d s , $ 5 ,2 6 2 ,1 4 5 ; p r e f. d iv .  ( 6 % ) ,  $ 4 ,
7 2 1 ,3 4 6 ; d iv .  o n  c o m . s to c k  ( 4 0 % ) ,  $ 1 6 ,09 6 ,9 60 1  b a l . ,  s u r .,  $ 8 ,9 3 8 ,3 5 2 . 
T o t a l  su rp lu s  D e c .  31 1 9 1 0 , $ 6 1 ,1 1 9 ,9 9 2 .

D I R E C T O R S .— J a m e s  B . D u k e  (P r e s id e n t ) .  T h o m a s  J .  M a lo n e y , 
C a le b  C D u la , R o b e r t  B . D u la , W ill ia m  R .  H a rr is  a n d  P e r c lv a l S . H ill 
(V ic e -P r e s id e n t s ) ;  G e o rg e  A r e n ts , A n t h o n y  N . B r a d y , P a u l B r o w n , H .  M . 
H a n n a . G . A .  H e lm e , H e r b e r t  D . K in g s b u r y ,  R o b e r t  D . L e w is , P ierre  L orll 
la rd . R .  L . P a tte r so n  O liv e r  H . P a y n e . F ra n k . H . R a y ,  T h o m a s  F . R y a n  
G ra n t B . S c h le y ,  R o b e r t  A . C . S m ith , R o b e r t  K .  S m ith , C h a rles N . S tr o tz , 
G e o rg e  VV. E lk in s , P e te r  A .B .W ld e n e r ,  G e o .  D . W ld e n e r ,  T h o m a s  B . Y u l lle , 
VV. R . I r b y .  T r e a s . Is J o h n  M . W . H ick s ; S e c . ,  J . T .  W i lc o x .  O f f i c e ,
111 F ifth  A v e . ,  N . Y . — (V . 9 1 , p .  1255 ; V . 9 2 . p . 121 , 6 5 8 , 1 50 1 .)

A M E R I C A N  T Y P E  F O U N D E R S  C O . — I n c o r p o r a t e d  In 1892  u n d e r  law s 
o f  N  J . S ee  V . 5 5 , p .  6 2 5 , a n d  a d v .  In  1896  th e  ca p ita l s t o c k  w a s re a d 
ju s t e d .  V .  6 2 , p .  6 8 2 . N e w  p la n t , V .  7 7 , p .  1292; V . 7 9 , p . 1 703 . O w n s  
$ 1 ,0 0 0 ,0 0 0  B a rn h a rt  B r o s . & S p ln d lc r  c o m . s t o c k  a n d  g u a ra n te e s  th e  $ 1 ,
2 5 0 ,0 0 0  7 %  1st p r e f . ,  p r ln . & d lv s .  V .  9 2 , p .  1 501 .

D iv .  o n  c o m . A p r il 1898  to  J u ly  1911  In ch , 4 %  p e r a n n u m . In  a d d it io n ,  
In J a n . 1902  6 %  s c r ip , In A p r il 1903  3 %  s c r ip  a n d  In A p r .  1909  2 %  s c r ip  w as 
p a id . D iv .  o n  p r e f . p a id  J u ly  1902 t o  J u ly  1911 ln c l . ,  1 X %  q u a r te r ly .

D E B E N T U R E S .— O f th e  6 %  d e b e n tu r e s  d a te d  M a y  1 1909 , $ 8 0 0 ,0 0 0  are 
t o  b e  u sed  t o  re t ire  th e  o ld  d e b e n tu r e s . A  s in k in g  fu n d  o f  $ 3 0 ,0 0 0  a n d  $ 2 0 ,
000  a d d it io n a l w h e n  th e  o ld  d e b e n tu r e s  a re  re t ire d  w ill b e  u se d  to  p u rch a se  
th e  d e b e n tu r e s  a t  n o t  o v e r  106 o r  d r a w  th e m  b y  lo t  a t  106  a n d  In terest. 
V .  8 8 , p . 6 27 ; V . 8 9 , p .  1068.

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  A u g .  31 191 0  In V .  9 1 , p .  1 1 5 9 , 
s h o w e d  n e t  p ro tlts  o v e r  e x p e n s e s  a n d  In te re st , $ 3 2 3 ,0 8 2 ; d iv .  o n  c o m m o n  
( 4 % )  $ 1 6 0 ,0 0 0 ; d iv .  o n  p r e f . ,  $ 1 4 0 ,0 0 0 ; b a l . ,  s u r . ,  $ 2 3 ,0 8 2 . P r e s . ,  R .  W . 
N e ls o n , 3 00  C o m m u n lp a w  A v e . ,  J e rse y  C i t y .—  (V . 9 2 , p .  1 5 0 1 .)

A M E R IC A N  W I N D O W  G L A S S  M A C H IN E  C O — S ee  p a g e  167 .
A M E R I C A N  W O O L E N  C O .— O R G A N I Z A T I O N .— In c o r p o r a t e d  M a rch  

29 1899  u n d e r  la w s o f  N . J . as a  c o n s o lid a t io n  o f  th e  W a sh in g to n  M ills , L a w 
re n c e , M a ss .: N a t io n a l P r o v id e n c e  M ills , P r o v id e n c e ,  R .  I . ,  & c .:  s e e  V .  6 8 , 
p .  4 7 2 ; see  a lso  p .  6 17 ; V . 60 . p . 77 ; V . 7 3 .  p .  4 46 ; V . 7 1 . p .  5 4 5 . L is t  o f  
p r o p e r t ie s , V .  7 8 , p . 1118; V . 9 0 , p . 6 22 ; V . 9 1 , p . 1162 : V . 7 1 , D. 1 3 1 6 .

O w n e d  1909 7 75  se ts  o f  ca rd s , 8 ,4 9 5  lo o m s , 325  co m b s , 6 ,0 0 0 ,0 0 0  s p in d le s .
T h e  W o o d  W o r s te d  M ill C o r p o ra t io n , w h ich  w a s  m e rg e d  in  S e p t . 1910, 

o w n e d  a  la rg e  m tll a t  S o u th  L a w re n ce , M a ss ., fo r  th e  m a n u fa c tu re  o f  y a rn s  
a n d  m e n ’s w ea r  fa b r ic s ; Its $ 3 ,5 0 0 ,0 0 0  n o te s , g u a r a n te e d  p r ln . & in t . ,  $ 5 0 0 ,
0 00  p a id  M ch . 1910 , $ 1 ,5 0 0 ,0 0 0  S e p t . 1910 a n d  re m a in d e r , $ 1 ,0 0 0 ,0 0 0 , M c h . 
1 91 1 . V . 8 1 , p . 9 0 0 , 8 12; V . 8 4 , p .  1054 ; V .  8 6 , p .  599 ; V . 9 0 , p .  6 2 2 ; V .  9 1 ,

P T h e  A y e r  M ills , w h o s e  s t o c k  Is o w n e d , b u ilt  a  y a r n  m ill a t  S o u th  
L a w re n ce , M a s s .;  c o m m e n c e d  o p e r a t io n  in  J u ly  1 91 0 . T h e  $ 2 ,0 0 0 ,0 0 0  
4  14 %  n o te s  o f  1910 m a tu re  $ 5 0 0 ,0 0 0  ea ch  M a rch  1 1913 a n d  1914 a n d  
$1 0 0 0 ,0 0 0  M a rch  1 1915, a n d  th e  $ 2 ,0 0 0 ,0 0 0  4 X %  n o te s  o f  1911 (Issued to  
r e fu n d  th e  $ 2 ,0 0 0 ,0 0 0  d u e  J u n e  1 911) $ 1 ,0 0 0 ,0 0 0  e a ch  M a rch  1 1916  a n d  
1 9 1 7 . V .  8 8 , p .  508 : V .  9 0 , p .  6 22 , 701 ; V . 9 2 , p .  1 312 .

S T O C K .— In  1909 issu ed  $ 5 ,0 0 0 ,0 0 0  s t o c k .  V .  8 8 , p . 1 622 ; V . 8 9 , p .  2 2 7 .
D iv id e n d s  o n  p re t . J u ly  1899 to  J u ly  1 911 , b o th  I n c l . , 7 %  p er  a n . (Q -J  1 5 ).
T h e  s to c k h o ld e r s  v o t e d  A p r .  28 1911 t o  r e d u ce  th e  c o m m o n  s t o c k  fr o m  

$ 3 0 ,0 0 0 ,0 0 0  to  $ 2 0 ,0 0 0 ,0 0 0  b y  c a n ce lin g  $ 4 9 8 ,9 0 0  s to c k  n e v e r  Issu ed , a n d  
a lso  $ 9 ,5 0 1 ,1 0 0  s t o c k  b o u g h t  in  b y  th e  c o m p a n y .  C o n s id e ra tio n  o f  c o m 
m o n  s t o c k  d iv id e n d s  h a s  b een  d e fe r re d  u n t il a n n u a l m e e t in g  In M c h . 1 9 1 . .  
V .  9 2 . p . 7 9 7 , 1034, 1 18 0 .

E A R N I N G S .— R e p o r t  fo r  y e a r  e n d in g  D e c . 31 1 91 0 , a t  le n g th  in  V . 9 2 , 
p . 6 5 7 , s h o w e d : N e t p ro flts , $ 3 ,9 9 5 ,3 1 0 ; p r e f . d iv s .  ( 7 % ) ,  5 2 ,8 0 0 ,0 0 0 ; d e 
p r e c ia t io n , $ 5 3 8 ,6 6 4 ; su rp lu s , $ 6 5 6 ,6 4 6 ; t o ta l su rp lu s , $ 1 1 ,1 2 1 ,4 5 5 .

D I R E C T O R S .— W m . M . W o o d  (P r e s .) ,  F re d e r ic k  A y e r .  J o h n  H o g g ,
F . W . K I tt r e d g e . J . C . W o o d h u ll ,  G . E . B u lla rd , A n d r e w  G . P ie r ce  J r . ,  
G e o . L . S h e p le y  a n d  C h a s. H . T e n n e y ; S e c .  a n d  T r e a s . ,  W .  H . D w e lly  J r .;  
A s st . T r e a s . ,  VV. A .  C u rrier: A s s t . S e c . ,  F re d e r ic  G . S h e rm a n . O ff ic e ,  S h a w - 
m u t  B a n k  B ld g . ,  B o s to n , M a ss .— (V .  9 2 . p . 6 5 7 . 7 9 7 . 1 03 4 , 1 18 0 , 1 31 2 .)

A M E R I C A N  W R I T I N G  P A P E R  C O .— O R G A N I Z A T I O N .— I n c o r p o r 
a te d  In N . J . o n  J u n e  25  1899 as a  c o n s o lid a t io n  o f  lin e  w r it in g -p a p e r  m ills . 
V . 6 9 . p . 2 5 , 128, 2 27 : V . 7 0 , p .9 9 8 : V . 8 0 , p . 1172; V . 9 0 , p . 625 ; V . 9 2 .p .4 5 8 .

C o m m o n  s t o c k  is $ 9 ,5 0 0 ,0 0 0 , all o u t .  P re f. d iv id e n d s , J u n e  1 90 8 , a fte r  
fa v o r a b le  d e c is io n , 2 % ;  1909, O c t . ,  1 % ;  1910, 2 %  (A . & O . ) ;  1911, A p r . , 1 %

O f th e  $ 1 7 ,0 0 0 ,0 0 0  b o n d s , $ 1 ,5 7 1 ,0 0 0  w ere  In s in k , fu n d  J a n . 1911 a n d
5 1 ,0 9 8 ,0 0 0  in  th e  tre a su ry  u n c a n c c lc d .  V . 7 6 , p . 5 4 0 . R e p o r t  fo r  ca l .  y e a r  
1910 , w ith  b a l . sh e e t , In V . 9 2 , p . 4 5 8 , s h o w in g : N e t in co m e , $ 1 ,4 4 4 ,8 3 4 ; In t ., 
c o n s t r ’ n , d e p ’ n , & c ., $ 1 ,2 1 9 ,5 6 7 ; d lv s .  ( 2 % ) ,  $ 2 4 9 ,9 1 0 ; b a l . ,  d e f . ,  $ 2 4 ,6 4 3 .

O F F I C E R S .— P re s .,  W .  N . C a ld w e ll; T r e a s .,  G e o rg e  B . H o lb r o o k ; S e c . ,  
E .  H . H a ll , H o ly o k e ,  M a ss .—  (V . 9 2 , p .  2 6 4 , 3 9 7 , 4 5 3 .)

A N A C O N D A  C O P P E R  M I N IN G .— S ee  A m a lg a m a te d  C o p p e r  C o .
A R M O U R  & CO.— O R G A N I Z A T I O N .— I n c o r p o r a te d  in  Illin o is  A p r .  14 

1 9 0 0 . O w n s  p la n ts  In C h ica g o , K a n s a s  C ity , S o u th  O m a h a , E a s t  S t . L o u is  
a n d  F o r t  W o r t h , T e x . ,  ln c l. p a ck in g  h o u se s , g lu e  w o rk s , s o a p  w o rk s , w are 
h o u se s , re fr ig , s ta t io n s , & c ., & c . S ee  a p p l ic .  to  lis t , V .  9 0 , p .  3 7 0 . S t o c k ,  
$ 2 0 ,0 0 0 ,0 0 0 , a ll o u t ;  p a r , $ 1 0 0 . D iv id e n d s  in  1910, 1 0 % .

B O N D S .— O f th e  “ rea l es ta te  1st m t g e .”  4J^s ($50 ,000 -,000  a u th o r ize d  
Is su e ). $ 2 0 ,0 0 0 ,0 0 0  w ere  re se rv e d  fo r  fu tu r e  p u rp o s e s . T h e y  a rc  s u b je c t  to  
ca ll as a  w h o le  o n  a n y  In terest d a y  a t  102 X  a n d  in te re st  o n  12 w eek s n o t ic e  
a n d  o n  a n d  a fte r  D e c . 1 1914 In b lo c k s  o f  n o t  less th a n  1 0 %  o f  th e  a m o u n t  
o u ts ta n d in g . V .  8 8 , p .  1374.

R E P O R T .— F o r  y e a r  e n d in g  O c t .  22 1910  (V . 9 1 , p .  1 7 0 8 ), t o ta l  re c e ip ts , 
$ 9 ,8 0 8 ,3 0 3 , a g a in st  $ 1 0 ,5 8 2 ,9 0 5  In 1 9 0 8 -0 9 : a d m in is tr a t iv e  e x p e n s e , $ 1 ,
4 1 5 ,9 0 0 ; In t .,  ta x e s , In su r ., & o .,  $ 2 ,5 7 4 ,6 8 3 ; b a l . ,  s u r .,  $ 5 ,8 1 7 ,7 2 0 .

O F F I C E R S .— P re s , a n d  G e n . M g r ., J . O . A r m o u r ;  V . - P . ,  C . W . A r m o u r ; 
S e c . ,  C . W .  C o m e s : T r e a s . ,  F . W . C ro ll . O f f ic e ,  205  L a  S a lle  S t . .  C h ica g o , 
111.— (V . 8 9 , p . 1 4 1 2 ; V . 9 0 , p . 3 7 0 , 1670; V . 9 1 , p . 2 1 6 , 7 9 2 , 1 7 0 8 .)

A S S O C IA T E D  M E R C H A N T S  C O — O R G A N I Z A T I O N .— I n c o r p o r a te d  
In  A p r il 1901 In C o n n e c t ic u t  u n d e r  sp e c ia l ch a r te r , a n d  a cq u ir e d  $ 4 ,5 0 0 ,1 0 0  
o f  th e  $ 9 ,0 0 0 ,0 0 0  s t o c k  o f  th e  H .  B . C la llin  C o . a n d  th e  b u sin ess  o f  J a m e s  
M c C re e r y  & C o . o f  2 3d  S t . ,  w h ic h  In D e e . 1906 a cq u ir e d  th e  3 4 th  S t . b u s i

n ess . V .  8 4 , p .  6 9 2 . In  D e c . 1901 p u rch a se d  th e  b u s in e ss  o f  P o sn e r  B r o s ,  
o f  B a lt im o re  (n o w  S te w a r t  & C o .)  a n d  In 1903 2 .0 0 0  sh a res  ($ 2 0 0 ,0 0 0 ) o f  th e  
$ 2 5 0 ,0 0 0  c o m . s to c k  o f  C . G . G u n th e r ’ s S o n s . V . 7 7 . p . 4 49 : V . 7 3 , p . 1 3 5 3 . 
V . 9 0 , p .  7 7 3 . In  1905  a cq u ir e d  th e  b u sin ess o f  J . N . A d a m  <Sc C o . o f  B u f
fa lo .  V . 7 6 , p . 540 ; V . 8 0 , p . 1 73 0 ; V . 8 1 , p . 7 7 6 . A lso  o w n s  $ 2 ,4 0 0 ,0 0 0  
o f  th e  $ 3 ,0 0 0 ,0 0 0  d e b e n tu r e  b o n d s , $ 2 ,0 0 0 ,0 0 0  o f  th e  $ 3 ,0 0 0 ,0 0 0  In co m e  
b o n d s  a n d  8 00  o f  th e  1 ,0 0 0  sh a res  o f  s to c k  o f  th e  O ’ N e lll -A d a m s  C o . ,  a 
c o n s o lid a t io n  In 1906 o f  H .  O ’ N eill & C o . a n d  A d a m s  D ry  G o o d s  C o . 
V . 8 3 , p . 2 7 4 , 5 6 1 . In  J a n . 1910  th e  n ew  U n ite d  D r y  G o o d s  C o m p a n ie s  
a cq u ir e d  5 9 ,8 1 3 ,1 0 0  o f  th e  $ 1 7 ,2 5 0 ,0 0 0  s to c k  o f  a ll c la sse s , th e  re m a in in g  
s to c k  b e in g  g iv e n  th e  r ig h t  o f  e x c h a n g e d  fo r  5 , to  N o v .  1 1909 fo r  U n ite d  
D r y  G o o d s  c o m m o n  s t o c k .  V . 8 8 , p .  1375.

S T O C K .— T h e  first p re fe r r e d  Is e x c h a n g e a b le  a t  p a r  a t  h o ld e r ’ s o p t io n  
In to  e ith e r  c o m . o r  2d p r e f . s t o c k .  In  O c t . 1904 th e  r ig h ts  to  d lv s .  w ere  
a m e n d e d  so  th a t  th e  1st a n d  2n d  p r e f . a re  e n t it le d  to  r e c e iv e  X%  e x tra  
a b o v e  5 %  an d  6 %  r e s p e c t iv e ly  fo r  e a ch  1 %  th e  c o m . sh a ll r e c e iv e  o v e r  7 % . 
V . 7 9 , p . 1 706 ; V .  8 0 , p . 118 , 1 915 ; V . 8 1 , p . 1317 . T o t a l  a u th o r iz e d  s t o c k ,  
$ 2 5 ,0 0 0 ,0 0 0 , t o  b e  d iv id e d  a s  ca lle d  fo r  b y  c o n v e r s io n s .

D I V I D E N D S .—  ’ 0 2 . ’ 0 3 . ’ 0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . ’ 1 0 . 1 9 1 1 .
C o m m o n  ( % ) ....................1 ^ 7 7 7 7 7 7 7  7 T o  M a y . 3 X

d o  e x tr a  ( % ) .........................  X  1 M 2 2 0 2 2 T o  M a y , 1
• P re f. e x tra s  ( % ) ----------- -------------------  % l 1 X X I  X . X . X . —

* P a y a b le  In q u a r . In sta llm en ts  w ith  re g . 5 %  o n  1st a n d  6 %  o n  2 d  p r e f .
R E P O R T .— R e p o r t  fo r  h a lf -y e a r  a n d  e n tire  y e a r  e n d . F e b .  1 1 91 1 , w ith  

b a l . sh e e t , w a s In V . 9 2 , p .  5 9 2 . P re s .,  J o h n  C la flln . O ff ic e , H o b o k e n ,  
N . J .  N e w  Y o r k  h e a d q u a r te rs , C h u rch  a n d  W o r t h  S t s .— (V . 9 2 , p . 5 3 2 .)

A S S O C IA T E D  O IL  C O .. C A L I F O R N I A .— (V . 9 2 , p .  7 9 7 , 1 4 3 8 , 1 5 6 2 .)
A T L A N T I C  G U L F  & W E S T  IN D I E S  S S . L IN E S .— S ee  p a g e  167 .
B A L D W I N  L O C O A IO T IV E  W O R K S .— O R G A N I Z A T I O N .— I n c o r p .  in 

P e n n a . J u n e  1911 as a  co n s o lid a t io n  o f  th e  c o r p o r a t io n  o f  th e  sa m e  n a m e 
o rg a n iz e d  In 1909  (w h ich  s u c c e e d e d  th e  firm  o f  B u r n h a m , W ill ia m s  & C o .) 
a n d  th e  S ta n d a rd  S te e l W o r k s  C o . ,  n e w  b a n k in g  In terests , & c . ,  b e in g  a d 
m it te d . W o rk s  In P h ila . ;  fo u n d r ie s , s h o p s , & c . ,  a t  E d d y s t o n e ,  P a . ,a n d  
L e w ls to w n , P a . C a p a c ity ,  2 ,6 5 0  lo c o m o t iv e s  y e a r ly .  V .  8 8 , p .  1 6 2 3 . 
S e c  a p p l ic a t io n  to  lis t , V .  9 2 , p . 1 10 5 . a n d  o t lc r ln g , V . 9 2 , p .  1 703 .

S T O C K .— P re f. s t o c k  c a n n o t  b e  In creased  w it h o u t  c o n s e n t  o f  m a jo r it y  o f  
p r e f . sh a res o u ts ta n d in g . V'. 9 2 , p .  1703; V . 9 3 , p . 4 7 . In  M c h . 1911 d iv i
d e n d s  h a d  b een  p a id  s in ce  In co r p o ra t io n  a t  ra te  o f  6 %  o n  p r e f . a n d  1 0 %  
o n  c o m m o n  o f  fo r m e r  B a ld w in  L o c o m o t iv e  W o r k s .

B O N D S .— O f th e  1st 5s o f  1910  ($ 1 5 ,0 0 0 ,0 0 0 ) ,  $ 5 ,0 0 0 ,0 0 0  a re  re se rv e d  
fo r  7 5 %  o f  c o s t  o f  e x te n s io n s  a n d  Im p ro v e m e n ts . R e d e e m a b le  as a  w h o le  
a t  115 a fte r  M a y  1 1915 a n d  b y  lo t  a t  107 X  fo r  an  a n n u a l s in k in g  fu n d  o f  
2 %  o f  th e  m a x im u m  b o n d s  t h e re to fo re  Issu ed . V . 9 1 , p . 40 ; V . 9 0 , p .  1 104 , 
1046: V . 9 2 , p . 1 70 3 . S andard Steel Works h as a u th o r iz e d  $ 5 ,0 0 0 ,0 0 0  1st 
M . s . f .  5s, o f  w h ich  5 4 ,9 0 0 ,0 0 0  h a v e  b e e n  Issued , $ 6 0 0 ,0 0 0  h a v in g  b een  re
tir e d  b y  th e  s in k in g  fu n d . S in k in g  fu n d , $ 2 0 0 ,0 0 0  y e a r ly .  V .  8 6 , p .  2 3 2 ; 
V . 8 9 , p .  1 416 ; V . 9 2 , p .  1 2 4 5 , 1703 .

R E P O R T .— F o r  c a l .  y e a r  1910  e a rn in g s  o f  c o n s o lid a te d  p r o p e r t ie s  (V . 9 2 , 
p .  1703) w e re : S a le s , $ 3 5 ,7 0 7 ,6 2 2 ; m fg .  p r o fit ,  $ 5 ,2 9 5 ,1 3 2 ; ta x e s  a n d  e x 
pen ses  o th e r  th a n  m fg . ,  $ 1 4 3 ,2 9 3 ; m a ln t . a n d  d e p r e c .,  $ 1 ,2 2 1 ,4 2 5 ; b o n d  
d is c o u n t , 5 1 1 8 ,8 6 7 ; In terest ch a rg e s , 5 9 0 5 ,4 0 7 ; S ta n d . S tee l W k s . s in k , 
fu n d , $ 2 0 0 ,0 0 0 ; b a l . ,  s u r .,  $ 2 ,7 0 6 ,0 8 9 . P re f. d iv .  ca lls  f o r  $ 1 ,4 0 0 ,0 0 0  y e a r ly .

O F F I C E R S .— C h a irm a n , W m . L . A u s t in ; P re s id e n t , A lb a  B . J o h n s o n ; 
V . - ! ’ ., S a m u e l M . V a u c la in ; S e c . a n d  A s s t . T r e a s . ,  W m . d e  K ra fft .

D I R E C T O R S .— W illia m  L . \ u xtln , A lb a  B . J o h n s o n , S a m u e l M . V a u 
c la in , W illia m  B u rn h a m , E . T .  S t o t e s b u r y ,  E . C . C o n v e rs e , T h o m a s  D c  W it t  
C u y le r , R o la n d  L . T a y lo r ,  S a m u e l M c R o b c r t s ,  C h a rles I ) .  N o r t o n , F ra n c is  
M . W e ld .  O ff ic e , 500  N o r th  B r o a d  S t . ,  P h ila d e lp h ia .— (V . 9 3 , p .  4 7 .)

B A R N E Y  &  S M IT H  C A R  C O .— S e c  p a g e  107.
B E T H L E H E M  S T E E L  C O R P O R A T I O N — O R G A N I Z A T I O N .— I n c o r 

p o r a te d  in N . J . o n  D e c . 10 1904 as su c ce ss o r , p e r  p la n  V . 7 8 , p . 5 8 7 , o f  th e
U . S . S h ip b u ild in g  C o . ,  a n d  a c q u ir e d  th e  e n tire  s t o c k  o f  th e  B e th le h e m  S te e i 
C o . a n d  o f  th e  fo l lo w in g  s id p b u i ld ln g  co n c e rn s : U n io n  I ro n  W o rk s , S a n  
F ra n c is co : H a rla n  & H o llin g sw o r th  C o r p .,  W ilm in g to n , D e l.;  S a m u e l L .  
M o o r e  & S o n s  C o r p ., E l lz a b c t h p o r t ,  N . J .  V .  8 2 , p . 1050; V . 8 5 , p . 1520;
V . 8 7 , p . 1359; V . 9 1 , p . 2 7 8 .

D I V I D E N D S .— 1 X% q u a r . A u g . 1905  to  A u g . 1 90 0 , b o t h  ln c l.: N o v .  
X%:  1 9 0 7 , F e b . ,  X%\ s in ce  to  J u ly  1911, n o n e . V .  8 4 , p . 5 7 3 , 9 3 3 .

B O N D S .— T h e  B e th le h e m  S te e l C o . ’ s 1st e x te n s io n  5s ($ 1 2 ,0 0 0 ,0 0 0  a u t h 
o r iz e d  Issu e), g u a r a n te e d  p r ln . a n d  In t. b y  th e  n e w  c o r p o r a t io n , a re  s e 
cu r e d  b y  a  first lien  o n  a b o u t  250  a cre s  a cq u ir e d  a t  B e th le h e m  a n d  th e  Im 
p r o v e m e n ts  th e re o n . A n n u a l s in k in g  fu n d , $ 3 0 0 ,0 0 0 . V . 8 1 , p. 1612; 
V . 8 2 , p . 2 8 2 , 1 05 0 , 1499; V . 8 4 , p . 5 73 ; V . 8 5 , p . 4 70 , 8 6 6 ; V . 9 1 , p . 1771.

T h e  $ 7 ,5 0 0 ,0 0 0  n o te s  d a te d  N o v .  1 1909 a re  se cu re d  b y  o n e -h a l f  o f  c o ’ s 
In terest In th e  J u ra g u a  I ro n  C o . ,  a n d  g u a r a n te e d  b y  th e  B e th le h e m  S tee l 
C o r p o ra t io n , w h ich  p le d g e s  Its h o ld in g s  o f  s u b s id ia r y  c o m p a n ie s ’ s to c k s  
t h e re fo r . M o n th ly  s in k in g  fu n d  o f  $ 6 0 ,0 0 0 , b e g in n in g  N o v . 1 1 91 0 . V . 8 9 . 
p . 9 9 5 , 1225, 1282; V . 9 0 , p . 9 74 .

T h e  U n io n  I ro n  W o rk s  D ry  D o ck  C o .,  a  s u b s id ia r y  o f  th e  U n io n  I r o n  
W o rk s , t o o k  o v e r  o n  N o v .  1 1908 th e  p r o p e r ty  o f  S an  F ra n c is co  D r y  D o ck  
C o . ,  a n d  Issued 2 0 -y e a r  6 %  p u rch a se  m o n e y  b o n d s  ($ 8 6 5 ,5 3 3  o u ts ta n d in g  
J a n . 1 9 1 1 ), b esid es  a ssu m in g  $ 5 0 0 ,0 0 0  u n d e r ly in g  5s. V .  8 8 , p .  9 41 .

R E P O R T .— R e p o r t  fo r  c a l .  y e a r  1910 in  V . 9 2 , p . 1 02 7 , sh o w e d  to ta l n e t  
In co m e , ln c l.  su b s ld . c o s . ,  $ 4 ,3 4 3 ,8 6 2 ; b o n d , & c . ,  in t . ,  a ll c o s . ,  $ 1 ,6 7 2 ,2 5 0 ; 
a p p r o p r ia t io n  fo r  d c p r e c ’ n , & c . ,  $ 6 7 0 ,0 0 0 ; b a l . ,  su r .,  $ 2 ,0 0 1 ,6 1 2 . T o t a l  
su rp lu s  D e c . 31 1910 , $ 5 ,2 6 9 ,6 8 8 .

O F F I C E R S .— P r e s . ,  C h a rles M . S ch w a b ; V I c e -P r e s . ,  A r ch ib a ld  J o h n s to n ; 
2d V Ice -P r e s .,  H e n r y  S . S n y d e r : S e c . a n d  T r e a s . ,  B .  H . J o n e s ; A s s t . T r e a s . ,  
a n d  A s s t .  S e c . ,  T .  A .  M c D o n a ld ; C o m p tr o lle r , F . A .  S h lck .

D I R E C T O R S .— C . M . S ch w a b  (C h a irm a n ), G e o rg e  R .  S h e ld o n , P lin y  
F isk , A r c h ib a ld  J o h n s to n , C . W . W c t m o r e ,  T h e o d o r e  I la m p s o n , A lla n  A .  
R y a n ,  W m . M . B a rn u m , H e n r y  S . S n y d e r , H a rr y  B r o n n cr , B . I I .  J o n e s  
a n d  E . G . G ra ce . O ff ic e ,  111 B r o a d w a y , N e w  Y o r k .— (V . 9 2 , p .  1 0 2 7 .)

B O O T H  F IS H E R I E S  C O .— O R G A N I Z A T I O N .— I n c o r p .  In D e la w a re  
M a y  10 1909 a n d  p u rch a se d  a t  r e c e iv e r 's  sa le  a ll th e  a ssets  o f  A .  B o o th  & 
C o ..  C h ica g o , p e r  p la n  In V . 8 8 , p .  1 063 . Is e n g a g e d  In b u y in g  a n d  se llin g  
a t  w h o le sa le  a n d  re ta il fish , o y s te rs  a n d  a ll sea  fo o d s ,  a n d  has a  la rg e  llee t 
o f  fish in g  b o a ts  o n  th e  G rea t  L a k e s  a n d  P a c ific  O ce a n .

O n  A p r il 1 1 9 1 1  p u rch a se d  th e  e n tire  ca p ita l s to c k  a n d  a ssets o f  th e  N . W .  
F ish eries  C o . ,  o w n in g  a  lice t  a n d  12 fish in g  p la n ts  o n  th e  A la s k a n  c o a s t .  
T o  fin a n ce  th is  p u rch a se , p r o v id e  a d d it io n a l w o rk in g  c a p ita l a n d  re d e e m  
$ 1 ,4 2 5 ,0 0 0  B o o th  d e b e n tu r e s  th e n  o u ts ta n d in g , th e  B o o t h  C o . s o ld  $ 4 ,0 0 0 .
0 00  s in k in g  fu n d  6 %  d e b e n tu r e s  (d e scr ib e d  b e lo w ) .  V .  9 2 , p . 6 61 .

Combined Net Earnings (b e fo r e  p r o v id in g  fo r  d e p re c ia t io n )  o f  B o o th  
F ish e rie s  C o . a n d  N . W .  F ish eries  C o . fo r  th e  ca le n d a r  y e a r  1910 w ere :
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B u ffa lo  G a s— F irst M $ 5 ,9 0 0 .0 0 0  re d e e m  a t  115  g o ld _____N .o*
B u ff &  S u sq  I ro n — S ee R o g e r s -B r o w n  C o .
B u sh  T e rm in a l C o — C o m m o n  s t o c k  $ 7 ,0 0 0 ,0 0 0 ________________

P re fe r re d  6 %  cu m u la t iv e  re d  110 t e x t ......... ....................... .............
F ir s t  m t g  (V  7 6 ;  p 974 ) c o n v  s in k  fu n d  s i n c e '0 7 _____K .c *
F irs t  c o n s o lid a t e d  m o r tg a g e  $ 1 0 ,0 0 0 ,0 0 0 __________________c*
B u sh  T e rm  B ld g s  C o  M $ 1 2 ,0 0 0 ,0 0 0  a u th  g u a r  8 f C o lc * A r *  

B u tte  H lcc tr ic  & P o w e r — C o m m o n  s to c k  $ 5 ,0 0 0 ,0 0 0  a u t h . .
P re fe r re d  s t o c k  5 %  cu m u la t iv e  $ 1 ,0 0 0 ,0 0 0 ________________
F irst m o r tg a g e  g o ld  s in k  fd  d u e  p a rt  y ’ ly  J u n e  l - . U s m . c *  
J o in t  M (B ll A  F a s t  M o n t P ow er) $ 5 ,0 0 0 ,0 0 0  re d  c o n v - . c *  
M o n ta n a  P o w e r  T ra n sm iss io n  $ 6 0 4 ,0 0 0  g  g u  p  & I ca ll 105 
M a d ison  R iv e r  P o w e r  1st M $ 5 ,0 0 0 ,0 0 0  g  g u  p A  1 ca ll 105

B u ttc r ic k  C o — S t o c k  $ 1 5 ,0 0 0 ,0 0 0  (b o n d s  see  t e x t ) __________
C a lu m e t &  H cc la  M in in g — S to c k  ($12  p e r  s h .p a id )  S ee  t e x t . .
C a m b r ia  I r o n — S to c k  (4 %  g u a r a n t e e d ) ----------------------------------------
C a m b r ia  S te e l— S to c k  $ 5 0 ,0 0 0 ,0 0 0 .........................................................

M frs ' W a te r  C o 1st M $ 4 ,0 0 0 ,0 0 0  g  g u  s f red t e x t _____G P
T h re e -y e a r  n o te s  ro d  a fte r  o n e  y e a r  a t  p a r ___________________

C e llu lo id  C o — S to c k  $ 6 ,0 0 0 ,0 0 0  a u t h o r i z e d . .______ _____________
C en tra l F ir e w o r k s — C o m m o n  s t o c k  $ 1 ,7 5 0 ,0 0 0 ________________

P re fe rre d  s to c k  7 %  c u m u la tiv e  $ 1 ,7 5 0 ,0 0 0 ___________________
C e n tra l F d y — C o m m o n  s to c k  $ 3 ,6 0 0 ,0 0 0 _________________________

P ro f (p  *  1) 4 -5 %  & p a rt ic  n o n -c u m  $ 4 ,6 0 0 ,0 0 0  red  1 1 0  te x t  
1st M  s in k in g  fu n d  g o ld  b o n d s  $ 1 ,5 0 0 ,0 0 0  red  1 0 5 - C c x e *
C e n t I & C 1st M $ 2 ,0 0 0 ,0 0 0  n o t  g u a r . Call 1 0 5 . . . ........... ..........

C e n tra l L e a th e r  C o — C o m m o n  s t o c k  $ 4 0 .0 0 0 ,0 0 0 _____________
P re fe rre d  7 %  c u m u la tiv e  $ 4 0 ,0 0 0 ,0 0 0  (a lso  as to  a s s e t s ) . .
F irst Hen g o ld  b o n d s  $ 4 5 ,0 0 0 ,0 0 0 _____________ _________________
U S  L e a th e r  d e b c n .g o ld  s in k  fd  4 %  su b  to  ca ll a t  1 1 0 . .C c

Date
Bonds

1002
1905
1910

1901
1908
1003
1905

1909
1911

Par
Value

$ 1 ,0 0 0

100  
100 

1 ,0 0 0  
1 ,0 0 0  

1 ,0 0 0  A c  
100 
100 

1 ,0 0 0  
500  A c  
500  A c  

1 ,0 0 0  
100 

25 
50 
50

1 ,0 0 0

100

1911
1908

1905
1893

100 A c .

Amount
Outstanding

$ 5 ,8 0 5 ,0 0 0

5 .0 0 0 . 000  
S e c  t e x t
3 .2 6 0 .0 0 0
6 .6 2 9 .0 0 0
4 .0 0 0 .  000
4 .0 0 0 .  0 00
1 .0 0 0 . 000
4 .3 1 3 .0 0 0
1 .7 1 5 .0 0 0  

6 0 4 ,0 0 0
2 .4 2 9 .0 0 0  

1 4 ,6 4 7 ,2 0 0
2 .5 0 0 .0 0 0
8 .4 6 8 .0 0 0  

4 5 ,0 0 0 ,0 0 0
4 .0 0 0 .  000
2 .0 0 0 . 000
5 .9 2 5 .0 0 0  
1 ,4 0 6 ,8 0 0  
1 .2 6 7 ,2 0 0

R a te
%

5 g

4 In 1911

When
Payable

A  & O 

J  & J

Last Dividend 
and Maturity

O c t  1 1947  

J u ly  15 ’ l l ,  2 %

4 g  
3 *

_  5 g
S ee  te x t  
5 In 1910

«  e  6 K
5 f?
5 g

3 In 1910  
116 In ’ 10
4 In 191 0  
S ee  t e x t

5 g  
5

8 In 1910  
S ee  t e x t
S ee

A
A
A

Q— J 
Q— F 

J & D  
J  & D  
F  & A  
F  & A  

Q— M 
Q — M 

A  A  O 
Q— F 

J & D

A p r  1 1952  
J a n  1 1955  
A p r  1 1960 
J u ly  1 ’ l l ,  1 $i 
A u g  I ’ l l ,  1 H %  
J u n e  1 ’ 1 2 - ’ 51 
J u n e  1 1934  
A u g  1 1933 
F e b  1 1935  
J u n e  1 ’ l l ,  %%  
J u n e 2 8 ’ l l , 2 4 %  
A p r  1 ’ l l ,  2 %  
A u g  15*11,1 a  %  
J u n e  1 1939  
1914
J u ly  1 ’ l l ,  1 5 4%  
S e p t  1 9 0 7 , 5S%  
S e p  1 ’0 9 , 3 54%

100
100

r, Q— J
S ee t e x t

3 .6 0 0 .0 0 0  te X t S e e
4 .6 0 0 .0 0 0  ....................---------------------------------------- -----------

jM  A  N  M a y  V I  §31 
F A  A  A u g  1 1938

Places Where Interest and 
Dividends are Payable

S ta n d a rd  T r u s t  C o .  N  Y

K n lc k e r b o c k e r T r C o , N  Y  
T it le  G u a r  A  T r  C o , N  Y  
C o lu m b ia  T ru s t  C(*yN Y  
C h e ck s  m a ile d  r 

d o
U S M o r t  & T r  C o , N  Y  
K n lc k e r b o c k e r T r C o , N  Y  
30  B r o a d  S tr e e t , N  Y  

d o  d o
C h e ck s  m a ile d

C h e ck s  m a ile d  
d o

G ira rd  T r u s t  C o ,  P h lla

1 ,0 0 0 ,0 0 0
7 1 0 ,0 0 0

3 9 ,7 0 1 ,0 3 0 1 _____
3 3 ,2 9 9 ,0 5 0  7 In 1910

6 g  
6

O ffic e , 36  W a s h  P I, N  Y  
C h e ck s  m a ile d  

d o

O ffic e  9 0  W e s t  S t ,  N Y

-----------1 3 6 ,7 6 4 ,1 5 0
1 ,0 0 0  2 ,961 ,0001

5 g
6 <r

Qr J « Iu,y 1 't t J Yi% C h eck s 'm a ile dO  A p r  1 1925  
N  M a r  1 191.3

B o o t h  F ish eries  C o . ,  $ 5 5 9 ,4 8 2 ; N . W . F ish e rie s  C o . ,  $ 4 3 0 ,0 5 9 ; t o ta l e a rn in g s , 
$ 9 9 6 ,1 3 8 ; In terest o n  c o ld  s to r a g e  b o n d s ,  $ 1 7 ,4 4 8 ; in t . o n  n e w  b o n d  Issue 
ca lls  fo r  $ 2 4 0 ,0 0 0  y e a r ly , a n d  s in k , f d . ,  $ 1 5 0 ,0 0 0 ; b a l . ,  s u r .,  $ 5 8 8 ,0 9 0 .

B a la n ce  sh e e t  D e e . 31 1910 , V . 9 2 , p . 1242.
S T O C K .— A u t h . a n d  o u ts ta n d in g , $ 2 ,0 0 0 ,0 0 0  p r e f . a n d  $ 5 ,0 0 0 ,0 0 0  c o m 

m o n ; p a r  o f  sh a res , $ 1 0 0 . M a jo r it y  o f  b o t h  c la sse s  In 1 0 -y e a r  v o t in g  tru s t ; 
K n o w lt o n  L . A m e s , J a m e s  A .  P a t te n , R u fu s  C . D a w e s , F . C . L e tts  a n d  
M . H . W h it n e y ,  v o t in g  tru s te e s . F ir s t  d iv id e n d  o n  p r e f . s t o c k ,  3 % .  
p a id  M a rch  31 1 911 .

B O N D S .— O f th e  6 %  g o ld  d e b e n tu r e  b o n d s  ($ 5 ,0 0 0 ,0 0 0 ) ,  $ 1 ,0 0 0 ,0 0 0  a re  
re se rv e d  fo r  a d d it io n s  a t  8 0 %  o f  a c tu a l c o s t .  T h e  c u m u la t iv e  s in k in g  fu n d  
($ 1 5 0 ,0 0 0  y e a r ly  a t  o u t s e t ) ,  i t  Is c o m p u t e d ,  w ill r e t ire  a ll s a v e  $ 5 0 9 ,0 0 0  
o f  b o n d s  b e fo r e  m a tu r ity .

D I R E C T O R S .— F . C . L e t ts . K .  L .  A m e s , A .  E . C le a v e s , I I .  C . W r ig h t ,  
W .  W . C h a p in , J . L . S ta c k , I I .  T .  H o l t z ,  a ll o f  C h ica g o , III., a n d  W . N . 
A k e rs  o f  W ilm in g t o n , D e l. A .  B . C a rp e n te r  Is P re s , a n d  T r c a s .  a n d  W .  G . 
W e ll,  S e c . C h ica g o  o f f ic e s ,  M a je s t ic  B ld g .— (V . 9 2 , p . 150 2 .)

BORDEN’S CONDENSED MILK CO.— O R G A N I Z A T I O N .— I n c o r p o r 
a te d  In N . J . o n  A p r . 24 1 899 . V . 0 8 , p. 8 2 1 ; V . 0 9 , p .  1195 ; V .  74, p . 97 
5.79 : V . 7 6 , p . 0 5 0 . P r e f .  s t o c k  Is r e d e e m a b le  a t  110 a ft e r  3 y e a rs  fr o m  Issue 
(If less th a n  th e  w h o le  to  b e  p a id , th e  n u m b e r  o f  sh a re s  to  b e  d r a w n  b y  lo t .)

S T O C K .— In  1909 $ 3 ,7 5 0 ,0 0 0  n e w  c o m . w a s s o ld  a t  p a r . V .  8 9 , p . 1 05 .
D I V I D E N D S .—  ’ 0 2 . ’ 0 3 . ’ 0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . *10. 1911.

O n  c o m m o n  ( % ) ......................  8 8 8 8 8 8 8 8 8  F e b . ,4
E x t r a .............................. ......................  154 2 2 2 2 .........................

P re s ., S . F re d e r ick  T a y lo r . ;  V . - P . ,  W a lte r  M . G la d d in g ; T r e a s . .  F . D . 
S h o v e ; S e c . ,  S id n e y  J .  P e a r so n . 108 H u d so n  S t . ,  N . Y . — (V . 9 1 , p . 109 7 .)

BRILL (THE J. G.) CO.— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In P e n n sy l
v a n ia  A u g . 1 1906; o rg a n iz e d  F e b . 1 9 0 7 . O w n s  p r a c t ic a l ly  e n t ir e  s to c k  o f  
v a r io u s  co m p a n ie s  m a n u fa c tu r in g  ca rs , ch ie f ly  e le c t r ic ,  a n d  a p p lia n ce s  
th e re fo r . S ee  V . 8 5 , p . 1400; V . 8 6 , p . 1 102 .

S T O C K  A N D  B O N D S .— O f th e  p r e fe r r e d  s t o c k ,  $ 4 2 0 ,0 0 0  u n issu ed  Is 
r e s e rv e d  to  re t ire  th e  $ 4 0 0 ,0 0 0  5 %  b o n d s  o n  th e  J o h n  S te p h e n s o n  & C o . 
p la n t d u e  D e c . 31 1 02 5 , b u t  s u b je c t  to  ca ll a t  105. N o  o t h e r  b o n d e d  d e b t  
a n d  n o n e  ca n  b o  c r e a te d  w ith o u t  th e  a p p r o v a l o f  7 5 %  o f  p r e fe rr e d  s t o c k .

D I V I D E N D S .— O n  p r e f . s t o c k .  M a y  1907 to  A u g . 1 1 9 1 1 , 7 %  y e a r ly  
O n  c o m m o n , J u n e  1907  to  M a rch  1 90 8 , 1 %  q u a r .;  J u n e  a n d  S ep t. 

1908 , 54 o f  1 % ;  n o n e  s in ce  to  J u ly  1911 . V . 8 7 . p . 1 009 .
R E P O R T .— F o r  ca l .  y e a r  1910  In V . 9 2 , p .  4 5 8 , s h o w e d ; T o t a l  sa les , 

5 5 ,0 6 0 ,7 7 9 ; n e t , $ 3 2 6 ,3 3 2 ; p r o f . d lv .  ( 7 % ) ,  $ 3 2 0 ,0 0 0 ; b a l . ,  s u r .,  $ 5 ,7 3 2 .
P re s ., J a m e s  R a w lc ;  I r e a s . ,  E d w a rd  B rill; S e c . ,  M . H e rm a n  B r il l .—

:C en tra l T ru s t  C o .  N  Y  
I N a t P a rk  B a n k . N  Y

p . 0 2 9 , 773 
p .  1 1 8 0 .

(V . 8 8 , p .  5 08 , 9 9 9 ; V . 8 9 , p .  3 5 0 , 4 4 9 , 5 0 1 ; V . 9 2 , p .  3 9 7 , 45 8  ) 
BROOKLYN BOROUGH GAS CO.— V . 8 1 , p .  1 1 0 2 ; V . 00 
BROOKLYN FERRY.— S e e  N e w  Y o r k  T e rm in a l, V .  92 
BROOKLYN UNION GAS.— I n c o r p o r a te d  in  N . Y .  S ta te  S e p t . 9 1 89 5 , 

p er p la n  V . 0 1 , p .  8 3 1 , a n d  V . 6 2 , p .  1141 ; V . 6 4 , p .  8 8 7 ; V .  8 0 , p .  1 85 4 .
S T O C K , A c .  S to c k  w as a u th o r iz e d  D e c .  3 0  1903 to  b e  In creased  fro m  

$ 1 5 ,0 0 0 ,0 0 0  to  $ 2 0 ,0 0 0 ,0 0 0  fo r  e x te n s io n s  a n d  Im p ro v e m e n ts  a n d  c o n v e r 
s ion  o f  $ 3 ,0 0 0 ,0 0 0  d e b e n tu re s  w h ich  m a tu re d  M ch . 1 1909  V  88 n 5 0 8  

D I V I D E N D S .—  (1 9 0 1 -0 3 . ’ 0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . ’ 10 1911
S in ce  1900  ( % ) . . . 1 8  y e a r ly  954 854 3 o  554  6 6 l  54 i  u  i u —

B O N D S .— M o rtg a g e  o f  1 8 9 5  Is fo r  $ 1 5 ,0 0 0 ,0 0 0  o f  b o n d s ,  s u b je c t  to - 
Bonds—  Interest. Outstanding. Maturttu

C itize n s ’ G as c o n . m o r t g a g c .5 %  F . & A .  $ 2 6 4 ,0 0 0  F e b  1 1940
U n io n  G a s . L . c o n . m t g e — 5 %  J . & J .  3 8 ,0 0 0  Jan." 1 1920

R E P O R T .— T o  P u b l ic  S e rv ice  C o m m iss io n  o f  N . Y .  S ta te .  In  1010 
g ro ss , $ 9 ,0 6 2 ,7 0 4 ; n e t  (o v e r  ta x e s ) ,  $ 2 ,4 4 1 ,5 5 4 ; o th e r  In co m e , $162  0 3 9 ’- 
ln t .  o n  b o n d s ,  A c . ,  $ 8 2 6 ,1 7 2 ; d lv s .  (7 5 4 % ) ,  $ 1 ,3 4 9 ,7 7 5 ; b a l . ,  s u r .,  $ 4 2 8 '5 4 6 ' 
In  1 9 0 9 , g ro ss , $ 8 ,3 8 3 ,3 4 7 ; n e t , $ 2 ,2 3 3 ,4 5 9 .

P re s ., ________________ ; V . -P s . ,  W m . G . R o c k e fe l le r ,  J . I I .  J o u rd a n  a n d
A . F . S ta n lfo r d ; T r c a s . ,  E . R .  C h a p m a n . O ff ic e ,  180 R c m s e n  S t . ,  B r o o k 
ly n , N . Y . — (V . 9 1 , p . 1097 , 1387 ; V . 9 3 , p .  4 7 .)

BUFFALO GAS.— A  c o n s o l .  In 1 88 9 . S e c  lis t in g , V . 7 7 , p . 3 4 . S t o c k ,  
c o m m o n , $ 7 ,0 0 0 ,0 0 0 ; p r e f.,  6 %  n o n -c u m .,  $ 2 ,0 0 0 ,0 0 0 , o f  w h ich  $ 1 ,7 1 3 ,0 0 0  
o u ts ta n d in g ; p a r , $ 1 0 0 . R e p o r t  fo r  y e a r  1910  In v .  9 2 , p . 1104, s h o w e d ; 
N e t, $ 3 2 8 ,1 0 0 ; In terest o n  b o n d s , $ 2 9 0 ,2 5 0 : b a l . ,  s u r p . ,  $ 3 7 ,9 4 0 . A . C . 
H u m p h re y s , 165 B ’ w a y , P r e s .— (V . 8 9 , p . 1 3 4 4 ; V . 9 2 , p . 7 9 7 , 1 1 0 4 .)

BUSH TERMINAL COMPANY— O R G A N I Z A T I O N ,  A c .— I n c o r p o r 
a te d  In N e w  Y o r k  o n  F e b . 10 1902 (V . 7 4 , p . 4 7 7 ) .  O w n s  e x t e n s iv e  te rm i
na ls o n  th e  w a te r  fr o n t ,  4 0 th  to  5 1st s tr e e ts , B r o o k ly n . V  76 d 974 
1032; V .  7 7 , p .  1227; V . 7 9 , p .  1050; V .  8 2 , p .  1039; V .  88 p 103- V  91 
p .  1 7 7 1 . C ity  m a y  p e rh a p s  a cq u ir e  th e  p ie rs . V .  9 2 , p .  9 5 2 . ’ ’

S T O C K .— T h e  s t o c k h o ld e r s  v o t e  I A p r il 24 1911 (a) t o  in cre a se  th e  
a u th o r iz e d  s t o c k  fr o m  $ 7 ,0 0 0 ,0 0 0  (th e  $ 1 ,5 0 0 ,0 0 0  p r e f . h a v in g  b e e n  e x 
ch a n g e d  fo r  c o m m o n  s to c k )  t o  $ 1 2 ,0 0 0 ,0 0 0 , th e  $ 5 ,0 0 0 ,0 0 0  n ew  s t o c k  to  b e  
6 %  cu m u la t iv e  p r e f . ,  r e d e e m a b le  a t a n y  t im e  a t  110 a n d  a cc r u e d  d iv id e n d - 
(b ) to  s a n c t io n  Issue fr o m  tim e  to  t im e  o f  n o t  e x c e e d in g  $ 5  0 00  000  a d d i
t io n a l p r e f . s to c k  o n  co n s e n t  o f  a  m a jo r it y  o f  th e  d ire c to rs  a n d  a  in a lo r itv  
In In terest o f  a ll th e  s to c k  o u ts ta n d in g , a n d  (c ) a  fu r th e r  $5  0 00  000  p re f 
s t o c k  o n  c o n s e n t  o f  a  m a jo r it y  o f  th e  d ire c to rs  a n d  a  m a lo r l t v  In in te re st  nf 
th e  c o m m o n  a n d  o f  th e  p r e f . s t o c k  o u ts ta n d in g , v .  9 2 , p . 1 034 .

B O N D S .— O f th e  c o n s o l .  5 s, $ 3 ,3 7 1 ,0 0 0  a re  re s e rv e d  to  re t ire  th e  1 st as 
o f  1 9 0 2 . S e c  lis t in g  a p p l ic a t io n , V . 8 8 , p . 163; V . 7 9 , p  1 9 5 0 -V  8 0  n 9 9 97; V . 8 1 , p .  1243; V . 9 0 , p .  1 42 7 . 1 rw oo, v . o u , p .  u a « ,1 005 , 1177;

D I V I D E N D S .—  
P re fe r re d  (o ld ) . _ %  
C o m m o n __________ %

1 9 0 6 . 1 910 .

S ts . a n d  2 d  a n d  3 d  A v e s . ,  B r o o k ly n , th e  o f f ic e  b u ild in g  100 B r o a d  St 
M a n h a tta n , a n d  se v e ra l b u ild in g s  in  th e  re a r , a n d  th e  1 0 -s to rv  lo f t  s tr u c 
tu re  b u ild in g  o n  E a st 2 9 th  S t . ,  M a n h a tta n , a n d  p r o p e r t y  h e re a fte r  a cn iilre d  
V . 8 9 , p . 8 48 ; V . 9 2 , p . 747 , 1 03 4 , 1111. y n c r e a i ic r  a c q u ir e d .

$
p re f.
Irving _____  . _________ „ „ u ^
G reen  a n d  E .  C . P a r p a r t . O ff ic e , 100 B r o a d  S t . ,  N . Y . — (V  ’9 2  p ’ 1180 ) 

BUTTE (MONT.) ELECTRIC & POWER CO.— O R G A N I Z A T I O N  —  I n 
c o r p o r a t e d  In N . J .  In 1901 as a  c o n s o lid a t io n . S e c  V . 87 p 4 1 - V  86 n 
111; V .  8 7 , p .  547 ; V .  8 2 , p .  3 9 4 , 5 72 , 1441; V . 8 8 , p . 1623 ’ ’ 1 ’

D I V I D E N D S .—  { ’ 0 3 . '0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 . '0 8 .  '0 9 .  ’ 1 0 . ' 1911
O n  c o m m o n  ( % ) _____l 3 3 4 4 5 i  3 5i 3 6  6 5$ 1 , t i » i  __

B O N D S .— A d d it io n a l 1s t  5s o f  1901 m a y  b e  Issued fo r  7 5 %  o f  c o s t  o f  e x -  
f n c f  ° $ 32 0  0 0 0 1 Fn°1V9 T?CI«tnri h ° f  th e  b ? n<i,s * 2 5 -0 0 0  m a tu re  y e a r ly  to  1 9 3 0 .

o f  R iv e r  g u a r , b o n d s  a re  re s e rv e d  fo r  8 0 % P o f  a ctu a l c o s t
o f  e x te n s io n s  a n d  im p r o v e m e n ts . V .  8 1 , p .  6 1 5 , 1045- V  8 4  n ">1 1 - V  8 7  
P. 1 482 ; V  9 0 . p .  113 T ra n sm is s io n  5 s . V  8 1 .  p  6 1 5 ; V  ’69'. p .  i 2 51 ’
.. Ill®  Join t m tg e . 6s o f  1908  ($ 5 ,0 0 0 ,0 0 0  a u t h . issu e ) a r c  s e c u re d  b y  a  
reefnn0m nti le„.P,rope/ t y .o r  th ?  B Illln ffs & E a ste rn  M o n ta n a  P o w c r  C o a n d  a  t a n d  e x te n s io n  m tg e . o n  a ll p r e s e n t  a n d  fu tu r e  a cq u ir e d  p r o p e r ty
? c d ™ m te  W 10 PowJ f  C o -a n d 'M a d is o n  R iv e r  P o w e r  C o T™ ey a re  
Mm r in?  h011 y ,° r *n p a rt  a t  th e  o p t io n  o f  th e  c o s .  a t  1 0 5 %  a n d  ln t . o n
non 5,a te  0?n?inc  ̂ ? * te r  J u n e  1 1 91 3 , u n less  p r e v io u s ly  c o n v e r te d ;  $ 1 ,0 0 0 .-  
nn? VertJb*Le rJ2r  lnt,°  c o m .  s t o c k  o f  th e  B u tte  E le c . A  P o w .  C o . a t
p a r a t  o p t io n  o f  th e  h o ld e r  a t  a n y  t im e  s in ce  D e c .  1 1 9 1 0 . V .  8 7 , p .  4 1 .

R E P O R T — F o r  y e a r  e n d in g  D e c . 31 1 9 0 9 , n e t  In co m e . $ 6 2 5 ,9 0 1 ; 1m-

i v a E S I  w r & / - Y ' ° m “ - "  * • -

BUTTER.C K  CO.— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N . Y .  o n  J a n . 
15 1 90 2 . O w n s s to c k s  o f  v a r io u s  co s . p u b lish in g  m a g a z in e s , m a n u fa c tu r in g  
p a p e r  p a tte rn s , A c .  S ee  V . 7 5 . p . 2 3 7 . S t o c k  w a s o n  O c t .  19 1909  a u th 
o r e d  to  b e  In creased  fr o m  $ 1 2 ,0 0 0 ,0 0 0  to  $ 1 5 ,0 0 0 ,0 0 0 , t o  a cq u ir e  th e  
$ 1 ,0 0 0 ,0 0 0  R id g w a y  C o . s t o c k ,  o f  w h ich  $ 8 8 2 ,4 0 0  p u rch a se d  In J u ly  i o n  
R ld g w a y  C o . has o u t  $ 4 2 3 ,4 0 0  first 7 %  b o n d s  d u e  N o v .  15 1910 * ‘

U n d e r ly in g  b o n d s , $ 1 ,2 0 0 ,0 0 0  F ed era l P u b . C o . co l la te ra l 0s d u e  1 9 -0 -  
P » y aIJ*c 1 0 %  y e a r ly  b e g in n in g  1 91 0 , o f  w h ic h  $ 6 0 0 ,0 0 0  h as b e e n  re tired .’ 
a n d  $ 6 0 0 ,0 0 0  B u tte r lck  P u b . C o . 1 5a%  real e s ta te  m o r tg a g e ,  m a tu r in g  
S e p t. 7 1914; o th e r  rea l e s ta te  m o r tg a g e s , $ 1 1 0 ,0 0 0 . s

D I V ’ D S .— 11902 1903 1901 1905 1906 1907  1908 1909 1910 1911
P e r  c e n t ------- {  2 4 4 4 4 3 15$ 2 5 1  3  i f  — —
,  , y c a r  1 9 1 0  lrl v - 9 2 . P- 1031 , sh o w e d  p ro fits . $ 5 5 9 ,0 0 2 ,’ ag’s t .

i!1 1909 a n d  $ 3 4 1 ,5 4 7  In 1908; d lv s .  r e c e iv e d  o n  R ld g w a y  s t o c k ,  
$ 8 6 ,8 1 4 ; d lv s .  ( 3 % ) .  $ 4 3 8 ,0 2 5 : b a l . ,  su r .,  $ 2 0 7 ,7 9 0 . P re s .,  G . W . W i ld e r  
I i e a s . ,  C . D . W ild e r , B u t te r lck  B ld g . ,  N . Y .  C i t y .— (V .  9 2 , p . 1 0 3 1 .) ’

CALUMET & HECLA MINING.— T h e  sh a re h o ld e rs  v o t e d  M a rch  7 1911 
t o  m e rg e  th e  c o m p a n y  a n d  Its su b s id ia r ie s  p e r  p la n  V . 9 2 , p . 0 0 , u n d e r  th e  
la w s o f  M ic h .,  as th e  C a lu m e t A  I lc c la  M in in g  C o ., o r  su ch  o th e r  n a m e  as 
sha ll b e  a g re e d  u p o n , a n d  on  M a y  1 t o o k  fu r th e r  a c t io n  to w a r d s  th e  c o n s o li 
d a t io n ,  w h ic h , h o w e v e r . Is t e m p o r a r ily  h e ld  u p  b y  p e n d in g  lit ig a t io n , th e  

w h e n  e ffe c te d , t o  b e  as o f  M c h . 13. V . 9 2 , p .  4 01 , 5 2 8 , 5 98 .
, 1 11S° ,  l - 4 .j; y .  9 3 , p . 4 7 . T h e  a u th . c a p .  s to c k  to  b e  $ 1 0 ,0 0 0 ,0 0 0 .
In $ 25  sh a res ; im m e d ia te  Issue $ 8 ,4 3 4 ,8 2 5 . fu ll p a id . H o ld e r s  o f  p resen t 

*  J* .{ lfonIlt. wIII r e c e iv e  2 2 -5  sh a res  o f  n e w  fo r  o n e  o f  o ld .
In  1909 so ld  $ 4 ,1 3 4 ,0 0 0  4 % a n d  $ 1 ,6 3 5 ,0 0 0  5 %  3 to  1 0 -y e a r  n o te s , r e d e e m - 

2nJCoat- p a r a n d  102 r e s p e c t iv e ly : $ 1 ,7 0 0 ,0 0 0  3 -y e a r  5 %  n o te s  a n d  $ 1 ,0 0 0 ,0 0 0
280;̂ V O88^pCa0863 566 at Par‘ V’ 88’ P’ 688: V' 84> P- 452= V- 83- P-

D I V I D ’S .— { ’0 2 . ’ 0 3 . ’ 04 ’ 0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . 1 9 1 0 . 1911
%  s i n c e ’ 0 1 .  (1 0 0  140 160 200  280  260  80  108 32 28 28 28 24 24 -  -  
In  c a l. y e a r  1910  p r o d u c e d  3 6 ,0 0 0  to n s  o f  re f in e d  c o p p e r ,  a g a in s t  4 o ’,048  

In 1 909 . P r o d u c t io n  in 6 ra os . e n d in g  J u n e  30  1 911 , V . 93 p  ICO R e 
p o r t  fo r  y ca r  e n d . A p r .  30 1910  In V . 9 1 . p . 2 7 1 . P re s .,  Q u in c y  A  S h a w  
—  (V . 9 2 , p .  7 2 7 , 1 1 8 0 , 1 2 4 5 , 1312 ; V . 9 3 , p .  4 7 , 166 .)

CAMBRIA STEEL C O .— I n c o r p o r a t e d  In P e n n s y lv a n ia  in  N o v .  1 8 9 8 . p e*  
p la n , V . 6 7 , p .  6 8 8 , le a s in g  C a m b r ia  I ro n  C o . f o r  999  y e a r s  a t  4 %  o n  $8 4 6s  -
0 00  s t o c k .  V . 6 8 , p . 128 ; V . 7 5 , p . 4 43 ; V .  7 6 , p . 8 6 2 ; V . 7 8 , p .  1166 ’ ‘

In  J u n e  1901 a  c o n t r o ll in g  in te re s t  w as a c q u ir e d  b y  P e n n . R R .  a n d  a f 
f i lia te d  ro a d s . V .  7 2 , p . 1 2 8 2 , 1190; V . 7 3 . p . 8 4 , 3 9 3 ; V .  8 2 ,  p .  1 4 9 9 .

D I V I D E N D S .— J 1 9 0 2 t o l 9 0 9 . ---------------------101 0 ---------------------------------m i ____
Ci w w n s " - u - - -  3 %  y e a rly  2 ( s . - a . )— 1 5 i— 1 5 i— 1 5i 1 5 i .1  5i . 1 5 i . -

„ B G N D S .— M a n u fa ctu re rs  W a te r  b o n d s  a re  re d . o n  a n y  In t . d a y  a t  101 
a P ' ? f, t h,e slrih in g  fu n d  ($ 1 5 0 ,0 0 0  y e a r ly ,  b e g in n in g  1 9 1 2 ), a n d  a lso  
a t  102 54 In b lo c k s  o f  $ 5 0 0 ,0 0 0  o r  o v e r .  V .  8 8 , p .  1376; V .  9 0 . p .  770 
F o rm  o f  g u a r a n ty , V .  9 0 , p . 1 36 5 . In  J u n e  1911 so ld  $ 2 ,0 0 0 ,0 0 0  2 -y e a r  
u ,0  n o te s  re d e e m a b le  a t  p a r  a fte r  o n e  y e a r  on  0 m o s . ’ n o t ic e . V . 9 2 , p .1 5 6 7 .

I ° r  1010  a t  le n g th  w ith  b a la n c e  sh e e t  w as In V . 92 , p .  6 5 6 , 6 6 4 . 
sh o w in g : N e t , $ 0 ,2 3 0 ,9 3 0 ; o th e r  in c o m e , $ 2 3 0 ,4 0 5 ; e x t r a o r .  re p la ce m e n t* .

c llarffes,- $ 3® 3 .4 7 4 ; d iv id e n d s  ( 5 % ) .  $ 2 ,2 5 0 ,0 0 0 ; b e tte r m e n t* . 
Im p ro v e m e n ts  a n d  d e p r e c ia t io n . $ 2 ,1 9 0 ,0 3 9 ; b a la n c e , su rp lu s , $ 1 1 3 ,2 9 4
1 r e s .,  C h a rles S . P r ic e , A r c a d e  B ld g . ,  P h l;a .— (V . 9 2 , p .6 5 6 ,  6 6 4 ,1 5 6 7 .)
. o S P U y 1' 0 1 *0  COMPANY.— O R G A N I Z A T I O N .— I n c o r p o r a t e d  N o v .  28 
1890  In N e w  J e rse y . S t o c k .  $ 6 ,0 0 0 ,0 0 0 ; Issu ed , $ 5 ,9 2 5 ,0 0 0 ; p a r . $ 1 0 0 . 

D I V I D E N D S .—  J ’ 9 9 . ’ 0 0 . ’ 0 1 . ’ 02 to  ’ 1 0 . 1 9 1 1 .
S in ce  1898 ( % ) ..............\ 6 7 7 8 y e a r ly .  T o  J u ly  (In cl. D e c . ’ 10) .6  14

F’ a cto r le s  a t  N e w a rk , N . J . ;  o f f ic e ,  3 0  to  36  W a s h in g to n  P la c e .  N . Y  
P r e s . ,  M . C . L efTerts; V . - P . ,  L . E . L e flc r ts ; 2d  V . - P . ,  D . G . M a y n a rd - T re a s  *
F . R .  L efTerts; S e c . ,  C a rle ton  M o n t g o m e r y .— (V .  8 2 . p . 7 5 4 .)

CENTRAL FIREWORKS CO.— ORGANIZATION.— Incorporated m 
New Jersey June 1 89 6 . Properties controlled, se e  V . 7 2 , p  3 4 1

D I V S .—  A u g .  ’ 00  to  A u g . ’ 0 3 . ’ 0 4 . ’ 0 5 . ’0 6 . 1 9 0 7 . ’ 0 8 . ’ 0 9  1918
C o m m o n  . %  2 %  y e a r ly .  54 2 154 1 (5 4 M -S )  0 0 0 ’
P re fe r re d  %  In  fu ll to  S e p t . 1 90 7 . 0  7  0

T h e re  a rc  n o  b o n d s .  P re s , a n d  T r e a s .,  E d w a rd  D . C a n d e e - V  - P  E d w in  
P a c k a rd ; S e c . ,  J o h n  S . S t a n t o n . O ff ic e , 10 P a r k  P la ce . N  Y  — V v  s s  
p .  7 50 ; V . 9 2 , p .  9 5 8 .)  ’ 1 8 ’

CEN1RAL I DUNDRi . I n c o r p .  In M a in e  A p r .  1911 as su cce ss o r  ner 
p la n  (V . 9 2 , p . 6 0 . 190) t o  C en tra l F o u n d r y  C o . V  69 d  1 7 8 V 7 1  P,\ 
1222; V . 8 1 , p . 7 79 ; V . 8 3 . p . 489 : V . 8 5 , p .  5 25 ; V  92 n 190 O w n s  all 
$ 1 ,0 0 0 ,0 0 0  C en t. I ro n  A  C o a l C o . s t o c k  a n d  $ 2 0 0 ,0 0 0  C e n t! R a d ia t o r  s to ck  

File fix e d  c h a ig c s  w ere  r e d u c e d  a b o u t  o n e -h a l f  b y  th e  re o rg a n iza t io n  
$ 1 ,0 0 0 ,0 0 0  n ew  m o n e y  b e in g  p r o v id e d  to  p a y  v a r io u s  d e b ts  a n d  fo r  Im^
K H “ “ b .  S S S t S s r * ? ! n cw  5 1 0 2 -000  « ” >• 5 7 1 0 .0 0 0

A  s y n d ica te  u n d e rw ro te  $ 1 ,0 0 0 ,0 0 0  o f  th e  ($ 1 .5 0 0  000 ) n e w  1st r>s 
(w h ich  w ere  o ffe re d  t o  th e  s to c k h o ld e rs  a t  p a r  to  p r o v id e  th e  ca sh  req u ire
m e n ts  o f  th e  p la n , a n d  r e c e iv e d  $ 3 5 0 ,0 0 0  n e w  p r e f . s t o c k .  In  a d d it io n  to
th e  re se rv e  o f  $ 5 0 0 ,0 0 0  n e w  1st M . 6s fo r  n o t  e x c e e d in g  7 5 %  o f  th e  c o s t  o f  
a d d it io n s  a n d  I m p ro v e m e n ts , th e  fo l lo w in g  b o n d s  w ill, a fte r  re o r g a n iza 
t io n ,  b e  a v a ila b le : (a ) In  tre a su ry  o f  n ew  0 0 ., $ 3 0 0 ,0 0 0  C e n t. I r o n  A  C oal 
C o . 1st M . 0s a n d  $ 1 4 ,0 0 0  T a l le q u a , O k la . ,  b o n d s .  (6) In  tre a su ry  o f  
C e n t. I ro n  A  C oa l C o . ,  $8.>,000 o f  its  1st .V. b o n d s ,  b esid es  $ 9 0 3 ,0 0 0  th e re o f 
a u th . b u t  u n issu e d , th e  to ta l a u th . Issue b e in g  $ 2 ,0 0 0 ,0 0 0 . a ll u n d is tu r b e d .
V . 8 7 , p . 4 82 , 5 47 . B o n d s  a - ;  re le e ro a b le  a t  105 as a  w h o le  o r  In lo ts  o f 
n o t  less th a n  $ 1 0 0 ,0 0 0 . ..........................
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MISCELLANEOUS COM PAN IES  
[For abbreviations, tfee., see notes on first page]

Date
Bonds

1906
1899

1890
1900
1908
1910

Par
Value

$100

1901

1908

1891
1902
1911

1901
1889
1893
1904

1889
1901

1 ,0 0 0

100 
100  

1 ,0 0 0  
1 .0 0 0  & c 

1 ,0 0 0

100 
1 ,0 0 0  

100 
1 ,0 0 0  & c 

100  
100  
100 

100  & c

100
100

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 ,0 0 0
1 ,0 0 0

C e n tra l & S o u th  A m e r ica n  T e le * — S t o c k  a u th  $ 1 4 ,0 0 0 ,0 0 0 - -  
C cn tra t U n io n  T e le p h  C o — 1st M $ 2 ,5 0 0 ,0 0 0  g o ld  caU 1 0 o - - l C  

C o n s o lid a te d  m o r tg a g e  $ 6 ,0 0 0 ,0 0 0  g o ld  r e d e e m  1 0 5 - .O B .C  
C h ic a g o  E d is o n  C o — S e e  C o m m o n w e a lth  E d iso n  C o .
C h ic a g o  J u n c t io n  R y s  &  U n io n  S to ck  Y a r d s — C o m m o n  s to c k  

P re fe r re d  6 %  c u m u la t iv e  (p re fe r re d  a lso  a s  to  a s s e t s ) . . . .
C o lla te ra l tru s t  g o ld  $ o r  £ ------------------------------- . . - . - C e . c
M o r tg a g e  a n d  co l l  t ru s t  re f g o ld  b o n d s  $ 1 4 ,0 0 0 ,0 0 0 -S .c  &r 
1st re a l e s ta te  Im p ro v e m e n t  M  $ 3 ,0 0 0 ,0 0 0  g  re d  105  s f —
U n  S t o c k  Y a rd  & T ra n s it  C o (s u b  co )  d e b e n s  g  red  1 0 5 -------

C h ic a g o  P n e u m a t ic  T o o l  C o — S t o c k  $ 7 ,5 0 0 ,0 0 0 .-----------------------
F ir s t  M g o ld  red  a t  1 0 5 , a ll o r  b y  lo t  f o r  $ 5 0 ,0 0 0  s f — ---------

C h ic a g o  (B e ll) T e le p h o n e — S t o c k  $ 3 0 ,0 0 0 ,0 0 0  a u th o r iz e d  .
1 st ra tg  $ 6 0 ,0 0 0 ,0 0 0  g o ld  re d  105 b e g  D e c  1 1 9 1 3 -F C .c *  <Scr*

C la flin  (H  B) C o m p a n y — C o m m o n _ s t o c k . . .  - - - - - - - - 
F ir s t  p r e fe rr e d  5 %  g o ld  c u m u l a t i v e . ,  (p r e fe r r e d  as to  p r l n . ,
S e co n d  p r e fe rr e d  6 %  c u m u la t iv e ------- 1 d iv id e n d s ,  J

Clearfield BitumCoal Corp—  I s t M  int g u b y  B h C r R R g s f K . c
C a n o e  R id g e  p u rch a se  m o n e y  m o r tg a g e  s in k in g  f u n d ------- u
N e w  m tg e  $ 5 ,0 0 0 ,0 0 0  a u th  g u a r  b y  N  Y  C e n t r a l - .............. - u
F o r  u n d e r ly in g  b o n d s  see  t e x t

Colorado Fuel &  Iro n — Common stock $ 4 4 ,2 0 0 ,0 0 0  a u t h -------
P re fe r re d  s t o c k  8 %  c u m u la t iv e  $ 2 ,0 0 0 ,0 0 0 . ------- - - - - - - 
D e b e n tu r e s  re d e e m a b le  a t  105  (V  7 2 . p  9 9 0 ) - - - - I C . c  &r 
C o lo ra d o  F u e l C o ’s g e n e ra l m o r t g a g e  g o ld  s  f  re d  110  Jlp.c 
C ol F u e l & I r o n  g e n  M  $ 6 ,0 0 0 ,0 0 0  g o ld  s f  re d  105  C e  c * & r  
C o l In d u s  first M  g o ld  se r  A  & B g u a r  p  & 1 ca ll  1 0 5 . N .c  &r 

Bonds of Properties Controlled.
G ra n d  R iv e r  C o a l & C o k e  1st M g o ld  ($ 1 2 5 ,0 0 0  g u a r ) -C e .c  
R o c k y  M o u n ta in  C o a l & I ro n  first m t g e  g o ld  g u a r a n te e d -  -  K

F o r  a c tu a l a n d  e s t im a te d  e a rn in g s , see  V .  9 2 , p .  1 90 .
P r e s . , VVaddill C a tch tn g s ; S e c . a n d T r e a s ., d e  C o u r ce y  C le v e la n d . d i r e c t o r s , 

V . 9 2 , p .  1 3 1 3 , 1 5 6 7 . O ff ic e ,  90  W e s t  S t ., N c w Y o r k .  V . 9 2 , p . 1 5 0 ^ , 1 o6 7 .
C F N T R A L  L E A T H E R  CO — O R G A N I Z A T I O N .— I n c o r p .  In N . J .  o n  

A p r .  12 1905 a s  re o r g a n iz a t io n  p e r  p la n  V . 7 9 , p .  2 7 5 1 , o f  th e  (J. S .  L e a th e r  
C o  (V  5 6 , p . 7 57 ; V . 5 7 . p .  2 3 ; V . 7 1 , p .  8 1 7 ; V .  8 1 , p . 2 1 3 , 5 6 0 , 1 17 6 , 18.>2, 
V  90  p . 1 1 7 3 ). O u tp u t , so le  le a th e r . T h e  o ld  U ._ S . L e a th e r  p re fe rre d  
s t o c k  p e r '$ 1 0 0  r e c e iv e d  In n ew  se cu r it ie s  $50  b o n d s ,  $50  p re fe rre d  a n d  $23  50 
c o m m o n  s to c k  (e x c e p t  a b o u t  $ 4 ,5 0 0 ,0 0 0  w h ich  re c e iv e d  th e  e q u iv a le n t  o f 
a b o u t  $13 0  p er sh a re) a n d  th e  o ld  c o m m o n  $30  In n e w  c o m m o n  s t o c k .  
S ta te m e n t  t o  N e w  Y o r k  S t o c k  E x c h a n g e . V .  8 1 ,  p . 5 04 , V .  8 2 ,  p .  1 59 .

S T O C K  A N D  B O N D S .— O f th e  se c u r it ie s , $ 1 3 ,8 5 8 ,3 5 0  b o n d s ,  $ 8 ,8 5 8 ,
8 5 0  p r e f a n d  $ 2 9 8 ,9 6 9  c o m . s t o c k  w ere  In 1905  re s e rv e d  to  re tire  th e  o ld  
d e b e n tu r e s  a n d  fo r  a d d it io n a l p r o p e r t ie s , w o rk in g  ca p ita l , & c . T h e  new  
h o n d s  w ill b e  se cu re d  b y  a  1st m t g e .  o n  a ll th e  a ssets  an il la n d s a cq u ir e d  
a n il p e n d in g  th e ir  p h y s ica l a c q u is it io n ,  b y  th e  sh a re s  o f  o ld  c o m p a n y  
(n e a r ly  a ll a cq u ir e d )  a n d  a ll th e  s t o c k  a n d  b o n d s  o f  Its su b s id ia r ie s , ln clu d - 
in(r th e  $9 0 0 0 .0 0 0  1st m tg e . 5 %  1 5 -y e a r  s in k in g  fu n d  g o ld  b o n d s  a n d  $ 1 0 , 
0 0 0 ,0 0 0  s t o c k  o f  th e  C en tra l P e n n s y lv a n ia  L u m b e r  C o . (a u th o r iz e d  a m o u n t  
£ 2 0 0 0 0  0 00 ) V .  7 6 , p . 1 196 ; V . 7 8 , p .  50: V .  8 1 , p . 1 1 7 6 .

D e b e n tu r e s  o f  U . S . L e a th e r  C o . h a v e  s in k in g  fu n d  4 %  o f  ssue  y e a r  y 
a n d  a re  p u rch a se d  o r  d r a w n  a t  110 $ 9 ,0 5 3 ,0 0 0  h a v e  tw en  .c e r t ifie d  b u t  In 
j u n e  i o n  o n ly  $ 2 ,9 6 4 ,0 0 0  o u ts ta n d in g . V .  7 4 , p .  7 3 2 , V . 5 7 , p . 23 . 

D I V I D E N D S .— O n  p r e f . .  O c t .  '0 5  to  J u ly  ’ l l .  b o t h  In c l .,  1 q u a r . 
A N N U A L  R E P O R T .— F isca l y e a r  e n d s  D e c .  3 1 . R e p o r t  fo r  y e a r  e n d in g  

D e c .  31 1910 w a s  In V . 9 2 . p .  6 5 8 , sh o w in g : T o t a l ^ U ^ ' J r e f ^ d l v 8 ( 7 % ) '  t r ie s  S3 5 4 7 ,8 9 0 ; In t. o n  b o n d s  a n d  d e b s . ,  $ 2 ,0 o 3 ,3 8 7 , p r e f . u n  . W /o ) .  
$ 2 ,3 3 0 ,9 3 0 ; b a la n c e ,  d e f ic it ,  $ 8 3 6 ,4 2 7 .

D I R E C T O R S .— P . A .  V a le n t in e  (C h a irm a n ), E d w a r d  C . I l o y t ,  A .  A u 
g u stu s  I le a ly  W a lte r  G . G a r r lt t ,  G e o . D . H a llo c k ,  N a th a n  A lle n , E u g e n e  
g u stu s  n c  y ,  D a v ld g e  H e n r y  R .  I c k c lh e lm e r ,  R o b e r t  E . P a in e ,
H o r t o n ,  S a m u e l P . K r a u th o t f  G e o  W .  C h illis . C h a rles C h ester A lle n , 
v Z ‘ A W  a d ?.?  P re s  E  C H o ? t ;' 1 st  V . - P . .  W a lt e r  G . G a rr ltt ; 2 d  V . - P . ,  
G e o  W  Childs* 3 d  V . - P . ,  E u g e n e  H o r t o n : S e c . ,  F re d  E . K n a p p : T r e a s .,  
G e o  W  P lu m  * N . Y .  o f f ic e s ,  W h ite h a ll B ld g . ,  B a t te r y  P la ce  & W e st  S t . 
_ ( V  0 2 . p*. 5 9 8 . 6 5 8  6 6 1 , 7 9 7 .)

o q ^ n c K  — S to c k h o ld e r s  v o t e d  F e b .  9 190 9  to  In crea se  th e  a u th o r ize d  
S to ck  R o m  $ 1 2 ^ 0 0 7 0 0 0  to  $ 1 4 ,0 0 0 ,0 0 0 . V .  8 8 .  p .  2 9 7 . 4 5 3 .

D I V I D E N D S  -  J ’8 5 .  ’ 8 6 . ’ 8 7 .  ’8 8 - ’ 0 6 . ’ 9 7 . 1898  to  J u ly  ’ l l .
N D b ' ............I 4  4 6 7  y ’ l y .  6 H  6 y e a r ly  (Q . -J . ) .

I n  1 8 0 0  2 0 % 'fn  s t o c k :  m  1 9 0 7 . 2 5 %  In s t o c k .  V . 8 4 ,  p .  1 1 8 4 . 
F A R N I N G S .— F o r  6 m o s . e n d in g  J u n e  30  (p a r t ly  e s t im a te d ) :
r vfnnth*  Total Inc. Net Inc. D iv .{3 % ) .

1 9 1 1  ̂ (partly estimated)..$816,000 $489,500 $287,130
1910 (partly estim ated)-- 875,500 5j 1,2o0 287,130

S l I755 O1 6 6 ^ rn e t a $ f^ )7 2 1548^Od l v s / ( ^ % ) ! l $ 5 7 4 ,2 ,60;' c a b le  r e p a l r s f i  17^605;
b a i . s u r p . ’ $ 4 8 0 ,6 8 1  “ in  1 0 0 9  ( ^ t u a l )  . g r o s s  $ 1 ,6 6 5 ,0 2 9 ; n e t . $ 9 9 7 ,0 4 6 . 
O f f ic e ,  66 B r o a d w a y , N .  Y . — (V .  9 2 , p .  8 8 3 , 1 1 0 4 , V . 9 3 ,  p .  4 8 .)s s s s a s s
T h e  s to c k h o ld e r s  o n  M a rch  16 1910  a p p r o v e d  a  p la n  fo r  c a p ita l iz in g  t

^ S u b s c r ib e r s  Jan '. 1 9 1 1 ^ , 6 8 8 ? % .  87  p .  93 S t o c k  o u ts ta n d in g  J a n . 
1 9 1 0  £5  4 50  9 27 ; $ 4 ,3 7 5 ,1 7 3  w a s o w n e d  b y  A m e r . I c l e p .  & l e i e g  l o . .

0 00  0 0 0  l“ v ' “7 3 s pth 9 0 1 ° a tS e l  v ' 7 2 .  ^ l l O o ! ^ ’ . m ! p f c i A ; 1 v f ? ? .  p A l ^  
S u W lc e n s e e s ,  v ’ 8 2 . p . 1 37 5 ; v -. 73° V ^ 4 6 - ' v ^ p T ? ! 01^ ! :
! ? b - 0V ,0 7 i a p° 86SerVR e p o r rte or® c a l .  y b a r ^ w ’ lS  V 468 7 V  p % P ’ f n i 9 1 o :  
g ro ss  $5  5 9 7 .2 4 0 ; n e t , $ 1 ,4 8 4 ,8 2 4 ; In t. o n  b o n d s .  & c . .  $ 1 ,4 8 2 ,0 4 7 ; b a l . .  
s u m ’ $ 1 877  P re s .,  B . E . S u n n y . O ff ic e ,  T e le p h o n e  B l i lg . ,  In d la n a p - 
X  — (V .  9 0 .  P . 8 51 ; V . 9 1 . p .  1514; V .  9 2 . p .  8 8 3 , 111 2 .)

C H E S A P E A K E  & A L B E M A R L E  C A N A L  C O .— S e c  p a g e  1 67 . 
C H E S A P E A K E  & D E L A W A R E  C A N A L  C O — S e e  p a g e  167. 
C H E S A P E A K E  &  O H IO  C A N A L .— “ S u p p .”  1 89 0 ; V .  8 1 , p .  2 68 .
r H l r . n n  i i i n C T IO N  RAILWAYS &  UNION STOCK YARDS.— O R 

G A N I Z A T I O N — L n co rp o ra te d  in  1890  In N ew  J e r s e y , a n d  p u rch a se d  9 8 %  
o f  th e  s m e k  o f  U n io n  S tb ck  Y a rd s  & T ra n s it  C o . o f  C h ic a g o . T h u s  co n tr o ls  
o v e r  4 5 0  a c re s  o f  la n d  (w ith  o n e  m ile  o f  w a te r  fr o n t )  . c o n t a in i n g  w a re 
h ou ses  sh e d s  a n d  pen s to  a c c o m m o d a t e  7 5 ,0 0 0  c a t t le ,  3 0 0 ,0 0 0  h o g s , & c. 
To 1907 N Y  C en t & H u d . R iv e r  R R .  In terests  a cq u ir e d  th e  46  m iles  o u te r  
b e l t 9lln7e No f  The Chicago* J u n c t io n  R y . .  a s s u m ^ g  th e  $ 2  5 0 0 .0 0 0  b o n d s , and  
g iv in g  $ 2 ,5 0 0 ,0 0 0  n e w  b o n d s  In p a y m e n t .  V .  8 5 , Pu l a 0 - . ’  p ’ GG4’
S ee  C h ica g o  J u n c t io n  R y .  G o v e r n m e n t  su it , V . 9 0 , p .  1615 .

D I V I D E N D S .— O n p r e f . .  6 %  y e a r ly  ( Q . -J . ) .  O n  c o “ m o a , 1 8 9 1 , 1 0 % ; 
1892 t o  J u ly  1 1 911 . In cl., 8 '%  y e a r ly  ( Q . - J . ) .  V . 9 1 ,  p  1 02 7 . 109m

B O N D S .— T h e  collateral trust b o n d s  a re  se cu re d  b y  p le d g e  o f  1 30 .84 0  
u n - nu n o f  U n ion  S t o c k  Y a rd s  & T ra n s it  C o . O f th e  J14»UUU| uu 

^G?rhnnrU * 1 0  000  000  a re  re s e rv e d  to  ta k e  u p  th e  c o lla te ra l tru s t  o s . S ee  
v r ™  n 1 2 5 1 -V  72 P 3 8 9 - V  8 6 . p .  6 6 4 . In  M a rch  1908  m a d e  $ 3 ,0 0 0 ,0 0 0  
re a lty ’ a n T lm p r o v e m e ^ t  5 %  m t g e ’ P V . 8 6 . p .  6 6 4 , 1 409 : V . 9 0 . p . .4 4 .  

R E P O R T .— R e p o r t  fo r  1910 In V . 9 2 , p .  8 7 9 .

Amount
Outstanding

$ 9 ,5 7 1 ,0 0 0
2 .5 0 0 .0 0 0
3 .5 0 0 .0 0 0

6 .5 0 0 ,
6 .5 0 0 ,

1 0 .0 0 0 ,
4 ,0 0 0 ,
1 ,4 5 5 ,

500,
6 ,4 8 5
1 .7 1 7 ,

2 7 ,0 0 0
5 ,0 0 0
3 ,8 2 9
2 ,6 0 0
2 ,5 7 0

721
275

2 ,5 0 0

,000
,000
,000
,000
,000
,000
,800
,000
.000
,000
,100
,300
,60 0
,500
,000
,00 0

3 4 ,2 3 5 ,5 0 0
2 ,0 0 0 ,0 0 0

9 9 3 .0 0 0
3 2 0 .0 0 0  

5 ,5 5 8 ,0 0 0
3 3 ,8 2 9 ,0 0 0

8 7 1 .0 0 0
5 4 5 .0 0 0

Rate
%

6 In 1910
6 g
5 g

8 In 1910  
6 In 1010  

5 g
4 g
5
4*4  

S ee  t e x t  
5 g  

8 In 1910  
5 g  

S e e  t e x t
5 In 1910
6 In 1910 

4 g
3 *4
4  y2

5 g
6 g  
5 g
5 g

6 g  
5 g

When
Payable

Last Dividend 
and Maturity

Q — J 
J  & J 
J  & J

Q — J 
Q — J 

J & J 
A  & O 
M & S 
J & J 

Q — J 
J  & J 

Q — M 
J & D 

Q — J 
Q — F  
Q — F 

J  & J 
A  & O

F  & A  
M & N 
F  &
F  &

A  & O
& N

Places Where Interest and 
Dividends are Payable

J u iy 8 ’ l l . 1 * 4 %  O ffic e  66 B r o a d w a y . N  Y  
J a n  1 1916  I ll in o is  T r  & S  B k , C h ic
J a n  1 1 9 1 9  Old C o lo n y  T r  C o , B o s to n

J u ly  1 9 1 1 , 2 %  
J u l y l  ’ l l ,  1 * 4 %  
J u ly  1 1915  
A p r  1 1940 
M ch  1 1928 
J a n  1 1 9 2 0  
J u ly 2 6  ’ l l ,  1 %  
D e c  31 1921 
J u n e  30 ’ l l ,  2 %  
D e c  1 1923 
J u l y l 5 ’ l l . l  * 4 %  
A u g l  ’ l l .  I K  %  
A u g  1 ’ 1 1 .1  *4 %  
J a n  1 1940 
O c t  1 1951 
J a n  1 1032

O ff i c e ,  25  B r o a d  S t ,  N  Y  
d o  d o

C e n tra l T r ,  N  Y ;  & L o n d  
S ta n d a rd  T r u s t  C o ,  N  Y  

d o  d o
F irs t  T r & S a v  B a n k , C h ic  
C h e ck s  m a ile d  
N a t  C ity  B a n k , N  Y

F e b  20 1903 
A u g  1 1911 
M a y  1 1919 
F e b  1 1 0 4 3  
A u g  1 1934

A p r  1 1919  
M a y l 1951

N e w  Y o r k  a n d  C h ica g o  
C h e ck s  m a ile d

d o  d o
d o  d o

K n ic k e r b o c k e r  T r  C o ,N Y  
N e w  Y o r k

S e e  t e x t  „  „
M e tr o p o l ita n  T r  C o . N  Y  
C h a se  N a t io n a l B k ,  N  Y  
N e w  Y o r k  T r u s t  C o ,  N Y

K n ic k e r b o c k e r  T r  C o ,N Y  
K n ic k e r b o c k e r  T r  C o ,N Y

Bal.,Sur.
$ 2 0 2 ,3 7 0

2 6 4 ,1 2 0

Year ending Dec. 3 1 -  
D lv iile n d s  o f  U . S . Y .  C o . 
B a la n ce  p r e v io u s  y e a r .  . - 
G en era l e x p e n s e s , re n ts , A c
In te re s t  o n  b o n d s ------------------
D i v i d e n d s .............. - .....................

& c ........... -
1 91 0 . 

$ 2 ,0 0 8 ,8 0 9  
2 ,1 4 1 ,4 3 7  

4 7 ,8 7 0  
7 4 2 .7 0 2  
9 1 0 ,0 0 0

1 909.
$ 1 ,9 7 8 ,3 9 1

1 ,8 4 3 ,0 4 3
5 0 ,7 2 7

7 2 0 .1 7 0
9 1 0 ,0 0 0

1908.
$ 1 ,9 1 4 ,4 8 9

1 ,5 4 5 ,3 2 8
4 5 ,8 7 3

6 6 0 ,0 0 0
9 1 0 .0 0 0

B a la n ce , s u r p lu s ........... ..
Un. Stk. Yds. & Hu. Co. 

G ross  ea rn in g s  - - 
N e t  e a r n in g s -------

$ 2 ,4 4 9 ,6 7 3  $ 2 ,1 4 1 ,4 3 7  $ 1 ,8 4 3 ,0 4 3
. . . . __  1 91 0 . 1 909 . 1908. 1907.

$ 5 ,2 9 1 ,0 0 9  $ 5 ,0 5 7 ,9 8 1  $ 5 ,2 0 2 ,4 7 1  $ 5 ,9 0 3 ,3 7 2  
2 .1 5 0 .0 9 2  2 ,1 4 8 ,4 9 4  2 ,1 8 9 ,9 2 4  2 ,2 2 6 ,6 8 7

D I R E C T O R S .— F . H .  P r in ce  (P r e s .) .  E u g e n e  V . R .  T h a y e r  (1 st V . - P . ) ,  
G eo  P . G a rd n e r  ( V . - P . ) .  G o r d o n  A b b o t t .  B r a d le y  W . P a lm e r , F .  L a t h r o p  
A m e s , o f  B o s to n ; G u y  N o r m a n , N e w p o r t ,  R .  I . ;  J o h n  A .  S p o o r ,  C h ica g o ; 
W in  C L a n e , S . N . S c h o o n m a k e r ,  N . Y . ;  S a m u e l S . D e n n is , N e w a rk , N . J . 
N . Y .  o f f ic e ,  25 B r o a d  S t .— (V . 9 2 , p .  4 6 0 , 8 7 9 .)

C H IC A G O  P N E U M A T IC  T O O L  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  
l n N e w  J e rse y  o n  D e c .  28 1901 as a  co n s o lid a t io n . A fte r w a r d s  a c q u ir e d  
se v e ra l p r o p e r t ie s . Iu  1904  b e g a n  to  m a n u fa c tu re  e le c t r ic  t o o ls  a n d  In 
1006 ro ck  drills

D I V I D E N D S .—  ( ’ 0 2 . ’ 0 3 . '0 4 .  ’ 0 5 . '0 6 .  ’ 0 7 .  ’ 0 8 .  '0 9 .  ’ 1 0 . 1 0 1 1 .
P er c e n t _______________l 6  7 H  3 4 4 0  0  3 1 , 1 , 1 ,

In  1 910 . A o r l l .  1 % :  J u ly .  1 % :  O c t . ,  1 % .
B O N D S .— O f th e  b o n d s  ($ 2 ,5 0 0 ,0 0 0  a u t h o r iz e d ) ,  $ 2 ,3 0 0 ,0 0 0  has b e e n  

Issu ed , $ 5 8 3 ,0 0 0  re d e e m e d  b y  s in k in g  fu n d  o f  $ 5 0 ,0 0 0  y e a r ly ; m tg e . t r u s te e . 
L a w y e rs ' T it le  In su r a n c e  & T r u s t  C o . N . Y .  V  7 4 , p  208

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  D e c . 31 1 910 , w ith  b a la n c e  s h e e t ,  
w as In V . 9 2 , p . 3 9 2 , sh o w in g ; N e t p r o fits , $ 1 ,0 5 4 ,8 0 9 : In terest o n  b o n d s .  
$ 1 1 6 ,7 3 3 ; s in k in g  fu n d , $ 5 0 ,0 0 0 ; d e p r e c ia t io n ,  & c . ,  $ 1 9 3 ,1 4 9 ; d iv id e n d s  
( 4 % ) ,  $ 2 5 7 ,9 5 1 ; b a la n c e , su rp lu s . $ 4 3 6 ,9 7 5 .

O F F I C E R S .— C h a irm a n  o f  B o a rd , J o h n  R .  M c G ln le y ; P r e s id e n t , W .  O . 
D u n t le y ;  V . - P . ,  C h a rles  B o o t h ; 2d V . - P . .  G . A . R e e s ; T r e a s . .  L e ro y  
B e a rd s le y ; S e c . a n d  A s st . T r e a s . ,  VV. B . S e e llg . E x e c u t iv e  C o m m itt e e ,  
J o s e p h  M o h r . C h a s M . S c h w a b , J . R .  M c G ln le y . W .  O . D u n t le y  a n d  W  A  
M itch e ll.  D ir e cto rs  (A p r il 1 9 1 1 ), C h a s. M . S c h w a b , J a m e s  I I .  W a r d , W .  O 
D u n t le y , J . R .  M cG ln le y , W . A . M itch e ll,  A .  W .M a c o n o c h le ,  J o se p h  M o h r , 
J o h n  R .  T u rn e r  a n d  O liv e r  W r e n . G e n e ra l o f f ic e ,  F ish e r  B ld g . ,  C h ica g o , 
N . Y .  o f f ic e ,  50 C h u rch  S t .— (V . 9 1 , p . 5 2 0 , 9 4 7 ; V . 9 2 . p . 3 9 2 .)

C H IC A G O  (B E L L ) T E L E P H O N E  C O .— I n c o r p o r a t e d  In I ll in o is  J a n . 14 
1 88 1 . O p e ra te s  In C h ica g o  a n d  n e ig h b o r in g  to w n s  u n d e r  l l c e n s o f r o m  
A m e r . T e le p .  & T e le g . C o . ,  w h ic h  o w n s  $ 1 4 ,0 4 0 ,6 0 0  o f  th e  $ 2 7 ,0 0 0 ,0 0 0  
s t o c k .  N e w  fra n ch is e  In C h ica g o  g ra n te d  N o v .  1907  e x p ir in g  J a n . 8  1 92 9 . 
p r o v id e s  th a t  3 %  o f  g ro ss  ea rn in g s  a re  to  b e  p a id  to  c i t y  a n n u a l ly .  C ity  
m a y  p u rch a se  p ro p e r t ie s  J a n . I t0 1 9  o r  1924 a t  p r ice  o /S  In e x ce s s  o f  c o s t  
o f  d u p lic a t io n .  V . 8 5 , p . 1 21 1 . S ta tio n s  D e c .  31 1 9 1 0 . 3 0 0 ,6 1 8 .

D I V I D E N D S .— F o r  m a n y  y e a rs  1 0 %  y e a r ly : s in ce  D e c .  1908 2 %  q u a r . 
(s to c k  d lv .  O c t .  1908, 2 0 % ) ;  1 9 0 0  a n d  1 91 0 , 8 %  (Q .-M .) ,  1 9 1 1 , M c h . ,  2 % ,  
J u n e , 2 % .

B O N D S .— B o n d s  a u th o r iz e d ,  $ 5 0 ,0 0 0 ,0 0 0 . In  1 9 0 8 $ 5 ,0 0 0 ,0 0 0  w ere  
s o ld .  A d d it io n a l b o n d s  ca n  b e  Issued  s in ce  D e c .  1 1909  a t  ra te  o f  $ o ,0 0 0 ,0 0 0  
y e a r ly . A m o u n t  o f  b o n d s  c a n n o t  e x c e e d  5 0 %  o f  t o ta l  a sse ts , n o r  m o re  
th a n  6 0 %  o f  th e  rea l e s ta te  a n d  c o n s t r u c t io n  a c c o u n ts .  S u b je c t  t o  th e se  
lim ita t io n s , fu r th e r  a m o u n ts  m a y  b e  Issued  u p  to  7 5 %  o f  th e  c o s t  o f  Im 
p r o v e m e n ts  a n d  e x te n s io n s . V . 8 7 , p .  7 4 2 , 1 6 0 7 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  D e c .  31 1910  In V .  9 2 , p .  4 5 9 , s h o w e d : 
G ross  e a rn in g s , $ 1 1 ,3 3 1 ,1 5 3 ; n e t , $ 2 ,2 5 5 ,0 7 3 ; d l v s  (8  | ) . 5  -  ,16 0  0 0 0 ; b a l 
s u r .,  $ 9 5 ,0 7 3 .—  (V . 9 0 , p . 4 4 9 , 7 0 1 ; V . 9 1 , p .  3 6 :  V . 9*., p . 191 . 3 0 7 , 4 5 9 .)  

C I T I E S  S E R V I C E  C O . — (V .  9 2 . p .  7 9 7 , 1 2 4 5 . 1313 ; V . 9 3 , p .  2 3 1 .) 
c i  A P I IN (H  R ) C O M P A N Y . — I n c o r p o r a t e d  u n d e r  th e  la w s o f  N o w  

J e r a e ^ ln  1 8 9 0 , a n d 'd e a ls  In d r y  g o o L .  F r o n t a g e  o f  b u ild in g  3 7 5  fe e t  o n  
W o rth  S t N ew  Y o r k  C ity . V .  7 1 , p .  8 3 . A s s o c ia t e d  M e rch a n ts  C o . ,  
c o n t r o l l e d '’ b y  U n ite d  D r y  G o o d s  C o m p a n ie s , o w n s  $ 4 ,5 0 0 ,1 0 0  o f  th e  
$ 9 ,0 0 0 ,0 0 0  s t o c k .  S ee  th o se  co m p a n ie s .

D I V I D E N D S .—  ’ 9 3 . '9 4  t o  A p r .  ’ 9 9 . J u ly  ’99 t o  J a n . ’ 1 1 .A p r .& J u ly ’ 11
C o m m o n _ _________ 7 0 ( 1 ^  Q . - J .) # 8  y e a r ly  ( Q •) • ^ i  H

In  A p r il 1 9 H  th e  d iv id e n d  ra te  w as r e d u c e d  fr o m  8  t o  6 , 0 . ’ e x tra s  ’ to  
b e  p a id  w h e n  e a rn in gs  w a r ra n t . V . 9 2 . p .  9 5 9 .

R E P O R T .— R e p o r t  f o r  h a lf -y e a r  e n d in g  J u n e  30  1 91 1 , V .  9 3 . p .  2 3 1 : 
N e t , $ 2 0 7 ,6 7 2 , a g a in st  $ 2 0 6 ,5 7 4  in  1910; In terest o n  1st a n d  2 d  p re f 
$ 1 4 2 ,1 2 6 ; d lv .  o n  c o m . ( 3 % ) ,  $ 1 1 4 ,8 7 3 ; b a l . ,  d c t . ,  $ 4 9 ,3 2 6 . R e s e rv e  fo r  
c o m m o n  s t o c k  J u n e  30 1 911 , $ 1 ,6 5 7 ,1 9 8 .

P ro fits  fo r  c a l .  y e a r  b e fo re  d e d u c t in g  a n y  d ly s .  In 1 91 0 , $ 4 3 1 ,8 8 8 , In 1909, 
$ 6 7 0 ,3 3 9 ; In 1 90 8 , $ 3 0 3 ,2 5 0 .— (V .  9 2 , p .  1 1 5 , 9 58 , V . 9 3 , p .  * 3 1 .)

C l  F A R F I F L D  B I T U M I N O U S  C O A L  C O R P O R A I I O N . — O R G A N I Z A -  
T IO N L — I n c o r p o r a te d  O c t !  7 1886 u n d e r  la w s o f  P e n n s y lv a n ia . O w n s c o a l  
la n d s , m in era l r ig h ts . A c . ,  In C le a r fie ld , C en tre  and^ In d ia n a  co u n t ie s . P a .  
S t o c k  8 8 2 5 ,0 0 0 , a ll o w n e d  b y  N . 1  . C e n tra l & H u d s o n  R iv e r  R R .

In  1911 a cn u lr cd  p e r  p la n  V . 9 2 , p .  1 4 3 9 , th e  p r o p e r ty  o f  th e  P e n n sy lv a n ia  
C o a l & C o k e  C o . ( f o re c lo s e d  J u n e  23 1011 u n d e r  Its c o n s o lid a te d  m o r t g a g e ) . 
c o n tr o ll in g  a b o u t  1 06 ,00 0  a cre s  o f  c o a l  la n d s  a n d  s u i fa c c ,  ch ie fly  In B la ir , 
C a m b r ia ?  C lear fie ld  a n d  I n d ia n a  c o u n t ie s .  r  U n d e r  s a id  p la n  th e  c o m p a n y  
lea ses  tn  th e  s u c ce ss o r  o f  th e  P e n n sy lv a n ia  C o a l & C o k e  C o .,  o rg a n iz e d  w ith  
$ 7 ,5 0 0 ,0 0 0  s t o c k ,  th e  d e v e lo p e d  p r o p e r t ie s  a m o u n t in g  to  a b o u t  o 9 ,0 0 0  a c re s .

R O Y D S __ T h e  N  Y .  C e n tra l & H u d s o n  R iv e r  R R .  C o . w ill g u a r a n te e ,
d  & i. th e  n e w  4 H s  o f  1911 ($ 5 ,0 0 0 ,0 0 0  a u th .)  , p re se n t Issue $ 2 ,5 0 0 ,0 0 0 . 
nn rhp "nrnnertles a e o u ir e d  fr o m  th e  Pennsylvania C oa l & C o k e  C o . (V .  9 2 , 
n  1411) VP 9 3  n 1 8 4 ) th e  u n d e r ly in g  b o n d s  th e re o n  b e in g  as fo l lo w s :
1 / ^ r / r / i L i i i  / f o i d s —  L i  e interest. Outstanding. When Due.
W ,d ,s ? c r C  & C is t  c o n s  m tg e  1902 5 g  M -S  $ 2 ,0 2 9 ,0 0 0  M a rch  1942E  r  A  P  h t  M S ?r  A  e o ld i  1 0 0 2  5 g  J-J 1 ,1 4 0 ,0 0 0  J u ly  1 1932

re d  1 0 5  s f  3 c  p e r  t o n ----------- } l n t .  a t  C om  m ere  I n l 'I i^  C m , P h lla . ,  t ru s te e .
C o n s o l 1st & co l l  tru s t  m t g e . -  ^ > c 0  n „ t , 1Q9t
C h est C reek  L a n d  & I m p )  1898 4  A - ° , . 9 nnn 1 G 8 ’r? G0 ° c t  1 1 9 2 4Brut mortcTAcrp K ( T o  b e  re t ir e d  $ 1 2 ,0 0 0  y e a r ly .
B e e c h  C i-cek ( f  & (5 first m tg e l 1904 5 g  J -D  2 ,5 6 3 ,0 0 0  J u n e  1 1944

$ 3  0 0 0  0 0 0  g  g u a r  p  & i j l n t .  a t  K n ic k e r b o c k e r  T r .  C o . ,  N . Y . ,  t ru s te e  
e n d  re d e e m  (8 1 .O O O ea ch ) S in k in g  fu n d  3 c p er  to n ;  m in im u m . $75  0 00  
(V  80 o  1361) -C*J y e a r ly ; V . 7 8 , p .  1010, V . 7 9 , p .  1706 .
C ar tru sts  J u n e ' 1 1 0 1 1 , $ 1 2 2 ,8 4 1 ; p u rch a se  m o n e y  m o rtg a g e s , $ 2 3 ,0 0 0 . 
“  c .  B r o w n ; S e c . . D . VV. P a r d e e ; T r e a s . .  E .  L . R o s s lt e r .  O f f i c e .  

G ira rd  B u ild in g . P h ila d e lp h ia .— (V . 9 3 , p .  4 3 .)  .
r n i n P A l i n  F U F I  & IR O N  C O .— A  C o lo ra d o  c o r p o r a t io n  fo r m e d  In 

O c t o b e r  1892 In  J u n e  1903 R o c k e fe l le r -G o u ld  In terests a ssu m e d  c o n t r o l .  
V .  7 6 , p . 1 4 1 0 . A n n u a l c a p a c i t y  o f  fin ish ed  s te e l p r o d u c ts  to  b e  5 5 0 ,0 0 0  
tnn«j V  72 n 561* V . 7 5 , p .  1149: V . 7 9 , p .  7oO, V . 6 2 , p .  4 6 1 .
10 IJnder the reorganization plan of 1903 (V . 77 p. 2 0 3 7 . 2 2 8 2 , 2 34 1 ; V . 7 9 . 
n 736  1267) the Colorado Industrial C o . ,  whose entire capital stock Is
owned,’ ereatodan l s " % 45 .000.000  consol first mortgage guaranteed 
bonds (see below; a lso  fu ll statement In V  8 0 , p 1 726 , V , 8 3 , p. 3 78  )

B O N D S __ T h e  C ol In d  g u a r . 5s ($ 4 5 ,0 0 0 ,0 0 0  a u th o r iz e d  Issue) c o v e r  a ll
th e  p r o p e r ty  o f  th a t  c o m p a n y  a n d  a ro  fu r th e r  s e c u re d  b y  d e p o s it  o f  $ 1 3 .
061 o o o  o f  th e  £14 0 6 7 .0 0 0  d e b e n tu r e s  o f  1901 a n d  e n tire  Issues o f  se cu r it ie s  
o f  su b s id ia r y  c o s  n a m e d , v i z . . $ 4 ,5 0 0 ,0 0 0  b o n d s  a n d  $ 1 0 0 ,0 0 0  s t o c k  o f  
C ol T w v o  R ?  ; $ 3 ,0 0 0 ,0 0 0  R o c k y  M tn . C oa l & I r o n  s t o c k  a n d  $ 3 3 1 ,2 0 0  
s t o c k  a n d  $ 1 6 0 ,0 0 0  n o te s  o f  C ry s ta l R lv .  R y .  T h e  u n issu e d  b o n d s  a re  a p - 
p llc a b fe  l s  fo l lo w s : Seriw ) ’ ’ A ’ ’  ( l im ite d  to  $ 1 4 ,0 6 7 ,0 0 0 ) .  $ 1 ,0 0 3 ,0 0 0  t o
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M ISCELLANEOUS COM PAN IES  
[For abbreviations, A c ., see notes on first page]

Colorado F u el & Iron— P u e b lo  R e a lt y  T r  C o  M  (V  91 p i 772) 
Commercial Cable Co— 1st M l jn c  d e b  s t k )$ 2 0 ,0 0 0 ,0 0 0  gp.c&r 
Commonwealth Edison— Stock auth $ 4 0 ,0 0 0 ,0 0 0  ---------------------

C o m m o n w  t* *;iec 1st M 1 equally sec. by C o m  i ------------------
C o m m o n w  E d  1st M ___ ] E le c  M o f  1898 f ------------------------

Consolidated Gas (N  Y )— S t o c k  $ 1 0 0 ,0 0 0 .0 0 0 ---------------------- --
N o te s  s e c u re d  b y  $ 6 ,2 5 0 ,0 0 0  N  Y  E d is o n  s tk  e x t  1 9 1 1 ------- F

Bonds of Companies Controlled.
N Y  E d -N  Y G & E L H & P  1st  M  $ 1 5 , 0 0 0 . 0 0 0 0 * 9  
P u r  m o n e y  M  $ 2 1 ,0 0 0 ,0 0 0  g o ld  su b  to  ca ll to  1-eb 0 2 - C e .c
E d iso n  E l 111 N Y  1st c o n  M  $ 1 5 ,0 0 0 ,0 0 0  g o ld  . . . ------- G .c*
U n ite d  E le c t r ic  L ig h t  & P o w e r  1st M  $ 5 ,3 7 0 ,0 0 0 - - - - - - U n
E q u ita b le  G as L ig h t  co n s  (n o w  1st) M - - C e l  A s s u m e d  b y  
N Y  & E a s t  R iv e r  G as 1st M g o l d - - - G . c *  N e w  A m s t

F ir s t  c o n s  M ($ 5 ,0 0 0 ,0 0 0 )  g o ld ------- K.c*J G as C o .
N e w  A m s te r d a m  1st c o n s  M g o ld  $ 2 0 ,0 0 0 ,0 0 0 — C e .c  &r 
C e n tra l U n ion  G as g u a r  p & 1 N Y  & E a s t  R i v e r . . -C e .c  
S ta n d a rd  G as L ig h t  first m o r tg a g e  $ 1 ,5 0 0 ,0 0 0  g o ld — - - - p  
N o r th  U n io n  G as 1st M  $ 1 , 5 0 0 .0 0 0  g o ld  n o t  g u a r  .  K .c *  
W e s tc h e s te r  L ig h t in g  c o n  M  $ 1 0 ,0 0 0 ,0 0 0  g  (see  t e x t ) ! a . c

F ir s t  c o l la te ra l tru s t  1 0 -y e a r  b o n d s --------- ----------------------- - -
N Y  & W e s t  L  gen  M $ 1 0 ,0 0 0 ,0 0 0  g o ld  g u  red  ( t e x t ) ------- C e

D e b e n tu r e s  $ 2 ,5 0 0 ,0 0 0  g o ld  g u a r  prln  & ln t  red  a t  110 
Cons Gas Glee Light & Power (Balt)— C o m m o n  s t o c k .C o  Ba

P re f s t o c k  (5% c u m  red  1 2 0 ------------- ------------------------------------ C o B a
E d iso n  & B ru sh  C o m p a n ie s ’ b o n d s  ---------------------------- - - - - - 
U n ite d  E le c t r ic  first c o n s o lid a te d  M $ 4 ,5 0 0 ,0 0 0  g - - - M B a c
G e n e ra l m o r tg a g e  $ 1 5 ,0 0 0 ,0 0 0  g o l d . ---------------------------C o B a .c*
C o n s o lid a te d  llrs t m o rtg a g e  g o ld  $ 3 ,4 0 0 ,0 0 0 ------------A le B a .c
C o n so l G as (o ld ) g en  M g . t e x t — ............................- ..........................c*

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

$ 5 0 9 ,1 2 3 6
1897 $ & £ 2 0 ,0 0 0 ,0 0 0 4 g Q — J J a n  1 2 39 7 F  L  & T  C o & O f f ic e ,  N Y

$10 0 3 2 ,8 7 5 ,0 0 0 O — F A g  1 ’ l l , 1 >t %
1898 1 ,0 0 0 8 ,0 0 0 i0 0 0 5 g M & S J u n e  1 1943 I llin o is  T r  & S a v  B k , C hi
1898 1 ,0 0 0 2 1 ,5 0 0 ,0 0 0 5 g M A S J u n e  1 1943 d o  d o

100 9 9 ,8 1 6 ,5 0 0 See te x t Q — M 15 June 15 ’ l l , 1 V, O ffic e  4 I rv in g  P I, N Y
1909 5 ,0 0 0 ,0 0 0 5 F & A A u g  10 1912 N a tio n a l C ity  B a n k , N  Y

1898 1 ,0 0 0 1 5 ,0 0 0 ,0 0 0 5 g .1 & D D e c  1 1948 G u a ra n ty . T r u s t  C o , N Y
1899 1 ,0 0 0 2 0 ,9 2 0 ,8 8 4 4 g F & A F e b  1 1949 C e n tra l T ru s t  C o , N  Y
1895 1 ,0 0 0 2 ,1 8 8 ,0 0 0 5 g J A J J u ly  1 1995 G u a r a n ty  T r u s t  C o ,  N  Y
1894 1 ,0 0 0 4 ,8 3 8 ,0 0 0 5 J & J J u ly  1 1924 U n io n  T r u s t  C o . N  Y

1 ,0 0 0 3 ,5 0 0 ,0 0 0 5 g M & S M ch  1 1932 C e n tra l T r u s t  C o , N  Y
1894 1 ,0 0 0 3 ,5 0 0 ,0 0 0 5 g J & J J a n  1 1944 G u a r a n ty  T ru s t  C o , N  Y
1895 1 ,0 0 0 1 ,5 0 0 ,0 0 0 3 g J 6c J J a n  1 1945 N a t io n a l C ity  B k , N  Y
1898 1 ,0 0 0  & c 1 0 ,6 3 5 ,0 0 0 5 g J & J J a n  1 1 9 4 8 H B H o llin s  & C o ,  N  Y
1897 1 ,0 0 0 3 ,5 0 0 ,0 0 0 5 g J A J J u ly  1 1927 d o  d o
1890 1 ,0 0 0 1 ,1 9 5 ,0 0 0 5 g M A N M a y  1930 M e rca n tile  T r u s t  C o  N  Y
1897 1 ,0 0 0 1 ,2 5 0 ,0 0 0 5 g M & N N o v  1 1927 H B H o llin s  & C o . N  Y
1900 1 ,0 0 0 8 ,3 9 7 ,0 0 0 5 g J & D D e c  1 195 0 T ru s t  C o  o f  A m e r ,  N  Y
1 5 8 0 ,0 0 0 5 1919
1904 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 S ee  te x t J & J J u ly  1 200 4 C e n tra l T r u s t  C o  N  Y
1904 2 ,5 0 0 .0 0 0 5 g J & J J u ly  1 1954 d o  • d o

100 7 ,8 0 0 ,0 3 4 S ee  t e x t . Q u a r . Ju ly  I ’ l l ,  1 V % C h e ck s  m a ile d
100 6 ,3 6 0 ,0 5 4 6 In 1910 A & O  A p r  1 1911 3 % C h e ck s  m a ile d

6 0 ,0 0 0 V a r io u s V a r io u s 1916  A  1924
1899 1 ,6 6 6 4 ,4 2 8 ,0 0 0 g M A N  M a y  1 1929 A le x  B r o w n  & S o n s , B a lt
1905 1 ,0 0 0 1 2 ,6 3 2 ,0 0 0 4 H  g J A J F e b  14 1935 N e w  Y o r k , B a lt  a n d  I^ond
1889 1 ,0 0 0 3 ,4 0 0 ,0 0 0 5 g J A J J u ly  1 1939 F a rm  A  M erch  B k , B a lt
1904 1 ,0 0 0 2 ,7 5 1 ,0 0 0 4 $3 g A A O  A p r  1 1954 F id e li ty  A  D e p  C o , B a lt

ta k e  u p  u n e x ch a n g e d  c o n v e r t ib le  d e b e n tu r e s ; S cr ies  " B "  ( l im ite d  to  $ 3 0 .
9 3 2 ,0 0 0 ) ,  $ 0 ,0 0 0 ,0 0 0  to  re tire  g e n . m tg e . 5s o f  1 8 9 3 . V . 8 0 , p . 1 48 1 , 1 72 0 ; 
V . 8 3 , p . 3 8 1 , 3 2 0 : V . 8 3 , p . 3 7 7 .

R E P O R T .— R e p o r t  fo r  1 9 0 9 -1 0  in V .  9 1 . p .  1 4 4 4 , s h o w e d :
Year end. June 30— 1910.— Cross.— 1909. 1910.— Net.— 1909.

F u e l d e p a r t m e n t _______ $10,034,981 $8,280,403 $1,250,479 $903,027
Iron and steel departm'ts 13,004,832 12,058,228 2,492,130 1.997.384

T o t a l  .  .$ 2 3 ,0 3 9 ,8 1 3  $ 2 0 ,3 4 4 ,0 3 1  $ 3 ,7 4 2 ,0 1 5  $ 2 ,9 0 1 ,0 1 1
O th e r  in c o m e  in 1 9 0 9 -1 0 , $ 0 2 0 ,9 2 0 ; In terest, t a x e s ,  re n ta ls , s in k in g  fu n d . 

& c . ,  $ 2 ,8 0 2 ,7 1 0 ; b a l . ,  s u r ..  $ 1 ,5 0 0 ,8 1 9 .
O F F I C E R S .— P r e s . ,  J esse  F . W e lb o r n ; V . - P .  a n d  T r c a s . ,  L . M . B o w e rs  

S e c . ,  R ich a rd  H . H a r t . O ff ic e , D e n v e r , C o l.
D I R E C T O R S .— G e o . J .  G o u ld ,  E . T .  J e ffe r y ,  J . H .  M c C le m e n t , E d w in  

H a w le y ,  W illa rd  P . W a r d , J . F . W e lb o r n , L . M . B o w e r s , F re d e r ic k  T . 
G a te s , S ta rr  J . M u r p h y , H . E . C o o p e r ,  J o h n  D . R o c k e fe l le r  J r . ,  J o se p h  
C h llb e rg  a n d  J . A . W r ite r . Ex c u t lv e  C o m m itt e e .  L . M . B o w e rs . F . T  
G a te s , J o se p h  C h llb e rg , J . A .  W r ite r . J . F . W e lb o r n .— ( V .9 2 ,p .  1 1 1 2 .)

COLUMBIA G A S  &  ELECTRIC CO.— V . 9 2 , p .  1702 ; V .  9 3 , p .  1 07 .
COMMERCIAL CABLE CO,— S ee Mackay C o s . and V. 88, p . 999.
COMMONWEALTH EDISON C O .— O R G A N I Z A T I O N .— In c o r .  S e p t .  17 

1907 as a  c o n s o lid a t io n , p er  p la n  V . 8 5 , p . 1 62 , 7 2 4 . F ra n ch ise s  e x p ire  1947. 
(C o m p a r e  V . 0 7 , p 4 8 2 ; V . 7 9 , p . 2 1 4 , 2 72 ; V . 8 2 , p . 1441; V . 8 0 , p .  7 9 0 .) 
T h e  C h ica g o  S e ct io n a l U n d e rg ro u n d  C o . Is le a se d , its  $ 2 2 7 ,4 0 0  4%  b o n d '1 
g u a r . p . <Sc I. b y  C h ica g o  E d iso n  C o . a n d  In terest o n  $ 3 3 ,0 0 0  5s. E c o n o m y  
L ig h t  & P o w e r  C o . Is c o n tr o lle d  (V . 8 8 , p . 1 6 1 )— see s ta te m e n t  In s e c t io n  o f  
J u ly  1910: V . 9 3 , p . 1 0 6 ,2 3 1 .  T e n -y e a r  p o w e r  c o n t r a c t  w ith  C h ic . C ity  R y .  
C o . O c t .  1908, V . 8 7 , p .  1013: c o n t r a c t  w ith  C h ica g o  R y s .  till F e b .  1 9 1 4 . 
V .  8 9 , p .  3 5 0 .

S T O C K .— In  1910  $ 3 ,0 0 0 ,0 0 0  s to c k  w as o ffe re d  t o  s to c k h o ld e r s  a t  p a r , 
ra is in g  a m o u n t  o u t  t o  $ 3 3 ,0 0 0 ,0 0 0 . V . 8 9 , p .  4 7 2 ; 1 669 ; V . 9 0 , p .  5 6 1 .

D I V I D E N D S .—  1 9 0 7 . 1 9 0 8 . 1 9 0 9 . 1 9 1 0 . I ® } 1 -
P e r  c e n t -  - __________  1 M 5 6 6 (Q -F ) 1 H  • 1 % • 1 3/* •

B O N D S .— A d d it io n a l C o m m o n w e a lth  5s o f  1898 a re  Issu a b le  fo r  n o t  
e x c e e d in g  7 5 %  o f  c o s t  o f  e x te n s io n s  a n d  I m p ro v e m e n ts . V .  7 9 . p .  214 ; 
V .  8 3 , p .  3 26 ; V . 8 5 , p . 163; V . 8 8 , p . 5 5 , 103 . T h e  h o ld e rs  o f  th e  $ 5 ,3 3 5 ,0 0 0  
C h ica g o  E d iso n  5s, w h ich  w ere  ca lle d  fo r  p a y m e n t  A p r il 1 1 911 , h a d  th e  
o p t io n  (1 ) o f  e x ch a n g e  a t p a r u n til A u g . 15 1910 fo r  C o m . E d . 5s; (2 ) t o  su b 
s c r ib e  fo r  a b o u t  $ 4 ,6 6 5 ,0 0 0  a d d it io n a l b o n d s  a t  p a r , m a k in g  $ 2 9 ,5 0 0 ,0 0 0  
o u ts ta n d in g  ( ln c l .  $ 8 ,0 0 0 ,0 0 0  is su e d  as C o m . E le c , b o n d s ) .  T h e  n e w  Issue 
w as u n d e rw r it te n . V . 9 0 , p .  4 0 . R e a l e s t . m tg e s . S e p . 30  ’ 1 0 , $ 1 3 0 ,0 0 0 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  S e p t .  30  1 9 1 0 , In V .  9 1 , p .  1 44 4 .
Fiscal Gross Net Fixed Bal. for Dividends.
Year—  Earnings. Earnings. Charges. Dlvid’ds. ( 6 % ) .

1 0 0 9 -1 0 .................$ 1 3 ,0 8 3 ,7 2 5  $ 4 ,6 4 1 ,8 4 1  $ 1 ,7 9 9 ,0 0 7  $ 2 ,8 4 2 ,8 3 4  $ 1 ,8 4 7 ,2 4 4
1 9 0 8 -0 9 _________  1 0 ,6 3 9 ,4 4 6  3 ,9 9 6 ,7 5 3  1 ,6 0 9 ,7 5 7  2 ,3 8 6 ,9 9 6  1 ,8 0 0 ,0 0 0
• P re s .,  S a m u el In still. — (V . 9 2 , p . 7 98 , 1 704 ; V . 9 3 , p .  2 3 1 .)

COMMERCIAL UNION TELEGRAPH CO,— S t o c k , $ 5 0 0 ,0 0 0  g u a r . 6 %  
(J . & J .)  b y  P o sta l T e le g ra p h  C a b le  C o .: p a r  o f  sh a res . $ 25 .

CONSOLIDATED CAR HEATINO CO.— S u p p lie s  s te a m  a n d  h o t  w a te r  
a p p a ra tu s  fo r  h e a tin g  ra ilw a y  tra in s a n d  e le c t r ic  h e a te rs  fo r  s t r e e t  ca rs , & c . 
V . 7 0 , p . 2 3 2 . S t o c k ,  $ 1 ,2 5 0 ,0 0 0 ; o u ts ta n d in g , $ 1 ,1 3 0 ,4 0 0 ; p a r , $ 1 0 0 .

D I V S .  1 ’ 9 0 . ’ 0 0 . ’ 0 1 . ’ 0 2 .  ’ 0 3 . ’ 0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . ’ 10. 1 9 1 1 .
P e r  c e n t ______ 1 4 7 H  6 5 H  7 6 4 3 3 N o n e  (?) 3 M  6

In  J u n e  1911 4 %  d e c la re d , p a y a b le  2 %  J u ly  15 1911 a n d  2 %  J a n . 15 
1 912 ; a ls o  2 %  e x tr a  J u ly  15. V . 9 2 , p .  1638.

P r e s . ,  J a m e s  I I . M a n n in g , 42 B r o a d w a y , N . Y . — (V . 9 2 , p .  163 8 .)
CONSOLIDATED COTTON DUCK CO .— S ee  In te r n a t . C o t to n  M ills C o r p .

CONSOLIDATED GAS OF NEW YO RK .— T h is  c o m p a n y  w as o rg a n iz e d  
N o v .  11 1884 as a  c o n s o lid a t io n , a n d  In 1 8 9 9 -0 0  s e c u re d  c o n tr o l o f  all 
th e  o th e r  g as  co m p a n ie s  a n d  o f  a ll th e  e le c t r ic - l ig h t in g  p ro p e r t ie s  In M a n 
h a t ta n , N Y .  C ity . V .  7 8 , p . 105, 1964; V .  7 9 , p . 1 05 , 6 29 ; V . 8 3 , p . 1414;
V . 8 4 , p .  2 19 ; V . 8 6 , p .  2 82 ; V . 9 2 , p . 2 5 7 . S t o c k h o ld in g s  D e c .  31 1909,
V . 8 9 , p . 1 66 4 . ,

In  1006 a  la w  w as pa ssed  re d u c in g  th e  p r ic e  In N . Y .  C ity  to  8 0  ce n ts  
p e r  1 ,0 0 0  c u b ic  f t . ,  b e g in n in g  M a y  1 1 90 6 , e x c e p t  In o u t ly in g  d is tr ic ts . 
V . 8 2 , p . 5 7 2 , 8 0 7 , 9 31 ; V . 9 0 , p . 3 0 1 . In J a n . 1909  th e  U . S . S u p re m e  
C o u r t  h e ld  8 0 -ce n t  fe a tu re  o f  la w  to  b e  v a l id  u n til g iv e n  a  fa ir  tr ia l, th e  d e 
p o s its  to  secu re  th e  20 ce n ts  p er  1 ,0 0 0  o v e rp a id  b e in g  re tu rn e d  t o  c o n s u m 
e rs . V . 8 8 , p . 103 . 161 , 2 33 , 2 02 . 2 9 7 , 3 7 8 , 6 89 ; V . 9 0 , p . 3 0 1 .

D I V S .  1 ’ 9 4 - ’ 9 8 . ’ 9 9 . ’ 0 0 . ’ 0 1 - ’ 0 3 . ’ 0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 - ’ 0 9 . 1 9 1 0 . 1 91 1 . 
P e r  c o n t - j  8 y ’ ly  5 M 6 8 y ’ ly  8 J j  8 X  5 4 y ’ ly  Below T o  J ’ n e ,3

In  1 91 0 , M c h .,  J u n e  a n d  S e p t . ,  1 %  e a ch ; D e c . ,  1 H % .  V .  9 1 , p .  1 16 2 .
S T O C K , & c .— In  1000  s to c k  In creased  fr o m  $ 3 0 ,0 7 8 ,0 0 0  to  $ 5 4 ,5 9 5 ,2 0 0 , 

a n d  In 1 000-03  to  $8 0 ,0 0 0 ,0 0 0 , to  o o m p le to  th e  co n t r o l  o f  th e  g a s  a n d  e le c 
t r ic - l ig h t  bu sin ess  In M a n h a tta n , to  p r o v id e  fo r  Im p ro v e m e n ts , A c .  V .  7 7 , 
p .  3 0 0 . In 1904 th e  a u th o r iz e d  Issue w as in cre a se d  to  $ 1 0 0 ,0 0 0 ,0 0 0 , t o  
p r o v id e  fo r  c o n v e r s io n  o f  $ 2 0 ,0 0 0 ,0 0 0  d e b e n tu r e s . V .  7 8 , p .  1 96 4 .

I n  A u g . 1910 a  $ 5 ,0 0 0 ,0 0 0  1 2 -m o n t h s ’ lo a n  (e x te n d e d  1 y e a r  In 1011) w a s 
m a d e  t o  p r o v id e  fo r  4 %  n o te s  d u e  A u g . 10 1 9 1 0 . V . 9 1 , p .  3 98 ; V .  9 3 , p .1 6 7 .

R E P O R T  o f  le g is la t iv e  c o m m it t e e  In 1 9 0 5 . V .  8 0 , p . 1 8 5 4 , 1 8 5 8 , ’ 9 1 0 .
R e p o r t  fo r  y e a r  e n d in g  D e c . 31 1910, In V . 9 2 , p . 2 5 7 , s h o w e d : N e t 

I n co m e , $ 7 ,8 5 1 ,4 4 7 , a g a in st  $ 7 ,2 0 4 ,8 8 1  In 1909 (ln c l .  In 1910 $ 2 6 1 ,0 4 4  
A s to r ia  L .,  11. & P . C o . su rp lu s  e a rn s ., $ 6 3 3 ,9 8 3  ln t .  o n  In v e s tm e n t  In th a t  
c o .  a n d  $ 4 ,8 0 4 ,0 9 9  fr o m  o th e r  In v e s tm e n ts— c o m p a r e  V . 9 3 , p .  3 8 ; In terest, 
$ 4 3 4 ,0 6 7 ; d lv s .  (4 >A%), $ 4 ,4 0 1 ,6 3 2 ; b a l . ,  s u r .,  $ 2 ,0 2 4 ,8 4 8 . A d v a n c e s  to  
a ff i lia te d  c o s .  D e c .  31 1 910 , $ 1 8 ,5 1 9 ,4 2 2 .

O F F I C E R S .— C h a irm a n , H . E . G a w try ; P r e s . ,  G e o rg e  B . C o r t e ly o u ; 
V . -P s . ,  W a ite r  R .  A d d lc k s ,  L ew is  B . G a w try  a n d  R o b e r t  A . C a rte r ; S e c . ,  
R .  A . C a rte r ; T r e a s . ,  J a s . A .  B e n n e t t ; A s s t . S e c . ,  C . C . S im p so n ; A s s t .T r e a s . ,  
B en J . W h lt e ly .  T ru s te e s : H . E . G a w try . J o h n  W . S te r lin g , W . R o c k e 
fe l le r , G e o . F . B a k e r , F . A .  V a n d e r llp , S a m u e l S lo a n , M oses  T a y lo r ,  W .  R .  
A d d lc k s ,  S . S . P a lm e r . A . N . B r a d y . G e o . B . C o r te ly o u . W a lte r  P . B liss an d  
L o u is  M . G reer . O ff ic e ,  4 I rv in g  P la c e .— (V . 9 2 , p .  2 5 7 ; V .  0 3 , p .  3 8 . 167 .)

C O N T R O L L E D  C O M P A N I E S .— (1) N E W  A M S T E R D A M  G A S .
I n c o r p o r a t e d  N o v .  1 1897  a n d  co n s o lid a te d  N . Y .  & E a st  R iv e r  a n d  

E q . G a s L ig h t , p e r  plan  V .  6 6 , p .  133 .
S E C U R I T I E S .— T h e  s to c k  a u th o r iz e d  Is $ 1 3 ,0 0 0 ,0 0 0  o f  c o m m o n  s t o c k ;  

$ 1 0 ,0 0 0 ,0 0 0  o f  5 %  p r e fe r r e d , cu m u la t iv e  a ft e r  N o v .  1 1 9 0 0 . N ew  c o n s o l 
5s fo r  $ 1 ,3 6 5 ,0 0 0 , p r e fe rre d  s to c k  $ 1 ,0 0 0  0 00  an d  c o m m o n  $ 8 3 5 ,0 0 0  In 
J a n . 1911 w ere  In tre a su ry  a v a ila b le  fo r  fu tu r e  n e e d s . P a r  o f  sh a res  $ 1 0 0 . 
T h e  C o n s o lid a te d  G as C o . o w n s  $ 1 2 ,1 5 4 ,2 0 0  c o m m o n  a n d  $ 8 ,9 9 1 ,3 0 0  
p re fe r r e d  s t o c k .  V . 7 0 , p .  8 9 7 , 9 4 8 , 1 0 5 2 , 1 1 9 7 , 1 25 2 ; V . 8 0 , p .  1 8 5 5 . 2 2 2 4 .

F o r  c a l .  y e a r  1910, g ro ss , $ 2 ,7 0 3 ,4 4 7 ; d c f .  a fte r  ch a rg e s , $ 1 3 8 ,9 2 2 .

(2 ) N E W  Y O R K  E D I S O N  C O M P A N Y .
O rg a n ize d  M a y  23 1901 a s  a  c o n s o lid a t io n  o f  th e  N . Y .  G as & E le c . 

L ig h t , H e a t  & P o w e r  C o . a n d  th e  E d is o n  E le c .  I liu m . C o . o f  N . Y .  O w n s 
la rg e  p o w e r  p la n t  lo c a t e d  o n  1st A v e . ,  b e tw e e n  3 8 th  a n d  3 9 th  S tre e ts . 
V .  6 9 , p . 7 04 ; V . 6 8 . p .  1 02 5 : V . 7 0 . p .  2 8 3 . 4 8 2 ; V .  8 0 , p . 1 9 1 5 : V . 8 4 . D. 2 19 . 
S t o c k  o u ts ta n d in g  w a s $ 4 5 ,0 5 1 ,0 0 0 . In  M c h . 1910  p e rm is s io n  w a s g iv e n  
t o  issu e  $ 5 ,1 0 2 ,4 0 0  a d d it io n a l s t o c k  t o  r e t ire  th e  $ 4 ,3 1 2 ,0 0 0  E d .  E l. I liu m . 
5 %  b o n d s  d u e  M ch . 1910  a n d  $ 9 8 8 ,0 0 0  M t . M o rris  E le c .  L t .  C o .  5 %  b o n d s  
d u e  1940  (ca lle d  fo r  p a y m e n t  D e c . 31 191 0  a t  1 0 5 ) , a n d  $ 2 4 7 ,0 0 0  fo r  e x 
te n s io n s  a n d  a d d ’ n s , m a k in g  a  t o ta l  o f  $ 5 0 ,4 0 0 ,4 0 0  s t o c k  o u t s t a n d in g , a ll 
b u t  a  fe w  sh a res  o w n e d  b y  C o n s o l. G as C o . V .  9 0 , p .  5 6 2 , 7 73 ; V .  9 1 , p .  
151 6 ' V  92 p .  191 . D lv s . h a v e  b e e n  p a id  q u a r .:  ra te  fr o m  F e b . 1 ’ 07 to  
J u n e  1 9 1 1 , 6 %  y e a r ly .  R e d u c t io n  o f  ra te s  J u ly  1 1 91 1 . V .  9 2 , p .  1 3 7 7 .

B O N D S .— T h e  first 5s o f  1898  ($ 1 5 ,0 0 0 ,0 0 0 )  w e re  s e c u re d  b y  a  flrst 
lien  o n  th e  c o m p a n y ’s p o w e r  p la n t  a n d  o t h e r  p r o p e r t y  o w n e d  a n d  p le d g e  
o f  v a r io u s  se cu r it ie s ; lis t  se e  V . 6 8 , p .  7 7 3 , 8 2 4 , 1 0 2 5 ; V .  7 6 , p .  2 68 . T h e  
4s o f  1899  a re  s e c u re d  b y  a  p u r c h a s e -m o n e y  lie n  o n  th e  fo r m e r  E d iso n  
E le c . I l iu m , p r o p e r t y ,  s u b je c t  t o  b o n d s  o f  1890  a n d  1 8 9 5 , a n d  b y  a se c o n d  
m t g e .  lie n  o n  th e  re m a in in g  p r o p e r t y .  V .  7 2 , p .  9 3 9 , 1 03 8 ; V .  8 1 , p .  3 5 .  
R e a l e s t .  M s ., $ 1 7 4 ,0 0 0 . N o te s , 6 s , d u e  C o n s . G as C o . 1 90 8 , $ 1 4 ,2 0 0 ,0 0 0 .

F o r  y e a r  e n d in g  D e c .  31 1 91 0 , g ro ss , $ 1 8 ,0 5 1 ,1 0 6 ; n e t , a fte r  ta x e s , & c ., 
$ 7 ,3 6 5 ,8 6 4 ; n o n -o p e r .  In co m e , $ 1 ,1 5 0 ,5 0 9 ; ch a rg e s , $ 2 ,6 9 5 ,0 2 7 : d lv s .  ( 6 % ) ,  
$ 2 ,8 9 7 ,1 0 0 ; b a l . ,  su r .,  $ 2 ,9 2 4 ,2 4 6 . In  1 909 , g ro ss , $ 1 6 ,5 5 3 ,2 5 8 : n e t , a fte r  
ch a rg e s , $ 4 ,7 1 9 ,8 0 8 ; d lv s .  ( 6 % ) ,  $ 2 ,7 0 3 ,0 6 0 ; b a l . ,  s u r .,  $ 2 ,0 1 6 ,7 4 8 . T o t a l  
su rp lu s  D e c .  31 1 91 0 , $ 2 0 ,3 8 1 ,8 3 9 .— (V . 9 0 , p .  5 62 ; V .  9 2 , p .  8 8 5 , 137 7 .)

(3 ) N E W  Y O R K  M U T U A L  G A S  L I G H T  C O .
I n c o r p o r a t e d  In N e w  Y o r k  A p r il 17 1866  u n d e r  sp e c ia l ch a r te r . S to ck  

$ 3 ,4 3 6 ,6 0 0 , o f  w h ich  $ 1 ,8 8 6 ,2 0 0  h e ld  b y  C o n s o lid a te d  G as C o . P a r , $ 1 0 0 .
D I V I D E N D S .—  J ’ 9 4 - ’ 9 7 .  ’ 9 8 . ’ 9 9 . ’ 0 0 . ’ 0 1 - ’ 0 5 .  ’ 0 6 . ’ 0 7 - ’ 10 . 1 9 1 1 .

S in ce  1893 (J . & J . ) _____1 9 y ’ ly  8 7 30 9 y ’ ly  7 6 y ’ ly  8
F o r  c a l .  y e a r  1910, g ro ss , 5 1 ,5 6 7 ,7 8 2 ; n e t  in c o m e , $ 4 2 7 ,2 9 2 ; In terest, 

$ 1 8 ,3 7 1 ; d lv s .  ( 7 % ) ,  $ 2 4 0 ,5 6 2 : b a l . ,  s u r .,  $ 1 6 8 ,3 5 8 . In  1 909 , g ro s s , 51 .
5 1 9 ,2 0 1 ; n e t  In co m e , $ 3 4 3 ,3 8 0 .—  (V . 9 1 , p .  1 71 3 .)

(4 ) S T A N D A R D  G A S  L I G H T  C O .
O rg a n ize d  In 1 8 8 6 . O w n s  160  m iles  o f  gas  p ip e s  n o r th  o f  1 3th  S t . .  N . Y .  

T h e  C o n s o lid a te d  G as C o . o w n s  $ 4 ,7 9 6 ,2 0 0  o f  th e  $ 5 ,0 0 0 ,0 0 0  c o m m o n  a n d  
$ 4 ,0 9 6  100 o f  th e  $ 4 ,2 9 5 ,7 0 0  p r e f .

D I V S .—  ’ 95  ’96 ’97 ’98 ’99 ’00 ’01 1902-05 ’06’07tO’09 1 91 0 . 1 9 1 1 .
C o m m o n -%  1 4 5 8 5 0 2 6 y e a r ly  l i t  0 D e c . ,2 J  n e ,2
P re fe r re d  %  5 H  4 V j 6 8 6 2 H  (  6 y e a r ly  6 6 6 J ’ n e ,3

F o r  y e a r  e n d in g  D e c .  31 1 9 1 0 , g ro ss , $ 1 ,7 1 8 ,9 5 9 ; n e t , 5 4 4 5 ,0 3 8 ; o th e r
I n co m e , $ 4 5 ,5 5 8 ; In te re st , & c . ,  $ 6 9 ,2 1 3 ; p r e f .  d iv .  ( 6 % ) ,  $ 2 5 7 ,7 1 2 ; c o m .  
d lv s .  ( 2 % ) .  $ 9 9 ,7 1 4 ; b a l . .  s u r . ,  $ 6 3 ,9 2 7 . In  1 90 9 , g ro ss , 5 1 ,6 6 6 .6 2 3 .

O ff ic e ,  T h ir d  A v e .  a n d  4 9 th  S t . .  N . Y .  V .  8 3 , p .  1527; V . 9 1 , p .  1 6 3 5 .
(5 ) U N I T E D  E L E C T R I C  L I G H T  & P O W E R  C O .

S t o c k . $ 5 ,3 1 8 ,4 3 4  (o f  w h ic h  $ 1 ,6 4 9 ,5 0 0  p r e f . ) ,  m o s t ly  o w n e d .— V . 7 0 , 
p .  4 0 : V .  8 0 , p .  1 8 5 6 ; V .  8 7 , p .  1 5 3 5 .

(6) C E N T . U N I O N  G A S  C O .— V .  8 0 , p .  1 8 5 5 ; V .  8 7 , p .  1 53 5 .
(7 ) N O R T H E R N  U N I O N  G A S  C O .— V .  8 0 . p .  1 8 5 5 ; V .  8 7 . p .  1 53 5 .
(8 ) W E S T C H E S T E R  L I G H T I N G  C O . (N . Y .  & W e s tc h e s te r  L ig h t  C o .)  

S u p p lie s  gas  a n d  e le c t r ic i ty  In W e s tc h e s te r  C o u n ty  n o r th  o f  N e w  Y o r k  
C it y .  S ee  V . 7 1 , p .  1 0 2 3 , 1 1 7 5 . T h e  C o n s o lid a te d  G as C o . o w n s  th e  
$ 1 2 ,5 0 0 ,0 0 0  ca p ita l s t o c k .  S ee  V . 7 9 , p .  1 6 0 , 2 1 7 . 5 04 . 1 7 0 6 . In  1909  
p e rm iss io n  w a s o b t a in e d  to  p u rch a se  th e  $ 8 0 4 ,0 0 0  N o r th e rn  W e stc h e s te r  
L ig h t in g  C o . s t o c k ,  a ll th e  $ 5 0 0 ,0 0 0  P e e k sk ll l L ig h t in g  & R R .  c o m m o n  
s t o c k  a n d  $ 2 1 5 ,0 0 0  N o r th e rn  W e s tc h e s te r  L ig h t in g  C o . 1st c o n s o ls , a n d  to  
Issue $ 5 8 0 ,0 0 0  1 0 -y e a r  5 %  flrst c o l la t .  t ru s t  b o n d s  to  a c q u ir e  sa id  s to c k s .  
V . 8 7 , p .  6 17 ; V  8 9 . p .  1 0 8 . 1486 .

B O N D S .— T h e  g e n e ra l m tg e . b o n d s  o f  1904 ($ 1 0 ,0 0 0 ,0 0 0 )  b e a r  in te re st  
o n  a  s l id in g  s c a le , b e g in n in g  a t  H  o f  1 %  (firs t c o u p o n  J u ly  1 9 0 5 ) , a n d  rising  
to  4 %  fr o m  J u ly  1 1 9 1 4 , t o  m a tu r ity ,  e x c e p t  a b o u t  $ 2 ,5 0 0 ,0 0 0  w h ic h  h a v e  
a d d it io n a l c o u p o n s  a t ta c h e d  m a k in g  th e m  s tr a ig h t  4 %  b o n d s .  A ll a re  
s u b je c t  t o  ca ll s in ce  J u ly  1 190 5  a t  p a r  a n d  in te r e s t . V .  7 9 . p .  1 7 0 6 , 
1 95 7 . T h e y  a re  g u a r a n te e d , p r in c ip a l a n d  In te re st , b y  th e  C o n s o lid a te d  
G a s C o . ,  a s  a re  a lso  th e  $ 2 ,5 0 0 ,0 0 0  or  n ew  5 %  d e b e n tu r e s  (V . 8 8 , p . 1623; 
V .  9 2 , p .  1 2 3 ) .  In  J a n . 1911 $ 2 ,8 2 4 ,0 0 0  W e stc h e s te r  L t g .  5s o f  1900  w ere  
a u th o r iz e d  t o  b e  Issu ed , ra is in g  a m o u n t  o u t  t o  $ 8 ,7 4 0 ,0 0 0 ; V .  9 2 , p . 2 6 5 . 
F o rm  o f  g u a r a n ty ,  V . 9 2 , p .  1 3 7 8 . T h e  u n d e r ly in g  b o n d s  n o t  s h o w n  In 
ta b le  a b o v e  (W e s tc h e s te r  5s b e in g  re se rv e d  to  re t ire  N . Y .  & S u b . 5s) are;

Bonds (V .  8 1 , p .  1 6 0 9 )—  Interest. Outstanding. Maturity.
N e w  Y o r k  & S u b u rb a n  G as 1st M ,1 5 g  M & S  a $ 3 4 3 ,0 0 0  M ch . 1 1949

g ,  g u a r , p & l, b y  A m  G as C o _____/S u b )  t o  ca ll a t  1 05 &  n t  s in ce  M ch  1 ’ 09
H u d so n  R iv e r  G as & E le c  1st M _____5 M  & N  b 2 5 0 ,0 0 0  M a y  1 1929
W h ite  P la in s  L ig h t in g  1st M _________ 5 __________ 3 3 5 ,0 0 0  J u n e  1 1938

(a) V .  6 8 , D. 4 7 4 : V .  7 0 . D. 8 4 4 . (b) V . 6 8 . D. 8 2 4 ; V .  7 0 . p .  8 4 4 .
S ta te m e n t  fo r  y e a r  e n d in g  D e c . 31 1 9 1 0 , w ith  b a l .  sh e e t , In V . 9 2 , p .  1242, 

s h o w e d , g ro ss , $ 2 ,4 2 9 ,3 0 3 ; n e t , $ 9 0 3 ,6 0 5 ; o th e r  In co m e , $ 3 2 ,5 4 0 ; ch a rg e s , 
$ 8 5 3 ,5 8 1 ; b a l . ,  s u r .,  $ 8 2 ,5 6 4 . In  1909 , g ro ss . $ 1 ,8 8 3 ,9 7 7 ; n e t , $ 6 0 4 ,6 1 7  
— (V .  9 2 , p .  2 6 5 , 1 242 , 137 9 .)

CONSOLIDATED OAS. ELECTRIC LIGHT & POWER CO., BALTI
MORE.— O R G A N I Z A T I O N .— In c o r p o r a te d  F e b . 14 1905 . In  J u n e  1906 th e  
C o n s o lid a te d  G as C o . o f  B a lt im o re , a b o u t  6 1 %  o f  w h o se  $ 1 0 ,7 7 0 ,9 6 8  s to c k  
w as p r e v io u s ly  o w n e d , w as m e rg e d  p e r  p la n  V .  8 2 . p . 1 4 4 1 . H as 
c o n t r a c t  w ith  P e n n sy lv a n ia  W a te r  & P o w e r  C o .,  w h ic h , w ith  In terests Id en 
tif ie d  th e re w ith . In J u n e  1910 a cq u ir e d  a  la rg e  b u t  n o t  c o n tr o ll in g  in te re st  
In s t o c k .  V . 8 4 , p . 6 27 ; V . 8 5 , p .  163; V . 9 0 , p . 3 7 7 , 1 55 7 ; V .9 1 ,  p .  4 6 8 . 947 ; 
V .  9 2 , p .  4 6 4 . 1 241 .

In  1907 th e  e n tire  $ 2 ,5 0 0 ,0 0 0  B a lt im o re  E le c t r ic  C o . c o m m o n  s to c k  w as 
a c q u ir e d  a t  $10  p e r  $50  sh a re , th ro u g h  a c q u is it io n  o f  th e  s t o c k  o f  th e  M a ry 
la n d  S e cu r it ie s  C o . ,  th e  p r o p e r ty  b e in g  le a se d  fo r  9 99  y e a rs  fr o m  N o v . 20 
1 90 7 , a t  a ren ta l p r o v id in g  fo r  in te re s t  o n  th e  $ 3 ,0 6 3 ,0 0 0  5 %  b o n d s  a n d  
l lv ld e n d s  o n  th e  $ 1 ,0 0 0 ,0 0 0  5 %  p r e f . s t o c k .  V . 8 5 , p .  1 341 ; V . 86 p. 112 .

O w n s  en tire  s to c k  o f  N o r th e rn  E le c t r ic  C o . a n d  p r a c t ic a l ly  a ll th e  s to c k  
o f  M t . W a sh in g to n  E le c t r ic  L ig h t  & P o w e r  C o . In  J a n . 1907 p u rch a se d  
th e  e n tire  s to c k  o f  th e  R o la n d  P a rk  E le c t r ic  & W a te r  C o . a n d  g u a ra n te e s  Its 
1st M . 5 %  b o n d s . (V . 9 1 , p . 7 2 1 .) T h e  c o .  n o w  c o n t r o ls  p r a c t ic a l ly  th e  en 
tire  g a s  a n d  e le c tr ic - l ig h t in g  b u sin ess o f  th e  c i t y  a n d  B a lt im o re  C o u n ty . 
F ra n ch ise s  a re  p e r p e tu a l. P r ice  o f  gas  9 0 c . T h e  C o n s o lid a te d  C o . h a s  a  
n ew  19 ,0 00  k .w .  g e n e ra t in g  p la n t a t  W e s t p o r t ;  a lso  o p e r a te s  th e  9 ,0 0 0  k .w .  
p la n t o f  B a lt im o re  E le c t r ic  C o . A n n u a l o u t p u t  o f  g as  2 ,8 0 0 ,0 0 0  f t .

S e e  o ff ic ia l s ta te m e n t  as t o  p r o p e r t ie s , se cu rit ie s , & c .  V. 9 1 , p .  1 2 5 1 .
O n  A p r il 1 1910  la w s w ere  s ig n e d  re p e a lin g  m o n o p o ly  A c t s .— V . 9 0 . p .9 7 9 .
S T O C K .— T h e  s to c k h o ld e r s  v o t e d  M c h . 1 1911 t o  In crease  th e  c o m m o n  

s t o c k  fr o m  $ 6 ,3 0 0 ,0 5 4  t o  $ 8 ,5 0 0 ,0 0 0 , th e  s t o c k h o ld e r s  b e in g  o ffe re d  th  
r ig h t t o  su b sc r ib e  fo r  $ 8 0 0 ,0 0 0  n ew  s t o c k  (w h ich  h as b een  u n d e rw ritte n ) a t
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MISCELL A NEO US COM PAN IES  
[F o r  abbreviations. A c ., see notes on first page]

C o n s  Q El L t & P (B a lt i Con.— C on s G as ce r ts  o f  ln deD t g  re d  .c *
S e cu re d  3 -y e a r  g o ld  n o te s  $ 4 ,0 0 0 ,0 0 0  red  p a r _______ C o B a .c
B a lt im o re  E le c t r ic  M  S7,5 0 0 ,000  g  re d  H O  g u  p & l s f ------- c*

P re fe r re d  s t o c k  5 %  g u a r a n te e d _______________________________
R o la n d  P a rk  E le c  & W a te r  C o 1st M $ 4 0 0 ,0 0 0  g  g u  p & l-------

C o n s o lid a te d  T o b a c c o — S ee  A m e r ica n  T o b a c c o  C o 
C o n s o lid a t io n  C o a !— S t o c k  a u th o r iz e d  $ 2 5 ,0 0 0 ,0 0 0 -------

F a irm o n t  C oa l 1st M  g o ld  s in k in g  fu n d , a s s u m e d ------- G .c*
B r ia r  H ill C o a l & C o k e  1st M ___________________________________
F irst & re f M $ 4 0 ,0 0 0 ,0 0 0  g o ld  a u th  re d  107 H  s f .G x c * & r *

C orn  P r o d u c t s  R e f in in g — C o m m o n  s t o c k  $ 5 0 ,0 0 0 ,0 0 0 - - . -------
P re fe r re d  s t o c k  7 %  cu m  a lso  as to  a sse ts  $ 3 0 ,0 0 0 ,0 0 0 -------
D e b e n tu r e s  $ 2 ,8 4 3 ,0 0 0  g o ld  s in k in g  fu n d  d r a w n  p e r  t e x t . .  
F lrst m o r tg a g e  $ 1 0 ,0 0 0 ,0 0 0  g o ld  s in k  fu n d  re d  1 0 5 — -x c *
N a t io n a l S ta rch  C o  d e b e n tu r e s  g o ld  g u a r  p  & 1------------- P .c*

Unassumecl Bonds of Allied Companies.
U n ite d  S ta te s  S u g a r  R e f in e r y  g o ld  first m o r t g a g e --------------
N  Y  G lu c o se  C o first m tg e  $ 2 ,5 0 0 ,0 0 0  g o ld  s f  (see  t e x t ) .  
G ra n lte  C ity  M fg  C o  1st M  g o l d --------------------------- - - - - - - - -

O th e r  g u a r a n te e d  b o n d s  (see  te x t)
C r y s ta l P a r k — 1st M g o ld  s f  ca ll 105 c o n v  co  
C u m b e r la n d  T e le p h o n e  & T e le g r a p h — S t o c k -  

F irst M  $ 1 ,0 0 0 ,0 0 0  g  s f  (o th e r  se e  t e x t ) . .  
D e n v p r H as & F.I i . t — 1st & re f M S25.000.00C

Date
Bonds

Par
Value

Amount
Outstanding

Hate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1 9 0 2 -3 $ 1 ,0 0 0 $ 3 1 2 ,0 0 0 4 H  g J & J J u ly ’ 1 2 -J u ly ’ 13 B a lt im o re
1910 4 ,0 0 0 ,0 0 0 5 g .r & J J u ly  1 1913 N Y  T ru s t  C o .N  Y : & B a lt
1907 1 ,0 0 0 3 ,7 2 1 ,0 0 0 5 g J & D J u n c l  1947 N o r th e rn  T r u s t  C o , P h lla

1907
100 1 ,0 0 0 ,0 0 0

3 0 0 ,0 0 0

See t e x t .

5
5 g

6 In 1910

J  &
F  &

J
A

J u ly  1 ’ l l  2 H %  
F e b  1 1937

C h e ck s  m a ile d

100 0 - J J u ly  31 ' l l  1 H G u a r a n ty  T r u s t  C o , N Y
1897 1 ,0 0 0 3 8 8 ,0 0 0 4 H  g J & J J a n  1 1922 d o  d o
1904 1 ,0 0 0 5 ,1 4 1 ,0 0 0 4 H  g M & N M a y  1 1934 S ta n d a rd  T r u s t  C o . N  Y
1901 1 ,0 0 0 5 ,2 3 2 ,0 0 0 5 g J & J J u ly  1 1931 G u a r a n ty  T r  C o , N  Y
1900 1 ,0 0 0 6 0 ,0 0 0 5 J & D J u n e  191 2 -19 1 3 It C D a lz e ll .W h e c l ’ g .W V a
1910 1 ,0 0 0

100
100

1 3 ,0 0 0 ,0 0 0
4 9 ,7 5 6 ,5 0 0
2 9 ,8 1 8 ,6 0 0

0 g J & D D e c  1 1950 G u a r a n ty  T ru s t  C o , N  Y

5 in  1910 o — J J u ly  15 ’ l l  1 % T it le  G u a r & T r  C o , N  Y
1906 1 ,0 0 0 1 ,6 8 9 ,0 0 0 r> g M & N N o v  1 1931 d o  d o
1909 1 ,0 0 0 4 ,8 7 0 ,0 0 0 5 g M & N M a y  1 1934 d o  d o
1910 1 ,0 0 0 5 ,1 2 7 ,0 0 0 5 g J & J J u ly  1 1930 F a rm e rs  L  & T r  C o , N  Y

1 ,0 0 0 3 5 0 9 ,0 0 0 6 g J & D D e c  1 1921 In te rn a t  T ru s t  C o , D o st
1901 S ee t e x t 1 ,5 4 4 ,9 6 0 0 g M & S S e p t  1 1926 T it le  G u a r&  T r C o ,  B k ly n
1904

100
3 0 0 ,0 0 0

2 5 ,0 0 0 ,0 0 0
2 4 ,4 3 6 ,5 0 0

6 M & N N o v  1 1913 F ra n k lin  B a n k , S t  L o u is

100 S ee  te x t Q — M J ’ ne  3 0 ’ 11 .1 *4% C h e ck s  m a ile d  fr  T r  o f f ic e
1911 7 ,5 0 0 ,0 0 0 5 M & S M ch  1 9 1 6 -1 9 4 5 U n io n  T ru s t  C o , P lt t s b ’g

1908 500 1 3 0 ,0 0 0 6 g J  & J J an  1 1919 S ta n d a rd  T r u s t  C o , N  Y
100 1 9 ,6 8 0 ,1 5 0 8 in 1910 Q — ,T j u y  1 1911 2 % C h e ck s  m a iled

1898 1 ,0 0 0 „ 7 5 5 ,0 0 0 5 g J & J J a n  1 1918 W a s h in g to n  T ru s t . N  Y
1909 

b en  tur
1 ,0 0 0

e s
'  7 1 2 ,0 0 0 5 g M & N N o v  1 1949 B a n k ers  T r  C o , N Y

p a r p a y a b le  A p r il 1 1 9 1 1 , o t t h e r c m a ln d  r $ 7 0 0 ,0 0 0  b e in g  u sed  t o r e t i r c t h e  
$70 0  000 p r io r  lien  p a r t ic ip a t in g  s t o c k ,  w h ich  w as ca lle d  fo r  p a y m e n t  o n  
A p ril 1 1911 V . 0 2 , p .  4 0 2 , 5 2 9 , 5 9 9 , 7 2 8 , 7 9 8 . T h e  p r e f . s t o c k ,  it w a s 
r e p o r te d  In M a y  1911 . w ill a ls o  be s h o r t ly  re t ir e d  V .  9 2 , p .1 3 7 6 . R ig h ts  
o f  p r e f . s t o c k ,  see  V .  8 2 , p . 1 44 1 .

D I V I D E N D S .— D lv .  o n  p r io r  lien  p r e f .  s t o c k ,  3 % ,  p a id  F e b . 16 1906: 
o n  O c t  1 1900 a t  th e  ra te  o f  6 %  fr o m  F e b . 14 to  th a t  d a te ; 1907 to  A p r .  1911 
(re t ire d ) 6 %  y ’ l y .  O n  p r e f . (n o t  p r io r  H en ), 1 2 -3 % ,  c o v e r in g  p e r io d  fr o m  
d u n e  20  t o  O c t .  1 1906; 1907 t o  A p r .  1 91 1 , 6 %  y ’ ly .  O n  c o m ..  2 %  (s e m l- 
a n n .) p a id  A p r .  27 1910; N o v .  1, 2 % ;  1 911 , F e b . ,  1 % ;  A p r .  1 , 1 M %  (q u a r .) ;  
J u ly  1 u % .  V . 9 2 , p .  7 2 8 .

B O N D S — O f g e n . 1st 4 H s  o f  1 90 5 , $ 3 ,2 1 2 ,0 0 0  Is r e s e rv e d  fo r  fu tu re  
n u rn oses  ’ O f th e  $ 1 1 ,7 8 8 ,0 0 0  b o n d s  o u ts ta n d in g , $ 2 ,8 7 7 ,0 0 0  a re  d e p o s ite d  
u n d e r  c o m p a n y 's  n o te s  a n d  B a lt .  E le c ,  b o n d s .  V . 8 0 , p .  1731, 7 1 4 , 1481, 
V  88 p  2 33 ; V . 9 1 , p .  4 1 , 1632; V .  9 2 , p .  1 370. 1 50 2 , 1568 .

O f th e  5 0 -y e a r  g e n .4 H s  o f  1904 o f  C o n s o l. G as C o .,  $ 7 ,4 0 5 ,0 0 0  h a v e  b een  
Issued- F id e li ty  & D e p o s it  C o . o f  M a ry la n d , tru s te e . T h is  In clu d es  $ 3 ,0 3 7 ,
0 00  d e p o s ite d  as p a rt  c o l la te ra l u n d e r  th e  3 -y e a r  5 %  n o te s  o f  1 910 . N o  
fu r th e r  b o n d s  ca n  b e  is su e d  e x c e p t  t o  r e t ire  5s d u e  1 93 9 . V . 7 8 , p .  1 96 4 , 
201 4  2 3 8 7 ; V . 7 9 , p .  1613 ; V . 8 8 . p . 103: V . 9 0 , p .  1173, 1493; V . 9 1 , p .  4 1 .

T h e  $ 4 ,0 0 0 ,0 0 0  3 -y e a r  5 %  n o te s  o f  1910  Issued to  r e t ire  th e  $ 3 ,5 8 4 ,5 0 0  
C o n s o lid a te d  G as C o . 6s d u e  J u ly  1 1910  a n d  fo r  o th e r  p u rp o s e s  a re  secu red  
b y  $ 3 ,0 3 7 ,0 0 0  C o n s o l. G as g e n . 4 H s  o f  1 90 4 , $ 1 ,7 2 2 ,0 0 0  C o n s o l. G . E l. L . 
& P . g e n . 4 Ha o f  1905  a n d  $ 4 5 2 ,0 0 0  B a lt .  E le c . 5s. V .  9 1 , p . 4 1 .

T h e  B a lt im o re  E le c t r ic  C o . 5s ($ 7 ,5 0 0 ,0 0 0  a u th o r iz e d  Issue: N o r th e rn  
T ru s t  C o . o f  P h lla . .  t ru s te e ) a re  s e c u re d  b y  a  Hen o n  th e  p r o p e r ty  a n d  
o n  $ 1 ,1 5 5 ,0 0 0  C o n s o l. G as M . b o n d s ; $ 3 ,5 5 0 ,0 0 0  a rc  re se rv e d  fo r  e x te n s io n s  
a t  8 0 %  o f  c o s t .  V . 8 5 . p . 5 98 ; V . 8 7 , p . 7 41 ; V . 8 8 , p . 103.

E A R N I N G S .— F o r  y e a r  e n d in g  M c li .  31 1 9 1 1 , g ro ss , $ 4 ,8 0 7 ,9 6 6 ; n e t  a fte r  
ta x e s , $ 2 ,3 9 9 ,4 9 0 ; f ix e d  ch a rg e s , $ 1 ,3 7 3 ,4 4 8 . V .  9 2 , p .  1 7 0 4 .

R E P O R T .— F o r  y e a r  e n d in g  J u n e  30  1 9 1 0 , V .  9 1 , p .  1 09 3 , 1251 , sh o w e d : 
Fiscal Gross Net (ajter Fixed PreJ Common Balance,

Year Earnings. Taxes). Charges. Divs. Dies. Surplus.
1 9 0 9 -1 0 .5 4 .6 9 9 ,098 $ 2 ,4 3 3 ,5 0 4  $ 1 ,3 7 4 ,3 6 2  $ 4 2 3 ,6 0 3  (2 % )$ 1 2 6 ,0 0 1  $ 5 0 9 ,5 9 8
1 9 0 8 -0 9 . 4 ,4 4 9 ,2 7 0  2 ,1 6 9 ,6 9 8  1 ,3 8 3 ,1 6 4  4 2 3 ,6 0 3  ------------ 3 62 ,93 1

O F F I C E R S .— P re s .,  J a m e s  E . A ld r c d ;  V . - P .  G as D lv . ,  C h a s . M . C oh n ; 
V - P  E le c  D lv  , I I .  A .  W a g n e r ; S e c . ,  W m . S c h m id t  J r . ;  T r e a s . ,  J . L . 
B a ile y . D ir e c to rs , 1 91 0 , V . 9 1 , p . 9 4 7 ; V .  9 2 , p .  4 6 4 , 5 29 , 5 99 . O ffic e , 
L e x in g t o n  a n d  L ib e r t y  S s t .— (V .  9 2 , p .  1 37 6 , 1 50 2 , 1 56 8 , 170 4 .)

CONSOL. GAS, P IT T S B U R G H .— S e e  P it t s b .  In “ E le c t r ic  R y .  S e c t io n .”  

C O N S O L I D A T E D  T O B A C C O  C O .— S e e  A m e r ica n  T o b a c c o  C o .

C O N S O L ID  ATION COAL CO., A ID .— I n c .  in  M d . 1 8 6 0 . V . 8 2 , p . 1043. 
C oa l m in e d  In 1 910 , In c lu d in g  su b s id ia r ie s , 9 ,3 7 0 ,6 3 3  to n s . O w n s 

SI 500 000  s to c k  o f  C u m b e r la n d  & P e n n . R R .  (w h ich  see) a n d  g u a ra n te e s  
Its ’ $1 0 00  0 00  b o n d s . E a r ly  In 1909 a c q u ir e d  a ll th e  m in o r ity  s to c k s  o f  
F a irm o n t  ’ C o a l C o . (m e r g e d  J a n . 1 9 1 1 ), S o m e rs e t  C o a l C o . ,  C la rk sb u rg  
F uel C o . a n d  P it tsb u rg h  & F a irm o n t  F u e l C o . ,  u n it in g  u n d e r  o n e  o w n e rsh ip  
a b o u t  190 7 54  a cre s  o f  la n d  in  M a ry la n d , W e s t  V irg in ia , K e n t u c k y  a n d  
P e n n s y lv a n ia . V . 8 8 , p . 1256, 1375 . A lso  o w n s  m a jo r it y  s to c k  o f  N o r th 
w este rn  F u e l C o . ,  o w n in g  la rg e  d o c k s  a t  W a s h b u r n . G reen  B a y  a n d  S u p e r io r  
a n d  y a r d s  a t  S t . P a u l a n d  M in n e a p o lis . In  1903 $ 5 0 1 ,1 0 0  o f  th e  $ 1 ,0 0 0 ,0 0 0  
M e tr o p o lita n  C o a l C o . o f  B o s to n  s t o c k  w as p u rch a s e d . V . 7 8 , p . 1271; 
V . 7 9 , p .  502 ; V . 8 8 , p . 1200. In  N o v .  1910 a cq u ir e d  a b o u t  1 00 ,00 0  a cre s  
In S o u th e a s te rn  K e n t u c k y  ( “ E lk h o r n ”  f ie ld ) .  V .  9 1 , p . 1 51 4 , 1 33 0 , 1 2 5 6 . 

CASH D I V S .  ( % ) - ’ 8 9 - ’ 0 3 . ’ 0 4 - ’ 0 5 . ’ 0 6 .  ’ 0 7 . ’ 0 8 . ’ 0 9 . ’ 10. 1911 .
S in ce  1 88 8 , r e g u la r___ 2 y 'l y  4 y 'l y  1 0 H  6 6 6 6 1 H .1 H ,1 > $ .—
E x tra  In J a n u a r y _____ ______  ______  . . 2  2 2 0 o

S T O C K .— I n  1909 a u th . Issue w a s ln c r ’ d  to  $ 2 0 ,0 0 0 ,0 0 0 , $ 6 ,1 5 0 ,0 0 0  b e in g  
Issued as a  6 0 %  s to c k  d lv .  a n d  $ 2 ,6 2 6 ,0 0 0  s o ld  a t  p a r . V .8 8 ,p .7 5 0 .  1256, 1375 

S to c k h o ld e r s  v o t e d  D e c .  12 1910 to  In crease  th e  a u th o r iz e d  s to c k  fr o m  
$ 2 0 ,0 0 0 ,0 0 0  (o f  w h ich  $ 1 9 ,0 2 6 ,0 0 0  o u ts ta n d in g ) t o  $ 2 5 ,0 0 0 ,0 0 0 . T h e  
$ 9 7 4 ,0 0 0  u n issu ed  o ld  s to c k  a n d  $ 6 0 0 ,0 0 0  o f  th e  n ew  s t o c k ,  b o th  e n t it le d  
t o  d iv id e n d s  d e c la re d  a fte r  J a n . 31 1911 a n d  th e  re m a in in g  $ 4 ,4 0 0 ,0 0 0  
n ew  s t o c k  (t o  b e  u sed  t o  p a y  fo r  n e w  c o a l  la n d s  p u rch a se d  N o v .  1 9 1 0 ) , 
e n t it le d  t o  d iv id e n d s  d e c la re d  a fte r  J u ly  31 1912, w e re  o l le r c d  to  s t o c k 
h o ld e rs  a t p a r , p a y a b le  2 5 %  J a n . 16 1 911 , 2 5 %  J u ly  1 1911 a n d  5 0 %  J a n . 1 
1 91 2 , o r  o p t io n a lly  In fu ll a t  a n y  t im e . V .  9 1 , p .  1 5 1 4 .

B O N D S .— T h e  " f ir s t  a n d  r e f . ”  M . 5 %  b o n d s  (see V .  9 1 , p .  1514 , 1 330 . 
1256; V .  9 2 , p .  4 6 4 , 5 29 , 5 99 , 1438) w ill b e  a  first lien  o n  196 ,754  a cre s , 
o f  c o a l la n d s  o r  r ig h ts  (In c lu d in g  th e  1 0 0 .0 0 0  a cre s  p u rch a se d  N o v . 1910) 
a n d  a  g e n e ra l Hen, s u b je c t  t o  a b o u t  $ 1 1 ,0 0 0 ,0 0 0  p r io r  b o n d s , o n  th e  re 
m a in in g  p r o p e r t y ,  a b o u t  1 11 ,40 4  a cre s , a n d  o n  o th e r  ta n g ib le  a ssets . In
c lu d in g  m in in g  p la n t , tu g s , b a rg e s , c o a l  ca rs , s e cu r it ie s , & e ., a g g re g a t in g  
$ 2 1 ,4 6 9 ,0 7 5 . S in k in g  fu n d , 2 c .  per to n  m in e d  In first 5 y e a rs , th en  3 c .  fo r  
15 y e a r s , 4 c .  fo r  10 y e a rs  a n d  5 c . fo r  re m a in in g  10 y e a rs . D e p r e c ia t io n  
ch a rg e  o f  2 H e . p e r  to n ,  & c . ,  a lso  ch a rg e d  a g a in s t  o p e r a t io n .

Purposes for which $ 4 0 ,0 0 0 ,0 0 0  Bonds May Be Issued.
I s su e d  t o  re t ire  S o m e rs e t  C o a l C o . 1st 5s, K e n t u c k y  D lv .  1st 5s 

a n d  o th e r  sm a ll Issues (In a ll $ 6 ,6 3 0 ,0 0 0 ) ,  a n d  fo r  p r im a ry
d e v e lo p m e n t  o f  1 0 0 ,0 0 0  a cre s  o f  n ew  c o a l  l a n d s -------------------------- $ 9 ,0 0 0 ,0 0 0

R e s e rv e d  t o  re t ire  p r io r  lien  b o n d s  (see ta b le  a t  h e a d  o f  p a g e ) -------1 1 ,0 0 0 ,0 0 0
Is s u e d  in  e x ch a n g e  f o r  o th e r  b o n d s  h e ld  b y  c o m p a n y --------------—  4 ,0 0 0 ,0 0 0
Issu a b le  a t  n o t  less th a n  p a r  fo r  n o t  e x c e e d in g  a c tu a l c o s t  o f  Im 

p r o v e m e n ts  o f  E lk h o rn  fie ld  o f  1 00 ,00 0  a c r e s __________ ________ _ 6 .0 0 0 .0 0 0
Issu a b le  fo r  7 5 %  o f  c o s t  o f  Im p r ’ ts o r  a d d it io n a l c o a l la n d s ------------1 0 .0 0 0 .0 0 0 i

E A R N I N G S .— F o r  y e a r  e n d in g  M ch . 31 1 91 1 , g ro s s , $ 1 2 ,0 3 3 ,2 7 8 ; t o ta  
n e t , $ 3 ,0 1 1 ,4 2 3 ; ch a rg e s , $ 1 ,6 6 4 ,8 5 8 ; d iv s .  ( 6 % ) ,  $ 1 ,1 5 5 ,0 4 5 ; b a l . ,  su r .,  
$ 2 2 1 ,5 2 1 .

R E P O R T .— F o r  1 9 1 0 , V .  9 2 , p .  8 7 7 , In cl. su b s id ia r ie s .
Year. Gross. Total Net. Chges.,&c. Bal.JorDiv. Dividends. Bal.,Sur.
1 9 1 0 -5 1 2 ,7 1 2 ,2 5 6  $ 3 ,4 1 3 ,0 7 4  $ 1 ,7 1 1 ,4 9 8  $ 1 ,7 1 2 ,5 7 6  (6 )$  1 ,1 4 1 ,552  $ 5 7 1 ,0 2 4  
1 9 0 9 - 1 0 ,2 2 3 ,0 8 7  3 ,0 8 1 ,1 9 7  1 ,5 8 9 ,2 3 8  1 ,4 9 1 ,9 5 9  (6 )1 ,0 0 9 ,8 8 3  4 8 2 ,0 7 6

* In c lu d e s  8 %  o n  C o n s o l. C o a l a n d  2 %  o n  F a ir m o n t  C o . s t o c k .  
C h a irm a n  o f  B o a r d , C la re n ce  W . W a ts o n ; P re s .,  J .  I I .  W h e e lw r ig h t .—  

(V . 9 2 , p .  3 9 7 , 4 6 4 , 5 29 , 5 9 9 , 7 2 8 , 877, 1438; V .  9 3 , p .  2 3 1 .)
CORN PRODUCTS REFINING CO.— O R G A N I Z A T I O N .— I n c o r p .  F e b .6 

1906 p e r  p la n  V .8 2 ,p .  103 , 1 321 : V .8 5 .p .5 2 7 ; V . 8 6 . p .  1412: V . 8 7 , p . 4 2 . 
S ee  a p p l ic a t io n  t o  list , V . 9 0 , p .  8 4 5 .

T o ta l  c a p a c i t y  o f  a ll p la n ts , in c lu d in g  th o se  n o t  o p e r a t e d ,  a b o u t  2 3 5 ,5 0 0  
b u . d a i ly .  V . 8 2 , p . 1321 . C o m p e t it io n ,  s e e  V . 8 3 , p .  6 8 9 . -V . 8 8 , p . 1 623 . 
N ew  p la n t  c o m p le t e d  A p r il 1 91 0 , 15 m iles  fr o m  C h ica g o , c a p a c it y  6 0 .0 0 0  b u . 
d a lly ; s e c o n d  u n it  le t F e b . 1911 . V . 8 4 , p . 696 ; V . 8 7 , p .  9 3 8 : V .  8 8 . p . 
6 28 , 1 623 ; V . 9 0 , p . 8 4 5 ; V . 9 2 , p . 4 6 5 . In  1910 p u rch a se d  th e  N o v e l t y  
C a n d y  C o . V . 9 2 , p . 8 8 3 . .....................................................

1 9 1 0 . 1 9 1 1 .
4 1 ,1 ,1 ,—
1 1

P R E F .  D I V I D E N D S .—  1 9 0 0 . 1 9 0 7 . 1 9 0 8 . 1 90 9 .
R e g u la r  ( % ) .............................  2  7  4 4
E x tr a  In A p r i l  ( % ) _________  - -  - -  1 1

B O N D S .— O f th e  N . Y .  G lu co se  6 s. 4 ?0  o f  e a ch  b o n d  ($40) Is rc t lr a b le  
S e p t .  1 y e a r ly  b e g in n in g  1 90 2 , b u t  th e y  a re  n o t  s u b . t o  ca ll. V .  7 4 , p . 1 08 6 .

In  1910 n ew  N a tio n a l S ta rch  d e b s , g u a r a n te e d  b y  C orn  P ro d u c ts  R e fin in g  
C o . w ere  Issued p er  p la n  o f  A p r il 8 1910 to  th e  a m o u n t  o f  5 -0  In e x ch a n g e  
fo r  m o s t  o f  th e  $ 3 ,6 0 8 ,0 0 0  N a t . S ta rch  d e b s ,  a n d  $ 2 ,7 2 9 ,0 0 0  N a t . S ta rch  
M fg . C o . 1st M . b o n d s . Hit. o n  w h ich  h a d  b e e n  d e fa u lte d . V . 9 0 . p . 1 173 .

T h e  C orn  P r o d u c ts  R e fin in g  2 5 -y e a r  5 %  d e b e n tu r e s  h a v e  a  s in k in g  fu n d  
o f  5 1 1 4 ,0 0 0  p a y a b le  N o v . 1 a n n u a lly  fo r  r e d e m p t io n  o f  b o n d s  b y  lo t  a t  p a r . 
T h e y  a re  to  b e  se cu re d  b y  a n y  n e w  m tg e . o th e r  th a n  a  p u rch a se  m o n e y  m t g e .  
T it le  G u a ra n te e  & T r .  C o .  o f  N . Y . ,  t ru s te e . V .  8 3 , p .  8 2 0 ; V .  8 5 , p .  5 2 7 .

T h e  1st 2 3 -y e a r  5s o f  1909 ($ 1 0 ,0 0 0 ,0 0 0  a u th . Issue) a re  se c u re d  b y  a  first 
lien  o n  a ll th e  p r o p e r ty  o f  th e  c o m p a n y  a n d  Its su b s id ia r ie s  n o w  o w n e d  o r  
h e re a fte r  a cq u ir e d  (e x c e p t  c e r ta in  re a l e s ta te  in C h ica g o  no lo n g e r  n e e d e d ) , 
s u b je c t  o n ly  to  $ 1 ,5 4 4 ,9 6 0  N . Y .  G lu c o se  a n d  $ 3 0 0 ,0 0 0  S t . L o u is  S y ru p  & 
R e fin in g  b o n d s .  A n n u a l s in k , fu n d  o f  2 %  o f  t o ta l a t  a n y  t im e  is su e d  m a y  
b e  u sed  to  d ra w  b o n d s  a t  105  a n d  Int. O f th e  b o n d s  $ .1 ,00 0 ,0 0 0  h a v e  b e e n  
s o ld , $ 1 ,9 8 9 ,0 0 0  w ere  re s e rv e d  to  re t ire  d e b e n tu r e s  a n d  re m a in d e r  to  re tire  
5 2 ,0 2 6 ,7 2 0  u n d e r ly in g  b o n d s  a n d  fo r  Im p ro v e m e n ts . V .  b 8 , p . 1 064 . 1 2 5 6 , 
1 439 ; V . 9 0 , p . 8 4 5 , 8 4 6 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  F e b . 28 1911 w a s  In V .  9 2 , p .  1 24 0 , 
sh o w in g : T o t a l  In co m e , $ 3 ,3 8 0 ,4 2 3 ; in t . ,  t a x e s .  In s ., s in k , fu n d , & c ., $ 6 7 4 ,
8 02 ; d lv .  o n  p r e f. s t o c k  ( 5 % ) .  $ 1 ,5 0 0 ,0 0 0 ; d c p r e c 'n .  r e p a irs , & c „  $ 6 1 2 ,0 0 3 ; 
s in k . fu n d . $ 3 0 3 ,5 1 7 ; b a l . ,  s u r .,  $ 2 9 9 ,0 9 4 . R e p o r t  o f  N a t io n a l S ta rch  C o . 
f o r  y e a r  1910-11  w a s In V .  9 2 , p .  4 2 .

D I R E C T O R S .— E . T .  B e d fo r d  (P r e s .) ,  W .  J .  M a th c s o n  ( V . - P . ) ,  E .  T .  
B e d fo r d . E . B . W a ld e n . C h a s. M . P r a t t . J . A . M o ffe t t , G e o rg e  M . M o ffe t t , 
F . T .  F ish er , C . H . K e ls e v , J a m e s  S p e y e r , C . M . W a rn e r , G . S . M a h a n a ,
T .  B . K ln g s fo r d , W .  I I . N ich o ls  J r . ,  A .  A .  S m ith  a n d  A .  B . B o a r d m a n .—  
(V .  9 2 , p . 8 8 3 , 1181, 1 24 0 .)

(W M .) C R A M P  & SONS’ SHIP & ENGINE B U IL D IN G  C O .— I n c o r p o 
ra te d  In P e n n . M ch . 26 1872. P ro p e rtie s  o w n e d , V . 7 8 . p .  4 6 , V . 9 0 , p . 916  
In  1910 a cq u ir e d  c o n tr o l  o f  F e d e ra l S tee l C a stin gs  C o ..C h e s t e r ,I a . \ .90 ,p .9 16

S T O C K __ S t o c k  as In crea sed  J u n e  1 9 0 3 , $ 6 ,2 5 0 ,0 0 0 ; o u ts ta n d in g , $ 6 ,
098  000 - p a r  o f  sh a re s , $ 1 0 0 . O f th is  $ 4 ,6 4 8 ,6 0 0  h as b e e n  d e p o s ite d  w ith  
v o t in g  tru s te e s , v iz . :  E T .  S to te s b u r y  a n d  G e o rg e  F . B a e r . P h lla .,  a n d  
G e o . F . B a k e r , N . Y .  V . 7 6 , p . 0 2 1 , 9 75 , 1 087 ; V . 7 8 , p . 4 6 .

__  f 1 8 9 2 . ’ 9 3 . '0 4 .  ’ 0 5 . ’ 9 6 - '0 7 .  ’ 9 8 . '9 9 .  '0 0 .  ’ 0 1 . ’ 0 2 . N o n e
P e r cen t '___\ 8  & 20 s c r . 10 18 7 N o n e . I'A  5 5 5 3 M  s in ce .

B O N D S .— T h e  5 %  seria l n o te s  ($ 3 ,5 4 0 ,0 0 0  o u ts ta n d in g ) m a tu re  p a rt  
J a n . 1 a n d  J u ly  1, s e m i-a n n u a l ly , v iz . :  $ 1 1 0 ,0 0 0  to  J u ly  1 913 , th en  
$ 1 4 0 ,0 0 0  fo r  5 y e a r s , th e n  $ 1 7 0 ,0 0 0  f o r  5 y e a r s , b u t  s u b je c t  to  ca ll a t  
102 H ; s e c u re d  b y  $ 5 ,0 0 0 ,0 0 0  c o n s o l .  5s o f  a n  a u th o r iz e d  Issue o f  $ 7 ,
5 0 0 .0  ....................... - ................... .............  ...............
$ 50 0 ,
1899,
y e a r ly  u u u . u x tvy4 ______
$ 5 7 9 ,9 1 2 . V .  6 7 , p . 1310; V .  6 8 , p .  3 8 3 ; V .  7 8 , p .  4 6 .

R E P O R T .— R e p o r t  fo r  1 9 1 0 -1 1 , In V .  9 3 , p .  162 , s h o w e d : N e t e a rn in gs  
(ln c l .  su b s id ia r ie s ) , $ 2 8 3 ,5 0 7 ; ch a rg e s , $ 2 7 7 ,3 3 9 ; b a l . ,  su r $6 168 In  
1 9 0 9 -1 0 , n e t , $ 7 1 6 ,1 4 2 ; ch a rg e s . $ 2 8 9 ,7 1 4 ; b a l , s u r .,  $ 4 2 6 ,4 2 8  C h a irm an  
o f  B o a r d , C h a rles I I . C ra m p ; P r e s . ,  H e n r y  S .  G ro v e , V . - P .  a n d  G en . M g r ., 
I I .  W .  H a n d . D ir e cto rs  J u n e  1907 , V . 8 o ,  p. 4 3 . O ff ic e ,  I h lla d c lp h la .—  
(V . 9 1 , p .  4 1 , 9 2 . 8 7 4 , 9 4 7 , 1256; V . 9 3 , p .  4 9 , 1 62 .)

CI7I1C IB I P  S T F P I  CO  O F  A M E R I C A .— O R G A N I Z A T I O N .— I n c o r 
p o r a te d  o n  J u ly  21 1900 u n d e r  th e  la w s o f  N e w  J e rs e y . V . 7 1 , p .  32; V . 7 3 , 
p .  8 42 ; V .  8 4 , p .  5 73 . ,, , . . . . , . ..

T h e  P it ts b u rg h  C ru cib le  S te e l C o . ,  all o f  w h o se  s t o c k  s o w n e d  b y  th e  
C r u c ib le  S te e l C o . ,  lias p u rch a se d  th e  p r o p e r t y  o f  th e  M id la n d  S tee l C o . 
(V .  8 3 , p .  4 1 ) ,  o w n in g  a  p la n t a t  M id la n d , P a . ,  a lso  4^3 a cres  o f  la n d , a n d  
h a s  a u th o r iz e d  an  Issue o f  $ 7 ,5 0 0 ,0 0 0  1st M , •>% b o n d s , g u a r . p .  & 1. b y  th e  
C ru c ib le  S tee l C o . ,  d a te d  M a rch  1 1911 a n d  m a tu r in g  $ 2 5 0 ,0 0 0  a n n u a lly , 
b e g in n in g  1916, w h ich  h a v e  a ll b e e n  s o ld .  V . 9 2 , p . 5 - o ,  7 2 8 . he p a re n t 
c o m p a n y  a ls o  g u a ra n te e s  in te re st  ($ 4 5 ,0 0 0  y e a r ly )  o n  N o rw a lk  S teel b o n d s  
a n d  p rtn . & In t. o f  b o n d s  o f  S t .  C la ir S tee l & S t  G la ir !• u r n a c e C o . s o ld  to
U . S .  S tee l C o r p . A ls o  p u rch a se d  In F e b . 1 9 1 1 2 .0 0 0  a cre s  o f  c o k in g  c o a l  
la n d s  In G reen e  C o u n ty , P a . ,  f o r  a  s u t n r e p o r te d  a s  $ 1 ,6 0 0 ,0 0 0 . V . 9 - ,p .7 4 .8 .

In  F e b . 1911 p u rch a se d  th e  $ 1 ,8 0 0 ,0 0 0  H a lc o m b  S tee l C o  o f  S y ra cu se  
s t o c k ,  th e re  b e in g  o u ts ta n d in g  $ 7 4 5 ,0 0 0  H a lc o m b  S tee l ser ia l b o n d s . I a y , , _ . a ......i. lorl In ivhnlo nv noi*f >\tr £lm coinm e n t  w a s m a d e  b  
o f  $ 5 6 3 ,5 0 0  p re f.
$ 2 5 ,0 0 0  e v e r y  tw i

% 'D I V S .— “ l ’ ’ 0 L 7 ;0 2 . ’ 0 3 . ’ 0 4 . '0 5 .  ’ 0 6 . ’ 0 7 . ’08.* 0 9 . 1 91 0 . 1 81 1 .
O n Dref % (  7 7 5 M 0 1 6 5 H  0 5 H  B e lo w  T o J u n c ,3  H

In  1 910 , M c h ., \ H % :  J u n e , 1*4%  a n d  *f %  a n d  1 0 %  In 3 %  In terest 
b e a r in g  sc r ip  o n  a c c o u n t  o f  a c c u m u la te d  d iv id e n d s , p a y a b le  a n n u a lly  a n d  
re d e e m a b le  a t  a n y  t im e  u p  to  J u n e  30  1 920 , le a v in g  1 6 %  o v e r d u e : S e p t . ,  
1 H % ;  D e c . ,  1 M % :  1 911 . M c h .,  1 H % :  J u n e , 1 H % .  V .  9 0 , p .  1 616 .

E A R N I N G S .— F o r  9 m o s .  e n d in g  M a y  31 1 91 1 , n e t , $ 3 ,0 7 3 ,6 2 9 . a g a in st  
$ 3 ,9 5 0 ,9 5 2  In 190 9 -10 ; d e p r e c ia t io n . & c . ,  $ 0 3 4 ,3 4 1 ; re se rv e  fo r  c o n t in g e n 
c ie s , $ 5 9 ,7 7 7 ; In t . o n  s u b s id . b d s . ,  $ 5 5 ,0 5 o ; b a l . ,  s u r .,  $ 2 ,0 2 4 ,4 5 6 . V . 9 2 ,

P ‘ R E P O R T .— Y e a r  e n d in g  A u g . 31 1910, V  9 1 , p .  1023 sh o w e d  g ross  e a r n 
in g s , $ 1 8 ,7 8 2 ,7 2 0 ; o p e r a t in g  ch a rg e s . $ 1 4 ,,6 4 9 ,8 9 8 ; p r o v is io n  fo r  re v is io n  o f  
in v e n t o r y  v a lu e s  a n d  c o n t in g e n c ie s , 6 6 0 9 ,4 2 9 : n e t . m fg .  In co m e , $ 3 ,5 2 3 ,4 0 2 ; 
o th e r  In co m e  (n e t ) ,  $ 1 2 ,4 8 0 : d iv s .  ( 7 H % )>  $ 1 ,8 0 2 ,1 9 2 ; b a l . ,  s u r .,  $ 1 ,7 3 3 ,
6 9 0 . C h a irm a n , H e rb e r t  D u P u y : P re s .,  C . C . R a m s e y : T r e a s . .  G . A . T u r - 
v ll le ; S e c . ,  C harles W .  R o w la n d s .  E x e c .  C o m m itte e , H e r b e r t  D u P u y .
C . C . R a m s e y , J a m es I I .  P a r k . G e o . E . S h a w , I I . D . W .  E n g lish  a n d  J o h n
A .  S u t t o n . H . S .  A .  S te w a r t .  O ff ic e ,  O liv e r  B ld g . ,  P it t s b u r g h , P a .—  
(V . 9 2 , p .  1 112 , 1638.)

C U D A H Y  P A C K IN G  C O — (V. 9 1 , p. 1576; V . 9 2 , p. 1433.)
C U M B E R L A N D  T E L E P H O N E  & T E L E G R A P H  CO.— In c o r p o r a te d  In 

K e n t u c k y  in  1883 a n d  o p e r a te s  u n d e r  p e rp e tu a l a n d  e x c lu s iv e  licen se  
fr o m  A m e r ica n  Bell T e le p h o n e  C o . th ro u g h  th e  e n tire  S ta te s  o f  M ississipp i 
a n d  L o u is ia n a , th e  g re a te r  p a rts  o f  T e n n e sse e  a n d  K e n t u c k y ,  a n d  a  fe w  
co u n tie s  in In d ia n a  a n d  I ll in o is . A m e r ica n  (B e ll) T e le p h o n e  & T e le g ra p h  
C o . o w n s  a b o u t  5 3 %  o f  th e  s t o c k .  S u b scr ib e rs  J a n . 1 1 91 1 , 2 1 8 ,5 5 7 .

D I V I D ’S .—  V 9 2  t o '9 7 .  ’ 9 8 . ’ 9 9 . ’ 0 0 . ’ 01 to  J u l y ’ 0 8 . S in ce  to  J u l y , ’ 11 
P e r  c e n t _______ J 4 y e a r ly .  5 5 H  6 (7  (Q -J ) .  2 (q u a r .)

A ls o  2 %  In s to c k  o f  A m . T e l .  & T e l .  C o . S e p t .  15 1 9 0 9 . V .  8 9 . p .  6 6 7 .
B O N D S .— T h e se  co n s is t  o f  $ 7 5 5 ,0 0 0  first 5s (s e e  ta b le  a b o v e ) ;  $ 2 3 9 ,0 0 0  

2 0 -y c a r  d e b .  5s (In t. F .  & A .)  d u e  F e b . 1 1 9 2 0 , b u t  r e d e e m a b le  a t  p a r .

n g  o u ts ta n d in g  $745,000 liaicomo r u c c  ser ia l b o n u s . F a y -  
b y  an  a m o u n t  o f  ca sh  p r o v id e d  In w h o le  o r  p a rt  b y  th e  sa le  

•f. s t o c k ,  $150,000 5% n o te s  d a te d  F e b . 10 1911, p a y a b le  
w o  m o n th s  to  F e b . 10 1912, a n d  5% lo n g -t im e  o b lig a t io n s .
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[For abbreviations, A c ., see notes on first page]

D e n v e r  U n io n  W a te r  C o — F irs t  m o r tg a g e  5 8 ,0 0 0 ,0 0 0  g o l d . . -  
S o u th  P la t te  C an  fe K es 1st M g o ld  g u  (e n d ) r e d  (t e x t )  - - _ G  

D e tr o it  C ity  G a s — S t o c k  $ 7 .5 0 0 .0 0 0 _  --------------------------- - - - - - 
5 %  g o ld  m o r tg a g e  b o n d s  $ 0 ,0 0 0 ,0 0 0 - . ----------- .................. N .c*
D e t r o it  G as co n s o l m o r tg a g e  to r  $ 4 ,0 0 0 ,0 0 0  g o l d . - G . c & r  
D e t r o it  C ity  G as gen  m tg e  $ 1 0 ,0 0 0 ,0 0 0  g o ld  (see  t e x t ) - - E q  

D e tro it  E d is o n — S to c k  $ 0 ,0 0 0 ,0 0 0  a u t h o r iz e d ------------------ - - - 
F ir s t  m o r tg a g e  $ 1 0 ,0 0 0 ,0 0 0  g o ld --------- ------------------------------S .c*
D e b e n tu r e s  $ 3 ,0 0 0 ,0 0 0  g  c o n v e r t ib le  re d e e m a b le  t c x t .x c *

E a ste rn  M ich ig a n  E d iso n  first m tg e  $ 1 0 ,0 0 0 ,0 0 0  g  g u a r .T a  
D e tro it  M a ck in a c  & M a rq u e tte  R R  L a n d  G r a n t —  I n c o m e  b d s  
D ia m o n d  M a tch  — S to c k  $ 1 8 ,0 0 0 ,0 0 0  (lis te d  In C h ica g o  & N  Y )

C o u p o n  n o te s  g  re d  101 la s t  in sta ll (b e in g  p u r c h a s e d )-------
D e b e n tu r e s  $ 2 ,0 0 0 ,0 0 0  g  c o n v  re d e e m a b le  ( t e x t ) ............c*

D is ti lle r s ' S e cu r it ie s  C o r p — S t o c k  o n e  cla ss  $ 3 2 ,5 0 0 ,0 0 0 ----------
C o ll tru s t  M $ 1 6 ,0 0 0 ,0 0 0  g  c o n v  ca ll 105 s in ce  1908  ( t e x t ) . c *  
A m e r ic a n  S p ir its  M fg  1st M  g o ld  ca ll a t  105  s t 5 % . . - M a . c *  

D o m in io n  C o a l— P re f 7 %  cu m  c o n v  re d  a t  125 (V  8 0 , p  1732)
1st M g  s in k  fu n d , $ 7 9 ,0 0 0  y r ly  b e g a n  1911 : ca ll  1 0 5 ------- c*

D o m in io n  Iron  & S tee l— P re f s t o c k  7 %  c u m  c o n v e r t ib le -------
1st m tg e  g o ld  s u b je c t  t o  ca ll a t  110 s in k  fu n d -------------------------
C o n s o lid a te d  m o r tg a g e  $ 2 0 ,0 0 0 ,0 0 0  a u th  re d e e m a b le  1 0 5 . .

D o m in io n  Steel C o r p — S to c k  a u th  $ 3 5 ,0 0 0 ,0 0 0  -------  .  -------
D e b e n tu r e s  $ 2 ,5 0 0 ,0 0 0  a u th o r iz e d  re d e e m a b le  a t  1 0 2 > i-C *  

Duluth E d is o n  E le c— C o m s t k  $ 1 ,0 0 0 ,0 0 0  a u th  (V  8 6 , p  1533)
P re f s t o c k  $ 1 ,2 5 0 ,0 0 0  a u th  (a lso  as to  assets) 6 %  c u r e d .1 2 0  
F ir s t  m o r tg a g e  $ 2 ,0 0 0 ,0 0 0  g o ld  re d e e m  105  s in k  f u n d . .0 1 }  1906

(E  I) du  P o n t  d e  N e m o u rs  P o w d e r — C o m s t o c k  ($ 3 5 ,0 0 0 ,0 0 0 )1 --------
P re f s tk  5 %  c u m  (see  t e x t ) ----------- --------------------- -- - - .......................1 . . . .

Date
Bonds

1894
1903

1903
1903
1903

1903
(1 9 1 0
11911

1906

1908
1910

1902
1 80 5

1 90 5

1899
1909

1 910

P a r
Value

A m ount
Outstanding

Rate
%

When
Payable

Last D ividend  
and M aturity

Places Where Interest and  
D ividends are Payable

$ 10 0  fee $ 8 ,0 0 0 ,0 0 0 5 g J & J J u ly  1 1 914 F o u r th  N a t  B a n k , N  Y
500  & c 2 ,4 0 0 .0 0 0 5 g J J J u ly  1 1923 d o  d o  a n d  D e n v e r

100 6 ,5 8 0 ,0 0 0 S e e  t e x t S ee te x t S ee  t e x t C h e ck s  m a iled
1 ,0 0 0 5 ,6 1 9 ,0 0 0 3 g J & J J a n  1 1923 E m e rso n  M cM Illln , N  Y
1 ,0 0 0 3 8 1 ,0 0 0 5 g F & A F e b  1 1918 G u a r a n ty  T ru s t  C o ,  N  Y
1 ,0 0 0 5 0 0 .0 0 0 5 g J & J S e e  t e x t E m e rso n  M cM Illln  & C o

100 5 ,9 6 2 ,0 0 0 S e e  t e x t Q — J J u ly  15 ’ l l  1 »A C h e ck s  m a ile d
1 ,0 0 0 8 ,9 1 4 ,0 0 0 5 g j fc J J an  1 1933 O ff ic e ,  3 0  B r o a d  S t ,  N  Y

100  fee 1 ,5 0 0 ,0 0 0 6 g A & O A p r il 1 1920 d o  d o
100  fee 1 ,5 0 0 ,0 0 0 6 g F fe A F e b  1 1 9 2 1 d o  d o

1 ,0 0 0 1 ,3 1 9 ,0 0 0 5 g M fe N N o v  1 1931 d o  d o
1 ,0 0 0 1 .3 7 8 ,0 0 0 S e e  t e x t A ft O O c t  1 1911 C e n tra l T ru s t  C o ,  N  Y

100 1 6 .0 0 0 .0 0 0 6 in  1910 Q — M S e p  1 5 * 1 1  1 14 B y  c h e c k  fr o m  N  Y  o f f ic e
1 .0 0 0 5 ,0 0 0 ,0 0 0 5 g J & J J u ly  1 91 2 E m p ire  T r u s t  C o ,  N  Y

• 100  & c 2 ,0 0 0 ,0 0 0 6 g J & D D e o  15 ’ 1 5 - ’ 20 1st N . B k . .  N  Y  o r  O h io
100 3 0 ,7 8 4 ,6 0 0 2 In 1910 Q — J J u ly  31 ’ l l  >2% B y  ch e c k

1 ,0 0 0 1 4 ,0 6 7 .0 0 0 5 g A & O O c t  1 1 9 2 7 M e rca n tile  T r u s t  C o ,  N  Y
1 ,0 0 0 1 ,4 7 6 ,0 0 0 6 g M fe s S e p t  1 1 915 M a n h a tta n  T r u s t  C o .N  Y

100 3 ,0 0 0 .0 0 0 7 F fe A A u g  1 ’ l l  3 H % d o
500  fee 6 .9 0 5 .5 0 0 5 g M fe N M a y  1 1 94 0 N  E T r  C o , B o s t  & M o n t

100 5 ,0 0 0 .0 0 0 S e e  t e x t S ee t e x t A p r  1 ’ l l  3 14%
7 ,3 3 2 ,0 0 0 5 g J & J J u ly  1 1929 B a n k  o f  M o n tr e a l , C an

$ & £ 6 .8 1 3 ,3 3 3 5 M fe S S e p t  1 1 939 F ir s t  c o u p o n  M a rch  191 0
100 3 4 ,5 9 8 .6 0 0 S e e  t e x t S ee t e x t J u l y 3 l  1911 1 %

$ & £ 1 ,5 0 0 ,0 0 0 6 M & N N o v  1 1915 C a n  B k  o f  C o m m ,N Y , & o
100 5 0 0 .0 0 0 S ee  t e x t . S ee t e x t . S ee  t e x t .
100 1 ,1 5 0 ,0 0 0 6 In 1910 Q — J J u ly  1 ’ l l  114% S ta n d a rd  T r , N Y ;  fe B o s

1 ,0 0 0 1 ,2 9 1 ,0 0 0 5 g M & S M ch  1 1931 O ld  C o lo n y  T r u s t  C o ,  B o s
100 2 9 ,3 9 6 ,2 8 2 12 in  >10 Q - -M 15 J u n e  15 ’ l l  3 %  C h e ck s  m a ile d
100 1 6 ,0 6 8 ,8 0 1 5 In 1910 Q — J J u ly 2 5  11,1  M %  C h e ck s  m a ile d

E A R N I N G S .— 5 m o s . ,  J 1 9 1 1 __________ G ro ss , $ 2 ,9 8 9 ,3 2 7 ; n e t ,  $ 1 ,2 1 8 ,3 4 7
J a n . 1 t o  M a y  3 1 . 1 1 9 1 0 __________ G ro ss , 2 ,8 0 0 ,8 4 6 ; n e t , 1 ,2 0 4 ,2 1 0

S u rp lu s  o v e r  ch a rg e s , $ 9 6 1 ,3 5 5 , a g a in s t  $ 9 6 4 ,8 9 9  In 1 9 1 0 .
R E P O R T .— R e p o r t  fo r  y e a r  1910  In V .  9 2 , p .  3 9 2 , s h o w e d : G ro ss , $ 6 ,-  

■897,081; n e t  a b o v e  f ix e d  ch a rg e s , $ 2 ,4 0 7 ,2 6 8 ; d lv s .  ( 8 % ) ,  $ 1 ,5 7 4 ,4 1 2 ; 
b a l . ,  s u r .,  $ 8 3 2 ,8 5 6 . O ff ic e s , N a sh v ille , T c n u .— (V . 9 2 , p .  3 9 2 . 5 99 .)

DEERE &  CO.— (V . 9 2 , p .  4 6 5 , 9 5 9 , 1 2 4 5 , 1 3 1 3 , 1 5 0 2 .)
D E L A W A R E  L A C K A W A N N A  &  W E S TE R N  C O A L  CO.— I n c o r p o r a t e d  

In N ew  J e rse y  o n  J u ly  2 1 90 9 . P u rch a s e s  c o a l  p r o d u c e d  b y  th e  D .  L .  & W .  
R R .  In P e n n s y lv a n ia  fo r  6 5 %  o f  th e  m a rk e t  v a lu e  a t  t im e  o f  sa le  (N .  Y .  
t id e w a te r  p r i c e ) . a s su m in g  a ll t r a n s p o r ta t io n  ch a rg e s  fr o m  th e  m in e s  
S t o c k ,  $ 6 ,5 9 0 ,7 0 0 , th e  D . L .  & W .  R R .  s to c k h o ld e r s  h a v in g  u se d  h a lf o f 
th e  sp e cia l d iv id e n d  p a id  th e m  J u ly  2 0  1909  In s u b s c r ib in g  fo r  th e  s a m e . 
V . 8 9 . p . 4 6 ; V . 9 0 . p . 5 6 1 . D iv id e n d s  In 1 0 1 0 , 1 0 %  ( 2 H %  Q .-J - :  191 1 , 
J a n .,  A p r . ,  2 Yi%\ J u ly ,  2 H %  • R e p o r t  f o r  17 m o n th s  e n d in g  D e c .
31 1 91 0 , In V . 9 2 , p .  5 2 3 , s h o w e d : C oa l sa le s , $ 5 5 ,2 8 3 ,9 4 4 ; p r o fit  fr o m  o p e r a 
t io n ,  $ 2 ,0 6 0 ,3 4 8 ; o th e r  In co m e . $ 1 4 0 ,0 0 3 ; d lv s . ,  $ 8 2 3 ,8 2 1 ; b a l . ,  s u r . ,  $ 1 ,-  
3 7 6 ,5 3 0 .— (V .  9 0 , p .  5 5 , 5 61 ; V .  9 2 , p .  3 9 7 , 5 23 .)

DE N V E R  GAS & EL E C T R IC  LIGHT CO.— Sec page  167.
DENVER UNION W A T E R  CO.— S ee  Issue o f  O c t .  1 91 0 ; V .  9 2 , p .  1 4 3 8 .
DET ROIT C I T Y  G A S .— O rg a n ize d  In M c h . 1898 a n d  o w n s  a ll th e  gas  

p r o p e r t ie s  In D e t r o it .  M ich . H a s a  fr a n c h is e  till 1 9 2 3 . In  1906  th e  A m e r . 
L ig h t  fe T r a c t io n  C o . a cq u ir e d  a b o u t  9 7 %  o f  th e  s t o c k .  V .  8 2 , p .  2 83 , 9 8 9 .

S T O C K .— A u t h . ,  $ 7 ,5 0 0 ,0 0 0 ; o u t s t 'g ,  $ 6 ,5 8 0 ,0 0 0 , $ 1 ,5 8 0 ,0 0 0  b e in g  
s u b s c r ib e d  fo r  In D e c . 1908 ; p a r , $ 1 0 0 . V . 8 8 , p . 103 ; V . 8 7 , p .  1 6 6 6 . D iv i 
d e n d s , 214% . 1899 ; 1 9 0 0 , 5% ; 1 9 0 1 , M a y , 2 !4 % ;  in  1 9 0 3 . 5 %  l n 6 %  c t f s . ,  
p a id  D e c .  1 90 4 ; In 1 9 0 4 , 5 % :  in  1 9 0 5 , 6 % :  In 1906  a n d  1 9 0 7 , n o t  m a d e  p u b 
lic : In S e p t ,  a n d  D e c .  1 9 0 8 , 2 %  e a ch  d e c la re d . V . 8 7 , p .  1666 .

B O N D S .— T h e  p r io r  lien  m o r t .  Is f o r  $ 6 ,0 0 0 ,0 0 0 , o f  w h ich  $ 3 8 1 ,0 0 0  to  r e 
tire  th e  o u ts ta n d in g  5s o f  1 8 9 3 . P r io r  lie n  b o n d s  a re  s u b je c t  to  ca ll a t  110 . 
O f th e  g e n . 5s o f  1903 ($ 1 0 ,0 0 0 ,0 0 0  a u th o r iz e d  Issue, E q u ita b le  T ru s t  C o . o f  
N . Y . .  t ru s te e .)  $ 6 ,0 0 0 ,0 0 0  a re  re s e rv e d  to  re t ire  th e  p r io r  Hens; p re se n t  Is
su e , $ 5 0 0 ,0 0 0 : N o s . 1 to  1 ,0 0 0  m a tu re  $ 1 0 0 ,0 0 0  y e a r ly  fr o m  J u ly  1 1913 b u t  
a re  s u b je c t  to  ca ll a t  p a r ; If c a lle d , h o ld e r  m a y  ta k e  n e w  b o n d s  d u e  J u ly  1 
1 9 2 3 , s u b je c t  to  ca ll a t  105 ; b a la n ce  m a tu re s  J u ly  1 1 9 2 3 . V . 7 7 , p .  253 ; 
V . 7 8 , p . 8 2 2 . S ta te m e n t  t o  N . Y .  S to c k  E x c h a n g e , V .  7 9 , p .  1 02 .

O F F I C E R S .— P re s id e n t , E m e rso n  M cM llltn , N e w  Y o r k ; G e n . M g r ., I rv in  
B u t t c r w o o d , D e tr o it .  M ich .— (V .  8 7 , p .  1666 ; V .  8 8 , p .  103 ; V .  9 2 , p .  3 2 5 .)

DET ROIT EDISON CO.— O R G A N I Z A T I O N .— I n c o r p o r a t e d  in  Jan  
1903 a n d  a b s o r b e d  th e  E d is o n  I llu m in a t in g  C o . o f  D e tr o it  a n d  P e n in su la r  
E le c tr ic  L ig h t  C o .; d o e s  e n tire  e le c t r ic - l ig h t  b u s in e ss  In c i t y .  V .  7 6 , p .  2 1 5 . 
O w n s e n t ir e  s to c k  o f  E a ste rn  M ich . E d iso n  C o . ,  h a v in g  c le c t r ic - l lg h t  p r o p 
erties  o u ts id e  o f  D e tr o it ,  w h o se  b o n d s  a re  g u a r a n te e d ; th e  E a stern  M ich ig a n  
E d iso n  C o . o w n s  all th e  se cu rit ie s  o f  th e  W a sh te n a w  L ig h t  & P o w e r  C o .,  
e x c e p t  $ 1 2 9 ,0 0 0  1st 5s d u e  A u g . 1 1 9 3 2 . V .  8 4 , p .  7 5 1 ; V .  9 0 , p .  1616 , 
V .  9 1 , p .  3 9 8 .

C o n tro lle d  b y  N o r th  A m e r ica n  C o In terests . S t o c k  a u t h .,  $ 9 ,0 0 0 ,0 0 0 , as 
In creased  F e b . 1910; Issued , $ 5 ,9 6 1 ,0 0 0 , r e m a in d e r  b e in g  re s e rv e d  fo r  e x 
ch a n g e  fo r  th e  c o n v e r t ib le  b o n d s : p a r , $ 1 0 0 . F irs t  d i v . ,  1 % ,  J u ly  15 1 90 9 ; 
O c t . ,  1 % :  1 91 0 , J a n .,  1 % :  A p r il.  1 % :  J u ly .  1\4%: O c t . ,  1 !4% ;  191 1 , 

J a n . .  I H % ;  A p r . ,  H i % ;  J u ly ,  1 H % -  V .  9 1 , p .  1 38 7 .
B O N D S .— R e m a in in g  m tg e .  b o n d s  c a n  o n ly  b e  Issued fo r  n o t  e x c e e d in g  

7 5 %  o f  c o s t  o f  a d d ’ns a n d  irn p ts . V .  7 7 , p . 2 0 3 7 . T h e  final $ 8 0 ,0 0 0  6 %  
.d e b e n tu re s  o f  1906 w e re  p a id  M c h . 1 1 91 1 . V . 9 2 , p .  121 , 3 2 5 .

O f th e  $ 3 ,0 0 0 ,0 0 0  d e b e n tu r e s  a u th o r iz e d  F e b . 1910 , $ 1 ,5 0 0 ,0 0 0 , w h ich  
w ere  u n d e rw r it te n , w ere  o lle re d  to  s to c k h o ld e r s  a t  p a r , p a y a b le  In fu ll b y  
O c t .  1 1 9 1 0 , a n d  re m a in in g  $ 1 ,5 0 0 ,0 0 0  In J a n . 1911 , p a y a b le  In fu ll o r  5 0 %  
J a n . 3 1 , 2 5 %  M a y  1 a n d  2 5 %  A u g . 1 . T h e y  a re  s u b je c t  t o  ca ll o n  o r  a fte r  
A p r i l 1 1915  a t  105 . T h e  1910 Issue a re  c o n v e r t ib le  a t  p a r  In to  s to c k  
b e tw e e n  A p r i l 1 1912 a n d  A p r il 1 1918 , o r  w h en  ca lle d  fo r  r e d e m p t io n , a n d  
th e  1911 Issue b e tw e e n  F e b . 1 1913 a n d  F e b . 1 1919 . V . 9 0 , p .  4 4 9 , 7 73 ; 
V . 9 1 , p . 3 9 8 , 1387. 1576; V . 9 2 , p . 3 2 5 . E a stern  M ich ig a n  E d is o n  g u a ra n 
te e d  b o n d s , see a b o v e .  V . 8 4 , p . 7 5 1 .

E A R N I N G S . - F o r  6 m o s . e n d in g  J u n e  30 1911 , g ro s s , $ 1 ,7 5 8 ,7 8 6 , a g s t . 
$ 1 ,4 4 2 ,2 3 0 ; n et In co m e , a t -nr r e se rv e s , $ 7 3 4 ,6 7 5 . a g s t . $ 6 1 7 ,9 5 9 ; ln t . 
ch a rg e s , $ 3 2 6 ,5 0 8 , a g s t . $ 2 8 3 ,6 9 2 ; b a l . ,  s u r . ,  $ 4 0 8 ,1 6 7 ;

R E P O R T . -  F o r  y e a r  e n d . D e c .  31 1910  In  V .  9 2 , p .  1 0 2 6 , w ith  b a l . 
s h e e t ,  s h o w e d , g ro ss , $ 3 ,0 3 0 ,2 0 7 ; n e t  a fte r  ta x e s , $ 1 ,3 1 0 ,0 8 3 ; ln t . ,  $ 6 0 1 ,7 0 1 ; 
d iv .  ( 5 % ) ,  $ 2 5 0 ,0 0 0 ; b a l . ,  su r ..  $ 4 5 8 ,3 8 2 . C a l. y e a r  1909 , g ro ss , $ 2 ,1 9 9 ,
143 : n e t , $ 9 2 4 ,5 6 5 ; ln t . ,  $ 5 1 1 ,7 0 2 ; d iv .  (2 % ,) ,  $ 1 0 0 ,0 0 0 : s u r .,  $ 3 1 2 ,8 6 3 .

P re s .,  C . W .  W e tm o r e ;  S e e . a n d  T r c a s . ,  H e n r y  F . K r o y e r ;  T r e a s . ,  G e o . 
R .  S h e ld o n , N . Y .  O ff ic e . 30 B r o a d  S t .— (V . 9 2 , p . 6 6 1 , 1 0 2 6 .)

DETROIT M A C K . & MARQ. RR. LAN D  G R A N T .— See page 168.
DIAMOND M ATCH.— O R G A N I Z A T I O N , &c.— O rg a n ize d  in 1880  u n 

d e r  la w s o f  I llin o is . O w n s fa c to r ie s  a t  B a r b e r to n , O . ,  D e tro it ,  M ic h .,  O sh 
k o s h , W I s . ,  O sw e g o , N . Y . ,  C h ico , C a l.,  & c . T h ro u g h  o w n e rs h ip  o f  s t o c k  
Is In te re ste d  In th e  m a tc h  b u sin e ss  o f  E n g la n d , G e rm a n y , S w itz e r la n d , 
P eru  a n d  B o l iv ia . S ee  V . 7 6 , p .  3 8 0 , 6 56 ; V . 8 2 , p . 3 89 ; V . 9 0 , p .  1 2 3 7 . 
S to r e  p r o p e r t y  a t  P h lla . a n d  sa w -m ills , w ith  e x te n s iv e  p in e  s tu m p a g e  
V . 7 3 , p . 135 ; V . 7 6 , p . 3 8 0 . 1087; V . 8 6 , p .  1 2 8 3 . A s  to  C a lifo rn ia  lu m b e r  
p u rch a se , s e c  V . 7 6 , p . 380 ; V . 8 0 , p .  618 ; V . 8 2 , p .  3 89 : V .  8 6 , p .  1283 .

S to c k h o ld e r s  o n  M a y  6 1908 v o t e d  to  a c q u ir e  th e  h a lf- in te r e s t  o f  B r y a n t  
fe M a y  in C a lifo rn ia  lu m b e r  p u rch a se  fo r  $ 2 ,2 5 0 ,0 0 0 ; o f  th is  $ 1 ,7 5 0 ,0 0 0  
to  b e  p a id  In se m i-a n n u a l In sta llm en ts  to  .Tan. 15 1 9 2 3 . w ith  ln t . a t  5 %  
(a m o u n t  re m a in in g  d u e  D e c .  31 1910 b e in g  $ 1 ,3 7 8 ,5 5 6 ; n o te s  p a y a b le  
b a n k s . $ 9 0 0 ,0 0 0 . V .  8 6 , p .  1 2 8 3 . I n  1908  Issu ed  $ 2 ,0 0 0 ,0 0 0  5 %  n o te s  
d u e  $ 5 0 0 ,0 0 0  y e a r ly  to  1912; $ 1 ,5 0 0 ,0 0 0  p a id  o i l .  V .  8 0 . n . 1 4 7 0 .

I n  1910 s to c k h o ld e r s  w ere  o ife re d  th e  r ig h t  t o  s u b s c r ib e , p r o  ra ta , fo r  
$ 2 ,0 0 0 ,0 0 0  6 %  d e b e n tu re s  a t  p a r , w h ic h  w e re  u n d e rw r it te n , p a y a b le  a ll o r  
5 0 %  J a n . 5 1911 a n d  5 0 %  J u ly  1 1911 ; c o n v e r t ib le  t o  D e c .  15 1015  In to  
s t o c k  a t  p a r  a n d  re d e e m a b le  o n  D e o . 15 1915  o r  a n y  ln t . d a te  th e re a fte r  a t  
102 H  a n d  ln t . ,  b u t  o n c -s lx t h  o f  th e  a m o u n t  o u ts ta n d in g  m u st  b e  re t ir e d  
y e a r ly  b e g in n in g  D e c .  15 1 9 1 5 . S e e  V .  9 1 , p .  125 6 , 1632 ; V .  9 2 , p .  1 2 1 ,3 9 7 .

D I V I D E N D S .— 1 1 8 9 3 . '9 4 . '9 5 .  1896  t o  1 9 0 8 . 1 9 0 9 . ’ 1 0 . 1911
S in ce  1 8 9 2 . . . % /  20  10 21 1-9 10 (2 H  q u a r .)  8 6 U J J M . I H . —
E A R N I N G S .— E s tim a te d  ea rn in g s  f o r  6 m o n th s  e n d in g  J u n e  30  191 1 , 

$ 8 7 9 ,4 9 0 , a g s t .  $ 7 7 9 ,4 7 4  In 1 9 1 0 . V . 9 3 , p .  2 3 2 .
A N N U A L  R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 191 0 , In V .  0 2 , 

p . 4 59 , 7 2 2 , 1 4 9 7 , s h o w e d  n e t  o v e r  $ 3 7 1 ,1 8 6  d e p r e c ia t io n ,  & c . ,  $ 1 ,8 5 0 ,4 8 2 : 
d lv s .  ( 6 % ) ,  $ 9 6 0 ,0 0 0 ; d e p re c ia t io n  a n d  g e n e ra l r e se rv e s , $ 1 5 0 ,0 0 0 ; b a l . ,  
s u r . .  $ 7 4 0 ,4 8 2 . C h a irm a n  o f  B o a rd , O . C . B a rb e r ; P re s , a n d  T r e a s . ,  E d w . 
R . S te tt ln iu s ; S e c . ,  I I .  F .  I lo ltn a n ; A u d . ,  I I .  C . C r a n z . G e n e ra l o f f ic e s ,  
160 N . M a rk e t  S t . .  C h ic a g o . N . Y .  o f f ic e s ,  111 B ’ w a y .— (V . 9 3 , p .  2 3 2 .)

DISTILLERS’ SECURITIES CORPORATION.— O R G A N I Z A T I O N .—  
I n c o r p o r a t e d  In N e w  J e rse y  o n  S e p t .  18 1902  as s u c ce s s o r  p e r  p la n  V .  7 4 , p . 
1 3 1 0 . 1 3 5 8 , o f  th e  D is t i ll in g  C o . o f  A m e r ica , th e  la t te r  h a v in g  c o n t r o l  o f  th e

A m e r ic a n  S p ir its  M fg . C o . ,  K e n t u c k y  D is tille r ie s  & W a re h o u s e  C o . .  S ta n d 
a rd  D is tillin g  & D is tr ib u t in g  C o .:  see  V .  6 8 , p .  1 2 2 4 . H a n n is  D is ti ll in g  C o .,  
V .  6 9 . p . 179 , 4 9 4 , 7 4 5 . L is t  o f  p r o p e r t ie s , V .  7 3 , p .  1 36 , 8 9 8 ; V .  7 1 , p ’ 
8 1 5 : V . 6 9 , p .  9 5 7 .

T h e  U n ite d  S ta te s  In d u s tr ia l A lc o h o l  C o .  Is c o n t r o lle d  b y  th e  D is ti ll in g  
C o . o f  A m e r ic a ,  w h ic h  g u a ra n te e s  th e  d iv id e n d s  o n  th e  $ 6 ,0 0 0 ,0 0 0  7 %  
(n o n -v o t in g )  p r e f . s t o c k .  V .  8 4 , p .  3 4 1 ; V .  8 5 , p .  7 9 0 ; V .  8 8 , p .  6 2 9 . S e e  
s ta te m e n t  In th is  s e c t io n .

O w n s o v e r  9 5 %  o f  th e  s to c k s  o f  th e  D is t i ll in g  C o . o f  A m e r ic a .  T h e  5 %  
b o n d s  a re  se cu re d  b v  th e  d e p o s it  o f  th e  s t o c k s  a n d  b o n d s  a c q u ir e d ,  a n d  a re  
re d e e m a b le  a t  105  s in ce  1908  a n d  c o n v e r t ib le  a t  o p t io n  o f  h o ld e r  In to  s t o c k  
a t  p a r  a t  a n y  t im e  t ill O c t .  1 1 9 1 2 . V .  9 0 ,  p .  3 0 5 , 3 7 5 .
D I V I D E N D S .—  1903  t o  1 9 0 5 . 1 9 0 6 . 1 9 0 7 . 1908  t o  J u ly  1 9 1 1 .
P e r c e n t ____________________ 4 %  y e a r ly .  4 A  5H  2 %  y e a r ly  (Q .-J . )

REPO RT.— Report for year ending June 30 1910, In V. 91. p. 943, 
showed gross profits, $2,723,980; Interest, taxes, additions, &c., $1,944,762; 
net profits, $779,218, against $734,207 In 1908-09; dividends (2 % ), $687,
668; balance, surplus, $91,550.

DIRECTORS.— E. J. Curley (Pres.), Lawrence L. Gillespie. W . P. Ward 
(V .-P .), Amory G. Hodges, Paul Harrison. Alfred W . Hansell. Executive 
Committee— E. J. Curley. W . P. Ward, Amory G. Hodges, Sec.-Treas. 
T . H . Wentworth. Office, 15 Exchange Place, Jersey City; 40 Exchange 
Place. N. Y .— (V. 91, p. 943.)

DOMINION STEEL CORPORATION, LIMITED.— ORGAN IZATION . 
— Incorporated In 1910 to amalgamate (per plan In V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel companies (see state
ments of those cos. below). the name being changed June 23 1910 to Domin
ion Steel Corporation, Ltd., Its common stock and later Its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per share paid In quarterly Installments. 
In Mch. 1911 $14,689,500 of the $15,000,000 Dorn. Coal common and $19,
909,100 of $20,000,000 Dom. Iron fe Steel Co. common stock had been ex
changed. Stock, common, $35,000,000 auth.; outstanding. Mch 31 1911, 
$34,598,600; par $100. First dividend, 1 % , paid July 31 1911. There is 
to be an issue of pref. stock, the combined common and pref. stock to be 
$50,000,000, In proportions not determined July 1911. To provide for 
the cash payment, $1,500,000 5% 5-yr. debentures were sold (auth. issue 
$2,500,000). V . 91, p .1330.

In Nov. 1910 the Cumberland R y. ft Coal Co., owning coal areas near 
Glace Bay, N. S ., and road from Springfield Jet. to Parrsboro, N. S., 32 m ., 
was acquired. The $2,000,000 Cumberland R y. com . stock will be ex
changed for $600,000 Dom. Steel com . stock and the $979,000 6%  bonds 
probably for new Cumberland R y . 5% bonds, guaranteed by the Steel Corp. 
V . 91, p. 1772, 1632, 1576; V. 92, p. 186. Report for year ending Mch. 31 
1911, with bal. sheet, was In V . 92, p. 1434. Pres., J . H . Plummer, Toronto, 
Can.— (V. 91, p. 97, 1256, 1330, 1515, 1772; V . 92, p. 325, 1434. 1704 )

Dominion Coal Co.. Ltd.— OR G A N IZA TIO N .— Incorp. 1893.
BONDS.— Bonds (Royal Trust Co.. Montreal, trustee). see V . 80, p. 1481, 

1732; V. 88, p. 1562, 1624; V. 89, p. 106. Cape Breton real estate debens, 
$87,887, and Dominion rolling stock debens., $48,529: mtges., $50,000.

DIVIDEN DS.— On new com ., 1% (quar.) paid April 1907 to Oct. 1910 
Incl.: 4% paid 1 % quar. begln’g July 1 1910 under amalgamation plan.

Output for 15 mos. ending Mch. 15 1911, 4,412,639 tons, against 3,526,754 
and 2,734,774 for cal. years 1910 and 1909, respectively.

REPO RT for 15 mos. ending Mch. 31 1911 was given In V . 92, p. 1434, 
showing net earnings of $2,118,689; deprec. and renewals, $500,000; lnt. on 
bonds. &c.. $437,834; div. on pref., $262,500; div. on com . (1 % ), $150,000; 
bal., sur., $768,353.

Pres., J. H. Plummer, Montreal.— (V. 92, p. 1181, 1313, 1434.)
Dominion Iron & Steel Co.— ORG A N IZA TIO N .— Organized under the 

laws of Nova Scotia on June 17 1899; works at Sydney, Cape Breton; dally 
capacity 1,000 tons of steel. Owns four blast furnaces, open-hearth 
plant, billet mill, blooming mill, rod mill, with capacity of 250 tons dally, 
<fcc. See V 79. p. 2203. Rail mill. 700 tons dally capacity. Capacity will 
be Increased to over 400,000 tons of finished steel per annum on completion 
of Improvements In progress in May 1911. V . 77, p. 149; V . 81, p . 1549; 
V. 90. p. 1042: V. 92, p. 1433.

In March 1909 the litigation with the Dominion Coal Co. over the coal 
contract was settled. V. 90, p . 702. In 1910 consolidation of the Inter
ests of the two companies was arranged, per plan In V . 90, p. 1104, 1173, 
as the Dominion Steel Corporation, Ltd., Its common stock first.and after 
Its preferred, to be exchanged for those of the corresponding stock of the 
two cos., share for share. The common stock of each company received 
a cash distribution of $4 per share, payable $1 quarterly, beginning July 1 
1910. In May 1911 $19,909,100 of the $20,000,000 common stock had been 
exchanged. V. 89. p. 1350, 1485: V. 90. p. 55. 1043, 1557, 1680.

Bounties on pig Iron and steel Ingots expired Jan. 1 1911; V. 92, p . 121.
STOCK.— Common authorized, $25,000,000 as Increased June 1908; 

outstanding, $20,000,000; 7%  cum. pref. stock ($5,000,000) subject 
to call at $115 per share or convertible Into com . stock at holders’ option. 
V. 72. p. 778: V. 74. p. 530: V. 87, p. 99.

Dividend on pref., 3 H %  Oct. 1 1901; In 1902 7%  (A. & O .): 1903, 
Apr., 3>$%: May 10 1909, 10H % : Oct. 1, 3 H %  (seml-ann.) and 3M %  on 
account of accumulated dlvs.: April 1910, 31 14%, Including full payment 
for 28% accumulated dlvs.; Oct., 3 L$%: 1911, A pr., 3 14% .  V. 88, p. 1064; 
V. 89, p. 595; V. 90, p.702. Div. on com . under amalgama’n plan, see above.

Bonds.— Of the $20,000,000 consols, sufficient were reserved for under
lying bonds. In July 1909 $5,840,000 consols were sold for Improvements 
and retirement of $1,500,000 2d M. bonds and In Oct. 1910 £200,000. 
V. 87. p. 99; V. 88, p. 1064. 1315, 1624: V. 89. p. 106: V. 91. p. 1028.

REPO RT.— Fiscal year now ends Mch. 31. Report for 10 mos. ending 
Mch. 31 1911 in V. 92, p. 1433, showed net over repairs, f e e . ,  $2,201,186 ; 
sink, fund, dcprec’n, &c., $419,866: lnt. on bonds, &c., $678,503; pref.d iv  . 
(5 5-6% ), 5291,667; bal., sur., $811,150. Total surplus Mch. 31 1911, 
after deducting $500,000 special appropriation to reserve for deprec’n, &c., 
$2,369,375. Pres., J. H . Plummer, Montreal.— (V. 90, p. 1104, 1173, 
1616, 1673. V . 91, p. 1028, 1632; V. 92, p . 1313, 1433.)

DULUTH EDISON ELECTRIC CO.— ORGAN IZATION .— Tncorporat e 
In Minnesota in 1906 as successor of the Duluth General Electric Co. H 
unlimited franchise and 10-year contract with Great Northern Power Co 
expiring July 1917 to provide power on advantageous terms. V . 82, p. 573

DIVIDEN DS.— On pref., 1 14%  quar., July 1906 to July 1911, lncl. On 
common 'n  1908-09, $47,000 paid from accumulated surolus

BONDS.— Of the bonds ($2,000,000 authorized Issue), the unissued 
$791,000 are Issuable for 80% of cash cost of additions and Improvements,

firovlded for 12 months preceding net earnings shall have been twice the 
nterest charges, Including the additional bonds. See V . 82, p . 572,
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M ISCELLANEOUS COM PAN IES  
IFor abbreviations, &c., see notes on first page]

(E  D d u  P o n t — (Con)— B o n d s (n o t  M )$ 1 6 .0 0 0 ,0 0 0  g  re d  a t  110 
B o n d s  (1 s t  M  & co ll tr) g o ld  re d  105 s in k  fu n d  ( t e x t ) . . A l p
W llra ’ to n  T r  B ld g  1st M  5 1 ,5 0 0 ,0 0 0  g  Int g u  red  1 1 0 _____c*

E a s tm a n  K o d a k — C o m m o n  s to c k  $ 2 5 ,0 0 0 ,0 0 0 .................................
P re fe r re d  (a lso  as to  assets) $ 1 0 ,0 0 0 ,0 0 0  6 %  c u m u l a t i v e . .  

Edison Electric Ilium Co, Boston— S t o c k  (b o n d s ,  see  t e x t ) . .  
Edison Electric Illuminating— S ee  K in g s  C o u n ty  E le c t r ic  L ig  
Electric Storage Battery— S to c k  ($ 1 8 5 ,4 0 0  Is p r e fe rr e d  ( te x t )
Empire Steel ic  I r o n — P re fe r re d  s t o c k  6 %  c u m u la t iv e ________
Equitable Illuminating (las Light Co of Phila— Common stk.

P r e f  s to c k  6 %  (d lv s .  p d . re g u la r ly  s in ce  o r g a n iz a t io n )___
F ir s t  M g re d  105 fo r  s in k  fd  o f  $ 1 2 4 ,0 0 0  y e a r ly _____________

Erie & Western Transp— F irst  M $ 1 ,5 0 0 .0 0 0  red  ( t e x t ) .G P .c *  
Fairmont Coal Co— S ee  C o n s o lid a t io n  C oa l C o .
Federal Alining &  Smelting— C o m m o n  s t o c k  5 1 0 ,0 0 0 ,0 0 0 —  

P re fe r re d  (as to  a ssets) 7 %  cu m u la t iv e  $ 2 0 ,0 0 0 ,0 0 0  a u t h . .  
Federal Sugar Refining— P r e f s t o c k  6 %  c u m  re d  c o n v  (te x t )  
Qeneral Asphalt— P f s tk  5% cu m  (fro m  J u n e  1 905) a lso  a ssets
General Chemical Co— C o m m o n  s t o c k  $ 1 2 ,5 0 0 ,0 0 0 ------------------

P re fe r re d  s to c k  a lso  a ssets  6 %  c u m u la t iv e  $ 1 5 ,0 0 0 ,0 0 0 ___
General Electric— S t o c k  ($ 8 0 ,0 0 0 ,0 0 0 )____________________________

D e b e n tu r e s  fo r  S p ra g u e  s t o c k  $ 2 ,5 0 0 ,0 0 0  g o ld  re d  ( t e x t ) . c  
D e b e n tu r e s  $ 1 3 ,0 0 0 ,0 0 0  g o ld  c o n v e r t ib le  re d e e m  (te x t )  —

General A lo to rs— C o m m o n  s to c k  $ 4 0 ,0 0 0 ,0 0 0  a u t h ----------------
^ P r e f e r r e d  7 %  cu m u la t iv e  $ 2 0 ,0 0 0 ,0 0 0  a u t h o r iz e d ----------------

1st lien  s f  n o te s  g  $ 2 0 ,0 0 0 ,0 0 0  a u th  red 102 )4 t e x t .  Cexc* 
Girard Point Storage— F irs t  m tg e  g u a r  p  & 1 b y  P e n n  R R . . r
G re a t  L a k e s  T o w in g — C o m m o n  s to c k  $ 2 ,5 0 0 ,0 0 0 ---------------------

P re fe r re d  7 %  n o n -c u m u la t lv e  $ 2 ,5 0 0 ,0 0 0 _____________________

Date
Bonds

1906
1909
1910

h t  & P

1898
1905

1902
1907

191 0
1890

P a r
V a l u e

$ 1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

100 
100 
100 

ovver a n d  
100 
100

1 ,0 0 0
1 ,0 0 0

100 
100 
100 
100 
100 
100 
100 

100  & c 
500  &c 

100 
100

1 ,0 0 0
100
100

A m o u n t
O u ts t a n d i n g

$ 1 4 ,4 5 2 ,2 0 0
1 .8 5 0 .0 0 0
1 ,0 0 0 ,0 0 0

1 9 ,5 1 2 ,3 0 0
6 ,1 6 5 ,7 0 0

1 5 ,6 0 3 .7 0 0
C o n s o lld a t
1 6 ,2 4 9 ,4 2 5

2 .5 0 0 .0 0 0
3 .1 2 5 .0 0 0
3 .1 2 5 .0 0 0
5 .4 2 3 .0 0 0
1 .5 0 0 .0 0 0

6 ,0 0 0 ,
1 2 ,0 0 0 ,

3 ,3 2 2 ,
1 3 ,1 40 ,

8 ,1 5 1 ,
1 2 ,5 0 0
7 7 ,0 0 2 ,

2 ,0 4 7
1 ,1 6 5

1 5 ,7 8 5
14 ,4 18
1 5 ,0 0 0

2 ,1 0 0
1 ,6 7 5
1 ,9 5 2

R a te%
4 M  g 
5 g
5 g  

S ee  te x t
6

S ee  t e x t , 
e d  O as C 
4 In 1910  
S ee  te x t  
6 In 1910 
6 In 1910  

5 g  
4 g

S ee  te x t  
7 In 1910 
6 In 1910

000 S ee  te x t  
330  S ee  te x t
0001 6
2 0 0 8  in 1910  
0 00  3 )4 g
000 ' 5 g
783 S ee  t e x t .  
500 S ee  t e x t
,000 6 g
000  3)4
000  S ee  t e x t  
,8 5 0 7  In 1910

W h e n
P a y a b l e

J A  D 
J A  J 
J A  D 

Q — J 
Q — J 
Q — F 

a o f  N ew  
Q — J 

T A J  
D e c

T A  D  
T A  J 
T A  J

Q — J 
Q — M 
Q — F  
Q — M 
Q — M 
Q — J 

Q— J 15 
F  A  A  
J  A  D  
S e e  t e x t .  
S e m l-a n . 
A  A  O 
A  A  O 
S ee  te x t  

Q— J

L a s t  D iv id e n d
a n d  M a t u r i t y

J u n e  1 1936 
J u ly  1 1922 
t9 4 0
S e p  1 ' l l  5 %  
J u ly  1 ’ l l  1)4%  
A u g  1 ’ u  3 %  

Y o r k .
J u ly  1 1911 1 %  
J u ly  1 1 9 1 1  1 %  
D e c 1910  6 %  
J u n e  15 ’ l l  3 %  
Jan  1 1928 
J an  1 1925

J an  15 ’ 09 1 )4%  
J u n e  15 11 1 % 
Ju ly  3 1 T 1  1 )4%  
J u n e  I ’ l l  1 )4%  
J u ly  1 1911 1)4 
J u ly  1 ’ l l  114% 
J u ly  15 ’ l l  2 %  
A u g  1 194 2 
J u n e  1 1917

A p r  1 1911 314 
O c t  1 1915  
A p r  1 1940  
J u n e 1 TO  2 %  
J u ly  1 ’ l l  1 >A%

P l a c e s  W h e r e  I n t e r e s t  a n d
D i v i d e n d s  a r e  P a y a b l e

G u a r a n ty  T r u s t  C o ,  N  Y  
M e tr o p o lita n  T r  C o , N  Y

R o c h e s t e r ,  N  Y  A  L o n d  
d o  d o

B y  c h e c k

C h e ck s  m a ile d  
C h e ck s  m a ile d  
C h e ck s  m a ile d  

d o
N e w  Y o r k  T r u s t  C o , N  Y  
T re a s u re r ’ s O f f ic e ,  P h ila

C h e ck s  m a ile d
d o  d o

C h e ck s  fr o m  G u  T r C o .N Y  
25 B r o a d  S t ,  N e w  Y o r k  

d o  d o
C h e ck  fr o m  C o ’s O ff ic e  
G u a r T r C o . N Y :  A  B o s t  
F a rm  L  A  T C o . N Y A B o s

N e w  Y o r k
T re a su re r ’s O f f ic e ,  P h ila  
C h e ck s  m a ile d  

d o

E A R N I N G S .— Y e a r  e n d in g  F e b . 28 1 9 1 1 , g ro ss . $ 4 3 2 ,7 7 5 ; n e t , $ 1 9 3 ,3 6 1 ; 
In te re st , $ 6 2 ,3 5 7 ; p r e f . d tv . ( 6 % ) ,  $ 6 9 ,0 0 0 ; b a l . ,  su r .,  $ 6 2 ,0 0 4 .

P r e s . ,  A . W .  H a rtm a n ; S e c . ,  C . E . V a n  B e rg e n ; T r e a s . ,  F . H a r tm a n . 
D u lu th , M in n . ’ V . - P . ,  S . Z  M itch e ll A s s t  S e c . a n d  T r e a s . ,  A .  E . S m ith , 
71 B ’ w a y , N . Y . —  (V .  8 8 , p . 1 06 4 ; V . 9 2 , p .  1568 .)

E. I. DU PONT DE NEAIOURS POWDER CO.— O R G A N I Z A T I O N .—  
I n c o r p o r a t e d  M a y  19 1 90 3 . V . 7 6 , p . 1251 ; V . 7 7 , p .  4 5 3 , 1 5 3 5 , 1748:
V .  7 8 , p .  2 9 0 , 1112 ; V . 8 2 , p .  1 21 4 ; V . 8 4 , p .  8 0 6 ; V . 9 1 , p . 3 9 9 , 1 330 . 
I n  J u n e  1911 th e  U . S . C ircu it  C o u r t  o rd e re d  d is s o lu t io n  o f  c o m p a n y  fo r  
v io la t io n  o f  a n t i-t r u s t  la w , a  h e a r in g  to  b e  h e ld  O c t .  16 1911 o n  p la n  
th e r e fo r .  V .  9 2 , p . 1 70 4 . P ro p e r t ie s , A c . ,V .  8 5 , p .  2 8 6 , 3 42 ; V .  9 2 ,p .1 7 0 4 , 

D I V S .  ( % ) .  ) 1 9 0 4 . 1 9 0 5 . 1 9 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . T O . 1 91 1 .
C o m m o n ______) )4 3 )4 9)4  7 7 7 ^  12 T o  J u n e , 6 , ln c l.2  e x .
P r e f e r r e d _____J 5 %  y r ly .  (Q .-J .)  O c t .  ’ 0 3 -J u ty  1911

I n  1 9 1 0 , M a rc h , J u n e . S e p t ,  a n d  D e o . ,  2 %  e a ch , a n d  In S e p t . 4 %  e x tra . 
B O N D S .— T h e  4 H s  o f  1906  ($ 1 6 ,0 0 0 ,0 0 0  a u th o r iz e d ) a re  a  first ch a rg e  

o n  th e  e n tire  p r o p e r t y :  th e y  a re  n o t  s e c u re d  b y  m o r tg a g e  o r  d e p o s it  o f  c o l 
la te ra l . O f tn e  Issue $ 9 ,2 1 0 ,0 0 0  w e re  u sed  to  re t ire  a  p a rt  o f  th e  p r e fe rre d  
s t o c k ,  th e  re m a in d e r  b e in g  re s e rv e d  to  ta k e  u p  su b s id ia r y  b o n d s . V .  8 3 , 
p .  9 9 , 158 , 2 7 4 , 8 9 3 ; V . 8 4 , p . 6 90 ; V . 8 5 , p . 4 7 1 ; V . 8 8 . p . 1624 . T h e  1st 
a n d  co l la t .  t r . 5s o f  1909 a re  s u b je c t  t o  ca ll as a  w h o le  a t  105 a n d  a t  p a r  b y  
lo t  b y  a  s in k , fu n d  o f  $ 1 2 4 ,0 0 0  y e a r ly , b e g in n in g  1 9 1 0 . G u a ra n te e s  as to  
In te re st  W ilm in g to n  T r u s t  C o . 5s (p re se n t  Issue $ 1 ,0 0 0 ,0 0 0 ) . V .  9 0 , p .  1 36 5 .

S T O C K .— T h e  p la n  to  In crease  th e  p r e f. s t o c k  fr o m  $ 2 5 ,0 0 0 ,0 0 0  to  $ 5 0 ,
0 0 0 ,0 0 0  a n d  t o  e x c h a n g e  th e  p r e se n t  5 %  p r e f . (a u th . Issue, $ 2 5 ,0 0 0 ,0 0 0 ; 
o u ts ta n d in g , $ 1 6 ,0 6 8 ,8 0 1 ) ,$  fo r  $ , f o r  n e w  6 %  c u m . n o n -v o t in g  p r e f . w as 
d r o p p e d  In J u ly  1 9 1 1 , o w in g  to  th e  d is s o lu t io n  o r d e r .  S ee  a b o v e  a n d  
V .  9 2 , p . 1 31 4 , 1 5 0 4 . V . 9 1 , p . 7 1 9 , 5 20 ; V . 9 2 , p .  7 2 8 .

E A R N I N G S .— F o r  6 m o s . e n d in g  J u n e  30 1 911 , g ro ss , $ 1 7 ,1 5 2 ,7 6 6 , 
a g s t .  $ 1 5 ,9 9 5 ,4 7 1  In 1 91 0 ; n e t , a fte r  d e p r e c ia t io n ,  A c . ,  $ 3 ,3 0 1 ,7 3 0 , a g s t . 
$ 3 ,0 1 3 ,1 5 7 ; n o n -o p e r .  d e d u c t io n s  (p r o f i t ) ,  $ 3 8 ,3 9 0 ; b o n d  In t ., $ 3 7 7 ,1 8 5 ; 
p r e f .  d lv .  ( 2 ) 4%) ,  $ 3 7 3 ,2 9 4 ; b a la n c e  fo r  c o m m o n  s t o c k ,  $ 2 ,5 8 9 ,6 4 1 .

R E P O R T .— R e p o r t  f o r  ca l. y e a r  1910  a t  le n g th  In V . 9 2 , p . 5 24 , 5 3 2 . 
Cal. Gross Net A p p li- P ref. D tv. Common Balance,
Year. Earnings. cable to ruv. ( 5 % ) .  D ividend. Surplus.

191 0  . . .$ 3 3 ,2 4 0 ,7 9 1  $ 5 ,4 3 2 ,4 6 4  $ 6 8 3 ,3 1 7  (1 2 )$ 3 ,4 1 0 ,0 3 0  $ 1 ,3 3 9 ,1 1 7
1909  .  . .  3 0 ,8 0 5 ,9 1 6  4 ,8 5 8 ,4 8 8  6 9 0 ,9 2 4  (7  5 0 2 ,1 7 0 ,3 9 5  1 ,9 8 8 ,1 6 9

O F F I C E R S .— P r e s . ,  T .  C . d u  P o n t ;  T r e a s . ,  P ie r re  S . d u  P o n t ;  S e c . ,  
A le x is  I .  d u  P o n t .  M a in  o f f ic e ,  W ilm in g t o n , D e l.—  (V . 9 3 , p .  4 9 .)

EASTMAN KODAK CO. (OF NEW JERSEY).— O R G A N I Z A T I O N .— In 
o o r p o ra te d  In N e w  J e rse y  O c t .  24 1901 as a n  a m a lg a m a t io n  p er  p la n  V .  7 3 , 
p . 1 1 1 4 , o f  v a r io u s  o p e r a t in g  c o m p a n ie s ,  o f  w h ic h  It o w n s  p r a c t ic a lly  a ll th e  
s t o c k .  S e e  lis t  V . 6 7 . p .  1 1 6 0 , 1 207 ; V .  6 9 , p .  3 8 7 ; V . 7 5 . p .  7 3 5 , 6 13 ; V . 7 7 . 
p .  2 5 3 , 3 00 ; V .  8 9 , p . 1225 ; a p p l ic a t io n  to  lis t ,  V .  8 0 , p .  1477.

S t o c k  a u t h o r iz e d ,  c o m m o n ,  $ 2 5 ,0 0 0 ,0 0 0 ; p r e f .  (a lso  as to  a s s e ts ) ,  6 %  
c u m .,  $ 1 0 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , c o m m o n ,  $ 1 9 ,5 2 0 ,7 0 0 ; p r e f . ,  $ 6 ,1 6 5 ,7 0 0 . 
N o  b o n d s .  D iv id e n d s  o n  p r e f . In fu ll t o  J u ly  1 1911 In clu sive  (p a id  Q . -J . ) .  
Extra D ividends on Common Slock (Additional to 1 0 % per an ., 2 )4 %  Q .-J .)
Year. Year. Year. Year. Y e a r . ------------------------------ 191 1 --------------------------------
1 9 0 6 . 1 90 7 . 1 9 0 8 . 1 9 0 9 . 1 91 0 . Jan . M ch . A p ril . J u ly . Sep .
9 )4%  1 0 %  1 5 %  2 0 %  27 )4%  2 M %  5 %  5 %  5 %  5 %

R e p o r t  f o r  c a l. y e a r  1 91 0 , V .  9 2 , p .  8 7 6 , s h o w e d : N e t  p ro fits , $ 8 ,9 7 5 ,1 7 7 ; 
d l v .  o n  p r e f. ( 6 % ) ,  $ 3 6 9 ,9 4 2 ; d lv .  o n  c o m . ( 4 0 % ) ,  $ 7 ,8 0 6 ,3 9 0 ; b a l . ,  s u r .,  
$ 7 9 8 ,8 4 5 . P r e s . ,  G e o rg e  E a s tm a n ; 1st V . - P .  a n d  T r e a s .,  H e n r y  A .  S tr o n g . 
O ff ic e , R o c h e s te r ,  N . Y .— (V . 9 1 , p .  8 74 ; V .  9 2 . p .  8 7 6 .)

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.— O R G A N I 
Z A T I O N S — I n c o r p o r a t e d  In 1 8 8 6 . I n  1903  c o n tr o lle d  en tire  e le c tr ic  lig h t  
b u s in e ss  o f  c l t v .  V .  8 1 , p .  157 , V .  8 8 , p . 4 5 4 . O n  A p r .  29 1909 s t o c k h o ld 
ers a u th o r iz e d  p u rch a se  o f  e le c t r ic  b u s in e ss  o f  B o s to n  C o n so l. G as C o . ,  
a lso  p ro p e r t ie s  In C h e lsea , N e w t o n , W a lt h a m . L e x in g t o n , A c .  V . 8 8 ,p . 1 1 3 2 .

S T O C K .— In  1910  $ 1 ,9 4 5 ,2 0 0  n e w  s t o c k  w a s  o l lc r e d  to  s to c k h o ld e rs  
a t  521 5  per $100  s h a re . V. 9 0 , p . 5 5 , 112 , 1 29 8 .

. O n  M a y  10 1911 so ld  $ 5 0 ,0 0 0  a d d it io n a l s t o c k .  V ,  0 2 , p .  1 314 . 
D I V I D E N D S .!  1002 t o  1 0 0 6 . 1907  to  1 9 0 9 . 1 91 0 . 1 911 .
S in ce  1 9 0 1___ j 1 0 %  y e a r ly .  1 0 %  y ’ ly  A  1 %  e x t r a .  2 J4-3 -3 -3  3 , 3 , 3 , -

B O N D S .:— B o n d s  a re  $ 1 ,2 5 0 ,0 0 0  1st c o n s o l ,  g o ld  5s (in t . M . *  s . i  u u e  
S e p t . 1 1924; $ 5 0 ,0 0 0  S o m e rv il le  E le c . L ig h t  5 s, d u e  1 9 1 3 , a n d  $ 1 5 7 ,0 0 0  
W o b u r n  L ig h t ,  H e a t  A  P o w e r  C o . 6 s , d u e  1 9 1 8 , In t . A .  A  O ..  a t  M erca n tile  
T ru s t  C o . ,  B o s to n . R e a l e s ta te  m o r tg a g e , A c . ,  n o te s , J u n e  30  1 9 1 0 , 
$ 8 4 9 ,0 0 0 ; u n se cu re d  n o te s , $ 3 8 ,5 0 0 . V . 8 3 , p . 1 101 ; V . 8 4 , p . 9 34 .

E A R N I N G S — 12 m o s . ,  (1 9 1 0 -1 1 _____G ro ss , $ 5 ,2 5 7 ,9 1 3 ; n e t , $ 3 ,0 1 4 ,5 7 6
J u ly  1 t o  J u n e  3 0 . 1 1 9 0 9 -1 0 ___ G ro ss , 4 ,7 0 9 ,4 5 6 ; n e t , 2 ,6 0 2 ,2 2 8

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  J u n e  30  1910  In V . 9 1 , p .  1 15 9 .
Year—  Gross. N et. Oth. In c .In t ,& T a x es . D ivs. B a l.,sur.

1 9 0 9 - 1 0 . . .$ 4 ,7 0 9 ,4 5 6  $ 2 ,6 0 2 ,2 2 8  $ 8 0 ,2 0 2  $ 7 1 3 ,2 8 6  $ 1 ,5 5 5 ,5 9 6  $ 4 1 3 ,5 4 8  
1 9 0 8 - 0 9 . . .  4 ,1 1 1 ,3 4 3  2 ,3 4 0 ,3 8 7  4 5 ,3 6 0  5 4 9 ,3 8 7  1 ,4 2 4 ,3 8 9  4 11 ,97 1

O F F I C E R S .— P r e s . ,  C h a rles L . E d g a r : T r e a s . ,  T .  K .  C u m m in s . O ff ic e ,  
7 0  S ta te  S t . ,  B o s to n , M a ss .— (V . 9 1 , p .  7 1 9 , 7 9 2 , 1 1 5 9 ; V . 9 2 , p . 1314 .) 

ELECTRIC BOND & SHARE CO.— (V .  9 0 , p .  170 , 8 5 2 ; V .  9 2 , p .  5 9 9 . 
ELEC. STORAGE BATTERY.— EMPIRE STEEL &  I. CO.— S ee  p .  1 68 . 
EQUITABLE GAS LIGHT (OF N. Y .).— S ee  C o n s o l. G as C o . 
EQUITABLE ILLUMINATING GAS LIOHT CO. OF PHILADELPHIA 

— O rg . In 1898  b y  U n ite d  G a s I m p t .C o . ,  w h ich  o w n s  m a jo r it y  o f  th e  s t o c k ,  
t o  o p e r a te  g a s  w o rk s  le a se d  fr o m  c i t y  u n til D e c . 31 1927 o n  te rm s  In V . 8 4 , 
p .  1 30 4 ; V . 8 4 , p .  1 37 0 ; V .  6 6 , p .  4 3 6 . S in k , fu n d  t o  r e t ire  s to c k  In 1 92 8 . 

D I V I D E N D S —  1898 1899  190 0  1901 to  1907  1908  1909  1910
C o m m o n  ( % )  .............. 4  6 6 6 y e a r ly  6 6 6
—  (V . 8 8 , p .  1200 ; V .  8 9 , p .  3 5 1 , 1 2 2 5 , 1 48 5 ; V .  9 1 , p .  1 57 6 .)

E R I E  & W E S T E R N  T R A N S P O R T A T I O N  C O — S ee  p a g e  168 .
F E D E R A L  M IN IN G  & S M E L T IN G  C O .— S ee p a g e  168 .
FEDERAL SUGAR REFINING CO.— I n c o r p o r a te d  In N e w  J e rs e y  J u n e  

19 1902 ; r e - in c o r p o r a te d  In N e w  Y o r k  M a y  3 1 90 7 . V .  8 4 , p .  1 1 1 7 . P la n t 
a t  Y o n k e r s ,  N . Y .  O p e r a t io n s  b e g u n  A u g . 1 1 904 ; c a p a c i t y  7 ,5 0 0  
b b ls . a  d a y .  A p p l ic a t io n  to  lis t .  V .  8 4 , p .  6 91 . P r o c e s s , V . 7 4 , p .  1358. 
S t o c k ,  c o m . ,  $ 6 ,6 7 7 ,2 0 0 ; p r e f . ,  6 %  c u m . (a lso  p r e f . as to  a s s e ts ) ,  Is s u b je c t  
t o  ca ll a t  125  a n d  c o n v e r t ib le  In to  c o m . s to c k  a t  p a r ; se e  ta b le  a b o v e ;  par 
o f  sh a res , $ 1 0 0 . D iv id e n d s  o n  p r e f . s t o c k  o f  o ld  c o .  p a id  In fu ll:  o n  new  
p r e f . ,  1 M %  q u a r . p a id  A u g . 1 1907  to  A u g . 1 91 1 . F o r  y e a r  e n d in g  F e b . 
26  1 91 0 , n e t , $ 6 3 9 ,9 5 2 ; d e p r e c ’ n , $ 2 4 ,0 0 0 ; p r e f. d iv .  ( 6 % ) ,  $ 1 9 9 ,3 6 8 ; b a l .,  
s u r . ,  $ 4 1 6 ,5 8 4 . P re s .,  C lau s A .  S p r e ck e ls ; V . - P . .  C la re n ce  H . M a ck a y  an d  
W m . W .  C o o k ; T re a s . a n d  S e c . ,  P ie r re  J .  S m ith . O ff ic e .  138 F r o n t  S t . ,  
N .  Y . — (V . 9 0 , p .  1 2 9 8 .)

GENERAL ASPHALT C O .— S ee  p a g e  167 .
GENERAL CHEMICAL CO.— O R G A N I Z A T I O N . & c .— I n c o r p o r a t e d  In 

N . Y  o n  F e b . 15 1899  as a  co n s o lid a t io n . V .  6 8 , p . 571 ; V  7 4 , p .  1093 ; 
V . 7 3 , p .  724 ; V . 8 9 , p . 351 , 4 1 4 : V . 9 0 , p .  4 4 5 : V . 9 1 , p . 6 56 .

S T O C K .— S to c k h o ld e r s  v o t e d  A u g . 12  1910  to  In crease  th e  a u t h . p r e f . 
s to c k  fr o m  $ 1 2 ,5 0 0 ,0 0 0  to  $ 1 5 ,0 0 0 ,0 0 0 . H o ld e r s  o f  b o th  c lasses  o f  r e c o rd  
S e p t . 15 1910  su b s c r ib e d  p r o  ra ta  a t p a r , p a y a b le  O c t .  15 1910 , fo r  $ 1 ,2 5 0 ,
0 00  7 %  c u m . 1st p r e f . s t o c k  o f  th e  G en . C h e m . C o . o f  C a l.,  c o n v e r t ib le  u n til 
O e t .  1 1920 In to  G e n . C h . p r e f . s t k .  a t  p ;tr . F ir s t  q u a r . d lv .  p a id  J a n . 1 9 1 1 .

D I V I D E N D S .—  ( ’00  to  '0 2 .  '0 3 .  '0 6  to  ’ 0 9 . 1 9 1 0 . 1 9 1 1 .
C o m m o n , p e r  c e n t .  14 y e a r ly .  5 4 y e a r ly .  5 % & 1 0 s t k  l H J M i l H r

In  M a rch  1910  p a id  o n  c o m m o n  1 0 %  In s t o c k .  V . 9 0 , p . 3 0 6 . 
R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  D e c .  31 1910 , w ith  b a la n c e  sh e e t . In 

V .  9 2 , p .  3 2 0 , s h o w e d ; N e t p r o fits , $ 2 ,3 4 1 ,3 3 9 ; ch a rg e d  o i l ,  $ 1 5 9 ,7 5 5 ; d l v . ,  
6 % ,  o n  p r e f . ,  $ 7 5 0 ,0 0 0 ; d t v .  on  c o m . ( 5 % ) .  $ 3 9 8 ,3 0 2 ; t o  p r o fit -sh a re r s . 
$ 1 4 0 ,3 4 3 ; re se rv e  fo r  U . S . t a x ,  $ 1 8 ,0 0 0 ; b a l . ,  s u r .,  $ 8 7 4 ,9 3 9 .

O F F I C E R S .— C h a irm a n  o f  th e  B o a r d , W ill ia m  H . N ich o ls ; P r e s id e n t ,  
S a n fo rd  H . S te e le ; 1st V . - P . ,  E d w a rd  H . R is in g ; S e c . a n d  T r e a s . ,  J a m e s  L .  
M orga n ; C h a irm a n  E x e c .  C o m m ., W m . H . N ich o ls  J r . .  N . Y . ,  25  B r o a d  S t .  
V .  9 0 , p . 4 4 9 , 1298 , 1423; V . 9 2 , p .  1 21 , 7 2 8 , 1 24 6 , 1371.)

GENERAL ELECTRIC CO.— O R G A N I Z A T I O N .— O rg a n ize d  u n d e r  a 
sp e c ia l ch a r te r  o f  N e w  Y o r k  A p r il 15 1 8 9 2 , a n d  m a n u fa c tu re s  o u t f its  f o r  
e le c tr ic  ra ilw a y s  a n d  a ll k in d s  o f  e le c tr ica l su p p lie s . T h e  p a te n t  a g r e e m e n t  
m a d e  In 1896 w ith  th e  W e s t in g h o u s c  E le c . & M fg . C o . e x p ire d  A p r .  30 1 9 1 1 . 
E a ch  c o m p a n y  h as g ra n te d  lice n se s  t o  th e  o th e r  w h ich  w ill e x p ir e  w ith  th e  
p a te n ts  c o v e r e d . V . 9 2 , p . 1 31 4 . V .  8 5 , p . 155 , 1648 ; V . 6 2 , p . 5 0 2 , 
6 3 5 , 1040; V . 6 5 , p .  151 ; V .  6 8 , p .  1 0 2 4 . (S ee  V . 6 8 . p . 9 2 7 .)  V .  7 0 , p .  
6 89 ; V . 8 0 , p . 1481; V .  8 3 , p . 6 8 9 . O w n s e n tire  c o m . s t o c k  o f  E le c tr ica l S e c . 
C o r p . a n d  E le c . B o n d  & S h a re  C o . V . 7 9 , p . 1706, 2 6 4 5 ; V . 8 1 , p .  5 1 0 .

O w n s th e  r ig h ts  f o r  th e  U . S . u n d e r  p a te n ts  c o v e r in g  C u rtis  s te a m  tu rb in e  
e n g in e s . V .  7 6 , p .  1195 ; V .  7 7 , p . 2 1 6 1 ; V .  8 2 , p .  1 2 7 2 . C o -o p e ra te s  
w ith  A m . L o c o m o t iv e  C o . In b u ild in g  e le c t r ic  lo c o m o t iv e s .  V .  7 9 , p . 1 0 2 2 . 
G o v e r n m e n t  su it , V .  9 2 , p .  5 9 9 .

D I V I D E N D S —  1 8 9 9 . 1 9 0 0 . 1 9 0 1 . 1902  to  J u ly  1 9 1 1 .
P e r c e n t ____________________  3 9)4  9 8 y e a r ly  (Q -J ) .

In  1902 d is tr ib u te d  66 2 -3 %  s t o c k ,  re s to r in g  4 0 %  su rre n d e re d  In 1 89 8 . 
S T O C K .—  I n  1 00 6 -0 7  $ 1 0 ,8 4 7 ,0 0 0  new  s to c k  w a s  so ld  t o  s t o c k h o ld e r s  a t  

par, ra is in g  th e  a m o u n t  o u ts ta n d in g  t o  $ 6 5 ,1 6 7 ,4 0 0 . V . 8 3 , p .  8 9 3 , 1 34 9 .
D E B E N T U R E S .— In  1902  $ 2 ,0 4 7 ,0 0 0  d e b .  b o n d s  w ere  Issu ed , r e d e e m 

a b le  o n  o r  b e fo r e  A u g . 1 1912 a t  p a r  a n d  th e re a fte r  a t  1 05 . V . 7 5 , p . 1 39 . 
T h e re  a re  a lso  $ 4 0 ,0 0 0  5 %  d e b s , o u ts ta n d in g , c o n v e r t ib le  In to  s to c k  a t  120 .

T h e  $ 1 2 ,8 7 5 ,0 0 0  5 %  d e b e n tu r e s  a re  c o n v e r t lb  e  s in ce  J u n e  1 1911 In to  
s t o c k  a t  p a r  a n d  re d e e m a b  e a t  1 0 5 . V .  8 4 , p .  1 18 4 , 1 251 ; V .  9 2 , p .  1 11 2 . 

R E P O R T .— F o r  y e a r  e n d . D e c .  31 1 9 1 0 , V . 9 2 , p .  1 10 4 , 1 1 1 2 .
Cal. Year 11 Mos. Year end’g 

Period Covered—  1 91 0 . 1 90 9 . Jan. 31 ’ 0 9 .
I n c o m e — S a le s . .................................................. $ 7 1 ,4 7 8 ,5 5 8  $ 5 1 ,6 5 6 ,6 3 2  $ 4 4 ,5 4 0 ,6 7 6

R o y a lt ie s ,  &C______ ____________________ 2 ,1 9 8 ,0 9 9  1 ,2 6 0 ,8 4 8  7 0 3 ,9 4 3
In te re s t  a n d  d i s c o u n t . . .........................  9 52 ,38 1  7 0 6 ,5 5 2  1 ,1 3 7 ,9 3 8
S a le  o f  s e cu r it ie s , & c ......... .................. -  7 8 ,6 5 1  4 7 8 ,0 2 0  3 5 ,9 1 2
N e t p ro fit  s e c u r ity  h o ld in g  c o s -------  ------------ ------------ 7 5 0 ,0 0 0

T o t a l  in c o m e ............................................. $ 7 4 ,7 0 7 ,6 8 9  $ 5 4 ,1 0 2 ,0 5 2  $ 4 7 ,1 6 8 ,4 6 9
O p e ra t in g  e x p e n s e s  a n d  t a x e s __________ $ 6 3 ,1 3 4 ,6 0 2  $ 4 6 ,9 5 0 ,7 6 0  $ 4 1 ,6 4 9 ,5 7 3
In te re s t  o n  d e b e n tu r e s __________________  7 1 7 ,3 9 5  6 57 ,62 1  7 1 6 ,6 4 3

B a la n ce  fo r  d iv id e n d s ................................ $ 1 0 ,8 5 5 ,6 9 2  $ 6 ,4 9 3 ,6 7 1  5 4 ,8 0 2 ,2 5 3
B a la n ce  D e c . 31 1910 as a b o v e ,  5 1 0 ,8 5 5 ,6 9 2 ; d lv .  (8 % )  o n  s t o c k ,  $ 5 ,2 1 4 , 

3 6 8 ; t o ta l  su r . J a n . 31 1 910 , $ 1 7 ,3 8 1 ,3 8 2 : t o ta l  su r . D e c . 31 '1 0 ,  $ 2 3 ,0 2 2 ,7 0 6 .
D I R E C T O R S .— G o rd o n  A b b o t t .  O liv e r .A m e s , C . A . C o ffin  (P r e s id e n t ) ,  

T .  J e ffe r so n  C o o t ld g c  J r . ,  G e o rg e  P . G a r d n e r , H e n r y  L . H ig g ln s o n , J . P ie r - 
p o n t  M o rg a n , J .  P . O rd , R o b e r t  T re a t  P a in e  2 d , M a rsd en  J .  P e rry , E . W . 
R ice  J r . ,  S . L . S c h o o n m a k e r , C h arles S te e le , B . E . S u n n y . C . P . H a m ilto n . 
30 C h u rch  S t .— (V .  9 2 , p .  5 99 , 1104, 1 11 2 , 1115, 1 31 4 , 1568 .)

OENERAL MOTORS CO.— I n c o r p .  S e p t . 16 1908 In N e w  J e rse y  a n d  
a cq u ir e d  B u lck  M o to r  C o . ,  F lin t , M ich .; O ld s  M o to r  W o r k s ,  L a n s in g , M ich ., 
A c .  V . 8 8 , p . 7 5 1 , 8 24 ; V . 8 9 , p .  2 2 8 , 1 5 1 5 , 1 66 0 ; V . 9 1 , p . 9 48 .

S T O C K .— A u t h . ,  $ 4 0 ,0 0 0 ,0 0 0  c o m m o n  a n d  $ 2 0 ,0 0 0 ,0 0 0  7 %  c u m . p r e f . ;  
p a r  $ 1 0 0 . O u ts ta n d in g  J u n e  1 9 1 1 , c o m m o n , $ 1 5 ,7 8 5 ,7 8 3 , a n d  p r e f . ,  $ 1 4 ,
4 1 8 ,5 0 0 ; a lso  $ 4 ,0 8 8 ,2 4 7  c o m m o n  a n d  $ 3 ,6 2 6 ,2 0 0  p r e f . In trea su r ies  o f  p a re n t  
a n d  su b s ld . c o s .  M a jo r ity  o f  s t o c k  held  b y  v o t .  t ru s te e s . J a m e s  N .W a ll .x c e , 
F r e d k . S tra u ss , J a m e s  J .  S t o r r o w , A n t h o n y  N . B r a d y  a n d  W .  C . D u ra n t . 

D I V I D E N D S  ( % ) —  1 9 0 9 . 1 9 1 0 . 1911 .
P re fe r re d  (s e m i-a n n u a l)______  7  7 A p r i l ,  3 U %
C o m m o n . . ______ _______________  . .  150 s t k .  (V .8 9 , p .  1143) ......... ...............

F I R S T  L I E N  N O T E S .— T h e  first lien  6 %  g o ld  n o te s  o f  1910 ($ 2 0 ,0 0 0 ,0 0 0  
o f  w h ich  $ 1 5 ,0 0 0 ,0 0 0  has b e e n  s o ld ,  a r c  se cu re d  b y  $ 1 5 ,0 0 0 ,0 0 0  1st M . 6 %  
5 -y e a r  n o te s  o f  th e  G e n . M o to rs  C o . o f  M ich , (p a r t  o f  a n  a u th . Issue o f  
$ 2 0 ,0 0 0 ,0 0 0 ) , a ll o f  w h o se  s t o c k  Is o w n e d .a n d  t h u s u p o n t h e  p r o p e r tie s  o fa l l  
th e  su b s id ia r ie s  m e rg e d  th e re in . & c . ,  h a v in g  t o ta l  g ro ss  a sse ts  o f  $ 5 1 ,9 0 5 ,
4 6 9 , th e  In terest o f  th e  G en era l M o to rs  C o . th e re in , b a sed  o n  Its s to c k  o w n e r 
sh ip  S e p t . 30 1 91 0 , a m o u n t in g  to  $ 3 6 ,9 2 0 ,0 0 0 , a n d  Its e q u ity  In th e  n e t  a ssets 
o n  th a t  d a te  b e in g  $ 3 7 ,7 7 0 ,3 6 3 . A n y  o f  th e  re m a in in g  $ 5 ,0 0 0 ,0 0 0  G e n . 
M o to rs  o f  M ich , n o te s  a n d  sh a res  o f  s u b s id ia r y  c o s .  a c q u ir e d  a re  to  b e  d e 
p o s ite d . N e t q u ic k  a sse ts  m u st n e v e r  b e  less th a n  133 1 -3 %  o f  o u t s t a n d 
in g  n o te s . R e d e e m a b le  a t  102 H  o n  a n y  In terest d a y  as a w h o le  o r  b y  a s in k 
in g  fu n d  o f  $ 1 ,5 0 0 ,0 0 0  In 1911 a n d  1912 a n d  $ 2 ,0 0 0 ,0 0 0  In 1913 a n d  1 9 1 4 . 
V .  9 1 . p . 9 18, 1028, 1 09 8 , 1 387 , 1576; a p p l ic a t io n  to  list , V . 9 3 , p .  5 3 .

E A R N I N G S .— S ta te m e n t  In V . 9 3 . p . 5 3 , w ith  b a l . sh e e t  sh o w e d  c o ’s p r o 
p o r t io n  o f  p ro fits  o f  su b s ld . c o ’ s f o r  6 m o s . e n d in g  M ch . 31 1911, $ 2 ,4 8 2 ,0 3 8 . 
G ross  sa les o f  s u b s ld . c o ’s fo r  y e a r  e n d in g  O c t .  1 1 910 , a b o u t  $ 5 8 ,5 0 0 ,0 0 0 . 
C o ’s p r o p o r t io n  o f  p ro fits  o f  su b s ld . c o ’ s f o r  y e a r , $ 9 ,9 4 5 ,3 5 6 .

P re s .,  T h o m a s  N e a l, 7 W a ll S t . ,  N . Y .; V . -P s . ,  W .  C . D u ra n t , W .  J .  
M ea d , E m o r y  W . C la rk ; S e c . ,  S ta n d lsh  B a ck u s ; T r e a s . ,  J a m e s  T .  S h a w . 
O ff ic e , D e tro it .  N e w  d ir e c to r s ,  V .  9 1 , p .  1 387 , 1449; V . 9 2 , p .  7 2 8 .—  
(V . 9 3 . p . 4 9 , 5 3 .)

GREAT LAKES TOWINO CO.— O R G A N I Z A T I O N .— I n c o r p o r a t e d  in 
N . J . o n  J u ly  6 1899 as a  c o n s o lid a t io n . S ee  V . 6 9 . p . 7 9 , 5 93 ; V . 7 2 , p .  7 7 8 .
G o v e r n m e n t  su it , V .  9 0 . p . 1 6 8 0 .

D I V I D E N D S .1 ’ 0 1 . ’ 0 2 . ’ 0 3 . '0 4 .  ’ 0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . '1 0 .  1 9 1 1 .
C o m m o n  ( % )  . .  0 0  0  0  0 0 2 . .  2
P re fe r re d  ( % ) . . ] 3 > i  3)4 0 0  7 7 7 7 7 7 lH A H .l i i .—

P re s , a n d  T r e a s . ,  E d w a rd  S m ith , C le v e la n d , O .— (V . 9 0 ,  p .  1 68 0 .)
„  OREAT NORTHERN IRON ORE PROPERTIES.— See Great Northern 
R y .— (V .  9 0 , p .  6 3 0 , 846, 9 1 7 ; V .  9 1 , p .  4 6 6 , 1330; V .  9 2 , p .  4 6 5 , 7 2 2 .)
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Great Northern Iron Ore Prop— T r u s t  ce r ts  1 ,5 0 0 ,0 0 0  sh a res 
Hart Schaff & Marx— P re f s tk  (a ls o  a s s ’ t ) 7 %  c u m $ 5 ,0 0 0 ,0 0 0
Havana Tobacco Co— B o n d s  $ 1 0 ,0 0 0 ,0 0 0  (to ld ---------------------------
Hocking Valley Products— 1st M $ 2 ,0 0 0 ,0 0 0  g  re d  105  s k g  td  
Hudson Navigation Co— C o lla t  tr  s t b o n d s ,  re d  p a r  c’ -.T a

N e w  J e rse y  S te a m b o a t  1st M g o ld ____________________________F
H u d s o n  N a v  C o  g o ld  s f m t g e -----------------------------------------------c*

Indiana Lighting— F irst  m tg e  $ 5 ,0 0 0 ,0 0 0  g o ld  re d  1 0 2 . . . C e
Ingcrsoll-Rand— C o m m o n  stock $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d _____

P f  s tk  6 %  cu m  (a lso  as t o  assets) o p t io n  see  t e x t _____________
F irs t  m tg e  $ 3 ,0 0 0 ,0 0 0  g o ld  red  1 0 5 s in ce  1911 _____N .c * A r

International Agricultural Corn— C o m  stk  $ 1 8 ,0 0 0 ,0 0 0  a u t h -  
P re f  stock (as to a ss ’ ts a n d  d lv ) 7 %  cu m  $ 1 8 ,0 0 0 ,0 0 0  a u t h .

International Cotton Mills Corp— C o m m o n  $ 1 0 ,0 0 0 ,0 0 0 _____
P re fe r re d  (a lso  a ssets) 7 %  cu m u la t iv e  $ 1 0 ,0 0 0 ,0 0 0 _________
M t  V e r n o n -W o o d b e r r y  first m o r tg a g e  g o ld  $ 8 ,0 0 0 ,0 0 0 ._c*

d o  d o  In co m e  cu m u la t iv e  m o r t g a g e ____________
J  S p e n c e r  T u rn e r  C o d e b  $ 2 ,0 0 0 ,0 0 0  g o ld  p & 1 ( r e d )_____
C o n v e r t ib le  n o te s  re d e e m a b le  p a r ____________________________N

International Harvester— Common stock, $ 8 0 ,0 0 0 ,0 0 0 ________
P re fe r re d  (a lso  as to  assets) 7 %  cu m u la t iv e , $ 6 0 ,0 0 0 ,0 0 0 .  

International McrcantileMarinc— S to c k  c o m m o n , $ 6 0 ,0 0 0 ,0 0 0  
P r e f  (as to  a ssets) 6 %  cu m  $ 6 0 ,0 0 0 ,0 0 0  (V . 8 4 , p  1 3 0 9 ,1 3 7 0 ) 
C oll t ru s t  m tg e  $ 7 5 ,0 0 0 ,0 0 0  re d  105  s in ce  O c t  '0 7 . .  N .c * & r  
I n te r n a t  N a v  1st M  g  $ 2 0 ,0 0 0 ,0 0 0  su b j to  ca ll ( t e x t )  .F P .c *  
O ce a n ic  S tm  N a v  1st M d e b  £ 2 ,5 0 0 ,0 0 0  a u th  re d  t c x t _ c & r
D o m in io n  L in e  d e b e n t u r e s _______________________________________

International Nickel— C o m m o n  s t o c k  $ 1 2 ,0 0 0 ,0 0 0  a u th o r iz e d
P re fe r re d  s to c k  6 %  n o n -c u m  $ 1 2 ,0 0 0 ,0 0 0  a u t h o r iz e d ______
F irs t  m o r tg a g e  $ 1 2 ,0 0 0 ,0 0 0  g o ld  ca lla b le  a t  1 1 0 __________ N

Date
Bonds

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te%
1902 
1911
1903 
1891 
1908 
1908

1899
1899
1906
1911

1902
1899
1908
V a r

N o n e
$100

1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  

100 
100  

1 0 0  & c 
100 
100  
100 
100 

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

100
100
100
100

1 ,0 0 0
1 ,0 0 0
£100

V a r io u s

100
1 ,0 0 0

l,4 9 5 ,7 2 0 sh .
$ 5 ,0 0 0 ,0 0 0

7 .5 0 0 .0 0 0
2 ,0 0 0 ,0 0 0

9 3 6 .0 0 0  
1 ,3 9 2 ,9 0 0
2 .1 0 7 .0 0 0
3 .0 0 0 .  000
5 .2 7 4 .5 0 0
2 .5 2 5 .0 0 0
2 .0 0 0 .  500
9 .3 3 0 .0 0 0

1 2 .5 9 9 .0 0 0  
6 ,8 1 1 ,5 5 0
5 .6 0 0 .5 0 0
8 .0 0 0 .  000

2 4 2 .0 0 0
1 .5 5 9 .0 0 0
2 ,0 0 0 ,0 0 0

8 0 ,0 0 0 ,0 0 0
6 0 ,0 0 0 .0 0 0
4 9 ,9 3 1 ,7 3 5
5 1 ,7 3 0 ,9 7 1
5 2 .7 4 4 .0 0 0
1 8 .3 9 3 .0 0 0  
£ 1 ,2 5 0 ,0 0 0

£ 11 3 ,9 81
1 1 ,5 8 2 ,6 2 6

8 ,9 1 2 ,6 2 6
8 .4 7 5 .1 5 4

S ee  t e x t  
5 g  
5 g  
5
5 g
6  g
4 g

See t e x t  
6 In 1911

5 g

7 In 1911

S e e  t e x t  
5 g

6  g
6

See t e x t
7

4 H  g 
5 g 
4 H  

4 H & 5  
S e e  te x t  
6 In 1910 

5 g

W h e n
P a y a b l e

L a s t  D iv i d e n d
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d
D iv id e n d s  a r e  P a y a b l e

Q — J  
J  & D 
J  &
J  &
M & N 
F  &
F  & A  
See te x t  

J  & J 
J & J

M ch  1 '1 1 ,5 0  c ts  
J u ly  1 1911 
J u n e  1 1922 
J a n  1 1961 
J a n  1 1923 
M ch  1 1921 
F e b  1 1938 
A u g  1 1958 
A p r  29 ' l l .  5 %  
J u ly  1 1911 3 %  
D e c  31 1935

& J J u l.v l5 ’ l l , 3

Q — J 
M A  S 
J  & J 
F  & A

See t e x t  
Q — M

J u ly  1 1911 1 X 
S e p t  1 1949  
J a n  1 1950  
F e b  1 1920 
J u n e  15 1916 
J u ly  15 ' l l  1 
J u n  1 ’ l l  1 % %

A  & O 
F  & A  
J . 3 0  D e c

S ee  t e x t  
Q — F 

A  & O

O c t  1 1922  
F e b  1 1929 
D e c ’ 1 3 -J ’ e 3 0 ’ 22 
V a r io u s
S e n t  1 1911 2t$  
A u g  1 '11 1 
A p r  1 1932

32  N a ssau  S t ,  N e w  Y o r k  

G u a r a n ty  T r u s t  C q , FT Y

T r u s t  C o  o f  A m e r ic a , N  Y  
F a rm e rs  L  & T  C o , N  Y  
U n io n  T ru s t  C o , A lb a n y  
C en tra l T ru s t  C o . N Y

O ffic e ,  11 B 'w a y ,  N Y

C h e ck s  m a iled  
C o n t in e n ta l T r  C o , B a lto  

p a id  J a n u a r y  1909  
O ffic e  T u r n e r  C o , N  Y

S ee t e x t  
C h e ck s  m a iled  
Seer t e x t .

J P  M o rga n  & C o , N  Y  
C o m p a n y ’s O ff i c e ,  N  Y  
L o n d o n  
L iv e r p o o l
43 E x ch a n g e  P la c e ,  N  Y 

d o  d o
N e w  Y o r k  T r u s t  C o , N  Y

G U G G E N H E IM  E X P L O R A T I O N  C O — (V .  9 2 , p .  3 9 3 , 5 2 9 , 1 5 6 8 .)
H A R T , S C H A F F N E R  & M A R X , IN C .— O R G A N I Z A T I O N .— I n c o r p .  In 

N .  Y . M a y  11 1911 a n d  t o o k  o v e r  th e  firm  o f  th e  sa m e  n a m e , m a n u fa c tu r in g  
m e n 's  c lo t h in g  a t  w h o le s a le . V .  9 2 , p .  1376 .

S T O C K .— C o m m o n  s t o c k ,  $ 1 5 ,0 0 0 ,0 0 0 ; p a r , $ 1 0 0 ; p r e f . ,  see  ta b le .  P re f. 
Is r e d e e m a b le  In w h o le  o r  p a rt  a t  120 a n d  a cc r u e d  d iv id e n d s , a t  le a s t  $ 5 0 0 ,
0 00  to  b e  re t ire d  o n  o r  b e fo r e  J u ly  1 1921 a n d  $ 5 0 0 ,0 0 0  d u r in g  5 -y e a r  p e r io d s  
th e re a fte r . N o  m tg e . ca n  b e  p la ce d  o r  th e  p r e f . s t o c k  In crea sed  w ith o u t  
th e  c o n s e n t  o f  7 5 %  o f  th e  o u ts ta n d in g  p r e f . s t o c k .  N o  d iv id e n d s  o n  th e  
c o m m o n  s t o c k  un less th ere  sh a ll h a v e  b e e n  se t  a s id e  $ 5 0 0 ,0 0 0  su rp lu s  p ro fits  
a n d  n o  d iv id e n d s  In e x ce ss  o f  4 %  In a n y  y e a r  un less  th e re  sh a ll h a v e  b een  
se t  a s id e  as su rp lu s  p ro llts  a t  le a st  $ 1 ,0 0 0 ,0 0 0 . V .  9 2 , p .  1 37 6 , 1 43 9 , 1639 .

D I V I D E N D S .— F irst d lv .  on  p r e f . a t  ra te  o f  7 %  fo r  p e r io d  fr o m  M a y  25 
t o  J u ly  1 1911 p a id  J u ly  1 1 9 1 1 . V .  9 2 , p .  1 6 3 9 .) (

H A V A N A  T O B A C C O  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N ew  
J e rse y  o n  M a y  28 1902, as a m a lg a m a t io n , p e r  p la n  V . 7 4 , p . 1 14 2 . 
T h e  A m . C iga r C o ., It Is u n d e r s to o d , o w n s  a  c o n tr o ll in g  In terest In s to c k  
a n d  $ 3 ,5 0 0 ,0 0 0  o f  $ 7 ,5 0 0 ,0 0 0  b o n d s . V . 8 5 , p . 287 .

In  M a y  1911 th e  U . S .  S u p r e m e  C o u r t  h e ld  c o n t r o l  b y  th e  A m . T o b .  C o . 
t o  b e  Illega l. S e c  th a t  c o . ,  V .  9 2 , p .  1 501 .

S t o c k , c o m . ,  $ 3 0 ,0 0 0 ,0 0 0 ; p r e f . ,  5 %  n o n -c u m .,  $ 5 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , 
c o m . ,  $ 2 9 ,7 9 0 ,9 4 1 ; p r e f . ,  $ 4 ,7 0 3 ,8 0 0 ; p a r  o f  sh a re s , $ 1 0 0 . B o n d s .  $ 1 0 ,
0 0 0 ,0 0 0  2 0 -y e a r  g o ld  5s, o f  w h ic h  $ 2 ,5 0 0 ,0 0 0  In tre a s u r y . R e p o r t  fo r  
ca l. y e a r  1 9 1 0 , V . 92 ; p .  6 5 8 , s h o w e d : D iv id e n d s  re c e iv e d !  $ 63 0 ; d e f .  a fte r  
ch a rg e s  a n d  e x p e n s e s , $ 2 4 5 ,8 2 8 ; ln t .  o n  g o ld  b o n d s , $ 3 7 5 ,0 0 0 ; b a l . ,  d e f . ,  
$ 6 2 0 ,1 9 8 . O ff ic e , 111 F ifth  A v c . ,  N . Y . — (V .  9 2 , p .  6 5 8 .)

HERRING-HALL-MARVIN SAFE C O — O R G A N I Z A T I O N .— I n c o r  
p o r a te d  In N . Y .  o n  S e p t . 22 1 90 5 , p e r  p la n  In V . 8 0 , p .  0 9 9 . S t o c k ,  $70 0 ,*  
0 0 0 , all o u ts ta n d in g ; p a r  o f  sh a re s , $ 10 0 .

G o ld  d e b e n tu r e  n o te s ,  $ 3 2 3 ,7 5 0  6 s , m a tu r in g  to  1 9 1 5 . V . 7 8 , p .  1 3 9 5 .
R e p o r t  f o r  ca l. y e a r  1907  V . 8 6 , p .  4 7 8 . In  1 9 0 7 , n e t  p r o llt s , $ 1 0 3 ,5 2 5 ; 

ch a rg e d  o ir  fo r  d e p re c ia t io n  a n d  re s e rv e , $ 4 1 ,9 7 2 ; b a l . ,  s u r . .  $ 6 1 ,5 5 3 . 
P r e s . ,  C . U . C a rp e n te r ; S e c . ,  S t . G . B . T u c k e r ;  T r e a s . ,  T .  B . C a rp e n te r . 
O f f ic e ,  400  B r o a d w a y , N e w  Y o r k .— (V . 8 6 . p .  4 2 3 , 7 7 .)

H O C K IN G  V A L L E Y  P R O D U C T S  [C O .— O R G A N I Z A T I O N .— I n c o r p .  in
W .  V a . F e b . 1911 as s u c ce s s o r  o f  th e  C o lu m b u s  & I lo c k ln g  C o a l & I r o n  C o . 
a n d  C o lu m b u s  & I lo c k ln g  C la y  A B r ick  M fg . C o . ,  b o t h  s o ld  In fo r e c lo s u re  
In J u ly  1 911 , per m o d llle d  p la n , V .  9 1 , p .  8 7 4 . S e c  V .  4 4 , p .  2 78 ; V .  6 3 , p . 
5 59 .

S t o c k  a u t h .,  $ 4 ,6 0 0 ,0 0 0 , a ll t o  b e  h e ld  In a  5 -y e a r  v o t in g  t ru s t .
B O N D S .— A n n u a l s in k in g  fu n d  o n  b o n d s  a t  le a st  5 c e n ts  p e r  to n  o n  c o a l .  

15 ce n ts  p er b arre l o n  o il a n d  25  ce n ts  p e r  1 ,0 0 0  o n  b r ic k , a n d  a  fu r th e r  su m  
e q u a l to  th e  e x ce ss  In d iv id e n d s  a b o v e  6 % .  V .  9 1 , p .  8 7 4 .

R E P O R T .— R e p o r t  o f  o ld  c o .  f o r  y e a r  1 9 0 7 -0 8 , V . 8 6 , p .  1 527 .
Yr. to Mch. 3 1 . Gross. Op. exp. Net. Charges. P f.D iv. Bal.,sur.
1907-08  -----------$ 8 6 4 ,7 5 9  $ 6 7 5 ,5 3 2  $ 1 8 9 ,2 2 7  $ 1 2 9 ,0 5 8  $ 1 2 ,9 8 2  $ 4 7 ,1 8 7
1 9 0 6 -0 7 _______  6 0 3 ,8 2 0  4 6 4 ,1 5 1  1 39 ,66 9  7 4 ,6 9 9  ________- 6 4 ,9 7 0

P r e s . ,  D an ie l R .  R e a g a n , T e rre  H a u te , I n d .— (V .  9 3 , p .  167 .)
H O U S T O N  O I L  C O . O F  T E X A S .— V . 9 3 . p .  1 07 .
H U D S O N  N A V I G A T I O N  C O .— I n c o r .  In N . J .  N o v .  20  1 9 0 2 . O w n s  P e o 

p les a n d  C itizen s ' lin es o f  s te a m e rs , o p e r a t in g  o n  H u d s o n  R iv e r  b e tw e e n  N . 
Y . ,  A lb a n y  a n d  T r o y ;  a lso  M u rra y  lin o  o f  fr e ig h t  b a rge s  b e tw e e n  N . Y .  a n d  
T r o y .  S t o c k ,  $ 8 ,0 0 0 ,0 0 0 ; p a r  $ 1 0 0 . D iv id e n d s : N o v .  1 1 90 5 , 2 % ;
N o v .  1 1906, 4 % ;  N o v .  1 1907, 2 H %  In M e tr o p o lita n  S S . b o n d s .  D e s cr ip 
t io n  o f  b o n d s . V . 8 6 , p .  7 2 4 . P r e s .,  J o h n  VV. M c K in n o n ; S e c .  a n d  T r e a s . ,  
C a m p b e ll C a rr in g to n . O ff ic e ,  P ie r  3 2 , N o r th  R iv e r ,  N . Y . — (V .  9 1 , p .1 7 7 3 )

H U D S O N  R I V E R  E L . P O W E R  C O .— (V .  0 2 . p .  1 4 3 2 :J V . 9 3 , p .  1 67 .)
IL L I N O I S  B R I C K  C O .— (V . 9 2 , p .  4 5 9 ; V .  9 3 , p .  4 9 , 108 .)
IN D I A N A  L IG H T IN G  C O .— O R G A N I Z A T I O N .— S u cc e sso r  o n  o r  a b o u t  

O c t .  1 1008 to  th e  L a fa y e t te . F o r t  W a y n e , e t c . ,  g a s  c o m p a n ie s , fo r e c lo s e d , 
p e r  plan  In V . 8 4 , p . 8 7 1 ; V . 8 6 , p . 9 8 4 . S t o c k  a u t h .,  $ 4 ,5 0 0 ,0 0 0 , a ll o u t 
s ta n d in g . O ff ic e , 2 R e c t o r  S t . ,  N . Y . — (V .  8 7 , p . 1 42 3 .)

IN G E R S O L L -R A N D  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N ew  
J e rse y  J u n e  1 1905 a n d  a cq u ir e d  I n g crs o ll -S e rg e a n t  D rill a n d  R a n d  D rill 
c o m p a n ie s  a n d  a  m a jo r ity  o f  th e  $ 2 5 0 ,0 0 0  s t o c k  o f  th e  C a n a d ia n  R a n d  D rill 
C o . ,  tin- la t te r  h a v in g  a  p la n t a t  S h e r b r o o k e , Q u e . O w n s p la n ts  a t  P h llllp s- 
b u r g , N . J . .  E a s to n  a n d  A th e n s , P a . ,  a n d  P a in te d  P o s t ,  N . Y .  In  N o v .  
1910  a cq u ir e d  co n tr o ll in g  In terest In A .  S .  C a m e ro n  S te a m  P u m p  W o r k s ,  
2 3 d  S t . a n d  E a st  R iv e r ,  N ew  Y o r k .  V .  9 1 , p .  1 4 5 0 . A p p l ic a t io n  to  list 
w a s In V . 8 3 , p . 1176: see  a lso  V .  8 4 , p .  8 6 7 ; V .  8 5 ,  p .  4 6 5 .

S T O C K .— S to ck h o ld e rs  v o t e d  N o v . 16 1910  t o  In crease  th e  a u t h . c o m . 
s to c k  fro m  $ 5 ,0 0 0 ,0 0 0  to  $ 1 0 ,0 0 0 ,0 0 0 . H o ld e r s  o f  $ 1 ,9 3 9 ,5 0 0  o f  th e  $ 4 ,
8 0 0 ,0 0 0  o u ts ta n d in g  p r e f . s to c k  a v a ile d  th e m se lv e s  In D e c .  1910  o f  th e  
o p t io n  o f  e x ch a n g e , sh a re  fo r  s h a re , o f  c o m m o n  s t o c k .  V .  9 1 , p .  7 1 9 , 
1028 , 1098, 1388. 1 51 5 , 1632.

D I V I  D E N D S .— P r e f . .  J a n . '0 8  to  J u ly  ' l l .  In c l .,  6 %  y e a r ly  (J . & J .)  
O n  c o m m o n ,  5 %  p a id  A p r il 30  1910 ; A p r il 29 1 91 1 , 5 % .

R E P O R T .— R e p o r t  fo r  y e a r  1910 In V . 9 2 , p .  9 5 3 , s h o w e d : N e t  e a rn in gs  
o v e r  d e p r e c ’ ii ($ 4 1 5 ,3 1 6 ) , $ 1 ,2 2 9 ,8 2 8 ; ln t .  o n  b o n d s , $ 1 0 0 ,0 0 0 ; p r e f .  d lv  
( 6 % ) .  $ 2 8 7 ,9 8 8 ; rese rv e s , $ 3 1 5 ,0 0 0 ; b a l . ,  s u r . ,  $ 5 2 6 ,8 4 0 .

O F F I C E R S .— P re s .. W m . L . S a u n d e rs ; 1st V . - P . ,  G e o rg e  D o u b le d a y : 
V . - P .  A T r e a s .,  W m . R .  G ra ce ; S e c . ,  F re d . A .  B r a ln e rd . O ff ic e , 11 B ’ w a y . 
— (V . 9 1 . p .  1098, 1388, 1 450 . 1515 , 1 63 2 ; V . 9 2 , p . 9 5 3 .)

INTERNATIONAL AGRICULTURAL CORPORATION.— O R G A N I Z A 
T I O N .— -In co r p o r a te d  In J u ly  1909 In N ew  Y o r k .  O w n s  a ll th e  s t o c k  o f  th e  
IC a liw erkc S o lls te d t  G e w e rk s ch a ft , o w n in g  p o ta sh  m in e s  a t  S o l l s t c d t ,  G e r
m a n y , P ra ir ie  P e b b le  P h o sp h a te  C o . ,  F lo r id a , p h o s p h a te  d e p o s it s  In T e n 
n essee  a n d  fe r t ilize r  fa c to r ie s  In v a r io u s  S ta te s . V .  9 1 , p .  1 5 1 6 . 1 4 5 0 . 
V .  9 2 , p .  1 181 . H a s a  c o n tr a c t  w ith  th e  T e n n e sse e  C o p p e r  C o . f o r  su lp h u r ic  
a c id .  V . 9 2 , p . 3 2 7 . S to c k  In crease . V . 9 2 , p. 9 5 9 , 1 113 , 1 181 .

P r a c t ic a l ly  all th e  s t o c k  Is In a  v o t in g  tru s t  u n til S e p t .  14 1 91 4 . V o t in g  
tru s te e s , T h o m a s  W . L a m o n t ,  W a ld e m a r  S c h m ld tm a n n , W ill ia m  N . 
S h a w , J o h n  W . F ry  a n d  J . D u  P r a t t  W h it e .  N o  d ir e c t  b o n d e d  d e b t .  
A t la s  P h o s p h a te  C o . o w n s  a ll th e  s t o c k  o f  th e  P ra ir ie  P e b b le  P h o s p h a te  C o .,  
$ 6 ,0 0 0 ,0 0 0  p u rch a se  m o n e y  b o n d s  b e in g  g iv e n  In p a y m e n t ,  o f  w h ic h  $ 4 ,
0 0 0 ,0 0 0  m a tu re  J a n . 1940 a n d  $ 2 ,0 0 0 ,0 0 0  In In sta llm e n ts  o f  $ 5 0 0 ,0 0 0  ea ch  
o n  J u ly  1 1911 a n d  J a n . 1 1912, 1913 a n d  1 9 1 4 , a  c e r ta in  a m o u n t  b e in g  
re se rv e d  to  re tire  a like  a m o u n t  o f  u n d e r ly in g  b o n d s .

D I V I D E N D S .— F irst d lv . ,  p r e f .,  7 % ,  p a id  J u ly  1910; 1 91 1 , 7 %  (J . & J .)  
E A R N I N G S .— F o r  y e a r  e n d in g  J u n e  30 1 91 0 , n e t , $ 1 ,0 1 7 ,5 0 4 ; p r e f . d lv .  

( 7 % ) ,  $ 4 3 7 ,2 7 1 ; b a l . ,  su r .,  $ 5 8 0 ,2 3 3 . V .  9 2 . p .  8 8 4 .
D I R E C T O R S .— W a ld e m a r  S c h m ld tm a n n  (P r e s .) ,  W ill ia m  N . S h a w , 

A lb e r t  F re n ch  a n d  T .  C . M e a d o w s  (V ic e -P r e s id e n ts ) ,  T h o m a s  W . L a m o n t ,  
A  I I .  W ig g ln ,  C h a s. H .  S a b in , B c n j.  S tr o n g  J r . ,  F ra n c is  M . W e ld .  O ff ic e ,  
165  B r o a d w a y . (V  91 p . 1515; V  9 2 , p .  599 884  959  1 11 3 , 118 1 .)

INTERNATIONAL COTTON MILLS CORPORATION.— O R G A N I Z A 
T I O N .— I n c o r p o r a t e d  In N e w  Y o r k  o n  J u ly  28 1910  a n d  a cq u ir e d  o v e r  $ 4 ,
3 5 0 ,0 0 0  o f  th e  $ 7 ,0 0 0 ,0 0 0  C o n s o lid a te d  C o t t o n  D u ck  C o . c o m m o n  a n d  $ 3 ,
8 0 0 ,0 0 0  o f  th e  $ 6 ,0 0 0 ,0 0 0  p r e f . s t o c k ;  a ls o  e ith e r  b y  d ire c t  o w n e rs h ip  o r  
s t o c k  c o n t r o l ,  o th e r  te x t ile  m ills , sa le s  a n d  d is t r ib u t in g  c o s .  In th e  U . S . 
a n d  C a n a d a ; p r o p e r t ie s , 24 m ills . In clu d e  39 p r in c ip a l b ra n d s . A s y n d lc a t e  
u n d e r t o o k  t o  s u p p ly  $ 2 ,0 0 0 ,0 0 0  w o rk in g  c a p i t a l .  V .  9 1 , p .  2 7 9 , 4 6 7 ; 
V .  9 2 , p .  6 1 , 1 03 5 , 1 313 .

O w n s  m o re  th a n  9 3 %  o f  th e  $ 3 ,0 0 0 ,0 0 0  M o u n t  V e r n o n  In co m e  b o n d s  
(V .  8 2 , p .  6 2 6 ) .  A ls o  o w n s  e n tire  s to c k  o f  J .  S p e n c e r  T u rn e r  C o . ,  N .  Y . ,  
g u a ra n te e in g  $ 2 ,0 0 0 ,0 0 0  6 %  d e b e n tu r e s , o f  w h ic h  $ 4 0 0 ,0 0 0  re s e rv e d  fo r  
fu tu r e  p u rp o s e s . V .  8 2 , p .  3 3 6 , 7 5 4 , 1 1 0 4 .

S T O C K , & c .— C o m . s t o c k ,  $ 1 0 ,0 0 0 ,0 0 0  (p a r  $ 1 0 0 ) : p r e f . ,  7 %  c u m . ,  
see  ta b le .  Issu e d  o r  t o  b e  is su e d  t o  e ffe c t  c o n s o lid a t io n  a n d  In e x c h a n g e  fo r  
sh a res  t o  b e  a c q u ir e d , Ac.., c o m m o n ,  $ 6 ,0 2 7 ,0 0 0 : p r e f . ,  $ 4 ,4 9 4 , 1 0 0 .

C o n s o lid a te d  C o t to n  D u ck  C o . u n d e r ly in g  b o n d s ,  $ 1 4 5 ,0 0 0 ; M t . V e r n o n - 
W o o d b e r r y ,  $ 6 5 0 ,0 0 0 , v iz . ,  $ 2 5 0 ,0 0 0  T a lla sse e  F a lls  M fg . 1st M . b o n d s  a n d  
$ 4 0 0 ,0 0 0  C o lu m b ia  M ills C o . p r io r  lien  n o te s .

D I V I D E N D S .— O n  p r e f . ,  1*A%, p a id  D e c .  23  1 910 ; 1 911 , A p r i l ,  1 ^ % ;  
J u ly ,  l»A % .

Convertible Notes.— In  J u n e  1911 s o ld  $ 2 ,0 0 0 ,0 0 0  6 %  5 -y c a r  n o te s  re
d e e m a b le  a t  p a r  o n  a n y  In terest d a te  a n d  c o n v e r t ib le  on  a n y  In terest d a t e  
In to  p r e f . s t o c k  a t  p a r . V .  9 2 , p .  1 5 6 8 , 1 63 9 .

R E P O R T .— F o r  fisca l y e a r  e n d in g  D e c .  31 1 91 0 , In V .  9 2 , p .  1 2 4 1 , 
s h o w e d : n et e a rn s , o f  ln t .  C o t .  M ills  C o r p .,  $ 3 0 6 ,6 4 1 ; ln t . o n  b o n d s , & c „  
$ 1 5 4 ,2 9 0 ; b a l . ,  s u r .,  $ 1 5 2 ,3 5 1 .

D I R E C T O R S .— S . D a v ie s  W a r fie ld  (C h m n .) ,  M y r o n  C . T a y lo r  (P r e s , a n d  
T r e a s . ) , C h a rles  M . W a rn e r , T h o m a s  M . T u rn e r , D a v id  I I .  C a rro ll a n d  P .  T .  
J a c k s o n  J r .  ( V . - P s . ) ,  J .  D . A r m lta g e  (G e n . M g r . ) ,  A u g u s tu s  P .  L o r ln g ,  
R o d m a n  P . S n e llln g , E d w a r d  L o v e r in g ,  F ra n k  J . H a le , A lb e r t  L . S c o t t ,  
F .  P . C a rp e n te r , E . A . B r ln c k e rh o f f ,  J . I I .  W h e e lw r ig h t  a n d  W ill ia m  H . 
G ra ft lln . L o u is  P . M y ers  Is S e c r e ta r y .  O f f ic e ,  8 6  W o r t h  S t . ,  N . Y . —  
(V .  9 2 , p .  1 03 5 , 1241, 1 314, 1 56 8 , 1 63 9 .)

IN T E R N A T IO N A L  H A R V E S T E R  C O .— I n c o r p o r a t e d  In N . J . o n  A u g . 12 
1902  a n d  a cq u ir e d  liv e  co n c e rn s  m a n u fa c tu r in g  a g r ic u ltu r a l m a ch in e s ; 
D e e r ln g  H a rv e s te r  C o . ,  M cC o rm ick  H a rv e s t in g  M a ch in e  C o . ,  A c. A lso  
has la rg e  p la n t  In C a n a d a , t im b e r  la n d s , c o a l ,  o r e , b la s t  fu r n a c e  a n d  s te e l

Sro p e r t le s . S ee  r e p o r t ,  V . 8 6 , p . 1 471 ; V .  8 7 , p .  9 4 ; V . 9 0 , p . 1 2 4 2 . W is e .
te e l m t g e ..  V .  8 5 , p .  1 04 . P u rch a s e  m o n e y  o b lig a t io n s  fo r  p r o p e r t ie s . 

D e c .  31 1 91 0 , $ 1 ,1 2 5 ,0 0 0 .
S T O C K .— C o m . s tk .  w as In J a n . '1 0  in cre a se d  fr o m  $ 6 0 ,0 0 0 ,0 0 0  to  $ 8 0 ,

0 0 0 , th e  new  s tk . b e in g  d is tr ib u te d  as a 33 1 -3 %  s to c k  d l v . .  r e p re s e n t 
in g  su rp lu s  In v e ste d  In th e  b u sin ess  d u r in g  th e  p a st  se v e n  y e a rs . S ee  D I V I 
D E N D S  b e lo w . V . 9 0 , p .  1 70 . S t o c k  Is h eld  In a  v o t in g  tru s t  u n til A u g . 1 
1 91 2 ; th e  v o t in g  tru s te e s , G e o rg e  W . P e rk in s , C h arles D eerln g  a n d  C y ru s  H .  
M c C o rm ick , m a y  te rm in a te  th e  tru s t  a t  a n  e a rlie r  d a t e .  V . 7 8 , p .  1 1 1 2 .

D I V I D E N D S  (o ld  s t o c k ) .— In  1 9 0 3 , 3 % ;  1904 t o  1 906 , 4 %  y e a r ly .  O n  
p r e f . (n e w  s t o c k ) ,  J u n e  1907  t o  J u n e  1 91 1 , b o t h  ln c l . ,  1 M %  q u a r . A  
33 1 -3 %  s to c k  d lv .  w a s d e c la re d  In J a n . 1910  (see  s to c k  a b o v e ) ;  a lso  a  ca sh  
d lv .  o f  4 %  o n  th e  c o m . s t o c k ,  as In creased  to  $ 8 0 ,0 0 0 ,0 0 0 , fr o m  e a rn in g s  o f  
1 9 0 9 . p a y a b le  1 %  q u a r .  b e g in n in g  A p r il 15 1910 ; 1 91 1 , A p r i l ,  1 ) £ % ;  J u ly ,  
l 'A % .  V .  9 0 , p .  170 , 3 0 6 , 3 7 6 , 4 5 0 .

R E P O R T .— F o r  ca le n d a r  y e a r  1910  (V .  9 2 , p .  1 23 9 , 1248; e d i t . ,  p .  1 21 2 ) 
Cal. N et D eprec'n , Interest P ref. D ivs . Com. D ivs. Balance, 

Years. Incom e. Renew., A c. onL oans,A c. ( 7 % )  ( 4 % ) .  S urplus.
1910 - - $ 2 5 ,3 5 3 ,5 1 8  $ 8 ,2 6 4 ,7 1 8  $ 1 ,0 0 3 ,9 8 1  $ 4 ,2 0 0 ,0 0 0  $ 3 ,2 0 0 ,0 0 0  $ 8 ,6 8 4 ,8 1 9
1 9 0 9 - .  1 9 ,8 1 5 ,0 8 2  4 ,3 6 4 ,2 8 6  5 5 8 ,0 5 6  4 ,2 0 0 ,0 0 0  __________  1 0 ,6 9 2 ,7 4 0

O F F I C E R S .— C h a irm a n  o f  B o a r d , C h a rles D e e r ln g ; C h a irm a n  F in a n ce  
C o m m itte e ,  G e o rg e  W . P e rk in s : P r e s .,  C y ru s  H . M cC o rm ick ; V . - P . ,  J a m e s  
D e e r ln g , H a ro ld  F . M c C o rm ick , W ill ia m  H . J o n e s  a n d  J . J G lessn er ; T r e a s . ,  
H a ro ld  F . M cC o rm ick : S e c . ,  R ich a rd  F . H o w e . G en era l o f f ic e ,  237  M ich i
g a n  A v c . ,  C h ic a g o .— (V . 9 1 , p .  1 09 8 , 1 77 3 ; V .  9 2 , p .  529 , 1239, 1248.)

•INTERNATIONAL MERCANTILE MARINE CO.— O R G A N I Z A T I O N .  
& c .— F o r m e r ly  In te rn a t . N a v . C o . ,  a cq u ir in g  In 1902  (p e r  p la n , V .  7 4 , 
p . 8 8 8 , 9 4 1 , 1 093 : V . 7 5 . p . 1 08 9 . 1 3 0 5 ). W h it e  S ta r . A m e r ica n . R e d  S ta r , 
A t la n t ic  T ra n s p o r t , D o m in io n  a n d  L e y la n d  lin e s . A g g re g a te  g ross  to n n a g e  
b u il t  o r  b u ild in g  D e c . 31 1910  o f  1 ,1 5 8 ,2 7 0  t o n s . G o v t ,  su it , V .  9 2 , p .  1 91 .

S T O C K .— O f th e  s t o c k ,  $ 1 0 ,0 6 8 ,2 6 5  c o m . a n d  $ 8 ,2 6 9 ,0 2 9  p r e f. o n  D e c .  
31 191 0  re m a in e d  In th e  tre a su r y . N e a r ly  all th e  s t o c k  Is h e ld  In a 
v o t in g  tru s t  e x p ir in g  O c t .  1 1 9 1 2 , a lth o u g h  th e  tru s te e s  m a y . In th e lr d ls c r e -  
t lo n ,  t e rm in a te  th e  tru s t  a t  a n  e a r lie r  d a te . V o t in g  tru s te e s , J . P le r o o n t  
M o rg a n . C h a s. S te e le , J . B r u ce  I s m a y , P e te r  A .  B . W ld e n e r  a n d  W . J .  P lr r le .

B O N D S .— In  1908 £ 1 ,2 5 0 ,0 0 0  (a u th . £ 2 ,5 0 0 ,0 0 0 ) O ce a n ic  S te a m  N a v . 
C o . (W h it e  S ta r  L in e ) 4 H %  d e b s , w ere  s o ld , £ 1 2 5 ,0 0 0 , r e d e e m a b le  
y e a r ly  D e c . 31 a t  p a r , b e g in n in g  1913 ; re m a in d e r  p a y a b le  J u n e  30  1 9 2 2 . 
W h o le  o r  a n y  p a rt  m a y  b e  re t ire d  a t  p a r  b e g in n in g  D e c . 31 1913 o n  60 d a y s ’ 
n o t ic e . T h e y  are s e c u re d  o n  23 v esse ls , v a lu e d  a t  £ 4 ,8 5 0 ,0 0 0 . a n d  4 
a d d it io n a l v esse ls  b u ilt  o r  b u ild in g  a t  e s t im a te d  c o s t  o f  £ 3 ,6 0 0 ,0 0 0 ,  o f  w h ich  
2 c o m p le t e d  in  1 90 9 . 1 In 1911 a n d  1 u n d e r  w a y . T h e  p r o ce e d s  o f  th e  
d e b e n tu r e s  ca n  o n ly  be u sed  t o  p a y  fo r  n e w  p r o p e r t y .  V . 8 7 , p .  1091 .

C o l. t ru s t  4 t$s, see  a p p l ic a t io n  to  lis t ,  V .  8 4 , p . 1 30 9 . T h e  I n te r n a t .  N a v . 
5s a re  s u b je c t  to  ca ll a t  p a r  s in ce  1 90 9 , a n d  a  s . f .  o f  $ 2 5 0 ,0 0 0  to  $ 5 0 0 ,0 0 0  
re tires  th e m  a n n u a lly  s in ce  M a y  1 1905 . D o m in io n  L in e  d e b e n . ,  £ 1 1 3 ,9 8 1 ; 
F re d . L e y la n d  A C o . 1st m tg e . 4 %  d e b . ,  £ 3 4 6 ,6 0 0 , d u e  D e c . 1 1 9 2 1 , a re  n o t  
In clu d e d  In c o m p a n y ’s b a l . sh e e t , o n ly  a  m a jo r it y  o f  s to c k  b e in g  o w n e d .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c . 31 1910 in V . 9 2 , p . 1 6 9 8 , 
sh o w e d : T o t a l  g ross  ea rn in gs , $ 3 8 ,0 7 3 ,5 9 6 ; n e t , $ 8 ,2 9 8 ,2 0 6 : In terest a n d  
in co m e  t a x ,  $ 4 ,0 2 1 ,6 3 3 ; a d d  su rp lu s  in su ra n ce  a c c o u n t ,  $ 5 7 3 ,0 0 7 ; b a l . ,  
su r p . fo r  y e a r . $ 4 ,8 4 9 ,5 8 1 . In  1 9 0 9 , g ro ss , $ 3 3 ,9 5 3 ,2 0 8 ; n e t , $ 4 ,6 9 5 ,4 5 4 .

O F F I C E R S .— P re s .,  J . B r u ce  I s m a y ; T r e a s . ,  H o r a c e  G . P h il ip s .
D I R E C T O R S .— Americans.— C . A . G r ls c o m , P . A .  B . W ld e n e r ,  P e r c y  

C h u b b . J o h n  I . W a te r b u r y , E . J . B e r w ln d , G e o . W . P e rk in s , J . P . M o rga n  
J r . ,  A .  I I .  G illa rd . C h a rles S te e le . English Directors.— E . C . G re n fe ll , J .  B .  
I s m a y , R t .  H o n . L o r d  P lr r le , C h a rles F .  T o r r e y  a n d  H a ro ld  A .  S a n d e rs o n . 
O ff ic e ,  9 B ’ w a y , N . Y . — (V . 9 2 , p . 191 , 1 6 9 8 , 1 70 5 .)

INTERNATIONAL NICKEL CO.— I n c o r p o r a te d  In N . J . M a r. 29 1902  
a n d  a cq u ir e d  co n t r o l  o f  C a n a d ia n  C o p p e r  C o . ,  w ith  p la n t a t  C o p p e r  C lif f, 
O n t .:  N ick e l C o r p o ra t io n  o f  L o n d o n , w ith  m in es  a t  N e w  C a le d o n ia , a n d  th e  
O rfo r d  C o p p e r  C o . o f  B a y o n n e , N . J . ,  & c . V . 7 5 , p . 1 205 , 1 25 7 . C o m m o n  
s to c k  a u t h .,  $ 1 2 ,0 0 0 ,0 0 0 ; o u t 'g ,  $ 1 1 ,5 8 2 ,6 2 6 , $ 2 ,6 7 0 ,0 0 0  h a v in g  b e e n  s u b 
sc r ib e d  a t  p a r , p a y a b le  J u ly  11 1 910 : V . 9 0 , p .  1 493 .

D I V I D E N D S .— O n  p r e f . ,  1 q u a r .J u n e  1906  t o  A u g . 1 911 , b o t h  In cl. 
O n  c o m . s t o c k ,  1 % ,  p a id  S e p t .  1 1909; D e c . 1909 to  M c h . 1 91 1 , b o t h  In cl. 
(q u a r . ) ,  1 %  A  e x t . ;  J u n e  A  S e p t . 1 9 1 1 , 2 ) 1 % ,  a n d  J u ly  1910 2 5 %  e x t .
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b rev ia tio n s , A c . ,  see  n otes o n  fir s t  page]

I n t e rn a t io n a l P a p e r— S t o c k  c o m m o n  $ 2 0 ,0 0 0 ,0 0 0 ......... ................
P re fe r re d  6 %  c u m  $ 2 5 ,0 0 0 ,0 0 0 ___________ _____________________
F ir s t  c o n s  M $ 1 0 ,0 0 0 ,0 0 0  g  red  s in ce  1907  a t  1 0 5 .............U s .c*
C o n s  m t g e  $ 1 0 ,0 0 0 ,0 0 0  g o ld  red  s in k  fu n d  c o n v  (te x t )  _ T a .c*

In te r n a t io n a l S a lt— S t o c k  $ 3 0 ,0 0 0 ,0 0 0 ____________________________
C o lla t  tr  m  g o ld  $ 1 2 ,0 0 0 ,0 0 0  re d  105 s f  $ 2 0 0 ,0 0 0  y r l y .U s m
R e t s o f  M in in g  1st M g o l d _______________________________________ K

I n te rn a t  S ilv e r— S t o c k  p r e f 7 %  a lso  as to  a sse ts  $ 9 ,0 0 0 ,0 0 0
D iv id e n d  s c r ip  (V  7 6 , p  1 0 6 )____________________________________
F ir s t  M $ 4 ,5 0 0 ,0 0 0  s in k  fu n d  ca lle d  a t  110 s in ce  1 9 0 1 . N .c*
D e b e n tu r e s  $ 2 ,0 0 0 ,0 0 0  g o ld  re d e e m a b le  a t  p a r _______________

In te r n a t io n a l-S te a m  P u m p  C o — C o m  s t o c k  $ 2 4 ,0 0 0 ,0 0 0 . .T a
P re fe r re d  s t o c k  6 %  (a lso  assets) c u m  $ 1 5 ,0 0 0 ,0 0 0 ............Ta
F ir s t  lien  M $ 1 2 ,0 0 0 ,0 0 0  g  s f  re d  1 0 3 ...................... S .x c 'A r *
W o r t h in g t o n  p re fe rre d  s t o c k  7 %  c u m u la t iv e  (see  a ls o  te x t ) 

J e ffe r s o n  & C le a r fie ld  C oa l & I ro n — P re f s t o c k  5 %  n o n -c u m .
F ir s t  m o r tg a g e  g o ld  s in k in g  fu n d  d r a w n  a t  1 0 5 ________G .c*
S e c o n d  m o r tg a g e  g o ld  s in k in g  fu n d  d r a w n  a t  1 0 5 . . U s m .c *
In d ia n a  C o u n ty  1st M $ 2 ,5 0 0 ,0 0 0  a u th  s in k  f u n d ________Q

J o n e s  & L a u g h lin  S teel C o—
1st M  $ 3 0 ,0 0 0 ,0 0 0  g  s f  re d  105  b e g in n in g  1 9 1 4 _____F C .c*

K a n s a s  C ity  S to ck  Y a rd s  C o  o f  M o — S t o c k  5 9 ,0 0 0 ,0 0 0  a u th . 
K a n s a s  G a s & E le c tr ic  C o— P re f s t o c k  $ 1 , 5 0 0 ,0 0 0  (see  te x t )

F irs t  m o r tg a g e  ($ 6 ,0 0 0 ,0 0 0 )  g o ld  c a lla b le  ( t e x t ) ______ G .c*
K e y s t o n e  T e le p h o n e  C o — -F irst M g  red  (o t h e r  b o n d s  t e x t ) . .  K  
K in g s  C o u n t y  E le c tr ic  L ig h t  & P o w e r — S t o c k  $ 1 0 ,0 0 0 ,0 0 0 . .

F ir s t  m o r tg a g e  g o ld  5 2 ,5 0 0 ,0 0 0 _________ _________________ T a .c
P u rc h  m o n e y  m tg e  g  s e c  b y  E d ls  s t o c k  A c  (V  7 6 , p  4 7 )C e .c*
E d iso n  E le c  111 co n s  m tg e  (n o w  first) $ 1 0 ,0 0 0 ,0 0 0  g ___ G .c*
D e b e n tu r e s  $ 5 ,0 0 0 ,0 0 0  c o n v .  In to  s t o c k  b e g  M ch  1 1913 c

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

$10 0 $ 1 7 ,4 4 2 ,8 0 0
100 2 2 ,406|700 2 In 1910 Q — J

1898 1 ,0 0 0 s i o s o i o o o 6 g F  * A  A
1905 1 ,0 0 0 5 ,3 4 3 ,0 0 0 5 g J  A  J

100 1 8 ,2 2 8 ,0 0 0 Q — M
1901 500  A c 3 ^999 ,900 5 g A  A  O

1 ,0 0 0 2 ,5 0 0 ,0 0 0 5 g J A  J
100 6 ,0 2 8 ,5 8 8 S ee  te x t Q — J

1 ,0 8 5 ,3 4 3
1898 1 ,0 0 0 3 ,3 9 9 ,0 0 0 6 g j  A  D
1903 1 ,0 0 0 1 ,8 6 7 ,0 0 0 6 g J A  J

100 1 7 ,7 6 2 ,5 0 0 S ee  t e x t Q — J
100 1 1 ,3 5 0 ,0 0 0 6 In 1910 Q — F

1909 $ £ fr  A c 1 0 ,0 0 0 ,0 0 0 5 g M A  S
100 2 ,0 0 0 ,0 0 0 7 M A  N
100 1 ,5 0 0 ,0 0 0 5 F  A  A

1896 1 ,0 0 0 9 8 0 ,0 0 0 5 g J A  D
1896 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 g J  A  D
1910 1 ,0 0 0 1 ,5 0 0 ,0 0 0 5 g J  A  J

1909 1 ,0 0 0 2 4 ,4 8 7 ,0 0 0 5 g M  A  N
100 8 ,1 5 6 ,0 0 0 6 In 1910 Q — F
100 1 ,5 0 0 ,0 0 0 7 p e r  a n n Q — J

1910 1 ,0 0 0 2 ,4 5 6 ,0 0 0 5 g AI A  S
1905 1 ,0 0 0  A c 5 ,5 2 5 ,0 0 0 5 g J A  J

100 1 0 ,0 0 0 ,0 0 0 8 In 1910 Q — AI
1897 1 ,0 0 0 2 ,5 0 0 ,0 0 0 5 g A  A  O
1898 1 ,0 0 0 5 ,1 7 6 ,0 0 0 6 g A  A  O
1898 1 ,0 0 0 4 ,2 7 5 ,0 0 0 4 g J  A  J
1910 1 00  A c 4 ,0 0 0 .0 0 0 6 M A  S

L a st D iv id en d  
a n d  M a tu r ity

J u ly  1 189 9  1 %  
J u ly  15 ’ 11 
F e b  1 1918  
J a n  1 1935  
D e c  1 1906  1 %  
O c t  1 1951 
O c t  1 1925 
J u ly  1 1911 2 %  
A t  w ill 
D e c  1 1948  

1 1
A p r  1 1905  
' ' l l  1 H %  

1 1929  
M a y  1 1911 3 H  
A u g l 5 ’ l l , 2 ^ %

M a y  1 1939 
A u g  1 ' l l  1 
J u ly  1911 1 >A% 
M ch  1 1922 
J u ly  1 1935  
Tune 1 1911 
O c t  1 1937  
O c t  1 1997  
J an  1 1939  
M ch l 192:’

2 %

P la ces  W h ere  In terest and  
D iv id en d s  a re  P a y a b le

C h e ck s  m a ile d  
C h e ck s  m a ile d  
M e tr o p o lita n  T r  C o , N  Y  

d o  d o

E m p ire  T ru s t  C o , N  Y  
K n lc k e r b ’ k e r T r  C o , N  Y  
C h e ck s  m a ile d

A m e r  E x c h  N a t  D k , N  Y  
d o  d o

C h e ck s  m a ile d  
d o

N Y  L o n  P a r is  & A m s t e r  
C h e ck s  m a ile d  
C h e ck s  m a iled  
36  W a ll S t , N e w  Y o r k  

d o  d o

N e w  Y o r k  a n d  C h ica g o  
O ff ic e  50 S ta te  S t ,B o s t o n  
N e w  Y o r k  
N e w  Y o r k
K n ic k e r b o c k e r  T r u s t  C o 
C h e ck s  m a ile d  
T r u s t  C o  o f  A m e r ic a ,  N  Y  
C en tra l T r u s t  C o , N  Y  
G u a r a n ty  T ru s t  C o , N  Y  
F ra n k lin  T ru s t  C o . N  Y

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  M a rch  31 1 91 1 , In V . 9 2 , p . 1559 , 
s h o w e d : T o t a l  n e t  In co m e , 5 5 ,0 2 8 ,8 7 4 ; In t . o n  b o n d s ,  $ 4 5 5 ,3 5 0 ; d e p r e c .,  
s in k , fu n d  re s e rv e , A c . ,  $79 7  9 2 4 ; d lv .  o n  p r e f . ( 6 % ) .  $ 5 3 4 ,7 4 8 ; d lv .  o n  
c o m . ( 7 % ) ,  $ 8 0 8 ,7 7 8 ; b a l . ,  s u r p . ,  $ 2 ,4 3 2 ,0 7 4 . A ls o  2 5 %  e x t r a  d lv .  o n  
c o m . s t o c k  (5 2 ,2 1 8 ,0 8 1 )  p a id  J u ly  15 1911 fr o m  a c c u m u la te d  su rp lu s .

O F F I C E R S .— C h a irm a n  o f  b o a r d , R o b e r t  M . T h o m p s o n ; P r e s . ,  A m b r o s e  
M o n e t!; S e c . a n d  T r e a s . ,  J a m e s  L .  A s h le y .  O ff ic e ,  43 E x c h a n g e  P la ce , 
N . Y . — (V . 9 0 , p .  1 4 9 3 , 1 5 5 3 : V . 9 1 , p . 7 9 2 , 1 713 ; V . 9 2 , p . 7 98 , 1 5 5 9 .)

INTERNATIONAL PAPER.— I n c o r p o r a t e d  J a n . 31 1898 a n d  t o o k  o v e r  
b y  p u rch a se  25 o f  th e  p r in c ip a l p u lp  a n d  p a p e r  m ills  o f  th e  U . S .;  se e  V . 8 1 , 
p .  2 62 3 ; V . 6 7 , p .  4 2 8 , a n d  V . 6 9 , p . 4 9 4 ; a lso  a p p lic a t io n s  to  list In V . 6 7 , 
p .  1 3 5 9 , a n d  V .  6 8 , p . 7 26 ; V . 8 0 , p .  1 4 8 2 . D a l ly  o u t p u t  a b o u t  1 .7 0 0  to n s . 
S e e  p r o s p e c tu s  In V . 6 6 , p . 2 8 8 , a n d  V .  6 7 , p . 177 ; a lso  o ff ic ia l  s ta te m e n t , 
V . 6 9 , p . 2 8 1 . T h e  C o n t in e n ta l P a p e r  B a g  C o .,  a  m a jo r it y  o f  w h o se  $ 5 ,0 0 0 , 
0 0 0  s t o c k  is o w n e d , w ith  fa c t o r y  a t  R u in fo r d  F a lls , M e ., c a p a c i t y  a b o u t
1 5 ,0 0 0 ,0 0 0  b a g s  d a lly ; first (q u a r .)  d lv .  o n  c o m . s t o c k ,  1 % ,  p a id  J u n e  
1 90 5 . V . 7 0 . p .  7 4 2 ; V . 6 9 . p .  4 9 4 , 9 08 ; V  7 3 , p .  7 8 6 ; V .  8 0 , p . 2 6 2 4 
V .  8 2 , p .  1 0 3 . A m e r ic a n  R e a lt y  C o . see  V . 7 5 , p . 1025 ; V .  7 9 , p . 2 2 0 7 . 
E t le c t  o f  p r o p o s e d  r e c ip r o c i t y  w ith  C a n a d a , V .  9 2 , p .  1 43 9 .

D I V I D E N D S —  1 8 9 8 . 1 8 9 9 . ’ 00  to  ’ 0 7 . 1 9 0 8 . 1 9 0 9 . 1 9 1 0 . 1 911 .
P r e f .  s t o c k  ( % ) _ _  X'A 6 6 %  y e a r ly  4 2 2 H . H . H . - -
C o m . s t o c k  ( % ) - _  1 2 N o n e  N o n e  N o n e  N o n e  N o n e

B O N D S .— T h e  c o n s o l ,  m tg e .  5 %  b o n d s  o f  1905  ($ 1 0 ,0 0 0 ,0 0 0  a u th o r iz e d  
issu e ) a re  c o n v e r t ib le  o n  a n y  In te re st  d a y  s in ce  J u ly  1907  a n d  b e fo re  
1917  in to  p r e f . s to c k  a t  p a r . A  s . f .  o f  2 %  o f  a ll b o n d s  e v e r  Issued Is p a y a b le  
y e a r ly ,  s in ce  1 9 0 7 , f o r  w h ic h  b o n d s  a re  s u b je c t  t o  ca ll a t  105  a n d  In terest 
s in ce  1 9 0 9 . T h e  re m a in in g  $ 4 ,0 0 0 ,0 0 0  b o n d s  a re  re se rv e d  fo r  fu tu r e  
p u rp o s e s . V .  7 9 , p .  2 6 9 9 : V . 8 0 , p . 1 1 9 , 225 ; s e e  a p p .  to  lis t . V . 8 0 , p . 1 48 2 .

T h e  c o n s o l .  6s o f  1898 c o v e r  a ll " a ft e r -a c q u ir e d  r e a l t y . "  A n n u a l s . f . ,  
$ 1 5 0 ,0 0 0 , b e g a n  F e b . 1 1 9 0 5 . C o n s o ls  a re  re s e rv e d  to  ta k e  u p  $ 1 3 4 ,0 0 0  
O t is  F a lls  issu e  b e lo w  n a m e d . O th e r  b o n d s  o u t :

1 . Int. Paper purch. moneu. Int. Where paid. Outst'a. Maturity.
A m m o n o o s u c L u m b .ls t M . s . f .4 g .M -S  N  Y ,  M e t T r  C o $ 1 8 0 ,0 0 0  S e p t  1 ’ 13
O n ta r io  P a p e r  1st M ___________ 6 g .F -A  d o  d o  1 5 0 .0 0 0  F e b  1 '18
R u m fo r d  F all S u lp h ite  1st AI_6g. J -J  d o  d o  3 5 0 ,0 0 0  J u ly  1 '18
P ls c a t a q u I s F a l ls P . , ls t M ..s .f .  4 g .F -A  d o  d o  7 5 ,5 0 0  A u g  1 ’ 18

2 Old bonds assumed (all subject to call at 1 0 5 )—
H u d s o n  R iv e r  P u lp  & P a . .  O g.J -J  N  Y . M a n T r C o  1 ,5 0 0 ,0 0 0  J an  1 ’ 18
O tis  F a lls  P u lp  C o . I s t M ___ 6 g .M -N  B o s t .O ld C o l T r .  1 3 4 ,0 0 0  M a y  1 ’ 16

Bonds of Controlled Companies—
A m . R e a lt y  C o . 1st M l 5 g .J -J  P o r t ,M e .,U .S .D . A T .C o .  3 2 4 ,0 0 0  J u ly  1 1941 

g  In t g u  re d  p a r  s f .  J U n io n  S a fe  D e p o s it  & T ru s t  C o . ,  P o r t la n d , M o ., trus . 
O lc o t t  F a lls  1st M  g . . 5 g .M - S  N . Y . ,  M e tr . T r .  C o .  3 8 9 ,0 0 0  M ch  1 1919
P ie r ce fle ld  P a p e r  1st M .5 g .M  S  N . Y . ,  M ctr . T r .  C o .  4 1 6 ,0 0 0  S e p t  1 1919
U m b a g o g  P a p e r  1st M .S g .A IA S  U n .S .D .A T r .C o .,P o r t , 9 0 ,0 0 0  S e p t  1 1918 

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  J u n e  30  1 9 1 0 , In V .  9 1 , p . 6 5 3 ,1 1 6 3 . 
Fiscal Gross Cost raw ma- Interest, Dividends Balance,

year. income. terials,mfg.,Ac. taxes, A c. on pref. surplus. 
1 9 0 9 -1 0 . .$ 1 9 ,4 5 9 ,0 3 0  $ 1 7 ,2 7 8 ,2 5 5  $ 1 ,1 6 3 ,7 1 0  (2 % )$ 4 4 8 ,1 3 4  $ 5 6 8 ,9 3 1  
1 9 0 8 - 0 9 . .  1 8 ,2 3 8 ,4 7 7  1 6 ,4 5 6 ,3 7 9  1 ,1 8 3 ,9 9 6  (2 % )4 4 8 .1 3 4  1 49 ,96 8

D I R E C T O R S .— A .  N . B u r b a n k  (P re s , a n d  T r e a s . ) ,  O g d e n  M ills , F .  B . 
J e n n in g s , W a rre n  C u rtis , T .  S .  C o o l ld g e ,  F .  S .  F lo w e r , I t .  P a g e n s te c h e r ,
G . F .  U n d e r w o o d , H .  A .  W ild e r ,  O g d e n  L .  M ills , P h il ip  T .  D o d g e ,  A lb e r t
H .  W Ig g In , W m . D . R u s se ll . S e c .  Is E . W .  H y d e .  O ff ic e ,  30  B r o a d  S t . ,  
N e w  Y o r k .— (V . 9 1 . p . 4 6 7 , 6 5 3 , 1163; V . 9 2 , p . 3 2 6 , 1 43 9 .)

INTERNATIONAL POWER C O — S ee  Issue of J u ly  1910.
INTERNATIONAL SALT CO.— O R G A N I Z A T I O N .— I n c o r p o r a te d  In 

N e w  J e rse y  In 1 90 1 . In  A p ril 1910  o w n e d  (a) $ 3 ,5 8 9 ,0 0 0  o f  th e  $ 3 ,6 0 0 ,0 0 0  
ca p ita l s to c k  o f  th e  R e t s o f  M in in g  C o . ,  e n g a g e d  In m in in g  r o c k  s a lt  a t  R e t 
s o f ,  L iv in g s to n  C o . ,  N . Y . :  (b) $ 3 0 0 ,0 0 0  s to c k  (7 5 %  o f  e n tire  Issue) o f  A v e ry  
R o c k  S a lt  M in in g  C o .,  w ith  m in e  a t  A v e r y  I s la n d , L a . (T h is  s to c k  Is In 
tre a su r y  o f  R e t s o f  M in in g  C o . ) ;  (c) e n t ir e  $ 7 5 0 ,0 0 0  s t o c k  o f  In te rn a t . S a lt 
C o . o f  N . Y . ,  w ith  p r o d u c in g  p la n ts  In N . Y .  S ta te  k n o w n  as W a tk in s . 
I t h a c a  a n d  C a y u g a . (S e e  o ff ic ia l s ta te m e n t  In A p r il 1910, V . 9 0 , p . 1100.)

In  M a rch  1910 th e  W e ste rn  p ro p e r t ie s  w ere  re -so ld  t o  th e  o r ig in a l ow n e rs  
f o r  a b o u t  $ 4 ,0 0 0 ,0 0 0 . V . 9 0 , p .  8 5 2 . S e c  V .  9 0 , p .  8 5 2 .

D I V I D E N D S .— O n  D e c .  1 1 9 0 5 , 1 % ;  1 9 0 6 , 4 %  (Q .-M .) :  n o n e  s in ce . 
B O N D S .— O f th e  5s o f  1901 ($ 1 2 ,0 0 0 ,0 0 0  a u t h . Issu e ), o n e -s ix t ie th  o f 

a m o u n t  Issued Is t o  b e  re t ire d  e a ch  y e a r  b y  s in k in g  fu n d  a n d  ca n ce le d . 
In  M a rch  1910  $ 2 ,4 2 0 ,0 0 0  w ere  re t ire d  as th e  resu lt o f  th e  sa le  o f  th e  W e s t 
ern  p r o p e r t ie s , le a v in g  $ 3 ,9 9 9 ,9 0 0  o u ts ta n d in g ; $ 1 ,0 0 0 ,0 0 0  3 -y e a r  c o l la t . 
t ru s t  n o te s  w ill a lso  b e  ta k e n  ca re  o f  th e r e b y  w h en  d u e , a n d  $ 2 3 0 ,0 0 0  w as 
re tu r n e d  to  tre a su r y , le a v in g  o u ts ta n d in g  $ 3 6 5 ,0 0 0  6 %  c o l la t .  6 %  n ote s  
d u e  J u ly  1 1 9 1 2 . V . 8 2 , p .  1443; V . 9 0 , p .  8 5 2 .

R E P O R T .— F o r  y e a r  e n d e d  F e b . 28 1911 (V . 9 2 , p .  1104) sh o w e d  p ro fits  
5 4 8 8 ,8 0 7 , a g a in s t  $ 4 8 5 ,0 0 0  In 190 9 -10 ; ca sh  r e c 'd  a c c t .  sa le  W e ste r n  p r o p e r 
t ie s . $ 1 0 0 ,0 0 0 ; In t. e x p . ,  A c . ,  ( in c l .  $ 1 4 3 ,4 4 0  a c c t s .  in cu rr e d  p r io r  to  M ch . 1 
1 9 1 0 ), $ 5 3 1 ,4 8 6 ; g a in  In ca sh  a sse ts , $ 5 7 ,3 2 1 .

P re s .,  M . B . F u lle r ; T r e a s . ,  W .  I I .  B a rn a rd : S e c . ,  I I .  D . F u lle r . O ff ic e , 
S c r a n t o n , P a . N . Y .  o f f ic e ,  2 R e c t o r  S t .— (V . 9 2 , p .  1 1 0 4 .)

INTERNATIONAL SILVER.— O R G A N I Z A T I O N , A c .— I n c o r p o r a t e d  In 
N o v .  1898  u n d e r  la w s o f  N . J . a n d  a c q u ir e d  s i lv e r -p la t in g  p r o p e r t ie s — see 
V . 6 7 , p .  1160 : a lso  V . 6 8 . p .  2 3 2 . 3 3 4 , 1024; V . 7 6 , p .  1 0 6 . A lso  has a  large 
s te r lin g  s i lv e r  o u t p u t .  S ee  V .  6 8 , p . 3 3 4 , as to  r ig h ts  o f  ca p ita l s t o c k ,  p la n ts . 
A c .  V .  6 7 . p .  1160 ; V .  6 8 . p .  1 024 ; V .  7 1 , p .  545 : V . 8 2 , p .  9 90 .

S T O C K , A c .— C o m . s t o c k  Issu ed , $ 9 ,9 4 4 ,7 0 0 , o f  w h ic h  $ 9 ,2 5 9 ,3 3 8  In 
t re a s u r y  J a n . 1 1911: p r e f . ,  $ 6 ,6 0 7 ,5 0 0 . o f  w h ich  $ 5 7 8 ,9 1 2  In tre a su r y . 
V . 8 8 , p . 6 8 3 , 7 5 2 . O w n s  a ll th e  s t o c k  o f  C . R o g e r s  A  B r o . o f  M e r id e n , 
C o n n . V .  7 6 , p .1 0 6 . U n d e r ly in g  b d s . ,  $ 1 2 7 ,6 0 0  H o lm e s  A  E d w a rd s  1st 6s.

D I V S .—  1 9 0 0 . 1 9 0 1 . '0 2  to  '0 6 .  1 9 0 7 . 1 9 0 8 . 1 9 0 9 . 1 9 1 0 . 1 9 1 1 .
O n p r e f . ( % )  l >4 o  4 y e a r ly  6 A  4 H  4 X  7 M  2 , 2 , 2 , . .

I n  J a n . ,  A p r i l a n d  J u ly  1 91 1 , l% %  a n d  K %  e x tr a .
A ls o  In J a n . 1903 s c r ip  fo r  u n p a id  d lv s .  ( 2 1 14%) th en  d u e , $ 1 ,0 8 5 ,3 4 3 . 
R E P O R T  fo r  y e a r  e n d in g  D e c .  31 1 91 0 , w ith  b a l. s h e e t , In V . 9 2 , p . 7 22 , 

s h o w e d  n e t  e a rn in g s , $ 1 ,4 9 2 ,7 5 3 ; In t. o n  b o n d s ,  5 3 1 7 ,0 2 0 ; d lv .  o n  p r e f. 
s t o c k  ( 8 % ) ,  $ 4 8 2 ,2 8 8 ; b a l . ,  s u r . ,  $ 6 9 3 ,4 4 5 . P re s ., G e o . I I .  W i lc o x ;  T r e a s .,  
G e o . M . C u r tis , M e r id e n , C o n n .— (V . 9 0 , p . 1428; V . 9 2 , p . 6 66 , 7 2 2 .)

INTERNATIONAL SMELTING &  REFINING CO.— V, 92, p .  1559.
,  INTERNATIONAL STEAM PUMP CO.— O R G A N I Z A T I O N .— I n c o r p .  

M c h . 24  1899 In N e w  J e r s e y  a s  a  c o n s o lid a t io n  o f  5 c o m p a n ie s . V .  68 , p . 
7 2 3 ; V .  7 2 , p .  6 73 ; V . 7 1 , p .  5 4 5 ; V . 7 5 , p .  8 2 , 2 1 0 ; V . 7 6 . p .  1146; V . 8 9 , 
p .  1671; V . 9 0 , p .  3 7 6 , 1293; V . 9 2 , p .  1 1 8 1 , 1314; V . 8 2 , p . 1 044 , 1 15 9 ; 
V .  8 3 , p .  7 5 4 , 1 410 ; V . 8 7 , p .  4 83 ; V .  9 1 , p . 2 7 9 ; V . 9 2 , p .  2 6 5 .

S T O C K .— S t o c k  a u th o r iz e d ,  $ 2 4 ,0 0 0 ,0 0 0  c o m . a n d  $ 1 5 ,0 0 0 ,0 0 0  p r e f .  as 
In crea sed  b y  $ 5 ,5 0 0 ,0 0 0  c o m . a n d  $ 2 ,5 0 0 ,0 0 0  p r e f . In M a y  1906  to  a cq u ir e  
th e  P o w e r  A  M in in g  M a ch in e ry  C o . V . 8 2 , p .  1 044 , 1159 . D lv .  o n  p r e f . 
A u g . 1 1899 to  A u g . 1 1 9 1 1 , b o th  In c l .,  6 %  p e r  a n n u m  (1 5 ^ %  Q . - F . ) ;  o n  
c o m .,  J u ly  1901 to  J u ly  1 9 0 4 , In c l .,  1 %  q u a r .;  O c t .  1904, In 1 90 5 ,
J a n .,  J ^ % ; A p r i l ,  A % :  n o n e  s in ce  to  J u ly  1 911 . V .  8 1 , p .  3 4 . T h e  s to c k  
u n issu ed  is se t a p a r t  to  re t ire  th e  $ 2 ,0 0 0 ,0 0 0  7 %  c u m . p r e fe re n ce  sh a res  o f  
H e n r y  R .  W o r t h in g t o n  C o . a n d  $ 1 9 4 ,9 7 0  6 %  d e b e n tu r e s  d u e  1911 a n d  
$ 4 8 5 ,0 0 0  8 %  p r e f . sh a res (d iv id e n d s  J .  A  J .)  o f  B la k e  A  K n o w le s  C o .  
H o l ly  M fg . $ 7 0 0 ,0 0 0  1st M . 5s d u e  J a n . 1921 (g u a r . p .A L ) ,  V .  7 3 , n . 1 1 1 7 .

B O N D S .— In J u ly  1909 $ 8 ,5 0 0 ,0 0 0  first lien  5 %  b o n d s  w e re  s o ld , a n d  
$ 1 ,5 0 0 ,0 0 0  s u b s e q u e n t ly , th e  re m a in d e r  o f  th e  $ 1 2 ,0 0 0 ,0 0 0  b e in g  re se rv e d  
fo r  I m p ro v e m e n ts . A  s in k , fu n d  w ill re t ire  o n c - h a l f t h c  Issue b y  m a tu r it y ,  
V .  8 9 . p . 166 , 2 9 0 , 4 1 4 , 1070 ; V . 8 9 , p . 1671; V . 9 2 , p .  2 6 4 , 1 181 , 1314 .

E A R N I N G S .— F o r  9 m o s . e n d in g  D e o . 31 1 91 0 , n e t  p r o fit s , $ 1 ,9 4 4 ,9 9 2 ; 
I n t .,  d e p r e c ’ n , A c . ,  5 7 3 1 ,8 1 0 ; p r e f . d lv s . .  $ 6 4 4 ,8 5 0 ; b a l . ,  s u r . ,  $ 5 6 5 ,3 3 2 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  M a rch  31 1910. g iv e n  In V . 9 0 , p .  
1 67 4 . In  1 9 1 0 -1 1 , n e t  p r o fits , $ 1 ,9 6 9 ,4 7 2 ; d lv .  o n  p r e f . ( 6 % ) ,  $ 6 8 1 ,0 0 0 : 
In t .,  A c . ,  $ 9 0 9 ,9 8 2 ; b a l . ,  s u r p . ,  $ 3 7 8 ,4 9 0 . F is c a l y e a r  ch a n g e d  t o  e n d  
S e p t .  3 0 . P re s .. B enJ. G u g g e n h e im ; V . - P s . ,  L eon  P . F cu s tm a n , E d g a r  
M . L e v e n t r lt t ,  N a th a n  F le isch e r ; T r e a s . ,  A r n o ld  T a n z e r ; S e c . ,  I rw in  C . 
S tu m p . O ff ic e , 115 B ’ w a y , N . Y .— (V . 9 2 , p . 1 181 , 1246 , 1 3 0 8 . 1 3 1 4 .)

JEFFERSON & CLEARFIELD COAL & IRON C O — O R G A N I Z A T I O N .  
— O rg a n ize d  u n d e r  th e  la w s o f  P e n n s y lv a n ia  in  M a y  1 8 9 6 . S e e  V .  6 2 , p . 
908 : V . 6 3 , p . 1 15 . C o m p a r e  B u ffa lo  R o c h e s t e r  A  P it t s b u rg h  R R .  M a x i
m u m  a m o u n t  so  fa r  s h ip p e d  in  o n e  y e a r ,  2 ,5 9 5 ,1 6 1  to n s .

.S T O C K .— T h e  $ 1 ,5 0 0 ,0 0 0  c o m m o n  a n d  $ 3 0 0 ,0 0 0  o f  th e  $ 1 ,5 0 0 ,0 0 0  o f  5 %  
n o n -c u m . p r e f . s t o c k  Is o w n e d  b y  th e  R o c h e s t e r  A  P it t s b u rg h  C oa l A  I ro n  
C o . (th e  c o m m o n  m o s t ly  p le d g e d  as s e c u r it y  fo r  Its b o n d s ; V . 7 5 , p .  1 3 5 7 ) .
D I V I D E N D S .—  1 9 0 0 . 1 9 0 1 . 1902  t o  1 9 0 5 . 1906  to  1 91 1 .
C o m m o n , p e r  c e n t______  5 0 5 %  y e a r ly .  N o n e .
P r e fe r r e d ................. ...............1897  to  A u g . 1911 , 5 %  y e a r ly  (n o w  2 H  F . A  A . )

B O N D S .— T h e  s in k . f d .  o n  5s o f  1896 Is 3 c t s .  fo r  e a ch  to n  o f  c o a l  m in e d , 
th e  p a y m e n ts  n o t  to  b e  less th a n  $ 5 0 ,0 0 0  p e r  a n n . E s tim a te d  th a t  ls t s  w ill 
b e  re t ire d  In 23 years  a n d  2 d s  In 28 y e a rs  6 m o n th s . In  J u ly  1910  filed  
m tg e . fo r  $ 2 ,5 0 0 ,0 0 0 ,c o v e r in g  a b o u t  1 6 ,0 00  a cre s  co a l la n d s  In In d ia n a  C o .,  
P a . ,  o f  w h ich  $ 1 ,5 0 0 ,0 0 0  Issu ed . V . 8 5 , p . 1341 ; V . 9 1 , p . 2 7 9 .

E A R N I N G S .— Y e a r  e n d in g  J u n e  3 0  1 910 , g ro ss , $ 1 ,9 0 0 ,7 7 7 ; n e t , $ 2 4 8 ,
3 44 ; In t ., ta x e s , s . f . ,  $ 2 2 5 ,7 0 8 ; p r e f . d l v . ,  $ 7 5 ,0 0 0 ; b a l . ,  d c f . ,  $ 5 2 ,3 6 5 .—  
V . 8 9 . p .  1284 ; V . 9 0 , p .  1 24 2 ; V . 9 1 . p .  2 7 0 .)

JONES & LAUGHLIN STEEL CO— O R G A N I Z A T I O N .— I n c o r p o r a te d  
In P e n n . J u n e  1 902 , s u c ce e d in g  th e  p a rtn e rsh ip  o f  J o n e s  A  L a u g h lin , L t d .  
O w n s  p la n ts  a n d  p r o p e r ty  a t  P it t s b u r g h  a n d  A l lq u ip p a , 2 0  m iles fr o m  P it t s 
b u rg h ; c o n t r o ls  v a r io u s  s u b . c o s .  o w n in g  o r e , c o a l  a n d  ra ilro a d  p r o p e r t ie s . 
V .  9 3 , p . 4 9 . T h e  th ir d  fu r n a c e  o f  th e  n e w  A llq u ip p a  p la n t  w a s  s ta r te d  
M ch . 15 1910, e a ch  h a v in g  c a p a c i t y  o f  500  to n s .

S T O C K .— $ 3 0 ,0 0 0 ,0 0 0 ; p a r  $ 1 0 0 .
B O N D S .— T h e  1st 5s o f  1909 ($ 2 5 ,0 0 0 ,0 0 0  o f  w h ich  h a v e  b e e n  Issued) 

a re  se cu re d  b y  a ll th e  p r o p e r t y  o w n e d  o r  h e re a fte r  a cq u ir e d  a n d  fu r th e r  
b y  p le d g e  o f  b o n d s  a n d  s to c k s  o f  su b s id ia r ie s  o w n in g  co a l m in e s , o re  la n d s  
a n d  ra ilw a y s . N e t  q u ic k  a ssets  a re  a lw a y s  to  a m o u n t  t o  $ 8 ,0 0 0 ,0 0 0 , w h ile  
a n  e q u a l a m o u n t  o f  b o n d s  a rc  o u ts ta n d in g . S in k in g  fu n d  e q u a l t o  1 -1 5th  
o f  b o n d s  o u ts ta n d in g , t o  b e  a p p lie d  t o  p a y m e n t  o f  In te re st  a n d  re t ire m e n t  
o f  p r in c ip a l o f  b o n d s . V .  9 3 , p . 4 9 ; V .  9 2 , p .  1 503 ; V . 8 8 , p .  1257.

O F F I C E R S .— P re s .,  B . F .  J o n e s  J r . ;  V . - P . ,  W .  L .  K in g ; V . -P .  a n d  
G en . M g r ., W .  L . J o n e s ; S e c . ,  W . C . M o r e la n d ; T r e a s . ,  C . A .  F ish e r . 
O ff ic e , P it t s b u rg h , P a .— (V . 9 2 , p . 1 5 0 3 ; V . 9 3 , p .  4 9 .)

KANSAS CITY (MO.) GAS C O .— O rg a n iz e d  In A p r i l  1897  in  M issou ri as 
a  co n s o lid a t io n . L e a s e d  N o v .  16 1906  to  a  s y n d ic a t e  In w h ic h  th e  U n ited  
G as I m p r o v e m e n t  C o . Is In te re ste d  fo r  a  p e r io d  as lo n g  as lessee  sh a ll fu rn ish  
n a tu ra l g as  in  K a n sa s  C ity  (p re se n t  o r d in a n c e  e x p ire s  S e p t . 27 1 9 3 6 ). 
L e a se  c o v e rs  In t. o n  b o n d s ,  s in k . fu n d , ta x e s  a n d  d iv id e n d s  o n  s t o c k  (p a y 
a b le  Q .-M .)  a t  2 %  fo r  1st y e a r , 2 A %  f o r  2d  y e a r . 4 %  fo r  3 d  y e a r  a n d  5 %  
f o r  5 th  y e a r  a n d  th e re a fte r . T h e  5 %  ra te  b e g a n  D e c . 1 1 9 1 0 . S ee  
V . 8 4 , p . 1 3 7 1 . C a p ita l s t o c k ,  $ 5 ,0 0 0 ,0 0 0 , o f  w h ich  U n ite d  G as I m p t .  
o w n s  a  m a jo r ity ; p a r , $ 1 0 0 . B o n d s  o u t s t a n d in g , $ 4 ,2 5 0 ,0 0 0  g o ld  5s d u e  
A p r il 1 1 92 2 , s u b je c t  to  ca ll a t  105 . Interest Is p a y a b le  A .  A  O . a t  N . Y . 
o f f ic e  o f  G u a r a n ty  T r u s t  C o . o r  M . A  N . In L o n d o n . V . 6 5 , p .2 7 7 ; V .6 7 ,p .2 8 .

R e p o r t  fo r  y e a r  e n d in g  A p r il 30  1 90 5 , V . 8 0 , p . 2 45 6 ; n e t , $ 4 2 8 ,1 1 7 ; In t ,,  
$ 2 0 4 ,6 3 8 : b a l . ,  $ 2 2 3 ,4 7 9 . P re s .,  H u g h  M c G o w a n .— (V . 8 4 , p .  1 3 7 1 .)

(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.— Owns
175  a cre s  u sed  fo r  s t o c k y a r d s  p u rp o s e s . S t o c k ,  $ 9 ,0 0 0 ,0 0 0 , o f  w h ich  $ 6 5 8 ,
0 00  re se rv e d  to  re t ire  th e  5 % ' c o n v e r t ib le  b o n d s  o f  1903, d u e  A u g . 1 1913. 
S eries C b o n d s  d a t e d  J a n . 1 1 910 , o f  w h ic h  $ 5 0 2 ,0 0 0  s o ld .  D lv s . o f  6 %  
y e a r ly  p a id  fo r  m a n y  y e a rs  (Q .-F . )  t o  A u g . 1911 In cl. R e p o r t  ca le n d a r  y e a r  
1 910 , V . 9 2 , p .  5 2 9 . C h m n ., C h a rles  F ra n c is  A d a m s , 8 1 S ta te  S t . ,  B o s to n ; 
P re s .,  C . F . M o rse : S e c . A  T r e a s . ,  E . E . R ic h a r d s o n , K a n s a s  C i t y .—  (V .8 8 .  
p .  3 7 3 ; V . 9 0 , p .  107 .)

KANSAS GAS & ELECTRIC C O .— I n c o r p .  in  D e c .  1909  In W . V a . as a 
co n s o lid a t io n  (V . 9 0 , p . 8 5 2 ) ;  a lso  o w n s  e n tire  s t o c k  a n d  b o n d  o f  H o m e  
L t . ,  l i t .  A P . C o . o f  P it t s b u r g ,  A c .  P o p u la t io n  s e r v e d , a b o u t  9 0 ,0 0 0 . 
S u p p lie s  W ic h ita  K a n . ,  w ith  e le c t r ic  lig h t , p o w e r , (n a tu ra l) gas  a n d  ste a m  
h e a t; P it t s b u r g , K a n . ,  w ith  e le c t r ic  lig h t , p o w e r  a n d  (n a tu ra l) gas ; 
F r o n te n a c , K a n . ,  w ith  e le c t r ic  lig h t  a n d  p o w e r . O w n s  e le c t r ic  g e n e ra t in g  
p la n t , a g g re g a te  c a p a c i t y  1 1 ,0 1 5  k . w . .  In c lu d in g  n e w  12 ,0 00  h . p . p la n t  a t 
W ic h ita .  G as c u s to m e rs , 1 3 ,7 2 5  M a y  31 1 911 , a g a in st  1 1 ,8 37  In 1910; 
e le c t r ic  c u s to m e rs , 6 ,1 8 5 , a g a in s t  4 ,3 6 5 . C o m p a n y  b u y s  n a tu ra l gas  fr o m  
W ic h i ta  a n d  K a n s a s  N a t. G as C o . S e e  fu ll o f f ic ia l  s ta te m e n t . V . 9 3 , p . 170.

S T O C K .— (A ll Issu e d ), $ 3 ,0 0 0 ,0 0 0  c o m . (a ll o w n e d  b y  th e  A m e r . P o w e r  
A  L t .  C o . ,  w h ic h  see  a b o v e ) ,  a n d  $ 1 ,5 0 0 ,0 0 0  7 %  c u m . p r e f . ;  sh a res , S100 
P re fe r re d  has p r e fe re n ce  as to  d lv .  a n d  a sse ts  a n d  Is r e d e e m a b le  a t  105 a n d  
a cc r u e d  d iv id e n d  o n  a n y  d iv id e n d  d a te .

D I V I D E N D S  P A I D .— R e g u la r  q u a r te r ly ,  \ % %  o n  p r e f . s t o c k  J u lv  1 
1910 t o  J u ly  1 1 91 1 , in c lu s iv e .

B O N D S .— (S ee  t a b le ) .  AH o r  a n y  a re  re d e e m a b le  (M . A  S .)  a t  105 till 
S e p t . 2 1917; a t 101 In 1918, 103 in  1919, 102 In 1920 a n d  101 a n d  in t . In 
1 921 . R e s e rv e d  b o n d s  Issu a b le  fo r  n o t  o v e r  8 0 %  o f  c o s t  o f  Im p ro v e m e n ts , 
A c . ,  p r o v id e d  e a rn in g s , n o t  In c lu d in g  th e  n a tu ra l gas  b u s in e ss , a re  1 Vi 
t im e s th e  t o t a l  In terest ch a r g o  (V . 92 p .  1 4 3 9 ).

E A R N I N G S .— Y e a rs  e n d in g  M a y  31 (c o m p a r e  V . 9 3 . p .  1 7 0 ):
Gross. Net. Interest. P/.Dlv. Bal.,Sur.

1 9 1 0 - 1 1 ...................................$ 9 3 0 ,5 5 4  $ 3 1 3 ,5 3 5  $ 9 4 ,9 6 5  $ 8 3 ,4 1 7  $ 1 3 5 ,1 5 3
190 9 -10   .............................. 7 9 6 ,0 8 2  2 6 3 ,2 0 2  4 3 ,8 8 8  ..............  2 1 9 ,3 1 4

P re s .,  I I .  P . W r ig h t ;  S e c . ,  C h a s. I I .  S m y t h : T r e a s . ,  AI. I I .  A im in g . 
N e w  Y o r k  o f f ic e ,  71 B r o a d w a y .— (V . 0 3 , p .  1 67 .)

KEYSTONE TELEPHONE CO. OF PHIL.— Sec issue of July 1 9 1 0 
V .  9 2 , p .  3 9 7 , 5 29 .
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Date Par

Ronds Value
____ $100
1898 1 ,0 0 0
1911 1 ,0 0 0

100
1903 5 00  & c
— 100

1903 1 ,0 0 0
1910 100 & c
1910 1 ,0 0 0
1907 1 ,0 0 0
1905 1 ,0 0 0

- - 100 
100 

100  &c1889
1904 1 ,0 0 0

100
1 ,0 0 01904

1904 500  & c
100

50
1864 V a r io u s
1867 V a r io u s
1867 500  &e
1884 1 ,0 0 0
1898 1 ,0 0 0
1010 1 ,0 0 0

. _ 100
— 100

MISCELLANEOUS COM PAN IES  
[For abbreviations, &c., see notes on first page]

F irs t  m o r tg a g e  g o ld  t o  be re d e e m e d  105  O c t  1 1 9 1 1 _____
1st M  5 5 .0 0 0 ,0 0 0  g  red  105 s  f ___________________________ C c .x c

La B elle  Iron  W o r k s — S to ck  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r iz e d _________
F ir s t  m o r tg a g e  $ 2 ,5 0 0 ,0 0 0  g o ld  re d e e m a b le  ( t e x t ) _________

L a c k a w a n n a  S ie e l— C o m m o n  s t o c k  $ 6 0 ,0 0 0 ,0 0 0  a u th o r iz e d
P re f s tk  (a lso  as to  assets) 7 %  c u m  red  115 $ 1 0 ,0 0 0 ,0 0 0 ____
F irst m o r tg a g e  g o ld  re d e e m a b le  c o n v e r t ib le  ( t e x t ) _____F .o
1st c o n  M  $ 3 5 ,0 0 0 ,0 0 0  g  red 105  a ft  M ch  '1 5  c o n v ._ U i i . x c '  
D e b e n tu re s  $ 1 0 ,0 0 0 ,0 0 0  g  red  p a r  a ft  M ch  '1 3  c o n v ._ N .x c *

L a k e  E rie  co l l  t ru s t  tn tge  g o ld  g u a r  p A  1 red  1 0 2 )4 _____T a
Laclede ( ia s  Light— C o m m o n  s t o c k ,  5 1 7 ,5 0 0 ,0 0 0  a u t h ______

P re fe r re d  s t o c k ,  5 %  c u m , $ 2 ,5 0 0 ,0 0 0 _________________________
F irs t  m o r tg a g e  g o l d - - ----------- -------------------------------------- C e .c
R e fu n d in g  a n d  e x te n s io n  M. $ 2 0 ,0 0 0 ,0 0 0  g  B a a n d M  St c

L ak e  S u p e r io r  C o r p o r a t io n — S t o c k  $ 4 0 ,0 0 0 ,0 0 0 _______________
1st a n d  co ll tru s t  m tg e  g o l d _____________________________________
I n c o m e  m o r tg a g e  $ 3 ,0 0 0 ,0 0 0  g o ld ______________________________

L a n s to n  M o n o t y p e  M a ch in e — S t o c k  $ 1 0 ,0 0 0 ,0 0 0  a u th  . . . .  
L e h ig h  C oa l &  N a v ig a t io n — S t o c k  a u th o r iz e d  $ 2 6 ,5 0 1 ,6 0 0 .^  

F irs t  m tg e  ca n a l 6 ,0 3 0  a cre s  co a l a n d  76 m iles  L  & S  R R . . r  
F irs t  m tg e  g o ld  L e h ig h  & S u sq  U R  (V  0 4 , p  41) g o I d .F P .r  
S e co n d  m tg e  (firs t m tg e  N a n t  R R )  (V  6 5 , p  3 67 ) g o U l - . c
G en era l m o r tg a g e  fo r  5 1 5 ,0 0 0 ,0 0 0  g o ld __________________F P .r
F u n d  a n d  Im p m tg e  5 7 ,5 0 0 ,0 0 0  g  (S er  A  $ 2 ,9 6 2 ,0 0 0 ) .PI P .c *
C o lla te ra l tru st g o ld  lo a n , SI,7 5 0 ,0 0 0 , red  102 X ___ ( iu P x c

M a ck a y  C o m p a n ie s  (T h e) — C o m m o n  sh a res  $ 5 0 ,0 0 0 ,0 0 0  a u th  
P re f (a lso  as to  assets) 4 %  cu m  $ 5 0 ,0 0 0 ,0 0 0  a u th  red  1 0 6 . .

Amount
Outstanding

6 In 1910  
5 g
5 g

10 In  ’ 10
6 g

$ 3 ,0 0 0 ,0 0 0
1 .9 6 4 .0 0 0
4 .3 0 0 .0 0 0
9 .9 1 5 .5 0 0
2 .1 6 0 .5 0 0

3 4 .9 7 8 .0 0 0  
S ee  t e x t

1 5 .0 0 0 . 000
1 0 .0 0 0 . 0 0 0  
1 0 .0 0 0 ,0 0 0

5 .3 3 8 .0 0 0
1 2 0 ,0 0 0

1 0 .7 0 0 .0 0 0
2 .5 0 0 .0 0 0

1 0 ,0 0 0 ,0 0 0
9 .1 8 2 .0 0 0  

4 0 ,0 0 0 ,0 0 0
5 .8 0 0 .0 0 0
3 .0 0 0 .  000
6 .0 0 0 .  0 0 0  6 In 1910 

2 6 ,5 5 7 ,9 5 0  8 In 1910

Rate
%

7
5 g
5 «5 g 
5

_  5 ?  
S e e  te x t  
5 In 1910 

5 g 
5 g
5 g

When
Payable

A  &
A  &
J  & 

Q u ar 
J & D

Q u a r ,
A  & O 

I &
1 &

&
1 & 
Q .-M .

J  & D 
Q — F  

A  & O

Last Dividend 
and Maturity

A p r I ’ l l ,  3 %  
O c t  1 1911 
J u ly  1 1941 
J u n  3 0  1911 2)4 
D e c  1 1923

U p  t o 5 %  
6 In 1

5 ,0 0 0 ,0 0 0
1 ,9 9 2 ,8 3 3
1 .8 4 2 ,5 0 0
3 .6 8 6 .0 0 0
4 .1 7 3 .0 0 0
1 .7 5 0 .0 0 0

4 )4  
4 g  
4 g  
4 )4  g  
4 g
4 X  g  M

I  & D 
O c t  1 

Q —  M 
Q — F 2 8  

Q — J 
Q — F  

I  15  & D  
Q — F 

J  & J

4 1 ,3 8 0 .4 0 0  5 In 1910  Q 
5 0 ,0 0 0 ,0 0 0  4 Q

& N  
—  I 
— J

A p r  1 1923 
M ch  1 1950  
M ch  1 1915  
J a n  1 1927  
M a y  1 1920  
S e p  15*11 .1  *A% 
J u n  15*11,2 )4 %  
M a y  1 1910  
A p r  1 1934

Places Where Interest ana 
Dividends are Payable

C h e ck s  m a ile d  
F ir s t  N a t io n a l D a n k ,C h ic  
N e w  Y o r k  
C h e ck s  m a iled  
P it t s b u rg h  o r  W h e e lin g

J u n e  1 1944 
O c t  1 1924 
J u n  3 0 '1 1  1 ) 4 %  
A u g  31 * 1 1 .2 %  
J u ly  1 1914 
A p r  1 1914  
J u n e  15 1914 
M a y  1 1924 
J u ly  1 1948 
N o v  1 1930 
J u ly  1 1911 1 X  
Ju ly  1 1911 1 %

F a r m e rs ’ L  & T r  C o , N  Y  
U n io n  T r u s t  C o , N  Y  
N e w  Y o r k  T r u s t  C o , N Y  
F a rm e rs  L  & T r  C o , N Y  
T r u s t  C o  o f  A m e r ic a ,  N  Y

B a n k e r s T r C o ,  N e w  Y o r k  
d o  d o

B a n k  o f  M o n t ,  N  Y ,  A c  
2 J4%  p a id  O c t  1 1910  
C h e ck s  m a ile d  
O ff i c e ,  P h ila d e lp h ia

d o  
d o  
d o  
d o  
d o

P h ila d e lp h ia  
N Y .  C a n a d a  a n d  L o n d o n  

d o  d o

d o
d o
d o
d o
d o

K I N G S C O U N T Y  E L ECT R IC LIGH T & P O W E R .— A c q u ir e d  In 1 8 9 8 , pet 
p la n  In V . 6 7 , p . 4 8 2 , th e  e n tire  $ 5 ,0 0 0 ,0 0 0  s t o c k  o f  th e  E d iso n  E le c t r ic  I l 
lu m in a t in g  C o . o f  B r o o k ly n , th u s u n it in g  a ll th e  e le c t r ic - l ig h t in g  b u sin ess 
In B r o o k ly n , N .  Y . S ee  V . 6 9 , p .  1 77 , 9 57 ; V . 7 0 , p ,  4 8 3 : V .  8 0 , p .  2 2 1 6 .

S E C U R I T I E S .— T h e  a u th o r iz e d  s t o c k  w as In cre a se d  In 1905  fro m  
$ 5 ,0 0 0 ,0 0 0  to  $ 1 0 ,0 0 0 ,0 0 0 . V . 8 3 , p . 1232; V . 8 4 ,  p . 3 9 3 .

T h e  5 5 ,1 7 6 ,0 0 0  p u rch a se  m o n e y  b o n d s  a re  se c u re d  b y  d e p o s it  o f  $ 5 ,0 0 0 ,
0 0 0  E d iso n  s to c k  In tru s t , b y  a  2d m tg e . Hen o n  th e  K in g s  C o u n ty  p la n t  as 
n o w  o w n e d  o r  h e re a fte r  a cq u ir e d  a n d  b y  $ 1 ,0 0 0 ,0 0 0  ca sh  g u a r a n ty  fu n d  
to  b e  In v e ste d  In se cu rit ie s  a p p r o v e d  b y  th e  c o m m it t e e ;  se e  V .6 7  p 4 8 2 , 1309 
A s  to  E d iso n  C o . ’ s c o n .  m t g e .,  se e  V . 6 7 , p . 4 8 2 , 8 4 2 ; V . 7 1 , p 493 868

T h e  6 %  1 2 -y e a r  d e b e n tu re s  a re  c o n v e r t ib le  In to  s t o c k  a fte r  3 y e a r s . 
V .  8 9 , p .  9 2 2 , 1 14 3 ; V . 9 0 , p .  3 0 6 , 1 4 2 8 . O f th e se , $ 2 ,5 0 0 ,0 0 0  h a v e  b een  
Issued a n d  $ 1 ,5 0 0 ,0 0 0  w ere  olTered to  s to c k h o ld e r s  a t  p a r . p a y a b le  b y  
J u n e  1 1 91 1 . V . 9 2 , p .  9 5 9 , 1 03 6 , 1639 .

D I V I D E N D S .— J u n e  1900  to  M c h . 1903 1 )4 %  q u a r .;  s in ce , 2 %  q u a r
E A R N I N G S .— F o r  6 m o n th s  e n d in g  J u n e  3 0 :

—  o N el- Charges. n a l.,S u r.
------------------------------- $ 2 ,3 4 2 ,0 6 2  $ 1 ,1 7 6 ,5 1 5  $ 6 7 4 ,8 2 3  $ 5 0 1 ,6 9 2

1910 .............. ........................ 2 ,1 0 7 ,0 6 1  1 ,1 0 9 ,9 4 9  6 1 0 ,6 9 8  4 99 ,25 1
R E P O R T .— F o r c a l .  y e a r s , In cl. E d . 111. C o . o l  B k ly n . (V . 9 2 , p .  5 2 5 ) ;  

Cal. Cross Net Deprecia- Rond Rond Dtvid's Ralance
M aIX inos' tion- Viscount. Interest. ( 8 % ) .  Surplus. 

}< w lS 'Sn ’ ^ o ? ’o 87  § 2 ,3 0 5 ,1 5 4  $ 5 3 9 ,3 4 6  $ 2 0 ,2 6 0  $ 7 3 6 ,3 0 6  $ 8 0 0 ,0 0 0 $ 2 0 9 ,2 3 3  
1 9 0 9 . 3 ,7 3 3 ,8 4 0  1 ,9 0 9 ,8 5 5  4 30 ,26 1  2 0 ,2 6 9  6 1 7 ,7 5 4  8 0 0 ,0 0 0  4 1 ,5 7 2

N . B r a d y ; 1st V . - P . ,  A .  M . Y o u n g ; 2d  V . -P .  a n d  G e n . M g r ,, 
n  \v - I’ te e fn a n ; S e c . ,  J . I I .  E v a n s ; T r e a s . ,  P .  R . A tk in s o n . O ff ic e .  360  
P e a r l S t . ,  B r o o k ly n , N . Y . —  (V . 9 2 , p .  3 9 7 , 4 6 6 , 5 2 5 , 9 5 9 , 1 0 3 6 , 163 9 .)

KNICKERBOCKER ICE CO, OF CHICAGO.. — S ee  p a g e  1 68 .
L A  BELLE IR O N  W O R K S .— S ee p a g e  1 68 .
LACKAWANNA STEEL CO.— ORGAN IZATION .— I n c o r p o r a t e d  In 

N e w  Y o r k  o n T 'e b .  15 1 902 . T h e  p ro p e r t ie s  (see  V . 7 7 , p . 3 4 ; V . 7 4 , p . 1142; 
V . 7 6 , p . 1 61 , 4 3 7 ; V . 8 0 , p . 1916 ; V . 8 1 , p .  1668 ; V . 8 4 , p . 3 9 3 , 5 10 , 689 ; 
a p p l ic a t io n  t o  lis t ,  V . 9 0 , p . 9 8 5 )a r c :  ( l )  P la n t s itu a te d  a t  W e s t  S e n e ca , 
n ea r B u ffa lo , N . Y . ,  t o  m a n u fa c tu re  p la te  a n d  a ll c lasses  o f  s tr u c tu ra l s tee l 
a n d  o th e r  m a te r ia ls , In a d d it io n  to  s tee l ra ils a n d  b il le t s , h a v in g  a  c a p a c i t y  
o f  a b o u t  1 ,1 5 0 ,0 0 0  to n s  o f  fin ish ed  p r o d u c t  p e r  a n n u m ; (2 ) o re  p ro p e r t ie s  
In M in n e so ta , M ich ig a n , W isco n s in  a n d  N ew  Y o r k , s ta te d  to  h a v e  5 5 ,0 0 0 ,0 0 0  
to n s  o f  o re  In s ig h t; (3 ) 3 3 ,0 0 0  a cre s  o f  b itu m in o u s  co a l la n d s  (c o a l r ig h ts  
a n d  In tee) In P e n n sy lv a n ia ; b la s t  fu rn a ce s  a n d  c o k e  o v e n s  a t  a n d  n ea r  
L e b a n o n , P a . ,  a n  In terest in  th e  C o rn w a ll R R . a n d  th e  C o rn w a ll I ro n  C o . ,  
th e  ilrs t-n a m e d  b e in g  le a se d , a n d  a b o u t  o n e -t l ilrd  o f  th e  s t o c k  o f  th e  C o rn 
w all & L e b a n o n  R R . In  1906 a cq u ir e d  E llsw o r th  C oa l C o . ,  o w n in g  o v e r  16 -  
0 0 0  a cre s  o f  co a l la n d . V . 8 3 . p . 1593; V . 8 4 , p .  2 6 9 , 3 9 3 .

■ ''T O O K .— O f th e  $ 6 0 ,0 0 0 ,0 0 0  o f  c o m . s t o c k  a u t h o r iz e d ,  $15,000,000 
Is rese rv e d  to  re tire  c o n v e r t ib le  b o n d s . V . 7 6 , p .  8 6 9 .

A s  to  $ 1 0 ,0 0 0 ,0 0 0  p r e f . s t o c k ,  see  ‘ ‘ B o n d s ’ ’ b e lo w .
B O N D S .— T h e  1st m tg e . 5s o f  1903 a re  c o n v e r t ib le  In to  s t o c k ,  $ fo r  $ 

a t  h o ld e r ’s o p t io n  u p  to  A p ril 1 1 915 . V . 7 7 , p . 3 4 ; V . 7 6 . p . 4 37 .
The s to c k h o ld e r s  on  F e b . 15 1910 a u th o r iz e d , p er  p la n  In V . 9 0 , p .  2 4 0 . 

9 8 .j : ( l )  a  m o r tg a g e  to  se cu re  $ 3 5 ,0 0 0 ,0 0 0  4 0 -y e a r  first c o n s o l ,  m tg e .  g o ld  
b o n d s , o f  w h ich  $ 1 5 ,0 0 0 ,0 0 0  a re  re s e rv e d  t o  ta k e  ftp th e  first m tg e . b o n d s  
d u e  1923 a n d  $ 1 0 ,0 0 0 ,0 0 0  fo r  a d d it io n a l p r o p e r t y  a n d  im p r o v e m e n ts ; 
(2) $ 1 0 ,0 0 0 ,0 0 0  5 -y c a r  5 %  d e b e n tu r e s , a n d  (3) $ 1 0 ,0 0 0 ,0 0 0  7 %  c u m . p r e f . 
S to ck , t o  c o n v e r t  th e  d e b e n tu r e s  a t  th e  o p t io n  o f  th e  h o ld e rs  a fte r  M a rch  1 
H H 2 . 'The 5 1 0 ,0 0 0 ,0 0 0  first c o n s o l ,  m t g e ..  S eries A , b o n d s  Issued a re  c o n -  
v e r t lb le  in to  c o m m o n  s to c k  a t  p a r  b e tw e e n  A larch  1 1912 a n d  M a rch  1 1 9 2 2 .

1 lie new  first co n s o ls  w ill c o v e r  a ll th e  rea l e s ta te  a n d  p la n t a n d  a ll s to c k s  
a n d  b o n d s  o r  o b lig a t io n s  o f  o th e r  c o r p o r a t io n s  o w n e d , In clu d in g  th e  s to c k  
o f  th e  E llsw o rth  C o llie ries  C o . a n d  a ll o t h e r  p r o p e r ty  a cq u ir e d  b v  th e  1st 
c o n s o ls .  A f te r  th e  d is c h a r g e  o f  th e  first m tg e . o n  th e  E llsw o r th  C o llie r ie s , 
th e  s in k in g  fu n d  u n d e r  th a t  m tg e . w ill b e  c o n t in u e d  fo r  th e  b e n e fit  o f  th e  
1st c o n s o ls . A n y  o f  th e  b o n d s  m a y  b e  m a d e  c o n v e r t ib le  In to  c o m . s to c k  
o n  term s to  be fix e d  b y  the d ire c to rs . N o fu r th e r  m tg e . o th e r  than  th e  llrst

0 0 0 ,0 0 0  p u rch a se  m o n e y  n o te s  (s in ce  p a id ) a n d  $ 6 ,0 0 0 ,6 6 6  s ”Y . ’ p u rch a se  
m o n e y  b o n d s . T h e se  secu rities  a re  g u a r a n te e d , prtn . a n d  ln t . ,  b v  the 
L a ck a w a n n a  S te e l C o . V . 8 4 , p . 3 9 3 , 5 10 . 'The L a k e  E rie  C o . ,  w h o se  s t o c k  
Is p r a c t ic a lly  a ll o w n e d , has Issued $ 1 ,1 0 0 ,0 0 0  s in k , fu n d  5 s, o f  w h ich  
$ 0 8 0 ,0 0 0  pa id  o f f .  V . 8 4 , p . 6 8 9 . S ta tu s  N o v  1 9 0 7 , V . 8 5 , p .  1341 .

E A R N I N G S .— F o r  6 m o n th s  e n d in g  J u n e  3 0  1 91 0 , g ross  In co m e , $1 606 -  
3 6 0 , a g s t . $ 3 ,4 2 7 ,0 9 3  in 1910 a n d  $ 9 2 6 ,4 5 3  In 1 909 ; ln t . ,  s in k in g  fu n d , d e 
p r e c ia t io n , & e ., 5 1 ,4 9 8 ,7 8 7 ; b a la n ce , su rp lu s , $ 1 0 7 ,5 7 3 . V . 9 3 , p .  167 

R E P O R T .— Y e a r  1910 , a t  le n g th , In V . 9 2 , p .  5 9 3 , 6 03 , s h o w e d : G ross

w o rk s  n ea r  B u ffa lo , N . Y .
D I R E C  I O ILS. -I. J .  A lb r ig h t , C . L e d y a rd  B la ir , E ,  A  S C lark e  W a rre n  

D e la n o  B . S . G u in n e ss , A drian  Isclln  . lr . ,  S a m u e l M a th e r  J G M c
C u llo u g h , O g d e n  M ills, M oses T a y lo r  P y n e , J o h n  J . M itch e ll, .la m e s  S p e y e r . 
M o se s  I a y  lo r  S te p h e n  S . P a lm e r, C o rn e liu s  V a n d e r b i lt ,  W m . K .  V a n d e r b ilt  
J r . ,  I le n r y  W a lte r s , W . L . B r o w n , H o r a c e  E . A n d re w s , E d w in  S M a rs to n  
J a m e s  A . C a m p b e ll .— (V . 0 2 , p . 5 9 9 . 6 0 3 , 7 9 8 , 1036; V . ()3 , p  1 0 7  )

L A C L E D E  (IAS LIG H T.— O R G A N I Z A T I O N .— I n c o r p o r a te d  In 1857 
a n d  In 1889 se cu re d  c o n tr o l  o f  a ll th e  o t h e r  g a s  co tn p a r lie s  fn S t Lot is O n 
e ra te s  u n d e r  p e r p e tu a l fra n ch ise s . In  J u n e  1909 th e  $7 4 00  0 0 )  c o m m o n  
s t o c k  h e 'd  b y  th e  N o r th  A m e r ica n  C o  w as so ld  t o Y s y n d l c a ? e .  V  88° 
p .  15Go, V . 7b, p .  5 4.), 9 22 , V . 7 8 , p . 1274 : V . 8 0 . r> 1000 P rloo  o f  rr«q 
re d u ce d  o n  A p r il l 1911 t o  8 0 c . p e r  1 ,0 0 0  fo r  th e  llrst 10 0 00  cu  ft n er 
m o n th  a n d  6 0 c . fo r  a ll gas  co n s u m e d  In e x ce ss  o f  th a t  a m o u n t  V  9 ’>’ n -’ ’ 6 5  

S T O C K .— P re f. 5 %  c u m u la tiv e . $ 2 ,5 0 0 ,0 0 0 ; c o m m o n  $17  500  000  
a u th o r iz e d ; o u ts ta n d in g  J a n .1911 S 8 ,5 0 0 .0 0 0 . S to c k h o ld e r s  o f  b o th  c lasses  
su b sc r ib e d  In 1911 fo r  $ 1 ,0 0 0 ,0 0 0  n e w  c o m m o n  s t o c k  (u n d e rw rit te n ) a t  
110 , th e  p r o ce e d s  to  b e  u sed  ch ie f ly  t o  re t ire  th e  $1 o o o  0 00  c o u p o n  n o te s  
d u e  F e b . t 1 91 1 . A  d iv id e n d  o f  1 0 %  In c o tn n io n  s to c k  vvas a  so  na Vl 
A p r il 6 to  h o ld e rs  o f  r e c o rd  M a rch  27 on  p r e f. as w e ll as n e w  c o m m o n  c a s in g  
fo r  $ 1 ,2 0 0 ,0 0 0 , a n d  so  In creasin g  th e  o u ts ta n d in g  c o m m o n  s to c k  t o  $ 1 0 -  7 0 0 ,0 0 0 . V . 9 2 , p .  2 05 , 6 66 . c o m m o n  sio c k  t o  $ 1 0 , -

_  D I V A!P.S 1 ’ 0!> 0 7 ‘ ’ 9 8 - ’ 9 9 * ’ ° °  t o  ’ 04 to  * 0 8 .1 9 0 9 . 1 9 1 0 . 1 91 1 .C orn . ( % )  J 0 3 3 4 y e a r ly .  5 y e a r ly .  a a u. QPn s w
In  A p r il 1 9 1 1 a  10%, d lv .  In c o m . s to c k  w as p a id  o n  b o th  c o m . a n d p r e f .

B O N D S . - S e c  a p p l ic a t io n  to  S to c k  E x c h a n g e  In V . 4 9 , p .  6 5 7 . 
n -  , 1 , ^ fu n d in g  a n d  e x te n s io n  5s o f  1901 ($ 2 0 ,0 0 0 ,0 0 0  a u th o r iz e d  Issue; 
B a n k ers  T ru s t  C o . o f  N . Y .  a n d  M ississ ipp i V a lle y  T ru s t  C o . o f  S t . L o u is , 
t ru s te e s ) , $ 9 ,1 8 2 ,0 0 0  h a v e  b e e n  Issu ed , $ 1 0 ,0 0 0 ,0 0 0  a re  re se rv e d  to  re fu n d  
th e  o u ts ta n d in g  b o n d s  d u e  1919 a n d  $ 8 1 8 ,0 0 0  fo r  n o t  e x c e e d in g  8 5 %  o f  
c o s t  or fu tu r e  e x te n s io n s  a n d  I m p ro v e m e n ts . S e e  V . 7 8 , p . 1273 , 1 3 9 5 - V 
7 9 , p .  1644 ; V . 8 0 , p .  4 7 0 ; V . 8 3 , p .  1169; V . 9 1 , p .  1 33 1 ; V . 9 2 , p .  6 6 6 . ' 

E A R N I N G S .— F o r  6 m o s . e n d in g  J u n e  30  1 01 1 , g r o s s , $ 2 ,1 8 7 ,4 3 4 , a<"-t 
$ 2 ,2 3 4 ,9 0 8  in  1910; n e t . a fte r  ta x e s , $ 1 ,1 0 0 ,9 9 5 . a g s t .  $ 1 ,0 4 2 ,2 7 3  In 191 0  
d e p r  n , 5 1 2 3 ,5 0 6 ; ln t . ,  $ 1 9 1 ,6 6 4 ; p r e f . d lv s . ,  $ 6 2 ,5 0 0 ; b a l . ,  s u r .,  $ 4 2 3 ,3 2 5 .’ 

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1910  In V .  9 2 . p .  4 5 7 , 
sh o w e d ; G ross  e a rn in g s , $ 4 ,5 0 1 ,1 2 4 ; n e t , a fte r  ta x e s , $ 2 ,1 9 2 ,2 6 1 ; d e p re 
c ia t io n .  $ 2 1 7 ,2 3 4 : f ix e d  ch a rg e * , $ 9 9 8 ,4 2 7 ; p r e f . d lv .  ( 5 % ) ,  $ 1 2 5 ,0 0 0 ; c o m .  
d lv .  ( 6 X % ) ,  $ 5 5 2 ,5 0 0 ; b a l . ,  s u r . ,  $ 2 9 9 ,1 0 0 .—  (V . 9 2 , p .  4 5 7 , 666 , 1314 ) 

L A K E  SU PE R IO R  CO R PO R A TIO N .— S e e  p a g e  1 68 .
L A N S T O N  M O N O T Y P E  M A C H IN E  C O .— O R G A N I Z A T I O N .— I n c o r -  

p o r a te d  In V irg in ia  In 1 8 9 2 . M a n u fa ctu re s  fo r  sa le  o r  re n ta l a u t o m a t ic  m a 
ch in e s  fo r  c o m p o s in g  a n d  ca s t in g  t y p e .  C o n tro ls  L a n s to n  M o n o t y p e  
c o r p o r a t i o n  o f  L o n d o n , E n g la n d , w ith  w h ic h  It h as c o n t r a c t  fo r  sa les  in  
E u r o p e . V . 7 8 , p . 2 44 0 ; V . 8 4 , p . 9 9 4 . R e p o r t  fo r  y e a r  e n d in g  F e b . 28 
1 9 1 1 , 111 V .  9 2 , p .  1434, s h o w e d ; N e t  p r o fits , $ 6 0 5 ,0 6 9 ; d lv .  ( 6 % ) ,  $32 9  6 0 9 - 
b a l . ,  s u r . ,  $ 2 7 5 ,3 7 0 . ’
*=% ?£H ,1J£ld er* . o n  0 c t - 28 1009  a u th o r iz e d  a n  In crease  In th e  s t o c k  fr o m  
$ 5 ,0 0 0 ,0 0 0  to  $ 1 0 ,0 0 0 ,0 0 0  a n d  In th e  p a r  v a lu e  fr o m  $ 20  to  $ 1 0 0 , $ 1 ,0 0 0 ,0 0 0  
o f  th e  n e w  s t o c k  b e in g  s u b s c r ib e d  fo r  b y  s to c k h o ld e rs  a t  6 0 . V . 9 0 , p . 1 10 5 .

D iv id e n d s  In 1 906 . 4 %  (A . & O . ) ;  1 9 0 7 . A p r i l ,  2 % ;  1 9 0 8 , n o n e ; 1 90 9 . 
D e c  3 0 , 1 ) * % : 1 9 1 0 ,  6 %  (Q .-M .) ;  1911 . M c h .,  1 )S % : J u n e . 1 x % .  P re s . 
J .  M a u ry  D o v e ;  G e n . M g r. a n d  T r e a s . ,  J .  S e llers  B a n c r o ft ;  S e c . ,  W .  A r th u r  
b e llm a n ; A s s t . T r e a s .,  J o e l G . C le m m e r . O ff ic e  a n d  fa c t o r y ,  1 23 1 -39  C a l- 
lo w h lll  S t . ,  P h ila d e lp h ia .— (V . 9 0 , p .  1105 , 1 48 7 ; V . 9 2 , p . 1 3 1 4 , 1 4 3 4 .)

L E H IG H  C O A L  &  N A V I G A T I O N .— O w n s ca n a l fr o m  C o a lp o r t  t o  E a s to n , 
f  aC.’, I 8 ,m d c s - a n d  lea ses  D e la w a r e  D iv is io n  C a n a l, 60  m ile s . A ls o  o w n s  
L e h ig h  & S u sq u e h a n n a  R R . ,  P h H llp sb u rg . N . J . .  to  U n io n  J u n c t io n . Pa., 
lO o m ile s , w ith  b ra n ch e s , 60  m ile s , a n d  lea ses  fo r  9 99  y e a rs  N e s q u e h o n ln g  
V a lle y  R R . ,  17 m iles ; T r e s k o w  R R . ,  7 m iles ; o t h e r  lin e s , 17 m ile s ; t o t a l ,  206 
m ile s , o f  w h ic h  115  m iles  d o u b le  tra ck ; b u t  a ll th e se  ro a d s  a re  le a se d  fo r  
999  y e a rs  fr o m  1871 t o  C e n tra l o f  N . J . R R . ,  r e n ta l b e in g  33 1 -3 %  o f  g ro ss  
e a rn in g s , w ith  a  m in im u m  re n ta l o f  $ 1 ,4 1 4 ,4 0 0 . Delaware Division Canal 
le a se d  f o r  99 y e a rs  fr o m  1 8 6 6 . I n  M a y  1904  c o n t r o l  o f  th e  L e h ig h  & N e w  
E n g la n d  R R  w as a c q u ir e d .  V .  7 8 , p .  1 7 8 5 ; V .  7 9 , p .  2 6 4 6 .

In  M a rch  1911 It w as p r o p o s e d  t o  e s ta b lis h  a  la rg e  p o w e r -p la n t  10 m iles  
w e s t  o f  M a u ch  C h u n k , P a . ,  t o  c o s t  a b o u t  $ 3 ,0 0 0 ,0 0 0 , s o  as t o  m a k e  u se  o f  
th e  c o a l  d u s t  fr o m  th e  m in e s . V .  9 2 , p . 7 2 9 .

S T O C K .— T h e  n ew  v o t in g  tru s t  w ill e x p ire  M a rch  1 1915  (R .  D a le  B e n 
s o n , E (lw . W a lte r  C la rk , G e o . H . E a rle  J r . ,  G e o rg e  H . F ra z ie r . E rsk ln e  
H e w itt  a n d  L e w is  A . R i le y ,  t ru s te e s ; P r o v id e n t  L ife  & T ru s t  C o . o f  P h lla  
d e p o s i t a r y ) ,  w ith  p o w e r  t o  sell a t  n o t  less th a n  $17 5  p e r  sh a re : $ 1 7 ,2 9 0  7 0 0  
^ » ld  c t f s ‘ l ls te d  t o  J u ly  1 91 1 . V . 7 9 , p . 2 6 4 6 , 2 6 9 9 ; V . 8 0 . r;

V,\,8 6 ’ p ’ U 0 3 :  V ‘ 8 7 ‘ p ‘ 170 : V - 8 9 - P- 1 351 . I4 8 6 ; V . 9 0 , p .  5 05 ] 
\r o*n12« 2fta 6 1 oV ^ . 15,T° s c r ip  d iv id e n d  ($ 3 ,1 5 0 ,8 6 2 )  w as p a id  M c h . 1 1 9 1 1 ; 
V . 9 0 , p .  5 5 . S to c k h o ld e r s  s u b s c r ib e d  fo r  $ 2 ,4 1 1 .0 0 0  n e w  s t o c k  a t  p a r , p a y 
a b le  b e tw e e n  M a y  15 a n d  27 1 91 1 , t o  p r o v id e  f o r  p a y m e n t  o f  $ 2 ,4 7 0 ,7 5 0  
c o n s o l .  7 s, d u e  J u n e  1 1 91 1 , ra is in g  th e  a m o u n t  o u ts ta n d in g  t o  $ 2 6 ,5 5 7  910  
V . 9 2 , p .  2 6 o .

9 ? i D S  iT~G en.; mt|re- o f  1884 c o v e r s  7 ,4 6 0  a cre s  co a l la n d , 48 m iles  ca n a l 
a n d  161  m iles  ra ilro a d ; b o n d s  a re  re se rv e d  to  re t ire  a ll p r io r  Issues. F i r

S W I * * * ® ? # -  ®7 ’ * ? 5: Y ;  T.°* tV > f28: V - 8 1 . p . 720 ; V . 8 4 . p  106,  VSSo*1 ’ 4 1 8 !600  N e s q u e h o n ln g  V a lle y  R R .  s t o c k ,  f o r  w h ich  i s  o f  th e  m tg e . 
or 1898 w e re  Issu ed , w a s  d e p o s ite d  w ith  tru s te e  In 1 904 . V . 79 p 1 0 7 "  
r I ,  u“ ?  a n d  s e v e ra lly  w ith  C e n t . R R .  o f  N . J . g u a r a n t e e s 5 1 .0 6 2 .0 0 0 . 
L eh ig h  & H u d . R iv e r  R y .  g e n . 5s, p r ln . a n d  ln t .  V . 6 7 . n . 788

T h e  co lla te ra l tru s t  4 X s  d a te d  N o v . l  1910 ($ 1 ,7 5 0 ,0 0 0 )  a re  se cu re d  t v  
d e p o s it  o f  b o n d s  h a v in g  5 2 ,3 0 7 ,5 0 0  p a r  v a lu e . B o n d s  m a v  b e  w ith d ra w n  
a n d  o th e rs  o f  e q u a l v a lu e  s u b s t itu te d .  V*. 9 1 , p .  1 098 , 1 38 8 .

D I V S .—  1 ’ 95 to  '9 9 .  '0 0 .  '0 1 .  '0 2 .  .0 3 . '0 4 .  ’ 05  t o  ’ 0 8 . *09.
P ar c e n t . _ . J  4 y e a r ly  5 X  6 5 6 7 8 y e a r ly . 9

D iv id e n d s  a r c  to  b e  q u a r te r ly  h e re a fte r . V . 9 0 , p . 1 174 .
A lso  1 5 %  in  s c r ip  M a rch  1 1 9 1 0 . S ee  s to c k  a b o v e .  V . 9 0 , p .  5 5 .
A N N U A L  R E P O R T .— R e p o r t  fo r  1910 w a s In V .  9 2 , p .  7 2 3 . C oa l 

m in e d  a n d  m a rk e te d  In 1 9 1 0 . 3 ,8 4 9 ,8 5 5  to n s ; in  1 90 9 , 3 ,1 8 7 ,9 7 9  t o n s .
Year end. Dec. 3 1 —  1 91 0 . 1 909 . 1 9 0 8 . 1907

F ro m  r a ilr o a d s ....................$ 2 ,2 8 5 ,2 5 3  $ 2 ,2 7 8 ,0 5 5  $ 2 ,3 0 9 ,2 7 2  $ 2 ,3 0 7  171
Lan-Ms ................................... ..  2 2 ,2 6 4  d c f . 1 8 ,9 04  d e f .3 8 ,3 0 5  d c f .3 3  031
N e t  p r o fit  o n  L e h ig h  C o a l ............... .. .........................................
M is c e lla n e o u s ______

’ 10. 1 911 .
3 2 ,2 ,  2 , -

1 ,6 9 8 ,2 7 6
138 ,72 8

1 ,2 2 7 ,6 5 6
1 6 7 ,7 3 6

$ 3 ,6 5 4 ,5 4 3
$ 1 ,3 1 4 ,3 2 1

1 ,6 1 3 ,2 9 8
2 4 3 ,6 7 0

$ 4 ,1 2 7 ,9 3 6
$ 1 ,3 9 6 ,1 5 4

1 ,6 3 4 ,9 2 7
2 3 3 ,1 9 5

$ 4 ,1 4 2 ,2 8 2
$ 1 ,3 8 0 ,9 5 7

T o t a l  r e c e ip t s .................$ 4 ,1 4 4 ,5 2 1
l n t . ,  re n ta ls , ta x e s , & c .  5 1 ,4 1 7 ,4 0 9
D iv id e n d s . .  .............. . . ( 8 ) 1 ,9 3 1 ,7 4 4  (9 ) i ;8 1 3 ,9 7 6  (8 ) i ',4 5 7 ;6 4 8  (8 ) i ; 3 8 7 ’ 6 0 4
B a la n ce , s u r p lu s .............. 7 9 5 ,3 6 8  5 2 6 ,2 4 5  1 ,2 7 4 ,1 3 3  1 ,3 7 3  721
S in k in g  fu n d --------------------  183 ,06 8  1 5 2 ,6 8 6  1 49 ,61 1  156 8 0 0
D e p r e c  n  o n  c o a l  Im p ’ t s .  3 0 0 ,0 0 0  3 0 0 ,0 0 0  3 0 0 ,0 0 0  2 5 0  0 0 0

L a th r o p ; V . - P . ,  R o llin  I I .  W ilb u r ; S e c .-T r e a s . ,  H .  F .  B a k e r
O ff ic e ,  4 37  C h e s tn u t S t . ,  P h ila d e lp h ia .— (V .  9 2 , p .  7 29 ; V .  9 3 , p .  2 3 2 .)
LEHIOH &  WILKES-BARRE COAL.— S ee  C . R R .  N . J, V . 9 1 . p .  8 6 7 .

MACKAY COMPANIES (THE) .— O R G A N I Z A T I O N .— A  v o lu n t a r y  a*- 
s o c la tlo n  fo r m e d  u n d e r  tru s t  d e e d  o f  D e c . 19 1903 a n d  m a n a g e d  b y s e v e n  
JJ*ustees to  b e  e le c t e d  a n n u a lly . P resen t tru s te e s  a re : C la re n ce  H . M a ck a v  
W . W . C o o k . G e o . G . W a r d . E d w a rd  C . P la t t ,  M . W . B la c k m a r  (N e w  Y o r k ' 
R .  A .  S m ith  (T o r o n t o )  a n d  I I .  V in ce n t  M e re d ith  (M o n tr e a l) .  O w n s  e n -ire  
$ 2 3 ,0 0 0 ,0 0 0  s t o c k  o f  C o m m e rc ia l C a b le  C o . a n d  th e  e n t ir e  ca p ita l s to c k  o f  
the P osta l T e leg ra p h  C o .; a lso  ca p ita l s to c k  In o th e r  c a b le ,  te le g ra n h  a n d  
te le p h o n e  c o s .  In U n ite d  S ta te s . C a n a d a  a n d  E u r o p e . See V  8 4  n  a i v  
V 8 5 . p. 4 07 ; V  8 6 . p . 4 76 : V  8 9 . p . 8 4 8 . R ig h ts  o f  s t o c k .  V .  8 4 . p .  8 7 0 '

D lv .  o n  p r e f . .  1 %  q u a r .,  pa id  A p ril 1904 t o  J u ly  1 1 91 1 , b o t h  ln c l D lv  on  
c o m . ,  J a n . 1905  t o  J a n . 1906 (I n c l . ) ,  2 %  y e a r ly  (J . & JO• J u ly  a n d  O c  “  
1 906, 1 %  (q u a r .) ;  1907 to  ’ 0 9 , 4 %  y ’ ly : 1010, 5 %  (Q . - J 0 ;  1911 J a n  l 
A p t - ’ } V  0 ■ ’ i  ' 1 *le  C o s . (h o ld in g  c o . ’) h as n o  b o n d e d  o r
o th e r  d e b t .  R e p o r t  fo r  y e a r  e n d . F e b . i 1 9 U  , in V  9 > r> 457 sh o w e d -D i 
r e c e iv e d . $ 4 ,1 2 5 ,9 0 7 ; g en  e x p  & c „  $ 3 7 ,1 9 4 ; d l v Y o n 'p r e f  ( 4 % ) .  $ 2 . 0 0 0 ;  
0 0 0 ; d lv .  o n  c o m . ( 5 % ) ,  $ 2 ,0 6 9 ,0 2 0 ; b a l . ,  s u r .,  $ 1 9 ,6 9 3 . P o l l c v  o f  th e  M a c
k a y  C o m p a n ie s  is t o  o b ta in  fr o m  s u b o rd in a te  c o m p a n ie s  o n ly  e n o u g h  m o n e y  
to  m e e t  th e  d iv id e n d s  o n  Its sh a res , atl su rp lu s  ea rn in g s  b e in g  le f t  In th e ir  
trea su r ies  fo r  e x te n s io n s , d e v e lo p m e n t  o f  b u sin ess  a n d  r e s e r v e  O ff ic e  
112 S ta te  S t . ,  B o s to n .— (V .  9 0 , p .  7 0 2 , 1428; V .  9 2 , p .  457, 6 0 0 .)

MADISON SQUARE GARDEN.— S e e  Issue o f  J u ly  1 91 0 ; V .  9 2 , p .  1245
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M ISCELLANEOUS C OM PAN IES  
[For abbreviations. <fcc., see notes on first page]

Dale
Bonds

P a r
V a lu e

A m o u n t
O u ts t a n d i n g

R a te% W h e n
P a y a b l e

L a s t  D i v i d e n d
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d
D i v i d e n d s  a r e  P a y a b l e

M a n u fa c tu r e r s  L ig h t  & H e a t— S t o c k  $ 2 5 ,0 0 0 ,0 0 0  (b o n d s  te x t )
M a ry la n d  C o a l— S t o c k  p r e fe rr e d  (n o  b o n d s )_____________________
M a s s a c h u s e t t s  G a s  C o m p a n ie s — C o m m o n  s t o c k -----------------------

P re fe r re d  4 %  c u m u la t iv e  $ 2 5 ,0 0 0 ,0 0 0 ____________________ O B
S in k in g  fu n d  g o ld  b o n d s  r e d e e m a b le  a t  1 0 5 ________O B .c ’ &r

/M a y  D e p a r tm e n t  S to re s  C o — C o m m o n  s t o c k  $ 1 5 ,0 0 0 ,0 0 0 -------
P re fe r re d  (a s  to  assets) 7 %  cu m  re d e e m  125 ( t e x t ) ----------------

M e rg e n  th a ler  L in o t y p e — S t o c k  a u th o r iz e d  $ 1 5 ,0 0 0 ,0 0 0 ----------
M e x ica n  T e le g r a p h — S t o c k  a u th o r iz e d  $ 5 ,0 0 0 ,0 0 0 _____________
M ic h ig a n  S ta te  T e le p h o n e — C o m m o n  s t o c k  $ 6 ,0 0 0 ,0 0 0  a u t h .  

P re f 6 %  c u m  (a lso  as t o  assets) $ 4 ,0 0 0 ,0 0 0  re d  a n y  F e b  1 . .
M ich ig a n  T e le p h o n e  first m o r tg a g e  g o ld ______________________ c
M ich ig a n  S ta te  T e le p h o n e  1st m tg e  $ 1 0 ,0 0 0 ,0 0 0  g  —  O B .c*  

M ilw a u k e e  G a s -L ig h t — F irst  m tg e  g  $ 1 0 ,0 0 0 ,0 0 0  red  1 1 0 - .C e  
M in n e a p o l is  G en era l E le c tr ic— C o m m o n  s t o c k  $ 3 ,3 7 5 ,0 0 0  —

P re fe r re d  s t o c k  6 %  cu m u la t iv e  $ 1 ,0 0 0 ,0 0 0 ___________________
F ir s t  m o r tg a g e  $ 8 ,0 0 0 ,0 0 0  g o ld  s u b je c t  t o  ca ll a t  1 1 0 -------

M o n  R iv e r  C o n s  C oa l & C o k e — P re f 7 %  n o n -c u m  $ 1 0 ,0 0 0 ,0 0 0  
F ir s t  m tg e  $ 1 0 ,0 0 0 ,0 0 0  g o ld  s in k in g  fu n d  (see  t e x t )  .  U P i.c *
C e r t ifica te s  o f  In d e b te d n e s s  d u e  $ 2 0 0 ,0 0 0  y e a r ly ------------------

M o n tre a l L ig h t ,  H ea t & P o w e r — S t o c k  $ 1 7 ,0 0 0 ,0 0 0 ----------------
F ir s t  ft c o l l  tru st m tg e  $ 7 ,5 0 0 ,0 0 0  g  re d  105  b e g in  1 0 1 2 _ .c *  
L a c h ln e  m tg e  $ 4 ,0 0 0 ,0 0 0  g o ld  s f  red  105  a fte r  10 y e a r s - . c *  
P r o v  L , H ft P 1st M g  g u  p  ft 1 s f  red  105  fr o m  S e p t  1911 

M o rris  & C o — F irst m tg e  $ 2 5 ,0 0 0 ,0 0 0  g o ld  re d  1 0 3 - - . E C . c f t r  
M t V e r n o n -W o o d b e r r y  C o t t o n  D u ck  C o — S ee  C o n s o lid a te d  C o
N a tio n a l B is c u it— C o m m o n  s t o c k  $ 3 0 ,0 0 0 ,0 0 0 ---------------------------

P re fe r re d  s t o c k  7 %  c u m  $ 2 5 ,0 0 0 ,0 0 0 ----------------------------------------
N a tio n a l C a rb o n — C o m m o n  s t o c k  $ 5 ,5 0 0 ,0 0 0 ------------------------------

P re fe r re d  s t o c k  7 %  n o n -c u m u la t lv e  $ 4 ,5 0 0 ,0 0 0 --------------------

1897
1904
1902

1904

1809
1902

1902
1903 
1906  
1909

t t o n  D

$50 
100 
100 
100 

1 ,0 0 0  
100 
100 
100 
100 
100  
100 

1 ,0 0 0  
500  & c 

1 ,0 0 0  
100 
100 

1 ,0 0 0  
50

1 ,0 0 0
5 .0 0 0  

100
1 .0 0 0  
1 ,0 0 0  
$ & £ 
1 ,0 0 0

u ck  C o rp  
100 
100 
100  
100

$ 2 1 ,5 0 0 ,0 0 0  S e e  t e x t  
1 ,8 8 4 ,7 0 0 ,S ee  te x t

2 5 .0 0 0 . 0 0 0 5 e e  t e x t
2 5 .0 0 0 . 0 0 0 4  in  1910

5 ,881,0001  4 H  g
1 5 .0 0 0 . 0 00  _____

5 .0 0 0 .  000  S e e  t e x t
S e e  t e x t  ;See t e x t  
3 ,5 8 0 ,4 0 0  10
3 .5 0 0 .0 0 0  S ee  te x t  
2 ,2 8 5 ,0 0 0 6  In 1910

2 8 5 ,000; 5 g
9 .7 1 5 .0 0 0  5 g
8 ,0 1 2 ,0 0 0 ! 4 g
3 ,3 7 5 ,0 0 0 S e e  t e x t
1 .0 0 0 . 0 0 0 6  In 1911
5 .6 2 4 .0 0 0

1 0 .0 0 0 . 0 00
7 .5 3 8 .0 0 0
1 .1 7 0 .0 0 0  

1 7 ,0 0 0 ,0 0 0
6 .8 2 5 .0 0 0
3 .2 8 8 .0 0 0
1 .5 0 0 .0 0 0

1 2 .5 0 0 .0 0 0  
o r a t io n

2 9 .2 3 6 .0 0 0

Q — J O c t  20  '0 6  1 
S e e  t e x t  J u n e  3 0  ’ 09 

Q — F  jA u g  1 1911 
J  & D  J u n e  1 1911 

___ ! J a n  1 1929

4 * %
24*
1 %
2 %

C h e ck s  m a iled  
1 B r o a d w a y , N e w  Y o r k

C o m p a n y ’s O f f i c e ,B o s to n  
B o s to n , M ass

Q — J 
Q — M 
Q — J

£ 3
&

J u ly l  ’ l l ,  1 
J u n e  3 0  ’ l l  

I J u ly  1 5 ’ 1 1 .2  
J u n e  1 ’ l l  1 

I A u g  1 ’ l l  1 
J  1917

•A% 
3 %  

4*%  
H %  
4* %

T r ib u n e  B u ild in g , N  Y  
O ffic e , 66 B r o a d w a y ,N  Y

& A  F e b  1 1924  
M & N, M a y  1 1927  

Q — F  A u g  1 ’ l l  1

5 g  
S ee  te x t

6 g  
5

S ee  t e x t  
4 K  g 
5 g  
5 g  
4 H  g

A 1 A u g  1 1911 
ft  D  D e c  1 1934 
& j :  J a n  25  1911 
& O O c t  1 1949  
& J  J u ly  1 1917  

Q — F  I A u g  15 ’ 11 
J  ft J 1 J a n  1 1932  

O 'A p r  1 1933 
S  S e p t  1 1946 
Ji J u ly  1 1939

H %
3 %

2 %

2 %

C h e ck s  m a ile d  
G u a r a n ty  T r u s t  C o , N  Y  
N  W  H a rris  ft C o .N Y & B  
J ft  W  S e llg m a n , N  Y

A  & 
M & 
J  &

C p p  t p Y t

2 4 ,8 0 4 ,5 0 0 7  In 1910  
5 ,5 0 0 ,0 0 0  S e e  te x t  
4 ,5 0 0 ,0 0 0 7  In 1910

) — J 15  J u ly  15 ’ l l  
Q — F  M a y  31 ’ l l  
Q — J (J u ly  15 ’ l l  

Q — F  15 A u g  15  ’ l l

C ity  T ru s t  C o ,  B o s to n  
C h e ck s  m a iled  
U n io n  T r u s t  C o , P lt t s b 'b  

d o  d o
C h e ck s  m a iled  
(C o m p a n y 's  O il ,B a n k  o i l  
(M o n tr e a l o r  N Y  A g cy J  
N  Y ,  M o n tr e a l ft L o n d o n  
C h ica g o  a n d  N e w  Y o r k

F irs t  N a t io n a l B a n k , N  Y 
d o  d o

C h e ck s  m a ile d
d o  d o

< T H E ) M A N U F A C T U R E R S ’ L IG H T  &  H E A T  C O .,  P I T T S B U R G H .—
'O R G A N I Z A T I O N .— I n c o r p o r a t e d  In P a . o n  N o v .  28 1 89 9 : r e - in c o rp o r a te d  
A p r i l  21 1 9 0 3 . L eases  3 6 6 ,0 2 2  a cre s  o f  g a s  la n d s . V .  8 8 , p .  5 03 .

I n  M a y  1910  a rra n g e d  t o  se ll a  p a rt  o f  th e  W e s t  V irg in ia  g as  la n d s  t o  th e  
S ta n d a rd  O il C o . fo r  a  p r ice  sa id  to  b e  a b o u t  $ 1 ,0 0 0 ,0 0 0 , th e  M a n u fa c tu r e rs  
C o . t o  o b ta in  a  s u p p ly  o f  g a s  fo r  20  y e a rs  on  a  s l id in g  s c a le . V . 9 0 , p . 1 4 2 8 . 
V .  9 2 , p .  524 ; V . 9 1 , p .  1 63 3 . R e p o r t  o f  c o m m it t e e  1 9 1 0 , V . 9 1 , p .  2 1 7 . 

D I V I D E N D S .— 1903 to  1 9 0 6 , 6 %  y e a r ly :  n o n e  s in c e . V .  9 1 , p .  157 . 
F I N A N C I A L  P L A N .— U n d e r  th e  fin a n c ia l p la n  o f  1 9 0 6 , as m o d if ie d . 

It w a s a rra n g e d  to  fin a n ce  th e  flo a t in g  d e b t  o f  a p p r o x im a te ly  $ 4 ,0 0 0 ,0 0 0  
b y  p r o v id in g  a b o u t  $ 7 0 0 ,0 0 0  y e a r ly  fo r  2 y e a rs  a n d  9 m o n th s . $ 2 0 0 ,0 0 0  
y e a r ly  O c t  1 1909 to  1911 a n d  re m a in d e r  O c t .  1 1 91 2 . 1 h e s to c k h o ld e r s
v o t e d  F e b . 26  1907 t o  a u th o r iz e  $ 3 ,0 0 0 ,0 0 0  b o n d s  t o  b e  d e p o s ite d  w ith  th e  
C o lo n ia l T ru s t  C o . o f  P it t s b u rg h  as co lla te ra l s e c u r ity  to  a g r e e m e n t  re la t iv e  
to flo a t in g  d e b t .  V .  8 3 , p . 1 5 9 4 : V . 9 0 . p .  6 24 : V . 9 1 , p . 157 .

In  J u ly  1911 It w a s  a rra n g e d  t o  sell $ 2 ,4 0 0 ,0 0 0  o f  th e  b o n d s  Issued  In 1907 
(a n d  th e r e to fo r e  u sed  a s  co l la te ra l)  to  e n a b le  th e  c o m p a n y  to  re t ire  its  e n tire  
f lo a t in g  d e b t  a n d  m a te r ia lly  re d u ce  its  a n n u a l b o n d  p r in c ip a l re q u ire m e n ts  
a n d  u se  p a r t  o f  fu tu r e  e a rn in g s  fo r  d iv id e n d s .  V .  9 3 , p .  2 3 2 .

B O N D S .—  Date. Interest. Outstand’g. Maturity.
M L & H  1st M , g ,  d u e  $ 5 0 ,-1 1 9 0 0  6 g .  J  & J  $ 2 0 0 ,0 0 0  T o  J a n . 1915

0 00  y e a r ly  ($ 5 0 0 ,& o .,e a .J  I n t .  at U n io n  T r u s t  C o . ,  P i t t s b u r g h , P a . 
W h e e l f  1st c o l .  t r . M „  g . 11903  6 g .  F &  A  $ 8 7 1 ,0 0 0  ~  A u g  2 1911

C a lled  fo r  p a y ’ t A u g  2 -J  I n t .  a t  C o lo n ia l Tr. C o . ,  I I t tsb u rg h , l a .  
N e w  m t g e .,  $ 6 ,5 0 0 ,0 0 0 , g . 1 19 03  6 g .  M & N  $ 3 ,7 0 0 ,0 0 0  T o  M a y  1918

V . 76 d . 1 2 5 2 . J I n t ,  a t  U n io n  T r u s t  C o . ,  P it t s b u r g h .
T h e  se v e ra l b o n d  Issues, w ith  th e  e x c e p t io n  o f  th a t  o f  J a n . 2 1 900 , are 

s u b je c t  t o  ca ll a t  p re m iu m s  ra n g in g  fr o m  2 t o  6 %  o n  a n y  In terest d a y  o n  
30  d a y s ’ n o t ic e ,  th e  p r e m iu m  v a r y in g  a c c o r d in g  to  th e  m a tu r ity  c a lle d .

E A R N I N G S .— F o r  3 m o s . e n d in g  M c h . 31 1 911 . g ro ss , $ 1 ,6 2 9 ,9 7 2 , a g sC  
$ 1 ,7 8 1 ,7 3 2  in 1910: n et a fte r  t a x e s , $ 8 5 6 ,9 8 3 , a g s t . $ 1 ,1 -3 ,0 0 8 ;  o th e r  In 
c o in e ,  $ 1 7 ,3 2 7 ; In t. a n d  d is c ’ t , $ 1 3 9 ,3 1 3 ; b a l . ,  s u r . ,  $ 7 3 4 ,9 9 7 .

R E P O R T .— F o r  c a l .  y e a r  1910  In V .  9 2 , p .  5 2 4 , s h o w e d : G ross  e a rn in g s . 
$ 5 ,6 1 0 ,3 1 1 ; n e t , $ 2 ,5 3 0 ,0 8 1 ; o t h e r  I n c ..  $ 6 ,9 9 6 ; b o n d  In t .,  $ 3 2 0 ,9 0 0 ; d e p r  n , 
$ 8 0 2 ,7 1 3 ; su n d ry  a d ju s tm e n ts ,  $ 5 6 ,9 7 4 ; b a l . ,  s u r . ,  $ 1 ,1 9 2 ,2 9 3 .

O F F I C E R S .— P re s .,  J o h n  E). G ill, F ra n k lin , P a . ;  S e c .  a n d  A s s t .  T r e a s . ,  
H .  E .  S e ib e r t : V . -P .  & T r e a s . .  L .  A .  M e y ra n . P lt t s b .— (V .  9 3 , p .  2 J - . )

M A R Q U E T T E  & B E S S E M E R  D O C K  & N A V I G A T I O N  C O .— O R G A N I 
Z A T I O N .— I n c o r p .  In N e w  J e rse y  F e b . 1 9 0 3 . O w n s  c a r  fe rr ie s  a n d  a  s te e l 
c o a l- c a r r y in g  co llie r ; a lso  d o c k  p r o p e r t y  a t  C o n n e a u t , O h io , a n d  P o r t  D o v e r , 
O n t . ,  a n d  ce r ta in  r ig h ts  a t  P o r t  S ta n le y  a n d  P o r t  R o n d  E a u . O n t .

S t o o k , $ 5 0 0 ,0 0 0 , e q u a l ly  o w n e d  b y  B e sse m e r ft  L a k e  E r ie  a n d  P o re  M ar
q u e t te  R R . ,  w h ich  o p e r a te  p r o p e r t y  u n d e r  c o n t r a c t  f o r  p r e fe re n tia l In ter
ch a n g e  o f  b u sin ess  fo r  99 y e a r s , a n d  g u a r a n te e  b o n d s  a n d  d e b e n tu r e s , 
p r in . a n d  In t. V .  7 7 , p .  1 228 ; V .  8 2 , p .  161 .

O U T S T A N D I N G  B O N D S  A L L  J O I N T L Y  G U A R A N T E E D .— $ 5 4 0 ,0 0 0  
1st M 2 0 -y r .  g o ld  4 4*s, p a r  $ 1 ,0 0 0  ( c * ) ,  s . f . .  ca lla b le  a t  105 , $ 4 7 0 ,0 0 0  d u e  
A n r  1 1933  a n d  $70‘,000  O c t  1 1935 A ls o  $ 8 0 ,0 0 0  5 %  d e b e n tu r e s  d u e  
1 9 3 5 . A ll In t. A .  ft O . O ff ic e ,  H u d s o n  T e r m . B ld g . ,  N . Y .— (V .  8 8 , p .  161 .)

M A R Y  I A N D  C O A L  C O .— C o n tr o ls  1 ,0 0 0  a cre s  o f  la n d  In A l le g h a n y  a n d  
G a r re t t  c o u n t ie s ,  M d „  1 ,5 0 0  a cre s  In T a y lo r  C o u n t y .  W .  V a . .  a n d  2 ,8 0 0  
,'K'rrs n ea r S o u th  F o r k . P a . V . 9 2 , p . 1705 .

S T O C K  — P r e f.  as In t a b le , a n d  In a d d it io n  o ld  c o m . ,  $ 1 1 ,1 0 0 , a n d  tre a s 
u ry  s t o c k ,  $ 1 0 4 ,2 0 0 . P r o d u c e d  2 9 7 ,3 2 0  to n s  In 1910 , 1 5 6 ,7 8 5  to n s  In 1 9 0 9 . 
N e t  loss  fr o m  o p e r a t io n s  in  1 9 1 0 , a fte r  in te r e s t . & c . ,  a n d  5 2 5 0 ,0 0 0  d e p r e c  n 
w a s $ 2 7 7 ,0 5 8 ; In 1 90 9 , su r p lu s , $ 2 8 ,3 0 2 ; In 1 9 0 8 , $ 9 1 ,4 o 4 ; d lv s .  In 1909 
( 2 U % ) ,  $ 4 7 ,1 1 7 ; d e f ic it  fo r  y e a r , $ 1 8 ,8 1 5 .

D I V S - V 9 7  ’ 9 8 . ’ 9 9 . ’ 0 0 . ’ 0 1 . ’ 0 2 . ’0 3 . ’ 0 4 . 0 5 . 0 6 , 0 7 . 0 8 . 0 9 . N o n e  
P r e f  % '  j 4 4 4 4* 5 54* 7 8 4 * 8 4 * 8  8 8 5 2 H  s in ce

P re s ..  W in . H . Z ie g le r ; V . - P . ,  H .  C . R o g e r s  a n d  J . W .  G a llo w a y ;: S e c . & 
T r e a s . ,  W .  L . C h a lm e rs . O ff ic e ,  t B ’ w a y , N . Y . — (V .  9 2 , p .  1705 .)

M A S S A C H U S E T T S  G A S  C O M P A N I E S .— O R G A N I Z A T I O N .— A  v o lu n 
t a r y  a sso c ia t io n  fo r m e d  In O c t .  1 9 0 2 , p e r  p la n  In V .  7 4 , p .  1 3 1 1 . O p e ra te s  
4 00  b y -p r o d u c t  c o k e  o v e n s  a t  E v e r e t t ,  M a ss . T h e  gas  th e re  p r o d u c e d  
(o v e r  8 ,0 0 0 .0 0 0  c u b ic  fe e t  d a lly ) Is e n r ich e d  a n d  d is t r ib u te d  fo r  c o n s u m p t io n  
In  B o s to n , th ro u g h  th e  B o s to n  C o n s o lid a te d  G as C o . T h e  M a ssa ch u 
se tts  G as C o . o w n s  $ 1 5 ,1 1 0 ,6 0 0  o f  th e  $ 1 5 ,1 1 0 ,6 0 0  ca p ita l s t o c k  o f  th e  
C o n s o lid a te d  C o (n o  b o n d s  Issu e d ): a lso  th e  $ 1 7 ,5 0 0 ,0 0 0  c a p ita l s t o c k  o f  
th e  re o r g a n ize d  N e w  E n g la n d  G as & C o k e  C o . In  J u n e  1906 th e  C it iz e n s ’ 
G a s  L ig h t  C o . o f  Q u in c y .  M a ss ., w as a c q u ir e d ,  a n d  In M a y  1908  c o n t r o l  o f  
th e  F e d e ra l C oa l & C o k e  C o . o f  F a ir m o n t .  W . V a . ,  th e  la s t  n a m e d  In J u ly  
1910  se llin g  a  p o r t io n  o f  Its co a l la n d s fo r  $ 1 ,0 1 3 ,1 4 3 . V . 8 2 , p . 1 44 3 ; V . 8 6 . 
p . 1 3 4 7 ; V . 9 1 , p .  5 2 1 , 1023 . V . 8 8 , p . 1 13 3 ; V . 8 9 ,  p .  1 2 2 1 . S lk lln g -s c a le  
gas  la w  to  c o n t in u e  10 y ea rs  fr o m  J u ly  1 1 906 . S e c  V .  8 2 , p 1 27 0 . J u ly  l 
1907 r e d u ce d  p r ice  o f  g a s  to  80 c t s .  V .  8 4 , p .  1 5 5 5 . In  1911 th e  su b s id ia r y  
N e w  E n g . C oa l & C o k e  C o . p u rch a se d  6 0 %  o f  th e  $ 5 0 0 ,0 0 0  s t o c k  o f  th e
J .  l i .  B . C oa l C o . ,  o w n in g  3 ,5 0 0  a cre s  in W . V a . V .  9 3 , p .  2 3 2 .

D I V I D E N D S .— O n p r e f . In 1903 t o  J u n e  1 9 1 1 , 4 %  y e a r ly  (J . ft D . ) .  
O n  c o m m o n . 1 9 0 6 . 2 %  e a ch : 1907 to  1 9 0 9 , 3 % :  1 91 0 , A p r il,  1 % :  A u g .. 
1 %  (q u . ) :  N o v . ,  1 % :  1911, F e b .,  1 % ;  M a y . 1 % :  A u g . .  1 % .  In  1 9 1 0 , $ 1 .
0 0 0 ,0 0 0  ( 4 % )  w as se t  a s id e  fo r  d lv s .  o n  c o m . s t o c k ,  b e g in n in g  A u g . 1 91 0 .

B O N D S .— T h e  $ 6 ,0 0 0 ,0 0 0  4 M s  o f  1909  h a v e  a  s in k in g  fu n d  o f  $ 1 2 0 ,0 0 0  
p e r  a n n u m  fo r  first 5 y e a rs  a n d  $ 1 8 0 ,0 0 0  th e re a fte r . N o  m o r tg a g e  o r  p le d g e  
o f  a sse ts  o f  c o m p a n y  Is to  b e  m a d e  w it h o u t  e q u a lly  s e c u r in g  th e  b o n d s , 
V . 8 8 , p . 104 , 161. T h e  o n ly  b o n d s  o f  th e  o p e r a t in g  c o m p a n ie s  n o t  ow n e d  
J u ly  TO w e re  $ 4 5 0 ,0 0 0  F e d . C .&  C . C o . a n d  $ 1 7 5 ,0 0 0  C h e lsea  G . L t . 1st M .

R E P O R T .— R eD ort fo r  y e a r  e n d in g  J u n e  3 0  1 9 1 0 , w ith  b a l . s h e e t  (a lso 
e a rn in gs  a n d  b a l. sh e e ts  o f  c o n s t itu e n t  c o s . ) , w as In V . 9 1 , p .  1 02 3 , sn o w in g  
d lv s .  a n d  Int. r e c e iv e d , $ 2 ,3 8 9 ,3 2 0 ; d lv s .  o n  p r e f . s t o c k  ( 4 % ) .  5 1 .0 0 0 ,0 0 0 : 
In t. a n d  e x p . ,  5 3 5 8 ,0 0 6 ; d iv .  o n  c o m . s to c k  ( 3 % ) ,  $ 1 ,0 0 0 .0 0 0 ; b a l . .  s u r p ., 
$ 3 1 ,3 1 2 ; t o ta l  u n d iv id e d  e a rn in gs  o f  a ll c o n s t itu e n t  c o s . ,  d e t . .  5 3 3 ,1 9 0 .

O F F I C E R S .— P r e s .,  C . M in o t  W e ld ; T r e a s . ,  W a lla c e  S . D ra p e r ; S e c .,  
E d w a rd  P a g e . O ff ic e , S h a w m u t B a n k  B ld g . ,  B o s to n . O ld  C o lo n y  l ru st C o ., 
t ra n s fe r  a g e n t . M a ssa ch u se tts  T r u s t  C o . ,  re g is tra r .

T R U S T E E S .— C h a rles F ra n c is  A d a m s  2 d , W a lte r  C a b o t  B a y lie s , S a m u el 
C a rr . R o b e r t  C la re n ce  P ru y n , J o s e p h  B a llis te r  R u s s e ll ,  F re d e r ic k  E lm er 
S n o w . C h a s. A u g u s tu s  S t o n e .  A lb e r t  S tra u ss , C h r is to p h e r  M in o t  W e ld .  R o b 
ert  W In s o r .— (V . 9 1 , p .  1023, 1028; V .  9 2 . p .  1113; V .  9 3 , p .  2 3 2 .)

M A Y  D E P A R T M E N T  S T O R E S  C O — O R G A N I Z A T I O N .— I n c o r p o r a te d  
In N ew  Y o r k  o n  J u n e  4 1910 a n d  t o o k  o v e r  the S h o e n b e rg  M e rca n tile  C o . o f  
S t . L o u is  (o p e r a t in g  th e  “ F a m o u s '’ ) , M a y  S h oe  & C lo th in g  C o . o f  D e n v e r . 
C o lo . ,  a n d  M a y  C o . o f  C le v e la n d . O . V .  9 0 . p .  1 61 7 . O n  I‘ e b .  2 o  1911 a c 
q u ir e d  e n tire  s t o c k  ($ 1 ,0 0 0 ,0 0 0  e a ch  o f  c o m m o n  a n d  p r e f.)  o f  W in . B arr 
D r '  G o o d s  C o . o f  S t .  L o u is .  V .  9 2 , p . 8 7 6 .

S T O C K .—  N o  m o r tg a g e  o r  e n c u m o r a n c e  ca n  b e  p la ce d  w ith o u t  con sen t 
o f  7 j %  o f  ea  h class o f  s t o c k .  A “ sp e c ia l su rp lu s  a c c o u n t ”  o f  n o t  less than

$ 1 5 0 ,0 0 0  y e a r ly  Is t o  b e  se t  a s id e  b e fo re  a n y  d lv s .  a re  p a id  on  th e  c o m m o n  
s t o c k ,  t o  be used  to  p u rch a se  a n d  re tire  p r e f . s t o c k  a t  n o t  o v e r  125 (In th e  
first, th ree  y ea rs  th is  su m  m a y  b e  a d d e d  to  g en era l s u r p lu s ) .  N o  d i v .  sh a ll 
b e  d e c la re d  on  th e  c o m m o n  s t o c k  u n t il $ 2 5 0 ,0 0 0  Is In th e  " s p e c ia l  su rp lu s  
a c c o u n t ”  n o r  m o re  th a n  4 %  In a n y  o n e  y e a r  u n til th e  “ sp e c ia l su rp lu s  a c 
c o u n t ”  sh a ll a m o u n t  to  $ 1 ,0 0 0 ,0 0 0 . F irst q u a r . d iv  o n  p r e f . ,  1 % % ,  p a id  
O c t . 1 1 910 ; 1 911 , J a n .,  1 H % ; A p r . ,  1 H % :  J u ly ,  1 H % -

R E P O R T .— F o r  y e a r  e n d in g  J a n . 31 1911 (In c lu d in g  v e n d o r  c o s .  p r io r  
t o  o r g a n iz a t io n  o f  c o . )  In V . 9 2 , p . 876  (c o m p a r e  V .  9 2 , p .  1 1 8 1 ), s h o w e d : 
N e t p r o fi t .  $ 1 ,7 3 9 ,4 8 1 ; b a l .  fo r  d lv s .  (a fte r  d c p r e c ’ n , & c . ) ,  $ 9 2 9 ,7 2 4 ; p r e f 
d lv s . ,  3 K> %  (6 m o s . ) ,  S 1 7 5 .0 0 0 ; b a l . ,  s u r ..  5 7 5 4 ,7 2 4 .

P r e s . ,  D a v id  M a y . N . Y .  o f f ic e ,  30  B r o a d  S t .— (V . 9 2 . p . 8 7 6 , 1 1 8 1 .) 
MERGENTHALER LINOTYPE.— R e p o r t  fo r  1 9 0 9 -1 0 , V . 9 1 , p . 1 09 4 . 

s h o w e d  n e t , $ 2 ,7 6 3 ,8 6 9 ; d lv s . ( 1 5 % ) ,  $ 1 ,9 1 7 ,6 3 0 ; b a l . ,  s u r . ,  $ 8 4 6 ,2 3 9 .
In  1909  p u rch a se d  co n t r o l  o f  B r itish  L in o t y p e  ft M a c h in e r y , L t d .  (a n d  

w ith  lt  th e  C a n a d ia n  L in o t y p e  bu sin ess  a n d  a s s e t s ) , a n d  M e rg e u th a le r  
S e tz m a s ch ln e n  F a b r lk .  T h is  w ill In crease  th e  s t o c k  o u ts ta n d in g  to  $ 1 3 .
8 5 7 ,1 0 0 : $ 1 2 ,7 9 7 ,2 0 0  Issued J u ly  1 91 1 . V . 8 8 , p . 5 0 9 , 5 6 7 , 9 4 8 , 6 89 . 

D I V I D E N D S .)  ’9 5 . ’ 9 6 . ’ 9 7 . ’ 98 to  ’ 0 0 . '0 1 . '0 2  to  T O . 1911
P e r c e n t ............- - J 1 0 4 *  16 164*  20 y ’ ly .  1345 * 1 5 y ’ ly . T o  J u n e , I n . l e x .
*2 43%  q u a r . (Q .-.M .) a n d  In D e c . 5 %  e x t r a .  In  1 91 1 , M ch . a n d  J u n e , 2 )3  
a n d  43 e x t r a .—  (V . 9 2 , p .  6 0 0 .)

MEXICAN LIGHT & POWER CO.— (V .  9 2 , p . 1577; V . 9 3 , p . 227.) 
MEXICAN TELEGRAPH .— C o m p a n y  o rg a n iz e d  In 1878 u n d e r  la w s of 

N . Y .  S ta te .  H a s a  ca b le  fr o m  G a lv e s to n  to  T a m p ic o  a n d  V e ra  C ru z , 738 
m .; la n d  lin e , V e r a  C ru z  to  M e x ic o  C it y ,  267  m . A lso  d ir e c t  ca b le  fr o m  G a l
v e s to n , T e x . ,  t o  C o a tz a c o a lc o s .  M e x .,  8 2 5  in .,  d u p lic a t in g  th e  M e x . T e l .  a n d  
C e n t . & S o . A m . C o . ’s G u lf ca b le  s y s te m , a n d  a  th ird  c a b le  c o m p le t e d  J u ly  
1 9 0 5 . O w n s  p a rt  (738  m iles) o f  n e w  c a b le  c o m p le t e d  A u g . 1907  b e tw e e n  
N e w  Y o r k  a n d  C o lo n , Is th m u s  o f  P a n a m a , re m a in d e r  b e in g  o w n e d  b y  
C e n t , ft  S o . A m . T e le g ra p h  C o . V . 8 4 , p .  1 11 7 . O w n s  5 ,7 6 8  sh a re s  o f  
th e  C e n t . & S o u th  A m . T e le g ra p h  C o . ,  w h ic h  se e .

D I V I D E N D S .— In  1882  to  1 8 8 6 , tu c l . ,  8 %  y e a r ly : fr o m  188 7  t o  J u ly  
1 9 1 1 , b o th  ln c l . ,  a t  ra te  o f  1 0 %  p e r  a n n u m  (2 4 3 %  Q . -J . ) ;  a lso  J u n e  1 1 9 0 6 , 
5 0 % .  a n d  J u n e  1 1 9 0 9 . 2 5 %  In s t o c k .  V . 8 2 , p . 1 1 0 4 , 1 38 4 ; V . 8 8 . p . 1 1 3 4 . 

E A R N I N G S .— F o r  6 m o n th s  e n d in g  J u n e  30  (p a r t ly  e s t im a te d ) : 
ii Months—  Gross. Net. M ex. Govt. Divs. ( 5 % )  Bal.,Sur.

1911 (e s t im a te d ) $ 4 1 7 ,5 0 0  $ 3 8 9 ,0 1 7  $ 2 3 ,0 0 0  $ 1 7 9 ,4 7 0  $ 1 8 6 ,5 4 7
1910 (e s t im a te d ) 4 1 2 ,0 0 0  3 7 9 ,0 0 0  19 ,0 00  1 79 ,47 0  1 8 0 ,5 3 0

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  D e c . 3 1 1910 In V .  9 2 , p .  1104: G ro ss .
$ 9 3 9 ,1 0 9 ; n e t , $ 7 7 3 ,4 8 7 ; M e x . G o v t ,  sh a re , $ 3 7 ,7 7 2 ; c a b le  re p a irs , $ 1 4 ,8 3 4 ; 
d lv s . ,  $ 3 5 8 ,9 4 0 ; b a l . ,  s u r .,  $ 3 6 1 ,9 4 1 . In  1909, g ro ss , $ 8 4 8 ,4 4 7 ; n e t , $ 7 0 5 ,
9 6 4 . J . A .  S cr y m s e r , P r e s .,  66 B ’ w a y , N . Y . — (V . 9 3 , p .  5 0 .)

MICHIGAN STATE TELEPHONE CO.— O R G A N I Z A T I O N .— I n c o r 
p o r a te d  In M ich ig a n  In 1904 (V . 7 5 , p . 3 3 , 1 0 3 4 ). In  1910  A m . T e le p .  ft 
T e ie g .  C o . a cq u ir e d  m o s t  o f  th e  $ 3 ,5 0 0 ,0 0 0  c o m . s t o c k .  V . 9 1 , p .  2 1 8 .

D I V I D E N D .— O n  c o m . ,  1 9 0 8 , 4 % :  1909 , 6 % ;  1 91 0 , 6 4 1 % ; 1 91 1 , M c h .,
1 41 % '  J u n e , 1 43 % .  ■

B O N D S .— O f th e  b o n d s ,  $ 2 8 5 ,0 0 0  a re  re s e rv e d  t o  re t ire  th e  o ld  5s d u e  
1 9 1 7 . V .  8 6 , p .  9 2 1 , 1103 ; V .  8 8 , p .  3 8 0 . 1 005 ; V .  9 2 , p .  6 0 0 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  D e c . 31 1 9 1 0 . In V .  9 2 , p .  1029 , 
sh o w e d : G ro ss , 5 4 ,2 2 5 ,1 7 4 ; n e t . $ 9 7 2 ,6 6 2 : In t .,  $ 4 6 4 ,9 2 8 ; p r e f . d iv .  (6 % )  
3 1 3 6 ,9 9 2 ; d iv .  o n  c o m . s to c k  ( 7 % ) ,  $ 2 4 2 ,0 9 5 ; b a l . ,  s u r ..  $ 1 2 8 ,0 4 7 .

O F F I C E R S .— P re s .,  B . E . S u n n y ; V . -P .  a n d  T r e a s . ,  A .  B u r t ; S e c . ,
W . I .  M izn e r . O f f ic e .  D e t r o i t — (V . 9 2 . p . 1 0 2 9 . 103 7 .)

M ILW AUKEE GAS LIGHT CO.— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In 
1 8 5 2 . l i a s  p e rp e tu a l fr a n c h is e . V .  7 4 , p .  1199 . O n  J u ly  1 .1904  th e  p r ice  
o f  gas  w as re d u ce d  a n d  a g a in  J a n . 1 1 9 0 7 . V . 7 8 , p .  2 60 2 ; V .  8 3 , p . 1293 
A m . L t .  & T r a c .  C o . o w n s  p r a c t ic a l ly  e n t ir e  s tk . th ro u g h  VVest. G as C o 
(V . 8 8 , p .  7 5 2 .)  In  1907 s to c k  w a s  In creased  to  $ 5 ,0 0 0 ,0 0 0 . V . 8 5 , p . 1 64 .

O f th e  $ 1 ,9 8 8 ,0 0 0  b o n d s  re m a ln lh g  u n issu e d , $ 1 0 0 ,0 0 0  Is r e s e rv e d  to  ta k e  
u p  $ 8 0 ,0 0 0  O ffic e  C o . 5s, s u b je c t  to  ca ll a ft e r  1 90 5 , a n d  th e  re m a in in g  
$ 2 ,6 0 0 ,0 0 0  ca n  o n ly  b e  Issued  a t  p a r fo r  8 0 %  o f  th e  a c tu a l c o s t  o f  e x te n s io n s  
a n d  Im p ro v e m e n ts . S ee  V . 7 8 , p . 4 8 1 . 1199; V . 7 9 , p . 6 31 ; V . 8 0 , p . 602  

D I V I D E N D S .— N o t  less th a n  6 %  y e a r ly  (J . ft J .)  p a id  fo r  4 5  y e a rs  to  
J u ly  1905 ln c l. :  1906, 6 4 * % ; 1907, J a n ..  1 4 * % : M c h ., 1 .9 5 % ; la te r  d lv s .  
n o t  m a d e  p u b l ic . Y e a r  e n d in g  S e p t . 30  1908 , n e t , $ 9 3 4 ,3 1 0 ; In t .,  $ 3 2 0 ,4 7 7 : 
b a t ., s u r .,  $ 6 1 3 ,8 3 3 . C h a irm a n , E m e rso n  M cM U lln .— (V . 9 1 , p . 157 .)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.— O R G A N I Z A T I O N . 
— I n c o r p .  In N . J . J a n . 9 1 8 9 9 . V . 6 8 . p . 8 2 4 : V . 7 7 , p .  7 7 3 ; V . 8 6 . p .  173 . 
S to n e  ft  W e b s te r  M a n a g e m e n t A s s ’ n . a re  G e n . M grs .

In  1911 In crea sed  c o m . s t o c k  fr o m  $ 2 ,5 0 0 ,0 0 0  t o  $ 3 ,3 7 5 ,0 0 0 . V .9 2 ,p .6 1 .  
D I V I D E N D S .— - /  ’ 0 6 . ’0 7 . ’ 0 8 . 0 9 . 1 0 . 1911 .

O n  c o m m o n . . : : ______ _______— -T 4 4 4 54* 64* 1 * .  I X .  I X ,
B O N D S .— O f th e  5s o f  1904 ($ 8 ,0 0 0 ,0 0 0  a u t h o r iz e d ) ,  $ 1 2 3 ,0 0 0  a re  in  th e  

tre a su r y  a n d  th e  re m a in in g  5 2 ,2 5 3 ,0 0 0  u n issu e d  a rc  r e s e rv e d  fo r  8 0 %  o f  
ca s h  e x p e n d itu r e s , t o  b e  m a d e  as re q u ir e d . S in k in g  fu n d , 1 %  o f  b o n d s  Is
s u e d . V . 8 0 . p . 2 2 3 ; V . 8 6 , p . 5 2 ; V . 8 7 , p . 1 536 .

E A R N I N G S .— 5 m o s . ,  ( 1 0 1 1 . ........ - - -  G ross , $ 5 9 6 ,0 7 3 ; n e t , $ 3 5 8 ,0 9 7
J a n . 1 t o  M a v  3 1 . (1 9 1 0  . ____  G ross , 5 2 0 ,5 2 2 ; n e t , 3 1 7 .8 8 9

S u rp lu s  o v e r  ch a rg e s , $ 1 7 6 ,2 2 5 : a g a in s t  5 1 5 9 ,7 9 1 .
R E P O R T .— Y e a r  e n d in g  D e c .  31 1910. g ro ss , $ 1 ,2 7 6 ,1 4 1 ; n e t , $ 7 8 3 ,3 9 4 ; 

In terest ch a rg e s , $ 3 8 0 ,5 2 2 : p r e f . d lv s .  ( 6 % ) ,  $ 6 0 ,0 0 0 ; c o m . d lv s .  a t  p r e se n t , 
7 %  ra te  o n  a ll s to c k  n o w  o u ts ta n d in g , $ 2 3 6 ,2 5 0 ; b a l . ,  s u r .,  $10 6 ,6 2* ,.

P re s ..  M a rt B . K o o n : T r e a s . ,  H e n r y  B . S a w y e r ; S e c . ,  A .  K . T o d d .  E x 
e cu t iv e  o f f ic e ,  147 M ilk  S t . ,  B o s to n .— (V .  9 2 , p .  6 1 , 122 , 0 6 6 .)

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.—  
( " R i v e r  C oa l C o n s o lid a t io n .” ) — I n c o r p o r a t e d  in  P a . in  J u n e  1899  to  c o n 
s o lid a te  co a l In terests  a lo n g  th e  M o n o n g a h e la  R iv e r ,  a n d  co a l t r a ff ic  to  
N ew  O rle a n s , & c . .  In c lu d in g  200  s te a m e rs  a n d  4 ,0 0 0  co a l b o a ts  a n d  b a rg e  
a n d  co a l e le v a t o r s ,  & c . O w n s  b e tw e e n  3 0 ,0 0 0  a n d  3 1 ,0 0 0  a cre s  o f  c o a l ,  
e x c lu s iv e  o f  s u r fa ce . S ee  c o n s t itu e n t  co n c e r n s , V . 6 9 . p .  1 0 6 5 ; V . 7 2 , p . 
876  939- V . 7 l, p . 99; V . 7 6 . p .  2 61 ; V . 7 8 , p . 1278; V . 8 4 , p . 1 5 5 . In M a y
1911 
S te e l 1

S i l l  S e p t . 1903 tile  P it ts . C o a l C o . p u rch a se d  $ 1 5 ,6 6 0 ,0 0 0  o f  th e  $ 2 0 ,0 0 0 ,0 0 0  
c o m . a n d  $ 2 ,5 0 0 ,0 0 0  o f  th e  $ 1 0 ,0 0 0 ,0 0 0  p r e f . s t o c k  a t  $ l o  a n d  $ 4 o  p e r  $50  
sh a re , r e s p e c t iv e ly ,  a n d  in  J u ly  1911 o irered  to  g iv e  In e x c h a n g e  fo r  th e  
c o m m o n  a n  e q u a l a m o u n t  o f  Its c o m m o n  a n d  fo r  th e  p r e fe rr e d  8 0 %  in  Its 
2 0 -y e a r  5 %  d e b e n tu r e  b o n d s  d a te d  J u ly  1 1911, p r o v id e d  9 0 %  o f  e a ch  c la s s  
co n s e n te d  b y  O c t .  1. V .  9 3 , p . 2 3 2 . O p e r a te d  s e p a r a te ly . V . 7 7 , p .  6 3 0 ,

* P R E F 7 ’ d i v s *. 1 1 905 . 1 9 0 6 . Jan. ’ 0 7 . July '0 7  to ’ 0 8 . 1 9 0 9 . 1 9 1 0 . 1 9 1 1 . 
S in ce  1904 ( % ) . . . /  1 .54  1 .9 4  4 4* 7 y e a r ly  (J & J ) 14* 0  J a n .,  3

B O N D S — A s in k in g  fu n d  o f  5 c . p er to n  o f  1 44 -In ch  co a l m in e d  a n d  
sh ip p e d  re tires  b o n d s  a n n u a lly  a b o u t  D e c . 1 If p u rch a sa b le  a t  a  r e a so n a b le  

r ice ; to  D e c . 1 9 1 0  $ 2 ,4 6 2 ,0 0 0  w ere  c a n c e le d . M tg c s .  O c t .  1 910 , $ 1 6 1 ,7 5 8 .

>, 9 39 : V . 7 4 , p . 9 9 ; V . 7 6 , p . 2 6 4 ; V . 7 3 . p . 1278; V . 8 4 , p . l p o .  in M a y  
1 It w a s a rra n g e d  to  se ll a b o u t  9 ,0 0 0  a cre s  o f  c o a l  r ig h ts  to  th e  U . S . 

:el C o rp . fo r  a b o u t  5 7 ,6 5 0 .0 0 0 , p a y m e n t  to  be m a d e  In 3 5 -y r .  .>% b o n d s ,  
u re d  o n  th e  p r o p e r ty  a n d  g u a ra n te e d  b y  th e  S te e l C o r p . V . 9 2 , p .  1 o 6 9 .
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[For abbreviations, A c ., see notes on first page]

N a tio n a l E n a m e lin g  &  S ta m p in g — C o m m o n  s t o c k  $ 2 0 ,0 0 0 ,0 0 0
P r e f  s t o c k  (as to  a ssets) 7%  c u m --------------------------------------------
F ir s t  M g  la st  In sta llm en t d e p o s it  m a d e  to  re t ire  b d s _____SSt
R e fu n d  llrs t m tg e  rea l e s ta te  s in k  fu n d  g  red  t e x t „_ C e x c & r *

N a tio n a l F ir e p r o o f in g — C o m m o n  s t o c k  $ 4 ,5 0 0 ,0 0 0 ------------------
P re fe r re d  s t o c k  7 %  n o n -c u m u la t lv e  $ 8 ,0 0 0 ,0 0 0 _____________
F irs t  m tg e  $ 2 ,5 0 0 ,0 0 0  g o ld  red  p a r  $ 2 5 0 ,0 0 0  d u e  y e a r ly .  _N  

N a tio n a l L e a d  C o — S to c k  c o m m o n  $ 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d . .  
P r e f  (a lso  as to  a ssets) 7 %  c u m  $ 2 5 ,0 0 0 ,0 0 0  red  p a r s lu c e ’ 10

N a tio n a l S u g a r— C o m m o n  s t o c k  $ 1 0 ,0 0 0 ,0 0 0 -----------------------------
P re fe r re d  s t o c k  6 %  c u m u la tiv e  $ 1 0 ,0 0 0 ,0 0 0 __________________

N ew  C e n tra l C o a l— S t o c k  $ 1 ,0 0 0 ,0 0 0 --------------------------------------------
N ew  E n g  C o t to n  Y a rn — C o m m o n  s t o c k  $ 3 ,0 0 0 ,0 0 0 , g u a r  7 }•£%

P re fe r re d  s t o c k  $ 2 ,0 0 0 ,0 0 0  6 % ,  d iv  g u a r ...................... ...............
F ir s t  m tg e  $ 8 ,5 0 0 ,0 0 0  g o ld  s f  su b ) t o  ca ll a t  1 1 0 ------- N B .c*

N ew  E n g la n d  T e le p h o n e  &  T e le g r a p h — S to c k  $ 5 0 .0 0 0 ,0 0 0 —  
B o n d s  .Series 0 , 7 a n d  8 $ 5 0 0 ,0 0 0  e a ch  n o t  s u b je c t  t o  c a l l . .
B o n d s  $ 1 ,0 0 0 ,0 0 0 ___________________________________________________

N ew  Y o r k  A ir  Brake— S to c k  $ 1 3 ,0 0 0 ,0 0 0  a u t h o r iz e d ..............
F ir s t  m o r tg a g e  $ 3 ,0 0 0 ,0 0 0  g o ld  c o n v e r t ib le  t e x t _________ Ce

N ew  Y o rk  D o c k — P re fe r re d  s t o c k  5 %  u o n -c u m  ( t e x t ) . . U s m
F ir s t  m o r tg a g e  $ 1 3 ,0 0 0 ,0 0 0  g o ld  ca ll a t  1 0 5 --------- U s m .c & r

N ew  Y o rk  & E a st  R iv e r  G a s  C o — N ew  Y o r k  E d iso n  C o  - S ee  C 
N ew  Y o r k  ( la s .  E le c tr ic  L ig h t , H e a t &  P o w e r — S ee  C o n so ll 
N Y &  H o b o k e n  F e rry  C o— H o b o k  F y  1st c o n  M  r e d .U s m .c *

N  Y  & N e w  J e rse y  F e rry  tw o  m o r tg a g e s  (V  8 2 ,  p 1 6 4 )_____
N  Y  & H o b o k e n  F e rry  g e n e ra l m o r tg a g e  g o ld  $ 4 ,0 0 0 ,0 0 0 . 

N Y M u tu a l ( l a s  L ig h t— S t o c k  (b o n d s  see  C o n s o lid a te d  G as) 
N Y  M u tu a l T e l— M u t U n ion  T e l 1st M g u  p A l e x t  In ’ l l . N c  
N ew  Y o r k  & Q u e e n s  E le c  L t & P — 1st M $ 2 ,5 0 0 ,0 0 0  g o ld .U n

Date
Bonds

1901
1909

1899

’ 9 5 - ’ 99
1900

Par Amount 
Value Outstanding

$ 10 0  $15
100 

1 ,0 0 0  
1 ,0 0 0  & c 

50 
50

1 ,0 0 0  
100 
100 
100 
100 

20 
100 
100 

1 ,0 0 0  
100 

1 ,0 0 0  
1 ,0 0 0  

100 
100  & c 

100 
500  & c

d a te d
1896

G as
1 ,0 0 0 4 ,1 0 0 ,0 0 0

1896 1 ,0 0 0 ,0 0 0
1898 1 ,0 0 0 3 ,3 0 0 ,0 0 0

100 3 ,5 0 0 ,0 0 0
1881 1 ,0 0 0 5 ,0 0 0 ,0 0 0
1900 2 ,3 5 0 ,0 0 0

.591

.54 6
250

,39 2
.461 ,
.90 0
,250,
,655,
367 ,
000 ,
000 ,
0 00 ,
900 ,
0 00 ,
0 60 ,
178,
500 ,
000 ,
000 ,
000 ,
000 ,
550,

,800
,600
,000
,000
,300
,500
,000
,400
600
000
000
000
000
000
000
100
000
0 00
000
0 00
0 00
0 00

Rate

S ee  te x t  
7 in 1910  

5 g  
_  3 g
S e e  te x t  
4 In 1910  
„  5 g
See t e x t  
7 in  1910

6 In 1910  
4 In 1910  

7 «
6

„  5 B S ee  t e x t  
5 
4

S ee  t e x t
. 6 g  4 In 1910 

4 g

5 
5
5 g  

8 m  1911 
5 g  
5 g

When
Payable

Last Dividend 
and Maturity

Q — J J u ly  1 ‘ 05 
Q u a r  |Oct 1 ’ l l  1 % 

M & S S e p t  1 1 9 1 1  
J & D  J u n e  1 1929

Q — F  
Q — J 

A  & O 
Q — J 
Q — M

Q — J 
S ee  te x t  
A  & O 

Q— F 
F  & A  

Q — M 
A  & O 
J & J 

Q— J 
M  & N  
A  & O  
F  & A

M  &
J &
J &
J &
M  & N  
F  & A

A u g 2 5 ,0 3  1 H %  
J u ly  15 1911 1 %  
A p r  1 9 1 2 -1 9 1 6

Places Where Interest and 
Dividends are Payable

T r u s t  C o o f  A m e r ic a ,  N  Y  
T r u s t  C o  o f  A m e r ic a ,  N  Y  
S t  L o u is  T r  C o , S t  L o u is  
C e n tra l T ru s t  C o , N  Y  
C h e ck s  m a iled  

d o
N e w  Y o r k  T ru s t  C o , N  Y  

S e p t  3 0  1911 M T i l  B r o a d w a y , N e w  Y o r k  
S e p t  1 5 1911 1 H ! d o  d o

J u ly  3 1911 1 M 
M a y  1 1911 2 %  
A p r  1 ’ l l  3 % % 
M a y l  11 , l % %  
A u g  1 1 9 2 9  
J 'n e  3 0  1911  l  H 
1 9 1 5 , ’ 16 & ’ 19 
JaD 1 193 0  
J u ly  28 ’ l l  1 X  
M a y  1 1928  
A p r  15 ’ l l  1 >5% 
A u g  1 1951

M a y  1 1946  
J a n  1 1946  
M a y  1 1948 
J u ly  10 1911 4 %  
M a y  1 194 1 
A u g  1 193 0

I C h e ck s  m a iled
C o ’s O ff ,  17 B a t t  P ) , N  Y

N a t  S h a w m u t  B k .B o s t o n  
125 M ilk  S tre e t , B o s to n  
N a t  B k  C o m m e r c e , B o s t  

d o  d o
O ff ic e ,  165 B ’ w a y , N Y  
C e n tra l T r u s t  C o . N Y  
C h e ck s  m a iled  
U S M tg e  & T r  C o , N  Y

N  Y .  O ff ic e  D e l L  & W  
d o  d o
d o  d o

C h e ck s  m a ile d  
N  Y ,  W e s te r n  U n io n  T e l 
U n io n  T r u s t  C o . ,  N Y

D I V I D E N D S .— U 0 0  t o '0 5 .  '06  
C o m m o n , r e g u l a r . . }  4 y e a r ly  4 

d o  e x t r a _____J --------------- 1

E A R N I N G S .— F o r  6 m o s . e n d in g  A p r i l 30 1 9 1 1 , n e t , $ 1 ,1 1 9 ,3 1 0 , a g a in s t  
$ 1 ,7 7 5 ,0 3 6  In 6 m o s . o f  1 90 9 -10 ; in t . ,  r o y a lt y ,  d e p r e c .  a n d  ta x e s , $ 8 8 1 ,
160; b a l . ,  s u r p . ,  $ 2 3 1 ,1 5 0 . V .  9 2 , p .  1 5 6 9 .

R E P O R T  fo r  y e a r  e n d in g  O c t .  31 1 91 0 , w ith  b a l .  sh e e t , w a s  In V .  9 2 , 
p . 1 84 , s h o w in g  p r o fits  a fte r  ch a rg e s  o f  $ 2 3 1 ,2 2 3 . D iv id e n d s  ( 2 % ) ,  $ 2 0 0 ,
0 0 0 : b a la n c e ,  s u r p lu s , $ 3 1 ,2 2 3 . P r e s . ,  J o h n  A .  D o n a ld s o n ; V i c e -P r o s . ,  
G e o . W .  T h c ls s ; V . - P .  a n d  S e c . ,  W .  H a m ilto n  B r u n t ; T r e a s . ,  J . W .  B a rb e r , 
P it t s b u r g h , P a .— (V . 9 1 , p .  5 9 2 , 1 63 3 ; V .  9 2 , p .  6 1 , 1 8 4 . 7 3 0 . 1 5 6 9 .)

MONTREAL LIGHT. HEAT & POWER C O — S e e  p a g e  1 68 .
MORRIS & CO.— (V. 89, p. 48; V . 91. p .  1163, 1510.)
NATIONAL BISCUIT.— I n c o r p .  u n d e r  la w s o f  N . J .  In 1 8 9 8 .— V . 6 6 , p . 

2 8 8 , 9 01 ; V . 7 1 , p . 5 45 ; V . 7 7 , p .  9 2 ; V . 8 0 , p .  8 7 0 ; V . 8 2 , p .  3 8 8 ; V . 9 1 . p .8 7 6 .
’ 0 6 .  1 9 0 7 . 1 9 0 8 . '0 9 .  '1 0 .  1 91 1 .

4 4J< 5 5>A 6 l M A ’A . l H ,—
A N N U A L  R E P O R T — R e p o r t  fo r  y e a r  e n d in g " J a n .  31 1911 (V ." 9 2 , 

p . 656 ) sh o w e d : S a le s  f o r  y e a r ,  $ 4 5 ,3 4 0 ,2 3 2 ; n e t  p r o fi t s , $ 4 ,6 1 9 ,4 6 0 ; p r e f. 
d l v s . ( 7 % ) ,$ 1 ,7 3 6 ,3 1 5 ; d lv .  o n  c o m . ( 6 % ) ,  $ 1 ,7 5 4 ,1 6 0 ; b a l . ,  s u r . ,  $ 1 ,1 2 8 ,9 8 5 .

D I R E C T O R S .— A .  W .  G reen  (P r e s .) ,  J o h n  D . R ic h a r d s o n  (1 st V . - P . ) ,  
T .  S . O ll iv e  (2 d  V . - P . ) ,  F . A .  K e n n e d y , W m . I I .  M o o r e , L .  D . D o z ie r , 
H .  J .  E v a n s , F .  L .  I l ln e ,  S .  S . M a rv in , F .  M . P e te rs . N . IJ. R e a m , J . B .  V r c -  
d e n b u r g h , I I .  M . H a n n a , S .  A .  S e a rs , J o s e p h  W . O g d e n . S e c .  & T re a s . Is 
F . E . B u g b e e ; A s s t . T r e a s . ,  J . U . H lg in b o t h a m ; 3 d  V . -P . ,  F . W . W a lle r . 
O f f ic e ,  15th  S t . ,  0 th  a n d  10th  A v e s . ,  N . Y .— (V . 9 2 , p .  6 00 , 6 5 6 , 7 9 8 .)

N A T I O N A L  C A R B O N  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N ew  
J e rse y  o n  J a n . 16 1 89 9 . V . 6 8 , p . 8 5 , 1 30 . D iv s .  o n  p r e f . ,  1 8 9 9 , 3 H % ;  1900  
to  A u g . 1 9 1 1 , 1 q u a r . D lv .  o n  c o m . ,  1905  3 %  (J . & J . ) ,  1906  to  J u ly  
1 9 0 9 , 4 %  y e a r ly  ( Q . -J . ) ;  O c t .  1 909 , U * % :  1 91 0 , 6 %  ( Q . - J . ) ,  a n d  In N o v .  
1 5 %  e x tr a  (V . 9 1 , p .  1 3 3 1 ): 1 91 1 , J a n .,  1 'A%; A p r i l.  l lA % ;  J u ly ,  1 ^ % .  
R e p o r t  fo r  y e a r  e n d . D e c . 31 1 91 0 , w ith  b a l . s h e e t . In V . 9 2 , p .  5 24 , s h o w e d , 
N e t  e a rn s .,  $ 1 ,3 0 3 ,2 9 6 ; d lv s .  o n  p r e f . ,  $ 3 1 5 ,0 0 0 ; d lv .  ( 6 % )  o n  c o m . ,  $ 3 3 0 ,
0 0 0 ; d e p r e c ia t io n , $ 2 8 0 ,0 0 0 ; w r it te n  o ff ,  $ 5 ,8 9 3 ; b a l . ,  s u r .,  $ 3 7 2 ,4 0 3 . 
P r e s . ,  J a m e s  P a r m e lc c ; T r e a s . ,  H .  E . I la c k c n b e r g ;  S c o . ,  J .  S . C r id e r . M a in  
o f f ic e .  C le v e la n d .— (V .  9 1 , p .  1 331 ; V . 9 2 , p .  6 2 4 .)

NATIONAL ENAMELING & STAMPING CO.— O R G A N I Z A T I O N .—  
I n c o r p o r a t e d  In N ew  J e rse y  o n  J a n . 21 1 89 9 . S e e  p r o s p e c tu s  In V .  6 8 , 
p . 1 87 , a n d  o ff ic ia l  s ta te m e n t  in  V . 7 6 , p . 1 405 ; V .  7 7 , p .  4 0 3 : V . 8 2 , p . 
7 5 5 . D lv .  o n  p r e f . ,  1899 t o  O c t .  1 9 1 1 , 7 %  y e a r ly  (q u a r .) ;  7 %  d e c la re d  
p a y a b le  1 e a ch  q u a r te r ly , b e g in n in g  O c t .  1 1 9 1 1 . O n  c o m . ,  1902 t o ’0 4 , 
4 %  y e a r ly : 1 905 , J a n .,  A p r . a n d  J u ly ,  e a ch ; n o n e  s in ce  t o  J u ly  1 9 1 1 . 
V . 8 1 . p . 6 1 7 . D e c is io n  D e c . 1 90 6 , V . 81 D. 2 1 5 ; V . 8 2 , D. 7 5 5 ; V .  8 3 .D.1415

B O N D S .— T h e  $ 3 ,5 0 0 ,0 0 0  r e fu n d in g  first m tg e . re a l e s ta te  5s o f  1909  
w ere  so ld  to  re t ire  th e  flo a t in g  d e b t ,  s u f f ic ie n t  o f  th e  p r o c e e d s  b e in g  d e p o s 
ite d  t o  p a y  o ff  th e  $ 5 9 0 ,0 0 0  b o n d s  d u e  S e p t . 1910  a n d  1 9 1 1 . T h e  b o n d s  w ill 
b e  s u b je c t  t o  a n n u a l d r a w in g s  a t  105 In a m o u n ts  In crea sin g  y e a r ly  fr o m  
$ 1 0 8 ,0 0 0  to  $ 2 6 3 ,0 0 0 . See V . 8 8 . p . 1502; V . 9 0 . p . 1 70 .

R e p o r t  f o r  y e a r  e n d in g  J u n e  30  1910  w as In V . 9 1 , p .  4 6 1 , s h o w in g  n e t , 
$ 1 ,0 6 2 ,3 4 5 ; In t. o n  b o n d s , $ 1 8 7 ,9 5 0 ; s in k , fu n d  re s e rv e s , $ 1 0 8 ,0 0 0 : m ls ce ll. ,  
5 1 2 .5 0 0 : d lv .  o n  p r e f. s to c k  ( 7 % ) .  $ 5 9 8 ,2 6 2 : b a l . ,  s u r .,  $ 1 5 5 ,6 3 3 ; t o ta l 
su rp lu s , $ 1 ,3 8 5 ,1 4 4 , a n d  $ 1 ,5 0 0 ,0 0 0  g e n e ra l r e s e rv e  a c c o u n t .  C h a irm a n , 
F r e d k . G . N lcd r ln g u a u s ; P re s .,  F . A .  W . K lc c k h e fe r ;  S e c . .  W m . H . M a t- 
th a i; T r e a s . ,  A .  M . S te in h a r d t . N . Y .  o f f ic e ,  303  & 3 05  5 th  A v e .— (V .  9 0 , 
p .  170; V .  9 1 , p .  3 9 9 , 4 6 1 ; V .  9 2 , p .  4 6 6 .)

NATIONAL FIREPROOFING CO.— I n c o r p o r a t e d  In 1 88 9 ; n a m e  w as 
ch a n g e d  In 1899  fr o m  P it t s b u rg h  T e rra  C o t ta  L u m b e r  C o . C o n tro ls  
29 p la n ts  a d ja c e n t  to  v a r io u s  c it ie s  b e tw e e n  B o s to n  a n d  C h ica g o , o v e r  
4 ,0 0 0  a cre s  o f  co a l a n d  c la y  la n d s , p a t e n t  r ig h ts , e t c .  M a n u fa ctu re s  p o r o u s  
terra  c o t t a ,  f ire p ro o fin g , h o llo w  t ile , b u ild in g  b lo c k s ,  & c . P ro p e r t ie s  
o w n e d , see  V . 7 2 , p . 2 96 , 1191 ; V . 7 6 , p . 6 5 1 .

B O N D S .— T h e  ca sh  a n d  q u ic k  a sse ts , u n til p a y m e n t  o f  th e  b o n d s ,  o v e r  
a ll o th e r  lia b ilit ie s , sh a ll n e v e r  b e  less th a n  $ 2 ,0 0 0 ,0 0 0 . V . 8 2 , p . 1 104 .

D I V S . — 1 '0 0 .  ’ 0 1 . '0 2 .  ’ 0 3 .  ’ 0 4 . ’ 0 5 .  ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . '1 0 .  1 91 1 .
P r c f . ( % )  - - 1 1 H 7 7 7 7 5J* 1 5 2 0 4 1 , 1 , 1 , —
C o m .( % )  - . ) _____ 3 $ i  5 4'A 0 0 0 0 0 0 0  — ,— ,— ,—

R E P O R T .— R e p o r t  fo r  c a l .  y e a r  1 9 1 0 , In V .  9 2 , p .  7 21 ; n e t  ea rn in g s ,
$ 5 3 1 ,3 7 0 ; r e s e rv e , $ 1 0 0 ,0 0 0 ; b o n d  d is c o u n t ,  $ 2 5 ,0 0 0 ; p r e f . d lv .  ( 4 % ) ,  
$ 3 1 6 ,0 2 0 ; b a l . ,  s u r .,  $ 9 0 ,3 5 0 .

D I R E C T O R S .— D . F . H e n r y  (C h a irm a n ), W .  D . H e n r y  (P r e s .) ,  R .  W .  
A l lis o n , H e n r y  M . K ca s b e y  a n d  E .  V . J o h n s o n  (V ic e -P r e s id e n ts ) , J o h n  
R .  G re g g , W . A .  D ln k e r , J a m e s  J .  B o o t h , J o h n  I I .  J o n e s , T .  H a rt  G iv e n , 
H a y  W a lk e r  J r . ,  W .  A .  S to n e , E . I I .  S tra u b  a n d  J .  B . F in le y . T re a s . Is 
J .  P . R o b b in s  a n d  C . G . J o n e s  Is S e c .— (V .  9 2 , p .  7 2 1 .)

NATIONAL LEAD COMPANY.— O R G A N I Z A T I O N .— O rg a n ize d  u n d e r  
th e  la w s o f  N ow  J e rse y  o n  D e c . 7 1 8 9 1 . I t  c o n tr o ls  e x te n s iv e  p la n ts  
In d iffe re n t  S ta te s  fo r  m a n u fa c tu re  o f  w h ite  le a d , & c . V . 8 9 , p .  2 23 . In  
1906  th e  w h o lo  o r  g re a te r  p a rt  o f  th e  U n ite d  L e a d  C o . s t o c k  w as a c q u ir e d .  
V . 8 4 , p . 6 9 7 , 160 In  1907 p u rch a se d  M a g n u s M eta l C o . V . 8 4 ,  p . 4 5 2 . 
I n  M a rch  1910  a cq u ir e d  s to c k  In U . S . C a rtr id g e  C o . o f  L o w e l l .  V .  9 0 , p . 6 3 1 .

S T O C K .— T h e  p re fe rre d  s to c k  Is e n t it le d  to  7 %  p e r  a n n u m  c u m u la t iv e , 
a n d  s u b ju c t  to  ca ll a t  p a r s in ce  J a n . 1 1 91 0 . V . 6 0 , p . 3 4 9 ; V . 8 8 , p . 1 37 6 .

D I V S . I ’ 9 6 . ’ 9 7 .  '9 8 - ’ 0 0 . ’ 0 1 - ’ 0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . '1 0 .  1911.
C o m m o n ...........I 0 0 1 y ’ ly .  0 2 4 H  5 5 4 k  H .H .H , —
P re fe r re d  w ere  7 %  y e a r ly  (1 H %  Q --M .)  t o  S e p t . 1 911 , In c lu s iv e .

1 9 1 0 , c o m m o n . J a n . ,  A p r . ,  J u l y , \ H %  e a c h ; O c t . .  M % . V .  9 1 . p .  2 1 8 .
A N N U A L  R E P O R T .— T h e  a n n u a l r e p o r t  f o r  1910, In V .  9 2 , p .  7 2 2 , 

s h o w e d : N e t e a rn in g s , $ 2 ,5 9 8 ,2 0 3 ; d iv s .  o n  p r e f , $ 1 ,7 0 5 ,7 3 2 ' d lv .  o n  c o m . ,  
4 % ,  $ 8 2 6 ,2 1 6 : b a l . fo r  y e a r , su rp lu s , $ 6 6 ,2 5 5 . T o t a l  su rp lu s  D e c .  31 1 9 1 0 , 
$ 4 ,7 7 9 ,6 2 8 . In  1909, n et e a rn in g s , $ 2 ,9 9 3 ,4 2 0 .

D I R E C T O R S .— W . W . L a w re n ce  (P r e s .) ,  R .  p .  R 0 w e , E . J . C orn ish  a n d

S e c .  Is C h a rles D a v is o n ; T r e a s . ,  M . D . C o le . N .  Y .  o f f ic e ,  111 B ’ w a y . 
(V .  9 2 . p .  7 2 2 .)

NATIONAL SUGAR REFINING OF NEW JERSEY.— I n c o r p o r a t e d  In 
N e w  J e rse y  o n  J u n o  2 1900  a n d  t o o k  o v e r  th e  N e w  Y o r k  S u g a r  R e fin in g  
C o . '8 (D o s c h e r )  r e f in e r y . L o n g  Is la n d  C i t y ,  th e  M o lle n h a u c r  re f in e r y , 
B r o o k ly n , N . Y . ,  a n d  th e  N a t io n a l r e f in e r y , Y o n k e r s ,  N .  Y .  A m e r ica n  
S u g a r  R e f in in g  C o . o w n s  $ 5 ,1 2 8 ,0 0 0  p r e f . a n d  I la v e m c y e r  fa m ily  $ 9 ,3 0 0 ,0 0 0  
c o m m o n  s t o c k .  V . 9 1 , p .  1577; V .  9 2 , p .  1 37 7 . in  F e b . 1911 su it  w as 
b r o u g h t  t o  s e t  a s id e  th e  is su a n ce  o f  th e  $ 9 ,3 0 0 ,0 0 0  c o m m o n  s t o c k  t o  th e  la te  
I I .  O . I la v e m c y e r .  V .  9 2 , p .  3 26 , 6 66 , 1 37 7 . T h e  c a p a c i t y  Is 1 0 ,0 00  b b ls . 
d a l ly .  V . 7 0 , p . 1098; V . 7 1 . p .  3 1 ; V .  7 7 , p . 1 8 7 7 . D iv s . o n  p r e f .,  1 
( Q . -J . ) ,  p a id  O c t . 1900 t o  J u ly  1911 , In cl.; d iv s .  o n  c o m m o n . 1 0 %  In 1903 
a n d  1 5 %  In 1904. N o  b o n d s .  P re s .,  J . I I .  P o s t .  N e w  d ire c to rs , J a n . 
1 9 1 0 , V . 9 0 , p .  1 70 .—  (V . 9 1 , p .  1577 ; V . 9 2 , p .  3 2 6 , 6 66 , 7 3 0 , 137 7 .)

NEWARK CONSOLIDATED QAS.— S e e  “ E le c t r io  R a ilw a y ’ ’  S e c t io n .

NEW CENTRAL COAL (MD.) .— I n c o r p o r a t e d  In M a ry la n d ; re - ir .c o r - 
p o r a te d  in  W .  V a . In J u n e  1 9 1 1 . V .  9 2 , p .  1 56 9 . O w n s  c o a l la n d s  In A l le 
g h e n y  C o u n t y ,  M d . In  1908 r e d u c e d  th e  s t o c k  fr o m  $ 5 ,0 0 0 ,0 0 0  t o  $ 1 ,0 0 0 ,
0 00  a n d  sh a res fr o m  $ 10 0  t o  $ 2 0 . V . 6 6 , p . 9 0 1 , 1 140 ; V . 6 4 , p . 5 15 .

D I V S .1 ’ 9 8 . '9 9 .  '0 0 .  '0 1 .  '0 2 .  '0 3 .  ’ 0 4 . ’ 0 5 . ’ 0 6 . ’ 0 7 . ’0 8 . ’ 0 9 . 10. 1 9 1 1 .
S in c e ’ 971 2 4 2 0 0 4 2 4 4 2 4 4 4  M a y . 2

N e w  Y o r k  o f f ic e ,  17 B a t te r y  P la c e .—  (V . 8 5 , p .  1 34 1 ; V .  9 2 , p .  1 5 6 9 .)
N E W  E N G L A N D  C O T T O N  Y A R N  C O .— S e e  S e c t io n  O c t .  1 9 1 0 , p .  1 6 4 . 

V .  9 2 , p .  2 5 9 .
N E W  E N G L A N D  T E L E P H O N E  &  T E L E G R A P H .— T h is  c o m p a n y  d o e s  

a  t e le p h o n e  b u s in e ss  In M a in e , N e w  H a m p s h ir e , V e r m o n t  a n d  M a ss a ch u se tts  
u n d e r  lice n se  fr o m  T h e  A m e r ic a n  B e ll T e le p h o n e  C o . O n  D e c .  3 i  1 9 1 0  
lt  h a d  2 9 9 ,1 0 2  s ta t io n s  In a ll ,  a g a in s t  2 6 9 ,2 9 9  In 1 9 0 9 . O f s t o c k ,  5 8 %  
Is o w n e d  b y  A m e r ica n  T e le p h o n e  & T e le g ra p h  (B e ll)  C o .  V .  7 0 , p . 40- 
R e d u c t io n  o f  ra te s  In B o s to n  a n d  v ic in i t y ,  V . 9 1 , p .  5 92 .

S T O C K , & c .— In  A p r il 1909  so ld  $ 3 ,5 5 3 ,7 0 0  n e w  s to c k  a t  p a r , p a y a b le  
o n e -h a l f  J u ly  16 1909  a n d  o n e -h a l f  J a n . 17 1 9 1 0 . V . 8 8 , p . 8 2 5 . T h e  
d e b e n tu r e s  a re  t o  b e  se cu re d  b y  a n y  m o r tg a g e  p la c e d .

D I V I D E N D S — 1 1 8 94 . 1 89 5 . 1 8 9 6 . ’ 9 7 . 1 8 9 8 - ’0 9 . 1 9 1 0 . 1 9 1 1 .
P e r c e n t ....................j  4 4J4 5 5 H  6 y ’ ly  6 M c h . i  >3 ; J n e . l  U

D iv id e n d  p e r io d  ch a n g e d  to  Q .-M . In 1 9 1 0 . V . 8 7 ,  p .  1 6 6 7 .
A N N U A L  R E P O R T .— F isca l y e a r  e n d s  D e c . 3 1 . R e p o r t  f o r  1910  w a s  

In V . 9 2 , p . 1 69 9 , sh o w in g : G ross  e a rn in g s , $ 1 3 ,1 7 1 ,7 0 9 ; n e t  o v e r  In te re st , 
m a in te n a n ce , ta x e s , & c . ,  $ 3 ,1 9 3 ,9 9 4 : d iv s .  ( 6 % ) ,  $ 2 ,3 5 0 ,6 8 6 ; b a l . ,  s u r p . ,  
$ 8 4 3 ,3 0 8 . O ff ic e .  125 M ilk  S t . ,  B o s to n .— (V . 9 2 , p .  1 6 9 9 , 1 70 5 .

NEW YORK AIR BRAKE.— I n c o r p o r a t e d  u n d e r  la w s o f  N e w  J e rse y . 
W o rk s  a t  W a t e r t o w n , N . Y . ;  c a p a c i t y ,  500  se ts  o f  ca r  b ra k e s  a  d a y .  In  
A p r il 1910  s o ld  fo r  $ 2 ,2 5 0 ,0 0 0  th e  g a s  e n g in e  b u s in e ss  a n d  p la n t  a t  M o s c o w , 
R u s s ia , re ta in in g  a ir -b r a k e  p a te n ts , & c . .  In R u s s ia  V . 9 0 , p . 1 242 ; 
V .  7 4 , p . 887

D I V I D E N D S .— 1 1 8 9 7 -9 8 . 1899 to  1907  1 9 0 8 -0 9 . 1 9 1 0 . 1 9 1 1 .
P e r c e n t ____________ /  N o n e  8 y e a r ly  N o n e  3 1 W .1 M ,  1 H , —

B O N D S .— S t o ck h o ld e rs  In A p r il 1908 s u b s c r ib e d  a t  90 fo r  $ 3 ,0 0 0 ,0 0 0  
2 0 -y e a r  6 %  b o n d s , c o n v e r t ib le  In to  s t o c k  a t  p a r  b e g in n in g  J u ly  1 1909  a n d  
b e fo re  J u ly  1 1 9 1 4 . V . 8 6 , p .  7 2 5 , 7 9 7 , 9 2 1 , 1 1 0 4 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 91 0 , In V .  9 2 , p .  2 5 8 , 
sh o w e d : T o t a l  I n co m e , $ 2 ,6 9 0 ,1 9 8 ; c o s t  o f  m a n u fa c tu r in g  a n d  se llin g , a d 
m in .,  & c . ,  $ 2 ,0 6 0 ,3 3 7 ; In t . o n  b o n d s , $ 1 8 1 ,8 0 0 ; d iv s .  ( 3 % ) ,  $ 2 9 9 ,7 7 2 : 
b a la n c e , su rp lu s , $ 1 4 8 ,2 8 9 .

D I R E C T O R S .— P r e s . ,  C . A .  S ta r b u c k , 165  B r o a d w a y : V . - P . .  G e o . B .  
M a ssey : V . -P .  a n d  G e n . M a n ., J o h n  C . T h o m p s o n : S e c . a n d  T r e a s . ,  C . H . 
C h a ffee ; F re d . F lo w e r , A . N . B r a d y , G iles M e a d  a n d  W m . N . S h a w .—  
(V .  9 1 . p .  4 1 ; V .  9 2 , p .  2 5 8 .)

NEW YORK DOCK CO.— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N . Y. 
S ta te  o n  J u ly  18 1901 as s u c ce ss o r  o f  th e  B r o o k ly n  W h a r f  & W a re h o u s e  C o . ,  
fo r e c lo se d  a n d  re o r g a n ize d  p e r  p la n  V . 7 2 , p .  9 3 7 . V . 7 3 . p .  2 3 9 , 1 3 5 5 . 
O w n s  w a te r  fr o n ta g e  In B r o o k ly n , “ fr o n ta g e  o f  m o r e  th a n  2 }£ m ile s ,”  o f  
w h ich  157 fe e t  le a se d , w ith  7 -m ile  r a ilw a y . V . 9 0 . p .  1 3 6 5 .

S T O C K S  A N D  B O N D S .— C o m . s t o c k ,  $ 7 ,0 0 0 ,0 0 0 : p r e f . ,  5 %  n o n -c u m u 
la t lv e ,  $ 1 0 ,0 0 0 ,0 0 0 , a ll In sh a res  o f  $10 0  e a ch . A f te r  5 %  o n  b o t h  s to c k s  
th e  tw o  to  sh a re  e q u a l ly . B o n d s .  $ 4 5 0 ,0 0 0  In tre a s . J u ly  31 1 9 1 0 .

D I V I D E N D S .—  1 ’0 2 . ’ 0 3 . ’ 0 4 . ’0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’0 9 . 1 9 1 0 . 1 9 1 1 .
On p r e fe r r e d ............% j  1 2 2 2 H 3 M 4 4 H 4  4 A p r . 1

E A R N I N G S .— F o r  6 m o s . e n d in g  D e c . 31 1 9 1 0 , g ro ss , $ 1 ,0 6 9 ,8 0 7 ; n e t  
e a rn in g s , $ 4 2 2 ,8 0 6 ; b o n d  I n t .,  $ 2 3 6 ,0 0 0 ; b a l . ,  s u r .,  $ 1 8 6 ,8 0 6 .

R E P O R T .— R e p o r t  fo r  11 m o s . e n d in g  J u ly  31 1910  In V .  9 1 , p .  9 4 4 , 
s h o w e d : G ross  ea rn in gs , $ 1 ,9 4 3 ,3 7 8 ; n e t , $ 1 ,1 9 7 ,1 8 1 ; ta x e s , $ 3 1 1 ,0 0 0 ; b o n d  
In t .,  $ 4 3 2 ,6 6 7 ; p r e f .  d iv s .  12 m o s . ( 4 % ) ,  $ 4 0 0 ,0 0 0 ; b a l . ,  s u r .,  $ 5 3 ,5 1 4 .

O F F I C E R S .— P r e s . ,  F .  S . L a n d s tre e t ; V . - P . ,  C o lu m b u s  O ’ D . Ise lln ; 
S e c . ,  E d w in  T h o m e ;  V . -P .  a n d  T r e a s . ,  G e o rg e  E . S p e n c e r . O f f ic e ,  8 a n d  
10 B r id g e  S t .  (M a n h a tta n ), N . Y . — (V . 9 2 , p .  7 9 8 , 1 03 7 .)

NEW YORK & EAST RIVER FERRY.— Owns th e  " A s t o r ia ”  F e rry  
fr o m  f o o t  o f  9 2 d . S t . ,  N . Y . ,  a n d  h as t h re e  fe r r y  b o a ts .  S t o c k .  $ 7 5 0 ,0 0 0 .

D I V I D E N D S .—  1 '9 5 .  ’ 9 6 . ’ 9 7 . ’ 9 8 . ’ 9 9 . ’ 0 0 . ’ 01 to  J u n e  1905
P e r c e n t ________________________J 3 4 1)4 5 5 5)4 6 y e a r ly  (Q .-M .)

B o n d s ,  $ 7 5 0 ,0 0 0  1st 3 0 -y e a r  g o ld  5s d u e  N o v .  1 1 92 2 , In te re st  M . -N . ,  
a t  K in g s  C o . T r u s t  C o . D ir e c to rs — W ill ia m  A .  N a sh , T h e o .  F . J a c k s o n , 
H . K .  K n a p p ,  E . L e h m a n  a n d  R o s w e l l E ld r id g e .— (V . 7 1 , p . 3 9 2 .)

NEW YORK & HOBOKEN FERRY CO.— I n c o r p o r a t e d  N o v .  10 1 8 9 8 . 
V . 7 7 , p .  4 5 4 . In  A p r il 1903 D e l. L a c k . & W e s t .  R R .  a cq u ir e d  e n t ir e  
$ 3 ,3 0 0 ,0 0 0  s t o c k .  O f th e  $ 4 ,0 0 0 ,0 0 0  g e n e ra l 5s o f  1 8 9 8 , $ 7 0 0 ,0 0 0  w ere  re 
se r v e d  fo r  I m p ro v e m e n ts ; a ll a re  r e d e e m a b le  a t  1 1 0 .— (V . 8 2 , p .  1 64 .)

N. Y. MUTUAL GAS L IG H T — S ee  C O N S O L I D A T E D  G A S .
N E W  Y O R K  M U T U A L  T E L E G R A P H — S u cc e s s o r  to  th e  M u tu a l U n io n  

T e le g ra p h  C o . T h e  s t o c k  ca rr ie s  d iv id e n d s  o f  6 %  p e r  u n n u m  u n d e r  a  lea se  
fo r  99 y e a rs  fr o m  F e b . 15 1883 (w ith  p r iv ile g e  o f  re n e w a l fo r  999  y e a rs  fr o m  
1883) t o  W e s te r n  U n io n  T e le g r a p h , w h ich  o w n s  $ 2 ,3 8 7 ,7 0 0  o f  $ 2 ,5 0 0 ,0 0 0  
s t o c k  (p a r  $25 ) a n d  $ 3 ,1 2 3 ,0 0 0  o f  th e  $ 5 ,0 0 0 ,0 0 0  b o n d s .— (V .  9 3 , p .  1 0 8 .)

N E W  Y O R K  & N E W  J E R S E Y  T E L E P H O N E — S ee  N . Y .  T e le p h o n e  C o .
N . Y . &  Q U E E N S  E L E C T R IC  L IG H T  & P O W E R  CO,— S ee  p a g e  1 68 .
N E W  Y O R K  &  R IC H A IO N D  G A S  C O .— S e e  p a g e  1 6 8 .
N . Y. SUBURBAN GAS.— S ee  C o n s o l. G as C o . (N . Y .&  W e s tc h e s te r  L t g . )
N E W  YORK TELEPHONE CO.— O R G A N I Z A T I O N .— A  c o n s o lid a t io n  

In S e p t .  1909  o f  a ll th e  “ B e l l”  t e le p h o n e  c o m p a n ie s  o p e r a t in g  In S ta te  o f  
N e w  Y o r k  u n d e r  S ta te  a n d  m u n ic ip a l fr a n c h is e . S e e  V . 9 1 , p .  1 5 1 , 1 57 . 
O w n s  $ 5 9 ,8 0 9 ,3 0 0  o f  th e  $ 6 0 ,0 0 0 ,0 0 0  B e ll T e le p h o n e  C o . o f  P e n n , s t o c k ,  
m o s t ly  a cq u ir e d  in  1 9 1 0 . V . 9 2 , p .  8 7 9 . S u b scr ib e rs  D e c .  31 1 9 1 0 , 
2 8 7 ,5 6 4 . C o n tro ls  E m p ire  C ity  S u b w a y  C o . In  J u n e  1911 ra te s  w ere  
o r d e r e d  t o  b e  re d u ce d  In N ew  Y o r k  C ity , e f fe c t iv e  D e c .  1 . V .  9 2 , p .  1569; 
V . 9 3 , p .  1 67 .

S T O C K .— A u th o r iz e d , $ 1 2 5 ,0 0 0 ,0 0 0 , a ll o u ts ta n d in g  (p a r  $ 1 0 0 ) , a ll  
o w n e d  b y  th e  A m . T e le p .  & T e le g .  C o . (V .  8 9 , p .  7 8 1 ,8 4 9 .)  V .  9 0 , p .  1242  
D iv id e n d s : In  1 910 , p a id  2 %  q u a r te r ly .

B O N D S .— T h e  “ first & g e n . m t g e .”  m a d e  In 1909  Is lim ite d  to  $ 7 5 ,0 0 0 . 
0 0 0 , o f  w h ich  $ 5 0 ,0 0 0 ,0 0 0  h a v e  b e e n  Issu ed , h a v in g  a  first lien  o n  th e  e n 
t ir e  p r o p e r t y ,  u n d e rg ro u n d  c o n d u it s ,  fr a n c h is e s . & c . (In c lu d in g  rea l e s ta te  
v a lu e d  a t  $ 1 5 ,0 0 0 ,0 0 0 ) ,  s u b je c t  In p a rt  to  $ 3 ,8 1 4 ,0 0 0  o f  o u ts ta n d in g  m tg e .  
In d e b te d n e s s , w h ich  th e  c o m p a n y  c o v e n a n ts  to  p a y  a t  m a tu r it y .  Issu e  
s u b je c t  to  ca ll in  w h o le , b u t  n o t  In p a r t , a t  110  a n d  In t . o n  a n y  M . & N . 
T h e  fin al $ 2 5 ,0 0 0 ,0 0 0  b o n d s  ca n  b e  Issued o n ly  to  th e  e x t e n t  th a t  a n  e q u a l 
a m o u n t  o f  ca sh  Is re c e iv e d  fo r  new  s to c k  Issued a t  n o t  less th a n  p a r . I t  Is 
th e  In te n tio n  th a t  th e  to ta l b o n d s  o u ts ta n d in g  sh a ll n e v e r  e x c e e d  o n e -th ir d  
th e  v a lu e  o f  a sse ts . V . 8 9 , p . 8 4 9 , 9 2 4 , 1351 ; V . 9 0 , p .  7 73 ; V . 9 1 , p .  1 5 1 .
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M ISCELLANEOUS CO M PA N IE S  
[For abbreviations, &c., see notes on first page]

1901
1888
1909
1890

1891
1909
1901

1 9 0 4 -6

N Y &  R ic h m o n d  G a s — F ir s t  m o r tg a g e  g o ld  red  1 1 0 _____C e .c*
N ow  Y o rk  T e le p h o n e — M et T e le p  & T e le g  flrst m tg e  s f _ _ c & r  

N Y T e l C o 1st & g en  M $ 7 5 ,0 0 0 ,0 0 0  a u th  red  a t  110 Fc*<5cr*
;Y 5 '*  N  J j el M (n o w  1 st) g  s f  $ 2 0 ,0 0 0  y ly  n o t  d r a w n .A I p .c
O th e r  b o n d s — see te x t

M iasm 'S  F a lls  P o w e r — S to c k  $ 1 0 ,5 0 0 ,0 0 0  a u t h o r i z e d _________
F irst m o r tg a g e  g o ld .............................................. ................................. . C e
R e f & g e n  M $ 2 0 ,0 0 0 ,0 0 0  (V  8 8 . p  1 44 1) g o l d - B a - x c »  & r*
O e b s  g o ld  d o  d o  C a n  c o l l  S er A  t o  b e  p d  O c t  1 ------- G .c*
D e b e n tu re s  S cr ie s  15 a n d  C to  b e  p a id  N o v  1 1 9 1 1 ------------S

N ile s -B c m e n t -P o n d  C o — S t o c k  c o m  $ 8 ,5 0 0 ,0 0 0  (V  8 3 , p  1350)
P re fe rre d  s to c k  6 %  c u m  $ 3 ,0 0 0 ,0 0 0  ca ll b e g  1921 a t  1 05  . .
P ra tt  & W h it  n e w  6 %  c u m  p r e f  s tk  g u a r  re d  J a n  1 1 9 2 1 -------
M iles T o o l  W o rk s  6 %  c u m  p r e fe rr e d  s t o c k  n o t  g u a r a n t e e d .
R ld g sv a y  M a ch in e  0 %  c u m u la tiv e  p r e f  s t o c k  g u a r a n t e e d . .

B o n d s  re d e e m a b le  s in ce  F e b  1 1 9 0 9 --------------------------------------
N orth  A m e r ic a n — S to c k  $ 3 0 , 0 0 0 , 0 0 0 - - - - -  —

C oll t ru s t  g o ld  n o te s  $ 5 ,0 0 0 ,0 0 0  re d  101 s in ce  M a y  ’ 0 9 -  - G .c*
N o C a lP o w  C o n s — U e f& c o n s iU lO .O O O ,0 00  s f c a l l  1 9 1 5 a t U 0  
N o r th w e s te rn  G a s -L ig h t  &  C o k e - C o n s o l  (n o w  1st) m tg e  g o ld

C o n s o lid a te d  m o r tg a g e  $ 2 ,0 0 0 ,0 0 0  g o ld ------------------------------- EC
C ice ro  G as flrst m o r t g a g e ................. ............ ..-.IWg

<*o g e n  & re f m  $ 5 ,0 0 0 ,0 0 0  g  g u  (V 9 2 ,p 9 0 0 ) _ E C .c *
N o r th w e s te rn  Telegraph— F irs t  m o r tg a g e  g o ld  g u a r  p  & 1 -E q  Ontario P o w e r — F irst  m tg e  $ 1 2 ,0 0 0 ,0 0 0  a u th  g  s f  r e d (t e x t )  c*

O n ta r io  T r a W m ’ n 1st iS  s ’ f g u  p  & i red  110  to  M a y  ’ 1 6 -  x c *
D e b e n tu re s  $ 3 ,0 0 0 ,0 0 0  g o ld  r e d  110  t o  J u ly  1 0 ---------------- c

rw j«  F le v a t o r — S t o c k  c o m m o n  $ 1 0 ,0 0 0 ,0 0 0 ------------
S to c k  p re fe r r e d  6 %  n o n -c u m u la t lv e  $ 6 ,5 0 0 ,0 0 0  
C o n v e r t ib le  d e b e n tu r e s  $ 3 .5 0 0 ,0 0 0  g o ld  re d  t e x t . . l > K c » * r

T h e re  a re  a ls o  o u ts ta n d in g  $ 2 6 7 ,5 0 0  flrst g o ld  5s. d u e  F e b . 1 1 0 2 6 , a n d

Date
Bonds

1907
1908 
1895  
1898 
1892
1902
1904
1903
1905  
190C

Par
Value

$ 1 ,0 0 0  
1 ,0 0 0  

$ & £ 
1 ,0 0 0

100
500 & c 

,0 0 0  & c 
1 .0 0 0  
1 ,0 0 0  

100  
100

100
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

500
1 ,0 0 0
1 ,0 0 0

500
1 ,0 0 0
1 ,0 0 0

Amount
Outstanding

$ 1 ,5 0 0 ,0 0 0  
1 ,6 0 1 ,0 0 0  

5 0 ,0 0 0 ,0 0 0  
1 ,1 7 6 ,0 0 0

5 ,7 5 7
1 0 ,0 0 0

8 ,2 2 6
614
920

8 .5 0 0  
2 ,0 0 0  
2 ,0 0 0  
1 ,0 0 0

429
120

2 9 ,7 9 3
1 ,921
3 ,4 2 3

250
1 ,7 5 0

500
3 ,1 7 0
1 .5 0 0  
7 ,9 1 1  
1 ,8 0 4  
3 ,0 0 0  
6 ,3 7 5  
6 ,3 5 8
3 .5 0 0

Hate
%

5 g  
5 g  
45* 
5 g

7 0 0  S ee  te x t  
000 , 5 g
000| G g
0 0 0 I 6 g
000 : 6 g
0 0 0  6 in  1910  
0 00  6 in  1910
0 00  .................
000  6 in  1910  
000  6 in  1910 ooo: 5
3 00  5 In 1911

,0 0 0
,000
.000
,00 0
,000
,000
,000
,00 0
,00 0
,00 0
,30 0
,60 0
.0 0 0 ’

5 g
5 g
6 g

i g
5 g 
4 5*  g  
5 g
5 g
6

S ee  te x t  
6
5 g

When
Payable

M  & N  
M  & N  
M & N  
M & N

Q — J 
V a r io u s  

A  & O 
A  & O 
M  & N  

Q — M

8=? 
Q — M 
Q — J 

F  & A  
Q — J 

M  & N  
J  & D 

Q — J 
Q — M 
Q — J

& J 
J  & J 
F  & A  
M  & N  
J  & J 

Q — J 
Q — J 

A  & O

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

M a y  1 1921 
M a y  1 1918 
N o v  1 1939 
M a y  1 1920

J u ly  15 ’ l l  2 %  
J a n  1 1932  
J a n  1 193 2 
O c t  1 1911 
N o v  1 1911 
J u n e  20  ’ 11 1 5$ 
M a y  15 ’ l l  15* 
M a y  15 ’ l l ,  1 ' 
J u n e  30  ’ l l  15* 
J u ly  1911 1 5*
F e b  1 1934  
O c t  2 ,1 9 1 1  1 X  
M a y  1 1912  
D e o  1 1948 
J a n  1 1915  
D e c  1 1928 
J u ly  1 1922 
J u ly  1 1932  
J a n  1 1934 
F e b  1 1943 
M a y  1 1945  
J u ly  l  1921 
J u ly  15 ’ l l  1 %  
J u ly  1 5 ’ 11 1 5 * %  
A p r  1 1920

L ib e r t y  N a t io n a l B lc .N  Y  
O ff ic e .  15  D e y  S t . N  Y  
N ew  Y o r k  & L o n d o n  
M e tr o p o lita n  T r  C o , N  Y

W in s lo w ,L a n ie r  & C o .N Y  
B a n k e r s ’ T r u s t  C o , N  Y  

d o  d o
d o  d o

C h e ck s  m a ile d  
d o  
d o  
d o  
d o

E lk  C o N a t  B k , R ld g w a y  
3 0  B r o a d  S t , N e w  Y o r k  

d o  d o
N e w  Y o r k  & S a n  F ra n  
C e n tra l T r u s t  C o ,  O h io 

d o  d o
M e rch  L o a n  & T r ,  C h ic  
C en tra l T r u s t  C o ,  C h ic  
W e s t  U n  T e le g  C o , N  Y  
C a n N B  o f  C o m ,T o r  o r N Y  

d o  d o
d o  d o

O ffic e  17 B a t t e r y  P I, N  Y  
d o  d o

N e w  Y o r k

A

R E P O R T .— R e p o r t  f o r  c a l .  y e a r  1 91 0 , In V .  9 2 , p .  8 7 9 , s h o w e d : G ross , 
$ 3 0 ,3 5 3 ,8 9 9 : n e t , $ 1 0 ,6 1 9 ,1 0 5 : o th e r  in c o m e . $ 3 ,8 7 7 ,5 4 9 ; i n t . , $ 2 ,1 5 0 ,7 1 3 ; 
d lv s  $8 7 1 2 .4 8 8 - b a l . ,  s u r .,  $ 3 ,6 3 3 ,5 1 2 . P re s .,  U . N . B e th c ll ;  C h a irm a n  
o f  B o a r d , T  N  V a i l  N e w  Y o r k  o f f ic e ,  15 D e y  S t .— (V . 9 3 , p .  167 .)

N E W  Y O R K  T R A N S P O R T A T I O N  C O — S ee  p a g e  168 .
N I A G A R A  F A L L S  P O W E R  C O M P A N Y  (T H E ) .— O R G A N I Z A T I O N .—  

In c o r p o r a t e d  1 8 86  S n d  has a u t h o r ity  b y  sp e c ia l A c ts  o f  N e w  Y o r k  S ta te  to  
use th e  w a te r s  o f  N ia g a ra  R iv e r  a n d  a ls o  t o  t ra n s m it  a n y  p o w e r ,  h e a t  o r  lig h t  
d o v e  o p e d  fro tn  su c h  w a te r  t o  p r a c t ic a l ly  a n y  p o in t  In N ew  Y o r k  S ta te . I t  
h as 1 071  a c re s  o f  la n d  d e v o t e d  to  s ite s  fo r  m a n u fa c tu re r s  u sin g  its  p o w e r . 
T u n n e l flrst o p e n e d  J a n . 1 1 89 4 . C o n tr o ls  N ia g a ra  J u n c t io n  R y . ,  w h ic h  see ; 
A c t  o f  C on g ress  J u n e  1 9 0 6 , V . 8 3 , p .  159 ; a ls o  C a t. P o w e r  & C o n d u it  C o . ,  
V . 3 7  p .  2 2 2 , 1 36 0 : V . 8 8 , p .  627 ; V . 8 9 , p .  8 4 9 ; a n d  T o n a w a n d a  P o w e r  C o . ,  
V .  3 8 ’, p .  6 2 9 . a n d  C a n a d ia n  N ia g a ra  P o w e r  C o .

S T O C K .— A u t h o r iz e d ,  $ 1 0 ,5 0 0 ,0 0 0 ; Issu ed , $ 5 ,7 5 7 ,7 0 0 , $ 1 ,5 1 1 ,1 0 0  b e in g  
su b s c r ib e d  b y  s t o c k h o ld e r s  a t  p a r ,  p a y a b le  M a y  10 1911 , t o  re t ire  th e  d e 
b e n tu re s  d u e  o r  ca lle d  fo r  p a y m e n t  In 1 91 1 ; p a r , $ 1 0 0 . V .  91., p .  1 713 ; 
V . 9 2 , p .  8 8 5 . ■ I ) i v s . ,  2 %  e a ch , p a id  A p r i l ,  J u ly  a n d  O c t .  1910 , 1 91 1 , J a n .,  
2 % ;  A p r i l ,  2 % ;  J u ly ,  2 % .

B O N D S .— T h e  1st m tg e .  o f  1 8 9 1 . $ 1 0 ,0 0 0 ,0 0 0 , c o v e r s  1 ,071  a c re s  In c i t y  
o f  N ia g a ra  F a lls , tu n n e ls , fra n ch is e s , & c .;  a lso  m a jo r it y  o f  s t o c k  o f  th e  C a ta 
ra c t  P o w e r  &. C o n d u it  C o . .  B u ffa lo , a n d  th e  T o n a w a n d a  P o w e r  C o . ,  N o r th  
T o n a w a n d a . N . Y .  T h e  d ire c to rs  o n  O c t .  19 1909  a u th o r iz e d  a  m t g e .  to  
s e c u re  $ 2 0 ,0 0 0 ,0 0 0  6 %  b o n d s .  V . 8 8 , p .  1 316 ; V .  9 0 , p .  2 4 0 , 6 3 2 , 1 29 9 .

E A R N I N G S .— F o r  3 m o s . e n d in g  M ch  31 1 91 1 , g ro ss , $ 5 5 1 ,3 0 2 ; n e t , 
$ 4 3 6 ,3 3 1 ; o th e r  I n co m e , $ 1 2 ,1 0 6 ; c h a rg e s , $ 3 1 7 ,4 5 5 ; b a l . ,  s u r .,  $ 1 3 0 ,9 8 2 .

R E P O R T .— F o r  y e a r  e n d in g  D e c .  31 1910  In V .  9 2 , p .  2 5 8 , s h o w e d : 
G ross $2 2 0 3 .1 3 4 ; n e t , $ 1 ,7 6 4 ,4 0 1 ; o th e r  In co m e , $ 1 5 2 ,5 0 5 ; ch a rg e s , ta x e s , 
& c $1 2 5 1 ,8 4 5 ; d iv id e n d s  ( 4 % ) .  $ 3 3 5 ,8 0 0 ; b a la n c e , su rp lu s , $ 3 2 9 ,2 6 1 .

P re s .,  E d w a rd  A . W lck e s ; V . -P .  a n d  G e n . M g r ., P h il ip  P . B a r to n ; S e c . ,  
F r e d ’ k  L  L o v e la c e ;  T re a s . a n d  A s s t . S e c . ,  W .  P a x t o n  L it t le .  O ff ic e , 
N ia g a ra  F a lls , N . Y . :  N e w  Y o r k  o f f ic e ,  15 B r o a d  S t .— (V . 9 2 , p . 1 31 4 .)

N i l  E S -B E M E N T -P O N D  C O .— O R G A N I Z A T I O N .— I n c o r p .  in  N . J . 
A u g  11 1 8 9 9 : a  c o n s o lid a t io n  o f  m a k e rs  o f  h e a v y  m a ch in e s . V . 6 9 , p .  3 8 8 .

N ile s -B e m . p r e f . s t o c k  Is r e d e e m a b le  a t  105  b e g in n in g  1st M o n d a y  o f  
J a n . 1 9 2 1 . V .  9 1 , p .  1 38 8 , 1 63 4 .

C O N T R O L L E D  C O M P A N I E S .— G U A R A N T I E S .— O w n s  e n t ir e  c o m .s t k  
(52  0 0 0  0 00 ) o f  P r a t t  & W h itn e y  C o . ,  g u a r . 6 %  o n  la t t e r ’ s $ 2 ,0 0 0 ,0 0 0  p r e f . 
" ta n k  r iro v ld e d  th a t  th e  g u a r a n to r  ea rn s  sa m e  o n  Its o w n  s t o c k .  V .7 1 ,  
n 1 3 9 ’ V 7 0 , p .  1 2 5 3 ; V .  7 2 , p .  1 43 ; V .  7 8 . p .  1 1 1 3 ; V .  8 0 , p .  1 7 3 4 . In  
D e c  1909  a  p la n  w as ra t if ie d  fo r  ra is in g  o f  $ 1 ,2 5 0 ,0 0 0  n e w  ca sh  b y  P ra t t  & 
W h it n e v  C o  fo r  Im p ro v e m e n ts  a n d  e x te n s io n s  b y  a n  in cre a se  o f  $ 1 ,2 5 0 ,0 0 0  
s t o c k  th e  o ld  $ 1 ,2 2 5 ,0 0 0  p r e f .  b e in g  ca lle d  J a n . 1 1 9 1 1 . a n d  $ 2 ,0 0 0 ,0 0 0  n ew  
6 %  p r e f  Issu ed  a t  p a r , g u a r , as t o  in t .  b y  N U e s-B e m e n t C o . a n d  r e d e e m a b le  
J a n  1 1 921- a ls o  $ 4 7 5 ,0 0 0  a d d it io n a l c o m .  s t k .  b e in g  ta k e n  a t  p a r  b y  N lles - 
B e m e n t  C o .,  ra is in g  s t o c k  t o  $ 2 ,0 0 0 ,0 0 0  as a b o v e .  V .  8 9 ,  p .  9 9 8 ; V .9 0 ,p .5 6 3

A lso  o w o s  e n t ir e  c o m m o n  s to c k  o f  N ile s  T o o l  W o r k s ,  d iv id e n d s  o f  6 %  
y e a r ly  o n  $ 1 ,0 0 0 ,0 0 0  h a v in g  b e e n  p a id  re g u la r ly  s ln co  1 8 9 0 . I n  1905  a n d  
1906  th e  e n t ir e  s t o c k  o f  J o h n  B e r tra m  & S o n s , L t d . ,  a n d  P r a t t  & W h it n e y  
C o . o f  C a n a d a , L t d . ,  w as a c q u ir e d .  V .  8 1 , p .  9 7 7 ; V .  8 3 , p .  1 35 0 .

D I V I D E N D S —  l ’ OO. '0 1 .  ’ 0 2 . ’ 0 3 .  ’ 0 4 . ’ 0 5  to  '1 0 .  1 9 1 1 .
C o m m o n , p e r  c e n t _____) 3 6 8 8 7 6 ly e a r ly  1 F * .1 J * .

A lso  4 0 %  In c o m m o n  s t o c k  ($ 2 ,0 0 0 ,0 0 0 )  p a id  o n  c o m . s t o c k  J a n . 2 1 9 0 7 .
B a la n ce  s h e e t  D e c .  1 9 0 8 , V .  8 9 , p .  1 01 . P r e s . ,  R .  C . M c K in n e y ; T re a s . 

a n d  S e c . ,  C h a rles  L .  C o rn e ll. I l l  B ’ w a y , N . Y . — (V . 9 2 , p .  3 9 8 .) 
t • N O R T H  A M E R IC A N  C O .— O rg . In 1890 In N . J .  a n d  c o n t r o ls  M ilw a u k e e  
(W is .)  E le c t r ic  R y .  & L t .  C o . a n d  M ilw a u k e e  L ig h t ,  H e a t  & T’ r a c t io n  C o . 
(see  “ E l .  R y . ”  S e c . ) .  M ilw a u k e e  C en tra l H e a t in g , R a c in e  G as L t .  C o . 

(V  8 9 , p .  9 99 ) , K e n o s h a  G as & E l. C o .  (V .  7 1 ,Jp. 8 7 ) , W a t e r t o w n  (W Is .)  G as 
& E l. C o . ,  D e tro it  E d is o n  C o .; a ls o  th e  e le c t r ic  lig h t , p o w e r  a n d  t r o l le y  c o m 
p a n ies  o f  S t .  L o u is ,  M o .,  as fo l lo w s : U n io n  E le c t r ic  L t .  & P o w .  C o . ,  S t . 
L o u is  C o u n t y  G as C o . (V .  9 2 , p .  1 1 1 4 ), S u b u rb a n  E l. L t .  & P o w . C o . a n d  
U n ite d  I ta ilw a y s  C o . o f  S t .  L o u is ; M iss iss ip p i R iv e r  P o w e r  D is tr ib u t in g  
C o . (V . 8 8 . p . 9 9 9 ) ;  a lso  W e s t  K e n t u c k y  C oa l C o .

T h e  W e s t  K e n t u c k y  C o a l C o . ,  w ith  $ 3 ,0 0 0 ,0 0 0  s t o c k  a n d  $ 5 ,0 0 0 ,0 0 0  
1st M . 2 5 -y r .  5 %  b o n d s ,  o f  w h ich  $ 1 ,9 4 3 ,0 0 0  o u ts ta n d in g  D e c . 31 1 91 0 , th e  
h it  b e in g  g u a r a n te e d , h o ld s  In fe e , o r  b y  m in e ra l r ig h ts , o v e r  2 8 ,0 0 0  a cre s  
o f  c o a l  la n d s . V . 8 1 , p .  3 5 , 5 63 , 1 17 8 ; V . 8 8 , p . 9 9 9 ; V .  9 0 , p .  3 0 1 . 
i : , I n  1909  s o ld  $ 7 ,4 0 0 ,0 0 0  L a c le d e  G as L ig h t  s t o c k .

N O T E S  — I n  1907  $ 2 ,5 0 0 ,0 0 0  o f  a  $ 5 ,0 0 0 ,0 0 0  Issue o f  n o te s  w ere  s o ld ,  se
cu r e d  b y  $ 9 ,7 0 5 ,0 0 0  U n . E l. L t .  & P . C o . o f  S t . L o u is  s t o c k ,  a d d it io n a l 
c o l la te ra l t o  b e  d e p o s it e d .  If n e ce s sa ry , t o  m a in ta in  th e  a p p r a ise d  v a lu e  o f  
th e  p le d g e d  se cu r it ie s  a t  a ll t im e s  a t  le a st  3 0 %  in  e x ce ss  o f  th e  p a r  v a lu e  o f  
th e  n o te s  o u ts ta n d in g . In  D e c .  1910 $ 5 7 9 ,0 0 0  o f  th e  n o te s  h a d  b e e n  re 
t ir e d .  V .  8 5 , p . 1185 , 1 25 2 , 1 310 ; V . 8 6 , p .  2 9 0 ; V .  9 0 . ,p .  3 7 0 , 4 50 .

D I V I D E N D S —  1 1 9 0 3 . 190 4  to  S e p t . 1 9 0 7 . ’ 0 8 .  1 9 0 9 . ’ 1 0 . 1 9 1 1 .
P e r  c e n t ____________ ________ J 4 5 (1 M  Q .-M a r .)  0 3 %  o 5

R E P O R T ,  & c .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1910  (a lso  s u b s ld . c o s .)  
in  V  9 2 . p .  7 2 2 , 1105 , sh o w e d : T o t a l  I n c . ,  $ 2 ,1 0 5 ,0 0 3 ; g e n . e x p . ,  ta x e s , & c . ,  
$ 1 9 3 ,6 8 1 ; d l v .  ( 5 % ) .  $ 1 ,4 8 9 ,0 6 5 ; b a l . ,  s u r . ,  $ 4 2 9 ,6 5 7 . O n  D e c . 31 1910 
o w n e d : S t o c k s ,  $ 2 2 ,0 2 9 ,0 5 4 ; b o n d s ,  $ 5 ,0 8 5 ,1 0 6 ; a n d  b a l . sh e e t  s h o w e d  lo a n s  
p a y a b le ,  n o n e ; lo a n s  a n d  a d v a n c e s , $ 7 ,4 3 0 ,6 7 3 ; ca s h , $ 9 0 2 ,4 2 5 .

D I R E C T O R S .— E d w a rd  Q . K e a s b e y , J o h n  I .  B e g g s , C . W . W e t m o r e ,  
J . D . M o r t im e r , E d w in  M . B u lk le y , W in . N e lso n  C r o m w e ll,  G . R .  S h e ld o n . 
C h a rles  F . P fls te r . F e stu s  J . W a d e . F .  S . S m ith e r s , A d o lp h u s  B u s ch , 
B r e ck in r id g e  J o n e s , C h a s . H . I lu t t fg ,  F .  V o g e l J r . ,  C . A .  C o f f in , J a m e s  
C a m p b e ll ,  W .  J .  C u rtis , H . R .  M a llo r y . P re s .,  J a m e s  C a m p b e ll ;  V . - P .  a n d  
S e c . .  J . D . M o r t im e r ; T r e a s . ,  G e o .  R .  S h e ld o n , 30  B r o a d  S t .— (V .  9 0 . 
p . 370, 4 5 0 ; V . 9 2 , p .  722. 1105.)

N O R T H E R N  C A L I F O R N I A  P O W E R  C O . C O N S O L I D A T E D .—  A  C a li
fo r n ia  co r p o r a t io n  h a v in g  In s u c ce s s fu l o p e r a t io n  4 h y d r o -e le c t r ic  p la n ts , 
c o m b in e d  c a p a c i t y  2 7 ,0 0 0  h . p . .  in  S h a sta  a n d  T e h a m a  co u n t ie s ,  C a l.,  a n d  
o th e r  p la n ts , t o  b e  c o m p le t e d  in 1 91 1 , ra is in g  th is  t o t a l  t o  4 7 ,0 0 0  h . -p . ;  a lso  
g a s  p la n ts  In R e d d in g , & c . O f th e  $ 1 0 ,0 0 0 ,0 0 0  c o n s o ls , $ 1 ,0 0 8 ,0 0 0  Is re
s e r v e d  t o  re t ire  a ll u n d e r ly in g  issu es a n d  $ 5 ,4 4 7 ,0 0 0  fo r  8 0 %  o f  c o s t  o f  a d d i
t io n s , & o . S e e  b o n d  o tter in g  o f  N . W . H a ls e y  & C o . In V . 9 0 , p .  8;>3; a lso  
s e e  V .  8 7 , p .  1 60 7 ; V . 9 2 , p . 1439; V . 9 3 , p .  167 . C a p ita l s t o c k  a u t h .,  $ 1 0 ,
0 0 0 ,0 0 0 ; p a r , $ 10 0  (2 0 %  p a id  in ) ;  m o n t h ly  d lv s . ,  1 0 c . a  sh a re , w e re  b e g u n  
In D e c .  1908 ; n o w  2 0 c .  P re s ., I I .  I I .  N o b le .  Y e a r  e n d in g  M c h . 31 1 911 , 
g ro ss , $ 5 9 4 ,9 8 0 ; n e t , $ 4 0 1 ,2 3 0 ; In t . ch a rg e  o n  $ 4 ,4 3 1 ,0 0 0  b o n d s , $ 2 2 1 ,5 5 0 ; 
b a l . , 's u r . ,  $ 1 7 9 ,6 8 0 . O ff ic e , S an  F r a n c is c o  S ee  la st r e p o r t ,  V .  9 1 , p .  1764 
— (Y .  9 3 ,  p . 167 .)

N O R T H W E S T E R N  G A S  L IG H T  & C O K E  C O .— O R G A N I Z A T I O N .— A 
co n s o lid a t io n  In S e p t . 1 90 2 . V . 7 5 , p . 3 9 7 , 6 6 5 . S t o c k ,  $ 5 ,0 0 0 ,0 0 0  
V . 9 0 , p . 1 299 . D lv s . A p r il 1903 to  J u ly  1 906 , 1 %  q u a r .;  s in ce  to  A p r .  
1 91 1 , 6 %  y e a r ly  ( 1 H %  Q . -J . ) .  N e lso n  A .  M cC Iea ry , P re s . O f f i c e ,  C h i
c a g o .— (V .  8 6 , p .  1470; V . 9 0 , p .  1299, 1 68 2 .)

N O R T H W E S T E R N  T E L E G R A P H .— O w n s 1 0 ,0 0 0  m ile s  o f  w ire  a n d  Is 
le a se d  to  W e ste rn  U n io n  fo r  99 y e a r s , w h ich  g u a ra n te e s  d iv id e n d s  a t  6 %  o n  
$ 2 ,5 0 0 ,0 0 0  s to c k  (p a r  $50) a n d  p .  & 1. o n  b o n d s .  In  191 0  c o n t r o l  w a s  
c h a n g e d . G u a r a n ty , V . 7 9 , p . 2 1 6 .— (V . 9 0 , p .  1 3 6 5 ; V . 9 1 , p .  1 0 2 8 .)

O G D E N  G A S  (C H I C A G O ).— S ee  P e o p le ’s  G as L ig h t  & C o k e  C o .
O M A H A  W A T E R  C O .— S e c  p a g e  1 68 .
(T H E ) O N T A R IO  P O W E R  C O . O F  N I A G A R A  F A L L S .— O R G A N I Z A 

T I O N .— O rg a n ize d  u n d e r  sp e c ia l c h a r te r  o f  C a n a d ia n  P a r lia m e n t  a n d  is d e 
v e lo p in g  p o w e r  p la n t o n  C a n a d ia n  s id e  o f  N ia g a ra  F a lls  b e lo w  H o r se sh o e  
F a lls ; 1 1 4 ,0 0 0  h . p .  In sta lled  J u ly  1 1911. T o t a l  d e v e lo p m e n t  to  b e  2 0 0 ,0 0 0  
h . p .  O w n s  a ll th e  s t o c k  o f  th e  O n ta r lo lT r a n s m ls s lo n  C o . a n d  g u a ra n tees  
Its b o n d s  u n d e r  lease d a te d  A p r il 20 1910 a n d  e n d in g  A p r il l 1950, w ith  o p 
t io n  to  p u rch a se  o r  re n e w  th e  lease fo r  4 0  y ea rs . V .  9 1 , p .  7 20 ; V . 9 2 , p . 
1 31 5 . H a s c o n t r a c t s  t o  sell p o w e r  t o  N ia g a ra , L o c k p o r t  & O n ta r io  P o w e r  
C o . V . 8 8 , p .  1317; V . 8 9 , p . 3 5 2 , 1 415 ; V . 9 2 , p . 5 3 0 . A ls o  c o n t r a c t s  
w ith  O n ta r io  G o v ’ t a n d  m u n ic ip a lit ie s — see  V . 8 8 , p .  2 9 7 ; V . 9 1 , p .  1 02 8 .

B O N D S .— T h e  T o r o n t o  G en era l T r u s t  C o r p . Is tru s te e  fo r  $ 1 2 ,0 0 0 ,0 0 0  
m tg e .  S in k in g  fu n d , $ 1 p e r  h . p . s o ld , b e g in n ln g J u ly  1 1 90 9 . B o n d s  s u b 
je c t  t o  ca ll a t  110 a n d  In t. o n  o r  b e fo re  F e b . 2 1 91 3 . V . 9 1 , p . 1 1 7 6 ; V .  8 6 . 
p . 1413 ; V . 8 5 . p . 2 2 6 ; V . 8 0 , p . 1427 . O n ta r io  rl’ ra n sm lss lo n  g u a r , b o n d s , 
$ 2 ,0 0 0 ,0 0 0  a u th . V . 9 2 , p . 1 3 1 5 ; V . 9 3 , p .  51; V . 9 0 , p .  3 0 6 ; V . 8 9 , p .  3 5 2 .

S T O C K .— A u t h . ,  $ 1 0 ,0 0 0 ,0 0 0 ; o u t .  J u n e  1 1 9 1 1 , $ 7 ,7 2 6 ,0 0 0 ; p a r , $ 1 0 0 .
E A R N I N G S .— F o r  y e a r  e n d in g  D e c . 31 1 9 1 0 . IncL  O n ta r io  T r a n s 

m is s io n  C o .,  L t d . ,  g ro ss , $ 7 7 3 ,4 9 8 ; n e t , $ 6 5 5 ,4 1 3 ; in t . o n  b o n d s ,  $ 5 6 7 ,9 0 1 ; 
b a la n c e , s u r p lu s , $ 8 7 ,5 1 3 . V . 9 2 , p .  1 56 9 . . . „

D I R E C T O R S .— J . J .  A lb r ig h t ,  S . M . C le m e n t, W in . I I .  G ta tw lc k , F ra n 
c is  V . G re e n e , E d m u n d  H a y e s , L a n g d o u  A lb r ig h t ,  W in . A .  R o g e r s ,  R .  C .
B o a r d , B u ffa lo , N . Y . ,  a n d  M iller L a s h , T o r o n t o ,  O n t .

O F F I C E R S .— P re s .,  J .  J .  A lb r ig h t ;  1st V lc e -P r e s . ,  F ra n c is  V .  G reen e ; 
2 d  V . - P . ,  L a n g d o n  A lb r ig h t ;  S e c . a n d  T r e a s . .  R .  C . B o a r d . O ff ic e ,  N i
a g a ra  F a lls , O n t . ;  F id e li ty  B ld g . ,  B u ffa lo , N . Y .— (V .  0 2 , p .  1 3 1 o , 1 56 9 .)

O T IS  E L E V A T O R  C O .— I n c o r p o r a t e d  N o v .  28 1898 u n d e r  th e  la w s o f  
N e w  J e rse y  a n d  t o o k  o v e r  a b o u t  13 p la n ts . S e e  V .  7 1 , p . 545 ; V . 7 4 , p .  2 71 ; 
V . 7 5 . p .  5 52 ; V .  8 3 , p . 4 4 1 ; V . 9 1 , p .  3 9 9 . I n ju n c t io n ,  V . 8 2 , p . 1 3 2 6 .

D I V I D E N D S .—  1 1 9 0 3 -0 6 . ' f ; 1. 0 ' n r , - } 0,1 1 '
O n  C o m m o n , % _ ............J 2 %  y e a r ly .  3 %  y e a r ly  (A  & O  15) . B e l o w

O n  c o m m o n , 4 %  d e c la re d , p a y a b le  1 %  (q u a r .)  b e g in n in g  A p r il 15 1 911 .

V ’ D F B F N T U R E S __ O n  o r  a fte r  A p r i l 1 1913 th e se  a re  r e d e e m a b le  a t
102 V, a n d  a re  c o n v e r t ib le  in to  c o m . s t o c k  a t  p a r . O n  o r  b e fo r e  A p r il 1 1914 
a n d  y e a r ly  t o  1 9 1 9 , In cL , n o t  less th a n  $ 1 0 0 ,0 0 0  d e b s , a re  to  b e  re t ire d  b y  
p u rch a se  o r  r e d e m p t io n . N o  m o r tg a g e  sha ll b e  p la ce d  o n  p r o p e r t y  o r  
a ssets o f  th e  c o m p a n y  o r  Its su b s id ia r ie s . V .  9 0 . p . 5 62 , 1106 , 1 1 7 5 . R e a l 
e s ta te  m tg e  $ 1 6 0 ,0 0 0 . d u e  J a n . 6 1 9 1 9 . N o te s  p a y a b le ,  D e c .  31 1 91 0 , 
$ 1 ,1 9 0 ,0 0 0 .

R E P O R T  fo r  y e a r  e n d in g  D e c .  31 1 91 0 , w ith  b a la n c e  s h e e t . In V .  92. 
n 793 s h o w e d - N e t e a rn in g s  o v e r  In t . a n d  re n e w a ls , $ 1 ,1 5 7 ,3 7 2 , d lv .  o n  
p r e f (6 % )  $381 109 ; d lv .  o n  c o m . ( 4 % ) , $ 2 5 5 ,0 1 2 ; c h a rg e d  o i l  fo r  d e p re c ia 
t io n ;  $ 1 9 1 A 2 4 ; re se rv e  fo r  d e p r c c ’ n . & c $20 0  0 0 0 ; b a l . .  s u r . ,  $ 1 3 0 ,1 2 6 . 
O ff ic e ,  17 B a t te r y  P la c e , N .  Y . — (V .  9 2 , p .  793.)

P A r i P i r  r o A S T  C O M P A N Y  T H E .— T h is  c o .  c o n tr o ls  th e  P a c if ic  C o a s t  
S te a m s h ip  C o m p a n y  (o w n in g  Its e n tire  ca p ita l s t o c k ) ,  w h ic h  o p e r a te s  s ix  
s te a m sh ip  lin es (18 s te a m e rs ) p ly in g  n lo n g  th e  e n t ir e  1 a c lf lc  C o a st  fr o m  
N o m e  A la sk a  to  M e x ic o .  A ls o  o w n s  a ll th e  se cu r it ie s  o f  th e  C o lu m b ia  & 
P u g e t  ’ S o u n d  aR  R . (s ta n d a r d  g a u g e ) . S e a tt le  to  F ra n k lin , W a sh  & o . w ith  
b ra n ch e s , 57 m ile s : th e  P a c if ic  C o a s t  R y .  (n a rro w  g a u g e ) . P o r t  S a n  L u is . 
Cal to  I ,os O liv o s . & c . .  w ith  b ra n ch e s , 99 m iles , P a c ll lc  C o a s t  C o a l C o . ,  
o w n in g  F ra n k lin  m in e s , w ith  3 ,8 5 0  a cre s  a t  F’ ra n k lin , W a s h .; B la c k  D ia 
m ond m in e s w ith  4 6 70  a cre s  a t  B la c k  D ia m o n d , W a s h .; N e w c a s tle  m in e s , 
w ith  2 5 - 0 a c r e s I t  N e w c a s tle . W a s h .,  a n d  S o u th  P ra ir ie  m in e , w ith  1 ,1 4 0  
a cre s  a t  B u r n e t t , " a n i l  c o a l-h a n d lin g  p la n ts  a t  S e a t t  e  T a c o m a  S a n  
F’ ra n c ls c o  a n d  P o r t la n d , O re ..  J u n e a u  a n d  N o m e , A la s k a . ( V . 8 3 . p .  1 0 4 8 .)

1 A f te r  4 % ” o n 2d p r e f?  a n d  c o m m o n , th e se  s t o c k s  sh a re  e q u a l ly .  E x t r a  
d iv id e n d s  w e re  p a id  in  1910  t o  b r in g  p a y m e n ts  o n  c o m m o n  a n d  2 d  p r e f .  
in  p a s t  4 y e a rs  t o  a n  a v e r a g e  o f  6 % .  V .  9 2 , p .  1 2 Z.

F A R N I N G S __ 1 1 m o s  , (1 9 1 0 -1 1 _____ G ro ss , $ 7 ,1 2 0 ,5 8 2 ; n e t , $ 1 ,2 1 1 ,7 3 6
j m y  l  t o  M a y  3 L  { 1 9 0 9 - 1 0 : . . -G r o s s .  7 .1 8 2 ,8 8 4 ; n e t . 1 .3 9 6 ,6 5 0  

p F p n r t  fo r  v e a r  e n d in g  J u n e  30  1 9 10 , In V . 9 1, p. 1 09 4 , 1 1 0 6 , s h o w e d : 
G ross  o f  s te a m sh ip s  a n d  co llie r s , $ 4 ,1 7 4 ,3 9 1 : n e t , $ 4 2 2 ,9 9 5 ; ra il lin e s , g ro ss , 
$863  257 ; n e t , $ 2 8 9 ,7 5 7 ; c o a l d e p a r tm e n t ,  & c . ,  g ro ss , $ 2 ,8 6 5 ,5 0 0 , n e t , 
$799|727. T o t a l  re su lts  In 1 90 9-10  w ere :
G ross  e a rn in g s -------------------- $ 7 ,9 0 3 ,1 4 8  '
O p e r . e x p e n s e s  a n d  t a x e s .  6 ,3 9 0 ,6 6 9

N e t  e a rn in g s -------------------- $ 1 ,5 1 2 ,4 7 9
O th e r  In c o m e _______________ 2 1 ,8 0 8

In te re s t  o n  b o n d s ....................... $ 2 5 0 ,0 0 0
D e p r e c .,  sp e c ia l re s e rv e _____ 2 4 0 ,2 0 4
D lv . o n  1st p r e f . ( 5 % ) ______  7 6 ,2 5 0
D lv .  o n  2d p r e f. ( 7 H % ) . . .  3 1 0 ,0 0 0  
D lv .  o n  c o m m o n  ( 7 J * % )___  5 4 2 ,5 0 0

T o t a l  n e t  I n c o m e .............. $ 1 ,5 3 4 ,2 8 7  B a la n ce , s u r p lu s ..................... $ 1 1 5 ,3 3 3
O F F I C E R S . & o .— C h a irm a n  o f  th e  B o a rd  a n d  P r e s . ,  H .  W . C a n n on .’ 

V -P  a n d  G en  M g r ., J .  C . F o r d .  S e a tt le ; T r e a s . ,  J o h n  K e a n ; V . - P . .  W .  M . 
B arn  urn; S e c . a n d  A s s t . T reas. .C l l l f o r d  C F a y  N Y .  o f f ic e ,  10 W a ll S t . 
__ (\r# 9 0 , p .  171 ; V .  0 1 , p .  1 0 2 8 , 1 0 9 1 , 1 1 0 b , V . 0 2 , p .  122 .)

P A C I F IC  M A I L  S T E A M S H I P .— I h N o v .  1900  th e  S o u th e rn  P a c ll lc  C o . 
a cu u lr cd  $ 1 0 ,0 1 0 ,0 0 0  o f  th e  s t o c k  (V . 7 1 , p .  1 0 1 5 ) .

D I V I D E N D S .— 1 8 9 6 . 1 % ;  In ’ 0 7 . 2 % ;  ’ 98 , 2 > .*% ; ’ 9 9 , 3 % ;  n o n e  s in c e , 
su rp lu s  b e in g  In v e ste d  In n ew  v e sse ls , & c . S to ck  $ 2 0 ,0 0 0 ,0 0 0 , p a r  $ 1 0 0 .

R E P O R T .— R e p o r t  fo r  1 9 1 0 -1 1 , In \ . 9 2  p .  1 4 9 5 .
Y p n r  p n d in a  30 •• 1911* 1910. 1 •)()•).

s te a m s h ip s  * 4 .7 7 2 .4 2 0  $ 4 ,6 6 4 ,0 3 0  $ 4 ,5 1 3 ,7 6 7
C e n t . A m . G o v ’ t t r a n s p . 1 5 ,1 8 0  4 M » 0
M is c e lla n e o u s ------------------  1 8 7 ,2 1 .) 174 ,10 4

15 ,1 80
1 35 ,99 7

1 90 8 . 
$ 4 ,1 3 8 ,5 3 1  

1 5 ,1 80  
182 ,601

T ota l ea rn in g s  -  $ 4 ,9 7 4 ,8 1 9  $ 4 ,8 5 3 ,3 7 4  $ 4 ,6 0 4 ,9 4 4  $ 4 ,3 3 0 ,3 1 2
N e t earnU  gs d e f .$ 1 9 9 ,2 7 6  d e f .$ 2 1 4 ,5 7 7  d c f .$ 3 3 0 .0 8 5 d e f .$ 1 2 8 ,8 17

R o b e r t  S  L o v e t t .  P r e s .; A le x .  M illar , S e c . ,  W illia m  M a id . C o m p .;  A .  K 
V a n  D e v e n te r ?  T r e a s . ,  120  B r o a d w a y . N .J jY .— (V . 9 2 ,t3 p .fil4 95 .)
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[F o r  a b b revia tion s , & c .,  see  n otes on  first page]

P a c if ic  C o a s t  C o — S t o c k  c o m m o n  $ 7 ,0 0 0 ,0 0 0  (s e c  t e x t ) ______
F ir s t  p re fe rre d  s t o c k  $ 1 ,5 2 5 ,0 0 0  5 %  n o n -c u tn u la t lv e ______
S e c o n d  p re fe rre d  s t o c k  $ 4 ,0 0 0 ,0 0 0  4 %  n o n -c u m  (see  t e x t ) .
F ir s t  m o r tg a g e  $ 5 ,0 0 0 ,0 0 0  g o ld ................................................M a .c*

P a c if ic  T e le p  &  T e le g — S u n set T e le p  & T e le g  (lrst m o r t g a g e . ,  
d o  d o  c o n s  m tg e  red  b eg  O c t  1913 a t  1 0 5 .O B  

1st & co l l tru s t  M $ 3 5 ,0 0 0 ,0 0 0  g  red  110 b eg  1922 s f . c * & r *
T w o -y e a r  g o ld  n o te s  $ 5 ,0 0 0 ,0 0 0 _____________________________

P e n n s y lv a n ia  S teel C o — P rof s t o c k  7 %  n o n -c u m  $ 2 5 ,0 0 0 ,0 0 0  
Bonds of Subsidiary Companies

O ld  P e n n s y lv a n ia  S te e l first m o rtg a g e  c u r r e n c y ______ G P .r
M a ry la n d  S tee l first m o r tg a g e  c u r r e n c y ________________ ( i P .r
P e n u -M a r y la n d  S te e l C o  co n s  m tg e  $ 7 ,0 0 0 ,0 0 0  g o l d - . G P . c *  
S p a n ls h -A m e r lc a n  I ro n  1st M  g o ld  g u a r  red  t e x t ._ G P .c * & r  
C o lla te ra l tru s t  lo a n  C o rn w a ll p r o p e r t ie s  s f  re d e e m  ( t e x t ) .
P e n n -M a r y  C o a l m o r tg a g e  g o lu  g u a ra n te e d  re d . t e x t __Q P
C o k e  o v e n  M d u e  $ 1 5 0 ,0 0 0  y r ly  ca ll 102 4 ( V  8 0 ,p  1975) -G P  
M a ry la n d  S te e l ca r  tr  b d s  g  $ 6 0 ,0 0 0  d u e  y e a r ly  ca ll 1 0 5 . .  

P e o p le ’ s G a s  L ig h t  &  C o k e  (C h ic a g o )— S t o c k  $ 3 5 ,0 0 0 ,0 0 0 . .
F ir s t  c o n s o lid a te d  m o r tg a g e  fo r  $ 1 0 ,0 0 0 ,0 0 0  g o ld _____C c .c *
C h ica g o  G as L ig h t  & C o k e  first m o r tg a g e  g o ld ________F P .c
C o n s u m e rs ’ G as first m tg e  g o ld  (s e c  V  6 6 , p  4 7 2 )______ C e .c
L a k e  G as first m o r tg a g e  g o ld _________________________________ 1C
R e fu n d in g  m o r tg a g e  $ 4 0 ,0 0 0 ,0 0 0  g o ld _____________ F .c * & r
M u tu a l F u e l G as first m o r tg a g e  a s s u m e d _____________ _____
C a lu m e t  G as 1st m tg e  a s s u m e d -----------  ---------------
In d ia n a  N a tu ra l G as & O il re f m tg e  $ 6 ,0 0 0 ,0 0 0  g o ld  g u a r .C e  
O g d e n  G as first m o r tg a g e  $ 6 ,0 0 0 ,0 0 0  g u a r  p r ln  & In t F

P h e lp s , D o d g e  & C o .— S to c k  $ 4 5 ,0 0 0 .0 0 0 _______________1 ” '
P h ila d e lp h ia  L lc c t r i c — S t o c k $ 1 5  p er  sh a re  p a id  In (s e c  te x t )  __

D a te
B o n d s

P a r
V a lu e

A m o u n t  ! R a te  
O u tsta n d in g  %

W h e n
P a y a b le

_____ $10 0 $ 7 ,0 0 0 ,0 0 0  S ee  t e x t Q — F
_____ 100 1 ,5 2 5 ,0 0 0  5 In 1910 Q — F

100 4 ,0 0 0 .0 0 0  S ee  t e x t Q — F
1897 1 ,0 0 0 5 ,0 0 0 ,0 0 0 5 g J & D
1893 2 95 ,50 0 6 J & J
1899 2 ,2 5 0 ,0 0 0 5 A & O
1907 1 ,0 0 0  & c 2 8 ,4 9 8 ,0 0 0 5 g J  & J
1911 1 ,0 0 0  & c 5 ,0 0 0 ,0 0 0 5 g J & J
— 100 2 0 ,5 8 7 ,5 0 0 7 In 1910 M & N

1887 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 M & N
1802 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 F & A
1895 500  & c 4 ,0 0 0 ,0 0 0 6 g M & S
1907 1 ,0 0 0 4 ,4 0 7 ,0 0 0 6 g J & J
1902 1 ,0 0 0 6 ,3 0 0 ,0 0 0 5 g A & O
1909 1 ,9 3 2 ,6 6 6 5 g A & O
1905 1 ,0 0 0 6 2 5 ,0 0 0 4 4  g J & D
1902 1 ,0 0 0 6 0 ,0 0 0 5 g J & J

100 3 5 ,0 0 0 ,0 0 0  7 In 1910 Q — F
1893 1 ,0 0 0 4 ,9 0 0 ,0 0 0 6 g A & O
1887 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 5 g J & J
1886 1 ,0 0 0 4 ,2 4 6 ,0 0 0 5 g J & D
1885 1 ,000 3 0 0 ,0 0 0 0 g J & J
1897 1 ,0 0 0 1 5 ,4 0 0 ,0 0 0 5 g M & S
1897 1 ,0 0 0 5 ,0 0 0 ,0 0 0 5 g M & N
1892 1 ,0 0 0 2 5 0 ,0 0 0 6 g Q — J
1906 1 ,0 0 0 6 ,0 0 0 ,0 0 0 5 g M & N
1900 1 ,0 0 0 6 ,0 0 0 ,0 0 0 5 g F & A

100 4 5 ,0 0 0 ,0 0 0  10 In ’ 10 Q — M 31
_ _ 25 2 4 .9 8 7 .7 5 0  6 In 1910 0 — M

L a st D iv id e n d  
a n d  M a t u r i t y

A u g  1 ’ l l  1 4 % 
A u g  1 ’ l l  1 4 %  
A u g  1 ’ l l  1 4 %  
J u n e l  1946  
J u ly  1 1913 
O c t  1 1929  
J a n  2 1937  
J a n  5 1913 
M a y  1 ’ l l  3 H %

N o v  1 1917  
F e b  1 1922  
S e p t  1 1925  
J u ly  1 1927  
O c t  1 1932  
A p r  1 1939  
T o  J u n e  1 1915  
J u ly  1 1912  
A u g 2 5 ’ l l  1 >4% 
A p r  1 1943 
J u ly  1 1937  
D e c  1 1936  
J u ly  1 1915  
S e p t  1 1947  
N o v  1 1947  
J u ly  1 191 7

29 ’ 1 1 , 2 H  
J u n e  15 ’ 11 1 4

P la ces W h e r e  In terest a n d  
D iv id e n d s  a re P a y a b le

C h e ck s  fr o m  C o ’ s o f f ic e  
d o  d o
d o  d o

M a n h a tta n  T r u s t  C o , N Y  
W e lls -F ,  N e v  N  B k , S  F r  
O ld  C ol T r  C o ,B o s  o r  S  F r  
U S M tg e  & T r ,N Y :& S  F r

C h e ck s  m a ile d

P h ila d e lp h ia  o f f ic e  
d o

G ira rd  T r u s t  C o , P h lla
P h ila d e lp h ia
O ff ic e ,  P h ila d e lp h ia

O ff ic e ,  P h ila d e lp h ia  
G ira rd  T r u s t  C o , P h lla  
L a w y e r s ’ T  & T  C o , N  Y  
C e n tra l T r u s t  C o , N  Y  
C e n t  T r  N  Y ; & C h ica g o  

d o  d o
111 T r  & S a v  B k ,  C h ica g o  
C e n tra l T r ,  N Y :  & C h ic  

d o  d o
E q u ita b le  T r u s t  C o ,  C h ic  
C en tra l T r u s t  C o , N  Y  
F a rm e rs  L  & T r  C o , N  Y  
O ff ic e ,  99 J o h n  S t . N  Y 
C h e ck s  m atted

P A C I F I C  P O W E R  & L IG H T  C O .— S e c  “ E l .  R y .  S e c t io n ”  a n d V .9 3 ,p ,1 7 1 . 
P A C IF IC  T E L E P H O N E  & T E L E G R A P H  C O .— O R G A N I Z A T I O N .—  

I n c o r p .  In C a lifo rn ia  D e c .  31 1906 as a n  a m a lg a m a t io n  o f  th e  “ B e ll”  sy s te m  
o n  P a c if ic  c o a s t .  V . 8 4 , p .  5 4 , 163 . S ta tio n s  In u se  D e c . 31 1910  4 46  6 2 2  

S t o c k , c o m m o n , $ 1 8 ,0 0 0 ,0 0 0 , a ll o u ts ta n d in g ; p r e f . ,  6 %  c u m  (a lso  p r e f ’ 
as to  a s s e ts ) ,  $ 3 2 ,0 0 0 ,0 0 0  a u t h .,  o u ts ta n d in g  $ 1 8 ,0 0 0 ,0 0 0  ’ A m e r ica n  
T e le p h . & T e le g . C o . in  M a y  1909  o w n e d  $ 9 ,0 2 7 ,2 0 0  e a ch  o f  c o m . a n d  p r e f . 
P re fe r re d  d iv id e n d s  p a id  r e g u la r ly , 6 %  p e r  a n n u m  (Q .-J .  1 5 ) .

B O N D S .— O f th e  " f i r s t  a n d  co lla te ra l tr u s t ”  5s o f  1907  ($ 3 5  0 00  0 00  
a u th o r iz e d  issu e ; M e rca n tile  T ru s t  C o . ,  S an  F r a n c is c o , t r u s te e ) , $ 3 ,0 0 0 ,0 0 0  
a re  re se rv e d  to  ta k e  u p  th e  S u n se t  T e le p h o n e  & T e le g ra p h  C o 5s a n d  6s 
w h ich  a re  b e in g  re d u ce d  b y  s in k in g  fu n d ; $ 4 ,0 0 0 ,0 0 0  u n issu e d , t o g e th e r  w ith  
a n y  n o t  u sed  to  re t ire  S u n se t  b o n d s , m a y  b e  u se d  fo r  e x te n s io n s , a d d it io n s , 
& c . ,  u p  to  66 2 -3 %  o f  c o s t .  S in k in g  fu n d  b e g in n in g  1913  w ill re t ire  a b o u t  
3 0 %  b y  m a tu r ity . V . 8 8 . p . 8 2 5 ; V . 9 0 , p . 8 5 4 ; V . 9 1 , p . 720 : V .9 2 ,  p .1 5 6 9 . 

I n  J a n . 1911 $ 5 ,0 0 0 ,0 0 0  5 %  2 -y r .  n o te s  w e re  s o ld .  V .  9 2 , p .  122 . 
R E P O R T .— R e p o r t  f o r  ca le n d a r  y e a r  1 9 1 0 , V .  9 2 , p .  4 5 9 , s h o w e d : G ross , 

$ 1 4 ,6 6 7 ,1 1 2 ; n e t  o v e r  in t . ,  & c . ,  $ 1 ,1 9 9 ,2 0 5 ; p r e f . d iv .  ( 6 % ) ,  $ 1 ,0 8 0 ,0 0 0 : 
b a l . ,  s u r .,  $ 1 1 9 ,2 0 5 .— (V .  9 2 , p .  4 5 9 , 1 5 6 9 .) ’

P E N N S Y L V A N I A  S T E E L  C O .— C h a rte re d  In N . J .  o n  A p r il 29 1901 a n d  
a c q u ir e d  p er  p la n  In V . 7 2 , p . 4 6 , 9 1 , a lm o s t  en tire  $ 6 ,5 0 0 ,0 0 0  s t o c k  o f  P e n n , 
c o m p a n y  o f  sa m e  n a m e  a n d  e n tire  s t o c k  o f  M a ry la n d  S te e l C o . T h u s  c o n 
tro ls  p la n ts  a t  S t e c lt o n , P a . ,  a n d  S p a rro w s  P o in t ,  M d ., In ch  b la s t  fu r n a c e s , 
a n n u a l c a p a c it y  8 5 0 ,0 0 0  to n s  p ig  Iron , tw o  B e sse m e r p la n ts , c a p a c i t y  8 0 0 ,
0 00  t o n s ,a n d  tw o  o p e n -h e a r th  plant-s, c a p a c i t y  8 0 0 ,0 0 0  ton s  o f  In g o ts , tw o  
ra il m ills , c a p a c i t y  6 4 0 ,0 0 0  to n s , a  sh ip b u ild in g  a n d  a  b rh lg e -b u lld ln g  p la n t 
(n e w  p la n t  V . 7 7 , p .  7 7 3 ) ,  a  c o m p le t e  fr o g  a n d  s w itc h -b u ild in g  p la n t , & c .

O w n s  th e  e n tire  $ 2 ,4 0 0 ,0 0 0  s t o c k  o f  th e  S p a n lsh -A in e r lca n  I ro n  C o . ,  
s h ip p in g  a b o u t  5 0 0 ,0 0 0  to n s  o f  o re  a n n u a lly , a n d  o w n in g  a b o u t  5 ,0 0 0  a cres  
o f  la n d  n ea r S a n t ia g o , C u b a ; a lso  a n  e x te n s iv e  p r o p e r ty  o f  a b o u t  2 8 ,0 0 0  
a cre s  o n  n o r th  co a s t  o f  C u b a  n ea r  N lp o  B a y ,p r o d u c in g  In M a y  1911 a t  th e  
ra te  o f  5 0 0 ,0 0 0  to n s  y e a r ly .  V .  7 6 , p .  9 1 7 ; V . 7 7 , p . 1229; V . 7 8 , p . 1495; 
V . 8 5 , p .  2 2 6 , 2 8 8 , 4 7 2 ; V .  8 6 , p .  4 2 5 , 4 8 4 ; V .  8 7 . p .  100 ; V . 9 0 , p . 1236.

H a s  a lso  p u ip h a se d  a n  In terest o f  o v e r  5 4 %  In th e  C orn w a ll O re  B a n k s 
C o .,  L e b a n o n  C a li P a . ,  th e  L e b a n o n  F u rn a ce s , L e b a n o n . P a . ,  a n d  $ 5 4 0 ,0 0 0  
o f  $ 8 0 0 ,0 0 0  s t o d r  C o rn w a ll & L e b a n o n  R R .  V . 7 5 , p .  3 4 5 , 3 9 7 ; V . 7 2 , 
p .  1 2 4 1 ,1 1 8 3 ; V . 7 3 , p .  1364; V .  7 4 , p .  1.312; V . 8 4 , p . I l l ;  V .  8 9 , p .  1672; 
V . 9 0 , p .  1 23 6 . O w n s  P e n n -M a ry  C oa l C o . ,  w ith  1 6 ,0 0 0  a cre s  o f  c o a l In 
In d ia n a  C o u n ty ,  P a . V .  8 2 , p .  1 10 0 .

S T O C K .— In  J u n e  1901 P e n n . R R .  a n d  a ff i lia te d  ro a d s  p u rch a se d  $ 1 0 , 
0 0 0 ,0 0 0  e a ch  o f  c o m . a n d  p r e f. s t o c k .  V . 7 2 , p. 6 78 ; V . 7 9 , p .  1269  
I n  A p r il 1910  $ 4 ,0 8 7 ,5 0 0  p re f. s t o c k  w a s Issu ed , ra is in g  th e  a m o u n t  o u t 
s ta n d in g  to  $ 2 0 ,5 8 7 ,5 0 0 . V . 9 0 , p .  1 1 0 6 , 1 175 .

D I V I D E N D S .— O n p r e f . s t o c k  N o v .  1 1901 to  M a y  1 9 1 1 , In cL , 7 %  y e a r ly . 
B O N D S .— Consolidated joint mortgage c o v e r s  th e  p la n ts  a t  S t e e lt o n , P a . ,  

a n d  S p a rro w s  P o in t ,  M d .,  a n d  a ll o f  th e  $ 1 ,0 0 0 ,0 0 0  s t o c k  o f  th e  M a ry la n d  
S te e l C o . :  $ 3 ,0 0 0 ,0 0 0  a re  re se rv e d  to  re t ir e  th e  p r io r  lie n s .

O f th e  c o lla te ra l tru s t  5s o f  1 9 0 2 , n o t  less th a n  $ 1 0 0 ,0 0 0  n o r  m o re  th a n  
$ 5 0 0 ,0 0 0  m a y  b o  c a lle d , a t  1 05 , a t  a n y  In te re st  p e r io d ; s in k in g  fu n d  o f  50 
ce n ts  p e r  to n  o f  o re  m in e d , b u t  n o t  less th a n  $ 1 5 0 ,0 0 0  y e a r ly .  V  7 4 , p  1312  

T h e  S p a n lsh -A m e r lc a n  I ro n  C o . 6s o f  1907  (o r ig in a lly  $ 5 ,0 0 0 ,0 0 0 , a li 
issu ed ) a re  g u a r a n te e d , p r ln . & In t .,  b y  e n d o rs e m e n t : th e y  a re  ca lla b le  In 
w h o le  o r  In p a rt  a t  102 4  o r  f o r  a  s in k , fu n d  o f  30  ce n ts  p e r  to n  a t  p a r  a n d  Int 
V . 8 5 , p . 2 8 7 , 3 5 0 , 8 6 7 ; V  8 6 , p . 1157 ; V .  8 8 , p .  6 2 9 . 1 1 9 5 . In  A p r il 1909  
$ 2 ,0 0 0 ,0 0 0  P e n n -M a r y  5 %  b o n d s ,  g u a r . p r ln . & I n t .,  w e re  s o ld ’ th e v  
a re  r e d e e m a b le  s in ce  A p ril 1 1910  fo r  s in k in g  fu n d  a t  101 a n d  a t  1 0 2 )4  
o u t  o f  o th e r  m o n e y s .  V . 8 8 , p .  1 1 3 4 , 1 19 5 ; V . 8 9 , p . 4 7 5 .

R E P O R T  fo r  ca le n d a r  y e a r  1910, In V . 9 2 , p .  1 2 5 2 , s h o w e d ’ T o t a l  in 
c o m e , $ 4 ,0 2 0 ,1 9 6 . a ga in st $ 4 ,0 0 6 ,2 7 9  In 1909; s in k , fd s . ,  $ 5 7 6 ,4 6 2 ’ b o n d  Int 
$ 1 ,1 2 6 ,4 5 6 ; p r e f . d iv s . ,  $ 1 ,4 1 2 ,2 9 3 : d c p r e c ’n , $ 8 5 5 ,4 0 3 : b a l . ,  $ 5 8 ,5 8 1 . P r e s . ’ 
E d g a r  C . F e lt o n . O ff ic e , P h lla .;  N . Y . ,  71 B ’w a y .— (V .  9 2 , p .  1 2 4 0 , 1 2 5 2 .) ’ 

P E O P L E ’ S G A S  L IG H T  & C O K E  (C H I C A G O ) .— A n  a b s o lu te  c o n s o lid a 
t io n  o n  A u g . 2 1897 o f  th e  co m p a n ie s  fo r m in g  th e  o ld  C h ica g o  G as T r u s t . 
V .  6 4 , p . 1 088 ; V . 6 5 . p .  235 . In  F e b . 1907  th e  O g d e n  G as C o . a n d  th e  
U n iv e rsa l G as C o . w e re  lea sed  f o r  a b o u t  34  y e a r s , th e  O g d e n  C o . ’ s $ 6 ,0 0 0 ,0 0 0  
b o n d s  a n d  o th e r  d e b ts  b e in g  g u a r a n te e d . V . 8 4 , p .  3 9 4 ; V . 7 8 , p . 1785; 
V .  7 2 , p . 2 44 , 9 1 . In  1910 P e o p le ’ s G as L ig h t  & C o k e  In terests  a cq u ir e d  
co n t r o l  o f  N o r th w e s te rn  G as L ig h t  & C o k e  C o . V .  9 0 , p .  1 68 2 .

P R O P E R T Y .— In  s e r v ice  J a n u a ry  1 91 1 : S tre e t  m a in s , 2 ,5 6 8  m iles ; 
m e te rs , 5 2 2 ,5 3 6 ; p u b l ic  la m p s . 1 8 ,0 6 0 ; V .  7 8 , p . 1 50 1 . S e e  V . 6 6 , p .  3 8 2 .

T h e  p r ice  o f  gas w as fix e d  a t  8 5  ce n ts  p e r  1 ,0 0 0  c u .  f t .  fo r  5 y e a rs  fr o m  
F e b . 1 1906. V . 8 2 , p .  574 ; V . 8 4 , p .  3 4 2 . A n  o rd in a n ce  p a ss e d  In J u ly  
1911 r e d u c in g  th e  p r ice  fr o m  85  to  7 5 c . f o r  th e  first y e a r ,  70 th e  2 d  a n d  3d  
y e a rs  a n d  68 th e  4 th  a n d  5th  y e a rs  w ill b e  c o n t e s t e d .  V .  9 3 , p .  2 3 3 . 

S T O C K .— In  1909 $ 2 ,0 3 9 ,9 0 0  s to c k  w as so ld  a t  p a r . V .  8 8 . p .  4 5 4 , 689 
D I V S .— 1 ’ 9 4 . ’ 9 5 . ’ 9 6 . ’ 97 to  N o v . ’ 0 5 . ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . ’ 10. 1 91 1 .

P e r  c e n t - . /  6 2 4  1 4  6 y e a r ly  5 6 6 6 4  7 T o A u g ,5 H
B O N D S . & c .— O f th e  $ 4 0 ,0 0 0 ,0 0 0  Issue o f  1897  $ 2 9 ,0 4 6 ,0 0 0  b o n d s  

w ere  re se rv e d  to  re t ire  p r io r  b o n d s ,  o f  w h ich  $ 9 ,6 0 0 ,0 0 0  has b e e n  Issued . 
T h e  b a la n c e  ($ 1 0 ,9 5 4 ,0 0 0 ) ,  o f  w h ich  $ 5 ,8 0 0 ,0 0 0  h as b e e n  s o ld ,  w a s Issu ab le  
fo r  a d d it io n a l p r o p e r t y  o r  b e tte r m e n ts . V . 6 5 , p .  5 72 ; V . 7 9 , p  155- V . 8 4 . 
p . 1 555 ; V . 9 1 , p . 7 9 2 , 8 7 6 . G u a ra n te e s , p .  & l . ,  i nci .  N a t .  G as & O U  re f 
5 . V .  8 4 , p .  3 8 8 . 1 430 ; V .  8 8 , p .  1 31 7 , 1 43 3 ; f o r m , V .  8 7 , p  1302 

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 91 0 , in  V . 9 2 , p .  3 9 1 .
Years ending Dec. 3 1 —  1 91 0 . 1 9 0 9 . 1 908 .

G ross  I n c o m e . .........................- ....................... 5 J 5 ’ i?50 ’ 340  $ 1 4 ,5 6 1 ,5 8 9  $ 1 3 ,7 3 8 ,9 7 0Net over operating e x p e n s e s .......................$6,205,843 $6,056,992 $5,516,345
In te re s t  o n  b o n d s ----------------------------   $ 1 ,9 8 2 ,6 3 3  $ 1 ,9 0 9 ,3 0 0  $ 1 ,8 8 4 ,3 0 0
D e p r e c ia t io n ...................................................... 1 ,0 6 8 ,8 7 8  1 ,0 3 4 ,5 8 8  8 7 6 ,3 5 1

B a la n ce  fo r  s t o c k .................................   $ 3 ,1 5 4 ,3 3 2  $ 3 ,1 1 3 ,1 0 4  $ 2 ,7 5 5 ,0 9 4
D iv id e n d s  _______________________ (7 ) $ - ,4 o 0 ,0 0 0 (6  4 ) $ 2 ,3 3 2 ,0 3 6  (6 ) $ 1 ,9 7 8 ,1 4 6

D I R E C T O R S .— C . K .  G . B illin g s  (C h a ir m a n ), G e o . O . K n a p p  ( P r e s ) .  
A .  N . B r a d y  ( V . - P . ) ,  W a lto n  F e rg u s o n . E . G . C o w d e r y  ( V - P . ) . O th e r  
o ff ic e r s , J .  F .  M e a g h e r , W .  I*. M artin  a n d  J o h n  W ill ia m so n  ( V .- P ’s ) ,  W . S 
M cC rea  (T re a s .)  L .  A . W ile y  (S e c .) ,  YV. M . F lo o k  (A s s t . S e c . ) .  O ff ic e !  
54 W a ll S t . ,  N . Y . — (V . 9 1 , p . 8 7 6 ; V .  9 2 , p . 3 9 1 , 9 6 0 , 1 114 ; V .  9 3 , p .  2 3 3 .)  

P H E L P S . D O D G E  & C O — (V . 9 2 , p .  1 2 4 6 , 1503; V . 9 3 , p . 109 .) 
P H I L A D E L P H I A  C O — S ee  P it t s b u r g h , in  “ E le c t r ic  R y . "  S e c t io n . 
P H I L A D E L P H I A  E L E C T R IC  C O .— O R G A N I Z A T I O N .— I n c o r p .  In N . 

J .  O c t .  5 1 8 9 9 . C o n tro ls  a ll e le c t r ic - l ig h t  p r o p e r t ie s  o f  P h lla .,  a lso  in  W e st  
P h lla . a n d  C h es te r . V . 7 3 , p . 4 9 6 , 6 80 ; V . 8 6 , p .  9 77 ; V .  9 0 , p . 1047.

S T O C K .-— A u th o r iz e d , $ 2 5 ,0 0 0 ,0 0 0  (o f  w h ich  $ 1 2 ,2 5 0  In t r e a s u r y ) ; $15  
(6 0 % )  p e r  $25  sh a re  pa id  In, In c lu d in g  $2 25 p a id  M a rch  1908  a n d  $1 25 
J u n o  1 1908 (a  $1 s to c k  d iv id e n d  fo r m in g  p a rt  o f  M a rch  1908 p a y m e n t )  an d  
$1 50 s to c k  d iv id e n d  p a id  M arch  1 91 0 . V . 8 6 , p .  2 8 8 ; V .  9 0 , p .  4 5 1 .

D I V I D E N D S  o n  a m o u n ts l 1902  t o  1907
p a id  I n --------------------------------- /  5 y e a r ly .

A lso  e x tr a  p a id  In s t o c k ______ (S ee  a b o v e .)
1 0 0 8 . 1 9 0 9 . 1 9 1 0 . 1 9 1 1 .

5 4  6 6 1 ) 4 ,1  — ,—
$1 --------$1 50

B O N D S . C o lla te ra l tru s t  4 %  5 0 -y e a r  c e r t if ic a te s , d a t e d  1899  $ 1 4  9 82  -n worn ikpH tn niirptiaeo <1/1 QQ 1 1 n n  ti,,. *« f «« «  v * . _. *2 0 0 , w e re  u sed  to  p u rch a se  $ 1 4 ,9 9 4 ,1 0 0  o f  th e  $ 1 5 ,0 0 0 ,0 0 0  P e n n  ’ M fe  
L . & P . s t o c k  ($ 1 ,5 0 0 ,0 0 0  p a id  In) a n d  a ll th e  $ 1 7 ,5 0 0 ,0 0 0  N a t . ’ E l e c ’ 
s to c k  ($ 4 ,3 7 5 ,0 0 0  p a id  In ), th e  b a la n c e  to  b e  r e ta in e d  to  a c q u ir e  o t h e r  
e le c t r ic  p r o p e r t ie s  In P h ila d e lp h ia  a n d  a d ja c e n t  c o u n t ie s .  S e e  V  69  n 
797  a n d  o ff ic ia l  c ir c u la r  p a g e  853  a n d  o f f ic ia l  s t a t e m e n t  V .  7 4 , p  1249 
U n d e r  a g r e e m e n t  o f  O c t . 12 1 8 9 9 , $ 2 ,0 0 0 ,0 0 0  o ld  P h lla . E le c t r ic  c e r t if i
ca te s  w ere  p u rch a se d , re d u c in g  th e  a m o u n t  o u ts ta n d in g  to  $ 1 1 ,2 6 8 ,0 6 0  
V . 7 0 , p .  3 3 1 . In  A u g . 1900  p u rch a se d  $ 2 ,0 0 0 ,0 0 0  fo u r s , th e  sa m e  b e in g  
held  a v a ila b le  as co l la te ra l f o r  lo a n s . V . 7 4 , p .  2 1 5 .
in ?^ E P .O R T 5—  V e a r  e n d in g  D e c .  31 1 9 1 0 , w ith  b a la n c e  s h e e t .  In V .  9 2 , p .  
1026 , s h o w e d : T o t a l  g ro ss  in c o m e , $ 5 ,9 4 6 ,0 2 6 ; o p e r a t in g  e x p  a n d  chtres '  
$ 4 ,7 2 9 ,6 4 7 ; d iv s . ( 6 % ) .  $ 8 7 7 ,2 3 7 ; b a l .,  su rp lu s , $ 3 3 9 ,1 4 2  P e n g e s . .  

P re s .,  J o se p h  B . M cC a ll; S e c . ,  A .  V .  R . C o e ; T r e a s . ,  W m . P . C o n o v e r  J r  ! 
O f f ic e ,  1000 C h es tn u t S t . ,  P h lla . ,  P a .— (V . 9 2 , p .  8 8 5 , 1 0 2 6 .)

PITTSBURGH COAL CO.— (“ R a il C o a l C o n s o lid a t io n .” ) — ORGANI- 
Z A  I I O N .— I n c o r p o r a t e d  In N . J . In S e p t . 1 8 9 9 . O w n s  a b o u t  150  co a l 
m in es  a n d  1 5 0 ,0 0 0  a cre s  o f  c o a l la n d s In o r  w ith in  a  ra d iu s  o f  40  m ile s  o f  
P it ts b u rg h , to g e th e r  w ith  s o m e  5 ,0 0 0  co a l ca rs  o p e r a t in g  o v e r  ra ilro a d s  
ra d ia tin g  fr o m  P it t s b u r g h . V .  9 0 , p . 1 49 4 . S ee  V . 7 8 , p  7 65  1 4 4 9  

In  M a y  1911 It w a s a rra n g e d  t o  sell a b o u t  7 ,0 0 0  a cre s  o f  c o k in g  c o a l  la n d s  
k n o w n  as th e  C o lo n ia l C o k e  C o . t ra c t , t o  th e  U . S . S te e l C o rp  fo r  a b o u t  
$ 1 0 ,1 5 0 ,0 0 0 , p a y m e n t  t o  b e  m a d e  In 3 5 -y e a r  5 %  b o n d s  s e c u re d  o n  th e  
p r o p e r t y  a n d  g u a r a n te e d  b y  th e  S te e l C o r p . T h e  b o n d e d  d e b t  Is e x p e c te d  
t o  b o  re d u ce d  t h e r e b y . V . 9 2 , p . 1569.

I n  1903 w e re  p u rch a se d  $ 1 5 ,0 0 0 ,0 0 0  o f  th e  $ 2 0 ,0 0 0 ,0 0 0  c o m m o n  a n d  
$ 2 ,5 0 0 ,0 0 0  o f  th e  $ 1 0 ,0 0 0 ,0 0 0  p re fe rre d  s t o c k  o f  th e  M o n o n g a h e la  R iv e r  
C o n s o lid a te d  C oa l & C o k e  C o . a t  $15  a n d  $45  p e r  $50  sh a re , r e s p e c t iv e ly  
a n d  In J u ly  1 91 1 , p r e s u m a b ly  a s  a  p r e lim in a ry  t o  th e  c a r r y in g  o u t  o f  th e  
d e a l w ith  th e  S te e l C o r p .,  o ttered  to  p u rch a se  th e  m in o r it y  M o n o n g a h e la  
s t o c k ,  g iv in g  In e x c h a n g e  f o r  th e  c o m m o n  a n  e q u a l a m o u n t  o f  Its o w n  c o m 
m o n  a n d  fo r  th e  p r e f . 8 0 %  In Its 2 0 -y e a r  5 %  d e b e n tu r e  b o n d s ,  d a te d  J u ly  1 
1 91 1 , p r o v id e d  9 0 %  o f  e a ch  c la s s  co n s e n te d  b y  O c t .  1 . V .  9 3 . p. 2 3 3 . 

A p p l ic a t io n  to  lis t ,  sh o w in g  p r o p . ,  s t o c k ,  r ig h ts , & c . V .  8 0 ,  p . 1 9 1 9 . 
D I V I D E N D S .— O n  p r e f . ,  1900  t o  A p r .  1 90 5 , 7 %  y r l y . ;  ’06  t o  ’ 0 9 , n o n e -  

10, 5 % ;  ’ l l ,  J a n .,  1 4 % :  A p r . ,  1 4 % :  J u ly , 1 4 % .
C o m m o n  s t o c k  a u t h .,  $ 3 2 ,0 0 0 ,0 0 0 ; Issu ed , $ 2 8 ,1 0 4 ,6 0 0 ; p a r .  $ 1 0 0 . 
B O N D S .— T h e  $ 2 5 ,0 0 0 ,0 0 0  first a n d  co l la t .  5s o f  1904  is su e d  b y  th e  

P it tsb u rg h  C oa l C o . o f  P e n n , a re  g u a r a n te e d , p r in c ip a l a n d  In te re st , b y  
th e  P it t s b u rg h  C oa l C o . T h e y  a re  a  first lie n  o n  1 6 0 ,0 0 0  a cre s  o f  c o a l la n d s  
a n d  1 3 .0 0 0  a cre s  o f  s u r fa ce , a n d  b y  co lla te ra l tru s t  o n  7 ,0 0 0  a cre s  o f  H o c k 
in g  V a lle y  co a l a n d  8 ,4 0 0  a cre s  o f  P it ts b u rg h  co a l h e ld  u n d e r  lea ses  a n d  
d e p o s it  o f  a ll s e cu r it ie s  o w n e d . S in k in g  fu n d  o f  5 ce n ts  a  t o n  o n  r u n -o f-  
m ln c  c o a l ,  w ith  a  y e a r ly  m in im u m  o f  $ 6 0 0 ,0 0 0 . C o u p o n  b o n d s  o r  reg is te re d  
b o n d s  Issued In e x c h a n g e  th e r e fo r  a re  to  b e  ca lle d  first (a t  110) in  n u m e ri
ca l o r d e r , b e g in n in g  w ith  th e  lo w e s t  n u m b e r . S ee  V  7 8 . p .  1 96 5 ; V .  8 6 . 
p .  1 91 9 : y • 8 6 , p .  4 2 4 . T o  J a n . 1 1911 $ 5 ,6 6 3 ,0 0 0  o f  b o n d s  w as a c q u ir e d  
b y  s in k , fu n d  a n d  c a n c e le d . V . 8 2 , p . 3 89 ; V .8 3 ,  p .3 2 7 ; V .8 8 ,  p .6 8 3 . P i t t s 
b u rg h  C oa l D o c k  & W h a r f  C o . ,  g u a r , b o n d s  (p r o p e r t y  a t  D u lu th , M in n .) ,  
see ta b le  b e lo w  a n d  V .  8 9 . p .  1 28 4 . I n  1910  $ 1 ,5 0 0 ,0 0 0  P it ts b u rg h  C oa l 
C o . o f  P e n n s y lv a n ia  1st 5s w ere  Issued  g u a r , b y  th e  P it ts b u rg h  C oa l C o . o f  
N . J . ,  t o  p u rch a se  S h a w  C oa l C o . S . fd .  1 0 c . p e r  t o n ,  n o t  less  th a n  $ 6 0 ,0 0 0  
y e a r ly .  V .  9 0 , p .  1 49 4 . D e b e n tu re s  o f  1 911 , see  a b o v e .

B O N D E D  D E B T  O F  S U B S I D I A R Y  A N D  C O N S T I T U E N T  C O S  
„  n ™ as—  „  , „  „  Interest. Outstanding. Maturity.
N o rth w e s te rn  C oa l R y .  1st M .............. - . 5  g  M & N  $ 7 9 4 ,0 0 0  M a y  1 1923
P itts . & C a s. S h a n . R y .  (V .  8 7 . p .  286) 5 F & A  1 0 9 ,2 3 9  A u g  1 91 2 -2 3

D u e  $ 1 0 ,0 0 0  y e a r ly .  N o n e  d u e  1 91 0 , 1 9 1 3 , 1 9 1 6 , 1919  a n d  1922  
P it ts . & C h ica g o  G as C oa l C o  1st M  . . 5  J & J  2 5 ,0 0 0  J a n  1 91 2 -14
M an sfie ld  C oa l & C o k e  1st M .t g u a r .16 A & O  1 2 0 ,0 0 0  O c t .  1 9 1 1 -1 3

p . & L. d u e  $ 4 0 ,0 0 0  y e a r ly ....................J ln t .  a t  C o lo n ia l T r .  C o . ,  P l t t s b . .  P a .
O h io  C o a l C o  i s t  M ................................... - . 5  F & A  2 0 0 ,0 0 0  F e b . 1922
P itts . C oa l D o c k  & W h  1 st M ., g u a r , ] 5 .4 M & N  $ 1 ,0 0 0 ,0 0 0  N o v .  ’ l l - ’ 2 9  

p & L , re d . 1 0 2 )4  d u e $ 5 0 ,0 00  y e a r ly j ln t .  a t  U n io n  T r .  C o . ,  P it t s b u r g h .
P u rch a s e  m o n e y  m o r tg a g e s _____________ _______ 2 19 ,10 2
Ca,n,tru s  ̂ 5 5 2 ,0 0 0  d u e  s . - a . ............4 4  g  M & N  4 1 6 ,0 0 0  T o  M a y ’ i o l b

l h ere  Is a lso  a  c o n t in g e n t  l ia b ility  o n  $ 1 8 9 ,0 0 0  M id la n d  C o a l C o . b o n d s . 
R E P O R T .— F o r  c a l.  y e a r  1910 , V . 9 2 , p .  7 24 : N e t p r o fits , $ 4 ,6 9 9 ,8 6 3 ; 

« ? y ? i V rr ™ tl .dcPrcc - $ 1 ,6 7 8 ,3 7 4 : b o n d  In t ., $ 1 ,0 5 6 ,0 3 9 ; p r e f . d iv s .  ( 6 % ) ,  
$ 1 ,3 5 3 ,5 9 0 ; b a l . ,  s u r ., $ 6 1 1 ,8 6 0 .

D I R E C T O R S .— M . I I .  T a y lo r  (C h a irm a n ), W . K .  F ie ld  (P r e s .) ,  A .  W .  
M e llo n , G e o . T .  O liv e r , H . R .  R e a . J o h n  A .  B e ll, J a m e s  I I .  B e a l J o h n  I .  
B is h o p , H a r r y  B r o n n e r , A n d r e w  J . M iller, C . M . U n d e rh ill, G ra n t  B .  
S c h le y , D . L .  G ille sp ie , J . D e n n ls to n  L y o n , W illia m  F lin n , J . C . D y s a r t  a n d  
•Jam es.D ; H a in es  J r . T re a s . Is F . M . W a lla c e ; S e e .,  F . J . L e  M o y n e . 32 
F ifth  A v e . ,  P i t t s b u r g h — (V . 9 2 . p .  72 4 , 150 3 , 1570; V .  9 3 , p .  2 3 3 .)

PITTSBURGH STEEL CO.— O R G A N I Z A T I O N .— I n c o r p .  in P e n n a . 
J u ly  1 1 901 . O w n s w o rk s  a t  M on essen  a n d  G la ssp o rt , P a .,  a n d  c o a l m in e  
w ith in  2 m iles  o f  M on essen  w o rk s . M a n u fa ctu re s  o p e n -h e a rth  b a s ic  s te e l, 
b il le ts , b a r s , w ire  ro d s , w ire , w ire  n a ils, s tee l h o o p s , b a n d s , c o t t o n  t ie s , & c .

S T O C K .— L a te  In 1910 $ 1 ,0 0 0 ,0 0 0  c o m m o n  s to c k  w as so ld  (o f  w h ich  1 0 %  
w as p a id  J a n . 1911 a n d  re m a in d e r  Is p a y a b le  In In sta llm en ts  d u r in g  th e  
n e x t  15 m o n th s ) ,  in crea s in g  a m o u n t  o u t  to  $ 7 ,0 0 0 ,0 0 0 ; a lso  th e  $ 7 ,0 0 0 ,0 0 0  
7 %  c u m u la t iv e  p r e f . s t o c k , th e  p r o ce e d s  b e in g  u sed  t o  re tire  $ 3 ,7 5 0 ,0 0 0  
6 %  b o n d s  .called fo r  p a y m e n t  o n  J a n . 1 1911 a n d  p r o v id e  fo r  I m p ro v e m e n ts . 
N o  m o r tg a g e  o r  a d d it io n a l p r e f . s t o c k  w ith o u t  th e  w ritte n  c o n s e n t  o f  th e  
h o ld e rs  o f  4  o f  th e  o u ts ta n d in g  p r e f . s t o c k . V . 9 1 , p .  1388 , 1451.

D I V I D E N D S .— In  1910 d iv id e n d s  h a d  b e e n  p a id  fo r  6 y e a rs  a t  8 %  o n  
th e  c o m m o n  s to c k . O n  p r e f . ,  M c h . 1 1 911 , 1 4 % :  J u n e , 1 4 % .

E A R N I N G S .— F o r  6 m o s . e n d in g  D e c . 31 1910 , sa les . $ 5 ,1 3 7  817- n e t 
e a rn in gs , $ 4 7 6 ,5 5 4 ; in t . o n  b o n d s , & c . (n o w  r e t ir e d ).  $ 1 7 4 .0 2 9 - ’c o m m o n  
d iv s .  ( 4 % ) .  $ 2 3 9 ,8 8 0 ; b a l . ,  s u r ., S 6 2 .6 1 5 . F o r  y e a r  e n d in g  J u n e  30  1910 
sa les , $ 1 1 ,5 0 6 ,0 0 5 ; n e t , $ 1 ,2 8 4 ,5 9 4 ; In t. o n  b o n d s , & c . $369  672- c o m
d iv s .  ( 8 % ) ,  $ 4 7 9 ,5 2 0 ; b a l . .  s u r ., $ 4 3 5 ,4 0 2 . * ’ ’

P re s id e n t , W a lla c e  I I .  R o w e ; 1st V . - P . ,  J o h n  B in d le y - 2 d  V - P  W illis  
F . M c C o o k .— (V . 9 1 , p .  1388, 1451 ; V . 9 2 , p .  1 0 3 7 .) '

POPE A lF G . CO.— O R G A N I Z A T I O N .— I n c o r p .  In C o n n e c t ic u t  D e c . 12 
1908 as s u c ce ss o r  o f  N . J .  c o . .  so ld  p er  p lan  V .  8 7 , p . 3 50 , 1360. O w n s m a in  
fa c t o r y . W e s t  w o rk s  a t  H a rt fo rd  (C o n n .) a n d  W e s tf ie ld  (M ass .) p la n ts .

D I V I D E N D S .— O n  p r e f. s t o c k , fu ll 6 %  a c cu m u la te d  d iv s .  p a id  S e p t . 30  
1909; th e re a fte r  1 4 %  q u a r . to  J u ly  1911. C o m ., 2 ) 4 % ,  p a id  J u ly  30  191 0 .

R E P O R T  fo r  y e a r  e n d in g  J u ly  31 1910 In V . 9 1 , p . 8 67 , sh o w e d  to ta l n et 
In c ., $ 7 9 2 ,4 8 5 ; m is c . d ls b 't s ,  lo sses , d is c o u n ts , & c .,  $ 4 7 ,0 9 4 ; p r e f . d lv .  ( 6 % ) . 
$ 1 3 7 ,8 9 2 ; c o m . d lv .  (2 4 % ) .  $ 9 2 ,2 7 0 ; b a l.,  s u r ., $ 5 1 5 ,2 2 9  '
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P h ila  E le c t r ic  tConcl)— T ru s t  c e r t  g o ld  $ 1 7 ,5 0 0 ,0 0 0 (s e e  te x t )  
E d iso n  E le c t r ic  t ru s t  ce r ts  g o ld  (E d is o n  s t o c k  as c o l l l . - F P  
O ld  P h ila  E le c t r ic  tru s t  ce r ts  (P e n n  H  L  A  P  s t o c k  as co ll)

P it t s b u r g h  C o a l— P r e f  s t o c k  7 %  c u m  $ 3 2 ,0 0 0 ,0 0 0  ____ _ .
P  G o f  P a  1 st a n d  c o ll  t r  m tg e  g  g u  red  110  s f ___ U P i.c *  A r
P  C o f  P a  1 st M  $ 1 ,5 0 0 ,0 0 0  g  g u a r  re d  102  M s f . _ U P i .x c *

• D e b e n tu r e s  $ 6 ,3 5 0 ,0 0 0  a u th , r e d e e m a b le  p a r ________________
P it t s b u r g h  S tee l— C o m m o n  s t o c k ,  $ 7 ,0 0 0 ,0 0 0  a u t h __________

P r e f .  (a lso  as t o  a ss ’ ts) 7 %  cu m  $ 7 ,0 0 0 ,0 0 0  re d  1 2 0 ________
P o p e  M a n u fa c tu r in g — C o m m o n  s to c k  $ 4 ,0 0 0 ,0 0 0  _____________

P re fe r re d  s to c k  6 %  c u m u la tiv e  $ 2 ,5 0 0 ,0 0 0 ___________________
P o r t la n d  (O re) ( la s  & C o k e  C o — P re f s t o c k  7 %  c u m  re d  11 ,)_

" 1 s t  A  r e f”  M  $ 1 5 ,0 0 0 ,0 0 0  ca ll 110  a fte r  1 9 1 9 _______ c * U s
P o r t la n d  G as C o  1st M __________________________________ ________

P re s s e d  S teel C a r  C o— S t o c k  c o m m o n  $ 1 2 ,5 0 0 ,0 0 0 _________ 0
P re fe r re d  s t o c k  (as to  a ssets) 7 %  n o n -c u m  $ 1 2 ,5 0 0 ,0 0 0 . - 0

P r o c t e r  &  G a m b le — C o m m o n  s to c k  $ 1 2 ,0 0 0 ,0 0 0 _______________
P r e f  s t o c k  (8 %  c u m ) (S ee  te rm s  In e d ito r ia l M a y  ’ 03 S u p p )
S e ria l g o ld  n o te s  d u e  $ 3 0 0 ,0 0 0  se m l-a n , re d  t e x t _____________

P u llm a n  C o m p a n y — S t o c k  $ 1 2 0 ,0 0 0 ,0 0 0 _________________________
Q u a k e r  O a ts— C o m m o n  s to c k  $ 5 ,5 0 0 ,0 0 0 _______________________

P re fe r re d  s t o c k  6 %  c u m u la tiv e  $ 9 ,0 0 0 ,0 0 0 ___________________
R a ilw a y  S te e l-S p r in g  C o — C o m m o n  $ 1 3 ,5 0 0 ,0 0 0 -----------------------

P re fe r re d  (a s  t o  assets) 7 %  cu m u la t iv e  $ 1 3 ,5 0 0 ,0 0 0 ________
F ir s t  m o r tg a g e  o n  L a t r o b e  p la n t g o ld  re d  105 s f ______ S .c*

R e p u b l ic  Iro n  &  S tee l— C o m m o n  s t o c k  $ 3 0 ,0 0 0 ,0 0 0 ............—
P re fe r re d  7 %  (a lso  assets) cu m  (V  6 9 , p  8 50 ) $ 2 5 ,0 0 0 ,0 0 0 . .
1 s t  & co l l  t r  M , to  b e  re d . O c t  1 '1 4  a t  1 0 5 .* c __________________
S in k in g  fu n d  g o ld  m tg e  $ 2 5 ,0 0 0 ,0 0 0  re d  t e x t - .C e x c *  A r* 
H a s e lto n  S te e l T u b e  C o n o te s  g u a r _________________ _________

Date
Bonds

1899
1896
1898

1904
1910
1911

1910
1901

1904
1910
1909

P a r
V a l u e

$10 0  A c  
1 ,0 0 0  

100
1 .0 0 0  A c

1 ,0 0 0
500 & c 

100 
100 
100 
100  
100 

1 ,0 0 0  
1 ,0 0 0  

100  
100 
100  
100

1 .0 0 0  A c  
100 
100 
100 
100 
100

1 ,0 0 0
100
100

1 ,0 0 0
1 .0 0 0  A c

A m o u n t
O u ts t a n d in g

$ 1 5 ,0 1 4 ,1 4 2
1 ,9 9 4 ,3 0 0

1 1 ,2 6 8 ,0 6 0
2 7 ,0 7 1 ,8 0 0
1 9 .3 3 7 .0 0 0

1 .4 5 5 .0 0 0  
S e e  t e x t  
S e e  t e x t
7 .0 0 0 .  000  
3 ,6 9 0 ,8 0 0  
2 ,2 9 8 ,2 0 0
1 .3 0 0 .0 0 0
3 .2 0 7 .0 0 0  

S ee  t e x t
1 2 .5 0 0 .0 0 0
1 2 .5 0 0 .0 0 0
1 2 ,0 0 0 ,0 0 0

2 .2 5 0 .0 0 0
2 .4 0 0 .0 0 0

1 2 0 ,0 0 0 ,0 0 0
5 .0 0 0 .  000
9 .0 0 0 .  000

1 3 .5 0 0 .0 0 0
1 3 .5 0 0 .0 0 0

3 .8 0 8 .0 0 0
2 7 .1 9 1 .0 0 0  
2 5 ,0 0 0 ,0 0 0

1 .6 4 7 .0 0 0
1 1 .4 3 6 .0 0 0

1 .4 7 5 .0 0 0

R a te%
4 g
5 g 
5 g

5 In 1910 
5 g  
5 g
5

8 In 1910

S ee  t e x t
6 In 1910
7 p e r  a n .

5 g  
5 g

S e e  t e x t  
7

12 In ’ 10
8 In 1910

5 g
8 In 1910 
S e e  t e x t

6 In 1910  
S ee  te x t
7 In 1910

5 g

Q- J 
5 g  
5 g  
5

W h e n
P a y a b l e

J & J 
A  & O 
A  & O 

Q — J 
J  & J 
J  & J 
M  & S

Q—M 
S ee t e x t  

Q — J 
Q — F  

J & J 
F  & A  

Q—F 
Q — F  

Q — F  15 
Q — J 15 

Q — F  
Q — F  

Q—J 15 
Q— F 

A  & O 
Q— M 

J & J
S ee  te x t  
A  & O 
A  & O 
A  & O

L a s t  D iv id e n d
a n d  M a t u r i t y

O c t  1949 
A f te r  A p l 1 1946 
A p r  1 1948 
J u ly  25 1911 I K  
J a n  1 1954 
J a n  1 1935 
J u ly  1 1931

J u n e l ’ l l ,  1 %  ”, 
J u ly  30  ’ 10 2 y, 
J u ly 3 1 ’ l l  1 H %  
A u g  1 '11 1 
J a n  1 1940  
A u g  1 1951 
A u g  3 0 '0 4  1 %
M a y  2 4 ’ 11 1 % %  
A u g  15 ’ l l  3 %  
J u ly  1 5 ’ l l  2 %  
T o  M a y  1915 
A u g  15 ’ l l  2 %  
J u ly  1 5 ’ l l  
A u g  31 TO 1 H %  
O c t  22 ’0 8  1 %  
J u n e 2 0 1911 1 M 
J a n  1 1921

J u ly  1 ' l l  1 H %  
O c t  1 1934  
O c t  1 1940 
A p r il 15 1912

P l a c e s  W h e r e  I n t e r e s t  a n d
D iv i d e n d s  a r e  P a y a b l e

L a n d  T it le  & T r u s t ,  P h ila  
F id e li ty  T ru s t  C o , P h ila  
L a n d  T it le  A  T r u s t ,  P h ila  
C h e ck s  m a ile d  
U n io n  T r  C o , P it ts b u rg h  
U n io n  T r u s t  C o , P lt t s b ’ h

N  Y .  U S M o r t  & T r  C o 
B k ly n , F ra n k  T r A  P o r t  
1 F a r m e rs ’ B a n k  B u ild -1  
J ln g ,  P it t s b u r g h , P a  j  
C o . ’s  O f f ic e ,  C in c in n a t i ,O  

d o  « d o
U n  S a v  B k  A  T r  C o , C ln 
N  Y ,  C h ica g o  a n d  B o s to n  
C h e ck s  m a ile d

d o  d o
H a r v e y  F isk  A  S o n s , N  Y  

d o  d o
d o  d o

G e n e ra l O ff lc e .P lt t s b u r g h  
N e w  Y o r k  T r u s t  C o , N  Y  
C e n tra l T r u s t  C o , N  Y  
H a ll ca r t  on ft  C o , N  Y

D I R E C T O R S .— H a rr y  B r o n n e r , F re d . H . E c k e r  a n d  A u g u s tu s  H e c k s c h e r , 
L e w is  H .  F r e e d m a n , F . S . S m lth e rs , A .  VV. P o p e ,  G e o rg e  P o p e ,  C o lg a te  
H o y t ,  A .  L .  P o p e .  M ain  o f f ic e ,  H a r t f o r d ,  C o n n . N . Y .  o f f ic e ,  21 P a r k  
R o w .— (V . 8 9 , p .  5 9 6 , 7 8 1 , 8 4 9 , 9 1 5 ;  V .  9 1 , p .  4 2 , 8 6 7 .)

P O R T L A N D  (O R E .)  G A S  & C O K E  C O —  I n c o r p .  J a n . 10 1910  In O r e g o n , 
s u c c e e d in g  P o r t la n d  G as C o . a n d  E a s t  P o r t l .  G as L t .  C o . D o e s  e n tire  gas 
b u s in e ss  o f  P o r t la n d  a n d  E a s t  P o r t la n d , O re . P e rp e tu a l fra n ch is e s . 
M o d e rn  gas  p la n t , c a p a c i t y  4 ,5 0 0 ,0 0 0  c u .  f t .  o f  g as  p er  24 h o u rs ; a n n u a l 
o u t p u t  1 ,1 0 0 ,0 0 0 ,0 0 0  c u .  f t .  G as c u s to m e rs  M a y  31 1 9 1 1 , 2 9 ,6 6 6 , a g s t .  
2 4 ,6 0 3  In 1 910 . P r ice s , n e t , 9 5 c . t o  6 5 c . P o p u la t io n  s e r v e d , 2 2 5 ,0 0 0 . 
S e e  fu ll o f f ic ia l  r e p o r t ,  V .  9 3 , p .  1 72 .

S T O C K .— C o m m o n , $ 3 ,0 0 0 ,0 0 0 , a ll o w n e d  b y  A m . P o w e r  A  L ig h t  C o . ,  
w h ic h  se e . P r e f . ,  a u t h .,  $ 1 ,5 0 0 ,0 0 0 ; Issu ed , see  ta b le .

B O N D S .— O f th e  $ 7 5 0 ,0 0 0  P o r t la n d  G as C o . 5s o f  1 951 , $ 3 7 1 ,0 0 0  a re  
d e p o s ite d  as p a rt  s e c u r ity  fo r  “ 1st a n d  re f .  M .”  b o n d s , le a v in g  $ 3 7 9 ,0 0 0  
o u t s t a n d in g  M a y  31 1 91 1 . T h e  “ 1st a n d  re f .  M .”  is fo r  $ 1 5 ,0 0 0 ,0 0 0 ; 
Issu ed , $ 3 ,2 0 7 ,0 0 0 ; re s e rv e d  to  re t ire  P o r t l .  G as C o . 5s, th e  o n ly  p r io r  lien , 
$ 3 7 9 ,0 0 0 ; re m a in d e r  Issu a b le  o n ly  fo r  7 5 %  o f  c o s t  o f  p e r m a n e n t  a d d it io n s , 
Im p ro v e m e n ts , A c . ,  p r o v id e d  th e  n e t  ea rn in g s  a re  1 % t im e s th e  to ta l ln t . 
c h a r g e , ln c l.  th e  b o n d s  p r o p o s e d  t o  b e  is su e d . I m p r o v e m e n t  (o r  s in k in g ) 
fu n d , see  V .  9 0 , p .  1 176 .

E A R N I N G S .— F o r  y e a r  e n d in g  M a y  31 1911 (V . 9 3 , p .  1 7 2 ):
Year—  Gross. Net. Interest. PreJ. Dtv. Bal.,Sur.

1 9 1 0 - 1 1 .............................. $ 9 7 5 ,9 3 7  $ 4 6 1 ,8 0 5  $ 1 5 1 ,4 8 0  $ 8 2 ,4 2 5  $ 2 2 7 ,9 0 0
1 9 0 9 -1 0  ________________  8 2 3 ,2 7 0  3 4 3 ,6 9 3  9 9 ,7 5 0  ________ 2 4 3 .9 4 3

P r e s . ,  G u y  W . T a lb o t ;  S e c .  a n d T r e a s . ,  G e o rg e  F . N e v ln s .— V . 9 3 , p .  167 .
PRESSED STEEL CAR C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In 

N e w  J e rse y  o n  J a n . 13 1899 a s  a  c o n s o l id a t io n  o f  th e  S c h o e n  a n d  F o x  p re sse d  
ste e l e q u ip m e n t  c o m p a n ie s .  T h e  c o m p a n y  has  p la n ts  a t  A l le g h e n y , P a .,  
a n d  M c K e e s  R o c k ,  P a . ,  w ith  a  c a p a c i t y  o f  150  fr e ig h t  ca rs  p e r  d a y ,  a n d  
p a sse n g e r  ca r  s h o p s  h a v e  a  c a p a c it y  o f  750  s te a m  o r  s t r e e t  ra ilw a y  ca rs  p e r  
a n n u m . A ls o  c o n tr o ls  (1 ) W e s te rn  S te e l  C a r  A  F o u n d r y  C o . ( V .  7 4 , p .  9 9 1 , 
8 3 5 , 7 29 ; V .  8 0 , p . 169; V . 9 2 , p . 4 5 8 ) ,  w h ic h  h a s  p la n t  a t  H c g c w ls c h , III ., 
n ea r C h ica g o ; (2 ) a lso  th e  C en tra l C ar W h e e l C o . a n d  th e  P e n n . M a lle a b le  
C o . (V . 8 4 , p .  4 4 7 ) .

D I V I D E N D S .—  118 9 9  1 9 0 0  1901 1902  1903 1904  T o J u l y ’ U
C o m m o n , p e r  c e n t ___ J _____  6 4 4 5 3 N o n e
P r e fe r re d . Der c e n t ___ ________________7 %  p e r a n n u m d  M'Vn Q . - F . ) ----------------------

A l le g h e n y  p u r c h a s e -m o n e y  m t g e .  d u e  J u n e  3 1 91 2 , $ 7 5 ,0 0 0 .
R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 91 0 , w ith  b a l .  sh e e t , w a s 

In V .  9 2 , p .  4 5 8 , sh o w in g  n e t  e a rn in gs  fr o m  a ll s o u r ce s , $ 1 ,8 4 8 ,3 6 6 ; d e p r e c ’ n 
a n d  re n e w a ls , $ 2 8 0 ,0 0 0 ; p r e f. d lv .  ( 7 % ) .  $ 8 7 5 ,0 0 0 ; b a l . .  s u r .,  $ 6 9 3 ,3 6 6 . 
I n  1 90 9 , p r o fi t  o n  o p e r a t io n s , (ln c l .  $ 1 ,7 0 0 ,0 0 0  fr o m  sa le  o f  C a n a d a  C ar C o .)  
$ 1 ,9 5 4 ,5 8 3 ; In 1 90 8 . $ 2 6 5 ,4 7 8

D I R E C T O R S .— F . N . H o f fs t o t  (P r e s .) ,  A d r ia n  H . L a r k in  (S e o .) ,  J a m e s  
A .  B la ir , J a m e s  I I .  R e e d , A .  S . M a th e so n . T .  H . G iv e n , J a m e s  N . W a lla c e ,
C . W .  F r ie n d , O . C . G a y le y .  N . Y .  o f f ic e ,  24 B r o a d  S t .— (V .9 2 ,  p .1 5 0 3 .)

PROCTER &  GAMBLE CO.— F o r m e d  in  1890 u n d e r  la w s  o f  N e w  J e rse y  
to  c a r r y  o n  s o a p , c a n d le ,  o ils  a n d  g ly c e r in e  b u s in e ss ; r e in c o r p o r a t e d  In 
O h io  In 1 9 0 5 , V . 8 0 , p . 6 5 5 , 1 91 6 . I n  1 9 0 3 -0 4  b u i l t  a  n ew  p la n t  In K a n sa s  
C ity , K a n .,  c o s t in g  a b o u t  $ 1 ,0 0 0 ,0 0 0 . V .  7 6 , p .  1 1 9 6 . P la n t  o n  S ta te n  
I s la n d , N . Y . ,  w a s c o m p le t e d  In F e b . 1 9 0 8 . V .  8 1 , p .  1 2 4 3 , 1562 ; V .  8 3 ,p .4 9 8  
In  1910  p u rch a s e d  p la n t  o f  D . S . B r o w n  A  C o . ,  N e w  Y o r k .  V  9 0 , p .  1 04 7 .

S T O C K .— In  1910  $ 1 ,5 0 0 ,0 0 0  n e w  s to c k  w a s o ffe re d  t o  c o m m o n  s t o c k 
h o ld e rs  a t  $20 0  p e r  s h a re . V . 9 1 , p .  1 0 9 8 , 1163 ; V . 8 8 , p .  3 8 1 , 8 8 6 .

D I V I D E N D S .—  1 ’ 9 1 . ’ 92  t o  '9 7  ln c l .  ’ 98  t o  '0 0  1901 t o  A u g . 1911
O n c o m m o n ......... .............J 8 12 p er  c e n t .  20 y e a r ly  *12  y r ly  (Q .-F . )

• A lso  e x tr a  d iv id e n d  o f  14 2 -7 %  p a id  J a n . 2 1904 a n d  2 5 %  D e c . 1 9 0 5 .
N O T E S .— In  A p r il 1910  so ld  $ 3 ,0 0 0 ,0 0 0  5 %  n o te s , d u e  $ 3 0 0 ,0 0 0  s e m l-a n .- 

b u t  ca lla b le  o n  a  4 14% b as is , f o r  e x te n s io n s , a d d it io n s ,  A c .  N o  m tg e . o r  
o th e r  lien  ca n  b e  p la ce d  d u rin g  li fe  o f  n o te s . V .  9 0 , p .  1 04 7 , 1106 ; V .  8 1 , 
p . 1 562 ; V . 8 3 , p . 4 9 8 . O ff ic e ,  C in c in n a t i .— (V . 9 3 , p .  1 0 9 . ) .

P R O V I D E N T  L O A N  S O C IE T Y  O F  N E W  Y O R K .— S ee  p a g e  1 6 8 .
(THE) PULLMAN CO.— O n J a n . 1 1900  th e  W a g n e r  P a la c e  C a r C o . 

s o ld  Its a ssets  to  T h e  P u llm a n  C o m p a n y , r e p re se n ta t iv e s  o f  th e  V a n d e r 
b ilts  e n te r in g  th e  b o a r d  o f  d ire c to rs . V .  6 9 . p .  8 5 4 ; V . 7 0 , p .  4 0 . I n  1908  
b e g a n  b u ild in g  s te e l ca rs . V .  8 4 , p .  6 9 7 ; V . 8 7 , p . 1 163 ; V .  9 0 , p .  5 0 6 . In  
M a y  1909  Im p ro v e m e n ts  w ere  o rd e re d  c o s t in g  a b o u t  $ 3 ,0 0 0 ,0 0 0 . V .  8 8 , 
p .  1 31 7 . A  n e w  s c h e d u le  o f  r e d u ce d  ra te s , e l le c t lv e  F e b . 1 1 91 1 , w ill. It Is 
sa id , e f fe c t  a  n e t  r e d u c t io n  o f  n e a r ly  $ 1 ,5 0 0 ,0 0 0  y e a r ly  t o  p a sse n g e rs . V .  
9 0 . p .  1 61 7 , 1682 ; V .  9 1 , p .  157. 2 8 0 , 1 332 , 1 5 1 7 , 1777 ; V .  9 2 . p .  193 , 2 6 5 . 
S ta tu s  M a y  1 911 , V . 9 2 , p . 1503.

R E G U L A R  C A S H  D I V S .  1 ’ 7 7 - ’8 0 . ’ 8 1 - '8 3 .  ’ 8 4 - ’ 9 8 . ’ 9 9 . '0 0  t o  A u g , 11 
S in ce  1877  ( % ) ............................) 8 y ’ ly .  9 VS y ’l y .  8 y ’ ly .  6 VS 8 y e a r ly .

A ls o  In 1898 a n d  1906  a n d  to  s to c k h o ld e rs  o f  r e c o rd  A p r il 3 0  1910  (las t 
2 0 % )  e x t r a  d iv id e n d s  to  d is tr ib u te  su rp lu s  a sse ts . V .  6 7 , p . 7 5 , 7 8 9 , 8 4 0 , 
9 0 2 ; V .  8 3 , p .  1 174 , 1 23 3 ; V . 9 0 , p .  4 5 1 , 5 0 6 , 8 5 4 .

R E P O R T .— R e p o r t  fo r  1 90 9 -10  w a s In V . 9 1 , p .  1 1 5 8 .
Years ending July 3 1 —  1 9 0 9 -1 0 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 .

E a rn s , fr o m  ca rs , m fg . p ro fits , & c . . $ 3 8 ,8 8 0 ,8 0 5  $ 3 3 ,8 0 1 ,1 5 6  $ 3 1 ,6 2 0 ,2 4 1
O p e r a t in g  e x p e n s e s . . ................................. $ 2 0 ,8 3 9 ,5 7 0  $ 1 8 ,5 1 7 ,3 4 2  $ 1 8 ,0 0 1 ,7 5 9
D e p r e c ia t io n  o f  ca rs . A c _______ _______ 3 .7 6 1 ,5 0 2  3 ,7 9 4 ,3 2 3  3 ,3 6 2 ,2 3 8
P a id  o th e r  s le e p in g  ca r  a s s o c ia t io n s .  3 4 6 ,2 3 6  5 4 1 ,2 9 0  4 6 7 ,3 2 0
D iv id e n d s  o n  ca p ita l s t o c k ____________ 8 ,7 9 8 ,9 9 6  7 ,9 9 9 .0 7 0  7 ,9 9 8 ,3 5 6

N e t  su rp lu s  fo r  y e a r _________________  $ 5 ,1 3 4 ,5 0 1  $ 2 ,9 4 9 ,1 3 1  $ 1 ,7 9 0 ,5 6 8
D I R E C T O R S .— R o b t .  T .  L in c o ln  (C h a irm a n ), J o h n  S . R u n n e lls  (P r e s .) ,  

H e n r y  C . H u lb e r t , N o r m a n  B . R e a m , W m . K . V a n d e r b i lt ,  J . P ie r p o n t  
M o r g a n , F re d e r ick  W . V a n d e r b i lt ,  W . S e w a rd  W e b b , J o h n  J . M itch e ll, 
C h a u n c c y  K e e p , G e o rg e  F . B a k e r .— N e w  Y o r k , 15 B r o a d  S t .— (V . 9 2 , 
p . 1 377 , 1 5 0 3 .)

Q U A K E R  O A T S  C O .— S ee p a g e  1 6 8 .
RAILW A Y STEEL-SPRING CO.— I n c o r p o r a t e d  In N e w  J e rse y  o n  F e b . 

25  1902 as a  c o n s o lid a t io n . V . 7 4 , p .  3 8 2 , 4 8 2 . I n  J u n e  1902  p u rch a se d  
th e  S te e l T ir e d  W h e e l C o . V . 6 6 , p .  185 ; V . 7 2 , p . 4 44 : V . 7 4 , p .  1 0 4 1 , 
1 2 0 0 ; V .  7 5 , p .  8 0 . T o t a l  c a p a c it y  s tee l sp r in g  p la n ts , 1 5 6 ,0 0 0  t o n s ; s tee l- 
t ir e d  w h e e l p la n ts , 8 5 ,0 0 0  w h ee ls ; t ire  p la n t , 9 0 ,0 0 0  to n s .

D I V I D E N D S  o n  p r e f . ,  1 % %  q u a r .,  p a id  J u n e  1902 to  J u n e  1 9 1 1 , ln c l.  
C o m .,  2 %  A p r il 1904; 1905 to  1 907 , 4 %  y r ly . ;  1 9 0 8 ,3 % ;  n on e  s in ce .

B O N D S .— In  N o v .  190 5  th e  L a tr o b e  S te e l C o . w as a c q u ir e d ,  $ 4 ,5 0 0 ,0 0 0  
5 %  1 5 -y e a r  b o n d s  b e in g  Issu ed , a  first lien  t h e re o n , b u t  n o t  a  Hen o n  o th e r  
p r o p e r t ie s . A n n u a l s in k in g  fu n d , $ 1 3 5 ,0 0 0 . V .  8 1 , p .  1 4 9 6 , 1726 ; V . 
8 2 , p . 51; o f f ic ia l  s ta te m e n t ,  V . 8 4 , p .  100 .

R E P O R T  fo r  ca l .  y e a r  1910, In V . 9 2 , p . 5 92 , sh o w e d ; G ross , $ 1 0 ,0 3 5 ,4 3 5 ; 
n e t  o v e r  d e p r e c ’ n , $ 1 ,9 5 0 ,9 0 0 ; ln t . o n  L a tr o b e  b o n d s , $ 1 9 5 ,8 2 3 ; d lv .  o n  p r e f. 
( 7 % ) ,  $ 9 4 5 ,0 0 0 ; b a l . ,  s u r .,  $ 8 1 0 ,0 7 7 ; t o t a l ,  s u r .,  D e c . 31 1 91 0 , $ 3 ,7 9 9 ,7 7 8 .

P r e s . ,  F . F . F itz p a tr ic k ;  V . - P s . ,  A .  S .  H e n r y , S c o t t  R .  H a y e s ; S e c . ,  
M . B . P a r k e r ; T r c a s . ,  E .  M c C o r m ic k . N ew  d ir e c to r s  F e b . 1 9 1 1 , V .  9 2 , 
p .  5 3 0 . O ff ic e .  3 0  C h u rch  S t . .  N . Y . — (V . 9 2 . p .  5 3 0 , 5 9 2 , 6 0 1 .)

R E P U B L IC  IR O N  &  S T E E L  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  
In N . J . M a y  3 1899  to  c o n s o lid a te  29 p la n ts  m a k in g  b a r  a n d  fo r g e  Iro n . 
A lso  o w n s  9 b la s t  fu r n a c e s , B e sse m e r  s te e l p la n t , m in in g  p r o p e r t ie s  In M e- 
sa b a  ra n g e , e x te n s iv e  ir o n  a n d  co a l la n d s  In A la b a m a , A c . ;  c o k e  p la n ts  a t  
R e p u b l ic  a n d  A c h e s o n , P a . ,  a n d  T h o m a s , A la .  (S e e  V .  7 1 ,  p .  5 4 5 .) F o r  
p r o p e r t ie s .  V .  6 8 , p . 674 ; V . 7 0 , p .  228 ; V . 7 1 , p .  4 5 4 : V .  7 7 , p .  4 5 5 ; V .  7 9 , 
p .  1 4 8 0 , 1 702 ; V .  8 1 . p . 1 56 2 ; V .  8 3 , p .  1 03 5 : \ .  8 4 , p .  3 4 2 ; V . 8 7 , p .  1 3 0 3 . 
G u a ra n te e s  $ 1 ,4 7 5 ,0 0 0  H a se lto n  S te e l T u b e  C o . 3 -y r .  5 %  n o te s  d u e  A p r . 15 
1 9 1 2 , b u t  s u b . t o  ca ll a t  p a r . V . 8 8 , p .  1005 : V . 8 9 , p .  5 27 ; V . 9 0 , p .  3 0 0 , 3 7 6 .

I n  N o v .  1906  R e p u b l ic  I ro n  & S te e l a n d  T e n n . C oa l & I r o n  J o in tly  g u a r 
a n te e d  $ 7 0 0 ,0 0 0  5 %  b o n d s  o f  P o t t e r  O re  C o . V .  8 3 , p .  9 7 3 , 1 4 1 7 .

D I V .—  O c t . ’ 99 t o  O c t . ’ 0 3 . ’ 0 4 . O c t . ’ 05  to  A p r . ’ 0 8 . ’ 0 9 . ’ 1 0 . 1 9 1 1 .
P r e f .  ( % ) .  7 %  y e a r ly  0 7 %  y e a r ly  3 H  7 T o  J u l y ,5 }*

A ls o  a c c o u n t  o f  d e f .  d lv s . ,  J a n . 1 9 0 6 , 1 %  % ; A p r il 1906  to  J u ly  1 9 0 7 , 8 %  
y e a r ly ;  J u ly  1 90 9 , M % ; 6 $4 %  d e c la re d  In fu ll t o  J u ly  1 1 90 9 , p a y a b le  H %  
O c t .  1 1900  a n d  1 %  e a ch  O c t .  1 fr o m  1910  to  1915 In c lu s iv e . V .  8 9 , p .  2 3 0 .

B O N D S  — T h e  s in k in g  fu n d  5s o f  1910  ($ 2 5 ,0 0 0 ,0 0 0  a u th o r iz e d  Issue) 
w ill o n  re t ire m e n t  o f  th e  1st 5s o f  1 90 4 , w h ich  a re  to  b e  ca lle d  a n d  re t ire d  a t  
105  o n  O c t .  1 1 91 4 , b e co m e  a  first lien  o n  th e  e n tire  p r o p e r t y .  I n  1910  
o ffe re d  t o  p u rch a se  th e  o ld  1st M . 5s a t  105 o r  g iv e  In e x c h a n g e  p a r  In n ew  
b o n d s  a n d  5 %  In ca s h . T h e  b o n d s  a re  ca lla b le  fo r  a  s in k in g  fu n d  b e g in n in g  
A p r i l  1 1911 (m in im u m  a m o u n t  $ 2 5 0 ,0 0 0 ) a n d  a lso  on  a n d  a fte r  A p r il 1 
1920  as a n  e n tire  Issue a t  105 a n d  In terest.

O f th e  n e w  b o n d s .  $ 1 1 ,7 3 0 ,0 0 0  h a v e  b een  so ld  t o  re t ire  th e  5s o f  1904 a n d  
fo r  g e n e ra l p u rp o s e s  (o f  w h ich  $ 2 9 4 ,0 0 0  re t ire d  b y  s in k in g  fu n d  t o  A p r il 
1 9 1 1 ) , $ 1 ,4 7 5 ,0 0 0  a re  re s e rv e d  t o  ta k e  u p  a  lik e  a m o u n t  o f  H a se lto n  
S te e l T u b e  C o . g u a r a n te e d  n o te s  d u e  A p r il 15 1 91 2 , $ 2 ,0 0 0 ,0 0 0  fr o m  tim e  
t o  t im e  a fte r  J a n . 1 1911 a t  th e  cu m u la t iv e  ra te  o f  n o t  e x c e e d in g  $ 5 0 0 ,0 0 0  
y e a r ly  a n d  th e  re m a in in g  $ 1 1 ,5 2 5 ,0 0 0  fo r  Issue a fte r  J a n . 1 1 9 1 1 , fo r  e x p e n 
d itu re s  a fte r  th e  e x e c u t io n  o f  th e  m tg e . fo r  a cq u is it io n s  a n d  b e tte r m e n ts  
u n d e r  r e s t r ic t io n s . V . 9 0 , p .  4 5 1 ,7 0 3 .  8 5 4 , 1048; V . 9 2 , p .  1 182 ; V . 9 3 ,p .5 1 .

T h e se  w ere  a lso  D e c .  31 1910  $ 3 7 3 ,3 8 2  b o n d s  a n d  n o te s  o u ts ta n d in g  o n  
th e  M a rtin  C o k e  W o r k s  p r o p e r t y .

R E P O R T .— R e p o r t  f o r  6 m o s . e n d in g  D e c .  31 191 0  In V .  9 2 , p .  1 8 4 , 
sh o w e d  n e t  p ro fits  a fte r  d e p r e c ’ n , ln t . ,  A c . ,  $ 1 ,2 6 7 ,8 5 0 ; p r e f . d lv .  ( 3 M % ) .  
$ 8 7 5 ,0 0 0 ; b a l . ,  s u r .,  $ 3 9 2 ,8 5 0 . R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1910  w as 
In V .  9 1 , p .  5 8 6 , s h o w in g  n e t  p r o fits  a fte r  d e p r e c ’ n , & c . .  $ 2 ,9 0 2 ,9 1 6 ; d lv .  
o n  p r e f . ( 7 % ) .  $ 1 ,6 6 9 ,7 9 6 ; b a l . ,  s u r . ,  $ 1 ,2 3 3 ,1 2 0 .

D I R E C T O R S .— J o h n  A .  T o p p in g  (C h a irm a n ), G . W a t s o n  F re n c h , 
T h o m a s  J .  B r a y  (P r e s .) ,  J .  B . D u k e , E a rl W . O g le b a y , E d w . J .  B c rw ln d , 
H a rr y  B r o n n e r , J o h n  W .  G a te s , J o h n  F . H a rr is , G ra n t  B .  S c h le y ,  J o h n  
L a m b e r t ,  O a k le lg h  T h o r n e .  I I .  L . R o w n d  Is V . - P .  a n d  T r e a s . ,  a n d  R ic h a r d  
J o n e s  J r . ,  S e c . M ain  o f f ic e ,  H e n r y  W . O liv e r  B ld g . ,  P it t s b u rg h ; N . Y .  
o f f ic e ,  115 B r o a d w a y .— (V . 9 3 , p . 5 1 .)

R H O D E  1 S L A N D -P E R K I N S  H O R S E  S H O E  C O .— S ee  p a g e  169 .
R O G E R S -B R O W N  IR O N  C O .— O R G A N I Z A T I O N .— I n c o r p .  In N . Y .  

D e c . 27  1909  a n d  a c q u ir e d  b y  m e rg e r  th e  B u ffa lo  A  S u sq u e h a n n a  I ro n  C o .:  
a lso  p u rch a se d  ce r ta in  rea l e s ta te  In B u ffa lo  a n d  th e  S o u th  B u ffa lo  
C ana l A  D o c k  C o .,  a n d  Is b u ild in g  tw o  b la st  fu r n a c e s  a n d  o re  d o c k s .  T h e  
B u ffa lo  & S u sq u e h a n n a  I r o n  C o . o w n e d  a t  S o u th  B u f fa lo ,  N . Y . ,  tw o  
b la s t  fu r n a c e s  h a v in g  a  c a p a c i t y  o f  a b o u t  7 00  to n s  o f  p ig  Iron  d a l ly ,  a n d  
lea sed  fo r  50 y e a rs  o re  la n d s  In M esa b e  ra n g e , n e a r  H lb b ln g , M in n ., a n d  In 
M e n o m in e e  ra n g e  a t  I r o n  M o u n ta in , M ic h ., a lso  le a se h o ld s  o n  o re  la n d s  a t  
I ro n  R iv e r ,  M ich . C o m p a n y  m in es  Its o w n  co a l a n d  m a n u fa c tu re s  Its o w n  
c o k e  fr o m  co a l la n d s  lea sed  a t  T y le r  a n d  S y k e s . P a . S t o c k  a u t h . ,$ 5 ,0 0 0 ,0 0 0 .

A p p l ic a t io n s  to  list  w ere  In V .  8 3 , p .  1 0 1 , a n d  V .  8 5 , p .  1 52 4 .
B O N D S .— T h e  “ first a n d  r e fu n d in g "  5s o f  1910  ($ 8 ,0 0 0 ,0 0 0  a u th o r iz e d  

Issue) w ill b e  se cu re d  b y  a  first lien  o n  th e  n ew  fu r n a c e s  to  b e  c o n s tr u c te d  
a n d  a  d ir e c t  lien  o n  a ll th e  re m a in in g  p r o p e r t y ,  a n d  b y  a  s in k in g  fu n d  
o f  25  ce n ts  p er  to n  o n  u p w a rd s  o f  2 0 ,0 0 0 ,0 0 0  to n s  o f  Iron o r e .  O f  th e  
Issue, $ 4 ,5 0 0 ,0 0 0  has b een  s o ld ,  $ 5 0 0 ,0 0 0  Is re se rv e d  to  re t ire  $ 5 0 0 ,
0 00  B u f f .  & S u sq . 5s t o  b e  o u ts ta n d in g  J u n e  1 1932  (th e  s in k in g  fu n d . 
It Is s t a t e d ,  w ill h a v e  re d e e m e d  th e  re m a in d e r  o f  th e  Issu e ) , $ 1 ,5 0 0 ,0 0 0  to  
re tire  $ 1 ,5 0 0 ,0 0 0  B . & S . d e b e n tu r e s , a n d  $ 1 ,5 0 0 ,0 0 0  fo r  fu tu r e  a d d ’ ns a n d  
Im p ro v e m e n ts . T h e  b o n d s  w ill b e  p a id  a t  102.V$ a n d  ln t . J a n . 1 y e a r ly ,  1913  
to  1940 ln c l.  V .  9 0 , p . 5 6 , 113 , 774 ; V . 9 2 . p . 1 24 6 .

T h e  B . A  S . 1st 5s a re  s u b . to  ca ll as a n  e n tire  Issue a t  107  V j, a lso  a t  p a r 
fo r  s in k in g  fu n d  In o r d e r  o f  th e ir  n u m b e rs , b e g in n in g  a t  th e  lo w e s t  n u m b e r , 
a t  th e  ra te  o f  $ 1 0 0 ,0 0 0  y e a r ly  fr o m  J u n e  1 1907 to  J u n e  1 1 9 3 1 , b o th  ln c l.  
$ 1 0 0 ,0 0 0  re d e e m e d  In J u n e  1907  to  1 9 1 1 , le a v in g  $ 2 ,5 0 0 ,0 0 0  o u ts ta n d in g . 
A s  to  th e  d e b e n tu r e s , see  V .  8 2 , p . 220 ; V . 8 5 . p . 1 52 4 .

E A R N I N G S .— R e p o r t  fo r  c a l. y e a r  1910 In V . 9 2 , p .  1 02 8 , sh o w e d : 
G ross  e a rn in g s , $ 3 ,7 6 8 ,2 2 0 ; n e t  p ro fit  (a fte r  t a x e s ) ,  $ 6 2 9 ,5 6 2 ; b o n d  ln t . ,  
$ 2 0 7 ,0 8 3 ; b a la n c e , su rp lu s , $ 4 2 2 ,4 7 9 .

W m . A .  R o g e r s , P re s .;  S . M . C le m e n t, 1st V . - P . ;  H u g h  K e n n e d y , 2d 
V . - P .  a n d  G e n . M g r .; I I .  I ) .  C a rson , S e c . ;  W m . T .  S h e p a rd , T r c a s .— (V . 9 0 , 
p .  5 6 , 113 , 7 7 4 , 1176; V .  9 2 , p . 8 8 7 , 1 0 2 8 . 1114, 1246.)

R O Y A L  B A K I N G  P O W D E R  C O .— O R G A N I Z A T I O N .— A  co n s o lid a 
t io n  In co r p o ra te d  In F e b . 1899 u n d e r  th e  la w s o f  N . J .  S ee  V . 7 1 , p . 5 45 . 
C o n tro ls  A m e r ica n  M a ize  P r o d u c ts  C o . V . 8 6 , p . 5 5 0 .

D I V S .—  1 ’ 0 0 . ’ 0 1 . '0 2 .  '0 3 .  ’ 0 4 . '0 5 .  ’ 0 6 . '0 7 .  ’ 0 8 . ’ 0 9 . ’ 10 . 1 9 1 1 .
C o m m o n ____ i 8 8 8 8 8 8 10 10 10 10 12 T o  J u n e , 6
P r e f e r r e d ___ J 6 6 6 6 6 6 0 0 6 6 6  T o  J u n e , 3

P re s .,  F .  J . B o s e lly ; T r e a s . ,  J o h n  M orris ; S e c . ,  W .  L .  G a r e y . O ff ic e , 
R o y a l B ld g . ,  W ill ia m  a n d  F u lto n  S t s . ,  N e w  Y o r k .—  (V . 9 0 , p .  7 7 4 .)

R U B B E R  G O O D S  M A N U F A C T U R IN G  C O .— O R G A N I Z A T I O N .—  
I n c o r p o r a te d  In N . J . J a n . 26 1899 , a n d  a cq u ir e d  a ll o f  th e  s t o c k  o f  th e  
M e ch a n ica l R u b .  C o . ,  o w n in g  Itse lf , o r , th ro u g h  th e  la tte r , th e  e n tire  s t o c k  
o f  N e w  Y o r k  B e lt in g  A  P a c k in g  C o .,  S to u g h to n  R u b b e r  C o . ,  F a b r ic  F ire  
H ose  C o .,  C h ica g o  R u b b e r  W o rk s  a n d  C le v e la n d  R u b b e r  C o . ,  th e  P ee rle ss  
R u b b e r  M fg . C o . ,  H a r t fo rd  R u b b e r  W o rk s  C o . ,  I n d ia  R u b b e r  C o . ,  
In d ia n a p o lis  R u b b e r  C o .,  A m e r ica n  D u n lo p  T ir e  C o . ,  N e w  B r u n sw ic k  
T ire  C o . ,  th e  S a w y e r  (c o t t o n )  B e lt in g  C o .,  M o rg a n  A  W r ig h t ,  A c .

T h e se  co m p a n ie s  m a n u fa ctu re  a ll c la sse s  o f  ru b b e r  g o o d s ,  e x c e p t  b o o ts  
a n d  s h o e s , p r in c ip a lly  b ic y c le  a n d  so lid  a n d  p n e u m a t ic  v e h ic le  tir e s , fire  
h o se , g a rd e n  h o se , a ir -b r a k e  h o se , s te a m  h o s e , b e lt in g ,  p a c k in g , h a rd  
ru b b e r  g o o d s ,  d r u g g is ts ' su n d r ie s , ru b b e r  th re a d , A c .

A ll e x c e p t  a b o u t  $ 2 0 0 ,0 0 0  o f  th e  $ 1 6 ,9 4 1 ,7 0 0  c o m m o n  s t o c k  a n d  a ll 
e x c e p t  $ 3 ,4 1 3 ,9 0 0  o f  th e  $ 1 0 ,3 5 1 ,4 0 0  7 %  c u m . p r e f . s t o c k  h a s  been  acq u ired , 
b y  tn e  U . S .  R u b b e r  C o . V . 8 4 . p . 3 4 2 , 8 6 6 ; V . 8 2 , p .  1105; V .  8 1 , p . 1 59 .

D I V I D E N D S . f '0 0 .  ' 0 1 . ’ 0 2 - '0 5 .  '0 6 . '0 7 .  '0 8 .  '0 9 .  T O . 1 911 .
O n  c o m m o n  ( % ) ________l 2 3 n o n e  1 1 4  1 1  2 - 1 - ,  —
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[For abbreviations, &c., see notes on first page]
Date

Bonds
P a r

V a lu e
A m o u n t

O u ts t a n d in g
Rale

%
W h e n

P a y a b l e
L a s t  D i v i d e n d
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d
D i v i d e n d s  a r e  P a y a b l e

R e p u b l ic  Iro n  & S tee l— (Con) P o t t e r O r e l s t  M g  g u a r  ( t e x t ) s f  
R o c h e s te r  & P it t s b u r g h  C oa l &  I ro n — F irs t  m tg e  g o ld  s f _ . c  

H e lv e tia  p u r c h  m o n e y  m o r tg a g e  g o ld  s in k in g  fu n d -_ _ C e .c *  
F ir s t  m o r tg a g e  o f  1902 $ 2 ,0 0 0 ,0 0 0  g o ld  re d  105  s f . - . Q . c *  

R o g e r s -B r o w n  Ir C o -  - l s t & r e f  M $ 8 ,0 0 0 ,0 0 0  g  re d  102 H  B a .c*  
B u ir & S u sq u e h  I r o n — 1st M $ 3 ,0 0 0 ,0 0 0  g  red  (te x t )  N .x c * &  

D e b e n s  $ 1 ,5 0 0 ,0 0 0  g  red  105  s in ce  S e p t  1 9 1 0 _ _ K .x c * & r
R o y a l B a k in g  P o w d e r — C o m m o n  s t o c k  $ 1 0 ,0 0 0 ,0 0 0 ___________

P re fe r re d  s to c k  $ 1 0 ,0 0 0 ,0 0 0  6 %  c u m u la t iv e .............. ..................
S a fe ty  C a r H e a t in g  & L ig h t in g — S t o c k  ($ 1 0 ,0 0 0 ,0 0 0 ) ------------
St P au l U n ion  S to ck  Y a rd s — S te r lin g  p r io r ity  lo a n ....................

F ir s t  m o r t g a g e .............. ....................................................................................
S e a rs , R o e b u c k  &  C o — C o m m o n  s t o c k ,  see  t e x t ................. .............

P re fe r re d  s to c k  7 %  c u m u la tiv e  ( t e x t ) ................. .............................
S iegel S to re s  C o r p o r a t io n — C o m m o n  s t o c k ........................................

P r e f  s t o c k  7 %  c u m  $ 2 , 0 0 0 , 0 0 0 . . ......................... .......... .....................
S in g e r  (S e w in g  M a ch in e ) M a n u fa c tu r in g — S t o c k  $ 5 0 ,0 0 0 ,0 0 0  
S lo s s -S h c ff ic ld  Steel & I ro n — C o m m o n  s t o c k  $ 1 0 ,0 0 0 ,0 0 0 . . .  

P re fe r re d  (as to  a ssets) 7 %  n o n -c u m u la t iv e  $ 1 0 ,0 0 0 ,0 0 0 . .
S lo ss  I ro n  & S te e l C o  first m o r tg a g e  g o ld ______ ___________ C c
G e n e ra l m o r tg a g e  g o ld  s u b je c t  to  ca ll a t  p a r _____________ C e

S o u th e rn  B ell T e l & T — 1st M re d  105 b e g  1916  s f - B a .c * & r
S p r in g  V a lle y  W a t e r — S to c k  $ 2 8 ,0 0 0 ,0 0 0 ------------------------------------

G en era l (n o w  first) m o r tg a g e  $ 2 8 ,0 0 0 ,0 0 0  g o ld _____________
S ta n d a rd  M illin g — S to c k  (p re fe r re d  5 %  n o n -c u m u la t lv e )____

F irst  m o r tg a g e  g o ld  s in k  fd  $ 6 ,2 5 0 ,0 0 0  (see  te x t )  . .  M p c*
N e w  m tg e  $ 1 2 ,0 0 0 ,0 0 0  a u th  red  1 0 5 .............................. .....................

S ta n d a rd  O il— S to c k  $ 1 0 0 ,0 0 0 ,0 0 0 -------------------------------------------------
(T h e ) S tu d c b a k c r  C o r p o ra t io n — C o m m o n  s t o c k ,  $ 3 0 ,0 0 0 ,0 0 0  

P re f s to c k  (a lso  a ssets) 7 %  cu m  $ 1 5 ,0 0 0 ,0 0 0  re d  1 2 5 _______

1906
1886
1896
1902
1910
1902
1906

1896
1886

1887
1888 
1911

1900
1910

$ 1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

500  & c 
1 ,0 0 0  
1 ,0 0 0  

100 
100 
100 

£10 A c  
1 ,0 0 0  

100 
100 
100 
100 
100 
100 
100

500  & c 
100 

1 ,0 0 0  
100 

1 ,0 0 0

100
100
100

$ 3 2 5 ,5 0 0
2 5 ,0 0 0

9 6 8 ,0 0 0
1 .7 9 1 .0 0 0
4 .5 0 0 .0 0 0
2 .5 0 0 .0 0 0
1 .5 0 0 .0 0 0  

1 0 ,0 0 0 ,0 0 0  
1 0 ,0 0 0 ,0 0 0

9 .8 6 2 .0 0 0  
2 1 1 ,9 5 0

1 .9 9 4 .0 0 0
4 0 .0 0 0 . 000

8 .8 0 0 .0 0 0
8 .2 7 5 .0 0 0
2 ,0 0 0 ,0 0 0

6 0 .0 0 0 . 000
1 0 ,0 0 0 ,0 0 0

6 .7 0 0 .0 0 0  
2 ,0 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0

1 0 ,0 0 0 ,0 0 0
2 8 ,0 0 0 ,0 0 0
1 7 .8 5 9 .0 0 0

6 .9 0 0 .0 0 0
2 .9 2 6 .0 0 0  

N one Ju ly ’ 11
9 8 ,3 3 8 ,3 0 0
3 0 ,0 0 0 ,0 0 0
1 3 .5 0 0 .0 0 0

5 g  
5 g  
5 g  
4 H  g 
5 g  
5 g
5 g

12 in  '1 0
6

S ee  t e x t  
5
5

S e e  t e x t  
7 in 1910  
S ee  te x t  

7 In 1911 
S ee  t e x t  
S ee  te x t  
7 in 1910

6 g  
4 M g  
5 g

2 In 1910
4 g 

S ee  te x t
5 g 
5 g

40 In ’ 10

&
&
&
&
&
<5c 
&

Q — M 
Q — M 
Q—J 

A  & O

D e c  1 1931 
M ch  1 1912 
M a y  1 1946  
A u g  1 1932  
J a n  ’ 1 3-Jan  ’ 40

D iJ u n e  1 1932 
I J a n  1 1926 

J. ne 30  11 3 %  
J ’ ne  30  11 1 
J u ly  1 1911 2 %  
O c t  1 1936

A  & O O c t  1 1916
Q — F  A u g  15 ’ l l  1 M 
Q — J J u ly  1 ' l l  1 % %  

S ee  t e x t  M ch  17 '1 0 ,  2 M 
S e e  t e x t  A u g  1 1911 1 % 

Q— M J u n e  3 0 ’ l l  3 %
Q — M S e p t 1 ’ 1 0 , l k  %  
Q — J J u ly  i ’ l l ,  1 5i%  

F  & A  F e b  1 192 0  
A  & O A p r  1 1918  
J  & J J an  1 1941

Q — M J u n e  3 0 ’ l l ,  H %
J & D  D e c  1 1923 
A  & O A p r  15 1911 2 
M & N  N o v  1 1930  
J  & J  J u ly  1 1940  

Q — M  J u n e  1 5 ’ l l  9 %

H a n o v e r  N a t  B a n k , N  Y  
36 W a ll S tre e t , N e w  Y o r k  

d o  d o
d o  d o

B a n k e rs ’ T ru s t  C o , N  Y  
N e w  Y o r k  T ru s t  C o , N  Y  
K n lc k e r b k e r  T r  C o , N  Y  
C h e ck s  m a iled  

d o
B y  ch e c k
L o n d o n , E n g la n d
N  Y ,  L o n  a n d  S o u th  S t  P

C h e ck s  m a ile d

C e n tra l T ru s t  C o , N  Y  
d o  d o
d o  d o
d o  d o

N e w  Y o r k

N  Y ,  S a n  F r  & F r a n -o n  M  
O ffic e  49  W a ll S t ,  N  Y  
M e tr o p o lita n  T r  C o , N  Y

26 B r o a d w a y , N e w  Y o r k

S ee  t e x t Q — M J u n e  1 ’ l l .  ...........................................

B O N D S .— T h e  b o n d e d  d e b t  o f  c o m p a n ie s  c o n t r o lle d  co n s is ts  o f :
$ 7 1 3 ,5 0 0  M e ch a n ica l R u b b e r  C o . 1st s in k in g  fu n d  g o ld  6 s , d u e  J a n . 1 

1 918 : $ 4 6 8 ,5 1 0  N . Y .  B e lt in g  & P a c k in g  1st m tg e . s in k , fu n d  d e b . 6 s , d u e  
J a n . 1 1 91 8 , s u b je c t  t o  ca ll a t  110 , o f  w h ic h  $ 2 5 2 ,6 8 5  h e ld  b y  M e ch . R u b .  C o .

G en era l R u b b e r  C o . b o n d s  ($ 9 ,0 0 0 ,0 0 0  a u th .)  a re  g u a r a n te e d , p .  & 1., b y  
R u b b e r  G o o d s  M fg . a n d  U . S . R u b b e r  c o s .  V .  8 1 , p .  3 6 , 9 0 1 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  D e c .  31 1 91 0 , V .  0 2 . p .  1 0 2 6 , s h o w e d : 
N e t . $ 2 ,1 2 2 ,2 4 7 ; d lv s . ,  $ 9 8 9 ,9 9 4 : re s e rv e s , $ 7 5 ,5 8 9 ; su rp lu s , $ 1 ,0 5 6 ,6 6 4 .

O F F I C E R S .— P re s .,  E lish a  S . W ill ia m s ; V . - P . ,  C h a s . A .  H u n te r  an d  
L e s te r  L c la n d ; S e c . ,  S a m u e l N o rr is ; T r e a s .,  E .  J .  H a th o r n e .  N e w  Y o r k  
o f f ic e ,  42 B r o a d w a y .— (V .  0 0 , p .  1 2 3 6 : V .  9 2 , p .  1 0 2 6 .)

S A F E T Y  C A R  H E A T IN G  & L I G H T I N G  C O .— O R G A N I Z A T I O N .—  
I n c o r p o r a t e d  In 1887 In N e w  J e rs e y . M a n u fa ctu r e s  “ P In ts ch ”  lig h t  a p 
p a ra tu s , w h ic h , D e c . 31 1 91 0 , w as In use  o n  3 7 ,4 8 8  ca rs  In th e  U n ite d  S ta te s , 
C a n a d a  a n d  M e x ico : In th e  w o r ld , o n  1 6 5 .0 0 0  ca rs  a n d  8 .0 0 0  lo c o m o t iv e s .  
D I V S .  f ’ 9 8 - ’ 0 0 . 1 9 1 0 . '0 2 .  '0 3 .  '0 4 .  ’ 0 5 . ’ 0 6 . ’ 0 7 . '0 8 .  ’ 0 9 . ’ 1 0 . 1 9 1 1 .
C ash  %  i 8 y ’ ly  1 1& 10  s tk  9 12 12 17 18 13 9 9 8 B e lo w
e x tr a  w e re  p a id , b e in g  th e  e q u iv a le n t  o f  J a n . 1911 d lv . ;  A p r . ,  2 % ;  J u ly ,  2 % .  
V .  9 1 . P . 1 451 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  M a rch  31 1905  In V . 8 0 , p .  2 2 1 8 . 
C a le n d a r y e a r  1 91 0 , c o m b in e d  n e t  e a rn in g s  o f  S a fe t y  a n d  P In ts ch  c o s .  w e re  
$ 1 ,6 1 2 ,5 2 9 ; su rp lu s  a fte r  d e p r e c ’ n ($ 2 8 5 ,7 3 2 ) a n d  d iv id e n d s ,  $ 2 4 1 ,9 7 7 . 
D ir e c to rs  In c lu d e : R o b e r t  A n d re w s  (C h a irm a n ), R .  M . D ix o n  (P r e s .) ,  
W in . B a rb o u r , A .  C . S o p e r , H . I I .  W e h r h a n e , O . C . G a v le y , E .  M . B u lk le y  
a n d  E . L e B .  G a rd n e r , R .  P a r m ly , A u s t in  L a t h r o p , J .  P . S o p e r , A .  H .  C a le f, 
A .  B . H e p b u r n , C . H . D u e ll. N . Y .  o f f ic e ,  2 R e c t o r  S t .— (V . 91 , p ,  1 45 1 .)

S T . P A U L  U N IO N  S T O C K  Y A R D S  C O .— O R G A N I Z A T I O N .— I n c o r -

§ o r a te d  In M in n e so ta  in  1886. O w n s  230  a cre s  a b o u t  5 m iles s o u th  o f  
t .  P a u l u sed  fo r  s t o c k  y a r d s  p u rp o s e s  a n d  la rg e  a m o u n t  o f  a d ja c e n t  to w n  
s ite . S t o c k ,  $ 2 ,0 0 0 ,0 0 0 ; p a r o f  sh a re s , $ 1 0 0 . B o n d s ,  se e  ta b le  a b o v e .  

Y e a r  e n d in g  D e c .  31 1 9 0 8 , g ro ss , $ 3 3 7 ,5 5 9 ; n e t , $ 1 9 2 ,3 2 8 ; In te re st  o n  
b o n d s ,  $ 1 1 0 ,2 9 7 ; b a l . ,  s u r . .  $ 8 2 ,0 3 1 . P r e s . ,  VVm. M a g lv n y ; S e c . a n d  
T r e a s . ,  A .  A .  M c K e c h n le .  O ff ic e ,  S o u th  S t . P a u l , M in n .— (V .  7 5 , p .  6 1 3 .) 

S A N  F R A N C IS C O  G A S  & E L E C T R IC  C O .— S e e  " E l e c t r i c  R a ilw a y  S e o .”
S E A R S , R O E B U C K  &  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  in  N e w  

Y o r k  J u n e  16 1 90 6 . C o n d u c ts  re ta il m a ll o r d e r  b u sin ess  In C h ica g o . 
V . 8 3 , p . 6 2 9 , 4 1 . S ta te m e n t  to  N e w  Y o r k  S t o c k  E x c h a n g e , s h o w in g  p r o p 
ert ie s  o w n e d , r ig h ts  o f  s t o c k ,  A c .  V . 8 4 , p . 1 24 6 ; V . 9 0 , p . 2 40 .

S T O C K .— C o m m o n  s t o c k ,  $ 4 0 ,0 0 0 ,0 0 0 , a ll o u ts ta n d in g , as In creased  In 
1 91 1 , a  33 1 -3 %  s t o c k  d iv id e n d  ($ 1 0 ,0 0 0 ,0 0 0 ) b e in g  p a id  A p r i l 1 1911; 
p a r , $ 1 0 0 . P re fe r re d  s t o c k  a ls o  p re fe rre d  a s  t o  a ssets a n d  c a n n o t  b e  
in cre a se d  o r  m o r tg a g e  (o th e r  th a n  p u rch a se  m o n e y  m o r tg a g e ) c r e a te d  
w ith o u t  th e  v o t e  o f  th re e - fo u r th s  o f  e a ch  cla ss  o f  s t o c k .  E n t ire  
p re fe rre d  s t o c k  o r  p ro  ra ta  p o r t io n  m a y  b e  re d e e m e d  a t  1 25 . N o  d iv id e n d  
o n  c o m .  s to c k  u n t il $ 1 ,0 0 0 ,0 0 0  h as b een  se t  a s id e  as su rp lu s  p r o fits  a n d  n o t  In 
e x ce ss  o f  4 %  u n til .ad d ition a l $ 1 ,5 0 0 ,0 0 0  has b e e n  se t  a s id e . V . 8 4 . p .  1 246 .

I n  N o v .  1909 $ 7 5 0 ,0 0 0  p r e f . s t o c k  w a s ca n c e le d , $ 1 ,2 0 0 ,0 0 0  In a ll (o r ig in a l 
Issue $ 1 0 ,0 0 0 ,0 0 0 ) h a v in g  b e e n  r e t ire d . V .  8 9 , p .  9 2 5 , 1 28 6 ; V .  9 0 , p .  7 1 4 .

D I V I D E N D S .— P r e f . ,  1H %  q u a r . p a id  O c t .  1906 to  J u ly  1 91 1 , b o th  
In cl. O n  c o m .,  1909 , 4 ^ % ;  1 91 0 , 7 %  ( 1 J * % ,  Q . - F , ) ;  1 01 1 , F e b . ,  1 V % ;  
M a y , 1 H%', A u g . ,  1 *A%. A lso  A p r . 1 1 9 1 U 3 3  1 -3 %  s t o c k  d lv .  V .  9 2 .p . 6 0 1 .

R E P O R T .— F isca l y e a r  en d s  D e c .  3 1 . R e p o r t  f o r  y e a r  e n d in g  D e o . 31 
1910 In V .  9 2 , p .  3 9 1 , sh o w e d  g ross  sa les , less g o o d s  re tu r n e d , $ 6 1 ,3 2 9 ,7 9 2 ; 
d iv s .  o n  In v e s tm e n ts , $ 2 5 0 ,0 4 6 ; c o s t  o f  p u rch a se s , a ll e x p e n s e s , r e p a irs , A c . ,  
$ 5 4 ,8 1 9 ,0 6 2 ; d lv .  o n  p r e f . ( 7 % ) ,  $ 6 1 7 ,7 5 0 ; c o m . d lv .  ( 7 % ) ,  $ 2 ,1 0 0 ,0 0 0 ; 
b a l . ,  s u r .,  $ 4 ,0 4 2 ,1 2 6 . F o r  y e a r  1 90 9 , g ro ss  sa les , $ 5 1 ,0 1 1 ,5 3 6 .

O F F I C E R S .— C h a irm a n , R .  W . S ea rs ; P re s .,  J u liu s  R o s c n w a ld ;  V . - P . ,  
a n d  T r e a s . ,  A lb e r t  H .  L o e b ; S e c . ,  J o h n  H ig g in s .— (V .  9 2 . p .  6 01 , 7 09 .)

S IE G E L  S T O R E S  C O R P O R A T I O N — O R G A N I Z A T I O N .— In c o r p o r a t e d  
In D e la w a re  o n  J u n e  16 1909  a n d  t o o k  o  v e s p e r  p la n . V .8 8 ,  p . 1 5 6 3 , th e  S ie g e l , 
C o o p e r  A  C o . o f  C h ica g o  a n d  S lm p s o n -C ra w fo rd  C o . a n d  th e  F o u r te e n th  
S tre e t  S to re  o f  N o w  Y o r k . C o m m o n  s t o c k ,  $ 8 ,2 7 5 ,0 0 0 ; p a r , $ 10 0 ; p r e 
fe r r e d , se e  t a b le . F irs t  d iv id e n d  o n  p re fe r r e d  s t o c k ,  1 X % ,  p a id  N o v .  1 
1909; 1 910 , 7 %  (q u a r .) ;  1911, F e b . ,  1 J i% ;  M a y , 1 ) 1 % ;  A u g .,  1 »A% 
F irst  d lv .  o n  c o m . ,  2 H % .  p a id  M c h . 17 1 91 0 . V . 9 0 , p .  7 1 4 . M o r tg a g e  
d e b t  o f  th re e  s to re s , $ 1 ,2 0 0 ,0 0 0 . O f f ic e ,  311  S ix th  A v c . ,  N . Y . —  (V . 9 0 , 
p . 7 14 ; V . 9 1 , p . 7 2 1 .)

S I L V E R S M I T H S  C O .—  (V .  8 7 . p . 100 ; V .  9 0 , p .  4 5 1 . 1048 , 110 6 .) 
S IN G E R  (S E W IN G  M A C H IN E ) M F G . C O .— O R G A N I Z A T I O N .—  

I n c o r p o r a t e d  In 1873 In N e w  J e rse y  u n d e r  sp e c ia l A c t .  P la n ts  a re  lo c a te d  
a t  E liz a b e th , N . J . ;  K llb o w le ,  n e a r  G la sg o w ; S t . J o h n , Q u c . ,  A c .  In  
J a n . 1907  th e  W h e e le r  A  W ilso n  M fg . C o . w a s m e rg e d . V . 8 3 . p . 2 76 .

S t o c k . $ 6 0 ,0 0 0 ,0 0 0 . h a v in g  b e e n  In creased  In D e c .  1900  b y  2 0 0 %  s to c k  
d iv id e n d  a n d  In J u n o  1910  b y  1 0 0 %  s t o c k  d iv id e n d , c a p ita liz in g  su rp lu s . 
V . 7 1 , p . 1224, 1273; V . 9 0 . p . 1 494 .
Dividends—  ’ 0 3 . ’ 04 ’ 0 5 . '0 6 . ’ 0 7 . ’ 08. 1 9 0 9 . 1 91 0 . 1911
S in ce  1902 ( % )  12 31 13 8 11 15 5 -5 -1 0  10 1 0 -3 -3 -3  3 , 3 , - , -

P r c s . .  D o u g la s  A le x a n d e r ; V . - P . .  E d w in  H . B e n n e t t . O f f ic e ,  149 
B r o a d w a y , N ew  Y o r k .—  (V . 8 3 , p .  2 76 ; V .  9 0 , p .  1 49 4 .)

S L O S S -S H E F F IE L D  S T E E L  &  IR O N  C O .— O R G A N I Z A T I O N .—  
I n c o r p o r a te d  In N e w  J e rse y . S e e  p r o s p e c tu s , V . 6 9 , p .  286 ; V . 7 0 , p . 1099; 
V 7 1 . p . 1 85 , 545 ; V .  7 2 , p . 7 7 9 ; V .  7 6 , p . 6 59 ; V .  8 7 , p .  3 5 2 . S t o c k ,  
$ 3 ,3 0 0 ,0 0 0  p r e fe rre d  Is re se rv e d  fo r  fu tu r e  re q u ire m e n ts . S ee  lis t in g , 
V . 7 0 , p . 1 20 0 , sh o w in g  p r o p e r t ie s , r ig h ts  o f  p r e fe rr e d  sh a re s , A c . ;  a lso  
V . 7 2 , p . 7 7 4 ’ V .  7 8 , p . 1177 ; V . 8 1 ,  p .  1324 .

D I V I D E N D S  ( % ) —  f .  1 90 5 . *06. ’ 0 7 . ’ 0 8 . ’ 0 9 . ’ 1 0 .
C o m m o n .......................................................... 1 >> & 33 1-3 s tk . 5 5 4J4 5 )1  3 X
P re fe r re d  .............................................. . . - - ( F u l l  7 %  q u a r . (Q -F ) t o  & in c l.  J u ly ’ l l

In  D e c .  1910  o m it t e d  q u a r te r ly  d lv .  o n  c o m m o n , o w in g  t o  d a m a g e , d ire c t  
a n d  In d ire ct , fr o m  H oods, s o m e  $ 8 0 0 ,0 0 0 . V . 9 1 , p .  1 33 3 .

R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  N o v .  30  1 910 , g iv e n  In V . 9 2 , p .  7 2 1 , 
8 8 6 , sh o w e d  n e t  a b o v e  d e p re c ’ n , A c . ,  $ 8 8 1 ,5 2 2 ; b o n d  ln t . ,  $ 2 1 0 ,0 0 0 ; d lv .  
o n  p r e f . ( 7 % ) ,  $ 4 6 9 ,0 0 0 ; d lv .  o n  c o m . ( 3 « % ) ,  $ 3 7 5 ,0 0 0 ; d e f ic it ,  $ 1 7 2 ,4 7 8 . 
T o t a l  su rp lu s  N o v . 30  1910, $ 3 ,1 0 7 ,0 1 4 . P re s .,  J .  C . M a b e n ; S e o . a n d  
T r e a s . ,  E . L . M o rris , B irm in g h a m , A la .— (V .  9 2 , p .  7 2 1 , 8 7 6 , 8 8 6 .)  

S O M E R S E T  C O A L  C O .— S ee C o n s o lid a t io n  C oa l C o .
S O U T H E R N  &  A T L A N T IC  T E L E G R A P H .— L e a s e d  to  W e ste r n  U n io n  fo r  

999  y e a rs  fr o m  O c t .  1 1876 (w h ich  o w n s  $ 3 9 0 ,4 7 5  o f  th e  $ 9 4 9 ,0 5 0  s to c k )  an d  
s t o c k  g u a r a n te e d  b y  re n ta l 5 % , p a y a b le  A .  & O . b y  T re a su re r  W e s t . U n io n  

S O U T H E R N  B E L L  T E L E P H O N E  & T E L E G R A P H  C O .— O R G A N I Z A 
T I O N .— I n c o r p .  In N . Y .  In D e o . 1 879 . C o n tro ls  ‘ ‘ B e ll ’ t e le p h o n e  sy s te m  
In S o u th e a s t  c o a s t  s e c t io n  o f  U . S . ,  In c lu d in g  V irg in ia , N o . C a r .,  S o .  C a r ., 
G e o rg ia , A la b a m a , F lo r id a  a n d  p a r t  o f  W e s t  V a . T o t a l  s ta t io n s  O c t .  31 
1 91 0 , 2 9 3 ,9 8 8 . V .  9 1 , p . 1 71 4 . S t o c k  a u t h .,  $ 3 0 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , 
$ 2 1 ,4 0 0 ,0 0 0 , o f  w h ich  A m . T e le p h . A  T e le g . C o . o w n s  $ 2 1 ,3 9 4 ,3 0 0 . D iv s .  
6 %  y e a r ly  s in ce  1 9 0 6 . ..................... /  • • . . .  .

B O N D S .— O f th e  1st g o ld  5s ($ 5 0 ,0 0 0 ,0 0 0  a u t h . is s u e ) , $ 1 0 ,0 0 0 ,0 0 0  h a v e  
b e e n  s o ld  a n d  th e  re m a in in g  $ 4 0 ,0 0 0 ,0 0 0  a re  re s e rv e d  fo r  e x t e n s io n s ,  a d 
d it io n s , A c . ,  t o  a n  a m o u n t  n o t  e x c e e d in g  t h e  ca sh  p a id  In o n  fu r th e r  Issues 
o f  s t o c k ,  p r o v id e d  th a t , d u r in g  th e  p r e v io u s  y e a r , th e  c o m p a n y  sh a ll h a v e  
e a rn e d  n e t  a t  le a st  tw ic e  th e  In terest ch a rg e s  o f  a ll b o n d s  o u ts ta n d in g  
d u r in g  th e  y e a r . A  s in k in g  fu n d  o f  1 %  o f  b o n d s  Issu ed  w ill b e  u se d  y e a r ly  
t o  c a n c e l b o n d s  if  p u rch a sa b le  a t  o r  u n d e r  p a r .  V .  9 1 , p .  1 7 1 4 .

E A R N I N G S .— E a rn in g s  fo r  ca le n d a r  y e a r  1 91 0  (2 m o s .  e s t im a te d ) :  
G ro ss , $ 6 ,0 0 0 ,0 0 0 , a g a in st  $ 5 ,2 3 0 ,6 6 6  In 1 90 9 ; n e t  a fte r  t a x e s ,  $ 1 ,7 0 0 ,0 0 0 ; 
p r e se n t  In terest ch a rg e , $ 5 0 0 ,0 0 0 ; b a l . ,  s u r . ,  $ 1 ,2 0 0 ,0 0 0 .— (V . 9 1 , p . 1 7 1 4 .)

S O U T H E R N  N E W  E N G L A N D  T E L E P H O N E .— (V .  9 2 , p .  3 9 8 , 1 0 2 9 .)
S O U T H E R N  IR O N  & S T E E L  C O .— (V . 9 2 , p .  7 3 0 , 9 6 0 , 1 2 4 7 , 1 4 4 0 .)
S P R I N G  V A L L E Y  W A T E R  C O ..  S A N  F R A N C I S C O .— O R G A N I Z A 

T I O N .— S u cc e sso r  S e p t . 24 1 9 0 3 , p e r  p la n  V . 7 6 , p .  2 1 6 , 9 7 7 , t o  S p r in g  V a l
le y  W a t e r  W o r k s . V . 7 8 , p . 8 2 7 .  S u it, V .  8 2 , p .  574 ; V . 8 4 , p .  5 7 7 . In  
A u g . 190 6  a n  a sse ssm e n t o f  $3 a  sh a re  w as le v ie d  o n  th e  s t o c k .  V . 8 3 ,  p .  
3 2 7 , 4 9 8 . 7 0 4 . M u n ic ip a l p la n t  v o t e d  N o v .  1 9 0 8 . V .  8 7 ,  p . 1 3 6 0 .

T h e  o ile r  t o  se ll w a s r e je c te d  In J a n . 1 9 1 0 . V .  9 0 , p . 2 4 1 , 1 13 , 5 6 .
O f  th e  g e n . g o ld  4s ($ 2 8 ,0 0 0 ,0 0 0  a u th o r iz e d  Issue; U n io n  T r u s t  C o . o f  S an  

F r a n c is co , t r u s te e ) ,  $ 3 ,0 0 0 ,0 0 0  h a v e  b e e n  Issued  fo r  Im p ro v e m e n ts  a n d  to  
ta k e  u p  $ 3 5 9 ,0 0 0  o ld  w a te r -w o rk s  b o n d s . In  D e c .  1 90 5  $ 1 3 ,9 7 5 ,0 0 0  w e re  
so ld  t o  re fu n d  th e  $ 1 3 ,6 1 6 ,0 0 0  p r io r  b o n d s  S e p t . 1 1906  a n d  $ 5 2 5 ,0 0 0  fo r  
Im p r o v e m e n ts . T h e  u n issu e d  b o n d s  a re  a p p l ic a b le  fo r  a c q u is it io n s  a n d  
I m p ro v e m e n ts  e q u a l In c o s t  t o  a t  lea st 8 5 %  o f  v a lu e  o f  b o n d s .  V . 7 8 , p .  
9 9 2 ; V .  8 1 , p .  1 726 ; V .  8 2 , p . 164 ; V . 8 7 , p .  1 482 .
D I V I D E N D S .—  1 1 9 0 4 . 1 9 0 5 . 1 9 0 6 . 1 9 0 7 . 1 9 0 8 . 1 9 0 9 . 1 9 1 0 . 1 9 1 1 . 
S in c e  '03  (p e r  s h . ) . / $ l . 89  $ 1 .8 9  $ 1 .2 6  0 $1 52 $2 T o J u n e ,$ l

R E P O R T .— R e p o r t  fo r  ca le n d a r  y e a r  1910 in  V  9 2 , p .  1 49 6 , s h o w e d ; 
t o ta l  In co m e , $ 2 ,8 9 8 ,9 6 3 : n e t , $ 1 ,7 9 8 ,8 9 8 ; b o n d  ln t . ,  $ 7 1 4 ,3 6 0 ; d e p r e c 'n  
a n d  c o n t in g e n t  fu n d s , $ 4 3 0 ,0 0 0 ; d iv s .  ( 2 % ) ,  $ 5 6 0 ,0 0 0 ; b a l . ,  s u r . ,  $ 9 4 ,5 3 8 .

O F F I C E R S .— P r e s . ,  W .  B . B o u r n ; S e c . ,  J o h n  E . B e h a n ; T r e a s . ,  B a n k  o f  
C a lifo r n ia . O f f i c e ,  3 75  S u t te r  S t . ,  S an  F r a n c is c o .— (V . 9 2 , p .  1 4 9 6 .)

S T A N D A R D  C O R D A G E  C O .— In  liq u id a t io n , p er p la n . V . 9 2 . p .  1440 ; 
V .  9 1 , p .  1 1 6 3 , 1 5 1 7 , 1 714 ; V .  9 2 , p .  4 67 , 6 0 1 , 1 4 4 0 , 1 57 0 .

S T A N D A R D  G A S  &  E L E C T R IC  C O .— V . 9 2 . p .  1378 ; V .  9 3 , p .  5 2 .
.  S T A N D A R D  M I L L I N G  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N e w  
J e rse y  o n  O c t .  31 1900  as s u c ce s s o r  o f  th e  U . S . F lo u r  M illin g  C o . ,  p e r  p la n  
In V . 7 0 , p . 2 84 ; V .  7 1 , p .  1 85 , a n d  o w n s  d ir e c t ly  o r  th ro u g h  s u b s id ia r y  c o m 
p a n ie s  m ills  In M in n e a p o lis , D u lu th , W e s t  S u p e r io r , M ilw a u k e e , B u f fa lo ,  
S y ra cu se  a n d  N e w  Y o r k ; t o ta l  d a l ly  c a p a c i t y ,  4 7 ,0 0 0  b a rre ls  o f  f lo u r . S e e  
V . 7 5 , p .  1 25 2 ; V .  6 8 . p .  8 7 3 , 9 29 ; V . 6 9 , p .  2 9 , 1 010 ; V .  7 1 , p .  8 1 7 ; V .  8 4 . 
p .  6 9 7 . H e c k cr -J o n e s -J e w e ll M illin g  C o ., V . 8 4 , p . 6 97 , 7 5 2 , 1 372 ; V .  8 5 , 
p .  9 2 3 , 1 08 2 .

S T O C K  A N D  B O N D S .— S t o c k , a ll o u t s t a n d in g , c o m m o n , $ 4 ,6 0 0 ,0 0 0 ; 
p r e f . ,  5 %  n o n -c u m .,  $ 6 ,9 0 0 ,0 0 0 . O f th e  1st 5 s, $ 1 ,9 4 9 ,0 0 0  is r e s e rv e d  to  
re tire  a t  p a r  th e  $ 1 ,4 4 8 ,0 0 0  H e c k e r -J o n e s -J e w e ll 1 st 6s a n d  $ 5 0 1 ,0 0 0  N o r t h 
w este rn  C o n s o lid a te d  M illin g  1st 6s (see  V . 7 0 , p .  2 83 ; V . 9 1 , p . 1 7 1 4 ), a n d  
$ 2 0 0 ,0 0 0  fo r  w o r k in g  c a p it a l .

In  D e c .  1910  a  n e w  m t g e .  f o r  $ 1 2 ,0 0 0 ,0 0 0  w a s  fi le d . V .  9 1 , p .  1 7 7 7 .
D I V I D E N D S —  \ ’ 0 3 . ’0 4 - ’ 0 6 . ’ 0 7 . ’ 0 8 . ’ 0 9 . 1 9 1 0 . 1 9 1 1 .

O n  p r e f e r r e d ------- % /  1 2 y ’ ly .  3 3 M 3 H A p r . ,  1 O c t . ,  2 A p r . ,  2
R E P O R T .— R e p o r t  fo r  y e a r  e n d in g  A u g . 31 1 9 1 0 , w ith  b a la n c e  sh e e t , In 

V .  9 1 , p .  1 159 , sh o w e d  In co m e  fo r  y e a r , $ 7 7 1 ,4 3 5 ; In te re st  o n  b o n d s ,  
$ 1 5 9 ,5 1 7 ; d lv .  o n  p r e f . s t o c k  ( 3 % ) .  $ 2 0 6 ,8 2 1 ; b a la n c e , su rp lu s  fo r  y e a r , 
$ 4 0 5 ,0 9 7 ; t o t a l  su rp lu s  A u g . 31 1 9 1 0 , $ 3 ,0 3 1 ,4 9 6 .

E a rn in g s  o f  h o ld in g  c o m p a n y  fo r  6 m o s . e n d in g  F e b . 28 1 91 1 : T o ta l  
r e c e ip ts , $ 1 2 7 ,8 3 2 ; e x p e n s e s , $ 5 1 ,2 5 5 ; b a la n c e , su rp lu s , $ 7 6 ,5 7 7 .

O F F I C E R S .— P r e s . ,  B r a y to n  I v e s . 1st V . - P . ,  A  P . W a lk e r ; 2 d  V . - P . ,  W .
B . S h e a rd o w n ; S e c . a n d  T r e a s . .  J . A .  K n o x . O ff ic e . 49  W a ll S t . .  N . Y . —  
(V . 8 9 , p .  7 8 1 , 1 071 , 1 2 2 2 ; V . 9 1 , p .  8 77 , 1 1 5 9 , 1714; V . 9 2 , p . 1 44 0 .)

S T A N D A R D  O I L  C O .— O R G A N I Z A T I O N .— T h is  c o m p a n y  w as In co r 
p o r a te d  u n d e r  th e  la w s o f  N e w  J e rse y  In J u n e  1899  a n d  t o o k  o v e r  fr o m  
liq u id a t in g  tru s te e s  th e  p r o p e r t ie s  o f  th e  fo r m e r  S ta n d a rd  O il T r u s t  o r g a n 
iz e d  In 1882  (V . 6 8 . p .  1 22 7 ; V .  6 9 . p .  28; V . 8 3 , p .  1 2 9 3 ). In  1909  h a d  
a b o u t  113 s u b s id ia r y  co m p a n ie s , d o m e s t ic  a n d  fo r e ig n , th e ir  t o ta l sh a re  
ca p ita l a g g re g a t in g  $ 2 2 9 ,9 6 3 ,1 9 5 . S ee  V . 8 8 , p .  3 7 2 ; V . 8 5 . p . 2 1 6 , 7 9 0 : 
V . 8 3 . p .  1293 ; V . 8 9 , p . 1 35 5 . A lso  see V . 8 8 , p . 8 0 8 ; V . 8 7 , p .  1 3 0 3 . 
170 , 100; V .  8 6 , p .  1 04 6 , 9 8 4 , 2 89 ; V .  8 4 . p .8 0 8 ;  V . 8 3 ,  p . 1 294 ; V . 9 1 .p . 1 38 8 !

B u s in e ss  co n s is ts  In p r o d u c in g ,  p u rch a s in g , p ip in g ,  re fin in g  a n d  se llin g  
p e tr o le u m  a ll o v e r  th e  U n ite d  S ta te s ; a lso  e x p o r t in g  sa m e  in  Its o w n  v e sse ls  
t h ro u g h o u t  th e  w o r ld .  T h e  c o u n t r y ’ s tota l, p r o d u c t io n  o f  c r u d e  o il  In 1905  
w as 1 3 5 ,0 0 0 ,0 0 0  b a rre ls , b u t  n o t  o v e r  o n e -s ix th  o f  th is . It w as s t a t e d ,  c a m e  
fr o m  w ells  o w n e d  b y  th e  S ta n d a rd  O il C o . a n d  Its a ffi lia te d  co n c e rn s . T h e  
p ip e  lin es a n d  18 re fin er ies  o f  th e  se v e ra l c o m p a n ie s .  It w a s a lle g e d , h a n d le d  
In 1904 8 4 %  o f  th e  c o u n t r y ’ s o u t p u t  o f  c r u d e  o il a n d  p r o d u c e d  8 6 H %  o f  
th e  o u t p u t  o f  I llu m in a tin g  o il  [D ir e c to r  A r c h b o ld  sa id  70  to  7 5 %  o f  th e  
re fin e d  o i l ,  V .  8 2 , p . 8 0 9 — E d .] a n d  a b o u t  th e  sa m e  p r o p o r t io n s  o f  th e  o t h e r  
fin ish ed  p r o d u c ts  o f  p e tr o le u m . V . 8 2 , p . 1105 ; V .  8 4 , p .  1 25 2 .

O n M a y  15 1911 th e  U . S . S u p re m e  C o u r t , in th e  G o v e r n m e n t  su it , 
o rd e re d  th e  d is s o lu t io n  o f  th e  c o m p a n y  w ith in  6 m o n th s  fo r  v io la t io n  o f  
a n t i-t r u s t  la w s , th e  m a n d a te  b e in g  issu ed  J u n e  3 1 91 1 . V . 8 3 , p . 1 23 3 , 
1 293 ; V . 8 9 , p . 1116; V . 9 0 , p . 1 04 8 , 1366: V . 9 1 , p . 1040; V . 9 2 . p . 1378; 
1 570 ; V . 9 3 , p . 1 09 . A  fa v o r a b le  d e c is io n  w a s  re n d e re d  in M a rch  1909 on  
re -tr la l o f  th e  G o v e r n m e n t  su it a g a in st  th e  S ta n d a rd  O il C o . o f  In d ia n a  
o n  th e  ch a rg e  o f  r e b a t in g . V .  8 8 , p . 6 90 .

D I V I D E N D S .—  J ’ 9 8 . '9 9 .  '0 0 .  ’ 0 1 . ’ 0 2 .  ’ 0 3 . ’ 0 4 . *05-’ 0 9 . '1 0  1 9 1 1 .
S in ce  1897 (p e r  c e n t ) ]  30  33 48 48 45 44 36 40  y ’ ly  40  T o J n e .2 4

1009 a n d  1 91 0 , M a rch , 1 5 % ; J u n e , 9 % ;  S e p t . ,  6 % ;  D e c . ,  1 0 % .  
E A R N I N G S .— F o r  la st  s ta te m e n t  ( f o f  1 90 6) see  V .  8 8 ,  p .  7 9 0 . 
O F F I C E R S .— P r e s . ,  J .  D . R o c k e fe l le r ; V ic e -P r e s id e n ts , J .  D . A r c h b o ld ,  

J . A .  M o ffe t t , C . M . P ra tt  a n d  W ill ia m  R o c k e fe l le r ; T r e a s . ,  A .  C . B e d fo r d ’ 
S e c . ,  I I .  C . F o lg e r  J r .  O ff ic e , 26  B r o a d w a y , N ew  Y o r k .

D I R E C T O R S .— J . D . R o c k e fe l le r ,  W illia m  R o c k e fe l le r ,  H . M . F la g le r . 
J .  D . A r c h b o ld ,  C . M . P ra tt , O . H . P a y n e , H . C . F o lg e r  J r . ,  E .  T .  B e d fo r d .
C . W .  H a rk n e ss , J .  A .  M o ffe t t , A .  C . B e d fo r d ,  W a lte r  J e n n in g s , W .  C . 
T e a g lc ,  O . T .  W a r in g  a n d  L . J .  D ra k e .—  (V . 9 2 , p .  1570; V . 9 3 , p . 109 .)

S T U D E B A K E R  C O R P O R A T I O N —  O R G A N I Z A T I O N .— I n c o r p .  I n N .  J .  
F e b .  14 1911 a n d  t o o k  o v e r  th e  S tu d e b a k e r  B r o s , (c a r r ia g e , A c .)  M fg . C o . ,  
S o u th  B e n d , I n d . ,  a n d  E v e r it t -M e tz g e r -F Ia n d e r s  (a u to m o b i le )  C o . C ’ E . M . 
F .  C o . ’ ’ ) o f  D e tr o it ,  M ic h .,  a n d  a llie d  a n d  su b s id ia r y  c o s .  O u tp u t  o f  S tu d e -  
b a k c r  M fg . C o .  In 1 910 , 1 07 ,00 0  v e h ic le s , In c lu d in g  6 0 ,0 0 0  fa rm  w a g o n s  a n d
4 7 ,0 0 0  o th e r  v e h ic le s , ca rr ia g e s , b u sin ess  w a g o n s , s p r in k le rs , fee., a n d  a b o u t  
$ 5 0 0 ,0 0 0  w o rth  o f  h a rn ess . E . M . F . C o . m a rk e te d  a b o u t  2 3 ,0 0 0  a u t o m o 
b iles  fr o m  M arch  1909 t o  D e c . 1 9 1 0 . V . 9 2 , p .  5 34 , 6 02 .
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b revia tio n s , & c . ,  see  n otes o n  fir st  page]

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

L ast D iv id e n d  
a n d  M a t u r i t y

P la ces  W h e r e  In terest and  
D iv id e n d s  are P a y a b le

Sunday Creek— S u n d a y  C re e k  C o a l first m tg e  g o ld  a s s u m e d ..  
K  & H  C & C  1 st M g g u  b y  H o c k  V a il R R  red  110 s in ce  1911 
C o n t  C o a l 1 st  M g g u  b y  H o c k  V a il R R  s f  ’ 06  re d  110 a f t ’ 12S  
C o lla te ra l t ru s t  m o r tg a g e  g o ld  s f  (o t h e r  b o n d s  te x t )  . . C e . c *

S w ift  &  C o — S t o c k  $ 7 5 ,0 0 0 ,0 0 0 ................... ....................... .. .....................
F ir s t  m o r tg a g e  $ 5 ,0 0 0 ,0 0 0  g o ld  ca ll s in ce  J u ly  1 9 1 0 ------- C C

Sym ington (T H ) Co— 1st M  c o n v  s f  b o n d s  g  r e d  t e x t . . C e
S y ra cu s e  L t g  &  P o w e r — C oll t r  M  g  re d  s f  1 0 5 -------------------- T a

S y r a c u s e  G as C o  1 st M , g ,  g u a r a n te e d  b y  L ig h t in g  C o  .  .
S y r a c u s e  L ig h t in g  C o  first m o r tg a g e  g o ld .  __________ T a .c *

T e m p le  I r o n — S t o c k  $ 5 ,0 0 0 ,0 0 0  g u a r a n te e d  (se e  t e x t ) ------------
M tg e  & c o l l  t r  b o n d s  $ 1 5 ,0 0 0 ,0 0 0  g  gu  s f  (s e e  t e x t ) . .G . c *  

T e n n e s s e e  C o a l.  Iron  &  R R  C o— S t o c k  c o m  $ 5 0 ,0 0 0 ,0 0 0  a u th
P re fe r re d  s t o c k  8 %  c u m u la t iv e ____ ____________ ______________
B irm in g h a m  A la  D iv  c o n  M g  s f  1 %  n o t  d r a w n _____C e .c*
T e n n e sse e  D iv  b o n d s  e s f l M %  y e a r ly  n o t  d r a w n ___ C e .c*
T e n n e sse e  C o a l,  I r o n  & R R  g en  m tg e  g  $ 1 5 ,0 0 0 ,0 0 0 .U n ,c *
A la b a m a S t e e l ,  & S h ip b u ild in g  p r e fe rr e d  6 %  cu m  g u a r _____

F ir s t  m t g e  g o ld  g u a r  s f  re g  red  110 s in ce  J a n  1 9 0 7 . . M a
C a h a b a  firs t  m tg e  $ 1 ,1 0 0 ,0 0 0  g  g u  s f  r e d  a t  1 1 0 ______ C e .c*
P o t t e r  O re  1 st M  $ 7 0 0 ,0 0 0  g  g u a r  J o in tly  (t e x t )  s f  H sh a re

T e x a s  C o — S t o c k  $ 5 0 ,0 0 0 ,0 0 0  a u t h o r i z e d . .  ___________________
1st M  n o te s  g o ld  d u e  $ 3 0 0 ,0 0 0  y ’ ly  red  p a r ....................c*
C o n v e r t  b o n d s  $ 2 0 ,0 0 0 ,0 0 0  g o ld  ca ll 105  a fte r  1915  s f . . E q  

U n d e r w o o d  T y p e w r it e r  C o — C o m m o n  s to c k  $ 9 ,0 0 0 ,0 0 0  a u th
P re fe r re d  (a s to  a ssets  a n d  d iv id e n d s ) r e d  1 2 5 _____________

U n io n  B a g  &  P a p e r— P r e f  s t o c k  (as to  a ssets  & d iv )  7 %  cu m  
F ir s t  m o r tg a g e  $ 5 ,0 0 0 ,0 0 0  g o ld  re d  105 s in k in g  fu n d .T a .x c *  

U n io n  E l L  &  P . S t L o u is— 1st M g  (o th e r  b d s  te x t )  . .M S t . c *  
R e f  & e x t M  $ 5 0 ,0 0 0 ,0 0 0  g  red 110  h e e M a v ’ 18 B a ft  M S t .x e *

1892
1901
1902
1905

1900 
1910
1907

1901 

1899

1887
1887
1901

1898
1892
1906

1 910
1911

1 905
1902
1908

$ 1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

100  
500 & c 

1 ,0 0 0  
100  & c

l ' o o o
100

1 ,0 0 0
100
100

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 .0 0 0  
1 ,0 0 0  
1 ,0 0 0  

100  
1 ,0 0 0  
1 ,0 0 0  

100 
100  
100  

1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0

$ 2 7 0 ,0 0 0
2 ,8 2 2 ,0 0 0
2 .0 4 6 .0 0 0
3 .6 5 1 .0 0 0

7 5 .0 0 0 .  900  
5 ,0 0 0 ,0 0 0

9 0 0 .0 0 0  
5 ,5 0 6 ,5 0 0
2 .5 0 0 .0 0 0
2 .5 0 0 .0 0 0
2 .5 0 0 .0 0 0

6 3 6 .0 0 0  
3 2 ,5 2 9 ,9 9 8

1 2 4 .5 0 0
3 .9 9 7 .0 0 0
1 .1 0 7 .0 0 0
7 .0 8 2 .0 0 0

1 9 3 .0 0 0
7 3 0 .0 0 0
8 9 2 .0 0 0
3 2 5 .5 0 0

2 7 .0 0 0 .  000
3 .0 0 0 .  000  

S e e  t e x t
8 .5 0 0 .0 0 0
5 .0 0 0 .  000

1 1 .0 0 0 . 000
3 .1 4 2 .0 0 0
6 .2 0 2 .0 0 0
6 .0 0 0 .  000

6 g
5 g  
5 g  
5 g

7 in  1910
5 g
6 g 
5 g  
5 g
5 g
6
4 g

4 in  1907  
8
0 g  
6 g
5 g
6
6 g  
6 g
5 g

S ee  t e x t
6 g  
6 g

S ee  t e x t  
S e e  t e x t  

4 In 1910 
5 g  
5 g  
5 e

J & D  
J  & J 
F  & A  
J & J 

Q — J 
J & J 
J  & J 
J  & J 
J  & J 
J  & D 
J  & J 
J & J 

Q — F 
Q — F  

J  & J 
A  & O 
J & J 
J  & J 
J  & J  
J  & D 
J  & D 
Q -M  31 
J  & J

Q — J 
Q — J 
Q — J 

J  & J 
M & S 
M & N

D e c  1 1912  
J u ly  1 1951 
F e b  1 1952 
J u ly  1 1944 
J u ly  3 1911 1 % 
J u ly  1 1914 
J u ly  1 1920  
J u ly  1 1954 
J a n  1 1946 
J u n e  1 1951 
J u ly  5 1910  3 %  
J u ly  1 1925  
N o v  1 1907  1 %  
F e b  1 1908  2 %  
J an  1 1917  
J an  1 1917 
J u ly  1 1951 
J u ly  1 1911 3 %  
J an  1 1930  
D e c  1 1 9 2 2  
D e c  1 1931 
J u n  30 ’ l l  2 M %  
J a n  1 1912-21  
Jan  1 1931 
J u ly  1 191 1 , 1 %  
J u ly  1 1911 1 % 
J u ly  15 ’ l l  1 %  
J u ly  1 1930 
S e p t  1 1932 
M a y  1 1933

G u a r a n ty  T r u s t  C o , N Y  
J  P  M o r g a n  & C o , N  Y  

d o  d o  
d o  d o  

N e w  Y o r k  a n d  C h ica g o  
N  B k  o f  R e p : N  Y  & C h ic

T r u s t  C o  o f  A m e r ic a ,  N  Y  
G u a r a n ty  T ru s t  C o , N  Y  
N e w  Y o r k  & P h ila d e lp h ia  
G u a r a n ty  T r u s t  C o ,  N  Y  

d o  d o  
O ff ic e ,  B irm in g h a m , A la  

d o  d o  
71 B r o a d w a y , N e w  Y o r k  

d o  d o  
d o  d o  
d o  d o  
d o  d o  
d o  d o  

H a n o v e r  N a t  B a n k , N  Y .  
C h e ck s  m a ile d  
L a w y e rs  T i t  In s  & T r ,N Y

C h e ck  fr o m  C o ’s  o f f ic e  
17 B a t t e r y  P la c e ,  N  Y  
N e w  Y o r k  o r  S t  L o u is  
N ew  Y o r k

S T O C K .— C o m m o n  s t o c k .  $ 3 0 ,0 0 0 ,0 0 0 ; p a r  $ 1 0 0 ; p r e f . ,  s e c  ta b le .  P r e f .  
IsS red eem able  in  w h o le  o r  p a r t , o n  3 m onths*  n o t ic e ,  a t  125  a n d  a c c r .  
d iv id e n d s .  Y e a r ly  b e g in n in g  J u ly  1 1912 a  “ sp e c ia l su rp lu s  a c co u n t* ' e q u a l 
t o  a t  le a st  3 %  o f  th e  p r e f . s t o c k  a t  a n y  t im e  o u ts ta n d in g  is t o  b e  se t  a p a r t  
o u t  o f  n e t  p r o fit s  a fte r  p a y m e n t  o f  a ll a c c r u e d  d iv id e n d s  t o  p u rch a se  a n d  
ca n ce l p r e f . s t o c k  a t  n o t  e x c e e d in g  1 2 5 . N o  m t g e .  ca n  b e  p la c e d  o r  th e  
p r e f .  s t o c k  in cre a se d  e x c e p t  b y  co n s e n t  o f  a t  le a st  7 5 %  in  in te re st  o f  ea ch  
cla ss  o f  s t o c k  g iv e n  s e p a r a te ly . N o  d iv id e n d  o n  th e  c o m m o n  s t o c k  in  a n y  
y e a r  u n til a t  lea st $ 1 ,0 0 0 ,0 0 0  sh a ll h a v e  b e e n  se t  a p a r t  f o r  sa id  “ sp e c ia l 
su rp lu s  a c c o u n t , "  a n d  n o t  m o re  th a n  6 %  in  a n y  y e a r  u n t il  th e re  sh a ll 
h a v e  b e e n  s o  se t  a p a r t  $ 2 ,5 0 0 ,0 0 0  o f  p r e f . s t o c k  a c q u ir e d .

D I V I D E N D S .— F irs t  q u a r . d i v .  o n  p r e f . ,  1 M % .  P a id  J u n e  1 1011 .
E A R N I N G S .— C o m b in e d  p r o fits  o f  tw o  c o s .  m e rg e d  (a fte r  c e r ta in  a d 

ju s tm e n ts  In v ie w  o f  c o n s o lid a t io n ) : In  1910 , $ 2 ,4 7 4 ,6 2 9 ; in  1 9 0 9 , $ 2 ,1 2 4 ,
5 8 6 . B a la n ce  sh e e t  a t  t im e  o f  In co r p o ra t io n , V .  9 2 , p .  5 3 4 .
• P re s .,  J .  M . S t u d c b a k e r .— (V .  9 2 , p .  5 34 , 6 0 2 , 9 6 0 , 1 24 7 .)

S U N D A Y  C R E E K  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  in  N e w  J er
se y  J u n e  3 0  1 9 0 5 , a cq u ir in g  S u n d a y  C re e k  C o a l C o . (a c r e a g e  o w n e d  in  O h io , 
1 6 ,3 0 0 ; le a s e d , 2 5 0 ) ; a lso  le a s in g  p r o p e r t ie s  a llie d  to  th e  H o c k in g  V a lle y  
R y . ,  v iz . :  K a n a w h a  & H o c k in g  C o a l cc C o k e  C o . a n d  C o n t in e n ta l C oa l C o . 
(o w n in g  to g e t h e r  5 9 ,5 0 0  a cre s  in  W .  V a .  a n d  O h io ) ,  fo r  39  y e a r s , a ssu m in g  
a ll In te re st  ch a rg e s  f o r  th e ir  firs t  m t g e .  b o n d s ,  a n d  th e  B u c k e y e  C oal & 
R y .  a n d  O h io  L a n d  & R y .  (2 4 ,3 5 0  a cre s ) f o r  25  y e a r s  a t  re n ta l o f  $ 1 0 0 ,0 0 0  
y e a r ly  a n d  r o y a lt y  o n  c o a l  m in e d . T o t a l  a c re a g e  le a se d , 8 4 ,1 0 0 ; o w n e d , 
1 6 ,3 0 0 . In  J u n e  1908  th e  H o c k in g  V a lle y  R y .  d iv e s te d  Itself o f  o w n e rs h ip  
o f  th e  c o m p a n y ,  th e  s t o c k  b e in g  tra n s fe rre d  to  th e  C e n tra l T r u s t  C o . o f  
N e w  Y o r k ,  t o  b e  h e ld  In tru s t  a n d  r e - c o n v e y e d  lr c o m m o d it y  c la u se  o f  
H e p b u r n  la w  Is fin a lly  h e ld  to  b e  u n c o n s t itu t io n a l .  V .  8 7 , p .  8 1 5 . In  M ay 
1909  th e  H e p b u r n  la w  w a s  h e ld  to  b e  C o n s t itu t io n a l , b u t  c o n s tru e d  fa v o r 
a b ly  to  th e  r a ilr o a d s . I n  A p r .  1909  th e  O h io  lo w e r  S ta te  C o u r t  h e ld  a lle g e d  
c o n t r o l  b y  H o c k .  V a il ,  t o  b e  I llega l. V .  8 8 , p .  1 1 3 5 . F e d e r a l In d ic tm e n t , 
V .  9 1 , p .  1 2 6 5 . A p p l ic a t io n  t o  lis t ,  sh o w in g  p r o p e r t ie s , & c . .  In V .  8 3 , p . 
1 6 0 -2 ; see  a lso  V .  8 4 , p .  1 0 6 . S t o c k  a u t h .,  $ 4 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , 
$ 3 ,7 5 1 ,2 0 0 ; p a r , $ 1 0 0 .

B O N D S .— T h e  c o lla te ra l tru s t  5s o f  190 5  a re  se c u re d  b y  d e p o s it  o f  c e r 
t if ic a te s  o f  b e n e fic ia l In te re st  re p re se n tin g  th e  e n t ir e  $ 3 ,2 5 0 ,0 0 0 C o n t .C o a l 
s t o c k  a n d  $ 3 ,2 3 0 ,0 0 0  o f  th e  $ 3 ,2 5 0 ,0 0 0  K a n . & H . C . & C . s t o c k ,  $ 1 2 ,0 0 0  
o f  th e  b o n d s  b e in g  re s e rv e d  to  r e t ire  th e  re m a in in g  $ 2 0 ,0 0 0  s t o c k .  A  
s in k in g  fu n d  o f  $ 3 5 ,0 0 0  a n d  In te re st  o n  a ll b o n d s  p r e v io u s ly  re t ire d  w ill b e  
u se d  to  d ra w  b o n d s  b y  lo t  a t  p a r  J u ly  1 y e a r ly .

I n  A p r il 1910  g a v e  H o c k in g  V a lle y  R y .  $ 2 ,4 4 5 ,0 0 0  5 %  d e b e n tu r e  b o n d s  
In p a y m e n t  o f  fr e ig h t  b il ls . V .  9 1 , p .  1 2 6 5 .

R E P O R T .— F o r  y e a r  e n d in g  M c h . 31 1 9 0 9 , V .  8 9 , p .  2 2 1 , s h o w e d : N e t ,
$ 6 1 0 ,6 7 5 ; ln t . ,  s in k , fu n d ,  lm p ’ ts , & c . ,  $ 7 7 3 ,6 1 8 ; b a l . ,  d e f . ,  $ 1 6 2 ,9 4 2 .

O F F I C E R S .— P r e s ..  E . A . C o le ; V . - P . .  S . C . G a lle y ; T r e a s . ,  H a r r y  J .  
R e e s e . O f f ic e ,  44  E a st  B r o a d  S t . ,  C o lu m b u s . O h io .— (V . 9 3 . p .  1 6 8 .)

S W I F T  &  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  in  I ll in o is  A p r i l 1 
1885  H a s  p a c k in g  p la n ts  a t  U n io n  S t o c k  Y a r d s ,  C h ica g o ; a t  S o u th  
O m a h a , K a n s a s  C i t y ,  E a s t  S t . L o u is ,  S o u th  S t .  J o s e p h , S o u th  S t . P a u l a n d  
F o r t  W o r t h .  V .  8 1 .  p .  1 8 5 4 .

S T O C K .— S t o c k h o ld e r s  In 1906  p u rch a s e d  $ 1 5 ,0 0 0 ,0 0 0  n ew  s t o c k  a t  p a r  
a n d  in  1909 $ 1 0 ,0 0 0 ,0 0 0 . T h e  s to c k h o ld e r s  o n  J a n . 5 1911 v o t e d  t o  In
cre a se  th e  s t o c k  fr o m  $ 6 0 ,0 0 0 ,0 0 0  t o  $ 7 5 ,0 0 0 ,0 0 0 , th e  $ 1 5 ,0 0 0 ,0 0 0  n ew  
s to c k  b e in g  o t fe re d  a t  p a r , p a y a b le  o n  o r  b e fo r e  F e b .  4 1 9 1 1 . V .  9 2 , p .  6 1 ; 
V .  9 1 , p .  1 5 1 7 . V .  8 8 , p .  1 05 . D lv s .  1889  to  1 8 9 4 , ln c l . .  8 % ;  1895  to  
J u ly  189 8 , ln c l . ,  6 % ;  O c t .  1898  t o  J u ly  1 9 1 1 , 7 % .  B o n d s , see  t a b le .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  D e c .  31 1 9 1 0 , w ith  b a la n c e  sh e e t , w a s  
In V .  9 2 , p .  1 1 6 . In  1910  sa les  w e re  " o v e r  $ 2 5 0 ,0 0 0 ,0 0 0 ,"  su b s ta n t ia lly  
th e  sa m e  as In  1909 : n e t  o v e r  $ 7 ,3 5 9 ,1 7 5 ; d lv s .  ( 7 % ) ,  $ 4 ,2 0 0 ,0 0 0 ; a d d e d  to  
r e s e rv e  fu n d . $ 3 0 9 ,1 7 5 ; b a l . ,  s u r . .  $ 2 ,8 5 0 ,0 0 0 . P r e s . ,  L o u is  F .  S w ift ; V . - P . ,  
E d w a r d  F . S w if t ;  T r e a s . ,  L .  A .  C a rto n ; S e c . ,  F .  S . H a y w a r d . O ff ic e ,  
C h ic a g o .— (V .  9 2 . p  6 1 . 1 1 6 , 1 1 1 4 , 1 7 0 5 .)

S Y M IN G T O N  C O .— S e e  Issue J a n . 1911
S Y R A C U S E  (N . Y .)  L IG H T  &  P O W E R  C O .— O R G A N I Z A T I O N  — I n -  

c o r p .  In C o n n . A p r i l 5 1907 a n d  o w n s  c o n t r o l  o f  th e  S y ra cu se  L t g .  C o . ,  v iz . :  
$ 2 ,9 3 6 ,5 5 0  o f  Its $ 3 ,0 0 0 ,0 0 0  c o m .  s t o c k  a n d  $ 9 7 5 ,4 0 0  o f  Its $ 1 ,0 0 0 ,0 0 0  p r e f . ;  
a lso  a ll Its $ 4 9 7 ,0 0 0  6 %  1 0 -y e a r  e x te n s io n  a n d  im p r o v e m e n t  b o n d s  o f  1919 
($ 2 ,5 0 0 ,0 0 0  a u t h .)  a n d  $ 1 ,0 0 0 ,0 0 0  2 0 -y e a r  g o ld  d e b e n tu r e  6s o f  1927  (c o n 
v e r t ib le  In to  S y ra cu se  L t g .  C o . c o m . o r  p r e f . s t o c k  If le g is la tio n  th e re fo r  Is 
o b t a in e d ) . V .  9 2 , p .  1 0 4 1 . T h e  b o n d s  n o t  o w n e d  a rc  sh o w n  In t a b le  a b o v e .

S T O C K .— A u t h . ,  $ 1 ,0 0 0 ,0 0 0 ; o u ts ta n d in g , $ 3 0 3 ,3 0 0 : r e m a in d e r  su b 
s c r ib e d  fo r  b y  th e  U n ite d  G as I m p r o v e m e n t  C o . o f  P h la d e lp h la  (w h ich  
o w n s  c o n t r o l)  a n d  t o  b e  Issu ed  as r e q u ire d .

B O N D S .— T h e  o o lla t .  t ru s t  5s ($ 1 0 ,0 0 0 ,0 0 0  a u t h .,  $ 5 ,5 0 6 ,5 0 0  o u ts ta n d 
in g ) a re  se c u re d  b y  a ll th e  s t o c k  a n d  b o n d s  o w n e d  (see  list  a b o v e ) , th e  re 
m a in d e r  b e in g  re s e rv e d  t o  a c q u ir e  a d d it io n a l se cu r it ie s  o f  th e  L ig h t in g  C o . 
Y e a r ly  s in k in g  fu n d  o f  1 %  o f  o u ts ta n d in g  b o n d s , b e g in n in g  M a y  1 1 9 1 5 , 
In c lu d in g  b o n d s  a liv e  In s in k in g  fu n d ; b o n d s  m a y  b e  d r a w n  b y  lo t  a t  1 0 5 . 
S e c  a p p l ic a t io n  t o  lis t  In fu ll In V .  9 2 , p .  1183 .

E A R N I N G S .— F o r  c a l .  y e a r  1 9 1 0 , t o ta l  In co m e  o f  S y r .  L .  & P .  C o . ,  
$ 2 7 4 ,7 6 9 ; e x p .  a n d  ta x e s ,  $ 1 ,6 8 9 ; in t . on  c o l la t .  t ru s t  b o n d s ,  $ 2 6 4 ,6 9 1 ; 
b a l . ,  s u r .,  $ 8 ,3 8 9 . E a rn in g s  o f  S y r .  L t g .  C o . fo r  1 9 1 0 , g ro ss , $ 1 ,4 2 7 ,3 3 2 ; 
n e t , $ 5 3 7 ,3 9 1 ; ln t . ,  $ 3 2 7 ,0 6 0 ; d lv s . ,  $ 2 0 0 ,0 0 0 ; b a l . ,  s u r . ,  $ 1 0 ,3 3 1 . I n  
1 9 0 9 , g ro ss . $ 1 ,2 4 0 ,7 7 3 ; n e t ,  $ 4 6 8 ,9 8 7 .

O F F I C E R S .— P r e s ..  R a n d a l M o rg a n ; V . - P s . ,  W .  I I .  M a rsh a ll a n d  W .  F . 
D o u t li lr t ;  S e e .,  I .  W .  M o rris ; T r e a s . ,  L ew is  L il lie .— (V . 9 2 , p .  1 18 2 , 1 1 8 3 .)

TEMPLE IRON C O .— O R G A N I Z A T I O N .— In c o r p o r a t e d  in  1873  In P e n n 
s y lv a n ia ,  a n d  In M c h . 1 89 9  p u rch a se d  a n th ra c ite  c o a l p r o p e r t ie s  a ro u n d  
S c r a n to n , P a . V .  6 9 , p .  2 3 1 . C o n tr o lle d  b y  D e l. L a c k . & W . ,  C e n t. R R .  
o f  N .  J . ,  R e a d in g  C o ..  L e h ig h  V a lle y .  E rie  a n d  N . Y .  S u sq . & W e s t . ,  w h ich  
g u a r a n te e  b o t h  s to c k  a n d  b o n d s . V .  7 1 , p .  1 1 2 4 , 1170 ; V .  7 8 , p .  2 0 1 5 .

I n  D e c .  1 910  th e  U . S .  C ircu it  C o u r t  o f  A p p e a ls  h e ld  th e  c o m p a n y  t o  b e  
o rg a n iz e d  In v io la t io n  o f  A n t i -T r u s t  la w s , b u t  a n  a p p e a l h a s  b e e n  ta k e n  
t o  U . S . S u p r e m e  C o u r t . V . 9 1 , p .  1 5 7 7 , 1 77 7 . T h e  d iv id e n d s  b e g in n in g  
J a n . 1911 h a v e  n o t  b e e n  p a id , o w in g  t o  th e  l it ig a t io n .

B o n d s  a re  se cu re d  b y  s to c k s  o f  p r o p e r t ie s  o w n e d  a n d  a rc  s u b je c t  t o  
c a ll b y  s in k in g  fu n d  o f  15 ce n ts  p e r  ton  o n  c o a l  m in e d  a t  110 a n d  In terest; 
th e y  a re  g u a r a n te e d , b u t  se v e ra lly  In d iffe re n t  p r o p o r t io n s ,  b y  th e  ra ilw a y s  
a b o v e  n a m e d . B o n d s  fo r  $ 1 1 ,0 0 0 ,0 0 0  a re  re s e rv e d  fo r  a d d it io n s .  V .  7 1 , 
p .  1 1 2 4 , 1 1 7 0 ; V .  7 5 , p . 9 26 .

O F F I C E R S .— P r e s . ,  G e o . F .  B a e r . P h ila d e lp h ia , P a . ;  V . - P .  a n d  T re a s  , 
A .  F .  L a w . a n d  S e c . .  A .  M . B in g h a m , S c r a n to n , P a .— (V . 9 1 , p .  1 5 7 7 .)

T E N N E S S E E  C O A L . IR O N  &  R A I L R O A D  C O M P A N Y .— O R G A N I Z A 
T I O N .— O w n s  s te e l ra il m il l ,  b la s t  fu r n a c e s , c o a l m in e s , Iron  m in e s , f o u n 
d r ie s . & c . ,  In T e n n e sse e  a n d  A la b a m a . V .  7 0 , p .  558 ; V .  8 4 , p .  1 1 7 9 . I n

J u ly  1906  re -p u r ch a se d  B irm in g h a m  S o u th e rn  R R . ,  26 m ile s . V .  8 3 , p .  42; 
V . 8 4 , p .  117 9 . In  1906 T e n n . C oa l & I ro n  a n d  R e p u b l ic  I ro n  & S te e l c o s .  
J o in tly  p u rch a se d  a b o u t  1 ,8 0 0  a cre s  o f  Iron  o re  la n d s n e a r  B irm in g h a m , 
J o in tly  g u a r a n te e in g  $ 7 0 0 ,0 0 0  P o t t e r  O re  5 %  b o n d s .  V .  8 3 ,  p .  1 4 1 6 , 9 7 3 .

O n N o v .  30  1899  th e  A la b a m a  S te e l & S h ip b u ild in g  C o . p la n t  w as o p e n e d  
a t  E n s le y  C ity . T h e  p la n t  has ten  o p e n -h e a r th  fu rn a ce s  o f  50 to n s  e a ch  a n d  
a  c a p a c it y  o f  1 ,000  to n s  o f  ste e l b il le ts  a n d  s la b s  d a l ly ,  a n d  Is lea sed  t o  th e  
T e n n . C o a l, I r o n  & R R .  C o . ,  w h ich  g u a ra n te e s  Its $ 1 ,1 0 0 ,0 0 0  6 %  b o n d s ,  
o f  w h ic h  p a r t  In tre a su ry , a n d  $ 4 4 0 ,0 0 0  6 %  p r e f .  s t o c k .  V .  7 0 , p .  5 9 1 . 
T h e  c o m m o n  s t o c k ,  a ll o w n e d  b y  T e n n . C o a l, I r o n  & R R .  C o . ,  ca rr ie s  c o n 
t r o l .  V .  6 6 , p .  1 0 0 2 , 1235 ; V . 6 7 , p . 1 2 7 , 8 01 ; V .  7 0 , p .  1 19 6 ; V .  7 2 . p .  5 8 4 .

In  N o v .  1907  th e  U n ite d  S ta te s  S te e l C o r p . a cq u ir e d  a ll b u t  a b o u t  $ 2 2 5 ,
0 0 0  o f  $ 3 2 ,5 4 1 ,0 0 0  c o m . s t o c k ,  g iv in g  $ 1 1 ,9 0 4  76  In b o n d s  fo r  $ 1 0 ,0 0 0  s t o c k :  
V . 8 5 , p .1 2 1 2 , 1282 : V .8 6 .  n .7 3 0 .  In D e c . ’09 II. S . S tee l C o r p . ha d  e x p e n d e d  
$ 6 ,5 0 0 ,0 0 0  fo r  Im p ts .;  $ 3 ,8 8 7 ,0 7 9  e x p e n d e d  In 1 9 1 0 . V .  8 9 , p .  1673 ; V .  9 2 , 
p .  7 3 5 .

D I V I D E N D S .— O n c o m m o n  In 1 8 8 7 , 1 % :  in  1 9 0 0 , 6 % :  1902  t o  1 9 0 4 , 
n o n e : M a y  1905  t o  N o v .  1 9 0 7 , b o t h  ln c l . ,  1 %  q u a r .;  n o n e  s in ce .

B O N D S .— O f th e  $ 1 5 ,0 0 0 ,0 0 0  g e n . g o ld  5s o f  1 9 0 1 , $ 1 0 ,6 5 3 ,5 0 0  w e re  re 
s e r v e d  fo r  e x is t in g  b o n d s  b ear ln g O  a n d  7 %  In te re st  (o f  w h ich  $ 3 ,3 3 4 ,5 0 0  h a d  
b e e n  Issued  In D e c . 1 9 1 0 ) , a n d  th e  b a la n c e  fo r  I m p ro v e m e n ts . V .  7 2 , p .8 7 6 , 
9 4 0 . 9 89 ; V .  7 3 , p .  8 6 , 5 5 4 , 1117 ; V .  7 7 , p .  9 3 , 2 1 6 2 ; V .  8 0 , p .  1 6 9 . L o a n s  
fr o m  U . S .  S te e l C o r p . O c t .  31 1 9 1 0 , $ 1 0 ,1 6 7 ,7 0 8 . V .  8 6 , p .  7 3 0 .

R E P O R T .— N e t p ro fits  fo r  10 m o s . e n d in g  O c t .  31 1 9 1 0 , a fte r  d e p r e c ’ n , 
& c . ($ 6 8 5 ,9 7 4 ) . $ 3 ,0 0 5 ,6 9 1 ; o th e r  In co m e , $ 1 5 8 ,4 0 2 : In t. o n  b o n d s ,  & c . ,  
$ 1 ,1 3 5 ,8 3 5 ; p r e f . d iv .  ( 7 % ) .  $ 7 ,4 7 0 ; b a l . .  s u r .,  $ 2 ,0 2 0 ,7 8 8 . V .  9 1 , p .  1 7 7 8 . 
B a la n ce  sh e e t  O c t .  31 1 91 0 , V .  9 2 , p .  103 0 .

D I R E C T O R S .— G e o rg e  G . C ra w fo rd  (P r e s .) ,  E lb e r t  I I .  G a r y , J .  A .  F a r 
re ll, R .  C . B a ll in g , W .  B . D ic k s o n , W . J . F ilb e r t , R ic h a r d  T r im b le ,  T h o m a s  
M u r ra y , F ra n k  H . C ro ck a rd . V . -P .  a n d  G e n . M g r. Is F ra n k  H . C r o ck a rd ; 
S e c . a n d  T r e a s . ,  L .  T .  B e e c h e r , B irm in g h a m , A la . ;  A s s t . S e c . ,  T h o m a s  M u r
r a y ,  71 B ’ w a y , N . Y . — (V . 9 0 , p .  3 07 ; V . 9 1 , p . 1778 ; V . 9 2 , p .  1 0 3 0 .)

(T H E ) T E X A S  C O M P A N Y .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  in 
T e x a s  A p ril 7 1902 a n d  Is e n g a g e d  In th e  t r a n s p o r ta t io n ,  r e f in in g  a n d  d is 
tr ib u t io n  o f  p e tr o le u m  a n d  Its p r o d u c ts . O w n s a b o u t  1 ,0 4 8  m ile s  o f  p ip e  
lin e s  re a ch in g  T e x a s ,  O k la h o m a  a n d  L o u is ia n a  o il  fie ld s , 4 re fin er ies  a t  
T u ls a , O k la . ,  P o r t  A r th u r , D a lla s  a n d  P o r t  N e c h e s , T e x .  (n e a r  B e a u m o n t ) ,  
a n d  o n e  b u ild in g  a t  B a y o n n e , N . J . ,  ta n k  s te a m e rs , b a r g e s , & c .  V .  8 8 , 
p .  8 31 ; V . 8 6 , p .  6 06 ; a p p l ic a t io n  t o  lis t , V .  9 1 , g . 9 6 0 .

S T O C K .— S to ck h o ld e rs  v o t e d  M a y  28 1910  t o  in cre a se  th e  a u th o r iz e d  
s t o c k  fr o m  $ 1 8 ,0 0 0 ,0 0 0  t o  $ 3 6 ,0 0 0 ,0 0 0 , o f  w h ich  $ 9 ,0 0 0 ,0 0 0  w a s  d is t r ib u te d  
J u n e  30  1910  as a  5 0 %  s to c k  d iv id e n d , a n d  o n  M a rch  4 1911 t o  In crease  th e  
a u th . s t o c k  fr o m  $ 3 6 ,0 0 0 ,0 0 0  t o  $ 5 0 ,0 0 0 ,0 0 0 . V . 9 0 , p .  1 3 6 6 , 1 49 4 , 1618 ; 
V .  9 1 , p .  1 57 8 ; V . 9 2 , p .  4 6 7 ; 144 0 . D iv id e n d s , 1 2 %  y e a r ly  t o  J u n e  1910 ; 
S e p t .  30  1 9 1 0 , 2 M % :  D e c . 31 1910 , 2 H % ;  1 91 1 , M ch ?, 2 H % ;  J u n e , 2 'A % , 
a n d  In J u n e  1909  5 %  e x tr a  a n d  in  J u n e  1910  5 0 %  In s t o c k  a n d  o th e r  e x tr a s . 
S ee  V . 9 1 , p . 9 6 0 .

D E B E N T U R E S .— S to c k h o ld e r s  M a rch  4 1911 a u th o r iz e d  $ 2 0 ,0 0 0 ,0 0 0  
6 %  c o n v e r t ib le  g o ld  d e b e n tu r e s , re d e e m . J a n . 3 1915  o r  a n y  In t . d a y  th e re 
a fte r  a t  105 as a  w h o le  o r  In b lo ck s  o f  a t  lea st $ 1 0 0 ,0 0 0 , a n d  c o n v e r t ib le  In to  
s to c k  ta k e n  a t  150 o n  a n y  In t. d a y  u p  to  J a n . 1 9 1 5 . S in k in g  fu n d  b e g in s  
O c t .  1 9 1 5 . T h e  d e b e n tu r e  a g re e m e n t fo r b id s  th e  m o r tg a g in g  o f  th e  p r o p 
e r ty  o r  e x te n s io n s  th e re o f . S u rp lu s  o f  q u ic k  a ssets Is t o  b e  a t  a ll t im e s  e q u a l 
a t  least In v a lu e  t o  5 0 %  o f  p r in c ip a l o f  d e b e n tu r e s .

S to ck h o ld e rs  In 1911 h a d  th e  r ig h t  t o  su b sc r ib e  fo r  $ 1 2 ,0 0 0 ,0 0 0  o f  th e  6 %  
d e b e n tu re s  a t  p a r , p a y a b le  2 0 %  M c h . 25  1 9 1 1 , 3 0 %  J u n e  1 5 , 2 5 %  S e p t .  15 
a n d  2 5 %  D e c .  15 1911 , o r  o p t io n a lly  In fu ll a t  a n y  t im e , th e  e n t ir e  $ 1 2 ,0 0 0 ,
000  h a v in g  b e e n  u n d e rw rit te n  o r  a rra n g e d  t o  b e  s o ld .  O f th e  re m a in d e r , 
$ 3 ,0 0 0 ,0 0 0  a rc  re s e rv e d  to  re t ire  th e  ser ia l 6 %  n o te s  o f  1910  (V . 9 1 , p .  532) 
a n d  $ 5 ,0 0 0 ,0 0 0  fo r  fu tu r e  p u rp o s e s . V .  9 2 , p .  3 9 8 , 4 6 7 , 5 9 7 .

R E P O R T .— F o r  y e a r  e n d in g  J u n e  30  1 910  (V .  9 1 , p .  9 6 3 ) , g ro ss  ea rn in g s  
fr o m  sa le s , & c . ,  $ 9 ,8 4 8 ,7 7 0 ; n e t , a fte r  In terest a n d  ta x e s  ($ 3 7 4 ,2 2 2 ) ,  $ 3 ,
9 1 1 ,7 9 3 ; In su ran ce  re s e rv e , s in k , fu n d  a n d  d e p r e c ’ n , $ 1 ,2 4 8 ,9 2 1 : d lv s .  
( 1 2 % ) ,  $ 1 ,5 6 2 ,8 7 2 ; b a l . .  s u r .,  $ 1 ,1 0 0 ,0 0 0 .

P r e s . ,  J .  S . C u llln a n , H o u s to n , T e x . ;  V . - P . ,  A r n o ld  S c h la e t ,  N . Y . ,  a n d  
E . O. L u fk in , H o u s to n ; S e c . ,  J a m e s  L . A u tr y : T re a s ..  R .  E . B r o o k s .  N .  Y .  
O f f ic e ,  17 B a t te r y  P la c e .— (V .  9 2 ,  p .  5 97 , 6 66 , 1440; V .  9 3 , p .  2 3 3 .)

T E X A S  & P A C . C O A L  C O .— T R E N T O N  P O T T E R IE S — S e e  p a g e  1 6 9 .
U N D E R W O O D  T Y P E W R I T E R  C O .— O R G A N I Z A T I O N .— I n c o r p .  In 

D e la w a re  M c h . 8 1910  a n d  t o o k  o v e r  N e w  J e rse y  C o . o f  sa m e  n a m e  a n d  In
c o r p o r a t e d  b ra n ch e s , p a y in g  $ 3 ,5 5 0 ,0 0 0  ca sh  a n d  $ 8 ,5 0 0 ,0 0 0  c o m m o n  s t o c k .  
V . 9 0 , p .  6 3 2 . M a n u fa ctu re s  “ v is ib le ”  ty p e w r ite r . V .  8 6 , p .  1 3 5 9 . F a c 
t o r y ,  H a r t fo r d ,  C o n n . N o  b o n d s .

S T O C K .— N o  m tg e . w ith o u t  c o n s e n t  o f  7 5 %  o f  e a ch  cla ss  o f  s t o c k .  
E n t ir e  v o t in g  p o w e r , n o w  v e s te d  in  c o m m o n  s t o c k ,  t o  b e  v e s te d  In p r e f . 
s t o c k  w h e n e v e r  tw o  q u a r te r ly  p r e f. d lv s .  a re In d e fa u lt .  O u t  o f  n e t  p r o fits  
a n n u a lly  b e fo re  p a y m e n t  o f  d lv s . o n  c o m m o n  s t o c k ,  $ 1 0 0 ,0 0 0  m u st  b e  se t  
a s id e  as “ sp e c ia l su rp lu s  ca p ita l re s e rv e ”  fu n d , a n d  a fte r  3 y e a r s  u se d  t o  re 
t ir e  p r e f . sh a res  a t  o r  u n d e r  125 a n d , If n e ce s sa ry , t o  p a y  d iv id e n d s  th e re o n . 
N o  d lv s .  In e x ce ss  o f  4 %  on  c o m m o n  s t o c k  w h ile  th is  fu n d , In ca sh  o r  p r e f 
s t o c k  re t ire d , is less th a n  $ 1 ,0 0 0 ,0 0 0 . V . 9 0 , p .  7 8 8 .

D I V I D E N D S — O n  p r e f . ,  J u ly  1 1910 t o  J u ly  1 1 9 1 1 , 1 *A% q u a r . O n  
c o m m o n  s t o c k ,  1 %  p a id  J u ly  1 1 9 1 1 . V . 9 2 , p .  1 31 5 .

E A R N I N G S .— F o r  ca l. y e a r  1910 , g ro ss  In co m e , $ 8 ,7 1 2 ,0 2 4 ; n e t  a t fe r  
d e p r e c ’ n , $ 1 ,0 0 7 ,8 2 4 ; p r e f . d iv  ( 7 % ) ,  $ 2 6 2 ,5 0 0 ; sp e c ia l su rp lu s  c a p ita l re 
se r v e , $ 1 4 2 ,4 0 6 ; b a la n c e , su rp lu s , $ 6 0 2 ,9 1 8 .

O F F I C E R S .— P re s id e n t , J o h n  T .  U n d e rw o o d ; 1st V . - P . ,  C h a s. W .  H a n d ; 
2 d  V . - P .  a n d  S e c . ,  A .  R u sse ll E rsk in e ; T r e a s . ,  D o  W i t t  B e r g e n . O ff ic e , 
30  V e s e y  S t . ,  N . Y . — (V . 9 2 , p .  7 9 9 , 1315 , 1 5 0 3 .)

U N IO N  B A G  & P A P E R  C O . (T H E ) .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  
In N e w  J e rse y  o n  F e b . 27 1899 as a  c o n s o lid a t io n . V . 6 8 , p .  3 3 , 4 3 0 ; V . 6 9 , 
p .  182 ; V . 7 1 , p .  545 ; V .  8 2 , p .  9 37 ; V . 8 4 , p .  8 6 6 ; V .  8 6 , p .  9 7 7 ; V .  8 8 .  
p . 1066 : r ig h ts  o f  s t o c k ,  & c . ,  V . 6 8 , p . 6 75 .

S T O C K .— C o m .,  $ 1 6 ,0 0 0 ,0 0 0 ; p a r , $ 1 0 0 . P re fe r re d , se e  ta b le  a b o v e .
D I V I D E N D S .—  f l 8 9 9 .  1900  t o  1 9 0 5 . 1 9 0 6 . 100 7  t o  J u l y ’ 1 1 .

O n p r e fe r r e d , p e r  c e n t . . l 3J$ 7 y e a r ly . OH 4 y e a r ly  (Q .— J .)
B O N D S .— A s  t o  b o n d s  o f  1905  ($ 5 ,0 0 0 ,0 0 0  a u t h .) ,  see  V .  8 0 , p .  2 4 0 2 ; 

V . 8 1 , p .  2 6 9 . 5 6 4 ; V . 8 7 . p .  1667; V . 8 8 . p . 1 20 1 . B o n d s  n u m b e re d  fr o m  
3 ,6 0 0  u p w a rd  a re  ta x - fre e  In N e w  Y o r k  In o w n e rs ’ h a n d s . V .  9 1 , p .  9 9 . 
O th e r  b o n d s  a ssu m e d , $ 2 4 0 ,0 0 0 ; p u rch a se  o b lig a t io n s , $ 4 8 8 ,3 3 3 .

R E P O R T .— Y e a r  e n d in g  J an . 31 1911 , w ith  b a l . sh e e t , w a s  in  V .  0 2 , p .  
9 5 3 , s h o w in g : N e t ea rn s  , $ 1 ,0 3 8 ,1 1 2 ; In t . o n  b o n d s  & n o te s ,  $ 1 9 7 ,1 3 5 ; d t v .  
o n  p r e f. ( 4 % ) ,  $ 4 4 0 ,0 0 0 : s in k , fu n d , d e p r c c . ,  & c . ,  $ 2 3 1 ,7 3 2 ; b a l . ,  $ 1 0 9 ,2 4 5 .

O F F I C E R S .— C h a irm a n  o f  B o a r d , L .  G . F ish e r ; P r e s .,  E d g a r  G . B a r r a t t ;  
V . -P s . ,  J .  A . K im b e r ly  J r . ,  C . T .  E llio t t ; T r e a s .,  E . S . C o lem an ; S e c . ,  C . R .  
M o M lllcn . O ff ic e , 17 B a t te r y  P la ce , N . Y . — (V .  9 2 , p .  9 5 2 . 1 04 1 .)
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[For abbreviations, <fec., sec notes on first page]

U n io n  F e rry — S t o c k --------------------------------------------------------------------------
F ir s t  m o r tg a g e  g o ld  re d e e m a b le  a t  1 10 s in ce  N o v  1 1 8 9 5 . -  

U n io n  S tee l— F irs t  & co l l  m tg e  5 4 5 ,0 0 0 ,0 0 0  g  g u  s f . . .N . c * A r
U n io n  S to ck  Y a rd s  o f  O m a h a — S t o c k  5 7 ,5 0 0 ,0 0 0 ------------------

1st M  8 5 ,0 0 0 ,0 0 0  re d e e m a b le  1 0 5 ________________________ CC
U n io n  S w itc h  & S ig n a l— C o m m o n  s t o c k ,  $ 4 ,5 0 0 ,0 0 0  a u t h . . .

P re fc r r e d  s to c k  (se c  te x t )  —  -------------------------------------------------------
F irs t  c o n s  M (5 2 7 .0 0 0  In 1012) ................... - .....................................

U n io n  T y p e w r it e r — C o m m o n  s t o c k -------------------------------------------------
F ir s t  7 %  p re fe rre d  s t o c k  c u m u l a t i v e . . __________ _____________
S e co n d  p r e fe rr e d  s to c k  8 %  c u m u la tiv e  $ 0 ,0 0 0 ,0 0 0  a u t h ___
N o te s  re d e e m a b le  a t  1 0 1 __________________________________________

U n ite d  B a n k  N ote  C o r p o ra t io n  —S ee A m e r ica n  B a n k  N o te  C o .
U n ite d  B o x  B o a r d — S to ck  5 1 5 ,0 0 0 ,0 0 0  a u t h o r iz e d _____________

(Jen m tg e  $ 2 ,7 5 0 ,0 0 0  g  red  p a r  s f  5 5 0 ,0 0 0  y e a r ly . .T a . c *
C o lla te ra l tru s t  b o n d s  $ 1 ,7 5 0 ,0 0 0  re d e e m  a t  p a r ------- T a .c*

U n ite d  C ig a r  M a n u fa ctu r e rs  C o .— C o m m o n  s t o c k  $ 1 5 ,0 0 0 ,0 0 0
P re fe r re d  s t o c k  (a lso  assets) 7 %  cu m u la t iv e  $ 5 ,0 0 0 ,0 0 0 ___

U n ite d  D ry  G o o d s  C o s — C o m m o n  s t o c k  $ 3 3 ,0 0 0 ,0 0 0  a u t h ___
P r c f  s t o c k  (a lso  as to  a ssets) 7 %  cu m  $ 1 0 ,0 0 0 ,0 0 0  a u t h ___

U n ite d  E l. C o .  o f  N . J .— S ee  “ E le c t r ic  R y . ”  S e c t io n .
U n ite d  F ru it— S to c k  $ 3 5 ,0 0 0 ,0 0 0  a u t h o r iz e d ___________________

.Serial d e b s  ( f o r  N lpe  B a y  C o) g o ld  re d e e m  103 s in ce  1 9 1 0 . .
D e b e n tu r cs  g o ld  5 4 2 5 ,0 0 0  d u e  y e a r ly  b e g in  1 9 1 4 ___ x c * A r *
D e b e n tu re s  g s  f  d ra w n  101 1 -10  y ’ ly  b e g  J u ly  ’ 1 6 -O B .c *  A r* 
D e b e n tu re s  g  s f  d r a w n  101 1 -10  y ’ ly  b e g  J u ly  '1 0  O l i . c ’ & r ' 
N o r  R y  o f  C o s ta  R ica  1st M g  red  103 s f  A  In t g u a r .  _ ( )B .c *

U n ite d  ( ia s  I m p ro v e m e n t  C o  (T h e )— S to c k  $ 5 5 ,5 2 0 ,7 0 0  -------
U n ite d  S h o e  M a ch in e ry  C o r p — C o m m o n  s t o c k  $ 3 5 ,0 0 0 ,0 0 0 . .  

P re fe r re d  s t o c k  6 %  cu m u la t iv e  $ 1 3 .0 0 0 ,0 0 0 ____________ _____

Date
Bonds

1890
1902

1898

1906
1900

1907
1909
1911
1911
1900

Par
Value

$ 10 0  
100  A c  

l.O O O A c 
100

50 
50

1 ,0 0 0  
100 
100 
100

5 ,0 0 0  A c

100 
250  A c  
100  A c  

100 
100 
100 
100

100 
500  A c  
500  A c  
500  A c  
500  A c  

1 ,0 0 0  
50 
25 
25

Amount
Outstanding

$ 3 ,0 0 0
1 ,200

3 5 ,4 8 9
7 ,4 9 6 ,
5 .0 0 0
4 .0 0 0  

500,
44,

1 0 ,0 0 0 ,
4 .0 0 0 ,
5 .0 0 0 , 
2 ,3 0 5 ,

,000
,000
,000
,100
,000
,000
,000
000
000
000
000
,000

1 4 .0 0 0 . 000  
1 ,4 3 7 ,0 0 0  
1 ,1 8 9 .9 9 0

1 5 .0 0 0 . 000  
5 ,0 0 0 ,0 0 0

1 4 ,4 2 7 ,5 0 0
1 0 .6 1 5 ,9 0 0

2 7 ,0 5 8
1 ,1 2 0
4 ,2 5 0
1 .500 ,
2 .5 0 0 , 

672,
55 ,5 02 ,
2 8 ,5 9 9 ,

9 .5 1 5 ,

Rate
%

3 in  1910  
5 g  

5 g
6 In 1910

5
S ee te x t  
S ee  t e x t  
_  5 g
S ee  t e x t
7 In 1910
8 In 1910

6 g  
6 g

Q — F
7 In 1910
8 In 1910 
7 in  1911

S ee  t e x t  
5 g  
4 A  g  
4'A g  
\y> g  
5 g  
8

S ee  te x t  
6 In 1910

When
Payable

S ee t e x t  
M A N  
J A  D 

Q — M 
M A N  

Q — J 
Q — J 

J  A  J 
A  A  O 
A  A  O 
A  A  O 
J  A  J 15

J  A  J 
J  A  J  15 
S ee  t e x t  

Q — M 
Q —  F 
Q — J

Q — J  15 
J  A  D 
J  A  J 
J  A  J  
J  A  J 
M A  S 
Q — J 15 

Q — J 
O — J

Last Dividend 
and Maturity

J u ly  15 191 0  1 A  
N o v  1 1920  
D e c  1 1952 
J u n e  1 ’ l l  1 A %  
M a y  1 1931 
J u ly  lO ’ l l  3 %  
J u ly  lO ’ l l  3 %  
J u ly  1 91 2 -19 1 3  
O c t  1 1907  3 %  
A p r  I ’ l l  3 H %  
A p r  I ' l l  4 %  
J a u  15 1913

J a n  1 1926  
J a n  1 5 1 9 2 6  
A u g  I ’ l l  1 %  ’
J u n e  1 ’ l l  1 H %  
A ug 1 ’ l l  2 %  
J u ly  1 ’ l l  l  >4 %

J u ly  15 ’ 1 1 ,2 %  
J u n e  1 1 9 1 2 -1 8  
J u ly  1 1923 
J u ly  1 1925 
J u ly  1 1925 
S e p t  1 1915  
J u ly  15 ’ l l  2 %  
J u ly  5 1911 2 %  
J u ly  5 ’ l l  1

Places Where Interest and 
Dividends arc Payable

C o m p a n y ’s O ff i c e ,  B k ly n  
C orn  E x c h a n g e  B k , N  Y  
N ew  Y o r k  T r u s t  C o ,  N  Y

C h e ck s  m a ile d  
d o

F id e li ty  T it  A  T r  C o ,P it t  
C h e ck  fr o m  C o ’s O ff ic e  

d o  d o
d o  d o

C h a se  N a t  B a n k . N  Y

S e e  t e x t  
S e e  t e x t  

C h e ck  f r o m  C o ’s O ff ic e  
d o  d o

C h e c k s  m a ile d  
d o

C o m p a n y 's  o f f i c e ,  B o s to n  
d o  d o

B o s to n  a n d  L o n d o n  
O ld  C o l T r  C o .B o s A L o n d  

d o  d o
O ld  C o lo n y  T r  C o , B o s to n  
P h ila d e lp h ia  O ff ic e  
C h e ck  f r o m  C o ’s o f f ic e  

d o  d o

U N IO N  E L E C T R IC  L IG H T  & P O W E R  C O ..  S T . L O U I S — O R G A N I Z A 
T I O N .— I n c o r p .  In M issou ri In J u n e  1 9 0 2 . V . 7 7 , p .  4 0 , 7 7 4 . D o cs  p r a c 
t ic a l ly  a ll o f  th e  e le c t r ic - l ig h t in g  b u sin ess  o f  S t .  L o u is . H a s a  1 0 -v e a r  c o n 
t r a c t  w ith  S t .  L o u is  T ra n s it  C o .  t o  s u p p ly  a b o u t  1 6 ,0 0 0  k i lo w a tts  a n d  
c o n t r a c t  to  s u p p ly  p u b l ic  c i t y  e le c t r ic  lig h t in g  till S e p t . 1 1 92 0 . N o r th  
A m e r ica n  C o . o w n s  p r a c t ic a l ly  a ll o f  th e  o u ts ta n d in g  s t o c k .  V .  8 0 , p .  1 00 0 . 
In  D e c .  1907  L a c le d e  P o w e r  C o . w a s p u rch a s e d . V .8 5 ,  p . 1522 ; V .  8 6 , p .  2 9 0 .

S ta te m e n t  sh o w in g  p r o p e r t ie s , A c . ,  s e e  V .  8 6 , p . 1046 ; a lso  V . 8 3 , p .  2 6 9 .
Securities—  Date. Interest. Outstand'g. Maturity.

I m p . L . H . A  P . 1 st M 5 s(cash  d e p . t o  r e d e e m  th e se ) 8 5 9 ,0 0 0  A p r  1 1930
M o . E l. L t .  A  P o w e r  1st M ------------ 1891 6 Q . -F .  6 0 0 ,0 0 0  M a y  1 1 9 2 1
M o . E d . 1st c o n s . M .,  $3,-1  1897  5 g . F .A A .  3 ,1 9 8 ,0 0 0  A u g  1 1927

1 9 8 ,0 0 0 , g o ld ........................c * /  I n t .  In S t . L o u is  o r  N e w  Y o r k .
U . E . L .  A  P . 1st M . ($ 1 0 ,0 0 0 ,0 0 0  a u th o r iz e d  is su e ), se e  ta b le  a b o v e .
R e f .  A  e x t .  M . ($ 5 0 ,0 0 0 ,0 0 0  a u th o r iz e d  Issu e ) , se e  ta b le  a b o v e .

S T O C K .— T o ta l  a u th . issu e  $ 1 8 ,0 0 0 ,0 0 0 : o u ts ta n d in g  la st  a c c o u n ts .  $ 9 ,
8 8 5 ,0 0 0  (p a r  $ 1 0 0 ) ; $ 1 6 1 ,0 7 5  is re se rv e d  fo r  e x c h a n g e  fo r  o u ts ta n d in g  
M is s o u r l-E d ls o n  E le c tr ic  s t o c k .  V . 8 5 , p . 1007 , 1466.

D I V I D E N D S  P A I D  ( Q . - J . ) .— 1906 a n d  1 90 7 , 5 % ;  1908 to  J u ly  1 91 1 , 
6 % ;  D e c . 31 1 910 , 1 .9 %  e x tr a .

B O N D S .— I n  1908  d ie d  a  r e fu n d in g  a n d  e x te n s io n  m t g e .f o r  $ 5 0 ,0 0 0 ,0 0 0 . 
O f th e  b o n d s ,  $ 6 ,0 0 0 ,0 0 0  h a v e  b e e n  s o ld ,  $ 1 0 ,0 0 0 ,0 0 0  a r c  re se rv e d  to  
re t ire  u n d e r ly in g  b o n d s  a n d  th e  re m a in in g  $ 3 4 ,0 0 0 ,0 0 0  a re  Issu a b le  to r  n o t  
o v e r  8 5 %  o f  c o s t  o f  e x te n s io n s  a n d  Im p r o v e m e n ts , o n  c o n d it io n  th a t  th e  
n e t  e a rn in g s  sh a ll h a v e  b een  5 0 %  In e x ce ss  o f  In terest o n  b o n d s ,  ln c l .  th o se  
p r o p o s e d  to  b e  Issu ed . V . 8 6 , p . 2 3 2 , 1 16 3 : V . 8 7 , p .  1 4 2 5 , 1 53 7 .

E A R N I N G S .— R e p o r t  fo r  y e a r  e n d in g  D e c .  31 1 90 9 , w ith  b a l .  s h e e t ;  in
V .  9 0 , p .  3 0 1 , 3 7 0 . Y e a r  e n d in g  D e c .  31 1 91 0 : G ross , $ 3 ,3 7 1 ,5 2 0 ; n et ,
a fte r  ta x e s , A c . ,  $ 1 ,6 0 4 ,3 0 9 ; In t . o n  b o n d s , A c . ,  $ 8 2 3 ,3 4 1 ; d iv s .  ( 6 % ) ,  
3 5 9 3 ,1 0 0 ; b a l . ,  s u r .,  $ 1 8 7 ,8 6 8 . Y e a r  le n d in g  A lay  31 1911, g ro ss , $ 3 ,4 9 3 ,
8 2 4 ; n e t , a fte r  ta x e s , A c . ,  $ 1 ,6 5 3 ,6 7 7 : in t . o n  b o n d s , A c . ,  $ 8 3 2 ,5 8 1 ; d lv s . 
( 7 .9 % ) ,  $ 0 8 0 ,9 1 5 ; b a l., s u r .,  $ 1 4 3 ,1 8 1 . ................................................*

O F F I C E R S .— P re s .,   ------------------- ; F ir s t  V . - P . ,  J a m e s  D . M o r t im e r : 2d
V . - P . ,  B r e ck in r id g e  J o n e s ; 3 d  V . - P . ,  F cs tu s  J .  W a d e ; S e e . a n d  T r e a s . ,  
I I  S p o e h r e r . N o w  Y o r k  o f f ic e ,  30  B r o a d  S t .— (V .  9 3 , p .  1 09 .)

U N IO N  F E R R Y .— O p e ra te s  fiv e  fe r r y  lin es b e tw e e n  N . Y .  a n d  B r o o k ly n , 
19 fe r r y b o a t s ,  rea l e s ta te , A c .  F ares  In cre a se d , V .  8 7 , p .  1 5 1 7 .

I n  1910  re q u e s te d  c i t y  t o  m a k e  a n  otrer fo r  p r o p e r t y .  V .  9 1 , p .  1 71 5 .
I n  1909  $ 7 0 0 ,0 0 0  b o n d s  h a d  b een  p u rch a se d  a n d  c a n c e le d , r e d u c in g  issu e  

t o  $ 1 ,5 0 0 ,0 0 0 , a n d  In J a n . 1910  $ 3 0 0 ,0 0 0  w a s a c q u ir e d .  V . 9 0 , p .  1 14 .
D I V I D E N D S .—  \ 1 8 9 8 . 1 89 9 . 1900  t o  J a n . ’0 8 .  1 9 0 9 . 1 9 1 0 .

P e r c e n t ................................... f 3 1$ 3 2 y e a r ly .  3 3
P re s .,  J .  D . F a irch ild ; S e c .  A  T r e a s . ,  B enJ . J .  D o w n e r .— (V .  9 1 , p .  1 7 1 5 .)
U N IO N  S T E E L  C O .— T h e  U n ite d  S ta te s  S te e l C o r p o r a t io n , w h ic h  t o o k  

p o ssess ion  as o f  J a n . 1 f 9 0 3 ,  o w n s  th e  e n tire  $ 2 0 ,0 0 0 ,0 0 0  s t o c k ,  g u a ra n te e in g  
$ 4 5 ,0 0 0 ,0 0 0  o f  5 %  b o n d s .  S e e  V .  7 5 , p .  1 3 5 9 , 1150; V . 7 4 , p . 100 .

P la n ts  a t  D o n o ra  a n d  S h a ro n , P a . ,  w ith  d a l ly  c a p a c it y  a s  fo l lo w s : 5 b la s t  
fu r n a c e s , 2 ,5 0 0  to n s ; 24 o p e n -h e a r th  fu r n a c e s , 2 ,4 0 0  to n s : 3 b lo o m in g , s la b 
b in g  a n d  sh e e t  b a r  m ills ; 4 ro d  m ills , 8 00  to n s ; 2 w ire  an d  nail m ills , 7 ,0 0 0  
k e g s ; 1 p la te  m ill, 400  to n s ; 1 t in -p la te  p la n t , 3 ,6 0 0  b o x i s ;  2 s h e e t  p la n ts , 
1 b y -p r o d u c t  c o k e  p la n t (2 1 2  o v e n s ) ,  1 ,0 0 0  to n s .

C o k in g  co a l p r o p e r ty  In lo w e r  C o n n e lls v llle  d is t r ic t ,  4 ,7 4 0  a cre s  o f  c o a l  a n d  
810  a cre s  o f  s u r fa ce . S te a m  co a l p r o p e r ty  o n  M o n o n g a h e la  R iv e r ,  1 ,524  
a cre s  o f  c o a l a n d  179 a cre s  o f  s u r fa ce . T w o  m o d e r n  s te e l o re  s te a m e rs .

T h e  S h a ro n  a n d  P e n o b s c o t  m in e s  (In fe e ) a n d  D o n o ra  a n d  S w e e n y  m in es  
(le a s e s ) ,  o n  th e  M esab a  ra n g e , e s t im a te d  to  c o n ta in  4 0 ,0 0 0 ,0 0 0  to n s  o f  o r e .

B O N D S .— T h e  1st a n d  c o l l .  5s o f  1902  ($ 4 5 ,0 0 0 ,0 0 0  a u th o r iz e d  Issue, 
a re  g u a r a n te e d  p r in c ip a l a n d  in te r e s t  b y  th e  U . S . S te e l C o r p .,  a n d  are 
se cu re d  b y  a ll th e  p r o p e r ty  o f  th e  c o m p a n y ,  In c lu d in g  th e  S h a ro n  S te e l s to c k  
a c q u ir e d . T h e y  a re  s u b je c t  t o  ca ll s in ce  D e c .  1 1907  a t  110 a n d  In te re st . 
O f th e  b o n d s , $ 4 3 ,6 6 0 ,0 0 0  h a v e  b e e n  Issu ed , o f  w h ic h  $ 8 ,1 7 1 ,0 0 0  w ere  h e ld  
a liv e  In s in k in g  fu n d  on  J a n . 1 1 911 , r e m a in d e r  a re  t o  b e  u se d  t o  re t ire  u n 
d e r ly in g  b o n d s  a n d  fo r  fu tu r e  p u rp o s e s . A n  a n n u a l s in k in g  fu n d  p a y m e n t  
o f  2 %  o f  th e  a m o u n t  o f  b o n d s  o u ts ta n d in g . V .  7 5 , p .  1150 ; V . 7 6 . p .  107, 
5 4 6 . G u a r a n ty , V .  7 0 , p .  7 0 9 .

Underlying bonds—  Date. Interest. Outstanding. Maturity.
S h a ro n  C o k e  1st M  c a lla b le  1901 5 g J  A  I) $ 4 6 0 ,0 0 0  D e c . 2 1931
—  (V . 7 8 . p . 1171, 1227; V . 8 3 , p . 9 12 ; V . 9 1 , p . 7 2 1 ; V . 9 2 , p .  124 7 .)

U N IO N  S T O C K  Y A R D S  O F  O M A H A .— O R G A N I Z A T I O N .— I n c o r p o r 
a te d  In N e b ra sk a  In D e c .  1 88 7 . O w n s  a b o u t  220  a cre s  o f  la n d  a t  S o u th  
O m a h a , c o v e r e d  w ith  b u ild in g s , A c . ,  to  ca r r y  o n  b u sin ess  a n d  o t h e r  roal 
e s ta te . V .  9 2 , p .  1378. In  M a y  1903 it  w as v o t e d  to  In crease  th e  s to c k  
fr o m  $ 6 ,0 0 0 ,0 0 0  to  $ 7 ,5 0 0 ,0 0 0 , th e  n ew  s t o c k  b e in g  d is t r ib u te d , It w as u n d e r  
s t o o d ,  as a  2 5 %  s t o c k  d iv id e n d . V .  7 6 , p . 9 2 7 ; V . 8 3 , p .  162 . D iv id e n d s  
s in ce  1897, 6 %  y e a r ly  (Q . -M .) .  O f th e  1st 5s o f  1911 ($ 5 ,0 0 0 ,0 0 0  a u th . is
s u e ) ,  $ 7 0 0 ,0 0 0  h a v e  b een  s o ld , re m a in d e r  re s e rv e d  fo r  im p r o v ’ ts a n d  a d d i 
t io n s , $ 1 ,2 0 0 ,0 0 0  a t  c o s t  a n d  $ 3 ,1 0 0 ,0 0 0  a t  7 5 %  o f  c o s t .  V .  9 2 , p . 1378, 
1 31 5 . R e p o r t  fo r  y e a r  e n d in g  N o v . 30  1 91 0 , In V . 9 2 , p . 1 378 , 1705, 
s h o w e d : G ro ss , $ 8 7 8 ,8 1 2 ; n e t , $ 5 5 4 ,5 5 8 ; d e p r e c ’ n , $ 1 0 0 ,0 0 0 : d iv s .  ( 6 % ) ,  
$ 4 4 9 ,7 6 0 ; b a l . ,  s u r . ,  fo r  y e a r , $ 4 ,7 9 2 . S u rp lu s  N o v .  30  1910, $ 3 4 8 ,7 6 5 . 
P r e s . ,  I t .  J . D u n h a m ; S e e . a n d  T r e a s .,  J . C . S h a rp . O ff ic e ,  S o u th  O m a h a , 
N e b .— (V . 9 2 , p . 530 , 1 315 , 1 3 7 8 , 1705 .)

U N IO N  S W IT C H  & S I G N A L  C O .— O R G A N I Z A T I O N .— I n c o r p .  In P a . 
In 1 8 8 2 . P la n t  a t  S w issv a le  P a . V . 6 8 , p .  4 71 ; V .  6 7 , p .  7 38 .

S T O C K .— P r c f .  Is e n t it le d  t o  6 %  a h e a d  o f  c o m m o n , th e n  'A%  f o r  e v e ry  
1% o n  c o m . u n til 1 2 %  Is re a ch e d ; th e n  b o th  sh a re  a lik e . V . 8 4 , p .  4 5 3 .

S to c k h o ld e r s  v o t e d  D e c . 14 1910  to  In crease  th e  a u th . c o m m o n  s to c k  
fr o m  $ 2 ,0 0 0 ,0 0 0  to  $ 4 ,5 0 0 ,0 0 0 . O f th e  n ew  s t o c k ,  $ 1 ,5 0 0 ,0 0 0  w as Issued 
as a  6 0 %  s to c k  d iv id e n d  a n d  $ 5 0 0 ,0 0 0  w as o lle re d  t o  sh a re h o ld e rs  p r o  ra ta  

■ a t  $75  p er  sh a re , p a y a b le  $ 25  e a ch  o n  o r  b e fo r e  J a n . ,  M a rch  a n d  M a y  10 
1911, o r  o p t io n a lly  In fu ll a t  a n y  t im e , le a v in g  $ 5 0 0 ,0 0 0  a v a ila b le  fo r  fu tu re  
p u rp o s e s , o f  w h ich  $ 1 0 0 ,0 0 0  re se rv e d  fo r  s u b s c r ip t io n  b y  e m p lo y e e s . V .  9 1 , 
p .  1 04 0 , 1333. 1 03 5 , 1715; V . 9 2 , p .  602 .

DIVS. (since 1898)—1 ’99. ’00. ’01. ’02. ’03. ’04-’06. ’07-’10. 1911.
O n  p r e fe r r e d -------------- %\ 0 7 ^  8 8 9 10 y ’ ly  12 y ’ ly  3 , 3 , 3 , . .
O n  c o m m o n _________ % J 0 3 4 4 6 8 y 'l y  12 y ’ ly  3 , 3 , 3 ,

A ls o  6 0 %  In co m m o n  s to c k  In J a n . 1911 o n  b o th  c o m m o n  a n d  p r c f .  s t o c k .  
R E P O R T .— R e p o r t  fo r  c a l .  y e a r  1910, in  V .  9 2 , p .  5 93 , s h o w e d : G ross , 

$ 6 ,2 5 9 ,0 9 3 ; s u r p . o v e r  in t . ,  $ 1 ,2 3 1 ,5 0 7 ; d iv s .  o n  c o m . ( 1 2 % ) ,  $ 2 4 0 ,0 0 0 ; d lv .  
o n  p r c f .  ( 1 2 % ) ,  $ 5 9 ,7 8 4 . In  1 900 , g ro ss , $ 2 ,6 2 5 ,1 3 3 ; In 1 908 , $ 2 ,1 2 3 ,5 4 3 .

P r e s .,  G e o rg e  W e st ln g h o u sc ; S e c .  a n d  T r e a s .,  J a m e s  J o h n s o n . O ff ic e ,  
S w ls sv a lo , P a .— (V .  9 1 , p .  1635 , 1 715 ; V . 9 2 , p .  5 9 3 . 602 )

U N IO N  T Y P E W R I T E R .— O rg a n ize d  In 1803 In N . J . ;  r e - in c o rp o r a te d  
In N ew  Y o r k  In M a y  1009. V .  8 8 , p ,  7 5 2 , 1377; V . 8 9 , p .  0 2 5 . A  c o m b in a 
t io n  In clu d in g  W y c k o fL  S e a m a n s  A  B e n e d ic t  (R e m in g t o n ) ,  Y o s t  W rit in g  
M a ch in e , A m e r ica n  W r it in g  M a ch in e  (C a lig ra p h ), M o n a rch , S m ith  P re m ie r  
a n d  D etism orc  T y p e w r ite r  c o s . V . 7 9 , p . 1481 . D e c is io n , V . 8 4 , p . 6 30 .

D I V S .—  1 ’ 95 
1st p r e f . . % {  7 
2 d  p r e f  _ .% |  6 
C o m  s to c k  % J . .

'9 6 . ’ 9 7 . '9 8 . ’ 9 9 . '0 0 . ’0 1 . ’0 2 - ’ 0 7 . ’0 8 . '0 9 . ’ 10,
7 7 7 7 7 7 7 y ’ ly

8 y ’ ly
7 7 7

6 8 8 8 16 16 8 8 8
6 y ’ ly 0 0 0

1 9 1 1 . 
A p r . ,  3 M 
A p r . ,  4 
A p r . ,  0

N O T E S .— O f th e  $ 2 ,5 0 0 ,0 0 0  5 %  n o te s  o f  1 91 0 , $ 1 9 5 ,0 0 0  h a v e  b e e n  r e -p u r 
ch a se d  a n d  ca n c e le d . N o  lien  o n  p r o p e r t y  w h ile  a n y  a re  o u t .  V . 9 2 , p . l 9 3 .

R E P O R T  fo r  y e a r  e n d in g  D e c . 31 1910 , w ith  b a la n c e  sh e e t . In V .  9 2 , p .  
7 9 3 , sh o w in g : P ro llts , $ 1 ,4 7 1 ,4 6 1 ; In t . ch a rg e s , less in t .  r e c ’ d ,  $ 1 3 2 ,1 7 4 - 
d e p r c c 'n ,  $ 2 0 8 ,5 2 4 ; d lv .  o n  1st p r e f . ( 7 % ) ,  $ 2 8 0 ,0 0 0 ; d lv .  o n  2 d  p r c f .  ( 8 % ) .  
$ 4 0 0 ,0 0 0 ; b a l . ,  5 4 5 0 ,7 6 3 .

C h a irm a n . C la re n ce  VV. S e a m a n s ; P re s .,  J .  W .  E a rle ; S e c . ,  G e o . K .  G il- 
lu ly ,  2 80  B ’ w a y , N . Y .  O f f ic e ,  J e rse y  C ity , N . J .— (V . 9 2 , p .  7 9 3 .)

U N IT E D  B A N K  N O T E  C O R P O R A T IO N .— S ee  A m e r ic a n  B a n k  N o te  C o . 
U N I T E D  B O X  B O A R D  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N e w  

J e rse y  o n  O c t .  27 1 9 0 8 . S u cc e s s o r  M a rch  1909  o f  U n ite d  B o x  B o a rd  A  
P a p e r  C o . ,  p u rch a se d  p e r  p la n  V . 8 7 ,  p . 1163; V . 8 8 , p .  2 9 8 , 5 0 9 .

P R O P E R T Y .— T h e  c o m p a n y  o w n s  (1) In fe e ,  a n d  (2 ) th r o u g h  o w n e rs h ip  
o f  9 0 %  o f  th e  $ 6 ,0 0 0 ,0 0 0  ca p ita l s t o c k  o f  th e  A m e r ica n  S tra w  B o a rd  C o . ,

(1) Plants Owned in Fee.— M u n cle , I n d . ;  P e o r ia , 111.; B e n to n  F a lls , M e .; 
R o c k p o r t ,  I n d .;  T h o m s o n  a n d  L o c k p o r t ,  N . Y . :  M t. C a rm e l, 111.; U r b a n a , 
O .;  W a ld r o n , 111.; W h ip p a n y , N . J . ;  E a t o n , I n d . ;  F a lr l le ld , M e .; Y o r k -  
t o w n , I n d .;  W a b a s h , I n d .

(2) Plants of American Strawboard Co.— A n d e rs o n , I n d . :  K o k o m o ,  I n d . ;  
C lr c lc v l lle , O .;  L im a , O .;  T ip p e c a n o e ,  O .;  L o c k p o r t ,  111.; W i lm in g t o n , 111.; 
N o b le s v il le , I n d . ;  C h c s te r to w n , M d .:  D a y t o n , O .:  P iq u a , O .;  T i f f in .  O .;  
Q u in c y ,  111.; W in c h e s te r ,  V a .;  N o r w ic h , C o n n

R E A D J U S T M E N T .— T h e  p a y m e n t  o f  th e  J u ly  1911 c o u p o n s  o n  th e  
g e n . M . a n d  co lla te ra l tru s t  Issues w as d e fe r re d  p e n d in g  an  a d ju s t m e n t  w ith  
th e  b o n d h o ld e r s ,  “ t o  e n a b le  th e  c o m p a n y  to  s u c ce s s fu lly  o p e r a te  u n d e r  
th e  p re se n t b u sin ess  d e p r e s s io n ."  V . 9 3 , p .  5 2 .

B O N D S .— T h e  o u ts ta n d in g  fu n d e d  d e b t  A p r i l  1 1911 w a s :
U n d e r ly in g  liens d u e  (a v e ra g e ) 1 9 1 7 _____________________________________$ 8 1 6 ,0 0 0
G e n e ra l m o r tg a g e  6 %  b o n d s ,  d u e  1 9 2 6 __________________________________1 .4 3 7 ,0 0 0
C o lla te ra l tru s t  b o n d s ,  d u e  1 9 2 6 , se cu re d  b y  4 6 ,2 8 0  sh a res  o f

A m e r ica n  S tra w b o a rd  s t o c k  (V .  8 4 , p .  1 0 6 )____________ __________1 ,1 8 9 ,9 9 0
T h e  u n d e r ly in g  lien s  o n  14 p la n ts  (see lis t , V .  7 5 , p . 1 3 0 8 ) , v iz . :
T r a d e r s ’ P a p e r  C o . ,  N . Y . ,  6 s, $ 2 0 0 ,0 0 0 , d u e  b y  N o v .  1 91 9 ; T h o m p s o n  

P u lp  A  P a p e r  C o . ,  N . Y . ,  6s, $ 2 0 0 ,0 0 0 ; S o m e rs e t  A  K e n n e b e c  C o . ,  $ 2 8 3 ,0 0 0 ; 
W a b a sh  P a p e r  C o .,  $ 2 0 0 ,0 0 0 ; P e o r ia  S tr a w b . C o . 6 s, $ 1 0 0 ,0 0 0 , A c . • 

A m o r . S tra w b o a rd  C o . (V . 8 6 , p . 4 77 ) has o u t  $ 2 0 0 ,0 0 0  1st g o ld  6 s, e x 
te n d e d  5 y e a rs  t o  F e b . 1 1 91 6 , in t .  p a id  F .  A  A .  a t  I n t .  T ru s t  C o . ,  B o s to n ; 
a ls o  a ssu m e d  $ 5 0 ,0 0 0  U n ca s  P a p e r  C o . b o n d s .  V .  8 4 , p .  107 ; V .  8 3 , p .  1 5 4 1 .

R E P O R T .— F o r  y e a r  e n d . A p r .  1 1 911 . in  V . 9 2 , p .  1 3 7 0 , s h o w e d  g ro s s  
e a rn in g s , $ 4 1 5 ,2 0 5 ; n e t  a fte r  re p a irs , $ 1 3 7 ,1 3 5 ; ea rn s  s u b s id . c o s . ,  $ 3 ,8 1 1 ; 
in t . ,  $ 1 7 2 ,3 5 2 ; b a l . ,  d e f . ,  $ 3 1 ,4 0 6 . A m . S tr a w b o a r d  r e p o r t ,  V .  9 2 , p .  4 5 9 .

D I R E C T O R S .— S id n e y  M itch e ll (P r e s .) ,  G u s ta v  W u c r s t  (S e c . A  T r e a s . ) ,  
F re d e r ic k  D a v e n p o r t  ( V . - P . ) ,  W .  C . S ta le y  ( V . - P . ) ,  L u th e r  W .  B o d m a n , 
G e o . J . M a ro t t , A .  A lb e r t  S a ck , I I .  G ro ss m a n , J .  M . H o p k in s , G e o . H .  
W e b s te r , E . C . B o d m a n , W . I I .  B ln n la n , F re d e r ic k  D a v e n p o r t  a n d  L a z a r d  
K a h n . N . Y .  o f f ic e ,  200  F ifth  A v e .— (V . 9 2 , p . 1 3 7 0 . 1378; V .  9 3 , p .  5 2 .)

U N IT E D  C I G A R  M A N U F A C T U R E R S  C O .— O R G A N I Z A T I O N .— In  
co r p o r a te d  In N e w  Y o r k  A p ril 28 1 9 0 6 . S u cc e sso r  U n ite d  C iga r M frs . 
O w n s e n tire  s to c k  o f  S tra lto n  A  S to rm  C o . a n d  L ic h te n s te in  B r o s .  C o .  
a n d  $ 2 3 6 ,0 0 0  o f  $ 4 0 0 ,0 0 0  s to c k  o f  G e o . L . S to rm  A  C o . V  8 4 , p  802  

S T O C K .— C o m m o n  s t o c k ,  $ 1 5 ,0 0 0 ,0 0 0  (p a r  $ 1 0 0 ) ; p r e fe r r e d , see  ta b le  
a b o v e .  P re f. s to c k  c a n n o t  b e  In creased  o r  m tg e .  o th e r  th a n  p u rch a se - 
m o n e y  m tg e . c r e a te d  w ith o u t  co n s e n t  o f  th re e - fo u r th s  o f  p re f. s t o c k .  P r e f .  
sh a ll h a v e  n o  v o t in g  p o w e r  e x c e p t  w h ile  d e fa u lt  f o r  a t  lea st tw o  q u a r te r ly  
d iv id e n d s  co n t in u e s . A  v e ry  la rg e  p o r t io n  o f  th e  s t o c k ,  b u t  n o t  a  m a jo r it y ,  
w as In J a n . 1910 p la ce d  In a  5 -y e a r s ' v o t in g  tru s t . V . 9 0 . p . 171 .

D I V I D E N D S .— O n  p r e f . ,  1 »A% q u a r .,  p a id  S e p t . 1906  t o  J u n e  1 9 1 1 , in c l .  
O n  c o m .  1909, 5%  ( ln c l .  1 %  e x t r a ) ;  1 91 0 , 6 % ;  1911 , F e b . .  114%: M a y . 
1 % ;  A u g . ,  1 % .  V .  9 2 . p .  9 6 1 .

E A R N I N G S .— R e p o r t  fo r  y e a r  e n d in g  D e c .  31 1 91 0 , In V .  9 2 , p .  3 9 2 , 
s h o w e d : G ross e a rn in g s , $ 2 ,3 3 2 ,3 1 8 ; p r o llts , $ 1 ,1 6 6 ,8 0 9 ; o th e r  In co m e , 
$ 1 6 8 ,5 8 1 ; in t . o n  lo a n s  a n d  d e p o s it s , $ 7 8 ,5 8 8 ; d lv .  o n  p r e f . s t o c k  ( 7 % ) ,  
$ 3 5 0 ,0 0 0 ; d lv .  o n  c o m . s to c k  ( 6 % ) ,  $ 9 0 0 ,0 0 0 ; n e t  p r o llt s , $ 5 ,5 0 2 .

O F F I C E R S .— P re s .,  J a c o b  W c r t h c lm ; T r e a s . ,  G e o . L .  S to r m . O ff ic e , 
1018 a n d  1020 S e c o n d  A v e . ,  N . Y . —  (V . 9 0 , p .  3 6 9 ; V . 9 2 , p .  3 9 2 , 9 6 1 .)

U N IT E D  D R Y  G O O D S  C O M P A N I E S .— O R G A N I Z A T I O N .— I n c o r p o r 
a te d  In D e la w are  M a y  21 1909 a n d  a cq u ir e d  co n t r o l  o f  th e  A s s o c ia te d  
M e rch a n ts ’ C o . ,  w h ic h  o w n s  $ 4 ,5 0 0 ,1 0 0  o f  th e  $ 9 ,0 0 0 ,0 0 0  s t o c k  o f  th e  H . B . 
C laflln  C o . ,  th e  b u s in e ss  o f  J a m e s  M cC re cry  A  C o . (2 3 d  a n d  3 4 th  S t s . ) ,  
S te w a r t  A  C o . o f  B a lt im o re  (fo r m e r ly  P o sn e r  B r o s . ) , 2 ,0 0 0  sh a re s  ($ 2 0 0 ,0 0 0 ) 
o f  th e  $ 2 5 0 ,0 0 0  c o m m o n  s t o c k  o f  C . G . G u n th e r ’s S o n s  ( fu rs ) , N e w  Y o r k  
(V .  9 0 , p .  7 7 3 ); J . N . A d a m  A  C o . o f  B u lfa lo , N e w  Y o r k ,  a n d  $ 2 ,4 0 0 ,
0 00  o f  th e  $ 3 ,0 0 0 ,0 0 0  d e b e n tu r e  b o n d s , $ 2 ,0 0 0 ,0 0 0  o f  th e  $ 3 ,0 0 0 ,0 0 0  
In co m e  b o n d s  a n d  8 0 0  o f  th e  1 ,0 0 0  sh a res  o f  s to c k  o f  th e  O ’ N c il l-A d a m s  C o . 
(a  c o n s o lid a t io n  o f  H . O 'N e il l  A  C o . a n d  A d a m s  D r y  G o o d s  C o . ) ;  a lso  
p u rch a se d  o u tr ig h t  th e  s to re s  o f  H a h n e  A  C o . o f  N e w a rk , N . J .;  N . J .  P o w e r s  
M e rca n tile  C o  o f  M in n e a p o lis , th e  W illia m  H e n g e rcr  C o . o f  B u l la lo ,  N . Y . ,  
a n d  S te w a r t  D ry  G o o d s  C o ., L o u is v ille . In  J u n e  1910  a c q u ir e d  c o n t r o l  o f  
L o r d  A  T a y lo r  C o . ,  V .  9 1 , p .  4 2 ; V . 9 2 , p .  193 .

S T O C K .— O f th e  s t o c k ,  $ 1 0 ,0 0 0 ,0 0 0  e a ch  o f  c o m . a n d  p r e f . w a s  Issu ed  a t 
o n c e ,  th e  re m a in in g  $ 2 5 ,0 0 0 ,0 0 0  c o m . a n d  $ 6 ,0 0 0 ,0 0 0  p r e f . s t o c k  b e in g  is su 
a b le  fo r  ca sh  a t  n o t  less th a n  p a r  a n d  120 r e s p e c t iv e ly  (e x c e p t  $ 1 ,0 0 0 ,0 0 0  
p f . w h ich  In O c t . '1 0  h a d  b een  s u b s c r ib e d  fo r  b y  e m p lo y e e s  o f  th e  c o m p a n ie s  
a t  p a r . o f  w h ich  $ 6 1 5 ,9 0 0  p a id  In fu ll)  o r  In e x c h a n g e  fo r  A s s o c ia te d  M e r
ch a n ts ’ C o . s to c k  o n  e q u ita b le  te rm s . O f th e  c o m . s t o c k ,  $ 1 ,3 5 0 ,0 0 0  w as 
so ld  a t  p a r , $ 9 ,8 1 3 ,1 0 0  h a d  b een  Issued to  J u ly  1910 In e x ch a n g e  fo r  A s s o c .  
M e rch a n ts ’ s t o c k ,  $ fo r  $ . a d d it io n a l s to c k  b e in g  Issu a b le  o n  th e  sa m e  b a s is , 
a n d  $ 3 ,2 6 4 ,4 0 0  w as su b sc r ib e d  b y  s to c k h o ld e rs  a t  p a r , p a y a b le  b y  A u g . 1 
1910 , to  p u rch a se  co n tr o l o f  L o rd  A  T a y lo r  C o . V . 9 1 , p .  4 2 , 158.

N o  b o n d s  ca n  be Issued w ith o u t  th e  c o n s e n t  o f  H o f  e a ch  cla ss  o f  s t o c k .
D I V I D E N D S .— O n  p r e f . ,  S e p t .  1 1909 to  J u n e  1 9 1 1 , 1 *A% q u a r . O n  

c o m m o n  s to c k  N o v .  1 1909 to  A u g . 1 91 1 , 2 %  q u a r . (8 %  y e a r ly ) . V .9 2 ,p .9 6 1 .
R E P O R T  fo r  h a lf -y e a r  e n d in g  J a n . 15 1911 w a s In V . 9 2 , p .  3 9 2 .
P r e s . ,  J o h n  C la illn , 224  C h u rch  S t . ,  N . Y . — (V . 9 2 , p .  3 9 2 , 7 9 9 , 9 6 1 .)
U N IT E D  E L . L . &  P O W E R  C O .. N . Y .— S ee C o n s o lid a te d  G a s .
U N IT E D  F R U I T  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In N .  J .  on  

M arch  30  1890 to  ca rr y  o n  t r o p ic a l fr u it  b u sin ess.
O ffic ia l s ta te m e n t , V . 6 9 , p .  8 5 4 . P ro p e r t ie s  o w n e d , see  r e p o r ts  V .  7 1 , 

p . 1 01 1 , 1020; V . 7 3 , p .  1 0 6 0 , a n d  V . 7 7 , p .  2 0 9 6 ; V . 7 9 , p . 2 4 7 5 : V . 8 5 ,  
p . 1 28 1 ; V . 7 4 . p . 1095 ; V . 7 5 . p .  6 21 ; V .8 9 ,  p . 1 35 4 ; V . 9 1 , p . 8 7 8 . N o r th e rn  
R y  o f  C b sta  R ic a ,  347  m ile s , see  V  7 1 , p . 1 06 7 ; V . 8 0 , p . 2 23 ; V . 8 1 , p . 6 1 4 .
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INDUSTRIAL STOCKS AND BONDS. [ V o l . L x x x x n i .J64
M lSCELLA NEO US COM P A NIES  

[For abbreviations, &c., see notes on first page]

U S Cast Iron Pipe & Foundry Co— Com stk $15,000,000 auth
Preferred stock 7%  non-cumulatlve. . --------------------------------
American Pipe & Foundry first mtge $1,500,000 sink fund

United States Envelope— Common stock $1,000,000..............
Preferred stock 7%  cumulative $4,000,000.............................
First M $2,500,000 g part due yrly red 104 beg Dec’ lO.OB.c*

United States Express— .Stock......... .................................. ..........
U S Industrial Alcohol— Pref stk 7% cum guar red text----------
United States Motor— Common stock $27,500,000___________

Preferred 7%  cumulative $15,000,000 authorized_________
5-yr convert gold bds red aft 2 yrs $12,500,000___________

U S Realty & Improvement— Stock $30,000,000 auth..........N
Debentures $13,506,000 g conv to July 1 1008 red 105-N.o* 

U S Reduction & Refining Co— Common stock $6,000,000.. 
Preferred (also as to assets) 6% non-cumulatlve $4,000,000
First mortgage gold red 110 sinking fund (see text)___N.c*

United States Rubber— Common ($25,000,000 authorized)..
First preferred ($40,000,000 authorized). 8% non-cum------
Second preferred ($10,000,000 authorized) 6% non -cum .. 
Coll trust sink fund mtge $20,000,000 gold red 105._Ce.c&r
General Rubber deben $9,000,000 guar p & 1 red 105------

U S Smelting, Refining & Mining— Common stock$37,500,000
Preferred stock 7%  cumulative $37,500,000.........................

United States Steel Corporation— Common stock$550,000,000 
Preferred stock 7%  cumulative $400,000,000......... - - - - - - 
Coll trust mtge (redeemable at 115 s f (see text) —  Us.c*&r

$304,000,0001 not redeemable s f (see text)--------------c * « r
••Sink fund”  coll tr 2d M $250,000,000 g red (text). Us.c* &r 
Illinois Steel non-convertible debentures “ A ”  and ” B ’ c 

do deben $30,000,000 g gu red 105 beg Apr 15-Nc*&r*

Date
Bonds

1898

1008

1904

1908
1905

1901
1901
1903
1893
1910

Par
Value

$100
100
100
100

1,000
100
100
100
100
100

1,000
100
100

1,000
100
100
100

1.000 &c
1.000 tec 

50 
50

100 
100 

l.OOO&cl 
l,000& cj 

500 tec 
500 &C

1.000 &c

Amount
Outstanding
$12,106,300

12,106,300
888,087
750,000

3.750.000
1.950.000

10,000,000
6,000,000

10,810,000
10.071.800

6.000,000
16.162.800
11.930.000

5.918.800
3.945.800
1.592.000

25.000. 000
40.000. 000
10.000. 000
19,000,000

6.100.000
17,555.150
24.316.000

508.302.500 
360,281,100
274,412.000
189.601.500 

6,900,000
10.614.000

See text 
See text 

6

Rate
%

See text 
5 g 

6 in 1910 
7

See text. 
6 g

5 In 1910 
5g

See text 
See text 

6 g 
2 In 1900 
8 in 1910
6 in 1910 

6 g 
4K

4 in 1910
7 In 1910 
See text 
7 in 1910 
J 5 g
i 5 g 

5
4H  g

When
Payable

Q— M 
Quar 

J & J
Deo 1 1907 1% 
June 1 ’ l l  IH %  
July 1 1928

M & S 
J & D 
M & N 
Q— J 15

Q— F
Q— F 

J & J
Q— J 
Q— J 

J & J
Q— J 
Q— J 

J & D 
J & J 

Q— J 
Q - J  
Q— M 
Quar 

Various 
do

M & N 
A & O
A & O

Last Dividend 
and Maturity

May 10 ’ l l  1 H 
Dec 1 1911-1934 
May i s  ’ l l  3% 
J u ly l5 ’ l l  1 *A%

Aug 10*11,1 H %  
1916
Aug 11911 1 H 
July 1 1924 
July 1903 1%
Oct 1 ’07 1 )4% 
July 1 1931 
Apr 30 ’00 1% 
July 31 ’ l l  2% 
July 31 ' l l  1M 
Dec 1 1918 
July 1 1915 
July 15 ’ l l  1% 
July 15 ’ l l  1 H 
Sept 29 ’ l l  1A  
Aug 30 ’ l l  i y* 
Apr 1 1951 
Apr 1 1951 
Apr 1 1963 
Apr 1 1913 
April 1 1940

Places Where Interest ano 
Dividends are Payable

Office, 71 Broad way,N Y 
do do

Chattanooga, Tennessee
Old Colony Trust Co, Bos 

do do
Office, 2 Rector St, N Y

Checks mailed 
Office 111 Broadway,N Y 
Checks mailed 

do
Baruch Brothers, N Y 
Office 42 Broadway. N Y 

do do
do do

Central Trust Co, N Y 
First National Bank, N Y 
Checks mailed 

do
Office Empire Bldg. N V 

do do
J P Morgan & Co, N Y 

do do
do do

Office Empire Bldg, N Y 
New York

In June 1907 the outstanding $3,500,000 Nlpe*Bay common stock was 
acquired, per plan V . 84, p. 1057; first dividend, 4 % , paid Sept. 15 1910. 
V. 91, p. 41. The Nlpe Bay Company has outstanding $2,000,000 
preferred stock and $3,351,000 of first mortgage 5-year 6% gold coupon 

914, and $3,766,000 6%  10-yr. debentures due June 1 ------ --  — _ <«<i \ 88, p , 454, 509;n o te s , d u e  J u n e  l  1 9 1 4 ,____ . . . ---------------
19 17 . (R e p o r t  fo r  y e a r  1 9 0 9 -1 0 , V .  9 1 , p .  1 2 5 1 .)
V .  8 2 , p . 1 38 2 ; V . 8 1 , p .  2 1 5 , 1 3 7 8 ;V .  9 2 , p .  1 5 6 9 .

S T O C K .— I n  N o v .  1910  s o ld  $ 2 ,4 5 9 ,9 0 0  n e w  s t o c k  a t  p a r , ra is in g  th e  
a m o u n t  o u ts ta n d in g  t o  $ 2 7 ,0 5 8 ,9 0 0 . A  ca sh  d lv .  o f  1 0 %  w a s  d e c la r e d , 
a p p lic a b le  t o  sa m e . V .  8 6 , p .  1 47 4 ; V .  8 7 , p .  I 0 l ,  1 70 ; V .  8 9 , p .  100 0 , 
V . 9 1 . p .  7 3 1 , 8 7 8 , 1 2 6 5 ,

D I V I D E N D S .—  l O c t .  1 8 9 9 . 1 9 0 0 . 1 9 0 1 . 1902  t o  J a n . '0 7 .  S in ce
P e r c e n t _____________ J 2 H  10 8 7 y e a r ly  2 q u a r .

A ls o  fr o m  a c c u m . s u r p . A u g .  1 9 0 8 , N o v .  1909  a n d  N o v . 4  1910 e a ch  1 0 % .  
D E B E N T U R E S .— T h e  4 >4%  g o ld  d e b e n tu re s  d a t e d  J a n . I 1909 a n d  I 9 l l  

a n d  J u ly  l  I 9 l l  ($ 4 ,2 5 0 ,0 0 0 , $ 1 ,5 0 0 ,0 0 0  a n d  $ 2 ,5 0 0 ,0 0 0  to ta l  Issues, re
s p e c t iv e ly )  h a v e  a n n u a l s in k in g  fu n d  p a y a b le  J u ly  1 f r ° m  1914 a n d  1916 , 
r e s p e c t iv e ly ,  w h ich  w ill r e t ir e  1 -10  o f  issu es y e a r ly ,  th e  b o n d s  t o  be  ca lle d  
th e r e fo r  a t  101 If n o t  p u rch a s e d  a t  a  lo w e r  p r ice .  T h e y  a re  t o  b e  secu red  
b y  a n y  n ew  m tg e .  p la c e d  o n  th e  p r o p e r t y .  V .  8 7 , p .  1 6 0 9 , l o J 8 ,  v .  9 1 , p .  
1635 ; V .  9 3 , p .  1 0 9 , 168 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  S e p t .  3 0  1 9 1 0 , V .  9 1 ,  p .  1 4 4 3 , 1 45 8 . 
F is c a l  N et O ther In t .  o n  D iv id en d s  B a la n ce ,
Y ea r—  E a rn in g s . In co m e. B o n d s . & c  o n  S to ck . «

1 9 0 9 -1 0 . . . $ 5 , 9 1 2 ,2 9 4  $ 6 4 0 ,2 8 2  $ 2 8 0 ,5 8 3  • (8 )$ 1 ,8 7 7 .4 7 2  5 4 ,4 1 4 ,5 2 1
1 9 0 8 - 0 9 . . .  3 ,8 7 1 ,8 3 3  5 1 6 ,8 1 7  2 2 0 ,7 7 1  *<8 >Jl t ? 0 7 ’ 0i4n2i n  2 ’ t 6?A8J?7• A lso  fr o m  a c c u m . su rp . A u g .  1 9 0 8 , N o v .  1909 a n d  N o v .  1910  e a ch  1 0 % .

D I R E C T O R S .— A n d re w  W .  P r e s to n  ( P r e s .) ,  M in o r  C . K e ith  ( V . - P ) ,  
C h arles  A . H u b b a r d  (T r e a s .) ,  B r a d le y  W .  P a lm e r  (S e e .) ,  J o h n  S . B a rt le t t , 
R e g in a ld  F o s te r ,  F ra n c is  R .  H a r t ,  K .  K .  M c L a r e n , W m . S .  S p a u ld in g , 
J a m e s  J .  S t o r r o w , H e n ry  O . U n d e r w o o d , E u g e n e  W .  O n g , W ill ia m  N ew 
s o m e  a n d  C r a w fo rd  H .  E ll is . G e n era l o f f ic e s ,  131 S ta te  S t . ,  B o s t o n ,  M ass. 
—  (V .  9 1 , p .  8 7 8 , 1 2 6 5 , 1 3 9 1 , 1 4 4 3 , 1 4 5 8 , 1 6 3 5 ; V . 9 3 , p .  109 , 168 .)

(THE) UNITED Q A S  IMPROVEMENT C O . - O n t a n l z e d  1882 In F a .x  re
o rg a n iz e d  In 1 8 8 5 . C h a rte r  Is p e rp e tu a l a n d  b u s in e ss  Is th e  b u ild in g , leas
ing a n d  o p e r a t in g  o f  g a s  w o rk s  (see  lis t  In 1 9 0 0 , V .  7 0 , p .  1 0 0 0 , 9 4 4 ) .  See 
lis t  a n d  c a p ita liz a t io n  o f  o p e r a t in g  co m p a n ie s  In V  7 9 . p .  4 9 8 , a n d  e d ito r ia l  
D 4 7 8 ’ V  7 9 .  p  2 0 9 0 ; V .  8 0 , p .  2 3 4 2 : V .  8 1 ,  p .  9 7 7 , 1 7 2 7 ; V .  8 2 , .p  1160 , 
1 4 4 4 -V  83 p  4 2 , 4 9 9 , 1 3 6 0 , 1 54 1 ; V .  8 4 , p .  107 , 3 9 5 , 9 3 6 , 1112 , 1 3 0 4 , 1373 ;
V .  8 5 , p .  4 4 ; V .  8 9 , p .  100 0 ; V .  9 0 , p .  1682 ; V .  9 1 . p .  2 19 ; V .  9 2 . p .  169 9 . 

S T O C K  — In cre a se d  In 190 6  fr o m  $ 3 6 ,7 2 5 ,0 0 0  to  $ 4 5 ,9 0 0 ,2 5 0  a n d  In 1909
t o  $ 5 0 ,4 7 3 ,3 5 0 ; In 1910  t o  $ 5 5 ,5 2 0 ,7 0 0 . V .  8 9 , p .  1 6 0 0 ; V . 8 8 , p .  1 2 0 1 .

D I V I D E N D S .— S in ce  1888 8 %  p e r  a n n u m , p a y a b le  q u a r te r ly .  In  J a n . 
1896  p a id  o x t r a  1 5 %  In c o n v e r t ib le  s c r ip : a ls o  1 0 %  e x t r a  M arch  1 191 0  In 
■ crip  c o n v e r t ib le  In to  s t o c k  t o  J u n e  3 0  1 9 1 0 . V .  8 9 , p .  1 6 0 0 , 1 54 6 .

R E P O R T  fo r  1 9 1 0 , In V .  9 2 , p  1 1 7 6 , s h o w e d  : N e t  p ro fits , $ 7 ,0 7 9 ,0 5 3 ; 
d lv s  ( 8 % ) ,  $ 4 ,3 3 8 ,8 7 2 ; s in k , fu n d  t o  r e t ir e  P h lla . G as W o r k s  In v e s t .,  $ 7 2 5 ,
5 0 0 ; b a l . ,  s u r .,  $ 2 ,0 1 4 ,6 8 1 . P h lla . g a s  le a se , V .  8 4 , p .  1 30 4 ; V  8 5 , p .  4 4 .

D I R E C T O R S .— C . A . G r ls c o m , S a m u e l T .  B o d ln e ,  R u d u lp h  E llis , R a n d a l  
M o r g a n , W ill ia m  W o o d  a n d  M orris  L .  C lo th ie r . P r e s .,  T h o m a s  D o la n )
V  -P  a n d  G e n . M g r .,  S a m u e l T .  B o d ln e ; 2 d  V . - P .  a n d  G e n . C o u n se l, R a n d a l  
M o rg a n ; 3 d  V . - P . ,  W a lt o n  C la rk ; 4 th  V . - P .  a n d  T r e a s . ,  L e w is  L illie : S e c . ,
W .  F .  D o u th lr t ,  B r o a d  a n d  A r c h  S t s . ,  P h ila d e lp h ia .— ( V .  9 2 , p .  1 1 7 6 .)

UNITED SHOE MACHINERY CORPORATION.— O R G A N I Z A T I O N .—  
I n c o r p o r a t e d  In N . J .  V . 8 0 , p .  186 2 . P ro p e r t ie s , V . 6 8 , p . 3 3 3 , 4 3 0 ;-
V  7 4 , P 4 3 0 ; V .  7 5 , p .  8 5 1 ; V . 8 0 , p .  1486; V . 9 1 , p .  8 78 ; V .  9 2 , p .  1699 . 

S T O C K .— T h e  p r e f . Is e n t it le d  In th e  e v e n t  o f  d is s o lu t io n  to  $35  p e r  $25
sh a re  a n d  a ll a c c r u e d  d iv id e n d s  In p re fe re n ce  to  th e  c o m m o n  s t o c k .

In  S e p t .  191 0  $ 1 ,5 0 0 ,0 0 0  c o m m o n  s t o c k  w as Issued t o  p u rch a se  assets  o f  
W o n d e r  W o r k e r  M a ch in e ry  C o . V . 9 1 , p .8 7 8 ,  9 6 5 ,1 5 8 ; V .  9 2 , p .  1 03 , 1 69 9 . 

D I V I D E N D S —  1 19 05  1906  1907  1908 1909 1910  1911
O n c o m m o n . .........................% }  2 8 8 8 8 8 2 , 2 , 2 , —
E x tr a  c a s h .............. .. ..................j ............................................  2 4 In J u ly  ...............
E x tr a  s t o c k ................. ......................................  25  - .  10 10 in  J u ly  ...............

E A R N I N G S .— R e p o r t  f o r  y e a r  e n d in g  M a rch  1 1 9 1 1 , In V .  9 2 , p .  1 6 9 9 , 
s h o w e d : E a rn in g s  fo r  y e a r  a n d  In crease  In v a lu e  o f  s t o c k  o f  o th e r  c o s . ,  
$ 5 ,7 8 0 , 1 8 0 ; d lv s . ,  $ 3 ,6 5 4 ,1 3 1 ; b a l . ,  s u r .,  $ 2 ,1 2 5 ,9 7 6 . E a rn in g s  o f  U n ite d  
S h o e  M a ch . C o . w e re  $ 5 ,7 7 2 ,1 4 3 ; d lv s .  p a id ,  $ 3 ,6 4 4 ,3 6 5 .

D I R E C T O R S .— S id n e y  W . W in s lo w  (P r e s .) ,  G e o . W .  B r o w n  ( V . - P . ) ,  
F ra n k  L . B a b b o t t ,  W illia m  B a rb o u r  ( V . - P . ) ,  L o u is  A .  C o o lld g e  (T r e a s .) .  
E d m u n d  L e  B . G a rd n e r , J .  H . H a n a n , E . P .  H o w e ,  E . P .  H u rd  ( V . - P . ) .
G . E . K e it h ,  J .  C . K U h a m , R .  M a tz , W . F .  R o b in s o n  ( V . - P . ) ,  C h as. G . 
R ic e ,  A .  R .  T u rn e r , S a m u e l W e l l ,  J .  H .  C o n n o r , H e n r y  B . E n d lc o t t ,  
F ra n k  W o o d ,  W ill ia m  W o o d w a r d . S e c . Is L o u is  H  B a k e r  o f  B o s t o n , 
A lb a n y  B ld g . ,  B o s t o n , M a s s .— (V .  9 2 , p .  6 6 6 , 9 6 1 , 1 6 9 9 ; V .  9 3 , p .  2 3 3 .)

UNITED STATES CAST IRON PIPE &  FOUNDRY CO.— O R G A N I Z A  
T I O N .— I n c o r p .  In N . J . M a rch  13 1 8 9 9 , V . 8 1 , p .  233 ; V . 6 9 , p . 7 57 ; V .  7 1 . 
p .  1 1 2 4 . P r o p e r t ie s , r ig h ts  o f  s t o c k ,  te a ., V .  8 5 ,  p .  ? ' '7 ,  152 2 .

D I V S .—  i ’ 9 9 . ’ 0 0 . ’0 1 .  ’0 2 - ’ 0 3 . ’ 0 4 . ’ 0 5 ." 0 6 . ’ 0 7 .  '0 8 .  '0 9 .  ’ 10 1911 .
On p r e f  - % ) 1  M  3 H  0  4 y e a r ly  4 H  8 7 7 3 H  5 K  6 T o  J u n e ,2 ^
On c o m .% J  0 0 0  0  0 1 4 4 N o n e .N o n e .N o n e .  N o n e .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  M a y  31 1 9 1 1 , w ith  b a la n ce  sh e e t . 
In V . 0 3 , p . 4 0 , s h o w e d : T o t a l  In c o m e . $ 6 3 0 ,5 0 9 ; In t . o n  b o n d s ,  $ 9 0 ,0 0 0 ; 
re se rv e s , $ 5 6 ,1 4 0 ; p r e v .  su rp lu s , $ 3 5 ,5 1 2 ; tra n s fe rre d  fr o m  re se rv e  t o  w o rk 
in g  c a p it a l ,  $ 2 5 0 ,0 0 0 ; p r e f . d lv .  ( 5 % ) ,  $ 6 2 5 ,0 0 0 ; b a l . ,  s u r .,  $ 1 4 4 ,8 8 1 .

O F F I C E R S .— P r e s .,  L .  R .  L e m o in e ; V . - P . ,  G e o . J .  L o n g ; S e c . a n d  T r e a s . ,  
B . F . H  a u g h t  o n ,  71 B r o a d w a y .

D I R E C T O R S . .—  
h o lt
G o o d h a r t ,  . . .  -  . ---------- ---------- - _ - - _ n
H a y e s  a n d  L . R .  L e m o in e .— (V . 9 1 , p .  4 6 8 ; V . 9 3 , p . 4 0 . 5 2 .)

UNITED STATES ENVELOPE— I n c o r p .  in  1898 In M a in e . V. 66. p. 
1 0 0 3 . C a p a c ity  1908 o v e r  2 0 ,0 0 0 ,0 0 0  e n v e lo p e s  d a l ly .  V. 8 7 , d . 1 3 6 0 . 

DIVS. o n l ’ 0 8 . ’ 9 9 . ’ 0 0 . ’ 0 1 .  ’02  t o  '0 5 .  ’ 0 6 . '0 7 .  ’ 0 8 .  ’ 0 9 . ’ 10. 1 91 1 .
p r c f . %  j  2 7 7 5 k  5 y e a r ly .  5 H  6 6 9J 4  8 T o  M a y ,5

D iv id e n d s  a b o v e  In 1909 a n d  1910 in c lu d e  3 M %  a n d  1 % , r e s p e c t iv e ly ,o n  
a c c u m u la t io n s ,  a n d  In M a y  1 9 1 1 , \ V i % ,  le a v in g  8 %  d u e . V .  9 2 , p . 7 9 9 .

B O N D S .— T h e  first m o r tg a g e  5 %  seria l g o ld  b o n d s  o f  1908  ($ 2 ,5 0 0 ,0 0 0  
a u th o r iz e d  Issue) m a tu re  D e c . 1 y e a r ly  fr o m  1910 t o  1 9 3 7 . In  N o v .  1908  
$ 2 ,0 0 0 ,0 0 0  w e re  s o ld  ( fa llin g  d u e $ 5 0 ,0 0 0  y e a r ly  f r o m  1 9 1 0 t o l9 2 4 ,  $ 1 0 0 ,0 0 0  
fr o m  1925 t o  1929 a n d  $ 1 5 0 ,0 0 0  fr o m  1930 t o  1934 , i n c l . ) . V .  8 7 , p .  1 3 6 0 , 
1 1 6 3 . • F in a l $ 2 5 ,0 0 0  5s o f  1902 a re  p a y a b le  a t  101 F e b . 1912 ( V .7 4 ,p .3 8 5 ) .

F. Haughton, 71 Broadway. „  , x „  . . _ „
DIRECTORS..— Geo. B. Hayes (Chairman), Colgate H oyt, A . C.Over- 
t, B. F. Overholt, F. C. Fuller, A . N. Brady. George J. Long P J. 
>dhart, W . T . C. Carpenter, B. F. Haughton, N. F. Brady, John Arthur

R EPO RT year ending Dec. 31 1910, with bal. sheet, V. 02, p. 592. 
showed: Net profits, $751,971; Int. on bonds, tec., $102,988; pref. dlv. (8% ),. 
$300,000; depreciation, $75,887; bal., sur., $273,096. For 6 mos. ending 
Dec. 31 1909, net, $335,913, and for year ending June 30 1909, $642,182..

OFFICERS.— Pres., C. II. Hutchins, Worcester, Mass.; Treas.,, W m . O. 
Day; Sec., W . M. Wharfleld, Springfield, Mass.— (V. 92, p. 592, 799.)

UNITED STATES EXPRESS.— An ’ ’association”  organized under the 
laws of New York State In 1854: not Incorporated. Onerated Deo. 31 1907 on 
30,410 miles of railroad In the United States and Canada and 261,186 
miles of sea lines. U. S. Realty Co., V. 81, p. 269, 564, 977; V . 88, p. 382.

In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of railway 
of the Rock Island system, about 5,000 miles of which was already operated. 
V . 87. p. 484. V. 88, p .3 8 2 . Committee, V. 87, p. 756; V. 89. p. 48.

D IV ’ DS—  ( ’96 t o ’00. ’0 1 . ’02 to M ay’07. ’07. ’08. 1909. ’ 10. 1011.
Since 1895 %\ 3 yearly. 3H  4 yearly. Nov.3 4 5 (2 &3) 6 ay . a

Report for year ending June 30 1910 In V. 91, p. 1384, showed, gross 
earnings, $17,680,237; net, after Int., &o., $408,066; other Income, $387,824: 
dividends (6% ). $600,000; bal., sur., $195,890.— (V. 92, p. 1041.)

U. S. INDUSTRIAL ALCOHOL CO.— O R GAN IZATION .— Incor
porated In West Virginia Oct. 17 1906 and owns stocks of W ood Products Co. 
and Republic Distilling Co., manufacturing denatured and Industrial alco
hol. &c. V. 84, p. 343. The Distilling Co. of America (controlled by the 
Distillers’ Securities Corporation) owns $6,001,000 of the $12,000,000 com 
mon stock and guarantees the pref. dividends for term of charter ending* 
Oct. 17 1956. Application to list, V . 92, p. 1106.

STOCK.— Common, $12,000,000; par, $100. Non-voting 6% cum pref., 
sec table. Pref. stock cannot be Increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on any dividend date at 
125 and accrued dlv. No mtge. without consent of 2-3 o f pref. stock.

BONDS.— Only bonds of constlt. cos. arc $1,600,000 Republic Distilling 
Co. 10-yr. s. f. gold 7s, due Mch. 1 1915. $100,000 to be red. yrly. S e p t .1.

R E P O R T .-R e p o r t fo r  cal. year 1910 In V 92. p. ^ . s h o w e d :  Net 
profits, $664,077; pref. dlvs. (7 % ), $420,000: balance, surplus, $244,077.

OFFICERS.— Pres., F. M. Harrison; Sec. and Treas., James P. M cGov
ern.— (V. 92, p. 1041, 1106.)

UNITED STATES LEATHER.— See Central Leather Co.
UNITED STATES MOTOR CO.— ORGAN IZATION .— Incorp. In N .J .  

In Aug. 1908 as International Motor Co.: name changed In Dec. 1909 and 
took over the Maxwell-Brlscoe Motor Co.. Tarry to wn, N. Y .; Columbia 
Motor Car Co., Brush Runabout Co., Alden-Sampson Mfg. Co., Dayton 
Motor Car Co.: Courier Car Co.; Gray Motor Co.; Briscoe Mfg. Co. and 
Providence Engineering Works. V. 90, p. 1177, 1494, 1618, 1682; state
ment Sept. 1910. V. 91. p. 868. Output capacity. 53,000 automobiles 
per annum. Decision on Selden patents, V. 92. p. 1»3, V . 91, p. 468.

Dlv. on pref.. May 1910 to Aug. 1911, 1 « %  quar.
BONDS — The 5-yr. 6s ($12,500,000 auth. issue) arc payable In 5 years 

from the respective dates thereof, and after 2 years are redeemable in 
amounts of not less than $100,000, or convertible Into common stock at par. 
Of the bonds, $6,000,000, which were issued for ^SJ&iiJf written, were offered to stockholders at 92, payable 42% on July 14 and
5°REapO R T — R ep o r /fo r  year YndlngPju ly  31 1910 with bal. sheet was In 
V. 92, p. 953, showing: Net Income from operations of the various cos. for 
periods varying from 3 to 9 mos.. $2,765,006; reserves for deprec’n. & c„ 
$123,947; 2 quar. dlvs. (3 H % ). 5258,729; bal., ™ r., $2,382,330.

Sales for 9 mos. ending May l 1911, $14,641,289, agst. $12,6o5,6l0 lor 
9 mos. of 1909-10. V. 92, P. 1504. _ _  _Pres., Benjamin Briscoe; Treas., Carle Tucker, Seo., F . D. Dorman 
Office. 3 West 61st St., N. Y .— (V. 92, p. 123, 953. 1503, 1706, V. 93, p. o -.)

UNITED STATFS RFALTY & IMPROVEMENT CO.— ORGANIZA- 
TIO N .—incorporated  iS b L jV n  May 26 1904 and In May 1906 hadl acquired 
per plan In V. 78. p. 2019, $32,750,200 of $33.198.000( com. stock and
$26,596,200 of the $27,011,100 pref. stock of t h o U .S . Realty & Construe-

i « « V 2» o % ! i o 7 .  m onOw A o i . j o o  i t  J2.000.000 Alll^nco licaity c „ :
V. 81. p. 1798* V 82. p. 1209: V. 82, p. 822: V. 90, p. 1422. 

SECURITIES.— OfPthe stock $13,506,000 Is reserved
the bonds. No general mortgage can be made hidhnn£ch^«d s ?  154 ooo debentures by mtge. In Apr. 1911 the company had purchased $1,354,000
of the debentures, reducing the amount to $11 •082 ^ )00' i n id ° ° ' P‘ t o n 78- DIVIDENDS—  /1907. 1008. 1009. 1910.p „  4 «  4 44 4 «  5 1 H A  H .l A ,—

R E P O R T .— Report for Vear ending A p r llS O lO ll , with balance sheet.
was In V. 92. p. 1433, showing: T otalproflts,$3 ,437 ,200  oper exp. and 
taxes, $609,543; int., dcprec., &c., $J14*198;. net earnings, $ z .113,549, 
Int. on debs., $600,000; dlv. (5% ), $808,140 baL, sur., $705,409.

DIRECTORS.— F. A . Vandcrllp, H . S. Black, I . A . Va^ntlnc, John W . 
Gates, Charles G. Gates, Edwin Hawley, ^ m .  A . Merrliman, Stephen S. 
Palmer, R . G. Babbage, Harry Bronncr, John F. Harris, w m . 1 . Have

— (V. 92. p. 1433, 1641.) TUNITED STATES REDUCTION & REPINING CO.—Incorp. In N J 
May 31 1901. Operates In Cripple Creek District, CoL nY ’ ? 8.’ P _747-„ 

D IV ID ’S.—  1901. 1902. 1903. 1904. 1905. 1906 & 1907 Since
Preferred, % - - %  1 H 6 6 None 1)4 6 y  rly d  H qu.) None
Common______ % 0 3 3 -None slnoe-

1 9 U ^ ^ ?n 're ^ e m e d * a ^  w ere°held°allveS^^e^nW ng Ik?^d^andil350^do() 

^U nited  Statê Smelting5Co.', whose stock w^os^ft$600’fi0a°r0
b° » W Cr ^520: charges, $159,000; bal.. def., $75,480. Pros., J. D. Hawkins; Sec. and 
Treas., Spencer Penrose. N. Y . office, 111 Bway. (V. j^ , p .  954.)

UNITED STATES RUBBER.— ORGANIZATION AND P R O P E R T Y .—  
Organized under laws of New Jersey In April 1892 for the manufacture of 
rubber boots and shoes, &o. V. 55, p. 1039; Y. 56, p . 539; V . 71, p. 545. 
In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67. 
p. 905: V. 67, p. 691, 738, 802, 905: V . 82, p. 575, 1501. English sub
sidiary. W m. Symington & Co.. L td., V . 83. p. 629. As to arrangement 
with Inter-Continental Rubber Co., see V. 84, p. 1244, l„o 2 . In Dec. 1909 
purchased $1,977,400 of the $2,000,000 Revere Rubber Co. stock at $200
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J u l y , 1911.1 INDUSTRIAL STOCKS AND BONDS. l()5

M ISCELLANEOUS C OM PAN IES  
[For abbreviations, &c., see notes on first page]

United States Steel Corp— (Concl)— Bonds of Cos. Controlled—  
Union Steel Co— See second page preceding 
St Clair Furnace first mtge gold guar 5100,000 yrly.PPi.c* 
St Clair Steel first mtge g guar 5100,000 due yearly.U Pi.c* 
Clalrton Steel mtge gold p A 1 guar due $500,000 yrly.U Pi 
Clalrton Land llrst mtge due $100,000 yrly begin Aug 1015
St Clair Terminal R R  first mortgage_______________________
Elgin Joliet A Eastern llrst mtge 1510,000,000) g o ld -.C e .c ' 

■Chicago Lake Shore & Eastern 1st M guar red 110 In 1919
Duluth A Iron Range first mortgage......... .................Mp.cAr

Second mortgage currency red at 105 $5,000,000.-Ce.c*
Union R R  first mortgage__________________________________

Duquesne equipment trust______________________________
Mifflin equip trust due 5120,000 yrly Aug beginning 1921

Monongahela Southern first mortgage guaranteed-------------
•Connellsvllle A Monongahela_________________________ - - - 
Johnson Co of Penn 1st M part red 105 Sept 1 yearly Us.c
Amer SS 1st M g gu p & 1 end s f (V 74, p 1140)------ IC.c&r
Pitts SS mtge sink fund redeem at par (V 75, p 1 3 0 5 ) .- - . 
H C Frick Co mtge s t red 105 5100,000 yrly July l . - .F P i
Rlsdon Iron Works 1st M $000,000 red 102 ^ .........

New mortgage to he guar p & 1 see t e x t .. —  - - 
Pittsburgh Hess A Lake Erie R R , Hess & L L .and Duluth 

Virginia-Carolina Chemical— Stock common $38,000,000auth 
Preferred (also as to assets) 8%  cum S20.000.000 auth. 
First M(A coll tr)$15,000,000 auth sub to call text.Ce.cAr* 

Virginia Iron, Coal & Coke— M gold 510,000,000... . -Ma.c* 
Vulcan Dctinning— Preferred stock (also as to assets) 7% cum
Waltham W atch— Common stock $7,000,000 authorized------

Preferred (as to assets) 6% cumulative $5,000,000------------

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1901 $1,000 $2,780,000 5 g F A A
1001 1,000 1,400,000 5 £ J A J
1902 1,000 1,000,000 5 g J A J
1905 1,000 1,200,000 4.4 g F A A

781,000 5 F A A
1891 1,000 10,000,000 5 g M A N
1909 1,000 9,000,000 4 M J A D
1887 1,000 Ac 6,732,000 5 A & O
1896 1,000 1,000,000 6 .T A J
1896 1,000 2,000,000 5 M A S

1,000 1,150,000 5 M A s
1910 500,000 5 F A A
1909 1,000 1,200,000 5 A A O
1909 1,000 874,000 4 M A s
1894 1,000 400,000 6 M A s
1900 1,000 3,454,000 5 g M A N
1900 1,000 937,000 5 J A .)

1,000 700.000 5 g ,T A J
1902 600.000 5 J A J
11)11 5

MIssab e A Nort hern R y— S ee those companl
100 27,984',400 See text See text
100 20,000,000 8 c —-J 15

1908 1,000 11,400,000 5 g J A 1)
1899 1,000 4,873,000 5 £ M A s

100 1,500,000 See text c J100 7,000,000 See text J A J
— 100 5,000.000 6 in 1910 J A D

Last "Dividend 
and Maturity

Aug 1912-39 
Jan 1912-25 
July 1912-13 
Aug 1 1915-26 
Feb 11932 
May 1 1941 
June 1 1969 
Oct 1 1937 
Jan 1 1916 
Sept 1 1946 
Mch 1 1914 
Aug 1 1921-25 
Oct 1 1955

1 1920 
1 1915
2 1917

Places Where Interest and 
Dividends are Payable

Colonial Tr, Pitts A N Y 
Union Trust Co, Plttsb 

do do
do do

Pittsburgh Trust Co,Pitt 
Office, Empire Bldg, N Y 

do do
do do
do do

Fidelity Title A Tr. Pitts 
Home Tr Co, New Jersey
Office, Empire Bldg, N Y 
Office, Carnegie Bid,Pitts 
U S Trust Co, New York 
Illinois Tr & Sav Bk, Chlo 
Union Trust Co, Plttsb 
Bk of Amer, N Y; or Pitts

For other bonds see text 
Checks mailed 

do
Central Trust Co. N Y 
Bk of Manhattan Co, N Y 
Checks mailed 

do 
do

per $100 share. In 1909 acquired a large Interest In Canadian Consol. 
Rubber Co. V. 89, p. 1673. 1599: V. 90, p. 451, 1293. Report for 1910, 
V. 92, p. 1307. Owns over 85% of Rubber Goods Mfg. Co.— which sec.

STOCK.— First pref. stock has preference as to assets and dividends; 2d 
pref. only as to dlvulends; bonded debt can be created only with consent of 
three-fourths In Interest of each kind of stock present at a meeting called for 
the purpose. V. 82, p. 52. See editorial May 1893 "Supplem ent.”

Early in 1910 $3,561,400 first pref. stock was Issued at 110. See bonds 
below and V. 89, p. 1673; V. 90, p. 56, 1294. Of the 525,000,000 com . 
stock shown above, $1,334,000 Is in treasury of a subsidiary company.

DIVS. ’00. '01. ’02-’03 . '04. '05. ’06. '07. ’OS. ’09. '10. 1911.
Com m on. 2 None None 0 0 0 0 0 0 0 ___________
1st p re f .. 8 l None 4 V i -------- 8%  yearly (2% q u a r .) --------------------
2d p r e f . .-----Issued In 1905----- 1 )$ 6 6 6 6 6 1 H .1 H .1 )* .—

BONDS.—The collateral trust bonds are secured by pledge of stock 
of subsidiary companies: annual sinking fund for redemption of bonds, 
$500,000. Coupon bonds to be drawn before registered and registered 
bonds of small denominations before those of larger ones. $1,000,000 were 
retired by sinking fund to Mch. 1911. V .87, p. 1483; V. 88, p. 56. 1377;
V. 89, p. 1673; V. 90, p. 1177, 1294. The quick assets, Incl. subsld. cos., 
shall at all times exceed the aggregate Indebtedness other than the bonds 
Issued hereunder by 130% of face of such bonds at the time outstanding.

The General Rubber Co., with $3,000,000 stock, the crude rubber sub
sidiary, In July 1905 authorized $9,000,000 4 )$%  bonds, guar, by U. S. 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 have been 
Issued. V. 81. p. 36, 1103: V. 82; p. 1100: V. 83. p. 690

R E P O R T .— Report for year ending Mch. 31 1911 In V. 92, p .  1307.1316. 
All Cos. Operating Other All Bad Balance,

Fiscal Year. Profits. Income. Interest. Debts, A c. Surplus.
1910-11......... ..$5,111,843 $1,485,846 $1,813,415 $47,623 $4,736,651
1909-10 6,994.872 1,024,950 1,831,161 53,498 6,135,163

From the surplus In 1911 there was paid 8% ($3,200,000) on first pref. and 
6%  on 2d pref. ($000,000), 5380,825 for deprec’n of merchandise, leaving 
balance for one year of $549,826. Interest charge in 1910-11 Includes int. 
on loans and bonds. $1,261,381; int. allowed customers, 5552,034.

D IRECTO RS.— Samuel P. Colt, H . E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred'k 
M. Shepard, Frank S. Hastings, Walter S. Ballou, D. Lome McGIbbon, 
Francis L. Hlnc. A. N. Brady, E. C. Benedict, W m. H. Truesdale, Arthur 
L. Kelley, Edward R . Rice, Homer E. Sawyer and Elisha S. Williams. 
Pres., Samuel P. Colt; V .-P . & Trcas., James B. Ford; 2d V .-P ., Lester 
Leland: Sec., Samuel Norris; Asst. Sec., John D. Carbcrry; Asst. Trcas.,
W .  G. Parsons. N. Y. office, 42 B ’way.— (V. 92, p. 1041, 1 3 0 7 , 13 1 6 .)

UNITED STATES SMELTING REFINING & MINING C O —  ORGAN I
ZATION .— Incorporated Jan. 10 1906 In Maine and acquired over 99% of 
the $13,989,300 U. S. Mining Co. stock per plan V . 82, p. 105. A syndicate 
consisting of Lee, HIggtnson A Co. of Boston and others underwrote $7,
500,000 common stock, Issued for cash. The U. S. Mining Co. owned the 
group of mines In Bingham, the Centennial-Eureka mine at Tlntlc, a large 
lime quarry, the Mammoth mine In Kennett, Cal., a copper and lead smelter 
In Utah, a copper smelter at Kennett and a controlling Interest In the 
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396; 
V. 85, p. 534: V. 86. p. 1340; V. 84. p. 1243; V. 88, p. 1435; V. 90, p. 1301 ; 
V . 92, p. 233.

DIVIDEN DS.— Dividends on preferred, 87)4 cents per share, 1 )4%  
(quar.), paid April 1906 to July 1911, lncl. Dlv. on coni., 1 )4%  (quar.), 
paid April to Oct. 1907. Incl.; 1908 to July 1911, 4%  (Q .-J.).

R E P O R T .— Report for year ending Dec. 31 1910 was In V. 92, p. 1308, 
showing: Net after repairs, $3,738,541; deprec’n fund, administrative
expenses, $1,254,223; div. on minority stocks sub. cos., $852; pref. d lv ., 
$1,701,701; div. on com. stock (4 % ), $702,100; bal., surp., $79, 665.

OFFICERS.— Chairman of Hoard and Pres.. W m. G. Sharp: V .-P ., 
Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and Trcas., 
F. WInthrop Hatchelder; Managing Director, A. F. Holden, Cleveland, O. 
Office, 55 Congress St., Boston.— (V. 92, p. 1247, 1 3 0 8 ; V. 93, p. 233.)

UNITED STATES STEEL CORPORATION.— ORGAN .— Incorp. In N .J. 
on Feb. 25 1901. V. 72, p. 441, 679; V. 73, p. 349; V. 85, p. 1467.

PROPERTIES O W N E D .— The properties owned Dec. 31 1910 were: 
127 blast furnaces. 256 open-hearth furnaces and 35 Bessemer steel con
verters. 9 steel rail, 57 bar, billet, A c., mills; 13 structural shape mills 
19 plate mills; 73 merchant mills, producing bar Iron, steel, Ac.: 23 5 hot 
mills, producing tinplate, A c.; 23 rod mills; 55 (welded and seamless) 
tube mills; 16 tin plate mills; 17 bridge and structural plants; 18 skelp 
mills; 24 complete foundries; 184 sheet, jobbing and plate mills; 10 piercing 
and rolling mills: 58 wire mills; 34 galvanizing and tinning mills; 13 splice, 
bar, spike, bolt, A c., mills: 4 cement plants; 67 warehouses; 22 miscellaneous 
armor, axle, Ac., works. Incl. 3 plants comprising 80 puddling furnaces, 
11 sulphate of iron plants; extensive Iron ore mines In the Lake Superior 
region; owns or leases 121,717 acres of coking coal and 23,554 acres of 
surface and 23,008 beehive coke ovens, A c., In Pa. and W . Va.; 612 by
product coke ovens at Henwood, W . Va., Joliet, 111., and Sharon and South 
Sharon. Pa.; 30 coal plants not connected with coke plants; 89,667 acres of 
steam and gas coal lands, A c., railroads, lake vessels, ore docks, natural 
gas lands, A c.; also Southern coal and coke property owned by Tennessee 
Coal, Iron A R R ., consisting of mineral Interests owned, 188,400 acres; min
eral interests, 150,862 acres; surface, 8,735 acres; 2,974 coke ovens, Ac.
■ In May 1911 purchased the Rlsdon Iron Works of San Francisco (V. 92, 

p. 1315); also arranged purchase of 17,000 acres of coking lands. See below. 
Leading Subsidiaries and Their Share Capital, Practically All Owned.

Stock of— Total
Federal Steel, c o m .......... $46,484,300

do 0%  p re f.. 53,260,900
National Tube, com ____ 40,000,000

do 7%  p re f.. 40,000,000
Amer Bridge C o...............  10,000,000
Amer. St. A Wire, c o m .. 50,000,000 

do 7%  p re f.. 40,000,000
Carnegie Steel C o------------a05,250,000.

a Merged In 1903 Carnegie Co. (stk

Stock of—  Total.
Amer. Tin Plate.....  (>$25,000
Amer. Sheet, com . 24,500,000
Am. Sheet A T. P l.,7% pf 24,500,000 
L. Superior Con. I. Mines 29,887,400 
Shelby Steel Tube, com . 8,151,500 

do 7% p re f.. 5,000,000 
Tenn. Coal, Iron A R R .—Sec thatco.
Union Steel C o........ 20,000,000
. $160,000,000); Nat. Steel Co. (com .

Output of Company in 1910, Cross Tons (see V. 92, p . 733).

$32,000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com . 519,000,000, 
pref. $14,000,000). b Orlg. $28,000,000 com . and $18,325,000 pref. 

Government report as to assets, A c., V. 93, p. 110, 79,
On Dec. 1 1902 took over the entire capital stock of the new Union Steel 

C o., $45,000,000 of new 5% bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174. In 1904 acquired Clalrton Steel Co., guaranteeing $10,230,
000 bonds. In 1908|purchased Schocn Steel Wheel Co. V. 87, p. 1 01 ,229.

Iron ore___________________25,245,816
Pig Iron, splegel, A c_____ 11,831,398
Bessemer steel___________  5,796,223
Open-hearth s te e l_______  8,383,146
Coke, manufactured_____ 13,619,578
Coal (not used for c o k e ).. 4,850,111

Bessemer steel rails______ 2,118,473
Finished structural w ork. 589,228
Plates and sheets__________ 2,011,807
Wire and wire products .. 1,490,318 
lllooms, slabs, billets, A c . 682,364 
All other finished products 3,841,805

In April 1906 the Indiana Steel Co. Pegan to build a new plant at Gary, In 
Lake County, Ind., to cost about $115,000,000. To Jan. 1911 $65,''00,000 
had been set aside from earnings, to build this plant, of which $60,203,189 
had been expended. V. 82, p. 575, 637, 702, 991, 1216; V. 83. p. 1123; 
V. 84, p. 635; V. 86, p. 731; V. 87. p. 351, 484; V. 91, p. 721; V. 92. .p 732.

In Oct. 1906 a lease of the ore lands of the Great Northern R y ., Northern 
Pacific R y. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted, unless the lease Is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 In 
1907, Increasing 750,000 yearly until 8,250,000 Is reached: cost to be $1 65 
per ton standard ore, with 3.4 cents per ton Increase annually. V. 83, p . 
822, 912, 1290; V. 84, p. 755, 936: V. 86, p. 855; V . 87, p. 952.

In 1907 acquired control of Tenn. Coal, Iron A R R ., which see. 
D IV ID ’S.— 11902. 1903. 1904-05. 1906. ’07. '08 .1909 . 1910. 1911.

Common___%\ 4 3 yi None. 1 H 2 2 2%  Below Below
Preferred __%J Aug. 1901 to A u g29 1911, 7% perann. (1 *4%quar.)

In 1910. on common, March, 1% and extra: June. I )£% ; Sept.,
l ’A % ;  Dec., 1 H % : 1911, Mch.. 1 K % ; June. 1 'A%\ Sept., I H % -  

BONDS.— The collateral trust 5% bonds of 1901 were secured by all the 
securities owned; $154,000,000 only (series A, C and E) are subject to call 
In whole or part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds. If obtainable at not 
exceeding 115 and Interest, and since April 1 1911 may be applied to the re
demption of series A, C and E bonds to be drawn by lot. In Jan. 1911, 
$29,545,000, not Included In amount out, were alive In sinking fund.

The coll, trust sinking fund 2d mort. 5s of 1903 (V . 74, p. 584, 733, 
892; V . 76, p. 545) are next In rank and similar In farm to the 5s of 1901. 
They are subject to call after ten years from date at 110 and Int. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. No foreclosure proceedings can be brought for default 
(In payment of prln. or Int. continuing) for less than two years. In Jan. 
1911 $9,222,500 not Included In table above were held alive In sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged la Nov. 1907 for Tenn. Goal, Iron A 
R R . com . stock. Final $50,000,000 (of the authorized Issue of $250,000.
000 2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 
76, p. 334, 439, 545, 1147, 1200: V. 77, p. 717, 827, 1536, 2039: V. 78, p. 
1173, 1786: V. 79. p. 1283; V . 85, p. 1212, 1282; V. 86. p. 730.

In June 1911 It was arranged to purchase through the II. C. Frick Coke 
Co. about 17,000 acres of coking coal lands from the Pittsburgh Coal and 
Monongahela Consol. Coal A Coke companies, payment to be made in about 
$17,800,000 35-year 5% bonds secured on the property and guaranteed, 
prln. and Int., by the Steel Corporation. V. 92, p. 1570.

Of the Illinois Steel debenture 4 )£s of 1910 ($30,000,000 auth.Issue), guar, 
p. A I. by U. S. Steel Corp., $6,900,000 are reserved to retire the debentures 
due April 1913, 56.774.000 for notes due 1912-1919 held by U. S. Steel 
Corp. and $5,712,000 for 75% of the cost of additions and betterments; and 
$10,614,000 were sold In July 1911. No mortgage can be placed without 
equally securing the debentures. See "Chronicle," July 29 1911.

Bonds of Companies Controlled Not Mentioned in Table Above.
Interest. Outstanding. Maturity.

Host.Conn.Coke 1st M (V .85,p .1466) 5 F. A A. $ 735.000 July 11942 
Cont. Coke mtge., due $37,000 yr ly . 4H  April 27 296,000
Carnegie Co. collateral trust m tg e .. 5 A. A O. 43,000
Dewees (W) W ood Co 1st M due)5 M. A N. 2,000,000

5100,000 yearly beginning 1 9 1 5 ../
Rosena Furnace first mortgage......... 5 J. A D .
Schoen Steel Wheel Co. 1st M .g.gu.byl _

Carnegie Steel Co. of N .J .,red. 105J 5 g M. A S. 1,164,000 Mch. 1 19-6
Little Vermilion Coal first m tge__5 J. A J. 114,000 July 1 1920

LATEST EARNINGS.— For 6 mos. ending June 30 (“ Chronicle" July29): 
Six Net over I n t . ,s . f . ,  Add'ns, Div. (3 )4% ) Common Balance, 
Mos. repairs,A c. d epr .,A c. const., A c . on pf. stk. div.(2 Vs0'.,) surplus.

$ 5 $ $ $ S
1911. 51,627,723 24,409,991 __________ 12,609,838 12,707.562 1.900.332
1910. 77,787,830 27,027,812 12,500,000 12,609.838 12,707,562 12.942,624 

Tonnage o f Unfilled Orders (00,000 omitted)— All on New Basis.
------------------- 1911-----------------------------------------1910------------------  1909 1907 1904
June M ay A pr Mch Feb Jan Dec Nov Oct Sept Mch Dec Dec Sept

3,3 3,1 3,2 3,4 3.4 3,1 2,6 2,7 2.8 3,1 5,4 5,9 4,6 2,4
R EPO RT.— For 1910 was given In V. 92. p. 721, 731; edit., p. 692.
Year ending Dec. 31—  1910. 1909. 1908.

Gross sales and earnings__________$703,961,424 $640,382,251 $482,307,840
Repairs, charges, sub. cos., A c   562,906,670 514,890,837 390,460,130

Apr. ’ 12-’ 19 
Apr. 1 2000 
May ’ 15-’30

250,000 Dec. 1 1912

Net earnings__________________ 5141,054,754
Sink, fund of subsld. cos.’ b on d s.. $2,176,041

do of U. S. S. Corp. bonds 5,881,089 
Depr. A extin. funds (reg. prov.) 22.140,555
Set aside for construction, A c------  25,000,000
Reserve to cover adv. royalties—  1,000,000
Interest on U. S. Steel bonds-------- 23,366,761
Depr. In Invent, and adjustm’ t s . .  83,123
Dividend on preferred stock (7% ) 25,219,677
Dividend on common stock-------- (5)25,415,125

,414
,260
,557

1,054
),000
,000
.293
,445
.677

591,847,710
$1,588,070

5,385,203
15,377,111

$131,491 
51.724 

5,630 
21,994 
15,000 
3,200 

23,617 
Cr. 548 
25 219

(4)20.332,100 (2)10,166,050

23,862.647 
Cr .94,035 

25,219,677

Balance, undivided earn ings... $10,772,383 
DIRECTO RS.— The directors are as follows:

$15,321,918 $10,342,987

TO Apr. 1912. 
Robert Wlnsor,
Charles Steele,
William H . Moore, 
Norman B. Ream, 
Peter A. B . Wldener, 
James H. Reed,
Henry C. Frick, 
Perclval Roberts Jr. 

OFFICERS.— Pres.. James A. Farrel; V .-Ps., D. G. Kerr and John Reis; 
Sec. A Treas.. Richard Trimble; Comptroller, William J. Filbert.

• Office, 71 B’way, N.|Y.— (V. 92, p. 1706; V. 93. p. 52, 110, 173. 233.

TO Apr. 1913.
J. P. Morgan,
Henry Phipps,
J. P. Morgan Jr.,
James A. Farrell,
Elbert H. Gary (Ch’m ’n), 
George W . Perkins, 
Edmund C. Converse, 
Alfred Clllford

To Apr. 1914. 
Samuel Mather, 
Daniel G. Reid, 
William E. Corey, 
George F. Baker, 
Gardiner M. Lane, 
John F. Dryden, 
Clement A. Grfscom. 
Henry Walters.
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MISCELLANEOUS C OM PAN IES  
[For abbreviations, &c., see notes on first page]

Wells, Fargo & Co— Stock------------------------------------------------------
Wclsbach C o—Collateral trust mtge gold 57,000,000 s I ..P 1P
Western Electric Co. (M fg.)— Stock 525,000,000.......................

First mtge $15,000,000 gold call beg 1912 at 105___MC.c*
Western Telephone & Telegraph— 0%  cumulative___________

Collateral trust gold bonds $10,000,000_____________ OB.c*
Secured gold bonds red 105 begin 1922 (see text)____OB.c*
Collateral notes redeemable (text).............................OB.cAr

Western Transit Co— Bonds guar by N Y C extended In 1903 
Western Union Telegraph— Stock $125,000,000 authorized..

Collateral trust bonds...................... ...... ................. ...........Me.c*
Funding and real estate mortgage $20,000,000 go ld -.F .c& r 
Gold bonds, to be paid May 1 1912 convert (text) -E q.c*A r
Gold A Stock Telegraph Co debentures assumed___________
Mutual Union Telegraph Co 1st M ext gu p A 1____________
Northwestern Telegraph Co 1st M, gu p A 1________________

W estinghouse Air Brake— Stock $14,000,000________________
W esting Elec&Mfg— Assen stk $56,000,000 auth (V 71p 1274) 

First preferred ($4,000,000) stock 7% cum and partlclpat
Debenture certificates gold redeem 105 (see text)______ Me
Bonds (debenture) $25,000,000 conv s f  red (see text)___S
Collateral trust notes redeem extended In 1910 (te x t )___xc
Collateral notes redeemable (see option text)__________ Me
Walker Co llrst mtge guaranteed_________________________

Westinghouse Machine—-Stock authorized $10,000,000--------
Mortgage due $35,000 yearly______________________________
Debentures $1,500,000 gold redeemable by lot at 105____
1st and refunding M g o ld ______________  _________________
Collateral notes secured by bonds $7,200,000 red par CPir 
Westinghouse Foundry 1st M guar due $50,000 y e a r ly ____

Date
Bonds

1900
1909
1902
1907
1910
1883
1888
1900
1907

1898
1906
1907 
1907 
1898
1895
1900
1910
1908
1902

Par
Value

Amount
Outstanding

Rate
%

$100 $24,000,000 10 In ’ l l
100 Ac 6,576,000 5 g

100 15.000,000 See text
1,000 15,000,000 5 g

100 16,000,000 5 In 1911
500 Ac 9,958,000 5 g

1,000 See text 5 g
1,000 10,000,000 5
1,000 1,500,000 3M

100 99,787,000 3 In 1910
1,000 8,615,000 5

1,000 Ac 20,000,000 4M g
1,000 8,000.000 4 g

500 500,000 4M
1,957,000 5 g
1,500,000 4 Yi

50 13,750.000 See text
50 35,187,587 See text
50 3,998,700 See text

1,000 1,800,000 5 g
1,000 19,691,000 5 g

1,000 Ac 4,000.000 6
£ or $ 2,720,000 5

1,000 850,000 6 g
50 7,373,450 See text

1.000 105,000 6
1,000 760,000 5 g
1,000 See text 6 g500 &c 6,233,000 6
1.000 750,000 5

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends arc Payable

A J 
& D 

Q— F 
J & J 
F  & A  
J & J
F & A 
F & A 

Q— J 
J A J 
i f  & N 
M A N 
M A N  
M A N  
J A J 

Q— J 
Q— J 
Q— J 

J A J 
A J 

1 A A 
. A O 

A J 
Q— J 

J A D 
J A J 

Q— F 
Q — J 

M A N

J ly 15 ’ l l  5% 
June 1 1930 
June30 ’ l l ,  2% 
Dec 31 1922 
Aug 1 ’ l l  2M %  
Jan 1 1932 
Apr 1 1937 
Feb 1 1912 
Feb 1 1923 
July 15 ’ l l  *A %  
Jan 1 1938 
May 1 1950 
Nov 1 1936 
May 1 1915 
May 1 1941 
Jan 1934 
J ly 10 '11 5% 
Oct 10 ’07 2H %  
J u ly l5 ’ l l  1 >A %  
July 1 1913 
Jan 1 1931 
Aug 1 1913 
Oct 1 1917 
Jan 2 1916 
Oct 10 ’07 2M %  
June 1912-14 
July 1 1920 
Nov 1 1040 
Jan 1 1914 
May 1011-26

Office 51 Broadway, N Y 
Phila Prov L A Trust Co
Checks mailed 
Chicago and New York 
243 W ash’n St, J C, N J 
Old Colony Trust Co, Bos 
Boston, Mass 
Boston, Mass.
Grand Cent Station, N Y 
Office, 195 Bway, N Y 

do do
do do
do do

Pittsburgh, Pa 
Office 165 Broadway,N Y 

do do
Mercantile Trust Co, N Y 
Standard Trust Co, N Y
New York or London 
Central Trust Co, N Y 
Fast Pittsburgh, Pa 
FUlel Tit A Tr Co, Plttsb 

do do

Checks mailed 
Colonial Trust Co, Plttsb

V I R G I N 1 A -C A R O L I N A  C H E M IC A L  C O .— O R GAN IZATION .— Incor 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several In Alabama, and one each In Mississippi, Louisiana and 
Tennessee. V. 68, p. 431: V. 69, p. 232, 964; adv. In ‘ ‘Chronicle’ ’ March 4 
1899; V. 72. p. 444, 1186, 1191, 1285; V. 73, p. 137, 240; V. 74. p. 942, 1095, 
V. 75, p. 81, 140, 496; V. 87, p. 283.

STOCK.— All stockholders of both classes of record Aug. 4 1911 can sub
scribe till 3 p. m. Aug. 25 for $2,000,000 pref. stock at 115 (payable at 
once), Increasing the amount outstanding to $20,000,000. V. 93, p. 233; 
V. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970; V. 93, p. 233.

D IV S .-l ’96. ’97 toM ch .’02,lncl. J ’n e ’02 t o j ’n e ’03. ’04-’08. ’09. 1910-11. 
Com . %\ 1 4%  5%  None. 3 Below
Pret.,8%J In full to July 1911, Inclusive (paid Q.-J. 15).

5%  from earnings of fiscal year 1909-10 paid 1M % each on Aug. 15 
and Nov. 15 1910 and Feb. and May 15 1911, and 3%  from those of 1910-11, 
payable 1 M% Aug. 15 1911 and 1M %  Feb. 15 1912. V. 93, p. 173,

BONDS.— The 1st M. 5s of 1908 are limited to $15,000,000; $12,000,000 
were sold (the remainder not being Issuable for three years) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, and for working capital; 
$600,000 have been paid and canceled. They are subject to call as a 
whole at 105 and $300,000 yearly for the sinking fund at 102 lA . They 
are secured by (1) a llrst lien on all real estate and plants owned In fee 
and (2) a pledge of all the shares of the Southern Cotton OH Co. ($10,
000,000), all the shares of the Charleston (S. C.) Mining A Mfg. Co. 
($2,219,200), a controlling Interest in the Einlglcelt (potash) Co. and 
the Chemical Works Schoncbeck, Ltd. (costing more than $3,000,000), 
and all other stocks owned by the company In other companies at the time 
of the making of the mortgage. The current assets. Including subsidiaries, 
shall at all times exceed the current liabilities by the amount of the out
standing bonds. V. 87, p. 1361, 1092.

REPO RT for year end. May 31 1911 In V. 93, p . 161, 227, showed gross 
profits, $3,488,829; Int. on bonds, $577,500; lnt. and disc., $601,559; dlv. 
on pref., $1,440,000; on com. (3 % ), $839,532; bal., surp., $30,238.

DIRECTO RS.— S. T . Morgan (Pres.), E. B. Addison, James N. Boyd, 
T . C. Williams Jr. of Richmond. Va.; N. S. Meldrum, Henry Walters, 
Ifarry Bronner, L. R . Oudln, J . N. Wallace, New York; Geo. W . Watts, 
Durham, N. C.; Fairfax Harrison, Washington, D . C.; W . H . Williams, 
Winston-Salem, N. C.; T . S. Young, Roxboro, N. C.: J. A . Long, East 
Orange, N. J. Sec. Is S. D. Crenshaw; Trcas., S. W . Travers, Richmond, 
V a.— (V. 91, p. 1636; V. 92, p. 530, 1641; V . 93, p. 110, 161. 173, 227, 233.)

V I R G I N I A  IR O N  C O A L  & C O K E  C O .— ORGAN IZATION .— Owns fur
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.: Bristol and Mlddlesborough, K y.; Crescent Horseshoe Works, 
Max Meadows, Va.: steel works at Mlddlesborough, K y ., and certain foun
dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and controls about 209,000 acres Iron and ore and timber lands. 
V . 68. p. 675; V. 69. p. 388; V.76, p. 272: V. 79, p. 1703; V .81, p.1615. 
In 1906 sold $1,004,500 stock of Va. A S. W . R y. V. 87, p. 739.

Stock authorized, $10,000,000, all common; outstanding, $9,073,680; par 
$100. On Oct. 1 1907 paid a 5%  stock dividend. V. 85, p. 350. About 
$5,000,000 stock was deposited in 1907 In a 5-year voting trust. V.84,p.512.

Readjusted per plan V. 75, p. 348, 398, 736, Of the 1st 5s, $4,692,000 
have been canceled; the $435,000 unissued are held to retire prior Hen 
bonds, viz.; $43 5,000 Carter Coal A Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
year ending June 30 1910 was In V. 91, p. 1252, showing; Gross earnings, 
$3,695,225; net, $517,879; other income, $41,003; charges, taxes, Ac., 
$688,809; bal., def., $129,927. Pres., Henry K. M cllarg, New York. 
Office, Roanoke, Va.— (V. 89. p. 850, 917; V. 91, p. 966, 1252.)

V U L C A N  D E T 1 N N IN G  C O .— ORGAN IZATION .— Incorporated In New 
Jersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
Streator. III., and Sewaren, N. J.; manufactures “ .Merchantable pig tin”  
and steel scrap (used by steel mills) from tin plate waste. V. 83. p. 42, 
1231. Favorable decision June 1908, V. 88, p. 1626; V. 92, p. 1561, 1570; 
V. 93, p. 233.

STOCK.— Common stock, $2,000,000: preferred stock. $1,500,000, 7% 
cumulative, all outstanding. Par of shares. $100. No bonds.

DIVIDEN DS.— 1 '03. ’04. ’05. '06. ’ 07. 1908. ’09. ’ 10. 1911.
Preferred......... (% ) )  6JT 0 5 7 M 5 Oct.,1 'A 5 6 A  1 A . l 'A . l A ,—
C om m on......... (%)J 3 0 0 0 0  0 0 0  ................

Accumulated pref. dlvs. J ly 1911, 21% .
R EPO RT for year ending March 31 1911, In V. 92, p. 1561, showed 

surplus of $27,557 over $82,500 (5 M %) dlvs. on pref. stock.
OFFICERS.— Pres., E. E. Spiegelberg: V .-P. and Trcas., Adolph 

Kern; See., Chas. P. Hull. Office, 114 Liberty St., N. Y — (V. 92, p. 
1561, 1570; V. 93, p. 233.)

W A L T H A M  W A T C H  C O .— ORGAN IZATION .— Incorporated In Massa
chusetts In May 1906 as successor per plan of re-capltallzatlon In V. 82, p. 
1042, of American Waltham Watcn Co. Manufactures “ Waltham” 
watches at Waltham, Mass. V. 76, p. 161: V. 82, p. 1042; V. 84. p. 630.

STOCK.— Pref. stock cannot be Increased or mortgage authorized with
out consent of *A of each class. V. 84, p. 698; V . 90, p .241 .

Dlvs. on stocks of new co., 3%  on pref. Dec. ’06; In 1907 to June 1911, 
6% (J. A D.); on common, in 1907, 3% ; 1908, ja n ., 1M % : July, H % ; 
1909, 3% (J. A J .); 1910, Jan., 1 M % : none since to July 1911. V. 90, 
p. 1683. Balance sheet, V. 88, d . 1617. Pres.. Ezra C. Fitch; Treas., 
Royal Robbins, 200 Devonshire St., Boston.— (V. 92, p. 1440.)

W E L L S . F A R G O  & C O . (E X P R E S S ) .— Incorp. in Colorado Feb. 5 
1866. On June 30 1910 operated on 46,803 miles of railroad In the U. S. 
and Mexico, 14,166 miles of stage, Inland and ocean steamer routes; total, 
60,969 miles (but see V. 87, p. 484). Also jointly with Nat. Rys. of Mexico 
controls the Mexican Express Co. (Companla Mcxicana de Express), V. 91, 
p. 1451. Beginning July 1 1911 the company will operate over the Mo. 
Pac., St. Louis I. AI. A So., Tex. A Pac. and Wabash roads. V. 92, p. 1441. 
Official circulars, V. 83, p. 90, 163, 268, 434.

DIVIDEN DS.—  ( ’7 2 .’73-’9 4 .’95-’0 l. '02. ’03-’05. ’06. ’07 to J u ly ’ 11.
C a s h .........................%\ 6H  8 y ’ly. 6 y ’ly. 9 8 y ’ly. 9 1 0 (5 J .A J .)

On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this In paying tor 
$16,000,000 new stock, Increasing outstanding Issue from $8,000,000 to 
$24,000,000. V. 89, p. 1355, 1674.

Report for year end. June 30 1910 In V . 91, p. 1156. Gross receipts ex
press business, $27,303,702, agst. $24,476,432 In 1908-09; total net income, 
$4,824,541, agst. $4,664,379. Profit and loss surplus June 30 1910, $3,657,
055. Pres., W m. Sproule.— (V. 91, p. 1391, 1451; V . 92, p. 398, 1440.)

WELSBACH CO.— See page 169.
WESTCHESTER LIGHTING.— See C o n so lid a te d  G as C o . o f  N e w  Y o r k .

W E S T E R N  E L E C T R IC  C O .. N E W  Y O R K  A N D  C H I C A G O .— Incorp. In 
111. In 1881. "T he largest manufacturer of telephonic apparatus In the 
world and the largest distributer of electrical supplies In the United States.”  
On Dec. 31 1910 had 23,464 employees. Controlled by Amcr. Telephone 
A Tel. Co. through ownership of $12,000,000 of Its $15,000,000 capital stock.

Authorized bond Issue, $15,000,000, of which $8,750,000 sold In Jan. 1910 
and the remaining $6,250,000, which were pledged as security for the $5,
000,000 2-year 4 H %  notes, called for payment on Jan. 1 1911, were sold In 
Dec. 1910. V. 90, p. 307; V . 91, p. 1578, 1636.

Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8%  
yearly 1896 to Nov. 1910, lncl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 1910 
on account of change of dividend period to Q-M 31 and 2%  extra; 1911, 
M ch., 2% : June, 2 % . V. 91, p. 1578. Other dividends, see V. 91, p. 1636.

Report for 13 mos. ending Dec. 31 1910 in V . 92, p. 954, showed; Gross 
sales, $68,375,150; net applicable to Interest charges, $5,419,169; Interest, 
$884,893: dlvs. (11 1-3% ), S I,700,000; reserves, $1,150,000; bal., sur., 
$1,684,276. See V. 90, p. 307. Pres., H. B. Thayer; Trcas., J. W . Johns
ton; Sec., G. C. Pratt. N. Y . office. 463 West St.— (V. 92, p. 954, 1012.)

W E S T E R N  T R A N S I T  C O .— Owns piers, Ac., In BulTalo, N. Y ., licet o  1 
14 steamers (of which 8 steel), and also barges used on the Great Lakes, 
N. Y. Cent, owns the $1,000,000 stock. Cal. year 1908, gross, $1,482,028; 
net, $102,505; int., Ac., $55,895; sur.. $46,610.— (V. 79, p. 738.)

W E S T E R N  T E L E P H O N E  & T E L E G R A P H  C O — Owns 77% of the 
Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange 
Co., which operates the Duluth Telephone Co. and Mesaba Telephone Co., 
and 84% of the Southwestern Telegraph A Telephone Co., 82% of the 
Wisconsin Telephone Co. These companies operate In Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone A Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Tel. A Tel. In May 1909 owned $12,187,600 
pref. and $9,143,500 com. stock. V. 84, p. 1058. Com. stock Is $16,000.
000; pref., see table above. Incorp. In N. J. Jan. 22 1902 as successor of 
Erie T. A T . Co., per plan In V. 73, p. 1359; V. 74, p. 42.

DIVIDENDS — Dlv. on pref., Aug. 1902 to Feb. 1904, 4%  yearly (F. A 
A .). Since to Aug. 1911, 5%  yearly (F. A A .).

BONDS.— All Erie bonds except $39,000 have been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058.

The secured gold bonds dated 1907 heretofore used to secure notes have 
as collateral (sec V. 84, p. 1058) securities the value of which must always 
exceed by 33 1-3% the principal of the bonds.

The $10,000,000 collateral 5% two-year notes, dated February 1 1910, 
are secured by stocks and notes of controlled companies having an 
estimated market value of about $19,750,000; they are callable on any Int. 
day on a 3 M% discount basis. V. 90, p. 241. Notes payable to subsidiary 
companies Deo. 31 1910, $1,213,000. Notes dated Jan. 30 and Feb. 1 1911, 
$6,500,000 5 per cents, due Dec. 15 1911. V. 92, p. 954.

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1 
1928, guar, of Interest and sinking fund (sufficient to retire bonds at matur
ity ), assumed on purchase, March 15 1902. V. 76, p. 335.

R EPO RT.— Report for vear ending Jan. 31 1911, with balance sheet, in 
V. 92, p. 954, showed: Gross, $2,294,946; expenses. Interest and taxes, 
$1,368,540; net revenue, $926,406; dlv. on pref. (5 % ), $800,000; bal., sur., 
$126,406. Office, 243 Washington St., Jersey City.— (V. 92, p. 954.)

WESTERN UNION TELEGRAPH .— Organized under the laws of New 
York State on April 2 1851. and present name adopted In 1856. As to 
favorable decision In Oct. 1903, see V. 77, p. 953, 2160; V. 78, p. 588, 1227; 
V. 82. p. 336; V. 89, p. 533; V. 92. n. 531.

In Nov. 1909 the Amcr. Tel. A Tel. Co. acquired $30,000,000 or more of 
the stock. V. 89, p. 1355, 1516: V. 90, p. 714, 785. In 1909 sold to Am. 
T. A T . Co. the $16,221,800 N. Y. Telephone Co. stock owned, for $22,500,
000, payable 1910 to 1915.

STOCK— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed In Jan. 1908 and $1,230,100 In April 1908 In 
lieu of cash dlvs. In Nov. 1906 stock was Increased to $125,000,000, to 
provide for conversion of new bonds.

DIVIDEN DS, f ’93 t o ’07. 1908. 1909.1010. 1911.
Since 1893 ( % ) - - !  5 yearly 3 H %  (lncl. 2 M% stk.) 3 3 M .J f .R .—

Dividends arc to remain 3% yearly, pending Improvements. V. 00, p. 981. 
BONDS—On June 30 1910 the following stocks (par value) were pledged 

for the collateral trust bonds: Gold A Stock Telegraph, $1,111,800; Inter
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,700; Maine 
Telegraph Co., $111,000; Washington A Now Orleans Teleg. Co., $30,000, 
and bonds. Mutual Union Tel. 6s, $3,043,000.

The funding and real estate 4 Ms cover real estate In New York and 
Chicago. If a mortgage Is made, they will have a prior lien. V. 70, p .3 8 4 , . 
1203; V. 71. p. 750; V. 74, p. 785; V. 78. p. 1451: V. 80, p. 226.

The $10,000,000 gold bonds dated 1007, secured by deposit of $9,733,100 
N. Y. Telephone stock (which It was arranged in Sept. 1909 to sell to the 
Am. T. A T. C o.), are to be called for payment at 105 May 1 1912. They 
are convertible Into stock at par up to 30 days prior to redemption. V. 83, 
p. 629, 1361; V. 86, p. 254; V. 89, p. 991.

Cavitalizatton of Leadtno Properties Operated Under Lease.
Lease (n t .o rd io . Bonds

Company, A c.—  expires. Amount. % Period. mature.
Am. Tel. A Cable stock_____  1932 $14,000,000 5 Q— M No bonds
Anglo-Amer. Teleg. stook___ ______  £7,000,000 Sec text ___________
Chic. A St. Paul Tel. s to ck ..  2001 46,000 3 MAS No bonds
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q— J No bonds
Empire A Bay State s to ck .. 1989 300,000 4 Q— M No bonds
Franklin Tel. s to c k ___________  1975 367,100 2M MAN No bonds
Gold A Stock Tel. s to c k ____Jan. 1981 2,444,400 6 Q— J ___________

Bonds($500), not mtge ext ______  500,000 4M MAN May 1 1915
Illinois A Miss. T e l ________ Perpetual 1,830,150 4 J AJ None.
Intern. Ocean Tel. stock____Jan. 1931 1.015.400 6 Q—J No bonds
N. Y. Mutual Tel. stk. ($25) Feb. 1982 ell2 ,300 6 ..................................

M u.U n.Tel.lstM .ext.gu.pAl  ___  11.877,000 5g. MAN May 1941
Northw. Tel. stk. ($50)..M ay 7 1980 2,500,000 6 JAJ .....................

1st mtge., p. A 1. guar (V. ‘ .
91, p .1022) .........................................  1,500,000 4 M JAJ Jan. 1934

Pac. A Atl. stock ($25)..........99 years 541,850 4 JAJ No bonds
Sou. A Atl. stock ($25)_____999 years 558.575 5 A AO No bonds

On June 30 1910 the company owned (not Included In above amounts) 
Chic. A St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin T el., 
$632,900; Gold A Stock Tel., $2,555,600: Int. Ocean Tel., $1,984,600; 111. A 
Miss Tel., $100,350; Pacific A Atl. Tel., $1,458,150; So. A Atl., $390,475. 

Also owns through collateral trust, viz.: e $2,387,700; /  $3,123,000.
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INDUSTRIAL STOCKS AND BONDS. 167J u l y . 1911.J

The Montreal Telegraph Co. (stock t2.000.000: par $40: bonds, none) Is 
leased until 1078 to the Great N. W . Telegraph Co. of Canada. In Deo. 
1910 a provisional agreement was made to guarantee In perpetuity dividends 
on the £7,000,000 Anglo-Amcr. Teleg. Co. stock, viz.: 0% on the £3,250,540 
pret., 1 'A%  on the £3,250,540 deferred and 3 *4% on the £518,920 ordinary 
stock. V. 91, p. 1715; V. 92, p. 958.

LATEST EARNINGS.— Revenue for 12 months ending Juno 30 1911:
12 Mos. end. June 30—  Net Rev. Interest. Dividends. Reliance.
1910-11 (estimated) $6,737,865 $1,733,171 (3%)$2,991,295 §2,013,399
1909- 10 (actual)______  7,274,000 1,087,830 (3% ) 2.989,090 2,597,374

ANNUAL R EPO RT.— Report for 1909-10 was In V. 91, p. 1022. For
1910- 11 (partly estimated): •

1910-11. 1909-10. 1908-09. 1907-08.
Year end. June 30—  § § _§ §

Revenues for the year. 
Op. exp.,rent,tax.,A c.

R em ainder_____
Income from invest., Ac

Partly
esti

mated.

32,754,111
26,614,303

30,541,073
23,193,966

28,582,212
25,179,215

6,139,808
1,135,092

7,317,107 3,402,997 
lncl. in “ Rev. for year.”

6,737,865 7,274,900 7,347,107 3,402,997
Dividends paid . .  . 2,991,295 2,989,696 2,739,436 1,714,571
Dividend rate _______ 3% 3% 2 *4% •1 4 %
Interest on bonds........... 1,733,171 1,687,830 1,732,250 1,732,250

Balance, sur. or def.sur.2,013,309 sr.2,597,374 sr.2,875,421 def.43,824
•Also dividends for Dec. 1907 and March 1908 quarters, 1 4 %  each, were 

paid In scrip, amounting to $2,447,100.
Total surplus June 30 1911, after i-e-valuatlon (estimated), §9,747,092. 

V. 91, p. 9(56, 1022.
Miles of Miles of No. of

Year. Poles, &c. Wire. Offices. Messages. Receipts. Profits.
1860-67........... 40,270 85,291 2,505 5,879,282 $0,568,925 $2,624,919
1892-93______ 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037
1908- 09____ 211,513 1,382,500 24,321 68,053,430 30,541.073 7,347,107
1909- 10____ 214,300 1.429,049 24.825 75,135,405 33.889,203 7.274,900

DIRECTORS.— Theo. N. Vail (President), George J. Gould, J. J. 
Slocum, Edwin Gould, Henry Walters, J. Plerrepont Morgan, Charles 
Lanier, Chatineey M. Depew. Henry M. Flagler, John Jacob Astor, Oliver 
Ames, Jacob H. Schiir, James Stillman, John J. Mitchell. Henry A. Bishop, 
Harris C. Fahnestock, Thos. II. Hubbard, R obt. M. Gallaway, E. T. Jef
fery, Robt. C. Clowry, Henry S. Howe, John I. Waterbury, Edward J. Hall, 
Union N. Hethell, Harry B. Thayer, Henry P. Davison, Robert Wlnsor, 
Robert S. Lovett, Win. H. Moore, J. C. WUlever. Office, 195 B’way, N. Y. 
—  (V. 91, p. 1715; V. 92, p. 123, 534, 602. 666. 738, 961, 1641.) ■
■ WESTINOHOUSE AIR BRAKE.— ORGAN IZATION . ETC.— A Penn

sylvania corporation. V. 67. p. 843, 1065; V. 77, p. 1.307. In July 1898 
§5.000.000 stock was distributed as a 100% stock dividend and In Jan. 1908 
as a 25% stock dividend. V. 85, p. 720, 867, 1522.

D IV ID E N D S.)'99. '00. ’01-’03. '04. ’05. '06. '07. '08. '09. '10. 1911.
Per cent..............1 25 30 24 21 20 22)4 20 14 U H  21 ToJly.15
I n  stock_______ J - -  __ __ __ __ _ 25

In Jan., Apr. and Oct. 1910 and Jan.. Apr. and July 1911, 5% (IncT. 1 H% 
ext., and 1% special); July 1910, 6%  (lncl. 1 4 %  extra and 2%  special).

As to litigation with N. Y. Air Brake Co., sec V. 80, p. 2464. Report for 
year ending July 31 1910 was In V. 91, p. 867, showing: Sales, $12,463,005; 
net profits after deprec’n ($429,824), $4,223,278; dlvs. (20% ), §2,749,267; 
bal., sur., $1,474,011. N. Y. office, 111 B 'w a v — (V. 91. p. 809, 867

WESTINOHOUSE ELECTRIC & MANUFACTURING C O — ORGANI
ZATION .— A Pennsylvania corporation manufacturing appliances used for 
electric-lighting and power purposes. V. 54, p. 763; V. 85, p. 156, 1458. 
Owns exclusive rights to Tesla patents on alternating currents. V. 61, p. 25, 
153. In 1910-11 purchased Cleveland plant subject to $850,000 20-yr. 
bonds of Walker Co. V. 92, p. 1632.

On Dec. 5 1908 the receivers appointed Oct. 23 1907 were discharged, 
the finances having been readjusted per modified plan (V. 86, p. 922; V. 87, 
p. 101, 875), $6,431,050 assenting stock and $3,635,000 convertible bonds 
being Issued to creditors In payment of Indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. In 
Sept. 1909 Edwin F. Atkins succeeded Geo. Westlnghouse as President.

SECURITIES.— The first pref. stock carries cum. dlvs. of 7%  per annum, 
with the right to participate equally with other stock after the same shall 
have received 7% , and preferential as to principal. See pref. certificates In 
editorial May 1893 Issue. Former non-assenting stock, $600.

The stockholders on Nov. 24 1908 authorized an Increase In the assenting 
stock from $46,000,000 to $56,000,000, In order to carry out the modified 
readjustment plan. V. 87, p. 1531, 1538; V. 88, p. 162.

As to the deben. ctfs. of 1898, see V. 67, p. 324, 691, 1112; sinking fund 
$150,000 yearly from 1900; certfs. to be drawn at 105.

The convert. 5s of 1906 are convertible Into assenting stock at 200 after 
1909, and subject to call after 1911 at 105. Annual sink, fund, $500,000: 
see above. V. 82, p. 222, 396, 755, 809; V. 87. p. 1538.

The $4,000,000 3-year 6%  coll, trust notes extended In 1910 are subject 
to call on any lnt. day at par and lnt. at 2% per ann. for the unexpired por
tion of the term of the notes. They were secured Mch. 31 1911 by §6,000 - 
000 Lackawanna A W yoming Valley Rapid Transit Co.J 5% 1st lien and 
consol. M. gold bonds, $950,000 West. El. A Mfg. assenting stock, £675 - 
000 Brit. West. El. A Mfg. 4% deb. stock and £236,100 preference shares 
$500,000 Grand Rapids Grand Haven A Muskegon R y. 5% 1st M. bonds 
and $160,000 Canadian West, stock. See V. 90, p. 1558; V. 91, p. 99
V. 85, p. 44, 104, 155, 289, 1458; V. 86, p. 233. V. 92, p. 1633.

The collat. trust 10-year 5% notes or 1907 (of which $2,720,000 out
standing; denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any lnt. day since Oct. 1 1908 to Oct. 1 1912, lncl., or 102 H after 
that date. They were secured Mch. 31 1911 by $10,500,000 frs. 5% 25-yr. 
Russian Westlnghouse El. debentures, 7,395,000 frs. 5% 30-yr. French 
Westlnghouse debentures and $322,000 Can. Westlnghouse stock, $21,000 
West. El. & Mfg. 5% convert, bonds and $699 cash. V. 85, p. 227, 1458, 
and plan In V. 86, p. 233; V. 92, p. 1633.

There are also 4, 5 and 6-ycar 5% notes, due Jan. 1913, 1914 and 1015, 
amounting to $1,284,900 and $98,750, due Jan, 1924,
DIVS. (Since 1900). '01. 02. '03. '04 to O c t . '07. '08. '09. '10. 1911.
Preferred, % .......... 7 7 8 X  10 yearly (Q-J) o 5}* 1 0 ^  ToJly.lObJ
Assenting, % .........OK 7 7 4  10 yearly (Q-J) o 0 0 ................

On pref., 1 % %  and 3 4 %  on account of accumulated dlvs., paid Oct. 10
1909; 1910, 7%  (1 4 %  quar.) and 8 4 %  In full tor accumulated dividends, 
paid 3 4 %  Oct. 15 1910 and 3M %  Jan. 16 and 1*4%  April 15 1911, 
July 1911, 1M % . V. 91, p. 809; V. 89, p. 850.

ANNUAL R EPO RT. —Fiscal year ends March 3 1. Report for year end. 
March 31 1911 .at length In V. 92, p. 1632, 1642, showing: Gross earns., 
$38,119,312; net, $5,608,765; other Inc., S I,515,532; bit., taxes, deprcc., 
A c.. $2,243,191; bal., sur., $4,881,106. Request for proxies July 1911, 
V . 93,p .233 . 1

D IR E C T O R S— Class expiring In July 1913— Richard Delaflcld, T . W. 
Lamont, Anthony N. Brady and J. D.Callcry; class expiring July 1914— 
A. G. Becker, George M. Verity, William McConway and Charles A . Moore1 
class expiring July 1911— Charles F. Brooker, James S. Kuhn Edwin f ’ 
Atkins and E. M. Herr; class expiring July 1912— George Westlnghouse 
Robert Mather, Joseph W . Marsh and Albert H. WIggIn. b

OFFICERS.— President, Edwin F. Atkins; Chairman of the Board, 
Robert Mather; V .-Ps., E. M. Herr, L. A. Osborne and Charles A. Terry; 
Trcas., T . W . Slemon; Compt. & Sec., J. C. Bennett. N. Y . office 165 
Broadway. Main office and works, E. Pittsburgh, Pa.— (V. 93, p. 233 ) •

WESTINOHOUSE MACHINE CO.— ORGAN IZATION , A c.— Incorpo
rated In Penn. In 1881: manufactures steam engines, steam turbines, gas 
engines, gas producers, Le blanc condensers and Roney mechanical stokers, 
under Westlnghouse patents. In 1906 purchased (V. 83, p. 1417) the 
Nernst Lamp Co. (5% s. f. bonds out., $1,400,000); V . 85, p. 1085- V 89 
p. 596.

In Oct. 1909 the Westlnghouse Storage Battery Co. was Incorporated 
with $ 1,750,000 stock as an amalgamation of the storage battery department 
of the Westlnghouse Machine Co. and General Storage Buttery Co.

The stockholders on Mch. 19 1911 authorized consolidation with the 
Westlnghouse Foundry Co. and the authorization (per plan, V. 91, p. 1518 
of a 1st and ref. mtge. to secure an Issue of §10,000,000 6%  30-year gold 
bonds, covering the combined properties. Of the bonds, $1,700 000 are to 
be held to retire the $140,000 serial Westlnghouse Mach, bonds, $800,000 
Foundry bonds and $760,000 Westlnghouse deb. bonds- §6,926,000 are to 
be placed as collateral for the $6,233,000 notes due Jan. 1911 which were

extended for 3 years and the remainder for working capital. Holders of the 
notes may at any time exchange the same for bonds at 97 >4.

A voting trust will control the election of directors during the life of the 
notes, In the Interest of the note holders. A minimum amount of $150,000 
per annum and 25% of the earnings after fixed charges Is to be paid Into 
sink, fund for retirement of notes. V. 91, p. 1636, 1779; V. 92, p. 799, 1120 

Of the $1,500,000 5% gold debentures, $105,000 were reserved to retire 6s 
due 1912-14. V. 69, p. 854, 802, 1252.

For year ending Mch. 31 1910, net income, $875,845; lnt. and deprec’n, 
$446,278; bal., sur., $429,567. V. 90, p. 1559. Bal. sheet of Oct. 23 1907 
was in V . 86. p. 106. Pres., George Westlnghouse: V .-P ., H. H . Westlng
house; 2d V .-P . and Gen. Mgr., H. T. Herr; Treas., T. L. Brown; Sec., T . S. 
Grubbs. Office and works. East Pittsburgh, Pa.— (V. 92, p. 799, 1120.)

INDUSTRIAL COMPANIES.
SUPPLEMENTARY— See also Tables 142 to 167.i ORAPHOPHONE CO.—O R GAN IZATION .— Incorporated

X^r^ n,\a in 1887. Owns the Columbia Phonograph Companies, 
which are Its selling agents. V. 70, p. 790. Also owns The Burt Co. V . 81. 
p 669. Factories Bridgeport. Conn.. England and France.

STOCK, Ac.— After 7% on both stocks, they share ratably. Of the 6% 
bonds of 1910 ($2,000,000 auth. Issue), sufficient are reserved to retire the 
$100,000 Bridgeport real estate mtge. (V. 91, p. 40, 338).

DIVS.—  ) ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’ 04. ’05. ’06. ’ 07. ’08.
Preferred % [ 7 7 7 *4 8 7 *4 7 7 7 7 7 7 7 None
Comm on.%J 5*4 7 7*4 3 6 0 0 3 4 5 3 5 * 0  since.

R E P O R T .— For year ending Sept. 30 1908 in V. 88, p. 292.
OFFICERS.— Pres., Edward D Easton: 1st V .-P ., Geo. W . Lyle; 2nd 

V .-P  . Fred’k J. Warburton; Sec. and Treas., E. O. Rockwood. Office, 
154 Nassau St., New York.— (V. 88, p. 453, 946; V. 91, p. 40, 338 )

AMERICAN PNEUMATIC SERVICE CO.— O R GAN IZATION .— In
corporated July 1 1899 under laws of Delaware. (V . 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. 
Store Service Co. (V . 68, p. 1073), the Inter. Pneum. Service Co., A c. 
Government contracts, V.. 84, p. 572, 1244; V. 85, p 1463; V. 88, p. 103. 
In Aug. 1905 acquired all the stock of N Y. Mail A Newspaper Trans. Co. 
and Tubular Disp. Co., all the bonds of N. Y . Mall A Newspaper Trans. Co.. 
V. 81, p. 669; V . 82. p. 394; V .8 3 , p. 1102; V . 84, p. 1244; V. 88. p .824 . 

Official statement was given in V. 83, p. 34. See also V. 88, p. 824.
STOCK.— Shareholders on Mch. 5 1910 authorized an Issue of $3,000,000 

7% first pref. stock ranking ahead of old pref.; $1,500,000 was sold to pay 
lloatlng debt, and for Impts. V. 90, p. 449, 504, 701; V . 91, p. 334.

DIVIDEN DS on old pref. stock to Jan. 20 1902, lncl., 6% per ann.; In 
1906, 4 54%; In 1907, Jan., 1 H % ; none since to July 1911. V. 84, p .869. 
Semi-annual dlv. on 1st pref., 3 54%, paid Sept. 30 1910; Mch. 31 ’ l l ,  3 54% .

First Mtge. Collateral Trust S. F .— During 1905 $1,129,000 of the new 
$5,000,000 5% bond Issue was sold (of which $118,500 retired by sink
ing fund to Mch. 1907); $600,000 Is reserved to retire the $600,000 (auth. 
Issue) o f Lamson bonds and the balance for extensions, etc. V. 81, p. 32.

R EPO RT for year ending March 31 1910, with balance sheet, was in 
V. 91, p. 334, showing net earns., $514,128; charges, deprec’ n, A c., $272,
170; dlv. on stock of subsld. cos., $689; bal., sur., $241,269.

Pres., W m. H . Ames; Treas., Gilmer Clapp; Sec., W . E . Barnard. Office, 
161 Devonshire St., Boston.— (V. 91, p. 334.)

AMERICAN WINDOW GLASS MACHINE CO.— O R GAN IZATION .—  
Incorporated In N. J. on March 6 1903. V. 76, p. 596. Owns exclusive 
rights to certain window-glass machine patents in the U. S. Sec V. 76, 
p. 596, 707. In March 1903 purchased nearly all of the com. stock of Amer. 
Window Glass Co. and leased patent rights to latter on royalty. V. 76, 
p. 707, 867; V. 77, p. 2282; V. 79. p. 2644; V. 91, p. 1027.

Tlie W indow Glass Co’s $4,000,000 cum. pref. stock (in shares of $100) 
received dlvs. of 7% per annum March 1900 to March 1903; no dlvs. paid 
since to July 1911 inclusive. V. 76, p. 707, 867.

Report of W indow Glass Co. for year ending Sept. 2 1910 (V. 91, p. 1097) 
showed total income, $962,546; charges, §970,499; bal., def., $7,953.

Pres., W . K . McMullIn; Sec. and Treas., A . E. Braun; Pittsburgh, Pa.—  
(V . 80, p. 1915, 1974; V. 83, p. 1172; V. 85. p. 923; V. 86, p. 422.)

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES—  Incorp. In 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 
287, 1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y . 
A Cuba Mall, N. Y . A Porto Rico SS. cos. and 22% of the $3,000,000 
Eastern SS. Co. stock. These cos. had outstanding bond Issues Dec. 31 
1910 aggregating $18,171,000. V . 90, p. 1166; V. 88, p. 160.

STOCK.— Auth., $20,000,000 each o f common and 5% non-cum. pref. 
(also as to assets); out, $14,998,200 com . and $14,996,400 pref.; par, $100

BONDS.— The auth. Issue of collateral trust 5% gold bonds is $15,000, 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
pref. stock. Redeemable at 105 and lnt. on any date by lot. No foreclos
ure proceedings can be brought for default In lnt. for less than 2 years. V. 88, 
p. 160. The $752,000 serial 6% notes were paid Jan. 1 1911.

EARNINGS.— Of subsld. cos. for 4 mos. ending Apr. 30 1911, gross, 
$5,752,401, agst. $5,513,857 In 1910; net, $1,121,102, agst. $1,219,596; 
charges, $629,039; bal., sur., $492,065.

R E P O R T .— For cal. year 1910, with bal. sheet, in V . 92, p. 953, showed 
gross earnings of subsidiary cos., $16,404,882; net profits, $3,492,811; lnt., 
$1,032,825; dcprec’n, $1,271,520; extraord. repairs, A c., $324,979; divi
dends, $1,130,000; balance, deficit, $266,514.

Report of pare/it eo. In V. 92, p. 459, showed: Total income of parent 
holding co, $1,297,794; lnt., taxes, A c., $749,355; bal., sur., $548,439.

OFFICERS.— Pres., Henry R . Mallory; Sec. and Treas., A . R . NIcol, 
111 Broadway, N. Y .— (V. 91, p. 465; V. 92. p. 121, 459, 528, 953.)

BARNEY & SMITH CAR CO.— Incorp. in Ohio. V. 82, p. 695, 158,1498.
Pref. dlvs. resumed Dec. 1899; 2%  paid quar. to June 1908, lncl.; 1909, 

and 1910, none; 1911, Mch., 2% ; June, 2% ; 36% In com . stock paid May 
1906 for deferred dlvs. On com. 1% In 1906; 1907, 4% ; since, none.

R E P O R T .— For year ending Mch. 31 1907, V . 85, p . 162.
Pres., A . M. KIttredge. Office, Dayton, O.— (V. 92, p. 528.)
CHESAPEAKE & ALBEMARLE CANAL.— Chesapeake Bay to Albe

marle Sound, 14 m. Successor of Albemarle A Ches. Canal Co., foreclosed 
In Dec. 1910 (V. 91, p. 1329, 1631. Stock auth., $300,000 5% pref. and 
$250,000 common: par $100. In 1908-09, gross, $31,571; net over opera
tion and maintenance, §15,997. Pres.. James M. Edwards, N. Y .; See. and 
Treas., D. S. Burwell, Norfolk, Va.—  (V. 91, p. 1771.)

CHESAPEAKE & DELAWARE CANAL.— Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac
cept 4% Interest (In place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83, 
p. 92. Bonds, $2,602,950 (extended In 1886); due July 1 1916; Interest 
J. A J. Interest Is payable at the office In Philadelphia. Report for 
year ending May 31 1908 In V. 87, p. 412. In 1910-11; Gross receipts, 
$179,831; maintenance of canal, $63,708; net, $116,123; Interest charges, 
$104,118; balance, surplus, $12,005. Stock, $1,903,238; par, $50. Pres., 
Coleman L. Nicholson. Office. 528 Walnut St., Phila.— (V. 90, p. 1556.)

DENVER GAS & ELECTRIC LIGHT CO.— ORGAN IZATION .— Incor
porated In Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas A Electric Co. and L.ocombe Electric Co. V. 
92, p. 1502. V. 90, p. 112: V. 91, p. 41; V. 74, p. 1359; V. 83, p. 154. Re
duction of prices in 1910, V. 90, p. 449. Controlled by Cities Service Co. 
V. 91. p. 656, 873. 1255, 1632: V. 92, p. 1245.

STOCK.— Stock auth., $10,000,000; outstanding, $7,000,000; par, $100. 
First monthly dlv., 14 ot 1% , paid Aug. 1 1911.

BONDS.— The "1st and refunding" 5s of Denver Gas A El. Lt. Corp. 
($25,000,000 auth. Issue) are callable at 105 in any amts, on any lnt. day. 
Annual sink, fd ., beginning 1910, an amt. equal to 1% of oustand’g bonds. 
$8,900,000 can be used to retire $8,000,000 I). G. A E. bonds and $900,000 
Lacombe Elec, bonds due 1921, but subject to call at a premium, guaran
teed by Den. G. A El. Co. V. 90, p. 112; V. 91, p. 656. .................

Denv G. A E. gold 5s, $8,000,000 auth., of which $5,998,100 out
standing ($100, A c., each), dated May 1 1903, due May 1 1949, but subject 
to call on May 1 1908 at par, May 1909 at 101, May 1910 at 102. May 1911
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at 103, May 1912 at 104 and May 1913 or any lnt. day thereafter at 105; lnt.
M. & N. at Emerson McMUUn & Co., New York; Trust Co. of America, 
trustee. See V. 82, p. 103; V. 86, p. 983. Denver Consol. Gas 20-year gold 
6s, 5936,600, due Nov. 16 1911, lnt. J. & J., at Emerson McMillln & Co.,
N. Y ., Sub. to call at 105. In Sept. 1910 D. G. & El. Co. sold $1,000,000 
1-yr. 6%  coup, notes ($5,000 each), due Sept. 6 1911. V. 91, p. 719.

The $2,500,000 6%  cou. gold notes of the D. G. & El. Co. dated Apr. I ’ l l  
are due Apr. 1 ’ 14. but sub. to call at 101, and conv. at any time Into 6% 
cum . pref. at 95. Proceeds will be used to retire the $1,000,000 notes due 
Sept. 6 1911, the outstanding $936,600 Denver Consol. Gas 6s due Nov. 16 
1911 and for extension and lmpts. The $936,600 gen. 5s formerly held to 
retire the Denver Consol. 6s are now held to retire the notes. During the 
life of the notes no new bond Issue shall be made without providing that the 
proceeds from the sale shall be used to retire the notes or be put in trust 
for their maturity; or that of the new bonds, double the par value of this 
outstanding note issue shall be set aside as security for the notes, this se
curity to be in addition to the $936,600 gen. mtge. 5s.— V. 92, p. 798.

E ARN IN G S.— Report of D. G. & El. Co. for yr. end. May 1 TO In V. 91, 
p. 654, showed gross, $2,471,148; net, $1,096,285; lnt., $424,854; dlvs. (6% ), 
$210,000; bal., sur., for yr., $461,431; total sur., $1,878,504. Year ending 
Jan. 31 1911, gross, $2,694,678; net. $1,162,422; charges, $442,532; bal., 
sur., S719.890. Pres., Henry L. Doherty, 60 Wall St., N . Y .— (V. 92, 
p. 1502; V. 93, p. 232.)

DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.— Interest 
Is payable April and Oct. as earned at not exceeding 7%  yearly; outstanding, 
$1,378,000: of the bonds. $1,339,000 purchased In 1903 to July 1905 
V. 77, p. 173, 1871, 2035, 2280; V. 79. p. 627; V. 76, p. 751.
IN TEREST P A I D /’92. ’93-’01. '02. ’03-’05. ’06. ’07. ’08. '09. TO. 1911.

P e r c e n t_______ \ 1 2 yearly. 2 t$ 7 4 >3 0 1 1 0 Apr, 0
In Aug. 1902 sale was arranged for about $1,250,000 of 1,000,000 acres, 

reserving for the bonds mineral rights In Marquette County. This left un
sold Jan. 1 1911 176,681 acres, besides mineral rights on 98.720 acres. 
Statement for 1910 was In V. 93, p. 227.— (V. 90, p. 1489; V . 93, p. 227.)

ELECTRIC STORAGE BATTERY.— Incorp. In 1888 In New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850. V. 92, p. 191.)

STOCK, &c.— Stock authorized. $18,000 000; outstanding, pref., 1% 
cum., $185,400: convertible into com. stock, share for share; com ., $16,
064,025; par of shares, $100. After 1% on pref., com . and pref. share 
equally. On com ., 1901 to 1907, 5 y ’ly: 1908, 3 }4 % ; 1909, 3% ; 1910, 4% ; 
1911, Jan., 1% ; April, 1% ; July, 1% .

EARN ING S.— Statement for calendar year 1910, V . 92, p. 722, showed: 
Net Income, $1,120,012; ilivs. paid, $649,964; bal., sur., $470,048; total sur. 
Dec. 31 1910, $2,771,942. Pres.. Herbert Lloyd; Sec. and Treas., Walter
G. Henderson, Philadelphia. Office, Allegheny Avc. and 19th St., Phila. 
—  (V. 88, p. 746: V. 89. p. 1670; V. 90, p. 769; V. 92, p. 191, 722.)

EMPIRE STEEL & IRON CO.— Incorp. In N. J. In 1899. V. 68, p. 524. 
Common stock, $1,254,770. reduced from $2,281,400 In Nov. 1907. 
V. 85. p. 1211. Preferred, see table.

DIVS.— 1 ’99. '00. '01. ’02. ’03. ’ 04. ’05. ’ 06. ’ 07. '08. ’09. TO. 1911. 
On pref.% J 3 6 3 3 3H  3 3 6 6 4}$ 6 3

Accumulated dlvs. on pref. July 1911, 2 2 }$ % . V . 91, p. 1632.
In 1910, net earnings, after Improvements. &c., $155,521; reserved for bad 

debts, <Scc., $5,319; dlv. (5% ) on pref., $125,000; bal., sur., $25,202.
Pre"., Leonard Peckltt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 

Catasauqua, Pa. N. Y. office, 30 Church St.— (V. 92, p. 728. 1638.)
ERIE & WESTERN TRANSPORTATION CO.— O R G A N IZA TIO N .— 

Owns terminals, Incl. grain elevators and freight warehouses, at Chicago,
111., Buffalo, N. Y ., ana Erie, Pa., and vessels plying on the Great Lakes, all 
used by Penn. R R ., which Jan. 1 1911 owned $2,499,650 and Northern 
Central Ry. $500,000 of the $3,000,000 stock. Bonds are guar, by the Con
necting Terminal R R. of Buffalo and Western Warehousing Co. (of Chicago); 
they are subject to call at 105 since Jan. 1 1910. V. 70, p. 432; V . 80, p. 
711; see application to list, V. 81. p. 724. For 10 years ending Dec. 31 
1903, ilivs. were 4%  to 5% y ’ ly: 1904 and 1905,0; 1906 and 1907,4% ; 1908, 
0; 1909 and 1910. 4 % . Office, 26 So. 13th St., Phila.— (V. 81, p. 724.)

FEDERAL MIN1NO & SMELTING C O — O RG AN IZATIO N .— Incor 
porated under laws of Delaware June 25 1903. Owns silver-lead mines In 
Coeur d ’Alene district. Idaho. In 1905 Amer. Smelters’ Secur. Co. (con
trolled bv Amer. Smelting & Ref. Co.) acquired control. V. 80, p. 1974.

DIVIDEN DS—  1904. 1905. 1906. 1907. 1908. 1909. 1910.
Com. (% ) , 1 }$ qu.; also extras.4 >$ 10 17 14}$ 0 1 }$ 0
Preferred (7% c u m .) ................................................. In full to date---------------------

EARNINGS.— For 9 mos. ending May 31 1911, net earnings were $887.
000, agst. $482,000 in 9 mos. of 1909-10; pref. dlvs. ( 5 X % ) ,  $630,000; bal., 
sur., $257,000, agst. def.. $148,000.

R EPO RT for year ending Aug. 31 1910 was In V. 91, p. 1023, 1097. 
Year—  Net Profits. Dtv. on Pref. D U . on Com. Balance.
1909-10 .................. $743,807 (7%)$839.027 ......................  def.$95,220
1908-09 ..................  900,290 (7% ) 839,027 (1 }$% ) 89,894 def. 28,631

Chairman and Pres., Francis H. Brownell: Treas., F. W . Hills; Sec., 
Frank Sweeny.— (V. 90. p. 1365: V. 91, p. 1023. 1097.)

OENERAL ASPHALT CO.— O RG AN IZATIO N .— Incorporated in N. J 
on May 19 1903 as successor of the National Asphalt Co., per plan V. 75. 
p. 188; V . 76. p. 1145; V. 79. p. 101, 2586; V .80, p.2218; V. 82, p. 1208.In 
1909 effected settlement with Venezuelan Gov’ t. V . 88, p. 628, 509. 1195

STOCK.— As to right of conversion, call, &c., see V. 79, p. 2586; V. 
92, p. 1371. Common stock outstanding $9,861,000: pref., see table.

D IV ID E N D S.— On pref. In 1906, 4% (M. & S .): 1907 and 1908, 2% 
(M. & S .); 1909, 5% ( I X  Q.-.T.): 1910, Mch., 1 X  % and 1% extra on account 
o f accum. dlvs., leaving 8 }$% due; J u n e ,lK % ; S e p t . , l } /% ;  D e o .,l !4 % ; 
1911, Mch., I X %  cash and 8 }$%  In dlv. warrants ($1,116,500) In full for 
accumulated dlvs.. convertible Into 5-year 5% debentures, due March 1 
1916, but callable at par on any lnt. day; June, 1M % . V. 92, p. 121; 
V . 90, p. 449.

VOTING TR U ST .— Stock Is vested for 10 years In five voting trustees, 
viz., Rudulph Ellis, William F. Harrlty, Alvin W . Krech, Henry Tatnall 
and Henry W. Biddle, but the trust may be dissolved In whole or In part 
at any time by unanimous consent, or after 7 years as a whole, In the dis
cretion of a majority of trustees. V. 88, p. 1064.

Bonds of subsidiary cos.: $879,000 Barber Asph. Pav. deb. 6s due April 1 
1916, subject to call at par since 1906; coll. 5}$ % R R . notes, $500,000, due 
Feb. 15 1912 (V. 92. p. 1372); $1,447,725 New Trinidad Lake Asphalt 
deb. 6s due Jan. I 1930; coliat. loans Jan. 31 1911. $638,217. V. 70, p. 993: 
V. 71. p. 545; V. 79, p. 104; see also securities owned, V. 73, p. 290.

R E P O R T .— Report for year ending April 30 1911 In V. 92, p. 1371, 
showed results for year ending Jan. 31 1911: Total gross Income, $16,004,
174; net income, $1,981,334; int., taxes, bad debts, &c.,' $879,259; profit, 
81,102,075; excess cost of maintaining pavements, $202,898; dlv. on pref. 
(6 % ), $782,094; bal., surp., $117,083.

OFFICERS.— Pres., John M. Mack; Vlce-Pres., Avery D. Andrews and 
A. W . Sewall; Treas.. Ira Atkinson. Office. Land Title Bldg., Phila.— 
(V . 90, p. 449, 1298. 1423: V. 92, p. 121, 728, 1246, 1371.)

KNICKERBOCKER ICE CO. OF CHICAGO.— O RGAN IZATION .— 
Incorporated In Illinois In Jan. 1885. V. 77, o . 254; V. 82, p. 1325.

D IVID EN D S.—  '98. ’ 99. '00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08.
Common (% ) ................ 0 4}$ 1 0 0 0 0 0 4 0  2 scrip
Preferred f % ) ........................................ 6% yearly to Apr. 1911

Common stock Is $4,000,000, In $100 shares. Pref. stock, see table. 
BONDS.— Of the 1st gold 4s of 1911 ($6,000,000 auth.), $4,300,000 were 

sold to retire the $1,200,000 6%  collateral gold notes called for payment on 
July 1 1911 and the $1,964,000 old 1st 5s to be called and paid off Oct. 1
1911, to pay lloating debt and for additional working capital, and the re
maining $1,200,000 are reserved for 80% of the cost of extensions. Improve
ments and acquisitions. Annual sinking fund $50,000, beginning July 1
1912, Is to retire more than one-half of the Issue. V . 93, p. 50.

R E P O R T .— Report for year ending Dec. 31 1910, In V . 92, p. 393, showed
net earnings, $461,355; lnt. on bonds, &c., $181,119; redemption coliat. 
trust notes, 326,438; pref. dlv. (6 % ), $179,760; bal., sur., $74,038. In 
1909, net, $789,887. Pres., John S. Field; Treas., Alexander Dahlman; 
Sec., Win. A. Walter; Asst. Sec., P. F. W . Peck. Office, 171 La Salle St., 
Chicago.—  (V. 92, p. 326, 393, 1503, 1639, 1705; V. 93, p. 50.)

LA BELLE IRON W ORKS.— O R G A N IZA TIO N .— Incorporated In West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O ., embracing 2 blast 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-Inch plate mill, a 72-lnch plate mill, 1 skelp mill, 
2 Jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands: also plant at Wheeling. W . Va., embracing 2 
ukelp mills and cut-nail factory V. 77, p. 1228, 1535, 1749; V. 80, p 
1365; V . 83. p. 627.)

DIVIDEN DS.— (1905. 1906. 1907. 1909. 1910. 1911
•Percent.................. ] 4 }$ 8 8 10 10 2 }$ ,2 }$ ,— , —

Also Jan. 1907, 8%  la stock, and in Aug. 1908, 33 1-3% In stock.

BONDS.— Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par. 
beginning 1908; further amounts by lot at com pany’s option at 105, 
Dollar Sav. & Trust Co. of Wheeling, W . Va.. trustee. V. 77, p. 1749.

R E P O R T .— Report for year ending June 30 1910 In V. 91, p. 715. Net 
profits, $2,167,586; bond Interest, $137,895: cash dividends (9 % ), $892,339; 
Dal., surplus, $1,137,352. Pres., Isaac M. Scott; Vlce-Pres., W . D. Craw
ford; Sec.. H. D. Westfall; Treas., R . C. Kirk. Office, Wheeling, W . Va. 
— (V. 89, p. 724, 916, 1545; V. 90, p. 562; V. 91, p. 715, 1256.)

L A K E  S U P E R I O R  C O R P O R A T IO N  (T H E ) .— O R G A N IZA TIO N .— In
corporated ln-N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784. 909, of Consol. Lake Superior Co. Owns all the capita
stock of the various corporations centering about Sault Ste. Marie. Canada.

Compare V. 77, p. 771. Bounty on steel expired in 1911. V. 92, p. 121.
The plants Include: Bessemer steel works and rail mill with capacity

for producing about 1,000 tons of rails per day; two blast furnaces of 
about 500 tons dally capacity; three open-hearth furnaces of about 260 
tons per day; Helen Iron ore mines; 143 miles of railroad completed and 
In operation and 198 miles under construction Oct. 1910: ore, freight 
and passenger steamships, nickel and copper mines and smelters, ferro- 
nlckel roasting plant, sulphurous acid works, machine shops, forge, 
Iron and brass foundry, car-bullding shops, saw-mill of 250,090 feet 
dally capacity, veneer mill, ground wood-pulp mill of dally capacity of 
100 tons; water-works and electric-light plant, two electric street railways, 
two water-power canals of 60,000 and 20,000 h. p., and ferry across St. 
Mary’s River See also V . 79, p. 1026; V. 81, p .977; V . 83, p. 1096; V . 88, 
p. 1004; V. 90, p. 1105. Also owns 6,000 acres of West Virginia coal lands 
acquired In 1910. V. 91, p. 868.

In Jan. 1909 the Fleming syndicate acquired control and undertook ex 
tensive Improvements. (See V. 87, p. 938; V . 88, p. 234, 1065; V. 89,p .916)

The stockholders May 6 1910 approved a plan (V . 90, p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay R y ., now 90 
miles In length, to a connection with the Canadian Pacific R y. (then to e x 
tend from Sault Ste. Marie to Hobon, Ont., 203 m .. with branches; 
total of all 225 m.) $6,750,000 50-year 5% 1st mtge. redeemable gold
bonds to be Issued at $30,000 per mile, guar, by the Lake Superior Corpora
tion, and $3,000,000 of the $10,000,000 1st mtge. & coliat. tr. 5s Issued by 
the latter to be canceled, reducing the amount outstanding to 87,000.000.

The stockholders on March 1 1911 ratified a plan (1) for financing the 
completion of the Sudbury-Little Current section of the Manitoulin & North 
Shore R y. (name being changed to Algoma Eastern Ry.) and guaranteeing 
principal and Interest of an Issue of 50-year 5% gold bonds at $30,000 per 
mile, limited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. The 
present 24 miles of the railway will be sold for the equity of $250,000, and 
the Pulp Paper Co. for the equivalent of $950,000, and $1,000,000 stock 
and $400,000 assets of the successor Sault Ste. Marie Pulp & Paper Co., 
and approximately $1,200,000 Lake Superior Corp. 1st M. and collateral 
trust bonds will be canceled, reducing the same to $5,800,000. V .9 2 ,
p. 529, 599, 466, 398, 265; V. 93, p. 232.

BONDS.— As to 1st mortgage and coll, trust 5s of 1904 (reduced to 
$7,000,000, and to be further reduced to about $5,800,000), see Consolidated 
Lake Superior Co., V. 77, p. 771, 1290; V. 78, p. 1784, 1900; V. 88, p. 
1065; V. 90, p. 1105; V. 92, p. 529, and below. First dividend on In
comes, 5% , Oct. 1 1906; 1907 to 1909, none; 1910, 2 }$% .

There have been sold $5,000,000 Lake Superior Iron & Steel Co.3-year 
6%  first mortgage gold notes due May 1 1912, but subject to call at par 
guar. p. & 1 V. 88, p. 1004, 1065, 1200.

The Michigan Lake Superior Co., a majority of whose stock Is owned. Is 
In receiver’s hands: It has outstanding $3,500,000 1st gold 5s due May 1 
1949 and $2,400,000 2d M. 5s. (V . 83, p. 382, 1102; V . 86, p. 1526; V. 87.
p. 1482: V. 88, p. 999; V. 90, p. 113, 1299; V . 91, p. 97.) 1445, 1516.

The Lake Superior Power Co. (substantially all o f whose stock Is owned) 
guarantees principal of $280,000 International Transit Co. 1st M. serial 
15-year gold 5s dated July 1 1910, due $20,000 annually July 1 to 1925; int. 
J. & J. at Toronto. V. 92, p. 192.

As to Algoma Central & Hudson Bay R y. and Manitoulin & North Shore 
R y. guaranteed bonds, see R R .; also above.

R E PO R T.— Report for year ending June 30 1910, In V. 91, p. 868, 
showed: Total net Income, $678,225; Int., gen. expenses, taxes, &c.. $622,
852; balance preceding years, $522,178; sundry debits and credits, $48,343; 
reserved for deprec’n in value of Investments, $547,525; dlv. on Income 
bonds, 2 }$% paid Oct. 1 1910, $75,000; balance, surplus, $3,368.

DIRECTORS.— Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea, 
Philadelphia, and W . K. Whlgham, London, and J. Frater Taylor, Toronto 
(Vice-Presidents); Thomas Gibson (Sec. and Treas.), Toronto; Fred’k Me- 
Owen, Richard L. Austin, Phila.: John T. Terry Jr., H . Coppell and J. S. 
Dale, New York: Leander N. Lovell of New Jersey; H. M. Price, Quebec. 
Head office, Traders’ Bank Bldg., Toronto.— (V. 92. p. 666; V. 93, p. 232.)

M O N T R E A L  L I G H T , H E A T  & P O W E R  C O .— O R GAN IZATION .— In
corporated by special A ct of Quebec Legislature March 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs: also two 
hydraulic stations for generation of electricity, In operation In the fall of 
1903, to have a capacity of 28,000 horse-power, viz,: one hydraulic plant, 
Lachlne. Que., and one at Chambly, Que. Controls output for Island of 
Montreal of Shawlnlgan Water Power Co., also the output of the Provincial 
Lt., Ht. & Pow. Co., which has built a 15,000 h .-p . plant on the Soulange 
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88, p. 380. 
Properties owned, see V. 74, p. 580; V. 75, p. 238; V. 76, p. 923; V. 80, p. 
2456. Late In 1909 the Shawlnlgan Water & Power Co. purchased $700,000 
of the stock. V . 89, p. 1599; V. 90, p. 695. In N ov. 1910 reduced gas rate 
to $1 per 1,000 and In July 1911 rates for electricity. V . 91, p. 1450; V. 92, 
p. 1705; V. 93, p. 167.

DIVIDEN DS.—  V O l t o ’05. 1906. 1907. 1908. ’ 09. ’ 10. 1911.
P ercent______________ /  4 yearly 4}$ 5}$ 6 6}$ 7 2 , 2 , 2 , —

BONDS.— Royal Trust Co. o f Montreal Is trustee of both mortgages.
Of the 4}$s of 1902, $901,000 were reserved to retire an equal amount of 

underlying bonds and $523,000 for Improvements. The unissued Lachlne 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds, $279,000. List o f underlying bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. 238; V . 76, p. 923. The 
$1,500,000 Provincial L ., H. & P. 5s are guaranteed, p. & 1. V . 88, p. 380.

R EPO RT.— Report for year end. Apr. 30 1911 was In V. 02. p. 1496.
Year. Gross. Net. Interest. Dividends. Bal.,Sur.

1910-11...$4,404,127 $2,576,340 $472,051 (7 }$) $1,275,000 $829,289 
1909 -10 ... 4,240,946 2,392,068 480,867 (7% ) 1,190,000 721,201

OFFICERS.— Pres., Herbert S. Holt; V .-P ., Rodolphe Forget: Sec.- 
Treas., J. S. Norris.— (V. 92, p. 1439, 1496. 1705; V. 93, p. 167.)

N E W  Y O R K  & Q U E E N S  E L E C T R IC  L I G H T  & P O W E R  C O .— Supplies 
borough of Queens outside of Rockaway. See V . 72, p. 1039. N. Y. <Sc 
Queens Gas Co. is controlled by same Interests. V . 70, p. 2089, 2151.

STOCK.— Stock, com . and pref. 5% non-cum., $1,250,000 each, all 
Issued. Par of shares, $100. Dlv. on pref., 2 }$ % , paid Dec. 1 1904: 1907 
to Mch. 1911, 5% ; June 1911, 1% (quar.). V . 92, p 1430.

Short-term notes outstanding Dec. 31 1910, $350,000.
EARNINGS.— For cal. year 1910, gross, $687,226, agst. $585,996 in 

1909; net, $355,250. agst. $317,086; lnt. charges, $136,054; amortization, 
$78,793; balance, surplus, $140,403.

John Day Jackson, 1st V .-P .; II. L . Snyder, See. & Treas. Office, 246 
Jackson A ve., Long Island City, N. Y .— (V. 92, p . 1439; V. 93, p. 233.)

N E W  Y O R K  & R IC H M O N D  G A S  C O .— O RG AN IZATIO N , &c — 
Incorp. In New York in 1901. V. 81. p. 667. Stock auth., $1,500,000. 
all outstanding; par, $100. Dividend Aug. 1005 to Feb. 1911 lncl., 2 % y ’ ly 
(F. & A .), and In Feb. 1910 1% extra. V. 90, p. 450. Bonds, see table 
on a preceding page. _ . „ . . . .

Cal. year 1909, gross, $288,883; net. $122,451; bond Int., $73,920; bal., 
sur., $48,531. Pres., Thos. O. Horton: Treas., Herbert M. Holmes; Sec.. 
Edward B. Flellus.— (V. 87, p. 742; V. 88, p. 568; V .8 9 ,p . 596; V. 90, p. 450.

N E W  Y O R K  T R A N S P O R T A T I O N  C O .— ORGAN IZATION .— Incor
porated In New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par, 
$20, as reduced In Jan. 1902; outstanding, $4,700,000. V. 74, p. 99, 215. 
Owns entire capital stocks of Fifth Avo. Coach, Metropolitan (leased In 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
Pres., Richard W . Meade; Sec. and Treas., Win. II. Palmer Jr. For 6 mos. 
ending Dec. 31 1910, gross, $442,689; net Income after taxes, $33,603. 
For year ending June 30 1910, gross, $885,012; net Income after taxes, 
$79.434. Year ending June 30 1909, gross, $1,079,883; net Income, 
$109,847. Profit and loss surplus Dec. 31 1910, $46,600. Balance sheet 
June 30 1909, V. 90, p. 1175. Report of Fifth A vc. Coach Co., V . 91, p. 
1776. Office, 851 8th A vc., N. Y .— (V. 92. p. 960, 1503.)
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O M A H A  W A T E R  C O . -O R G A N IZA T IO N .— Cap. stock, com ., none: 1st 

prel., 5% non-cum., $614,300; 2d prcl., 5% non-cum., $858,000. Divi
dends paid on 1st prel., 5%  yearly to Aug. 1005, Incl.; 1906 to 1909, none; 
Dec. 1 1910, 5% ; July 15 1911, 5% . On 2d prel., 1% 1899; 1900 to 1903, 
2%  yearly; 1910, Dec., 3% ; July 15 1911, 4 % . V. 91, p. 1331. In June 
1910 the U. S. Supreme Court held valid the appraisal of the plant at $6,
263,295 under the ordinance of 1903, authorizing the city to purchase. 
V. 90, p. 1494, 1617. Electors at the city election on June 27 1911 failed to 
authorize a new bond Issue to pay for the property, hut the proposition 
will be re-submitted on Aug. 2. V. 93, p. 51, 168. See V . 86, p. 941; V. 87, 
p. 170; V . 88, p. 1005, 1257; V. 91, p. 874. bonded debt, 5% prior lien, $1 ,
262,000, due July 1 1916; consol. 5s, $3,543,000, due 1940; all subj. call 105.

Pres., Theodore C. W oodbury, N. Y .; Sec., Howard Manslleld, N. Y .; 
Treas., Stockton Heth, Omaha, Neb.— (V. 93, p. 51, 168.)

P R O V I D E N T  L O A N  S O C IE T Y  O F  N E W  Y O R K .— Incorporated In New 
York In 1894 under Special Act. Operates 5 loaning offices In New York 
City and 2 In Brooklyn. Certificates of contribution, $4,000,000. Divi
dends of 6% yearly have been paid. V . 84, p. 629. See applications 
to list, V. 79, p. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 102 % 
$2,000,000 20-yr. 4 %s, due .Sept. 1 1921, lnt. M.& S. at office. Report for yr. 
1910, V .92,p.530; 1909, V.90,p.703. Pres., Otto T. Bannard; V .-P ., Frank 
Tucker; Treas., James Speyer; Sec., Mortimer L . Schiir; Asst. Sec., Freder
ick L . Lelnlng. Executive office, 346 4th A vc., N. Y .— (V. 92, p. 530.)

QUAKER OATS CO.— ORGAN IZATION .— Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged; 
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.: Chicago, 111.; 
Cedar Rapids, la ., Peterborough, Ont., and Battle Creek, Mich.; leases other 
mills, V. 81, p. 778. In June 1911 purchased from the Great Western Cereal 
Co. the mills at Ft. Dodge, la ., and Joliet, 111., with trade rights In "M oth
er’s Oats.”  V. 92, p. 1705. Manufacturers valous cereal food products.

STOCK.— Stock was Increased early In 1906 to $9,000,000 6%  cum. pref. 
and $4,500,000 coin., the $1,600,000 Amer. Cereal bonds being retired 
June 1 1906. V. 83, p. 574. Pref. has no voting power (except as regards 
Increase of pref. stock) unless dividends are three months In default. Of 
the common stock $2,080,000 Is held In trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually.

The stockholders voted March 11 1910 to Increase the authorized common 
stock from $4,500,000 to $5,500,000, to provide for lmprov’ts and add’ns, 
$500,000 of the new stock being offered to common stockholders at par, 
payable on or before July 15. V. 90, p. 506, 563.

DIVIDEN DS.— On pref. In full to Aug 1911. On com ., 1 % %  and % %  
extra paid quarterly Oct. 1906 to Jan. 1910 and In April 1910 to Jan. 1911 
2%  and % %  extra; April and 1911, 2 % %  each.

R EPO RT.— Report for cal. year 1910, In V. 92, p. 592, showed: Profits, 
$1,401,117; divs., $980,000; depreciation, $176,774; bal., sur., $244,343.

OFFICERS.— Pres., Henry P. Crowell; Vlce-Pres., James H. Douglas' 
Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600 Railway Ex
change, Chicago, 111.—  (V. 92, p. 398, 530, 592, 666, 1705.)

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.— ORGAN I
ZATION .— Manufactures horse shoes and toe calks at Valley Falls, R I ., 
6 miles from Providence. V . 61, p. 1014. Common stock, $1,000,000.
Preferred stock, 7%  cum., $1,750,000; par of shares, $100. Pref. dlvs.
8 .-J. 15; checks mailed.

IV S .l ’93-’95. ’96. ’97. '98. ’99-’01. ’02-’05. '06. '07. '08. ’09. ’ 10. 1911.
Com . )10 yrly 4 % 0 0  0 0 0 0 . .
Pref . J — 7 % yrly— 6 M 5 4 yrly 5 yrly 7 ^  9 5 4%  4 1 ,1 ,1 ,—

Office. Providence, R . 1.— (V. 84, p. 697; V. 86, p. 55.)
TEXAS & PACIFIC COAL.— Owns 60,000 acres of coal lands In Texas. 

Business consists of mining coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to Increase the authorized stock from 
$2,500,000 to 53,500.000, but no new stock Issued to 1911.

DIVS.—  Dec.'08. Mch.’09. J ’n e ’09. O ct.'09. 1910. 1911.
Since Sept.’08. 1% 1M 2 stk. 2 6 (1 %Q-J) H U H . 1 M , -

Pres., Edgar L. Marston, 30 Broad St., N . Y .— (V. 90, p. 118.) 
TRENTON POTTERIES CO.— Stock, $3,000,000, of which $1,179,400 

Is 8%  non-cum. and $70,600 cumulative 8% pref.; "Supplement”  Apr. 
1897. Pref. divs. from Apr. 1900 to July 1907, lncl., 2%  quar.; 1908, none; 
’09, Oct. 25, 1%; ’ 10, 4% (Q.-J. 25); ’ l l ,  Jan., 1% ; Apr., 1% ; July, 1% .

In July 1902 $518,728 4% funding certificates (lnt. payable J. & J. 10) 
were Issued to fund the 44% accumulated dividends on assenting pref., lat
ter being made 8% non-cum., per plan V. 74, p. 1256. The certificates are 
subject to call for a non-cumulatlve sinking fund of $25,000 yearly, begin
ning Jan. 1903, payable out of net profits, If any, over lnt. on certfs. and dlv. 
on pref.; to Jan. 1911 $107,158 were purchased and canceled. Int. on 
certs, paid to Jan. 1911, lncl. V . 75, p. 81, 1208, 1258.— (V. 89, p. 1071.)

WELSBACH CO.— ORGAN IZATION .— Incorporated In New Jersey 
April 28 1000 as a consolidation, per plan V. 70, p. 898. United Gas Im
provement owns over a majority of the common and $1,129,000 of pref. stk.

STOCK.— Common stock, $3,500,000. The stockholders voted June 15 
1910 to Issue $2,000,000 7%  non-participating pref. stock cumulative from 
July 1 1910, with preference also as to assets, of which $1,225,000 subscribed 
at par In 1910 to pay lloating debt and purchase Camden County Land Co. 
stock. V. 90, p. 1558, 1683; V. 92, p. 1177. Par of all shares, $t00.

DIVIDEN DS.— On common, 1901 to 1909, lncl., 2%  yearly (since 1903 
paid In Sept.); 1910 and 1911, June 2 % . On pref., 3 % %  (seml-an.) 
Dec. 31 1910; June 30 1911, 3 4 % .

R EPO RT.— For 8 mos. ending Dec. 31 1910, gross profits were $504,161; 
Interest and sinking fund, $289,440; charged oil, $42,353; balance, surplus, 
$172,367. For year ending April 30 1910, gross profits, $687,775.

Pres., Sidney Mason; Sec., W . F. Douthirt: Treas., Lewis Lillie. Office, 
N. W . corner Broad and Arch Sts., Philadelphia.— (V. 92, p. 738, 1184.)

RAILROAD COMPANIES
S U P P L E M E N T A R Y — See a ls o  T a b le s  7  to  14 0 .

A R G E N T IN E  C E N T R A L  R Y .— (3-ft. gauge.)— Owned Silver Plume, Col. 
to summit of Mt. McClellan, lb  miles, at an elevation of 14,007 ft. Stock, 
$500,000, par of shares, $100. The Gray’s Peak Scenic Development Co., 
with $300,000 stock in $1 shares, on June 17 1909 acquired $300,000 of the 
stock and was to extend road to Gray’s Peak, 2 'A miles, at an elevation of 
14,441 ft.; but In March 1911 the Argentine Tunnel R v „  with $50,000 auth. 
stock (par $1), It was reported, took over the road .and will complete the 
Vidler tunnel, making a mortgage for $300,000 to the Continental Trust Co., 
Denver, as trustee. V. 92. p .955. Bonds, ()% ($200,000, all outstanding, 
Central Savings Bank, Denver, trustee), are due Jan. 1 1926, but subject 
to call In 1912 at 100 and Int. V. 83, p. 1170; V. 88, p. 1312. Pres.
D. W . Brown; V .-P . and Treas., Chas. M. Heberton. Office, Denver.—  
(V. 90. p. 1237; V. 92, p. 955.)

B U R R ’ S F E R R Y  B R O W N D E L  & C H E S T E R  R Y .— Owns from Rockland 
to Turpentine, Tex., 11 miles, opened about March 1907; extension under 
construction from Turpentine to Browndel, 19 miles. The line as projected 
will run from Chester, in Tyler County, Tex., east to Burr's Ferry, about 
80 m ., and Into timber forests In the direction of Alexandria, La. Stock 
auth., $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth 
Trust Co. of St. Louis, trustee) are limited to $30,000 per mile. The Texas 
ItR . Commission on Nov. 18 1907 approved the Issue of $165,000 bonds on 
11 miles In operation. V. 85, p. 1401, 1648. Year ending June 30 1910, 11 
miles, gross, $37,449; net, $9,966. Pres., John H . Kirby, Houston, Tex. 
— (V. 85. p. 1401, 1648.)

K IN G S T O N  & P E M B R O K E  R Y.— Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan
ized In 1899 per plan In V. 67, p. 274. Stock, $1,000,000 first pref. 5% 
non-cum., $150,000 2d pref. 3%  and $2,500,000 common. The Canadian 
Paclflo owned on June 30 1910 $1,130,350 pref. and $1,889,175 common 
stock. V. 77, p. 636, 1221. First dividend on first pref., 1% , paid April 2 
1901; none later reported. Year 1909-10, gross, $190,265; net, $30,297; 
lnt., taxes, &c., $24,754; bal., sur., $5,542.— (V. 73, p. 1160.)

L A N C A S T E R  O X F O R D  & S O U T H E R N  R R . (3 toot gauge) .— Oxford, 
Pa., to Susquehanna, 20 miles; branch, 8 miles. Stock, $200,000; par. 
$100. The Oct. 1910 coupons on the $200,000 bonds were not paid. On 
March 4 1911 John A. Naumann, of Lancaster, Pa., was appointed receiver. 
V . 92. p. 725; V. 91, p. 945. In Feb. 1911 75% of the bonds had been 
deposited with a protective committee (Union Trust Co. of Lancaster, de
positary). V. 92, p. 262, 395. Year ending June 30 1910, gross, $30,404; 
net Income, $4 ,529 ;-lnt. and taxes, $11,264; bal., def., $6,735. In 
1908-09, gross, $31,557; net, $11,465; Interest, taxes, &c., $11,099; 
balance, surplus, $366. Pres., W . M. Franklin; Treas., J . W . Bausman, 
S e c . ,  J. B. Long. Office. Lancaster, Pa.— (V. 92, p. 725.)

M A N IS T E E  &  Q R A N D  R A P I D S  R R.— Manistee to Marlon, Mich., 
73 m.; Filer City to Sands, 2 m. Stock auth., $1,000,000; out., $450,000: 
par of shares, $100. Bonds outstanding last accounts, $265,000. For 
year ending June 39 1910, gross, $86,310; net, $1,887; lnt., taxes, &c.,

$29,428; bal., def., $27,541. Pres., H. W . Seaman; Treas., B. C. Sim
mons. Office, Manistee, Mich.— (V. 90, p . 1296.)

M A N IS T E E  & N O R T H E A S T E R N  R R .— Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont.15 m.; Platte River to Empire 
29 m.; other, 110 m.; total, 225 m. Stock, $2,000,000; out., $525,766.

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus Income, beginning July 1 1910, 
Is to be used to call bonds by lot at 102% and Interest until $1,000,000 
have been canceled. V. 88, p. 375, 823; V. 90, p. 1363. For cal. year 1910, 
gross, $486,553: net Income, $56,970; charges, $83,433; bal., def., $26,464. 
Pres., Edw. Buckley, Manistee, Mich.— (V. 90, p. 1363.)

M A N I S T I Q U E  & L A K E  S U P E R I O R  R R .— Manlstlque. Mich., on Lake 
Michigan, northerly to Evelyn, 42 m., with branch to Doyles, 15 m.; V. 75, 
p. 185. Successor Aug. 1 1909 to the Manlstlque & Northern. V. 81, p. 975; 
V. 87, p. 97; V. 89, p. 470. The Ann Arbor RR. In Apr. 1911 acquired the 
entire $250,000 stock. V. 92, p. 1109. Bonds auth., $1,300,000 25-year 4% 
non-cumulatlve Incomes, dated Aug. 1 1909, Interest payable yearly if 
earned; outstanding, $1,100,000. For 11 mos. ending June 30 1910, 
gross, $85,888; net income. $26,240: int., taxes. &c.. $14,105; bal., sur., 
$12,135.— (V. 87, p. 97; V. 89, p. 411, 470; V. 92, p. 1109.)

A 1 A N IT O U  &  P I K E 'S  P E A K  R Y .— Manltou, Col., to summit of P ik e ’ s 
Peak, 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock. $500,000; par of shares, $100. In Oct. 1909 $500,000 20- 
year 5s were issued to replace old maturing bonds. For year ending June 30 
1910, gross, $131,524; net, $43,962; other Income, $5,670; Int. and taxes, 
$28,820; bal., sur., $20,812. Pres., C. VV. Sells. Office, Manltou, Col.—  
(V . 89, p. 847.)

M A R S H A L L  & E A S T  T E X A S  R Y .— Owns from Elyslan Fields, 18 miles 
south of Marshall, Tex., on Tex. & Pac.. to W innsboro, on M. K. & T ., 91 m.

Stockholders voted May 15 1909 to increase the stock from $75,000 to not 
exceeding $250,000, and authorized an extension south to Newton, 125 m ., 
of which 42 miles In progress In March 1909, 18 miles being operated March 
1910. Further extension depends upon Improvement in legislative condi
tions In Texas. V . 88, p. 748, 1500.

Controlled by interests represented by St. Louis Union Trust Co. Suc
cessor to Texas Southern R y ., foreclosed Aug. 4 1908. V. 87, p. 416, 481. 
Stock outstanding $200,000. The directors on Feb. 14 1911 authorized a 
mortgage to secure $5,000,000 20-year 5%  bonds. When Issued, about 
$1,250,000 will be put out to cover temporary obligations and the remainder 
used for Improvements and extensions. F’ or 9 mos. ending June 30 1910, 
gross, $190,972; net, 842,131; other Income, $5,837; tut., taxes, &c., $74,
435; bal., def., $26,467. Pres., Albert T. Perkins, St. Louis, Mo.; V .-P . 
and Sec., Osce Goodwin, Dallas, Tex.; Treas., N. A . McMillan.— (V. 88, 
p. 748, 1500; V. 92, p. 527.)

M A R Y L A N D  D E L A W A R E  &  V I R G I N I A  R Y .— Operates Love P t.. M d., 
to Lewes, Del., 73 miles: Queenstown Jet. to Centerville, Md., 5 m.; total, 
78 m ., and Lewes to Rehoboth, 5 m. Is trackage over Del. M. & VIr. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk.

Stock, $3,000,000, of which one-half each of common and 4%  non-cum. 
pref.; par of shares, $50 each; 4%  ctfs.' of Indebtedness, due Dec. 5 1909, 
$57,000. Penn. R R . and Its subsidiaries own all the common and 
about $300,000 pref. stock, Balt. Ches. & Atlantic owning a majority o f 
stock and guaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91, 
p. 1767. In 1910, gross, $862,233; net, $78,784; other Income, $1,545; 
charges, $108,131; bal., def., $27,802.— (V. 91, p. 1767; V. 92, p. 795.)

M E X I C A N  S O U T H E R N  R Y . ,  L T D .— Puebla to Oaxaca, M ex., 228 miles; 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza; Oaxaco to S a n  
Pablo, 16 m.; other, 7 m.; total, 282 miles; sidings, 19 miles. Tehuacan 
tram lines, 5 m. standard gauge and Oaxaca tram lines, 7 m.; narrow-gauge.

ORGAN IZATION .— Chartered In 1889. Concessions commuted by 
payment In 1892 by Mex. Gov. o f $8,000,000 6 % 50-year sliver Mex. Gov. 
bonds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without payment, except for stations, rolling 
stock, &c. V. 79, p. 2642. In 1896 reorganized per plan In V. 63, p. 229. 
Leased from Jan. 1 1910 to Interoceanic R y. of Mexico. See terms of lease 
In statement of that company.

SECU RITIES.— The 1st debenture stock was redeemed Feb. 1 1905 at 
110% from proceeds of $8,000,000 Mexican sliver bonds, deposited under 
trust deed. V . 79, p.2642; V. 80, p .222 . Interest on 2d debentures (now 
1st) Is payable only out of profits on Feb. 1 and Aug. 1. On ordinary shares 
1 % was paid for year ending March 31 1897; year 1897-98, 1 % % ; 1898-99, 
1 % % ; 1899-1900,2% ; 1900-01, 2 % % ; 1901-02, 2 ^ % ;  1902-03,2% ; »  
mos. ending Dec. 31 1903,1 % % ; 1 90 4 ,2 % % ; 1905,2 % % ; 1906 to 1909, 
3%  yearly. Divs. underlease, 3 % %  for 1910, 4% for 1911, 4 % %  for 1912, 
5%  for 1913 to 1915, 5 % %  for 1916 and 1917 and 5 % %  thereafter.

EARNINGS.— For cal. year 1909, gross, £137,672; net receipts, £50,406; 
total net Income, £53,789; charges, £32,090; dividend (3% ), £30,000.

OFFICERS.— Chairman, Sir Ernest Paget: Sec., Thos. Linton, 53 New 
Broad St. London E. C.— (V. 79, d . 2642; V. 80, p. 222.)

M O R E L IA  & T A C A M B A R O  R Y .— Projected from Irapuato. State of 
Guanajuato, Mex., on the Mexican Central R y ., south to Arlo, 225 miles. 
Including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandlro, was graded In March 1909 and several miles of track laid. 
Concessions lncl. $4,800 Mex. cur. per. m ., &c. Stock, $6,000,000; par, $50.

Bonds ($5,000,000 authorized) Issuable at $22,222 per mile; $1,200,000 
were underwritten for first 55 miles. V. 81, p. 726: V. 83, p. 562. Fi
nanced by Clyde D. Knapp, New York. Pres., Edson J. Chamberlain, 
Ottawa; Gilbert E. Farquler, V .-P . and Gen. Mgr.; Jacob L. Greatslnger, 
2d V .-P .: Clyde D. Knapp, Sec.-Treas., 149 Bway., N. Y .— (V. 83, p. 562

M U S K E G O N  G R A N D  R A P I D S  & I N D I A N A  R R .— Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R . & Ind. at Grand Rapidsv 
3 miles. Operated by G . R. & Ind. R R ., which was foreclosed In 1896; 
consideration, net earnings. Stock authorized, $350,000: par, $100; issued. 
$1,000. Coup, of Jan. 1911 paid Jan. 1911. Earnings for cal. year 1910, 
gross, $212,657; net, $69,081; other Income, $399; int., taxes., &c., $50,795; 
betterments, $9,391; bal., sur., $3,294.— (V. 90, p. 560.)

M U T U A L  T E R M I N A L  C O . O F  B U F F A L O .— Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island R R . Stock, $60,000, all owned by the N. Y . Cent. 
& H. R . R R ., Del. Lack. & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds ($5,000,000 total auth.), $444,000 are reserved for 
future uses; $1,011,000 In Jan. 1911 retired by sinking fund. V. 89, p. 779.

Calendar year 1910, gross, $1,325,989; net Income (incl. $18,471 "other” ) 
$206,027; lnt., $152,381; bal., sur., $53,646. Pres., Charles M. HeahU 
Sec. and Treas., F. H. Sllvernail, 143 Liberty St., N. Y .— (V. 89, p. 779.)

N E V A D A  C O U N T Y  N A R R O W -G A U G E  R R .— Colfax to Nevada City, 
Cal., 22% m. Stock, $250 850; par of shares. $100 each. Dlv. of 5% 
(fourth since organization) was paid Dec. 1903; in 1904, Mch., 5 % ; N ov ., 
5% ; In 1905, Sept., 5% ; in 1907, 10% : 1 9 1 0 ,2 % % . Bonds $189,000 1st 
7s; lnt. J. & J. at Wells Fargo Nat. Bank, San Francisco, trustee, or com 
pany’s office. Bonds are payable In annual installments. Increasing from 
$4,000 in 1902 to $20,000 In 1924. Year ending June 30 1910, gross, $128,
481; net, $56,245; int., taxes, * c . ,  $19,326; divs. (2 % % ), $6,265; bal.,sur., 
$30,654. Pres., Mrs. S. A . Kidder, Grass Valley, Cal.— (V 91, p. 1768.)

N E W  M E X IC O  C E N T R A L  R R .— Owns from Santa Fe, N. M., south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
Central Ry. In Aug. 1908. On Jan. 10 1910 C. C. Murphy of Pittsburgh was 
appointed receiver. Foreclosure began June 1910 under 1st M. of 1901 and 
also under Albuquerque <fc Eastern mtge. V. 90, p. 168, 1554, 1677; V. 92, 
p. 1109. In May 1909 filed a mtge. to secure $2,000,000 bonds on Hagan 
coal fields. Stock, $2,500,000, all outstanding. For year ending June 30 
1910, gross, $80,603; def. under operations, $3,902. Pres., Harrison Nesbit, 
Pittsburgh, Pa.; V .-P ., W . S. Hopewell; Trea«., Charles C. Murray; Sec., 
Francis J. Torrance. Office, Santa Fe, N. M .— (V. 90, p. 1554, 1677; 
V . 92, p. 1109.)

N E W  J E R S E Y  & P E N N S Y L V A N I A  R R .— Whltehouse to Morristown, 
N . J . ,  25 miles; extension of 1 m ile  to heart of Morristown proposed. O n  
March 8 1910 receiver was discharged. V. 90, p. 772. Stock, $400,000. 
bonds authorized, $200,000. For 10 months ending Dec. 31 1910, gross, 
$46,739; net, $15,334; taxes, $1,574; bond int., $8,333; bal., sur., $5,427. 
l’ rcs., Chas. N. Flint; Sec. and Treas., Louis E. SpcDcer. Office, 63 W a ll  
St., New York.— (V. 92, p. 59.)

N IA G A R A  J U N C T IO N  R Y .— A terminal and switching road extending: 
from Niagara Falls, N. Y ., to Pletcher’s Corners, N. Y ., 4.86 miles: factory 
sidings, 6.38 m. Stock, $160,000 com. and $140,000 8%  cum. pref.; all o f  
com . and all the outstanding pref. being owned by Niagara Falls P o w e r
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Calendar year 1910, gross, 560,900; net, $37,218; other Income, $836; 
Int., taxes, A c., $13,214; bal., sur., $24,840. Pres., Edward A . Wlckcs; 
V .-P ., Philip 11. Barton; Sec., Fred’k L. Lovelace; Treas., W . Paxton 
Little. New York office, 15 Broad Street.

NORTHWESTERN COAL R Y.— Allouez Bay, Wisconsin, to Allouez Jet., 
W ls., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 
of which $220,000 are apportioned to the railroad and $574,000 to the coal 
property. See official statement, V. 71, p. 698. Capital stock $1,000,000. 
For year ending June 30 1910, gross, $21.879; net, 80,638; other Income. $37,
373: int., taxes, A c., $51,527; bal., def. for year, $7,516.— (V. 71, p. 698.)

PHILADELPHIA HARRISBURG & PITTSBURGH RR.— Harrisburg. 
Pa., to Sldppensburg, on the Western Maryland R R ., 44.14 m .; 2d track, 
39.76 m.: 3d track, 4.87 m.; sid'ngs and laterals, 12.51 m. Leased Oct. 15 
1890 for 999 years, at 5% on stock, Int. on bonds, taxes and expenses, to 
Phlla. A Reading RR., which by endorsement on each guar, the bonds, prln. 
& Int. Lease assumed In 1896 by Phlla. A Read. Ry. Stock, $2,000,000.

PITTSBURG & SUSQUEHANNA RR.— Owns Phillpsburg, Pa., south
westerly about 20 miles to coal fields, an extension being under way Jan. 
1911 to Utahville. Further extension projected to Glendale, about 12 m. 
Stock auth., $700,000; outstanding, $350,000. Of the 1st 5s ($2,000,000 
auth. Issue), $100,000 are reserved for Improvements and equipment, 
$400,000 for extensions now planned and $1,200,000 for future betterments 
and extensions at 80% of cost, but Issuable only when net earnings for the 
year preceding are 1 times Interest charges on bonds, including those to 
be issued. Redeemable after N ov. 1 1915 at 105. Sink, fund beginning 
Nov. 1 1915, 25% of net Income yearly. V. 92, p. 119. Year ending 
June 30 1910, gross, $70,215; net, $25,243; int. charge on $300,000 bonds, 
$15,000.— (V. 92, p. 119.)

RAPID CITY BLACK HILLS & WESTERN RY.— Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor 
of Missouri River A Northwestern purchased at receiver’s sale by the old 
bondholders. V . 88, p. 1254. Stock authorized, com ., $450,000, all out 
standing; pref. 5% cum., $250,000, of which $233,000 pref. outstanding; 
par. $100. Stock in 5-year voting trust. Of the 1st 30-year 5s (total $750.
000 auth.), redeemable at 105 on and after Nov. 1 1919, $350,000 have 
been issued; remainder reserved for extensions and impts. For 14 mos. to 
June 30 1910, gross, $56,727; net, $10,623. Pres., Geo. E. Macomber, 
Augusta. Me.; Sec., Charles E. Hoyt, South Norwalk, Conn.

TACOMA EASTERN RR.— Owns Tacom a, W ash., to Morton, 67 miles- 
to bituminous coal Helds; branches. 28 miles; total, 95 miles. In 1909 the 
Chicago Milwaukee & St. Paul acquired the stock. Stock, common, 
S750.000; pref.. 6%  non-cum., $750,000. all Issued; par of shares. $100. 
V. 76, p. 655. Year ending June 30 1910, operating revenue, $545,860; 
net after taxes, S186.651: charges. $119,331: balance, surplus, $67,320. 
Pres., II. R . Williams, Seattle. Wash.— (V. 91, p. 655.)

TEMPLE-NORTHWESTERN RY.— Temple. Tex., to Gatesvllie, 35 m., 
completed Sept. 1910; extension Gatesvllie to Hamilton, 30 m. (was to be 
completed by Jan. 1911), to Comanche, In all 101.9 m. Extension project
ed 110 m. Incorp. March 16 1910 with $100,000 capital stock. Bonds 
auth., $2,343,700 on 101.9 m. at $23,000 p. m .; Guarantee State Bank & 
Trust Co., trustee. V. 91, p. 95. 590. Pres. & Gen. Mgr.. W. J. Mc
Daniel; Treas., P. L. Downs. Office, Temple, T ex.— (V'. 91, p. 95, 590.)

TEXAS SHORT LINE RR.— Grand Saline, T ex., to Hoyt, 9H  ra 
In Jan. 1909 a syndicate acquired all the stock and bonds and proposed to 
extend road. V. 87, p. 1605; V. 88, p. 232. Stock. $10,000. Bonds, 
see table. Year ending June 30 1910, gross, $30,282; (let. under oper. exp., 
$1,900. Pres., John B. Christensen, Commonwealth Trust Bldg.. St. 
Louis, Mo.— (V. 88. p. 159, 232.)

TIDEWATER & WESTERN RR— Owns Bermuda to Farmvllle, Va.. 
89 m.; branches, 3 m. V. 81, p. 212. Stock authorized, $500,000; out
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, V a„ 
trustee), see table on a preceding page.

EARNINGS.— 11 m o s .,/1910-11....... .............Gross, $82,408; net, $11,893
July 1 to May 31. j 1909-10___________Gross; 76,196; net, 9,894

Year ending June 30 1910, gross, $83,942; net, $7,071; int. and taxes, 
$16,164; bal., def., $9,093. Pres , T . F. JcfTress; Sec. and Treas., G. Al. 
Wilson, Richmond, Va.— (V. 85, p. 865.)

TOLEDO SAGINAW & MUSKEGON RY.— From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock: bonds have a traffic guaranty. V. 71, p. 85; V. 72, p. 338.
Year ending. Gross. Net. Interest. Oth. C)igs. Deficit

June 30 1910...$148,189 op. def. $18,147 $83,100 $23,302 $124,548
June 30 1909 . 128,160 op. def. 43,017 83,100 21,159 147,276
— (V. 71, p. 31, 85.)

TORONTO HAMILTON & BUFFALO RR.— Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 37 miles; branches, 4 miles. (See 
V. 62, p. 319.) Under traffic agreement with N. Y . Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest Is practically 
guaranteed. See V. 68, p. 475, and advertisement In “ Chronicle”  of March 
11 1899. Of the $2,500,000 stock, 51,821,300 is held by N. Y. Central 
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, p. 359; V. 
68 p 475, 1134; V. 69, p. 29. For year end. Dec. 31 1910, gross, $1,145, 
769; net, $509,784; other income, $42,869; int. and taxes, $292,297; bal., 
sur., $260,356.— (V. 79, p. 1705; V. 92, p. 1110.)

TRANSYLVANIA RR.— Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern R y. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97. 
Stock authorized, $278,000. No bonds July 1910. For year end. June 30 
1910, gross, $32,488; net, $3,092; total deductions, $8,699.—  (V. 87, p. 814.)

TRAVERSE CITY LEELANAU & MANISTIQUE RR.— Owns Hatchs 
to Northport, M idi., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total. 30 miles. A reorg. Sept. 19 1908. V. 86, p. 975; V. 87, p. 814. 
Stock auth., $278,000. No bonds July 1910. For year end. June 30 1910, 
gross, $32,488; net, $3,092; total deductions, $8,699.— (V. 87, p. 814.)

TRAVERSE CITY RR.— Owns road from Walton to Traverse City. 
Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5% Income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1910, gross, $81,127: net, $6,191; other Income, $131; 
Int. and taxes, $12,744; betterments, $2,916; bal., def., $9,338.— (V. 
87. p. 814.)

TREMONT & GULF R Y.— Owns Tremont to Wlnnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles: trackage, Jonesboro to Sikes, 20 miles: 
total. 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000,000 auth. issue), redeemable In whole or 
part on and after Feb. 1 1918 at 105 A Int., the $3,450,000 unssued are re
served for extensions at not over $30,000 per mile, for lmprov’ts, A c., under 
restrictions contained in the mtge. V. 88, p. 1314. For year 1909-10, 
gross, $249,105; net, $60,625; other income, $19,088; int., taxes, A c., 
$109,384; bal., def., $29,671. Pres., W . II. Seaman; Sec., James Stanley 
Joyce. Office, 206 La Salle St., Chicago, and Wlnnfield, La.—  (V. 88, p. 
1314.)

TRINITY & BRAZOS VALLEY RY.— Owns Cleburne to Houston, T ex., 
236 m. Teague to Waxahachle, 67 rn.; trackage rights, Cleburne to Fort 
W orth, Tex., 28 miles; Houston to Galveston, 58 m ., and from W axa
hachle to Dallas, 31 m. Total, operated 422 miles. V. 83, p. 695, 1172.

Colorado Southern and Rock Island Co. each own half interest In stock 
(the Rock Island’s Interest being subject to the lien of the Colorado & South
ern mtges.), and the Colorado A Southern R y. Co. and the Chicago Rock
I. A Pac. Ry. Co. have agreed to advance to the Trin. A Br. Val. any 
necessary funds not otherwise provided for. The Chic. R . I. A P. R y. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. A Sou. 
refunding and extension mtgef), one-half of the 1st mtge. bonds and other 
securities of the Tr. A B. V. R y. V. 80. p. 1423, 2622; V. 82, p. 930, 986.

Owns one-quarter interest In Houston Belt A Term. R y . and practically 
entire stock of Galveston Term. R y.

Stock, $600,000; par, $100. In Aug. 1905 made a new first mtge. to 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South, refunding mortgage: outstanding June 
1910, $8,760,000. Certs, of Indebtedness to Col. A Southern June 30 
1910, $1,994,640, to which was also due for construction advances, 56,684, 
and to Chic. R . I. A Pac. R y .. $1,642,745. The 5% equipment bonds of 
1907, subject to call at 101, mature $25,000 semi-annually, and arc guar. 
Jointly, p. A L, by Col. A Sou. and Ch. R . I. AP. V. 84, p. 509. For yr. 
1909-10, gross, $2,028,607; net, $19,156; taxes, $42,853.— (V. 86, p. 1161.)

UNADILLA VALLEY RY.— Owns road from Bridgewater to New 
Berlin, N. Y ., 19 miles. Stock, $200,000; par, $100. V. 78, p. 104. 
Bonds, sec table above; V. 78, p. 1499. Lewis R. Morris is trustee. 
Year 1909-10, gross, $56,472; net, $15,636; Int. on bds., 54,000; bal., sur., 
$1 1,630. Pres.. Lewis R. Morris, 37 Wall St., N. Y .— (V. 78, p. 1168.)

UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N. Y ., to 
Randallvllle, N. Y .. 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware A Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y . Ontario A Western. The 
street lines owned (10 miles) are leased to Utica A Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100). dividends 
on $200,000 of which are guaranteed by Del. A Hudson at 5% per annum; 
balance, variable— 3 *X% 1898 to 1911, lncl.— (V. 83, p. 232. 376.)

VERA CRUZ & ISTHMUS R R.— Owns from Cordoba, on the Mexican 
R y., to Santa Lucretla, 203 miles, on the Tehuantepec National R y,. 
by which connection Is had with Salina Cruz on Pacific Ocean, 114 miles 
distant; also branch from Tlerra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total. 265 miles. In Nov. 1909 contract was let for branch from 
Rivas to San Andre3 Tuxtla, 44 miles, of which 13 m. opened Dec. 1910; 
branch was also completed Dec. 1910 from Brisbin to Cerro Colorado, 16 
miles, to be extended 12 miles further. Re-Incorporated in July 1908 under 
the laws of Mexico; formerly known as Vera Cruz A Pacific R y. V. 87, 
p. 39, 616. Stock, 51,000,000 common, all acquired In Aug. 1910 by Na
tional Rys. of Mexico. The Mexican Gov’ t guarantees bonds, prln. & int., 
by endorsement. V . 78. p. 1783, 1963; V. 79. p. 1933, 1643; V. 91, p. 590.

BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 
and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben
tures. V. 87, p. 39; V. 91, p. 465; V. 92, p. 528. For year end. June 30 
1909, gross earns. (Mex. currency) were $1,058,993; op. def., $27,439.

Pres, and Gen. Algr., Thomas Alllan, VerA Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore.— (V. 91, p. 590.)

VERMONT VALLEY RR.— Owns Bellows Falls to Brattleboro, V t., 24 
miles. Controlled by Connecticut River R R ., which owns practically entire 
stock, and operated by Boston A Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4%  on stock. V. 76, p. 214. Owns all the stock of Sullivan 
County R R ., Bellows Falls to Windsor, V t., 26 miles. In Mch. 1911 
acquired control of the Montpelier A Wells River, Barre and Barre Branch 
R Rs., lncl., with spurs, 71 miles, being paid for by temporary loan. V 
92, p. 528, 660. Dividend, long 6% , In 1904, 8% ; 1905 to July 1911, lncl., 
10’% yearly (J. & J .). . „ A

Bonds ($1,500,000 1st 4 Ms of 1910) are secured by first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut A Passumpslc 
Rivers R R . and $100,000 Massawlppl Valley R y. stock. V. 91, p. 791. 
Year ending Jifhe 30 1910, gross, $431,122; net. after taxes, $142,306: other 
Income, $40,050: Int. on new bonds, $67,500 yearly.—  (V. 92. P .528. 660.)

VIRGINIA-CAROLINA R Y.— Abingdon, Va.. to VIrginla-Tcnnessce 
State line, 17 miles; Beaver Dam R R ., operated, State line to Crandull, 
8 miles: total. 25 miles. Extension proposed to Jellerson, 21 miles. Stock 
authorized, 51,000,000; outstanding, $500,000. Bonds, $180,000 first gold 
5s, due May 1 1950. Year ending June 30 1910, gross, $133,604; net Income, 
$74,806; charges, $21,849; divs., $25,000; bal., sur., $27,957. Pres, and 
Treas., W.E.MIngea, Abingdon,Va.; Sec., W .E.Mingea Jr.— (V .86,p .1345.)

VIRGINIA & CAROLINA SOUTHERN R Y .— Owns from Lumberton, 
N. C., north to Hope Mills, 27 m.; St. Pauls, N. C.. to Elizabethtown, 30 
m., completed Deo. 1910. Stock auth., $40,000. Bonds ($2,000,000 
auth.), V. 86, p. 1345. Year 1910-11, gross, $56,298; net, $1,608; taxes, 
$473. Pres., A . W . McLean, Lumberton, N. C.— (V. 86, p. 1345.)

WABASH CHESTER & WESTERN R R.— Chester, 111., to Mt. Vernon.
111., 65 miles. In June 1911 reported to lie sold to Southern Traction Co of 
Illinois and. It was said, will be converted electrically. V. 92, p. 1637. 
Stock, $1,250,000; par, $100. 1st M. coupons due July 1894 paid July 
1896; none paid since. Year ending June 30 1910, gross, $140,562; net, 
$26,602; total deductions, $44,235; bal., def., $17,633.— (V. 92, p. 1637.)

WASHINGTON & VANDEMERE.— Washington, N. C., to Vandcmere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line R R ., which guarantees the bonds, prln. 
& Int. Bonds are Issuable at $18,000 per mile, Including $4,000 for equip. 
V. 84, p. 1249: form of guaranty, V. 85, p. 347. For year 1909-10, gross. 
$32,533; net, $2,008; other Income, $7,079; charges, $35,911; bal., def., 
$26,824.— (V. 85, p. 347.)

WEATHERFORD ,MINERAL WELLS & NORTHWESTERN R Y.—
Owns Weatherford via Mineral Wells to Graford. T ex., 41 miles. Stock, 
$100,000, of which Texas A Pacific owns $94,680. Latter guarantees the 
bonds ($1,354,000 authorized issue), principal and Interest, by endorse
ment. V. 75, p. 908, 1356. See form, V. 78, p. 344. For 8 mos. ending 
Feb. 28 1911, gross, $92,005; net after taxes. Ac., $33,487. For year end
ing June 30 1910, gross, $134,966; net Income, $57,104; charges, $39,704; 
imp’ ts, $4,076; bal., sur., $13,384. Pres., G. J. Gould; Sec. A Treas.,
J. W. Boot.—  (V. 92, p. 1034.)

WHITE P A S S  & YUKON R Y.— Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335; 
V. 67, p. 1162, 1138); also operates steamers between White Horse and Daw
son City and Caribou and Atlln. V. 73, p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m ., building. 11 m. completed Nov. 1910.

SECURITIES.— Of the stock, £255,555 Is reserved to retire a like 
amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon R y .. 
see V. 86, p. 1099, 1466; V. 88, p. 687.

DIVIDEN DS.—  ) ’ 01. ’03. ’ 04. '05. ’06-’08. ’09. ’ 10. 1911.
Cash ...........................................%\ 10 2 y2 5 3M  5 y ’ ly 3 2 Jan., 1
S to ck .....................   %J 2 5 .......................... ............. - -  --------

In 1911, Jan., 1% ; July. none.
For year ending June 30 1910, total income, £102,631; charges, £61,737; 

net profit, £40,894; deb. stock, Ac., sink, fds., £18,163; divs., £27,500; 
bal., def., £4,769. Total profit and loss surplus Dec. 31 1910. £7,501.

Pres, of the local (subsidiary) companies, S. H. Graves, Macklnnon Bldg., 
Vancouver, B. C., Canada; Sec., F. C. Elliott.— (V. 01. p. 872.)

WILMINGTON & NORTHERN RR .— (See Mans Reading System.) —  
Owns Wilmington, Del., to Highs Jet., Pa., 71.86 miles; branches, 17.69 
mites; total owned, 89.55 m.; totai track, 132.05 m. General mtge. bonds 
arc reserved to retire 1st mtge. at maturity. The Reading Co. owns prac
tically the entire $1,500,000 capital stock, which Is deposited under Its 
coll, trust mtge. The road Is leased to the Phlla. A Read. R y. for 999 years 
from Feb. 1 1900 for Int. on bonds and 3 >5% dlv. on stock, payable quar. 
(Q.-F. 15).— (V. 80, p. 1858.)

WINONA BRIDGE R A IL W A Y .— Owns bridge between Winona, Minn., 
and Buffalo, W ls., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington A Quincy and Green Bay A Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of
$400,000 stock; par, $100. Year end. June 30 1910, rentals, $37,802; Int. 
on bonds, $19,200; taxes, $1,928; bal., sur., $16,674.—  (V. 77, p. 252.)

WISCONSIN & /MICHIGAN R Y.— Owns from Iron Mountain, Mich., to 
Peshtlgo Harbor, Wls., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina. Wls., westerly 42 m. was purchased. 
V . 78. p. 2013. In Mch. 1911 John Marsch of Iron Mountain, Mich., it was 
reported, acquired control. V. 92, p. 660. Stock, $951,500; authorized 
June 1905, to be Increased to $5,000,000; par value $100. Current liabilities 
June 30 1910, $1,771,990. Last coupon on 1st mtge. bonds paid was that 
maturing July 1 1898. Of the bonds, $905,000 1st 5s and $150,000 4s were 
lncl. In the collateral turned over to the Chicago banks In Jan. 1910 on settle
ment o f the Walsh notes. V. 90, p. 169. Year 1909-10, gross, $178,804; 
net, $8,172; oth. Inc., $15,361; lilt., taxes, A c., $128,205; bal., def., $104,
672. V .-P ., Emil Marsch; Sec., John Marsch; Treas., Chas. A. Olln,
Chicago. Office, Peshtlgo, W ls.—  (V. 92, p. 660. 1180.)

W1SCONSIN & NORTHERN R R .— Projected from Mcnasha. W ls., north 
to Mass, Mich., 210 miles, with branch to Antlgo, W ls., 24 miles, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W . A N. June., 6 miles, 
and Ncoplt to Western Siding, 11 m.. were operated July 1910. Stock, 
$1,000,000; outstanding June 30 1910, $1,339,900; par $109. Bonds, $10,
000,000 auth.; none Issued Mch. 1911. Loans and bills payable June 30 
1910, $181,008. Year 1909-10, gross, $81,847; net, $32,935. Pres., II. F. 
W hitcomb; Sec., C. H. Hartley. Office. Oskhosh, W ls.— (V. 87, p. 741.)

WRIGHTSVILLE & TENNILLE R R.— Tennllle, Ga , to Hawklnsville, 
76 mlies; Dublin to Eastman, Ga., 28 ndles (former Dublin A Southwestern, 
acquired Aug. 1907); total, 104 miles. Stock, com ., $530,000; pref., $70,
000; par, $25. Central of Georgia owned June 30 1910 all pref. and $278.
600 com . First M. to Citizens' A South. Bit., Savannah f r $250:000; 
$50,000 in treas. Apr. 1911. V. 85, p. 285, 795, 1578; V. 92, p. 951.

Divs.. long 6 to 7% yearly; 1904, 7% : 1905, 6% ; 1906, 11%; 1907. 11% 
(lncl. 5% extra); 1908 to 1910, 6% (J. A J .); 1911, Feb., 3% ; July, 3% .

For year to June 30 1910, gross, $301,178; net, $108,134; other income, 
$1,109; Int., taxes, A c., $25,354; divs. (6 % ), $36,000;,bal., sur.,"$47,888. 
Pres., A . F. Daley, Tennllle— (V. 92. p. 1034.) ’ •
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July, 1911.] BANKS, TRUST COS., INSURANCE COS., ETC. 171
NEW YORK AND BROOKLYN BANKS.

C o m p a n ie s .
C a p ita l. S u rp lu s  &  

u n d ivid ed  
p r o tits  t>

D iv id e n d s .

P ar A m o u n t . P e r io d 1 9 1 0 . 1909. iM test.

N ew  Y o r k . $ $ $ %
A e t n a ________ 10C 3 0 0 ,00C 3 0 9 ,2 0 0 Q —  J 8 8 J u l y ’ l l .  2
A m e r ic a  a ___ 10C 1 ,5 0 0 ,0 0 0 6 ,1 3 4 ,4 0 0 J & J 26 26 J u l y ’ l l .  13
A m . E x c h ___ 10(1 5 ,0 0 0 ,0 0 0 4 ,4 1 6 ,4 0 0 M A  N 10 10 M a y ’ l l .  5
1i A u d u b o n . . . 100 200 ,0 0 0 5 0 ,1 0 0 B e g  b u s N o v i 190 9 . V . 8 9 , p .1 2 5 8

10C 200 ,0 0 0 1 4 3 ,8 0 0 J & J J u ly  ’ l l .  3
B o w e r y  a ___ 100 2 5 0 ,0 0 0 7 9 4 ,8 0 0 Q — F o32 o37 A u g . ’ l l .  8o
B r o n x  B o r .a . 100 150 ,000 6 7 ,3 0 0 J  & D 20 20 J u l y ’ l l .  10
B r o n x  ________ 10C 2 0 0 ,0 0 0 2 2 0 ,4 0 0 J  & J 4 J u l y ’ l l .  2
U ry a n t P a rk a 10(1 2 0 0 ,00C 1 4 0 ,9 0 0 B eg  bus S e p t 1907, V . 8 5 , p .  575
B u t . & D r o v . 25 300 ,000 1 5 6 .4 0 0 ,! A  .1 0 0 J u l y ’ l l .  3
C e n tu ry  a ___ 10C 250 ,000 1 2 7 ,8 0 0 A  & C 6 6 A p r . ’ l l .  I K
C h a se_________ 100 5 ,0 0 0 ,0 0 0 8 ,4 4 0 ,1 0 0 Q —  J 218 6 J u l y ’ l l .  5
p C h a t A P h e ’ x 2 0 2 5 0 ,0 0 0 2 ,1 0 5 ,4 0 0 S e c  fo o t n o t e ( p ) .
C h e lsea  E x .a 10C 200 ,0 0 0 1 9 7 ,9 0 0 3 — J 8 4 J u l y ’ l l .  2
C h e m ic a l_____ 10C 3 ,0 0 0 ,0 0 0 0 ,6 4 1 ,0 0 0 B l-in o . 15 15 J u ly  ’ l l .  2 'A
C itize n s ’ C e n . 10C 2 ,5 5 0 ,0 0 0 1 ,8 4 7 ,8 0 0 Q — J 0 6 J u ly  ’ l l .  1 K
C i t y __________ 10C 2 5 ,0 0 0 ,0 0 0 3 4 ,7 0 5 ,9 0 0 M *  N 10 10 M a y  ’ l l .  5
C ity  C o , N a t . 1 0 ,0 0 0 ,0 0 0 O rg a n . Ju ly  1 9 1 1 . V . 93 , p . 15 .
C oa l & I r o n . . 10C 1 ,0 0 0 ,0 0 0 4 3 5 ,0 0 0 Q — J 1/0 1/9 J u ly  ’ l l .  1 H
C o lo n ia l a ___ 10(1 4 0 0 ,0 0 0 4 3 3 ,4 0 0 Q — J 10 10 J u ly  ’ l l .  2 'A
C o lu m b ia  a . . 100 3 0 0 ,0 0 0 7 9 6 ,5 0 0 J & J slO 12 J u l y ’ l l .  8
C o m m e r c e ___ 100 2 5 ,0 0 0 ,0 0 0 1 5 ,1 6 1 ,7 0 0 O — J 8 8 J u l y ’ l l .  2
C orn  E x c h .a . 100 3 ,0 0 0 ,0 0 0 5 ,5 5 7 ,8 0 0 Q — F 16 16 A u g . ’ l l .  4

t o o 1 0 0 ,0 0 0 1 6 ,100
E a st R i v e r . . 25 2 5 0 ,0 0 0 1 0 1 ,4 0 0 J & J 6 6 J u l y ’ l l .  3
E u ro p e  a _____ 100 100 ,0 0 0 5 6 ,0 0 0 B e g  b u s J u ly 5 ’ 10 V . 9 0 , p .1 0 8 0
F id e lity  a ___ 100 2 0 0 ,0 0 0 1 8 2 ,300 M & N 6 6 M a y  ’ l l .  3
F i f t h ................. 100 2 5 0 ,0 0 0 5 3 2 ,8 0 0 Q — J 12 12 J u l y ’ l l .  3
F ifth  A v c  a . . 100 1 0 0 ,0 0 0 2 ,2 2 7 ,3 0 0 Q — J /-230 e225 J u ly  ’ l l  ,160e
F irst _________ 100 1 0 ,0 0 0 ,0 0 0 2 0 ,9 0 6 ,7 0 0 Q — J m  28 20 J u l y ’ l l .  7
F ir s t  S e c u r ity 100 1 0 ,0 0 0 ,0 0 0 Q — J 12 12 J u l y ’ l l .  3
14th  S t  a _____ 100 1 .0 0 0 ,0 0 0 3 2 0 ,7 0 0 F & A 0 6 A u g . ’ l l .  3

100 5 ,0 0 0 ,0 0 0 5 ,6 7 5 ,3 0 0 Q —  J 8 8
G a lla t in ............ 50 1 ,0 0 0 ,0 0 0 2% 06|500 A  A  O 14 12 A p r . ’ l l !  7

t o o t ,0 0 0 ,0 0 0 1 ,2 4 2 ,4 0 0 Q — M 12 1 2
G e rm a n -A m  a 75 7 5 0 ,0 0 0 7 1 7 ,7 0 0 F A  A 6 6 A u g . ’ l l .  3
G erm a n  E x .a 100 2 0 0 ,0 0 0 8 8 8 ,4 0 0 J & J 20 20 J u l y ’ l l .  10
G e rm a n ia  a . . 100 2 0 0 ,0 0 0 1 .0 4 1 ,2 0 0 M & N <Z25 d22>4 M a y ’ l l  12 A d
G o th a m ............ 100 2 0 0 ,0 0 0 111 ,0 0 0 B e g .b u s .A p r . l l ' l O V . 9 0 , p .1 0 2 1
G re e n w ich  a . 100 5 0 0 ,0 0 0 8 7 4 ,5 0 0 Q — F 10 10 M a y  ’ l l .  2 H
H a n o v e r _____ 100 3 ,0 0 0 ,0 0 0 1 2 ,6 2 0 ,0 0 0 Q —  J 16 16 J u ly  ' l l .  4
z l la r r lm a n  . . 100 2 0 0 ,0 0 0 2 2 9 ,1 0 0 S ee  n o t e (x )
H u n g .-A m .a . 100 1200,000 1 9 ,600 B eg bus D e c 1907, V . 8 5 , p .1 4 3 0
Im p . & T r a d . 100 1 ,5 0 0 ,0 0 0 7 ,7 3 5 ,6 0 0 J & J 24 20 J u l y ’ l l .  12
In te r n e t  a ___ to o 5 0 0 ,0 0 0 1 2 2 ,700 4 N on e D e c .3 1 ’ 10. 4
I rv . N a t . E x . 100 2 ,0 0 0 ,0 0 0 1 ,8 9 7 ,6 0 0 Q — J 8 8 J u l y ’ l l .  2
J e fferson  a . . i 100 5 0 0 ,0 0 0 5 3 3 ,3 0 0 J & J 9 10 J u l y ’ l l .  4
L ib e r ty  ............ 100 1 ,0 0 0 ,0 0 0 2 ,7 1 7 ,7 0 0 0 — J 430 425 J u l y '1 1 . 5
L in co ln  ______ 100 1 ,0 0 0 ,0 0 0 1 ,0 3 2 ,5 0 0 Q — F 10 8 A u g .’ll. 2 K
M a n h a tta n  a . 50 2 ,0 5 0 ,0 0 0 4 ,4 1 3 ,4 0 0 J A  J / i l 4 ftl4 J u l y ’ l l .  7
M k t. A  F u lt . 100 1 ,0 0 0 ,0 0 0 1 ,7 8 8 ,8 0 0 Q —  J 12 12 J u l y ’ l l .  3
M e ch . A  M e t. 100 6 ,0 0 0 ,0 0 0 8 ,2 3 0 ,1 0 0 Q — F 9 M a y ’ l l .  3
M e rca n tile  . . 100 3 ,0 0 0 ,0 0 0 2 ,7 2 7 ,2 0 0 Q —  J 6 3 K J u ly  ’ll. 1 K
M erch . E x c h . 50 6 0 0 ,0 0 0 5 7 9 ,5 0 0 J A  J 6 6 J u l y ' l l .  3
M e rch a n ts ’ . . 60 2 ,0 0 0 ,0 0 0 1 ,9 5 1 ,8 0 0 J A  J 7 7 J u ly  'll. O K
M e tro p o lis  a . 100 1 ,0 0 0 ,0 0 0 2 ,1 4 5 ,7 0 0 O — F 1« 16 M ay  ’ l l .  4
M e tro p ’ n  a __ 100 2 ,0 0 0 ,0 0 0 1 ,5 7 2 ,3 0 0 Q —  J 8 7 H J u l y ’ l l .  2
M t. M orris  a . 100 2 5 0 ,0 0 0 3 3 9 ,9 0 0 Q — J 10 10 J u l y ’ l l .  3
M u tu a l a _____ to o 2 0 0 ,0 0 0 4 0 1 ,8 0 0 J A  J 8 8 J u ly  ’ l l . 4
t fV a s s a u ____ 50 5 0 0 ,0 0 0 5 0 4 ,1 0 0 M A  N 8 8 M a y  ’ l l .  4
N ew  N o t h .a . 100 2 0 0 ,0 0 0 2 7 3 ,3 0 0 A A  O 5 A p r .  ’ l l .  2 H
N ew  Y o r k ___ 100 2 ,0 0 0 ,0 0 0 3 ,6 8 0 ,6 0 0 J A  J 14 14 J u l y ’ l l .  7
N Y  C o u n t y . 100 5 0 0 ,0 0 0 1 ,7 5 8 ,3 0 0 J A  J 40 40 J u l y ’ l l .  20
19th  W a rd  a . 100 3 0 0 ,0 0 0 1 8 1 ,200 M ’ th ly 1 M 15 J a n  31*10.1 X
/ .V o rth e r n a 100 7 0 0 ,0 0 0 ( /) S e c  n o t e ( / )
P a c if ic  a ____ 50 5 0 0 .0 0 0 9 3 6 ,8 0 0 Q — F 710 n o A - g . ’ l l .  2
P a r k ................. 100 5 ,0 0 0 ,0 0 0 1 2 ,9 4 1 ,4 0 0 Q — J 10 10 J u ly  ’ l l .  4
P e o p le 's  a ___ 25 2 0 0 .0 0 0 4 7 0 ,9 0 0 J A  J 10 10 J u l y ’ l l .  5
p  P h e n l x _____ 20 1 .0 0 0 ,0 0 0 (P) J  & .1 7 0 J a n  ’ l l .  4 p
P la za  a ........... 100 l o o .o o o 4 7 3 ,7 0 0 J A  J 20 20 J u l y ’ l l .  10
P r o d . E x . a . . 100 1 .0 0 0 ,0 0 0 7 9 7 ,4 0 0 A A  O 8 8 A p r  15*11. 4
Ptliillf* a |2 iii.OOO 2 0 2 ,0 0 0 Q —  J 5 J u ly  ’ 11 10
R e s e r v e _____ 100 1 .2 0 0 ,0 0 0 4 7 8 ,4 0 0 .1 A  J 6 6 J a n  ’ l l .  3
i  R o y a l a _____ 100 100 ,000 (5) J A  J 6 6 J a n  ’ l l .  3
S e a b o a r d _____ 100 1 ,0 0 0 ,0 0 0 2 ,0 4 9 ,3 0 0 Q — J 14 10 J u l y ’ l l .  3
S e c o n d ______ 100 1 0 0 0 ,0 0 0 2 ,2 4 4 ,9 0 0 Q — J 12 12 J u l y ’ l l .  3
S h e r m a n ____ 100 2 0 0 ,0 0 0 5 0 ,3 0 0 B eg  b u s N o v 1907, V .  8 5 . p .1 1 8  1
S ta te  . a ______ 100 1 ,0 0 0 ,0 0 0 9 0 7 ,5 0 0 J A  J 10 10 J u l y ’ l l .  5
12th  W a r d  a . 100 2 0 0 ,0 0 0 4 9 ,4 0 0 J A  J N o n e 4 D e c  3 1 ’ 09 2
23d  W a r d  a . . 100 2 0 0 ,0 0 0 1 0 5 ,8 0 0 F A  A 6 6 A u g . ’ l l .  3
U n io n  E x ___ 100 1 .0 0 0 .0 0 0 0 5 1 .6 0 0 J A  J 9 10 J u ly  ’ l l .  4
W a sh  H .a  . . 100 1 0 0 ,000 2 9 1 .2 0 0 O — J 8 4 J u l y ’ l l .  2
W e s t c b e s A v  a 100 1 0 0 ,0 0 0 5 0 ,0 0 0 B e g  b u s O c t . 1910 . V . 0 1 , p .1 1 3 5
W e st  S l d e .a . 100 2 0 0 ,0 0 0 1 ,0 6 4 ,0 0 0 ■1 A .1 12 12 J u ly  ’ l l .  0
Y o r k v ll le  a . . 100 1 0 0 ,0 0 0 5 0 2 ,3 0 0 J A  D 20 20 J u l y ’ l l .  10

B r o o k ly n .
B r o a d w a y  a . 100 2 0 0 ,0 0 0 5 5 4 ,0 0 0 Q — J r20 14♦ B ro o k ly n  a . 50 3 0 0 ,0 0 0 5 1 ,5 0 0 J A  J N o n e N o n e J u ly  '0 7 .  3 'A
C i t y ................... 50 3 0 0 ,0 0 0 5 9 8 ,0 0 0 J A  J 14 14 J u ly  ’ l l .  7
C o n e y  I s l ’d  a 100 1 0 0 ,0 0 0 4 7 ,7 0 0 B e g  b u s A u g l 0 '0 9 . V . 8 9 , p . 387
F ir s t__________ 100 3 0 0 ,0 0 0 6 4 1 ,2 0 0 Q — J 8 2 J u l y ’ l l .  2
H o m e s te a d  a 100 2 0 0 ,0 0 0 6 5 ,1 0 0 N o n e N o n e A u g  ’ 0 8 . 2
M a n u fa c ’ rs ’ . . 30 2 5 2 .0 0 0 8 5 6 ,7 0 0 Q — J 20 18 K J u ly  ’ l l .  5
M e ch a n ics ' a . 50 1 ,0 0 0 ,0 0 0 9 1 8 ,6 0 0 J A  J 1 12 J u ly  ’ l l .  0
M on ta u k  a . . 100 1 0 0 ,000 7 2 ,7 0 0 J  A  J 4 2 J u ly  ’ l l .  2
N assau  ______ 100 tt>750,000 1 ,0 6 1 ,3 0 0 Q —J 12 12 J u ly  ’ l l .  3
N o rth  S ld e .a 100 2 0 0 ,0 0 0 1 0 1 ,700 J A  J 6 6 J u ly  ’ l l .  3
P e o p le ’s _____ 100 2 0 0 .0 0 0 139 ,800 J A  J 4 J u l y ’ l l .  2
Pros' P a r k a . . 100 100 .0 0 0 0 9 ,0 0 0 Q — J 6 r 7 K J u ly  ’ll. I K
R id g e w o o d  . 100 1 0 0 ,000 3 2 ,7 0 0 4 J u l y ’ll. 2
T e rm in a l a . . 100 1 0 0 .0 0 0 (t) B eg  bus D e c 1005, V . 8 1 , p .1 7 0 6cUnlon. a _ 100 1 .0 0 0 .0 0 0 (V ) R e s u m e d b u s A u g l 7 ’ 0 8 S ce  note®

a S ta te  b a n k , b J u n e  7 1911 lo r  n a t io n a l a n d  J u n e  7 1911 fo r  S ta te  
b a n k s ,  d  E x tr a  d lv .  o f  2 K %  ea ch  p a id  N o v .  190 9 , M a y  a n d  N o v .  1910 
a n d  M a y  1911 a re  In c lu d e d , c In c lu d e s  s p e c ia l d iv id e n d s  p a id  as fo llo w s : 
1 3 5 %  J u ly  1 1 9 1 1 , 1 3 0 %  J u ly  1 1910 a n d  1 2 5 %  J u ly  1 100 9 . /  C losed  b y  
S t a t e  H a n k in g  D e p t .  In D e c .  1910 : see  V . 9 1 , p .  1741 ; V .  9 2 , p .  9 4 . h  I n 
c lu d e s  e x t r a  d iv id e n d s  o f  2 %  ea ch  p a id  In J a n . 1910 a n d  1909 . i  E x tr a  
d iv id e n d s  as fo llo w s  are  In c lu d e d : J a n . 191 0 , 1 0 % ,  a n d  J a n . 1 9 0 9 , 5 % .  
}  In c lu d e s  e x t r a  d iv id e n d s  o f  2 %  ea ch  p a id  In F e b . 1910 a n d  1909 . I P r o p o 
s it io n  to  In crea se  c a p ita l  t o  $ 1 ,0 0 0 ,0 0 0  ra tifie d  In J a n . 1 9 1 1 ; see  V .  9 2 , p .  9 3 . 
m  E x tr a  p a y m e n t  o f  8 %  In J a n . 1910 Is In c lu d e d , o  I n c l .  e x tr a  p a y m e n ts  
a s  fo llo w s : 5 %  e a ch  F e b .,  M a y  a n d  A u g . 1911 ; 5 %  ea ch  q u a r .  o f  1910; 5 %  
N o v .  1 1909 : 2 0 %  M a y  1 190 9 . p  C h a th a m  N a t .  a n d  P h cn lx  N a t .  b a n k s  
c o n s o l id a te d  In F e b . 1911 (p r o ce e d in g s  ra t if ie d  M a rch  28) a n d  n /s p e c la l  
d iv id e n d  o f  1 0 0 %  p a id  to  th e  s to c k h o ld e r s  o f  th e  C h a th a m  N a tio n a l H ank 
M a rch  17. T h e re  w a s a lso  d is t r ib u te d  In J a n . 1911 p r o  ra ta  to  th e  s t o c k 
h o ld e rs  o f  th e  P h c n lx  N a t io n a l H ank  1 .9 0 0  sh a res  o f  th e  P h c lp s -D o d g e  C o ., 
I n c . :  V . 9 2 , p .  8 4 9 , 7 0 0 , 5 0 5 , 4 3 1 ; V . 9 1 . p .  1 08 2 . q  T h e  o ld  N assau  (S ta te ) 
B a n k  w a s  c o n v e r t e d  In to  a  n a t io n a l In s t itu t io n  In M a rch  1 91 1 , th e  n e w  
n a m e  t o  b e  th e  N a t io n a l N a ssa u  H an k ; V . 9 2 , p .  5 7 0 , 2 9 8 . r In cre a se  d u e  
t o  c h a n g e  In d iv id e n d  p e r io d , s In c lu d e s  e x tr a  d iv id e n d  o f  4 %  p a id  J u ly  1 
191 0 . t A  sp e c ia l d iv id e n d  o f  4 0 %  w a s p a id  J u ly  10 In c o in e c t i o n  w ith  
th e  o r g a n iz a t io n  o f  a  s e c u r ity  c o m p a n y  to  b e  k n o w n  a s  th e  N a tio n a l C ity  
C o m p a n y . S e e  V . 0 3 , p .  15 . v  S u sp e n d e d  bu s in ess  A p r il  5 1910 : V . 9 0 , n 
9 5 1 , 1 0 2 1 . w  C a p ita l in cre a se d  In J u n e  1911 t o  $ 1 ,0 0 0 ,0 0 0 ; V . o ;;.  p .  i c -  
V .  9 2 . p .  1 6 7 8 . a: T h is  Is th e  o ld  N ig h t  A  D a y  H a n k , c o n v e r t e d  In to  a 
n a t io n a l In s t itu t io n  a n d  n a m e  c h a n g e d  as a b o v e ;  V .  9 2 , p . 8 4 9 , 2 9 8 , 0.9 
y  C a p ita l In crea sed  In J u ly  1909 fro m  $ 5 0 0 ,0 0 0 , a  c a s h  d iv id e n d  o f  1 0 0 %  
b e in g  d e c la r e d  o u t  o f  su rp lu s  t o  a p p ly  as p a y m e n t  to w a rd  n ew  s t o c k ;  V .  8 9 , 
p .  140 . z  In c lu d e s  e x t r a  d iv id e n d  o f  6 %  p a id  In J a n . 1 9 1 0 . * O n J a n . 14
1911 s to c k h o ld e r s  o f  B r o o k ly n  H ank  d e c k le d  to  g o  In to  v o lu n t iv y  liq u id a 
t io n ; s e c  V .  9 2 , p .  101 .t P r o p o s it io n  t o  In crease  ca p ita l  t o  $ 3 0 0 ,0 0 0  ra tifie d  
In F o b . 1911 : V . 9 2 , p . 4 3 1 . i  P la ce d  In v o lu n t a r y  l iq u id a t io n  In J a n . 1911 ; 
V .  9 2 . p . 4 3 2 .  11 P la ce d  In v o lu n t a r y  l iq u id a tio n  J u ly  1911 ; V .  9 3 , p .  2 0 7 .
i  P la c e d  In v o lu n t a r y  l iq u id a t io n  in  M a y  1 9 1 1 . ...........................................................

NEW YORK AND BROOKLYN TRUST COMPANIES.

C o m p a n ie s . C a p ita l.

S u r p lu s  &  
u n d ivid ed  

p rotits  on  
m arket ta l. 
June 7 ’ l l .

D iv id e n d s  p a id  in  1909 a n d  1910  
a n d  a lso  last d iv id en d .

P ar A m o u n t . P e r io d . 191 0 . 1 90 9 . La st p a id , %

N . Y . C ity . $ $ $ %
A s t o r _______ 100 1 ,2 5 0 ,0 0 0 1 ,0 4 3 ,0 0 0 O __ p g A Aiifp * 1 1 2
s B a n k ers ’ ___ 100 3 , o o o !ooo 7 !5 0 l| 7 0 0 Q — J 16 c*66

•rt.U£ . XX.
J u ly  ’ l l . 4

B r o a d w a y  . . 100 7 0 0 ,0 0 0 4 2 5 ,8 0 0 Q - F 6 1 K A u g  ’ l l .  I K
C e n t r a l______ 100 3 ,0 0 0 ,0 0 0 1 6 ,2 2 4 ,5 0 0 y __ J <45 p 2 59 J u ly  ’ l l . 9
C o l u m b i a ___ 100 1 ,0 0 0 ,0 0 0 1 Is 13! 100 Q — M 8 8 J ’n e  ’ l l ! 3
C o m m e rc ia l  . 100 5 0 0 .0 0 0 2 1 3 ,8 0 0 B e g  b u s N o v 1906.
C o m ’ n w e a lth . 100 2 5 0 ,0 0 0 3 0 5 ,6 7 4 B eg  b u s A p r 1 ’ 02 V . 7 4 . p .  657
E m p i r e ______ 100 1 ,0 0 0 ,0 0 0 1 ,1 7 5 ,8 0 0 Q  - J 10 7 J ’n e 3 0 ’ 11 .2 K
d E q u ita b le  . . 100 3 .0 0 0 ,0 0 0 1 1 ,3 1 1 ,5 0 0 y — M 24 19 J ’ ne 3 0 ’ 11 . 6
F a r m .L .A T r . 25 1 ,0 0 0 ,0 0 0 6 ,4 1 5 ,0 0 0 y — f 50 40 A u g . ’ 1 1 .12 KF i d e l i t y _____ 100 fc 7 5 0 ,0 0 0 1 ,0 2 2 ,4 0 0 I A  J b  5 57 J u ly  ’ l l . 3
F u lt o n ________ 100 5 0 0 ,0 0 0 8 4 3 ,2 0 0 J  A  J (712 10 J u ly  ’ l l . 5
G u a r a n t y ___ 100 5 ,0 0 0 ,0 0 0 2 2 ,9 7 7 ,9 0 0 Q — M r3 2 r20 J ’n e  30  '1 1 . 8
G u a r d i a n ___ 100 5 0 0 ,0 0 0 5 1 8 ,3 0 0 B eg  bus A u g 1902, V .  7 5 . n . 422
H u d so n  _____ 100 5 0 0 ,0 0 0 7 1 0 ,2 0 0 J A  J 6 6 J u ly  ’ l l . 3
K n lc k e r b ’ k ’ r 100 e 3 ,1 8 1 ,0 0 0 5 ,8 8 6 ,1 0 0 Q — M 9 N o n e J ’ n e  3 0 ’ 11 . 3
L a w  .T .  I .  A T . 100 4 .0 0 0 .0 0 0 6 ,4 5 3 ,8 0 0 y — J 12 12 J u ly  ’ l l . 3
L in c o ln  ______ 100 1 ,0 0 0 ,0 0 0 5 8 2 ,0 0 0 O — M N o n e N o n e S e p t  ’ 0 7 . 3
d M a d l s o n ___ ioo 1 ,0 0 0 ,0 0 0 id) Q — J N o n e 12 D e c  3 1 ’ 0 9 . 1
M a n h a tta n  . . 30 1 .0 0 0 ,0 0 0 2 ,3 3 1 ,4 0 0 J A  J 12 12 J u lv  ’ l l . 6
s  M e r c a n t ile .. 100 2 ,0 0 0 ,0 0 0 7 ,6 2 0 ,0 0 0 Q — M 30 30 J 'neS O ’ l l . l O / j
M e tro p o lita n 100 2 ,0 0 0 ,0 0 0 8 ,1 0 7 ,4 0 0 y — M 24 24 J ’ n e  3 0 ’ 11. 6
M u t. A ll ia n ce 100 7 0 0 ,0 0 0 3 9 9 ,6 0 0 Q — J N o n e N o n e J u lv  ’ l l .  1 \A
N .Y .L f .I .  A T r. 100 1 ,0 0 0 ,0 0 0 4 ,2 8 0 ,5 0 0 J A  D /4 5 /  45 J ’n e  lO ’ l l .  120
N ew  Y o r k ___ 100 3 ,0 0 0 ,0 0 0 1 1 ,1 8 3 ,3 0 0 Q — M 32 32 J ’ n e  3 0 ’ 1 1. 8
S a v o y  ______ 100 5 0 0 ,0 0 0 9 3 ,0 0 0 J A  J N o n e N o n e J u ly  ’ 0 7 . 2
S t a n d a r d _____ 100 1 ,0 0 0 .0 0 0 1 ,4 2 6 ,3 0 0 Q — M 16 14 J ’ n e  30*11 . 4
T it le  G u . A T r . 100 4 ,3 7 5 ,0 0 0 1 1 ,4 2 9 ,9 0 0 y — m 20 20 J ’ n e  3 0 ’ 1 1. 5
T r .  C o . o f  A m 100 2 ,0 0 0 ,0 0 0 6 ,5 8 3 ,6 0 0 y — j 10 K 9 K J 'n e 3 0 ' l l . 3
U n io n 100 1 ,0 0 0 ,0 0 0 8 ,0 2 8 ,5 0 0 o — J 50 50 T 'lv l 0*1 1 1 ?
U. S. M . A  T r 100 2 ,0 0 0 ,0 0 0 4 A 4 o ’,4 0 0 Q — M 24 24 J ’ n e 3 0 ’ l l .

73
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U n ite d  S ta te s 100 2 ,0 0 0 ,0 0 0 1 4 ,2 2 5 ,4 0 0 J A  J 50 50 J u ly  ’ll. :25
W a s h in g to n  . 100 5 0 0 ,0 0 0 1 ,3 2 3 ,6 0 0 Q — J 14 14 J u ly  ' l l . 3
W i n d s o r _____ 100 mlOOO.OOO m l4 7 ,9 0 0 J A  D 6 6 D e c 2 9 '1 0 . 3Brooklyn,
B r o o k ly n _____ 100 1 ,0 0 0 ,0 0 0 2 ,3 9 7 ,2 0 0 Q — J 2 0 20 J u ly  ’ l l . 5
C it ize n s ’ _____ 100 5 0 0 .0 0 0 1 8 2 ,6 0 0 M A S 5 5 M ch  ’ll. 2 K
F l a t b u s h ___ 100 3 0 0 ,0 0 0 2 9 8 ,3 0 0 J A  J 8 8 J u ly  ’ l l . 4
F r a n k l in _____ 100 11 ,500 ,000 9 7 7 ,4 0 0 J  A  D 8 8 J ’ n e 3 0 ’ l l . 4
H a m i l t o n ___ 100 5 0 0 ,0 0 0 1 ,0 8 6 ,7 0 0 Q — F 11 K 10 A u g .’ll. 3
H o m e .............. 100 7 5 0 ,0 0 0 3 4 4 ,4 0 0 J A  J N o n e N o n e J u ly  ’ 0 7 . 2
K in g s  C o u n ty 100 5 0 0 ,0 0 0 2 ,1 3 1 ,7 0 0 16 14 A u g .  ’ll. 4
L . I .  L .  A  T r . 100 1 ,0 0 0 ,0 0 0 2 ,2 0 3 ,4 0 0 Q — J 12 12 J u ly  ’ l l . 3
N a s s a u ______ 100 6 0 0 ,0 0 0 4 3 5 ,1 0 0 Q — F 8 8 A u g . ’ l l . 2
P e o p le ’s _____ 100 1 ,0 0 0 ,0 0 0 1 ,7 2 7 ,4 0 0 M ’ th ly . 12 12 J u l y ’ l l . 1

a  D e cre a se  d u e  t o  c h a n g e  in d iv id e n d  p e r io d , b In c lu d e s  e x tr a  d iv id e n d s  
as fo llo w s : D e c . 22 1 9 1 0 ,2 % ;  D e c . 31 1 9 0 9 ,1 % .  d M a d ls o n  T ru s t  C o . ( fo r m e r ly  
V a n  N o rd e n  T r u s t  C o .)  m e r g e d  In to  th e  E q u it a b le  T r u s t  C o . J u n e  1 191 1 : 
V .  9 2 , p. 9 0 , 1 3 5 0 , 147 0 ; V .  9 3 , p .  1 42 . e  A u th o r iz e d  c a p ita l  is $ 3 ,2 0 0 ,0 0 0  
se c  V . 9 0 , p .  7 4 7 , 5 3 0 , 3 4 7 . /  In c lu d e s  e x t r a  5 %  p a id  In b o t h  D e c .  1909
a n d  1 9 1 0 . a In c lu d e s  a n  e x t r a  d iv id e n d  o f  2 %  p a id  J u ly  1 1 9 1 0 . h F iv e  
p e r  c e n t  o f  th is  Is an  e x t r a  d iv id e n d . I I n c lu d e s  an  e x tr a  d iv id e n d  o f  9 ° ;  p a id  
M a y  2 1 9 1 0 . k  C a p ita l In crea sed  t o  $ 1 ,0 0 0 ,0 0 0 : V .  9 2 , p .  1 4 0 9 . I C a p ita l 
r e d u c e d  t o  $ 1 ,0 0 0 ,0 0 0 ; V .  9 3 , p .  8 4 : V .  9 2 , p .  167 8 . m  C a p ita l r e a d ju s t e d ;  
see  V . 9 2 ,p .1 5 3 7  V .9 3 ,p .8 4 ,  1 4 2 . o  I n c l . a  sp e c ia l c a sh  d l v .o f  5 0 %  . p  C a p ita l 
in c re a se d  In 1909 fro m  $ 1 ,0 0 0 ,0 0 0  t o  $ 3 ,0 0 0 ,0 0 0  a n d  a  s p e c ia l ca sh  d iv id e n d  
o f  $20 0  p a id  J u n e  15 190 0 : V . 8 8 , p . 129 0 , 1 4 1 1 . r  D iv id e n d s  In 1910  a r c  on  
$ 5 ,0 0 0 ,0 0 0  s t o c k  o f  c o n s o l id a te d  c o m p a n y : th e  2 0 %  p a id  In 1909 o n  o ld  
c o m p a n y ’s $ 2 ,0 0 0 ,0 0 0  s t o c k ,  s C o n s o lid a t io n  o f  th e  M e rca n t ile  a n d  H a n k 
ers t ru s t  c o s .  u n d e r  n a m e  o f  th e  la tte r  c o .  u n d e r  w a y ;  V .  9 3 , p .  2 0 6 .

C o m p a n ie s .
C a p ita l. N e t S u r p .  

D e c . 31 
1 9 1 0 .

D iv id e n d s .

P a r A m o u n t . 191 0 . 190 9 . 1 9 0 8 . L a st p a id . %

C ity  o f  N ew  Y o r k
5

100
$

5 0 0 ,0 0 0

1’ - 
$

4 2 3 ,4 6 1 10 7 K J u ly ’ l l .  2 K
C o m m o n w e a lth ... 100 5 0 0 ,0 0 0 t . 0 8 6 ,9 0 8 10 10 T o " J u ly ’ l l .  5
C o n t in e n ta l______ 100 2 ,0 0 0 ,0 0 0 / 1 3  4 7 7 0 6 5 (b) 55 45 J u ly ’ l l .  25
E m p ir e  C i t y _____ 100 C400.000 2 6 6 ,0 0 0 8 8 8 J u ly ’ l l .  4
a F ld e l it y -P h e n lx 100 C 2 .0 0 0 .0 0 0 /3 ,6 5 3 ,8 2 5 S ee N o te a  J u ly ’ l l .  5
G e rm ’ n -A l l la n c c . 100 4 0 0 ,0 0 0 ! 7 3 0 ,2 4 3 15 12 12 J u ly ’ l l .  7 K
e G e rm a n -A m e r  . 100 C 2 .0 0 0 .0 0 0 7 ,5 4 2 .0 0 0 30 30 30 J u l y ’ l l .  1 5e
G e r m a n ia ------------ 50 1 ,0 0 0 ,0 0 0 2 ,0 2 1 ,7 4 0 18 15 12 J u ly ’ l l .  10
G re e n w ich  ------- 25 2 0 0 ,0 0 0 5 1 ,351 R e - c om . b u s . S  e p t  10 1910  .
H a m i l t o n .............. 15 2 0 0 ,0 0  >| 2 0 ,0 8 1 N o n e N o n e N o n e  J a n  ’0 4 .  3
H a n o v e r _________ 50 1 .0 0 0 ,0 0 0 1 .2 8 8 ,0 7 9 15 10 10 J u ly ’ l l .  4
H o m o ...................... 100 3 ,0 0 0 ,0 0 0 ,1 2 .3 2 9 ,6 1 3 30 25 20 J u ly ’ l l .  1 7 }$
N a s s a u .................... 50 2 0 0 .0 0 0 2 2 5 ,0 4 2 10 10 10 J u ly ’ l l .  5
N ia g a r a ........... ........ 50 d l .0 0 0 ,0 0 0 , 2 ,0 5 1 ,1 2 8 20 20 20 J u ly ’ l l .  10
N o rth  R iv e r _____ 25 3 5 0 ,0 0 0 5 0 4 .7 0 8 10 10 10 A p r  ’ l l .  5
P a c if ic  ___________ 25 200,000| 3 6 5 ,3 1 6 14 12 12 J u ly ’ l l .  7
P e te r  C o o p e r _____ 20 1 5 0 ,0 0 0 1 3 6 ,0 8 2 6 6 6 A u g ’ l l .  3
S t u y v e s a n t _____ 100 4 0 0 ,0 0 0 , 2 5 1 ,7 3 8 10 8 1 K J u ly ’ l l .  5
U n ite d  S t a t e s ___ 25 2 5 0 ,0 0 0 1 3 5 ,6 2 8 6 N o n e N o n e M c h 'l l .  3
W e s tch e s te r  . . . 10 3 0 0 ,0 0 0 . 1 ,4 3 2 ,6 5 5 40 30 30 A  g ’ U .  20
W ill ia m s b u r g  C y . 50 2 5 0 ,0 0 0 1 6 6 7 .5 4 8 20 20 20 J u ly ’ l l .  10

a  F id e lity  a n d  P h e n lx  In su ra n ce  c o m p a n ie s  c o n s o l id a te d  In J a n . 1 9 1 0 . 
b P a id  In 1 91 0 , 3 5 %  In J a n . o n  o ld  s t o c k  o f  $ 1 ,0 0 0 ,0 0 0 , a  s t o c k  d iv id e n d  o f  
1 0 0 %  h a v lu g  b e e n  p a id  In M ch . 1910 , In cre a s in g  c a p it a l  t o  $ 2 ,0 0 0 ,0 0 0 ; 2 0 %  
p a id  o n  n ew  s t o c k  In J u ly  1 91 0 . c C a p ita l In crea sed  fr o m  $ 2 0 0 ,0 0 0  In D e c .  
1 9 1 0 . d C a p ita l In cre a se d  f r o m  $ 7 5 0 ,0 0 0  in  J a n . 1 9 1 0 . e  T h e  R o c h e s te r  
G e rm a n  In s u ra n ce  C o . p f  R o c h e s te r  w a s  m e rg e d  In to  th e  G e rm a n -A m e r lc a n  
I n s .  o f  N . Y . ,  ca p ita l  o f  th e  la t te r  b e in g  in cre a se d  f r o m  $ 1 ,5 0 0 ,0 0 0 , th e  
J u ly  1911 d lv .  b e in g  th e  first p a id  o n  n e w  c a p it a l .  / A s  o f  J u ly  1 1 9 1 1 .

C o m p a n ie s . P a r . S ec u r itie s
a floa t.

D iv id e n d s  a n d  In terest

p eriod . 1910. 1 9 0 9 . a D a te . %

cB In g h  (N Y )  1st M 5 s . .
$

1 ,000
$

7 5 0 ,0 0 0 A  A  O 6 5 A p ril  1 1938
G e n M g 5 s $ 2 ,5 0 0 ,0 0 0 o p  

C o lu m  G as A  F  c o m  . .
1 ,000 1 1 7 .0 0 0 A  A  O 5 5 O c t  1 1054

100 2 .7 5 0 ,0 0 0 1 A u g  1 ’ 10 , 1
P r e f .  c u m ,  $ 6 ,0 0 0 ,0 0 0  
C o lu m  G as l s t M , g . , 5 s

100 5 ,5 0 0 ,0 0 0 ■q — J * ' 5 " 5 " J u ly l  ' l l  1 H
1,000 1 .5 0 0 .0 0 0 J A J S 5 J A J  1st 1932

C o n  G a s (N J ) S t o c k  . . . 100 1 ,0 0 0 ,0 0 0 M o st ly o w n e
d T

A m . L t .  A  T r .
C on s  M , 5 s , g o l d _____c 1 ,000 9 7 6 ,0 0 0 J A J 5 Jan  1 1936
L  B r  L t g  1st M , 6 s - -  

In d la n n p o lls  G a s ........... ..
1 ,000

50
1 5 ,0 0 0

2 ,0 0 0 ,0 0 0
J A J  

Q — J
6

N o n e
6

N o n e
Ian 15 191 4
lu ly 3 .  1**00 2

1st M . 5 s , $ 7 ,5 0 0 ,000g 1 000 4 ,2 6 0 ,0 0 0 A  A  O 5 5 O ct 1 1952
d J a ck  (M ich ) G as S t o c k  100 6 0 0 ,0 0 0 O w n e d b y M ich L ig h t  C o .

i s t  M , o s , g o ld ------------ 1 ,000 3 1 0 .0 0 0 A  A  O 5 5 A p ril 1 1937
cM a d lso n  (W ls )  G A  E -  - 100 4 0 0 ,0 0 0 O w n ed b y  A m er L ig h t A  T r a c

1st M . 6 s , g o ld .  - . .  - . 
1st r e f  g  6s, $ 3 ,0 0 0 ,0 0 0

1,000 4 0 0 ,0 0 0 A A  O 6 6 A p ril 1 1926

o p t io n a l  ____________ 1 ,0 0 0 2 2 7 ,0 0 0 A  A  O _____ O c t  1 1940
M in n e a p o lis  G L ,  S to c k 50 8 0 0 ,0 0 0  

5 .4 9 0 .0  <0
J A J N o n e ’ " s ’ J u ly  1909 , 4

1st M 5 s . $ 1 0 .0 0 0 ,0 0 0 . 1 ,000 M A  S 5 5 N o v  1 1930
M u n icip a l G as (A lb ,N Y ) 100 2 ,0 0 0 ,0 0 0 Q — F 10 10 F e b  ' l l .  2 K
cSt J o «  (M o ) 1st M , 5 s - . 1 ,000 1 ,0 0 0 ,0 0 0 J A J 5 5 J u ly  1 1937
cS t P  (M inn* G L  S to c k . 100 2 ,5 0 0 ,0 0 0 O w n e d b y  A m e r . L ig h t A T r a c .

1st M , 6 s , c u r r e n c y ___ 1 ,000 6 5 0 ,0 0 0 J A J 6 6 J u ly  1 1915
C o n so l M 6 s ...................... 1 ,000 6 0 0 ,0 0 0 J A J 6 6 J u ly  1 1918
G en M , 5 s , g o ld ----------- 1 ,0 0 0 3 ,4 9 9 ,0 0 0 M A S 5 5 M ch 1 1944

W a sh in g to n  ( 1 * 0  O L 20 2 6 0 0 .nnn O — F 1 3 K 10 A u g l ,  1911 6
1st M  g  5s. $ 5 ,2 0 0 ,0 0 0 500 2 ,8 6 0 .0 0 0 M A N _____ N o v  1 i9 6 0
a  T h is  c o lu m n  sh o w s  la st  d iv id e n d  o n  stock s  a n d  m a t u r it y  o n  b o n d s ,  

c C o n tro lle d  b y  A m e r . L t .  A  T r a c .  b y  o w n e rsh ip  o f  e n t ire  c a p it a l  s t o c k .  
T h e  S t .  P a u l G as L t .  C o . a u th o r iz e d  In crease  In ca p ita l  t o  $ 2 ,5 0 0 ,0 0 0 ; V .  8 2 , 
p .  3 8 8 . d  C o n tro lle d  b y  M ic h . L t .  C o . ,  w h ich  o n s  e n t ire  s t o c k ;  V .  8 0 , p .6 5 4 .
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.

Ala. <lt. Southern..
1908 ........... 310 m.1909 ........... 310 in.
1910 ........... 310 m.1911 ..........310 m.At.Top.&S.Pe Sys.
1908(79.405-9.794 m. 
1909(79,792-9.889 m. 1910y9.889-10.358m. 
'Ilyl0.358-10.400m.Atlantic Coast L. 
1908.4,360-4.407 m. 
1909.4.407-4.476 m. 
1910.4,476-4.491 m. 
1911.4,491-4,491 m.Baltimore & Ohio. 
1908.4.006-4,434 in.
1909 ........... 4.434 m.
1910 ........... 4.434 m.
1911 ...........4,434 m.

Buff.Roch.&Pitts.1908 ......... 568 m.
1909 ......... 568 m.
1910 --------568 m.
1911 _____ 568 m.Canadian Pacific—
1908.9.230- 9.426 m. 1909.9,426-9,916 m. 1910.9,916-10.276m. 
1911 10,276-10,462mCent, of Qeorgia— 
1908.1,913-1,916 m.1909 -------- 1.916 m.
1910 ........1,916 m.
1911 ------ 1,916 m.Cent, of New Jer—
1908............ 668 m.
1909.668 to 667 m.
1910 ----  667-673 m.
1911 -----673-631 m.Chesap. &  Ohio-
1908 l,831tol,895m. 
1909.1,895-1,933 m.1910 1.933-2,224 m. 
1911.2,224-2,232 m.Chicago & Alton—
1908.. 1,005-998 m.1909 ..........998 m.
1910. .998-1,025 m.
1911  1,025 m.Chic. at. W est-
1908..............818 m.
1909.. 818-1,509 m. 
1910.1,509-1,489 m. 
1911.1,489-1,495 m.Chlc.Ind.&Lou.—
1908 -- 599 615 m.
1909 ...........615 m
1910 ...........615 m
1911 ......... .615 m.Ch. Mil. & St. P__
1908.7,187-7.511 m.1909 .......... 7,511 m.
1910 ........7.511 m.
1911 ........7,511 m.Chic.& Nor.West-
1908.7.613-7,632 m. 
1909.7,632-7,637 m. 1910.7,637-7 692 m. 
1911.7,692-7,743 m.Ch.St.P.M.& O__
1908  1,729 m.
1999.1.729-1,738 m. 
1910.1,738-1.713 m.1911 .......... 1,743 m.Cln N O & Tex P—
1908 .......... 336 m.
1909 .......... 336 m.1910 .......... 336 m
1911. ........ 336 mCCC &  St L—
1908 .......... 1,982 m.
1909 .......... 1,982 m1910 .......... 1,982 m
1911.1,982-1,978 mColo fi: Southern— 
1908*1,841-1,951 m 
1909*1.951-1,980 m 1910*1.980-2,032 m 
1911*2,032-1,957 in Deny & Rio Or— 
1908.2.501-2,516 m 
1909.2,516-2,552 m 
1910.2.552-2.598 ra
1911 ......... 2,598 raErie—
1908.2,169-2,171 m 
1909.2,171-2.230 m,
1910.2.230- 2.228 m 1911.2.228-2,262 mat Nor System— 
1908.6,652-6,898 m, 
1909.6,898-7,099 m. 
1910.7,129-7,275 m. 
1911.7,275-7,347 m Hocking Val—
1908 .......... 346 m
1909 -----  346-350 m1910 .......... 350 m
1911 —  , ___ 350 mIllinois Central—
1908.4,419-4,593 m 1909.4,519-4,551 m
1910.......... 4,551 m
1911.4,551-4,574 m Inter’l & Ot Nor-
1908 .......... 1,159 m
1909 .......... 1.159 m
1910 ........1,159 m
1911 ........1,159 mIowa Central—
1908 .......... 558 m
1909 .......... 558 m.1910 .......... 558 m
1911 .........558 mLouisv & Nash—
1908.4.349-4,380 m. 1909.4,386-4.542 m. 
1910.4,592-4,591 ra. 
1911.4,591-4.601 m Minn & St L—
1908 ..799-1,027 m.1909 .......... 1,027 m.
1910 .......... 1,027 m
1911 ____ 1,027 mM St P & SSM—
1908.2,309-2,394 m 
1909.2,394-2,494 m1910 .......... 2.494 m
1911 ........2,491 m

January. February. March. April. May. June. July. August. September October. November. December. Total.

3 $ 3 $ $ $ S $ S $ 3 * 5

254,178
307,255371.039
392,948

243,391
281,813329,194
378,377

249.583
285.050
370.769
335,255

250,941
283.740
375.590
349,040

253,306294,402
379,508357,936

293,197293,382
370.951

0339,517

293,623
279,875
353,362

304,303
305.425
386.658

286,667329,074
377,790

314,478370,630399,074
295,712
368,681
382,239

319,865
370,269
420,191

3,359,244
3,769.595
4,516,305

7,316,6757,471.674
7,983,360
8,528,246

6.752,5527,227,314
7.920,698
8,060,818

7.401.519 
8,289,278 9.254.450
9.267.520

7,361,388
8.021,626
9,386.6318,907,748

6,715,415
8.050,2759.091.484
8,783,037

6,330,6188,102,501
8,459.030

6,985,400
7,742,272
8,021,539

7,499,6858,959,839
9,069,359

7.924.794
8.732,7759,068,441

8,278,316
9,444,348
9,931,805

8,403.247
9,628.529
9,983,068

8,168,0798.389,776
9,602,113

89,161,17399,880,253
107,771,978

2,023,464
2,266,315
2,566.712

2,231,525
2,391,2652,709.604

2,442,022
2.764,669
3,136,235

2,268,5342,310,604
2,812,401

1,950,3382.152,584
2,416.692

1,928,966
2,033,018
2,194,977

1,742.3381,863,040
2,148,065

1,575.574
1,794,562
2,069,750

1,902,600
2,173,130
2,246,774

2,222,7732,503,776
2,557,254

2,247.2222.746,292
2,786,896

2.535,101
2,892,845
3,114,245

25,068,45727,892.100
30,759,607

5,177,120 c5,52.5,944 
c6,560,073 
c6,413,316

4.682,348 c5,118,204 
c6,291,727 
c5,913,433

5,310,640 
c6.037.578 c7,813,366 
c6,953,914

5,024.785 
c6,048.186 c7,341,840 
c6,888,218

5.092,494 
c8.342.551 
c7,777,710 
c7,518.030

5,436,251 
c6.755.904 
C8,088,755

c6,149,557 c7,092,141 
c7.547,733

c6,825,124 
c7,652,169 
C8.550.060

c6.668.412 
c7.933.58l 
c 8.417,833

c6.991.860 
c7,840,698 
c8,108,817

c6.306.422 
C7,524,610 
c7,470,106

c6,205,632 
c6.836.787 
c6,841,826

69,870.644
82,293,630
92,275,635

467,183501.786
655.925
707,660

466,589470,760
655,633
644,342

614.513546,031
757,936691,343

432,259554,241
512,523
685,448

464,166
644,357
810.572
700,217

524,334
722,423
838,817762,152

653,572
796,585
758,904

616,523
815,208
888,775

626,939819,519
832,575

721,198800.898
889,593

547,945770,664
783,016

566,123701,834
784,377

6,701,344
8,144,3079,168,646

4,498,5604,761,860
6,104,426
5,740,206

4,129,044
4,966,208
5,992,052
6,375,576

5,424,931
6,518,763
7,796.3378,800,640

5,497,736
6,384,038
7.985.230
8,672,025

5,392.570
6,420,640
8,378.114
9,312,057

5,555,835 
6,550,153 
8,807.817 

a9,040,000

6,292,8817.140,030
8.869,214

6,385,957
7,426,985
9,255,331

6,391,672
8,323,1789,315,214

7.3&1.970
9,744,597

10,229,370
7,303,3039.075,964
9,413,238

6,955,874
8,214,758
8,705,284

71,210,33385,527.174
100,851,627

877,107914,557
979,835

1,105,471

921,768929,761
1,018,174
1,119,929

961,842
1,010,380
1,176.8901,232,013

736,527
791,265
897,840897,784

719,041
780,809
827,490
898,980

811,801749,605
861,575

0873,500

931,262
872,938

1,008,018
812,293867,745
983,826

1,014,6081,064,952
1,059,807

1,133.205
1,251,257
1,244,300

1,008,065
1,117.4271,190,543

1,079,3731,116,631
1,277,289

10,006,893
11,407,327
12,525,587

2,135,1832,031,8.87
2,149,6902,294,549

1,800,7371,762,3532,087,904
2,003,991

1,790,6112,311,421
2.163,3212,390,912

2,271,5912,228,572
2,481,546
2,457,832

2,280,166
2,000,8902,409.5312,540,160

2,086,829
1,855,131
2,094,256

2,156,724
2,196,010
2,317,508

2.159,942
2,297,931
2,493,099

2,200,734
2,228,7152,416,792

2,187,7122,459.702
2,418,345

2,238,9192,450,186
2,415,139

2,135,8832,799,926
2,957,045

25.455.032
25,873,207
27,172,123

1,884,762
2,109,6532,541,852/2,835,114

1,575,574 
1,874,035 2,387,680 

; 2,409,195

1,946,931 
2,249,643 2,886,698 

/2,574,547

1,718,852 
2.183,233 
2,700,954 

/2,536,334

1,817,629 
2.393,639 
2.549,711 

/2,575,507

1,923,424
2,417,593
2,515,56002,579,867

2,095,132 
2,410.007 

/2 .688,695
2,292,904
2,642,595

12,949,328
2,308,9992,732,275

/2.961.332
2,332,158 
2,706,950 

/2,903,392
2,118,133 
2,657,437 

/2,771,400
2,255,594 
2,505,449 

/2 ,684,020
24,270,092
28,882,509
32,540,622

939,232 
978.803 
987.906 1,144 504

sss'.sa?
916,3861,013,971

1.036,996

1,054.180
1,060,1201,172.4921,098,932

835,091
947.340945,7701,059,642

852,895
965,953939.564

1,170,112

957,123964,566
1,098,816

al.279,015

1,057,0361,089,688
1,170,992

1,150,976
1,265,060
2,631,636

1,171,4811,236,580
1,314,818

1,204,4671.303.341
1,305,758

1,036,842
1,215,708
1,275,040

1,078,414
1,089,575
1,268,057

12.221.274
13,001.418
13,953,828

606,642
dS16,921
4879,372
4949,490

551,957<1757,534
d956,717
d957,877

654,472
<1933,638 

d l , 149,262 
dl,070,865

623,779 d797,145 
dl,098,071 

d962,522

542.407 d799,994 
dl,052,760 
dl,055,215

593,212 
d881,893 dl,000,407 

01,021,056

613,762
d865,024
d951,437

737,340 d768,962 
dl, 100,757

dl,042,330 
d98l,126 d l,146,193

dl,102,695 
dl,116.055 
dl,232,593

d915,490 
dl,064,993 dl,107,583

d943,570 
d887,517 dl ,046,171

9,383,704
10,915,995
12,718,688

336,422
359,955
421,966
432,953

317,370
355,778
424.666
433,564

399,932
441,159542.857
512,881

404,780
464,423516.891
517,097

389,169
458,784
625.816
545,516

428,959472.239
522,152

0526,556

453,602
487,232
528,187

487,142
531,300
613,736

485.235
538,704
576,802

495,263
537,235
541,476

433,785
509,224
487,569

412,019
462,197470,602

5,043,681
5,618,229
0,172,719

4,135,3554,308,998
4,253.6684,736,624

3,937,9883,931.5194,534,276
4,483,670

4,777.616
5,064,982
5,793.837
5,238,607

4,224,629
4,533,295
5.480.3364,771,763

4,127,1334,566,233
5,304.850
5,040,079

4,391,265
4,984,635
5,567.338

4,652,409
5,210,457
5,341,536

5,339,460
5,559,001
5,998,307

6,105,872
6.287.926
6,504,203

6,346,8036,553.305
6,508,261

5,129,3615.950.752
5,762,846

4,933,892
4,345,1485,407,238

58,101,785
61,302,253
66,456,695

4,393,8534,656,739
4.973.025
5,436,589

4,078,222
4,691,8575,315,728
5,141,439

4,935,6195,408,063
6,380,6095,884,170

4,406,279
4,942,7635,787.015
5,518,495

4,459,1365.274,382
6,077,305
5,955,840

4,809,519
5,671,537
6,576,811

5,215,1855,896,270
6,404,222

5,770,644
6,604,756
6,662,990

6,537,8277.237.348
7,304,835

6,920,2517.499.670
7,378,280

5.654.8746.586,682
6,728,750

5,234,346
5,340.466
6,100,729

62,415,755
69,810,533
75,590,299

956,872
1,088,8191,125,586
1,231,883

894,542
923,1571,133.086

1,177,500

1,042,0331,146,191
1,366.660
1,259,560

934,771
1,073,751
1,225.9201,131,479

900,9381,011,254
1,168,6931,185,300

932,275
1.143,738
1.284,337

998,487
1,123,975
1,268,955

1,098,580
1,220,018
1,435,815

1,283,901
1,423,2231,621,007

1,403,449
1,494,236
1,662,073

1,202,968
1,427.2371,527.212

1,150,351
1.102,1511,373,621

12,799.172
14,177.75216,192,862

655.657662,813
742.453

515.202
595,700720.991

603,714
656,139
793,924

613,381
682,238
764.596

590,484
668,317
815,992

597,111673,669
798,921

633,181
662,013
743,153

866,688661,114
834,605

651,989764,429
806,652

665,791
799,455
808,416

625,509
797,744
808,306

644,946
757,836
808,979

7,363.6508,381,466
9,446.987

1.786,1192,013,983
2.324,237
2,344,881

1.753.7401,884,704
2.171,567
2,232,456

1.883.242
2,186,121
2.600.818
2,555,219

1.708,658
2,109,205
2,274,9592,399,154

1,762,0202.130,102
2,321,094
2,444,884

1,956.946
2.172,925
2,398,593

2,088,9562,297,704
2,376,081

2,294,089
2.620,031
2,821,754

2,282,244
2,623,288
2,792,529

2.374,4032,585,574
2,868,096

2,148,9482.584,504
2,634,239

2,253,288
2,438,6162,749,037

24,242,61727,657,741
30,423,005

1,269,049
1,265,6831.394,323
1,335,752

1,083.455
1,168,9861.293,325
1,001,559

1,055,405
1.178,373
1,417,3271,115,314

989,142
1,096.8561,291,770
1,082,058

966,969
1,144,591
1.370.4861,104,879

1,075,1571,139,266
1,349,885
1,060,359

1,240,368
1.279,809
1.343,246

1,269,880
1,372,058
1,483,650

1,282,582
1.403,600
1,537,102

1,448,0481,609,924
1,632,436

1,437,287
1,570.545
1,569,474

1,409,608
1.421,5751,558,233

14,527.830
15,649,266
17,241.257

1,433,123
1,569,4681.722.955
1,682,385

1,223,008
1,340,4731,681.881
1,445,736

1,310,319
1,676.3021,955,958
1,687,224

1,432.7721,723.952
1,906,882
1,782,269

1,470,8901.726,852
1,922,1981,914,805

1,635,151 
1,880,767 2,002,786 ol,875,800

1,684,824
1.990,516
2,049,726

1.764,4002,016,674
2,200,422

1,977,293
2,131,739
2,257,611

1,977,560
2,269.460
2,284,437

1,836,889
2,117.056
2,210,052

1,717,789
1,815,330
1,979,470

19,464,018
22,288,589
24,174.378

3,561,3283.566,4424,145,747
4,206,552

3,223,2643,735,278
3,997,016
4,061,893

3,768.160
4,368,409
4,818,6974,640,863

3.639.733
3.992,4894,282,670
4,399,630

3.851,252
4,289,2654,506.138
4,834,975

4,337,233
4,420,868
4,668,890

4,163.6474,279,549
4.675,254

4,338,692
4,559,734
5,328.526

4,392,661
4.875.173
5,112,179

4,896,2595,180.085
5,115,689

4.283,9414.976,993
4,818,007

3,993,199
4,575.4974,546,742

48,226,102
52,819,801
56,015,555

3,071,135
2,727,995
4,062,844
3,285,815

2,811,949
3,212,152
3.873,315
3,572,001

3,218,370
3.996,0954.667.644
4,429,958

3,483,501
3.887,372
5,197.108
4,548,315

3,642.214
4,273,5535.708.014
5,037,181

3,657,182
4,753.7516,039,486

05,518,223

4,450,494
5,314,938
5,792,462

4,460,472
5,557,913
5,875,568

5,861,7776,816,339
6,294,922

6,223.6087,253,966
6,579,390

5,673,562
6,135,465
5,623.009

4,125,555
3,819,886
4,658,246

50,681,06557,751,435
04,372.008

328,834
399,523
568,355464,794

348,912
351,929577,162
418,981

446,480412.220748,310
452,752

246,595
391,277
434,261
480,578

303,603
396,278680,503
567,446

448.621
469,018
695.994

530.521
558,271660,192

615.314
673,148
755.458

648,110760,844
770,751

661,505
782,298
759,569

560,601717,174
675,075

442,118553,454
583.563

5,581,214
5,997,411
7,212,209

<4,619,840 
1 4,831,070 54,913,019 
65,403,082

<4.389.470 
<4,547,45764,529,768
61,762,097

<4,667,455
<4,948,472
65,538,95365,107,524

<3,995,718<4,391,602
64,685,23064,684,783

<4,050,015 < 4,665,394 
61,658,337 
65,062,271

<4,360,933
<4,518.688
64,646,852
04,845,387

t 4,253,257 64,330,861 
64.711,570

<4,682.819
64,870.027
65,224,547

<4,830,208
54,791,579
65,209,842

<5,211,394
65,301,002
65,617,669

<5.074.164
65,126,766
65,414,857

<5,211,18654,953,949
65,431,137

55,326,259
56,512,31601,346,962

596,391655.331
699.467
732,765

503,390622,826637.198
652,969

524,990630,284731.189
733,082

496,062
653,759652.872
678,054

474.736616,303
672,308654,063

555,485 566.682 
643,427 

0621,000

502,511572.030
692,379

580,458618.952
714.955

725,633833,799
950,085

915,081862.514
962.418

834,642
875.668878,035

794,427767,441
827,053

7,503,8078,275,589
9,061,384

257,611
235,457
253,347
297.608

218,129
223,837250.906
269,679

259,060304,445328.926
329,053

225,405
245,694
261,867275,123

201,589
227,301
253.323
263,225

221,595
243,816266,435

0251,265

231,712
252,739
242,890

265,675
270,859
302,174

282,802
316,938309,262

258.583
327.563
334,160

233.686308,350
311,695

262,635
267,027300,326

2,918,4833.224.026
3,418,319

3,299,869
3,754,7694,421,361
4,508,460

3,253,872
3,518,8104.115.839
4,151,881

3t548.766
3,907,398
4,790.530
4,874,674

3.271,226
3.619,651
4.394.2634,127,363

3,259,6733,647,894
4,528,322
4,272,017

3,425,651 
3,527,707 
4,233,808 al ,050,360

3.680,352
3,865,980
4,201,600

3.649,746
4,061,442
4,567,267

3,954,6484,267,792
4,610,171

4,323.488
4,706,690
4,922.464

3.863,382
4,540,696
4,871,173

3,978,009
4,483,844
4,771,675

43.508.68147,925,523
54,428,973

280,932299,242
322,653
402,005

252.547258,632
321,093359,932

306,980374,439
414.427447,450

270,063
302,348402,418
352,623

258.916
306.571388.322
359,195

288,267352,093
430,525

0368,607

313,014
366,760
413,569

340,733
375,729
433,300

448,697
518,096554,482

445.036566,024
524,091

363,531
492,127
439,435

368,927
347.215
414,844

3,935,693
4,559.276
5,059,359

761.540762,641
1,213,323

901,445

680,365
776.653843,090
895,326

824,1181,022,0161,132,994
1,015,733

812,446949,499
1,091,151

986,613

736,756987.064
1,196,049
1,075,621

920,7531,072,626
1,338.367

950,1091,144,522
1,228,655

961,3601,204,104
1,183,409

1,498.4651,669,434
1,270,737

1,518,210
1,915.9811,260,068

1,180,184
1,613,666
1,209,892

980,472
1,044,496

997,712
11,774.778
14,162,703
13,974,447

a  Approximate figures. 6 No longer Includes receipts for hire of equipment, rentals and other items, which are dealt with separately, e Includes the Cleveland 
Lorain & Wheeling. <1 Includes the Mason City &  Ft. Dodge and the Wise. Minn. & Pacific. /Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910' 
g  Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. k Embraces Colorado & Southern, Ft. Worth &  
Denver City and Colorado Springs & Cripple Creek District, and other affiliated roads except Trinity *  Brasos Valley. < Includes some large Items of Income not 
previously Included in monthly returns.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS— (Concluded.)

M StP&S SM(ChDlv)
1908 ___ 1.023 m.1909.1.023-1,029m
1910 1.029-1,075 m
1911 ..-.1,075 in. Mo Kan & Tex —

1908 ...............3,072 m.
1909 ...............3,072 in.
1910.3,072-3,381 ra. 1911.3,381-3,394 m.

Mo P & Iron Mt— 
1908.6,479-0,488 m 1909.0,488-6,492 m. 
1910.6,492-7,235 in.
1911 ..........7,235 mMobile & Ohio —
1908 ..926-1,114 m
1909 ..........1,114 in
1910 ....................1.114 m.
1911 ....................1,114 m.

Nash Ch & St L—
1908 ............... 1.230 ra.
1909 ________ 1.230 ra.
1910 ............... 1.230 ra.1911 __1,230 m.Nat Rys of Mex— b
1908e 6,027-6,192 ra. 
1909s 6,180-6.167 m. 19l0e 6,167-6,147 m.
19lie_____6,147 m.N YC & H R — 190Sd 3,784-3,782 in.
1909/i........3,782 m.
1910(1 ........3.782 m.1911(13,782-3,7X5 in 

N Y Ont & W—
1908 .545 m
1909 .545 ra
1910 .545 m.
1911 .545 iNorfolk & West
1908.1,877-1,921 in. 
1909.1,921-1,942 in. 
1910.1,942-1,951 m. 
1911.1,951-1,990 m Northern Cent —
1908 .462 m.
1909 _462-486 ra
1910 ___________466-471 m.1911 _471-468 mNorthern Pac —
1908.5,617-5,681 m. 
1909.5.681-5.838 ra. 1910.5,838-0,019 ra. 
1911.6,019-6,029 m.

Pennsylvania — (All lines E. P.*E.) 
1908/3,990-4,023 m. 
1909/4,023-4.017 m. 
1910/4,017-3,977 m.
1911/........ 3.977 m.Phlla & Reading- 
1908.1,000-1,007 m. 1909.1,007-1,024 m.
1910 ...........1,024 m.
1911 ...........1,024 in

Coal & Iron Co—
1908 ............1909 ........................1910 ............
1911 ............Total both Co.’s—
1908 ........................1909 ...............1910 ............
1911 ............Rock I si System —
1908.7,978-8,063 m. 1909.8,063-8,034 m. 
1910.8,034-8,024 m.
1911 ......... 8,024 ra.St L & S Fr Sys— 
1908c 6.021-6,041 m. 
1909c 6.041-6.038 ra. 
1910e6.038-8,154 ra. 
1911c 6.154-6.193 m.

St L Southw— 
1908.1,454-1,470 m. 
1909 ......... 1,470 m.
1910.1.470- 1,476 m. 1911.1,476-1,499 m

Seaboard Air L.—
1908 ......... 2,611 m1909.2,611-2.987 m. 
1910.2.987-3,027 m 
1911.3,027-3.046 m Southern Pac—
1908.9.471- 9.625 m 
1909.9,627-9.763 m. 
1910.9.763-9,892 m. 
1911.9,892-9.943 m.

Southern Ry— 1908.7,496-7,294 m. 
1909.7,014-7,050 m. 
1910.7,050-7,053 m.
1911.......... 7.039 m.

Texas & Pacific —
1908 ........... 1.884 m.
1909 ...........1,884 m.
1910 ...........1.884 m.
1911 ...........1.884 m

Tol & O Cent —1908 ..440 m.
1909 ..440 m.
1910 _440-444 m.1911 ..444 raUnion Pac Sys—
1908.5.744-6.029 m 
1909.6,029-6,359 m 
1910.6,359-6.661 m 
1911.6,601-6,859 m.Wabash— 
1908.2,517-2,514 m.
1909 ...........2,514 in.
1910 .2,514 m.
1911 .2,514 mWheel & L Uric —
1908 ..442 m.
1909 ___ 442-458 m.
1910 ..458 m.1911 .-.458 m.Yazoo & MlssVy—
1908.1,305-1,371 m.
1909 _____ 1.371 m.1910.1,371-1,372 m. 1911 ..........1,372 in.

January. February. March.
S526.327555,632

723.049
712,030

1,791,386 
2,005,219 
2,115,584 

m2 .351,843
3,243,8673,673,252
4,180,355
4,298,786

731i263
811,929894,732
932,881
878,011959,959
983,429

1,127,811
5,131,584
4,739.902
5,018,7655,483,283

56, 179,327 56,611,643 
57.491,090 
h i  ,787,084

593,988591.312
587.995
681.841

1,912,017
2.310,699
2.782,491
2.931,038

874,436 
867,030 

yl,014,571 yl,034,673
4,432,215
4,147,3904,593,595
4,254,916

10,563,312 11,220,812 
1/12908 815 
//12359 8,31
3,075,599
3,230,7613,782,454
3,710,073
3,122,4903,072,5263,690.456
3,416,577
6,198,089
6,303,2877,472,910
7.126.G50
4,647.237
4,814,978
5.090,170
5,326,807
3,573,432
3,907,186
4,145,049
4,672,759

722.354
834.902914.534 

1,056,077
1,215,680

71,529.15771,683,541
71,838,150
9,320,4888,802,61210,395,502
9,989,086
3,802,217
4,035,975
4.480.2194,869,440
1,261,8401,246,809
1.361.283
1.322,663

272.578262,461
357.048
338,879

5,189.921
5,343.736
6.510.153
6.309.716
2,015.5931,986,148
2.282.219 2,367,494

273.534 
379,174 
505,743 
462,754

1935,579 
1942.001 
1896,791 *1,050.163

$495,232
535,919652,754
648,024

1,668,914 
1,859,992 
1,921,341 

m2,229,683
2,944,0383,559,885
4,111,208
3,934,081

669,190795.415810.560
841,649
831,414
923,256
929,281

1,032,685
4,863,290
4,542,7154,952,3595,025,832

55,691,711 56,143,362 
56,937,297 
h i ,  113,781

515,485
557,812
544,670
604,552

1,818,320
2,167,477
2,657,233
2,563,080

785,479
788.979

2/945,2562/881,428
3,944,9974,309,819
4,620,755
4,058,532

9.814,960 
10,314.160 
V12149 288 2/11186 443
2,626,041
2,906,7393,501,360
3,233,079
2,659,5812,497,772
2,715,967
2,306,915
5,285,622
5,404.511
6,217,3275,539.994
4,266,011
4,574,7364,872,234
4,864,795
3.847.061
3,731,861
3,837,331
4,251,105

686,327
830,447840,735
936,078

1,289,29371,564.666
71,741,086
71,965,195
8,474,744
8.560.998 10,105,106
9,014,720
3,663.021
4.062.233
4,417,3694.783,284
1.122.999 
1,090,438 1,185,534 
1,159,412

281,754
233.376304,027284,138

4,640,1154,984.304
6.326,765
5,627,673
1,791.437
1,865,1112.176,373
2,091,078

311.919
382,208
480,390
447,229

<844,4561826,631
*763,383
*911,320

$591,390
606,515868.916728,032

1,785.691 
1,960,188 
2,261,802 «2,241,099
3.443.4874,052,875
4,840,8704,341,752

746.357837,584
932,3871,017,346
924,825
992,9701,022,5631,138,732

5,056,421
5,234,3665.740,586
5,653,891

56.540,286 
57,334,718 718,073,534 AS,247,122

607,402
749,973
720,601
744,783

2,059,373
2.487,958
3,154,285
2,885,340

899,910
1,011,0101/1,065,193

2/1,081,368
4,732,449
5,477,836
5,719,1404,959,769

10.997,169
12,119,7692/13924,5732/12999,492
3,068,634
3,731,1433,663,668
3,802,186
1,603,7822,855,542
1,526,5971,976,529
4.672.416 6,586,685 
5,190,265 
5,778,715
4.904.292
5.114.417 
5,520,993 
5,427,770
3.874,887
4,077,179
4.914.292 
4,622,488

721,826
846,123939,982
982,495

1,444,596
(71,775,40072,035.274
72,253,820
9,450,94910,080,795

10,983,27310,058,024
4,160,731
4,668.154
5,153,645
5,349,517
1,029,439
1,147,423
1,313,701
1,205,475

336.394259,939
398,065
351,230

5,345,264
6,157,495
7,142,7980,458,000
1,976,1302,149,659
2.524.441
2.372.442

390,190
446,665
609,589501,484
1911,995
1818,762
*891,746
910,177

April.
S549.120620,984

812.423662,125
1,520,7462.001.752
2.233.6371/2,069,302
3,079,976
3.688,076
4,282,365
4,031,040

694,410
821,065927,439917,962
806,909
892.430
970,625

1,026,779
4,530,670
5,073.8125,780,269
4,763,789

56,461,207 
h i .370,829 
57.742,496 
58,369,123

665,358
689,987730,414
697,781

1,994,048
2,413,271
3,085,330
2,836,584

941,502 
1,052,102 

yl,061,233 
y l,102,356
5,198,621
5.280,862
6.186.1565,008,952

10.521,88811.875,388j/12730,951yl2617,244
3,269,9773.476.012 
4,234,635 
3,981,690
4,453,7074,633,8054,433,099
4,789,521
7.723.684
8,109,8178.667,734
8,771,211
4,281.369
4.618.013 
5,034,159 
5,054,192
3,075,3993,783.154
3,927.218
4,096,143

657,660
746,207
819.569
782,585

1,306.772 
71,529,493 71,815,481 
71,881,488
9,138.0979,926,27410.833.201

10,130.221
3,787,681
4,229,607
4,773,4354,804,413

894,262
1,073,908
1,221,513
1,077,757

189,919239,128
170,213
334,907

5,966,854
6,242.876
7.353,335
0,671,605
1.814,719
2,103,422
2,224,979
2,294,263

236,434
426,717
468,939
533,697

t750,077 <749,904 *774,433 
774,604

May.
$520,819

611,978798.061700,058
1.485.3561,790.523
1,903,990

1/2,063,127
3,032,882
3,593,814
4,310,2384,345,859

700,521
756,804
927,727988,815
804,194
911,995

1,006,5081,057,748
4,675,477 
5,■054,604 
5,690,016 
3,631,581

56,494,124
57,417,309
58.332.2918,446,205

692,772
641,556
752,985
791,108

2,008,197
2,521.669
3,052,690
2,951,246

960.665 
982,065 yl ,035,916 

y l,102,313
5.103.092
5,451,968
6.559,3875,091,858

10,810.233 12.032.133 
yl3411,316 
yl3240,683
3,294,932
3,235.708
4,025,723
4,061,254
3,075,765
2,545,783
2,983,331
2,956,714
6,370,6975,781,491
7,009.0547,017,968
4.055.364 
4,740,911 
4.931,411
5,155,627
3,017,688
3.777.506
3.949,550
4,215,074

636,906
757,885811,548
827,047

1.196.365 
(71,495,980 
(71,691,413
yl,825,423
9,228,257
9,972,593

11,459,12710,610,022
3.501,751
4,033.899
4.659,993
4,823,518

847,5851,062,9341,188,363
1,095,336

231,236
309,796
430,366
373,434

5,846.592
6,517,785
7,535,249
6,963,095
1,851,536
2,103,073
2,289,951
2,384,843

303,946
484.704
593,702
579,446

<683,618<705,387*832,432
809,566

June.
$560,998

654,211
795,561

1,730,114 
1,890,871 
1,966,151 a2,121,723
3,307,131
3,756,531
4,224,01054,257,000

722,807
785,731
922,6230892,905
779,313
897,235

1,026,249

4,559,452
4,928,4866,029,480

05,298,410
56,493,941
57,695,909
58,394.091

740,264
719,329
792.859

2,151,236
2,745,450
3,001,923

969,302
1,009,802

4,240,698
6,147,6976,775,082

11,313,187
12,580,687
13,757,087

3,944,165
3,389.466
3,939,716

2,077,084
1,954,139
1,978,701

6,021,249
5,343,605
5,918,417

4,197,2785,443,471
6,040.869

3,190,931
3,878,289
4,086,544

738,163785,510566,916
0844,977
1,163,378 

yl .374,922 
71,594,672 
al,658,607
9,263,596

10,397,489
11,294,413

3,840,946
4,052,686
4,525,5544,615,532

841,433996,655
1,160,282ol,046.302

355,709320,361
505,631

6,131,182
6,864,177
7,508,953

2,147,4672,301,434
2,457,342

02,502,290
471,411
509.384
645,190

<619,958
<863.410*726,336
0725,765

July.
S659,262

718,412
806,661

1,868,2671,913,863
u2.140.480

2.200.770
2.179,360

u2.297.490

3,621,274
4,008,199
4,144,106

727,166
783,566
837,180

880,299910,984
929,664

4,197,610
4,482,292
5,276.348

57.093,798
57,955,195
58,328,479

822,907861,086
941,455

2,369,825 
2,581, 2,914,363

869,115
975,315
971,815

5.679.5256.697,979
6,247,337

11.282,065
12,915.765
13,278,165

2,917,471
3,092,399
3,368,765

1,954,763
1,597,095
1.499,664

4,872,234
4,689,494
4,868,429

4,679,107 5,410,601 
5,310,938

3,625,417
4,108,035
4,253,657

777.106798,792
910,487

1,186,353 
71,361,549 
yl,502,245

9,720,406
10,814,569
11,215.272

4,086,061
4,368,497
4,779,652

966,025
1,018,727
1.133,016

438,552
340,815
462,975

6,749,684
7,534,854
7,916,655

2,077,9772,238,366
2,344,431

527,211
590,565
630,796

<584,551*643,930
*671.618

August.
$677.964

729,867
811,065

3,907,8864,574,924
4,721,588

743,332
821,856
919,231

878,611
936,019
953,549

4.338.722
4,507,960
5,188,788

57,791,66558,359,672
59,126,107

850,737
857.337
971,416

2,507,0972.893.006
3,155,833

956,036 
1,04 8,836 
1.126,836

5,836,6686,910,977
6.257,749

11,644.799
13,544,999
14,478,399

3,012,9033,510,464
3,689,908

2,122,0301,780,164
1,900,105

5,134,933
5,290,628
5,590,013

5,334,127
5,977,132
6,099,280

4,026,152
4,577,845
4.765,298

807,854,
960,

1,060 
U 1.379 71,544

9,831
11,310
11,748

4,031,053
4,640,736
5.034.457

1,071,902
1,174,208
1,294,383

438,224
410,483
505,840

6,975,4717,948.614
8,479,474

2,376,978
2,624,167
2,756,975

532,070615,264
697.170

<637,647*742.968
*719,924

September

706,890
732,530
790,250

2,371,747 
2,475,819 

m2,654,054

4,106.9664,663,839
4,739,400

783,664
838,814
877,390

930,219
934,410
970,828

4.048.868
4,388,9065,124,243

57,893,63358,860.782
59,349,556

718,546713,930
826,343

2,505.8003,033,344
3,220,664

1,032,7191,091,519
1,121,819

6,800,962
7,589,3396,617,992

58,131,76858,889,032
59,166,923

688,362
702,628
743,446

2,529,6663,045,354
3,300,513

1,115,7071,245,307
1,180,907

7.269,0687.793,073
6,368,879

12,089,259
13.844,559
14,267,059

3,386,373
3,677,901
3,830,102

2,513.762
2,037.895
2,286,628

5,900,135
5.715,796
6,116,730

5,690,375
5,973,175
6,249,659

4,183,695
4,626,869
4,834,421

904,253
972,926

1,033,481

1.256,842
71,543.921
71.611,728

10,481,094
11,531,903
11,929,727

4,406,693
4,839,094
5,029,012

1,192,8881,318.744
1.390.561

484,848412,076516,241

7,414,595
8.100.373
8,609,636

2,319.9062,545,469
2,738,835

508,823645,313
640,041

<764,601
*763,143
*791,358

October.
$701,956

802,660
819,508

2,824.6482,856,104
u3.164.140

4,293,6104,915,314
4,889,269

908,392
937,613
915,300

1,014,3901,009,213
1,019,241

4,606,770
4,823,874
5,735,960

12.794.084 
14,773,884
14.576.084

3,712,0754,062,620
4,003,362

3,513,484
3,444,8472,992,642

7,225,559
7,507,467
6,996,004

5,632,499
6,410,1616,222,782

4,453.7874,914,476
5,246,467

1,011,323
1,148,286
1,174,874

1,437,952
71,741,26871.835,894

11,069,855
12,654,702
12.478,958

4,873,624
5,326,232
5,471,391

1,535,092
1,575,952
1,645,111

463.826384,832
500,823

7,675,8058,890,381
8,905,657

2,363,702
2,647,490
2,848,207

547,199619,874
771,581

<1,029,736
*1,024,095

*965,137

S594,045
720.135
769.205

2,318,061 
2,433,439 

m2,971,573

4,006,075
4,659,078
4,741,139

880,432
924,341

1,003,175

930,237989,954
1,050,184

4,378,285
4,946,8355,247.962

57,434,521
58.520.957
58.511,068

624,686
677,329
760,571

2,411,208
2,990,353
2,967,714

1.004.537 
1,158.4371.172.537

6,418,352
6,690,435
5,972,746

12.199,81714,467,717
13.880,417

3,524,507
4,000.848
4,148.991

3,657,764
3,532,035
3,874,049

7,182,2717,532,883
8.023,040

5,107,207
5,873,966
6,192,888

4,252,9014,865,044
5,163,348

1,022,037
1,082,449
1,209,701

71,484,200 
71.734.707 
71.893,461

11,085,203
12,324,026
12,198,642

4,465,162
5,089,245
5,351,622

1,517,794
1,599,684
1,718,889

372.157407,579
491,528

7,241,813
8.341,7838,556,643

2,081,3452,529,408
2,585,197

458,275
621,756
584,280

<1,146,398
*1,075,125*1,190,851

57*1,215 
573,855 
695.349

2,208,876 
2,298,254 

m2,696,334

4,125,296
4,248,7354,459,874

892,001
915,069

1,014,338

910,510
918,368

1,064,643

4,739,1405,121,803
5,370,886

57,271,376
58.012,453
58,455,546

634,963636,951
734,169

2,376,979
2,786,559
2,935,533

969,540
1,148,240
1,159,340

5,640.601
4,389,907
5,013,848

12,266,41713,877,317
13,436,517

3.744.102
3,936,286
4.012,167

3,471,324
3,497,7484,213,084

7,215,4267,434,034
8,225,251

5.435.044
5.079,706
6,042,335

4,380,150
4.557.617
5,097,275

1,008,994
936,621

1,167,979

71.574,509
71.746,036
71.914,955

10,592,952
11,316,036
11,566,464

4,716,530
5,028,486
5.433,221

1,636,052
1.655.169
1.763.169

275,560355,568
446,892

6,582,7207,034,834
7,347,352

2,139,273
2,345,8472,597,620

431,232
554,111
520,932

<1,166,229*1,047,070
*1,292,289

7,155,220
7,922,7199,342,802

23.774.576 
25,665,386
28.326.576

43,112,48849.394,522
53,644,422

9,199,535
10.013,995
10,982,081

10,568,932
11,276,396
11,926,765

52,007,212
57,845,90065,155,662

83,927,354
93,171.860
99,908,4/8

8,155,4708,399,233
9,106,924

26,643,766
31,956,442
36,228.574

11,378,948
12,376,260
12.903,013

65,297,24770,887,282
70,932,666

136,299,590152,981,662
163,383,440

32,576,780
42(250,34646,201,852

34,225,53933,349.349
34,094,324

73,802,319
75,599,695
80,296,176

58,229,91064,037,268
68,007,719

45,081,82850,914,066
54,626,872

9,694,050
10.584.303
11,649,984

15,616,577
18,776,91920,864,728

117,657,278127,692,744
136,208,346

49.335.47054,366,745
59,109,570

13,917,31114,960,653
16,375,805

4.140,7573,941,173
5,113,360

75,760,01683.961,212
92,202,670

24,956,06327,439,594
29,826,570

4,992,2476,275,714
6,989,350

10.074,845
10,002,427
10,516,299

- t -
a  Approximate figures. 5 We have combined the figures of the National UU. of Mexico, the Hidalgo & Northeastern, the Mexican Central and the Mex.can ln- 

ternatlonal for 1908 and the first six months of 1909, after which the figures arc those furnished by the company, c Includes the Chicago & Eastern Illinois 
?  n l i  for all periods the Beech Creek Railroad, the Fal, Brook System, the Boston *  Albany Railroad the New York 4;OtUwa the St. La= ,*  A M * *  
and the Ottawa & New York Ry. e Figures are given In Mexican currency. /Also operates 66 miles of canal. 7 Includes Atlanta & Birmingham Air Line. Ca
tawba Valley. Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern. 5 Beginning with 1908, outside operaUons^whlch form^ly added 
,300,000 to ,500.000 a month to gross revenue, are excluded. * These totals Include corrections made subsequen to the^appearance of the ■ » “*“ * ̂  T rere/n ts 
eludes some large items of Income not previously included In monthly returns. «  Includes the Texas Central beginning with July m o . x 1 No longer recelpU
for hire of equipment, rental and other items, which are treated separately, y  Figures now on basis required by the Inter-State Commerce Commission classification.
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INDEX TO COMPANIES—CONSOLIDATED, &c.
Companies aot given in the tables in their alphabetical order may be found by reference to the index below,

Name. Will Be Found under—
A d i r o n d a c k ........................................................ D e la w a r e  & H u d s o n .
A la b a m a  C e n tr a l  _______________________S o u t h e r n  R a ilw a y  C o .
A la b a m a  M id la n d  . . .................... ............. A t la n t ic  C o a s t  L in e  R R .
A l le g h e n y  V a l l e y ______________________ P e n n s y lv a n ia  R R .
A m e r ic a n  B r i d g e ______________________ U n ite d  S t a t e s  S te e l  C o r p o r a t io n .
A m e r ic a n  D o c k  A  I m p r o v e m e n t _____C e n tra l o f  N e w  J e r s e y .
A m e r ic a n  S h e e t  S te e l ------------------------- U n ite d  S t a te s  S te e l  C o r p o r a t io n .
A m e r ic a n  S p ir its  M a n u f a c t u r in g ___ D is t i ll in g  C o . o f  A m e r ic a .
A m e r ic a n  S te e l  C a s t i n g ............................ A m e r ic a n  S te e l  F o u n d r ie s .
A m e r ic a n  S te e l H o o p  -------------------------- U n ite d  S t a te s  S te e l  C o r p o r a t io n .
A m e r ic a n  S te e l  &  W ir e  ______________ U n ite d  S ta te s  S te e l  C o r p o r a t io n .
A m e r ic a n  T in  P l a t e .....................  .U n i t e d  S ta te s  S te e l  C o r p o r a t io n .
A r k a n s a s  O k la h o m a  & W e s t e r n ___ S e e  K a n s a s  C it y  A  M e m p h is .
A r o o s t o o k  C o u n t y .................... . ................B a n g o r  &  A r o o s t o o k .
A r o o s t o o k  N o r t h e r n  E l e c t r i c _______ C a n a d ia n  P a c i f ic .
A t la n t a  K n o x v i l l e  A  N o r t h e r n _____L o u is v i l le  &  N a s h v i lle .
A t la n t ic  &  B ir m in g h a m ............................ A t la n t a  B ir m in g h a m  A  A t la n t i c .
A t la n t ic  A  N o r t h w e s t ....................... ........C a n a d ia n  P a c i f ic .
X u stin  &  N o r t h w e s t e r n  ______________H o u s t o n  A  T e x a s  C e n tr a l .
A y e r  M i l l s ______ ____________________ . . . A m e r i c a n  W o o le n .

B a lt im o re  E l e c t r i c ______________________ C o n s o l .  G a s  E l .  L .  & P .  o f  B a lt .
B a n g o r  & P o r t l a n d ............................... . .D e la w a r e  L a c k a w a n n a  A  W e s t e r n .
B a t t le  C re e k  A  S t u r g i s .............................L a k e  S h o r e  A  M ic h ig a n  S o u t h e r n .
B a y  C ity  & B a t t le  C r e e k ____________ M ic h ig a n  C e n tr a l .
B e d fo r d  B e it  ______ ___________ C h ic a g o  T e r r e  H a u t e  &  S o u t h e a s tn ,
B e e c h  C re e k  C o a l A  C o k e  ___________ C le a r fie ld  B it u m in o u s  C oa l C o r p o r ’n .
B e ll ’ s G a p ..........................................................C a m b r ia  & C le a r fie ld .
B e n n in g to n  A  R u t l a n d ............................R u t la n d  R R .
B e r tr a m  (J o h n )  &  S o n s  ______________N i le s -B e m e n t -P o n d .
B ig  S a n d y .................................. ........................C h e s a p e a k e  A  O h io .
B in g h a m to n  G a s  W o r k s ..........................A m e r ic a n  L ig h t  &  T r a c t io n .
B ir m in g h a m  B e l t ..........................................S t .  L o u is  A  S a n  F r a n c is c o .
B la k e  & K n o w le s  S te a m  P u m p _____I n t e r n a t io n a l  S t e a m  P u m p
B o o n v i l le  B r id g e  .................................. ........M issou ri K a n sa s  A  T e x a s .
B o o n v i l l e  S t .  L o u is  A  S o u t h e r n _____M isso u r i P a c i f ic .
B o s t o n  A  N e w  Y o r k  A ir  L i n e ______ N e w  Y o r k  N e w  H a v e n  A  H a r t fo r d .
B o y e r  V a lle y  .................... .............................C h ic a g o  A  N o r th  W e s te rn
B r ia r  H il l  C o a l A  C o k e  C o .......................C o n s o lid a t io n  C o a l C o .
B r o c k v i l le  W e s t p o r t  A  N o r t h w e s t . .C a n a d i a n  N o r t h e r n  O n t a r io .
B r o o k ly n  A  M o n t a u k _________________L o n g  I s la n d .
B r u n s w ic k  A  W e s te rn  _______________ A t la n t ic  C o a s t  L in e  R R .
B u ffa lo  A  S o u t h w e s t e r n ..........................E r ie  R R .
B u l l f r o g -G o ld f i e ld ___________________  T o n o p a h  A  T id e w a t e r .
B u l l o c k  E le c t r ic  M a n u f a c t u r in g .___ A llis  C h a lm e r s  C o .
B u r l in g to n  C e d a r  R a p .  A  N o r t h e r n .C h ic a g o  R o c k  Is la n d  A  P a c i f ic .  
B u r l in g t o n  A  M isso u r i R i v e r ...............C h ic a g o  B u r l in g t o n  A  Q u in c y .

C a ld w e ll  A  N o r t h e r n ..................................C a ro l in a  A  N o r t h w e s t e r n .
C a lifo rn ia  N o r t h w e s t e r n _____________ N o r th w e s te r n  P a c i f ic .
C a lifo rn ia  P a c i f i c _______________________S o u th e r n  P a c i f ic  R R .
C a lu m e t  G a s ....................... ........................ . . P e o p l e ’ s G a s  L ig h t  A  C o k e .
C a rn e g ie  C o  ......................................................U n ite d  S ta te s  S te e l  C o r p o r a t io n .
C a ro l in a  C e n t r a l _________________  S e a b o a r d  A ir  L in e .
C e d a r  F a lls  A  M in n e s o ta  ____________ D u b u q u e  A  S io u x  C it y .
C e d a r  R a p id s  I o w a  F a lls  A  N  W ___C h ic a g o  R o c k  I s la n d  A  P a c i f ic
C e d a r  R a n id s  A  M isso u r i R i v e r ___ C h ic a g o  A  N o r t h  W e s te rn .
C e n tr a l  A r k a n s a s  A  E a s t e r n .................S t .  L o u is  S o u t h w e s t e r n .
C e n tr a l  B r a n ch  U n io n  P a c i f ic  _____M isso u r i P a c i f ic .
C e n tr a l  C o u n t ie s  ______________________ C a n a d a  A t la n t ic .
C e n tr a l  o f  G a . R R .  A  B a n k i n g _____C e n tra l o f  G a . R y .
C e n tra l  I r o n  A  C o a l ____________________C e n tra l F o u n d r y .
C e n tr a l  O h i o .................................................... B a lt im o re  A  O h io .
C e n tr a l  O n t a r i o . . . ............ ................... .C a n a d ia n  N o r t h e r n  O n t a r io .
C e n tr a l  T e x a s  A  N o r t h w e s t e r n _____H o u s t o n  A  T e x a s  C e n tra l .
C e n tr a l  U n io n  G a s .................... ..................N e w  A m s t e r d a m  G a s .
C e n tr a l  V e r m o n t  T r a n s p o r t a t i o n . . .C e n t r a l  V e r m o n t .
C h a r le s to n  A  S a v a n n a h  ______ _______ A t la n t ic  C o a s t  L in e  R R .
C h a r lo t t e s v i l le  A  R a p i d a n ....................S o u t h e r n  R a ilw a y .
C h a r t i e r s ........................................................ . .P i t t s b u r g h  C iu . C h i. A  S t . .L o u is .
C h a t e a u g a y  O re  A  I r o n  . . . _________ D e la w a r e  A  H u d s o n .
C h a th a m  A  L e b a n o n  V a lle y  ________R u t la n d  R R .
C h a t t a n o o g a  R o m e  A  S o u t h e r n ___ C e n tra l o f  G e o r g ia .
C h ic a g o  D o c k ___ ________ ______________ C h ic a g o  S u b w a y .
C h ic a g o  G a s L ig h t  A  C o k e   ..................P e o p le ’ s G a s  L .  A  C . (M ls c e l. C o ’ s ) .
C h ic a g o  A  G re a t  W e s t e r n ____________ B a lt .  A  O h io  C h ic a g o  T e r m in a l  R R .
C h ic a g o  H a m m o n d  A  W e s te rn  _____I n d ia n a  H a r b o r  B e it
C h ic a g o  A  I n d ia n a  C o a l ___________. .C h i c a g o  A  E a s te r n  I llin o is .
C h ic a g o  I n d . A  S t .  L o u is  S h o r t  L in e .C le v e la n d  C in . C h ic . A  S t . L o u is .
C h ic a g o  A  N o r t h  M i c h i g a n ___________ P e r e  M a r q u e t te .
C h ic a g o  A  P a c i f i c ......................................... C h ic a g o  M ilw a u k e e  A  S t .  P a u l.
C h ic a g o  S a n ta  F e  A  C a li fo r n ia .............S e e  A t c h is o n  S y s t e m , A p r . ,  '9 6 ,  S u p .
C h ic a g o  A  S t .  L o u is ......... ...........................A t c h is o n  T o p e k a  A  S a n ta  F e .
C h ic a g o  S t .  L o u is  A  N e w  O rle a n s  . . I l l i n o i s  C e n tr a l .
C h ic a g o  S t .  L o u is  A  P i t t s b u r g ______ P it t s b ’ rg  C in c in n a t i  C h ic a g o  A  S t .  L .
C h ic a g o  S t .  P a u l A  M i n n e a p o l i s ___ C h ic a g o  S t .  P a u l M in n . A  O m a h a .
C h ic a g o  S o u t h e r n .......................................... C h ic a g o  T e r r e  H a u t e  A  S o u t h e a s tn .
C h ic a g o  W is c o n s in  A  M i n n e s o t a ___ W is c o n s in  C e n tr a l .
C h o c t a w  A  M e m p h is .................... ................C h ic a g o  R o c k  Is la n d  A  P a c if ic .
C h o c t a w  O k la h o m a  A  G u l f ................... C h ic a g o  R o c k  Is la n d  A  P a c i f ic .
C in c in n a t i  I n d .  S t .  L o u is  A  C h ic a g o  C le v e la n d  C in . C h ic .  A  S t .  L o u is .  
C in c in n a t i  In d ia n a p o lis  A  W e s t e r n .C in c in n a t i  H a m ilt o n  A  D a y t o n .
C in c in n a t i  A  M u s k in g u m  V a l l e y ___ C le v e la n d  A k r o n  A  C in c in n a t i .
C in c in n a t i  S a n d u s k y  A  C le v e la n d  . .C le v e l a n d  C in . C h ic .  A  S t .  L o u is .
C in c in n a t i  S o u t h e r n .....................................C in c in n a t i  N e w  O rle a n s  A  T e x .  P a c .
C in c in n a t i  W a b a s h  A  M i c h i g a n _____C le v e la n d  C in . C h ic .  A  S t .  L o u is .
C la lr to n  S t e e l ___________________________ U n ite d  S ta te s  S te e l C o r p o r a t io n .
C le a r fie ld  A  J e ffe r s o n  ......... ..................... C a m b r ia  A  C le a r fie ld .
C le v e la n d  C o lu m b u s  C in . A  I n d . ___ C le v e la n d  C in . C h ic . A  S t .  L o u is ,
C le v e la n d  A  M a r ie t t a ............ .. ................T o le d o  C o lu m b u s  A  O h io  R iv e r .
C le v e la n d  T e r m in a l  A  V a l l e y ________B a lt im o r e  A  O h io .
C o a l A  I r o n  R y ............. ............. ............. ........W e s te rn  M a r y la n d .
C o a l R iv e r  A  W e s t e r n _________________C h e s a p e a k e  A  O h io .
C o lo r a d o  B r i d g e ............................................. I n t e r n a t io n a l  A  G re a t  N o r th e r n .
C o lo r a d o  In d u s tr ia l  C o  .........................C o lo r a d o  F u e l A  I r o n .
C o lo r a d o  S o u t h e r n  N .  O r le a n s  A  P a c .S t .  L o u is  A  S a n  F r a n c is c o .
C o lo r a d o -U t a h  C o n s t r u c t io n  C o ___ D e n v e r  N o r t h w e s t e r n  A  P a c i f ic  R y .
C o lu m b ia  A  G re e n v il le  _______________ S o u t h e r n  R a i lw a y .
C o lu m b ia  A  S t .  L o u is  .............................. W a b a s h .
C o lu m b u s  C o n n e c t in g  A  T e r m in a l  . . N o r f o l k  A  W e s t e r n .  .
C o lu m b u s  A  H o c k in g  V a lle y  .............. H o c k in g  V a lle y .
C o lu m b u s  A  I n d ia n a p o lis  C e n tra l . . P i t t s b .  C in c in n a t i  C h ic .  A  S t .  L o u is
C o lu m b u s  A  T o l e d o ....................................H o c k in g  V a lle y .
C o m m e r c ia l  U n io n  T e l e g r a p h ________C o m m e r c ia l  C a b le .
C o n n e c t i c u t  R y .  A  L i g h t in g ................. N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
C o n s o lid a t e d  G a s C o .  o f  B a l t .............. C o n s o l .  G a s . E le c .  L ig h t  A  P o w e r
C o n s o lid a t e d  I n d ia n a  C o a l ___________C h ic a g o  R o c k  I s la n d  A  P a c if ic .
C o n s o lid a t e d  R e a l E s t a t e ....................... L e h ig h  V a lle y .
C o n s u m e r s ’ G a s  _______________ ________ P e o p le ’ s G a s  L  A C .  (M ls c e l .  C o 's )
C o n t in e n t a l  C o a l ______________________ H o c k in g  V a lle y .
C o n t in e n ta l  T o b a c c o ................. ................A m e r ic a n  T o b a c c o .
C u rre n t  R i v e r ...................................................K a n s a s  C it y  F o r t  S c o t t  A  M e m p h is .
D a k o t a  A  G re a t  S o u t h e r n  ___________C h ic a g o  M ilw a u k e e  A  S t .  P a u l .
D a lla s  A  W a c o ...................................... ........M issou ri K a n sa s  A  T e x a s .
D a n b u r y  A  N o r w a l k .................................. N e w  Y o r k  N e w  H a v e n  A  H a r to fr d
D a n v i lle  A  G ra p e  C re e k  ______________ C h ic a g o  A  E a s t .  I l l in o is .
D e la n o  L a n d ................. .. ................................ L e h ig h  V a lle y .
D e tr o it  G ra n d  R a p id s  A  W e s te rn  . . P e r e  M a r q u e t te .

Name. Will Be Found Under—
D e tr o it  M a c k in a c  A  M a r q u e t t e _____S ee  M is c e lla n e o u s  C o m p a n ie s .
D e tr o it  R iv e r  T u n n e l______ ___________ M ich ig a n  C e n tr a l .
D e tr o it  S o u t h e r n  .......................................... D e tr o it  T o le d o  A  I r o n t o n .
D u lu th  S h o r t  L i n e .......................................N o r th e r n  P a c i f ic .
D u r h a m  A  N o r t h e r n ..................................S e a b o a r d  A ir  L in e .

E a s t  R iv e r  G a s  . . .......................................... N e w  A m s t e r d a m  G a s .
E a s t  T e n n .  V a . A  G a .................................. S o u th e r n  R a ilw a y .
E a s te r n  M ic h ig a n  E d i s o n ____________ D e tro it  E ll is o n .
E a s te r n  o f  M in n e s o ta  ........................... .G r e a t  N o r th e r n .
E a s to n  A  A m b o y — E a s to n  A  N o r t h .L e h ig h  V a lle y .
E d is o n  E le c .  111. o f  B r o o k l y n .............K in g s  C o . E le c .  L ig h t  A  P o w e r
E d is o n  E le c .  111. o f  N . Y ............. ............. C o n s o lid a te d  G a s C o . o f  N e w  Y o r k
E l iz a b e t h  R i v e r ..........................................  N o r f o lk  A  P o r t s m o u t h  B e lt  L in e .  '
E l lw o o d  S h o r t  L i n e .....................................B a lt im o re  A  O h io .
El P a so  A  N o r th e a s te r n  R R ................. E l P a so  A  N o r th e a s te r n  C o .
E q u it a b le  G a s  L ig h t  C o .  (N .  Y . ) _____N e w  A m s t e r d a m  G a s .
E r ie  A  J e r s e y .....................................................E r ie  R R .
E r ie  A  K a l a m a z o o ........................................L a k e  S h o r e  A  M ich ig a n  S o u t h e r n .
E u ro p e a n  A  N o r th  A m e r i c a n ...............M ain e  C e n tra l.
E v a n s v i l le  H e n d e rs o n  A  N a s h v ille  . .L o u i s v i l l e  A  N a s h v i lle .
E v a n s v i l le  A  I n d ia n a p o l i s .................... C h ic a g o  A  E a s te r n  I l l in o is .
E v a n s v i l le  A  T e r r e  H a u t e ---------------- C h ic a g o  A  E a s te r n  I l l in o is .
E v a n s v i l le  T e r r e  H a u t e  A  C h ic a g o . .C h i c a g o  A  E a s te r n  I llin o is .
F a ir m o n t  C o a l ------------------------------------------C o n s o lid a t io n  C o a l C o .
F a r g o  A  S o u th e r n  ........................................C h ic a g o  M ilw a u k e e  A. S t .  P a u l.
F e d e ra l S t e e l ------------------------------------------- U n ite d  S ta te s  S te e l C o r p o r a t io n
F lin t  A  P ere  M a r q u e t te  ..........................P e re  M a r q u e t te .
F lo r id a  C e n tra l A  P e n in s u la r ________S e a b o a r d  A ir  L in e  R y .
F lo r id a  S o u t h e r n  ..........................................A t la n t ic  C o a s t  L in e  R R .
F lo r id a  W e s t  S h o r e .....................................S e a b o a r d  A ir  L in e .
F o r t  S m it h  A  V a n  B u re n  B r id g e _____S t .  L o u is  A  S a n  F r a n c is c o .
F’o r t  W o r t h  A  N e w  O r le a n s ....................H o u s t o n  A  T e x a s  C e n tr a l .
F o r t  W o r t h  A  R io  G r a n d e ...................... S t .  L o u is  A  S a n  F r a n c is c o .
F r e m o n t  E lk h o r n  A  M isso u r i V a lle y .C h ic a g o  A  N o r t h  W e s te rn .
G a lv e s to n  I lo u s t .  A  N o r ...........................G a lv e s t o n  H a r . A  S a n  A n t o n io  •
G e n e ra l R u b b e r -------------------------------------- U n ite d  S ta te s  R u b b e r .  •
G e o rg ia  A  A l a b a m a ....................................S e a b o a r d  A ir  L in e  R y .
G e o rg ia  C a ro lin a  A  N o r t h e r n ..............S e a b o a r d  A ir  L in e  R v .
G e o r g ia  A  F lo r id a  T e r m in a l  C o . . .  G e o r g ia  A  F lo r id a  l i y .
G e o rg ia  P a c i f i c ............................................... S o u th e r n  R a ilw a y .
G ila  V a lle y  G lo b e  A  N o r t h e r n ............A r iz o n a  E a s te r n .
G o ld  A  S t o c k  T e le g r a p h  C o -------------- W e s t e r n  U n io n  T e le g r a p h  C o .
G r a n d  R a p id s  B o ld in g  A  S a g in a w . .P e r e  M a r q u e t te .
G ra n d  R a p id s  G a s  L i g h t ......................... A m e r ic a n  L ig h t  A  T r a c t io n
G ra n d  R iv e r  V a l l e y ....................................M ich ig a n  C e n tra l .
G r a y  s P o in t  T e r m in a l ............................ ..S t . L o u is  S o u t h w e s t e r n .
G r e a t  N o r t h e r n  R y .  o f  C a n a d a ------- C a n a d ia n  N o r t h e r n  Q u e b e c .
G re e n  B a y  W in o n a  A  S t .  P a u l ______ G re e n  B a y  A  W e s te rn
G u lf  B e a m o n t  A  K a n sa s  C i t y ...............S ee  A t c h is o n  T o p e k a  A  8 a n t a  F e .
G u lf  A  C h i c a g o ---------------------------------------M o b ile  J a c k s o n  A  K a n s a s  C ity
H a n c o c k  A  C a lu m e t .................................... M in era l R a n g e .
H a r le m  R iv e r  A  P o r tc h e s te r  ...............N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d ,
H a s e lt o n  S te e l  T u b e  C o ............................ R e p u b l ic  I r o n  A  S t e e l  C o .
H a s t in g s  A  D a k o t a .................................... C h ic a g o  M ilw a u k e e  A  S t .  P a u l.
H e n d e r s o n  B r i d g e .................................. . .L o u i s v i l l e  A  N a s h v i lle .
H e r e fo r d  .......................................... ............. M a in e  C e n tra l .
H o b o k e n  F e rry  - - - - - - ...............................N . Y .  A  H o b o k .  F e r r y  ( M l s c e l .C o ’ s ) .
H o l ly  M a n u fa c tu r in g  C o ............................In t e r n a t io n a l  S te a m  P u m p  C o .
H o o s ie r  E q u i p m e n t .................................... C in c in n a t i  R ic h m o n d  A  M u n c le .
H o u s a t o n lc  — ............................................... N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d ,
H u d s o n  C o a l . . .  .  .............................D e la w a r e  A  H u d s o n  C o .
H u n t in g t o n  A  B ig  S a n d y ......................O h io  R iv e r .
H u t c h in s o n  A  S o u t h e r n ................. ...........A t c h is o n  T o p e k a  A  S a n ta  F e .
I ll in o is  T u n n e l ---------------------------------------C h ic a g o  S u b w a y .
I m p e r ia l  R o llin g  S t o c k ------------------------ C a n a d ia n  N o r t h e r n .
I n d }a n a  B lo o m in g t o n  A  W e s te rn  . .P e o r i a  A  E a s te r n .
I n d ia n a  I llin o is  A  I o w a ..........................C h ic a g o  I n d ia n a  A  S o u t h e r n .
I n d  a n a p o  is C in . A  L a f a y e t t e ............C le v e la n d  C in . C h ic .  A  S t .  L o u is .
I n d ja n a p o l is  D e ca tu r  A  W e s t e r n ___ C in c in n a t i  H a m il t o n  A  D a y t o n .
I n d ja n a p o l is  A  L o u i s v i l l e ____________ C h ic a g o  I n d ia n a p o .  A  L o u is v i l le .
I n d ia n a p o lis  A 'S t .  L o u i s ______ _______ C le v e la n d  C in . C h ic .  A  S t .  L o u is ,
In t e r n a t io n a l  N a v ig a t io n ..........................In te r n a t io n a l M e r ca n t ile  M a r in e .
I o w a  F a lls  A  S io u x  C ity  ..................... .D u b u q u e  A  S io u x  C ity .
I o w a  M in n e s o ta  A  N o r t h w e s t e r n ___ C h ic a g o  A  N o r t h  W e s te rn .

J a c k s o n  L a n s in g  A  S a g in a w ___ _____ M ich ig a n  C e n tr a l .
J o h n s o n  C o  o f  P e n n s y lv a n ia .............. U n ite d  S t a t e s  S te e l  C o r p o r a t io n .
J o l ie t  A  C h i c a g o ------------------------------------C h ic a g o  A  A l t o n .
J u n c t i o n  .................................................... .P e n n s y lv a n ia .
J u n c t io n  A  B r e a k w a t e r _______________ D e la w a r e  M a r y la n d  A  V ir g in ia .

K a la m a z o o  A lle g a n  A  G r . R a p id s  L a k e  S h o r e  A  M ich ig a n  S o u th e r n
K a la m a z o o  A  W h ite  P ig e o n   ........... L a k e  S h o r e  A  M ic h ig a n  S o u th e r n
K a n a w h a  A  H o c k in g  C o a l A  C o k e . . H o c k in g  V a lle y
K a n k a k e e  A  S o u t h w e s t e r n ...... ............. I ll in o is  C e n tra l
K a n s a s  C jt y  A  M e m p h is  R y .  B r id g e .K a n sa s  C ity  F o r t  S c o t t  A  M e m p h is
K a n s a s  C ity  A  P a c i f i c _________________M issou ri K a n s a s  A  T e x a s .
K a n s a s  C it y  P i t t s .  A  G u lf  ________. .K a n s a s  C it y  A  S o u t h e r n .
K a n s a s  C ity  S t .  L o u is  A  C h ic a g o  . .C h i c a g o  A  A l t o n .
K a n s a s  C ity  A  M isso u r i ______ _______ K a n s a s  C ity  F t .  S c o t t  A  M e m p h is .
K a n s a s  A  C o lo r a d o  P a c i f i c ___________M isso u r i P a c i f ic .
K a n s a s  P a c i f ic  ............................................... U n io n  P a c if ic .
K e n t u c k y  C e n tra l .................... ..................L o u is v i l le  A  N a s h v ille .
K e n t u c k y  A  I n d ia n a  B r .  A  R R _____K e n t u c k y  A  I n d ia n a  T e r m in a l .
K n o x  A  L i n c o l n ............................................ M a in e  C e n tra l
L a k e  E r ie  A  D e tr o it  R i v e r .................... P e re  M a r q u e t t e .
L a k e  S u p e r io r  C o n s o l.  I r o n  M in e s . .U n i t e d  S ta te s  S te e l  C o r p o r a t io n
L a m s o n  C o n s o l.  S to r e  S e r v i c e ............A m e r ic a n  P n e u m a t ic  S e r v ic e .
L e a m in g t o n  A  S t .  C l a i r ............................ C a n a d a  S o u t h e r n .
L e h ig h  A  D e la w a r e ....................................... L e h ig h  A  N e w  E n g la n d .
L e h ig h  A  N e w  Y o r k  ..................................L e h ig h  V a lle y .
L e h ig h  A  S u s q u e h a n n a ............................L e h ig h  C o a l A  N a v ig a t io n  (M ls c e l .
L e h ig h  A  W ilk e s b a rr e  C oat ................. C e n tra l R R .  o f  N e w  J e r s e y .
L e r o y  A  C a n e y  V a l l e y ...............................M issou ri P a c i f ic .
L e x in g t o n  A  F r a n k f o r t ............................ L o u is v i l le  A  N a s h v ’ le  ( L .  C . A  L e x .
L e y la n d  L in e  ............................................... In t e r n a t io n a l  M e rca n t ile  M a rin e
L in c o ln  P a rk  A  C h a r l o t t e ____________ B u ffa lo  R o c h e s t e r  A  P it t s b u r g .
L in d s a y  B o b c a y g e o n  A  P o n t y p o o l . . C a n a d ia n  P a c i f ic .
L it t le  R o c k  B r i d g e ...................................... C h ic a g o  R o c k  I s la n d  A  P a c if ic .
L i t t le  R o c k  A  H o t  S p r in g s  W e s t e r n .S t .  L o u is  I r o n  M o u n t a in  A  S o u t h 'n  
L I t t l e R o c k J e t .— L lt t le R .A F t .S m lt h M is s o u r t  P a c if ic .
L o c o m o .  A  M a c h . C o .  o f  M o n t r e a l . .S e e  A m e r ic a n  L o c o m o t iv e  C o
L o n g  D o c k  C o m p a n y ................. ...............E rie  R R .
L o u is ia n a  A  M issou ri R i v e r . . .............. C h ic a g o  A  A lt o n
L o u is v i lle  C in c in n a t i  A  L e x i n g t o n . . L o u is v i lle  A  N a sn v llle
L o u is v ille  A  F r a n k f o r t ............................ L o u is v i l le  A  N a s h v .— L .  C . A  L .
L o u is v i lle  A  N a s h v ille  T e r m i n a l ___ L o u is v i l le  A  N a s h v ille .
L o u is v i lle  N e w  O rle a n s  A  T e x a s _____I ll in o is  e e n t r a l  ( Y a z o o  A  M . V . )
M a d iso n  G a s  A  E le c t r ic .............................A m e r ic a n  L ig h t  A  T r a c t io n .
M a h o n in g  C o a l ---------------------------------------L a k e  S h o r e  A  M ich ig a n  S o .  S y s t e m ,
M a n ito b a  A  S o u t h e a s te r n ____________C a n a d ia n  N o r t h e r n .
M a n ito b a  S o u t h w e s t 'n  C o lo n iz a t io n .  C a n a d ia n  P a c i f ic .
M a n it o u lin  A  N o r t h  S h o r e  R y ............A lg o m a  E a s te r n  R y .
M n n l t o w o c G r ’ n B a y  A  N o r t h w e s t ’ n .C h ic a g o  A  N o r th  W e s t e r n .
M a n k a to  A  N e w  U lm  ............................... C h ic a g o  A  N o r t h  W e s t e r n .
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M a r ie t ta  A  N o r t h  G e o r g ia  ___________ A t la n t a  K n o x v i l l e  & N o r t h e r n .
M a r m o ra  R y .  A  M i n i n g _____ _____C a n a d ia n  N o r t h e r n  O n t a r io .
M a r q u e t te  A  B e s s e m e r  D o c k  A  N a v .P e r e  M a r q u e t t e .
M a r q u e t t e  H o u g h t o n  & O n t o n a g o n .  D u lu th  S o u t h  S h o r e  A  A t la n t i c .
M a r y la n d  A  P e n n s y l .  T e r m i n a l _____M a r y la n d  A  P e n n s y lv a n ia .
M a s s a w ip p i ............................... ........................ C o n n e c t ic u t  A  P a s s u m p s ic .
M c K e e s p o r t  A  B e lle  V e r n o n .................P i t t s b .M c K e e s p o r t  A  Y o u g h io g h e n y
M e m p h is  A  C h a r l e s t o n ............................ S o u th e r n  R a ilw a y
M e m p h is  P a ris  A  G u l f ....................... . . . M e m p h i s  D a lla s  &  G u l f .
M e r ch a n ts ’ B r i d g e ........................................S t .  L o u is  M e r c h 't s ' B r id g e  T e r  R R .
M e x ica n  C e n t r a l .............................................N a t io n a l  R a i lw a y s  o f  M e x ic o .
M e x ica n  E a s te r n  .......................................... I n t e r o c e a n ic  o f  M e x ic o .
M e x ic a n  I n t e r n a t io n a l  .  ___________N a t io n a l  R a i lw a y s  o f  M e x i c o .
M ich ig a n  L a k e  S u p e r i o r ..........................L a k e  S u p e r io r  C o r p o r a t io n .
M id la n d  o f  N e w  J e r s e y  .................... N e w  Y o r k  S u s q u e h a n n a  &  W e s t e r n .
M id la n d  T e r m in a l  ........................................C r ip p le  C re e k  C e n tr a l .
M if f l in  E q u i p m e n t ...................................... U n it e d  S t a t e s  S t e e l  C o r p o r a t io n .
M lllen  A  S o u t h w e s t e r n ............ ................G e o r g ia  &  F lo r id a
M ilw a u k e e  A  L a k e  W in n e b a g o ............ W is c o n s in  C e n tr a l .
M ilw a u k e e  L a k e  S h o r e  &  W e s t e r n . .C h i c a g o  &  N o r t h  W e s t e r n .
M ilw a u k e e  &  N o r t h e r n .............................C h ic a g o  M ilw a u k e e  &  S t .  P a u l
M ilw a u k e e  A  S t a t e  L i n e ......................... C h ic a g a  A  N o r t h  W e s t e r n .
M in n e a p o lis  A  P a c i f ic ..................................M in n e a p . S t .  P .  A  S a u lt  S t e  M a r ie .
M in n e a p . S a u lt  S t e .  M arie  A  A t l ’ t i c .  M in n e a p . S t .  P . &  S a u lt  S t e  M a rie
M in n e a p o l is  T e r m i n a l .............................. C h ic a g o  G re a t  W e s t e r n .
M in n e a p o lis  U n io u _____________________ G re a t  N o r t h e r n .
M in n e s o ta  D a k o t a  A  P a c i f ic _________M in n e a p o lis  A  S t .  L o u is
M in n e s o ta  A  I o w a ....................................... C h ic a g o  &  N o r t h  W e s t e r n .
M in n e s o ta  &  S o u t h  D a k o t a .................C h ic a g o  &  N o r t h  W e s t e r n .
M iss iss ip p i R iv e r  B r i d g e ..........................C h ic a g o  &  A lt o n .
M issou ri K a n s a s  &  E a s te r n  ..................M isso u r i K a n s a s  &  T e x a s .
M issou ri K a n s a s  &  O k l a h o m a ........... M isso u r i K a n s a s  &  T e x a s .
M o b ile  &  B a y  S h o r e  ..................................M o b ile  &  O h io .
M o n o n g a h e la  R iv e r  R R ............... ............. B a lt im o r e  &  O h io .
“ M o n o n  R o u t e ” ____________ ___________ C h ic a g o  I n d ia n a p o li s  &  L o u is v i l le .
M o n ta n a  C e n tra l .......................................... G re a t  N o r t h e r n .
M o n tre a l W a r e h o u s in g ^ ........................... G ra n d  T r u n k .
M o n ta u k  E x te n s io n  R R ....................—  L o n g  I s la n d .
M o rris  C a n a l ............... ................ ................. . L e h i g h  V a lle y .
M o u n t  V e r n o n  B r a n c h ............................... C h ic a g o  &  E a s te r n  I l l in o is .
M t . V e r n o n  W o o d b e r r y  C o t .  D u c k . . I n t e r n a t i o n a l  C o t t o n  M ills  C o r p .
M u tu a l F u e l G a s  ..........................................P e o p le ’ s G a s  L ig h t  &  C o k e .
M u tu a l U n io n  T e le g r a p h  C o .................W e s t e r n  U n io n  T e le g r a p h  C o .
N a s h v ille  F lo r e n c e  A  S h e f f ie ld ----------- L o u is v i l le  &  N a s h v i lle .
N a t io n a l  R a i l r o a d  o f  M e x i c o  ------- N a t io n a l  R a i lw a y s  o f  M e x ic o .
N a t io n a l S t a r c h ...............................................C o r n  P r o d u c t s  R e f in in g  C o .
N a t io n a l  S t e e l ______ ____________________ U n it e d  S ta te s  S te e l  C o r p o r a t io n
N e b r a s k a _________________________________ C h ic a g o  B u r l in g t o n  &  Q u in c y
N e w  A m s t e r d a m  G a s ................. ................C o n s o lid a t e d  G a s  o f  N e w  Y o j k
N ew  B r u n s w i c k ________________________ C a n a d ia n  P a c i f ic .
N e w  B r u n s w ic k  S o u t h e r n ..................... C a n a d ia n  P a c i f ic .
N e w  E n g la n d _____________________________N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
N e w b u r g  A  N e w  Y o r k ............................ E r ie  R R .
N e w  E n g la n d  S e c u r i t y  A  I n v e s t m ’ t .N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d .
N e w  E n g la n d  N a v i g a t i o n ......................S e e  N . Y .  N e w  H a v e n  &  H a r t f o r d .
N e w  H a v e n  A  D e r b y __________________N e w  Y o r k  N e w  H a v e n  & H a r t fo r d
N e w  M e x ic o  R y .  A  C o a l .........................E l P a so  A  N o r t h e a s te r n  C o .
N e w  O rle a n s  M o b ile  A  T e x a s .............. L o u is .  A  N a s h . ( N . O . A  M o b ile  D iv )
N e w p o r t  A  C in c in n a t i  B r id g e  ______ L o u is v i lle  A  N a s h v i l le .
N e w  Y o r k  B a y  E x t e n s i o n ....................... L o n g  I s la n d .
N e w  Y o r k  E le v a t e d  .................................... M a n h a tta n  E le v a t e d .
N e w  Y o r k  A  E r i e ..........................................E r ie  R R .
N e w  Y o r k  F ire  P r o t e c t i o n ___________A m e r ic a n  D ls t .  T e l .  C o .  o f  N .  J .
N . Y .  G a s  E le c .  L t .  H e a t  A  P o w e r . .C o n s o l i d a t e d  G a s  o f  N e w  Y o r k .
N e w  Y o r k  G l u c o s e _____________________ C o rn  P r o d u c t s .
N e w  Y o r k  A  J e r s e y ______ _____________H u d s o n  A  M a n h a tt a n .
N ew  Y o r k  L a k e  E r ie  A  W e s t e r n --------E r ie  R R
N e w  Y o r k  M u tu a l G a s  .............................C o n s o lid a t e d  G a s  o f  N e w  Y o r k .
N e w  Y o r k  A  N .  E n g .  B o s t .  T e r m . .N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
N e w  Y o r k  A  N o r th e r n  .............................N e w  Y o r k  A  P u tn a m
N e w  Y o r k  P r o v id e n c e  A  B o s t o n _____ N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
N e w  Y o r k  A  R o c k a v v a y ______________L o n g  I s la n d .
N e w  Y o r k  T e x a s  A  M e x ic a n ..................G a lv e s t o n  H a r .  A  S a n  A n t o n io .
N e w  Y o r k  A  W ilk e s b a rr e  C o a l ............ N e w  Y o r k  S u s q u e n a n n a  A  W e s te r n .
N ile s  T o o l  W o r k s  C o .............. ............. ........N ile s -B e m e n t -P o n d  C o .
N o d a w a y  V a l l e y ............................... ............. C h ic a g o  B u r l in g t o n  A  Q u in c y .
N o r fo lk  A  C a ro lin a  .....................................A t la n t ic  C o a s t  L in e  R R .
N o r fo lk  T e r m in a l  A  T r a n s p o r t a t 'n . .C h e s a p e a k e  A  O h io .
N o r t h  S h o r e ,  C a lifo rn ia  ..........................N o r th w e s te r n  P a c i f ic .
N o r t h a m p t o n ..................................................L e h ig h  A  N e w  E n g la n d .
N o r th e a s te r n  R R .  o f  S o .  C a r o l in a ___ A t la n t ic  C o a s t  L in e  R R .
N o r t h  P a c i f ic  C o a s t ....................................N o r th w e s te r n  P a c i f ic .
N o r t h  W is c o n s in  .......................................... C h ic .  S t .  P a u l M in n . A  O m a h a .
N o r t h e r n  C a l i f o r n i a ___________________ S o u th e r n  P a c i f ic  R R .
N o r th e r n  M a in e  S e a p o r t ......................... B a n g o r  A  A r o o s t o o k .
N o r t h e r n  P a c i f ic  C o a s t .............................. N o r th w e s te r n  P a c i f ic .  •
N o r th e r n  R y .  o f  C o s ta  R i c a .................... U n ite d  F r u it  (M is c e l .  C o m p a n ie s ) .
N o r t h w e s t e r n  T e le g r a p h  C o ..................W e s t e r n  U n io n  T e le g r a p h  C o .
N o r t h w e s t e r n  U n io n ___________________ C h ic a g o  A  N o r t h  W e s te r n .
O ce a n  S t e a m s h ip .............................................C e n tra l  o f  G e o r g ia  R y
O g d e n  G a s ...........................................................P e o p le 's  G a s  L ig h t  A  C o k e .
O g d e n s b u r g  A  L a k e  C h a m p la in _____ R u t la n d  R R .
O g d e n s b u r g  T e r m in a l ..................................R u t la n d  R R
O h io  I n d ia n a  A  W e s t e r n ..........................P e o r ia  A  E a s te r n .
O h io  A  L it t le  K a n a w h a .............................B a lt im o r e  A  O h io .
O h io  R iv e r  ........................................................B a lt im o r e  A  O h io .
O h io  S o u t h e r n  __________________________D e tr o it  T o le d o  A  I r o n t o n .
O n t a r io  A  Q u e b e c ..........................................C a n a d ia n  P a c i f ic .
O s w e g o  A  R o m e ________________________ R o m e  W a t e r t o w n  A  O g d e n s b u r g .
O z a r k  A  C h e ro k e e  C e n tr a l .......................S t  L o in s  A  S a n  F r a n c is c o

P e m b r o k e  S o u t h e r n .................................... C a n a d a  A t la n t ic
P e n n -M a r y  C on i ................. .......................P e m s y l v a  i a  S te e l.
P e n n s y lv a n ia  C o a l A  C o k e ....................C le a r fie ld  B i t u m in o u s  C o a l C o r p .
P e n n s y lv a n ia  A  N . Y .  C a n a l..................L e h ig h  V a lle y .
P e n n s y lv a n ia  A  N o r t h w e s t e r n ----------C a m b r ia  A  C le a r fie ld .
P e n n s y lv a n ia  M a r y  C o a l ...........................P e n n s y lv a n ia  S te e l
P e n o b s c o t  S h o r e  L in e _________ ________ M a in e  C e n tr a l .
P e n s a c o la  A  A t la n t i c ------------ --------------- L o u is v i l le  A  N a s h v i l le .
P e o r ia  A  N o r t h w e s t e r n ............ ................C h ic a g o  A  N o r t h  W e s te r n
P e t e r s b u r g  .................................. ..................... A t la n t ic  C o a s t  L in e  R R .
P h ila d e lp h ia  A  E r i e . . . ...............................P e n n s y lv a n ia .
P h lla . G e r m a n t ’ n A  C h e s tn u t  H i l l . - C o n n e c t i n g  R y .
P h ila d e lp h ia  A  R e a d in g .................... —  R e a d in g  C o m p a n y .
P in e  B lu f f  A  W e s t e r n ------- --------------------S t .  L o u is  I r o n  M o u n t .  A  S o u t h e r n
P it t s b u r g  C le v e la n d  A  T o l e d o ............... B a lt im o r e  A  O h io .
P i t t s b u r g h  C r u c ib le  S te e l  C o ................. C r u c ib le  S te e l  C o .  o f  A m e r ic a .
P it t s b u r g  J u n c t i o n ........................................B a lt im o r e  A  O h io .
P it t s b u r g  N e w c a s t le  A  L a k e  E r i e . . . B a l t i m o r e  A  O h io .
P it t s b u r g  S h e n a n g o  A  L a k e  E r ie — P it t s b u r g  B e s s e m e r  A  L a k e E r le  
P it t s b u r g h  V ir g in ia  A  C h a r l e s t o n . . . P e n n s y lv a n ia .
P it t s b u r g  A  W e s t e r n ..................................B a lt im o r e  A  O h io .
P le a s a n t  V a lie v  C o a l ................. ................D e n v e r  A  R i o  G r a n d e .
P o n t ia c  O x fo r d  A  N o r t h e r n ...................G r a n d  T r u n k .
P o r t la n d  A  O g d e n s b u r g  . . . ..................M a in e  C e n tr a l .
P o r t s m o u t h  G re a t  F a lls  A  C o n w a y . . B o s t o n  A  M a in e .
P o s ta l  T e le g r a p h  C a b le ............................... M a c k a y  C o m p a n ie s
P o t o m a c  V a l l e y . . .......................................... W e s te rn  M a r y la n d
P o t t e r  O r e ...........................................................R e p u b l ic  I r o n  A  S t e e l .
P r a t t  A  W h i t n e y ________________________ N ile s -B e m e n t -P o n d  C o .
P r e s c o t t  A  E a s te r n  ......................- ............. A t c h is o n  T o p e k a  A  S a n ta  F e .
P r in c e t o n  A  N o r t h w e s t e r n ....................... C h ic a g o  A  N o r t h  W e s t e r n .

Name. Will Be Found Under—
P r o v id e n c e  A  S p r in g f ie ld .........................N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
P r o v id e n c e  S e c u r i t ie s ................................. N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
P r o v id e n c e  T e r m in a l ................................. N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
P u e b lo  R e a l t y  T r u s t ..................................C o lo r a d o  F u e l  A  I r o n .
Q u ’ A p p e l le  L ’ g  L a 'e  A S a s k ................. C a n a d ia n  N o r t h e r n
R a le ig h  A  A u g u s t a -R a l .  A  G a s t o n .S e a b o a r d  A ir  L in e .
R a le ig h  A  S o u t h w e s t e r n ______ ________ C h e sa p e a k e  A  O h io .
R a v e n s w o o d  S p e n c e r  A  G le n v i l le ___ O h io  R iv e r .
R e p u b l ic a n  V a l l e y .......................................C h ic a g o  B u r l in g t o n  A  Q u in c y .
R i c h m o n d  A  D a n v i l l e ...............................S o u t h e r n  R a i lw a y .
R i c h m o n d  A  P e t e r s b u r g ..........................A t la n t i c  C o a s t  L in e  R R .
R i o  G r a n d e  W e s t e r n ____________________D e n v e r  A  R io  G r a n d e .
R i s d o n  I r o n  W o r k s ............... ........................U n it e d  S ta te s  S te e l  C o r p o r a t io n .
R iv e r  F r o n t ........................................................P e n n s y lv a n ia .
R o c h e s t e r  A  P i t t s b u r g ........ .....................B u f fa lo  R o c h e s t e r  A  P i t t s b u r g .
R o c k  I s la n d  A r k .  A  L o u is ia n a ----------C h ic a g o  R o c k  I s la n d  A  P a c i f ic .
R o la n d  P a r k  E le c t r ic  A  W a t e r  C o . .  C o n s o l .  G a s  E l .  L .  H e a t  A  P o w e r  C o .
R o x b u r v  C e n tr a l  W h a r f .........................N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
R u t l a n d -C a n a d i a n .................................. . . R u t l a n d  .

S a g in a w  T u s c o la  A  H u r o n .................... P e r e  M a r q u e t t e .
S t .  C h a r le s  B r id g e _________ _____________ W a b a s h .
S t .  C la ir  M a d is o n  A  S t .  L o u is  B e l t . . M isso u r i A  I l l in o is  B r id g e  A  B e i t .
S t .  C la ir  S t e e l .................... ..............................U n ite d  S ta te s  S te e l C o r p o r a t io n .
S t .  C la ir  T e r m in a l  R R ...............................U n ite d  S ta te s  S te e l C o r p o r a t io n .
S t .  J o s e p h  G a s ----------------------------------------- A m e r ic a n  L ig h t  A  T r a c t io n .
S t .  L a w r e n c e  A  O t t a w a .............................C a n a d ia n  P a c i f ic .
S t .  L o u is  B r i d g e -------------------------------------T e r m in a l  A s s o c ia t io n  o f  S t  1 o u is .
S t .  L o u is  I r o n  M o u n t ’ n  A  S o u t h e r n .  M issou ri P a c i f ic  S y s t e m
S t .  L o u is  S o u t h e r n _____________________ I ll in o is  C e n tra l  S y s t e m .
S t .  L o u is  W a t k in s  A  G u l f ------------------S t .  L o u s  I r o n  M t A  S o u t h e r n .
S t .  L o u is  W ic h it a  A  W e s t e r n _______ S t .  L o u is  A  S a n  F r a n c is c o .
" S t .  P a u l” ...........................................................C h ic a g o  M ilw a u k e e  A  S t .  P a u l.
S t .  P a u l A  D u l u t h ............ ...........................N o r th e r n  P a c if ic .
S t .  P a u l  A  K a n s a s  C it y  S h o r t  L i n e . . C h ic a g o  R o c k  I s la n d  A  P a c i f ic .
S t .  P a u l G a s l i g h t .......................................... A m e r ic a n  L ig h t  A  T r a c t io n .
S t .  P a u l M in n e a p o lis  A  M a n it o b a ___ G re a t  N o r t h e r n .
S t .  P a u l A  S io u x  C it y  b o n d s ..................C h ic .  S t .  P a u l M in n . A  O m a h a .
S a n  F r a n c is c o  A  N o r t h w e s t e r n ______ N o r th w e s te r n  P a c i f ic .
S a n  F r a n c is c o  A  S a n  J o a q u in  V a i___ A t c h is o n  T o p e k a  A  S a n ta  F e .
S a n ta  F e  P r e s c o t t  A  P h o e n ix .............. A t c h is o n  T o p e k a  A  S a n ta  F e
S a r a n a c  A  L a k e  P la c id ________________ C h a te a u g a y  A  L a k e  P la c id .
S a u lt  S t e .  M a rie  A  S o u t h w e s t e r n  C h ic .  S t .  P a u l M in n e a p . A  O m a h a
S a v a n n a h  F lo r id a  A  W e s t e r n ...............A t la n t ic  C o a s t  L in e  R R .
S c h e n e c t a d y  A  D u a n e s b u r g ___________D e la w a r e  A  H u d s o n .
S c h o e n  S te e l  W h e e l .....................................U n it e d  S t a t e s  S te e l  C o r p o r a t io n .
S c h u y lk i l l  R iv e r  E a s t  S id e ____________ B a lt im o r e  A  O h io .
S c i o t o  V a lle y  A  N e w  E n g la n d ...............N o r fo lk  A  W e s te r n .
S e a b o a r d  A  R o a n o k e __________________ S e a b o a r d  A ir  L in e .
S e a  C o a s t . . ....................................................... A t la n t ic  C it y .
S h e r m a n  S h r e v e p o r t  A  S o u t h e r n ___ M issou ri K a n s a s  A  T e x a s .
S h r e v e p o r t  B r id g e  A  T e r m in a l ............S t .  L o u is  S o u t h w e s t e r n .
S i lv e r  S p r in g s  O c a la  A  G u l f ....................A t la n t ic  C o a s t  L in e  I t R .
S io u x  C i t y  A  P a c i f i c .  ............................C h ic a g o  A  N o r t h  W e s t e r n .
S o d u s  B a y  A  S o u t h e r n ...............................E lm ira  A  L a k e  O n t a r io .
S o m e r s e t  R y . .  ........... .................................M a in e  C e n tr a l .
S o u t h  C a ro lin a  A  G e o r g i a ____________ S o u t h e r n  R y . ,  C a ro lin a  D iv is io n .
S o u t h  P la t t e  C a n a l A  R e s e r v o i r _____D e n v e r  U n io n  W a t e r .
S o u t h  A  W e s t e r n ........................... ................C a ro lin a  C l in c h f ie ld  A  O h io .
S o u th e a s te r n  A  S t .  L o u i s ......................... L o u is v i l le  A  N a s h v i lle .
S o u t h e r n  I n d ia n a ...........................................C h ic a g o  T e r r e  H a u t e  A  S o u t h e a s t ’ n .
S o u t h e r n  I o w a .................................................. C h ic a g o  A  N o r t h  W e s te rn
S o u t h e r n  M in n e s o t a ___________________C h ic a g o  M ilw a u k e e  A  S t .  P a u l
S o u t h e r n  P a c i f ic  B r a n c h ........................S o u th e r n  P a c i f ic  R R
S o u t h w e s t  P e n n s y lv a n ia ______________P e n n s y lv a n ia .
S p a r t a n b u r g  U n io n  A  C o lu m b ia _____S o u t h e r n  R y . ,  C a ro lin a  D iv is io n
S p o k a n e  F a lls  A  N o r t h e r n .......................G re a t  N o r t h e r n .
S p r in g f ie ld  R a i l w a y .....................................N e w  Y o r k  N e w  H a v e n  A  H e r t f o r d .
S t a n d a r d  G a s ................................................... C o n s o lid a t e d  G a s .
S t a n d a r d  S te e l  W o r k s  — ............ .......... B a ld w in  L o c o m o t iv e  W o r k s .
S tu r g is  G o sh e n  A  S t .  L o u i s ....................L a k e  S h o r e  A  M ic h ig a n  S o u t h e r n .
S u f fo lk  A  C a r o l in a ....................... ............... N o r f o lk  S o u t h e r n .
S u g a r  T r u s t — ............................... ................A m e r ic a n  S u g a r  R e f in in g .
S u l l iv a n  C o . C o a l B r a n c h .........................C h ic a g o  A  E a s te r n  I l l in o is .
S u m te r  A  W a t e r e e -------------------------------- S o u th e r n  R y . ,  C a ro lin a  D iv is io n
S u n b u r y  H a z le to n  A  W i lk e s -B a r r e .  P e n n s y lv a n ia .
S u n b u r y  A  L e w is t o n  — ................. .......... P e n n s y lv a n ia .

T a y lo r ’s F a lls  A  L a k e  S u p e r io r ---------N o r th e r n  P a c i f ic .
T a r k io  V a l l e y ........  ......................................C h ic a g o  B u r l in g t o n  A  Q u in c y .
T e r r e  H a u t e  A  I n d ia n a p o l i s ________  V a n d a lia  R R .
T e x a s  M e x ica n  --------------------- ---------  . N a t io n a l R R .  o f  M e x ic o .
T e x a s  A  O k l a h o m a ..................................M issou ri K a n sa s  A  T e x a s .
T o le d o  A n g o la  A  W e s te rn  ....................f o i e d o  R y .  A  T e r m in a l .
T o le d o  C a n a d a  S o u th e rn  A  D e t r o i t . .  M ich ig a n  C en tra l.
T o le d o  R i v e r s i d e . . . ..................................T o le d o  R v .  A  T e r m in a l
T o le d o  W a lh o n d in g  V a lle y  A  O h io .  . T o l e d o  C o lu m b u s  A  O h io  R i v e r .
T o r o n t o  G r e y  A  B r u c e ...............................C a n a d ia n  P a c if ic .
T r o y  A  B o s t o n _______________________ . .F i t c h b u r g .
T u n n e l R a ilr o a d  o f  S t .  L o u is .................T e r m in a l A s s ’ n o f  S t .  L o u is .
T u r n e r  (J .  S p e n c e r ) ------------------------------I n t e r n a t io n a l  C o t t o n  M ills  C o r p .
U n ite d  E le c .  L ig h t  A  P o w e r .  B a l t . . . C o n s o l .  G a s  E le c .  L t .  A  P o w e r .  
U n ite d  E le c .  L t .  A  P o w e r  o f  N . Y . ._ C o n s o l id a t e d  G a s .
U n io n  S t o c k  Y a r d  A  T r a n s it  C o ____C h . J .  R v s .  A  U . 8 t k .  Y . ( M i s c .C o « . )
U n it e d  S ta te s  L e a th e r  ...... ........................C e n tra l L e a th e r
U n it e d  S ta te s  S u g a r  R e f in e r y  ............C o rn  P r o d u c t s  R e f in in g  C o .
U p p e r  C o o s   ............................................. . .M a i n e  C e n tra l .
U ta h  C e n tra l .................................... .............D e n v e r  A  R io  G r a n d e .
U ta h  F u e l .......................................................... D e n v e r  A  R io  G r a n d e .
U ta h  A  N o r t h e r n ---------------------------------- O re g o n  S h o r t  L in e .
U t ic a  A  B la c k  R i v e r ......... ...........................R o m e  W a t e r t o w n  A  O g d e n s b u r g .

V e r d ig r is  V a l.  T n d e p e n d ’ c e  A  W e s t  .M is s o u r i  P a c i f ic .
V ic k s b u r g  A  M e r id ia n ...............................A la b a m a  A  V ic k s b u r g .
V ir g in ia  A ir  L i n e ............................................ C h e s . A  O h io .
V irg in ia n  T e r m i n a l _____________________ V irg in ia n .
W a c o  A  N o r t h w e s t e r n ............................... H o u s t o n  A  T e x a s  C e n tra l  R a i lw a y
W a lk e r  C o ........... .................. ..... ........................W e s t ’g h o u s e  E l .A  M a n .(M I s c .C o 's ) .
W a r w ic k  V a l i e v ............................................ L e h ig h  A  H u d s o n  R iv e r .
W a s h in g t o n  C o u n t y ....................... ............. M a in e  C e n tr a l .
W a s h in g to n  A  C o lu m b ia  U i v r r . .  . .N o r t h e r n  P a c i f ic .
W a s h in g t o n  O h io  A  W e s te rn  ______ S o u th e rn  K v .
W e b s t e r  C o a l A  C o k e . . ............ ............C le a r fie ld  B i t u m in o u s  C o a l C o r p .
W e s t  R iv e r  . __________________________ N ew  L o n d o n  N o rth e rn
W e s t  S id e  B e lt ............ ......................... P it t s b u r g h  T e r m in a l  R R .  A  C o a l.
W e s te rn  N o rth  C a r o l in a ............................S o u th e r n  R a ilw a y .
W e s te rn  P e n n s y lv a n ia  ......................P e n n s y lv a n ia .
W e s t  V irg in ia  A  Pittshnr<» . .B a l t i m o r e  A  O h io .
W ic h it a  A  M id la n d  V a lle y  . ----------M id la n d  V a lle y .
W ilk e s -B a rr e  a- E a - f e r n .................  _ .N  V . S u s q u e h a n n a  A  W e s te r n .
W illm a r  A  S io u x  f a l l s ....................— G r e a t -N o r t h e r n .
W t lm . A  W e ld o n  — VVllm. A  N e w b e r n A t la n t ic  C o a s t  L in e  R R .
W i lm in g t o n  T ru s t  B u i ld in g ----------------d u  P o n t ( E .  I . )  d e  N e m o u r s  P o w d e r
W in n ip e g  T e r m i n a l ------------------------------C a n a d ia n  N o r th e r n .
W in o n a  A  S t . P e te r  . . .  ------ C h ic a g o  A  N o r t h  W e s te r n .
W o r c e s t e r  N a sh u a  A  R o c h e s t e r . . .  B o s t o n  A  M a in e .
W o r t h in g t o n .  H e n ry  R .  C o .................... In te r n a t io n a l S te a m  P u m p  C o
W y o m in g  V a lle y  C o a l C o .......................L e h ig h  V a lle y  R R .  ’ .
Y o r k  A  P e a c h  B o t t o m .............. .............M a r y la n d  A  P e n n s y lv a n ia .
Y o e e m lt e  S h o r t  L in e .....................................S ie r ra  R y .  o f  C a li fo r n ia .
Z a n e s v il le  A  W e s te rn  ............................T o le d o  A  O h io  C e n tr a l .
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B A N K E R S

N e g o t ia t e  a n d  Issu e  L o a n s  f o r  R a i l 

r o a d s  a n d  E s t a b lis h e d  C o r p o r a t io n s .

B u y  a n d  s e l l  B o n d s  s u ita b le  f o r  
I n v e s tm e n t .

1 3 4  S .  L A  S A L L E  S T .  C H I C A G O

R A I L R O A D ,  S T R E E T  R A I L W A Y ,  G A S  

A N D  E L E C T R I C  L I G H T  &  P O W E R  C O .  

B O N D S  B O U G H T ,  S O L D  A N D  A P P R A I S E D

C O R R E S P O N D E N C E  S O L IC IT E D

: N .  W .  H A L S E Y  &  C O . ,
B A N K E R S

N e w  Y o r k .  P h i l a d e l p h i a .  C h i c a g o .  S a n  F r a n c i s c o .

Harris, Forbes & Co
Successors to

N .  W .  H a r r i s  f c  C o
P in e  S treet, C om er W lfU atn

N E W  Y O R K

B o n d s  f o r  I n v e s t m e n t
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