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CAR DISPATCHING AND CONTROL BY  
TELEPHONE ON ELECTRIC ROADS.

Whatever hesitation may have been shown by rail
road heads during the last year in heavy outlays for 
new equipment or for construction purposes, this can 
hardly be said to apply to electrical apparatus. 
Activity in the manufacture of signaling instruments 
has shown no slackening through the recent period of 
general dull trade. In no branch of the railroad 
industry has better and continuous progress been made 
than in the spreading use of the telephone for train 
dispatching. It is certain that quite a fifth of the 
total mileage of American railways will, before the 
year is out, be covered by the telephone train dispatch
ing system, replacing the telegraph for quick and 
ordinary use. Its advantages have been found so 
commendable by such roads as have installed it in 
parts that extensions over their whole systems are 
contemplated.

In May the influx of orders for telephone dispatching 
apparatus reached proportions that overtaxed the 
capacity of the factories. The chief demand has so 
far come from the steam railroads, but the rapid 
development of long-distance interurban railways and 
the immediate construction of many city traction 
undertakings has given a decided impetus to inquiries 
for the application of the telephone in the operation 
of street railways also. In the larger cities, where 
subways, surface tracks or elevated roads cover areas 
of twenty or thirty miles in a long-haul and, with 
connections, may extend much further into suburban 
districts, the portable telephone is becoming almost a 
necessity. Its employment leads to better operation

and to the elimination of risks. In time, no doubt, the 
motorman and the car conductor will have a pre
liminary training in the use of the apparatus as a 
11 sine qua non,”  so as to be able in any emergency to 
summon assistance. The smallest and lightest tele
phone set capable of giving high-grade service weighs 
about 5 pounds. Such an instrument equipped with 
a metal hand set, condenser, induction coil and two 
cells of dry battery is carried on trains and used by 
the train crew where the dispatcher is always “ listen
ing in.”  It is carried in the conductor’s trainbox, 
or forms part of the flagman’s equipment. The most 
powerful portable telephone set now in use weighs 
about 28 pounds. With the addition of a “ jack”  
arranged for mounting on poles a ready means of 
connecting a portable set to a telephone line is afforded. 
But no sooner had this instrument reached the point of 
practical efficiency than it was seen to be absolutely 
necessary to provide suitable equipment to protect 
the operator and the set itself from discharges of 
electricity on the line, from lightning, or from other 
effects of the weather. One of the latest improve
ments is such a connecting “ jack” which can be 
mounted on the same pole as that which carries the 
power wires, so that the risk is minimized of the 
operator suffering from possible accidental contact 
with the overhead current. Care is taken that neither 
dirt, insects, or moisture can enter the set or interfere 
with the main telephone line. The convenience of this 
system of railway intelligence communication is 
apparent. Every year the popularity of the portable 
telephone set is increasing. It is customary on some 
lines to install these “ jacks” at intervals of half a mile, 
so that it is never necessary for train men to walk over 
a quarter of a mile to the nearest pole. In cases of 
emergency, such as an accident to the car, the roadbed, 
or the line, the time saved by getting into immediate 
touch with the dispatcher or superintendent is in 
valuable.

The portable telephone set thus immensely increases 
the facilities of the operators in handling train move
ments, even over the great advance which was made 
when stationary telephone sets were located at im
portant points along the line from which the train crew 
can telephone the dispatcher. In both cases there is 
the same general idea of installing a telephone switch
board with a line, or lines, paralleling the road. For 
instance, on interurban lines operating on single track, 
it is customary for trains to meet at certain points 
designated by the dispatcher according to schedule. 
One train may arrive at a meeting point only to find 
that the car which was to pass it has not arrived. 
The delay which so often arises in such a case may be
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shortened and the movement of both cars accelerated 
by the ready transmission of information to the dis
patcher as to the whereabouts of each car or the cause 
of its retardation.

Another piece of apparatus from which no little 
improvement is expected in the mechanical operation 
of electric railways for the dispatching and movement 
control of cars, whether single or multiple unit-trains, 
is a new standard mast, carrying the semaphore, or 
signal, and the telephone communicating set in com
bination. The dispatcher, who is able to control as 
many as forty-eight stations, thus can stop a train or 
car at any station, hold it at a siding, and, calling the 
conductor, issue orders direct to him. The selector 
and telephone equipment are contained in a box proof 
against the weather. Subjected to severe tests in the 
laboratories, a selector of this type has been found to 
have a life of twenty-nine years so far with its effici
ency still unimpaired. The endurance of the selector 
is based upon an operation of ten calls per hour and 
twenty-four hours a day, for the 365 days of the 
year. The selector thus tested by a number of calls 
that would cover the twenty-nine years at the rate 
given is still meeting the regular inspection require
ments.

The spread of telephone dispatching all over the 
country can be realized from the mention of some 
interurban and street railways that have recently 
installed or added to their telephone equipment. 
The system that operates around Syracuse and Auburn 
in Central New York is using portable sets in part. 
They are found on the lines of the Illinois Traction 
and on those of the Twin City Rapid Transit Company. 
On the Pacific Coast they are no stranger. The 
North Coast Co. of Spokane is installing them on its 
lines, running 100 miles from Attalia to North Yakima. 
At Atlanta, in the South, and at Washington are 
examples of well-proved operation, and in the electric 
bee-hive of New England the Haverhill & New 
Hampshire, the Boston & Northern and Old Colony 
Street railroads have, among others, been the fore
most in adopting the new system of car dispatching 
and control by the telephone.

CAR DEVELOPMENT IN ELECTRIC TRACTION.
Silently, but steadily, a change for the better is 

going on in the car equipment of street and electric 
railways. In the process of financial reorganization 
which is taking place in several of the larger cities 
of the United States it may be noticed with satis
faction that the receivers and general managers have 
realized that for the proper rehabilitation of the lines 
under their administration the introduction of an 
improved type of car is a prime necessity. It is a 
hopeful sign for the establishment of the electric 
urban and interurban industry on a sound basis that 
cars of an antiquated and obsolete pattern are being 
rapidly consigned to the scrap heap and are being 
replaced by types of progressive scientific construction 
more suitable for the convenience and safety of the 
public. Where there are congested districts in our 
great centres of population the conditions are still bad 
enough, but compared with what they were no longer 
back than three or four years ago the amelioration 
even in the busiest hours of the day and the lessening 
of the discomforts arising from the overcrowding of 
cars are little less than remarkable.

The improvement is undoubtedly due to the widely 
spreading use of a car which commends itself alike to 
the passenger and to the operator. Old companies

re-formed have found that no quicker financial return 
can be secured for the funds placed at their disposal 
by consolidation than from the investment of a proper 
proportion of the new capital in improved rolling 
stock.' New corporations enter.ng upon an un
occupied field have the best chance of success if their 
car equipment is such as to appeal to their public 
patrons as conforming in practical details to the 
highest standards that have been reached by the 
designers and builders.

There is good reason to support the assertion that 
the introduction of the system of fare collection in a 
car platform box on the passenger’s entrance has 
revolutionized urban street railway practice in many 
respects. It has quickened the movement for the 
standardization of cars for which the American Street 
and Interurban Railway Association has accomplished 
much by its recommendations with regard to step 
heights, wheel measurements, axles, journal boxes, 
brake shoes and other details. Local conditions and 
considerations govern the designs of cars in most 
instances and a wide variation in types of cars is to 
be looked for. But the trend to uniformity in stand
ards is apparent and certain economic factors in the 
selection of cars for urban service are assisting power
fully in the standardization of design and construction. 
In the volume of the Annals of the American Academy 
of Political and Social Science recently devoted to 
Electric Railway * Transportation, Mr. Samuel M. 
Curwen alluded to the fact that fifteen of the principal 
cities of the United States are shown to have a wide 
variation in types of cars, no two being alike. Their 
length may run from twenty-eight to thirty-six feet, 
and their platforms differ from five to eight feet in 
length. The special Census report on Street and 
Electric Railways, issued last year, contains an 
important table enumerating the cars owned by the 
individual companies of the country, classified as 
passenger cars, combination, parlor, sleeping, dining 
and private, express, freight and mail, work and 
miscellaneous, snowplow, sweeper and sprinklers. 
The second quinquennial Census of next year should, 
according to the frequent notices published of acquisi
tions of new cars, show that the increase in these 
various classes has been rapid even in a period of 
financial depression.

In this variety of cars several specimens that have 
recently been put into service have an interest all their 
own. At the head may be placed the private car 
built for the Washington, Baltimore & Annapolis 
Electric Railroad, which will be reserved principally 
for the use of Government officials and foreign guests 
of the White House. The first of many trips, it is 
expected, in its special career was made when it 
carried President Taft and the French Ambassador 
from Washington to attend the unveiling in Annapolis 
of a monument to the French soldiers of the American 
Revolution. Another premier car was that which left 
Seattle on the first steamer of the season bound for 
Alaska. This was a car with motive power supplied 
to a four cycle gasoline engine mounted on the truck, 
having capacity to carry thirty-five passengers, with a 
separate compartment for light baggage. Inquiries 
are numerous from Mexico and South America for light 
running cars with independent motive power, supplied 
either by electric-storage batteries or gasoline, to 
replace the horse and mule cars; and a number of cars 
are now in construction to meet this foreign demand.

Still another car of importance in the operation of 
long-distance interurban systems is that with which
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the Michigan United Railways has found it necessary 
to equip itself. This is the business or office car for 
officials of the road. The organization chart of this 
road includes no fewer than 72 officers, from the 
Chairman of the Board to the individual local foreman 
of track maintenance. To enable the general manager 
to keep in constant touch with the outlying stations 
on the system—which is completing a through passen
ger and express line between Detroit and Chicago with 
more than 320 miles of track, this business car is 
constructed to serve as a traveling office. It is 
51 feet long and contains sleeping and eating accom
modations.

With a total length of 51 feet the car has two 
platforms G feet 6 inches long for double end opera
tion. Its interior is divided into three sections—an 
office and dining room twenty feet long, a smoking- 
room and a group of compartments including the 
kitchen and buffet near the centre of the car. For 
the interior lighting the storage battery system is 
used, doing away with possible interruption due to 
trolley trouble and third rail gaps. The battery is 
stored beneath the car in such a way as to be easily 
inspected and refilled. It supplies a 34-volt circuit 
and the changing current may be from trolley or third 
rail through a resistance unit. The electric equip
ment for motive purposes consists of four interpole 
motors, air compressors, a luminous arc headlight 
supplied either from trolley or third rail and the 
ordinary third-rail appliances.

During the last few months testimony has accumu
lated as to the endurance of the storage-battery type 
of street electric car. In all probability it is now but 
a matter of time before Mr. Edison’s invention of a 
cell evolved in the course of nine years’ research, will 
become a formidable rival to the present customary 
forms of the generation and transmission of electric 
power. On a suburban road outside Washington a 
car equipped with the Edison battery in operation for 
many months and running on an up-and-down grade 
in some places as high as eight per cent, has been found 
to be more economical than trolley cars in comparative 
tests. Accurate records of the company’s trolley and 
battery cars in alternating periods are claimed to 
show that at least four storage battery cars can be 
run with the same power used to run one trolley car, 
requiring a much smaller power station.

The present year’s experience of storage battery 
cars in New York City, on Long Island, in Philadelphia, 
at Muskogee, Oklahoma, and elsewhere, which has 
led to an increasing demand as well as to many 
inquiries from abroad by electric railway engineers, 
tends to confirm the results obtained with the pioneer 
self-propelled car that has been running on a suburban 
branch of the Erie Railroad near New York. This 
double-truck car has run 120 miles without the 
battery being recharged, at an average speed of 30 
miles an hour. It has followed closely on the heels 
of an express steam train, and on its own particular 
branch line carrying factory workmen to the main line 
has proved so efficient and economical that it has 
entirely taken the place of the steam locomotive and 
ordinary railroad cars. The entire operating cost of 
such a car from these tests, including expenses of crew, 
cost of power, and basing the cost of the battery on 
the guaranteed life of six years, with allowance for 
depreciation of the electric motors, car structure and 
track and interest, and all fixed charges, is estimated 
at 15 cents per mile. A two-car train is now being- 
designed, to be operated by the multiple unit control,

as used on subway and elevated electric trains, so that 
it may be operated under one control, one car to be 
fitted for smoking and baggage and the other for 
passengers only.

The belief is growing that doubt upon the practical 
working of the storage-battery car in city streets and 
on branch and feeder lines of main railroads has been 
dissipated from the engineering and operating point 
of view. Its economical working may be made even 
more satisfactory as a revenue earner by the employ
ment of the single-truck type of car as favored in 
European countries, to which the growing custom of 
laying down track loops at terminal points or inter
mediate cross street spaces in designing city trans
portation systems specially lends itself. In smaller 
cities, with a population of 40,000 or 50,000 and no 
dense traffic, the small car operated from one end by 
the motorman, who is also conductor, and supervises 
the fare collection by the payment-on-entrance system 
has evidently an inestimable advantage. The crusade 
or mission work which has been brought to bear upon 
the public in educating passengers to the use of these 
fare-at-entrance cars with “ sealed”  or closed platforms, 
the door opening being absolutely under the control 
of the motorman, is bearing remarkable fruit. Scenes 
of disorder customary at street terminals a few years 
ago in New York and Chicago, through the rush of 
passengers to board or leave a car are becoming rare 
as this type of car is brought into greater use on the 
chief routes. The revenue earned from the car is 
found to have increased from five to fifteen per cent, 
as the conductor is deprived of the chance of dis
honesty made possible from the difficulty of collecting 
fares in a crowded car. Accidents, moreover, have 
been reduced in a corresponding degree, while schedule 
times in operation are more easily maintained. The 
general adoption of this simple device bids fair to be a 
potent means of overcoming the discomforts that have 
been the bane of street transportation and of removing 
in a great degree the main causes of claims litigation 
which has too often been carried on as though the 
traveling public and the carrier companies were 
natural enemies.

ELECTRIC RAILWAYS AND THE PUBLIC 
UTILITY COMMISSIONS.

As State after State is entrusting to the boards 
appointed by the various legislatures under the usual 
name of Public Utility Commissions wide-reaching 
powers to supervise and practically control the electric 
traction and lighting corporations, it becomes more and 
more necessary in the public interests that the new com
missioners and the corporations should enter into rela
tions admitting of co-operation as soon as possible. It is 
no easy matter for new authorities armed with powers 
which in these days of “ hurry” legislation are often 
ill-defined in scope and unduly arbitrary in nature to 
exercise their functions in the spirit of sweet reasonable
ness after careful self preparation for their duties. 
A feeling of antagonism is apt to display itself from 
the start between the State boards and the practical 
business and railway operating executives which in 
several instances has, by injudicious handling, de
veloped into positive opposition that cannot but be 
extremely injurious to the public at large.

These State Public Utility Commissions may be 
the outgrowth of ill-advised attempts at regulation, 
but at any rate these bodies are now here and they 
will have to be reckoned with. This fact should be 
recognized. Evidence of the attempt to put on a satis-
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actory basis from the beginning the relations of the 
new commissions and the railway companies, in 
whose affairs they can intervene with harassing 
consequences, is welcome. It is, therefore, to be 
hoped that the conference on electric railway matters 
held at Trenton between members of the Board of 
Public Utility Commissioners for the State of New 
Jersey and representatives of electric railways of the 
State may be conducive of good results in promoting 
mutual understanding and a spirit of agreement on 
the general principles underlying the operation of 
street railways.

The New Jersey Commission had its jurisdiction 
and powers much increased in the last legislative 
session by the Act passed embodying the recommenda
tions of Governor Wilson. The powers of the Com
mission cover an immense range, as “ public utility” is 
‘defined as “ any steam railroad, street railway, traction 
railway, canal, express, subway pipe line, gas, electric 
light, heat, power, water, oil, sewer, telephone, 
telegraph system, plant or equipment for public use 
under privileges granted by the State or any of its 
political sub-divisions.”  Considering the rapidly in
creasing magnitude of the electric railway interests in 
themselves, the question at once arises whether the 
commissioners appointed to exercise powers like these 
are not overburdened and handicapped at the outset 
with the multifarious duties laid upon them. In 
justice to the electric railways it stands to reason that 
sub-division of these commissions, especially in great 
populous States like New York, is already urgently 
needed, so that the commissioners may devote them
selves exclusively to an industry the importance of 
which demands their undivided attention.

The conference in New Jersey referred to took up 
the consideration of a set of minimum requirements 
which the chief inspector had been ordered to draw up 
for governing the operation of street railways in the 
State. These fell under the following heads: Way and 
structures, including standard construction of bridges 
and protection of grade crossings; block or other 
signals and train dispatching; car equipment and the 
conduct of and treatment by employees. The dis
cussion with the officials of the companies present 
brought out information and suggestions for general 
practice which are applicable to other States and 
may be usefully recorded as an available starting point 
for other Public Utility Commissions recently or 
about to be established.

In the treatment of way and structures the minimum 
requirements, as suggested by the chief inspector, 
Mr. Betts, are sufficiently obvious, though not always 
scrupulously complied with by companies eager to 
get results from an operating revenue. lo r  instance, 
it should not require constant spurring by the com
mission that the right-of-way should be kept tree from 
obstruction. There are, however, well approved 
•standards for maintaining the track and roadway by 
proper ballasting, the maintenance of rail fastenings 
and the installation of switches, to which all companies 
should conform habitually and without laxity. Danger 
can be prevented by u ing paving of such a nature at 
authorized crossings of tracks by teams and so smooth 
as not to interfere with the proper operation of fenders 
or wheel cars. For the construction of bridge and 
trestle floors it was recommended that the systems 
adopted should be similar to those of steam railroads. 
In general, the standards for bridges laid down by 
the Massachusetts Railroad Commission, were quoted 
with approval. As to the overhead carriage of electric

power, stress was laid on the elimination of danger from 
falling wires. Where there are high tension crossings 
construction was advocated in accordance with the 
standard specifications adopted by the American 
Electric Railway Association. As to drawbridges, 
the discussion elicited useful hints from experience in 
regard to interlocking mechanism to bring the cars to 
a full stop before reaching the bridge. For road 
crossings at grade on interurban lines much might be 
done by the installation of simply operating barriers 
and clusters of lights at night to give due warning to 
teams. Similarly, approaches to the lines at dangerous 
points should be carefully pointed out to automobile 
drivers. If the crossing is not already lighted by the 
municipality the electric line should provide illumina
tion which should at least be sufficient to indicate 
to the motorman of the electric car the presence of a 
crossing with another railway.

In connection herewith the need of a more general 
agreement on the use of block or other signals was 
duly emphasized. It was advised that all high-speed 
electric railways and all suburban or semi-suburban 
single-track lines should be equipped with some 
method of positive block system or else an approved 
method of dispatching, operated by telephone or 
telegraph from a single office with manually operated 
signals. In the rapid development of portable tele
phones a uniform code of rules for motormen is one o 
the first desiderata. Confusion and risks can be avoided 
if the signal boxes of the companies coming within the 
jurisdiction of any Public Service Commission should 
be made to conform as much as possible to a single
t y p e -  . .

Car equipment provided one of the most important 
subjects of the conference as this most nearly touches 
the public’s attitude to a company in favor or prejudice. 
The general practice suggested as to heating was that 
all closed cars between October 15 and May 1st should 
be heated whenever the outside temperature is lower 
than 40 degrees Fahrenheit, the temperature inside 
the car to range between 50 and 00 degrees Fahrenheit. 
Details of fenders, automatic wheel guards and rules 
as to riding on platforms received attention, the 
multiplicity of car types now in the market causing a 
great deal of divergent practice in different cities and 
on district lines. #

' The speed limit for cars when operated over city 
streets, it was laid down, should never exceed a speed 
of 15 miles per hour. When a car running at a higher 
speed than 10 miles per hour follows a car in the same 
direction, the interval should never be less than 100 
feet. Some of the company officials thought that it 
was a hardship to restrict the speed of cars to a lower 
maximum than automobiles. They considered a 
trolley car should be given at least the same speed limit, 
as they were confined to specified tracks, did not turn 
corners unexpectedly, and were a much greater public 
convenience. It was, therefore, advised that the 
regulations imposed for speed limit should be based 
on the character of the traffic and made strictly applic
able to particular localities.

In the last section covered in the discussion, that 
relating to the training of employees, the tendency to 
encourage a more considerate treatment of passengers 
was manifested by the increasing inclination to carry 
out the standard operating rules of the American 
Railway Association.

The Public Utility Commissions have been con
stituted public tribunes to receive complaints of any 
nature, trivial or great, and are being endowed with 
powers which, if arbitrarily exercised, may make the 
operation of street railways by private companies 
both a thankless and unprofitable undertaking. 
In the adjustment during the next few years of the 
proper relations between the public and the companies, 
through the medium of the commissions, lies the hope 
of the permanent establishment of the street railway 
industry on a satisfactory basis.
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This is one of our six Sections or Supplements. In using the series it is to be remembered that they' are :inter-dependent 
oublications, complete only as a whole. If utilized together, and with the fresh items of news the Chronicle contai^ from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
constant reference to our “ State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties cities and minor municipalities are 
riven at length in that publication, every one of which items is an essential fact contributing more or less to a y co ct
e8timTT e be found explained in a table immediately following t h .

.ast a^atement^ shows where each railway will be found, is also given on the closing pages.

AKRON, OHIO.

Northern Ohio Trac. & Lt col 
trust mortgage $1,000,000 
($1,000) c .

N O R T H E R N  O H I O  T R A C T I O N  & L I G H T  C O — T r o lle y . (See M ap on

^ O R G A N IZ A T IO N . — Incorporated In Ohio as successor In Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged Its securities for the 
common and pref. stock of the latter per terms In V. 75, p. 733. Shortest 
of com pany’s franchises (that In Akron) expires In 1924; of total franchises 
40% are perpetual. In 1900 took over control of the Canton-Akron Consol. 
R y and guarantees that com pany’s $2,500,000 consol. 5s, prln. and int. 
V 83 p 435 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees Its bonds, prln. and Int. In Sept. 1907 
Northern Ohio Trac. & Lt. shareholders were allowed to take $1 ,000,000 new 
stock at $20 per share. Common stock listed on N. Y . Stock Exchange In
M<OnhMarch 27 1911 shareholders authorized $1 ,000,000 6% cum. pref. 
stock to finance a new 25,000 h. p. power station. V. 92, p. 322, 595, 882. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $10,000,000($100) ____ 3 Q-M 15 $9,000,000 June 11, X
Pref $3,000,000($100) 6% cum . . .  Q-J 1 V ifn a
Ak Bed & Clcv 1st M, $300,-1 1895 5 g M-S 300.000 Sept 1 1915

000 ($1.000):Mcovers27.4mJInterest at Central Tr. Co., N. \ ., rrustee. 
Northern Ohio Traction, mort 1899 5 g J-J . V%Vn<ue>-g $3 000,000 ($1,000) . . c * {  Interest at Central Trust Co., N. Y ., Trustee, K, i# i ,< w  1 o rD ime Savings & Banking Co., Cleveland
Northern Ohio Traction &1 1903 445  ?  J-J 3,100,000 Jan 1 1933

Llgh™ 1st consol ($1,000) ,\Int. at Clt. Savings & Ir. Co., Cleve., trus-
p-nid X7 500 000 ____c*J tcc. or at First Nat. Bank. New York.

Kk. VVads*& West mortgage,l 1000 5 g See text July 1 1933
$500.000.gua_r ($ l.pO O )..A  18()9 1.000.000 See text

Int. at Clt. Sav. & Trust Co , Cleveland
fS1 ooO) c ....................  trustee, or First Nat. Bank. New York.
Stock.— f r e t ,  is redeemable, all or part, at 110 and accrued div. on any

d lBonds?— O frtheP$3.OOILOOO Northern Ohio Traction bonds, 5300.009 are 
reserved to retire the Ak. Bed.& Clev. gen. mtge of 1895 Bonds listed 
on Philadelphia Stock Exchange In Oct. 1901. Of the $7,500,000 Northern 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond and $1,400,000 arc held for future requirements, 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 Is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s. 
These bonds mature In annual Installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1915 to 1918. Subject to call at 102 In 
Inverse order of numbers on any Interest date. V. 88, p. 823.

CANTON-AKRON CONSOLIDATED R A IL W A Y .
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Consol M $2,500,000. gold.l 1906 5 g J-J a $ l.901,000 Jan 11933
guar p & 1 by North Ohio lin t. at Citizens Sav. & Trust Co., Cleveland,
Trao & Lt ($1,000)......... c*J trustee, or First Nat. Bank, New York.

Canton-Akron 1st mortgage,! 1902 5 g M-S 1,150,000 Mch 1 1922
$2 000 000 g ($1 000)S. . c * j  Int. at Knickerbocker Tr. Co., N .Y ., Trustee 

0anton-Mass 111 on 1st m ort’ge ,( 1900 5 g M-N 850,000 May 1 1920
$1 000 000 g. ($1 .000) — I Interest at Cleveland Trust Co., trustee, or 
* ’ ’ B l at Standard Trust Co., New York.

IstM  Can & N P, $1,000,000./ 1903 5 g F-A 565,000 Feb 1 1023
gold ($1 000) _______ c*\Int. at Am. Loan & T r. Co., Boston, Trustee.

T u s R R  1st M, $100,000/ 1896 6 g J-D 100,000 June 1 1916
($500). gold ...........................(in t . at Cleveland Tr. Co., Cleve O.. [/usteo.

Lfta CK thIsfl:a1mounttK$700: 060'arc'piedeed uAder N O T^&  L coll. jrus^ 
mtge. and $225,000 arc held In treasury of Nor. Ohio. Trao. & Light Co.

Bonds — Of the $2,500,000 consol, bonds, $100,000 arc reserved to retire 
the Tuscarawas R R . 6s and $439,000 arc reserved for extensions and im
provements at 85% of cost. S. Reed Anthony, Boston, Is also trustee, provements at /  Qf the j 2 ,000,000 Canton-Akron 1st mtgs. $850,000
arc reserved to retire the Canton-Masslllon bonds. Neither ssuc Is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and Int. on 3 months’ notice. The Lake View L. & I. bonds mature 
$2,000 annually to 1915, when whole Issue falls due.

ninhiends__Dividends were begun In 1906 by tne declaration of 2 % ,
navable hi Installments of H %  from June 15 1906. V. 82. p. 1213. In 
?907 2% was again declared, payable In quarterly Installments from June 
15 1907 In 1908. June, X %  Rate then reduced and declared Sept. 
x  % ; Dec. . X  % I n i  009 . March. * % .  Rate then again Increased and
declared June, X % : Sept., P eo.v 1̂ /? ,„ ,1I n ,1/,«1' <?’ rf®1!,”  Y/?'' Juae’H % ; Sept., H % : Dec., H % . In 1911, Mch., H % . June, *A%.

PLAN T.— Lino extends from Cleveland through Akron. Canton. Mas
sillon and New Philadelphia to Uhrlchsv lie In Tuscarawas County, with 
branohes to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1911, operated 21o.„0 miles 
of traok. Owns Lakeside Park In Akron and Meyers Lake Park In Canton. 
Also owns 1,011 acres of coal land ln ’ Noblc County. Ralls, 50, 06, 70 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 300 cars and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton.

Da-  nalAnSnr ir-aiHi 1101(1 i-oiwlrt In V. 92. H. 3201!
Surplus. 
$567,394 

463,519 
277,517 
300,064

R E P O R T .— For calendar years (1910 report In V. 92, p. 320);rnon AT Xtt t\flT flPHNet. 
$1,088,463 

987,585 
804.019 
813,306

Charges.
$521,009

524,066
526,532
513,242

New England and the Plattsburgh Traction, and has acquired a half Interest 
In the Schenectady R y.. the New York State Railways owning the other
^ O R G A N IZ A T IO N .— Chartered Dec. 30 1899 as a consolidation of the 
Albany R y. (chartered In 1863), the Watervllet Turnpike and R R . (char
tered In 1828) and the Troy City R y. (chartered Jan. 31 1866). See V . 69. 
o. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric Co. 
of Albany for supply of power. V. 69. p. 541, 909. The Capitol R y. was 
organized May 1 1891 to secure franchise rights on certain streets In Albany, 
The United Traction leases these rights. Franchises In Troy and Albany, 
except that of the Capitol R v. on Delaware Ave. (a short line on the 
outskirts of A lbany), which expires Aug. 8 1951, are perpetual. V . 79, 
p 2698. Has traffic agreements with Albany Southern R R ., Schenectady 
Railway Co. and Hudson Valley Railway Co by which cars of the first 
two roads are run Into Albany, and cars of the Schenectady R y. Co. and 
Hudson Valley R y. Co. are run Into Troy. . , .The Cohoes City Ry. was sold at foreclosure In 1904 and reorganised as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany R y. .. .

Fare Decision.— On May 9 1911 the Court of Appeals at Albany affirmed 
a ruling that the 6-cent-fare charged by the Cohoes R y . between Rensselaer 
and Albany must be reduced to 5 cents. V. 92, p. 1312. . .

Acquisition at Hudson Valley.— In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley R y. Co., and lncieased Its own 
stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 

STOCK AND BONDS— Date. Interest. Outstanding. Last dlv.,Ac
Stock (par $100) $12,500,000...........  4 J-J $12,500,000 Jaa. 11. 2 %
Debentures, $456,000. gold! 1901 4 gM -N  ,4n6’0? 0 1819($1.000)_________________ r /In t. at Nat. Commercial Bank, Albany.
Cons mort. $6,500,000, gold) 1904 4 H K J  1) 2,588.000 June 1 2004

($1,000) __________c* )ln t . at Central Trust Co., N. Y .. Trustee.
Bonds.— Of the consol, mtge. of 1904, $3,912,000 is reserved to retire prior 

liens. No sk. fd. and bonds are not subject to call. Directors may tlx rate or 
Interest, but not exceeding 6 %; present Issue Is at 4 H %• The debentures 
may be called on anv Interest date on three months notice at a 5 % Interest 
rate for the unexpired term as calculated In standard Interest tables.
V. 73. p. 1U 3 ’ SECUR1TIES o f  A L b a NY R A IL W A Y .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Fifth mortgage .  _______  1888 5 M-S $32,000 Sept 1 1913
Consol M ($500,000). gold) 1890 5 g J J  428.000 Jan 11930

($1,000)________________c* f Interest at Central Trust Co., New York.
General mortgage. $750,000,1 1897 5 g J-D 496,000 June 11947

gold.............................- ...........J Central Trust Co., New York, Trustee.
W ata?”* * llne^secvrUles 188W m -N $350,000 May 1 191#

1st M Int guar......................1 Boston Safe Dep. Co. & Tr. Co.. Boston,'Tr.
2nd M, p & Int guar...........| 1890 6 M-N 150,000 May 11919

l Metropolitan Trust Co., N. Y ., Trustee. _ 
The Albany Ry. gen. mort. of 1897 was tor $750,000, of which $254,000 

was reserved, but consolidation makes reservation Inoperative.
SECURITIES OF T R O Y  CITY R A IL W A Y . „

O ate. Interest. Outstanding. Maturity.
Troy City 1st con M ,g. $2.-1 1892 5 g A-O $2 000.000 Oct 1 1942

000,000 ................c *&rJInterest paid by Trustee. Central Tim stCo.N .Y.
The Troy City leased roads Include Troy & Cohoes, 8^ k  $50,000. divi

dends under lease 7 %; Lanslngburg & Cohoes stoek $ 15.000 d'^Idends 
under lease, 7% : Troy & Lanslngburg. stock $700,000. °™ e d  by Troy 
City R y.; total $765,000. The Waterford & Cohoes R R ., $25,000 stock, 
receives 7 % yearly under lease. . „ w . , „ nn.

D IV ID E N D S.— First quarterly dividend, 1 X % . was paid May 1. 1900. 
same rate continued up to and Including July 1905. l o r  year 1901 5 /t  % 
was paid. On Dec. 31 1906 stock was Increased from $5,000,000 to $12.500,
000 and dividends made semi-annual (J-J) and 2 H %  pald July 1 1J07, 
2 v$% Jan .l 1908 and 2%each six months since,to and Including Jan. 1911.

RO AD .— Operates 92.05 miles of track, of which 76.34 miles owned, con
necting Albany, Troy, Cohoes, Rensselaer, W atervllet, Lanslngburg, Green 
Island, Waterford, &c. Has 436 cars, including 15 snow-plows, 9 sweepers 
and 12 service cars. Carries express and light freight. Standard gauge. 

ANNUAL R E P O R T .— Years ending Dec. 31:
1910. 1909.

Gross earns--$2,197,228 $2,090,331 
Oper. expenses 1,371,465 1,223,052
Net - - .............. 825,763 867,279
Other Income. 209,226 183,974

O F F IC E R S .— Pres., L. F. Loree,

1910. 1909.
Total net____$1,034,989 $1,051,253
Chges. & taxes 534,223 496,858
Dlv. ( 4 % ) - . .  500,000 500,000
Balance, surp. 766 54,395
New York; 1st V .-P ., C. S. Sims; 2d

Cross
1910 (215.20 miles of track) . .$2,437,426 
1909 (214.88 miles of track) . .  2,177,642 
1908 (214.05 miles of track )-- 1,890,473 
iqo7 {?\4 miles of track)- -  l.you.Ool uid.duo

Out of the $567,394 surplus for 1910, dividends of $225,000 ( Z X%)  were 
paid, leaving $342,394.

OFFICERS — Pres., H. A. Everett, Cleveland, O.; 1st V .-l ’ ., Will 
Chrlstv Akron: 2d V .-P . and Gen. Mgr., Chas. Currie, Akron: Treas.. J. R 
Nutt Cleveland- Sec., C. F. Moore. Akron; Aud., C. H. Lahr, Akron. 
General offices Akron.— V. 85, p . 601; V. 86. p . 230, 335; V. 87. p . 545, 
1605 V 88 D.2 3 1 ,2 9 1 . 625. 686. 823, 883, 1197; V. 90, p . 237. 368: 
V . o i .  p ! 519,P1512, 1711; V. 92, p . ^ 20, 322, 527, 595, 882, 956, 1109.

ALBANY, N. Y .
U N I T E D  T R A C T I O N .— A  tro lle y  r o a d .
The entire stock of this company Is owned by The Delaware & Hudson

Co. V. 81, p. 1552; V. 82, p. 160. The D. & H also owns the Troy &

V -P W  H. Williams, New York; Sec. and Treas., James McCredle, A l
bany;' Comp., W . H . Davies, N. Y .; Gen. Aud., Allen McCarty. Albany; 
Aud., G. W . Ogsbury; Gen. Mgr., Edgar S. Fassett; Supt., Chas. H. PmlW 
Traffic Mgr., Chas. II. Armat ec. Principal office, Albany.— V. 83. p. 
1381; V . 84, p. 932, 1368, 1429; V . 92, p. 1312.

(1) Hudson Valley Railway.— A  trolley road. _  . . . „  . . .
In Dec. 1906 a majority of the stock and bonds was acquired by the

United Traction Co of Albany. V. 84. d . 51. . . .  . .____,ORGAN IZATION .— Incorporated Aug. 14 1901 as a consolidation of the 
Glens Falls, Sandy Hill & Fort Edward Street R y., Warren County Electric 
Ry Stillwater *  Mechanlcvllle Street R v .. Greenwich & Schuvlervllle 
Street R y. Co., Saratoga Traction Co., and Saratoga Northern R y ., the 
eanltal stock of these roads being exchanged for stock In the new company. 
See ’ ’Chronicle,”  V . 73, p. 391. Carries freight and express as well as 
nassengers. 80% private right of way. Franchises are all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River R v., a road operated In Saratoga by this company.

In 1906 part of the consol. 5s were converted Into debentures in accor
dance with a plan for the re-adjustment of the com p a n y ’s finances. V . 82, 
n 1040. In March 1906 authorized $2,500,000 preferred stock to provide

Outstanding. M aturity-
$3,000,000 .............. ..

n 1U4U. lit JVLaruil dumuii^cu (Xi.ouu.uwu
for the convertible feature of the debenture “ Bs.

STOCK AND BONDS.— Date. Interest.
Common, $3,000,000. par $ 1 0 0 .............................
Preferred ($2,500,000 ( s e e ) .................................  See text.

text), 5 %  non-cumulatlve/
First consolidated mortgage) 1901 5 g J-J m

$4,000,000 (denomination ^Interest at Manufacturers Nat. Bank, Troy.
$1 000 gold) .............. c*J May be called at 110 & Int. on any Int. date.
filatcral trust $650.000_____ 1906 5 g $500,000 Mch 1191

2.2 2 2 .0 0 0  J u ly  1 1 9 5 1

Collateral 
Deb. “ A ’r 
Deb. ’ ’ IV'

Income $700,000-.- 1906 
Income $2,500,000- 1906

5 g  
2 e

474,000 Jan 
2,500,000 Jan

1 195 
1 195
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J u n e , 1911.] ELECTRIC RAILWAYS

STOCK AND BONDS- 
Underlylng Liens—

150.000
300.000 

50,000
100.000 

(?)
(?)

Date. interest. Outstanding. Maturity.

O F S H  '& F E first M (no op) 1 1801 0 J-J $100,000 July 1 1911
$500 and $1,000) gold------ c/Central Trust Co.. New York, Trustee

do 2d 11 ($500) g o ld ..c .(  1803 0 J-J 50,000 July 11013
lin t , at Merchants’ Nat. Bank, Glens Falls, 

do 3d M ($150,000) . . . 1  1901 6 A-O 82,000 April 1 1021
) May be called at 100

Still & Mech first m ortgage. - f 1893 6 A-O 47,500 April 1 1913
IBankers’ Trust Co., New York, Trustee, 

do do consol mtge\ 1898 6 A-O 202.500 April 1 1913
$250.000___ ______________ jGlens Falls Trust Co.. Glens Falls, Trustee.
Bonds.— Of the $4,000,000 mortgage of 1901, $482,000 Is set aside for 

prior lien and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The debenture “ B”  bonds are convertible Into preferred stock to 
March 1 1917 Inclusive. Collateral trust 5s are redeemable at par and lnt 
on 30 days’ notice. Interest on the debenture “ A ”  and B bonds is 
neither cumulative nor obligatory.

R E P O R T .— For fiscal year ending Dec. 31 1910, gross, $659,448; net 
$184,738; other Income, $2,704; fixed charges, $264,840; deficit, $77,404.

R O A D .— Main line extends from Troy northward along the Hud
son through the villages and towns of W aterford, Mcc ianlcvl le Still
water, Schuvlervllle, Thomson. Fort Edward, Sandy Hill, Glens halls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanlcville. provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed In June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track,
111.82 miles; second track, 5.50 m.; sidings, 8.57 m.; making a total of 
125.89 miles of track. Ralls, 60, 70 and 80-lb. T and 140-lb. girder. Stand
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lako- Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 
213, 1098; V . 84, p. 51, 1366; V . 89, p. 286.

ALLENTOWN, PA.
LEHIGH VALLEY TRANSIT CO.— A trolley road. (See map on pages.) 
ORGAN IZATION .— Incorporated In Pennsylvania on Nov. 3 1905 and 

Is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lcldgh Valley Traction Co., the Allentown & Slatlngton and 
the Coplay Egypt & Ironton Street R y ., as per plan In V . 79, p. 733. 1462. 
Franchises perpetual.

Under agreement made In July 1907 cars of the Lehigh Valley Transit 
have their Philadelphia terminal In the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, p. 99. Has started through trolley freight service 
between Allentown and Philadelphia. V. 91, p. 716.

Owns the following stocks and leases:
Cap. stock.

Name of Company—  Owned. Total issue
Allentown Electric Light & Power Co. (com m on)----------$150,000 $lo0,000

do do do do (preferred) ------  10,000
Quakertown Traction Co--------------------------------------------------  275,000
Slatlngton Power Co...........................................................   30,000
Rlttersvlllc Hotel Co-------------------------------------------------------  102i?00
Allentown & South Allentown St. R y --------------------------
Allentown & South Allentown Bridge Co - - - - - - - - - - y : . All
Lease o f Bethlehem & Nazareth Passenger Railway Co., lease Is for 999 

vears at 5 %  on stock and bonds. „  .Lease of Quakertown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted 
bygreat bulk of bondholders. V.91.P 716, 1096; V .92,0.323 528 660, 882.

B y ownership of a majority of stock of Allentown Elec. Lt. & Power Co., 
It controls the business of the following light, heat and power companies: 

Allentown Electric Light & Power Co. A11 . ,
Bethlehem Electric Light Co. 1 Leased to the Allentown Electric 
South Bethlehem Elec. Light Co. J Light & Tower Co.
Citizens’ Elec. Light, Heating & Power Co. of Slatlngton and Walnutport
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common. $3,000,000, par $ 5 0 . ------  ---------------
Preferred, $5,000,000. par $ 5 0 1 ------  ----------------

5% , cum. after Nov 3 1910 J 
First mortgage, $5,000.0001 1905 4-5 g M-S

gold $1,000)......... ...............cj  Guaranty Trust Co
Consol mortgage, $7,500,000,1 1905 4-5 g J-D - .

gold ($1,000)______ - ______(Lehigh Valley Tr. & S. D. Co., Allentown,Tr.
Ret & Imp. mtge $15,000,000) 1910 5 g J-D 3,056,000 June 1 1960

g" ($500 and $1,000)____c ’ /Lehlgh Val. Tr. & S. D. Co., Allentown, trus
Beth & Nazar St Ry stock........................................  150,000 5 % guar

B o n d s ............- ..................................  5 M-N 150,000 May 1 1929
Stock.— Voting Trust.— Stock (both classes) was held In a voting trust 

for three years from Nov. 3 1905. Trust then extended until Nov. 3 1911, 
trustees having power to terminate trust earlier. V. 87, p. 1011, 1533.

Bonds—  Of the $5,000,000 first mtge., $2,770,000 bear 4%  Interest and 
are all out and $2,230,000 are 5s. $300,000 of these bonds were reserved
to take up the $300,000 Quakertown Traction bonds See V . 82. p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any Interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & Improv. bonds. Int. on the consol, bonds Is payable at the com
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject to call. Of the $15,000,000 ref. & Improv. bonds $5,000,000 
aro reserved to retire 1st M. bonds; $354,000 for consol, mtge. bonds, 
$6,250,000 for additions, betterments and Improv ts, and $125,000 for 
general purposes. Bonds are red. at 105 and Int. on or before June 1 1920 
and at 110 and int. thereafter. V . 92, p. 187. Int. Is payable at office 
of Brown Bros. & Co., Philadelphia.

ROAD — Owns 109.7 miles of road and 14.6 miles of second track, con
necting Allentown, Bethlehem. South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, Coplay, Catasauqua. Egypt. Emaus, Macungle, Slatlngton, 
Quakertown, Perkasle, Lansdalc, Ambler and Philadelphia. Leases 10 
miles and controls 10 5 miles through stock ownership. Total operated, 
144.8 miles. 135 passenger, 4 exprcss-and-frelght and 28 mlsc. cars.

R E P O R T .— For fiscal year ending N ov. 30 1910 see V. 92, p. 523. 
Fiscal Passenger Other Total Net Fixed Balance,

Year—  Receipts. Income. Income. Earns. Chges.&c. Surplus.
1909-10 $1,042,969 $166,708 $1,209,677 $647,333 $437,133 $210,200
1908-09 ____ 956,888 114,573 1,071,461 523,290 421,602 101,688
— V. 91, p. 1574, 1328. .......................................................................................

OFFICERS.— Pres., R . P. Stevens; V .-P ., John C. Dawson; Sec. and 
Trcas., Chas. N. Wagner; Aud., C. M. Walter.— V. 90, p. 849, 1171. 1363, 
1676; V. 91, p. 154, 716, 1025, 1096, 1328, 1574, 1629; V . 92, p. 187, 023, 
725, 882.

ALLENTOWN & READING TRACI ION CO.— A  trolley road. 
ORGAN IZATION .— Incorporated April 25 1898. and leased the Allen

town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street R y. 
Control0 the Kutztown Light. Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allen
town to Reading.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
stock . $750,000, $50_........................  . . . . . . . . .  $250,000 - - - - - - - 
First mortgage, $250,000,1 1900 5 g J-J 250,000 July 1 1930

gold, $100, $500 and $1,000/Interest at Fidelity Trust Co.. Phlla., Trustee 
First. M Kutztown & Flectw’d] 1902 5 g J-J $200,000 Jan 1 1932

$200,000, guaranteed p & 1/ „ „ „ „ „ „  _ , ,
First consol mtge $750,0001 1902 5 g J-J 300,000 July 1 1932

gold ($500 & $ l,00U )..c& r/ln t.a t Integ.Tltle Ins.A  l’r .C o..P h lla ..Trus.
Loans and notes payable June 30 1909........................  73,476 -----------------

Bonds.— Of the $750,000 of new consols, $450,000 are reserved to retire 
prior liens. They arc subject to call at par after July 1 1917; no sinking 
fund. The first nioitgage bonds are redeemable at par.

EARN INGS.— For year ending June 30 1909, gross, $163,123; net. 
70,728; lnt., rentals, <5cc., $69,388; surplus, $1,340.

4,979,687 . . .
4,700,000 Dec 1 1935 
New York, Trustee. 

354,000 Dec 1 1935

ROAD.— Operates 39.60 miles main line ,7.50 miles sidings— tota l,47.10 
miles; 43 cars.

OFFICERS.— Pres., H. E. Ahrens, Reading; V .-P ., H. P. Roeper, 
Reading: Sec., S. K . Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading: 
Supt.. W . J. Bear, Kuntztown.— V. 81, p. 1492; V. 82, p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC R R.— An electric railroad.
ORGANIZATION.— Incorporated In Ohio and Is a consolidation In Dec. 

1902 of the Alliance Electric R y. and the Stark Electric R y. Controls the 
Salem & Eastern Klectrlc R y. The latter has no securities outstanding.

On Mar 10 1910 authorized stock was Increased from $1,000,000 to $1.
500,000 and $250,000 distributed In a 25% stock dividend. V . 90. p. 700,

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1 500.000 ($100)______ _____  Q-J $1,250,000 Apr 11, K %
First mort. $1,000,000 gold! 1903 , 5 g J-J 979 000 Jan 1 1928

($1,000) sinking fund, call-/Citizens’ Sav & Tr. Co., Cleveland, Trustee.
able at 105_______________cJInt. at United Bank & Sav. Co . Cleveland.
B onds— 1% will be retired annually from Jan. 1 1911 to Jan. 1 1915, 

from Jan. 1 1915 2%  each year to 1928. $21,000 have been retired.
Dividends.— First d iv ., M % , paid July 1908; M% has been pa d quar 

since to and Including Apr. 1911. In April 1910 also a stock dividend of 
25% . V . 90, p. 448, 700. .

EARNINGS.— For calendar year 1910, gross, $253,549; net, $143,847- 
n 1909, gross, $238,266; net, $137,027:

ROAD.— Operates 34 miles of track from Canton to Salem, Including 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. girder rails. Total mileage. Including double track, 36 miles.

OFFICERS.— Pres., C. R . Morley, Cleveland; V .-P .. David Morlson; 
Sec E S Cook; Treas., E. Strauss; Aud., A . J. Sampson; Gen. Mgr., 
F. L . Mowry.— V . 76, p. 973; V . 86. p. 1468; V. 90. p. 448. 700, 1171.

AMSTERDAM, N. Y.
AMSTERDAM STREET R R.— This road, together with the Cuyadutta 

Electric R y ., was consolidated In Dec. 1902 with the Fonda Johnstown & 
Gloversvllle R R . See statement o f the latter In “ Railway and Industrial 
Section.”  _______ _______________

ANDERSON. IND.
INDIANA UNION TRACTION CO.— A trolley road.
ORGAN IZATION .— Incorporated In Indiana on June 9 1903. Leases 

Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
sec that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co subject to $500,000 mtge., prin. and lnt. of which Is guaran
teed by Indiana Union Trac. Co. V. 81 p .  1848 In April 1906 acquired 
entire com. stock ($500,000) of the Muncle Ilartf. & Ft. W . R y. V . 82 p. 
805 869, 1041. In June 1906 leased that company, and In addition to op
erating exp.. Int. on bonds, &c.. pays a rental equivalent to u o on ts 
$500,000 cumulative preferred stock. See V. S3, p. 96. In June 1908 
acquired the road of the Muncle & Union City l / action Co. from Union City 
to Muncle. Owns the company’s entire $500 000 stock and guarantees Its 
bonds, principal and interest. V . 83. p. os

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $5 000 000 ($100)_____ ______ __________ $5,000,000 --------------
F ir s t ’ mortgage $5,000.0001 1903 5 g A-O 1,620,000 July 1 1-933

$1 000) gold __c*jInterest at Girard Trust Co., Phlla., Trustee.
Indiana North Trac'first mtge) 1903 5 g A-O 500,000 Oct 1 1933

$500,000 gold ($100. $500 (Interest at Trenton (N. J.) Trust & Safe Dc-
and $1 000) g u a r ______ c*J posit Co., Trustee.

M H &  Ft W  first mortgage) 1905 5 g J-J 967,000 Jan 11935
$1 000.000 gold ($ l,000 )c* /ln t. at Guard. Sav.& Tr.Co.,C leve., Trustee. 

Mull & Un C M $925,0001 1906 5 g J-J 925 000 July 11936
guaranteed gold ($1,000)c*/lnt. at Fidelity Trust Co., Phlla.. trustee. 
Bonds — Of the $5,000,000 bonds of 1903, $3,380,000 are reserved for 

extensions and Improvements, but can only be Issued when net earnings are 
1 'A times Interest charges qp outstanding bonds over and above rental 
payments to Union Traction Co. $147,000 of the $1,620,000 bonds out 
are held In sinking fund. Sinking fund, 1 M% per annum of outstanding 
bonds, became operative on July 1 1904. 1-und Is to be Invested In the 
bonds at not above 105 and Interest, and bonds may be drawn at 105 
and lnt. on any Interest day. The Indiana Northern Traction bonds are 
subject to call at 105 and Interest on six weeks notice. V. 82, p. 80o. 
The Muncle Hartford A Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. A s i n k i n g  fund on those bonds of 2 H %  of gross earnings 
per annum began July 1 1905. See V. 80, p. 1059. $33,000 have been
retired. The Muncle & Union City bonds are subject to call after five 
years at 105: are guar., n. and 1., by Ind. Un. Trac.

Stock.— Listed on Philadelphia Stock Exchange In May 1905. 
R E PO R T.— For the calendar year 1910 was: Gross, $2,364,628: net, 

$1 125 314- fixed charges, including dividends on stocks of Union 'Traction 
o f ’indl’ana’and Muncle Hartford & Ft. Wayne R y .. $1,023,574; surplus, 
$101,740. In 1909, gross, $2,103,019; net, $989,590.

R O A D __Besides the city lines In Marlon, Anderson, Muncle, and
Elwood, owns an lnterurban road from Anderson (via LInwood. Alex
andria, Summltvlllu, Fairmount, Jonesboro Gas City and Soldiers 
Home) to Marlon, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an lnterurban line from 
Muncle via Yorktown, Dalevllle, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortvllle, McCordsvllle and Lawrence, to Indianapolis; also an 
lnterurban Une from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero. Noblesvlllc, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo: total track aggregates 210 tnlies of lnterurban and o() miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put In operation Aug. 1. 1905; likewise Ind. North. Ira c . 20 miles 
of track between Marion and Wabash,also Muncle Hartf. & Ft. Wayne R y., 
42 miles, from Muncle to Bluffton. via Eaton, Hartford City, Montpeber, 
Keystone and Poneto and Mun. fc Union City. 34 miles, from Union 
City to Muncle; total. 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne In conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83. p. 1102. Provides package freight 
service between Indianapolis and Muncle and Indianapolis and Logans- 
Dort and Peru, and to all other points on the system. Operates through 
freight service between Indianapolis and Ft. Wayne. By contract until 
N ov. 1933 cars are run over tracks of Indianapolis Street R y. In Indianap
olis. Since June 1909 carrier express matter per contract with L . S. Express 
Co A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations, likewise 
equipped with storage batteries, operates entire system.

EQUIPMENT.— 98 city cars, 81 lnterurban cars, 19 express cars and 
112 service cars: total. 310.

OFFICERS.— Pres , A . W . Brady, Anderson; 1st V .-P ., J. Levering 
Tones Phlla.- 2d V.-P , W . Kesley Schoepf, Cincinnati; Sec. and Treas., 
Wm H Forsc Jr., Anderson; Gen. Mgr., H. A. Nlcholl. General offices 
and transfer offices. Anderson. Ind.— V. 83. n. 37. 99. 388; V. 86. p 421; 
V. 87, P- 226; V. 88, p. 624, 879; V. 90, p. 627; V. 91, p. 212; V. 92, p. 
659. 1176.

(1) Union Traclion Co. of Indiana.— A trolley road.
ORGAN IZATION .— Incorporated May 28 1903 as a consolidation of the 

Union 'Traction Company of Indiana (Incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (Incorporated In April 1902). 
On consolidation a 70% stock dividend was paid to Union Traction share
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
t eased June 30 1903 to the newly formed Indiana Union Traction Go.
k /099 yeans The lease, as modified June 15 1904, provides for 5% on
Union Traction Co. pref. stock and dlvs. on com . ranging from 1% to 6 % , 
based on gross earnings of all properties operated by lessee, except proper
ties leased after June 15 1904. V . 79, p. 2455. Franchises are generally 
for 50 years. „  , A , ,The Indianapolis Northern Traction assumed payment of principal and
Interest of half ($200,000) of the bonds on the Broad Ripple Traction Co. 
and also half of the Intelest of the remaining $200,000 bonds tor 10 years 
from May 1 1903. See V. 78, p. 1167

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $7,500,000 ($100)..............  J-J $7,500,000 Jan.’ l l ,  1 1-5
Pf 5%  cum ,$1,000,000 ($ 1 0 0 )____ 5 A-O 1.000,000 Apr 11,2 H %
Andersno Elec fet 1st m tg. g\ 1892 6 g J-J 150,000 tJulylvr1 A91r2$1,000 each)......... - .............c j ln t . at Farm. L. & T  Co., Trustee. N. Y . C.
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STOCK AND RONDS— Date interest. Outstanding. Maturity. 
Citizens 1st mtg $250,000,1 1897 6 g J-D $119,000 Dec 1 1921

s f subject to call at 105,[interest at Guar. Trust & Sale Deposit Co., 
dcnom $500 and $l,000_c*J Philadelphia, Trustee.

Marlon City 1st mtg, $400.-1 1895 6 g M-N 348.000 May
000, gold ($1,000).

.. ____  _ = ____ . 1  1015

.c )  Interest at "Trust Co. of America, N. Y.
1st gen°nUg.'$5',000,000, gold) 1899 5 g J-J 4,382,000 July 1 1019

(Si 000) ____c&r*JInt. at Trust Co. of Amer., N. Y ., Trustee
Indianapolis" Nor Trac lstl 1902 5 g J-J 5 000.000 July 1193?

mtg $5 000,000, g ($1,000), (Interest at Trust Co. o f America. New Yoi t 
truar d and 1 by Un Trac.e*) Trustee.
Stock and Bonds.— Of the $5,000,000 general mortgage, $518,000 air 

reserved for underlying bonds. Sec V. 71, p. 1013. Common and pief 
stock and gen. mortgage bonds are listed on Philadelphia Stock Exchange. 
Pref stock Is redeemable at par and unpaid dividends, on 30 days’ notice 

Dividends.— Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First dlv Oct. 1. 1901 (for 9 mos., Jan. 1 to Sept. 30), 3 H % : 1902 to 1910 
lncl., 5% per annum. On com. have been: In 1903, July, 1% : In 1904, 
Jan July. 1% : 1907, Jan., ^ % :J u ly . % % ; 1908, Jan.. 2-3% ; then
none (V . 87, p. 227) to July 1909. when was paid: In 1910. Jan.,
2 -3% : July. 1% : In i o n .  Jan.. 1 1 -5% .— V . 80, p .1501; V. 87, p.227,280.

ANNISTON, ALA.
ANNISTON ELECTRIC & OAS CO.
ORGAN IZATION .— Incorporated In New Jersey In 1899 to take over 

the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Go 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

? r ^ t| ? ° « o . r 0,,Vibo-.i n u  s v j : d  S S s r f f i
$500) gold - - - - -  - -C*j Int. at Balt. Safe Dept. & Tr. Co., Trustee.
Bonds.— Entire Issue may be called at 105 and Interest.
Sinking fund of 1 % of bonds outstanding became operative on Dec. 1 

1905 but to be available for bond redemptions only If the money cannot be 
advantageously employed "for the acquisition of permanent extensions 
and additions.”

EARNINGS — For calendar year 1910, gross, $133,593; net, after taxes’ 
S45 262- fixed charges, $15,000; other deductions, $10,934; surplus- 
$19 328. lit 1900, gross, $137,527; net after taxes, $44,960; fixed charges- 
$15,000; other deductions, $10,597; surplus, $19,303.

ROAD.— Operates 10 miles of road from Anniston to Oxford Lake, 
Including 5 miles of track on city streets.
• OFFICERS.— Pres., S. Z. Mitchell, New York; V .-Ps., F. L. Dame, 
N Y and R. A. Mitchell, Gadsden. Ala.; Sec. and Treas., II. M. Francis, 
N ’ Y • Asst. Sec. and Asst. Treas., E. P. Summerson, N. Y .; Gen. Mgr., 
r ! L. Rand, Anniston.— V. 68, p. 928; V. 69, p. 283.

Date.STOCK AND BONDS—
Stock. $300,000 ($100).......................
1st mortgage, $1,000,000 gf_1909

____________ C&L

Interest. Outstanding. Maturity •
________ $200,000 .....................
5 g J-J 444,000 Jan 1939

($u66o) r  - - - - - ____ -c& r-jIn t . at Chic. Sav. Bk. & Tr. Co., trustee.
I (Leverett Thompson of Chic, co-trustee.)

Bonds.— Subject to call on any Int. day at 104 In and after 1914. Sinking 
fund of 1% of bonds out begins. 1912.

EARNINGS.— Fiscal year ending June 30 1910, gross, $92,585; net, 
$44,915. Year ending June 30 1909, gross, $78,216; net, $35,846

ROAD.— Operates 7 miles of trolley track.
OFFICERS.— Pres., J. C. Chappie; Treas., G. F. Merrill.— V 87, p. 470: 

V. 88, p. 1559.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control of this road was acquired by L. A . Robison. Pres, 

of the Penn. & Ohio R y ., and associates.
ORGAN IZATION .— Chartered Oct. 7 1890. „  . ..
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock $500 000 _____________ ______ _______  $500,000 ------------------
1st mtge, $75,666, gold,] 1891 6 g J-J 75,000 See text

($i ooo) _ .c*& rjIn t. at Central Trust Co., Trustee. N. Y. C.
2d mtge, $500,000-------------------11907 5 M-S 318,500 Sept 15 1927

(Citizens S & T. Co., Cleveland, trustee.
Bonds.— $75,000 2d mtge. bonds are reserved for prior liens and $106 500 

arc In treasury of company. 1st M. bonds originally matured July 1 1911 
but were extended 10 years to July 1 1921.EARNINGS.— Year ending Dec 31 1910, gross $73,306; net, $26,764.

RO A D .— Operates 5 miles of track on 5 miles of street.
OFFICERS.— Pres., L. A . Robison, Pittsburgh; Sec. & Treas.. W yn B. 

Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V. 85, p.468.
PENNSYLVANIA & OHIO R Y.— A trolley road.
'The same Interests control the Ashtabula Rapid Transit Co.
ORGAN IZATION .— Incorporated March 17 1898.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock ($100) ,$1,600,000 auth - ........................... $1,300,000
1st mtge $600,000 gold,) 1901 5 g M-S

Jellcrson Division ($500) 
$100,000 

Gen. mtge., $900,000, gold

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC R Y .— Trolley. 
ORGAN IZATION .— Incorporated In New Jersey on Dec. 8 1905 as

S200.OUU tWKll cupitui ovuvn V»1 *«* v ---- - , , . . „
and owns all of tne stock of the West Knd & Long Branch B y. am l of the 
Asbury Park & Sea Girt RH ., the former Is leased from Aug. 3 1890 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1808; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park. Allenhurst Belmar Ocean 
Beach Como and Spring Lake. The Seacoast Traction Co. (capital 
$100 000) running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years; Its stock and bonds are 
owned Franchise In Belmar expires In 1947; In Asbury Park In 1937; >n 
Long Branch, some expire In 1945 and others are perpetual; In Ocean Town
ship perpetual; In Sea Girt, expire In 1915, 1926 and 1956 franchises of 
Seacoast Traction Co. are perpetual. of

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock $1 000 000 ($100) ________ _______  $1,000,000 In 1910 3%
19t mortgage gold $1 Jooo.-I 1895 5 g M-N 800.000 May 1 1945

ooo . . .........................j ln t . at Knickerbocker Tr. Co., N. Y ., lrus.
Gen mtge $1,000,666 gold) 1906 5 g J-J 1,000,000 July 1 194o

(SI ooo) ___________ cj Interest at Central Trust Co., N. Y ., Trustee.
Seashore El R y s to ck ..........................  - - - - - _ -  fnnnnn — in i ? —Seashore Electric Ry lstf 1892 6 g J-J 200.000 1017

mortgage $200,000 ......... .. Int. at Seacoast Nat 1 Bank, Asbury Pk-.N .J.
Atlantic Coast Electric Light) ------  5 J-D 241,000 June 1 1945

First mortgage $500,000)Int. at Asbury Park & Ocean Grove Bk.. 
■jqU _ j Asb. Pk. Morton Tr. Co.. N. Y ., trustee.
Bonds—  Of"th e ’$1,000,000 firsts, $200,000 are reserved to retire a like 

amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea
coast Trac. Co. ($100,000 each) arc deposited under the new general mtge.

ROAD.— Belt lin e  In Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay, about 24 miles, of which 10.12 miles 
Is over private right of way; V. 66. p. 616. Also from Asbury Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co.

R E P O H T .-Y ea rs  ending Dec. 31: igoo ^  ^  ^
Gross earnings $402,495 $389,619 $343,056 $305,465 $289,831
SperatlngcxpenVcs: 11111 1081547 191,791 164,345 139,002 111,222

Net earns from oper___$203,948 $197,828 $178,711 $166,463 $178,609
In  1910 mlso Inc., $1,388; fixed charges. $123,007; surplus, $82,329. 
OFFICERS.— Pros.. S. F. Hazclrlgg, N. Y .; Treas., H. H. Rogers: 

Sec.. G B. Cade; Supt.. C E. Hercth.— V. 81. p 974, 1435. 1722

ASHEVILLE, N. C.
ASHEVILLE ELECTRIC CO.
ORGAN IZATION .— The Asheville Electric Co. Is a consolldat on of the 

Asheville Street H R., the Intermontane HR . the Asheville & Blltmore St. 
Ry & T r a n s C o a n d  the Asheville Electric Co Owns Riverside Park 

Date. Interest

Sec.,
1553;

uy .
STOCK AND BONDS—

Common. $750,000 ($100)..................
Preferred, 6% cum, $222,000- - - - 
Fir t mortgage $3,500,000]_ 1909

Maturity.Outstanding.
$532,500 

222.000 See text 
1,000,000 July 1 1939

Q J

($\ 000)1 gold *') , 'JUU’Vc* jln t7at Old Colony Trust Co.V Boston. Trustee
Remaining bond's" may be issued for additions and Improvements 

under certain restrictions. A sinking fund begins In 1914 and continues to 
and Including 1938. Bonds arc subject to call on and after July 1 1914 
at 105 and Interest on any Interest day on 30 days notice. V 89, p. 846.

Dividends.— On pref. has paid 6% per annum since July 1908.
EARNINGS.— For calendar year 1910, gross, $309,553; net, $78,481; 

fixed charges, $50,000; other deductions, $4,616; surplus, $23,865. In 
1909, gross, $301,764; net, $76,478; fixed charges, $43,750; other deduc
tions’. $1,214; surplus, $31,514. . , .R O A D __Operates 12.27 miles, standard gauge. In Asheville; In
eluding second track and sidings 14.16 miles; 33 cars.

D F F fP E R S __Pres.. J. E. Rankin; V .-P ., C. N. Mason New York,
Sec. and Mgr.. H. VV. Plummer; Treas., H. M. Francis, 62 Cedar St-. N. Y 
— V. 89, p. 410. 8 4 6 . _________m ______

ASHLAND, WIS.
ASHLAND LIGHT. POWER & STREET R A ILW A Y.— A trolley road
On Feb. 13 1908 Ashland Power Co. was Incorporated In Wisconsin 

and authorized by Wisconsin R R . Commission to Issue $50,000 com. 
and $50 000 pref. stock and $300,000 bonds, for purpose, among other 
things of acquiring $200,000 stock of Ashland Light, Power & Street Rv 
Co. V. 87, p. 479

O R G A N IZA TIO N .— Chartered In Feb. 1896 as successor to Ashland 
I Editing & Street Rv Owns exclusive electric light and gas rights In city 
and bonda co ver light 1 ng plant/  *  Has acquired the White Itlver Power Co 
whoso bond Issue has been canceled. V. 88, p. loou.

I Mg | |.................  _ _____  600,000 Mch 15 1921
$50*0'ea ch 7 7 7 7 7 .  . l ie * /I n t .  at Citizens’ Sav. & Tr. Co.- Clev.. Trus.

- -  - - --------  1 1902 5 g M-S 100,000 Mch 15 1922
tint, at Citizens’ Sav. & Tr. Co.. Clev., Trus.

........... L . .  _________  „ „ . „ )  1906 5 g M-S 200,000 Sept 15 1926
($ 50 0 )______ ___________ c jln t . at Citizens’ Sav. & Tr. Co., Clev., Trus.
Bonds.— Of the new gen. mtge. bonds, $700,000 are reserved to retire 

prior liens.
EARNINGS.— For calendar year 1910, gross, $115,404; net, $48,373. 

In 1909, gross, $106,545; net, $41,632.
ROAD.— Owns and operates the Conneaut city line, 3 miles, and has 

built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. A through 
fine between Cleveland. O.. and Buffalo. N. Y .. is now In operation, of which
thO F F I C E ° t s fL p ^ ! 'L .  A. Robison, Plttsb.; Sec. and Treas., W . B. 
Moirls, Plttsb.; Gen. Supt., Palmer Wardtnan. Office at Ashtabula
V. 82, p. 929, 987. ____ .

ATCHISON, KANSAS.
ATCHISON RAILW A Y, LIGHT & POWER CO.
On June 3 1910 control of company was acquired by syndicate headed by

W . B. McKinley. President of Illinois Traction Co. V. 90, p .lo5J . 
ORGAN IZATION .— Successor In 1895 of the Atchison Ry. Elec. L. & P.

Co. Controls electric railway, lighting and gas properties o f Atchison.
On Oct. 4 1910 shareholders voted to Increase stock from $900,000. of 

which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 
for $1,500,000, of which $750,000 was Issued Immediately to take up 
$400,000 pref. stock, retire prior bonds, and for Improvements, &c. V. 91,
P STOCK°AND6BdNDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100)............................................... . . ( p . . .  .....................
First mtge., $1,500,000............ 1910 ..................  $750,000 ................

EARN INGS.— For 12 months ending Dec. 31 1909, gross, $210,300; net, 
after taxes. $67,740. In 1908, gross, $188,109; net, after taxes, $51,451. 

ROAD.— Operates miles of track.
OFFICERS.— Pres., W . P. Waggener: V .-P .. B. P. Waggener;

Chas. Brown.: Treas., VV. W . Hctherlngton.— V. 81, p. 1909; V. 90, p 
91. p. 1024, 1094, 1628.

ATHENS, GA.
ATHENS R AILW AY & ELECTRIC CO.— A trolley road. 
ORGAN IZATION .— Incorporated In Georgia on April 1 1 ? 1 9a, 

chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1010 the 
James White power plant. V. 90, p. 1101, 1423. Has contract to furnish 
are lights to city; also incandescent lamps and power to private parties. 
Franchise perpetual. Totai equipment affords 7,000 hydro-electric h. p. 
and 3,000 h. p. from steam turbine plant.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com , $750,000 ($100)...................................... $750,000 .....................

S t000 ($ToO)5% CUm)’ $3°-0,-‘  — - - ............  300,000Jan.’ l l  ZVi%
1st & ref M $2,66d,"000 go’lcij 1910 5 g J-J . i 25/T r n JU:v V  ’trussinking fund ($1,000) . . c U I n t  at Farmers Loan & Trust Co.. N .Y ., trus 
Athons Electric By 1st Mf 1896 6 g J-J 12,000 July 1 191o

$1,000. gold ($500)............c( Columbus Savings Bank. Columbus, Ga..
( trustee. Interest at Coiumbus or Athens. 

Athens Electric Ry new. 1st] 1901 6 g A-O 388.000 0 ct  1 1 0 31
mtge, $400,000 ($1,000) Interest at Title Guar. & rrust Co., Atlanta,
K0[(l ___________________ c*j Trustee, or Old Colony Trust Co., Boston.
Stock .— Preferred stock Is redeemable at 105.
Bonds.— Of the 1st & ref. bonds, $400,000 are reserved to retire under

lying bonds, the remainder for acquisitions and Improvements at 7o,o  of 
cost, but only when net earnings are 1 Vi times Int. on all bonds out. SinK. 
fund of 1% begins In 1915. Bonds are subject to call July 1 1915 at 110.

Of the Athens Elec. Ry. new 1st M., entire Issue, but no lesser part, may 
be called on and after Oct 11911 at 106 and Interest: $12,000 reserved to 
take up old bonds. See V 73, p. 1311.

Dividends.— Initial dividend on preferred— 2 H % —paid Jan. 1911. 
R EPO RT.— For calendar year 1910, gross, $170,809, net, $10-,060, 

charges (Incl. pref. d lv.), $61,505: surplus. $40,555. In 1909, gross. $148.
221; net, $89,903; charges, $36,367; surplus, $53,536.

RO A D .— Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity.

O F F IC E R S  Pres W  T . Bryan; V .-Ps., J. Y . Carlthcrs and C. D.
Flanlgen; Sec . J W  Morton; Treas.. C. D. Cox. Office. Athens. G a . -  
V. 90, p. 1101, 1423; V. 92, p. 185.

ATLANTA, GA.
GEORGIA RAILW AY & ELECTRIC CO.
ORGAN IZATION .— Incorporated In Georgia on Jan 28 1902, and on 

April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
rran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating Interests of Atlanta and Fulton County. Uses> Power 
supplied by the Atlanta Water & Electric Power Co. from the latter s plant 
at’ Bull Sluice on the Chattahoochee River, 15 miles from Atlanta see 
v  79 n 153 2149. By terms of the ordinance permitting consolidation 
the company paid the city of Atlanta $50,000 In cash, and agrees to pay a 
tax or i^ oss  receipts of 1 % for first 3 years, 2%  for the next 20 years and 
3%  thereafter. V. 74, p. 397,727. Has contract with the city ^ r  street Ugh^ 
lng for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both 
pref. and com. stock were listed on Boston Stock Exch. V. 75, p. 849. 
Tliev are also listed on the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6 ^  preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas 
business of Atlanta and vicinity, by exchange of stock, $ forr $ V. 76. 
p. 1406. The gas company, however, maintains a separate organization.

In April 1909 Ga. RR. Comm, sanctioned the Issue of $1,250,000 ref. «  
ext. mtge. bonds. V. 88, p. 1127.
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STOCK AND BONDS—  Date.
Common ($100)____________________
Preferred 5 % non-cumulatlvel . .

*2.400,000 (par *100)......... /
Ref & Imp mtge *20,000,0001 1909

Interest. Outstanding. Maturity. 
Q-F *8.514,600May20 1911,2 
6 Q -J  2,400,000 Apr 20 '1 1,1 >4

5 g J-J 1,237,000 Jan 1 1949
gold ($1 ,000 )-. o Jlnt. at Amer. Trust Co., Boston, Trustee.

tf^nnn?’000^ 1902 5 ? J -J  5,960.000 Jan 11932fund (*l ,000) --C+JInterest at Old Colony Trust Co., Boston, Tr. 
AtLa^ 0Si rĈ , .w a r° ? (, A r,?J) 1890 225,000 July 11930mortgage gold (par *1,000) (interest payable In New York at 4th Nat. Bk.

, J Central Trust Co., N. Y ., Trustee, 
snn n n o ^ r ,1# .^0118^ * 2;:) 1899 5 g J-J 2,100,000 Jan 11939500,000 g (*1,000 each) sub (Interest payable In N. Y . at N. Y . Trust Co. 
to  call aft 5 yrs at 107J4.c*Jand at Merc.Tr.& Dep. Co., of Balt., Trustee.

C°  ^  M ?2 --l 1900 5 g J-J 1,350,000 July 1 1930000 000 gold. Subject to(ln terest at Old Colony Trust Co.. Boston,
call In 1905 at 105................ j Trustee.

Ati ;lni;«^G'ls"Llg:ht Co- lst M.f 1897 5 £ J - °  1.150,000 June 1 1947*1,150,000, gold ($l,000)c*J Interest at New York Trust Co., Trustee, or 
l Bank of Scotland, London, England.

*Anl0CJ i f P cl  — o f  the 58.514.600 com. stock reported outstanding,*495,200 Is held In treasury. Of the *11.000,000 Georgia R y. & Elec bonds 
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens’ 
Are subject to call on any Interest date at 110 and accrued Interest. 
A sinking fund became operative In 1907 which will retire *10.000 of bonds 

year from 1907_to 1011. Inclusive; *25,000 per annum from 1912 to 
1916’ inciuslve, and 550.000 per annum thereafter. See V. 74. p. 629, 727 
A sinking fund of *6.60 per *1,000 bond on the Atlanta Gas Light Co. bonds 
Is operative. A sinking fund of $25,000 per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street R y. Of the ref. & lmnt. 
mtge. bonds, *13,000 are In the treasury, $11,230,000 arc reserved to 

P".°r liens (Including the *400,000 Atlanta & Northern bonds) and 
*7,520.000 for extensions and Improvements up to 75% of actual cost. 
Bonds are subject to call on 50 days’ notice at 105 and Int.; a sink fund of 
1% of bonds out began In 1910. See V. 88, p. 158, 505, 1196; V . 89. p 410 

Dividends.— 5% per annum Is being paid on preferred stock. On com ., 
dlvs. have been: Aug. 1905, 2% ; Feb. 1906, 2% ; May 1906, 1 H % (V. 82. 
p. 1040); Aug. 20. l ) j % .  In 1907, Feb. 20. 1 J4 %; May 20, 1 K %  and 
Stock dlv. of 33 1-3% (V. 84. p. 803): Aug. 20. 1 )4 % : Nbv 20 l ) /% *  Id 
1908. 6 % ; ’09, 6% ; I n ’ 10, 6 H % : In 1911, Feb., 2 % ; May, 2 % . 7

R E P O R T .— Passengers carried 1910, 55,52 4,457.
Cal. Gross Net Fired Pref. (.5%) Common Balance,
XfPI—  Earnings, hom ings. Charges. Dlv. Dividend. Survlus

52,132,442 *847,604 *120,000 (6 M )*553,449**657^242 
102 a".;~ 3 ’.?73,.°07.  1>902>865 845,242 120,000 (6)510,876 *464,801After allowing for *45,854 In 1910 and *38,055 In 1909 dlvs. reov. on 
treas. and mlsc. stocks and Int. on deposits.

R O A D .— Operates 176.938 miles o f track.
O F F E R S .— Chairman of Board, H. M. Atkinson; Pres., Preston S . 

Arkwright; V .-P . and Gen. Mgr., G. VV. Brine; V .-P. and Sec., VV. H. 
Glenn; Treas I S. Mitchell Jr.— V. 88. p. 158, 505, 660, 1061, 1127, 1196; 
V. 89, p. 410; V. 90, p. 236, 502; V . 91, p. 1160, 1385; V. 92, p. 59, 395, 460.

(1) Atlanta Northern Railway Co.— A trolley road.

Eiffiff iS S & ,SS?tglSInea by tta Georel* R*"ww 4
s t S ° s i IooAo?j”  _BON° 3: . . . .  / « “ >»*<•
Fl^s\nn0flnHat<i ?inn^,0°y ,erua.r) T*99  ̂ 5 'g J - j "  400’,000 J u ly "V I954nSA5i )? .andA*1’000) e ° lcl--c* /In teres t at Old Colony Tr. Co., Boston, Trus 

tAd̂ 7T Are guar7 p,’ * '■ ’ “ y end”  by the Ga- Ky. *  Elec. Co . Are sub- 
tegan “ m o  V  79® p! U o  ‘ nt’ A sinkJund ot *5 ’000 pcr ann- 

EARNINGS.— For cal. year 1910, gross, *129,363; net, *29,365; charges 
and taxes, *26.736; surplus, *2,629. In 1909, gross, *116,447; net, *24 - 
481; charges and taxes, *26,047; deficit, *1,566.

R O A D .— Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right o f way. Commenced operation July 17 1905.— V. 79, p. 680.

Outstanding. 
*2,250,000

M aturity ,

oh“ 2 ! ' » ? , Gf e Fr ret S ° ds" i 2 r I910’ 503' " 0: oper- » » •  “ a
,m^G^ G‘ Op6raR!S 18’ * .m iles of track from Atlantic City to Pleasant-

T rall’ - v - 87’

AUGUSTA, GA.
AUGUSTA-AIKEN R AILW A Y & ELECTRIC CORPORATION.
O R OAN IZATION .— Incorporated In Maine In 1910 and In 1911 effected the consolidation of the following companies: euectea

Augustfv-Alken R y. & Elec. Co. I Augusta R y. & Elec Co 
Augusta & Aiken R y. Co. North Augusta Devei. Co
Augusta & Columbia R y. Co. | North Augusta Elec. & Im pt Co
A , ^ nts a 5d ^ peratf s entlre, railway systems of Augusta, Ga., and North Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service In Augusta and Its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise In 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer 
Interurban division Is on private right of way. V. 92, p. 1177 

STOCK AND BONDS—  Date. Interest.
Common *2,250,000 (*100)
Pref. *1,500,000 6% cum after ..............

1911 (*100)......... .. .
First mtge *7,500,000 gold) 1910 5 g*J-D ~  c .-uju uuu uec 1 in is

(*100,*500 & * 1,000)c* &r*) Int. at Central Trust Co . N Y Trustce 
Au. 7 ‘ a„  R y & Elec 1st M gl 1900 5 g J-D 967.000 Juno 1 1940

*1,000,000 (*1,000)------ c*JInt. at Mer Tr. & Dep. Co., Balt., Trustee.
ponds.— Of the *7,500,000 lst mtge. bonds, *967,000 are reserved to 

retire Aug. R y. & Elec, bonds and *4,133,000 are for additions, &eT Subj 
to call as a whole (or In part for sk. fd.) at 105 and Int. on any Int. day on 
? 9 days. notice. Sink. fd. beginning In 1915 provides for payment of 
*2o,000.per ann. 1st 5 years. Increasing to *40,000, *50,000 and *65 000 for 
?af b successive period of 5 years until maturity of bonds. V. 92, p. 1177 
Augusta R y. & Elec, bonds can be called In 10, 20 or 30 years from date at 
i nn a'fv.1 0,1 ° notloc: sinking fund is J4 of 1 % beginning Ju n e1190o for lo  years, 1% for next 10 years and 2%  for remaining 10 years.
inFn^^™*J^*r.V(F<?f.>conso'*diited Properties for 12 mos. ending Dec. 31
i ? 7 8 : o « M K ,“ oi.Ma*after taxcs> ?278’283: lnt- and 8l*k* M

R O A D .— Owns and operates over 53 miles of track, of which 29 miles 
toC70-lb. Tnralls?d 24 mlleS lnterurban between Augusta and Aiken. 60

OFFICERS.— Pres., David W . Armstrong Jr.; V -P  J tt Pardee- 
S e c o n d  Treas., D. H. Thomas; Mgrs., J. G. W hite & C o . - V . 92. p 794,

1.500.000 _____
2.400.000 Dec 1 1935

ATLANTIC CITY, N. J.
ATLANTIC CITY & SHORE CO.
O RG AN IZATIO N .— Incorporated In 1909 In Delaware. Owns 2,995 of 

the 3,000 shares of the Atlantic & Suburban R y. Co. stock and a majority 
of the stocks of the Central Passenger R y. Co. (*40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all o f the *591,100 outstanding lst mtge 
bonds of Atlantic & Suburban R y.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, *1,000,000____________ ______ ___ *871,000
Mortgage, *591,100--------------- --------- 4%  " 591,100 ............1940

Are secured by *591 100 Atl. & Sub. lst mtge. bonds and 2,995 out of 3,000 shares of stock of that company.
(1) Atlantic Citv & Shore R R .— An electric road.
O R G A N IZA TIO N .— Incorporated In New Jersey Oct. 21 1905 with a 

perpetual charter. Leases Atlantic City & Ocean City R R .— see terms 
below— and owns *218,500 of the common stock of the Atlantic City &

the stock and bonds of the Atlantic City & Ocean City R R . V. 80, p. 158. Cent. Pass. R y. Is operated under 
traffic agreement.

Contract with West Jersey <& Sea Shore RR .— A traffic agreement has 
been entered Into with the West Jersey & Sea Shore R R . by which the 
™ l? n« & A X f’ nPe of the la-btcrroad, running from Atlantic City to Long- port, 8H miles. Is operated by this company. The West Jersey & Sea Shore

1st mtge & coll trust deed) 1005 5 g J -D  ‘o s o ’ooo D e c ‘ V iu 45
*1.000,000 (11.000) g - - - c * / ln t .  at Girard Trust Co.. Phlla., trustee.1 
Bonds.— No sinking fund, but can be called at any time at 110 and lnt 

1 — Operates 47.45 miles of track In and around Atlant'c Cltv In-
cludlng a road through Pleasantvllle, Llnwood and Somers Point, to 6cean 
City, the two latter points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City R R . 8

EARN INGS.— For calendar year 1910, gross, *575,809; oper. exp. and 
charges, $535,779; surplus, $40,030.
n g EF!CERS. Pres., W m. A. Stern; V .-P ., Charles Evans; Sec., J. M. 
Campbell; Treas., Milton J. Greenebaum; Gen. Supt.. J. N. Akarman.— 
V. 85, p. 158; V. 86. p. 1099; V . 88, p. 685; V. 90, p7 1424. 

m2 A.U?nti? CUV & Ocean City Comoany.The Atlantic City & Ocean City Company was organized In Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic Clty & Ocean City R R  , and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
H «fJ?iClty Company, *218.500 Is owned by the Atl. City & Shore R R . The 

^ n n n o 3 tbe G' ty *  Ocean City R R . for 990 years, the rental be- 
» i i 0,020 Per annum, and an additional contingent sum equal to 33 1-3% 

o f the net surplus, but not to exceed $25,000 per annum.
CONES—  Date. Interest. Outstanding. Maturity.com m on $350,000_____  &?2n non

Prf.f 5 %  non-cum *250,°o 6 r iI  I I I I  I I I I I H  175,000 ....................
C°nnan ^ l ™ l n  c,0,1'1 *500,-1 1007 5 M-S 350.000 M ch"V1947

#U 0 & > n t„/G lrard  Trust Co., Philadelphia, trustee. Stock.— The pref. stock Is redeemable at par.
CiJy *  Ccean City R R . owns 2.02 miles of road

^Ocean^CRvP Tit«iNCr«^SiKreatlrEffg Harbor Bay. on bridge and trestles, to ocean Gity. Ralls. 85 lbs. V. 85, p. 158; V. 87, p. 165.
(2) Atlantic & Suburban Ry.

orimnIzaVUonZof^the At77n?in°r£f°rai ec  Ln Ncw JerseY Uec. 4 1908 as a re
cI?s^re^f lst°m tge.AtV.n8 7 ,p .t^ 2*A U]i5U3r2.an Tractlon Co”  sold under fore'

Sto^k?*750^00 (*?0KDSZ _ . _  DaCe-' IntereSt‘ ° UtSfâ M -  MatUTitV- 
F ‘ m  n n T rtga!re’ J650-099) i » 09 n V g  V a ' '  *591,100 A u g ll" i9 2 9
Prior ’lien1 T r’ Col6o^ r Pa”  ^

P & l , by A C  & S C o ............/  1U0.000 1925
Bonds.— Bonds have no sinking fund. V. 87, p 1237.

AUSTIN, TEX.
AUSTIN STREET RY.— A trolley road, 

to <t(m^Austk/^Ele?Mc~Ry?0rP0ratCd ' n TCXaS ° n Jan’ 3 1911 as successor

CommoCnK*lA0N00,0B007*®00T--- ^  M alurilv‘
Pref *500.000 ($100) 6% n -c . ............ ..................  250 000 ... .................
First & ref mtge *1,500,0001 1911 5 g" j - j  "  25o|ooo J an "i'i93 6

gold ($1,000) c* )ln t . at Equitable Trust Co "  N. Y , trustee
AUnnon E e.C,? ,y ^ M ?330’" l r 1903 5 g A-O 350.000 Apr 1 1933000 gold ($1,000)--------------jln t . at Equitable Trust Co., N. Y ., trustee.

Bonds.— *350,000 1st & ref. bonds are reserved to retire Austin Elec. R y. 
os and *900,000 bonds are for additions. &c. They are subject to call on
pniHm^'nlJain>;at; V ‘ 92’ P- 185’ Austln Electrlo R y. bonds arecallable at 105 and Int.

R O A D .— Operates 18.7 miles of track.
A °rFFw i n ^ ’.~ X res’ ’ S ’ v --p - and Mgr., W . J. Jones; Sec.;A . L. Kelloch, Treas., E. P. W ilm ot.— V. 92, p. 185.

BAKERSFIELD, CAL.
SAN JOAQUIN LIGHT & POWER CORPORATION,

i 2 RGA,ri i H TIOrN ’— Incorporated ln California In July 1910 as a consoll- 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises In 
i oHnS atA ),Pm T ^ Uai’ ont-sldc of cities, with two exceptions, extend beyond 
P9 ' About one-half the total length of transmission lines will be on private 
r i^ t  nf way. Operations extend Into the soven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide.
Co^mr^,KsiAsNnnnBnn ^ DS—  Date' Interest. Outstanding. Maturity.com m on *15,000,000______________  j in  000 ooo
Preferred *10,000.000......................... .................. * 5 ’500’noo .....................

^  nnmm^ , ,25; 002 ’00.° ? L 1910„  °-6 F-A 1.583,000 A"ug"i"l950($1,000) sinking fund-C&r*/Trust Co. of Amer, N. Y ., trus.; Int. In N Y 
E & P Co lst Ml 1905 5 J-D 2,910,000 June 1 1945

*3,000,000 s f (? l,000 ),.c* jR edeem able  at 110 and Interest.
San Joaquin Power Co....................  5% 136,000 1942
Selma Light & Water Co....................  6%  12,000 1911-1920
Po^ r rr,a,ns *  Lt M *2,500,-) 1903 5 g J-D 778,000 June 1 1933

000 gold ($1,000)------------- /Mercantile Trust Co., San Francisco, trustee.
Bakersfield & Kern Elec Ry) 1903 5 g J-J 125,000 July l 1931
T. *2<>0,000 gold ($1,000)___c/U nlon Trust Co., San Francisco, trustee.
Bakersfield Gas & Elec Lt m t g ____  6 F-A 15 22,000 Periodically

Bonds.— Ot the lst & ref. mtge. of 1910, Series A (*1,500.000, all out) 
bear 6%  int.; Series B, *3,994,000 ($83,000 out; remainder reserved to re
tire underiving liens), bear Int. at 5% ; remaining *10,506,000 can be Issued 
at not exceeding 6% lnt. for additions, Improv’ ts, &c., nt 85% of cost under 
certain restrictions. Subject to call at 102 a  on any interest date. Bonds 
have sinking fund of *45,000 to *150,000 annually from Aug. 1 1915 to 
Aug. 1 1924, Incl.; thereafter ranging from 2 % annually of bonds out from
Aug. 1925-30, incl., to 4 )4%  annually from Aug. 1945-49, Incl. V. 91, 
p. 1332. Power Trans. & Light bonds and Bakersfield Issues are all to be 
retired before 1912.

EARNINGS.— For cal. yr. 1910 (combined properties), gross, $928,230. 
m  1909, gross, *753,466; net, after taxes, *489,563.

P R O P E R T Y .— Operates street railway ln Bakersfield. Will operate 6 
generating plants with 31,700 h.-p. capacity. Operates 280 miles of trans
mission line and will add about 322 miles more. Does gas business ln 
Bakersfield, Kern, Merced and Selma.

OFFICERS.— Pres., W m. G. Kerckhoff; V .-P ., A . C. Balch; Sec., L. M. 
1332llam’ Gompt’ ’ A- N. Kemp; Gen. Man., A . G. Wishon.— V. 91, p. 965,

BALLSTON SPA, N. Y .
EASTERN NEW YORK RR.— A trolley road.

in - I * Jl!1 y, J,9 o n  bonds having been defaulted, road was placedIn receiver s hands (V. 86, p. 1589), but on Nov. 15 1010 receiver was dis- 
u p t o J u n c  191irCOrKanlZCd *n 1911> but no meetings or election of officers

. „ ^ ? ^ r? n ^ n I? N ’^TIncorP °raterf In New York on Dec. 12 1904 and Is successoi to Ballston Term. R R ., sold under foreclosure on Dec. 29 1904.
9 fn r .1°  s 1K7 a DS~  D a t e - Interest. Outstanding. Maturity.Stock. $1,750,000 ($100).........  *300,000
^ L ^ s f ’nnm’750’.^00 <*50°) 1905 5 g" j - j  300,000 J a n 'T 'io 3 5and *1,000), gold........... c*jMetropolitan Trust Co , N. Y ., Trustee.

Bonds Are not subject to call. No sinking fund. V. 80, p. 1728.
t a S t R84I3i7n?'iTT?onnyear ending Deo. 31 1910, gross, $34,969; net, after 

rfnATA t ’ J? 1909> eT°ss. $30,468; net, after taxes, *5.663. 
iprrriinniqnf iuii ,  a height and a passenger road. Owns extensive 
to Mkldle Grove - V 86; p ” ? ? ^ 5 mlles o f track- wlth a llno from Eallston

BALTIMORE, MD,
,n4fa% eU £ ? il u!aVJ  °r Baltimore pay a Park Tax of 0 %  of gross earnings 

exceP( on turnpikes and private rights of way, and are required to pave between tracks and two feet on each side.
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UNITED RAILW AYS & ELECTRIC CO. OF BALTIMORE.— Trolley.
ORGAN IZATION .— Incorporated at Annapolis March 4 1809. Com

prises all the passenger railways In Baltimore City and Baltimore County 
and lines extend Into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the followln ■
Baltimore Catonsvllle & Elllcotts 

Mills Passenger R R .
Baltimore City Passenger R y. Co 
Baltimore Consolidated R y. Co. 
Baltimore & Curtis Bay Ry.
Balt. Gardensvllle & Belalr Elec. R y. 
Baltimore & Northern Elec. R y. Co.

Central Railway Company.
Gwynn’s Falls Railway of Baltimore 

City.
Maryland Traction.
Pimlico & Plkesvllle R R .
Shore Line Electric Ry.
Walbrook Gwynn-Oak & Powhatan

Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake R y. Co. The company likewise controls by ownership 
of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike.

Formerly owned the 52,000,000 common stock of the United Electric 
Light & Power Co of Baltimore, comprising the electric-lighting plants of 
Baltimore, but In Jan. 1008 sold the same, together with Its holdings of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158 .and 
V. 70, p. 100) and the same Is now controlled by the Consolidated Gas, 
Electric Light & Power Co. of Baltimore.

Allied Company.— In Aug. 1900 the Maryland Elec. R y ., which had agreed 
to provide funds for needed Improvements and acquisitions of the United 
R y. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that eo. below.

Power Contract.— Having canceled the contract for supply of power made 
with McCall Ferry Power Co., made In June 1907 (V. 85, p. 103), In Feb. 
1911 entered Into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying 12,000 h. p. V. 92, p. 407. ■ •

Favorable Tax Decision.— On June 29 1909 the Court of Appeals of Mary 
land held that the park tax of 9% on gross earnings of lines within old city 
limits was Intended to be In lieu of all other taxes, and that no further tax 
on the Intangible property can be levied without express legislative author
ity , The easements In 14 miles of turnpikes In annexed districts are held 
to be taxable. V. 89, p. 44

STOCK AND BONDS. Date. Interest. Outstanding. Dlv.or Mat'v
Common, 524,000,000 (550 )-.................................  515,000,000 -------- ---------
Pref, cum ., 514,000,000, ($59) -----  4 54.000 June 1911, 2
Inc mtge, g, 514,000,000,1 1899 4 g J-D 13,946,000 1949

cum ., tax free, Maryland [Payable at option of C o..after March 1 1949. 
Tr Co , Trust e c* ($ l ,000) J Int. at Alex. Brown & Sons, Baltimore. 

1st con mtge g. 538,000,000) 1899 4 g M-S 20,450,000 Mch 1 1949
(51 000); Continental Trust)Interest at Alex. Brown & Sons, Baltl-
Co. Baltimore, Trustee.c*J more.

Incom cfdg bonds (5100. 55001 1906 5 g J-D 3,920,000 June 1 1936
and 51,000), 53,920,000..c/M aryland Trust Co., Trustee.

Car trusts, Series " A .”  5350,-1 1904 5 g A-O 140,000 See text.
000, gold (5 1 ,0 0 0 )_______ jflilt, at Fidelity Trust Co., Balt., Trustee.

Car trusts. Series “ B ,”  5850,-1 1905 5 g A-O 425,000 See text.
000 (51,000)_____________ c lln t . at Safe Dcp. & Tr. Co., Balt., Trustee.

Car trusts, Series “ C ,”  $390,-1 1906 5 g A-O 195.000 Sec text'
000 _______________________ Jlnt. at Safe Dep. & Tr Co., Balt.. Trustee.

U N DERLYIN G SECURITIES.
Baltimore Traction— 1st ($ l.- f  1889 5 M-N 1,500,000 Nov 1 1929

000) mtge, Trustee Mercan-( Interest at National Mechanics’ Bank, Baltl- 
tlle Tr. & Deposit Co____cl more,
N. B. Dlv. 1st (51,000) 5s J  1892 5 g J-D 1,750,000 June 1 1942
g .  Trus..Mer Tr.&Dep.Co.c).Int. at National Mechanics Bank, Balt. 

City <k Suburban llv. Bonds— f 1892 5 g J-D 3,000,000 June 1 1922
1st mtge g (51,000)______ lin t , at Alex. Brown A Sons, Baltimore.

I Safe Deposit A Trust Co., Balt., Trustee. 
Balt.Catonsv.&ElllcotPs M ills! 1896 5 J-J 500,000 July 1 1916

1st mtge, 5500,000, prln g .l Safe Dep. & Tr. Co., Halt., rrustee. Int.
I at National Mechanics Bank, Baltimore. 

Lake Boland Elevated— 1stf 1892 5 g M-S 1,000.000 Sept 1 1942
consol mortgage, gold! Interest at Alex. Brown A Sons. Baltimore.
(Si 000) ............. ...... c*A r iBaltlmore Trust Co., Trustee.

Baltimore City Passenger— 1stf 1891 5 g M-N 2,000,000 Nov 2 1911
mtge 51.000. gold..........c*( Interest at Nat. Mechanics’ Bank, Balt.

(Safe Deposit A Trust Co. of Balt., Trustee. 
Baltimore City Passenger—  1 1897 4H  sM -N  500,000 Nov 2 1911

Certs of Indebt, $500,000,)Interest at Nat Mechanics’ Bank. Baltimore.
gold ($500 and 51,000)____J Safe Deposit & Trust Co. of Balt., Trustee.

Central By.— 1st mtge, $250 -( 1882 6 J-J 5,000 July 1 1912
000, sink fund, currency-. 1 Sub. to call at 100 In certain am’ts yearly.

(Trustee, Safe Dep. & Trust Co., Baltimore, 
lin t, at Nat. Mecn. Bk , Balt.

Consol mtge, $700,000, g ,( 1892 5 g M-N 695,000 May 1 1932
($1,000)_______ ________ (Interest at National Mechanics’ Bank, Balt

l Mercantile Tr. A Dep. Co of Balt., Trustee 
Ext and Imp 1st m tge.f 1897 5 g M-S 600,000 Mch 1 1932

$600,000 g (51,000)____(Baltimore Trust Co., Baltimore, Trustee.
llntcrest at Nat. Mechanics’ Bank. Balt. 

Bonds.— Of the 538,000.000 of 1st consolidated bonds. 526.450,000 have 
been Issued ($541,000 being In treasury) and $11,550,000 have been set 
aside for the retirement of underlying securities. Income funding bonds 
arc redeemable on anv Interest (late at par and accrued Interest. The 
Series " A ”  car trusts outstanding were originally 5245,000; they mature
535,000 per annum on Oct. 1 from 1908 to 1914, both inclusive. The 
Series “ B ”  car trust bonds In above table were originally $680,000; they 
are a first mortgage on 200 cars, and mature $85,000 per annum from 
Oct. 1 1908 to 1915. They are redeemable on any Interest date at 102 H 
and interest. V. 81, p. 32. The Series “ C”  car trusts were orlglna'ly 
$390,000 and mature 539,000 annually for 10 years, and are subject to 
call at 102 Yt. They are a llrst mortgage on 90 cars.

Stock.— The preferred stock reported above as outstanding Is all tnat 
remains of the original Issue of 514,000,000, the rest having been converted 
Into Income bonds.

DIVIDEN DS.— Dividends of 14 of 1 % were paid in June 1899 and 2M %  
In Dec 1899 and 2 % each six months after that to and Including Dec. 1903, 
on both the 'income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of Vi of 1 % for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and In 1906 coupons for these dates were funded, and 
subsequent coupons were In like manner funded as they matured up to 
and Including Dec. 1910. On June 1 1911 paid 2% on both Income bonds 
and preferred stock.

R O A D .— Miles of track. 401.104; cars. 1,872; gauge, 5 ft. 4 <4 In. Ralls 
70-lb .T  and 9-ln.and 124 Vi -lb. girder. Capacity of (4> generating stations 
45,105 K. W .; capacity of (5) sub-stations, 28.000 K. W.

R EPO RT for the year ending Dec. 31 1910 in V. 92 , p . 1175.
1910. 1909. 1908. 1907.

27,911,573 27,124,556 26,764,145 26,953,727
-154,928,785 145,601,990 138,400,994 142,114,995 
- 60,789,807 57,030,556 54,587,949 55,165,581

Car miles run_______
Revenue passengers. -
Transfers --------
Gross earnings._____ _ ............$7,687,895
Operating expenses-------- 3,601,896

$7,209,984
3,361,872

$6,834,802
3,293,338

$7,018,081
3,470,087

Net earnings-------------
Fixed charges and taxes

$4,085,999 
_ 2,861,635

$3,848,112
2,734,188

$3,541,464
2,637,182

$3,547,994
2,487,942

$1,224,364 $1,113,924 $904,282 $1,060,052
Other Income......... ........ 2,490 2,490 3,240 6,505

$1,226,854 $1,116,414 $907,522 $1,066,557
Extraordinary expen d .. .  864,049 al ,013,413 813,751 1,028,899

B alance_____________
a Includes $456,693

. $362,805 
brought over

$103,001 
from 1906.

$93,771 $37,658

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock, 52,000 0 0 0 ..................... ......................... .. $400,000 .....................
1st mtge., $2,000,000, goldl 1903 4 Vi g  F-A 2,000,000 Feb 1 1953

($1 000), guar principal (Fidelity Trust Co., Baltimore, Trustee.
and Interest____________ c*J Interest at A lex. Brown & Sons, Baltimore.
R EPO RT.— Operations included In United R ys. A Elec. V . 80, p. 221. 
(2) Baltimore Halcthorpc & Elkridge Ry.
ORGAN IZATION .— Incorporated on Dec. 26 1905 In Maryland. Stock, 

$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prln. and Int., payable 
at Alexander Brown A Sons, Balt.; not guar, by United Rys. A Elec. Co. 
None out. Owns 2.964 miles of road, which Is operated by United Rys. 
A Elec. Co.— V. 87, p. 543.

THE MARYLAND ELECTRIC RAILW AYS CO.
ORGAN IZATION .— In 1906 the charter of the Maryland Elec. R y. was 

acquired by Interests friendly to the United Rys. A Elec, for the purpose, 
dinoir' others, of using that company to Ilnance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature In 
1906 to adapt it to that purpose. In Aug. 1906 was consol, with the Balti
more & Annapolis Short Line, which latter line has since been electrified. 
The Maryland Electric Railways then acquired car barn sites, terminals, 
Ac., and Is erecting buildings, constructing extensions, purchasing equip
ment, Ac , which Is leased to the United R y. & Electric Co. for an annual 
rental of 6 % upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates Itself 
to purchase the property so leased at a sum sufficient to letlre the bonds. 
See plan In full In V. 83, p. 156. There Is no guaranty endorsed on bonds, 
but the terms are such that rental will be more than sufficient to pay Interest. 
Stock listed on Baltimore Stock Exchange in Feb. 1903

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock 51 200 000 ($50) _____ ______ _______  $1,200,000 J u ly ’08, 1%
1st M .'$8,000,000, g ($ l .000) ,1 1906 5 g A-O 4,000,000 Oct 1 1931

sink f d __________________c*jMercantile Tr A Dep. Co., Balt., Trustee.
Baltimore & Annapolis 1st) 1906 5 g F A 1,000,000 Aug 1 1946

mtge. 51,000,000 .................(Fidelity Trust Co., Baltimore. Trustee.
I Interest at Alex. Brown & Sons, Baltimore 

Bonds.— A sinking fund of lV i%  on Md. Elec. R y. 1st mtge. bonds out 
began Mar. 30 1910. Bonds are redeemable at 110 and Int. on any int. date 
upon 90 days’ notice. Int. payable at office of Alex. Brown & Sons. See 
V. 83, p. 818, 970.

Dividends.— First dividend ( lV i% )  was paid In Jan. 1907 and 2% was 
paid July 1 1907. In 1908, Jan., 1 % ; July, 1% ; none since.

R O A D .— Operates 25.3 miles of track from Cliffords to Annapolis, which 
has been converted to electricity. An extension known as the St. Paul 
Street Boulevard line was completed In 1907; It Is leased to the United Rys. 
A Elec. Co.

OFFICERS.— Pres., John Wilson Brown; Vice-Pres, and Gen. M gr.’ 
James F. Heyward: Sec., Austin McLanahan; Treas., Geo. May.— V. 85. 
p. 1577; V. 86. p. 337, 1159; V. 88, p. 686.

BANGOR, ME.
BANGOR RAILW A Y & ELECTRIC CO,
ORGAN IZATION .— Incorporated In Maine on Feb. 16 1905 and Is a 

consolidation of the Bangor Hampden & Wlnterport R y ., the Public Works 
Co , the Bangor Orono A Old Town R y. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor A Northern R R .. which was a re
organization of the Penobscot Central R y. V . 82, p. 333. In D ec.1909 
acquired all the stock of Veazle Lumber Co., which owns the dam from which 
the Bangor Rv. & Elec. Co. secures Its power. Does entire electric lighting 
and a power business In Bangor, Old Town, Brewer, Milford, Orono, Veazle 
and Hampden, with the exception of lighting In Bangor, which Is furnished 
from a municipal plant. Also furnishes water supply to Brewer, Veazle and 
Old town. Franchise for about 12 miles of track In Bangor expires In 1912; 
others are unlimited to time.

Through ownership of three-quarters of the bonds and all but one share of 
stock, It controls the Bar Harbor A Union River Power Co., which had 
absorbed the Bar Harbor Electric l ig h t  Co.. Ellsworth W ater Co. and 
Ellsworth Electric Illuminating Co V. 87, p. 1009.

STOCK AND BONDS— Date. Interest. Outstanding. Maturlly
Stock, 51,500,000 ($100)....... ............. 6 Q-J $1,500,000 July ’ 11, 1 M
1st con mtge. g. $2,000.0001 1905 5 g J-J 1,926,000 July 1 1935

($500, $1,000).................. c*J Guaranty Trust Co., New York, Trustee.
Public Works Co, 1st, g o ld ! 1899 5 g A-O 600,000 April 1 1929

$600,000 ($500, $1,000) c*]lntercst at Old Colony Tr. Co.. Boston, Trus. 
Bar Harbor A Un. Riv. Pow ] 1907 5 M-S 169,000 Sept 1 1935

Co. 1st A ref. $2,000,000../T ru st Co. of North America, Phila., trustee.
Bar Harbor E L Co $ 1 0 0 ,0 0 0 ..____ 4 )4%  100,000 May 1 1921

Bonds.— Of the $2,000,000 bonds of Bangor R y. & Electric, $74,000 can 
be used for extensions and betterments at 85% of cost. Are subject to 
call on 12 weeks’ notice at 107 Vi and Interest. Interest Is payable In New 
York and Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. 
The Public Works Co. bonds are not subject to call. V . 80, p. 2456. Of 
the Bar Harbor & Union River Power Co. mtge. $100,000 are reserved to 
retire Bar Harbor Elec. Light Co. bonds. They arc subj. to call at 107 H 
and Int. on any Int. day on 60 days’ notice.

Dividends.— 5% per annum was paid on the stock from Oct. 1 1905 to 
Oct. 1909, when 1)4%  (quar.) was paid; same rate since to Oct. 1910. In 
1911, Jan., 1 M % ; April, l% %  July. 1H %  ■

EARN INGS.— Combined earnings of Bangor R y. & Elec. Co. and Bar 
Harbor & Union Rlv. Pow. Co. for years ending June 30.

Year—  Gross. Net. Charges & Taxes. Surplus.
1909-10  .........................$555,937 $311,969 $157,279 $154,690
1908-09 ...............................  522,329 273,996 149,766 124,230

R O A D .— Operates 62.82 miles of track In Bangor and Brewer,Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston, 
Ralls. 48 to 90-lb. girder and T standard gauge.

OFFICERS.— Pres., John R . Graham; V .-P . Frank Stillman Jr.; Clerk 
A Treas., Howard Corning.— V. 84, p. 338; V . 87, p. 1009; V . 89, p. 777; 
V. 92, p. 1374.

BARRE, VT.
GARRE & MONTPELIER TRACTION & POWER C O .- A  trolley road. 
Sold.— i n May 1907 the control of this company was sold to a syndicate 

represented by Frank M. Corry. Pres, of the First Nat. Bank of Montpelier.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $150,000, par $25..........................................  $120,000 ------ - - - - - 
1st M, gold, $100,000 ($500/ 1897 5 g M-N 100,000 Nov 1 1917

each), not subject to call.c* lin t. at American Tr. Co., Boston, Trustee. 
EARN IN G S.— Fiscal year ending Dec. 31 1910, gross, $54,813; net, 

$18,282. In 1909, gross, $50,241; net, $9,911.
RO A D .— Barre to Montpelier. V t.. 9M miles, opened June 30 1898. 

Power Is furnished by the Corry-Deavltt Frost Electric Co. (capital $225,
000) under a 10-year contract from March 1 1909.

OFFICERS.— Pres.. F. M. Corry. Montpelier; V .-P ., H. K . Bush, 
Barre, V t.; Sec. & Treas., E. H Deavltt. Montpelier; Gen. Mgr., I. M. Frost, 
Montpelier.— V . 84, p. 1246.

O F F IC E R S — Pres., William A. House; V .-P .. Frank A. Furst; V .-P . 
and Gen. Mgr., Thos. A . Cross; Sec., William Early; Acting Ireas., J. T . 
Staub; Auditor, N. E. Stubbs. V. 90, p. 1045, 1359; V. 91, p. 39, 1386 
1631, 1770; V. 92, p. 463, 1033, 1175, 1437.

(1) Baltimore Sparrows Point & Chesapeake Ry.
ORGAN IZATION .— In Jan. 1903 was leased for 999 years to the Un. 

Rys. A Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and Interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, Including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established.

BATON ROUGE, LA .
BATON ROUQE ELECTRIC CO.
ORGAN IZATION , ETC.— Organized In Louisiana; does entire electric 

railway, electric-lighting, power and gas business In Baton Rouge. Rail
way franchise expires 1940; gas 1942, electric-lighting and power 1988. 
V. 88, p. 881.

STOCK AND BONDS—  Date. Interest. Outstanaing. Maturity.
Common, $500,000 ($100)------ --------- ---------------- $800,000 ------------------
Pref., $250,000 ($100) 6 % ........................................-  299’999lst mortgage, $750,000 gold/ 1909 5 F-A 413,000 le b . l 1939

($500 and $1,000)______ c*1lntcrest at City Trust Co., Boston, trustee.
Stock.— Dlv. on pref. Is cumulative after June 1912. Redeemable at 110. 
B onds— $12,000 bonds are In treasury of company; remaining bonds 

may be Issued at not to exceed 80% of cost of additions and Improvements. 
May be called, In whole or In part, at 105 and int. on any Int. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914.
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E ARN IN G S.— For 12 mos. ending Deo. 31 1910 .gross, $110,174: net, 
$40,718; Int. and taxes, $23,321; surplus, $17,397. In 1909, gross. $99,757; 
net, $29,906; Int. and taxes, $19,269; surplus, $10,637.

R O A D .— Operates 3.9 miles of track In form of a single belt through 
Baton Rouge; 13 cars; standard gauge.

O FFIC E RS.— Pres., Chas. F. Wallace; V .-P ., Edw. Godchaux; Sec., 
Alvah K . Todd; Treas., Henry B. Sawyer: Gen. Mgrs., Stone & Webster: 
Mgr., W . A . Buttrlck.— V. 84, p, 506; V. 88. p. 881; V. 89, p. 720.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.
ORGAN IZATION .— Formerly operated the street railway In Beatrice, 

7 miles, but this has since been given up and there Is no street railway In 
operation any longer In Beatrice. The Beatrice Electric now does only an 
electric-lighting business. ^ _________

BEAUMONT, TEX.
BEAUMONT TRACTION CO.
Receivership.— The U. S. Circuit Court at Sherman, Tex., in 1909 ap

pointed Jas. F. W eed of Beaumont receiver, on application of Inter-State 
Trust & Banking Co., In order to protect bondholders, city having threat
ened a suit to forfeit com pany’s charter. V. 89, p. 347. The company 
having In Feb. 1911 adjusted Its differences with City Council, relative to 
franchises, It was expected that receivership would soon be ended Up to 
June 1911 receiver was still In charge. In Feb. 1911 $125,000 receiver’s 
certificates due on or before Nov. 1 1912 were Issued for improvements &c

O R G A N IZA TIO N .— Stock out, $600,000; bonds $500,000 All the 
stock and $100,000 of the bonds are held by the United Public Utilities Co 
which com pany succeeded the Southern Electric Securities Co sold at 
foreclosure Oct. 19 1910.

R O A D .— Owns 12 miles of single track.
OFFICERS.— Pres., Lynn H. Dinkins; V .-P ., Jonas II. L e v y  Sec II M 

Young; Treas., Max Schwabacher, all of New Orleans.— V. 92,’ p. 393, 46o!

BELLINGHAM, WASH.
WHATCOM COUNTY R AILW A Y & LIGHT C O — A trolley road.
O R G A N IZA TIO N .— Incorporated In New Jersey on Nov. 26 1902 Con 

trols the entire street railway, gas electric-lighting and power business of 
Belllngnarn. Principal railway franchise expires In 1941; minor railway 
franchise In 1934; electric-lighting and power franchise In 1940; gas franchise 
in  1941. In Oct. 1905 acquired the Nooksack power plant of the Belling
ham Bay Improvement Co. and also the lighting franchises of that com pany. 
V. 81, p. 1316, 1494.

On May 16 1910 shareholders authorized an Increase In pref. stock from 
$750,000 to $1,350,000, proceeds of new stock to be used to purchase stock 
o f a new company (the Bellingham & Skagit R y. Co., Incorp. In Maine), 
which Is to build a railway from Bellingham to Mt. Vernon and Sedro- 
W oolley. V . 90, p. 1615. In 1911, however, Scattle-E\erctt Trac. under
took to build the line. .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common. $750,000 ($100).  . . . ______________  $750,000
Pref $1,350,000 6 % cu m .........  . . .  M-S 1,089.600 Moll '1 L 3  %
First mortgage $2,500,000,1 1905 5 g M-N 1,518,000 Nov 1 1935

gold ($1,000)---------------------jln t . at City Trust Co., Boston. Trustee.
Notes payable Apr. 30 1911____________ __________  195 000

Stock.— Pref. stock Is redeemable at 110.
Bonds— Bonds subject to call as a whole on any int. date at 105 and Int. 

Sinking fund of 1 % per annum of bonds outstanding, If earned,commenced 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory.

Dividends.— 6 % Is being paid on preferred stock
EARNINGS.— For 12 mos. ending Dec. 31 1910, gross. $411,160; net, 

$177,466; other Income, $22,005; Int., taxes & sink, fund, $109,446; dlvs.. 
$49,071; surplus, $40,954.

ROAD.— Operates 23.2 miles of track; standard gauge; rails 40 to 60-lb.: 
27 passenger and 23 other cars: 2 locomotives. .

OFFICERS.— Pres., Frederick S. Pratt: V .-Ps., Edward Byrnes and 
R . T. Laffln; Seo., Clement R . Ford; Treas., Henry B. Sawyer: Gen. Mgrs. 
and Transfer Agents. Stone & Webster, Boston, Mass.— V. 82, p. 393, 1042: 
V , 84, p .1 3 69 ; V. 85, p. 1144; V. 90, p. 1615.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE R AILW A Y & LIGHT CO.
ORGAN IZATION .— Incorporated In Michigan In Jan. 1906 and Is a con 

solidation of the Benton Harbor & St. Joseph Electric R y. & Light Co. 
and the St. Joseph River Traction Co.

In 1911, a new $2,500,000 bond Issue was authorized, but up to Juno 
1911 no bonds out.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitu.
Common, $700,000 ($100)______ _ _______  $700,000 ______
Pref., $300,000 ($100)_______  ____  6 F-A 300,000 ............... ..
1st con M. $1,000,000, goidl 1906 5 g M-N 810,000 Nov 1 1935

($500 and $1,000)..............c j ln t . at Columbia Tr. Co., Louisville, Trus.
B H & S J El Ry & L 1st M.l 1900 5 g M-S 190,000 Sept 1 1920

$200,000, gold ($ 1 ,0 0 0 ) .. .Jlnt. at Am. Tr. & Sav. Bank, Chic., Trustee.
Bonds.— Of the $1,000,000 new bonds, $190,000 are reserved to retire 

prior liens. They are subject to call on any Interest day at 105. The bonds 
of the old company after 1910 have a sinking fund of $10,000 per annum, 
but bonds cannot be called. See V . 71, p. 1268; V . 72, p. 282.

EARNINGS.— Gross earnings for cal. year 1910 were $275,741.
R OAD.— Operates 16 K miles of track In St. Joseph and Benton Harbor, 

with extensions of 13 M miles to Eau Claire and 10 miles to Paw Paw Lake, 
making a total of 40 miles. An extension to Dowaglac, 11 miles, is under 
construction. 60, 70 and 73-lb. girder and T  rail. 25 pass, and 13 other cars.

OFFICERS.— Pres., C. K . Mlnary, Benton Harbor, Mich.; V .-P ., W ill
iam Jarv s, Louisville, K y.; Sec., L. W . Botts, Louisville; Gen. Mgr.. II . C 
Mason, Benton Harbor.— V. 82. p. 333.

BIDDEFORD, ME.
BIDDEFORD & SACO R R .— A trolley road.
ORGAN IZATION — Incorporated Feb. 19 1887.
STOCK AND BONDS-— Date. Interest. Outstanding. Maturity.

Stock ($50), $100,000....... ...................  A-O $100,000 Oct '10, 2 yi
lat mort. $300,000 ($1,000)1 1900 4 g J-D 150,000 June 1 1940

gold c*. No s. f. but can bef Interest at Portland Trust Co. Portland. Me..
called in 1920 ____________ j trustee.
EARNINGS— For fiscal years ending June 30
Year—  Gross. Aret. Int., etc. Dividends. Surp.

1009-10 ........................ $68,002 $18,600 $7,313 $7,500 $3,787
1008-09 -------------------  66,824 16,043 7,032 5,000 4,011

ROAD— Operates 8 miles of track between Saco, Blddeford and Old 
Orchard Beach.

OFFICERS— President, C. H. Prescott, Blddeford; Secretary and Treas
urer, E. F. Lord.— V. 70, p. 1048: V. 73. p. 494.

BINGHAMTON, N. Y.
BINGHAMTON R AILW A Y C O — A trolley road.

™J?I^PA,NJ ZATIO N -— Is a consolidation Sept. 30 1901 of the Binghamton 
; Co Jctja>'tercd Aug. 11 1892 as a consolidation of all street railways In 

city) and the Bing. Lestershlre & Union R R . Principal franchises granted 
by special Acts o f  Legislature, and are said to be practically exclusive and perpetual.

Bonds.— Of the bonds of 1893, $80,000 mature In installments as Indicated
in the table and the remainder Mch. 1 1923. Of the Binghamton R y . 1st 
consol, mtge., enough are reserved to retire underlying bonds and the re
mainder for acquisitions, extensions, &c., under careful restrictions. The 
bonds are subject to call after Nov. 1 1911 at 110 and Interest. Seo V 73. 
p. 1312; V . 78, p. 701; V. 88, p. 748.

Dividends.— 2 % was paid Jan. 31 1902; 2 %  Mar. 3 1903; 2 %  Apr. 11 
1904 and 2%  Apr. 10 1905. A scrip dividend of 20%  was paid Apr. 18
1905. In 1906, May, 2Y i% . In 1907, Dec., 2 X % . In 1908. Dec.. 2 
In 1909, Sept., 2J4% . In 1910, Sept., 2>S%. * n /0

R O A D .— Operates 46 miles of track. Connects Binghamton with 
Lestershlre, Hooper, Endlcott, Union and Port Dickinson. An extension 
from Union to Ovvego Is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail cars.

, R E P O R T .— Figures for year ending March 31 1911, gross, $364,125- net.
i $162,296; Int. and taxes, $110,622; surplus, $51,674. In 1910, gross, $364 - 

923; net, $146,594; int. and taxes, $107,604; surplus, $38,990.
OFFICERS.— Pres. G. T. Rogers; V .-P . Geo. E. Greene; Secretary, John

B. Rogers; Treas. H . C. Hardle; Gen Man. and Pur. A gt., J. P. E Clark’ 
Office, Binghamton, N Y — V 79, p. 1649; V 88, p 748; V. 90. d 770* 
V. 91, p. 275. ___________ v ’

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities Ry. & Light Co., which owns 88.3% 

of the common and 78.8% of the preferred stock. V. 83, p. 36.
ORGAN IZATION .— Consolidation on June 13 1901 of the Birmingham 

Gas Co., the Consolidated Electric Light Co. and the Birmingham R y. 
Light & Power Co. Comprises all the street railways, gas and electric-light 
and power plants of Greater Birmingham and Bessemer, with the excep
tion of gas In Bessemer and a small electric plant In North Birmingham. 
Franchises covering gas, electrlo-llght and power business and street railway 
lines are, with some unimportant exceptions, stated to be perpetual. Owns 
and operates a steam-heating plant In Birmingham.

Isidore Newman & Son, New Orleans, are Fiscal Agents.
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Common ($100) $3,500,000..........................................$3,500,000 June’ l l ,  ? u
Pf ($100) $3,500,000 6% cum ______  6 J-D 3,500,000 June’ l l , 3%
Birmingham Ry & El 1st M gl 1894 5 g J-J 945,000 July 2 1924

$1,250,000 ($1,000)------c* J Interest at Central Trust Co., New York.
Ge/1 , lVL ^ f *10.000,000 gold! 1904 4J* g A-O 8,720,000 April 1 1(54

($1 ,000 )------------------------ c*( Int. at Commerclal-Germanla Tr. & Sav.D k.,
_  , . - „  .  I New Orl., Trustee, or at N .Y.Trust C o .,N .y

. . .  A/S5ten *25,000.0001 1907 6 g M-N 1,700,000 May 1 lory
fii j°°0) gold sinking jlnterest at Old Colony Trust Co,. Boston,
ru n a ................................... c* j Trustee, and N. Y. agency of company.

new *25,000.000 bonds, $9,666,000 are reserved for prior 
[‘5 "s’ v  “ I uew power house if first lien on same, balance for
80 o Of cost of additions if net earnings are 1 H times the Int. on all bonds 
outstanding, Including those to be Issued, and provided 10% of gross earn
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of Interest on succeeding Installments not to 
exceed 6% . Sands not subject to call Sinking fund of X  of 1% of bonds 
outstanding starts In 1918. For details of bonds, property, &c seo V 
87, p. 1603. Of the general mortgage of 1904, no more bonds can 
be Issued. Sink, fund, of of 1 % of bonds outstanding, begins 1924. The 
bonds are subject to call at 105 and Int. For the 1st 5s of 1894, $12,500 
per annum Is payable Into a sinking fund: $305,000 have been canceled.

Dividends.— First dlv. on preC. stock, of 3 % , paid In Jan. 1902, and 3% 
has been paid s.-a. since then, to and lncl. June 1911; on com . stock In 1903 
1 H % : In 1904, 3 ^ % ;  In 1905. 4 % ; In 1906, 4 J$%: In 1907, 2 H %  (pd. 
Dec. 31 1908); 1908, none; 1909, Dec., 2% ; In 1910, 5% ; In 1911, June,2 K %  .

STOCK AND BONDS— Date. 
Stock. $1,150,000 ($100) 
Binghamton R R . Co. M."

$900,000, g. $1,000____c~
(See text) Interest at Me 

tropol. Trust Co., N. Y .,
Trustee.

Bing. Lest. & Un. 1st M.l 1895

M „ )
--C* [
Met-1• 1893
Y ”  1J1

Interest. Outstanding. Maturity.
.............. $978,649 S ep t ’10 2H

f 30,000 1912-1917
j ($5,000 due ye iIy

5 g J-J ( 50,000 1918-1922
(10,000 due yearly Mar 1 

l 471.000 due Mar 1 ’23
5 g J-D 147,000 June 1,1925

REPO RT.- -F o r  calendar years:
Year. Gross.

Net after 
Taxes.

Interest and 
Sink. Fund Surplus1910 .............. .................. $2,681,960 $1,120,862 $547,570 $573,2921909 .............. ..................  2,286,369 878,625 535,310 343,3151908 .............. ................... 2.167,546 733.606 527,386 206.3101907 .............. ..................  2.220.999 690,520 479,506 220,014

RO-AD.— Operates 133 miles of track In cities of Birmingham, Bessemer, 
and In Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb. 
T and girder rails. Operates 257 cars.

OFFICERS.— Pres, and Gen. Mgr., A . II. Ford, Birmingham; Asst, to 
Pres., W . S. Sloan; V .-Ps., Geo. H . Davis, New Orleans, and Lee C. Brad
ley, Birmingham; Sec., J. P. Ross; Treas. and A ud., Theo. H . Rabe.—  
V. 86, p. 479; V . 87, p. 1603; V. 90, p. 53; V. 91, p. 37.

AMERICAN CITIES RAILW AY & LIGHT CO.— A holding com pany.
New Company.— In May 1911 a plan was Issued by Bertron, Grlscom & 

Jcnks of New \ork contemplating the formation of a new company with 
$16,643,416 com . and $21,810,083 6% cum. pref. stocks and $10,000,000 
coll, trust bonds, to take over the entire stock holdings of the American Cities 
Ky. & Light Co. and at least 2-3 of the com . and pref. stocks of the New 
Orleans R y. & Light Co. (see under New Orleans). The shareholders of the 
rormer company to receive 77 llat for their com . and 100 and accrued dlv,. 
ror pref. New Orleans R y. & Lt. shareholders arc to receive In exchange for 
their pref. stock holdings $83 1-3 pref. and $16 2-3 com . stocks of new 
company and for each share of com . they receive $35 new pref. and $25 new 
com. Sec details of plan In V. 92. p. 1373, 1434. In Juno 1911 It was an 
nounccd that Bertron, Grlscom & Jenks had arranged to purchase the $10 - 
000,000 bonds and that an advance offering to shareholders would be made 
at 95 and Int.

ORGAN IZATION .— Incorporated In New Jersey on June 16 1906 
Owns 84.1 of the pref. and 89.5 of the com . stocks of the Birmingham R y. 
Light & Power Co., the Memphis St. R y., the Little Rock R y. & Electric 
Co., the Knoxville Ry. & Light Co. and the Houston Lighting & Power Co 
For terms of exchange, see V. 83, p. 35.

Outstanding Securities American Cities Railway & Light Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturitu.

Com, $15,000,000 ($100) - ................ J-J $10,761,165 July’ l l  ,2 U%
Pref, $12,500,000($100)6% cum ____ Q-J 6,906,178 July ’ l l ,  i

Stock.— Preferred stock may be redeemed after three years at 107yi and 
accumulated dividends.

Dividends.— First dlv. on pref. stock, 3 % , was paid Jan. 1907; i u %  
quar. since to and Including July 1911. First dlv. on com ., 1% , paid July 
09. In '10, Jan., l ^ % ;  July, 1 H % . In ’ l l ,  Jan., 2%  & \f ext.; July, 2 ^ .

Income Account.— For year ending Dec. 31 1910:
Dividend on stock o w n e d ..$878,446 
Other Income______________  14,739

($250,000) gold, prln-j Interest at Metropolitan Trust, N. Y.
clpal and Int. guar...........j Binghamton Trust Co., Trustee.

Bing. R y. 1st consol, mort. ) 1901 5 gM-N 1,180,000 Nov. 1 1931
JibS00,000 goltl (*1^In terest at Fidelity Trust Co., Buffalo, Trus- I 
000)-------------------------------- c ’ Jtee, or Seaboard National Bank, New York

General expenses A tax es.. $40,967 
Preferred dividends (6 % ) . .  414,366 
Common dividends (4 % )—  430,444

Gross In co m e .. .................$893,185 Balance, surplus................. $7,408
Combined Earnings of Controlled Companies for Calendar Year.

va in ’ Gross. Net after taxes.Int. A  s. f . Surplus.
J010............... $6,503,114 $2,781,645 $1,340,834 $1,440,811
1®°®..................................... 5,801,238 2,440,293 $1,277,042 $1,163,251
192 ? W ----------   5,435.495 2,155,246 1.253.715 901,531

o u t or surplus earnings there have been set aside certain reserve funds for 
betterments, reconstruction, derrcclatlon, &c.

OFFICERS.— Pres., J. K. Newman: 1st V .-P ., Geo. II. Davis; 2d V .-P .
L ’ C,<) rr° 11 Root: Sec. and Asst. Treas.. Madge McGrath, all of 

New Orleans— V. 84, p. H 79 ; v .  88, p. 1251, 1431, 1559, 1618; V 89.
7: V- 0 0 ,0 . 107, 913, 1042, 1612; V. 91, p . 1628; V. 92. p. 955, 1102 

J L o / o ,  1 4 . i l ,  l o 3 o .

BLOOMSBURG, PA.
COLUMBIA POWER. LIGHT & R AILW A YS CO.

™ .?,5?£nILIZ£ X ION’~ IncorP°rate<1 ln Delaware. Owns either the whole orover 90 /0 of the capital stock, and ln some cases tho majority of the bonds. 
—J, 1 no roi.ovving companies, operating In the towns of Bloomsburg. I)an- 

hn‘i’ nerwlck; Columbia & Montour Elec. R y. ($375,000. __, , , ‘ v IJLIWILK. V Ul II IllUia C0 iYIUIIlUlU IHLU. u y , \oo70.UU0
stock) with which the Danville & Bloomsburg St. R y. was consolidated In 

» *498);Berwlck Elec. Lt. Co.; West Berwick Elec. L t..A Prtttror Pn • t*i__r rr-.i. 0 tv_____ . r. .. .
May i n  TV ** ‘ ' L wiutt. rjivu. IjI. VjU., vvuai dltwick mCC. Lt.,
S,®** £  * ^ yer ,C oV Elec. L t., Heat & Pow. Co.; United Gas &Elec. Co., Standard Gas Co. and Standard Elec. Light Co.
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S T O C K  AND B O N D S —  Date. Interest. Outstanding. Maturity.
Com m on $ 8 5 0 ,0 0 0  ____________________________ $850 000 y
Preferred $ 3 5 0 ,0 0 0  ..................................................... .............  3 0 5  500 ................. " *
Collat trust m tge $ 8 5 0 ,0 0 0  g .l 1909 5 g  G 2 l’i)00 F e b ’ 1*1939
„  {5 *.0juV,n' ? ta \V1 * H - ° n  n V i 1V V,a 1 Com m onw ealth T r . C o ., H a r r ls b .,T r .  
°  « m l1 11! ^ n m 7,),000J  r 1901 & g  J-J 3 7 5 ,0 0 0  Jan 1 1 9 3 1

($500 and $ 1 ,000 ) c & r /In t . at C om m onw ealth T r. C o ., H arrlsb .,T r .
D anv & Bloom sb S t R y  bds___  1 5 7 5 0 0
Berwick Elec Light Co b o n d s .___ I I I I I I I I I I  70|000 " I " -----------

bonds are subject to call after 5 years In whole or 
in part at 105 and Interest.

F ? r 6 r2 o s - en d- J an - 1 191 x- ffross, $ 1 1 3 ,4 9 9 ; net, $ 5 2 ,2 7 3 ; 
i , n-i  surplus, $ 2 0 ,4 0 4 . For year ending June 30 1910, gross,
' DriA n  neJV after taxes- $ 7 5 ,9 9 0 ; In t., $ 6 3 ,4 8 8 ; surplus, $ 1 2 ,5 0 2 .
,  ,, Operates between D anville. B loom sburg, Catawlssa and Ber-
7 sVTsTw 5 ? S ? rd Sauge. Began operations July 1909.

• — P res., E. R . Sponsler, H arrisburg; V .-P . ,  M yron I .  Low ;
\rtQ» ’ , C oy ; T re a s., M . M llleiseu, all of B loom sbu rg.— V . 8 9 , p. 410 ;
* • p . 1498.

BLUFFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO — A trolley road. 
O R G A N IZA TIO N .— Organized In 1905 In Indiana. Private right of way. 

Leases the Bluflton Geneva & Cellna Traction Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $850,000 ($100) ....... ........ ........................ $850 000
First mtge, $850,000 ($1,000)1 1907 5 g J-J 720.000 Jan V 1937

gold, no s f & not red ..cdcr/Int at Marlon Trust Co., Indianapolis, Trust 
BONDS.— $130,000 are reserved for future betterments under certain 

restrictions.
RO A D .— Operates 51 miles of track (Including 19 miles from Bluffton to 

Geneva, leased), between Marlon, where connection Is made with Indiana 
Union Trac. Co. lines and Kokomo Marion & West. Traction Co., and 
Bluirton, Indiana, connecting there with Ft. W ayne & Wabash Valley 
Trac. and Indiana Union Trac. Co. Standard gauge. 70-lb. T rail.

EARNING S.— For 12 months ending Dec. 31 1910, gross, $107,278; net, 
$50,520. In 1909, gross, $104,088; net. $49,637. . .

OFFICERS.— Pres., H . C. Arnold; V .-P ., L. A. Williamson; Sec. and 
Mgr., R . F. Cummins; Treas., W . A. Kunkel; Aud., J. S. Clark; Supt.. C. W . 
Clark; all of Bluirton. M ’

(1) Bluffton Geneva & Cclina Traction Co.— A trolley road. 
ORGAN IZATION , &c.— Organized In Indiana In 1907. Private right 

of way. Was leased July 1 1910 to the Marlon Bluirton & Eastern Trac. 
Stock. $450,000 com ., $225,000 (5% cum.— J.-J.) pref. Road, 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove 
Pres., II. C. Arnold V .-P ., A. G. Briggs; Sec., R. F. Cummins; Treas., 
W . A . Kunkel.

BOISE CITY, IDAHO.
BOISE & (NTERURBAN RY. CO.— A trolley road.
ORGANIZATION. Incorporated 1896 In Idaho

s t ^ O$5K000N0D00r(5Hm)S7 . .. D. a_le:  ! Ml resL Malurit»
1st mtg, $5,000.000,g($l ,0 0 0 ) t 1896 5 g A - 0  1 ,0 6 8 , 0 0 0  1 9 3 6

i?oa\n Sl mm°  C? ’ -.-,4--*?,* r/I,nt- at Colonial Trust Co., Plttsb., Trustee. 
inJsum TT™  , n f L 7 I?ft<',SK0fmtra<#  between Boise and Caldwell, IncludIng a miles in Boise 70-lb. r rail. Standard £auem. Owns a 550-ft 
5-span bridge over the Boise River. Has erected a freight terminal in Boise 
A er terminal and office building was completed In 1910
m .V irTa kK k '—-Ires., VV. E. Pierce. Boise; V .-P ., Julian Kennedy, Pitts
burgh; Sec. and Treas., Thos. II. Guffey. Pittsburgh; Asst. Sec J E 
Clinton Jr., Boise; Gen. Mgr., Harry E. Dalton, Boise. ’ ’

pref. and and com. stocks. See V. 88, p. 946, 1003. The Boston Transit 
Commission and the Massachusetts Railroad Board, to which the Legisla
ture referred the matter a second time (the Joint Board having reported In 
'J?,11' 191(1 adversely to the contentions of the stockholders' committee 
IV- ?°- p,\ 235) reported In, Jan. 1911 In favor of a consolidation on basis 
of cin exchange of West End common for an 8 second nrofcrrf*d sfoclc 
For stockholders’ committee circulars, see V. 89. p i 484 1544- v  92 
p. 660. In May 1911 the Legislative Committee on Street Railways pro
posed to submit to the Legislature a bill providing for a new 50-vear lease 
to the Boston Elevated calling for 7 K %  divs. on West End com^ a L tea d  
l f137rCSCIlt and ccrtaln otber modifications In present lease. V. 92, p.

Stock° $23 n E n n ^ i n n )  ° ate' In‘ cr^st- Outstanding Maturity.Stock, $23,000,000 ($100)------ --------- F-A $19,950 000Feb 15’11 IV
Debentures, gold............. c&r( 1905 4 g M-N sisoolooo May 1 ‘lo.'lt
„  . , , ,  /Old Colony Trust Co., Boston, Registrar ’
^ b cn tu re s .g o ld ............ c&r 1907 4*4%  4.800,000 Oct 11937
rpiHoirlo i The coupon bonds are In denominations of $500 and $1,000 and 
r o s te re d  bonds are In denominations of $1,000, $5,000, $10 000 and $oU ,UUU.
s9?sn n ^ rno30 l 00. !  shareholders voted to Increase the authorized stock to 
$21,300,000 and the bonded debt from $1 1,000,000 to $16,800 000 to 
provide for new construction and equipment. See statement In V. 84. p 
1051. Massachusetts Commission was petitioned for authority to 
Issue $8,000,000 of the new stock; also authority to Issue $5,800,000 <ff the 
new bonds for the cost of power additions, new equipment and the Forest 
^m m m y^Tnnn'onPh3 la,“ er authority was granted In June 1907. Of this 

non ’00° has, ,been lssuecl as 4s maturing May 1 1935 and remaln- 
o?o .51 ;80)?e00^ ” 252 S o lTd  aa maturing Oct. 1 1937. V. 85, p. 865,
sp°r-fynnn6.\iIim 277i ,In , Dec.' , 1908 Mass. R R . Commission sanctioned $6,OoO,000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to Issue which was withdrawn, V 85 
M o V i ,  1° the cost of the Cambridge subway and for the construe
b  , of >c L.ast Cambridge and the West End elevated lines. V. 87, p. 1662. V. 87, p. 1662; V. 88, p. 1372.

In )vas pald Al|S- 15 1898- In > » " .  $M % ;
1911, F cb.^3%  ’ A % : 02 to 1910 InclusIve- °%  yearly; In

Boston Elevated R y. for 9 mos. ending
D ? 0 rf  °  1Fo1r°innsV In V ™ 1V5 o . P° V / ef^ endlng Scpt- 30 1909' 1,1 v p. lUo. 1 or 1 JOS, In V. 88, p. 98. For 1907, In V 86 n 105 Etscalupnr
J u ne^ O ^ nly] 101°  ‘ °  e" d Jwne 30 and repurl for 1000-10* is for  9 mos. ending

1909-10. 1908-09. 1907-08. 1906-07.

BOSTON, MASS.
BOSTON ELEVATED R A I L W  A Y .— {See M ap on page 13.) 
ORGAN IZATION .— Charter granted In 1897 provides for an extensive 

system of free transfers. The company also. In addition to regular street 
railway taxes, has to pay y, of 1% of gross "earnings of all lines owned, 
leased or operated by It,”  and a sum equal to the excess of the dividends 
over 6% . Its charter, however. Is understood to "grant It exemption t • -m 
reduction of fares, and also other Immunities.”  (See Massachusetts RR. 
Commission, V 65. p. 1223.) Elevated cars run with electricity by "thlrd- 
lail’ system; surface lines by trolley. Six miles of elevated road opened In 
June 1901; In Aug. 1901 put In operation the Atlantic Ave. Loop Division 

Lease of \V psI Knit and Subway and Tunnels.— The West End Street, Hv la 
leased until June 10 1922. y ‘ 18

In Dec. 1896 the West End Street R y. leased the right to use the Tremnnt 
Street subway In Boston. See terms under West End Street Rv

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was tensed 
by the Boston Elevated Ry. until June 10 1922 for a rental o f i^ o f  1 % of 
earnings of all lines owned, leased or operated. The eompanv also collects 
a, toll of one cent per person, which goes to the city. The tunnel"was opened
fn d ’cost $3',5bo,000itCndS fr° m the ma‘ n land E ist B Z o n r f ' Y f f i  

On June 28 1902 Washington Street Subway bill became a law The eltv 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4 *4 % of total cost of con
struction, which was nearly $10,000,000. V. 8 8 , p 9 8  Proposition 
was ratified by voters at the Dec. 1902 election. V. 75 p 28 496 131V 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera- 
tlon Nov. 30 1908. V. 87, p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Rlverbank Subway, and giving tills company 
right to lease .mine for 25 years at an annual rental equal to 4^ %  of net 
cost thereof. Another Act passed In 1907 authorizes the company to 
build an elevated extension from Sullivan Square, Charlestown to Malden 
Scc V. 86. p. 105. The route for this extension has been approved by the 
Mass. R R . Comm, and a portion of the land has been purchased A change 
In the westerly entrance to the Rlverbank subway has been approved hv 
the Boston Transit Commission. y

On April 29 1903 leased from the Old Colony Street Ry. (now merged In 
the Boston & Northern) all that com pany’s tracks In the city of Boston 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6 *4% of replacement value 
(appraised at $353,979, less the rental of certfln short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all .additions and betterments.

Subways In Cambridge.—  in June 1906 a measure passed by the Massa
chusetts Legislature became a law. which permits the Boston Elevated to 
construct two subways In Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % Interest, less dlvl- 
SfJ’Ul*’ , v - P 00- See remarks concerning these subways In com pany’s 
report for 1906, as given in V, 84, p. 155. Work on subways was begun 

1909\, Ihe company in 1908 llled with the Mass. R R . Comm. 
P.rellrainary estimates of the cost, showing an aggregate of $10,639,278. See 
, • ?  T’ P ;,18 82 • Subway proper Is practically finished and work on stations 
andJ®™,laals and connection with Beacon Hill tunnel well under way.

mATT of the elevated road to Forest Hills was put In
22 1999( v - 89> P- 1410. In April 1905 $7,500,000 new bonds 

- r e  issued t° 0pr° vl1dc f° r this extension and for payment of floating debt.

hem n,°!hC; i r In A u?’ 1902 Judi?e Mason, In the Superior Court 
h i  th^nniVVtin^n? iritinoC0n\?a2 ?  ,s Ilablc for damages from noise caused by the operation of trains. V. 75, p. 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. V. 76 p . 809 1

Consolidation with West PJnd Street Ily .—  Under an Act of the Massachusetts 
Legislature, approved May 28 1908, consolidation with the West End Street 
R y., now leased is permitted; 8% cumulative first pref. stock to be Issued, 
share for share, for the pref. stock of the West End, and 7% cumulative 2d 
nref. stock for the common stock of the West End V 86 n 917 1342 
On April 14 1909 West End stockholders voted to pctltlbn the'Legislature 
for permission to consolidate with the Boston Elevated on the basis of a 
modified plan, which calls for better security for both classes of Elevated 
pref. stock, which are to be exchanged for West lind nrch im.l c o m / 8% 
dJvldends on both classes of stock from date of consolidation; and the dis
tribution of some $1,317,000 free assets among holders of VVest End

Revenue passengers___*220,127,890*
Car miles run-----------------  39,296,522

Earnings—  s
Passenger - - - - - - ............ 10,984.441
Malls, rentals, adv., &c_ 261 183
Int. on deposits, &c____ 138,004

Total gross..................  l i
Net earnings-..................  4

Deductions—
Int. on West End d e b t ..
Taxes, West End______
Taxes, Boston Elevated
Compensation tax_____
Rental of subway______
Divs. on West End stock
Other rentals......... ...........
Rent to Old CoI.St.Ry.,& c.
Int. on Bos. El. fund d ’ t 
Wash. St. Tunnel rental 
East Bos. Tun’l rental-.
Depreciation fund_____

Balance

281,008,471*273,132,584*271,084,815 u l ,127,681 51,857,889 52,061,569
$ $ $ 

14,024,768 13,628,383 13,546,779
331,043 330,205 406,187
138,042 116,108 58,201

Di5iussa-;:;::::::<4i4%>IS7^*o(B?jfloi.-5oa (ow .)#o“ :ooo<o5!,)?B8:ooo
Surplus for year___ 10,446 38,914 42,064 33,279
* these figures cover revenue passengers only, 

free transfer passengers.
Road June 30 1910. 

Miles.

No data available as o

M lies
Owned by West End__________  409
Leases, trackage, &c.(24 m. " L ” ) 70

Total (24 m. " L ” ) ............... 485
Electrically equipped___________ 479

Main line 1st track (10.0 m. " L ”V233 
do do 2d track (9.8 " L ” ) . . l 99 

Sidings, &c. (4.3 miles " L ” ) _____ 53

Total (24 miles " L ” ) .................. 485 „ „
Weight of girder rails Is 70 to 100 lbs. Cars','^3.5~58” ‘ £orsesf Yss'-'eTectric

m O F F icF 6RS “ p m 'w i i l l m  S'eClS,’ 621; vehicles, 483.TVkiY  h ™ Sv 7 P ULa;91 A - Bancroft; V .-l>„ Charles S. Sergeant; Tieas., Henry L. W ^ on - Sec.. Henry S Lyons; A ud., J. H. Neal.—
2\'5^54P;'v986 i?p :3 3 5 ;8 6 9 0;0v :  o l j p ’ l i t ’ 127° ’ U 1 ° : V ' 9° '  ,K 105- 

Companies Controlled by Boston Elevated Hallway Co.
ID West End Street Railway.— A trolley road.

. OKGANIZA’ITON.— Leased to Boston Elevated Ry. until June 10 1922 
at 7 %  on common and 8 % on preferred in addition to the payment of 

and other charges. Elevated assumed possession Jan. 1 
tPrx?s ,n J .  63, p. 1223. Consolidation proposed with the Boston LIcvated R y. .See particulars under latter company.

in Dec. 1896 leased the right to use the Trcmont Street subway at 4 Vi % 
of Its net cost, stated approximately as $5,786,000 I11 Sept. 1898, when the 
third and last section was opened. Entire length Is I 2-3 miles, with a 
trackage of about 5 miles. See V. 63. p. 1065, 1117; V. 67, p. 528,
„  4n 1910 $1,390,000 new com. stock (auth. by R R . Comm. Sept. 15 1910 
v . 91, p. 718) was offered to com. stockholders at $75 per $50 share, to cover 
? ? l to°U ™ p,0vcment3 made b>r tbe Boston Elevated. V. 91, p. 1631, 1575. 
h ’ in ’ 701’ 7l8> 655> 27?l v - 86’ I>- 349, 482, 109, 53; V. 85. p. 1578, 1520; V. 84, p. 1553, 1369, 932, 805, 572.

STOCK AND BONDS.—  Dale.
Com stock ($50)512,510,150-- .
Preferred ($50) $6,400,000___
Gold bonds of 1894___________  1894
Gold,bonds of 1896, $2,275,1 1896

000 not m ortgage........... f
Gold bonds of 1897, $2,700,-1 1897

000 not m ortga ge______ c /
Currency bonds ($1,000) notl 1900

Interest. Outstanding. Maturity
7 A-O $12,510,156 Apr ’ l l .  ; ) «
8 J-J 6,400,000 July ’ l l ,  4%4*S g M-S 2,000.000 Mcll 1 1914

4 g M-N 815,000 May 1 1016
4 g F-A 2,700,000 Feb 1 1017

™uuo wx.uuu/ uuii iueu 4 F-A 4,743,000 Aug 1 1915
/tw in n l...................... c] Interest at Old Colony Trust Co.. Boston.

Bonds ($1,000) .................... c* 1902 4 F-A 5,709,000 Aug 11932Bonds ($700,000).........— c«5cr 1908 4 u  j  j  700.000 jan  1 o i n
B°«^ lf(i$85<0d?M0).J:91’000)c.* r 1910 4H  J-J 850,000 July l ’ l930iaJ?oni s ’ ^ k!1 tbe AcxcePtlon of 1900 Issue (noted above) Interest on all . l i v a b l e  at American Trust Co., Boston.
V m  nCi m ? ' 1 n#oeSi'iR iMie« x  IV DusseH; Treas.. Parkman Dexter — 
( i ' l l . ? ' ,  ?L 2 , 2 f 8 0 ’ D ® 1 ; 1334: V . 8 8 . p. 102 . 8 2 4 . 9 4 6 . 1003: V . 89 . p 44

1575’, 1634: V 92P P 660 14857V ' 01 * P' 155> 27?> ° 55’ ?18 ' 791 ’ 872’ 1513- 
(2) Somerville Horse RR.

veariv13 6 ®/3n n Lcased t0 'Vest End Street Ry. for $9,180 yearly 6 /» on $153,000 stock. Dividends are payable (MAN) In Boston.

O R (D V N 1 7 A T lV m RA m m LE C TR lC  C O M P A N IE S .— A trolley system . 
8Tn,. 0(J, ” , — ils com pany Is a voluntary association formed In
nronerUes mVfrniiSatme I\cs as tbe Massachusetts Electric Com panies. Th e  
Pc x & I  os ton s  fr ! o r Rre t Vie LcxlnSton & Boston Street R y . and the Mlddle- 

1° n o 1 Met. ( I n t o  which the Natick A  Cochituate S t. R y  the 
ton nton £,t’ tbe N ew ton & Boston S t. R y . and the New -
have b®en TmerKed). The entire issues of the stock of these roads
ton Park Tn ions vr9  190>2 also Purcbased N orum bega Park and Lcxing- 
fnerPAsinw r.,V L 1908 M assachusetts Railroad Com m ission sustained action  
Increasing fares on several of the subsidiary lines from 5 to 6 cents. V  8 7 
P- iVofih/<mar'!l^f,D rciV£re ght rI^ bts In several of the towns along Its lines ’ 
of he W a B h Z  r Z PC, 1 K'TZin 19 0 2  secured entire ($3 24 ,700) capita stock  
er,vnrnH  G a8  L ,sh t C o -> V - 7 4 . p . 37 7 . On April 28 1909 sharehold-
$1 iT o o o o ^ h i? 1® ^  and liquidate com pany. T h e price received was 
c-ioh 9t 3 3 50,-? 00 w,ent to retire outstanding notes, leaving $750 000
the VhiTv.i'^r'fi18 i18.0.1 t o i educe Boston Sub. Elec, floating debt and to retire 
S m  V ? 8 9 ,  p 720^ 8 4 6 ? ? 0 8 8 al y  ‘ SSUei1 t0  C° Ver th® VValthaln Gaa property.
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16 ELECTRIC RAILWAYS | VOL.  L X X X X l l

STOCK.—  Shares have no par value, but In case o f liquidation the pre
ferred shareholders will be entitled to $100 per share, with accrued cllvl 
dends: the common shares participating: pro rata In the remaining assets.
(See V. 73, p. 1139, 1263.) In 1904 15,635 shares of preferred and 15,635
shares of common were offered to shareholders at $66 67 for one share of 
pref.and one share of com. Jointly. Listed on BostonStk. E xch .lnA pr. 1905.

Date. interest. Outstanding. Maturitv.Common stocK_____. . . _____________ 50 296 sh.
Preferred stock, $4 per sh. cum '  '  ‘ o " j  32,387 sh.‘ A p r ls ’ T f .  $1
Coupon notes, $2,000,0001 1909 4 J-D 1,550,800 Uec. 1 1919

($100, $500 and $1,000) —  /Interest at Boston Safe Deposit &Trust Co. 
Notes.—-The 1909 notes are not specially secured but are simple obli

gations of the company, subject to call on any Interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102 Yj. V. 89, p. 1068.

ROAD.— Companies owned and controlled operate In the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at live points with the tracks of the Boston Elevated Uy. At 
Westboro connection Is made with the Worcester Consolidated.

Dividends. — First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903 $4; In 1904, $3; In 1905, $2; In 1906. $2 75; 
In 1907, $3. Jan., Apr. and July 1908 dlv. passed, making arrears or dlvs. 
to latter date $9. V. 85. p. 1615. In Oct 1908 dlvs. resumed and paid 
75 cents. In 1909, $3. In 1910, $4. In 1911, Jan., $1; April, $1.

R EPO RT.— For llscal year en led Sept. 30 1910: Income, gross, $205 198- 
net, $136,424; dlvs., $135,305; surplus, $1,119.

OFFICERS.— Pres., Adams D. Claflln; V .-P ., Sydney Harwood; Treas., 
Alden E. Vlles; Sec., A. A. Ballantlne; Asst. Treas. and Gen. Mgr G M 
Cox. V. 86. p. 1466, 1528: V. 87. p. 36, 345, 812, 1418, 1532; V -88
p. 1126; V. 89, p. 720, 846, 1068, 1541; V. 90. p. 53; V. 91, p. 37.

(1) Lexington & Boston Street Ry.—Trolley.
ORGANIZATION.— Incorporated In June 1899. Operation begun In 

May 1900. Petition to Issue $250,000 new stock had not been granted to 
June 1911.

STOCK AND BONDS. Date. Interest. Outstandlno. Maturitv
Stock $525,000 ($100)............- .......................................  $525,000 In 03 04.1 %
First mortgage $500,000 gold) 1900 4>4 g A-O 500,000 July 1 1920

($1 0 0 0 )_______ _______.c*I Interest at Beacon Trust Co.. Boston. Trust.
Current liabilities June 30 ’ 10. ____ __________  256,862 ___________

Bonds are subject to call at 105.
EARN ING S.— For 9 mos. end. June 30 1910, gross, $95,299; net, $9,603; 

charges, $31,282; deficit, $21,679.
ROAD.— Owns and operates 32.356 miles o f track, leases 0.745 miles- 

total, 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square,Charles
town, station of the Boston Elevated R y ., with branches to Waltham and 
to Concord; laid with 95-lb. girder rail and 60 and 70-lb. Trail; operates 170 
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 3 work cars. 
- V .  83. p. 155, 818.

(2) Middlesex & Boston Street Ry.— Trolley.
ORGAN IZATION .— Organized In 1907 and took over the South Middle

sex Street B y., sold at receivers’ sale July 1 1907. In Nov. 1908 Massa
chusetts UR. Commission granted permission to consolidate with the W est
boro A Hopklnton St. By. and Natick & Cocldtuate St. B y., and to tssuo 
5140,000 additional stock to exchange, share for share. V. 87. p. 1420.

In June 1909 Massachusetts HR. Comm, approved the consolidation with 
the Newton Street Ry. (Into which Waltham St. R y. had been merged 
and which had acquired Commonwealth Ave. St. Ry. and Wellesley & 
Boston St. R y .) , and sanctioned an Issue of $822,000 new stock to carry out 
same. V. 89. p. 778. In Oct-. 1909 Comm, approved the consolidation 
with the Newton & Boston and sanctioned the issue of $200,000 for the 
purpose. V. 89, p. 993.

On Aug. 1 1908 Massachusetts R R . Comm, gave a decision sustaining 
Newton St. R y .’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer Issued. See V. 87. p. 345 
In Aug. 1909 Comm, granted the Middlesex A Bost. the right (for an ex
perimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer Issued; In Aug. 1910 privilege was continued for 
another year.

STOCK AND BONDS.—  Date. Interest. Outstandlno. Maturity-
Stock, $1,462,000............................. - ............................$1,462,000 ____
So Mid St R y, $100,000, g o ld -.j l8 9 5  5 g F A 100,000 Feh 11915

l Interest at International Trust Co., Boston
West & Hopk St R y ..............................  5% 40,000 N o v i 1922
Newton St Ry 1st M cur not) 1892 5 J-J 500,000 July 1 1912

sub) to call ($500) $500,000] Int. pay. at Am. Loan & Tr C o., Bost Trus 
Commonwealth Ave first uitgl 1896 5 g F-A 75,000 Fob 1 1916

$75,000 ($500) gold......... <•*/Int. at Internat. Tr Co., Boston, Trustee
Waltham St R y 1st mtge,] 1905 5 g J-D 100,000 1925

$100,000 ($1,000) ................l in t , at American Trust Co.. Boston Trustee
Newton & Bos St Ry 1st Ml 1892 5 J-J 200,000 July 1 1012

$500,000 not subj to call . / I n t .  payable at Am. Tr. Co.. Trustee Boston 
Current liabilities June 30 1910, 1,463,307

EARN INGS.— For 9 mos. end. June 30 1910, gross, $469 839- net 
$144,988; charges, $114,993; dlv., $29,210; surplus. $755. ’ ’

RO A D .— Owns 94.471 miles of track and operates In cities of Newton 
and Waltham and township of Watertown; runs from Hopklnton to South 
Natick and Westboro; also connects Needham, Wayland and W ellosW  
Ralls. 75-lb. T. V. 85, p. 221; V. 87. p. 1420- V 88. p. 1197;V.89,p.778, 993.' 

(a) Newtonville & Watertown Street Ry.—Trolley.
O R GAN IZATION .— Operates about 5 miles of track. Stock $50 000- 

outstanding, $50,000; par $100. Unfunded debt June 30 1910 ’ $59 '65o’ 
No funded debt. Operated by Middlesex & Boston St. Ry under lease of 
1897 at a rental of 7 2% per annum on the stock, payable Feb. A Aug.

MASSACHUSETTS ELECTRIC COMPANIES.— Electric light and street railways. {See M ap on page 15.)
O R GAN IZATION .— Formed In May 1899. Is not an Incorporated 

com pany, but a voluntary association managed by a board of (lftcen trus
tees, who hold the title to Its assets. Messrs. E. Rollins Morse A Bro. and 
Tucker, Anthony & Co. o f Boston, who promoted the combination. In June 
1899, In offering some of the stock for public subscription ($1,000 of pre
ferred and $500 common was offered for $1,050), stated that ’ ‘ the Declara 
tlon of Trust contains strict provisions against the creation of any Indebted
ness whereby any shareholder or trustee can beheld to any personal Ila 
b lllty . Comprised originally between 30 and 40 separate properties, but 
through consolidation there Is now only one operating company, namely the 
Boston A Northern St. R y., besides the Hyde Park Electric Light Co. The 
following Is a list of the companlts controlled, with their share capital:
June 1911.

COMPANIES CONTROLLED JUNE 1911.
„  „ „  „  Shares. I Shares.
Bos. & Nor. St. R y ., c o m ...190.473 Hyde Park Elec. Light C o ..  2,875
Bos. & Nor. St. R y ., p r e f . . .  20,886 -------------

T o ta l_________ 1

Date.Common stock, par $10(‘
($14 ,293 ,100).................... .

Pref. stock, par $100 ($20,
557,400) 4 % cum _____

Coupon notes, $5,000,000,]' 1910

Hate. Dividends.

4H

Outstanding 
$14,293,100
20,557,400 July '1 1 ,2 %

- . . , n.  J-J 3,700,000 July 1 1913red at 10314 any Int date Interest at Old Colony Trust Co.. Bos 
(S I.0 0 0 )............................ c*J ton, Trustee.
Of the coupon notes of 1910, $3,500,000 were Issued to retire prior notes 

They are secured by deposit of Bost. A Nor. and Old Colony St. Ry stocks 
equal to 125% of par of notes. Including a majority of shares of one of the 
two subsidiaries. V. 89, p. 1597; V. 90, p. 167.

R EPO RT.— Report for the year ending Sept. 30 1910 (see “ Chronicle”
Dec. 10 1910. p. 1570), shows receipts from dlvs., $1,040,029; from int. on
notes, Ac.. $172,830; total, $1,212,859: expenses, $24,644; Int., $181,537- 
dlvs., $770,902; sur., $235,776: premium on notes purchased and discount 
on notes sold, $172,321: profit on sale of stocks, $53,712; net deductions 
$118,609; previous surplus, $2,898,758; total surplus, $3,015,925. ‘ ’

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 
Year end. Sept. 30—

Net earnings__

Dividends

1909-10.
. $8,560,949 
. 5,360,295

1908-09.
$8,052,356

5,148,397
1907-08.

$7,809,010
5,001,517

1906-07.
57,758,511

5,000,652
. $3,200,654 
. 1,792,937

$2,903,959
1,778,129

$2,807,493
1,784,438

$2,757,859
1,702,623

. $1,407,717 

. 1,130,561
$1,125,830

1,000,464
$1,023,055

880,773
$1,055,236

880,773
. 5277,156 $125,366 $142,282 $174,463

D I V m jN D S . - n r n  dlv. on pref. stock, 2% . was paid Dec. 1 1899; also 
7™ , rne. 1 }???• „ Dlv Period then changed to JAJ and 2 1-3%  paid Jan. 
} oa- : ,J,U!X 10,01> 2% : ln 1902> 4%.’ In 1903, 4% ; In 1904, 4 % . The Jan. 190o dividend was passed and none paid until Jan. 1909, when 1% paid;

,? ê V -r79- P- 26‘ 2. 2456; V . 85, p. 1646; V. 87. p. 1420, and V. 89. p. 1597. In 1910, 3 J i% . In 1911, Jan ., 2% ; July, 2% .
t̂reet railways controlled own 882.5 miles of track and 

ow" , a“ d * ea? c.„ h??i,2o7 i es of, tra?k: operate 935.2 miles; own and operate 
fm inM  10 n? ' h n pre closed and 1,078 open cars. Rower capacity. 45 
and 12 OO0’°kw h'P' '  d 48 gcnerators- 2«.»80 k.w„- 9 turbines.17,800 h.p.

OFFICERS.— Pres. Gordon Abbott; V .-P ., Charles E. Cottlng; Sec., 
Everett W .B urdett; Treas., J. H Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, H. II. Read. Executive Committee: Philip Dexter.
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker. P^IlP L. Saltonstall and^Charles E. Cottlng. Office, 84 State St . 
Boston. V. 88. p. 883, 1437, 1560: V. 89, p. 163, 348, 1411, 1483 1540 
1597; V . 90. p. 54. 167._U25. 1491; V . 91. p. 1254, 1328, 1570. 1574, I?67i

(1) Boston & Northern Street R y.— An electric road.— (See M aponp. 15 ) 
ORGAN IZATION .— This was the Lynn & Boston R R. (lncorp. ln Mass. 

April 6 1859), but on July 23 1901 name changed to present title. The fol
lowing companies have been absorbed from time to time:
Beverly A Danvers.
Boston Milton A Brockton. 
Braintree A Weymouth. 
Brldgcw. Whitman A Rockland. 
Brockton Brldgcw. A Taunton. 
Brockton A East Bridgewater. 
DIghton Somerset A Swansea. 
East Side Brockton A Holbrook. 
Georgetown Rowley A Ipswich. 
Globe Street R y.
Gloucester A Rockport. 
Gloucester Street Ry.
Hanover Street Ry.
Haverhill A Andover.
HIngham Street Ry.
Lawrence A Reading.
Lowell A Boston.
Lowell Lawrence A Haverhill. 
Lowell A Suburban 
Middleton A Danvers.

Mystic Valley.
Needham A Boston.
New Bedford Middle!). A Brockton. 
Norfolk Central.
Norfolk Suburban.
North Woburn.
Old Colony Street Ry.
Providence A Taunton.
Quincy A Boston.
Reading A Lowell.
Reading Wakefield A Lynflcld. 
Rockland A Ablngton.
Rockport Street Ry.
Salem A Wakefield.
South Shore A Boston.
Taunton A Brockton.
Taunton Street Ry.
Wakefield A Stoneham.
West Roxbury A Rosllndalc. 
Whitman Street Ry.
Woburn A Reading.

In June 1911 was authorized to Issue 7,767 additional shares of pref. ami 
80,041 additional shares of com ., and to exchange sam eforllke amount of 
Old Colony Street R y. stock.

In 1907 obtained permission to do a freight bustenss In a majority of the 
towns along Its lines.

I.ease.— In 1903 the Boston Elevated R y. leased all of the track of the 
former Old Colony Street R y. (now a part of the Boston A Northern) In 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 6 Ys% on replacement value (appraised at $353,979, less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1993, and 4% on all additions and betterments.

Interest. Outstanding. Last dlv Ac
—  ----  $19,1)47,300 N o v ’ i o . 3 %

F-A 2.088,600 F eb .’ l l ,  3%
STOCK AND BONDS— Date.

Stock common (par $100)__________
Stock, pref ($100)_________ . ) _____

6% cu m ..................................J
Ref mtge, $15,000,000, gold) 1904 4 g J-J 5,633,000 July 1 1054

($ 1 ,0 )0 ) ......... ...................c* j Int. at American Trust Co., Boston, Trustee
Lynn A Boston 1st mtge, g ,] 1894 5 g J-D 3,723,000 Dec 1 1924

$5,379,000 ($1,000)____c* j Int. at Old Colony Tr. Co., Boston, Trustee
G R A l 1st mtge ($1,000),1 1900 5 g J-D 180,000 June 1 1020

$180,000, gold____________ /Interest at City Trust C o„ Boston, Trustee
H G A D 1st mtge......................  1899
Coupon notes, $405,000..........  1897
Plain bonds secured by Lynn 

A Boston mtge of 1894 —
Lynn A Boston, deb .

Gloucester Es’x A Bev 1st M.) 
$125,000 ($1,000) ------

6 A-O
35,000 Mch 1 1919 

405,000 April 1 1917

1892
1896

5 M S 186,000 Mch 1 191 •>
, 5 g J-D 125,000 Dec 1 1916

gold_c* j Interest at Amer. Tr. Co., Boston, Trustee 
* * *' 1895 5 g M-S 150,000 Mch 1 1015

, ---------------------*--------------------------------------------------------------214,234 : Lowell Lawrence A Haverhill
Of the above 214,234 shares, the Massachusetts Electric Companies - • ■ . .  .

P /act'cally ;dl except the preferred shares of the Boston A Northern 
(20,886) . I he system comprises electric street railway lines In 22 cities 
and 70 towns in Eastern Massachusetts and New Hampshire and Rhode 
Island. 1 he companies given cover the greater part of the street rail
way m lle-gc north of Boston as far as Nashua. N. II., and Newburyport 
and Gloucester, Mass., and south as far as Fall River and New Bedford,
Mass., and Newport, R. I., connecting directly with the street railway 
system of Boston. Various electric-lighting companies doing business In the 
same section are also Included

Merger o) Subsidiaries.— On June 2 1911 stockholders of the Boston A 
Northern anil Old Colony St. Ry. companies voted to consolidate the two 
companies, stock of the latter company to be exchanged, $ for $, for stock 
of the Boston A Northern; also to make a mortgage supplementary to the 
ref. mtge. of 1904 of the B. A N. V. 92, p. 1500, 1181; V. 91. p. 1574.

STOCK AND BONDS. -The share capital Is represented by certificates 
2f Pa£tlc‘ Pat' on lwhlc£ g' v e .thc owacrsa proportionate Interest In the shares held by the trustees. Both classes of shares are reported exempt from taxa 
tlon ln Massachusetts. Listed on the Boston Stock Exchange In April 1901.
For consolidated balance sheet o f companies controlled, see V. 91, p. 1570; 
this balance sheet shows $21,131,500 aggregate stock of the controlled 
companies Sept. 30 1010, of which $2,088,600 Is pref. and $18,434,000 

eP(;- 29 1910, and notes for amounts due Mass. Elec. CosOi $3,270,000.

Wakefield A Stoneham 1st]
mtge. $150,000. gold____c)
The last issue Is redeemable at 105. Int. at Am. Trust Co., Boston, Trus 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct 

1 5 Interest payable April and October,
The Gloucester A Rockport has outstanding $10,000 6% coupon notes 

dated Feb. 1 1895 and due Feb. 1 1915.
Lowell Lawrence & Haverhill.

BONDS— Date. Interest. Outstanding. Maturitv
, „ „ „  -------------- 1893 5 g J-D $830,000 June 1 1923
1st mtge, $1,900,000, gold ,/Sub), to call for the sink, fund at 105 A Int
$1 000 ...................... — c ’ Jlnt. at Amer. Trust Co., Trustee, Boston

Peoples St Ry, West New 1 1898 5 J-J 64,000 Jan 1 192 8
bury, Mass. 1st mortgage/Interest at State Street Trust Co,, Boston 
bonds, assumed___ j

Lowell A Sub St Ry 1st mtge" 1 1891 5 g J D  1 ,000,000 Dec 1 1911
1891, gold---------------------- c * /ln t . at the Amer. Tr. Co., Boston, Trustee.

OLD COLONY STREET RY. SECURITIES.
_  BONDS— Date. Interest. Outstanding. Maturity
Rel' M. $10,000,000, gold] 1904 4 g J-J $3,8 10,000 July 1 1954

(*,1.P°0) - ---------------------- c* ]ln t . at Old Colony Tr
Br’ckt’n St Ry gold . ] All" ] 1892
Brockton (Consol) St/equally h 1894

Ry 1st M $750,-| "se- " | f
000. g o ld ................j cured J J

Boston Milton A Brockton'

5 g J-J 
5 g A-O

Co., Boston, Trustee.
15,000 Jan 1 1912 

689,000 Oct 1 1924
Subject to call at 105 anil Interest. 
Interest at State Street Trust Co.

1899 5 J-J 100,000 July 1 1919
1st mtg bonds, $100,000.. / in t .  at Intcr’ l Tr. Co., Boston. Trustee.

Br’ ckt’n Bridgewater A Taun 
IstM.g. $200,000($1,000)c 

Brock A E Bridgewater 1st
1897 5 g F-A 

Int. at Am. Tr. Co
1898 5 g F-A

200,000 Aug 1 1917 
Boston, Trustee.

30,000 Feb 1 1918
M, g. $30,000.........................j ln t .  at Am. Tr. Co., Boston, Trustee

Taunton A 
mortgage

Brockton 1st] 1897 5 F-A 100,000 Aug 1 1917
$100,000----------/in t .  at State St. Tr. Co., Boston, Trustee.
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BONDS—  Date. Interest. Outstanding. Maturttv.

N Bedford M’dleboroABrock] 1900 5 g J-J $325,000 Jan 1 1920
1st M,$325,000($l,000), g .J ln t. at Am. Tr. Co., Boston, Trustee.

Braintree m ortgage_________ f 1894 6 J-J 35,000 July 25 1014
IState St. Trust Co., Boston. Trustee.

Of the $10,000,000 Old Colony St. R y. ref. mtge., $4,388,000 are reserved 
for prior liens. Remaining bonds can only be issued for 50% of cost of 
additions and Improvements. These bonds arc not subject to call.

Qlobe Street Railway Securities.
Date. Interest. Outstanding. Maturity 

1st M, $750,000,gold, $1,000] 1892 5 g A-O $750,000 April 1 1912
each, red at 105 and lnt.c*J Interest at City Trust Co., Boston, Trustee.

Debentures, g ($1,000)____c( 1892 5 g J-J 550,000 July 1 1912
]In t. at New York Trust Co., New York. 

Dlghton Somerset & Swan] 1896 5 g J-D 78,000 Dec 1 1915
b'ds, $125,000, g, s f, r e d jln t .a t  International Trust Co., Boston, Tr.
105 ($1,000i-----------------------j Sinking fund Is $3,000 a year.

Taunton St Ry 1st M .............( 1804 5 J J 350,000 Jan 11014
Do Debentures.............. ( 1894 5 M-S 200,000 Mch 1 1014

1 Int.on Taunton Street R y. bonds payable at 
l Am. Trust Co., mortgage trustee, Boston. 

Prov. & Taunton St Ry 1st g ] 1898 5 g M-S 150,000 Sept 1 1918
($1.000), author’d $200,00 J American Trust Co.. Boston. Trustee. 

South Shore & Boston St. Railway Securities.
Date. Interest. Outstanding. Maturity.

Bonds. 1st M ($1,000), gold,] 1899 5 F-A $335,000 Aug 1 1019
$1,000,000 _______ _______/ Int. at American Trust C o., Boston, Trustee.

Braintree & Weymouth 1st] 1897 5 g M-S 80,000 Mch 1 1917
M, gold, $80,000__________J Int. at International Tr. Co., Boston, Trustee

Bridgewater Whit A R ock ,] 1897 5 g M-N 85.000 Nov 1 1917
1st mtg, gold, $1,000 ___c* j Int. at American Trust Co., Boston.

Rockland & Ablngton. 1st] 1895 6 g M-N 100,000 May 1 1915
mtg, $100,000, gold____c* )ln t . at Old Colony Tr. Co., Boston. Trustee.

West Roxbury & Roslindalc St. Railway Bonds.
Date. Interest. Oustandlng. Maturity.

1st M, $150,000, g, s f ($500),] 1896 5 g M-S $125,000 Sept 1 1916
red at 103 afterSep 1 ’ 01 .c * jln t . at Intcrnat. Trust Co.. Boston. Trustee. 

Norfolk Central 1st m tg .f 1898 5 g J-J 37,500 July 1 1918
gold. $100,000____________ j (Subject to call after July 1 1903.)

(Int. at Internat. Trust Co.. Boston, Trustee. 
Norfolk Suburban, 1st mort-l 1894 5 J J 49,000 July 1 1914

g a g e --------------------------------- Jlnt. at Internat. Tr. Co., Boston, Trustee.
Stock and Bonds.—-The pref. stock of the Bos. A Nor. Is subject to call at 

120. Of the $15,000,000 Bos. A Nor. bonds, $6,176,000 are reserved to 
retire prior liens. Remaining bonds can be Issued only for 50";, of cost of 
additions and Improvements. These bonds have no sinking fund and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn A 
Boston R R ., $1,360,000 have been canceled, and the unissued balance Is to 
be used to take up other bonds.

DIVIDENDS.— On com. from 1880 to Oct. 1899, lncl.,8%  yearly; In 
1900, 7% ; in 1901, 6% ; In 1902, 6% : In 1903. 5% ; In 1904, 2 *4%; In 1005, 
2% ; 1906 to 1010, Incl., 5% per annum.

R O A D .— See description under Mass. Elec. Cos. above.
ANNUAL R E P O R T .— See under Mass. Elec. Cos. above.
OFFICERS.— Pres., Patrick F. Sullivan, Lowell: Trcas., C. R . Rockwell. 

V. 84, p. 995; V. 86, p. 720, 1223; V. 88, p. 748, 1436; V. 92, p. 117, 593, 659 
(a) Boston & Chelsea Street R y.— Owns 4.379 miles of track. Leased 

to Lynn A Boston Street Ry. Co. at $7,260 per annum, equal to 6 % on 
$121,000 stock, payable AAO.

(ft) Boston & Revere Electric Street Ry.
ORGAN IZATION .— Incorporated June 24 1889. Leased from July 1 

1895 for 99 years to Lynn A Boston (now Boston A Northern), which guar
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $100) ______ ________ _ 5 J-J $50,000 See text.
Host. A Revere Elec St R y ] 1908 5 g M-S 50,000 Sept 1 1928

$50,000 gold ($1,000)— c* Jlnt. at Amer. Trust Co., Boston, trustee. 
Bonds.— No sinking fund, but bonds may be called on any Interest date 

on six weeks’ notice.
RO A D .— Total track, 3.808 miles.
(c> East Middlesex Street Ry.
O R GAN IZATION .— Owns 19.394 miles of track. Leased May 1 1893 

to Lynn A Boston (now Boston A Northern) for 99 years at a rental till 
May I 1896 of $18,000 yearly In addition to llxed charges; then till May 1 
1901 $24,000 yearly: and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 11001 were Increased to 1 0% .

STOCK AND BONDS— Date. Interest.
Stock ($100) $300,000 ........................  10
Plain bonds, Int. gu. (end)___ 1898 5 M-S
Refd bonds, Int. gu. (end)___ 1902 4 J-J

Interest at State National Bank, Boston.
The lessee In the lease agreed to stamp both Issues o f the bonds with a 

guaranty of the Interest— principal Is not guaranteed.— V.67, p. 482.

Outstanding. Maturity. 
$297,700 See text.

120.000 Sept 1 1918
100.000 Jan 1 1922

(d) Nashua Street Railway.— Trolley.
ORGAN IZATION .— Incorporated Aug. 14 1885. On July 1 1900 was 

leased to the Lowell A Suburban for 99 years, and lease now runs to Boston 
A Northern through consolidation. .

Rental.— Dividends are payable Jan. and July at the rate of 4 % In 1901 
5%  In 1902 and 6 % for the remaining 98 years of lease.

STOCK. BONDS, A c.— Date. Interest. Outst'd'g. Dlv.&rnaturlty
Stock. $325,000 (par $100)................ ..............  $3_’5,000 See text.
First mortgage, $150,000] 1901 4 g A-O 150,000 Oct 11931

($1,000), g o ld __________c*JInt. at Old Colony Tr. Co., Boston, Trustee.
Bonds.— Entire Issue may be called at 105 and accrued Interest. Inter

est guar, by the Boston A Northern St. Rv.
ROAD.— Operates 15.68 miles of .track.
(e) Wlnnlslmmet (Street) RR.
O RG AN IZATIO N .— Owns 2.187 miles of track. Leased to the Lynn A 

Boston for 999 years from 1880 at $3,000 per annum. Capital stock Is $50.
000 par $50. Dividends In 1894 to 1910 Inclusive 6% per annum.

(/) Newport A Pali River Street Ry.
ORGAN IZATION .— Organized Jan. 1898. July 1 1900 consolidated 

with Newport Street Rv. Has also consolidated with Newport Illuminat
ing Co. Embraces 21.22 m. of track In and between Newport and Fall River: 
also electric lighting. Was leased on July 1 1901 for 99 years to the Old
Colony Street Ry. (since merged in Boston A Northern) for a rental of 6% 
per annum ami Interest on bonds. The Mass. Elec. Companies disposed of 
Its holdings In Feb. 1902.

STOCK, BONDS, ETC.—  Date 
Stock, par $100

Interest 
J-J 

5 F-ANewport A Fall River 1st]
m ortgage......... ..................... (American Trust Co

Consol mortgage, $1,000,000,1 1904 4 J-J

Outstanding. Maturity. 
$950,000 See text.

240.000 Aug 1 1918 
, Boston, Trustee.

573.000 July 1 1954
gold ($1,000)________ c*ArJ Int. at Am. Trust Co., Boston, Trustee.

Newport Illuminating Co 2 d ] ------  6 g 63,500 Oct 1 1925
mortgage, g o ld ....................]Central Trust Co.. New York, Trustee.
Bonds.— Of the new mortgage for $1,000,000, $304,000 arc reserved to 

retire prior liens and $123,000 are reserved for future additions at 50% 
of cost. Not redeemable. V. 79, p. 213. 501, 1462.

EARNINGS of the Old Colony St. Ry from operation of the Newport 
A Fall River St. Rv. for year ending June 30 1910 were: Gross, $303,127. 
net, $148,836: charges, $50,880: surplus. $97.956.— V. 86. p. 421.

BOSTON & WORCESTER ELECTRIC COMPANIES.
O R G A N IZA TIO N .—This Is a voluntary association organized under • 

trust agreement dated Dec. 29 1902. Its property consists of the capital 
stock and $300,000 "notes payable”  of the Boston A Worcester Street Ry. 
It has Issued 33,936 4 % cumulative preferred shares and 34,614 common 
shares, no par value: but In case of liquidation preferred shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos
ton Stock Exchange. Stock was Increased to present amount by the Issue 
In July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com.

R E P O R T .— For year to Sept. 30 1910 dividends received from B. A W . 
St. Ry. stock, $30,375; miscellaneous Income, $25,335; total Income, $55,
710; expenses, $2,613; dlvs., $33,936; Int. on 3-year notes, $18,000; surplus. 
$1,161.

D IV ID E N D S.— First div. on pref. stock, $2, paid July 1 1904: $2 Jan. 
1905 and $2 July 1 1905. In 1906, $4. In 1907, Jan., $2; July. $2. In 
1908, $4. In 1909, $2. In 1910, Jan., $1; none since.

OFFICERS.— Pres., William M. Butler; V .-P ., A . E. Childs; Sec. and 
Treas.. George A . Butman.— V. 85, p. 1458; V . 86, p. 601; V. 87. p. 96, 
165, 1532, 1604, 1660: V. 89, p. 1662; V . 90, p. 1674; V. 91. p. 1764.

(1) Boston & Worcester Street Ry.—Trolley.
ORGANIZATION.— Incorporated In Massachusetts on N ov. 16 1901 

Franchise perpetual. Owns a double-track line between Boston and Worces
ter and has purchased all franchises and property o f the Framingham Union 
St. R y., Framingham Southborough A Marlborough St. R y. and the Marl
borough A Framingham St R y In March 1907 Mass. R R . Commission 
granted right to do an express and freight business over entire line.

In Mch. 1910 Mass. R R . Comm, sanctioned an issue of $350,000 bonds for 
Improvements and refunding. V. 89, p. 1346; V . 90, p. 625, 770. On 
Feb. 21 1911 Mass. R It. Comm. auth. an issue of $397,200 6%  cum. ($100) 
pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 was used 
to retire like amount of com. issued in 1910 (V. 90, p. 625) and remainder 
to be used to fund floating debt. V. 92, p. 394, 525, 659, 724.

Fares.— In 1909 single fare unit raised from 5c. to 6c.
STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.

Stock, com ($100)___________ _____  ______  $2,025,000 Jan ’ 10. 1 y2
Pref, $397,200 ($100) 6% c u m .____ M-S 297,000 ___________
Best A Wor 1st mortgage,$2,-] 1903 4J( g F-A 2,260,000 Aug 11923

500,000, gold ($l,000)__c*JInterest at American Trust Co., Bos., Trus-
Fram So A Marl 1st m t g ____f -------  5 60,000 Jan 1 1919

Unterest at American Trust Co., Bos., Trus. 
Notes payable Sept. 30 1910_______________________  *300,000 -----------------

* All held by B .A  W .Electric Cos.
Dividends.— Paid 3%  July 1904; also 3% semi-annually until Dec. 1908, 

when 1 t$% was paid. In 1909, June. 1 H %  . In 1910, Jan.,1 H % ; none since.
R E P O R T .— For year ending Sept. 30 1910, gross, $582,884; net, $239,

539: Int. and taxes, $170,308; dlvs., $30,375; surplus, $38,856.
ROAD.— Owns and operates 82 ml es of track, a considerable portion 

over private right of way, between Boston and Worcester, Including an ex
tension to Natick. Ralls, 75-lb. Has 79 cars.

OFFICERS.— P ics., William M. Butler; V .-P ., A. E. Childs; Sec. and 
Treas.. Geo. A. Butman.— V. 86, p. 601; V. 87. p. 1418, 1660; V. 89. p. 222, 
1346, 1662; V. 90, p. 625, 770; V. 91, p. 869, 1628: V. 92, p. 394, 525, 
659, 724.

PUBLIC SERVICE INVESTMENT CO.
ORGAN IZATION , A c.— Organized In Maine to hold and to deal In 

stocks, bonds, notes and other securities. Stock $2,000,000 6% (Q.-F.) 
cum. prcl. (par $100), all out, redeemable at option of company at 115, 
and $2,000,000 common (par $100) all out (no bonds).

Owns the following securities: $350,000 Jacksonville Trac. com .; $750,
000 Pac. Coast Pow. com .; $100,000 Columbus (Ga.) Elec. pref:. $92,400 
Tampa Elec, stock: $100,000 Houghton County Trac. com .; $150,000 
Galv.-IIous. Elec. Co. com .; $350,000 Nor. Tex. Trac. com .; $63,400 
Seattle Elec, com .: $100,000 El Paso Eicc. com .; $612,500 Minn. Gen. Elec, 
com . and $500,000 Houghton County Elec. Lt. com . See statement of 
these companies (except last two) on subsequent pages.

Stone A Webster offered the stock In March 1909 In blocks of 10 shares 
of preferred and 4 shares of common for $950. V. 89, p. 163.

Dividends.— On pref. 1 quar. since Aug. 1909 to and Including May 1
1911. On com ., 1st d lv .— 1 H % — Feb. 1 1910: Aug., l 'A % .  In 1911, 
Feb., 1 ^ % . - V. 89, p. 163; V. 90, p. 628; V. 92. p. 463.

BOWLING GREEN, OHIO.
LAKE ER IE  BOWLINd QREEN & NAPOLEON RY.— A trolley road.
Receivership.— Interest on bonds having been defaulted May 1 1911, 

Judge Kllllts In Federal Court at Toledo on May 2 1911 appointed-Albert 
E. Royce and Burton C. Harding of Bowling Green, receivers. V. 92, 
p. 1243.

ORGAN IZATION .— Incorporated In Ohio In 1902.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $750,000, ($ 1 0 0 )..................................  $428,400 ....................
Pref, $250,000, ($100) 6 %  n -c. .................. ..........  250,000 - ..................
1st M. $1,000,000, gold ($500] 1903 5 g M-N 353,500 Nov 1, 1933

and $1,000)____________ c ’ JInt. at Union Tr. Co., Detroit, Trustee.
Bonds.— $570,500 bonds are reserved for extensions at $17,000 per mile 

and $76,000 In com pany's treasury. No sinking fund and bonds are not 
subject to call.

EARN INGS.— For year ending Dec. 31 1910, $60,179; net, $15,764
ROAD.— Operates 25 miles of track between Tontogany, O., and W ood- 

vlllc. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green A Southern 
Traction Co., at Pembervllle with Toledo Fostoria A Findlay R y. and at 
W oodvillc with Lake Shore Elec. R y. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating.

OFFICERS.— Pres., R obt. Place; V .-P . and Gen. Mgr., E . H. Mc- 
Knlght; Sec., II. G. Hankey; Treas., B. C. Harding.— V. 78, p. 769; 
V. 92, p. 1243.

BRATTLEBORO, VT.
TWIN STATE (IAS & ELECTRIC CO.
ORGAN IZATION .— Incorporated In Connecticut on Aug. 26 1906 and 

acquired the Brattleboro Street R y., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. and the 
Ilooslck Falls Illuminating Co. Control Is held by the National Light, 
Heat A Power Co.

STOCK AND BONDS—  Date. Interest. Outstanding Maturity.
Common, $1,500,000, ($100).................................  $1,250,000 .....................
Preferred, $250,000 ($100 ).....................................  250,000 ....................
1st and ref M, $1,500,000, g] 1906 4 ^  g A-O 876.000 Oct 1 1926

($500 and $1,000)______ c* j Int. at Knickerbocker Tr. Co., N .Y ., Trustee
Dover Gas Light con mort-1 1905 5 155,000 Sept 1 1925

gage, $500,000 .................. .JUnion Safe Dep. A Trust Co., Trustee
Union Gas A Elec, mortgage. 1 1897   250,000 Sept. 1 ’ 17

$250.000__________________ /U nion Safe Dep. A Trust Co., Trustee.
Brattleboro Gas L Co m tg__ _ 1903 5 73,000 Feb 2 1923
Ilooslck Falls Illuminating Co) .......  ..............- -  75,500 1935

$150,000__________________ (Knickerbocker Trust Co., N. Y ., Trustee.
Ilooslck Falls Electric C o ] .................................  65,000 1930

$75,000........ ......................... (Old Colony Trust Co., Boston, Trustee.
Bennington Water Power A] ------    64,000 1924

A Light Co $100,000......... /American Loan A Trust Co., Trustee.
Bennington Water Power A ] ____   12,500 1929

Light Co $30,000_________/O ld Colony Trust Co., Boston, Trustee.
Bennington Electric Co $ 1 7 5 ,- ]____    98,500 1935

000 _______________________ (Knickerbocker Trust Co., N. Y .. Trustee.
Bonds.— Of the $1,500,000 new bonds. $462,000 are reserved for prior 

liens and $162,000 for acquisitions, extensions and Improvements. No 
sinking fund and bonds are not subject to call.

EARNINGS.— For cal. year 1910, gross, $310,200: net, after taxes 
$146,393; Int., $76,726; surplus, $69,667. In 1909, gross, $302,732; net, 
after taxes, $137,626.

R O A D .— Operates 5 miles of track In Brattleboro. In addition to gas and 
electric-light plants In Brattleboro and Bennington, V t., Ilooslck Falls, 
N. Y .. and Dover. N. H.

OFFICERS.— Pres., I. L. Meloon; Vlce-Pres., Wm. C. Pratt; Sec. and 
Treas., John F. Relily.— V. 83, p. 499.

BRISTOL, CONN.
BRISTOL A PLAINVILLE TRAM W AY CO,— A trolley road. Also 

furnishes electric light, gas. steam heat and power.
O R GAN IZATION .— Organized Sept. 21 1893. A gas plant was com 

pleted In 1906. Franchises perpetual. In August 1906 a majority of the 
stock was pooled for 5 years.

In August 1908 a stock dividend of 50% was declared Increasing out
standing amount to $375,000. V. 87. p. 96, 414,
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,-rf— trTfck* *». 'BERCLNVIL'LE

. Lla\jrel -
N g m 1-
^fCalvarvA 
zdj Cew.^A

BOWERY charlotte vi lle:
[3£ Jfidti 
\̂ Cemet&

_»inth
-̂ MVENTw

[hamjtTqw.

wSswS
(Ijf

nss—-./ ■ -T^ jS s jS T A ^ Tompkins-

H i

F

Scale of Miles.

E
L

E
C

T
R

IC
 R

A
IL

W
A

Y
S

 
[V

o
l

. 
l

x
x

x
x

i
i.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e , 191 l.j ELECTRIC RAILWAYS 19
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100)----------------- ------------ $375,000 1910-11.8%
1st mortgage $600,000, goldf 1905 4 ^ g M - N  400,000 Nov 11945 

($500 and $1,000).............. .{Interest at Bristol National Bank, Bristol.
I Treasurer of State o f Connecticut, Trustee. 

Bonds.— Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.— For years ending June 30.

Railway Railway Gas & Elec. Interest 
Year—  Gross. Net. L tg.,N et. & Taxes. Dividends. Surplus
191 0 ............ $06,869 $40,857 $35,045 $26,392 $26,250 $23,260
1909 .............  85,000 31,204 32,157 25,628 22,500 15,233
1908 - - - - - - -  87,570 30,660 27,044 23,589 15,000 19,115

ROAD.— Operates about 13% m llesoftrack laid with 56 and 60-lb. T rall- 
from Bristol to Plalnvllle, with branches to Lake Compounce and to 
Terryvllle. Standard gauge, 29 cars, 3 snow plows and 1 work car.

OFFICERS. —Pres. Miles L. Peck; V .-P . N. E. Pierce1 Sec. and Treas., 
M. L. Tiffany; Gen. Mgr., G. E. Cocklngs.— V. 81, p. 776; V .8 7 ,p .96 ,414

BROOKLYN, N. Y .
BROOKLYN RAPID TRANSIT— (See M ap. page 18) 
ORGAN IZATION .— Organized Jan. 18 1896, per plan In “ Chronicle,”  

V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid In the construction and equip
ment of railroads. Franchises are perpetual.

ASSETS.— The following Is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system June 1 1911.

Stocks
Entire capital stock Brooklyn Heights R R . Co. (par)................  $200,000
Entire capital stock Bldn. Q’ns Co. & Suburban R R . Co. (par). 2,000,000
Entire stock Sea Beach R y. Co., par value--------------------------------  650,000
84,997 shares out of 85,000 shares of the com .stock of the Nassau

Electric R R . Co., par________________________________________ 8,499,700
63,670.75 shares out o f 65,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. R R . Co., par......... ................... ............ .. 6.367,075
47.854.85 shares out of 50,000 shares of the 5%  non-cumulatlve

pref. stock of the Brooklyn Union Elev. R R . Co., par______  4,785,185
125,300.31 shares out of 130,000 shares of the common stock

of the Brooklyn Union Elevated R R . Co., par....... .................  12,530,031
Entire stock of Coney Island & Gravesend Ry. Co., o a r ______  350,000
1,462.28 shares Brooklyn Rapid Transit Co., par.........................  146,228
Entire capital stock ol Soutn Brooklyn R y. (par)---------------------  500,i00
9,800 shares out of 10,000 of the American Railway Traffic Co.

(owned by Transit Development Co.), par__________________  980,000
Entire capital stock of the Transit Development Co., par______  500,000
Entire stock of the Canarsle R R . Co. (owned by the Transit

Development C o.), par----------------------------------- ---------------------- 250,000
500 shares of the Bridge Operating Co., par.................................  50,000

$37,808,519
Bonds

♦1st M ’ 5 % bonds Bklyn. Queens Co. & Sub. R R . (par)_______ $2,000,000
1st con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. H ’t s C o .) . .  50,000
♦ 1st mortgage 5%  bonds Brooklyn City R R . (par)....................  1,627,000
♦ Refunding gold mtgc. 4 % , Brooklyn City R R ...........................  , 25,000
'G old  5%  bonds Brooklyn Rapid Transit....... ................... ............  30,000
Rel mtg 4%  bonds Brooklyn Rapid Tianslt C o . . . ......................  13,509,000
Ref mtg 4% bonds B. R. T. (owned by Nassau El. R R .)------  1.709.000
Consol mtg 4% bonds Nassau Elec R R ...................... - - - .......... - - -  1.109,000
Consol mtg. 4% bonds Sea Beach tty. (owned by Nassau Elec.

R R . C o .)............................. - ....................................................- ..........  : 22,500
_______ $20,781,500

* The entire amount of B. Q. C. & Sub. R R . 1st 5s and Bklyn. City R R . 
1st 5s; also $125,000 out of the $725,000 B. C .R R .re f. 4s held, and $25,000 
out of the $30,000 B. R. T . gold 5s held, compose guaranty fund for per
formance of Brooklyn City R R . Company’s lease.

The Brooklyn City RR. Co. Is held under a 999-year lease dated Feb. 14 
1893, guaranteeing all llxed charges, organization expenses, taxes and 10 % 
dividend on $12 000,000 of stock. The lease Is nominally to the Brooklyn 
Heights R R . Co., but the Brooklyn Rapid Transit Co. owns the entire cap
ital stock of the Brooklyn Heights Co In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban R R . The lease was re
newed year by year, rental being Oxed charges, taxes and organization ex
penses. On .July 1 1001 the IL Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec
tric R R . Later permanent leases were made, but on June 30 1904 presuma
bly In consequence of a decision (V. 79. p. 102) compelling the Issuance of 
transfers, the lease of the Nassau Electric RR. was canceled.

The Brooklyn Heights R R . In April 1899 leased for the period of 999 year* 
the Prospect Park & Coney Island R R . (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
R R ., but the leases of these companies were assigned In March 1907 to 
South Brooklyn R w y., which had been acquired by purchase In Feb. 1002. 
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road 
(1 % miles) extending from New York Bay, near 38th St., Brooklyn, to 38th 
St., near 9th A ve., Bklyn, and In June 1907 Increased Its stock from 
$150,000 to $500,000. u , u ,In Nov. 1005 purchased at foreclosure for $262,000 the road of the Brook
lyn & Rockaway Beach R R ., 3 % miles, from East New York to Canarsle, 
and later organized the Canarsle R R . Co., with $250,000 capital, to operate 
the road. V. 82, p. 1155. The entire stock of this company Is owned by 
the Transit Development Co. Through elevated train service from the 
Broadway Ferry adjoining the VVUllamsburgh Bridge, to Canarsle was In
stituted July 30 1906. V. 83, p. 271; through service over the bridge to 
Delancey St., New York, was put In operation on Sept. 16 1008, the con
nection from Broadway Elev. to Bridge structure having been completed.

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree
ment with the city for operation of trolley cars over the new Wll 
Hamsburg Bridge. See V. 78. p. 2013. 2386. Later the Bridge Operat
ing Co was formed, with $100,uOO capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridge 
by Brooklyn Heights R R ., Nassau Elec. R R. and B’ klyn Queens Co. & Sub. 
RR ^"rfaee cars began to cross this bridge In Nov. 1904. V .79. n. 2084.

In Sept. 1009 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley.

Decision in Suit Against Brooklyn City RR .— On Feb. 25 1910 Referee D 
Cady Herrick In suit of Brooklyn Heights R R . Co. against the Brooklyn City 
R R .. begun In April 1900, awarded Judgment for $1,740,258 principal, with 
$1,616,680 Interest from April 1 1894. SeeV. 70, p. 841; V .8 0 ,p . 1174; V .90. 
p. 558. Brooklyn City R R . has taken an appeal. V. 90,p. 625; V. 90,p.770. 
Pending the appeal, Bklyn. City R y. In July 1910 reduced Its dlv. to 2% 
quar., % of 1% being retained quar. and set aside In a special fund to bo 
returned to stockholders If not used In settlement of Brooklyn Heights Co.
^E xtensions.— 8  h April 6 1910appUed to Pub. Ser. Comm, and the Board 
of Estimate for permission to use the proposed Canal St. Subway In Man
hattan, offering to run cars over the Manhattan Bridge through the pro
posed subway to West St., Manhattan, for a 5-cent fare. Application was 
also made to build to the Brooklyn end of the Manhattan Bridge and op- 
rate a 3-ccnt service over the bridge similar to arrangements now In effect 
on the Brooklyn and Williamsburg bridges. V. 90, p. 976. On April 12
1910 the Brooklyn Union Elev. applied to the Pub. Ser. Comm, to operate 
Its cars over the Manhattan part of the bridge loop subway from the Man
hattan terminus of the Williamsburg Bridge to the Brooklyn Bridge. 
V. 90, p. 1044. In June 1910 the Commission rejected the terms of the 
com pany’s offer and held that the yearly rental should be based on the 
basis of an estimated cost (for the portion to be used) of $7,500,000 Instead 
of an assumed cost of $4,000,000. On Dee. 19 1910 applied to Pub.Serv. 
Comm, to use the two easterly tracks In the Centre St. subway loop be
tween the Wllllamsburgh Bridge and Canal St. for trolley car operation, 
and the two westerly tracks between the Wllllamsburgh Bridge and Brook
lyn Bridge for Its elevated roads. V. 91, p. 1710. On Jan. 10 1911 made 
a dual proposition to the Pub. Serv. Comm, to operate the 4th Ave. Sub
way In Brooklyn and to four-track the Brighton Beach Line. See details 
o f proposition In V. 92, p. 117.

Proposals /or Subways in Manhattan—  On April 25 1911 made an offer 
to the city supplemental to one made on March 2 1911 (V. 92, p. 593) to 
operate subways and elevated lines to be constructed affording rapid transit 
connections between all live boroughs. See V. 92, p. 596, 1177. See also 

■report of special transit committee, approved by Pub. Serv. Comm., In 
V. 92, p. 1635.

Valuation of Property.— In Dec. 1909 Blon J. Arnold, Consulting Engineer 
of the Public Service Com., In hearings on the application pending before 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated 
the valuation of the physical property of the com pany. Including per
centages for contractors’ profits. Incidentals, & c., as $100,705,689; value of 
non-operative property, $2,511,099; total cost of reproduction alone, $103,
216,789. (V. 89, p. 1595.) In this real estate has been taken at itsas-
sessed value, and Mr. Arnold thought that, allowing for this and other Items, 
the total might be brought up to approximate the capitalization of the co.

Special Franchise Tax Reduced.— For decision allowing for obsolescence 
In fixing special franchise tax, see V. 91, p. 1511.

Express Matter.— On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V . 88, p. 157.

Damage Suits Against Line in Union Street.— On May 2 1910 the Court 
of Appeals at Albany affirmed Judgments In favor of property owners claim
ing Injury from the construction of the trolley line In Union Street. V . 90, 
p. 1238.

The Transit Development Co. was organized In April 1903 under the 
Business Corporation law, with $25,000 capital, and Is owned exclusively 
In the Interest of the Brooklyn Rapid Transit Co. It Is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties In the Brooklyn Rapid Transit system. Including their equip
ment. V. 84, p .569. In June 1907 capital stock was Increased to $500,000.

The American Railway Traffic Co. was Incorporated In Jan. 1004 wlui a 
capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop 
rnent Co.) for the purpose of hauling and disposing of city’ s ashes and ref'is,- 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. In June 1911 was In process of dissolution.

Division of Territory with Long Island RR .—At an Investigation by the 
Public Service Commission In Nov. 1907 It developed that on April 1 1899 
an “ agreement of alliance”  had been entered Into with the Long Island 
R R . for division of territory. “ Long Island territory”  Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
“ Transit territory”  Includes all of Kings County and part of Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands In Jamaica Bay, Into which neither may enter 
without the consent o f the other.

Re-Classification of System Lines.— Owing to the opinion of the Court of 
Appeals in Its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re classification 
of the roads of the system was made in March 1907 so as to limit the funo 
tlons of each railroad to the operation of Its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated R R ., the Sea Beach R y. and the South Brooklyn R y. to the 
Brooklyn Heights R R. were terminated. The leases of the Prospect Park 
& Coney Island R y ., the New York & Coney Island R y ., the Pros ect 
Park & So. B ’klyn R y. were assigned to the So. B ’klyn Ry. V. 84, p. 569.

Transfers and Fares. -For decisions as to transfers, see V . 79. p. 2204, 
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court In Brooklyn held that cumulative penalties could not be 
collected for refusal to Issue transfers— see V. 85, p. 404. In June 1906 
transfer system was greatly extended. For decision as to expired franchises, 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1601.

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p .  379, 435, 686. 
In Jan. 1907 Court of Appeals sustained the company’s contention as to the 
legality o f the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, though general In form, was Intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. On 
Mch. 8 1910 Pub. Ser. Comm, also upheld the 10-cent fare to Coney Island. 
V. 90. p. 696.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit.— In May 1907 the New York State R R . Comm, consented to the 
Sea Beach R y .. the Canarsle R R . and the South Brooklyn R y . making 
mortgages o f $2,000,000, $2,000,000 and $4,000,000 respectively to secure 
certlllcates of Indebtedness Issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied application for the approval of these lat
ter two mortgages. See particulars V .87, p. 224. No bonds will be Issued 
under any of these mtges., which are created simply to secure the certificates 
of Indebtedness as Issued from time to time. The certificates cannot be 
Issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V. 84, p 1181,1246,1550.

SECURITIES OUTSTANDING JUNE 1 1911.
STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges.

Stock $45,000,000 ($100) .$45,000,000 Q-J ________ July ' l l ,  l% %
Brook Rap Tr first ref)z33,078,000 4 g J-J July 1 2002 $1,323,12 •

m tge(1902) $150,000,-) Central Trust Co., New York, Trustee.
000 gold_________c* &rj Coupon bonds, $1.000; registered, $1,000, 5,000.

Brook Rap Tr gold Ml 7,000,000 5 g A-O Oct 1 1945 350,000
1895 $7,000,000— c*j d Interest at Trust Co. of Amer., N. Y ., Trustee. 

Brooklyn City R R —
Refund mtge 1906 $6,-1 *725,000 4 g F-A Aug 1 1956 *29,000

925,000 ($1,000).......J Long Island Loan & Trust Co., Bklyn., Trustee.
First consol M 1 8 9 1 .. . j/4,373,000 5 J-J aJuly 1 1041 218,650
New W & Flat 1st M .. 200,000 4JJ F-A July 1 1941 9,000

Brooklyn Heights R R ] 250,000 5 A-O April 1 1941 12,500
llrst mortgage 1891.. /  People’s Trust Co., Brooklyn, Trustee.

Brook Queens Co & Subl e 3,500,000 5 g J-J *July 1 1941 175,000
first mortgage 1894/ Guaranty Trust Co., New York, Trustee.

First cons M guar p& 1\ 2,884,000 5 g M-N ‘ July 1 1941 144,200
(end.)$4,500,000’94j Central Trust Co., New York, Trustee.

Jam & B R R  flrstl 240,000 5 g J-J Jan 1 1930 12,000
mortgage 1889------ f Central Trust Co.. New York, Trustee.

Sea Beach Ry first mortl 650,000 4 g M-S Sept 1 1916 26,000
guaranteed 1896......... JXV. M. Grlnnell, W . O. Platt & W m . Man, Trust.

Brooklyn Union Elev lstl 16,000,000 5 g F-A Feb 1 1950 800,000
mortgage 1899, gu ar./Interest at Central Trust Co., N. Y ., Trustee. 

Kings Co Elev first mortl 7,000,000 4 g F-A Aug 1 1949 280,000
$7,,,000,000 gold ($1 ,-/Interest at Central Trust Co., N. Y ., Trustee.
000) guar 1899......... cj

Nassau El R R  Co cons Ml 11,456,000 4 g J-J Jan 1 1951 458,240
bonds ($1,000) c*& r) Guaranty Trust Co., New York, Trustee.
$15,000,000_____ 1898J Bonds guar by end by Brooklyn Heights R R .

First mortgage bonds! 660.000 5 A-O April 1 1944 33.000
1894  /  Hamilton Trust Co., New York, trustee.

Atlantic Ave general] e2.241,000 5 g A-O April 1 1931 112,050
mortgage gold 1891J Brooklyn Trust Co.. Trustee.

Atlantic Ave Improvl 220,000 5 g J J  Jan 1 1934 11,000
$220,000 gold 1894./ Central Trust Co., New York, Trustee. 

bB B & VV E first mortl 250,000 5 A-O Jan 1 1917 12,500
Per B --------------------- / Title Guarantee & Trust Co., Trustee.

B B & W  E general! 121,000 5 g A-O Oct 1 1933 6,050
gold, 1893................ /  Franklin Trust Co., New York, trustee.

Rental payments in addition to payment of fixed charges—
Brooklyn City R R  stock $12,000,000 10%  Q-J 15, 999 years .. $1,200,000 
Prospect Park & Coney Island R R ., yearly rental................ ........  45,000

♦ Subject to call July 1 1916.
a Subject to call In 1916. b Subject to call at any time. 
c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 

1909, but many of them (how many Is not known) have been stamped 
releasing them from the liability to call.

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co.
* Entire amount owned by Brooklyn Rapid Transit Co.
V Not including $1,627,000 owned by B. R . T. system.
« Not Including $15,218,000 owned by B. R . T. system.
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Stock.— In the reorganization of L. Isl Trac the old $30,000,000 stock 
paid an assessment of $10 per $100 share, the old stock being reduced to 
$20,000,000, and $7,000,000 of 5 % bonds being authorized, against 
$3,000,000 of Long Island Traction.

Dividends.— First dlv.. 1% , paid April 1 1909: July. 1 % : Oct., 1% . In 
1910, Jan., 1% ; April, 1% ; July, l 'A % :  Oct.. l 'A %  ■ In 1911, Jan., 1 M % : 
April, 1M % ; July, l 'A % .

Interest on Bonds, Where Payable.— Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is 
payable at the Central Trust Co.: on the B. R . T . Issue of 1893 at the 
Trust Co. of America; on the Brooklyn City R R . refunding bonds at com 
pany’s office; on the Nassau Electric bonds, Including Atlantic Avenue and 
West End Issues, at the Trust Co. o f America: on the Brooklyn Heights first 
msrtgage at the People’ s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn llrst mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach 1st mtg 
at the Sea Beach R y. office, 85 Clinton St., B’klyn.

Mortgage tor $150,000,000.— Stockholders authorized March 20 1902 
first refunding 4 %  gold convertible bonds for $150,000,000. $.'>»,-
336,000 Is Intended to retire all the existing bonds of the system (Including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. The mortgage 
provldcsthata fund of $5,000,000 In bonds or their proceeds be at all times 
at the disposal o f the company for the purposes mentioned. See V. 74 
p. 377. As this fund Is reduced for any of the purposes authorized,more 
bonds may be authenticated by trustee and delivered to the company on 
Its order. These bonds can be converted Into stock, par for par, before 
July 1 1914, and are subject to call on any Interest day until year 2000 at 
110 and Interest; after that at par and Interest. Sec listing applications In 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
applications In V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923, 
and V. 90, p. 786.

Bonds.— Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
application In V. 67, p. 904.

Brooklyn City R R . mortgage of 1891 Is for $6,000,000 and Is a first Hen 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation In 1890. Of the $6,000,000 Issued, $4,373,000 are In the 
hands of the public and the balance Is held In the guaranty fund.

Stockholders of Brooklyn City R R . July 10 1906 authorized a new mort
gage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and Interest.

The total authorized Issue of llrst consolidated mortgage gold 5s o f the 
Brooklyn Queens County & Suburban R R . Is $4,500,000, of which $1,616,
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 In 1898 were endorsed with theguaranty 
of the Brooklyn Heights R R . Co. as to principal and Interest, and In Jan. 
1899 provision was made for guaranteeing the remainder o f the payment of 
$10 per bond. Both B. Q. C. <fe S. loans are subject to call In 1916.

The Sea Beach R y. 1st 4s also are guaranteed as to principal and Interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights R R . Besides covering the mileage directly owned 
they are a Hen by a supplemental agreement upon the stock of the Coney 
Island & Gravesend R y. and the Sea Beach R y. and will become a direct 
Hen on these lines should the latter become merged In the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($3,544,000) Is for prior Hens. See listing application In V. 72, p. 342.

MILEAGE.— The system Includes:
lsf 2d Sidings, Total

Name— Track. Track. &c. miles.
Brooklyn Heights R R ________________ 2.134 1.851 .301 4.286
Brooklyn City R R ________________  . . 104.503 99.921 23.564 227.988
Brooklyn Queens Co. & Suburban RR.. 29.617 28.026 3.223 60.866
Nassau Electric R R --------------------------- 65.4 96 63.897 0.388 138.78 1
Sea Beach Railway_________________ - 7.020 7.020 1.753 15.793
Coney Island & Gravesend R y ---------- 3.250 3.188 .348 6.786
South Brooklyn Railway------------------- 1.184 1.184 3.301 5.669
Prospect Park & Coney Island R R . . 9.401 7.802 8.460 25.663
Brooklyn Union Elevated R R .—  

Elevated lines______________________ 28.511 28.483 5.802 62.796
Surface lines------------------------------------ 7.648 7.648 18.708 34.004

Canarsle R R .—
.738 .738 1,476

Surface lines_______________________ 2.414 2.414 .687 5.515
Trackage on N. Y . & Bklyn. Bridge— 

Elevated lin e s____________________ . 1.762 1.762 .231 3.755
Surface lines----------------------------------- 1.802 1.707 ____ 3.509

Trackage on C. I. & Brooklyn R R .. 2.162 .573 ____ 2.735
Trackage on Wllllamsburgh Bridge— 

Elevated lin es____________________ 1.635 1.635 3.270
Surface lines______ ________________ 1.741 1.741 .218 3.700
Total miles operated_______________ 271.018 259.590 75.984 606.592
EQUIPMENT, June 30 1910.— Closed cars, 1,112; open cars, 919; con

vertible, 671; semi-convertible, 757; miscellaneous, 460. Total, 3,919.
R E P O R T .— The annual report for 1909-10 will be found In V. 91, p. 516. 

Passengers carried during year ended June 30 1910 amounted to 569,438, 
773, an Increase of 39,289,176 over previous year This total includes 
151,279,806 transfers, against 141,326,128 the previous year
INCOME ACCOUNT BROOKLYN R A P ID  TRAN SIT AN D  CON

STITU EN T CO M PA N IE S— YEAR ENDING JU N E  30 
Receipts—

Passengers ___________________
Freight, mall and express____
Advertising . . _____ . . . _______
American Railway Traffic C o..
R en ts_________________________
Other miscellaneous Incom e..

Expenses—
Maintenance of way___________
Maintenance of equipment___
Operation of power plant___________
Operation of cars_____________
General expenses______________
Damages and legal expenses____
Freight, mall and express expenses.. 
American R y. Traffic Co. expenses.

Total.
Net earnings_______
Fixed charges (net).

Special appropriations and mlsc.

1909-10. 
.$20,477,145 
.  272,140 
.  157,645
. 172,457 
_ 366.970

1908-09.
$19,058,693

254,643
155,860
225.266
179,946
425,871

1907-08.
$18,930,164

315,719
155,204
460,479
165,256
512,568

.$21,446,357 520,300,279 $20,548,390

. $1,309,719 $1,194,014 $1,020,104

. 2,068,271 1,690,916 1,837,550

. 1,498,712 1,596,759 1,653,728

.  5,061,150 4,812,556 4,979,757

. 689,522 676,666 651,669

. 921,538 1,129,396 1,242,361

. 174,289 138,64 5 190,885

. 3,192 155,703 363,525

. 1,454,213 1,337,620 930,007

.$13,180,606 $12,732,275 $12,869,586

.  $8,265,751 $7,568,004 $7,678,804

.  5,654,156 5,631,395 5,604,931

. $2,611,595 $1,936,609 $2,073,873

. 108,560 65.430 229,781
%) 1,906,286 (2)897,076

Balance $596,749 $974,103 $1,844,092
O FFICERS.— Pres., Timothy S. Williams; Chairman of Board, A. N. 

Brady: V .-P . and Treas., C. D. Mcneely; V .-P . and Gen. Mgr., J. F. Calder- 
wood: Sec., J. II. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn.

IN D E X .— V. 89, p. 528, 777, 1 181, 1595: V. 90, p. 166. 302, 502, 558, 
625, 696, 770, 786, 976, 1014. 1238, 1295: V. 91, p. 516, 529, 1511, 1710; 
V . 92, p. 117, 259, 394, 593, 1177, 1635.
COMPANIES CONTROLLED BY BRO OKLYN  RAPID TR AN SIT CO 

(1) Brooklyn Union Elevated R R .— Formerly a steam road, now electric 
ORGAN IZATION .— Organized on Jan. 30 1899 ns successor of the 

Brooklyn Elevated R R. and Its allied lines per plan In V . 64. p. 609. Em 
braces the Kings County Elevated R R ., reorganized according to plan In 
V. 68, p 724, the Sea View R R . and the Brooklyn & Brighton Beach RR 

In June 1911 the Brooklyn Rapid Transit owned $12,530,031 common 
and $4,785,485 preferred stock of the Brooklyn Union Elevated

Lease.— Leased to Brooklyn Heights R R . for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and Interest, 
all bonds of the Brooklyn Union and Kings County Elevated R R . com 
panies. the guaranty to be stamped upon the bonds upon presentation. In 
Feb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 92, p. 117. In March 1907 lease teas 
terminated, but the lease guaranty remains unimpaired. See V. 84, p. 569.

In June 1907 a 10-year m tge.for $20,000,000 was authorized, but In July 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of Indebtedness given to the
B. R. T . for moneys advanced from time to time. V. 84, p. 1181, 1246, 1650. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,&c.
Com stock, $13 ,000,000,($100).......  ..............$13,000,000 J 'n c ’ l 1, 2 K %
Pref stk, 5 % n-c, $5,000,000.1 ................ . ..........  5.000,000 J ’ne 'l 1, 2 H %

($100)......................................f
1st M, $16,000,000, g, 4 % ) 1899 5 g F-A 16,000,000 Feb 1 1950

till '05, then 5 % ($1,000) . .  J Interest at Central Trust Co., N. Y ., Trustee. 
Kings County Elevated 1st Ml 1899 4 g F-A 7,000,000 Aug 1 1949

gold, $7,000,000 ($1,000)c* j Interest at Central Trust Co., N. Y ., Trustee. 
Both Issues of bonds are listed on N. Y. Stock Exchange.
R O A D .— The Brooklyn Union embraces 62.796 miles of elevated track 

and 34.004 miles of surface track. Total, 96.80 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track In addition.

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract In V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island R R . providing for Joint construction of connect
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con
struction begun In Nov. 1898 and work completed In Feb. 1899. V. 67, 
p .1054. On May 30 1903 through service by elevated trains (not Long 
Island R R . trains) from Broadway Ferry to Jamaica was Inaugurated; 
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued.

DIVIDEN DS.— The first dividend of 2 % on the preferred stock was paid 
June 29 1901; In 1902, 3% ; In 1903, 3 % ; In 1904, 3 H % ; In 1905, 4 % ; In 
1906, 4 )4 % ; 1907 to 1910 Inch, 5% per ann. In 1911, June, 2 >$%. On 
com .— 1st dlv.— 5% paid June 10 1910; Dec., 2 A % . In 1911, June, 2 J^%.

ANNUAL REPO RT.— For year ending June 30 1910, gross, $7,737,843: 
net, $3,672,924; oth. Inc., $124,262; charges, $2,455,573: sur., $1,341,61 3.

OFFICERS.— Pres., John Englls: V .-P ., T . S. Williams and J F 
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.— V 
77, p. 2389; V. 79, p. 268; V. 84, p. 1247; V. 90, p. 1295.

(2) Nassau Electric Railroad.— A trolley road.
ORGAN IZATION .— Chartered March 13 1893 under the laws of New 

York. Opened In July 1895 and In April 1896 leased the Atlantic Avenue 
R R ., &e. As stated above, the Rapid Transit Co. owns $8 99,700 out of
the $8,500,000 common stock of the Nassau Electric and $6,367,075 out 
of the $6,500,000 preferred stock.

Lease.— Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights R R .. but colncldently with a decision compelling the Issuance of 
transfers from one leased line to another (V. 79. p. 102) the lease was ter
minated on June 30 1904. For still another decision as to transfers, sec 
V. 82. p. 1323; also V. 85, p. 404.

The assets of the Kings County Traction Co. were purchased at public 
sale In July 1898 by the syndicate conducting the consolidation. V. 67. 
p. 74, 125. Certificate o f merger of Atlantic Avenue R R . and United RR 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1809. V. 68, p. 283,821 

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of Indebtedness Issued from time to time to the Brooklyn Rapid 
Transit for advances made for Improvements, &c , but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181 1246 1550 V. 87 I«. 224.

STOCK AND BONDS. Date. Interest. Outstanding Maturity
Common stock $8,500,000............................................ $8,500,000 ....................
Preferred 4 % cum $6,500,000. ____ M N  6,500,000 M ay’ l l . 2%

Bonds.— For details see Rapid Transit statement above.
R O A D .— Embraces 138.781 miles of single track.
Atlantic Avenue HR. (now part of Nassau Electric) owned the double 

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 0 A  miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island R R . Co., ailordlng that 
company entrance Into the city o f Brooklyn— rental, formerly a percentage 
of receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828. L iti
gation na« arisen with Long Island RR with reference to use or Atlantic 
Avenue. See V. 74, p. 1139. In Oet. 1910 N. Y . Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no .action 
looking to the exercise of the right.

D IV IDEN D.— First dlv. on pref. under lease was paid Dec 31 1900,4 %; 
1901 to 1907 lncl., 4%  per annum; In 1908, N ov., 2% ; In 1909, N ov., 2% ; 
In 1910, May. 2% ; N ov., 2% .

ANNUAL R E P O R T .— For year ending June 30 1910, gross, $4,234,246; 
net, $1,388,941; other Income. $132,392; charges, $1,199 956; surplus, 
$321,377. V. 72. p. 240. 339. 342: V. 82. p. 1323.

(3) Prospect Park & Coney Island RR — A trolley road. 
ORGAN IZATION .— Controlled by Long Island R R ., but on June 17

1899 the Brooklyn Rapid Transit Co took possession under a lease for 099
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) Tti F b. 1907 this lease was assigned to 
the South Brooklyn Ry. V .8 4 ,p  569. Rental was $40,000 per annum and 
expenses until 1909, when amount Increased to $45,000. In consideration 
of a guaranty by Long Island R R . annual Interest on the greater part of 
Prospect Park & Coney Island's bonded debt has been reduced from 6 anti 
7%  to 4 A % -  See V . 56, p. 42; V. 62. p. 187, $172,600 stock, all the 2d
M. 6s, $171,200 of Income 6s and $80,000 of 1st M. 6s arc owned by L. I. It It.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $100.................................................................. $250,000 ._
Second mortgage now first) 1886 4 L, F-A 340,000 Feb 1 1026

($1,000 each)................ c*&r( 1886 6 F-A 160,000 Feb 1 1026
Third mortgage (now second) 1 1891 4 H g M-S 96,000 Mch 11031

gold ($1,000 each)---- c*&rj 1891 6 M-S 104,000 Mch 1 1931
Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y .
Income bonds non-cum---------- 1880 6 M-N 250.000 May 11920
Bills payable June 30 1909....... ..........  ................  430,500 . . .  . .

ROAD.— Embraces 27.697 miles of single track, of which 21.797"miles 
owned. 5.46 leased and 44 onerated under trackage rlirhts.

EARN ING S.— Now Included In those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights In 
year ending Dec. 31 1910. $45,000; other Income, $45,440; total, $90,440; 
interest, taxes, & c., $68,738; surplus, $21,702 

CONEY ISLAND & BROOKLYN RR —
O lt^AN IZA TIO N .— Chartered Dec. 10 I860. Cars commenced running 

over the Brooklyn Bridge Feb. 15 1898. See V. 66. p. 383.
Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and In

1900 was merged Into the Coney Island & Brooklyn.
8 30 1910 Pub- Ser. Comm, sanctioned the Issuesof $151,000 and $490,000, respectively, of 1904 consol, mtge.bonds for Im

provements, &c. V. 90, p. 697; V. 91, p. 336. Being unable to sell these 
bonds, Pub. Ser. Comm. In Jan. 1911 auth. the Issue of $500,000 notes (see

5625.000 of aforementioned bonds. V. 02, p. 59. 
STOCK AND BONDS. Date. Interest. Outstanding. Last dlv., 

Stock $3,500 000 par $100 ).. . . .  Q .-F. $2,983,900 Feb 07, 2 %
1» ™ nnM da Ci(l mortgage) 1898 4 g J-J 2,000,000 July 11948
$2,000,000 g o l d ......... ........ ( Mercantile Trust Co., New York, Trustee.

Consol mortgage $10,000,000) 1904 4 g J-J 1,500,000 Jan 11055
gold ($1.000)------------- - - c * (  Mercantile Trust Co.. New York, Trustee

Ca,r, tl'„uJit ho"32 WO.OOO____) 1908 6% F-A 24,000 Aug. 1 .’ l l - 14—V. 86, p. 420 480. ) Interest at Brooklyn Trust Co.
Coll g notes $500,000 ($1,000) f 1911 6 J-J 500,000 Jail 1 1914
_ . . „  1 Equitable Trust Co., N. Y ., trustee.
Brooklyn City & Newtown) 1889 5 J-J 2,000.000 July 1 1939

first mortgage $2 000.000./Interest at Mercantile Trust Co. N. Y Trus.
Real estate mortgages  ........................  5% 100,700 ....................

Bonds.— Of the new $10,000,000 bonds. $4,000,000 are reserved for prior 
liens, $625,000 are pledged under coll.gold  notes of 1911 and $3,875,000 are 
reserved for extensions and improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101.............................................
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RO A D .— Brooklyn to Coney Island, with branches, 13.75 miles, Brook

lyn City & Newtown H R,, main line and branches, 10.38 miles; trackage 
rights, 5.35 miles; second track and sidings, 24.18 miles; total operated 
53.66 miles. 483 cars.

Fares.— Beginning May 5 1901 fare to Coney Island on Sundays and holi
days was Increased from 5 to 10 cents. On Aug. 31 1908 fare on week days 
was also raised from 5 to 10 cents. V. 87, p. 613. On July 3 1909 Public 
Service Comm, held that company Is Justified In charging a 10-cent fare on 
Saturdays, Sundays and holidays, but that a 5-cent fare on other days Is 
sufficient. No order, however, reducing fares was made. V. 89, p. 102. 
On Mch. 11 1910 the Appellate Dlv. of the Supreme Court affirmed a de
cision dismissing a suit to collect a penalty for charging a 10-cent fare to 
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm, dis
missed the complaint against the company to compel a 5-cent fare on all days 
except Saturdays, Sundays and holidays. V. 92, p. 117.

DIVIDEN DS.— In 1895, 6% ; in 1896, 5% ; In 1897, 6% ; ln lS 9 8 .$ 4 % .  
V. 67, p. 955. In 1899, 10%; In 1900, 10%; In 1901, 13 4 % ;  In 1902, 
16% .; In 1903, 16%; In 1904, 16%; In 1905, 10%; In 1906,8 %; In 1907, 
Feb., 2% ; May dividend passed. None since.

R E P O R T .— For years ending June 30:
12 Mos. Gross. Net.
1909-10 ........................ $1,470,672 $458,841
1908-09........................... 1,479,173 471,887
1907-08...........................  1.557,457 311.200

OFFICERS.— Pres., S. W . Huff; 1st V .-P ., W m . N. Dykman; See. and 
Treas., D. B. Cannon; Aud., Elmer M. W hite.— V. 86, p. 420, 479, 480, 
917; V. 87, p. 613, 1159; V. 89, p. 102, 1068; V. 90, p. 697, 771; V. 91, p. 
336, 1629; V. 92, p. 59, 117.

V A N  B R U N T  S T R E E T  &  E R I E  B A S I N  R R . — A  trolley road.
ORGANIZATION, &c.— Chartered Feb. 15 1861. Stock, $200,000, all 

Issued; par, $10. Bonds, $75,000 1st mtge. authorized; $31,000 out.. 
Track, 3 miles, changed to electricity In 1898. 15 cars. Gross, 1909-10
$45,388; net, after taxes, $13,109; other Income, $590; Interest, $1,550; 
balance, $12,149.

OFFICERS.— Pres., John F. Murphy; V .-P ., D. W. Sullivan; Sec. and 
Treas., W yllys Terry. Office, 264 Van Brunt St.. Brooklyn, N. Y

Oth.lnc. Int.taxes,&c. Bat.sur.
$2,026 $369,090 $91,777
12,767 308,921 175,733
4,604 310,403 5,402

BUFFALO, N. Y.
B U F F A L O  &  D E P E W  R Y . — A  t r o l l e y  r o a d .
O R GAN IZATION .— Incorporated on April 27 1897. The Investment 

Co. of Philadelphia owns about three-fourths of the stock and the entire 
*350,000 bonds. , „  .  ,

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. R y. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to June 1911.

STOCK AND BONDS—  Date. Interest. Outstanding. MaturUy.
Stock, $350,000 ($100).............. ............................. $305,000 .....................
Buff Jo D 1st mt.ge, $350,000.. 1901 5 J-J 350,000 Jan 1 1931
Loans payable June 30 1 9 1 0 . . ------  ------------ 111.683 ......... ..—

EARNINGS.— Year ending June 30 1910, gross, $16,950; deficit under 
operation, $6,638; fixed charges, $19,420; total deficit. $26,058.

RO A D .— Operates a double-track road from Buffalo to Depew, 13.59 
miles o f track; 60-lb. rail: 5 cars. „ , , _OFFICERS.— Pres., W m. L. Nevln; V .-P ., J. Ernest Richards; Sec. 
and Treas., John J. Collier. V. 79, p. 2695.

B U F F A L O  &  L A K E  E R I E  T R A C T I O N  C O . — A  t r o l l e y  r o a d .
O RG AN IZATIO N .— Incorporated In New York and Pennsylvania In 

Dec. 1906 and Is a consolidation of the Hamburg R y., the Dunkirk *  Fre- 
donia R R  , the Buffalo Dunkirk fc Western R R ., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. R y. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this com pany, and guarantees the bonds. Also owns all stock ($750,000, 
all out) o f the Dunkirk St. R y ., which company has a franchise In Dunkirk 
and has built about 5 miles of track.

The Niagara & Erie Power Co. Is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Pow. Co. Interests, and It 
bonds are guar., p ., 1. & sk. fd., one-half each, by these two companies.

STOCK AND BONDS—
Common, $5,000,000_______
Prcf. 5 % , *2,500,000 cum

from July 1909 ........... ........
1st and ref mtge, *12,000,-

000, g (*1,000).............. -C*
Erie El M 1st mtge, *200.000

(*1,000), gold ................ -c/Central Trust Co.
Erie El M 2d mtge, *150,000 " ’  '

(*1,000), gold
Erie El M 1st ref sink fund)

Date. Interest. Outstanding. 
*5,000,000

2.500.000
7.005.0001006 5 g M-N

Interest at New York Trust C
1889 6 g J-J 148,000

Maturity ■

Trustee. 
1 1919

trustee. New York City. 
1892 6 g J-J 102.000 Jan 1 1919

Central Trust Co., Trustee, New York City.
.................... .. ____  1901 5 g A-O 1,000,000 April 1 1941
*1,250,000""goldT *l,6o6 )J In terest at New York Trust Co., Trustee.
Cannot be called..............c*J

Hamburg Ry 1st mtge, $750.-
New York City. 

1906 4 g M-N 645,000 Nov 1 1926
000, gold (* 1 ,0 0 0 ) . . .........../ Int. at Trust Co. of America, N. Y .. Trustee.

Dunkirk&Fredonla 1st mtge,\ 1891 5 J-J 40,000 July 1 1911
*40,000.......................... ........ Jlnt. at Citizens’ Trust Co., Fredonla, N. Y.

Dunkirk A Fred<>nla2d mtge.t 1898 5 J-J 21,000 July 1 1911
*21,000......... ..........................j ln t . at Citizens’ Trust Co., Fredonla, N. Y.

Dun & Fted ref M, *100,000,1 
gold ($100. $500 & $1,000) I 

Niagara & Erie Pow 1st Ml
1902 5 g J-J 39,000 July 1 1952

Fidelity Trust Co., Buffalo, 'Trustee. 
_____  _  1911 5 J-J 510,000 Jan 1 1941
$r,250,000g($l,000)gu p &l(Guaranty Trust Co., New York, Trustee.
Bonds.— Of the *12,000.000 new bonds, *2,100,000 are reserved to take 

up a like amount of underlying Hens. These new bonds are subject to call on 
Int. date on or before N ov.l 1911 at 105 and lnt.; thereafter at 110 and Int. 
Interest on the 1st and 2d mtges. of the Title Electric Motor Co. Is paid by 
Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured 
by deposit o f entire stocks of the Erie City Pass. R y. and the Erie Reed I ark 
& Lakeside St. R y. A sinking fund of 1 % annually on these bonds began 
April 1 1906 and will be Increased to 1 4 %  In 1916. The Hamburg R y. 
bonds are subject to call on or before Nov. 1 1911 at par and Int. 'The 
Dunk. & Fred. ref. mtge. bonds arc subject to call on any lnt. date at 103. 
Niagara & Eric 1st M. bonds are subj. to call, any or all, on any lnt. day 
at 105. Sk. fd. from Jan. 1 1916, 1 4 %  of bonds auth. Bonds are guar., 
p ., I. & sink, fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
Pow. Co., one-half each. V . 92, p. 530.

ROAD.— Operates 81 miles of track from Erie through Northeast to 
Westfield, Including city lines in Erie. Also the Jamestown Chaut. & Lake 
Eric from Westfield to Jamestown, 37 4  miles. Also 3 miles In Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonla. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which com pletes 
a through line between Buffalo, N. Y ., and Eric, Pa., was put In operation 
In Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanca 
Traction Co., which see below. Grand total of track, 172.72 miles.

OFFICERS.— Pres., Jos. B. Mayer, New York: V .-P ., J. C. Callsch: Sec. 
and Asst. Treas., I>. C. Schutrum, New York; Treas., M. J. Dodge, Asst. 
Sec., Jas. A. Byrne; Gen. Supt., J. S. Pcvear.— V. 86, p. 980; V. 88, p. 
293, 1001; V. 92, p. 525.

( 1 )  B u f f a l o  &  L a c k a w a n n a  T r a c t i o n  C o .
ORGAN IZATION .— Incorporated In New York In June 1906 to furnish 

an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1009 
was leased to Buffalo & Lake Erie Trac. tor 999 years. In Mch. 1909 Public 
Service Comm, approved mortgage for $1,500,000. Stock $100,000 (V . 88, 
p. 748), all owned by Buff. & Lake Eric Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International R y. Co.

BONDS.—  Date. Interest. Outstanding. Maturltu.
1st mtge $1,500,000 go ld ___ / 1908. 5 g J-D $1,000,000 Dec.l 1928

(*1.000) guar................ . . . c f l n t .  at New York Trust Co.. Trustee.
Bonds are subject to call on or before Dec. 1 1011 at 105 and lnt., and 

thereafter on or before Deo. 1 1913 at 110 and lnt. They have no sinking 
fund. Remaining bonds are reserved for betterments and extensions at 
85% of cost. Bonds arc guaranteed, prln. & Int., by Buff. & Lake Erie 
Trac. Co. V. 90, p. 235.

RO A D .— Is a double-track road about 4 4  miles long. Began operating 
Dec. 22 1909.

OFFICERS.— Pres., Jos. B ..Mayer: V .-Pres., A. T . Cole and J. C. Callsch; 
Sec., J. A. Byrne: Treas., P. C. Schutrum. V. 88, p. 293, 748; V. 90, p. 235.

B U F F A L O  S O U T H E R N  R Y .  C O . — A  t r o l l e y  r o a d .
O RGAN IZATION .— Incorporated In New York on Aug. 26 1904 and Is 

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer R y. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights In Buffalo over tracks of the International TractloD Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2 ,00:1,000 ($100)---------- ------  ------------ $547,200 . .
1st mtge, *2,000,000, go ld / 1904 5 g A-O 15 600,000 Oct 15 1934

($1,000 )_____________ ,.c*<Int. at Seaboard Nat. Bank, N. Y , or at
'Fidelity Trust Co.. Buffalo, Trustee.

BONDS.— No s. f., but from *50,000 to *100,000 bonds are subject to call 
at 110 and lnt., on any lnt. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment.

EARN ING S.— For year ending Dec. 31 1910, gross, $67,216; 1909, gross, 
$67,072; net, $11,109.

ROAD.— Operates from Buffalo to Hamburg, East Hamburg and Or
chard Park 15 4  miles: also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, .'.4  miles. An extension to East Aurora 
15 miles, Is under construction, 5 4  miles completed. 60-lb. T and 80-lb. 
girder rail.

OFFICERS.— Pres., W m . M. Griffith, New York; V .-P ., Geo. F. Wells, 
East Aurora, N. Y .; Sec., II. M. Gear, Buffalo; Treas. & Gen. Mgr., N . A . 
Bundy, Buffalo.— V. 86, p. 419.

B U F F A L O  &  W I L L I A M S V I L L E  E L E C T R I C  R Y .
O RG AN IZATIO N .— Chartered Aug. 10 1891. In May 1904 authorized 

capital was Increased from $75,000 to $3,500,000, and In July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ($3,500,000 authorized) .......  .............. $75,000 - _......... ..
1st mtge, $3,500,000, gold) 1904 5 g J-J 127,500 July 1 1944

($500 and *1,000)________ (Int. at Commonwealth Tr. Co., Buffalo, Trust
Bonds.— Are subject to call on any Interest date at 105.
EARN ING S.— For cal. year 1910, gross, $42,272. In 1909, gross, $39,839. 
R O A D .— 4 4  miles of track. Buffalo to Wllllamsvllle. An extension from 

Wllllamsvllle to Rochester, 60 miles, Is contemplated: has been completed 
In village of Batavia. Permission to build remainder has been granted by 
Railroad Commissioners. Ralls 80-lb. T and 90-lb. grooved girder.

OFFICERS.— Pres., L. L. Lewis Jr.; V .-P . and Gen. Mgr.. L. L .  Grove; 
Sec., Godfrey Morgan; Treas., L. K. Warnick.— V. 84, p. 1306.

T R A C T I O N A L  C O .  O F  N E W  J E R S E Y .
ORGAN IZATION .— Incorporated In New Jersey on Aug. 9 1905 and 

acquired *7,030,000 of the *10,000,000 common stock of the International 
Traction Co. through exchange of stock— 100 shares o f International stock 
for one share of Tractlonal Co. stock. A large amount of the *5,000,000 
pref. stock of the International Tract. Co. Is held by Interests Identified 
with the new company. See V. 81. p. 728. Authorized stock of new 
company *100,000, of which *50,000 Is outstanding (after having pur
chased and cancelled Feb. 1 1909 *20,300 of Its stock). No bonds.

OFFICERS.— Pres., Thomas Penney; Sec. and Treas., Arthur Robinson 
15 Exchange Place. Jersey City, N. J .— V. 81, p. 728.

I N T E R N A T I O N A L  T R A C T I O N  C O . -T ro lley .
Default.— Int.'due July 1 1910 on coll, trust mtge. of 1899 was defaulted 

A bondholders’ committee has been formed, A . II. Gtllard, Sec., 23 Wall St. 
calling for deposit of bonds with J. P. Morgan & Co. It Is proposed to or 
ganlzc a new company owning some other railroad line which, by merger 
shall acquire the stock and property of International Railway Co. (subject to 
Its prior mtges.) and Issue a new mtge., consisting of two series, to mature 
not earlier than July 1 1949; Series I. 4%  bonds, to be exchanged, $ for $, 
for old coll, trust 4s, Series II. 5% bonds, for other purposes. See plan 
V. 90, p. 1675, and modification of plan. V. 92, p. 261. The coupons due 
July 1 1910a d subsequently have been purchased from holders of certlfs. of 
deposit In the Interest of the bondholders’ committee. V. 91, p. 945; 
V. 92, p. 261. A committee opposing the aforementioned plan has been 
formed calling for deposits. V. 91, p. 38.

O R G A N IZA TIO N .—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities; also the electric railway connecting 
the villages of ’ Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic
toria Niagara Falls Park and connected It with the American system by the 
acquisition of the steel arch bridge at Nlaeara Falls and the Suspension 
Bridge between Queenston and Lewiston, which brldgeshave been equipped 
with trolley tracks On Oct. 30 1965 acquired the entire *80.000 capital 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric 
R y., to build a line to connect with a proposed new bridge across the Niagara 
River.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, common, *10,000,000.  ......................  *10,000,000 .....................
Pref, 4 %  cum $5,000,000.......  .................... .. 5,000,000 ..................
Collateral trust. *30,000,0001 1899 4 g J-J 18,335,000 July 1 1949i < 1 i\t\t\\ /** Tutor. I rn r\ t 'TVuct- Pn NT V Trnotpp \fflUj£Ulii, u . u iici- f vxuttiuiity iiuat uu., . i u u aict.

cst at J. P. Morgan & C o .. J be called at 110 and lnt. on any Int. date.
Car trust certificates No. 2 1 1900 4 4  J-D 15 300,000 1912-1916

*600,000 (*1 ,000)...........c* /Commercial Trust Co., Phlla., Trustee.
Car trust certificates No 3( 1907 6% 163,000 Sec text

$250,000__________________ /Commercial Trust Co.. Philadelphia, Trustee
Bonds and Stock.— Of the $30,000,000 collateral trust mortgage, *12,285,- 

000 were originally reserved t > take up an equal amount o f the underlying 
bonds of the allied and controlled companies outstanding, and *620.000 
of that amount has been Issued for that purpose, leaving *11,665 000 
still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due In semi-annual Installments of $30,000 each from Dec. 1906 to 
June 1916 Inclusive. Car trust certificates No. 3 are secured by title to 50 
cars. 'They fall due In semi-annual Installments of *12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917.

Franchises.— In June 1906 we were Informed that the majority of the 
franchises In Buffalo are practically perpetual, none In Buffalo or other cities 
and towns having then an unexptred term of less than 40 years, ex
cepting only the Fillmore Avenue franchise, covering an extension of 6 4  
miles on the east side In Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee. VV. Seneca, Morgan, and W . Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave., In the Terrace and College Place.

Consolidation or Constituent Companies.— On Feb. 20 1002 the Interna
tional Railway Company was Incorporated In New York with *10,120,500 
stock and In Aug. 1902 this was Increased to 517,000,000, of which *16,-
320,500 has been Issued (all owned by the International Traction Co.), asa 
consolidation of the following companies, whose shares had previously been 
held by the Traction Co.: V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue <fc 
Lancaster had first been merged In the sam e).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec

tric Railway had been merged).
Buffalo 'Tonawanda & Niagara Falls Electric R R . Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 

Whirlpool &. Northern Ry. had been merged In It).
Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the *2,860,000 stock of the Crosstown Street 

Ry. of Buffalo, and this passed to the International Railway Co.
On July l 1902 the International Ry. Co. acquired by purchase the 

Niagara Falls Park & River R y ., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. 'This 
leaves the Crosstown St. R y. Co. o f Buffalo, the Electric City R y., the 
Frontier Idee. Ry. and Inter. Ry. Co. as the only operating companies, and 
eventually (that Is, as soon as the *1,000,000 Buffalo R y. debentures se
cured by *2.000,000 stock of the Crosstown St. Ry. are retired) the Cross
town St. Ry. can also be merged, thus leaving the International Hallway 
Co., the Frontier Elec. R y. and the Electric City R y. the sole operating 
companies and the International Traction Co. the holding company.
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Liens of Constituent and Owned Companies.
BONDS—

Buffalo East Side 2d m tge__
Buffalo R y 1st con mtge 

($1.000)$5,000,000,g, c* Ar
Buffalo R y debentures, $1,

000,000 gold, red at 105 
after April 1 1002 ({500 and 
$1,000) .............. .

Date. Interest. Outstanding. Maturity. 
1882 6 M-S $293,500 Sept 1 1912

Int. Is payable at Company’s office, Buffalo.
1891 5 g F-A 4,708,000 Feb 1 1931

Int. at Co’ s, office, Buffalo, E. W . Clark A 
Co., Phlla., or Merc. Tr. Co., N. Y. Trustee 

1897 6 g A-O 1,000,000 April 1 1917
Metropolitan Trust Co., New York. Trustee 
Interest at company’s office, Buffalo, of 

Mercantile Trust Co., New York.
Buffalo Ry R  E m tge..............J 1894 5 J-D 20 150,000 June 201914

t Can be paid at par on any Interest date. 
aTonawanda Electric R R . 1st] 1895 4 A-O 40,000 April 1 1917

mtge ....................................../Interest at company’s office, Buffalo.
aTonawanda Street R y 1st) 1892 6 J-J 60,000 July 1 1912

mtge. $250,000___________/  Interest at company’s office, Buffalo.
6Crosstown St R y 1st m tge.gv 1892 5 g M-N 62,974,000 May 1 1932

($3,000,000), gu p & 1— c* /In t. at Metropolitan Tr. Co., N. Y . Trustee. 
Buffalo Traction 1st mtge,\ 1898 5 g J -D  673,000 Dec 1 1948

$5,000,000 ______ ________ /In t. at Metropolitan Tr. Co., N. Y . Trustee.
f 1897 5 J-D 215.000 June 1 1927

Buffalo Bellev & Lan M tge.( Redeemable June 1903 at 102, and \4 %  less 
l each year until at par.

Buff A Nlag Falls Elec R y— \ 1895 5 g J-J 750,000 July 1 1933
1st M, $750,000, gold------ c /In t . at Mercantile Trust Co., New York.
2d M, $250,000, g. s f, redx 1896 5 g J-J 85.000 July 1 1921
after 1901 at 105 ($ l,0 00 )c/ln t. at Mercantile Trust Co., N. Y ., Trustee 

Buffalo & Lockport 1st mtge,\ 1898 5 g J-J 500,000 July 1 1938
gold, $500,000.................... . / I n t .  at Trust Co. of America, N. Y ., Trustee.

Lockport A Olcott R y 1st) 1900 5g J-J 800,000 July 1 1920
mtge, $1,000,000, gold) Int. at Morton Tr. Co., N. Y ., Trustee; also
($ 1 ,0 0 0 )......... ................... c*l at Buffalo. Guar., p . A 1., by Inter. Trac

Niagara Falls Suspension) 1897 5 g J-J 300,000 Jan 1 1928
Bridge, Clifton Suspension}Toronto General Trusts Co , Trustee.
B r id g e ------------------------------1 Int. at American Exch. Nat. Bank, N. Y .

Lewiston Connecting Bridge) 1808 5 g A-O 125,000 O. t 1 1928
Co, Queenston Heights)Toronto General Trusts Co. Trustee.
Bridge C o . - ...........................) Interest at American Exch. Nat. Bank. N. Y .

Nlag Falls Park A River lst\ 1893 5 J-J 600,000 Jan 2 1914
mtge, Canadian currency._ /ln t . at Imperial Bank, Toronto, Canada. 

O Nlag Falls A Susp Bridge R y  1893 4 J-J 518,000 1913
a Nlag FallsWhlrlpool&No R y 1894 4 J-J 22,500 1913

a All owned by International Traction Co.
6 0 f this $350,000 owned by International Railway Co.
B o n d s .— The Buffalo R y. real estate mtge. matured June 20 1904, but was 

extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. R R . mtge. due April 1 1907 was extended until 1917. The 
Niagara Falls A Suspension Bridge R y. bonds of 1893 and the Nlag. Falls A 
Whirlpool Northern bonds of 1894 given In the table above matured In 1903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust CO. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. All the outstanding stock of the International Railway, $60,000 
bonds of the Tonawanda Street R y., $40,000 bonds of Tonawanda Elect. R R ., 
$518,000 bonds of the Niagara Falls A Supsenslon Bridge and $22,500 
bonds o f the Niagara Falls Whirlpool A Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo R y. deben
tures are secured by deposit of $2,000,000 stock of Crosstown Street R y,
Income Account of International Ry., Crosstown Street Ry. and Electric 

City Ry., including Fixed Charges of international Traction Co
Calendar year ending Dec. 31—  1908. 1907. 1906.

Gross earnings from operation............ $5,159,605 $5,380,437 $4,972,688
Operating expenses_____ _____________  3,228,482 3,362,883 2,884,986

Net earnings______________________ $1,931,123 $2,017,554 $2,087,702
Miscellaneous Income________________ 87,961 81,813 69,111

Total net Income.................................. $2,019,084 $2,099,367 $2,156,813
Fixed charges. Including Int. on bonds 

of I. T. Co., taxes A depreciation .. 1,846,793 1,787,106 1,691,959
Surplus___________________ ________ $172,291 $312,263 $464,854
R O A D .— Mileage Sept. 1 1910 (Including Crosstown Street R y. of Buffalo 

and Elect. City R y. of Niagara Falls, N. Y .). Length of line, single track 
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper
ated (owned, 347.67; trackage, 5.15; leased, 22.03), 374.85 miles. Gauge 
4 feet 8 )4 Inches. Rail (steel), 45 to 140 lbs.

EQUIPM ENT.— S ept.l 1910 (Including Crosstown Street R y. of Buffalo 
and Elect. City R y .); 1,070 cars of all classes. Including 917 passenger cars; 
car stations, 13; sub-stations (electrical), 6; power furnished by the Niagara 
Falls Power Co. and the Cataract Power A Conduit Co.

OFFICERS of all operating cos.— Pres., Thos. Penney; V .-P ., Thomas 
E. Mitten; Sec and Comp., W . C. Dunbar; Gen. Mgr., T W . Wilson.

OFFICERS of International Traction Co.— Pres., Thos. Penney; V .-P ., 
Thomas E. Mitten; Sec. and Comp., W . C. Dunbar.— V. 87, p. 873 1533 
V. 88, p. 748, 879; V. 89, p. 1280, 1542; V. 90, p. 1675; V. 91, p. 38, 945: 
V. 92, p. 261. ^

BURLINGTON, IOWA.
P E O P L E ’ S G A S  &  E L E C T R I C  C O .
ORGAN IZATION .— Owns all the stock, assets, franchises and good-will 

of the Burlington R y. A Light Co. Franchise expires In Feb. 1927.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock, $1,250,000......... - ...........................................  $1,250,000 ....................
Burl R yA L t, 1st M. $750,000] 1897 5 g A-O 750,000 Oct 11917

($500, Ac), red at 105, g.c*/Interest at American Trust Co., Bos.. Trus. 
Bonds.— Part of bonds arc guar., p .A L , by end. by People’s Gas A Electrlo 

Co. of Burlington, and the latter has made a trust deed to secure the guar’ ty.
R O A D .— Total track 17 miles trolley, Including an extension to West 

Burlington. 66 to 75-lb. T rail. Operates 22 motor and 25 trail cars.
OFFICERS.— Pres., G. II. HIgbec; V .-P ., E. C. Walsh; Sec., Treas. and 

Gen. Mgr., C. II. W alsh.— V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 
1307.

BURLINGTON, VT
B U R L I N G T O N  T R A C T I O N  C O . — A  t r o l l e y  r o a d .

„  STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 (par $ 1 0 0 ) - . . ____ Q-F $200,000 See text.
Win A B Horse R R  1st M,1 1894 6 g J-J 150,000 Jan 1 1914

$150,000, gold ( f 500 andr Not subject to call before maturity.
- a ---------------------cj Interest at Burlington Trust Co., Trustee.
^Pwns 11 mBcs of track In city of Burlington. Ralls 50 and 

, ° wos 15 box cars. 18 open cars, 2 snow plows.
Dividends.— In 1903 and since, 6%  per year; previously 4 % .

Year end. June 30—  Gross. Net. Charges' Divs. Const. Balance.
1 9 0 9 -1 0 ..................... $110,015 $37,198 $12,631 $12,000 $1,750 sur.$10,817
19R8̂ 9.9r7,-,7Ao---7,--- 1^3,200 31,133 10,555 12.000 23,100 def.14,522 OFFICERS.— Pres., Ellas Lyman; V .-P ., Jno. J. Flynn; Treas. W . F. 
Hendee; Sec., O. W . Brownell.

BUTTE, MONT.
B U T T E  E L E C T R I C  R A I L W A Y . — T r o l l e y .
This company was Incorporated In West Virginia In December 1899 as 

successor to  the Butte Consolidated R y ., sold at foreclosure.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $ 1 0 0 ) . . ____ M-N $1,000,000 Oct’06, 2%
1st M. $700,000, gold, $1,000/ 1900 5 g M-S 700 000 Mch 11925

each ----------------------------- c*\Int. at Mercantile Tr. Co., Boston, Trustee.
Bonds.— May be called for payment on Mch. 1 1915, or on any Interest 

day thereafter. Sinking fund of 10 % par value of bonds begins Men. 1 1916.
Dividends.— In 1905, 4% ; In 1906, May, 2% ; O ct., 2% ; none since to 

June 1911— all earnings going Into construction.
R O A D .— Operates 34 >4 miles of track. 56-lb. T rails; 62 motor cars. 
EARN INGS.— Year end. Feb. 28 1911, gross, $441,406; net, $77,534. 
OFFICERS.— Pres., W . A . Clark, Butte; V .-P ., J. R . W harton; Sec. and 

Treas., J. II. Anderspn, 49 Wall St., N. Y .— V. 72, p. 190.

CAIRO, ILL.
CAIRO & ST. LOUIS RY.
Incorporated In Illinois Oct. 1908 to construct a line from Cairo to East 

St. Louis. Has a 50-year franchise in Cairo, Mound City and Mounds.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $100,000-------------------------------- ------------ $100,000
First mort. $250,000 gold cA rf 1908 5 g M-N 250,000 Nov 1 1938

1 Portland(Me.)Tr.Co.,trus„ AF.D.Lunt.Portl’d
Bonds.— Coupon bonds are In $1,000 pieces and registered In any desired 

amount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call.
R O A D .— 10 miles of track completed and In operation.
OFFICERS.— Pres., W . B. McKinley, Champaign; V .-P ., G. F. Duncan, 

Portland, Me.; Sec., E . A . Macnutt, Montreal, Can.; Treas., Edward W ood
man, Portland, Me.— V . 88, p. 293.

CALAIS, ME.
C A L A I S  S T R E E T  R A I L W A Y , — A  t r o l l e y  r o a d .
ORGAN IZATION .— Stock, $100,000; first mortgage, 1898, 5s, J-J, 

$100 000 due July 1 1918.
R E P O R T .— Year ending June 30 1910, gross. $29,661; net, $3,669; 

Interest and taxes, $5,571; deficit, $1,902.
R O A D .— Calais Street Railway, lower wharf to upper bridge, Calais, 4 

miles; St. Stephen Electric St. R y .. Mllltown, N. B., to St. Stephen. N. B., 
3 miles; total, 7 miles. The St. Stephen Electric St. R y . Is a separate 
corporation, but Is owned entirely by the Calais company. 9 cars.

Ol-M GERS. — Pres., George A. Curran; Sec.. Charles F. Pray; Treas. 
and Gen. Mgr., C. W. Young, all of Calais, Me.

CANTON, MASS.
B L U E  H I L L  S T R E E T  R Y . — A  t r o l l e y  r o a d .
ORGAN IZATION .— Franchise perpetual.

stn X 0 &nft^onD/» in m DS—  Date' Interest, Outstanding. Maturity.Stock $300,000 ($100)_______ _____  ____  $300 000
Hrst mortgage $500,000 ] 1903 5 g A-O 250,000 Oc‘t T i 0 2 3

g d d . - - - -  - - -r------------/Interest at City Trust Co., Boston, Trustee.
’ ’Current liabilities" June 30 1910____ .  _ 210 774

to call as a whole at 115 and'fnterest on any Interest d a y ."  
««F£?XN?Ji GS’T Foli 12 m os- en<llng Dec. 31 1910, gross, $89,702; net. $32,719; Interest and taxes, $25,718; surplus, $7,001. *
i. 5 ? £ I?'I7wS.cr^ es*11,’<l.,n,llv?s “Z track trom Mattapan, where connection s made with the Boston Elevated R y., to Canton and Stoughton, at which

T&nneSis "altha th,‘ Mrlsto1 *  Norfolk St. R y. and the Old Colony Street R y. Standard gauge. 24 cars.
OFFICERS.— Pres., c .  it. Frencn; V .-P .. A. S. Pratt; 2d V .-P ., E. .T. B. 

Huntoon;_Seo., Clement R . Ford; Treas., Henry B. Sawyer; Gen. Mgrs.. 
Stone A Webster Mgt. Assn., Boston.— V. 78, p. 1906.

CAPE MAY, N. J.
C A P E  M A Y  D E L A W A R E  B A Y  &  S E W E L L ’ S  P O I N T  R A I L R O A D . —An electric and steam road.
ORGAN IZATION .— Organized under the general railroad laws of New 

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay A Cape May 
R R . (owner of the Cape May A Sewell’s Point RR.) and the Cape May A 
Schellenger’s Landing R R . Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock paid In (par $50).................... ............................ $150,000 _
First mort. ($150,000) . . . c u r .1893 5 F-A 150,000 Feb. 1,1923.
Other debts Dec 31 1910.........  .......  ..................  383,664 ___________

In 1894 and 1895 but one Interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5 %  for 5 years from Feb. 1 1896, 
an?.7.cinr?,n3^lt 5 % ’ „TIustee 18 N - J- Trust and S. D. Co.. Camden, N. J. _ RO AD .— Operates 6 .-9  miles of track extending to Cape May Point and 
* 'n fAmTTMnt,along the beach front through city of Cape May.

ycar cndlng Dec. 31 1910, gross, $22,228; expenses, 
$34,421; deficit from operation, $12,193; taxes and Interest, $14,874; total deficit, $27,067,

OFFICERS.— Pres., Geo. F. Baer, Philadelphia; V .-P ., Theodore Voor- 
hecs, Philadelphia: Sec.. W. R. Taylor Philadelphia; Treas.. Ilarrv E. 
Paisley, Philadelphia; Comp., Geo. Ziegler. Philadelphia; Supt., C. H. 
Ewing, Camden.— V. 72, p. 532.

CEDAR RAPIDS, IOWA.
C E D A R  R A P I D S - I O W A  C I T Y  R A I L W A Y  &  L I G H T  C O
ORGAN IZATION .— Incorporated In Iowa In June. 1903, and acquired 

all the property and franchises of the Cedar Rapids Electric Light A Power 
Co., the same being free from bonded debt. Has long-term franchises In 
the cities for both lighting and street railway purposes and Its railway line 
between the cities Is located on private right of way 100 feet In width.

In 1909 old issue of $300,000 5% non-cum. pref. stock was retired and 
$600,000 6%  cum. pref. authorized. V. 89, p. 154.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,700,000....................................................... $1,700,000
Pref. $600,000 6 % cum ______ _____  J-D 410.631 D e c ’10,3%
First mortgage $2,000,000,f 1903 5 g J-D 1.405,000 Ju n el.1 9 2 3

gold ($1,000).................. c*i Illinois Tr. A Sav. Bk., Chicago, co-trustee.
I Int. at Harris Tr. A Sav. Bk., Chicago. 

Bonds.— So far $1,408,000 bonds have been issued, but $93,000 have 
been retired by sinking fund; additional bonds may be Issued for not ex
ceeding 75% of cost of permanent additions, extensions or other rail
way. lighting or power companies, when net earnings for year preceding 
shall have been twice Interest charge on bonds outstanding and to be Issued. 
A sinking fund began April 1 1908 and bonds are subject to call on or after 
June 1 1913 at 107 H and Interest. See V. 77. p. 2279.

Dividends.— On old pref. 5% each In 1908 and 1909. On new pref., In 
1909, Dec.. 3% ; 1910, June, 3% ; Deo., 3 % .

EARNINGS.— For year ending Nov. 30 1910, gross, $390,170; net after 
taxes, $147,701. For ycar ending Nov. 30 1909, gross, $349,073; net after 
taxes, $146,409.

R O A D .— Operates 26 miles of track between Cedar Rapids and Iowa 
City. Standard gauge; 70-lb. T rails.

OFFICERS.— Pres., W m. G. Dows; V .-P .. J. II. Smith; Sec. and 
Treas., Isaac B. Smith.— V. 77, p. 2279; V. 79. p. 211; V. 89. p. 1481, 1541.

C E D A R  R A P I D S  &  M A R I O N  C I T Y  R Y .
ORGAN IZATION .— Franchise expires In 1941.
STOCK A BONDS—  Miles. Date Interest. Outstanding. Maturity. 

Stock $550,000 ($100) _ .  $190,500
First mortgage $250,000] 16.82 1891 5 J-J 205,000 J u l y Y m i

$ 1,000c---------------------/interest at American Trust Co., Boston, Trustee.
. „ E„A R N IN G S — For cal- Year 1910, gross, $228,947; net, $66,180; In 1909, gross, $207,809; net, $73,363.

RO AD .— Owns road In operation 17.45 miles In length, extending from 
OedarRapIds. Iowa, to Marlon; second track. 2.28; sidings, 3.17; total of 
aUL lS .V % ,^S e8’ RaIls> 45- 60 and 80-lb. T  .OFFICERS.— Pres., P. E. Hall; Treas., John S. Ely; V .-P . and Sec., 
Henry V. Ferguson; Supt., F. L. DIserens.

CHAMBERSBURG, PA.
C H A M B E R S B U R G  &  G E T T Y S B U R G  E L E C T R I C  R Y .
ORGAN IZATION .— Incorporated In Pennsylvania Dec. 4 1900.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $225,000 ($50) $225,000
1st mtge. $225,000 ($1,000)/ 1903 5* M-N 225,000 May“ f l9 3 3

not red. no sinking fu n d .c ’ ] Int. at Northampton Tr. Co., Easton, trustee. 
EARNINGS.— For year ending Dec. 31 1910, gross, $43,323; net, $384; 

charges and taxes, $12,334; deficit, $11,050.
RO AD .— Operates 13.25 miles of track between Chambersburg, Stou- 

ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2)4 In.

OFFICERS.— Pres., M. C. Kennedy; Sec. and Treas., W . L. R itchey; 
Aud.. C. M. Davidson; Supt. D. B. Fretz.
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ILLINOIS TRACTION CO.— (See Map on page 24.)
ORGAN IZATION .— Incorporated In Maine on May 13 1004 and con

trols the following companies:
Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal R y.
St. Louis Sprlnglleld A Peoria R R . 
Springfield Belt R y.
Springfield & Northeastern Trao. Co, 
Terminal Power Co.
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway, Gas 

& Electric Co.
Urbana Light, Heat A Power Co.

Bloomington Decatur A Champ. R R .
Bloomington A Normal R y. A Lt.Co.
Danville & Eastern Illinois R y.
Danville A Southeastern R y. Co.
Danville Street Railway A Light Co.
Danville Urbana A Champaign R y.
Decatur Railway A Light Co.
Des Moines Electric Co..
Illinois Central Traction Co.
Jacksonville Railway & Light Co.
Madison County Light & Power Co.
Peoria Bloomington A Cham. Tr. Co.
Peoria Lincoln A Springfield R y.

In April 1007 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice, 111., and St. Louis, Mo. This 
bridge was opened to traffic In Nov. 1910 and, with terminals In St.Louis, 
represents an Investment of over $6,000,000. V . 92, p. 259.

On Dec. 31 1910 the bonded indebtedness of the properties controlled 
was $35,607,500.

STOCK AND BONDS—  Date. Interest. Outstanding Last Die-
Common $10,000,000 ( $ 1 0 0 ) . . ............................ $9,966,000 --------------
Prcf 6% cum $6,000,000 ($ 1 0 0 ).......... Q-J 5,304,600 See text.

Stock.— Additional preferred stock can only be Issued when net earnings 
are equal to 9 % on preferred stock out and the amount proposed to be 
Issued. Preferred stock is listed on Montreal Stock Exchange. 

Dividends.— 6 % per annum Is being paid on the preferred stock.
Gross Earnings— 1910. 1909. 1908.

G a s___________ __________
Electric light and power.
Steam heating___________
Miscellaneous______ _____

a General and overhead expenses. 
T a x e s ____________________________

Total operating expen ses.................$3,665,628

.$2,304,945 

. 2,027,206 

. 357,315

. 174,822 

. 26,141

$1,980,779
1,754,803

293,072
1,161,128

166,000
7,511

$1,847,381
1,626,797

277,085
1,041,761

158,387
14

.$6,218,038 

.$3,441,100 

. 58,596 

. 165,932

$5,363,383
$2,874,340

43,150
146,001

$4,951,425
$2,683,198

122,140
.$3,665,628 $3,063,491 $2,805,338
.$2,552,410 $2,299,892 $2,146,087
. 54,183 372,628 401,590

Less net earnings of Des Moines and 
Topeka properties prior to purchase.

$2,498,227 $1,027,264 $1,744,497
Interest, A c., for 1910 amounted to $1,536,687 and dividends on preferred 

stock $273,286; leaving a surplus for that year of $688,254.
a General and overhead expenses Included In operating expense totals 

In 1008.
R O A D .— The Interurban lines comprise 445.26 miles of track (of which

19.2 miles arc leased); city lines comprise 114.93 miles of track; total of all 
lines, 560.19 miles. Interurban I'nes have 102 motor passenger, 18 motor 
express, 47 train and 400 gondola flat and box cars; city lines have 210 
motor cars and 149 others. 40 generators, located at 9 different points, 
have a capacity of 20.650 kilowatts.

OFFICERS.— Pres., W . I). McKinley, Champaign; V .-P . and Gen. Mgr., 
II. E . Chubbuck, Peoria; V .-P . and Treas., Geo. M. Mattls, Champaign; 
Sec., T . B. Macauley, Montreal.— V. 88, p. 295, 374, 451, 564, 1369; V. 89, 
p. 225, 721; V. 00, p. 303, 559; V. 91, p. 38, 211, 589, 1328; V. 92, p. 461, 
881, 1032, 1239.

LOCAL STREET RAILWAYS.
(1) Bloomington & Normal Railway & Light Co.
ORGAN IZATION .— Incorporated In Illinois on Feb. 23 1906 as a con 

solidation of the Bloomington A Normal R y ., Electric & Heating Co. and 
the Consumers’ Light A Heating Co. of Bloomington.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com. stock, $1,000,000 ($ 1 0 0 ) .............................  $1,000,000 .....................
Preferred stock 6 % .................. ........ ........................ 300,000  ................
1st and ref mtge. $2,000,000,1 1906 5 g A-O 769.000 May 1 1936

gold ($1.000)-------------------c/Central Trust Co., Chicago, Trustee.
B A N R  E A H 1st mtge,) 1002 5 g J -l) 568,000 June 1 1927

$600,000 ($1,000) g, s f .c V I n t . at III. Tr. & Sav. Bk., Chicago, Trustee. 
Bonds.— Of the $2,000,000 new bonds, $600 000 were reserved for prior 

liens and $630,000 for extensions. Are guar., p. and I., bv m . Trac. Co. 
Int. at Agency of Merchants’ Bank of Canada, New York. No sink, 
fund, but bonds can be called at 105 on any lnt. date. The R y ., Elec. A 
Heating Co. bonds are subject to call at 110 and lnt. Sink. fd .. $10,000 an
nually, began June 1908; $32,000 have been retired.

R O A D .— Operatesl7 42 miles o f track In, around and between Blooming
ton and Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6 
trailers.

(2) St. Louis Electric Terminal Railway Co.
Organized to build extensive terminal freight and passenger stations to 

cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
giving the Illinois Traction an outlet In St. Louis. Also owns the Citizens’ 
lty . Co. of Venice, which operates 4.88 miles of street railway In Madison, 
Granite City and Venice. Capital stock, com . $1,000,000, all owned by 
Illinois Trac. Co.; 5% pref. out., $1,000,000; $1,724,000 (2 to 5% ) bonds 
out, duo 1929. V. 85, p. 100; V. 91, p. 1769.

(3) Danville Street Railway & Light.
O R GAN IZATION .— Incorporated In Dec. 1899 as a consolidation o f all 

the street railway, electric light, gas and steam-heating Interests. Entire 
stock Is owned by Illinois Traction Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $700,000 ($100).............. .................................  $700,000 _______
Refunding mortgage $700,000 f 1900 5 g J-J 688,000 Jan 1 ’ 12 ’25

gold ($ 1 ,0 0 0 ) .. . ..............c*l Int. at N. W . Harris A Co.. N. Y. and Chic.
Danville A Northern mort-j 1904 5 M-S 17,000 Sept 1 1914

gage ($20,000) ___________ (Interest at Second Nat. Bank, Danville.
Debenture bonds____________   5 A 6%  785,000 1929-30

Bonds.— The bonds are due $6,000 annually Jan. 1 1910 to 1924 Inclusive, 
and remainder on Jan. 1 1925;$12,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
Int.) In numerical order, beginning with No. 1. Mortgage trustee Is the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125.

COMPANY’S P R O P E R T Y .— The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electrlc-flght plant Is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys 
tem of the city, 16.37 miles of track, nearly all laid In brick pavement, 
running to three parks, the fair grounds, cemet- ry and railway depots and 
National Soldiers Home. Equipped with 50, 60 and 70-lb. Johnson T rails, 
with 26 motor cars (General Electric) and 12 others,

OFFICERS.— Same as those for Danville Urbana A Champaign Railway 
Co.— V. 76. p. 1142. 1300.

(4) Decatur Railway & Light Co.
O R GAN IZATION .— Incorporated in Illinois In Dec. 1903 to take over 

the property of the Decatur Traction A Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail
way. gas and electric lighting business and steam-heating plant In Decatur 
and suburbs.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock $1,300,000 ($100).................................................$1,300,000 .....................
Decatur Gas A Electrlo Col 1899 6 M-N 270.000 See text

first mortgage...................... lin t , at Merch. L. A Tr. Co., Chic., Trustee.
Decatur Gas A Elec Co 2d Mj 1809 5 J-J 90,000 Jan 1 1930

$400,000($300,000 reservedUnterest at Merchants’ Loan A Trust Co., 
for above) ($ t ,000) gold .)  Chicago, Trustee.

1900 5 J-J 212.000 Jan. 1 1921
Int. at Illinois Tr. A Sav. Bk., Chic., Trustee 

1903 5 g J D 713.000 Dec. 1 1933
Int. City Tr. Co.. Bost.. T r.. A agency InN.Y 

1910 5 J-D 509,000 Dec. 1 1933
Montreal Trust Co., Montreal, Can., trustee.

Deo Trac A Elec 1st M $300,
000 ($500 A $1,000 each) .c* 

Dec Ry 4, Lt Co 1st Aeons M 
$1,300,000 gold ($1,000).C* 

Dec lty A Lt gen mortgage, 
$1,000,000 ($ 1 ,000 )............

Bonds.— $587,000 Decatur Railway A Light Co. first and consols, are re
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds. Is to be Invested In the bonds. Amount outstanding Includes 
$20,000 bonds held in sinking fund. These bonds are subject to call at 
107 H and lnt. on any Interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds. $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter In numerical order. 
These bonds are subject to call In 1909 at 105 and Interest. The second 
mtge. bonds of the Decatur Gas A Electric Co. are redeemable at any time 
at 105 and lnt., but there Is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 H and Int. on any lnt. period. Remaining bonds are 
reserved for extensions. Int. payable at agency of Merch. Bk. of Can., 
N. Y .They are unconditionally guar., p. A 1., by end., by 111 Trac. Co. 
V. 91. p. 38.

EARNINGS.— Calendar year 1910, gross, $482,877 net, after taxes, 
$217,453. In 1909, gross, $388,358; net, after taxes, $186,011.

RO AD .— Operates about 15 miles standard-gauge road In Decatur and 
suburbs; 60 and 72-lb. T  rails. 23 motor cars and 16 others.— V. 91, p. 38; 
V. 9 2 ,p. 322.

(5) Jacksonville Ry. & Light Co.
ORGAN IZATION .— Incorporated In Maine In Dec. 1905 and Is a  con

solidation of the Jacksonville R y. Co. and the Jacksonville Gas Light A 
Coke Co. Franchise perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
stock, $500,000 ($100 ).....................  $500,000 ................
Jack R y A Lt 1st con m tge,) 1906 5 g J-J 510,000 Jan 1 1931

$1,000 000,gu. g ($l,000)c*/Central Trust Co., Chicago, Trustee. 
Jacksonv Gas Light A C o k e )____ 5 J-J 170,000 Jan 1 1931

Co 1st mtge-----------------------/ln t . at Merchants’ Loan A Tr. Co., Chicago.
Jacksonv Ry 1st mtge, $75,-\ 1892 6 J-J 34,000 Jan 1 1912

000 ($1,000)-----------------------/S t . Louls-Unlon Trust Co . Trustee.
Bonds.— Of the $1,000,000 1st consols, $204,000 are reserved for prior 

liens. Are guar., p. and L, by 111. Trac. Co. Two per cent of bonds out Is 
payable annually to a sinking fund. Are subject to call on any lnt. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York.

R O A D .— Operates about 7.65 miles of track and also doeselectrlcllghtlng 
and gas business In Jacksonville. 14 motor cars and 9 others.

(6) Peoria Railway Co.—A  trolley road.
ORGAN IZATION .— Incorporated under general railroad laws of Illinois 

In 1906 and Is successor to tne Central Railway Co. Has acquired, owns 
and controls all street railway lines In Peoria and outlying suburbs of 
Averyvllle, Peoria Heights and East Peoria. The entire stock Is controlled 
by the Illinois Traction Co. N. W . Halsey A Co., New York and Chicago, 
offered the 1st and ref. bonds for sale. V . 89, p. 42.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000............................................ ............  $1,000,000 .....................
Central R y first mortgage) 1895 5 g A-O 570,000 April 1 1915

$750,000 gold ($ l,000)-_c*JInt. at New York Trust Co., N. Y ., trustee. 
First A ref mtge $3,600,0001 1906 5 g F-A 2,300,000 See text

gold ($1,000)......... .......... c 'jln te rcs t  payable In New York.
General mortgage____________  1909 5%  543,000 1926

Bonds.— Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 
retire prior liens and $565,000 for additions and Improvements at 75% of 
cost: $165,000 have been retired. They are guar., p. A I., by endorsement 
by Illinois Trac. Co. This guaranty is a prior obligation to the stock of the
111. Trac. Co. The bonds are secured by the first mtge. upon all the proper
ties and franchises of the Peoria R y. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central R y. Co. The 
trustee Is the Illinois Trust A Savings Bank, Chicago, 111. The bonds 
expire on F eb .l as follows: $25,000 In 1908, $30,000 In 1909, $35,000 in 
1910, $55,000 in 1911, $60,000 In 1912, $65,000 in 1913, $70,000 In 1914, 
$75,000 In 1915, $80,000 In 1916, $85,000 In 1917, $95,000 In 1918, $100,000 
In 1919, $105,000 In 1920, $110,000 In 1921, $115,000 In 1922, $120,000 In 
1923, $125,000 In 1924, $130,000 In 1925, and the remaining $750,000 In 
1926. They are subject to call on any Interest date a* 105 and interest. 
See V . 83, p. 38, 436; V. 39. p. 42; V. 90. p. 560.

EARNINGS for calendar years:
Year—  Gross. Net (aft. taxes). Depr’n. Bond Int. Bal., Sur.
1910_______ $685,761 $293,645 ______  $139,346 $154,299
1909 _______  642,669 302,830 $29,910 168,158 104,762

R O A D .— Owns and operates 50 miles of standard-gauge track, 104 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate. Including several amusement parks, 
estimated to be worth $500,000.— V. 8 9 ,p .4 2 ; V. 90, p .560; V. 92, p. 1500.

(7) Topeka Railway Co.
On Mch. 1 1910 Illinois Trac. Co. purchased road.

ORGAN IZATION .— Incorporated under general railway laws of Kan 
sas In 1892; In 1903 absorbed the VInewood Park R y. and made a new mtge- 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, running 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises In perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city Is to receive 10% of earnings remaining after 10% has been earned. 
Upon expiration of franchise city has the right to acquire the property, but 
not before. V. 76, p. 866, 1302.

Kansas R y. A Light Co. (holding company) has $1,448,000 temporary 
bonds out, due 1935. V. 92, p. 1243.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity
Stock, $1,250,000 ($100) . . .  ............................. $1,250 000 f.p_________
1st mtg, $1,250,000, gold 1 1904 5 g J-J 1,105,000 Jan 1 1930

($1 ,000 )-------------------------c*JInt. at Cont. A Comm. Tr.AS.B k.,Chl., trus.T) « « .Sa --- i--------1 _  _______ a a  aaiw _ a   ̂ _ a ___ _______Bonds.— Remaining bonds are reserved for 80% of cost of new power 
house and for betterments and additions. Fifteen bonds per annum, be
ginning with No. 1, can be called at 105 and Interest until Jan. 1 1915, when 
entire issue Is subject to call at that price. $30,000 have been retired. A 
s. f. began Jan. 1 1910, which Is sufficient to retire $15,000 per ann. at 
105 and Interest.

R O A D .— Owns 33 m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars. 
OFFICERS.— Pres., VV. B. McKinley, Champaign, 111.; V .-P ., L . E . 

Myers, Chicago; Sec. and Treas., L. D. Mattls.— V. 81, p. 728; V. 82, p. 
101; V. 90, p. 915, 978.

(8) Urbana & Champaign Railway, Gas & Electric Co. 
ORGAN IZATION .— A consolidation In 1897 of Urbana A Champaign 

Electric Street., Champaign Electric Light & Power, Champaign A Urbana 
Gas Light A Goke and YVest End Park companies. Owns perpetual ga« 
and steam charter. The underlying railroad charter Is also perpetual. 
Franchise In 1901 extended for 20 years.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock $500,000................................................................ $500,000 .....................
IJ A O R y , G A E M $250,000) 1897 5 g J-D 154,000 June 1 1917

gold sink fund $8,000 yr ly jln t. at Illinois Tr. A Sav. Bank. Chic., Trus., 
June 1 1900 A aft($l,000)c*J or at Chase National Bank, New York City. 

Consolidated mortgage $500.-1 1899 5 g J-J 338,000 July 1 1929
000 ($1,000) gold................c l ln t . Portland Tr. Co., Portland, Me.. Trust.

Debenture bonds--------------------- ------  5 A 6% 470,000 1929 A 1930
Bonds.— Of the new Issue of $500,000, sufficient are reserved to retire first 

mortgage bonds. The bonds are subject to call on any Interest date at 105.
RO AD .— Operates 8 miles of track In and between Champaign andUrbana. 

Has 15 motor cars and 8 others.
INTERURBAN ROADS.

(9) Bloomington Decatur & Champaign RR.
ORGAN IZATION .— Incorporated In Illinois on N ov. 29 1910 as a con

solidation of the Chicago Bloomington A Decatur R y. and St. Louis Decatur 
A Champaign R y. Operates on private right of way except through cities 
and towns (8 miles) where franchises extend to or beyond 1953.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity •
Common $3.000,000................................................... $3,000,000 ___________
Preferred 5 % _________________ _____  _______  525,000 ___________
1st A ref mtge $15,000,000 gl 1910 5 g M-N 1.494,000 Nov 1 1940

($1,000 coup A $1,000 orflnterest at Illinois Trust A Savings Bank.
multiplesreg.)gupAl.c*Ar*J Chic., Trustee, or Chase Nat. Bank, N. Y.

General mortgage..............1910 5 M-N 914,000 1940
..........................  (Central Trust Co. o f Illinois, trustee.
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S t o c k .— Of the 5525,000 pref. stock out, 5300,000 is Series “ A ”  and

5225,000 is Series “ 15.”
Bonds.— Of the 513,500,000, “ 1st & ref.”  bonds reserved for various 

purposes, 56,853,000 are reserved for acquisitions of two connecting inter
urban roads (Danv. Urb. & Champ, and III. Cent. Trac.), 5914,000 to
redeem the gen. intge. bonds, 5472,000 to replace gen. mtge. bonds Issued 
In the future, 50,000 to redeem C. 15. & I). 1st M. still out and 55,201,000 
for 80% of casli cost of additions and improvements. These 55,201,000 
bonds, excepting 5500,000 (Issuable at any time for 80% of cost of addition, 
and improvements), can be Issued only when the preceding 12 months’ gross 
earnings have equaled 5 times and net earnings 1 times the interest charge 
on all bonds outstanding and those proposed to be issued. Bonds are un
conditionally guar., p. & i., by Illinois Trac. Co. They are redeemable at 
105 on any int. date. V. 92, p. 259. Int. on gen. mtge. bonds is payable 
at office of Merchants’ Bank of Canada, New York.

RO A D .— Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco
motives.

DARNINGS.— For 12 mos. ending Dec. 31 1910, gross, 5415,484; net, 
after taxes, 3154,331; int., 5132,937; bal., 521,304. In 1009, gross 
5301,810; net, 3128,321. V. 92, p. 185, 259.

(10) Danville Urbana & Champaign Ry.
ORGAN IZATION .— Incorporated in I 111 mo! ' under the ra'lroad law on 

July 28 1902. Own - the Danville Paxton & Northern Ry. Mo tly private 
right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Ataturitv
Stock 52,000,000............................................................. $2,000,000 ....................
First mortgage $2,000,0001 1903 5 g M-S 1 847,000 Mch. 1 1923

gold ($1,000) guaranteed/Interest at Agency of Bank of Montreal, N .Y
c * ________________________ J Northern Trust Co.. Chicago, Trustee.

Second mort a,re $500,0001 1905 6 g J J  442,000 See text,
gold ($1,000) serl ) __c*\Int. at Agency Merchants’ Bk. of Can., N. Y

General mortgage bonds_____ ______ 6% 350,000 ______ ____
Bonds.— The lirst 5s have no sink, fd ., but arc subj. to call on any Int. date 

upon 8 weeks’ notice at 105 & hit. The bonds are guar., p. & l., by end. by 
Danv. St. R y. & Lt. Co. and Urbana & Champaign R y., Gas & Flee. Co. 
V. 81, p 204. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as 542,000 of the $50,000 due Jan. 1 1911, were extended 
They are subject to call at par on 30 days’ notice. Are guar., p. &1., by
111. Trac. Co. Trustees are Montreal Tr. & Dep. Co. and Thos. Fyslle.

R O A D .— Operates 70.1 miles of track over private right of way, connect - 
ng the cities of Danville, Urbana and Champaign, with branches from Dan 

vllle to Georgetown and Ridge Farm; Danville to Catlln and Ogden to 
Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locorao 
Ives and 80 trail cars.

OFFICFRS.— Pres., W . B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattls.— V. 81, p. 264; V. 83. p. 435; V. 84. p. 338; V. 88, p. 563

(11) Illinois Central Traction Co.— A trolley road.
ORGAN IZATION .—Incorporated In Illinois In 1903 under general 

railroad laws. Mostly private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

S to c k ................................... - .................................. $1,100,000 ___________
1st mtge, $2,000,000 (51 .-1 1903 5 g J D 1,469,000 Dec 1 1933

000) gold gu ar..........  c*/Interest at City Trust Co., Boston. Trustee
Temporary general m o r tg a g e .____ 5 & 6 570,000 1929 & 1931

Bonds.— Are subject to call on any Interest date on 60 days’ notice at 
107 H and'Int Are guaranteed, p. and 1., by Illinois Traction Co. V . 82, 
p. 804. A sinking fund of 10% of net earnings became operative Dec. 1 
1908 but not to he less than 1 % of bonds outstanding.

R O A D .— Operates 45.5 miles of track from Decatur to Springfield, with 
an extension front Buffalo to Mechanlcsburg; 70-lb. rails. Has 11 motor 
cars and 20 trailers.

OFFICERS.— Pres., W . B. McKinley; Sec., E. A. MacNutt; Treas , Geo 
M. Mattls; Gen. Mgr., M. E. Chubbuck. V. 82. p. 804; V. 84, p. 339.

(12* Illinois Western Railway Co.
Capital stock, $500,000, all owned by 111. Tract. Co. Is building 35 miles 

of road from Sprlnglleld to Jacksonville, 111. Work has been discontinued 
(June 1911) for the present. 15

( 1 3 )  P e o r i a  B l o o m i n g t o n  & C h a m p a i g n  T r a c t i o n  C o .
ORGAN IZATION .— Incorporated In Illinois In April 1905. Mostlj 

private right of way. Has 50-year franchises In Bloomington and Peoria. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $5,000 _______________ All owned by Illinois Traction Co
1st mtge. $3,000,000, goldf 1906 5 g M-N $2,000,000 Nov 1 1930

($1,000)________ _______c ’ i ln t . at agency Merch. Bk. of Canada, N. Y
iCentral Trust Co., Chicago, Trustee.

Temporary general m o r tg a g e .____ 5 & 6% 485,000 1929 & 1930
Bonds.— First mortgage bonds are guar., p. & 1., by 111. Trac. Co. They 

are subject to call on any Interest date at 105 on 30 days’ notice
ROAD.— Is to operate 90 miles of track from Peoria to Champaign 

Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
operating 38.0 miles of track between Bloomington and Peoria. The 
bridge over the Illinois River was completed In April 1907. Owns power 
house In Peoria of 4,000 k. w. capacity.

( 1 4 )  P e o r i a  L i n c o l n  &  S p r i n g f i e l d  R a i l w a y  C o .
Completed during 1907 a road from Lincoln, 111., to Mackinaw, 111. 

connecting the Sprlnglleld & Northeastern Traction Co. with the Peoria 
Bloomington <5c Champaign Traction Co., and making a through line from 
Bloomington and Peoria to Sprlnglleld and St. Louis. Total track operated 
28.0 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of way. Capital stock all owned by Illinois Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $ :00 ,000 ............- .............................................  See text ....................
First mortgage $1,350,0001 1908 5 g M-S $900,000 Mch. 1 1938

($1,000) gold___________c*( Central Trust Co. of Illinois, Chic., trustee
lin t, at agency M rch. Bk. of Canada, N .Y  

Bonds.— Arc guar.,p. & I., by end. by 111. Trac. Co. Subj. to call In any 
amount on 4 weeks’ notice on any Int. date at 105. No sinking fund.

(15) St. Louis Springfield & Peoria RR.
ORGAN IZATION .— Incorporated in Illinois Dec. 1 1909 as a consolida

tion of the St. Louis & Sprlnglleld R y .. the St. Louis & Staunton Ry. the 
Trl-CIty Trac. Co.and the St. Louis & Northeastern R y. Operates on 
private right of way except through cities and towns (7 miles). where 
franchises extend to or beyond 1953. Will have long-time contract for 
use of bridge and terminals of St. Louis Elec. Bridge Co. and St. Louis 
Elec. Term. R y .. enabling It to operate directly into St. Louis.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common $2,050,000 ($ 1 0 0 )........................................$2,650,000 .......................
Pref. $2,400,000 ($100) 5 % ................................... .. 2,275,000 ................ .
1st & ref mtge $15,000,000 g) 1909 5 J-D 1,865.000 Deo 1 1939

($1,000 coup & 51.000 or/llllnols Trust & Sav Bk, Chicago, trustee.
multiples reg .)_____ c*& r*Jlnt. payable In New York or Chicago.

St Louis & Sprlnglleld 1st Ml 1903 5 g J-D 461,000 Dec 1 1933
($1,000) s f gold guar— c*/Interest at City Trust Co, Boston, trustee.

St Louis Spring! & Poor 1st M . ____ _______  445,000 -----------------
St L Sp & Peoria gen M ___________ ______ _ 591,000 1939

Slock.— Preferred stock Is In Scries “ A ”  and “ B .”
Bonds.— Of the $13,135,000 "1st & ref.”  bonds reserved for various 

purposes, $1,840,000 are reserved for acquisition of similar electric proper
ties, 5445,000 to retire St. Louis Springfield & Peoria first mortgage, 
$3,460,000 for additions and Improvements to properties proposed to be 
acquired, $591,000 to redeem the gen. mtge. bonds and $6,799,000 for 
80% of cash cost of additions and lmpr’ts. These $6,799,000 bonds, ex
cepting $500,000 (Issuable at any time for 80% of cost of additions and 
imp’ ts), can be Issued only when for the preceding 12 months gross earnings 
have equaled five times and net earnings 1 l4  times the Interest charge on 
all bonds outstanding and those proposed to be Issued. Bonds are uncon
ditionally guar., p. & L. by Illinois Tract. Co. V. 90. p. 304. St. L. & 
Spgfd. 1st mtge. bonds are subject to call on any Int. date on 60 days’ no
tice at 107 H and Int. Are guaranteed, p. & I., by Illinois Traction Co.

EARNINGS.— For year ending Dec. 31 1910, gross, $687,991; net, after 
taxes. 5190,496; Interest, 5144,176; balance, 546,320.

RO A D .— Owns and operates 92 miles main line between Springfield and 
Venice, opposite St. Louis, with branch from Staunton to Litchfield and 
Hillsboro, 23.6 miles; total, 115.6 miles. Standard gauge. 176 cars 
and 4 locomotives.

( 1 8 )  S p r i n g f i e l d  & N o r t h e a s l c r n  T r a c t i o n  C o .
ORGAN IZATION .— $1.350.000 of stock Is owned by Illinois Tractl n Co. 

Mostly private right of way.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1 ,500,000 .................................  ..............  $1,500,000 ___________
1st mtge $1,500,000 ($1,000) f 1906 5 g J D  800,000 Dec 1 1936

gold--------------------------------c* /In t .a t  ag< y. Merchants’ Bk of C anada.N .Y .
ICentral Trust Co. o f Illinois, trustee.

Bonds.— Bonds are guar., p. & 1., by end. by 111. Trac. Co. Callable on 
any Int. date on 4 weeks' notice at 105. No. sinking fund.

RO A D .— Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V . 85, p. 655.

O T H E R  P R O P E R T I E S .  A N D  R O A D S  U N D E R  C O N S T R U C T I O N .
(171 Danville Consumers Coal Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

•Stock.................. ..................... . .A l l  owned by Illinois Traction Co.
First mortgage, 535.000 gold, f 1904 5 g M-N $26,000 Nov 1 1924

(51,000) . . .  ___________  c lln t . at office of W . B. McKinley. Cham’n, 111.
Bonds subject to call at 105 on any Int. day. Sinking fund 2 cents per ton. 

Ross R. Mattls, trustee.
(18) Danville & Eastern Illinois Ry.
Is building from Danville to Indiana State line, 7 miles, to connect with 

Indiana Interurban roads. 3 miles have been completed A t Terre Haute 
connection will be made with Indiana Interurban roads. In Sept. 1907 
Increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds 
to the amount of 550,000 (5% ) are outstanding, due 1927.

(19* Danville & Southeastern Ry. Co.
O RG A N IZA TIO N .— Incorporated In Illinois on Jan. 14 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

S to c k ......... ................................ -AH owned by Illinois Traction Co.
First mortgage $100,000 gold ,/ 1909 5 g J-J 560,000 July 11929
($1 000) ________________c& r/In t. at Centra! Trust Co., Chic., trus.

Bonds.— Subject to cad at 105 and int. on any Int. date. Guaranteed, 
p. 8e 1., by Illinois Traction Co

RO A D .— Operates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-lb. rails.

OFFICERS.— Same as those for Illinois Central Traction Co 
(20* Des Moines Electric Co.
Organization.— Purchased by Illinois Traction Co. July 1 1909. Bonds.

51,560,000 (5% M. & N.) 1st mtge. bonds outstanding, due 1914-1938. Int. 
at Amer. Tr. Co., Boston, Mass. The Des Moines R y. & Lt. Co. (holding 
company) has 5838,000 (5% J-J) temporary bonds outstanding,^due 1935. 

(21) Madison County Light & Power Co.
Is a consolidation In 1906 of the KdwardsvlIIe Light & Power Co. and the 

Granite City-Venice Electric Co. Supplies light and power to KdwardsvlIIe, 
Granite City. Venice and Brooklyn. Stock all owned by III. Traction.

STOCK AND BONDS.—  Dale. Interest. Outstanding. Maturity
Stock $100,000 ................................. .. ..................  $100,000 ....................
1st mtge $1,000,000 ($1,000) f 1906 5 g J-D 407,000 Dec 1 1936

gold ......... ............ .............. c* /In t  at agey Merchants’ Bk of Canada. N. Y.
ICentral Trust Co. of Illinois, trustee.

Bonds.— Guar. p. and 1. by Illinois Traction Co. Can be called on
four weeks' notice on any Int. day at 105. No sinking fund

(22) Si Louis E l e c t r i c  B r i d g e  Co.
ORGAN IZATION .— Incorporated In Jan. 1907. Owns a bridge from 

Salisbury Street, St. Louis, to Venice. III. In April 1909 company In
creased capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stock all 
owned by Illinois Traction. For franchise provisions, see V. 85, p. 100. 
Construction was started In Oct. 1907 and bridge was formally opened on 
Nov. 10 1910. 52,542.000 (2 to 5% ) bonds outstanding, due 1929.— V. 85,
p. 100; V. 88, p. 946; V. 91. p. 1328.

( 2 3 )  S p r i n g f i e l d  B e l t  R a i l w a y  C o .
Is constructing a belt line from the Illinois Traction road east of Spring

field to connect with the line south of cltylimlts In order that lt will not be 
necessary to run express cars through Springfield Right of way practically 
all secured. In Sept. 1907 stock was Increased from $5,000 to $500,000. 
V. 85. p 723; all owned by 111. Trac. Co. Temporary bonds to the 
amount of 5435,000 have been Issued.

( 2 4 )  T e r m i n a l  P o w e r  C o .
ORGAN IZATION .— Organized to build a power house at Venice, 111.

5690,000 5s out, due 1929. Stock, 52,500.
(25) Topeka Edison Co.
ORGAN IZATION .— On Mch. 1 1910 Illinois Trac. Co. purchased prop

erty. Operates electric-light and steam-heat plant In Topeka, Kan. Bonds 
auth., 51,250,000; out, $745,000; dated 1905. due Sept. 1 1930; Int. (5% ) 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum,payable Dec. 15.

■26) U r b a n a  Light, Heat & P o w e r  C o .
Controls the electric lighting and steam-heating business of Urbana. 

Entire stock Is owned by Illinois Traction Co
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $100,000_____________________ _______  See text ___________
First mtge 556,000 (500)------ c 1903 5 M-N $35,500 See text.
First consol mtge $200,0001 1909 5 J-D 72,000 See text.

($1 ,000)__________________ /Central Tr. Co. of 111., Trustee. Int. In Chic.
Bonds.— First mortgage bonds mature $2,000 to $4,500 annually on 

May 1 until May 1 1920. $20,500 retired up to June 1911. Of 1st consol, 
mtge. $42,000 are reserved for prior bonds and $86,000 are for new con
struction. Bonds mature on March 1 yearly from 1918 to 1927. They 
are guar, by 111. Trac. Co. V . 89, p. 167.

OFFICERS.— Pres., W . B. McKinley; Sec.. E. A . McNutt; Treas., 
Geo. M. Mattls: Gen. Mgr., M. H. Chubbuck.— V. 89. p. 167.

WESTERN R AILW AYS & LIGHT CO.
Controlled by same Interests that control the Illinois Traction Co. 
ORGAN IZATION .— Incorporated March 1907 In Maine, and owns all the 

capital stock of the following;
Cairo Ry. & Light Co. | Quincy Horse R y. & Carrying Co.
Central Ltg. Co. of La Salle and Pcrul Marseilles Water & Light Co. 
Chicago Ottawa & Peoria R y. Co. I Northern Illinois Light & Trac. Co. 
Galesburg Railway & Light Co. | Wichita R R . & Light Co.

Western Rys. & Light, with the Illinois Traction, will furnish through 
service between Chicago ajid St. Louis when Chicago connection Is com 
pleted. V. 90. p. 238.

STOCK—  Rate. Outstanding. Dividends.
Common ($100)..................................................  $4,521,800 ..................
Pref., 52,250,000 ($100) cum ________ 6 Q-J 2,245,000 See text

Stock.— Before auth. amount of pref. stock can be Increased, surplus earn
ings above expenses and Int. for previous year must be equal to 9% on all 
pref. stock Issued and to be Issued. V. 90, p. 238.

Dividends have been paid on pref. since organization.
EARN INGS.— Of controlled companies for calendar year 1910, gross, 

$1,692,418; net (after taxes), $620,119.
OF'FICERS.— Pres.. W. U. McKinley; Treas., E. W oodman: Sec., J. B. 

Macaulay; Compt.. J. M. C. Horn; Gen. Mgr., H. E. Chubbuck.— 
V. 87. p. 814; V . 90, p. 238.

(1) Cairo Railway & Light Co.— A trolley road.
ORGAN IZATION .— Incorporated on Oct. 5 1908 In Maine, to take over 

the properties of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. V . 
88, p. 293. 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)_____  All owned by Western Rys. & Lt. Co.
Cairo R y & Lt M $1,000,000 g_ 1908 5? J J-D 675,000 Dec 1 1938
O E & T 1st mtge, $150,000 g) 1903 5 g J-D $150,000 June 1 1923

($500 and $ 1 ,0 00 )--......... c /In t. at Central Trust Co., Chicago, Trustee.
Cairo City Gas Co $75,000 gold 1903 5 g J-D 75,000 June 1 1923

Bonds.— C. E. & T. bonds subj. to call on any Int. date after lOyrs. at 105. 
RO A D .— Operates 9H  miles o f track In Cairo, together with the electric

lighting and power plant. V. 87, p. 613: V. 88, p. 293, 374.
OFFICERS.— Pres., W . B. McKinley; V .-P ., Geo. F. Duncan; Sec. 

E. A. MacNutt; Treas., Edw. W oodman; Asst. Treas., W . H. Carnahan; 
Gen. Mgr., II. E. Chubbuck.

(2) Galesburg Railway & Light.
ORGAN IZATION .— Incorporated In Maine In 1904, and Is a consolida

tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. Franchises expire In 1920.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100).................. ..............................$1,000,000 .....................
New mortgage $1,500,0001 1904 5 g J-J 979,000 July 11934

gold ($1,000) ...................... c l ln t . at Portland Tr. Co., Portland. Me.,Trus.
Galesburg Gas & Elec Lt first/ 1899 5 g A-O 350,000 April 1 1919

mtge $350,000 ($1,000) . . c l ln t .  at Portland Tr. Co.. Portland, Me.,Trus 
Galesburg E M & P mortgage/ 1902 5 cur M-S 171,000 Sept. 1 1912

$205,000 gold ($1,000)- .o * l  Int. at First Nat. Bank. Galesburg, Trustee.
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J u n e , 101 1 .  | ELECTRIC RAILWAYS 27
Bonds.— The new $1,500,000 Issue Is subject to call on any Interest date 

at 105 and Interest: no sinking fund: $521,000 are reserved for the prior 
liens. L. F. VVcrtman, Pres. First Nat. Bank, Galesburg, Is trustee of the 
Galesburg Electric Motor & Power Co. bonds. Can be called at 103.

RO A D .— Owns 20 miles of track laid with 60-lb. T rails In Galesburg, 111., 
extending also to East Galesburg and Knoxville: also three extensions aggre
gating 4 miles, built and put In operation In 1900. Operates 42 cars. Has 
built a new power-house to generate current for both tho street railway and 
electrle-llght plant, and will also do steam heating. See V. 78, p. 2384.

OFFICERS.— Pres., Geo. F. Duncan; Sec. and Treas.. Edward W ood
man, Portland, Me.; Mgr., H. E. Chubbuck, Peoria.— V. 78, p. 2384.

(3) Quincy Horse Railway & Carrying Co.
Does entire (electric) street railway business In Quincy. Principal 

franchise Is unlimited, granted In 1865, and exclusive for 50 years. Other 
franchises mature from 1922 to 1937.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $600,000 ($100) .................... .......................... $600,000 .....................
First consi. lldatcd mortgage, J1898 5 g A-O 550,000 Oct. 1 1918

$550,000, gold__________c+] Int. at Portland Tr. Co., Portland, Me., Trus.
ROAD.— Operates 17.5 miles of track.
OFFICERS.— Pres., Geo. F. Duncan, Portland, Me.; Sec., W . B. 

McKinley, Champaign, 111.; Treas., Edw. W oodman: Gen. Mgr., H. E. 
Chubbuck.— V. 67, p. 372, 737.

(4) Wichita Railroad & Light.— Trolley.
ORGAN IZATION .— Chartered May 1 1900 for 30 years. Street rail

way franchise expires 1933, lighting In 1919. Owns a street-lighting plant, 
and has contract for city lighting.

STOCK AND BONDS—
Stock, $300,000 ($ 1 0 0 )-..........
First mortgage, $300,000/

(51.000) gold____________cl
New mortgage $1,500,000 gold

Date. Interest. Outstanding. Maturity.
____ _______  $300,000 ....................
1900 5 g A-O 300 000 April 1920

Int. at Portland Tr. Co., Portland, Me., Trus.
1907 5 g A-O 815,000 Oct l 1932

Bonds.— 1st M. bonds arc subject to call at 105 on 6 months’ notice.
ROAD.— Owns 29 miles o f trolley track In W ichita, Kansas, Including 

new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds.

OFFICERS.— Pres., W. B. McKinley, Champaign, 111.; Gen. Mgr., H. 
E. Chubbuck; See. and Treas., Edw. Woodman, Portland. Me.; Supt., 
W . It. Morrison, Wichita.

(5) Chicago O ttaw a & Peoria R ailw ay Co.
ORGAN IZATION .— Bought outright In 1909 the Illinois Valley R y. 

Operates largely on private right of way. Franchises In various towns 
mat re mostly after 1950.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
S to c k ________________________ All owned by Western Rys & Light Co.
First consol, and refunding] 1907 5 g J-D $1,943,000 Dec 1 1937

mtgc $5,000,000 (51,000) . /Central Trust Co. of Illinois, Trustee.
New mortgage $1,250,000------  1910 6% (?) ___________
Illinois Val 1st M $2,000,OOOgJ 1905 5 g 1,500,000 Sept 1 1935

($500 and $1,000)_______ c lln t . at Portland (Me.) Trust Co., Trustee.
Bonds.— Ch. Ott. & Peo. 1st M. bonds arc guar., p. & 1., by Western Rys 

& Lt. Co. 31,500,000 arc reserved for prior liens. They are subject to call 
on any Int. day on 30 days' notice at 105. Int. at Merchants Bank of Can
ada in N. Y. City. Illinois Valley bonds have a sinking fund  of 1)4%  per 
annum of amount out. Arc subject to call at 105.

RO A D .— Operates from Princeton, 111., via La Salle, Peru, Utica, 
Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Strcator, 
16 miles, and from Seneca to Morris, 12 miles; total, 86 miles.

OFFICERS.— Pres., W . B. McKinley; V .-P . & Gen. Mgr., II. E. Chub
buck; Sec., E. A. McNutt; Treas., Edw. Woodman; Asst. Treas., W . II. 
Carnahan.— V. 87, p. 812; V. 92, p. 1371.

(6) Northern Illinois Light & Traction Co.— A trolley road. 
ORGANIZATION.— Incorporated In Illinois and Is successor In July 1003

to  the Ottawa Railway, Light & Power Co., sold under foreclosure. F ra n 
chise perpetual for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $250,000 ($100).................. .. .............. $250,000 ................
1st mtge, $1,200,000, gold) 1903 5 g J-J 265,000 July 1 1923

($500 and $ i .0 0 6 ) - - .- - - c * /I n t .  at American Tr. Co., Boston, Trustee.
Bonds.— No sinking fund and bonds cannot be called.
ROAD AND PLANT.— Operates 7.5 miles o f Une, covering the prin

cipal streets of Ottawa, and also runs out of the city *o Ellis Park, a pleasure 
resort on the Illinois River. Also has entenslons from Ottawa to Chautau
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can be operated Inde
pendently If necessary. Is supplying 164 enclosed arc lights under city 
contract and 154 for commercial lighting. Also 22 245 incandescent lights, 
561 )4 h. p. In motors and one 200-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine for street lighting.

OFFICERS.— Same as Chic. Ottawa & Peoria R y .— V. 82, p. 1041.
(7) Central Lighting Co.—
ORGANIZATION, «fcc.— Stock auth. and out $100,000 f$100); all owned 

by Western Rys. & Lt. Co. Coll, tr bonds auth. and out., $250,000 g. 
($1,000). Date 1902, due July 1 1922. Int. (5 g. J.-J.) payable at Port
land Trust Co., Portland, Me., trustee.

OFFICERS.— Same as Cairo R y. & Light Co.

CHARLESTON, S. C.
C H A R L E S T O N  C O N S O L I D A T E D  R Y .  &  L I G H T I N G  C O .
In June 1910 United Gas & Improvement Co. of Philadelphia acquired 

more than a majority of the stock of Charleston Consol. R y. & Lighting Co.
ORGAN IZATION .— Incorporated In South Carolina on April 19 1910. 

Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry. 
Gas & Elec. Co. Lease guar. 6% on prof, and 4%  to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com . stock; also Int. on outstanding 
bonds of the Char. Cons. R y., Gas & Elec. •

STOCK—  Date. Interest. Outstanding. Maturity.
Stock, com , $2,500,000 ($50)............ A-O $ l,500 ,0000ct’ 10,l )4%
Prcf, $500,000 6% ($50)..................... A-O 500,000 A p r .’ l l , 3%

Dividends.— On prcf., 1st dlv.— 1 )<j%— paid Oct. 1 1910. In 1911, 
April, 3 % . On coin., 1st d lv .— 1 )4 % — paid Oct. 1 1910.

OFFICERS.— Pres., P. H . Gadsden; V .-P ., Walton Clark; V .-P . and 
Gen. Mgr., G. II. Waring; Sec., W. F. Douthlrt; Treas., Lewis Lillie; 
Asst. Sec. & Treas., C. M. Benedict.— V. 90, p. 1101; V. 91, p. 214, 1327.

(1) C h a r l e s t o n  C o n s o l i d a t e d  R y . ,  G a s  &  E lect r i c  C o .  
ORGAN IZATION .— Organized Feb. 21 1899 as a  consolidation o f  the 

Charleston City Ry. and Charleston & Seashore R R . under Special A ct o f  
So. Car. Legislature, granting perpetual charter and gas & elec, light powers.

Franchises arc perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and tho Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation in 
Charleston. In  April 1899 bought thcstock of the Mt. Pleasant & Sullivan’s 
Island Ferry Co. and franchise of the Middle St. & Sullivan’s Island Ry.

On May 21 1910 shareholders voted to Issue $500,000 prcf. stock. V. 
90, p. 1169. On March 22 1911 shareholders voted to Increase common 
stock from $1,500,000 to $2,500,000. V. 92, p. 880.

STOCK AND BONDS Date. Interest. Outstanding. Maturity.
Stock com $2,500,000(par $ 5 0 ) ____ Q-J $1,645,100 Sec text.
Prcf 6% cum $500,000 ($50) ________ Q-J 500,000 Sec text.
Charleston City llrst mortgage] 1898 5 g J-J 759,000 Jan 1 1923

$1,000) $850,000 gold____cf Tax free. Int. at Merc. Tr. & S. D. Co., Balt
Consol mtge gold $2,500,000] 1899 5 g M-S 1,741,000 Mch 1 1999

coupon ($1 ,000 )________ * / Interest at Balt Tr. & Guar Co., Trust.
Holders can also collect coupons at Carolina Savings Bank, Charleston. 

If presented before the 10th of the month
Bonds.— Of the consolidated 5s. $850,000 were reserved to retire the 

$850,000 City R y. (lrst 5s, o f which $91,000 canceled under sinking fund 
and consols issued to company In substitution.

Sinking Fund.— After 6%  dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols.

Dividends.— See dividends guaranteed under lease above.

ROAD, &c.— Owns 40 miles of electric road, of which 30 miles In Charles
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast. Including land at Isle o f Palms, ferry, &c. The company has con 
solidated all of Its three power stations; both railway systems and light and 
power division are being operated from same stations; the seashore division 
Is connected by submarine cable

OFFICERS.— Pres., Philip H. Gadsden, Sec. tna Aud., Chas. J. Bendt, 
both of Charleston; Cashier, W . B. Glenn. Offices. N o. 141 Meeting St.. 
Charleston.— V. 88, p. 504; V. 90, p. 1101, 1169; V. 92, p. 593, 880.

CHARLOTTE, N. C.
CHARLOTTE ELECTRIC RY.. LIGHT & POWER CO.—A trolley road.
Sold.— On Jan. 1 1911 the Southern Power Co. took possession of the 

company. It Is stated that the lighting properties will be transferred to 
the Charlotte Power Co. and the trolley lines to the subsidiary Piedmont 
Traction Co. V . 91, p. 1511.

ORGAN IZATION .— Is a consolidation In Jan. 1896 of all the electrlo 
lighting and street railway Interests o f Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dllworth Water Co. Street 
railway, gas, electric-lighting and power franchises are unlimited as to time 
and are said to be exclusive until Jan. 26 1913.

STOCK AND BONDS. Date. Interest. Outs andlng. Maturity.
Stock (par $50) _____ ______ ____  __________  $200,000 ___________
First mortgage $500,000 gold] 1899 5 g J-J 360,000 July 11929

($1,000) sinking fund___c* lln t . at Merc. Tr. & Dep. Co., Balt., Trustee.
Refund & ext mortgage $2,-1 1906 5 A-O 485,000 April 1 1936

000,000 gold ($1,000)___c * / ln t .a t  Mercantile Tr. & Dep. Co., Balt., trus.
Bonds — On the 1st M. bonds a sink, fund  Is provided, operative July 1 

1900, of 1% of bonds out, to be Invested In bonds drawn by lot at 107 )4 and 
Int., If not obtainable at lower figure In open market: $40,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,116,000 for additions and Impts. under carefully guarded restric
tions. Sink, fund operative April 1907 of 1% of bonds Issued, for purchase 
of bonds at 107 >3 and Int., It obtainable: otherwise, such Investments as 
trustee deems proper. V . 88, p. 1252. $19,000 have been retired.

R O A D .— Operates 18 miles o f track and 46 cars.
EARNINGS.— For 12 mos. ending Dec. 31 1910, gross, $290,799; net, 

$130,581; Int. and sink, fund, $42,213: surplus, $88,368. In 1909, gross, 
$268,032; net, $121,027; Interest, $35,275: surp., $85,752.

OFFICERS.— Pres, and Gen. Mgr., Z . V . Taylor.— V . 66, p. 384; V . 83, 
p. 890; V. 88, p. 1252; V. 91, p. 1511.

PIEDAIONT TRACTION CO.
Is controlled by Southern Power Co. Interests. Upon completion of Its 

line and the line of the Greenville Spartanburg & Anderson R y., it is pro
posed to merge both companies Into one company— the Piedmont & Nor
thern R y . ......................
• ORGAN IZATION .— Incorp. In North Carolina. Auth. stock, $1,500,
000. Has 60-ycar franchise In Charlotte.

ROAD.— Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing through Mount Holly, Lowell and Gastonia.

OFFICERS.— Pres., J. B. Duke, N. Y .; V .-P ., W . S. Lee, Charlotte; 
Treas., E . Thomason, Charlotte.— V. 92, p. 1500.

CHATTANOOGA, TENN.
CHATTANOOGA RAILWAY & LIGHT CO.
ORGAN IZATION .— Incorporated In Tennessee on July 24 1909 as a 

consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. V. 89, p. 285. Owns entire capital stock of 
Lookout Mountain R y. Does street railway and electric lighting business 
In Chattanooga and suburbs. Franchises without limit of time.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Common $3,000 000 ($100)........................... ...............$3,000,000 .......................
Pref $2,000,000 5% cu m (5 1 0 0 )____  Q-J 2,000,000 July’ 11,1 H %
First and refunding mortgage] 1909 5 g M-N 1,857,000 May 1 1956

$15,000,000 g ($1,000)- .c* /F id e lity  Trust Co., Philadelphia, Trustee. 
Chatt Rys 1st cons mtge, see] 1906 5 g M-N 2,165,000 May 1 1956

text ($500&$ 1,000) g.c*___/In t. at Trust Co. of Nor. Amer., Phlla.,Trust.
Chatt Elec Ry 1st M $625,000) 1898 5 g J-J 625,000 Jan 1 1919

gn otsub j to call ($ l,0 00 )c* /ln t. at Maryland Trust Co., Balt., Trustee.
Stock.— Pref. shares equally with com. after com. has received 5% .
Bonds.— The $3,000,000 Chattanooga Rys. mtge. has been closed at 

$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
Interest date at 107 and Interest on 3 months’ notice. Of the 1st & ref. 
bonds, $2,790,000 are reserved for prior liens and $10,353,000 for exten
sions, betterments and permanent Improvements at 85% of cost. There Is 
no sinking fund; bonds are subject to call at 105 and Interest on any Interest 
date after Nov. 1 1916. Interest Is payable In New York or Philadelphia. 
V. 89, p. 846.

Dividends.— Initial dlv., 1 J4 % ,  paid on pref. Oct. 1909, and same amt. 
quarterly since to and Including July 1911.

EARNINGS.— For year ending Dec. 31 1910: Gross, $875,078; net after 
taxes, $363,625; Interest, $220,897; surplus, $142,728.

RO A D .— Not Including Lookout Mountain R y. operates 54.7 miles of 
track, lncl. 2d track and sidings. Gauge 4 ft. 8)4  In. T and girder rails. 
95 oars.

OFFICERS.— Pres., C. M. Clark: V .-Ps., M. S. Hopkins and H. L . Clark; 
Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hahn; 
Mgr., VV. E. Bollcau. Office, Chattanooga, Tcnn.— V. 89, p. 285, 846.

(a)Lookout Mountain R y.—
ORGAN IZATION .— Owns and controls the Lookout Incline Co. and the 

Lookout Incline & Lulah Lake R y. Stock all owned by the Chattanooga 
Railway & Light Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock ($300,000)............................... ........................$300,000 ’ ...............................
First mortgage ($500,000)] 1906 5 g See text May 11956

gold------------------------------------/Trust Co. of North America, Phlla., Trustee.
Bonds.— $50,000 has been authorized to be Issued. None Issued yet. 
EARNINGS.— Included In Chattanooga Rys. & Lt. Co. earnings. 
ROAD.— Operates a cable road of 5,000 feet, and has 3.6 miles of elec

tric road on top of mountain.
OFFICERS.— Pres., C. M. Clark; V .-P ., M. S. Hopkins; See. & Asst. 

Treas., G. L. Estabrook; Treas. & Asst. Sec., D. S. Hahn; Gen. Mgr., W. 
E. Bolleau.— V. 83, p. 323; V. 87, p. 226.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RR.— Third-rail electric (see M ap on 

page 26).
ORGAN IZATION .— Is a consolidation In April 1906 of the Aurora Elgin 

& Chicago Hallway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern R R . V. 82, p. 279, 691, 1155. Chartered In 
Illinois under law applying to steam railroads. Pres., L. J. W olf In a letter 
dated May 20 1909 (V . 88, p 1618) stated that system Is “ In the main on 
private right of way or protected by 50-year franchises or grants without 
limit.”  Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over Its tracks.

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West
ern R y., which runs from West Chic, to Geneva, about 10 miles. V. 91, p.517.

STOCK AND BONDS—  Date. Interest Outst’d'g. Div.&due date.
Common $3,100,000 ($100)................  Q-J $3,100,000 Apr 10’ m i  %
Prcf $3,100,000 ($ 10 0 )6 % cu m ------  Q-J 3,100,000 A p r .’ I l l  H
First and refunding mortgage] 1906 5 g J-J 2,879,000 July 1 1946

$15,000,000 gold ($1 ,000 )-lint. at Clt. Sav. & Tr. Co., Cleve., and also
Sec text____________ c*8cr*/ In N. Y. Trustee, North. Tr Co., Chlo.

A E & C R y first mortgage] 1901 5 g A-O 15 3,000,000 Apr 15 1941 
$3,000,000 ($1,000) gold)Am er. Tr. <Sc Sav. Bank, Chicago, Trustee.
cannot be called__________J Interest payable In Chicago and New York.

Elgin Aurora & Southern first] 1901 5 g J -D  2,000,000 June 1 1916 
mtge. $2,000,000 ($1,000) lin t at Amer. Tr. & Sav. Bank, Chicago,
gold sinking fund______ c*J Trustee, and First Nat. Bk.. N. Y City.
Stock.— Prcf. stock was 5% cum. until April 1 1909; thereafter 6%?cum. 
Bonds.— Of the $15,000,000 (originally $25,000,000, but reduced In 1910) 

first and refunding bonds, $5,000,000 are reserved for prior liens, and 
the balance for Improvements, extensions and self-supporting acquisi
tions, under rigid restrictions. They are subject to call on or be-
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fore July 1 1911 .at 102 )4 and int., but not thereafter. See V. 88, p. 1618. 
On the Aurora Elgin & Chicago Ry. a sinking fund of $50,000 per annum 
began on April 15 1911. Sec V. 74, p. 726. On the Elgin Aurora & South, 
bonds a sinking fuml Is $17,000 per annum first 5 years and $25,000 annually 
thereafter; $235,000 have been purchased and are now held In sinking fund.

Dividends.— First dividend on preferred— 1 'A% — paid July 1906 (V. 82, 
p. 1436), and the same amount quarterly since then up to and Including 
April 1909. July 1909 dividend Increased to 1 )4%  and same amount paid 
quar. since to and Including Apr. 1911. On common, first dividend—  
>A%— Oct. 7 1907. In 1908, 3 % . In 1909, 3 % . In 1910, 3 % . In 1911, 
Jan., »A%; April, »A%.

R EPO RT.— For fiscal years ending June 30:
Gross Net Other Int. & Preferred Com.divs. Bat.,

Year, earnings. earns, income, taxes. dividends. (3 % ). surp.
'09-T0 $1,536,898 $634,121 $71,539 $373,823 (6)$186,000 $93,000 $52,837 
’08-’09 1,411,722 615,452 55,492 341,327(5)4)162,750 93,000 73,867

R O A D .— Operates from Fifth Avenue station In the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road: thence on Its own line 
to W heaton, with lines from Wheaton to Elgin, Batavia and Aurora: also 
from Elgin to Carpentersvllle, Dundee, St. Charles, Geneva, Yorkvllle and 
Bristol, and a line from West Chicago to Geneva. Total single track, 166 
miles. Third rail, standard T, 100 lbs.; track rails, 80 lbs. Interurban 
and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 2 express cars; 
6 snow-plows and sweepers: 5 other cars; total cars, 127.

OFFICERS.— Pres., L. J. W olf. Cleveland; V.-P.. M. J. Mandelbaum: Sec. 
and Treas., II. C. Lang, Cleveland; Asst. Treas., A. E. Felhl; Aud., C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton. 111. Executive offices. 
Garfield Bldg., Cleveland, Ohio.— V. 85, p. 721; V. 87. p .1531: V. 88.d . 1618; 
V . 89, p. 1430, 1595; V. 90, p. 302; V. 91. p. 517, 1095; V. 92, p. 1563.

C H I C A G O  C I T Y  & C O N N E C T I N G  R Y S .— A collateral trust.
Formed in 1910 under a trust agreement, to take over the stock of the 

Chicago City R y ., together with the securities of the Calumet & South 
Chicago R y .. the Southern Street Railway, the Hammond Whiting & East 
Chicago P.y. and the Chicago & Western. These properties comprise 407 
miles of street railway In southern division of Chicago and vicinity. See 
outline of plan In V. 90, p. 558, 625. The trustees are: E. II Gary, A. J 
Earllng and S. M. Felton.

STOCK AND BONDS— Date.
Com part certs 150,000 sh a re s____
Pret part certs 250,000 s h a r e s .------
Coll trust mtge $22,000,0001 1910

Interest. Outstanding. Maturity
_______  150,000 shs. J a n . 'l l ,  SI

J-J 250,000 shs. Jan. T 1,$2.25 
5 A-O $22,000,000 Jan 1 1927

gold sinking fund._c*& r*j Int. In Chic, or N Y. 1st Tr.&S.B.Chic .Trus. 
Participation Certificates.— Preferred participation shares have no par 

value but are entitled to preferential cum. dlvs. aggregating $4 50; also 
after com . partle. shares sha" have received $4 In any year, the remaining 
surplus, not exceeding In any year $1,000,000, shall be paid ratably, 5s to 
pref. and % to com ., but In no case will the pret. certs, be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends.

Bonds.— Coupon bonds In denom. of $1,000; registered bonds $1,000 oi 
multiples. A sink, fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a ., they being redeem, for the s. f., or as a whole, at 
105 and Int. In case of purchase of property of the Chicago City R y. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625. 
Stocks and Bonds Deposited to Secure th e  Coll. Tr. Bonds (J u n e  1 1911).

Stocks (par) . a Bonds (par). 
Chic.City R y ., value $200 per $100 s h .$16,971,900 None
Calumet & South Chicago R y _________ 10,000,000 --------------
Southern Street R y ............ ..................  *2,317,000 **83,000
Hammond Whiting & East Chicago R y *1,000,000 *1,000.000 new 1st 5s
Chicago & Western_____________  *72,000 *74,000

Total...............................................$30,360,900 $1,157,000

* Entire Issue. , , , , .a Under provisions of the trust mortgage these respective Issues of bonds 
each as an entirety may be converted Into capital stock of the respective 
companies to an equal amount.

Dividends.— Initial dlv. on pref. part. ctfs.— $2 25— paid June 1910. In 
1911, Jan., $2 25. On com . part. ctfs. 1st div.— $1— paid June 1910. In 
Jan. 1911, $1.

R E P O R T .— Net Income available for dividends for year ended Dec. 31 
1910 Is stated to have been $1,450,702.

BOARD OF D IRECTO RS.— Chairman, Ira M. Cobe; James B. Forgan, 
John J. Mitchell, Samuel Insull, John A. Spoor. Edward Morris, Harrison 
B. Riley, E. K. Bolsot and T. E. Mitten.

OFFICERS.— Sec. & Treas., F. G. Murray.— V . 90, p. 53, 108, 558, 625, 
848, 1675; V. 91, p. 1629, 1710.

(1) Chicago City Railway.— An electric road.
O RG AN IZATIO N .— Incorporated In Feb. 1859, and has extensive sur

face road privileges In the south division of Chicago. In June 1908 entered 
Into a contract with the Cominonwealth-Edlson Co., by which the Chicago 
City R y. agrees to buy all of Its electric power from that company until 
June 1918. The railway has abandoned Its producing plants but retains 
Its distributing plants. V . 87, p. 1010. __

New Ordinances and Franchises.— On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city  election on April 2 1907 and formally 
accepted by the com pany’s board of directors on April 15 1907. An ex
tended outline o f these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that com pany, and the other to the Chi
cago Rys. Co., and covering the lines of the former Ch cago Union Traction 
Co. (now theChleago Railways C o .) , was given In V. 84, p. 1123. The value 
of the tangible and Intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au
thorized by It Is given the right on Feb. 1 or Aug. lo t  any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus “ the cost o f rehabilitation 
and extensions, Including fair allowances for construction, profit and 
brokerage.”  But If the properties are acquired for operation by a pri
vate corporation, for Its own profit, the purchase price is to be Increased 
20% — barring the case o f a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the Investment. 
The companies are limited during their operation to an Interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the compan es. but a deficit In any year Is to be 
made good out of the profits of subsequent years. After April 15 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8%  of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds Is not used, remains 
In the funds and passes to the city or Its licensee upon purchase. But If 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds.

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City R y ., the Chicago 
Consolidated system and the Chicago General R y. (except territory bounded 
by 12th St., south and main branches of Chicago River and Lake Michigan, 
until subways are In operation, when transfers will be given at all Inter
sections In the subways), provided the passenger has paid a flve-cent 
fare and Is traveling In any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct m ad
dition the equivalent of eight miles of single track and the Chicago Rail
ways system the equivalent of twelve miles of single track. In each year 
after the third year. The companies also agree, upon demand of tho city, 
to furnish funds not exceeding $5,000,000 In the aggregate for thcconstruc- 
tlon of a central down-town subway to be built and owned by the city, 
two-fifths of the cost to be borne by the Chicago City R y. and three-flfths 
by the Chicago Railways. Section 25 of Chicago City R y. ordinance fixes 
the capital Investment limitation of the company as follows: “ The com 
pany shall not be required on account of any extensions or subways.or on 
account of underground trolleys, or on account of any extensions of Its 
street railways, other than the extension provided for In exhibit " A . ’ ’and 
In Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as In Section 3 hereof provided, to Increase 
Its total capital Investment to such an extent that the return thereon over 
und above the Interest charge of 5% thereon by this ordinance authorized 
would be reduced to an Inadequate or unreasonably small amount.”

The franchises granted by the ordinances run until Feb. 1 1927. The- 
clty reserves the right at any time to commute a sum not exceeding the 
city ’s share o f the net receipts for the previous year Into a reduction of the 
rates of fare.

Calumet & South Chicago Operated.— Under an operating agreement en
tered into In 1908, operates the Calumet & South Chicago Ry. and will also- 
direct the work of Its rehabilitation.

Southern St. Ry. Operated.— Under ordinance wnlch went Into force 
April 1 1909, operates the Southern St. R y. and will carry on work of the 
rehabilitation of that road.

STOCK AND BONDS— Date. Interest. Outstanding Last D lv..& c.
Stock, $19,000,000 ($100)__________Text Q-M30 $18,000,000 See text
First mort. ($1,000), gold c vrf 1907 5 g F-A 23,300,000 Feb 1 1927

(First Trust & Sav. Bk., Chicago, Trustee.
Bonds.— There Is no limit to the amount of bonds that may be issued 

under the above mortgage. Bonds can be called at 110 and Interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance. 
In case of purchase the city has the right to redeem bonds at par before 
maturity V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold— only $23,300,000 out June 1911.

DIVIDEN DS.— Usually 12% , were In 1893. 24% : 1894-1900, 12% ; In 
1901, 10 14%; In 1902-09, 9% ; In 1910, extra dlv. of 4%  paid March 2 and 
2 )4%  March 30; June 30, 2 )4% : Sept. 30, 2 )4 % ; Dec. 30, 2 )4% and 2%  ex.; 
In 1911, Mch., 2 )4% ; June, 2 )4 % .

ROAD, &c.— Company owns 250.77 miles of single track, all now oper
ated by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Chicago River and the Lake. Cars required by 
ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total, 
1,056.

R E P O R T .— For 12 months ending 
Pass.rets.(Incl.So.St.Ry.) $9,762,275 
Rccts. from other sources- 343,169

Total receipts________ $10,105,444
Oper. exp., taxes, renew’ls,

Int. on cap. lnv. and net
earns.ofSouthcrnSt.Ry. 8,596,509
Net earnings___________$1,508,935

City’s proportion, 5 5 % .. $829,914
Co.’s proportion, 4 5 % ___ $679,021
Int. on capital lnvcst’ t..:r$l,994,939

Jan. 31 1911. See V. 92. p. 792. 
Income from operation __$2,673,960 
Other Income (contractors’

protit, brokerage, & c .). 439,180
Tote'll Incom e__________ $3,113,140

Interest on bonds------------ 1,127,708
Net Income____________ $1,985,432

Dividends (1 0 % )_________ 1,800,000
Surplus________________ $185,432

a: The "Interest on capital Investment,”  $1,994,939, Is that certified by 
board of supervlslngenglneers, as provided by the ordinance of Feb. 11 1907.

OFFICERS.— Chairman Ex. Com., Ira M. Cobe; Pres., T. E. Mitten1 
V .-P ., R . B. Hamilton; Sec. and Treas., F. D. HotTmann: And., J. J. Duck. 
— V. 86. p. 284, 475, 544. 545, 668, 856: V. 87. p. 677. 1010. 1 11 O' V. 88. 
p. 230, 293, 748, 819; V. 89, p. 1279; V. 90. p. 53, 372, 625, 7G7, 771; V. 91. 
p. 1629: V. 92, p. 724, 792.

(2) C a lu m e t  &  S o u t h  C h i c a g o  R y . — Electric.
O R GAN IZATION .—  Is a consolidation formed In 1908 of the Calumet 

Electric Street R y. and South Chicago City R y. In accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located In the south division of the city of Chicago. The ordinance 
grants franchises until Feb. I 1927 and provides that the city Is to receive 
55 % or net receipts after all wing for operating expenses, taxes and depre 
elation and 5%  on present value, together with amounts expended for Im
provements and extensions. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones Is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5%  on the Investment and the com pany’s share o f the 
net earnings amounts to 1 A % additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which Is fixed at $5,000,000 plus amount expended for Improvements, 
additions and extensions, but only for municipal operation, where purchase 
Is made prior to Feb. 1 1027. With an addition of 20% In price, city may 
also purchase for the purpose of turning property over to other parties (If 
purchased for Chicago City R y. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. V. 86. 
p. 1223. On Jan. 31 1911 certified value of property and additions thereto 
was $7,888,013.

In Dec. ’ 10 Increased stock from $5,000,000 to $10,000,000. V. 91, p.1628.
Operating Agreement with Chicago City Railway Co.— On June 29 1908 Chi

cago City Council approved agreement by which Chicago City R y. agrees to 
operate Calumet & South Chicago R y. Co.’s street railway system, and to 
place In operation the zone system of transfers, as described above. The 
latter company agrees to pay actual cost of this operation, and Joint costs 
are to be paid by both companies In proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South Chicago R y. 
will pay Chicago City R y. K of the actual saving In oper. exp. resulting 
from Joint operation, such saving to be determined by a board of engineers. 
See V. 87. p. 224.

STOCK AND BON DS— Date. interest. Outstanding. Maturity.
Stock, $10,000,000 (S100) . . . .......  ....... ...........$10,000,000 ....................
First mortgage rehabilitation! 1908 5 g F-A 3,000,000 Feb 1 1927

($1,000) gold no s f . c ’ & rjln t. at First Tr. & Sav. Bk., Chic., trustee. 
Bonds.— The Issue of 1st mtge. bonds Is Indeterminate, amount to be 

limited to amount of new work done on property. They are subject to 
call at any Int. date before July 1 1912 at 105 and Int.; thereafter, only In 
case city shall purchase property at par and int. on any Int. date. No s. f.

EARN IN G S.— For year endgJan. 31 1911 (Joint partnership account) 
gross, $985,477; net. after taxes, $295,643; Int. on Invest., $371,551; def, 
due co. from net of succeeding year, $75,908. For year end. Jan. 31 1911 
(Individual account), Int. on cap., $371,551; other Income, $80,854; Int. on 
bonds, $227,674; dlvs., $100,000; surplus, $124,731.
• R O A D .— Owns 109 miles of track reaching South Chicago, Pullman, 

West Pullman, Auburn Park. Burnside and Manhattan Beach. Also ex
tends from Jackson Park to 106th Street and the Indiana vState line along 
Lake shore and both sides of Calumet River. 70, 75, 83 and 85-lb. rails.

OFFICERS.— Pres., T . E. Mitten: V .-P .. J. L. Matson; Sec. & Treas., 
F. D. Hoffmann; Aud., W . W . II111.— V. 87, p. 224, 285; V. 88, p. 374; 
V. 90. p. 53, 1044, 1 4 3 3 :  V. 91, p. 1628, 1710; V. 92, p. 794, 880, 1026.

(3) S o u t h e rn  Stre et  R a i l w a y  C o . — A trolley road.
ORGAN IZATION .— Incorporated In Illinois as a reorganization of the 

Chicago General R y ., which was bid In at foreclosure sale on Sept. 30 1007 
by the Southern Street Railway Co. V. 85. p. 863.

In Dec. 1910 Increased stock from $800,000 to $2,400,000; Increase being 
used to retire the $1,600,000 1st M. 5s. V. 91, p. 1631, 1712.

Operating Agreement with Chicago City Iiy. Co.— On April I 1909, the 
ordinance by which the Chic. City Ry. operates the property went Into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 1st 5s of 1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old lsts. The Chic. City 
Ry. operates the property and the Income therefrom (after allowing 5% 
return on the Investment) Is divided between the city and the Southern 
company under the terms of the ordinance as In V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city purchase price as fixed by 
the ordinance amounted on Jan. 31 1911 to $1,516,209.

STOCK—  Date. Interest. Outstanding. Maturity.
Stock, $2,400,000 ($100)........................................ $2,317,000 .....................

Bonds Issued under 1st mtge. of 1909 arc from time to time canceled and 
stock Issued In exchange. In June 1911 no bonds were out, but $83,000 
had been deposited under Chic. City & Conn. Rys. coll. tr. In lieu of bonds 
hereafter to be Issued to that amount and then converted Into capital stock 
at par.

RO A D .— Owns 18.81 miles of single track; extends from Wabash Ave. to 
40th Ave. on 22d St.; also on 25th St., Lawndale A ve., Kcdzle Ave. and 
Throop St.

R EPO RT.— Proportion of net earnings due Southern Street R y. from 
Joint operation of Chicago City Ry. and Southern Street R y. for year 
ending Jan. 31 1910 was $124,432.

OFFICERS.— Pres., T. E. Mitten; V .-P ., W . W . Crawford; Seo. & Treas. 
F. D. Hoffmann: Aud., W . W . Hill.— V. 88, p. 1003, 1063; V. 90, p. 54 
V. 91, p. 1631, 1712
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(4) Hammond Whiting & East Chicago Railway Co.— A trolley road. 
ORGAN IZATION .— Incorporated In Indiana In Jan. 1010 as successor 

to Hammond Whiting & East Chicago Electric R y. Franchise expires In 
1054. Power Is furnished by Calumet & South Chicago R y .

STOCK__ Miles. Date. Interest. Outstand'g. Dividends.
«5tnelr SI 000 000 (S100) ___25.04 ____  ______ $1,000,000 -----------------
First mtge. $5,000,000, gold / 1010 5 g F-A 1.000,000 Feb. 11930

($ 1 ,0 00 )_____________ c&r\Int. at First Trust & Sav. Bank, Chic., trus.
Bonds.— Subject to call at 105 and Int. E . K . Bolsot Is also trustee. 
ROAD — Owns 25.04 miles of track, extending from State line between 

Illinois and Indiana at 108th St.. Chicago, to Whiting, East Chicago and 
Hammond In Indiana, and operates In connection with Calumet & South 
Chicago R y. to 63d St. and Madison Ave. In Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. T rail.

OFFICERS.— Pres., T . E. Mitten; V .-P .. W . W . Crawford; Sec. & 
Treas., F. D.HolTmann; Asst. Sec.-Trcas , C. A . Weber; Gen. M grs.,A .L . 
Drum & Co., 125 Monroe St., Chicago — V. 70, p.103.

CHICAGO & SOUTHERN TRACTION CO.— An electric road. 
Receivership.— On Oct. 11 1910 Jos. E. Otis and Matthew Slush (Pres, 

•of co.) were appointed receivers, Int. on bonds being In default. V. 91, 
p. 1025, 518; V . 90, p. 626, 302.

ORGAN IZATION .— Incorporated In 1004. In July 1007 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,
000 were used to build the road from Harvey to Kankakee, and to purchase 
the Chic Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500,000 Is to be used In completing road to Lafayette, or any other exten
sion. Private right of way outside of towns.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock S5 000.000____________ ______ _______  $2,500,000 -----------------
First mortgage, $5,000,000---- 1907 5 2,500,000 J an .l 1037

R O A D .— Operates 72 miles of track between Chicago (63d St.) and 
Kankakee. Extension to Lafayette Is contemplated.

OFFICERS.— Pres., Matthew Slush: Sec. F. M. Lowes: Treas. V . R 
Ronk- Supt., W . B. Tarklngton.— V. 85, p. 159, 283; V. 90, p. 302, 626; 
V. 01, p. 462, 518, 1025. _______

C H I C A G O  & A U L W A U R E E  E L E C T R I C  R R . — A  t r o l l e y  r o a d .
Receivership.— On Jan. 28 1908 Judge Grosscup appointed W . Irvlnv 

Osborne, Chicago; D. B. Hanna, Vlco-Pres. Canadian Northern R y .. To
ronto, and II. A . Haugen, Pres. State Bank of Chicago, receivers. George 
•G Moore was subsequently substituted for Mr. Haugen. See V. 86. p. 284, 
337 1223. In Feb. 1911 W . O. Johnson (a director of the Western Trust 
Co.,’ Chic.) was appointed as receiver by Judge Grosscup, the former 
receivers being retained as advisers. V. 92, p. 525. April 1908 Judge 
Grosscup authorized the Wisconsin corporation to Issue $1,000,000 receiv
ers’ certificates to complete road (V. 86, p. 917, 1159, 1223). Interest due 
July 1 1908 on the $4,000,000 bonds of 1902 Is In default; the Interest due 
on $1,080,000 1st M. bonds of 1899, however, has been paid. Default also 
occurred on Wisconsin Division bonds July 1 1908. V. 87, p. 96. Sink, 
fund due July 1910 on R y. 1st M. of 1899 was not paid.

Foreclosure Suit.— In Nov. 1908 Wisconsin DIv. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the filing of a bill for similar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. lhe 
consolidated bill seeks to establish and foreclose an equitable lien In favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatens to displace the Illinois division bonds’ first lien on the Illinois 
nroDerty. and a protective committee of Illinois division bonds has been 
•formed. V. 87, p. 1604, 1663: V. 88, p. 374. In Feb. 1909 the Merchants 
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902, 
filed a bill In U. S. Circuit Court of Northern District of Illinois to foreclose 
mortgage. V. 88, p. 504

Reorganization plans In conflict, and foreclosure proceedings being 
withheld. V. 92, p. 260; V. 91, p. 518; V . 92. p. 321, 1635.

ORGAN IZATION .— Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902 of the Chicago & Mil
waukee Electric Railway Co. Leases the Chic. & Mllw. Elec. R R. o f Wis
consin for 50 years from 1905, and guarantees Its bonds, both principal 
and Interest. Does a freight business. Franchises, except 4, are said to 
be perpetual: serves 25 cities and towns.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000.......................................................  $5,000,000 .....................
C & M E Ry 1st M, $1,500,0001 1899 5 g J-J 1,080,000 July 11919

g ($1,000 each) c; may beVlnt. at Standard Trust Co., N .Y ., and Cleve- 
called any Interest day at| land Trust Co., Trustees, Cleveland Trust
105 and Interest.................. J Co. and Royal Trust Co., Chicago.

0  & M E R R  1st M, $5,000,-f 1902 5 g J-J 4,000,000 July 1 1922
000. gold ($ 1 ,0 0 0 )............ci Int. at Merchants’ Loan & Tr. Co., Chicago,

' l Trustee, or Nat. Bk. of Commerce, N. Y.
Wisconsin Division, 1st mtg.i 1905 5 g J-J 10 000,000 Jan 1 1925

guar. gold. $10,000,000 ^Interest at West. Tr.&Sav.Bk.,Chic. Trustee
!r$i 0 0 0 ) ..................................Jor U. S. Mortgage & Trust Co.. New York.

Receiver’ s certs $1,000,000 ( 1908 6 M-N 11 1,000,000 l o l l
($1.000).................. ......J ,n_ .

Car trust certfs June 1 1911— ------  ------ - -  - -  -  97,117 ------------------
• Includes $73,284 111. Dlv. and $23,833 Wise. DIv.
B onds__Of the $5 000.000 Railroad Company bonds authorized, $1,000,

000 are reserved to retire a like amount o f bonds of the Railway Company. 
Bonds are not subject to call. See V. 76, p. 211: V. 78, p. 1496.

Sink fund on the Rwy. bonds of $50,000 per yr. was to begin July 1 1910, 
but not paid. No more than $1,080,000 of these bonds outstanding will be 
Issued. These bonds are subj. to call on any Int. date at 105 and Interest.

The Wisconsin Dlv. bonds are guar., prln. and nt., by the Chic. & Mil., 
El. R R . of 111. No s. f. and are not subject to call. Of the $10,000,000 re
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans.

A $2,000,000 Issue of 6% notes was authorized In 1907 (V.85, p. 920), 
but It Is understood that not more than $121,000 of these notes were Issued 
against which $203,000 of Wisconsin Div. bonds are pledged. V .80, p. 337.

The receiver’s ccrtlflcates are a prior lien onlu to the $10,000,000 W iscon
sin Division 5s due 1925. They are subject to call at option of receiver. 
V. 86, p. 856, 1159, 1223.

REPORTS OF E X P E R T  ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) In V. 87, p. 225; also that of 
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the 
first report) In V. 87, p. 1476.

Earnings of system, as re-stated by Arthur Young & Co., omitting all 
freight earnings and expenses of construction material hauled, were as 
follows (we also add the figures for 1909 and 1910)

Net
Earnings.

$60,354
Calendar Cross

Year—  Earnings.
1904 ................  $240,870
1905 ................  302,663
1006 ................  441,265
1907 ................  556.847
1008 ................  597.977
1009 ................  021.019
1910 ................  963,180

Operating Net Bond Balance,
and Taxes. Earnings. Interest. Deficit.

$180,516 $60,354 $214,000 $153,646
242,082 59,981 309,000 249,019
369,976 71,289 466,500 395,211
458,050 97,897 696.500 598,603
487.788 110,189 *54,000 56.189
686,700 234,229 a l 12,370 sur.121.1
752,982 210,198 a ll9 ,748  sur. 90,■

Interest has been paid only on first mortgage of 1899. a Includes 
$65,748 Int. on receiver’s obligations and $54,000 Int. on first mtge. 1899.

R O A D .— Operates 170 miles from Evanston through Waukegan, ICeno 
sha and Raolno to Milwaukee, including extension to Llbertyvlllo. Line 
from Evanston (where connection Is made with Chicago) to Waukegan was 
opened In Aug. 1899, and extension to Llbertyvlllo In Sept. 1903, and to 
Rockefeller In March 1905; 38 miles additional to Zion City and Kenosha 
wore placed In operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Lino opened to Milwaukee Oct. 31 1908. Practically all the road Is built 
on private right-of-way and road Is double-tracked throughout. Ralls, 
65 and 85-lb. V. 67. p. 900.

OFFICERS.— Pres., A. C. Frost: V .-P ., Gordon A. Ramsay; Sec., Pierre 
G. Beach; Treas., W . O. Kllman.— V. 87, p. 96, 225, 936, 1237, 1476, 1477, 
1532, 1604, 1663; V. 88. p. 99, 158, 374, 504; V. 90, p . 372; V. 91, p.518 
1025; V. 92, p. 260, 321, 525, 955. 1635.

C H I C A G O  R A I L W A Y S  C O .— An electric road. (See M ap on page 30.) 
O RGAN IZATION .— Incorporated In Illinois In Oct. 1903 and on Jan. 25 

1908acqulred at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street R R s. 
The purchase was made under a modified plan of reorganization and read
justment dated Oct. 15 1907 and outlined In V . 85, p. 1269; see also p. 1576 

Franchises.— On Feb. 5 1907 the City Council passed ordinances pro
viding for a settlement of the relations between the city and the street 
railway companies. V. 84. p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
expiring Feb. 1927. covering lines of Chic. Consol. Trac. properties. V. 91,
P‘ In the remarks concerning the Chicago City R y. on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed In the •'Chronicle”  of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader Is referred for detailed information.

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1.779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb 1 1907. With the further expenditures already 
made and upon the expenditure of proceeds of all bonds now outstanding, 
the valuation will be approx. $74,000,000. V . 87, p. 677; V. 88, p. 504.

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Blon J. Arnold, and the company Is required, under conservative restric
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions. Including any contri
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi
tures for brokerage. As compensation for Its services In construction, 
the company will receive an additional 10% of all expenditures for recon
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City R y. Co. and the exchange of transfers with that company. The lines 
of the Chicago City R y. Co. cover what Is known as the South Side of Chi
cago, and the lines of the Chicago Rwys. Co. the North and West Sides.

Rigid to Purchase by City.— Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of Its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com 
pany by Hie ordinance. The price to be paid by me city to be $30,
779 875, the valuation c f  the properties February 1 1907, as above men
tioned, plus all expenditures after that date for reconstruction, exten- 
ilons and additions to the properties. Including any amounts advanced to 
the city for construction of subways In the downtown business district.
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that It will not 
then grant a franchise to any other corporation for the operation of a com 
peting system In the company’s territory, unless such other corporation 
shall purchase the property of the company at said price, rhe city also 
has the option of requiring the company to sell Its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise: but In case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be required to pay the additional 20%
If It shall agree to pay over to the city ail profits In excess of 5% on the 
Investment. In any event (1) the purchase price must be paid In cash and 
deposited In national or State banks, each of which must have a capital 
and surplus of at least $1 .000,000, and must be approved by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien In the event of such purchase; or (2) such purchase (If made within 
said 20 years) must be consummated expressly subject to the lien of the 1st 
mtg. bonds, but If made at the expiration of said 20 years.the amount thereof 
must also be so paid In cash.

Compensation to City.— The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision Is made for special compensa
tion to the City of Chicago, but this compensation Is payable only out of 
the surplus earnings of the company after paying or providing for all op
erating expenses. Including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5% upon the valuation of the company s 
property at which It may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45% .

Control by Trustees.— The trust Indenture securing the participation 
certificates provides that until Aug. 1 1912,and to the full extent thereafter 
which may be permitted by law until all o f the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A . C. Bartlett. Chauncey Keep, Charles 
H Hulburd Albert A. Sprague and Charles G. Dawes of Chicago, and i ro 
vision Is made In the trust deed securing the 1st mtge. bonds for the appoint
ment of a permanent finance committee, composed of Messrs. Henry A. Blair. 
Chauncey Keep and B. A. Eckhart of Chicago.

Acquisition of Chicago Consolidated Traction Properties.— On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and Its 
eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail
ways Co (V . 91, p. 945, 1253, 1511), pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $3,968,539), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 102a, 1159). 
See reorganization plan, V. 90, p. 1613; V . 91, p. 37. The lines outside_ the 
city were .acquired by the County Traction Co., which has no connection, 
either corporate or operating (except as noted below), with the Chicago Rys. 
On Nov. 1 1910 a deposit agreement was entered Into by the holders of 
the securities of Chic. Consol. Trac. and Its subsidiaries, providing for the 
exchange of said securities for Chic. Rys. Co. Purchase Money 4'% to o /0 
bonds and Adjustment Income 4%  bonds, both dated Jan. 1 1911 and ma
turing Feb 1 1927. For description of bonds and terms of exchange, 
see table bciow and V. 91, p. 1384, and compare V . 90, p. 1613; V. 91. p.214. ■ 

Temporary Transfer Arrangement with County Traction Co. Discontinued.
__On Dec. 31 1910 the company agreed to restore temporarily, until Feb. 12
1911 (V. 92, p. 59), a transfer system with the County Trac. Co., but trans
fers have since been discontinued and each co . demands a 5-cent fare.

Contract for Power.— On July 30 1909 the company reached an agreement 
with the Commonwealth-Edison Co. for power for a period of 6 years from 
February 1908. V. 89, p. 348.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Srncu *100 000 ______  ____ ____ See text. See text.btOCIi, $iuu,uuu ( 1907 5 F-A $40,955,000 Feb 11927
First mortgage (see text)____(Int. at Harris Trust & Savings Bk.. Trustee,

($1 000) gold ______ c& rl or at Harris, Forbes & Co., New York
Consol m tg e .$39,794,000, gold 1907 4-5% See text Feb 1 1927
Collateral notes, $5,000,0001 1908 6 F-A 4,776,000 Feb 1 1913

(Si ooo) g o l d .................. c*J Union Trust Company. Chicago, Trustee.
'•Funding notes,”  $1,200,0001 1908 6 F-A 1,200.000 Feb 1 1913

j Union Trust Company. Chicago, Trustee.
Collateral notes $500 000.........  1908 5 F-A 4 98 000 1913

Bonds Covering City Lines o f former Chicago Consol. Traction.
Purch money M $6,000,000 gl 1910 4-5 J-J $4,073,000 Feb 1 1927

($500 and $1,000)______ cM Iilinois Trust & Sav. Bank, Chic., Trustee.
Adjust Inc M $2,500,000 gl 1910 4 g May 2 500.000 Feb 1 1927

($100 & $500) (non-cum)c*j Central Trust Co. of 111., Chic., Trustee 
Stock.— The capital stock o f the com pany, which Is issued In the nominal 

amount of $100,000, has been made the subject of a trust agreement, dated 
Aug 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep. Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the Issue of the participation certificates, 
p re se n tin g  In all 265,100 equal parts. Series 1 consists of 30,800 parts. 
Series 2 of 124,300 parts. Series 3 of 60,000 parts and Series4of 50,000parts 
Series 1, 2 and 3 are entitled. In the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Series 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269.
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Dividends on participation cert 1 Ileates Series 2 are limited to $4 on each 

certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2. however, is entitled to unpaid accumulation 
on account of Its $8 per certltlcate (beginning with the year ending Aug. 1 
1908', but only when earned, and after payment of all accumulations of 
sinking fund and of dividends on Series 1. , , , „ . ,

Bonds.— First mtge. bonus are Issued only to provide funds for rehabili
tation extensions. &c. They may be redeemed at par and accrued Interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized Issue Is limited to 
the aggregate of the amounts anproved from time to time bv the board of 
supervising engineers. See full particulars of bonds, property, &c., In 
V. 8(5, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302.

The consolidated mortgage consists of Scries A for $18,600,000, Series B 
for $17,194,000 and Series C for $3,068,961 (originally $4,000,000, but 
reduced to this amount by sinking fund), making $38,862,961 together. 
Series C bonds have sinking fund of $250,000 per annum. If earned, begin
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds, 
$9,334,800 are outstanding In hands of public, $6,767,200 are deposited 
as collateral for the $5,000,000 6% 5-year "collateral’ notes and $1,666,000 
for the 5-year 6% $1,200,000 "funding notes;”  also $832,000 as security for 
$498,000 5% notes. Sec particulars V. 86. p. 1223. Of Series I) bonds, 
$17,160,575 arc outstanding, $3,900 are In treasury and $29,525 are re
served. Of Series C bonds. $2,640,272 are outstanding, $91,000 In treas
ury and $337,689 are reserved. Bonds of three series bear Interest at 4% 
until Feb. 1 1912 and 5% thereafter, but bonds of Scries A, held by trustees 
of notes, bear full 5% from date of Issue. The $5,000,000 collateral 
notes and $1,200,000 "funding”  notes arc redeemable at par & lnt. The 
$500,000 coll, notes arc not redeemable. n . ,  „ „ „ o

Purchase Moneu Mtge. bonds bear lnt. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and lnt. on any lnt. date.

Adjustment Income Mtge. bonds are red. at par and lnt. on any lnt. date 
ln t. Is payable only if earned and Is not cumulative.

Int. on both purch. money mtge. and adjust. Inc. mtges. payable at co. s 
office or at agency of company In Chicago.

D IV ID E N D .— An initial dividend of 4%  was paid N ov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 8%  was paid on Series 1 
certificates. None since to June 1911.

ItO A D __Comprises 440.33 miles of track (Including 128 miles of the
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the City.

EQU IPM ENT.— Has more than 1,500 double-truck cars, of which 1,000 
are new “ pay-as-you-enter" cars, In operation. Of old-style double-truck 
cars 328 have been remodeled Into “ pay-as-you-entcr" cars. On the lines 
of the former Chicago Consol. Traction Co. 215 new double-truck cars are 
to be placed at “ the earliest practicable moments.”

LATEST EARN ING S.— For year ending Mch. 31 1911 (Incl. approx. 
3 mos.’ earns, of Chic. Consol. Trac. property), gross, $14,619,585; oper. 
exp., Incl. taxes and maintenance, $10,418,512; net, $4,201,073.
. R E P O R T .—The annual report for year ending Jan. 31 1911 will be found 
in V. 92, p. 1102. Passengers carried during year ending Jan. 31 1911, 
488,490,104, of which 276,750,953 were revenue, 4,147,736 free, 207,591,415 
transfers.

Income Account for Years ending Jan. 31.
Gross 3 0 '* ,of Int., 5% Balance — Of Which to—

Income. Gross. on Inv. Divisible. C ity,5 5 % .Co 4 »%
1910-11.$14,061,709 $4,219,413 $2,865,531 $1,353,882 $744,635 $609,247 
1909-10. 12,442,882 3,732,864 2,275,718 1,457,146 801,430 655,716

Chlc.Rys.,45% 
5% on Invest’ t 
Mlsc. Interest-
Gross Income, 

all sources. 
Deduct—

1911. 1910.
$009,247 $662,105

2,865,531 2,270,905
341,330 181,627

$3,816,108 $3,114,637

$3,067,702 $2,417,722

Miscellaneous. 
S. f. res. accr. 
Corp.exp.&adJ

1911.
$61,272
250,000
163,884

1910.
$250,000

150,758

Total d ed u c..$3,542,858 $2,818,480

Net, available
fo r d iv s - . .  $273,250 *$296,157

*~From this amount a payment of 8% In 1909-10 was made to the holders 
of participation certificates, Series 1. No dividend paid In 1910-11.

OFFICERS.— Chairman Board of Directors, Henry A. Blair; Pres., John 
M. Roach; V .-P s., Wallace Heckman and R . G. Hutchins Jr.; See., I '. L. 
Hupp; Treas., M. B. Ordc; Comp., F. E. Smith, all of Chicago.

IN D E X .— V. 89. p. 1 59 ,  295, 348, 720; V. 90, p. 302, 446, 559, 109 9  
1362, 1424, 1489; V. 91, p. 716, 1025, 1160, 1385, 1629, 1765; V. 92, p. 59 
260, 321, 1 10 2 .  _________

COUNTY TRACTION C O — A trolley road
Organization.— Incorp. In 1910. On Dec. 29 1910 took over the proper

ties of the Chic. Consol. Trac. lying outside the city limits. An arbitration 
truce extending to Mch. 28 1911, calling for a 5-ccnt fare to the centre of 
Chic..with change of cars at city line to Chic. Rys. (V. 92, p. 186) , was ter
minated and each company now charges a 5-ccnt fare, l o r  statement of 
Pres Blanchard with regard to through service to Chicago business district 
see V . 92, p. 1435.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock ..............- ................................................................. $300,000 .............. ..

RO AD .__Owns 52.6 miles of track. Pres., G. B. Blanchard.— V. 92
p. 186, 1435. ________

CHICAGO E L E V A T E D  R AILW A YS.— A voluntary association similar 
to Massachusetts Electric Companies. Organized In 1911 to acquire stocks, 
bon Is and other securities of the Metropolitan West Side Elcv. R R ., North
western Elev. R R . and the South Side Elcv. R R : also, if It so elects, the 
stocks of the Union Consol. Elev. R R ., Chicago & Oak Park Elev. lit/., 
Chicago & Oak Park Elev. lilt, and Chicago & Elmhurst R y., which com 
panies are controlled by the aforementioned companies. These roads com 
prise about 172 miles of track. The physical properties are valued at about 
$90,000,000. Sec plan, &c., in V. 92. p. 1498, 1435.

Stockholders of the Metrop. West Side Elev. R R ., Northwestern Elev. 
R R . and South Side E lcv. R R . have the option of two oilers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago E lcv. leys, bee oilers In
V The’ National City Bank of N. Y. has agreed to purchase Uie $30 000,000 
3-ye:ir notes and $16,000,000 pref. stock (V. 92, p. 1498, 1435, lo 6 3 ). This 
money will be used to retire $18,000,000 Northwestern Elev. 1st 4s, matur
ing Sent. 1 1911, pay lioating debts of all cos. and provide ample working 
capital.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common 250,000 shares— ................................. -  • (?) - ...........
Pref 160,000 shares 6% c u m . . ------  ------------ (?) -----------
Collateral notes $30,000,000-- 1911 5 s-a (?) 1914

Stock — Com. and pref. shares are expressed to be of the par value of 
$100 each. The pref. stock Is redeemable at $100 and accrued dlv.

Notes are redeemable on any Interest date on 30 days’ notice at par and 
Interest.— V. 92, p. 1435, 1498, 1563.

(1) Metropolitan W e s t  S id e  E l e v a t e d  R y . — An electric road. 
ORGAN IZATION .— Organized In Illinois Jan. 16 1899. Successor on 

Feb 3 1899 (per plan In V. 67. p 126) to the Railroad Co. sold under tore 
closure on Jan. 4 1899. In July 1905 refused to accept city ordinance per 
mlttlng It to carry express matter ana milk. V. 81, p. 508. Franchise 
S pires  A pr. 7 1042. Voting trust expired Feb. 1 1904. V . 78. p 348 

STOCK AND BONDS—  Date. Interest. Outstand'g. M aturity,Ac
Common, $7,500,000------------- --------- - - - - - - -  T—Pref, 5%  non-c, $9,000,000-.- ------ Q-M 8.707,000 Juno’ l l ,  H %
1st mtg. $10,000,000 ($1,000) ' ° n°

gold. -c*
Ext mortgage $5,000,000 

($1,000), gold, red. at 105 
on any Interest day on 4
weeks’ n o tice ....... .......... c*

Col gold bonds ($1,000). 
See remarks_______________

1898 4 g F-A 10,000,000 Aug 1 1938
Cent. Trust Co., N .Y ., and G. Sherman, Tr 
Interest at Cent. Trust Co., N .Y . and Chic 

1901 4 g J-J 4,233,000 July 11938
Northern Trust Co., Chicago, Trustee. 
Interest at company's office In Chicago, or 

Central Trust Co., New York.
1906 5 g A-O 150,000 See text

Int. at Mcrch. Loan&Tr. Co., Chic., Trustee.

The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3.500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest o f the property as a second lien, subject to the

lO.OOO.OOO first mtge. V. 72. p . 1080; V. 75, p. 29: V. 86, p. 1160.
The collateral bonds o f 1906 are payable serially, $50,000 each six months, 

rrom April 1 1907 to Oct. 1 1912; total Issue was $600,000, but $50,000 
matured semi-annually from April 1 1907 to Apr. 1 1911, Inclusive. They 
are secured by a deposit of first mtge. extension bonds at the rate of $75,000 
bonds for each $50,000 of present Issue. They are redeemable on any lnt. 
day on 30 days’ notice at 101 and Interest. V . 84, p. 1114.

Has guaranteed $407 000 bonds of Union Consolidated Elevated. 
R E P O R T .— Fiscal year ends Dec. 31. Report for year 1910 will be 

found in V. 92, p. 456.
1910. 1909. 1908. 1907.

Passengers carried............. 57,229,886 52,519,609 51,587,667 54,280,888
Passenger earnings_______ $2,936,999 $2,695,230 $2,643,635 $2,778,597
Miscellaneous___________  132^946 123^200 103,205  99,991

Gross earnings _- ____ $3,069,945 $2,818,430 $2,746,840 $2,878,588
Operating expenses..........  1,556.015 1,418.076 1.410,801 1.443,499

Net earnings________ .$1,513,930 $1,400,354 $1,336,039 $1,435,089.
Other Income___________  8,770 11,160 10,126 6,820

Total ............................... $1,522,700 $1,411,514 $1,346,165 $1,441,909
Rentals*-  ....................  $323,186 $299,674 $294,995 $299,044
Taxes. & c ______________ 180,252 180,893 197,736 176,390
I n t e r e s t . . '______________ 576,531 582,029 592,019 574,690
Pref. d ividends................. (3)261,237 ..........................- .............(24)195,928

Balance.......................sur.$181,494 sur $348,918 sur $261,415 sur $195,857
DIVIDEN DS.— First dividend on pref. stock. 2 4  % Feb. 28 1900 (out 

o f earnings for year ending Feb. 28 1900); then 2 %  Aug. 31 1900; 1 4 %  
Feb. 1901: Aug. 31 1901, 2% ; Feb. 28 1902, 1 %: Aug. 30 1902, 1 4 % :  
Feb. 28 1903, 1 4  %; In 1907, March 30, % %; June 29. 4  %: Sept. 30,
•A% ; none to March 1910 when 4 %  (Q.) was paid; June. 4 % :  Sept.. 4 %  
Dec., 4 % .  In 1911, March, 4 % ;  June, 4 % .

ROAD.— From terminal station at 5th Ave. westerly about 6 4$ miles, 
with branches; total length o f road (Including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles: the first 1.67 miles are 
four tracks the rest two tracks, making single-track miles 41.14; also leases 
the Union Elevated. 0.38 mile, the Union Consolidated Elevated R R ., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago R R . Total oper
ated 51.5 miles of track, exclusive of side tracks. Right of way is owned 
In fee. Equipment Jan. 11911 consisted of 225 m otor cars, 161 coaches 
and 1 il control-coaches and 17 miscellaneous. Gauge. 4 ft. 8 4  In.

On March 11 1905 the cars of the Aurora Elgin & Chicago R y. began 
operatin'* over this company’ s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, In turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V . 79 p. 1704.

OFFICERS.— Pres. & Gen. Mgr., B . I. Budd; V .-P ., Howard G. Hetzler; 
Sec. & Treas.. Paul D. Sexton; Asst. Sec. & Asst. Treas., W . F. Holtz; 
Aud.. T. B. McRae. Office. 169 Jackson Boulevard, Chicago.— V . 88, p. 
375, 449, 1313; V . 89. p. 1668; V. 90, p. 54. 236, 499, 1676; V. 91, p. 336; 
V. 92, p. 396, 456, 1436.

(2) Northwestern Elevated RR.
ORGAN IZATION .— Road was formally opened for business on May 31 

1900. V. 70. p. 1049.
In Sept 1901 the Union Elevated R R . was acquired. The new mortgage 

for $25,000,000 was authorized for this purpose and for refunding the 5% 
bonds and for extensions, &c.

An additional $3,000,000 of these bonds was issued In Aug. 1906 to pro
vide for the Ravenswood extension, and authorized amount o f preferred 
stock was Increased to $25,000,000 to provide for convertible feature of 
new bonds. See V. 83 p. 436

STOCK AND BONDS—  Date. Interest Outstanding. Maturity
Stock $5,000,000....................................................... $5,000,000 -------- ---------
Pref stk,5 % ,n-c, $25,000,000. Q-J 18 5,000,000 Apr. 18 ’11.1 %
First refunding mortgage.) 1901 4 g M-S 18,000,000 Sept 1 1911

$25,000,000, conv, gold Interest at Illinois Trust & Savings Bank, 
($1,000, $5,000, $10,000)-j Chicago. Trustee, or Blair & Co., N. Y .

Equipment notes--------------------- --------  6% 198,000 See text.
Bonds.— Of the new $25,000,000 mtge., present Issue Is $19,000,000, of 

which $1,001,000 remains In the treasury available for Improvements. &c.
The new bonds are convertible at the option o f the holder Into preferred 

stock, and can be redeemed at any time at the option of the com pany at 
102 4  and accrued lnt. If called for redemption, the holder will have the 
right even then to take preferred stock In lieu of cash. V. 72, p. 1081. 
Equipment notes payable In Installments $44,000 each In 1911 and 1912; 
In 1913, $30,000; In 1914 to 1918, $16,000 annually.

Voting Trust.— Both the common and preferred stocks have been depos
ited with the Illinois Trust & Savings Bank, depositary, under voting trust 
agreement, vesting control of the company In the hands of the voting trust- 
tecs, consisting of John J. Mitchell, Chauncey Keep and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three con 
secutive years on preferred stock.

R EPO RT.— For years ending June 30 (Including Union Elevated) see 
V 91 p. 866. Passengers carried In 1909-10, 42,815,132, against 40,955,
795 in 1908-09 and 37,419,286 In 1907-08.

Year—  Gross. Net. Int. & Taxes. PJd.Div. Surplus.
1910 $2,632,039 $1,576,352 $1,200,254 $150,000 $226,098
1009 "   2,540,884 1,545,065 1,189,288   355,777
1008   2,463,188 1,498,070 1,147,183  - 350,887

Dividends.— An Initial dlv. of 1% was paid on pref. Oct. 18 1909; In 1910, 
Jan., 1% ; April, 1% ; July, 1% ; Oct., 1% ; in 1911, Jan., 1% ; April, 1% .

ROAD.— The road starts at the Intersection of Wilson and Evanston 
avenues. 7 miles from the Court House, and has 5.52 miles of four-track, 
and 1.07 mile double track, making 24.22 miles of single track. Right of 
way Is all owned In fee except at street crossings. An extension of 4.69 
miles of double track to Ravenswood was put In operation in May 1907. 
Total track, 32.63 miles.

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907,this com pany’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. All track operated (all lines including loop), June 30 
1910, 51.01 miles. 348 cars, 80-lb. T  rails.

OFFICERS.— Pres., Mason B. Starring; V .-P ., Seymour Morris; Sec. 
and Treas., W . V. Griffin; Gen. Mgr., E. C. Noe; A ud., R . H . Williams.

Directors.— Clarence Buckingham. J. L. Cochran. W . V. Griffin, Chaun- 
cev Keep, Charles F. Ayer, Mason B. Starring. W . W . Miller, Seymour 
Morris and Samuel M cRoberts.— V. 88, p. 507, 686, 1128; V . 89, p. 287, 
1142, 1278; v .  90, p. 1171, 1240; V. 91, p. 791, 866, 1768; V. 92, p. 262, 
1436! ’

(a) Union Elevated Railroad.
Is used by all the Chicago elevated roads, and receives 4 c .  for each 

passenger carried, besides all expenses for operating, repairs aud taxes.
BONDS—  Date. Interest. Outstanding. Maturity.

1st mtge, $5,000,000,g($l ,000) 1895 5 g A-O $4,472,000 Oct 1 1945
Interest at Chase Nat. Bank. N. Y .. and 111. Trust & Sav. Bank, Chicago. 
Bonds.— Of the $5,000,000 bonds Issued, $528,000 are held by Northw. El. 
ROAD.— The loop Is 1.98 miles In length, double tracked (80-lb. rails), 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth A ve., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side. Northwestern Elevated R R . and South Side 
operate over the loop. Northwestern Elev also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. R R ., which Is leased to the latter.
• (3) S o u t h  Sid e E l e v a t e d  R R . — (“ A l l e y  E l e v a t e d ” ) .— A n  e le c t r i c  e l e v a t e d

r0 (Or g a n i z a t i o n .— Successor January 1897 to Chicago & South Side 
R. T. R R . (foreclosed per plan V . 63, p. 1158). July 31 1900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that dec slon was concurred In by the State Supreme Court. V . 74. 
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction 
R R ,, which see below.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
St ^k $10,323,800 _________  . - O-M $10,231,400June30Tl. %
1st mortgage, $8,000,000, gl 1904 4 4  K J-J 8,000.000 Dec 31 1924

($1 ooo) ...................... c* jIn t. at III. Tr. & Sav. Bank, Chic., Trustee.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



32 ELECTRIC RAILWAYS [V O L .  L X X X XII ,

Bonds.— Are subject to call at 105 and Interest.
Dividends.— First dividend of 1 % (out o f earnings for four months ending 

April 30 1899) was paid May 1 1899; then Sept. 1 .1 % ; Dec. 30 1 %. In 
1900. 3 % . In 1901. 3 /$ % . In 1902 to 1907, Inclusive, 4% yearly. In 
’ 08, M ch., H%;  none until J ’ne ’ 10, when H %  was paid; Sep., y,%\ Dec. 
H % - In 1911. March, y»%\ June, % % .

ANNUAL R E F O R T .— For years ending Dec. 31 1910, report In V . 92 
p . 320. Passengers carried In 1910, 46,875,642.

1910. 1909.
Gross receipts $2,457,489 $2,234,973 
Net, aft. taxes 803,977 711,018
In te re st.........  *453,080 *453,080

1910. 1909.
Surplus..........  $350,897 $257,938
Dividends (1/3)153,447

. _______ Dal. for year. 197,450 257,938
* Includes both in 1910 and 1909 $93,080 rental paid to Chicago Jet. R y
R O A D .— Owns elevated road In operation in Chicago upon a purchased 

right-of-way from Congress St. to Jackson Park and to Englewood. Elec
tricity was Introduced as motive power late In April 1898. Operates 370 
motor and 30 trail cars. On 15.07 miles of structure has a total of 36.51 
miles of single track. Including extensions. Also leases Chicago Junction 
R R ., which see below.

OFFICERS.— Pres., Charles Valentine Weston; 1st V .-P .,N oble B 
Judah; 2d V .-P . A Gen. Mgr., Garrett T . Seely; Sec. A Treas., Edw. D 
Adams. Office, 17 East Congress St., Chicago.— V. 88, p. 296, 371* V 90 
p. 304, 367, 373, 978, 1426; V. 92, p. 264, 320, 597, 1437. ' '

(a) C h i c a g o  J u n c t i o n  R R .
ORGAN IZATION .— Organized in the Interest of the South Side Elevated 

R R . to build lines to connect that com pany’s track with the Stock Yards 
Only a nominal amount o f stock has been Issued ($50,000), which Is held In 
trust for the South Side Elevated In case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (wltn 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes, Ac. Franchises are without limit.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
S to c k ________________________ ______ — . . . .  See text.

Maturity.

1st mtge, $2,327,000, gold] 1905 4 g M S 52,327,000 Mch 1 1945
($1,000), guar d A 1____c*l First Trust A Sav. Bank. Chicago, Trustee
Bonds.— Are subject to call at 105 and Int. In event of consolidation with 

South Side E lev., this Issue of bonds Is to be retired. V . 80, p. 871. Bonds 
are guar., p. A I., by Chic. June. Rys. & Un. Stk. Yds. Co. See V. 82, p.568.

R O A D .— Consists of an elevated road (from Junction with South Side 
" L ”  at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed In May 1908.

OFFICERS.— Pres., John A. Spoor: V .-P ., Richard Fitzgerald: Sec., 
H. E. Poronto; Treas., R . B. Thompson; Aud., C. C. Chace.— V. 87, p. 346

C H I C A G O  &  O A K  P A R K  E L E V A T E D  R Y .
Proposed Merger.— For proposed merger with other Chicago elevated 

roads see under Chicago Elevated Railways and V. 92, p. 1435, 1498.
ORGAN IZATION .— This company was Incorporated In New Jersey on 

April 22 1904 to hold the securities of the Chicago A Oak Park Elevated 
Railroad Co., formerly the old Lake Street Elevated R R ., reorganized ue 
plan In V. 77, p. 1874; V. 78, p. 1392. Besides $9,917,650 stock and $870, 
900 Income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Railroad Co. Issued by that company for loans made to it by the 
Railway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 in new preferred and $40 In new 
common stock for each share of old stock. Income bondholders received 
80%  In new preferred stock.

STOCK AND BONDS—  Date. Interest.
Common. $6,000,000 ( $ 1 0 0 ) . . ____ . .
Pref, $3,200,000, 5 % n-c,($100).............................
Lake St El 1st M, $5,000,000,1 1893 5 J-J _________  _______

guar by N W E l.................... {American Trust A Sav Bank, Chicago, and
l Central Trust o f M inds, Chic., Trustees.

Deb note (CAO P El R R )____ 1904 2 359,000 See text
Notes payable Dec 31 1910_________ _______  1,207,173 ................

Bonds.— First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and Interest on any Interest date. The debenture 
note was Issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elevated R R ., amounting to $770,085. and Is guaranteed by the 
Chic. & Oak Park El. Ry.: It became due Jan. 1 1909 but has been extended 
on demand. The old Income bonds, with the exception of about $128,600, 
are held In the treasury of the railway company.

ROAD.— Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago A 
Harlem forms an extension comprising 4 miles more of double track. Total 
single track, 22 miles.

R EPO RT.—  For years ending June 30 for Railroad Co 
1909-10 not published.
Passenger earnings------
Other earnings_______

Total earnings_____
Operating expenses...

Net earnings_______
Other Income________

Total Income_______
Fixed charges________

Outstanding.
$5,667,697
3,063,059 __
5,000.000 July 1 1928

Figures for
190 >. 

$786,600 
38,853

1908. 1907.
$869,867

19,376
1906.

$863,637
23,146

$825,453
517,010

$869,892
537.259

$889,243
527,180

$886,783
505,539

$308,443 $332,633
232

$362,063
3,326

$381,244
3,772

$308,443
450,735

$332,865
438,054

$365,389
429.334

$385,016
425,072

Balance...................... def.$142,292 def.$105.189 def.$63,945 def.$40,055
OFFICERS.— Pres., Redmond D. Stephens: V .-P ., Kenneth K. McLaren, 

Sec. and Treas., William V Griffin. 1117 Merchants’ Loan A Trust Bldg , 
Chicago.— V. 84, p . 2 1 8 ,  569, 996; V. 86, p. 337; V. 92, p. 1435.

U N I O N  C O N S O L I D A T E D  E L E V A T E D  R Y .
Proposed Merger.—See under Chic. Elev. Rys. and In V. 92, p. 1435, 1498. 
ORGAN IZATION .— Formed In 1896 and built from Union Elevated at 

5th Ave. west to Market St.; thence to the Metropolitan W . S. El. total 
1-5 mile of track; Is operated by the Metropolitan West Side El. Franchise 
e x p i r e s  Oct. 7 1945.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
S to c k ............................................................................  $1,000,000 ____
Series “ A ”  1st mtge, gold,] 1896 5 g M-N 453,000 Nov 1 1936

gu p 8s 1 by Met W S E l— JO. Sherman, V .-P ., Cen Tr. Co., N. Y Trus 
Mortgage $1,000,000, of which $500,000 series “ A .”  V. 63, p 1065. 

$46,000 of outstanding bonds are held by Metropolitan West Side Elevated.
OFFICERS.— Pres., Mason B. Starring; V .-P ., Clarence A. Knight; Sec. 

and Treas., W . V . Griffin.

S U B U R B A N  R A I L R O A D . — A trolley road.
ORGAN IZATION .— Incorporated under laws of Illinois May 1895.
REC E IVE R.— On July 30 1902 L. S. Owsley was appointed receiver 

Interest on bonds being In default. V. 75, p. 241.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock, $1,250,000.......................................... ............. $1,250,000 - ..................
1st mortgage, $3,000,000,1 1896 5 g M-S 1,250,000 Mch 2 1916

gold_____ _________________ {Chicago Title A Trust Co., Trustee.
Of the $3,000,000 bonds authorized, $1,250,000 were Issued to build 

the road owned and to equip a portion of the leased lines with trolley 
The remainder may be Issued for extensions built and equipped at $50,000 
per mile for double and $30,000 per mile o f single track.
_ B O A D .— Owns 29.8 miles of track, extending from terminus o f Chic. A 
• 5nfla'rk Elav- at 52d and Metropolitan Elev. at 48th St., through city 

o f Chicago, Cicero, Grossdale, La Grange, <Scc. Leases from the Chicago 
Terminal Transfer R R . (for 50 years) the Chicago A Southwestern road to 
Harlem race track, Austin, Rldgeland, Oak Park, A c.. 10 miles of track. 
Also operates M of a mile of double track of the Chicago Riverside & La 
Grange R R ., having $5,000 stock and no bonds. Total track oper., 32.3 
ra., all trolley, except C. & S. W . tracks along West 16th and 19th streets.

OFFICERS.— Pres., F. H. Roeschlaub; V .-P ., C. E. Yerkes; Sec. and 
Treas., G. M. Maher; Supt.. J. Whltsell.— V. 75, p. 241.

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.— A trolley road. 
ORGAN IZATION .— Incorporated on Jan. 21 1903. Franchises expire

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,250,000 ($100) ....................  $979 500
Pf. 5 %  cum. $1,250,000 ($ 1 0 0 ) ..................  925 500 -
First mortgage. $600,000, ] 1905 5 g J - j  600.000 JanTl 1912

g o ld .. ------ - - - - - .......... c* Int. at Union Sav. Bk. & Tr. Co. C ln ..T rus.
Second mtge notes $250,000./ ------  5 % 87,100 July 11912

_ . . Unt. at Union Sav. Bk. & Tr. Co., Cincinnati.
„ 'l1! of t,K‘ tlrst mortgage bonds are respectively:6 $50,000; 30 $;>,000; 100 $l.ooo ; and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909, but were extended 
for 2H  years. V. 89, p. 102, 720. Second mtg. notes may be called at any time.

EARN IN G S.— For 12 mos. ending Dec. 31 1910, gross. $116,625; net, 
$52,430. In 1909, gross, $102,750; net, $41,850.

ROAD.— Operates 54 miles of track between Cincinnati and Hillsboro, 
put In complete operation In Feb., 1906. Standard gauge, 70-lb. T rail.

OFFICERS.— Pres., H. H. Hoffman; V .-P ., Lewis Seasongood- 2d V .-P ., 
Henry Burkhold; Sec. & Treas., Harvey J. Gibson; Mgr., Dan Reidel Jr. 
—V. 76, p. 971; V. 80, p. 1234; V. 85, p. 220, 599; V. 89, p. 102, 720.

C I N C I N N A T I  G E O R G E T O W N  &  P O R T S M O U T H  R R . — Steam and electric.
ORGAN IZATION .— Formerly a narrow-gauge steam road, but In Oct. 

1901, was purchased by A. W . Comstock of Detroit, and in 1902 changed 
to standard-gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ___________ ______ ________ $1,500,000
1st m tge., $1,000,000 gold] 1902 5 g J-J 1.000,000 Jan’.* 1*1932

($1,000 )-------------------------c* ]ln t.a t Union Sav.Bk.A  Tr.,C ln .,Tr.,A  In N .Y
EARN ING S.— For year ending June 30 1910, gross, $174,531; net 

$45,382; Int. and taxes, $37,493- surplus, $7,889.
R O A D .— Operates 49 miles from Cincinnati southeasterly to Russell

ville. including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
An extension of 16 miles to West Union Is under construction. The 
Felicity A Bethel, which Is controlled In the same Interest, operates 8.5 m. 
of track between the points named In Its title. Has 22 electric passenger 
coaches, 4 steam passenger coaches. 40 freight cars and 2 iocomotlves.

OFFICERS j— Pres., Henry A. Haigh; V .-P ., W . J. Thompson; Sec. A 
Treaa-’ A* L . C. Henry, Detroit, Mich.; Gen. Mgr., E. W . White — V, 83. p. 322; V. 87, p. 543.

F E L I C I T Y  &  B E T H E L  R R .
Incorporated In Ohio In 1004, and Is owned In the Interest of the Cincinnati Georgetown & Portsmouth.

t DS** Date. Interest. Outstanding. Maturitystock , $16o,000 ($ ;»0 ).......................................... __ $165,000 ................
100.000' g.l 1905 5 g A-O 100.000 Oct. 11935

($1,000) not callable------ c* jln t . at Union Sav. Bk. A Tr., Clncln., Trust.
^ ,mlle;s ot track between Felicity and Bethel.stan

frcdghtaU^e' 1 ra s - Is operated by electricity for passengers and
t 9,F% CE,R S-~^Pres-’ A. Haigh; V .-P ., W. J. Thompson; Sec..J. C. Glnnlngs; Treas. and Gen. Mgr., E. W . White.

C I N C I N N A T I  L A U R E N C E B U R G  & A U R O R A  E L E C T R I C  S T R E E T  R R—A trolley road.
O RGAN IZATION .— Incorporated in N ov. 1898. Franchises expire In 

1024 and 1925.
STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.

Common, $750,000 .................. ..........  ..................  $750,000
Pref. 6 %  cum ., $250,000..................  Q-J 58,900 J*uiy*’*06",I H
1st mortgage, $750,000] 1899 5 g J-J 750,000 July 11919

($1,000,) gold ...................... j  Interest at Un. Sav. Bk. A Tr. Co., Cin., Tr.
Dividends.— Dividends of 6 % on pref. stock were paid up to and Including July 1906. None since.

. c? ^ NIF G? - 'T For year ending Juno 30 1910, gross. $131,874; not, $o2,086; fixed charges, $44,531; surplus, $7,555.
_ S g A D .— Operates 38 miles of track from Anderson’s Ferry, at Clncln- 
nati. to Aurora, Harrison and Lawrenceburg.
pi OFFICERS.— Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mgr.,
C. E. Hooven; Aud.. E . M. Gumpf.— V. 78, p 2011, 2383.

in 1930

C I N C I N N A T I  A l I L F O R D  &  L O V E L A N D  T R A C T I O N  C O .
ORGAN IZATION .— Incorporated In Ohio in Sept., 1002, and purchased 

franchises and rights o f the Cincinnati Milford A Eastern Traction Co. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Com., $1,000,000 ($100)__________  __________ s i  000 000
Pref., $650,000, 5%  cum ........................... ............  649.425 No dive vet
1st mortgage, $500,000, g] 1905 5 g J-J 377.500 Julv 11925

(*500) ............................... c* /In t. at Prov. Sav. Bk. A Tr. Co., Cln. Trust.
Bonds.— Are subject to call at any time at 110. See V. 81, p. 264. 
ROAD.— Will operate 41 miles of track from Cincinnati to Loveland and 

from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.: 70-lb. rails. The line 
to Milford and Blanchester, 38 miles. Is now In operation. Enters Cincin
nati over the tracks of the Cincinnati Traction Co.

OFFICERS.— Pres., B. H. Kroger; V .-P . and Treas., J. p . Peurrung: 
Sec., J. Nevln Roberts; Aud., Charles J. Peurrung.— V. 81. p. 264.

I N T E R U R B A N  R Y .  & T E R M I N A L  C O .— A trolley road. 
ORGAN IZATION .— Incorporated In Ohio on Nov. 3 1902, and Is a con 

solidation of the Cincinnati A Eastern Electric R y ., the Raold Rallwav Co 
and the Suburban Traction Co. In July 1907 obtained authority to Issue 
$1,000,000 pref. stock, of which $900,000 was In exchange for an equal 
amount of 1st mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond Issue has been entirely canceled. In 1908 a now mtge. made, as below. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common. $2,500,000 ($100).................................... $2,500,000
P re f.,$1,000,000 >$100),5% .................................... 1.000,000 __................
First mortgage, $1,650,000,] 1908 5 J-J See text *1928

gold.......................................... j ln t . at Cincinnati Trust Co.. Trustee.
Bonds.— Of the $1,650,000 1st mtge. bonds, a small portion has been sold- 

the remainder Is being used as collateral to loans. After the payment of 
the loans It Is estimated $1,235,000 will be outstanding, leaving $415 000 
In the treasury.

EARN INGS.— For calendar year 1910, gross, $319,173. In 1909 gross 
$304,641. In 1908, gross, $299,433. ' ’

RO A D .— Comprises 22 miles of track between Cincinnati and New Rich
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin
nati to Bethel. The latter section was leased In Aug. 1906 to the Union 
Gas A Electric Co. o f Cincinnati, but lease canceled Aug. 31 1907. Gauge. 
5 ft. 2y, In. Also owns terminal station on Sycamore St., Cincinnati 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb 
and 97-lb. 1 rail. Total track, 101.4 miles, all operated.

O F F IC E R S — Pres.. Chas. H. Davis; V .-P ., Lee H. Brooks; Sec. and 
Treas., J. M. H u tto n .— V. 85, p. 221, 469; V. 86. p. 285.

O H I O  T R A C T I O N  CO .
Controlled by the Schocpf-McGowan syndicate.
G1KG^ N I? ATION -— Incorporated In Ohio on May 22 1905, and owns 

practically the entire capital stock of the Cincinnati Traction Co., the Cin
cinnati Zoological Co. and the Cincinnati Car Co., besides extensive holdings 
In the Cincinnati A Hamilton Traction, and a large Interest In the com and 

stoclj of the Cincinnati Dayton A Toledo Traction Co. On Julv 6 
100o lease of the Cln. A Hamilton Tract Co. was assigned to this company 
by the Cln. Interurban Co. and the latter company placed In liquidation 
I his company also acquired the property of the Traction Building Co " 
which went Into liquidation. ul“ s c o ”

Shareholders on Feb. 24 1911 authorized an Issue of $2,500,000 5% bonds. 
STOCK—  Date. Interest. Outstanding. Last Dlv

Common, $10,000,000 ($100)......................................$7,500,000 Oct TO. 1%
I ref., $10,000,000 5 %  cum ............ Q-F 8,500,000 M ay ’l 1 1 u %
First mtge $2,500,000 gold] 1911 5 g  2,500,000 1936

sinking fund ($1.000)------- /Interest at Fidelity Trust Co., Phila., trustee
£>tock.— Further Issues ot stock can only be made for acquirement ot 

other properties and additions to the present properties.
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B onds.— First m tge. covers holdings o f  s tock  o f  the Cincinnati T raction  

C o. and Cincinnati Car Co. ow ned and controlled  b y  O hio T ra c . and all other 
property  and franchises exception  T raction  cos . ow nership o f  s tock  In C. D . 
& T . T rac. Co. and CIn. Z ooolg lca l C o. B onds arc red . as a w hole on  and 
a fter M arch 1 1916, or  In part for  sinking fund on  M arch 1 1912 or an y  int. 
date thereafter at 103 and in t. Sinking fund provides fo r  retirem ent o f 
bonds at m atu rity . V . 92, p . 726.

Dividends.— First d iv idend on  pref. s tock — 1 M % — Was paid  A u g. 1 
1905: 1 has been paid quarterly since to  and Including M ay 1911. On 

c o m .,  1st d iv .— 1 % — paid N ov . 1 1909. In  1910, O ct ., 1 % .
O F F IC E R S .— Pres., W . K csley  S choepf; V .-P s .,  Chas. P . T a ft . J . B . 

Forakcr Jr .: V .-P . & Gen. M gr., D ana Stevens: S ee ., W alter  A . D raper: 
A sst .S e o ., D . J . D ow ning; T reas., H .L .S a n d e rs ; C om p., W . H . M cAllister. 
A u d .,  A . L . K asem cier.— V . 89, p . 1142; V .  91, p . 871; V . 92 , p . 462. 726|

(1) The Cincinnati Traction  Co.
O R G A N IZ A T IO N .— Incorporated  in O hio on  F eb , 19 1901 w ith  an 

■authorized capital s tock  o f *2 ,000,000 (w hich , all excep t 11 shares, is 
ow ned b y  the O hio T raction  C o .) , to  take over under lease th e  Cincinnati 
Street R y . C o. See V . 72 , p . 391.

N O T E S —  Date. Interest. Outstanding. M atu rity .
E q  notes *200 ,060 g  ($ 1 ,0 0 0 ). 1908 6 g  A -O  *140 ,000 See text.
E quipm ent notes *360 ,000) 1910 5 g J-J *324 ,000 See text.

gold  ($ 1 ,0 0 0 )____________o * jIn t .  at F idelity  Trust C o ., P h lia ., trustee.
B oth  issues o f  notes are guar., p . & i . ,  b y  Cin. T rac. C o. N otes o f 1908 

are  1st m tge. on  50 new  cars. T h ey  m ature *10,000 every  six  m onths from  
O ct. 1 1908 to  A pril 1 1918, incl. N otes o f  1910 are a 1st m tge. on  100 new  
•cars and m ature *18,000 every  6 m os. from  Jan . 1 1911 to  1920, inculslve.
V . 91, p . 154.

R E P O R T .— F or 12 m onths ending D ec. 31 1910, gross, $5 ,001 ,510 ; In 
1909, gross, *4 ,731 ,731 ; In 1908, gross, *4 ,428 ,278 .

R O A D .— T h e Clnn. St. R w y . com prises 220.97 miles o f  track  In the c ity  
o f  C incinnati, O hio, extending also to ad join in g suburbs. T h e last cable 
line was con verted  to  electricity  In June 1902, G auge, 5 f t . .  2 )$  in.

O F F IC E R S .— Pres., W . K esley S choepf; Chairm an E x ecu tive  C om .,
W . K esley  Sch oep f; V .-P . ,  J . B . Foraker Jr .; V .-P . and G en. M gr., Dana 
Stevens; S ec ., W alter A . D raper; A sst. S ec., D . J . D ow ning; T reas., I I . L . 
Sanders; C om p ., W . H . M acAlllster; A u d ., A . L . K asem eier: A sst. Gen. 
M gr., T .  F itzgerald ; Gen. S upt. R .  E . Lee; Chief E n g ., T h os. E lliott; 
Pu rch . A g t . ,  C . B u okm yer.— V . 91, p . 94. 154, 1327,

(a) Cincinnati Street R a ilw a y .— E lectric.
W as leased on  F eb . 21 1901 to  the C incinnati T raction  C o. for  the un- 

exp lrcd  term  o f  the franchise granted b y  the C ity  o f  C incinnati on  A u g . 13 
1896, and all successive renewals and extensions o f  the sam e. T h e rental 
is Intended to  p rov ide  d ividends o f  SM %  tor  the first year, 5 ) i  fo r  the 
secon d , 5 H  tor the third and 6 %  for the fourth  year and thereafter. V .  72, 
p . 136. Franchises, it Is cla im ed by  com p a n y , m ature A p ril 22 1946.

O R G A N IZ A T IO N .— Incorporated  June 21 1880, and In 1896 purchased 
M t. A d am s & Eden Park and M t. A u burn  roads.

ST O C K  A N D  B O N D S ^ - P a r. Interest. Outstanding. Last d iv .,A c .  
S tock  * 2 0 ,000 ,000 .........................  50 6 Q -J *18.511,950 See tex t .

D IV ID E N D S .— T o  and Including April 1901, 5 %  per annum ; Ju ly  1 and 
O ct . 1 1901 and Jan. 1 and April 1 1902, 1 .3125%  each ; Ju ly  1 1902, O ct. 1 
1902, Jan . 1 1903 and April 1 1903, 1 .375%  each ; Ju ly  1 and  O ct. 1 1903 
an d  Jan. 1 and April 1 1904, each 1 .4375% ; Ju ly  1904, 0 4 % ;  O ct . 1904, 
1 V i% - D lvs. since have been a t the rate o f  6 %  per annum  and w ill so con 

tin u e to the end o f lease and its renew als.
O F F IC E R S .— Pres., John  K ilgour; V .-P . ,  E dw ard  G oepper; S ec ., A . J . 

B e ch t.— V . 82, p . 452; V . 83, p . 1523; V . 84. p . 1551; V . 91. p . 1446.
(2) Cincinnati St H am ilton T ra ction .— A  trolley road .
O R G A N IZ A T IO N .— This com pan y  was organized in A u g . 1902 as a

con solida tion  o f  the Mill Creek V a lley  Street R y . and the H am ilton  Glendale 
& Cincinnati T raction . V . 75, p . 497. On Sept. 30 1902 w as leased to  the 
Cincinnati Interurban C o. (V . 75 , d . 906 ), bu t on  July 6 1905 lease was 
assigned to  the O hio T raction  C o ., and the Cincinnati Interurban Co. placed 
In  liqu ida tion . R en ta l, year beginning O ct. 1 1902-03, *55,000; 1903-04, 
*60,500; 1904-05, *66,000; 1905-06, *71,500; 1906-07 and 1907-08,
*77,000; 1908-09 and 1909-10, *82,500; 1910-11, *88 ,000 ; 1911-12,
*93 ,500 ; 1912-13 to  1914-15, *99,000; thereafter, *100 ,000 .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D iv .
Stock  com  *1,100,000 ( * 1 0 0 ) - - ------- Q-J *1 ,100,000 J u ly '1 1 ,5 4 %
S to c k  preferred *1,100,0001 ------- Q -J  1 ,100,000 Ju ly  ’ l l , 1 \i

(*100) 5 %  cu m u lative-------J
D ividends.— 5 %  per annum  is being paid on  the preferred s to ck . The 

first d iv iden d  on  the com m on  o f  X  %  was paid Jan . 1 1904 and X  %  was 
again paid on  A pril 1, July  1 and O ct. 1 1904. In 1905. 1 % ; In 1906, 
1 X % :  in 1907, 2 % ; In 1908, 2 % ; in 1909, 2 X % :  in 1910, 2 X % !  In 1911, 
J a n ., U % :  A pril. %%■, Ju ly , % % .

R O A D .— Owns and operates 31.32 miles o f  track  from  the “ Z o o "  in  Cin
cin nati to  H am ilton  and 15 miles from  Cincinnati to  L ock lan d . Gauge, 
5 ft .  254 Inches. O perates over tracks o f  C incinnati T raction  C o. from  
“ Z o o ”  to  Fountain Square in  C incinnati.

O F F IC E R S .— Pre3., H . H . H offm an; V .-P . ,  B . L . K ilgour: S ec. and 
T reas., A . J . B ech t, all o f  C incinnati. V . 75. p . 290 . 497 , 900.

CLEVELAND, OHIO.
C L E V E L A N D  R A IL W A Y  CO.—
C om pany Resumes P ossession .— The receivers o f  the M u n icip a l Traction  

■Co. h aving been discharged and the debts o f  that com pan y  provided  fo r , the 
Cleveland R a ilw ay Co. on  March 1 1910 resum ed possession o f its lines under 
ord in an ce  (see below ) o f  D ec. 1909. V . 90. p . 626. T h e lease to  the 
M u n icipa l Traction C o. was canceled o f  record .

New Franchise Ordinance.— The “ security”  franchise ordinance granted 
A pril 27 1908 n ot being ratified (V . 87, p . 1089) and the S chm idt ordinance 
being defeated a t a referendum  election  A u g. 3 1909 (V . 89, p . 348 ), a new 
franch ise ordinance was passed In D ec. 1909 b y  the C ity C ouncil, and ac
cep ted  b y  the railw ay com p an y , based upon the valuation  o f the com p an y 's  
property  as fixed b y  Judge T ayler. The ordinance grants franchises to 
eperate on  existing roads to  M ay 1 1934, su b ject to  the right o f  the c ity  to  
purchase the property  at any tim e at 110%  o f capital value as fixed in a c 
cordance  w ith  the terms o f  the ord inance, or  on  and after Jan . 1 1918 to 
designate a purchaser or  licensee in place o f  the com p an y  on  paym ent o f 
-same am ou n t. O n F eb . 17 1910 a t a referendum  election  the electors 
ratified the ord inance. V . 90, p. 16, 502

Valuation.— Judge T ayler placed the value o f  the physical property  o f  the 
C leveland E leo. R y . Co. at *17,511,306 and the franchise value at *3 ,615 ,- 
844; tota l, *21,127,150 ; agreed value o f  p roperty  purchased from  Forest 
C ity  R y . C o., *1,805,600; total valuation , *22,932,750 . T o  this is added 
*1 ,158 ,300  Interest or  rental accrued, m aking the entire capital "v a lu e "  
*24 ,091 ,050 . T h o bonded debt o f *8 ,128.000 and iioating Indebtedness 
as  o f  Jan . 1 1908, *1 ,288,000, or  *9 ,416,000 In all, is d edu cted , leaving 
*14 ,675 ,050 ; agreed addition  to  equalize stock  value, *550, m aking the 
“ residue o f  capital v a lu e ,”  1. o ., the capital stock , *14 ,675 ,600  The 
valuation  Is to  bo Increased fo r  the purpose o f fixing tho price at which the 

• c ity  or  Its nom inee m ay purchase the property  by  the am ou n t o f  future 
requirem ents, Including cost o f  new pay-as-you-enter cars and  75%  o f  the 
cost o f  rem odeling old  cars as pay-as-you -enter cars.

F ares.— A n  experim ental fare o f  3 c ., w ith l c .  extra  for  transfers w ithout 
rebate, had  to  be tried to  see if It w ould yield the authorized Interest on 
capital va lu o— 5%  on bonds, 6%  on  floating debt and capita l stock . On 
June 1 1911 authorities ordered the fare reduced  to  3o. cash fare, l c .  extra  
for  transfer, bu t tho latter to  be rebated  when taken u p . V . 92, p . 1498. 
U nder the ord inance, faro to  East Cleveland is sam e as c ity  fare. Fare for 
other suburbs, 5 c ., or 11 tickets fo r  50c., accord in g to  con tracts . T h e 
com p a n y ’ s schedules and routes arc su b ject to  the supervision  o f  the c it y  
and the rates o f  fare to  be  fixed so as to  net a return o f  Interest as stated 
a b ov e  on  tho valuation  o f the p roperty  and perm it o f the m aintenance at 
all tim es o f  a so-ca lled  interest fund o f  at least *500 ,000 . V . 89, p . 1667. 
M axim um  fare allow ed is 4c. for  a single fare, or 7 tickets for  a quarter, 
w ith  l c .  fo r  transfer w ithout rebate .

O R G A N IZ A T IO N .— In 1908 changed nam e from  tho Cleveland 
E lectric R a ilw ay C o. (which had In 1903 taken over the Cleveland C ity  R y .) 
to Cleveland R ailw ay C o ., and authorized new stock  to the am ou n t o f  *35,- 
000 ,000 . T h e o ld  stock  o f  Cleveland E lectric R y . was given  a valuation  
o f  *55 per share, o r  *12,870,000 (the stock  having form erly  been *23,400,- 
0 0 0 ), w hich valuation was agreed upon after extended con feren ce, and 
w hich w as paid In new stock  Issued b y  C leveland R a ilw ay a t a par (*100) 
va luation . Tho Forest C ity R y . (which had first absorbed the L ow  Fare 
R y .)  was purchased for *1 ,805,600 stock  o f  C leveland R y .,  the shares o f  the 
F orest C ity  R y . being accepted  a t their par (*100) va lue.

On March 10 1910 stockholders were offered the right to subscribe for 
10% of new stock at par. V. 90, p .7 7 1 . *386,200 of new stock was taken.

On Jan. 26 1911 stockholders auth. a new *35,000,000 mtge. V. 92, p .260. 
On June 18 1910 motormen and conductors were awarded an Increase In 

wages of 4 cents an hour, effective June 15 1910. V . 90, p. 1675.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock *35,000.000 (*100)------  ------  Q-J *15,069 500 J u l y ' l l , 154
First mortgage *35,000,000 gl 1911 5 M-S 5,000,000 Men 1 1931

(*1 ,0 0 0 )------------------------ c*JInterest in New York City or Cleveland.
Clev Elec R y 1st cons mtge) 1893 5 g M-S 5,000,000 Mch 1 1913

(*1,000) gold, not red .c*& rj Int. at Central Trust Co.. N. Y .. Trustee. 
Bonds.— Of the first mtge. of 1911, *5,000,000 are reserved to retire Cleve 

Elec. R y. 5s, the next *5,000,000 auth. may be Issued for 85%  of cash cost 
of extensions, betterments, &c., and remaining *20,000,000 bonds for 50% 
of such cash cost, when net earnings for previous 12 months shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red on any int. date at 105 and Int. Citizens' Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N . Y ., trustees. V . 92, p. 659.

R E PO R T.— For cal. year 1910 (Jan. and Feb. 1910 under receivers and 
10 mos. to Dec. 31 1910 under 3c. fare ordinance), gross, *6,123,642; net, 
$1,607,899; misc. income, *36,737; Int. and taxes, *811,944; dlvs. (6 % ), 
*904,170; deficit, $71,478.

Dividends.— First d iv.— 1 X % — under new franchise ordinance of Dec. 
1909 paid April 1910; July, 1 )4 % : O ct., 1 )4 % . In 1911, Jan., 1 )4 % ; 
April, 1 )4 % ; July. 1 )4% .

RO AD .— Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard; 103-lb. girder rails.

OFFICERS.— Pres. & Gen. Mgr., J. J. Stanley; V .-P ., R . A . Harman; 
Sec. & Treas., H . J. Davies; V .-P ., C. F. Em ery.— V . 89, p . 41, 348, 778, 
918, 1223, 1667; V. 90, p. 167, 302, 502, 626, 1675; V. 91, p . 214, 1327, 
1710; V . 92, p. 260, 526, 659, 955, 1498.

C L E V E L A N D  S O U T H W E S T E R N  &  C O L U M B U S  R A I L W A Y  C O . — A
trolley road.

O R G A N IZ A T IO N .— Incorporated In Ohio on March 4 1907 and Is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland &  Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V .  83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired *505,000 of the *650,000 common stock of 
the Mansfield Railway, Light & Power Co. In  1907 also some of the stock
holders of the Southwestern acquired control of the Mount Vernon city lines, 
but no merger contemplated at present. V . 85 p 283

STO C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Common *7,500,000......................... .................. *4,183,500 .......................
Pref *2,500,000 5 %  cum............................................... 2,400.000 ..... ...............
First general consol mortgage! 1907 5 A -O  998,000 A pril 1 1927

*10,000,000(*1,000)g c* & rlln t. at Cleveland T r .  Co.. Cleve., Trustee. 
Cleveland & E lyria  first mort-1 1895 6 M -N 200,000 May 1 1915

gage on 18 miles (*500) [interest at Citizens’ Savings & Trust Co.. 
Subject to call May 1 1905. J Cleveland, Trustee.

Elyria & Oberlln first mort-1 1897 6 F -A  100,000 Aug. 1 1917
§agc on 9 miles (*500) gold in tere st at Cleveland Trust Co., Trustee. 

uDject to call Aug 1 1907 1
Clev Ber E ly r  & Oberlln consl 1899 5 g M-S 127,000 Mch. 1 1919

M *500,000 g (*1,000 each) [interest at Cleveland Trust Co., Trustee. 
Subject to call Mch 1 1909. J

Cleveland E lyria  & Westernf 1900 5 g F -A  1,073,000 Aug. 1 1920
first mortgage *l,500,000jlnt. at Cleve. T r .  Co., Cleve., Trustee, or at
(*1,000) gold_________ c&r( N at. Bank of Commerce in N . Y .  May be

l called after 10 years at 100.
1902 5 g J - J  100,000 Jan. 1 1922

Interest at Cleveland Trust Co.. Cleveland.
Trustee, and Trust CO. of America, N. Y .. 

Can be called at par on Jan. 1 1912.
1900 6 A -O  110,000 A pril 1 1920

In t. at Guardian S. & T r . Co., Cleveland, 
Trustee, or Chase National Bank, N . Y .  

1903 5 g F -A  1,400,000 Feb. 1 1923
In t. at Guardian Sav. & T r . Co., Cleveland, 

Trustee, or Trust Co. of America, N . Y .

Elyria Grafton & Southern 
R y first mortgage guar
anteed by C E & W  (*100,-
000 (*1,000) gold..............c*

Norwalk Gas & Electric first 
mortgage *110,000 (*500) g 
Subject to call April 1 1910 

Cleveland & Southwestern 
ilrst and consol mortgage 
*3,000,000 (*1,000) g -.c& r

Ohio C Trac first mortgage! 1899 5 g J-D
*150,000 (*1,000) g o ld -.c*  

Ohio Central Traction consoli
dated mortgage *400,000 
(*500) gold........................ c*

150,000 June 1 1919
Int. N. Haven T r. Co., N . Haven, Conn., Trus.

1903 5 g M-S 250,000 Mch. 1 1923
In t. at Cleve. T r .  Co., Cleveland, Trustee, or 

at National Bank of Commerce, N . Y .
Bonds.— O f the *10,000,000 new bonds, *3,510,000 are reserved for prior 

liens and *5,492,000 for extensions. Improvements, Ac. They are subject 
to call after 10 years at 105 and accrued Interest. The Cleveland & South
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 
and Interest. *1,600,000 of this Issue are reserved to retire certain under
lying bonds.

O f the Cleveland Berea E lyria  & Oberlln 5s dated March 1 1899, *300,000 
remain In reserve for the retirement at or before m aturity of the divisional 
6s to a like amount. O f the *1,500.000 Cleveland E lyria  & Western new 
5s, *427,000 are reserved to retire prior liens. The Ohio Central Trac. Co 
consol, bonds may be called upon 30 days' notice at 105 and Int.: *150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally *200,000 authorized, but *50,000 canceled subsequently,

E A R N IN G S — For calendar year 1910. gross, *1,015,627; net, *434,188: 
other income, *661; charges, *338,274; surplus, *96,575. In  1909, gross, 
*900,944; net, *345,815; charges, *300,884; surplus, *44,931.

R O A D .— Operates 208 miles of track (of which 132 miles are on private 
right of way) In and from Cleveland to Berea, E lyria , Oberlln, Norwalk, 
Medina, Wellington. North Amherst, Lorain, Creston, Chippewa Lake, 
Seville, Wooster, Llnndale, Purltas Springs, Gallon, Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Purltas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant In Norwalk.

O F F IC E R S .— Pres., F . E . Myers: 1st V . -P ., A . E . Akins; 2d V . -P . ,
L .  J .  W olf: Sec. & Gen. Mgr., E . F . Schneider; Treas., J .  O . Wilson; Audi
tor, H . B. Cavanaugh. General office, Cleveland.— V .  84, p. 569, 748, 995, 
1113; V . 85, p. 283; V . 88. p. 294, 504; V . 90. p. 913; V . 92, p. 260.

(1) Mansfield Railway. Light & Power Co.— A  trolley road.
In  1907 control passed to the Clev. Southwestern &  Columbus R y . Co.
O R G A N IZ A T IO N .— Successor In April 1903 to the Citizens’ Electric 

Railway, Light &  Power Co,, which In turn was successor to the Mansfield 
Electric Street R y . Owns entire street railway and electric light systems 
In the city. C ity franchise runs till 1925.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Common, *650,000 (*100)..............- ............................ *650,000 ................ ..
Pref., *350,000 (*100) 6% c u m ___  _______  350,000 1907, 6%
Citizens’ first mort. (*400.-! 1901 5 200,000 April 1 1923

000) (*500)...........................(Interest at Cleveland T r . Co., Cleveland, T r .
Mans R y Lt & P gen mtge *1,-1 1903 5 g A -O  742,000 April 1 1918

OOO.OOO.g (*500& *1,000) c*[Union Sav. Bk. & T r . Co., C in., Trustee.
Bonds.— Interest on the new bonds of the Mansfield Railway Light &  

Power Co. Is payable at Rudolph Kleybolte & Co.’s office, New York , 
Cincinnati and Chicago. *200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and *58.000 for future acquisitions 
and Improvements. A  reserve fund of *10,000 per annum is maintained, to 
be used for extensions and Improvements. Not subject to call. See V . 76,
p. 810.

E A R N IN G S .— For 12 mos. from April 1 1909 to Mch. 31 1910, gross, 
*203,583; net, *78,250; Interest, *47,100; balance, *31,150.

R O A D .— Owns and operates 9 miles of track In Mansfield and an Inter
urban line of 12 miles to Shelby; 60 and 70-lb. T  rail. 40 cars.— V .  78, p. 
2442; V . 83, p. 1291; V . 85. p. 284.

C L E V E L A N D  P A I N E S V I L L E &  E A S T E R N  R R . — (See Map on Page 34.) 
ORGAN IZATION . A c.— Incorporated In Ohio on Anrll 2* 1895. Road 

completed in July 1908. Franchises expire from 1920 to 1935. In June 
1906 acquired control of the Cleveland Palnesvllle & Ashtabula R R . V. 82, 
p. 1322, 1379. J

On Jan. 25 1911 stockholders voted to Increase authorized stock from 
*2.000,000 to *3,500,000. V. 92 p. 260.
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J une  191 l.J ELECTRIC RAILWAYS
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $3,500,000 (par $100).. ...............................$2,0u0,000 ...................
First mortgage $500,000 gold/ 1806 5 g A-O 500,000 April 1 1016

($1 000 each)__________ c*j Interest at Morton Trust Co., N. Y ., or
l Cleveland Trust Co.. Cleveland, Trustee. 

Consolidated mortgage $2,-f 1808 5 A -0 1,131,000 Oct. 1 1018
000,000 ($1,000) g o ld ------( Int. at Citizens’ Sav. & Tr. Co., Clove.,

I Trustee, or Trust Co. of America. N. Y. 
Ref’g and extension mtge $5,-/ 1008 5 g M-N 251,000 May 1 1048

000,000 gold ($1,000)— c*|lnt. at Clev. Trust Co , Cleveland, Trustee, 
I or company’s agency In New York.

Bonds.—Of the $2,000,000 consols authorized, $500,000 Is reserved 
to retire underlying liens. It Is provided In new refunding and extension 
mortgage that remaining consols cannot be Issued. Of the refund, and 
extension bonds, $118,000 arc In treasury,$1,631,000 are reserved to retire 
prior liens, and $3,000,000 are reserved for future extensions and Improve
ments. to be Issued only when net earnings for preceding 12 months have 
been not less than 25% In excess of Interest charges on outstanding bonds. 
Including those to be Issued. Subject to call May 1 1938 or on any Interest 
date thereafter at par and Interest on 30 days’ notice.

ROAD.—Owns road from Euclid, Ohio, to Palnesvltle and Falrport,
24.02 miles ("Main Line” ), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland. 10 miles; also owns "Shore Line,”  extending 
from Willoughby to Glenvlllc, Ohio. 14.80 miles, and uses the Cleveland 
Electric Railway Co.’s track from Glenvllle to the Public Square. Cleveland. 
5 miles, t otal track operated (Incluulug 4 yi miles of douole), 46 H miles 
With the Cleve. Palnesv. & Ashtabula forms a confirm ms line from Cleve 
land to Ashtabula. Rails 68 lb. girder on Main Line, 75-lb. T on Falrp >rt 
Line and 70-lb. T and 00-lb. girder on "Shore Line” ; 29 .not n- cars and 8 
other ears. Power house Is at Willoughby. Car-houses at Wlllmghby. 
Palnesvllle and Nottingham.

REPORT.— For years end. Dec. 31. For 1010 report see V. 92, p. 301.
1010. 1009. 1008. 1007. 1006.

Gross earnings................. $355,460 $321,173 $305,745 $296,318 $271,100
Expenses ........................... 175,169 163,909 168,494 *157,197 *143,993

Net ___________ $180,300 $157,261 $137,251 $130,121 $127,107
Fixed charges and taxes.. 1 0 6 , 6 1 8  101,283 06,736 86,552 83,939

Surplus........ ..................$73,682 $55,981 $40,515 $52,569 $43,168
* In 1006 and 1007 taxes arc Included In operating expenses. 
OFFICERS.— Pres., E. W. Moore; V.-P., J. A. Beldler; V.-P. & Gen. 

Mgr., J. Jordan; Trcas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, Willoughby. Ohio.— V. 86. p. 335, 1525 1529
V. 88. p. 374, 1313, 1015; V. 90. p. 621; V. 02, p. 260, 391. '

(1) Cleveland Paincsville & Ashtabula RR A trolley road. Entirely 
over private right of way. except through some of the villages, where 
ranchlses expire In 1027.

ORGANIZATION.— Incorporated In Ohio In 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)..................... .................$1,000,000 ...............
First mortgage $1,000,0001 1002 5 g J-J 850.000 July 1 1022

gold ($1.000)..................c*\Int. at Cleveland Trust Co., Cleve., Trustee.
Bonds.— No sinking fund and bonds cannot be called. Sce^V. 75, p. 549. 
REPORT.— For years ending Dec. 31:

Years— Gross. Net. Int.de Taxes. Balance.
1010....................................$136,273 $43,166 $56,511 def.$13,345
1909 ________    127,102 41,051 65,359 def. 14,308
1008 ...............   123,139 37,920 50,639 def. 12,713

ROAD.—Operates 25 miles of track between Palnesvllle and Ashtabula. 
Put In full operation on July 30 1004. 70-lb. T and girder rail used. Track,
standard gauge. Connects at Palnesvllle with the Cleveland Palnesvllle & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry,—V. 82, 
p. 1322, 1379; V. 86. p. 337; V. 88, p. 374; V. 02, p. 322.

CLEVELAND & EASTERN TRACTION C O —A trolley road. 
ORGANIZATION.— Incorporated in Ohio on May 18 1910 to succeed 

the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohio Trac
tion Co. per plan In V. 89, p. 1541, 1506,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $600,000 ($100)................................ .. $381,600 ...................
Pref $500,000 5% n-c (S100>...................... .......... 465,865 ...................
First mortgage, $1,000,000,/ 1910 5 g J-J 764,000 July 11932

gold ($1,000).................. c*\Int. at Guardian Sav. & Tr. Co., Cleve., trus.
Bonds.— Remaining bonds reserved for extensions, &c. Bonds subject 

to call, any or all, on any Int. day at 103 and Int.; will not begin to draw 
Int. until from and after Jan. 11912. V. 91, p. 336.

ROAD.—Operates 40 miles of track from Cleveland to Chardon, Burton 
and Mlddlctlcld, O. Standard gauge. 60-Ib. T rails.

OFFICERS.—Pres., H. P. McIntosh; V.-P., It. Clark Ford: Sec. and 
Gen. Mgr., Robt. D. Beatty; Treas , C. A. Taylor. Office, 701 Electric 
Bldg., Cleveland, O — V 91, p. 154, 336.

CLEVELAND YOUNdSTOWN & EASTERN RY. CO. 
ORGANIZATION.— Incorporated In Ohio on June 1 1906, On March 1

1910 acquired the Cleveland & Chagrin Falls Ry. (Incorporated Feb. 18 1910 
to take over the Cleveland & Chagrin Division of the Eastern Ohio Traction, 
sold Feb. 5 1010)

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock $152,500 ($100)................ .. ............. $152,500
Clev & Chag Falls 1st M $300, f 1010 6 g J-J 251,000 Jan Y 1935

000 gold ($100and $500)c*/Int. at Guardian Sav, & Tr. Co., Clev., trus. 
Clev Y & E Ry mtge $52,0001 1010 6 g J-J 52,000 Jan 1 1915

gold ($1,000) see text.. _c*/Int. at Citizens’ Sav. & Tr. Co., Clev., trus. 
Bonds.—Cleve. & Chag. Falls bonds subj. to call, anv or all, on any Int. 

date at 102 y2 and Int.; $18,100 are In treasury. C. Y. & E. Ry. bonds 
subj. to call, any or all, at par and Int, They are 1st mtge. on line between 
Chagrin Falls and Garrettsvllle and 2d mtge. on line between Cleveland 
an.l Chagrin Falls.

ROAD.—Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrettsvllle. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.—Pres.,11. P. McIntosh; V.-P., II. Clark Ford; Sec. & Mgr., 
Robt. D. Beatty; Treas., C. A. Taylor.

LAKE SHORE ELECTRIC RY.— (See Map on page 36.) 
ORGANIZATION.—The Lake Shore Electric Ry. was Incorporated on 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73. p. 784. About 
half the road Is built on private right of way; franchises for the remaining 
half were In 1008 stated to have an average life of 15 years. Company has 
traffic agreement by which It enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems.

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1007 made contract to supply power to the 
Toledo Findlay & Fostorla and several other roads. V. 85, p 1646.

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3,000,000 Into $1,000,000 6% cum. 1st pref. and 
$2,000,000 5% non-cum. 2d pref. stock; V. 90, p. 608. At the same 
time accumulated dividends on old pref. stock (part of which had been 
Issued later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 01, p 
700.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $4,500,000 (par$100)........................... $4,500,000 .................
1st pf $1,000,000 ($100) 6%cuin___  Q-J 1,000 000 July’ l l  1/4
2d pf $2,000,000 ($100) 5 % n -c -----  ----------- 2,000 000 .................
1st con mtg, $4,000,000/ 1003 5 g J-J 1,720,000 Jan 11923

($1,000), gold_________ c*( Int. at Citizens’ Sav. & Tr. Co.. Cleveland,
( Trustee, or Trust Co. of America, N. Y. 

General mtge, $7,000,000( 1003 5 g F-A 2 255.000 Feb 11033
($1,000), go ld_________ c*l Int. at Citizens’ Sav. & Tr. Co., Cleveland,

l Trustee, or company’s agency In N. Y. 
Lorain & Cleveland 1st, gf 1807 5 g J-J 750,000 July 11927

($1,000), $1,000,000 _____i Interest at Cleveland Trust Co., Trustee, or
l Trust Co. of America, New York.

T F & N 1st mtg, $1,500,000.1 1900 5 g J-J 1,500,000 Jan 11020
g, guar ($500, $1,000)-.c* /ln t . at Union Trust Co., Detroit, Trustee.

Bonds.— Of the $4 000,000 first consols, $2,250,000 are reserved to retire 
prior Hens; $30,000 have been canceled: $4,000,000 of the general mortgage 
o per cents are reserved to retire the llrst consols and 3745,000 for extensions 
and Impts., at 80% of cost. Neither Issue Is subject to call. A sinking fund 
of $10,000 per annum on the first consols commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, incl., $30,000 per ann. Is payable. The L.&
C. bonds can be called after July 1 1917 at par and Int. The T F & N 
bonds can be called at 110 and interest on any tnterest date upon 90 days’ 
notice. A sinking fund on the T. F. & N. bonds of $10,000 per annum com 
menced In 1905 and runs to 1909, Inclusive; from 1910 to 1914 $20 000 
per annum; 1915 to 1919, $30,000 per annum.

Lien .— The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the 1st consol, bonds a first lien on all other 
Hues and also a second mtge. on the divisions noted above.

Dividends.— Initial dlv. on 1st pref., 1 M%,  paid Oct. 1 1910. In 1911, 
Jan., A pr., 1 / 2% ; July, 1 }4% .

REPORT. —For years ending Dec. 31, not Including Lorain Street R R. 
The Sandusky Fremont & Southern R y. was placed In operation Sept. 17
1907. See report In V. 92, p. 457.

1910. 1909. 1908. 1907.
Gross earnings...............$1,005,879 $919,613 $867,269 $913,161
Oper. exp. & taxes 536,096 497,331 490,974 521,559

$469,783 $422,282 $376,295 $391,602352,550 350,450 326,233 294,073
$117,233 $71,832 $50,062 $97,52925,000 25,000 25,000 25,000
$142,233 $96,832 $75,062 $122,529

Interest__________
Surp lus________

Other Income____
Net surplus____
R O A D .—Operates 172 miles, extending from Cleveland to Toledo 

ana Sandusky, and from Sandusky to Norwalk: also city lines In Sandusky; 
standard gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20 miles, and the Lorain Street RR . 24.77 miles, 
making a total of 216.77 miles. Has 53 double-truck Interurban ears 23 
single-truck city oars, 6 double-truck baggage and freight cars and 66 work cars. Total 148

OFFICERS.— Pres., E. \V. Moore, Cleveland and N. Y .; V .-P ., \V. H. 
Price, Cleveland: V .-P . and Gen. Mgr., F. W . Coen, Sandusky, O.: Sec. and 
Treas.. John P. W itt, Cleveland.— V. 88, p. 371. V. 89. p. 721; V. 90, p. 110, 
363, 372, 698, 1170, 1296; V. 91, p. 790; V. 92, p. 262, 457.

(1) Lorain Street Railroad Co.— A trolley road.
O R GAN IZATION .— Incorporated In Ohio on Aug. 3 1906. and Is a con

solidation of the Lorain St. Railway and the Avon Beach & Southern R R . 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. R y. 
Operates on private right of way except three miles In Lorain and Elyria 
on which franchises run until 1919.

STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 . . .  $100 ...................  $2,0ju ,000
Lor. St. Ry. 1st M.,1 1,000 1894 6 J-J 200,000 Jan. 1 1015

$200,000--------------- /Interest Guardian Tr. Co., Cleveland. Trustee.
Lor. St. R y. Cons.,) 1 000 1899 5 g M-N 550.000 Nov. 1 1049

M., $750,000. gold) Int. at Guaranty Trust Co., N. Y ., Trustee.
$1,000 _____ .. .c * J

1st consul. mtge.) 1.000 1906 5 g J-J 500,000 July 1 1036
$2,000,000, gold, lin t, at CIt. Sav. & Trust Co., Clove., Trustee or 
guar. ($1.000)_.c*J Agency In New York
Bonds.— Of the $2,000,000 new bonds, $750,000 are reserved for prior 

liens and $750,000 for extensions, etc. They are guar., prln. and Int by 
end. by the Lake Shore Elec. Ry.

E ARN IN G S.— For calendar year 1910, gross, $175,232; net. $78.7J5: 
Interest, $64,500; surplus, $14,205.

— Operates 34.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 28 cars.

(2) The Sandusky Fremont & Southern Ry.
ORGAN IZATION .— Incorporated In Ohio in April 1906. Is operated 

as part of main line of Lake Shore Electric R y. between Cleveland and 
Toledo. Lake Shore Electric R y. owns entire stock. Private right of way. 

STOCK AND BONDS— Dale. interest. Outstanding. Maturity.
Stock. $2,000,000 ................. Owned by the Lake Shore Electric Ry.
1st mortgage, $2,000,0001 1906 5 g J-J $615,000 July 11936

gold ($1,000) guar------c*i Int. at Cit. Sav. & Trust Co.. C leye.,
I trustee, or at Agency In New York.

Bonds.— Are guaranteed, prln. and Int., by endorsement, by the Lake 
Shore Elec. R y.; not sub to call. Sec V. 83, p. 1099.

R O A D .—Operates a line from Sandusky to Fremont, 20 miles.— V. 83. 
p. 07, 1009.

CLINTON, IOWA.
CLINTON STREET RY.— Operates 15 miles of track In city of Clinton. 

Main line franchises perpetual: others limited to 25 years from Nov. 1908. 
72 to 80-lb. T rail. Stock $600,000 ($100). of which $599,800 is outstand
ing. Funded debt consists of $400,000 ($1,000) authorized and outstand
ing 5% 1st mtge. bonds (c&r). dated 1906. due March 31 1926. Int. payable
A. <5c O. In gold at Illinois Trust & Savings Bank. Chicago, trustee. Sub
ject to call after 5 years at 105. Earnings for 1910, gross, $149,500; net, 
$68,200. In 1909, gross, $137,500; net, $67,000.

OFFICERS.— Pres. C. H. Young V .-P .. D. Langan; Sec., A . L. Schuy
ler: Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
O R G A N IZA TIO N .—Incorporated Sept. 28 1906 In Kansas. Franchises 

expire 1957. Road Is on private right of way except In Cofieyvllle and 
Independence.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock, $450,000 .................... ............... ................ .. $450,000 __ . .
1st mtge., $1,000,000, goldl 1907 5% J-J 650.000 Jan 1 1937

($1,000), sinking fund, —  /W arren (Pa.) Trust Co., trustee.
Bonds.— $350,000 remaining bonds are reserved for extensions at 80%  

of cost of construction. Redeemable annually by lot at 105 and Int. 
beginning Jan. 1 1912 through sinking fund. S. f. of 10% of net earnings 
tnnually begins In 1911. Int. payable at Nat. City Bk., N. Y .: Commer
cial Nat. Bk., Ch'c., and Tradesmen’s Nat. Bk., Phlla. See V. 88, p. 1003.

EARN ING S.— For year ending D ec.31 1910, gross, $183,869; net (after 
taxes). $101,093, Interest, $30,731; surplus. $70,362.

ROAD.— Operates 44 miles of road, of which 6 miles In Cofieyvllle, 7 miles 
In Independeftce and 31 miles of Interurban between Cofieyvllle, Indepen
dence and Cherryvale. 70-lb. T rail.

OFFICERS.— Pres., D. II. Slgglns, Cofieyvllle- Sec., H . A. Slgglns: 
Treas., Sam. Q. Smith.— V. 88, p. 1003; V . 90, p. 1172; V. 91, p. 590; V. 02 
p. 120.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
ORGANIZATION — Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated company has Issued $1,500,000 stock, of which 
$500,000 pref. Bonds ($1,000, 5. M .-S., due Sept. 1932, Cent. Trust Co.,
N. Y ., trustee) auth., $1,500,000; Issued, $1,000,000; $500,000 reserved for 
underlying bonds. Other Information refused— "Is a close corporation 
and has neither stocks nor bonds on the market.”  Facts below relate solely 
to the old Colorado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit.
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity.

Stock (par $ 1 0 0 ) ....................  .......  ..................  $500,000 f.p. ______
1st M., $1,000 each - -  TV, 1890 6 A-O 338,000 See text
Consol. M ,$1,000 ea.) 27 1891 6 g A-O 162,000 Apr. 1 1921

for $500,000, gold /  Central Trust Co.. N. Y ., Trustee.
Interest Is payable at Chemical National Bank. New York City. 
Consolidated mortgage limited to $500i000 by cancellation of $250,000 of 

the bonds: $338,000 reserved tor 1st mtge. First mtge. bonds matured In 
1910 but were not retired, and are held presumably by friends of the co. 

RO AD .— Owns 38 miles of track.
O FFIC E RS.—Pres., U. H. Rice; V .-P ., A. G. Sharp; Sec., W m . Lloyd: 

Treas., C. S. Chamberlin.— V. 70, p. 75, 175, 328.
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COLUMBIA, S. 0.
COLUMBIA R AILW A Y. GAS & ELECTRIC CO. ^  ̂ .
Name changed from Columbia Elec. St. R y ., Lt. & Povv. to the above 

on May 15 1811. V. 92, p. 1374.
ORGANIZATION.— Is a consolidation on July 1 1005 of the Columbia 

Klee. St. Ry. Lt. A Power Co. and the Columbia Water Power Co. 1 he 
first mentioned was organized In S. Car. Jan. G 1892 and was a consolidation 
of the Columbia Electric A Suburban R y. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia A Eau Claire Electric R y. Iho 
Columbia Gas Light Co. Is owned by friends of the company.

On May 15 1911 stockholders voted to Increase auth. com. stock from 
$1,000,000 to $2,000,000 and auth. prof, from $600,000 to $1,000,000. 
V .' 92, p. 1374, 1108.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Com., $2,000,000 ($ 1 0 0 )..............................................$1,000,000 - - - - - - - - - -
Prcf., $1,000,000'' 0 %  cum .I ------  J-J 600,000 Jan. 07, 3%
Mo r t gage",”$2,00o’,665 ~g •"( $5661 1905 5 g J-J 1 ,066,000 July 1 1935

& 51 000 ______ c*^Interest at Chemical Nat Bank. New York,
lor company’s agency In New York.

Ronds.— Of the $2,000,000 new bonds. $1,066,000 arc outstanding and 
$501 000 are In the treasury and $400,000 are reserved for future better
ments. A sinking Jund of $10,000 per annum commenced July 1 1906; 
$33,000 have been retired.

Dividends.— First dividend on preferred stock— 3 % — paid July 1 1906; 
Jan. 1007, 3% ; none since, all surplus being put Into property.

EARN INGS.— For calendar year 1909, gross, $444,108; net, $235,999; 
lnt.. rentals and taxes, $117,331; sink, fund A dep’n, $16,000; sur.,$102,G68.

RO A D .— Operates about 25 miles of track. Also does all electric light
ing for city. Owns water-power contracts and water-power plant generat
ing 8,000 h.p. and 5,000 h.p. turbine.

OFFICERS.— Pres, and Treas., E. W . Robertson; 1st V .-P ., Henry Par
sons; Sec., G. M. Berry; Gen. Mgr., Guy K . Dustin.— V. 81, p. 507. 974; 
V. 84, p. 931; V. 92, p. 1108. 1374.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
ORGAN IZATION .— Incorporated In Maine on Feb. 0 1903 and owns all 

the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co., 
and all the stock, all the 2d M. bonds and $370,000 of the 1st M. bonds (out 
of $450,000) of the Columbus R R . Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at a 
rental of $7,500 per annum. $100,000 prcf. stock Is held by the Publlo 
Service Investment Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com.. $1,500.000 ($100) ---------------- -------------- $1,500,000 ------ -----------
Prcf., 6% , cum. aft. Jan. 11 ____  J-J 1,200,000 July 11,3%

1915 $1,200,000 ($100)---- /  ...........
1st coll. M.. $1,500,000 gold) 1903 5 g A-O 758,000 Apr. 1 1933

($1 0 0 0 )_____ __________ c ’ JInterest at City Trust Co., Boston, Trustee
Col ’ R R . 1st mortgage, f 1898 5 A-O 80,000 Oct. 1 1937

$450 000 g. ($1,000)___(ln t . at West End Trust Co.. Phlla.. Trustee.
Notcs payable April 30 1911------------ ---------------  128,000 -----------------

B onds__The $1,500,000 new bonds of the Columbus Elec. Co. are subject
to call as a whole at 105 A lnt. $80,000 arc reserved to retire a like amount 
of Columbus R R. bonds. The remaining $370,000 Columbus R R . 1st M 
bonds are owned by the Columbus Elec. Co. An “ Improvement fund of 
2% per annum of outstanding bonds commenced In 1905.

Dividends.— First dlv. on pref. stock, 3 % , was paid Jan. 1907; 3%  has 
been paid scrnl-annually since to and Including Jan. 1911.

ROAD.— Operates 26.4 miles of track, of which 5 miles leased to Seaboard 
Air Line. 45 cars. Standard gauge. 40, 56 and 60-lb. rail.

EARNINGS.— For 12 months ending Deo. 31 1910 gross, $464,066; net, 
$264,756; lnt. and taxes, $181,484; lmprovt. fund, $15,160; dlvs., $15,000; 
surplus, $53,112. .

OFFICERS.— Pres., Charles F. Wallace; V .-P ., Harry II. Hunt; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts., 
Stone A Webster, Boston.— V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931.

(1) Columbus Power Co,
ORGAN IZATION .— Is a consolidation In March 1906 of the Columbus 

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. Is owned by the Columbus Electric Co. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100)...................................  $1,500,000 .....................
Pref, $1,500,000, $100. 6 %1

non-cum, red at 105______ ] ------- -----------  350,000 — - - - - - - - 
1st mtge, $4,000,000. gold,l 1806 5 g A-O 1.650,000 April 1 1936

guar_______________ _____ c /In t. at Commonw. Tr. Co., Boston, Trustee.
Bonds.— Of the $4,000,000 authorized, $2,625,000 are reserved for 

future purposes. A sinking Jund of 1% of bonds out commences April 1 
1912. Bonds subject to call as a whole (or In part for sinking fund) at 110 
and Interest on any Interest date.

Bonds are guar., p. A L, and s. f ., by Columbus Electric Co.
PLAN T.— Controls by ownership or lease developed water power on 

Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of
3.000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 75.000 h. p .— V. 82, p. 512.

COLUMBUS, OHIO.
COLUMBUS RY. & LIUHT CO.— Trolley and electric light. 
ORGAN IZATION .— Incorporated In Ohio on May 12 1903 and acquired 

under lease the Columbus R y. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 %  per annum on the preferred stock 
of the former and 6 % per annum on the preferred stoek of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com 
pany to the amount of their present holdings, 20%  to be paid In cash and 
the remainder subject to call, but not more than 10%  In any one year. 
See V 76 p. 1142. Lease was slightly amended In Jan. 1906 (V . 82, p. 
160) and bonds and stock of the Columbus R y. Co. are to be taken by the 
lessee at par In payment of advances made by the lessee for construction 
and Improvement of property. In July 1906 the U. S. Court granted a 
perpetual Injunction restraining the city from enforcing an ordinance 
passed In 1904 reducing the charge for electricity. V. 83 p. 94, 323.

On March 4 1907 leased for 50 years the Columbus traction Co., which is 
the successor to the Central Market Street R y.; for terms of lease see that
C°O n 'sep t.<l U 908 stockholders ratified lease of the Columbus Light, Heat 
A Power Co., after the latter had acquired the property of the Columbus 
Public Service Co.— see statement below. V. 87, p. 740.

Strikes.— A strike which tied up every car line In Columbus for about a 
week was settled on May 3 1910, on basis of an Increase of wages of 1 cent 
an hour, 2 cents having been demanded. V 90, p. 1238.

On July 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of many cars. Tills was declared oil by the 
strikers’ association on Oct. 15 1910. the company having won out. V. 01. 
p. 1095.

STOCK—■ Date. Interest. Outstanding. Dividends.
I $5,000,0001

Stock, $5,000,000.................................  Quar. 120 % paid In. I July ’10, 54 %
EARN ING S.— Of Columbus R y. A Light Co. for cal. year 1910, gross, 

$2,396,028; net, $777,805; charges, $1,055,951; dlvs., $75,000; deficit, 
$353,146. In 1909 gross, $2,595,068; net, $1,304,935; charges, $1,044,582; 
dlvs., $125,000; sur., $135,353. Decrease in 1910 figures due to strikes 
on com pany’s lines In that year.

Dividends.— First dlv. on Columbus Ry. A Light stock, 1% , was paid 
Jan. 15 1906. and 1% was again paid July 16 1906: In 1907, Jan. I, 1% ; 
July 15, 1%; and also H %  Oct. 1907. In 1908, 2% ; In 1909, 2 )4 % . In 
1910, Jan. 54%; April, 54%; July, % % ; none since. V. 91, p. 870.

PRO PE RTIE S C O N T R O L L E D — The Col. R y . A Light operates 109 
miles o f track 5.6 o f which Is a new suburban line and 12 miles lnterurban. 
Also leases Columbus Traction lines, 16 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus.

OFFICERS.— Pres., Robert E. Sheldon: 1st V .-P ., Gen. Mgr. and Treas., 
E. K . Stewart: 2d V .-P ., C. M. Clark; Sec. and Auditor, P . V . Burlngton 
Asst. Sec. and Asst. Aud., H. M. Burlngton.— V . 87, p. 740, 1478; V. 88 ’ 
p. 1436, 1499; V. 89, p. 666; V. 90, p. 303, 502, 559, 1238; V. 91, p. 870 
1095, 1766; V. 92, p. 260.

COLUMBUS R A IL W A Y  CO.
Shareholders arc to vote June 26 1911 on Increasing both com . and pref. 

stocks from $3,500,000 each to $5,000,000 each. V. 92, p. 1435.
STOCK AND BONDS— Date. Interest. Outstanding. Last dlv.,&c. 

Stock, common, $3,500,0001 /June 1 1911
($100) ............. - ................... ) ____  5 Q-M $3,500,0001 1 H %

Stock, preferred $3,500,000\ JMay 1 1911
($100), 5 % cum guar_____ ) ____  5 Q-F 3,500,0001 1 K %

Col St R y 1st, $3,000,000,1 1892 5 g J-J 3,000,000 July 1 1932
gold ................................... c* ; Interest at E. W . Clark & Co., Philadelphia.

J Knickerbocker Trust Co., N. Y ., Trustee. 
Crosstown 1st mtge, gold, gu.l 1893 5 g J-D 572,000 June 1 1933

prln A lnt....... ...............-_c*J Knickerbocker Trust Co., N. Y ., Trustee.
Col Ry 1st consol mtge, $7,-1 1899 4 Q-J 3,428,000 Oct 1 1939

000,000 ($1,000), gold, c*)Interest at Union Savings Bank & Trust Co. 
Bonds are redeemable after| of Cincinnati, Trustee, at E. W . Clark A 
Oct 1 1914 at 105 and int.J Co., Philadelphia, or at company s office. 
Bonds.— The Crosstown Street Ry. 1st mtge. Is for $2,000,000, of which 

$572,000 are outstanding; the rest have been canceled. Principal and 
Interest of the Crosstown bonds were guaranteed by the old Columbus
Sto f  they$7,000,000 mtge. of 1899 of the Columbus R y ., $1,500,000 were 
Issued In payment for the Columbus Cent. R \ property; $3,000,000 will 
be held In trust to retire the Columbus St. R y. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4%  notes of the 
Columbus St. R y.; $1,628,000 was reserved to be used hereafter from time 
to time In making extensions, improvements and additions— $628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand
ing $3,428,000. This Includes $1,500,000 Issued In payment for the Colum
bus Central R y., $300,000 Issued under the clause providing for the retire
ment of 4%  notes and $1,628,000 under the clauses concerning improvem’ ts.

Franchises.— Circuit Court at Columbus, O.. on June 25 1903 handed 
down a decision sustaining the claim of the Columbus R y. to perpetual 
franchise rights on certain streets V . 77, p. 35.

COLUMBUS EDISON CO.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Common ($100) $750,000 ...................  5 Q-M $685,800 June’ l 1 ,1 )4 %
Pref 6 %  cum ($100) $750.000________  6 Q-J 750,000 July 11, I X  %
Col Elec 1st mtge, gold. g u a r . ------  6 g M-N 450,000 Nov 1 1922
Col Ed El 1st mtge, gold. g u a r .____  5 g A-O 300,000 April 1 1929

Bonds.— Both underlying liens are guaranteed by Columbus Edison Co.
(1) Columbus Traction Co.— A trolley road.
ORGANIZATION — Incorporated In Ohio on Dec. 26 1906 and Is suc

cessor to the Central Market Street R y .. sold under creditor’s bill In Feb. 
ruary 1906, subject to the $500,000 bonds. New company is leased to the 
Columbus Ry. A Lt. Co. for 50 years until 1957, rental being 5 % on pref. 
stock; com. stock receives 1 % on Jan. 1 and July 1 1908 and Jan. 1 1909;
1 )4 % on July 1 1909 and Jan. 1 1910; 2 % July 1 1910 and Jan. 1 1911 and 
1)4 % quarterly thereafter. The Col. R y. A Light Co. owns $250,000 of 
the pref. stock, leaving $250,000 In the treasury of Traction Co. for better
ments and Improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be Issued to all lines entering or using the Columbus London 
A Springfield R y. Co. lnterurban loop.

STOCK AND BONDS—  Date. Interest. Outstanding Maturity.
Common, $500,000 ___________     $500,000 See text.
Preferred, $500,000 ------------------    361,600 See text.
Cent Mar 1st mtge, $500,000,1 1902 5 g J-J 500,000 Jan 1 1922

old ($1,000)_____ ______c*JInterest at N. Y . Trust Co., N Y ., Trustee.
Bonds.— A sinking fund of 5 % of gross receipts commences after 5 years. 

Entire Issue Is subject to call after 5 years at HO and Interest.
ROAD.— 16 miles of track, all in city of Columbus.— V. 84, p. 51, 338
(2) Columbus Light. Heat & Power Co.
Lease.— Has been leased to Columbus Railway & Light Co. for 50 years 

from 1908, with renewal privileges. Lease provides for 6 % on outstanding 
bonds and preferred stock of com pany, and dividends on common beginning 
In 1909 at 3 % , 1910 4 % , 1911 and thereafter 5 % quarterly. V  87, p. 547.

ORGAN IZATION .— Incorporated Aug. 1 1908 In Ohio, and acquired 
the property o f Columbus Public Service Co. per plan In V . 87, p. 346, 547. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $750,000 ($100)........................................  $210,500 See text
Pref 6 % . $1,250,000 ($100)............................. - - -  516.300 See text
Gen mtge, $1,000,000 ($5001 1908 6 F-A 685.600 Feb 1 1924

and $1,000) gold ......... ........ JCaplto Trust Co., Columbus, trustee.
Stock and Bonds.— The preferred stock Is redeemable after Jan. 1 1912. 

Interest on gen. mtge. bonds Is guar, by the Columbus R y. & Lt. Co.; 
$750,000 bonds arc to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part navlng already been exchanged. $250,000 are 
reserved for Improvements and extensions.— V. 87, p. 346, 547, 1481.

OHIO ELECTRIC RAILW A Y CO.
Incorporated May 1907 In Ohio. On Aug. 31 1907 purchased the Lima 

A Toledo Trac. Co., which owned the line from Lima to Toledo, and 
leased the Lima Elec. R y. & Lt. Co., which operates In the city of Lima, 
and the Ft. Wayne Van Wert & Lima Trac., with a line from Lima, 
Ohio, to Ft. Wayne, Ind. Also acquired by lease the Indiana Col. A 
East. Trac., which company assigned to It the leases of Col. Newark A 
Zanesville Elec. R y. and Dayton & Western Trac. On Feb. 1 1908 pur
chased the Cine. Northern Trac. and acquired from that company Its lease 
of Cine. Day. A Toledo Traction. On Dec. 31 1909 acquired by purchase 
the Lima El R y. & Light Co.

In 1910 created a 1st A ref. mtge. (see below), $3,657,000, of which was 
used to rctlro $2,250,000 1st mtge. bonds of Lima A Toledo Trac. and to 
purchase the Lima Elec. R y. A Lt. Co. subject to Its $1,250,000 out
standing bonds. .V. 90, p. 850. .

As to rumored financing of company by a leading banking house In 
Philadelphia, see V. 92, p. 323. „ ,  „  _  . 4_

Including city lines In Zanesville, Newark. Lima, Hamilton and other 
points, operating mileage is 017.42 miles, extending from Zanesville on 
the east via Newark to Columbus (Including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
SprngfteUl to Dayton, and from Dayton to Union City, where connection Is 
made with Indiana Union Trac. for Munclc, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind., where connection Is made with 
T II I. A E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontalne to Lima, and from Lima to Defiance; to 
Toledo. O .. and Ft. Wayne. Ind.; also from Dayton to Cincinnati. Including 
Germantown, Mt. Healthy and College HIU branches. Electric light and 
power business Is conducted In cities of Zanesville and Lima, and steam 
heating plant In Lima.

STOCK AND BONDS—  Date. Rate % . Outstanding. Dividend.
Common, $12,500,000.................... - ........................ $8,000,000 ....................
Preferred, $12,500,000....... ................................- - -  8,000.000 ----------. . . .
1st & ref. mtge. $15,000,000) 1910 5 g J-J 4 ,200,000 Jan 1 1930

gold ($1,000).................... c j ln t . at Fidelity Trust Co.. Phlla., Trustee
Stock.— Preferred Is entitled to dividends of 2 %  In 1908, 3 % In 1909, 4 % 

In 1910 and 5%  thereafter.
Bonds.— $3,250,000 1st A ref. bonds are reserved to retire prior liens 

($1,250,000 bonds of Lima El. Ry. A Lt. Co. and $2,000,000 bonds of 
Ft Wayne Van Wert A Lima Trac. C o.), and $7,550,000 for additions, 
betterments, Ac. Entire issue Is subj. to call on or after Jan. 1 1915 on 
any lnt. day at 105 and lnt. on 60 days’ notice. No. sinking fund.

EARN ING S.— For cal. year 1910 gross from railway, $3,055,742; light 
and power, $229,815; mlsc., $21,578; total gross, $3,307,135. In 1909, 
gross from railway, $2,737,876; light and power, $203,127; mlsc., $22,243; 
total gross, $2,963,246.
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O FFICERS.— Pres., VV. Kesley Schocpf; V .-P .. Dana Stevens: V -P . 
J. B. Foraker Jr.; Seo. and Treas., F. A . Ilealy: Asst. Sec. and Treas Denis 
J. Downing; Gen. Mgr., B. J. Jones.— V. 84. p. 1248; V. 85, p. 531, 601 
1144; V . 86, p. 338; V . 87, p. 38; V. 00, p. 698, 850; V. 92, p. 323. 1500.

(1) Columbus Intcrurban Terminal Co.
Entire stock owned by Ohio Elec. R y ., which guar, bonds. 
O R G A N IZA TIO N .— Incorp. In Ohio on May 24 1910 to build an inter

Urban railway station for Ohio Elec. R y. lines.
_ STOCK AND BONDS—  Date. Interest. Outstanding. Maturity 
Stock $ 10,000 ($100) _______________ __________ $10,000 "
First mtgo $1,000,000 gold) 1910 5 g J-D 180,000 June I 1935

&^00) guar p *  1----------- c* /In t . at CIt. Tr. & Sav. Bk., Columbus, Trust
OFFICERS.— Pres., Dana Stevens; V .-P ., J. B. Foraker Jr - Sec & 

Treas., F. A. H caly.— V. 92, p. 1564.
(2) The Indiana Columbus & Eastern Traction Co.— A trolley road 
Leased to the Ohio Electric R y. Aug. 3! 1907. Latter company guaran

tees Interest on bonds and 5% dlvs. on pref. stock, and owns entire com. stk
O R G A N IZA TIO N .— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton Sprlngfleld & Urbana Elec. R y., the Columbus London 
«  Sprlngheld R y ., the Columbus Grove City & Southwestern R y the 
Urbana Bellefontalne & Northern R y., the Sprlngfleld & Western R y" the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Munelo Traction Co., extending from Greenville to Union City on the 
Tndlana-Ohlo State line. Has also acquired the Columbus & Lake Michigan 
R R ., operating between Lima and Defiance; electricity for passenger, steam tor  freight service.
<r„Lc“ Sm th,e, DayAon & Western Traction Co. and the Columbus Newark & Zanesville Elec. R y., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville R y. Light 
& Power Co. These leases were assigned to the Ohio Elec. R y. Aug. 31 1907.
. ,1£ 'v general and refunding mortgage bonds were listed on the Phila

delphia Stock Exchange In February 1907. V. 84. p. 339. See description 
of bonds, property, &c.. In V. 83, p. 37.

n r u w c i Date’ Interest. Outstanding. Maturity.Common, $3,025,000 ( $ 1 0 0 ) . ,____  ________ $3 025 OOO
Preferred, $1,000,000 ($100)............ 5% 1,000.000 " See'texV.
GcJ?„nnd 1r? L n,lt£ c , , ,1 2 ’00° ,^  1808 5 g M-N 5.360.000 May 1 1926000, gold ($1,000)......... -C•) Int.at Pa.Co.for Ins.on L.&G.A..Phlla.,Trus.
Col Lon & Spg 1st mtge, $1,-1 1900 5 g A-O 500,000 Oct 1 1920

500,000, gold ($1,000). .c M  Int. at N. Y. Trust Co.. New York, Trustee. 
Day Spg & Urb 1st mtge.l 1898 5 g M-N 750,000 Nov 1 1928

$750,000. gold ($1,000).../In teres t  at N. Y. Trust Co., N Y .. Trustee.
Bonds.— Of the $12,000,000 gen. and ref. mtge. bonds, $5,360,000 have 

been Issued tor purchase of present properties and Improvements and for 
retirement of underlying bonus; $1,250,000 are held to retire the underlying 
liens given In table above. The remaining $5,390,000 are reserved for future 
betterments, improvements and extensions, and can only be Issued as fol
lows: $500,000 when net Income Is equal to 1 1-10 times lnt. charges on all 
bonds. Including those to be Issued, and $4,890,000 when net Is equal to 1 H 
times lnt. charges. Including lnt. on bonds to be Issued These bonds are sub
ject W eal' In whole, but not In part, after May 1 1911 at 105 and lnt. $4,- 

o t these new bonds were sold to a syndicate headed by Drexel & Co. 
Phlla- The Columbus London & Sprlngfleld bonds may be called after 

luub at 110 and lnt. A sinking fund on these bonds of 5%  of gross earnings 
began with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring- 
fleld & Urbana bonds are subject to call at 110 and lnt. A sinking fund ot 
5% ot gross earnings began In 1903.

R O A D .— Columbus to Orient, Columbus through Sprlngfleld to Day
ton, Dayton to Union City; Sprlngfleld to Lima, through Lima to Defiance, 
Ohio, a total of 259.28 miles.

OFFICERS.— Pres., Dana Stevens; V .-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.— V. 83, p. 37, 
155, 380, 626, 1098; V. 84. p. 339: V. 85, p. 600: V. 86. p. 721: V. 87. p. 37.

(a) Dayton & V\estern Traction.— Trolley road.
ORGAN IZATION .— Incorporated on June 26 1898. Was leased on June 

15 1906 to Ind. Colura. & East. (V. 82, p. 1437). For terms, see below.
STOCK AND BONDS—  Date Interest.

Stock. $900,000 ($ 10 0 )....................... Q-J
Do pref, $850,000, 5%,1
cuin ($100)............................. / ____  Q-J _____  ________
Dividends.—Lease taking effect June 15 1906 provides for 5% per annum 

on pref. stock and 5% on com. stock In 1906 and 1907, 5>S% In 1908 and 
6% thereafter.

R O A D .— Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Wcstvllle to New Paris, 2 Vi miles; total. 42 Vi miles. At Richmond 
connection Is made with Terre Haute Ind. & East. Trac.. thus making 
a through line from Indianapolis, via Dayton, to Columbus, a distance of 
184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379.

OFFICERS.— Prc3. and Treas., Valentine Winters; V .-P ., J. H . Winters 
Sec.. R . R. Dlcke; Asst. Sec. and Treas.. F. A. Funkhouser. all of Dayton.

(b) Columbus Newark & Zanesville Electric Ry. Co — A trolley road. 
ORGAN IZATION .— Incorporated In Ohio on July 2 1902, and In May

1904 absorbed the Newark & Granville Street R y. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share
holders being given $500,000 In pref. stock for their holdings. Also took 
over the Zancsv. R y. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental Is Interest on bonds, an amount equal to 6 % on 
the preferred stock and $500 for organization expenses. V. 83, p 625. 
Entire common stock Is owned by Ohio Electric Ry. Co 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $1,525 000 ($100) . .  ............................. $1,525,000
Pf, 6 % cum. $500,000 ($100)...........  6 Q-J 500.000 A pr’l l " I  U %
1st mtge, $2,000,000, gold) 1904 5 g M-S 1,250,000 Mch 1 1924

lnt. at Knickerbocker Tr. Co., N. Y .. Trus 
1906 5 g M-N 95 1,0.10 May 1 1926

lnt. at Girard Trust Co., Phlta., Trustee
...................... 1901 5 g M-N 1,243.000 Nov 1 1921

000. gold ($1,000)______ c ’ /In t. at Knickerbocker Tr. Co.. N. Y ., Trus
Zanesville R y, Lt & Pow 1st) 1902 5 g A-O 15 750,000 Oct 15 1912

cons mortgage, $1,000,000flnt. at Cent. Tr. & S. D. Co.. Cine., Trustee.
($500, $1,000) , gold----- c*J or Trust Co. o f America, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio.

Zancsv Elec 1st mtge, $250,-1 1899 4 g F-A 250,000 Jan 1 1019
000, gold, subject to ca ll/interest at International Trust Co., Boston, 
after 1903. $1,000 cach__cj Trustee.

Zanesville Elec Lt Co coupon/ 1901 5% 10,500 See text
notes --------------------------------1International Trust Co., Boston, trustee.
Bonds.— Of the $6,250,000 new bonds, $3,504,000 are reserved to retire 

prior liens and $1,796,000 for betterments and extensions. They are sub
ject to call after 5 years at 105 and Interest. Under terms of this mtge., 
none of the $750,000 1st mtge. bonds unissued can now be Issued. The 
entire Issue of Col. New. & Zanesv. 1st 5s can be called at 110 and lnt. on 
any lnt. date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are sub 
Ject to call on any Int. date at 110 and int. on 3 months’ notice. Zanesville 
El. Lt. con. notes mature $3,500 annually on Nov. 1.
• Operates about 94 miles of track from Columbus to Zanesville,
including the city lines In Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. 
Also owns amusement park on Buckeye Lake. Owns and operates Its 
Hebron power plant with Its own natural gas.

OFFICERS.— Pres., Dana Stevens; V .-P ., J. B. Foraker Jr.: Secretary 
and lreas.. !•. A. Healy.— V. 83. p. 36. 213, 625, V. 86, p. 1589; V. 87, p 37.

(3) Lima Electric Rad way & Light.— A trolley road 
Acquired by purchase by Ohio Elec. R y. Dec. 31 1909.

IOo  ■—/The company Is a consolidation completed Aug. 1 
1900 of the Lima R y. (Incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Capital stock was Increased In Sept. 1905 from $850.
000 to $1,250,000. V. 8 1, p. 1100. Was leased July 1 1005 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. R y. Aug. 31 1907. 

STOCK AND BON DS.— Date. Interest. Outstanding. Maturity.
S tock ,$5,000 ($ 10 0 ).....................................................  $5,000 ............
Lima Ry 1st mtge $200,000) 1896 5 g J-D 135,000 Dec 1 1916

gold ($500).........................c" )Int. at Citizens’ Sav. & Tr. Co.. Cleveland.
. .  J Trustee: also at Fourth Nat. Bk., N. Y.
Lima Elec Lt & Power gold) 1900 5 gJ -I>  35,000 June 1 1917>--C*J • ~  -  -  -  -

Outstanding.
$747,500
850,000

Last D lv  
See text
See text

($1.0001............................ c
Gen & ref mtge. gold, $6,

250,000 ($1,000).............c*
O B L J s N  1st mtge, $1,500,

1st M $85,000 ($1,000). I Int. at Cleve. Trust Co., C love., Trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
lim a Elec Ry & Lt gold lstf 1900 5 g J-J $260,000 July 1 1916

con mtge $500,000 ($500)c*i Int. at Cleve. Tr. Co., Cleve., Trustee, or 
„ . _ , , l Standard Trust Co., New York.
2d Consol mtge. $850,0001 1902 5 g A-O 350,000 April 1 1925

gold ($1.000)-----------------c */ Int. ot Fidelity Tr. Co.. Buffalo. Trustee.
Lima Elec Ry & Lt Refund’ ?) 1905 5 g M-S 470,000 Sept 1 1925

mtge $1,250 000 gold......... / lnt. at Girard Trust Co.. Phlla., Pa.
Bonds. -O r  the flrst con. mtge. gold 5s, $200,000 are reserved to retire 

the above two prior liens. The Lima R y. bonds may be called at par 
on 4 weeks’ notice and the Lima l-dec. Light & Power bonds may be 
called on any Interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of flrst consols These bonds 
are a lien on the electric light and heating plant, as well as on the railway. 
Cannot b» called before maturity. See V. 75, p. 79.

ROAD.— Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated In connection with the electric-lighting plant). Con
tract ordinance for city lighting expires April 1919.

OFFICERS.— Pres., Dana Stevens; V .-P ., J. B. Foraker Jr., Cincinnati 
Sec. and Treas., F. A . Healy, Cincinnati.— V. 81, p. 155, 1100.

(4) Fort Wayne Van Wert & Lima Traction Co.— A trolley road. 
ORGAN IZATION .— On Mch. 1 1906 was leased, until expiration of fran

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran
teed the bonds, p. & 1. V. 82, p. 691. Lease was assigned to Ohio Elec. R y. 
Aug. 31 1907. The latter company owns all the com. stock. Incorporated 
In Indiana and Ohio. Road Is entirely on private right of way, except In 
towns, where lt has 25 or 50-year franchises.

STOCK AND BONDS.—  Date. Interest Outstanding. Maturity 
Common $1,000 000 ($100) . .  ____  _________  $1,000,000
Pref $1,000,000 5 % n c ($100)______  __________ 1,000,000 I " " ............
1st mortgage $2,000,000 gold) 1905 5 g J-J 1,400,000 July 11930

guaranteed ($1.000)------ c* /ln t . at Fidelity Tr. Co. Phlla., Trustee.
Bonds.— Of the $2,000,000 bonds, $600,000 are reserved for extensions 

and Improvements. V .8 2 ,p .6 9 1 . Are not subject to call.
R OAD.— 64 miles of track from Ft. Wayne via New Haven. Monroeville. 

Convoy, Van Wert. Middlepoint, Delphos and Ellda to Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. R y., and forms 
part of through line from Ft. Wayne to Toledo and to Sprlngfleld, Dayton 
and Columbus. Standard gauge, 70-lb. T rail. v b y

OFFICERS.— Pres., Dana Stevens; V .-P ., J. B. Foraker Jr.; Seo. and 
Treas.. F. A. Healy.— V. 82. p. 691. 804; V. 83, p. 37.

(5) Cincinnati Dayton & Toledo Traction Co.— Trolley road.
Leased to the Ohio Electric R y. Co.; sec terras below. 
O R G AN IZATION .— Incorporated In Ohio on May 19 1902, and Is a con 

solidation of the Southern Ohio Traction Co., the Cincinnati & N orth
western R y .. the Miamlsburg & Germantown Traction Co. and the Hamil
ton & Llndenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An Issue of $250,000 preferred stock was made In 
April 1905 to take up floating debt. V. 80. p. 1362, 1478 1728

Lease.— Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Elec. R y. Co. Feb. 1 1908. The lessee Is to pay all fixed charges. In
cluding Interest on the $1,500,000 bonds, and In addition It agrees to 
pay $25,000 the flrst year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings o f the lessee from operation 
shall amount to $1 ,200,000, and Increasing at the rate of $12,500 per year 
with each $100,000 of Increase In gross earnings, until the amount to be paid 
Is $200,000; also $2,000 per annum for organization and office expenses

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $5,000,000 ($ 1 0 0 ) ............ J-J $5,000,000 See text.
Pref., $250,000, 5%  cum ..................  J-J 250,000 See text
Cln. Day. & Tol. 1st cons.) 1902 5 g J-J 2,700,000 July 1 1922

M..$5,000.000,g .($1,000)c*/ln t. at Cleveland Trust Co., Trustee. 
Southern Ohio Trac. 1st cons.

$2,000,000 ($l,000)gold, c* 1900 5 g M-N 1,350,000 May 1 ’ 20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y. 

Cln.& Ham.Elec. 1st g .($500)1 1898 6 g J&J 400,000 July 11918
$500,000, not sub. to c a ll ./ln t . at C lt.Sav.& Tr. Co., Cleve., Trustee. 

Dayton Traction 1st M .,) 1896 5 g J-J 250,000 July 1 1916
g. ($1,000), lnt. guar. .c*J Int. at Finance Co. of Penn., Phlla., Trustee. 

Hamilton & Llndenwaldl
Elec. Transit 1st M. s. f .)  1901 5 g J-D 250,000 Dec. 1 1911
$250,000 g. ($1,000), c * j Interest at Cleveland Trust Co., Trustee. 

Miam. & Germ. 1st, guar.,) 1901 5 g J-D 50,000 Dec. 1 1911
($50,000) g. ($1,0 00 ).c*/ln terest at Cincinnati Trust Co., Trustee. 
Bonds.— None of the Issues are subject to call. Of the $5,000,000 Cln. 

V 81 *  ^ i54^ rac' lssue« $2,300,000 Is reserved to retire prior liens. See
Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 

retire Cln. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange.

The Ham. & Lind. Elec. Tran, bonds cannot be called before maturity; 
a sinking fund, however. Is provided, beginning with Dec. 1 1906, of 5% , 
and Increasing by 1 % additional each year until 1911.

Dividends.— 5 %  per annum Is paid on the pref. stock. On common d ivi
dends are being paid In accordance with terms of lease.

R O A D .— Owns 83.93 miles of track (Including second track and sidings), 
connecting Cincinnati with Dayton, Including the Germantown, Mt. Healthy 
and College Hill branches; also Including the Hamilton City lines. Hoad 
between Hamilton and Dayton Is being reconstructed on private right of way 
— V. 81, p. 154

COLUMBUS DELAW ARE & MARION R Y .— A holding company 
Receivership.— On Sept. 27 1909 Gen. Mgr. Geo. Whysall was removed 

as co-receiver and Ell West was given entire charge. V. 89, p. 348, 847. 
A creditors’ committee has been formed and President Webb has agreed 
to assign all his property to the committee as trustees. Seo V. 89, p. 528, 
592. 1541. Int. on 1st ref. bonds due Feb. 1911 is In default, but will bo 
paid by Aug. 1 1911. V. 92, p . 1242. Int. due Aug. 1 1910 waspaid Feb. 1 
1911. V. 92, p. 322.

In Nov. 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., 
Columbus, as depositary, was formed to protect Col. Delawaro & Marlon 
Ry. 1st ref. mtge.; Col. Del. & Mar. Elec. R R . 1st mtge.; Col. Nor. R y., 
Power & Equip. 1st mtge. and Marlon R y., Light & Power 1st mtge., 
which bonds are to be deposited. V. 89, p. 1347.

ORGAN IZATION .— Incorporated In Ohio In Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marlon Elect. RR, ($1 ,000
000) the Marlon R y., Light & Power Co ($300,000) and the Columbus 
Northern R y., Power & Equipment Co. ($300,000).

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Commo , $2,100,000 ($100) . .  . . . $ 2,100,000
Pref. ” A ’ 6%  cum. $500,000.. .................................. .
Pref. “ U" 1 6% cum $400,000 . .  ______ _
lst *2.500.000.1 1904' 5 g F-A 92 >.000 Aug. i"ll)44

gold ($500 & $1,0 0 0 )._ c* /ln t. at Mercantile Tr. Co.. N. Y ., Trustee. 
, 00A— 1 P|Cf- "A "  and pref. •, U”  shares were created In 1908 (V. 86, 

9. i - 8i) . and dividends on both are cumulative, but those on the “ B”  
diares arc entitled to only 1% the flrst year, with an additional 1 % for each 
S’ear thereafter until 6% Is reached.

Bonds.— Ot the new ref. mtge. $1.580,000 are reserved to retire the bonds 
"J J“ eG o>’ R y - R- & E- Co-. the Marlon R y., Lt. & P. Co. and the C. D. 4  M. Elcc. RR.

EARNINGS.— For year end. Aug. 6 1910, gross, $359,137; net, $152 752 
Int”  taxes, &C”  $148,469; surplus, $4,283. In 1908-09, gross, $314,904 
net, $135,774; lnt., taxes, &c., $137,699; deficit, $1,925.
r 9 ̂  9 *9? •T, R M-  West: Aud. for R ecv., A. F. Elkins; Pres., 
John G. Webb; V .-P ., O. XI. Gotschall; Sec., Henry B. Ilane; Treas., N. J. 
Catrow; Supt., J. 11. Lahrmer.— V. 89. p. 348, 528, 592, 847, 1347, 1541; 
V. 90, p. 372; V. 91, p. 336; V. 92, p. 322, 1242.

(1) Columbus Delaware & Marion Electric RR.
Int. due N ov. 1 1910 was paid May 1 1911. Int. due May l 1911 not 

Paid but will be before default period— Nov. 1 1911.
ORGAN IZATION .— Incorporated In 1901.
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BONDS__ Date. Interest. Outstanding. Maturity
1st ~ 'ortg ., $1,000,000. gold ( 1001 5 g M-N $1,000,000 May 11921

000) .................c*( Int. at Cleveland Tr. Co.. Cleveland.
K ’ '  [Trustee, or Nat. Bank ol Com. In N. Y .
R OAD.— Operates ’ an' electric railway over private right o f way from 

Columbus to Marlon, passing through Franklin, Delaware and Marlon 
counties. Also 4 miles In the City of Delaware, a total of 57 miles. V . 80, 
p. 117; V . 01. p. 945.

(2) Columbus Northern Ry. Power & Equipment Co.
ORGAN IZATION .— Incorporated In Ohio on Oct. 24 1904 to erect a 

power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marlon R y. was authorized to borrow 
money to pay Interest due Sept. 1 1909. V . 89, p. 592. Interest since 
then has been paid. ,BONDS— Date. Interest. Outstanding. Maturity.
1st mortgage, $300,000 gold! 1904 5 g M-S $270,000 Sept. 1 1934

($1,000) _______________.c /In t . at Standard Trust Co., N . Y .. Trustee.
(3) Marion Railway Light & Power Co.
O RG AN IZATIO N .— Incorporated In Ohio on June 24 1903 and Is a con 

solldatlon of the Marlon Street Railway Co. and the Marlon Electric Light 
A Power Co. July 1911 interest will be paid.

BONDS— Date. Interest. Outstanding. Maturity.
1st m ortg., gold ($1,000).c* [1904 5 g J-J $300,000 July 1 1924

lin t , at Standard Trust Co., N. Y ., Trustee 
Bonds.— No sinking fund and bonds cannot be called.
ROAD.— 6 miles of track In Marlon Standard gauge. CO and 80-lb 

rail.
COLUMBUS MARION & BUCYRUS RAILROAD CO.
Receivership.— On Sept. 9 1909 Geo. Whysall of Marlon and E. M. West 

(who was succeeded by F. E. Guthry) of Columbus were appointed re
ceivers. Defaulted on Interest due Sept. 1 1909. V. 89, p. 066. On
Dec. 3 1909 receivers tiled an application to Issue $65,000 receivers’ certifi
cates for equip, and completing road. V. 89, p. 1541. $20,000 have been
Issued^eo. 31 j g 10 shareholders, with view to lifting receivership, voted to 
Increase capital stock by an Issue of $100,000 pref. stock. V. 91, p. 1574, 
1629: V. 92, p. 59.

ORGAN IZATION .— Incorporated In Ohio on July 29 1905 to build from 
Marion to Bucyrus, Ohio, 22 miles. Put In operation In July 1908. 60-lb.
T rail. .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $500,000 ___________ _____  ________ $500,000 ------------—
Preferred $100 ,000 ................................................... (?) .....................
First mortgage $500,000 ($l,-\ 1905 5 g M-S 500,000 Sept 1 1935

000) g ild ------- c*j Interest at Cincinnati Trust Co., l iusiec
Receivers’ certificates----------------------- ---------------- 20,000 A pr.8 1912

BONDS.— Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar 
anteed, prln, and Int., by endorsement, by  Columbus Delaware A Marlon 
Ry. Cannot be called.

OFFICERS.— Pres., J. G. W ebb; V .-P . Geo II. Holzbog; See.. H R. 
Hane; Treas., J. S. W ebb.— V . 89, p. 666, 1541; V . 91, p. 1574, 1629; 
V. 92, p. 59.

MARION & WESTERN RAILWAY, LIGHT & POWER CO.
Default.— It is understood lat. Is In default since Sept. 1906. 
ORGAN IZATION .— Incorporated In ®hlo on Sept. 26 1906 to purchase 

the Prospect Electric Light Co. and to build from Prospect to Rlchwood 
Ohio, 7 miles. Road Is under construction.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $200,000 ----------------- --------------  ------------ $200,000 -------- ---------
1st mortgage $200,000 gold! 19'6 5 g A-O 200,000 1936

($500) ............................... __ /In te est at Cincinnati Trust Co., Trustee.
Bonds.— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
OFFICERS.— Pres., N. J. Catrow; V. P .. J. G. W ebb; Treas., G. H 

Holzbog; Sec., J. S. W ebb. _______
MARION & SUBURBAN RAILW AY CO. _
Receivership.— Int due Oct. 1 1909 Is in default. In Feb. 1910 Geo. W hy- 

sall was appointed receiver
ORGAN IZATION .— Incorporated In Ohio Sept. 25 1906 to build the 

necessary extensions of trackage to the local Marlon City lines demanded 
by the city o f Marlon. Under construction.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $250,000........................... ................................  $354,000 ....................
First mortgage $250,000 gold/ 1906 5 g A-O 250,000 1936

($500) ..................................../Interest at Cincinnati Trust Co., Trustee.
Bonus.— Subject to call after 1912 at 110. Sinking fund of $5,000per 

annum after 1912. . .  „
OFFICERS.— Pres., Geo. H. Holzbog; V .-P ., J. G. W ebb; Treas., N. J 

Catrow; Sec., II. B. Hane.
^COLUM BUS NEW ALBANY & JOHNSTOWN TRACTION CO.— A
*r<Tho proposed acquisition of this company by the new Columbus Mt. Ver
non A Mansfield Trac. Co. fell through In May 1911. V. 92, p. 1498.

O R GAN IZATION .— Incorporated In Ohio on May 4 1899. In May 1905 
canceled old mortgage for $200,000 and made the new mortgage In table 
below. V. 80, p. 2399 Franchises are for 25 years.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Com., $400,000 ($100) - ............................................... $354,000 ....................
Pref. (6%  cum .), $200.0001 .................................. 200,000 ....................

($100) ....................................J
1st mtge., $450,000 gold f 1905 5 g J-J 440,000 Jan. 1 1926

($500 and $1,000)............( Int. at Columbus Sav. & Trust Co., Trustee
l or Its agency In New York.

R EPO RT.— For cal. year 1910, gross, $56,014; net, $27,490; taxes,
rentals, Ac.. $17,683; surplus, $9,807. ..................................

R O A D .— Operates 8.8 miles of track from Columbus to Gahanna, Includ
ing perpetual lease of 2/4 miles of tracks of the Columbus R y. as terminal 
gauge, 5 ft. 2 in.: 65-lb. T  rail.— V. 82, p. 1211; V. 91, p. 1160, 1629; 
V. 92, p. 1032, 1498.

SCIOTO VALLEY TRACTION CO.— Third rail.
ORG A N IZA TIO N .— Incorporated In Ohio, with a perpetual charter. In 

1904. Built on private right of way. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000. which see below. Stockholders voted Sept 22 
1908 authorizing $500,000 new 5%  first preferred stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 615).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com.. $1,800,000 ($ 10 0 )...............................................$1,800,000 ___________
1st pref, $500,000. 5% cu m ............. Q-J 300,000 Apr. 11,1/4
Pref., $1,200,000 5%  cum .] ------  Q-J 1,200,000 A p r .11,1 H

($ 1 0 0 ).................. - .............../
1st mtg, $4,000,000. gold l 1908 5 M-S 1,600,000 Sept 1 1923

($ 1 ,000 )________________c* /Int. at Harris Tr. A Sav. Bk., Chic..Trustee.
Bonds.— The remaining $2,400,000 of 1st mtge. bonds can only be Issued 

for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to be Issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
Thev are not subject to call. See particulars, bonds, property, A c., In 
V. 87, p. 679. .

Dividends.— Dividends on old Issue ol pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and 1st dlv. (1 /4% ) was paid July 1906 and 1 /4%  Oct.
1906. V. 82, p. 1440. 1907 to 1910 Inclusive, 5% per annum. In 1911,
Jan., 1 /4 % ; A pr., 1 /4 % . ,

EARNINGS.—  For 12 months ending June 30 1910, gross, $422,914: 
net, $190,863. int. A taxes, $95,090; dlvs., $75,000; surplus, $20,773.

R O A D .— Operates 72 miles o f track from Columbus to Lancaster and 
from Columbus to Chllllcothe. Is operated by third-rail system. Standard 
gauge. 70-lb. T rail. Within city limits of Columbus company operates over 
tracks of Columbus Railway A Light Co. under operating agreement.

OFFICERS.— Pres, and Mgr., Frank A. Davis; VIce-Prcs. and Treas., 
Edwin R. Sharp; Supt., C. Skinner.— V. 81. p. 32. 778, 1551, 1661; V . 82. 
p. 101, 1158, 1440; V . 87, p. 481, 615, 679; V. 91, p. 871.

CONCORD, N. H.
CONCORD STREET R A IL W A Y .— A  trolley road extending from the 

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston A Maine R R ., and In 1903 the 

New Hampshire Legislature authorized the Concord 6s Montreal R R ., 
which Is leased to the Boston 6s Maine, to purchase the property and to 
Issue stock and bonds to pay therefor.

CORNING, N. Y .
CORNING & PAINTED POST STREET R Y .— A trolley road. 
ORGAN IZATION .— Incorporated Dec. 11 1894. Commenced N ov. 1 

1895. Control changed hands in 1904. V. 80, p. 162.
STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.

Stock. $100,000 ($100).............. .......  ..............  $100,000 1905-06,4%
1st mortgage, $100,000..........J 1896 5 J-J 100,000 Jan 1 1916

I Interest at Beacon Trust Co., Boston. 
EARN ING S.— For year ending June 30 1910, gross, $53,706; net, 

$18 713; other income, $285; Interest, taxes, &c., $8,554; surplus, $10,444. 
ROAD —Owns 5.9 miles of track, from Corning to Painted Post 14 cars. 
OFFICERS.— Pres., J. L . Greatslnger, Brooklyn. N. Y .; V .-P ., Craig 

Graves New York; Sec., K . V. Dougherty, New York: Treas.. B. A . 
Van Tassell Jr., N. Y .; Compt., Chas. McCloud. N. Y .— V. 80, p. 162.

CORTLAND, N. Y .
CORTLAND COUNTY TRACTION.—Trolley.
ORGAN IZATION .— Is a reorganization on June 22 1901 of the Cortland 

A Homer Traction, sold at foreclosure on April 23 1001. In June 1905 ab
sorbed the Cortland A Homer Electric Co., previously controlled. Fur
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In  May 1907 
was granted permission to Increase the capital stock from $3 20,000 to $1 ,
000,000 and to Issue a new 1st and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding Indebtedness and for extensions 
and equip.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stk., common. $320,000 ($100) .............................  $320,000 . . . . . . . . . .

f 1901 4 g A-O 180,000 April 1 1920
First mortgage, $180,000 ICounty Sav. Bk. & Tr. Co., Scranton, Pa.,Tr.

($500) gold_____________ c*|Interest at com pany’s office. No sinking fd.
[ Can be called on 6 months’ notice.

New mortgage, $500,000, g] 1905 5 g F A 320,000 Aug 1 1935
($500 and $ 1 ,000 )......... .. c j Interest at Empire Trust C o ., N. Y ., Trustee.

1st A ref mtge, $2,000,000------  ------  -----------  105,000 ------------. . .
Bonds.— Of the $500,000 Issue of 1905, $180,000 are reserved to retire 

prior liens. They are subject to call after Aug. 1 1910 at 105.
ROAD — Operates 15.92 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawville; 33 cars.
EARN ING S.— For fiscal year ending June 30 1910: Gross: railway.

$79,426; lighting, $54,769; net' railway. $28,615; lighting, $27,795; total 
net Income, $56,410; charges and taxes, $33,192; surplus. $23,218.

OFFICERS.— Pres., D. W. Van Hoesen; V .-P ., Edw. t l. Brewer; Sec.,
G. H. Garrison; Treas. and Gen. Mgr., Edwin Dufley.— V . 81. p . 507,

COVINGTON, K Y .
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.—

A trolley road. _
Lease— Was leased from April 1 1907 to the Columbia Gas A Electric Co. 

(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on 
t ends and 4 /4 % per annum on preferred stock. On common dividends are 
to be 3 % for first year. Increasing /4 % each year until 6 % is reached, which 
is to be the rate thereafter. See V. 84. p. 449, 930; also terms In V. 84, 
p. 1489. under Columbia Gas A Electric.

ORGAN IZATION .— Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat A 
Power Co. of Covington and of the Cincinnati Newport & Covington Railway. 
V. 74, p. 576. The latter was organized In 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati.

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten
sion to Erlanger. 7/4 miles), incorporated Sept 1899 with $250,000 stock 
(shares, $50), Is controlled and Is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com. $5,000,000 ($100)......................  Q-J $5,000,000 A p r l9 1 1 ,l /4
Pref. 4 / 4 %  non-cum, $5,-1

000,000 ($100) ...................... f  . . . .  4/4 Q-J 4,500,000 Apr 1911,1 H
Underlying Bonds—

So Cov A CIn 1st mortgage! 1882 6 M-S 250,000 March 1912
($1,000)................................. I W . A. Goodman, Trustee.

2d consol mtge, $500,000, g\ 1892 6 g J-J 150,000 Jan 1 1932
($500— $1,000).................... /Covington Sav. Bk. A Tr Co , Trustee.

Newp & Day St Ry 1st M____ 1887 6 F-A 100,000 Aug 1 1917
Cincinnati Newport A  Covington—

1st consol mtge, gold, $3.-! 1892 5 g J-J $2,500,000 July 1 1922
000 000 ($1.000)_____ c* 6sr/Farmers’ Loan & Trust Co. of N. Y ., Trustee

2d mortgage. $1,000,000. g.l 1896 5 g J-J 600,000 July 1 1922
($1,000 each)...................... c/Farmers’ Loan & Trust Co., N. Y . Troitee.
Union Light Heat A  Power Co.—  _______

f 1901 4 g M-N $1,500,000 May 1 1918
1st mtge, $2,000,000, gold/ Int. at Nat. Bank of Commerce, N . Y .; First 

($100, $500 and $1,000)cAr| National Bank. Cincinnati, or at German 
l National Bank. Covington.

Bellevue Water F & G L Co,! -----  6 g J D l 0?-0*?,0 1 1| 12
mtge, $100,000 ($1.000).e*(Int. at German Nat. Bank. Covington. Ky. 
Bonds.— Of the first consolidated bonds of 1892 of the C. N. & C. R y ., 

$500,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds Is payable at the National Bank o f 
Commerce. New York, First National Bank, Cincinnati, and German Na
tional Bank. Covington. The Hnlon Light Heat & Power Co. bonds can be 
called at 110 and Interest. Of these, $500,000 are available for Improve
ments, additions or purchase of other companies at par for actual cost.

DIVIDEN DS.— On preferred 4 4% Is being paid. On common stock 
first dividend f *4% was paid July 15 1907 and M% Oct. 15 1987. In 
1908,3 /4 % ; in 1909, 3 /4% : In 1910, 4 /4 % ; In 1911, Jan., 1 /4% : A p*.,l i i%  .

R O A D .— Connects Cincinnati, Newport, Covington, Dayton, Bellevue. 
Ludlow, Bromley and Fort Thomas. Total In operation, 60 miles; laid 
with 80 lb. Johnston girder and 72 lb. “ T ”  rails.

OFFICERS.— Pres., James C. Ernst; V .-P .. James M. Hutton; Sec., 
and Treas.. George M. Abbott.— V. 83. p. 1228; V. 84, p. 449. 930, 1366, 
1488; V. 88, p. 824; V. 92, p. 1313.

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELECTRIC R Y .— A trolley road. 
In 1909 control was purchased by H. L. Doherty & Co.of New York. 

V. 89, p. 1410.
On Nov. 17 1910 the South Penn Railways & Lt. Co. was Incorporated 

in New Jersey with $4,500,000 auth. stock for the purpose, lt is claimed, o f 
merging all existing electric railways, electric light and power plant* be
tween Cumberland, Md., and Garrett, Pa., including the Cumberland & 
Westernport Elec. R y. and the Pennsylvania & Maryland St. R y.,and  con
necting these two lines. V. 92, p. 190.

O R GAN IZATION .— Organized In Maryland on April 11 1902, by special 
Xct of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry Has absorbed the Lonaconlng Midland & Frostburg R y. and the 
Westernport & Lonaconlng.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $6,5.000 ($50)...................... ..............................  $621,050 ................
Westernport & L onacon ln g... 1903 J-J 15 225,000 Ja . 15 1928
Frost Eck A Cumb first m tge/ 1901 5 g J-D 15 230,000 June 15 '26

$250,000g($500A$l,000)c*]Int. at Real Estate Trust Co.. Phlla.. Trust. 
Lonac Mid A Frost first m tge/ 1901 5 g J-D 15 200,000 June 15 '26

$200,000 gold ($1,000). _c*1 Int. at Real Estate Trust Co. Phlla., Trust. 
MorrlsonLandCo lstM$12,000g 1903 F-A 15 8,000 Aug 15 1913

Certain of the above Issues can be called at 105.
EARN ING S.— For 12 mos. end. Dec. 31 1910, gross, $145,924; net. 

after taxes, $55,867.
R O A D .— Operates 25 miles of track Detwecn Cumberland, Eckhart, 

Frostburg. Lonaconlng and Westernport; 60, 75 and 92-lb T and girder 
rail standard gauge. „

OFFICERS.— Pres., Ferdinand Williams; V .-P ., J. S. Brophy; Sec. and 
Treas.. D. P. Ilartzell.— V. 89, p. 1410. ...........................................
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DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION.— Trolley.
O R G A N IZA TIO N .— Incorporated In New Jersey In 1902. Does an 

electric railway and electric lighting business In Dallas by virtue o f the 
ownership of securities of certain local companies Franchises of sub
sidiary companies expire In 1922. See V . 84. p. 157. Shareholders In 
July 1909 authorized an Issue of $2,000,000 first pref. stock and It was 
sold In blocks of 10 shares of first pref.and 4 shares of common for $925. 
v . 89, p. 224. For decision on occupation tax on Dallas street railways, 
see V. 89, p. 41.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100) . . . ........ .................. $2,870,000
First pref $2,000,000 6%  cu m . '

($ 1 0 0 ) . . . ...................... ........ .............  A-O 1,300,000 A pr’ l l ,  3%
2d pt $2,000,000 5%  n-c ($ 1 0 0 ) ------  A-O 2,000,000 Apr ’ l l ,  2%
First collat trust mtge $4,000,/ 1902 5 g A-O 3,634,000 April 1 1922

000. gold ($100. $1,000)-c*\Interest at City Trust Co., Boston, Trustee.
Notes payable Apr. 30 1911_________ __________  515,000 . .

Stock and Bonds.— First pref. is redeemable on and after Oct. T  1912'at 
105 and accumulated dlvs. Sinking Jund 1% per annum of outstanding 
bonds. Jan. 1 1911, $291,000, were held In sinking fund. Bonds can be 
called as a whole on any Interest date at 105 and Interest. $25,000 of the 
bonds are in denomination of $100, rest being $1,000 each

Dividends.— On second pref. stock In 1905, 2 X % ;  In 1906, 5% ; In 1907, 
April, 2 X % :  none to Oct. 1909, when 2%  was paid. In 1910. April, none 
O ct., 1 % . In 1911, A pr., 2 % .

E ARN IN G S.— For 12 months ending Dec. 31 1910, gross, $1,460,318 
net, $518,173; Int. and taxes, $272,182; dividends, $98,000: sinking fund, 
$36,852; balance, $111,139.

R O A D .— Owns and operates 60.7 miles of track In the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 164 cars. Standard gauge.

OFFICERS.— Pres., Marshall M. Phlnney; V .-Ps., Robert T . Paine 2d. 
and Edward Byrnes; Treas., Henry B. Sawyer; See., Clement R . Ford 
Stone & W ebster, Boston, Managers and Transfer Agents.— V . 89, p. 41, 
224, 778, V. 91. p . 945.

TEXAS TRACTION CO.— A trolley road.
O RG AN IZATIO N .— Incorp. In Texas on Sept. 25 1906. Franchises ex 

pire in 1956 on streets and highways; rest of road built on private right of 
way.

On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman R y. Co., consisting of an Interurban railway between 
Sherman and Denison and city lines in both those cities. V. 92, p. 463. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100).......................................... $2,000,000 ...................-
Pref $1,000,000 8 %  cum ($ 10 0 ).................................. 1,000,000 July ’ l l ,  1H
First mtge sinking fund $3,-/ 1907 5 g J-J 2,000,000 Jan. 1 1937

000,000 ($1,000) g - . .c * & r t Int. at Old Colony Trust Co., Boston, Trust
2d mtge, $500,000 ($1,000)  1911 8%  400,000 Apr 1 1916
Den & Sher first mtge, $350,-f 1902 5 J-J 275,000 July 1 1927

000 ($1,000)................ . . . c *  Illinois Tr. & Sav. B k., Chic., & W . H , Hen-
„ _ l kle, Trus. Int. at H arris,Forbes&Co.,N.Y.

Den & Sher 2d mtge $185,000/1911 6% 185,000 April 1 1916($1 ,000 )___________________ (
• Bonds.— Of the $3,000,000 Texas Trac. 1st M. $1,000,000 Is reserved tor 

future Impts. and extensions. Bonds can be called at 110 and accruea 
Interest on any Interest date upon 30 days’ notice. A sinking fund of 5 % 
o f gross earnings, beginning July 1 1012, to be used In the purchase of bonds. 
T ex. lra c . 2d mtge. bonds can be called on any Int. day at par and Int. 
Den. & Sher. 1st mtge. bonds'are sub. to call on July 1 1917, or after, at 105 
and Int. A  sink. Jd. began July 1 1905 of 2% per ann. of bonds out until 
1913, when amount payable Is 3%  per ann. until 1917; from 1918 to 1922, 
incl., 4% per ann; 1923 to 1926, inct., 5% per ann.

EARN INGS.— For year ending Dec. 31 1910 (not incl. Denison & Sher
m an), gross, $403,048; net, after taxes, $153,142; int., $100,000; balance, $53,142. *

R O A D .— Operates an Interurban line between Dallas and Denison, 76 
miles; also city lines In Denison and Sherman. Enters Dallas over tracks 
of Dallas Elec. St. R y .

OFFICERS.— Pres., J . F. Strickland: V .-P s., J. S. Heard, W . R , 
Brents; V .-P . & Treas., Osce Goodwin; Sec., James P. Griffin; Gen. Mgr.: 
R . B. Stlchter. Office, 1316 Commerce St., Dallas,Texas.— V .84, p. 627; 
V . 87, p. 98; V. 88, p. 824; V. 92, p . 463, 1567.

DANBURY. CONN.
DANBURY & BETHEL STREET RY.
ORG A N IZA TIO N .— Incorporated May 7 1886 under the laws of Con

necticut. Has a perpetual special charter, the only street car company 
serving the city o f Danbury and town o f Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort o f Lake Kenosla. In 
May 1903 the State Legislature authorized an Increase of $300,000 of capital 
stock to provide for extensions.

STOCK AND BONDS—  Date. Interest. Outstanding. Last d ie ,Ac.
Stock $623,000 (par $25)..................... Seini-ann. $320,000 Jan ’ l l .  2 %
First mtge $200,000 gold .......... 1804 5 g M-N 200,000 May 11914
Consol mtge $300,000 gold / 1906 5 g M-N 100,000 May 1 1936

($500 and $1,000)--------------(Int. at American Trust Co., Boston, Trustee.
Debenture bonds $75,000 1 1908 6 M-S 75,000 Mch 1 1918($1,000 and $500)..............c l

Bonds.— Of the $300,000 consol, mortgage, $200,000 Is reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 
Including these debentures.

In 1806-S>7 . 4%; jn 1897-98,4% ; In 1898-99,2% ; In 1899- 
ln, * 900 01. 1 H %: In 1901-02. 3% ; In 1902-03. 3% : In 1003-04, 1 X % :  1907 to 1910 Incl., 4%  annually. In 1911, Jan., 2 % .

RO AD .—  Trolley road In Danbury, and from Danbury to Bethel, and to 
Lake Kenosla, 15.031 miles In all: sidings, &e.. 1.044 miles; total, 
16.07o miles. 42 passenger and 7 other cars. Standard gauge.

R E P O R T .— For year ending June 30:
. . . .  Gross. Net. Int. & Taxes. D ies. Balance.
1909-10 ................... $136,019 $37,216 $27,022 $12,800 def. $2,606
1908-09 .................... 119,698 32,384 22,789 12,800 def. 3,205
1907-08 -   117,966 32.562 20,107 12.800 def. 345

OFFICERS.— Pres., Arthur E. Tweedy; V .-P ., Dr. E. A . Stratton; 
Seo. and Treas., M. H . G rifflng— V. 83, p . 36; V. 86, p. 1159.

DANBURY & HARLEM TRACTION ZO.— A trolley road.
Receivership.— On June 2 1908 three Philadelphia banks applied for a 

receiver, interest on bonds having been defaulted. V. 86, p. 1409. On 
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee. 
??• H - VanCourt. Chairman, care Central Trust & Savings Co., Philadelphia. 
V. 88, p. 94. Negotiations are under way for the purchase of the road from 
the committee. Up to June 1911 road not yet sold.
„ R O A D -— H » s under construct 1 °n 17 miles of track from Danbury, Conn., 
in  ,wolden 8 Xd, ^-bout 8 miles o f track has been completed.70-lb. rails.— V. 86, p. 1409; V. 87, p. 226. 1664; V. 88, p. 294.

THE TRI-CITY RAILWAY & LldHT CO.— (See M a p , page 41.) 
ORGAN IZATION .— Incorporated In Connecticut Mar. 31 1906 and owns 

the entire capital stock (except directors’ shares) of the People’s Power Co., 
the People s Light Co., the Davenport Gas & Electric Co., the Trl-CIty R y . 
Co. and the Moline E. Moline & Watertown R y. Co. All stock and bonds 
(with the exception of $223,500 bonds given below) have been deposited 
as additional security for the new mortgage. Controls all gas plants, elec
tric lighting companies and street railway lines In the contiguous cities o f  
Davenport, Iowa, Rock Island, Moline and East Moline. 111. Population 
served, approximately 100,000. Railway Jranchises extend to 1930 and 
1935; electric Jranchises until 1935 and 1943, and gas franchises to 1929 
and 1935.

During 1910 the Davenport & Muscatine R y. Co. was incorporated to  
build approximately 30 miles of Interurban road to Muscatine.

M ERGER O F  SU B SID IAR IE S.— In 1907 the Trl-CIty R y. Co. and the 
Davenport & Suburban R y. Co. were consolidated, the Trl-CIty Railway 
Increasing its stock from $1,500,000 to $2,500,000, In order to take over 
the Davenport & Suburban line. V. 85, p. 161. The TrI City R y. again 
Increased Its stock from $2,500,000 to $3,000,000 In Dec. 1908.
„  ruwwPi’nm Date’ M erest, outstanding. Maturity.Common, $9,000,000 ( $ 1 0 0 ) . .____ .  jo  nnn OOO
Pref.$3,000,000,6%cum($100) ____ 6 Q-J 2 826 200 July " 'l l  " lM
COnnnrnnn 1*5 mtgC’ 1006 5 «  A-O 8,059,000 April 1 1923000,000 s f g o ld ............c& r/ln t. at N. Y. Trust Co., N. Y Trustee
1l W * i % r W -000a i T 1! 10 5 g J-J 886,000 July 11930&°Id nnn°nnSV - - - 0 & r  * J In t .a t  Central Trust Co.. N. Y .. trustee.Notes, $1,000,000 gold______  1909 6% 750 000 Spp fpTt-
Dav & R I ,  first mtge. g, $1,-1 1891 6 g J-J 169 500 July 1 1911

000,000 ($500 & $1.000)_c* fln t. payable In N. Y . at C h^e Nat. Bk. and
TV! rs .v  J ,n  Chlca£° at 111. Tr. & Sav Bk., Trusteeln-i^uy .tty---------------------------- --------- 5 54 qqq aent. 1 10?2

i— preferred stock Is redeemable at 120. See V . 82 p. 1213. Listed on Montreal and Toronto Stock Exchanges. v J-astcu
. 1tnS ~ kS-ilnhf0;000’,?00 co11- ,tr- bPnds> 5195,000 have been retired by  sink. fd. Are subj. to call on any int. date at 105 and int. A sink. Id. pro

vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
t in  en(?ellT'Ih nat 0rfi ? 1,09r° ?rQd registered bonds in $1,000, $5,000 or $10,000. They are listed on N. Y . Stock Exch. The $1,000,000 gold notes 
mature Mch. 1 1912. Of the 1st & ref. bds., $10,083,000 are reserved for 
Ef/PF P?s an.(} ^7*1̂ 7.000 for 85% of cost of additions and improvements.

to ciill at lOo and int. on any Int. date on 90 days’ notice. S. f. of 1M %  of bonds out begins Feb. 1 1924.
Dividends.— First dlv. on pref., l 'A % ,  paid July 1906, and 1W %  quar 

since to and Including July 1911. 1
EARN ING S.— For 12 months ending Deo. 31:

.0 a/i '.r 2fSs- F txedChgs. Sink.Fd. Dividends. Surplus.1910------$2,513,487 $1,031,519 $481,408 $50,000 $169,572 $330 539
1909------ 2,039,488 898,580 472,388 50.000 169,572 2061620

R O A D .— Operates about 85 miles of standard-gauge track, connecting 
the cities of Davenport, Iowa, and Rock Island, Moline and East Moline!
111.; 8;,-lb. girder and 60 to 75-lb. T-rail. An extension to Muscatine. 
Iowa, 20 miles, Is contemplated.

OFFICERS.— Pres., J. F. Porter, Davenport; V .-P ., Geo. D Mackav 
New York; Vice.-Pres.. H . R . Tobey, New York; Sec., M. k  Parker’ 
Treas., T . W Moffat. Operated under management of J. G. W h ite*  Co ’ 
Incorporated, New York.— V . 87, p. 98, 168; V. 88, p. 1124 1129- v  ab’ 
p. 780, 919; V. 90, p. 1041; V. 91, p. 338, 590, 1448; V. 92. p. 882’ 952 ’

DAVENPORT, IOWA.
IOWA & ILL INO IS RY.— A trolley road.
ORGAN IZATION .— Incorporated In Iowa In September 1901 Is an 

electric road, with a steam charter. Franchises expire In 1951.
STOCK AND BONDS—  Date. Interest. Outstanding M aturity•

Common, $1,500,000 ($100) .................................... $1 500 000 W
Pref, $800,000, 6 %  n-c ($100) ............................... .. 554 200 .....................
lst,. .ra,&£; 52 000.000, gold) 1904 5 g J-J 1,050 000 j a n ' i ‘ i024

($1,000) ------------------------ c»J Interest at Girard Trust Co. Phlla Trustee
Bonds.— Of the $2,000,000 authorized, $500,000 are reserved for acquir

ing steam or other railways and $450,000 to provide for steam railway ter 
mlnals and equipment at 80% of cost. No sinking fund, but subiect to call 
on any interest date at 105 and Interest. See V. 82, p. 100, 160.

EARN INGS.— For calendar year 1910, gross, $162,577; in 1909, gross, 
$144,749; In 1908, gross, $135,073; in 1907, gross! $132,849

R O A D .— Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rall. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Island and Moline. III.

Pres-- Garrett E. Lamb; V .-P . and Asst. Treas., Frank W. 
ElUs; 2d V .-P ., Henry Thuenen Jr.; Sec., R. B. McCov; Treas., O. B. Mill.; 
Asst. Secs., L . Lamb, E. A . Miller and E. A . Schultz; Gen. Mgr., P. P 
Crafts, Clinton, Iowa; Aud., F. A . Perkins.— V .80,p .1058; V .82,p .l00, 160.

DAYTON, OHIO.
CITY RAILWAY CO — A trolley road.
Possible Merger.— In May 1911 It was reported that a merger of the street 

railway and lighting co 's of Dayton was under way. See V. 92, p. 1564.
ORGAN IZATION .— Chartered May 12 1893. Is a consolidation of the 

Dayton Street R R ., the Dayton & Soldiers’ Home R R ., the Fifth Street 
R R . and the Green line. Franchises run for 50 years from  Feb. 8 1892 ana ivprii lu loUo.

!n  April 1911 paid a special dlv. of $9.09 1-11 per share on com . stock 
applicable at option of holder to purchase of additional com . stock. V. 92,p. 1178.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Common, $2,400,000 ($100).............. Q-J $2,400,000 A p r .’ l l  1 m %
Preferred. $600,000 ($100)................  6 Q-J 600,000 A p r .’ l l  i d  %

Bond Issues have been paid oil. ^
D IV ID E N D S.— 6% per annum is being paid on preferred. On common 

In 1900, 6% ; In 1901, 6% ; In 1902, 6% ; In 1903, 6% ; also 16 2-3% ($250 000 
In new stock at par or In cash) declared Nov. 1903). paid Jan 1 1904- In 
1904, 6% ; in 1905, 6 ^ % ;1 9 0 0  to 1910 incl., 7% per’ annumTln F eb.1907
paid a special div. of 5% (V. 83, p. 1590); in 1911, Jan., 1 M%* Apr l « %  
and special dlv. of $9.09 1-11% (see above).
q,  F A.RIH £ ,GS — For cal. year 1910, gross, $633,565; In 1909, gross, $575,822; In 1908, gross, $538,788; 1907, gross, $589,413.
0 R GA p .— C ontrol and operates in all 30 miles of track, namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & Soldiers’ Home 
£ 7 ’ Kammer Ave. Line; gauge 4 ft. 8 ^  In ; rails, 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip
ments; 100 motor cars, 10 trailer cars and 3 sprinklers.

OFFICERS.— Pres., E. D. Grimes; 1st V .-P ., C. B. Clegg; 2d V -P  
E. J. Barney; Sec., R . R . Dickey; Gen. Supt. and Purch. Agt., T  E Howell’ 
Office, Western and Auburn Avenues, Dayton.— V. 83, p. 1590- V. 92 
p. 1178, 1564.

COVINGTON & PIQUA TRACTION.— A trolley road. 
ORGAN IZATION .—  This was formerly known as the Dayton & Troy 

fraction, but name changed to the above In Aug. 1901. The D. & T 
1 ractlon was Incorporated in Ohio In Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and PIqua, about 38 miles. Company acquired the 
right to use the tracks of the People’s R y. In entering city of Dayton.

STOCK AND BONDS— D ate. Interest. Outstanding M aturltu
Stock auth. $600,000 ($100).............. $600 000 W'
Pref 5 %  n-c, $550,000 ($100) ____ '  ”  55o ’nnn .....................

nr,^ age’ 5530.000 gold) 1902 5 g A-O 4501000 April i ’ 1922
2rt m 2 l r V A V ( i n n ..........c *ln t ’ at ° ld c ol°OY Tr. Co., Boston, Trustee.Jcl mortgage, $60,000------------- --------- 6 g M-S 60 000 Sent 1 l ota

Bonds.— $100,000 1st mtge. bonds are reserved for extensions and Im
provements: 2d mtge. bonds are subject to call on any Interest date at 105

a.p ’ssg g 'ss : rfsi.s'is.-sss.?'0’

a “ - U sr-

DAYTON & TROY ELECTRIC RY.—A trolley road 
ORGAN IZATION .— Incorporated In 1900. Is built entirely on nrivnfe 

right of way. Completed In Dec. 1901. Ralls 70-lb T  Power hoSse 
located at Tippecanoe City, Ohio. Stock. $500,000 ($100) comm a and 
$500,000 ($100) preferred: cumulative 5 %  No bonds contem m Sed' in 
May 1902 took over the Miami Valley Ry. under a 99-year^ea^at a rental 
havIng°bcen 'cancelejW111 u 11 ,s applicable to the stock of $300,000, mortgage

none; In 1909. 5% ; in 1910, 6 % ; In 1911, Mar l u V  ’ 1808’
s '^ JH°iLCa«--^Cnnr.1010’ ffross. $282,029; net, $110,615; de- 

679^net ’ ^91°*252 ’ dl ' *5 j ’000: surplus, $25,241. In 1909, gross, $205,-
DM?^eri,al eSA32 Y  mIles of tracl£ GO X  miles double, 10 X  

Valiev R v ' e x t J - n d b e t w e e n  Dayton and Troy. Leases the Miami 
track7 Y o t a f  iS J e  m t e ?  P1<1Ua and comprlsln* 12-°1 “ Ues of

OFFICERS. Pres., H . P. Clegg: V -P  Chas B Clptr2,• Sor L f 1
Office! S r O . - V :  7 6 f  p. r653̂ 75L ^ 9AUti;* ^  W e r a i

O R XXW ./ Y R IN "FIE LD  & XENIA SOUTHERN R Y .—Trolley.
V i l  i  IT v f ° N IncorP°rated In 1909 as successor to the Dayton & Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding
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5200,000 com . and $300,000 prcf. Par $100. 1st M. auth. and Issued, 
$500,000. Earnings for year ending June 30 1910, gross, $127,964: net. 
$36,396; Int. & taxes, $38,125; dcf., $1,729.

— uivuo ujraaira 4u.4< nines ui traeit irom Dayton to Jvenia
and from Dayton to Spring Valley. Pres., C. J. Fernedlng- V .-P  T A. 
Fernedlng; Sec. A Treas., H. L. Fernedlng, all of Dayton. V. 89, p. 285.

OAKWOOD STREET RY. CO.—A trolley road.
. O R G A N IZA TIO N .— fncorporated July 22 1870 In Ohio. Franchise ex 

plres 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock authorized and outstand
ing, $500,000 (par $100). No bonds. Operates 8 miles of track In 
suburbs of Dayton. Standard gauge. Pres, and Treas., Charles B. Clegg, 
Dayton; Gen. Mgr., Henry Gebhart, Dayton.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
ORGAN IZATION .— Incorporated In Ohio on Oct. 15 1906, and is a 

consolidation of the Delaware A Magnetic Springs Ry. and the RIchwood 
(Sc Magentle Springs R y. Private right of way except In City of Rlchwo >d. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $200,000 ($100) ........................................  $130,000 ................ ..
Pref. 6 %  n-c, $200,000. ..........................................  100.000 .....................
CMS&N 1st M, 5400,OOO.goldl 1906 5 g M-N 250,000 Nov 11931

($1,000), cannot be called, (Interest at Colonial Trust Co., Pittsburgh, 
and no sinking f u n d ___c*J Trustee.
EARN ING S.— For cal. year 1910, gross, $20,807; net, after taxes. $3,567 
RO A D .— Operates 18 miles of track from Delaware to Magnetic Springs 

and RIchwood.
OFFICERS.— Pres., W . M. Galbraith; Pitts.; V .-P . and Treas., C. 

Magee Jr., Pitts.; See., II. E. Buck Delaware, O.— V. 83, p. 1228, 1469.

DENVER, COL.
THE DENVER & NORTHWESTERN R Y.— An electric road. 
O R G A N IZA TIO N .— Incorporated In Colorado In June 1901. Current 

Is furnished by Denver Tramway Power Co. Franchise In Denver run for 
50 years; In Golden for 99 year ; upon and across county roads Is perpetual. 
Remainder (comprl lng main mileage) 1 over private right of way.

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p. 1038. Thl - stock has been deposited as collateral under the new mtge. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $6,000,000 ($100)....................... Q-JlO $6,000,000 A pr.111, 2 %
First and collateral mortgage; 1902 5 g M-N 6.000.000 May 1 1932

gold $6,000,000 ($500 and(Interest at Mercantile Trust Co.. New York,
$1,000)---------------------------c*J Trustee; also office of company In Denver.
Bonds.— Can be called on any Interest day at 105 and Interest upon 90 

days’ notice On Aug. 1 1907 whole Issue was called for payment Nov. 1 
1907, but, the panic Intervening, the notice was rescinded.

EARN INGS.— Of combined system for years ending Dec. 31:
Sink.Fund *Fixed

. Gross. Net. Pow.Bds. Charges. Surplus.
1910.............................$3,595,158 $1,735,907 $50,000 $1,015,000 $670,073
1909------------------------  3,374,133 1,695,299 50,000 941,940 703,359
1908............................  3,152,568 1,637,326 40,086 900,549 696,691

• Fixed charges Include taxes and franchise payments 
Dividends.— Prior to July 1909 dividends were at rate of 6% per annum. 

In July 1909 quar. div. was Increased to 2%  and same amount has been paid 
quarterly since to and Including April 1911.

R O A D .— Operate; 26.28 miles of track through former town of Berke
ley (now part o f City o f Denver), northwe terly through Arvada to coal
mining town of Leyden, Including branch from Arvada to Golden. Gauge,
3-ft. 6 In. 75 and 80-lb. T rail. 102 cars, o f which 5 are motor freight, 
91 gondola, flat and dump freight cars, remainder miscellaneous.

O FFICERS.— Pres., S. M. Perry; 1st V .-P ., W . G. Evans; 2d V .-P . and 
Gen. Supt., John A . Beeler: Sec. and Treas., F. G. Moffat; A ud., W . A. 
D oty.— V. 74. p. 1037; V. 85, p. 40, 1143; V . 90, p. 167.

(1) Denver City Tramway Co.— (See Map on Page 43.)— Electric.
In May 1902 Denver & Northwest R y. obtained control, exchanging Its 

securities for Denver City Tramway stock. See V. 74, p. 1038.
ORGAN IZATION .— Chartered In Colorado In Jan. 1899 for 50 years. 

Comprises the entire street railway system of Denver. Is owner by 
purchase and con olldatlon, of following companies, formerly operating 
In and about Denver; The Denver Electric A Cable R y., the Denver Tram
way Co., the South Denver Came R y ., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan R y., the 
Denver City Cable R y ., the West End Street R R „  the Denver City Trac
tion Co. and the Colfax Electric Ry. Also own entire stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co.

Franchises.— The general franchises under which The Denver City Tram
way Co operates Its lines within the City of Denver are; a franchise author- 
zing It to build, operate and maintain cable and electric railways, granted 

Feb. 5 1885, covering all Its present lines within the city—substantially 
180 miles. This franchise Is without time limit, provides for 5-cent fares, 
for paving, Ac. Also operates under a 20-year grant, voted by the tax 
paying electors of the city In May 1906, which authorizes It to maintain 
three-rail tracks, gauges 3 ft. 6 In. and 4 ft. 8 ^  in. over all Its present lines 
within the city, and permits the construction of certain viaducts and exten
sions. See decision In V. 84, p. 220.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
stock $20,000,000 ($100)...............................................$5,000,000 In 1908,6%
Denver Consol Tramw y co n s i 1893 5 g A-O 1,187,000 Oct 1 1933

mtge, $4,000,000. g o ld .. . .1 Int.at Merc.Tr. Co., N. Y . Tr. & in Denver. 
Purchase money mtge gold / 1899 5 g A  O 2,000,000 April 1 1919

$2.000,000($1,000 A $500)c*l Interest at Central Trust Co.. N. Y .. Trustee
1st A ref mtge. $25,000,000 gl 1908 5 M-N 4,720.000 Nov 11933

($500 & $1,000)sink fd - .c * /I n t . at Merc. Tr. Co., N. Y ., Tr. A In Denver. 
Bonds.— The mortgage of 1899 Is a first lien on the Denver City and 

West End properties and a lien on the Denver Consolidated Tramway 
Junior to Its existing mortgages, to remain outstanding and be assumed. 
Abstract of Denver Consolidated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,
911,800 are reserved for prior liens (Including the Denver Tramway 
Fn'olfli 9011113 and the Denver A Northwestern bonds) and the remaining 
$9,368,200 for additions and Improvements at 85% of actual cost, no 
more than $350,000 to be Issued In any one year until the $6,000,000 
bonds of Denver & N. VY.have been retired,and thereafter only under cer
tain restrictions. See V. 88, p. 882; V. 90, p. 109; V . 92, p. 186. Bonds 
are callable as a whole but not In part, except for sink, fd., at 105 and Int. 
011 a t . tiay,aftcr 1913 up to Nov. 1 1923; thereafter at 102 V6 and Int. on 60 days notice. Sinking fund of 1 % of bonds out begins N ov. 1 1914 
until and including Nov. 1 1923; thereafter 2%  of bonds out.
. r ,?a Pj— ° ' v23 miles of electric track. Gauge, 3 ft. 6 In. Prin

cipally 6o and 72-lb. rail. 423 cars, o f which 277 motor passenger cars; 
79 trail passenger cars and 67 miscellaneous.

D IV ID E N D S.— Dividends of 6% per annum have been paid on Denver 
City Tramway stock since May 15 1902 Previous to 1902, 4% per annum was paid. . / uk

OFFICERS.— Pres., Wrm. G. Evans; 1 t V .-P ., S. M. Perry; 2d V .-P . and 
Gen. Man., John A. Beeler: Sec. and Treas., Thos. Keely; A ud., W . A
P - ^ / ’T / ' ou8, P- i l e ’ -a ? ’ 882: V ’ 89’ p ' 1506: v - P- 109: V. 91, p. 870. i7 iu ; v . U2# p. l o o , o .

(a) The Denver Tramway Power Co.
O R G A N IZA TIO N .— Incorporated In Colorado March 1901 and owns 

the electrical power plant and distributing system which supplies the cur
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property Is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and Interest, by the Denver City Tramway Co.

STOCK AND BONDS—  Date. Interest. Outstanding Maturity.
stock $500,000 ($100)...................................................  $500 000 ............
First Improv mtge $1,500,000? 1903 5 g A-O 1,297,000 April 1 1923

gold ($1,000) guar p A 1 —  (In t. at Internat. Trust Co.. Denver, trustee 
l or Guaranty Trust Co.. New York

Bonds.— Of the 1st Improv. mtge. bonds, $14,000 are reserved for future 
Improvements at cost. Are subj. to call on any Int. date at 105 and Int. 
A sinking Jund of $50,000 p. a ., to retire bonds at 105 and Int., commenced 
In 1908, and $189,000 have been retired. This Is also guar, by Denver City 
Tramway. Interest payable In New York and Denver.

PLAN T.— Is operated by and furnishes all power for the Denver Tram
way Co. Normal capacity of company's plant, which Is situated on the 
Platte River In Denver. Is 9,500 k. w. Owns 4 sub-stations, one of 1,500
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity.

OFFICERS.— Pres., Wm. G. Evans; V .-P ., John A. Beeler; Sec. and 
Treas., Thos. Keely.— V. 82. p. 1437; V. 83, p. 36; V 86, p. 1103; V, 90. 
p. 1044; V. 92, p. 1112.

(b) The Denver Tramway Terminals Co.
ORGAN IZATION .— Incorporated In Colorado Aug. 24 1910 to bulla a 

terminal and a loop line for the Denver City Tram. Co. V . 91, p. 1160: 
V. 92, p. 186. Entire stock Is owned by Denver City Tram. Co., which 
company guarantees Terminals Co. bonds, principal and Interest.

STOCK. AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000............................................................ $500,000 __ . .
First mtge $ i .500,000 goldl 1910 5 g M-S 750,000 Sec text

($100 and $1.000)........... c ' / I n t .  at Merc. Tr. Co., N. Y ., trus., & in Den.
Bonds.— Remaining bonds are for Improvements. They mature $60,000. 

annually beginning Sept. 1 1916. Subject to call any Interest day at 105 
on 30 days’ notice.

OFFICERS.— Pres., John Evans; V .-P ., W m . G. Evans; Sec., A . C. 
Montgomery; Treas., F . G. Moffat.— V. 91, p. 1160.

DERRY, PA.
WESTMORELAND COUNTY RAILWAY CO.
ORGAN IZATION .— Incorporated In Pennsylvania on Dec. 27 1904. Is 

a consolidation of the Bradenvllle & Derry Street Ry and the Blalrsville & Derry Street R y.
<?t£ur0 Rnr)^m(Pr«^?,^DJ>— Dale‘ Interest. Outstanding. Maturity. Stock $500,000 ($50)______________  __ $500 000
Flr/S.t,,2?,?rtgage J250’000 golc1  ̂ 1905 S u M - S "  250,000 MchT l lOSS............................... c * iln t . at East End. Sav. A Tr. Co., Pitts., Tr

BONDS.— No sinking fund and bonds are not subject to call. 
EARN ING S.— For year ending June 30 1909, gross, $39,494-net $7 174* lnterest, $12,930; deficit, $5,756.
R O A D .— Operates 7 miles of track.
OFFICERS.— Pres.. Jos. Keeling; Sec., A . P. Meyer; Treas., J G Vll-

sack, all of Pittsburgh; Supt., S. F. Schwcrdt. Derry.— V. 82, p. 50.

DES MOINES, IOWA.
D E S  M O IN E S  C I T Y  R A I L W A Y .— A trolley road.
In March 1911 members of the firm of Harris, Forbes A Co. acquired 

practically all the stock not previously owned by them of the Des Atolnes 
City R y. and of Its ally, the Interurban R y. V. 92, p. 794.

ORG A N IZA TIO N .— A consolidation In 1893 of the Des Moines Street 
R R . and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises In Des Moines considered perpetual under a charter granted by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed a resolution directing the company to remove 
Its tracks from the streets. But on Feb. 27 1907 the U. S. Ctreult Court 
at Des Moines,In an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company Is perpetual. V 84. p. 508. On May 17 1909 the U. S. Supreme 
Court reversed the decision of the Circuit Court, but did not decide the ques
tion whether the franchise was perpetual. V. 88, p. 1313: V. 89, p. 224. 
On Dec. 2 1910 Judge Applegate at Adel dismissed the quo warranto suit to 
eject the company from the city streets. V. 91, p. 1574.

Guarantees the Interurban R y. Co. bonds— prln. and Int. See below 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common. $3,000,000 ($100).................................... $1,055,000 . . .
Pref 6%  n-c. $250.000--..........................................  250.000 ................
Des Moines St R R  1st M f 1889 6 g A-O 290,000 Oct 1 ’ l l  to

gold, ($1,000 each) ............i ($25,000 due yearly) Oct 1 1919
_  . (American Tr. A Sav. Bk.. Chicago, Trustee.
Des Moines Sub R y 1st ( 1890 6 g J-J 260.000 Jan 1912 to

mortgage, gold ($1,000( ($20,000 due yearly) Jan 1921
e a ch )---------------------------------c* lln te re s t  at Chemical Nat Bank. N Y . C ity.

f Trustee, Iowa Loan A Trust, Des Moines. 
Des Moines City R y refund gl 1901 5 g A-O 2,371,000 April 1 1921

mortgage, $3,000,000, gold lin t, at Harris, Forbes A Co., N. Y .; also Har-
($1,000) .............................c*[ risT r. A Sav. B k., Chic. Trustees, 111. Tr.

J A Sav. Bk. and W m . II. Henkle of Chic. 
Bonds.— Of the new mtge. bonds of 1901, $882,000 were originally re

served to retire the underlying 6s then outstanding. Of the $2,371,000 5s 
reported outstanding, $5,000 have been deposited with Illinois l iu s t  & 
Savings Bank to be held In lieu of $4,000 Des Moines Flty Ry 6s still out. 
Bonds can be called on any Int. date at 106 and Int. Sinking fund becomes 
operative as follows: $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
may only be Issued to pay for not exceeding 80% of cost of extensions, pro
viding net earnings are 50% In excess of interest charges upon all bonds out
standing, Including those to be Issued.

R E PO R T.— For year 1910, gross, $1,082,726; net, after taxes, $273,776 
ROAD.— Operates t-2 rnlles of track Standard gauge. 45 ro 97 lbs T 

and girder rails. 123 passenger and 18 mlsc. cars. 20 additional motor 
passenger cars have been ordered.

OFFICERS.— Pres., A. W . Harris; V .-P ., Treas. A Gen. Mgr., J. R . 
Ilarrigan; Sec., N. T. Guernsey.— V. 83, p. 751; V. 84, p. 508; V. 86, p. 
546; V. 88, p. 1313; V. 89, p. 224; V. 91, p. 1574; V. 92, p. 794.

I N T E R U R B A N  R Y .— A trolley road.
ORGANIZATION.— Incorporated In Iowa to construct a system of

Interurban roads connecting with Des Moines. The Des Moines City R y, 
Co. guarantees the bonds, prln. and Int.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($100) _____ _____  $ 1,160,000
1st mortgage, sinking fund.) 1901 5 g A-O 1,160,000 A p r l lT lo i l

gold ($1,000), guaranteed Amer. Trust A Savings Bk., Chic., Trustee.
p. A I. by Des Moines City] Int. at Harris, Forbes A Co., New York, and
lty ----------------------------- --C*J Harris Trust A Savings Bank, Chicago.
Bonds.— Other bonds may be Issued for acquisitions and extensions at 

not over 80 ^  of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal l y  times all Int. charges on bonds out and those to 
be issued. Bonds arc subj. to call at 105 and int. A sinking fund  of 5% 
of bal. of annual net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for purpose of the 
fund; $5,000 are held In sinking fund.

EARN INGS.— For 12 months ending Dec. 31 1910, gross, $269,651; 
net, after taxes, $86,595; In 1909, gross, $229,152; net, after taxes, $74,916.

R O A D .— Connects Des Moines and Coirax, 24 miles, Des Moines and 
Perry, with branch to Woodward, 38 y  miles; total, 62 ><j miles. Standard 
gauge; 60 and 70-lb. T rail. Cars enter Des Alolnes over tracks of Des Moines City R y.

OI-I'ICERS.— Pres., A . W . Harris; V .-P ., Treas. A Gen. Mgr., J. R . 
Ilarrigan; S ec., N. T. Guernsey.— V. 74, p. 680.

. „  DETROIT, MICH.
DETROIT UNITED RAILWAY,— (See M ap page 41.)—Trolley
ORGAN IZATION .— Incorporated In Michigan Dec. 31 1900 and took 

over franchises and properties of the Detroit Citizens' Street R y ., the Detroit 
ft*eS(.rlc , e R ytr°R  Ft. Wayne A Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces all the street railway lines In Detroit.

Later absorbed by purchase the Detroit A Northwestern R y., which Is 
known as the Orchard Lake division, the Detroit A Pontiac R y ., known 
as the I ontme division, the W yandotte A Detroit River R y ., known as tho 
Wyandotte division, and the Detroit A Flint, formerly the Detroit Roches
ter Romeo A Lake Orion R y ., and known as the Flint division. Owns en
tire capital stock ($2,000,000) of the Detroit A Port Huron Shore Line.
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In Aug. 1001 purchased 2,070 shares (all) of the stock o f the Sandwich 

Windsor <& Amherstburg R y .; 180 shares (all) of the stock of the City Elec
tric R y. and the People s Electric Light plant o f Windsor, Ont.

In Feb. 1006 Issued $1,000,000 notes for the purpose of acquiring the 
entire stock of the Detroit Monroe & Toledo Short Line R y. V. 82, p. 
302. These were paid off March 1 1000. V. 88, p. 503.

In Jan. 1007 company Durchased control of the Detroit Ypsilantl Ann 
Arbor & Jackson R y., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northvllle R y .,a n d  reorganized them under the name 
of Detroit Jackson & Chicago R y. V. 84, p. 450.

On Feb. 24 1011 Michigan R R . Comm, granted permission to Issue $1,
078,000 4 )4% bonds for Improvements and betterments. V. 02, p. 504, 650.

The United States Supreme Court on March 3 1002 decided that the 
ordinance o f 1880 compelling the Citizens' Street R y. to sell 8 tickets for a 
quarter was Invalid. (See V. 74, p. 528.)

On Sept. 28 1010 Mich. Supreme Court refused to grant a re-hearlng from 
Its decision that company must sell workingmen’s tickets at rate of 8 for a 
quarter within specified hours and within city limits as extended. V. Ol.p. 
870.

In July 1006 a proposed ordinance extending the com pany’s franchises 
until Dec. 4 1024 was submitted to the City Council. See V. 83, p. 271. 
1170. V. 84. p. 338. Ordinance, however, fell through. Question of 
valuation of com pany’s property In connection with proposed new franchise 
was In April 1010 submitted to a board of arbitration. V. 00, p. 076, 1101.

On Nov. 13 1000 company decided to pay without contest the occupa
tion tax of $300 a day called for by Hally resolution of Oct. 26 1000. The 
tax Is for privilege, after Nov. 14 1000, of operating cars In streets where 
franchises have expired. Payment Is to be without waiver by company of 
any of Its rights. V. 80, p. 1347. On Sept. 15 1010 city began an action 
against the company to collect $200 per day occupation tax, In addition to 
the $300 above. V. 01. p. 700.

On May 1 1007 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through Its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
In 1005), to be leased, as supposed, to an operating com pany. V. 84,p .1052.

On April 25 1007 Judge Swan In the U. S. Court at Detroit granted an In
junction (which July 24 1007 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of Its lines. V. 84, p. 1052.

On July 23 1007 Judge Swan granted an Injunction restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said to have expired on condition only that 
5 tickets be sold for 15 cents over entire lines or streets on which patches 
lie. V . 85, p. 345.

In April 1011 an agreement was reported between the company and Mayor 
Thompson, subject to ratification by City Council, whereby company wl'l be 
permitted to build at once extensions and double-track Its lines. Agree
ment provides that at any time city may purchase any of the extensions. 
V. 02, p. 056.

Proposed M unicipal Purchase.— On Feb. 1 1011 Mich. Supreme Court 
handed down a decision holding that electors cannot legally vote (V . 01, 
p.307) on the question of municipal ownership of street railways under the 
so-called Moore plan until the charter Is revised or new legislation Is obtained 
from State Legislature. V. 02, p . 322.

In Jan. 1011 a Montreal syndicate underwrote $1,500,000 first consol. 
4 Hs to provide for floating debt, &c. V . 01, p. 870, 045; V .02,p .5O , 650. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv,
Stock, $12,500,000 ($100)................  Q-F $12,500,000 J u n e 'l l , 1M %
1st consol mtge, $25,000,000,(1002 4M g J -J  15,531,000 Jan 11032

gold ($1 ,000 )__________ c*(Guaranty Trust Co., N. Y ., Trustee.
/ln t . at agency. Bank of Montreal.

Collateral trust gold notcsl 1011 5% 1,500,000 Jan 1 1012
$1,500,000 ($1,000)............/Interest at Central Trust Co., Trustee.
Detroit United R y . stock and bonds have been listed on the New York 

Stock Exchange; also Detroit Citizens’ R y . consol. 6s.
Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 

$8,880,000 arc reserved to retire underlying liens and $580,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
only available on a two-thirds vote of the stockholders. Entire Issue, or 
any part thereof. Is subject to call at any time at 105 and Interest on 60 
days notice. See V . 73, p. 1111. The coll, trust notes of 1011 arc secured 
by deposit of $1,880,000 1st consols, $325,000 other bonds of system and 
$000,000 stock of Det. & Pt. Huron Shore Line. Interest Is payable 
Aug. 15 1011 and Jan. 1 1012. V . 02. p. 261.

Detroit Electric
Date. Interest. Outstanding. M aturitv 

Detroit R y .1st m tge,g ($ l,000)/ 1805 5 g J-D $1,800,000 Dec 11012
on 56.34 m iles...........c*&r) lnt. at Cleveland Tr. Co., Trustee. to 1024

Detroit Electric con M. $2.-/ 1806 5 g J-D 1,000,000 June 1 1016
800,000, gold ($l,000)c*<ScrlInt. at Cleve. Tr. Co., Trustee. As to Dec.

1807 interest, see V. 65, p. 1210.
Bonds.— First mortgage bonds of the Detroit R y. numbered 1 to 600 ma

ture In order of numbers at $50,000 per annum, beginning Dec. 1 1012; 
numbers 601 and above mature Dec. I 1024. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature.

Detroit Fort Wayne & Belle Isle.
1st mtge, g. $1,200,000( 1808 5 g A-O $1,200,000 April 1 1028

($ 1 ,000 )_____________ c* r (New York Trust Co., Trustee.
(Subject to call at $105 and lnt. on 60 d.notlce 

Interest at Kean, Van Cortlandt & Co., New York.
Detroit & Northwestern Ry.

1st mtge, $1,000,000, goldl 1001 4J( c  M-N $855,000 May 11021
($100, $1,000)..... ............ c*/Interest at Union Trust Co., Detroit, Trustee
Bonds.— Are guaranteed, principal and Interest, by the Detroit United 

i- y. by endorsement and are subject to call at 105 and Interest on 60 days’ 
notice after May 1 1011. See V . 73, p. 404.

Detroit & Pontiac Ry.
1st mortgage, $500,000, gold] 1807 5 g F-A $500,000 Feb 1 1022

($1 ,000 )________________o*JWashington Trust Co., N. Y . .Trustee.
J Interest at People’s State Bank, Detroit. 

1st con mtge, g ($1.000).1 1001 4)4 g J-D 600,000 June 1 1026
$1 ,100,000 ....... ...........c*8cr/Int. at Washington Trust Co., N. Y ., Trustee
Bonds.— $500,000 consolidated mtge. 4)4 % bonds are reserved to retire 

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter
est on 60 days’ notice after June 1 1011. Principal and Interest of both 
Issues guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.
1st consol M, $425,0001 1808 5 g J-D $425,000 Deo 11018

($1,000), gold.................. c*J Interest at Union Trust Co., Detroit, Trustee.
Detroit & Flint Railway.

The Detroit & Flint R y. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. R y. and the Det. 
Utica & Romeo R y. The consol, mtge. Is a 1st Hen on these last two prop’s.

Date. Interest. Outstanding. Maturitv. 
D R R & L O R y 1st m tgc.l 1000 5 g J-D $1,100,000 June 1 1020

sinking fund, gold ($1,000),(Interest at American Trust & Savings Bank, 
$1,500,000; unissued bonds | Chicago, Trustee; also Guaranty Trust
have been canceled_____ c*J Co., New York.

Detroit & Flint 1st consol M,1 1001 5 g F-A $1,400,000 Aug 1 1021
g, $3,000,000 ($ l,0 0 0 )._ c* /ln t . at Tr. Co. of America, N. Y ., Trustee. 
Bonds.— Of the consolidated m tge., $1,100,000 are reserved to retire 

bonds of like amount of the D, R. R . & LakcO . R y. and $500,000 have been 
canceled. Consolidated bonds are subject to call at 100 and Interest after 
Aug. 1 1011 on 60 days’ notice. Both Issues are guaranteed by the Detroit 
United R y.; sec form of guaranty In V. 76, p. 1300; as “ additional collateral 
security”  on the Flint bonds 1st consol. 4)4 % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
bo available In the event of default on the Detroit & Flint bonds.

REPORT. -A nnu al report of the Detroit United Ry. for the year ending 
Deo. 31 1010 was published In V . 92, p. 455.
Detroit United Ry., Rapid Ry.Sys.,Sandw. Wind. & Amhcrstb. Ry.,Dct 

Alonroe & Iol. Sh. Line Ry. and Det. Jack. & Chic.
1010 1000. 1008.

Revenue passengers................................. 165,020,753 142,081,316 126,668,068
Transfer passengers__________   48,237,720 41,620,844 36,622,400
Gross earnings.............................................. $9,345,219 $8 047,555 $7,114,760
Operating expenses.................  5,981,065 5,042,724 4,559,123

Net earnings from operation-------------$3,364,154 $3,004,831 $2,555,637
Income from other sources___________ 152,768 144,833 64,957

Income from all sources___________ $3,516,922 $3,149,664 $2,620,594

• 1910. 1909. 1908.
Deductions—

Interest and taxes....... ..........................$2,030,622 $1,880,129 $1,618,666
Dividends____________________________  _________ ____  . .  _________

32,030.622 31,880,129 $1,618,666
Surplus Income___________________ *$1,486,300 *$1,269,535 *$1,001,928
Note.— Taxes are Included In operating expenses in 1908.
* In 1910 $400,000 of above surplus was charged off for depreciation and 

$100,000 for contingent liabilities; In 1909 same amounts respectively; In 
1908 $300,000 was charged oil for depreciation and $50,000 for contingent 
liabilities.

D IVIDEN DS.— First dividend of 1 % on Detroit United stock was paid 
March 1 1901 and 1%  quarterly thereafter until Aug. 1 1905, when rate 
was raised to 1 M % quarterly. On Nov. 1 1905 1 M % . In 1006 5 % . In 
1907, Feb., 1 )4% : May, 1 )4% ; Aug., 1 )4 % . None to Mch. 1911, when
1)4%  was paid; June, 1 )4% .

ROAD.— On Jan. 1 1911 operated 758.638 miles of track, as follows: 
Detroit United, Including W yandotte & Detroit River R y., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 412.73 miles; Detroit A 
Port Huron Shore Line, 128.34 miles; Sandwich Windsor & Amherstburg 
R y., 36.06 miles; Detroit Monroe & Toledo Short Line, 75.80 miles; Detroit 
Jackson & Chicago R y., 105.62 miles. Ralls, 77, 85 and 98 lb. steel. Does 
an express service. Has 1 ,079 closed passenger cars, 304 open passenger cars. 
229 freight and construction cars, 34 line cars, 51 express cars, 11 miscel
laneous cars, 2 locomotives, 3,023 motors and 2,339 trucks. There are 11 
power-houses, with a combined capacity of 45,000 h. p., 2 storage batteries 
with a combined capacity of 4,500 amperes and 22 sub-stations with a 
combined capacity of 18,850 k. w.

OFFICERS.— Pres., J. C. Hutchins, Detroit; V .-P .’s, Arthur Pack, De
troit, E. W . Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George
H . Russel, Detroit; Seo., A . E. Peters, Detroit; Gen. Mgr., F. W . Brooks, 
Detroit. General offices, 12 W oodward A ve., Detroit.— V .  89, p. 093 
1347;!V .  90, p /372, 445, 976, 1101; V .  01, p. 307, 700, 870, 045; V .  92, p. 59 
118, 186, 261,»322, 394, 455, 594, 659, 956, 1032.

(1 ) D e tro it  &  P o r t  H u ro n  S h ore  L in e  R y . — A trolley r o a d .
Entire outstanding capital stock Is now owned by the Detroit United R y. 
ORGAN IZATION .— Incorporated In May 1900. Is a consolidation of 

the Rapid Railway Co., the Detroit Mt. Clemens & Marine City R y. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair R y .) , the Port Huron St. Clair & Marine City 
R y., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric R y. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks In Mt. Clem
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair R y. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv.
Stock, $2,500,000 ($100)............................. - ..........  $2,000,000 ....................
1st mtge, $2,500,000 ($1,000)1 1000 5 g J-J 1,717,000 Jan 11950

cannot be called, gold c*&r(UnIon Trust Co., Detroit, Trustee.
Jlnt. at American Exch. Nat. Bank, N. Y. 

Bonds.— Of the new 1st mortgage, $783,000 Is set aside to retire under 
lying Hens (namely the bonds of the Rapid Railway and of the City Electric 
R y. and the Port Huron St. Clair & Marine City R y .). Of the $1,717,000 
bonds reported outstanding, $125,000 were on Dec. 31 1910 held In the 
treasury of the Detroit United.

R a p id  R a i lw a y .
BONDS—  Date. Interest. Outstanding. Maturitv.

1st mortgage, $300,000,1 1805 5 M-S $300,000 May 1 1915
($ 1 .000 )________________c* /In t. at Finance Co. o f Penna., Phlla., Trustee

1st Consolidated mortgage,! 1896 5 g M-N $300,000 May 11916
$600,000 (g o ld ) ------------c* /In t. at Finance Co. of Penna., Phlla., Trustee
Of the consol, mortgage bonds of 1896, $300,000 are reserved to take up 

the outstanding first mortgage bonds.
C it y  E le c tr ic  R a ilw a y  (o f  P o r t  H u r o n ) .

BONDS—* Date. Interest. Outstanding. Maturity.
1st mortgage, $200,000,( 1893 6 g M-S $180,000 Mar. 1 1913

gold, $1,000.......................... (Subject to call at 105 and lnt.
lin t, at Hanover National Bank, N. Y . City. 

Bonds.— The mortgage trustee Is the Union Trust Company of Detroit.
P o r t  H u ro n  S t . C la ir  &  A larine C ity  R a ilw a y .

BONDS—  Date. Interest. Outstanding. Maturitv.
1st mortgage, g., $300,0001 1900 5 M-S $3,000 Mar. 1 1920

($500 and $1.000)--------------/U nion Trust Co., Detroit, Trustee.
The remaining $297,000 bonds have been canceled.

D e tro it  *  L ak e S t . C la ir  R y .  C o .
BONDS—  Date. Interest. Outstanding. Maturitv.

1st mortgage, $400,000 goldl 1900 5 g A-O $390,000 Apr. 11920
($1,000) ............- .............c*/Interest at Union Trust Co., Detroit, Trustee
Bonds.— The bonds are guaranteed, principal and Interest, by the Detroit 

& Port Huron Shore Line R y ., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City R y. They are not subject to call. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec.31 1910. 

R O A D .— Total Det. & Port Huron System, 127.38 miles.
EARN INGS.—Now Included In report Of Detroit United R y .—V. 77, p. 

134; V. 84, p. 338.
(2 ) S a n d w ic h  W in d s o r  &  A m h e r s tb e r g  R y .— Trolley. 
ORGAN IZATION .— Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric R y. Entire stock of Sdw. Winds. & Amh. Is owned by Det. Un.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100)............................................. $297,000
Consol Mtge., g$600.000

gold ($1 ,000) _____ c*
Wind & Tec El $300,000 

g ($1,000) gu p & I_c

1902 4)4 g J-D 400,000 Dec. 1,1922
National Trust Co., L td., Toronto, Trustee.

1907 5 g M-S 2 189,000 Sept 2 1927
-------------- --- _  . . .  National Trust Co., L td., Toronto, Trustee.
Bonds.— S. W . & Amh. bonds are subj. to call after Dec. 1 1912 at 105. 

Windsor & Tecum, bonds are guar., p. & I., by Sand. Windsor & Amherstb. 
R y. They are red. on and after Sept. 2 1917 at 105 and Int. on 60 days’ 
notice. Interest on both mortgages Is payable at com pany’s office.

R O A D .— Operates 36.06 miles of track In and between Windsor, Walker- 
vllle. Sandwich and Amherstburg. Including City R y. of Windsor (2.52 
miles), operated under lease.— V . 75, p. 1303, 1400.

(3) Detroit Alonroe & Toledo Short Line Ry.
In Feb., ’06 entire stock was acquired by Det. Unit. R y . V. 82, p. 392.
ORGAN IZATION .— Incorporated In Michigan on December 11 1002.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturitv.

Stock, $3,000,000 ......................................................... $2,581,000 ....................
1st mortgage, $3,000,000,1 1903 5 g J-J 2,581,000 Jan. 1195$

gold ($1,000).................. c * / Union Trust Co., Detroit, Trustee.
Bonds.— Interest Is payable In New York. No sinking fund and bonds 

are not subject to call. Of the $2,581,000 reported outstanding above 
$07,000 were on Dec. 31 1910 In the Detroit United treasury.

R O A D .— Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed N ov. 5 1904. At Toledo con
nection Is made with the Lake Shore Electric R y. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T -rails. Total track, 74.72 miles.— V . 79, p. 2455; V. 82, p. 392.

(4) Detroit Jackson & Chicago Ry.
ORGAN IZATION .— A holding co . organized In Mich. In 1907 by Detroit 

United Interests to take over the Det. Ypsll. Ann Arbor & Jack. R y ., the 
Jack. Ann Arbor & Det. R y. and the Det. Plym. & Northvllle R y.. paying 
therefor $1,230,000. Entire stock owned by Detroit United R y.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitv.
Stock, $25,000 ($100)....... .........................................  $25,000 .....................
1st cons M, $4,000,000 ($1,000)11007 5 g F-A 1,305,000 Feb 1 1937

g o ld ........................................c* ]In t. at Security Trust Co., Detroit, Trustee.
BONDS.— Bonds arc subject to call on any Interest day at 105 and In

terest. Guaranteed, p. & L, by the Detroit United Rys.: enough bonds are 
reserved to retire bonded debt of the Det. Y ds. Ann Ar. & Jack. R y. V.85. 
p. 345. Of the amount reported outstanding, $515,000 were on Dec. 31 
1910 In the Detroit United treasury.

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.
ORGAN IZATION .— Organized in Michigan In 1901; absorbed by pur

chase the Detroit Ypsilantl & Ann Arbor R y. and the Ypsilantl & Saline
Electric R y . Franchises which are not perpetual expire In 1927.
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STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com . (S2.6 0 0 ,0 0 0 )............................................ $2,600,000 ___________
1st consol. M ., $2,600,0001 1901 5 g F-A 1.610,000 Feb. 11926

$500 ($1,000), sold — c* /In t. at Detroit Trust Co., Detroit, Trustee. 
Det. Yp. & Ann Ar. 1st M.l 1897 6 g M-N 600,000 Nov. 1 1917

($600,000), g. $500 or) Interest at Union Trust Co., Detroit. Trustee 
$1,000 e a c h ) ....................

Det Yps & Ann Ar cons 1st M) 1899 6 g F-A 330,000 Feb 1 1924
$1,000,000 g ($500 & 51,-^Interest at Union Trust C o..D etroit, Trustee. 
000) sinking fund annuallyj

Yp. & Saline 1st M....................  .......  6 J J  60,000 July 11919
Of the new 1st mortgage o f $2,600,000, $990,000 are reserved for under

lying Hens. First consols cannot he called. See V. 75. p. 666.
R O A D .— Completed and In operation from Detroit (through W ay re 

and YpsllantI) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of wav. Total track, 105.49 miles; 
Ralls 70 and 75-lb. T and girder. Does a freight business.— V. 79. p. 269 
V. 81. p. 1723; V. 84, p. 51, 450. 1

DOYLESTOWN, PA.
P H I L A D E L P H I A  & E A S T O N  E L E C T R IC  R Y .  C O .— A trolley road. 
O R G A N IZA TIO N .— Organized in 1907 as successor to the Philadelphia 

& Gaston R y. (formerly the Doylestown & Easton Street R y .), sold at 
trustee’s sale May 31 1907.

ROAD.— The system embraces 79.95 miles of track and Includes all the 
lines In Duluth and Superior. 125 cars.

R EPO RT.— For calendar years: (Report for 1910 In V . 92, p . 876.)
Gross Net Depreci- In t. & P f.D iv. Common Bat.,

Earns. Earns, ation. Taxes. (4 % ). Dividend. Surp.
Year—  $ S S $ $ $ $
1910 -------- 1,091,582 487,507 54,579 190,779 60,000 (4 ^)157,500 24,649
1909   997,606 437,795 48,578 172,366 60,000 (2) 70,000 86,851

In 1910 carried 21,624,039 revenue and 4,036,815 transfer passengers, 
against 19,431,381 revenue and 3,778,780 transfers In 1909.

OFFICERS.— Pres., C. G. Goodrich; V .-P ., A. F,. Ames; V .-P . and Gen. 
Mgr., Herbert Warren; Sec. & Treas., S. L. Reichert; Asst. Sec., Edmund 
Zacher.— V. 72, p . 183. 627; V. 80, p. 1911; V . 89, p. 285, 666; V. 90, p. 
627, 1296; V. 91, p . 211, 276, 654; V. 92, p. 186, 876.

EAST LIVERPOOL, OHIO
E A S T  L IV E R P O O L  T R A C T IO N  & L IG H T .
ORGAN IZATION .— Incorporated In Ohio on Sept. 30 1905 and Is a con 

solidation of the United Power Co., the East Liverpool R y .. the Ceramlo 
City Light Co., the Wellsville Electric Light Co., the Glasgow H R., the 
Eastern Ohio R R ., the Island Run Coal Co., the East Liverpool & Rock 
Springs Street R y.. the East Liverpool Bridge Co., the Chester Light A 
Power Co. and the People’s Light A Power Co. See V 81. p. 1791.

STOCK AND BONDS—
Common $265,000 ($50)____
Pref $335,000 5% non-cum. 
1st mtge $1,000,000 (81,000, 

$500 and $100) gold____c*

Date. Interest. Outstanding. Maturity.
........................................................  $258,800 .....................
........................................................ 351,800 . .
1907 4-5 g M-S 911.000 Sept 1 1927

Interest at Girard Trust Co., Phila., Trustee
STO C K .— Preferred shares have no voting power.
Voting Trustees.— William Pearson, Harrisburg; John B. Mvers, Lan

caster; L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia: 
Godfrey Shmldhelser, Philadelphia.

Bonds.— The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest is 4%  to Sept. 1 1911 and 5%  thereafter.

EARN ING S.— For year ending Dec. 31 1910, gross. $(>9,034 
RO AD .— Operates 31 miles of road between Doylestown and Easton- 

Operates 8 cars. •
OFFICERS.— Pres., A . II. SIckler, Phila.; V .-P ., W . J. Lescurc; Sec., 

W . S. Chambers, Doylestown; Treas., II. G. Rush, Lancaster; Gen. Mgr. 
M. II. Bochow, Doylestown.— V. 85, p. 470.

STOCK AND BONDS — Date. Interest. Outstanding. Maturity.
Common. $2,500 000 ($100).....  _ ............................. $2,500,000 ............
Pref., 5%  n .c.. $500,000 ($100) .................................. 500.000 ....................
1st tnort . $3,009,000 gold) 1905 5 g M-N 2.850,000 Nov 1 1925

($1.000)...........................- .c /I n t .  at Union Trust Co.. Plttsb.. Trustee.
East Liverpool R y .1st m tge .............  5% 150,000 June 1 1917

Bonds.— Of the $3,000,000 1st mtge. of 1905, $150,000 are reserved to 
retire like amount of East Liverpool R y . bonds. Are subject to call on any 
Interest date at 105.

EARNINGS.— For 12 months ending June 30 1910, gross, $324,654; net, 
$165,459; Interest and taxes, $164,342; surplus, $1,117.

R OAD.— Owns and operates 35.85 miles of track between East Liverpool 
and Wellsville. Standard gauge, 73-lb. girder and T rail. At Wellsville con
nects with the Steubenville A East Llverp. R y. A Lt. Co. and at E.Liverpool 
with the Ohio River Pass. Ry. By traffic agreements with these two com 
panies operates a through line between Steubenville, O., and Beaver,Pa., 
Will eventually reach Rochester, Pa. 55 cars.

OFFICERS.— Pres. A Treas., Edward McDonnell, East Liverpool; V .-P ., 
C. A. Smith, Chester. W . Va : See., Geo. H . Faulk; Gen. Mgr., W . It. W . 
G rlffn .— V . 81. p, 1791; V. 82, p. 804; V. 90, p. 1490,

DU BOIS, PA.
D U  B O IS  E L E C T R IC  &  T R A C T I O N  C O .— A trolley road and electric 

lighting plant
ORGAN IZATION .— Incorporated In New Jersey on Nov. 15 1901 as 

the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bols Electric Co and the Du Bols Traction Co. V. 
76. p. 972. The United Traction Street Ry. (which Is a consolidation 
In 1908 of the United Trac. St. Ry. and United Trae. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBols to Sykesvllle and Big Run, Is controlled and owned by 
same Interests that control the DuBols El. & Tr. Co. Franchises for both 
street railway and electric lighting are perpetual and exclusive.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity
Stock, $300,000 ($100) ...................................................  $300,000 __________
Coll. tr. mtge, $300,0001 1902 5 g M-N 297,000 May 1 1932

($500), gold-----------------c * ] ln t .a t  Knickerbocker Tr. Co., N. Y. Trust.
Bonds.— No s. f . ,  but subject to call at any time at 105 and Int.
EARN ING S.— For year ending D ec.31 1910, gross, $75,433; net, $35,331; 

fixed charges, $17,000; surplus; $18,331.
ROAD.— Operates 19 miles (Including United Trac. St. Ry?) In DuBols. 

and extensions to Fall Creek, Sykesvllle and to Big Run, where connection 
Is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail.

O F F IC E R S — Pres., Austin Blakeslec: V .-P ., J. E. Merrls; Sec., J. H . 
Crlssman; Treas., B. B. McCrelght, all of Du Bols.— V. 89, p. 1667.

DUBUQUE, IOWA
U N IO N  E L E C T R IC  C O . IN  I O W A .— T r o l le y .
ORGAN IZATION .— Incorporated In Iowa In 1900 as a consolidation of 

the Home Electric Co., the Dubuque Street R y. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927.

STOCK AND BONDS —  Date. Interest. Outstanding. M aturity.
Common, $750,000 ($100) .......................................... $655,000
Pref., $750,000 ($100) 6%  c u m ------  6% 727,000 D e c ’ 10. H
1st mtge., $980,000, gold,) 1904 5 g M-N 620.000 May 1 1924

($1,000) -----------------------c 'J In t. at 111. Tr. & Sav. Bk., Chicago, Trustee.
Remaining $330,000 bonds reserved for 80%  of cost of extensions and 

Improvements; but only In event o f Increase of stock, and then to only two- 
thirds of such Increase, but In no case to be made earlier than two years 
from date of bonds. Bonds subject to call at 105 and Int. Sinking Jund 
of $15,000 per annum began April 30 1908. $30,000 have been retired.

Dividends.— First dividend on pref.. % , June 1 1907, and % has 
been paid monthly up to and Including Dec. 1910.

EARNINGS.— For calendar year 1910, gross, $387,387; net, after taxes, 
$133,136. In 1909, gross, $357,905; net, after taxes, $128,183; int. and 
sink, fund, $46,575; dlvs., $43,620; surplus, $37,988.

R O A D .— Owns and operates about 17 miles of track on 14)4 miles o f 
street In Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights.

OFFICERS.— Pres., F. D. Stout, Chicago; V .-P ., D. D. Myers; Sec. and 
T reas, J. R . Lindsay;, Railway Exchange, Chicago; Gen. Man., L. D. 
Mathes.— V. 71, p. 2643; V . 84. p. 1553- V. 86, p. 983.

DULUTH, MINN.
D U L U T H — S U P E R I O R  T R A C T I O N .— T r o l le y .
O RG AN IZATIO N .— Incorporated In Connecticut In 1897. Owns entire 

stock of the Duluth Street R y ., the Lakeside Street R y. and the Super
ior Rapid Transit. The corporate existence o f the Duluth Street R y. 
Is maintained, but all of Its stock ($2,000 000 authorized. $1,800 000 out
standing) Is held by the Duluth-Superior Traction. This latter company 
has no bonded debt. The Duluth Street R y. was organized under A ct 
of Minnesota approved Nov. 17 1881 and possesses "an  exclusive franchise”  
which runs until 1931. See decision with regard to franchises In Superior 
In V . 80, p . 1911. ■ The Duluth-Superior Bridge between Duluth, Minn., and 
Superior, Wls., Is used by the railway but Is a separate corporation, and has 
Issued first mortgage bonds for $650,000 and second mortgage bonds for 
$300,000— see bridge Items. V . 63, p . 310, 504. In 1903 entered Into 
contract with the Great Northern Power Co. to supply sufficient power to 
operate the street railways In both cities. Power was being delivered In1908.

Outstanding. Maturity. 
$3,500,000 J ly ’ 11,1 M %

1.500.000 J u ly ’ 11. 1 %
2.500.000 May 1 1030

STOCK AND BONDS—  Date. Interest.
Common, $3,500,000 ($100). Q-J
Pref. 4%  cum. $1,500,000 ($ 10 0 ).1 .1 Q-J
Duluth St. R y. M., $2,500,000) 1900 5 g MAN _____
„  I ?1 000* , - ; ................o*J Int. at Cent. Trust C o . N Y .. Trustee.
Dul St R y gen M $2,500,000.1 1910 5 M-N 390,000 May 1 1930

gold ($1,000) sk-fd--------c ' / I n t .  at Central Tr. Co., N. Y ., Trustee.
Stock.— Both com. and pref. Is listed on N. Y . Stock Exch. V. 90, p. 848. 
Bonds.— The mtge. of 1900 covers all the mileage of the Duluth Street Ry., 

the property of the Lakeside St. R y. and of the Superior Rapid Transit 
having flrst been conveyed to the Duluth St. R y. The gen. mtge. bonds are 
sub!, to call on any Int. day at 105.and Int. Remaining bonds may be 
Issued for additions, extensions, Ao. The are guar., p. & I., by Dul.-Sup. 
Tr>ct. Co. V. 90, p. 1296; V. 91, p. 276; V. 92, p. 186.

Dividends.— On the pref. stock 4% p. a. Is being paid. On com ., 1st dlv. 
— l / o — Oct. 1909. Same amount quar. to and Including July 1910; in Oct. 
1910, 1 K % . In 1911, Jan., 1 H % ; Apr., 1 K % ; July. 1 H % .

S T E U B E N V IL L E  &  E A S T  L IV E R P O O L  R A I L W A Y  & L IG H T  CO
ORGAN IZATION .— Incorporated In Ohio April 1006 as successor to 

the Steubenville Traction & Light Co., which In Jan. 1901 had taken over 
the Steubenville Gas A Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rail
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Exchange.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($ 1 0 0 )....... ..........  .............. $3,000,000 ................ ..
First mortgage, $3,000,000/ 1907 5 J-J 2.210.000 1912

($1,000), g o ld ....... ............ c\Int. at Commeiclal Trust C o., Phil., Trustee.
Steuben Tract & Lt 1st mtge.J ____ 5 g M-N 790,000 May 1 1926

$1 ,000,000 ($1,000), g . .c * l ln t  at Metropolitan Trust Co.. N .Y ., Trus.
Bonds.— Of the new $3,000,000 bonds, $790,000 are reserved to retire 

prior Hens. Cannot be called.
R O A D .— Owns and operates 41.04 miles of track between Steubenville 

and Wellsville. 85-lb. rail. 13 closed and 16 open cars. Also electrlo- 
llght and gas plants and pleasure park of 85 acres.

OFFICERS.— Pres. A Treas., Edw. McDonnell; Sec., Geo. II. Faulk: 
Gen. Mgr., W. R . W . Griffin.

EASTON, PA.
E A S T O N  C O N S O L ID A T E D  E L E C T R I C .
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 

being In default. See V. 78, p. 1446, 1781. In June 1904 a further Install
ment of $5 per share was called on stock. V . 78. p. 2011, 2442. Dividend 
payments have been: July 1900, 3 'A%  on $10 paid In; Sept. 1901 and 
March and Sept. 1902, 3 % on $15 paid In; March 1903 (paid In July) and 
Sept. 1903, 4 %  on $15 paid In.

In Dec. 1905 declared a dividend of $2 50, and at same time called an 
assessment o f $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50%  paid In. V 81, p. 1791. Cash divi
dends resumed In Oct. 1908 by the payment o f 2 H % . V. 83, p. 687. 
2 H%  again paid April 1 1907 and 2 yt%  Oct. 1 1907; none since.

ORGAN IZATION .— Consolidation by  stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer A 
Bethlehem Street R y. Co., the Easton A Bethlehem Transit Co.. Northamp
ton Central Street R y. Co. and the Easton A South Bethlehem Transit Co. 
Incorporated In New Jersey March 11 1899. Owns all the stock of the Penn. 
Motor Co.

Consolidation of Subsidiaries.— On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton A Bethlehem Transit C o., the Easton Palmer & Bethlehem 
Street Ry. ami the Northampton Central Street R v. were merged Into the 
(new) Easton Transit Co. (V. 85, p. 1461). and In 1909 the Easton & South 
Bethlehem Trans. Co. was also merged Into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec.

STOCK AND BONDS.— Both the stock and the collateral trust 5s were 
In Jan. 1900 listed on the Philadelphia Stock Exchange.

Date. Interest. Outstanding. Maturity.
Stock $1,500,000 (par $50)........................................... 5 0 % p d .ln  Oct ’07. 2H
Collateral trust $1,300,000 gf 1899 5 g M-N 1,240.000 May 1 1949

($1,000 and $500)............c*l Interest at Girard Trust Co., Phila., Trustee.
Pennsylvania Motor Co 1st Ml 1891 6 A-O 60,000 April 1 1941

(cannot be called)_________I Lack. Tr. A Safe Dep. Co.. Scranton, Trust.
Eas Pal & Beth Elec 1st gold] 1898 5 J-J 200,000 Jan. 11919

$200,000. cannot be called! Int. at U. S. Mtge. A Trust Co., N. Y ., Trust. 
Eas & So Beth Tr 1st M $500,-] 1906 5 g J-J 456,000 July 11936

000 guar gold ($1.000) r* / Girard Trust C o., Philadelphia, Trustee.
Bonds.— The coll, bonds have no s. f. and are not subj. to call. Of the 

total df $1,300,000, $60,000 Is reserved to retire the Penn. Motor bonds. 
Issue Is secured by a pledge of $2,150,000 stock (the entire Issue) of the 
(new) Easton Transit Co., 12,322 shares (entire Issue) of Edison Ilium- 
stock, and 2,400 shares (the entire Issue) of Penn Motor stock. Int. on 
Easton A So. Beth. Transit bonds Is payable at office of Edw. B. Smith A 
Co., Phila., or at company’s office. They are guar., p. & L, by end. by the 
Easton Consol Elec. A staking Jund o f $5,000 p. a. commenced June 1 
1908; $20,000 have been retired. Bonds are subj. to call at 105 and Int. V. 83. p. 323.

R EPO RT.— For calendar years:
Cal. Gross Earn Net Inc. Net Inc. Total E. Bond E xp.&  Balance 
Year—  E.Tran. E.Tr.Co. Ed.Ill.Co. Con.El. Interest. Taxes, surplus.
191 0 ----- $381,192 $96,661 $28,145 $124,806 $61,850 $8,459 $54,497
1909 ------ 352,408 72,193 28,302 100.495 61,850 8,215 30,430

I?9,AD - - ; Embrace3 practically the entire street railway system of Easton, 
and West Easton, Pa., and Phlllpsburg, N. J ., with lines from Easton to 
Bethlehem. South Bethlehem and Nazareth; total track, 53.787 miles. 
By arrangements with Lehigh Valley Transit Co. operates through cars 
from Easton to Bethlehem. 107 cars.
„  OFFICERS.— Pres., Jos. S. Lovering, Franklin Bank Bldg., Phila.: 1st 
V .-P ., S. H. Hackett: 2d V .-P .. H . R . Fchr: Sec. A Treas., F. A. Hazzard- 
Asst. Sec. & Treas., S. H. Sargent.— V 84. p. 450, 693, 1307; V. 85, p. 283. 
484. 1461, 1518; V. 86, p. 602; V. 87. p. 226; V. 88, p. 685; V. 90, p. 697;
V . 92, p. 794.

N O R T H A M P T O N  T R A C T IO N  C O .
ORGAN IZATION .— Incorp. In Penn, on Oct. 13 1902 and Is a consolida

tion on Jan. 1 1903 of the Easton & Nazareth St. R y. and tho Easton Tata- 
my & Bangor St. R y. Franchises perpetual.

Owns nearly all the stock of the Northampton-Easton A Washington 
Traction Co. (formerly the Easton A Washington Traction Co.), which was 
organized under the laws of N. J.
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STOCK AND BONDS—1 Date. Interest. Outstanding. M aturity.
Stock $500,000 ($100)_______ ______ _______  $500,000 ___________
First m o r t g a g e  $400,000) 190.1 5 g J-J 350,000 Jan 11933

gold ___________________ c ’ JInt. at Northampton Tr. Co. (Easton), Trus.
N-E AWash 1st M $5,000,000) 1910 5 550,000 May 11950

g ($100, $500, $1,000) s L . /Bankers’ Trust Co., New York, Trustee. 
Bonds.— A  sink, fund of 10% of net earns, is now oper. on Northampton 

Trac. bonds, but bonds cannot be called. Northampton-Easton & Wash. 
Trac. bonds are unconditionally guar., p . & i., by Northampton Trac. Co. 
(V . 92, p. 720.)

EARN INGS.— For year end. Dec. 31 1910 (incl. Northampton-Easton & 
W ash.), gross, $164,965; net, after taxes, $69,247; int., A c., $46,295; 
surplus, $22,952.

R O A D .— Operates 24 miles of track from Easton to Nazareth and from 
Easton to Bangor, chieily on private right-of-way, and 17 miles of track 
from Phllllpsburg, N. J ., to Port Murray, N. J. Total, 41 miles of track 
operated. Standard gauge; 65, 70 and 80-lb. steel rail.

OFFICERS.— Pres., T . A . II. Hay: V .-P ., W . O. Hay; Sec., J. F . Mooney; 
Trcas., Chas. E. Hoch; Gen. Mgr., M. P . McGrath.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.— Trolley. (See M av on page 47.)
O R G A N IZA TIO N .— Incorp. in N. J. In 1902 and in April 1906 absorbed 

the Alton Granite A St. L . Co. It owns all the stock except directors’ shares 
and all bonds of East St. Louis R y. Co., the St. L. A East St. L. Elec. Ry.Co. 
and the East St. Louis A Suburban R y Co.; all the stock of theAlton 
Granite A St. Louis Trac. Co., the Alton Gas A El c. Co. and all the bonds 
of the St. Louis & Belleville Elec. R y . Co.; also all the stock of East. St. L. 
Lt. & P. Co. of East St. Louis: V . 91, p. 399. These cos. own and operate 
all the electric railway lines In East St. Louis and Alton and interurban lines 
to Belleville, Edwardsville, Collinsville, Caseyville, O’ Fallon, Lebanon, 
Brooklyn, Venice, Madison, Granite City and Alton, and the only electric 
line across the Eads Bridge— the latter under a 50-year exclusive contract 
from 1903 to operate cars over this bridge. East St. Louis Lt. A Pow. Co. 
does entire electric lighting and power business In East St. Louis and has a 
contract with the city for municipal lighting until 1920. Alton Gas A Elec. 
Co. docs entire electric light, power and gas business In Alton and has a 
contract for municipal lighting until 1913. Franchises in East St. Louis, 
Edwardsville, Collinsville, Caseyville, O’ Fallon, Belleville and Lebanon 
expire In 1948 and 1952, with exception of 5 miles In Belleville expiring 1919. 
Alton railway, electric-light and power franchises expire In 1948; Alton gas 
franchise Is perpetual; Granite City and Madison franchises expire in 1925; 
Venice franchise In 1920; Brooklyn franchise In 1921; franchise for county 
road crossings In 1925.

Both stock and bonds of the East St. Louis & Suburban Co. have been 
listed on the Philadelphia, Louisville, Columbus and St. Louis stock exch.

Of the stocks and bonds owned, the following havo been deposited with 
the St. Louis Union Trust Co. as collateral for the East St Louis A Sub
urban Co. collateral trust bonds. The figures given cover the entire Issues 
of bonds and all stock except that of St. Louis & Belleville Elec. R y ., 250 
shares of East St. Louis A Suburban R y. and shares necessary to qualify
directors.

Bonds. Stock.
East St. Louis A Suburban R y. Co_________________ $3,834,000 $3,824,300
East St. Louis Ry. Co......... ..................   1,799,000 1,805,500
St. Louis & East St. Louis El. R y. Co..............   500,000 499.500
St. Louis & Belleville El Ry Co_________________  750,000 _____
East St. Louis Light & Power Co_________________  ________ 733,200

$6,883,000 $6,862,500
The capitalization of the East St. Louis A Suburban Co. Is as follows:

Date. Interest. Maturity

Q-F
Outstanding.
$7,000,000 .....................

7.000. 000 M a y 'll,
8.000. 000 April 1 1932

STOCK AND BONDS—
Common $7,000,000 ($100) ................
Pref $7,000,000 ($100) 5 % l ____

cum ----------------------------------J
Collateral trust mortgage $8, - f 1902 5 g A-O . . .

000,000 gold ($1,000)___c*(Interest at St. Louis Union Tr. Co., Trustee.
I or at E. W . Clark A Co., Philadelphia.

A G & St Louis Trac Co 1st) 1904 5 g F-A 2.263.000 Aug. 1 1944
consol M, $3,000,000 goldH nt. at Illinois State Tr. Co., East St. Louis,
($1,000)  c*J Trustee, or at Morton Trust Co., N. Y.

Alton Ry & Ilium first m tge/ 1895 5 g A-O 250,000 Oct. 1 1915
$250 000 gold ($1,000) . . c*) Interest at Manhattan Trust., N. Y ., Trustee. 

Alton R y Gas A Electric Col 1899 5 g A-O 250,000 Oct. 1 1939
mortgage $500,000 ($1,000) )Int. at Trust Co. of America, N. Y ., Trustee.
gold ________________ c*l No sinking fund; bonds cannot be called.

East St L Lt A Pow 1st Ml 1910 5 J-D 145,000 June 1 1940
gold, guar p A1 ($1 ,000).. / I n t .  in St. Louis. Mercantile Tr. C o.,St.L .,tr 
Bonds.— Coll. tr. bonds arc redeemable on any int. day at 105 and int. on 

4 weeks’ notice. See V . 76, p. 382. Of the $500,000 Alton R y., Gas A Elec. 
Co. bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. & St 
Louis Trac. 1st consols are outstanding; $500,000 are reserved to take up 
prior bonds. The remaining bonds are for extensions and Improvements. 
They are also a lien on the property of the Alton Gas A Electric Co., which 
was owned by the Alton Granite A St. L. Trao. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any interest date 
at 110 and Interest upon 90 days’ notice. East St. L. Lt. A Pow. bonds are 
guar., p. & !., by end. by East St. Louis & Sub. Co., callable at 105 and Int. 
cn 30 days’ notice. V. 92, p. 1035.

Dividends.— 5% per annum has been paid quarterly on preferred since 
Its Issue May 1 1906 up to and Including May 1 1911.

REPO RT.— For year ending Deo. 31 1910. gross, $2,364,142: net, 
$1.140,788; fixed charges. $605,462: pref., div., $350,000: surplus, $185,326. 
In 1909, gross. $2,035,790; net. $938,553; fixed charges, $587,907; pref. div., 
$350,000; surplus, $646.

ROAD.— Operates 185.3 miles of track, Including all the lines In East 
St. Louis, Belleville and Alton, a double-track road from East St. Louis to 
Belleville, a single-track line to O’Fallon and Lebanon, a single-track line to 
Edwardsville, and also a single-track line to Alton. Has 165 passenger cars 
and 810 coal cars.

OFFICERS.— Pres., C. M. Clark; V .-P .. E. W . Clark; Sec. A Asst. 
Treas., G. L. Estabrook; Trcas., C A. Pearson Jr.; Asst. See., T . W . 
Gregory. Office of Suburban Co., Camden, N. J.. operating company at 
East St. Louis.— V. 83, p. 271, 687. 969. 1170’ V. 87, p. 812, 1089: V. 
90. p. 54; V. 91, p 397; V. 92, p. 1032, 1242.

EAU CLAIRE, W IS.
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO.
ORGAN IZATION .— Incorporated In 1898 under the laws of Wisconsin. 

Owns the Chippewa Valley Elec. R R ., In which the Eau Claire Light & 
Power Co. has been merged. Company has surrendered Its Eau Claire 
lighting franchise and operates under Indeterminate permit as to lighting. 
Still holds railway franchise.

On Jan. 1 1911 acquired the Chippewa Falls W ater-W orks & Ltg. Co. and 
Issued additional capital stock therefor. V. 92, p. 186.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100)...................................  $1,100,000 D e c ’ 10,5%
Pref 7 %  cum, $200,000 ($ 1 0 0 )____  7 Q-M 150,000 June’ l l ,  1 %
First mortgage $2,000,000) 1907 5 J-J 1,250,000 July 1 1924

($1,000) gold___________ C l in t ,  at Harris Tr. & Sav. B k ., Chicago, Trust
Bonds.— Of the new $2,000,000 bonds. $200,000 may be Issued for 75% 

of cost of extension to Menomlnle; remainder can be Issued for 75% of 
cost of other permanent extensions, additions and Improvements, provided 
net earnings for preceding year have been twice annual Interest charges, 
Including Interest on bonds to be issued. Are subject to call on and after 
July 1 1913 at 105 and Interest. $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
retire these, we omit them from the statement. Sinking fund begins 1913. 
V. 85. p. 1461.

Dividends.— Dividends of lJ i%  are paid on pref. each quarterly. On 
com ., first div.— 2% — paid Sent. 1909. In 1910, Mav, (l% % : Dec., 5% .

EARNINGS — For year ending Dec. 31 1910 (Incl. C. F. W. W . & L. Co.) 
gross, $274,886; net, after taxes, $148,660; Interest on bonds, $53,855; 
surplus, $94,805.

ROAD.— Operates 22M miles of road In Eau Claire and Chippewa Falls, 
Including an Interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business In 
Eau Claire and Chippewa Falls.

OFFICERS. — Fres., O. H. Ingram; V .-P ., John S. Owen; Sec. and Gen. 
Mgr., Geo. B. Wheeler: Treas.. B. A. Buffington: Asst. Mgr. A. E Pierce 
Jr.— V. 85, p. 1209, 1461; V. 90, p. 697; V. 91, p. 1327; V. 92. p. 186, 321.

ELMIRA, N. Y .
ELM IRA  WATER LIGHT & RAILROAD CO — See under United Gas & 

Elec. Co. under Lancaster.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.— Incorporated In New Jersey and owns the 

securities of the El Paso Elec. R y. Co. and the El Paso A Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise In El 
Paso expires In 1951; In Juarez In 1988. Lighting franchise in El Paso ex
pires In 1952; In Juarez In 1915. In 1909 Increased pref.from $500,000 to 
$1,000,000. V. 90, p. 109. $100,000 com . stock is owned by Pub. Serv. 
Invest. Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100)..............  M-S15 $1,000,000 Mar. ’ l l ,  2M
Pref $1,000,000 6% n-c ($ 1 0 0 )______ 6 J-J 921.100 JanO’ 11.3%
Collat trust mtge $1,000,000) 1902 5 g J  J 1,000,000 Jan 1 1932

($1,000) gold____________ o jln t  at State Street Trust Co, Boston,Trustee.
Notes $500,000 gold ($100,1 1908 6 J-J 15 500,000 Jan 15 1913

$500 and $1,000)_________c jln t . at State Street T r.C o., Boston, Trustee.
Stock and Bonds.— $500,000 of com. stock Is reserved for conversion of 

like amount of notes.The 1908 notes are convertible at option of holder Into 
com . stock at par; can be called on 60 days’ notice on any Int. date at par and 
Int. The 1902 coll, trust bonds cannot be called and no sk. fd.

Dividends.— First div., 3%  on pref. stock, was paid Jan. 12 1903; also 3% 
on July 13 1903; 1904 to 1910 Inclusive, 6% per annum: In 1911, Jan. ,3% 
On com ., first div., 2 % , Mch. 1910; Sept., 2% : In 1911, Mch., 2 >$%.

EARN INGS.— Of combined companies for 12 months ending Dec. 31 
1910: Gross, $640,658; net, $271,600; Int. and taxes, $99,010; dividend 
$79,000 balance, $93,590.

RO A D .— Operates 34.5 miles of track In and between El Paso, T ex., 
and Juarez, Mexico: chieily 60-Ib. T rail; 58 cars; standard gauge.

OFFICERS.— Pres., Marshall M. Phlnney; V .-P ., Joseph Remick; Treas. 
Henry B. Sawyer; Sec., Clement R . Ford; Mgr., C. W . Kellogg Jr.; Trans. 
Agents, Stone A Webster, Boston.— V. 85, p. 1269; V. 86, p. 1409; V. 90 
p. 109, 502; V. 92. p. 322.

ERIE, PA.
ER IE  TRACTION CO
ORGANIZATION.— Incorporated In Pennsylvania on April 16 1901.
In May 1911 it was reported that the Meadvllle A Cambridge Springs St 

R y. (see under Meadvllle) would be merged Into the Erie Trac. Co. V. 92 
p. 1310. Up to the time of going to press the merger had not been completed 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50)-------------------- -- ----------  $500,000 __
1st mortgage. $500,000 gold\1907 5 g J-J 500,000 July 1 1929

$1,000 $5,000 A $10,000c*J Int. at Sec. Sav. <5c Tr. Co., Eric, trustee.
2d mortgage $300,000 g o ld . . .  1908 5% 300,000 See text
Loans payable June 30 1910-----------  ---------- 14,000 ______

Bonds.— A sinking fund of $20 for every $1,000 1st m. bond commences 
July 1 1912. Subject to call In entirety after 5 years at par. The 2nd 
mtge. bonds are all held by the stockholders and are being continued and 
kept a lhe  Indefinitely, although past due.

EARN ING S.— For year ending Dec. 31 1910: Gross., $91,670; net. 
$26,924; fixed charges, $43,022; deficit, $16,0)8.

RO A D .— Operates 27 miles of track from Erie to Edlnboro and Cam
bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-ralL 

OFFICERS.— Pres., F. F. Curtze; V .-P ., W m. Spencer; Sec.-Trcas.. 
Chas. M. Hatch. All of Erie, Pa.— V. 92, p. 1310.

EU REKA, CAL.
HUMBOLDT TRANSIT CO.
ORGAN IZATION .— Incorporated In California July 31 1903.
STOCK AND BONDS, Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) . . . ......................................__ $500,000 .....................
1st mtge $1,000,000 ($1,000)1 ____  5 g A-O 207,000 Oct 11934

gold -------------------------- cAr/Unlon Tr. Co. of San Fran., trustee.
Bonds are not subject to call. A  sinking fund of 2%  of bonds out begaD 

Oct. 1910.
EARN INGS.— For cal. year 1910, gross. $83,693; In 1909, gross, $83,637. 
RO A D .— Comprises 13 miles of track In city of Eureka. 45-60-lb. T-ralls. 
OFFICERS.— Pres., W m. Butterworth; V .-P ., C. P. Pomeroy; Sec. and 

Treas., Horace R . Hudson; Mgr., M. M. Martin.

EVANSVILLE, IN D.
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.— ’Trolley. 
ORGANIZATION — Incorporated In Jan. 1907 and Is a consolidation of 

the Evansville Elec. tty. and the Evansville Princeton & Vincennes Inter. 
Ry. Franchises expire In 1951 and 1952.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,000,000 ($100)............................. .. $2,000,000 .....................
Pref. $1,500,000 ($100) 5% . . .  - ........................... 1.000,000 .....................
1st con mtge, $4,000,000, gl 1907 5 g J-J 1,000,000 Jan 1 1937

($1,000) . . ........... .............c* / Int. at Trust Co. of No. Am .. Phlla., Trusteo.
Evansville El Ry 1st mtge.) 1901 4 g M-N 1,200,000 May 1 1921

$1,200,000. gold ($1,000)c*/Int. at Farmers’ L. A Tr. Co., N. Y ., Trus. 
Evansv A Prince 1st mtge.l 1903 5 g A-O 360,000 April 1 1923

$400,000, gold ($1,000),)Int. at Clt. Sav. A Tr. Co., Cleve., Trustee.
sinking fund__________cArj or at First National Bank, New York.
Bonds.— Of the $4,000,000 new bonds, $166,000 arc In treasury and $1>~

560,000 are reserved for prior liens. Are subject to call on any Int. date be" 
fore Jan. 1 1912 on 60 days’ notice at 105 and Interest. The Evansville A 
Princeton first 5s have a sinking fund of $10,000 per annum, which began 
April 1 1908, said fund to be Invested In the bonds at 105 beginning with 
No. 1. $40,000 have been redeemed. Whole Issue of these bonds may be
called at any time at 110 and Int. Geo. B. Denison of Cleveland Is co
trustee of this mortgage. Evansv. Elec. R y. bonds cannot be called.

EARNINGS.— For year ending Dec. 31 1910, gross, $422,728; net. 
$170,720. In 1909, gross, $346,398; net, $121,012.

ROAD.— Owns about 65 miles of track In Evansville and between Evans
ville, Princeton and Patoka. 60, 70 and^S-lb . T-ralls. Also owns park 
and pleasure resort. * .

OFFICERS.— Pres., C. M. Murdock: V .-Ps., A . L. Kltsclman and II. W. 
Marshall; See., W. V. Stuart; Treas., S. T . Murdock; Gen. Supt., L . C. Ship- 
herd; Aud., J. G. McKee.— V. 84, p. 158, 339, 1366.

EVANSVILLE RAILW AYS CO.
A syndicate composed of the principal stockholders of the Evansville 

Rys. Co. In May 1910 purchased control of the Henderson (K y.) Trac. Co. 
and the Owensboro (K y.) City RR. V. 90, p. 1362. See statements of 
two last-named companies on subsequent pages.

ORGANIZATION.— Incorporated In Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville A Mt. Vernon Electric 
R y. and the Evansville Terminal R y. Owns all the stock of these three 
roads and operates them under lease, 
pref. stock. V. 85, p. 1401.

STOCK AND BONDS—  Date 
Common, $1,000,000 ($ 10 0 ).. .
Pref., $500,000, 6% cum....................
Evans A E Elec R y 1st mort-) 1906 _ _ . __________

gage, $750,000, gold ($500)Int. at American Trust A Sav. Co., Evans-
and $1,000)......................C+J vtlle, or Pittsburgh Tr. Co., Plttsb., Trus.

Evans A Mt V Elec Ry 1st M.f 1905 5 g A-O 350.000 Oct 1 1925
$350,000, gold ($1,000).c*| Int. at Amer. Tr. & Sav. C o., Evansv. Trus. 

Evansv. Term. R y. 1st mtge) 1908 5 J-J 275.000 Jan 1 1939
$300,000 gold ($1,000)___c jln t . at Am. Tr. A Sav. Co.. Evansville, trust.
go. p .A l.b y  Evans.Rys.CoJand Ills. Tr. A Sav. Bank, Chicago 
Slock and Bonds.— Pref. stock can be called any time at par. Of the 

Evansville A Eastern Electric R y. bonds. $51,000 are re 
served for extensions and Improvements at 85 % of cost. Are subject to 
call. In whole or In part, at 105 and Interest on any Interest day upon 90 
days notice; $2,500 Is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,000 per annum. Sink, fund  of $10,500 per 
annum began Oct. 1 1910 on Evansv. A Mt Ver. Elec. R y ., to bo Invested.

In Nov. 1907 authorized $500,000

Interest. Outstanding. Last Div.
............ $840,000 .

J-J 110,000 . . .  . .
5 g A-O 699,000 April 1 1936
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In ten bonds annually at 105. Subject to call at any Interest period at 110. 
Evansville Terminal bonds arc redeemable at 10a and Int. on any Int. day 
at GO days’ notice. Sinking fund begins 1912.

EARN INGS.— For year ending Dee. 31 1910, gross, $178,280; net, $77,
651; Interest, $57,350; surplus, $20,301.

ROAD —The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point It enters Evansville over tracks of the 
Evansville Terminal R y., 10 miles) to Grandview, Including a 4-mlle brance 
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 59 milts. 
Extensions aggregating 19 miles are projected to Troy, Tell City and Can- 
nelton. Both roads do a freight business.

OFFICERS.— Pres., VV. H . McCurdy; V .-P ., W . A . Koch; Sec., C. II. 
Battle, Treas., M. S. Sonntag; Gen. Mgr., \V. A .Carson.— V. 86, p. 1100; 
V. 88, p. 505; V. 89, p. 410; V . 90. p. 1362.

EVANSVILLE SUBURBAN & NEWBURGH RY. u
ORGANIZATION. — Incorporated In Indiana In Dec. 1888. with a per

petual charter. Passenger business hauled by electricity and freight by 
steam. Does a car-lot freight and express business. Has private rlght-of-

_______  Date.
Stock, $500,000 ($100).................... - 
1st mortgage, $500,000, gold j  ̂1904

Interest.

Maturity.
Stock, $2,500,000 ($100).
Preferred, $2,500,000-----
1st mortgage. $2,500,000,

Feb’ 11,2 Vi 
Oct 1 1938

Outstanding. Maturity.
..............  $307,400 ....................

___   _________ __ 5 g J-J 500,000 July 1 1034
($500 and"$r,obb)____r . c * [interest at Evansville Trust & Sav. Co.,

J Trustee, or Nat. Bank of Commerce, N. Y . 
Bonds— A sinking fund of $2,500 per annum commenced July 1 1910. 

which will retire bonds at 105. All or any part of bonds are redeemable 
after 15 years at 105.

EARNINGS.— For year ending Juno 30 1910, gross, $111,061; net,
*4ROAD — Operates 25 miles of track from Evansville to Newburgh, with 
a branch of! the main line through Stevens Station and Chandler, to Boon- 
vllle- has also 5 miles of side-track: total, 30 miles. Standard gauge. 
70.1b T rails.

OFFICERS.— Pres., F. W . Cook; V .-P . and Treas., Lee Howell; Sec. 
and Gen. Mgr., Gus Muhlhausen.— V . 83, p. 271.

FAIRMONT, W . V A.
FAIRAIONT & CLARKSBURG TRACTION CO.
ORGAN IZATION .— Incorporated In West Virginia In May 1903 and Is 

successor to the Fairmont & Clarksburg Electric R R . Co. Is controlled by 
Interests Identified with the Consolidation Coal Co. of Maryland and allied 
properties. V. 80, p. 600. Does a lighting business In Fairmont, where 
both lighting and street railway franchises are perpetual; franchise In Clarks
burg 50 years. Owns entire stocks of the Fairmont & Northern R y. and 
Clarksburg & Weston R y ., neither road having any bonded debt. On 
June 16 1908 stockholders authorized the Issue of $2,500,000 pref. stock 
given below. On Feb. 1 1911 took over the Fairmont & Mannlngton Trac. 
Co. (18 miles), and acquired 7,600 shares of stock (76%) and $466,000 of 
total Issue of $600,000 1st M. 5% bonds of said com pany.

STOCK AND BONDS—  Date. Interest. Outstanding.
..............  $1,800,000

F-A 2,069,200
v- . — 1003 5 g A-O 2.1.00,000

gold ($1.000).................... c* /In t at Guaranty Tr. Co.. N. Y . , Trustee.
Coll. tr. and conv. notes/ 1911 5 F-A • 1,000,000 Leb. 1 1914

($1 0 0 0 )_________________c)In t . at Fidelity Trust Co., Balt., trustee.
Bonds.— Bonds subject to call, beginning Oct. 1 1913, at 105 and Interest. 

Listed on Phtla. Stock Exeli. Coll. tr. notes are conv. at option of holder 
into com . and pref. stocks on basis o f 70% of com . at par and 30% of pref. 
at 85 for each $1,000 note. They arc secured by deposit of entire outstand
ing stocks of Fairmont & Northern R y. (5.000 shs.) and Clarksburg & Wes
ton R y. (2.000 shs.); also 7,600 shs. (76% ) of stock and $466,000 1st M. 
bonds of Fairmont & Mannlngton R R . No further funded debt may be 
placed on the property during the life of these notes. V. 92, p. 526.

Dividends.— On pref. first d lv .— 2Vi% — paid Feb. 1 1909; Aug., 2H %
In 1910, Feb., 2 E % ; Aug., 2 H % - In 1911. Feb.. 2 ^ % .

EARNINGS.— For year ending Dec. 31 1910, gross, $611,643; net, 
$390,254; Interest and charges, $149,131; surplus, $247,123.

ROAD.— Operates street railways In Fairmont, W . Va., and In Clarks
burg, W . Va., and an Interurban line of 25 miles connecting the two; with 
various small branch lines; also lines from Fairmont to Mannlngton, 16 m.; 
from Fairmont to Fairview, 14 m ., and from Clarksburg to Bridgeport,
3.0 tn. Extension from Clarksburg to Weston, 24 m ., under construction.
7 miles being In operation; total track In operation, 88 m. Standard gauge, 
80-lb. T rail. , , „

OFFICERS.— Pres., S. L. Watson; V .-P ., J. II. Wheelwright; Sec. and 
Treas , W alton Miller; Gen. Mgr., Jas. O. W atson.— V. 77, p. 950; V . 80, 
p 600- V. 80, p. 1343; V. 87, p. 480, 544; V. 89, p. 103; V. 90, p. 109, 
1044, 1238; V. 92, p. 322. 520. ________ _

FARGO, NORTH D AKOTA,
FARGO & MOOREHEAD STREET RY. CO.— A trolley road. 
O RGAN IZATION .— Incorporated 1904 In North Dakota. Stock 

$300,000 ($100) Issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5%  1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both Issues due 1925; Int. J-J and subject to call after 5 years at lOo; prin
cipal and Int. payable In gold, 1st mtge. bonds at State Bank of Chicago 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Operates 13 miles between Fargo, N. D.. and Moorhead, Minn. Standard 
gauge, 70-lb. T rail. Pres., J. VV. Smith, Largo; V.-I . and lrcas., J. 1 . 
Martin. _______________________

FISHKILL-ON-THE-HUDSON, N. Y .
F ISH K ILL  ELECTRIC RAILW AY CO.— A trolley road.
Leases the Citizens’ Street R R . Light & Power at a rental of $8,225 per

ftnSTOCK AND BONDS. Dale. Interest. Outstanding. Maturity.
Stock S50 000______________________ ________ $50,000 -----------------
First mortgage, $50,000_____  1895 6 J-J 50,000 July 1915

E A R N IN G S — For year ending June 30 1910, gross, $53,499; net, 
$16,911- other Income, $188; charges, taxes, etc., $13,777: surplus, $3,322. 

R O A D .— Owns 4 Vi and leases 3 miles. Total 7 Vi miles.
OFFICERS.— Pres., John T. Smith; V .-P ., W . J. Conklin; Sec., W . II. 

Southard; Treas., G. W. Patterson ___

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley & Ayer Street R y. through 

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
R R . Commission sanctioned Increase In stock from $450,000 to $700,000 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be Issued at 100 (V. 85, p. 722), but In Sept. 1908 Commis
sion denied application. V. 87. p. 812. .

STOCK, BONDS, ETC.—  Date. Interest. Outstanding. Maturity
Stock $700,000 ($100).. ................................ ........... $450,000 See text
Fitch & Leo 1st mtge ($500) ,1 1897 5 A-O 150,000 April 1 1917

$150 000 ____________ cl Interest at First National Bank, Boston.
Fitch & Leo con mtge. $350.-1 1901 4 «  F-A 150,000 Feb 11921

000 ($ 1 ,0 00 )......... - .......... J Int. at Boston Safe Dep. & Tr. Co., Trustee.
L S & A 1st mtge, $100,000, f 1905 5 g F-A 100,000 Feb 1 1921

gold ($1 000) .................. c* (In t. at Boston Safe Dep. & Tr. Co., Trustee.
[Guar, p & 1, by Fitch. & Leom. St. Ry.

Current liabilities Sept. 30 1910----------------------------  710,990 ------  --------
Bonds.— Of the new consol, mtge., $150,000 are reserved to retire the 

1st mtge. at maturity.DIVIDEN DS.— For many years up to and including 1900-1001, 8 %■ Id 
1901-02, 6%; In 1002-03. 8%; In 1003-04. 6 %; in 1904 05. 6%: In 1905-08, 
6% ; In 1006-07, 6% ; In 1907-08, 6% ; in 1908-09, 6% ; In 1909-10, 6% .

RO A D .— Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg. Shirley and Ayer. 27 closed passenger cars, 25 open passenger 
cars, 2 express cars and 5 snow plows.

EARNINGS.— For years ending Sept. 30:

FOND DU LAC, W IS .
EASTERN WISCONSIN RY. & L IG H T — Trolley.
O R G A N IZA TIO N .— Incorporated In Wisconsin In Sept. 1903 as a con

solidation of the Fond du Lac St. R y. & Light Co. and the Fond du Lac & 
Oshkosh Electric R y. Co. Comprises the entire street railway, electric
lighting and gas plants In Fond du Lac. Franchises expire In 1951. Has 
contract with city of Fond du Lac to light streets, expiring lnl913. Own 
all the stock and guarantees the bonds of the Wisconsin Elect. R y . V .88, 

1252.
Maturity.

1920
STOCK AND BONDS—  Date. Interest. Outstanding

Stock. $500,000 ($ 1 0 0 ).- ..........................................  $500,000 ------
Fond du Lac St Ry& L m t g e l ------  5 g J-J 192,500

$250,000 ($1,000). g .-r& c* /In t. at Milwaukee Trust Co., Trustee.
1st mtge, $1,500,000, gold) 1903 5 g A-O 862,000 Oct 11923

($1 000) ____c*jInterest at Milwaukee Trust Co., Trustee.
Bonds.— $426,000 1st mtge. bonds are reserved for improvements at 90% 

of cost and $212,000 for prior liens. Bonds are subject to call on any Inter
est date at 103 and Interest upon six months’ notice. The Fond du Lac 
St. R y. & L. bonds cannot be called. They arc guaranteed, p. & I., by the 
Eastern WIs. R y. <5c Lt. Co. . . _

R O A D .— Operates 25 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails.

E ARN IN G S.— For year ending Dec. 31 1910, gross, $270,313; net, after 
taxes, $96,582. In 1909, gross, $251,391; net, after taxes, $84,268. ■

OFFICERS.— Pres.. Clement C. Smith; Sec. & Treas., H. F. W hitcom b 
Jr.; Gen. Mgr., J. P. Pulllaui.— V. 87, p. 346; V . 88, p. 1252 

(1) Wisconsin Electric R y.— A trolley road
ORGAN IZATION .— Incorporated Aug. 16 1908 In Wisconsin and 

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan In V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Eastern Wisconsin R y. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. R y. V. 88, p. 1255. 
Franchises run to 1932. .

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $350,000 __________________ ________________  $350,000
1st mtge. $1,500,000 gold) 

($500 and $1,000)......... c j
1908 5 F A 783,000 Aug. 1 1938

_________________________  Interest at WIs. Trust Co., Mllw., trustee.
Bonds.— Bonds are subject to call at 105 on 6 months notice. 
EARN ING S.— For year ending Dec. 31 1910, gross, $170,917; net, after 

taxes, $49,230. In 1909, gross, $155,693; net. after taxes, $41,899.
RO A D .— Owns 46 miles of road— 18.5 miles In Oshkosh, 26.5 miles of 

Interurban road running from Oshkosh to Neenah and to Omro and 1 mile
ln OFFICERS.— Pres., Clement C. Smith; V .-P . & Treas., II. F. W hitcomb 
Jr.; Sec., Geo. Allison; Gen. Mgr.. J. P . Pulliam. Office, Oshkosh, WIs.—  
V. 87, p. 348, 481; V . 88, p. 1255.

FORT DODGE, IO W A .
FORT DODGE DES MOINES & SOUTHERN RR.—See "Railroad and 

Industrial”  section

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
Plant Is being entirely rebuilt.
O R GAN IZATION .— Incorporated In Kansas ln 1900, and is successor 

to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street R y ., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100)............................................. $350,000 .....................
1st mortgage, $250,000, gold) 1903 5 g A-O 185,000 April 1 1922

($500). sinking fund____c*JInt. at Chicago Title & Trust Co., Trustee.
New mortgage $350,0001 ____ 6% 289,000 ------------------

($ 5 0 0 )___________________ J Int. at Vandeventer Trust Co.. St. Louis, M o.
Bonds.— Of the $250,000 1st M. auth., $50,000 arc reserved for extensions 

and $15,000 have been retired. The following amounts are payable annually 
to a sinking fund• In 1908 and 1909, $3,500 per annum; In 1910 and 1911, 
$4,000 per annum; In 1912 and 1913, $4,500 per annum; ln 1914 and 1915, 
$6,000 per annum; In 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 Inclusive, $10,000 per annum. Sufficient new mtge. bonds tire re
served to retire 1st mtge. of 1903.

EARNINGS.— For calendar year 1910, gross. $65,000; net, $33,000.
RO A D .— 7 miles of track ln Fort Scott. Gauge, 4 ft.: 45 to 80 lb. T  rails.
OFFICERS.— Pres.. J. E. McKinney, St. Louis: V .-P ., R . E . L. Winter, 

St. Louis; Sec.-Trcas. & Gen. Mgr., F. D. Martin, Ft. Scott.— V .77,p. 1294

FORT SMITH, A R K .
FORT SMITH LIGHT & TRACTION CO.
Standard Gas & Elec. Co. (V . 91, p. 1708) owns $949,900 com . and $383,

700 pref. stock of the com pany.
ORGAN IZATION .— Incorporated In Arkansas on April 13 1903 as a con

solidation of the Ft. Smith-Van Burcn Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns entire stock of Van Burcn Fuel & Light Co. 
Docs the entire electric-light, gas and street railway business of the city and 
the elcctric-llght and gas business of Van Burcn. Street railway, gas and 
elcctrlc-llght franchises In Ft. Smith expire ln 1955. Gas and clcctric-light 
tranchises ln Van Buren expire In 1957.

STOCK AND BONDS— Date. Interest.
Common. $1,500,000 ($100) ________ ________
Pref. $5,000,000 ($100) 7 % cu m ____ Q-J 15
First mortgage $6,000,000 g f 1911 5 s  11-8

Maturity

s f  ($500 and $ 1 ,0 0 0 )...

1910. 1909.
Gross .....................$289,982 $272,988
N e t ..........................  133,363 129,567
Int., taxes, &o___  91,548 93,208

1910.
Dividends paid___$27,000
Balance, surplus

for y e a r . . .........  14,815

1909.
$27,000

9,359
OFFICERS.— Pres., Supt. and Purch. Agent, W . W. Sargent; V .-I’ ., 

II. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., It. N. Wallis, all of ( 
Fitchburg.— V. 80. p. 1478; V. 85. p. 468. 722: V. 87, p. 812.

Outstanding.
$950,000
920,000 A pr.’ 11, \ %

2,266,000 Mch 1 1936 
c ’ -flnt. at Illinois Trust & Savings Bank, Chic.,

1 trustee, or at agency of c o . In N . Y . or B os.
Stock and Bonds.— Pref. stock Is red. at any time after 3 years from Issue 

at 110 and accrued dlv. Of the 1st M. bonds, $2,200,000 were Issued to 
retire all outstanding bonds and notes, $234,000 are Issuable at any time 
under certain restrictions and remaining $3,500,000 can only be Issued for 
75% of cost of additions, Improvements and extensions under certain re
strictions. See V. 92, p. 956. SubJ. to call as a whole or ln part on any 
int. day at 105 and Int. Cash sink. fd. 1% yearly 1914 and 1915, 1 /4%  
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V .92.p.956.

Dividends.— Pref. Is cum. from Jan. 1 1912. 1st dlv. on pref.— 1 Vi%—  
paid April 15 1910; July, 1 K % ; Oct.. 1 % % . In 1911, Jan., lV i% ;

A ' e ARN IN GS.— For cal. year 1910, gross, $470,232; net, after taxes, 
$203,458; Interest, $120,526: dlv., $32,061; surplus, $50,871.

RO A D .— Owns and operates 19.8 miles of track on 12 miles of streets In 
Ft. Smith and suburbs. Standard gauge. 56-lb. and 60-lb. T rail. 46 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti
ficial gas, with 65.7 miles of mains; and electric power and lighting plant—  
generating capacity, 4,600 horse power and pole line of about 110 miles.

OFFICERS.— Pres., A . S. Huey; V .-P ., H . M. Byllesby; Sec., Jas 
Ilrlzzolara; Gen. Mgr and Treas., J. W . Gillette; Aud., N. I. Garrison; 
Mgrs.. II. M. Byllesby & Co., Inc.-—V. 83, p. 213; V . 88, p. 505: V . 90 
p. 236, 303, 372, 914; V. 92, p. 8 8 1 ,956, 1032, 1178, 1636.

FORT W A YN E , IND.
FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley road.
Controlled by the same Interests as the Indiana Union Traction, the Ohio 

Electric R y. and the Terre Haute Indianapolis & Eastern.
ORG A N IZA TIO N .— Incorporated In Indiana In Feb. 1911 to tak eover 

the Ft. Wayne & Wabash Valley Trac. Co. per plan In V. 92, p. 394. 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies:
Ft. Wayne Elec. Lt. & Power Co. Logansport Railway Co.
Ft. Wayne & Southwestern Traction Co. Logans. Roch. & Nor. Tr. Co.
Ft Wayne Traction Co. Wabash Logansport Trac. Co.
Lafayette Street Ry. Wabash River Traction Co.

Owns entire capital stock, both com . and pref., of the Ft. W ayne BlulTton 
& Marlon Traction Co. and entire capital stock ($500,000) of Lafayette & 
Logansport Trnctlon Co., which sec below. Furnishes electric light in Ft. 
Wayne, Roanoke and Delphi: Municipal franchises extend to 1935 and 
1991, except in Ft. Wayne, which for more than H of street railway are 
perpetual, the balance being for outlying extensions and extending to 1937. 
Lighting franchise ln Ft. Wayne extends to 1935.

$1,000,000 com ., $1,000,000 pref. and $1,000,000 1st and ref. bonds o f 
the Ft. W avnc A Nor. Ind Trac. were Issued for $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. received only 43.7% In the 
com . stock of the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share in cash.
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Both classes o f stock aro

1st A ref. mtge, 515,000,000.. 1911 
Ft W & VV Val Tr 1st cons Ml 1904 5%

5 g M-S
1.092.000 Mch
6.966.000 Mch

1 1939 
1 1934

•Common *4 000 000 Tsi^P Interest. Outstanding. Maturity. Stock.— 'The pref. stock is redeemable at 110.
PrefJS% cumV, $4,000,000(SI00) I ! "  "  Q -p —  ^ ’ sSo’ oSo ------------------ ! llst„ci rf0,n %  » osto1?, s,tocl< Exchange.'-*■ *— * -"*■— * ,B " " "  nnn —  - *- ’ 9 ------------------ Bonds. Of the coll, trust bonds. $2,600,000 are reserved to retire Nor.

1st 11 Vb° nds aP d 55,643,000 are for acquisitions, Improvements, extensions, Ac., at 80% of cost; 5357.000 are In treasury. Coupon bonds 
%rcnlr’ ,denoni'nation of 51,000; regls bonds. 51,000. 55,000 and 510,000. 
Callable as a whole or In part, for s. f only, at 105 and Int. on any Int. date.
Sinkingjund  of 1 % of bonds out begins not later than Nov. 1 1911. Bonds .. * -  — ................... V . 0O

of the

57,500,000, gold (51,000)c* (Int. at Tr. Co. of No. America Phila trust 
Ft W  & W  Val Tr car trust] 1909 5 g M-S 85 000 See text

S e r ’ ’A ’ ’ $100 ,000g($ l,000) Interest at Fidelity Trust Co., Philadelphiaguar p & 1 (end)................c*J Trustee. v
Wabash Rlv Tr Co 1st m tge,/ 1901 5 g F-A 275 000 1931

,000  ̂’ g ------c*| In t.a tN . Haven Tr. Co., n ’. Haven Trustee
Ft W ayne,Tr mtge 51,500,-1 1899 4 g A-O 29.000 Oct 11911

000, gold (51,000)............c* j Int. at Guard. Trust Co., Cleveland Trustee
Lafayette St R y 1st m tge/ 1893 6 J-D 225 000 June 1 1913
f / w ’ d00 eac5 )> 5225,000.c*l Int. at Real Estate Trust Co.. Phila., Trustee
Ft W Power Co mtge------------/  1907 5 M-N 57,700 Nov 11937

„  ,  ̂ l in t , at Guar. Tr. A S. D. Co., Phila., Trustee
Bonds.—-O f the 1st & ref. mtge., 58,900,000 are reserved to retire undcr- 

lying bonds and remainder for acquisitions, extensions and additions Of 
the Ft. W ayne <Ss W ab. Val. consol, mtge. for 57,500,000, 5534,000 are re
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are 53,500 bonds of the Logansport R y out
standing, due Sept. 1 1929. The Ft. W . & W . V. consols o f 1904 are not 
subject to call before maturity. They arc listed on Phila. Stock Exch. The 
W ab. R lv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 A int 

Car trusts mature 55,000 s.-a. in numerical order to Sept. 1 1919 Inclusive, 
they are a first lien on 36 cars. They were guar., p.A  1., by end. by Ft. 
Wayne A Wabash Val. Trac. Co. p ’ y y ’
-R O A D .— Operates 209 m .m ain track connecting Ft. Wayne, Huntington, 
Wabash Peru, Logansport. Delphi. Lafayette and Blulfton; also local lines 

„W aJrn?! Wabash, Peru, Logansport and Lafayette. Total track, 
‘"‘ i » esi  A 4 Logansport, Peru, Wabash and Blulfton connection is 

Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Indiana Union Traction Co. See V.82, p. 1101. Halls,60, 70, 72,80 
and 90-lb. Owns 3 power houses and 4 pleasure parks. Owns 183 pass 
cars and 60 other cars. Controls entire electric light and power business of i t .  Wayne.

R E P O R T .— For Ft. W ayne A W ab. Val. Trac. for cal. years end. Dec. 31:
1910. ------  ------

Revenue passengers____  15.886,001
Gross earnings__________ 51,526,587
Operating expenses________________  840,851

1909. 
14,870,743 
51.414,526 

821,723

1908. 
13,744,668 
51,322,635 

737,134

1907
(?)

51,283,722
746,036

'Other Income,
.  $685,736 $592,803 $585,501 $537,686

85 59
.  $685,736 $592,803 $585,586 $537,745
.  544,832 521,350 488,756 427,315
. $140,904 $71,453 596,830 $110,430

OFFICERS.— Pres., J. Levering Jones, Phila.; V .-Ps., R obt. W . Wat
son, New York, and Hugh J. McGowan, Indianapolis; V .-P . and Trcas., 
Henry C. Paul, Ft. Wayne; Sec., Henry Rainey, Phila.— V. 92, p. 594, 794. 

HI Ff- Wayne Bluffton & Marion Traction Co.— A trolley road. 
O R G A N IZA TIO N .— Incorp. In April 1905. Stock, both com. and pref., 

all owned by Ft. Wayne & North. Ind. Traction Co., which guarantees the 
bonds, p. A I. Is leased to guarantor for 99 years. Franchise In Ft. Wayne 
55 years; in Bluffton and Osslan 50 years: others perpetual.

S IO C K  AND BONDS—  Date. Interest. Outstanding. Maturity
Common. $300.000...................................................... See text ............
Preferred 5250,000..................................................... See text.
1st mtge, $400,000, goldl 1905 5 g J-J $400,000 July i  1955

($1,000). guar .................... / Int. at Guar.Tr. & S. D. Co.. Phila., Trustee
R O A D .— Comprises 23 miles of track between Ft. Wayne and Blulfton 

70-lb. rails.— V. 81, p. 507.
(2) Lafayette & Logansport Traction Co.
O R G A N IZA TIO N .— Incorporated In 1906 In Indiana. All the stock 

Is owned by Fort Wayne A Northern Indiana Traction Co., which guaran
tees the bonds, principal and Interest. Nearly all private right of way 
franchise In Lafayette, 50 years; In Logansport, 92 years; others perpetual. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000---------------— All owned by Ft. W ayne A N. Ind. Trac. Co.—
First mortge. $1.000,000 gold 1 1906 5 g J-D 849,000 June 1 1938

($1.000) guar. pr,. A int c* lln t . at Guar. Tr. A S. D. C o.'Phila., Trustee 
Bonds.— $100,000 bonds are reserved for extensions, betterments, A c., 

at 85% of cost.
R O A D .— Operates 3 5 14 miles of track from Lafayette, via Delphi to 

Logansport. 70-lb. rails. Was completed July 1 1907. V. 88, p. 375.

FORT WAYNE & SPRINGFIELD RAILW AY C O — A trolley road. 
O RGAN IZATION .— Incorporated July 2 1903 In Indiana. V. 86, p 104’  

Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years In Decatur, 28 years in Ft. Wayne. See V. 89, p. 162.

STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)—  — _ F-A $676,300 Seeearnings
First mortgage $1,000,000 gl 1910 5 g A-O 152,500 April 1 1930

(SSOO) ------------------------- c ‘ jIn t. at Cleveland Trust Co. C'eve.,Trustee
Bonds.— Are subject to call at 105 on any Interest dav.
Dividends.— In 1907. 2% ; in 1908, 4% ; in 1909, 4%
EARN ING S.— For year ending Dec. 31 1910, gross, *70,284; net $ 3 2 

429; int. and taxes, 55,124; dividend, 512,317; surplus, 514 988 ’ ’
ROAD.— Operates 21.6 miles between Decatur and Ft.’ Wayne, lota! 

track 24.7 miles. 70-lb. T  rail: gauge 4 ft. 84  in. An extension from 
Decatur to Berne (12 miles) is being constructed.

OFFICERS.— Pres. & Mgr., W. H. FTedderJohann; V .-P  B A Fledder- 
Johann; Sec., John II. Koenig; Treas., Chas. Dlrkson — V 86 ’ o 1042
V. 89, p. 162; V. 90, p. 1101. ’

FORT WORTH, TEXAS.
CITIZENS’ RAILW AY <Sr LIGHT CO.—Street rallvvavand electric light.
Receivership.—Interest due Feb. 1910 having been defaulted. Judge Buck 

in the 48th District Court at Fort Worth on May 1 1911 appointed John W. 
Davis receiver. V. 92, p. 1310.

ORGAN IZATION .— Incorporated In Texas Aug. 28 1906 as a consoli
dation of the Citizens’ Light A Power Co. of Ft. Worth, the Arlington 
Heights Street R y. and the Ft. Worth A Rosen Heights Street R y. Co. 
V. 85 p. 30.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)............................. ’ $1,000,000
First mortgage. $1 000,000/ 1906 5 g F-A 550,000 Aug 11926

($1,000), g o ld --------------- c*l Int. at Citizens’ Sav.ATr.Co., Clev., Trus.
Bonds.— Subj. to call on any Int. date at 105 and Int. Unissued bonds 

are reserved for betterments. No sinking fund.
EARNINGS.— For 12 months ending Dec. 31 1910, gross, 5274,551; 

operating expenses and taxes, 5206,185; net. $68.3 6.
ROAD.— Operates 13J4 miles of track In Ft. W orth, including lines 

gunning to Arlington Heights and Rosen Heights. Gauge, 4 ft. 814 In.; 
v , . , ,anfi 70 lb. girder rail. Owns and operates electrlc-ilghtlng plant.

O F F IC E R S — Pres.. Warren Blckncli; V .-P .. Sec. & Gen. Mgr., A. J. 
Duncan Jr., Ft. Worth; Treas., C S. Thrasher, Cleveland. Oper. Mgrs., 
the Warren Blcknell Co.— V. 85, p. 530; V. 92, p. 1310.

NORTHERN TEXAS ELECTRIC CO.— A holding company.
ORGAN IZATION .— Incorporated In Maine N ov. 16 1905 and owns the 

entire stock of the Northern Texas Traction Co. See V. 89, p. 411.
, ,  I "  Mar„cjL 19U - 'n^ cased Pfct- stock from 52,500.000 to 53,500,000. 
v - *3u0,000 com. stock is owned by Pub. Serv. Investment Co.

Hie 1‘ t. Worth Southern Trac. Co. is to be organized to own and operate 
an interurban railway about 30 miles between Ft. VVorth ami Cleburne. Its 
entire stock will be owned by Northern Texas Elec. Co. V. 92 p. 1243. 
In May 1 Of 1 3-year notes of the Northern Texas Elec. Co., secured by a 1st 
mtge. on the I t. VVorth Sou. Trac., had all been sold, but up to June 1911 
company had not been organized.

STOCK AND BONDS—  Date. Interest.
Common $2,500,000 ($100)................  Q-M
Pref 6 % n -c  $3,500,000 ($ 1 0 0 )____  M A S
Coll trust M 510.000,000 gold] 1910 5 g J-J

Outstanding. LaslD lv. 
$2,500,000 June’ l l ,  l 'A

2.500.000 Mar.11.3%
1.800.000 Jan 1 1940

sink fund (see text) ._c*Ar* I Int. at Commonwealth Tr. Co., Bos..Trustee 
I't Worth Sou Traction notes) 1911 5 M-N 1.000,000 May 1 1914

$1,000,000 ..........................cjN cw  England Trust Co., Boston, Trustee.

a tT o ^ a n d 'ln t10 &v a p'/holc’ DOt In part’ at any time on'eo1 days’* notice,’
Dividends.— First d iv . on pref!. 1% , paid Mch. 1 1906, and 2% was paid 

Sept. 1 1906; 1907 to  1910 Incl., 6% per annum. In 1911, Mch 3 % . 
First div. on com ., 2 % , paid Sept. 1 1909; in 1910, Mch., 2% ; June i u % -  

% c "  1 K % : fn 1 9 n - March, 1J4%; June, 1 H % .  R EPO RT.— Of combined companies for 12 months ending Dec. 31 1910, 
gross, $1,442,807: net, $676,586; interest and taxes, $232,521; dlvs., $293,
175; sink, fund, $3,095; surplus, 5147,795.

OFFICERS.— Pres., Marshall M. Phlnney; V .-P ., Wilbur A . Carter; 
Sec., Clement R. lo rd ; Treas., Henry B. Sawyer; Gen. Mgrs.. Stone & 
Wc„b„s« cr. Assn-- Boston.— V. 89, p. 411; V. 90, p. 373, 1239; V . 92. p. 660, 1243.

(1) Northern Texas Traction Co.— A trolley road. 
O R G A N IZA TIO N .— This was formerly the Fort Worth Street Railway 

Co., chartered by the Texas Legislature In 1874 for 100 years. In 1901 
appBcatlon for amendment to charter was granted, changing its name to 
the Northern Texas 'I ractlon Co. The Traction Co. then purchased the 
City R y ., and In 1901 obtained legislative permission to extend Its road from 
Eort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak Clllf Electric Ry. and redeemed that com pany’s bonds; also acquired 
the Glenwood & Polytechnic College Street Ry. Franchises In Fort Worth 
expire In 1973: In Dallas In 1945 and 1920; others between 1945 and 1950- 
has private right of way outside of cities.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.Stock $4,500,000 ($100)__ ___ ______ Q-F $3 487 000
F'm  $2,500 0001 1903 5 g J-J 2,’500;000 Ja~n.~Vl033

($1,000) gold— no sinking lin t, at Citizens’ Sav. & Tr. Co.. Cleve Trus 
' ™ ,  - - - ™ -c* J or at Guaranty Trust C o., New Y ork .
Bonds. First mtge. bonds are subject to call as a whole on  Jan 1 1913 

and on any Interest date after 1913 at 105 and Interest.
EQUIPMENT.— Owns and operates 88 8 miles of track In

Uu'm VOAl'l triek sain 1Tr ' h a“  ' nt<;nin>an ll1" ' of 33 mile-i between H a  A , tracks In I t . Worth have been re-laid with 60 to 85-lb. rails. 
For Interurban use 70-lb. T rails; standard gauge; 154 cars.— V. 90, p .628.

FREDERICK. MARYLAND.
FREDER ICK RAILROAD.

T.v?fm w^NI ZuMJ9n^^nI r,T,rp^ atc,d ..n c c - 7 1900 as a consolidation of the Frederick & Middletown R R „  the Jefferson & Braddocks Heights R R . and
rr!Ĉ t f 1 Gettysburg R y. Also assumed lease o f the 

see V 73 p 287? * ^ 8 9 * p° U567 CXplrlnK F eb ' 1 1914 <for terms of lease 
In 1910 acquired a controlling Interest In Frederick Gas A Eleo Co and 

issued $40,000 additional pref. stock to pay for same. V. 91, p. M46.’ 
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Common $1,250,000................ ......................................  650,000
Preferred $250,000 6% c u m . . ____ ____ ______ 180 000
FI!?ptpa” d/ cfundlnS mt&e $1.-1 1919 5 g M-S 190,000 Mch i lOOOoOO.OOO gold ($1,000)--------/F idelity Trust Co., Baltimore. Trustee.
Fred A Middletown first mtge) 1906 5 g J-J 250.000 1936

$250,000 gold (51,000)— c/FIdellty Trust Co.. Baltimore, Trustee. 
Bonds. 5250,000 1st A ref. bonds are reserved to retire like amount of 

prior Hens. Bonds arc subj. to call as a whole on any Int. date at 105. Int.
Is payable at company’s office In Frederick. Fred. A Mldd. bonds are subj. to call at 105 on any Int. date.

£ £ ? K IN £ S - ~ For ycar end- Dec. 31 1910, gross, 593,795; net, $25,865. 
-crtTi 11 , ' Operates from Frederick through Braddock Heights and 
Middletown to Myersville, 14.5 miles; from Frederick to Thurmont, 18 m.; 
and from Braddock Heights to Jclfcrson, 4.5 m. Total, 37 miles. An 
extension from Ihurmont to Emmittsburg and thence to Gettysburg is 
p rp, '  anfl probably also from JelTerson to Brunswick.

OFFICERB.— Pres.. Emory L. Oobentz: V .-P ., Dr. Franklin B. Smith: 
Treas., Thomas H. Haller: Sec , Charles C. Waters. V. 89, p. 1667: V. 90. 
p. 1296; V. 91, p. 1446.

FREEPORT, ILL.
FREEPORT RAILW AY & LIGHT CO.
ORGAN IZATION .— Incorp. In Illinois on Aug. 20 1910 as a consolida- 

tlon of the Freeport Ry. Light A Power Co. and the Freeport R y . A Light 
Co. (the holding com pany).

e?P 'rc March 1 1923. Has traffic arrangement for 50 years 
with the Rockford A Interurban R y. Co., allowing cars of that com pany 
to enter Freeport. Also has contract for city lighting.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $850,000 .......................................................... $700,000
Preferred $400,000 ______ ________________________  150,000 ..........*
Freeport Ry Lt A P 1st m tge/ 1903 5 g M-N 335,000 See text

$350,000 g (51,000)------c ’ lAmerlcan Tr A Sav. Bk., Chicago, trustees
Frecp R y A Lt mtge 52,000,-/ 1910 5 M-N 425.000 Nov 1 1935

000 g ($100, $500 A $1,000) (Int. at Cont. A Comm. Tr. A S. B., Ch.,trust. 
Bonds.— Int. on F. R . L. A P. bonds Is payable at offices of Rudolph 

Klcybolte Co., Inc., In N. Y ., CIn. and Chic. Are subj. to call after May 1 
1913 by lot at 105 A Int. 515.000 have been retired. Maturity of bonds Is ns 
follows: $5,000 due In each of the years 1910, 1912 and 1913 and $5,000 an
nually from 1915 to 1921 inch, theremalnder In 1922. A sk .fd . provides for 
the payment of 52,000 per ann. for first 10 years and $5,000 per ann. there
after. Of the Freep. R y. A Lt. bonds, $350,000 are reserved for prior liens . 
they are subj. to call at 102 A  on 30 days’ notice In 1915. Sk. fund begins 
In 1915. V. 91, p. 716.

EARNINGS.— For cal. year 1910, gross, S100.292; net, 535.394. 
HDAD.—-Operates 9 m. of track: 60 and 90-lb. T rail. Standard gauge, 
OF F ICERS;— Pres., A. J. Goddard, F’ rceport: V .-I ’ ., Chas. E. Gregory,

Chicago; Sec., 1. II. Hollister, F’ rceport; Treas., Fred Dorman, F'recport __
V .9 1 ,p .716.

„ „ „ „  f r e s n o T  c a l .
FRESNO TRACTION CO,— A trolley road.
r /n /? !? :?■ ?a 'J, Pac 19c assumed control.

♦ .i°  i f ' — Incorp.  in California In 1903 to build 196 m. of elec
tric railway, including lines from Fresno to VVawona, 79 m.; F’ resno to Selma, 
Fresno to 1 rimmer’s Springs and Fresno to Central and Washington Col- 
?rn 9,So Stockholders in 1904 auth. a mtge. to secure $5,000,000 bonds.V. in, Pwl222.
s tn X ° Csx mm ™ ONDS~  Date- Interest. Outstanding. Maturity.Stock. $5,000,000 ...... ........... . . .  . $5,000,000
M ortgage $5,000,000 ...................... (?) 58,000 July i ' l 944

n9l,ty ,T} y, „ ! 'rst rat*e f 1902 f ig  J-J 150.000 Jan. 11922SI.>0.000 gold. ( $ 1 , 0 0 0 ) Union Trust Co., San Fran., Trustee.
11, It 9 I* l),’Mds Have a sinking fund o f $3,000 per annum for” 78/ “ ycais, s;> 000 per annum f >r next 5 years and $7 500 per annum for 
next 10 years cm im em l g Jan. 1 1905. Bonds cannot be called. In- 

l 1' r >l‘ w v ' ’ fk S...1 San F-nnrlcco.
r.r.itVu:0 ' .Inc' ,uling the old Fresno City R y. (which the Fresno Traction 
2?«^ote«iU?Ke^  eaf.e )’ l,as 31 miles of track In and about Fresno. Standard ^aiiKC, i3i-io. i rail.
\ r^ FIp <w Rur_KI! rcs-’ F - IIerrln: Seo., F. C. Ambridge, Fresno; Gen. Mgr., F. W . Webster.— V. 76, p. 1192; V. 77, p. 1746; V. 78. p. 1222.

GADSDEN, ALA.
ALABAMA CITY GADSDEN & ATTALLA RY.
^ P 9 A ^*ZA I'IO N .— Incorporated under a special charti r from the State 

and a coal*yard crate3’ bes,tle3 street railway, a light plant, an Ice plant.
0, STOCFT AND BONDS—  Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($ 100) . .  $330000
Ne,'I , t̂ n!r.ti,Fage S300-00° e°id / iiiofi s V  m -n ”  29a,’«oo N o v . 'i 't o s a  

($1 ,000 )---------------------------- /Interest at Trust Co. of A m er.,N . Y ., Trust.
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Bonds — The unissued bonds are reserved for further additions at 90%  
o f cost. New bonds arc subject to call on any Interest date at 105.

nO AD  — Operates 11 miles of track, connecting the oolnts named In the 
title Standard cause, 40 lb. T rail. An extension of 5 miles to Noccalula 
Falls was built, but Is not now In operation. Early In 1910 began operating 
a 2-mlle extension to plant of Southern Iron & Steel Co

OFFICERS.— Pres., G. II. Schuler, Birmingham; V .-P ., Geo. Van 
Zandt, Chicago; Sec. and Treas., E. T . Schuler, Gadsden.— V. 83, p. 817.

GAINESVILLE, GA.
GAINESVILLE R AILW A Y & POWER CO.
O R GAN IZATION .— Incorporated In Georgia In July 1909. Is successor 

to the Gainesville Electric R y.. sold at foreclosure. V. 89. p. 103.
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity. 

Stock $150,000 (5100) ------------------- . . .  . $125,000 - - - - - - - - - 
Mortgage $150,000 gold ) 1909 6 g J-J 12a-°0.0 1 l®20($500) _________________c* j Int.at Cent.Bk.&Tr.Corp.,Atlanta,Ga..trus.

Bonds.— Remaining bonds arc for extensions and betterments. Subject 
to  call after 1914 at 105.

ROAD.— Operates 0 miles between Gainesville and New Holland and to 
Chattahoochee Park. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., A . G. Sharp; V .-P ., W . A. Carlisle; Sec. & Treas.. 
W  H. Slack.— V. 89. p. 103.

GALESBURG, ILL.
PEOPLE’ S TRACTION CO.— A trolley road.
ORGAN IZATION .— Incorporated In Illinois on May 23 1901.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Firs?mortgage $15oIooo gold / 1902 5 g M S  *150.000 Mch. 1 1922
(«i no) c*&r.l Interest at Fanners & Mcch. B k ., Galesburg
Bonds.— Are's'ubje'ct to call after 10 years at 105. L. A. Townsend Is

trlEARN IN G S.— For cal. year 1910. gross, $41,018; net, after taxes,$11,409 
RO/vD — Operates 12 >5 miles of track from Galesburg to Abingdon.

S tOFFICERSg-P res° :! A . P. Higgins; Sec., Treas. & Gen. Mgr., Chas. S. 
Harris; Gen. Supt., S. E. Boggess.— V. 75, p . 1232.

r o c k  i s l a n d  s o u t h e r n  r a i l r o a d .
O R G A N IZA T IO N — Incorp. In 1900 under Steam R R . Act of Illinois. 

Onerated by electricity for passengers and steam for freight. Is controlled 
by same Interests as Rock Island Southern B y. Franchises In Monmouth
a rSTOCK° AND3 BONDS—  Date. Interest. Outstanding. Maturity.
Stock ' $500,000 (5100)....... ............................ ........  $509.’9.9.9. ------First mortgage, $2,500,000.1 ------  5 g J-J 500,000 -Ian 1 1947

gold ($1,000)____________ cl Int. at Amcr. Tr. & Sav. Bk., Chic., Trustee.
Bonds arc redeemable after Jan. 1 1912 at 105.
EARN INGS.— For year ending June 30 1910. gross, $92,522; net after 

taxes, $50,533. In 1909, gross, $91,438: net after taxes, 552.105.
R O A D .— 10 miles between Galesburg and Monmouth. 7o-id . ran.

S tOnF F IC E R s'— Pres., M. A. Walsh: V .-P .. E. C. Walsh; Sec. & Treas.. 
J . W. Walsh; Gen. Mgr., W. W . McCullough.

GALVESTON, TEXAS.
GALVESTON-HOUSTON ELECTRIC CO.— A holding company. 
O RG A N IZA TIO N .— Incorporated In Maine on May 8 1907. Controls 

through ownership of stock the Galveston Electric Co .th e  Houston Elec. 
Co. and the Galveston-Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged for a like amount of this company 8 stock, 
except $8,000 com . and $117,000 pref., which Is still unexchanged In 
April 1911 auth. com . stock was Increased from $3,000,000 to $4,000,000. 
V* 92, p. 1108. $150,000 com. stock Is owned by Pub. Serv. Invest. Co.

STOCK AND BONDS— Date. Int. Per. Outstanding. Last Div.
Common $4,000,000 ($100)...............  M-S 15 $2,991,400 M ch l5 '111
Pref $3,000,000 6%  cu m ($100 )------  M-S 15 2,883,000 Mch lo  11 3%
C onv. notes $2,000,000-1 1911 (5 A-O 600,000 Apr 1 1914

($ 1 ,0 00 )___________ c*J Interest payable In Boston.
Notes payable Apr 30 l o l l _____________________  202,332 ------- ----------------
~ Slock — Pref. Is callable at 120 and accum. div.; $1,000,000 of pref. re
ported outstanding above Is In treasury of company. Both pref. and com . 
arc listed on Boston Stock Exchange. Unissued pref. and $8,600 com . arc 
reserved for exchange of an equal amount of pref. and com . of Galveston 
Electric Co. and Houston Electric Co. . . , . _

v o le s __Outstanding coupon notes arc convert. Into com . stock at par
until and Incl Jan. 1 1914, remaining notes may be Issued with or without 
conversion privilege^ Subject to call as a whole on 60 days’ notice at 101
<inDividends'.— On common, first div.— 1 ^ % — Sept. 1909; In 1910, Mch.,
1 Pm'o s  —Of combined companies’ for 12 months ending Dec. 31
1910 cross $1 '312,986: net, $516,243; Interest and taxes, $241,594; sinking 
fund’, $48,629: ’ d lvs .,-$170,496; balance, $55,524.

R O A D S __Controls 134.7 miles of track.
OFFICERS — Pres., Marshall M. Phlnney; V .-P ., Edward Byrnes: Sec., 

fiement, R Ford- Treas., Henry B. Sawyer; Gen. Mgrs.. Stone & Webster, 
B oston — V. 89. p . 593; V. 90, p. 372, 559, 1613; V. 91, p. 1327; V. 92. 
j). 794, 881, 1108.

(1) Galveston Electric Co.— A trolley road.
O R G A N IZA TIO N .— Incorporated In Texas on May 1 1905 as successor 

to the Galveston City R y. See V. 80. p. 1971. Docs the entire electric 
railway and part of the electric lighting business of the city. Franchise 
expires In 1950. Substantially all the stock Is owned by the Galveston- 
Houston Electric Co

STOCK AND B O N D S - Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($ 1 0 0 ).............. M-S $1,000,000 Mar. 11.1 H
Pref 6%  n-c $1 000 000 ($100) . .  6 M-S 5()n,000 Mar. 11, 3%
First mortgage $2,500,000! 1905 5 g M-N 1,233,000 May 1 1940

gold ($1,000) .................. c*{Interest at City Trust Co.. Boston, Trustee,
. ( or at company s agency In New York.
Stock and Bonds.— $ 150,000 of prof, reported outstanding Is In treasury 

o f company. Of the bonds $1,267,000 reserved for additions and Improve
ments at 80% of cost. A sinking fund  of 1M %  of bonds certified began 
July 1 1906, If earned, and on July 1 1911 became a fixed charge. Bonds 
are sublcct to call as a whole or In part for sink, fund on any Int. date at 
110 and Interest on 30 days' notice. See V 81 p. 975.

Dioldends.— On com ., first div., 1 H % , Sept. 1909. In 1910, Mch.,
Sept . 114%. In 1911. March, 1 H % . , J ,

RO AD .— Embraces 35.1 miles of tiack. Standard gauge. 60-lb. rail.
^ I I a^ nT n GS.— For 12 months ending Deo. 31 1910, gross, $369,338; net
$ ............. ....  "* ‘ ‘ “  ’ ■*' *
2.. .................. .................
yer; Gen. Mgrs., Stone

(9) O i l t o n -H o u s t o n  Electric Ry. Co.— A trolley road. 
O R G A N IZ A T IO N -In corporated  In Texas on April 17 1907 with 

$3:000 000 capital stock ($100). Increased April 13 1909 to $3 500.000, 
to build an electric railway between Galveston and Houston a distance of 
44 5 miles Private right of way has been obtained and road is now under 
construction On May 14 1907 the stockholders authorized an Issue of 
Ŝ̂ OOÔ OOO bondsforconstructlon purposes. V 84, p 1247: V. 90, p .372. 
All the stock Is owned by the Galveston-Houston Electric Co.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock X.1 500 000 ___ __________  $1,650,000 -----------------
First nitgc $5JJOO.OOO g guar) 1909 5 g A-O 2.750,000 Oct 1 1054

($500iSc$1.000 cou) ($1,000 Untercst at City Trust Co., Boston, trustee
& $5,000 reg)................c&rj . . , tit .Bonds.— Remaining $2,250,000 bonds are reserved for acquisitions and 

improvements. Subject to call on any Int. day In whole or in part for sink, 
fund at 105 and Int. Sink, fund of 1% of bonds I eb. 1 1910 to 1944, there
after 1 M% . First five payments waivable. arJ Kuar., p., 1. and s
f ., by Galv-IIous. Elec. Co. See V. 90, p. 697.— V. 84, p. 1247, V. 85 
p . 600; V. 90, p. 697.

(3) H ouston Electric Company.— Trolley.
ORGAN IZATION .— Chartered at Austin, T ex ., on Oct. 26 1901, and Is 

successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways In Houston. Franchise origin
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. Substantially all the stock is owned by the Gal
veston-Houston Electric Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)................  M-S $2,000,000 M ch.’ l l , I X
Pref 6%  n-c $1,000,000 ($100) ------  F A 1,000,000 Feb.’ l l , 3%
First mortgage $2,500,000] 1900 5 g F-A 2 500,000 Aug. 1 1925

gold ($1 000) sink fu n d .-c* lln t . at International Trust Co.. Boston, Trus.
Bonds — Entire Issue, but not any part, can be called at 107 A  and Int.
Sinking fund of 1 H % of bonds outstanding payable on Aug. 1 each year. 

See V 74 D 680- $244,000 was held by this fund on Dec. 31 1910.
Dividends.— Dividend on preferred stock due Aug. 1904 and Feb. 1905

paid S e p t ._____
RO AD .— Comprises 54.1 miles of track. Standard gauge. 45 to 96-lb. 

rail. Operates 193 cars.
EARN ING S.— For 12 months ending Dec. 31 1910, gross, $919,053; net, 

$349,483; Interest and taxes, $168,773; sinking fund, $39,381; dividends, 
$120,000; surplus, $21,329.

OFFICERS.— Pres., Guy E. Tripp: V .-P ’s Marshall M. Phlnney and 
Henry G. Bradlee; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Agts.. 
Stone & Webster. Boston.— V. 81, p. 1795: V. 85, p. 600.

GARDNER, MASS.
GARDNER WESTMINSTER & FITCHBURG STREET RY.— In Deo.

1899 absorbed the Gardner Electric Street R y. _
STOCK AND BONUS—  Date. Interest. Outstanding. Maturity.

Stock $185,000 ($100 ).---------- --------- ------------ S185.000 Aeeea,rniS™
First mortgage ($1,000) gold] 1900 5 F-A 185,000 Aug 1 1920

c* ............................... ............./In t . at Mercantile Trust Co.. Boston, Trustee
R O A D .— Owns 12 miles of main track from Gardner, through South 

Gardner and Westminster to Fitchburg, where connection Is made with the 
Fitchburg & Leominster Street R y.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but is 
operated as a summer branch only. In Sept. 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 26 cars.

EARN INGS.— For 9 mos. end. June 30 1910, gross, $45,634; net, $12,
779; charges, $9,366; dividend. $7,400; deficit. 53,987. _____ „

OFFICERS.— Pres., E. F. Blodgett. Leominster; V .-P .. Geo. R. Damon. 
Leominster; Sec., Treas. & Gen. Counsel, James A. Stiles. Gardner: Asst, 
Treas., Walter R. Dame, Clinton.— V. 69, p. 1247.

GARY, INDIANA.
8 r GANHz !^IC)N U—1IncorpoTatecPin Indiana In Aug. 1907. Franchise 

In Gary expires 1957; In Tolleston. 1959; In Hammond. 1939.
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 ($ 2 5 )- ...................  Q-J
Refunding & 1st intge $10,-1 1910 5 J-J 1,000,000 July 1 1930

000.000 g ($500 & $1,000)- f ln t .  In N. Y . or Chic., or through Lawrence 
J Barnum & Co., West. Tr.&Sav.Bk,,Ch..tr. 

Bonds.— Remaining bonds may be issued for 90% of cost of extensions. 
Improvements, &c., under certain restrictions. SubJ. to call at 105 and 
Int. S. fund of 1% of bonds out each year from 1915 to 1920 and 2%
* Dividends.— InltiaPdlv., 1% , paid July 1910; Oct.. l% ;ln l9 1 1 ,J a n . ,l% ;
APEAR1NINGS.— For 12 mos. ending Sept. 30 1910 (on an average of only 12 
miles), gross, $93,387; net, $43,862. , „  M

R O A D .— Operates 22 miles of track, consisting of local lines in Gary 
and extension through Tolleston to Hammond. A t Hammond connects 
with lines running to centre of Chicago. An extension to Indiana Harbor 
Is under construction, half of .jvhlch is In operation. Standard gauge 60 and 
85-lb. T  rail. Additional lines In Gary and extension to East Chicago 
are under consideration. _ _  _ _

OFFICERS.— Pres., F. N. Gavlt; V .-P ., F. C. Raff; Sec., Chas. W . 
Chase; Treas., L. E. Woodward: Mgr.. A. C. Miller.— V. 85, p. 1461; 
V. 89, p . 993, 1596; V . 90, p. 1675; V. 91. p. 1385.

GENEVA, N Y .
GENEVA & AUBURN RY.— Trolley.
ORGAN IZATION .— Chartered March 18 1895 as a consolidation o f the 

Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V. 60. p. 562 In Sept. 1909 name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above.

STOCK AND BONDS— Date. Interest. Outstanding. M aturity. 
Common stock, par $100............................... ..  5350,000 - - - - - - - - - 
Prof SI00 000 ($100) ___ 6.....................100,000 1908-09, 6 %
G en e v a *  Aub mtge $2*506,-1 1909 5 g A-O 400,0.0  April 1 1939

000 ($500 & $1,000) g .c& r /ln t. at West End Trust Co.. Phlla.. I rustce. 
Bonds.— Bonds are subject to call on and after April 1 1914 at 105 and 

Interest; sinking fund of A  of 1% begins April 1 1914. .
R O A D .—The road extends from Geneva to Cayuga Lake Park, through 

Waterloo and Seneca Falls, 17 miles: sidings, H mile. An extension from 
Seneca Falls, through village of Cayuga, to Auburn, a distance of about 12 
miles, crossing Cayuga Lake on bridge a mile long, Is proposed. Ralls 
70-lb. girder and 60-lb. T. Track, standard gauge. Operates 25 motor 
cars, 8 trail cars, 1 snow plow. 1 sweeper.

EARN ING S.— For year ending June 30 1910, gross, $98,723: net, $22,
244; charges, $25,121; deficit, $2,877. In 1909, gross, $94,631; net, $44,499.

OFFICERS.— Pres., R . R. Quay. Pittsburgh, Pa.— V . 80, p. 2344: 
V. 84, p. 51; V. 89. p. 721.

GIRARD, PA.
CLEVELAND & ERIE  RAILW AY CO. „ T „
O R G A N IZA T IO N .—Incorporated In June 1909. Is successor to Con- 

nfeaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns
1.99 miles of track. Franchises are for 999 years.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
<ino non - __________  $300,000 --------------- --

First mortgage $866,000 goldl 1909 5 J-J 500.000 July 1 1929
($250 and $500) . . . . . . . .c /In t . at Fidelity Trust Co.. Phlla.. trustee.

Income bonds $500,000 ($2501 1909 5 July 500,000 July 1 1929
and $ 5 0 0 ).................... ........ lin t . at Fidelity Trust Co., Phlla., trustee.
Bonds.— Remaining first mortgage bonds are reserved for extensions, 

betterments. &c. They are subject to call at 105 and Int. on 3 mos. no
tice Int. on Income bonds Is only payable If earned, and Is non-cum. 
They are subject to call at par. Bonds have no sinking fund. July 1910
and 1911 Interest on Incomes was not paid. ...........

E A R N IN G S — For year end. Dec. 31 1910, gross, $101,903; net, $20.
434: charges, $29 243; deficit, $8,809.

RO AD .— Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge: 60-lb. rail; 6 passenger and 8 other cars.

OFFICERS.— Pres., R obt. W . Watson, New York; V .-P ., W . J. Fling. 
Germantown, Pa.; Treas., J. It. McDonald, Erie, Pa.; Sec., J. M. Smith, 
Girard, Pa.; Mgr., It. W . Palmer, Girard, Pa.

GIRARDVILLE, PA.
SCHUYLKILL RAILW AY CO.
ORGAN IZATION .— Incorporated In Pennsylvania on July 20 1903 and 

purchased the property of the Schuylkill Traction Co. and the Lakeside R y.- tr ot\ „  n o nC o. V . 80 , p.‘  1729 .
----------- \n : Maturity.^STOCK A-igD" BONDS—  Date. Interest. Outstanding.

f S ^ S ^ a S t e v i i  5'i*'o !°8:Sm " w ~($500 and $1,000)........... c* )ln t . at FldeUty Tr. Co., Phlla., Trustee.
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Bonds.— Of the $1,450,000 authorized, $805,000 are reserved to retire 
the underlying liens In statement below. Are subject to call at par & Int.

EARN ING S.— For year ending .lune 30 1910, gross, 8181,850; net, 
59 1,101. In 1908-09, gross, 5192,927; net, $107,692.

OFFICERS.— Pres., Powell Evans, Phlla.; V .-P ., Sec. & Treas., J . A . 
McKee, Phlla.: Gen. Mgr., W . S. Lelb, Pottsvllle. V. 80, p. 1729; V 82 
p. 1157; V . 87, p. 286. ’ ’

(1) Schuylkill Traction Co.— A trolley road.
O R GAN IZATION .— Chartered Sept. 26 1892, In perpetuity, under the 

Motor Traction Act o f March 22 1887. Road opened June 1 1893. On Jan 
6 1893 leased for 999 years the Mahanoy City Shenandoah Glrardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. R y. Owns all the stock of these two roads 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside R y ., which connects the two ends of the com pany’s 
routes from Mahanoy City to Shenandoah and purchased 2.600 of the 5 000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah &■ 
Pottsvllle Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsvllle to Shenandoah, 13 miles, and bought all Its capital stock The 
Lakeside Shenandoah & Pottsv. stock Is pledged under consol, mtee 

STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity 
1st M, $500,000, g, $500] 228$ 1893 5 g A-O $500,000 April 1 1943

& $1,000, s f $10,000Mnterest Is paid at Eqult. Tr. Co., Trustee Phlla 
y ’ly after Apr ’98-C*J Bonds may be purchased for sinking fund at 105'

1st mtge, Lakeside R y,] 58$ 1893 4 g M-N 150,000 N o v i  1923
g, $150,000, guar by/Interest at Equitable Trust Co.. PhlladelDhla 
Schuylkill Traction..J Trustee. p '

New con mtge, see text) . .  1901 48$ g J-J 105,000 July 1 1951
($1,000), g _____ c*JInterest at Fidelity Trust Co., Pldla. Trustee

Bonds.— Auth. amount of consol, mtge. was $2,000,000, but mtge has 
been closed with $105,000 out. Of the outstanding bonds $36,000 arc held 
In the treasury. Subject to call at 105 and interest. Sinking fund  of 1% 
of bonds out became operative Aug. 1 1907.

ROAD.— Schuylkill Traction Division 22 8$ miles o f track, beginning at 
Locustdale, thence through Ashland, Holmesvllle to Glrardville. forming 
there a Y. one branch running through Lost Creek to Shenandoah and the 
other branch to Malzeville. Gllberton and Mahanoy City. Lakeside Dt 
vision 5 8$ miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers. Extensive Improvements have been made 
— V. 80, p. 1729.

G R A N D  R A P I D S ,  M I O H .
COMMONWEALTH POWER, RAILW AY & LIGHT CO.— (See Map on 

page 53.)
ORGAN IZATION .— Incorporated in Maine Feb. 19 1910 to carry out 

the plan outlined In V. 90, p. 108, 447, for amalgamating certain electric 
light, power and street railway enterprises In Michigan.

Owns practically all of the com . stocks of the
I Saginaw-Bay City Railway Co. 
] Cadillac Water & Light Co.

Outstanding. Maturity.
$2,000,000 June’ l l .  1% 

1,500,000 M ay’ l l ,  l yx 
3 274,000 June 1 1910

Consumers Power Co.
Grand Rapids R y.
Michigan Light Co.

On May 31 1911 constituent companies had outstanding In hands of the 
public $18,077,900 bonds and $7,194,000 pref. stock.

STOCK—  Dale. Interest. Outstanding. Maturity.
Common $12,000,000 ($100).................................... $12,000,000
Pref(6% cum )$6,000,0 0 0 ($ 1 0 0 )____  Q-F 6.000,000 M ay’ l l . 18$

Pref. stock Is redeemable at 105 and accrued dividend.
, fH®i(*en^s.~Q uar. dlvs. of 18$% have been paid on pref. from May 1 
1910 to and Including May 1 1911.

EARNINGS.— Combined earns, of constituent co ’s for cal. years:
Year—  Gross. Net. Fixedcharges. Pref. (lit). Surplus.

1910-..................$5,072,267 $2,433,766 $1,474,248 $359,786 $599,732
P R O P E R T Y , &c.— Through Its constituent companies owns and operates 

street railway properties in Grand Rapids, Saginaw and Bay City and an 
interurban line connecting the two last-named cities; the gas properties in 
Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City; the electric- 
light and power properties in Grand Rapids, Kalamazoo, Jackson, Flint, 
Saginaw, Bay City, Cadillac, Pontiac, Battle Creek, Lansing and a number 
of Intermediate cities and towns; the water business In Cadillac, and owns 
hydro-electric generating stations and valuable water-power property and 
rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers.

OFFICERS.— Pres., Anton G. Ilodenpyl; V .-P ., C. M. Clark; V .-P . and 
Sec., Geo. E. Hardy; Treas. and Asst. Sec., Jacob Hekma.— V. 90, p. 108 
447, 626, 016, 976; V. 91, p. 38, 214; V. 92, p. 260, 794.

(1) Grand Rapids R y .— Trolley.
Practically all the com . stock Is owned by Com. Pow. R y. & Lt. Co. 
ORGAN IZATION , &c.— Incorp. In Mich. In April 1900 as a successor 

com pany to the Consolidated Street R y. and the North Park Street R y., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises expire in 1919, In 1920 and in 1921.

STOCK AND BONDS—  Date. Interest
Stock com $2,000,000 ( $ 1 0 0 ) - . ------  Q-M
Pref $2,000,000 cum 5 % ($ 1 0 0 )____ Q-F
Grand Rap R y Co 1st mtgel 1900 5 g J-D _______ „

$3,500,000 gold ($1,000) c*)lnterest at New York t rust Co., Trustee 
Bonds. &c.— Of the new mortgage tor $3,500,000, $226,000 have been re 

tired by sinking fund. Sinking fund became operative on Oct. 1 1905 
payable 1% of bonds out up to Oct. 1 1910, then 2%  up to 1915 (see 
V. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange.

Dividends.— Dividends on preferred stock are cumulative and 1 8$ % 
quarterly has been regularly paid up to and Including May 1 1911. The 
flrst dlv. on common— 1% — was paid Sept. 1 1906 and has been at rate 
of 4%  annually since that date to and Including June 1911.

EARNINGS.— For calendar years:
Year—  Gross. Net. Charges.

1910.....................$1,132,578 $569,313 $237,653
1909..................... 1.029,011 536.156 227,056

R O A D .— Owns and operates 63.17 miles of 
and 15 trailers.

OFFICERS.— Pres, and Gen. Mgr., B. S. Hanchett. Grand Rapids- 
V.-Ps., C. M. Clark and Lester J. RIndge; Sec. & Asst. Treas., L. J. De 
Lamarter; Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office. 
Grand Rapids, Mich.— V. 84, p. 220, 749; V. 85, p. 40.

(2) Saginaw -B ay City R ailw ay C o. .
Entire stock (except directors’ shares) Is owned by Com. P ow .,R y.& Lt.C o 
ORGAN IZATION .— This company Is a consolidation of the Saginaw

Valley Traction Co. and railway dept, of the flay City Traction & Elec. Co. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $2,600,000-----------------.A ll owned by Commonw. Pr. R y. & Lt. Co.
First and refunding mortgage) 1910 5 M-S $1,150,000 Mch 11935

$5,000,000 ($1,000)-------c* (Michigan Trust Co., Grand Rapids, Trustee
Saginaw Valley Trac 1st M J 1899 5 g F-A 803,000 Feb 1 1920

$850,000, g ($1,000 each)c*\Int. at Boston Safe Dep. & Tr. Co., Trustee 
Bonds.— Of the 1st & ref. bonds $830,000 are reserved to retire Sag. Val. 

Trac. bonds; remainder for 85% of cost of additions, &c. They arc red. on 
any int. date after Mar. 1 1915 on 60 days’ notice at 105 and Int. Int. at 
Ilodenpyl, Hardy & Co., N. Y.
■ ^ sth kin g  fund  of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 
l 1907 and runs for 5 years, after which $17,000 per annum Is payable, said 
fund to be Invested In the bonds at not above 1078$ and int. Sinking fund 
held on Mar. 1 1911 $47,000 of bonds.

R ° A D .— Operates 56 miles of street railway track in Saginaw and Bay 
an interurban line between the two cities.

O F F IC E R S -P re s ., B. C. Cobb; V .-Ps., H . T . WIckes, J. E. Davidson 
and „ ■ /• Bechtel; Sec., II. G. Kessler; Treas., J. W . Glendennlng; Asst. Sec. & Asst. Treas., S. E. Wolff.

(3) M ichigan Light Co.
All the no/nmnn stock is owned by Com. Pow. R y. & Lt. Co 
ORGAN IZATION .— Incorp. In New Jersey in Dec. 1904. 

stocks of the following companies:
Jackson Gas Co.,

Pref. Dtv. Bal.. Stir 
(5% ) $75,000 $256,660
(5% ) 75,000 234,100

track. 126 motor cars

STOCK AND BONDS—  Date. 
Flint Gas Co 1st M, $500,000/ 1904

($500 & $ 1 ,0 0 0 )_____  c T
Jackson Gas Co mtge, $350,-/

000 gold ($1,000)______ c*l
Kal Gas Co 1st M, $450,000

($ 1 .0 00 )________________c *(
Pontiac Light Co consol mtge)

Owns entire

Kalamazoo Gas Co.,
Pontiac Light Co.,

STOCK AND BONDS—  Date.
Common $3,000,000--------------- ---------
Preferred 6% cumulative---------------
Sag City Gas 1st M, $1,000,-/ 1901

Flint Gas Co.,
Saginaw City Gas Co.,
Bay City Gas Co.

Interest. Outstanding. M aturity.
....... ...........$2,500,000 ___________

-J 2,144,000 See text
5 g M-N 750,000 May 1 1916000, g ($500 & $ 1 ,0 0 0 )..o*l Int. at Mich. Tr. Co., Grd. Rap., trustee 

Bay City Gas 1st M, $500,000/ 1900 5 g J-D 375,000 June 1 1920
g ($500 & $1,000)----------c ’ /Interest at New York Trust Co., trustee.

Interest. Outstanding. M aturity. 
5 M-N $500,000 Nov 1 1924

Int. at -Mich. Tr. Co., Grd. Rap., trustee.
1897 5 A-O 350,000 April 1 1937

Illinois Trust & Sav. Bank, Chic., trustee.
1900 5 J-J 400,000 Jan 1 1920

Int. at Mich. Trust Co., Grd. Rap., trustee.
----- ■-°v , T1902 3 J-J 209,000 Jan 1 1927‘ k000),- - *1 In t. at Mich. Trust Co., Grd. R ap ., trustee.

Bonds.— $107,000 and $125,000, respectively, of bonds of Sag. City Gas 
1st M. and Bay City Gas 1st M. are Issued in addition to amounts shown 
® i Vf ;  a? d ar® owned by Mich. Light Co. Bay City and Jackson bonds arc- 
led . at 110 & Int. Kalamazoo, Pontiac, Flint and Sag. City issues arc red.

and ,nt- T In t- 0,1 Jackson Gas Co. bonds is payable at Ilodenpyl, Hardy & Co., New York.
EARN INGS.— For year 1910, gross, $1,267,255; net, $546,253; fixed 

charges, $178,512; pref. dlv., $128,640; balance, $239,101.9
Dividends on pref. have been paid regularly since organization.
P R O P E R T Y .— Constituent companies own and operate the gas proper

ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City.
, T O F F IC E R S .-P res ., Anton G. Ilodenpyl, N. Y .; V .-P . & Sec., Geo. E . 
Jacob"’Hekma v J( /I>-^clauclc Hamilton, Grand Rapids; Treas. & Asst. Sec.,

(4) Consumers’ Power Co.
All the com. is owned by Conn. P ., R y. & Lt. Co.
ORGAN IZATION .— Incorporated In Maine In 1910, Owns all the corn- 

stocks of Commonwealth Power Co., Grand Raplds-Muskegon Power Co 
™  ent,‘ re cSm ’, ancl maJoHty of pref. of Grand Rapids Edison C o.), Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow Co 
Consumers Pow. Co. (Mich.) and Au Sable River property and rights.

Dale- Inlerest- Outstanding. Maturity.vom m on $ 10,000,000_______________ ____ $10 non ooo
Pref $10,000,000($100)6% cum _______ Q-J 3,750,000 S eetext

m m 1, 535,000,000 gold / 1911 5 J-J 6,064,000 Jan 11936f$l,UUO)------------------------ c • ■ ■ — - -
Com’ w. Pow. 1st M, $4,000,-/

000 g sink fd ($1,000)
Gr Rap-Musk Pow 1st Mi

$7,500,000 gold...........  1
Grand Rap Ed Co 1st mtge g /

Int. at Harris Tr. & Sav. Bk., Chicago, 
trustee, or Harris, Forbes & Co., N. Y. 

1904 5 J-D 1.708,000 Dee 11924
Int. at First Trust & Sav. Bk., Chic., trustee.

1906 5 M-S 1,378,000 Mch 11931
Int. at 1st T r.& S .B ., Chic., or lstN .B .,N  Y aim itap r;u uo 1st mtge g / 1902 5 M-N 072 000 M ar 1 to (i

($1,000) sinking fund * c< t in t , at Am . Tr. & S. B ., C h ic.tru stee! Gr^RpjEd underly £ b o n d s -____ ________  900
r»ed- <,m ami after Jan". l‘ l920 at 105 and'accdVdTv". Jio/ids, Of 1st & ref. bonds, $4,070,900 are reserved to retire undcrlv-

ancl additions’^  80“/  K,ntier c<?Fta ln restrictions for extensionsanu auditionsi at 80% of cost. Subj. to call on Jan. 1 1916 or anv Int dav
annuaffy "begins5 Jan! l ^ i a i s ^ v ^  £  ^  Pr‘ ° r llenS)

F A H N il’ r s  prp ; A a.v,c. bce,n hald regularly since organization. 
taM SR$968 432- biterest juqa 31 1S?10’ ?ross> 51.082,427; net, after 
“ " a . f S I f - i S f ;  Mte?6 taxes," $’825.Vo6"P US’ ? ‘m ’782’ In 1009’ Er0fiS’

prop^nkfi^^ancFRa^idsf^alam a^o^JacksonpFlfntySaglruuv ^ a y C ity "
Pontiac, Battle Creek, Muskegon, Lansing, Owosso and a number of Intermediate cities and towns.

OFFICERS.— Pres., W . A. F’oote, Jackson; V .-P ., E. W . Clark Phlla
V . -P . & Sec., Geo. E. Hardy N. Y .; Treas. A Asst. Sec., Jacob Hekma;
N. Y; .Asst. Treas., C. A. Pearson Jr., Phlla.— V. 90, p. 1680- V 02 
p. 61, 465, 526, 1438. ’ ’

(5) Cadillac Wafer & Light Co.
Commonwealth Power. Light & R y. owns all the capital stock. 
2 S S A ? IZA TIO N -— Incorporated In Michigan In 1905.

D<de- Interest. Outstanding. Maturity.otOCK $200,000 ($50)_______________ _ $200 000
Flrs x ^ C' S,2I00’000 (55°0 & /1 9 0 5  5 M-S 132,000 S e p W lM #

- V ° * l ln *; at lMlch- Trust Co., Grd. R ap., trustee, 
lanft”  v i i  ca at 1 , •. I’ ink. fd. $4,000 per annum began Sept. 1

dL d p d t V  n arc owned by co. and $18,000 have been retired.
L wns eJcptrio and water plants in Cadillac, 

rp O* J y y ■ ^ ■ Eaton, N. Y .; V .-P ., \V. A . Foote, Jackson;
Treas. & Gen. Mgr., G. D. Westover, Cadillac; Sec., N. V . Gerrlsh, Cadillac; 
Asst. Sec. & Asst. Treas., S. E. W olff, N. Y .

GRAND R A P 'D S (1RAND HAVEN & MUSKEGON R Y.— Electric road. Third-rail system. Water power.
ORGANIZATTON.— Incorporated In Michigan on March 6 1899 to build 

in th f .m c road .°u fc“ ced of way, connecting the three cities named In the title, a total distance of 48 miles. The road was entirely com pleted 
and put In operation about May 1 1902. Thirty-year franchises Ui all 
towns through which lt passes; otherwise private light of way.
q rn X °(*IiLn^nEL B0NDS~  Date- interest. Outstanding. M aturity.Stock, $1,200,000.......................................................  $ 1.200 000
1st mtge. $1,500,000 ($1,000)1 1901 5 g J-J l ,50o|ooo ju iy " f i5 2 6

gold - - -  - - ............c* / Int. at Standard Trust Co.. N. Y ., 'I’rustce.
Bonds.—  I he Interest on outstanding bonds was guaranteed for 5  vears 

by the Security Investment Co. of Pittsburgh. See V. 76, p. 4 7 9
EARNINGS.— For 12 mos. end. Dec. 31 1910, gross, $294 31V  net 

$109,541; In 1909, gross, $282,091; net, $124,929. ’ el#
ROAD.— Extends from Grand Rapids In a northwesterly direction to 

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby I Ine 
of steamers for Milwaukee, which are In operation all the year round Total 
track, 48.13 miles; 70-lb. T  rail. Operates 19 passenger, 10 freight and ex
press and 3 work cars. Also docs a freight, mall and American exp. huslnes 
.O F F IC E R S .— Pres.. Geo. C. Smith, New York; V .-P . and Gen. Mgr
W. K . Morlcy, Grand Rapids; Sec. and Asst. Treas., Wallace Franklin’
Detroit: Treas., Carl M. Vail, New York. —V- 76, p. 479. .

ORAND RAPIDS HOLLAND & CHICAGO R A ILW A Y.
ORGANIZATION.— Incorporated In Michigan In July 1904 and Is a re

organization on Aug. 1 1904 of the Grand Rapids Holland & Lako Michigan 
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand 
Raplds-Muskegon Power Co., but company maintains own station In readi
ness to operate In ca;e of emergency. Franchises In city of Holland and 
v exP|re *n 1328 to 1930; remainder on private rights of way

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common. $500.000...............................  $500,000
Pref, $850,000, 6 % ...........................„  .............  850,000 .....................
1st mtge. Grand Rapids Hoi) 1900 5 g F-A 1,500,000 A u V l ’ fnzo

51.500.00°,f int. at American Tr. & Sav. Bank, Chicago 
gold ($o00 and $ 1 ,0 0 0 ).-- .)  'Trustee, or at Guaranty 'Trust Co., N y ’

• inm w r■ A sinking fund Is provided of $5,000 per annum for llrst 5 years’ 
£er annum f,or second 5 years, $15,000 yearly for third 5 years and 

r n t e 5 ,y.ear -̂ . Bonds are jio t  subject to call, 
to
— V. 75, p. 1301; V. 78

UNITED LIGHT & R A I L W A Y S C ^
p . 'o0! 0 iHasZacquRed"the S "ow in^com p ’anles3; I01° PC" Pla“  ln V ' 01’
Ccd-irlaRanY!Ch/r L,Sht Co. I La Porte (Ind.) Electric Co. 

c o -
the Ft. Dodge LIghtSCo!!nMuscat 1 ne^Jght M ^ C o  

auth. and out) of Mattoon Gas Light & Coke Co.
w ” ,®® ^ulire Kas business In Cedar Rapids (supplying also suburbs of Marlon ancl ICcnwooci Park and Intervening ferrltnrv) Ft nmitm „ „.i 
Muscatine. la .; Cadillac, MIch^La'Porte?^Ind.: Mattoon.’ III?.* an d 'gh a?^ - 
Sr!?<SSi,n in nr "’ ° r electric light and power business In Ft. Dodge and 
f l r S n n f f Y h .  aPfd V* I orte, Ind. This includes satisfactory contracts 
vrnii?tiYog rthe c tiy sViectu ln each city: entire electric railway business In 

iVUi e)\t re water district heating system In La Porte, Ind. 
a lur' i o io  IUfrlW ti ° f  9 raJld Rapids, who promoted the company InAug. 1910,offered the stock in blocks of 10 sharer (par $100) 1st pref and 
4 shares (par $100) com . for $1,000. V. 91, p. 519; V. 02, p. 1110. ‘ *
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Interest. Outstanding. Maturity 
..............  $800,000 ....................
Q-J 
Q-J 
5 F-A 
5 A-O

2.133,000 Apr ’11,1 >5 
86(5,500 Apr ’ l l ,  H 
100,000 Feb 1 1925 
75,000 April 1 1913

STOCK AND BONDS—  Bate.
Common, $12,500,000 ($ 1 0 0 ) .____
1st prof., $12,500,000 ($100),1

6% cum ___________________ J____
2d pref, $5,000,000, 3% c u m . ____
Cadillac Gas Lt 1st M $150,000 1905
Cedar Rap GasLt IstM $75,000 ____
Chattanooga Gas 1st mtge $1,

500,000 gold ($1,000)----c ’ 1 1907 5 J-J 652,000 Jan 1 1927
Chatt. Gas Co prcf stock, 6 % . J____ 6%  500,000
Ft D Lt & Pow 1st M, $350,000 1903 5 F-A 250,000 F eb"I"l923
La Forte Gas Lt Is tM ,$250,-1 1905 5 A-O 2"0,500 Apr 11925

000 gold ($500 and $1,000)/Michigan Trust Co., Grand Rapids, Trustee 
Citizens’ Railway ft Light lstl 1902 5 g A-O 339,000 Apr 11917

mortgage, $400,000, gold (Int. at Cleveland Trust Co., Cleveland, Trus-
($500) ---------------------------c*J tee, or Nat. Rank of Commerce, N Y
Stock.— 1st prcf. stock Is red. at 105 and acc. dlvs. 2d pf. stock Is conv 

after 3 years from date of Issue, share for share. Into 1st prcf. or com stock ’ 
at option of holder. Com. Is only stk. with voting power. V.91, p.g’e 519 
V . 92, p. 1110.

Bonds.— The Clt. R y. & Lt. Co. bonds are sub. to call on any lnt date at 
110 and lnt. A  sink, fund, commencing In 1907, consists of a sum sufficient 
to retire $15,000 bonds yearly at 105 and lnt.; $61,000 retired to June 1 1911 
Chatt. Gas bonds are sub. to call after Jan. 1 1917 at 105 and lnt. V 84 
p. 805. La Porte Gas Lt. 1st mtge. are subject to call on any lnt da’v at 
105 and lnt. V. 81, p. 1496. f

Dividends of 1 ^ %  and 34 % , respectively, have been paid quar. on 1st 
and 2d prcf. since Jan. 1911 to and tncl. April 1911.

R O A D .— Operates 12 miles of track In Muscatine, la . 70-lb T 
rail. Standard gauge. 36 cars, 26 motor and 10 trail. Remarks above 
show com pany’s control of lighting business In various cities.

OFFICERS.— Pres., Frank T. Hulswlt; V .-Ps., Richard Schaddclee, 
Ralph S. Child; See. ft Treas., BenJ. C. Robinson. V. 91, p. 96, 519- V 92
p. 882, 1110.

G R E E N  B A Y ,  W I S .
GREEN BAY TRACTION CO.— Trolley.
O R G A N ISA TIO N .— Incorp. In Wise. In June 1905 and Is a consolidation 

of the Fox River Elec. R y. & Power Co. and the Knox Construction Co.
In 1906 absorbed the Green Bay Gas ft Electric Co., although separate 

organization Is necessarily maintained. See V. 82, p. 573, 631, and V. 86, 
p . 172, for particulars of that com pany. Street railway franchise Is per
petual and exclusive until 1918.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
stock , $1,000.000 ($100) ....................  ..............  $1,000,000 ..........
1st mortgage, $1,000,000, g] 1905 5 g J D 725,000 June 1 0 ’ 33

($1,000 )...............................ej Union Trust Co., Detroit, Trustee.
Green Bay G & E 1st ft ref] 1905 5 g M N 467,000 May 1 1935

M, $750,000, g ($1,0001 _c*JInt. at Wisconsin Tr. Co., Mllw , Trustee. 
Bonds.— The Green Bay Traction Co. bonds are subject to call at 105 

until 1925; thereafter at par. The Green Bay Gas & El, bonds are subject 
to call at 105 until 1924; thereafter at par.

EARNINGS. — Exclusive ol Green Bay Gas ft Electric Co.
Calendar Year. Gross. Operating Expenses. Net.
1009  .......... $164,441 $95,361 $69,080
1008 .................................................  148,538 99,980 48,558

R O A D .— Owns and operates all lines In the city of Green Bay; also a line
from Green Bay to De Pere City, and branch to Duck Creek, and a line from
Green Bay to West De Pere, Little Rapids, Wrlghtstown and Kaukanna; 
total 40.80 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers.

OFFICERS.— Pres., A . Al. Alurphy, Green Bay; V .-P ., L . E. Atyers 
Chicago; Sec., B. L. Parker, Green Bay; Treas., F. E. Alurphy Gen. Mgr
J. T . Huntington.— V. 81, p. 558; V. 82. p. 568.

G R E E N S B O R O , N .  0 .
NORTH CAROLINA PUBLIC SERVICE CO,
O R GAN IZATION .— Chartered In North Carolina In 1909. Purchased 

the Greensboro Elec. Co. Operates electric light, power and street railway 
properties In Greensboro and High Point, and gas property In Greensboro. 
Also operates the city pumping plant at Greensboro, and serves the villages 
of Proximity, Revolution and White Oak. Power Is purchased from South
ern Power Co. In 1910 franchises had the following number of years to 
run: Greensboro. 28 yrs., High Point, 59 yrs.; Winston-Salem, 58 yrs.;
also has a 30-yr. franchise In Guilford County and townships.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $3,500,000_____________  ____________  $3,500,000 .....................
First ft ref. mtge. $3,500,0001 1909 5 A-O 803,000 Apr 1 1934

($100, $500 and $1,000) - -c j ln t . at Guardian Trust Co., N. Y ., trustee. 
Greensb. El. Co. 1st M. $400,-1 1002 5 g A-O See text. April 1 1927

000, gold ($500 ft $1,000) .c lnt. at Trust Co. of America, N. Y ., trustee. 
Greensb. Elec. Co. new Al.l 1905 5 g J-D See text. June 1 1930

$750,000 g($500&$l,000)c*JInt. at Alercantlle Trust Co.. N. Y ., Trustee. 
Bonds.— Of the 1st ft ref. mtge., $397,000 are reserved to retire like 

amount of bonds now outstanding of 1st and 2d mtges. of Greensboro Elec. 
Co., $300,000 are held In treasury and $2,000,000 are reserved for future Im
provements and acquisitions under proper limitations. V. 88, p. 1128. 
Subject to call on any lnt. date at 105 and lnt. Sink. fd. of 1% per annum 
of gross income July 1915 to 1920; 1 July 1920-1925 and 2%  1925 to 
maturity.

EARN INGS.— For 12 mos. ending Apr. 30 1911, gross, $227,453; net 
after taxes, $89,081; Interest, $51,333; surplus, $37,748.

R O A D .— Owns 15 miles of track In and around Greensboro and In High 
Point. 60 and 70-lb. T and 90-lb. girder rails. Standard gauge. 25 cars. 
Extension to High Point and an Interurban line between Greensboro and 
Winston-Salem are proposed. Owns Llndley Park at Greensboro.

OFFICERS.— Pres., B. S. Color; V .-P . ft Gen. Algr., J. P. Clark- V -P .
Z. V. Taylor; Sec. ft Treas., L. H. Hole Jr.; Asst. Mgr., C. II An l r'cws.’ 
— V. 88, p. 1128; V. 91, p. 1512.

G R E E N V I L L E ,  S .  C .
GREENVILLE TRACTION CO —A trolley road.
In Sept. 1910 Southern Power Co. purchased control.
ORGAN IZA tTO.M .— Incorp-.rated m Soutn Carolina on Sept. 7 1899. 

P >wer Is supplied t" this company by the Greenvllle-Carollna Power Co 
for particulars of which see V. 85, p. 224. Operates 15 miles of track. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
stock, $500,000 ($100)........................  .............  $306,000 .....................
First mtge $250,000 currency] 1901 5 F-A 250,000 Feb 1 1931

($1,000 and S500)----------c*JInterest at Girard Trust Co., Phila., Trustee.— V. 91, p. 1511.

GREENVILLE SPARTANBURG & ANDERSON RY.— A trolley road.
is controlled by Southern Power Co. Interests. It Is proposed upon com

pletion of this company's line and the line o f the Piedmont (N. C.) Trac. Co. 
to merge the two companies Into one company to be known as the Pied
mont ft Northern R y. Co.

ORGAN IZATION .— Incorp. In South Carolina and acquired the Ander- 
000 dooCt ° n C0"  SOld at rcccivcr’s sale Oct. 12 1909. Stock auth., $4,-

ROAD.— Is constructing a line between Greenwood and Spartanburg, 
touching Belton, I elzer and Greenville. Has In operation 10-mile extension 
between Belton and Anderson. Also operates 8 miles of track In and around Anderson.
AT Cl f F ^ E R S ’^ P^ ”  J - B- Duke- N- Y ■* V .-P ., W . S. Lee, Charlotte, N . C.; Treas., E . Thomason, Charlotte, N. C. V . 89 p 1346- V. 92, p. 1499. ’

G R O T O N , C O N N .
n 1 STREET RY,— A trolley road.

l& X l12 £  ;7^lJlcorpoXiltc<1 ln Connecticut on Aug.SIOCK AND BONDS - Date. Interest. Out nr l I nn. Date
Common, $400,000 ($100).
Pref, 6% , $200,000 ($100)
1st mtge $375,000. gold] 1904

_ 17 1903.
Outstanding. Maturity. 

$400,000 See text.
1st mtge $375,000. gold] 1904 5 g J-J 375,’ddo Jufye iU1924,

($1,000) - - - - - - - - - - - - - - -CJInterest at International Trust Co.. BostonNotes payable June 30 1910......... ...... ..................... .... 33 579
Bonds.— No s. f., but bonds are subject to call at any' time at" 120"and 

Interest. Trustee Is Treasurer of State of Connecticut.
Dividends.— On pref In 1905 06. 6% ; on common In 1905 06 3% On 

pref. 1906-07, 7 H % . On pref., 1907-08, 6% ; on com ., 1907-08, 1 14%. 
In 1908-09, com ., pref., 6% ; In 1909-10, com ., 3% ; pref.. 6% .

EARN INGS.— For year ending June 30 1910, gross, $112,384; net. $56,- 
c£ a.rgei?’ $34.619: new equip., $841; dlvs. (prcf. 6% , com . 3 % ), $24,000; deilclt, $3,438.

tT FO A D .— Operates 20)4 miles of track from Groton, through Noank, 
West Mystic, Mystic, Stonlngton and Pawcatuck, to Westerly, R. I. Put 
In operation on May 6 1905. Connects bv ferrv with New London. Stand
ard gauge, 70-lb. T rail. 18 passenger and 3 other cars.

OFFICERS.— Pres.. Thos. Hamilton, New London; V .-P ., B. F. W ill
iams, Mystic; Sec., Chas. I). Noyes. Norwich; Treas., Costello Llppltt, 
Norwich: Gen. Mgr., Thomas W . Ryley, Mystic.— V . 80, p. 2344.

G U L F P O R T , M I S S .
GULFPORT & MISSISSIPPI COAST TRACTION CO.
O RG AN IZATIO N .— Incorporated ln Mississippi In 1905. Purchased 

the Biloxi Electric R y. & Power Co. and the Gulfport Development Co 
In 1907 Increased stock from $1,000,000 to $2,000,000.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity 
Stock, $2,000,000 ($100) ...................................... ........ $1,000,000 __
1st m ort., $1,000,000, gold,] 1905 6 g A-O 1,000,000 Sept. 30 ’35

($1,000)................................. (ln t. at Hibernia Bk. ft Tr. Co., N . Orl.. Tras.
Second m o r t g a g e  go ld ] 1907 6 g J-J $662,000 July 1 1932

($ 1 ,0 0 0 )-------------------------- cjHibernla Bank & Trust Co., Trustee.
Bill. El. R  ft P. 1st mtge., g] 1903 6 g J-J 200,000 1923

($100, $500 and $1,000) . (Int. at Hibernia Bk. ft Tr. Co.. New Orleans.
, „£>onds.— rhe bonds of 1905 are subject to call on Oct. 1 ln any year at 
JO5•’ no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank. 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 

*  Fowcr bonds arc subject to call at 106 and Interest. 
n n « n  — For Ycar ending June 30 1910, gross, $215,240.
R O A D .— Operates 13 miles of track from Gulfport to Biloxi and 11 miles 

t0 Pass Christian; also 6 miles of track ln Biloxi; total. 30 m. 
a 1 ^  oTT1 re?,;> J- T- Jones, Gulfport; Sec., II. C. Elder; Treas., E. 
A . Durham, Slstervlllc, W . Va.; Asst. Treas., I-'. V. Osborne, Gulfport 
— v ”83 ’ i f  '05° WerS’ IJufral0> N- Y-: Gen- Mgr., W . F. Gorendo, Gulfport.

„ ______ ____  H A G E R S T O W N , M D .
HAGERSTOWN R A IL W A Y .— A trolley road.
ORGAN IZATION .— Chartered March 12 1896 In perpetuity. Furnishes 

commercUd electric lighting. Franchises are perpetual. On May 20 1908 
sharehoUlers voted to take oyer the assets of the Hagerstown & Northern 
R R., (which had consolidated with the Franklin County R R. in Feb. 1907) 
the Hagerstown ft Boonsboro Ry. and the Hagerstown & Myersville R v ’ 
and Increased stock from $200,000 to $400,000. V. 86 p 1343 y ”

Interests Identified with this company In July 1901 purchased a majority 
of the stock and all of the bonds of the Myersville ft Catoctln Electric R y .. 
but shortly thereafter directors of the latter made a new lease of the road 
to the I rcderlck ft Middletown R R ., now merged Into Frederick R R .. 
which see on a previous page.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturltv.otock, $400,000 ($•)0) -------- --------- ------  $380 000
1st mortgage, $200,000,1 1896 6 g Q F 20o!oo0 M a y 'V io ie

g o l d - - - - -------— ■ - - - - - - - . )  Interest at Eavy Lane & Co., Hagerstown.
Hager ft Myers R y, $125,000. 1901 5% 125 000 b 1921
Hagers ft Boonesb Ry 1st Ml 1902 5 F A 120.000 Aug 1 1922

$120,000 ($500 & $1,000)c*/ Int. at Maryland S. ft Tr. Co.,Hagerstown 
Hagers ft Nor RR 1st mtge' 1907 5 g F-A 120 000 19̂ 7

$200,000 gold ($1,000, $500 f Int. at Mary Ian'1 S. ftTr. Co., Hagerstown.
and $100)....... .......... ........ c*j Trustee, W m. Jennings.
Bonds. —The Hagerstown ft Boonesboro Ry. bonds are redeemable 1912 

at par The Hagerstown ft Northern RR. bonds are subleet In call In 19)7 
EARN INGS.— For 12 mos. end. Dec. 31 1910, gross, $123,892. In 

1909, gross, $110,263.
R O A (). — Operates 40)4 m. of track as follows: Hagerstown to Williams 

Dorl and Funkstown. 13 m.: Funkstown to Boonsboro, 10 m.: Boonsboro 
across South Mountain to Myersville (where connection Is made with Fred
erick R R .), 7 !4 miles, .and Hagerstown to Shady Grove (where connection 
Is rnmle with Chfunbersburg Greencastle ft Waynesboro Electric R y .), 10 miles. Standard gauge.

R aVTPAr,es,-! Chr>stian W . Lynch; V .-P ., J. C. Lane; See. and Gen. Mgr., Richard C. Haldcman; Treas. and A ud.t W m . Jennings; Supt., W . C. 
Heppcrle.— V. 84, p. 339; V . 86, p. 1343.

H A M P T O N , V A .
N E W P O R T  N E W S  & OLD P O IN T R A I L W A Y  & E L E C T R IC .
ORGAN IZATION .— In 1898 purchased the Newport News Hampton ft 

Old Point Ry. and acquired the Chesapeake Light ft Power Co. at Hampton 
Va. Later acquired the Citizens' Railway, Light ft Power Co through 
ownership of $195,000 out of a total Issue of $200,000 capital stock which 
company In turn acquired $76,000 of the $100,000 capital stock ami entire 
bond Issue of the Newport News Gas Co. The Newport News & Old Point 
Ry. ft Elec, also has acquired $95,600 of the $100,000 stock of Danville 
Ry. ft Elec. Co. and all that com pany’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway ft Electric Co., sold under foreclosure, and com 
prising 21 miles of track. Formerly also controlled the Norfolk ft Atlantic 
Terminal Co., but entire stock of this company was sold In Nov. 1906 to 
the Norfolk ft Portsmouth Traction Co., which see under Norfolk. Con
trols the railway, electric lighting and Ice business In Newport News, Hamp
ton, Old Point and Phoebus. Also controls gas business ln Newport News. 
Aug. 18 1908 company was granted permission to Increase fares from 5 to" 
10 cents between Newport News and Hampton. Fare from Newport Nows 
to Old Point. 15 cents.

In Nov. 1910 company purchased $606,000 gen. M. bonds out of proceeds 
realized from sale of certain securities deposited as collateral for said bonds. 
V. 91, p. 791, 1254, 1447. See details of rc-flnanclng in V. 91, p. 1447. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,075,000 ($100)..............  $1,075,000 .........
Pref 5 % cum ($100)....... .....................  5 J-J 725,000 July 2 '02, 2 u %
First mortgage, $900,000,( 1898 5 g M-N 900,000 Nov. 1 1938

gold ($1,000 each)----------c*l Interest at AlexBown ft Sons, Balt,, Md.
First mtge Citizens Ry Lt ft PJ 1900 5 g M-N 800.000 May 1 194o

$800,000 ($1,000), go ld .c* ) Maryland Trust Co.. Baltimore, Trustee. 
Guaranteed prtn and Int —  J Interest at Alex Brown ft .Sons, Baltimore. 

General mortgage, $4.000.-f 1901 5 g M S  1,602,000 Mch 11941
000. gold ($1,000 each)._c*( Int. at Alex. Brown ft Sons, Baltimore, M d,, 
_ , — I or at company’s agency ln New York.
Bonds.— The Maryland Trust Co.. Baltimore. Is trustee of both the first 

and general mortgages or the Newport News ft Old Point Railway ft 
Electric. Ihe Newport News ft Old Point bonds of 1898 are subleet to
?al1 at ' 09 «oy  Interest day at 60 days’ notice. The Citizens' Railway
Light v I over Co. bonds are subleet to call it 110 on any Interest duv at

5olnt R y. 
gc bonds,

" up at maturity me uiiisiumuug nrst mort
gage bonds of the Newport News ft Old Point R y. ft Elec, and the Citizens’ 
R y., Lt. ft lo w ., and $698,000 have been retired.
.* !} aiA £  OImt,? t lc. mortgage lien, bonds are secured by a deposit, of the 

stock of the Citizens Railway. Light ft Power Co., Hampton Roads Trac. 
Eo£'’ AIr,a- ! ? y l . r / - Electric Co., and bonds of the latter company.

. GS.— Of the Newport News ft Old Point Ry. ft Elcc. and 
controlled compfinics for 12 months ending Oct. 31 1910, gross, $800,381- 
lCo’ rf 23r?’ 547: ‘ cc]Vctl^ns- $258,561; surplus, $78,986.

T ,n f Ung Citizens’ R y., Light ft Power Co.. Hampton Roads
the Danville Ry. *  Klee. Co . operates 50.60 miles of track. 

D i.h m in i P ^ - W m .  J. Payne, Richmond: Sec., I). C. Zolllckoirer,
Richmond. TreM.’ H . L. Sohmelz, Hampton; Autl., F. von Shilling, Hampton.— V. 88, p. 452, 624, 1561; V. 01. p. 791, 1254, 1447.

„  , H A R R I S B U R G , P A .
C E N T R A L  P E N N S Y L V A N IA  T R A C T IO N  CO

i ncorP°rate‘l *n Pennsylvania on July 9 1903. and 
rental o f 6̂ v  Tr Tra<' tlon Co- a,'d  subsidiary lines at a guaranteedof 6 o. Ihe Harrisburg Traction Co. stockholders were allowed to 
S#*;n?orb?«-Or the new stock, share for share- has no bonds. An assessment 
2o-V n“ r s9arf,I was called on the stock In Aug. 1905, s<-e V. St p.
y2'],*• J,P j> was called In 1907 and 10% April 1 1908: In March 1909, 4% 
was called. V. 88, p. o63. In March 1909 and again ln Feb. 1911 a 4% dlv. 
was declared and credited In payment of 4% assessment on stock
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V 92, p. 321. On October 17 1903 acquired a majority of the $200,000 
stock o£ the Peoples’ Bridge Co. The Llnglcstown A Blue Mountain 
Railway Co., which Is controlled through stock ownership, was put In 
operation to Ltnglestown on July 1 1904. Owns entire stock of the 
Harrisburg A llummelstown R y. and guarantees Us bonds, prln. and Int. 
In 1907 the Dauphin Street R y. was Incorporated to build a trolley line 
from Harrisburg to Dauphin. Work on this proposed line held up by 
Inability to secure rights of way. Franchises are perpetual.

In June 1909 shareholders authorized an Issue of $2,000,000 first m ort
gage bonds. V. 88, p. 1559.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,100,000 ($50)....................  A -0  I $2 100,000) A p r ’ 11,3%

1 (50 % pd.) /  (See text)
Ling. A Bl. Mtn. Mtgc, $125,-1 1905 5 A-O 105,000 Apr. 11933

000 g. ($100 and $ 5 0 0 )__ c l  Int. at Harrisburg Trust Co., Trustee.
Harr. & Hum. 1st M., $200, 1 1905 g M-N 200.000-Apr. 1 1935

000. gu. p. and 1 .................. / „
First mortgage $2,000,0001 1909 4 H M-N 300,000 July 11929

($500 and $1,000).............../In terest at Harrisburg Trust Co., Trustee.
Bonds.— Both Issues of 1905 bonds are guaranteed principal and Interest 

by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue 
Mountain mortgage bonds, $20,000 arc reserved for Pennsylvania exten
sions. These bonds are subject to call after 1915 at 105 and Interest.

Dividends.— Initial dlv.— 4 % —declared March 1909 to be credited In 
payment of call on the stock. V. 88, p. 503. Oct. 1909 2% and same 
amount semi-annually to and including Oct. 1910. In 1911, Feb., 4%  
(credited to payment of call on stock); April, 3% .

R EPO RT.— For fiscal year ending June 30 1910, gross, $790,127. In 
1909, gross, $757,828; net, $434,890; rentals, taxes and Interest, $260,281; 
surplus, $174,015, of which $38,340 was used for betterments.

IU> \i) -Leases and operates l < 32 miles of track as follows: East liar 
rtsburg Pass. Ry 22 35: Harrisburg City Pass. R y.. 15.01. Citizens’ Pass. 
R y., l'-> t 7; Middletown H. & S ..9 .7 2 ; Llnglestown A Blue Mountain Ry.. 
5.03. Harrisburg A llummelstown R y.. 0.84. Has 152 cars.

OFFICERS.— Pres., F. I). Musscr; V .-P ., B. F. Meyers; A ct. Sec. & 
Treas., John O’Connell; Supt., F. M. Davis, all of Harrisburg.— V. 83, p. 
491; V. 88, p. 503, 1559; V. 92, p. 321, 794.

(1) Harrisburg Traction.— A trolley road.
In June 1003 was leased to theCcntral Pennsylvania Traction C o.at 6%  

on stock. A stock dividend of 5 % was paid at that time. Increasing out
standing stock to $2,l.>o,dd.i The reaction Co. holds In Its treasury 
$70" . too (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all) 
of Citizens’ Stock. V. 00, p 873.
STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Dlv.

H stock!1* !  .50M 001? - }  50 0 F-A $2,100,000 See text.
Citizens’ Passenger— I ------ 1894 6 g M-N 75,000 May 1 1924

1st M., $75,000. gold/Int. at Com wealth Guar. Tr. Co., Harrisburg 
Leased to E . Har. Pass III) .—Harris. City Pass, stk 2;>   12 J-J 12a,000 Lease rent.

Mlddlct’wn H.AS.stk 50   10 J-J 100,000 Lease rent.
DIVIDENDS —The dividends In Feb. and Aug. 1899 aggregating 4 %  

were paid In stock, the money being used In reducing Boating debt. Dlvl 
dend period changed to quarterly, and 1 % paid In cash Oct. 1899. In 1900 
4 %  Dividends again changed to semi-annual and 2 H %  paid Feb. 1901 
and 2 ^  % on Aug. 1. In 1902 5% . In 1903 0 %. also scrip dividend of 5 %
on Aug. 1. 1904 to 1910 Inclusive, 6% per annum. In 1911, Feb. 3 % .

It' >AD — Kudu aces 47 tildes ui track now operated by Central Penn.Trac 
O FFIC E RS.—Pres., Edward Bailey; V .-P ., B. F. Meyers; Sec. and Treas.. 

\V .1 Caldet. Supt. and Pur. Agl F. U. Musser, all of Harrisburg -V . 77 
p. 190 _______

VALLEY TRACTION CO.—A trolley road.
• ORGAN IZATION .— Incorporated In Pennsylvania on Nov. 18 1903 and 
controls through ownership and lease the Harrisburg A Mechanlcsburg 
Electric Railway Co. the White Hill A Mechanlscburg Electric R y ., the 
West Farvlew & Marysville Electric Ry ,the Falrvlew A Riverton Pass. R y .. 
the Carlisle & Mechanlsburg St R y., the Camp Hill A Harrisburg Pass. R y .. 
the Harrisburg & Riverton St. Ry and the United Electric Co

In April 1911 Increased auth. com . stock from $500,000 to $1,500,000. 
V. 92, p. 1245.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $1,500,000 ($ 5 0 ).......................................... $500,000 .....................
I>f., $500,000. 5 %  n.c. ($50) ...................................... 350.050 —
1st m tgc., $700,000, goUll 1903 5 g A-O 555,500 Oct. 11933

($100 and $300) _____ c* /In t. at Farmers’ Tr Co.. Carlisle, Pa., Tr.
H. & M. 1st M., $224,000, g. . 1894 0 g M-S 144.500 Sept. 1914

Interest Is payable at office of trustee, the Harrisburg Trust Co 
Bonds.— Val. Trac. bonds are subject to call at 110. A sinking fund of 

$5,000 per annum commenced Oct. 1 1908.
EARN INGS.— For calendar year 1910, gross, $238,834; net, $96,192 

taxes and interest, $43,231; Improvements, $43,900; surplus, $9,055.
RO A D .— Operates 41.23 miles •>( track from Harrisburg to Falrvlew 

Marysville Riverton', New Cumberland, White H1II, Camp HIM.- Shire 
imnstiiwn,’ Mechanlcsburg. Bolling Springs and Carlisle. 31 cars. Gauge 
5 ft. 2 In 50 and 100 lb. girder and T-rall

OFFICERS -Pres M C Kenn'-dv. Chambersburg; Sec.-T'-eas., W L 
Ritchey, Chambersburg; And., 0 M. Davison, Chambersburg; Supt 
C. II. Bishop, Lemoync.— V. 78. p. 1393; V. 92, p. 1245.

HATTIESBURG, MISS.
HATTIESBURG TRACTION CO.
O R G A N IZA TIO N .— Orgaidzed In 1900. Sept. 2 1907 purchased Hat 

tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
a monopoly of gas, street railway and electric light business of city. Street 
railway franchise 25 years from 1900.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock ($500,000)............. - ............................................ $500,000 - - - - -  . . .
1st mtge $300,000 ($1,000)1 1908 0 J-J 280,000 Jan. 1 1928

gold____________________ c*/Standard Trust Co., New York, Trustee.
Bonds.— Sinking fund retires by purchase $5,000 bonds annually, begin 

nlng Jan. 1 1909. at a premium up to a 5% basis; bonds cannot be called 
V. 87, p. 97. $20,000 have been retired.

ROAD.— Has completed 7 miles of track. Began operations Sept. 12
1909. New power house with 825 k. w. capacity put In operation Sept. 1 
1909.

EARN INGS.— For 9 months ending Sept. 30 1910, Gross, $65,602 
net, $27,102; charges, $12,600; surplus, $14,502.

OFFICERS.— Pres., S. E. Travis: IstV .-P .. II. S. Stevens; 2d V .-P .
H. A. Camp; Sec. and Treas., N. B. Blount.— V. 87. p. 97; V. 88, p. 624

HAVERHILL, MASS,
NEW HAMPSHIRE ELECTRIC RYS.
ORGANIZATION — Organized In August 1905 as successor under 

foreclosure of the New Hampshire Iractlon Co , as per plan In V . 79, p 
2203. Company Is managed by a board of trustees. Owns and controls 
the following companies:
Atncsbury A Hampton St. Ity. 
Canobie Lake Co.
Dover Soincrv. & Rock. St. Ry. 
Granite State Land Co.
Haverhill & Amesbury St. R y. 
Haverhill A Plalstow St. Ry. 
Haverhill A Southern N. II. St. Ry

Haverhill Plalstow & Newton St. R y 
Hudson Pelham & Salem St. R y. 
Lawrence A Methuen St. R y.
Lowell & Pelham St. R y. 
Portsmouth A Exeter St. R y. 
R ock 'g ’h Co. Lt. A Pow. Co. 
Scabrook & Hampt. Beach St. R y

Hampton Beach Street Ry . Haverhill A Plalstow Street R y. Haverhill 
Plalstow A Newton Street R y., Portsmouth A Exeter Street Ry-, Dover 
Soracrsworth A Rochester Street R v., Hudson Pelham A Salens Street R y.. 
Haverhill A Southern New Hampshire Street R y.. Haverhill A Amesbury 
St. R y .. Lawrence A Methuen St. R y.. Lowell A Pelham St. R y.. Rocking 
ham Co. Light A Power Co., Canobie Lake Co. and Granite State Land Co 

All of the capital stocks of these companies are owned by the New fiarap 
shire Electric Rys , as are also the outstanding bonds of all the companies 
with the exception of those given In tabic below. Franchises of all the con 
stltucnt companies arc perpetual.

A five-year contract for power was made with the Exeter A Ilam pt. 
Klee. Co. In July 1908.

Portsmouth A  Exeter St. Ry. Receivership.— On Jan. 20 1910 D. A . Belden, 
was appointed receiver. V. 90, p. 237.

STOCK AND BONDS— Date. Interest Outstanding. Last Dlv.
Common, $4,000,000 ($100).................................... $3,900,200 _____ ______
Pref.4 % n-c. $4,000,000 ($ 1 0 0 )____ J-J 3.391.500 JanSO’U  1 H
Coll trust notes $200,000 g o l d . ------  5% 95,000 Jan 1 1912

U XD ER LYIXG L IE X o.
Dover Somers A Roch 1st M.)

g, $300,000 ($1,000), c* s f| 1901 5 g J-J See text. July I 1921
$5,000 perann begins 1904;/interest at American Trust Co.. Boston,
bonds cannot be called------ J 1899 5 g A O  See text. Oct 1 1919

Amesbury A Hampton 1st M,1 Int at Beacon Tr. C o.. Boston. Trustee, 
gold $100,000 ($ 1 ,0 0 0 ).../ Trustee.
Bonds.— Of the $300,000 o f the Dover Som. A Roch. bonds, all Issued, 

$174,000 are owned by the New dam p. Elec. Rys. Of the $100,000 Ames.
& Hamp. bonds, all Issued. $45,000 are owned by the N. H. Elec. R ys. 
$6,000 Ames. A Hamp. bonds and $39,000 Dov. Som. A Roch. bonds In 
s f. June 1 1911. Coll, notes are to provide for repairing and rebuilding 
Haverhill A Ames., nd are secured by securities of subsidiary companies.

EARNINGS.— For year ending June 30 1910, gross, $751,975; net. 
$211,789- Int. and taxes, $43,028; surp., $108,761. In 1909, gross, 
$015,941; net, $171,773; Int. and taxes, $22,342; surp., $149,431.

DIVIDEN DS.— Company paid 1% each 6 mos. on pref. since July 1908 
to and incl. Jan. 1910; July 1910, 1 M % ; Jan. 30 1911, 1 Yt%.

RO A D .— Companies controlled (Including the Haverhill A Amesbury 
St. Ry.) operate 146 miles of track connecting Nashua, Pelham. Lowell, 
Lawrence, Methuen. Haverhill. Salem, Merrlmac, Amesbury, Salisbury, 
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter and 
Portsmouth, Dover, Somers worth, Rochester and East Rochester— all 
points In N. H . or Mass. Company owns several pleasure resorts. Also 
does electric-lighting business. Population served. 500,000.

OFFICERS.— Pres., D. A. Belden, Haverhill; V .-P ., M. N. Buckner, 
New York: Sec. and Treas.. F. J. Horne. New York. V . 86, p. 420, 668, 
1042; V. 88, p. 1500; V. 90, p. 237; V. 91, p. 215.

(1) Haverhill & Amesbury Street Ry.— Trolley road.
On June 1 1909 the New Hampshire Elec. R y. acquired control. The 

purchase Includes all equity above the $290,000 bonds outstanding. V. 
88, p. 1499.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 (par $100)____. ____  See text $150,000 O c t . ’ 97. 3 %
Haverhill A Amesbury consol/ 1892 5 g J J  290,000 July 1 1912

mtge $290,000 g ($1,000)c*l Interest at American Trust Co., Boston, Trus. 
DIVIDEN DS.— None since Oct. 1897
RO A D .— Has 27.4 miles of track, Including sidings, A c., extending from 

Haverhill through Merrlmac, Amesbury and Salisbury to Newburyport, 
with lines along Salisbury Beach. 05 cars.

ANNUAL R E P O R T .— For years ending Sept. 30 earnings have been: 
Gross. Xet. Int..Taxes. Ac. Balance.

1009-10....................................$149,937 $39,310 $17,620 sur.$21,690.
1908-09................................. .. 124.537 33,156 30,154 sur. 3,002
— V. 84, p. 450; V. 87. p. 1089; V. 88. p. 52.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR.
ORG A N IZA TIO N .— Incorporated In New Jersey May 1001. and acquired 

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre A Hazleton Railway Co. (Pennsylvania Incorporation) and deposited 
the same, together with $140,000 (entire Issue) of the Lehigh Traction Co.’ s 
5 %  certificates of Indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre A Hazleton Rail
road Co. Issue of first collateral trust mortgage 5 %  gold bonds. V. 72,. 
p . 1281. Franchises are 999 years In and around Hazleton and perpetual 
From Hazleton to Wilkes-Barre.

STOCK AND BONDS— Date.
Common $2,500,000 ($100)................
Pref 6 % non-cum $700,000— ------
Collateral trust mortgage $2,-/ 1901

Interest. Outstanding. Maturity.
.................. $2,500,000 .....................
..................  185,600 .....................
5 g M-N15 1,900,000 May 15 1951

600.000 gold ($1,000)___c*JInt. at Guaranty Trust Co., N. Y ., Trustee.
Collateral trust mortgage $1 ,-f 1905 5 g A-O 1 227,000 Oct. 1 1945

500.000 gold ($1,000)____Clint, at Guaranty Trust Co., N. Y ., Trustee.
Bonds and stock.— Of the authorized Issue of $2,500,000 coll, trust bonds of

1901, $600,000 ar-: reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In
vested In the collateral trust bonds or In bonds purchasable by savings banks 
In New York State. See V. 72, p. 1281; V. 78, p .289. The collateral trust, 
terminal bonds have a sinking fund of $10,000 per annum, commencing In
1910. Bonds can be called at 110. Preferred stock can. at option of 
company, be changed at any time Into the bonds of the company at par, 
said bonds to bear not less than 5% . or may be redeemable at par In cash .

OFFICERS.— Pres., A. Markle; V .-P ., C. B. Houck; Treas., N. C. 
Yost: See., C. J. Klrschner.— V. 83. p. 1292; V. 87. p. 679

(1) Lehigh Traction Co.— A trolley road.
ORGAN IZATION .— Chartered Nov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each tha 
Hazleton A Suburban Electric R y.. capital $30,000; Hazleton A South 
Side Electric R y ., capital $75,000; Hazleton A North Side Electric R y ., 
capital $75,000. The $140,000 certificates of Indebtedness and $922,200. 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton R R . bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).......................................... .. $1,000,000 .....................
First mortgage $500,000 gold/ 1893 5 g J-D 500,000 June 1 1923.

($100, $500, $1,000)____c* 1 Markle Bkg. A Tr. Co., Hazleton, Trustee.
Certificates of Indebtedness..... ........ ................. ........... 140,000  ..................
Uazle Park bonds. $ 6 0 ,0 0 0 ... 1895 5 g A-O 60,000 1925

RO A D .— Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley R R .), to McAdoo 
(south) and Mllnesvllle. Latimer Mines and Freeland (north).

EARNINGS.— For calendar year 1910, gross, $203,922; net, $08,871. 
In .1909, gross, $190,322; net, $68,272.

OFFICERS.— Pres., A. Markle; V .-P ., C. B. Houck; Sec., C. J. Klrsch
ner: Treas., N. C. Yost: Gen. Mgr., C. B. Houck.

(2) Wilkes-Barre & Hazleton R y.— A trolley, steam and third-rail road. 
O RG AN IZATIO N .— Chartered Dec. 13 1899 under General Railroad Law

Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre A Hazleton 
RR. owns the entire stock and bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stork S, 1 non 000 full nftld - - ___________ $1,500,000 -------------------
First mortgage $1,500,666] 1001 5 g M-N 1,500 000 May 1 1951

gold .......................................... i Interest at Guaranty Trust C o .,N . \ ..T rust.
RO A D .— Owns 27 miles of road from Hazleton to Wilkes-Barre, and usee 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
VVlikes-Barro Terminal R R. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed In operation May 1 1903. Ralls, 9o lbs.

EARN INGS.— For 12 months ending Dec. 31 1910, gross, $234,510; net, 
$129,149. In 1909, gross, $218,743; net, $114,891.

OFFICERS — Pres., a  Marsh: V. P and <"•■> Mgr., O. H Houck;
Treas., N. C. Yost; Sec., C. J. Klrschner; Supt. of Trans., A. F. Harger.

(a) Wilkes-Barre Terminal RR.
ORGAN IZATION .— Incorporated on Oct. 9 1003. Stock authorized 

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (cA r);

HELENA, MON.
I HE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and, 

power, gas light and fuel.
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O RG A N IZA TIO N .— Incorporated In Connecticut In Sept. 190S as suc
cessor to the Helena Light & Traction Co. V . 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city ’s entire street railways 
and gas and electrlc-llght plants. Franchises expire April 4 1026.

STOCK AND DONDS—  Date. Interest. Outstanding. Maturity.
Common $900,000.................................. Q-F $561,000 M a y ’ 11. 2 %
Preferred $600,000 5% cum .............. 5 Q-F 374,000 M a y ’ l l ,  1M
First mortgage $1,500,0001 1905 5 g M-S 870,000 Sept. 1 1925

gold ($1,000) .................... c * lln t . at Knickerbocker Tr. Co., N. Y .. Trust.
Bonds.— The new bonds of 1905 are subject to call at 105 and Interest; 

$585,000 are reserved for extensions and Improvements, of which $500,
000 may be Issued only for 85% of cost. A  sinking fund  of 1 J^% per 
annum of bonds outstanding commenced June 1 1908, which will be 
Increased to 2 H %  per annum June 1 1918; said fund to be used In 
retirement of bonds at not higher than 105 and Interest. See V. 81, p. 1550. 
$45,000 have been retired by sinking fund to date.

Dividends.— Five per cent per annum In quarterly Installments Is being 
paid on pref. stock. First dividend on common. 1 %. paid Oct. 31 1906 
III 1907, 3 % . In 1909, 3 % . In 1910, 4 % . In 1911, F eb ., 1 % ; May, 2 % .

EARN ING S.— For 12 mbs. end. Dec. 31 1910, gross. 5309,741; net after 
taxes, $116,942; flxed charges, $43,000; sk. fd ., $13,569; surplus, $60,373.

R O A D .— Operates 18.8 miles o f track.
OFFICERS.— Pres., P . G. Gossler, New York: V .-Ps., M. II. Gerry Jr 

Helena, J. II. Pardee, New York; Sec., H. S. Collette, New York; Treas ’ 
R . B. Marchant. New York; Asst. Sec. & Asst. Treas.,A. B. S ib ley ’ 
Operated under the general management of J. G. White & Co. Inc . New’ 
York C ity— V. 83. p. 1037; V. 88, p. 1061; V. 91, p. 1095.

HENDERSON, KY.
H E N D E R S O N  T R A C T I O N .— A  trolley road.
In May 1910 a syndicate composed of principal stockholders of Evansville 

Rys. secured some stock— not enough, however, It Is stated, to change 
control. V. 90, p. 1363.

O R G A N IZA TIO N .— Incorporated In Kentucky Feb. 22 1907 as a suc
cessor to the Henderson City R y ., sold at foreclosure on Feb. 18 19C7. 
The old railway had a 30-year franchise granted In Oct. 1886, and also con
trolled the Henderson Ferry Co., which has since been sold. V . 84, p. 508. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $150,000 ($100)......................... ..................  $149,800 .....................
First mortgage, $150,000/ 1907 5gA -0 105,000 A pr.15 1927

($1,000, $500, $100) g o ld .. 1 Int. at Ohio Bkg. & Trust Co., Henderson,Tr. 
Bonds.— Remaining $45,000 are reserved for extensions and lmprovem’ ts. 

Subject to call on April 15 1912, 1917 and 1922 at 105. No sinking fund. 
RO A D .— Operates 6 miles of street railway.
OFFICERS.— Pres., J. II. Lyne; V .-P ., C. II. Battln; Sec. and Treas., 

Chas. E. Dallam; Gen. Mgr., W . A . Carson; Supt., Geo. H . Lyne.— V . 83, 
p . 380; V. 84, p. 339, 1428; V. 90, p. 1363.

HOLYOKE, MASS.
HOLYOKE STREET R A IL W A Y — TroUey.
O RG AN IZATIO N .— Leases the Mt. Tom (Incline) R R . until June 1 1922 

at 6%  per annum on the $100,000 stock. In 1907 purchased the Hamp
shire Street Ry. (previously leased). V. 85, p. 40. In Aug. 1907 purchased 
the Amherst & Sunderland Street R y. (V. 85, p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland.

STOCK—  Date. Interest. Outstanding. Maturity, Jkc.
Stock ($100)...........................................  8 J-J $1,073,600 Jan ’ 11 ,4%
Deb bonds ($500, $ l ,0 0 0 )..c*  1895 5 A-O 250,000 April 1 1915
Deb bonds ($500, $1 ,000 )._c* 1899 5 A-O 85,000 Oct. 1 1920
Debenture bonds.........................  1903 5 A-O 265,000 April 1 1923
Leased line rental Mt Tom RR1

stock 6 % ..................................j ____  6 100,000 .....................
Current liabilities June 1 1911 . . .................. ......  134,688 - ..................

Interest on all bonds payable at Holyoke National Bank.
Dividends.— In 1892 to Jan. 1911 Inclusive, 8%  yearly.
R O A D .—  Has 69.7 miles o f track, Including Mt. Tom (Incline) R R ., 

4,900 feet long, and connecting with the Woronoco Street Ry. to VVestfleld, 
Mass.; with Springfield St. R y. to Springfield, Mass., and with Northamp
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser
vice cars, 27: snow-plows, 10; other vehicles, 7: electric motors. 269.

EARN INGS.— For 9 mos. to June 30 1910 and year end. Sept. 30 1909: 
1910. 1909. I 1910. 1909.

Gross earnings___$382,163 $488,920 Balance for d lv s .. $60,215 $96,753
N e t ......................... 121,785 225,371 Dividends paid._(4) 42,944(8)85,888
Int., taxes, & o .._  61,570 128,6181 Bal. for year, sur. $17,271 $10,865

OFFICERS.— Pres., Gen. Mgr. & Pur. Agt., W m . S. Loomis; Sec. & 
Treas., Louis D. PelUsslcr; Supt., G. H . Hunter, all of H olyoke.— V. 85. 
p. 40, 284; V. 86. p. 52.__________ _

HOT SPRINGS, ARK.
HOT SPRINGS STREET R A IL W A Y .— Trolley.
O R GAN IZATION .— Chartered In 1894; successor to Hot Springs Electric 

Street Ry.
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.

S t o c k ..................................................................................  $500,000 .....................
First mortgage gold ($500,000) 1894 6 g J-D 442,000 June 1 1924

Commonwealth Trust Co., St. Louis, M o., Trustee.
R O A D .— Operates 12 miles o f track. 
OFFICERS.— Pres., S.

Treas., H. J. Lehman.
W . Fordycc; V .-P ., W . C. Fordyce; Sec. and

HOUGHTON, MICH.
H O U G H T O N  C O U N T Y  T R A C T IO N  C O .— Trolley road.
O R G A N IZA TIO N .— Organized In 1908 and took over Houghton County 

Street R y., which latter company was Incorporated In 1899. Franchises 
In public streets expire In 1929. 1930, 1932. 1933 and 1938. Private right 
o f  way perpetual. $100,000 com . stock Is owned by Pub. Serv. Invest. Co.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
C om m o n ,  $750,000 ($100)............................................  $750,000 Apr ’ l l , 2H
Pref., 6% cum $500,000 ($10 0 ____ A-O 207.200 A p r ’ 11,3%
1st consol mtge $1,600,0001 1908 5 g J-J 394,000 Jan 1 1937

($500 and $1,000) gold------ J Int. at City Trust Co., Boston, Trustee.
Hough Co St Ry mtge $750,-J 1900 5 g J-J 750,000 July 11920

000 gold ($1,000)------------ c*l Int. at Boston Safe Dep. A Tr. Co.. Trustee.
Stock and Bonds.— Preferred stock Is redeemable at 110. $750,000 consol,

mtge. bonds reserved for prior liens $450,000 for future additions at 80%  
of cost; they are subject to call as a whole (after Oct. 1 1911) or In part for 
sinking fund at 105 and Int. Sink, fund 1 >$% of outstanding bonds. $6,000 
are held In this fund. The Houghton County Street R y. bonds can be 
called as a whole or In part at 105 and Interest. V. 87, p. 614.

Dividends.— On pref., 3% s.-a. from Oct. 1908 to April 1911 Inclusive. 
On com ., 2%  s.-a. from Oct. 1909 to Aprii 1911 ncluslve.

R E P O R T .— For year ending Dec. 31 1910, gross, $311,474; net, $145,881; 
Int. and taxes, $71,772; dlvs., $49,932; sink, fund, $5,925; surplus, $18,252.

ROAD.— Owns 32.2 miles of track, Including lines from Houghton to 
Hancock and from Hancock to Laurlum, Red Jacket, W olverine, Mohawk, 
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Standard gauge.

OFFICERS.— Pres., Frederick S. Pratt, Boston: V .-Ps., Frederic J. 
Bawden, Houghton, Mich., and F. P. Royce, Boston.; Sec., Alvah K . Todd, 
Boston; Treas., Henry B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton 

Gen. Mgrs. and Transfer Agents, Stone& Webster. Boston.— V. 87, p . 614; V. 88, p. 1499; V. 89, p. 666.

HUDSON, N. Y.
A L B A N Y  S O U T H E R N  R R .— Third rail, except In cities.
ORGAN IZATION .— Incorporated In New York Sept. 14 1909 and is a 

reorganization of the Albany & Hudson R R . Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Docs a 
passenger, freight and express business j

STOCK AND BO N D S— Date. Interest. Outstanding. Maturity.
Common $1,375,000 ($100) . . . .................. ..........  $1,375,000 .....................
Pref $2,100,000 5% n-c ($ 1 0 0 )------  F-A 2,029,000 Feb. ’ l l
H r s t  mortgage $ 1 ,5 0 0 ,0 0 0 )  1 9 0 9  5 g  M-S 1 ,3 0 2 ,0 0 0  Sept 1 1 9 3 9

gold ($1,000)----------------- c*j Manhattan Trust Co., New York, Trustee.
Bonds.— $1,250,000 of bonds were sold to bankers, proceeds used In 

acquiring Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be Issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them tax-exempt in 
New York. Sinking fund of 1 J^% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2% ; 1929 to 1939, 3 % . Bonds are subject to call as a 
whole at 106 and interest on any Interest day. V. 89, p. 1140.

D IVID EN D S.— Initial seml-ann. dlv. on pref., 1 >4%, paid Feb. 1 1911 
EARNINGS.— For period Sept. 14 1909 to Sept. 30 1910 (12}S m os.), 

gross, $480,062; net, $197,795; Int., taxes, &c., $94,627; surplus, $103,168.
RO A D .— Operated by third-rail system from Hudson via Rensselaer to 

Albany. Comprises 37 miles o f main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road In Hudson. Total, 61 inlies of 
track. In Feb. 1900 made contract giving It privilege to enter Albany over 
the tracks of the United Traction of A lbany. Double-tracking of road be
tween Rensselaer and Klnderhook Lake completed In 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco
motives. Ralls 70 and 80-lb. steel; standard gauge. Supplies light ami 
power along route. Also owns the highway tol bridge over Hudson River 
at A lbany.

OFFICERS.— Pres., R . A . C. Smith; V. Ps A M. Young and J. II. 
Pardee; See. and Treas., I. W . Day; Gen. Mgr.', R . H . Smith.— V. 89. p. 
720, 1140, 1222, 1346; V. 92, p. 183, 185.

INDIANAPOLIS, IND.
B R O A D  R I P P L E  T R A C T I O N — A  trolley road.

d .OI} G£ NI£ 4,TION-— ° reanlzed as successor to the Indianapolis & Broad 
Ripple Rapid transit Co. sold at foreclosure July 1899. The Indianapolis 

owns about 75% of stock, but organization separate. Road Is 
Tractfon^&r¥ermhnJ ^ 'o*atdaaa Uulon Traction Co. and the Indianapolis

StoJk°$lK00A0N00 (parlV$?0So 7 . . .  Da. U:  ^ e± _ ° i \ SX na a- Maturil“ -
Mtg. gold, $400,000 ($ l,000)c*f 1899 5 g J-J 400,000 July" 11933

„  . . „ J lin t, at Guar. Tr. & S .D .C o (Phlla.), Trus.
Bonds. Are guaranteed p. and 1. by Indianapolis St. K y. N o. s f „  and 

bonds cannot be called, ln e  Indiana Northern Tract. Co. also guar, the 
principal and nterest of half ($200,000) of the bonds and half of the Interest 
of the remaining $200,000 bonds until May 1913,

I?.Ilea of, tracH from Indianapolis to Broad Ripple Park. OFFICERS. Pres., John B Warner; See., John D. Thomson* Treas 
E. B. Peck.— V. 69, p. 180; V 73, p. 137. 183; V. 78. p. 1167.

I N D I A N A P O L I S  C O L U M B U S  &  S O U T H E R N  T R A C T I O N  C O .— Atrolley road.
ORGAN IZATION .— Formerly the Indianapolis Greenwood & Franklin 

R R ., which company was Incorporated In Indiana In 1895. Name changed 
as above In Jan. 1903.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000......... ............................................. .. $930,000
1st mortgage, $1,000,0001 1903 5 g F-A 782,000 Feb. 1 1923

gold ($ 1 ,0 0 0 )............... . c * /I n t  at Trust Co. of N. A m er., Phlla., Trus.
Bonds.— Cannot be called. $218,000 are reserved for exten. and lmp’ ts 

at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p .1212.
EARNINGS.— For year ending Dec. 31 1910, gross, $418,287; net, after 

taxes, $177,095; interest, $39,100; depreciation, $25,000; surplus, $112,995. 
In 1909, gross, $385,425; net, after taxes, $169,235; interest, $36,600 
depreciation, $25,000; surplus, $107,635.

**9{AD.— Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to ind. True *  Ter. 
Co. Standard gauge, 60-lb. T rali. Mostly private right o f way. The e x 
tension to Seymour, 20 miles,was completed Oct. 1907. It connects with 
Indianapolis & Louisville Traction Co., thus forming a through line from 
Indianapolis to Louisville.

OFFICERS.— Pres., W m . G. Irwin; V .-P ., L . I. Sweeney; Sec. & Treas., 
Hugh Miller; Gen. Mgr., Alex. Shane, all of Columbus, Ind.— V .77, p. 823; 
V. 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421.

T E R R E  H A U T E  I N D I A N A P O L I S  & E A S T E R N  T R A C T I O N .—
ORGAN IZATION .— Incorporated in Indiana on March 23 1907 and 

acquired by purchase (1) Indianapolis & Eastern R y.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban R y.

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and In April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and tho Indianapolis & 
Martinsville Rapid Transit (see terms under respective com panies).

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
In exchange (V . 90, p. 1103, 1240); and since that time has acquired the 
balance of this stock except directors’ shares.

Franchises.— In a letter to bankers In May 1910, President of the com 
pany said: “ The great majority of the franchises under which the system Is 
operated extend well beyond the life of these bonds (1st & ref. mtge.]. The 
franchises In the city of Indianapolis expire In 1933."

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common stock, $12,500,000.................................... $9,100,000 .  ’
Preferred stock. $12,500.000.............. Q-J 9,100.000 J u ly ’ l l l H
1st & ref mortgage $8,000,0001 1910 5 A-O 6,5 0,000 Apr 1 1945

gold ($1,000) s f _______ c '/ I n t .  at Fidelity Trust Co.. Phlla., Trustee
Ind & East lstcons M,$1,000,-1 1002 5 g J-J See text July 1 1027

000, gold ($1,000), s f . . c * ) I n t .  at Mercantile Trust Co., N. Y ., or at 
. . „  J Central Trust Co., Indianapolis, Trustee
Ind. & Green. 1st M., $300.-f 1899 5 g J-J 150,000 Jan. 1 1029

000 ($1,000), gold--------c*(In t. at Clt. Savings & Trust C o .,T r ., Cleve..
I or at First National Bank, New York City! 

Stock.— Pref. stock Is 5% cum. after July 1 1910. Should com. at anv 
time pay 6% , pref. will pay the same. V. 90, p. 1555

Bonds.— Remaining 1st & ref. bonds are reserved for additions and Im
provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and Int., or In part, for sinking fund only, at 102 V,
and Int. on any Int. date. n

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
«* f * to be alive and Int. added to s. f. V. 90, p. 1491.

Of the $1,000,000 Ind. & East, consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield 1st 5s. $21,000 have been canceled by sink fund 

the remaining $679,000 out, $529,000 are owned by Terre Ilautc iml & 
Last Trac. A sinking fund, 1% of bonds out, began July 1 1908. Fund Is 

De , cst j ln the company’s bonds If they can be bought at not more 
^ a.n i ° 5  and, Int- Bonds cannot be called. See V. 75, p. 342. On the 
„ ? d * 95 Greennelcl bonds, $12,500 Is payable yearly to a sinking fund bcgln- 

9 ct:  w,th which bonds beginning with No. 1 are being pur
chased at lOo and accrued Int.; $96,000 have been so purchased.

Dfsldends.— Initial dlv., 1J£%, on pref. paid Oct. 1910. In 1911, 
Jan., 1H % ; April, l> i% ;J u ly , 1 } {% .

R E P O R T . — For entire system tor calendar year 1910. Reports In 1909
10 and 1908-09 arc for years ending March 31.

„„  . 1910. 1909-10. 1908-00.
n!!oSS Marn ngS--------------------------------------$5,840,385 $5,451,175 $5,078,685Operating expenses and taxes-----------  3,339,805 3,019,553 2,803,679

T ? ^ i 0Ci rnlugSV J ...............................  $2,500,580 $2,431,622 *$2,275,005
RcnUls A other deductions, sub. cos. $1,451,091 $1,451,728 $1,409,672

?  funds, subsidiary companies. 128,547 122,463 118,805
Int.&sk.fd. on dlvls. bds. of this C o .. 27,500 27,500 27 500

$829,931
$275,000

$719,028
$275,000

B alan ce____________________ _____  $893 442
In t .  on $5,500,000 T .  H .  I .&  E .T .b d V .  $275,’000 
Sk. fd . on T .  H. I .  & E .T r. bonds____ 49,500

B ala n ce ................................................. $568,942 $554,931 $444,028
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J u n e , 1911.j ELECTRIC RAILWAYS 5 7
R O A D .— Operates a modern high-speed electric railway over lines 

which comprise a continuous route from and Including the city ot Paris In 
Illinois through the city ot Terre Haute and towns ot Brazil, Grecncastle 
Amo, Clayton and Plainfield, to the cltyot Indianapolis, and thence through 
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City, to 
the city of Richmond In Indiana; also a line running south from Indianap
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsvllle 
and Lafayette, and from Terre Haute a line north to Clinton. Ind., and a 
line south to Sullivan, Ind. Also operates the city lines In Indianapolis, 
Terre Haute and Richmond. Total miles In single track: city lines, Indi
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
Interurban lines, total, 342.90. Grand total, entire system,511.87 miles.

OFFICERS.— Pres., Hugh J. McGowan; V .-P . A Gen. Mgr., R obt. I. 
Todd; V .-Ps., Marshall S. Morgan, E. B. Peck and John J. Appel; Sec. & 
Treas., Jos. A. McGowan.

Directors.— Hugh J. McGowan, W . Kcsley Schoepf, Randal Morgan. 
Robert I. Todd, J. J. Appel, Jos. A . McGowan and E. B. Peck. V. 84, 
p . 869, 997; V. 88, p. 296; V . 90, p. 1103, 1240, 364, 1491, 1555; V . 91. 
p . 718; V. 92, p. 396, 1375.

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by the Terre Haute Indianapolis* 

Eastern Traction. V. 90, p. 1101, 1239.
ORGAN IZATION .— Incorporated In Indiana on Aug. 4 1902 with 

$500,000 capital, which was Increased In Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. R y. and to provide terminal facilities for all 
Interurban electric roads now entering or yet to enter Indianapolis. Fran
chise Is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years. 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street R y. V. 75, p. 1301.

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p . 264.

STOCK AND BONDS—  Date. Interest. Outstanding. Im sI Dlv
Stock. $5,000,000 .................................................. .. $5,000 000 D ec31’ 10 1%
1st m ort., $5,000,000, goldl 1903 5 g A-O 4,350,000 Jan. 1 1933

($1,000), 8. f .................... c 'J In t. at Guaranty Tr. & S. D. Co., Phlla., Tr.
Bonds.— $650,000 are reserved for extensions and betterments. A 

sinking fund provides for the payment annually of 1 1-5 % of bonds out
standing, Including those In the sinking fund. See V. 76, p. 1085. Bonds 
may be drawn for sink, fund after Jan. 1 1908 at 102 and Interest and are 
subject to call at that price after Jan. 1 1908. See V. 81. p. 264.

Dividends.— First dividend on stock, 1% . was paid Dec. 31 1908; In 
1909, June, 1% ; Dec., 1% ; In 1910, June, 1% ; Deo., 1% .

ROAD, A c.— In addition to 132.87 miles of Indianapolis Street R y ., has 
completed 18.1 miles of single track and owns 9 story office and terminal 
building, train-sheds and three freight depots centrally located In Indlanapo 
11s; also real estate on which same are constructed. This terminal 13 used 
by all Interurban roads (13 In number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars.

EARNINGS.— For calendar years;
Year—  Gross. Net. Charges. Surplus. Dividend. Balance

1 9 1 0 ...........$3,141,213 $1,574,076 $1,261,504 $312,572 $100,000 $212,572
1909 .........  2,861,283 1,541,045 1,244,616 296,429 100,000 196,429
1908 2.673,436 1,463,395 1,248,183 215,212 50,000 165,212

OFFICERS.— Fres.. Hugh J. McGowan: V .-P . A Gen. Mgr., Robt. I. 
T odd1 V -P , E. B. Peck: V .-P ., John J. Appel; V .-P ., Marshall S. Morgan 
Sec. A Treas., W . F. Mllholland. V. 81. p. 264; V. 82, p. 627; V . 83, p. 
1411; V. 87. p. 1664. V. 90, p. 1101, 1239.

(a) Indianapolis Street R y.— A trolley system.
ORGAN IZATION .— Incorporated In Indiana March 7 1899. After 

acquiring the Citizens’ Street R R . of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar.

The company also binds Itself to pay over to the city (which Is to expend 
It on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, Inclusive, the contract expiring In 1933 — 
see V. 68, page 723. The city gets the right to purchase the property "at 
any time within two years and not later than one year before the expiration 
of this contract ”  nothing to be paid for the value of the franchise. I,aw 
sustained May 1902. V. 74, p. 936

As to the three-ccnt fare case, which the U. S. Court of Appeals decided 
In favor of the Citizens’ Co. In Dec. 1897. see Supplement o f Nov. 1898, and 
V. 64, p 842, 1180; V. 65, p. 51, 181. 1172.

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns 
75%  of Its stock. . . . . . _

Lease.— On Dec. 29 1902 was leased to the Indianapolis Traction A Ter
minal Co. for 31 years. See V. 75. p. 1301. Lease provides for dividend of 
1 % Jan 1 1003, then 3 % In semi-annual Installments for first year, 4 % for 
second year, 5%  for third year and 6% after July 1906.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturltg&c
Capital stock ($100 )__________ ____ J-J $5,000,000 J u ly ’ l l  3%
Indianapolis St. Ry. gen.) 1890 4 g J-J 6,000,000 Jan. 1 1933

•' - -  —  ~ gold (-Interest at Guar. Trust A Safe Deposit Co.,
‘  Phlla.. Trustee.M. $6,000,000, _

($1,000), guar....... .......... c*J
Citizens' i t .  R y. 1st M .,j 1893 5_g M-N^ 4,000,000^ May 1 1933

$4,000,000 gold. Central Trust Co., New Vorlc. Trustee. 
Equip, certificates Scries " A ”  1 1909 5 M-N 160,000 Sec text.

$200,000 ($1,000).............. /F id e lity  Tr. Co., Philadelphia, trustee.
Equip, certificates Scries " B ” \ 1911 5 J-J 95,000 Sec text.

$100,000 ........................... /F idelity Trust Co., Philadelphia, trustee.
Interest on Citizens' consols at Fourth Street Nat. Bank, Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can

celed No bonds reserved for the Citizens' consols. The company binds 
Itself to pay to the Indiana I’rust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire Issue of Indianapolis Street Ry. 
bonds: this provision Is guaranteed by the Indianapolis Traction A Terminal 
Co. See V. 76, p. 542. Equip, certificates Series “ A”  mature $10,000 on 
May 1 and Nov. 1 each year until paid In full. $40,000 have been retired 
They cover purchase of 54 new cars. V. 88, p. 1499. Scries "B ”  mature 
$5,000 on Jan. 1 and July 1 In each year until paid In full. $5,000 have 
been retired. They cover purchase of 25 new cars.

Stock and bonds listed on Phlla Stock Exchange. V. 69. p. 851.
R O A D .— Operates 132.87 miles of track, with 350 cars. 90-lb. rail.
OFFICERS.— Pres., George Brown, Indianapolis; 1st V .-P ., 11. S. 

New; 2d VIce-Prcs., Joseph S. Neff. Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., G. E. Morgan 3d, Philadelphia, and 
W. F. Mllholland, Indianapolis.— V. 79, p. 151; V. 88, p. 1499.

(2) Terre Haute Traction & Light Co.
Leased.— In March 1907 was leased to the l’erre Haute Indianapolis A 

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
tho outstanding pref. stock and 2%  on common for 1 years, 3%  for 
1 yeai, 4%  for 1 year, and 5% thereafter, and $1,000 per year for organi
zation expenses. V. 84, p. 750. „  ,

The Terre Haute Ind. A East. Trac. owns all the common stock except
ORGAN IZATION .— Is a consolidation In 1904 of tho Terre Haute Elec

tric Co. and tho 'Terre Haute Electric 'Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other Iran 
chlscs average 30 years from .Jan. 1 1905. Le.ases Terro Haute A Western 
Railway Co.

STOCK AND BONDS
Common, $2,000,000 ($1001..............
Pref., $1,000,000 ($100) 6 % c u ____
First cons. mtge. $5,000,0001 1904 _ .. .

gold_______________________ /Interest at State Street Trust Co., Boston.
Terre Haute Electric 1st mtg.t 1899 5 g J-J 1,500,000 July 1 1929

$1,500,000 gold ($1,000) o '/r n t .  at Boston Safe Dep.A Tr. Co., Boston.
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 

A Trust Co. are Joint trustees of the 'Terre Haute Electric intgc Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior Hens. The new 
bonds are callable as a whole at 110 and Int. on any Int. date. A sinking 
fund of 1 % of outstanding bonds commenced May 1 1906. $128,000 was
held by this fund Junu 1 1911. The United States Trust Co. of Terre 
nauto and the State Street Trust Co.of Boston are trustees of this mtge. 
See V. 78, p. 2013.

Date. Interest.
M-S

1 ____ M-S
1904 5 g M-N

Interest at State
1899 5 g J-J

Outstanding. Maturity. 
$2, 000,000 See text. 

645,500 M c h 'U .3 %  
3,083,000 May 1 1944

EARN INGS.— For cal. year 1910, gross, $1,221,307; net, after taxes* 
$614,757; Int. and rentals, $242,440; surplus, $372,317. In 1909, gross, 
$1,072,170; net, after taxes, $542,436; int. and rentals, $235,420; sur
plus, $307,016.

R O A D .— Embraces 100.25 miles of track In Terre Haute, Including lines 
from 'Terre Haute to West Terre Haute, Clinton. Brazil. Sullivan. Ind.. 
and Paris, 111. Ralls, 40 to 80 lbs. 95 cars.— V. 84. p . 750; V. 90, p.1555 

(a) Terre Haute & Western Ry. C o.— An electric road.
Leased to Terre Haute Traction A Light Co. for 999 years from N ov. 1907. 
ORGAN IZATION .— Incorporated In 1907 In Illinois. Road extends 

from the Indiana State line near Sandford, Ind., to Paris, 111., 11.6 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Trac. A Lt. Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturltg.
Stock common $200,000-------- --------- ------------  $200,000 ------------------
Preferred $150,000___________ _____  _______  150,000 ------------------
First mortgage $250,000 goldl 1907 5 g M-N 250,000 Nov 1 1937

guar p A 1 ($1,000)____c* ]ln t . at New England Tr. Co.. Boston, Trust.
Bonds.— Are guar. p. A 1. by endorsement by Terre Haute Tr. A Lt. Co. 
EARN ING S.— For calendar year 1910, gross, $54,909; net. $26,269; 

Interest, $12,500; surplus, 813,769.— V. 90. p. 1555.
(3) Indianapolis & Northwestern Traction Co.—-An electric road.
Lease.— In April 1907 was leased to the Terre Haute Indianapolis A

Eastern Traction for 999 years. The latter company will pay the Interest 
an the bonds; also 1 H %  quar. or 5% per annum on the $450,000 pref. 
Mock and $500 per year for organization. V. 84, p 869.

Entire Issue of common stock, except directors’ shares, Is owned by the 
Terre Haute Indianapolis A Eastern Traction.

ORGAN IZATION .— Organized In 1902 In Indiana. Operates a modern 
high-speed Interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Fiankfortto the 
city of Lafayette, with a branch from Lebanon to Crawfordsvllle, each of 
which cities Is the county seat of Its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette.

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mall, as well as passengers.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturltg.
Common, $2,550,000 .......................................... .......... $2,550,000 ............ .........
Pref. ($1,000,000) 5% c u m . . ____ Q-J 450,000 See text
1st mtge., $3,000,000, gold/ 1903 5 g M-S 2,470,000 Mar 1 1923

($1,000)________________c*|Int. at Knickerbocker Tr. Co., N. Y .. Trust
Bonds.— The remaining $530,000 for Improvements. A c.,at 50% and 75%  

ol cost. No s. f ., but bonds can be called on any Int.date at 110 and Int.
EARN INGS.— For year ending Dec. 31 1910: Gross, $428,457; net, 

$183,444: Int. and taxes, $138,622; dlvs., $22,500; surplus, $22,322.
ROAD.— Embraces 92.25 miles of track between Indianapolis. Zlons- 

ville, Lebanon, Frankfort and Lafayette, lncl. a branch from Lebanon to 
Crawfordsvllle. Standard gauge; 70-lb. T-rall. Operates 20 vestlbulo 
and 4 freight cars. Power house and car barn arc at Lebanon.— V. 82, 
p. 49; V. 83, p. 37; V. 84, p. 749; V . 88, p. 295; V . 92, p. 59.

(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 
Leased.— In April 1907 was leased to the Terre Haute Indianapolis A

East. Trac. for 999 years. The latter co. will pay the Int. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. A 
East, owns entire Issue of stock except directors' shares.

ORGAN IZATION .— Incorporated In Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $750,000 ($100) ................................................  $750,000 -------- ---------
1st mtge., $750,000 ($ l,000)f 1902 5 g J-J 750,000 Jan. 1 1932

gold_______________c* A r.{ Union Trust Co. and Security Tr. Co. o f In-
( dlanapolls, Trust. Int. at Sec. Tr. Co.. Ind. 

Bonds.— No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V . 78, p . 1223.

R O A D .— Embraces 30 miles of track from Indianapolis to Martinsville 
completed In May 1903. 70-lb. rails: standard gauge.— V. 84, p. 749.

I N D I A N A P O L I S  C R A W F O R D S V 1 L L E  & W E S T E R N  T R A C T I O N  C O . —
An electric road.

Receivership.— On July 8 1909. on application by the Electrical Installa
tion Co., Juuge Anderson at Indianapolis appointed H. J. Milligan of In 
dianapolis, receiver. V. 89, p. 348. At the request of bondholders’ com 
mittee, which controls $1,000,000 of the $1,500,000 bonds, trustee haa 
brought suit for foreclosure. V. 90, p. 372

ORGAN IZATION .— Incorporated In Indiana In 1903 as the Consolidated 
Traction Co., but name changed In 1906 as above. Built entirely on private 
right of wav. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mall matter.

Control hu Trustees.— Road Is controlled by a board of five managing 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman: Edward 
Hawkins .Indianapolis; C. N. Van Cleave, Crawfordsvllle; A . E. Reynolds, 
Crawfordsvllle. and A. M. Hewcs, Chicago.

STOCK AND BONDS— Date. Interest. Outstanding. Maturltg.
Stock. $3,000,000 ($100).............................................. $1 500,000 ...................
First mortgage $3,000,000f 1906 5 g J-J 1 ,500,000 May 21 1936

($1,000) gold___________ c*( Marlon Trust Co.. Indianapolis, Trustee.
I Interest at Van Norden Trust Co.. N. Y . 

Bonds and Stock.— The underwriting agreement dated Feb. 21 1906 pro
vides for tho sale at 90 % of not exceeding $1,500.000 of the bonds, wltb an 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95%  before July 1 1007. Sinking fund of M ot 1 % yearly o f  
bonds that have been outstanding for 5 years becomes operative Oct. 1
1912. V . 84, p. 1247.

ROAD.— Proposes to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with tho Illinois Traction Company’ s system. Section between In
dianapolis and Crawfordsvllle, 45 miles, has been completed and Is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsvllle. two 
700 k. w. direct connected compound condensing units.

OFFICERS.— Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins, 
Indlananoils; Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr., C. E. Mor
gan. Crawfordsvllle*— V . 84, p. 1247; V. 89. p. 348; V. 90, p. 372.

I N D I A N A P O L I S  N E W C A S T L E  & T O L E D O  E L E C T R I C  R Y . — An  elec 
trie road. . . .  . . .  „Foreclosure Sale.— On April 22 1911 road was sold at foreclosure to V  . L . 
Stevenson and D. M. Parry, the original promoters, for $22,511. Road 
will be operated for a time by the receiver (Union Trust Co. of Indianapolis). 
the new owners having the privilege of terminating receivership at any time 
they see fit to pav oil receiver’s certfs. It Is proposed to form a new com 
pany to take over the road and eventually extend the line to Toledo. 
V. 92, p. 881, 1243.

ORGAN IZATION .— Incorporated In Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private right of 
way within city limits of Indianapolis 150 feetwlde to terminal at 10th Street 
and Massachusetts Avenue. , , , , ,,

Indianapolis Street Ry. has an option to purchase this com pany’s line 
within the city of Indianapolis at any time.

STOCK AND BONDS— Date. interest. Outstanding. Maturity
Receiver’s certificates_______ _____  6% $487,000 Sep 15,1912

R O A D .— Will comprise from Indianapolis to Newcastle, 44 miles; New
castle to Munclo, 18 miles (for which right of way has been nearly all pur
chased); Newcastle to Richmond. 28 miles. The Indlanapolls-Newcastle 
trunk Hue, 44 miles, has been completed and Is In operation. Power-house 
Is at Newcastle. Owns 6 passenger cars and 2 freight cars. V. 87, p. 97; 
V. 88, p. 1499; V . 89, p. 778; V. 91, p. 1254; V. 92, p. 881, 1243.

I N D I A N A P O L I S  & C I N C I N N A T I  T R A C T I O N  CO.
O R GAN IZATION .— Incorporated In Indiana on Nov. 17 1910 as succes

sor to the old Indianapolis A Cincinnati Trac. Co., sold at foreclosure Nov. 10 
1910. V. 91, p. 1385, 1025.

In 1911 acquired the Indianapolis A Southeastern Trac. Co. (all ot whose 
com . and $30,000 1st M. bonds the old Indianapolis A Cincinnati Trac. Co. 
had owned and to which company the In 1. A Southeastern was leased) and 
canceled Its com . stock. V. 92. p . 881,956. Private right of way except In 
ciucs and towns. County franchises perpetual. Franchises In cities and 
towns are for 50 years, except in Indianapolis, which Is for 31 years. Has

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



58 ELECTRIC RAILWAVS [ Y o i  .L X X X X II ,

•contract with Indianapolis Trac. & Term. Co. allowing its cars to enter 
Indtanapolis for 31 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000---------------  . __ ________ 52,000,000 _ _
Pref $1,000,000 (sec text)__________ J-J 1,000,000 ___________
First mtge $4,850,000 ($1,-1 1910 5 J-J 1,300,000 July i 1940

000) gold (seo tex t)____c ’ JInterest at Central Trust Co., N. Y ., Trustee.
I & S E pfstk  5 6 0 0 ,0 0 0 (5 1 0 0 ).____ A-O 000,000 _____ __
Ind & S E 1st M 51,000,0001 1905 5 g J-J 500,000 July 1 1935

gold (51,000) guar_______ (Int. at Farmers' Loan & Tr. Co.,N. Y .,Trus.
Ind Shclbyv & Southeast 1st! 1902 5 g J-J 470,000 Jan l' 1932

M $500,000 g ($1,000) s f . .J I n t . at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Stock.—-Ind. & Cln. Trac. prof, is entitled to non-cum. dtvs. o f 2% until 

July 1 1911, then Increasing 1% yearly to July 1 1913: thereafter 5% per 
annum. Ind. & S. E. pref. Is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375.

Bonds.— Ind. & Cln. Trac. 1st M. is divided Into 3 classes, A, B and C. 
Class A, 51,300,000, all out; Class B, 5200,000: and Class C, 53,350,000, 
reserved for extensions. Improvements, &c. Entire series of bonds of each 
class Is subject to call on or after July 1 1913 at 105 and Interest. As to 
priority of dltterent series, see V. 92, p. 956. Of the 51,000,000 Ind. & S. E. 
bonds, $500,000 Is reserved for prior liens. They are subject to call on any 
int. date at 105 and lnt. Bonds were guar by old Ind. & Cln. Trac. Of the 
Ind. Shclbyv. & S. E. bonds, the entire Issue may be called on any int. date 
at 110. A sink, fund  on these bonds of 510,000 per annum began Jan. 1 
1908, for which bonds can be called at 105, beginning with lowest number.
530,000 have been retired.

ROAD.—-Operates 58 miles of track from Indtanapolis via Rushvllle to 
Connersvllle and 47 miles of track from Indianapolis via Shelbyvllle to 
Greensburg. Total 105 miles of track. 60 and 70-lb. T rails. 20 passen
ger cars and 4 express cars.

OFFICERS.— Pres., Chas. L. Henry, Indianapolis: V .-P ., T. F. Rose, 
Munclc; Sec., John J. Appel, Indianapolis: Trcas., John F. W ild, Indianap
olis. Office, 123-125 E. Market St., Indianapolis.— V. 91, p. 1025, 1385; 
V. 92. p. 322, 881, 956.

I R O N  W O O D , M I C H .
T W I N  C I T Y  0 E N E R A L  E L E C T R I C .
In Jan. 1911 It was stated that the Gogebic & Iron Counties R y. & Lt. Co. 

o f Michigan had an option on this property.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

S to c k ........... ............................................................ ........  5400,000 _..................
First mortgage. $200,000,/ 1900 5 g A-O 156,000 Oct. 11930

($1 000) __________________(Interest at Milwaukee Trust Co., Trustee.
ROAD — Owns 7 4  miles of track.
OFFICERS.— Pres., Treas. and Gen. Mgr., E. D Nelson; Sec., F. L. 

Blackhurst; Supt., E . D. Nelso i Jr.

I S H P E M I N G , M I C H .
M A R 0 U E T T E  C O U N T Y  G A S  & E L E C T R I C  CO .— A  trolley road.
O R GAN IZATION .— Incorporated In Maine on Nov. 19 1906 as reor 

ganlzatlon of the Marquette County Gas Light & Traction Co. sold unde 
foreclosure. V. 83, p. 1037. Does gas and electric light business In Nc- 
gaunee and Ishpemlng.

Franchises expire: Street railway, 1936; gas and electrlo In Ishpemlng, 
perpetual; In Negaunee, gas, 1933; electric light, 1921.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $750,000 ($100)........................  .............. $ 50,000 - ..................
First mtge $1,000,000 gold / 1910 6 J-J 250,000 Jan 1 1930

($1,000 )_______________ c*1lnt. at First Tr. & S. B ., Chic., Trustee.
Debentures $300,000 gold j 1910 6 J-J 200,000 Jan 1 1916

(In t. at First Tr. & S. Bk., Chicago.
Bonds.— First mtge. bonds are reserved under certain restrictions to re

tire debentures or for Improvements and extensions at 85% of cost thereof 
Sk. fund of 1% of bonds out from 1913 to 1915, tncl., froml916 to 1929, 
lncl., 2% yearly. Red. at 105 and Int. on any Int. day. V. 91, p 1767. 
Additional deb. bonds may be Issued for lmprov’ts and extensions at 85% 
of cost. They are subj. to call on any Int. day at 100 and Int.

EARN INGS.— For cal. year 1910, gross, $123,032; net. $36,048.
ROAD.— Operates 4 4  miles of track In and between Negaunee and Ish

pemlng.
OFFICERS.— Pres., John B. Sears; Sec. and Treas., E. R . IClosc, 

226 La Salle St.. Chicago.— V. 83, p 1037. 1590; V. 91, p. 1767.

I T H A C A ,  N .  Y .
I T H A C A  S T R E E T  R A I L W A Y
In May 1907 A . H . Flint & Co. of N. Y. purchased control o i road andare 

rebuilding (50% completed) entire system in the city. V. 84, p 1307.
ORGAN IZATION .— Chartered Nov. 18 1884. In June 1908 merged 

with the Cayuga Lake Electric R y. and Ithaca & Cayuga Heights Ry , 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below.

Franchises granted May 13 1908 are for 99 years and cover double- tracked 
portion of road. Other parts of system private right of way or franchises 
perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $325,000 (par $ 1 0 0 ) . . . .......  ..................  $325,000 1908-09,4%
New 1st mtge, $750,000,1 1907 5 g J-J 435,000 July 1 1957

gold ___________________ c*JInt. at Carnegie Trust Co., N. Y ., Trustee.
First mortgage, $175,000____ J 1892 6 J-J 175,000 July 11922

(In t. payable at Farmers L. & Tr. Co., N. Y.
Second mortgage. $75,000____ 1894 6 J-J 75,000 July 1 1922
Cayuga Lake Elec 1st mtge gu. 1894 6 J-D 25,000 June 1 1922

Bonds.— No more bonds of 1907 can be Issued except to retire prior liens. 
They are subject to call at 107. No sinking fund. They are guar,, p. & I., 
by N. Y. Auburn & Lansing R R.

ROAD.— Owns and operates 10.27 miles of track. Ralls 80-lb.
R EPO RT.— For year end. Dec. 31 1910, gross. $131,195: net, $43,156; 

charges, taxes, &c., $26,159; depreciation, $3,686; dlvs., none; surplus, 
$ 13,311.

OFFICERS.— Pres., A . H . Flint; V .-P ., Chas. W . McChesney; Sec. and 
Treas.. H. A. Clark.— V. 72, p. 988; V. 84, p. 1307; V. 85. p. 40.

JACKSON, MICH.
M I C H I G A N  U N I T E D  R Y S . — A third-rail and trolley system.
ORGAN IZATION .— Incorporated In Michigan on March 31 1906 and 

on May l 1906 took over the Michigan Traction Co., the Michigan Tvactlon 
Extension Co . the Jackson & Battle Creek Traction Co., and the Lansing tc 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
Incorporated as a subsidiary company to build two miles of electric railway 
through Mason. Mich. Stock. $50,000.

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p. 
. 87,> P- ‘-’ 85. Latter company’s franchises In Jackson expire
In 1960. a he city of Jackson has the right to purchase the Jack. Cons. 
Trac. at an appraised value In 1930 and each 5 years thereafter.

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. R y ., which 
operates a  steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m.. 
and will equip It for electric operation. It Is stated that road will be extended 
to Benton Harbor and fast boat service between that city and Chicago In
augurated. V. 92, p. 1178.

STOCK AND BONDS— Date. 
Common, $6,000,000 (5100 ).. . .  
Pref $1,000,000 ($100) 6 % cu . . .
1st & ref’g mtge $12,500,000) 1906

Interest. Outstanding. Maturity.
............. ..  $6,000,000 ....................

'-S  l 000,000 See text.
5 g M-N 4,395.000 May 1 1936

gold ($1,000, $500. $250, )Int. at Knickerbocker Tr.Co N Y trustee, 
$100 and 5 5 0 )------------c&rj or Nat. Provincial Bk. of Eng. London.

Mich Tract 1st m tg e ..................... 1901 5 g J-J 700,000 June 1 1921
$700,000 ($1 ,000) gold. .c * (  Interest at New York Trust Co Trustee.

Michigan Trac ext first mtge! 1903 5 g J D 500,000 Dec. 1 1923
$500,000 ($1,000) gold. .c (In t. at Knickerbocker Tr. Co., N. Y .. Trust.

Jackson & Battle Creek first] 1903 5 g J-J 1,200 000 Jan. 1 1923
mortgage, $1,200,000 ($1,-1 Interest at Citizens’ Savings <Ss Trust Co., 
000) gold .........................c*J Cleve., Trustee, or First Nat. 13k.. N. Y.

Jackson Consol Trac 1st mtge 1 1904 5 g M-N 790,000 May 1 1934
$1,000,000 gold ($100, $500 /Interest at Guardian Trust Co., New York, 
and $1,000)------------------- c*J Trustee.

Bonds.— Of the $12,500,000 1st & ref. bonds, $3,190,000 are reserved 
for prior liens now outstanding, $1,500,000 for construction or purchase 
of additional lines $3,415,000 reserved for additions, betterments and 
Improvements. Are subject to call after May 1 1916 at 110. V. 82, 
p. 1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed In 
London. V. 90, p. 914. The Jackson Consol. Trac. Co. bonds are subject 
to call on any Int. date at 105. They are guar., p. & 1., by Mich. Un. Rys.

On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn
ings commenced In 1903, to be used In buying bonds at not to exceed 110; 
otherwise to be Invested In otllPr standard securities. V. 72, p. 391; 
$117,000 of bonds held In sinking fund In Feb. 1911.

The Jackson & Battle Creek bonds are subject to call In any amount 
after 10 years at 105 and Interest. V. 75, p. 1147.

Dividends.— 6% Is being paid on pref. stock.
EARNINGS.— Including Jackson Consolidated Traction Co.:
Years ending April HQ—  1909-10. 1908-09. 1907-08.

Gross earnings________________________ $1,248,889 $1,026,796 $943,324
Operating expenses__________________  684.216 568,157 521,728

Net earnings______________________  $564,673 $458,639 $421,596
Interest and taxes......... .......................... 360,736 305.891 262,720
Preferred dividends_________________  60,000 60,000 60,000

Surplus..............................   5143,937 $92,748 $98,876
Passengers carried In 1909-10, 19,860,950, against 17,161,948 In 1908-09.
ROAD.— Operates all city lines In Jackson, Battle Creek, Kalamazoo 

and Lansing and lntcrurban lines between Jackson, Battle Creek and Kala
mazoo, and between Jackson, Lansing and St. Johns, and from Jackson to 
Grass Lake and Wolf Lake; total operated, 230 miles. Through service 
between Jackson and Lansing began In Nov. 1909. An extension of the 
Pine Lake line from Lansing to Owosso (25 miles) Is under construction by 
allied interests an 1 was expected to be ready tor operation by July 1 1911.

OFFICERS.— Chm. of Board, Geo. G. Moore, Detroit; Pres., Myron 
W. Mills, Port Huron; 1st V .-P ., J. R. Elliott, Portland, Ore.; 2d V .-P ., 
J. P. Clark. New York: 3d V .-P. & Gen. Mgr., A. VV. McLlmont. Jackson; 
Seo. & Treas., R . Morrison Jr., Jackson; Asst. Sec. & Treas., KIrko Lath- 
rop. General offices, Jackson, Mich.— V. 82. p. 805, 987, 1157; V. 84, 
p. 1183; V. 85, p. 722; V. 87, p. 97, 167, 282, 285; V. 88, p. 295, 1437; V. 90, 
p. 108. 914; V. 91, p. 1026, 1096, 1157; V. 92, p. 1178.

J A C K S O N , M I S S .
EDW ARDS HOTEL & CITY R \1LR0 VO CO.
ORGAN IZATION . -  Incorporated .July 19 1870 under a special charter 

granted by the Legislature of Misslsslpnl for unlimited number of years 
In 1908 purchased the Jackson Electric R y. Light & Power Co ' 

STOCK AND BONDS.— Date. interest. Outstanding. M aturity.
Stock $40,000 ------------------------  ------  ---------------  $40,000 ....................
Mortgage $1.000.000.............  C Plus 5 J-J 3 )0,000 Jan 1 1938

Bonds.— $300,000 were issued to retire Jackson Elec. R y. Lt. & Pow. 
Co.’s bonds; $700,000 reserved for betterments and additions. Cannot 
be called.

R<) VI).— Onerates 12 miles of track.
OFFICERS.— Pres., F. O. Jones; V .-P. Ben. H. Wells: Sec. and Treas., 

S. T . Carnes; Gen. Mgr., Jack Abbott.

J A C K S O N , T E N N .
J A C K S O N  R A I L W A Y  & L I G H T  CO.
ORGAN IZATION .— Incorporated In Tennessee In July 1906, and Is s o- 

cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
In 1937. Also owns a park of 15 acres. Does lighting and power business 
In addition to street railway.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100).................. ......  ..............  $600,000 ................
1st mtge $600,000 ($1,000)1 1906 5 g J-J 500,000 Jan 1 1937

No s f Redeem at 105. -c/Columbla Trust Co.. Louisville, Trustee. 
EARN IN G S.— For calendar year 1910, gross, $78,301; net, $31,834 ; 

fixed charges, $24,958; surplus, $6,870.
R O A D .— Operates 9/5 miles of track. 60-lb. rail. Completed a modern 

power plant In 1907.
OFFICERS.— Pres.. Harry Welsslnger; V P. and Gen. Mgr., S. S. Bush; 

Seo. and Treas., Geo. W . Lewis, all of Louisville, K y .— V. 83, p. 95.

J A C K S O N V I L L E , F L A .
J A C K S O N V I L L E  T R A C T I O N  C O — Trolley.
O RG AN IZATIO N .— Is a rc-Incorporatlon In Mass. In Mch. 1911 (V. 92, 

p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack
sonville St. R y . Co., the Main St. R R . Co. and the Jacksonville Elec. Lt. Co. 
Stock of old com pany was exchanged, share for share, for stock of new com 
pany. Railway franchise expires In 1932. Does entire electric railway bus
iness In Jacksonville. $350,000 com. stock Is held by Pub. Serv. Invest. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)........... .. F-A $1,000,000 ____________
Pref 6% cum $500,000 ( $ 1 0 0 ) .____ 6 F-A 500,000 ____________
First cons mtge $5,000,0001 1911 5 M-S 750,000 Mch 1 1931

($500 and $1,0001______ c* /In t. at State Street Trust Co., Boston, Trus.
Jacksonv Elec 1st M $1,250,-1 1902 5 g M-N 1,207,000 May 1 1927

000 gold ($1,000)______ c * / Int. at American Trust Co., Boston, Trustee.
Notes payable April 30 1911. .......  .............. 200,000 ___________

Bonds.— Of the 1st consol, bonds, $1,250,000 arc reserved to retire Jack
sonville Elec. 1st M. anil $3,000,000 are for additions and Impts. at 80% of 
cost. S u b j. to call as a whole or In part for sink, fund  at 105 and Int. tfink. 
fund  1% per annum of bonds out begins March 1 1917. V. 92, p. 1564. 
Jacksonv. Elec. Co. bonds arc subj. to call as a whole at 105 and lnt. on any 
Int. date. A sink, fund  of l%  annually of bonds out commenced May 1 
1907, which may be used either for exten. and Impts. or In purch. of bonds.

Dividends.— On Jacksonv. Elec. Co. pref. 6% per aim. since Feb. 1903. 
On Elec. Co. com. 6% annually from Aug. I 1905 to Aug. I 1910, when rate 
was Increased to 7%  and same amount paid to Feb. 1911.

EARN INGS.— For the 12 months ending Dec. 31 1910, gross, 5576,081; 
net, $264,843; Int., and taxes, $100,498; improvt. fund, $12,500; dlvs.. 
$82,000; surplus, $69,845

R O A D .— Operates 42.2 miles of track. Has 82 cars. Ralls, 40 to 70 
lbs. Gauge, 5 ft.

OFFICERS. (Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V .-P ., Chas. F. 
Wallace; „d . V .-P ., Harry II. Hunt; Treas., Henry B. Sawyer; Sec., Alvuh
K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.: Gen. Mgrs. and Transfer 
Agts., Stone & Webster, Boston.— V. 92. p. 881, 1564.

J iU Y U U S TU  W IN , IN. x .
JAMESTOWN STREET RAILW AY.— Trolley.

— Incorporated Oct. 18 1883. Franchise runs till 1982. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $250,000 (par $50)____ $100,000
1st mortgage $300,000 gold! 1893 6 g J - j  300,000 Jan” V 192$

($1,000) - - - - - - - c* i Int. at Guaranty Trust Co., N. Y ., Trustee.
Current liabilities June 30 1910 764,641
. „ F '}• 1}N 1 ■'iG s•— For year ending" June' 30 1910, gross, $205,'504';" n'ctl 
$63,769: other income, $14,020; charges, $01,473; dellclt, $13,684.

rls 24.043 miles of track. 55 cars, 2 sweepers. 
OFFICERS.— Pres., A. N. Broadhcad; V. P ., L. B. Warner: Sec. and 

Treas., S. B. Broadhcad; Gen. Mgr., G. E. Maltby, all of Jamestown.

SoAVT/r-yP-rVlA TRACTION CD.— A trolley road.
ORGAN IZATION .— Incorporated In New York on March 7 1903. Is 

controlled by the same Interests as the Jamestown Street Ry.
STOCK AND BONDS—  Date. Interest. Outstanding.

Stock. $500,000 ($100)...............................  $500,000
S600-° ° ° . gold) 1904 5 g A-O 159,000 Apr. 1 1934

(51,000) . . .  —  _ — ......... c /In t. at Title Guar. & Tr. Co., N. Y ., Trustee.
Current liabilities June 30 1 9 1 0 ____ _______  731,176

Bonds.— $100,000 are reserved for extensions, &o. 
are not subject to call.

EARN INGS.-

Maturity.

No sinking fund and
. . . ___ . For year ending March 31 1911, gross, $175,951; net,
$51,012; Interest and taxes, 573,743; dellclt, $22,731.

RO A D .— Operates 26.73 miles of track from Lak wood, where connec
tion Is made with the Jamestown St. R v., to Mayvllle, th e e  connectl g 
with the Pennsylvania R R ., and to Westfield, N. Y.,connecting there w th
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the Lake Shore A Mich. So. and the N. Y . Chicago A St. Louis R y.. and 
from Westfield to Barcelona-on-lake Erie. Standard gauge; 80-lb. T rail.

OFFICERS.— Pres.. A. N Broadhcad; V .-P ., Wm. Broadhead; Treas 
S. B. Broadhcad; Sec.. W . R. Reynolds; Mgr.. Geo. E. Maltby; Supt 
Austin A. Harvey. _______ ________________

JERSEY CITY, N. J.
P U B L I C  S E R V I C E  C O R P O R A T I O N .
See statement and maos under "Newark. N. J.

JOLIET, ILL.
C H IC A G O  J O L I E T  & ST. L O U IS  E L E C T R I C  R Y .
Receivership o f Controlled Road.— Sec Joliet A Southern Traction Co 

below and V . 92, p. 394.
O R GAN IZATION .— Incorp. In Illinois Dec. 1909. Controls and oper

ates Joliet A Sou. Tr. Co. and Bloomington Pontiac A Joliet El. R y. Stock
57,000.000. In Jan. 1910 placed at par, with a stock bonus of 25% In 
Its stock, first mtge. bonds of the Joliet A Southern and Bloomington Pon
tiac A Joliet Electric (V. 90, p. 236). Guarantees bonds of Joliet A 
Southern and Bloomington Pontiac A Joliet principal and Interest.

R O A D .— When completed system will aggregate 226 miles of main line, 
and will extend from Chicago south to Bloomington, connecting there with 
Illinois Traction System for St. Louis, with line from Aurora via Joliet to 
Hammond.

OFFICERS.— Pres., II. A . Fisher; V .-P ., John M. Raymond: Sec., John 
K . Newhall; Treas., L. D. Fisher; Gen. Mgr.. F. E. Fisher. V. 90, p. 236; 
V . 92. p. 394.

(1) Joliet & Southern Traction Co. . „  _ _
Receivership.— On Feb. 4 1911 Judge Carnes In Kane County Court, on 

application of creditors, appointed II. A. Fisher (Pres, of co.) and Daniel 
Petcrkin receivers. V. 92, p. 395. A bondholders’ committee ha sheen 
form ed. V. 92, p. 1636.

O RG AN IZATIO N .— In January 1907 purchased the Joliet Plainfield & 
Aurora lilt ., which It now operates.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
stock . 51,500,000 (5100)-........... ............................ 51.500,000 ................
1st mtge, 51,500.000, goldl 1907 5 g F-A 1,211,400 Sec test.

($100, $500 and $1,000) _c*J Int. at Amer. Tr. A Sav. Bk., Chic., Trustee 
Jol P & A RR $400,000, gold) 1903 5 g F-A 397,000 Aug 1 1938

($1,000) ______ _____ c* A r/Int. at Amer. Tr. & Sav. Bk., Chic., Trustee
BONDS.— First mtge. bonds mature serially ending 1942. They are 

subject to call at 105 and Int. on any Int. day after 1912. Guar. p. A I. by 
Chicago Joliet A St.Louis. $400,000 are reserved to retire the Joliet Plain
field A Aurora R R. bonds. The latter are subject to call on any Int.date 
after 10 years at 105 and Int.; a sink, fund of 2% of gross earns, began Aug. 1 
1909, but at least $3,000 yearly 1909 to 1929: thereafter $4,000 yearly 
53 ,000 have been retired. .

EARN ING S.— For calendar year 1910, gross, $171,853; net, $51,252 
R O A D .— Operates 45 miles of track between Joliet and Aurora and Joliet 

and Chicago Heights and 2 miles of track In Joliet. Is constructing 5 miles 
additional track In Joliet. It Is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. Forms a connecting link between Chicago 
& Joliet Elec, and Aurora Elgin & Chic. R R . Has Independent entrance 
and terminal at Joliet, and with a sub-station o f Its own Is getting Its power 
from the Econom y Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge.

OFFICERS.— Pres., H. A Fisher; V .-P ., John M. Raymond; See., 
J . K . Newhall; Treas., L . D. Fisher.— V. 92, p. 395, 1636.

(2) Bloomington Pontiac & Joliet Electric R y.— A trolley road. 
ORGAN IZATION .— Incorporated In 1903. Private right of way except

In cities, where franchises run 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100)..........................................  $300,000 .....................
1st mortgage, $2,500,000,1 1905 5 g M S 480.000 Sept 1 1935

g ($100, $o00 and $1,000) /In t . at Amer. Tr. A Sav. B k., Chic.. Trustee. 
BONDS.— Subject to call at 105 and Int. on any Int. date. No sink. fund. 

Guar. p. A I. by Chicago Joliet A St. Louis Electric R y. V. 90. p. 235.
R O A D .— Has under construction a line to connect the points named In 

the title, of which 20 miles, between Pontiac and Dwight. Is In operation 
10 more miles from Pontiac to Chenoa Is about 45% completed.

OFFICERS.— Pres., H. A. Fisher; V .-P ., D. S. Meyers; Treas., L. D. 
Fisher; Sec., John K. Newhall; Gen. Mgr., F. E. Fisher.— V. 85, p. 1004.
V. 90, p. 235. ________

KANSAS CITY, MO.
K A N S A S  C IT Y  R A I L W A Y  & L I G H T  C O .—
O R GAN IZATION .— Incorporated In 1903 In New Jersey and has ae 

qulrcd the entire outstanding capital stock of the Metropolitan Street Rail
way of Kansas City and the Kansas City Electric Light Co. (Plan In V 
76. p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway A Light Co acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
C o., and, through the stock ot the Kansas City Electric Light Co., It ac
quired the stock of the Edison Electric Light A Power Co. (of Kansas 
C ity ), the Consolidated Electric Light & Power Co. the Standard Electric 
Llg it Co. and the Kansas City Electrical Wire Subway Company— except, 
of course, In each Instance the qualification shares held by directors 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City, Mo., and Kansas City, Kan. * ,

Owns entire stock of the Kansas City A Westport Belt R y. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
Interurban South Side R y., both having perpetual charters and being or
ganized under the General Railroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires In 
1935. This last distributes steam In the business centre of the city.

Street Railway Franchises.— The franchises o f the railway lines In Kansas 
City, Mo. In which city the greater part of system Is located, were revised 
and confirmed In July 1902 and franchises granted for extensions and valu
able trackage rights in newly populated portions of the shopping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises In Kansas City, Kan., In Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare Is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8%  of the annual gross receipts.

Electric Light Franchise..— The franchise of the Kansas City Electric Light 
Co. Is perpetual. , , „  __ ,

Receivership.— On June 3 1911 Federal Judge W . C. Hook appointed 
R obt. J. Dunham (Ch. of K . C. Ry. A Lt. board of directors) of Chic, and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. R y. 
(V . 92, p. 1564.) It Is stated that receivers were appointed at the Instance 
of bankers to conserve the property until satisfactory franchise relations 
with the city can be clfected. See formal statement by R . J. Dunham and 
bankers' circular In V. 92, p. 1565. A protective committee has been 
formed calling for deposits of Mctrop. bonds. V. 92, p. 1565.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $12,500,096 ................................. ............  $9,543,080 ..................
Pref. 5%  n. c., $12,500,000. ------ 5 Q-M 9,407,500 I t c h . 'l l  1 !4 %
1st lien refund. M., $20,000,-1 1903 5 g M-N15 10,220,000 May 15, 1913

000 gold ______ c'ArkN cw  York Trust Co., N. Y ., and Henry C.
| Fowler, Trus. Int. at Co.’s agency N. Y. 
j or Kansas City.

Notes, $5,500,000 ($1,000) . .  1907 6 M S  5,500.000 Sept 1 1912
Underlying Liens.

6 g J-J $600 000 July 1 1922 
2.000,000 July 1 1922

Controlled Companies.
Kansas City Elevated R y.l 

1st M. pref. ($600,000) )1892 
g. ($1,000) guar. p. A 1., c*j

2d M. gen’ l ($2 000,000)1 1892 4 g J-J , ___
g. ($1,000) guar. p. A l.c*/Interest at Manhattan Trust Co., N. Y 

Kan. C. & Westp. 1st M.,1
$500,000, gold, guar.[ 1906 5 g J-J 500,000 July 11926
($1,000)______ ___________ J Interest at N. Y . Trust Co., N. Y ., Trustee.
Ronds.— Of the new $20,000,000 mortgage of the Kansas City R y. A Light 

Co., $9,780,000 are reserved for underlying Hens. These bonds are both 
coupon and registered, the coupon bonds being In denomination of $1,000 
and the registered bonds In denominations of $1 ,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and Int on any Int. date. ’The Metro
politan St. P y ., the Kan. City Elec. Lt. Co. and the Cent. Elec. R y. In May 
1913 mode mtge. notes aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry A Light Co. mortgage: the share 
•apital acquired of the Kansas City Elec. Light Co and the Metropolitan 
"t.rect Ry. has also been so deposited. „ .

Notes of 1907 consist of $4,125,000 series “ A ”  and $1,375,000 scries B. 
They arc redeemable on 8 weeks' notice on any int. date at 100 and ac
crued Interest. They are secured by pledge of $5,500,000 notes of 
Metropol. St. R y., $1,000,000 notes ol Kan. O ty  Elec. Light Co. and $2,
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidiary companies as are pledged under the Indenture 
of May 15 1903, securing the 1st lien ref. gold bonds. The series “ A ’ ’ notes 
are convertible at option of holder Into 6H  shares ot com . and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser.
" A ”  notes are In treasury.

Metropolitan consol, mtge. for $8,500,000 fell due May 1 1910 but was 
extended for 3 years to May 1 1913 and new bonds offered In exchange for 
old bonds. See V. 90, p. 1045. Mtge. Is closed and limited to $7,500,000. 
Remaining bonds arc reserved to retire Corrigan Con. St. R y . bonds. 
V. 90, p. 1044, 1363. Not subject to call.

The bonds of the K . C. A Westport R y. are guar. prln. and Int. by the 
Kansas City R y. A Light Co., and are subject to call on any Interest date 
at 105 and Int. on 90 days’ notice.

Kansas City Elevated R y . 1st M. preference 6s are guaranteed, principal 
*nd Interest, by endorsement by the Metropolitan Street R y .'s o  are the 
2d M general 4s. The guaranty on the latter was 3 % per annum until 
fuly 1895 and since then 4 % For form of guaranty, see V. 73 p. 1160.

Dividends.— First dlv., 1 '4%  on pref. stock, was paid on June 1 1904 
and 1 JT% quar. since then, to and incl. Mch. 1 1911. None since. See 
V. 92, p. 1375, 1436.

R E P O R T .— For years ending May 31. Passengers carried for revenue 
In 1909-10, 111,171,548; transfers, 47,280,535. Report for 1909-10 In 
V. 91, p. 714, 790.

Operating expenses.______ __________  4,153,250

1910.
$7,161,042

4,153,250

1909.
$6,627,977

3,766,788

1908.
$6,070,117

3,228,174

$3,007,792
17,399

$2,861,189
1,218

$2,841,943
105,680

$3,025,191 $2,862,407 $2,947,623
23,918

$3,025,191
2,157,962

$2,862,407
2,105,780

$2,923,705
2.070,077

$867,229
470,375

$756,627
470,375

$853,128
470,353

$396,854 $286,252 $382,775

Cent. Elec. Ry. 1st m ort.,f 1899 5 g M N 2,000,000 May l 1913
$2 ,500,000 ($1,000) gold.{ Interest at Trust Co. o f A m .. N. Y .. Trustee
g u a r ______ .  c* Bonds may be called at 105 on any Interest

iday on 30 days’ notice.
( 1901 5 g J -f 250,000 Ju'y 1 1911

East Side Elec. R y. 1st M „ Int. at Trust Co. of Am. N. Y ., Trustee. 
$250,000 gold ($1,000).( Wm. Huttlg of Kansas City Is also Trustee.
not gu ar.............................c*| No s. f., but may be called at par at any

i Interest date.

Miscellaneous Income.

Deduct: Accountants’ adjustments..
Total net earnings..............................

Fixed and other charges.____________
Surplus____________________________  $867,229

Dlvs. on pref. stock (5 % )----------
B alance______________________
RO A D .— Comprises 130.4 miles of road and 249.7 miles of track. Light" 

Ing (May 31 1910) equivalent to 854,296 16-candle-power Incandescent 
lamps. * _

OFFICERS.— Pres., John M. Egan; V .-P ., Frank Ilagerman; Treas., 
W . E. Kirkpatrick; Sec. and Asst. Treas., J. A. Harder; Aud., C. F. Cole.—  
V. 87, p. 37, 810, 1605; V. 89, p. 1347. 1597. 1668; V. 90, p. 1044. 1363;
V. 91, p. 589, 714, 790, 871, 1629; V. 92, p. 395, 595, 1375, 1436, 1564. •

---------- 2 t -■ 3  ‘  :2 -  „  -J
KANSAS CITY-WESTERN R A IL W A Y .— A trolley road.
Formerly the Kansas Clty-Leavcnworth Railroad and name changed to 

Kansas City-Western Ry. Has long-time franchises In territory served.
Voting Trust.— Stock Is In a voting trust, trustees being Charles L. Pack. 

Walton II. Holmes and Harvey E. Fisk.
ST OCK AND BONDS—  Dute. Interest. Outstanding. Maturity

stock. $2,000,000 ($100)......... .................................... $2 000.000 ------- - - - - 
1st ref mtge $5,000,000 goldl 1905 5 g M-S 1,650,000 Sept 1 1925

(coup, $1,000; r, $1,000, ^Interest at Standard Trust Co., New York 
$5,000, $10,000) ................1 trustee.
Stock, and Hands.— $1,400,000 of bonds were Issued to refund a like amount 

of bonds outstanding of old company, all but $42,onn of which have been 
retired, $100,000 for general corporate purposes and $150,000 for Improve
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding Issue Is 
red. on any Int. date at 105 and Int. V. 89, p. 1483.

■ R E PO R T.— For year ending June 30 1910. Gross, $362,495; net (after 
taxes), $130,426, fixed charges, $82,500; surplus, $47,926. In 1909, gross, 
$349,355; net (after taxes), $129,686; fixed charges, $82,441; sur., $47,245.

R O A D .— Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 )-$ miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct A Terminal R y., which owns and operates a steel and con
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
econd entrance Into Kansas City over tracks of the Metropolitan Strei t Ry.

O FFIC E RS.—C. F. Holmes, Pres.; C. F. Hutchings, V. P. and Gen. At* 
torney S. D. Hutchings, See. and Treas.; J W Richardson, Gen.' -Supt.;
W. M. Bonar, Aud. General office, Leavenworth, Kan.— V. 89, p. 1483
V. 90. p. 110, 368.

MISSOURI & KANSAS INTERURBAN R Y.— Known as “ Strang Line.”  
O R GAN IZATION .— Incorporated In Kansas under Gen. R R . law. In 

1909 receiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity In 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe.

STOCK AND BONDS.—  Date. InFrest. Outstanding. Maturity.
Stock. $1,000 000 ($100)_____  ____ - .........  $1,000,000 . . . . . .
1st mortgage $600,000 gold! 1906 5 e J J  -oo.oou Jan 1 1958

($ 1 ,0 00 )_________________ cjFldellty Trust Co., Kansas City, trustee.
R O A D .— Operates 20 miles of road, from Kansas City through South- 

rldgc, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street R y. 70-lb. rails, 
lias 13 cars. Including passenger and freight.

OFFICERS.— Pres., W . B. Strang; V .-P ., A . F. Hunt Jr.; See. A Treas. 
W m . Littler; Gen. Mgr., Thos. Riley. General offices, Overland Park, 
Kan. V. 87, p. 614; V. 89, p. 1281.

KENNETT, PA.
W ESTCHESTER KENNETT & WILMINGTON ELECTRIC RY.
Default.— Default having occurred Dec. 1 1910 on 1st mtge. bonds, two 

I committees have been formed, one by Geo. B. Atlce & Co.,calling for de
posits with Girard Trust Co., Phlla. (V. 91, p. 1575), and the other organ
ized by the management of the company, calling for deposits with Integrity 
Title, Ins., Tr. A Safe Dcp. Co., Phlla. See plan of latter committee (In 
V. 91, p. 1631), which reports having 90% of the bonds on deposit.

O RGAN IZATION .— Incorporated In Pennsylvania on May 24 1905, 
and Is a reorganization of a company of the >ame name sold under foreclosure 
In April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove A Avondale St. R y., which Is building the extension from 
Avondale to Oxford. See V. 86, p. 670.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $925,000 . ................................... ............... $525,000 .....................
Pref ($75,000) 6% non-cum ....................................... 75,000 - ................ -
1st mtge $1,000,000 goldl 1905 5 g J -D  420.000 June 11935

($500 and $1,000)..............cj Int. at Intcg. T. I. Tr. A S. D.Co.. Phlla..Tr.
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E ARN IN G S.— For year ending: Dec. 31 1010, gross, $62,034; net, alter 
taxes, $18,179. In 1909, gross, $56,816; net, after taxes, $16,316.

R O A D .—’About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 >3 miles, has been completed as 
far as West Grove, and Is In operation to that point. Gauge, 5 ft. 2 M In. 
60 and 70-lb. T and girder rail.

OFFICERS.— Pres., Geo. Kessler, Phlla.; V .-P ., Clarence L. Harper 
Phlla.: Sec. and Treas., Philip E. Guckes, Phlla.: Snot.. H Baluss. Kennett 
Square, Pa.— V. 80, p. 1060, 1176, 1730; V. 86, p. 670; V . 91, p. 1575,1631, 
1712.

KENOSHA, WIS.
K E N O S H A  E L E C T R I C  R Y . — A trolley road.
In Jan. 1909 the Investment Registry Co. of London, Eng., took over the 

management, having purchased control from A. C. Frost. V. 88, p. 101. 
ORGAN IZATION .— Franchise Is for llfty years from June 2 1902. 
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity

Stock $1 ,000,000 ($100) ...........  .......  ..................  $500,000 ................
First mortgage $l,000,00Cf 1907 5 g A-O 500,000 April 1 1927

($1,000) gold______________i Western Trust A Savings Bank and Wll-
lloughby G. Walling, Chicago, trustees. 

R O A D .— Operates 7.4 miles of track In Kenosha and to North and South 
Kenosha.— V. c l .  p. 1492; V. 84, p. 1052.

KEOKUK, IA.
K E O K U K  E L E C T R I C  R Y .  & P O W E R  CO — A  trolley road
O RG AN IZATIO N — Incorporated In 1900 as a consolidation of thestreet 

railway and electrlc-llght Interests In Keokuk. Also operates electrlc-llght 
and power plants. Arc-lighting contract with city expired May 10 1911, 
but holds over pending making of new contract.

STOCK AND BONDS — Date. Interest. Outstanding. Maturity
Stock $400,000 ($100).................. ................................  $400,000 ....................
1st mortgage, $250,000($500)1 1900 5 g J-J 213,500 See text

gold_______________________ /ln t .  at Cent. Trust Co. of III., Chic..Trustee.
Bonds.— Of the first mortgage, $125,000 are due July 1 1925, the re

maining $125,000 mature In annual Installments, varying from $5,000 to 
$9,000 yearly, oil July 1, from 1907 to 1924 Inclusive. $36,500 had ma 
tured up to Ju e 1911. Are red. at option of company at 105 and lnt. 
See V. 71, p. 182.

R O A D .— Owns and operates 8 miles of track.
OFFICERS.— Pres, and Man., A . D. Ayres; Sec. and Treas., A . D. 

Lundy.— V. 71, p. 182; V. 83, p. 687.

KEWANEE, ILL.
G A L E S B U R G  & K E W A N E E  E L E C T R I C  R Y .
O R GAN IZATION .— Incorporated May 1902. Is a reorganization of 

the Galesburg & Oneida Elec. R y. Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Common, $200,000 ($ 1 0 0 )..................  ............. _ $200,000 .  „ ___
Pref.. $400,000 ($100) 6% cum ____ ________  110,800
First rntge, $400,000, ($500 A1 1906 5 g J.-J 400,000 July 2 i 026

$1,000) . g -------------------- cArJ lnt. at Amer. Tr.A  Sav Bk., Chic., trustee.
Bonds.— Are red. on any lnt. day at par and lnt. No s. f.
EARNINGS.— For 12 mos. ending June 30 1909, gross, $66,221; net, 

$26,735; Interest, taxes and mlsc., $24,025; surplus, $2,710.
R O A D .— Has city line In Kewanee A Wethersfield, and lnterurban 

between Kewanee and Galva. Total track operated 14 miles. 70-80-lb 
T and girder rails. Gauge 4 ft. 8 >3 In.

OFFICERS.— Pres.. W . H. Lyman; V .-P ., H. W . Crane; Sec. A Treas. 
F. M. Lay: Gen. Mgr., R . H. Hayward.

KEYPORT, N. J. .
J E R S E Y  C E N T R A L  T R A C T I O N  C O — Trolley.
O RG AN IZATIO N .— This was formerly known as the Keyport & Mata- 

wan Street R R .. a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, A c., for 
local Industries.

Company also owns 462 of the 500 shares of stock and all o f the bonds of 
the Middlesex A Monmouth Electric Light, Heat A Power Co., which fur 
nishes light to Keyport, Matawan and South Amboy

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1.500,000..............................................................$1,500 000 ..........
1st mortgage $750,000 goldl 1901 5 g M-N 750,000 Nov 1 1931

($500 and $1 ,000) ______  -I Interest at Colonial Trust Co., Phlla., trustee.
Gen. & ref. rntge. $1,500,0001 1904 5 gJ -D  750,000 Dec 1 1954

gold ($1,000)----------------- c* /In t. at Fidelity Trust Co., Newark, trustee.
Bonds.— Of the $1,500,000 new bonds, $750,000 arc reserved to retire 

the first 5s. The new bonds are redeemable at 105 and lnt. Dec. 1 1914 
or any Interest period thereafter. Of the $750,000 1st rntge. bonds, $445,500 
were held In June 1911 ready for exchange Into gen. rntge. bonds.

R E P O R T .— For calendar year 1910 Unci. Mid. A Mon. Elec. Light, 
est., $215,000. In 1909, gross, $180,424; net, $83,278. In 1908, gross 
$154,080; net, $59,511.

ROAD.— Ownsaud operates.36.09miles of road from South'Amboy, Key- 
port and Bedford to Red Bank: Bedford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N. J.: also operates 
5)3 miles additional under contract. Standard gauge 60-lb. T and 70-lb. 
girder rails. Nearly ad over private right of way. 32 passenger cars, 2 elec
tric locomotives, 27 freight cars and 3 other cars. An extension from South 
A m boy through Mechanlcsville and over the Raritan River bridge to Perth 
Am boy was completed In 1910.

O FFIC E RS.— Pres., Jas. H. Morris, Morris Bldg., Phlla.: Sec. and Treas 
J. B. Livingston, Keyport. N. J.; Asst. Sec. and Treas., W . U. Moyer, Mor
ris Bldg., Phlla.— V. 76, p. 1300; V. 92, p. 461.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.— A trolley road.
ORGAN IZATION .— Incorporated In New Jersey In 1898 and does entire 

electrlc-llght and power business In addition to entire street railway business 
of the city- also owns canchises for manufacture of gas. Franchises -xplre 
1997. In June 1904 ..uqulred the Key West Electric Light & Power Co. 
v . 78, p. 2334 In June 1906 was quired by Stone & Webster of Boston 
and rc-capitalizcd as below. V . 82, 1496.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common $500,000 ($100).................................... $500,000 ................ ..
Pref $230,000 ($100) 6 % n-C........................................ 230 000 ..............
First mortgage $1,000,000/ 1906 5 g F A  450,000 Aug 11956

g o ld .—  -------------------- . . .|  Interest at State Street Tr. Co Boston, Tr.
Bonds.—-Are subj. to cad as a whole or In part for s. f. at 105 and lnt. at 

any time. Sink, fund of 1% of bonds out began Dec. 1 1907, If earned; on 
1912 becomes obligatory. Preferred stock. Is redeemable at par.

_ HOAD. Operates 5.1 miles of track; 60-lb. steel rads; 10 cars. Gauge5 ft. 2 H In.
OFFICERS — Pres., George J. Baldwin, Savannah: 1st V .-P .. Charles 

F . Wallace; 2d V .-P ., Harry H. Hunt; Sec., Alvah K . Todd; Treas., 
Henry B. Sawyer; Mgr., S B. Tuell, Key West. Fla.; Gen. Mgrs., Stone & 
Webster, 147 Milk Street, Boston.— V. 82, p. 1496.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
Change in Control.-— In 1909 control passed Into hands of Fred. T. Ley

6  S ? ; P. : e,enera* contractors, and others. V. 88. p. 1437. ORGAN IZA riO N .— 9 his Is a consolidation on Dec. 11 1901 of the Kings
ton City R R . and the Colonial City Traction. K

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $200,000 ($100)_________  __________ $200 000 -
Preferred, 4 % cum $200,000.......................................  200 000 Jan Ml 4 %
First consolidated mortgage/ 1901 5 g J-J 532,000 Oct. 9 1951

$700,000 ($1,000) gold.-C *l lnt. at Manhattan Trust Co. N. Y Trustee 
Second mortgage, $250,000/ 1909 5 J-J none Jan 1 1939

($1 ,000 )--------------- ------------ ( ln t . at Manhattan Tr. Co., N. Y ., trustee.
Kingston City RR .—

Consol $150,000 ($1,000) not/ 1893 5 M-S 150,000 Mch. 1 1923
subject to cad before mat’y lln t . at Farmers’ Loan A Trust Co. N. Y. 

Bond and mortgage............................  5 quar. 6,000 On demand

Bonds.— $156,000 of the $700,000 consolidated mortgage Is reserved to re
tire the Kingston City R R . underlying dens; $12,000 have been canceled.

Dividends.— 4%  has been paid yearly on preferred stock since consoli
dation up to 1908, when 2% was paid Aug. 1. None to Jan. 1 1911, when 
4% was paid.

R O A D .— Embraces 8 miles of track. Rads, 70, 80 and 90-lb 40 cars,
1 snowplows.

R E P O R T .— For 11 mos. ending May 31 1911, gross, $145,894; net, $82,
600; Interest, taxes, Ac., $47,357; surplus, $35,213.

OFFICERS.— Pres., Fred T . Ley, Springfield, Mass.; V .-P ., Henry C. 
Page, Worcester, Mass.; Sec., Aug. J. Phillips, Kingston; Treas., Abtn. Has- 
brouck, New York; Supt., G. B. te Bow, Kingston.— V. 73, d . 1160- V 89. 
p. 225, 529; V . 90, p. 303. . . .

KITTANNING, PA.
KITTANNING & LEECIIBURG RAILW AYS CO.— A trolley road. 
ORGAN IZATION .— Incorporated In Pennsylvania on May 26 1904 and 

Is a consolidation of the Kittanning & Leechburg R y., the Kittanning & 
F m l City Street R y. the West Kittanning Street Ry. and the Klttannlng 
«  Mosgrovc Street R y. Street railway ranchises had. In 1910, from 86 to 
92 years to run; electric light franchises, unlimited. Also owns and controls 
the stock of the Klttannlng Electric Light Co., which owns the Manor, Light, 
Heat A Power Co. and the Ford City Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000($50)............- ....................................... $500 000 ............
First mortgage $750,000 gold f 1904 5 g J-J 27,500 1934

($1,000) —  ----------------- cl lnt. at Union Trust Co., Pittsburgh. Trustee
New 1st rntge. $350,000 gold! 1910 5 M-S 227,000 Mch 1 1940

($1,000) sinking fund— c*J Union Trust Co., Pittsburgh, trustee. 
Loans payable Due. ;n n>t)9._ ...............  2 ,0.000 .................. ..

Bonds.- $27,500 bondsof 1904 are reserved to retlrcalike am ountof bonds 
of t ie  Klttannlng & Ford City. Subject to call at 105. Of the new 1st 

lJ10\ 528,000 are reserved to retire $27,500 prior bonds and 
$9a,000 for extensions and Improvements. Redeemable ad or any part 
after March 1 191o at 105 and lnt. Sinking fund 10% of gross earnings, 
half for payment of bonds and half for extensions and betterments or payments of bonds. V. 91, p. 94.

EARN tN GS.— For year ending Dec. 31 1910, gross, $77,563; net, $38,105. 
ROAD. Operates 12 miles of track between Klttannlng and Ford City. 

Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove Is 
under construction, 1 H miles of which Is completed.
t ° ^ fCER,S.--Pres, and Mgr.. F. A Moesta. Klttannlng; Sec. and Treas., 
Jas. McCullough Jr., Klttannlng.— V. 91, p. 94.

KNOXVILLE, TENN.
KNOXVILLE RAILW AY & LIGHT CO.
Controlled by American Cities Ry. & Light Co., which owns ad the com

mon stock and nearly ad of the preferred.
ORGAN IZATION .— Incorporated In Tennessee on Aug. 5 1905 as a con

solidation of the Knoxville Traction Co. and the Knoxville Electric Light A 
Power Co. Does ad the street railway and ad municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 13 miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100) ...................................... $1,401,900 In 1910, 8%
Pref 6% cum $500,000 ($100)...........  Q-M 500,000 Mar ’ l l ,  1 U
Consolidated rntge $3,000,000/ 1905 5 gM-S 1,932,000 Sept. 1 1945

gold ($1,000)....... ............ c* l Lit • tStandardTrustCo., NewYork Trustee.
Knoxville Trac 1st M $850, /  1898 5 g A-O 824,000 April 1 1938

000 g tax free($i ,000)c’ —  jln t . at Baltimore Tr. A Gu. Co. Balt., Trus 
Stock and Bonds.— Of the $3,000,000 consols, $824,000 are reserved to 

retire Knoxville Trac. Co. bonds; $244,000 are In treasury. Bonds arc re
deemable at 107)3 and lnt. on 60 days’ notice. Sinking fund annually of 
Z? 1 ^  of all bonds outstanding (Including Knoxville Trac. bonds) began 
Sept. 1 1910, and after 5 years Is increased to 1% annually. $14,000 of out
standing bonds are held In sk. fd. The Knoxville Trac. Co. 1st rntge. bonds 
are not subject to cad. $26,000 have been canceled. Pref. stock Is red.atllO .

Dividends.--6 %  per annum Is paid on pref. stock since Issuance. First 
dividend on common - 2 % —June 29 1907. 1% was paid Sept. 1907. and 
1%  Dec. 1907. In 1908, 4% . In 1909. 7% . In 1910, 8% .

R E P O R T .— For calendar years:
Year— Gross. Net after Taxes. Interest. Surplus.

1010..........................................$716,110 $365,054 $140,371 $224,683
1009.........................................  613,520 302,486 138,038 164,448
1008.......................................... 572,271 279,487 137,952 141,535
1007.........................................  605,777 282,323 129,010 153.314

ROAD.— Owns 43.8 m. of track. Including 10 miles of double track. 70-lb 
and over T and girder rail Has 60 open cars, 41 closed and semi-con- 
vertlble cars and 16 freight and service cars; total, 126. Owns one park 
and leases another.

OFFICERS.— Pres., C. II. Harvey; V .-P ., W . S. Shields; Sec. and Treas., 
Leon Fender; Aud., J. E. Tappan.— V. 83, p. 38; V. 85, p. 345, 405. 793: 
V. 88, p. 1620.

KOKOMO, IND.
K O K O M O  A1ARION & W E S T E R N  F R ACT ION C O .— A trolley road.  
ORGAN IZATION .— Incorporated In Indiana In Feb. 1903 under general 

railroad laws as successor to the Kokomo Converse & Marlon Traction Co 
In April 1903 acquired by purchase the entire capital stock of the Kokomo 
Railway 4 Light Co., which was merged In Jan. 1906. Owns lighting plant 
In Kokom o- also private right ol way Francoises run 50 years

On Sept. 21 1910 the Kokomo Public Utility Co. was Incorporated In 
Indiana for the purpose of constructing a steam-heating plant In Kokomo 
It is owned and controlled by the Kokomo Marlon & Western Trac. Co 
and all Its bonds and obligations are guar, by same com pany. Has a 25-yr 
franchise from 1911.

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Common, $ 1 ,000,000  ( $ 10 0 ) . . _____ f - A  $ l ,OOO,00OFeb.l5 ’ i l  I u
Preferred, $100,000 ($ 1 0 0 )____ 6 \ 0  100,000 Sec text
F,™fc. . £ l ,? 00.-000! 11)0-1 5 g J-J 750.000 July 11033gold ($.>00 A $1 000) cA r_ .l Interest at Security Trust Co , Ind., Trustee 

*, lst nU*7eJ 1003 3 g .J-J 250.000 Jan. 11933$350,00() gold ($1,000) oAr) lnt. at Security Trust C o . Ind., Trustee 
K ™ «m0,F,U£,Ytl1 lst MS300.-] 1911 5 g M-N 150,000 May 1 1036000 g ($1,000) gu p & I .cA r /ln t  at Union Trust Co., Indianapolis, Trus 

Bonds.— $2o0,000 are reserved to retire a like amount of bonds ot the 
Kokomo Railway A Light Co ; the remaining $100,000 under this latter 
mtgo. has been canceled. Bonds are subject to call at 105 and lnt. See 
V. 76, p. 1143; v .  77, p. 451. The Kokomo Ry. A Light bonds can be 
called at 10.> and arc guar., prin. A lnt., by Kokomo Marlon A West. 
Kokomo Pub. Util, bonds are subj. to call on any lnt. date at 105 and lnt. 
Remaining bonds can be Issued for 80% of cost o f extensions, Ac. 'I'hey 
arCr,?uil,r-’ P- Kokomo Marlon A Western Trac. V. 92, p. 1377.

Dividends.— On nref. stock, 6% ucr annum Is being paid. On common 
Aug. 10 1909. In 1910. 3 % . Ill u r n . Feb., I u % . 

n u T i  £ v rF or calendar year 1910: Total gross (Incl. both Railway A 
Lighting), $261,485; net. $148,100; lnt., taxes, Ac., $60,810; dlvs. (3% 
com ., 6% pref.), $36,000; deprec’n, $20,253; surplus, $31,037. 
w KOAD.— Operates 36 )$ miles of track In Kokomo and from Kokomo to 
Uaiion Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 10 cars. 
On Dee. 31 1910 had *-,090 light and power consumers. Is preparing to 

ro,n Kokomo to Frankfort.
OFFICERS.— Pres., Geo. J. Marott; V .-P ., L. J. Kirkpatrick; Sec.. 

Treas. and Gen. Mgr., T . C. McRcynolds: Asst. Gen. Mgr., P. II. Palmer; 
A ud., C. C. Trees; Supt., H. P. Martzolf.— 'V. 83, p. 1098; V. 92, p. 1375.

LACONIA, N. H.
L A C O N I A  S T R E E T  R A I L W A Y .
in Nov. 1906 control changed hands, and the new Interests also acquired 

control of the Laconia Electric Lighting Co.
O RGAN IZATION .— Formerly the Laconia A Lakeport Street Ry . hut 

name changed to above In 1894
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STOCK, &c.—  Date. Interest. Outstanding. Maturity.

Common, $100,000 (par $50)...................... - ............... $100,000 .....................
Pref., 6%  cum., $40,000 ($ 1 0 0 )  -   40,000  - 
First mtge, $01,000 ($1.000) _J 1899---- 5 M-N....................01,000 May...11919

tInterest at American Trust Co.. Boston. 
Second mortgage, $40,0001 1904 5 M-N 40,000 May 1 1919

($1,000) _________________ (Interest at People’s National Bank. Laconia.
Dividends.— In 1893-94. paid 5 %; In 1894-95, paid 4 %: none since.
RO A D .— Owns 8.87 miles of track from Laconia to Weirs. Standard 

gauge.
EARNINGS.— For years ending June 30:

1910. 1909. | 1910. 1909.
GroS3 .............$ 3 4 ,2 9 3  $32,206|Int. and taxes....... $10,040 $7,397
Net _________ 9,503 11,773| Baf. for year_____d e f.1,137 sur4,376

OFFICERS.— Pres., H. L . Pierce, Leominster, Mass.; Sec., Geo. P. 
Munsey: Treas. & Gen. Mgr., W m. H . Tylee. Office, Boston, Mass.

LA CROSSE, WIS.
LA CROSSE CITY RAILWAY.
ORGAN IZATION .— Chartered Noy. 17 1885. Franchise runs till 1938. 

In 1909 Wisconsin R R . Commission sanctioned the Issue of $50,000 addi
tional bonds.STOCK AND BONDS—  Date. Interest. Outstanding. Last D1v .A c
Stock, $500,000 (par $ 1 0 0 ) - - - ------  See below. $500,000 In 1910, 6%
First mtge, $400,000, goldl 1909 5 g J-J 220,000 1929

($1 000) ..... ............ .c j ln t .  at Wisconsin Tr. Co., MIlw., Trustee.
Dividends'—  For 1892, 7% ; 1893, none; 1 89 4 ,7 % : 1898,7% ; 1899.7%  

1900 ,5% ; 1901 ,0% : 1902 .7% ; 1903 .7% : 1 90 4 .7 % ; 1905 ,8% ; 1908; 
8 % - 1907, 7 14%; In 1908 and 1909, none; 1910, 0% . ,

EARNINGS.— For cal. year 1910, gross, $139,960. In 1909, $118,932.
RO A D .— Owns 16.08 miles In city of Lacrosse.
OFFICERS.— Pres., B. E. Edwards; Sec., J. J. Padesky; Treas., R . C. 

Whelpley; Supt., Peter Vallcr.— V. 84, p. 1182.

LAKE CHARLES, LA.
LAKE CHARLES RAILWAY. LIGHT & WATER WORKS CO.
O R GAN IZATION .— Incorporated In Louisiana In 1909. In June 1909 

the company acquired the Lake Charles Street R y. Co., operating an electric 
railway In Lake Charles and Lake Charles Ice, Light & W aterw orks Co., 
which operates an Ice plant, clectrlc-llght and power department and 
water system.

Franchises expire: street railway, 1941; water works, 1916; electric light 
and power, 1926.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $200,000................................................................ $200,000 ___________
First mortgage, $500,000 g( 1909 6 g F-A 300,000 See text

($500 and $1,000)______ c*\Intcr-State Trust & Bkg. Co., New Orl., Tr
Bonds.— Remaining bonds are for Improvements and extensions on basis 

o f $1 In bonds for each $1 33 of Improvements, &c. Bonds mature $15,000 
seml-an. from Aug. 1 1912 to Feb. 1 1922, both Inclusive; but redeemable 
on and after Aug. 1 1914 on any lnt. day on 30 days’ notice. Int. Is payable 
at office of trustee or at Chic. Sav. Bank & Trust Co., Chicago.

EARNINGS.— Of constituent companies for 1908, gross. $183,226, 
oper. expenses, lnt. & taxes, $128,305; net, $54,921.

ROAD consists of 7.64 miles of track. 60-lb. rails.
OFFICERS.— Pres., J. A . Landry; Sec., P . O. Moss.— V . 89 p 919.

LANCASTER, PA.
SUSQUEHANNA RAILW A Y. LIGHT & POWER CO.— Incorporated In 

Connecticut Feb. 27 1907 to own, control and operate electric railway and 
gas properties. V. 84. p. 271,392. Has acquired all the common stock of the 
United Gas & Electric Co. Owns entire com . stock of Lancaster County 
Ry & Light Co. V. 84, p. 693. In Jan. 1909 purchased the property and 
franchises of Phlla. Coatcsvllle & Lancaster St. R y. and reorganized It as 
tho Christiana & Coatcsvllle St. R y. V. 87. p. 1534; V. 88, p. 158.

STOCK—  Date. Interest. Outstanding. Last Dlv
Stock .com , $10,000,000 ($ 10 0 ).................... ........  $4,168,500 July '11,1%
Stock, pref 5% cum to 7% ,\

$10,000,000 ($100)..............J ____  5 M-S 4,359,200Sept.l’ l 1 ,2H %
Stock.— After 5 %  has been paid on the common, the preferred will share 

equally with the common In non-cumulatlve dividends up to 7 % , all other 
dividends accruing to the common shares. V. 84, p. 571, 693.

Dividends.— First dividend on preferred of 214% paid Sept. 1907. In 
1908, 5% ; In 1909, 5% ; In 1910, 5% ; In 1911, March. 2J4%1 Sept., 2 )4 % . 
On common, llrst dividend— 1% — paid July 1911.

R EPO RT.— For 12 mos. ending Dec. 31 1910 (Incl. sub. cos.), net accrued 
from sub. cos., Incl. Int. on securities and loans, $600,486; amortization re
serve of sub. cos., $86,115; pref. dlv. (Susq. C o .), $204,610; retained In sur
plus accts. of sub. cos., $247,165; surplus of Susq. Co., $62,596.

OFFICERS.— Pres., Geo. Bullock; V.-Ps.'. R . E . Grlscom and S. J. Dill, 
Seo. and Treas., Henry Morgan; Asst. Sco. & Treas., W . M. Canby; Asst 
Treas., S. A . Fahnestock.— V . 85, p. 655; V. 87, p. 1416; V. 89, p. 845; V. 90, 
p. 1103; V. 91, p. 465, 590, 653, 1712; V. 92, p. 1637.

(1) Lancaster County Railway & Light. „
ORGAN IZATION .— Incorporated on June 15 1901 In New Jersey. Owns 

and controls the following railway, gas and electric properties, whose stocks 
are placed under the new mortgage of 1901:
Conestoga Traction Co., Edison Elec. Illuminating Co ,
Lane. Gas Light & Fuel Co.. |Columbia (Pa.) E lcc. L t „  l i t . & P.Co

Also controls the Conestoga Realty Co. ...
Franchises are perpetual. Does all the gas and electric lighting In cities 

o f Lancaster and Columbia, and practically all In Lancaster County.
STOCK AND BONDS— 

Stock com $1,350,000 ($50) —  
Stock pf, $1,000,000 ($50)5 %\

cumulative---------------------
Mortgage, $1,000,000 gold

Interest. Outstanding. Matuilty 
Q-M $1,200,000 J n e ’ 11,2 H%
Q-M 1.000,000Jne ’ 11,\yx %

5 g J-J 1,000,000 July 11951
($500 and $1,000)........... c* 1 Interest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled—

Columbia Elec Lt Ht & P mtge 1905 5 M-N
Edison Elec Ilium Co mtge............. .  5 J-J

do do mtge--------------- 5 J-J
do do m tge -------- 5 M-N

Lane Gas Light & Fuel mtge. ---------- 5 J-J
do do m tge-- 1906 5 J-J

Columbia Gas Co 1st M $200,-1 1911 5 J-J

125.000 May 1 1935 
49,700 July l 1922

250,300 Jan. 1 1925
190.000 Nov. 1 1940
300.000 Jan. 1 1925
100.000 Jan. 1 1936 

None J a n .1941

(a) Lancaster Mechanicsburg & New Holland R y.— A trolley road.
ORGAN IZATION .— Incorporated May 16 1899. Runs from Lancaster

to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental o f 8 % on stock. Capital stock. 
$300,000. Stock Is not owned by lessee. No bonds.

(b) Rohrerstown Landisville & Alt. Joy R y .— Trolley.
ORGAN IZA TION.— Owns an electric road of 13.15 miles from Lancaster 

through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded 
debt. V . 73 p. 236.

(c) Ephrata & Adamstown R y.— A trolley road.
ORGAN IZATION .— This company was Incorporated with $225,000 

capital stock on Sept. 17 1901. Owns road from Ephrata to Adam stown, 
8.11 m ., which was leased In 1903 to the Conestoga Traction Co. for a rental 
of 6 % on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.
ORGAN IZATION .— Operates 4.56 miles of track. Stock, $200,000. No 

bonds. Leased to Conestoga Traction Co. tor 999 years at 6 % on stock.
(e) New Holland Blue Ball & Terre Hill Street Ry.
ORGAN IZATION .— Operates a line from Blue Ball to Terre Hill. Is

leased to the Conestoga Traction Co. for 999 years at 5 % on Its $120,000 
capital stock.

(f) Lancaster & Eastern Ry.
ORGAN IZATION .— Operates 17.84 m. of track from Lancaster to  Chris

tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac
tion Co. at 6 % on stock.

(g) Lancaster & Quarryville Street Ry.
O RGAN IZATION .— Consists o f 8.39 miles o f track. Is leased to Cones

toga Traction at rental of 6% on Its $225,000 stock.
(h) Elizabethtown & Florin Street Ry.
ORGAN IZATION .— Consists of 6.40 m. o f track. Oct. 1 1908 was leased 

to Conestoga Traction at rental o f 6% on $220,000 stock.
(I) Christiana & Coatesville St. Ry.
ORGAN IZATION .— Organized In Pennsylvania March 15 1909. Is a 

reorganization of the Phlla. Coatesville & Lane. St. R y . $400,000 ($50) 
stock, $350,000 outstanding: no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesville.

(j) Lancaster Petersburg & Alanhcim Ry.
O R GAN IZATION .— Incorporated N ov. 5 1900. On May 1 1902 was 

leased to Conestoga Trac. Co. for 999 years at an annual rental of 6%  on 
$175,000 stock. Operates 8.30 miles of track.

(k) Lancaster Willow St. Lampeter Jc Strasburg Ry.
ORGAN IZATION .— Incorporated N ov. 15 1900. On June 1 1902 was

leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of track.

(l) Lancaster & Columbia Ry.
O R GAN IZATION .— Consists of 8.43 miles of track between Lancaster 

and Columbia. Is leased to Conestoga Trac. Co. for 20% on Its $37,500 stk.
(2) United Gas & Electric Co.
ORGAN IZATION .— Incorporated in New Jersey. All the common 

stock has been acquired by the Susquehanna R y. Lt. & Pow. Co. Owns and 
controls the following gas and electric properties.

000($ 1,000)sub.call 105 & IntjFarmcrs’ Loan & Trust Co., Lane., Trustee.
Conest Realty Co M $500,000............ ..................  227,000 ....................
Conestoga Traction first m tge. 1900 4 J-J 1,277 500 Jan. 1 1950

Lancaster CItv R R  1st M .-J  1890 5 g A-O 160,000 April 1 1920
($100 and $500)___  c*\Metropolitan Trust Co., N. Y .. Trustee.

W E St Ry 1st M $225.-) 1891 5 M-N 225,000 May 1 1921
000($100,$500& $ l,000)c* l Metropolitan Trust Co. N. Y ., Trustee.

Lancaster Trac first m ort  1893 5 A-O 225,000 April 1 1923
Dividends.— The first dividend on the preferred stock (3% ) was paid on 

July 1 1904 and 3%  was again paid on Oct. 1 1904. In 1905, Jan. 3%  
(see V. 79, p. 2796); July, 3 % ; Dec., 4 Vi%. In l9 0 6 ,6 H % . In l9 0 7 .7 % .,
In 1908, 5 % . In 1909, 6 X % .  In 1910, 5 % . In 1911, Mar., 1 H % ;  
June, 1 H % .  On common: In 1908, 10% . In l9 0 9 ,1 0 % . In 1910, 10% .
In 1911, Mar., 2 >4%: June, 2 H % -

REPO RT.— Receipts of the Lancaster County Railway A  Light for 12 mos. 
ending Dec. 31 1910; surplus from sub. cos., $275,789; bond Int., $50,000; 
pref. dlv., $50,000; amortization, $33,546; surplus, $142,213; In 1909, 
surplus from sub. cos. ,$204,727; bond lnt., $50,000; pref. dlv., $50,000 
amortization, $16,601; surplus, $88,126.

R O A D .— The Conestoga Traction Co. (the operating company) leases 
162.69 miles of track. Including the Lancaster City Street R y ., 16.29 miles; 
Lancaster & Columbia, 8.43 miles; Lancaster & Lltltz. 9.92 miles Colum
bia & Ironvlllc, 4.38 miles; Columbia & Donegal, 5.06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street R y ., 4.99 m; the Rohrerstown Landisville & Mt. Joy R y .. 
13.15m .; the Lancaster & Eastern R y ., 17.84 m.; the Lancaster & Quarry 
vlllc Street R y ., 8.39 miles; the Elizabethtown & Florin Street R y .. 6.40 m.; 
the Christiana & Coatesville St. R y., 10.69 miles; Lancaster & MUlersvllle 
R y ., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg lty ., 11.12 
miles- tho Lancaster Petersburg & Manhclm R y ., 8.30 miles; tho E phrata* 
Adamstown, 8.11 m., and the Lancaster & Rocky Springs,4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock.

OFFICERS.— Pres., W . W. Grlest: V .-P ., George Bullock; Sec. and 
Treas., II. Morgan; Asst. Sec. & Treas.. J. S. Grayblll.— V. 79, p. 501, 1330, 
2796; V. 84. p. 271, 390, 570, 693; V. 91. p. 463. 1447.

Altoona (Pa.) Gas Co.
Clt. Gas & Fuel Co., Terre Haute, Ind. 
Colo. Spgs. (Col) Lt. H t. & Pow. Co. 
Elmira (N. Y.) Water Lt. & R R . 
Hartford (Conn.) City Gas L t. Co.

Date.

Leavenworth (Kan.) Lt. H t. & P . Co. 
Lockport (N. Y .) L t. H t. & Pow. Co. 
Richmond (Ind.) L t. H t. & Pow. Co. 
Union Gas & Electric Co., Bloom

ington, 111.
Wilkes-Barre Co.

Interest. Outstanding. Maturity
______________________  $3,462,400 ___________
______________________  1,172,100 Jly ’ l 1,2 IS %
5 g J-J 1,764,000 1922

STOCK AND BONDS
Stock, com m on--------------------------------
Stock, preferred, $1,500,000-. ------
1st mtge, $3,000,000 ($5001 1902 _ .

and $ 1,000) gold________ c j ln t .  at New York Trust Co., Trustee.
Securities o f Controlled Cos —

Altoona Gas Co 1st M, $750,000 ____ _______
Clt Gas & Fuel Co 1st & ref

$2,000,000 _________________ _________________
Clt G & Fuel 1st ref $500,000____- _______
Col Spgs L.II& Pow 1st & ref) 1910 5 g F-A _____________

mort. $3,500,000 g o l d I n t e r e s t  at New York Trust Co. 
($100, $500 and $1,000) _c*J M. N. Buckner Is also trustoe

$750,000 Aug 1 1932
487.500 Jan 1 1960
287.500 Oct 1 1922

1,200,000 Aug 1 1920 
~ ' trustee.
1,000,000 Apr 20 1920 

300,000 Apr 1 1019
350.000 July 1 1935
654.000 Sept 1 1923
409.000 Jan 1 1938
300.000 Feb
200.000 Jan
550.000 Sept

1 1920 
1 1914 
1 1935

1,547,300 July 1 1960

Col Spgs Elec Co 1st m tge------ --------- 5%
Col Spgs Lt & Power 1st m t g e ------  5%
Hart City Gas Light 1st M

$1,000,000 .................. .......................  ..............
LeavL.H&P 1st M $1,000,000 ------  ------------
LockL.II& P 1st ref $750,000.................................
LockG&EILt 1st M $300,000....................................
Rich LII&P 1st ref $300,000...................................
Un Gas & Elec 1st M $750,000. .............................
W -BCo Ist&refM $7,500,000gl 1910 5 g J-J

($100, $500 & $1.000).c*&rjInterest at Girard Trust Co., Phlla., trustee. 
W -B G & E 1st cons mtge $3.) 1905 5 g J-J 3.000,000 Jan 1 1955

000,000 g ($1,000)___c*& rj Interest at Fidelity Trust Co., Phlla., trustee.
Ronds.— $1,300,000 of Col. Spgs. L . II. & P. Co. 1st & ref. bonds reserved 

to retire underlying bonds and $1,000,000 arc for additions, extensions, &c.. 
at 85% of cost thereof. Red. at 105 and int. on any lnt. day on or before 
Feb. 11917 and at 102 H and lnt. on any lnt. day thereafter. V. 91, p. 466, 
1097. Of the Wilkes-Barre Co. 1st & ref. mtge., $3,000,000 are reserved to 
retire Wilkes-Barre Gas & Elec, bonds; remainder for extensions, impts., 
&c. The bonds out are guar., p. & I., by endorsement by Susq. R y ., L t. & 
Power Co. Subj. to call on any Int. day on or before July 1 1912 at par and 
lnt.; thereafter at 105 and lnt. V . 91, p. 658. Wilkes-Barre Gas & Elec, 
bonds are subject to call at 110 and Interest on 3 months’ notice.

OFFICERS.— Pres., George Bullock; V .-Ps., Richard S. Storrs and S. J. 
Dill; Sec. and Treas.. Henry Morgan.

(a) Elmira Water Light & RR.
O R GAN IZATION .— Incorporated In New York May 26 1900 as a con

solidation of all the water, lighting, power and street railway properties In 
Elmira, comprising the following: The Elmira Municipal Improvement Co.; 
the Elmira & Horseheads R y.; the Maple Avenue R y ., the Elmira Gas & 
Illuminating Co., the Elmira Illuminating Co., the Elmira W ater-Works Co.; 
the Chemung County Gas Co. and the Elmira Heights Water Co. Also owns 
entire capital stock of Elmira & Senaca Lake Tract. Co. (owns all bonds of 
this com pany): Rorlck’s Glen Park Assn.; West Side R R . and majority of 
stock of West Water St. R R . The latter two companies are operated under 
999-ycar leases. In May 1906 we were Informed that none of the franchises 
had less than 99 years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Electric Lt. Co. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100).....................................  $1,000,000 Mar ’ l l ,  1%
Pref. 5% cum., $1,000,000................  5 M-S 683,000 M ar’ l l .  2H
Elmira W ater-Works first m tg .l____ 6 A-O 339,000 1913

$339,000 ($1,000 and $500) . ) Int. at Farmers’ L .& .Tr.Co.. N .Y ., trustee. 
West Side R R  gold first m ort-f 1894 5 g A-O 355,000 Oct 1 1914

g a g e ______________________ (J . B. Rathbone, V .-P ., Chemung Canal
l Trust Co., Elmira, Trustee.

First mortgage $2,000,000,f 1900 5 g J-J 1,661,000 Jan 11949
gold ($1,000 and $500)-.c* jU n ited  States Mortgage & Tr., N. Y , Trust.

I Subject to call at 105 and Interest 
1st consol mtge, $5,000,0001 1908 5 g M-S 2,166,000 Sep 1 1956

($1,000), g o ld ..................c*JInt. at New York Trust Co., Trustee.
Ronds.— Of the 1st 5s of 1900 $339,000 are reserved to retire at maturity 

the bonds of the Elmira Water-Works Co. due 1913. $355,000 outstanding
bonds of the West Side R R . and the Elmira Heights Water Co. are guar
anteed. Of the 1st consol, mtge. of 1906 $2,355,000 are reserved for prior 
liens. V . 83, p. 393; V. 86, p. 720.

D iv id e n d s On pref., 2 H %  paid seml-ann. from Sept. 1907 to and incl. 
March 1911. On com ., 1st dlv.— 1% — paid Oct. 1910. In 1911. Jan. 1% .

RO A D .— Comprises 2 7 H miles of track, controlling all the principal 
streets In Elmira and connecting the suburban towns of Elmira Heights, 
Southport and Horseheads, and 17 miles from Horseheads to Watkins, via 
Millport and Montours Falls, to Seneca Lake. Equipment consists of 40 
closed cars, 39 open cars and 18 trailers. Track laid with 75 and 90-lb. 
girder rails. Owns Rorlck Glen Park.

R E P O R T .— Earnings for cal. year 1910. gross, $901,437; net, after taxes, 
$361,077: fixed charges, $231,690; surplus, $129,387.

OFFICERS.— Pres., Ray Tompkins: V .-P ., S. J. Dill; Seo. and Treas., 
C. A . Kolstad; Actg. Gen. Mgr., H. M. Beardsley: Asst. Sec., Henry Morgan. 
40 Wall St., N. Y .— V. 83. p. 893; V..86, p. 720; V. 87, p. 778; V . 92, p. 397-
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LANCASTER & YORK FURNACE STREET R Y .— A trolley road.
In Jan. 1911 a syndicate managed by Geo. B. Atlee & Co., Phlla., were 

effecting a reorganization and consolidation of the Lancaster & York Furn
ace St. R y .. the Lancaster & Southern St. R y. (6 M miles), and the Coleman 
W ater & Power Co., which sold power to the two roads. V . 92, p. 187.

O R GAN IZATION .— Incorporated July 22 1901 In Pennsylvania. In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480.

STOCK A.ND BONDS—  Date. Interest. Outstanding. M aturiv
Stock $170,400 ($50) ......................  $170 400 ................
1st m tg  g o ld  $150,000 ( $ 1 0 0 ,1 1008 5 g J -j 10,000 Jan 1 1 9 2 8

$500, $1,000)...............c& r/Int. at Northern Trust Co., Lane., trustee.
Bonds.— Are not subject to call and have no sinking fund.
R O A D .— Operates \ZH miles o f track between Mlllersvllle and York 

Furnace. 70-lb. T rail. Gauge 5 ft. 2 In.
OFFICERS.— Pres., Geo. B. Atlee; V .-P ., Paul Heine; Sec. & Treas., 

W . S. J. WetherlU; Gen. Mgr., E . W . Gross.— V. 86, p. 480; V. 92, p. 187.

LANSDALE, PA.
(MONTGOMERY TRACTION CO.— A trolley road.
ORGAN IZATION .— Incorporated In Pennsylvania on July 6 1905 as 

successor under foreclosure of the Lansdale & Norristown Electric R y.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock. $250,000 ($50)........... ............... ..................  $250,000 ....................
First mortgage, $250,000/ 1905 5 g J-J 250,000 July 15 1935

($1,000) gold.................... _c) Int. at F,. P. Wilber Tr. Co., So. Beth.,Pa..Tr.
Bonds are subject to call at 105.
EARNINGS.— For cal. year 1910, gross, $43,023; In 1909, $39,971.
RO A D .— Operates 14 miles of track from Lansdale to Norristown. 

Gauge, 5 ft. 2 In. 70 and 80-lb. T rail.
OFFICERS.— Pres., W. O. Hay, Easton; Sec. and Treas., G. A. Reed 

Bethlehem; Supt., Thomas Gibson, West Point, Pa.— V. 81, p. 508.

LEETONIA, OHIO.
YOUNGSTOWN & OHIO RIVER R R.—  A trolley and steam road. 

Freight service operated by steam; passenger service by electricity.
ORGAN IZATION .— Incorporated In Ohio on Dee. 8 1905. In 1906 

teased for 99 years Salem R R . from Pittsburgh Lisbon & Western R R . Co. 
for $6,000 per annum; the former runs between Salem and Washlngtonville, 
7 miles.

In 1910 road was rc-capltallzed and new securities Issued as below.
Date. Interest. Maturity.

Q-J 
5 A-O 
Citizens’

Outstanding.
$1,000,000

1.000. 000 A pr.’ l l ,  % %
1.000. 000 Apr 1 1935 

Sav. & Tr. Co., Clevc.,

. STOCK AND BONDS—
Stock, common, $1,000,000.
Preferred, $1,000,000, 5% ................
First mortgage, $2,500,000, f 1910

gold ($1,000)__________c ’ -jlnt. at .
I Trustee, or First National Bank, N. Y. 

Stock and Bonds.—-Pref. stock dlv. is cumulative after July 1 1913. 
Bonds subject to call on any lnt. date after April 1 1915 at 105 and Int. 
Remaining bonds arc reserved for acquisitions and extensions under certain 
restrictions.

Dividends.— Initial dlv.—  % % — on pref. was paid Oct. 5 1910. In 1911, 
Jan.. % % ; April, 3A % .

EARN INGS.— For calendar year 1910, gross, $208,706; net, after taxec 
and rentals, $82,292; Interest, $37,500; dlvs., $15,000; surplus, $29,792. In 
1909, gross, $166,689; net, after taxes and rentals, $71,601.

RO A D .— Operates from the terminus of the Stark Electric Ry. In 
Salem, Ohio, through the city of Salem to a connection with the Salem R R ., 
and over the Salem R R. from Salem through Washlngtonville, Leetonla. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonla, O., connection Is made with the Youngstown & Southern R y ., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

OFFICERS.— Pres., Will Christy; V .-P ., Geo. A. Stanley; Sec. and 
Treas., Chas. S. Thrasher: Gen. Mgr., J. D. Dewees; A ud., B. II. Jacobs. 
General office, Leetonla. O. —V. 85, p. 532; V. 86, p. 1346; V . 87, p. 679; 
V'. 88, p. 824; V. 90, p. 1556: V. 91, p. 40, 947; V. 92, p. 457.

LEWISTON, ME.
LEWISTON AUGUSTA & VVATERVILLE STREET R Y.— A trolleyroad. 
ORGAN IZATION .— Organized In Maine In 1907 as a consolidation of 

the Lewiston Brunswick & Bath Street R y. (which owned the Brunswick 
& Topsham R y., Lewiston & Auburn R R . and Bath Street R y.) the 
Augusta Wlnthrop & Gardiner R y. (a consolidation In May 1902 of the 
Augusta Hallowell & Gardiner R R. and the Lewiston Wlnthrop & Augusta 
Street R y.) and the Auburn & Turner R R . Co. V. 84, p. 1182. Fran
chises are perpetual. Does a freight business.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com ., $2,400,000 ($ 1 0 0 ) ..................................$2,400,000 . . .
Pref, $600,000 ($100) 6% cum______  Q-F 600,000May’ l l , l
First and refunding mort-1 1907 5 g A-O 1,700,000 April 1 1937

gage, $5,000,000 ($1,000),) Old Colony Trust Co.. Boston. Trustee.
gold ------------------------------c*J Interest at agency of company. Boston
Securities of the Lew. Bruns. & Bath St. Ily.—

First mtge. $1,000,000 gold—  1898 5 g M-S 930,000 Mch. 1 1918
Bath St Ry 1st mtge$300,000) 1893 5 g J-J 70,000 July 11013

g o ld  ( $ 1,000) ...................  - c * i  S u b je c t  t o  ca ll a f te r  J u ly  1 1898 .
Securities of the Aug. Win. <&. Oar. Ily .—

Aug H & G gen mtge con v...c  1901 4 J-J 250,000 July 1951
Aug Win & Gard 1st M $250.-1 1902 4 g J-J 150,000 July 1 1952

000conv($l ,000 & $500) gc* / lnt. at Augusta T’ r. Co., Augusta, Me. .Trust. 
Aug Win & Gard gen M $125.-1 1905 5 g J-J 100,000 Jan 1 1935

000 ($500 and $1,000) gold) Interest at Augusta Trust Co., Trustee. 
Bonds.— The $5 000,000 1st M. bonds are subj. to call on any lnt. day at 

107 Vs and Int. No sinking fund. $1,500,000 are reserved for prior ilens, 
$300,000 are In treasury and $1,500,000 are reserved tor future extensions 
and Improvements. The Augusta Wlnthrop & Gardiner R y. gen. M. 5% 
bonds of 1905 are subj. to call at par on any Int. date on 65 days' notice. 
The Aug. Win. & Gar. R y. 1st M. 4%  bonds are exchangeable for 4%  PreJ. 
stock of the same co., which stock has the same security as the bonds and 
matures at same time. The Aug. H. & Gar. gen. M. 4%  bonds are ex
changeable for 4%  pref. stock of the same co., having the same security as 
the bonds, and matures at the same time. Of the Lewiston Brunswick & 
Bath Street R y. 1st M. bonds of 1898, $70,000 are reserved to retire the 
underlying bonds.

Dividends.— On pref. 1 H %  quar. from Aug. 1910 to and lncl. May 1911. 
EARN INGS.— For year ending June 30 1910, gross, $526,200; net, 

$217,668; fixed charges. $177,926; surplus, $39,742.
ROAD.— Operates a system In and between Watervllle, Augusta, Wln

throp, Togus, Hallowell, Gardner, Sabattus, Lewiston, Auburn, '1'urner, 
Mechanic Falls, Brunswick and Bath. Total, 145 miles.

OFFICERS.— Pres., John R. Graham, Bangor; V .-Ps., II. L . Clark and 
Frank Sllllman Jr.: Treas., Lewiston; Gen. Mgr. and Pur. Agt., Harry B. 
Ivcrs, Lewiston.— V. 84, p. 1182; V. 85, p. 469; V. 91, p. 94; V. 92, p. 659.

LEXINGTON, KY.
SECURITIES CORPORATION.— A holding com pany. 

ORGAN IZAI ION.— Incorporated in Virginia on Jan. 23 1911 (V. 92, 
p. 322) as successor to the Lexington & Intcrurban Rys. Co. per plan In 
Y p; 4 , l  0 w ns practically the entire stock of the Kentucky Traction 
& Terminal Co. and Lexington Utilities Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)________  . .  .  .  $1,818,800
Pref $2,500,000 ($100) 6 % f

cum from Jan 1 1913_____ J ____  _______  1,906,600 _____ ______
EARNINGS.— Of combined properties for cal. year 1910, gross, $641,330; 

net, $176,462; net from gas, $22,280; total net, $198,742. In 1909, gross, 
$082,422; net, 5142,361; net from gas, $17,835; total net, $160,106. 
mu .RATIONS.— Constituent companies operate about 93 miles of track.
I hey do the electric light, street railway and Ice business of Lexington. 
Also operate city lines in Frankfort and lines radiating from Lexington to 
Georgetown, Paris, Nlcholasvlllc, Versailles, and from Frankfort to Ver
sailles. 50 to 80-lb. rails. Standard gauge. Owns 28 closed and 10 open
ca£L__15 intcrurban passenger and 2 express cars, 2 line and 6 ballast cars.

OFFICERS.— Pres., P . M. Chandler; V .-P ., John A . McCarthy; See. &■ 
Treas., J. K . Trimble.— V. 92, p. 1436.

(1) Kentucky Traction & Terminal Co.
ORGAN IZATION .— Incorporated In Kentucky on May 18 1911 asa con

solidation of the Lexington R y ., Illuegrass Trac. Co. and Central Kentucky 
Trac. Co. V. 92, p. 1436. Practically the entire stock Is owned by Ken
tucky Securities Corp. Franchises perpetual expect those on 7 miles of 
track In Frankfort expiring In 1915 and 1923, and 1 mile In Winchester. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($100) ............ ___....................... $2,093,325
1st & ref mtge $7,500,000 g\ 1911 5g F-A 1,871,000 Feb 1 1951

($1,000) guar p & 1--------c ’ JInt. at Commercial Trust Co., Phlla., Trustee-
Passenger & Belt first mtge) 1891 6 g A-O 48,000 See text

$200,000 ($1,000)------------- J Int. at Amer. Tr. & Sav. Ilk., Chic., 'Trustee.
Lex R y first mtge $1,500,000] 1899 5 g J-D 1,452,000 June 1 1949

gold ($1,000)--------------- .c* /In t . at Continental Tr. Co., Baltimore, Trus.
Blue Grass 1st mtge $700,000) 1904 5 g M-S 414,000 Mch 1 1934

gold ($500 and $1,000) -C&r/Int. at Cleveland Trust Co., Cleveland, Trus. 
Georgetown & Lexington first) 1901 5 g M-N15 200,000 Nov 15 1921

mtge $250,000 gold ($100,) Interest at Cincinnati 'Trust Co., Trustee, and
$500 and $1,000)--------c&rj at Standard Trust Co., New York.
Bonds.— Of the 1st & ref. bonds, $2,114,000 arc reserved to retire prior 

liens and remainder tor extensions, improvements, &c., at not exceeding 
90% of cost under certain restrictions. 'They arc redeem, after Feb. 1 1914 
at 105 and Int. Bonds are guar., p. & I., by end. by the Kentucky Securi
ties Corp. Sinking fund  per ann. of bonds out, 1921 to 1030; 1% 1931 
t0 1950. V. 92, p. 1584. $48,000 Lexington R y. bonds are reserved to
retire I ass. & Belt bonds. Sink, fund  will retire 1% of bonds ann. at 110 & 
lot- Pass. & Belt R y. bonds mature $15,000 annually to April l 1916.

ROAD. Operates approximately 93 miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank
fort an 1 Winchester; also Intcrurban lines radiating from Lexington to 
m?0ugFt0'Y,If' to Paris, 18 miles, to Frankfort, 28 miles, and toNlcholasvlllc, 12 miles.

OFFICERS.— Pres., Percy M. Chandler, Phlla.; V .-P ., F. W . Bacon, 
Lexington; Sec., T . I). Murray, Lexington; Asst. See., James K. Trimble, 
Phlla.; Treas., J. Will Stoll, Lexington; Asst. Treas., James W . MoMeekln, 
Lexington; Gen. Mgr., I. L. Oppcnhelmcr, Lexington.— V. 92, p. 1178, 
1436, 1564.

(2) Lexington Utilities Co.
ORGAN IZATION , <ScC.-— Incorp. on June 5 1909. Stock auth. and out. 

5100,000. All stock Is owned by Kentucky Securities Corp. Docs lee and, 
elcctrle-llght business In Lexington.

M aturity.
$300,000 . .
100,000 .....................
450,000 Apr ' l l ,  l k  

2,500,000 Nov 1 1021

LEWISTOWN, PA.
LEWISTOWN & REEDSV ILLE ELECTRIC RY.
Entire stock Is owned by the Penn Central Light & Power Co. 
ORGAN IZATION .— Incorporated In Pennsylvania on March 24 1892. 
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

stock $150,000 ($ 5 0 ) ..................................................... $150,000 1907-08,5%
1st mortgage gold ($500 and) 1899 5 g J-J 150,000 June 1 1919

$1,000) $150,000____c& r/Int. at Union Trust Co., Phlla., Trustee.
2d mortgage gold ($500 andl 1902 5 g M-N 125,000 May 1 1917

$1,000) $125,000____e& r/ln t. at Oom’wealth Tr. Co., Ilarrlsb’g, Trus.
Bonds.— The lsts are not sub. to call, but the 2ds can be called at par. 
Dividends.— 1902 to 1908. Inclusive, 5% Per annum. None since. 
EARN INGS.— For year ending Dec, 31 1910, gross, $100,193; net after 

taxes, $39,639; Interest, $12,500; dividends, none; surplus, $27,139.
R O A D — Operates 10.2 miles of track from Lewlstown to Reedsvllle and 

Lewlstown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-lb. girder rail.

OFFICERS.— Pres, and Mgr., J. I. Quigley, Lewlstown; V .-P ., John E. 
Zlmmermann, Phlla.; Sec. and Treas., Chas. Day. Phlla.; Supt., C. E. 
Gossard, Lewlstown.— V. 88, p. 1128; V. 89, p 919.

LIMA, OHIO.
WESTERN OHIO RR.
ORGAN IZATION .— Incorporated In Ohio on June 7 1910 to take over

under lease the Western Ohio Ry.  Lease provides the Western Ohio HR. 
pay prln. & Int. on Western Ohio Ry.  bonds as well as dlv. on both 1st, 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. I 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of R w y. 
for one share of RR. V. 90, p. 1556. On Jan. 1 1911 27,402 shares had) 
been exchanged. Stock auth., $1,000,000: Issued. $913,400.

Bond Pool, which expired June l 1911, was extended for l year to June J; 
1912. V. 92, p. 1376.

EARNINGS.— For year ended Dec. 31 1910 (1st 6 mos. oper. being con *, 
ducted by West. Ohio R y.), gross, $558,375; net, $266,314; lnt. and taxes, 
$194,393; dlvs., $27,350; surplus, $44,571.

OFFICERS.— Pres., J. L. Wolf, cieve.; V. I’ ., M, J. Mandclbaum, C lever 
V .-P . and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas., II. C. L ang.— - 
V. 92, p. 1376.

(1) Western Ohio Ry.— A trolley road.
ORGAN IZATION .— incorpoiated In Ohio on Oct. 11 1900. 'Tills Is one 

of the Mandclbaum roads and forms a link in the through car service from 
Toledo to Dayton. Outside of municipalities has private right-of-way- 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo R y. V. 83, p. 97, 157, 381. Has contract 
to furnish power until 1913 to Lima & 'Toledo 'Traction, Ft. Wayne Van Wert, 
& Lima Traction and Indiana Columbus & Eastern Traction.

Is leased to Western Ohio R R . V. 90, p. 1615; V. 91, p. 40.
STOCK AND BONDS.—  Date. Interest. Outstanding.

Common $3,000,000 ($ 100) . . .................................
1st pf, $500,000 ($100)7% c u m .............................
2d pf, $500,000 ($100)6% c u m ------  Q-J
1st mortgage $3,000,000 goldf 1901 5 g M-N

($1,000) $26,500perM.c*&r( Int. at Clt Savings & Trust Co. Cleveland,
( 'Trustee or First National Bank, N. Y. 

Collateral trust mortgage,) 1910 6% 400,000 July l 1930.
$500,000__________ ______ /Cleveland 'Trust Co., Trustee.

L F *  T 1st mtge $600,000f 1905 5 g J-J 400,000 July 1 1935
gold ($1 0 0 0 )..................... c (In t . at Citizens Savings & Trust Co., Cleve-

l land. Trustee, or In New York.
Bonds.— The West Ohio 1st M. bonds have no sink. fd. and bonds are not 

subject to call. See V. 76, p. 160, for agreement among bondholders. 
Coll, trust bonds are convertible Into 1st pref. stock and are secured by 
deposit of $495,000 1st 5s. $5,000 have been converted. No sink, fd .t
red. on Nov. 1 1921 at 110. As bonds are converted, proportionate amount 
of 1st 5s which are collateral will be canceled.

The Lima Findlay & Toledo bonds have a staking Jund of $10,500 per 
annum, beginning In 1911. Are subject to call at 105. V. 80, p. 2344 ’

Dividends.— On 2nd pref. first dlv., 1 ^ % ,  paid Oot. 1910, and same 
amount quar. to and lncl. Apr. 1911.

ROAD.— Operates from Lima through Wanakoneta and St. Marys to. 
Celina; from St. Marys to Minster, and from Wapakoneta to Plqua; a total 
of 80 miles; also Lima to Findlay, 32 miles, thus completing a through line 
to 'Toledo. Total, 112 miles single track. Standard gauge. Operates 
19 passenger and 6 other cars.

OFFICERS.— Pres., F. D. Carpenter, Lima; V .-P ., J. O. Wilson, Cieve • 
Sec. & Treas., A. Born.— V. 83, p. 97, 157, 381; V. 85, p. 1520; V. 88. n" 
626 V 89, p. 667; V 90, p. 504, 1426, 1492, 1615; V. 91, p. 40,155,872!

LINCOLN, NEB.
THE LINCOLN TRACTION.— A trolley road.
ORGANIZATION.— Incorporated In Nebraska In 1909. Is a consoli

dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506 
Holders of the old Lincoln pref. stock ($700,000) received 110 In the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
° ;  2,ld; tvvo sh»res of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% In new pref. and 80% In 
new common.

In May 1910 Attorney-General 'Thompson advised the Nebraska R R . 
Commissioners that they have no power to order the cancellation of 51,500.- 
000 stock of the company, as demanded In a case (lied by County Attorney 
Tyrrell, who claimed the same was "pure water." V. 90, p. 1363.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100) ...................................... $1,652,000
Pref. $1,500,000 ($100) 6% c u ____ Q-F 1.107,900 May’ lT ,lH %
1st mortgage $1,500,000 gold 11009 5 g J-J 1.170.000 Mar. 1 1939

($1,000).......................... c & r/lntercst at New York 'Trust Co., trustee.
Old Lincoln Trac. mtge. g. $1 ,-f 1899 5 g J-J 250,000 Jan 1 1920.

000) $250.000......... .......... c* l Interest at New York Trust Co., trustee.
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Bonds.— Of the neir. Lincoln Traction Co. bonds $250,000 are reserved 

for prior liens and $80,000 arc for extensions and Improvements at 85%
0 tDividends.— 1)4%  paid quarterly on pref. from May 1 1900 to May 1
*^EAIliNNNGsl-—For year ending June 30 1910, gross, $552,103; net, $220,
217; interest, $58,094; surplus, $162,153.

R O A D .— Owns 54.59 miles of track. „  „  „  _
OFFICERS.— Pres, and Chairman of Hoard, W . E. Sharp: V .-P ., C. T. 

Hoggs; Sec., J. II. Smith; Trcas., S. II. Burnham; Aud.,&  Asst. Sec., O. J. 
Shaw Gen. Mgr., J . II. Ilumpe, Lincoln; Gen. Supt., F . II. Brooks.—  
V . 88, p . 500; V. 90, p. 1303; V. 91, p. 94.

OMAHA LINCOLN & BEATRICE RY.
Is constructing 50 miles between Lincoln and Omaha, of which 6 miles 

from Lincoln to Bethany Heights Is completed and In operation. Standard 
gauge 70-lb. T rail. Franchises, 99 years and perpetual. Furnishes 
electric light and power to village of Bethany. Stock authorized, $2,250,000 
($100); outstanding, $300,000. No bonds.

OFFICERS.— Pres., Harvey Musser: V .-P ., H . H . Wilson; Aud.,
H . S. Norton. Office, 1400 “ O '' St., Lincoln.

LITTLE ROCK, A R K .
LITTLE ROCK R A IL W A Y  & ELECTRIC CO.
ORGANIZATION. — Incorporated In Arkansas on March 17 1903 and Is a 

consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light <% Power Co. (franchise unlimited). Operates all 
street railways In city and all commercial electric lighting; also a portion of 
the commercial lighting In Argenta, Ark. Controlled by American Cities 
Railway & Light Co. Isidore Newman & Son of New Orleans are llscal agts. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $1 ,500 ,000 .--....................  5 J-D $1.500.000 June ’ l l .  5%
Pref, 6% cum. $750,000_____   6 J-D 750.000 June ’ l l .  3%
1st mortgage, $2,000,000.1 1903 5 g A-O 2,000,000 April l 1933

gold ($1,000).................... c*( Interest at Com. Germania Trust & Savings
l Bank, New Orleans, Trus.. or llsc. agts.,N .Y . 

Refunding and extension mtgl 1908 0 g A-O 700.000 April 1 1938
$5,000,000 ($500 and $1 ,-/In t. at Bank of Commerce & Trust Co., Mem
000) g o ld ______________ c*J phis. Trus., or Standard Trust Co.. N. Y.
Bonds.— First mortgage bonds are subject to call on 00 days' notice on 

any Interest period at 107'4- Sink, fund of *4 of 1% of outstanding bonds
1908 to 1917; 1% thereafter. $31,000 are held bv sinking fund. The 
refunding and extension bonds cannot be called: $2,000,000 are reserved to 
retire 1st 5s and remainder for 80% of cost of additional property If net 
earns, for 12 mos. previous have been twice the annual lnt. charges on out
standing bonds, Incl. those to be Issued. A sinking/und of )4 of 1 % on out
standing bonds commencing Aug. 1 1913 Is to be Invested In these bonds at 
not higher than a 4 >3% basis, bonds to be kept alive In fund. The llrst 
$500,000 are to be Issued as 0s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6% . See full particulars regarding 
bonds, property, &c.. In V. 87, p. 414.

Dividends.— On pref., 6% per annum paid up to and Including June 1911 
On com ., 1906. 2% : 1907. 4% ; 1908, 4 )4 % ; 1909, June. 2Ki%  and 1 \4% 
extra; Dec., 2'A % ; 1910, Mch., 1)4%  extra; June, 4% ; Dec., 4% ; In 1911, 
June, 4%  and 1% extra.

EARN IN G S.— For calendar years;
Year— Gross. Net. *Interest. ------------- Dividends------------- Surplus
1910 $772,244 $379,774 $140,397 pref.$45,000; com .$142,500 $51,877
1909 720,371 366,378 133,252 pref. 45,000; com. 97,500 90,626
1908   670,897 331,663 121,677 pref. 45,000; com. 67,500 97,486

* Includes $10,000 sinking fund charge.
RO A D .— Operates 33.5 miles of track, Including 10 miles of double 

track. Ralls, 05-lb. and over. 32 open, 37 closed, 16 semi-convertible and 
8 work cars; total, 93. , „  „

OFFICERS.— Pres., W . M. Kavanaugh; V .-P ., Trcas. and Gen. Mgr., 
D A Hegarty; Sec., Geo. B . Rose; Aud., W . J. Tharp.— V. 83, p. 38; 
V.’ 86, p. 918; V. 87, p. 414, 1664; V. 88. p. 1620; V. 90. p. 698.

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
ORGAN IZA1 ION.— Incorporated Apr. 1 1901 as a reorganization of 

the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate. In Long Branch. In con 
8ldcratlon of which the town Is to receive ^  of 1 % of gross receipts.

STOOK AND BONDS— Date. Interest Outstanding. Maturity.
stock , $500,000 ($50)........................................ ............ $325,000 ....................
1st mort.. $500,000 ($100) 1901 4 g J - J 500,000 Apr. 11951

and $1,000) g o l d - . ___c*JInt. at Ham. Trust Co.. B iooklyn, Trustee.
Other debts Dec. 31 1009 ........................... .................  100,068 ----------

ROAD. — Red Bank to Long Branch, 0)4 miles and 2d track, 2 >4 miles; 
Red Bank to East Oceanic, 5 miles; In Long Branch, 3 miles; In Red 
Bank, 1 •-<, miles; total, 18 >4 miles.

EARNINGS.— For cal. year 1910, passenger earnings, $96,762; net re
ceipts, $29,265; other income, $2,584; fixed charges, $30,812; sur., $1,037. 

OFFICERS.— Pres., William F. Hogan. Brooklyn.— V. 72, p. 86, 391.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $600,000 ($100)...................................................  S600.000 ..................
L. I. El. 1st M. $600,0001 1895 5 g J-D 6uO,000 June 1 1925

($1,000) _______________c* jln t . at Hamilton Tr.Co., Brooklyn,Trustee.
EARN ING S.— For year ending June 30 1910, gross, $196,257; net,. 

$34,433; other Income. $1,833; charges and taxes, $44,351; deficit, $8,085.
ROAD.— Comprises 26.56 miles of track on 17.34 miles of road from 

Crescent Avenue. Brooklyn (at the terminus of the Kings County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 7 others.— V. 83, p. 818: V. 88, p. 101; V . 89, p. 42, 593,

(4) New York & Long Island Traction.—A trolley r ad 
On June 20 1905 control was purchased Jointly by the Iuteiborough 

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80. p. 2622. 
The Interborough also controls the New York & Queens County Ry.

ORGAN IZATION .— This was formerly the Mlneota Hempstead 4, Free
port Traction (Incorporated on Feb. 27 1899), but name changed as above 
on Sept. 22 1902, aud stock Increased from $125,000 to $1,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Bast DU .
Common. $750,060 ($501 .........................................- .  $750,000 ....... .............
Pref., 5 % cu in ., $250,000 ($50.1.................................. 250 000 No. d v. yet

I 1902 4)4 g M-N 1,000,000 Nov. 1 1942 
1st mtge., $1,000,000, gold] lnt. at Citizens Sav. *  Tx. Co.. Cleve-

($1,000) c. & r __ ______ .Hand, trustee, or at 1st Nat. Bank N. Y .
Bonds.— Are subject to call at 107 at 30 days’ notice, but no sink. fund. 
EARN INGS.— For year ending June 30 1910, gross, $354,416; net. 

$139,646; other Income, $20; charges and taxes, $86,843; surplus, $52,823.
R O A D .— Operates an electric line connecting Mlneola, Hempstead and 

Freepoit, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre. Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mlneola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
Incl. second track, 40.9 j miles. 31 passenger and 9 other cars.

OFFICERS.— Pres., C. L Addison, Penn. Sta., N. Y .; V .-P . & G en. 
Mgr., W . O. W ood; Sec. and Treas., Frank E. Ilall. Penn. R R . Sta., N. Y . 
— V. 83, p. 818; V. 84, p. 868; V . 88, p. 101.

LONG ISLAND CITY, N. Y .
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES
ORGAN IZATION .— Entire stock Is owned by the L >ng Island R R . In 

corporated In New York and holds majority of stock of the Huntington RR 
and entire stock of the Ocean Electric R y ., the Northport Traction Co., the 
Nassau County R y., the Glen Cove R R . and the Jamaica & South Shore 
R R  Also owns one half the stock (the Interborough Rapid Transit Co. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Electric R y.STOCK ANI) BONDS— Date. Interest. Outstanding. Maturity
Stock $25 OOP......................  All owned by Long Island R R .
Coll. tr. bonds, $10,000,0001 1905 114 K None. 1045

gold, g u a r .................... ........ IV . S. Mtge. & Trust Co., N. Y ., Trustee
/lands — Are guar., principal and lntcreut, by Long Island R R.
OFFICERS.— Pres., Ralph Peters; V .-P ., C. L. Addison; Sec . Frank E 

IIaH, N. Y .; Treas., J. F. Fahnestock, Philadelphia.— V. 83, p. 890.

O R G A N I Z A T I O N . —  Chartered In 1890. Majority of the stock Is owned 
by Long Island Consolidated Electrical Companies.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $30,000 ................................................................ $30,000 ..................
First mortgage. $30,000f 1890 5 J-D 26,000 June 1 1920

($500) guar p & 1..............c lilt, at U. S. Mtge & Trust Co., New York
I Metropolitan Trust Co . Trustee.

R O A D .— Owns and operates a cross-island line from Huntington to 
Amityvllle, via Farmlngdale, 1H)4 miles. Opened for traffic Aug. 25 1909 
V. 89, p. 593.

(2) Ocean Electric Ry.
ORGAN IZATION .— Incorporated May 1 1897. Entire stock Is owned 

by Long Island Consol. Electrical Cos. On Sept. 21 1898 acquired Rocka- 
wav Vlf'agc R R . Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $50,000 ($100)............................................... $35,000 - - - - - .........
First mortgage, $20,000 _____  1898 5 A-O 20,000 Apr 1 1918

R O A D .— Owns 6.50 miles of track, 21 passenger cars and 2 others.
(3) Long Island Electric R v . - A  trolley road.
In Jan 1906 control passed to the Interborough Ranld Transit Co. 

and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds.

ORGAN IZATION .— Chartered March 13 1897 as New York 4  North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electee R y ., new company having $2 100.000 capital stock and $2,160,000 
bonds. On May 7 1902 the lines noith of Jamaica were sold under fore 
closure to the Queens Ry. Co., which company was then m-rged In the 
New York & Queens County Ry. On Aug. 28 1903 old name of "Long 
Island Electric R y .”  was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally Issued 
to represent the piece of road which subsequently became the Queens Ry 
and now forms part of the New York & Queens County R y. V ,89,p.42, 593.

NEW YORK & QUEENS COUNTY RY.
32,048 shares out of total Issue of 32,350 Is owned by the Interborough 

Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction.

ORGAN IZATION .— Incorporated June 29 1896 and reorganized on June 
' 30 1890. Purchased the various lines of railroad In Long Island City known 
: as the Newtown Ry. Co., the Rlker Ave. & Sanfords Point R R ., the Stein

way Railway the Long Island City & Newtown Ry. and the Flushing & 
College Point R y. In May 1902 the Queens R y. was consolidated with It, 
and thereupon Increased Its stock from $2,500,000 to $5,000,000 The 
Queens R y succeeded to the property sold at foreclosure of the New York 
& North Shore R y., comprising a line o f 6 miles from Flushing to Jamaica, 
with franchises for lines between Flushing and College Point, Flushing and 
Baysldc and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding. &c. V. 82, p. 1439; V. 83. p. 752.

The new Queensboro Bridge across Blackwell’s Island was opened in 
1909. On SeDt. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. Th'e round trip fare Is 5 cents. On Dec. 16 
1909 New York & Queens County R y. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
p 373. Through passengers only are carried across the bridge and no extra 
fare Is charged.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)......... - - - .......................... $3,235,000 ....................
Flushing & College Point first I 1895 5 g J-D 50.000 1925

mortgage, $50,000. gold . . (New York Trust Co., Trustee.
Newtown Ry first m ortgage.! 1894 5 g J-D 150,000 Dec 1 1924

$150,000 go ld ____________ /New York Trust Co.. Trustee
Steinway Ry first mortgage! 1892 6 g J-J 1,500.000 July 1 1922

$1,500,000 ($1,000) gold.c* /ln t . at MortonTrust Co.. N .Y . City, Trustee. 
New York & Queens County 1 1896 4 g A-O l .o o o  000 Oct 1 1946

first consol mtg, $3 j 00,000 /Mercantile Trust Co., New York. Trustee.
gold $1,000 each................ J Interest at office of company. New York.

First & refunding mtge. $10.-1 1906 4 g M-N See text Nov 1 1936
000,000, gold ($1.000) --c*  (Windsor Trust Co., New York. Trustee.

Current liabilities, matured and unmat., July 1 1910.2,672,920 --------------
Of the new $10,000,000 mtge.. $2,08 6,827 are deposited as collateral for 

loans from Interborough Rap. Transit and $3,065,000 are reserved for 
prior liens. No sinking fund and bonds are not subject to call. Under the 
N. Y . & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out
standing. but the company, having defaulted In payment of lnt., reorganiza
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4%  and the Mercantile Trust Co., N. Y ., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 906 

RO A D .— The system, with the Queens Railway, embraces 74.47 miles of 
trollev track.Including main line,40.24 miles: second track, 28.96; sidings, 
5.27. Ralls 77 to 107 lbs., standard gauge; 227 pass, cars, 32 other cars. 

R E P O R T .— For fiscal years ending June 30;
Gross. Net. Other Inc. ln t.& Tares. Dejicit.

1909-10 $1,029,917 $154,223 ............ $320,905 $166,682
1908-09' .  938,814 160,357 $9,431 323,950 154,159
1907-08'.-. 935,000 125,185 9,856 254.138 119,097

OFFICERS.— Pres., W . O. W ood: Sec., H , M. Fisher; Treas., J. H . 
Campbell.— V. 83. p. 752; V. 84, p. 804; V. 86, p. 548; V 88, p. 375.

LOS ANGELES, CAL.
PACIFIC ELECTRIC R Y .— A trolley road.— (.See Map on page 64.)
In Nov. 1910 Southern Pacific Co. acquired full control, having taken over 

the remaining one-half of stock formerly owned by H . E . Huntington. 
V. 91. p. 1386.

In 1910 all the city lines In Los Angeles were turned over to the Los An
geles R y. Corp. See that company below.

ORG A N IZA TIO N .—This company was Incorporated under the laws of 
California In 1901. and Is a consolidation of the Los Angeles & Pasadena 
Electric R y .. Pasadena & Mount Lowe R y .. Pacific Electric of Arizona, the 
East Ninth St. R y .. the Temple St. Cable R y. and the Brooklyn Ave. R y ., 
comprising nearly all the Interurban lines In and around Los Angeles. 
Owns all the stock of Los Angeles Interurban R y ., which company It also 
operates under lease dated July 1 1908,

On Feb. 1 1910 the Los Angeles Pacific Co. (successor In 1905 to the Los 
Angeles Pacific Railroad, which was organized June 4 1898 and owner of the 
Los Angeles Ocean Park & Santa Monica R R .. V. 78, p. 342) was merged 
Into the Pacific Electric R y. V. 92. p. 188. It Is also planned to merge 
the Los Angeles & Redondo Into the Pac. Elec. R y.

STOCK AND BONDS— Date. Interest outstanding. Maturity.
■’ took *2u non.noo ( jio ip  . . . $2('.oon.ono ..............
Pac E lec.Ry.cons.m tge. $10.-1 1902 5 g J-J 8,494,000 Jan 11942

000,000, gold ($1,000)___c / ln t .  at Union Tr. Co., San Fran., Trustee
1.08. Ane. A Pus. M.. *1.000.-1 i«U* 3 g J J 1,000.000 Jan. 1 1928

UOO. gold, guar.I$1,000) c*H nt. at I1L !  r. 4  Sav. B k „ Chic., Trustee.
Can he called at 105_____ I or at Chase Nat. Hank. New York

p%s. & Mt. L. m ort. $500,-i
non. void ($1 .000) I960 4 <r .1 D 500.000 June 1 1930
Callable at 104 and lnt. J lnt. at Union Trust Co., San Fran., Trustee.

i Chicago, or Chase Nat. Bank, New York. 
Los Angeles Pacific RR first) 1901 5 A-O 1,454.000 April 1 1931

con mtge, $1,500,000, gold/Broadway Bk. & Tr. Co.. Los Ang.. Trustee.
($1 .000 )__________________ ) lo t . at Crocker Nat. Bk.. San Francisco.

Los Angeles Pacific RR flrstl 1903 5 g M-S 3,323.000 Sept 1 1943
and ref mtge, $5,000,000./Int. at Los Angeles Trust Co . Trustee, or
gold ($1,000)____________ c j at U. S. Mort. & Trust Co.. New York.

Los Angeles Pacific Co gen! 1906 5 g J-J 1.303.000 Jan 2 1946
consol mortgage $12,500.- /Int. at Union Trust Co.. San Fran., Trustee, 
000, gold ($1,000)sk fd -.c* I  or at Farmers’ & Mech. Nat. Bank. Los 

) Angeles, or Chase Nat. Bank, New York, 
Los Angeles Her B & Red M .f 1902 5 g M-N 74.000 May 1 1942

$500,000, gold ($1,000) 1 Interest at Crocker Nat. Bk.. San Francisco.
Los Ang Pac Co 1st ref mtge.l 1910 4 g J-J 7,935,000 Jan 1 1950

$20,000,000, g ($l,000).c*JU nlon Trust Co. of San Francisco. Trustee.
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Bonds — A sufficient amount of the $10,000,000 consols Is reserved to 
retire prior Issues. Sinking fund Is $5,000 per annum commencing Jan 1 
1907 for 5 vears; then $10,000 per annum to Jan. 1 1917, $lo,000 per 
a n n u m  to Jan l 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932 $30,000 per annum to Jan 1 1937 and $35,000 annu
ally thereafter, said sinking fund to be used In the purchase of the bonds, 
hut fund may be Invested In other securities If bonds cannot be obtained 
at Dar The bonds of the Los Angeles & Pasadena bear the guaranty of 
the Los Angeles R y.by endorsement. A sinking fund of $10,500 per year 
on those bonds began Dec. 1 1908. and bonds may be called at 105 on any 
Interest date. The bonds of the Pasadena & Mt. Lowe are guaranteed, 
nrlnclpal and Interest, bv both the Los Angeles Ry. and the Los Angeles & 
Pasadena Electric R y. A sinking fund for those bonds began 
10 years from date of bonds of $5,000 per annum for first 5 years. $7,500 
per annum for second 5 years. $10,000 per annum for next 5 years and 
S12 500 Dcr annum for remaining 5 years. These bonds may be called after 
10 years on anv Interest date upon 4 weeks’ notice at 104 and Interest.

Of the Los Angeles Pac. Bit. 1st and ref. bonds authorized, enough are 
reserved to retire prior liens. A sinking fund began In 1908 to which $50. 
000 per annum Is payable the llrst 5 years, $00,000 per annum the next 5 
years, $70,000 per annum the next 5 years $80,000 yearly the following 5 
years $90,000 per annum the next 5 years. $100,000 yearly the following 5 
years and $150,000 per annum thereafter These bonds are not subject to 
call On the I, A Pac. Co. gen. cons, bonds, the following are payable ann. 
to a" sinkina fund: lu ll to 1915. $10,000 per annum. 1916 to 1920. $15,000 
per annum 1921 to 1925. $40,000 annually; 1928 to 1930, $75,000 per 
annum- 1931 to 1944. $80,000 annually, and 1945 to 1948. $90,000 per 
annum' Of the $12,500 000 authorized. $5,000 000 arc reserved for prior 
Hens O ft lie L  A. Pac. Co. 1st ref. mtge., $9,202,000 are reserved to retire 
all underlying bonds and remainder for extensions. Improvements, &c. 
Thev are subject to call as a whole or In part on and after Jan. 1 191.) on 
anv lnt date at 105 and Int. on 3 months’ notice. Int. payable at com
pany’s office or agency in N. Y . Sink. fd. of $5,000 per annum. Guar., p .& l., 
by Southern Pacific Co.

R O A D .__The Pacific Electric R y. appears to comprise (Including leased
Ines), roughly, 700 miles of track.

O F F IC E R S __Pres.; VV. F. Herrin; V .-P ., Paul Shoup.— V. 80, p. 651;
V. 84, p 1248; V. 87, p. 936; V. 91, p. 1386; V. 92, p. 188.

(1) Los Angeles Interurban R y.— (See M ap on paue 64.)
ORGANIZATION Incorporated In California on June 8 t903 and Is a 

consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
R y. and the California Pac. R y. The Riverside & Arlington R y the 
Santa Ana & Orange Motor R y. and the San Gabriel Rapid Tr. Ry have 
also been acquired Stock Is all owned by Pacific Electric Ry which 
latter company also operates the property under lease of July 1 1908

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($ 1 0 0 )----  - - - -  - - - - - - -  $1S’^ ’nan ............io iaNew mtge $10,000,000. gold l 1903 5 g A-O 9.020.000 1943

($1 000)’ guar ........... .c& r jln t . at Union Tr. Co., San bran.. Trustee.
Cal PaclIlc Ry 1st mtge. goldl 1901 5 g J-J 480.000 July 1 1941

($1,000). guar . cJTltle Ins. & Trust Co . Los Angeles, Trustee.
Bonds.—-Of the California Pacific R y. no stated amount authorized, but 

Is limited to $20,000 per mile of completed track. No sinking fund on these
bonds, and bonds cannot be called. Interest Is payable In N Y City
These bonds are guaranteed by the Los A.ngeles Trac Co., both principal and 
Int. See V 75. p. 76 A sinking fund Is provided for the new $10,000,000 
mtge. as follows: 1908 to 1012 Inclusive $5,000 per a n-n. ’* ™ • ' 9 ’ j® 1 „  ’.
Inclusive, $10,000 per annum; 1918 to 1922-,'^ lu s 've . $15 000 per annum 
1923 to 1927, Inclusive, $20,000 per annum; 1928 to 1032. Inclusive $-5,000 
ncr annum* 1633 to 1937. Inclusive, $30,000 per annum, and th®reafter to 
maturity $35,000 per annum. The bonds arc subject to call for the sinking 
fund at a' price to be determ'ned by the directors These bonds are guar
anteed as to both principal and Interest by the Pacific Electric Ry.

ROAD —In Vug. 1910 comprised 336.33 miles of track. V. 79, p. 627, 
2588; V. 80, p. 651; V . 87, p. 936; V. 91, p. 1767.

LOS ANGELES R A IL W A Y  CORPORATION.
Entire $20,000,000 stock, except directors’ qualifying shares, Is owned by 

Mr. II. E. Huntington.
ORGAN IZATION .— Incorporated In California on Nov. 7 1910 as sueT __ a . . T-*.- „ -.1 1 oil + n n »*rrtvv-0*n 11 tm 11 n CSUHUAiN IZiA.l 1U1N .— ilieurpuratuu iu uammuia uu tw y. . —

cessor to Los Angeles R y., and has acquired all the city narrow-gauge lines 
owned by the Pacific Electric R y. and the Los Angeles Interurban R y .. and 
those portions of the Los Angeles & Redondo R y. and the Callf°rnia-I acific 
R y. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway bus ness of Los Angeles. 
V. 91. p. 1386. Over 25% of trackage Is on private right of way. All main 
line and practically all down-town line franchises extend beyond 1940.

In Dec. 1910 the City Railway Co. of Los Angeles was Incorn. ($5,000,000 
stock; all owned by Los Angeles R y. C orp.), for the purpose of bu lding new 
lines for the corporation. ( V .9 l , p .  1766.) Has made a $5,000,000 mtge 
covering new lines when built.

STOCK AND IlONDS—  Date. Interest. Outstanding. Maturity.
Stnclr $°0 000 000 ------ --------- --------------- $20,000,000 -----------------
1st & r e f M .  $20,000,000 g 11910 5 g J-D 14,500,000 Dec 1 1940

($1,000) sink, fund ------cM Los Ang. Trust & Sav. Hank, trustee.
L ^ofdnf$lR0y00M ’000*00c°4 i m 98at c l ' !  office, S a ^ M s e T b a 1. .1038
% ^ 0 nK0t01i ^ o [ r ( $ i i r e - } s ! 8 Lou.s6UKniV<!nNTr. C o . ^ t ^ u l s ^ u s ^ e 5

^°gold^$25^)^00C ($U0<0 0 )Is t flX iu ls^ lfn fo n ^ T r . (^f.^St^^LouSf T ru s^ L
City R y .o f Los A ng.$5,000,000 ------ ------------ ’ •) - - - - -

Tinmis — nr the 1st & ref. mtge., $5,500,000 arc reserved to retire prior 
liens int Is payable at office of trustee. Bankers’ Tr. Co.. N Y and by 
arrangement at Anglo & London Paris Nat. B k „ San Fran. Bonds are not SSm to MU Bonds have sk. fd. of $10,000 per month (Inch s. f. on under
lying bonds) to be Invested in 1st & ref. bonds at 105 and lnt. or less, or In 
annrnved securities- 1st & ref. bonds purchased for s. f. to be kept alive, approved sec l Rjea, tru(jtce q( Los AnK- R y . mtge. Is the Union 'I rust Co.
of'San Vran Co 30 day3’ notice *nt. may be made Payable at tho Nat. City Bank. New York. Int. on both the Los Angeles Trac. Issues paid at 
Chase National Bank, New York.

f a r m i n g s __Of former Los Angeles R y. properties for 10 mos. ending
Oct. 31 1910, gross, $3,475,197. For year 1909, $3,785,152.

R O A D __Comprises 344.29 miles of track; 60, 72 and 87-lb. rails. Owns
630 cars m ost*o/which are P -A-Y-E  type. All lines will be operated with 
this type by Sept. 11011. Also has 12 open cars for special summer use.

O F F IP F R S __Pres H E . Huntington; V .-P . & Gen. Mgr., Howard
Huntington; See. iUTreas., C. A . H en d crson .-V . 91, p. 1254. 1386. 1767; 
V . 92, p. 187, 262, 395. _______

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.—
A majority of the stock Is owned by Mr. H . E. Huntington.
Owns all tho stock of the Ontario & San Antonio Height., R R ., the Men

tone Power Co. and the Riverside Power Co.: also controls the Southern 
California Gas Co. Has contract to purchase stock In the Sierra Power Co., 
which has $8,000 bonds out; the Mentone Power Co. has $37,000 bonds out.

O RG A N IZA TIO N .—Incorporated In California on Jan. 12 1910 as a 
re-lncorporatlon of the Pacific Light & Power Co. In order to provide addi
tional capital. V. 90. p. 240. The Pacific Light & Power Co. had absorbed 
theSan Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Sup
plies power to the Los Angeles R y. Co., the Pacific Elec. Ry. Co., the Los
Angeles Interurban. the San Bernardino Valley Trac. Co., the Los Angeles & 
Redondo Ry Co. and the Riverside & Arlington Heights R R  Co. and 
fines a general lighting and power business In Los Angeles and vicinity 

Shareholders were to vote May 8 1911 on increasing the bonded debt by 
$35,000,000. V. 92, p. 795.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $25,000,000 $100) .................................. 1i ’V A ' Ann ' ' See texV1st pf$5,000,000 6% cum ($100).................................. 2,042,600 .See text.
2d pref $10,000,000 ($100) - -  - - - -  - - - - - - - - -  .J 0; d20Jnn0 T; , l v ' i ‘ i942PapIHp i.iirht fa Power Co. 1 1902 5 K J-J *8,462,000 JU1J 1
1 first mortgage $10 000 000) Int. at Union Trust Co., San Fran., Trustee, 

Sold T il 000) 51U’0UU’ o* or Nat Bank of Commerce. New York 
Ont & San Ant l i t  s' 1st mtge 1 1910 6 g F-A 300,000 Feb 1, 1935

$1 000 000 gold ($1 000) c* Int. at Southern Tr. Co.. Los Ang., Trustee 
Pao Lt & Pow Corp ebll tr Ml 1910 6 J-J 2,23 4,000 July 1 1915

$3 ooo ooo g (SI 000) -0*1 Trust Co. of Am er., N. Y ., trustee. 
*'$2,350,000 ot outstanding bonds were guaranteed, prln. and lnt., by 

Los Angeles R y. V . 86, p. 55.

B o n d s .— O t  th e  P a c i f ic  L ig h t  & P o w e r  C o .  1st m t g e . ,  $ 3 4 7 ,0 0 0  a re  
re s e r v e d  to  r e t ir e  a  lik e  a m o u n t  o f  b o n d s  o f  th e  S a n  G a b r ie l E le c t r ic  
C o . .  $ 1 ,1 9 1 ,0 0 0  h a v e  b e e n  r e t ire d  b y  s in k in g  fu n d . O n ly  $ 2 ,3 5 0 ,0 0  
o f  th e  b o n d s  are  g u a ra n te e d  (p .  &  1.) b y  L o s  A n g e le s  R y .  V .  8 6 , p .  1 2 2 7 . 
B o n d s  c a n n o t  b e  c a lle d . A  s i n k i n g  f u n d  c o m m e n c e d  o n  J a n . 1 190 5  o f  
2 %  o f  b o n d s  o u ts ta n d in g  fo r  first 5 y e a rs  a n d  o n  a n d  a fte r  J a n . 1910 2 A V o  
u n til a n d  In c lu d in g  J a n . 1 1942 , sa id  fu n d  t o  b e  in v e s te d  In th e  b o n d s  a t  
n o t  m o re  th a n  110; o th e rw ise  In o th e r  s e cu r it ie s . O n ta r io  &  S a n  A n t o n io  
H e ig h ts  b o n d s  s u b je c t  t o  ca ll a t  101 a n d  ln t .  a fte r  3 y e a rs  fr o m  d a t e .  S in k , 
fu n d  a fte r  1st 3 y e a rs , 1 %  o f  o u ts ta n d in g  b o n d s  fo r  5 y e a r s ; th e r e a fte r  2 %
& ln t . o n  b o n d s  re t ir e d . V .  9 0 , p .  1 29 6 . P a c .  L t .  & P o w .  C o r p .  c o l l .  t r .  
b o n d s  re d  a t  102 A  o n  a n y  in t .  d a t e .  B o n d s  a re  c o n v e r t ib le  o n  a n y  ln t .  
d a t c l t i l o  1st M . b o n d s  o f  S o u th e rn  C a lif . G as C o .,  e ith e r  t a k in g  a  6 %  4 0 -y r .  
b o n d  a t  p a r  o r  a  5 %  4 0 -y r .  b o n d  a t  9 0 . B o n d s  a re  a d d it io n a l ly  s e cu re d  b y  
d e p o s it  o f  $ 4 ,0 0 0 ,0 0 0  S o .  C a l. G as C o ..  1st M . b o n d s .  S e e  d e s c r ip t io n  o f  
b o n d s  a n d  p ro p e r t ie s  in  V .  9 1 , p .  1 76 9 .

D iv id e n d s  o n  1st p r e f . a re  p a id  a t  th e  r a te  o f  6 /0 p e r  a n n u m .
P L A N T  G en e ra te s  e le c t r ic ity  fo r  lig h t  a n d  p o w e r . P re se n t g e n e ra t in g  

c a p a c ity  70  000  h .-p .  W a te r  p o w e r , a lso  ste a m  p la n t .  In L o s  A n g e le s . 
H as 13 500 ti. p . p la n t  o n  K e rn  R iv e r ,  125 m iles  fr o m  L o s  A n g e le s . I w o  
s e p a ra te  tra n sm iss ion  lin es  ru n n in g  th e  e n tire  d lf ta n ce  a r® mSped  5 5H0 o o  h t>° 
p la n ts  a t A zu sa , a t S an  A n to n io ,  a t  M e n to n e  a n d  » t  R lv e r e ld e . 5 5 1 )0 0  h p .  
s te a m  p la n t  a t  R e d o n d o .  V .  8 6 , p .  55 A ls o  o w n s  O n ta r io  &  S a n  A n t o n  
H e ig h ts  R R . ,  w h ich  o p e ra te s  1 4 .91  m ile s  fr o m  O n ta r io  t h r o u g h  U p la n d  
t o  S a n  A n to n io  H e ig h ts  a n d  fro m  U p la n d s  t o  P o m o n a .

O F F I C E R S . P re s .,  W illia m  G . K e rck h o tl ;  V . - P . .  H . E . . H !.lI?1tln ? i 9 5 ,  
C o m p t . ,  A .  N . K e m p : G e n . M g r ., A .  C . B a lc h .— V .  8 6 . p .  5 5 , 6 7 1 , 1 2 2 7 , 
V .  9 0 , p .  2 4 0 , 6 32 , 70 3 ; V .  9 1 , p .  15 5 , 1769 ; V .  9 2 , p .  7 9 5 .

(a) Southern California Gas Co. __
P a c .  L t .  &  P o w . C o r p . o w n s  a  m a jo r it y  o f  th e  c o m m o n  s t o c k .  
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In O c t .  1910  In C a lifo rn ia  a n d  t o o k  

o v e r  th e  p r o p e r t y  o f  th e  D o m e s t ic  G as C o .;  a lso  p r o p e r t y  o f  R iv e r s id e  L lg h  t 
& F u el C o . fo r m e r ly  o w n e d  b y  S o .  C a l. E d is o n  C o .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
C o m m o n , $ 6 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ......................................... ? 6 lS°2j,0 0 0  ....................
P re f. $ 4 .0 0 0 ,0 0 0 (5 1 0 0 )6 %  c u m ---------- - - - - - -  N o n e  .  . . .
1st M  $ 1 0 ,0 0 0 ,0 0 0  g  ($ 1 ,0 0 0 ) ]  1910 M -N  S e e  t e x t  ,  1950

s in k in g  fu n d  — ------------J T r u s t  C o .  o f  A m e r . ,  ISL tru s te e .

U B o n d s  are  s u b j .  t o  ca ll in  a n d  a fte r  1915 a t  10 5 . I n t .  p a y a b le  In  N \ .  
S k  fd .  s u ffic ie n t  t o  r e t ire  o v e r  2-3  o f  Issue b e fo r e  m a t u r it y .  $ 4 ,0 0 0 ,0 0 0  o f  
b o n d s  h a v e  b e e n  p le d g e d  as s e c u r ity  fo r  P a c .  L t .  <k P o w .  C o rp . c o l l  t r .  b o n d s  
a n il $ 6 ,0 0 0 ,0 0 0  a re  re s e r v e d  fo r  fu tu r e  a d d it io n s  a n d  b e t te r m e n ts .

P L A N T .— O w n s a  m o d e r n  gas  p la n t ,  4 ,0 0 0 ,0 0 0  c u .  f t .  c a p a c i t y  p e r  d a y .  
195 m iles  o f  m a in s .

O F F I C E R S .— P re s .,  W .  G . K e r c k h o fi ;  S e c . .  L .  M . F a rn h a m ; T r c a s .  & 
C o m p t . .  A .  N . K e m p .— V .  9 1 , p .  17 7 7 .

I LOS ANGELES & REDONDO R V . - A  trolley road.
In  N o v .  1910 S o u th e r n  P a c .  C o . a c q u ir e d  e n t ire  c a p i t a l ) , , n Vwi W, ’ 

p .  1 7 6 7 . I t  Is p la n n e d  t o  u lt im a te ly  m e rg e  th is  c o m p a n y  In to  th e  P a c .  E le c .

aL \ (X U t P O R A T I O N .— In c o r p o r a te d  In C a lifo rn ia . C a p ita l s to c k  w a s  In
c re a se d  In O c t .  1907 fro m  $ 5 0 0 ,0 0 0  to  $ 5 ,0 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u js ta n d in a .  M a t u r i t y .
S t o c k , $ 5 ,0 0 0 ,0 0 0  ($ 1 0 0 ) —  -  - - -  - - - - -  = - -  T » n 'i 5 ‘ i9 3 2
1st mortirasre 6 5 0 0 .0 0 0 . g o ld \  1902 5 g  J -J 1 5  5 0 0 ,0 0 0  Ja n  10

($1 00 0 ) - _______________c*  / I n t .  a t  U n io n  T r u s t  C o . .  S an  k ra n . T r u s te e .
G en era l m o r tg a g e  $ 5 ,0 0 0 ,0 0 0 1  1908 5 g  A -O  4 ,4 9 4 ,0 0 0  O ct  11 1958

g o ld  ($1 000 ) ____________ /I n t e r e s t  a t  L o s  A n g e le s  T r u s t  G o ., T r u s t e e .
B o n d s__ $ 5 0 0 ,0 0 0  g e n . m tg e . b o n d s  a re  r e s e rv e d  t o  re t ire  first m tg e .

b o n d s  V  90  p . 2 3 6 . S in k in g  fu n d  o f  $ 2 ,5 0 0  a n n u a lly  first 5 y e a r s , 
in c re a s in g  $ 2 ,5 0 0  e a ch  5 y e a rs  th e re a fte r , is o p e r a t iv e  o n  g e n . m tg e . b o n d s .

E A R N I N G S .— F o r  y e a r  e n d in g  J u n o  3 0  1 9 1 0 , g ro s s , $ 7 3 0 ,9 0 9 ; n e t , $ 2 4 1 ,
8 5 6 . In  1 9 0 8 -0 9 , g ro ss , $ 5 3 2 ,0 7 6 ; n e t , $ 1 6 7 ,9 2 8 .

R O A D .— O p e ra te s  8 4 .8 6  m iles  o f  t r a c k . G a u g e  3 A  f e e t .  O p e r a te d  by 
e le c t r ic it y .  C ars e q u ip p e d  w ith  4 m o to rs  o f  6 0  h . -p .  e a c h . P a sse n g e r  
cars  4 4 : f r e le h t  a n d  m isce lla n e o u s . 1 0 5 . . .  Q1

O F F I C E R S .— P r e s . ,  P a u l S h o u p .— V . 87 , p .  4 1 5 ; V .  9 0 , p .  2 3 6 , V .  9 1 . 
p ,  7 1 7 , 1 7 6 7 . _________  t _________

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.— A  holding company.
O R G A N I Z A T I O N .— I n c o r p o r a te d  In N ew  J e rs e y  o n  J u ly  5 1 9 0 3 , a n d  

a c q u ir e d  p r a c t ic a l ly  a ll o f  th e  s to c k  o f  th e  L o u is v ille  R y .  C o  H o ld e r s  o f  
c o m m o n  s to c k  o f  L o u isv ille  R y . .  o n  p a y m e n t  o f  $5 5  In c a s h , r e ce iv e d  th ree  
shares o f  new  c o m m o n  s to c k  In e x c h a n g e  fo r  e a ch  sh a re  o f  o ld  s to c k  h e ld . 
H o ld e rs  o f  th e  o ld  p re fe rre d  s to c k  o f  th e  L o u is v ille  R y .  r e ce iv e d  sh are  fo r  
sh are  o f  new  p re fe rre d , w ith  a  b o n u s  o f  2 0 %  In c o m m o n . T h e  new  c o m -  
n a n y  p r o v id e d  th e  L o u is v ille  R y .  C o . w ith  n e e d e d  m o n e y  t o  b e  u se d  fo r  
Im p r o v e m e n ts  th e  r a ilw a y  c o m p a n y  Issu in g  $ 1 ,1 0 0 ,0 0 0  c o m m o n  s to c k  
th e r e fo r  S e e  V .  7 9 . p .  9 6 8 . In  A p r i l  1907  a u th o r iz e d  c o m m o n  s t o c k  
o f  th e  T r a c t io n  C o . w a s in cre a se d  fro m  $ 1 2 ,0 0 0 ,0 0 0  t o  $ 1 5 ,0 0 0 ,0 0 0 . V .. 8 4 ,  
p .  9 3 1 . I n  A p r il  1908 p re fe rre d  s t o c k  w as In cre a se d  fro m  $ 2 ,5 0 0 ,0 0 0  t o  
$ 3 ,5 0 0 ,0 0 0  a n d  th e  a d d it io n a l $ 1,000,000 o l fc r e d  t o  s to c k h o ld e r s  a t  p a r , a ll

' ° V h e o T d ^ u l s v i n e 'R y .  C o . w a s  I n co rp o ra te d  J a n . 22 1 8 8 7 , a n d  is a K e n - 
tu c k v  com n & n y  o w n in g  a ll th e  street ra ilw a y s  In th e  c i t y  o f  L o u ls v  lie  a n d  
its  su b u rb s . It  has $ 5 ,5 0 0 ,0 0 0  c o m m o n  s to c k  a n d  $ 2 ,5 0 0 ,0 0 0  p re fe rre d  
s t o c k ,  p r a c t ic a lly  a ll o w n e d  b y  th e  L o u isv ille  T r a c t io n  C o . F ra n ch ise s  
are  p a r t ly  fo r  99 y e a rs  a n d  p a r t ly  p e rp e tu a l. . .  .  -

T h e  L o u is v ille  &  In te ru rb a n  R y .  h as b een  o r g a n iz e d  In th e  In terest o f  
th e  L o u isv ille  R y .  t o  c o n s tr u c t  a  sy s te m  o f  u rb a n  a n d  In te ru rb a n  lin es  I t  
has b een  a u th o r iz e d  to  b o r r o w  $ 3 ,0 0 0 ,0 0 0 . U p  to  J u n e  1911 n o  se cu r it ie s  
h a s  b e e n  issu ed  e x c e p t  $ 1 ,5 0 0 ,0 0 0  s to c k  t o  L o u ls v !  lc  R y - C o .  In  J a n . 1911 
t h e  L o u is v ille  & In te r u r b a n  R R .  a c q u ir e d  th e  L o u is v ille  &  E a ste rn  R R .  (a ll 
o t  w h o se  b o n d s  .c o n s t r u c t io n  n o te s , r e c e iv e r ’ s  c t f s . ,  & c . ,  a n d  a b o u t  a ll tn e  
s t o c k ,  w as o w n e d  b y  L o u v .  & I n t e r .) ,  s o ld  a t  fo re c lo s u r e  o n  J a n . 3 1 9 1 1 . 
V  9 2 , p .  59 , 2 6 2 . I t  Is e x p e c t e d  th a t  L o u ls v .  & In te r , w ill In crea se  s t o c k  
to ’ $ 2 ,5 0 6 ,0 0 0  o r  $ 3 ,0 0 0 ,0 0 0 .

Interest. 
Q-J 
A-O  

5 g F-A

Outstanding. Maturity. 
$11,889,700 Ju ly ’ l l .  1%

3.500.000 Apr.*11,2 H %
1.500.000 Feb 1 1950

STOCK AND BONDS—  Date.
Common, $15,000,000 -  ------ —
Pref.. 5% cum.. $3,500,000 - —
LO$UW o W n$ W )  g0ld') ln t !a t  Fidelity Trust Co.”  LoulsvlUe. Trustee 
LomsvIUc Ry cims’T !  gold. 1890 5 g J^J 5 «97 .300 July 1 1930

$6,000,000 (listed N Y) c • I > M t  payable
1 miisvllle Rv 2d mtge. $2.- 1 1900 4 A  «  M-S 2,000,000 Mch. 1 1940

000 000 B ($1 000) - - - - - -  lin t, at Colombia Tr. Co.. Louisville. Trustee.
Bonds.— $8,000,000 of the gen. M. bonds of 1910 are reserved to retire 

prior liens; the remainder Is for extensions and Improvements. Bonds are
D°D f^dcnds.— Om'Traction pref.. 5% per annum. On com. the first senM- 
Anmi.il dividend. l k % ,  was paid Oct. 1 1904. In 1905, 3 % . in lauo. 

In 1907, 4% In 1908. 3 % . In 1909, 4 % . In 1910. 4 % . In 
1911, Jan., 1% ; April, 1% ; July, 1% .

ROAD — Owns 165 miles of track on 72 A  miles of street, with 13 A  miles 
outside city limits: all Is electric. Ailords entrance Into Louisville for the 
Louisville & Northern R y. & Lighting Co. and Louisville & So. Ind. Tract. 
Co The Louisville & Interurban operates 102 miles of track In Jefferson 
County, with extensions to La Grange and to Shelbyville.

R E P O R T .— Of Louisville Railway Co. for fiscal years ending Dec. 31. 
Annual meeting third week In February.

Year—  1910. 1909.
Gross earns___$2,899,464 $2,702,923
Net (aft. taxes) 1.028,790 ?18.449
Other Income. 178,256 169,278

Year—
Interest pald.
D lv ld en ds___
Bal., surplus.

1910.
$436,649

670,650
*99.747

1909.
$385,385

670,650
*31,682

•Tn 1910 there was deducted bond discount $16,000; deprec'n, $30,000 and 
accident reserve $35,000, leaving $18,747. In 1909, $25,000 was deducted 
f o r  accident fund, leaving $6,692. „  . _  .

OFFICERS.— Pres.. T . J. Mlnary: V .-P .. A. P. Humphrey; Sec. and 
Trcas Samuel G. Bovle. V. 86. p. 168, 867; V. 87, p. 544: V . 88. p. 375, 
506?564. 686. 823; V. 90, p . 167, 372, 503, 977. 1101; V. 92, p. 59. 262, 322.

INDIANAPOLIS & LOUISVILLE TRACTION CO.— A trolley road.
Reorganization.— Int. on 1st mtge. bonds having been defaulted In 1910, 

bondholders have agreed to a proposed reorganization plan pro\ filing fo 
the organization of a new company having $1,200,000 stock, one-half
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which to be 6%  cum. prcf. and a $1,500,000 5% 30-year 1st M. bond Issue 
For terms of exchange of securities of old company for new company sc 
curltles, see V. 92, p . 1310.

O R G A N IZA TIO N .—-Inccrporated In Indiana In 1905 under the general 
railroad laws. Franchises In cities and towns are for 50 years from 1905; 
remainder Is on nrlvate right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $2,500,000 ........................  .  $2 500 000
Pref, ?500,000($100)....... ............... " 100 000 ..........-
1st mortgage, $1,250,000, g l  1906 5 g A-O 1 ,250.000 April 1 1936

($1.06 ) ------------------------ c*JInt. at Colonial Trust Co., Plttsb., Trustee
Second mortgage, $600,000. . . .......  .............. 400,000 ___________

Bonds.— On 1st mtge. bonds a sinking fund of 5% per annum of gross 
e? rJ1i.n^3 commences April 1 1916. They are subject to call on any lnt. date 
at 105 and lnt. $400,000 2d mtge. bonds were Issued In lieu of coll, trust 
notes of 1907. V. 89, p. 1668.

EARN INGS.— For year ending Dec. 31 1910, gross, $123,894; net, $50,
353. In 1909, gross, $110,090; net, $36,024.

R O A D .— 40.9 miles o f track from Sellersburg (from which point cars 
are run Into Louisville over tracks of Louisville & Northern R y. & Ltg. Co.) 
to Seymour, from which place It enters Indianapolis over the tracks of the 
Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
In operation In 1908. Standard gauge; 75-lb. T-ralls.

OFFICERS.— Pres., Jerome Hill Jr.. Louisville; V .-P ., W m. Fllnn, 
Pitts.; Sec. & Treas., Jas. O. Chapin, Pitts.; Mgr., Martin .1. Insull, New 
Albany, Ind.; Supt., H. D. Murdock, Scottsburg, Ind. General offices. 
Scottsburg, Ind.— V. 85, p. 793; V. 89, p. 1668; V . 92, p . 1108, 1310.

LOUISVILLE ft NORTHERN iTaT l WAY & LIGHTING.
ORG A N IZA TIO N .— Incorporated under the general railroad laws of 

Indiana n Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
c,°- arR ,deP°slted under this com pany’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bridge for 25 years, thus affording Independent entrance Into Louisville. 
Company does electric lighting and express and freight business In addition 
to passenger business. Road Is mainly on private right of way.

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity.
Common, $3,500,000 ........................ .............. .. $3,500 000
Pref, $1,500,000, series A ft B   Q-J 1,500.000 See text
l3t, . ^ rtffa?e.’ *2.500,000. gf 1905 5 g J-D 500,000 Dec. 1 1925

($o00 aud $1,000)---------- c*( Int. at Amer. Tr. & Sav. Bank, Chicago
_   ̂ . I Trustee, or at Eliot Nat. Bank, Boston.
Bonds.— Unissued bonds can only be Issued for 80% of cost of property 

built or acquired. Are subject to call at 105 and lnt. V. 82, p. 868.
Stock.— 'The Series A pref. stock Is 6% cum ., the Series B Is cum. and 

Is ent tied to 2% In 1906, 3%  In 1007, 4% In 1008, 5% In 1909 and 6% In 
1910 and thereafter.

Dividends.—  Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when H %  was paid on both 
olasses; same amount quar. since to and Incl. July 1911.
M RGAG ~O perates 20 miles of track, Louisville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection Is made with the Ind. Col. ft So., thus forming a through line 
between Louisville and Indianapolis. The line from Louisville to Charles
town will form part of a through line between Louisville and Cincinnati. 
Standard gauge. 70 1b. T rail.
w ? ifJ f lP ERo ,T I^,e8-’ Sat” ,Icl Insull, Chicago; V .-P . and Treas., R . W . Waite, Sec., F . J. Strattor; Gen. Mgr., Martin J. Insull.— V. 82, p. 509, 868. 

(1) United Gas ft Electric Co.
_T ORGAN IZATION . Incorporated In Indiana In 1902 and acquired the 
New Albany Gaslight ft Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light ft Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville, 
Charleston and Sellersburg. Franchises, 45 years In New Albany and 50 
years In Jeffersonville from 1902; in other towns from 20 to 40 years. Guar
antees the $250,000 first mortgage bonds of New Albany Street R y. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Matuntu
Stock. $1,000,000 ($100).................. .. .................. $1,000 000
First mortgage $750,000 ($ l.- f  1902 5 g J-J 720,000 See text.’

000) g o ld -------- ---------— c*| Interest at American Trust ft Sav. Bank
„  I Chic.. Trus.. and at Eliot Nat. Bk.. Bost.
First consolidated mortgage 1 1904 5 g J-J 76,000 See text

$1,500,000 gold (5500 and)Interest at American Trust A Savings Bank 
$1,000) - - - - - - - - - - - - --c*J  Chic., Tm s., or at Eliot Nat. Bk., Boston.

Notes $o00,000 6% gold ($1,-1 1907 6 F-A 440,000 Aug 1 1912
000, $500 and $100)--------c /In t. at Central Tr. Co. of 111., Chic .Trustee
Bonds.— $720 000 new consols are reserved to retire a like amount of 

dJ®t * 182.000 a,re reserved for future betterments and Improvements 
$512,000 are deposited to secure the note issue and $30,000 have been 
retired. Both Issues mature serially from 1907 to 1042, but the bonds of 
1002 may be called after July 1 1912 at 105 and Interest; the new conso°s 
after July 1 1924 at 105 and Interest. See V. 79, p. 2458 The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds Can be 
called at 101 and Interest on 30 days’ notice. Unissued notes are reserved for future Improvements. V. 85, p. 1466. reserved

EARNINGS.— Fot years ending May 31;
. 1010 1008. 1907. 1906Gross earnings............  $305,629 $280,781 $269,987 $203 220

Operating expenses and taxes—  188,011 170,709 170,309 1731534
Net earnings................................... $117,618 $ n o ,072 ~$99 678

Interest...............................................  66,484 52,404 461499

In May 1911 the bonds and stock of the Lowell & FItchb. St. R y ., which 
were deposited as collateral for $550,000 bonds of the Lowell & Fitchburg 
Electric Co., were sold to protective committee of the Electric Co. bondholders. V. 92, p. 1565. .

ORGAN IZATION .— Incorporated In Massachusetts In 1903.

Stock? $275^0fKI, $100DS~  Date- lnten‘SL M<ltUrUV
Flr3tM T 9’0"8 ■ # " * * /  r  275:000 J a n " .* i " l9 2 f l,  M f . - - - - -  l in t , at Un. Sec. L. I.ft Tr. Co. Phlla., Trust. 

f T r n t n p  ̂subject to caU at 105 and Interest on any Interest date. 
e a r n i n g s .— For 9 mos. ending June 30 1910, gross. $32,302- surplus. 
lfoAPn ! i n n 'e l 2;p 58i:a0th^  lncfom c’ *55: charges, $11,932; deficit, $8?919. 

Lowell system’ , to* Ayer, where ^ T n eetlon ik  made0 w lth X ^ F Itch b u rg  'ft
R9y -cart;1Sl°snow“ plohw.ab° Ut 5 mlIes' frora Nortb Chcl™ - 

OFFICERS.—-Pres., James W . Green, Ayer; Sec., C. Parsons. Ayer: 
Treas., Jeremiah W ood.— V. 83, p. 38; V . 88, p. 1560; V . 92, p. 1178, 1565.

McALESTER, O KLA.
CHOCTAW  R A IL W A Y  & LIGHTING CO.

r ? .RGAN I? ATION -— IncorPorated In June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Docs a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual: railway franchise expires In 1942.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com ..$750,000...........................  ..............  $713 5nn ^
Preferred, $250,000..................................................248 500 .................................. ..
1St»«rrJJnge- 1 i t. ,^ l 000 sol(l) 1908 5 M-S 843,500 M ar.T l938($500 and $1,000)------------- /M cAlestcr Trust Co., Trustee.

Bonds.—-Interest Is payable at Colonial Trust & Sav. Bank. Chicago; 
Nat. City Bank, N. Y ., and Mercantile Trust Co., St. Louis. Bonds are
certain re^tHctlonsf fo? additions a m l T c q V d ^ .o ^ ^ V ^ h p  W ’ U“ der
1909?Ig r ? s ? , ? H 6 7 ;°nct?C$74,29 CL 191° ’ ^  51° 7’905: ^ ’ ^ 3 .1 13 ;

ROAD.— Operates In cities o f McAlestcr and Hartshornc, and an lnter- 
urban, over private right of way, between the two cities. 23.26 m. of track.

tra ’ 66-7(Mb. T. 12 passenger cars. 7 other cars. 
OFFICERS.— Pres., William Busby. McAlestcr; V .-P . ft Gen. Mgr., L . E . 

DanXJ 1cVqIU-: ^oeas-’ G- w - Dawley; Sco. & Aud., B. R . Stephens, 
V 88 p 1819 ' ?8, P ’ 2334’ V ' 80’ p> 2458; v - 84» P- 264; V. 86, p. 546;

$89,686
_________ _________  ____  46,641

B ala n ce ................................. —  $51,134 $57,668 $53 170 *4 -ToTa
OFFICERS.— Pres., Samuel Insull, Chicago: V .-P  and Treas R °w 

Waite; Sec., F. J. Strattor; Gen. M^r., Martin j  .In su ll- S u n t ’ T w  
Dunbar. V. 80. p. 1236; V 81. p. 1794; V. 82 p. 871; V 85,’p 

(a) Louisville & Southern Indiana Traction Co.
O R G A N IZA T IO N — Incorporated In Indiana under the General Railroad 

Laws In 1003, and Is successor to the Southern Indiana Interurban Raliwav 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500 the 
lnt. charges and taxes and dlvs. of 4% on $100,000 preferred stock V 77 
P- I 69- In Sept. 1904 acquired the Highland R R . for $10,000 In bonds1 
V . 79, p. 1643. In Dec. 1905 acqulied the Jeffersonville City Ry. Sec v ’ 
81, p. 1792. Is controlled by the United Gas ft Electric Co., which see 
above. Franchises owned are for 50 years; also permitted to carry freight, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturltu
Common, $2,000,000 ($ 1 0 ) ........................................$2 000,000
Pref 6%  cum. $1,000,000 ($10) .................................. 434,980 ..............
First mortgage $1,000,0001 1003 5 g M-S 15 1,000,000 SepL15'i023

gold ($500,000 and $1,000) [ln t. at Amer. Trust ft Sav. Bank. Cldcago
.Tc * ------ - — - ................... J and U. S. Trust Co.. Louisville, Trustees!
New Albany St. R y $250,000/ 1002 5 F-A 250,000 Aug. 1 1927

($1,000) guar piin & Inter] lnt, at U. S. Trust Co., Louisville, trustee. 
Bonds.— No sinking fund, but bonds are subject to call after 10 years at 

105 and Interest. See V. 77, p 769, 2330. The New Albany Street Ry. 
bonds are subject to call on any Interest date at 105 and Interest and are 
guaranteed by United Gas ft Electric.

ROAD.— Operates 33 miles o f track, Including 10 'A miles leased from 
New Albany Street R y ., and also line between New Albany andfjefferson- 

le ‘j aP4 a y  lines In Jeffersonville. An extension to Louisville was cotn- 
pleted In Sept. 1905. Has a contract with “ Big Four”  R R . tor the use 

9ver, River and with Louisville Railway Co. allowing Its 
cars to enter Louisville. Has erected an Interurban terminal on Third St . 
k°n m n o u «  ri1 of rallsA 90 lba-  T  rails 75 and 77 *•* lbs.

In3ul1- Chicago; V .-P . and Treas., R . W. Waite, Sec., F. J. Strattor; Gen. Mgr.. Martin J. Insull.— V. 81, p . 1792.

LOWELL, MASS.
LOWELL ft FITCHBURG STREET RY.— A trolley road.
Default.— Default occurred In payment of Interest on July 1 1908 In 

June 1909 a protective committee of the Lowell ft Fitchburg Electric Co i 
undertook to raise funds to pay off floating debt of Lowell ft Fitchburg St ! 
R y . See V. 88, p. 1560. Only a small part of debt, however, has been paid"

McK e e s p o r t , p a .
PITTSBURGH McKEESPORT ft WESTMORELAND RY.

Tn 9 1 V o^ cmln ,IG ̂ •— Incorporated In Pennsylvania in 1906, and on
Jan. 29 1910 took over the Plttsb. & Westmoreland Ry. Co. (V. 90 n 111)
fromaneen^^bn0nadha0r b0nd-wlth thR exception that the coupons for 3 ’years rrom Dec. 1 1908 have been removed and placed with a fiscal aerent for codec- 
tlon or cancellation, as the case may be, depending upon thesufflclencyof 
be<m "exchangedUt about $2,500 bonds (out of total Issue of $350,000) have

CTrtn T g T v n I'im v 1n !jnd permit the carrying of freight and coal.
Stock $2.000 000 ?$50? S~  . .  Da[e:  Maturity.
1st mortgage $2,000,000 gold / 1906 5 g J-D 431 500 Dec " 1 1936

($500 and $1.000)----------c*iInterest at Harrisburg Trust Co.) Tn.stce
Bonds.— Bonds have no sinking fund, but arc subject to call at 110 and 

lnt. on and after Dec. 1 1916. V. 89, p. 994.
R OAD.— Runs between Irwin and McKeesport, about 11 miles, using 

West Penn Ry. into McKeesport. Road from McKeesport to West New
ton, via Irwin, and an extension from West Newton to Hermln'e expected 
90-bb girder*1 ° U n 1911' Gau£c, 5 ft. 2 M Inch- 70-lb. T rail and 73 and
c „ ? ^ IC.El ? S T_Pre3-: ^Litmlng Stlres, McKeesport: V .-Ps., I. I. Robertson, West Newton, and Andrew Peck, Bklyn N Y • Treas Georire D Took
- V B 8 3 dn a4y93^V Y8 i Sne% ’ *  As3V  TreL"/. Geo? Baehr. W e T  NewWn! 
V .0 0 83p Pi n  3’ V ' 8 ’ p ‘ 346, V ' 87, P ‘ 1421> v - 88> P- 565; V. 89, p. 094;

m a c o n ", g a .
MACON R AILW A Y ft LIGHT CO.

D.?iRGAN,IZT/y ’ ,IG>!r-— Incorporated In Georgia on Oct. 23 1902 by the Railways ft right Co. o f America as a consolidation of the Macon Consoli
dated Street R y.. the Macon Electric Light ft R y., the North ft .South 
VUeon .street Ry. and the Metropolitan Street Hy. The city ordinance per
mitting the consolidation, passed on Sept. 16 1902, granted a 50-vear 
franchise. For terms, sec V . 75. p. 733. M ou yLar

SPOOK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $900,090 ($100) .   ____  __________ $900,000Jan '11 1 H %
Pref. $300 000 ($100) 6 %  c u m ------  6 A O  300 000 Apr ' l l  3 %
MT i ^ L &nnn m ^ n m  mtS° ? ( r 1003 n, 5 * J J 1,000 000 Jan. 11953
Vf.*,,1 n )0,0r°,0 “ xc 1Int- at Tr st Go- ° r Am r ca, N.Y., Trustee.Mac Elec Lt & Ry first m tge/ 1899 6 g J-J 42.500 Jan 11929

$100,000 ’ $500) golcL e*l Int. at Bowling Grt.cn Tr. Co., N. y ’. Trust. 
Bona*.—-Mac. Ry. & Lt. 1st consols nro subject to call on anv Interest 

date at 110 and Int. $41,000 bonds and $28,700 stock arc held by 
Savannah^ Trust Co. to retire the $42,500 bonds remaining out. See V.

Dividends.— 6% per annum has been paid on preferred 1903 to I9ln 
Inclusive. In 1911, April, 3 % . On com. 1st d lv .— 3 % — paid Julv lo in - 
Sept., 1>4%. In 1911, Jan., 1 H % . y ’

R O A D .—Owns and operates about 32Ji  miles o f track, all of which h«« 
been re-lald with 70 lb rails. as

R EPO RT.— For years ending Dec. 31:
Calendar Gross Net In t.A  Dlv. on Div. on Other Bal

Years—  earns. earns. taxes. p/ .(6% ) common. exn turn
1 91 0 ------ $443,833 $207,431 $68,900 $17,016 (4H)$39,947 $23,273 $58 295
1909   389,595 178,618 67,499 17,010 ....... ............. 10,828 83’275

OFFICERS.— Pres., W. J. Massec; V .-Ps.. M. Felton Hatcher and j ’. c  
Walker: Sec. and Treas., M. G. Ogden; Gen. Mgr., J. T. Nyhan.— V. 78 p" 
348; V. 81, p. 508; V. 85. p. 1005; V . 86. p. 421, 1004; V . 89, p. 529; V . 01 p. 945.

MADISON, WIS.
SOUTHERN WISCONSIN RAILW AY CO.— A trolley road. 
ORGANIZATION.— Successor to the Madison ft Interurban Traction Co 

which was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
Madison l ractlon Co., which was Itself successor to the Madison Electric R v 

ln 1932, 1938 and 1944. and are practically exclusive ' 
STOCK AND BONDS— Date. Interest. Outstanding. MaturityStock, $100,000 ($100)............. . ............  $50 000 alaluruV-

o£nerU!'..TJac l8t mtgei !906 5 g M-N 685,000 M a y 'V lo j l$685,000 gold ($1.000) _c* /In t. at Citizens’ Sav. ft Tr Co.. Clevc Trus 
«2.000.000 g[ 1907 5 g J-J 500,000 June25 1032

($500 and $1 0 00 ).......... c ’ l ln t . at Merch. Loan ft Tr. Co., Chic., trustee
Ro? d-, -'T^Mad- ft Intern. Trac. mtge. was for $1,200,000, but mtge was 

®“ ??edand  only $685,000 Issued, the balance being canceled. Whole Issue 
callable on any lnt. date at 102 and Int. on 60 days’ notice. Orlglnallv 
S  s;,r“  but by tcrms ot a supplemental mtge. $10,000 Is payableAug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each Aug 29
reserved*5 tn'reM matHr*ty’ - V . 92 p. 1566. Of the gen. mtge., $685,000 are reserved to retire above prior liens.

UAP-— Owns 14 miles of standard-gauge track, Including lines In Madi- 
Madlson extenslon t0 Fa,r Oaks, Elmslde, Lake Park Cemetery and South
*««*?oPORT '— Year cndlQi? Deo. 31 1910, gross, $179,269; net, after taxes $88.225. In 1909, gross, $162,550; net, after taxes, $80,791. taxes,
9en)F t K^ ‘' RS' ~ £ ' es ’ F - vv- Montgomery; V .-P  . Dudley Montgomery;Treas., Warren Montgomery; Supt., D. M ontgom ery__v  79
P. 501; V. 80, p. 1174; V. 83, p. 96, 156; V . 92, p . 1566. '

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT ft POWER CO.

nH?n 7 ^ ‘VIZAT,I? NJ— ^Incorporated In 1901 In New Hampshire and com 
poses the several light, power and street railway properties In and acround 
Manchester. The company owns the stock of the Alanchcster Electric Co
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which controls the Manchester Electric Light Co. and the Manchester Street 
By.- also owns entire $175,000 stock of the Manchester & Derry Street tty. 
Manchester St. tty. stock now authorized and Issued. $1,219,500.

In June 1906 Manchester Traction Light & Power acquired the entire 
$200,000 (now $240,000) capital stock of the Golfs Falls Litchfield & Hudson 
Street R y. (name changed In Feb. 1907 to Manchester & Nashau Street 
tty.) and Issued $350,000 stock to pay for the same and to provide cost or 
Improvements, &c. See V. 82, p. 1380. _  n

In Nov. 1908 the Comm, authorized the Manchester Trao. Lt. & Pow- c o . 
to Issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. tty. and the Manchester & Derry St. R y. At the same time 
the Comm, authorized an Increase of $40,000 In stock of the former com 
pany and $50,000 Increase In latter com pany’s stock. V. 87. p. 1420. 

Franchises perpetual. „  „ _STOCK—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100).................. - Q J  ^  «n°nA ? r 1,5 1 *(a/iFirst consol mtge, $2,000,000,/ 1901 5 g A-O 1,750,000 April 1 1921

gold ($1,000)___________c ’ /Iutercst at American Trust Co., Boston, Ir.
Manchester Electric Light Co i . . . .  . 101,

Orst mortgage. $250,000— J 1897 5 g A-O linn’?,™
Golfs Falls Lltch & Hud 1st Mf 1900 5 s J-D 200.000 June 1 1920

gold $300,000 ($1,000)------\Interest at American Trust Co., Boston, Ir.
Man & Derry St tty 1st m tge.l 1907 5 J-D 12.>,000 Dec 1 1927

$500,000 ($1,000), guar___jln t. at American Trust Co., Boston, Trustee.
Bonds.— Of the new llrst consolidated mortgage $250,000 are reserved to 

retire the bonds of the Manchester Electric Light Co. l he Golfs 
Falls Litchfield & Hudson and the Manchester & Derry St. R y. bonds 
fl.ro iruar nrin. and int. by Man. Trac., Lt. & Power Co.

ROAD.P-Tue alllcreut roaas con oiled comprise 64.058 miles of track as 
follows- Manchester Street tty., 41.368 miles; Mam -ter & Nashua bt. 
tty. (formerly Golfs Falls Lltch. & tiud. St. tty.) 14.335 miles; Manchester
*  /itrWcndJ.—! First dividend of 3 % on July 15 1901, In 1902. 6% ; I,nl9()3
(changed to quarterly), 7 \4 %: In 1 ? - G7°/ V oii0’’ / /o ’? -1A nr’ 2 °/1907, 8 'A%\ 1908, 8% ; 1909, 8% ; 1910, 8 % , 1911, Jan., 2 ,,>, A pr., 2 o .

REPORT . - O f  the Manchester Street R y. foryears ending J u n e ^ ^ ^

RO A D .— Operates 15 miles of track In and between Mattoon andCharles- 
ton. 70 and 72-lb. T rail. Standard gauge. Also does electric light and 
power business In Mattoon, Charleston and Kansas.

OFFICERS.— Pres., M. E. Sampsell. Chicago; V .-P .. and Gen. Mgr.. 
Chas II. Cox, Mattoon; Treas., tt. B. Donnelly, Mattoon.— V. 85, p. 601, 
654; V. 87, p. 1664; V. 88, p. 52; V. 91, p. 655.

MAUCH CHUNK, PA.
CARBON TRANSIT CO — A  trolley road.
ORGAN IZATION .— Incorporated In July 1908 In Pennsylvania as a re-

850 fe ft  above^and*'overlooks ’the picturesque Mauch Chunk
Interest. Outstanding 

$150,000Dale. Maturity.

Gross
1909-10 . . . 1 .................$384,798
1908-09 .........................  359,831
1907-08 .........................  340.469
1906-07 .........................  339,541

Net. Int.A Tax. 
$87,833 $12,507 

81,179 14,456
78,203 19,238
89,942 15,365

(6%)$73,170 
(6% ) 64,233 
(6% ) 56,670 
(6% ) 56,670

$2,156
2,490
2,295

17,907

• This Is dividend on Manchester Street R y. stock
E AR N IN G S.— Of Manchester Trac., Light & Power Co. for year end

ing June 30 1910, gross, $455,049; net, $272,231; other Income, $80,<30 
Interest and taxes, $113,200; dlvs., $224,000; surplus, $ l o ,<61. _

OFFICERS.— Pres., William A. Tucker; V .-P. and Gen. Mgr., J. Brodie 
Smith; Treas., S. Reed Anthony.— V. 86, p 421; V. 87, p. 1160, 1420.

MANISTEE, MICH.
MANISTEE LIGHT & TRACTION CO. , ,
Sold.— Interest and taxes being In default, and a recelver havlng liccn 

appointed (V 88 p 158), road was sold to bondholders committee on 
F eb .15  1911 The committee (V . 88. p. 506) Is considering the advisability 
of selling the property at auction. It this Is not done, cJ,n? 
raise sufficient funds to rehabilitate the property and opciatc it themselves 

O RG AN IZATIO N .— Organized In 1906 In Michigan as a consolhlatlon 
of the Northern M.ohlgun Tr .ctl.m and North W- stern Michigan Lt.&  P. w 
Does the gas. electric light and street railway buslntss In Manistee, 1 Hi. 
City and East Lake. Franchise 30 years from 1904

EARN INGS.— For calendar year 1908. gross,$68,768; net, after taxes, 
$19,810. In 1907, gross, $50,522; net, after taxes, $2,773. 35 4 ,,

u iiA D  — Oociaies i ■ .mica oi iraon e<auge 4 it. 8><i m. H).
T l , i  m  Ih Pglrder rails 3 ' cars Operates a 50-acre park on Laki 
Michigan!— V. 85, p. 864; V . 88. p. 158.

STOCK AND BONDS.—
°m; *  i r?n°nno5< *100 and'f* 1908 5" g~F; A" 150,000 Aug 11938

1 * “ o? ™i?i0,000 $1 c*( Int. at Mauch Chunk Tr. Co., Mauch Chunk,*auui loiu......................... | pa>> truslec ____
Second mtge $100,000 g d d j lOlO * £  J-D Tr Co^Trustee 1 194° ($100 and $500 )...............c* 1 Int. at Mauch Chunk I r  Co., trustee.
Current liabilities Dec. 31 1910 — - T ," ,* ::-Ir>e _nf? int nn anVTnt ” diLvunmis-__First mtge bonds may be called at lOo and int. on any int. aay
after Aug. 1 1913 Second  mtge. bonds are red. In any amount on any Int.
day after June 1 1915 at 105. ___ Q_~. -.„t S1? er72.EARN ING S.— For calendar year 1910. grpss, $48,973, net, $12,572,
Interest and taxes, $9,029; surplus, $3,543. n  , hn,,t 425 acresR O A D .— Comprises 12 ^  miles of track; 24 cars. O w n 'a b ou t 425 acres 
of valuable real estate, Including 75 acres on I lagstetr lielgnts.OFFICERS.— Pres.. Val. Smith, Waynesboro; V .-P .,C. H. Latta, uetnie-
hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; Treas., Jno. M. Wolir. 
W aynesboro.— V. 90, p. 1674.

MAYNARD, MASS, „ ^
CONCORD A1AYNARD & HUDSON STREET RY.— A trolley road. 
O RG AN IZATIO N .— Organized In Massachusetts March 27 1901. ac  

qulred Concord & Clinton St. R y. Feb. 1 1902. Franchises PerPCtual 
STOCK AND BONDS—  Date. Interest. OutsVindlng. Maturity.

Stock, $200,000 ($100)...............................................
1st mortgage, $200,000, goldl 1902 5 g J -J  -00.000 n U} y  mrif-f(SI 000) .................. c&rj Interest at American Trust Co., Bos., I m s.
"Current liabilities’ Sept. 1 1910-------------- ------ - - - -  33.200

ROAD — Operate 15 miles of track between Concord, Stow, Maynara 
and Hudson: 7 open and 9 closed cars, 2 snow plows and 1 construction car.

EARN INGS.— For year ending Sept. 30 1910, gross, $59,777; net, 
$23 9a6- llxed charges, $14,137; surplus, $9,859.

OFFICERS.— Pres., Chas. H. Persons; Sec., BenJ. Derby; Treas., 
Keyes Hall.— V. 75, p. 184, 611; V. 85, p. 1338; V. 86, p. 1159; V. 87, p. 96.

-An electric road.

MARION, ILL.
COAL BELT ELECTRIC RV. , ^ „  _  _
In 1904 passed Into control of the St. Louis Iron Mountain & Sou. R y. Co 
STOCK AND BONDS—  Date. Interest. Outstanding Maturity

Stock. $300,000 ($100)...................................... - $300,000 ....................
EARN INGS.— For fiscal year ending June 30 1910, gross, $47,788; net, 

S522 In 1909, gross, $39,604; net, deficit, $2,450. .
$ R O A D .— Operates 15.33 miles of track from Marlon to Cartcrvllle and 
Herrin Standard gauge. 52 to 70-lb. T rail. . , ,  ,  ,n

OFFICERS.— Pres., Geo. J. Gould; V .-P ., C. S. Clarke; Gen. Mgr., A. W. 
Sullivan; Sec., F. W . Irland; Treas., F. M. Hickman; Gen. Aud., S. B. 
Schuyler, St. Louis; Supt.. J. Burns. Marlon.

MARSHALLTOWN, IA.
MARSHALLTOWN L1UH1 POWER & RY.
O RGAN IZATION .— Incorporated In Iowa In 1892. Exclusive rights 

till 1917. Runs electric lighting and gas plant and electric railway. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity

Stock, com. ($500,000) ($ 1 0 0 ) .................................. $28-?9°nnn’P....................
Prcf. 6% cumulative..............-  - - - -  in l i " V io ia1st mortgage ($150.0000 1803 6 g J-J 150.000 July 1 191J

g o l d ($1,000)- . . . . . .  . .c*  J Int. at 111. Tr. <fc S a t . B k.. Chicago. Trustee
Stock and B onds—  Prcf. Is red. at 105and dlv. Bonds cannot be called. 
E AR N IN G S.— For calendar year 1909, gross, $111,042 In 1908, gre 

$94,146. In 1907, gross, $88,055. . ,h T
R O A D .- Trolley track, 4 in. Standard eauge, 40 and 60 lb. r r" L  
OFFICERS.— Pres.. C. D. Jones, Independence, la .. Sec., S. u . n ovey . 

Independence, la .; Treas. and Supt.. M. W. H ovey, Marshalltown, la.

MASON CITY, IOWA.
MASON CITY & CLEAR LAK E R Y. CO.
ORGAN IZATION , ETC.— A trolley road. Operated since July 1897 

Owns right of way 33 feet wide from Mason City to Clear Lake. 9 miles 
Length of line within and between two cities. 17.6 miles. Handles all 
freight coming over Iowa Central. Chicago & North Western and Chicago 
Great Western railways between Mason City and Clear Lake.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

1st mongago0$l66;d66 V o id " /  : : : :  " o ' j - j i B "  ^OUOOO $3d")6o~y’Iyist morigag ♦ a i in t. at 111. Tr. & Sav. Bk., Ohio., Trustee.
New mortgage $1,500,000 g f 1908 0 g J-J 176 000 July 1 1948

($1,000) - - - .......................o ’ l Int. at First Trust & Sav. Bk.,Chlo.,trustee.
Hands — Of the new bonds sufficient are reserved to retire old bonds 

They have no sinking fund, but are subject to call at 103 on 60 days notice 
EARN INGS.— For year ending June 30 1910, gross, $76,639; net, $29c 

006 In 1909, gross, $64,767; net, $24,577.
OFFICERS.— Pres.. W . E. Brice: Seo. and Gen. Mgr., F. J. Hanlon 

Aud., G. E. Peck, _______ | ______
MATTOON CITY, ILL.

CENTRAL ILLINOIS PUBLIC SERVICE CO.— A trolley road. 
ORGAN IZATION  — Incorp. In Illinois In 1902 as the Mattoon City Ry 

and on Amr 25 1910 changed Its name to the above. V. 91, p. 655. Owns 
entire capital^stocll^of t h e W t o o n  Light. Heat & Power Co., said stock be
ing dennslted under the R y. Co.’s 1st mtge. The Power company has no 
hrnide<?°deht Franchises expire In 1930. Railway franchises In Mattoon 
and Charleswn oxSlro 1960. Has contract for 10 years from 1910 for city 
lighting In Charleston. In Deo. 1908 stock was decreased from $500,100
t0 STO C K A N D  BONDS. Date. Interest. Outstanding. Maturity.
Stock $330,000 ($100)............ - - - -  - - - -T- -r- - - 5 one non

- -^-°-°-0-5-°c*}lnt.°lt ls t| rJl  Sav. B ^ 'c h lc a g o ^ r u s te e :
Nl cs„ ;* I lq " h V “lst "mtec” bonds"are due $°10,000 annually on Jan. 1 from 
1008 to 1020, Inclusive, remaining $210,000 on Jan. 1 1921. rlhese bonds
a rE ^R N IN oV !— FoV'cal^ycat-11910, gross. $141,009; net. $45,608; fixed 
charges, $21,086; surplus, $24,522.

MEADVILLE, PA.
M EA D V ILLE & CAM BRIDGE SP'GS STREET R Y.
Default.— Oil Dec. 1 1909 Int. on 1st M. bonds was defaulted. V . 91. 

n 397 First mtge. bondholders have formed a committee with D. R . Hill, 
Sec Pittsburgh V 91, p. 336, 589. Bondholders'committee Is directing 
com pany’s airllrs. In May 1911 received a proposition from the Erie Trac. 
Co. for control of property. (V. 92, p. 1311.) Up to July 1 1911 nothing
IILSTOCKUA n\')1 BONDS.—  Date. Interest. OuMandtng. .

M 0 0 ’M °  <WOo0l)ouar2 T,t.5o V T “  Co.? PI

s t h n i s o s ' - f S  “ i.'tco“ r Door “ r < » ! o .™ o S . s i s ; s ” b . . ,
I t o  AD —Operates 16.20 miles of track between Meadvllle and Cam

bridge Springs. forming the connecting link between Meadvllle and Erie, 
77 H and 85 lb. T rail. Commenced operating Jan. 15 1903

OFFICERS.— Pres., C. C. Tennis: V .-P ., Geo. S. Davison; Sec., M. F. 
Tennis; Treas., T . C. Stephens; all of Pittsburgh.— V. 89. p. 42; V . 91. p . 
336, 397, 589; V. 92, p. 1 3 1 1 . _______

successor of the Meadvllle & Conneaut Lake Trac .C o ., V. 92 p 187 (^hold
ing com pany), and Its controlled companies the Meadvllle Trac. Co (V 92. 
p. 262) and the People’s Incandescent Lt. Go , V. 92, p 1033. owns tne 
entire stock of Meadvllle Conneaut Lake & Llnesvllle St. R y. ($300 000), 
Crawford & Erie R y. ($350,000), Peoples Incand. Lt. Co. ($145,000) ana 
Oakwood Park Co. ($20,000), all of which are pledged under the 1st nitge. 
of 1911. Franchises In Meadvllle expire In 1944. Interurban franchise 
perpetual. Affords connection for Penn. R R . System with Meadvllle.
1 STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($50)................................. ........ ................................................
Prcf., $500,000 ($50) 5% n o n - c ------  —First mortgage, $1,250,000/ 1911 5 g M-S 550,0001 Moh 11941

gold ($ 1 ,0 0 0 )1 ---______ c*\Int. at Central Trust Co.. N .Y . ,  trustee.
PeoDle’s Incandescent Light) 1900 5% 150,000 - - -  —  - —

Co 1st mtge - - - - -  - - -  -\Dcla. Co. Tr. Safe Dcp. & Title Ins. Co., trus. 
S tock— Entire common stock Is held In voting trust. „
Jinnds__Of the 1st M. of 1911, $150,000 are reserved to retire prior liens,

remaining bonds are for lmpts., extensions and acquisitions under certain 
restrictions. Subj to call on any int. date at 105 and Int. Annual s. f. 
of 1% of bonds out begins Nov. 1 1913. Bonds retired to bo kept alive.
V EARNINGS1.— For year end. Oct. 31 1910. gross, $149,267; "g t . *44,124. 
In 1908-09, gross, $131,331; net, $53,073. Oper. exp. for 1910 Include 
extraordinary rehabilitations. , . , A , ,  .r.iip,RO A D .— Operates 11 Vi miles of track In Meadvllle andl 16 H miles^be
tween Meadvllle and Llnesvllle, incl. a 2-milc extension to Conneaut^Lake. 
Total track, 28 miles. At Llnesvllle connects with the Penn. R R . System.
70 and 85-lb. rails. __ _  —, niuvir>QOFFICERS.— Pres., H. W . Thornton, Meadvllle; V .-P ., T . D. Rhodes, 
New York; Sec., W m . G. Edinburg, New York; Treas., Chas. Fahr, Mead
vllle.— V. 92, p. 1033, 1436.

which see
MEMPHIS, TENN.

MEMPHIS STREET R A IL W A Y  CO. T
Control is held by the American Cities Railway & Light Co.

UnO R Q A m ZA T aiO N .— Chartered In Tennessee on March 28 1895 and con 
solidated with the Citizens' St., East End St., City & Suburban and Mem- 
nhls & Raleigh Springs lines; franchises run until Nov. 1U45- Does tne 
entire street railway business of the city . Isidore Newman & Son of New
0 1̂<ernf0T a i 1tSaFarejnt-On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding Invalid the Malone ordinance providing for 
S n  J n w T h m  V 85 d . 654. The Supreme Court has also. It Is 
stated, confirmed the company's franchises in all respects, Including right
t0S l'0?K  A N D nB O N D S - Date. Interest. Outstanding. Maturity.
Com.. $2,500,000 ($ 1 0 0 )....... ................................  $2,500,000 .....................
Prel.. $2,500,000 5 Zo, cum.,1 _ _ „

$ 1 0 0 ..............5 9 ,  »
0<ms.

2.5O0.000
ms''”  raYe” '  Ylo",o65i000. 11905 5 ? J J 8.094.000 July l  i w
gold (see text) ____c* dsr I Interest at Central Trust C o .,N .Y . Trustee.

r i i .  R R  1 st M <$ 1 000 ) f 1887 6 g J J  9 0 6 ,0 0 0  J a n . 11916
0,tgoldt n o s L n L r e d - - -  c - l l n L a t  Am* Ex. Nat. Bk. of N. Y. and in  

l Memnhi8. Tenn.
Bonds.— Of the $10,000,000 new bonds. $008 000 are reserved to retire 

Sf R R  bonds. They are In denominations of $1,000 coupon a n d  
S O 000 registered Are not subject to call. Sinking fund $25,000 per 
annum 1910- 14?$ 3 0 ,0 0 0 . 1915-19; $35,000. 1920-24; $40,000 1925-29 a n d  
550 000 1930-45. Bonds In sinking fund are kept alive. See V . 82, p . 
628’ 1496. $5'i,000 arc held In sinking fund.

Dividends.— On pref. stock 5 % paid since Issuance up to and Including 
Mar. 1911.

REPORT —For vear ending Dec. 31:
Gross Earns. Net after Taxes. Interest.

1910 - $1,803,008 $651,202 $446,159
1909 ............ * { ;719:609 633.445 428,840
1908 1,627,648 592,996 421,437
1907: : : : : :  i;eo4:384 597.233 404,822

Mar.’ l l . l  H % 
July 1 1945

Sink. Fund. 
$25,750

Surplus. 
$179,293 

204,605 
171,559 
192,411

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



68 ELECTRIC RAILWAYS [VOL. LXXXXIl.

_  Vn8, Ifi!,es track ln Memphis and suburbs. Ralls 00to 80-lb. T and 60 to 107-lb. girder. 310 cars.
and Gen- Mgr., Thos. H. Tutwller; V .-P . E E 

s,e®- and Treas.. VV. H . Burroughs.— V. 85, p. 654; V. 88, p. 564.V • 92 , p . 118.

MERIDIAN, MISS.
M ERID IAN  LIQHT & RAILW AY CO.

tlom  1 V ° 9oJUp et9i 4 H ' L * Doherty & Co- and Is under8olng a reorganlza-
M A ^ ? A N }? A ’£ fONc , ~ Inc0I5 0ratedlln Mississippi in 1901 as a reorganlza tlon of the Meridian St. Ry. Owns and operates the Meridian Gas Light Co
Does entire street railway, gas and electric business in Meridian. Franchise'’!
for gas and^lectrlclty ° Ct' 4 1895 ^  Street raUway and from ™  1900
c o % Z cn ^ . S o V b. s r . . . D™ :  " f r -  « « » « »

Gen m tg cs f  $5,000,000 g o ld .. 1910 5 M-S 796,000 Mc'h 119 4 5
Bonds.-—There were $225,000 of llrst 5s outstanding, but these have been 

deposited as collateral for the new 1st M. bonds of 1904. A sinkinn hinder 
1% of new 1st M. bonds out became operative March 1 1906 $42 500 of
outstanding bonds arc held In sink. fund. Bonds are sublect’ to call on an 
days’ notice at 105, V. 92, p. 1311. $750,000 of gen. mtge bonds Ae re
served to retire 1st M. bonds. Of the $796,000 gen M. bonds out sVan non
gi0nsSeptai 'in917Unt11 Mch‘ 1 1915‘ Slnklnff fund of 1% of̂ d̂lô t’be- 

EARN ING S.— For year end. Mch. 31 1911. gross $235 aa-7- 
t a IKLVDf— Ten M ? t ° a c r V c 2̂ 637: Det*
GenFM ^ .E AS BTpaTerson; Sec°&  t S .  .L ^ g ’ Coleman 
V. 87, p. 813; V. 90, p. 914; V. 91, p. 336; V . 92 p  U l k  ‘

MICHIGAN CITY, IND.
CHICAGO LAKE SHORE & SOUTH BEND RY.
ORGAN IZATION . —Organized In Indiana Dec. 1901

B «  an

Pref, $1 000,6oo ($100), 6 % n - c ____ ___ 1 000 000
l8l ^ e ' * 6 -000l00° (5 , -000)/ 1907 5 F-A15 3 .600,000 AuV 15*11)47g o ld ----------------- -------------- - (Interest at Cleveland Trust Co Trustee
Equipment trust, $350,000 . . ( 1908 6% 250,000 "  See text

n . „  , , (.Cleveland Trust Co., Cleveland, Trustee
nrnm ™ ;n7Rlemaiiilng bonds are reserved for future extensions and lm 
f u n X ^ ^ n  n«They ar® subJect to cad at 102 H at any Int. period. Sink 'undlof $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
Th« vSA ar,̂  ! n̂ J m a t u r i t y .  The equipment trusts cover 31 cars

F McIntosh; Pres., Calvary Morris* V .-P

42oV 1528°OXen: ° Per' Â r3--r 'theeWarren^BlctaeU C0C— v !^ /p .® S i

T MIDDLETOWN, N. Y.
W ALLK ILL TRANSIT CO.

.,,H 2 ,GANIZ£ T l ON\ ~ IncorP°rated ln New York on March 30 1905 as 
M|Cdr??Pt0n^nnm rforeK osu^ .’ t0 the Mlddl®town Goshen Electric R y. and the Middletown-IHoomsburg Elec. R y. See V. 80. p. 1059. 1425 Comnanv 
K f 1J ,*a®fd *“  hfnd s of receiver Oct., 1908. on account of a Judgment for 
r e ^ f c '  w m  ^d lsch^ed1 Ap™2?*1909 &U lndebtedn®33 havlng been paid off

S to T $ ° 3 M ^ 0  ( $ 5 ( 0 ^  InterCSt- ° U$ T o Z  MatUrUV 
l , a E ^ B M 8 . P W (S 1 0 0 t 1005 „  5 > 'M ;N - 300.000 May* V 1935-----------p u n t, at C om V lthT r.C o .Harrisburg/I rustee

'• ~ J50-0P°, reserved tor future Improvements. Are subject to call niter iu years at 105
w r i? X IN £ S ~ f or YSaI  end-June 30 1910, gross, $67,415; net, $16,674 

N v  AB>''vrirtS,eratD ,12A 4 miles of track extending from Middletown, as "of0 MldwaY Park. Goshen, Including switches, turnouts, &c. Ralls 
65^h. T except )* mile only of 80-lb. girder. Standard gauge.

OFFICERS.— Pres, and Gen. Mgr., DeWltt C. McMonagle: V .-P  Chas
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., VV. M. Oglesby Harrisburg. Pa.— V. 80, p. 998. 1059, 1425! 2346. ugiesDy, Har-

.... MILFORD, MASS.
MILFORD & UXBR IDGE STREET RY.— Trolley. 

io°im??A^n?m M I? ^ ‘7 ' IncorPK0rated.  ln Massachusetts ln 1901. On July

mS ' T ioT v  Io“ pk- f t ?  “ ““ «  ™ M Ut“ « 5 ^ !M ™ 0 0 'o * ^ p r c “ a u S ”

Pref $100.000 ($100) ..............................  100 000 1908 09'3%
M .H o ll. & Fram. 1st ratge.j 1898 5 g J-J 165 000 i V n 'V i o i *
Miff C5a ° V V ,00°  u f0,K '  ’ 9 ) Int- at Amer. Trust Co.. Boston, Trustee

EARNINGS.— For fiscal year ending Sept. 30 1910 gross S im  i n -  
net. after taxes, $59,408: In 1908-09, gross, $172,094- n e f Y l i  578• fixed 
uharges. $47 421; d lv. (3% ). $13,200; surplus. $957 ’ ’ 561>578’ flxed
- ” ° A D .— Owns 36 miles of track, from So. Framingham to Uxbridge a n d  
from Milford to Medway and Hopklnton. A 12-mlle extension from Ux 
Pari? Centre to East Douglas Is proposed. Also controls Lake Nmanuo 
Pao  p'i ' r .^Passenger cars, 8 snow plows and 4 mlscell.; 130 electric m otors’ 

OFFICERS. - P r o . ,  John T. Manson. New Haven; Conn.: V  -P  Geo F 
^2aC.°51 }YlVeT i Haven: s '53-- W eniell Williams; Treas.. I. E. VVaiker MIL 

MUford, Mass.— V . 74, p. 1308; V. 76, p! 102
V. 88. p. 375; V . 90. p. 914; V. 91, p. 463, 1160. ’

„ „  MILLVILLE, N. J.
M ILLV ILLE  TRACTION.— A trolley road.

Stock°$ 175A()00. B° .N DS~ . _ . Da‘e:  Interest- Maturity
lltu f ’ ™ a^e , $400,666 goldl 1894 A~gF-A~~ 208,000 ............. lo i4
••Other H°„Ktao9hk  * “ >Int- at Land Title & Trust C o ., Phlla., trustUtner debts Dec 31 1910.. . .  ao *as

« ^ - - N ° t  subject to call..................................  59,° 98 ....................
R OAD1— On'eTZf0 r .y? 'i r«t191? ’ gr0S3' $35-S42: net, $1,667.

•hlo o f LandlsPof wW ehi8L ml1,^  ot track ln Millville, Vineland and town r t p p ie S n ? ' which 8.67 miles put In operation In 1901.
0 .°ew |IsCERS'- ~’ Prea"  George W ood; Sec., G. H. Thomas; Treas., Daniel

MILTON, PA
LEW ISBURG MILTON & VVATSONTOWN PASS. R Y .— Trolley.

— Chartered Sept. 3 1897. In 1910 Whittaker &
D TTmi r̂1enn^traetrwnVi***tka8^d o^D^^u from the Railways^ComparJy^ Genwa® Under contract with I enn R R ., the Levvlsb. Mil. & Watsont. Pass. R y.
5??.a^® c d t ?  5*c/?n ^ yt80m.e 1} miles of track between Montandon and Mlf- 

pE pHp !™  ne ln conJunctIon with steam use of that ection of road, connecting with present trolley line at East Lcwlsburg.

^ 5 £ n AnNn ?  BONDS—  Date. Interest. Outstanding. Maturity

FI/ « s ^ ? rtgagC 5300-000 KoId/  i9 id  ’ 5 g F - A ”  iso iooo  Fe'b T l940  
'  V  ■f ' Intl at Land Tlt!e & Tr. Co., Phlla., trustee. 

)e^s?nnsTT^o^ ^  ^ «bf°ndl  can only be Issued for Improvements and ex- 
F̂ eb T o ^ O ^ t ^ r  f C0St’ Sub‘ t0 ca l as a whole on any Int. date after

S7 f A X \ m « ; i l Z  1« ? . 7 » '2f „ d„ ,.D!efo .3o M 910- » '» • -
nFFTr>FTt<? mp rL 0t rril ck Setl ^ . n polnts named ln title. OFFICERS^— Pres., John F. Whittaker; V .-P ., L. G. Brown1 See & 

Treas., D. L. Diehl; Asst. Sec. & Treas.. W . B. Rankin.— V. 90, p. 1363.

MILWAUKEE, WIS.
HEAT & TRACTION CO. —(See Map on page 69 . O R GAN IZATION .—-Incorporated Dec. 1896. Owns and operates an 

extensive system of suburban and Interurban lines radiating from Milwaukee 
to  Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil
waukee. Whlteflsh Bay, Fox Point, West Allis, Waukesha,Waukesha Beach 
Oconom owoc Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy , Waterford, Rochester and Burlington.

The company, besides Us railway system, owns and operates electrlc- 
Oght and power systems In Cudahy, South Milwaukee. Racine, Wauwatosa 
East Milwaukee, West Milwaukee, West Allis and Waukesha. Yvls fur
nishing Dec. 31 1910 61,695 Incandescent lamps. 1,590 h.p. In motors 568 
arc lamps and 846 Nernst lamp glowers.

The capital stock is practically all owned by The North American Co. 
(„see..n?lsc.?llaneoi ,s companies In “ Railway and Industrial”  Section). In April 1907 stockholders voted to Increase stock from $1,000,000 to $30 000 - 
000. V .8 5 ,p .  160. $9,000,000 o f new stock Issued up to June 1911' '

Cant™1 Purchased.— In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. <& Lt. Co. from The North American Co. 
This was done In order to make MIL Light, Heat & Traction Co. the 
controlling company Instead of The Milwaukee Elec. R y. & Lt. Co as 
was formerly the case. V. 86, p. 286

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common Stock, $30,000.000. .  . . .  _______  $10,000 000 See text:
Mllw Lt H and Tr Co 1st M gf 1899 5 g M-N 5.000,000 May 11929

guar$5J)00,000 ($1,000) gc*(Trust Co. of America, New York, Trustee.
M «nnnd ^ ^ , ref&cxt 1907 8 g J-D 6,189 000 June 1 1937M g $30,000,000 ($1,000) . . J Metropolitan Tr. Co.. N. Y ., and Randolph 

.. .... , l Rodman. T his. Int. at co ’s N. Y . office.
■ _ ” n thp Milwaukee Light, Heat & Traction Co’s 1899 5% bonds
oa1?ph At M n ^ m pany.8 offlce> 30 Broad St.. N Y These bonds may be 
ut n i t  n 1 ?-t u r n lnter«wt date. They are guaranteed, principal and 

C' i ndo,s‘-;ment,by The \:llwaukee Eleeiric Itn'lway & Light Co. 
AHiiiHnnLi o«n K» . * l ," ucw refunding anil ex'i-n^nn bonds. $2,500,000

S a  f S S S  ;™-e

,0 ,907: '»  , ‘ ° 7-
R O A D .— Total mileage, exclusive of controlled Mllw Elec R v *  r t  On 

was Jan. 3 1 191 1, 224.74 miles. 80-lb. T  rail O w nl 130 c A r s '  Lt,C° ”  
R E P O R T .— Fiscal year ending Dec. 31: °  CarS-

1910.
Gross— Railway $862,031 

EL light 194,718
Total gross ..$1,056,749 

Oper. exp., R y.
& Elec, light. 462,880

1909.
$779,922

147,703
$927,625
302,078

Net earnings. $593,869 
Other Income___$791,038 $535,547

$592,156

__ — , ■ 1910- 1909.
Total In com e..$1,384,907$1,127,703
T a x e s ...... ...........  73,972
Depreo., &c___  108,317
In terest..............  656,411

Total deduct- $838,700 
Surp. for dlvs___$546,207

64,934
92,762

621,640
$779,336
$348,367

• Jam®s Campbell; V .-Ps., W m . N. Cromwell and 
New ' York- TreasV '' See.  ami Pur. Agt., Jas. D. Mortimer.

t?  ° -  b a  S h e ld o n , N e w  Y o r k :  C o m p . ,  C . N . D u ffy  
m l 1 'd u  J 1 B o e h m ; A u d .,  G e o . W . K a lw e lt . G en -

Stfi ^ G PVb«.e, Sery' ce Iild(f --  M ilw a u k e e . N ew  Y o r k  o f f i c e ,  3 0  B ro a d  
S t . .  N ew  Y o r k  C it y .— V  8 5 . p .  160 ; V . 8 6 .  p .  2 8 6 , 1 0 4 2 . 1 5 2 9 .

TI't0, E,cctric Rv- & Light Co.— (See Map on page 69.)
n e ? ^ ? n Ain rv  AfioI0N i^ o UCCP S0K of MIIwaukee Street Ry. Co. Jan. 2911896. 
I t i  p 5 ?. v - 60* P- 100?- , Embraces all the street railway lines In Mllwau- 

fc®' Entire common stock Is owned by the Milwaukee Light, Heat & 
n Co' i T,h? c,?I?Pany! besides Its street railway system, owns and 

tSiS , i i« ,e ectrlc;llB:ht a?d p°wer system. Was furnishing on Dec. 31 
InP °«i3sAJ3M7 ,n<;andesc®ht lamps, 12 .6 0 9  h. p. In motors, 2 ,976  arc lights 
oneratimr GontroIs Milwaukee Central Heating Co..°peratlng a central-station steam-heat system In Milwaukee.
from ;nP9Q®,rJ^red V?M° a c? ntpact f ° r  25 y e a rs  to  ta k e  a  s u p p ly  o f  p o w e r  rro m  th e  S o u th e rn  W isco n s in  P o w e r  C o . S ee  V . 9 0 , p . 372  
r. s o  r a b w a y ,fr a n c h is e s  o f  th e  c o m p a n y  ru n  u n til D e c . 31 ‘ l9 3 4 .  V .  7 0 , 
p - T„  .  U ® ctrlc ligh t and  p o w e r  fra n ch ise s  a re  u n lim ite d  In t im e , 
xon nnrP , 1 2 ? 7«SiJ,^ 5 0 ld S,rs X ? tc d  to  ' “ c re a se  th e  c a p ita l  s t o c k  fr o m  $ 1 9 .5 0 0 .000  to  $ 2 4 ,5 0 0 ,0 0 0 . S ee  V .  8 4 , p . 10 2 . 2 2 1 .3 3 9 ;  V .  8 5 , p . 160 
. / " “ ' J -  191 9  W isc o n s in  R R  C o m m  a u th o r iz e d  a n  a d d it io n a l Issue o f  
■ > 1 ,000 ,000  r e f. & e x t .  m tg e . b o n d s  fo r  e x te n s io n s  a n d  I m p r o v e m e n ts , 
v . yu , p . 6 27 .

Decision.— T h e  W isco n s in  S u p re m e  C o u r t  J u n e  5 1 9 0 8 , r e v e rs in g  th e  lower 
c 2 u rt .  d ism issed  a c t io n  b r o u g h t  b y  A t to r n e y -G e n e ra l  G ilb e r t  fo r  r e m o v a l 
o r  orricers  o f  c o m p a n y  fo r  a lle g e d  w a s te fu l use o f  m o n e y  In se cu r in g  e x t e n 
s io n  o f  c o m p a n y ’s fra n ch ises  In 190 0 . S ee  V.. 8 6 , p . 1467 .

Date. Interest.
Q-M

Outstanding. Dividends. 
$9,000,000 M ch’ 11,1

Q-F 4,500,000 May’ 11,1)*
1896 5 g F-A 6,500,000 Feb 11026

STOCK AND BONDS—
Common stock $20,000,0001

(par $100)....................  j
Preferred stock $4,500,6661 

6%  non cum (par $ 1 0 0 )..j
The Mllw El Ry & L tCo const „  _____ _ . .

mtge $8,000,000 gold . _c /Central Trust Co., New York, Trustee, 
w.. „  Interest payable at com pany’s office. 30 Broad St., N . Y

The Mil El Ry & Lt Co ref &) 1906 4 H g J-J 7,728,000 Jan 1 1031
ex t  mtge $20,000,000 gold (Trust Company o f America. New York
($1,000) .................... . . c  J Trustee '
Stock and Bonds.— Consols of 1896, ref. and ext. bonds of 1906, and pref 

stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext! 
bonds, $6,500,000 are reserved for prior liens and $5,772,000 for oxten- 
slons, acquisitions. &c.. at not exceeding $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and Interest. No sinking 
fund. See V. 81, p. 1724. 1792: V. 84. p.508. =“ <>King

R O A D .— Total track. 138.16 miles—all trolley. Owns 496 cars. 
ANNUAL R EPO RT.— Fiscal years ending Dec. 31:

1910. 1909.
Gross— Ra!lw’y$3,787,3'23$3,466.685Light’ll. 907,069 800,854

O p e 'r '.^ xT rR y54,694139154’267’ 539
& Light----------2.495.120 2,108,233

Net earn’s . . $2,199,271$2,159.306 Other Incom e.. 106,829 87,468

1910. 1909.
Deductions—

T a x e s ----------------- $328,607 $298,728
Depreciation___ 469,439 426,754
C ontingencies.. 11,736 10 669
In terest................ 527,076 543,345

Total deduo’s$ 1,336,858$L279,496 
Surp. for d l v . . .  $969,242 $967,278

inc.$2,306,100$2,246,774

M s a s  i as  f0T.o1r ;n » o;.i1Y 
♦*= “ ■••••

m in ff i ! . .  D Ski7nam eas the Milwaukee Light, Heat & Traction Co. Gen- erel office. Public Service Building. Milwaukee. New York office. 30 Broad
v  „  , rV',ty,V ~V- 8:>- b- ,fi0: v - ««■ P- 282. 286: V. 87. p 1 o i l  • V. 88, p. lo61; V. 89, p. 1411; V. 90, p. 372, 503, 627; V. 92, p. 595, 725,1109.'

0VlloSPM ^,aNmTr?^CT^ ’ LIQHt T h e AT & POWER CO.
A f  k i n ^ i h T N ,r ^ h s company was Incorporated at Milwaukee In 
for?the n1 1 nVmlna caP|ta] *10.000 (since Increased to $1.009,000), S L “ S  purpose <>f uniting certain properties In the Fox River Valley
Electric n 2 h 7 W h° Rlv7  v̂ lley 'Jeetrlc Ry. aud the Appleton Llectrlc Light & Power Co., and has consolidated them. In Sept. 1904
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purchased entire canltal stock of the Fox R iver Valley Gas &  Electric Light 
Co. andr guarantees Its bonds, principal and Interest. See V . 7 9 . p .  787, 
1267. In  Ju ly  1910 Wls. R R . Comm. auth. company to Issue 5500.000 
1st mtge. bonds of 1901. V . 91, p. 96.

Proposed Hydro-Electric Plant.— For statement of Pres. Beggs with re
gard to new hydro-electric plant on W olf R iver, see V . 91, p. 1770.

ST O C K  A N D  BO N D S—  Date Interest. Outstanding. Maturity.stock, 51.000,000 ($ 10 0 ) ....................  ..............  $690,400 alalUTHV‘
First mortgage, 5 3 ,0 0 0 ,000/ 1901 5 g J - J  1.120.000 J u ly ' l ' io a i

($1,000) gold no sink fd.c*l Int. at Milwaukee Trust Co.. MUw Trustee 
Valley mtge/ 1901 5 g A -O  350,000 April 1 1921

$3o0,00u ($1,000) gold...ctM erchants’ Loan & Trust Co. Chic. Trustee
Appleton Gas Light & F u e l . . . ___  6 15,000 N ov 1 1914

Bonds.— Entire issue of Wisconsin Traction, Light Heat & Power Co 
bonds may be called on any Interest date at 110 and Interest. The Fox 
River Valley bonds are subject to call at 105 and Interest 

E A R N IN G S .— For years ending Dec. 31:
—  G ross. N et. Other Inc. Interest. Surplus

1910...............    $335,586 $111,005 $8,715 $71,400 $48 320
1909...............    291,792 113.442 10,179 68,400 55 221
1908.....................    265,290 106,353 8,376 68,400 46.329

R O A D .— Operates 15 miles of track, connecting Neenah, Menasha, Apple
ton and Kaukana, and 5 miles locally In the city of Appleton; total, 20 nilles 
Owns electric-lighting plants n Appleton. Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton

O F F IC E R S .— Pres. John I . Beggs: V . P .. Chas. F Pllster Milwaukee- 
Sec. and Treas., A . K . Ellis.— V . 79. p. 787, 1267; V .  91, p 96. 1770, '

M IL W A U K E E  NORTHERN R Y .— An electric road. 
O R G A N IZ A T IO N .— Incorporated In Wisconsin In 1905. Operates in 

terurban system entirely on private right of way. Franchise In Milwaukee
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. A ll others perpetual. Enters Sheboygan over tracks of She- 
Doygan R y . & Electric Co. under perpetual contract.

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g ,  M a t u r i t y .
Stock, common, $ 1 ,0 0 0 .0 0 0 - . _____ . . .  .  $ 1,0 0 0  000
1st pref., $400,000 6 %  c u m . . .......  ....... ........... 400,000
2 d pref., $600,0006% n o n -c u m ___  600 000

, $t4A 0n°ft\000 gol<1( r 1!)U  5 A -O  1 ,2 0 0 ,0 0 0  April 1 1 9 3 1
($500 and $1,000)--------------c\Int. at First Sav. & T r .  Co., MUw., trustee.

• Bonds.— -Of remaining bonds, $300,000 m ay be Issued only when net earn
ings are twice Int. charges, Inch bonds to be Issued, and $2,500,000 at not 
exceeding 75% of cost of extensions, additions, &c., under the same limi
tation. Subj. to call at 105 and int. V . 92. p. 725.

E A R N IN G S .— For year ending Jan. 31 1911, gross, $287,848; net, after 
taxes, &c., $120,170; Interest, $60,000; surplus, $60,170. In  1909-10, gross. 
$257,426; net, after taxes, &c., $90,507.

R O A D .— W ill be 1 2 0  miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
a°i/ 2?ii, th.e °,V},cr to *ond du Lac. Operates 63 miles of track, Including 

I?? Milwaukee, between Milwaukee. Cedarburg and Sheboygan. 
io iCi & diUa,L,ao I^ vls.1°n 11 is Planned to complete as far as West Bend in 

,°J„ * ? „ Double-tracking of line between Milwaukee, and Cedar
burg is contemplated. Gauge, 4 ft. 8 4  in. 70-lb. T  rail.
■ O F F IC E R S .— Pres., W m . A . Comstock; V . -P . and Gen. Mgr., F . W . 
Walker; Sec. and Treas., Henry A . Haigh.— V . 85, p. 601; V . 92, p. 725

*  t ?  rn  t  i, the St. Paul C ity, $224,000 are held b y  the Farm ers’ 
i L  a . be, exc hanged for  the $224,000 first m tge. bonds.

1 ona*?* . T i m 0*70!?* *  s t - Paul Citv  consolidated m ortgage o f
Jem ainlni h n m i . » hc Minneapolis Street R y .a n d  the St. Paul C ity  R y .:  

nf ^ *  e£ved  for Q,CV  construction , additions and Im prove- 
TrTns8|taC o °? te e  VC° l7 .  p S i  ^ d&213^ f . endorsem ent- ^ T w ‘ “  C ity  R a p id  

R O A D .-C o n s is t s  o f 383.43 miles o f track. Including four Interurban lines 
eeniPeH  c c ^ c ^ f  MInneapolIs and St. Paul, an Interurban 

line o f 22 miles con n ectin g  S t. Paul and Stillw ater, and lines to  L ake MInne
tonka , stan d ard  gauge.
. RrlncIpal streets o f the cities 90-lb . T  rail w ith w elded Joints and
Im bedded in concrete  was used. J u

Pow er .— The com pan y leases w ater-pow er at St. A n th on y ’s Falls (ca 
pacity  2 2 ,0 0 0  h .-p .) ,  which pow er Is now  used In con ju n ction  w ith  pow er 
generated^at c e w ^ s t e ^ a m P l a n t  to  run the entire la ilw ay ‘system  In

i„^ rN ? -F A L  ™ ? PC£R T ,’— FlscaI year ends D e c - 31 • R ep ort for  1910 was in V . 92, p . 793, show in g results on  the entire property  as follow s:
_  1910. 1909. 1908.
Revenue passengers carried........ ............ 146,980,553 135.729,811 123,508,388
Transfer passengers ca rr ied -----------------  48 ,813,577 44,124,296 39,830,225
R ece  pts from  tran sportation ----------------$7 ,481,696 $6,924,656 $0,333,297
Receipts from other sources.....................  49,953 45,120 6 6 ,2 1 3

T ota l receipts ............................... $7,531,649 $6,969,770 $6,399,510

Operating expenses.......................   $3 ,409,797 $2,980,107 $2,882,283
-------------------    48,000 48,000 48,000

Injuries and d am ages................................  209,905 260,520 2 3 5 ,7 7 4

T ota l o p e r a t i n g . . . .................................... $3,667,702 $3,294,627 $3,166,056
cannings................   $3 ,863,947 $3,675,149 $3,233,454

------ ,---------------------------- $1,466,394 $1,460,527 $1,359,363
n  ° n preferred stock  ( ? % ) - -  210,000 210,000 210,000
D ividends on  com m on  s t o c k .......... (6) 1 ,2 0 6 ,0 0 0 (5 4 )1 ,0 5 5 ,2 5 0  (5 )1 ,00 5 ,00 0

B a T a n ^ ' V , ............................................ $2,882,394 $2,731,777 $2,574,363
Balance, surplus.......... ......................  *$981,553 *$943,372 *$659,091

MINNEAPOLIS, MINN.
TW IN CITY RAPID  TRANSIT— An electric road .

T 1 ,KLn v -— O rganized under the laws o f  the State o f  N ew  Jersey
June J 1891 and by virtue o f Its stock  ow nership o f  the underlying com 
panies (to  w it, I’he M inneapolis Street R ailw ay C o.. The St. Paul C ity R a il
w ay Co , the M inneapolis Lyndalc & M innetonka R a ilw ay C o. and the 
M inneapolis & S t. Paul Suburban) controls the entire street railw ay 
system  o f M inneapolis, S t. Pau l, Stillw ater, and  lines to  E xcelsior, 
T on k a  Bay anu D ccpu aven  at L,ake u irm eiom ta. In lu ,>6 absoi beu m e 
N orth S ide Street R v  ( U obhlnsdale Uriel ami the St. Louis Park line, 
V . 83 , p . 1472. In  1905 articles o f Incorporation w ere am ended so as to' 
m ake the charter perpetual. V . 80, p. 1914.

Franchise and F a res .— M ayor H aynes o f  M inneapolis on F e b .18 1907 signed 
an ord inance requiring street railw ays to  sell six fares for  25 cents. V . 84 p 
451, 509. On A ug. 24 1907, how ever. Judge Lochren o f  the U. S. Circuit 
Court granted a perm anent Injunction against enforcing the ordinance (see 
V . 85 , p . o32 ). On Jan . 3 1910 U . S. Suprem e Court affirm ed the decision 
o f Judge Lochren . This decision sustains the com p a n y 's  cla im  to a 50-vear 
franchise from  Ju ly  1 1873, with the right to charge 5-cent fares. V  90 n i l l  

.Settlement with CUy o[ St. P a u l.— For decision as to  right to  build new 
lines In St. Paul see V . 79. p. 271, 2087, and for settlem ent w ith C ity o f I T  
Paul by w hich the c ity  relinquishes Its ligh t o f  appeal from  this decision and 
«ee ^ mKP( f ny  ^ 5S t0 pay lnt0 the c lty  treasury a gross earnings tax  o f 6 % ,

D ecision s.^ -O n  April 21 1911 Judge W illard In U . S . D lst. Court at 
M inneapolis denied the app lication  (V . 92, p. 1637) to  restrain the enforce
m ent o f  an ordinance directing the construction  o f  9 4  miles o f  extensions 
ty, N. ew Subsidiaries .— Because o f a decision o f the Suprem e Court holding 
that suburban lines, as railw ays, are am enable to  the M innesota 4 %  gross 
earnings tax  It was decided In M ch. 1910 to Incorporate the Minneapolis 
?  S t i o ^ U ^ Uki*rn al} R R ’ ^'OOO.OOO stock . Increased to  $3,000,000 In Jan . 1911; d eb t  lim it was also Increased to  $10,000,000- V 92 n 187 ) 
the M innetonka & W hite Bear N avigation  Co. and the R apid  Transit Real 
E state C orp ., each w ith $250,000 stock , and to  re-arrange m a tte rsso  that 
the suburban lines, the steam er lines and the hotels p a r S  &n o f the 
oom p a n y  m ight be handled separately for  taxation  and accounting pur
poses. V . 90, p . 850.
TwSln°C U y R a p ^ d T r a n ^ -  ^  0 u t^ d l n g .  M aturity .

Com m on stock , $22,000,-1
000 (par $10 0)---------------------   5 Q -J $20,100,000 J u ly ’ 1 1 1 4

Preferred stock, cu m u lative ! y ”
$3,000,000 ($100)-----------f  1895 7 Q -J 3,000,000 J u ly ’ 1 1 1 4

M in neapolis Street Hallway C o.—  y  ”
Second m tge g o ld ---------c * A r l 8 8 3  6 g  \I-N 600.000 N ov  1 1 9 1 3

o , Fo 8 t M g  $5,000,000 C* 1889 5 g J-J 15 4 ,208 ,000  J a n .15 1919
St Paul City Railway C o .—

First m tge on real estate & / 1882 6 g  A -O  224.000 April 1 1932
horse-car franchise.......... (E xchan geable  at 105 for first consolidated .

hirst consol m tge g o ld .....  1884 6 g  A -O  456,000 O ct. 1 1934
Cab cons gold  (see t e x t )--  1887 5 g J-J 15 3,708,000 Jan. 15 1937

M inneapolis & St. Paul Suburban R y .—
1st M g $500,000. guar b y / 1899 5 g  M -S 500,000 Sept. 1 1924

, 1 !T,Cy R  T  *  P O y .c * !  Interest at Central Trust C o ., N . Y . ,  Trustee.
M inn St. St. Paul City R y .—

Joint consol m tge $ 10 ,000 .-/ 1903 5 g  A -O  9,807,000 O ct. 1 1 0 2 8
0 0 9 ($ l.000 )gu  p & l - .c * iC e n tr a l  Trust Co. o f  N ew  Y ork . Trustee, 

x. 'al? bonds are for $1,000 each , and w ith the exception  o f  the M inneapolis 
f? §?• Rftul Suburban R y . and the jo in t  issue o f  1903, interest Is payable  
a t  Farm ers’ Loan & Trust C o.. N ew  Y ork .

, , ~ * n May , ' 9('2 s to ck h o ld e r  were given at par $1,501,000 additional 
June 1905 *1.000,000 at par (see V . 80. p. 2400),

outstanding l & V f i o j o H o o !  ^  ^  V ' 8 2 ' P 12601' Tbls ,aSt m akcs 
d ividends on preferred to  and Including J u ly  1 1911

it1n/^k%in hA n ^ b isoop a id ‘ d ividend o f  1 %  was paid on the com m onstock  In A u g. 1899, In 1900. 3 % ; In 1901, 3 .4 % ;  In 1902, F eb ., 2 % ;
?a n a itndiQ n oUfnrM,! Y %  pald Mny 1902: Auer'- 1 4  N o v .. 1 4  % .
April* 14 % ; July 1 4 %% PCr annura; ln 191°* 6% :ln 1911. Jan., 14% ;
. h i* ?  n ™ h,?.  ‘) linn,f<!p° i1 \ ,? treet Co. jo in tly  and severally w iththe M inneapolis Lyndale & M innetonka Railw ay C o ., Issued $5,000,000 5 %
x «7 nenon rf  L D‘hoM ainG f nd Dti3t consolidated  m ortgage gold bonds, o f  which $670,000 are held n trust by  the Farm ers’ Loan & Trust C om pany to 
redeem  the $670,000 prior lien bonds. See statem ent to  New York Stock 
E xchange In June 189;>. The consois are also listed In L on don . V .60 d 1149 

The St. Paul City Railway Co. has Issued $4 .38«,000 5 %  50-year cable con
solidated bonds (Including $680,000 held b y  the Farm ers’ Loan & Trust Co 
trustee, to  redeem the 5680,000 prior lien bonds a b ov e ), lim it fixed by  this 
m tge. was $5,500,000 , but b y  the jo in t cons. m tge. o f  1903 no further un
derlying bonds can be put ou t. V . 77, p . 2281. Part o f  these cable 
oon sota fS l ^13S.000> are su ar. (p . & I.) b y  end. o f Tw in City R apid  Transit 
C o. See statem ent to  N . Y . S tk . E x ch . ln June 1895. V . 60, p . 1150. O f

Atmhr.it appropriated from this amount for renewal funds,against $703,000 In 1909 and $514,000 in 1908.
Hl?ld-FSeeRA 'r w ^ 3‘ ’ ^ alJ lnT, G- Goodrich: V.-P. & Gen. Mgr.. W . J. 
Crosb’v —V 8 7 °n  FisnBl /SiQPaUee: A,ld"  D. J. Strouse; Treas., E, A. 
n 54 yi'll  Vami7 ’£ o  Y r 88' p ' 507> 687- 744- 75°: v - 8®. P- 1543; V . 0Q p. o l, 111, 501, 842, 850; V. 92, p. 190, 321, 793, 1637.

MOBILE, ALA.
n n c A w r w T it iv ^  RAILROAD,—Trolley.

& Rallr^B anrt M^hli»°c?''lld.aU0r? 00 Sept‘ 1 1901 ° f ttle Mobile Light cc Railroad and tnc Mobile Street RR • the franchise? of both eomnji.n!pii 
were extended on Sept. 12 1901 to March 12 1055. See V. 73 p
-toek°$2K^,iVnDonn̂ ^ n m  Dale‘ lnCerest' Outstanding: P Maturity,w-tOCK, 5 2 ,2 c > 0 ,0 0 0  ( p a i  $ 1 0 0 )  _ ________ ______ _ _ 1 2  2 5 0  0 0 0  r i in o '1 1  uj
Hrst mortgage gold ($1,000) .f 1897 5 g J-D 400,000 July 1 1937
. .  . #1 _ lint, at Farmers Loan <& Trust Co M Y

void6 flr,t mt^ L 1803 , 3t P M-N 300.000 May' 1 1923gold. $3o0,000--------------c*( Farmers Loan & Trust Co., N. Y. Trustee.
. .  * , , )  Interest at National City Bank. New York.

gold/ 1901 5 g M-S 1,428.000 Sept. 1 1941
nJ„’S00) 11nterest at New York Trust Co N. Y , Trus.

nnn0nrl <lSi'~7Ot the *2>250,000 mtge., $700,000 reserved for prior liens. $22,- 
“ p A n l i S ™ 11' 5! 01 company; balance, $100,000 have not been certified.

-,y„ear, 1910- kr0f)s. *579.818; ln 1909, gross. ?5 n /5v̂ 0, i n 1908- gross. $563,728; In 1907, gross, $614,744
1 n^9Ylfj ln 7 l f% fj^ n V ,d 4 % ~ H % ~ Aug' 1 1909= ,n 191°* JuIy.
zlne°Pom't &SnTT,?7m n8 of ,n Mobile and extensions to Maga-i vvlllstIer and Monroe Park. Company also owns 

OKPrePRS aud watrercpower and 320 acres of land. 1 y
o . T O f e ^ y . ^ a ^ :Sec-aad Aud" M' Glover: Treas-

„  MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RAILVVAY.—An electric and steam road, 

law nn^Anrii^pk^on^' Incorporated In Illinois under the steam railroad 
Monmouth nv 5 89°Jp 1 ^ 6 3  pr vate r,ght of way betwcen cities and through

stoe™ $2K̂ o , ? o o 6̂ DS: ~ ’--  D,cte;  lntCTest- MatttrUv'
First mortgage, S2,500,1)00,T 1908 5 g j - j  2ll50’000 Jan 1  1947

gold ($100, $500 & $1,000) lint, at Western Tr. & Sav’. Bank, Chicago, 
„ ,  . . J Trustee, and through Old Col. Tr.Co.,Bos,_ Doad-s- Additional bonds may be Issued for purchase of connecting rall- 

f?ad8. wh®n nf l earnings are 1 4  times Interest on bonds Issued and to be
See V 84°pnd104;ev.U89?Cp. 1660. Pt' 1 0  1 9 1 3  ât 1 0 3  and ,ntercst’

ROAD.— Runs’ north from Monmouth to a connection with the Chto 
Rock Is and & Pac. Ry. at Monmouth Junction, 31 miles, and thence oiv 
eratlng Into city of Rock Island, a distance of 20 miles, by lease over thro 
Chic. R. I. & Pac. Ry. Road Is operated by electricity for passengers and 
by steam for freight. Has connections for Davenport, la., Moline and Galesburg. III. 75-lb. rails. me anu
_ OFFICERS.— Pres., E. C. Walsh; V.-P., M. A. Walsh; Sec. and Treas
J.W.Walsh; Gen. Mgr., W .W. McCullough.— V. 84, p. 52, 104; V.89, p .loes!

„  MONTGOMERY, ALA.
MONTGOMERY TRACTION CO— A trolley road.
In Nov. 1908 control changed hands, Richard Tlllls of Montgomery 

buying out the Philadelphia syndicate which held control. V. 87, p. 13587 
In 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 8 8 . n 

J7 S.r,?,n,d Iuncied debt reduced to amount shown below.
RONDS.— Date. Interest. Outstanding. M aturity

Stock $ 1 ,000,000  ($ 1 0 0 ) _____ $1 000,000
ls^ ^ ^ ! ' 050.,002 I?1 '00°M 1005 5 g A-O 700,000 April l 'lo Mgolu sinking fund-------c*jlnt. at Real Est. Trust Co.. Phlla., Trustee

mm etmRy lst 1 8 9 3  6  «  K-A 350,000 1023S ’i°00nr ? h V F a r m e r s  L. & T. Co.,N . Y., Trustee, 
i)pn«ndA Jrac- Co-> bonds, $350,000 are reserved for prior
rnn«V„ °n L % ot bonds outstanding commences ln 1911 andruns to 1920, thereafter 2 % per annum. Bonds are not subject to call. 
«?nriniTQiJ' a b o u t  41 miles of track In Montgomery and to Pickett 
Spn m P P Snsnd* S  Kause: 7 0  'b. T and 05 lb. girder rail

«oRS‘T i ? e?;' Ray Rush ton: Sec., H. F. Crenshaw.— V. 81. n 1792; V. 82, p. 929; V. 87, p. 1358; V. 8 8 , p. 375; V. 91, p. 1026. ' P

MONTOURSVILLE, PA.
nSrlMV^ASm,Î LE PASSENGER RAILWAY.—A trolley road.

N .J  — Chartered in Pennsylvania Juno 28 1897 Corn-
Funded ri?hfa»l ?v! 3 Pec,- 1 6  1897- Stock authorized and Issued, $75?000 
Mav lio n s  t in2thoriz,erd and lssucd- SH2.000 5% 30-year gold bonds dated 
pon to1  Montoursvilie; Pa.N ’ ° PerateS m‘leS ° f tra°k fr° m Wulla^  
nM Aaa»,1̂ G S,_.For ,lscal year ending Juno 30 1910 were: Gross, $26 308- net. after taxes, $11,707; fixed charges, $5,600; surplus. $0,107. ^<SD,,J08’

MORGANTOWN, W. VA.
UNION UTILITIES CO.

eratMG)wUhZATION,T 'Incorporated ,n West Virginia. Owns and od- 
tnwn ol i thi.a few unimportant exceptions) all public utilities In Morgan- 
£as am) ?trad,.aceMt comniunltles. Including electric light and power, water 
For ™dVen?eV allw^ ‘,  Rleetrlo light, power and street railwayfranchises Te.iL0  y e a r 3  from 1903. Gas and water franchises  25 years from 1902 
f t  2 mi r tOW“  *  P1U3burgh R y- In 1 0 1 0  Purchased th ? s ib ? i :

STO C K  A N D  B O N D S —  D ate. 
C om m on, $800,000 ($100)
Pref . $200,000. 7 %  cum  ($100)
First m ortgage, $1 ,5 0 0 ,0 0 0 ,/ 1909

Interest. 
Q-J 
A-O  

5 g  J-Jg(S i don) ......... 1 r i r . n " 15” , ,  I.oui.ooo July 11944k ($1,000)............... ..............o*U nt. at Farmers’ Loan & Tr. Co.. N. Y ., trus*

Outstanding. M aturity . 
$800.000July’l 1 , 4 % 

200 ,000A p r ’ l 1 3 4 %  
1.091,000 July  1 1944

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ju n e , 1 91 1 .] E L E C T R IC  R A IL W A Y S 71'
B onds.— 844,000 are In treasury, rem aining $365,000 are reserved for Im- 

nrovem ents and extensions at 7 5 %  o f cost. R edeem able at 105 and in t. on 
any lut day  on 30 d ays ’ n otice . S inking fund 1%  sem i-annual o f  bonds out. 
A fter  setting aside 1%  s .-a . and paym ent o f  7 %  on  pref. and 10%  on  com ., 
s f shares equally w ith any further d lv . on  com . V . 90, p . 373.

’ D ividends .— On pref. at rate o f 7 %  per annum  are pa id . O n com . 1st 
d lv .—  — paid A pril 1 1911: Ju ly , X % -

E A R N IN G S .— F or year ending D ec. 31 1910, gross, $318,191; net, 
$141,555; charges, $51,940; sink, fd .,  $20,580; pref. d lv ., $14,000; surplus 
$55 ,035 .

R O A D .— Owns 4 M m iles o f  track  In M organtow n and 2 miles from  
M organtow n to Sabraton ; leases 2 miles add itional; total track  operated .
8 X  miles. W ill extend  from  Sabraton  to  D ellslow , 2 X  m iles, during 1911.
Standard gauge, 70 -lb . girder rails. __

O F F IC E R S .— Pres., H . R . W arfield ; V .-P . ,  I .  C. W h ite ; S ec., A . W . 
L orcn tz ; Treas. & A u d ., C. D . Junklns, all o f  M organtow n .— V . 90, p . 373; 
V . 91, p . 342; V . 92, p . 1033.

MORRISTOWN, N. J.
AlORRIS COUNTY TRACTION.— An electric road.
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey In 1899. Charter 

gives com pan y  right o f  em inent dom ain . B u ilt m ostly  on private  right of 
w ay. Franchises through tow ns are perpetual or Cor 35 years.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity
S tock , com , $3,000,000 ( $ 1 0 0 ) ................................  $2,010,000 .......................
First m ortgage, $3,000,0001 1905 5 g J -D  15 2,610.000 Juno 15 ’35

($1 ,000), gold , callable a tfT ru st  C o. o f A m erica , N . Y . ,  Trustee.
110 and Interest____ c*& rj In t. a t N at. Iron  Bank, M orristow n.
E A R N IN G S .— F or calendar year 1910, gross, $163,362; net, $32 ,051 . 
R O A D .— Is to  build 75 miles o f  road from  E lizabeth , N . J .,  to  N etcon g , 

w ith a branch from D envlllc to  Paterson and other branches. 47 miles 
o f  track Is com pleted  and In operation  and 9 miles are under con stru ction . 
G auge, 4 ft .  8 X  in- 70-lb . T  rail In cou n try , 80 -lb . girder in cities.

O F F IC E R S .— P res., H enry R . R ea , P lttsb ., P a .; V .-P . ,  E dw ard E. 
D u d , P lttsb ., P a .; Sec. & T reas., O . G . S chultz, M orristow n; G en. M gr. 
II . II . A rcher, M orristow n.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY TRANSIT CO.— Trolley.
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  Ju ly  1 1910, as 

successor to the Burlington C ounty R y . Co. sold at foreclosure, V .90 .P .1612 . 
S tock  auth . and Issued, $120,000 (350)- N o bonds.

E A R N IN G S .— For calendar year 1910, gross, $59,317; net, $4 ,781. In 
1909, gross, $57,865; net. $6,341. In 1908, gross, $56,307; net. $10,470 

R O A D  — A b ou t 15 miles o f track from  B urlington , through M t. H olly  
and H aln csport, to  M oorcstow n. 60-lb . T  rail. G auge, 5 ft. „ m 

O F F IC E R S .— Pres., W m . C. Parry; V .-P .,  A lbert H aines; Seo. & T reas., 
A rm ltt H . Coate; M gr., John M . Sm ith.

MUSKOGEE OKLA.
MUSKOOEE ELECTRIC TRACTION CO.-A trolley road . 
O R G A N IZ A T IO N .— Incorporated In 1004 in Indian T erritory .
STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .

Stock $245,800 ($ 1 0 0 ).............................................. - - — *245.800 See tex t
1 s t  m tge $500,000 gold ($500 1 1905 5 g A -O  450.000 1925

& $1,000) red 1915 at 105c* J Int at Colonial Trust Co. N. Y ..  trustee. 
E A R N IN G S .— For year 1910, gross, $117,703; net, $54,067; charges and 

taxes, $22,105; d iv idend (8 % ) ,  $19,400; surplus, $12,562.
R O A D  — O perates 17 miles In and around M uskogee, t 

70 and 60-lb. T  rail. 3 miles o f extensions proposed .
O F F IC E R S .— Pres, and Gen. M gr., Wlfils E . Fertlg: V .-P . ,

Benson; Seo. & T reas ., N . A . G ibson; L oca l M gr., R . D . L on g.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.
In  Jan . 1906 alm ost the entire stock  was aoqu lred b y  the A m erican  L ight

& O R G  A NI Z A T  I ON .— in corp ora ted  In M ichigan on  M arch 1 1901, and Is 
a consolidation  o f  the street railw ay, electrlc-llght and gas com panies o f the 
c ity . Ill D ec. 1005 street railw ay franchise extended  until Jan . 19 19J1 
and the gas franchise for  5 years. See V . 81, p . 1724.

City Light P la n t.— Circuit Court decided  early In 1911 that the c ity  had 
the right to  Issue bonds for con stru ction  o f a m unicipal light plant (the 
com p a n y ’s 10-year con tract for c ity  street lights expiring In June 1911), 
but com pan y  has appealed the case to  the Suprem e C ourt. V . 92, p . o9o . 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding M aturity
Stock  $600,000 ($ 1 0 0 ) ..................................... - - ............
Preferred $100,000 6 %  cu m .................  6 63,000
First m ortgage $600,000 g o ld f 1901 5 g M-S 600,000

($1 000) ............................| Interest at W yom in g  V alley
w  '  1 W ilkes-Barre, P a .. Trustee.
Bonds.— M ay be  called after ten years at 105.
D ividends.— On rtref. stock  6 %  yearly from  1902 to  date.
R O A D .— O wns 15 miles o f  road and serves as a terminal tor the Grand 

Rapids Grand H aven & M uskegon R y .,  w hich operates 40 miles o f  track
betw een points Indicated In the title. . _  _ ____t v - . -

O F F IC E R S .— Pres., J . T . Y oung; V .-P .,  A. P . Lathrop , Sec. and T reas., 
F . A . N lm s, M uskegon; Asst. Sec. & Asst. T reas., O. N . JellUe, A u d ., Jas. 
L a w ren ce .— V . 81, p . 1724; V . 82, p . 49; V . 02. p . 595.

NASHVILLE, TENN.
NASHVILLE R A IL W A Y  & LIGHT CO.— Street railway and lighting

^ O R G A N I Z A T I O N .— Incorporated In Tennessee on June 26 1903. Is a 
reorganization o f the Nashville R ailw ay C o ., sold under foreclosure o f the 
latter ’ s 1st con sol, m tge. 1 he N ashville R y . was & consolidation  In 1900 
o f  the N ashville Street R ailw ay, the N ashville & Suburban and the C iti
zens’ R apid T ran sit, the Cum berland E lectric L ight & Pow er and the 
U nion Light & Pow er Co. Owns and operates all the street railw ays and 
does entire com m ercial electric-lighting business in N ashvlllo Franchises 
perpetual. Isidore N ewm an & Son o f N ew Orleans are fiscal agents. 

ST O C K  A N D  B O N D S .—  Date.

Standard gauge, 

R . D .

See text 
M ch 1 1931 
T rust C o .,

R O A D .— O perates 81 m iles o f  track . H as been  changed  from  broad  t o '  
standard gauge. 70 to  100-lb. T  and girder rails. 197 passenger cars.

O F F IC E R S .— Pres, and M gr., P ercy  W arner; V .-P . ,  J . C. B rad ford ; 
Sec. and T reas.. H . C. W alters.— V . 86. p . 1529; V . 87. p . 38. 227: V . 8 8 ,“ 
p . 1062; V . 90, p . 503. 698, 1677; V . 91, p. 791; V . 92. p. 262, 1370.

NATCHEZ^ MISS.
SOUTHERN R A IL W A Y  & LIGHT CO.— Street railway, gas and electric
O R G A N IZ A T IO N .— Incorporated  In 1908 and took  ov er  Southern 

L ight & Traction  Co. (V . 85 , p . 1144), w hich  was a consolidation  o f  the 
N atchez E lectric Street R y . & P ow er C o ., the N atchez L igh t, P ow er & 
Transit Co. and the N atchez Gas L ight C o. Gas franchise perpetual; street 
railw ay and electric lighting franchises expire in 1949. D oes the entire 
street railw ay, gas, e lectric-lighting and pow er business o f N atch ez. H as 
con tract w ith c ity  fo r  street lighting w hich  expires in 1914.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
Stock  $45 670 ($ 1 0 0 )________ _____ ___________  $45,670 -------------------
So L t  & T ract 1st m $500,-1 1903 5 g A -O IS  335,000 A p r  15 1933

000 g ($ 1 .000 ).................... c ' l l n t .  at Inter-S tate T r . & B k g . C o ..  N ew
b JOrleans, T rustee, or  at First N at. B k ., N . Y .

B o n d s—  $160,000 are reserved for betterm ents and extensions A re  su b 
l e t  to call at 105 and Int. $5,000 have been retired. See V . 76 , p . 1086.

E A R N IN G S .— F or year ending D ec. 31  1 9 0 8 : G ross, $ i 2 7 ,3 6 5 ;  n et, 
$ 4 5 ,6 0 4 ;  Interest and  taxes, $ 2 2 ,4 6 6 ;  surplus, $ 2 3 ,1 3 8 .

R O A D .—-Operates 6 miles o f track; 1 2  cars. .
O F F IC E R S .__Pres., A . G . Cam pbell, N atchez; V . -P . ,  L . H . D ink ins,

N ew  Orleans: S ec., T reas. & M gr.. Frank J . D u lly , N atch ez. V . 86, p .1 5 9 1 .

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OF N. J — Street railway, gas and

electric.— (See map on pages 72 and 73.)
O R G A N IZ A T IO N .— Incorporated  In N ew Jersey on  M ay 6 1903 and 

con trols , through ow nership o f stock , Pu blic Service R y . C o., P u b lic  
Service Gas C o., P u b lic  Service E lec. C o.. Orange & Passaic V a lley  R y . C o. 
and U nited E lec. Co. o f  N . J. The stockholders o f  the tw o cos. last nam ed 
and also the stockholders o f certain o f f i e  cos. ou t o f which Pu blic Service 
R y . Co. was subsequently form ed  (nam ely N orth Jersey Street Ity . C o ., 
Jersey C ity H oboken  & Paterson S t. R y . C o. and E lizabeth  Plainfield & 
Central N ew Jersey R y . Co.) were given certificates described below  tn ex ch . 
for their stock . See plan In V . 76, p . 865, and also p . 1249. The F idelity  
Trust C o. o f  Newark financed the transaction .

Controls practically  the entire street railw ay business o f  N orthern N ew 
Jersey and the gas and lighting Interests o f  the greater part o f  N ew  Jersey. 
A lso ow ns entire capital s tock  o f M iddlesex E lectric L ight & P ow er C o., 
M orristow n Gas L ight Co. (V . 91, p . 95 ), N ichols E lec. Lt & Pow er C o. o f  
N utley , N . J .,  Citizens’ E lec. L ight, H eat & Pow er Co. (Perth A m b o y , N .J .) .  
B urlington E lec . L t. & P ow . C o., Shore L ighting C o., E lizabeth  T ren ton  & 
N ew B runsw ick R y . Co. and Perth A m b o y  Conduit C o.; a m a jority  o f s tock  
o f Princeton  L igh t, H eat & Pow er Co. and practica lly  all the com m on  stock  
o f  N . J . & H udson R iver R y . & Ferry Co.

M erger o f  Subsidiaries .— In 1907 N orth Jersey Street R y . C o.. Jersey 
City H obok en  & Paterson Street R y . C o ., and U nited Street R y . C o. o f Cen
tral Jersey were consolidated under the nam e o f  P u blic Service R y . C o ., 
which see below . V . 85. p . 406 and 470. T o  P ublic Service R y . C o. also 
have been transferred the leases o f  various railw ays form erly  held b y  P u blic
S erv iceC orp ora tlon -a seh o id  interest In gas properties and all rights under 
operating agreem ent w ith Plainfield Gas L ight Co. w ere assigned to the 
Pu blic Service Gas C o ., w hich see below ; also V . 89, p . 594, 721, 847.

In Ju ly  1910 all leasehold Interest In electric light and pow er properties 
w ere assigned to the P u blic Service E lectric Co. V . 90, p . 1614.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock . $25,000,000 ($100).................... Q-M 31 $25,000,000 M a r31 ’ l l . l X
Trust certificates, $20,200,000] 1903 See tex t  19,970,440 Perpetual

1 F idelity Trust C o ., N ew ark, Trustee.
General m ortgage $50,000,- 1909 5 g A -O  30,000,000 O ct 1 1959

000 gold  ($1,000) ,s f . . . c *  (In terest a t F idelity  Trust C o ., N ew ark, Trus- 
l tee. o r  agen cy  o f com p an y  In New Y ork . 

Collateral n otes, $4,000,000,1 1910 5g A -O  4,000,000 O ct. 1 1913
gold  ($1,000) .................... c * j l n t .  at F idelity  Trust C o., P h lla ., trustee.
Stock.— In Jan . 1911 stock  was listed on  N . Y .  S tock  E xch ange.
B on ds.— The trust certs, bear 2 %  Int. (dating from  June 1 1903) the 

first tw o years, 2 H %  the third year, and Increasing b y  X %  each  fo llow ing 
year until 6 %  is reached in the tenth year, w hich is to be the rate thereafter. 
Interest Is payable M ay and N ovem ber. The F idelity  Trust C o. o f N ewark 
In Jan . 1905 offered $2,000,000 o f  these certificates a t 110 and endorsed 
upon them  Its agreem ent to  pay each year up to 1912 an add itional am ou n t 
o f Interest to bring the aggregate stipulated rate o f  Interest Im m ediately 
up to 6 % . Sec V . 80, p . 104. The fo llow in g  show s the terras upon w hich 
the stocks o f  the constituent com panies were exchanged  for  the trust certifi
cates. The stocks acquired  are p ledged as security  fo r  the trust certificates.

N ew  Total ctfs.

C om m on $4 ,000 ,000 .................... ...........
Pref 5 %  cum  $ 2 ,5 0 0 ,0 0 0 . . - ..............
McG A Mt Y d orse  R R  1st M . 1886

do  2d series _________  1887
Nashville & Edgefield ls tm tg o  1886 

Consol m tge $ 1 0 0 ,0 0 0 .. .  .  1890
N ashville St Ry 1st m rtg igel 1803

interest. outstanding. M aturity. 
Q-J $4,000,000 J u ly ’ l l  1%  
Q-J 2,500,000 Ju ly ’U . l  . %  

9 j -J  65.000 July 1 19269 J-J 485,000 July 1 1937
6 J-J 90,000 Jan 1 1917
ft J-J 274,000 Jan 1 1920
5 g J-J 907,000 Jan 1 1025

Total Total certifi■ i f  all stock
stock. deposited. cates. exchanged.

$ $ % $
♦N orth Jersey Street R y .................. 15,000,000 14,813,500 40 6,000,000
♦Jersey C ity H oboken  «  Paterson

Street R y -------------------------------------
♦Flllzabeth Plainfield & Central

20,000,000 19,970,400 35 7,000,000

Jersey R y . C o___________________ 3,000,000 3,000,000 30 900,000
O range & Passaic V a lley  R y . C o . - 1,000,000 923,500 30 300,000
U nltcd E lectric C o________________ 20,000,000 19,594,500 30 6 ,000,000

T o ta l............. ........................................ .20 ,200,000

$2,000,000 gold  ($1,000) . . J Int. on above 5 Issues payable In New Y ork  
Nash R y  & Lt consol irtg e ) 1905 5 g J-J 4 ,054,000 July  1 1053

$6,000,000 gold  ($1,000) (In terest at Guaranty Trust C o ., N . Y . ,  Trus.

N M hkRyZ&UL ?reT &  ex t m tgef 1908 5 g  J-J 2,039,000 Ju ly  119 5 8
$15 000,000 ($500, $1,000) ( Int at G uaranty Tr. C o.. N. Y .,  Trustee.
JolU ....................c* i or at Nashville Trust C o.. Nashville.
B o n d s — 't h e  N ashv. R y  & L t. consols o f  1903 are su b ject to call on 

any Interest date on 60 d ays ’ notice at 1 0 7 ^ .  N o m ore can be Issued 
except $56 000 now  in treasury. Sinking fund  $30,000 per annum , c o m 
mences Julv 1 1 9 1 3 .but on ly  If com pan y  has a surplus above  charges and 
d lv  on  pref stock ; bonds to  be kept alive In sink. fd . O f the new ref. and 
e x t ' b o n d s , ’$6,000,000 are reserved for prior liens and $6,961,000 m ay bo 
Issued at the rate o f $1,000 for each $1,250 expended , for future Im prove
ments and equ ipm ent, not over $700,000 to be Issued In any calendar year, 
and su b ject to certa in  other conditions. Bonds cannot be ca lled . S nk ng 
fund o f  X  o f 1 %  o f  outstanding bonds starts N ov  1 1918, bonds In sinking 
fund being kept alive. See particulars o f  bon d s, p roperty , & c.. In V . 87,

D M d en d s .— T h e first dividend on pref. s to ck —-2 X  % —  was paid Jan. 1 
1905 and 2 X %  each six m onths since to and Including July 1910. In  O ct.

Year—  Dross. N et.aJt.Taxes. Int. P ref. D lvs. D epr'n  Surplus.
1910 $1 832,465 $802,439 $402,427 $125,000 $54,861 $220,151
1909 "  1 724:379 71o!497 394,353 125,000 51,513 139,631

Passengers oaxriod m  1910, 38.215.172 , against 30,798,750 In 1909.

DUW IU 1 UUIIL kJCl VICO »Vt* *4 if VA). , uw . ------- '
T h e trust deed provides that the stocks p ledged shall n ot be used so as to  

Increase the capital stock  o f  any o f the com panies, nor to  create any new 
liens upon  the respective com panies excep t to  take up existing d ebt o f  any  
such com p a n y  or o f  underlying or  subsidiary com panies. „  ^

$50 ,000 ,000 M ortgage .— O f the m tge. for  $50,000,000 m ade In 1909, first 
$8 000.000 were sold In 1909 to a  syndicate headed b y  J . P . M organ & C o. 
(V  89 p 7 2 1 , 1348; V . 90, p. 698 ), the proceeds b eln gu sed  largely In taking 
u p 'th c  co ll, trust notes due N ov . 1 1909; $5,000,000 are deposited  under co ll, 
notes o f 1910. R em aining bonds m ay be Issued for extens ’ns and betterm  ts, 
bu t on ly  and when (up to  $25 ,000 ,000 bds. at par) thellncom c for the preced
ing 12 c a l . m os ., together w ith the Incom e from  leased|properties for the sam e 
period after dedu cting oper. e x p ., taxes & rentals, shall exceed  the sum tota l 
o f  ann . Int. payable  u pon  all bonds then ou t, together w ith those at the tim e 
abou t to  be Issued, b y  an am ount o f n ot less than 75%  o f the ann. Int.; an d  
in case o f Issuance o f bonds over and a b ov e  $25 ,000 ,000, then on ly  w hen 
such excess o f incom e shall exceed  Int. on  all bonds ou t, in cl. those at the 
tim e abou t to  be Issued, b y  an am ount o f  n o t less than 100%  o f  ann. Int. F or 
security  o f  bonds see V . 89, p . 1348: V . 90. p . 698. These bonds will be red . 
on  a n y  Int. date, beginning O ct. 1 1919, at 105 & Int. Com m encing A u g . 1 
1913 an  annual sink, fund paym ent o f $209,500 draws bonds at 105 & Int. 
B on ds are listed on  N . Y’ . S tock  E x ch . V . 9 1 , p. 717; V . 92, p . 1179.

N otes arc redeem able at op tion  o f  com pan y  at par and Int . o n  an y  Int. 
date on  30 d ays ’ n otice . T h ey  are secured b y  deposit o f $5 ,000,000 P u blio  
Service Corporation gen. m tge. bonds, ncluded  In am ount reported  a b o v e  
as outstanding. V . 91, p . 946.

L e a s e s__In the follow ing we show  the com panies held under leases b y
P u b lic  Service R y . C o., P ublic Service Gas Co. and P ublic Service E lec . C o. 
w ith  the annual div idends called for on  the stocks o f such com panies. The 
oas leases o f  com panies held by Public Service C orp .w ere all assigned to P u blic  
Service Gas Co. in Oct. 1909 (V . 89, p . 594) and the electric leases o f com panies 
held by the Corporation were all assigned to Public Service Electric C o. in
July  1910. ----- A n nual Rental— D ividends Guaranteed------

Thereafter
C om pany—

1st yr. 2d 3d 4th 5th 6th 7th 8th
% % % % % %  %  %

'.......... 3 X 4 X 5 6 7 8 8 8
i.......... 2 2 X 3 4 5 6 7 8

%
8 yea rly . 
8 "

2 X  3 3 H  4 5 5 5
The Paterson & Passaic Gas 

& E lectric C o .......... - - - - - - I X
South  Jersey Gas, E lectric & « « * «

T raction  C o . ...........................3 X  4 } i  5 6 7  8 8 8 8
O range & Passaic Valley R y . C o .a .....................................
Som erset U nion & M iddlesex Lighting C o.......................
Cam den & Suburban R a llw a ya ..............................................
N ew Jersey & H ud. R lv . R y . & Ferry Co . a --------------
New Brunsw ick L ight, H eat & P ow er C o---------------------
Tho Gas & E lectric C o. o f  Bergen C o u n ty ....................

See those 
com panies.
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U nited E lectric  Co. o f  N ew  Jersey_________________
M iddlesex E lec. L ight & P ow er C o .......... ..........................
N ichols E lec. L t . A  P ow . Co. o f  N utley , N . J _______
C itizens’ E le c ., L t .,  H eat & P ow er Co
T h e East N ewark Gas L ight C o .................... .....................
M orristow n Gas L ight C o---------------------------------------------- See those com pan ies.
R id g ew ood  Gas C o .................  .  _
W eehaw ken Contracting Co .............
Shore L igh tin g  C o . . ..........  .  *
P rin ceton  L igh t, H eat & Pow er Co
B u rlington  E lectrlo  L ight & P ow er C o ____________I . . ,

a These roads are n ow  leased to  Pu blic Service R y .
D ividends .— First d lv . o f  I %  was Dald June 29 1907; 1 %  was nald Sept 30 

1907 and 1%  D ec. 31 1907. In  1908, 4 % .  In 1909, 4 t f %  In 1910, 
M arch, 1 M % ; June. 1 M % ; S ep t., 1 M % ; D ec.. 1 K % .  In  1911, M ch .,
I 73 %  •

R E P O R T .— F or calendar years; 1910 report in  V . 92, p . 951 .
Gross Earnings—  1910. 1909. 1908.

R a ilw a y  co m p a n y ......................... . ............$13,308,726 $12,114,412 $ 1 1 ,0 8 6 ,3 5 4
Gas c o m p a n y . . ............. ............   8 ,491,882 7,870,879 7,349,930
E lectric c o m p a n y . . ..........................  5 ,872,238 5 ,117,728 4,584,682
M iscella n eou s._______ __________________  1,532,348 1,457,432 1,246 721

T ota l gross earnings............................... $29,205,194 $26,560,451 $24,267,687
O perating expenses and ta x es ................  14,611,300 13,331,228 ..................

N et earnings_____________  $14,593,891 $13,229,223
Deduct—

Interest and rentals o f  leased and
controlled  com pan ies________________$10,558,243 $10,111,403 ______

F ixed  charges o f P u bllo  S erv . C orp ’n .  1,835,356 1,689,372 __________
D lv . on  P u b . Serv . C orp. s to c k _____ (5)1 ,250 ,000(414)853 ,413  ________ I
R eserves set aside b y  P u b . S erv . C or . 125,000 __________ _________

d o  d o  I lu d . R iv . A  F t . L . F . C o. 5,000 _________  __________

T o t a l . . . .................................. .................$13 ,773 ,599  $12,654,188 ..................
B a lan ce, surp lus_____________________  $820,295 $575,035 _________

O F F IC E R S .— Pres., T h os. N . M cCarter; 1st V .-P .,  G eorge J . R ob erts : 
2d V .-P .,  John J . Burleigh; 3d V .-P . ,  R andal M organ; 4th V .-P .,  A n th ony 
R . K user; C om p., P ercy S. Y ou n g .; S ec., E d . W . H lne; T reas., Jas. P. 
D usenberry .— V . 86, p . 1101, 1160, 1285, 1410; V . 88, p . 53. 1002, 1500; 
V . 89, p. 349, 594, 721 , 847, 1348; V . 90, p . I l l ,  699, 1230, 1293. 1301. 
1614; V . 91, p . 95. 397, 717, 871, 946, 1513; V . 92, p . 263, 726, 795, 882, 
951, 962, 1179, 1243, 1636.

(1) Perth A m b oy  Conduit C o.
O R G A N IZ A T IO N .— S tock  ou t, $17,500; all ow ned b y  P u b . Serv . Corp.
(2) E lizabeth  New Brunsw ick & Trenton R R .
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey A pril 18 1911. S tock , 

auth . an d  ou t, $90,000 ($100); all ow ned b y  P u b lic  Service C orporation .

P U B L IC  S E R V IC E  E L E C T R IC  CO.
Controlled  b y  P u b lic  Service C orporation  b y  ow nership o f  entire capital 

stock .
O R G A N IZ A T IO N .— Incorporated  In N ew Jersey on  June 13 191u.
Leases.— In Ju ly  1910 Public Service Corp. assigned to P u b lic  Service 

E lectric Co. the leases o f  U nited E lec. Co. o f  N . J ., M iddlesex E lec. L t . & 
P ow er C o ., W eehaw ken C ontracting C o ., N ichols E lec. L t . & Pow er Co. o f 
N utley , N . J .,  and Citizens E lec. L t., H t. & P ow er Co. and theelectrlo  
properties o f South Jersey Gas, E lec. & T rac. C o., T h e Paterson & Passaic 
Gas & E lec. C o., Som erset U nion & M iddlesex L ighting Co. and  T h e Gas 
& E lectric Co. o f  Bergen C ou nty. For div idend rates o f  these latter see 
P u b lic  Service C orp. a b ov e . A lso leases B urlington E lec . L t . & P ow . Co. 
and electric properties o f  P rinceton  L t .,  H eat & P ow . C o. and  Shore L ight
ing C o. In  add ition , leases and  operates the pow er stations ow ned b y  
P u b lic  Service R y . Co.

S tock  authorized , $15 ,000 ,000; outstanding, $7,750,000 ; all ow ned b y  
P u b lic  Serv ice  C orp. N o bon d s. R eal estate m ortgages, $261,750.

D ividends.— Initial d iv iden d— 1 % — paid D eo. 31 1910.
E A R N IN G S .— F or 6 m os. end. D ec. 31 1910, gross. $3 ,064,421 ; net, $1.

671.151; fixed  charges, $1 ,555,876 ; d iv . (1 % ) .  $67,500; surplus. $47,775.
P R O P E R T Y , E T C .— On D eo. 31 1910 had 28 generating stations and 42 

su b-station s, w ith a total cap acity  o f  174.358 k .w .; 3 4 miles o f transm ission 
line and 79 miles o f con du it. M eters, 63,186; street arc lam ps supplied, 
11,441: and 16,610 street Incandescent lam ps.

O F F IC E R S .— P res., T h os. N . M cCarter; V .-P . ,  G eorge J. R ob erts ; 
C om p ., P ercy  S. Y ou n g ; S ec ., E d . W . H lne; T reas., Jas. P . D usenberry; 
G en. M gr., D udley  Farrand.

United Electric C o . of New Jersey.
O R G A N IZ A T IO N .— Organized June 1 1899.
Lease.— Leased July 1 1907 for 999 years to  Public Service C orporation . 

In  Ju ly  1910 lease assigned to P u blic Service E lectric Co. Under 
the lease the $400,000 surplus cash assets o f com pany  were d iv ided  and a 
special d iv idend o f 5 %  was paid June 29 1907 (V . 85, p. 4 4 ). R ental Is 
3 %  for tw o  years, 4 %  for  next tw o years and 5%  thereafter. V . 85, p. 44 
P u blic Service C orporation  ow ns practically  all o f this com p a n y ’s stock .

B O N D S .—  D ate. Interest. Outstanding. M aturity.
S tock , $20,000,000 ............. .. ------------  $20,000,000 J u ly ’ l l ,  2 %
1st m tge $20,000,000 gold

($500 and $1 0 00 )_______c*
Con Lt H eat & Pow  $1,000 ,

000 ($500) g o ld .................
N o H udson Lt Heat A  Pow  

$2,000,000 ($1,000)

1899 4 g J-D  18,617,500 June 1 1919
l in t , at N .J .T ltle  Guar. A  Tr. Co. J .C . Trus.

•898 5 g J-D  308,000 June 1 1938
Int. at N .J  Title Guar dsI’r.C o , J .O ., Trustee 

1898 5 g A-O 367,000 O ct 1 1 9 3 8
. . . . . .  l i t .  at N .J .T ltle  G u ar.A T r.C o. J .C ., T rus.

B onds.—  In addition  to  the above there are $115,000 Con. Lt. l i t .  & Pow . 
bonds In hands o f trustee. In t. on 1st m tge. Is guaranteed b y  P u b. Ser. 
C orp ., w h ich  also agrees to  provide for  paym ent o f prin. b y  extension , re 
funding o r  otherw ise. V . 90. p . 114. 1st m tge. bonds are reserved to  re
tire Con. L t . H t. & Pow . and N o. H u d . L t. H t. & Pow . bonds.

R eport.— G ross, year ending M ch. 81 1910, $3,277,384; net, a fter taxes , 
$1 ,866,056 ; In t., $779,226; surplus, $1 ,086,830 . In 1908-09, gross, $2 ,
901,691; n et, a fter taxes, $1 ,609,069 ; In t., $779,210; surplus, $829,859. 
V . 85, p . 44 , 288, 415; V . 90. p . 114, 1106.

Atiddlesex Electric Light & Power Co.
O R G A N IZ A T IO N .— Is a con solidation  o f  Carteret E lectric L ight A 

Pow er C o. and M iddlesex Lighting C o. W as leased M ay 1 1908 for  900 
years to  P u blic Service Corp. fo r  an annual rental o f  5 %  on  stock  and Int. 
on  bonds. Lease assigned to P u blic Service E lectric C o. In Ju ly  1910. 
S tock  all ow ned b y  Pu blic Service C orporation .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
s to c k ,  $200,000 .......................................................... $175,000 ..................
First m ortgage, $20 0 ,00 0 ,/ 1905 5 g  J-J 176,000 Jan 119 5 5

g o ld ........ ......................... ........... \F ldellty  T ru st C o ., N ew ark, trustee.
B on d s.— O f the bon d s, $24,000 are reserved for Im provem ents.

Nichols Electric Light & Power Co. of Nutley, N. J.
O R G A N IZ A T IO N .— Incorporated  In New Jersey. S tock  $25 ,000 ($50); 

all ow ned b y  Pu blic Service C orp. N o bon d s. W as leased M ay 1 1908 for 900 
years to Pu blic Service Corp. (lease assigned to P u blic Service E lectric  Co. 
In July 1910) for  an annual rental o f  10%  on  stock .

Weehawken Contracting Co.
O R G A N IZ A T IO N .— Inc. In N ew Jersey M ay 9 1904. Is leased to  P u blic 

Service C orp. for bond Int. and 6%  on  pref. stock . Lease assigned In July 
1910 to Pu blic Service E lec. Co. S tock  all ow ned by P u blic Service Corp.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , com . $70,000 ($ 5 0 )................................................. $70 ,000 .......................
P ref. $41,050 ($ 5 0 )____________  _______________ _____ 41,050 ....................
First m ortgage, $30,000 g o ld / 1908 6 g  F -A  20 30,000 F e b .20 1928

($250) ................. ................ c*\ In tercst at W eehaw ken T rust C o ., trustee.
Citizens Electric Light Heat & Power Co.

Leased to  Pu blic Service C orp. June 15 1910 for  999 years, and In Ju ly  
1910 lease assigned to P u blic Service E lectric Co.

O R G A N IZ A T IO N .— Incorporated  In New Jersey on  M arch 1 1905. 
S tock  a u th ., $125,000 ($25); outstanding, $41,400; all ow ned b y  Publlo 
Service C orporation .

Burlington Electric Light & Power Co.
O R G A N IZ A T IO N .— Incorporated  O ct. 6 1888 In N ew  Jersey. Pu blic 

Service C orp . ow ns entire Issue o f s tock , ex cep t d irectors ’ shares. S tock  
au th ., $25 ,000 ($50); outstanding, $17 ,500 . N o bonds. Leased for  900 
years from  M ay 1 1911 to  Publlo Service E lec . C o. at a rental o f  $2,250 per an

Paterson & Passaic Gas & E lec. C o . . .  
Som erset U n. & M iddlesex L tg . C o . . .  
S o . Jersey Gas, E lec. A Traction  C o . .  
Gas & E lectric C o. o f Bergen County
Shore L ighting C o ______________________
P rinceton  L ight, H eat & P ow er C o . . .

See below  under P u b lic  
Service Gas C o.

PUBLIC SERVICE QAS CO.
Controlled b y  P u blic Service C orporation  b y  ow nership o f entire cap ita l 

stock .
O R G A N IZ A T IO N .— Incorporated  In New Jersey and was created  b y  

changing the nam e o f the o ld  O xy -H yd rogen  Co. o f the U nited States 
(Incorporated In New Jersey In 1873). This latter Is said to have had a 
perpetual charter under legislative grant con vey in g  the right to m anufac
ture and distribute gas throughout the State. C om pany has no bonds.

Leases.— On O ct. 1 1909 Pu blic S erv . Corp. assigned to  P ublic Service Gas 
C o. the leases o f  Essex & H udson Gas C o., Newark Consolidated Gas C o., 
T h e East N ewark Gas L ight Co. and H udson County Gas C o ., and. In so far 
as they relate to the m anufacture and d istribution  o f gas, the leases o f South 
Jersey Gas Elec. A  T ra c. C o ., T h e Paterson  A Passaic Gas A  E lec. C o ., 
Som erset Union A  M iddlesex Lighting C o. and The Gas A E lec. Co. o f Bergen 
C ou nty. V . 89, p . 594, 721. For d iv . rates, see Pu blic. Serv. C om . a b ove . 
On July  1 1910 leased R idgew ood  Gas C o. and M orristow n Gas L ight Co. 
A lso has leased gas properties o f  P rinceton  L t .,  H eat & P ow . Co. and Shore 
L ighting Co.

S tock , $10,000,000; $6,700,000 outstanding; all ow ned b y  P u b. Ser. C orp. 
S tock  will be Issued (V . 89, p . 594) from  tim e to  tim e at par to  P u b lic  

Service Corp. on ly  for  cash or for Im provem ents at actual cost thereof.
N o bonds. Real estate m ortgages, $75 ,000 .

Dividends.— Initial d lv .— 2 % — paid  D ec. 31 1909. In  1910. 2 J * % . 
E A R N IN G S .— For calendar year 1910, gross, $8 ,480,731 ; net, $4 ,641,

609; fixed charges, $4 ,442,814 ; d lvs. ( 2 /* % ) ,  $162,500; surplus. $36 ,2 9 5 .- 
P R O P E R T Y , & c.— In 1910 sold 8 ,404 760,000 cu . ft. o f gas. Jan . 1 

1911 had 2,456 miles o f  mains and 360,101 m eters In service.
__ _. ______  . Essex & Hudson Gas Company.
O R G A N IZ A T IO N .— Incorporated  In N ov . 1898 In N ew  Jersey and on 

D ec. 1 1898 assum ed the lease o f  N ewark Consol. Gas Co. to  U nited Gas 
Im provem ent Co. for 999 years from  D ec. 1 1898. Essex A  H udson Gas 
Co. was leased to  Pub. Service Corp. for 900 years from  June 1 1903 and 
lease assigned O ct. 1 1909 to  Public Service Gas Co. For term s o f lease see 

Service Corp. above. S tock  authorized and outstanding, $6,500,000. 
O F F IC E R S .— Pres., J. F . Shanley; V .-P ’s, G . R . G ray and Spencer

W eart; S e c ., W . F . D outhlrt; T reas., Lew is Lillie. V  67, p . 1 0 0 2 , 1 1 6 0 .
A n ^ A Mr-7 .n T m « ewarl< C onsolidated G as C om pany. 
O R G A N ^ A T IO N .— in corp ora ted  N ov . 30 1898 In N ew  Jersey. Con

solidation o f Newark Gas C o., M ontclair Gas A  W ater C o ., Sum m it Gas 
Light C o., P eop le ’s Gas Co. o f  Irv in gton  and Clinton Gas C o. O wns entire 
capital stock  o f  Orange Gas Light Co. and practica lly  all the stock  o f  T h e 
East Newark Gas Light Co. Leased all Its property  to  U nited Gas Im 
provem ent Co. o f  P h lla ., P a ., for 999 years from  D ec. 1 1898, and on  sam e 
date lease was assigned to Essex A  H udson Gas Co. and by last-nam ed 
com pan y to Public Service Gas Co. O ct. 1 1909. Lease provides for  p a y 
m ent o f  all fixed charges and dlvs. on  stock  com m en cing Vt %  Ju ly  1 1900 
and Increasing %  yearly until 5 %  Is reached In 1910; thereafter 5 %  per an. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $6,000,000 ($100 )........ .......................................... $6,000,000 See tex t.
Newark Cons Gas cons m tgc\ 1898 5 g J -D  6,000,000 Deo 1 1948

$10,000,000 g ($ 1 ,0 0 0 ). - c * f I n t .  at F idelity  T rust C o ., N ew ark, trustee. 
Newark Gas 1st m tge $4,000,-1 1895 6 Q -J 3 ,999,700 April 1 1944

000 ($100, $ 5 0 0 & $ l,0 0 0 )c* /In t . at F idelity  Trust C o ., Newark.
Bonds.— O f the $10,000,000 N ew ark Con. Gas bonds, $4 ,000,000 are re

served to  retire underlying liens.
O F F IC E R S .— P res., T .  A . N evlns; V . -P . ,  W m . Scheerer; S ec. & T rea s .,

E. W .lC am pbell
The East Newark Gas Light Co.

This com pan y  was leased to Public Service Corporation for 999 years from  
Sept. 1 1909 for  annual rental o f 6 %  on  stock , and lease assigned O ct. 1 1909 
to  P ublic Service Gas Co.

O R G A N IZ A T IO N .— Incorporated  In New Jersey. S tock  $60,000 ($25); 
all out: no bonds. S tock  Is ow ned b y  Essex & H udson Gas Co. an;l 
Newark Consol. Gas Co. O perates In H arrison, K earn y , Arlington , 
N orth Arlington and East N ewark.

Hudson County Gas Co.
This com pan y  was leased to P u blic Service C orporation  fo r  900 years 

from  June 1 1903. O ct. 1 1909 lease was assigned to P ublic Service Gas Co. 
For d lv . rates see P u blic Service C orporation  above.

O R G A N IZ A T IO N .— Incorporated In New Jersey In O ctober 1899, and 
Is a consolidation o f the various gas piants In Jersey C ity  and H oboken . 

STO C K  A N D  B O N D S .—  Date. Interest. Outstanding. M aturity .
Stock $10,500,000 ($ 100 )..........  . . .  . .  _____ $10,500,000 ........................
First m ortgage $10,500,0001 1809 5 g M-N 10,500,000 N ov 1 1949

g o ld . ....................................-  - /N .J .T lt le  G uar.& T r.C o., Jersey C ity , Trus.
P L A N T .— Controls all gas plants in Jersey C ity, H oboken and H udson 

County. N . J .— V  78. p. 770; V . 84 p . 1555.
Ridgewood Gas Company.

O R G A N IZ A T IO N .— Incorporated April 24 1900. Is leased to Publlo 
Service Gas Co. for 999 years from  July  1 1910 at rental o f $2,000 per annum . 

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock , $100,000 _____________________  ________  $100,000 _
First m ortgage, $ 1 0 0 ,0 0 0 . . . /  1900 5 J-D  100,000 June l 'l 9 2 5

l in t ,  a t T rust C o. o f  A m er., N. Y ..  Trustee. 
Second m ortgage, $ 1 0 0 ,0 0 0 ./ 1905 5 A -O  85,000 Apr 1 1925

\ In t. at F idelity  Trust C o., N ewark. Trustee. 
M orristow n G as L ight Co.

In  1910 P u blic Service C orporation  acquired all the capital stock  o f  this 
com p an y . V . 91, p. 95.

O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  F eb . 19 1855. 
Leased to P ublic Service Gas Co. for  999 years from  Ju ly  1 1910. Rental 
equal to  5%  per ann. on  outstanding capital stock . S tock  ou t, $367,500 
($100), all ow ned b y  P u blic Service C orporation . N o bonds.

The Paterson & Passaic Gas & Electric Co.
This com pany  was leased to P u blic Service C orporation  for  900 years 

from  June 1 1903. See div idend term s further a b ov e . In O ct. 1909 
gas part o f lease assigned to P u blic Service Gas Co. and In Ju ly  1910 electrlo 
part o f lease assigned to Pu blic Service E lectric Co.

O R G A N IZ A T IO N .— Is a consolidation  o f  the various gas and lighting 
properties o f  Paterson and Passaic.

STOCK A N D  B O N D S .—  D ate. Interest. Outstanding. M aturitu
Stock $5,090,000 ($100) J -D  $5,000,000 .
Cons m tge $5,000,000 gold? 1899 5 g  M-S 4 ,034.000 Mch l ' l o i o

1 3 1 .0 0 0 )............................... r * ( ln t .  at First Nat. Bank, Paterson, or  First
l N ational B ank, New Y ork.

Ed El 111 1st m tge ...................  1895 5 g  J-J 600.000 July 1 1925
Passaic Ltg Co con m tg e . _____  1895 5 g M -N  316,000 May i  1925
Passaic Gas Lt 1st m tg e ____ _ 1892 O g J -D  50,000 Juno 1 1922

Bonds.— O f the new $5,000,000 m tge. o f  1899, $966,000 Is reserved for 
underlying liens. The new bonds are n ot sub ject to  call. The Paterson 
Safe D eposit A  Trust Co Is trustee.

Somerset Union & Middlesex Lighting Co.
, O R G A N IZ A T IO N .— Incorporated In New Jersey on D ec. 1 1903. In the 
Interest o f P ublic Service C orporation , as a consolidation  o f  Som erset L ight
ing Co. o f Som erville , N . J .,  Plainfield Gas A E lectric L ight Co. o f  Plain
field, N . J ., and C itizens’ E lectric Co. o f  N orth Plainfield. (V . 78, p. 107.)
On Dec. 31 1903 Central E lectric Co. was also merged In the same.

L E A S E .— The com pany was leased to  Public Service Corporation (lease 
since O ct. 1 1909 runs to P ublic Service Gas Co.) for 900 years from  
D ec. 31 1903 on  the fo llow ing  term s, v iz .: all Interest, expenses and 
taxes to  be paid by  Pu blic Service C orporation , and as rental a d ividend 
on the stock accruing as follow s: From  D ec. 1 1905, 1 %• D ec. 1 1906. 
I H % :  D ec. 1 1907 2 % ; D ec. 1 1908, 2 y3 % : D ec. 1 1009. 3 % ; D ec. 1 1910 
3 H % ;  D ec. 1 1911 and thereafter, 4 % .  So m uch o f lease as relates to 
m anufacture and distribution  o f gas has been assigned to P u bllcS er.G as.C o.: 
rem ainder o f  lease app lying to electric properties has been assigned to 
P ublic Service E lectric Co.

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock $1,050.000 ( $ 1 0 0 ) ....................  J -D  $1,050,000 See tex t
Som erset Un A  Mid Lt Co Ml 1903 4 g J -D  1,971,107 D ec 1 1943

$2 750,000 ($1,000) g .  . c ’ J In t. at F idelity  T r . C o., N ew ark, Trustee.
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ST O C K  A N D  D O N D S—  D ate. 
Underlying Bonds assumed—

Interest. Outstanding. M aturity

Plalnlleld Gas & Elect Lt genl 1000 5 A -O
m tge $500,000 ____

Citizens’ E lectric 1st
. . .  I M orton Trust Co 
m ort-\ 1805 5 M-N

$460,000 A pril 1 1940 
, New York. Trustee.

40 ,000  N ov  1 1915
gage, $40,000 ........................./K n ick erb ock er  T r . C o ., N ew  Y ork , T rustee.

Som erset Lighting Co ls t l  1899 5 F -A  150,000 Feb 1 1939
m ortgage, $150,000 _______/F id e lity  T rust C o ., N ew ark, T rustee.

Cent Elec consol mtge $ 7 5 0 , 1 9 0 0  5 g J-J 700,000 July 1 1940
000 ($500 and $1,000) g . c ’ / I n t .  at F idelity T r . C o .. N ew ark, Trustee. 

Edison E lect 111 o f N B ls t l  1888 6 J-D  50 000 June 1 1918
m ortgage $50,000 ................ [  , . , .
B on ds.— $1,128,197 o f the 1003 bonds have been Issued In exchange for 

the stocks o f  the com panies consolidated and $846,000 for  extensions and 
im provem ents; $678 Is reserved for  Central E lectric s tock  n o t yet acquired 
(the com p an y  having previously  obta ined  the rem ainder o f  the $750,000 
total stock  o f  that com p a n y ), $775,000 to retire the underlying bonds and 
$125 for  future additions and Im provem ents. N o sinking fu n d , and bonds 
cannot be called . O f the $500,000 Plalnlleld Gas & E lectric general 5s, 
$40,000 Is reserved for prior liens. O f Central E lectric C o. bon d s, $o0,000 
Is reserved to  retire a like am ount o f Edison E lectric Illum inating Co. bonds. 
Central E lectric bonds are su b ject to  call after 1905 at 110 and  Interest. 

Pres., II . G. Runkle; S ec ., J . C. P op e. V . 78, p . 107.
South Jersey (las, Electric & Traction Co.

This com p an y  was leased to P ublic Service C orpor’n for 900 years from  
June 1 1903 (see d lvs. guaranteed under Pu blic Service Corp. further a b o v e ) , 
and on  O ct. 1 1909 so m uch o f  lease as relates to the m anufacture and dis
tribu tion  o f  gas was assigned to P ublic Service Gas Co. Its traction  busi
ness Is leased to P u blic Service R y . Co. and Its electric business Is leased 
to P ublic Service E lectric Co. , . ,

O R G A N IZ A T IO N .— Incorporated In 1900 to  bring under one control 
the gas, electric light and trolley Interests In Southern New Jersey. In 
D ec. 1002 purchased the entire capital stock  o f  Bristol E lectric L ight A 
P ow er C o. o f  Bristol, P a .; the latter has no b on d ed  debt. A lso ow ns the 
capita l s tock  o f  the Y a rd ley '(P a .) E lec. L t. I lea t & Pow er Co.

A lso ow ns the entire capital stock  ($600,000) o f  the Cam den Gloucester 
& W ood b u ry  R v  which has b o n  leased to  Public Service R y . Co

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity
Stock  $6 000 000 ($100)____ - ______  J-D  $6,000,000 See text
1st m tge $15,000,000 gold ! 1903 5 g M-S 12,378,000 M ch 1 1053

(SI 0 0 0 ) .............c* j ln t .  at F idelity T r . C o ., N ew ark ,N .J .. Trus
Trenton  G&T-fl 1st M $2,000,-1 1899 5 g M-S 2,000,000 Mch 1 1940

000 gold ($t 000)  j Interest at Trust C o. o f  A m ., N . Y . ,  Trustee
B urlington Gas Lt Co 1st M . . (  1901 5 g M-N 100,000 May 1 1021

$100,000 ________ _______ l in t ,  at Burl'n  C ity L .& T .C o .,  B u rl’ n. trustee.
Bonds — O f the new *15 ,000 .(too Issue, $2,108,000 are reserved to  retire 

nrlor liens and $514,000 for additions and Im provem ents. N o sinking fund 
and bonds can n ot be ca lled .— V . 76, p . 332, 544, 866, 1144, 1250; V . 78 , 
p . 1449; V . 86, p. 1530.

New Brunswick Light, Heat & Power Co. _ ^
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  D ec. 7 1899. Owns 

all the stock  o f T h e Gas L ight Co. o f  N ew  Brunsw ick, e x ce p t  directors 
shares. In t. on  bonds and d lv . on  stock  Is paid b y  Pu blic Service C orpora
tion  through lease o f  T h e Gas L ight C o. o f N ew  B runsw ick. See latter

C°S T O C ?k *A N D 'B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $500,000 ($ 1 0 0 )...................... .. J-J 5400,000
First m tge. $500,000, 1899 4 g J-D  15

See tex t.

g&oosa f&fcg °” f  ■ H IO F F IC E R S .— P res., John C. E lscle . N ewark: S e c .. H . M. Barrett, 
T rea s ., N athaniel K ing , N ew ark.— V . 79, p. 2799.

( i)  The (las Light C o. o f  the C ity o f  New B runsw ick . ,
O R G A N IZ A T IO N .— Incorporated on  M ch. 18 1851. S tock  authorized  

and outstanding, $400,000; all ow ned b y  N ew  Brunswick L t .,  H t. & Pow . 
Co e x cep t  directors ’ shares. W as leased to  the P u blic Service Corporation 
for  900 years from  Jan. 1 1905 (June 1 1906 lease assigned to  South  Jersey 
Gas E lec. & T ra c. C o . ) , rental being paym ent o f lnt. on bonds o f New 
Brunswick L t ..  H t. & Pow . Co. and dlvs. on  stock  o f  said com p a n y .a s  fo l
low s: 2 %  In each o f the years 1905 and 1906, 2 A %  In 1907 and 1908,
3 %  In 1909 and 1910, 3 H %  In 1911, 4 %  In 1912, 4 W %  In 1913 and 5 %  
In 1914 and thereafter. T h e com pan y Is now  con trolled  b y  P u blic Service 
Gas Co. b y  reason o f assignm ent o f lease o f gas properties o f  South  Jersey 
G as, E lec . & T rac. Co. to  Pu blic Service Gas Co.

das & Electric Co of Bergen County.
L E A S E .— W a s leased to the P ublic Service C orporation  forOOO years from  

Jan . 1 1905. D ividends are 2 %  for first tw o years, 2 'A %  for the 
n ext year, 3 %  for the next tw o years. 4 %  for the next four years and 5 % 
thereafter. O ct. 1 1909 so m uch o f  lease as relates to m anufacture and 
d istribution  o f  gas was m ade over to P u blic Service Gas Co. and In July 1910 
lease o f e lectric properties was assigned to P u blic Service E lectric Co.

O R G A N IZ A T IO N .— Inc. M ay 31 1899. Is a con solidation  o f  several 
small gas and clectrlc-llgh t com panies.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S tock , $2,000,000 (3 100 )..............................................  $2 ,000,000 See tex t.
General m ortgage, $0 ,000 ,000 / 1904 5 g  M -N 46,000 N ov . 1 1954

gold  ($ 1 ,0 0 0 ) . .........................1 Bow ling Green Trust C o .. N . Y . ,  Trustee.
General m ortgage $5 ,000 ,000 / 1904 5 M-N 2,063,000 N ov . 1 1954

/F id e lity  Trust C o., N ew ark. Trustee. 
C onsolidated m ortgage, $1,-1 1899 5 g J-D  1.436,000 June 1 1949

500,000 g o l d ........................ (F id e lity  Trust C o ., N ew ark Trustee.
E nglew  G & E general m tg e—  1899 5 J-J 23,000 Jan . 1 1939
H ack Gas & Elec deb  Series 1 . 1897 6 J-J 3 ,000 Jan. J JSiZ
H ack Gas & Elec 1st m t g e ----- 1895 5 J-J 1 9 '9 °2  "Iu y
H ack G L i s t  m tge ($ 1 .0 0 0 ). , c  1894 5 J-J . 28.000 July 119 3 4

B onds.— Of the general m ortgage for  $5,000,000 , $1,546,000 Is reserved 
to  retire prior liens and $1,391,000 for  additions and Im provem ents. The 
gen. m ort. o f w hich the B ow ling Green Trust C o. Is trustee, was superseded 
b y  the similar m tge. o f w hich F idelity  T r. C o. Is trustee. V . 80, p . ®53, 

O F F IC E R S .— Pres., D r. D . S t. John , H ackensack.— V . 80 , p . 653.
Shore Lighting Co. , ,

O R G A N IZ A T IO N .— Incorporated  March 21 1911 In N ew  Jersey and Is a 
consolidation  o f  Shore E lec. C o., Sea Bright E lec. L t . C o. and Citizens 
L t . & Fuel C o. o f  South  A m b oy . S tock  ow ned b y  P ublic Service Corp.

T h e electric properties have been leased to P u b . S erv . E lec . C o. and the 
gas properties to  Pub. Serv. Gas C o.; the leases are for 900 years from  M ay 1 
1911 and prov ide  for paym ent o f  Interest on  bonds and am ount equivalent
to  5 %  per ann . on the auth . s tock .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity  
S tock , $112,000 ($ 1 0 0 ) .......................  - - - - - - - - -  $105,000

U nited Street R y . C o. o f Central Jersey. V . 85. p . 406 N orth  Jersey 
Street R y . in Jan . 1898 absorbed  the N ewark & South  O range. T h e 
Jersey C ity  H obok en  & Paterson  was a consolidation  In N ovem ber 1899 
o f the fo llow ing : Jersey C ity H oboken  & R u th erford  E lectric R y . C o., Pali
sades R R  C o ., Paterson Central E lectric R y . C o ., Paterson  H orse R R . C o ., 
Paterson Passaic & R u th erford  E lectric R y . C o ., Saddle R iver  T raction  C o ., 
W hite Line T raction  C o ., form erly the N ew  Jersey E lectric R y . C o. In  
1901 it absorbed  Paterson R y . C o. and N orth  H udson C o. R y . C o ., U nited 
Street R v  Co o f Central Jersey was a consolidation  In Ju ly  1907 o f Eliza
beth  Plainfield & Central Jersey R y . C o. (w hich w as chartered In 1900 as a 
consolidation  o f Plainfield Street R y . Co. and other com pan  es) and E lz a -  
beth & Raritan R iver S treet R y .C o .  (w hich was a con so lid a t  on  on  A pril 30 
1904 o f M iddlesex & Som erset T raction  Co. and East Jersey Street R y . C o ., 
w hich latter com pan y  had previously  absorbed R aritan  T raction  C o .. 
Perth A m b o y  R R . Co. and East Jersey T raction  Co.

In add ition  to  a b ove  P u blic Service R y . leases Consolidated T raction  C o., 
South  O range & M aplew ood T raction  C o., Bergen T urnpike C o., O range & 
Passaic V a lley  R y . C o ., Camden & Suburban R y . C o., Cam den G loucester 
& W ood b u ry  R y . Co. and N ew Jersey & H udson R iver  R y . & T erry C o ., 
w hich com panies see below . A lso  ow ns all stock  o f  P eople s E levating Co.

Is constructing a term inal station  at Jersey C ity , connectin g  w ith 
the P enn. R R . station  and also w ith the tunnels term inating there.

A  term inal station  a t H obok en  connectin g  w ith the D . L . & W . R R . 
station  and also w ith the tunnels term inating there was com pleted  In M ay

T h e basis o f  exchange o f  o ld  sto ck  for  sto ck  o f  this com p a n y  Is as follow s
R eceive N ew  Stock 

Total Total in  new i f  all Stock
N am e o f Com pany—  Stock. D eposited Stock. Exchanged

N orth Jersey Street R y - - -$15 ,000 .000  $14 ,?15.8'>0 1 0 0 %  $15,000,000
Jersey C ity H ob . & P a t - - -  20.000,000 19,972,200 1 0 0 %  20,000 ,000
United S t .R y .C o .o f  Cent.J. 4 ,000.000 4 ,000,000 7 5 %  3,000,000

T o ta l .......................................$39,000,000 $38,788,000 $38 ,000 ,000
ST O C K  A N D  B O N D S . D ate. Rate. Outstanding. D ir . ,  etc. 

S t ^ k .  *38.000.000 ($100) —  - . . . .  - - - - - - -  53V .J88.000 D e c3 1 ’10 2 %
Chr trust certfs .,S eries ’ ‘ A ” .  /  1908 6 J-J .>60,000 See te x t .

t in t ,  a t F idelity  T r . C o ., P h ila ., P a ., trustee. 
Car trust certificates, Series/ 1910 5 J-J 428.000 See tex t

______\In t. a t F idelity  T r . C o., P h ila ., P a ., trustee.
Cam. & Sub. car  trusts, $70 ,000 / 1904 5 g A -O  21 000 See tex t

t in t .a t  C am den(N . J .)S a fe  D ep .& T r.C o .T ru s . 
Real estate m ortgages.......... - -  - —  ----------- 2 1.185 - - - - - - - - - 

Car trust certificates Series A  were form erly  an ob ligation  o f the P u b lic  
Service Corporation, but lease o f  equ ip , trust cars was assigned to P u b lic  
Service R y. Co. and cert, ob ligation  assum ed by R a ilw ay Co. T h ey  m ature 
$40 000 sem i-annually Ju ly  1 and Jan. 1. Serles“ B ”  certificates m ature 
$22,000 on  each Jan. 1 and $23,000 on  July 1. Camden & Sub . car trusts 
m ature $7,000 annually on  A pril 1 until and Incl. 1914; *49,009 h a re  been
retired. S E C U R IT IE S  0 F N O R T H  J E R S E Y  S T R E E T  R Y .

D ate. Interest. Outstanding. M aturity .
First m ortgage, *1 5 ,0 0 0 ,0 0 0 ,f 1898 4 g M N $15,000,000 M ay 1 1948

gold  ($1 000 e a ch )................../M a n h attan  Trust C o ., N ew Y ork , Trustee.
(In terest at F idelity  Trust C o., N ew ark, N . J . 

S E C U R IT IE S  O F  J E R S E Y  C IT Y  H O B O K E N  & P A T E R S O N  S T . R Y .
D ate. Interest. Outstanding. M aturity .

Jersey C ity H oboken  & Pater-) 1899 4 g M-N $14,061,000 N ov  1 1949
erson 1st m tge g o ld , *20, (In terest at N ew Jersey T itle  G uarantee *  
—  - — . . . .  Trust C o .. Jersey C ity , Trustee.

First m tge ., *400,000 g o ld / 1911 5 g A -O  400 ,000 A pril 1 1951
(*500) ________ _____________(In t . at F idelity  T r . C o., N ew ark, N . J .,  trus.
Bonds — $341,500 bonds w ere Issued to take up $341,500 Shore E lectric 

Co bonds and $58,500 to take up $46,800 CIt. L t. & Fuel C o. bonds; are 
guar p & 1., b y  P ublic Service C orporation .

O F F IC E R S  — Pres.. Percy Ingalls; S ec., E . W . Cam pbell; Treas., E . A  
P ru d cn .— V .9 2 .P .  1640.

Princeton Light, Heat & Power Co.
In  1910 Pu blic Service Corp. acquired con trol. V . 91, p . 399. Pu blic 

Service Corp. ow ns $113,100 stock .
O R G A N I Z A T I O N . — Incorporated In N ew Jersey on  Ju ly  31 1905 as a 

consolidation  o f Princeton E lec. Light W orks, Princeton Gas L ight Co. and 
H opew ell E lec L t .. H eat & P ow . C o. E lectric properties have been leased 
to  P u b . S erv . E lec. C o. and gas properties to  P u b . Serv . Gas C o., the leases 
being for 900 years from  M ay 1 1911, and provid ing for paym ent o f  Interest 
on  bonds and am ount equivalent to 2 %  per ann . on outstanding stock . 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

f . n . ’ I S r S S ’oo-VVii ><>65 SYKv
($100, $1,000 or  fr a c )___c * /  Int. at Trust Co. o f  A m erica , N . Y . .trustee

Prior lien m tges (3 Issues)........ ...........  ............. - 21,000 -------------------
J • *164,600 o f the $177,000 outstanding bonds are guar. p . & 1. b y  P u b lic

S<1Bonds?— i2 3 1,000o f  1st & ref. bonds are reserved to retire like am ount o f 
prior liens. R edeem able on  any lnt. day  at 105 and ln t. S inking fu n d  
4 %  o f gross earnings o f  com p an y  begun In 1910.

O F F IC E R S .— Pres., Frank Bergen; S ec., II. C. Stevenson ; Treas. 
J . P . D u sen bcrry .— V . 91, p. 399.

PUBLIC SERVICE R A IL W A Y  C O .— See m ap on papes 72 and 73. 
C ontrolled  b y  P u blic Service C orporation  through ow nership o f  99%  

o f stock. N o lease. , .
O R G A N IZ A T IO N .— O rganized In 1907 as a consolidation  o f tho N orth 

Jersey Streot R y . C o., Jersey C ity H oboken  & Paterson S t. R y . C o. and

000,000 ($ 1 ,0 0 0 )............... c* j
Bonds of Constituent C os .—

N H ud. Co. R y . m tg e .($1,000) 1884 
N orth H udson C ounty R y . ' 

consol m ortgage $3,000,000 
*620 ,000 to  retire 1st M .c*

N. H ud. Co. R y . Im pt. m tg e .,'
$1,500,000 ($ 1 ,0 0 0 )-----------.

W cehaw ken E xtension  M ort
gage ($100 ,900 )------------------

Paterson R y  Con M (now  1st) 
gold  *1,250,000 ( $ l ,0 0 0 ) .c  

Paterson R y  second gen m tge

6 J-J $620,000 Jan 1 1914

1888 5 J-J 2 ,378.000 Ju ly  1 1928
In t. a t First N at. B ank, H oboken .

1894 5 M-N 1,291,000 M ay 1 1924
In t. at F idelity  Trust C o., N ew ark, Trustee.

1895 5 F A  100,000 Feb 1 1915
Central Trust C o ., N ew Y ork , Trustee.

1891 6 g  J-D  1,230.000 June 1 1931
K nickerbocker Trust C o., N . Y . ,  Trustee.

1894 6 A O 300,000 O ct 1 1914
Paterson  Savings Institu tion , Trustee.$300,000, red at any t lm e ir a r a s u u  ja » m s a  w o m u u u u ,

Bonds — $5,939,000 J . C. H . & P . first 4s are reserved for prior Hens. 
The second  5s o f the N orth  H udson  C ou nty R y . expired M ay 1 1904, but 
were extended  until M ay 1 1924. See V . 78. p. 1392. These bonds are 
redeem able at 110 and Interest on  an y  Interest date. V . 78. p . 1392. 

S E C U R IT IE S  O F U N IT E D  S T . R Y .  CO . O F  C E N T R A L  J E R S E Y . 
B o n d s  o f  Constituent C os .—  D ate. Interest. Outstanding. M aturity .

Eliz. Plain. & Cent. Jers. Ml 1900 5 b J: D $2,400,000_ D ec 1 1950
$2,500 000 ($1,000) g o ld .c*
N o. s. f. & cannot be called 

Plainfield Street R y . first M
($1,000) e * ------ Call In 1904

Elizabeth & R aritan R lv . St.
R y . gen . m tge, $3 ,500,000 , -  - - - - -  -

Brunswick T raction  m tge. g\ 1896 5 g J-J
($1  0 0 0 ) c* ca n n ot be called  

M iddlesex & Som erset T rac g 
M *1,500,000 ( $ l ,0 0 0 ) - .c *

East Jersey first m tge, $500.
000. g o ld , guar p and 1-------
B onds.— O f the tota l Issue o

Interest at F id e lity  Trust C o ., N ew ark,
Trustee.

1802 5 J -J  100,000 Ju ly  1 1922
In t. at F idelity  Trust C o .. N ew ark, Trustee.

1904 5 g M-N 1.501,000 M ay 1 1 9 5 4
F idelity  Trust C o ., N ew ark Trustee.

1896 5 g J J 500,000 J u ly  1 1926
F id e lity  T rust C o ., N ew ark, Trustee.

1900 5 g J-J 1,000,000 Jan 1 1 9 5 0
In t. at F idelity  T rust C o.. N ew ark. Trustee.

1904 5 g M-N 500,000 M ay 1 1044
Perth A m boy  T r  C o .. Perth A m b o y , T rus.

— _________________ Ellz. P lain . & Cent. Jer. R y . C o. bonds dated
1 9 0 0 , $100,000 Is held to  prov ide  for like am ount o f  Plainfield Street R y . Co. 
bonds. Sec V . 71, p . 1310. Of Eliz. & Raritan R iver Street R y .  C o. 
gen. m tge. o f  1904, $2,000,000 are reserved to  retire prior liens.

D lvs .— First d lv .— 2 -3 % —  paid  D ec. 31 08; In ’0 9 ,D eo., 2 % ; In ’ 10. 2 %  
R E P O R T .— See Pu blic Service C orporation  and V . 92, p. 263 . For cal 

year 1910, gross, $12 ,822 ,621; net, after taxes, $5 ,135,430 ; fixed charges, 
$4 ,305,757 ; d lvs ., $754,326; other dedu ctions, $23,002; su iplus, $52,345. 
Passengers carried in 1910. 341 398 ,688 , o f  which 258 ,746 ,130 were revenue 
and 82,652,558 transfer and passes. In 1909, 238,171 257 revenue. 81 ,
548.978 transfer and passes: tota l 319 ,720 ,235.

R O A D .— Owns 450.302 miles 1st main track , 262.892 miles 2d m ain 
track and 46.423 miles turnouts, yard track . & c. T o ta l, 759.617 miles o f 
track . 530 open  and 1,530 closed cars.

O F F I C E R S — Pres . I'nos. W M cO t-ter; 1st V . P .. G eo. J. R ob erts , 
2d V .-P .,  J . J . Burleigh; 3d V .-P . .  R andal M organ; 4th V .-P . ,  A . R . K user. 
C om o.. P. S . Y ou n g ; S ec., E . \V. Hine; T reas., J . P . D usenberry; G en. 
Mgr , R . E . D anforth ; G en. A u d ., M . R .  B oy lan .— V . 85. p . 406, 1271; 
V . 88, p. 53; V . 89, p. 226.

(1) Consolidated Traction Company.
Incorporated  M arch 15 1893. On June 1 1898 leased to  N orth Jersey 

Street R y . for 999 years, and lease has now  passed to  P u blic Service R y . C o. 
V . 66, p. 1141. V a lid ity  o f lease was affirm ed In F eb . 1902 (V . 74, p . 380) 
and again In F eb . 1903. V . 76, p . 382.

D ividends under lease are:
1899-1901 1902. 1903-1904. 1905. Thereafter.2% 2 A %  3% 3M% 4%

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
Stock, all paid In ($100 ).........................  J-J 15 $15,000,000 See text
[Jndcrlvlmr bonds— sec b e l o w ------- ------------- 7 ,308,000 — -------------
1st m ortgage, gold , $15,000,-1 1893 5 g J-D  15,000.000 June 1 1933

000 ($ 1 ,0 0 0 ) .............- ............)  Interest at M anhattan T r . C o.. N . Y . ,  Trustee
The gold  bonds o f 1893 are secured not on ly  b y  m ortgage, but also by  

deposit o f  $1,000,000 stock  o f  J. C. & Bergen R R .,  *161,625 stock  o f  
Newark Plank R oa d  C o., *6 ,000,000 stock  N ewark Passenger R y . and $99,
100 stock  o f  Jersey City H arrison & K earney R y  Co.

R O A D  — O perates abou t 190 miles o f  track . Including:
N J T raction  C o ____ Stock  ow ned I J . C. H ar. & K . R R . . . S t o c k  ow ned
N ewark Passenger R y . Stock  ow ned N ewark P lank R o a d ___S tock  ow ned
J. C. & Bergen R R ___Stock  ow ned !
Passaic & N ewark El . .S t o c k  ow ned!

S tock , debts and m ileage o f  the leased and controlled  lines: 
M iles . Stock. F  i

New Jersey T raction  C o--------------------N one *500,000
Newark Passenger R y ----------------------83 6,000,000
R apid Transit Street R y ....................... 12 504 .000
Jersey City & Bergen R R ............. - . . - 4 1  J* 1,000,000
Jersey City Harrison & K earney R y .1 0  *100.000
Newark Plank R o a d _________________  4 4-5 162,000
Passaic & Newark E lectric T ra ction . 10 H  1 .000,000
Port R ich m on d  & Bergen P oin t Ferry . . .  4,000 shares

* On this *18,000 has been paid In.

Funded debt.

$6,000,000
500.000
258.000

550,000
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( & ^ erse,Y City & Bergen Railroad.
n ~ i 3w.ns.from Jersey City to Bergen Point, Ac.. total track, 41 u  

“ B «i. £ ontr“ lled b.y Consolidated Traction Co., all the stock being de 
posited as part security for the Traction Co. 1st mortgage. B
a,S T ° C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y
o tO C a _________ ___  000 000 f d W'
F1^ ,  mortgage,'Yf.'obo^ooof 1873 i l i ' f - Y  ‘258,'ooo Jab l " l 9 23

------------------ c * )Int. at M a n .T r.C o .,N .Y .,o r 1st Nat.Bk J  C
r«M^Hd4'~rTJle. bonds (°rlSlnally 7s) matured Jan. 1 1903, but were extended as 4 tjs for 20 years from that date. ex

<*>)„ Newark Passenger Rail w ay,— Electric.
O R G A N IZ A T IO N .— Incorporated June 16 1890. On Ju ly  29 18 0 3  

leased to New Jersey Traction for 999 years, and so controlled by the Con
solidated Traction Co. of New Jersey, N . J .  Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

L E A S E  A N D  R E N T A L .— Rental under the lease, $105,000 yearly. 
S TO C K  A N D  B O N D S —  P a r .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y

S to c k ..................... ......................$100 Text $6,000,000 Own.byC T r
Newark Pass R y 1st coni 1.000 5 g J - J  6.000.000 Ju ly  1 1930

1890, $6,000,000, gold .c*/N. J  T itle  Guar. A  Trust Co.. Trustee.
The $6,000,000 stock Is all deposited as security for the Consolidated 

Traction Co. first mortgage.
I n t e r e s t  on consol. 5s Is payable at First National Bank, Jersey City 

The consols are guar., prln. A lnt., by Consolidated Traction Co., and In 
Feb. 1895 the guaranty was stamped on bonds. V . 59, p 969 

R O A D .— Embraces about 83 miles of track.— V . 81, p. 900.’
(c) Rapid Transit Street R y. Co. of the C ity of Newark.

— June xt1893 ,eased to Newark Passenger R y ., and Included with It In lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. v

S T O C K , B O N D S , E T C .—  P a r .  I n t e r e s t .  O u t s t a n d i n g .  L a s t  d iv . ,  A c
Stock, trustees certificates........... 1 1 M J  D30 $504,000 See text
First mtge, $500,000, g .. .c * l 1,000 5 g A -O  500,000 April 1 1921

SubJ. to call at 110 & ln t./ Int. at Fidelity Trust Co., Newark, Trustee. 
D i v i d e n d s  of 11 H  %  yearly are guaranteed by the Newark Passenger and 

^ o c k JerMeBes1ofCtrackC?™0 7 nlCS Up0n thC trustees’ certificates Issued for

<d> F&s£?ta& >Kewa.rk Electric Traction Co. 
tinm Fnnn .A T IO N .-In c o rp o ra te d  April 30 1895 and acquired all the

the stocSk*and ‘ ’“ “ “ ‘ ted Trac-

stfcTk°$Gi ooo!ooo ($°i o o k ; ~ . .  n a t e - l n t e r e s L  % ‘ W o dlo Z  M a tU T itv
1*hw 4n«i° 'iS22 ,p & ln ) t 18!)7 8 ST .L D  550.000  J u Y e T m ?

Je rs e yC IW .T ru ,.

(2) South Orange & Maplewood Traction Co,
meTyeri7nmpnhLVT  ? ,T edDon 9,c t ; \ 1803 to North Jersey St. R y. Co. (now merged In Public Service R y. Co.) In perpetuity, the rental being S2 000
year’ w E e n Y«ennnt|«Cn. u Y  ,1Mt uyear anc* Increasing $500 yearly until ninth 
^ • " h e n  l 8'°r?0Jr. Pa,d- which amount is to be paid thereafter. Rental Is 
Smaranteed by Public Service Corporation of New Jersey V  7 7  n 824 
. .  O R G A N IZ A T IO N .— Consolidation In Ju ly  lOOl of South Orange A 
an^h Y '  Co- and sPuth Orange & Maplewood St. R y . Co. Stock

R o a n 1 OT?-;^°{nn}02I* 37o.-,°,00: Preferred, $150,000. No bonds.R O A D .—  Total, Including sidings, 5.4 miles
(3) Bergen Turnpike Co.

• ' r D e d to ^ h l lc  Service R y. Co. Jan. 1 1908 
ranit.,i ToZJ h L l °,N *~ 9 r 1 ̂ 1 na 11 /  chartered on Oct 27 1802, with $53,990 
a ^ a n e o n f  ih? mn»« d tur” P'ke from Hoboken to Hackensack.
Jers^v n r  J  •i’ o r ,Wb ch ,an eIectrlc road was constructed in 1902.

l Iob?kei. & Paterson (now merged In the Public Service Rwy.
° T,ne.d .ia, ^ aJo l̂ty  ,of t le stock and guaranteed Its $1,000,000 5 % 

N P w T « .» tCT ? i0 edue Ju Iy  lnterest J -J :  pi In and Int payable atNew Jersey Title  Guarantee & Trust Co.. Jersey C ity. Trustee.
• (4) Orange & Passaic Valley R y. Co.

.^ ^ af.e d i° .r, 0(Jd years from Nov 1 1903 to Public Service Corporation foi 
Interest on the trust certificates Issued In exchange for stock. Lease was
P u b lu fs e rv l^ R y  c T ^  StrCCt R y ' C° '  JU'y 23 1907 and now held by

O R G A N IZ A T IO N .— Incorporated In 1898 as successor of Suburban 
Traction Co., sold In foreclosure Ju ly  6 1898.

i?. „„„ D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
1st mtge $1,000,000 ................ f 1898 5 J -D  $8 3 3 ,0 0 0  Dec 1 1938

.. .  „  . — IN  J .T lt  Guar & T r .  Co. of Jersey C ity , Trus
(5) Camden &  Suburban R y. Co.

leased on .May 1 1904 to Public Service Corporation for 999 years 
U 0 M bei5  (ln addltlon t0 nx«d charges) $30,000 the first year (1905) 

«e.c^nd Vear* $42,000 the third year, $48,000 the fourth year'

a  08ooetheh £&
Sc?vlcenR y  CoeaScpt 24 19% P’ 2383’ Le<1Se Wa* aSSlff“ ed to Publ,C

' S s ' S - r * "  cSias * » .  Kor“ RR-
s t « k “ W Nooo?K5>DS: 7 . . D “ ! ' ;  ' T " ‘  " “M r  " C S S i
l9tf*70nnR?Be S3’000’000 K°ldl T1896 5  J -J  $1.690 000 J u ly  11946

7 $ * ° . s s j &  "*** “ m p w -
T ra ck. 50.37 miles: Camden Horse R R ., leased 30.11 miles 

ti?onf»hC7ny (rTJnftloni Co-  3-10 miles: total 83.67 miles. Connection 
2383: V . 88. pren2°6: V . s T  p6. lS L  CamdeD & Trenton- V - 78- P- 1781 • 

(») Camden Horse RR. Co.
den a ^ P i? N .— 1 ncorp°rated March 23 1866. Leased to the Cam 

n&i “„1)Urban R y -fro m  May 1 1896 for 999 years. Rental, Ac., received 
*  whlch ls pald 24a/°  ° n  stock.S t^ ° rs? «n A™M B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

M S W o i ^ o r w b o i i  1802 I "  8 $  ‘ llo lo o o

»  S Z Jer3ej-'Tr»wt'<^®acamSen.CN : j amden' T r " ’ “ ' '  

19R O A d ! - h £ 2 30n.n 10m.ies2? f: Jra°ckand yCarly S,DCe’ 2 4 % '

}6e)asGr t f ,e{ ;,,^ ’ Û / .e Y y V°C^bl,ry Rai,Way Co
O M R» « r t i i e  *TT?.rttenBS l re An°h,n0,0 2tock ,s ownt“d by South Jersej 
Gii R O A D . - C o m W ^  ha' e been cenceled.

RIver Ry- & Ferry Co. bonds can be called on any int. day at 105 and Int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
are subject to call on any lnt. date at 110.

_ R k fO R T .— 1Consolld^ed companies for cal. year 1910: Gross, $823,129, 
neTjnAtrf taJes> $3o0,0t)9; fixed charges, $179,136: surplus, $170;853.

snVh tJPerates 31 33 miles of track from Edgewater. N. J. 
a r fd ^ a t ir^ n ^ n i130!?  fe,̂ ry■ Y . C ity), to Englewood, Hackensack 
?Te?ghf-stewv.ndHrf2 f 7 ’ 1 , ” 11^  °J t.ra,ck from Hackensack to Hasbrouck 
b rou ^ H ^ gh td/  t«e r’ndi thm ?0rd to ^ ' “ Kton and a branch line from Has- R f'^hts to Lodi. I he cars of this company operate to the business 
cer,fr£n Newark, Passaic and Paterson.— V. 82, p. 510 1323' V 87 
p. 1479; V. 88, p. 53, 375; V. 91, p. 95, 946; V. 92. p 462 ' ’

N E W  B E D F O R D , M A SS.
NEW BEDFORD & ONSET STREET R Y .— A trolley road.

’ — Incorporated In Massachusetts In 1901 This corn- 
issued $50 non nnBl 1V a£1<r 'ntcrcst as the Union St. Rwy. Co. In June 1906 
% B uzzard^n™  strp ^ n ”  cxcbail?e f ° r tne $150,000 stock of the Tautonn
VVaBr e h a r  J  M,ddleb- °

Stoc\°$550Airo?($Uro?/.,S. 7 . . .  ^  lnUreSt- ° t 5 3 0  000tf- 1 9 1 0 ^
gold m rto?o o f '’ ,5 0 0 ’000a  1993 s Y j - i '  280,000 Jan 1 *1922gold ($1.000)-----------  . . c *  Int. at International Tr. (So., Boston, Trus.

p . ' i a w * ' ’ i S  s w 1 " 1 s a s a w f l i . !

A. Cook; Ireas. E F Nicholson; Supt., Geo. P Dole.— y . 82) p . M * ™  
UNION STREET R AILW A Y.— A trolley road.
ORGAN IZATION .— Incorporated In Massachusetts on Mureh 1« iaay 

RŜ a c° nsoddatI° n ° f  Acushnet St. R y. and New Bedford & Falrhaven St 
v r » l . ° p .  4 « ;  519?17018C? t\o096dated Wlth Dartmou‘ b & Westport S t .^ y !

a .« k ? ° » ! i. « 2 ? W ? , S,V n)0 . .
Consol mtge for $300,000, g7 1894 5 g J-J 500 000 J*n 21014

"£• !‘ ot subject to call . .r*1 Int. at Old Colony Trust Co ,B o - ”on Trust 
Dividends .— In 1806-97, 10%; In 1897-98, 6% ; 1898-99 to 1906-07 IncI 

8 % p e r a nn..m  1908. 8% ; 1909, 8% ; 1910. 8% ; i 911, Feb . 2% - May 2 % .’ 
n J ?P AP ■ -Operates 63.92 miles (of which 51.09 miles arc owned) in’ New 
F °dford and adjacent towns and connects New Bedford and Fall River
22E A R N i§G sa— j-OT f s & i  ■ s s - a y  s r . «  «

OFFICERS. — Pres H. H. Crapo; V. P ., Thos. B. Tripp; Sec.. C. A. 
v°°™  Nicholson; Supt., E. S. W ilde, all of New Bedford -
P.‘ 46Y 519. 718, 1096 ’ P ’ ’’ V ’ 8®’ P’ 948; V> 8° ' P’ 780: V ’ 01>

(7) People's Elevating Co.
O R G AN IZATION .— Incorporated In

Is ali e n e d Y y ’ Pubilc ServTce Ry^Co.1* NeW Jersey May 31 1899’ Stock
S t o ™ C$250A^00 ($?0WDS~  Date‘ Interest‘ 0u^ rfnm?’ Maturit»-

F '^ I d  ^ ^ G u a r . ^ ^ ^
(8) New Jersey & Hudson River Ry. & Ferry Co.
On Oct. 1 1910 Pub. Serv. Corp. acquired $2,444,750 of the $2,500,000 

common stock. V. 91, p. 95. Is leased to Pub. Serv. R y, for 900 years 
1911 for Interest on bonds and 6% on both com and nref stks 

° R Gi^F I? A T i ° N ’— Incorporated at Trenton, N. J .,on  F eb .25^1910 as 
^ P °nrsnvdat,pn of ^ f,w Jersey & Hudson River Ry. & Ferry Co. and Hudson 
Thfl S hl!  eompany ovvns the entire capital stock and bonds of
m ulF L oersl!? *  F°rt Lee Ferry Co., owner of the West 130th St. Ferry. 
nFrnetimi Jl,.pnra rn deP°slted under the $5,000,000 mtge. Franchises 
Hght of way. Pt f° r 50 ycars and one for 99 years. Chlelly private

Stock°Ccom m ?n f °$N5D25^000 ^  0uMan^ .  Dividends.

^ref., $750,000 6 % ciitn “ i :  6 P - A ' " '  ? 2'7 50 000 Sec te x t'

U4 i . U e . ^ S  ¥ lh^ lh °
OCO eVuow*  f h T .’i n t  °a2t U . ^ K .  *  T r ^ .0® ^

N E W  H A V E N , CO N N .
C O N N E C T I C U T  C O M P A N Y  ( N . Y .  N . H  &  H  ) 

c o n t r o lle d  Juh.e Kt r o l , e y , » ne8 C o n n e c t ic u t

:H 0 .0 0 0 .0 0 0 ^ sto ck ^ w a s '^ fw n e d ' b y Tth e  n ! * Y  F I f / S
M ay  31 1907 (a fte r  it  h a d  p r e v io u s ly  ta k e n  i v e r  th e  N ew  E ? g  N a v ’ c o  a t  2  
v a lu a t io n  o f  $20,000,000 a n d  In crea sed  Its s t o c k  t o  tu i non non* f,»r' tha 
H a r tfo r d  Cr i R ° lldThpd  a n d  ,m etY e d  In to  th e  N e w  Y o r k  N e w  H a v e n

T,he . c,h ar ,te r  ° f  th e  N e w  H a v e n  C o . w as a m e n d e d  b y
th e  m e% erCOa n ^ n e w  sro e k  n tUtrh '  â prov,^'d  M ar?,h 26 1 9 0 7 - s o  as t o  p e rm it  

V  a84 p° rZ 7 % l b e  R 0w0a0s0 d0I0I°l 8tT k  ° ^ e  C o M o l W a W d ^ k l lw ly C o ^

th e  C o n n e c t ic u t  lin es  h a v in g  b een  c o m p r is e d  In th e  C o n s o lid a te d  R v  C o  ’ 
n o w  m e rg e d  n th e  N ew  H a v e n , th e  M a s s a ch u se tts  s i r w ^ r y  p r o p e r t f e  ? c x -  

' P t ®  n o te d  b e lo w )  b e in g  h e ld  b y  th e  N e w  E n g . I n v e s t  & S e c u r e d  a n d  
£b o  R h o d o  I s la n d  lin e s  b y  th e  P r o v id e n c e  S e cu r it ie s  C o . ,  w h ich 1 la tte r  h a s  
«<fuBiH,pa,ASed **2 N e w  E n g la n d  N a v ig a t io n  C o . B u t , o w in g  t o  th e  

C o u r t d e c ‘ s lo n  n o te d  b e lo w , th e  N e w  H a v e n  c o m p a n y  se v e r e d  
d ir e c t  c o n n e c t io n  w ith  th e  M a ssa ch u se tts  t r o lle y  lin e s . In  a b a t e m e n t  
® a d «  to  th e  M a ssa ch u se tts  L e g is la tu re  In F e b . 1909 (V .  8 8 . p .  506) It w a s  
a n n o u n ce d  th a t  th e  N ew  E n g la n d  N a v ig a t io n  C o . h a d  a c q u ir e d  b v  n u roh a se  
«Sp^nwVnrr'0 n  s b ? r5va a c t « a 'l y  Issued o r  th e  N ew  E n g la n d  I n v e s t m e n t  &  
n^ v i^ I h  C° r , a n d  4 h a ?»,th c  ,n d e b t ed n e ss  o f  th e  la t te r  w as a lso  held™ by th e  
S a y ,? ? t,<Jn  U o- F u rth e r m o r e , th a t  th e  la tte r  h a d  s o ld  th e  sh a res  o f  th e  
Fn 7hhnrSlantirI n v e s tm c n t  ,* S e cu rU y  C o . s o  a c q u ir e d  to  In d iv id u a ls  fo r  cash

“ i ? M o n “ r8a!5 ' ! k o'F ') '

v a r io u s  S t“ t t t . f2 sdwel8Sa s t! h l  dS * S ^ ^  I n S m ^ h o
m an  A n ti -T r u s t  L a w  V  86  „  S « 4  \f2 lr! e - waa In v io la t io n  o f  th e  S h er-
e rsh a m , th e  n ew  U n l t e d S t a t e s ^ t t o n i e v ^ n n o r n i 10 nn’ ' ° w e Yc,rv; M r- W lc k -  
m e n t o f  th e  s u it . V 88 p  1621 y ' °  *’ a n n o u n c e d  tha  a b a n d o n -

the 'p urch as^c?by  th^dB L T % hIrc<StU<R y  * o f  th ^ (r 's la t u r c  p r o v id in g  fo r

a l l^ w n e d Y y  n T y !^N . H n“ riP° rj u ede  in1A °7ntr; e c t ‘ c u t - S t o c k .  $ 4 0 ,0 0 0 ,0 0 0 ; 
prising the Consolidated R y V m e ^ H 1in9?o o ,i e ? an. ? pe^a tF?B the lines com-
£ «  S J V T  « . ^ i| s s s g  « «  S h V ^ i -
fo r  rc^ d n a n cb fg  tine C o n n e c tic u t  'c o ^ w h p r ^ h ' at>ianMCnv  n ^  h a d  b e e n  m a d o

5 » . T c'0'g o ^ a& f ‘f i a^

B e n n ^ ^ t o n ^ * ^  H o o s lc k '^ a B e y  R y*! a .b.8-° -r.b Fd -o r .a ™  lea sed  o r  c o n t r o lle d :

B en n^n gton^A ^ N orth  A d a m s  S t .  R y .

B erk sh ire  S tre e t  R y .  V . 9 0 , p . 1612 
V . 9 2 , p . 9 55 .

B ra n fo rd  L ig h t in g  &  W a te r  C o , V .
„  8 1 ,  p .  1 5 5 ,  2 1 0 .
C o lu m b ia n  S tre e t  R y .  V .  8 3 ,p . l2 9 0  
C o n n e c tic u t  R a ilw a y  &  L ig h t in g  C o .

. . --- , IVU.W ui UUIIWUUC_.
Danielson A Norwich Street R y . V . 

79. p. 268.
K. Hartford A Glastonbury St. R y . 
fa ir  Hav.A  VVestv R R  V 78.p. 989. 
Farmington Street Ity . V . 69, p.

283; V . 89, p. 593. 1542. 
Greenwich Tram . Co. V . » « .  p. 118. 
Hart.Man. ARockv.T.Co. V .8 2 ,p.2 8 0 . 
Hartford A Middletown Street R y . 
Hartford Street Ry.
Housatonlc Power Co. V . 83, p. 1524.
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Meriden Electric Ry. V. 70, p. 268.
Meriden Horse R R. V. 79. p. 208.
Meriden Southington A Coinpouncc 

Tramway Co. V. 83. p. 1524.
Middletown Street Ry. V. 79. p.288.
MontvlUe Street Ry. V. 79, p. 268.
New England Investment A Security 

Co. V. 83. p. 492. 1100.
New England Navigation Co. V 84, 

p. 1052.
New Haven St. Ry. V. 79, p. 989
New Haven A Centrevllle Street Ry 

V. 78, p. 980.
New Hav. & VV. Haven Horse RR
New London Street Ry. V. 79. p.268
New Milford Power Co. V. 83,p .1524.
N. Y . A Stamford Ry. V. 80, p .118 

V. 88. p. 625, 1197/ V. 91, 940.
Norwich Street Ry.

People’s Tramway Co.
Providence Securities Co. V . 83, 

p. 1525.
Putnam A Thompson Street R y. 
Stafford Springs Street Ry.
Stamford Street Ry.
Sufflcld Street Ry. V. 80. p. 1914. 
Torrlng. A Win. St. Ry. V .82,p.l437 

V .s.>, p 1463.
Trolley Express Co.
Village Water Co. V. 80, p. 1914. 
Wallingford Tramway Co.
West Shore Ry. Co. V. 78, p. 989. 
Wlllltnantlc Trac. Co. V. 81 . p. 1176 
Winchester Ave. Ry. V. 78, p. 989 
W oonsocket St. R y. V. 83, p. 1290 
Worcester A Connecticut EasternRR 

V. 79, p. 268.
____  V. 79. p.268

The N Y. N. H. & H. R R. offered to exchange $100 of Its stock for $200 
of certain Issues of the Consol. Ry. Co.'s debentures. See V. 82, p. 803, and 
V. 83, p. 0 3 7 . Sl 7.347.o00 of debentu.e-> nave been so exchanged for 
$8,673,500 N. Y. N If A H  RR. stock See V. 84, p 1 1 14 The follow 
lug shows the details for each Issue of debentures:

Debentures of The Consolidated Iiallwav Company
Ex. for Stk. or

Issuo—  Authorized.
July 1 ’ 04, 50-yr., 4g J-J $5,000,000 
Jan. 2 '05, 50-yr., 4g J-J 4,000.000 
Aprlll ’05, 50-yr., 4g A-O 3,500,000 
Jan. 1 '06, 50-yr., 4g J-.J 10,000,000 
M cll.l '07, 10-yr ,5 % ,con 15,000,000

Still Out
Issued. Pur.&Cancel. Excha'ble. 

$5,000,000 $745,000 a$4,255,00 i
4.000. 000 1,691,000 a2,309.000

*3,500,000 2,160,000 a l .340,000
'10,000,000 7.989,000 a2. O il, 000

5.000. 000 5,000,000 ..................

Total exchangeable .$37,500,000 $27,500,000 $17,585,000 $9,915,000
b Feb. 1 1905, 25-yr., 3,

3 and 4 g F -A . . . .  1,000,000 1.000,000 28,000 972,000
Total of all.................... $38,500,000 $28,500,000 $17,613,000 $10,887,000
* Guaranteed. principal and Interest, by N. Y. N. H. A H. R R .
a ’ • s,- -mi ini- i-inn * be Increased, as remainder of Issues has been 

canceled, b Not exchangeable for stock.
Tue debentures an in coup m lorui of $1,000 each and fully registered 

debentures of $10,000 each, which arc non-lnterchangeable. Interest may 
be collected In New York City and Boston.

BONDS— Date. Interest. Outstanding. Maturity
N H A Centerville first mtgel 1893 5 g M-S $283,000 Sept. 1 1933

gold, assumed by F H A Wi 
New Haven Street ItII.—

First mtge gold, $600,0001 1893 5 g M-S 600.000 Sept. 1 1913
($100 mil $i,00()i e* jln t. at Amer. 1'r. Co., 11 si n • . .o r N .Y . 

Consol, mortgage $250,000 g) 1894 5 J-D 250,000 June 1 1914
($1,000) not subj to call. .c\ Int. at American Tr. Co., Boston, Trustee.

Winchester Avenue ilrst mort-1 1892 5 g M-N 500,000 Nov. 1 1912
gage g o ld .. .................  c*/Interest at Boston Safe Dep. & Tr. Co., Bos

1 ton. Trustee, or New York
West Shore Ry first mortgage) 1804 5 J-J 30,000 July 1 1914

$30,000, gold, subj to ca ll.(In t. at Merchants’ Nat. Bank, New Haven. 
Hartford St. Ry, now 1st mtg) 1900 4 g M S 2.50O.O00 Sept 1 1930

$3,000 000 ($1 000) g c*/Conn Tr. A Safe Dep Co., Hartford Trus
) tee Interest at New York or Boston. 

Hartford St Ry deben “ M” . . .  1900 4 J-J 15 165,000 Jan. 11930
Wore A Conn East 1st M s f g j 1902 4 g J-J 1,992.000 Jan. 11943

$3,100,000 ($ 1 .0 00 )____e * lInterest at New York Trust Co., Trustee.
Hart Man A Rock first mtgel 1894 5 A-O 200,000 Oct. 1 1924

$300,000 ($1,000) gold------/
Meriden Horse RR first mtgel 1891 5 A-O 85,000 Oct. 1 1911

$100,000 ($1,000)........... ..(In terest at First National Bank. Meriden.
Meriden Horse Railroad c<>n-f 1894 5 g J-J 415,000 Jan. 1 1924

sol. m ort., go ld .$ 5 0 0 .0 0 0 .Interest at Girard Trust Co. of Philadelphia.
(State Treasurer of Connecticut, Trustee.

Mer South A Comp 1st M g.l 1898 5 g J-J 175.000 July 1 1928
$200,000 ($1,000) c* . call-/ Optional at 110 and Interest.
able at 110 since 1903_____ j Interest at Trust Co. of America, New York.

New London Street Ry first/ 1893 5 g A-O 150,000 O ct.2 1923
mtge, $150,000, gold_____ (Interest at American Trust Co.. Boston.

Torr A Win first mortgage,/ 1897 IS g J-D 150,000 Dec. 1 1917
$150,000. gold ....... .......... c* iln t . at Hurlburt Nat. Bank. Wlnsted. Conn

Norwich Street Ry first mtge) 1893 5 g A-O 350,000 Oct. 2 1923
$350,000 ($1,000), gold__ /Interest at American Trust Co., Boston.

MontvlUe Street Ry first mtge] 1900 5 g M-N 250,000 May 1 1020
$350,000 ($1,000), gold/Interest at American Trust Co., Boston.
(cannot be called)______ c* J

N Y A Stain first mtge, $450,-/ 1901 5 g A-O 450,000 Oct. 11931
000 ($1,000), g o l d _____o*l Int. at New York Trust Co., N. Y ., Trustee.

N Y A Stamford 1st A ref.) ____ 4%  274,000 Nov. 1958
mtgo., $2,000,000, g o ld .../G u a r ., p. A 1., by N. Y . N. II. A Hartford.

N. Y . A Stamford R y notes .. ...................................  290,030 . . . . . . . . . .
Greenwich Tramway first] 1901 5 g J-J 320,000 July 1 1931

gage. $400,000 ($1,000), /Interest at New York Trust Co., New York
gold ..............c*l State Treasurer of Connecticut, Trustee.

Mldd. Horse R R  1st g ($500 ).. 1894 5 J-D 150.000 Dec. 1 1914
Portland St Ry first mortgage- 1896 5 M-N 30,000 N ov. 1 1916
Staff d Sp ip •-( St Rv -i I g . .  5 J-J 4 n 0 Inly 1 1956
Berkshire St Ry 1st M $800,- f  1902 5 g J-D 800,000 June 1 1922

000 gold ($ 1 ,0 0 0 )______ c*(Girard Trust Co., Philadelphia, Trustee.
Berkshire Street Ry deb ...........  1905 5 g M-S 200 000 Mch 11925
Hoosac Valley 1st mtge..........) 1897 5 J-J 100,000 July 11917

(In t. at New Eng. Tr. Co . Boston, Trustee 
Hoosac Valley ref mtge $400,-1 1904 4 g M-S 300.000 Sept 1 1924

000 gold ($1,000)................(Int. at Berkshire L. A Tr. Co., Plttsf.. Trus
Plttsf Elec St Ry 1st mtge.i 1904 4 g J-J 300,000 July 1 1923

gold, $300,000 ($1,000) .c*JInt. at Berkshire L. A Tr.Co..Pittsfield,Mass. 
ponds. —The Consolidated Ry. debentures are not subject to call All 

the debentures have printed on their face the statement that If a mortgage 
Is made on any or all of the com pany’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
In the security of such mortgage. The debentures due In 1930 bear 3%  
Interest from Feb. 1 1905 for first 5 years, 3 /$ % for next 5 years, and 4 % for 
following 15 years, and were Issued to pay for acquiring the Berkshire Street 
R y. (V 80, p. 471).which company was subsequently acquired by the New 
England Investment A Security Co., then In turn re-acquircd by the N. Y . 
N. II. A H. The $3,500,000 debentures due April 1 1955 were Issued to ac
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were Issued to the N. Y . N. II. A Hartford for advances.

The Winchester Avenue bonds are joint obligation' of the Winchester 
Avenue RR Co. and the New Haven A West Haven and cover all property 
owned or to be hereafter acquired under the cnarters Of the Worcester 
A Connecticut Eastern b inds, n< more will be Issued. V sinking fund on 
these bonds commoner d in 1908 of not to exceed 1 % of bonds outstanding 
Bonds can not be called, but mav he bought • na.YH % basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montvllle Street 
Rv. I st mt ’• Id li uids i u* balance unlssu sl '-an onlv b • Isso >d for 66 % of 
actual certified cost of Improvements or additions to property. Original 
mortgage of the Montvllle Street Ry. provided that bonds might be called 
In 1905 at 105 but through a supplemental mortgage this redemption clause 
was eliminated, so bonds arc not now subject to call. Berkshire Street Ry. 
bonds of 1902 are not sub. to call. Int. Is payable and bonds may be regis
tered at office of N. W. Harris A Co., Boston. The Berkshire St. R y.deb . 
arc guaranteed by Consolidated Ry. Co

EARN INGS.— Of Connecticut Co. for year ending June 30 1910. gross, 
$7,914,313: net, $3,199,288; taxes, rentals, A c., $326,202: net Income, 
$2,873,086. . , ,

R O A D .—Connecticut Co. operates lines serving the following cities and 
towns: Cities of New Haven, Hartford. Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwaik, Rockville, Derby, Ansonla, and the towns of East Haven, Bran 
ford. North Haven. Wallingford. Hamden, Orange. Southington. Plain 
vllle, Putnam, Thompson, Ktlllngly, Plainfield. Waterford Montvllle, 
Norwich. Lisbon, Sprague, Portland. Wethersfield, West Hartford, Farm
ington, Bloomfield. Windsor. East Hartford. South Windsor. Manchester 
Enfield. Glastonbury, Sufflcld, Greenwich, Stratford, Milford, Huntington 
Fairfield. Westport, Norwalk, Darien, Naugatuck, Torrington. Winchester, 
Beacon Falls. Seymour. Cheshire, Newington and Berlin, Connecticut; 
the towns of Rye, Port Chester. Harrison. Mamaroneck and New Rochelle 
New York: and In Pittsfield, Cheshire, Great Barrington, North Adams

and Adams In Massachusetts. Operates 769 miles In all, single track. 
Cars operated June 30 1910, 1,820. Standard gauge.

OFFICERS.— Pres.. C. S. Mellen; V.-Ps., Calvert Townley, H . M. 
Kochcrspcrger, E. H. McHenry; Sec., J. G. Parker: Treas.. A. S. May; 
Asst. Treas., T . F. Paradise; Aud., C. L. Campbell; Gen. Mgr., J. K . 
Punderford, all of New Haven.— V. 84. d . 102. 507. 995, 1052 1113, 1242J 
1367, 1425; V. 86 , p. 1285, 1467; V . 87, p. 873; V . 91, p. 870.

(1) Connecticut Railway & Lighting Co.
Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated R y. 

Co., which latter has since been merged In the N. Y . N. H. A H. R R . Co. 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental received under the lease, 
serves to provide a fund which. It Is announced. Is sufficient to pay 4 % per 
annum on both com and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur
ing the term of the lease. Instead of 5% . V. 84, p. 507. Pref. stock was 
Issued In satisfaction of unpaid accumulations o f dlvlednds on pref. shares 
to Aug. 1 1906. Dividends since on pref. stock have been 1 % each quarter.

ORGAN IZATION .— United Gas Improvement Co. of Philadelphia holds 
controlling Interest. Originally chartered In Connecticut Jul 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting A Power Co., for the purpose of uniting various street 
rallwav and light and power properties In Connecticut. Name changed as 
at present on Jan. U, lB oi. V. 7 1 p. 1269; V. 72. p. 44 It Is a consolida
tion of the following companies, whose franchises are said to be perpetual: 
Bridgeport Traction Co. Norwalk A So. Norwalk El. Light Co._ .id g e p o r t___ _ _
Central Ry A El Co. of New Brit. 
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas A Electric Ltg. Co. 
Milford Street Railway Co.
Naugatuck Electric Light Co 
Naugatuck Valley Electric R y. Co. 
Norwalk Gas Light Co I

STOCK AND BONDS.—  Date.
Com m in stock ($ -00)  ------------
Pref 5 % cum after Jan 1 19041

($100) (reduced to 4%  un-/ ------

Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt’n A Plantsvllle Tramway. 
Thomaston A Watertown Elec. R y.C o 
Waterbury Traction Co.
Westport A Saugatuck Street Ry.Co.

interest. Outstanding.
$8,977,200

Maturity. 
See text

der lease to New Hav. Co 
1st A ref $15,000,000 gold] 1901

Q-F 15 8.142,900 May 15,’ 11,1%.

4 /$ g J-J 12,491,000 Jan 11951 
($1,000) sinking fu n d .. c * /ln t . at Trust Co. of Amer N. Y .. Trustee. 

Bridgeport Traction m ort-( 1893 5 g J-J 706,000 July 11926
gagc$2.000.000g($l ,000)c*(Trustee, Fidelity Tr. Co , Newark, N. J.

(interest at Redmond A Co.. New York. 
Derby Street Railway mort-1 1894 6 A O  59.700 April 1 1914

gage $150 0 0 0 . __________) Redeemable after April 2 1904. •
Connecticut Lighting A Power 1899 5 J J  209.000 Ian 1 1938-

Ponds.— $974,700 of bonds are reserved to retire the prior bonds still out. 
The remaining $1,53 1,300 was reserved for extensions or betterments, but 
under lease to the New Haven road cannot be Issued for any purpose without 
consent of lessee. V. 84. p. 507. Statement to New York Stock Exchange 
In V 73. p. 852: also V 79. p 2745: also V 85 p 921.

Bonds were formerly not subject to call, but on June 23 1904 a supple
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a sinking fund of VS of 1 % per an
num on bonds outstanding: bonds acquired by the sinking fund are to be 
kept alive and bear Interest. Bondholders assenting to the supplemental 
mortgage had their Interest guaranteed by the United Gas Improvement 
Co. by endorsement See V. 79 p. 626, for form of guaranty Offer ex
pired Oct 1 1904 and was accepted by $10,782,000 of outstanding bonds. 
See V. 83. p. 969

ROAD.— Owns 162.080 miles main, 59.638 miles second and 7.762 miles 
side tracks; total, 229 480 miles, reaching Milford. Bridgeport. Stratford, 
Southport. Shelton. Derby. Ansonla. Seymour, W estport, Saugatuck 
Norwalk. South Norwalk. New Britain. Darien and Stamford also lines In 
Naugatuck, Waterbury. Ac. System connects with the Fair Haven A 
Westvllle RR. Into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart
ford. Gauge. 4 feet 8H  Inches. 35 to 95-lb. rails.

EQUIPMENT.— Total cars, 474; closed passenger, 199: open passenger. 
201- miscellaneous, 74 Car barns. 20; also 4 complete electric light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury.

R E PO R T.— For year ending June 30 1910: Rental, $1,164,166; accum. 
rental, $8,318; dlv. fund, Ac.. $189,109; gross Income, $1,361,593; Interest, 
$611,427; expenses, $2,911; net Income, $747,259; sinking fund. $62,455; 
dlvs., $684,804; surplus, none. , „ r ,,

OFFICERS.— Pres., A. M. Young: V .-Ps.. R . A. G. Smith and W alton 
Clark- Sec.. W. F. Douthlrt; Treas., Lewis Lillie. Main office. New 
Haven, Conn.— V. 84, p. 390. 507, 1113, 1366: V. 85. p. 921; V. 86. p. 228.

NEW ENGLAND INVESTMENT & SECURITY CO.
ORGANIZATION. — Is a voluntary association and was organized on 

June 25 1906 to take over the street railway properties In Massachusetts 
formerly controlled by The Consolidated Railway Co. V. 83. p. 492.

New Haven Hoad Divests Itself of Control.— In Feb. 1909 the N. Y . N. H . 
A II. announced to the Massachusetts Legislature (V. 88, p. 506) that It 
had disposed of all of Its Interest In the common shares of the N E. Inv. 
A Sec. Co. for cash to Individuals and that It no longer had any Interest In. 
the same, direct or Indirect— see remarks concerning the matter under 
Consolidated Ry. on a preceding page and V. 88, p. 945. In July 1909' 
Pres. Mellen of the N. Y. N. II. A II. wrote C. E. Mann, Clerk of Mass. 
R R . Comm., "this company Is no longer directly or Indirectly concerned 
In the control of any street railways In Massachusetts,”  thus complying 
with the Court decree that It must divest Itself of all Its holdings In street 
railways In Massachusetts by July 1 1909. See V 89. p. 163.

On July 1 1910 Mass. R R . Comm. auth. the N. Y . N. H. A H. to pur
chase the control of the Berskhlre Street R y., a law having been enacted la  
Mass. In June 1910 permitting such a transaction on certain conditions. 
(V. 90, p. 1612.) V. 91. p. 157. ^

SECURITIES O W N ED.— The following Is a list of stocks held by the 
New England Inv. A Security Co. (see V. 83, p. 1100). .  . . .

Worcester Consolidated Street R y .— 12,520 shares of stock out of a total 
of 51,120 shares. The W ore. Rys. A Inv. Co. owns 38,591 of remaining 
shares.Milford Attleboro A W oonsocket St. R y .— $315,000 capital stock. 

Worcester Rys. A Investment Co.— 68 47 ) shares of stock out o f a total 
of 76,691 shares. . . . .  .  ,Springfield Railway C os.—50,000 shares (entire Issue) of common stock. 
(Springfield Ry. Cos. owns 33.684 out of a total of 37,081 shares of Spring
field Street Ry.)

Springfield Street Ry -$306,700 capital stock.
Centrai Massachusetts Elec. Co.— All o f the $150,000 stock Issue 
STOCK AND BONDS— Date. Interest. Outstanding. Stock D ir.

Common $10,000,000  ------ — .  ------------ $100,000 ------ --------- -
Pref. 4 %, $10.000.000($100)1 , „

See text / ____ 4 J-J 4,000,000 July '11,254
Funding n o te s ..______________ 1909 ------------ 16,250.000 1924

Stock.— Dividends of 4 % per annum on the pref. stock are cumulative 
and are guaranteed by the Consolidated Ry. Co. (now merged In the New 
York New Haven A Hartford R R .). and al»o $105 per share In ease of 
liquidation. V 83, p. 492. See form of guaranty In V. 83. 1 102 This 
stoek mav be called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors In Connecticut sustained validity o f  
guar V 88, p. 1002. Suit also begun In Mass. V. 87, p. 167.

Notes — N. Y. N. H. A II. guar. p. A 1. $3,000,000 of the notes.also the 
payment of an additional $13,250,000 and int. of funding notes when re
quested to do so by John L. Blllard. as per contract, V. 91. p. 946.

Officers.— Pres.. L S. Storrs; Sec. A Compt.. J. T. Harmer, Massachu
setts Mutual Bldg.. Springfield, Mass.; Treas.. Leverctt Candee —V 87, 
0 167, 1664: V. 88. p. 52. 506. 624, 945, 1002: V. 89. p. 1483; V. 90. p.503; 
V. 91, p. 157. 946.

(1) Springfield Railway Cos.— A holding company.
ORGANIZATION. — Formed In March 1905 to hold a majority of the 

stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80. p. 1363.

STOCK AND BONDS— Date. Interest. Outstanding. Isisl D U . 
Common . . A l l  owned by New Eng. Inv A Sec. Co.
Pref. 4%  cum. guar ($100) 4 .1 .1 $3 387,950 Jan. 11 2%

Stock.— The pref. stock Is redeemable at 105 and accr. dlvs. These dlvs. 
are guar, by the N. Y. N. H. A H. RR. Co.. successor to Consol. R y ., as well 
as their payment at 105 In case of liquidation or call. See V .80.p .1363, 1914.
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(a) Springfield Street Ry.— A  trolley road
In April 1911 a bill was Introduced In Mass. Legislature providing for the 

acquisition of this company by the Berkshire Street R y. and the formation 
of a new company to be known as the Springfield & Berkshire R y. V.92,p.957 

ORGAN IZATION .— Incorp. March 5 1868. Mass. R R . Comm. In Mch. 
1907 approved the Issue of §300,000 additional stock at 170. In May 1908 
application was made to Issue a further amount of $500,000 capital stock, 
to provide for floating debt and additions to plant. V. 86, p. 1101. Up to 
Jan. 1911 request had not been granted. Purchase of Western Massa- 
chussets Street Ry. and Issue of §550,000 additional stock for that purpose 
approved by Massachusetts Railroad Commission Dec. 1909. V. 89.p .1484 
On Nov. 26 1910 Mass. R R . Comm, granted permission to purchase the 
Springfield A Eastern St. R y. and Issue §900,000 new stock In exchange, 
share for share, for stock of the absorbed com pany. V. 91, p. 277, 1513. 

STOCK AND BONDS—  Date Interest. Outstanding Maturity
Stock, §3,708.100 (§100).................. Text. §3,708.100 Text.
New 1st M., §1.500,000) 1903 4 g A-O 1,500,000 Apr. 11923

gold (§1,000)....... .............c*|Spr!ngfleId Safe Dep. A Trust Co.. Trustee
West Mass Street first mtge) 1906 5 g F-A 200,000 Feb 1 1926

§1,000,000 gold (§ 1 ,0 0 0 )- . /Int. at Springfield S. D. & Tr. Co., Trustee. 
W oronoco Street Ry first) 1900 5 g J-J 75,000 Jan 1 1920

mortgage gold (§1,000) —  /Springfield Safe Dep. & Trust Co.. Trustee. 
Springfield & Eastern lstm tgl 1902 5 g J-J 330.000 Jan 1 1922

§500,000 gold (§ 1,000) __c* J Int. at Hampden Tr. Co., Springfield, Trus.
Current liabilities Dec 31 1910------------------------------  1,116.103

Bonds.— West. Mass. St. Ry. bonds arc subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and Int. on 6 mos.’ notice. Remain
der of Sprlngf. A East, bonds unissued Is reserved for 50% of the cost of 
Improvements and extensions. Arc subject to call after Jan. 1 1907 at 
110. after Jan. 1 1912 at 107 H and after Jan. 1 1917 at 105. 

D IVID EN D S.— In years 1893 to 1910 Inclusive 8%  per annum. 
R O A D .— Owns 163.60 miles (Including 29.43 miles of second track) of 

main track and 9.87 miles of sidings. Total, 173.47 miles.
EARNING S.— For 9 mos. ending June 30 1910 and year ending Sept. 30 

1909 (including earnings of the Springfield A Eastern):
1909-10. 1908-09. I 1909-10. 1908-09.

Gross earn s..$1,180,533 $1,412,684 Dlvs. paid ( 8 % ) . -S202,648 §180,648
N e t ..................  344,763 452,033 Balance.............. _.df.83,330sur. 9,859
Int., taxes, Ac. 225,445 261,526|Total surplus_____ 280.937 338,611
— V. 85, p. 1271; V. 86, p. 1101; V. 89, p. 1484; V. 01, p. 277, 1513;V.92, 
p. 957.

(2) Central .Massachusetts Electric Co.
ORGAN IZATION .— In 1907 the New England Investment Co. acquired 

a malorlty of the stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

S to c k ........................................ ....................................  $150,000June30 10, %
First mortgage, $150,000 gold] 1894 6 g F-A 150,000 Feb 1 1924

($1,000 and $500)_______ cj Int. at International Tr. Co., Boston, Trust
Coupon notes, §60,000($1,000) 1904 5 g M-N 60,000 May 1 1924

and $500) g o ld . . ................cfInterest at Essex Trust Co., Lynn, Trustee
Bonds.— First mortgage bonds have a sinking fund of §2,500 annually 

commencing Feb. 1 1904. Cannot be called. The coupon notes can he 
called on any Int. day at 103. Sk. fd. of $2,000 to $3,000 ann. began 1909. 

Dividends.— Initial dlv.— 6 % — paid Aug. 17 1908; 1909, 8 % ; 1910, 8% .
(3) Worcester Railways & Investment Co.
This Is a voluntary association formed in 1901 and owns the entire capital 

stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street R y.C o.and  of certain other Massachusetts corporations 
which arc engaged In enterprises closely Identified with that of street railway 
transportation.

The holdings comprise 38,591 shares Worcester Consolidated St. Ry 
stock; 6.500 shares Electric Manufacturing Co.; 2.000 shares of Qulnslga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury R R .; §84,600 demand 
notes of Marlboro A Westboro St. R y., and §14,700 (par value) of notes of 
Leominster & Clinton St. R y. Also owns §330,000 1st M. 5% bonds of 
Electric Mfg. Co.

STO C K .—Outstanding, 76,691 shares of beneficial Interest, of which 
68,470 shares have been acquired by the New England Investment A 
Security Co. Deed of trust provides that all shares shall be non-assess 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent o f two-thirds of the shares, and that no additional shares shall be 
Issued without a two-thirds vote. Shares are said to be exempt from taxa

DIVIDEN DS.—  Dividends of $2 25 per share were paid In Feb. and Aug, 
1902; In 1903, Feb., §2 25; A ug., $2 25. In 1904, Feb., $2 25; Aug., $2 25 
In 1905, Feb. $2 (see V. 80, p. 224): Aug., $2; N ov., §1 (V . 81, p. 1243). 
In 1906. May, $2; N ov., $2. In 1907, May, $2; N ov., $2. In 1908, 
May. 1 K % ; N ov., 1 H % , In 1909. May, 1 %; N ov., 2 % . In 1910,
May. 2% ; Nov., 2% .

EARN ING S.— For calendar year 1910, gross Income, $323,091; ex
penses, $9,765; dividends, §306,764; surplus, $6,562.— V. 82, p. 102, 336, 
630, 871; V. 83, p. 1100; V. 84, p. 627.

(a) Worcester Consolidated Street R y.— Trolley.
• This company, which was Incorporated In 1869, has absorbed the fol

lowing companies:
Clinton A Hudson St. R y., 
Fitchburg A Suburban St. R y., 
Leominster A Clinton St. R y., 
Marlboro A Westboro St. R y., 
W ore. A Blackstonc Val. St. R y .,

Worcester A Clinton St. R y ., 
Worcester A Holden St. R y., 
Worcester & Marlboro St. Ity., 
Worcester A Southbrklge St. Ry., 
Worcester & Suburban St. R y.

Franchises perpetual. In 1895 leased for 99 years the North End St. R y., 
o f 5.13 miles, at a yearly rental of §8,000. The North End has §110,000 
($100) capital stock and $75,000 5% 1st mtge. bonds, due Feb. 1 1915: Int.
F . A A . Also leases for 99 years from July 1 1896 both the Worcester A 
Shrewsbury St. R y. Co. and the Worcester A Shrewsbury R R . Co.

38,591 shares of Worcester Consolidated St. R y. stock has been acquired 
by the Worcester Rys. & Inv. Co.

In Aug. 1909 permission was granted to Issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
V. 89, p. 412. Up to Jan. 1 1911 these had not been Issued.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock $5,112,000 ($100)............................................  $5,112,000 Apr.’ 10, 3
Wore. Consol. St 1st A ref M / 1910 4H  g F-A None. Aug 1 1930 

$5,000,000 gold ($1,000) c*]OUl Colony Trust Co., Boston, trustee. 
Worcester Consolidated deb) 1907 5 M-N 1,200,000 N ov 1 1927

$1,364,000 ($ 1 .0 00 )______ /Interest at agency of company.
Wore Con deb gold $840,000-. 1900 4 H g M -S  700.000 Mch 1 192'
Worcester A Marlboro first] 1897 5 g A-O 200,000 Oct 1 1917

mortgage $200,000 g _____ /American Trust Co., Boston, Trustee.
Leominster A Clinton St R y] 1897 6 A-O 45,000 April 1 1912

15-year coupon notes____ J
Worcester A Clinton first) 1899 5 g J-J 115,000 Jan 1 1019

mortgage gold ($1,000). ./Am erican Trust C o.. Boston, Trustee.
W ore A Blkst Val 1st M,1 1906 4 y2 g F-A 200,000 Aug 11926

$200,000 gold ($1 ,000).-C/Interest at office of company.
Uxbdge A Blackstone first) 1903 5 F-A 80,000 Feb 2 1923

mtge $80,000 ($1,000) .c /In t . at Mercantile Tr. Co., Boston, Trustee. 
Marlb A Westb 1st M $160,-1 1901 5 g J-J 160,000 July 1 1921

000 g ($1,000) red 105. . c ’ JInt. at Amer. Trust Co., Boston, Trustee. 
W ore A Hold 1st mtge $150,-1 1903 5 A-O 150,000 Oct 11923

000 g (§1,000) red at 105/lnt. at Worcester Tr. Co., Worcester, Trustee 
(V . 89. p. 995)......... .......... cj

W or *  South 1st mtge (see] 1902 4 H g M-S 500,000 Sept 1 1922
text) gold ($1,000)______ c* /In t. at Internat. Trust Co., Boston, Trustee.

W or & South mtge (see te x t) .. 1905 4 ft  g J-D 200,000 June 1 1925
Leased to Worcester A  Southbridge—

Webster & D u d ley /S tock ..............................   $50,000 ....................
.  , ] Mortgage .  1899 5 M-N 30,000 Nov 1 1919
Leased to Webster A  Dudley, oper. by Wore. A  Southbridge—

W ore (Stock .................    §150,000 .....................
] l8t„ M $150,000 ($1,-1 1899 5 g J-D 150,000 Dec 1 1919

W eb l 000) gold------------- c ’ /In t. at International Tr.Co., Boston, trustee.
Floating debt June 30 1910 (incl. all sub. cos)___ §1,539.026 .....................

Bonds.-—Wore. Consol. R y. 1st & Ref. bonds are sub. to call on any Int. 
day at 110 A Int. Int. Is payable at company’s office or at Its agency In 
Boston. The two issues of bonds of the Worcester A Southbridge St. R y. 
are secured by the same mtge., the mtge. providing that bonds can be Issued 
up to $1,000,000, and are to bear date of Issue and be payable 20 years after 
date. Wore. & Web. bonds cannot be called before maturity. §3,000 is 
payable annually Into a sinking fund.
$->ROAD.— Operates about 244.92 miles of track, comprising practically the 
entire 8tr*wt*ral!way.{mllea ■"ot^Wo cester.Stogcthcr^wlth jffnesjradlatlng

rrom Worcester to Leominster, Fitchburg, Clinton, Berlin, N orthboro, 
Marlboro, Mlllbury, Northbrldge, Uxbridge, Millville, Spencer, Webster, 
Dudley and Southbridge.

EARNINGS.— For 9 mos. end. June 30 1910 (Incl. all sub. cos.), gross, 
$1,638,778; net, §554,942; charges, §366,935; dlvs., §185,975; sur., §2,032. 
— V. 86, p. 1346; V. 88, p. 026; V. 89, p. 412; V. 91. p. 398; V. 92, p. 660, 
1245. . .

PROVIDENCE SECURITIES COMPANY.
All the assets and property of the Providence Securities Co. passed to the 

New England Navigation Co. (a N. Y . N. II. & H . concern) by conveyance 
dated Jan. 31 1908, the assumption of entire Indebtedness being the pur
chase price.

ORGAN IZATION .— Chartered In Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi
dence Securities Co. Jan. 11 1907. Owns the stock of the Rhode Island Co.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock §250,000 (§1 00 )..............................................  $50,000 .....................
Deb g gu ($1,000) §19,910,- ) 1907 4 g M-N 19,899,000 May 1 1957

000: can be called______ c*/ln terest In New York and New Haven.
Bonds.— The debentures are listed on the New York Stock Exchange. 

V. 84, p. 1114. They are guar., prln. and Int., by the N. Y. N. H. A H . 
RR. and bonds bear the following endorsement: “ In case of any default In 
the punctual payment of the principal or of the Interest of the within deben
ture, according to Its tenor and effect, the New York New Haven & Hartford 
RR. Co., for value received, agrees to pay the same on demand.”  They 
sre subject to call on or after May 1 1917 at 105 and Interest.

OFFICERS.— P res.,C . S. Mellen; Sec., John G. Parker: Treas., Augus
tus S. May; Asst. Treas., Thos. F. Paradise.— V. 85, p. 347, 1344.

(1) Rhode Island Co.
ORGAN IZATION .— Created In 1902 by Special Act of the Rhode Island 

Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co— sec terms under United 
Traction A Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence A Burrillvllle Street Ity., the Colum
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368.

In June 1911 leased the Providence & Danclson Ry., the Scavlew R R . 
and Narragansett Pier R R .— see terms under separate companies below. 
V . 92, p. 1566.

From a statement made by the N Y . N. H. & H. R R. to the Massachusetts 
Legislature In Feb. 1909 It appears that the Rhode Island Co. also has 
an Interest "In the earnings and Indebtedness of the Inter-State Consoli
dated Street R y .”  V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough. The New England Navigation Co., 
as successor to the Providence Securities Co., owns all the stock of the 
Rhode Island Co.

iiU L 'a  a i\D BONDS.—  Date. Interest. Outstanding Maturity
Stock, par § lo o ......... ...............................................  ‘ 9.085,500 1909-10,6%

The Rhode Island Co operates 335.89 1 ■ road it
serves the cities of Providence, Pawtucket and Central Falls In Rhode Island 
and Danielson, Conn., and the towns of Cranston, Warwick, North Provi
dence, East Providence, Johnston, Cumberland, Lincoln, Barrington, Cov
entry, Scltuate, Warren, Bristol, East Greenwich and Wakefield. Its 
equipment consists of 865 passenger cars, 75 freight cars and 80 miscellane
ous cars; total, 1,020.

EARN INGS.— For year end. June 30 1910 (before acquisition of Prov. & 
Daniels., Seavlew and Narragansett Pier), gross, $4,440,809; net, §1,903,
123; Income from other sources, §62,114; taxes, rentals, A c., §1,391,671; 
sur., §593,565.— V. 89, p. 43: V. 90, p. 699, 1677; .V 92, p. 1566.

(a) United Traction & Electric.
ORGAN IZATION .—  United Traction A  Electric Company, chartered In 

New Jersey, owns the Union Railroad Co. o f Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi
dence.

The Union R R . Co., the Pawtucket St. R y. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay Its 
yearly fixed charges and dividends of 5 % on Its stock.

STOCK AND BONDS.— Date. Interest. Outst'd'g. D lv .,M at.,A c.
S to c k ............................................ ..........  5 Q-J $8,000,000July’ l l  1 \i%
United Tr & El Co, Prov A1 1893 5 g M-S 8,894,000 Mch 1 1033

Paw Issue, 1st (coll) m tge\lnterest at Central Trust Co., N. Y ., Trustee. 
($1,000) g o l d . . . .................. J
Dividends.— Company started paying dividends with 1% In 1897. In 

1898 3% was paid; In 1899, 3 ; In 1900, 4% ; In 1901,4% ; In 1902, 4 %;
1903 to 1910, Incl., 5% per annum; In 1911, Jan., 1J£%; Apr., 1M%1 
July, 1 H % .

SECURITIES PLEDGED.— The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union HR. of Providence, all of the $500,000 capital stock of the Paw
tucket Street IIu. (no bonds) and all o f the $3,000,001) first mortgage bonds 
of the Union ItH. of Providence, and, through the ownership of the Union 
Railroad Co., §299,800 o f the §300 000 capital stock, being all but two 
shares, of the Providence Cable 7'ramway Co. (no bonds). 1’hc Provldenco 
Cable Tramway Co. Is leased to the Union Railroad Co. for 50 years for 6% 
on Its capital stock.

TR EASU RY SECU RITIES.— The United Traction & Electric Co. has 
In Its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.— V. 87, p. 1012; V. 89, p. 105.

(b) Rhode Island Suburban Railway.— A trolley road.
ORGAN IZATION .— Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads In any part of the State, except Newport County. By the 
terms of Its charter It Is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall In any territory where it Is authorized to do business Leased to 
Rhode Island Co. June 30 1904

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $5,000,000 .....................................................  $5,000,000 ..... ...............

f 1900 4 g J-J 4,682,000 Jan. 1 1950
ls tm tg g .($1,000) guar.p .& l.( Union Trust Co., Providence, Trustee.

$5,000,000 g o l d ______ c*l Int. at office of the Ry. Co., Providence.
The United Traction A Electric Co. owns too entire capital stock and 

guarantees the bonds, principal and Interest.
Bonds.— There are reserved In the hands of the trustee $318,000 to take 

up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former Issue being guar
anteed, principal and Interest, by the United Traction A Electric Company, 
which guarantees the payment of the Interest on the Cumberland bonds.

SECURITIES PLEDGED.— The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street R y. Co. and 5,000 shares of 
the Barrington Warren A Bristol St. Ry. Co.

ROAD. Consists of 71 miles of track.
(c) Providence & Danielson Railway Co.— A trolley road.
Lease.— Is leased to Rhode Island Co. for 999 yrs. from June 30 1911;

on stock, Int., taxes and all charges. V. 92, p. 1501.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock §1,000,000 (§100)_. .  . .  $1,000,000 .
First mortgage §600,000 gold / 1901 5 g M-N 600,000 May 1 1931

(§1,000). — ........... ] I n t .  at Industrial Tr. Co., Providence, Trus.
Donas.— No sinking fund, and are not subject to call.
EARN INGS.— For year ending Dec. 31 1910, gross, $90,144; net 

Income, §2,183; Int. and taxes, §23,330; deficit, $21,147.
R O A D .— Operates from Providence, R. I., to Danielson, Conn., 26.09 

miles: 60-lb. T-ralls; standard gauge; 17 passenger cars, 27 freight cars, 3 
express cars and 2 snow plows.

OFFICERS.— Pres., D. F. Sherman; Sec., Franklin A. Smith Jr.; ‘Treas., 
Geo. W . Prentice: Supt., J. E . Thlclsen, all of Providence.— V. 90, p. 447; 
V . 92, p. 726, 1501.

(d) Seavicw Railroad.
In Mch. 1911 Interests Identified with the Providence A Danielson ac

quired control. V. 92, p. 726.
Lease.— On June 30 1911 was leased to Rhode Island Co. for Int. on bonds 

and dividends on stock of 1% In 1912 and 1913; 2%  In 1914, 1915 and 
1916; 3%  In 1917, 1918 and 1919; 4%  in 1920 and 1921 and 5% yearly 
thereafter. • V. 92, p. 1501. ...........................................................................
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ORGAN IZATION .— Incorporated In Rhode Island on July 28 1887. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock ...................... .. __ . . . . .  __________  $700,000 .....................
1st mtge., $1,000,000, g o ld . . .  1901 5 558,000 .....................

EARN INGS.— For year end. June 30 1910, gross, $95,529; net, after 
taxes, $35,959.

R O A D .— Operates 19.1 miles of road between East Greenwich and Wake
field. It Is stated an extension will be built to Westerly.

OFFICERS.— Pres., D. F. Sherman.— V. 92, p. 726, 1501.
(e) Narragansett Pier RR.
ORGAN IZATION .— Is leased to Rhode Island Co. for 99 yrs. from June 

1911; lessee to pay lnt. on bonds and 4%  on stock. Stock, $133,800. 1st M. 
4s, $70,000, due Aug. 1 1916; lnt. F .-A . at Rhode Island Hosp. Tr. Co., 
Prov., trustee. Extends from Narragansett Pier to Kingston, 8 A  miles. 
Is now operated by steam, but will be electrified and operated In connection 
with Sea view R R . ________

N E W  L O N D O N , CO N N .
NEW LONDON & EAST LYME ST. RY—A trolley road. 
O R G A N IZA TIO N .— Incorporated In Connecticut in 1899 as East Lyme

Maturity.

($100) . .  
1st m tge..

Street Rv. and name changed as above on Dec. I loo 
STOCK AND BONDS—  Date. Interest. Outstanding.

Com., $155,000 ($100) ______ ______ _______  $80,000 ___________
Pref., $70,000 6 %  cum.,1

.................... J .............................. 70,000 ....................
.000, gold! 1905 5 g A-O 200,000 Apr. 1 1935

($1,000) -----------  -------- c*JInt. at Thames Loan & Trust Co., Norwich
Loans and notes payable June 30 1910, $143,187.
Bonds.— Trustee Is Treasurer of State of Connecticut. Bonds are subject 

to call at any time at 120 and lnt.
EARNINGS.— For year ending June 30 1910, gross, $45,196; net, 

$8,208; fixed charges, $16,508: del., $8,300.
R O A D .— Operates 11 miles of track from New London to Nlantlc. 70-lb. 

T  rail. Standard gauge. 12 cars. Owns a park In Flanders.
OFFICERS.— Pres..Thom as Hamilton: V .-P ., Walter R. Dennison; Sec. 

F. P. Latimer; Treas., S. W . C. Jones.— V. 81, p. 1396; V. 84, p. 159.

N E W  O R L E A N S , L A .
NEW ORLEANS R AILW AY & LIGHT CO.— Railway and lighting 

system. (See Afap on page 79.)
Amalgamation.— In May 1911 a plan was announced (and accepted by the 

requisite amount of shareholders) for the formation of a new company to ac
quire at least 2-3 of the stock of this company and all the stock of the Ameri
can Cities R y. & Lt. Co. See latter company under Birmingham and de
tails of plan under caption of Amer. Cities R y. & Lt. in V. 92, p. 1373, 
1434.— V . 92, p. 1500.

O RG AN IZATIO N .— Incorporated In Louisiana on June 12 1905 as a re
organization of the New Orleans Rys. Co. per plan !n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 In new common; old preferred paid $20 assessment 
and received $20 In new preferred and $100 In new common. Comprises 
all the street railway and lighting Interests of New Orleans. Stock and 
bonds were listed on N. Y. Stock Exchange In June 1906 and June 1909. 
V. 82, p. 1497: V. 88, p. 1621. Stockholders voted June 28 1909 (V. 89.p 42) 
on Issuing $50,000,000 5% “ 40-year refund. & gen. mtge”  bond.

On Dec. 31 1910 owned the following stocks. We show also the total 
amounts outstanding of each Issue.

Amount Owned by
Issued. N.O.R y.A

STOCKS—  Lt. Co.
N. O. City R R . Co., preferred ................................. $2,499,500 $2 473.200

........................ com m o n ........... ............  4,991,000 4,860,500
N. O. & Carrollton R R . Lt. & P. Co., preferred.. 4,600 000 4,588,000

“  "  “  "  "  '* com m on ... 2,500,000 2,500,000
St. Charles St. R R . Co........................................  953,300 952,300
Orleans R R. C o ....... ..........................................   234.700 234,700
N. O. & Pontchartraln R R . C o ____________  349,800 349,800
N. O. Gas Light C o .....................     5,250.000 5.208,500
N. O. Lighting Co................................................   10,000 10,000

T o t a l ..................................   S21.388.300 $21,177,000
The New Orleans City R R . Is leased until Dec. 31 1955 to the New Orlean- 

R y. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 1 1908 and 1 % 
semi-annually thereafter on the common stock.

City proposed to build a municipal lighting plant, but bids were rejected 
In Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton R R. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co.

FRAN CH ISE.— The N. O. City R R . Co. franchises expire from 1943 to 
1962, except two expiring In 1915 and 1917; the N. O. & Carrollton fran
chises expire In 1933; the St. Charles St. RR. franchises expire In 1956 and 
the Orleans R R. Co. franchises expire In 1951. Gas franchise Is perpetual 
and is exclusive until 1925. Electric light franchise Is perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Corn., $20,000,000 ($ 1 0 0 )__________ ______  $20.000 000
Pref., 5 % , $10,000,000 ($100)1
.  oon-oum ...............................  ) ------  5 Q-J 10.000,000 Apr. ’ 11 1 X
N. O. Ry. & Light Co., gen.f 1905 4 A  g J-J 17 544,000 July 1 1935 

m ort., $30,000,000 gold] Interest at New York Trust Co., Trustee, or
($ 1 ,0 00 )............................. c*l at office of company

N. O. R y. & Lt Co. ref. andf 1909 5 g M-N $3,381,000 Nov. 1 1949
gen. mtge. $50,000,0001 Hibernia Bk. & Tr. Co., New Orl., Trustee.
($100 & $1,000;, gold___c* Int. at office of company in New Orleans or

I at New York Trust Co., New York.
N. O. City gen. mtge., $3,-[ 1898 4-5 g J-J 3,200,000 July 1 1943

250,000 gold ($1,000)— c 'lln te r cs t  payable at office of company.
I Fidelity Trust Co., Louisville, Trustee.

New Orleans City & Lakef 1893 5 g J-J 2.645,500 Jan. 1 1943
1st M. for S3.000,000(Su6. to call tor sink, fund at 111), 
gold ($500 and $ 1 ,000 ).-C* I Columbia Trust Co., Loulsv., Trustee.

(Interest payable at office of com pany.
N . O. Tract., 1st mtge., gold / 1897 6 g J-J 55,000 July 1 1917

sinking fund ($1,000)___c* lin t, at company’s office; Fidelity Trust Co.,
J Louisville, Trustee.

N. O. Power-house m ort.f 1901 5 g J-J 200,000 July 1 1943
gold. $200,000 ($1 ,000)._ci Fidelity Trust Co., Louisville. Trustee.

.  (Interest at office of company.
N. O. & Car consol. M .,f 1899 5 F-A 2 000,000 Feb. 1 1933

$2,000,000 ($500 & $1,000) (Interest at office of company.
Canal & Claib RR cons M gl 1896 6 g M-N 749,000 May 1 1946

$800,000 ($500 & $1,000).(Interest at office of company.
Edison Elec, of N. O. 1st M.l 1899 5 J-J 2,400,000 Jan. 2 1929

($1,000)s.f., $2,500,000 c* jln t . at American Trust. Boston, Trustee. 
Merch'ts Elec. Co. 1st M .,l 1899 5 g J-J 300,000 July 1 1929

$300,000 gold ($500)___c ’ j ln t . at Merch. L. & Tr. Co.. Chic., Trustee.
Orleans R R . 1st mtge., gold / 1895 6 J-J 300.000 A p rils  1912

$300,000 ($500 & $1,000) .c l Interest at com pany’s office.
Orleans R R . 2d mtge. ($50,( 1897 6 J-J 100,000 1912

$100 and $ 5 0 0 )--------------- c /S u b j. to call at par & lnt. Int. at office of co
St Charles St 1st M $600,0001 1902 4 g J-J 375,000 Jan 1 1952

($1,000) gold------------------- cjlnterest at office of com pany.
Bonds.— On the New Orleans & Carrollton consolidated bonds $30,000 

per annum Is payable to a sinking fund. A sinking fund of $30,000 per 
s Provl(led for the redemption of the N. O. City & Lake R R. bonds. 

Ihe Merchants Elec. Co. bonds arc sub. to call at 102 & lnt. at any time.
, ? , , ot Per ann. Is provided for redemption of Orleans R R .
1st M. bonds. 1 he St. Charles St. R R . bonds arc not subject to call, but a

of 1% per ann. o f bonds out.
Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co., 

$12,324,500 are reserved for prior Hens. They are subject to call on any 
Interest date upon 4 weeks’ notice at 105 and Interest. See V 82, p. 1497. 
See description of bonds and property In V. 88, p. 1621. $30,000,000 of
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge. 
bonds; remaining bonds may only be Issued for betterments and Improve
ments at 75% of cost and for acquisition of additional securities of sub
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and Int. on 6 weeks’ notice. See

V. 89, p. 411; V . 92, p. 1033. Of the $3,381,000 outstanding, $2,500,000 
are printed In French and are pay., p. & I., in France.

Dividends.— First quarterly dividend on pref. stock— 1 M %— wa> paid In 
•fan. J?96’ and same amount quar. thereafter to and Incl. July 1907; O ct. 
1907, %%■, none to Jan. 1911, when 2 A %  was paid; Apr., I H % .

R O A D .— Companies controlled operate 55.66 miles of single track, 66.06 
miles of double track and 13.49 miles of special track; total track, 201.27 
miles. Has 644 cars. Halls 58 to 107-lb. T and girder. Gauges 4 ft. 8 A  
In. and o ft. 2 H In. Owns 5 power stations and 7 sub-stations.

R E P O R T .— For calendar years (1910 report In V. 92, p. 1103*:
Year—  Cross. Met. (Hit. Inc. Chgs.&Txs. P ref.D Iv. Bat., Sur
1910------- $6,245,223 $2,723,485 $24,313 $2,104,509 $249,875 $393,414
1909------  6,034,325 2,705,424 8,569 2,053,520 660,473
1908   5,968,498 2,603.513 10.498 2.043,517 570|494

Passengers carried In 1910 (revenue), 80.408,085: transfers. 19,246,906. 
The gross earnings of $6,245,223 for 1910 were derived, $4,206,303 from 
railroad, $1,072,546 from electric and $966,374 from gas; net, $1,648,813 
from railroad, $508,092 from electric and $566,580 from gas.

OFFICERS.— Pres., Hugh McCloskey; V .-P ., John J. Gannon; V .-P . 
and Sec., Joseph H. DcGrange; Treas., II. A . Fcrrandou; Aud., H . J .Jum on- 
ville.— V. 87, p. 415, 1533, 1664; V. 88, p. 506, 560. 1002, 1124 313 1373,
1438, 1561, 1621; V. 89, p. 42, 411, 1542; V . 90, p. 373, 445. 503, 627, 772. 
1167; V. 91, 1 .61, 1328, 1768; V. 92, p. 119, 795, 1033, 1103. 1375, 1500.

UNITED PUBLIC UTILITIES CO.— A holding company.
ORGAN IZATION .— Incorporated In Louisiana on Apr. 28 1911 as suc

cessor of the defunct Southern Elec. Securities Co. (V. 92. p. 1311, 1437) 
and acquired the following securities formerly owned by the Southern 
Elec. Secur. Co.

Capital Stock. 1st Mort Bonds.
Name of Company— Issued. wned. Issued. < wned.

Beaumont (Tex.) Tract C o..........  $600,000 $600,000 $500,000 $100,000
Southern Light & Tract. Co.,

Natchez, M iss................................ 456,700 340,000 266,000
Jennings (La.) El. L. & P. Co___  15,000 15,000 60,000 60,000
Vicksburg Ry. & Lt. Co ................ 500,000   305,000 32,000

The stocks are In shares ot $100 each, except the Jennings Co., which 
are $50.

Capitalization o f United Public Utilities Co.
STOCK—  Outstanding.

Common, $250,000 ($100)______________________    $250,000
Preferred, $1,007,600 ($100), 5% cum ________________  1,007,600

Stock.— Pref. stock dlvs. are cum. from Oct. 1 1909.— V. 92, p. 1311, 1437

N E W  Y O R K  C IT Y , N . Y .
MANHATTAN RAILWAY.—See “ Railway and Industrial”  Supplement.
METROPOLITAN SECURITIES COMPANN.
Receivership.— On Sept. 2 1909 Judge Holt In the U. S. Circuit Court 

appointed Sidney Smith receiver of the company on appllcitlon of W m. 
VV. Ladd, receiver of the New York City Ry. V. 89, p. 593.

Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a capital of $30,000,000. It held the entlie outstanding stock 
of the New York City Ry . which In turn leased the Metropolitan street Rail
way Co. V 74. p 37u Also owned all the stock ($1.500.000) of the 
People’s Trac. Co all the stock ($600,000) and all the bonds ($2,500,000) 
of the N. Y. Westchester & Conn. Traction (though the bond and stock 
holdings of the latter appear to have been sold by Receiver Ladd of the 
New York City R y. In Aug. 1910— see V. 91. p. 519); all the stock 
($2.i,Oi oi ot lot i.dt ' at St K> wttlc., owns ir .io Is s t i rail
ways In tile Bronx; stock I J.rom e Park R y.. operating 1.6 milts track, 
tnd the Wall and Corilandt St. Ferries Ry ($1,000,000 stic k and $1.
100,000 bonds), which on ns franchises from Wall and Fulton St ferries 
to Liberty and Cortlandi St. ferries.; also controls through stock interest 
the N Y. Transportation Co (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth \ve., and the Park Coach Co., operating 
hacks In Central Pari; Also nwr ed stock In the Third Ave. H R., the preciseam-'orr not t e l ,!‘set s

On June 10 1903 second payment of $25 per share on stock of company 
was made. In Jan. 1906, pursuant to plan of amalgamation with Inter
borough Rapid Transit, another call of 25% was made, making stock 
75% paid In.

Acquisition of Stock by Interborouoh-Melropolltan Co .— Both the shares of 
the Metrop. Securities Co. and those of the Metrop. Street R y. Co. 
passed In large part to the Interborough-Metropo Itan Co. under an 
arrangement with the Interborough Rapid Transit Co. entered Into In Jan. 
1906. Stockholders of the Metropolitan Securities Co. In exchange for 
their stock with 75%  paid thereon were given 93 A % of their holdings In 
common stock of the Interborough Metropolitan Co., while holders of 
Metropolitan Street Ry. stock received 100% in pref. and 55%  in common 
stock of the new company See plan In full In V. 82, p. 280 $29,392,000
of the $30,000,000 slock of the Securities Co. has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co and the 
Interborough-Metropolitan Co , see our " Railway and Industrial”  section.

Judgment Against Company.— Settlement of Litigation.— On July 14 1909
U. S. Circuit Court of Appeals affirmed the judgment awarded the New 
York City R y. (by Judge Ward In U. S. Circuit Court Sept. 22 1908) for 
$4,964,000, against the Securities Co., together with Interest on the amount. 
V 87, p. 813; V. 89, p. 613. On July 8 1910 Judge Lacombe approved the 
settlement of the foregoing suits for $5,500,000 In order to end the litiga
tion. V. 91, p. 38. For payment by Messrs. Ryan, Wldener, Dolan, 
Whitney and Elkins of claims against them on account of Wall & Cortlandt 
St. Ferries R y., see V. 88, p. 944.

STOCK A U T H O R IZE D — Date. Rate. Outstanding. Last dlv.
Stock. $30,000,000 (par $ 1 0 0 ) .............................  $75 paid In ..................

OFFICERS.—-Pres., H. H. Vreeland; V .-P ., R . W. Meade; Sec. and 
Treas., Edward W . Sayre.— V. 88, p. 944; V. 89, p. 163, 593; V. 91, p. 38.

NEW YORK CITY RAILWAY.
REC E IVE RSH IP.— On Sept. 24 1907 com pany was placed by Judge 

Lacombe of the United States Circuit Court In the hands of Adrian H. 
Jollne and Douglas Roblnsonas receivers (since replaced by William W. Ladd, 
as noted below). The receivership was precipitated by the Inability 
of company to meet the quarterly Installment of rental due the Metropolitan 
St. Ry. Co. Oct. 15 1907. V. 85. p. 793, 921.

Separate Receiver.— On July 16 1908 Judge Lacombe appointed William 
W . Ladd sole receiver In place of Adrian H . Jollne and Doulgas Robinson, 
who remain receivers of Metropolitan Street Railway. V. 87, p. lr,7.

Company Awarded Judgment for $4,964,000 Against Metropolitan Sec
urities Co.— Settlement of Litigation.— See remarks under Metropolitan Se
curities Company above and V. 87, p. 813; V. 89, p. 163; V. 91, p. 39.

Receiver's Sale.— The only road owned by the N. Y. City Ry., 1.57 miles 
long, formerly the old North Mt. Morris R R ., was sold at auction on April 8 
1909 for $500. purchaser assuming about $25,000 for franchise taxes and 
assessments. V. 88, p. 945. Under order of Judge Lacombe, Receiver 
Ladd also sold at auction on Aug. 25 1910 certain securities. V. 91, p. 519 276.

ORGANIZATION. The New York City Railway Co. was Incorporated 
in New York on Nov. 25 1901 as the lnterurban Street Ry , with a capital 
of $500,000, but on Feb 10 1904 assumed name as above. V. 78, p. 48
V. 77, p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street R y., under which the 
amount of the stock of the lnterurban was Increased to $20,000,000, 
was made In lebruary 1902. V. 74, p. 37W. Metropolitan Securities 
Co owns all the stoek and was also to acquire any future Issues of stock 
or securities of the New York City Ry. The lnterurban Co. leased the 
Metropolitan Street Ry. for 009 years from Feb. 14 1002 for 7%  per 
annum on Its stork ow n- $250,000 of the $500,000 capital stock of the 
Bridge Operating ( o which operates cars locally over the Williamsburg!) 
Bridge the other ’--.If being owned by the Brooklyn Heights I f f .

. -Tr-. . Dividends o r
S T O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity. 

Stock $20,000,000 (par $100). $9 361 500
1 0 -y e a r  n o te s , $ 1 5 . 0 0 0 . 0 0 0 . . .  1 9 0 2  3 A - '6  '  1 .7 6 1 .000  'A p r i l ’ 1 0 1 2
Loans* bills pay’Ie Dec 31 ’06...................................... 10,865,000 .....................
. w“  also l' ue the Metropolitan Securities Co. on March 31
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year 
notes — V. 86, p. 53, 108. 16 ), 338, 469,858, 1043, 1285,1530: V. 87. p. 167, 
476, 678, 813; V. 88, p. 940. 945; V. 89, p. 163; V. 91, p. 39, 276, 519.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e , 191 l.J ELECTRIC RAILWAYS 81
METROPOLITAN STREET R A ILW A Y.— Underground trolley and horse.
Receivers Appointed.— On Oct. 1 1007 Judge Lacombe appointed Douglas 

Robinson and Adrian II. Jollnc (who had previously been made receivers 
of the New York City Ity. Co.) receivers of this com pany on application 
of company Itself. V. 85, p. 804, 021. Protective committee for the 
minority shareholders has been formed. See V. 85, p. 1518; V. 80, p. U>8 
The October 1007 coupon on the refunding bonds was paid, but the Morton 
Tm st Co., as trustee, brought suit Nov. 1007 In the U. S Circuit Court to 
foreclose the mtge. A majority of these bonds has been deposited with 
a committee of which E. S. Marston. Pres, of Farmers’ Loan & Trust Co., 
Is Chairman. V. 85, p. 1270; V. 88, p. 883. See state.i.ent by co n- 
mlttee, V 88. p. 15(50.

Foreclosure.— In Feb. 1008 the Guaranty Trust Co. of New York, as 
trustee of gen. coll, trust mtge., the Feb. 1008 coupons of which had been 
defaulted, brought an additional foreclosure suit In the U. S. Circuit Court. 
V. 80. p. 548; V. 88, p. 205, 748, 1107, 1373; V. 80, p. 1347; V. 90. p. 447, 
1045, 1200, 1491. Date of sale under foreclosure has been fixed for Sept21. 
1011, under the gen. coll, trust & ref. mtges., after having been adjourned 
several times. The leases of the Central Park North & East River lilt .. 
28th & 20th Sts., the 2d Ave. R R . and Fulton Ferry lines will not be In 
eluded.

Default.— Interest due Feb. 1 1008 on the $12,500,000 gen. coll. tr. bds. 
was defaulted. For Protective Committee formed see V. 80, p 337, 003, 
1159; V. 87, p. 38. and V. 88, p. 452. Interest due April 1908 on refunding 
bonds of 1902 was also defaulted. Kuhn, Loeb & Co. olfcred to purchase 
at face value April 1908 coupons of latter bonds on their being deposited 
with Farmers' Loan & Trust Co., subject to bondholders’ agreement, 
before July 31 1008. See V. 80, p. 857.

Reorganization Plan.— In Dec. 1910 a plan of reorganization dated Oct. 1 
1910, prepared by the Joint reorganization committee (Guy E. Tripp, Chair., 
and Alex. J. Hemphill, Sec.), with the co-operation and approval of the 5% 
and 4% committees (V. 01, p. 1707), was submitted to the Public Service 
Comm. Sec plan In full In V. 01, p. 1707. The plan has not yet been 
formally submitted to bondholders, and It docs not make any provi
sion for 2d Ave. R R ., Cent. Pk. Nor. & East RIv. R R ., 28th & 29th Streets 
Crosstown R R ., nor for Fulton St. R R . The “ Joint committee”  has en
gaged Stone fc Webster of Boston to assist In work of reorganization. V. 87, 
p. 1533; V . 88. p. 452

Receivers’ Certificates.— In March 1908 receivers obtained permission 
to Hsue $3,500,000 5 ’o receivers’ certificates ranking In lien ahead of the 
$12,500,000 gen. coil, trust 5s and the $16,004,000 refunding 4s. V. 86, 
p. 668. 857. In Mav 1908 the (J. S. Circuit Court of Appeals affirmed 
this action. V. 86, p. 1285, 1590. On March 10 and 11 1911, respectively, 
two Issues of 3% receivers’ certificates, maturing In one year but subj. to 
call on Sept. 15 1911 at par and Int., were authorized, $3,500,000 to take up 
like amount of "replacement”  ccrtfs. (which took the place of $3,500,000 
of 4 ‘A %  ccrtfs. maturing June 15 1910, these latter In turn being Issued to 
refund like amount of 5% certfs. Issued In 1908) and $2,750,000 to provide 
for “ tax payment” certfs. (V. 90, p. 1614), both of which Issues matured 
Mch. 15 1911. V. 92, p. 725. Both Issues rank ahead of the ref. mtge. <f 
1002 and gen. coll, trust mtge. of 1897.

Ssl.lt 'tent of Litigation Against Metropolitan Securities Co.— See remarks 
under Metropolitan Securities Co. above and V. 01, p. 38, for Judgment ob
tained by Receiver of New York City Ry. against Metropolitan Securities 
Co. (In settlement of which claims $5,500,000 was paid), representing tho 
balance of the purchase price of $8,000,000 Metropolitan St. Ry. Improve
ment notes Issued prior to the receivership.

Rental and Interest Payments of l.caseit amt Subsidiary Lines.—-The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception of the Third Ave. RIt.) due Jan. 1908 were paid after some 
delay. V. 86, p. 53, 108. The rental payment due March 1 1908 on 
Second Ave. RR. stock was defaulied. The various rental payments due 
April 1 and May 1 t'.»08 were all paid after some delay, except that of the 
Central Crosstown UR. and the Central Park North & East River. Re
ceivers In June 1008 obtained from Court permission to cancel the lease 
with the latter road, and also with the 28tn and 29th Streets Crosstown 
R R. V . 87, p. 38. The Central Crosstown RR. Is still being operated, 
an agreement between the two companies having been sanctioned July 15 
1008 by Public Service Commission (see particulars under Central Cross
town 11R.) In June 1908 receivers ceased operating the Fulton Street R R., 
after having defaulted In the payment due May 1 1908 on the $500,000 
bonds of that road. V. 86, p. 1159, 1467. All the different Issues of 
Second Ave. R R. bonds are in default except the 1st gen. mtge. of 1885 
and on Sept 30 1908 a separate receiver was appointed for that road. Int
erest due Oct. 1 1908 on Metropolitan Crosstown 1st M. Is In default.

Transfers Ordered with Central Park North & Cast River RR.— See remarks 
under that company below and V. 91, p. 336, 1254, 1512, 1574, 1711. A
8lan for an 8-cent fare between the lines of the Metropolitan and the 59th St. 

rosstown lino of the C. P. N. & E. R . became effective Dec. 25 1910.
ORGAN IZATION .— Organized on Nov. 12 1895 and by consolidations 

lease and otherwise acquired control of practically all the street railway, 
of Manhattan Island except the Manhattan Elevated.

Acquisition of Stock by interborough Rapid Transit.— Up to Feb 10 1907 
$42,740,000 of the $52,000,000 stock of the Metropolitan Street Ry. had 
been exchanged for the stock of the Interborough-Metropolitan Co., basis 
of exchange being $100 In preferred and $55 In common stock of the new 
company for $100 of Metropolitan Street Ry. Sec V. 82, p. 280, and 
remarks abovo under Metropolitan Securities Co.

Lease.— On Feb. 14 1002 the Metropolitan Street Ry was leased for 7%  
on Its stock to the Intcrurban Street Ry. (now the New York City Street 
Ry.) for 999 years. V. 74, p. 370. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23,400,009 stock of the new Metro
politan Securities Co. The lease has been sustained by the courts.

Franchises.— All franchises are stated to be perpetual, excepting the 
KlngsbrUlge franchise, covering 3 H miles. For decision in New York Su-
fireme Court adverse to the validity of the franchise under which the Lex- 
ngton Avenue extension of the Houston West Street & Pnvonla Ferry R R ., 

and also the line across 116th Street, was built, see V. 72, p. 45.
Franchise Tar Legal.— For decision of Court of Appeals In the case of the 

Metropolitan Street lly ., affirming the validity o f the franchise tax law. see 
V. 76 p. 972. On May 29 1905 the United States Supreme Court unani
mously affirmed the decision of the New York State Court of Appeals. 
V. 80, p. 2344. On May 17 1910 It was arranged to settle franchise taxes 
In arrears (except 2d Av. and Cent. Pk. No. & East Rlv. lines) for $6,390,
000, of which $2,640,000 has been paid on account. V. 00, p. 1045, 1296, 
1363,1554.

Brooklyn Bridge Connection.—Cars o f the Metropolitan lines began to run 
across the VVIHIamsburgh Bridge In Jan. 1005.

Inteiest. Outstanding. Maturity. 
Q J 15 $52,000,000 Julv’07,1 V %
5 3,500,000 Mch 10 1912
5 2,750,000 Mch 11 1912

.................. . . _ 4 g A-O kl0.604,000 April 1 2002
($1,000 &cj gold______ c&rjFarmers' Loan & Tr. Co., N. Y ., Trustee.

J Int. at office of company.

STOCK AND BONDS. Date.
Stock $52,000,000 ($100).........  .......
Receivers’ certfs, $3,500,000.. 1911
Receivers’ cortfs_____________  1911
Refund mortgage $65,000,000/ 1002

Metropolitan Street Ry —
Gen coll trust M $1 2.500.0001 1897 5 g F-A kl2,500,000 Feb. 11997

($1,000 fee) go ld ------- c ’ ftrl Int. at Nat. Bank of Commerce, New York.
improvement notes, $8,000,-1 1007 5 J-J k4,090,000 July 1 lo io

000 ................ ]
Metropolitan Crosstown first/ 1800 5 A O kfiOO.OOO April 1 1020

m ortgage............... 1 Interest at New York Trust Co., N. Y ., Trus.
Lexington Ave & Pavonla/ 1803 5 g M-S 5.000.000 Sept. I 1993

Ferry first mtge gold .c*<5cr) Interest at Nat. Bank of Commerce In N. Y. 
Columbus & Ninth Avenue/ 1803 5 g M S "  ‘_______  _  _____  . . . .  3,000,000 Sept. 1 1093

first mortgage gold------c<fcr\Guaranty Trust Co., N. Y. City, Trustee
................................. .. 5 A-O 350,000 April 1 1019

5 J-J 1,500,000 July 1 1924
..................  950,000 ____

(Extended)

So Fy 1st gii $350,000 ($1,000) 1889
Broadway Surf RR first mtge............
Mortgage on car stable prop-j 1890

ertles to Mutual Life.
Lessor Companies—

Broadway 3c 7th Ave con mtge 1893 
do do 2d m tge. 1884 

BleeckerSt & Ful Fy first mtge 1876 
Second Avenue 1st (gc . )m ort. 1885
Second Avenue debentures__ 1880
Second Ave first consol m tg e .. 1898 
Christopher & 10th St 1st M._ 1898
• Eighth Ave certs of Indebt___1884
Central Orosstowu first m tge-- 1882 

do notes $2,250,000 1006

5 g J-D $7,650,000 Dec. 1 1043
5 J-J 500,000 July 1 1014
4 J-J 700,000 Jan. 1 1950
5 M-N 1,280,000 Nov. 1 1909
5 J-J k89,0l)0 Jan. 1 1009
5 g F-A k5 ,631,000 Feb. 1 1048
4 A-O 210,000 Oct. 1 1018
6 F-A 750,000 Feb. 1014
6 M-N 250,000 Nov. 1 1022
5 " k l ,035.000 May 1 1009

Third Avenue RR.— See that company’s statement.
Companies separately operated —

28tb 3c 29th St Crosstown IstM 1896 5 A-O k l ,500,000 Oct. 11096
34th St Crosstown first m tg e .. 1806 5 A-O 1.000.000 April 1 1996
Fulton St R R  first mtge g o ld .. 1895 4 M-N k500.000 Nov. 1 1905

• Interest on the $750,000 certificates of Indebtedness of the Eighth 
Avenue R R . Is paid out o f the $215,000 rental which the Metropolitan 
Street Ry. pays the Elgnth Avenue R R. k These Issues are In default.

Improvement notes of 1007 for $8,000,000 were to be deposited as security 
tor the $15,000,000 3-year coll, trust notes of the Interbor.-Metropolltan Co.

Bonds.— The Lexington Avenue & Pavonla Ferry 6* and Columbus A  
Ninth Avenue 5s were fully described In V. 60, p. 1146. Both were guaran
teed and later assumed by t ic Metropolitan Street Ry. Co. The Columbus 
3c 0th Ave. has been merged Into the Metropolitan and Its stock canceled.

The general collateral trust mortgage of 1897 Is secured by deposit of the 
stocks (par value) of the Broadway A 7th Avenue, $1,400,000- 42d Street 
3c Grand Street Ferry R R .. $400,000; Central Park North & East River 
R R., $300,000; 34th Street Crosstown Ry., $090,000; also all property of 
H. W. St. 3c P. F. R R ., Chambers St. 3c Grand St. Ferry R R ., Broadway 
R y., South Ferry R R ., Metropolitan Crosstown R y., Lexington Avenue & 
Pavonla Ferry RR .Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold Interests contracts, real estate (valued as below stated). &c. 
See application to New York Stock Exchange In V. 65, p. 826.

Of the $65,000,000 new refunding 4s, $54,000,00o were reserved to retire 
prior liens amounting to $48,106,000, this latter not Including the bonds of 
the Third Avenue R R. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars In V. 74. p. 379 1308. Besides the 
$11,000,000 of boDds Immediately Issued (going to the Intcrurban Street 
R y.). $5,604,000 were sold tor refunding, making $16,601,000 outstanding. 
After jan . 1 1020 any part of the bonds reserved for refunding not needed 
for that purpose were to be available for the general purposes of the com pany. 
In May 1910 the Farmers' Loan & Trust Co. succeeded the Morton Trust Co 
(now the Guaranty Trust Co.) as trustee. V. 90. p. 1425.

Dividends.— The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was Increased 
In 1892 from $20,000,000 to $30,000,000, and In Oct. 1897 was exchanged 
dollar for dollar for stock of Street Railway Co.:

Year ............1 04. ’ 95. ’06. '97. ’98. ’ 09. ’ 00. ’ 01. ’ 02. ’ 03. ’ 04. ’ 05. ’ 06.
Per cent I 5 5 5 5 5 7 7 7 7 7 7 7 7  

In Oct. 1807 a distribution of 20%  In debenture certificates (paid oil 
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620.)

R EPO RT.— G. E. Tripp, Chairman of the Joint Committee on Reor
ganization, In Jan. 1910 gave out the following statement to show the ex
act Income position of property V. 90, p. 300. Third Ave. lines, of 
course, are not Included. For estimated earning capacity submitted In 
May 1911, see V. 92, p. 1375.
Metropolitan Street Ry. Co.— Statement of Income for Calendar Year 1909.
Gross earnings__________________________________________________$13,258,412
Operating expenses ($8,456,017) and taxes ($1,310,372)_____  9,775,388

Net earnings.................     $3,483,024
Charges— Rent of leased l i n e s . . V . ' . . ' .$1,848,676

Interest on underlying bonds, &c............ 577,500—2,426,176
Net Income as per receiver's report_________________________  $1,056,848
Charges Not Included by Receivers—

Interest on receiver's certificates__________________  $158,958
Interest on Metropolitan Crosstown bonds.............. 30,000
Interest on 5% general mortgage bonds___________  625.000
Interest on 4% refunding mortgage bonds__________ 664,160
Int. on Central Crosst’n notes, 8 mos. from May 1 ’09 75,000
Rental Central Crosstown line______________________  90,000— 1,643,118

D eficit.......................    $586,270
Allowance for depreciation, obsolescence and contingencies___ $1,000,000
Interest on amount required to pay receiver's liabilities and 

expenses o f reorganization___________________________________  250,000

D eficit......... ............................ ..............................................................  $1,836,270
Less Income on securities owned....................................... ............... 212,000

Real deficit, approxim ately .._____ ______ _________________  $1,624,270
EARN INGS.— For year ending June 30 1910:

Gross. N etiaf.Tax.). Interest. Rents,Ac. Balance.
Metropolitan______ $13,217,117 $2,042,531 $500,000z$2,018,119 $334,412
C. P. N. & E. R I v .. 614,500 63,286 619 12,195 50,471
Second Avenue____ 829,402 97,514 87,181 12,013 *1,679
28th & 29th Streets 14,986 *79,610 1,530 3,133 *83,673

T otal.......................$14,676,005 $3,024,321 $679,330 $2,045,460 $299,531
• Deficit, x  Includes rent for leased roads, $1,810,661; other rent de

ductions, $202,449, and other deductions $5,009.
OFFICERS.— Pres., D. B. Hasbrouck: Y .-P ., C. E. Warren; Sec and 

Trcas., D. C. Moorehcad.— V. 90. p. 447. 560, 627, 850, 977, 1045, 1296, 
1363, 1425, 1491, 1554, 1614; V. 91, p. 38, 94. 336, 717, 1254, 1386, 1512, 
1574, 1711, 1767; V. 92, p. 59,. 118, 462, 725, 1109, 1375, 1636.

Companies Controlled by Metropolitan Street Railway.
(1) Blcecker Street & Fulton Ferry R R .— Horse and electric.
O RGAN IZATION .— Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental Is Interest on $700,000 bonds and 1 / 3 % per annum on 
stock. Payment due In July 1911 will be made.

On March 6 1910 Judge Coxe In the U. S. Circuit Court remanded to the 
State Supreme Court the action brought by the State Attorney-General for 
forfeiture of franchises. V. 90, p. 913.

STOCK AND BONDS—  Par. Interest.
S to c k ........................... ...................$100 1 X J-J
First mortgage gold 1900____/  1,000 4 g J-J

lMorton Trust Co., _________ ____
The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when 

they fell due and were extended by the Bleeeker Street & Fulton Ferry Co. 
at 4% , on the same Hen, and made payable In gold.

ROAD.— Owns 8.79 miles of track. Electric on 14th St.— V. 90, p. 913.
(2) Broadway & Seventh Avenue.— Change to underground electrlo 

occurred In Aug. 1901. Rental has been paid to date.
ORGAN IZATION .— Chartered May 26 1864. Leased May 13 1890 for 

unexplred term of charter and for any extensions o f the same to Houston 
West Street & Pavonla Ferry, now Metropolitan Street Railway Co.

R EN TAL.— Interest on bonds and 10% on $2,100,000 stock, of which 
Metropolitan Street Railway Co. owns $1,400,000.

STOCK AND BONDS—  Par. Interest. Outstanding. Maturity.
Stock $2,100,000 ($100)...........  $100 10 Q-J $2,100,000 See text.

Outstanding. Maturity. 
$900,000 See text. 
700,000 Jan. 1 1950 

New York, Trustee.

Second mortgage of 1884--------  1,000 5 J-J
Broadway Surface first gu a r .. 1,000 5 J-J
South Ferry first guaranteed.. 1,000 5 A-O
B’way & 7th Ave cons mtge/ 1.000 5 g J-D

500.000 July 1 1914
1.500.000 July 1 1924

350.000 April 1 1919
7.650.000 Dec. 1 1043

of 1893 for $12,500,000 —  (Interest at Guaranty Trust Co.. N. Y ., Trus.
Of the consolidated mortgage o f 1893 tor $12,500,000, $4,850,000 was 

reserved to retire at maturity the other bonds In the table, but In June 
1004 $1,500,000 m aturin' 5s were replaced by an Issue of the Metropolitan 
refunding 4s of 2002. V. 78, p. 1540. On July 1 1905 $1,000,000 second 
mortgage bonds due on that date were replaced by a like amount o f Metro
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and Interest, under the terms of the m ort
gage by the Metropolitan Street Railway Co., which now owns the Broad
way lino south of 15tb Street. They cover the road owned In fee and also 
tho right to use the tracks on Broadway from 15th Street to the Battery; 
they are also a direct lien on the cable (since changed to electricity). &c.;

The Broadway & Seventh Avenue assumed the Broadway Surface first 
mortgage bonds for $1.500.000 '.nd payment o f Interest on the second m ort
gage bonds for $1,000,000 (the latter since paid off), for use of tracks be
tween 15th Street and the ferry. South Ferry 5s assumed under lease.

ROAD.— Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51. 107.

(3) Central Crosstown R R.— Electric and horse.
ORGAN IZATION .— Chartered March 28 1873. May 28 1890 leased the 

Christopher & Tenth Street R R.: see separate statement o f latter.
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On April 1 1904 was leased for 999 years to the Metropolitan Street Ry. 
at a rental of 15%  per annum on capital stock In addition to a guaranty 
of the principal and Interest of the bonds of the Central Crosstown RR. 
V . 78, p. 820, 1168. Rental due Jan. 1908 was paid after some delay, 
but that due April 1 1908 remains unpaid. Int. due May 1911 on 1st mtge. 
bonds has been paid. Notes due May 1909 have not been paid, nor Is the 
Interest being paid, nor Is int. being paid on 1st consol, mtge. bonds, which 
are deposited as security for the notes.

Xoteholders’ Committee.— In view of the maturity of the collateral notes 
on May 1 1909 and the receivership of the Metro. St. R y ., a protective 
committee has been formed. See V. 88, p. 1001.

Agreement with Metropolitan Street R y .— In July 1908 entered Into an 
agreement (sanctioned July 15 1908 by Public Service Commission) with 
Metropolitan Street R y ., by which for at least one year,or until close of 
receivership of latter road, said receivers operate Central Crosstown 
R R . under a temporary arrangement by which fixed charges only are to 
be paid. V . 87, p. 165. The agreement was modified (approved by 
Public Service Comm. Aug. 25 1909) In Aug. 1909,so that the lease m aybe 
terminated by either party on thirty days’ notice and that Metropolitan 
receivers are released from payment of Interest on ,3-year 5% notes, and 
also from payment of franchise tax. V . 89, p. 528.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock. $600,000 (5100)............ .......  15 Q-J $600,000 See text.

f 1882 6 M-N 250,000 Nov. 1 1922
First mortgage ($1,000)____c( Interest at Morton Trust Co., New York.

lAmerlcan Loan & Trust Co., Trustee.
First consolidated mortgage) 1904 4 g M-N See text. May 1 1952 

$3,000,000 gold ($1,000) (Morton Trust Co., New York, Trustee.
c & r _______________________ J Interest at com pany’s office.

Notes S2,250,000 gu ($1,000).c 1906 5 1.935,000 May 1 1909 
The notes mentioned In table above were Issued to take up a like amount 

o f notes maturing May 1 1906, and are secured by deposit of $2,490 000 
first consolidated bonds. See V . 82, p. 986. $315,000 have been paid off.

R O A D .— Track owned is 2.86 miles; leases from Christopher & Tenth 
Street R R ., 4.11 miles. Total track, 6.97 miles. All electric except 17th 
and 18th sts. from Broadway to Ave. A .— V. 82, d . 987; V. 84, d . 1247
V . 87. p. 165; V. 88. p. 1001, 1127; V. 89, p. 528.

(4) Central Park North & East River.— Horse and electric.
Foreclosure.— On Feb. 16 1911 Judge Lacombe In U. S. Circuit Court

signed a decree of foreclosure obtained by Farmers’ Loan & Trust Co., as 
trustee of consol, mtge. 7s. V. 86, p. 1588; V . 91, p. 790; V. 92, p. 525. 
Date of sale has been set for Sept. 21 1911.

ORGAN IZATION .— Chartered July 19 1860.
LEASE.— Leased to Metropolitan Railway Co. Oct. 14 1892 for 

length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there
after 9 % (V. 55, p. 894). Metropolitan Street Ry owns $300,000 of stock 
On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan 
Street R y. to abandon the lease of this com pany. V. 87, p. 96. Road 
is now operated separately. V. 87, p. 165. On Dec. 25 1910 Metropolitan 
Street R y. put Into effect a new joint rate (transfers having been abolished 
In Aug. 1908, V. 87, p. 346) with this company calling for an 8-cent transfer 
between the lines of the Metropolitan and this com pany. V. 91, p. 1254, 
1512, 1574, 1711. On Jan. 10 1911 Pub. Scr. Comm, ordered company to 
put Into effect on or before Feb. 15 1911 a transfer arrangement with the 
South Shore Trac. Co. V. 92, p. 117.

STOCK AND BONDS.—  Par. Interest. Outstanding. Maturity.
Stock (see rental above)............$100 Q-J (text) $1,800,000 See text.

Metropolitan Street Ry. refunding 4s were Issued to take up the $1,200 000 
7%  first consol, bonds maturing Dec. 1 1902. Default.— The Interest on
these latter was defaulted April 1908.

Latest Earnings.— See figures under Metro. St. R y.
R O A D .— Owns 59th Street, East and West, with belt line on East and 

West Sides to So. Ferry— 20.86 m. of track. All electric on 59th St.
OFFICERS.— Pres., James A. Macdonald; Sec. and Treas., Alexander 

J. Hemphill.— V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299; V. 91, p. 790, 
1253; V. 92, p. 117, 525.

(5) Christopher & Tenth Streets R R.— Electric.
ORGAN IZATION .— Chartered April 25 1873. Leased to Central Cross

town May 1 1890 for 999 years at 8%  on stock and Interest on bonds. 
Rental due July 1911 will be paid.

STOCK AND BONDS—  Par. Interest. Outstanding. Maturity.
S to c k ........... . ..............................  $100 8 Q-J $650,000 See text.
First mortgage extended Ini 1,000 4 A-O 210,000 Oct. 1 1918

1898 ______________________ (Guaranty Trust Co., New York, Trustee.
The $180,000 firsts were extended 20 years from Oct. 1 1898, and In 

addition $30,000 bonds were Issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370.

R O A D .— Track owned Is 4.11 miles.— V. 67, p. 370.
(6) Eighth Avenue R R.— Underground trolley road.
ORGAN IZATION .— Chartered Jan. 10 1855. Road Is leased to Metro

politan Street R y. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which provides for Interest on the scrip, 16%  dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under
ground-electric traction system used between 158th Street and Battery 
Place. V. 67, p 178, 956. Rental Is being regularly paid.

STOCK AND BONDS—  Par. Interest. Outstanding. Maturity.
S t o c k . - . ...................................... $100 Quar. $1,000,000 See text.
Scrip of 1884......... .....................  100 6 F-A 750,000 Feb. 1914

Scrip Is subject to call at par on any Interest day.
RO A D .— Total track owned and operated, 19.44 miles. V. 62. p. 40: 

V. 86, p. 52, 108.
(7) Fori George & Eleventh Ave. R R .— To be underground-trolley. 
ORGAN IZATION .— Incorporated Nov. 19 1898 In the Interest o f the

Metropolitan Street R y. to build a line from 130th Street and 11th Avenue 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St. to the Harlem River. Has constructed 
2.06 miles projected on Broadway and Is operating 1.6 miles of track on 
145th St., between Lenox Ave. and Broadway. Stock authorized $ 3 - 
000,000, all owned by the Metropolitan. V 67, p. 1109. Franchise 
granted Dec. 1889 for 25 years, with privilege of renewal for another 25 
years, 4%  gross receipts to be paid the first five years. 6% the second five 
years, 8%  the third five years and 10% the remaining years of operation. 
The road to become the property of city at the termination of franchise 
(whether original or renewed) upon payment for the same in accordance 
with definitely prescribed rules. The Kingsbrldge franchise was granted 
to the Third Avenue R R . upon the same terms.

(8) Forty-Second St. & Grand Street Ferry RR.— Horse and electric. 
ORGAN IZATION .— Chartered Feb. 16 1863. Leased to Metropolitan

Street Railway Co. from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable In lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock, which Is pledged under the Metropolitan 
Street R y. general collateral trust mortgage of 1897 and the same com 
pany’s refunding mtge. of 1902. Was changed from horse to electric In Nov. 
1906. Rental payment due May 1911 has been met.

Metropolitan Receivers to Continue Rental but not to Assume Lease.— In Oct. 
1909 Judge Lacombe denied company’s request that Metropolitan receivers 
be directed to elect whether or not they will assume lease. V. 89, p. 993. 

STOCK AND BONDS—  Par. Interest. Outstanding, Maturity.
RO A D .— Owns 6.80 miles o f track. V . 74, p. 1139; V. 89, p. 993.
(9) Fulton Street R R .— A  horse road.
Foreclosure su it .— interest due May 1908 was defaulted. The Guaranty 

Trust Co., New York, as trustee of the m tge..began suit for foreclosure In 
U.S. Circuit Court on May 29 1908. The Metropolitan Street R y. gave up 
the operation of the road. V. 86, p. 1159, 1466.

Receivership.—-On July 15 1908 Justice Blanchard In the Supremo Court, 
on application of 1st mtge. bondholders, appointed Gilbert H. Montague 
receiver, with authority to resume operation of road If It seems best to do 
so. V. 87, p .166 ,

On June 20 1910 Justice Erlangcr In the Supreme Court sustained the 
demurrer Interposed by receiver Montague In the suit brought by the city 
to remove the company’s tracks. V. 90, p. 1675.

O R G A N IZA TIO N .— Chartered Oet. 29 1895. Entire stock owned by 
Metropolitan.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)......................... ..................  $500,000 ..................
First M gold ($1,000) guar? 1895 4 g M-N 500.000 Nov. 1 1995 

prln & Int by Met St R y .c * ( Guaranty Trust Co. o f New York, Trustee. 
R O A D .— Track owned Is 1.05 miles.— V. 87, p. 166; V. 90, p. 1675.

*>

U-SL a Harlem R R.— Underground electric railroad, 
i„ H^ 1 9 Chartered April 23 1831. Owns also a steam road 
leased to New York Central, Its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
M STSutK1!1?. ral*roads in our “ Railway and Industrial Section ." In July 
1899 the Metropolitan Street Railway Co. bought from the New York «  

h » n  S S\rabHe proPertIcs at 32d Street and Fourth Avenue and at 86th Street and Madison Avenue for $1,350,000. V. 69. p. 180, 542, 501. 
. h» o fo£ ? 'c r ,.y horse) lines (19.52 miles of track) were leased to 
£ ,M?,Hopo ân street R y. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum thereafter 
which Is equal to 4 % on the $10,000,000 stock; lb addition $2?500 Is X w e d  
for organization expenses. V. 62, p. 1088. Rental has been paid Z t o  
date. On June 13 1910 Judge Lacombe ordered Metropolitan receivers to 
repay to the company, out of proceeds of receivers’ certfs., $400 000 for 
arrears of franchise taxes, which the company Itself paid In Nov. 1909 to pre
vent sale of line. V. 90, p. 110, 560, 1614. On Oct. 1 1910 resumed dlvs 
Anri ^ i n 1) 3 %, ye,arIy out of street railway rental (dlvs. due in 1909 anti
April 1910 having been passed), against 4% previously paid. V . 91 p 717 
- V G 88f  9ofp^  ̂ O ^ ie H ^ V .1̂ . 7*17f ^  ^  t0 135Ul

(11) Ninth Avenue RR,— An electric railroad.
i Z 1CN •— ,Cl^rtered July 29 1859. The road Is leased to the 

Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental
flsn ^n nm 1 n n L yhears’^ 48«’2?0X ^ hloĈ  Is equaI t0 6 % on capital stock ($800,000), and thereafter $64,000— 8%  on same and $2,500 for organiza
tion expenses. Stock. $800,000; par $100; dividends Q-J Rental doe
an d ^ p erired !bie5P9a0ml^sOad~ FultOn St’ l°  126th St’ : total track ° ™ cd

(12) Second Avenue R R.— Mostly underground electric.
Ppnrw 11 Sept. 1908 Justice Blschoff In Supreme Court appointed 

W . L nch separate receiver In suit by Guaranty Trust Co. to forc- 
consol1It*ated mortgage. At midnight on Nov. 12 1908 Mr. IJnch

defauRedCSS Hn°fPert^ ’ D,IvltI?nd 011 stock due June 1908 was detraulted. Default of interest on bonds occurred ns follows: 1st (gen.)
> \ 1008 (subsequently paid off, V. 91, p. 1255); 1st consols, Aug. 1 
beutujes, July 1 1908. A committee has been formed to protect 

ia m n[5 H  S Af the.1.st consol. 5% bonds. V. 87, p. 347, 1238. On Oct. 1 
non raaa?,Voraa Ĵ?1?fltlt n »?uprc?\c ColJrt authorized receiver to Issue 52,500,- non yer ? cerH3/  t o tbe used to retire 51,280,000 gen. consol. 5s and $500 - 
?il?nfraC°o ViCr 3 certfs- due Oct. 1 1910, and for franchise taxes, Improve
ments and equipment. V. 91, p. 946. In Jan. 1911 $500,000 additional 
certfs. were auth. for improvements and equipment. V. 92, p. 264
W orth s1?■pn1o°f1rnmUp i1CtherVlQC Comm’ ? r»nted permission to electrify tho *'v , ;  ̂ * “ t. line from Chatham Square to Broadway. V. 91, p 398 

All transfers between this road and the Metropolitan St. Ity have been 
discontinued except at 23d and 34th Sts. V. 87. p. 1301. y V° UCen

ORGAN IZATION .— Chartered Jan. 21 1853. Leased for length of otmr- 
ter from Jan. 28 1898 to the Metropolitan Street R y. at 8 % on the stock 

(b r<;e years from March 1 1898 and 9% thereafter. V. 66, n. 185. 
AH electric except First Ave. branch, and this last also was converted to 
electricity down to o9th St. (V. 86, p. 337) In Feb 1908 which Is the 
terminus of road under Its charter. ’ cn 13 tne

SECURITIES—  Par. Interest. Outstanding Dlvlaenris fee
Stock $2,500,000 ($100)............ $100 9 Q-M $1 862 000 See text
Rec. ctfs., §3,000,000, 1910.0 1,000 5 A-O 3,000 000 Oct 1 in i 1
Debentures of 1881)-------- - -------  1,000 5 J-J 80,000 Jan l 1000
First cons M gold $7,000,000/ 1,000 5 g F-A 5,631 000 Feb 1 1948

1808 guar p & 1 end--------c*(Guaranty Trust Co., New York Trustee
Of new first consolidated 5s $1,369,000 were reserved to retire securities of 

earlier date. V. 66, p. 900. For mistake o f trustees In exchanging some 
5s of 1909 for consolidated 5s o f 1948, see V. 76, p. 654. K K
$117 032Ear” f” ffS'— For 12 m os‘ end' Aug- 31 1010, er° 33, 5843*486: net, 
i ,Track operated, about 25 miles. V. 87, p. 347, 740, 814 1012

“ • *• " » •  * « •  »>»• v . A ‘ . y s » i :
(13) Sixth Avenue RR.— Underground trolley.

i «?9Rf ^ s n n ^ ? i ,ONb -L»e^3ed t(i  Metropolitan Street Railway Co. Feb. 1 
Jn?i2s ? rnno0/ ear3’ P eatal now $145,000 per annum, which Is 7 % on stock 
aad f 3 -°n00 f? r organization expenses (V. 61. p . 925). Stock. $2,000,000; 
par. $100. An extra dividend of 38 % was paid In Aug. 1901 out of proceeds 
°t,sale of stable property at Sixth Ave. and 43d St. Rental due July 1911 
U jbbe jpald. . The 1 *4% dlv. on Sixth Ave. R R . stock due April 1 1900 was 
withheld by lessor company, on account of franchise tax disputes (V 88 
p. 946), but paid later. Road, Including Lenox Ave. branch (track onerl 
ated), 12.06miles. In Feb. 1899 began operating underground trolley^all 
the way to Battery Place.— V. 86, p. 53, 109; V. 88, p. 046. *
trlc^fn S e p ta l9 0 3 Crosstown R y.— Changed to underground elec

.— Chartered M a rch 18 180°- being a consolidation of 
ĥe 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 

Railroad Co. All o f the stock of the 34th Street Crosstown Railway Co. 
Is owned by tho Metropolitan St. R y. Interest duo Apr. 1911 was paid. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
stock ($100 ).................... ............................................... $1,000,000
First mortgage ($1,000) guar/ 1896 5 A-O 1.000,000 A p r il!  1996 

prln and Int by Met St R y.(C entral Trust Co., New York, Trusteo. 
ROAD.— Track owned Is 0.95 miles. V. 62. p. 549; V. 71, p. 135.
(15) Twenty-Eighth & 29th Streets Crosstown RR.— Horse-cars.
On Juno 28 1908 receivers of Metropolitan St. R y. were granted per

mission to cancel lease and abandon operation of road.
Receivership.— Company was to have been turned over to Its stockholders 

by receivers of the Metropolitan St. R y ., but was on Sept. 29 1908 placed 
In hands of Joseph B. Mayer as receiver, on petition of bondholders*com 
mittee, with whom a majority of bonds has been deposited, v .  87. n 
39, 286, 546, 873; V. 88, p. 376, 1439. Foreclosure sale has been Indefinitely 
postponed. V. 90, p. 448, 628, 850, 1103, 1172, 1426, 1556; V. 91, p 9ft 
155, 1027. ’

ORGAN IZATION .— In Dec. 1898 the new air compressor ana power
house were completed, and In Aug. 1899 began using air-motor system ex
clusively. V . 69. p. 283. In May 1901, however, returned to horse cars 
Entire stock owned by Met. St. R y. Int. due Oct. 1 1908 was defaulted’ 
Storage battery Is now to be used.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity 
Stock $1,500,000 ($100).................... .. ................ $1,500,000 . . .
First M $1,500,000 ($1,000)/ 1896 5 g A O  1,500,000 Oct. 1 {993 

gu p & 1 end Met St Ry g.c*(Central Trust Co., New York, Trusteo.
Latst Earnings.— Sec figures under Metropolitan Street R y.
R O A D .— Track operated, 6.77 miles. V. 88, p. 376, 1439; V. 90, p 44s 

628, 850, 1103, 1172, 1426; V. 91, p. 90, 1027.
St red  Ry.— Underground trolley.ORGAN IZATION .— c j ,artere(j Jan 20 1872- Leased from April 25 1893 

to the Metropolitan Street Railway Co. for the unexplred term of the 
charter and for any extensions of the same. Rental is 18% on stock 
Rental payment due May 1911 was met.

STOCK AND BONDS.—  Par. Interest. Outstanding. Maturity
Stock ($ 1 0 0 )...............................  $100 is Q -F  $600,000 18% per an

ROAD.— Including 14th St., Bleecker St. and Canal St. branches, traek 
owned, 4.54 miles. Ralls, 47 to 113 lbs., standard gauge. V. 74, p. 1139.

THIRD AVENUE RAILROAD.— Underground trolley.
Separate Receiver.— On Jan. 6 1908 Judge Lacombe of the U. S circuit 

Court appointed Frederick W . Whltridge of 59 Wall S t ., New York, separate 
receiver, on application of Central Trust Co. of New York, new trustee of 1st 
consol, mtge. In Feb. 1908 receiver’s certs, were authorized for several 
subsidiary lines (see below). V. 86. p. 548. O11 Dec. 21 1909 $2,500 000 
receiver s certs, were Issued to retire a like amount of certs Issued In 1908 
(V;,55, p. 1286). On June 21 1910 $1,000,000 receiver’s certs. (V. 90 p 541
falling due were taken up by payment of $500,000 cash (V. 91, n. 391 'nn<1 
an Issue of $500,000 certs, due June 21 1911. Both Issues rank after the 
$.1,000,000 first mortgage bonds. Seo receiver’s report on condition r>f 
property given In detail In V. 86, n. 1220. 0 

Settlement of Franchise Taxes.— On May 12 1910 Receiver Whltrldze nald 
$660,049 for special franchise taxes, discharging, It Is said, the entire ohli- 
1297 n t0 thC C ty ° n thlS account exceP$ $5,000 In dispute. V. 90, p, 1045,

Extension.— On Feb. 10 1909 Judge Lacombe granted permission to 
Frederick W . Whltridge as receiver of Third Ave. R R . and Union R y. Co.
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to construct and operate a double-track extension of Third Ave. road from 
Fort George to and along Pelham Ave. In Bronx to Third Ave. and thence 
to Southern Boulevard to Zoological Gardens In Bronx Park. Loop at 
Fort George only to be built by Third Ave. R R „  remainder by Union Ry.

Operation over Queensboro Bridge.— Receiver Whltrldge on June 8 1910 
made a contract (approved by Third A ve. R R . bondholders’ committee 
and by new Third Ave. R y. Co.) with the Third Ave. Bridge Co. (a company 
formed to construct a road through 59th and 60th sts. and across Queens
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
Its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920. V. 90, p. 1615.

Sold.— On Mch. 1 1910 property was sold at foreclosure for *26,000,000 
under the 1st consol, mtge. V. 90, p. 628. On April 22 1910 the Third 
Avenue Railway was Incorporated In New York with $16,590,000 ($100) 
auth. stock (V. 90, p. 1103) with a view to carrying out the plan of re
organization dated Dec. 2 1909. V. 89, p. 1484. See abstract of plan, 
V. 90, p. 168. On Aug. 2 1910 (final order entered Sept. 16 1910) Public 
Service Commission, First District, disapproved the plan on the grounds 
that (1) the capitalization proposed Is not Justified by the value of the prop
erty and (2) that It Is not within the earning capacity of the same. See 
V. 91, p. 338, and editorial remarks In V. 91, p. 431. On June 9 1911, 
however (bondholders having secured'a writ of certiorari to review action 
of Pub. Scrv. Comm. In denying their application to approve amended re
organization plan, V . 91, p. 1096, 1162, 1575, 1770), the Appellate DIv. of 
the Supreme Court reversed the order of the Pub.Scrv. Comm. V . 92,p.l567, 
1637. An appeal will be taken.

ORGAN IZATION .— Chartered Oct. 8 1853. A  cable road from Dec. 5 
1893, but In 1899 changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets was completed. Owncdjpractlcallyall 
the stock of the following: Union R y ., Dry Dock East B’vvay & Battery, 
42d Street Manhattanvtlle & St. Nicholas A ve., Yonkers R R ., Westchester 
Electric, Southern Boulevabd, Klngsbrldge R y . and the Bronx Traction Co-

Lease.— On April 13 1900 the Metropolitan Street Ry. Co. took a lease o, 
the property for 999 years. For the first four years Third Avenue stock 
was to receive only the net Income above expenses and fixed charges; the 
next two years 5 %; the succeeding four years 6% ; thereafter 7 '/a. First 
dividend under the lease (1 %) was paid on July 30 1904 and dividends
regularly paid uo to Oct. 1907, when default occurred. None paid since. 
Of the $15,995,800 stock, $7,880,000 was held bv the New York City Ry. 
and the Metropolitan Securities Co.: no Information as to amount now held.

Outstanding. Last dlv.,&c 
$15,095,800 See text 

5.000,000 July 1 1937 
2,500,000 See text 

500,000 June 21 ’ 11 
37,560,000 Jan. 1 2000

STOCK AND BONDS—  Date. Interest.
Stock, $40,000,000 ($100)____ ____ Q-F
1st mortgage, gold ($1 ,000 ).. 1887 5 g J-J
Receiver’s certs $2,500,000—  1909 6%
Receiver’s certs $500,000 ____1910 ____  .
First consol mortgage------------ 1900 4 g J-J _

• Property sold for $26,000,000 under foreclosure of this mortgage. 
• Receiver’s ccrtfs. of 1909 fell due Dec. 21 1910, but were renewed.

ROAD— Owned (May ’08). Miles.
City Hall via 3d Av. to 130th St. 7.03 
North River to 125th St., E .R . 2.50 
10th A v .. 125th S t., to Fort

G eorge........................................  3.75
Other track_______ ___________ 20.65

Total track................................. 33.93

Miles.
Union Railway..............................85.59
Westchester Electric................... 38.41
Yonkers R R ....................................35.09
Southern Boulevard..................  7.87
Tarrytown White Plains & 

Mamaroneck (sold Nov. 5’09) 23.39
Klngsbrldge R y_______________ 6.71
Bronx Traction________________ 14.11

Total controlled track_____ 252.30
Grand total track.......................286.23

Controlled but operated sepa
rately— track miles.

Dry Dock E. B. & Bat. R y ____17.64
42d St. Man. & St. NIch. A ve. 23.49

EARN INGS.— For year ending June 30 1910:
—Gross Earnings--------- x Net Income----------Deduc., 1910-

Year ending 1910. 1909. 1910. 1909. Interest. Rents.
June 30— $ $ S $ $ S

•Third Ave. .3,369.922 2,969,640 1,380,866 1,111,451 403,169 3,535
D.D.E.B.&B. 619,464 628.014 142,810 222,106 47,500 57,819
42d St. Man.

&St. Nlch.1,388,022 1,235,396 
South. Boul.. 101,748 80,151
Union R y . . .2,090,921 1,921,359 
Westches. E l. 491,627 388,497

483,226
14,993

580,580
485,730 77,000 57,418

13,411 18,822 .........
454,069 100,476

55.171 def.22,610 29,500
71.761

4,936

Balance.
$

974,162
37,491

348,808
def.3.829

408,343
20,735

T o t a l .......... 8,061,704 7 ,223,057 2 ,657,646 2,264,157 676,467 195,469 1,785,710
* Includes K lngsbrldge R y . x A fter taxes.

— V .  8 8 ,  p .  1 5 0 1 , 1 6 2 2 ; V .  8 9 ,  p .  2 8 7 , 5 9 4 , 7 2 2 , 7 7 9 , 8 4 7 , 1 1 4 2 , 1 2 8 2 , 1 4 8 4 , 
1 66 2 , 166 9 ; V . 9 0 , p .  5 4 , 16 4 , 168 , 3 7 3 , 5 6 0 , 6 2 8 , 1 04 5 , 1 29 7 , 1615 ; V . 91 , 
p .  3 9 . 9 5 , 3 3 8 , 4 6 5 , 7 1 8 , 1 09 6 , 1 16 2 , 125 5 , 1 5 7 5 , 1 7 7 0 ;iV .9 2 ,  p .  1 2 0 ,1 5 6 7 .

(1 ) D ry  D o ck  H ast B r o a d w a y  & B a t t e r y .— H o rse  and  e le c t r ic  r o a d . 
R E C E I V E R S H I P .— F e b . 1 1 9 0 8 , J u d g e  L a c o m b e  a p p o in te d  F re d e r ick

W . W h ltr ld g e ,  a lr e a d y  r e c e iv e r  o f  T h ird  A v e n u e  R R . ,  r e c e iv e r  o f  th is  c o m 
p a n y  In te re s t  d u e  F o b  1 1908 on  th e  $ 1 .1 0 0 ,0 0 0  c e r t if ica te s  o f  In d e b te d  
ness h as n o t  b e e n  p a id .  V . 8 6 . p  3 3 7 . J u d g e  L a c o m b e  In U . S . C ircu it  C o u rt  
o n  A p r .  18 1911 a u th o r iz e d  Issue o f  n o t  e x c e e d in g  $ 3 5 0 ,0 0 0  re c e iv e r s ’ c e r 
t if ic a te s . U p  to  J u n e  1911 n o n e  h a d  b een  issu e d . V .  9 2 , p .  1 1 0 8 . I n te r 
es t  d u e  J u n e  1911 o n  ge n e ra l m o r tg a g e  b o n d s  lias b e e n  p a id .

Transfers Abolished.— O n  O c t .  10 190 8 , a t  m id n ig h t , tra n s fers  w ith  th e  
M e tro p o lita n  S t .  R y .  w ere  a b o lis h e d  o n  th e  G ra n d  S t . C ro s s to w n  e le c t r ic  
t o  C a n a l a n d  G ra n d  S tre e ts  a n d  th e  A v e n u e  B  h o rse -ca rs .

O R G A N I Z A T I O N .— I n c o r p o r a t e d  D e c .  8 1 86 3 . C o n tro l  o b t a in e d  by 
T h ird  A v e .  R R .  A u g . 23 1807 (V .  6 5 , p .  1 0 4 ) . w h ich  o w n s  $ 1 ,1 0 6 ,0 0 0  o f  th e  
s t o c k ,  $ 1 ,1 7 9 ,0 0 0  o f  w h ich  w as p le d g e d  u n d e r  th e  50 m illio n  d o lla rs  T h ird  
A v e .  m o r tg a g e . In  J a n  1906 b e g a n  o p e r a t in g  G ra n d  S t . lin e  b y  e le c t r ic it y  

S T O C K  A N D  B O N D S —  P a r .  Interest. Outstanding. Maturity
S t o c k ,  $ 1 .2 0 0 ,0 0 0 ----------------------  $100  6 Q -F  $ 1 ,2 0 0 ,0 0 0  S e e  t e x t
G en era l m o r tg a g e ,  g o ld ,  1 8 9 2 f 1 ,0 0 0  5 g J - D  9 5 0 ,0 0 0  D e c  1 1932

1 F a rm e rs ' L o a n  & T r u s t  C o . ,  T ru s te e . 
C e r t , o f  d e b t  n o t  s u b j .  t o  c a l l . .  100 5 F A  1 ,1 0 0 ,0 0 0  F e b  1 1 0 1 4
Notes payable Feb. 1 1908.......................... ............. 1 .959.202

R O A D .— 17.64  m iles  o f  t r a c k , 117 ca rs , 5 sw eep ers  a n d  4 sn o w  p lo w s  
R E P O R T .— S ee  a b o v e .  1
I N D E X . — V . 8 6 , p .  3 3 7 , 54 6 , 122 4 ; V .  8 7 , p .  1 01 0 ; V .  9 2 , p .  1 1 0 8 .
(2) F o r ty -s e c o n d  S t. A J anhattnnville  &  S t. N ich o la s  Ave. Ry — A  h orse  

r o a d ,  b u t  N o v .  11 1900 c h a n g e d  to  e le c t r ic ity .
Receivership.— O n  F e b . 1 1008 J u d g e  L a c o m b e  In th e  U .S .C i r c u i t  C o u rt  

a p p o in te d  F re d e r ick  W . W h lt r ld g e , a lre a d y  r e c e iv e r  o f  th e  T h ir d  A v e n u e  
R R . .  r e c e iv e r  o f  th is  c o m p a n y .  V . 8 6 , p . 3 3 7 . In F e b . 1908 he a u th o r iz e d  
th e  Issue o f  $ 2 0 0 ,0 0 0  r e c e iv e rs ’  ce r tif ica te s  V .  8 6 , p .  5 4 7 . U p  t o  J u n o  
1911 n o n e  h a d  b e e n  Issu ed . I n t .  d u e  M c h . 1 1911 o n  1st m tg e . b o n d s  
w as p a id . N o th in g  Is b e in g  p a id  o n  2d m tg e . 6s— m o s t  o f  w h ich  a re  h e ld  
b y  th e  c o m p a n y .

Foreclosure— O n A u g .  3 190 9  J u d g e  L a c o m b e  g r a n te d  a p p lic a t io n  o f  
U n ion  T r u s t  C o . f o r  a  fo re c lo s u r e  u n d e r  2d  o r  In com e  m tg e . V . 8 9 , p .  3 4 8 ; 
V .  9 0 , p .  1 6 1 3 . F o re c lo s u r e  sa le  h a s b e e n  In d e fin ite ly  p o s tp o n e d .

O n  A u g . 13 1910 J u d g e  L a c o m b e  g ra n te d  p erm iss ion  to  b u ild  a  lo o p  a t  
M a n h a tta n  S t . ,  129th  S t . a n d  F o r t  L e e  F e r r y ,  c o s t in g  a b o u t  $ 3 5 ,0 0 0 , to  
re lie v e  c o n g e s t io n . V . 9 1 , p . 4 6 3 . T h is  Is In c lu d ed  In d e c r e e  fo r  sa le  o f  
r o a d .

In  D e o . 1910 P u b .  S c r v .  C o m m , g r a n te d  a u th o r ity  t o  o p e r a te  1 1 0 th  S t .  
lin e  p e r m a n e n tly  b y  s t o r a g e -b a t te r y  p o w e r . V .  9 1 , p .  1766.
■ O n  D eo . 28 1910 J u s t ic e  A m e n d , o n  a p p lic a t io n  o f  th e  A tto r n e y -G e n e ra l,  

a n n u lle d  th e  u n u sed  fra n ch ises  o f  th e  c o m p a n y ,  v .  9 1 , p . 1766.
O R G A N I Z A T I O N .— C h a rtered  A u g . 29 1878. In  N o v . 1895 c o n t r o l  

w as p u rch a sed  b y  th e  T h ir d  A v e n u e  R R .  See  V . 6 1 . p . 9 2 6 .
In  D e c . 1899 b e g a n  t o  use  u n d e rg ro u n d  e le ctr ic  s y s te m  fro m  F o r t  L ee  

F erry  to  th e  B o u le v a rd , th e n c e  t o  F i f ty -n in th  S tre e t .
O f th e  s to c k  $ 2 ,4 6 9 ,8 0 0  w as p led g cd !a s  se c u r ity  fo r  th e  5 0 -m llllo n  T h ird  

A v e .  m tg .;  o f  th e  $ 1 ,5 0 0 ,0 0 0  2d  m tg . In com es , $ 7 4 3 ,0 0 0  a rc  o w n e d  b y  th e  
T h ird  A v e .  R R . .  o f  w h ich  $ 3 5 7 ,0 0 0  d e p o s ite d  u n d er  th e  T h ir d  A v e .  m tg . 

S T O C K  A N D  B O N D S —  Par. Interest. Outstanding. Maturity.
S to c k  a u th o r iz e d , $ 2 ,5 0 0 ,0 0 0 . $10 0  -------------- $ 2 ,5 0 0 ,0 0 0  _____
1st m t g .  g o ld ,  1 8 8 0 .............. . J l . 0 0 0  6 M -S  1 .2 0 0 ,0 0 0  M ch  1 1 9 1 0

\ Interest a t  U n io n  T r u s t ,  N . Y .  C ity  .T ru s te e  
2d  m tg  Inc 6 s , 1 8 8 5 , $ 1 ,-  J 1 ,0 0 0  6 %  as ea rn e d  1 ,6 0 0 ,0 0 0  J a n  1 1915

6 0 0 ,0 0 0 ...........................................1 U n io n  T r u s t  C o . ,  N . Y . ,  T ru s te e .
R ea l e s ta te  m o r tg a g e _________________  5 %  1 0 0 ,0 0 0  S ee  t e x t
L o a n s  p a y a b le  J u n e  30  1 9 0 6 . .  ........................ ..........  6 ,2 9 1 ,7 5 4  _____________

Bonds.— T h e  real e s ta te  m o r tg a g e  Is a ll o w n e d  b y  th e  T h ird  A v e .  R R .  
R O A D .— 2 i .49 m iles  o f  t r a c k . 148 ca rs . 2 sn o w  p lo w s  a n d  2 sw e e p e rs . 
R E P O R T .— S ee a b o v e .— V . 90 , p . 54 , 3 7 2 , 7 7 1 , 1170 , 1425 , 1613 , 1675; 

V .  9 1 , p .  5 18 , 7 90 , 1025 , 1385, 1766; V . 92 , p .  59, 65 9 .

(3 ) U n io n  R a ilw a y  o f  N ew  Y o r k .— A  tr o lle y  r o a d .
Receivership.—On March 31 1908 Judge Lacombe appointed Frederick W. 

Whltrldge receiver. V. 86, p. 858, 920. Interest due Feb. 1911 on 1st 
mtge. bonds was paid, as will Interest due July 1911 on Southern Boulevard 
and Westchester Ry. bonds.

Receiver for Subsidiary Companies.—Receivers were In Jan. 1908 ap
pointed by Supreme Court Justice Isaac N. Mills In White Plains for the 
Westchester Electric Ry., the Tarrytown White Plains & Mamaroneck RR. 
and the Yonkers RR. V. 86, p. 230.

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re
ceiver to run cars to 242d St. for a single 5-cent fare, making the best terms 
possible with the receiver of the Westchester Electric Ry. See V. 87, p. 
1161.

Extensions to Be Built and in Operation.—Sec under Third Avenue RR. On 
Sept. 6 1910 Judge Lacombe authorized another extension In the Bronx to 
cost about $65,000. V. 91, p. 655. June 2 1911 began operating a new 
line on St. Ann’s Ave. V. 92, p. 1567.

ORGANIZATION.—Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon.

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Klngsbrldge RR. franchise, which are 4% of gross receipts for the first 5 
years, 6 %  for the second. 8 % for the third and 10 % thereafter. The fran
chise Is tor 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for It In accordance with definitely prescribed rules for fixing Its 
value. V. 69, p. 1248. Work on this line was begun In July 1901 and 
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221st Street, making 6.71 miles additional. Entire stock owned. 

STOCK AND BONDS— Par. Interest. Outstanding. Last dlv., Ac
S tock____________ __________$ 1 0 0  .................$2,000,000 .....................
1st mort., 1892, g o ld .............1 1,000 5 g F-A 2,000,000 Aug. 1 1942

JInt. Is payable at Cent. Trust Co., N. Y.CIty Notes payable June 30 1906, $6,272,502.
Guaranteed Loans—

Westch. 1st M., gu.. p. & 1.1 1,000 5 g J-J 509,000 July 1943
gold, 1893 ..........................I Mercantile Tr. Co., N. Y ., Trustee.

Southern Boulevard RR. lst.1 ___  5 g J-J 250.000 July 1 1945
gold, 1895 .........................../  Central Trust Co., N. Y., Trustee.
ROAD.—Main line and branches. Including second track. 85.59 miles. 
REPORT.—See above.— V. 70. p. 77. 481; V. 86. p. 858, 920, 1227; 

V. 87, p. 1161; V. 90. p. 1297; V.91, p. 655; V. 92, p. 1567.
(4) Tarrytown White Plains & .Mamaroneck (Electric) Ry.— Trolley. 
Sold.— Road was sold In three sections Nov. 5 1909, two sections, com

prising 21 H miles, extending from Mamaroneck to Tarrytown and from 
White Plains to Scarsdale, being bid In on behalf of the N. Y. New Haven 
& Hartford, and the third section from Mamaroneck to Larchmont, 
2 miles, was purchased In behalf of the Third Avenue RR. bondholders’ 
committee. V. 89, p. 1282. The Westchester Street RR. has been formed 
to take over the first two sections and the Shore Line Electric RR. has 
been Incorporated to take over the third section. V. 89, p. 226, 919, 1282, 
1484.

(5) Yonkers Railroad.—A trolley road.
Receivership.— On Ian. 20 1908 Supreme Court Justice Isaac N. Mills 

made Leslie Sutherland of Yonkers temporary receiver. V. 86. p. 230. 
In July 1908 Public Service Commission sanctioned an Issue of $65,000 re
ceiver’s certificates for purchase of new cars. V. 87. p. 98. In May 1909 
receiver was authorized to Issue $100,000 more certificates for reconstruc
tion. V. 88, p. 1199. In Nov. 1910 $160,000 additional receiver’s certifi
cates were issued. V. 91, p. 872. On April 29 1911 Pub. Serv. Comm., 
auth. $100,000 receiver’s certfs. at not exceeding 6% Int., payable In or be
fore 2 years. V. 92, p. 1245. Up to June 1911 these had not been Issued.

Operating Agreement with Union R y.— On May 25 1911 Pub. Serv. Comm, 
approved the terms of an agreement between the receivers of both the 
Yonkers RR. and Union Ry., whereby cars of the former company will run 
over the tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 cts. the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up of 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438.

ORGANIZATION.— The Union Ry. guarantees the $1,000,000 bonds, 
p. and 1., this guaranty being accepted by the Third Ave. RR. V. 67, 
p. 635. Interest due Apr. 1 lu ll on 1st mtge. bonds was paid. V. 86, ). 858.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)............................................$1,000,000 .
1st mtge. gold, $1,000,000,1 1896 5 A O 1,000,000 Apr. 1 1946

guaranteed---------------------- J Manhattan Trust Co.. N. Y.. Trustee.
Receiver’s certificates........ .......  1908 6% 65.000 Sept 10,1911
Receiver’s certificates...............   1909 6% 100,000 May 1, 1913
Receiver’s certificates-------------- 1910 6% 135,000 Nov. 1 1912
Bills payable June 30 1906........................................ 973,150 ...................

ROAD.— Owns 35.09 miles of track.— V. 71. p. 30: V. 86. p. 230. 858 
V. 87, p. 98, 937; V. 88. p. 1199; V. 89, p. 594; V. 91, p. 872; V. 92.p .1245, 
1438.

(6) Bronx Traction Co.— A trolley road.
ORGANIZATION.— Incorporated on May 12 1904. and Is a consolidation 

of several small companies. See V. 78, p. 2333. Entire stock owned by 
Union Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $585,000 ($100)..............................................  $58 100 ................. ..

ROAD.—Operates 14.11 miles of track from Bronx River by West Farm 
Road to Westchester village; from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westchester Village, 
to Eastern Boulevard, and from West Farms Road to Bleecker Street. 
Standard gauge; 109-lb. rails.

OFFICERS.—Pres., Edward A. Maher; Sec. and Treas.. Reune Martin; 
Supt., Jas. Carrlgan. V. 78, p. 2333.

WESTCHESTER STREET RR.
ORGANIZATION.— Incorporated In New York on Dec. 1 1909 w ith  

$1,000,000 capital stock, as successor to the Tarrytown White Plains & 
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) In three sections, tw o  
of which form the road of this company. Control Is held by the N. Y. 
N. II. & II. RR. V. 89, p. 1484. To June 30 1910 the New Haven had 
advanced $907,840 to the company. In Feb. 1910 applied to Public 
Service Commission for authority to Issue $900,000 stock. In June 1911 
an application to Issue $825,000 bonds was pending before the Public Service 
Comm. V. 90, p. 504. Road 21.37 miles, extending from Mamaroneck to 
Tarrytown via White Plains. Standard gauge. 70-lb. and 107-lb. rails. 
Earn, for 3 mos. end. Mch. 31 1910, gross, $36,018; net after taxes, $2,220. 
Pres., II. A. Fabian; Sec., J. G. Parker; Treas., A. S. May.— V. 90, p. 504.

NEW YORK CITY INTERBOROUQH R Y —A trolley road. 
ORGANIZATION.— Incorporated In New York on March 24 1902, In 

the Interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines In the Bronx, and to 
afford street railway connections across the Harlem River bridges. On 
Feb. 4 1910 Pub. Ser. Comm, granted authority to abandon a portion of 
the routes. V. 89, p. 1542.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)------- -------- ----------  $5,000,000 ...................
1st mortgage, $5,000,000,1 1905 4 g M-N 1.500.000 1928

s in k in g  fu n d ,  g o l d .............. J In t . a t  U . S . M o r t . & T r .  C o . ,  N . Y . ,  T r u s te e .
ROAD.—Operates 8.60 miles of double track from Broadway and 181st 

St. across Washington Bridge and various streets and avenues In the Bor
ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave. 
Put In operation May 31 1906. Possesses franchises for about 16 miles of 
additional double track. (About 4.25 miles of this has been constructed.) 
See description of road In V. 82, p. 1269, 869. Thrce-cent transfers are ex
changed with the Subway system and the Manhattan Elevated Road.

OFFICERS.—Pres.. Alfred Skltt; Sec., II. M. Fisher; Treas., J. H. 
Campbell. V. 82, p. 869, 1269; V. 87, p. 38, 286; V. 89, p. 1542.

NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road. 
The N. Y. N. H. & H. ownsl$4,924,800 of stock. $15,000,000 1st M. 

bonds and one temporary 1st M. 5% bond for $100,000.
ORGANIZATION.— Incorporated on March 20 1872 and In 1875 went 

into the hands of a receiver, where it continued until Dec. 1903. when new 
Interests succeeded to control. See V. 78. p. 343. The franchise to operate 
In New York City was signed by Mayor McClellan on Aug. 2 1904. y .  79,
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p  6 2 8 . In  D e c .  1909 P u b lic  S e rv ice  C o m m  g ra n te d  p e rm iss io n  to  c o n s o l i 
d a te  w it h  th e  N ew  Y o r k  & P o rt  C h ester  R R .  a n d  to  a b a n d o n  su ch  p o r t io n s  
o f  p r o p o s e d  ro u te s  o f  th e  tw o  c o r p o r a t io n s  as a re  u o t  n e ce ssa ry  to  fo rm  on e 
c o n t in u o u s  r o u te  o n  p ro p o s e d  lin e . V . 8 9 . p . 1597 . O n  J a n . 18 1910 
c o n s o l id a t io n  w a s  e ffe c te d  u n d e r  th e  n a m e  o f  th e  N ew  Y o r k  W e s tch e s te r  A 
B o s to n  R y . ,  w ith  $ 5 ,0 0 0 ,0 0 0  s t o c k .  V .  9 0 , p . 2 37 .

O n  N o v .  20 1908 th e  B o a rd  o f  e s t im a t e  g ra n te d  a p p lic a t io n  o f  c o m p a n y  
to  c h a n g e  Its r o u te  In o r d e r  to  c o n n e c t  w ith  N e w  H a v e n  r o a d , t o  o p e ra te  
lin e  b y  o v e rh e a d  tr o lle y  a n d  t o  e x t e n d  t im e  In w h ich  t o  c o m p le te  p o r t io n  o f 
r o a d  ly in g  w ith in  c i t y  lim its ; u n t il  A u g . 1911 Is g iv e n  to  b u ild  r o a d  fro m  
c it y  b o u n d a r y  to  1 7 4 th  S t . a n d  u n til  A u g . 1913 fro m  174th  S t .  t o  H arlem  
R iv e r  V  8 7 . p . 1421

Proposed Traffic Agreements with Interboroitgh.— S ee  V .  9 1 , p .  163 0 .
In  O c t .  1910 P u b . S e r v .  C o m m ., 2 d  D ls t .,  a u th o r iz e d  th e  Issue o f  $ 5 ,0 0 0 ,

0 00  1st M . b o n d s  t o  b u i ld  th e  W h it e  P la in s  b r a n c h . V .  9 1 , p .  3 3 7 , 1 16 1 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k ,  $ 5 ,0 0 0 ,0 0 0  ($ 1 0 0 ) ......................................................... $ 5 ,0 0 0 ,0 0 0  ............................
1st m o r tg a g e ,  $ 2 0 ,0 0 0 ,0 0 0 ,1  1904 5 g  A -O  2 0 ,0 0 0 ,0 0 0  O c t .  1 1 9 5 4

g o ld  ($ 1 ,0 0 0 ) ......................... c * /K n i c k e r b o c k e r  T ru s t  C o . ,  N . Y . ,  T ru s te e .
Bonds.— S u b je c t  t o  ca ll a t  110  a n d  In terest.
R O A D .—  is  to  b u ild  a  lin e  o f  fo u r  t ra ck s  2 2 .2 2  m iles  In  le n g th  f ro m  13 8 th  

S t . ,  N ew  Y o r k  C it y ,  t o  P o r tc h e s te r ,  w ith  a  b r a n c h  f r o m  P e lh a m  v ia  M o u n t 
V e rn o n  a n d  S ca rsd a le  t o  W h it e  P la in s , 13 .21  m . ,  a n d  a  b r a n c h  o f  6 .0 6  m . to  
C la so n ’ s  P o in t  a n d  T h r o g g s  N e ck , m a k in g  (w ith  fo u r  a n d  th re e  tra ck s ) a 
to ta l  o f  10 8 .9 3  m ile s  o f  t r a c k . W ill  be  o p e r a te d  b y  e le c t r ic it y  a n d  h a ve  
fe n c e d -in  p r iv a te  r ig h t  o f  w a y  w ith  n o  g ra d e  c r o ss in g s . 9 0 - lb .  ra il.  F or  
f u l l  d e s c r ip t io n  o f  p r o p o s e d  r o a d , see  V . 7 9 , p .  5 01 .

O F F I C E R S .— P r e s . ,  L e v e r e t t  S . M iller , N . Y . ;  V . - P . ,  T h o m a s  D .
R h o d e s ;  T r e a s . ,  A u g u s tu s  S . M a y ; S e c . ,  J o h n  G . P a rk e r .— V . 8 5 , p . 7 9 4 , 
114 4 ; V . 8 6 , p . 1 0 9 , 169 : V . 8 7 . p .  4 1 5 , 4 8 0 , 9 3 6 , 1421 : V . 88 . p .  5 0 7 , 1128; 
V. 8 9 , p .  159 7 ; V .  9 0 , p .  2 3 7 , 9 1 4 ; V . 9 1 , p .  3 3 7 , 1 1 6 1 , 163 0 .

FEDERAL LIGHT & TRACTION CO. •
O R G A N I Z A T I O N .— I n c o r p o r a te d  In 1910 In N e w  Y o r k .  H o ld s  a  c o n 

t r o ll in g  In terest In th e  fo l lo w in g  co m p a n ie s  o p e r a t in g  g a s , e le c t r ic  lig h tin g  
a n d  t r a c t io n  p ro p e r t ie s  lo c a te d  In th e  c it ie s  m e n t io n e d  In titles :
G ra y s  H a r b o r  R y .  A  L t .  C o . .  A b e r 

d e e n , W a s h . (V .  8 6 . p .  4 2 0 .)
S h e r id a n  ( W y o .)  E le c .  L t .  A  P .  C o .
S h e r id a n  ( W y o .)  C o u n ty  E le c .  C o .
R a w lin s  ( W y o .)  E le c . L t .  A  F u e l C o .
M o n tro s e  fC o lo .)  E le c .  L t .  A  P . C o .
H o b a r t  (O k la .)  L  g h t  A  P o w e r  Co.
A lb u q u e r q u e  (N .  M .) E le c . P o w .  C o . _ _  _

A ll  u n d e r ly in g  b o n d s ,  e x c e p t  th o s e  o f  G ra y s  H a r b o r  R y .  A  L t .  C o . a n d  
T u c s o n  R a p .  T r .  C o . h a v e  b e e n  a c q u ir e d .  S e e  d e s c r ip t io n  o f  p r o p e r t ie s  In

In  M a y  1911 a c q u ir e d  th e  e n t ire  ca p ita l  s t o c k  o f  t h e  S p r in g fie ld  (M o .)  
R y .  & L t .  C o ._  V . 9 2 ^ p .  149 9 .

A lb u q u e r q u e  (N . M .) G as, E le c . L t .
A  P o w e r  C o . ( V .  8 4 . p . 9 9 7 .)

L a s  V eg as (N .  M .) L t .  & P o w e r  C o . 
L as V e g a s  (N . M .) T r a n s it  C o . 
T u c s o n  (A r lz .)  G a s , E le c .  L t .  A P o w  

C o .
T u c s o n  (A r lz .)  R a p id  T r a n s it  C o .

S T O C K  A N D  B O N D S —  Dale.
C o m m o n  $ 5 ,5 0 0 ,0 0 0  ($ 1 0 0 )___ _______
P re f  $ 5 ,5 0 0 ,0 0 0  6 % c u m ( $ 1 0 0 ) _____
N o te s . $ 2 ,0 0 0 ,0 0 0 , g o l d ........... J 1911

Interest. Outstanding. Maturity■
.........................................  $4,500,000 .

W-M 2,500,000 June 11, 1 M
6 F-A 15 2,000,000 Feb 15 1913

/Columbia Trust Co., New York, Trustee. 
Grays Harbor R y A Light) 1906 6 g A-O 500,000 April 1 1930

First mortgage $500,000(Interest at Citizens' Sav. A Tr. Co.. Clcve.,
gold ($1,000).................... c*l Trustee, or First Nat. Bank, New York.

T u cs o n  R a p  T r a n  mtge .........  6.500 . . .
Bonds.— A sinking fund on Grays Har. R y. A Lt. bonds sufficient to re

tire 2% of the bonds annually at 105 and Interest began April 1 1911. 
Bonds are subject to call on any Interest date upon 60 days’ notice at 105 
and Interest. See V . 83, p. 155. The notes of 1911 are subj. to call after 
Aug. 15 1911.In lotsof $100,000 or over,at par and ln t.,on  60 days’ notice. 
Interest payable in New York. V . 92, p. 460, 526.

Dividends.— On pref.— 1 K % —-paid quar. from Sept. 1910 and Including 
June 1911.

EARN INGS.— Of controlled properties (Incl. Springfield R y . & Lt.) for 
12 mos. ending Dec. 31 1910, gross, $1,205,889; net, $508,967.

R O A D .— Controlled properties operate 42 miles of track.
OFFICERS.— Pres., Jas. C. Colgate; V .-Ps., E . N. Sanderson and C. C. 

Chappelle: Treas., O. S. Moore; Asst. Treas., A . Seaton Post Jr.; Sec., 
II. Hobart Porter; Asst. Sec., J. B. Marsh.— V . 90, p. 1490; V. 91, p. 38, 
336; V. 92, p. 460, 526, 1499.

(1) Springfield Railway & Light Co. „
In May 1911 entire stock was acquired by Federal Light & Traction Co.

• O R GAN IZATION .— Incorp. In Maine In Jan. 1906. Owns entire 
capital stocks o f the Springfield Traction Co. and the Springfield Gas & Elec
tric Co. The KIckapoo Transit Co. Is also part of system. Electric light 

franchise perpetual; gas franchise expires In 1929; street railway franchise 
in 1944 and steam heating franchise In 1936. Docs entire traction, gas, 
electric light and power business of city. Also docs steam heating.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,600,000-------------------------- ------------------------- $1,600,000 ------ - - - - - 
1st Ucn mtge $7,000,000 gold) 1911 5 g M-N 2,000,000 May 11926

($500 A $1,000) sink. fd -c* j Guaranty Trust Co., N . Y ., trustee. 
Springfield Trac 1st M $300,-1 1895 5 g J-J 295,000 July 1 1925

000 gold ($1,000) (cannot) Interest at St. Louis Union Trust Co.. St. 
be called)..... ..................... c*J Louis, trustee.
Bonds.— Remaining 1st lien bonds are reserved for additions and Impts. 

at 80%  of cost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide for 25% of all bonds Issued. Sub. to call 
as a whole or for sk. fd. at 102 A lnt. on any lnt. day. In't. Is pay. In New 
York, Boston or Chicago. V . 92, p . 1566. Payment of the Springfield 
Trac. bonds Is provided by deposit of cash to amount of p. & 1. to maturity.

EARNINGS.— For cal. year 1910, gross, $444,153; net, $194,420. In 
1909, gross, $376,354; net, $174,878.

R O A D .— Operates 21 miles of track; 36 pass. cars. 60-lb. T rails. Power 
station capacity, 2,180 k. w.— V . 92, p. 120, 1566, 1637. • •

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.— Trolley.
O R GAN IZATION .— Organized Oct. 16 1901 and acquired the Newburgh 

Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden A Orange Lake R R . and the New
burgh A Orange Lake R R . agreed to a reduction In their Interest from 6%  
to 5 % . See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for Improvements 
In July 1908 Public Service Comm, granted permission to Issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100.
000 mtge. of 1904 Is deposited as collateral for the notes.

In May 1910 Pub. Service Comm, granted authority to make a m tge.for 
$750,000 and to Issue thereunder $233,800 for additions. Improvements &c., 
and $425,000 to refund the 3 Issues of bonds outstanding below. V.90. p.1425. 
In June 1911 applied to Pub. Serv. Comm, to Issue $83,500 additional 1st 
& ref. bonds for Impts., Ac. V . 92, p. 1566.

STOCK AND BONDS—  Date. Interest.
Stock, $150,000 ($25)..............................................
Pf. $175,000 6%  n-cum ($25).................................
First and refunding mortgage,) 1910 5%

$750,000 _________________ /U nion Trust Co., Albany, trustee.
Newb Elec 1st M ($250,000),) 1894 5 g M-N 250,000 May 1 1944

gold ($500), not sub to ca ll/Int. at Knlck. Tr. Co., Trustee, N. Y . City 
Walden & Orange Lake 1st) 1895 5 g J -D  100,000 J u n e  11945

mtge, gold, guar p A 1____/ lnt. at Hamilton Trust Co., Brooklyn.
Newb A Orange Lake 1st) 1894 5 g J-J 75,000 July 1 1944

M, gold ($500), p A l g u .c* /In t . at Knlck. Tr. Co., Trustee, N. Y . City 
New mortgage, $100,000, gold 1904 5 g A-O See text. Apr 1 1924

R O A D .— Owns 18-95 miles of track, 45 passenger and 10 other cars. 
OFFICERS.— Pres., B. B. Odell Jr.; V .-P ., A. L. J. Miller; Treas., H . B 

Odell; Sec., W . G. Taggart: Gen. Mgr., Frederick S. Berry.— V. 83. p . 688; 
V .9 0 , p.1425: V . 92, p . 156 6 . __________

NEWBURYPORT, MASS.
MERRIiMAC V A LLEY ELECTRIC CO.— A holding com pany. 
ORGAN IZATION .— Organized In Feb. 1907and owns 2,200 outot 2,400 

shares of the Citizens’ Electric Street Ry..1 329 out of 400 shares of Salisbury 
Land A Improvement Co., and entire 100 shares of Salisbury Beach Cor
poration stock. The Haverhill A Amesbury St, R y ., formerly owned, 
was In 1909 sold to the New Hampshire Elec, Rys. Co.

Maturity.Outstanding.
$ 1 5 0 ,0 0 0  .................

1 7 5 .0 0 0  .................
2 3 3 .0 0 0  50 ye a rs

S T O C K .—  Date. Interest. Outstanding. Maturity.
C o m m o n  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ......................................... $69 2  900 -
P re f 5 %  cu m  $ 8 2 5 ,0 0 0  ($ 1 0 0 ) .............................................  4 1 7 ,2 0 0  Jail.’ l l  2

Dividends.— O n p re f . s t o c k  in 1 9 0 7 , 2 H % ;  in  1 9 0 8 ,5 % ;  In 1 90 9 , 5 % ;  
In 1 9 1 0 , 4 % ;  In 1 91 1 , J a n .,  2 % .

O F F I C E R S .— P r e s . ,  J a m e s  F . S h a w ; T r e a s . ,  G e o rg e  A .  B u tm a n .— V 
84, p. 45U.

(1) C it ize n s ’  E le c tr ic  S treet Ry,— T r o lle y .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In A p r il  1899 a n d  p u rch a s e d  franchises 

a n d  p r o p e r t y  o f  th e  N e w b u r y p o r t  A  A m e s b u r y  R R .  a n d  P lu m  Is la n d  S tr e e t  
R y . ,  a n d  r e c o n s tru cte d  th e  p r o p e r t y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S to c k  $ 2 4 0 ,0 0 0  ( $ 1 0 0 ) . . . ................. J -J  $ 2 4 0 ,0 0 0  J a n ’ U , 2 ^ %
F irst  m o r tg a g e  $ 2 3 0 ,0 0 0  g o l d /  1900 5 g  J -D  2 3 0 ,0 0 0  D e c . 1 1920

)  B e a co n  T ru s t  C o . ,  B o s to n , T ru s te e .
N o te s  a n d  b ills  p a y a b le  M a y  31 1 9 1 1 ............................-  4 5 ,0 0 0  ______________

D I V I D E N D S .—  Fur fisca l v e a r  e n d ln e  1 9 0 1 ,8 % :  1902 7 % ;  1903 . 6 %  
In 1 9 0 4 , 5 J 4 % ; 1905  t o  1909  in c l . ,  5 %  a n n u a lly ; In 1 9 1 0 , 5 > i % ;  In 
in  1 9 1 1 , J a n .,  2 } * % .

R O A D .—  O w n s  a b o u t  18 m ile s  o f  tr a c k  In N e w b u r y p o r t ,  In c lu d in g  lin e s  
to  H a v e rh ill .  A m e s b u ry  a n d  P lu m  I s la n d . O p e ra te s  35 ca rs .

E A R N I N G S .— F o r  9 m o s .  e n d . J u n e  30  1 91 0 , g ro ss , $ 6 7 ,1 9 6 ; n e t , $ 1 7 ,
8 84 ; c h a r g e s , $ 1 4 ,6 3 9 ; d lv s . ,  $ 1 3 ,2 0 0 ; d e f ic it ,  $ 9 ,9 5 5 .

O F F I C E R S .— P r e s . ,  J a s . F .  S h a w . B o s to n ; T r e a s . ,  G . A .  B u tm a n ,  
45 M ilk  S tr e e t , B o s t o n ;  S u p t . ,  O . F .  F ile s , N e w b u r y p o r t .  O ff ic e ,  33 
M arket S q u a re , N e w b u r y p o r t .— V . 7 2 , p .  4 4 .

NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.—Trolley.
ORGANIZATION.— Incorporated In 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $300,000 ($1 0 0 ) ........... ............. $300,000 ...................
Pref. cum, $200,000 ($1 0 0 ) . . .  . 2 0 0 , 0 0 0  ............ ......
1st mtge $500,000 gold___ c*f 1905 5 g J-J 425,000 Jan 11925

lin t, at State Street Tr. Co., Boston, Trustee.
Bonds.— Are subject to call at 105.
EARN INGS.—For year ending June 30 1910, gross, $65,577; net, $19,

172; Interest and taxes, $21,957; deficit, $2,785.
ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 

where connection is made by ferry to Providence; 70 and 90-lb. T and girder rail. 12 cars.
OFFICERS.— Pres., Edward A. Brown, Newport; Treas., Geo. E. Ma- 

comber, Augusta. Me.; Supt., Geo. M. Towle. Newport.— V. 72, p. 44.

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC RY.—A trolley road.
ORGANIZATION.— Organized In Pennsylvania Feb. 20 1908 as a con

solidation of the Newtown Railway Co and the Newtown 1 amrhorne A 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. A Power Co.

STOCK AND BONDS.— Date. interest. Outstanding. Maturity
Common $400,000 ($50).................................... .. $400,000 _______ . .
1st mtge $500,000 ($1,000)) 1908 5 g M-N 500,000 N ovi 1937

gold red 105 and lnt___ c*/Int. at Nor. Trust Co.. Phlla.. Trustee.
EARNINGS.— For year ending Apr. 30 1911, gross, $73,548; net after 

taxes, $22,539. Passengers during 12 mos. end. Apr. 30 ’ l l ,  1,213,427.
R O A D .— Operates 26.54 miles between Bristol and Doylestown. Pa.
OFFICERS.— Pres., Frank Battles: V.-P. A Gen. Mgr., VV. H. Janney; 

Sec. and Asst. Treas., J. L. Richter; Treas., W. H. Snyder.— V. 86, p. 51.

NIAGARA FALLS, N. Y.
NIAGARA GORGE RY —Electric.
ORGANIZATION.—Incorporated In New York June 3 1899 as successor 

to the Niagara Falls A Lewiston, sold at receiver’s sale May 23 1899. Ex
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park A River Ry. Co. allowing cars of the 
Gorge road to run over that company's lines across the arch and Suspension 
bridges to Table Rock and Duflerln’s Island. Leases the Lewiston A 
Youngstown Frontier RR. and In 1907 acquired a majority of the stock of 
that line.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,000,000 ($ 1 0 0 )............................... .. $1,000,000 ...............
First mortgage $1,000,000) 1907 5 g J-D 04i>.000 June 1 1927

($1,000) gold.......... ......cA r/lnt. at Commonwealth Tr. Co.. Buffalo, Tr.
ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 

leases Lewiston A Youngstown Frontier Ry., 8.7 miles; total operated, 
23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow.

EARNINGS.— For fiscal year ending Juno 30 1910, gross, $149,442; net, 
$55,897; other Income, $3,717; interest and taxes, $52,835; surplus, $6,779.

OFFICERS.— Pres., Jos. T. Jones; V.-P., Herbert P. Blssell; Sec. and 
Asst. Treas., R. E. Powers; Treas. and Gen. Mgr., Bert L. Jones; Aud.. 
E. II. Buddenhagen, all of Buffalo. General offices, Niagara Falls, N. Y. 
— V. 68. p. 332, 1077. 1133; V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 

Youngstown and Ft. Niagara, 8.5 m.; sidings aud switches, 2 m.; total,8.7m.
Is leased by the Niagara Gorge RR., which also owns a majority of its 

capital stock. .
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock-, $150,000 ($1 0 0 ) ......................  ............  $134,000 ...............tm
First mortgage, $150,000,/ 1896 0 g J-D 150,000 June 1 1926

($1,000), gold.................c*\Int. at Buffalo L., T. A S. D. Co.. Buff., Tr.

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk A South 

era. See latter In "Railway and Industrial Section.”

NORFOLK & PORTSMOUTH TRACTION CO.—A trolley road.
Proposed Merger into the Virginia Railway A  Power Co.—On June 22 1911 

stockholders were to vote (directors having approved the plan) on an agree
ment of merger and consolidation with and into the Virginia Ry. A Pow. Co 
See latter company under Richmond and V. 92, p. 1179, 1375, 1436.

ORGANIZATION.— Incorporated under Act of the General Assembly 
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfolk 
Portsmouth A Newport News Co., and was formed by consolidation of the 
Port Norfolk Electric Railway Co., the Portsmouth A Smlthfleld Railroad 
Co. and the Portsmouth Pig’s Point A Newport News Ry., Ferry A Hotel 
Co. By agreement of merger and consolidation which became elfeetlve 
April 23 1906, the Berkeley Street Railway Co. and the Old Dominion Rail
way Co. were merged Into the Norfolk Portsmouth A Newport 
News Co., and the corporate existence of the last-named company was con
tinued, aud Its name changed to Norfolk A Portsmouth Traction Co., under 
wnich name It became vested with all the charter powers, property and 
franchises of the three merging companies. This company has also ac
quired the Suffolk Light A tee Co. and has leased the Norfolk Railway A 
Light Co. for 99 years from Juno 1 1908, under terms given In that com
pany’s statement below. It also owns the entire ($500.U00) capital stock of 
the Norfolk A Atlantic Terminal Co. with a mileage of 18a3 miles, and the 
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk A 
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co., 
Incorporated In 19(10). with a mileage of^lfi miles Controls by ownership 
or lease the following properties. The’ ferry to Newport News, wltn 
one steamboat: the ferry to Old Point Comfort, with two steamboats; 
the City Gas Company, with unlimited franchises. Bonds are listed

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e , 1911.] ELECTRIC RAILWAYS 85

on the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges. 
V 83 d . 492. Franchises for street railways In Portsmouth expire in 1926, 
U)27 and 1932. Street railway franchises In Norfolk expire In 1944. lh e  
electric lighting franchise In Suffolk expires in 1918.

On June 27 1910 shareholders ratified a plan for raising a cash fund of 
SI 800,000 with which to pay unfunded deDt, including 6% conv. notes, 
and to provide for Improvements and additions. Shareholders surrendered 
u. their holdings of stock (all com m on), thereby reducing same to $3,000,

000. and subscribed at 60 ror an Issue of $3,000,000 5% cum. prof., red 
at 110 and accum. dlvs. See plan V. 90, p. 1425. Both com . and pref. 
stocks are listed on Philadelphia Stock Exchange.

STOCK AND BONDS— Date. Interest. Outstandlno. Maturity.
Stock com $3,000,000 ($100)------------- - - - - - - -  *3.000,000 - - - - - - - - -
Pref 5% cum $3.000,000($100)-----------  Q-J 3,000,700 A pr.’ l l ,  1H
First mortgage, $8,000,000,/ 1906 5 g J-D 5,451,000 Juno 1 1938

($1,000) g o l d ____________ / Int. at Baltimore Trust & Guar Co.. Trustee.
Bonds — All underlying liens of the subsld. cos. have been retired with the 

exception of the bonds of the Norfolk A Atlantic Terminal Co. and City Gas 
Co The unissued first mortgage bonds of 1906 may be Issued for acqui
sitions. extensions and Improvements, but not over $500,000 in any one 
year A sinking fund of % per annum of outstanding bonds commences 
on June 16 1010 which Is to be Invested In the bonds. Are subject to call 
at 110 and Interest on any interest date upon 60 days’ notice.

Dividends.— Initial d lv.— 1 M % — on pref. was paid Jan. 10 1011; also 
Apr., I H % -

R EPO RT.— For calendar years of Norfolk A Portsmouth Traction Co. 
and allied companies. Passengers carried In 1910 were: Fare passengers, 
22 057,020; free passengers, 640,757; transfers, 1,982,670; total, 24,680,447; 
against 23 227,296 in 1909 and 20,535,912 in 1908.

1910. 1909. 1908.
Gross earnings_______________________  $2,012,252 $1,911,938 $1,877,930
Operating expenses..... ................  1,153,813 1,102,225 1,104,346

Net earnings______________________ $858,439 $809,713
Fixed charges.........................- .......... .. 773,083 775,139

$773,584
790,630

1888 6 g J-J 125.000 Jan 1 1913
Int. at Mercantile Tr. Co.. N. Y. City, Trust 

1808 5 A O 20,000 April 1 1928
Int. at U. S. Mtge. A Tr. Co.. N. Y ., Trustee.

1898 5 g J-J 915,000 Jan. 11944
Int. at Merc. Tr. A Dep. Co., Balt.. Trustee

1899 5 g M-N 2.940,000 Nov. 1 194C 
Int. at International Tr. Co., Baltimore, Tr
____ 5 10,000 See text.

Fares.— In May 1910 Mass. R R . Comm., having decided In Feb. 1909 
that the Increase In the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V . 87, p. 1605; V. 88, p. 625), approved an Increase In cash 
tares between Northampton and Easthampton to 10 cents, and the discon
tinuance of sale of ticket books between Northampton and Williamsburg. 

STOCK, BONDS, &c.—  Date. Interest. Outstanding. Dirs., &c.
Stock, $775,000 (par $100)---- --------- A-O $700,000 A pr.’ l 1, 2 H
Loans and bills payable June 1 1911-------- ------------- 60,000 -----------------

Dieldends.— 1901, 8% ; In 1902, 8% ; In 1903, 8 % ; In 1904, 6 % ; In 1905, 
6% ; on Dec 27 1905. 3 V, % ; In 1906. 3 V* %: In 1907 , 7 % : In 1908, 6%  
In 1909. Jan., 2 H % : in 1910. Oct., 2 % ; in 1911, Apr., 2J^% .

RO AD .— Owns 26.639 miles o f track, Including extension to Holyoke 
and estenslon from Mt. Tom  Junction to Easthampton. Operates 44 
passenger cars. 4 snow-plows, 9 other cars and 76 electric motors.

ANNUAL REPO RT.— For 9 mos. end. June 30 1910 and 12 months 
ending Sept. 30 19u9:9 mos. . Year | 9 mos. Year

1910.
Dividends ______  _____
B ala n ce_____ sur.$7,102

1909.
. $7,500
def.21,965

Surplus.............................................. .. $85,356 $34,574 def.$17.040
ROAD AND PLAN T.— Operates about 140.88 miles of track (Including 

Norfolk Railway A Light Co.) In Norfolk. Portsmouth and Berkley, In
cluding the Norfolk A Ocean View By. Co., the Norfolk A Atlantic Terminal 
Co , furnishing a line from Norfolk to Sewell's Point, where connection is 
made by ferry to Newport News. Has 256 cars. A new power house with
10,500 k.w. capacity was constructed In 1907. Jan. 1911 was supplying 
200,609 Incandescent lamps, 2,443 aro lamps and 8,213 h.p. motors.

O FFIC E R S.—Pres.. John Blair MaoAtee. Philadelphia: 1st V .-P ., Frank 
O Briggs- 2d V .-P .. G. M. Serpcll: Sec. A Treas.. W . J. Kehl; Gen. Mgr., 
E C Hathaway.— V . 88, p. 883. 1197. 1250, 1254; V. 90, p . 1421, 1425, 
1614-'V 91, P 95, 1328, 1630; V .02 , p. 322, 595, 720, 1179, 1243, 1375, 
1436.

(1) Norfolk Railway & Light.
Lease.— Was leased on Juno 1 1906 to Norfolk A Portsmouth Traction Co. 

for 09 years, lessee to pay as rental (In addition to all fixed charges) on 
June 1 1906, Dec. 1 1906 and June 1 1907, $16,500 on each date; Deo. 1 
1907 and June 1 1908. $24,750 on each date: Dec. 1908. June 1009. Dec 
1909 and June 1910 $33,000 on each date; Dec. 1910, June 1011. Dec. 1911 
and June 1912, $41,250 on each date: Dec. 1912 and thereafter, $49,500 
on each June 1 and Dec. 1. V. 82, p 1323.

ORGANIZATION. — Incorporated In Virginia on Nov. 2 1899 as a con 
solidation of the following. Norfolk Street R R .. Norfolk & Ocean View B y., 
Virginia Fleetrlo Co. and the Berkeley Light A Power Co Own entire 
stock of the Norfolk Light Heat A Power Co. Street railway franchises 
expire In 1944 except a small portion of mileage In Norfolk, which expires In 
1934 Electric light franchise expires In 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort; also owns 
4 Oil shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk 
remaining 989 shares are owned by the Norfolk A Portsmouth Traction Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V . 7:i, 
p. 968. Stock Is listed ou the Philadelphia Stcck Exchange

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,650,000 ($25). . . ............. - ------------ $1,650,000 June 11,2K
Norfolk City first mortgage,/

gold ($1.000)......................c
Virginia Electric Co first mtge 

$300,000, gold ($ 1 ,0 0 0 )...
Norfolk Street first cons mtge,

$1,000,000 gold ($1,000).cl 
Norfolk Ry A Lt first cons M 

$4,000,000,g($l,000) s f . .c *
Car equipment certificates—

Bonds.— Of the first consol, mtge., $1,060,000 Is reserved to retire out
standing bonds. Sinking fund began Nov. 1 1909, and provides for the pur
chase of 1% of outstanding bonds each year at 110 or less See V . 70, p.584 
The car equipment certificates mature $2,500 annually to June 1 191o.

ROAD AND EQUIPMENT.— Owns 55.80 miles of track. Gauge, 5 ft. 
2141In and 4 ft 8 14 In • 60 to 90-lb. rails. Owns 1 steamer which operates 
to^Oki Point Comfort, and extensive real estate and buildings at Ocean 
View, Including large hotel, theatre, pavilion, restaurant. Ac.

p i f p i r im s  — Pres R . Lancaster Williams; 1st V .-P ., Caldwell Hardy; 
2d V -P , E. C. Hathaway; Sec. & Treas., W . J. Kehl.— V. 81. p. 508; V. 
82, p. 752, 1041, 1323.

(2) Norfolk & Atlantic Terminal Co.
ORGAN IZATION .— Organized In Virginia. Entire $500,000 stock and 

$500 000 (total amount out) gen. mtge. bonds are owned by Norfolk A
in K « t .  3a r  ^

First* * mortgage^'  ~ $Voo",6o6] 1890 5 g'Vl-S $500,000 M c ^ M 0 2 9
void ........................ .........../Interest at Alex. Brown A .Sons, Baltimore.

Gencrai'inortgage $2,000,000) 1908 5 M-S See text Mch. l 1938
($1,000) guar p A 1 go ld .c* /In t . at Real Estate Trust Co., Phlla.,Trustee 
Bonds —The general mortgage bonds are guaranteed, principal and Inter

est bv Norfolk A Portsmouth Traction Co. $500,000 arc reserved to retire 
first mortgage bonds, and remaining $1,000,000 for extensions Improve
ments and acquisitions. Subject to call on any Int. day at 105 and Int. 
on 60 days’ notice. Sink, fd .ot H %  of outstanding bonds Is payable scml- 
ann beginning March 1 1918,and bonds may be drawn at 105 and Int. 

EARRINGS — Included In statement for Norfolk A Portsmouth Trac.
r o a d __Runs from Norfolk to Sewell’s Point, connecting there by ferry

w l^  NcwnorrNeivs Total mileage of track. 20.56. 80-lV). r a i l . -V .  88.
p. 1254; V. 92, p. 527.

N O R T H  A T T L E B O R O U G H  M A S S .
INTER-STATE CONSOLIDATED STREET RY-
ORGAN IZATION .— Organized as successor In Massachusetts to the 

Inter-State Consolidated of Rhode Island. In a statement to the Massa
chusetts Legislature In Feb. 1909 by the N. Y. N. II. A H ., allusion Is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
Interest In “ the earnings and Indebtedness”  of this company. See V. 88. 
p. 506. Has permission to carry freight. , . , . . . .

STOCK AND BONDS— Date. Interest. Outstanding. Last Dlv.
Stock? $275 000 (par $100) .................................  $275 000 Jne30 ’ 10,4 %
Purrrnt IlfibilltU*** JuD6»W 1* .. 011,0114 - - .........

ROAD __Owns 2-1.08 miles of trolley track and 1.80 miles sidings, A c.,
from Rhode Island State line to North Attleborough and Plalnvlllc. Mass., 
Hehrnnvlllc Dodgevllle and Attleborough. Total operated. 25.88 miles.

E A R N IN G S — For 9 mos. end. June 30 1910: Gross, $125,705; net, $24.
968- fixed charges, $17,867; dlvs., $11,000; deficit, $3,899.
° OFF ICE R S.— Pres., L. S. Stores, Springfield; V .-P . and Gen. Mgr , 
re n Page Worcester, Mass.: Clerk and Comp., J. T . Harmer, Springfield; 
Treas., L. Candec, Springfield.— V. 73, p. 236.

N O R T H A M P T O N , M A S S .
NORTHAMPTON STREET R A IL W A Y — A trolley road.
O R fiA N TZA TIO N __Chartered Feb. 20 1873. On Jan. 7 1911 Mass. R R .

Comm. auth. company to Issue $300,000 additional S t o c k , a i n ^ v n ° *22* was used to pay off $200,000 bonds that matured June 1 1910. V. 92, p .322.

1910. 1909.
Gross .....................$128,891 $175,277
N e t ......................... 31,207 14,557
Interest, taxes, Ac 24,105 29,022

OFFICERS.— President, H . M. Tyler, Northampton; Treas. & Gen. 
Mgr . L. D. Pelllssler, Holyoke; Supt., Edwin C. Clark. Northampton.—  
vr86 , p. 481; V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, p. 42; V . 92, p. 322.

CONNECTICUT VALLEY STREET R Y.— Trolley.
ORGAN IZATION .— Incorporated In 1899. Commenced Jan. 22 1900. 

Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry the Greenfield & Turner’s Falls Street R y. and the Greenfield Deerfield
& Northampton Street R y .. as per plan In V. 80, p i  111.

In May 1909 Gov. Draper of Mass, signed a bill authorizing not exceeding 
$750,000 of mtge. bonds or notes, subject to approval of R R . Com. V. 
88 p 1313 On Oct. 4 1909 approved an Issue of not exceeding $700,000 
5% bonds to refund present outstanding bonded debt and for additions and 
Improvements. V. 89, p. 918 „ ,

In June 1910 Mass. R R . Comm, approved an Issue of $100,000 pref. stock 
(having voting power) to be offered In exchange at par for equal amount 
of 1st & ref. bonds. V. 90, p. 1554; V .9 1 ,p .38. OnSept. 1 1910Comm. ap
proved a further Issue of $20,000 pref. and $80,000 additional bonds under 
Northampton A Amherst 1st mtge., to retire $100,000 1st & ref. bonds. 
V. 91, p. 716.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com .. $500,000 ($100)......................................  r̂9? 6.',0.7’ !^ 0Pref.,$120,000(6%cum.) ($100)------  M-S 1 2 0 000 Mch. 11.3%
Connecticut Valley St Ry first J 1900 5 g M-S 120,000 Sept 11920

mortgage, gold ($1,000).c+1 Int. at Old Colony Trust Co.. Boston. Trust. 
Northampton A Amherst first] 1900 5 g M-S 180.000 Sept. 1 1920

mtge, $180,000 g ($1,000)c t ln t . at Old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield A North/ 1903 5 g J-J 150,000 July 11923

first mortgage, $150,000, )ln t. at Mercantile Trust Co., Boston, Trus., 
gold ($1.000 and $500)..c*J  No sinking fund and bonds cannot be called 

Greenfield & Turner’s Falls) 1896 5 g J-D 704)00 June 1 1916
first mtge, g, sinking fund-11nterest at Beacon Trust Co.. Boston.

Green & Turn Falls cons mtge) 1903 5 g J-D 60,000 June 1 1923
$130,000 g ($500.$1,000).c*iInterest at Beacon Trust Co., Boston. Trust.

Cui rent liabilities Sept 30 1910 .......  ......... .. 133,866 . - - - - - - - -
Bonds.— Greenfield & Turner’s Falls first mortgage (originally $100,000) 

provides for the payment of $2,000 annually from 1897 to 1915, Inclusive, at 
a premium. Sufficient of the consols Is reserved to retire the first m ort
gage bonds at maturity. The Northampton & Amherst bonds are suoject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry The $120,000 Connecticut Valley bonds were Issued under the 
first mortgage of the .Northampton A Amherst Street R y ., which was origi
nally drawn for $300,000.

Dividend.— Initial dlv. on pref.— 3 % — paid Sept. 1910. In 1911,
^ E A R N IN G S .— For year ending Sept. 30 1910: Gross, $200,812: net, $65.
831; interest, taxes, &'c., $46,614: pref. dlv., $2,445; surplus. $16,772.

ROAD.— Owns and operates47.0 )4 miles of track between Miller s Falls, 
Turner’s Falls. Greenfield. Northampton and Amherst. 41 passenger ears.
2 snow plows, 5 other cars and 134 electric motors.

OFFICERS.— Pres., F. E. Pierce; Sec. and Treas.. D . P. Abercrombie 
Jr ; Supt., J. A . Taggart.— V. 88, p. 1313; V. 89, p. 918; V. ■»., p. 1554, 
V. 91, p. 38. 716. _______________________;

N O R W A L K , O H I O .
SANDUSKY NORWALK & MANSFIELD ELECTRIC R Y .— A trolley

^O R G A N IZA T IO N  — Private right o f way except In cities where fran
chises run 25 years from 1904. , . „

On Dec. 10 1910 Judge KUllts In Federal Court at Toledo on application
of Guar. Title A Tr. Co., Pitts., granted an order to show cause why a re
ceiver should not be appointed.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common....... ............ - - - - ...........................................  *2 jn ’nnn .....................

1004 S V - D -  J K 8 S  A m i - H i i
void ......... J Int.at SecurltySav.Bk. A Tr.Co.. 1 oledo, 1 rus.
Bonds'—  Redeemable on any int. day <m 90 days’ notice at 110 and Int. 

Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918 
Inclusive. $10,000; 1919 to 1923, Inclusive. $20 000

R OAD.— Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben. New Haven and Plymouth. t °  Shelby, i^ e re  
connection Is made with the suburban lines of Mansfield, also a 2H  miles 
extension to Chicago Junction. Standard gauge. 70-lb T  rail.

OFFICERS.— Pres., Sherman Culp; V .-P ., A . M. Stentz; Sec., Chas. 
Sulir; Treas., C. S. Brooks; Gen. Mgr., S. S. Burtsfleld.— V. 88, p. 159; 
V. 01, p. 1631. . _______

N O R W I C H , C O N N .
NORWICH & WESTERLY R Y .— A trolley road.
Controlled by United Rys. Co. of New Jersey, a bolding company, with 

address 35 Wall Street. New York. „  „  , „  „
Receivership.—  On Sept. 14 1909 United States Senator Frank B. Bran-

deece of Connecticut was appointed receiver, default having occurred Sept. 1 
1909 on first mortgage bonds. A tentative plan, calling for a considerable 
reduction in fixed charges has been mapped out. V . 89, p . 666, 721. 
Road was to be sold at foreclosure June 22, 1911. V . 92, p. 1500, 1375.

ORGAN IZATION .— Incorporated in Connecticut Oct. 30 1903 and 
operates under charters granted both by Connecticut and Rhode Island.
• STOCK AND BONDS— Date. Interest. Outstandlno. Maturity.

Common. $450,000 ($100)........................................ * f£2*2S2  ..............
1906 5-gM -S  M chTVl936

void ($1 000) _____ I Int. at Thames Loan A Trust Co.. Norwich,
B ...................  ( State Treasurer. Trustee.
Loans and notes payable June 30 1910, $247,641.
Bonds.—Subject to eall at any Interest period at 115 and Interest 
EARN INGS.— For year ending June 30 1910, gross, $80,660; net, $21,

514' charges, $46,952; deficit, $25,438.
ROAD — Owns 24.340 miles of track, Including sidings, from N or

wich Conn., via Poquetanuek. Hallvllle, Shewvlllc, North Stonlngton and 
White Rock, to Westerly. R. I. Private right of way except through 
towns. Leases 4.172 miles, Incl. sidings, between Westerly and Ashaway. 
Total track operated, 28.512 miles. 70-lb. rails, 8 passenger cars. 27
0 tOFFICERS.— Pres., A. E. Locke: Sec., Charles D. Noyes: Treas.. H. P. 
Phcips.— V. 82, p. 1497; V . 86. p. 920; V. 89, p. 666, 721; V. 92. p. 1375, 
1500. _______

PAWCATUCK VALLEY STREET RY. r
Controlled by United Railways Co. of New Jersey. . . .  
OR G A N IZA TIO N .—In March 1908 control was purchased from the 

Westerly Light A Power Co. by the United Railways Co. of New Jersey, a 
holding company controlling Norwich A Westerly R y. and other Conn.
^ sT o CK AND BON^S —°* Date. Interest. Outstanding. Maturity.
n i-.i . ____ . $75,000 --------------- --
Mortgage' $50 4)do' gold '($500) ) 1907 5 g M-N 50,000 J u n e l  1927

redeemable at 105 In 1912. lin t, at Union Trust Co.. Providence Trustee.
EARN INGS.— For year ending June 30 1910: Gross, $30,825, net, 

$8,846; lilt, and taxes, $7,875; surplus, $971.
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R O A D .— Embraces 6 li miles of track.
OFFICERS.— Pres., F. de C. Sullivan, 71 Bway., N. Y .: Sec. & Treas., 

H . P. Phelps. Norwich; Gen. Mgr., John E. Sewell; Supt., J. T . Cousins.— 
V. 86, p. 920. _

O A K L A N D  C A L .
OAKLAND TRACTION COMPANY. —Trolley.
On Dec. 30 1910 the United Properties Co. of California was Incorporated 

In Delaware, with $200,000,000 auth. stock, for the purpose, It Is Indicated, 
o f succeeding the Realty Syndicate of Oakland and taking over the control 
of the Oakland Trao. Co., the San Fran. Oakl. & San Jose Consol. R y .. the 
Bay Cities Water Co. and other properties. See under United Properties 
Co. of Cal. In V. 92, p. 60, 120.

ORGAN IZATION .— Incorporated In California N ov. 8 1906 and Is a 
consolidation of the Oakland Traction Consol, and the Berkeley Traction 
Co. See V . 83, p. 1229. The Oakland Traction Consol, was a consolidation 
of the Oakland Transit Consol, and the Webster Street & Park R y. See V. 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & flay 
ward’s Elec. R y. Consolidated. Controlled by "R ealty  Syndicate.’ 
Franchises expire from 1933 to 1942. Comprises practically all the street 
railways doing business In Oakland, Alameda, Berkley and County of Ala
meda. On April 27 1901 began using power furnished by the Bay Counties 
Power Co., which power Is generated by the Yuba River and transmitted 
the 140 miles by copper cables.

On Doc. 31 1910 shareholders voted to Issue 3250,000 additional bonds 
for purchase of rolling stock. V. 91, p. 1512; V. 92, p. 119.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, 310,875,000 (3100) ............................. 510.875,000Apr’09.2 2-5
P r e f . ,6 %  cum., 3 7 .0 5 0 ,0 0 0 ^ ------  Monthly 7,050,000 Dec 10,
Oak. Trac. Co. ge m ‘ con'.) 1907 5 gJ-J18 3,151,000 Jan.18 1935

mtge., 5 ” , . .H M 00'000.- Int" at Wells, Fargo-Ncvada Nat. Bk., Sansink, fund (31,000)------ c*J Fran. Union Tr. Co., San Fran., Trustee.
Gen. consolidated mtge., Oakl 1905 5 g J-J 2,134,000 Jan. 2 1933

Trac. ConsoL, 3V.000,000)Int. at Wells Fargo & Co.. Bank, N. Y . &
gold (31.000)-------------------cJSan Fran.; Union Tr. Co., San Fran., Trustee

1st cons. M. (See text)------ 1 1902 5 g J-J 1,256,000 July 1 1932
Oakland Transit Con.,fUnlon Trust Co., San Francisco, Trustee g . ,s . f .  (31,000)................c*j

° ak- Tran l 1001 5 g J-J 1,595,000 July 1193133.000. 000 (31,000). g._c*J Mercantile Trust Co., San Fran., Trustee.
1st mtge. Oakland Transit C o .1 1898 6 g J-J 1,400,000 July 7 1918

31.400.000, g., s. f ., not)Int. at Wells Fargo & Co., Bank, N .Y . and
sub. to call........................c*J San Fran., Cal. Safe Dep. & Tr. Co., Trust.

Oak. San Leandro & Hay.l 1892 6 g M-S 250,000 Mar. 1 1922
El. R y. IstM. g. (31,000).Jlnt. at Wells Fargo & Co. Bank, N. Y .& S . F
1 Ave- El. R y . 1st mort.,1 1893 6 g M-S 15 250,000 Mar. 1 1923

Id (31.000) ...................... /In t. at Wells Fargo & Co., Bank, N .Y . & S.F
„  rtaage trustee Is the California Title Ins. & Trust Co., San Francisco.
B. Is.— Ot the 312,000,000 bonds of 1907, 36.980,000 are reserved for 

Prior os. A sinking fund began In 1907 which will retire about 37,000.
000 b Is by 1932. Of the 37,000,000 Oakland Traction consolidated 
mortgage, 54,826,000 are reserved to retire prior liens. 540,000 have been 
canceled. A sinking fund  began In 1906 which will retire 56,000,000 bonds 

» I9! 8 ; , See V. 81, p. 668. The auth. amount of 1st consol, mtge.
° i  1902 of Oakland Transit Consolidated was originally 36,500,000, but 
shareholders voted on June 17 1904 to cancel 31,654,000 previously re- 
?®rved for extensions and improvements. V. 78, p .  2385. Of the remain
ing bonds auth. 33,49o.OOO are reserved for prior liens and 595,000 have 
io cs  P nk- sinking fund  for these bonds commenced In

nnn1?  $1®*0001 to 5250,000 per year, which will retire at 
maturity 54,000,000 bonds. Bonds not subject to call, but may be pur- 
nnnSnnnf l s j nklng fund In open market. See V. 75, p. 135. Of the S3,- 000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying’ liens at maturity. $5,000 have been retired. A sinking fund  
commences on these bonds In 1912, which will retire or provide for 52,000,
000 of the bonds on or before maturity. Interest on both consol, mtges. 
is payable at Wells. Fargo & Co. Bank In New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco.

Both the Oakland San Leandro & Hay. Elec. R y. and the 23d Ave. Elec. 
R y. mortgages have sinking fund commencing ten years after date and 
Increasing from 2 % yearly (of total bonds outstanding) for the first live years 
to 8%  for last five years. The bonds are not subject to call before maturity.

Dividends.— On pref., 1907 to 1909, Inclusive, 6 % per annum. In 1910, 
Feb., 1 H % ; then H %  monthly to Dec. 1910. On com . In 1907, 4 4-5% ; 
In 1908, 4 4 -5% ; In 1909, 2 2-5% .

R EPO RT of combined properties for year end. Juno 30 1910, gross 
52,953,020; net, 31,120,326; charges, 3650.478; surplus, 5469,848. For 
calendar year 1909, gross, 52,880,966; net, 51,267,584; charges, $602,857: 
surplus, 3664,727.

R O A D .— Operates 172.81 miles of trolley, extending from Oakland to 
Alameda, Piedmont, Berkeley, Frultvale, East Oakland, San Leandro 
and Haywards.

OFFICERS.— Pres., E . A . Heron; 1st V .-P ., Dennis Searles; 2d V .-P ., 
W . R . Alberger; Treas. & Sec., Samuel J. Taylor; Asst. Sec., F. W . Frost.
1630-8v ’ 92 1p79ii9 -  81 ’ P‘ 6° 8’ V ‘ 83’ P ' 1229' V ‘ 91, P ' 155' 1331’ 1512>

O I L  C I T Y ,  P A .
CITIZENS TRACTION CO.— A trolley road.
ORGAN IZATION .— Incorporated In Pennsylvania May 23 1902 Owns 

and operates the CUIzens’ Light & Power Co. (capital 375.000). the Monarch
n . «  ,°9 ; /practically an amusement park with 60 acres of ground)the Big Rock Bridge Co. and the Reno Bridge Co. ‘

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common 51,000,000 (550)------ --------- ------------ 51,000,000 No dlv. ’
Preferred 31.000,000 (350)..... ..........  - ............ 1,000,000 No dlv.
l®t niortgage 5750,000 goldf 1905 5 J-J 736,000 July 31 1935

(31.000) sink, fund------------ ( Int. at Penn. Co. for Ins. on Lives & Grant.
„  . . . .  „ , l Annuities, Philadelphia, Trustee.Bonds.— 514,000 have been retired.
EARNINGS.— For years ending June 30 1010 (for both traction company 

and light and power com pany), gross. 5377,186; net, 580,560. In 1908-09 
gross, 5364,945; net, 567,609. . . . .

R O A D .— Operates 34.76 miles of track connecting Franklin and Oil City 
“ / t w o  routes (on either side o f the Allegheny) and reaching the boroughs 
of Rousevlllo and SIverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
citizens Light & Power Co. furnishes electric light and power for OH City and vicinity.

OFFICERS.— Pres , Joseph Seep. Titusville; V .-P ., William Hasson; 
Sec and Treas., George G. Sloan; Gen. Man., F. D. Shaffer.— V.92, p. 1563.

O K L A H O M A  C I T Y , O K L A .
OKLAHOMA RY. CO.— A troUey road.
the same Interests control the Guthrie Street R y. system of 7 miles.

.. P ?5?A N IZA T IO N .— Incorporated In Oklahoma on June 15 1904 under 
c ,ty  Co. On Sept. 21 1907 name changed to 

Increasing charter powers so as to constitute both an 
non road and Increasing stock from 31,000,000 to 33.000,-
tr-w-V within road on private right of way (Incl. 28 miles of
n f^ lt^ V n1 niirnh^in^ ’ ° k*ab°m a City franchise perpetual, subject to right 
per?ocLhereafrteraS° property 0,1 Jan- 31 1032 or at end of any 15-year
froma8'ienbno2nnn9to1'5i^ aooo0*lnnr3 vot,ed («> to Increase auth. capital stock 
nnn 1J j$ 0»0 ’° 2 ? ’oC£ ? s,stIne of S6.000.000 pref. and 5 10,000,-
zatlm?Hr  ^ s t a t e d ° k ! ii n '00,0 '? 00 b°nd Issue. Increase In capltall- 
roundi’ng clues1 dV 92 Cp 323” ^ aterurbaa llnes connecting various sur-

U“,u
Comm oiKno!5oD0 , 3 o V a w _ .
Pref 55,000,000(3100)5% cum. . . . I  I ” ; " :  1 300 900.T,iTv'Vf T V %
First and refunding mtge.l 1907 5 g J-J ’ 358 000 Jan 1 193853,000,000 (31,000) "  -*■ ouo.uuu Jan 1 nmo
First & ret

gold. (31 ____ __________ _ _ _  ^ ^ ____
J Trustee, or Harris Tr. & Sav.’ Bk’.,*Chio

n n S J l w  9* t^e lst &, r,c f - bonds o f 1911, 5358,000 arc reserved to retire 
Pbtic i1 bonds; remaining bonds can be Issued at not exceeding 80%  of 
S i 0L esi CMSl5n?^ cn a? f mcnts and additions under certain restrictions. 
V o ?  V? 1 at 19° alJcl Jnt. on Jan. 1 1921 or any Int. date thereafter.
hnn.iJ T h.  , , s;  L . but bonds have a renewal fund of 2% per ann. of
VSm w a V l ° 07 Is limited under the terms of the 

52.500,000, ot which 52,139,000 are deposited as
K f t S i S  & R 'i852„1o1S lW o e !i°1ToTlor -  N IT ,:

slnce t fa n d l^ ? in /u ly  lO U . d ly— 5 % -P a k l  3an- 1909 and 1M %  quar.
,iF .AnÎ INiGS-— F<T  ye^  ®bdI?& D cc- 31 101° . gross, 5661.946; net, 3262,116, Axed charges, &c., 5140,813; surplus, 5121,302

ROAD — Operates 80 miles of track In Oklahoma City and suburbs- 92 
passenger cars and 20 other cars. Is building an extension to Guthrie 
M a y ^ is^ io n ” 1**08 t0 ‘̂ dmond ^  completed, and was placed In operation 

OFFICERS.— Pres., Anton H . Classen; V .-P ., J. w .  Shartel- Sec 
— VS '8?,0pPe9Si2 T v aS92 Hpen323Mi O N L lli  0 GenCl'al offlccs’ 0klalloma City.

O L E A N , N .  Y .
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—Acroucy roo,u.

-r ORGANIZATION.— Incorporated In New York and Pennsylvania on 
Nov. 16 1906, and Is a consolidation of the Olean Street R y. and the Rock 
City R R ., the latter being a reorganization o f the Olean Rock City & Brad
ford R y. Bradford St. R R . Co. has also been consolidated. Owns entire 
stock of Shlnglehouse St. R y. Franchises practically perpetual, except In 
•ity of Bradford, where rights expire In 1934.

On April 15 1910 up-State Pub. Serv. Com. authorized company to In
crease stock from 52,000,000 to 32,600,000 and classify shares as below. 
Sh L y »H °? ’ p ’ .I,103- ° f  the 5600,000 new lst pref., 3500.000 was exchanged for a like amount of refunding bonds.
„  STOCK AND BONDS.—  Date.
Common 51.000,000 (5100)___
lst pref (6%  cum ). 5600,000.
2d pref (5%  n -c ), 51,000,000

(3100) .................................................
lst and ref mtge 35,000,0001 1906

Interest. Outstanding. Maturity.
..............  51.000.000 .....................

J-J 600.000 J an ’ l l ,  3%
..............  1,000,000 .....................

/«* --------- ------> ----- -- 5 g J-J 2,000,000 Jan 1 1957gold (51 ,000).— ------------c* /In t. at Trust Co. o f Am cr., N . Y .. Trustee
01S225 000eefSl^nnwnirtmtg* l w 99*. 184,000 N ov 11029
o i & t W  3 M am tK {I i«b * t

(Cannot°becal1led0)0) tf0ln*Ylptwat ,̂ldeJU^ Trust Co-- Duffalo,?Trustee. 
Bcnds -i.O f thed* ^ f,un,d ° f  *2j ° ° °  commenced In 1905.

N.fvnlinnm fUsadnno St^ et R y - 9st m t?e- of 1800 became operative Int a il ’ o 1’ 84-000 b?la«  Pa d annually. 549,000 had been paid to June 1 
honriQ Aft ed; , A s'nk'nK fund on the lst mtge. extension
i m s ^ f o i ? 16 °iner»auuVifi ^ I 'u 1 19?3 : ,SL8-000 bncl been paid Into the fund 

nnn r« / 0nt’ 95̂ lebouse R R ., whose stock Is owned,
" ' I ' -

D“ - 31 ‘ “ 10- » « ••» »  <■*>*«
ROAD. Operates In Olean and Bradford, and between those points* 

and llnes from Bradford to Lewis Run from Olean easterly through Ceres 
/where a connection Is made with the Shlnglehouse R R .) to Bolivar: from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca 
Junction, N. Y ., to Clarkdale, Pa. Total about 98 miles of road. 70-lb. 
ral' sA 38 passenScr cars- 30 freight cars. 5 snow plows. 
vtP.K* 1 — ,Pre^-’ R - l>a£e, Olean; V .-P. and Treas., Jos. B.

v  NoeW 1 or4y Bu|l,s- Olean.— V. 83. p. 1292; V. 84. p.1429, V. 90, p. 978, 1103; V. 91, p. 1162, 1712.

O M A H A  N E B
OMAHA & COUNCIL BLUFFS SI REET RY.—A trolley road.

ION.— Incorporated In Nebraska. Owns lines formerly 
rv, C)maba st,reet R y. Co.; leases the Omaha & Council Bluffs R y. 

J i ? 9 f , j e S?', n <-'ouacH Bluffs, la ., until 1947, together with Its bridge overvllssouu River, lental being 560,000 per annum. In addition to all fixed cnarees.
. Strike. In Sept. 1909 became Involved In a strike with Its men, and 
traffic was tied up for some time. Company won out.

STOCK AND BONDS— Date. Interest.
Common 510.000,000 (3100).............. Q-J
Pref 5 % cum from Jan 1 1 9 0 4 )____ 5 Q-J

Outstanding. Maturity. 
35,000,000 July’l l , 1 %

35.000. 000 (5 io o v ::;.: :: ;i .............. -  - 4-«9°.ooojuiy i u «  %
1st consol mtge) 1880 5 g M-N 2,500,000 May 1 1914

r>^2L59*°A°29 ................ (Interest at Farmers’ Loan & Tr. Co., N. Y .
St R y f®? con m tge> 1002 5 g J-J 6,814,000 Jan 11928310.000. 000 gold (51,000) ^Interest at Guaranty Trust Co., New York.no sinking fund_______ c*J

Stock and Bonds.— 35,000,000 common and 51.000,000 preferred stock 
are set aside for additions and Improvements. Of the new 510 000 000 
mtge., 52,500,000 Is reserved to retire a like amount of Omaha St. Ry.bonds 
Remainder reserved for extensions and Improvements at 85% of cost. *

Dividends.— First dividend on pref. stock, 1 M % , was paid April 1 i904 
and same amount quarterly to and Including July 1911. On coin., lst dlv * 
2% , paid July 1907. In 1908, 4% ; In 1909, 4% ; In 1910, Jan.. 2% ; July ’ 
2% ; In Oct. changed to quar. and paid 1% . In 1911, Jan., 1% ; Apr 1% ’ July, 1% . ’

R EPO RT.— For cal. year 1910, gross, 52,621,455; net, 51,142,209; other 
ncome, 318,209; Interest, taxes and rentals, 5754,442; surplus Jan. 1 1910, 
1125,087; dividends, 3400,000; protlt & loss adjustment, 53,092; total sur- 
51us Jan. 1 1911, 5128,971.

RO A D .— Owns 120 miles of track, being all the street railways In Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
* oc£,£ontro1, receives the earnings o f all street railways In Council Bluffs. 
la. (30 miles). Including the Omaha & Council Bluffs bridge, making 

or controlled 150 miles.
O FM CERS.— Pres., G. W. Wattles; V .-P ., Frank T . Hamilton; 2d V.-P 

& Gen Mgr., W . A. Smith; Sec. & Treas., L . C. Nash; Asst. Gen. Mgr., 
R. A . Leussler.— V. 86, p. 169- V. 91, p. 791.

(I) Omaha & Council Bluffs Railway & Bridge.
^ ?h !9 »ANl ZA.ToON• ~ IncorPorated in Iowa. An electric road. Is leased to the Omaha & Council Bluffs Street R y. For terms of lease, seo statement 
x.1 «lfh„-Ker„ a r,ove- .Pw,?3 entlre capital stock of tho Omaha Council Bluffs 
iBnnnm  a J y ' and tbe Lake Manawa & Manhattan Beach R y. The 

former com pany, made to the Royal Trust Co. 
of Chicago and Albert E. Johnson, as trustees. Is all held by the R y. & 
^i/.li f <l,ri?',,«.Ml£iV }ianawa *  Manbattan Reach has no funded debt. Fran- 
CaJrna nUP„li!l t .i 194° ; .  0 a  D cc- 13 1909 Inter-State Commerce Comm, or- 
lO^cnfs rev U«ci0n ° f  *are between Omaha and Council Bluffs from 15 to

Date. Interest.

F-A
Outstanding. Maturity
51.500,000 ..............

1,500,000 In 1010,4%

l rerunning mtge.l 1907 5 g J-J 358,000 Jan 1 1938
)00 (51,000) g — c* /In t. at Safe Dep. & Tr Co Plttsb Trustee 
,f mtge $12,000.0001 1911 5 * J-5 2.642’.000 Jan ^ 1 9 4 1
1 .0 0 0 )---..............c* )Int. at Mississippi Valley Tr. Co, St. Louis,

V. 89, p. 1597.
STOCK AND BONDS —

Common 51,500.000 (Slom
Pref 4 %  cum from Feb 1 1907)"51.500.000 (5100).. j ------

52"°00.bo6} 1902 5 J-J 1,657,000 Jan 11028
B onds— Kr thZ......... - —c*JInterest at Central Trust Co.. N. Y .. Trustee.

h e !?e'7 lst consolidated mtgo. for $2,000,000, $116,000 aro 
am ountnH tJS’? ^  the Omaha & Council I31uITs St. R y.,and  Included In 
nmvement^ v  above: the remaining 5343,000 Is reserved for im- 
muffs & SuhnYh^’rP’ 12341 1281 5600.000 bonds of the Omaha Council
Bridge consol 5sa R y ' are deposlted as security for the O. & C. B. R y. &
Omahft'nA^SnIn,?r,» es.  mI,es of track. Including the trackage of the 
t o c h  R vUn? i,h  U? s & Suburban R y. and the Lake Manawa & Manhattan 
nwn<! hrM '̂,1 t w brac tbe entlre street railways of Council Bluffs. Al o 
OWnP R inpnqetWnen Omaha and Council Bluffs over the Missouri River. 
Stewarf-Tr^SJ ~ ^ rcJ --T/ -  H - Millard; V .-P ., Geo. F. Wright; Sec.. O T . Stewart, Treas., E. E. Hart.— V. 77, p. 37; 89, p. 1224 1281, 1597.

NEBRASKA TRACTION & POWER CO.
a t O r n K n ^ s  2 1010 Judge Munger In the U. S. Clroult Court t Omaha appointed Arthur E. English (Pres, of road) receiver. There Is
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said to be $12,000 Interest overdue and $13,000 due for labor and material; 
V . 01, p. 1254. Receiver’s certificates have been Issued to complete the 
road.

ORGAN IZATION .— Incorporated In Nebraska Sept. 2® 1808.
STOCKS AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, com, $500,000 ($ 1 0 0 )......................................  $100,700 ............
S tock ,p f,$ l,500,000($100)n.-c.................  5%  148,000 ................
Receiver’s certificates_______________ _______  50,000 ___________
1st mtge. $1,330,000 ($100,1 1008 6 g A&015 154,000 Oct 15 1933

$500 and $1,000) g _______ /Midland Guarantee & Trust Co., trustee
Bonds.— Bonds are subject to call at 105 on or after Oct. 15 1918 and 

have a sinking fund of from 2 to 4%  of earnings. Interest Is payable at 
the Omaha National Bank.

RO A D .— Operates from So. Omaha to Ralston, and about 2-3 graded 
from Ralston to Papllllon.

OFFICERS.— Pres., Arthur English; V .-P ., Frank Koutsky; See. and 
Treas., F. A. Howard; Gen. Mgr., G. D. Rice.— V .89, p. 994; V. 91 ,p . 1254.

ONEONTA, N. Y.
OTSEGO & HERKIMER RR.—A trolley road.
ORGAN IZATION .— Succeeded on July 10 1909 the Oneonta & Mohawk 

Valley R R . V. 89, p. 411. In June 1911 preliminary order to Issue se
curities had been granted by Pub.Serv.Comm., but matter was still pending,
V . 92, p. 1636.

EARNINGS.— For year end. June 30 1910, gross, $204,260; not, $29,655; 
taxes, $7,137; other deductions, $5,661; surplus, $16,857; deficit, $37,228.

R O A D .— Operates 67.04 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point It connects with the 
Utlea & Mohawk Valley R y. for Utica, 13 miles. Total operated, 80.04 
miles. Ralls. 60 to 90 lbs.; 39 cars.
_ OFFICERS.— Pres., W . Boardinan Reed; V  -P ., W . B. Reed Jr.; Treas.,
W . C. Austin, Hartwlck, N. Y .; Gen. Mgr.,Jos. K . Choate, Hartwlck, N. Y . 
— V. 92, p. 1636.

OSSINING, N. Y.
HUDSON RIVER & EASTERN TRACTION CO.
ORGAN IZATION .— Incorporated in New York on Feb. 15 1906. On 

May 23 1911 Pub. Serv. Comm, granted permission to build an extension 
from Ossining through Brlarcllff Manor, Pleasantvllle and Sherman Park 
to White Plains, 17 miles. 3 miles lii Ossining are In operation.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $400,000 ................................................................  $84,000 .....................
1st mortgage $1,000,000 gold) 1907 5 g F-A 75,000 Feb 1 1957

($1,000) ....... .................o& r/lnt. at Trust Co. of America, N. Y .. Trustee
Bonds.— Are subject to call on or after Feb. 1 1912 on any lnt. day at 105 

and lnt.
OFFICERS.— Pres., O. G. Bennett, New York; Sec., J. A . Byrne, 37 

Wall St., N. Y .; Treas. & Gen. Mgr., W . L. Stratton, Ossining, N. Y.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.—Trolley.
$546,500 com ., $218,500 pref. and $132,000 1st & ref. bonds are owned 

by the Standard Gas & Electric Co.
ORGAN IZATION .— Incorporated In Delaware on Dec. 11 1905 as suc

cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from May 23 1901.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com., $650,000 ($100)............................................ $650,000 ....................
Pref., $1,250,000 ($100)7% c u ____  Q-J 15 415,100 Apr 1 5 ' l l  H
1st and ref. m tg., $1,500,-1 1906 5 g J-J 976,000 Jan.1 1924

000, gold ($1,000)_____ c* /In t. atCentral Trust Co., Chicago, Trustee.
Ott. Tr & Lt. 1st M., $500,-1 1901 5 g A-O 318,000 Oct 11921

000 ($1,000) gold, s f c * / ln t  at U.S. Mort. & Tr. Co., N. Y ., Trustee.
Stock.— Pref. Is cumulative from and after July 1 1909; redeem, at 110.
Bonds.— Of the authorized Issue of $1,500,000, $318,000 are reserved 

to retire prior liens and $186,000 are reserved for extensions and better
ments. The new bonds are subject to call at 103 and lnt. A sinking fund 
of 1% per annum on bonds out commenced July 1 1909. $20,000 have
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called after 
Oot. 1 1911 at 105 and lnt. and each year thereafter at less until par Is 
reached. Bonds Nos. 1 to 20 may be redeemed at 105 and lnt. after Oct. 1
1907. V. 74, p .  95. Sinking fund  on these bonds of $5,000 annually Is 
operative from 1907 to 1909 and $8,000 annually from 1910 to 1920.

Dividends.— Initial dlv. on pref.— 1 H % — paid Oct. 1909 and same 
amount quarterly since to and Including Apr. 1911.

EARNINGS — For year ending Deo. 31 1910, gross, $262,833; net, 
$122,089; lnt., $64,417; dlv., $28,335; surplus, $29,337. In 1909, gross, 
$236,583; net, $110,480; lnt., $62,930; dlv., $4,994; surplus, $42,550.

R O A D .— Operates 11 miles of trolley road In city o f Ottumwa, Iowa.
Weight o f rails, 60-lb. T . Standard gauge. Also does municipal, com 
mercial and residence electric-lighting (Including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors. 
&c., and operates a system of steam heating, with 3 H miles of mains.

OFFICERS.— Pres., A rthurs. Huey; Sec., R . J. Graf; Gen. Mgr., W . F. 
Raber; Mgrs., H. M. Byllcsby & Co., Chicago.— V. 82, p.1269; V .89, p. 994.

OWENSBORO, KY.
OWENSBORO CITY RAILROAD.—A trolley road.
In May 1910 a syndicate composed of the principal stockholders of Evans

ville Rys. Co. purchased control and re-financed the company. An exten
sion down the Ohio River Is contemplated. V. 90, p. 1364.

ORGAN IZATION .— Chartered In 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway In said city.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $75,000 (par $ 5 0 ) . . ------  ------------ $75,000 f. p. -----------------
1st mtge, $200,000, gold) 1902 5 g J-J 200,000 Jan 1 1932

($1,000), c&r, not red____/interest at Louisville Trust Co., Trustee.
General mortgage, $200,000./ 1910 6% 174,000 May 1 1933

\Amcr. Tr. & Sav. Co., Evansv., Ind., trustee 
EARNINGS.— For cal. year 1910. gross, $62,448; net, $18,481. In 

1909. gross, $54,622; net, $16,438.
R O A D .— Owns 15 miles of street railway In Owensboro and suburbs; 

56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w . capacity.

OFFICERS.— Pres., W . A . Koch, Evansville, Ind.; V .-P ., Albert W . 
Funkhouser; Sec., C. H. Battln, Evansville, Ind.; Treas., C. C. Watkins, 
Owensboro. Gen. Mgr., W . A . Carson, Evansville, Ind.; Supt., G. R. Mtlll- 
can, Owensboro.— V. 79, p. 270; V. 84, p. 340; V. 90, p. 1364.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGAN IZATION .— Incorporated In Maine on Nov. 17 1905 and owns 

all the securities of the Paducah Trac. Co and Paducah Lt. & Power Co. 
Besides street railway business, docs the entire commercial electric lighting, 
and gas business of the city. Street railway and electric lighting franchises 
expire In 1924 and 1926; gas franchise Is perpetual.

STOCK AND BONDS— 
Common, $1,000,000 ($100) . .  
Pref 5% cum $1,000,000($100) 
Coll. tr. m tg., $2,000,000,1
Paduc St Ry 1st M $100,000 gl

sink fund of $1,200 ann___/
Paduo St Rym tge ($250,000)1 

g callable after July 1 ’ 13 at)
par & ln t ............. ................... J

Pcop L P & R y 1st M $100,-1 
000 g callable In whole or)
part at par and Interest___J

Paducah City R y. M., $1,000-1 
000, g., ($500-$l,000).c*/ 

Notes payable Apr. 30 1911..

Date. Interest. Outstanding. Maturity.
.............................  $1,000,000 ......................
____  J-D 500,000 J’n e ’07, 1%
1905 5 g M-N 672,000 N ov. 1 1935

lnt. at State St. Trust Co., Boston. Trustee. 
1890 6 g J-J 82,500 July 1 1920

lnt. at Columbia Trust Co., Louisville, Trus.
1893 6 J-J 100,000 July 1 1923

lnt. at Fidelity Trust Co., Louisville, Trus.
1898 0 M-S 100,000 Sept 1 1017

Interest at Citizens’ Savings, Bank, Paducah.
1902 5 g J-J 325,000 July 1 1932

lnt. at N. Y . Trust Co., N. Y ., Trustee. 
.....................................  111,500 ..................

Slock and Bonds.— Of the $2,000,000 new bonds, $542,000 are reserved 
to retire prior liens and $786,000 for future Improvements. Subject to call 
as a whole at 105 and Interest. A sinking fund. If earned, o f 1 % per annum 
of outstanding bonds commenced N ov. 1 1906, and becomes obllgatoryNov. 
1 1911. Pref. stock Is redeemable at 110. Of Paducah St. R y. bonds of 
1890, $17,500 are held by sinking fund.

Dividends.— First dlv. on pref. stock, 1% , was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to Apr. 30 1911.

EARNINGS.— Of combined companies for calendar year 1910: Gross, 
$249,746; net, $105,614' lnt. and taxes, $83,688; sinking funds, $2,585; 
surplus, $19,341.

RO A D .— Operates 17.7 miles of track; 35 to 60-lb. rail; standard gauge. 
48 cars.
■ OFFICERS.— Pres., Frederick P. Royce; V .-Ps., Joseph L .' Friedman, 

Paducah, and Dwight P. Robinson, Boston; Sec., Clement R . Ford; Treas., 
Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston.— V . 83, p. 1229.

PARKERSBURG, W. VA.
PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road.
ORGAN IZATION .— Consolidation of the Parkersburg & Interurban R y ., 

the Parkersburg Gas, Elec. Lt. & St. R y. Co. and the Marietta Elec. Co. 
In 1910 Increased authorized stock from $440,000 to $1,000,000. V . 90, 
p. 447.

STOCK AND BONDS—  Date.
Stock, $1,000,000...............- .............
1st mtge, g , Parkersburg lines. 1898
1st mtge, Marietta lines________1902
Consol m tge,all lines__________ 1902

Interest. Outstanding. Maturity.
$880,000

5 150,000 1938
6 150,000 June 1 1942
5 550,000 1942

Bonds.— 1st M. bonds on Marietta lines is subj. to call after Mch. 1 1918.
EARN INGS.— For year ending Dec. 31 1910, gross, $264,230.
RO A D .— Operates 54.56 miles of track. Including an extension of 12 miles 

to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between 
Marietta, Ohio, and Willlamstown, W . Va. See V. 77, p. 1747. Also 
operates 10 miles from Lowell to Beverly, Ohio.

OFFICERS.— Pres. & Treas., S. D. Camden Sec., W . W . Van W inkle.—■ 
V. 77, p. 1747; V. 90, p. 447.

PATCHOGUE, LONG ISLAND, N. Y .
SOUTH SHORE TRACTION.—A trolley road.
Receivership.— On Dec. 31 1910 and Jan. 20 1911. respectively, Paul T . 

Brady (V .-P . of co.) and Willard V. King were appointed receivers of both 
the South Shore Trac. Co. and the Babylon R R . Co. (subsidiary to South 
Shore Trac.) for the purpose of preserving the assets of the companies pend
ing reorganization. V. 92, p. 60, 259. No default has occurred In interest 
payment.

ORGAN IZATION .— Chartered In New York March 3 1903 to build 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, Amltyvllle, Babylon, Patchogue, Brookhaven, 
and Intermediate places, to the Carman River In Suffolk County, about 
51 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending 
the line to Long Island City and via Queensboro Bridge to New York. 
Has completed laying approximately 9 miles of track. The Babylon 
R R . (owned by South Shore Interests) has completed and In operation the 
extension of Its line between Babylon and Amltyvllle.

The Court of Appeals having affirmed the decision of the Appellate Divi
sion of the Supreme Court (V . 89, p. 226, 1349), directing the Public Ser
vice Commission to approve the franchise granted by Board of Estimate In 
May 1909 (V . 88, p. 1198), the Board of Estimate on Dec. 23 1909 granted 
an amended franchise. Under the franchise gets the right to extend the 
line from New York City line southerly and westerly through Jamaica to 
and across the Queensboro Bridge. Compare V. 88, p. 1501.

In 1910 company Installed a local bridge service on Queensboro Bridge.
Transfer Arrangement.— For transfer arrangement with Cent. Park. N. & 

E. River R R ., see under that company and V. 92, p. 120.
In April 1907 control of the Cross Island Tract. Co. was acquired, which 

Is to extend from Patchogue to Port Jefferson.
In N ov. 1908 differences with the Suffolk Traction Co. were adjusted 

and the South Shore Traction Co. agreed to confine Itself to the south shore 
In Isllp as far as Sayvllle, and the Suffolk Traction Co. to the territory from 
Sayvllle east to Brookhaven and across the Island from Patchogue to Port 
Jefferson. V. 87, p. 1239.

STOCK AN D BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($100) - ..........................................  $600,000 .....................
1st mortgage $2,500,000, g l  1907 5 g J-J 425,000 1967

$1,000 __________________c* /In t. at Empire Trust Co., N. Y , Trustee.
Bonds.— Subject to call by trustee July 1 1927, by company July 1 1932, 

at 110 and Interest.
OFFICERS.— Pres., Jas. T. W ood; V .-P ., Paul T Brady; Sec., Arthur

C. Hume; T r e a s .,---------------------; all of New York. New York office.
Times Bldg.— V. 88, p. 1198, 1501; V. 89, p. 226, 1349; V. 90. p. 54; V. 92,
p. 60, 120.

SUFFOLK SYNDICATE.
ORGAN IZATION .— Incorporated In New York, under the busi

ness corporation law, as a combined railroad and real estate enter
prise. Has made a contract with the Suffolk Traction Company, all 
of whose $1,200,000 stock (except shares qualifying directors) is owned 
by the Suffolk Syndicate, to construct the traction com pany’s 
railroad of 23 miles. Necessary franchises have been procured by the trac
tion company and the construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed, 
and has acquired, In addition, about 2-3 of necessary private right-of-way 
for a railroad and automobile road. It Is Intended to construct a toll road 
of about 10 miles for automobile and other uses, connecting public high
ways on north and south sides of Long Island.

The Syndicate will receive 1st mtge. bonds of the Suffolk Traction Co., 
at $30,000 per mile of single track. In payment for the construction of the 
road. The bonds to be offered to the public will be bonds of the Suffolk 
Syndicate. Stockhold'xs voted In October 1909 to Increase stock from 
$500,000 to $659,900 and to classify stock into $250,000 common and 
$409,900 5% cum. pref. (pref. only as to repayment of principal), and re
deemable at par and lnt. at any time. V. 89, p. 779. Proceeds of sales 
of land and other property to be applied to redemption of pref. stock.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $250,000 .........................................................  $225,000
Pref $409,900 5% c u m ................................................  None.
First mortgage $1,200,OOoIII? 1 .1 . 5% seml-an 192,000 25 yean

(Long Island Loan & Tr. Co., trustee.
Bonds.— Are subject to call at par and Interest on any interest day 

Mtge. also covers the entire $1,200,000 stock of the Suffolk Traction Co.
— V. 88, p. 1198, 1561; V. 89, p . 779.

(1) Suffolk Traction Co.
ORGAN IZATION .— Incorporated June 27 1906 In New York. Stock 

all owned by Suffolk Syndicate. Is to construct an electric road on Long 
Island about 23 miles In length, extending from Great South Bay at Pat- 
chogue to the Sound at Port Jefferson, and from the town of Isllp along the 
south shore to the village of Brookhaven, with trackage rights of about 
three additional miles In the town of Isllp to the village of Sayvllle. One- 
half road will be owned In fee: remainder will be constructed on publlo high
ways. Franchises perpetual.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock $1,200,000 ($100 )............................................... $1,200,000 .....................
First mortgage $1,200,000___/  1907 5 J-J 90,000 July 1 1957

(Long Island Loan A Trust Co., trustee.
Bonds.— Of the $1,200,000 first mortgage, sufficient are reserved to de

liver to Suffolk Syndicate, at $30,000 per mile. In payment for construction
Road.— Is constructing along south shore from Sayvllle to Patchogue and 

from Port Jefferson north to Patchogue. 4 miles completed.
OFFICERS.— Pres.. Thos. L. Hughes; Sec. and Treas., Charles G. Bal- 

manno.— V. 87, p. 1239.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGAN IZATION .— Incorporated Oct. 8 1901 In Pennsylvania.
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Dale‘ M erest. Outstanding. Maturity

l8 *imnnm,600i'i)00 (*500 an<H 1905 5 g M-N~~ 426^000 1535"
f,V 990) ?°Id -7 c ,"  v : - c J I,nt; at Knickerbocker Tr. Co., N. Y ., trustee 

i ^ JneCt,.t0 pa,i 1915 at 105- Sinking fund of 3%  of gross earnings began 1010; after 1015 becomes 4%  and 1020 5 % .
f ^ OA? ; i ; 2 P ^ ates 13 JP".es between Patton. Barnesboro and Carroll- town. Standard gauge, 70 lb. T  and girder rails.
annnrFJ m ^ ,~ X rê - ^ V; H - Denllnger; V .-P „  R . Peale: Sec.. Jas. H. Allport, Treas., H. F. Bigler; Gen. Mgr.. J. L. McNeils.

PEEKSKILL, N. Y .
PEEKSKILL LIGHTING & RAILROAD.

• I « M ° »  Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y ., 
purchased the entire common stock and a block of pref. of the Peeksklll 
Ltebtmg & R R . See Westchester Lighting Co., V . 80, p. 108. 
i , 9 S S A N LZA TIO N -— Incorporated as the Peeksklll Lighting Co. on July 
12 1000; subsequently purchased the Peeksklll Gas Light Co. and Peeksklll 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peeksklll Traction on Aug. 31 1000. Comprises all the gas, electric light, 
power and street railway Interests of Peeksklll. Franchises of electric
lighting plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $500,000 ($100) . ..................  J-D $500,000 O c t l909 1%
Preferred $150,000 6 % cum ________  6 J-D 150,000 D e c ’00 3 %
1st mtge $750,000 ($1,000)1 1000 5 g A-O 660,000 Oct 11030

gold, sinking fund--------- c*JInterest at N. Y . Trust Co., N. Y ., Trustee
Bonds.— Whole Issue (but no fractional part) can be redeemed on any 

Interest date at 110 and Interest. Sinking fund is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1003. The 
remaining bonds can only be Issued for extensions, &c.. at 75%  of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed Issue 
See V. 71, p. 013.

Dividends.— 6% per annum paid on pref. stock up to Dec. 1000. On 
common, In 1006, 1% ; In 1007, 3>*% ; In 1008, 4% ; In 1000, 4 % .
-_ F A 9 NING.S -— For -vear ending June 30 1010: Gross from railway only 
$73,011: net from railway, $30,147; net from o ile r  sources, $68,077; total 
Inc., $08,224; fixed charges, Ac., $40,204, dlvs., $10,625; surplus. $38,305.

R O A D .— Owns and operates 10.64 miles of track In Peeksklll and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp.

OFFICERS.—-Pres., F. A . Stratton, Mt. Vernon: V .-P ., Stuart W ilder, 
Ossining; Sec., Dr. B. W . Stillwell; Treas., R . A. Carter: Asst. Treas.,
O. G. Bennett, Ossining. General office, Peeksklll, N . Y .— V. 82, p. 1041; V . 85, p . 103.

PUTNAM & WESTCHESTER TRACTION CO.
.„9^R 9 A?fIZA,T.ION - r ' IncorPorated ln New York In July 1906. Stock authorized and Issued, $75,000: par, $100. First mtge., auth. $200,000,
hnXtX nmlnfft3n 1,0? 0 ’ gold (s*\: 5% J J’ due July 1 1037; int. at Knlcker- bocker Trust Co., trustee. Subject to call at 105 and lnt. after Jan, 1 1012. 
Treas’ O f t ,  2  Peeksklll to Oregon, Putnam Co. Pres. & Asst. Treas., O. G. Bennett: V .-P ., W . L. Stratton: Sec. & Treas.. H. D. Swain.

pEN ARG YL, PA.
SLATE BELT ELECTRIC STREET RY.— A trolley road.

w ? RrGA NI,ZA 'r i ° ^ - . - L nco /porated ln Pennsylvania on Feb. 14 1809.
?}>e9 & lease<? t0 th<; Lehigh Valley Traction Co., but lease canceled on May 10 1004, owing to default In payment of rental.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $360,000 ($50)----------------------- ------------ $360,000 -
First mortgage $75,000 ($100\ 1908 6 M-N 75.000 Nov 2 1038

to $1,000)--------  --------------- Jlnt. at Leh. V. Tr. & S. D. Co., Allent., trus.
Second mortgage $260,000 g) 1908 4 g M-N 250,000 Nov 2 1038

($500 and $1,000)------------- j ln t .  at Leh. V. Tr. & S. D. Co., Allent., trus.
Bonds.— Both Issues are subject to call at par and Interest.
R O A D .— Operates 18 miles o f track from Nazareth to Bangor. 67-lb 

rails. 11 cars.
O FFIC E R S.—Pres., George K . Mosser; V .-P .&  Treas., Walter M. Keck; 

Sec., Hubert E. Rogers; A ud., R . A. Cary; Gen. Mgr., J. T . Hambletou.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO,
ORGAN IZATION .— Incorporated ln Maine on July 6 1006 and Is suc

cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec Lt & Pow Co 
Does all the street railway and electric lighting anti power business of Pen
sacola. Railway franchise expires in 1933; lighting franchise perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding Maturity 
Common $1,050,000 ($100) .....................................  $800 000 W
Pref. $500,000($ 100) 6'’ ;, cum . ____ J-D 300*000 June’ l i~ V f~
1st mtge $1,500,000 g o ld .. .  J  1906 5 g F-A 840,000 Aug l i  931
_ 1 Interest at City Trust Co Boston Trustee
° T l O « 8 8 o  !^ ° $ ? ? 0 ° 0 0 f^ } l i t 91l t  o f d S n y  Tr.
foj^co^ershm  ofrcon^.0not<Yedeemable

Bonds.— $660,000 are reserved for additions and Improvements at an %
neCe08it-,ooA7SW /“ndott1% pehr an?un? °f bondsPoutstandfnsf*begftnnee \ fir n 5 Payments may be waived but becomes a fixed charge on Dec. 1 1012. Bonds subject to call as a whole at any time at 105 and in
terest, and In part for sinking fund only. V. 83, p. 156. Conv notes are 
callable as a whole at 100 and int. on any Int. date after M ch .'l 1013*on
if°tedrayMSa ° f h° ldCr ,Dt°  CPm’ ■**£  

Dividends.— First dlv., of 3 % , was paid on pref. June 1 1007 and a%  was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com 
pany s lines. None after that to Dec. 1909. when dlvs. were resumed and 
, ^ « regu , r and 3% extra on account o f accumulations were paid March 
lin o  paid another 3%  on account of accumulations: June 1910 3% regular 

Paying up all accumulations; Dec., 3 % . In 1011, June, 3 % . 
« iF ,A,Ii£f I ^ GS-:-F o r  12 months ending Dec. 31 1910, gross, $273,103; net. $113,498; Int. & taxes, $60,532; dlvs., $36,000; balance, $16,966.

— Operates 20.4 miles of track; standard gauge; 50 and 60-lb. 
ran; .10 m otor and 7 trail passenger cars and 11 other cars

O F F IC E R S — Pres., Geo. j .  Baldwin, Savannah: V .-P ., Charles F. 
Wallace and Harry H. Hunt: Sec., Alvah K . Todd; Treas., Henry B. Saw
yer: Managers, Stone & Webster. Boston, Mass. V. 83, p. 156; V. 84. p. 
1183; V . 86, p. 1345; V. 89, p. 1142: V. 00. p. 503; V . 01. p . 1711, 1760.

„  PEORIA, ILL.
PEORIA RAILW AY TERMINAL CO.—For statement of this companj 

see quarterly number of our Railway and Industrial Section

_  PETALUMA. CAL.
PETALUMA & SANTA ROSA RY.—A trolley road. 

- , „ 9 ^ 9 u rlrlZA TI9 N -_ "incorporated in California on June 20 1903. Stock
| £ K 3'r ,„ ,o, »  ■ £

s m <m ! o o m o o w o o ° s :7 . . . d “ m:
l8t, , , ml e, $1,000,000 goldf ISKM 5 g M-S~ 607,000 M c h * l ' 1924

I*1'000! .................... ........ c*( Interest at Mercantile Trust Co., San Fran.,
„ , , . I rrustee, or at U. S. Mtge. & Tr. Co N. Y.
2d mnrtgag0 *250,000 gold] 1005 6 g A-O 217,000 1015

n„L’2 ?0) - - -e i Mercantnc Trust Co., San Fran., Trustee.
Bonds.— The first mortgage bonds have a sinking fund "am nle to take care 

&  bonds »  $302 000 are reserved for extensions'it m f s o S  pS? mile and 
75% of cost; $1,000 has been retired. Are subject to call at 110.

E A R N IN G S .-F or  cal. year 1910, gross, $257,392; net, $69,450; charges, 
|io,’321  ̂ deSPcIt8’ $Vl°395°20 ' In 19° 9 ' g l° SS’ $209,91a: net’ *47,060; charges,

tn^an^a Ro9a eraponneet?U»etS ,track from Petaluma through Sebastapol

PHILADELPHIA, PA.
AMERICAN RAILWAYSCO.
ORGAN IZATION .— The American Railways Co. was Incorporated under 

laws of New Jersey ln 1900 as a consolidation of the former Amerlcan RMl- 
ways Co. and the United States Electric R y. & Lt. C™, which latter had 
Pi1*5!  3l ’P90f i?* outstanding stock. In Dec. 1005 purchased a controlling
nrefer?ed ^tneu&crvn S? R y ’ i^ V  pay'ne PaJ <*°0) for both common and preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Rv 
was paid for in the trust certfs. given below (V. 81, p. 1847) V  82 p 1375' 

In 1008 Blair Electric Co. was incorporated to do a lighting ’bu’slness: 
has been given a perpetual franchise and 10-year contract to light town of 
Bellewood. All stock owned by this company.
T.Qrtfi n 'a! ^ 1i0 acqulretl control of the Johnstown Pass. R y .,th e  Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 80, p. 1595; 
y • rP 'P - 235), and made two new Issues of collateral trust bonds to provide In part for cost of same. V. 89, p. 1595; V. 90, p. 235

Durlng year 1909-10 the Du Page Construction Co. of Illinois was dls-
TnlTetd fVpJ h X r ?,13 aU tbc st°ck and bonds of the Chicago &Electric R y . and the Chicago & Desplalnes Valley Electric R y ) 
taken over by American Railways Co. The Peakland Corporation was 

1909-10 with $50,000 stock (all owned by American Rys.) 
t0 T% ancl, ow.n real estate 111 vicinity of Lynchburg. V ’

In 1009 acquired about $1,700,000 of Inter-State R y. col tr 4s In an 
f° r<;° r£anIzc that property and issued its 4 H %  conv. bonds In exchange for the same (V . 88, p. 503), but In Dec. 1910 allowed hnnd- 

for^B00t 4 ?y=rerlTho nlr bonUs and take back the Inter-State 4s— $1,000 4s 
b o n d s "  V H0i , P 1445?riM E  S . 1 7iV  bUt * trU1Ing am0Unt of thp

In May 1911 acquired control of the Ohio Valley Elec R y and it Is 
stated, will Issue $2,000,000 coll. tr. bonds to pay for same and forexten  
sions and Improvements. V . 92, p . 1435. It was also reported In M a Y in fl 
way negotIatlons for acquisition of the Joplin & Pittsburgh R y. wcrcy  ndor

C o P o CnK$2A5N0?0Bo K 5S6 r . .  ^  «'"<?-T  $6U31 <3anod01o” ? u n e ^ r i t
^°c<?nv^$500$°Ioo00. f f c * ) !nt°at P r o ^ .^ e  &
C°  $ai 0^0U&$500)00,000 g0‘ d l in ? °7 , ,.5 g A ?  ^  2 500,000 April 1 1017

" T jT 0 T r- jJnrU8iteie93a
T --C*l fnt; a tH eaI Est.Titlo Ins.A  Tr. Co., PhiJa.,tr.

^  ^ oan tr $1 ,-/ 1910 5 J-J 987 500 Jan 1 193^

B .S r . a W i i e T i r a T . v A ':  “
B om s — The collateral trust bonds of 1001 are redeemable at 105 and a c

crued Interest after Nov. 1 1904, and were convertible into stock at par at 
option of holder at any time before that date. See V. 73 p H 58 V 74 o 
2?5,l*,A6i , :500-y e,re 80 converted. The collateral for the bonds consists of $1,050,000 stock (out of $1,100,000 Issued) of the People’s R y. of Dayton- 
$1,600 000 first consol. 5s o f the Chicago & Joliet Electric R y . and $500,000 
first mtge. 6s of the Springfield (O.) R y. 1

The collat. trust Issue of 1905 Is secured by deposit o f  a like amount of 
T n ^ to n ,R y - pre,f- steck. They are redeemable since March 1 1007 at 102 14 and accrued interest. V. 81, p. 1847.
Int»™..190m£°n ’ nru.st bonds are redeemable on any Int. date at 102 and a. T he collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val Elec. Ry.and $1.975.000 stock of the Scranton Rv Co 
Bonds are listed on the Plilla. Stock Exchange. V. 84 n 1367 ’ "

Johnstown coll, trust bonds of 1910 are secured bv uenoslt of stork 
of the Johnstown R y . Co and are red. on any t a t ? 1 0 2 ^ 5 * ^ .
S15 000 of the XiV,t°Vndino?L They are l l s t ,e d  0,1 PIlI|a. Stock Exchange. $15,000 or the outstanding bonds are owned by The American Railways
intLynmheUrg"R ° an0keiC<?.11- bonds are red. on any Int. day at 102 M anti 

by deEPslt of 14,975 shares and 0,725 shares o f  Lynchb. ^rac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds arc listed on the Philadelphia Stock Exchange. 1 V

CONTROLLED.—The following Is a list of the securities owned by the American Railways Co.
Owned by 

Outstanding. Am . ll. Co.
Altoona & Logan Valley I S to c k ------------- $T, 566*,000 sYiiiOOioOO

lConsol M. 4 Hs_ 3,500,000lv.uiwutiu.BaO- d.UUU.UUU
Amer. Rys. Johnstown collateral trust 5s 1,500,000
Blair Electric Co. stock______ ______  45 000
Bridgeton Electric Co. stock ....... .......... .. 25 ’ooo
Bridgeton & Mlllv!lle(N.J)Trac.Co.stock. 500,000
Chicago & Joliet Elec. R y. I S to c k ______  2,300,000

IGcn. M. 5 s .. 1,600,000 
Chic. & DesplalnesVal.Elec.Ry.fStock . .  1,100,000 

(1st M. 5s 1,000,000

Book
Value.
$403,758'

180,000
13,800
15,000
17,270

450,304
121,676

1,280,000
58,193

800,000
04,166

200,000
15.000
15.000
25.000 

500,000
2.300.000
1.600.000 
1,100,000

i.uuu.uuu 1,000,000
Chicago Rys. Co. participating certs------ (Ser. No. 3 (2,500 sh.)l
_  „  , „  \Ser. No. 4 (625 s h .)/
Dellwood Park Co. stock________________  150,000 150,000 150 00ft-
Franklin Real Estate Co. stock..............  10,000 10,000 l o ’ooo-
Johnstown Passenger R y. stock_______  2,000,000 1,900,000 2,159’739
Lynchburg Trac. & Light Stock_______  750,000 750.000 75l ’ l 24
Ohio Valley Elec. R y ./C om m on _______  2,000,000 (?) m  ’

l P referred ............ 345,800 (?) (?)
People’s R y. of Dayton, O., stock______  2,025,000 2,025,000 2.250 228
Roanoke Traction & Light_____________  1 ,000,000 075,000 7 8 l ’ i24
Scranton Railway Co. (C om m on_______  2,039,900 1,007,700 1,997 825

| Preferred______  1,500,000 1,490,250 1,490,24a
_ , (Gen. M. 5s_____  1,000,000 272,000 251,703-
Sprlngfleld. O., R y. C o ... /F ir s t  M. 6 s . .  500,000 500,000 500,000

/S t o c k ---------- 1,000,000 904,400 39,059
The Peakland Corporation (5 0 %  p a id ).. 5 0 ,0 0 0  5 0 ,0 0 0  2 8 ,7 5 0 -
Treas. Report fo r  12 Af os. ending June Z0— Report Jor 1909-10 in V.01, p. 789.
_  , 1909-10. 1908-09. 1907-08. 1906-07*
Gross income, all sources-------------- $693,678 $527,114 $498,758 $527 063
Interest, taxes, A c......................... 340,384 216,385 171,645 142!504

................................................ ..$353,294 $310,720 $327,113 "$384^559
Dividends (6 % )---------------------------  342.073 305,706 305,706 304,392-

V ..........................$11,221 $5,023
Treas. 6 Mos. Statement.— See V . 02, p . 1435. $21,407 $80,167

n X *  Yn™END? — Flrst dividend on American Railways Co. stock, ? % 
n  an,dA <;gu,ar quarterly payments since then, but rate Increased 

l?  } ,& %  Do*c ’ 190,1 ■ and tuen to 1 j ? % Dec. 1002, which rate has been continued up to and Including June 1011.
/>nm9^^ROL^ ED COMPANIES of the American Railways Co. for year 
«5dJ ??  39 1810. The companies controlled earned combined gross

,1 against $3,188,040 In 1008-09; passengers carried In 1909-l(> 
(not Including 1911 acquisitions), 76,572,106,against 71,993,099 In 1908-09;

track (not including Ohio Valley Elec, or Joplin & Pitts- 
iAUAgi» ’ 363-87 miles; 692 cars. Also owns about 316 acres of land for parks 
in Altoona, Dayton, Springfield, Brldgton, Joliet, Lynchburg and Roanoke.
, „ Gp F ^CERS of American Railways Co.: Pres., J. J. Sullivan; 1st V .-P  
Y|’ V  «lIant ty>' 2d V .-P ., C. L. S. Tlnglcy: Sec. and 'I'rcas., Walter W . Pcr- 
r-An’ 6 sst’ ?9c -> Treas. and Comp., Frank J. Pryor Jr.; Counsel, H, B. Gill- 

H. J. Crowley. General offices, 904 to 013 Witherspoon Bldg ’ 
^ i l ^ a l n u t  s t  Phlla — V. 87. p. 740. 811. 812; V. 88. p. 293, 503; V 80.
f573^°l7^0?’v.^92,’ p^ 'l242f*i43f?.’ 235’ 37R V ’ #1> P> 71° ’ 789’ U 45 ’ 1511’  

(1) Bridgeton & Millville Traction.— Trolley.
. C RG AN Iz A.TION.— Chartered In New Jersey as successor May 3 1807 
♦nil rAiw?u »? Jersey Traction Co., sold In foreclosure. Company owns two 
toll roads besides the trolley road. Franchise Is perpetual.
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J u n e , 1911.J ELECTRIC RAILWAYS 89
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $500,000 (550)_______________ ________ 5500,000 ..................
First mtge 5500,000, gold.l 1900 5 g J-J 500,000 Jan. 11930

guar (51,000 and 5500), (Interest at Equitable Trust Co., Phlladel- 
(cannot be called)........... *cj plila. Trustee
Bonds.— For form of guaranty by American Railways Co. see V . 71. p. 

491. The bonds were listed on the Philadelphia Stock Exchange In Feb. 
1901. The following are deposited as security under the mortgage:
1.000 shares of the stock of the Bridgeton Rapid Transit Co.

377 “  “  “  “  Bridgeton & Millville Turnpike Co.
5250.000 (entire Issue) 5 % gold bonds of the Bridgeton Electric Co.

R O A D .— Bridgeton to MlliVdle, 11 miles; Bridgeton to Cedarvllle, $X
miles; Bridgeton, local, 5 M miles; also an extension from Cedarvllle to 
Port Norris, 12X  miles. Total. 38 miles.

OFFICERS.— Pres., J. J. Sullivan; V .-P ., II. J. Crowley; Sec. and 
Treas., C. L. S. Tlngley; Gen. Mgr., B. F. Hires.— V . 72, p. 282.

(2) Bridgeton Electric Co,— Acquired In 1899 by American Railways Co. 
ORGAN IZATION .— Chartered In New Jersey Dec. 2 1895. Supplies

light and power In Bridgeton, Cedarvllle, Newport, Falrton, Dividing Creek 
and Port Norris, N. J. Stock, 525,1)00. Bonds, $250,000 first mortgage 
5 %  gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, Interest
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one m ortg’e.

(3) Chicago & Desplaincs Valley Electric Ry.
ORGAN IZATION .— Incorporated In 1901 as a consolidation of the Chic. 

& Desplalnes Valley Elec. R y. and the Desplalnes Valley Elec. R y. The 
American Railways owns the entire capital stock, o f which 51,000,000 
Is pledged under the mtge. of the Chicago & Joliet Elec. R y ., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,100,000____________  . . . ______________ $1,100,000 .......................
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931

($1,000), gold ............... . c *  (Int. at Illinois Tr. & Sav. Bk., Chic., Trustee
Bonds.— The full Issue of the first mortgage bonds has been deposited as 

collateral security under the bonds of the Chicago & Joliet Electric Ry.
ROAD.— Extends from the Will County line, where It Joins the Chicago & 

Joliet Electric R y ., to the city line of Chicago on Archer Avo. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901.

OFFICERS.— Pres., J. J. Sullivan; V .-P ., II. J. Crowley; Sec. and Treas.,
O. L. S. Tlngley; Gen. Mgr., J. R . Blackball.— V . 73, p. 183.

(4) Chicago & Joliet Electric R y.— Trolley.
ORGAN IZATION .— Incorporated as a consolidation of the Chicago & 

Joliet Rapid Transit Co., the Joliet Street R y. and the Joliet RR. Is oper
ated by^power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,000,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 03 acres of land near Joliet, which was converted Into 
a park. This park Is owned by the Dellwood Park Co., all of whose stock 
Is held by the American Railways Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 
Stock. $2,300,000 ($ 1 0 0 )--- ........................... ........  $2,300,000 ------ - - - - - 
Chicago & Joliet Electric R y / 1901 5 g M-N 1 ,000,000 May 1 1931

gold, $2,000,000 ($l,000)c*\lnt. at Illinois Tr. & Sav. Bk., Chic., Trustee. 
Joliet R R  general mtgc, gold] 1898 5 g M-N 400,000 Apr.30 1918

$400,000 ($1,000 each)____(Portland (Maine) Trust Co., Trustee.
Bonds.— Of the new $2,000,000 mortgage. $400,000 are reserved to retire 

underlying Hens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric R y., $1,000,000 of the $1,100,000 stock and $1,000,
000 (entire Issue) bonds of the Chicago & Desplalnes Valley Electric R y. are 
deposited under this mortgage as collateral security. Entire Issue of the 
$2,000,000 gold 5s may be called at 105 and Interest.

R O A D .— Extends from Joliet to the Will County line, where It connects 
with the Chicago & Desplalnes Valley Electric R y. tor Chicago. Has 41 
miles of track. Line betweeniJollct and Chicago was formally opened 
Sent. 25 loo t

OFFICERS.— Pres., J. J. Sullivan; V .-P ., H. J. Crowley; Sec. and 
Treas., O. L. S. Tlngley; Gen. Mgr., J. R . Blackhall.— V . 73, p. 183, 722.

(5) People’ s Railway (Dayton).— A trolley road.
Acquired In 1899 by the American Railways Co.
ORGAN IZATION .— Incorporated In Ohio June 18 1896. Comprises 31 

miles o f track In Dayton. Ohio: operates 121 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of stock 
was Increased from $1,100,000 to $2,500,000.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100)................- ........................ $2,025,000 ....................
First mtge "W hite Line,” ) 1895 5 g A-O 300,000 Oct. 11925

$300,000 ($500) gold, red/Interest at Union Savings Bank & Trust Co.,
Oct 1 1900 at 110................. J Cincinnati, Trustee.

First m ortgage" People’s R y” l 1897 5 g J-J 200,000 Jan. 1 1927
$200,000 ($500), gold, red)Interest at Union Savings Bank & Trust Co., 
at 110......................................J Cincinnati. Trustee.
OFFICERS.— Pres., John A . McMahon, Dayton; V .-P ., H. J. Crowley; 

Philadelphia; Sec. and Treas.. C. L. S. Tlngley, Philadelphia; Asst. See.. 
Eugene vVulchet, Dayton; Gen. Mgr., Geo. C. Towle.— V. 80, p. 1530.

(6) Springfield (Ohio) Rail way.— Trolley.
ORGAN IZATION .— Incorporated In Ohio Oct. 20 1892; 9,944 shares of 

the capital stock have been acquired by the American Railways Co., which 
also owns the entire Issue of first mortgage bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par, $100)---------------------------- ------------  $1,000,000 -----------------
First mortgage, $500,000, g o ld /1893 6 J-J 500,000 Jan. 1 1933

(interest at First Nat. Bank, Springfield, O. 
R O A D .— Owns 30 3 miles of track. Operates 62 cars. A 3 mile exten

sion was completed In 1907.
OFFICERS.— Pres., Oscar T. Martin; V .-P ., I I . J. Crowley; Sec. and 

Treas., C. L. S. Tlngley: Gen. Mgr., Geo. C. Towle.— V. 69, p. 439.
(7) Altoona & Logan Valley Electric R y.— Trolley.
ORGAN IZATION .— Incorporated In Pennsylvania Aug. 5 1903. Owns

the entire $65,000 stock of the Lakemont Park Co. also $39,000 of the $40,
000 stock of the Home Electric Light & Steam Heating Co. of Tyrone, and 
leases that company for 99 years from July 1 1903; $35,000 of this stock Is 
deposited as additional security for the consolidated mortgage. In Aug. 
1903 absorbed by consolidation the City Passenger R y. and the Tyrone Elec
tric R y. (previously owned), and Increased Its capital stock from $500,000 
to $1,500,000. V. 77, p. 1745.

The American Rnlwnys Co. owns entire stock Altoona & Logan Valley 
Electric R y. and $200,000 consolidated mortgage bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Last die..&c
Stock, $1,500,000 ($50).................. .......................... $1,500,000 In ’07-08. 1 %
Consol mtge $4,000,000 gold! 1003 4H&F-A15 3,500,000 Aug.15 1933

($500 and $1,000) guar by [interest at Equitable Trust Co., Philadelphia 
American Rys Co--------c&rj Trustee.
Of the new $4,000,000 mortgage bonds, $500,000 are reserved 

for extensions. These bonds are guaranteed, principal and Interest, by 
endorsement by American Rys. Co. No sink fund and not subject to call.

Dividends.— In 1896 paid 2 %; In 1800-97. 2H %; In 1897-98, 1898-09,
1899-00, none; In 1900 01, 01$% ; In 1901 -02, 10% ; In 1902-03, 10% ; In 
1903-04, 5M % : h> 1904-05, 5 .7% ; 1905-06, 6% ; In 1906-07, 5% ; In 1907-08, 1
1 ^OARNINGS.— For year ending June 30 1009, gross, $452,295; net, 
$170,407.

RO A D .— Operates 49.91 miles o f track, connecting Altoona, Bcllwood, 
Holltdaysburg and Tyrone. Extensions aggregating 4 miles were built dur
ing 1907. Gauge 5 ft. 3 In. Operates 103 cars.

OFFICERS.— Pres., J. J. Sullivan; V .-P ., H . J. Crowley; Sec. and 
Treas., C. L. S. Tlngley; Gen. Mgr., S. S. Crane.— V . 79, p. 680; V. 80, 
p. 640, 710, 2456, 2619; V . 82. p. 333, 391, 803.

(8) Scranton Railway.— A trolley road.
American Rys. owns, in addition to a majority o f the stock, $272,000 of

general mortgage 5s.
ORGAN IZATION .— On Jan. 1 1897 assumed all the assets and liabilities 

o f  the Scranton Traction Co.. &c. V. 63, p. 1064; V . 64, p. 85.
The company owns all the stock of the Plttston & Scranton Street Ry 

and the Lackawanna Valley Traction Co. and practically all of the stock o f

the Carbondale R y.; also $25,000 of the $100,000 (Increased Feb. 1910 to 
$250,000, V. 90, p. 448) stock of the Scranton Dunmore & Mooslc Lake 
R R. Co., having $100,000 6s due Jan. 1 1933, the entire Issue of Carbondale 
Ry. mortgage of 1900 ($300,000), $114,000 of the $115,000 bonds of the 
Lackawanna Valley Traction Co. and $60,000 of the $355,500 bonds of the 
Scranton & Plttston Traction Co.

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Mooslc Lake R R . (9 K-mlle steam road) and will electrify and operate It; 
V. 90, p. 371. In 1910 consolidated with Scran & Garb. Trac. and the 
Scranton & Plttston Traction. The latter company owned the entire stock 
of the Stark Land Co. and the Plttston Suburban Pass. R y. (a consolidation 
of the Plttston Jenkins & Avoca Street R y .; the old Plttston Suburban 
Passenger R y. and the Lackawanna Street R y). V . 90, p. 1044. 

Franchises perpetual.
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.

Common, $4,500,000 ($ 5 0 ) .. .  .............................  $2,039,: 00 1909-10,6%
Preferred, 5%  cumulative, [All but $750 of the preferred stock has been 

$1,500,000 ($50)__________ i retired by the Issue of trust certificates.
I See statement of American R ys. C o. above. 

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1,000,000 N ov. 1 1932
($1,000) gold, no optionee* JInterest (x) at American Rys. Co., Phlla. 

Scran Pass Ry 1st M ($1,000). 1890 6 M-N 100,000 May 11920
People’s St Ry 1st M ($1,000) g 1888 6 g F-A 200,000 Aug. 1 1918
People's St R y gen mtge, gold . 1891 6 g J-D 100,000 Dec. 1 1921
Scranton Ry M, $2,500,000/ 1897 5 g J-J 1,100,000 Nov. 1 1932

gold (SI ,0 0 0 )___________ c*(N ew York Trust Co., New York City, Trustee
Scranton Ry gen mtge $1,-1 1910 5 M-N 1,000,000 Nov 1 1920

000,000 gold ($1,000)_____ /In t. at Equitable Tr. Co., Phlla., Trustee.
Scranton & Carb’d 1st mtge,) 1893 6 g J-J 150.000 Jan 1 1923

$1,000,000, g ($ l,0 0 0 )..c*  [Int. at American Rys. Co.. Phlla. Lack. 
Free of State tax. J T. & S. D. Co., Scranton, Trustee.

Scran & Pitts M, $525,000, g) 1893 6 g A-O 355,500 Oct 1 1923
($1,000 and $500)______ c* [ln t . at Union Trust, Trustee, Phlla. Nos. 1
Guar, by Scranton T ru st-.j to 400 $1.000 each & Nos.401 to 650 $500. 
x Free of United States and Pennsylvania State taxes.
Bonds.— Of the $2,500,000 Scranton R y. mortgage 5s of 1897, $1,400,000 

are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant. If required, and $750,000 
for purchase of other railroads and new property. Of the $355,500 Scran
ton & Plttston bonds outstanding, $295,500 are guaranteed by the Scranton 
R y.; the remaining $60,000 arc owned by the Scranton R y. Scranton R y. 
gen. mtge. bonds of 1910 are subj. to call at any Int. period at 102 and Int.

ROAD.— Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage o f 90.84 miles.

R EPO RT.— Now Included In report of American Railways Co.
Earnings.— For year end. June 30 1910, gross, $1,218,582; net, $441,527 

other Income, $25,500; total Income, $467,027; Int., $275,230; sur.,$191,797.
OFFICERS.— Pres., J. J. Sullivan: V .-P .. Henry J. Crowley; Sec. and 

Treas., C. L . S. Tlngley.— V. 88. p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096.
(a) Carbondale Railway.— A trolley road.
This Is the old Carbondale Traction Co., which was sold at foreclosure 

In 1900. The Scranton Railway Co. owns $450,000 stock of the Carbondale 
R y.. also the $300,000 5 % gold bonds due June 1 1926. Road is leased to 
Scranton Ry. In 1909 Increased stock from $450,000 to $486,000 and 
consolidated with the Blakely & Dickson Traction Street R y ., formerly 
owned by the Scranton & Carbondale.

In 1910 created the mortgage below for $500,000, guar. p. & 1. by Scran
ton R y ., In exchange for a like amount of coll. tr. bonds of the Scranton R y . 
V. 90. p. 1045.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock auth, $486,000 ($50)...................................... $486,000 -------- ---------
1st M, Carbondale Traction) 1892 6 g J-J 150,000 July 1 1922

Co., c ’ &r, $150,000, gold [ Interest at Central Trust Co., New York,
($500 and $1,000)................J Trustee.

Carbondale R ’way, 1st mort-1 1900 5 g J-D 300,000 June 1 1926
gage, $300,000, gold, regls-^Interest at American Rys. Co., Philadelphia.
tered _____________________JGeo. L. Estabrook, Philadelphia, Trustee.

Carbondale Ry gen mtge____1910 5 J-J 500.000 1933
Bonds.— First mortgage of Carbondale Traction, due 1922, has a sinking 

fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued Interest upon 10 days’ notice. Carbondale R y. 
mortgage for 1910 Is guar., p. & I., by the Scranton Ry.

ROAD.— System includes 16.01 miles of road, beginning at Forest City, 
Pa., and running through Vandllng, RIchmondalc, Simpson, Carbondale, 
Mayfield, Jermyn, Archbald to Pcckvllle, where It connects with Scranton 
lines.— V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044.

(b) Lackawanna Valley Traclion Co.— A trolley road. Stock, $400,000.* 
bonds, $115,000. Operated by Scranton R y ., which owns all the stock 
and $113,000 of the bonds. Owns the entire stock of the Olyphant & 
Wlnton Trac. St. R y ., the Mt.Vernon El. St. R y . and the Olyphant Sub. 
Trac. Co.

(9) Lynchburg Traction & Light Co.—Trolley.
In 1910 American Railways acquired control. V . 90, p. 167, 235.
ORGAN IZATION .— Incorporated In Virginia, and Is a consolidation on 

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rlvermont Street Ry. franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reuscns, Va.; also owns all the stock of the Lynchburg Water Power C o., 
and has assumed the $500,000 1st mtge 5% bonds of that company.

In 1907 authorized stork was Increased from $750,000 to $1 .000.000, to 
provide for the convertible feature of new bonds, but these bonds have since 
been retired, none having been converted. . . .

American Railways owns entire capital stock.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1.000,000 ($50).................... J-D $750,000 See text.
First mortgage. $1,000.0001 1901 5 g M-N 843 000 May 1 1931

sinking fund ($1,000) goldJReal Estate Trust Co., Philadelphia, Trustee.
<-• .  .................... I Interest at R. M. Janney A Co.. Philadelphia.

Lynchb Trac & Lt m ortgage,/ 1911 5% (?) 20 years
$1,750,000 ...........................(Real Est. Title Ins. & Tr. Co., Phlla., trustee

Lynchburg Gas Co first mort / 1900 5 M S 111.000 1930
gage $250,000 . .  ................ (Int. at Real Estate Trust Co., Phlla., Trust.

Lynchburg Water Power first] 1902 5 480.000 July 11932
mortgage. $500 000 ____ (Real Estate Trust C o ., Philadelphia, Trustee.
Bonds.— Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
Issued; $28 000 have been canceled. Sinking fund of 1% per annum be
comes operative In 1906, which Is Increased In 1916 to 1 !•$%. Entire issue 
can be called at any time. The new mtge. of 1911 Is to be used to retire 
outstanding bonds and for extensions and Improvements.

Dividends— In 1904, July. 1% ; Nov., 1% : In 1905, 2% ; In 1906, 2 }$ % ; 
In 1907, 3% ; In 1908, 5% ; in 1909, 5% . In 1910, June, 3 % .

EARNINGS.— Year end. Dec. 31 1910, gross, $388,341; net, $188,085; 
hit., taxes, &c., $100,944; rental, sk. fd ., &c., $19,867; surplus, $67,274.

R O A D .— Owns and operates 14.08 miles of track In city and suburbs. 
60 to 100-lb. T and girder rails. Standard gauge. About 35 pass, cars, 
1 snow plow, 1 sweeper. Owns Rlvermont Park.— V. 72, p. 873; V . 86, 
p. 52, 168, 1529; V . 90, p. 167; V. 92, p. 1243. 1436, 1500.

(10) Roanoke Traction & Light Co.
In 1910 American Rys. purchased control. V . 90, p. 168, 235.
ORGAN IZATION .— Incorporated In Virginia July 28 1908. Owns the 

Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light <5c Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought In and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had Issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160).

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100).................. ..............  $1,000,000 ........... - - - 
First mtge and coll trust $3 ,-f 1908 5 g F-A 1,250,000 Aug 1 1958

000.000 ($1,000) gold___c*|lnt. at Bloren & Co., Phlla., or Baltimore
\ Trust & Guarantee Co., Baltimore. Trustee 

Bonds.— $750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
subject to call on any Interest day at 105 and Interest. Sinking fund of 1% 
of outstanding bonds, payable Feb. 1 1919 to 1928; 1>S% thereafter.
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(a) Roanoke Railway & Electric.— A trolley road with electric light and 
power department.

O RG AN IZATIO N .— The Roanoke Street R y. and the Roanoke Electrlo 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
com pany was Incorporated In Virginia. Franchises expire In 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, Sa
lem and Vinton. Owns 250 shares ot Roanoke Trac. & Light Co. stock. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $500,000 ($100)......................... J-D $500,000 Dec. 1 6 ’07,3
F irst m ortgage, $300,000,g /  1899 5 g J-D 66.000 Dec. 11949

($1,000) sinking fund_____ ]In t. at Mercantile Tr. & Dep. Co., Balt., Tr.
First consolidated mortgage,] 1903 5 g F-A 662,000 Feb. 1 1953

$750,000 ($1,000) g s L ..c* l Int. at Real Estate Trust Co.. Phlla., Trustee 
Bonds.— Sufficient consol, bonds are reserved to retire 1st mtge. bonds. 

Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1 14%.

Dividends.— In 1904, 3 )4 % ; In 1905, 5 t f% ;  In 1906, 8 % ; In 1907, June, 
3% ; Dec., 3% ; none since.

RO A D .— Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 26 miles of track. About 35 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.— V. 86, p. 1530; 
V . 87, p. 481, 1089, 1160; V . 88, p. 376; V . 90, p. 168.

(11) Ohio Valley Electric Railway Co.—A trolley road.
In 1911 acquired by the American Railways.— V. 92, p. 1437.

— Incorporated In West Virginia In 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run.

Change of Name.— In Feb. 1908 name was changed from Camden Inter
State R y . to the Ohio Valley Electric Railway. On May 1 1908 acquired 
$500,000 stock of Kanawha Valley Traction Co. (which has been leased to 
the Charleston Interurban R R ., Charleston, W . V a.), and Issued pref. 
stock to pay for purchase.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common $2,000,000 ($100)......................... ................. $2 000,000
Pref 6%  cum $400,000 ($100)............ J-J 345,800 See text”
Cam Inter-State new M, $1,-1 1901 5 g M-S 1,350,000 Mar 1 1921

500,000, g ($1,000), no s f, )CItlzens’ Trust & Guaranty Co., Parkcrs- 
and cannot be ca lled ..c& rj burg, Trustee.

Hunt & Chariest R R  guar b y ) ____ 5 J-J 175,000 Sept 1 1936
Camden Inter-State............Jlnt. at Real Estate Trust Co., Philadelphia.

Cons. Lt. & R y. M., guar .................. 6%M-A27 100,000 Aug 6 1922
Ashl. & Cattl. M., g u a r ....................... 6 %J-J 50,000 Jan 1 1919

Bonds.— $150,000 of the new bonds are reserved to retire Cons. Lt. &
R y. and Ashl. & Cattl. bonds. Interest on the bonds Is payable at tho 
Union Trust & Deposit Co. of Parkersburg.

Dividends.— Semi-annual dlvs. (J.-J.) of 3% have been paid on pref. 
since May 1908.

EARN IN G S.— For calendar year 1910 (not including Kanawha Valley 
Trac.) .gross, $491,230; In 1909, $413,664; In 1908, $383,923.

RO A D .— Operates 33.7 miles of track (not Including Kanawha Valley 
Traction Co.) In and between Huntington, W . Va.. Cattlettsburg and 
Ashland, K y ., and Ironton, Ohio.— V. 86, p. 603; V . 92, p. 1437.

(a) Kanawha Valley Traction Co.
LE ASE .— Road Is leased to the Charleston Interurban R R . 
O RG AN IZATIO N .— Incorporated In West Virginia In 1905. Stock 

owned by Ohio Valley Electric R y.
Date. Interest. Outstanding. Maturity.

Stock. $500,000 ($100)................ ............................ $500 000
First mortgage. $2,000,0001 1006 5 J-J 900,000 J a n 'T *1946

"A------ : ------------ c * Jlnt. at Fidelity Trust Co., Phlla., Trustee
R O A D .— Operates 14 miles of track In Charleston, W . Va. 70-lb. 

T  rail. Standard gauge.— V. 83, p. 323.
, . LINES LEASED.
Johnstown Traction Co.
ORGAN IZATION .— Incorporated In Pennsylvania on Feb. 24 1910 

with $500,000 ($100) stock (40% paid) to take a lease o f the Johnstown 
Pass. R y. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Divi
dends.— 1st ann. dlv.— 3 % — paid Jan. 1 1911. OFFICERS.— Pres., E . M. 
du Pont; V .-P ., P. A . Rose; Sec., S. E. Young; Trcas., Jos. McAneny.
V. 90, p . 698, 849: V . 92. p. 187.

(1) Johnstown Passenger Ry.—A trolley road.
Lease.— Is leased to the Johnstown Trac. Co., which company agrees to 

pay all charges and guar. dlvs. as follows: 1st year 7 % ; 2d year, 7 J4 %. 
3d year, 7 K % ; 4th year, 7 J4 % . and thereafter 8 % , and In addition to 
spend $200,000 In Improvements within 3 years from date of lease. The 
lessee has the privilege of purchasing the road at any time within 5 years 
from  date of lease

O RGAN IZATION .— Incorporated In Pennsylvania on May 8 1882 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through purchase or exchange, 
share for share, for Amer. Rys. stock. V. 89, p. 596, 1668.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($50)------------------- Q-J 31 $2,000,000 Sec text.
Con M, $800,000, g ($1,000),] 1899 4 g J-D 399,000 Dec 1 1929

can be called any Int d ay.c*f Int. at Guaranty Trust Co., N. Y .. Trustee. 
Ref. mortgage, $2,000,00011901 4 g J-D 1,601,000 Dec 1 1931

gold ($1,000)---------------- c*/Interest at Johnstown Trust Co., Trustee.
Bonds.— Ot the new mtge. of 1901, $399,000 Is reserved to retire underly

ing liens. Entire Issue may be called at any time at 105 upon 6 weeks’ 
notice. Sec V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund, 
bonds were offered to refund 1st 6s due March 1910. V. 88, p. 1620

Dividends.— In 1894, July 1, 6% ; in 1895, 12% ; 1896, 6% ; 1897. 6% . 
1898, 6 %; In 1899, 8 %; In 1900 (on new stock ), 4 %; In 1902. none- In 1003, 
2% ; In 1904. 2% ; In 1905, 2% ; In 1906, 3 % : In 1907, 3 % ; In 1908 March 
54%; none to Jan. 1909, when 54% was paid; Apr. 30, 54%; July 31, 54%; 
Oct. 30, 54%. In Jan. 1910 omitted usual annual dividend payable In 
quarterly Installments. No later Information.

EARNINGS.— Year ending Dec. 31 1910, Income from rental, $140,000; 
management exp,, $5,000; dlvs., $135,000: surplus, none.

R O A D .— Owns and operates about 35 miles of track. Including an exten
sion from Johnstown to Wlndber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.— V. 73, p . 662, 1313; V. 88, p. 1620; V. 89, p. 1596, 1668
V. 90, p. 502, 849.

FAIRMOUNT PARK TRANSPORTATION.
ORGAN IZATION .— A New Jersey corporation formed In 1894. Charter 

perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway In Falrmount Park. From Nov. 30 to May 1 operation Is 

Owns Woodslde Park. Road opened Nov. 1896.
SIOOK AND BONDS—  Date. Interest. Outstanding. Maturity.

S t o c k ,  $2,000,000 ($50)............................................  $2,000,000 S e c  t e x t .
1st mortgage, gold. $500,000,1 1897 5 g M-S 500,000 Sept 1 1912

t0 cal1 at 105> fGirard Trust Co., Philadelphia, Trustee.
($1 ,000).............................c*j As to bonds of 1897 see V. 65, p. 620.

2d mortgage. $250,000, goldl 1900 5 g M-S 188,000 Sept 1 1912
($1,000) - - - - - - ------------- c* /In t. at Girard Trust Co., Phlla., Trustee.
Bonds.—-New 2d mtge. can be called at 105 and Int. on 30 days’ notice. 
Dlrldcridj.— First, dividend paid Dec. 1 1897, 2% . None since.
ROAD. 8.47 miles of track In West Park and East Park; crosses Schuy - 

kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
EARNINGS.— Year ending Oct. 31 1910, gross, $148,558; net, $67,344; 

charges, $43,715; surplus, $23,629; net profits Woodslde Park, $12,031.
C’ E;  Platt: V .-P ., J. R . Jones; Sec. and Treas..

W . C. Martin: Ridge A ve., Bank Building, Philadelphia.— V. 65, p. 620 
V . 70, p. 686: V, 71. p. 683; V. 87, p. 1605.

RIVERSIDE TRACTION CO.—Trolley.
ORGANIZATION — Incorporated In New Jersey on June 20 1910 as suc- 

*  .Trcn£on R y., sold at foreclosure. Auth. stock, 
$1,500,000 ($50). See plan, V. 88, p. 1126. Bonds auth., $1,500,000: 
Issued, $568,000; date June 1910; West End Trust Co., Phlla., trustee. 
It Is stated that management of company will be taken over by Pub. Ser. R y.

Owns 395 out of 400 shares (par $50) of the capital stock of the Clnna- 
mlnson Electric Light, Power & Heating Co. o f Riverton N J which sup 
piles the towns of Beverly, Delanco, Rlverstde, Riverton and Palmyra with 
light. Also owns 1,362 shares (par $10) out of 1,600 shares o f the capital 
stock of the Bordentown Electric Light & Motor Co., which supplies light 
to Bordent'own and vicinity.

RO A D .— Comprises the elcctrlc-llght plants and 38 miles o f road between 
Trenton and Riverton (where connection Is made with Camden & Suburban 
R y. tracks). By a contract between this company and the Camden & Sub
urban. the Camden & Tren. R y. cars run direct to the Philadelphia Ferry at 
Market and Federal streets, Camden. Gen. iMgr., M. C. Ludlum.

P H I L A D E L P H I A  &  W E S T  C H E S T E R  T R A C T I O N . — A  t r o l l e y  r o a d .
The Eastern Securities Co. has acquired control.
O RGAN IZATION .— Chartered In Pennsylvania on April 24 1895. Mu

nicipal franchises are perpetual. In 1898 acquired control o f the Phlla. & 
West Chester Turnpike Road Co., which In turn controlled the Delaware 
County Passenger R R . Also controls the Phlla. Castle Rock & West Ches
ter Passenger R y. Co. In Jan. 1902 leased the Ardmore & Llanerch St. 
R y ., a line between the points named, 31-3 miles; lt has no bonds or other 
debt. Rental Is 5 % on the outstanding stock ($300,000 auth., $293,850 
outstanding) and payment o f taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. R y. (which It also controls) at 5 %Ion 
stock and Interest on bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 (par $50).................................... $894,000 See earns.
1st M, $400,000, gold, subject] 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 ($1,000)------ c /In t . at Girard Trust Co., Phlla., Trustee.
Mtge. bonds, $1,000,000, gold] 1904 4 g J-J 534,000 Jan 1 1954

($1,000 )------------------------ c » /In t . at West End Tr. Co., Phlla., Trustee.
Phlla & Gar 1st M. $3,000,-] 1905 5 g F-A 897,000 Aug 1 1955

000, gold ($1,000)------------c /In t. at West End Trust Co., Phlla., Trustee.
Bonds.— $466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 

bonds. Bonds o f either Issue can be called at any time at 105 and Interest: 
no sinking fund. The Phlla. & Gar. bonds can be called at 105 and interest 
on any Interest day.

EARNINGS.— For year ending June 30 1910, gross, $306,323; net, $132,
485; other income, $10,515; Int., taxes & rentals, $117,681; dividends 
(4>4% ). $37,995; deficit, $12,676.

R O A D .— Operates 39.31 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 13.31 miles is leased. Gauge, 
5 ft. 2/4 In.; 58, 60 and 70-lb. T rail. 39 cars.

OFFICERS.— Pres., A. Merritt Taylor, Phlla.; V .-P ., H. H. Alkens, 
Treas., C. L. Rlhl; Supt., C. B. Fulton. Gen. offices, 610 Arcade Bldg.; 
Phlla.— V. 81, p. 727, 1551; V . 84, p. 1552

P H I L A D E L P H I A  R A P I D  T R A N S I T . — Controlled by the Stotesuury Interests.
Incorporated In Pennsylvania on May 1 1902 to take over under lease the 

Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms o f lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar
ket St. Elev. Pass. R y ., with $5,600,000 authorized capital stock, was 
P£nje^_t0 abs.°,rb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1900, however, an agree
ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the com pany’s fran
chise rights was readjusted on a new basis. See V . 82, p. 693, 870.

Subway has been built In Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76. p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 tho entire 
subway from 2d St. to 23d and Market St. was placed In operation, thus 
completing line through to 69th St. V . 87, p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation, 
completing entire line. V. 87, p. 936.

In July 1902 acquired all the stock of the Doylcstown & Willow Grove 
R y. Co. Also owns entire stock ot the Philadelphia & Willow Grove Street 
R y. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an assessed value of $463,850.

On July 1 1906 the Phlla. Morton & Swarthmore R y. and tho Media Mid
dletown Aston & Chester Elec. R y . were consolidated, forming; the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phlla. Rapid Transit Co. for 999 years, rental being 
$8,500 tor first year. $17,000 for second and third years, $25,500 for fourth 
year. $34,000 for fifth year and $42,500 for sixth year and thereafter.

W ith Aug. 1 1906 the Rapid Transit Co began to sell passengers 6 tickets 
for 25 cents. V. 82, p. 1439. In Oct. 1908 company sought to make these 
tickets non transferable and to restr ct their use to the purchaser (V. 87, 
p. 936), but In Nov. 1908 abandoned all restrictions again. V. 87, p. 1301. 
On May 18 1908 company put Into force a rule allowing transfers only upon 
payment of full 5-cent cash fare. V. 86. p. 1160. On Jan. 27 1909 
Common Pleas Court No. 2 sustained company In this rule In a test suit 
brought by city. V. 88, p. 296. This In turn was affirmed by the Penn
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas 
Court No. 2 In July 1909 (V. 89, p. 225,287), declining to compel the restora
tion of a 6-for-a-quarter strip tickets (which were discontinued In May 1909; 
V . 88, p. 1165, 1197), on the ground that the sale of strip tickets Is not a 
change In rate of fare, but a change of a detail In management which the 
company Is not bound by law or contract of July 1907 with city to make 
permanent. V . 89, p. 225, 287. For reasons against restoring strip tickets, 
see V . 89, p. 163.

Strike.— On May 29 1909 a strike on the surface lines began (V. 88, 
p. 1438),and lasted for a week. For terms of agreement see V. 88, p. 1500. 
A new strike to obtain an Increase In wages to 25 cents an hour and ex
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared oft on April 25 1910. See com 
pany’s terms, V. 90, p. 1102.

Adjustment of Relations with City.— On Feb. 18 1907 the board o f direc
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso
ciation of Philadelphia for a readjustment o f the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the com pany’s actually paid-in capital, $30,000,000. The city Is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to bo 
established, to Be taken out o f the gross receipts of the com pany, which, 
calculated at 4 % , will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature In the arrangement Is that, beginning with Jan. 1 1907, tho city 
shares equally In the net profits after stockholders have received lawful 
Interest on the capital Invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered tho 
Phlla. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board o f directors. The present rate o f faro Is 
not to be changed except with the consent of both parties. As part of tho 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on Its stock at the rate of $3,000,000 every six months, the money to be 
used to give Increased and Improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phlla. City Council on June 20 1907 (V. 84, p. 1488) and rati
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore
going ordinance. V . 92, p. 596. On July 29 1907 directors called for pay
ment the final assessment of $15 a share on stock, payable In two Install
ments— $7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402.

In June 1908 the City Councils approved the com pany’s proposition to 
pledge Its assets to secure a $5,000,000 loan. V. 86. p. 1530. Stockholders 
Sept 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phlla. Trac. Co. approved the use 
of securities (sec V. 87, p. 813,1161), owned by them ns security for the new 
loan, and the $.>,000,000 coll, trust mtge. shown below was thereupon auth
orized. 1 revision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phlla Traction Co., bond for bond. V. 88. p. 376.

On June 20 1010 stockholders voted to further Increase Indebtedness not 
X ; 00, P ’ 11 authorized by City Councils May 5 1910, V. 90, p. 977, 1240) . and as part of the plan to discontinue the insur- 

aDije / uni valued at over $1,750,000, and to pledge or sell the securities In 
said fund, applying the proceeds to general purposes of the company; also 

r9 " ’ng stock of the company to the Union Trac. Co. for $1,500,
000, taking lease of same for 10 years at rental of $150,000 a year and Int., 
with right to re-purchase equipment at the end of 10 years'for $1. This 
caseto  be made basis of a $1,500,000 Issue of car trusts bv Union Trac. Co. 

V. 90, p. 1426, 1555, 1677; V . 91, p. 337.
„  ? n Fch- 28 1911 shareholders of both the Phlla. Rap. Trans. Co. and the 
union Trac. Co. approved a plan (V. 92, p.463) In .accordance with the views 
of Air. E . 1. btotesbury, who consented on such conditions to enter tho 
Phlla. Rap. Trans, board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. p. & L by the Union Trac. Co. and 
secured by pledge of equity In Market St. Elev. Pass. R y. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596. 
As a part of the plan, every equity owned by Phlla. Rap. Trans. Co. Is stir-
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rendered to Union Trac. Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. 
The City Council assented to the arrangement In May 1911. V . 92, p. 1375, 
1500.

See new method of bookkeeping In V . 92, p . 596; also various official 
statements In V. 92, p. 1033, 1500, 1566.

Voting Trust.— In accordance with the financial plan (V . 92, p. 463) 
adopted by the shareholders In Feb. 1911, a majority of the stock has been 
deposited In trust for 5 years, the trustees being Rudulph Ellis, Ch.; A . E. 
Newbold, Geo. H . McFaddcn and A . M. Gray, Sec. V. 92, p. 660, 726, 
882, 1243, 1500.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $30,000,000 ($50)............................................. J 600,000 shares ) ..............
„  „  \ Full paid. I ..............
Coll trust mtge $5,000,000 f 1908 5 g F-A $5,000,000 Feb 1 1957

($1,000) gold----------------- c* (In t. at Penn. Co. forln s . on Lives & Granting
w , _ (Annuities, Philadelphia, trustee.
Market St El 1st mtge $10,-1 1905 4 g M-N $10,000,000 May 1 1955

Stock was listed on the Phlla. Stock Exchange In July 1902 and In Feb. 
1905 on N. Y. Stock Exchange. A second call o f $5 was made on the shares, 
payable July 6 1903; a third for $5, payable Jan. 20 1904; a fourth for $5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5. 
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50. 
payable Sept. 9 1907, anu a ninth, for $7 50, payable Sept. 8 1908, making 
$50 (all) per share paid In.

Bonds.— Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phlla. Rapid Transit and also securities of Union Trac. 
Co. and Phlla. Trac. Co.; entire Issue subject to call at 105 on 6 weeks’ pub
lished notice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated R y. bonds cover the subway and the elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
Inteiest, by endorsement by the Phlla. Rapid Transit Co. Are subject 
to call on any Int. date at 102 H and Int. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street R y. bonds are guar., p. A I., by en- 
dorsem’ t by Phlla. Rap. Tr. Co. Can be called at 102 & Int. on or after
July 1 1916.

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p. 945.

RO A D .— Total trackage. Including all lines leased and operated, 627.65 
miles. Owns 3,857 cars.

ANNUAL R E P O R T .— Fiscal year ends June 30. Annual report for 
1909-10 was given In V. 91, p. 789.

1909-10. 1908-09 1907-08. 1906-07.
No. passengers carried. .432,884,253 464,264,656 512,869,023 492,137,0,28
Gross earn ings.............$17,991,100 $18,317,530 $18,300,080 $18,095,503
Operating expen ses... 9,886,758 9,364,738 9,794,508 10,095,097
Net earnings------------------ $8,104,342 $8,952,792 $8,505,572 $8,000,405
Other Income, Int., A c . .  510,256 480,463 257,422 245,188

Total net Incom e_____ S8,614,598 $9,433,255 $8,762,994 $8,245,593
Taxes and licenses...........a $ l ,569,858 a$l,464,953 a$l,394,127 $1,120,683
Union Traction dlv . . .  (6) 1,800,000 (6) 1,800,000 (5) 1,500,000 (5) 1.500,000
Fixed charges (0)............. 6,574,463 6,392,573 5,960,016 5,988,058

D c ilc lt ...........................*$1,329,723 $224,271 $92,049 $364,048
* Deficit In 1909-10 due to strike.
a The Item of "taxes and licenses" Includes the $500,000 which the com 

pany now pays annually to the City of Philadelphia In lieu of paving, li
censes on cars, Ac. Cost o f paving In previous years was Included In oper
ating expenses, b Interest on the $10,000,000 Market St. Elcv. 1st M. Is 
not Included prior to year 1908-09 as the line was not placed In operation 
until Aug. 1908.

OFFICERS.— Chairman of Board, E. T. Stotcsbury.— V. 89, p. 163, 225, 
287, 666, 719, 721, 847; V. 90, p. 560, 977, 1102, 1240, 1426, 1555, 1677; 
V. 91, p. 337, 789, 946, 1161, 1386, 1574, 1630, 1711; V. 92, p. 596, 660, 
726, 882, 1033, 1243, 1375, 1500, 1566.

(1) Doylestown & Willow Grove R y. Co.— A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase of the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees Interest on the bonds. See V. 79. p. 1331.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($ 5 0 )...........................  ..............  $500,000 ....................
1st mtge $500,000 ($1,000)) 1900 4 g J-D 500,000 June 1 1930

gold guar_______________c*JLand Title A Trust Co.. Phlla., Trustee.
R O A D .— Owns and operates 13.60 miles of road from Doylestown to W il

low Grove, running over the old turnpike between those places, which Is 
leased for 999 years.

EARNINGS.— Included In Phlla. Rapid Transit Co.— V. 79, p. 1331.
(2) T  wenty-Second Street & Allegheny Ave. Passenger R y .
ORGAN IZATION .— Formed In 1903 and merged the old Twenty-second

St. A Allegheny Ave. Pass. R y. Co. (chartered 1890), the Falrmount A 
Frankfort R y. Co., Fisher’s Lane R y. Co., LIndley Ave. R y. Co , Chelten 
Ave. Pass. R y. Co , Germantown A Falrmount R y. Co. and the Phlla. A 
Trenton Rapid Transit St. R y. Co. Is leased to the Phlla. Rapid Transit 
Co. for 6 % per annum on paid-in capital.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity. 
Stock $1,302,000 ($50)..........................................  .............. ...  '

UNION TRACTION.—A trolley road.
i io n le ‘7~T£e Co- has been leased for 999 years from July
1 i Uadelphla Rapid Transit Co. Lease rental (payable In
Sw t L  ® W °®.°00 per annum (equal to 3 % on the face value of the $30,000,
000 stock) for the first two years, $1,200,000 per annum (equal to 4 % on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
ror the next two years and $1,800,000 per annum (equal to 6 %  on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
r P?rcbase 150.000 shares of the new Rapid Transit Co. stock. V. 74,
P- 9 . *H the leading street passenger railway lines within thecity of Philadelphia at the time.

O RGAN IZATION .— Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 .895 all the shares o f the Electric Trac. and People’s Trac. com pa
nies, In place of which were Issued collateral trust certificates secured by the 
shares placed In trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila
delphia Traction at 8 %  on Its capital stock and has "assumed”  Its 4%  
collateral trust bonds. V. 61, p .6 6 3 . Leases (from Jan. 1 1898) Heston- 
vllle Mantua A Falrmount Passenger R y. for 999 years at 6%  on preferred 
and 4 %  on common stock. See V. 66, p. 236. The Lehigh Ave. R y. Co. 
($600,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, A c., In statements for the constituent companies and V . 
61, p. 152, 197, 283, 663. For change In terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road.

Union Traction shareholders In Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phlla. Rap. Transit Co. V. 87, p. 1161. 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; 
V. 91, p. 337) to purchase the equipment of the Phlla. Rap. Trans., and 
lease same to that company on terms as stated under Ph-la. Rap. Tran., and 
make the equipment the basis of an Issue of $1,500,000 car trusts. See 
under Phlla. Rap. Trans, and V. 90, p. 1556, 1678; V. 91, p. 337.

On Feb. 28 1911 shareholders voted to guarantee new Phlla. R ap. Trans. 
$10,000,000 mtge. See under that company and V. 91, p . 1575; V . 92, p. 324, 463, 596.

_ _ _ _ _  Int. or Out- Maturity or
STOCK AND BONDS—  Date. Dividends. standing. last dividend. 

Stock, $30,000,000 (pari (600,000 shares. 1
*4 50) - - ..............- - ........ J ........... J-J ($17.50 paid In. J J u ly ’ l l ,  3%

Trust Co. certificates) 1895 4 g A-O 29,734,750 red.aft. Oct. 1 ’ 45
gold, guar. p. A I. by (Interest at Pa. Co. for Ins. on Lives A Granting
Union T r ------------------- j Annuities, trustee.

Collateral trust first mortl 1902 4 g J-J 1,408,000 July 11952
$1,500,000 gold ------J Land Title A Trust Co. Philadelphia, Trustee.

Car trust certfs $1,500,000......................................  1,500,000 .....................
Trust Certificates.— The trust certificates are not the direct obligations 

of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives 
A Granting Annuities to pay for the shares o f the Electric and People’s Trac
tion companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and the 
Peoples’ Traction Company thus acquired. See description of certificates 
In V. 64, p. 135. They arc guar., prln. and Int., by the Union Traction Co. 
and are redeemable at the option of that company on and after Oct. 1 1945.

Collateral Trust Bonds.— The collateral trust bonds were Issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonvllle Mantua A Falrmount Pass. R R . Subject 
to call at 105 and accrued Interest: $92,000 has been retired by sinking fund.

OFFICERS.— Pres., Jeremiah J. Sullivan; 1st V .-P ., Chas. E .H eed; Sec. 
and Treas., A . D. Hallman.— V. 75, p. 31, 609, 1255; V. 87, p. 814, 937, 
1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556, 1678; V. 91, p. 1575;V . 
92. p. 324, 463.

L I N E S  C O N T R O L L E D  B Y  U N I O N  T R A C T I O N  C O .
[For statements of the controlled lines of the Union Traction Co. see 

"Electric Railway Section”  for February 1911.J

INTER-STATE RAILWAYS.
Financial Plan.— Int. due Feb. and Aug. 1909 was paid after some 

delay. V. 88, p. 1127, 1197; V. 89, p. 348. 1141. On Nov. 25 1910 share
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
Issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
par for cash (payable In 5 installments of 20% each at Intervals of 30 days, 
beginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par In lieu of 1910 and 1911 coupons on bonds. V. 91, 
p. 1711; V. 92, p. 59. Entire Issue was subscribed aud taken. V. 92, p. 1032.

Leases o f Controlled Properties.— The leasing of the underlying companies 
was consummated In 1910 upon satisfactory terms. The subsidiaries are 
In four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The 
Wilkes-Barre R y ., the Reading Transit Co., the Trenton A Mercer County 
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington A 
Phlla. Trac. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. The two last named companies are 
under the same management and executed leases simultaneously. V. 91, 
p. 1512; V. 92, p. 261.

The above leases will return a total aggregate annual Income as follows:

Outstanding.
I 22,456 sh. 1. 
) $25 paid. J 

561,400 .

1 9 1 7  ....   $983,542
1 9 1 8  __  1,003,542
1 9 1 9  __ 1,013,542
1920 ...............  1,023,542
1921 ...............  1,023,542
1922 ...............  1,043,542.

See remark's under United Pow.

1923 ...............$1,053,542
1924 .............. 1,063,542
1925 _______  1,071,042
1926 and thereafter an

nually $1,075,000.
A

Due lessee June 30 1910______ ______ ______
R O A D .— Operates about 39 miles o f track.
Treasurer, A. D. Hallman.
(3) Philadelphia & Willow Grove Street R y. Co.
ORGAN IZATION .— Is a consolidation In 1904 of the Phlla. A Willow 

Grove Street Ry and the Glenslde A Wllow Grove Street R y. Entire 
stock Is owned by the Phlla. Rapid Transit Co., which guarantees the bonds 
prln. A Int.. by endorsement See guar. V. 79, p. 904.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000.........................................................  $1,000,000 .......... ;
1st mtge $1,000,000 guar goldl 1904 4\4 g J-J 1,000,000 July 1 1934 i

($ 1 ,0 00 ).............................c*JInt. at Land Title A Tr. Co., Phlla., Trustee.
Bonds.— Bonds arc subject to call on any Interest date at 105 and Interest i 

upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per . 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. Sec V . 79, p. 904.

RO A D .— Operates a double-track road from Intersection o f Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. T o
tal, 17 miles o f track.— V. 79, p. 904, V. 81, p. 32.

(4) Darby & Ycadon Street Rail way.
ORGAN IZATION .— Entire stock ($5,000) Is owned by the Philadelphia 

Rapid Transit Co. :
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock all owned by Phlla. Rapid TransItCo.

1st mtge $200,000 gold guarl 1904 4 X  g J-D $200,000 Dec 1 1934
($1 .000 ).............................c*J int. at Land Title A Tr. Co., Phlla., Trustee.
Bonds.— Are guaranteed, prln. A Int., by endorsement by the Phlla. Rap. 

Tran. Co. Are subject to call on any Interest date at 105 and Interest.
R O A D .— Comprises a line from the Philadelphia County line to Darby, 

ZH miles.
(5) Chester & Philadelphia Railway.
Is operated by the Phlla. R. T . under 30-yr. agreement dated Feb. 14 ’ l l .
ORGAN IZATION .— Incorp. In Penn, on Juno 29 1910 as successor to 

the Phlla. A Chester R y., sold at foreclosure (V. 92, p. 1243). In considera
tion of an agreement to operate the lino the Phlla. Rap Trans, received 
51% of Chester A Phlla. stock. The Chester A Phlla. receives 35% and 
Rap. Transit 65% of gross earnings, for which the Hap. Trans, assumes 
all costs of operation. The 35% to be applied to Int. on bonds and dlvs. 
on stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
stock  $485,000 ($50)............................................ $485,000 _ _ _ _
1st mtge $500,000 gold ($100,1 1910 5 g J-J 400,000 July 1 1945

$500 and $1,000)----------- c* j ln t . at Real Est.Tltle Ins.ATr.Co.,Phlla.,Tr.
Bonds.— Remaining bonds are for extensions, Ac. Red. on any int. 

date after July 1 1915 at 105 and Int. V. 92, p. 1310.
R O A D .— Runs from Philadelphia to Chester.
OFFICERS.— V.-P.ATreas., I.H.Silverman, Phlla.— V .92,p .l243, 1310.

1 9 1 1  ... $858,521
1912 .............. 896,771
1 9 1 3  _ 919,792
1914 ..............  943,542
1915 .............. 953,542
1916 ------------ 973,542.

Suit to end Tripartite Agreement.
Transp. Co. V. 91, p. 589.

ORGAN IZATION .— Incorporated In New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to acquire and operate railroads, to de
velop and furnish all kinds o f motive power, to manufacture, mine and deal 
in coal, gas, oil, electricity, steam, light, heat, A c., Ac.

In Dec. 1902 obtained control o f the United Power A Transportation Co. 
through purchase o f the outstanding ($3,593,750) capital stock, on a oasis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Com. $10,000,000 ($100)..........................................  $2,300,400 f. p .............. _
Pref $1,000,000 ($10) 6% c u m ____ J-J 1,000,000 Ju ly ’ l l ,  3%
Collateral trust gold $10,-1 1903 4 g F-A 10,776,600 Feb 1 1943

781.250-------------------------- c*JInt. at Real Est. Title Ins A Tr.,Phlla., Trus.
Stock..— Com. stock was listed on the Philadelphia Stock Exchange In 

April 1903 and pref. on May 1 1911. V. 92, p. 1243. Pref. stock Is re
deemable at par after 1913. Entire Issue of pref. must be retired before 
any dividends are paid on com . V. 91, p. 1512.

Bonds are dated Feb. 1 1903 and are secured by deposit o f LTnlted Power 
A Transportation stock. They bear 3 %  Interest the first year, 3H % the 
second and 4 %  the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice.

Dividends.— Initial dlv. on pref.— 3 % — paid July 1911.
R E P O R T .— Year ending Jan. 31 —

Dlv. Rec'd 
U .P.ATr.Co

Fiscal 
Year—
1910-11 .
1909-10 .................................
1908-09 ................... .............
1907-08 ................$514,165

Other
Income.

$293
319

74,418

Interest 
Col. Trust. 
$431,064

431.064
431.064
431.064

Expenses
& Taxes. Surplus. 

$76,750 def.$507,521 
9,904 dcf440,649 

15,873 372,519
20,418 62,683

OFFICERS.— Pres., John A. RIgg; Sec., J. W . Goodwin: Treas., T . W . 
Grooket Jr.— V. 89, p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90. 
p. 372, 771, 977, 1170, 1239; V. 91, p. 589, 1095, 1385, 1446, 1512, 1711; 
V. 92, p. 59, 261, 595, 1032, 1243, 1636.

UNITED POWER & TRANSPORTATION CO.—Electric roads.
Incorporated April 20 1899 under New Jersey laws to construct, operate 

and own street railways, power companies, A c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see Immediately above.

Suit to end Tripartite Agreement.— On Aug. 3 1910 company brought suit 
In the Common Pleas Court at Phlla. against the Inter-State Rys. and the 
Real Estate Trust Co., as trustee, to terminate the tripartite agreement 
dated Dec. 20 1902 (under which. It Is alleged, no payments have been 
made since Nov. 12 1908), for the equipment, maintenance, A c., of the 
Transportation company or Its underlying concerns and to re-transfer the 
securities held thereunder by the trust company to the United company 
V. 91, p. 590.
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Owned.
Total
Stock

Shares. Shares.
. 5,993 6,000
. 9,992 10,000
. 9,992 10,000
- 1,632 1.640
. 1,142 2,600
. 4,93) 4,968
. 9,992 10,000
. 19,969 20,000
- 18 20
- 7,991 8,000
. 49,992 50,000
- 39,995 40,000
. 5,093 5,100
. 978 1,040
. 1,035 1,200
. 644 680
- 4,000 300,000
-100,000 100,000
it the reorganized

In April 1011 owned the following stocks and bonds. W e show also the 
total amounts outstanding of each Issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear In the 
list, having been sold: n-sr the Reading Power Co. stock. The Phlla. Bristol 
& Trenton R y ., the Ilolmcsburg Tacony & Frankford, the Phlla. & Chester 
R y. and the Southwestern St. Ity. have also been sold.

Stocks—  „
Delaware County & Philadelphia Electric R y -------------------  5,993
Edison Electric Illuminating Co. of Lebanon, Pa................  9.992
Lebanon Valley Street R y. Co------------------------------------------  9,992
Media Glen Riddle & Rockdale Electric Street R y ................  1,532
Reading & Southwestern R y ------------------------------------■--------  1,142
Roxboro Chestnut Hill & Norristown R y . Co......................... 4.93)
Schuylkill Valley Traction Co...................................................  9,992
Trenton Street R y --------------------------------------------------------------  19,969
Trenton Traction Co----------------------------------------------------------  18
United Traction Co. of Reading, Pa........................................  7,991
Wilkes-Barre & W yom ing Valley Traction............................  49,992
Wilmington & Chester Traction................................................. 39,995
Wilmington City Electric............................................................ 5,093
Wilmington & Great Valley Turnpike Co.............................  978
Wilmington & Philadelphia Turnpike......................................  1,035
W ilmington & Christiana Turnpike Co ‘

Bonds—
Mercer County Traction first m ortgage................................ 4,000
Schuylkill Valley Traction Co., Inc. mortgage___________ 100,000

Also owns §15,000 1st M. bonds and $5,000 stock of the reorganized 
Chester & Phlla. R y.

STOCK AND BONDS .— Stock authorized, $12,500,000, reduced to $3,
593,750; shares $25, full paid. In March 1902 the outstanding stock was 
Increased from $3,125,000 to $3,593,750 (V. 74, p. 682), the additional 
shares being sold to stockholders at $35 per $25 share. Bonds, 4 % collat
eral trust certificates are In two series, which we have marked (a) and (6) 
below. (Stock and bonds listed on Philadelphia Stock Exchange.]

(«) Under a trust agreement between the United Power & Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,330— $71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7,918,089 outstanding— United Railways gold trust certificates 
were Issued by the said trust company as trustee), the United Power *  
Transportation Co. deposited with said trust company 19,953 shares Tren
ton Street R y. Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric R y. Co. (sold at 
foreclosure In 1910), 7,991 shares the United Traction Co. of Reading. Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec.
111. Co. of Lebanon, Pa., and 49,911 shares the WUlces-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares o f Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co.

(b) Under a trust agreement between the United Power & Transporta
tion Co. and the Real Estate Title Insurance & Trust Co. of Phlla., dated 
May 1 1899 (under which $998,950 Delaware County R y. Gold Trust Cer
tificates have been Issued), the United Power & Transportation Co. has de
posited with the said trust com pany, as trustee, 5,993 shares Delaware 
County & Philadelphia Elec. R y. Co. Under the above agreement an ad
ditional amount o f $1,167 o f certificates will be Issued upon deposit with 
the trustee o f the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. R y. Co.

The principal of both series (which are In $100, $500 and $1,000 pieces; 
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual Interest (J. & J.) and the principal are payable 
In gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee.

DIVIDEN DS.— On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; In 1901, Jan. 21, $1; July 10, $1; In 1902, 
Jan. 20, $1; July 10, $1; In 1903, Jan. 20, $1; In 1904, Jan. 16. $2 66; In 
1905, Jan. 24, $2 39; In 1906, Jan. 26. S3 10; In 1907. Jan. 24. $3 20; In 
1908, Jan. 30, $3 31; none since to July 1911, when $1 10 was paid. • •

R EPO RT.— For years ending Dec. 31:
Calendar From Interest,

Year—  Investments, on 4s
1 9 1 0 ......................................... $446,530
1909 .......................................... 382,289
1908 .......................................... 688,285
1907 ...................................   840.119

Dividend Balance, 
Paid. Surplus. 
none $45,717 
none 14,675 
none 325,486 
475,812 197

Taxes,
&c.

$356,676*$44,137 
357,665 9,949
359.524 3,275
359.524 4,586

•Includes Interest on demand notes, &o.
OFFICERS.— Pres., John A. RIgg: Sec., J. W . Goodwin; Treas. T. W . 

Grooket Jr.; Counsel, R . L. Jones. General offices, 419 Market St., 
Camden, N. J .— V. 82. p. 220; V. 84, p. 272; V. 86, p. 338; V . 88, p. 54, 
376; V. 89, p. 287; V. 90, p. 374; V. 91, p. 590.

LINES DISPOSED OF BY LEASE.
Reading Transit Co.
ORGAN IZATION .— Incorporated In Pennsylvania on Jan. 12 1910 with 

$500,000 ($50) autli. stock; Increased In March 1911 to $5,000,000. In 
May 1911 auth. a $20,000,000 bond Issue. V. 92, p. 1033. Leases from 
April 1 1910 for 900 years the United Traction Co. (Reading), Schuylkill 
Valley Trac. Co., Lebanon Valley St. R y. and Edison Elco. Ilium. Co. 
of Lebanon). V. 91, p. 1513. For terms of leases of 1st three roads see 
separate companies below. Edison Elec. Ilium. Co. lease calls for rental 
of $30,000 per annum.

OFFICERS.—’Pres., II. G. Louser; V .-P ., Walter A. RIgg; Sec. & T rea s ., 
Harry H . Rlegel. V . 90, p. 373, 977; V. 91. p. 1513; V. 92, p. 726, 1033. 

(1) United Traction (of Reading).
In 1899 control acquired by the United Power & Transportation Co., 

which holds 7,091 out o f the 8,000 shares of stock. Stockholders were given 
$75 In 4 %  collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock.

Lease.— On April 1 1910 was leased for 900 years to Reading Transit Co. 
at annual rental of $175,000Jfor 1st year, $195,000 2d year, $200,000 3d year 
and $215,000 annually thereafter, as well as $1,000 for maintenance of or
ganization. Reading Transit assumes all obligations of United Trac. Co. 
and Its leased companies.

ORGAN IZATION .— Incorporated on Dec. 17 1895 In perpetuity to con
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co., 
the Neverslnk Mountain Railway, Front & Fifth Street R y. Co., and 
Blrdsboro St. Ry. Co. The Front & Fifth St. Ry. Is leased for 999 years 
from July 1 1903 for Interest on $50,000 bonds and the Blrdsboro Street R y. 
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. o f 7 yi miles for 999 years, for Interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsvlllc 
Electric R y. for 999 years from Jan. 1 1905, paying as rental 37 H % of the 
gross receipts, but not In excess o f $25,000. Stock, $75,000.

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 095 years for Interest on bonds and 5%  on 
stock, $72,700, all of which stock Is owned.

•On April 18 1910 Judge Endllch, upholding the city ’s contention that 
discontinuance of sale of strip tickets Is a violation of contract, decided that 
company must restore sale of 6-for-a-quarter tickets pending the time 
appeals are heard In the Supreme Court. V. 90, p. 1172.

STOCK AND BONDS—  Date. Interest. Outstanding. LastDtv.,&c.
Stock, $400,000 (par $50)........................................ $400,000f.p . (?)
First M coll trust gold, $150,-/ 1896 5 g J-J 149,900 Jan. 11926

000 (par $100 & $1,000) _c*l Real Estate Title Ins. & Tr., Phlla., Trustee. 
Oley Valley R y first mtge.J 1901 4 g J-J 250,000 July 1 1931

$250,000 gold ($1.000)__c*llnt. at Real Est. Title Ins.&Tr.Co.,Phlla.,Tr. 
Front & Fifth St Ry first mtgj 1903 5 g J-J $50,000 July 11933

$50,000 g ($100& $500)_c*\Int. at Colonial Trust Co., Reading, Trustee. 
Adam & Mohn first mortgage/ 1904 5 g J-J 75,000 Jan. 1 1935

$75,000, gold ($l,000)._r*\lnt. at Colonial Trust Co., Reading. Trustee. 
Blrdsboro St Ry M, $250,000/ 1904 5 g J-J 250.000 Jan. 11934

gold ($500 & $1,000)......... c ]In t. at Colonial Trust Co.. Reading. Trustee.
Boyer & Potts St R y 1st M .j 1906 5 g F-A 30),000 Aug 1 1936

$300,000($500&$1.000)g .e * lin t , at Colonlal'rrust C o .. Reading.Pa.,Trus 
Met Elect Co 1st M $5,000.-1 1909 5 A-O 2,000.000 April 1 1939

000 g ($500 & $1,000)— o*/Glrard Trust Co., Trustee.
Bonds.— Collateral trust bonds subject to call at par after 3 years. Int 

at company's office. The Blrdsboro Street R y. bonds may be called begin

ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1013 at 105. They are guaranteed, principal and Interest, by en
dorsement. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown <5c Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & I., by endorsement by United Traction. Of the 
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000 
were used to retire an .equivalent amount of bonds subject to redemption 
on Oct. 1 1909. $3,000,000 arc reserved for additions. Subject to call
as a wholo after April 1 1914 at 110 & lnt. S. f. of 1 % of bonds out becomes 
operative from 1914-1919; 1 H %  from 1919-1928; 2%  from 1928-1938. 
Bonds are guar, by Un. Trac.

RO A D .— Operates 91 miles of track (Reading Traction, 4 1 V3 miles, 
Reading & Womelsdorf Electric, 15 miles). In and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 miles. 
— V . 76, p. 1086, 1302; V . 87, p. 873; V . 88, p. 296; V. 90, p. 1172.

(a) Reading Traction.— A trolley road.
ORGAN IZATION .— Chartered March 9 1893 to operate the Reading City 

Passenger Ity. and East Reading Passenger R y., which It equipped with 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric R y. for 99 years. On Dec. 20 1895 leased the Reading & Womels
dorf Electric R y. for 99 years; also owns that com pany’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental o f $10,000 annually for first three years, 
$20,000 for next two. years and $30,000 thereafter.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 auth ($50)_______  J-J $1.000.000July’ l l , l  H %
First mtgc, $600,000 gold gu/ 1893 6 g J-J 500,000 Jan. 11933

Not subject to call______ c* (Provident Life & Trust Co., Phlla., Trustee.
Interest Is payable In Philadelphia at Back of North America and In 

Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phlla. Stock Exchange. V. 88, p. 749.

Dividends.— In 1900, 2% : in 1901, 2V$%; In 1902-1910 Inclusive, 3% 
per annum; In 1911, Jan., 1 ^ % ; July, 1 M % . '

LEASED LINES SECUR’S. Date. Interest. Outstand’g. LastD lv.,Ac. 
Reading City Passenger R y—

Stock (see beiow) (par $ 5 0 ) . ____  J-J $350,000 See text.
East Reading Electric R y—

Stock, full paid (par $ 5 0 )............  J-J 100,000 See text.
Bonds, $25,000....................... 1897 5%  25,000 July 1 1937

Reading & Temple Electric R y—
Stock, $75,000, guar....................... 7 A-O 73,700 See text.
1st mortgage, $75,000.......... 1894 5 A-O 73,700 Oct 1 1924

Reading *  Womelsd Elec R yl 1895 5 g J-J 400.000 Jan 1 1925
1st mortgage, $400,000, (Real Est. Title Ins. & Tr., Phlla., Trustee.
gold ($100, & c)------------- c*JInt. at Colonial Tr. Co. of Reading, Pa.
Dividends on Leased Line Stocks.— The Reading City Passenger stock 

received dividends, 1896 to 1899, Inclusive, 10% ; 1900 and thereafter 12% . 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, Inclu
sive, $7,000; thereafter, $8,000. Reading & Temple Electrlo pays 7%  
annually In dividends, A. <& O.

RO A D .— Owned and leased 56H miles of track, Including the Reading 
& W omelsdorf Electric R y. V. 64, p. 177; V . 88, p. 749.

(2) Schuylkill Valley Traction.— Trolley.
The United Power & Transportation Co. holds $499,600 of the $500,000 

capital stock and the entire $100,000 income bonds. •
Lease.— Leased for 900 years from April 1 1910 to Reading Transit Co. 

Rental, $5,000 1st and 2d years, $15,000 annually thereafter, and $1,000 
annually for maintaining organization. Reading Transit Co. also assumes 
all obligations of Schuylkill Valley Trac. and Its leased lines.

ORGAN IZATION .— Incorporated In Sept. 1893 as successor to the Nor
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken R y., the Montgomery County 
Passenger R y., tne Citizens’ Passenger R y ., the CollcgevUlo Electric Street 
Ry. and the Norristown Passenger R y. The corporate existence of the 
several companies Is to be maintained, but their bonds will bo taken up 
as rapidly as possible

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris
town R y., Including that company’s leases of the Wlssahlckon Electric 
Passenger R y. and the Trappe & Limerick Electrlo Ry.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
stock, $1,000,000 ($50)  $500,000 ................ - 
First mortgage, $400,000, g j 1895 5 g F-A.............245,000 Aug. 1945

($1,000)_________________cl Int. at West End Trust Co., Phlla., 'Trustee.
Income mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949

($500)_______ _____________/W est End Trust Co., Philadelphia, Trustee.
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 

destroyed, $75,000 has been reserved to take up like amount of the Norris
town Passenger R y. bonds and $80,000 to retire the Citizens’ Passenger R y. 
bonds.

The securities of the subsidiary companies are as follows. Including both 
those held by the public and by the parent company.

COMPANY, &c.—  Allies. Interest. Issued. Dlv. or Mat.
Citizens’ Passenger Ry s tock .. 6 M .............. $79,520fp 2 K J a n ’ l l
First mortgage, $80,000, g o l d ] ____ 5 g F-A 80,000 Feb. 1 1925

guaranteed------------------------ \ Subject to call at 105 on any lnt. date.
Conshohocken Ry stock............ 5H  ..............  145,900 ......................

First mortgage, guaranteed/ 5H 5 g J-J See text. July 11924 
principal and Interest— \ Not subject to call.

Montgomery Co Pass Ry stock. 1    15,000 ......................
First mortgage, g o ld ............. 1 6 J-J See text. 1924

Norristown Pass Ry stock------  4 if ..............  75,000 $2.66 .fan 'll
First mortgage........................  \yK 6 J-J 75,000 1923
Bonds.— The Conshohocken R y. bonds ($100,000) and the Montgomery 

County Passenger R y. Issue ($15,000) aro held by the Schuylkill Valley 
Traction Co.

ROAD.— Operates 60 miles of track, Including lines of above-mentioned 
companies, and also Roxborough Chestnut IIlll & Norristown.— V. 70,
P ( i )1 Roxborough Chestnut Hill & Norristown R y.— A trolley road.

The United Power & Transportation Co. owns 4,939 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable seml-ann.

ORGAN IZATION .— Incorporated Doc. 2 1895. In 1898 leased the 
Wlssahlckon Electric, 3 X  miles, for 999 years; rental to bo 2 % on the 
$145,800 stock for the first two years, 3 %  for the next six years, 4 % for 
the next seven years and 5 %  for the rest of the term. Also owns tho 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & 1 rust Co., 
Philadelphia, securing 5 %  gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000,of which $371,000 was outstanding In May 1911. 
Capital stock Issued, $248,400; par, $50. _ „

Earnings are Included In the Schuylkill V all.Trao. Co.— V. 62, p. 1042. 
(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on July 25 1899 

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown R y . 
for 950 years.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($50)................................................  $250,000 .....................
First mortgage, $250,000, g / 1901 4)4 g J-J 250,000 July 1 1931

($1,000).............................c* i Int. at Real Estate Title Ins. & Tr. Co., Phil.
Bonds.— Are guar., p. & 1., by Roxborough Chestnut IIlll & Norristown.
(3) Lebanon Valley Street Railway.— A trolley road.
Lease.— On April 1 1910 leased for 900 years to Reading T'ranslt Co. 

Annual rental o f $40,000 and yearly payment o f $500 for organization, as 
well as taxes and Interest on bonds.

ORGAN IZATION .— Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsvllle Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power* Transportation Co. owns 0,991 shares out of 
the 10.000 shares of the capital stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $500,000 (par $50).............. ____ $500,000 See text.
First mortgage 10-30s, g o ld .. /  1899 5 g J-J 500,000 July 11929

] Int. at Real Estate Title Ins. & Tr.Co., Phlla. 
RO A D .— Owns 24 miles o f track.
Wilkes-Barre Rys. Co.—
ORGAN IZATION .— Incorp. on Nov. 26 1909 with $300,000 auth. stock 

Leases the Wilkes-Barre & Wyoming Valley Trac. Co. for 800 years from 
Jan. 1 1910 at a rental of $360,000 the first year. Increasing $10,000 every 
two years until the maximum of $400,000 Is reached,and all obligations 
In the way of lnt., taxes, &c., of W .-B . & W . V. Trac.
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------ -Stock
Miles. Issued. Owned. Debt. Rental.
. 5.67 $62,400 $36,300 None 6%
. 9.68 6,000 6.000 None $1

1.95 42,000 42,000 None $1
, 8.82 200,000 200,000 $176,000
. 6.00 12,000 12,000 None $1
. 2.25 30,000 30,000 None $1
. 5.00 150,000 150,000 ♦ 150,000
. 6.60 100,000 99,700 90,000 6%
.10.00 100,000 93,500 ♦40.000 6%
.13.01 200,000 103,750 150,000 (a)
. 9.63 100.000 92.450 ♦35.000 6%

75,000 75,000 134,000

OFFICERS.— Pres., Abram Nesbitt; V .-P . and Gen. Mgr., T . A .W rlght, 
Sec. & Trcas.. C. W . Laycock.— V. 89, p. 1544; V . 90, p. 374; V .01,p .l513.

(1) Wilkes-Barre & W yoming Valley Traction.— The United Power & 
Trans, owns 49,992 out o f the 50,000 shares of stock.

Lease.— Is leased to the Wilkes-Barre R y. Co. (see above). V . 80, p .1598. 
ORGAN IZATION .— Incorporated Feb. 9 1891; controls street railway 

lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nantlcoke on east side of Susquehanna River and Plttston and Ply
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the WUkesbarre Dallas & Harvey s Lake R y. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksvllle Street 
Ry. for 999 years at 6 % on $75,000 stk. and lnt. on $75,000 5 %  bonds. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock (par $ 1 0 0 ) . . - .................................. Text. $5,000,000 See text
1st mtgo, $1,500,000, goldl 1891 5 g A -O  1,500,000 April 1 1921

($ 1 ,0 00 )............................. c* I Interest at Provident Life & Tr. Co., Phlla.
Collateral trust and mortgage,? 1895 5 g J-J 293,000 Jan. 1 1925

$325,000, gold....... ...............(Int. at Anthracite Sav. Bit., Wllkesbarre, Tr.
Collateral trust and mtge, gl 1902 5 g J-D 250,000 Dec 15 1922

($1,000), $250,000..........c*j Int.a’t Real Est.,Tltle,Ins.& Tr.Co.,Phlla. Tr
Unaerlying Bonds on Roads Purchased—

Wllkesbarre & Suburban b o n d s ____ 4%  40,000 July 1 1918
Wllkesbarre & W Side bonds...................  5%  35,000 Sept 1 1918

Guaranteed Bonds—
Pitt St Car 1st M ($1,000), g.l 1893 6 g J-D 178,000 Dec 1 1918

p & I unconditionally g u .c* /In t . at Real Estate Tr. Co., Phlla., Trus. 
Plymouth Br Co 1st gold M,\ 1894 5 g A-O. 131,000 Oct 1 1924

$150,000, guar prln & ln t - ./I n t . at Anthracite Sav. B k., Trustee, Wilkes.
$10,000 subject to call In 1904 and $3,000 yearly thereafter.

Wllkesbarre & Kingston........................ 5 F-A 90,000 Aug 1 1918
Wllkesbarre & East Side R y .................  5 150,000 See(U)below

Bonds.— Interest on the Wilkes-Barre & Kingston bonds reduced to 5 % In 
Aug. 1903 and bonds extended to Aug. 1 1918. Int.on  the WUkes-Parre & 
Suburban bonds reduced In 1903 to 4 % and bonds extended to July 1 1918. 
The Wllkesb. & W yoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest.

Dividends.— In 1898, Jan.. 1 %: July, 1 %; In 1897, Jan., 1 %; In 1898, 
Jan., 1 %; In 1899, Jan., 1% : In 1899-00, 3% ; In 1900-01, 3 % ; In 1901-02, 
4 14 %: In 1902-03, 3% ; In 1903-04, 3 %: In 1004-05, 3 % ; In 1005-00, 3 %: 
In 1906-07, 3% ; In 1007-08, 3% ; In 1908-09, 2 2-5% .

R O A D .— Comprises 71 miles of track.
COMPANIES CONTROLLED IN SYSTEM .— The following table shows 

the several companies operated, their mileage, capital stock, and the amount 
of It owned by the Traction Company, their debt, and finally the rental pay
able under 099-year leases; 6 % here meaning 6 % on the oustanding capital 
stock; and $1 meaning a nominal rental, the company having only a nom i
nal existence.

Name of Company.
Coalville Passenger Rallw, _
Nantlcoke Street Railway_____ 9.68
Plttst. Mooslc & P. V. St. R y . .  1.05
Plttston Street Car______________8.82
Plymouth Street Railway______ 6.00
West Plttston & W yo. St. Car . 2.25

Plymouth Bridge Co_____
II Entire stock and bonds deposited under collateral trust of 1895. 
♦Entire amounts owned by the W . & W . Valley Trac., with the excep

tion of the Wilkes-Barre & West Side, o f which only $23,000 Is owned.
a Dividends In this case arc dependent upon earnings.— V. 66, p. 285; 

V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598.
(a) Wilkes-Barre Dallas& Harvey’ s Lake R y.— The Wilkes-Barre & W yo

ming Valley Traction Co. owns all the stock.
ORGAN IZATION .— A reorganization in 1898, per plan In V. 68, p. 1100, 

of the Wllkesbarre & Northern R R ., sold by Sheriff In Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com 
pany from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
Valley Traction to Harvey’s Lake, Pa., 13.01 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $200,000 ($50) _____________  _______ $200,000 (?)
1st mortgage. $150,000, goldl 1898 5 g M-S 150,000 Sept 15 1928

($500) ...................... ........ c*JInt. at Anthracite Sav. Bk., Wllkesb.. Trus,
— V. 69, p. 133.

Wilmington & Philadelphia Traction Co.
ORGAN IZATION .— Incorporated In Delaware on June 27 1910. Stock 

out, $4,000,000 com. and $500,000 pref. Owns all the stock of the South
ern Pennsylvania Trac. Co. Leases for 999 years from July 1 1910 the 
Wllnt. City R y.. W llm. & Edgcm. Elec. R y., Gordon Ilts. R y ., Front & 
Union St. R y. and Wllm. City Elec, at a minimum annual rental of $78,010 
to a maximum of $118,010 In 15 years.

OFFICERS.— Pres., Oscar T. Crosby, Wilmington; V .-Ps., J. H. Pardee, 
N. Y ., and Geo. R. W ebb, Balt.; Sec. & Trcas., W . T. Spring, W llm.; Aud.,
C. N. Ryan, Wilmington.— V. 91, p . 1513; V. 92, p. 1438.

(1) Wilmington & Chester Iraction.
United Power & Trans. Co. owns 39,995 out o f 40.000 shares of stock. 
Lease.— Part of this company’s lines arc leased to the Wilmington & 

Phlla. Trac. Co. and part to the Southern Pennsylvania Trac. Those In 
Delaware, viz., Wllm. City R y. and Wllm. & Edgem. El. R y. are leased to 
Wilin. & Phlla. Trac. (see above); those In Penn., viz., Chester Trac. Co 
and Its subsidiaries arc leased to Southern Penn. Trac. Co. (sec below ).

ORGAN IZATION .— Incorporated March 1898. Controls street railway 
lines In Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the line from Chester to Media, also the 
line to Darby, where connection Is made with the Union Traction Co.’ s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington City 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of which 
arc deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. R y. The Wilming
ton City Ry. leased Juno 30 1906 the Wilmington & Edgcmoor Electric Ry. 
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry. 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phlla. 
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides 
lnt. on bonds) 6% on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia.

Strike.— On Its line In Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. 87, p. 1418.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($50) fu llp d . Listed on Phlla. Ex$2,000,000 1909,4%
Coll trust gold $4,000,0001 1898 5 g A-O 2.305,000 April 1 1918

($500 and $1,000 each) ..c* J  Provident Life & Trust Co., Phlla., Trustee. 
Securities of Subsidiary Lines—  „  _

Wll City 1st mtge, $600,000,1 1891 4 g M-S 600,000 Sept 1 1911
gold ($500 each)________ c/Znf. at Eqult. GuarTr. C o..Wilmington, Del.

Chester Traction 1st m tgo.l 1894 5 g M-N 250,000 May 1 1914
gold, $250,000..............- .c*J In t. at Del.Co.T.S.D.&T.Ins.Co.,Chester,Tr.
Leased to Chester Traction—

Union R y Co 1st mtge, gold
($500 and $1,000)................c 1893 5 g J-J

Chester St R y stock ($50)..................  10 J-J
Chester & Media El Ry, g o ld .. 1893 5 g J-J
Chester Darby & Phlla, g o ld .. 1893 5 g J-J

Leased to Wilmington City R y .—
Wllmlng & Edgeinoor 1st M\ 1906

200.000 Jan 1 1913
150.000 rental 10%
100.000 July 1 1913
125.000 July 1 1913
400.000 Juno 1 1946.......... .............. I _____  , 5 g J-D . ____ _______

$400,000 ($1.000). g ----- c* /.a t . at Real Estate Title Ins. & Tr..Phlla.,Tr.
Tho Wilmington & Edgcmoor bonds are guar, as to both principal and 

Interest by the Wilmington City Ry.
Interest on Chester Traction, Union R y., Chester Street R y ., &c., payable 

at Delaware County Trust Co., Chester, Pa., and Interest upon all the latter 
guaranteed by Chester Traction Co.

Bonds.— $1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securl 
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Wllmlng 
ton City bonds were sub. to call on Sept. 1 1901 but lnt. reduced from 5 %
to 4 % and right to call canceled.

EARN INGS.— For year to Dec. 31(1910: Income from securities owned, 
$13 1,300; Int.. taxes, &c., $133,673; surplus, $717.— V. 68, p. 620, 920; 
V 86, p. 230.

(2) Wilmington City Electric Co. *
Lease.— Was leased on July 1 1910 for 999 yrs. to the W llm . & Phila. 

Trac. Co., the latter assuming all lnt. & fixed charges of W llm . City Elec. Co.
ORGAN IZATION .— Incorp. In Delaware in 1895. Franchise perpetual. 

Does an electric light and power business In W ilmington.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

S to c k ________________________ _____  ________ (?) ___________
First mtge $1,000,000 goldl 1911 5 M-N $500,000 May 1 1951

($1,000) guarp & 1......... c*JInt. a tU .S .M tg c . & Tr. Co., N. Y .. Trustee.
Bonds are redeemable on and after May 1 1921. Guar., p.&  1., by W ll. & 

Phlla. Trao. Remaining bonds may be Issued at 80%  of cost for extens. 
and lmpts. under certain restrictions. V . 92, p . 1441.

Southern Pennsylvania Traction Co.
ORGAN IZATION .— Incorporated in Penn. In June 1910 with $10,000 

stock, all owned by W llm. & Phlla. Trac. Co. Leases for 999 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phlla. Elec. R y . and 
Media Glen Riddle & Rockd. E. St. R y . Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 In 15 years.

(1) Delaware County & Philadelphia Electric R y .— A trolley road.
Lease.— On July 1 1910 leased for 999 years to Southern Pennsylvania 

Traction Co. at a rental of $40,000 per annum.
ORGAN IZATION .— Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore A v ., Clifton H ’ts, In Jan. 1895; connects with, 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & Transportation Co. acquired the road, paying $150 per 
share for the stock In Its 4 % trust certificates secured by a deposit o f stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000, authorized...................................  $300,000 See text.
First mortgage, $64,000_____ / 1893 6 J-J 64,000 July 1 191$.

/Interest at Girard National Bank. Phlla.
DIVIDENDS.— Paid In dividends; In 1899-1900 $36,000; In 1900-01. 

$27,000; In 1901-02, $21,000; in 1902-03, $21,000; In 1903-04. $21,000; In 
1904-05, $21,000: In 1905-06, $21,000: in 1906, $21,000; In 1907, $21,000; 
In 1908, $21,000; In 1909, none; In 1910, none.

RO AD .— Owns 12 miles of track. Ralls, 80-lb. T  and girder.
Trenton & Mercer County Traction Corporation.
ORGAN IZATION .— Incorporated on Oct. 6 1910 In New Jersey with 

$10,000 stock ($100). On Oct. 15 1910 leased the Trenton Street R y ., 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Hopewell St. R y. at a rental of $80,000 the 1st yr., $82,500 the 2d, $85,
000 the 3d, then Increasing $5,000 yearly until the maximum of $150,000 
is reached.

(1) Trenton Street R y.— Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20.000 shares of stock.

Lease.— Is leased to Trenton & Mercer Co. Trac. Corp. (see above). 
V . 91, p. 1513.

ORGANIZATION.— Formed June 29 1898 by consolidation of the Tren
ton Passenger R y ., Mulberry Street Passenger R y ., Pennington Avenue 
Passenger R y. and Ewing Passenger R y.

On June 19 1899 the Mercer Countv Trac. Co. was formed with a capital 
of $100,000 and auth. bonds of $300,000, all outstanding, to enable Trenton 
St. R y. Co. to build an extension of 11.42 miles into Princeton and In city of 
Trenton. Entire stock and $128,000 of the bonds are owned by latter co. Is 
operated as a part of Trenton St. R y. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. R y., which 
It also leases, and whose bonds It guarantees, p. & 1. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees Its bonds, principal and Interest.

No-Seat-No-Fare Ordinance.— An appeal will be taken to the Supreme 
Court from the "n o  seat, no fare”  ordinance passed by the Common Council 
in April 1911. V. 92, p . 796.

STOCK AND BONDS—  
Stock. $1,000,000 (par $ 5 0 ) . ..  
Trenton Passenger first m tge.) 

$1,000,000, gold ($1,000)
each) ______ : __________ c*

Interest at National Mechan
ics Bank, Trenton, N. J . - .

Consolidated mortgage, gold 
$2,000,000 ($1,000)____c*

1891 6 g A-O

1898 5 g J-J

Date. Interest. Outstanding Maturity.
.............................  $1,000,000 See earnings

50,000 1911-1915 
$10,000 due yrlySep.30

150.000 1916-1925 
($15,000 due yrlyScp.30

100.000 1926-1930 
($20,000 due yrlySep.30

650.000 Sep .30 1931
„  1,040,000 July 1 1938

Interest In Trenton and at Real Estate Title 
Ins. & Tr. Co., Phlla; Girard Tr. Co., Trus. 

Trenton Pennington & Hopei 1903 5 g J -D  350,000 June 1 1943
first mortgage, $350,000, in terest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed....... .......... j Guaranteed prln. & lnt. by Trenton StreetRy

Trenton Hamilton & E 1st Ml 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) g o ld ..c* iIn t . at Real Est. T . Ins. & Tr.C o..Phila ..Tr.
Bonds.— $960,000 consolidated 5s of 1898 are reserved to retire first 6s.
ROAD.— Owns and controls by lease about 72 miles of track. The new 

tracks have 90-lb. Johnson girder rails. An extension from Yardvllle to 
Crosswicks and Allentown Is to be built.

OFFICERS.— Pres., John A. Rlgg; Sec. and Treas., T. W . Grooket Jr.; 
— V. 68, p. 284, 475; V. 81, p. 1175; V . 91, p . 1513; V. 92, p. 796.

ERANKPORD TACONY & HOLMESBURG RY.—A trolley road.
ORGAN IZATION .— Incorp. In Pennsylvania on July 11 1910 as a re

organization of the Holmesburg Tacony & Frankford Elec. R y ., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $500,000 ($ 50 )_____________________________ $500,000 .....................
First mortgage $500,000 gold / 1910 5 g J-J 400,000 July 1940

($500 and $1,000)......... . c ’ lln t. at Tacony Trust Co., Phlla., trurtee.
Bonds.— Remaining $100,000 bonds are reserved for extensions and bet

terments. Bonds are not subject to call.
EARN INGS.— For period from July 11 1910 to Dec. 31 1910 (5 2-3 m os.), 

gross, $64,899; net, $19,954; Int. & taxes, $11,483; surplus, $8,471.
R O A D .— Operates 17.29 miles of track between Philadelphia, Frankford, 

Brldesburg, Tacony, Holmesburg and Torresdalc. 60-lb. T  and 80-lb. 
girder rails. Gauge 5 ft. 2 M in.

OFFICERS.— Pres, and Man., Meyer Schamberg; V .-P ., C. B. Fraley, 
See. &JTrcas., Jacob M. Vodges; Asst. Sec. & Treas., W . S. J. Wctherlll,
V. 91, p. 276.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
ORGAN IZATION .— Incorporated In Pennsylvania as a reorganization 

of the Phlla. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V . 89, 
p. 349, 780. Up to June 1 1911 no bonds had been authorized. In Sept. 
1910 directors rejected a proposition to lease the road to Frankford Tacony
& Holmesburg R y.

STOCK AND BONDS— Date. Interest. M a tu rity .Outstanding.
Stock, $325,000 ($50) ..............................................  $325,000 .............. ..

ROAD.— Owns and operates 171$ miles of track from Torresdale to Morrls- 
vllle. Rails, 60 and 90-lb. girder and 72-lb. T ; gauge 5 ft. 2y, Inches; 
15 cars, 1 service car and 1 snow-plow, 3 engines and 3 generators, 450 k. w. 
capacity.

OFFICERS.— Pres., Edward D. Toland; V .-P ., Geo. Blacklstonc. Balt.; 
See. and Treas., Carl N. Martin.— V. 89, p. 780; V . 91. p . 871.

PHILADELPH IA RAILW AYS C O — A trolley road.
ORGAN IZATION .— Incorporated In Pennsylvania on May 13 1911 as 

successor to the Southwestern Street R y . sold at foreclosure Apr. 21 1911. 
V . 92, p. 1375. It Is Intended to re-equip the line, enlarge power-house 
and rehabilitate track and overhead construction.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $400,000 ($50)________  ____ _______  $400,000 ___________
1st mtge $400,000 gold ($5001 1911 5 g M-N 15 400,000 May 15 1941

and $1,000)-------------------c* j Int. at Real Est. Tit. Ins. & Tr., Phlla..Trus.
Bonds are red. on any Int. date after May 15 1916 at 105 and int. 
RO AD .— Owns and operates 15 miles of track within limits of Phila

delphia. Gauge 5 ft. 2 In.
OFFICERS.— Pres., I. II. Silverman; Sec., Alvin W . From; Treas., 

BenJ. W olf.— V. 92, p. 1375. _______
PHILADELPHIA & WESTERN RY. CO.— An electric third-rail system. 
ORGAN IZATION , ETC.— In 1910 E. B. Smith & Co. of New York and 

Philadelphia acquired control of road. New Interests are extending line 
to connect the Philadelphia & Western R y. with the Lehigh Valley Transit 
Co. via Norristown. Sec V. 91, p. 519.

STOCK AND BONDS. Date. Interest. Outstanding. Xlaturily.
Common $4,000,000.-...................................................$4,000,000 ........................
Pref $2,000,000 5% cum after 1

Jan 1 1916______________________ ( ............     2,000,000 .......
First mortgage $4,000,000/ 1910 5 2.000,000 1960

gold___________   1 Phlla. Tr., S. D. & Ins. Co., Phlla., trustee.
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R O A D .— Operates a high-speed double-track road 10.6 miles long between 
Philadelphia and StralTord, entirely on private right-of-way, and connect
ing with Phlla. Rapid Transit Co.’s system at latter's terminal, 60th & Mar
ket Sts., Phlla. An extension via Norristown to connect with the Lehigh 
Valley Trans. Co.'s lines Is under construction.
► OFFICERS.— Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
Gen. Mgr., Edw. C. Spring. Offices, Upper Darby P. O., Pa.— V. 00. d 
015; V . 01, p. 510; V. 02, p. 1500.

PHOENIXVILLE, PA
PHOENIX GAS & ELECTRIC CO.—Gas. electric and trolley. 
ORGAN IZATION .— Incorporated In New Jersey Sept. 21 1001 for the 

purpose o f acquiring and operating all o f the gas, electric and street railway 
properties of Phoenlxvllle, Royersford and Spring City, Pa. Franchises 
are for 00 years from Jan. 17 1800. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery *  Chester Electric R y. Co. The capital stocks of these com 
panies, together with the entire Issue of bonds (5100,000) of the M. & C. 
Elec. R y. have been deposited as collateral for the new mtge. V. 74, p. 271 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000........................................................ 5800,000 ..........
Phoenix Gas & Elec, collatl 1001 5 g A-O 800,000 Oct 1 1051

trust, 51,000,000 ($500 and (Int. at Real Estate Trust Co., Philadelphia, 
$1.000), sink fd, gold— o*J Trustee. Can be called at any time at 110. 

Schuylkill Valley III mtge.l 1803 6 g J-J 60,000 July 1 1023
$60,000, gold ($500)------ c* /In t. at Tr. Co. of No. Amer., Phlla., Trustee.

Consol Schuylkill Gas mort-i 1800 5 g A-O 150,000 Oct 1 1020
gage, $200,000 ($500 and (Interest at Real Estate Trust Co.. Phlla- 
$1,000) _____ __________ c*J delphla. Trustee.
Bonds.— Of the new Phoenix Gas & Electric bonds. $171,000 are reserved 

for future extensions and Improvements. A sinking fund of 1 % per annum 
of outstanding bonds became operative In 1007 and $20,000 bonds have 
been retired. Bonds of the Consolidated Schuylkill Gas Co. are subj. to 
call at par.

EARN INGS.— For fiscal year ending Sept. 30 1010, gross, $173,045- net, 
$75,503; fixed charges, $48,532; surplus, $27,061; In 1000, gross, $150’ 657; 
net, $56,580; fixed charges, $48,714: surplus, $7,866.

ROAD — Owns 6 f(  miles of track between Phoenlxvllle and Soring Cltv 
OFFICERS^—Pres., F. P. Norris; Sec., E. R . Thomas. Royersford; 

Treas., J. A . G. Campbell.— V. 74, p. 271.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURG RAILWAY.—A trolley road.
In May 1011 It was reported that negotiations were under way for the 

acquisition of this com pany by the American Rys.
ORGAN IZATION .— Incorporated June 10 1007 In Missouri. Took 

over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street 
R R . V. 85, p. 460. The Pittsburg R y. & Lt. Co. was Incorporated In 
Kansas in 1005 as a consolidation of the Pittsburg R R . and the Pittsburg 
Light & Power Co. In 1010 absorbed the Pittsburg & Kansas City R y. 
(which company had acquired the Girard Coal Belt Elec. Ry.) .andall bonds 
of that company were retired. Franchises In towns through which road 
runs vary from 30 to 50 years and some are perpetual.

STOCK AND BONDS—
Stock common $5,000,000____
Stock preferred $2,000,000___
First mortgage $5,000,0001

Date. Interest. Maturity.Outstanding
.............................  $3,300,000
.............................  805,600 ....................

_______  . . , 1010 5 g M-S 1,750,000 Mch 1 1030
($500 & $1,000) gold— c* (Harris Tr.&S.B.,Chic.,&St.L.Un.Tr.Co.,Trus. 

Debentures $1,050,000 (6%)1 1010 See text 1,050,000 Apr 1 1020
($500 & $1,000)--------------- (Cont. & Comm. Tr. & Sav. Bk., Chic., Trus.
Bonds.— Remaining first mtge. bonds are reserved for extensions and 

additions at 80%  of cost, but only when previous year’s net earnings are 
twice Interest mi bonds out and to be Issued. Subject to call at 103 and 
Interest on any Interest date on twenty days' notice. No sinking fund. 
Interest Is payable at Harris Trust & Sav. Bank, Chicago; N. VV. Harris & 
Co., N. Y ., or any of the offices o f E. H. Rollins & Sons. V . 00, p. 014. 
Debentures arc Incomes for first 5 years, then are entitled to 6%  fixed lnt. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Red. at par and Int.

EARN INGS.— For year ending Feb. 28 1011, gross, $425,022; net (after 
taxes). 5174.3 13. In 1000-10, gross, $382,407; net (after taxes), $163,347.

ROAD.— Owns and operates 100 miles of track, embracing the local 
street railway lines In Joplin, Mo., and Pittsburg. Kan., and Interurbanlines 
connecting the two cities.and also Pittsburg with Mulberry, Girard and 
Cherokee, Mineral, Weir City. Scammon and Columbus. 70-lb. rails 
• OFFICERS.— Pres., Joseph J. Helm, Kansas City, Mo.; V .-P ., W . W. 

Calhoon, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas City, 
Mo.; A ud., E. S. Bigelow, Kansas City, Mo.; Asst. Sec. and Treas., D. L. 
Robinson, Kan. City, Mo.; Gen. Mgr., W . A . Satterlee, Pittsburgh, Kan.— 
V. 85, p. 460; V. 00, p. 014, 1170.

PITTSBURGH, PA.
PHILADELPHIA COMPANY.— Gas (natural and manufactured), 

electric company, trolley.
In Feb. 1006 the United Rys. Investment Co. of San Francisco acquired 

control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly In Its own stock and partly In an Issue of Its coll, 
trust bonds. In April 1007 acquired $3,200,000 more o f the stock by an
other Issue of coll, trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V . 82, p. 303, 088.

ORGAN IZATION .— Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
Its predecessor, the Empire Company, In March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 630.2 miles o f track all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties:

The United Traction Company of Pittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh & Birmingham Traction Company.
Pittsburgh Railways Company (formerly Southern Traction).
Pittsburgh & Charleroi Street Railway Company.
Allegheny Bellevue & Pcrrysvllle R y. C om pan i.
Suburban Rapid Transit Street Railway Company.
East McKeesport Street Railway Company.
Mt. Washington Street Railway Company.
Beaver Valley Traction Company.
Pittsburgh & Castle Shannon R R .
Washington & Canonsburg Railway Company.
Pittsburgh & Beaver Street Railway Company.
In Feb. 1002 acquired the elevated railroad franchises which were 

granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.
(2) Electric Lighting & Illuminating Gas.— Philadelphia Company also 

owns or controls by lease the following companies, forming the lighting d e 
partment o f Its business.

Allegheny County Light Company.
Monongahela Light & Power Company
Southern Heat Light & Power Company
Consolidated Gas Company.
South Side Gas Company.
Allegheny Illuminating Company.
Braddock Gas & Light Company.
Ohio Valley Electric Co. o f Bellevue.
The Consolidated Gas Company operates under a perpetual charter, and 

with the Allegheny Illuminating Company and the South Side Gas Company 
constitutes the only gas manufacturing companies in the city o f Pittsburgh 
and the exclusive right to manufacture Illuminating gas Is vested In them.

(3) Fuel Gas.— Philadelphia Company, through Its own lines and those 
o f a number o f companies controlled by it, supplies nearly all the fuel gas 
consumed In the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con
trols by lease 502,820 acres of gas and oil lands In West Virginia and 
Western Pennsylvania. It controls through Its ownership o f the Fairmont 
& Grafton Gas Co. 16,780 acres, and through Its majority ownership of the 
Equitable Gas Co. 770 acres of leasehold. The principal fuel gas companies 
controlled are:

The Philadelphia Company of West Virginia.
Chartlers Valley Gas Company.
Equitable Gas Company.
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny Heating Company.
Falrmount & Grafton Gas Company.
See official statement In "Chronicle" o f July 12 1002 (V. 75, p. 83) for 

further details regarding the character and nature of the company's business. 
During year ending Mch. 31 1011 company sold 36,211,274,400 cu. ft. of
natural gas, a decrease of 1,447,023,600 cu. ft. from year end. Mch. 31 1010,
♦SCHEDULE OF CAPITAL STOCK OP OTH ER CORPORATIONS 

OW NED AND POSSESSED ON JUNE 1 1011.
Shares. Total Issue.

United Traction Co. of Pittsburgh...........  330,000 Common out of 340 000
Consolidated Gas Co. o f the City o f Pitts-

burgh(owns stock of Allegheny IU'g Co.) £80,000 "  "  80 000
Consol. Gas Co. of C. of Pitts....................  120 Preferred “  40*000
Chartlers Valley Gas C o..................................*29,850 Common "  3 o ’ooo
Pennsylvania Natural Gas Co....................  10,822 "  “  20 000
Equitable Gas Go. of Pittsburgh_________ 13,774 "  "  14*000
Equitable Gas Co. of Pittsburgh................  4,008 Preferred “  6*000
South Side Gas C o ..............................  15,080 Common '• 20 000
The Allegheny Co. Light Co............................£15,000 “  •• 15 000
Falrmount & Grafton Gas Co....................  3,000 "  “  3 000
Allegheny Heating Co...................................  *2,664 "  "  s!000
Consolidation Traction...................................1/232,062 Preferred “  240 000
Consolidated T ra ction ..............   1/285,404 Common "  300,000
Union Gas Co. of McKeesport....................  16,000 “  being all the st’ k
Mt. Washington St. R y ...............................  30,000 "  ••
Allegheny Bellevue & Perrysvllle R y ____ 5,000 Com., belngallthestock.
Pittsburgh Railways Co...............................  50,000 Preferred
Pittsburgh Railways Co_________   50,000 Common
Pittsburgh & Char. St. R y. Co..................  50,000 "
Southern Heat, Light & Power Co............ 6,000 "  *
East McKeesport St. R y. Co..... ...........   5,000 "
Braddock Gas & Light Co........................... 5,000 "
Seventeenth St. Incline Plane Co.............. 5,000 "
Pittsburgh Canonsburg & Wash. R y ____  1,500 “
Pittsburgh & Beaver Street R y . ________ 4,700 “
Low Pressure Gas Co__________ 1 000 "
Consumers’ Heating Co__________   1,000 “
Mansfleld & Chartlers Gas Co___________  500 “
Mornlngslde Electric Street Ry. C o.........  480 “
The Philadelphia Co. of West V irg in ia ... *20,000 “
Beaver Valley Traction Co_____________  21,500 "
Ben Avon & Emsworth St. R y __________ 2,000 "
Washington & Canonsburg R y __________ 20,000 "

All of the above shares marked thus, *  (with the exception of 10,900 
shares the Phlla. Co. of W. Va., held In treasury of Phlla. Co.), aro In the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 1 1800 Those marked v (with the exception of 38,200 
shares Consol. Tract, common and 2 shares Consol. Trac. pref. held In 
treasury of Philadelphia Co.), are held as security for the collateral trust 
bonds of 1001, and these latter bonds are also a second lien on the shares 
marked x.

* According to balance sheet o f March 31 1911, the value of stocks of 
other companies owned at that time was $46,388,051.

SECURITIES OUTSTANDING.*
STOCK AND BONDS—  Date.

Stock, com. $12,400,000 ($ 5 0 )____
Pref stk, 5% , non-cum, $6,-‘

000,000 (par, $50)................
Phil Co 1st & Col Tr M, $6,

500,000, g ($ 1 ,0 0 0 )____c*
Phil Co con M & col tr, $22,-

Interest.
Q-F 

5 M-S
1899 5 g M-S

Outstanding. Last die.,& c. 
$38,700,000 See text 

6,000,000 Mch ’ l l , 2 yi

5,727,000 Sept 1 1040 
Maryland Trust Co., Baltimore, Trustee. 

1001 5 g M-N 15,148,000 Nov 11051
000,000, g ($ 1 ,0 0 0 )----------/Continental Trust Co., Baltimore, Trustee.

Conv deb $2,500,000 gold
($1,000) .............................c ’ 1000 5 g F-A 2,300,000 Aug 11010

~ -------------- --- ----------------------.Interest at New York Trust Co., trustee.
CoJlvF. * 1-400,000 gold) 1011 5 M-N 500,000 May 1 1013

($.>,000) - - - - - -  . / I n t .  at New York Tr. Co.. N. Y ., Trustee.
6 F-A 
6 F-A

F-A
5 g F-A

1011
1015

500.000 Aug 1
500.000 Feb 1

4,000,000 ______
2.000. 000 F cb ’ 1 1 ,2 %
5.000. 000 Feb 1 1048 

, Baltimore, Trustee.
250,000 Dec 1 1020

Allcgh’y County Lt 1st M____1801
East End Elec Lt 1st M______ 1805
Consol Gas com stock, $4,-1

000,000 (par $50)............... )
Consol Gas pref stock, $2,-1 ____

500,000 (par $50) cum ___ /
Consol Gas, 1st mtg, gold] 1808

c*<fer/Maryland 'frust Co
East McKeesport St R y 1st M) 1800 5 g J-D _______ _____ ______

$250,000 ($1,000), gold . . / I n t .  at Fidelity Title & Tr. Co., Pitts., Trus. 
Southern Ht Lt&Power Co.,) 1800 5 g J-D 300,000 Dec 1 1049

1 st M, $300,000 ($1,000). g j Int. at Merc’ tlle Tr. Co., Pitts., Trustee. 
Monongahela Light & Powerl 1899 5 J-D 1,700,000 June 1 1945

Co. 1st mortgage, $1,700,- (Interest at Mellon National Bank, PIttsb’gh.
'r .V T T ~v - jT h e  Union Trust Co., Pittsburgh, Trustee, 

Ohio Valley Electric Co 1st] 1807 o A-O 50,000 April 1 1917
mortgage, $50,000 ......... . . / I n t .  at Mercantile Trust Co., Pitts., Trustee.

. .  . „ f 5 g 280,000 Oct 1 1929
Union Gas Co, McKeesport,] Union Trust Co., Pittsburgh, Trustee.

1st mortgage, g, s f ............(Interest at Mellon National Bank. PIttsb’gh.
• This table does not cover such railroad properties as are separately 

reported further on.
Stock.— Stock authorized was Increased In February 1890 from $7,500,000 

to $21,000,000, of which $6,000,000 was 5 %  non-cumulatlvo preferred. 
The Increase was made to acquire the stock of the Allegheny Co. Light Co. * 
Chartlers Valley Gas Co. and the com . stock o f the Consolidated Gas Co.* 
also by exchange the United Traction stock. On Dec. 4 1001 stockholders 
authorized an Increase to $36,000,000 through the Issue of $15,000,000 
additional common stock. The Increase was mainly for the purpose o f 
acquiring the shares of the Consolidated Traction Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1006 authorized common stock 
was further Increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington fc Canonsburg R y. V. 82, 
p. 1323. Stockholders In Sept. 1906 were offered the right to tako $3,240,
000 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs, of 1909 were offered the right to take the re
mainder ($2,760,000) of the Increase In com . stock authorized In Aug. 1006 
at par. V. 89, p. 1545; V. 90, p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314: V. 89, p. 225.

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes, 
conv., $ for $, at option of holder, Into com . stock, and to Increase auth. 
com . stock from $41,000,000 to $42,400,000, such Increase to provide for 
exchange of conv. notes. V. 92, p. 262, 057.
.nXi16 ^hda.Co.ln Jan.1908 offered to guarantee 4%  per an. from Aug. l 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6%  cum ,), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% in any event. Holders of 75% 
01, the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86. p. 54. 605.
_  *8.500,000 bonds of 1809 (mortgage trustee, Maryland
trust C o.). $4,000,000 was Issued at once In part payment for the stock of 
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds o f the Allegheny 
County Light and East End Electric bonds; but $227,000 of those bonds have 
been acquired. The balance. $1,500,000, was expended for Improvements 
and additions. The bonds were In Oct. 1890 listed on the Philadelphia 
S i0Cr»,i'>XCi ? n?.e ’ 5 nd are also listed on the Pittsburgh Stock Exchange.
1 he Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phlla. Exchange. 
See application to the N. Y. Stock Exchange In V. 70. p 1198, and also In 

Chronicle of heb. 22 1902. In Mch. 1011 stock was listed on the Paris 
Bourse. V. 92, p. 726, Of the $22,000,000 bonds of 1001, $6,500 000 
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500 000 
were for Improvements, betterments, extensions, &c., which has been 
Issued as follows: for betterments to property of this company $1,625 000* 
Un Trac Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000.
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Convertible Debentures.— Stockholders on July 22 1909, confirmed the pro

posal of directors to Issue 55,000,000 ($2,500,000 out) 10-year 5% deben
tures, convertible, $ for $, Into com . stock at any time. Subject to call at 
102 14 and Int. on any lnt. date on 60 days’ notice, but If called, owner has 
option of accepting cash or converting Into com . stock. V. 88, p. 1314; 
V . 89, p. 225, 1545. $200,000 have been converted. Debentures are
listed on N. Y . Stock Exchange. V. 90, p. 303. In June 1910 It was 
voted to Issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com . stock. All these deb. were con
verted Into $2,500,000 stock on Feb. 1 1911. V. 92, p. 262.

Dividends.—  1’ 94. ’95. ’96. ’97. '98. ’ 99. ’00. '01. ’02 t o ’09, lncl. ’ 10.
Per cent________ /  5 5 None 4 4 % 5 5 % 6%  per ann. 7

The foregoing dividends are for the common stock. The pref. was created 
In 1899, and first semi-annual payment of 214 %  was made In Sept. 1899, 
and have been regularly continued since then. On common In 1910, 
Feb., 1 ) 4 % ;  May, 1 ) 4 % ;  Aug., 1 ) 4 %  and 1 4 %  extra. See V. 90, p. 1554. 
N ov., 1 ) 4 %  and 1 4 %  extra. In 1911, Feb., 1 ) 4 % ;  May, 1 ) 4 % ;  Aug., 
1 ) 4 %  and ) 4 %  extra; has also declared an extra dlv. of pay. N ov. 1 ’ l l .

Linear Tax Decision.— For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance Invalid, see V. 80, p . 1729.

Increase in Price of Natural Gas.— On June 16 1907 price of natural gas 
was Increased from 25 to 30 cents per 1,000 feet. V . 84, p. 1248. On Nov.
26 1907, however, notice was given that the price would be reduced to
27 M cents Jan. 1 1908 V. 85, p. 1402.

Application Denied.— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the com pany’s charter. 
See V. 85, p. 1083.
• R E P O R T .— Report for year ending March 31 1911 was In V. 92, p. 1307. 

Receipts—  1910-11. 1909-10. 1908-09. 1907-08.
From gas.................................... $6,215,421$6,032,795 $4,854,052 $5,814,755
From o i l ___________________  281,081 578,138 54,712 62,457
Dividends on stock ow n ed .. 1,677,082 1,644,406 1,580,418 1,560,762
Rents _______________   137,767 159,603 148,596 107,787
Interest, discounts, &c.......... 733,264 547,995 382,981 332,513

Total receipts_______
Operations, taxes, & c..

$9,044,615$8,962,937 $7,020,759 $7,878,274 
2,513,910 2,460,152 1,988,329 2,270,072

$6,530,705$6,502,785 $5,032,430 $5,608,202
$10,292 $10,180 

1,051,162 1,049,660 
1,633,827 1,042,797

204,814 268,805

$10,392
1,048,709

442,829
300,000
202,850

$10,517
1,046,344
1,331,366

375,000
84,365

Net earnings_____________
Deduct—

Paid leased com panies..........
Interest on funded debt.........
Improvements, extens’ns, &c 
Notes retired during year—
Miscellaneous Interest, &c___

T o t a l ......................................
Balance for y e a r .....................
Miscellaneous additions____

T o t a l ...................................... $3,631,013$4,131,343 $3,038,693 $2,760,610
Consol. Gas guaranty.............. 79,760 80,000 80,000 93,333
Discount & prems. chgd. o il . 241,030 441,467 35,615 16,694
Dlv. on pref. stock (5 % )____ 300,000 300,000 300,000 300.000
Dlv. on com. s to ck ____(6 %) (7)2558,4082,035,794(6)1,994,304(6)1,904,394

$2,000,095$2,371,442 $2,004,780 $2,847,592 
$3,630,610$4,131,343 $3,027,650 $2,760,610 

403 ---------- 11,043 ............

T o t a l ...................................... $3,179,198$2,857,261 $2,410,009 $2,404,421
Surplus for year____________  $451,815$1,274,082 $628,684 $356,189

COMBINED RESULTS.— The combined results of the Philadelphia Co. 
and affiliated operating companies, Including the railways (but not lncl. 
Allegheny Htg. Co.), were as follows for the year ending March 31 1911:
Gross earnings............ ..$20,140,036
Oper. exp. and taxes------ 10,918,214

Net earnings. 
Other Income. .

$9,221,822
277,586

Total Incom e________ $9,499,408
Fixed charges, & c---------  4,878,693

Improvements, extensions.
$1,905,751 

40,000
382,961

&C
Notes retired 
Dividends on preferred 

stocks
Total .............................$2,328,712

Surplus for the year_____ $2,292,003

Net Income___________ $4,620,715
OFFICERS, ETC.— J. H. Reed, Pres.; James D. Callery, V .-P . (also 

Pres, of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. Mgr.; C. J. Braun Jr., 
Treas.; W . B. Carson, Sec.; C. S. Mitchell, Auditor. Office, 435 Sixth A ve., 
Pittsburgh, Pa.— V. 85, p. 531, 1083, 1402; V. 86, p. 53, 286, 1160, 1220; 
V . 87, p. 167, 346, 545, 1421: V . 88. p. 1250, 1259, 1314, 1500; V. 89. p. 225; 
1545; V. 90, p. 168, 303, 1102, 1360, 1368, 1554; V. 92, p. 262, 596, 726, 
957, 1307. 1319.

(1) Pittsburgh Railways Co.— A trolley road. (See Map on page 96.) 
This was formerly the Southern Traction Co., but In accordance with the 

authority vested In It by the terms of Its charter, the directors o f the South
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, In 
accordance with terms In V . 73, p. 1112.

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased In Aug. 1900 
for $4,500,000. ,  „ „  * , .Leases the Pittsburgh & Castle Shannon R R . for 99 years, rental being 
$15,000 per annum. See V . 81, p. 778.

The following securities (being In each case the entire Issue) are owned:
50.000 shares common stock of the West End Traction Co
50.000 ...............................................

120 
400 
300 
120 
400 
100

r  120
r i6o

58 
1,400

preferred stock of the West End Traction Co. 
capital stock of Virginia Ave. Street R y. Co.

"  McKees Rocks & Ingram St. R y. Co.
McKees Rocks & Neville Isl. St. R y . Co. 
Crafton & Chartlcrs Valley Traction Co. 
Pitts. Banksvlllc & Mt. Lebanon S. R . Co. 
Carnegie Bridge Co.
West Liberty & Suburban Street R y. Co. 
McKees Rocks & Allegheny Street R y. 
Bon-AIr Street Ry.
Pittsburgh Express Co.

By the terms of an operating contract, effective Jan. 1 1902, the Pitts
burgh Railways Co. assumed control o f all the properties of the Consoll 
dated Traction Co., the United Traction Co. of Pittsburgh and their under
lying companies.

5-Cent Fare Ordinance.— On June 17 1910 Mayor Magee signed an ordi
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. Sec V. 90, p. 1677. O n O ct.13  
1910, however. Judge Frazier sustained the com pany’s demurrer In the 
suit brought by the city to enforce the foregoing ordinance. V . 91, p. 1328 
The city has filed an appeal. V . 92, p. 463.
■ Over-crowding Ordinance.— On Feb. 7 1911 Common Pleas Court No. 1 

handed down a decision restraining city from entering or prosecuting any 
suit upon so-called over-crowding ordinance, enacted July 30 1910. V. 92 
p. 463.

R O A D .— The Pittsburgh Rail ways Co. operates 588.089 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,156 closed 
cars, 633 open cars and 181 miscellaneous cars.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock, $2,500,000...................................... $2,500,000 .....................
Preferred 5 % . cum, $2,500,000 .............................  2,500,000 .....................
Car trusts. $400 000 ($1,000) f 1905 5 g J-D 200,000 See text

j Int. at Brown Bros. A Co., N . Y . and Phils. 
!or at co ’s office. Colonial Tr. Co., Pitts.. Tr. 

Bonds.— Car trusts In tabic above mature $40,000 annually from 1010 to 
1015 Inclusive; $200,000 have been retired.

Guaranteed Bonds—
West Liberty & Sub. St. 1st 1 1908 5 g J-J $250,000 Jan 1 1038

M $250,000 ($1,000) g ___ Jlnt. at Colonial Tr. Co., PIttsb., trustee.
Debt of old Southern Trac. Co. Date. Interest. Outstanding. Maturity.

So Trac 1st M, coll tr, g, $4,-/ 1900 5 g A-O $3,875,000 Oct 1 1950
000,000 ($ 1 ,0 00 )............c+ lln t. at Union Tr. Co., Pittsburgh. Trustee.

West End Traction gen M ,j 1898 5 J-J 971,000 Jan 1 1938
$1,500,000 ______ ________ lin t , at Union Tr. Co., Pittsburgh, Trustee.
Underlying loans of west End Traction—

Pittsburgh Crafton & Mans-/ 1894 5 J-J 181,000 Julv 1 1924
field 1st M ....... ................... l in t , at Pittsburgh Trust Co., Pittsburgh.

Pitts & West End 1st M............ 1892 5 J-J 348,000 July 1 1922
Bonds.— The Southern Traction mortgage cannot bo called before ma

turity. The $125,000 unissued Is held for betterments and Improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for

sale In Oct. 1900. See V . 71, d . 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $529,000 are reserved to retire under
lying bonds. Bonds of the W est Liberty & Sub. St. are guaranteed by 
Pitts. Rys. Co., they are not subject to call, and have no sinking fund.

ANNUAL R E P O R T .—All companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published).

1910. 1909.
$ $

Gross earnings..9,922,016 9,212,936 
Net (after taxes) 3,555,077 3,684,425
Other Income___ 78,954 83,152
Total Incom e...3,634,031 3,767,577

1910. 1909.
$ $

In terest...............1,869,990 1,792,064
Rent,leased llnes2,278,869 2,258,011
Mlsc. Int., &c___ 440,426 346,123
Balance, deficit. 955,254 628,621

OFFICERS.— Pres., J. D. Callery; 1st V .-P ., J. H. Reed; 2d V .-P ., S. L. 
Tone: Sec., W . B. Carson; Treas., C. J. Braun Jr. Auditor. C. S. Mitchell. 
— V. 73, p. 554; V. 80, p. 1861: V. 87, p. 1238; V. 89, p. 42; V. 90, p. 1677; 
V. 91. p. 589, 1328; V. 92, p. 396, 463.

(a) Mount Washington Street Ry.— A trolley road.
ORGAN IZATION .— Incorporated In Pennsylvania on Oct. 8 1911 and

later absorbed the Sycamore Street R y. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street R y. Is owned by the Philadelphia Co. The road Is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charge, Including bond Interest.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($50).................. .. ..............  $1,500,000 .....................
1st mortgage and col tr,i 1903 5 g A-O 1,500,000 April 1 1933

$1,500,000, gold ($l,000),)Penn. Co. for Insurances on Lives & Grant-
guar, prln and Int______ c*J lng Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsem ent,by the 

Philadelphia Co. Interest payable In New York. Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. The stock o f the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
V. 70, p. 1143.

R O A D .— Operates 12.32 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2)4 In.— V. 80, p. 222.

(b) Washington & Canonsburg Ry.— A trolley road.
Acquired by Philadelphia Co. In April 1906. Has operating contract 

with Pittsburgh Railways.
O RGAN IZATION .— Incorporated In Pennsylvania on June 2 1902. 

Successor on June 2 1902 to the Washington Electric Street R y. In Jan. 
1909 Pitts. Rys. began operating the property. Franchises perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. R y.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)........................ __ ...............  $1,000,000 .......................
Wash Elec St R y 1st M ............. 1897 5 g 125,000 Feb 11927
1st mtge $650,000 g o ld ..c& rf 1902 5 g J-J 525,000 July 11932

lin t , at North Am. Sav. Co., Pittsburgh, Tr.
Bonds.— A sinking fund of $5,000 per annum becomes operative after 5 

years; $125,000 of the new bonds are reserved to retire the bonds of the 
Washington Electric Street R y.

EARNINGS.— For fiscal year ending June 30 1907, gross, $125,859; net, 
$56,841; charges, $32,787; surplus, $24,054. No later figures published.

ROAD. —Operates 15.86 miles In and between Washington, Tylerdale and 
Canonsburg.— V. 85, p. 532; V. 87, p. 348; V . 88, p. 626.

(c) Pittsburgh Canonsburg & Washington Ry.
O RGAN IZATION .— In 1907 was leased to the Washington & Canons

burg R y ., which guarantees bonds, principal and Interest.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Stock (1,590 shares, all owned by Philadelphia Co.).
( 1907 5 J-J $750,000 July 1 1937

1st M. $750,000 ($1,000) gold! Safe Deposit Trust Co., Pitts., trustee. Int 
l at company's office, Pittsburgh

Bonds are redeemable at 105 and lnt. on any interest date.
RO A D .— Operates about 12 miles of track between Canonsburg and 

Castle Shannon. 80-lb. rails.— V. 88, p 625.
(2) United Traction Co. of Pittsburgh.
ORGAN IZATION .— Incorporated on July 27 1896, and In June 1897 

purchased all the property and franchises of the Second Ave. and North 
Side traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of Its stock. 
V. 65, p . 27. The Federal St. & Pleasant Valley Passenger R y . Is controlled 
through Its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 
St. R y.

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com 
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V . 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 339,999 shares have been acquired.

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi
dends of 5%  on the pref. stock and 1 % on the common stock. The agree
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party.

STOCK AND B O N D S—  Date Interest
Com stock, $17,000,000 ($50)............ J-J
Pref, cum, $3,000,000 ($50).............. 5 J-J
United Trac gen m, gold.l 1897 5 g J -J

$10,000,000 ($1,000) '

Outstanding. Dlv.orMat. 
$17,000,000 Jan.’ 11,14 % 

3,000.000 Jan20'l 1,2 )4 
4,802,000 July 1 1997

._ c * j  Maryland Trust Co.. Baltimore, Trustee 
Interest Is payable In New York City.

Pitts Alleg & Manch.............................  5 1,500,000 Oct 11930
Second Ave Trac mtge, gold/ 1894 5 g J-D 2,026,000 Dec 1 1934

($1,000 )________________ c*JMaryland Trust Co., B alto., Md., Trustee.
Interest at Brown Bros. & Co., N. Y ., or A. Brown & Sons, Baltimore.

2d Ave Traction Co mtge_____  1893 5 J-J 419,000 July 1 1933
Loans payable June 30 1910...................... ............. 1,924,052 -----------------

The United Traction receives the entire earnings of the North Side 
Pitts. A . & M. and Second Ave. traction companies, subject only to annual 
charges of $263,000, as shown above.

Dividends.— On preferred are 5 % . On common. )4  %  paid July 2 1903 
and )4%  each six months since then, to and Including Jan. 1911.

Bonds.— The new United Traction mortgage Is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti
more Is trustee. Of these bonds, $5,198,000 are reserved to retire the divi
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges

RO A D .— The miles o f track owned and consolidated are: Miles.
Second Avenue Traction_____________________________________________ 66.576
North Side Traction-------------- ------------------------------------------------------------- 4°.080
Pittsburgh Allegheny & Manchester Traction______________________ .18.660

T otal.........................................................................................................   125.316
R E P O R T .— Not now an operating company.
OFFICERS.— Pres., James D. Callery; V .-P ., J. H. Reed; See.. W . B. 

Carson: Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.— V. 70, 
p. 329: V. 71, p. 180, 1271; V. 73, p. 390.

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS.
(a) Federal Street & Pleasant Valley R y.— Trolley.
ORGAN IZATION .— Incorporated Feb. 20 1868, and has since consoli

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street & 

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as 
rental all taxes, rentals, &c.. and also $70,000 yearly In cash, payable Jan.15 
and July 15. equal to 5 % on the $1,400,000 stock, of which ltowns$750 - 
000. V. 63. p. 31, 76. 189.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $25), full paid-------- --------- 5 J-J $1,400,000 See text
Consol mtge, $1,250,000, g .f 1892 5 g J-J 1,058,000 May 1 1942

($1,000), on 28 miles . .  c*\Int. at Fidelity Title & Tr. Co., Pittsburgh.
Underlying mortgages—

Fed St & PI Val mtge................  1889 5 J-J 92,000 July 11919
Allegheny & Bellevue 1st mtge 1890 5 J-J 23,000 Nov 1 1920
Allegheny St 1st mortgage------  1890 5 34,000 1920
Perry St 1st mortgage-------------  1890 5 J-J 3,000 N ov 1 1920
T roy  Hill 1st mortgage------------- 1890 5 J-J 40,000 Nov 1 1920

Bonds.— The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued Is In the hands of trustee to retire all the other Issues; 
mortgage trustee is the Fidelity Title & Trust Co.. Pittsburgh.

R O A D .— Embraces 34.4 miles of track (Including sidings) on about 17 
miles of street; rails mostly 90-lb. girder.— V . 63, p. 189.

(b) Pittsburgh & Birmingham Traction.— A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 

agieed to pay all Interest, taxes. &c.. and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co.
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ORGANIZATION.— Incorporated Aug. 15 1889; Nov. 19 1889 leased 
p & B. Passenger Ity., Including South Side Pass. Ry. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and V* <">'tver 
Incline Plane Co.: operates also Blrm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50)_________________ _____  Text $3,000,000 See text
1st mortgage, gold, 5s \ 1889 5 g M-N 1,500,000 Nov 1 1929

($1 000)_______________c*} Fidelity Trust Co. of Philadelphia, Trustee.
Bonds ______________________ _____  5 A-0 34,000 ------------

Guaranteed Bonds—  _ ,
Blrm Knox & A 1st mtge,/ 1891 6 g M-S 500,000 Sept 1 1931

gold. Interest guaranteed ./Fidelity Trust Co.. Philadelphia, Trustee. 
Brownsville Ave St Ry ls tM .. 1890 5 F-A 300,000 Aug 11926
West Liberty St Ry 1st mtgef 1900 5 g J-J 400.000 July 11930

/Pittsburgh Trust Co., Trustee.
ROAD.—Operates 30.4 miles of track, laid with 90-lb. rails.
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332 

334; V. 71, p. 343; V. 72, p. 776
Lines Leased to Pittsburgh & Birmingham Traction Co.

Mt. Oliver Incline Ry —Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s, M. & N.. 
duo Nov. 1 1901. $41,500. Up to June 1 1911 these bonds not taken up.

Pittsburgh Incline Plane.— Leased for 999 years to Pittsburgh & Birming
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly Increased to 10 %.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100), full paid-------------- O-F $150,000 See text
1st mtge ($1,000 each)___ .c* 1889 6 J-J 150,000 July 1 1919

ROAD.— Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343.

(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 
ORGANIZATION.— Incorporated April 19 1902 and took over the Char

leroi & West Side Ry.; Is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental Is $1,000 per year. Bonds arc guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co. 
The entire Issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh In May 1002.

STOCK AND BONDS— Date. Interest. Outstanding. MaturltV.
Stock, $2,500,000 ($50)......................................... $2,500,000 ...................
Charleroi & West Side 1st M _ . -----  5%  55,000 Sept 11929
Pitts & Charleroi 1st M, $2,-/ 1902 5 g M-N 2,445,000 May 1 1932

500.000, gold ($1,000) c*/Int. at Union Tr. Co.. Pittsburgh, Trustee. 
Bonds.—Of the Plttsb. & Charleroi bonds, $55,000 Is reserved to retire a 

like amount of Charleroi & West Side bonds. See V. 74, p. 1039.
ROAD.—Operates a road between Pittsburgh and Allenport, by way of 

Castle Shannon, Flnleyvllle, Monongahela City and Charleroi, a distance of 
41.81 miles. Completed In Sept. 1903.

OFFICERS —Pres., J. D. Callery; Sec., W. B. Carson; Treas., C. J. 
Braun Jr.— V. 74. p. 1039, 1090; V. 70. p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Feb. 8 1905. En

tire stock Is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250 000 ($50) - ____ 10 $250,000 Sec text.
1st mtge $500,000 gold guar) 1905 5 g A-O 500.000 April 1 1935

($1 000) -C/Penn Co. for Ins. on L.&G.A., Phlla., Trus.
Bonds.— Arc'guaranteed. prln. & lnt., by Phlla. Co. Interest Is payable 

at company’s office or by Brown Bros. & Co., N. Y. and Phlla No sink
i n g  fund and bonds are not subject to call. . . . .  , . . .  . ,

ROAD.— Operates 10.09 miles of track from Allegheny,via Wcstvlew,to 
Bellevue. Gauge, 5 ft. 2 /4 In.

(c) Ben Avon & Emsworth Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on June 17 1903. 

Entire stock Is owned by the Philadelphia Co. Is leased to the United Trac 
tlon Co. of Pittsburgh for 995 years from-April 1 1900 at 5 % on stock. . 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000 ($50)....................... A-O $100,000 See text.
1 st mortgage, $300,000, gold f 1906 5 g 300,000 April 1 1936

guar.................................... (Fidelity Title & Trust Co., Plttsb., Trustee
[interest at company's office.

Bonds.—Are guaranteed, principal and Interest, by the Philadelphia Co 
ROAD.— Operates 5.42 miles of track from Avalon to Dlxmont. Gauge, 

5 ft. 2 /4 In. „  _  _OFFICERS.— Pres., Jas. D. Callery; V.-P.. S. L. i’one; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.

(3) Consolidated Traction—Trolley road.
ORGANIZATION.—Chartered July 15 1895. The company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry. Highland Park Street R y. and Neglcy Street R y .), and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusenc and the Central Trac
tion companies. In 1902 leased the Monongahela St. Rv. and the Subur
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry.. 
and guarantees Its bonds, principal and Bjtim'cst. \ . 88, p. 882

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated Traction. See terms 
In V. 73, p. 1112. 285,494 shares common and 232.902 shares preferred
have been so exchanged. .STOCK__ Par. Interest. Outstanding. Dividend.
Common stock-- ___________ - $50 J-J $15,000,000 Ja i ’ l l ,  \ °/o
Preferred stock, 6 % cum........  50 6 M-N 12,000.000 May’l l . 3%
Equipment Trust certificates/ 1908 0 F-A 196,000 See text

$280 , 0 0 0 ____________   (Colonial Trust Co., Pittsburgh, Trustee.
Fort Pitt Tract mtge $1,000,-1 1895 5 g J-D $1,000,000 Dec 2 1935

000 ($1,000) g not r cd -.c ’ llnt. at Pitts. Trust Co., Pitts., Trustee.
Notes payable June 30 1910 ------------------------- —  1,772,973 ---------------

Stock.—The pref. stock carries cum. dividends of 6% per annum 
and has the right to participate equally with the common stock when 
that has received 6%. All arrears of dividends were paid up In Jan. 1903. 
V 70 p 48. First dividend of 1 % on common paid Jan. 2 1003; then 
1% July 1903; 1904 to 1910. Incl., 2% per annum.

Bonds.__Tho equipment trust ccrtlllcates mature In 10 annual Install
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 Inclusive; $84,000 
have been retired; they are secured by 50 cars costing $350,000.

The Fort Pitt Tract bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300 000 Fort Pitt Pass. Ry. stock. $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock. $100,000 Negley St. Ry. stock.

ROAD.—Controls 222 miles of track In aU.
OFFICERS.—Pres., J. D. Callery; V.-P., J. II. Reed; Sec., W. B. 

Carson; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell-.— V. 73, p. 553, 723; 
V. 70. p. 48; V. 79, p. 627; V. 80. p. 284; V. 88. p. 882.

(1) Ardmore Street Ry. „  , , „  ____ORGANIZATION.— Incorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises In boroughs are perpetual. 
Consolidated Traction owns all tho stock and guarantees the bonds, prln. 
and lnt. V. 88. p. 8 8 1 .STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $14,000 ($50) ...................... .. ...............-  See text. ............... ..
1st mort. $1,250,000 goldl 1908 5 g A-O $1,000,000 April 1 1958

($1,000) .......................c ’ /Int. at Colonial Trust Co., Plttsb., trustee.
Bonds.— Remaining bonds are reserved for extensions and betterments. 

No sink, fund, but subject to call at 105 and Interest.
ROAD.—Operates 8.07 miles of track between Wllklnsburg & East Pitts

burgh.— V. 88, p. 881.
Lines Controlled by Consolidated Traction Co.

(a) Allegheny Traction.
ORGANIZATION.— Incorporated July 23 1890. April 1 1800 this 

company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. ,  . . „  , .. .STOCK AND BONDS— Date. Interest. Outstanding. Last dlv,etc
Stock, $500,000 (par $5 0 )................... 5 % $500,000 See text

Guaranteed Bonds—Mlllvale Etna & Sharps-1 1*93 5 g M-N 750,000 Nov 1 1025
burg 1st M. $750,000 g /ln t. at Pittsburgh Tr. Co., Pittsburgh, Trustee.

Dividends.— Th e sem i-annual dividend of 2 /4  %  due June 1 1901 was 
passed, the proceeds being used to pay off the floating d eb t. In  1 9 0 2 ,
4 / 4 % ; 1903 to 1910, Inch, 5 %  per an nu m .

R O A D .— Including M lllvale E tn a  & Sharpsburg, 2 1 .6 8  miles of road.
(b) Central Traction ,— Trolley .
L E A S E .— Incorporated D ec. 21 18 88 . Leased from  April 2 1896 to

the Consolidated Traction for 950 years at 3 %  per annum  on par value  
of $ 1 ,5 0 0 ,0 0 0  stock (see V . 6 1 , p. 1 1 5 4 ); and In M ay 1896 stockholders 
were offered privilege o f exchanging their stock for receipts, which were 
redeemed at $30 per share on O ct. 1 1896 In Consolidated Traction  C o. 
jreferred stock at par. 2 9 ,1 3 3  shares of C ent. T rac . stock (out of 3 0 ,0 0 0 )  
rave been so exchanged. V . 6 2 . p . 10 87 .

S T O C K  A N D  B O N D S — Miles. Date. Interest. Outstanding. Maturity.
Stock ($50) see t e x t .............................. .. 3 % A -0 3 1  !3 0 ,0 0 0 s h s .l  See

\30 paid u p / tex t.
1 st M . $ 3 7 5 ,0 0 0  cable ! 6 1889 5 J-J $ 3 7 5 ,0 0 0  July 1 1 9 2 9

line, $5 00 . (In terest a t U nion T ru st C o ., P ittsb u rgh .
Bonds of Central Passenger Tty. controlled 

1st M . $250,0001 4 1894 6 A -O  12 5 ,0 0 0  O ct 1 1 9 2 4
( $ 1 ,0 0 0 ) ____ /in te re st  at U nion Tru st C o ., trustee, P ittsburgh.
Dividends.— F eb. 1 , 18 92 , $2 50 In stock ; In 18 9 6 , F e b ., 2 %  In cash; 

In 1898 , N o v ., 1 /4 %  in cash; In 1899 and since 3 %  per year.
R O A D .— 8 .7 2  m iles of road, of which It controlled b y  ownership o f cap 

ital stock . Central Passenger R y .,  3 /4  m iles.— V . 62 , p . 9 4 8 , 1087 .

(c) Citizens’  Traction .— A  trolley road.
O R G A N I Z A T I O N .— Incorpora'ed  July 6 18 87 . O n S ep t. 1 1887 p u r 

chased the entire capital stock ($ 2 0 0 ,0 0 0  of the Citizens Passenger R y .,  
which It now holds.

L E A S E .— Leased from  N o v . 1 1895 to  F ort P itt  Traction  C o. (now  
Consol. Traction) for 950 years a t 6 %  p r annum  on $ 3 ,0 0 0 ,0 0 0  capital 
stock. In addition the lessee agreed to pay  a floating debt o f $ 1 7 5 ,0 0 0  
and at m aturity m ortgage debt. V . 6 1 . p . 00 1 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock ($50) fully p a ld _ . ..............................  6 M -N  $ 3 .0 0 0 ,OOOf.p. S e e te x t .
1 st m ortgage ($1 ,000 ) N o t 11887 5 A -O  1 ,2 5 0 ,0 0 0  O ct 1 1 9 2 7

subject to  c a l l _______________(F id . T itle  & T r . C o ., P ittsburgh , Trustee.
Bonds of lines whose stocks are owned—

Penn S t. Pass. R y . 1st M . _____ 1892 5 J -D  2 5 0 ,0 0 0  June 1 1922
Interest and dividends payable at Union N a t . B a n k , P ittsburgh , P a. 
R O A D . — Owns 3 6 .9 7  m iles of track on 15 m iles of stre et.— V .6 0 ,p .9 3 0 ;  

V . 6 1 , p . 112 , 51 6 , 66 1 .

(d) Duquesne Traction .— A  trolley road.
L E A S E .— Incorporated Jan. 25 1890. Leased from  April 2 1896 to  

the Consolidated Traction for 950 years at 4 %  on the $ 3 ,0 0 0 ,0 0 0  stock , 
but dividends for a year and a half were withheld for paym ent of floating  
debt of $ 1 8 0 ,0 0 0 . In M ay , 1896 stockholders were allowed to exchange  
their stock for receipts, redeemed O ct. 1 1896 at $37 per share In 6 %  pre
ferred stock of Consolidated Traction Com pany at par. 5 2 ,635  shares out 
of 6 0 ,0 0 0  have been so exchanged. See V . 6 2 , p . 10 87 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock ($50) fully p aid ................. / - ............. T e x t. 3 ,0 0 0 ,0 0 0  S e e te x t .

y P i D lv . payable at Fidel. T it . & T r. C o ., P itts .
1st m ortgage________________ c *j 1890 5 J-J 1 ,5 0 0 ,0 0 0  July 1 1930

tF id elity  T itle & Tru st C o ., P itts ., T rustee. 
Dividends were 5 % ,  J -J , but in 1893 and 1894 none paid; In 18 95 , 4 % ;  

In 1896 . none: In 1898 , 3 % ;  In 1899 and since, 4 %  yearly.
R O A D .— A t tim e of lease In 1896 controlled 11 com panies, having at 

present 3 5 .9 4  miles of road .— V . 6 2 , p . 9 4 8 , 1087 .
(e) Fort Pitt Traction.— See "C o n so l. Traction  Co.
(f) M onongahela Street R ailw ay.
O R G A N I Z A T I O N .— On M ay 26 18 9 8 , absorbed b y  consolidation the 

Schenley Park & H ighland, H om estead & H igh lands, Braddock & H o m e
stead and the Braddock & Duquesne.

In D ec. 1901 the M onongahela Street R y .,  the W llkln sbu rg & E a st  
Pittsburgh Street R y ..  the W llklnsburg & Verona Street R y . and the  
Pitcairn & W U m erdlng Street R y . (construction o f latter two load s com 
pleted during year 1 9 0 3 -0 4 ) , were merged In the M onongahela Street R y .  
and stock was Increased from $ 1 ,0 0 0 ,0 0 0  to $ 7 ,0 0 0 ,0 0 0 . See V .  7 3 , 
p . 1112 . On Jan. 1 1902 the M onongahela Street R y . was leased for 996  
years to the Consolidated Traction C o. for Interest, taxes, e tc ., and an  
annual rental beginning with $1 6 5 ,0 0 0  the first year and Increasing *1 8 .7 5 0  
each year until $3 1 5 ,0 0 0  Is reached. Lease Is guaranteed by Philadelphia  
C o. First dividend under lease (2 % )  was paid In July , 1904 . See V .  7 9 , 
p. 269 . In 1905, J a n .. 1 / 4 % :  Ju ly . 1 3 - 5 % ;  In 1906 , 3 .2 6 % ;  In 1907 , 3 / 4 % ;  
In 19 08 , 3 .8 6 % :  In 1909 , 4 .1 2 % ;  In 19 10 , 4 .3 7 % .

S T O C K  A N D  B O N D S — Miles. Date. Interest. Outstanding. Maturity.
Stock $7 0 0 0 ,0 0 0 . ...................................... See text $ 7 ,0 0 0 ,0 0 0  See tex t.
M on. S t. R y . 1st m o r t .,/  17 1898 5 g J -D  1 ,0 0 0 ,0 0 0  June 1 1928

$ 1 ,0 0 0 ,0 0 0  g o ld _____ J U nion Tru st C o ., P ittsburgh , Trustee.
W llk . & E. P . M .l

$ 2 ,0 0 0  000 gold ) . .  1899 5 g M -S  2 ,0 0 0 ,0 0 0  Sept 1 1 9 2 9
($1 ,000 ) .............. c&rj

W llk . & V er. M ., $700 ,1 __  1901 5 g J -D  60 2 ,0 0 0  June 1 1931
0 0 0 . g . ( $ 1 ,00 0)c & r/

Pt & W U . M ., $7 00 ,-1  . .  1001 5 g J -J 55 4 ,0 0 0  July 1 1931
0 0 0 , g . ($1 .000 ) c & rj „ ,
Bonds.— Th e Union Trust Co. of Pittsburgh Is trustee of all m ortgages  

and Interest Is payable at Mellon National B an k . Th e W ilk s. & V er. bonds 
arc guaranteed, prln. & ln t., by W llk . & E . P itts. S t . R y . C o ., M onongahela  
S t. R y ..C o ., Consol. Traction C o. and Phlla. C o. of P ittsburgh.

R O A D .— Owns 6 9 .7 3  miles of track. Including branches; 9 0 -lb . rails. 
R E P O R T .— N ot now an operating com pany.
O F F IC E R S .— P res., W .  L . M ellon; V .-P  . A . W .  M ellon; T re a s ., W . S . 

M itchell.— V . 7 2 . p . 77 6 ; V . 7 9 , p . 2 6 9 , 62 7 , 73 5 .
(g) Pittsburgh Traction .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated April 30 1887.
L E A S E .— Leased from April 2 1896 to the Consolidated Traction for 950  

years at 7 %  on the $ 2 ,5 0 0 ,0 0 0  stock (see V . 6 1 . p . 1154) but 1 /4  years’ 
dividends were used to pay floating debt of $ 2 5 0 ,0 0 0 . Th e full 7 %  Is now  
being paid. In M ay 1896 stockholders were offered receipts for their stock , 
widen were redeemed at $70 per share on O ct. 1 1896 In preferred stock of 
Consol. Traction C o .; 4 9 ,5 0 0  shares out o f 5 0 ,0 0 0  have been so exchanged. 
See V .  6 2 , p . 94 8 . Pittsburgh Traction owns the $2 5 0 ,0 0 0  capital stock  
of Bloomfield Street R y . and guarantees the bonds.

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock $ 2 ,5 0 0 ,0 0 0  ( $ 5 0 ) ...................... .. 7 A -O  31 $38 per sh. pd. In .See text
1st m tge 5 s „  _____c * /  1887 5 A -O  $ 7 50 ,0 00  O ct 1 1927

/F id e lity  Title & Trust C o ., P itts ., Trustee. 
Guaranteed Bonds—  „

Bloom field Street R y  1st) 1893 5 F -A  25 0 ,00 0  A u g  1 1923
cur ______ c * /In te r e st  at Pittsburgh Tru st C o ., Tru stee.
Stock.— issued Vo.OOO shares, on which $38 each has been paid 
D I V I D E N D S .— A t  com pany’s office, P ittsburgh. D ividends In 18 95 , 

6 % ; In 1896, none— see above; In 1898, 5 /4  % ; In 1899 and since, 7 % .  
R O A D .— Owns 18 .7  miles of track.
(Ii) Suburban Rapid Transit Street R y .
O R G A N I Z A T I O N .— W a s leased on Jan. 1 1902 to Consolidated Traction  

Co. for 900 years at an annual rental of $ 5 6 ,0 0 0 , as well as paying all charges. 
Including Interest and taxes.

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock $ 1 .4 0 0 ,0 0 0  ................................... .. J-J $ 1 ,4 0 0 ,0 0 0  J a n ’ 1 1 , 2 %
1st m tge $2 0 0 ,0 0 0  g o ld / 1893 6 g M -S  200 ,00 0  S ept 1 1913

(SI 0 0 0 ) ...................................... c /l n t .  at Safe D ep . & Trust C o ., P itts ., Trustee
Dividends.— In  1903 , 4 % :  In 1904, J a n ., 2 % ;  July, 1 / 4 % ;  1905 to 1910 , 

Inclusive. 4 %  per an n u m . In 1911 , J a n ., 2 % .
R O A D .— Operates 11 .54 miles of traek on 6 m iles of street.
(1) Morningside Electric Street R y .
O R G A N I Z A T I O N .— Incorporated In Pennsylvania on July 14 1 9 0 4 . 

Entire stock Is owned by Philadelphia C o. Is leased to  the Consolidated  
Traction Co. for 995 years from  S ept. 30 1905 at a rental o f 5 %  on stock . 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding Maturity.
Stock . $2 4 ,00 0  ( $ 5 0 ) ................................. 5 A O  $ 2 4 ,00 0  S e e te x t .
1st m tge, $2 0 0 ,0 0 0 , goldl 1905 5 g A -O  20 0 .0 0 0  O c t. 1 1 9 3 5

($1 0 0 0 ), guar, prln. a n d )In t . at office of Brown Bros. & C o ., P hlla . 
ln t, by  Philadelphia C o .c *  jP en n .C o .for  In s.onLIves & G . A ., Phlla .T ru st, 
n o A | ) .— Operates 3 1-3 miles o f track. Gauge 5 ft . 2 /4  In. 
O F F IC E R S .— Pres., Jas. D . Callery; V .-P . ,  S . L . Tone; S ec ., W . B ,  

Carson: T reas., C . J . Braun Jr.
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(4) Seventeenth Street Incline Plane C o.
O R G A N I Z A T I O N .— Is a reorganization on D e c. 28 1004 ot the Penn. In 

cline Plane C o. Entire stock Is ow ned b y  the Philadelphia C o. Is operated  
b y  the Pittsburgh R y s. Co.

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock $ 2 50 ,0 00  ( $ 5 0 ) ............................................................ $ 2 5 0 ,0 0 0  .........................
1st ratge $1 2 5 ,0 0 0  ($1 ,000)1  1005 5 cur M -S  1 2 5 ,00 0  M ch 1 1035

g u a r _______________________ c * /I n t .  at Colonial T r C o ., P ittsburgh , T rustee.
Bonds.— N o sinking fund, and bonds are not su bject to call. Are guaran

teed , prln. & ln t ., b y  the Philadelphia C o.
O F F IC E R S .— P res., J . D . Callery; V . - P . ,  S . L . T on e; S e c ., W . B . Car

son; T re a s ., C . J . Braun J r .; A u d ., C . S . M itchell.
(5) Beaver V alley Traction .— A  trolley road.
In  July 1005 entire stock was acquired b y  the Philadelphia C o. of P itts

burgh. V . 8 1 , p .5 0 6 .
O R G A N I Z A T I O N .— Incorporated In P en n. In perpetuity June 20 18 01 , 

and owns entire stock of Beater Valley St. By. and of Central Electric St. By. 
Co., purchased A u g . 8 18 01 , operating them  as one road under 000-ycar  
lease. Charter and franchise perpetual.

In 1000 stock was Increased from  $3 00  000 to $ 1 ,0 0 0 ,0 0 0  and then pur
chased the stock and property of the People’s E lectric Street R y . o f R oches
ter, the College & Grandview Electric Street R y ..  the R ochester & M onaca  
Electric S t . R y . and the Beaver & V anport Electric S t. R y .:  also owns en 
tire capital stock of R lvervlew  Electric S t. R y . C o ., the Freedom  & Conway  
Electric St R y . Co. and the V an p ort Electric S t. R y . C o ., none of which  
have an y  separate bond Issues. In  Jan. 1002 authority was given to In
crease stock from $ 1 ,0 0 0 ,0 0 0  to $ 1 ,5 0 0 ,0 0 0 .

ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity. 
Stock $1 50 0 ,0 0 0  (par $ 5 0 ) ......................................... .. * 1 .? 7 5 ,0 0 0  - - - - - - - - - 
1st m tge $ 1 5 0 ,0 0 0  go ld _____c? 1801 0 g J-J 15 0 ,0 0 0  July 1 1011

/I n t .  at U nion Trust C o ., P ittsburgh , Trustee. 
2d m tge $1 0 0 ,0 0 0  ($500)1 1895 6 g A - 0  10 0 ,0 0 0  O ct 1 1015

gold _ ______ _______________c *J ln t . at Union Trust C o ., P ittsburgh , Trustee.
1st con m tge $ 1 ,000 ,00 0  go ld f 1000 5 g A -O  07 5 ,00 0  O ct 1 1050

gold c*> ln t . at Pa. C o. for In s. on Lives & Granting
{ A nnuities, Philadelphia, Trustee.

Gen m tge $ 3 ,000,000  ($ 1 ,0 0 0 ) / 1903 5 g M -N  50 0 ,00 0  N ov  1 1053
gold - _____c * ) ln t .  at Northern Tru st C o ., P h lla ., T ru stee.

People’s" E l Stf R y  1st M gold - .  1802 6 M -N  5 0 ,0 0 0  M ay 1 1012
P eople’s E lec Street R y 2dl 1805 6 F -A  2 5 ,0 0 0  Feb 20 1015

m tge gold ........................./In te re st at U nion Tru st C o ., P ittsburgh.
Bonds.— O f the $ 1 ,0 0 0 ,0 0 0  consols, $3 2 5 ,0 0 0  arc reserved to retire under

lying bonds. Bonds are redeemable at 110 and accrued interest. V . 7 1 , p. 
0 1 3 . O f the new general m ortgage for $ 3 ,0 0 0 ,0 0 0 , $ 1 ,0 0 0 ,0 0 0  are reserved  
for prior Hens and the rem ainder for extensions and Im provem ents at 75 %  
of cost. The new bonds are redeem able In any am ount at an y tim e at 110  
and lnt. See V . 7 7 , p. 2158.

R O A D .— Owns and operates 36 .11  miles of track ,con nectin g the various 
tow ns and boroughs In the Beaver V a lle y , from  M orado Park southerly, via  
Beaver Falls, to Beaver and V anport and to Rochester and C onw ay. Laid  
w ith 0 0 -lb . and 7 3 -lb . girder rails. Ow ns 26 closed and 14 open passenger 
cars and 4 m iscellaneous cars.

E A R N I N G S .— For year ending June 30 10 0 7 , gross, $ 2 6 8 ,6 3 6 ; net after  
taxes, $ 1 0 8 ,1 8 2 ; ln t., $ 8 0 ,6 9 0 ; su rp ., $ 2 7 ,4 8 2 . No later figures published.

O F F IC E R S .— P res., J . D . Callery, P ittsburgh; V . - P . ,  S . L . T on e; S e c ., 
W . B . Carson; T re as., C . J . Braun J r.; A u d itor , 0 .  S . M itch ell.— V . 7 7 , p. 
12 24 , 21 58 ; V . 8 1 , p . 506 , 16 64 , 1700 ; V .  8 7 . p . 34 5 .

(6) P ittsburgh & B eaver Street R ailw ay C o .— A  trolley road.
O R G A N I Z A T I O N .— Incorporated In Pennsylvania Jan . 23 1008.

Franchises perpetual. Capital stock $ 2 35 ,0 00  ($50 par), all ow ned by  
Philadelphia C o. Bonds authorized, first m ortgage gold , $ 1 ,5 0 0 ,0 0 0 ;  
Issued, $ 7 5 0 ,0 0 0 , all ow ned by the Philadelphia C o .; dated July 1 1008, 
due July 1 1938 . In t. 5 % ,  payable Jan. and July at com p an y’s office, 
P itts. Union T r. Co. of P itts ., trustee. Are guar. p . & 1. by  P hlla. C o.

R O A D .— Operates 15 miles In and between B aden, Beaver C ounty  
and Leetsdale, A llegheny C ounty , P a.

W E S T  P E N N  T R A C T I O N  C O . — (See Map on page 08 .)  
O R G A N I Z A T I O N .— Incorporated In Pennsylvania In M ay  1910 In the 

Interests ot the American W a ter -W o rk s  & Guarantee C o. to take over  
control of W e st Penn Bailways per plan In V .  0 0 , p . 62 8 , which provided In 
brief that holders of W est Penn Bailways com m on stock ($ 3 ,2 5 0 ,0 0 0 ) turn  
In their stock and receive therefor 5 0 %  of 6 %  cu m . pref. ($100) and 1 0 0 %  
com m on ($100) of the W e st Penn T rac . C o. for each share of com m on  of 
W e st Penn Bailways so delivered. Th e American W a ter -W o rk s & G uaran
tee Co. agreed to b u y  all bonds Issued b y  W e st Penn T rac. C o. within 2 years. 
I t  Is expected that W e st Penn T rac. Co. will build several extensions to
W e st  Penn Bailways. ____ _ ,

On S ep t. 1 1010 shareholders approved the Issue of $ 2 5 ,0 0 0 ,0 0 0  bonds 
covering all property now or hereafter owned and ratified the agreement 
with the W e st Penn R y s . C o. and the A m er. W a ter  W o rk s & G uar. C o. 
V . 0 1 , p . 3 9 . 500 .

W e st  Penn T rac . owns all the W e st Penn R y s . coll. tr . bonds.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

Common, $ 6 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) . . ------  Q -M  15 $ 6 ,5 0 0 ,0 0 0 J u n e ’ l l ,  1 %
Pref, $ 1 ,6 2 5 ,0 0 0 ($ 1 0 0 )6 %  c u m -------  Q -J  15 1 ,6 2 5 ,0 0 0  A p r ’ l l ,  1 K
First m tge $ 2 5 ,0 0 0 ,0 0 0  gold! 1910 5 J -D  4 4 3 ,5 0 0  June 1 1960

($1 000 & $500) c * /ln te r e s t  at Tru st C o. of A m erica, N ew  Y o rk .
Bonds__ O f the 1st m tge. bonds $ 9 ,1 7 5 ,0 0 0  are reserved to  retiro 1st

m tg e . bonds and prior liens of W e st Penn R y s . and $ 1 5 ,3 8 2 ,5 0 0  are for 
extens. and betterm ents at 9 0 %  of cost. A s  additional security entire 
stook and all the outstanding coll. tr. bonds of 1910 of W e st Penn R y s . 
are deposited under the m tg e . Sec description of bonds and property In

V /JfB(<f«ncls9 L ln I t ia l  d tv ., 1 K % .  on pref. paid June 15 1910; on July 15 
1010 a second d lv . of 1 H%  was paid, and sam e am ou nt guar, since, to a n d  
ln cl. A p r . 19 11 . On com . l s t d l v . ,  1 % ,  paid D ec. 19 1 0 . In  10 11 , M c h .,1 % ;  
June, 1 %.

E A R N I N G S .— For year end. D ec. 31 1910, gross, $ 2 ,0 4 2 ,0 0 2 ; net, after 
taxes, $ 1 ,0 5 4 ,3 6 0 ; other incom e, $ 6 5 ,0 0 0 ; fixed charges, $ 6 7 3 ,0 0 4 ; balance,

^O ^F FIC ’E R S .— Pres., W .  S . K u h n ; V .-P . ,  Jas. S . K u h n ; S ec ., C . W .  
Schcck; T reas., J . B . Van W age n e r.— V . 9 0 . p . 1556 , 1615 , 1678 ; V .  9 1 , 
p . 3 9 , 3 9 8 , 590 , 1027 , 1255 , 1329 , 1712; V . 92 , p . 45 7 , 59 7 .

(1) W e st  Penn R ailw ays C o ,— Trolley and electric lighting.
T h e W e st  Penn T rac. C o. (see above) acquired control of com panypcr  

plan (approved by  W e st  Penn Bys. shareholders In F eb. 1910) In V .0 0 ,  
p . 4 4 8 , 5 0 4 , 62 8 .

O R G A N I Z A T I O N .— Incorporated In Pennsylvania on Feb. 17 1904 and  
Is a consolidation o f the Pittsburgh M cKeesport & Conncllsvllle R y .,  tho 
Unlontow n & M onongahola Valley R y ..  the Connellsvllle Suburban Street 
R y .,  the Grcensburg & Southern Electric Street R y . and o f 10 electric  
lighting com panies In various cities and tow ns tributary to the road . In  
M ay 1006 acquired the controlling Interest In the M cK eesport & Duquesne  
Bridge Co. and the entire capital stock of Latrobe Street R y . In  addition  
to street railw ay, does electric-lighting and power business; also owns 
O lym pia Park, a sum m er resort of 76 acres within 2 m iles o f the c ity . 
Franchises arc tor 090 years. In  1907 acquired a m ajority of the stock of 
the Pittsburgh M cK eesport & Grcensburg R y . V . 8 5 , p . 2 8 5 .

O n S ep t. 1 1910 shareholders voted to increase the bonded debt to  $ 1 2 ,
00 0  00 0  to  provide for extensions, and ratified the agreem ent between the 
com pany and the W e st Penn Traction  C o. V . 0 0 , p . '1297 ; IV 0 1 , p . 3 9 ,5 0 0 , 

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
C om m on $ 3 ,2 5 0 ,0 0 0  ($ 1 0 0 )..............................................  $ 3 ,2 5 0 ,0 0 0  .........................
Preferred $2 ,7 5 0 ,0 0 0  5 %  n o n - / -------  5 Q -F  2 ,7 5 0 ,0 0 0  M a y ’ l l , I K

cum  ($ 1 0 0 )___________________ /
First m tge $6 ,000 ,00 0  gold / 1905 5 g A -O  5 ,5 1 6 .0 0 0  Jan 1 1931

($500 and SI 0001 . _ c * f ln t .  at Colonial Trust Co . N . Y . ,  Trustee.
Coll trust m tge $ 6 ,0 0 0 ,0 0 0  gl 1910 5 g A -O  4 8 9 ,0 0 0  Jan 1 1031

($ 1 .0 0 0 .$ 1 0 ,0 0 0 & $ 5 0 ,000) r /T r u s t  C o. of A m e r ., N . Y . ,  Trustee.
P M cK  tc C 1st con m tg e ,/ 1901 5 J-J 2 ,8 4 2 ,0 0 0  Jan 1 1931

$ 3 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 ), g o ld ./In te re st at Colonial Trust C o ., P ittsburgh.
C annot be called___________ I Trustee.

Con Sub St R y  m tge, $175,-1 1902 5 g J-J 17 5 .00 0 Jan 1 1032
0 0 0 , gu ar____________________ /I n t .  at Colonial Trust C o ., P itts ., Trustee.
Bonds.— In addition to the Issues given above, there arc $4 49 ,0 00  under

lyin g liens outstanding, but as these will be taken up w ith a like am ount 
of 1st M . bonds, we orntt them from the statement. O f the $ 6 ,0 0 0 ,0 0 0  1st M  
bonds, $484 ,00 0  are reserved to retire prior Hens. N o . sink. fd . and are not 
subject to ca ll. See V . 8 0 . p . 1914 . As additional security for bonds, $ 9 0 9 ,
600 stk . of W e st  Penn. Interur. R y s ., $ 2 ,9 9 9 ,6 0 0  of P itts. M c K . & Connells. 
R y .,  $ 1 4 9 ,6 0 0  of Qreensb. & Sou. Eleo. S t. R y .,  $ 7 0 2 ,5 5 0  of W e st  Penn

E lec. C o ., $2 3 8 ,5 0 0  of W estm orelan d  L t . ,  H ea t & P ow . C o ., and $ 1 0 0 ,0 0 0  of
Latrobe Street R y . C o ., m aking a total o f $ 5 ,1 7 0 .8 5 0  deposited with trustee. 
The Connellsv. Sub. bonds were gu ar., p . & I ., by  the P itts. M c K . & Con
nellsvllle Street R y . A ll the coll, trust bonds were taken at par b y  W e st  
Penn Trao. Co. In t. Is payable at agency of com p an y , N . Y .  C ity . N ot  
su bj. to call. N o s . f .

Dividends.— Th e first quarterly dividend on preferred stock , 1 K % .  was 
paid F eb. 1 1906 and 1 M %  was paid M ay 1, A u g . 1 and N o v . 1 . 1907 to  
1910, ln cl., 5 %  annually; in 1911, F e b ., 1 K % :  M a y , l J i % -  

E A R N IN G S .— For calendar year—
Year—  Gross. Net. Bond Int. Pf.Dlv.t5 % ) .  Bal.,Sur,
1909  $ 1 ,7 6 7 ,9 1 5  $7 8 6 ,5 7 5  $ 4 5 9 ,8 2 7  $ 1 3 7 ,5 0 0  $1 8 9 ,2 4 8
1908   1 ,5 51 ,1 38  69 1 ,8 7 4  4 4 6 ,3 0 6  1 3 7 ,5 0 0  10 8 ,06 8

R O A D .— Owns and operates 12 7 .8  m iles o f road from  D uquesne (ad 
joining Pittsburgh) to M cK eesport, Versailles, Buena V is ta , M t. P leasant, 
Scottdale, Connellsvllle, Lelseurlng, D unbar, U n lon tow n , Falrchanc  
Latrobe and Greensburg. This Includes the m ileage of the P itts . M c K . & 
Grcensb. R y . Laid with 70 -lb . T  rail In the country and h eavy  girder rails 
n cities and tow ns. 127 cars.

O F F IC E R S .— P res., W .  S . K u h n ; V .-P . ,  Jas. S . K u h n ; S e c ., R o b t . P .  
W a t t : T reas., J . B . V an  W agener, all of P ittsburgh .— V . 84 , p . 4 5 1 , 9 9 7 ; 
V . 8 5 , p . 28 5 , 532; V . 86 , p . 42 2 , 1411 ; V .  8 8 , p . 50 8 ; V .  9 0 , p . 4 4 8 , 50 4 , 
561, 628 , 1297; V . 91 , p . 39 , 59 0 .

(a) Pittsburgh McKeesport & Greensburg R y.— A  trolley road.
In 1907 the W est Penn Railw ays acquired a controlling Interest. 
O R G A N I Z A T I O N .— A  consolidation on June 28 1901 o f the Greensburg  

& Hem pfleld Electric S t. R y . and the W estm oreland R y . A ll franchises are 
perpetual and about two-thirds of the road Is over private right of w a y . 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock, $ 1 ,5 0 0 ,0 0 0 .................................................................... $ 1 ,0 3 0 ,0 0 0  ....................
1st M , $1 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 ) ,?  1001 5 g J-J 1 ,5 0 0 ,0 0 0  July 1 1931

gold ..............................................c{ In t. at Harrisburg T r . C o ., H arrisb ., Tru stee.
lor at M anufacturers’ T r .C o .,Providence, R . I .  

R O A D .— Owns and operates 29 .72  miles of track from Traflord  C ity (where 
connection Is m ade w ith the Pittsburgh R y s . C o.) through Jeannette and 
Grcensburg to Youngw ood and H unker. 7 4 -lb . T  and 0 0 -lb . girder rail. 
Gauge, 5 ft . 2 K  In .; 22 cars. Owns In fee one pleasure park. Pow er su p
plied by the W estm oreland L igh t, H eat & Power Co.

O F F IC E R S .— P res., L . B . H u ll; V . -P . ,  W .  S . K u h n ; T re a s., J . B . Van  
W agener: S ec., B yron Trim ble; S u p t., M . A .  C olley .— V . 7 6 , p . 8 1 1 ;V .8 3 ,  
p . 1 5 2 5 ;V . 84 . p . 221 .

PITTSBURGH & BUTLER STREET R Y .— Interurban trolley. 
O R G A N I Z A T I O N .— Incorporated In P ennsylvania Jan. 1005 . H as a 

lon g-tim e contract w ith the Pittsburgh R ailw ays Co. for the use of their 
tracks from 6th S t. and Penn. A v e ., P ittsburgh, to  E tn a . Private right of 
w ay from  Etna to Butler.

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Com m on $ 1 ,5 0 0 ,0 0 0  ($ 5 0 ).............. ....................................... $ 1 ,5 0 0 ,0 0 0  ..........................
1st m tge $1 ,5 0 0 ,0 0 0  (J l ,0 0 0 ) f  1905 5 g M -N  1 ,5 0 0 ,0 0 0  M ay 1 1935

gold _________ ______________c*l In t. at P itts. Trust C o ., trustee, or Colonial
l Trust C o .. N ew  Y o rk .

Bonds.— N o sinking fund and bonds are n ot subject to call.
R O A D .— T otal length o f line, 38 .51 m iles, between Butler and P itts

burgh, P a ., of which 5 .4  m iles are over the tracks of the Pittsburgh R ailw ay  
Co. Standard gauge; 7 0 -lb . T  and girder rails; 18 cars.

O F F IC E R S .— P res.. Geo. H eard , P ittsburgh; V .-P . ,  E . S . R e illy ; Sec. & 
T reas., D . I . Parkinson, P ittsburgh; G en. M g r ., W .  H . P ap e, B u tler .—  
V . 8 1 , p . 1849; V . 8 2 , p . 1157 ; V . 8 4 . p . 1552 .

PITTSBURGH & ALLEGH ENY VA LL E Y TRACTION CO.— A trolley 
road.

O R G A N I Z A T I O N .— Incorporated In Pennsylvania on April 25  1910 as  
successor to the Pittsburg & A llegheny V alley  R y .,  sold a t foreclosure  
March 21 1910 per plan in V . 9 0 , p. 9 7 7 . Owns entire capital stock of the 
KIskIm lnetas V alley  E lec . C o. Operates over private rights o f w ay  
except In tow ns.
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Stock $3 50 ,0 00  ($ 5 0 )....................  ...................................  $3 5 0 ,0 0 0  ---------------------
First m ortgage $3 5 0 ,0 0 0  g o ld / 1010 5 g M -N  3 5 0 ,0 0 0  M ay  1 1940

($2 50 , $500 and $ 1 ,0 0 0 ) .c * / l n t .  at Safe D ep . & Tru st C o. ot P itts ., T ru s. 
Bonds.— No sinking fun d . Subject to call on an y Interest date a t  105 and  

Int. Stock of the KIskIm lnetas V alley E le c . C o. Is pledged as collateral 
for the first m tge. bonds.

R O A D .— Operates 8 H  m iles between A pollo , V andergrlft, H yd e Park 
and Leechburg. 7 0 -lb . T  rail. G auge, 5 f t .  2 In.

O F F IC E R S .— P res., O . W .  K enn edy; V . -P . ,  G eo. M . H osack; S e c ., 
E . B . H artm an J r.; T re a s., F . W .  Jackson; S u p t., H . A . W a d d e ll.— V . 9 0 , 
p . 8 5 0 , 07 7 .

PITTSBURGH HARM ONY BUTLER & NEW  CASTLE R Y . CO.— A
trolley road.

O R G A N I Z A T I O N .— Is a consolidation In 1006 o f several sm all com 
panies. In  F eb. 1910 authorized stock was Increased from  $ 3 ,0 0 0 ,0 0 0  to 
$ 3 ,5 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity
Stock $ 3 .5 0 0 .0 0 0 ...................................................... ................ $ 3 ,0 0 0 ,0 0 0  .........................
1st m tge $ 3 ,5 0 0 ,0 0 0  g o ld / 1906 5 g J -D  2 ,5 0 0 ,0 0 0  June 1 1936

( $ 1 ,0 0 0 ) ........... ........................c * j ln t .  at Union Tru st C o ., P ittsburgh , Tru stee,
Bonds.— The $ 1 ,0 0 0 ,0 0 0  unissued are reserved for future extensions. 
R O A D .— Operates 75 miles of track from  P ittsburgh , via W e x fo rd , 

Evans C ity , H arm on y and Ellw ood C ity , to N ew  Castle, with a branch from  
Evans C ity to Butler. Enters Pittsburgh over the tracks of the Pittsburgh  
R y s. Co. On July 4 1908 line was opened between Butler and N ew  C astle. 
Rem ainder put In operation on N o v . 14 1908.

O F F IC E R S .— P res., R . H . Boggs; V .-P . ,  Joseph H . M oore; Sec. and  
T re as., S . H . W ad d ell; S u p t., H arry Eth redge.— V . 8 3 , p . 75 2 ; V .  9 0 , p . 
44 7 ; V .  02 , p . 2 6 3 .

PLATTSBURGH, N. Y.
P L A T T S B U R O H  T R A C T I O N  C O — A  t ro l le y  r o s d .
Delaware & H udson C o. owns entire stock and bonds.
O K G A iN IZ A T IO N , <5cc.— Chartered M ay 27 1896. Franchise 50 years 

from N o v . 20 1895. Capital stock , $1 0 0 ,0 0 0  (par $ 1 0 0 ). F irst m tge. 6 %  
gold bonds of 1896, due 1926 ; lnt. J-J at New Y ork Tru st C o .. N . Y . ,  T ru s
tee: authorized, $ 1 0 0 ,0 0 0 ; Issued, $ 8 0 ,0 0 0 . F o r  y e a r  ending D e o .  31 1 9 0 9 , 
gross, $ 2 0 ,7 2 5 ; net, $ 1 2 ,1 5 8 ; fixed charges, $ 7 ,3 6 4 ; surplus. $ 4 ,7 9 4 .

.R O A D .— Owns 7 .6 5  miles of track: rail, 5 0 -lb . T . P res., E . N . Sander
son; V .-P . ,  C. S . Sim s; 2d V .-P . ,  W .  H . W illiam s; S e c ., Jas. M cC redle; 
Treas. and Gen. M gr., A . von  Schrenk.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.
O R G A N I Z A T I O N .— Chartered on Jan. 3 1900 as the P em broke S t. R y .  

to operate a railway In the tow ns of Pem broke and K ingston . In Sept. 
1900 was consolidated with the P lym outh  & K ingston Street R y . and the  
Brockton & P lym outh Street R y .,  and In N o v . 1900 nam e changed as a b ove. 
In Feb 1907 M ass. R R . Com m ission granted authority to  do a freight 
business In the tow ns o f W h itm a n , H anson and P em broke. Franchise per
petual.

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
Stock, com . $2 9 5 ,0 0 0  ($ 1 0 0 )............................................  $2 9 5 ,0 0 0  ..........................
Pref $ 1 10 ,0 00  ($100) 6 %  c u m /

(redeemable at 112) ................./ _____  6 M -S  15 110,000 M c h .1 5 ’ 11 3 %
1st m ortgage $3 0 0 ,0 0 0  gold / 1900 4 K ? J - D  26 0 ,0 0 0  D ec 1 1920

($1 0 0 0 ) ___________________ c * /I n t .  at Old C olony T r . C o ., B osto n , Trustee
E A R N IN G S .— For year ending D ec. 31 1910 , gross, $ 1 1 9 ,6 2 6 ; net 

$ 3 4 ,0 6 4 ; Interest and taxes, $ 2 0 ,1 6 0 ; dividend, $ 6 ,6 0 0 ; surplus, $ 8 ,2 0 4 .
Dividends.— A n  Initial d ividend— 3 % — was paid on pref. S ep t. 15 1909  

In  1910 , M ch ., 3 % ;  S e p t., 3 % .  In  1911, M c h ., 3 % .
R O A D .— P lym outh  through K in gston , Pem broke and H anson to W h it  

m an , 2 4 .4  miles of track . Operates 25 passenger and 7 other cars. Stand  
ard gauge. 6 0 -lb . rail.

OFFICERS.— Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and
A. Stuart Pratt: Clerk, Clement R. Ford; Treas., Henry B. Sawyer 
Mgr. & Trans. Ag’ ts, Stone & Webster Boston.— V.77, p.2158; V.88,p.748
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POMEROY, OHIO.
O H I O  R I V E R  E L E C T R I C  R Y .  & P O W E R  C O .— A  trolley road. 
O R G A N I Z A T I O N .— Incorporated In 1900. Owns all the capital stock

"IWoKAN D SSBffi&i “ »£?”"  SSSSSf ° 0 « , » w.
1*stmw0*sl^0ooô KoldTsVoo.i iooo iY 'J -j" *3l5'.ooo ju iy 'V io i. 
1 SMO * 1  000) . .  -  - - . - c * ) l n t .  at Colum bia A v e . T r . C o. P h lla .. T ru s'

E A R R I N G S .— For year ending D ec. 31 10 10 , gross, $ 5 9 ,2 8 8 ; net, 
$ 1 9 ,0 2 7 ; charges. $ 1 8 ,1 5 1 ; surplus, $ 1 ,4 7 0 .

R O A D .— Owns and operates i2  miles of road extending through M id 
. _____A. t-i „ .---- . *■ Cireaoiicn nnH RflPlnP. Ohio.tWJIVLJ.----vyvvno ais.\* ----, ' - ----------

Hlrnort Pom erov Syracuse and R acine, Onlo.
O F F IC E R S  - - P r e s . ,  Percy M .C h an dler; V .-P . and G en. M g r ., John Blair 

M acAfec: S ec !, J . Clark M oore; T reas., J . W .  H am m ar. General office, 
P h lla ., P a . ________ ___________________

PORT JERVIS, N. Y .
O R G ^ n F ^ /^ '^ o I l — *I ncorporated In N ew  Y o rk  on June 1 1910 to take  

over the railway business of the Port Jervis E lec. L t . Pow G as. & R R . C o . 
sold at auction on Jan. 27 1909 . The Port Jervis Light & Power Co. 
($118 000 stock , $ 1 8 2, 0 0 0  bonds) was also lncorp. to  take over the light 
and power business. T h e bonds of the T raction  C o. are owned b y  the L ight

^ S T O C kF ^ N D  B O N D S —  Date. Interest. Outstanding. Maturity.
M ortg a g e? ’ $70,000*,” "g o ld lc* i " "  5*g A -O  * 7 o ’,000  ...............1060

In t . p ay . at office of tru steejoran ge C o. T r . Co. M iddletow n, N .Y .,T r u s .  
Ronds- .— su b je c t  to call a t  105 on an y Interest d ay .
R O A D .— Operates 4 .3  m iles of track . 7 0 -lb . 1  and 9 3 -lb . girder rails.

*  O f f i c e r s  — P res., T h o s. W a tts ; S e c ., John E . D aily ; T re a s., D avid  R .  
T h o m a s.— V . 7 4 , p . 380 ; V . 8 8 , p. U)8 , 29 6 ,

PORTLAND, IN D .
THE MUNCIE & PORTLAND TR A C T IO N — A  trolley road. 
O R G A N I Z A T I O N .— Incorporated July 1905 in In diana. Franchises In

cities and towns 50 years; In counties perpetual. „  , ,
S T O C K  A N D  B O N D S —  Date. interest. Outstanding. Maturity.

C om m on. $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) - - -------  - - - - - - -  $ 1 ,0 0 0 ,0 0 0  - - - - - - - - - 
1st m ortgage, $1 ,0 0 0 ,0 0 0 1  1905 5 g J-J N on e. July 1 1935

($1 000) "--'id N o 8 f c * l in t ,  at Am erican Trust & S av . B k „  C h ., T r . 
Bonds.— $ 9 0 0 ,0 0 0  bonds In treasury. J
R O A D .— Operates 32 miles of track between Muncle and P ortland , In d .

7 ° O F fI c e R S .— Pres.. E . B . B all; V . -P . .  W .  O. B all; S ec ., G . A .  B all; 
T reas., F . C . B all, all of M uncle, In d .; G en. M gr., E . B . Lincoln; A u d .,  
E . J . Skehan, both  of P ortland.— V ■ 8 2 , p . 1438 .

PORTLAND, ME.
PORTLAND R AILR O AD .— Trolley.
O R G A N I Z A T I O N .— Chartered March 1863 under laws of M aine. C on 

trols Portland & Cape Elizabeth R y .,  Cape Elizabeth S t. R y .,  Portland & 
Y arm outh Electric Railway and W estbrook  W in dh am  & N aples. Prac
tically  all of the capital stock of those com panies, together with the entire 
Issue ($3 50 ,0 00 ) of ilrst m ortgage bonds of the Portland &
R y .,  has been pledged as security for the consolidated m ortgage bonds of 
the Portland R R .......... ........... .............

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. 
City & Sub new m tge. $3,000-1 1900 4 J -D  $ 1 ,2 9 0 ,0 0 0  June 1 1930

000 ($1 ,000) subject to callfln terest at Security Savings & Trust C o ., 
at Par after June 1 ’ 15 , g -c *  .  Portland. Trustee.

Portland City & Oregon first 
m tge, $ 5 0 0 ,0 0 0 ($ l,0 0 0 )g .c *  

Ore W  P & R y  first m tge, $ 5 .
00 0,000  ($1 ,000) gold -----c*

Portland Gen El first m tge, 
$ 1 0 ,000,0 00  g ($ 1 ,00 0) - - c *

S T O C K  & B O N D S .—  Miles. Date.
S tk .a u th .$ 2 .0 0 0 ,000($100) -------
P o r tR R lstM $ 5 0 0 ,0 0 0 g  - -1 6 H  1893  
Portland & Cape Eliza 1st M l 1895

Interest. Outstanding. Maturity 
A -O  $ 1 ,9 0 9 ,0 0 0  A p r . '1 1 .2 %  

4 U g M -N  5 0 0 ,0 0 0  M ay 1 1913
5 g M -N  4 0 0 ,0 0 0  N ov  1 1915

$400 000 gold ($ 1 ,000 ) _ _ !  l i n t ,  at A m ir . T r . C o ., B osto n , Trustee.
Port R R  1 st con $3 ,000 ,00 01  1901 3 H f ( J - J  1 .5 4 0 .0 0 0  July 1 1951

($1 000 & $500) gold . c * i ln t .  at Portl d T r. C o ., P o rt., Trustee. 
Bonds.—  O f the authorized Issue of $ 3 ,0 0 0 ,0 0 0  consols, $ 9 00 ,0 00  are 

reserved to retire prior liens and $ 5 00 ,0 00  are he d for extensions. 
Bonds can be called at par on any Interest date after July 1 1931 . V . 7 3 ,  
d 13 9 ‘ V  91 p . 8 7 1 . Portland R R . Co. guarantees the Int. on $ 4 0 0 ,0 0 0  
b o n d s ’o f the Portland & Oaoc Elizabeth R y .,  but not principal. 
D ftu .1 ’ 9 5 . ’ 9 6 . '9 7 . '9 8 . ’99 . ’ 0 0 . '0 1 . ’0 2 . ’0 3 . '0 4 . '0 5 . ’06 ’0 7 . '0 8 . '0 9 . '1 0 .  
P C 1 6  6 6 6 6  5 6 3 3 3 3 3 H  4 4 4 4

R O A D .— Operates about 100 miles of track , Including a line 
land to Y arm o u th , a line from Portland to Cape Elizabeth, a line from  
Portland to Gorham  and South W in dh am , and extensions to Saco and to  
Old Orchard Branch. _ , ,

A N N U A L  R E P O R T .— For the years ending June 30 as below:
1910 . 19 09 . I 1910 .

Gross ea rn in g s .- .$ 8 6 9 ,9 2 5  $ 7 85 ,4 48  D iv id e n d s ------------$7 0 ,05 6
N e te a rn ln g s............ 22 .3.2*8 2 1 3 ,16 5  Surplus for y e a r . .  12 ,701
Interest & t a x e s . .  130 ,631 1 1 9 ,5 5 1 1 _

O F F IC E R S .— P res., Chas. F . L ibby: G en. M gr., Chas. F . Berry. 
Portland, M e .— V . 7 3 , p . 139; V .  91 , p . 87 1 .

19 09 .
$7 9 ,94 4

13 ,6 7 0

Office

P O R T L A N D  &  B R U N S W I C K  S T R E E T  R A I L W A Y  C O .
In  1911 Interests Identified with the Lew iston A u gu sta  & W atervlllc  

S t . R y . acquired control, but that com pany has no connection w hatever
with the Portland & Brunswick S t . R y . Phnrter

O R G A N I Z A T I O N .— Incorporated In M aine on April 22 19 01 . Charter

Pe^ r O O K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

I S S “ ' S ? S . ,s» 2 S ;o o o - i J  ffo-2- i V i f - s

m outlEthrough Freeport; 60 -lb . T  rails Connects with the tracks of the  
Portland U R . for entrance Into Portland. 14 cara.

E A R N IN G S .— For year ending June 30  1910: Gross, $ 4 7 ,6 4 7 , net, 
$8 798* Interest, taxes, A c ., $1 4 ,6 1 6 ; deficit, $ 5 ,8 1 8 .
* O F F IC E R S .— Pres., John R . G raham , B angor; Treas. & M g r ., H arry B . 
Ivors, Lew iston . V . 9 2 , p . 66 0 . ^ __________

PORTLAND, ORE.
P O R T L A N D R A IL W A Y . L IG H T & P O W E R C O .— (SeeM aponvage 100.) 
O R G A N I Z A T I O N .— Incorporated in Oregon June 29 1906 and has pur

chased all the property of the Portland R y . C o ., the Oregon W ater Power & 
R v  Co and Portland Gen. E lec. C o. V . 8 6 . p . 1044 . It  now owns and  
nnVrates practically the entire street railw ay and all electric light and power 
nlants of Oregon C ity , S llvcrton , W oodburn  and several sm all towns In 
Orevon and also V ancouver, W a s h ., and In addition lntcrurban lines to  
Orcfron C ity . T rou tdale and Cazadero. A lso  owns practically all the street 
railways anti electric light, power and gas plants In Salem . R ailw ay fran
chises In Portland expire in 1932 and 1933 and In Salem  in 1934. L igh t  
and power franchises In Portland are perpetual.

On March 15 1910 the Oregon Suprem e Court handed down a decision  
which In effect sustains the franchise covering portions of 40 streets passed 
h v C ltv  Council April 28 1909 over the M ayor’s veto . See V . 90 , n. 8 5 0 . 
b 7 Under plan approved N o v . 28 1910. pref. stock has been retired and old 
com  stock exchanged for new stock on the basis of 1 share of old stock  
in d  $62 50 cash for 2 Yi shares of new stock . 6 5 %  paid, su bj. to assessm ent 
for rem aining 3 5 %  at not more than 5 %  per ann. See V . 01 , p. 1328.

v r m 'K  A V 1) B O N D S —  Date. Interest. Outstanding. Maturity 
StockP$25,0 0 0 ,0 0 0  ($ 1 0 0 ) .........................  Q -M  | $ 25 .000 ,00 0 /W u n e ’ l l .  $1

Portland R v  L t & P coll trustl 1906 5 g J-J 3 .0 0 0 .0 0 0  July 1 1 0 3 1
P m or?gagc, $ 3 ,0 0 0 ,0 0 0  gold [Trust Co. of A m erica. New Y o rk , T ru stee.

7 ti  com  c* Interest at office or agency In New Y o rk .
Portland Rv "first "and refund 1 1905 5 g M -N  7 ,8 4 8 ,0 0 0  N o v . 1 10 30 .

tag m ortgage. $ 104)00 000 ) Interest at office of Redm ond & Co . N . Y . ;  
m is  i t  nnm sink fund c*l New York Trust C o ., Trustee.

Portland R y  Light & Power) 1906 5 g M -S See tex t. Sept. 1 1935
gen sink M  m tge, $ 1 5 .0 0 0 . - )Trust Co. of North Am erica. P h lla ., Trustee  
000 ($1 000) g o ld .V  • - -c *  J interest at com pany’s office In New York

1901 6 g F -A  5 0 0 ,0 0 0  F e b .15 1921
In t. at Trust C o. of A m e r ., N . Y . ,  Trustee.

1902 6 g J-J 3 ,9 3 1 ,0 0 0  July 1 1 9 3 2  
In t. at Land Title & T r . C o ., P h lla ., Trustee.

1905 5 g J-J 7 .4 8 6 ,0 0 0  July 1 1935
S10 000 uuu g (5 1 ,0 0 0 1  - - c - j  In t. at H arris, Forbes & C o ., N ew  Y o r k .
Bonds__ The coll. tr. m tge. bonds are su bject to call on  8 w eeks’ notice a t

105 a n d ’ ln t. S ink, fund of $ 3 0 ,0 0 0  yr ly . becam e operative July 1 19 11 . 
O f the $ 1 5 ,0 0 0 ,0 0 0  general m ortgage bonds, $ 7 ,8 7 5 ,0 0 0  are reserved for prior 
liens and balance for Im provem ents and extensions a t  8 5 %  of cost; there 
are $ 4 ,1 5 0 ,0 0 0  bonds ou t; these are being used as collateral to secure the 
$3 111 000 note Issue of 19 09 . Additional notes of Series C m a y  be issued 
upon deposit of additional gen. m tge. bonds a t 7 5 . V . 8 4 , p . 99 7 ; V .  8 8 .  
p 1002 These general m ortgage bonds can be called a t 107 Yi on 60 days  
notice on any Interest d a y . Sinking fund of $ 2 5 ,0 0 0  com m ences S ep t. 1 
1917 and Is to  be paid yearly until 1922 ; beginning S ep t. 1 1923 $50 000  
yearly until m aturity. These am ounts are to be paid until ou tstandin g  
bonds exceed $ 7 ,0 0 0 ,0 0 0 , and then increased proportionately.

Of the $ 1 0 ,0 0 0 ,0 0 0  Portland R y . bonds. $ 1 ,4 7 7 ,0 0 0  are reserved for prior 
liens and $6 7 5 ,0 0 0  are for extensions at 8 0 %  of c o st. A  sinking fund  
began In 1907 , the am ou nt Is $ 2 5 ,0 0 0  per annum  from  1907 to 19 09 , 
inclusive- $ 4 0 ,0 0 0  per annum  from  1910 to 19 19 , Inclusive, and $ 6 0 ,0 0 0  
ner annum  from  19 2 0  to m aturity of bonds, widen am ou nts are to be in
creased proportionately as new bonds are Issued; said funds to be Invested 
in the bonds at not more than 105 and interest, at which price bonds can 
be called for the purpose. Bonds are to be kent alive and bear Interest. 
See V  81 p . 14 37 . T h e bonds are listed on the New  Y o rk  and Philadelphia  

pxflhancres V .  8 2 , p . 806) V . 8 3 , p . 14 71 ,
S t O ftlm  Oregon W ater Power & R y . first m ortgage for * 5 .0 0 0 ,0 0 0  $3 ,931 - 
000 are outstanding and no m ore can be Issued excepting $500 ,0 0 0 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at lOo 
and Interest. A  sinking fund tor these bonds Is to be 25 %  o f net earnings, 
after deduction o f Interest and taxes and betterm ent expenditures each 
year after July 1 1907. V . 8 1 . p . 156. Th e Portland C ity & Oregon bonds 
can be called at par and accrued Interest, upon 60 days n otice. ‘Sfnfcfnff 
fund of $5 ,0 0 0  per annum  on these bonds for the first four years and $ 1 0 ,0 0 0  
thereafter becam e operative on F eb . 15 1907 .

T h e Portland General Electric Co. bonds are su bject to  call on and after

onB % 5 ' m G l ! “ ^ 7 7 haS - . h , Vdnt<l2, i ? - i ! S 7 h i l o i o .  ™  «  « . M . 1
net after taxes, $ 2 ,9 1 4 ,5 1 8 ; interest, $ 1 ,3 9 8 ,0 2 9 ; surplus, $ 1 ,5 1 6 ,4 8 9 . In
1909 , gross, $ 4 ,8 1 8 ,0 2 2 ; n et, after taxes, $ 2 ,3 9 9 ,1 1 2 ; Interest, $ 1 ,2 7 0 ,6 2 5 ,

SU1Df»fdends1— On*oid com . quar. d lv . of 1 %  paid from  S ep t. 1909 to  D ec.
1 9 1 0 . Inclusive. Initial d lv .— $1— on new stock as adjusted  per plan  
V . 9 1 . P- 13 28 , w as paid M ch . 1 1911 ; June, $1 .

R O A D .— Operates a total of 251 m iles of single tra ck . 920 cars (568  
nassengcr 266 freight and 86  work cars), 8 electric locom otives. A lso  owns 
w ater l iw e r  of 2 5 ,0 0 0  b p on Clackam as R iver and of 9 ,0 0 0  h . p . on W illa 
m ette  R iver, together with transm ission lines. A lso  a steam  station  of
13 ,0 0 0  h . p . in Portland and 4 ,0 0 0  h . p . at Boring, Salem  and V an cou ver, 
and the only park and am usem ent resort near P ortland . A lso  real estate

Clark i  Co.. Philadelphia. P a ., and

F1J ' f f i S R i C- P ^ r . ' B V! ‘s .-J 0 . W a .  Portland: V . - P , . .  F . I .  FolW r. P ort
land- M J . H opkins, C olum bus, O .; E . \\ . Clark and H . L . Clark, P h lla ., 
Sec & \sst T re a s.. G . L . E stabrook, P h lla .; T reas. & A sst. S ec ., C . N . 
H u ggins, Portland; A sst. S ec ., R . W . Shepherd.— V . 8 4 , p . 99 7 , 1114; V .  85 , 
n . 42 ; V . 8 6 , p . 1044, 1530; V . 8 8 , p . 1002. 1197 ; V . 89 , p . 2 8 7 ; V . 9 0 , p . 
8 5 0 ;V . 91 , p . 1 1 6 1 ,1328, 1 5 1 3 ;V . 92 , p . 3 2 3 , 39 6 , 1437 .

OREGON ELECTRIC R Y .— An Interurban road.
Spokane Portland & Seattle R y . owns entire com stock . .
O R G A N I Z A T I O N .— Incorporated In Oregon on M ay 14 1906 E xclu s

ively an Interurban road . Does no street railway business. Principally on 
private right of w a y . H as a contract for power (extending to 19 33 , w ith  
privilege of renewal for 25 years) with Portland R ailw ay, Light & Power Co. 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
Com m on $ 5 ,0 0 0 ,0 0 0  ($ 1 0 0 )................................. ---------------..........................................................
P r e f  $ 5 .0 0 0 .000($100) 6 %  c u m ---------  6 %  10 5 .00 0  ...............................
Deferred stock $ 3 8 0 ,0 0 0  ($100) -------  ------------------  3 8 0 ,0 0 0  - -  —  - - - - 
F irst m ortgage $1 0 ,0 0 0 ,0 0 0 1  1908 5 g M -N  2 .0 0 0 .0 0 0  M ay 1 1933

($1 ,000 ) g o ld _________ c* & r .) I n t .a t Colum bia Trust Co . N . Y ..T ru ste e .
Bonds.— $ 8 ,0 0 0 ,0 0 0  rem aining bonds reserved for permanent extensions 

and Im provem ents a t 8 0 %  of cost. Bonds are subject to call as a whole 
or In part at 107 and interest on an y Interest d a y . ,

E A R N IN G S .— For calendar year 19 ’ 0 , gross, $ 5 5 3 ,2 8 7 ; ,net, $ 2 4 7 ,2 0 8 . 
Tn 1909. gross, $4 0 6 ,0 3 9 ; net, $1 6 9 ,9 2 1 .

R O A D  — Operates betw een Portland and Salem , 4 9 .0 7  m iles; and be
tween Garden H om e and Forest Grove 2 0 .5 0  miles T otal length of line

6 > b5F F T f e - p S " c I r t ' & .  S a y ;  V . - P . '  G eo. A .  K y le : S e c .. W .  F . 
T u rn e r-T re a s., E . P . Shannon; Gen. M gr., C . A . Coolidge.— V . 8 9 , p . 8 4 7 ; 
V . 90 , p . 1297; V . 92 , p . 32 3 . 13 11 . ________

PACIFIC POWER & LIGHT CO.
O R G A N I Z A T I O N .— ln corp . In Maine on June 16 19 10 . p I°.^ .°.v^  *he

following com panies and merged them  Into ,th£ Pacific P o w e r ^ L ig h t ,C o ..  
Astoria Electric Co. W alla  W alla  V alley.Tractlon  Co. 

Y ak im a Gas Co.
Y ak im a Valley Power Co.

Portland R y  Light & Power 
notes, Series 0 ,  $ 5 ,0 0 0 ,0 0 0  
($ 1 ,000) g o ld ..............................

W illa m ette  Bdge 1st M , not
subj to call ($ 1 ,000) -------  e

City & Suburban consol M, 
subj to call ($ 1 ,000) g o ld .c /

1909 5 M -N  " 3 .1 1 1 ,0 0 0  M ay 1 1912
In t at Guar. T r . C o ., N . Y . .  tru s., or E W  

Clark & C o ., Phlla. Can be called at 101 
on 60 days: notice.

1889 6 M -S  1 0 0 ,0 0 0  Mch 1 1914
In t. at Am erican Trust Co . B osto n , T ru stee.

1891 6 g M -S 87 ,0 0 0  Sept. 1 1910
In t. at Sec. S av . & T r . C o ., Portland, T r u s .

Lew iston Gas Co.
Northwestern Gas & Electric Co.

N °6phenUesItIhe stre ^ ra ? lw a y s  In W alla  W a lla  and Astoria and Interurban 
line between W alla  W alla  and M ilton, Ore. Does gas and electric business 
In the Colum bia, Y akim a and W alla  W alla  valleys and also In the city of 
A storia , Ore. See description of property in V . 91 p . 1634- E lM trie  
light and power franchises In A storia , Pendleton, T h e Dalles and D ufur are 
unlim ited as to tim e, aslsalsoigas franchise in Astoria: street railw ay/ran cM se  
in A storia expires in 19 81 . A ll other grants extend from 1924 to  1 9 3 5 . 
A ll the com . stock Is owned by  the Am erican Power & L ight C o ., which In 
turn Is controlled b y  the Electric Bond & Share Interests.

S T O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity.
Com m on $ 6 ,0 0 0 ,0 0 0  ($ 1 0 0 ).................... ......................mV T iy
Pref $ 1 ,5 0 0 ,0 0 0  ($100) 7 %  c u m . . . . .  Q -F  VftR^’ nnn V ’i q -io
First & ref m tge $ 3 0 ,0 0 0 ,0 0 0 ] 1910 5 F -A  3 ,6 5 5 ,0 0 0  A u g  1 1930

gold ( $ 1 .0 0 0 ) -  — ........... c *\ In t. a t U . S . M tg . & T r . C o .. N  Y . ,  trustee.

A sre °r if e{ cc° T s t ‘ mtgeC<$ i 5 0 ,-J 1902 6 A -O  14 2 .00 0  April 1 1922
'0 0 0  ($500) sub to call at 105}Secu rlty  Savs. & T r . C o v /n o o T u n i ;1 1U1926  

W n lla  W alla  Valiev Trac 1st] 1906 5 g J -D  3 6 ,0 0 0  June l  i j ^o
M $ 5 0 0 ,0 0 0  ($1 ,000) g c & r]In t  a t Germ antow n T r v ^ ^ 0̂ hi la *; 

N orthwestern Gas & E lec. 1 s t i 1903 6 M -S  51 6 ,0 0 0  se p t  lo
N & c o n sM $ 6 5 0 ,000 g ($ l ,0 0 0 ) l  Real E sta te  T r . C o ., P h lla ., trustee.
W a lla  W alla  Gas & E lec C o f 1 9 , 0

Stodfc.— pSref0 stock 'fs'r'e 'd".'at'l'l5" and accr. d lv . on  an y d lv . d ate . See 

V 'Bonds —5710, 0 00  of 1st & ref. bonds are deposited In escrow and can be
r e l e a s e d 'only under certain restrictions. $8 7 5 ,0 0 0  are reserved to retire 
undcrlvlng bonds. Bonds h ave an im provem ent fund beginning A u g . 1 
1 9 1 5  S u b j. to call as a whole or In part for im prov ’ t  fund on any In t. d a y . 
T h e W alla  W alla  V al. T rac. bonds are guar. p. & 1. by the Northwestern  
Gas & Electric Co. A  sink. fd . of 2 %  of bonds outstanding began April 
1 9 1 1  for tour years, 3 %  for next five years, then 4 %  to m atu rity . Are  
subiect to call at 105 and Int. on 60 d ays ’ notice. Northw estern Gas & 
E le c b o n d s  are subject to call on an y  Int. d ay  a t 110 and Int. s f . 1 9 05 -09 . 
i nt ■ lo in -1 4 . 2 % :  thereafter, 3 % .  ,

Dividends.— Initial d lv .— 1 H % — on pref. paid N o v . 1910 and sam e a m t . 
quar. since to  and Incl. M ay 1911 .

E A R N IN G S .— For 12 m os. ending D eo. 31 19 10 , ffross-„ * 9 3 9 ,? 23: 
$ 4 0 7 , 1 3 1 ; interest, $ 1 5 9 ,3 3 2 ; d lv ., $ 8 7 ,5 0 0 ; surplus. $ 1 6 0 ,2 9 9 . In  19 09 ,

ROA5LL— Ôperates H).Similes of track In W alla  W a lla , 5 m iles of track In 
A storia and 19 .58  miles of track between W alla  W a lla  and M ilton. 21 
passenger and 17 freight cars, 56 .6 0  and 100-lb . T  and girder rail. S tan d
ard gauge. .
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J c h e , J0X1-1 E L E C T R I C  R A I L W A Y S 1 0 3

OFFICERS.— Pres., Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes 
and Edw. Cooklngham; Sec., Geo. F. Nevlns; Treas., E. P. Summerson, 
71 B’way, N. Y.; Asst. Sec. & Asst. Treas., M. II. Arnlng. Offices, 
Portland, Ore.—V. 90, p. 1617; V. 91 ,p . 467, 1163, 1634; V. 92. p. 462.

PORTSMOUTH, OHIO.
P O R T S M O U T H  S T R E E T  R A I L R O A D  &  L I G H T  C O .
ORGANIZATION.— Commenced operations In 1894. Leases Ohio 

Valley Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, 8500,000.............................-   8250,000 ...............- 
First mortgage, $250,000,/ 1906 5 g J-J.............150,000 July 11016

gold, sinking fund...............\Interest at Bankers’ Trust Co., N. Y., Trus.
Bonds.—A sinking fund will retire $25,000 of bonds annually; $100,000 

have been retired. Entire Issue Is subject to call at 102.
EARNINGS— For year ending Dec. 31 1908, gross, $164,064; net, $46,

424; interest, $16,156; surplus, $30,268.
ROAD.— Operates 14 )£ miles of single track, Including 2 X  miles leased. 

70-Ib. T rail.
OFFICERS.—Pres., L. D. York; See. and Treas., H. H. Higgins. V. 103, 

p. 970, 1171; V. 91, p. 397, 464.

POTTSVILLE, PA.
E A S T E R N  P E N N S Y L V A N I A  R A I L W A Y S  C O .— (See M ap onpage 1 0 2 . )
ORGANIZATION.— Incorporated In Pennsylvania In 1891 as the Tama- 

qua & Lansford Street Ry., and name changed In 1906. Controls the 
following properties In Schuylkill County and vicinity and the lower an 
thraclte coal field.

STOCK AND BONDS— Date. Interest.
Common, $3,500,000 ($100).................................
P L ,$1,000,000,6%cum.($lU0) ..........................
Pueblo Traction & Lighting! 1901 5 g J-J

gold ($1,000)................. c*J
Pueblo & Suburban first mort'

Pottsvllle Union Traction Co. 
Pottsvllle & Reading Railway Co.

The Port Carbon&MlddleportEl.Ry. 
Tamaqua & Pottsvllle Electric RR.

Pottsv. & Read, first mtge, g$100,000 ($1,000)------ c*
Schuyl El Ry 1st M $500,000, 

($500 and $1,000) gold-.c*

Sch uyl. H av.& O rw Igsburg S t.R y .C o .]  Eastern P enna. L t . ,  H t .  & P ow . C o. 
Schuylkill Electric R ailw ay C o. (The Tu m blin g Run Park Association . 
Coal Castle Electric Railw ay C o. ) . , , .  ̂  ̂ . , . .

M ost of those com panies are w ithout bonded debt, but where bonds have  
been Issued they have been provided for or deposited under the consolidated  
com pan y’s new m ortgage, together with all, or practically a ll, their stocks. 
Franchises are practically perpetual. See V . 82 , p . 1437 . J . G . W h ite  & 
C o. In c ., N ew  Y o rk , are general m anagers and engineers.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on, $ 5 ,0 0 0 ,0 0 0  ($ 1 0 0 )...........................................  $ 4 ,0 0 0 ,0 0 0
Pref., $ 1 ,0 0 0 ,0 0 0  ($100) 5 % c ........................................  9 7 4 ,9 0 0 M a r . 0 7 , 2X
First m ortgage, $ 6 ,0 0 0 ,0 0 0 , g /  1906 5 g  J-J 3 ,1 5 3 ,0 0 0  J u l y l ,1936

($500 and $ 1 ,0 0 0 ) .............. c* Central Trust C o ., N ew  Y o rk , Tru stee.
1803 6 g p . A  9 9 ,0 0 0  F eb . 1 1925

In t. at R eal Estate Trust C o ., P h lla ., Trustee  
1895 6 g F -A  2 9 5 ,0 0 0  F eb . 1 1925

,In t. at Real E state Trust C o ., P h lla ., Trustee  
Bonds.— Sufficient new bonds arc reserved to  retire $3 9 4 ,0 0 0  prior liens; 

the unissued portion Is reserved for future extensions and Im provem ents: 
$ 3 33 ,5 00  have been canceled. Registered bonds are re-convertlble Into 
coupon bonds. Are subject to call at 110 and Interest on 4 weeks’ notice. 
Interest payable In N ew  Y o rk . See description of bonds and property,

V ‘Dividends^-Dividend— 2 X % —  on pref. March 1907 ; none since.
R E P O R T .— For 12 m onths ending Deo. 31 1 9 1 0 , gross, $ 6 4 4 ,2 4 7 ; net, 

after taxes. $ 2 5 5 ,4 3 1 ; ln t. and rentals, $ 2 1 1 ,9 9 0 ; surplus, $ 4 3 ,4 3 2 .
R O A D  — Operates 69 .17  miles o f track , connecting Pottsvllle w ith Y o rk -  

viUo M lnersvllle, Palo A lto , B elm ont, C um bola, M ount C arbon, P ort  
Carbon, Saint Clair, New Philadelphia, M lddleport, Schuylkill H a v e n , 
A d am sd ale , Orw lgsburg, Coal Castle, Glen Carbon, '1 um bllng R u n , B rock
to n , Tuscarora, T a m a q u a , Lan sford, Sum m it H ill, N esquehonlng and 
Mauch Chunk.

O F F IC E R S .— P res., P . G . Gossler; V .-P . ,  J . II . Pardee; S ee ., T  .W . M of
fa t; T re a s., It. B . M archant, all of N ew  Y ork ; A sst. Sec. and A sst. T reas., 
C . E . Calder, P ottsvllle, P a .— V . 8 2 , p . 1437; V .  8 9 , p . 103; V . 9 1 , p . 1385 .

S C H U Y L K I L L  &  D A U P H I N  T R A C T I O N  CO .
O R G A N I Z A T I O N .— Incorporated April 30  1908. Leases for 999  years 

the L yken  & W illiam s V alley S t. R y . Stock $ 2 5 ,00 0  ($ 2 0 ), aU ou tstand
in g. F lv c-v car, 5 %  gold notes, $ 6 0 ,0 0 0 , due Jan. 1 1914- $ 1 75 ,8 00  prior
lien bonds of Lykens & W illiam s V alley rem ain ou tstandin g. Earnings for 
12 m os. ending D ec. 31 1910 , gross, $ 3 1 ,1 2 8 ; net, $ 9 ,0 4 o. Owns 10 miles 
of track from  Lykens to Relnerton; 10 cars; 5 0 -6 0 -lb . T  and girder ra 1. 
G auge, 5 f t .  2 X  In. P res., J . W . M oyer; Sec. and T re a s., E dgar D . R a n k , 
G en. M g r ., W . E . H arrington.— V . 87 , p . 1480 .

POUGHKEEPSIE, N. Y.
P O U G H K E E P S I E  C I T Y  &  V V A P P I N G E R ’ S F A L L S  E L E C T R I C  R Y . —

A  O R G A N I Z A T I O N .— Chartered March 22 1894 On F eb . 11 1906 fire 
destroyed the power plant and all except one of the cars. V .  8 2 , p . 30 3 . 
In 1907 the State R R . Com m ission authorized the Issue of a second m ort  
gage for $ 2 5 0 ,0 0 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding.
Stock, $7 5 0 ,0 0 0  (par $ 1 0 0 )---------------- - - - - - * -  * ,« V ’nnn Tniv i m p s

"as t l
«  P oufh keep . T r.

$15 000 when equipped w ith tro lley . N o bonds can be Issued In excess of 
$500 000 "u n t il the stockholders of this co . shall consent to such excess In the  
manner provided by the laws of the State of N ew  Y ork . Sinking fu n d , 
beginning Jan. 1 1897 , equal to 1 % o f the "b o n d s  Issued hereunder ; bonds 
purchased at not exceeding 110. 2d m tg . bonds are su bject to  call on

“ H ^ O A D ^ -^ ^ w n s Y li .H  m iles of road; second track, 1 .14  m iles; sidings 
59  miles: to ta l, 16 .87  miles o f track . 27 cars.

E A R N IN G S .— For 9 m os. end. M ch. 31 1911 , gross from  operation  
$ 1 2 5 ,9 2 5 ; net, $ 5 1 ,7 8 6 ; charges and taxes, $ 2 3 ,9 5 6 ; ad justm ents, $1 ,6 1 5

SU(?F F ic E 2R S .— Pres., J . W .  H Inkley; S ec ., J . L . H ln kley ; T re a s., Silas 
H ln kley . all of Poughkeepsie.— V . 8 2 , p . 3 9 3 : V . 8 4 , p . 1552 ; V . 8 5 , p . 795

PROVIDENCE, R. I.
P R O V I D E N C E  &  F A L L  R I V E R  S T R E E T  R Y . — A  trolley road 
In t. due Jan. 1 1 9 1 1  was defaulted (V . 9 2 , d . 1 1 9 ), bu t has since been paid  
O R G A N I Z A T I O N .— Incorporated In March 1901 under the laws of the

^ S T O C ^ A N D 0 B O N D S —  Date. Interest. Outstanding. Maturity
(1 OHO ------- ----------  -------------- $ 1 6 5 ,0 0 0  --------------------

First m ortgage,""$ 2 0 0 ,0 0 0  ( 1 9 0 1  5 g J -J 1 6 5 , 0 0 0  July 1 1 9 2 1
(SI 000) void . 0 * In t. at Industrial T r . C o ., P roviden ce., Trus.U i.u u u ; torn .................... | or Kllot NatIonal B an k . u 0 ston , M ass.

*'CE A I W ^ G s ! — 'For'^fiDm o s. ^ending ” J u n e "56" 1910 , ^ o s 2s?7$36.91-6;"n"et  
$ 2 ,6 5 4 ; charges, $ 9 ,9 3 4 ; deficit, $ 7 ,2 8 0 .

R O A D .— Operates about 12 X  m iles of track, Providence, R .  1 to  Fall 
R iver, M ass., w ith an extension to W arren . R . I . 23 cars

O F F IC E R S .— P res., Jas. F . Shaw ; V .-P . ,  C . C . Peirce: Treas A .  W  
Clapp, 45  M ilk S t . ,  B oston . M ass.— V . 73 , p . 3 3 , 616 , V . 9 2 , p . 1 1 9 .

PUEBLO, COL.
P IJ F R I  O &  S U B U R B A N  T R A C T I O N  & L I G H T I N G . — A  t ro l le y  r o a d .
In  June 1 (H l i t  was reported that II . M . B yllesby & C o . of Chicago had

PUO R G A N I Z A T I O N .— Incorporated in Colorado on N o v . 20 1902 as a con  
solldatlon of the Pike’s Peak Power C o. (a water-power plant) o f the Cripple 
Creek D istrict, and the Pueblo T rac. & L tg . C o. V . 7a , p . 1203 , 13 55 . 
Controls all the street railw ay and electric lighting and. power Interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district 
Railw ay franchises expire In 1940 and 1942 and electric ligh t/ran c/>«seln l924  

In 1910 purchased the L a Junta Elec. C o. of L a Jun ta , Colo.

Maturity-

Outstanding. M aturity.
$3,500,000 ...................

162,600 See text.
1,050,000 Jan. 1 1921

first mortgage, $1,500,000, [Interest at International Trust Co.. Denver.
Trustee, or at Guaranty Trust Co., N. Y . 

1902 5 g A-O 1,835,000 Oct. 11922
gage, $ 3 ,5 0 0 ,0 0 0  ($1 ,000) [interest at International T ru st C o ., D enver.
gold, sinking fu n d _______ c*J T ru stee, or at G u aranty T ru st C o ., N . Y .
Bonds.— O f the m tge. of 1902 for $ 3 ,5 0 0 ,0 0 0 , $ 1 ,2 5 0 ,0 0 0  are reserved to  

retire bonds of the Pueblo T rac . & L tg . Co. and $ 4 1 5 ,0 0 0  are held In treasury  
of com p an y. Entire issue Is su b j. to call at 104 and ln t. A sinking fund 
began in 1909 , which m u st retire at least $ 5 0 ,0 0 0  bonds per an nu m , said 
fund to be Invested in the bonds In open m arket a t not higher than 104; 
otherwise bonds can be called for the purpose. See V . 7 5 , p . 1355 .

Entire Issue of Pueblo Traction  & Lighting first m tge. bonds m a y  be 
called at 104 and Interest. A  sinking fund of $ 1 0 ,0 0 0  annually on these  
bonds com m enced In 1906 and m a y  be used to call bonds after Jan. 1906 at  
104 and Interest. See V . 7 2 , p . 8 2 1 . $ 5 0 ,0 0 0  have been canceled.

Dividends.— On pref. stock 6 % per a n n u m , paid quarterly .
R E P O R T .— For calendar years; „  ,

Year  Gross Net Interest Surplus.
1910 ............$ 6 6 5 ,6 9 5  $ 3 2 0 ,1 9 6  $ 1 5 2 ,1 9 8  $ 1 6 7 ,9 9 8
1 9 0 9 ........... " I . . .......................  6 2 7 ,1 7 4  28 7 ,16 7  15 6 ,01 2  1 3 1 ,1 5 5

R O A D .— Owns 30 m iles of track , all In city  o f P ueblo. G auge 4 f t .  
65 72 and 75 -lb . rail. 47 cars, of which 40  are m otors. E lectricity furnished  
b y ’ steam  plant at Pueblo and w ater-power plant situated near V ictor.

O F F IC E R S .— P res., M . D . T hatcher; V . -P . .  T . H . D evine; T re a s ., G en . 
M gr. and Purch. A gen t, John F . V ail; S ec ., E . D . Spruill. G en. office, P u e
blo.— V . 76 , p . 86 6 ; V . 8 7 , p . 1534 ; V .  0 2 , p . 7 9 6 , 16 36 .

RALEIGH, N. 0.
A ^ m -g ^ m ^ o r lty 'o n h c *  om m on stock Is owned by E lec. Bond & Share C o. 
O R G A N I Z A T I O N , & c .— Incorporated In North Carolina In 19 0 8 . S u c

cessor to the R aleigh Street R y . (chartered 1881, road opened 18 8 6 ), R aleigh  
Electric C o ., Central Carolina Power Co. and Consumers Light & Power C o. 
D oes general lighting, power and street railw ay business In R aleigh , general 
lighting and power business In Sanford and Jonesboro, general power busi
ness In Fayetteville  and gas business In D urham . Som e franchises are un
lim ited In tim e, others extend beyond A u g . 1 1938 .

On N o v . 1 1910 acquired D urham  Ligh t & Pow er Co. H as also acquired  
the Yadkin  R iver Power C o. , .  . .  „ „  . . .  nnn

O n M ch . 31 1911 increased au th . com . stock from  $ 2 ,5 0 0 ,0 0 0  to  $ 5 ,0 0 0 ,
000 and au th . pref. from $ 1 ,2 5 0 ,0 0 0  to  $ 2 ,5 0 0 ,0 0 0 . iW.„

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , com . $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ......................................... $ 4 ’2 ! ? ’£2 a a" ' G W l ?
P ref., $ 2 ,5 0 0 ,0 0 0 7 %  cum ($100) Q-J ,
1st m ortgage, gold , $ 5 ,0 0 0 ,-1 1 9 0 8  5 g F -A  1 ,0 2 2 ,0 0 0  A u g . 1 1938

000 ($500 and $1 ,000 ) . . c * ! Standard Trust C o ., N . Y .  trus In t . In N .Y .
Convertible gold n otes............c l  1908 5 F -A  2 2 8 ,5 0 0  A u g . 1 1918

lStandard Trust C o ., N . Y . ,  T r . In t. In N . Y .  
Bonds.— $ 2 2 8 ,5 0 0  1st M . bonds are reserved to retire con v. gold notes 

$ 5 0 0 ,0 0 0  are for exchange, bond for bon d , for bonds of other com panies, 
under certain restrictions, and rem aining bonds are for Im provem ents, ex- 
terislons, & c ., a t 8 0 %  of cost of sam e. R edeem able as a whole or In part  
for sink, fund on A u g. 1 1913 or an y  in t. date thereafter at 105 and ln t . 
Sink, fund 1 %  annually of bonds out from  A u g . 1 1913 to  A u g. 1 1 9 2 3 , 
thereafter 1 X%-  See V . 9 0 , p . 1361 . C onv. notes are exchangeable for  
1st M . bonds at par a t option of com pany when annual net earnings are 
a t  least twice the an n. Int. charge upon bds. o u tst ’g a n d  those to be exch . 

Dividends.— On pref. 1 X %  q u ar. from  July 1 1909 to Jan . 2 19 11 , Incl.,

A tE A R 9N IN G S .— For 12 m os. ending A p r . 30 19 11 , gross, $ 2 6 1 ,3 5 2 ; net, 
after taxes, $1 0 6 ,1 5 6 ; in t., $ 6 7 ,3 8 8 ; pref. d lv ., $ 4 ,9 8 7 ; surplus **>3,781.

R O A D .— Owns 11 m iles of track; gauge, 4 f t .  8 )4  In .; 6 0 -7 0 -lb . T , 3 
power stations and 3 su b-stations. _  , „

O F F IC E R S .— P res., Chas. E . Johnson, Raleigh ; V .-P  s . ,R .  J . M cClel
land and F . L . D am e, both at 71 B ’w ay , N . Y . ;  Sec . and T re a s ., E .  P . 
Sum m erson, N . Y . ;  G en. M g r ., H . H . Carr, R a leigh .— V . 90 , p . 1361 ; 
V . 9 2 , p . 185 , 11 77 . _________ __________

RICHMOND, VA.
VIR G IN IA R A IL W A Y  & POWER CO.— (S ee Map on page J 0 4 .)  
Proposed Merger.— On June 24  1911 shareholders were to vote  (directors 

h aving approved) on absorbing b y  consolidation the N o r fo lk *  Portsm outn  
T rac . Co. (see under N orfolk ), an d, for that purpose, the Increase of au th . 
stock to $ 1 2 ,0 0 0 ,0 0 0  com . and $ 8 ,0 0 0 ,0 0 0  pref. $150 V a . R y . & Pow . 
com . Is to  be exchanged for each $1 00 N orf. & P ortsm . c o m ., the pref. to be 
exchanged share for share. V . 9 2 , p . 1180 , 1375 , 14 37 .

O R G A N I Z A T I O N .— Incorp. In Virginia on July 1 19 09 , and Is successor 
to the Virginia Passenger & Power Co. sold at foreclosure M ay 5 1909 . 
V  8 9 . o . 4 4 .1 0 5 .  T h e reorganization was under plan given In V . 8 7 , p . 34 7 . 
Owns and controls entire street railw ay, electric light and power business 
In R ichm ond and Petersburg and an interurban railw ay connecting the

1 ̂ Franchises.— Th e M anchester & Petersburg R y . franchises are perpetual. 
The principal railway franchises In Richm ond expire In 1926 and 19 31 . 
The Interurban railway franchise expires In 19 81 . Th e water power rights  
In R ichm ond and Petersburg are perpetual. These rights a r e only^partly  
utilized and are capable of a large further developm en t. Th e m ore Im 
portant rights for lighting In R ichm ond expire In 1927 and 1 9 2 8  and In M an 
chester in 1 9 3 1 . Th e Petersburg lighting franchises perpetual. V .  8 9 . p .5 2 9 .

Date. Interest. Outstanding. Maturity.
................................. $7,450,500 ....

............... 4,700,000 July’ II, 2 X
1909 5 J-J 9,598,000 July 1 1934

Equitable Trust Co.. N. Y ., Trustee.
Richmond Railway & Elec-f 1890 & „  „  68,000 July 1 1920

trio first mortgage________ /Atlantic Trust Co., New York, Trustee.

STOCK AND BONDS— 
Common, $7,500,000 ($100)__ 
Preferred, $5,000,000 ($100).. 
First and refunding mtge.l 

$15,000,000 g ($1,000) ...o*],

Virginia Electrical Railway *1 
Development Co. first 1 1899 745.000 Jan. 1 1929-  -  -  5 g J - J  . „
m ortgage $ 1 ,5 0 0 ,0 0 0  ............J Bank of R ich m on d. In c. t, tru ste e .

Car trust obligations___________________ _________  3 6 ,uuu oce text
Stock.— T h e pref. stock Is entitled to  n on-cu m . d lvs . of 5 %  up to Jan. 1 

1914 and thereafter to n on-cu m . d lvs. up to 6 %  . B oth  com . and pref. are 
listed on the N . Y . ,  Phlla. and B alt. S tk . Exchanges. V . 92 , p . 8 8 2 , 10 33 , 
1111 , 1375 . Sec official statem en t to N . Y .  Stock E xchan ge, V . 9 2 , p .1 1 1 8 .

Bonds.— $ 8 1 3 ,0 0 0  of the first and ref. bonds arc reserved to  retire prior 
liens above n oted; rem aining $ 4 ,5 8 9 ,0 0 0  reserved for future Im provem ents, 
subject to certain restrictions. Sinking fun d , X %  sem i-annually of bonds 
outstanding from  1914 to 1919 and X%  sem i-annually thereafter. B onds  
arc su bject to call at 105 and ln t. In t . payable In N \_. V . 92 , p . 1 2 1 2 . 
$ 7 5 5 ,0 0 0  V a . E lec. R y . & D e v . C o. and $ 5 5 ,0 0 0  R ich . R y . & Ellec. Jbonds 
have been purchased for sink. fd . Car trusts are being retired In install
m ents, last Installm ent falling due S ep t. 1913 . .  T. „

Dividends.— On pref. 1st d lv .— 1 X % — paid July 1 1910 . In  19 11 , J a n .,

2 ^ A R N ^ N C lk ^ -T 'o r  year ending D ec. 31 1910 , gross, $ 2 ,1 8 8 ,3 0 3 ; n et, 
after taxes S I .0 2 3 .9 6 3 ; fixed charges, $ 5 6 6 ,0 3 1 ; surplus, $ 4 5 7 ,9 3 2 .

Passengers carried year ending June 30 1910, 4 5 ,2 9 1 ,5 3 1 , of which  
3 2 ,2 9 8 ,4 8 0  were fare, 1 2 ,5 4 7 ,1 0 0  transfer and 44 5 ,95 1 free.

R O A D  — The com pany has 118 .83  miles of track; lt owns real estate. 
Including valuable park properties. R ails, 95 -1 09 -lb . girder and 6 0 , 70 and  
80-lb  T  H a s  3 1 3  passenger cars, 20  m lsc. cars and 2 locom otives. Owns
3 power houses of 19 ,750  k .w . capacity. „ „  „  , _  _

O F F IC E R S .— Chairm an of Board, Frank Jay G ould , N ew  Y ork ; P res.,
W m . N orthrop, R ichm ond; V . -P . ,  Fritz Sltterdlng, R ichm ond; V ^-P . and 
Gen Counsel H enry W .  A nderson , R ichm ond; Sec. & T re a s., G u y Phillips, 
New Y ork : Asst Sec. and T re a s., Geo. B . W illiam s, R ichm ond; A u d ., 
R  H K elm  General office. R ich m on d, V a . New Y ork office, 165 B w ay . 
— V  88 P 1199 1314; V . 8 9 , p , 4 4 , 105 , 22 6 , 28 7 , 529 ; V . 90 , p .1 4 9 2 , 1678 ; 
V  9 i ;  p . 1328 ; V  9 2 , p . 4 5 6 , 52 8 , 88 2 . 9 5 7 , 1033 1111 , 1180 , 13 12 . 1375 . 
1 4 3 7 . ’ ’ ’ ^ __________

ROCHESTER, N. Y
N E W  Y O R K  STA TE  R A I L W A Y S .— SeeMap on pace 1 0 6 .— O f the com 

m on stock $ 1 3 ,6 0 4 ,3 8 3  Is owned by  the N . Y .  Cent. & H u d . R iver R R .
O R G A N I Z A T I O N .— Incorporated In New  Y ork  on March 22 1909 as a 

consolidation of the Rochester R y . Co . the Rochester *  Sodus B ay R y  C o . 
and the R och . & Eastern R apid R y . C o ., as per: plan V . 8 8 ,A>. 5 3 ,,8 2 3 , 94 5 .

Th e Rochester R ailw ay was a consolidation of the Rochester C ity & 
Brighton R R .,  the Cross-Tow n R R . and the South Park R R .,  and leased  
the Rochester Electric R y . from  July 1 1894 for 50 years, a t  a rental o l
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8%  on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess; also leased the Rochester & Suburban R y. (Summer
ville Division.) . , , , , .On Mch. 10 1010 Pub. Ser. Comm, authorized an Increase In stock from 
$23,140,200 to $23,800,200 to be used to take over the Rochester & Subur
ban R y. (stock $420,000), the Rochester Electric R y. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canadalgua Gas Lt. Co., and also granted authority to execute mortgage 
for $35,000,000 and to Issue $4,508,034 ($4,500,000 out) bonds at present. 
Sec V. 00, p. 914, 1425. For purposes of Issues, see V. 88, p. 1500; V. 90, 
p. 914

The following Is a list of the stocks owned by the New Y ork State Railways
Schenectady Hallway C o_____________ $2,050,000 or 50% of whole am.
Utica & Mohawk Valley Railway C o -- 7,500,000 “  100% “
Oneida Railway Co. _________________  1,922.700 “  90.13% “  “
Syracuse Rapid Transit Railway C o-- 3,899,287 “  67.81% "
Rochester Driving Park Association... 1,000 “  2.00% “
Glen Haven Improvement C o ------------- 14,500 “  100.00% “
Rochester & Suburban Railway Co___ 400,800 "  95.42 % “
Ontario Light & Traction C o................ 100,000 "  100.00% “
Rochester Electric Railway Co-------- . . 173,900 ‘ 86.95% “

The Rochest . & Eastern Rapid R y. Co., previous to consolidation, In
creased Its stock from $1,500,000 to $15,290,200 and purchased from N. Y. 
C. & II. R . R R . Co. and Cent. R y. Syndicate the stocks of the llrst four com 
panies above, ownership of which Is now vested In the N. Y. State Railways.

Franchises in Rochester are practically perpetual and exclusive, with 
exception of a few extensions which run for 50 years.

Contract) or Power.— Power for all lines Is supplied under a long-term con
tract with the Roch. R y. & Lt. Co., whose entire com. stock Is owned by 
Mohawk Valley Co. (In turn owned by N. Y . C. & II. It. R R .). The Roch. 
R y. & Lt. Co. has the following securities; Stock auth. and Issued, $6,500,
000 com . and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000,
000; Issued, $9,401,000. See V. 92, p. 730. In addition to being a lien 
on property, these bonds arc secured by dcposltof $1,500,000 N. Y . State 
Rys. 1st consols. V . 92, p. 726.

Outstanding. Maturity 
$19,952,100 July ’ l l ,  I X  

3,862,500 .1 ly ' l l  1 H 
4,500,000 May 1 1960

STOCK AND BONDS—  Dale. Interest.
Common $19,997,700.......................... Q-J
Pref $3,862,500 ($100) 5% cum . Q J
1st consol mtgc, Series A, (1910 5 M-N

$35,000,000 gold ($1 ,000)..•(Security Trust Co., Rochester, trustee.
{Interest at Treasurer’s office, New York. 

Rochester R y Consolidated) 1890 5 g A-O 2,700,000 April 1 1930
Mortgage $3,000,000 ($1, - \Inlerest at Treasurer’s office. New York.
000) gold......... ...............c*) Mercantile Trust Co., New York, Trustee.

Roch R y 2d M, $1,500,000) 1893 5 g J-D 1,499,000 Dec. 1 1933
gold ($1,000)___________ c ’ JInt. at Security Tr. Co., Rochester, Trustee.

Rochester City & B 1st m tgc] 1889 6 A-O 175,000 April 1 1919
$500,000 ($500).................... /Interest at Rochester Trust & Safe Dep. Co.

Real estate mortgages_______ _____  _______  43,000 ___________
Stock.— Preferred stock can be Increased only with consent of two- 

thlrds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such Increase. Stock Is subject to call at 110 
upon any dividend day on 30 days’ notice. V. 88, p. 945. Is listed on 
N. Y. Stock Exchange. Sec official statement, V . 92, p. 951.

Bonds.— No part of first consolidated mortgage Issue exceeding $5.
000,000 (except for refunding existing mortgage bonds) shall be issued 
unless Income after deducting all charges, Including Interest on bonds to 
bo Issued, shall have equaled annually at least 1 X  times the amount of dlv. 
charge on pref. stock In each of the two years Immediately preceding the 
Issue of such additional bonds. $4,375,n00 are reserved for prior liens. 
$300,000 Roch. R y. consol, mtge. bonds arc reserved to retire the Roch. 
City & I!. HR. bonds. The $1,500,000 out. arc deposited as additional 
security for Roch. Ry. & Lt. Co. bonds (V. 92, p. 726). See text above. 
The Roch. Ry. 2d mtge. bonds cannot be called.

Dividends.—  1 'A % on pref. paid July 1909 and quar. since to and Includ
ing July 1911. On com .. Initial d lv.— I X % — paid July 1910 and quar. 
since to and Incl. July 1911.

EARN INGS.— Combined earnings of Rochester Ry. (Including Rochester 
& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern 
Rapid Ry. (excluding controlled Utica & Mohawk Valley Ry.. Oneida R y.. 
Syracuse Rap. Tran, and Schnectady Ry.) for year ending Dec. 31 1910, 
gross, $3,421,791; net, $1,358,147; other Income, $569,634; charges, $764,
071; dlvs., $1,146,871; surplus, $16,839. In 1909 were: Gross, $3,102,923; 
net. $1,148,407; other Income, $700,505; charges, and taxes, $619,909; 
pref. dlvs., $358,594; surplus, 5870,409.

RO A D .— Operates 149.09 miles of railway, of which 137.50 miles owned 
and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are In 
Rochester and 89.53 miles In streets and on private right of way In vicinity 
of Rochester. Miles of railway owned, leased and operated by subsld. cos.. 
in addition to mileage operated directly by N. Y. State Rys.

Company— Owned. Leased. Operated.
. 4.80
. 10.43 5.87
. 2.23
. 66.65 12.05 78 70
. 6.72 42.80 49.52
. 45.39 6.44 51.83
. 59.78 9.58 69.36
. 6.44 —
.202.44 70.87 255.28

a Leased to N. Y . State Rys. b Leases 4.56 miles to N. Y . State Rys. 
c N. Y . State Rys. owns a half Interest, d Leased to Syracuse Rap. Tr. R y.

OFFICERS.— Pres., Horace E. Andrews, New York; V.-Prests., John 
Carstcnscn, William K . Vanderbilt Jr., Waiter N. Kcrnan, E. J. Cook, 
C. Loomis Allen; Trcas., Edward L. Rosslter, N. Y .; Sec. & Aud., J. C. 
Collins, Rochester; Asst. Treas., C. A . Tucker, Rochester; Gen. Aud., R . A . 
White; Asst. Sco. and Asst. Gen. Aud., A . L. Linn Jr., N. Y .— V. 88, p. 53, 
686, 823, 945, 1500; V. 00, p. 698, 914, 1296, 1425; V. 91, p. 1711; V. 92, 
p. 527, 726, 051.

(1) Ulica & Mohawk Valley R y.— Trolley , „  „  _
In Dec. 1905 control of this road was obtained by the Monawk Valley Co. 

Latter company, however, In 1908 disposed of Its holdings ns per plan In 
V. 87, p. 286. Entire stock Is now held by New York State Rvs. It Is 
proposed to merge Oneida Ry. Into same.

ORGAN IZATION .— Chartered on Nov. 27 1001 as a consolidation of the 
Utica Belt Line St. R R .. the Utica Suburban R y ., the Frankfort & Utica 
St. Ity., the Little Falls & Herkimer Street R y., the Utica & Mohawk R R ., 
the Deerfield *  Utica R R . and the Herkimer Mohawk Illon & Frankfort 
Elec. R y. V . 73, p. 1209. Leases a portion of the Utica Clinton & Bing
hamton R R . at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract for 
power. V . 80, p. 1230 On Juno 29 1007 the Rome City Street R y. was 
merged Into this company, stockholders of former company receiving for 
their stock Utica A Mohawk Valley stock at par.

STOCK AND BONDS— Date. Interest.
Stock, com ($100), $5,000,000 ____ Q-M31
Stock, pref, 5 %  n o n -c u m ,]____ 5 Q-M31

$2,500,000 ($100)_________/
Utica & Mohawk Vail 1st Ml 1901

Outstanding. Maturity 
$5,000,000J ’n e .T l.H  % 

2,500,000 J ’ne. ’ l l ,  l X
. 4U |tM S  2,268.000 Sept 1 1041.

$4,000,000 gold ($1,000) )Interest at Harris, Forbes & Co., N. Y .; New
c* ................cannot be calledj York Trust Co., New York, trustee.

Utica Belt 1st mtg $500,000] 1889 5 M N 500,000 Nov 1 1939
gold ($1,000).........................J Interest at N. Y. Trust Co., N. Y .. trustee.

Utica Belt 2d mtg $200,000] 1891 5 J J 39.000 Jan 1 1931
gold ($500)...........................c / Interest at N. Y. Trust C o., N. Y ., trustee.

Herk Mo Illon & Frankfort] 1895 5 g J-J 150,000 Jan 1 1928
mtge gold ($1,000)--------c*J Int. at Farmers’ Loan <JcTrCo., N. Y ., Trust
Bonds.— Of the new $4,000,000 mortgage, $689,000 are reserved for under

lying Hens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the Interest charge on all bonds, Including those to be Issued. V. 73, 
p. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
been canceled.

Dividends.— On pref. stock In 1006, 5% : In 1907, 4 % ; In 1908, 5% ; In 
1909, 5% ; in 1910, 5% ; In 1001. - Jan., 1 Yp. Mch. 31, 1 Yp. June 30, 1 'A .On 
com ., 1907, 4% ; 1008, 8% ; 1910, 2% ; In 1911, March, X % :  June 30, X % .

R O A D .—The consolidated road owns and operates about 127 miles of 
track (Including Rome City St. R y ., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls: from Utica to Clinton, and to New York 
Mills. Double track, 80 lb. T and 95-lb. girder rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley R R . Co.

EARN INGS.— For year ending Dec. 31 1910, gross, $1,257,621; net, 
$550,056; other Income, $2,486; charges, $295,233; dlvs., $225,000; surplus, 
$32,309. In 1909, gross, $1,193,806; net, 5467,479; other Income, $2,799; 
charges, $296,522; pref. dlv., $125,000; surplus, $48,756.

OFFICERS.— President, Horace H. Andrews, New York: Vice-Presidents 
John Carstcnscn and W . K . Vanderbilt Jr., N. Y .; V .-P . and General 
Mgr., C. Loomis Allen; Treas., Charles B. Rogers, Utica; Asst. Treas., E. L . 
Rosslter, N. Y .; Sec., Walter N. Kernan, Utica; Gen. Aud., R . A. White; 
Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr., N. Y .; Aud., J. M. Joel, 
Utica.— V. 82. p. 161; V. 88, p. 54.
. (2 ) Oneida Railway Co.

Has $2,000,000 capital stock, of which 96.13% Is owned by the N. Y . 
State Rys. No bonds. Has trackage agreement over the West Shore R R . 
between Utica and Syracuse and operates 114 miles of track. It Is planned 
to consolidate this road with the Utica & Mohawk Valley R y.

(3) Syracuse Rapid Transit Ry.
Formerly controlled by Mohawk Valley Co., but latter company disposed 

of Its holdings to New York Central as per plan described In V. 87, p. 546. 
Now controlled by New York State Rys.. which owns 67.81% of stock. 
See V. 88, p. 54.

O R G a N l/.A D O N . — Incorporated May 21 1896 per plan In V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns all of the ($300,000) capital stock of the com 
pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
franchises and rights of way of the Syracuse & Oneida Lake R y. for 999 
years at $1 per year.

On Jan. 14 1911 Pub. Serv. Comm., 2d Dist., auth. an additional $1,750,
000 (since Issued) pref. stock, chiefly to retire $1,660,000 promissory notes 
owned by N. Y . State Rys. V. 91, p. 1712; V. 92, p. 190.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $2,750,000 ($100)...................................... $2,750,000 Feb ’09, 3%
Preferred 6 % non-cum ($ 1 0 0 ) . ------  Q-J 3,000,000 July’ l l , l j $
First mtg ($3,250,000) gold) 1896 5 g M S 2,500,000 Mch 1 1946

($ 1 ,0 00 ).............................c*J Guaranty Trust Co., New York, trustee.
Second mtg $750.000 ($1,000)] 1900 5 g J J  654,000 Jan 1 1930

gold......................................c*j Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
People’s R R  first mortgage, / 189] 5 J .I  750,000 Jan 1 1921

gold .......................................... (Interest at Merchants’ Nat. Bank, Syracuse.
East side Traction first mtg] 1899 5 J D 250,000 June 1 1929

$250,000 ($1,000) gold___ J Int. at Citizens Sav. & Tr. Co.. Cleve., trustee.
Loans pavable June 30 1 9 1 0 . . ------  ------------ 1,585,000 -----------------

Bonds.—The Rapid Transit mtg of 1896 Is for $3,250,000, of which 
$750,000 of bonds Is reserved to retire the People's R R . firsts. Of the sec
ond mtg bonds $96,000 are In the com pany’s treasury: these bonds are 
subject to call on any interest date.

Dividends.— First dividend, 1% on pref. stock, was paid April 1 1903; 
also 1% July 1 and Oct. 1; In 1904. 4% : In 1905, 4 X % :  In 1906, 5 X % :
1907 to 1910, Incl., 6% annually. In 1911, Jan., 1 X % ‘, A pr., 1M % . On 
common, first dlv., 3 % , paid Feb. 1 1908; In 1909, Feb., 3% .

R EPO RT.— For years ending Dec. 31:
Year Gross. Net. Fixed Chges. Divs. Surplus.
1910 .  $1,545,842 $619,175 $388,061 $187,422 $43,692
1909 '  - - -  1,417,987 451,"81 380,294 70,188 599
1908 ...............  1,304,379 510,277 350,121 70,188 80,968

ROAD.— Owns and operates 78.18milesof track; leases 10.8 i miles; total,
89.02 miles. Ralls, 90-lb. girder In city and 85-lb. T In suburbs. Has 
179 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3 
service ears.

OFFICERS.— President, Horace E. Andrews, New York; Vice-Presi
dents, John Carstcnscn, W m. K. Vanderbilt Jr., New York; VIoe-Pres. and 
Gen. Mgr., C. Loomis Allen, Syracuse: Sec. and Treas., T . H. Conderman, 
Philadelphia; Asst. Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y .; Gen. Aud. 
R. A. White, N. Y .; Asst. Treas., E. L. Rosslter, N. Y .; Aud., J. M. Joel, 
Utica.— V. 87, p. 546; V. 88, p. 54, 507: V . 91, p. 1712; V . 92, p. 190.

(4) Schenectady Railway.— A trolley road.
Entire stock was purchased In le b . 1905 Jointly by the N. Y. Central 

& H. R. R R . and the Del. & Hud. Co., one-half by each. V . 80, p .6 5 2 . 
The former company transferred Its Interest to the Mohawk Valley Co., 
which latter, however. In 1908 transferred the stock back again to New 
York Central as per plan In V. 87. p. 286, 545, and stock Is now held by 
New York State Rys. as per plan V. 88, p. 54.

ORGAN IZATION .— Incorporated In New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street R y. Co., which was chartered in 
1886. Controls the entire street railway business In Schenectady and sub
urbs. Has trackage rights over the United Traction Co.’s tracks Into A l
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectadv Illuminating Co., which was deposited as additional secur
ity for the bonds of 19 )1' also entire stock of the Mohawk Gas Co., de
posited under consolidated mortgage. On Aug. 1 1904, however, the com 
pany assigned and sold Its assets relating to Schenectady Illuminating Co 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re
sponsibility for the liabilities relating to It and the Mohawk Gas Co. Among 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In
clusive, o f $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolladted mortgage of the Schenectady R y. 

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Stock $7,000,000 ($100).................. ..............  $4,100,000 Mar. ’ l l ,  1 X
1st mortgage $2,000,000 gold ( 1901 B J g M -S  2,000,000 Sept 1 1941

($1,000)________________c*( Int. at Mercantile Trust Co., N. Y ., Trustee.
I May be red. on & aft. Sept. 1 1911 atllO& lnt. 

Cons mortgage $7,500,OOOf 1903 4 X g M-N See text. May 1’ 1953
gold ($1,000)___________ c*(U . S. Mortgage & Trust Co., N. Y ., Trustee.

lin t , and prln. at Harris, Forbes & Co., N. Y . 
Bonds.— Under the arrangement with the Schenectady Ilium. Co. noted 

above, no more bonds can be Issued under the $7,500,000 consol, mtge. be
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out
standing (Including the first mtge. bonds) commences In 20 years, to be used 
to retire either Issue of bonds. See V. 76 p.266 1086.

EARN INGS.— For year ending Dec 31 1910, gross, $1,141,360; net, 
$472,690; charges, $141,938; divs., $266,500; surplus, $64,252. In 1909, 
gross, $1,028,574; net, $400,736; charges, $153,406; dlvs., $164,000; sur
plus, $83,330.

R O A D .— Operates l '3 .8 4  miles of track. Including extensions to Albany, 
Troy, Ballston. &c. Has trackage rights on 18.66 miles. 70, 75, 78 and 
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on Its own right of way from Ballston to Saratoga, to 
be operated by electricity In connection with the Schenectady R y. Has 
agreement with Fonda Johnstown & Gloversvllle Ry. Co. (electric division) 
whereby latter company operates Its cars Into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
168 motor and 33 other cars.

OFFICERS.— Pres., Clifford S. Sims: V .-P ., Horace E. Andrews; Gen. 
Mgr., E. F. Peck; Sec., Treas. and Purch. Agt., J. H. Aitkin; Gen. Aud., 
A. L. Linn Jr., New York; Aud., F. E. Belleville.— V. 80, p. 652; V . 82, 
p. 569, 1380; V. 83. p. 214; V. 88, p. 54.

(5) Rochester & Suburban R y.— A trolley road.
Formerly controlled by Mohawk Val. Co. but latter company disposed 

of Its holdings to N. Y . Central as per plan In V. 87. p. 286, 545, and V. 88, 
p. 53. In Mch. 1910 the N. Y . State Rys. acquired 95.42% of the stock.

ORGAN IZATION .— Incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequolt R R . On Aug. 25 1900 acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with lt. 
The branch running from Rochester to Summerville Is leased to the New 
York State Rys. Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com. $70,000 ($100)...................................... $70,000 .....................
Pref, 5 %  cum, $350,000 ($ 1 0 0 ) .................... ........  350.000 ....................
1st mortgage, $450,000, gold] 1900 5 g J-J (See text) July 1 1930

($1,000) ............................. c* ]In t. at Roch. Tr. & S. Dep. Co., Trustee.
Bonds.— Bonds are Issued and are held by the trustee as security for 

loans, which on June 1 1911 were $ '5 0 . O0.
EARN INGS.— For fiscal year ending Dec. 31 1910, gross. $69,958; net, 

$30,135; other income, $10,710: charges, $47,182; def., $6,337. In 1909, 
gross, $69,099; net, $23,056; other Inc.. $12,100; chges., $45,532; deficit, 
$10,376.

ROAD.— Comprises 11.33 m. of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (4.56 miles of 
track) leased to the New York State Rys. Co.

OFFICERS.— Pres., Horace E. Andrews, New York; V .-P .. W . K . Van
derbilt Jr.; Gen. Aud., R . A. White; Sec. and Aud., J. C. Colling; Treas., 
E. L. Rosslter: Asst. Treas., C. A. Tucker, Rochester; Gen. Mgr., E. J . 
Cook; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.— V. 70, p. 231; 
V. 71, p. 699; V. 80, p. 1729.
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ROCHESTER & MANITOU RR.
ORGAN IZATION .— Incorporated on Aug. 12 1908. Acquired property of 

the Rochester Charlotte & Alanltou, sold at foreclosure July 21 1908. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $00,000 ($100)........................... ..............  $00,000 ....................
First mortgage $00,000 goldl 1909 5 g M-N 50,000 May 1 1929

($500 and $1,000)............c * ]ln t . at Security Trust Co., Rochester, trustee
BONDS.— No sinking fund. Bonds are subject to call at 105 and Interest 

on or after May 1 1914 on 8 weeks’ notice.
ROAD.— Runs from Charlotte (on Lake Ontario) to Manltou Beach, 7 H 

miles.
OFFICERS.— Pres., David Hyman: Sec. and Treas., Kendall B. Castle; 

Supt., Geo. H. Wegman.— V. 87, p. 545; V. 88, p. 1314.

ROCKLAND, ME.
ROCKLAND THO.HASTON & CAMDEN STREET RA ILW AY.— An

electric road.
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 

new mortgage for $800,000, from the proceeds of which the old bond Issues 
o f both companies were retired.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $400,000 ($100)_______ ______ _______  $400,000 1909-10,5%
1st mortgage, $800,000, gold! 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000)_______ c /In t. at Union S. D. & Tr. Co., Portland,Trus.
Bonds.— No sinking fund and bonds cannot be called.
RO A D .— Operates 23.815 miles of track from Warren through Thomaston 

to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘Oaklands,”  
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex
press car and 3 snow-plows.

EARNINGS.— For cal. year 1910, gross, $214,234; net (after expenses 
and new construction), $54,087; In 1909, gross, $192,122; net, $74,859.

OFFICERS.— Pres., G. E. Macomber; Sec., H. M. Heath; Treas., A. D. 
Bird; Gen. Mgr., Thomas Hawkcn: Supt., V. Chisholm.— V. 72, p. 392.

ROME, GA.
ROME RAILWAY & LIGHT CO.— A trolley road.
ORGAN IZATION .— Incorporated In Georgia on Dec. 28 1906, and Is a 

reorganization of the City Electric R y. V. 83, p. 1591. Furnishes light 
and power to city and private Individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the Issuance of $750,000 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)..............................................  $500,000 Seeearnlngs
1st mtge, $500,000, gold\ 1907 5 g J-J 500,000 Jan 1 1937

($1,000)___________ ______c jln t . at Col. Trust C o., Louisville, Trustee.
Refunding & ext mtge $750,-1 1909 5 g J-J 122,000 .Tan 1 1937

000 gold_________________ c jln t . at Columbia Tr. Co., Louisville, trustee.
Bonds.— The first mtge. bonds have no sinking fund, but can bo called 

at 105 and Interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 
bonds are reserved for prior liens; remainder are for extensions.

EARNINGS.— For cal. year 1910, gross, $145,288; net, $68,029: charges, 
$30,850; dlv., $5,000; surplus, $32,179; in 1909, gross. $118,719; net, $55,
172; charges, $27,847; dlv., $9,676; surplus, $17,649.

RO A D .— Operates 10.1 miles of track In Rome, Including extensions to 
Ltndalc and Scales Works. Standard gauge; 60-lb. T rails.

OFFICERS.— Pres., S. A . Culbertson; V .-P . and Gen. Mgr., S. S. Bush. 
Sec and Treas., Geo. W . Lewis, all of Louisville, K y.; Supt., H. J. Arnold. 
R om e.— V. 83, p. 1591; V. 88, p. 101, 565; V. 92, p. 596.

ROSLYN, LONG ISLAND, N. Y.
NEW YORK & NORTH SHORE TRACTION CO.
ORGAN IZATION .— Incorporated In New York on Aug. 6 1902 as the 

Mlncola Roslyn & Port Washington Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,250,000 ($ 5 0 )................................................ $150,000 ..................
First mortgage, $1,000,000/ 1907 5 g M-S 350,000 Sept 1 1947

gold ($1,000) __________c ’ /Cltlzens’ Sav. & Tr. Co., Cleve., Trustee.
Bonds.— Remaining bonds are reserved for extensions and equipment. 

Subject to call at 102 and lnt. on any lnt. date. Int. payable at office of 
trustee or Its agency In New York.

RO A D .— Operates from Flushing to Whltestone and from Flushing 
through Baysldc, Douglaston, Little Neck, Manhasset, Roslyn, Mlneola 
and Westbury to Illcksvllle, with branch to Port Washington. Total track, 
excluding sidings and turnouts, about 37 M miles.

OFFICERS.— Pres, and Gen. Mgr., Geo. A . Stanley; V .-P . & Sec., Jas. 
A . MacElhlnney, 120 Broadway, N. Y .; Treas., Geo. F. Scofield.— V . 91, 
p. 871. ___________

RUTLAND, VT.
RUTLAND RAILWAY. LIGHT & POWER CO.
Interests Identified with this company have acquired the Fair Haven 

Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt.
ORGAN IZATION .— Is a consolidation In Feb. 1906 of the Rutland 

Street R y ., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$18p,000 stock and $120,000 bonds of the Rutland City Electric Co. V . 83. 
p. 626. In March 1908 consolidated with the latter company, thus com 
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are stated to be perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)................ .. .............. $1,700,500 ............ ........
1st mortgage, $2,000,000,1 1906 5 g M-S 1,600,000 Mch 1 1946

gold ($ 1 ,0 0 0 )..................c * f ln t .a t  Lincoln Trust Co., N. Y ., Trustee.
Bonds.— The remaining bonds may be Issued for additions. Improvements 

and extensions under rigid restrictions. Bonds are redeemable at 110 and 
lnt., as a whole or In amounts of not less than $50,000, on any lnt. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments. Increasing from H %  to 2% of bonds out.

EARN INGS.— For year ending July 31 1910, gross, $274,962; net, $141,
348; Interest and taxes, $83,972; surplus, $57,376. In 1909, gross, $251,
041; net, $119,665; Interest and taxes, $81,000; surplus, $38,665.

RO A D .— Owni and operates 25 miles of track In Rutland, extending to 
West Rutland and to Fair Haven, on the New York State line, with exten
sion to Bomoseen. An extension now under construction to Poultney, Vt. 
Standard gauge, 60-lb. T rail.

OFFICERS.— Pres., G. Tracy Rogers, Binghamton; V .-P ., Leo H. Wise, 
New York; Seo. and Treas., C. H. West; Gen. Mgr., Geo. S. IIaley.—-V. 83, 
p. 626, 1472; V. 86, p. 1044; V. 88, p. 101; V. 91, p. 464.

SAGINAW, MICH.
SAOINAW & FLINT ELECTRIC RY. A T
ORGAN IZATION .— Incorporated In Michigan on Aug. 20 1908. Is 

successor to the Detroit Flint & Saginaw R y., sold at foreclosure. V. 87,
6 , 678; V. 90, p. 168. Franchises between Saginaw and Flint are perpetual, 

as terminal agreement with Saginaw Valley Traction In Saginaw.
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Stook $100,000 ($100) ................................................... $100,000 .................. .
First mtge $1,500,000 ($5001 1908 5 g F-A 800,000 Aug 1 1938

& $1,000) gold--------------- c* /In t. at Detroit Trust Co., Detroit, trustee.
Bonds.— Unissued bonds are reservod under rigid restrictions for exten

sions and Improvements. Sinking fund, beginning Aug. 1 1915, Is estimated 
to retire $1,300,000 by maturity. Fund may be Invested by purchase of 
bonds at not exceeding 103 and Int. V. 90, p. 168.

Earnings.— For 6 inos. end. Aug. 31 '10, gross, $138,552; in 1909, $77,892. 
ROAD.— Operated 29.63 miles between Saginaw and Flint and a 5.35 

mile extension to Frankenmuth. Total mileage owned, 34.98 miles. An 
extension from Frankenmuth to Vassar Is under construction.

OFFICERS.— Pres.. Alex. J. Groesbcck; Sec., Mark MItshkun.— V. 87, 
p. 678; V. 90, p. 168; V. 92, p. 119.

ST. ALBANS, VT,
ST. ALBANS STREET RY.—A trolley road.
Interest on bonds was defaulted In July 1905. W . H. Vorce and F. B 

Smith are receivers. In Oct. 1910 a reorganization committee was formed. 
V . 91, p. 1096.

ORGAN IZATION .— Incorporated In Vermont. Controls entire business 
In St. Albans and Swanton. Charter permits the carrying of baggage, 
express and mall; also the right to operate street railways In Franklin and 
Chittenden counties, Vermont.

STOCK AND BONDS—
Stock, $200,000....... ...............
1st mtge, $200,000, gold

MaturityInterest. Outstanding.
..............  $200,000
5 g J-J 15 193,000 Jan 15 1922dl 1902 _

($1,000 )________________c*JInt. at Mercantile Trust Co., Boston, Trus
Bonds.— Can be called on any Interest date at 107 and accrued Interest 
EARN INGS.— For cal. year 1910, gross, $31,250; In 1909, gross, $30,701 
ROAD.— Operates 13 miles of track from Village o f St. Albans Bay on 

Lake Champlain, to City o fS t.A lbans, and to Swanton; 60-lb. T rail.— 
Gen. Mgr. Is W . H . Vorce.— V. 81, p. 841; V . 91. p. 1096

ST. JOSEPH, MO.
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO.
ORGAN IZATION .— Incorporated In Missouri on N ov. 17 1895 and 

acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s R y. Light & Power Co., Citizens’ R y . Co.. Union R y . Co.. St. 
Joseph & Lake R y. Co. and Wyatt Park R y. Co. Comprises entire street 
railways of St. Joseph. Company also does the entire commercial electric
lighting and power business, and sells steam for heating purposes. Most 
of the franchises are perpetual, the others maturing In periods from 34 to 
45 years. Owns a park of 250 acres on Lake Contrary. V. 75, p . 1032. 
Is managed by E. W . Clark & Co. of Philadelphia. Bonds are listed on the 
N. Y .. Phlla., Louisv. and Columbus Stock Exchanges.

STOCK AND BONDS.—  Date. Interest. Outstanding Maturity.
Com. stock $3,500,000 ($100)............ Q-M $3,500,000 June 1 1 .^ %
Pref stock 5 %  cu m u la tiv e !____  5Q-J l,560.000July 11,1}^ %

$2,500,000 ($100)................ J
1st mtge $5,000,000 gold! 1902 5 g M-N 4,448,000 N ov 1 1937

($ 1 ,0 00 )..... ........................c*fInterest at Redmond & Co., New York.
Bonds.— Trustees are Trust Co. of America, N. Y ., and Missouri Valley 

Trust Co., St. Joseph. $552,000 are reserved for additions and better
ments at 85% of cost. Bonds cannot be called. V. 75, p. 1032.

Dividends.— 5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and Including July 1911. First div. on com . stock paid 
Dec. 1908, 1% ; In 1909, 2% ; 1910, 2% ; in 1911, Mch., J^%; June, \i% .

ROAD.— Owns and operates 44 miles of track. 196 cars.
R E PO R T.— For year ending Dec. 31 1910, gross, $1,038,056; net, $488,

656; fixed charges, $274,058; divs. on pref. (5 % ), $78,000; surplus, $136,
598. In 1909, gross, $979,554; net, $473,984; fixed charges, $256,968; dlvs. 
on pref. (5% ), $78,000; surplus, $139,016.

Transfer Agents of Stock.— E. W . Clark & Co.. Philadelphia, Pa.
OFFICERS.— Pres., John Donovan, St. Joseph, Mo.; V .-P ., E. W . Clark 

Phlla.; Sec. and Treas., G. L. Estabrook, Phlla.; V .-P  and Gen. Mgr , 
J. II. Van Brunt, St. Joseph; Asst. Sec. and Asst. Treas., Chas. E. Foster, 
St. Joseph.— V. 84, p. 1248; V. 87. p. 1358. 1421. 1476.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
ORGAN IZATION .— Incorporated In Missouri on March 11 1898 as the 

Central Traction Co., but changed Its name to above on July 10 1899. In 
July 1905 Interests friendly to this company purchased the St. Louis St. 
Charles & Western R R . at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis & Suburban R y ., giving Its preferred stock, share for share, for 
the stock of that company. The United Rys. guarantees the $4,500,000 
gen. mtge. bonds of the St. L. & Sub. R y. See V. 83, p. 39; V. 84, p. 105.

The United Rys. Co. comprises all the street car lines In operation In St. 
Louis. Franchise In St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged In 
Oct. 1904 by Messrs. Brown Bros. & Co. (V . 79. p. 1333) the lease was can
celed and the $17,264,300 stock of that com pany nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates.

Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled, 
and In their place the same company Issued $10,000,000 of 5 % Improvement 
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se
cured by a mortgage on all o f that com pany’s property next In rank to that 
of Its general mtge. These Improvement bonds are now the only outstand
ing security of the Transit Co. Of this Issue, $8,000,000 took the place of 
the $8,000,000 ref. and lmpr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which It provided for taking up at maturity on Nov. 1 1904 the $5,776,
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city , and other Improvements.

Tax Decision.— On Feb. 14 1910 the State Circuit Court at St.Louis over
ruled the demurrers of the company In 5 suits brought by the city to collect 
the 1-mlll-per-passenger tax, holding that the tax Is not oppressive or a 
double one because of franchise tax already Imposed. V . 88, p. 744; V 
90, p. 504. Case not yet tried on Its merits.

C o m p r o m i s e  O r d i n a n c e .— On March 10 1911 a compromise plan, settling 
sundry points at Issue with the city, was Introduced In both branches of 
the St. Louis Municipal Assembly. In consideration of various concessions 
by the com pany, the ordinance provides for extension of all present fran
chises until April 12 1948; compromises the mlll-per-pass. tax to Dec. 31 
1910 for $1,000,000 and fixes a consolidated compensation, replacing sepa
rate compensations named In underlying franchises. See ordinance in 
V. 92, p. 727. Up to June 1911 ordinance had not been passed.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com , $25,000,000 ($ 1 0 0 ).........................$24,913,800 .....................
Stock preferred 5 %  cum ,)

$20,000,000 ($100)............../ ____  5 Q-J 16,986,500 Sec text
Gen 1st Mtge $42,000,000/ 1899 4 g J-J 30,782,000 July 1 1934

($1,000) gold.................... c* jIn t . at St. Louls-Unlon Trust Co., Trustee.
Cannot be called. ( or at North Amer. Co., New York.

f 1904 5 g A-O 10,000,000 Oct 11924
Ilnt. at Mercantile Tr. Co., St. Louis, Trustee, 

or at North American Co., New York. 
Guar., prin. & lnt., by Un. Rys. Co., said 

guar, secured by gen. second mtge. on 
entire system.

Stocks and Bonds.— Of the $20,000,000 authorized preferred stock, $3,
000,000 Is held In the treasury for future requirements. Preferred was 
listed on New York Stock Exchange on June 1 1905. Of the $45,000,000 
gen. 1st mtge. bonds originally authorized, $3,000,000, whloh had been pre
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys
tem, In case of purchase, have been canceled, making the tota authorized 
Issue now $42,000,000, of which $11,218,000 are reserved for the retirement 
of underlying liens. The bonds are secured by all the stocks of the con
stituent companies, and by direct mtge. lien upon their property and fran
chises. In 1903 the gen. mtge. bonds were listed on the N. Y . and Phila
delphia stock exchanges (see V. 76, p. 980; V. 89, p. 995), and In April 1906 
the St. Louis Transit Co. Impt. bonds were listed on the N .Y . Stock Exch.

BOND ISSUES OF CONSTITUENT COMPANIES.
IAndell System—  Date. Interest. Outstanding. Maturity

Llndell R y 1st M $1,500,0001 1891 5 g F-A $1,500,000 Aug 1 1911
gold ($1,000)......... ...... c*&rj Interest payable In New York and St. Louis.

Comp’n H U I) & M T 1st Ml 1893 6 g J-J 1,000,000 July 1 1913
gold......................................c* lIn t . at St. Louls-Unlon Trust Co.; also InN.Y.

Taylor Ave R R  1st m ortgage/ 1893 6 g J-J 500,000 July 11913
gold_______________________ Jlnt. at St. Louls-Unlon Trust Co., St. Louis.
Union Depot System—

Union Depot R R  Cons Mtgcl 1893 6 g J-D 3,500,000 June 1 1918
$3,500,000 gold.................... /Interest at St. Louls-Unlon Trust Co.
Southern Electric System—

Southern R y consol mtgel 1890 6 M-N 500,000 May 1 1915
$500,000............................ -./In terest at Fidelity Trust Co.. Louisville.

South Elec R y mtge $200,0001 1896 5 g 200,000 Aug 11916
($1,000) gold____________ c/Interest at St. Louls-Unlon Trust Co.
National System—

St Louis R R  1st Mtge cur/ 1890 4H  M-N 1,948,000 See text
($1,000)................................../Interest at St. Louls-Unlon Trust Co.

f 1893 5 g J-J 250,000 July 1 1913
Baden & St Louis 1st mtgei Northern Trust Co.. Chicago, Trustee.

gold, subj to call..................J Interest at St. Louls-Unlon Trust Co.
Cass Ave. & Fair Grounds lstl 1892 5 g J-J 1,800.000 July 11912

M $2,000,000 gold ($1,000) [Subject to call at 102 on any July 1. 
sinking fund, guar prln & | Northern Trust Co., Chicago, Trustee, 
lnt (Nat R y )___________ c*J Interest at St. Louls-Unlon Trust Co.
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STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 
St. Louis *  Suburban System—

St Louis Cable A Western R yl 1884 6 M-N $800,000 Nov 11914
1st mortgage (currency) . . / I n t .  at Farmers’ L. & Tr. Co., N. Y . City. 

St Louis A Suburban 1st Mtgcf 1891 5 g F-A 1.400,000 Feb 11921
$2,000,000 gold ($1,000) -.(In terest at Amer. Tr. Co., Boston Trus- 

l tee; redeem, at 105 any interest date. 
S tLA M R R y 1st M $1,000,-1 1896 6 g M-N 1,000.000 May 8 1916

000, g($ l ,000) .guar pAl by/Interest at Mississippi Valley Trust Com-
St L & Sub. endorsed___c*J pany, St. Louis, Trustee.

St L & Sub gen mtge $7,500,-1 1903 5 g A-O 4,500,000 April 1 1923.
000 gold ($1,000) g u a r ...c * /In t . at Miss. Val. Tr. Co. St. Louis, Trustee. 
Of the St. Louis & Sub. R y . mortgage for $7,500,000, $3,000,000 are re

served to retire prior liens. V. 76, p. 332. The St. Louis & Meramec River 
in April 1903 made a new mortgage for $3,000,000, o f which $2,000,000 was 
deposited with the trustees as additional security under the general mort
gage of 1903, the remaining $1,000,000 being reserved to take up the Orst 6s 
of 1916. St. Louis R R . bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 >S%.V.90,p.448.

Dividends.— First dlv., of 1 ‘4 % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, Incl.; none since. V. 91, p. 718.

R O A D .— On Jan. 1 1911 owned total of 455.81 miles of track (Including 
the St. Louis & Suburban). of which 34 7.00 miles are In the city and 108.81 
in the country.

EQUIPM ENT.— Has 1,358 passenger cars. 9 special cars. 10 mall and 7 
express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1.589.

R E P O R T .— For the calendar years (St. Louis A Suburban R y. Included). 
Report for 1910 in V . 92, p. 319

1910. 1909. 1908.
Revenue passengers carried___ ............230,691,532 221,443,845 211,459,570
Transfers and passes.......... ...... ......... .104,904,281 104,601,771 99,129,708
Gross earnings________________ ............$11,373,465 $10,906,144 $10,410,717
Operating expenses and taxes. ---------- 6,752,325 6,418,417 6,209,603

Net earnings_______  _____ ........... $4,621,140 $4,487,727 $4,201,114
Other Income_________________ ............ 207,375 205,287 182,449

Total Incom e.......... ............... ............ $4,828,515 $4,693,014 $4,383,563
Deductions—

Interest on bonds____________ $2,798,182 $2,798,738
Dividends on preferred stock United

Railways of St. Louis___________ *(2 14)409,580 (5)849,160 (5)849,160
Depreciation........................... .. ______ 1,153,777 609,761 527,856

Total deductions..................................$4,357,100 $4,257,103 $4,175,754
Surplus.......................................................  $471,415 $435,911 $207,809

•In 1910 does not Include amounts paid on bonds and stock held In treas’y. 
OFFICERS.— Pres, and Gen. Mgr., R obt. McCulloch; V .-P . and Asst. 

Gen. Mgr., Richard McCulloch; Seo. and Treas., James Adkins; Auditor, 
H. P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H . S. Priest, D. R. Francis Jr., Richard McCulloch, C. H. 
Huttlg, A. D. Brown, Festus J. Wade and W m. J. Klnsella.— V. 84, p. 52, 
104, 689, 750, 1553; V . 85, p. 42; V. 86, p. 976, 1102; V. 87, p. 227, 481;
V. 88, p. 291, 501. 507, 744, 1199, 1255; V. 89, p. 995, 1224, 1349; V. 90, 
p. 367, 448, 504, 1426; V. 91, p . 718; V. 92, p. 264, 319, 727 l i 'O .

MISSOURI ELECTRIC RR.
Same Interests control United Rys. Co. of St. Louis.
ORGAN IZATION .— Incorporated In July 1908 In Missouri and took 

over property of St. Louis St. Charles & Western R R ., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re
served for extending and repairing system. Company operates about 20 
miles of track between St. Louis and St. Charles. Gauge 4 ft. 10 In. 60 and 
70-lb. T and girder rail. Pres., Robert McCulloch.— V. 87, p 226, 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.
ORGAN IZATION .— Incorporated on Dec. 22 1908 as successor to the 

St. Charles & St. Louis County Bridge Co., whose property was bid In at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100 )......... .................................. $200,000 ................
1st mortgage $300,000 ($500) 1 1909 5 g J-J 200,000 Jan. I 1929

gold....... .............................c * . j Commonwealth Trust Co., trustee.
Bonds.— $100,000 bonds are reserved for betterments; subject to call at 

105 after Jan. 1 1914.
P R O P E R T Y .— Bridge across Missouri River 2,700 feet long, between City 

of St. Charles and St. Louis County, was opened April 22 1904.
OFFICERS.— Pres., W . C. Fordyce; V .-P ., WIUl Brown; Sec. A Treas.,

W . V. Delahunt. V. 86, p. 669; V. 87. p. 227; V. 88, p. 56.

SALT L A K E ^ITY , UTAH,
UTAH LIGHT & RAILWAY CO.
In Nov. 1906 control was acquired by Oregon Short Line RR., which 

owned on June 30 1910 $1,849,525 common stock, $3,840,875 of pref. stock, 
$993,000 of the 1st con. mtge. bonds and $41,000 of col. tr. 6% notes.

ORGAN IZATION .— Incorporated In Utah on Jan. 2 1004 and is a con 
solldation of the Utah Light A Power Co. and the Consolidated R y. A 
Power Co. Controls all of the electric-lighting of Salt Lake uliy and Ogden 
and all of the street railway business of Salt Lake City. V 78, p. 
104, 344, 704. In August 1905 was granted a new blanket franchise 
covering street railways, gas and electric lights running to July 1 1955 
See V. 81. t). 669.

In Oct. 1905 holders o f Utah Light A Power 4 % bonds were offered the 
privilege of exchange for 5 %  consols of Utah Light A Ry. We are not 
Informed as to number exchanged. Privilege has been withdrawn.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $6,000,000 ($25)...................................... $2,062,500 ___________
Pref. 8 % n-c, $4,000,000 ($ 2 5 ) .............................  4,000,000 In 1905, 1 %
1st consol M.$10,000,000, goldl 1904 5 g J-J 1 ,485,000 Jan 2 1934

($1,000)______ _________ c*/BowlIng Green Trust Co.. N. Y ., Trustee.
Coll tr Imp notes, $500,000.-1 1905 6 J-J 175,000 Jan 1 ’ 12 13

(The Elec. A Gen. Inv .C o..L td ., London, Tr. 
Utah Lt A Power 1st M,1 1900 5 g J-J 749,000 Jan 1 1930

$750,000, g ($1,000)____c* )ln t . at Trust Co. of A m ., N. Y ., Trustee.
Utah Lt & Power con M,\ 1900 4 g J-J 1,115,000 Jan 1 1930

$4,500,000, gold ($5001 _c*J Int. at Trust Co. o f A m .. N. Y . .Trustee.
Cons Ry *  P 1st M, $3,000,-1 1901 5 g J-J 1,772,000 July 1 1021

000, gold ($1,000)____cA r/lnterest at Trust Co. of A m ., N .Y ., Trustee.
Bonds.— Of the new $10,000,000 consol, mtge., enough Is reserved 

to retire prior liens. They are subject to call on any Interest date after 
July 2 1913 at par. The Consolidated R y. A Power Co. bonds are not 
subject to call. The Utah Light A Power 5s of 1900 are subject to call 
at par and Interest. Of the Utah Light A Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and Interest. 
Under the terms of consolidation with Consolidated R y. A Power, no further 
bonds can be Issued under this mortgage beyond $3,350,000.

EARN INGS.— For year ending June 30 1910, gross, $2,431,140; net, 
after taxes, $1,040,286; fixed anti other charges, 8720,942; surp., $319,344.

R O A D .— The consol, company owns and onerates 111 miles of track. 
Including double track, sidings, A c., connecting Salt Lake City, Sandy, 
Midvale and Murray. Has 170 passenger cars.

OFFICERS.— Pres., W . II. Bancroft; 1st V .-P ., P. L. Williams; 2d V .-P ., 
W . S. McCornlck: Treas., G. S. Gannett; Sec., F. H. Knickerbocker; 
Gen. Mgr.. Jos. S. Wells; Asst. Gen. Mgr., R . E. Hunt; A ud., Will Browne. 
— V. 83. p. 1172; V. 85, P. 655; V. 86, p. 1535; V. 89, p. 1598; V. 92, p. 597.

SALT LAKE & OGDEN RAILWAY CO.
ORGAN IZATION .— Incorporated In Utah. On May 28 1910 began op

erating cars by electricity: prior to that date road was operated by steam. 
Shortest of franchises expires In 1955. Practically entire mileage Is on pri
vate right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $4,500,000............................. .................. $1,500,000 .....................
First mtge. $2,000,000 gold) 1909 5 g F-A 1,000,000 Feb. 1 1934

($1,000) - ................ .......... c* ]ln t . at Harris Tr. A Sav. Bk., Chic., trustee.
Bonds.— First mtge. bonds are subj. to call at 105 and lnt. on and after 

Feb. 1 1914. Remaining bonds can be Issued under certain restrictions 
for extensions and additions.

EARN INGS.— For year ending July 31 1910, gross, $231,159; net, after 
taxes, $83,458; Interest, 834,931; surplus, $48,527.

ROAD.— Operates a hlgh-specd-lnterurban railway, 35 H miles, between 
Salt Lake City and Ogden. 10 cars.

OFFICERS.— Pres., Simon Bamberger; Sec., Jos. Oberndorfer; Treas., 
Angus T. Wright.— V. 88, p. 625.

SAN ANTONIO, TEX.
SOUTHERN LIGHT & TRACTION CO.
Controlled by the American Light A Traction Co.
ORGAN IZATION .— Incorporated in New Jersey Sept. 6 1899 to “ hold 

stocks, bonds and other securities,”  and Is largely Interested In the electric 
railroad and the electric and gas lighting companies In San Antonio. Capi
tal stock (formerly $2,500,000) Is all owned by American Light A Traction 
Co. Amount was reduced to $2,500 on June 2 1904 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,500 (10c.)................................................... $2,500 - ___
Col trust, $2,500,000, gold! 1899 5 g M S  1,968.000 Sent 11949

($1,000); no s. f _______ c ’ fln t. at Emerson McMIllln & Co., N. Y.
San Antonio Trac. $984,0001 1908 5 M-S 984,000 Sept 1 1949

1st mortgage, gold ______ / New York Trust Co., trustee.
San Antonio Gas A Elec./ 1908 5 M-S 984,000 Sept 1 1949

$984,000 1st M., gold____\ New York Trust Co., trustee.
Bonds.— The col. trust bonds arc secured by deposit with the New York 

Trust Co. of New York, as trustee, of all the company's holdings of bonds of 
Its constituent companies, and arc redeemable at 105 upon six months’ 
notice: $532,000 have been retired. Both the San An. Trac. bonds and the 
San An. Gas A Elec, bonds were Issued to retire underlying bonds. V. 88, 
p. 687.

ROAD — Owns and operates 40 miles of track In City of San Antonio. 
R E P O R T .— Figures now Included In the American Light A Traction Co. 
OFFICERS.— Pres., Emerson McMIllln; V .-P ., Philip Lehman; Sec., A .

P. Lathrop; Treas., A . II. O^trom, 40 Wall St., New York.— V. 82, p. 569.

SAN BERNARDINO, CAL.
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road.
The Southern.Pacific Company owns control.
ORGANIZATION.— Is a consolidation on June 8 1903 o ' the Redlands 

Street R y., the San Bernardino A Highland Electric Ry. and the San Ber
nardino Valley Traction Co. Also controls the newly organized San Ber
nardino Interurban Ry.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($ 1 0 0 ).-...................................... $1,081,500 ....................
New mortgage, $1,000,000,1 1903 5 g M-S 0 .4,000 Sept 1 1933

gold, s f ($1,000)------ c*Ar]Interest at Los Angeles Trust Co.. Trustee.
Bonds.— The amount out Includes a few old bonds still outstanding. 

The new bonds are subject to call at 105.
ROAD.— Owns 42 miles of track In and between Redlands, San Ber

nardino, Colton and Highland, and Including an extension of 6 4  miles to 
Arrowhead Hot Springs. 40 to 60 lb. T rail. Standard gauge.

EARNINGS.— For year to Dec. 31 1910, gross, $205,002; net, $63,790. 
In 1909, gross, $183,374; net, 860.185.

OFFICERS.— Pres., W . F. Herrin; Seo., II. A . Culloden. General 
offices. Paclflo Electric Bldg., Los Angeles.— V. 81, p. 778; V. 84, p. 1114, 
1249; V. 86, p. 795.

(1) San llcrnardino Interurban Ry.
ORGAN IZATION .— Incorporated In California on N ov. 26 1906 to build 

Interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario. Riverside, Redlands, 
Ac. All rights of the traction company for a line to Riverside (where con 
nection will be made with the Pacific Electric Ry.) were acquired December 
1906 and construction has now (1909) begun. All the stock, with the excep
tion of a few shares, Is owned by the San Bernardino Valley Traction. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)..................................... .. $598,000 ___________
1st mortgage, $1,000,0001 1907 5 g M-S None Mch 1 1947

($1,000), g o ld ------------------ Jlnt. at Los Angeles Trust Co., Trustee.
Bonds.— A sinking fund of $500 starts 5 years from date of bonds, with 

an Increase of $500 each succeeding 5 years.— V. 84, p. 1114.

SAN DIEGoTOAL.
SAN DIEGO ELECTRIC R Y.— A trolley road.
ORGANIZATION, ETC.—  Began operation In 1891, and In March 1898 

purchased Citizens’ Traction Co. at foreclosure sale. In 1903 sold Its 
electric light business to a new com pany— the United Light. Fuel & Power 
Co. V. 81. p. 559. In 1908 acquired control of the electric line of the 
Coronado R R .. with which it has been merged. In 1909 acquired the 
South Park & East Side R y. Road is owned by J. D. Spreckles Bros. A Co. 
of San Francisco. Owns 45 miles of track. Standard gauge; 60-lb. T rail. 
Has Installed one 1,000 k. w. Parsons turbo-generator and two 500 k. w. 
generators. Stock was Increased Nov. 1907 from $500,000 to $5,000,000. 
$1,250,000 out. Mtge. bonds auth.. $5,000,000:81,050,000 out. Pres., 
J. D. Spreckels; V .-P . and Man Dir., W m. Clayton; See. and Treas., 
Harry L. Titus; Gen. Supt., B. M. Warner; Supt., M. J. Perrin; Gen. Aud,, 
A . H. Kayscr.— V. 83, p. 380; V. 85, p. 1144.

SANFORD, ME.
ATLANTIC SHORE LINE RY. . .
Sold.— On Dec. 1 1910 was sold at foreclosure under the ret. mtge. to the 

reorganization committee. V. 91, P- 1159, 1511. It Is proposed to form a 
new company and Issue new securities In exchange for securities of the old 
company per plan In V. 91, p. 869. Final payment on bonds not deposited 
under plan will be made on or before April 1 1911. V. 92, p. 460.

ORGANIZATION. — Incorporated In Maine. Is a consolidation In April 
1906 of the old Atlantic Shore Line R y. and the Portsmouth Dover & York 
Street R y. The former company In April 1904 purchased the Sanford & 
Cape Porpoise R y., the Mousam River R R . and the Sanford Power Co. 
In June 1909 acquired the Alfred Light A Rower Co., which company It also 
leased for 30 years from 1905. Does a freight business.

BONDS— D ate. Interest. Outstanding. Maturity
Underlying bonds; not disturbed by reorganisation plan o) 1910.

At! Sh Line 1st cons M 81,-1 1904 5 g A-O $361,500 Apr 1 1934
000,000 g ($500, $1,000) ,c* j Int. at Knickerbocker Ir. Co., N. Y ., Trust 

Atl Shore Line 1st M $125,000. 1904 5 J-J 120,000 Jan 1 1924
Alf Lt A P 1st mtge. $250,0001 1905 5 g J-J 2o0,000 July 11935

($500 and $1,000) . . / I n t .  at Knickerbocker Tr. Co., N. Y ., Trustee
P D A Y 1st mtge, $650,000,1 1903 4 t iJ -D  450,000 June 1923

gold ($ 1 ,0 0 0 )...................... /State Street 'I rust Co., Boston. Trustee.
P D A Y 2d M and ext, $100,-1 1905 5 g J -D  57 000 April 1 1925

000 . .................. ./in terest at Augusta, Me., Trust Co. Trustee.
P K A Y St Ry 1st M, $200,-1 1897 6 g M-S 200,000 Mar. 1917

000. gold ($500 and $1.000)/In t. at Watcrv Tr. Co.. Watervllle, Me.. Tr. 
Sanf A-Cape Porp’se 1st mtge. 1898 5 J-J 246.000 July 1928
Mousam River 1st mtge............ 1892 6 J-I) 59.000 Dec. 1912

Bonds.— The consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. Sec V. 78, p. 2383. The Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 can be called at 105.

ROAD.— Operates 37 miles of track, connecting Sprlngvaie, Sanford. 
West Kennebunk, Kennebunk, Kenncbunkport and Cape Porpoise with 
Blddeford and Saco; thence over connecting lines to Old Orchard an d Port
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth 
and Klttery with Dover and South Berwick. Including a line to York Beach.
A link from York Bench to Kennebunk, 16 miles, connecting the two 
lines, was put In operation July 21 1907, thus completing a chain of eiectrlc 
roads from Boston to Portland Total about 95 miles. Owns two water
power plants with generating capacity of 3.400 h. p.: also has several tide
water terminals and a park. Has 98 cars; 60.70 and so lb rail

EARNINGS.— For year ending June 30 1010 (combined properties), 
gross, $353.36 : net. $88,306: fixed charges and taxes. $152,922; deficit, 
$64.616.— V. 82, p. 626; V. 84, p. 569; V. 85, p. 344; V. 89, p. 1410; V. 01. 
p. 716. 869, 1159, 1253, 1511; V. 02, p. 400.

SAN FRANCISCO, CAL.
PACIFIC OAS & ELECTRIC CO.— See Map,  page 100.
A holding company.
ORGAN IZATION .— Incorporated In California on Oct. 11 1905, and has 

acquired 98.50% of the entire capital stock of the San Francisco Gas A 
Electric Co. Owns In fee the California Gas A Electric Corp., the California 
Central Gas A Elec. Co., the Fresno Gas A Elec. Lt. Co. and the Vallejo Gas
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p °- „  Also owns in fee the following companies, which were formerly owned 
by California Gas & Electric Corporation:
Bay Counties Power Co.
Berkeley Electric Lighting Co.
Blue Lakes Water Co.
Central California Electric Co. 
Oakland Gas Light & Heat Co. 
Sacramento Electric, Gas & R y . Co.

San Mateo Power Co.
South Yuba W ater Co.
Standard Electric Co. of California. 
Stockton W ater Co.
United Gas & Electric Co.
Valley Counties Power Co,

15,770,000 Nov 1 1037 
San Francisco, trustee.

1,893,000 Sept 1 1030

For assessment on stock, see V. 85, p. 163, 725.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $20,000,000 ............................................... $19,272,500 - ...................
Pref,6% cum $10,000,000_________  Q-F 10,000,000 M ay’ l l ,  1 ) 4
Coll trust mtge $10,350,0001 1906 5 g J-J 8,819,000 Jan 2 1936

gold ($1,000)--------------- c&rUntcrest at Union Trust Co., San Francisco,
I Trustee, or at Its agency In New York 

New debentures ($4,000,000)/ 1907 6 g J-D 15 4,000,000 D ecl51937
1 Trust Co. of America, N. Y ., Trustee.

Cal Gas & Elec Corp gen M & ) 1903 5 g M-S 5,508,000 Mch 1 1033
coll tr $10,000,000 gold /Interest at Mercantile Trust Co., San Fran-
($1,000) sinking fund___c*J cisco. Trustee.

Calif Gas & Elec Corp unlfy’g) 1907 5 g M-N
and refunding m tge.. $45,-)Union Trust Co.,
000,000, gold_________c&rj

Bay Counties Power Co 1st Ml 1900 5 g M-S . ___ __  ______
$2,250,000 gold ($ l,0 00 )--{ln terest at Mercantile Trust Co., San Fran- 

J cisco, trustee, or N. W . Halsey & C o.,N .Y . 
Bay Counties Power Co 2d M l 1901 6 g A-O 750,000 April 1 1931

$750,000 gold ($1 000)____ /Int. at Union Tr. Co., San Francisco, Trus.
Nevada County Elec 1st M . ------  6 A-O 171,000 Oct 1 1928
Yuba Elec Power 1st m t g e . . ------  6 J-D 186,000 Juno 1 1929

Cal Central Gas & Elec Col 1901 5 g F-A 1,000,000 Aug 1 1931
first mortgage $1,000,000 /Interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sinking fund. J cisco. Trustee.

Oakland Gas L igh t*  Heat Cot 1891 5 M S 16 1,000,000 Mch 16 1016
first mortgage $1,000,000-/Int. at com pany’s office, San Francisco. 

Sacramento Elec Gas & R y ) 1897 5 g M-N 2,170.000 Nov 1 1927
first mortgage $2,500,000/Int. at company's office, San Francisco, and
gold ($1,000)-------------------cj N. W . Halsey & Co., New York.
Central Elec R y  first mtgef 1892 6 g J-D 265,000 June 1 1912

$400,000 ($1,000 *$500)1 ($25,000 due yearly) to .June 1 1922
gold — .............................lin t, at com pany’s office, San Francisco,

J or Union Trust Co., New York.
Standard Elec Co 1st M $5.-1 1899 5 g M-S 2,535,000 Sept 1 1939

000,000 gu prln & int b y /In t. at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation) tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water 1st mtgot 1893 6 M-S 15 725,000 Mch 15 1938

$5,000,000 ------------------- /Int. paid In N. Y ., San Fran, and London.
United Gas & Elec Co 1st M l 1902 5 g J-J 1,881,000 July 1 1932

$2,000,000 g ($1,000) s f.c*/M ercantile Trust Co., San Fran., Trustee. 
Valley Counties Power Col 1902 5 g M-N 2,500,000 May 1 1930

first mortgage $2,500,000 /Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sinking fund./Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 

So. Yuba Water Co. cons. M.,\ 1893 6 g J-J 1,500,000 July 11923
$1,500,000, gold ($ 1 ,0 00 )--/In t. at Farmers’ L. & Tr. Co., N. Y ., trustee. 

Cent Cal El Co mtge, $5,000,-1 1902 5 g M-N 40,000 May 11933
000 gold ($1,000)------------- /In t. at Madison Trust Co.. N. Y .. trustee
BONDS.— Pacific Gas & Electric Co. collateral trust mortgage bonds are 

secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
by this company. Subject to call at 105 & accrued Int. Sink, fund of 
$370,000 annually. $1,324,405 have been canceled by sinking fund.

Debentures.— Tho 1907 debentures are subject to call at 100 & Int. Sink, 
fund of $125,000 yearly from March 1 1918 to 1927, Inclusive, and $250,000 
yearly from March 1 1928 to 1937 Inclusive. Int. at N. W . Halsey & Co., 
N. Y ., or at office of company or Its agency, San Francisco. V . 88, p. 1621: 
V. 89, p. 104.

California Gas A  Electric Corporation Unifying and Refunding Mortgage 
6% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe
cuted by the Pacific Gas & Electric C o.),prior to  the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock o f the San Francisco Gas & Electric Co., but Includes the proper
ties of the California Central Gas & Electric Co.. Fresno Gas & Electric

. Creil tra\ Gas *  electric Co. First Mortgage Bonds.— A sinking 
a r?n n f £ond,s, outstanding commenced on Aug. 1 1902, but bondsare not subject to call. $220,000 of outstanding bonds are In sinking fund.
l7nf|aC s°^?,”nn^ c<rtc’ Gas Railway C°. B onds—  Of the $2,500,000 author- 
S - “ re reserved for the Central Electric R y. firsts; $65,000 
S  i r e t i r e d . By the terms of a supplemental mortgage the
d o e sn o t  a rncJ th« P,01111,? at, 103 has been rescinded; but this, °^s the rleht t0 retire bonds as follows: From 1902 to 1906
to °iflt«5tm?i° nnnl" n ’ 1007 t0 A 9*1 lncl - 510.000 per annum; 1912 l922° to io ? «  520.°00 Per annum; 1917 to 1921 lncl., $30,000 per annum; 1922 to 1926 lncl., $40,000 per annum. Total. $525,000.

B p n d s.-T h ey  are

W rrS5#SiS« 2 llt5 ? ,CT reJ?0rtI?d outstanding, $11,000 are In sinking fundUnited Gas A  Electric Co. Bonds.— Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile*Trust Co. New York 
A sinking fund commences July 1 1007 of 2% of bonds outstanding for the 
first 5 years; 3%  the next 5 years; 4%  the next five years; 5% the next 5 
years, and 6% per annum thereafter. $119,000 have been canceled* hv 
sinking fund. $47,000 bonds of allied companies are held alive In*sinking 
fund. Bonds are not subject to call. 1 ‘

yalley Counties Power Co. Bonds are not subject to call. Are guaranteed 
principal and Interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov 1 1905 
and N ov- 1 f ° r eact> succeeding four years, 1%  of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov 1 
1910 and for succeeding four years, 1 )4 % ; commencing with Nov. 1 1915 
and for succeeding four years, 2 % ; commencing with Nov. 1 1920 and for 
succeeding four years. 2 )4 % : commencing with Nov. 1 1925 and for suc
ceeding four years, 3 % . $59,000 of outstanding bonds now held In sinkina
fund, also $128,000 bonds of allied companies.

South Yuba Water Co.— Cons. mtge. callable at 110 and Interest.
Central California Electric Co.— $810,000 are deposited under unifying 

and refunding mortgage. Callable at 110 and Interest.
Sinking Funds.— Total cash and bonds In all sinking funds of Pacific Gas 

«  f?Je£Srio Co’ and subsidiary companies Dec. 31 1910, $3,554,000.
Dividends.—-First on pref. ($1 H) was paid April 15 1900; none after that 

to Aug. 2 1909, when $5,000,000 com. stock was Issued In settlement of 
cumulative dividends amounting to 20% . Stockholders were offered and 
accepted 1 share of com. In lieu of accumulated dlvs. on each 2 shares of 
preL  v - 89> P* 104- In N ov- 1909, 1 )*% - In 1010, Feb., 1 )4% (V. Q0, 
P* 237); May, 1 )4% ; Aug., 1 )4% ; N ov., 1 )4 % . I11 1911, Feb., 1 ^ % ;Mciy» 1 /o .

Earnings of Pacific Gas *  Electric Co.— For year ending Deo. 31 1910 (see 
detailed report in V. 92, p. 1240), gross, less $369,264 revenue in suspense 
(San Francisco rate cases), $13,859,964; net, after taxes, maintenance 
reserve, casualties, &c., $5,938,623; Interest, $3,006,156; dlvs. on pref 
$600,000; sinking fund, &c., $780,623: surplus, $1,551,844. In 1909. 
gross rev., $13,332,501; net, after taxes, malnt., reserve, casualties, A c.. 
$5,800,925.

P R O P E R T Y .— Does the lighting and power business In Central California 
outside city of San Francisco (the controlled San Francisco Gas & Elec Co 
supplies entire city  of San Francisco with gas and electricity). Operations 
extend Into 30 counties comprising an area of 37,950 square miles, contain
ing 1,585,000 people, or 2-3 of population of California. The system in
cludes developed water-power and electric-power machinery, installed 
189,780 h. p. Total additional power available, 100,000 h. p. Power 
transmission, main pole lines, 1,096 miles— 60,000 volts; power and lighting 
distribution, pole lines, 1,794 miles— under 60,000 volts; gas sold, 1910,
11 u 7,350,400 cu. ft.; gas mains Installed, 1,634 miles; gas meters, 152,403; 
light and power consumers, 82,721; entire street railway system of Sacra
mento, 35.86 miles of track. Territory supplied— Counties: Alameda,
Amador, Alpine, Butte, Calaveras, Colusa, Contra Costa, El Dorado,

and will go to retire outstanding prior Hens; $7,793,000 underlying bonds 
retired to date and deposited under this mortgage. Series “ B”  amounts 
to $3,055,000 and were Issued at 90 to refund existing obligations. Series 
"C ”  and " D ”  aggregate $11,663,000, $6,206,000 of which are issued* 
remainder may be Issued and sold at not less than 90 to provide for 
85% of actual cost of future extensions and new property acquired 
V . 86, p. 980. The bonds arc subject to call at 110 and Interest upon any 
Interest date after N ov. 1 1912 upon 60 days’ notice. V. 88, p. 1109 The 
Issuance of additional underlying bonds Is prohibited by terms of mtge An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec 
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. o f San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and In addition an amount of common stock of tho 
Pacific Gas & Elec, equal to 25% of bonds so deposited. V. 86, p. 980 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 1 1909. The mtge. provides that a sink.fund  be created and maintained 
as follows: 1912 to 1916 lncl., $450,000 perann.; 1917 to 1921 lncl.,$550,000 
per ann.; 1922 to 1926 lncl., $700,000 per ann.; 1927 to 1936 Inclusive 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort
gages, and the balance to the purchase for the sinking fund of the bonds 
Issued under the new mortgage. Bonds are listed on New York Stock 
Exchange. V. 90, p. 1677. Interest Is payable at N. W . Halsey & Co., 
N . Y ., or at office of company, San Francisco.

California Gas A  Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any Interest date at 110 and 
Interest on four weeks’ notice. $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum: 1929 to 1933, $400,000 per annum. The said 
sinking fund will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & R y. Co. and Valley 
Counties Power Co., and Is to be used Initially In redeeming the bonds o; 
the constituent companies; the remainder for the new $10,000,000 Issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation; In the event of 
the purchase of any of tbe gen. mtge. and coll, trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,354,000 of the $5,508,000 
outstanding gen. mtge. and coll, trust bonds, and Including $546,000 bonds 
of subsidiary companies,are now held In sinking funds. In addition. $111,
000 subsidiary companies’ bonds have been canceled by this sinking fund. 
The gen. mtge. and coll, trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & R y. Co.; 
all of the 4,898 shares of Fresno Ga3 & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 
Co.

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced In 1005 and ran until June 1 
1910, on which date and for four years thereafter 1)4%  of bonds out* on 
June 1 1915 and for four years thereafter, 2% o f bonds out; on June 1 
1920 and for four years thereafter, 2 )4%  of bonds out; on June 1 1925 
and thereafter, 3%  of bonds outstanding. Dec. 1910, $158,000 of the out
standing bonds In table were held In said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held
In a sinking fund.

Cities and towns (having a population of 1,000 or over): Alameda, Angeles 
Camp, Antioch, Auburn, Baden, Benicia, Berkeley, Burlingame, Campbell, 
cem ent. Chico, Colusa, Concord, Crockett, Davenport, Dixon, East Auburn, 
East man Jose, Eldridge, Emeryville, Folsom, Fresno, Gilroy, Grass Valley, 
Gridlcy, Hayward, Hollister, Irvington, Jackson, Lincoln, Livermore, Los 
Gatos, Martinez, Marysville, Mayfleld, Mill Valley, Menlo Park, Mountain 
View, Napa, Nevada City, Newman, Oakland, Oak Park, Oroville, Palo 
Alto, Petaluma, Piedmont, Pinole, Pleasanton, Redwood City, Rocklin, 
Richmond, Roseville, Sacramento, San Anselmo, San Bruno, San Rafael* 
Santa Rosa, San Quentin, San Leandro, San Mateo, San Pablo, San Jose* 
Santa Clara, Santa Cruz, San Francisco, Sausallto, Sebastopol, Sonom a’ 
South San Francisco, Stanford University, Stockton, Sulsun, Sunnyvale’ 
Sutter Creek, Tracy, Vacaville, Vallejo, Watsonville, Wheatland, Winters’ 
Woodland, Yuba City.

OFFICERS.— Pres.. F. G. Drum; V .-P ., John A . Britton; V .-P ., Treas 
and Comp., A . F. Hockenbeamer; Sec., D. H . Foote.— V. 85, p. 163, 408. 
725, 923, 1004; V. 86, p. 338; V. 87, p. 550: V . 88, p. 1197, 1621; V. 89 
p. 42, 104, 1144; V. 90, p. 237, 1099, 1425, 1677; V. 91, p . 215, 519, 1630* 
V. 92, p. 396, 730, 794, 1179, 1240.

(1) San Francisco Gas & Electric Co. _ .
ORGAN IZATION .— Incorporated on Dec. 11 1896. The Pacific Gas & 

Electric Co. owns 98.50% of the $15,848,433 stock. See statement of that 
company above. Supplies the entire city of San Francisco with gas and 
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court 
granted an Injunction to remain In force during pendency of suit brought 
by company, restraining city authorities from enforcing the 85-cent gas 
rate and permitting company to charge not exceeding $1 per M cu. ft. 
V. 88, p. 159.

Interest. Maturity.STOCK AND BONDS—  Date. Interest. Outstanding.
Stock, $15,848,433_______ _________ ________ See text ____
Edison L & P 1st M, gold) 1891 6 g Q-F3 $623,000 Nov 3 1921

($1,000 each) ..................../In teres t at office, San Francisco.
Pac Gas Impt mtge, gold) 1900 4 g Q-M 1,027,000 Sept 1 1930

($1,000 each), 8 f _________/Interest at Union Trust Co., San Francisco.
S F G & El gen mtge, $10,-1 1903 4)4 g M-N 7,446,000 Nov 1 1933

000,000, g ($1,000 each) /In t. at Union Trust Co., San Fran., Trustee.
Mutual Electric Light Co. ____  5 J-D 237,000 June 1 1934

first m ortgage-.................... ) Int. at Mercantile Tr. Co., San Francisco, or
( United States Mtge. & Trust Co., N. Y . 

Bonds.— Of the general 4 )4s, Nos. 1 to 4,000, Inclusive, are subject to call 
$105,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $500,000
have been canceled, $133,000are held alive In sinking fund of allied com
panies, but are included In table above. $1,661,000 are reserved to retire 
prior liens. $393,000 are In treasury. Sinking fund  on Pac. Gas Im pt. 4s 
$20,000 ann.— $152,000 have been canceled; $11,000 In treasury. Mutual 
Elec. Lt. Co. bonds have sink. fd. of 2 )4%  per ann. of bonds Issued and out 
$13,000 have been canceled. V. 77, p. 93, 1877; V. 78, p. 233, 1496. ’

OFFICERS.— Pres., John A. Britton; V .-P . & Treas., A. F. Hocken
beamer; Sec., Chas. L. Barrett.— V. 82, p. 104; V. 85, p. 923; V. 87. d . 545
V. 88, p. 159; V. 89, p. 668; V. 91. p. 809.

Annual meeting the second
CALIFORNIA STREET CABLE.
ORGANIZATION.— Chartered Feb. 8 1877.

Wednesday in July.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock (par $100).................................... Monthly. $1,000,000 See text.
F|rst m o r tg a g e , g o ld ,  $ 1 ,0 0 0 ,-1  1890 5 g  J J o u u .o u o  J a n  1 1 9 1 5

000 ---------------------------- .____/Calif. Safe Deo. & Tr. Co., San Fran.. T ris
Dividends were 50 cents monthly, but In Aug. 1902 were Increased to 75 

cents monthly, and In Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908. 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and Including May 1911 

ROAD.— Operates 11 )4 miles of track on 5)4 miles of street. 
OFFICERS.— Pres., J. Henry Meypr; V .-P ., J. O. Coleman; Sec., Geo. A. 

Hare; Treas., A . Borel & Co.; Supt., J W. Harris. Office, San Francisco. 
Cal.— V. 82. p 270; V. 84, p. 101. \

GEARY STREET PARK & OCEAN RR.
ORGAN IZATION .— Incorporated Nov. 8 1878. Franchise expired In 

November 1903 and thereafter was operated !>y permission of city, paying 
It 5 %  of gross receipts. Road ceased opcrath.as on May 5 1907, refusing 
the demands of the street oar union of $3 for eight hours’  work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10%  o f gross receipts m onthly, the com-
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pany reserving the right as to wages of employees. We are Informed 
however, that in the latter part of 1008 only a was paid, ana uuw tills rat 
has been continued up to the present date (June 1911).

In 1907 the city of San Francisco appropriated 5720,000 In the annual 
budget for the building of a conduit system, under municipal uwuersmp, 
but Judge Sturtevant Dec. 2 liiO/ held the appropriation invalid. See 
V. 85, p. 1518. A t an election Dec. 30 1909 It was voted that the city 
Issue 52,020,000 bonds for the reconstruction, extension and operation of 
the road by the city. V. 90, p. 54. On Juno 25 1910 California Supreme 
Court, affirming the judgment of the Superior Court (V. 90, p 1170) 
sustained the validity of these bonds. V. 91, p. 38. 5787,000 have been
sold (V. 92, p. 594, 881), but up to June 1911 road was still being operated 
by the company.

On Sept 12 1910 Judge Van Fleet In the IT. S. Dlst. Court Issued an 
order (as a result of a suit brought by the United Hits, of San Fran ’ 
restraining the city from building portions of the proposed new lines 
V. 91, p. 790.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, 51,000,000 (par 5100)..................................f 10.000 shares,1 See text

1537.50 paid in)
1st mortgage, 51,000,000,1 1891 5 g A-O 5671,000 Oct 1 1921

gold.......................................... JCalifornia S. D. & Tr. Co.,San Fran., Trus.
Bonds.— 510,000 Is payable Into a sinking fund annually after 1911 for 

redemption of bonds.
Dividends.— In 1895 6 dividends of 50 cents each; In 1896, 5 dividends 

In 1897, 3 dividends; In 1898, 6; In 1899, 6; in 1900, 6; In 1901, 5 dividends
of 50 cents and one of 51. In 1902, 5 dividends of 50 cents. In 1903
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to June 1911.

EARN INGS.— For cal. year 1910, gross, §178,727; 1909, gross, $200,868 
In 1908, gross, $217,507. In 1907, gross, $153,191.

R O A D .— Owns 4 miles of double-track cable road laid with 72-lb. rails 
standard gauge.

OFFICERS.— Pres., W m. H. Crocker; V .-P ., A . F. Morrison; Sec. and 
Treas., J. E. Polhemus; Supt., G. A . Grimes. General office. Crocker 
Bldg., San Francisco.— V. 85, p. 1518; V. 90, p. 54, 1170; V. 91, p. 38 
790; V. 92, p. 594, 881.

SAN FRANCISCO OAKLAND &.SAN  JOSE CONSOLIDATED R Y.—
A trolley and ferry line, popularly known as the “ Key R oute.”

For proposed new company to control this road see Oakland Traction Co 
and United Properties Co. of Cal. In V. 92, p. 60. 120.

ORGAN IZATHJN.— incorporated in Caluuruia .vlar. 6 1908 as a consoi 
datlon of the San Francisco Oakland & San Jose Railway (Incorporated 
June 13 1902) and the San Francisco & Bay Counties R y., which latter 
road was Incorporated In 1908 to build an electric railway from San Fran 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction ComDany.

STOCK AND BONDS—  Date. Interest.
Common. 52.750,000 (5100)....................................
Preferred, 55,000,000 (5100)------------ • ..............
General consolidated mort-f 1908 5 g M -N 1 9

gage, 57,500.000 (51,000),( Union Trust Co

MaturityOutstanding.
52,750,000

5.000. 000
2.000. 000 May 19 1038 

San Francisco, Trustee.
g o l d -------- ----------------------c*| Interest at office of co., Oakland, or Wells-

1 Fargo-Nevada Nat. Bank, San Francisco 
f 1903 5 g J-J 3,000,000 Jan 2 1933

San Fran O & S J Ry 1st Int. at Wells-Fargo-Nevada Nat. Bank In 
mortgage, $3,000,000 ($1.-1 San Francisco and W . F. & Co. Bank In
000), s t, gold------------- c*l N. Y . Union Trust Co., San Francisco,

i Trustee.
f 1906 5 g J-J 1,500,000 Jan 2 1033

San Fran O & S J Ry 2d mtgcl Int. at Wells-Fargo-Nevada Nat. Bank.
S l,500,000,g($l,000) ,s f . c ’ I San Francisco, or at company’s office.

I Union Trust Co., San Francisco. Trustee. 
Bonds.— Of the consolidated mtge. bonds, 54,500,000 are reserved to re

tire prior Hens. A sink, fund on these bonds begins 1915 to 1917; Install 
ments totaling 54,345,000. Bonds cannot be called. A sinking fund on 
the San Fran. Oak. & San Jose Ry. 1st 5s Is provided which will retire bonds 
as follows: In 1915 and 1916, 525,000 each year; In 1917 and 1918, 535,000; 
In 1919 and 1920, 550.000: In 1921 and 1922, 575.000; In 1923, $90,000: In 
1924 and 1925, $100,000; In 1926, 5115,000; In 1927 and 1928, 5125,000; In 
1929, 1930, 1931 and 1992 5150,000. These bonus cannot be calico.
See V. 76, p. 655. The following amounts are payable annually to a sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, 510,000:
1016, 515,000; 1917, $20,000; 1918, 525,000; 1919, 530.000; 1920, $35,000: 
1921, $40,000; 1922, 545,000; 1923 to 1925, inclusive. 550,000; 1926 and 
1927, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are not 
subject to call.

RO A D .— Consists of 5 H miles (double track) from a pier-head at Emery
ville through Oakland to Piedmont and another line 6.79 miles (double 
track) running from pier-head to Berkeley: also 1 y? miles from Emeryville 
to 55th St Oakland: also 1 *4 miles from 55th St. Oakland 
Total about 27.14 miles of single track. 94 cars. Five large ferryboats are 
used to connect the road with San Francisco. Contemplates constructing a 
line from San Francisco to San Jose.

R EPO RT.— For year end. June 30 1910, gross, $1,079,057; net. $167,974; 
fixed charges, $180,376; surplus, $287,598. For cal. year 1909, gross, 
$1,001,802: net, 5504,912; fixed charges, $225,301; surplus, $279,611.

OFFICERS.— Pres., E . A . Heron; V .-Ps., Dennis Searles and W . R . 
Alberger: Sec. and Treas., S. J. Taylor; Asst. Sec., F. W . Frost.— V. 86, 
p. 722, 1285; V. 87, p. 98; V. 91, p. 155.

U N I T E D  R A H  W A Y S  I N V E S T M E N T  CO .
ORGAN IZATION .— Incorporated In New Jersey Feb. 18 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. of San Francisco to Its,present title. V. 83 p. 689 
Owned all the capital stock of the United Railroads of San Fran., but In 1909 
exchanged 59,997,500 of the common for stock of The Railroads & Power 
Dev. Co., which Is now held by Investment Co. The RRs. & Power 
Tev. Co. In turn exchanged this com. for stock of San Francisco Elec. Rys.

In Jan. 1906 authorized common stock was Increased from 510,000,000 
to $25,000,000. $4,000,000 being set aside for sale to officers, directors, &c. 
See V. 82, p. 282. In May 1909 (V. 88, p. 1129, 1314) authorized pref. 
stock was Increased from $15,000,000 to $25,000,000. and $1,000,000 of the 
additional amount, together with $1,000,000 common, was exchanged for 
stock of The Railroads & Power Devel. Co., which Is now held by the United 
Rys. Investment Co.; The RRs. & Pow. Devel. Co. In turn exchanged the 
above com . & pref. of the Invest. Co. for stock of Sierra & San Fr. Pow. Co.

In June 1908 Issued $3,500,000 notes (shown below) for purpose of 
acquiring the remaining 53,500,000 1st pref stock of United Railroads of 
San Francisco ($1,500,000 having been already acquired). See V. 86, 
p. 920. Some of these notes have since been paid oil. V. 91, p. 398.

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to Increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6%  
bonds, convertible Into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and Including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297.

Acquisition of Philadelphia Company.— In Feb. 1906 acquired $21 000.000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 In new coll, trust bonds and $20 In common stock of the In 
vestment Co. for each 550 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made In listing these bonds on the Philadelphia Stock 
Exchange, see V. 83. p. 1235. In April 1907 Issued $2,400,000 more of Its 
bonds for stock of the phlla. Co., bringing the total acquired to 524.200.000 

Both common and preferred stocks are listed on the New York and Phlla. 
Stock Exchanges. V. 75. p. 795; V. 92. p. 1311.

In 1909 acquired The Railroads & Power Development Co., which Is a 
holding company for the San Francisco Elec. Rys. and the Sierra & San 
Francisco Power Co. V. 89, p. 287, 529, 848.

STOCK.—  Date. Interest. Outstanding. Last D ie .
Common 531.000,000 (5100)_ _______  $20,400 000
Pref 5 % cum from Apr 1 19021 .............................  10.000,000 Jan ’07. 2 VJ.

$25,000,000 ($100)............. j In scrip
1st lien collateral trust intgej 1906 5 g M-N 18,150,000 May 1 1926

$20,250,000 gold (51,000) )Int. at Guar. Trust & Safe Dep. Co., Phlla ,
sinking fund........... ......... c* I or N. Y. Trust Co., N . Y . Trustee.

Conv bonds $6,000,000 gold) 1910 6 F-A 1.229,000 June 1 1930
(51 ,000 )-------------------------Central Trust Co., N. Y ., trustee.

Notes $3,500,000 .................. .. 1908 6% 2,500,000 1911-1917
Bonds.—  1’he coll, trust bonds are secured by deposit of all acquired com 

mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and Interest. A sinking fund of 1 % per annum of bonds out
standing began May 1 1911 said fund to be Invested In the bond* at 
not more than 105 and Interest. Authorized amount of bonds may be

Increased for purchase of additional shares of com. stock of Pldla. Co. Bonds 
are listed on N. Y . & Phlla. Stock Exchanges. V'. 90, p. 169, 172. Conv. 
bonds are conv. into common stock at p tr.

The notes of 1908 are secured by entire $5,000,000 1st pref. stock o f 
P " ,™  Ral 1 roads of San Francisco and mature 5200.000 sem iannually. 
$200,000 has been paid s.-a. from Feb. 15 1909 to and tncl. Feb. 15 1911.

Stock .— The preferred stock can be retired at 110. $1,000,000 of the
pref. stock out bears dlvs. from Sept. 1 1909.

Dividends.— First dlv., 1 H %  on pref. stock, paid Jan. 3 1903: 1 H %
July 03; In J a n .’04. 1 H %■ July, 1 M %: I n ’05, 4% ; I n ’06, Jan 2 4* % ( V .
81, p. 1667); April, 4 % — owing to the earthquake and lire, this dividend
was paid In Interest bearing scrip Instead of cash. V. 82, p. 988. In July 
1906 another scrip dividend of 2>$ %  paid (V. 82. p. 1381) and In Jan ’ 07 
another o f the same amount; July ’07 dividend passed altogether. V 84 
p. 1429. None since.

R EPO RT FOR CALENDAR Y E A RS.—
Calendar Divs. Rec'd Other Total Interest on Balance,
Year—  on Stocks. Income. Expenses. Bonds. &c. Surplus.
1910...........$2,044,672 $64,889 $75,024 $1,268,070 $766,467
1909--------- 1,802,672 28,013 64,421 1,253,914 512,350

OFFICERS.— Pres., Ernst Thalmann, N. Y .; V .-Ps., Geo. VV. Bacon and 
S. II. Marsh; Sec. and Asst. Treas., W . J. Duane, N. Y.; Treas., B. S. Guin
ness, N. Y .; Asst. Sec. and Asst. Treas., M. V. R . VVeyant.— V. 89, p. 287, 
349, 529, 847; V. 90, p. 169, 172, 378, 1103, 1240, 1297, 1 3 6 0 ,  1367, 1556; 
V. 91, p. 398; V. 92. p. 324, 1245, 130 7 ,  1311, 1318.

(1) The Railroads & Power Development Co.
— Incorporated In Maine on June 9 1909 with nominal 

(51,000) capital stock, which has since been increased to $6,000,000 ($100), 
of vyhlch $5,501,000 Is outstanding. All stock (except directors’ shares) Is 
held by United Rys. Invest. Co. (V.88. p. 1314, 1129). Owns all the stock 
\,cx£eI)l directors’ shares) of the San Francisco Elec. Rys. and the Sierra & San Francisco Power Co.

OFFICERS.— Pres., Martin Kublerschky; V .-P ., C. L. Attcrbury; Sec. 
& Treas., P. M. Hoskins.— V. 88, p. 529, 847; V. 90, p. 1364.

(a) San Francisco Electric Railways.
Lease.— In 1910 road was leased to the United RRs. of San Fran. Lease 

provides for all charges, Incl. Int. and sink, fund on bonds. Lessee guar, 
prln. and Int. of tlrst $1,336,000 of 1st mtge. bonds. V. 91, p. 464,

ORGANIZATION.— Incorporated In 1909 for purpose of acquiring and 
operating other street railways In San Francisco. V. 88, p. 1129, 1314.

United ,RRs. of San Fran.
s tn nate- Interest. Outstanding. Maturity.Stock, $10,000,000 ($100 ).............................. 510,000,000

First mortgage, 5 1 0 ,0 0 0 ,0 0 0 .1  1909 5 1 .3 3 6 .0 0 0  D e c .‘ i 034
on* ° / r® F --J  Union Trust Co, San Francisco, trustee.— V. 89, p. 287, 529; V. 91, p. 464.

(M Sierra & San Francisco Power Co.
 ̂ O R G A N IZA T IG N .-^ eorp ora ted  In California on May 29 1909 and on 

Sept. 1 1909 look over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan In V. 88, p. 235, 569, 1005, 1066. 
Stock Is owned by The Railroads & Power Development Co. Has contract 
extending to 19o4 with the United RRs. of San Fran, to supply power to that company.

In 1910 reclassified Its bonded debt as given below. V . 91, p. 342, 
STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.

Stock. $20,000,000 (5100)---------------  ------ ---------$20,000 000 ivlulur“ u-
First mortgage, $30,000.0001 1909 5 F-A 6,500,000 Aug.” l ’ 1949

g ($ 1 ,0 00 )......... .......... c ’ &rfUnlted States Mtge. & Tr. Co., N. Y . Trus.
2d mtge Ser A & B $9,500,0001 1909 5-6 J-J 7,348,250 Jan 1 1949

($1,000)------------- -----------c* (Knickerbocker 'Trust Co.. N. Y ., Trustee.
Bonds.— First mtge. bonds are subject to call on any Int. dato at 110 and 

Int. Of the remaining bonds, $1,000,000 may be Issued forthwith for addi
tions and extensions and the balance at 80% of cost of extensions and addi
tions, provided net earnings for previous 12 mos. shall equal twice Int. 
charge on all outstanding bonds, lncl. those to be Issued. Int. payable In 
N. Y. V. 91, p. 157, Second mtge. consists of Series “ A ” , $1,000,000 at 
Ct°T v?l0.0A000 outstanding, and Series “ B ,”  $8,500,000 auth., at 5% , of 
which $0,048,250 Is out. Int. on Series “ B”  bonds Is payable at option of 
company from July 1 1910 until July I 1916, In a ditlonal ScrLs *‘B ”  bonds In lieu of cash.

EARNINGS.— For 6 mos. end. Mch. 31 1911, gross, $390,377; net, after 
taxes, $2;>6,56a; Int. on 1st M., $157,274; surplus. $99,291.

Property.— Owns and operates water-power properties near San Francisco 
and a supplementary steam station In that city, which have a combined ca
pacity of 76,250 h.p. Also leases for 44 years an additional steam plant 
of United RRs. of San Fr. in San Francisco of 4,250 h.p. caoacltv 

OFFICERS.— Pres., G. W . Bacon: V .-P ., C. N. Black; Sec. and Treas 
W . B. Brockway.— V. 89, p. 849, 1416; V. 91, p. 157, 218, 342; V .92,p.l31fL

UNITED RAILROADS OF SAN FRANCISCO—Trolley. (.See M ap on
page i l l . )

incorporated In California on March 4 1902 and charter amended March 
29 1902. Has acquired the following stocks:

Shares p ar
Name of Company— Acquired. Value

Market Street Railway Co____________________________186,025.27 5100
Sutter Street Railway Co_______________________    19,888 100
Sutro Railroad Co________________________    22,946 10
San Fran. & San Mateo Electric R y. Co______________  10,000 iqq

238,850.27
On March 5 1909 (lied a certificate of decrease In common stock from

520,000,000 to $18,800,000 the United R y. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314.

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. R R . of S. F. All the rest of the share capital, com. and pref.. Is held 
by the Un. Rys. Invest. Co.

United RRs. of San Fran. In 1910 leased the San Fran. Elec. Rys. See 
that company above and V. 91, p. 465,

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common $18,800.000,_______ _____  __________$18,000,000Mch’06 1 5%
Pref 4% cum $20,000---------------------    4 J-D 20,000,000 D e c ’06 '2%
1st pref 7% cum $5,000,000.. 1907 ..................  5,000,000Fcbl5’ l l  3 U
Sinking fund gold bonds $35,-f 1902 4 g A O 25,409,000 April 1 1927

275,000 ($1,000)---------- c*( Interest at company's office, or In New York
v  . * * nnn nnn l  Union Trust Co.. San Francisco, Trustee!Notes $1,000,000...................... /  1906 5 See text 1010

. „ 1 Redeemable after 5 years at par.
Equip trust certfs, $400,000/ 1910 6 J-J 15 400,000 See text

SoUl. guar prin &Jnt \ Union Trust Co., N. Y ., trustee.
6 g J-J 3,000,000 Jan 11913
6 A-O 
6 J-J 
6 M-S 
6 J-J 
6 M-S 
5 g M-S

2,000,000 April 2 1918
350.000 Jan 1 1013
700.000 Mch 1 1912
250.000 Jan 1 1914
650.000 Mch 1 1914

6,641,000 Sept 1 1924

Market St Cable Ry Mtge I 1882
($1,000) gold...........  c )

Omnibus Cable Co 1st Mtge 1888 
Park & Cliff House 1st Mtge '  1887 
Powell Street 1st Mtge 1887
Park & Ocean 1st Mtge 1884
Ferries & CHIT House Mtge “  1889 
Market Street Ry consol Mtgel" 1894 

$17,500,000 gold_________)
„  .. . . Interest Is payable at Treasurer’ s office ,San FranciscoSutterSU eet i st Mtge ?ol(1, l'l8H8 r, M-N 1,000,000 May 1 ini

(51,000) - - - - - ...................... jCal. Title Ins. & Tr. Co., San Fran.. Trustee
$35,275,000 sinking fund gold 4s, $9,866,000 are rcservei 

to retire underlying liens (the other $4,725,000 needed for that purpose be 
ln.5 pr,°7 '(IeU thc operation of the sink, funds). A sink, fund equal t 
■ “ , ^ .e n t i r e  gross earnings, but not less than $100,000 a year bcgai
ian. 1 190.). AH the Income above 5 % on the common must also be ’annllci
to a sink, fund or for Improvements. V. 74, p. 529, 630. Through opera 
tlon of sink, fund, $1,237.00 > bonds have been purchased and arc held tr 
trustee; these bonds are Included In amounts given above as outstanding 
Bonds were listed on the New York Stock Exchange In March 1903 v  76 
p. 1036. Equip, trust certfs. mature 550,000 annually from July 15 191 
to July 15 1918 Incl., without option of prior redemption. 'They are guar 
prln. and Int., by United Rys. Investment Co. 'They are secured on 81 
standard,P-A-Y-fe cars. V. 90. p. 1556. Prior lien bonds subject to call 
1 he bonds of Market Street Ry. Issue arc subject to operation of slnkini 
fund after Sept. 1 1918; and Sutter Street Ry. 1st mtge. 5s aro subject t< 
call at rate of $o0,000 per annum, in numerical o dcr, beginning with bont 
No. 1. 'I he notes In table above were Issued 10 reimburse the company ii 
part for Improvements since 1902. 1 y
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Maturity 
Sec text
See text

Dividends.— On 4 %  pref., In 1902, D ec., 1 .2% ; In 1903, June, 1.2% ; 
Dec., 1.2% ; In 1904, June, 1.5% ; Dec., 1 .5% ; In 1905, June, 1 .8% ; Dec., 
2% . In 1006, Mch., 3 .0%  (In full of all deferred dividends In arrears to 
Sept. 30 1905); Dec., 2% (paid In dividend ctfs.) None since. On 7% 
pref., 3 >S% paid semi-annually from Feb. 1909 to and Incl. Feb. 1911. On 
com ., 1st dlv., 1.5% , Mch. 1900 (half paid In cash and half In dlv. ctfs.)

Earthquake and Fire.— For damage done by the earthquake and lire In 
April 1900. see V. 82, p. 930, 988. hater In the year the com pany sulfered 
from a strike of Its employees. See V. 83, p. 403, 503. In March 1907 em
ployees again went on strike, and this strike lasted for six months— see 
annual rcoort. V. 80, p. 1221

R E PO R T.— For year ending Dec. 31 1910, gross, $7,053,489; net, $2,
924,219; other Income, $90,278; charges, $2,412,588; surplus, $001,909. In 
1909, gross, $7,455,905; net, $3,213,310; other Income, $174,120; charges, 
$2,982,970; surplus, $404,472.

RO A D .— Controls and operates 258.41 miles of track. Before the earth
quake and Are In 1900, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trilley, and practically the whole 
system Is now operated by electricity.

FRANCHISES.— In a report by Haskins & Sells, accountants, It was 
stated ‘ 'that out of the total original mileage of 228.95 miles, the franchises 
for 11.5431 miles only expire prior to 1929; all others between that year 
and 1952.”

OFFICERS.— Chairman of Board, Chas. Holbrook; Pres., Patrick Cal
houn; Asst, to Pres., Thornwell Mullally; V .-P . and Gen. Mgr., Charles N. 
Black; Sec. and Comptroller, Geo. B. Wlllcutt; Treas., A. M. Dahler.—  
V. 84, p 104, 392, 572, 1115; V. 85, p. 100; V. 80, p. 920; V. 88, p. 232, 453, 
1255, 1314, 1022; V. 89, p. 529, 847; V. 90, p. 504, 1304, 1550; V . 91, p. 338, 
405, 872; V. 92, p. 1244.

PRGSIDK) & FERRIES R AILROAD.— Trolley.
ORGAN IZATION .— Chartered Jan. G 1882. Made offer to sell road to 

city In 1903, but proposition declined by City Council
STOCK AND BONDS— Date. Interest. Outstanding.

Stock (par $100).......................................................... 110,000 shares.
1 $55 paid In.

First mtge $300,000 g ($1,-1 1909 5 g J-D $10,000
000), sinking fund____c& r)Int. at Union Trust Co., San Fran., trustee.
B o n d s .— Bonds of 1909 take the place of o ld  1st mtge., which was can 

cclcd. Bonds mature June 3 yearly as follows; $05,000 in 1910, $75,000 In 
1911 and 1912 and $85,000 in 1913. Those due in 1910 anti 1911 have 
been paid off.

ROAD.— In Sept. 1900 Board of Supervisors granted permission to con 
vert road to overhead trolley, which Is now completed. 7.03 miles.

DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great Ore. None since.

OFFICERS.— Pres., G. A. Newhall; V .-P ., II. M. A. Miller; Sec., John
B. Leighton; Treas., \V. J. Dutton Office, corner Union and Sharp 
streets, San Francisco.— V. 81, p. 205, 1175; V. 83. p. 088- V. 87, p. 1238; V 
88. p. 1002; V. 89, p. 349.

NORTHERN ELECTRIC RY.
ORGAN IZATION .— Incorporated In Calif ruin Sept. 19 1907 and ac

quired the entire properties of the Northern Electric Company (incorp. In 
Nevada) and Shasta Southern R y. Co. In 1900 Northern Electric Company 
franchises were said to be for not less than 50 years.

In May 1911 It was announced that company had authorized $2,000,000 
0%  gold notes maturing in 2 or 3 years. V. 92, p. 1375.

STOCK AND BONDS—  D a t e .  In t i  r e s t .  O u t s t a n d i n g .  M a t u r i t y
com m on $15,000,000 ( $ 1 0 0 ) . .............................  None — ..........
Prel'510,000,000 ($100)5% n-c ____ _______  $5,000,000 ---------------
Northern Elec Co M $0,000 -1 1905 5 g A-O 3,787,000 Oct 1 1955

000 g ($1,000) sink fun d-, lin t, at Mercantile Tr. C<>., San Fran./frustet 
Northern Elec Rv 1st & cons) 1907 5 g J-D 4,714,000 Dec 1 1947

mtge $25,000,000 gold____jln t . at Mercantile Tr. Co., San Fran., trustee
Bonds.— Of the Northern Electric R y. bonds $3,787,000 are reserved to 

retire a like amount of Northern Electric Co.'s 5s. They are subject to call 
on 00 days’ notice at 110. Sinking fund 1918 to 1927 4  % of Issued bonds 
per annum; 1928 to 1937, 1% : 1938 to 1947, 1 M % . Northern Electric Co. 
bonds can be called on April 1 1914 or any lot. date thereafte- at 110; 
Practically all of the outstanding bonds arc In possession of Northern 
Electric Railway. „ „ „ „

EARN INGS.— For year ending June 30 1910, gross, $512,992; net
^ R O A D .— Operates 130 miles of track between Chico, Orovllle, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Is constructing bridge across Sacramento River with view of building to 
W oodland. Standard gauge. 00 and 70-lb. T rail.

OFFICERS — Pres.. E. R. LUlenthal; See. and Treas.. Norman Logan. 
San Francisco.— V. 85, p. 805; V . 80, p. 109; V. 92, p. 1375.

PENINSULAR R AILW AY.
ORGAN IZATION .— Incorporated In California June 30 1909 as a con

solidation of various electric railways In which the Southern Pacific Is Inter
ested, namely the Peninsular R R . Co., Santa Clara Intcrurban R y. (V. 83, 
p. 380; V. 87, p. 545) and the San .Jose-Los Gatos Intcrurban Ry. (V. 70, 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity. Including those In intermediate towns.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $12,000,000 (5100)....... ..............................- .$ 12 ,00 0 ,0 0 0  ------------------
San Jose-Los Gatos Inter, ls t f 1903 5 M-N 21 500,000 May 21 1923

mortgage, $2,000,000____c)Central Trust Co., San Francisco, Trustee.
ROAD.— Operates about 52 miles of track between San Jose, Saratoga, 

Los Gatos, Campbell, Cupertino, Monta Vista and Palo A lto, all in Santa 
Clara County. Standard gauge. 60 and 7 0-lb ., mostly T rail. An ex
tension between Palo Alto and San Francisco Is proposed.

OFFICERS.— Pres., J. T . Burke, Berkeley, CaL; V .-P ., Paul Shoup, 
San Francisco; Gen. Mgr., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, 
San Francisco: Aud., C. E. Newman, San Jose.— V . 89, p. 104.

SAN JOSS, CAL.
SAN IOSE RAILROADS.— A trolley road.
In Anrll 1911 It was stated that Southern Pacific Co. had acquired controla .   ................. ,» thn r f\ «• A- ^nnti) f’ lnm T?.v V. 92, p. 1033.

successor to San
of this company anti also the San Jose & Santa Clata Ry. 

ORGAN IZATION .— incorp. In Calif. Dec. 22 1909 as s
Jose Ry. Co. V. 90, p. 1297. 

STOCK AND BONDS— Date. Interest. Maturity.Outstanding.
Stock, $5,000,000 ($ 1 0 0 ) - - .- -  - - - -  - - - - -$ 5 ,0 0 0 ,0 0 0
1st mtge, $1,500,000 goltlf 1910 5 g J-J ^°J]e „  „

($1 000) sinking fund ___\Int. at Mercantile Trust Co., S. I '., trustee.
Bonds.— 1st mtge. bonds of 1910 have a sink, fund from Jan. 1 1915. 
R O A D .— Owns and operates 17 miles of track In and about San Jose.—  

V . 90, p. 1297; V. 92, p. 1033.

SANTA CRUZ, CAL.
C O A S T  C O U N T I E S  LI O U T  & P O W E R  C O .  , ,
ORGAN IZATION .— Owns the properties of the Watsonville Light & 

Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1900 acquired con 
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100).................. .. .............. $1,500,000 ................ ..
1st mortgage. $1,000,000.1 1900 5 g F-A 1,000,000 Aug 1 1940

gold (SI.000)________  . - l i n t  at Mercantile Tr. Co., San Fran., Trus
OFFICERS.— Pres., John Martin, San Francisco; Sec and Treas., F. E. 

Fitzpatrick; Gen. Mgr., S. W . Coleman.
(1) U n io n  T r a c t i o n  C o m p a n y . — A trolley road.
In August 1900 control was acquired by the Coast Counties Light A 

Power Co. V. 83, p. 437
ORGAN IZATION .— Incorporated In California In October 1904 and Is 

a consolidation of the Santa Cruz Electric R y. and the Santa Cruz Capltola
& Watsonville R y . ___ ,,STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock ($100)......... ................... „ ..............................  $1,000,000 ................ ..
1st mortgage, $750,000, gold) 1905 ------ - 043,000 Feb 1 1935

($1,000) .................. c& rjln t. at Union Tr. Co., San Fran., Trustee.
Bonds.— Sinking fund from 1910 till 1915 of % of bonds out, from 1915 

to 1920 1 % of bonds out and from 1920 to maturity 2 % of bonds out; said 
fund to be used to redeem the bonds. Are subject to call at 110 and Int 
$100,000 bonds arc reserved for betterments and extensions. $7,000 have 
been retired. . , . „  „  „  .. .R O A D .—Operates 18 miles of track In Santa Cruz and to Capltola. 
Standard gauge; 40 and 50-lb. rail.— V. 82, p. 1440; V. 83, p. 437.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.— A trolley system
ORGAN IZATION .— Incorporated In Georgia In Dec. 1901 as a consoli

dation of the City & Suburban R y ., the Savannah Thunderbolt & Isle of 
Hope R y., Savannah & Isle o f Hope R y. and the Edison Electric Illuminat
ing Co., comprising the entire street railway and practically tne entire 
electric-lighting service of the city . Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were In July 
1902 listed on the Boston Stock Exchange.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)................  .............. $2,500,000 .....................
Pf $1,000,000 6%  n c ($ 1 0 0 ) - - ------  6 A-O 1,000,000 O c t ’07,3%
1st cons mtge $3,500,000 gold) 1902 5 g J-J 2,147.000 Jan. 11952

($1,000 and $500)______ c* Jlnt. at Amer. Trust Co., Boston, Trustee.
Sav Thun & Isle o f II 1st M] 1897 4 cur J-J 1,000,000 July 1 1947

g ($1,000) $1,250.000___c ’ /Central Trust Co , New York, Trustee.
Notes payable Apr. 30 1911  ------  ------------ 335,000 -----------------

Bonds.— Of the Savannah Electric Co. new mortgage, $1,000,000 are re
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued Interest on 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1900, toward Improvements or extensions, or In the pur
chase of bonds. The remainder unissued of the Sav. Elec, bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
In cash spent. Of the Savannah Thunderbolt & Isle of Hope R y ., bonds, 
$250,000 have been retired. Int. Is payable at office of Stone & W ebster.

Stock.— The 6 % preferred stock Is subject to call at 120 at any time. 
Dividends.— On pref. stock 1902 to 1907 Inclusive. 0% per annum paid. 

None since to June 1911. . ,
R E P O R T .— Of the combined properties for the year ending Dec. 31 

1910, gross, $632,356; net, $216,122; int. and taxes, $195,012; Improv. 
fund, $20,000; surplus, $1,110. In 1909, gross, $603,814; net, $211,463; 
int. and taxes, $189,693; Improv. fund, $20,000; surplus, $1,770.

ROAD.— Operates 57.2 miles of track in Savannah and vicinity. Gauge, 
5 ft. Operates 136 cars. „ ,, ,

OFFICERS.— Pres.. Geo. J. Baldwin; V .-Ps., Chas. F. Wallace and 
Harry H. Hunt: Treas., Henry B. Sawyer; Sec., Gordon C. Carson; Mgr., 
Marcy L. Sperry: Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.— V. 86, p. 920. _  ______

SCRANTON, MISS.
PASCAGOULA STREET RY. & POWER C O — A  trolley road. 
ORGAN IZATION .—-Incorporated In Mississippi In Jan. 1903.
STOCK AND BONDS.—  Date. Interest. Outstanding. M aturity.

Stock $500,000 ($100) ............. ................................  $500,000 .....................
1st mortgage $350,000 gold) 1904 5 g J-J 350,000 Jan 1 1929

($1,000)..... ..........................c / ln t . at Columbia Tr. Co., Loulsv., Trustee.
Bonds.— No sinking fund and bonds are not subject to call. 
EARN INGS.— For calendar year 1910, gross, $79,221; net, $19,949; 

Interest, &c., $17,500; surplus, $2,449.
ROAD.— Operates 9.7 miles in Pascagoula, Scranton, East Side and 

Moss Point. Standard gauge. 50 lb. rail.
OFFICERS.— Pres., C. A . Culbertson, Louisville; V .-P . and Gen. Mgr., 

S. S. Bush, Louisville: Sec., J. D. Winston; Treas., Columbia Trust Co.. 
Louisville; Supt., R . A. Bowers, Scranton.— V. 82. p. 509.

SCRANTON PA,
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO.—

A third-rail road. , . „ „ „
Westlnghouse Elec. & Mfg. Co. owns $6,174,000 bonds and $4,885,600 

stock of the com pany. „ „  ,
ORGAN IZATION .— Incorporated under the General Laws of New Jer

sey In Oct. 1900. Owns all the securities of the Lackawanna & W yoming 
Valley RR., the Scranton & Northeastern R R ., the Lackawanna Tunnel 
Co., the Central Valley R R . and the Wilkes-Barre R R ., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. Is tne operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
R R ., the Scranton & Northeastern R R ., Wilkes-Barre RR. and Lacka
wanna q'unnel Co. Entirelv on private right of way. The mtge. In table 
below was made In 1903 and bonds under it exchanged for bonds of an Issue 
dated 1901 for $.->,000,000.

STOCK AND BONUS.—  Date. Interest. Outstanding. Maturity. 
Stock $0,500,000 ($100)................................... - - - -  $6,000,000 - - - - - - - - - 
1st Lien and Cons Mtge gold) 1903 5 g F-A 7,683,000 A ug.1 ol-53

SIn.OOO.000 ($1.000)____cl Int. at Standard Trust Co., N. Y . Trustee.
Bonds.— No sinking fund and cannot be called. Of the $7,683,000 bonds 

reported outstanding, $883,000 (“ green”  bonds) are a part of an earlier 
issue (for $5,000,000) called Lackawanna & W yoming Valley Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 “ brown”  bonds. V. 85, p. 1640.

EARN INGS.— For year end. Jan. 31 1911, gross, $590,959; net, after 
taxes, $240,681. In 1909-10, gross, $561,990; net after taxes, $217,882.

ROAD.— Operates 22.03 miles of double-track between Scranton and 
Wilkes-Barre. Scranton to Carbondale, 17 miles, now under construction 
and completed to Dunmorc, 3 miles. Double track, laid with 90-lb. rail 
Standard steam construction, private right of way. A standard-gauge tun 
nel, about 5,000 feet long, was completed in Scranton in Oct. 1905. This re 
moved the only heavy-grade on line between Scranton and Wilkes-Barre

OFFICERS.— Pres., Geo. C. Smith, Pittsburgh; V .-Ps., L. A. Watres. 
Scranton. John R . McGInley, Pittsburgh; Sec., A . W . Sexton Jr., 10 Bridge 
St., New York; Treas., Carl M. Vail, N. Y .— V . 79, p. 627; V. 85, p. 1646; 
V. 86. p. 547; V. 92, p . 1636. ________

SEATTLE, WASH.
PACIFIC COAST POWER CO. J . . .
ORGAN IZATION .— Organ. In Washington In 1908 and acquired from 

Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric C o.), 
and lands on the Nlsqually River; also acquired all lands and water-power 
privileges on the White River belonging to Seattle-Tacoma Power Co. 
See V. 87, p. 38. Is building a hydro-electric plant on the White River. 
First development of 27,000 h. p . expected to be completed In fall of 1911. 
Owns over 04% of com . stock of Seattle Elec. Co. and over 72% of com . 
stock of Seattle-Tacoma Power Co.

On March 28 1910 stockholders voted to Increase the capital stock from 
$7,000,000, all one class, to $10,500,000, new shares to consist of $1,500,000 
pref. and $2,000,000 com. See V. 90, p. 977. Stockholders of record 
March 28 1910 were offered the right to subscribe for $674,800 new com . 
and $674,800 new pref., on the basis of “ $100 per share for one share of said 
pref. and one share of said com ., either or both .”  V. 90, p. 977.

$750,000 common stock of Pacific Coast Power Co. Is held 
Service Investment Co.

•STOCK AND BONDS— Dale. Interest.
Stock com $ 9 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . .....................  J-J
Pref $ 1 ,5 0 0 ,0 0 0  6 % c u m ,( $ 1 0 0 ) -------------  J-J
First mortgage $10,006,000 f 1910 5 M-S

by the Public
Outstanding. Maturity. 
$7,075,000 J a n ’ l l .  3% 

1,461,000 Jan 16’ 11, 3%
____  _ _ ....................  .......  2,900,000 Mch 1 1940

troklTs 1 000f  ’ ’ -C’ &rj Int. at Harris Tr. & Sav. Bk., Chic., trustee, 
b w ’ - or at Harris, Forbes & Co., N. Y ., or

I N. W . Harris & Co., Boston.
Stock.— Pref.stock Is red.at 110 and accrued dividends.— V .9 2 ,p .1636. 
Bonds.— The remaining bonds are reserved for acquisitions, construction. 

&c.. under certain restrictions. $4,125,400 Seattle Elec. Co. com. and 
$1,637,400 Seattle-Tacoma Power Co. com. are deposited as additional 
security for the bonds. Redeemable at 105 and Int. on March 1 1915 or 
anv Int. date thereafter. See V. 90, p. 1102.

Dividends.— On com . 1st d lv ., 2% , paid July 16 1908; In 1909, 4 % ; In 
1910, Jan., 2 H % : July, 2 J$%: in 1911. Jan., 2 j$%  and extra.

EARN IN G S.— For cal. year 1910, gross (Incl. dlv. rec’d and oper. 
earns.), $394,913; exps. (Incl. Int. and taxes), $26,279; net, $368,634; 
dividends, $337,365; balance. $31,269.

OFFICERS.— Pres., F. S. Pratt; V .-Ps., Richard T. Laffln and Edward 
Byrnes; Treas., Henry B. Sawyer; Sec., Clement R . Ford; Transfer Agents, 
Stone & Webster, Boston.— V. 80, p. 1592; V. 87, p. 38; V . 90, p. I l l ,  977. 
1102, 1425; V. 92, p. 59, 1636.

(1) The Seattle Electric Co.—A trolley road.
Control was acquired bv Pacific Coast Power Co. In 1908. See V . 87,p.39. 
ORGAN IZATION .— This company, which was Incorporated In the State 

of Washington o>- Jan. 3 1900, is a consolidation o f nearly all the street rys. 
(all except one small road) and clcctric-llglit Interests in and around the city
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of Seattle. In 1900 wag granted a 35-year franchise over all Its lines, but 
must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901 
the 1st intge. bonds were listed on the Boston Stock Exchange. $(53,400 
com . stock Is held by the Public Service Invest. Co. Guarantees the Seattle 
R y. Co. and the Puget Sound Power Co. bonds, principal and interest.

Owns the capital stock of the Puget Sound Power Co. and the Seattle- 
Everett Traction Co.: latter company owns capital stock of the Puget 
Sound International Railway A Power Co., which leases the Everett Rail
way, Light & W ater Co. The following companies have been acquired:
Seattle Traction Co.
West St. A North End Electric R y. 
Madison Street Cable R y. Co.
Union Trunk Line.
Consumers’ Electric Co.
Green Lake Electric R y.
North Seattle Cable R y.
Seattle Steam Heat & Power Co. 

STOCK AND BONDS—  Date.
Common, $7,500,000 ($100)..............
Pref., $5,000,000($100)0%n-c. ____
First mortgage, $5,000,000/ 1900

Third Street & Suburban R y. Co 
Union Electric Co.
Burke Block Lighting Plant.
First Avenue Cable Ry.
Grant Street Electric R y.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Railway Co.

Interest. Outstanding. Maturltu. 
Q-J15 $6,4 28,100July 1ST 1,1 / f

6 A-O 5.000,000 Apr. ’ l l ,  3%
5 g F-A 5,000,000 Feb. 1 1930

($1,000) gold___________ c ’ /In t. at Boston Safe Dep. A Tr. Co., Trustee.
Consol A ref mtge. $25,000,-/ 1907 5 g F-A 7,412,000 Aug 11929

000 ($1,000), g o ld ___c*Ar| Old Colony Trust Co., Boston, Trustee.
Seattle-Everett mtge $5,000,-1 1909 5 M-S 3,100,000 Mch 1 1939

000 gold ($1,000 Ac.Jc’ ArJCIty Trust Co., Boston, Mass., Trustee.
Bills payable Apr. 30 1911_________ __________  201,375 ___________

Bonds.— The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the .Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund— on 1st mtge. of 1 % of the entire amount 
o f the bonds outstanding— Is payable yearly and 5574,000 bonds were held 
by the trustee Apr. 1 1911; can be called as a whole or In part for sink, fund 
on any Int. date at 110 and Int. The consol, and ret. mtge. bonds can be 
called In amounts not less than $500,000, and In smaller amounts for sinking 
fund purposes, at 105 and Int.,on any Int. day beginning Aug. 1 1912; of 
the bonds thus far Issued, $1,500,000 arc convertible at option of holder 
Into common stock at $110 per share prior to Aug. 1 1912— $309,000 has 
been so converted— $8,034,000 are reserved to retire prior liens, and re
mainder for future extensions and Improvements at 80% of cost, If net 
for Immediately preceding year shall be 1 / /  times the annual int. charges 
upon all the com pany’s funded debt. Sink. fd. of 1% per annum started 
Oct. 1 1909; $101,000 were held by trustee for s. f. Apr. 1911. V. 85, p. 
222; V . 92, p. 189. Seattle-Evcrett bonds are a direct obligation of the 
Seattle Electric Co., and besides being a 1st mtge. on the Seattle-Evcrett 
Traction are additionally secured by the pledge of the entire issue ($200,000) 
o f stock of the Puget Sound International R y. A Power Co. and $500,000 
consol, mtge. bonds of the Everett R y ., Light & Water Co. The remaining 
$1,900,000 can only be Issued under certain restrictions. A  sinking fund 
of 1 % on amount of bonds out begins Mch. 1 1914. Bonds are callable as a 
whole or for sinking fund at 105 and accrued int. on or after Mch. i 1914. 
Int. payable In Boston. See V. 88, p. 1002: V. 92, p. 1244.

Stock.— Preferred stock Is redeemable at 120.
Dividends.— First dividend of 1 /4%  on pref. stock was paid April 1901. 

Dividends changed to half-yearly, and 3% paid Oct. 1 1901, 1902 to 1910, 
Incl., 0% per annum. On common, first dividend, 2 /1 % , paid July 1908, 
In 1909, Jan., 2 /4 % ; Inly, 3 % . Dividends Increased arid changed to 
quarterly and 1/4%  paid from Oct. 1909,to Jan. 1911, Incl. In Apr.. 1911, 
1 /4%  and 2% extra; July, 1 /4 % .

REPO RT.— For years ending Deo. 31:
Charges, taxes

y ea r—  Gross. Net. and sink. fund.
1 91 0 ..............$5,588,189 $2,375,400 $1,307,330
1909 .............  5,854,175 2,459,637 1,242,663
1008 -----------  4,520,489 1,850,237 1,090,646

Dividends. Surplus. 
$745,699 $322,371 
678,512 
437,500

538,462
322,091

R O A D .— Owns and operates 188 miles of single track, of which 13.5 
are operated by cable. Ralls, mostly 80-lb. T rail In paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable). 3 feet 6 Inches (cable) and 
4 ft. 8 Z4 In. (electric). Owns 463 pass, cars and 78 mlscell’s. Owns 3 parks.

OFFICERS.— Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., 
Clement R . Ford; Mgr., H. T . Edgar: Gen. Mgrs. and Transfer Agents, 
Stone A Webster, Boston, Mass.— V. 86, p. 1286; V. 87, p. 38, 814; V. 88, 
p.|565, 1062; V. 89, p. 412; V. 90, p. 1106; V. 92, p. 189, 726, 1244. •

(a) Seattle Railway Co.— A cable road.
ORGAN IZATION .— This was the Seattle City R y ., which, together with 

Leschl Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-incorporated In Washington under the above title.

STOCK AND BONDS—  Date. Interest Outstanding. Maturity
Stock. $500,000 ($100) . . . ................................... .. $500,000 . .
First mortgage, $500,000, g / 1901 5 g M-N 500,000 Nov. 1 1921

($1,000) guar p & 1......... e ’ lln t. at Boston Safe Dep. & Tr. Co., Bost.,Tr.
Bonds.— Sinking fund  Is 1% of bonds certified; up to Jan. 1911 $44,000 

were held In sinking fund; bonds can be called as a whole (or In part for s. f.) 
at 110 and Interest on two weeks’ notice.

R O A D .— Owns about 5 miles of cable road In Seattle, known as the 
Yeslcr Avenue and Jackson Street lines. V. 73, p. 1062.

(b) Puget Sound Power C o.
ORGAN IZATION .— Incorporated In Washington In 1902 and Is successor 

to the Pierce County Improvement Co. Took over the Tacoma Industrial 
Co..which company was Incorporated In Washington In 1902,and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were In 1908 sold to the Pacific 
Coast Power Co. V . 87, p. 38. Sells power to the Seattle Electric Co 
the Puget SoundlElectrlo R y. and the Paclflo Coast Pow. Co Charter 
expires 1952.

STOCK AND BONDS—  Date. Interest. Outstanding.
Stock, $3,000,000 ($100)........................................  $1,000,000
First mortgage, $4,000,000./ 1903 5 g J-D 3,120,000 June 1 1933

gold ($1,000) guar----------c ’ l ln t . at Old Colony Trust Co., Boston, Trus.
Bonds.— Both principal and Int , as well as sinking fund payments, are 

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec, 
com . consol, and ref. 5 %  bonds, par for par. A sinking fund of 1 % per 
annum of bonds outstanding commenced Mch. 1 1906, which Is to be In
vested In the bonds at not more than 110 and Interest; $193,000 retired up to 
Jan 1911. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire Issue Is subject to call on any Interest date 
upon 70 days’ notice at 110 and Interest.

PLANT.— Operates a power plant at Electron, In Pierce County, on the 
Puyallup River. Capacity 14,000 k. w.

OFFICERS.— Pres., Chas. F. Wallace; V .-P ., Hugh A. Talt; Sec., 
Leslie R. Grant; Treas., Henry B. Sawyer; Gen. Mgrs., Stone A Webster, 
Boston.— V. 77, p. 454.

(2) Seattle-Tacom a Power Co.
ORGAN IZATION .— Is a consolidation of Snoqualmlo Falls Power Co., 

Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Owns a plant for generation of electricity on Snoqualmle River 

and P°wer In Seattle, Tacoma and Everett. V . 81, p. 781. 
In 1908 sold rights and water privileges on White River to Pacific Coast Power Co.

Maturity.

STOCK AND BONDS—  Date. Interest.Common, $2,250,000 ________  _
Preferred, $1,250,000 6 % . .I I  
First mortgage $7,500.000____1905

Maturity.Outstanding
$2,250,000 .....................

1.250.000 ....................
1.963.000 June 1 1925

are sub-J- t0 caI1 105.— V. 81, p. 781; V. 82,
p. 1273; V. 89, p. 925; V. 90. p. 1106; V. 92, p. 193.

S E A T T L E -E V E R E T T  T R A C T lO N ~ C O .
O R GAN IZATION .— Stock auth. and outstanding $2,000,000 ($100). 

Stockholders will vote June 30 1911 on Increasing the same by creating a 
6%  cum. pref. Issue. For bonds secured by 1st mtge. on this com pany’s 
property see Seattle Elect. Co. above. Company owns the capital stock of 
the Puget Sound Internat. R y. A Pow. Co. Franchises expire 1950 and 1952.

R O A D .— Operates 29.9 miles of track between Seattle and Everett. 
Standard gauge. 7 pass, cars, 32 others, 2 locomotives.

Is constructing 35 miles o f additional interurban railway extending 
southerly from Bellingham to Sedro-W ooley and Mt. Vernon. It Is planned 
to ultimately connect these two lines, making a through system from 
Bellingham to Seattle and Tacoma.

OFFICERS.— Pres., F. S. Pratt; V .-Ps., R . T. Laffln and A. S. Mlch- 
ener; Sec., Alvah K . Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone A 
Webster, Boston.— V. 88, p. 1062.

(1) Puget Sound International R ailw ay & Power Co.
O R G A N IZA T IO N .— Incorporated In Maine June 5 1907 to own. operate 

and develop electric railway, lighting, gas and water power properties In 
the Puget Sound district. V. 85, p. 723. Stock ($200,000) Is all owned 
by the Seattle-Evcrett Traction Co. Operates under lease Everett R y. A 
Lt. Water Co. V. 88, p. 1062.

OFFICERS.— Pres., Frederick S. Pratt; V .-P ., Guy E Tripp- Sec., 
Clement R . Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone *  Webster, 
Boston. V . 87, p. 936; V. 88, p. 1062.

(a) Everett R ailw ay. Light & W a ter  Co.
Leased.— Road Is operated under lease by the Puget Sound International 

R y. & Power Co. for 999 years. Lease requires payment of all tlxed charges 
and 3%  dlv. on stock In 1909, 4%  In 1910 and 5% thereafter. V. 88. p. 1061.

ORGAN IZATION .— Incorporated In Delaware on Feb. 22 1905 and Is a 
consolidation of the Everett Ry. A Elec. Co. and the Everett Water Co. 
Owns entire electrlc-ralhvay system of Everett and Lowell, and does greater 
portion of electric-lighting business In Everett, Lowell and Marysville. 
Owns pubic water supply system throughout Everett and Lowell. Rail
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $2,000,000 ($100).......................................... $2,000,000 See text.
1st mortgage, $2,000,000.1 1905 5 g A-O 675,000 April 1 1925

gold ($1,000)-------------------c / ln t . at Manhattan Tr. Co., N. Y ., Trustee.
Everett Ry A Electric lstl 1901 5 g A-O 825,000 April 1 1921

tnortga.t'e, $1,000,000, gold fln t. at Manhattan Tr. Co., N. Y ., Trustee. 
($1,000).......  .................... JNo sinking fund and not subject to call.

Water Co 1st mtge.l 1901 5 g J-I 500,000 July 1 1921
$600,000 ($1,000)----------c ’ /In t. at Manhattan Tr. Co., N. Y .. Trustee.

Consol, mtge, $4,000,000, g f  1909 5 F-A 500,000 Feb. I 1941
- - - - -  —  -------------------c*A r)In t. at American Trust Co., Boston, trustee.
Bonds.— Of the $2,000,000 mortgage. $1,325,000 are reserved to 

retire prior liens. No s. f., but bonds subject to call on any Int. date upon 
.S  ,Y S, n°t lcc at 107/3 and Interest. Of the $4,000,000 consol, mortgage, 
the Initial Issue of $500,000 was pledged under the Seattle-Evcrett mtge. of 
1909, $2,000,000 Is reserved for prior liens, and the remainder for additions 
and Improvements. V. 88, p. 1061.

ROAD.— Operates 16.9 miles of track In Everett. Including branch to 
Lowell and Snohomish, 5.4 miles, leased from the N. P. R R . Co. Standard 
gauge: 20 cars.

OFFICERS.— Pres., J. T . McChesney; V .-Ps., L. S. Duryce and II. P. 
Scott; Sec. and Treas., Edward C. Mony; Mgr., W . I. Sturtevant, all of 
Everett.— V. 80, p. 2219; V. 88, p. 1061; V. 89, p. 993.

S E A T T L E  R E N T O N  A S O U T H E R N  R Y .— Trolley.
In May 1906 control changed hands and new officers elected as below. See V. 82, p. 1158,

— Successor In Feb. 1903 to the Seattle & Renton R y ., 
which latter In 1899 purchased the road and franchises of Seattle A Rainier 
Beach R y.. formerly the Rainier Avenue Electric R y ., foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence.
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and In return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter.

On Dec. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents w thin city limits. V. 91, p. 1769. On Mch. 7 1911 
city voted to Issue $800,000 20-year bonds for the construction of a parallel 
road or the acquisition by purchase or condemnation of the existing line. 
V. 92, p. 463, 726. Up to June 1911 no bonds had been Issued.

STOCK AND BONDS—  Date. Interest. Outstanding, Maturity.
Common, $1,000,000......... ...... ......................... ......  $1,000,000 . .  .  ____
Preferred, $250,000 ________ _______ .  250 000 .
First mortgage, $1,000,000) 1908 5 g M-N 825,000 "See text.

($1,000 and $500) gold , . c * ) First Tr. A Sav. Bk., Chic., Trus. Int. at 
„  , , J First Nat. Bk., Chic., *  1st N. B.. N. Y.
Bonds.— Of the $1,000,000 bond Issue of 1908, $500,000 wer- issued to 

retire prior liens and floating Indebtedness and $325,000 have been Issued 
tor new equipment and Improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be Issued upon 
approval of Peabody, Houghtellng & Co., who offered the bonds for sale In
1908. Ih e  first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each Mav 1 
1918 to 1923 Inclusive, $70,000 May 1 1924: $70,000 May 1 1925' $70 000 
May 1 1026 and $35,000 May 1 1927. The remaining $175,000,’ if Issued, 
will mature $35,000 May 1 1927 and $70,000 each May l 1928 and 1920. 
They are subject to call May 1 1913 or any Interest date thereafter at 105 
and interest. V. 86, p. 1468: V. 89, p. 470.

EARN IN G S.— For year ending Jan. 31 1911,'gross, $261,478; net, $ 118,
790; year ending Jan. 31 1910, gross, $242,288; net, $106,198.

RO A D .— 25 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Rails, 56 to 60-Ib. T and girder. Standard gauge; 26 
passenger and 3 5 freight cars.

OFFICERS.— Pres., W. H. Crawford; V .-P ., Morris B. Sachs; Sec. and 
Treas., Julius F. Hale: Gen. Mgr.. D. Dow Egan.— V. 82. p. 162, 281. 1158 
V. 86, p. 1468; V. 89, p. 470, 919; V. 91, p. 1769; V. 92, p. 463,726.

P U G E T SO U N D  E L E C T R IC  R Y .— Third-rail and trolley. 
ORGAN IZATION .— Incorporated In New Jersey on Dec. 5 1902 and 

acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma R y. A Power Co. 
Also purchased In 1909 the Pacific Traction Co. of Tacoma. V. 89. p. 349. 
Chiefly private right of way. Principal franchises In Tacoma expire 1939. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com, $3,500,000 ($100)......................  J-J $3,500,000 .....................
Pref 6% , non-cum, $3,000,-1 ____ 6 J-J 1,125.000 J u ly ’ 11 ,3%

000 ($100)_______________ r
1st cons M, $5,500,000, gold! 1903 5 g F-A 4,026,000 Feb 1 1932

($ 1 ,0 0 0 )........................ __c*Jlnterest at City Trust Co., Boston, Trustee.
Consol & ref M, $15,000,000.. 1911 .................. See text ______  .
Coupon notes, gold, conv.f 1907 5 g F-A 500,000 Feb "l 1912

$1,000,000 ---------------------(Interest at City Trust Co., Boston, Trustee.
Coup notes. $1,500,000 ($1,000)1911 6 F-A 1,500,000 Feb. 1 1912
Notes payable Apr. 30 1 9 1 1 . . . .................... _ . 50,000

Bonds.—  Of the new $5,500,000 mortgage, $1,236,000 are reserved "to
retire a like amount.of Tacoma Ry. & Power Co. bonds, and $238,000 had 
been retired by sink, fund to Mar. 31 1911. The 1903 bonds arc subject 

. ?,,* as a whole on any Interest date at 110 and Interest. A sinking fund 
or 1/o of bonds certified began Jan. 1 1907. Of the consol. A ref. bonds, 
there arc outstanding only those deposited as coll, for notes of 1911 Not 
exceeding $6,432,000 are reserved for underlying bonds, Incl. notes of 1907; 
» r ^ /9 ,^ lndcr ar0 ^suable at 80% of cost for additions and impts. The 
$.>00,000 notes of 1907 are secured under this mtge. V 92 p 263 The 
1907 notes are callable as a whole or In part on any Int. date at 102/4 and 
Int. I hey are convertible at option of holder Into pref. stock at par. The 
noteso f 1911 are secured by deposit of consol. A ref. bonds at 70. V. 92.

P ref- stoclc Is redeemable at 110; $8,300 of amount out above Is held In trust for company.
D(»Wenrfs.— First dividend on pref. stock— 3 % — paid July 2 1906, and 

3%  paid semi-annually since to and Including July 1911.
yeili‘ ending Dec. 31 1910, gross, $1,915,289; net, 

$662,879, fixed charges, $5o6,505; sinking fund, $51,573; dividends (6 % ). 
on pref., $30,000; surplus, $24,801. v /0 "

iJ?OAiD.' C/porritcs a third-rail Interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 65.5 miles; Tacoma system, 
123.3 miles; trackage. 3.2 mlle3; totaL 192 miles. Standard gauge. Ralls, 
70-lb. 169 passenger cars, 283 miscellaneous cars, 10 locomotives.

(1) Tacom a Railw ay & Power C o.
ORGAN IZATION .— Franchises average 35 years from Jan. 1 1906. 

Docs an electric railway and power business In Tacoma. In Feb. 1910 
Judge M. L. Cl Ilford of the Superior Court held that company must Issue 
transfers to the lines of the Pacific Traction. On June 10 1910 Judge
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Shackleford In the Superior Court sustained the validity of the 5-cent fare 
ordinance requiring the company to carry passengers to any point within 
the city limits at the same rate whenever the city limits are extended. 
V 90, p . 1678.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 52,000.000 ($100)............................... ..........  $2,000,000 ....................
1st mtge, gold ($1,000), $1,-1 1899 5 g A-O 1.500,000 April 1 1929

500,000 not redeemable be- [Interest at Old Colony Trust Company, 
fore maturity___________ e*J Boston, Trustee.
R O A D .— Owns 123.3 miles of track. 35 to 72-lb. rails. Gauge. 4 ft. 

814 In.— V. 85, p. 347; V . 88, p. 1198; V. 90, p. 1678.
(2) Pacific Traction Co.— A trolley road.
ORGAN IZATION .— Incorporated June 11 1907 In Maine In 1909 road 

was acquired by Puget Sound Electric R y. V . 89, p. 349. Power Is fur
nished company by Seattle-Tacoma Power Co. Franchises expire 1931. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)...................................... $1,250,500 ....................
Prcf $1,000,000 ($100) n-o....................................-  250,000 _____ ______
First mortgage $5,000,000 gl 1907 5 g J-J 400,000 July 1 1927

($1,000) ...................... ...... c'JInterest at City Trust Co., Boston, Trustee.
Bonds.— $500,000 were Issued to retire a like amount of old first mortgage 

bonds, of which $100,000 in treasury. Remaining bonds reserved for future 
additions and Improvements, under restrictions. Subject to call at 105 
and Interest. Sinking fund of 1 % of bonds outstanding begins Jan. 1 1914. 
Bonds arc guar., p. & I., and sinking fund by Puget Sound Electrlo R y.

R O A D .— Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Deflance are proposed. Standard gauge 60-lb. T rail In country; 
70-lb. T In city.— V. 85, p. 346, 654, 922; V. 88. p. 1438; V. 89, p. 42, 349.

SEDALIA, MO.
SEDALIA LIGHT & TRACTION CO.
Receivership.— Default on 1st mtge. bonds having occurred June 1 1910, 

on June 6 1910 E. F. Swlnney and W . H . Powell were appointed temporary 
receivers. For bondholders' committees, Old Colony Trust Co., Boston, 
and New York Trust Co., depositaries, sec V .90, p. 1555, 1615; V . 91, p. 39, 
519, 717, 871.

ORGAN IZATION .— Incorporated In Missouri on Deo. 17 1906, and Is a 
consolidation of the Railway <Ss Electric Co. of Sedalla, the Scdalla Electric 
Light & Power Co. and the Scdalla Gas & Fuel Co. Street railways and 
electric light franchises expire In 1940.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $600,000 ($100)........................................  $600,000 ....................
Pref, $400,000 ($100), 5 % ,n-c ............................. 400,000 ....................
1st mortgage. $1,500,000,1 1906 5 g J-D 749,000 Dec 11926

gold ($1 ,000)....... .......... c*JInterest payable In Boston, Mass.
Bonds.— Of the $1,500.000 authorized, $751,000 are reserved for 80%  

o f the cost of additions, &c. The City Trust Co. of Boston and VVm. H. 
Powell of Sedalla are trustees of the mortgage. No sinking fund and 
bonds are not subject to call.

EARNINGS.— For year ending Dec. 31 1909, gross, $121,432; net,$46,058
R O A D .— Operates 9 miles o f track. Standard gauge. 66-lb. T  and 

72-lb. girder rail.
OFFICERS.— Pres., Edward M. Deane; V .-P .. Lindsey Hooper; See. 

and Gen. Mgr., R . B. Hammer.— V. 83, p. 1591; V. 86, p. 170, 481, 1226; 
V. 90, p. 1555, 1615; V. 91, p. 39, 519, 717, 871.

SHREVEPORT, LA.
SHREVEPORT TRACTION CO.—A trolley road.
ORGAN IZATION .— Incorporated In Louisiana In 1898. Franchise ex

pires 1942.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common $200,000 ($100)------ --------- 10 J-J $200,000 See text.
First mtge s f $200,000 gold) 1903 5 g J-J 150,000 Jan 1 1923

($1,000) redeem at 105— c/HIbernla Bank & Trust Co., New Orl., Trus. 
Bonds.— Sinking fund of $5,000 per year started 1908. $50,000 have

been retired.
Dividends.— 10% per annum Is paid.
EARN INGS.— For calendar year 1910, gross, $160,000; In 1909, gross, 

$138,000; In 1908, gross, $128,000.
RO A D .— Operates 15 miles of track In Shreveport. Standard gauge. 

60, 70 and 80-lb. T rail.
OFFICERS.— Pres., W . F. Dillon; V .-P ., W  T. Crawford; Sec. & Treas.; 

W . J. Bayersdorller; Mgr., W . A. Sullivan, all of Shreveport.— V . 87, p. 
481; V . 88, p. 1438; V. 90, p. 1491.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
ORGAN IZATION , ETC.— Incorporated on June 7 1905 in New Jersey. 

In March 1909 Increased capital from $250,000 to $2,000,000, In order to 
acqulr stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. R y. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other ranchises run for 25 years from 1908. These latter are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. ,

Operates 48 miles of track, including the elevated (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Elec, and 
the South Sioux City Traction Co.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $2,000,000 ($100)................- ............................$2,000,000 ................. ..
First & ref mtge $5,000,000/ 1910 5 J-J 1,110,000 Jan 1 1928

($1,000) gold___________ c* 1 Illinois Tr. & Sav. Bank, Chic., trustee.
Sioux City Trac 1st M, $750,-/ 1899 5 g J-J 750,000 July 11919

000, gold ($1,000)______ c*\Int. at Bk. of Montreal, Chic, or N. Y ., Trus.
Bonds.— $750,000 1st & ref. bonds are reserved for prior liens, $3,140,000 

are for additions and Improvements at 75% of cost. Redeemable at 105 
and lnt. on any int. date after July 1 1912. Sink, fund begins In 1913, 
which by 1928 will aggregate $1,200,000. Int. payable In New York and 
Chicago. V. 90, p. 1555.

EARN INGS.— For 7 mos. end. Dec. 31 1910, gross, $340,768; net, aftrr 
taxes, &c., $78,885. In 1909, gross, $315,188; net, after taxes, & c.,$77,056.

R O A D .— Operates 48 miles of track. 60 and 80-lb. rails. 86 cars.
OFFICERS.— Pres., R obt. J. Dunham; Sec. and Treas., J. H. Ricker 

Gen. Mgr., E. L. Kirk.— V. 88. p. 1065, 1129; V. 90, p. 54, 1171, 1555.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road.
ORGAN IZATION .— Incorporated In Indiana In Jan. 1907 as successor 

to the Northern Indiana R y.. which had consolidated the Indiana R y ., the 
South Bend La Porte & Michigan City R y.. the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual In Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; In Elkhart expires In 
1957. Operates all local electric lines In above cities and the interurban 
line Joining them.

SELMA, ALA.
S E L M A  ST R E E T  & S U B U R B A N  R Y . CO
O RGAN IZATION .— Incorporated In Alabama on Apr. 8 1891. In 

1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $125,000 ($100)......... .. - ........................... $125,000 .............. ..
New first mortgage $125,0001 1902 5 A -0  75,000 April 1 1922

($500 and $1,000)........... cM Int. at Warren Sav. Bank, Warren, P a.,trus.
Old mortgage $50,000 ($500) \ 1901 5 J-J 50,000 Jan 11921

c*JInt. at Citizens’ National Bank, Warren, Pa. 
BONDS.— $50,000 new bonds are reserved to retire old mtge. bonds.

D . L. Gcrould Is trustee of the old mortgage.
R O A D .— Operates 8 miles of track In and around Selma.
OFFICERS.— Pres., Jos. S. Keen Jr.; V .-P . and Treas., Geo. M. Bunt

ing; Sec. and Asst. Treas., H. Bayard Hodge: Asst. Sec., W m. H. Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Philadelphia.—  
V. 88. p. 5 6 5 . __________ _

SHAMOKItf, PA.
S ll AM O K IN  & M T . C A R M E L  T R A N S IT  CO.
O R GAN IZATION .— Is a consolidation In July 1906 of the Shamokln & 

Mt. Carmel Electric Ry. and the Ashland & Ccntralla Electric R y. V. 83, 
p. 273.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $700,000________________  ________ $548,150 -----------------
Preferred, $300,000 ________________ ________ 261,850 -----------------
New mortgage, $600.000____f 1906 5% 415,000 1936

\Penn. Co. for Ins. on L. & G A., Phlla., Trus 
EARN ING S.— For year end. June 30 1910. gross. $135,227; net, $59,031. 

In 1909, gross, $131,098; net, $55,551.
RO A D .— Shamokln to Bcaverdale, Green Ridge, Mt. Carmel, Cunning

ham and Centralla, 20.25 miles of track: also Ashland & Ccntralla Eleo. R y.
OFFICERS.— Pres., E. W . Samuel, Mount Carmel, Pa.; Sec., Thos. M. 

RIghter, Mt. Carmel, Pa.; Treas., VVm. Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, Shamokln.— V. 83, p. 273.

SHAWNEE, OKLA.
SH A W N E E -T E C U A 1SE H  T R A C T IO N  CO.
O R G A N I Z A T I O N . — Incorporated In Oklahoma on Feb 13 1906.

Franchises are Dcrpetual and exclusive for 25 years.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) ..............................................  $500,000 .....................
First mortgage $1,000,0001 1906 5 g J-D 300,000 1926

($1,000) g o ld ___________ c*J Interest at Trust Co. of America, N. Y ., Tr.
Bonds.—  Can be called In 1916 at 105. No sinking fund.

"  EARNINGS.— For 12 months ending Dec. 31 1910, gross, $56,710; net 
$21,883: chatges and taxes $16,588; surp. $5,295. In 1909,gross,$52,801.

R O A D .— Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres, and Mgr., Willis E. l ertlg; V .-P ., Louis K . Hyde; 
See., W. M Cutllp Treas., B. F. KrafTert: Supt., O. H. Weddle.

SHEBOYGAN, WIS.
S H E B O Y G A N  R A I L W A Y  & E L E C T R IC  CO
ORGAN IZATION .— Incorp. In Wisconsin June 8 1910 and took over 

the Sheboygan Light, Power & R y. Co. V. 91, p. 871. Street railway fran
chise in Sheboygan perpetual. Electric-light franchise perpetual unless 
lighting property Is purchased by city under Wisconsin statutes of 1907. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock ($100)____________ ________ _ __________  $1,000 ..............
Shcb L P *  Ry 1st M $400,-) 1896 5 g A-O 400,000 April 1 1926
i 000 gold ($1,000) JInterostat Mercantile Tr. Co., N. Y ., trustee.
Ref & linpt mtge $600,000 g\ 1910 5 A-O 160,000 1926

sinking fund. . c l ln t . at Wisconsin Tr. Co., Mlhv., trustee.
Shcb I, P *  Ry cons M $2,-\ 1903 5 g J-J 612,000 July 1 1933

500,000 gold ($1,000) _ Jlnt. at Mercantile Trust Co., N. Y ., trustee.
Bonds.— Of the Shcb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 

105 up to $100,000. Shcb. L. I’ . & R y. consol, bonds are subj. to call at 
105 at any time. Of the ref. & linpt. bonds, $400,000 are reserved to re
tire Shcb. L. P. & R y. 1st mtge. bonds. Red. on any lnt. day at 105 and 
lnt. Bonds arc a lien prior to consol, mtge.

EARN ING S.— For year ending Dec. 31 1910, gross. $224,798; net, $83,
415. In 1909, gross. $180,592; net, $71,032.

R O A D .— Operates 26.03 miles of track In Sheboygan. Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. T rail. 28 cars. „  . . „

OFFICERS.— Pres, and Gen. Mgr., Ernest Gonzenbach; V .-P ., W . O. 
Morgan, New York: Sec. and Treas., August Wcstcrmoycr, Sheboygan; 
Asst. Sco. and Asst. Treas., John A . Chcsncy, Pittsfield, Mass.— V. 91.p ,871.

STOCK AND BONDS.— 
Common $5,000,000 ($100).. 
Pref $2,500,000 5%  cum

($100) after Jan 1 1909------
New 1st mtge $5,000,000

Outstanding.
$5,000,000

2,500,000
Maturity.

1907 5 g J-J 2,309,000 Jan 1 1937
gold ($1,000)_____________ j ln t .  at Central Trust Co.. N. Y ., Trustee.

Nor Ind Ry 1st con M, $4.-\ 1906 5 g J-J 628.000 Jan 1 1936
000,000. gold ($1,000)____Jlnt. at U. $ . Mtge. & Trust Co., New York.

Indiana Railway 1st mort-1 1901 5 g J-J 1,000,000 Jan 1 1930
gage, $1,000,000, gold ($1,-[Girard Trust Co., Philadelphia, Trustee.

.c*J Interest at Standard Trust Co., New York.
150,000 Aug 1 1024

000).
Indlana R y  2d mtge, $150,-1 1904 5 g F-A . _

000 ($1,000), gold_________Jlnt. at U. S. Mtge. & Trust Co., New York.
La Porte & Michigan City Tr) 1905 5 g J-J 343.000 July 1 1930

1st M, $350,000 ($500),/Interest at First Trust & Savings Bank, 
f. subject to call--------------- J Chicago, 111.
Bonds.— On the In d .R y . 1st 5s a slnklngfund of $10,000 per annum br- 

can Jan. 1 1905; bonds to be bought In open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds arc subject to call. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund  of 1 % per annum of bonds out is operative from 1910 
to 1914; from 1915 to maturity, 2%  per annum. Of the new first mfire. 
bonds, $2,150,000 arc reserved to retire other liens, and balance for Impts.

EARN INGS.— For cal. year 1910, gross, $789,134; net, $347,718; in 
1909, gross, $701,287; net, $305,644.

R O A D .— Operates 117 miles of track In South Bend. Mishawaka, Elk
hart, Goshen, La Porte, Michigan City and Interurban lines between those 
points and city lines In Michigan City. Road is to be extended from 
Michigan City to Chicago and from Michigan Cltv to Indianapolis. Gauge. 
4 ft. 8 In.; 70-lb. T  rail. Owns 70 cars and 11 sub-stations.

OFFICERS.— Pres.. Charles F. Dlctcrlch, New York; V .-P ., C. M. Mur
dock; Treas., A . E. Dlcterich; Sec., S. T . Murdock; A ud., J. G. McKee; 
Gen. Mgr., C. D. Emmons.

SOUTHERN AtICHIGAN R Y .— a  trolley road.
Is controlled by same Interests as Chic. So. Bend & Nor. Ind. 
ORGAN IZATION .— Organized on Feb. 8 1906 as a consolidation of the 

South Bend <fc Southern Michigan R y. and the Niles & Buchanan R.v. 
Franchise In St. Joseph expires In 1935; In Berrian Springs In 1935; In Niles 
In 1932, 1935 and 1936; In South Bend, perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
sto ck  $ 2 ,0 0 0 ,0 0 0 ________________ _______ _________  $ 2 ,0 0 0 ,0 0 0  ---------------------
First consol, mtge $1,990,0001 1906 5 g 400,000 Mch 1 1931

gold ($1,000) - ......... .......... /Interest at U. S. Mtge. & Trust Co., N. Y .
South Bend & So Michigan) 1902 5 g A-O 750,000 Oct 1 1927

llrst mtge $750,000 gold [Interest at Harris Trust & Savings Bank, 
($1,000 guar p & I......... -c* ) Chicago, Trustee.
Bonds.— Of the $1,990,000 consols, $750,000 are reserved for prior liens 

and $840,000 for betterments and extensions. These bonds are subject to 
call on any Int. date at 105. The following amounts are payable annually 
Into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out
standing; from March 1 1915 to Feb. 28 1925, 1 H %  of bonds out: and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich, 
bonds are not subj. to call. $5,000 perann. Is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. S e e V .8 2 ,p . 1158 and V. 83, p. 493.

EARN ING S.— For 12 mos. end. Dec. 31 1910, gross, $195,224; net, 
$76,877. In 1909, gross, $182,208; net, $57,940.

RO A D .— Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Wcstlnghouse 
equipment. Purchases power.

OFFICERS.— Pres., Chas. F. Dlcterich, New York; V .-P ., Chas. M. 
Murdock; Treas., A . E. Dlcterich, New York; Sec., S. T . Murdock; A ud., 
J. G. McKee; Gen. Mgr., C. D. Emmons.— V. 83, p. 273, 493.

SOUTH WALPOLE, MASS.
NORFOLK & BRISTOL STREET RY. . „  . , AA,
ORGAN IZATION .— Incorporated In Massachusetts in November 1901. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock, $200,000 ($100).................... - ..............  $200,000 .....................
1st mtge, $200,000 ($1,000),) 1908 5 g J-J 200,000 July 1 1928

gold, sinking fund_________/ Int. at American Trust Co., Boston, Trustee.
Bonds.— Bonds arc subject to call at 105 after 1913.
EARN IN G S.— For 9 mos. end. June 30 1910, gross, $56,898; net, $12,

669; charges, $9,452; surplus, $3,217.
RO A D .— Owns 21.506 miles of track between Norwood, Mansfield and 

Wrentham; 22 passenger cars and 4 other cars.
OFFICERS.— Pres., M. P. Clough: Sec.. N. I. Adams; Treas., H. F 

Smith: Gen. Mgr., M. A. Cavanaugh.— V. 87. p. 936, 1238.
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SPOKANE, WASHINGTON.
A R L IN G T O N  H E IG H T S  M O TO R  R Y .— Two miles of trolley track 

Stock, $50,000. Road leased to Washington Water Power Co.
S P O K A N E  &  IN L A N D  E M P IR e I m IL R O A D  CO.
In Dec. 1909 Great Northern R y. acquired control. V. 89, p. 1598. 
O R G A N IZA TIO N .— Incorporated In Washington Jan. 15 1906, and Isa 

consolidation of the Coeur D'Alene & Spokane R y., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland R y. N. W . Har
ris & Co.. Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise In Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis 
trlct of Spokane, to cost S I.000,000, and In 1909 began construction 
In 1910 work was temporarily held up. and up to June 1911 construction 
had not been again begun. Transports all kinds of heavy and light freight 
traffic, as well as passengers and exchanges freight with steam roads. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com, $10,000,000, $100______ ______ ______  $10,000,000 __ .
Preferred rights, $10,000,0001

($100). 5 % (see t e x t ) ------ / ------- Q-J 6,409.100 Oct20’07.1 v
1st and ref mtge, $15,000,0001 1006 5 g M-N 4,035,000 May 11926

gold ($1,000) .............. _ .c * (In t . at First Trust & Sav., Chicago, trustee,
l or at First National Bank, New York. 

Spok Trac 1st M, $1,000,000,J 1905 5 g J-J 181,000 See text.
gold ($1,000)__________c&r\Int. at Title Guar. & Trust Co., N. Y ., trustee

O D ’A & S 1st M, $500,000, g j 1903 5 g J-J 443,000 Jan 11929
($100, $500& $l,000 ).-.c*  Unt. at Title Guar. & Tr. Co., N .Y ., trustee. 

Spok Term 1st mtge, $500,-1 1905 5 g F-A 202.500 See text.
000, gold ($500 & $1,000c*( Interest at First Trust &Sav. Bank, Chicago 

I trustee, or at First National Bank. Boston’ 
Bonds.— Of the $15,000,000 first and refunding bonds, $965,000 are 

reserved to retire $916,500 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings lor the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107 H 
and Interest: thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to a sinking fund from 1911 to 1915, l /$ %  from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1911 at 105 and Int.; $15,000 annually July 1915 to 1924 at 
105 and Interest; remaining $700,000 on July 1 1925 at par and Inter
est. Bonds are subject to call as an entirety at 105 and Interest on 
60 days' notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. I 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and Int. On 
the Coeur d ’Alene & Spok. Ry. bonds a sinkingjund  of 5% of net earnings Is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 

Stock.— Pref. rights are to be cumulative after 5 years. After 5 %
Eald on common the pref Is to share ratably with the common up to 7% .

ut not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote.

Dividends.— First dividend on pref. rights— 1 \4 % —was paid Jan. 20 1900 
and 1)4%  was paid April. 114% July and 114 % Oct. 1907. None since.

EARN ING S.— For year ended June 30 1910, gros3, $1,763,614; net, after 
taxes, $626,447; Interest, $246,950; surplus, $379,497.

R O A D .— Operates 278.13 miles of track (single, double, sidings and 
spurs). Including lines In Spokane and to Coeur d ’ Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d ’ Alene Divi
sion to Spokane. Outside of Spokane the road Is In accordance with 
standard steam railroad speclllcatlons. It Is proposed to build ulti
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d ’Orellle Lake. 
Company owns valuable passenger terminal and office building In the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has physical connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca
pacity 9 miles below Spokane.

OFFICERS.— Pres., Jay P. Graves; V .-P ., C. M. Graves; 2d V .-P ., 
W aldo G. Paine: Sec., W . G. Davidson: Treas. & Comp., H. B. Ferris.—  
V. 82, p. 928, 1040. 1322; V. 83, p. 38, 1291. 1349. 1472; V. 85, p. 1463 
V. 86, p. 721, 858; V . 89, p. 1598; V . 90, p. 978; V. 91, p. 946, 1513.

T H E  W A S H IN G T O N  W A T E R  P O W E R  C O .’ S S Y S T E M .— Spokane 
Street R ailw ay, & c.

ORGAN IZATION .— Chartered In Washington Mch. 13 1889 for 50 years. 
Comprises Edison Elec. Illum’gC o ., Spokane St. R y. Co., Spokane Elec.Ry. 
Co., Spokane Falls Cable Ry. Co., Falls City Land & Improvement Co., the 
Natatorium Company of Spokane, Ross Park Street Railway Co., City 
Park Transit Company and Big Bend Power Company. Owns all the 
water power on the Spokane River at Spokane, Washington, Including 
former property of Spokane Falls Water Power Co. Also leases Arling
ton Heights Motor R y. Co. Company owns the entire electric light busi
ness at Spokane, Wash.; also 427 miles of transmission lines, supplying 
towns of Coeur d ’Alene, Post Falls, Rathdrum, Wardner, Wallace, Mullan 
and Burke, Idaho, and Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes 
dale, Cheney, Medical Lake, Reardan, Harrington, Sprague, Rltzvlllc, 
Lind and Odessa, Wash. Owns 13.000 horse-power hydraulic plant 
at Spokane, Wash., 15,000 h. p. hydraulic plant at Post Falls, Idaho, and
19,000 h. p. steam plant at Spokane, Wash. Now constructing a 30,000
h. p. hydraulic plant on Spokane River below Spokane, Wash. Franchises 
for electric-lighting and power business have 36 years to run from 1908 and 
street railways an average of 20 years.

On March 15 1910 stockholders voted to Increase authorized capital 
Stock from $10,000,000 to $15,000,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $15,000,000 ($100)__________ Q-J $11,737,600 J d v ’ 11,2%
1st consol mtg. and collateral 1 1899 5 g J-J 245,000 July 1 1929

trust, $2,000,000, gold ) Interest at Franklin Trust Co., Brooklyu.
($1,000) ..... ............ ..e^& rfN . Y .. trustee.

1st ref mtge, $15,000,000 gi 1909 5 J-J 5,193,600 July 1 1939
($1,000)___________ c* & r* /ln t. at Farmers’ L. &Tr. Co.. N. Y .. trustee.
Bonds.— Of the $15,000,000 refunding & ext. mtge. bonds, $245,000 are 

reserved to retire 1st mtge , $9,053,000 are for additions a»d  extensions 
at not to exceed 50% of cost and $400,000 are In treasury; $109,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase o f bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com
pany at 110 and Int. V. 88, p. 54, 1003. Bonds arc listed on N. Y. Stock 
Exchange. V. 89, p. 1544.

Dividends.— In 1900, 3% : In 1901, 4% ; In 1902, 5% ; In 1903, 6 % ; In 1904, 
6% ; In 1905 to 1910. Incl., 7% per annum. In 1911, Jan., 1 J£%; A pr., 2% ; 
July, 2% .
, R E P O R T .— For fiscal year ending Dec. 31 1910 (see V. 92, p. 591), 

gross, $3,155,223; net, after taxes, $1,476,683; depreciation, $314,400; 
charged off to profit and loss, $2,367; Int., $241,143; dlvs., $708,231; sur
plus, $210,542. In 1909, gross, $2,788,743; net, after taxes, $1,284,848; 
depreciation, $273,600; charged off to profit and loss, $552; Interest, $335,
659; dlvs., $442,424; surplus, $232,613. Passengers carried (city lines on ly ): 
In 1910, 24,730,145, against 21,842.767 in 1909.

R O A D .— System consists of 108.92 miles of trolley road, Including 23.68 
miles of suburban line to Cheney and Medical Lake. The cable line has 
been changed to trolley. Standard gauge: 40 to 107-lb. T  rails. Does a 
freight business.

OFFICERS.— Chairman Ex. Corn., Henry M. Richards; Pres., D. L. 
Huntington; 2d V .-P ., H. L. Bleccker; Sec., II. C. Pegram; Treas., II. E. 
Perks; Gen. Mgr., C. S. MacCalla, all of Spokane.— V. 86, p. 669, 854, 863; 
V . 87, p. 1358, 1534; V. 88, p. 54, 998, 1003; V. 89, p. 1544; V. 90, p. 55, 
564, G21; V. 92, p. 190, 528, 591.________

SPRINGFIELD. ILLINOIS.
U N IO N  R A I L W A Y . G A S & E L E C T R IC  CO.
O RGAN IZATION .— Incorp. In New Jersey .Tune 29 1909 and has ac

quired practically all of stocks of Springfield (111.) Railway & Light Co. 
($3,000,000 stock), the Rockford (III.) & Interurban Railway Co. ($4,
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,
000 preferred) and the Evansville Light Co. ($1,500,000 common anil 
$1,000,000 pref.), per plan In V. 88, p. 1501. Controls street railway and 
Interurban lines, gas, electric-lighting, power and heating properties In 
Rockford, Belvldere, Freeport, Peoria and Springfield, all In Illinois; Beloit 
and Janesville. In Wisconsin, and Evansville, Ind. V. 89, p. 226.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ( $ 1 0 0 ) . . ................................. $6,000,000 ............ ..........
Pref. $12,000,000 6% cumula

tive ($100)..........................................  Q-J 5,250,000 J u ly ’ l l ,  1 14

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Collateral trust mtge. gold / 1909 5 J-J $3,000,000 July 1 1939

($500 and $1,000)----------c*l Trust Co. of North Amer., Phlla., Trustee.
Sprgfd Ry& Lt coll tr m tge/ 1903 5 g J-D 2,950,000 June 1 1933

$5,000,000 gold ($1,000) c ’ IColumbla Trust Co., Louisville, Trustee. 
Springfield Con R y consol] 1893 5 g J -D  750,000 June 1 1933

mtge $750,000, g ($l,000)c\Columbia Trust Co., Louisville, Trustee. 
Rockford & In ter- Urban] 1902 5 g A-O 1,060,000 Oct 1 1922

mortgages gold ($500 and ^Interest at First Nat. Bk., N. Y ., or at Con-
$1,000)................................ c* J tlnen. & Com. Tr. & Sav. Bk., Chl.c, trust.

Rockford & Freeport first] 1903 5 g M-N $625,000 May 1 1923
mtge, $750,000, gold, gu }ln t. at Con. & Com. Tr. & Sav. Bk., Chicago, 
p & I ($1,000 & $500)__c*J Trustee.

Rockford Bel & Janesville lstl 1905 5 g A-O 1,000,000 Oct 11930
mtge, gold ($1,000), s f .c *  lin t, at Cont. & Com. Tr. & Sav. B k., Chic., 

i Trustee, or First Nat. Bank, New York. 
Peoria Lt. Co. coll. tr. m tge./ 1906 5 J-J 1,261,000 July 11936

$5,000,000, g ($ 1,000)- -c * l  Bankers' Trust Co., New York, Trustee. 
Peoria Gas & Elec. Co. 1st] 1903 5 J-J 2,500,000 Jan 1 1923

M. $2,500,000 g ($1,000)c*\Bankers’ Trust Co., New York, Trustee. 
Evansv Gas&Elcc 1st & ref] 1902 5 J-D 1,250,000 June 1 1932

M, $1,250,000, g ($ l,0 0 0 )c*  lin t, at Cont. & Com. Tr. & Sav. Bk., Chic., 
J Trustee, or at First Nat. Bk., New York. 

Stock.— Pref. stock Is subject to call at 105 and accrued dividends.
Bonds.— The Union R y ., Gas & Elec. coll, trust mtge. Is secured by de

posit of 98% of all stocks (com. and pref.) of subsidiary cos. Additional 
bonds may be Issued only under rigid restrictions (V . 89, p. 226). Interest 
Is payable at Hodenpyl, Hardy & Co., N. Y ., and E. W . Clark & Co, 
Phlla. Bonds are redeemable at par and Int. on 60 days’ notice. They 
are convertible Into preferred stock at par. V. 89. p. 226. Of the Spring
field R y. & Lt. coll, trust mtge. of 1903, $850,000 are reserved for addi
tions and Improvements to constituent cos.. $750,000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 107 H and int. Int. Is payable 
at Columbia Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New 
York, and E. W . Clark & Co., Philadelphia. They are secured by deposit 
with trustee of all the bonds and stocks of the street railway, gas and electric 
companies of Springfield, except $750,000 Springfield Cons. R y. bonds 
above mentioned. Int. on Spgfd. Con. R y. bonds Is payable at Columbia 
Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New York. Sink. 
Jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced In 
1908. $72,000 bonds are held in sinking fund and $211,000 are In treas
ury. Additional bonds can be Issued for extensions and Improvements at 
85%  of cost. Entire Issue Is subject to call at 105 and Int. The Rockf. & 
Freeport bonds arc assumed, p. & I., by Rockf. & Inter-Urban R y. Co.; 
$125,000 are reserved for future extensions at 85% of cost. A sink, fund 
equal to 5% of gross earnings began In 1910. Bonds are subject to call 
at 105 and Interest. V. 78, p. 1276. A sinking fund  on the Rockford 
Beloit & Janesville bonds begins In 1915 of 2%  of gross earnings of that 
division. They are subject to call at 102 H and Interest. They are guar
anteed, p. & 1., by the Rockford & Inter-Urb. $2,500,000 Peoria Light 
bonds are reserved to retire like amount of Peo. Gas & Elec. 1st M. bonds; 
$1,150,000 are for future extensions. They arc secured by deoosit of all 
(except directors shares) the stock of Peo. G. & E. Co. Both Peoria Lt. Co. 
? ni Î !0rIar (ja5, & Elec. bonds are subject to call at 105 and Int. Int. on 
both Peo. Lt. Co. and Peo. G. & E. Co. bonds Is payable at Hodenpyl, 
Hardy & Co., N. Y . Peo. G. & E. bonds sink. Jund of 5% of gross earnings 
began Jan. 1 1910. S. f. may be used by company for additions to property 
against which no bonds have been Issued. The Evansv. Gas & Elec, must 
call at 105 and Int. $10,000 annually on June 1 1913 to 1922 Incl., and $15,
000 on June l 1923 to 1932, Incl. They are subject to call after June 1 1912 
at 105 and Interest.

Dividends.— First dlv., 1 M % . on pref. paid Oct. 1909 and same amount 
quar. since to and Incl .J u ly  1911.

EARN INGS.— Combined earnings of subsidiary cos. for 12 mos. ended 
Dec. 311910: Gross, $2,981,711: net, $1,347,757; fixed charges, $796,
257; dlv. (pref.) $314,165; s ir., 5237,335.

ROAD.— Rockford & Inter-Urban operates 25 miles of trolley In Rock
ford, 14 miles between Rockford and Belvldere: also 28 miles of Rockford 
& Freeport Electric R y. between points named In title, and 33 miles be
tween Rockford, III., and Beloit and Janesville, WIs. Total, 100 miles. 
Sprlngt. R y. & Lt. Co. operates 34 miles In Springfield. 40. 70 and 75-lb. 
T-rall.

OFFICERS.— Pres.. Anton G. H odenoyl, New York; V .-P ., Clarence 
M. Clark, Phlla.: V .-P . & Sec., Geo. E. Hardy, N. Y .; Treas. & Asst. Sec., 
Jacob Hckraa, New York.— V. 89, p. 226, 780; V. 92, p. 528.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.—See New England Investm ent & Securi

ties C o. under N ew  H aven ,

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO.—Sec Federal Light & Trac. 

Co. under New York City.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
ORGAN IZATION .— Incorporated In Aug. 1906 to succeed the Spring

field & Xenia R y., which was organized In 1004 to succeed the Springfield 
<Jc Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $300,000 ($100)........................................ $300,000   . . .
Pref. $300,000 ($100) (see t e x t )____ Q-J 300,000 A pr.’ l l ,  l M

Stock —The pref. stock is 5% cum. and Is convertible, par for par, Into
first mtge. 5% bonds when net earnings reach $20,000 per annum.

Dividends.— First dlv. on pref., 4 % , was paid Oct. 1 1908. In 1909, 
5>^%. In 1910, 5 14%. In 1911, Jan., I U % ; A pr., 1M % . Unpaid 
accumulations, 6 H % •

EARNINGS.— For year end. Dec. 31 1910, gross, $71,441; net, after 
taxes, $18,045. In 1909, gross, $65,827; net, after taxes, $14,142.

ROAD. —Operates 29 miles of track connecting Springfield and Xenia. Ralls. 70 ih T; five oars
OFFICERS.— Pres., Warren Bicknell, Cleveland; Gen. Mgr., M. Aoker- 

man, Springfield. Oper. Mgrs., The Warren Bicknell Co.— V. 83, p. 214, 
1591; V. 87, p. 937; V. 88, p 376, 1129, 1255; V. 92, p. 120.

SPRINGFIELD TROY & PIQUA~RY. CO.
ORGAN IZATION .— Incorporated In Ohio April 20 1903. Franchises expire In 1928.
STOCK AND BONDS— Date. Interest. Outstanding. Last Dtv.

stock, $700,000 ($100)_______ _____  __________  $70,000 ___________
There are no bonds. The road was financed by Its officials; $70,000 stock 

was Issued to comply with law requiring Issue of 10% of authorized amount, 
EARNINGS.— For cal. year 1910, gross, $107,201; oper. exp ., taxes and 

betterments, $96,058; net, $11,143.
ROAD.— Operates 30.46 miles between Springfield and Troy, O.; began 

operating In July 1904’ including second track and sidings, 33 miles. Ralls. 
60 and 70 lb. T . Standard gauge.

OFFICERS.— Pres, and Treas., John L. Bushnell; V .-P. and Gen. Mgr.. 
Fred. J. Green; Sec., H. C. Dimond. General office, Springfield, Ohio.—  
V. 78. p. 2385

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY. — A trolley road.
ORGAN IZATION .— Length of road. 8 miles, from Springfield, V t., to 

Charlestown, N. H. Freight and passenger road.
,  plta' 8t0C*L common (auth.), $75,000, all outstanding; 6% pref. stock, 

J2.500; 6% floating debt pref. stock, $75,800; 1st mtge. for $100,000 or 
5% gold $500 and $1,000 coupon bonds dated Nov 1 1897, due Nov. 1 
1917; Int. M-N at National Shawmut Bank, Boston

EARN ING S.— For year ending Juno 30 1910, gross, $51,762; net 
$17,064; other Income, $60J; gross Income, $17,667. Pres, anil Gen. Mgr.,
E. C. Crosby; V .-P . and Treas., M. A Coolldge; Supt., A  J Crosby.— 
V. 64, p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.
ORGAN IZATION .— This company was formed as a reorganization on 

Aug. 18 1902 of the Staten Island Electric R R ., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey & Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter Q. Oakman
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and Win. L. Hull In a voting trust, date of expiration of which has been 
extended to Auer. 1012. For terms of reorganization and complete state
ment of nlan. see V. 74 p. 1001. Franchise* are perpetual

Transfer Decision.— On Apr. 28 1911 Court of Appeals rendered a deci
sion requiring the exchange of transfers with the Staten Island Midland R y. 
V. 92, p. 1179. It Is stated that company will appeal to U. S. Supreme C’t. 

STOCK AMD BONDS.—  Date. Interest. Outstanding. Maturity.
stock  $3,000,000 (5100).................. - ............................$2,871,730 ................
First collateral trust mtg1 1902 4 g J-.J 2,200,000 July 1 1952

$2,500,000 gold ......... .......... J Int. at Guaranty Trust Co., N. Y ., trustee.
Bills payable June 30 1910_________ _______  468,000 ___________

Bonds.— $300,000 are reserved for the acquisition of new property.
EARN INGS.— For year ending June 30 1910 (not Incl. ferry co.) were: 

Gross, $450,751; net, $156,481; Int. A taxes, $117,930; surplus, $38,551.
R O A D .— Road from South Beach to Howland Hook, 10.7 miles; branches 

Richmond Ave. to Bull’s Head and Clove Road, 8.15 miles; second track. 
12.13 miles; sidings, .04 mile; total track, 31.02 miles: 90 lb. girder Cam
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars.

OFFICERS.— Pres.. H. H. Rogers, 26 Broadway. N . Y .; V .-P . and 
Gen. Mgr., S. F. Hazlerigg; Sec., J. E. Phillips.— V. 75, p. 78, 291; V. 78,
p . 103; V. 92, p. 1179.

S Y R A C U S E  & SO U T H  B A Y  E L E C T R IC  R R .—  (Sea M ap on page 118.)  
O R GAN IZATION .— Incorporated In New York March 11 1907 as suc

cessor of the Syracuse A South Bay R y ., sold at foreclosure on Feb. 21 1907 . 
V. 84, p .627 . All private right of way. Power Is purchased from Niagara, 
Lockport A Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 30 0  acres of lake frontage on Oneida Lake. 
Operates steamship line on Oneida Lake; also a pleasure park on French
man’s Island.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ( $ 1 0 0 ) . . ------  -----------  $700,000 ___________
Pref, 6%  n-c, $500,000 ($100)............................. .. 300,000 ................ ..
1st mtge, $1,000,000 ($1,000)) 1007 5 g J-D 402,000 May 1 1947

gold ___________________ c*JTrust Co. of America. New York, Trustee.
Bonds.— Are subject to call at 110 on May 1 1917 or on any Interest day 

thereafter on 60 days’ notice. No sinking fund.
R O A D .— Operates a double-track line over private right of way from 

Syracuse to Oneida Lake, 10 miles. Has traffic agreement with Syracuse 
Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1908. 85-lb. T ra il. Gauge, 4 feet 8 Vi Inches. 22 cars.

OFFICERS.— Pres., C. D. Beebe; V .-P s., F. W . Roebllng, Trenton, 
N. J ., and E. II. O'Hara, Syracuse; Sec., II. C. Beatty, Syracuse; Treas., 
W . W . Foster.— V. 84, p. 627, 1183.

ST A T E N  IS L A N D  M ID L A N D  R A I L W A Y  C O .
O R GAN IZATION .— Incorporated In New York on Jan. 16 1907 as a 

reorganization of the Staten Island Midland Railroad Co. sold under seques
tration proceedings on Jan. .3 1907.— V. 84, p. 222.

Transfer Decision.— Sec under Rich. Lt. & R R . above. V .9 2 ,p . 1180.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)______  __________$1,000,000
S I Mid RR 1st mtg $1,000,000/ 1896 5 g J J 1,000,000 Jan 21 1926

gold ($1,000)......... .............c*( Int. at Farmers L. A Tr. Co., N.Y..trustee
Sinking fund after 5 years but bonds cannot be called.
RO AD .— Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-lb. 

girder.
EARNINGS.— Year ending June 30 1910, gross, $258,224; net after 

taxes, $45,800; charges, $54,377; bal., def., $8,577.
OFFICERS.— Pres., S. F. Hazelrlgg; V .-P. and Treas., H. II. Rogers, 

26 B 'way, N. Y .; Sec., J. E. Phillips.— V. 84. p. 222; V. 92, p. 1180.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.
ORGANIZATION.— Organized In California In Aug. 1905 to construct 

an lnterurban system of electric roads for passengers and freight In the cen
tral valleys of California. Road operates over private right of way, 
except In the cities. Franchises In all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com 
pany In May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667.

On May 8 1911 shareholders voted to Increase auth. stock to $4,000,000, 
of which $3,000,000 Is com . and $1,000,000 pref. V. 92, p. 955.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity
Common $3,000,000 ($100)........................................ $2,430,100 . . . ..............
Pref $1,000,000 ($100)_______  _______________ None. -----------------
First mortgage $1,500,0001 1906 5 g A-O 1,500,000 April 1 1936

($1,000) gold sinking fund/Int. at Union Trust Co. of San Fran., Trus.
Bonds.— Sink, fund on 1st M. bonds begins In 1912 with $15,000 per 

year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds arc red. on any int. day at 105 and 
lilt, on 60 days’ notice.

EARNINGS.— Gross for 1910, $125,315; for 1909, $109,510.
R O A D .— Operates 10 miles of track In the city of Stockton and 59 miles 

of lnterurban track from Stockton through Lodi to Sacramento. Total 
track operated, 69 miles. Company carries Wells Fargo express matter.

OFFICERS.— Pres., Alden Anderson; V .-Ps., M. Flelschhackcr and 
Geo. W . Peltier; Sec. and Gen. Aud., H. A . Mitchell; Treas., Walter Arn- 
steln. Office, 347 Grant A ve., San Francisco.— V. 83, p. 379; V . 84, p. 
507. 867; V. 86, p. 667; V. 92, p. 394, 955.

R O C H E ST E R  S Y R A C U S E  & E A ST E R N  R R .— (.See M ap on page 11 8 .)
O R G A N IZA TIO N .— Incorporated In New York In October 1901. E x

cept In vlllagc8.aIlof the road Is over private right o f way, the franchises In 
the cities and towns being perpetual. Owns 1 mile private right of way In 
city of Rochester.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100).................................... $6,000,000 ....................
Pf, $2,500,000 6 %n-cum($100) . . . .  _______  2,500,000 .....................
1st mortgage, $7,500,000,1 1905 5 g M-N 5,000,000 May 1 1945

gold, ($1 ,000 )__________c* /In t. at Knickerbocker Tr Co, N. Y. . Trus.
Bonds.— Remaining $2,500,000 reserved for 75% of cost of future exten

sions and Improvements. Are subject to call In any amount at 110 and 
Int. on and after May 1 1915. See V. 80, p. 2459.

EARN INGS.— For year ending June 30 1910, gross, $503,218; net, . 
$263,957; Interest, taxes and rentals, $261,952; surplus, $2,005.

R O A D .— Operates a double-track road from Rochester to Syracuse, 84 
miles, making 168 miles of track. Standard gauge: 70 and 90-lb. T rail. 
Also does a freight business. Road from Port Byron to Syracuse was com 
pleted and put In operation Dec. 18 1909. Has 27 cars, besides 4 snow
plows, 5 service cars and 1 work car. Power house at Lyons, N. Y .;
6 sub-stations.

OFFICERS.— Pres., (vacant); V .-P ., F. W . Roebllng; V .-P . & Gen. 
Mgr., C. D. Beebe; V .-P . & Treas., W . A . Holden; Sec., C. A . Lux; Asst. 
Sec., II. C. Beatty; Asst. Gen. Mgr., R . A . Dyer J r.— V. 86, p. 603; V . 87, 
p. 347; V. 91, p. 1711.

BUFFALO LOCKPORT & ROCHESTER RY.— (See M ap on page 118.)—  
Reorganization— Change in Control.— In Jan. 1911 the Beebe syndicate 

acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (firstdefault 
Aug. 1 1909), Incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V . 91, p. 1710.

ORGAN IZATION .— Incorporated on June 22 1905 In New York. Is 
a consolidation of the Albion Elec. R y., the Albion A Lockport R y. and 
the Albion A Rochester Ry.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Common $2,500,000 ($100)_________ __________ $2,500,000 ____________
Pref 6% non-cum ____________ ______ __________  1,500,000 ___________
1st mtge, $4,000,000, g o ld . . . )  1904 5 F-A 2.750.000 Feb 11954

($ 1 ,0 00 )____'___________ c*JInt. at Lincoln Trust Co., Trustee.
Bonds.— 1st M. bonds are subject to call at 110 & accrued int. on any Int. 

day on 3 m os.' notice after Feb. 1 1914.
EARN INGS.— For cal. year 1910, gross. $353,311.
ROAD.— Operates about 55 miles between Rochester and Lockport. 

Ralls 70 to 80-lb.
OFFICERS.— Pres., C. D. Beebe, Syracuse: 1st V .-P . and Gen. Mgr., J. 

M. Campbell, Rochester; 2d V .-P ., F. A. Dudley, Buffalo; Sec. and Treas., 
IT. C. Beatty, Syracuse.— V. 82, p. 1210; V. 89, p. 347; V . 91. p. 1710; 
V . 92, p. 321.

STOCKTON ELECTRIC RR.—A trolley road.
In June 1902 II. E. Huntington acquired control through purchase of 

three-quarters of the capital stock.
STOCK AND BONDS.— Stock, $500,000; first m tg., $300,000 ($1,000) 

gold 6s, A .-O ., $115,000 outstanding, dated 1892, due Oct. 25 1917; Int. at 
California Safe Deposit A Trust Co., trustee. Sinking fund  provides for an 
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909; 4%  1909 to 1913. Bonds cannot be called. Owns 6 miles of double 
track.

OFFICERS.— Pres., James II. Budd; V .-P ., W m . F. Herrin; Sec.,
F. C. Ambrldge; Manager, Frank W . Webster.— V. 76, p. 159.

STREATOR, ILLINOIS.
ILLINOIS VALLEY GAS & ELECTRIC CO.
ORGAN IZATION .— Incorporated In 1910 In Illinois. Has acquired the 

following properties, doing a gas and electric business In the Illinois Valley 
and the street railway business in Streator:

Illinois Light A Traction Co. (Streator), Morris (III.) Gas Light Co., 
United Electric Co. (Morris and Seneca), Ottawa (111.) Gas Light & Coke 
Co Wilmington Light A Power Co.. John Slcbert electric plant at Dwight,
111.; Anderson electric plant at Gardner and South Wilmington, Odell (111.)
1 'iS /june'lO lO  Russell, Brewster A Co., Chicago, offered pref. stock at $85 
a share, with a bonus of $25% of com. stock. V. 90, p. 1617.

STOCK AND BONDS—  Date . Interest. Outstanding. Maturity.
Common, $3 ,500,000.-.................................................$3,500,000 .......................
Pref . $3,000,000 6% cum ....... ..........  ..................  500,000 ....................
First mortgage $10,000,000/ 1910 5 750,000 May 1 1940

gold __________________ 11llinois Trust A Savings Bank, Chic., trustee
Bonds'— Remaining 1st mtge. bonds can be Issued at 75% of cost of 

capital Investment.
RO A D .— Operates 7H  miles of track. Ralls, 52-lb. girder and 60-lb T.
OFFICERS.— Pres., Samuel Insull; V .-P .s, Chas. A. Munroe and John 

F. Gilchrist; Sec. A Treas., John II. GuIIck.— V. 90, p. 1617; V. 91, p. 41.

SYRACUSE, N Y.
SYRACUSE LAKE SHORE & NORTHERN RR.

M ap on page 118.)
-A trolley road — (See

Outstanding. Maturity

Controlled by the Beebe syndicate, which also controls the Syracuse A 
South Bay Elec., the Roch. Syracuse A Eastern, Bull. Lockport A Roch. 
Ity., the Auburn A Syracuse and the Auburn A Northern Electric.

ORGAN IZATION .— Incorporated In New York on Sept. 9 1905. and 1- 
successor, through foreclosure, of the Syracuse Lakeside A Baldwin vllle 
R y. V. 81, p. 1015. In June 1909 purchased the Oswego Traction Co., sold 
at foreclosure and operates that property as Its Oswego Division. V. 89, 
p. 1281. Private right of way except through cities and villages, where 
franchises are perpetual. Power Is purchased from Niagara Lockport A 
Ontario Power Co.

STOCK AND BONDS—  Date. Interest _
Common, $2,500,000 ($100)...................................  $2,500,000
Pref.6%  n -c,$1,000,000 ($100)  .................. .. 1,000,000  ..................
1st mortgage, $2,500,000, g / 1907 5 g M-N 1.875,000 May 1 1047

($1,000 )________________c*\Int. at Knickerbocker Tr. Co., N. Y .. Trus.
Bonds.— Arc subject to call on May 1 1917 or any interest date thereafter 

at 110 A Int. upon 60 days’ notice. No sinking fund. V. 88, p. 1501; 
V. 00, p . 1171.

R EPO RT.— For year ending June 30 1910, gross, $344,589; net, after 
taxes, $94,363; bond interest. $88,750; other Int., $2,500; surplus, $3,113..

RO A D .— Operates 38 miles of track from Syracuse to Fulton and 11 ^  
miles In and around Oswego (formerly Oswego Traction); total, 49 M miles. 
Standard gauge. Ralls, 45 to 110 lb ; 60 cars. Road Is to be extended 
to Oswego, 37 miles, of which 27.4 miles to Fulton was completed Jan. 1 
1909: remainder to be completed during 1911.

OFFICERS.— Pres. A Gen. Mgr., C. D. Beebe; V .-Ps., II. S. Holden, 
C. B. Benson and R . A. Dyer Jr.; Treas., Willis A. Holden; Sec., H . C. 
Beatty.— V. 85, p. 655; V. 88, p. 1501. 1561- V . 90, p. 1171.

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. (See M ap  
on page 118.)

O RGAN IZATION .— Organized Sept. 30 1902 as a consolidation o f the 
Auburn City Ry. and Auburn lnterurban Elec. R R . Franchises perpetual.

STOCK AND BONDS. Date. Interest. Outstanding. M aturity.
Common $1,250,000 ($100)........................................  $1,250,000 ___________
Prf 6 % n cum $750,000($100) ____ 6 Q-J 71 ,000 July’ l 1, 1 H
Auburn A Syracuse first and) 1902 5 g A-O 1,460,000 Oct 1 1942

refunding mortgage $2,- ^Interest at N. W . Harris A Co., New York.
000,000 gold ($1,000)___c ’ JTrust Co. o f America, New York, Trustee.
Bonds.— Of the $2,000,000 authorized, $540,000 Is reserved for future ex

tensions, but only when net earnings are double Int. charges; subject to call 
at 110 and Interest on or after Oct. 1 1912. See V . 75, p. 1201

Dividends.— First dividend on preferred stock— 1 % —  paid N ov. 1 1904, 
then 1%  Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905. 1 M % 
paid. (Sec V. 81, p. 1609.) In 1906, 5 H % : 1907 to 1910 Incl., 6% per 
annum. In 1911, Jan., 1 H % : A pr., 1 La%; July, lV i% .

EARN INGS.— For year ending .Tune 30 1910, gross, $413,960; net, 
$176,370; Int., taxes A rentals, $126,816; dlvs., $42,000; surplus, $7,554.

ROAD.— Operates about 37 miles road (55 miles of track), Including 
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing It to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 46 passenger cars, 
2 express, 2 work, 3 service, 1 sweeper and 5 snow plows; total, 59 cars.

OFFICERS.— Pres, and Gen. Mgr., C. D. Beebe; V .-P ., H. S. Holden; 
Treas., W . A . Holden; Sec., A . M. Michael; Asst. Sec., II. C. Beatty; Asst. 
Gen. Mgr., R . A . Dyer Jr.— V. 81, p. 1609.

AUBURN & NORTHERN ELECTRIC RR. (See M ap on page 118.)
ORGAN IZATION .— Organized In New York In 1904. In May 1907 the 

New York Railroad Commissioners granted permission to Increase stock 
from $250,000 to $1,500,000. V. 84, p. 626. Private right of way, except 
In Auburn and Port Byron, where franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000................................................  $200,000 -----------------
Preferred, $500,000 .................. ................................  200.000 May ’ 11,}*%
First mortgage, $1,000,0001 1905 5 g M-N 250,000 May 1 1945

($1,000) gold___________ c* (The Trust Company of America, Trustee.
Bonds.— Are subject to call on or after May 1 1915 or any interest period 

thereafter on 60 days’ notice at 110. No sinking fund.
Dividends.— In 1910, 3% ; In 1911, Feb., %%\ May, }*% .
EARN INGS.— For year ending June 30 1910, gross. $43,730; net, 

$21,629; other lnc., $4,888; Int., taxes A rentals, $13,980; dlvs., $3,000; 
surplus, $9,537. , ,

R O A D .— Consists of 9.04mlles of track between Auburn, where It connect* 
with the Auburn A Syracuse Elec. R R ., and Port Byron, connecting at 
latter point with Rochester Syracuse A Eastern R R . 70-lb. T  rail In 
country: 90-lb. girder In city.

OFFICERS.— Pres., E. D. Metcalf, Auburn; V .-P . and Gen. Mgr.
C. D. Beebe, Syracuse; Sec., H. C. Beatty; Syracuse: Treas., W . A. Holden. 
Syracuse.— V. 84, p. 626.

SYRACUSE & SUBURBAN RR.—A trolley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley, Vice-President 

of the Syracuse Rapid Transit, purchased the stock of the Syracuse A 
Suburban. V. 88, p. 507.

ORGAN IZATION .— Chartered June 29 1895. Franchises are perpetual.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock ($400,000 ($100)............ .............................  $400,000 ................
First mtg $400,000 ($500 and] 1897 5 g F A 400,000 Aug 2 1927

$1,000) gold_____________ c /In t . at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($5001 1903 5 g M N 150,000 May 1 1953

and $1,000) gold_______ c* /In t . at Fidelity Trust Co., Phlla., trustee.
Bonds.— Of the 1903 cons, m tg., $400,000 are reserved for prior liens.
EARN INGS.— For year ending June 30 1910, gross, $118,704; net, $53,

547; charges, $40,013: surplus, $13,534.
RO A D .— Operates 18.08 miles of track from Syracuse to Edwards Falls, 

with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
lbs.; 17 passenger and 5 other cars.

OFFICERS.— Pres., C. Loomis Allen; V .-P ., W m . P. Gannon Sec.; 
Willis II. Mitchell; Treas.. Alan C Forbes.— V . 76, p. 1 02; V . 88, p 07.
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TAMPA, FLORIDA.
TAMPA ELECTRIC CO.— Trolley.
ORGAN IZATION .— Incorporated In Florida on Oct. 31 1899. Owns 

entire street railway and the entire electric lighting plants In Iampa and 
Port Tampa. Franchise Is for 999 years from 1899. $92,400 stock Is held
by the Public Service Investment Co.

STOCK: AND BONDS— Date. Interest. Outstanding Maturity.
Stock. $1,700,000 (3 1 0 0 )---------  Q F 15 !  ' S y l °  , ',2i ,1st mtge. $2,000,000 ($1,0001 1008 o J l )  932 oOO J u n e ! 1033

and $5001 gold_________e* lin t, at American Trust Co B >ston. trustee.
Bonds.— Remaining bonds are reserved for extensions and Improvements. 

Bonds are subject to call at 105 and lnt. on any lnt. date. Sink, fund of 1 /o 
of bonds outstanding yearly Is to be applied to purchase of bonds at not 
over 105 and lnt , bonds so boughttobe canceled; $17,500 have been can-
CCD<iB Wends8— 5% semi-annually for :several;years up to Nov. 1907, when 
a dlv. of 2% was paid. In 1908, 7% ; In 1909, 7 /0 , In 1910, 8 ,o , In 1911, 
Feb., 2 % ; May, 2% .

R E P O R T __For 12 months ending Dec. 31 1910, gross, $592,964; net,
$265 001" lnt. and taxes, $55,760; sinking fund, $8,ST'S; dtvs., $136,000; 
surnl’us 861 "162 In 1909, gross, $596,303; net, $2o0,199; lnt. and taxes, 
$4^004; sinking fund, $8loei; divs., $119,000; surplus. $75,231. •

ROAD — Operates 41.8 miles of track In Tampa and to Port Tampa. 
Standard gauge. Ralls. 40 to 60 lbs. 64 cars. Owns 2 amusement parks.
1 ."OFFICERS__Pres., Geo. J. Baldwin; V .-Ps., P. O. Knight and Chas.
F.' Wallace; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mgr. and 
Transfer Agents, Stone & Webster, Boston.— V . 81, p iJ 5 71’
V . 86, p. 1845, 1468; V. 87, p. 347, 546, V . 90, p . 1045, V. 92, p. 323. •

TARENTUM, PA.
ALLEGHENY VALLEY STREET RY. CO.
ORGAN IZATION .— Incorporated Jan. 1906 In Pcnnsylyanla as a 

consolidation of the Tarentum Passenger R y ., Harmer St. R y. and O’ Hara 
St. R y. V. 82, p 1039.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2 000 000 ($50)______ _____  ______  $2,000,000 -------------
1st mtge! $2,600,000. gold 1 1906 5 g F-A 1,67,1,000 Feb 1 1936

not redeemable ____ .c&rflnt,. at Union Tr. Co., Pittsburgh, trustee.
• EARN INGS.—For year ending Juno 30 1910, gross, $188,273; net, 

$78,182; llxed charges, $76,203; surplus. $1,979. „
ROAD — OperatesjH22 miles of track connecting Asplnwall, Natrona, 

Arnold Tarentum and Parnassus. Road Is now being operated directly 
into Pittsburgh over the tracks of the Pittsburgh R ys. Co. Gaugo 5 ft.
2 >4 Inches. 80-lb. girder rail. ■

OFFICERS.— Pres., W. 1.. Mellon; Sec., Geo. S. Davison; Treas., R. B. 
Mellon: all of Pittsburgh (Frick Bldg. Annex); Gen. Mgr., Frank McCoy. 
Tarentum. V. 82, p. 1039.

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET RY.—Trolley.
Default.— Interest due Jan. 1 1909 on the $200,000 Bristol Co. bonds 

was defaulted. V. 88, p. 453. For bondholders’ committee, see V. 88, 
p. 884. In Juno 1909 the Federal Trust Co. of Boston, as trustee, applied 
to the Superior Court at Boston for the appointment of a receiver. V.
88, p. 1622.

ORG ANIZATION.— Successor In 1905 to the Bristol County Street R y . 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Bristol* Co° fs0t0 mU0 »250‘ 6o6f 1551 5‘ g ' j T  *20()’,000 Jan” V l  921

(Si 000) gold - .c * j  Interest at Federal Trust Co., Boston, trustee
Current liabilities Juno 30 1910 .............................  66,762 .....................

Bonds.— Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. _

EARN INGS.— For 9 mos. end. June 30 1910, gross, $34,464; net 
$873; charges, $9,209; deficit, $8,336.

R O A D .— Owns 1 7^  miles of track, 90-lb. girder and 56 and 60-lb. T 
rail. 15 cars. -J •OFFICERS.— Pres.. John A. Arnold: Treas.. Geo. H. Newhall; Sec., 
Jas.W .Burke; Gen.Mgr., A .O .Ralph. V .79,p .2746 ;V .88 ,p .453 .884  1622,

TOLEDO, OHIO.
TOLEDO RAILW AYS & LIGHT CO.— A trolley road.— (See M ap on 

page 120.)
ORGAN IZATION .— Incorporated In Ohio on July 1 1901 as a reorgani

sation of the Toledo Traction Co. Comprises all the street railways In 
Toledo- also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt.. entire $10,000 stock of the 
Ottawa Park St. R y., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian, Mich. 
Leases and owns all the stock and bonds of the Toledo Ottawa Beach & 
Northern R y. On June 1 1907 purchased, through an exch nge of
stock all the property and franchises of the Toledo Gas, Elect. & Heating 
Co . 3 shares of this co .’s stock being given for 4 shares of Toledo Gas, 
Elec & H Co.’ s stock. V. 84, p. 1219. In March 1907 purchased entire 
stock of the Toledo & Western R R . On June 15 1907 stockholders author
ized the Increase of capital stock from $12,000,000 to $15,000,000. V. 84. 
p. 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 
Railway franchises on certain streets expire Nov. 9 1910. but larger part of 
system Is operated under ordinances which expire In 1913 to 1916 Inclusive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city $242,612 In semi-annual Installments In settle
ment of certain claims by city. V. 86. p. 1345.

Default.— Interest on the $4,866,000 new consol, mtge. was detau.ted 
July 1 1908. as was also Interest on the $1,250 000 1st mtge. bonds of the 
controlled Toledo & Western R y. (which has since been paid) . and $250,000 
1st mtge. bonds of the Toledo Fayette & Western R y. (which has since been 
paid). A report recommending the expenditure of $3,000,000 for Improve
ments and additions has been submitted by expert engineers to the re
organization committee. V . 88, p. 507, 1198, 1255. $800,000 had been
expended for Immediate necessities up to June 1911.

A reorganization committee has been formed to represent bondholder 
and creditors In endeavor to readjust the allairs of company so as to prevent 
a receivership. See V. 86, p'. 1226. See committee’s statement, V. 92, 
p. 597. A majority of the 4%  consols has been deposited with said com
mittee. V . 88, p. 1198, 1255; V . 89, p. 105. A stockholders’ protective 
committee has also been formed. V . 89, p. 105.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $15,000,000_______ _________  M-N $13,875,000 M a y ’07,1 %
New consolidated mortgage! 1901 4 g J-J 4,866,000 July 1 1909

($1,000) ,g. $12,000,000c&r(U. S. Mtge. & Trust Co.. N. Y .. trustee.
I Interest at Kean, Van Cortlandt & C O ..N .Y . 

Tol Elec St Ry 1st m tg, 33J 1892 5 g F-A 700,000 Feb 1 1912
miles, gold, $1,000......... c* lln t . at Blair & Co., 24 Broad Street, N. Y .

Tol Traction consol mtg, $6 ,-1 1896 6 g J-J 5,300,000 Jan. 1 1912
000,000, g ($1,000)_____ c* llnterest at Guaranty Tr. Co., N. Y ., trustee.

Toledo Gas. Electric & H Col 1905 5 A-O 1,905,000 Oct 1 1935
mtge, $2,500,000 ($1,000,llnterest at Ohio Savings Bank & Trust Co..
$500 and $100).....................j Toledo, Trustee.

Tol Gas Lt & Coke Co, $150,-f 1898 4 M-N 150,000 Jan. 1 1912
000 ($1,000) guar p&l ___(ln t . at 2d Nat. Bk, T ol., C. F. Adams care

(2d Nat. Bank, Toledo, trustee.
Tol Heat & Lg Co. $500,000 l 1901 5 J-J 336,000 Jan 1 1921

($1,000) guar p & L ..............jln t. at Secur. Sav. & Tr. Co., Tol., trustee.
Notes payable Dec 31 1909_________________ _____ _ 1,639,085

Bonds.— $4,234,000 Tol. Trac. consol, mtge. bonds of 1896 and $1,066,000 
Tol. Consol. St. R y . 1st mtge. bonds matured July 1 1909; the Tol. Con. St. 
R y . bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
total Issue of Tol. Trac. bonds, aggregating $5,300,000, was extended to 
Jan. 1 1912, rate of lnt. being raised from 5% to 6% , but to be subject to 
redemption on 60 days’ notice. V. 88, p. 1501. They cover all the railway, 
subject to divisional Hen of $700,000, and area first lien on the new Central 
Station and other realty. Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000, 
$6,000,000 arc reserved to retire all the underlying bonds and $1,134,000 are1 
reserved for impr’ts. They are subject to call at 102 H and lnt. on any' 
Interest date after 30 days’ notice. The Tol. Gas, Elec. & H. Co. bond? 
are guar, by endorsement by the Tol. R y. & Light Co.; $448,000 are reserved 
for prior liens. They are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar, principal and lnt. by Tol. Rys. & Lt.Co. 
Former Issue was extended to July 1 1909. then to Jan. 1 1912.

Dividends.— The first dividend— 1 % — was paid on May 1 1905 and 1 % 
was again paid N ov. 2 1905. In 1906, 2% . In 1907, May, 1 %; N o v. divi
dend passed.

R EPO RT.— Year ending Dec. 31; report for 1910 In V. 92, p . 590.
1910. 1909. 1908. 1907.

Gross earnings................ $2,985,382 $2,733,177 $2,542,111 $2,565,200
Opel-, expenses_________ 1,868,600 1,627,337 1,473,380 1,542,333

TEMPLE, TEXAS.
SOUTH WESTER NJTR ACTION CO—A trolley road. 
ORGAN IZATION .— Incorp. In May 1911 In Texas. Is successor to 

Belton & Temple Trac. Co. sold at foreclosure.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $165,000 ($100).............. .............................  $165,000 .....................
1st mtge $130,000 gold ($50,T 1911 5 g A-O 130,000 1931

$100 & $500)....... ............ c*J lilt, at Commonwealth Tr. Co., St. Louis, Tr.
Bonds.—  1st mtge. is red. on any lnt. date during first 5 yrs. at 102;

thereafter at par. , , _  ,
R O A D .— Operates 13.67 miles of track between Temple and Belton, 

Tex., with loop In each city. 60-lb. T rails. Standard gauge.
OFFICERS.— Pres., A . F. Bentley; V .-P ., W . S. McGregor; Sec., W . G. 

Bentley; Treas., P . L. Downs; Mgr.. W . G. Haag.

THOMPSONVILLE, CONNECTICUT.
HARTPORD & SPRINGFIELD STREET RY.—A trolley road.
ORGAN IZATION .— Was formerly known as the Enfield & Longmcadow 

Electric R y. (which was Incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equlp road. Connects with the Hartford Street Ry. In Hartford and the 
Springfield Street lly . In Springfield, Mass. In June 1001 purchased the 
East Windsor Street R y. Co. Franchises perpetual. Controlled the Som
ers & Enfield Electric R y. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street R y. V. 78, p. 1446. Also purchased the prop
erty of the Windsor Locks Traction Co , subject to Its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street R y ., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213.

Outstanding. 
$500,000

Maturity.STOCK AND BONDS—
Common $500,000 ($100)------
Preferred $285,000 6% , non.l ...........

cum ., redeemable at 110..1 -----  6 M-N 285,000 M a y 'l l ,  3%
First mtg $600,000 ($1,000)1 1901 5 g J-J 600,000 July 1 1921

gold_________ __________ c*l Interest payable at American Trust Co.,
J Boston: Treas. of Connecticut, trustee. 

Windsor Locks 1st mtg $300, 1 1904 5 g J-J 161.000 July 1 1024
000 g ($1,000) guarp & L c*( lnt. at American Trust Co., Boston.

Rockv B B & E Wind 1st intgl 1906 5 g A-O 200,000 April 2 1026
$300,000, g, gu ($ l,000)-c*JInt.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus.

Loans and notes payable June 30 1910---------------------  34,000 -----------------
Bonds.— See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 

prln. and lnt., by the Hartford & Springfield Street R y.: $139,000 are re
served for additions and Improvements Trustee, Treasurer of State of 
Connecticut. These bonds arc subject to call at l l o  and lnt. on any lnt. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prln. and lnt. by the Hartford & Springfield Street Ry. They 
are subject to call at 110 and lnt.

Dividends.— On prof. In 1906. 6% : In 1907, 6% ; none to May 1910, when 
1% was paid; Nov., 2 % . In 1911, May, 3% .

EARNINGS.— For year ending June 30 1910, gross, $200,815; net, 
$73,952; lnt. and taxes, $61,724; dlv. (1% pret.), $2,850; surplus, $9,378.

RO A D .— Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonvtlle to Somers. Also a line 
from Suffleld to a connection with the Hartford St. R y., 9 miles, and a 
line from Warehouse Point to Broad Brook, 14 4$ miles. Has trackage 
rights In Hartford and Springfield, making total mileage operated. Including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70 lb. T  rail. 50 cars.

OFFICERS.— Pres., W m. A. Tucker, Boston; V .-P ., Thos. C. Perkins; 
Sec., Arthur Perkins, Hartford: Treas., Chauncey Eldrldgc, Boston; Gen. 
Mgr., H. S. Newton.— V.83. p.213: V.84. p.102; V.86, p.1100; V.88, p.100; 
V . 90, p. 1239; V. 91, p. 1160; V. 92, p. 1178.

Net earnings...................$1,116,782 $1,105,840 $1,068,731 $1,022,867
Fixed Charges..................  926,381 778,286 755,424 708,167
S urp lus.............................  $190,401 $327,554 $313,307 $314,700

Note.— Opcr. exp. In 1910 Incl. Items of maintenance, depr’n and renewal. 
R O A D .— Operates 125.7 miles of track. Has 318 cars.
OFFICERS.— Pres., Albion E. Lang, Toledo: V .-P . & Gen. Mgr., L. E. 

Bellsteln, Toledo; Sec., H . S. Swift, Toledo; Treas., S. D. Carr, Toledo; 
Asst. Gen. Mgr., John F. Collins.— V . 88, p. 54, 376, 449, 507, 1198, 1255, 
1374, 1501; V. 89, p. 105; V. 90, p. 504, 843, 1297; V. 92, p. 528, 590, 597.

(1) Tile Maumee Valley Railways & Light Co.— Trolley.
Default.— Interest due Sept. 1910 on 1st mtge. 4 )^s (all owned by T ol. 

Rys. & Lt. Co.) Is In default. Int. on 1st 5s has been paid to date.
ORGAN IZATION .— A consolidation In Dec. 1902 of the 1 oleJo & Mau

mee Valley Ry. and the Toledo Watervlile & Southern Ry. Entire stock 
Is owned by the Toledo Railways & Light Co. All of the 1st M. 4 Hs are 
owned by Tol. Rys. & Lt. Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000____________ ______ ______  See text. ___________
Tol & Maumee 1st m tg ,/ 1895 5 g M-S $300,000 Mch 1 1920

$300,000---------------------------- lin t, at Metropolitan Tr. Co., N. Y ., trustee.
Maumee Val Rys & Lt 1st M.) 1902 4/4 g M-S 500,000 Mch 11920

$1,000,000 ($1,000) g .c&  1 Morton Trust Co., New York, trustee. 
Bonds.— Of the new 4 Hs, $300,000 are reserved to retire the first 5s of the 

Toledo & Maumee R y. Guai. by endorsement by Tol. Rys. & Lt. No 
s. f. on the 4I$s. but they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y . 

RO A D .— Operates 21.53 miles of track.
OFFICERS — Pres., John F. Collins; V .-P ., W m. F. Nutt; Sec., E . R . 

Effler; Treas., II. S. Swift.— V. 75. p. 1354.
(2) Toledo & Western RR.— An electric railroad with steam freight se»- 

vlce.
Default.— Interest on the con. & ref. mtge. was defaulted April 1 1908. 

Coupons on 1st M. from Jan. 1909 to Jan. 1911, incl., have been purchased 
In Interests of bondholders’ committee through Seaboard National Bank.

ORGAN IZATION .— Incorporated In Ohio on Dec. 11 1906 and Is a re
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We arc advised that franchises are mostly perpetual, 
although one or two expire about 1930. Entire stock Is owned by the Tol
edo Rys. & Light Co.

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000, $100-..........................................  See text .............. ___
T & W Ity 1st mtg. $1,250,-1 1901 5 g J-J $1,250,000 July 1 isn>6

000, gold ($1,000), no s f, jln t. at Cleveland Trust C o.. Cleveland, tr’tee
and cannot be ca lled _____ j or at Nat. Bank of Commerce, N. Y.

T & W Ry con and ref m tg .f 1905 5 g A-O 500,000 April 1 1936
$2,000,000. gold ($1.000)c*{ Interest at Cleveland Trust Co., trustee, or 

l at National Bank of Commerce, N. Y 
Bonds.— Of the new $2,000,000 bonds, $1,500,000 Is reserved to retire 

prior liens. Mortgage was originally for $2,500,000, but $500,000 which 
were reserved for future Improvements have been canceled. See V. 84 
p. 272. Are subject to call on and after Anrll 1 1915 at 105 and Interest.

ROAD.— Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing Its ears to enter Toledo; 05% private right of 
wav, except In cities. Ralls, 60-lb. T.

EARNINGS.— For year ending Dec. 31 1908, gross, $252,796; net, 
$71,936; Interest and taxes, $108,914; deficit, $36,978.

OFFICERS.— Pres., John F. Collins; V .-P ., W . F. Nutt; Sec., E . R 
Effler; Treas., II. S. Swift.— V. 84, p. 272, 750; V. 87, p. 39. 1358 

(a) Toledo Fayette & Western R y.— An electric railroad.
Default.— Default occurred on Interest due July 1 1908 on the $250,000 

1st M. bonds, but lnt. was subsequently paid. All succeeding coupons to 
and Incl. Jan. 1911 have been purchased through the Seaboard Nat. B k, 
In the interests of the bondholders’ committee.
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J u n e , 1911. J ELECTRIC RAILWAYS

Maturity.Outstanding.
$1,125,000 ................ - 

750,000 May ’ l l ,  IK  
1,225,000 May 1 1921

ORGAN IZATION .— Incorporated In Ohio. Stock all held by Toledo & 
Western R Il. Co. „  . . .. , ,  ,STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $250,000 ($ 1 0 0 ).................. - .................... - $250,000 ................
1st mtg. $250,000 soldi 1902 5 g J-J 250,000 July 1 1927

( j l  ooo) ______ c*l lilt, at Cleveland Trust Co., Cleveland, trust,
I or at Nat. Bank of Commerce, New York. 

Bonds — No s. f ., but bonds are subject to call on and after July 1 1912 
at par and accrued Interest Are guaranteed both as to principal and In 
terest by the Toledo & Western Ry.

ROAD — Runs from Fayette to Pioneer. 14 miles, which Is Included In 
the mileage o f the Toledo & Western Ry. above. Standard gauge 60-lb 
T  rail.— V. 75. p. 1255 ______ _

TOLEDO BOWLING GREEN & SOUTHERN TRACTION.— A trolley
^ O R G A N IZ A T IO N .— Incorp. In 1901 as a consolidation of the Findlay 
St R y , the Toledo Bowling Green & Fremont R y. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter
urban R y ., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled.

The entire property of the Tol. Urban & Intcrurban R y. was sold on 
Aug 23 1909, under foreclosure, to the Toledo & Findlay R y. Co., which 
property was afterwards purchased by Toledo Bowling Green & Southern 
Tract Co , and the latter company assumed Its bonded debt. V. 88, p. 
1439; V. 89, p. 105, 412.

STOCK AND BONDS—  Date. Interest.
Common, $1,500,000------------- --------- - - - - - - -
Pref, $750,000 ( on cu m ).............. Q-F
1st mtgc, $1,500,000, gold! 1901 5 g M-N . . .

(SI ooo. $500)____________ ) Int. at Central Tr. & Safe Dcp. Co., Cln., I r .
Tol & Findlay mtge, $500,-1 1910 5 J-J 500,000 Jan 1 1935

000 gold ________________J Union Savings Bank & Tr. Co., Cln., Trustee.
Findlay St 1st con m tgc.f 1899 5 g J-D 275,000 Dec 1 1924

$275 000, gold _________(Central Tr. & Safe Dcp. Co., Cln., Trustee.
(.Interest at Metropolitan Trust Co., N. Y.

B onds__Of the bonds of 1901, $275,000 are reserved to retire Findlay St.
R y bonds. The Tol. & Findlay mtge. Is a first mtge. on the property of
the acquired Toledo Urban & Intcrurban Ity.

Dividends.— On pref., 1 K %  quar. from Aug. 1910 to and lncl. May 1911. 
ROAD — Comprises 71 % miles from Toledo to Findlay and Pcrrysburg: 

80-lb and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars.
EARN INGS.— For 12 inos. ending Nov. 30 1910, gross, $354,102; net, 

after taxes, $170,153;. charges, &c.. $97,476; surplus, $72,677.
OFFICERS.— Pres., John Kllgour, Cincinnati; V .-Ps., Ilarry^J. Gibson 

and 
Gen 
V . 88

TOLEDO FOSTORIA & FINDLAY RY.
O RGAN IZATION .— Incorporated In 1900.
STOCK AND BONDS—  Date. Interest,

Stock common ($100)........... ..----------- ........- - 
Stock, pref. 5% cum. ($ 1 0 0 ) - . .......  Q-J
First mortgage $450,000 gold I 1900 5 g A -0  .

($1 ,000 )_________________ c(Interest at Cleveland Trust Co., Cleve., True.
Bonds may be called at any time. Sinking fund began July 1 1905; 

$52,000 bonds have been retired.
Dividends.— 1 K %  Is being paid quarterly on preferred stock. 
EARN INGS.— For calendar year 1910, gross, $172,204; net. $77,601. 
R O A D .— Operates 50 miles between Toledo, Fostorla and l'lndlay. 

Portions between Pembervllle and Toledo put In operation In June 1008.
O F F IC E R S — Pres., J. E. Reeves, Canal Dover: V .-P ., . VV. Adams,

Fostorla; See. and Trcas.. A. J. Krantz, Canal Dover.— V. 78. p. 704.
TO I FDO & INDIANA TRACTION CO.— A trolley road. 
ORGAN IZATION .— Incorporated In Ohio on Feb. 8 1910 as successor 

of the Toledo & Indiana R y ., sold under foreclosure on Jan. 18 1910. V. 90, 
p 237 448. Most of road Is on private right of way. Franchises are per
petual except one for road crossings in Fulton County expiring In 1935.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
stock $400,000........ .... .............    $400,000 --------- - - 
First mortgage $400,000 goldf 1911.......5 g J-J.............. 400,000 Jan 2 1931

($ 1 ,0 00 )__ ____________ c*JInt. at Knickerbocker Tr. Co., N.Y.,trustee.
Bonds.— First mtge. bonds are subject to call at 102 K and Int. on any 

Int. date. V. 92, p. 1244, 1375.
EARNINGS.— For year ending March 31 1911, gross, $211,159; net, 

after taxes, $71,247.ROAD.— Operates 55.91 miles of track (of which 47.54 arc on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
o f Toledo Railways & Light Co. An extension to Fort W ayne Is proposed.

OFFICERS.— Pres., S. C. Schcnck; V .-P ., S. D. Carr.; Sec., C. F. Chap
man Jr.; Trcas., D. D. Schcnck, all of Toledo.— V. 90, p. 448, 915, 978; 
V. 92, p. 1244, 1375.

EARN INGS.— For 8 mos. ending Dec. 31 1910, gross. $35,023; net after 
taxes, $3,538.

R O A D .— Operates 23.89 miles of standard-gauge track between Trenton 
and MUltown over private right of way. An extension from Milltown to 
Elizabeth, 19 miles, is under construction. 60-lb. T rails.

OFFICERS.— Pres., H . H . Alkens; Sec., C. A . Entrekln; Treas., C. L. 
Rlhl; Gen. Supt., D. F . Carver. V. 90, p. 1362.

)FFICERS.— Pres., John Kllgour, Cincinnati; v .-p s ., tiarry J . umson 
l Chas. Kllgour, Findlay, O.; Sec. & Treas., A. J. Bccht, Cincinnati; 
t Mgr., Chas. F. Smith, Findlay. Offices, Findlay, O.— V. 87. p. 98; 
88, p . 507, 1439; V. 89, p. 105, 412, 471, 529, 1543; V. 91, p 155.

Outstanding.
$700,000

700.000
398.000

Maturity

See text. 
Oct 1 1920

Outstanding. Maturity. 
$5,000,000 ....................

500.000 .....................
400.000 Oct 1 1957

TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO.
ORGAN IZATION .—  Incorporated In Ohio Dec. 18 1902. Franchises 

perpetual.STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,800,000 ($1005 .........  . $1,800,000 - - - - - - - - - 
First mtge $1,500,000 gold ! 1903 5 M-N 1,500,000 N v ! 1928

($1,000 and $500)_______ c|Int. at Secur ty Tr. Co., Toledo. Trustee.
Bonds.— Subject to call at 105. ____
EARN INGS.— For year ending Jan. 31 1011, gross, $197,389; net, 

$92,840. Ill 1910, gross, $180,322; net, $90,199.
ROAD.— Operates 54 miles of track rrorn Toledo to Elmore. Oak Harbor. 

Port Clinton and Marblehead. In addition operates a line during the 
summer months to a point called Ohlcmacher’s. two miles east of Marble
head, thus making direct connections with Cedar Point and Sandusky. 
In Toledo operates on about 3 miles of the Toledo Railways & Light
traO F riC E nS*— Prcs.Bftnd schm ut: V .-P ., E. A . Power.;
Sec., H . F. Schunk; Trcas., T. P. McCrery, all of Toledo.— V. 79, p. 2458.

TRENTON, N. J.
NEW JERSEY & PENNSYLVAN1ATRACTION CO.-A trolley road 
In Jan 1909 a creditors’ committee took over the management of tills 

company and that of the Trenton New Hope & Lambcrtytlle St. Ry. A 
creditors’ agreement providing for the extension of the Indebtedness In
definitely and the placing of the property In tne hands of the committee 
has been accepted by the creditors. The agreement docs not provide for 
the actual deposit of securities. V. 88. p. 101ORGAN IZATION .— Incorporated In New Jersey on Nov. 11 1001 am 
Is a consolidation of the Trenton Lawrencevlllc & 1 ilnceton R R ., the I n n 
ton Lawrcnccvllle & Princeton Extension R R .. the I rlnccton Street R y.. 
the Yardley Morrlsvllle & Trenton Street R y .. the Newtown & Yardley 
Street R y. and the Trenton City Bridge Co. Doth"13 stock and bonds of 
those companies Is deposited under the mtg. of the N. J. «  I cnn. Traction 
Co. Also owns all the stock and bonds of the Trenton New Hope & Lam- 
bcrtvllle St. R y.. which securities are also deposited under the N. J. & 
Penn. Trac. 1st mtge. Franchises are perpetual, except In Trenton, which 
Is for 50 years from 1903 w  , ,

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 ($100)..........................................  $1,000,000 ---------------
1st Mtg $3,000,000 gold 1 1902 4 g M.N 1,430,000 Nov 11932

($1 ,000 )....... ..................... c+J Int. at Trenton Tr. & Safe Dep. Co., trustee
Bonds.— Bonds are subject to call on 60 days’ notice at 110.
R O A D .— Comprises 37 miles of track from Trenton to Princeton, N. J.. 

from Trenton to Newtown, Pa., via Morrlsvllle and Yardley, and from 
Yardley, Pa., through New Hope. Pa., to Lambertvllle, N .J . Gauge, 4 ft 
8 H In. and 5 ft. 2 H in.; 70 and 80-lb. T rail; 85 & 90-lb. girder.

EARN INGS.— For year ending Dec. 31 1910, gross, $164,748: net,$59,608 
OFFICERS.— Pres, and Gen. Mgr., C. M. Bates; Sec. and Trcas., E. W 

Davenport.— V. 83, p. 213, 272; V. 88, p. 101.

ELIZABETH & TRENTON RR.
O R GAN IZATION .— Incorporated In New Jersey on May 19 1910 as 

successor to the Trenton & New Brunswick R R .and the New Jersey Short 
Line R R ., both sold at foreclosure. Stock authorized, $900,000 ($50) com ., 
$300,000 ($50) 5% cum. pref. V . 90, p. 1362. Outstanding, $811,350 
com . and $180,300 pref. First mtge. bonds will be Issued to provide for 
future needs. Bondholders are to get in return for present holdings 25% In 
new com . stock. Sec plan In V. 89, p. 1282, 1349. In Feb. 1911 an agree
ment was made whereby Public Service Co. took over operation of the road.

TRINIDAD, COLO.
COLORADO R AILW A Y. LIGHT & POWER CO.
Default.— On Feb. 8 1911 suit was llled In the Federal Court at Denver 

asking for a receiver on the ground that Int. due Feb. 1 1911 on 1st mtge.
Is In default. V. 92, p. 460.

In April 1911 control of road changed hands. V . 92, p. 1178. 
ORGAN IZATION .— Incorporated In Colorado Jan. 4 1910 as successor 

to the Southern Colorado Power & R y ., sold at foreclosure Dec. 24 1909,
V. 90, p. 111. Supplies electricity to mines and cities of Las Animas and 
Huerfano counties. Colo. Controls the entire gas, electric light and street 
railway business of Trinidad, Colo., and operates an intcrurban railway con
necting Trinidad with Thomasville. Cokedale, Jerryvllle, Piedmont, Jansen, 
Starkville and Soprls. Gas and electric franchises run for 20-30 years; street 
railway franchises run for 50 years from 1903.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)....... .......................................$5,000,000 .....................
First mtge $5,000,000 goldl 1910 5 g F-A 1,804,000 Feb. 1 1950

($100, $500 and $1,000)_c" 1 Interest at Central Trust Co , N. Y ., trustee. 
Bonds are not subject to call. Sink. fd. of $50,000 annually begins In 

1913 for purchase of bonds at 105 and Interest. V . 90. p.167.
RO AD .— Owns and operates 20 miles. Rail, 60-lb. T; standard gauge 

— V . 90, p. 167; V. 92, p. 460, 1178.

TROY, N. Y.
TR O Y &  NEW ENGLAND R V .— A trolley road.
On July 1 10U7 control was acquired by the Delaware & Hudson Co. In

terests, all Indebtedness was adjusted, receiver discharged, and officers 
elected as below. V . 85, p. 100.

ORGAN IZATION .— Incorporated Dec. 27 1889. Mostly private right 
of wav. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock $350,000 ($ 10 0 )........................  ............ $180,000 In 1910, 4%
1st mortgage $160,000 gold \ 1895 5 g F-A 160,000 Aug 1 1945

$500 - __________ _____ j interest at office of company. A lbany. N. Y .
ROAD.— Total track. Including sidings, 9.15 miles; standard gauge, laid 

with 65 lb. rail: running from Albla to Averlll Park.
EARNINGS.— For year ending Dec. 31 1910, gross, $34,575: net,

$18,261; other Income, $752; charges, taxes, &c., $11,739; surplus, $7,274.
OFFICERS.— Pres., L. F. Loree, New York; V .-P .. C. S. Sims, Albany; 

2d V .-P ., W . H. Williams, New York; Sec.-Treas., James McCredle, 
Albany; Comp., W . II. Davies, N. Y .; Gen. Aud., Allen McCarty, A lbany; 
Gen. Mgr., Edgar S. Fassett, Albany; Aud., G. W . Ogsbury, A lbany,—
"  83, p. 437; V. 85, p. 100._____________________

TUSCALOOSA, ALA.
BIRMINGHAM & GULF RAILW AY & NAVIGATION CO.
ORGAN IZATION .— Incorporated In Alabama Sept. 22 1007 (V . 86 

__ 703) and purchased the Tuscaloosa Belt R y. Co., which operated 12
miles between Tuscaloosa and Holt.

STOCK AND BONDS— Date. Interest.
Common $7,500,000 ($100)..............- ..............
Pref $2,500,000 ($100) 6% n-c. .............................
First mortgage $10,000,0001 1907 5 g A-O

($1 000) g o l d ..... ............ . . / I n t .  at Carnegie Trust Co.. N. Y .. Trustee.
Bonds.— Subject to call on aud after April 1 1912 at 108 and Interest. 

No sinking fund. . . .  .
ROAD.— Operates 12 miles from Tuscaloosa to Holt, which Is being 

electrified. Will construct an electric line for passengers and freight be
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company Is 
operating a line of steamers and barges between Tuscaloosa and Mobile and 
Montgomery and Mobile. „  „  „  „ .

OFFICERS.— Acting Pres. & V .-P ., J. M. Dewberry: Sec., R . D. John
ston Jr.: Treas., Lewis Minor, all of Birmingham.— V. 86, p. 793.

VICKSBURG, MISS.
VICKSBURG TRACTION CO. .................... . „ ,ORGAN IZATION .— Incorporated June 7 1908 In Mississippi and took 

over the lailicav property of the Vicksburg Ry. & Light Co., which was sold 
subject to the llrst mtge.; V. 86, p. 1161. The electric-lighting business was 
transferred to a separate company, viz., the Vicksburg Lighting Co. The 
$400,000 mtge. of 1903 has been assumed and spread over the property as 
follows: Vicksburg Trac., $200,000; Vicksburg Lt. & Pow. Co., $125,000, 
and the Electric Pow. Co. (owning old power house and some real estate), 
$75,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $10,000 ......... .......... ........ .................................. - $10,000 ....................
Vicksburg Ry & Light, $400.-1 1903 5 g J-J 400,000 July 11943

000 gold ($1,000)______ c*)lnter-State Tr. & Bkg. Co.. New Orl., trust.
Bonds.— Interest payable at New Orleans and New York. No sinking 

fund and bonds are not subject to call.
EARNINGS.— For cal. year 1910, gross, $75,054; net, 517.068. 
r o a d .— Operates 10 miles of track: standard gauge: 45 and 80-lb. T rails. 
OFFICERS.— Pres., S. S. Bullls: V .-P . & Gen. Mgr., W . B. Moorman: 

Sec. aud Trcas.. J. B. Moorman.

VINCENNES, IND.
VINCENNES TRACTION CO. J ^
O RGAN IZATION .— Vincennes Citizens’ St. R y. purchased the Vin

cennes Trac. & Lt. Co. In Dec. 1909 and changed name to Vincennes Trac. 
Co. New company Issued $350,000 stock and canceleu all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights Franchises expire 1931.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock ................ ......................... ..........  Q-J $350,000 Apr’ l l ,H %
Vln T&L ref mtge, $600,0001 1906 5 g M-N None Jan 1 1923

($1,000) go ld ........... ........ c ' / I n t .  at Mercantile Tr. Co., St. Louis. Trustee.
Vln citizens’ St R y first mtgel 1903 5 J-J 200,000 Jan 1 1923

$200 000 g ($500) _ - -  c* I Int. at Knickerbocker T r.C o., N. Y ..Trustee. 
Bonds.— Of the refunding bonds $200,000 are reserved to retire Vincennes 

Citizens’ Street R y. Issue and $350,000 for Improvements; $50,000 arc In 
treasury of company. Subject to call at 102K . No sinking fund.

D i v i d e n d s .— Initial d lv.—  H % — paid Oct. 1910 and same amount quar. 
since to and Including April 1 1911.

R O A D .— Operates about 10 miles In city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed.

EARN INGS.— For calendar year 1910, gross. $63,2o9; net, $21,491 
interest, $10,000; dividend. $3,500: surplus, $7,991. In 1909, gross,
$62,838; net, $24,947; Interest, $10,000; surplus, $14,947.

OFFICERS.— Pres., S. A. Culbertson; V .-P . and Mgr., S. S. Bush; See., 
S. H. O w en— V. 88, p. 1004. _______

WACO, TEXAS.
CITIZFNS’ R A IL W A Y.— A trolley road.
In June 1910 it was announced that the Southern Trac. Co., of which 

j  p  Strickland, Dallas, is the head, had purchased the company and the 
W aco Gas & Electric Co. V. 92, p. 1563.

ORGAN IZATION .— Incorporated In Texas February 1877.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $350 000 ____________ _____  ______  $350,000 --------------- --
1st mtg. $350.000".cu rrency ... (1890 6 A .O  350,000 Oct 1 1910

(St. Louis Union Tr. Co..St. X... M o.,trustee 
EARN INGS.— For 12 mos. ending Dec. 31 1910, gross, $141,268. In

Operates about 19 miles of track.— V . 77, p. 2035; V. 92, p. 1563.

WARREN, MASS.
WARREN BROOKFIELD & SPENCER STREET R Y.— Operates 20 

miles of track between Warren, West Warren, Brookfield. West Brookfield, 
North Brookfield and Spencer. 17 passenger cars. Stock, $150,000. 
Bonds $125 000. “ Current liabilities.”  June 30 1910, $65,353. Earnings 
for 9 mos ending June 30 1910. gross, $36,868; net. $6,624; charges, $9,007; 
deficit $2,383 Pres. & Gen. Mgr., Robt. Redford Lawrence; V .-P . Ewen 
It. McPherson, Cambridge; Sec. and Treas., Augustus Nickerson, Boston.
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WARREN, PA.
WARREN & JAMESTOWN STREET R Y.— A trolley road. 
OR G A N IZA TIO N .— Incorporated In New York and Pennsylvania and 

consolidated Jan. 15 1904. Private right of way. except In Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of publlo right of 
way, for which perpetual franchises are held.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. 5200,000 ($100)..................................... ........  $200,000 J a n ’ 11,2 %
First mortgage $300,000------/  1904 5 J-J 300.000 July 11934
_ , ,  Unterest at Warren (Pa.) Trust Co., Trustee.
Second mortgage. $100,000 \ 1908 6%  100,000 Jan l 1918

gold, not redeem able--------/Interest at Warren (Pa.) Trust Co.. Trustee
D iv id en d s-J n  1908, 4% ; In 1909, 8% ; In 1910, 8% ; In 1911, Jan., 2%'. 
E ARN IN G S.— For 12 months ending June 30 1910, gross, $91,220: net, 

$47,690; Interest and taxes, $25,622; surplus, $22,068.
R O A D .— Operates 2134 miles of track from Warren, Pa., to Jamestown, 

N. Y. Enters Warren over tracks of Warren Street R y. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars.

OFFICERS.— Pres, and Gen. Mgr., David H. Slgglns; V .-P ., Homer M. 
Preston; Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of 
Warren.— V. 85, p. 1520; V. 86, p, 482.

WARSAW, IND.
WINONA INTERURBAN R Y.— A trolley road.
ORGAN IZATION .— Entire common stock Is held by directors. Fran

chises are for 50 years. Leases the Winona & Warsaw R y. ($10,000 stock 
and $44,000 bonds), operating 4 H miles of track, for 99 years from Jan. 1 ’ 10 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $600,000 ($100)__________ _______  See text __
Pref, $600,000 6 % cu m ...........................................  $600,000 .....................
Goshen Dlv 1st mtge $750,-1 1905 5 g J-J 750.000 July 1 1925

000 gold (5500 and $1,000) lin t , at First Trust & Sav. Bank, Chic.. Trus 
Peru Division first mortgage,/ 1906 A-O 1,593,700 Oct 1936

$2,000,000, gold__________ (Union Trust Co., Indianapolis, Ind..Trustee.
Bonds.—-Gosnen Division bonds are a lien only on the section of road be 

tween Warsaw and Goshen. Are subject to call at 105 and lnt. on any lnt. 
date. Peru Division bonds aie a lien only on section of road between Peru 
and Warsaw.

EARN ING S.— For fiscal year ending Aug. 31 1910, gross, $166,889; 
net, $58,662.

R O A D .— Operates 70 miles between Goshen and Peru. Leases 4 % miles 
of track between Warsaw and Winona Lake.

OFFICERS.— Pres., H. J. Heinz, Pittsburgh; V .-P . & Gen. Mgr., W . D. 
Frazer. W arsaw;Sec.and Treas.,H . C. Anderson, Pittsburgh; Asst. Sec. and 
Treas., J. C. Schade, Warsaw; Supt., C. F . Franklin, Warsaw.— V. 87, p. 
1359. _________

WASHINGTON, D. 0.
WASHINGTON RAILW AY & ELECTRIC.
ORGAN IZATION .— Incorporated as the Washington & Great Falls Elec

tric R y. Co. July 29 1892 by special Act of Congress; name changed to Wash
ington R y. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901. 
and reorganized according to plan In V . 73, p. 554. Franchise perpetual 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Common, $6,500,000 (5100).................................... $6,500,000 June’11,1%
Pref, 5 % , $8,500,000 ($100)............... J D  8,500,000 June’ l 1,234
Consol m ortgage.$17,500,0001 1902 4 g J D  *10.243,350 Dec 1 1951

($1,000 & $500) gold___ c */ lnt. at U. S. Mtg. & Tr. Co.. N. Y ., trustee
Col. R y . 1st mtg ($500,000)1 1894 6 A-O 500,000 Oct 1 1914

cur ($500 & $1,000) n o t [ Interest at American Security & Trust Co.,
subject to call................ c&rj Washington, trustee.

Col. R y . 2d mtge ($500,000) g f 1898 5 g A-O 500,000 Oct 11914
($500) not subject to call c*( Interest at American Security & Trust Co.,

I Washington, trustee.
Met. R R . 1st mtge ($1,850,-1 1895 5 g F-A 1,850,000 Feb 1 1925

000) gold ($1,000) not sub-[Interest at Baltimore Trust & Guarantee Co., 
Ject to call______________c*J trustee, Baltimore.
* Includes $831,600 held In company’s treasury.
Stock and Bonds.— The preferred stock became cumulative on June 1 1904; 

$1,500,000 of the consol, bonds were reserved for extensions and Impr’ts 
and the balance for the retirement of underlying liens. Entire issue Is 
subject to call upon 3 months’ notice on any Interest date at 105 & Interest.

A portion of the property covered by  the Met. R R . 1st mtge. m ay be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and interest. Bonds cannot be drawn.

Dividends.— The first dlv. on pref., 2 34%. was paid Dec. 1 1904 to holders 
of voting trust certificates (V. 79. p. 2149), and 2 34% has been paid semi
annually since then to and Including June 1911. On com ., 1st d lv., 1% , 
was paid Dec. 1 1909; in 1910, June, 1% ; Dec., 1% ; in 1911, June, 1% .

Potomac Electric Power Company.
BONDS—  Date. Interest, outstanding. Maturity.

1st mortgage $4,000,000 goldl 1904 5 g J D $1,700,000 June 1 1929
$1 000)_________________c*JCommercial Trust Co., Jersey City, trustee.

Consol, mtg. $7,000,000 goldl 1906 5 g J.J 3.941,000 July 1 1936
($1,000) guaranteed____c*JCommercial Trust Co., Jersey City, trustee
Bonds.— Of the $7,000,000 new consols, $1,700,000 are reserved for prior 

liens. They are guaranteed, prln. and lnt., by Wash. R y. & Electric Co. A 
sinking fund of 2%  per annum of bonds outstanding began Jan. 1 1908. See 
V. 83, p. 100. No more bonds can be Issued under 1st mortgage.

ROAD— The Washington R y. & Elec. Co. controls the principal street 
railroads In the District of Columbia and also the Potomac Elec. Power Co., 
which alone Is operating, or authorized to operate. In the national capital, 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 158.67 miles of track (all under elec
tric traction), while the electric light company has 154 m . of subways with 
about 668.4. m of ducts, being added to each day. besides many miles of 
overhead wires. The following shows the total outstanding stock o f the 
companies controlled and the amount of the total shares acquired In each In
stance by  the Washington R y . & Electric Co. up to Dec. 31 1910.

Capital Amount Am ’t not
Name of Company—  Mileage. Stock. Owned. Owned.

Anacostla & Potomac R R --------- 23.91 $2,000,000 $1,993,250 $6,750
Georgetown & Tenallytown R R - 8.68 200,000 159,150 40,850
Brlghtwood R a ilw a y____________ 12.48 108,500 108,250 250
Washington Woodslde & Forest

Glen Railway & Power............... 2.91 25,000 25,000 None
Washington & Rockville R y_____11.50 50,000 50,000 None
City & Suburban Railway_______ 41.54 1,750,000 1,587,550 162,450
Washington & Glen Echo R R ........... .. 200,000 197,150 2,850

• Total railroads........................... 101.02 $4,333,500 $4,120,350 $213,150
P otom ac’Electric Power.............................$5,000,000 $5,000,000 . N o n e
Great Falls Power Co...................................  500,000 333,400 $166,600

Total all companies__________________ $9,833,500 $9,453,750 $379,750
The Washington Railway & Electric owns the following bonds o f the 

constituent companies, which, together with the shares o f  stock owned 
above, are pledged under the $17,500,000 consol, mortgage; $100,000 
(entire Issues) 1st and 2d mtgs. o f the Georgetown & Tenallytown R y.; 
$100,000 (entire Issue) o f the second mtge. 6s o f the Brlghtwood R y .; 
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodslde & Forest 
Glen R y . & Power; $45,000 (entire Issue) 1st mtg. bonds o f the W ash. & 
Rockville R y .; $200,000 1st mtg. and $50,000 2d mtg. (entire Issues) of 
the Washington & Glen Echo R y. Total, $527,000.

The Columbia R y . and the Metropolitan R R . were acquired Feb. 4 1902, 
by deed In fee subject to their mortgage debt. These roads have 53.66 
miles of track In addition to the foregoing.

EARN ING S.— On all properties for calendar years. Report for 1910 
In V . 92, p . 590.

1910. 1909. 1908. 1907.
Gross earn in gs---..........$4,123,560 $4,080,064 $3,720,573 $3,385,749
Operating expenses____  2,151,829 2,110,579 1,856,171 1,748,753

Net earnings...................$1,971,731 $1,969,485 $1,864,402 $1,636,996
Other Income___________  23,310   10,602  37,526 ______ 42,353

OFFICERS.— Pres., Clarence F. Norment; V .-P ., George H . Harries; 
Treas. and Comp., W. F. Ham; Sec., F. J . Whitehead; Gen. Mgr., II. W . 
Fuller. General offices, 14th and East Capitol sts., Washington.— V. 86. 
p. 230, 1045, 1161,1221, 1441; V. 87, p. 40; V. 88, p. 946, 997; V. 89, p.1349; 
V. 90, p. 561, 973: V. 91, p. 947; V. 92, p . 396, 590. ’

In the following we show the outstanding bonds of the constituent com 
panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric.

(1) Anacostla & Potomac River R R .— Underground e ’ectrlc.
Date. Interest. Outstanding. Maturity

BONDS—  1899 5 g A-O $2,079,000 Apr l 1040
1st M $3,000,000 g ..........- _ c* lln t . at Baltimore Tr. & Guar. Co., Trustee.

($1,000), sinking fund____J May be called at 112 Vi.
Of the above bonds, $462,000 are guaranteed, p. & l. by  Wash. R y . & 

Electric. V. 87t p. 36. $21,000 have been canceled.
Brightwood Railway.— A trolley road.

BONDS—  Date. Interest. Outstanding. Maturity.
1st mtg ($1,000), g ...........c */ 1892 6 A-O $250,000 Oct. 1 1912

1 Interest at Central Trust Co., N. Y ., Trustee.
(3) Washington Woodside & Forest Glen Railway & Power Co.— Over

head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; Interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917.

(4) City & Suburban R ailw ay— Underground electric and overhead 
trolley. Bonds, first mtg. 5%  gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay
ment of 6% on the stock, but ’ the bonds cannot be called. Receiver
ship— In Oct. 1901 receiver was appointed. On Feb. 1 1902 Interest 
defaulted, but was paid later In the month bv the trustee. V . 74. p. 428. 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
W ash. Berwyn & Laurel Elec. R y. (9 miles) from the Wash. Balt. & Annap. 
Elec. R R . V. 91, p . 947.

BALTIMORE & WASHINGTONTRANSIT CO. OF MARYLAND.
ORGAN IZATION .— Road was rebuilt In 1910 and extended about 2 Vi 

miles further Into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension Into Maryland of about 5 m. 
Is being constructed. The company has adopted self-propelled cars, 
operated by the May system. Stock authorized, $1,000,000 ($50); Issued, 
$100,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old 
mtge. of $50,000, issued when road was equipped as trolley road, retired.

OFFICERS.— Pres., Henry W . Williams, Baltimore; V .-P ., William A . 
Mellen, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little, Wash.

CAPITAL TRACTION.— An underground trolley road.
ORGANIZATION— In the fall of 1895 absorbed the Washington & 

Georgetown and Rock Creek companies. See V. 61, p. 283, 328. 588.
In Oct. 1909 shareholders were being offered at par $1,440,000 additional 

1st 5s of 1907. V. 89, p. 918.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $12,000,000 ($100)..................  Q-J $12,000,000 J u ly ’ l l .  IK
New first mortgage, $6,000,-] 1907 5 g J-D 4,000 000 June 1 1947

000, gold ($500).................. c /In t.a t Union Tr.Co.of the D .of C.,Wash.,Trus
Bonds.— Are not subject to call. Part of the bonds Issued were used to 

redeem the $1,080,000 outstanding 4 %  bonds o f the 1900 Issue.
Dividends— In 1898, July 1, 75 cents; Oct. 1, 75 cents; In 1899, 4 divi

dends of 75 cents each; In 1900, 3 % % ; In 1901, 4% ; In 1902, Jan., 1% ; 
April, 1% ; July, 1% , and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old power house; Oct., 1% ; In 1903, 4 %%•, 
In 1904, 5% ; In 1905, 5J*% ; 1906-1910, inch, 6% ann. In 1911,Jan., 1 Vi% : 
April, 1 Vi%; July 1 M % .

ROAD.— Underground trolley, double track, 25.960 miles; overhead 
trolley, 5.53 miles, double track. Total length of road, 57.450 miles of 
single track. Operates 246 closed motor cars, 133 open m otor cars, 126 
closed trailers, 124 open trailers, 2 mall, 9 snow sweepers, 5 sand cars, 26 
mlsc.: total, 671 cars. 80 to 104-lb. rail. •

R EPO RT.— For cal. years. Report for 1910 In V . 92, p. 456.
Calendar Cross Net Other Interest Dlvs. Balance,

Year—  Earnings. (overtaxes) .  Income. Charge. (6 % ). Surplus.
1910..............$2,226,150 $1,006,080 $14,518 $200,000 $720,000 $100/598
1909________  2,024,484 1,005,774 29,294 151,937 720,000 *163,131

Total incomo ...............$1,995,041 $1,980,087 $1,901,928 $1,679,349
Fixed charges '  - - 1,280,398 1,230,293 1,177,492 1,107,228
Dlv. on pref. stock (5% ) 425,000 425,000 425,000 425,000
Dlv. on common s to ck ,(2% ) 130,000 (1%)65,000 ----------  ----------

S urp lus....... .................  $159,643 $259,794 $299,436 $147,121

* $40,752 was charged, out of surplus, to renewals In 1909.
In 1910, 51,307,792 revenue and 16,934,756 transfer passengers were 

carried, aganlst 46,900,599 and 16,897,876 respectively in 1909.
OFFICERS.— Pres., Geo. E. Hamilton; V .-P ., H . Hurt; 2d V .-P . and 

Gen. Mgr.. D. S. Carll; Sec.. H. D. Crampton; Treas., R . D. Simms; Chief 
Engineer, J. H . Hanna.— V. 82, p. 803, 926; V . 84, p. 390, 1307, 1365; 
V . 86, p. 337, 476; V. 88, p. 559, 918; V. 90, p. 166, 621; V. 92, p . 394,456.

WASHINGTON-VIRGINIA RAILWAY CO.—Underground trolley In 
Washington, overhead outside.

ORGANIZATION.— Incorp. In Virginia on June 22 1910. On Oct. 20
1910 merged Into the Washington Alexandria & Mt. Vernon R y. 
(stock $1,500,000) and Washington Arlington & Falls Church R y . (stock 
$500,000). Has private right of way; franchises.In cities perpetual.

On March 17 1911 Inter-State Commerce Comm, handed down a decision 
against the Wash. Alex. & Mt. V ., reducing the fare for single trips from 
Washington to certain points on line between Wash, and Alexandria from 
15 to 10 cents. V. 92, p. 796.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ( $ 1 0 0 ) . . ------  --------------- $1,378,300 Mch ’ 11,1%
Pref., $1,000,000 ($100)seet x t ____  M-N 1,000,000 Mch ’ 11,1 Vi
Wash Alex & Mt Ver 1st Ml 1905 5 g M-S 2,350,000 Mch 1 1955

$2,500,000 ($1,000) g -_ c * /ln t . at Real Estate Trust Co., Philadelphia. 
Wash Arlington & Falls Church R y. Issues—  _ _ ,

1st mtge $100,000 gold_____  1895 6 J-J 100,000 July 1 1925
2d mtge $350,000 __________ 1903 5 A-O 250,000 April 1 1953
First consol mtge $1,000,-1 1908 5 g M-S 490,000 Sept 1 1958

000 gold ($1,000)____c*JInt. at Girard Trust Co., Phila., trustee.
Stock.— Pref. is entitled to cum. dlvs. of 3%  for year ending Nov. 1 1911, 

4%  for next year and 5% yearly thereafter. Both pref. and com . are listed 
on Philadelphia Stock Exchange. , ,

Bonds.— Of the Wash. Alex. & Mt- Ver. 1st M .. $100,000 are in treasury 
and $50,000 are reserved for exten. & imp. at 80% of cost. The bonds are 
subj. to call on any lnt. date at 110 and lnt., upon 3 m os.’ notice. See V. 80, 
p. 1176. $350,000 Wash. Arl. & F. C. 1st consols are reserved for prior
liens, $112,000 are In treas.; remainder are for betterments. &c. Bonds 
were guar., p. & I., by endorsement by Wash. A lex. & Mt. Ver. R y. Subj. 
to call on any lnt. date at 105 and lnt. on 3 m os.’ notice.

Dividends.— Initial dividend on pref.— 1 Vi%— paid Mch. 15 1911. On 
com . 1st d lv.— 1% — paid Mch. 15 1911.

EARNINGS.— For fiscal year end. June 30 1910, gross, $505,923; net, 
$273,737; lnt., rents & taxes, $190,271; surplus, $83,466. In 1909, gross, 
$439,551; net, $218,822; lnt., rents & taxes, $159,629; surplus, $59,193.

RO AD .— Operates from Washington, D. C., to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 54.03 miles. Standard gauge.

OFFICERS.— Pres., C. P. King, Phila.; Sec., J . B . Hoelman, Wash.; 
Treas. and Compt., W . H . Lawton; Gen. Mgr., R . W . King.— V. 91, p.1097, 
V. 92, p. 597, 796, 1376.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A
single-phase electric road.

ORGANIZATION.— Incorp. In Maryland on June 5 1905. On Mch. 30
1911 amended Its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan In V. 91, p. 1328, 1386. Private right of way.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $3,000,000 ($100).- . .  .................. $3,000,000 .......................
Pref $2,500,000($100)6% non-c _ .......... 1,460,000 .....................
First mortgage $7,500,000/ 1911 5 M-S 5,000,000 Mch 11941

($1,000)------------- ---------_c*{ lnt. at Cleve. Trust Co., Clove., or Safe Dep.
I & Trust Co., Baltimore, Md.

Stock and Bonds.— Pref. stock Is red. at 110. Bonds are subj. to call at 
105 on any lnt. date.

ROAD.— Operates 55.05 miles of road between Baltimore, Washington 
and Annapolis. Total track, 94.01 miles. Enters Washington over tracks 
of Wash. R y. & Elec. Co. 80-lb. T rails. Standard gauge.

OFFICERS.— Pres., Geo. T . Bishop, Cleve.; V .-P ., F. II. Ginn, Clevo.; 
Sec., Geo. W . Williams, Balt.: Treas., Geo. A . Craig, Toledo, O.; Supt. 
J. J. Doyle, Balt.— V. 92, p. 957, 1375.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.Ju n e , 1911. J E L E C T R IC  R A IL W A Y S 123

G R E A T F A L L S  & O L D  D O M IN IO N  RR. CO.
ORGAN IZATION .— Incorporated In Virginia In 1900. Stock autho

rized. S2.000.000; outstanding, $1,000,000 ($50). Road 14.19 miles from 
Washington, I). C., to Great Falls, Va. Total track, 28.31 miles. Stand
ard gauge; 70 and 80 It), rails. Pres., John R . McLean; V .-P ., R . H. 
Goldsborough; See. and Treas.. W m . B. Orme.

WATERLOO, IOWA.
W A TE R LO O  C E D A R  F A L L S  & N O R TH E R N  R Y .— Trolley and steam. 
ORGAN IZATION .— Incorporated In Iowa In 1895 as Waterloo A Cedar

Falls Rap. Transit; name changed to above In 1904 by amending articles 
of Incorporation. Operates at Waterloo In connection with Chicago Great 
Western R R ., the Illinois Central and the Chic. R . I. A Pac. Franchise 
perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($ 1 0 0 ) . . . ...................................  $1,875,000 ............--•■
First mtge gold $6,000,000/ 1910 5 J-J 1,800,000 Jan 1 1910

($1 ,000 )________________ c ’ lln t . at First Tr. A Sav. B k., Chic., trustee.
Bonds.— Remaining bonds can be Issued at 82 of cost of extensions. 

Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and lnt. 
Annual sink, fund of 2% of bonds out after Dee. 31 1912. V. 90, p. 850, 
915.

RO A D .— Owns and operates 60 miles of track. 60 and 75-lb. T rails. 
Steam equipment, 4 locomotives and 43 cars. Electric equipment, 4 loco
motives, 52 cars and necessary work cars, snow plows, sweepers, &c. An 
extension of 63 miles from Waterloo to Cedar Rapids Is proposed.

EARNINGS.— For 12 mos. ending Mch. 31 1911, gross, $276,420; net, 
after taxes, $144,856; Interest, $90,000; surplus, $54,856.

OFFICERS.— Pres., L. S. Cass; V .-P ., J. F. Cass; Treas. and Auditor, 
W . H . Burk; Sec., F . E. Farwell; Gen. Man., C. D. Cass.— V. 78. p. 230, 
280, 2386; V. 86, p. 1161; V. 87, p. 1665; V. 90, p. 700, 850, 915.

WATERVILLE, MAINE.
W A T E R V IL L E  & F A IR F IE L D  R Y . & L IG H T .
Default.— Interest on $160,500 Class B bonds has been In default since 

May 1 1900. Application made May 20 1909 (V . 88. p. 1314) for receiver 
has been withdrawn.

ORGAN IZATION .— In December 1807 the stockholders agreed to give 
the bondholders the right for five years, or until the company shall be In a 
position to meet all Its fixed charges, to elect a majority of the board of 
directors, the bondholders In turn having exchanged their $200,000 of 0% 
bonds for a like amount of 20 year 5s.

STOCK AND BONDS—
Stock $200,000 ($100)..............
Prior Hen bonds_______________
Consol mtg Class " A ”  and/ 

Class “ B _________________ l

Date. Interest. Outstanding. Maturity.
........................... $200,000 . .  . . .  .
1897 5 M-N 40.000 May 1 1937
1897 5 M-N 200 000 May 1 1937

American Trust Co., Boston, Trustee.
ROAD.— Operates 5 miles of trolley between FalrOeld and W atervllle, 

and furnishes light and power for miscellaneous purposes.
EARN INGS.— For year ending June 30 1910, gross (Electric Light A 

Street R y .), $96,261; net, $26,601; charges (incl. lnt. on $160,500 bonds 
In default), $13,216; surplus, $13,385

OFFICERS.— Pres., Geo. If. Boutelle, Waterv'I c- Treas.. H. D. Bates 
Watervllle: Gen. Mgr., Ralph J. Patterson, Watervllle, Me.— V. 88, p.1314

WAYNESBORO, PA.
CHAM BER SB UR G G R E E N C A S TLE  & W A YN ES B O R O  S TR E E T  R Y  —

A trolley road.
O R GAN IZATION .— Incorporated In Pennsylvania on June 17 1901; also 

owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital, $30,000.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $300,000 ..........................................................
Preferred $300,000, noti-cum ....................................... 300,000 Jan 16 11,5%
First mortgage $300,000 gold! 1903 5 g J-J 300,000 July 1 1933

($100 and $500)________ c*/ln tercst at Chambersburg Trust C o .. Trustee.
Second mortgage $300,0001 1907 5 g A-O 300.000 Oct 1 1937

($100 and $500) gold____c* /ln t . at Chambersburg Trust Co., Trustee.
Bonds.— First mtge. bonds have no sinking fund and bonds are not 

subject to call. 2d mtge. bonds are subject to call on any lnt. period In or 
after 1912 at 105. No sinking fund.

Dividends.— First dlv. on pref.— 5 % — paid Jan. 16 1911.
EARN INGS.— For year ending June 30 1910, gross, $60,546; net, 

$24,191; fixed charges, $32,953; deficit, $8,762.
ROAD.— Operates 30 miles of track between Chambersburg. Grecncastle 

and Penn Mar. Gauge, 5 ft. Z'A In. 70-lb. T and 80-lb. girder rail. A 
3-mlle extension Is under construction from Penn Mar to Hlghneld, Md., 
then to Blue Ridge Summit, of which 2 miles to Illghlleld and Red 
Bridge Park Is In operation.

OFFICERS.— Pres., Geo. B. Beaver, Waynesboro; V .-P ., R . W . Ram 
say, Chambersburg; Sec., H. B. McNulty Chambersburg; Treas . W . B. 
Stottlcmeyer, Wavnesboro; Gen. Mgr., R- D. Sefton, W aynesboro.— V. 85, 
p. 1338; V. 00, p. 236; V. 92, p. 186.

WEBB CITY, MO.
SO U TH W ES T M ISSOURI R A IL R O A D  CO
ORGAN IZATION .— Organized under the general railroad laws of Mis

souri, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric R R.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $5 ,000 .000 .--.........................-   $3,500,000 - - - - - - - - 
General and refunding mort-1 1906 5 g M-S............ 735.000 Sept. 1 1931

gage $5 000,000 gold (S I.-lin t, at Harrisburg (Pa.) Trust Co., trustee;
ooo) _ ......... .......... j or National Bank of Commerce. N. Y.

Webb City" Northern m tgl 1005 5 g M-S 200,000 Sept., 1923
$200,060 g o ld _______  c j ln t . at Safe Dep. A Tr. Co., Pitts, trustee.

Southwest Missouri Electric | 1903 5 g M-S 1,150,000 Sept. 1 1923
Rv refunding and exten- jllarrlsburg Trust Co., Harrlsb., Pa., trustee, 
slon mtg $1,500,000 . . .  lint, payable at Nat. Bk. of Commerce. N Y .
Bonds.— Of the $5,000,000 new bonds, 51.350,000 are reserved for prior 

Mens and $2,915,000 for Improvements and extensions.
EARN INGS.— For year ending Aug. 31 1910, gross, $579,555; net, 

$273,567- Interest, $109,304; surplus, $164,263. Year ending Aug. 31 1909, 
gross, $490,373; net, $225,964; Interest, $109,599; surplus, $116,365.

R O A D .— Operates 73 miles of track connecting Carthage, Cartervllle, 
W ebb City Prosperity, Porto R ico, Duenweg-Oronogo, Neck City, Purcell. 
Alba, Joplin, Villa Heights and Chitwood, all In Missouri, and Galena In 
Kansas.

OFFICERS.— Pres, and Treas.. A. H. Rogers, Joplin, Mo.; V .-P ., E. Z 
Wallower, Harrisburg, Pa.; Sec., A. G. Knlsely, of Harrisburg, Pa.— V. 77 
p. 38- V 80. p. 1972: V. 83, 0 . 752.

WEST CHESTER, PA.
T H E  W E S T  C H E S TE R  STR EET R A IL W A Y  CO.
ORGAN IZATION .— Incorporated In Pennsylvania Aug. 4 1890 Own? 

the Chester Valley Electric Light Heat A Power Co. and the Cnatesvlllc 
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
St >ck $! 000.000 ($50)_______ _____  ______  $1,000,000 --------------
Fi st mtg $1,000,000 ($1,000/ 1 1902 5 g F-A 1,000,000 Aug 1 1932

( t o ld . . - - ............................. cM Int. at West End Trust Co., Phlla., trustee.
B m(jS'— no sinking fund and bonds not subject to call.

EARNINGS.— For fiscal year ending June 30:
Year—  Gross. Net. Int.& Taxes.
1910.................. - ..........................$141,069 $63,718 $57,487
1909..............................................  131.377 56,027 50,155

Survlus.
$6,231

5.872
RO A D .— In operation from Lenape, through Wes'- Chester, to Downlng- 

lon and Gallaghervllle, 18 m.; gauge, 5 ft. 2)4. In.; rails, 70-lb. T; 20 cars. Ex
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervllle to Coatesvllle completed N ov. 5 ’06. Total track, 30 m.

OFFICERS.— Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo.
D. Woodslde, all of Philadelphia; Supt., E. W . Goss, West Chester.— V. 84. 
p, 340, 392.

W EST C H ESTER  &  W IL M IN G TO N  E L E C T R IC  R Y .
In 1909 control of company changed hands.
ORGAN IZATION .— A consolidation on March 26 1908 In Pennsylvania 

of the West Chester A W ilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 In 
Penn.) and the West Chester & W llm. Elec. Ry. of Del. (chartered Jan. 24 
1908 In Delaware). Proposes to connect Wilmington and W est Chester. 
17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passengers.

STOCK AND BONDS.—  Date.
Stock common $450,000 ($ 5 0 ) ------
Preferred $50,000 ($50)---------- ---------
1st mtge $500,000 gold----------1 1908

Interest. Outstanding. Maturity.
__________  356 shares ___________

5% None. ___________
5 A -O ____ $400,000 April 1 1938

/In t. at Sec. Tr. ASafeDep.Co.. W llm ., trustee 
Stock and Bonds.— Bonds have a sinking fund of 20% of net earnings, 

and are subject to call at 105 after 5 years. $100,000 are reserved for 
extension of line to tidewater.

OFFICERS.— Pres., Louis Dalmas; Sec. and Treas., C. P. Faucett; 
Chief Eng., St. G. II. Cooke; Real Estate Trust Bldg,, Phlla.— V. 87, p. 40; 
V. 88. p. 102.

WHEELING, W . VA.
WHEELING TRACTION.— A  trolley road.
ORGAN IZATION .— Reorganized Jan. 1 1901 as a consolidation of the 

Wheeling R y., the Belialre Bridgeport A Martin’s Ferry Ry. and the 
Moundsvllle Benwood A Wheeling Ry. Company owns a trltle over 39- 
40ths of the capital stock of the Citizens' Street Railway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville A 
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western 
RR. and the Belialre South Western Traction Co. See latter company be
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac, 

In Jan. 1911 Increased auth. stock from $2,000,000 to $2,500,000. 
Franchise Ordinance Adopted.— On May 29 1907 the ordinance amending 

this company’s franchise was passed by the City Council. V . 84. p . 1369 
STOCK AND BONDS—  Date. Interest. Outstanding. Last alv . <kc.

Stock $2,500,000 ($100)....................... Q-J $2,000,000 J u ly l5 'l l , l%
Wheeling Traction 1st m tgl 1991 5 g J-J 1,750,000 Jan 1 1931

$2,500,000 ($1,000, $500> ) Cleveland Trust C o .. Cleveland, trustee.
gold ...........................c* (Interest at Nat. Bank of Commerce, N. Y.

Wheeling Ry 1st mtg $500,-1 1892 6 g M-S 500,009 Sept 1922
000 goid $1,000................c* Jnt. at Central Trust Co., N Y. City, trustee.

Belialre Bridgeport A Martins 1 1893 6 g A-O 150,000 Oct 1 1913
Ferry 1st mtg $150,000 )SuhJ. to call on any Interest date.
gold $1,000 __  - .- -c* A r;Int. at Farmers Loan & Trust, N. Y ,. trustee.

Moundsvllle benwood &1 1897 6 A-O 100,000 Oct 1 1927
W heeling______ ________ - (Subject to call at par.
Bonds.— Of the new $2,500,000 m tg., $750,000 Is reserved to retire prior 

liens. Can be called on any Interest day at 105 upon 30 days’ notice. '1 he 
Wheeling R y. 1st 6s are subject to call after Sept. 1 1912.

Dividends.— First dlv., 1% , was paid Jan. 10 1903, and 1% was again paid 
July 1 1903. None to July 1909, when 1% was paid; In 1910, J an .,1 % ; May, 
1% ; Sept., 1% ; in 1911, Jan., 1% ; April, 1% ; July, 1% .

EARN INGS.— For cal. year 1909, gross, $674,396; net, $303,351. In 
1908, gross, $608,716; net, $278,802.

RO A D .— Operates 44.2 miles o f track In Wheeling and suburbs, extend
ing to Bridgeport. Moundsvllle, Belialre, Benwood and Martin’s Ferry.

OFFICERS.— Pres., T . II. Condcrman, 407 Walnut Street, Phlla., 
V .-P ., B. W . Peterson and J. J. Holloway: Sec. and Treas., W . A. Shirley; 
Gen. Mgr., G. O. Nagle.— V. 84, p. 1369; V. 88, p. 946, 1561; V. 92, p. 
796, 882. •

(1) Steubenville & Wheeling Traction Co.
O R GAN IZATION .—This company In Sept. 1905 acquired by deed all the 

property of the Steubenville Mingo & Ohio Valley Traction Co., subject to 
the $150,000 bonds of that company In table below. V. 81, p. 1101. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $650,000 ........... ............... .......... ............ $500,000 ..............
First mtg $650,000 guar gold) 1905 5 g M-N 500,000 May 11935

($1,090) - ___ _________ .. .  lint, at Dollar Sav. A Tr. Co., Wheeling,trustee
Steub Mingo A Ohio Val 1st) 1900 5 g J-J 150,000 Jan l 1920

nitg $150,000 g ($1,000) .c*  lint, at the Trust Co. o f America, N. Y .trustee. 
Bonds.— Of the $650,000 new bonds, $150,000 are reserved for prior liens. 

The new bonds are subject to call at 102 A Int. No sink. fund. They are 
guar. prtn. and lnt. by end. by Wheeling Trac. Co. Entire Issue of Steuben
ville Mingo A Ohio Val. bonds Is subject to call at par on 3 m os.’ notice.

R O A D .— Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry Is completed and In operation as far as Ray- 
land. O. Power house Is located at Brilliant.— V. 81, p . 1101.

(2) Panhandle Traction Co.
In Jan. 1906 control was acquired by the Wheeling Traction Co., which 

owns all but 6 shares of stock.
STOCK AND BONDS—  Date. .nterest. Outstanding. Maturity.

Stock $500,000 ($100)............................................... $500,000 . . . ____ .
First mtg $500,000 gold) 1903 5 g A-O 443,000 April 1 1933

($1,000 and $500)______ cM Int. at Knickerbocker Tr. Co., N. Y., trustee.
Bonds.— Are subject to call on any Interest date to 1912 at 105 and Inc., 

thereafter at par and lnt. on 30 days’ notice.
ROAD.— Operates 17.5 miles of track from Wheeling to Leazureville, 

mostly on private right o f way. Councy franchises are perpetual. Stand
ard gauge; 70-lb. T and 90-lb. girder rail.

(3) Belialre South Western Traction Co.
ORGAN IZATION .— Incorporated In Ohio. Stock Is owned by the 

Wheeling Traction.
STOCK AND BONDS—  Date. Interest Outstanding. Maturity.

Stock, com , $500,000 ($100).................................... See text ...................
1st mtge, 5)00.000, gold) 1906 5 g M-N $65,000 Nov 1 1926

($1,000).........................rAc*JInt. at Dollar Sav.ATr.Co.. Wheel’g, Trust.
Bonds.— Redeemable at 102. Bonds are guaranteed p. A 1. by the Wheel

ing Trac. Co.; they are to be used to construct the road.
R O A D .—-Operates 2 miles from Belialre to Shadyslde.
(4) Wheeling & Western R y.
ORGAN IZATION .— Incorporated In Ohio In March 1901. Stock ($500.

000) is owned by the Wheeling Traction. Bonds, auth., $500,000; Issued. 
$235,000. Owns TVi miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton, Ohio.

C IT Y  & ELM  G R O VE RR .— A  trolley road.
In June 1910 control of road changed hands and officers elected as below. 

V. 90, p. 1613.
ORGAN IZATION .— Incorporated In West Virginia and owns control of 

the City Railway Co., the Wheeling A Elm Grove R y ., the Wheeling Park 
Association and the Suburban Light A Water Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ..............—  ---------- --------------- $2,000,000 -----------------
Cons coll trust mtg $2,500,-1 1906 5 g J-J 1,074,000 July 1 1936

000 gold ($1,000)__________/In t. at Union Trust Co., Pittsburgh, trustee.
Underlying liens ---------------------     200,500 Mch 1 1928
Wheeling A Elm Grove 1st Ml 1901 5 A-O 794,500 April 1 1931

$1,000,000 ($1,000) g ___c ’ j Int. pay. at Wheeling Title A Tr. Co. trustee.
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Bonds.— Of the 52,500,000 new bonds, 51.000,000 are reserved to retire 
prior liens. Are subject to call on any Interest date at 105 and lnt. V . 83, 
p. 491. The authorized amount of the Wheeling & Elm Grove R y. mtge. 
was originally 51.250,000, but was reduced In Sept. 1906 to 51,000.000. 
V. 83. p. 379, 491, 625.

E ARN IN G S.— For cal. yr. 1910, gross, 5353,064; In 1909, gross,5360,578. 
R O A D .— Operates 32 miles of track In Wheeling and to Elm Grove 

Point Mills and West Alexander. .
OFFICERS.— Pres., Jos. Speldel, Sr.; V .-P ., Hal Speldel; Sec., Chas. 

Madden; Treas., A . S. List.— V. 83, p. 379, 491, 625; V. 85, p. 654- V 90 
p . 1613.

WILMINGTON, DEL.
WILMINGTON NEWCASTLE & SOUTHERN RY.
Sale.— On Dec. 23 1910 the Wilmington and Newcastle division was sold 

at foreclosure to Solomon Hanford (V . 91, p. 872, 1162, 1448, 1712, 1770), 
and on Jan. 28 1911 transferred to Wilmington Southern Traction (see be
low) . The Newcastle and Delaware City division was sold Jan. 14 1911 to 
R obt. II. Richards, representing bondholders. (V. 91, p . 1712; V .92,p.324.)

R O A D .— The Newcastle and Delaware City division comprises about 11 
miles.— V . 85, p. 922; V. 91, p. 872, 1162, 1448, 1712. 1770; V . 92, p. 324.
WILMINGTON SOUTHERN TRACTION. CO.

OR G A N IZA TIO N .— Incorp. on Jan. 24 1911. Acquired the Wilmington 
and Newcastle division of the <Yilm. Newc. & Sou. R y ., sold In foreclosure. 

STOCK AND BONDS.—  Date.
Common 5250,000 (5100)....................
Pref 5100,000 (5100) 6% non-cu____

Interest. Outstanding. Maturity.
................  5250,000

100,000
First mtge 5250,000 gold) 1911 5 g F-A 150,000 Feb 11941

(5500 & 51,000)---------------c j ln t . at Tr. Co. of A m ., N. Y ., Trustee.
Bonds are sub. to call on any lnt. day at 102 A lnt.
R O A D .— Operates about 6 miles between Wilmington and Newcastle. 
OFFICERS.— Pres, and Man., J . E. Wallace; Sec. and Treas., W . J.W all.

WILMINGTON, N. 0.
TIDEWATER POWER CO.
ORG A N IZA TIO N .— Incorporated In 1907 In North Carolina. On Oct 

17 1907 leased the Consolidated Railways, Light A Power Co. for 99 years 
(see terms below ). Owns all of the pref. stock of latter company and also 
3,492 shares of 3,500 shares common stock.
• STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common 5600,000 __________ _____  A-O 5600,000 A p r ’ 11, 3%
Pref 5600,000 5% c u m . . .................. See text. 595,900 See text.
First mortgage 52,000,000 1 1909 5 g J J  200,000 Jan 1 1049

(51,000) gold .....................c* lin t, at Carnegie Trust Co.. N . Y ., Trustee.
Bonds.— Mortgage covers railway In Wilmington owned by company, 

extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow Co. 
and lease executed by latter company to former. Additional bonds may 
be Issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than lnt. on all bonds out and Including 
amount to be Issued. Bonds are subject to call on and after Jan. 1 1914 In 
entirety only at 4 weeks’ notice at 105. Sink, fund of 1 % starts 1914. V. 
89. p. 471.

Dividends.— 5% per annum Is being paid on pref. ( monthly, omitting 
Jan. and July). On com ., 1st d lv ., 2 % , paid Apr. 1910; Oct., 2 % ; In 1911, 
Apr., 3 % .
- EARN INGS.— Year ending Deo. 31 1910, gross, 5316,213; net, 5125,870; 

charges, 550,240; surplus, 575,630. In 1909, gross, 5275,171; net, 598,116; 
oharges, 549,734; surplus, 548,382.

O FFICERS.— Pres., Hugh MacRae; V. P ., M. F. H. Gouverneur; 2d 
V. P ., M. J. Heyer; Sec., H. W oollcott; Treas., R . J. Jones; Gen. Mgr.. 
A . B. Skeldlng. V . 85. p. 42, 1144; V . 86. p . 1161. 1468; V. 89, p. 471.

(1) Consolidated Railways, Light & Power Co.
Lease.— On Oct. 17 1907 was leased to Tidewater Power Co. for99 years 

Rental Is lnt. on bonds and 5 % on outstanding common and preferred stock
ORGAN IZATION .— Incorporated In North Carolina on April 24 1902 

and Is a consolidation of the Wilmington Street R y., Wilmington Gas Light 
Co., Wilmington A Sea Coast R R . Wilmington Dummy Line and the Wll 
rolngton Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. All franchises stated to be perpetual; street 
railway franchise Is exclusive until 1937.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common 5350,000 (5100)....... ................................  5350,000 See text.
Preferred 5150,000 5%  c u m u - l .............................  100,000 See text.

latlve (5100) .........................I
First mtg 5600.000 gold (550, J 1902 5 g J-J 551,000 July 11932

5100, 5500 and 5 1 ,0 0 0 ) .. .c lln t . at Safe Dep. & Tr. Co., Balt.,Md„ trustee.
Bonds.— A sinking fund commenced July 1 1904, to which 1% per annum 

of outstanding bonds Is payable until 1914; 1 annually until 1924 and 
2% per annum thereafter. Proceeds to be Invested In the bonds at not 
exceeding 105 and lnt., but bonds are not subject to call. 549,000 bonds 
have been retired by the sinking fund.

RO AD .— Owns 28.03 miles of track, 1.50 miles of which are leased to the 
Atlantic Coast Line R R . Co. until 1936. 36 cars. 56. 60 and 72-lb. T
rail. In 1010 supplied 23,000 Incandescent lights; 122 arc lights and 589 
tungsten lamps. Has 19.4 mites of gas mains.— V. 85, p. 40. 1143.

WINONA, MINN.
WINONA RAILWAY & LIGHT CO.— A trolley road.
Is controlled by Interests allied with the La Crosse Water Power Co.
ORGAN IZATION .— Incorporated In West Virginia on March 4 1896 

Controls all electric-lighting and electric power business In Winona. In ad ‘ 
dltlon to the street railway. Street railway franchise expires In 1933 and 
electric light franchise In 1929. Owns the Minnesota Light A Power Co. 
The latter has no bonds out.

STOOK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock common 5400,000 (5 1 0 0 ) ........ ................ .  $400,000 .....................
Pref 5200,000 (5100)______________ __________ ____  07,500 .....................
1st mtge 5500.000 gold] 1907 5 g J-J 5 oo ,000 Jan 11927

(51,000) sinking fu n d .. .c*JInt. at Old Colony Trust Co., Boston, Trus.
Bonds.— Can be called at 105 and lnt. on any lnt. day. Sinking fund 

began Jan. 1 1910 with not less than 55.250 and Increases gradually until 
1922, when 510,500 Is paid; $10,500 Is again paid up to and Including 1925.

R O A D .— Operates 6.75 miles o f track In Winona. 40 60-lb T ra ils .
OFFICERS.— Pres.. W . J. Ferris; V .-P ., D. R . NIver; See., Orlando 

Holway; Treas., E. G. Boynton.— V. 79, p. 735.

WINSTON-SALEM, N. 0.
WINSTON-SALEAl R AILW AY & ELECTRIC CO.— A  trolley road . In 

N ov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con
solidated with lt.

ORGAN IZATION , Ac.— Incorp In 1891 for 99 years. Franchise Is 
perpetual.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock, com , $600,000 (5 1 0 0 )______  ______  $600,000 .
Pref 6% non-c, 5100 (5100,000).............................  loo .ooo
1st mtg. $500,000, g ($1,000)./ 1900 5 g J-J 500.000 Jan 11940

optional at 1 1 0 --------------- lin t , at Trust Co. of Amor., N. Y ., trustee.
R O A D .— Operates 11.84 miles of track, 277 arc and 24,937 Incandescent 

lights, and furnishes power for manufacturing purposes. Also a 50-ton Ice 
plant, park and attractions. 37 cars Including trailers.

EARN INGS.— For fiscal year ending Nov. 30 1910, gross, $258,962; net, 
after taxes, $77,126: Interest, 525,000; surplus, $52,126. In 1909, gross, 
$229,068; net, $71,590; interest, $23,050; surplus, $48,540.

OFFICERS.— Pres., H. E. Fries; V .-P ., W . A . Blair and F. H. Fries; 
See. and Treas., B. J. Pfohl;all of Winston-Salem.— V. 74. p. 1088, 1091.

WORCESTER, MASS.
WARE & BROOKFIELD ST. RY.—A trolley road.
O R G A N IZA TIO N .—  Incorporated In Massachusetts In Oct. 1905, and !( 

successor to the Hampshire A Worcester St. R y ., sold on Sept. 30 1005. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

S to ck .....................  ..............- ..................... ........  $100,000
Hamp & Wor 1st mtg, 5135,-1 1901 5 g J -D  135,000 D e c '  f i o 2 1

000 gold ($1,000)________c ’ JInt. at Amer. Trust Co.. Boston. Trustee.
Bonds.— No s. f. and bonds are not subject to call.
E AR N IN G S.— For 9 mos. ending June 30 1910, gross, $19,326: net. 

$105; charges, $5,350: deficit, $5,245.
R O A D .— Operates 12 miles o f track between Ware and W . Brookfield 

and between Ware and Gllbertvllle. and connects with the Springfield A 
Eastern St. Ry. and Warren Brookfield A Spencer St. R y. 12 pass. cars.

OFFICERS.— Pres., Chas. N. Barnard, Boston; Treas., E . W . Gilbert, 
Boston; Supt., D. E . Pepin W are.— V. 79, p. 2642: V . 81, p . 777, 1175.

YOUNGSTOWN, OHIO.
AlAHONINO & SHENANGO RY. & LIGHT CO.
ORGAN IZATION .— Incorporated In Pennsylvania on May 23 1905, and

owns all the properties of the Pennsylvania A Mahoning Valley R y ., 
and all the capital stock o f the Youngstown Park A Falls Street 

Wheatland St. R y. Co.; also owns more than 90 % of the 
($2 500,000) stock of the Youngstown-Sharon R y. & Light Co., which In 
turn, through ownership o f their stocks and bonds, controls the Youngstown 
& Sharon St. R y the Valley St. R y ., the Sharon & Wheatland St. R y ., 
the Sharpsvllle Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youngstown Consolidated Gas A Electric, 
r cntlrF capital stock (5500 .ooo) o f the Sharon A New Castle Rys.
Vo l„ii acquired the Lawrence Gas Company, sold at foreclosure,

railway franchises In Penn, perpetual. 53 miles of track on private 
w? y ’i J n De?.-,,1909 11 was stated that "m ost of franchises that are

havePrecently beeVn%SeneJed0fo^25eye?aarsr3" t0 rU“ ' and the m°3t Important
000ttOoC$5?000M0 0 T edVMS0.1p6. 8949°. ^363?™ “  th°  ^  St° Ck fr° m *4’000’ -

c o r ^ o o Z S 3:  Date- Interest ° X X  Maturitv-
Pref,5% cum .$5,000,000(5100) I I .........................  4 748ann .....................
1st con ref mtg $10,000.-1 1005 5 g j - j '  j 's o o ’ooo T k W i o i a
paT vP a1/ 1, ' ! 1’00!0'  -c - lN e w  Y ork1Trust Co. New York trusted 
Pa *  M V 1 ̂ t. (w,<j j efuildt“ gl T1902 5 g M-N 2,000,000 May 11922

(sVnnm52,750'000’ sold. l J ? t L - N ’ w - HarGs A Co., New York. l*i.uoo) ---------------------c*J U. S. Mortgage A Trust Co. N Y  trustee
Nes5onanrm nnrumt?l , 1807 XT5 lVI~N 500,OOO May 1 1927
N C5Mee pd m ( aVnn^nn ‘ Un,on T r’ C o-  Pittsburgh, trustee.V; s  U*5c.O?J?*.M_._$200,000, ?  ]897 5 g 200.000 Mcb 1 1927Y-S R y A Lt 1st mtg 52,500.

000 ($1,000) gold s f ____c*
Y-S Ry A Lt 2d mtge In

come gold.
Sh A New Castle 1st mtg, 

$500,000, g. ($1,000), s f
guar, p and I_____ ______c*

Mahoning Valley S E 1st 
m ortgage_________________

1900 5 g J-J 2,440,000 Jan 11931 
lnt. at N. Y . Trust Co., N. Y ., trusteo.

1001 M 500,000 Mch 1 1927
1901 5 g J-J 360 000 July 1 1031

Interest at New York Trust Co., N Y , trustee.
1003 .........  125,000 July 1 1923

Lawrence Sav. A Tr. Co., New Castle, Pa., 
trustee.

Valley St R y 1st M -----------------  1892 .............. 50,000 Nov 11912
do do 2d M---------------  1894 __________ 4,000 July 1 1914

Bonds.— Of the Pennsylvania A Mahoning Valley R y. bonds, $750,000 
are reserved to retire prior llensof like amount: a sinking fund o f $50,000 per 
annum commences after 10 years. The Youngstown-Sharon 1st m tg. 
binds can be called at 115 and lnt.on anylnt.date;$173 000 have been ac
quired by sink. fund. For lien covered by these bonds, see “ Street Rail 
way section o f June 24 1905. The Sharon A New Castle bonds are subject 

a* 115 and lnt. on any lnt. date; 534.000 have been acquired by 
bonds see “ Street Railway”  section of June 24 

reqerwrt0 tntl!B+irl.0«?i00 ’? ,:'° , { lew lst 1co,nso1- and ref. bonds. $5,500,000 are 
d a t ^ y t o * 9 6 prCi597Pr ° r 1 ens’ Redeemable at 105 and lnt. on any lnt.

year ending Dec. 31 1910, gross, $2,251,482; net, 
anrnino «^t°£& >913w )ther. ,ncom e’ 5132,208; lnt. on bonds, Ac., $513,259; 
! o ^ lû 54.4! ’ 862V F? r C? K year 1909> gross. $1,985,952; net, after taxes, $860,509; lnt. on bonds, Ac., 5494,936; surplus, 5365,573

R O A D .— Operates about 150 miles of track, comprising street rail
ways In and between Youngstown, Warren, Niles, LoweUsvilte, Leavltts- 
burg, Girard, Struthers, Edenburg and Hubbard In Ohio, and New Castle- 
Sharon. South Sharon, Wheatland. West Middlesex and Sharpsvllle In Penn , 
also the lighting properties of Youngstown, New Castle, Sharon and Sharp - 
viiie. w*th lighting contracts covering intervening and neighboring district*, 246 cars.
. OFFICERS.— Pres., Norman McD. Crawford, Youngstown; See., Leigh
ton Calkins, N. Y .; Treas., E. G. Dunlap, Youngstown; A ud., E. D. Gault, 
Youngstown. Gen. office. New Castle, Pa.— V. 81, p. 726. 1044- V 82 
p . 692; V. 87, p. 1479; V. 89, p. 1597; V. 90, p. 849, 1363, 1554; V. 9 1 ,p .l7 1 l!

YOUNGSTOWN & SOUTHERN R Y — A trolley road. 
ORGAN IZATION .— Incorporated In Ohio on May 9 1903 under the 

General Railroad Laws. Controls 7,000 acres o f coal lands.
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity

Stock, 51,800,000 (5100)..........................................  $1,800,000
1st mtg, $1,500,000, gold] 1903 5 g A-O 937,000 Oct 1 1923

($1,000), s f— ......... — c*J Interest at New York fi’ rust Co., trustee
Bonds.— A s. f. o f 5% per annum o f bonds outstanding commenced after 

5 years. See V. 77, p 2160. Bonds are not subject to call.
R O A D .— Operates about 20 miles of road from Youngstown, to Leetonla. 

70-lb. T rail.
OFFICERS.— Pres., John Stambaugh, Youngstown; V .-P ., Chas. B ooth , 

Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. H. 
Raupp.— V. 80. p. 2400. __________ _

YORK, PA.
YORK R AILW A YS.— A trolley road.
ORGAN IZATION .— Incorporated In Pennsylvania Nov. 15 1907 as a 

consolidation o f properties operating In York and vicinity. V . 85, p 1403. 
Franchise perpetual.
„  The following companies have been consolidated or merged:
York Street Railway Co.. York Haven Street R y. Co.,
WrlghtsvlUe A York Street R y. Co. Red Lion A Windsor Street R v Co..
Yorir A Dover Electric R y. Co., Hanover A York Street R y. Co
York A Dallastown Ry. Co.,
r 0 ,yn;’ entire capital stock of Edison Electric Light Co. and York Suburban 

<i!;so a.11 of stock of York Steam Heating Co. V. 85, p. 1463. 
The Edison Electric Light Co. does a majority of the light, heat and power business In York.

On March 21 1911 shareholders auth. an Is.sue of $700,000 1-2-yr. coll, 
trust notes (see below). V. 92. p. 796. 882.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.Common $2,500 000............................ $2 500,000
Pref. $2,000,000, 5 % cum ................... 1,600,000 No dlv. yet
1st mtge A coll tr $10,000,000] 1907 5 .T-D 3,400.000 Dec 1 193?

gold (51.000)-----------------<-*fGusr Trust A Safe Dcj <'n. . Phlla., Trustee.
Coll trust notes $700,000 gold- 1911 537,000 1-2-years

Stock and Bonds.— Pref. stock Is cumulative 3 years from date of Issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $611.000 bonds 
are In treasury and the remaining bonds can only be Issued under certain rc- 
s rlctlons. No sinking fund. See particulars of bonds, property, Ac., In 
Yr' on p ‘ ,?A ^A°?.CS ani4 1,on'ls are listed on the Phlla. Stock Exchange. V. 89, p. 412. Coll, trust notes are secured by deposit of 1st M. bonds.

EARN INGS.— For year ending Nov. 30 1910, gross, $638,459; net, $203,- 
„4l ;  other Income, 54,093; fixed charges A taxes, $227,660: surplus, $69,674.
, ROAD.— Owns and operates about 82 .06 miles of track centering In York. 
Including an Interurban line between Hanover and York, 18.8 miles.

OFFICERS.— Pres. A Gen. Mgr., Gordon Campbell: Sec., M. G. Stces 
Treas , E. A. Barnltz.— V . 85, p. 1403, 1403; V. 80, p. 339, 796; V. 87, p 40; 
481; V. 89, p. 412; V. 90, p. 169; V. 92. p. 796, 882, 1637.
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES

HAMILTON, ONTARIO.
DOMINION POWER & TRANSMISSION CO.
O RGAN IZATION .— Incorporated In Canada on Jan. 11 1007. Owns or 

controls the Hamilton Cataract Power, Light & Traction Co. (V. 70, p. 1407; V 80 p n i l ,  1363) and all the electric light and power business In Hamil
ton St Catharines and Intervening territory; also the entire street railway 
and lnterurban lines in Hamilton and surrounding country. V. 84, p. 
508, 509.

STOCK AND BONDS—  Date. Interest. Outstanding.
Ordinary stock ($ 1 0 0 )----------- --------- --------------*2,608,000
Preference ($ 1 0 0 )---------------------------- -------------- 2,673,100
Limited preference______ — ---------------------   5,100,000

Pref Is entitled to 0%  for 3 years from 1907 and 7 %  thcreatter. 
l i t  mortgage, $25,000.0001 1907 5 g A-O 2,012,000 See text.

($1 000). gold ................... c*J Harris Tr. & Sav Bank of Chicago, Trustee.
Ham Cat P L & Tr Co, L td .f 1903 5 A-O 3,173,000 April 1 1943

1st & ret M $5,000,000 gold Int. In Hamilton & N. Y . Nat. Tr. Co.. 
(Sl 000) c* Ltd., Toronto, trustee. Callable at 110 &

’ ' ....................  [ Int. beginning April 1 1923.
Bonds of subsidiary com p a n ies .............................  x3,870,000 ................- -

Maturity,

see text 
see text

x  Includes $3,173,000 Ham. Cat. P. L. & T . Co. bonds.
Ronds — Of the $25,000,000 mortgage $10,000,000 may be Issued, with 

the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75 % . The entire out
standing Issue, but not any part thereof, can be called at 107M and int. on 
April 1 1017 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They arc secured by all the property owned through deposit of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 
L td., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co.

Dividends.— 0% was paid on preferred In 1907; In 1908, 3%  was paid. 
Two dividends of Yi of 1 % have also been paid on limited pref. stock. 
In Deo. 1908 It was decided to omit dlv. on both classes of pref. stock. 
Sec V. 87, p. 1478. None since to Jan. 1911, when 3 J4% was paid on pref.

EARNINGS.— Of company and subsidiary cos. for calendar years.
Year— Gross. O per.K xp. Net. Interest. Pref. Div. Ral.,Sur.
1910 $1,922,398 $1,001,075 $801,323 $327,506 (3 (4)5124,521 $409,230
1909 . .  1,091,090 903,949 727,747 332,774 ______  394,973

RO A D .— Controls 22 miles of single track In Hamilton and 61 miles
of lnterurban lines. A road to Brantford (22 miles) was put In operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station.

OFFICERS.— Pres., J. It. Moodlc; V .-P ., James Dixon: Sec. & Gen. Mgr. 
W . C. Hawkins; Trcas., John Knox.— V. 84. p. 509. 508; V. 87, p. 873, 
1478; V . 88, p. 504; V. 90, p. 020; V. 92, p. 659, 1175.

HALIFAX, N. S.
H A L IF A X  ELECTRIC T R A M W A Y  CO., LTD.
O R GAN IZATION .— Chartered March 20 1895. Owns the Nova Scotia 

Power Co., Ltd., the Halifax St. R y. Co., tho Halifax III. & Motor Co. 
and the gas company. Franchises arc perpetual; street railway franchise 
Is exclusive for 20 years. Operation began In Feb. 1896.

STOCK AND BONDS.—  Date.
Stock $1,500,000 .................................
Mortgage $600,000 __________1896

Interest. Outstanding. Maturttu.
Q-J $1,400,000 Ju ly ’ l l ,  2%

5 J-J 600,000 1916
R E P O R T .— For year ending Dec. 31;

Year—  Gross. Net. Interest. Dtvs., &c. Surplus
1910 .................. $477,109 $230,475 $30,000 $98,000 $102,475
1009 . . ................  447,580 207,974 30,000 85,130 92,844

R O A D .— Owns 13.15 miles of track. Standard gauge: 60-lb. T and 80- 
lb. girder rails; 42 cars.

OFFICERS.— Pres., David MacKecn: V .-P ., J. J. Payzant and VV. B. 
Ross- Controller, J. R. Blackett; See., W . J. DcBloIs; Gen. Mgr., J. W . 
Crosby.— V. 89, p. 1223; V . 92, p. 461.

STOCK AND BONDS—  Dale. Interest. Outstanding■ Maturity.
Common, ($1,250,000 ($ 1 0 0 )J -----  4 Q-M 31 $800,000 Jne 3011.1 H
Pref 6%  J 1 ____ 6 J - D 31 350,000 June 3 0 '1 1 ,3

’ l 1902 6 g M-N 620,000 May 1 1927
First mortgage, $1,000,000,(Interest at Union Trust Co., San Francisco,

gold ($1,000) __________ c* I trustee, at National City Bank. New York,
l or at com pany's office, Honolulu.

Bonds.— $286,000 bonds are reserved for extensions at the rate o f $15,000 
p«r mile, or tor acquisition o f other street railways; $94,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917. or on 
any Interest day thereafter. For bonds numbered from 1 to 460,
3 % of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1926 as a sinking fund. For the remaining
bonds (numbered 461 to 1,000), on the 1st day of May after their issue and 
each year thereafter till 1926, such sums shall be set apart the principal and 
Interest o f which compounded at 5% would equal the par value o f the 
amount of bonds then Issued and outstanding as a slinking fund. These 
sinking funds to be used respectively In the purchase of t he bonds for which 
they are created, after advertising or In the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74, p. 1251.

Dividends.— Six per cent Is being paid on pref. stock. On common Dec.31 
1903 1%: In 1904. 4% : In 1905. 4% ; In 1906,3 14%: In 1907. 3 % ; In 1008. 
4% ; in 1909, 4 % ; 1910, 4% ; in 1911, M ch., 1M % ; June, 1 >4%.

R E P O R T .— For years ending Dec. 31: . „  . „  ,
Cal. Gross Net Otlier Int., taxes, P f.div. Dividend on Balance,

jifinr—  earns. earns. inc. depr'n, &c. (681,). com. stock, surplus.
1910 $453,853 $222,738 $6,854 $101,279 $21,000 (4%)$32,000 $75,313
1909 413 025 205,169 7,637 104,366 21.000 (4% )32,000 55,440
1908 382,130 170,154 7,797 95,458 21.000 (4% ) 32.000 29,493

Passengers carried in 1910, 9,110,267, against $8,381,404 In 1909.
R O A D .— Operates 23.88 miles of track. Gauge, 4 ft.; 85-lb. rails; 45 ves- 

tlbulcd motor cars; 1,020 h. p. generators.
OFFICERS.— Pres., L. T. Peck; 1st V .-P ., L . A. Thurston; 2d V ^ P ., 

G. P. Castle; Sec., A. L. Castle; Treas., C. H. Atherton; Aud.. W . M. Gra
ham- Mgr., C. G. Balientyne.— V. 77, p. 2035; V 82, p. 1268; V. 86, p. 794, 
981; V . 88, p. 1002; V. 90, p. 976; V. 92, p . 795, 881.

K I N G S T O N , J A M A I C A .
WEST INDIA ELECTRIC CO.—A trolley road.
ORGAN IZATION .— Incorporated 1897 In Jamaica. In 1907 took over 

the lighting business on a rental basis. Franchise expires Jan. 1 1928. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $800,000 ($100)............................................ $800,000.)u ly ’ l l  1H %
First mortgage. $600,000) 1898 5 g J-J 600,000 Jan 1 1928

($500). g o ld .___________ c*i Montreal Trust & Deposit Co.. Trustee.
I Interest at Bank of Montreal, Montreal. 

Bonds.— Bonds are not subject to call
Dividends.— First dividend on stock— 1 % — paid April 1 1908. and 1% 

was again paid July 1 and Oct. 1 1908. In 1909, 4 J4%- In 1910, 5 % ; 
In 1911, Jan., i 'A % \ April, 1 (4% ; July, 1 J (% .

R E P O R T .— For years ending Dec. 31;
Year—  Gross. Net. Int.&Rcnts. Taxes. Dividends. Surplus.

1910 ___$240,067 $129,773 $42,000 $7,136 (5% )$40,000 $40,637
1909 .....................  236,065 121,121 42,000 7,236 (5% )40,000 31,885

Passengers carried In 1910, 4,797,956, against 4,845,660 in 1909. 
R O A I).— Operates 24 miles of track In and around Kingston, Jamaica.

Gauge, 4 ft. 8 VS In 90-lb. ghder and 60-lb. T . rails.
OFFICERS.— Pres., James Hutchison: V .-P ., S H. Ewing; Sec., H. E . 

Flower; Comp., Ralph Carman; Gen. Mgr., W. II. Tlttensor.— \ . 84, p. 
340,694,1553; V. 85, p. 215 ; V . 86, p. 722, 803; V . 88, p. 687, 788; V. 92 
p. 727.

LONDON, CANADA.
-A  trolley road. Incorporated

HAVANA, CUBA.
HAVANA ELECTRIC RY.—A trolley road.
ORGANIZATION -This company was Incorporated In New Jersey on 

Jan. 6 1899 for the purpose of acquiring the Havana City Ry & Omnibus 
Co., which was organized In 1876. Franchise runs until 1958. Company 
has also tho right to carry freight over parts of the system.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Com, $7,500,000, t p, $ 1 0 0 . . . --------  Q-F May J U
Prf 6% non-c, $5,000,000, $ 1 0 0 _____  Q-F 5,000,000 May 11, 1 )1%
1st M. $5,000,000. gold, S f 1899 5 g 782-000 beb 11949
Consol M, $ 19,000,000, gold) 1902 5 g l - -A  9,634,000 Feb 1 1952

($1,000). s f _____ c*i&rj Central Trust Co. New \ork. Trustee.
Bonds — Of tho consol, bonds of 1902, $366,000 have been canceled. A 

sinking fund  commenced Jan. 1 1906 on the outstanding consols. Bonds 
may he called for sinking fund at 105 & Int., and entire Issue can be re
deemed at 105 & Int. on any Int. day upon 0 m os.’ notice. Sec V . 74, 
p 1251 Int. payable at company’s office. They arc listed on N. Y . Stock 
Exchange V 86, p. 918. The 1st M. bonds arc subject to call at llrt & 
Int. Sufficient funds have been deposited to retire the $762,000 outstand
ing 1st M. bonds on or before Jan. 1 1912.

Dividends.— First dlv. on pref. (1% ) was paid Apr. 1906, and 1%  again 
paid July 1906 and 1% Oct. 1906: In 1907, 5% : 1908, 6% ; 1909 6% : n 1910. 
6 % . In 1911, Feb., 1 (4% : May, l « % .  On com ., 1st dlv., 1% , paid 
Jan. 15 1909; May, 1% : Aug., 1% ; N ov., 1 /6 . In 1010, o (4 % • In 1911, 
Feb., 1 H % ; May, 1 (4% -

REPO 
H avana. 
in 
net
stock, $300,000; dlv. (6% ) on com . stock, $447,821; surplus, $93,110.

R O A D .— Operates 51.5 miles of track. Had Dec. 31 1910, 272 passenger 
cars, 2 express cars, 80 freight cars, 10 cicctrlc locomotives and J work cars, 
179 stages, 1,478 animals.

OFFICERS.— Pres., Warren BIcknell, Cleveland; V .-P ., David T . Davis, 
New York- V .-P . and Gen. Mgr., Frank Stelnhart. Havana: Sec. and Treas., 
II Kraemcr, 55 Liberty St., N. Y .— V. 86, p. 547. 915, 918: V. 88, p. 158, 
624, 744, 1061, 1499; V. 90, p. 1044, 1490, 1010; V. 92, p. 659, 1032, 1558.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.—Trolley.
O RG AN IZATIO N .— Incorporated In Hawaii In July 1898 Franchise 

runs for 30 years from 1901 and permits the carrying of freight and mall
aSlnC 1*903 '"purchased* the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures, and comprising 12 54 miles of 
track); payment being made by the Issue of $150,000 6%  bonds o f the 
Rapid Transit Co.; 911) shares of preferred stoek and $59,150 In nasty

In 1909 the Pearl Harbor Trac. Co. was Incorporated with $100,000 
stock. 09.3% owned by Honolulu Rapid Transit, for the purpose of ex
tending tho Rapid Trans. Co.’s line to Naval Station at Pearl Harbor.

LONDON STREET RAILWAY CO.-
under the laws of Canada In 1873.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock. $750,000, ($ 4 0 )......................  ... J-J $552,000 Jan .’ l l  3%
First mortgage, $750,000, ( 1896 5 g M-S 575,000 Mch a 1925

gold ($1,000) ..............--c*J  Toronto General Trusts Co., trustee.
Bonds.— The remaining $175,000 can only be Issued for 66 2-3% of actual 

cost of additions and extensions, when net earnings are equal to 10% o f all 
bonds out, Including those to be Issued; but total debt must not exceed 
$-’ 0 000 per m. of single track. V. 78. p. 2384. Int. Is payable at the Cana
dian Bank of Commerce. Toronto. In each of the 10 years preceding matur
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice.

Dividends.— In 1901 8% was paid; In 1902, 8%  ; 6%  In 1903, 1904, 1905 
and 1906. In 1907 dlvs. omitted on account of strike. In 1908 to 1910 
incl. 6%  per ann.; In 1911, Jan., 3% .

R E PO R T.— Years ending Dec 31: ,
Gross Net. Charges. Divs. (6 % ). Surplus

1910......................$256,278 $74,0S7 $28,750 $33,120 $12,21
1909 ....................... 243,359 73,529 28,888 33,078 11,56

R O A D .— Operates 33.25 miles of track. Standard gauge. 56, 73 an 
75-lb. T and girder rail. 49 motor cars; 4 trailers.

OFFICERS.— Pres., II. A . Everett. Cleveland. O.; V .-P ., T . H . Small- 
man, London, Out.; Sec. and Treas., Geo. H. Bentson, London, Ont.; Gen. 
Mgr., C. B. King. London, Ont.— V. 78, p. 2334, 2384; V. 82. p. 1157.

LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO.
ORGAN IZATION .— Incorp. In Canada In 1909 as successor to the South

western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock. $2,000,000 (8100)___________  __________$2,000,000
First mortgage $700,000 gold ' 1910 5 g J-D 700.000 June 1 1950

<$500)_______ _____________ (Int. at Trusts & Guar. Co., L td ., l o r . ,  trust.
Bonds.— Arc not subject to call.
RO A D .— Operates from London to Port Stanley via St. Thomas, 28 miles, 

of which 14 miles on private right-of-way.
OFFICERS.— Pres., W m. K. George; See. and Treas., T . II. Purdom. 

Office, London, Can.— V. 89, p. 1280; V. 90, p. 1171, 1363.

MANILA, P. I.
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
O RG A N IZA TIO N .— Incorporated In Connecticut on June 26 1003. and 

owns stocks and bonds of the Manila Elec. R R. & Light Co. having a 50 
year franchise from March 24 1903, practically the entire stock of the Union 
Truck Co and of the Companla de los Transvlas de Flllplnas, and over 98% 
of tho stock of “ Electrlclsta,”  a Spanish company having n Mt-year fran
chise for electric lighting and entire capital stoek of Manila Suburban Rys. 
Co Besides doing the street railway business, supplies light and power for 
private municipal and Government use. Municipality may acquire prop
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York
H 'or /n cc  °6l l^O^lncrcased authorized stock from $6,000,000 to $8,000,000; 

new stock to he 6% cum. pref. V . 90. p. 372. . ..
STOCK AND BON DS— Date. interest. Outstanding. Maturity.

Stock, com. $6,000,000, $100-----------  Q-J $5,000,000 July ’ l l ,  l  A
Pref. $2,000,000, 6% c u m ..........................................  None . . . . . . . .
First lien and col. tr. $5 000,1 luua 5 g M S  4.991,000 Mch 1 1953

000 gold ($1,000)........... c * / Int. at Equitable Trust Co.. N .Y ., trustee.
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Bonds.— A sinking fund ot o f  b o n d s  o u ts ta n d in g  b e g a n  M ch . 1 1008
a n d  ru n s  u n t il  1017; th e re a fte r  1 %  o f  b o n d s  o u ts ta n d in g . T h e  fu n d  Is t o  b e  
In v e ste d  In th e  b o n d s  a t  n o t  m o re  th a n  105 a n d  In te re st, a t  w h ic h  p r ice  th e y  
a re  s u b je c t  t o  ca ll fo r  th e  p u rp o s e . A r e  re d e e m a b le  as a  w h o le  a t  105 a n d  
In terest o n  o r  a fte r  M ch . 1 1928 . V . 8 2 . p . 218 .

3 % :  ln  1 9 0 7 > 3 % :  in  190 8 . 4 % ;  In  1 9 0 9 , 4 % ;  In 1 9 1 0 , 4 % .  I n  1 9 1 1 , A p r . ,  1 yx %\ J u ly ,  1 } £ %
u 0r 12 e n d to g  D e c .  31 1 9 1 0 , g ro s s , $ 1 ,3 1 7 ,0 2 9 ; n e t , 

f c £ e « « 2 b;SSFe8 ’ 5 2 7 5 ,6 2 5 ; s in k . fu n d . $ 2 5 ,8 8 9 ; r e p la c e m e n t  a n d  
re n e w a l fu n d ,  $ 6 0 ,0 0 0 ; s u rp lu s , $ 3 4 4 ,3 5 6 .
r> ,9 pera,tes ,40 ml*es of track (exclusive of Manila Suburban Rys
A nii ions city and suburbs. Including a line of 5 miles to Malabon; opened In 

70 lb* 1 aQd lb. girder rails. Owns 85 single and 10 doubleDrucK ca rs .
O F T  1C E R S .— P r e s . C h as. M . S w if t .  D e tr o it :  V ic e -P r e s id e n ts .  G e o . C 

S m ith , P it t s b u r g h , a n d  F . H .  R e e d ,  N e w  Y o r k ;  S e c . ,  T .  W .  M o ffa t :  T r e a s . .  
k . H .M a r c h a n t .  O p e ra te d  u n d e r  m a n a g e m e n t  o f  J .  G . W h it e  & C o . I n c . .  
N ew  Y o r k . - V .  8 2 , p .  2 1 8 , 3 9 2 , 6 9 2 , 1 0 4 1 , 1 1 0 2 , 143 8 ; V . 8 3 . p .  7 5 2 ; V ,  8 4 . 
p .  1 02 , 2 2 0 , 86 8 ; V .  8 5 , p .  2 8 2 : V . 9 0 , p .  7 7 2 ; V .  9 2 ,  p .  7 2 5 , 1 3 1 1 .

(1) Manila Suburban Railways Co.
O R G A m Z A T I O N .— I n c o r p o r a t e d  In C o n n e c t ic u t ,  F ra n ch is e s  ru n  fo r  

47  y e a rs  f r o m  J a n . 30 1 90 6 . D o e s  b o t h  p a sse n g e r  a n d  fre ig h t  b u s in e ss . 
E n tire  o u t s t a n d in g  s t o c k  ($ 5 0 0 ,0 0 0 ) Is o w n e d  b y  th e  M a n ila  E le c  R R  A  
L t g .  C o r p .,  w h ich  g u a ra n te e s  th e  b o n d s ,  p r ln . & In t . S ee  V .  84*. p  220  
I n  D e c .  1009 In crea sed  a u t h . s t o c k  fr o m  $ 5 0 0 ,0 0 0  t o  $ 1 ,0 0 0 ,0 0 0 . V .  90* 
p . 3 7 2 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S t o c k .  $ 1 ,0 0 0 ,0 0 0  . ...........................................................  S e c  t e x t .  V
F irst m o r tg a g e ,  $ 2 ,5 0 0 ,0 0 0 ,J 1906  5 g  M -S  $ 5 5 5 ,0 0 0  S e p t"  l ' 1 9 4 6

g o ld  ( $ 1 ,0 0 0 ) .................... . c * l  Ne.w  Y o r k  T r u s t  C o . ,  T ru s te e .
Bonds.— A r e  g u a r . ,  p .  a n d  I .,  b y  th e  M a n ila  E le c .  R R .  A  L tg .  C o rp . A re 

s u b je c t  t o  c a ll  a f t e r  S e p t .  1 1928 a n d  to  p u r c h a s e  fo r  s in k in g  fu n d  o n  am i 
a fte r  S e p t .  1 1911 a t  n o t  t o  e x c e e d  105 a n d  ln t . ,  a t  w h ich  p r ic e  b o n d s  can  
b e  d ra w n  b y  lo t .  S e e  V .  8 4 ,  p .  2 2 0 .

R O A D .— O p e ra te s  8 m iles  o f  t ra ck  fr o m  M a n ila  to  F o r t  W ill ia m  M c K ln  
le y  a n d  P a s ig . W ill  b u ild  o t h e r  lin es  In s u b u r b s  o f  M a n ila .— V . 8 4 . p . 220

Bonds.— Ot the Railway bonds $20,000 per mile Is authorized and Issued. 
See V. 82, P. 869. The Navigation bonds are guaranteed by the Railway, 
p. & I., by Indorsement. Neither Issue Is subject to call.

R O A D .— Owns and operates 59.7 miles of track. Runs from Port Dal- 
hoHsISi°n La^e Ontario, passing through St. Catharines, Merrltton, Thorold 
and Niagara fa lls, Ont.. to Falls View, Ont. An extension of 12 miles 
from Thorold through Fonthill to Welland, and one of 8 miles from Welland 
to Port Colborne have been completed. V. 89, p. 1281. Main line has 
been replaced with 80-lb. rail. 36 pass, cars, 14 freight cars, 1 electric loco
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two 
steamers. Permission to build several extensions lias been granted by the 
Dominion Parliament. '

R E P O R T .— For years ending Dec. 31:
, n ,ir?ar—  Gross O per.E xp. Net. Charges Surplus
JnnS ----------------- $338,761 $250,719 $88,042 $79,131 $8J)11
1909 -----------------  299,942 207,297 92,645 74,898 17,747

OFFICERS.— Pres., D. B. Hanna, Toronto; V .-P ., J. D. Morton 
Toronto; Sec.-Treas., A . J. Mitchell, Toronto, Can.; Asst. Sec. A 
Treas-. R- C Naughan; Gen. Mgr., E. F. Selxas, St. Catharine’s.— V. 82, 
p. 869; V. 87, p. 97; V. 89, p. 1281; V . 90, p. 54, 1296.

MONTREAL, CANADA.
MONTREAL STREET R Y .— A trolley road.
Holding Company.— For reference to action of Quebec Legislature ln 

passing a bill authorizing the amalgamation of the Montreal St. R y . and 
Its subsidiary companies, see V . 92, p . 527, 659.

ORG A N IZA TIO N .— Chartered May 18 1861. Franchise In Montrea. 
expires In 1922. In March 1899 authority was received from the Parliament 
to Increase the stock to $10,000,000 from time to time. In March 1900 
shareholders took $1,000,000 of the new stock at par for betterments, new 
cars, A c., and In Sept. 1903 a further addition was made, this stock also 
going to stockholders at par. On June 20 1901 purchased the Mont. Park A

i. R? ,of 40 mllcs for $1-100,000. A majority of the stock and ail the bonds are held ln company's treasury. The purchase price was 
met by an Issue of new debenture bonds, as shown below. In 1906 pur
chased the stock and bonds of the Montreal Term. R y. Also controls 
the Suburban Tramway & Power Co., now known as the Pub. Service 
Corp. In fe b . 1906 the company was granted permission by the Legls- 

'ncr?,ase thc authorized capital stock from 310,000,000 to 
$18,000,000. V. 82, p .510. In Nov. 1906 Issued $2,000,000 stock at $175 
per share and par of shares was changed from $50 to $100. V. 83, p. 970. 
?RAune,190? l33U?d $1.0.00.000 at $125 per share; full paid. In 1907 leased the tracks of the M. P. & I. R y ., situated In Outremont.

STOCK AND BONDS— Date Interest. Outstanding Maturity
Stock ($10,)) $10,000,000 ........ ..... Q-P $10,000,1)00 May 11 '• ■,
Sterling debentures, secured! 1893 4 y  F-A 681,333 Aug 1 1922

by trust deed ....... .......... .. J Interest at Bank o f Montreal, London, Eng
Debentures, $1,500,000, gold\ 1902 4Y, g M-N 1,500,000 N ov 1 1922 

($100, $500 and $1,000) c*JInterest at BaDk o f Montreal, Montreal. 
New debentures £460,000! 1908 4 ^  Al N £460,000 May 1 192'.

(£100) __-------------------------- (In t. at Bank of Montreal, Montreal, Can
l and London, England.

Bonds.— Under a trust deed, the debentures of 1902 and the debenture: 
ot 1908 are of equal rank.

Dividends.— Ten per cent per annum Is being paid.
R E P O R T .— For years ending Sept. 30 1910 report ln V. 91, p. 1249. 
September 30— 1910. 1909. 1908. 1907

Passengers carried--------- 107,241,406 95,376,373 90,746,032 86,741,212
Gross rece ip ts ....................$4,352,551 $3,874,838 $3,677,432 $3,503 643
Operating expenses_____ 2,455,301 2,255,019 2,158,394 2 104 653

OTTAWA, CANADA,
O TTAW A ELECTRIC R Y .— A trolley road.

«  DRGAi^IIZATION.— Incorporated In 1894. Is a consolidation of the 
Ottawa City Passenger R y. and the Ottawa Electric Street R y.
^ SX 0 P,KnAND B O N D S - Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100)....................  Q-J $1.247 700 ’ See text
F m  S Sa?e i500 '000 H°ld f 4 g J-J 500,000 July 5 1922($1 .000) -------- ----------------c *| Interest at company’s office. Trustee Is

l Toronto General Trusts Corporation.
—« rej n.ot 8ubJec* to caH: 10% of the Issue In excess of $350,000 must be retired ln each of the 10 years preceding maturity.

? ? ?3 to 1906. 8<̂  Per annum; In 1905, 2% extra: ln 
i 996’ 1907’ 12% : to 1908, 12%; In 1909, 12% ; In 1910.
m i 'J .1 ?  2ii%: * * * = '»

EARN INGS.— For years end. Dec. 31. Pass, carried 1910, 16,967,334. 
in in  Conttng. Acct. Dividends. Surplus.
}o ()9 - ................5748’ 7?9 5?»2 ’ 983 $41,000 $149,724 $29,859
1908..................977'3 37 197.«55 36,120 149,724 12,011- .............  616,229 160,402 13,583 14C.819 ______

Received from AL P .’ a  Y.

Deduct—

Fire Insurance fund. 
Taxes _______ _____
D iv id e n d s  ( 1 0 % ) ...........

T o t a l  d e d u c t i o n s ___
Surplus . . j ....................

. $1,897,250 

. 85,878
$1,619,819

55,607 $1,519,038
72,011

$1,398,000
55,101

$1,983,128 $1,675,426 $1,591,049 Sl.454,091
$278,085 

i. 175,421 
.  6,472 
_ 250,000 
_ 25,000 
.  48,000

$260,203
179,725

5,821
175,000
25,000
a

$242,431
207,187

5,020
175,000
25,000
a

$214,840
195,833

3,060
171,517
25,000
a

.$1,000,000 $976,332 $900,724 $768,100

.$1,782,978 

.  $200,150
$1,622,081

$53,345
$1,555,362

$35,687
$1,378,350

$75,741
a Prior to 1909-10 taxes were Included in operating expenses.
R O A D .— Operates 144.25 miles of track, exclusive of the mileage of the 

Montreal Term. R y .. 30.27 miles, and the Suburban Tramway A Power Co 
6.12 miles, and Mont. P a rk *  Island R y ., 49.64 miles: total Including eon 
trolled roads, 230.28 miles. In 1904 contract was made with the Montreal 
Light, Heat A Power Co. tor a supply o f power.

OFFICERS.— Pres., E. A . Robert; V .-P ., J . W . McConnell: See.* 
Patrick Dubee; Mgr., D. McDonald.— V . 83, p. 970, 1169, 1171. 1229 
V. 85, p. 221, 1143, 1207. 210; V. 86, p. 168, 338. 481; V. 86, p. 1467, 
V. 87, p. 1235; V . 89. p . 1220; V . 91. p. 589, 655, 871, 1160, 1249, 1254, 1711, 1768.

NETHERLANDS (HOLLAND)
N ETHER LAN DSTR  AM W A Y S  CORPORATION.—An electric road.
For statement of this company see "Electric R y. Sec.”  of Feb. 25 1911,

NIAGARA FALLS, CANADA.
N IAGARA ST. CATH ARIN E’ S & TORONTO R Y .— Electric and steam road.

«?uR<i& NI;,A,rTON>— Incorporated In Canada In 1899. A consolidation 
o f the Niagara Central R y.. the Niagara Falls Welsey Park A Clifton Tram
way Co. and the Port Dalhousle St. Catharine's A Thorold Electric Street 
yF - franchise perpetual. Owns and operates Niagara St. Catharine’s 
*  Toronto Navigation Co.; also transports freight.

0 der?.voted to 1910 to make an Issue of 2d mtge. bonds at rate of 
1296 °  P6r m 16 t0 Nat’ Trust Co’ * L td ., Toronto, trustee. V. 90, p. 54,

c J X 00*1? ™ « ^ ™ ONDS—  Date. Interest. Outstanding. Maturity.stock , $ 1,000,000 ______  $925,000
Railway Fh-st mortgage, gold ( 1899 5 gY l-N  1,034,000 N o v " l 'I 620 

($1,000 or £2051 Int. at Canadian Bank o f Commerce, T or
us. a a .j-------------------------- c* I onto, and Bank of Scotland. London.

__ lNational Trust Co., L td .. Toronto, trustee.Second mortgage .................. 1910 .....................  None _____________
Nr „ l at,0? „ Cn°An^rS^  \ 1993 Sir M-N $200,000 Nov 11929cr?9ni ($1.000) )Int.at Canadian Bk.of Com .,TorontoAN .Y.

(£205 0s. 8d .) , gold c* / National Trust Co., L td.. Toronto, trustee. 
Interest also at Bank of Scotland. London. '

taxe^^nTmileage pTym cn^?™  dedUCtlon ot lnterest bond3’
B H t . ? ™ p , ' 4 5 ,,mJ,Ics of track ln city, and to Hull, Rockliffe, i f  an “  a-on-the-Bay and Government Experimental Farm. Has a park 
80-lb Rpr®sn^tĝ 1.r}tonnIa-on-tho-Bay. Standard gaugo Ralls, 56, 72 and

fa? FrT1 £ ^ ^■ ~ Q P.ref ' ’ T -A hearn; V .-P .. Warren Y . Soper: Seo. A Treas., 
V! o o?p F 4a4 7 N ! 9D2 ;p J 462.H1179hC30n “ V « 6 ’ p ’ 338: V ’ 88' p ’ 378>

PONCE, PORTO RICO.
PONCE ELECTRIC CO.— Incorporated ln New Jersey ln 1902. Owns 

the securities of the Ponce Ry. A Light Co., which owns the railway between 
Ponce and the Playa and the electric-light business of Ponce and the Playa 
Also owns 100 acres of shore property at the Playa, to be used as location 
tor toe only deep-water wharf In the harbor. Railway franchise expires In 
1961, electric-light franchise In 1063 and wharf franchise In 1997.

—  Date. Interest. Outstanding. Maturity.Stock $500,000 ($100)......... ..................................... $500,000 _
8 g M-N 230,000 May 1 1027

$7o0,000 g o ld --------------- c* Jlnt. at Boston S. D. A Tr. Co., Boston, Trus.
P5J1 as a whole at 105 and Interest on any Interest date. A sinking fund of 1 /0 per annum of the entire amount of bonds be- 

operative May l 1903 and Is Invested In the bonds at not more than 
1910* and lnt' 820’000 bond8 have been canceled by this fund to Dec. 31

12- ? os- ending Dec. 31 1910, gross, $129 487; net, 
T63i’nnn’ n t’ $2X,C2’ $37' 686: Sinking fund, $2,500; surplus, $23,761. 
$2 50<p' surplus1 $8’ 770: net’ 550,994: tot. A taxes, $39,724; sinking fund.

Operates 4.8 miles of track between Ponce and Port Ponce 
60-lb. rails. 11 cars. Gauge. 1 metre.

OFFICERS.— Pres., Frederick S. Pratt; V .-P ., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, Stone A 
Webster, Boston, Mass.— V, 74, p. 268, 478.

PORTO RICO R A IL W A Y S CO.. LIM ITED.
O R GAN IZATION .— Incorporated In Canada Oct. 1906 and has acquired 

the San Juan Light A Transit Co. and Porto Rico Power A Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
power business of San Juan, San Turce and Rio Pledras; also controls entire 
lighting system In cities of Comerlo, Bayamon, Catano, Carolina, Caguas 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo and Juncos. Its 
lighting franchises In San Juan and San Turce are perpetual. The 
Water Power and Caguas Tramway franchises are for 09 years from 1906. 
The street railway franchise runs until 1959. An express service was Inaug
urated In 1908 In conjunction with Porto Rloao Express Co.

On Nov. 23 shareholders voted to Increase pref. stock from $500,000 to 
$1,000,000. V. 91, p. 1513.

Contract.— A contract has been made (expiring 1016) with the Porto Rican 
,eaf Tobacco Co. under which this railroad will get all the former’s freight 

between Caguas and San Juan for ten years.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturltv

Common stock, $3 .000 ,000 ... .  . .  $3,000,000 . .
Pf. $1,000,000 ($100) 7% cum ............ Q-J 500,000 Apr. ’Y l ' i l i
First mortgage, $3,000.000( 1906 5 M-N 2,910,000 Nov 1 1936

($.>00), gold --------------------- (In t. at Montreal Tru-t Co., Trustee.
Uiontreal and Halifax, or Metropol. Bk.,Tor. 

Bonds.— Are subject to call at 105. Sinking fund of 1% of bonds Issued 
plus one year’s Interest on canceled bonds began Nov. 1908. $90,000 bonds
canceled. Bonds are listed on Montreal and Toronto Stock Exchanges.

Dividends.— First dlv. on pref., 1»A%. paid Jan. 10 1910, and same 
amount quarterly since to and Including Apr. 1911.

R EPO RT.— For calendar years:
in wT c 9 l? ss- N et- Bond int. Sink.Jd. PreJ.dtv. Surp.
J9 ‘ 9 ..................SS61.662 $267,759 $110,813 $26,617 $20,636 $73,693
1909 ---------------  409,031 194,344 148,325 23,065 2,749 20,205
o * R QA 5 — 0nerates from San .1 •<•> t„ m o Pledras. 9 miles electric 
Standard gauge. An extension of 18 miles to Caguas, which Is being op 
erated by steam-meter gauge was completed In 1908.

OFFICERS.— Pres., W . M. Altken, M. P .. Montreal; V .-P ., D. E. Thom - 
5?n V T o™h,to ; See., F. C. Clarke, Montreal: Gen. Man., F. W . Teele,
Porto Rico. Office. 179 St. James St., Montreal, Can.— V. 85, p. 161
V. 88, p. 1062; V. 89, p. 226, 59 1; V. 00, p. 54; V. 91, p. 1513; V. 92, p. 720

QUEBEC, CANADA.
Q V w J ) I L W A V ,  LIGHT, HEAT & POWER CO., Ltd.
cnii i ^ A *'1 ION.—-Incorporated in Canada on Nov. 19 1909 as a i
^,.LUKatIo£  ° r’ the following properties (V. 89. p. 1598); 
yuoDee R y., Lt. A Power Co. Quebec Jacques Cartier Electric
livn.?.00 (j,a8 Co. Canadian Electric Light Co.rrontenac Gas Co.

These companies do an etectrlc-llg

C o

- — v. .. ... .(.emoo uu «u i-icumu-iig it and power, gas and street rallwav
business in Quebec and surrounding parishes. y
rw K  l 1 .P ^ d a ^ d  entire $3,000,000 5% bonds and $2,500,000 stock of 
Quebec A Saguenay Ry. Co., and In turn Issued $2,500,000 of its own bonds 
to pay for same. V. 92. p. 882, 528. These bonds will provide for the 
M u r r j k f Uenay ne’ cxtcndlhg 8614 miles from Cape Tourmcnte to
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STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100)------ --------- Q-J 59,999 500A pr l 5 11 .1%
Consolidated mortgage, $10,-1 1900 5 k J-D 4,995,400 Dec. 1 1939.

000 000 g ($100, $500 and|lnt. at Montreal Trust Co., Mont., trustee 
ooo) - -I  Dank of Scotland, London, E ng., or R oyal

* * ' ........   j Bank of Canada, Quebec.
Oucbcc-Saguenay Dlv. m tge-- 1011 F-A 2,500,000 1931
Quebec R y., Lt. & Power lstll899  5% 2,500,000 Junel 13&23

M gold, $2,500,000 ($100, lin t, at Bk. of Mont., Mont.; Un. Ilk. of Can.,
8500 $1 000)____________c*J Que., or R oy. Bk. of Can., Quebec.

Qucbec’-Jac’ques Cartier Powerl 1901 5 J-D 849,000 Dec 1 1931
1st ref $1 000,000 ($1,000),}Trust Co. of America, N. Y ., trustee.
& Tnt In N. Y __________c ’ JInt. at Royal Bk. o f Canada, Quebec.

Can. Elec. Lt. Co., m ortgage.. 1901 6 M-S 16 310,000 Sept 1 1915
.Stock Is listed In Paris. . . , r
Bonds — Consol, mtge. 5s of 1909 arc red. at 105 and int. on any Int. day 

after Dec 15 1914. $3,659,000 of the bonds are reserved to retire under
lying bonds and $1,345,600 are for extensions and acquisitions. See V. 91, 
p 95 Qucbec-Sagucnay Dlv. bonds are redeemable. V. 92, p. 882, 528.

’ Dividends.— Initial dlv.— 1% — paid April 15 1911.
ROAD — Owns 17 miles of track In Quebec and a suburban railway (op

erated by steam and electricity) from Quebec to Cape Tourmcnte, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails; gauge, 5 ft. 8 A  in. 
An extension from Cape Tourmcnte to Murray Bay, 56 y2 miles (to be oper. 
by steam), is under construction.

OFFICERS.— Pres., Rodolphe Forget, M .P., Montreal; V .-P ., Lom e 
C Webster. Quebec; Sec., G. Johnston, Montreal; Asst. Sec., P. Ilamel, 
Quebec.— V . 89, p. 1281, 1598; V. 91, p. 95, 215, 1328; V. 92, p. 528, 660, 
882. • ________ ______________

RIO DE JANEIRO, BRAZIL
RIO DE JANEIRO TRAMWAY LIGHT & POWER CO.. LTD.
ORGANIZATION. -Incorporated under the laws of Canada In June 1904. 

Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co., the Cams 
Urbanos Tramway Co. and the Companla Ferroc.>ril Carloca) Owns 
entire $1 000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant. 
In 1909 purchased control of the Ferro Carrll do Jardtm Botanlco 
(V 88 p. 883) and consolidated lt with the Tram ., Lt. & Pow. Co. under an 
operating contract. The gas and electric-light .franchise expires 1945, gas

tended In 1907 until 1970 and give exclusive privileges until 1940 In very 
large area of city. Franchises for electric energy for lighting & power service 
were also extended to 1990. Both stock & bonds arc listed on Toronto 
Stock Exchange. V. 86, p. 1044; V. 88, p. 507. In April 1909 2d mtge. 
debentures were listed on London Stock Exchange. V. 88, p. 883. See de
scription of property In V. 87, p. 97. On May 3 1909 stockholders voted 
to Increase stock to $40,000,000, $6,250,000 of which was ottered to share
holders at par at that time. In Mch. 1910 $6,250,000 additional was of
fered. and In Jan. 1911 remaining $2,375,000 was oltered, payable 10% on 
application and 90% on Jan. 31 1911. V . 88, p. 507, 883, 946, 1198, 1374; 
V. 90, p. 850; V. 92, p. 59.

STOCK AND BONDS— Date Interest. Outstanding Maturity.
Stock, $40,000,000 ($100). ____ Q-F $40,000,000May’ l l  1
First mortgage, $25,000.000,1 1905 5 g J-J 25,000,000 1935

(Sir.o $500 and $1 000) lint, payable In Toronto, N. Y ., & London.
tjolr'...... ........... - (National Tr. Co.. Ltd.. Toronto, trustee.

Second mortgage debentures, f 1908 5 A-O £4,100,000 April 1958
See text ($500) ____  1National Trust Co., Ltd., Toronto, trustee.

1 ' lin t at Canadian Bk. of Commerce, London.
Jardin Bot. Tram. 1st m ort-f 1911 5 .J-J £1,200,000 July 1 1951

gage £1 400,000 (£ 1 0 0 )._c Nat. Trust Co., L td., Toronto. Can., trustee.
 ̂ k {In t. at offices of Can. Bk. of Commerce in

l London, New York and Toronto.
Bonds.— A stnkinij fund  on 1st M. of 1% per ann. of bonds out began In 

1910 The 2d M. debs, are subj. to call on 3 inos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning Agrll 1 1918. 
Authorized Issue of 2d mtge. bonds is not limited, but bonds may be Issued 
to amount equal to par value of additional securities deposited under mtge. 
V. 92, p. 596, 726. Jardlm Botanlco 1st M. bonds are red. at 102 A  and 
Int. on 3 m os.' notice. Sk. fd. begins In 1912. ltlo de Janeiro Tram. Lt. & 
Row. Co., L td., undertakes to put aside semi-annually a sum sufficient to 
meet Int. and sk. fd. on Jardlm Botanlco bonds.

Dividends.— Flrstdlv., 1% . paid Nov. 1909; in l910 , F cb .,1 % , May, l / o .  
Aug., 1 \l%\ N ov., 1 JT%. In 1911, Feb., 1 H%\ May, 1H % -

EARN INGS.— For 12 mos. ending Dec. 31 1910, gross, $10,960,180; net. 
$5,393,092; other Income, $40,484; fixed charges, $3,096,433; sink, and 
gen. reserve funds, $550,000; dlv. (4 14%). $1,162,438; surplus, $324,705. 
In 1909, gross earnings, $7,527,559: net, $3,068,307: other Income, 
$370,188' llxed charges, $2,288,887; dividend (1 % ), $311,909; surplus, 
$837,699’.

ROAD AND PLAN T.— Operates 212.93 miles of track In business and 
residential section of city and adjoining districts, and a scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 810 passenger and 186 freight 
cars Capacity of power stations. 30,589 h. p. Company was supplying 
on Dec 31 1910 to City of Rio de Janeiro 36,221 h. p. in motors, 5,252 arc 
lamps 173 417 Incandescent lamps and 1,475 ventilating fans. See V. 86, 
p 1285- also V. 87, p. 97. In Dec. 1910 had 4,859 telephones In service. 
Gas sales in 1910, 23,996,375 cubic meters.

OFFICERS.— Chairman of Board, William Mackenzie. Toronto; Pres., 
F. S. Pearson; V .-P .. A. Mackenzie, R. M. Hornc-Payne, E. R. W ood and 
Z A . Lash; Res. V .-P ., Alexander Mackenzie; Sec., J. M. Smith; Gen. Mgr., 
F. A. Huntress. Main office, 9 Toronto St.. Toronto.— V. 88, p. o07. 883, 
946, 1198, 1374; V. 88, p. 219, 412, 779; V. 90, p. 843, 8o0, 1364, 1610, 
V. 91, p. 464; V. 92, p. 59, 596, 726, 1103, 1637.

SAO PAULO, BRAZIL.
THE SAO PAIJLO TRAMWAY LIGHT & POWER CO.. LTD .— An

electric roojlORGAN IZATION .— Incorporated In the Province of Ontario, Canada, In 
1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange In'July 1905. V . 81, p. 614. In Nov. 1906 
authorized stock was Increased from $7,500,000 to $8,500,000 (V. 83, 
n 1230), and stockholders were offered the $1,000,000 new stock at par. 
Sec V 83 p 112. In 1907 purchased Santa Anna R y ., a narrow gauge 
mute line ’which has been electrified. Company has secured an exclusive 
30 year concession for distribution of light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $10,000 ooo ($1001_________  Q-J $10 090.000 J u ly ’11. 2 *
Perpetual consolidateddeben-1 ____ M-S 2 £300,000 Perpetual

ture stock Issued Feb. lo ilj ln te re s t  payable In London and Toronto. 
First mortgage. $6.000,000, i 1900 5 g J-D 6.000,000 June 1 1929

gold ($500)...............  c* 1 National Trust Co., L td.. Toronto, trustee.
Stock.— Perp. deb. stock Is redeem, at 105 on 6 mos. notice. Trustees 

arc British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto.
Bowls.— Interest Is payable at tnt* Canadian Hank of Commerce In I.on 

don, England, and Nat. Trust Co., L td .. Toronto, Ont. No sinking fund 
and bonds arc not subject to call.

Dividends.— In 1902, 3 H % ‘. In 1903, 5 » i% ; In 1904, 7 H % : In 1005, 8% ; 
In 1006, 8% ; In 1907, «M % ; In 1908, 9J*% : In 1909, 10% ; In 1910, 
10% ; in 1911, Jan., 2 'A% ; Apr., 2 'A%\ July, 2 'A%.

R E PO R T.— For cal. year 1910, gross, $2,949,203; net, $1,986,955; 
charges $383,862; divs. (10% ). $999,992; renewals, $200,000; surplus, 
$403 101 In 1909, gross, $2,439,486; net, $1,592,859; charges, $371,987; 
dlvs.’ (10% ), $978,867; renewals, $150,000; surplus, $92,005.

R O A D .__Operates approx. 105 miles of track, all In city  of Sao Paulo,
Brazil 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 
freight business. On Dec. 31 1910 supplied 75,990 arc and lncan- 
doscent lamps. ,, T_ „O F F IC E R S — Pres., Sir William Mackenzie; V .-Ps., Frederic Nlcholls 
and Z A Lash- Sec , J. M. Smith, all of Toronto; A. Mackenzie, Resident 
Vlce-Prcs. at Sao Paulo: Man., W- N. Walmslcy: Sao Paulo.— V. 82, p. 
988, 1207' V. 83, p. 1230, 1348, 1412: V. 84, p. 997; V. 85, p. 216, 1577; 
V. 80. p 53, 1160, 1232; V. 87. p. 39. 740, 1605; V. 88, p. 507, 1561, 1615: 
V . 90, p. 1166; V. 92, p. 189, 264, 1103.........................................................

TORONTO, CANADA.
THE TORONTO RY.—A trolley road.
ORGAN IZATION .— Incorporated in 1892 and acquired by purchase the 

old Toronto City Street railways and the exclusive privilege to work street 
railways In the city o f Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations In the Act which are believed 
to be of no Importance). a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct 1902 stock was Increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial R y ., the entire 
capital stock of which lt owns. Guarantees that company's bonds, prln. 
and Int. V. 79, p. 1463. In April 1906 amount was further Increased to 
$8,000,000, to provide for new cars and extensions. Also controls the T o
ronto Power Co. (which controls the Electrical Development Co. of On
tario, with power house, &c., at Niagara Falls).

Favorable Decision.— The Judicial committee o f the Privy Council In 
London rendered Judgment favorable to the company with reference to 
Its charter rights. See V. 84. p. 1249. And again In 1910 com pany was 
upheld In Its interpretation of agreement.

Payments to the City.— As to annual payments to the city, see "Supple
m ent" of May 1898. Paid to city In 1910, $727,480; in 1909, $640,281; in 
1908, $578,995; 1907, $542,091; 1906, $467,365; in 1905, $405,639.

STOCK AND BONDS—  Date. Interest. Outstandina. Last d lv ..A c
Stock, $8,000,000 (par, $ 1 0 0 ) . ------  Q-J $8,000,000 J u ly ’ l l  154
Toronto St. Ry. debentures___1881 6 J-J 600,000 July 1 1914
1st M, $4 550,000, $ & £,1 1892 a4 A  K 3,398.327 A u g31 1921

$35,000 per mile............. c* JTrustces, G .A .Cox,Tor.,& R .B .A ngus, Mont.
Toronto & York Radial Ry f 1904 5 g A-O 1,620,000 Oct 11919

1st M, g ($1,000), guar. .c*( National Trust Co., L td ., Toronto, trustee.
lin t, at Bank of Montreal, Toronto and N. Y . 

Tor Pow Co Ltd deb stk.sterl'g 1908 4H  J-J £500,000 July 6 1918
Elec Devel Co $10,000,0001 1903 5 $10,000,000 Mch 1 1933

1st mtge ($500), g ......... c* tin t, at Can. Bk. of Com., Tor., N Y . & Lon.
a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31 

at Bank of Scotland, Lothbury, London, E. C.
Sinking Fund.— The company Is obliged to redeem 5%  of Its total bond 

Issue by drawings at par yearly from Aug. 31 1911 to 1920.
Bonds.— The 1st M. covers entire property, subject to payments due the 

city and the debentures, to retire which 5600,000 firsts are reserved. Bonds 
are listed on London Stock Exchange.

The debenture stock of Toronto Power Co. Is guar, unconditionally, 
both as to prln. and Int., by Toronto R y. Co. Secured by $2,000,000 bonds 
and four-fifths of common shares of Electrical Development Co. of Ontario, 
Ltd. Sinking fund for same equal to one-tenth of stock outstanding 
Is payable annually. V. 87. p. 286. Elec. Devel. Co. bonds have s. f. 
beginning In 1911 of $1 per year for each electrical h. p. sold. V. 88, p.1316.

Dividends.— In 1898, 4 %; In 1899, 4 % ; In 1900, 4% ; In 1901, 4 ^  %; In 
1902 to 1905 lncl., 5% per ann.; In 1906, 5 H % : In 1907, 6% ; In 1908, 6% ; 
in 1909, 6 >4%; In 1910, 7% ; In 1911, Jail., 1 54% ; Apr., 1 54%; July, 1 54%.

ROAD.— Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-lb. 
T rails. Owns 860 cars, of which 661 are motor cars.

R E P O R T .— For calendar years: , ,
dross xVet. Charars. Dividends. Pav g •Surplus

1910. .$4,377,116 $2,139,928 $845,728 5560,000 583.041 5651,160
1909 3,926,828 1,930,914 756,404 560,000 82,128 532,382
1908 3.610,273 1.721.226 692.870 479.514 81.158 467,684

x  Includes other Income. ____- . . . . . .  . „* Out of this, $150,000 was deducted In 1909 and 1908 and credited to a 
contingent account. Revenue passengers In 1910, 109,415,264; transfers, 
42,630,756.

OFFICERS.— Pres., Sir William Mackenzie; V .-P ., Frederic Nlcholls; 
Mgr , R obt. J. Fleming; See. & Treas., J. C. Grace.— V. 87, p. 286; V . 88, 
p. 453, 560, 687; V. 90, p. 692; V. 92, p. 323, 876, 1033.

W IN N IPEG , MANITOBA.
WINNIPEG ELECTRIC RY.—A trolley road.
ORGAN IZATION .— Incorporated In Manitoba In 1904 and Is a consell- 

datlon of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg R y. and guarantees bonds of those companies, prln. and int.
V 86 p 1346. Operates the entire street railw ay, gas and electric business
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise Is exclusive In Winnipeg until 1927 and In St. 
Boniface until 1943.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100)....................  Q-J $6,000,000 J u ly ’ l l .  3%
Perpetual debenture s t o c k . . ! ____ 4 A  A-O 2 £500,000 See text

\Brltlsh Empire Trust Co., London, Trustee. 
1st ref mtge, $5,000,000,gold,J 1905 5 g J-J 4,000.000 Jan 2 1935

s f  (SI.0 0 0 )___________c* lint, at Bank of Montreal. Montreal and N.Y.
Win El St R y mtge, $1,000,- J 1898 5 g J J  1,000,000 Jan 1 1927

000 ($500)________________I Interest at Bank of Montreal, Montreal.
Stock — The $1,500,000 stock authorized July 1907 was offered to stock

holders on or beforo Sept. 15 1907. payable 10%  on subscription and 10 % 
Oct 15 Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6 .66%  March 
15 1908, the remaining 33.34%  to be paid by the crediting of $500,000 to 
be taken from profit and loss account. V. 85, p. 406. The debenture stock 
Is repayable at no fixed date, but Is Riiblect to call at 105 and Interest. 
V . 88, p. 626. Listed on London Stock Exchange, V . 91, p . 1448.

Bonds.— Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, Is trustee. The new 
bonds arc not subject to call, but 1 A %  of bonds outstanding Is payable to 
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1934 Inclu
sive. See V. 79. p. 2698.

EARN INGS.— For cal. year 1910, gross, $3,284,342; net, $1,629,508; 
fixed charges, $694,739; dlvs. (10% ), $600,000; surplus, $334,769. In 1909, 
gross, $2,623,731; net, $1,303,066; fixed charges, $439,661; dlvs. (10% ), 
$600,000; surp., $263,405. _

Passengers carried In 1910, 31,369,421, against 26,382,773 In 1909. 
RO A D .— Operates 111.6 miles of track. Including Suburban Rap. Transit 

Co and Winnipeg Selkirk & Lake Winnipeg R y. Has 226 cars and 27 
trailers Completed In 1907 a 30,000 h.-p. water-power plant.

OFFICERS.— Pres., William Mackenzie. Toronto; Vice-Pres., William 
W hyte. Winnipeg; See. and Treas., F. Morton Morse, Winnipeg; Mgr., 
Wtlford Phillips. V . 83, p. 1525; V . 84 p. 896; V . 85, p. 223, 406; V . 86, 
p G04. 1346; V. 88, p. 508, 626; V. 90, p . 561; V. 91, p. 1448; V . 92, p . 598, 
1376, 1501.

(1) Suburban Rapid Transit Co.
ORGAN IZATION .— Organized In 1902 In Manitoba. Charter gives 

company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and Is 
exclusive. Winnipeg Electric R y. controls road through ownership of stock. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
.Stock, $100,000.........................f 1908 5"F-"a ”  ^500?000 Jan*.Yl" 1938
First mortgage ($1,000) g.c*( Royal Trust Co., Montreal, Trustee.

J Interest at Bank of Montreal, Montreal. Tor- 
l onto. New York, or London, Eng.

Bonds.— Are guaranteed prln. and Int. by Winnipeg Electric R y. Addi
tional bonds may be Issued at rate of not exceeding $20,000 per mile addl- 
tionai road built.

EARN INGS.— For cal. year 1910, gross, $56,016; net, $21,909; fixed 
charges, $26,209: deficit, $4,300.

R O A D .— Embraces 19 miles of track from Winnipeg to Headlngly on 
the north side of Asslnlbolnc River and beyond the City Park on the south 
side of river. V. 86. p. 1345.

(2> Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21 miles of road from Winnipeg on north side of Red River to 

Selkirk. Controlled through ownership of stock (auth. $500,000; paid In, 
$111 500) by Winnipeg Electric Ry. Co., which guarantees prln and Int. 
of com pany’s $400,000 bonds. Earnings for cal. year 1910, gross' $75,725; 
net, $40,083; fixed charges, $32,644; surplus, $7,439.
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N E W  COMPANIES.

Aberdeen Southern & Huron Ry.—V. 87, p. 1532.
Alton Jacksonville & Peoria Ry. V. 91, p. 1705.
Angelo Power & Traction Co. V. 88, p. 1497.
Ardmore (Okla.) Traction Co.— V. 90, p. 913.
Aroostook Valley RR.— V. 90, p. 107.
Asheville Rapid Transit Co. V. 88, p. 503 
Astoria Seaside & Tillamook Ry.— V. 90, p. 1612.
Aurora De Kalb & Rocktord RR. V. 87, p. 165, 543, 1 6 0 3 .
Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543. 
Bayou Teche Railway & Light Co. V. 86. p. 1528.
Bingham Central Ry. V. 92. p. 110.
Bogota (Columbia) City Ry. V. 91. p. 1705.
British Columbia Electric Ry.— V. 84, p. 803; V. 86, p. 1528; V. 87, p. 1663;

V. 89, p. 720, 777: V. 91, p. 945, 1024, 1710: V. 92, p. 880.
Brunswick Terminal & Ry. Sec. V. 89. p. 528,1667; V. 90, p. 53,625;V. 92. p. 321, 1030. '
Bryan (Tex.) & College Interurban Ry. V. 91, p. 716.
Cape Breton Electric Co. V. 92, p. 1108.
Carolina Valley RR. V. 87, p. 1532.
Catskill (N. Y.) Traction Co. V. 92, p. 955. .
Chicago Aurora & De Kalb RR. V. 89, p. 592; V. 91, p. 517.
Chicago-New York 4ir Line. V. 88. p. 1619.
Citizens’ Light & Transit Co., Pine Bluff, Ark.— V. 90, p. 976.
Clarksville (Tenn.) Street Railway & Light Co. V. 80, p. 2457; V. 87. p. 90. 
Cleveland Barberton Coshocton & Zanesville Ry. V. 89, p. 410. 
Cleveland (O.) Underground Raoid Transit. V. 01,jp. 1385; V. 92, p. 1031 
Consolidated Ry. & Pow. Co., Fayetteville, N.C.—V. 90,p .848 ,1170,1613. 
Dallas Interurban Electric Ry. V. 89, p. 593.
Dayton (O.) Power & Lt. Co. V. 92, p. 1564.
Dayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725.
Delaware & Atlantic City RR. V. 86. p. 856.
Denton (Tex.) Ry. & Light. V. 88, p. 1499.
Denver & Inter-Mountain Ry. V. 90, p. 697, 1675; V. 91, p. 1629. 
Detroit Lansing & Grand Rapids Elec. Ry.—V. 89, p. 993.
Elmira Corning & VVavcrly Ry. V. 91, p. 1710.
Erie & Union RR. V. 88, p. 1127 
Escanaba (Mich.) Trac. Co. V. 92, p. 1564.
Everett & Tacoma Ry.— V. 90, p. 1101.
Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499.
Fresno Hanford & Summit Lake Interurban. V. 92; p. 1636.

eainesville Whitesboro & Sherman Ry. V. 83, p. 492; V. 87, p. 414.
ettysburg Transit Co. V. 89, p. 721.

Gogebic & Iron Counties Ry. & Light Co. V. 92, p. 594.
Greeley & Northern Railway & Utility Co. V. 86, p. 602.
Hammond Chicago Heights & Southern Traction Co. V. 91, p. 276. 
Hocking-Sunday Creek Traction. V. 91, p. 1766; V. 92, p. 1499. 
Hutchinson Interurban Ry. V. 85, p. 1645.
Indianapolis Huntington Columbia City & Northwestern Electric Ry.

V. 85, p. 1339; V. 86, p, 337.
Inter-Mountain Ry. V. 88, p. 624.
Inter-State Railway (Missouri). V. 85, p. 1339.
Iowa City Ottumwa & South wester nElec. Ry.—V. 89, p. 1668 
Janesville (Wis.)Street Ry. V. 90, p. 697, 977; V. 91, p. 1160. 1254. 
Janesville (VVis.) Trac. Co. V. 92, p. 1564.
Kansas-City-Olathe Electric RR. V. 84, p. 158.
Kentucky Railway Traction. V. 89, p. 721.
Lake Erie & Youngstown Ry.— V. 89, p. 993.
Las Vegas Ry. & Power Co. V. 88, p. 1061.
Lima-Honeoye Electric Light & Railroad. V. 86, p. 857; V. 91, p. 589. 
Lima Urban Ry. V. 84, p 1551: V. 85, p. 160, 1270: V. 80, p. 1224; V. 87.

p. 1420; V. 88, p. 1253; V. 89, p. 1347; V. 90. p. 1239.
Manhattan Bridge (N. Y.) Threc-Cent Fare Line. V. 91, p. 154, 1767.

V. 86, p . 1409.
~ v .  a

Mankato Electric Traction Co. . . ...
Matamoras & Santa Cruz Street Ry. V. 86. p. 857.
Menominee & Marinette Light & Traction Co.—V. 89. p.1142: V. 90, p. 027 
Mexican Tramways Co. V. 88, p. 375, 452, 564; V. 91, p. 94. 397 
Mexico (Mo.) Santa Fe & Perry Trac.— V. 90, p. 1614.
Meyersdale & Salisbury Street Ry. V. 86, p. 229.
Mineral Wells Electric Co. V. 91, p. 397.
Mjnn. St. Paul Roclt. & Dubuque Elec. Trac. V. 92, p. 1109.
Missouri Water Light & Trac. Co. V. 91, p. 39.
Monterey Fresno & Eastern Ry. V. 85, p. 40.
Monterey & Pacific Orove Street Railway & Electric Power Co. V. 84.

p. 1552; V. 85, p. 346; V. 87, p. 1089.
Montgomery Rapid Transit Co. V. 89, p. 1542; V. 92, p. 1500.
Mt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286, 930, 1420. 
Nevada (Mo.) Water Light & Traction Co. V. 91, p. 39, 276.
N. Y. Auburn & Lansing RR. V. 84. p. 1380; V. 85, p. 160; V. 92, p. 202. 
Northern Electric Ry. (Scranton, Pa.). V. 92, p. 188, 462.
Northwestern Ohio RR. V. 86, p. 1226.
Oakland & Antioch Ry. V. 92, p. 595.
Oakland Antioch & Eastern. V. 92, p. 957.
Odessa & Middletown Ry. V. 86, p. 1226.
Ogden Rapid Transit. V. 88, p. 1062.
Ohio & Southern Traction Co. V. 85. p. 1210.
Parkersburg (VV Va.) & Ohio Valley Elec. Ry. V. 02, p. 1375, 1566. 
Pasadena Rapid Transit. V. 89, p. 1411; V. 91, p. 717.
Pennsylvania & Maryland St. Ry. V. 87, p. 1421.
Phoenix l',VrLz-L Ry- Co. V. 92, p. 1437.
Philadelphia & Suburban Elevated RR. V. 89, p. 594; V. 90, p. 628.
Pueblo Tramway. Light & Power Co. V. 84, p. 1308, 1429; V. 8 5 , p. 7 2 3 .
Ra“  YaV89& p"1229: V̂C OCl 'p* f 6°8; V ‘ ^  P’ 3411 V ’ 87’ P’ 409‘
Richmond (Va.) & Henrico Ry. V. 90. p .  1615; V. 91, p 276 
D ^ fo Steir‘ c ° rI1ilnf t tilnlir? Traction Co. V.86, p.1226; V.87, p.416. 1664. Rock|and4 south4Thomaston8& OwPs^Head Street Ry. Co. V. 83. p. 97.
Sabine Tram Co. V. 88, d". 1 3 1 4 V ‘
St. Francois County Ry.. Farmington, Mo. V. 89, p. 1349; V. 91, p. 519.
St. Louis Montesano & Southern Ry. V. 88, p. 1501; V. 91, p. 155.
San Francisco Vallejo & Napa Val. Ry. V. 90, p. 1297.San Jose & Santa Clara Ry. V. 92, p. 1033.
Scranton & Binghamton Ry. V. 92, p. 189; 1244.
Scattle-Tacoma Short Line. V. 89, p. 412; V. 90, p. I l l ,  3 7 3 .
Shelburne Falls (Mass.) & Colrain Street Ry. V. 92, p. 189.
Sherbrooke (Que ) Street Ry. V. 90, p. 1426: V. 91. p. 95.
Somerset (Ky.) Water, Light & Traction Co. V. 9 2 , p. 323.
Southern Traction Co. of Illinois. V. 89, p. 412; V. 92, p. 1637.
SpnnKheld (111.) & Jacksonville Electric Ry. V. 89, p. 44; V. 1

Springfield & Washington Ry. Co. V. 86, p. 1531 
Springfield Wilm. & Cincinnati Ry. V. 88, p. 1255.
Toledo Ann Arbor & Detroit Ry. V. 85. p .  347, 470: V. 87 p. 1358. •
Toledo & Chicago Interurban Ry. V. 86, p. 422 915.
Toledo Columbus Springfield & Cincinnati Ry. V. 89, p. 666.
Trenton Lakewood & Atlantic Ry. V. 88, p. 1003.
Twin City & Lake Superior Ry. V. 90, p. 237.
Un|ted Rys. (Portland. Ore.). V. 89, p. 1412: V. 90, p. 1297, 1364.
United Service Co., Scranton, Pa. V. 91, p. 407.
Utica Southern Ry. V. 89, p. 1669.
Washington (D. C.) Spa Spring & Gretta. V. 88, p. 1063.
Washington (Ohio) Traction Co. See Springfield & Washington Ry. 
Wetzel & Tyler R r . V. 83, p. 157; V. 86, p. 1161.
Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 070; V.87, p.1534.

91, p. 398,

ABBREVIATIONS, ETC.
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:

"STO CK AND BONDS.” — Under these words are shown—
"STO O K .” — The amount of stock authorised Immediately follows the word "stock .”  and against this Is the oar value of single shares For exumnie- 

foflmvlng^the’am ^rnit°glven^f o u t^ ^ n d lm c^ e ^ ^ 'T ^ f pra ld / ’ ^y ChartCr ° f by Act ° f LcfflslatUre’ 5200.000. divided Into shares of $100 each; ” f. Pp .”
"Prpf ’ mpflno “ nrpfprrpd atnolr ** "Prpf ft 0/_ n1im » tv1

. 3 u H ’n “ !! nn3 i h ’ J i ' f  >7° cy,rar \ P r e f e r r e d  stock entitled to dividends o f 6%  per annum, such dividends If not paid
pnMMeH°tV, aP>ir d n fu for each and every year before the common stock receives anything. "Pret. 0 %  norx- 

lubsequently mp y that the st ck 3 entttled t0 Per annum If earned, but that If unearned In any year tho dividend for that year will not be paid
‘ ‘ BONDS.’ ’— "Mort.”  or "M .”  means mortgage. "Consol.”  or "con. M.”  means consolidated mortgage. "Gen. M.”  means general mortgage 

instanSjs^ls*colttracted^to* g. /^wh He ” ^ r / F m eaSf cumene?! ^  b6 ,S3UCd UndCr th° mortgage’ Thc word “ ^ ld”  ls ^ a l l y  ^ l le d  out. but In some

'.’L!V0c^ n„ peI  V111/6’ 8,° 5,15-000 P- m - means that the~1ssue~of '"bonds is "restricted to 815,000 for each inlle of track. 
?nhrai lt? c d » ? nd  ̂ K ,h«p;  & (®nd-l means guaranteed as to principal and Interest, tho guarar ' '"D A T E ."— The date of Issue on the face of tno bonds ls Indicated under tne word “ date guaranty being endorsed on each bond.

on
Ingly 
and
mature, . _ __________________________ _ ,

<̂ ?r,'l'T ;hT?o.,!lhr^.nt^ri^honina^i,ln Ŝt-ee î.Rallw5,r P a rla n ce  all track, whether main line, siding, switch or second track. “ Ralls are 80-»b. girder means that each rail weighs 80 pounds to the yard.

INDEX TO R A IL W A Y S .
Page.

Aberdeen Southern & Huron R y ___________ 128
•™-damstown & Mohnsvlllo El. R y .— See

United Traction (Reading)_________________ 92
Akron Bedford & Cleveland R R .— See North

ern Ohio Traction & Light Co..... .....................  5
Akron Wadsworth & Western R y.— See North.

Ohio Tract. & Lt. Co....... ..................................  5
Alabama City Gadsden & Attalla St. R y_____ 50
Albany & Hudson R R .— See Albany Sou.R R . 56 
Albany R y .— See United Traction (Albany) __ 5
Albany Southern R R ________    56
Alfr. Lt. & Power Co.— See Atl. Sh. Line Ry__108 
Allegheny & Bellevue— See Fed. St. & PL V _ 95 
Allegheny Belle. & Per. R y.— See United Trac. 97 
Allegheny St.— Sec Federal St. & Pleas. V al_. 95 
Allegheny Traction— See Cons'd Trac. System 97 
Allegheny Valley Street Ry__ _ 119
Allentown El. L. & P.—See Leh. Vaf. Tran __ 7
Allentown & Reading Traction Co 7
Allentown & Slatlngt’n— See Leh. Val. T ra n '. 7 
Allentown & South Allentown Brldgo Co.— See 

Lehigh Valley Transit Co_. _ _ 7
A.lentown & South Allentown Street R y .—

See Lehigh Valley Transit Co______________  7
Alliance Electric R y.— See Stark Elec. R R ___ 7
Alton Granite & St. L. Trac. Co.— See East St.

Louis & Suburban Co......... ...........   48
Alton Jacksonville & Peoria___________________128
Alton R y. Gas & Elec. Lt.— See East St. Louis

& Suburban Co...................................................   48
Alton R y. & 111.— See E. St. Louis & Sub. C o. 48 
Altoona & Logan Valley Electric R y.— See

American Rys. Co________________   89
American Cities R y. & Light Co......................... 12
American Railways Co.....................    88
Amesbury & Hampton— See N. Ham. Elec.Ry. 55 
Amherst(ScSunderlkl St. R y .— See H oly. St. Ry 56 
Amsterdam Street R R _____________________ 7

Page.
Anacostla & Potomac River R R .— See Wash.

R y. & Electric................................   122
Anderson Electric St. R v .— See Union Tr. Co. 7 
Anderson TractlonlCo. See Greenv. Spartanb.

& Anderson R y _________________________ 54
Angelo Power & Traction...................................... 128
Anniston Electric <fe Gas Co__________________  9
Ardmore St. R y.— See Cons. Trac. of P lttsb .. 97
Ardmore (Okla.) Traction_____________________ 128
Arlington Heights Motor R y___________________H6
Aroostook Valley R R __________________________128
Asheville Electric Co_________________________  9
Asbury Park & Sea Girt R R .— See Atlantic

Coast Electric R y _________________   9
Asheville Rapid Transit..............................  128
Ashland (WIs.) Light, Power & Street R v ____ 9
Ashland Pow. Co.— Sec Ashland L .,P . & St.R y 9
Ashtabula Rapid Transit______________________ 9
Astoria Elec. Co. (Ore.)— ScePac. Pow.&Lt.ColOl
Astoria Seaside & Tillamook R y ..........................128
Atchison R y. Light & Power----------------------  _ 9
Athens (Ga.) Electric R y.— See Athens Ry.

& Electric C o ______________________________  9
Athens R y. & Electric Co_____________  9
Atlanta Consol. St. R R .— See Ga. R y.& Elec”  9 
Atlanta G. L. Co.— See Ga. R y. A Elec "  9 
Atlanta Northern R y .— See Ga. Ry. & El Co" 10 
Atlanta St. R R .— See Ga. Ry. & Elec. Co ’ 9 
Atlantic Ave. R R .— See Bklyn. Rapid Tran" 19
Atlantic City & Ocean City Co____ P 10
Atlantic City & Ocean City R R .—See Atlantic

City & Shore R R ____________  i n
Atlantic City & Shore Co ................ ..................... 10
Atlantic City & Shore R R ...........  ....................... Jo
Atlantic & Suburban R y ______ __ in
Atlantic Coast Electric R y ..............    9
Atlantic Shore Line R y ......................... ios
Auburn & Northern Elec. R R . (with map) " 1 1 7

Page.
Auburn & Syracuse Electric R R . (with m a p ).ll7  
Aug. & Aiken R y .— See Augusta-AIkcn R y.

«  E lectric___________________________________ 10
Augusta-Alken R y. & Electric C o-----------------.  10
Augusta (Me.) Hallowell & Gardiner R R .—

See Lewiston Augusta & W aterv_......... ........ 02
Augusta (Ga.) R y. & Eleotrlc Co. See Augusta

Aiken Ry. & E le c .......... ....................................  10
Augusta (Ga.) R y. & Elect. Corp.— See Au

gusta-Alken R y. & Elec------------------------------  10
Augusta WInthrop & Gardiner R y.— See

Lewiston Augusta & Watervllle St. R y --------62
Aurora De Kalb & Rockford R R .........................128
Aurora Elgin & Chicago (with m ap)------------------27
Austin Electric R y .— See Austin St. R y ----------10
Austin Street Railway..................................   10
O abylon  R R .— Sec South Shore T r a c . . .........87
*-*aden & St L. R R .— Sec United Rys. Co_._107 
Bakersfield Gas & Elec. Lt. Co.— See San

Joaquin Lt. & Pow. C o r p . . . .................. __ 10
Bakersfield & Kern Elec. R y .— See San Joaquin

Lt. & Pow. Corp____________________________ 10
Bakersfield & Ventura R y .....................  128
Balt. & Annap. Short Line— See Maryl’d R ys . 11 
Baltimore Catonsvlllo & Elllcott’s Mills Pass.

R R .— See United Rys. & Elec. Co..................11
Baltimore City Passenger Railway— See United

Rys. & Elec. Co____________________________  11
Baltimore Halethorpe & Elkrldge R y ...................n
Baltimore & Northern Electric R y.— See

United Rys. & Electric Co__________________  11
Balt. Sparrows Point & Chesapeake R y----------11
Baltimore Term. Co.— See Wash. Balt. & Ann. 122 
Baltimore Traction— See United Rys. & EIco. 11
Baltimore & Washington T ra n s it....................... 122
Bangor R y. & Electric Co____________________  11
Barre & Montpelier Traction & Power_______ 11
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Page.

Bath St. Ry.—See Lewiston Aug. & W aterv.. 62
Baton Rouge Electrto Co----------  . . . . . . . .  11
Bay Counties Power Co.—See Pacltlo Gas &

Electric Corporation.............................. .........
Bayou Teche Railway A Light Co----------------- 1 2 8
Beatrice (Neb.) Electric Co---------------------------  12
Beaumont Traction Co......................................... 42
Beaver Valley Traction—See Phlla. Co-----------99
Bellalro Bridgeport (O.) & Martin’s Ferry

Street Ry.—See Wheeling Traction.. 123
Bellalro South Western Trac. Co.— See Wheel

ing Traction............... .............................. - ,- -123Bellevue Water A Fuel Gas Light Co.— See 
Cln. Newp’t A Covington Lt. A Tract. Co-- 39 

Bellingham A Skagit Ry.—See Whatcom
County Ry. & Light Co................. . 12

Belton A Temple Trac. Co.—See S. W. l r .  L o.l 19 
Ben Avon A Emsworth St. Ry.—See United

Traction _______________________    67
Bennington A Hooslc Val. Ry.—See Conn. Co. 70 
Bennington & No. Adams St. Ry.—SeeConnCo 76
Benton Harbor-St. Joe Ry. A Lighting-----------12
Bergen Turnpike Co.—See Public Service R y. 76 
Berkeley Elec. Ltg.—See Pacific Gas A Elec. .108 
Berkley St. Ry.— See Norf. & Ports. Tr. C o ..  84
Berkshire Street Ry.—See Connecticut Co------76
Beth. A Nazareth—See Leh. Val. Transit------ 7
Beverly & Danvers—See Boston A Nor---------16
Blddcford A Saco Railroad............ - ................. 12
Biloxi El. Ry. A Power Co.—See Gulfport A

Miss. Coast Tract. Co.........................- ........... J4
Bingham Central R y . . . ..........    128
Binghamton Lest. A Union—See Bing. Ry. - -  1-
Binghamton Railway Co.............. —  . . . . . . . .  l -
BIrdsboro St. Ry.—See United Trac. (Reading) 92 
Birmingham A Gulf Railway & Navigation Co.121 
Birmingham Knoxville & Allentown Trac

tion—See Plttsb. A Birmingham T r . . . - . . -  95 
Birmingham Railway A Electric—See Blr-

mlngnam Ry. Lt. A Power............................. ] -
Birmingham Ry. Lt. & Power------ - 12
Bleecker Street A Fulton Ferry RR.—See 

Metropolitan St. Ry. S y s te m -- - - - - - - - - - - -  81
Bloomfield Street—See Pittsburgh Tr. System 97 
Bloomington Decatur & Champaign UK.—

See Illinois Traction . . . . .  - - - - - - - - - - - - - - - -  2.1
Bloomington & Normal Ry. El. & Heating Co.

— See Bloom. A Norm. Ry. A L t..................
Bloomington A Normal Ry. A Lt. C o.----- - - -  23
Bloomington Pontlao A Joliet Elec. Ry.—See

Chic. Joliet A St. Louis Electric----- . . . ------ 59
Blue Grass Trac. Co.—See Ky. Trac. & Term. 02
Blue Hill Street Ry.......... ............. j ,- -- ; ,- -- ;- -  22Blutfton Geneva & Cellna Trac.— See Marlon

Bluffton & Eastern Trap................................. 14
Bogota (Columbia) City R y---------- -------- ------ 128
Boise & Interurban Ry. Co......  - - - - - - - ........... 14
Boston A Chelsea—See Boston A Northern.. .  17
Boston Elevated Ry. (with map)....................... 14
Boston MIL A Brock.—See Old Colony--------- 10
Boston & Northern Street Ry. (with map)------10
Boston A Revere Electric.............. - ..................J7Boston Suburban Electric Companies................. 14
Boston & Worcester Electric Companies............. 17
Boston A Worcester Street R y .- - - - - - - - - - - - -  17Boyerstown A Potts. St .R y .—Sec United Tr. 92 
Braintree St. R y.—See Old Colony St. Ry - - - 10 
Braintree A Weymouth St. Ry.—See So. Shore

A Bost. Street R y---------- --------- - - - - - - - - -  17Brattleboro Gas Light Co.—See Twin State
Gas A Electric Co........................ .. 17

Bridge Operating Co.—See Bklyn. R. Tr. C o .. 19 
Brldgeport(Conn.)Trac.— See Conn.Ry.ALt.Co.77 
Bridgeton Electric—See Am. Rys. Co. (Phlla.) 89
Bridgeton & MUlv. Tr.—See Am. Rys. Co------88
Bridgewater Whitman A Rockland St. Ry.—

See So. Shore A Bost. St. R y - - - - - - - - - - - -  J'
Brlghtwood Ry.—See Wash. Ry. A Eleo. Co. .122 
Bristol County St. Ry.—See Taunton A Paw

tucket St. Ry...................... .......... ............... 143
Bristol A I’ lalnvllle Tramway (Conn.)............. 17
British Columbia Electric Ry............................ 128
Broad Ripple T r a c t i o n . - - - - - - - - - - - - - - - - - - - -  36
B’way <fc 7th Ave. RR.—See Met. St. Ry. Sys. 81 
Broadway Surf. RR.—See B'y A 7th Ave.RR. 81 
Brockton Bridgewater & Taunton St. Ry.—

See Old Colony St. R y............................. - — 1°
Brockton A East Bridgewater St. Ry.—See

Old Colony St. R y -- - - - - - - - ........................  48Brockton & Plymouth Street R y . - - - - - - - - - - -  » >
Brockton Street Ry.—See Old Colony St. Ry. 16 
Bronx Traction Co.—See Third Ave. R y - - - - -  33
Brooklyn Bath A West End R R , - S e e  B.R.T. 19 
Brooklyn & Bright. Beach—See Bklyn. R. T. 19
Brooklyn Cable Co.—See Nassau Electrlo------20
Brooklyn City A Newtown RR.—See Coney 

Island & B r o o k ly n - - - - - - - - - - - - - - - - - - - - - -  2
Brooklyn City RR .—See Brooklyn Rap. Tran. 19 
Brooklyn Crosstown R R .—See Brooklyn Rap.

Tran . . . . __ _________ _____ _
Brooklyn'HeTghti'RR.—See Brooklyn R. T - .  19 
Brooklyn Queens County A Suburban UK.—

See Brooklyn Rapid T ra n sit-.---.................
Brooklyn Rapid Transit (with map).................19
Brooklyn Union Elevated----------------- - ------- -
Brownsville Avenue Street Ry.—See Pitts. A

Birin. Traction C o.- - - - - - - - - - - - .................Brunswick Terminal & Railway S e o --- - .........1 2 8
Brunswick Trac.—See Public Service R y.........75
Bryan (Tex.) A College Inter. R y.....................128
Bucks County Electrlo R y -- - - - - - - — 81Buffalo Bellevue & Lancaster Ry.—See Inter

national Traction............................................  |
Buffalo Dunkirk*A WcYtern RR.—See Buffalo

A Lake Erie Traction C o.. .  - . - ------- - - - - - - 2 j
Buffalo East Side St. Ry.—See Intern. Trac.- 2 
Buffalo Gardenvllle & Ebenezcr Ry.—See

Buffalo Southern R y.............- ................... . “
Buffalo Gcnessee A Koch.—See Buff. & DpP6w- 2 
Buffalo Ham.A Aur.Ry.—Sec Buff.South Ry. 2
Buffalo A Lackawanna Traction Co.....................24
Buffalo A Lake Erie Traction Co~.- - -  - - -  - - 21 
Buffalo Lockport A Rochester Ry. (with map)li 
Buffalo A Lockport St. Ry.—See Inter. Trac. 21 
Buffalo A Niagara Falls Electrlo Ry.—Seo In-
Buffa”o tRy.—'See^ntcrnatfona'l Trac'tionlllll 21
Buffalo T on a w a n d & Niagara Fall's Electric

HR.—Seellnternatlonal Traction. ............. 21
Buffalo Traction.—See International Traction 2
Buffalo A WllUamsvllle Electrlo Ry................. 21
nnrllmrton Elec. Lt. A POW------------------------  74
Burlington County Ry.—See Burl. Co. T ran... 71
Burlington County Transit Co...........................  7
Burlington (Vt.) Traction . . . ?2
Burlington (Iowa) Ry. A Light Co.— See Peo-

pie’s Gas A Electric Co................................ - 2-
Butte Electric Ry.................. - ............................ 2“

Page.
Calais (Me.) Street Railway - - - - - - - - - - - - - -  22
California Central Gas & Electr o Co.— See

Pacific Gas & Electric Corporation..............108
California Gas A Electric Corporation.— See 

Pacific Gas & Electric C o . . . - - - - - - - - - - - -1 0 8
California Pacific Ry.— See Los Angeles Inter. 65 
California Street Cable. - - - - - - - - - - - - - - - - - - -  - 1 4 g
Calumet Eleo. St. Ry.—See Cal. A So. C h ic..- 28 
Calumet & South Chicago Ry.—See Chic. City

& Connecting Rys.........----,7 ------ v : ..............=5
Camden Gloucester & Woodbury R y - - - - - -  78
Camden Horse RR.—See Camden & Suburban / 6 
Camden Inter-State R y .—See Ohio Valley Eleo.

/•ladlllao Water A Light Co - - -  - - - - - - - - - -  5?
v j Airo Eleo. A Trac.— Seo Cairo Ry. & Light 25 
Cairo Ry. & Lt. Co.—See Western Rys. A Lt. 2.> 
Cairo A St. Louis Ry...........................................22

fHUUCU • ---- -------  ”Dy    UU
Camden" A Suburban R y .— See Pub. Serv.Cor. 76
C a m d e n  A Trenton R y .— See Rlveralde T ra c .. 90
Canal A Claiborne R R .— See N. O. R y • A Lt - 80 
Canarsle R R . Co.— See Brooklyn Rap. H a n - .  19
Canton-Akron Cons. R y - ----------------- n , ; '"  SCanton-Akron R y .— See Can.-Akr. Cons. R y 6
Canton-Masslllon Electric R y.— See Canton- ^
Canu>n-INew1SPhffadelphfa' 'R y '.— See Canton-

Cape Breton Electrlo C o. - - - - - - - - - - - - - - -  - 1- 3
Cape May Del Bay A Sewell’s Point Elec. R y - 22
Carbondale R y — See Scranton R y - - - - - - ---------89
Carbon Street R y .— See Carbon Transit Co------ 67

Catharine A Balnbrldge Sts.Ry.— See Un.Trac. 91
Catsklll (N. Y .) T raction .- - - - - - .... - ;  b - - 128
Cayuga Lake Electric R y — See Ithaca St. R y . 58 
Cedar Rapids A Iowa City R y. A Light Co—  22 
Cedar Rapids A Marlon City RY- - - - - - - b- 2“
Central California Electrlo Co.— See Pacific

Gas A Elec. Co....................................................Central California Traction C o . . - - - - - - - - - - - - l l '
Central Crosstown R R .— See Met. St. R y . Sys. 81 
Central Electric Co.— See Somerset Union A 

Middlesex Lighting Co----------- . V - - . LCentral Elec.— See Sacramento Elec. G. A R Y -™ 8
Central Elec. R y. (K an.)— See K. C. R y. A Lt. o9 
Central Illinois Public Service Co - - - - - - -  67
Central Kentucky Traction Co.— See Kentucky •

Trac. A Term. C o----------------------------------------- 82
Central Lighting Co.................. - - - - - - - - - - - - - -  27Central Market S t.R y .— See Columbus Trac.Co. 37
Central Mass. Electric............78
Central Park North A East River R R .— See

Metropolitan Street Ry. S y s te m --------- ------- 82
Central Pass. R y — See Louisville Trac. Co 6o 
Central P ass.R y.C o.— See A tl.C lty A S h .R R . 10 
Central Passenger R y .— See Central Traction-. 97 
Central Pennsylvania Traction C o .- - - - - - - - - -  o4
Central R y .— See United Railways A Electric. 11
Central R y.— Seo Peoria R y - - - - - - - - - - - -------- 23
Central Traction.— See Consol. Trac. System . 97 
Chambersburg A Gettysburg Electric R y . 22 
Chambersb. Greencastle A Waynesb. St. R y . . l2 3  
Charleston City R y.— See Charleston Consoli

dated Railway Gas A E le c tr ic - - - - - -------------- 27
Charleston Consolidated R y. Gas A Electric—

See Charleston Cons. R y. A Ltg. Co------------27
Charleston Consol. R y . A Lighting Co----------2/
Charlotte Electric R y. Light A Power Co -  27
Chattanooga Elec. R y .— See Chatt. R y. A L t. 27 
Chattanooga Rys. Co.— See Chatt. R y. A L t . .  27
Chattanooga Railway A L igh t...........................  2 <
Chautauoua Traction C o . - - . . - - - - - - - - - - - - - -  58
Chester Darby A Phlla.— See Wil. A C h es .l i 93 
Chester A Media Elec. R y. R y .— See W ll. A

Chester Traction------ - - --------------------------------  "3
Chester A Philadelphia R y — ---■—   ------*Ji
Chester Street R y .— See WIL A Chcs. T r a c .. .  93 
Chester Traction— See WUm. A Ches. Trac. Co. 93
Chicago Aurora A De Kalb R R — --------. . - . - 1 2 8
Chic. Bloom. A Decatur R y .— See Bloomington

Deo. A Champaign................................  -•>
Chicago City A Connecting R ys...........................28
Chicago Cons ̂ Traction .-^Sce ChlcagS Rys - - 29 
Chicago A Desplalnes Val.— See Am. Rys^Co. 89 
Chicago Electric Trac.— See Chic. A So. Trac. 29 
Chicago Elevated Railways. . . .  -- - ■--- 3i
Chicago A Joliet E lec.R R.— See Am. Rys. C o. 89 
Chicago Joliet A St. Louis Elec. R y - - - - - - - - - -
Chicago Junction R R .— See So. Side Elec. R R . 32
Chicago Lake Shore A South Bend R y ----------- 68
Chicago A Milwaukee Electrlo.............................  z»
Chicago A New York Air Line .........................128
Chicago A Oak Park Elevated R y .......................32
Chicago Ottawa A Peoria R y --------------------------- 2<
Chicago Ra’lways Co. (with m ap)..........................29
Chicago A Southern Traction Co....... ...............-  29
Chloago South Bend A Northern Indiana

Railway_________________   l l *
Chicago Union Traction— See Chic. Rys. C o .. 29 
Chicago A Western— See Chlo. City A Con

necting R ys.................................................. 28
Chippewa Valley R y . Light A Power................... 48
Choctaw Railway A Lighting C o .. . . .  ---------  r “
Christiana A Coatesvllle St. R y .— See Lancas

ter Railway A Light Co.................  61
Christopher A Tenth Streets R R .— See Metro-

polltan Street Railway System....................   8
Cincinnati A Columbus Traction C o . - - . - - - - -  •> 
Cincinnati Covington A Erlanger.— See Cln-

clnnatl Newport A Covington..............................39
Cincinnati Dayton A Toledo Traction Co......... 38
Cincinnati Georgetown A Portsmouth R y - - - -  32 
Cln. A Ham. Tract C o — See Ohio Tract. Co 33 
Cincinnati Laurenceburg A Aur. Elec. St. R y - •>-
Cincinnati Milford A Loveland Traction------------ 3_
Cincinnati Newport A Covington L t.A T r.C o.. 39 
Cincinnati Street R y.— See Cincinnati T r a c . .-  33
Cincinnati Traction C o .........................- - - - - - - -  33
Citizens’ Electric Co.— See Somerset Union A

Middlesex Lighting Co........................................  74
Citizens’ Elec. Light, Heat A P ow er.- - - - - - - -  74
Citizens’ Elec. Light A Power Co.— See East

St. Louis A Suburban C o .......... ...............- - - 43
Citizens’ Electric Railway Light A Power Co.

See Mansfield Railway Light A Power C o .. 33 
Citizens’ Elec. St. R y .. Newburyport. Mass. 84 
Citizens Lt. A Transit (Pine B lu ff).--------------- 128Citizens’ Pass. R y .— See Harrisburg Trac. . . .  5.) 
Citizens Pass. R y ., Norristown.— Sec Schuyf-

Val Trac. _ __ ___ - ......... —  ------9-Cltlzcns’ Pass.Tty. (Phlla.) -S e c  Union Trac 91 
Citizens’ Railroad Light A Power Co. (Flshklll-

on-Hudson)— See Flshklll Electrlo R y ............ 49
Citizens’ Railway (W aco. Tex.)  121
Citizens’ R y. A Light Co. (Ft. W o r t h ) . - - . . . .  60 
Citizens' R y . A Lt. Co.— Seo United Lt. ARys. 52 
Citizens’ Street R y. (Indianapolis. Ind .)— See

Indianapolis Street R y - - ------ -,7-- 37
Citizens’ Street R R .— See Memphis Street R y - 67 
Citizens’ Street Railway (Muncle, Ind .)— See 

Union Traction o f I n d i a n a . - . - . . - - - ............ 7
Citizens’ Traction.— See Consol. Trac. System. 97
Citizens Traction Co., OH City............................. ®6

Page.
City Electric R y. (Port Huron, Mich.)— See

Detroit A Port Huron Shore Line--------------- 46
City Electric Ry. (Rom e, Ga.)— See Rome

Ry A Light C o....... ............................ - ............ 107
City A Elm Grove Railroad C o.............................123
City Railway (Dayton, O h io )------ ----------- - - -  40
City Railway Co.— See City A Elm Grove R R .123 
City R y .Co.of Los Ang.— See Los Ang. Ry.Corp 65 
City A Suburban.— See United Railways A

Electric Co. of Baltimore.............. .....................  * 1
City A SuburbanRy.— SeePort.R y.,Lt. A Pow.101 
City A Suburban R y. (Washington, D. C.) — 122
Clarksville Street Railway A Light Co........... 128
Cleveland Barberton Coshocton A Zanesv. R y.128 
Cleveland Berea Elyria A Oberlln R y.— See

Cleveland Southwestern A C olu m bus.--------33
Cleveland A Chagrin Falls R y .— See Cleve.

Youngstown A Eastern______________________ 35
Cleveland City R y .— See Cleveland R y _______ 33
Cleveland A Eastern R y ......................................-  35
Cleveland Electric R y .— See Cleveland R y ------33
Cleveland Elyria A Western.— See Cleveland

Southwestern A Columbus R y ------------------------33
Cleve. A Erie R y . Co-------- -------------------------------51
Cleveland Palnesvllle A Ashtabula R R ----------35
Cleve. Palnesvllle A Eastern R R . (with m ap). 33
Cleveland Railway Company-----------------------------33
Cleveland A Southwestern Traction C o.— See

Cleve. Southwest A Col. R y --------------------------- 33
Cleveland Southwestern A Columbus R y ............ 33
Cleveland Underground R ap. Tran. Co...........12 8
Cleveland Youngstown A Eastern R y --------------35
Clinton Street R y ....... ................... - ....................... 35
Coal Belt Electric Railway C o................................ 67
Coal Castle Electric R y .— See E. Penn. R y s .. 103
Coast Counties Light A Power C o . ..................... 113
Coeur d ’Alene A Spokane R y .— See Spokane

A Inland Empire R y ----------------- --------- -------115
Cohoes R y .— See United Traction C o-------------- 8
Colorado R y. Lt. A Power------------------------------ 121
Colorado Springs A Interurban R y ._ ................... 35
Colorado Springs Light, Heat A Power Co.—

See United Gas A E lectric----------------------------  61
Colorado Springs Rapid Transit.— See Colo

rado Springs A Interurban_________________  35
Columbia <S. C.) Elec. St. R y. Light A Power.

See Columbia R y ., Gas A Electric--------------- 37
Columbia A Montour Electrlo R y.— See Colum

bia Power Lt. A R ys------ ----------------------------- } 2
Columbia Power, Light A Railways --------------- 12
Columbia R y .— See Wash. R y . A Elec. Co— 122 
Columbia (S. C.) R y., Gas A Electric C o .. . . .  37 
Columbus Buckeye Lake A Newark Traction.

— See Columbus Newark A Zanesville............38
Columbus Delaware A Marlon Elec. R R ............38
Columbus Delaware A Marlon R y — . . . . . . . .  38
Columbus Edison Co.— See Col. R y. A Lt. C o. 37
Columbus (Ga.) Electric C o...................... .......... 3 <
Columbus Grove City A Southwestern R y.—

See Indiana Columbus A Eastern- - -  - - - -  38
Columbus Interurban Term .— See Ohio El. R y . 37
Columbus Light. Heat A Power Co------ - 37
Columbus London A Springfield R y.— See In-

dlana Columbus A Eastern......... .......... ............38
Columbus Magnetic Springs A Northern R y . . .  4 . 
Columbus Marlon A Bucyrus R R . C o - - - - - - - -  39
Columbus Mt. Vernon A Mansfield Tract.— See 

Columb. New Albany A Johnstown Tract—  39
Columbus New Albany A Johnstown Trac. C o. 39 
Columbus Newark A Zanesville Electric R y . . .  38 
Columbus A Ninth A ve.R R .— See Met.St.Ry_ 8 1 
Columbus Northern R y., Power A Equipment- .̂ 9
Columbus Power Co__________________________  3r
Columbus (Ga.) R R .— See Columbus Elec. Co. 37 
Columbus R y.— See Columbus R y. A Lt. C o . .  37 
Columbus Railway A Light C o- - . - - - - - - - -  3/
Columbus Traction Co.— See Col. R y . A Lt.Co. 3/ 
Commonwealth Avenue Street R y.— See Mid

dlesex A Boston Street R y ......... ..................... *”
Commonwealth P ow ..R y.A L t.C o. (with map) 52 
Commonwealth Power Co.— See Consumers

Power Co-----------------------------------  . . . . . . . .  5-
Compton Heights Union Depot A Merchants 

Terminal R y.— See United Railways System 107
Concord Maynard A Hudson Street R y ---------- 67
Concord Street R y ............................... - ............... 39
Coney Island A Brooklyn R R . - . . . -  —  - - - - -  fO 
Coney Island A Gravesend.— See Bklyn. R . T . 19 
Conestoga Traction.— See Lan Co Ry A L t. 61 
Conneaut A Erie Trac. Co.— See Cleve. A E rle .. 5i
Connecticut Company-------- ---------------------   70
Connecticut R y. A Ltg. ------ ---------------  • •
Connecticut Valley Street Hallway............- - - -  8o
Connellsvllle Suburban Street R y.— See West

Penn Railways C o ............ - - - - - - - - ............99
Conshohocken R y — See Schuylkill Valley------ 9-
Consolldated Railway C o.— See Conn. Co-------- 76
Consolidated Railways Light A power Co.
CormlIdated°RyNA 'i’ ower "<Fayette'vllfe'N C'.)' 128 
Consolidated Railway A Power Co.— See Utah

Light A Railway..................................   W 8
Consolidated Traction of New Jersey ...............75
Consolidated Traction of Pittsburgh, Pa............ 97
Consumers’ Power Co----------------- ........................
Continental Passenger Ry — See Union T ra c .. 91 
Corning A Painted Post Street Ry - - - - - -  — - - 39 
Corrigan Cons. St. R y .— See K. C. St, Ry. A Lt o9
Cortland County T raction ...................................
County Traction Co. (Chicago)--------------   31
Cross Island Traction.— See South Shore Trac. 8 < 
Crosstown St. R y. (Buffalo)— See Inter. Trac. 21 
Crosstown St.— See Columbus Ry. A Lt. C o . .  37 
Cumberland A W esternport Elec. R y .................39

rvallas Electric Corporation-.............................  £0
U allas interurban Electric R y - - - - - .................128
Danbury (Conn.) A Bethel Street R y ------------ 40Danbury A Harlem Traction Co - - - - - -  - 40
Danville A Bloomsb. St. R y .— See Col. Power.

Light A Railway - - - - - - .................................
Danville Consumers’ Coal Co— - — - -  — — - —  2o 
Danville A East. 111. R y .— See 111. Tract. C o. 25 
Danville A Northern— See Danv. St. R y .A L t. 23
Danville A Southeastern R y . - ........................... 25
Danville (111.) Street R y. A Light— .................. 23
Danville Urbana A Champaign R y . - - - - - - - - -  2o
Darby Media A Chester R y .— See Phlla. Rapid

T ran sit-____________________________________  99
Darby A Yeadon St. R y .— See Phlla. R . T . „  91 
DartmouUi A Westport St. R y .— Seo Union ^
Davenport7 A ’  M uscatine' R y .— See Trf-Clty 

R y. A Light . - - - - - - -  40
Davenport A Rock Isl. R y .— See Tri-City R y.

A Light Co...................    40
Dayton Covington A Piaua Traction . 40
Davton A Northern Traction Co.— See Indiana

Columbus A Eastern..........................................  «8
Dayton (O.) Power A Light Co _  -1-8
Dayton A Soldiers’ Home R R .— See City R7 - 40 
Dayton Springfield A Urbana Elec. R y.— Seo

Ind. Col. A East...............     33
Dayton Springfield A Xenia Southern ---------- 40
Dayton (O .) Strept J ty .- - - - - - ..........   I2P
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Dayton Traotlon—See Cin.Day. &Tol. Trac.Co 38
Dayton A Troy Electric_________  40
Dayton A West. Trac.—See Ind. Col. A 'East". 38 
Dayton A Xenia Transit Co.— See Dayton

Springfield & Xenia Southern R y_________ 40
Decatur Gas A Elec.—See Decatur Ry. & L t. 23
Decatur Railway & Light C o .......... __............23
Decatur Trac. A Elec.— See Decatur Ry. & Lt. 23Delaware & Atlantic City R R . . ......... 128
Delaware County A Philadelphia Elect. Ry. . 03 
Denison & Sherman Ry.—See Texas Trnc. Co. 40
Denton Railway A Light________________ _ 128
Denver City Tramway (with map)__________ 4 2

■ Denver Consol. Tram.— See Denver City Tram 42
Denver A Xntermountaln_________________  128
Denver A Northwestern R y_________  4 2
Denver Tramway Pow. Co.—See Den.Cv.Train 42 
Denver Tramway Terminals Co.— See Denver
■ Cy. T r ................     4 2
Derby Street Ry.—See Conn. Ry. A i,tg. Co 7 7Des Moines City R y ___________  4 2
Des Moines Electric Co......................  '  25
Des Moines St. RR.—See Des M. City Ry 42 
Des Moines Suburban Ry.—See Des M. City 4 2  
Detroit Electric Ry.—See Detroit United Ry" 4 5  
Detroit A Flint— See Detroit United Ry 4 5
Detroit Fort Wayne A Belle Isle Ry.—SeeDetroit United R y________  4 5
Detroit Jackson A Chicago (with map) I . ' l l "  4 5  
Detroit A Lake St. Clair RR.—See Detroit A

Port Huron Shore Line_______  4 5
Detroit Lansing & Grand Rapids Electric.. 128 
Detrdt Monroe A Tol. Short Line Ry.—

■See Detroit United Ry__________  . 4 5
Detroit A Northw.—See Detroit United Ry 4 5  
Detro t A Pontiac Ry.—See Detroit United Ry 45 
Detroit & Port Huron Shore Line (with map). .  4 5
Detroit Ry.—See Detroit Electric R y___  4 5
Detroit Rochester Romeo A Lake Orion—See

Detroit A Flint R y ...................... 4 5
Detroit United Ry. (with map)...................... .. 4 2
Detroit Ypsllantl Ann Arbor & Jackson Ry 45 
DW 1 ? 11 Somerset & Swansea St. Ry.—SeeGlobe St. R y .............................  * 1 7
Dominion Power A Trans. Co__________  125
Dover Gas Light Co.— See Twin State Gas *Electric Co___________________  1 7

Dover Somers worth A Rochester—See NewHampshire Traction Co______ _ 5 5
Doylestown A Willow Grove Ry.—See Phila'- 

delphla Rapid Transit C o . . . .  ot
R; R . F ’ J?,’dw4y *  Bat-—See Third Ave'SysI 83Du Bols Electric A Traction Co........... 1 6

St. Ry.— See Duluth Superior Tract. 7 46Duluth-Superior Traction........... in
Dunkirk A Fredonla R R .—See Buffalo'&'LakeErie Traction C o__________  2 1
Dunkirk St Ry.— See Buffalo & Lake Erie Trac’ 2 1  
Duquesne Traction.—See Consol. Traction.. 9 7

fpast Cleveland Ry.—See Cleveland Ry 3 3
pastern New York R R ________  in
Eastern Pennsylvania Rys. Co. (with m ap).':; 1 0 3  
Eastern Wisconsin Ry. A Light C o ...  4 9
Rasp H. Pass.— See Harrisburg T ra ct io n ;" ; 5 5  
Ewt Hartford A Glastonbury Street RR —See Connecticut Co___  7fi
East Jersey St.Ry.—See Pu blloSe'rvtce Ry 7 "  75

............ «?
.East Newark Gas Light...............   7 4

Reading Elec. Ry —See Reading'Trait" 92
St. Louis & Suburban Co. (with map)___ 48

Rasthldc Elec.(Kan.City).— See K. C. Ky.&L 59
East Side Traction Co.—See Syracuse R. T__ .105
Easton Consolidated Electric____  * 4 0
Easton Palmer A Bethlehem Elec. Ry;—Sec 

Easton Consolidated Electric . 46
Easton & South Beth Trans. Co.—See" East 6  6Consol. Elec. Co________  . . .  4 5
Edison Electric of New Orleans—See N. 6..Railway A Light Co---------- -------- -------------80
Edison Elect. 111. Co. of Lebanon, Pa.—See

United Power & Transportation......... 9 1
Edison Electric Ilium. Co.—See Lancaster

County Ry. A Light......................... 6 1
Edwards Hotel A City RR. Co................ ;  5 3
Eighth Ave. RR .—SeeMetropol. St. R y 'S ys” 82 
£ ° £ t y , , R y 0  {uternat. Trac. Oof. I 21E ectrlcTraction (PhUa. Pa.)—See Un. Trac 91
E1fo?a F}v?nr\ &rhS,0Uthera T raction-see Au*-_ ,tror® Elgin A Chicago____  2 7

^jpubflo*1Service f t l 4  7 4

p S hServlc2Ryd & Central Jersey-S c e
Ellp“ bf|tchSe?v.ceaRyan Stree‘  « y ’- ^Elizabeth A Trenton R R " " ..............................12i
Elizabethtown A Florin Street R y " " ; ........... r.i
Elm ra Corning A Waverly Ry____ ' " l 2 8

Light & RSR 1CCa Lake" Seo Elmlra Wat'e'r 
gjtnlra Water Light & R R : : ” " " ; . " .  oi
E Paso Electric Co...............................  48
E 7 r<i2 d ^:le?*t ' - S .eo Dnlon Tract, of i n d ___  7

0 . 1  9r,afton & Southern—See Cleveland South Western A Columbus Ry 3 2
*  Oberlln—See Clev. S W. A Col 3 3  
p^33-ARy —See Union Trac. System 91

W / s s -  B7- Sto“ M s a r  o o . - s e v  

W e X T o ? . . 00- - 8' 0'̂Erie Traction Co............. i  lRrle & Union RR ...............................
Escanaba (Mich ) TraotlonCo........................... \oZ
Essex A Hudson«Gas C o . . . .  ------------------------ 7 4

R y lc o 6  & Ea3t- Elec- Ry-—See '  E v'ans'v'nie

Evansville Light Co.—See Un" Ry " o ' "& f r n 1 1n
EVva« y e8 &Ĉ .t- Vef- E1CC- W * 1,#

Fairmont & Mannlngton T ra c— See Fairmont**7* ’
& Clarksburg Traotlon____ .  .  49

Falrmount Park & Haddington P a s '" R y ;—
” es.tOr?vl.ll0, .Mantua & Falrmount..........91Falrmount Park Transportation Co..................  90

bargo & Moorehead Street Rv. Co 49
Ry-— See Conn. Co~..'.ll.~. 76Federal Light & Traction Co___________________84

Federal Street & Pleasant Valley Ry".— See
—  25

Flshklll Electric R y ...............................................49
E.Ruhburg A Leominster S'treet R y " " " " "  49 
Fitzgerald A Ocllla Electric R y ..................  128

& c 2 lleg0 Point Elec. R y .— See N. Y. cc Queens Co____________  ad
F°uh *  Oshkosh’ElVcZ'Ry:— SeeEas't-
r, er?  Wisconsin R y. & Light Co......................... 49
F w leon J fn 0DSt- I 1?-, 4s Eight.— See Eastern Wisconsin Ry. & Light C o- _ 4 9

F o r ^ r A w  Btree  ̂R y •— See Cleveiand R y "  "  33 
F IDeS.MTolries & Southern R R .— SeeBroad and Industrial”  Section. 

o0rge& EIcvel“th A ve R R .— See Met.St.■Tvy.oys— _________ 09

Fort Smith Light A Traction Co............ 49
F t' m ? y ” e Bluffton A Marlon Traction C o .. .  50 
p ^ '^ ^ yne & ,Nort;hern Indiana Traction 49
f^ J  w ayne *  Springfield R y. Co.............. "Fo£t W ayne Traction Co.— See Ft. Wayne 
_ & Northern Indiana Traotlon Co y

EVf" ^ * \  Prlnretou '  Tr'ac'tlon' C o .~ S e 'e  "  
EvantvuTeRaLaysCorn Indlana f a c t i o n . . 48 
Evansville Princeton & Vincennes in ter '  riV '

b  “a s w S f i® ’ w
Ev% ll °5
Everett R.v., Light & Wa't'er'cb.................. -  J
Everett & Tacoma R v ....... ...............U J
Everett Water Co .— See" Ever; Rv ' i t "  *  i v n f i T i

FSK rS IS

... ---- -Indiana Traotlon Co..’. ____  49Fort Wayne Van VVert A I-lma Trac. Co.. 38
FtFt^Wnn,?e * ^A?ba'lh Vallc,y Trao. Co.—See p Et\ ^ ayng & Northern Incllana Traction... 49 Fort Worth Southern Trac.—See Nor. Tex El 
Forty-second Street & Grand Street Ferry 

RR.—See Metropolitan St. Ry. System 8 
Eorty-second St Manhatv. & St. Nichole A'v0;„ FCY-T—S«se THIrcl Avenue System........  83
F°Tractlon^oC' Ry’ & Power-~See Green Bay

Frankford & Southwark Passenger Ry.—SeeUnion Traction System____  91
Frankford Tacony & Holmesburg Ry................ 93
Frederick & Middletown RR.—See Fred-erlck RR____________________  r r»
Frederick RR................1..................................
Freeport Railway & Light C o ..;; i ; ................50
Freeport Ry., Light & Power Co.—See Free

port Ry. & Light Co________________  50
Fresno City Ry.—See Fresno Traction Co___ 50
Fresno Hanford & Summit Lake Inter 128
Fresno Traction Co.................  50
Fresno Gas & Electric Light Co.—See" PacifloGas & Electric Corporation___  ina
{£»“».* St.Ry.—SeeUnlt.Trao.'(Rea"dTng) 92Frontier Elec. Ry.—See Internat. Trac. Co*. 21 
Frostburg Eckhardt & Cumberland Eleo. Ry.

—See Cumberland & Westernport 39
Fu ton Elevated—See Brooklyn Rap. Tran"! 19 
Fulton Street RR.—See Met. St. Ry. System! 82
/TJalneavllle Railway & Power 51
v#alnesvllle Whltesboro & Sherman'Ry"'."' 128 
Galesburg Electric Motor & Power—SeeGalesburg Ry & Light Co............. 25
Galesburg Gas & El.Co.—See Gales.Ry.&Lt.Co' 25 
Galesburg & Kewanee Electric Ry.. " eo
Galesburg Ry. do Light Co..........  ............ 25
Galveston Electric Co...    m
Galveston-Houston Elec. Co.. .......................  51Galveston-Houston Elec. Ry ..........................at
Gardner Westminster & Fitch. St.’ Ry........51Gary & Tnterurhan Ry______  y ........ gi

t*i *̂e?itrlc ??,• ,of Bergen County"" " "  75 of 9°Jt Ga-—See Col. El. Co... 37 Gas Light Co. of New Brunswick—See New
Brunswick Light, Heat & Power__  75

Geary Street Park & Ocean RR imGeneva & Auburn......................   r.Y
Geneva Waterloo S. F. & Cay'ug'a" Lak'e' Traction.—See Geneva & Auburn 51
Georgetown & Lexington Trac't'lbn'c'o'.—See Kentucky Trac. &Term.. «•>
Georgetown Rowley & Ipswich—See "Boston & Northern Street Ry u 1(5
Georgetown & Tenaliytown Ry.'—See'Wash.Ry. & Elec______ __________  1 on
Georgia Elec Light Co.—See Ga. RyV&'Ei" 9 
Georgia Ry. & Electric Co........  9

Girard Coal Belt Elec.—See Joplin APItts.Ry 94
°  RR s !« SF?nHy Hlv it F o Kdwafd Street *tR-—See Hudson Valley Ry.. 5
G obe Street Ry.—see Old Colony Street Ry' 17 
Gloucester Essex & Beverly—See'Bos A No 16 
Gloucester A Rockport—See Boston A Nor 16 

SV Dy•—Sep Boston & Northern "  16 Golfs bans Lltch. & Hud.—See Man. Trac.l't a Power.. ________   aa
Gogebic A Iron Counties Ry. A Light 1 ->8
Grand Rapids Gd. Haven A Muskegon R v " 52 Grand Rapids Holland A Chic. Ry *  y“  b| 
Grand Rapids Holland A Lake Michigan Tty' 
i' Sec Gr. Rapids Holland A Chicago Rv 52 
Grand Rapids-Muskegon Power Co!—See Con- °sumers’ Power Co_____  „
Grand Rapids Ry____ ____
Grand St. A Newtown—See Bkin.'flan''fv«n ~ 10 
Gravs Harbor Ry. A Light Co .-See FederalLight A Traction Co............  reuerai
Great Falls A Old Dominion RR. <56................123
Greely A Northern Railway & Utllltv'c6........125
Green Bay Gas A Elect. Co.—See Green ilavTraction......... ............................. * 54
Green Bay Traction Co_______  5 .
Greene A Coates Sts. Philadelphia Passenger Ry.—See Union Traction System 91
Greenfield Deerfield A Northampton St. Itv"„  —Conn. Valley St. Ry............  . . . . .  85
Greenfield A Turner’s Falls St. Ry —See

Conn. Valley St. Ry________ . 7 &ee 8s
Greeup. A LorimerSt.—See Bkln. Rap. Tran 19 
Greensburg ASo.Ry—See West Penn Rys Co' 99 
Greensboro Electric Co.—See North Car. Public Service Co_________________ 5 ,
Greenville Spartanburg A Anderson Ry..........k 1
Greenville (S. C.) Traction Co_______  ____ 54
Greenwich A Schuylersv’lle Elec. RR.—SeeHudson Valley Ry................
Greenwich Tramway Co.—See Conn'.'c'o........  7r,Groton A Stonlngton St. Ry____  K4
Gulfport A Mississippi Coast Traction C olli;' 54 
Guthrie St. Ry.—See Oklahoma Ry__  86

Hagerstown & Boonsboro Ry.—See Hagerstown Ry---------------------------  g4
S } ™ "  *  MyersvllleRy.—See Hagers'.Ry" 54 
Hagerstown &̂ orthern Ry’~ Sce Hagers. Ry. 54 
Halifax Electric Tram..".'..............................123
FfftmMtAn ? y4 ,c°-—Se« Butf. iT.'Erl'e"Trac; T 21 Hamilton A Llndenwald El. Trans.—See CIn.

Dayton A Toledo Tract i on. . as
Hammond Chicago Heights A Southern;'.'.".;'. 128 Hammond Whiting A East Chic. Ry 29
Hampshire A Worcester Street Ry.—See 'Ware A Brookfield St. Ry____  124
Harrisburg City Pass.—See Harrisburg"TraT ; 55
Harrisburg A Mechanlcsburg Electric Ry_See Valley Traction Co..........  55
Harrisburg Traction...............    55
Hartford Manchester A Rockville Tramway—See Connecticut Co_______  70
Hartford A Springfield St. R y ...........  n»
Hartford Street Ry.—See Connecticut C o ;;"  76Hattiesburg Traction Co..............  55
Havana Electric Ry. (Cuba) ...........  " 1 2 5
Haverhill A Amesbury Street Ry................. _ 55
Haverhill A Andover (see Bost. A Northern).. 16 
Haverhill Georgetown A Danvers— SeeBoston A Northern___________________  10
Helena Light A Railway Co_________  55
Henderson Traction Co.........................  ' ”  50
Herkimer Mohawk Illon A Frank. Elec. Ry.

—See Utica A Mohawk Valley Ry........... . 105
Hestonvllle Mantua A Falrmount Pass. Ry.. 9 i
Hocking-Sunday Creek Traction............... 128Holyoke Street Ry............................  no
Honolulu Rapid Transit A Land Co..........II125
Hoosao Valley St. Ry.—See Connecticut Co.. 76Hot Springs Street HR........ ............. 50
Houghton County Street Ry. (Mich.)—See

Houghton County Traction Co.............. 56
Houghton County Traction Co..................  56Houston Electric Co___  51

St. A Pav." Ferry—See" Met'roi Dolltan Street Ry____
Hudson County Gas Co...... .............................. 74
Hudson S6uth Sh-oVeTraS; 87g ver & Eastern Traction Co.. _ _ 87

''• 4  Hud- „
pm taM ™ C,L?,jFoSc.e J
HURy;Co Char1’ RR~ ^ co Ohio Vailey" Electric

RR.—See L. f.'Coni.' Eleo."Co's" 63Hutchinson Interurban Ry......................... 128
Hyde Park Eleo. Light (Mass. Elec. Cos.)___ 16
I|ll1iInniq(rê hr(aLTpracGon Co —See Hl.Trac. Co 25 T , S s,Llsh , A Tr. Co.—See 111. Val. G. A E 117

2  Tracilon Co. (with map)____  " 23
I 3 Y?',Iiey Gi? 3 & Electrlol------- ----------u  7

A Peoria 7 y’ Co’- See Chicago Otta'wk ^
Illinois Wes'tern'Ry: Co  11
" dla«a Columbus A Eastern Trac"tion‘c 6 ; ; ; ;  38

“ vSS, tSJSKF c“- ^  .
B"'.eai10 S o MIndiana Union Traction Co...................  7

ran %  Cincinnati Traction C o T ;; ; ; ;  67
1 Indl £  East°al Tra°* Co’~ Seo Terro Haute
indiananniJ3 Coium'bus' A South’ ."Tra6;'<56-"-T 56 
m antnn kCK ,0r.(lsVllle *  West- Trao- Co. 57

1 Haute toS. A EasSt Ry* C° - Se° Terre
lnindUn»nn.,t Creenfleid Rapid T « 6s'lt—Se6Indianapolis A Eastern Ry_____  50
'H'JJâ aPolls Huntington Columbia’  City 'A 

Northwestern Electric Rv. 128
Indianapolis A Louisville Tracti66 c6 ------------65
Ind anano Is Ncwartltn.Svi lmRa,),d Translt Co. 57 T n H t . N®wcastle A Toledo El. Ry_____ 57
Ia& T r a c t .o Y c o !r“ . .TraCtlon Co- See 7
{PdlapaPolla *  Northwestern Traction 'Co! 57 Ind. Shelbyv lie A Southeastern Traction Co.
T„i7Scc Ir}.d’ 4s Cln- Traction Co_______  57In2‘anapolls A Southeastern Traction Co.— .

See Ind. A Cln. Traction____  57Indianapolis Street Ry ' .........  l y
Indianapolis Traction A Terminal"bo."." 57
Indianapolis A Western Traction Co.—See
r Terre Haute Ind. A East. Traction............  56
Tndlan Ter. Trac. Co.—See Choctaw Ry. A Lt 66
Inter-Mountain Ry.............................. _ 128
International Ry.—See Inter. Traction Co 2 t 
International Traction Co. (Buffalo).. " 2 1
Inter-State Consolidated Street Ry__  "  85
Inter-State Railway, Missouri........ 12k
Inter-State Railways Co..................... . ' " " "  in
Inter-Urban Ry. (Des Moines)............. 43
Interurban Ry. A Terminal Co________ 32
Interurban Street Ry.—Sce N. Y City St.Ry.; 80Iowa City Ottuinway A S. E. Electric_____  128Iowa A Illinois Ry. Co_______   40
Ithaca Street Ry.................................5J,
Jackson Consolidated Traotlon Co.—Sce Mich.United Rys_____ ______   8̂

*  Battle Creek Traction Co.—SeeMichigan United Rys..................................  53
Jackson (.Miss.) Elec. Ry., Light A Power Co.
r Edwards Hotel A City RR................ 53Tankson (Tenn.) Ry. A Light Co . . . . . .  58
Jacksonville (Fla.) Elec. Co.—See Jacksonv.Traction Co... r.s
Jacksonville (Fla.) Traction C o l . . . I l l ' l  r,8
Jacksonv lie Ry.—See Jackson. Ry. A L. Co! 23 
Jacksonville Gas, Light A Coke Co.—See

Jacksonville Ry. A Light Co..........................23
Jacksonville Ry. A Lt. Co.—Sce 111. Trac. Co 23 
âjnestown Chautauqua A Lake Erie—SeeBuffalo A Lake Erie Traction............Jamestown Street Rv £0

Janesville (Wls ) S t r e e t R ^ " " ; ; ; ; ; ............ 12a
Janesville (vvis.) Traction C o . .  ........ 1

erIck°nRRBradd°Ck HeIghts RR-~See Fred-
JJtr'af Traction ’Col 7; "  so

Jeraev & Bergen RR.—See Cons. Trao. Co. 70 Jersey City Harrison A Kearney Ry. Co.— 
re a3°,Hdaced Traction of New Jersey. . .  75 
ratf^Clty Hob- *  Pat.—See Pub. Serv. Rv 75 
TnhnotOWn R7-—See Johnstown Trao 90Johnstown Traction Co.......................  90
J sSuthearnflCld *  AUr°ra RR’~ Sce JoIle’ tA

Ch'lcai6 'A'joil6t Eleotrio Ry' 8»

I/anawha Valley Traction Co.......... no
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Kansas City Elev. R y .— See IC C. R y. A L t . . 59 
Kansas City-Leavenworth R R  — See Kansas

City-Western R y------------------------------------------ 59
Kansas Olty-Olathe Electric R R ----------------------128
Kansas City Railway A Light Co--------------------- 59
Kansas City Western R y ............................... .. 59
Kansas R y. A Light Co.— See Topeka R y. C o. 23
Kenosha Electric R y ---------------------------------------  <>()
Kentucky R y. Traction------------------------------------ 128
Kentucky Securities Corporation.......................62
Kentucky Trao. A Term. Co.— See Kentucky

Securities Corporation---------------------------------  62
Keokuk Electric R y. A Power (Io w a )............. 60
Key West Electric Co________________________  60
Klngsbrldge R R .— See Union R y -------------------  83
Kings Co. Elevated— See Bklyn. Union E le v .. 2o
Kings Co. Traction— See Nassau Electric------ 20
Kingston City R R .— See Kingston Cons. R y . 60
Kingston Consolidated R R ----------------------------  6o
Kittanning A Lcechburg Rys. Co..........................60
Knoxville R y. A Light C o ................................... 60
Knoxv’Ue Traction— See Knox. R y.A L t. C o . 60
Kokomo Marlon A Western Traction Co......... 60
Kokomo Public Utilities Co.— See Kokomo

Marlon A W est--------------------------------------------  60
Kokomo Ry. A Light Co.— See Kokomo

Marlon A Western Traction Co--------------------- 60
Kutztown A Fleetwood Street R y .— See 

Allentown A Reading---------------------------------- 7
f  ackawanna Vail. Trac.— See Scranton R y . .  89 
Lackawanna & Wyoming Vail. Rap. Tr. C o ..113
Laconia Street R y-------------------------------------------  6<>
Lacrosse City R y --------------------------------------------- 61
Lafayette A Logansport Traction......................... 50
Lafayette Street R y.— See Ft. Wayne A

Northern Indiana Traction C o . . ....................... 49
Lake Charles Light & Water W orks................ 61
Lako Erie Bowling Green *  Napoleon R y ------ 17
Lake Erie Trac. Co.— See Bull. A L. Erie Trac 21
Lake Erie A Youngstown.................................. . 1 2 8
Lake Roland Elevated— See United Rys. A

Electric Co. of Baltimore.................................  11
Lake Shore Electric (Cleveland) (with m ap). 35 
Lakeside R y., Mahanoy City, Pa.— See

Schuylkill Traction-------------------------------------  52
Lake Street Elevated R R .— See Chicago &

Oak Park Elevated R y --------------------------------  32
Lake View L. A Impt. Co.— See Canton-Akron

Cons. R y ............................................ - ............... 5
Lancaster City R R .— See Lan. Co. R y. A Lt.Co 61
Lancaster A C olum bia .----------------------------------- 61
Lancaster County Ry. A Light C o-----------------  61
Lancaster & Eastern R y ----------------------------------  61
Lancaster Gas Light A Fuel Co.— Sec Lan

caster County Ry. A Light C o--------------------  61
Lancaster Mcchanlcsburg & New Holland—  61
Lancaster Petersburgh A Manhelm--------------------01
Lancaster A Quarryvllle Street R y ------------------  61
Lancaster A Rocky Springs R y -------------------------61
Lancaster Trac. Co.— See Lane. Co. R y. & L t- 61
Lancaster Willow St. Lam. & Stras. R y ............61
Lancaster A York Furnace Street R y -------------  02
Lansdale A Norristown Electric R y.— See

Montgomery (Pa.) Traction C o ----------------- 62
Lansing & Jackson R y. Co.— See Mich. Un.Rys 58 
La Porte A Mich. City R y.— See Nor. Ind. Ry.115
Las Vegas Railway A Power C o............................128
Lawrence Gas Co.— See Mahoning A Shenango

Ry. A Light Co---------------------------------------------12 4
Lawrence A Reading— See Mass. Elec. Cos___10
Lebanon Valley St R y.— See Reading Trans C o. 92
Lehigh Traction...................... ................................55
Lehigh Val. Trac.— See Lehigh Val. Tran. C o. 7
Lehigh Valley Transit Co. (with m ap)-------------  7
Leominster A Clinton St. R y .— See Worcester

Cons. St. R y ............................................................78
Leominster Shirley A Ayer St. R y .— See

Fitchburg A Leominster Street R y ......... —  49
Lewlsburg Milton A Watsontown Passenger Ry 68 
Lewiston & Auburn R R .— See Lewiston

Augusta A Watervllle.............. - - - - - ...............62
Lewiston Augusta A Watervllle St. R y ----------62
Lewiston Biunswlck A Bath St. R y .— See

Lewlst. Aug. A Waterv. St. R y - - - - - - - ------ 62
Lewiston Connecting Bridge.— See Int. T ra c .. 21
Lewiston A Youngstown Frontier R R --------------84
Lewlstown A Rccdsvlllc Elec. R y --------------------62
Lexington Avenue A Pavonla Ferry R y.—

Sec Metropolitan Street R y ............................. 81
Lexington A Boston St. R y ------ -— 10
Lexington A Interurban Rys.— See Kentucky

Securities Corporation------------------- - - --------
Lexington R y .— Sec Kentucky Trac. A Term. 62 
Lexington Utilities Co.— See Ky. Sccur. Corp. 62 
Lima Electric Ry. A Light. —  . 38
Lima Findlay A T olcdo—See Western Ohio Ry.<62 
I Ima-lloneoye Electric Light A H R .- - - - - - - - 128
Lima A Toledo Trac. Co.— See Ohio Elec. R y . 37
Lima Urban R y ----------------------------------------------- 128
Lincoln (Neb.) Traction .  .........  ..........62
Llndcll R y.— See United Railways Co_______ 107
Little Rock Railway A Electric Co....................... 63
Lockport A Olcott— See internat. T raction .. 21 
Lombard A South Street Passenger R y.—

See Frankford A Southwark Passenger R y . 91 
Lonaconlng Midland A Frostburg R y.— See

Cumberland A W estcrnport.---------- ------ 39
London A Lake Erie R y. A Transportation.. 125
London (Canada) Street R y - - - - ----------------------125
Long Island Consol. Electrical Cos....................... 63
Long Island Electric R y ------- —  ----------------«•*
Long Island Trac.— See Brooklyn Rap. T r—  19
Lookout Mountain R y . - - - - - - - - -  - ---------—  2/
Lorain ACleveland R R .— See Lake Shore Eleo .  35 
Lorain St R R .— See Lake Shore Elec. Ry — - 35
Los Angeles Interurban R y. (with map) --------6o
Los Angeles Pacific Co.— See Pao. Eleo. R y — - 63 
Los Angeles Pac. R R .— See Pac. Eleo. R y —  63 
Los Angeles A Pasadena Elec. R y .— See Pa-

cine Electric R y - - - -- - - - - - ------------------------- 63
Los Angeles R y.— See Los Angeles R y. C orp .. 65
Los Angeles R y. Corp----------------------------------------65
Los Angeles A Redondo R y . . .  ----------65
Los Angeles Trac.—See Los Ang. R y. C o r p .. .  65 
BOUlsvIlle City Ry.— See Loulsv. Tract. C o ._ 65 
Louisville A Eastern R R .— See Loulsv. Tr. Co. 65 
Louisville A Interurban R y.— See Louis

vllle Traction Co - ........................... 65
Louisville A Nor. Ry. A Ltg. Co ------ 66
Louls^vllle R y.— See Louisville Traction C o—  6 5 
Louisville A Southern Indiana fraction  Co—  66
Louisville Traction Co------ - - ---------------------------  65
Lowell A F'tchburg Street R y - ------- - 06
Lowell A Sub. S t.— See Low. Law. A Hnvcrh. 16 
Lowell Lawrence Haver.— See Bos. A N o.R y 1
Low Fare l ly .— See Cleveland R y . ------------------ *33
Lynchburg Trac. A Light.— See Amer. R y s ..  89 
Lynn A Boston R R .— See Bos. A No. St. R y . 16

M acon Electric Light A R y.— See Macon
R y. A Light Co............................................... 66

Macon Railway A Light Co--------- —  - —  - - -  06
Madison County Light A Power Co.— See 1111- 

uols Traction Co-------------------------------  20

Page.
-See South.

66Madison A Interurban Trac. Co
Wisconsin R y. C o--------------- - „  „ .

Mahoning A Shenango R y. A Light Co— -- - -1 2 4  
Mahoning Val. S. E.— See Mah. A Sh. R y.A  Lt.124 
Manchester A Derry St. R y .— See Man. Trac.

Light A Power-------------------------- ,---------— •- 06
Manchester Street R y.— Sec Manchester Tract.

Light A Power........................ - ........- ............... 06
Manchester Traction Light A Power Co----------66
Manhattan Bridge (N. Y .) 3-Cent Fare L Ine..l28  
Manhattan Elevated R y .— See “ Railway A 

Industrial”  Section.
Manila Electric R R . A Lighting Corp.................125
Manila Suburban R ys--------------------------------------126
Manistee Light A T ra ction ----------------------------  07
Mankato Electric Traction Co---------------------------128
Mansfield Railway Light A Power Co------------- 33
Marlon Blulfton A Eastern Traction Co---------- 14
Marlon City R y.— See Un. Tr. of Ind-------------  7
Marlon Railway Light A Power Co------------------- 39
Marlon A Suburban R y. Co----------------------------  39
Marlon A Western R y. Lt. A Pow. Co------------- 39
Market St. El. Pass. R y.— See Phlla. Rap. Tr. 90 
Market St. R y .— See United R R . of San Fran-112 
Marlboro A VVcstboro Street R y.— See W or

cester Consolidated Street R y -------------------------78
Marquette County Gas A Electric C o-------------  58
Marshalltown (Iowa) Light Power A R y ----------67
Maryland Electric R ys_____________ _____ —  11
Mason City A Clear Lake R y __________________ 6 7
Massachusetts Electric Companies (with map). 16
Matamoras A Santa Cruz Street R y __________ 128
Mattoon City R y. Co.— See Cent. 111. P. S. C o. 67
Maumee Valley Railways A Light Co________ 119
McGavock A Mt. Vernon Horse R R .— See

Nashville R y. A Light Co__________________  71
Meadvllle A Cambridge Springs Street R y ------67
Mcadvllle A Conneaut Lake Traction.— See

North Western Pennsylvania R y ------------------- 67
Mcadvllle (Pa.) Trac.— SceN orthw. Penn. R y - 67 
Media Glen Riddle A Rockdale— See United

Power A Transportation___________________  01
Memphis Street R y ____________________________ 6 7
Menominee A Marinette Light A Traction------128
Mercer Co. Traction— See Trenton St. R y ------ 93
Merchants’ Electric Light Co.— See New Or

leans Railway Co___________________________ 80
Meriden Horse R R .— See Conn. Co----------------- 76
Meriden Southington A Compounce Tram.—

See Connecticut Co___________________________ 76
Meridian Light A R y. Co--------------------------------  68
Merrlmac Valley Elec. Co---------------------------------- 84
Met. Crosstown R R .— See Met. St. R y------------ 81
Metropolitan Elec.— See United Tr. of Reading 92 
Metropolitan R R .— See Wash. R y. A Elec— 122
Metropolitan Securities C o-------------------- 80
Metropolitan St. R R .— See Den. City T ram .- 42 
Metropolitan St. R y.— See Kansas City R y. A

Light Co______________________________________59
Metropolitan St. R y. (N. Y . )__________________ 81
Metropolitan W estSIdo Elev. Ry. (C hicago).. 31
Mexican Tramways Co_________________________128
Mexico Santa Fo A Perry Traction___________ 128
Meyersdale A Salisbury Street R y -------------- 128
Mlamlsburg A Germantown— See CIn. Day

ton A Toledo________________________________ 38
Miami Vail. R y .— See DaytonA Troy E lec.Ry. 40 
Michigan City Traction Co.— See Chicago Sou.

Bend A Northern Indiana-----------------------------115
Michigan Light Co......................................................52
Michigan Traction— SeeMIch. United R ys------58
Michigan Trac. Exten. Co.— See Mich. Un.Rys. 58
Michigan United Rys. C o . ------------------------------  58
Mlddleb. Wareham A Buzzard’s Bay St. R y.—

See New Bedford A Onset St. R y .--------------- 76
Middlesex A Boston Street R y ------------------------ 16
Middlesex Elec. Light A Power Co--------------------74
Middlesex A Somerset Traction— See Public

Service R y ..................  ............................... 75
Middleton A Danvers— See Bost. A Nor------------ 16
Middletown H. A S.— See Harrlsb. T raction .. 55 
Middletown (Conn.) St. R y. — See Conn. C o ..  76 
Milford Holllston A Framingham St. R y .—

See Milford A Uxbridge Street R y .....................68
Milford A Uxbridge Street R y ..................... - - -  68
Mtllvale Etna A Sharpsburg Street R y.— See

Allegheny Traction__________________________07
Millville Traction.........................- .........................  68
Milwaukee Electric R y. A Light (with m a p ).. 68 
Milwaukee Light, Heat A Trac. (with map) —  68
Milwaukee Northern R y ..... ..................................  70
Milwaukee St. R y .— See Mllw. Elec. R y. A L t. 68
Mineral Wells Electric Co_____________________ 128
Minneapolis A St. P. Sub.— See Twin O .R .T .. 70 
Minneapolis St. R y.— See Twin City Rap. T r . 70 
Minn. St. Paul Roch. A Dubuque Elec. Trac. .128
Missouri A Kansas Interurban R y -----------------  59
Missouri Electric R R __________________________108
Missouri Water, Light A Traction Co-------------- 128
Mobile Light A R R ................................................. 70
Mobile St. R R .— See Mobile Light A R R ............ 70
Monmouth County Electric-------------------------------- 63
Monongahcla Street H allw ay.---------------------------97
Monterey A Pac. Gr. St. R y. A El. Power------ 128
Monterey Railway, Light A Power-------------  .128
Montgomery Co. Pass. R y.— See Schuyl. V . Tr. 92
Montgomery Rapid Transit-----------------------------128
Montgomery (Pa.) Traction C o----------------------- 62
MontgomcrySt R y.— See Mont. (Ala.) Trac.Co 70
Montgomery (A la .,) Traction C o _______________ 70
Montreal (Can.) Street R y ________________ -.126
Montreal Tramways Co.— See Montreal St. Ry.126
Montvllle St. R y .— See Conn. Co_______________ 76
Montoursvllle Pass. R y _______________________  70
Mornlngslde El. St. R y .— See Consol. Trac—  97
Morris County Traction Co_____________________71
Morristown Gas Light Co..... ................. ...............74
Moundsvllle Benwood A Wheeling R y— See

Wheeling Traction__________________________123
Mt. Oliver Incline Plane R y.— See P. A B.

Traction system____________________________  97
Mt. Vernon (O.) R y. A Lt. Co------------------------- 128
Mt. Washington Street R y.— See Pitts Rwys. 95 
Mousam River R R .— See Atl. Shore Line R y.108 
Muncle Hartford A Ft. Wayne Trao. Co.— See

Indiana Union Traction-------------------------------- 7
Muncle A Portland Traction Co-------- - - ---------- 101
Muncle A Union City Trac. Co.— See Ind.

Union Trac. C o....... ............................. - - -  7
Municipal Traction Co.— See Cleveland R y . . .  33 
Muscatine Lt. A Trac. Co.— See Unit.Lt.ARys. 52
Muskegon Traction A Lighting C o--------------------- 71
Muskogee Electric Traction—  — - - ..................  71
Myersv. A Catoctln R y .— See Fred. R R - - ------50
Mystic Val. St. R y .— See Bos. A No. St. R y. 16
IVJarragansett Pier R R .— Sec Rhode Island Co. 79 
1 ” ashua Street R y.— See Bos. A Nor. St. Ry. 17 
Nashville A Edgefield R R .— See Nashv. R y.

A Light C o - . - .................................................  71
Nashville Ry. A Light C o -----------------------------   71
Nashville Street R y.— See Nashv. R y. A Lt. Co.71
Nassau Electric R R __________________________  20
Natchez Electric St. R y. A Power C o.— See 

Southern R y. A Light...........................................71

Page
Natick A Cochltuate Street R y .— See Middle

sex A Boston Street R y _____________________ 10
Nebraska Traction A Power Co________________ 88
Netherlands Tramway Corporation------------------12t>
Nevada (Mo.) W ater, Light A Traction -------128
Neverslnk Mountain R y .— See United Trac.

(R ead in g )__________________________________  92
New Albany St. R R .— See Louis. A So. Ind. Tr 66
Newark Cons. Gas Co_____ - ___________________ 74
Newark Pass. R y.— See Consol. Trac. Co_____ 76
Newark Plank R oad.— See Consol. Trac. ofN  J. 75 
Newark A South Orange R y .— See Public Ser

vice R y_____________________________________  75
New Bedford A Onset Street R y _______________ 76
New Bedford Mlddleb. A Brockton— See Old

Colony St. R y ______________________________  16
New Brunswick Lt. Heat A Power Co---------------- 75
Newburg Elec. R y.— See Orange Co. Trac____84
Newburg A Orange Lake R R .— See Orange

County Traction_____________________________ 84
New Castle Electric Co.— See Mah. A Shen

R y. A Light C o----------------------------------------------124
New Castle Traction— See Mah. A Shen. Ry

A Light C o...............................................................124
New England Inv. A Security C o----------------------- 77
New Hampshire Electric Railways--------------------55
New Haven A Centr. St. R y .— See Conn. C o ..  77
New Haven Street R y .— See Conn. Co-------------- 77
New Holland Blue Ball A Terre Hill St. R y . . .  61 
New Jersey A Hudson River R y. A Ferry—

See Public Service R y ------------------------------------ 76
New Jersey A Pennsylvania T ra ct io n ...............121
New Jersey Short Line R R .— See Ellz. A Tren

ton R R ............................... - .......... - ..................... 121
New Jersey Traction— See Con. Trac. Sys------ <5
New London A East Lyme St. R y .................... -  80
New London Street R y.— Sec Conn. Co----------76
New Orleans A Carrollton R R . Light A Power

Co.— See New Orleans R y__________________  80
New Orleans City R R .— See New Or. R y .........80
New Orl. City A Lake R R .— See N. O. R y ------ 80
New Orleans Gas Light Co.— See New Orleans

Railway A Light------------------------ ----------------80
New Orleans A Pont. R R .— Sec New Orleans

Railway A Light.................. - ------------------------ §0
New Orleans R y. A Light Co. (with M ap)------80
New Orleans Traction Co.— See New Orleans

Railway A Light.......................- - - - - - - - - - - - -  8 1
Newport A Dayton Street R y.— See Cincinnati

Newport A Covington--------------------  39
Newport Ilium.— See Newport A Fall R iv e r .. 17 
Newport St. R y.— See Newport A Fall R iver. 17
Newport A Fall River Street R y-----------------  J7
Newport News A Old Point Ry. A Electric-----54
Newport A Providence Street R y ------------- - -  84
Newton A Bos. St. R y .— See Middlesex A B os. 16 
Newton St. R y.— See Middlesex A Bos. St. R y. 16 
Newtonvlllc A Watertown St. R y.— See Mid

dlesex A Boston-------------------------- --------------- JO
Newtown R y.— See N. Y. A Queens Co. R y . . .  63 
New Williamsburg A Flatbusb R R .— See

Brooklyn Rapid Transit___________________  19
New York Auburn A Lansing R R ------------------- 128
New York City Interborough R y. Co--------------- 83
New York City R y ..................................................
N. Y A Harlem R R .— See Met. St. Ry. Sys .  82
N. Y . A Long Island Traction....... .......... ...........63
N. Y . A North Shore R y.— See Long Island -

Electric R y _________________________________ 03
N. Y . A North Shore Traction (Roslyn)............107
New York A Port Chester R y .— See New York

Westchester A Boston................... ..... .............. 83
New York A Queens County R y ., L. I. C ity—  63
New York State Railways (with m ap)------------ 103
New York A Stamford R y .— See Conn. Co------ 76
New York Westchester A Boston R y ---------------  83
Niagara A Erie Power.— See Bull. A L. E. T r . 21 
Niagara Falls A Lewiston— See Nlag. G orge.- 84
Niagara Falls Pk. A River— See Int. Trac------ 21
Niagara Falls A Suspension Bridge R y.— See

International Traction__________________ - - -  21
Niagara Falls Whirlpool A Northern R y.— bee

International Traction_______________________ 21
Niagara Gorge Ry. (E lectric)-----------------------------84
Niagara St. Catherines A Toronto R y -------------- 126
Nichols Electric Light A Power________________ 74
Ninth Avenue R R .— See Met. St. R y. Sys------ 82
Norfolk A Atlantic Terminal__________________ 85
Norfolk A Bristol Street R y ___________________115
Norfolk Cen. St. R y .— See W . R ox. A Roslln-

dale St. R y ............................... - .................—  J7
Norfolk City R R .— See Nor. R y. A Lgt. C o ..  85
Norfolk A Portsmouth Trao. Co....... .......... —  84
Norfolk Portsmouth A Newport News Co.—

See Norfolk A Portsmouth Traction Co------ 84
Norfolk (Va.) R y. A Light- - - - - - - - - - - - - -  85
Norfolk Street R R .— Sec Norf. R y . A Lt. C o ..  85 
Norfolk Sub. R R .— See W . R ox. A Roslin. R y. 17 
Norristown Pass. R y .— See Schuylkill Valley

Traction ___________________________________ __
Northampton Street R y ------------------- - —  - —  85
Northampton A Amherst St. R y .— See Con-

ncctlcut Valley St. R y ---------------------------- -—  85
Northampton Easton A Washington Traction.

— See Northampton Traction----------------------- 46
Northampton Traction Co. (Easton, P a . ) ------ 46
North Cambria Street R y ---------------------------------- 87
North Carolina Public Service Co----------- - - - - -  62
North Detroit Elec.— See Detroit United Ry _ .  4 2 
North End Street R y.— See Worcester Cons’d . 78 
North Hudson County R y .— See Public Ser.Ry 75 
North Jersey St. R y .— See Public Service R y . 75
North River R y .— See Hudson Valley R y ------  5
Northern Cambria Street R y - - - - -  —   ..........87
Northern Electric Co.— See Nor. Elec. R y ------ 113
Northern Eleotrlo R y. (Cal.)----------------------------- 113
Northern Electric R y. (Scranton)....................... 128
Northern Illinois Light A Traction C o . . . . . . .  27
Northern Indiana R y.— See Chicago South

Bend A Northern Indiana R y .........................115
Northern Texas Electric Co--------  ----------------- 50
Northern Texas Traction (Fort W orth )...............50
Northern Ohio Trac. A Light Co. (with map) - 5
Northern Ohio Traction.— See Northern Ohio

Traction A Light C o . . . . ..................................  5
Northwestern Elevated (Chicago) ..................... 31
Northwestern Ohio R R ------------------------------------ 128
Northwestern Pennsylvania R y ........................... 67
Norwalk Gas A Electric Co — See Cleveland A

Southwestern A Columbus------- -----------------------33
Norwich Street R y .— See Conn. Co_____________76
Norwich A Westerly Street R y _______________ 85

O akland A Antioch R y ______________________ 128
akland Antioch A Eastern---------------------------128

Oakland Gas Light A Heat Co.— See Call- 
fornla Gas A Electric Corporation —  - .  — 108 

Oakland San Leandro A Haywards Electric.—
See Oakland Traction C o------------------------  86

Oakland Traction C o.................  86
Oakland Traction Consolidated—See Oakland

Traction C o_________   86
Oakwood Street R y. Co------------------------------------ 42
Ocean Electric R y _____________________________ 63
Odessa A Middletown R y - -------------------------------128
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P a ce .

Ogdon Rapid Transit__________________________ 128
Ohio Central Traction— See Cleveland South

western & Columbus R y ____________________ 33
Ohio Electric Railway_________________________ 37
Ohio River Electric Railway A Power________101
Ohio & Southern Traction Co_________________ 128
Ohio Traction C o ______________________________ 32
Ohio Valley Elec. R y .— Sec American R ys____90
Oklahoma City Railway Co.— See Okla. Ry.C o. 8 6
Oklahoma Railway C o . . ...................... 80
Old Colony St. R y .— See 13ost. & Northern___16
Old Dominion R y.— See Norf. Portsm .Tract. 84 
Olean Rock City A Bradford R y .— See West

ern New York & Pennsylvania T raction____86
Olean St. R y .— See West. N. Y. & Penn. Trac

tion_________________________________________  86
Oley Valley R y .— See United Traction Co____92
Omaha A Council Bluffs Ry. A Bridge________86
Omaha & Council Bluffs Street R y_____________86
Omaha Council Bluffs A Suburban R y .— See 

Omaha & Council Bluffs R y. & Bridge C o .. 86
Omaha Lincoln A Beatrice Railway Co_________ 63
Omnibus Cable R y .— See United RRs. o f S. F .112
Oneida Railway Co____________________________ 105
Oneonta & Mohawk Val. R R .— See Otsego &

Herkimer___________________________________  87
Ontario Lt. A Trac.— See N. Y .State R ys___103
Ontario & San Antonio Heights— See Pao. Lt.

A Pow. Corp. o f Los Angeles________________ 65
Orange County Traction Co____________________ 84
Orange & Passaic Valley R y ____________________ 76
Oregon Electric R y ___________________________ 101
Oregon Water Power A Uy. Co.— See Portland

Ry. Light & Power C o _____________________101
Orleans R R .— See New Orleans R y _____________80
Otsego A Herkimer____________________________ 87
Oswego Trao. Co.— See Syr. Lake Shore & N or.l 17
Ottawa (Canada) Electric R y ________________ 126
Ottawa Ry. L. A P.— See No IU.Lt.& Tr. C o ..  27
Ottumwa Railway & Light Co.............................  87
Ottumwa Traction & Light Co.— See Ottumwa

Railway A Light Co________________________  87
Owensboro City R R ___________________________  87

Pacific Coast Power__________________________ 113
aclflo Electric Ry. (with m ap)_____________  63

Pacific Gas A ElectrloCo. (with m ap)_________ 108
Paclllo Light & Power Corp. of Los A ngeles.. 65
Pacific Power A Light Co_____________________ 101
Pac'flc Traction Co____________________________115
Paducah City R y. Co.— See Paducah Traction

A Light Co_________________________________ 87
Paducah Street R y .— See Paducah Traction A

Light Co____________________________________  87
Paducah Traction & Light C o_______ __________87
Pan Handle Trao. Co.— See Wheeling Trac

tion___________      123
Parkersburg Marietta & Interurban Ry _ . -7
Parkersburg (W . Va.) & Ohio Valley Electric. 128 
Park & Cliff House.— See United Railroads of

San Francisco______ ___________ .112
Park A Ocean R R .— See United Railroads of

San Francisco_____________________ ______  112
Parkslde Elec R y .— See San Fran. Elee Rys. 112
Pasadena Rapid Transit______________________ 128
Pascagoula Street Ry A Power Co . . 113
Passaic A Newark El. T r.— See Cons. Trac. Co. 76 
Passenger A Belt R y .— See Ky. Trac. A Term . 62 
Paterson City R y.— See Public Service R y ____75

„  Page.
Paterson A Passaic Gas A Electric Co..............74
Paterson R y .— See Public Service R y ................... 75
Pawcatuck Valley Street Ry ......................... 85
Pawtucket St. Ry. -See United Trac. A E lec. 78 
Perth Am boy Conduit Co.— See Pub. Ser.Corp. 74
Peeksklll Lighting A R R .......................................  88
Peninsular R ailw ay.........................   113
Pennsylvania A Ohio R y ............................   9
Pennsylvania A Mahoning Valley Trac. Co.—

See Mahoning A Shenango Ry A Light C o. .  124
Pennsylvania A Maryland St. R y ........................128
Penn Street Passenger R y. (Pittsburgh) — See

Citizens’ T raction ................................................97
Pensacola Electric Co________________ _________88
Pensacola Electric Terminal R y .— See Pensa

cola Elec. C o . . . .................................. .................88
People’s Elevating Co.— See Pub. Serv. R y ___76
People’s Gas A Electric Co. (Burlington). .  . .  22 
People’s Passenger R y.— See Union Traction

System______________________________________ 91
People’s R R .— See Syracuse Rapid Transit___105
People’s Ry. (Dayton, O .)— See Arner-. R ys. 89
People’s Street R y .— See Scranton R y_________ 89
People’s St. R y. (West Newbury, Mass.)— See

Lowell Lawrence A Haverhill_______________ 16
People’s Traction Co. (Galesburg)____________  51
People’s Trac. (Phlla., P a .).— See Union Trac. 91
People's Tramway Co.— See Conn. Co_________ 77
Peoria Bloomington A Champaign Traction Co. 25 
Peoria Light Co.— See Union R y. Gas A El.Co.l 16
Peoria Lincoln A SprlngQeld R y ___________  25
Peoria Railway Co....... ................  23
Peoria Ry Term. Co.— See “ Ry. A Ind.”  Sec. 
Perry Street Passenger R y.— See Federal

Street A Pleasant Valley R y_____________ J 95
Petaluma A Santa Rosa R R __  88
Philadelphia Bristol A Trenton Passenger Ry’.

— See Trenton Bristol A Philadelphia S t.R y. 93 
Phlla. A Chester R y.— See Chester A Phlla.Ry. 91 
Philadelphia City Pass. R y .— See Union

Traction System________________  91
Phlla. Coatesvllle A Lane. Pass. R y .—See

Susq. Ry. Light A Power__________________  61
Philadelphia Co. (Pittsburgh, P a .). 94
Philadelphia A Darby R y.— See Union Tr.Sys 91 
Philadelphia A Easton Electric R R . 46
Philadelphia A Garrettford St. Ry. Co.— See

Philadelphia A West Chester Tract......... .  90
Philadelphia A G rays Ferry Passenger R y .—

See Union Traction System .................  01
Philadelphia A Lehigh Valley Traction.— See

Lehigh Valley Transit Co____________   7
Philadelphia Railways C o__ ____  93
Philadelphia Rapid Transit C o ...........................  90
Philadelphia A Suburban Elevated R R ............128
Philadelphia Traction.— See Union T raction .. 91
Philadelphia A West Chester Traction_________ 90
Philadelphia A Western R y______ ______    93
Philadelphia A Willow Grove Traction. —  See

Philadelphia Rapid T ransit________________  91
Phoenix Gas A Electric C o___________________  94
Phoenix (Arlz.) Railway C o___________  . 128
Piedmont A Northern R y .— See PledmontTrac. 27
Piedmont Traction C o ..  ___________________ 27
Pitcairn A Wtlmerdlng Street R y .— See Mon

nngahela Street R y _____________ 97
Pittsburgh Allegheny A Manchester Traction.

—See United Traction System _____________  95
Pittsburgh A Allegheny Valley Trac C o ______ 99

P a ce.
Pittsburgh A Beaver Street R y .........................90
Pittsburgh A Birmingham Passenger R y .—

See Pittsburgh A Birmingham Traction____95
Pittsburgh A Birmingham T raction ............... 95
Pittsburgh A Butler Street R y _________ .  09
Pittsburgh Canonsburg A Washington R y ___95
Pittsburgh A Charleroi Street R y ______________97
Pittsburgh Crafton A Manslteld Street R y.—

See Pittsburgh Railways C o ____________  . 93
Pitts. Harmony Butler A New Castle St. Ry 99 
Pittsburgh Incline Plane.— See Pittsburgh A

Birmingham Traction System______ _______ 97
Pittsburgh A Kansas City— See Joplin A

Pittsburgh R y ________________________ 94
Pittsburgh McKeesport A Connellsvllle R y .—

See West Penn Rys. Co_____________________ 99
Pittsburgh McKeesport A Greensburg R y ____99
Pittsburgh McKeesport A Westmoreland____66
Pittsburg (Kan.) R y. A Light Co.— See Jop.

lln A Pittsburg R y ---------------------------------------- 91
Pittsburgh Railways Co. (with m ap)..................  95
Pittsburg R R . (K an.)— See Joplin A Pitts

burg R ailw ay____________   91
Pittsburgh Traction___________________________  97
Pittsburgh A West End Passenger R y .— See

Pittsburgh Railways Co____________________ 95
Pittsburgh A Westmoreland R y.— See Plttsb.

McKeesport A Westmoreland_____________  66
Pittsfield (Mass.) Electric Street R y .— See

Connecticut Co_____________________________  76
PIttston A Scranton Street R y .— See Scranton

R y. Co.........................................  89
PIttston Street Car.— See Wllkcsbarre A W yo

ming Valley Traction System_______________ 93
Plainfield Gas A Electric Co.— See Somerset

Union A Middlesex Lighting..... .............  7t
Plainfield St. R y .— See Public Service R y ____75
Plattsburgh Traction Co______________________  99
Plymouth Bridge Co.— See Wllkesbarre A

W yoming Valley Traction.................................. 93
Plymouth A Kingston Street R y.— See Brock

ton A Plymouth Street R y_________________  99
Ponce Electric C o . . ..............................  126
Port Huron St. Clair A Marine City R y .— See

Detroit A Port Huron Shore Line_____________45
Port Jervis Traction C o ________________________101
Portland A Brunswick Street R y . ..................... 101
Portland A Cape Ellz. R y .— See Portland R R .lo l  
Portland City A Oregon R y.— See Portland

Railway Light A Power Co......... ................ ..101
Portland General Electric Co.— See Portland

Railway. Light A Power Co_____________  101
Portland (Me.) R R . .................................. 101
Portland R y. Co.— See Port. Ry. Lt. A Power.101 
Portland Ry. Light A Power Co. (with map) .101 
Portland (Conn.) St. R y .— See Conn. Co 76
Portland A Yarmouth E lec.R y.— See P ort.R R .101
Porto Rico Rys Co., Limited_________ 120
Portsmouth Dover A York Street R y .— See

Atlantic Shore Line R y ___________  108
Portsmouth A Exeter St. R y .— See New

Hampshire Electric_____________________ 55
Portsmouth Klttcry A York Street R y .— See

Atlantic Shore Line R y ____________   108
Portsmouth (Ohio) Street R R . A Light C o. ins 
Potomac Elec. Power Co.— See Wash. R y. A E1122 
Pottsvllle A Reading R y.— See E. Penn. Rys. 103 
Pottsvllle Union Traction.— See E. Penn. R ys.103 
Poughkeepsie City A Wapplnger Falls ElecRylO.i

S A N D E R S O N  8 t P O R T E R
E n g i n e e r s  ^  C o n t r a c t o r s

R E P O R T S  • D E S I G N S  ° C O N S T R U C T I O N  “ M A N A G E M E N T  

H Y D R O - E L E C T R I C  D E V E L O P M E N T S  

R A I L W A Y ,  L I G H T  a n d  P O W E R  P R O P E R T I E S

N e w  Y ork Sa n  Francisco

S T O N E  &  W E B S T E R  E N G IN E E R IN G  C O R P O R A T IO N
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Powell Street R y.— 1See United RRs. of S. F 112 
Power Transit A Light (California) See San

Joaquin Light & Power Corporation..............10
Presidio & Ferries R R - ....... ..................................
Princeton Lt.. Ht. A Pow. C o -------------------------
Prospect Park A Coney I s l a n d - . - . - - ------ -
Providence & BurrlUvlllu Street R y .— See

Rhode Island Co......... ..........Providence A Danielson R y .— See Rhode Is.Co 78 
Providence & Fall River Street R y — - - - - - - - 1 0 3
Providence Securities 0 0 — — — - - — - - - - - - -  - -  78
Providence A Taun. St. R y .— See Globe St.

Railway - - - - - - - _______________— - - - - - - - -  1 «
Pueblo A Suburban Traction A Light Co —  103 
Pueblo Traction & Lighting.— See Pueblo A

Suburban Traction A Lighting C o ................103
Puebla Tramway Lt. A Power C o - - - - -----------128
Public Service Corporation (with m ap)------------ 71
Public Service Gas Co............................................  74
Public Service Electric Co.........................................74
Public Service Investm ent--..............................  J7
Public Service R y. (with m ap). - - - - - - - - - - - -  7o
Public Works Co.— See Bangor R y. A Elec.Co. 11
Puget Sound Electric Ry — - —  - ---------- —
P uget Sound International R y . A PowerCo— 114 
Puget Sound Power Co.— See Seattle Elec. C o .l  14 
Putnam A Westchester Traction Co----------------- 88

aej Page.
Rochester-Cornlng-Elmlra Traction C o— — — -128 
Rochester A Eastern Rapid R y .— See New

York State R a i l w a y s - - - - - - - - - - - - - - - -----10;|
Rochester Elco. R y .— See N. Y . State R ys— 103 
Rochester A Manltou R R - - - - - - - - - - - - - - -  —  707
Rochester R y. A Light.—-Sec N. Y . State R ys . 103 
Rochester R y .— See N. Y . State R ys— - - - - - - 10 j 
Rochester & Sodus Bay R y .— See N. Y . State

105Ry-

o

Rochester A Suburban R y --  
Rochester Syracuse A Last. R R . (with m ap)-.117  
Rockford Beloit & Janesville R R .— See Union 

Railway, Gas A Electric Co— — - — - - - - - - H o
Rockford A Freeport Electric R y.— See Union 

Railway, Gas A Electric C o . - - - - - - - - - - - - - H o
Rockford A Interurban R y.— See Union Rail

way, Gas A Electric Co--------------------------------H y
Rock Island Southern Railroad........................... » i
Rock Island Southern R a ilw a y -- - - - - ......... - - -  70
Rockland A Ablngton Street Railway— See 

So. Shore A Bost. St. Ny - - - - - -  - - - - - -  17
Rockland So.Thom astou A Owl’s Head Street

uakertown Traction.— See Leh.Vy.Tran.Co 7
— ucbec R y. Lt. Heat & Power - ......... - - -1 2 6
Queens Ry Co.— See New York A Queens Co. 63 
Quincy (111.) Horse R y. A Carrying.................. 27

Railroads A Power Development Co— —  —  — 112 
allway A Electric of Sedalla.— See Sedalla
Light A Traction Co - .................... H »

Railway A Lt. Securities (B oston ).. 128
Raleigh St. R y.— See Carolina Power & Lt. Co.103 
Rapid Rallw iy (Detroit).— See Detroit A

Port Huron Shore Line ------— - -------- «0
Rapid Transit St. R y — See Consol. Trac. C o ..  76 
Reading City Passenger R y . — See Read I n g l  r _ 92 
Reading A Lowell.— See Boston A Northern. 16 
Reading A Temple Electric R y.— See Reading 

Traction ____
Reading Traction— See United Traction------------ 02
Reading Transit C o-------------  92
Reading Wakefield A Lynn—See Bost. & Nor. 16 
Reading A Wolmensdorf— See Reading T rac. .  92 
Rhode Island Co.— See Providence Sccur Co. 78 
Rhode Island Securities Co.— See Providence

Securities Co----------------- - —  - —  ----------- - - 78
Rhode Island Suburban.— See Providence Se

curlttcs C o...............    78
Richmond Light A R R . C o . . . ------------------------- J '1’
Richmond (Va.) A Henrico R y _ — -128
Richmond R y. A Elec.— See Virginia R y. & 

Power _ — - iu»>
Ridge Avenue Passenger R y .— See Union 

Traction System-----------------------— .......... —
! ] !^ :^ V?;?n.4?a^ Cam:T.rghT A PoweV.-Ltd ! 111.27
Rojmolcc°I^ra& Electri’c^ S e e  Roan. Tr. A Lt. 90 
Roanoke Traction & U g h t-S e e  Amcr. Rys 89 
Rochester City & Brighton— See N. Y . State

TJvu ________________________________________
Rochester Charlotte & Manltou R R .— See 

Rochester A Manltou R R ...........................— 107

R y .. .128
Rockland Thornaston & "Camden Street R y .1 0 7  
Rockport Street R y.— See Boston & Northern 10 
Rockville Broad Brook & Fast Windsor St.

R y .— See Hartford & Springfield St. R y — H9 
Rohrerstown Landlsvlllc A Mt. Joy R y . .  —  - 01 
Rome City St. R y .— See Utica & Mohawk

Valley Ry _____________________________ 10j
Rome (Ga.i Railway & Light C o .— — ------ ---1 07
Roxborough Chestnut Hill A Norristown Ry. 

— See Schuylkill Valley Traction - - - - - - -  92
Rutland City Elec. Co.— See Rutland R y. Lt.

A Power Co -------------   ,‘ X7
Rutland R y. Light A Power C o. - - - - - - - 1 0 7
Rutland St. R y .— See Rutland R y. Lt. A P.

Co............................... ................. .............- ............ 107

Sabine Tram Co------------------  o " ‘ ,2Sacramento Electric Gas A Railway See
California Gas A Elect. Corporation-----------108

Saginaw-Bay City R a i l w a y - - - - - - - - - - - - -------- j>2
Saginaw City Gas Co.— See Mich. Light Co—  52
Saginaw A Flint R y --------------------------------- - - - 1 ° 7
Saginaw Valley Traction— See Saginaw-Bay

City Railway....................................- ................... ,
St. Albans Street R y ------— ---------- —  - ------% '"1U7St. Charles A St. Louis County Bridge— See 

St. Louis A St. Charles Bridge C o .- - - - - - - - 1 0 8
St. Charles Street R R .— See New Orl. Rys. Co. 80
St. Francois County E le c tr ic .- - - ------  -128
St. Joseph R y., Light, Heat A Power (Mo.) .107 
St Louis Cable A W. R y.— See St. L. A Sub .107 
St. Louis Decatur A Champ. R y .— See Bloom-

lngton Decatur A Champaign.................. - —  23
St. Louis Elec. Bridge C o.—See 111. Trac. C o -- 25
St. Louis Elec. Terminal C o . . ...................  23
St. L. A Mer. River R R .— See United Rys. C o.107
st Louis Montesano A S ou th ern ............. - 128
St. Louis A Northeastern R y .— See St. Louis

Springfield A Peoria__________________________25
St. Louis A St. Charles Bridge Co--------------------108
St Louis St. Charles A Western R R .— See

Missouri Electric R R ---------------------------  108
St. Louis A Spring. R y .— See St. Louis Spring-

Held A Peoria____________________________—  25
St. Louis Springfield A Peoria R R — - - - - - - -  25
St. Louis A Suburban R y.— SeeUnlted Rys.Co.107

page.
St. Louis Transit— See United R ys....... .............107
St. Paul City R y .— See Twin City Rap. Trans. 70 
Salem A Eastern R y .— See Stark Elec. R R — 7 
Salem A Wakefield— See Boston A Nor. St-

R y__________________________________________  16
Salt Lake A Ogden R y ________________________108
San Antonio Gas A Electric— See So. Lt A Tr 108 
San Antonio Trac.— See Southern Lt. A T rac. 108
San Bernardino Interurban R y ------------------------108
San Bernardino Valley Traction Co------------------ 108
San Diego Electric R y ---------------------------------------108
Sandusky Norwalk A Mansfield Electric R y . .  85
Sandusky Fremont A Southern R y ------------------- 35
San. W in. A Amher. R y .— See Det. Un. R ys . 45 
Sanford A Cape Porpoise R y .— See Atlantic

Shore Line R y — ____________________________ 108
San Francisco Electric Rys.— See Railroads A

Power Development Co_____________________ 112
San Francisco Gas A Electric Co______________ 110
San Francisco Oakland A San Jose Cons. Ry.112 
San Francisco A San Mateo Electric— See

United R R . of San Francisco----------------------112
San Francisco Vallejo A Napa________________ 128
San Joaquin Light A Power Corporation......... 10
San Jose-Los Gatos Interurban R y .— See Pen

insular R y __________________________________ 113
San Jose Railroads___________   113
San Jose A Santa Clara R y -------------------------------128
Sao Paulo Tramway Llgnt ct Power C o ..127 
Saratoga Traction— See Hudson Valley R y — 5
Savannah Electric Co-------------------------------------- 113
Savannah Thunderbolt A Isle of Hope R y .—

See Savannah Electric Co----------------------------- 113
Schenectady R y _______________________________K'5
Schuylkill A Dauphin Traction Co____________103
Schuylkill Electric R y .— See East. Penn. Rail

ways ______________________________________  103
Schuylkill Haven A Orwlgsburg St. R y .— See

East Penn. R ys____________________________ 103
Schuylkill R y. Co_____________________________  51
Schuylkill Traction (Glrardvllle, P a .) . ...............52
Schuylkill Valley Trae.— See Reading Tran. Co. 92
Scioto Valley Traction C o--------------------------------  39
Scranton A BInghampton R y -------------------------- 128
Scranton A Carb. Trac.— See Scranton R y ------ 89
Scranton Dunmore A Mo. Tk— See Scranton

R y .................... ...........................................— -------89
Scranton A Plttston Tr.— See Scranton R y — _ 89
Scranton R y.— See Amer. Rys. Co....................... 89
Sea Beach R y.— See Brooklyn R . T . ................  19
Sea Coast Traction.— See Atlantic Coast E lec .. 9
Seashore Electric R y ., Asbury Park— See At

lantic Coast Electric R y ------------------------------  9
Seattle City R y.— See Seattle R y --------------------114
Seattle Electric C o . . ........................ 113
Seattle-Everett Traction Co...................   114
Seattle R y .— See Seattle Electric Co................. 114
Seattle Renton A Southern Ry. C o..................... 114
Seattle Tacoma Interurban— See Puget Sound

Electric Ry ________________________________ 114
Seattle-Tacoma Power Co...............  114
Scattle-Tacoma Short Line-------------------------------128
Sea View R R .— See Brooklyn Union El------------ 20
Sea View R R .— Sec Rhode Island Co-------------  78
Second Avenue R R .— See Metropolitan St. R y.

System (N. Y .) ---------------------------- — ------------82
Second Avenue Traction— See United Traction 95 
Second A Third St. Pass. R y.— See Union Tr_ 91 
Sedalla Light A Traction C o--------------------------- 115

D O D G E ,  D A Y  &  Z I M M E R M A N N

E n g i n e e r s — C o n s t r u c t o r s

6 0 8  C h e s t n u t  S t .  P h i l a d e l p h i a

Utilities Department
Investigations and Reports made of Electrlo Railroad, Electric Light and Gas properties and

° f P E n t^ e tn H n e e X S d 'co n s tru c tlo n  work In connection with new developments or reorganizations, 
Methois worked out for obtaining high efficiency of operation.

Industrial Department
Industrial Plants examined and reports made recommending Improvements and Introducing 

modern shop methods, to effect the greatest econom y of manufacture and administration.
New Industrial Plants dedgned, con structed  and equipped.

J . G .  W h i t e  &  C o m p a n y
IN C O R PO R A TE D

E N G I N E E R S — C O N T R A C T O R S

E x c h a n g e  P l a c e ,  N e w  Y o r k ,  N .  Y *

F i r s t  V a t l  m a t  B u n k  B i d s  , C h i c a g o ,  I I I .

E N G I N E E R I N G  D E P A R T A I E N T
Separate Mechanical. Electrical, Civil, Irrigation and Hydraulic Engineering 
Divisions. Reports made on Public Utilities for Bankers and Inves
tors. Act as Consulting or Supervising Engineers.

M A N A G E M E N T  D E P A R T M E N T .
Electrlo Railways, Electrlo Light and Power Plants, Gas W orks, W ater 
Works. Irrigation System s, A c., operated.

A l a s k a  C o m m e r c i a l  B l d g . ,  S a n  F r a n c i s c o ,  C a l .

C O N S T R U C T I O N  D E P A R T M E N T .
Electrlo Railways, Electric Light and Power Plants. Steam Railroads. 
Water W orks. Gas Works. Irrigation Systems. A c., A c., designed and 
built.

F I N A N C E  D E P A R T M E N T .
Assistance given In financing meritorious enterprises for PubUo Service 
Utilities, transportation or Industrial purposes.

L O N D O N  C O R R E S P O N D E N T S

J ,  G .  W H I T E  &  C O . ,  E t d . ,
9 C l o a k  L a n e .  C a n n o n  S I . .  L O N D O N .  E .  C .
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Selm a Street So Suburban R y ___________________n s
Seventeenth  & N ineteenth Street Passenger
_  — See U nion T raction  S ystem ___________  91
Seventeenth S t. Incline Plane C o _______________99
Stiam oliln So M t. Carmel Transit C o ____________ 115
Sharon So N ewcastle R y s .— See M ah. So Shen.

R a ilw ay & L igh t.................... ....................................124
Shaw nee-Tecum seh T raction  C o .............- .  115
Sheboygan  L ight, Pow er & R y .— See S h eb oy

gan R a ilw ay & Electric C o___________________115
Sheboygan  R a ilw ay & E lectric C o_____  115
Shelburne Falls (Mass.) & Colrain St. R y .......... 128
Sherbrooke (Q ue.) Street R y ______________ 12s
Shore L ighting C o _____________________  75
Shore Line E lect. R R .— See T arrytow n W hite

Plains So M am aroneck_________________________ 83
Shreveport T raction  C o_________ ______ ___ I . I I I  15
Sierra & San Francisco P ow er C o_____________ 112
Sioux C ity Service C o_____________________ I - . H l  15
S ioux C ity T raction — See S ioux C ity Ser. C o I I l lS
S ixth  A v e . R R .— See M etropolitan  St. R y ___82
Slate Belt E lectric Street R y _ _ ....................  88
S latlngton  S t. R y .— See Lehigh V a lley  T r a n ..  7 
Som ers & Enlleld E lec. R y .— See H artford

& Sprlnglleld St. R y ..........................   119
Som erset U nion & M iddlesex L ighting Co . .  .  74
Som erset (K y .)  W ater, L t. So T ra ction .................. 128
Som erville  H orse R R .— See B oston  El. R y  14 
South  Bend Sc S o . M ich .R y .— See So M ic h .R y .115 
South  B rooklyn  R y .— See B rook lyn  R apid

T ra n sit .....................................  19
South C hicago C ity R v .— See Cal. & S o .C h .R y . 38 
South  C ovington  So Cln. St. R y .— See Clncln-

natl N ew port Sc C ov ington  R y ..........................   39
South F erry— See B roadw ay & Seventh A v e . .  81
South  Jersey Gas, E lectric & T r a c t io n ...................75
South  M iddlesex St. R y .— See M iddlesex So

 ̂ B oston  St. R y _________________________________  16
South  Orange So M aplew ood Traction  '  76 
South  Penn R y s. & L t. C o.— See Cum berland Sc

W esternport. E lectric R y ______________________39
South  Side El. H R . C h icago_________________  31
South Shore <5: Boston St. R y ___ '  17
South Shore T r a c t io n _____________________________ 87
South  Y u ba  W ater C o.— See Pac.G as A E Iec.C o.108 
Southern B ou levard R R .— See Union R v 83
Southern Cal. Gas C o.— See P ac. L t. & P ow .

Corp. o f  Los A n geles________________________  65
So. C olo. P ow . & R y .— Sec C olo. R y . *  L t___121
Southern  E lec. R y .— See Un. R y s. o f St. L 107 
Southern  E lectric Securities C o.— See United

Pu blic U tilities C o _________________  80
Southern  H eat, L ight So Pow er C o.— See P h ila

delphia C o ........ ...............   94
Southern Light *  T raction  Co. (N atch ez)— See

Southern Railw ay & Light C o_____________  71
Southern Light Sc T raction  (San A n to n io ) .-  108
Southern Michigan R y ___________ 115
Southern O hio T raction — See C ln '.'b 'aV ton  "&

T o led o  T ra ction ______________   38
Southern Pennsylvania T raction  Co .  93
Southern Railw ay & Light C o____  71
Southern Street R y    28
Southern Traction  Co. o f  I l l i n o i s ' ! ....................... 128
Southern T raction — Sec P t ’gh R ys. C o____  95
Southern W isconsin R y . C o_____  60
Southw estern S t. R y .— See Phlla. R y s .'C o  93
Southw estern  (T ex .) T raction  C o____  ” ~ U 9
Southw estern 'Fraction— See L on don  & Lake 

Erie R y . So Transportation C o_______  125

South West Missouri Railroad.........................  1 23
Spokane So Inland Empire R y .________________ 115
Spokane So Inland R y .— See Spokane & In

land Empire R y _____________ . . . __________ 115
Spokane Terminal C o...S e e  Spokane & InlandEmpire R y _______  H 115
Spokane Traction Co.— See Spokane & inlandEmpire R y ______  115
Springfield Belt R y. Co.— See i'll. Trac. C o .. II  25 
Sprlngtleld (111.) Consolidated Railway— See

Union Railway, Gas So E lectr ic ..................... 110
Springfield & East. St. R y .— See Springfield

Street Railway____ .  78
Springfield Electric R y. (V t.)___ ......... .'.".".".".’ l l 6
Springfield (Mo.) Gas So Elec. Co.— See Spring
o C.eld„K.y,- & L*Sht Co.............................. ..1 1 6Springfield (111.) & Jacksonville Electric Ry__128 
Springfield So Northeastern Traction Co.__.__ 25 
Springfield (Ohio) R y.— See Arner, Rys. Co 89 
Springfield (111.) Railway & Light Co.— See

Union Railway, Gas & E le c tr ic .. . .................l i e
Springfield R y. Cos.— See New Eng Invest<x Sec------------   77
Springfield (Mo.) R y. & Light C o " " " " ! ”  84 
Springfield (Mass.) St- R y .— Sco New Eng

Invest. & Sec...............  K 73
Springfield (Mo.) Traction— See SpringfieldRy. So Light Co_________ »4
Springfield Troy Sc Plqua R y ..........H I ” 111I I 116
Springfield & Washington R y ____________  128
Springfield VVllmlngton Sc C incinnati___I H I I l 2«
Springfield & Xenia Railway.______  _ n o
Springfield Sc Western R y.— See Ind.."c 'oi” &Eastern-------------------------------------------  38
Stamford Street R R .— See Conn. Co " 70
Standard Electric Co.— See Cal. G.’ "&"E1*C orp .......................   ‘ i 08
Stark Electric R R _______  ' 7
Staten Island Midland R y___ 117
Steinway R y.— See N. Y. & Queens Col R y ”  61 
Steubenville So East Liverpool R y. & Lt. Co 46 
Steubenville Mingo So Ohio Valley Traction—

See Steub. & Wheel. Trac____ 123
Steubenville Traction & Light Co.— See s'teul 

benvllle A East Liverpool R y. So Lt. Co 46 
Steubenville A Wheeling Traction Co.— S e e "

Wheeling Traction..................  jo-j
Stillwater Sc Mechanlcvllle— See Hud. V a l''R v ' "5
Stockton Electric R R ....................... 117
Suburban Railroad (Chicago)_ -to
Suburban Rapid Transit Co. (Winnipeg)............127
Suburban Rapid Tran. St. R y ., Pittsburgh',
Sutfolk Syndicate___I I . I I I I I I I H
Sutfolk Traction C o ..
Susquehanna Ry. Lt. Sc P ow 'er 'C oIIIIIIIIIH  
Sutro R R .— See United R R . o f San Francisco 
Sutter St R y .— See United R R . of San Francisco ________________
Syracuse Lake Sh. Sc Nor. R R l'(w ith 'm ap ')'”  
Syracuse Lakeside So Baldwlnsvllle R y .— See 

Syracuse Lake Shore Sc Nor. R R .
Syracuse Rapid Transit R y ............ "
Syracuse & South Bay Elec. R R .(w Ith 'm ab)' 
Syracuse & Suburban R R ............................... _ I
T a com a  R y. & P.— See Puget S. El. Ry ) 14 

amaqua & Lansford Street R y .— See East
Penn. Rys..............................................................103

Tampa Electric Co____________________________|19

97
87
87
61

112
112
117

117
105
117
117

T am aqua & P ottsvlllo E lectric R R .— See E ast. °
Penn. R y s ............... ......................................  103

T arrytow n W hite Plains & M am. R y  " 83
r h h 'R o n *  B rockton  Street R a ilw a y— See

Old C olony Street R a ilw a y____  16
T aunton  & B uzzard ’s B ay St. R y .— See N ew

B edford & Onset R y _____  75
Taunton  Sc Paw tucket St. R y  .............119
T a u n ton  Street R y .— See G lobe St. R y . I I I H  17 
T em ple S t . Cable R y .— See P a c. E lectric R y  63
Term inal Pow er C o .......... .......................... 25
Terre H aute Indianapolis Sc Eastern T raci Col 56 
Terre H aute Traction  Sc Light C o . 57
Terre H aute & W estern R y . C o.— See Terre

H aute T raction  Sc L igh t_______________ .  57
Texas T raction  C o . . ________ ___________________ 40
Third A venue R R . (N . Y . ) .................. .  82
Thirteenth  A F ifteenth  Sts. Pass. R y .— See

Union T raction  S ystem ___________________ .  91
T h irty -fourth  S t. C rosstow n R y .— See M etro

politan  St R y . S ystem .......................................   82
T h om aston  Sc W atertow n E lec. R y . C o.— See

Conn. R y . So L tg _____________________________  77
T idew ater P ow er C o .........................................  124
T oled o  A nn A rbor Sc D etroit R y . . . ..................... 128
Toledo Bow ling Green So Southern T ra ction ___121
T oledo Sc Chicago Interurbau R y ........................  128
Toledo Colum bus Springfield & Cincinnati R y_128 
T oledo  C onsolidated St. R y .— See T o led o  R ys.

Sc Light C o .......................................  119
T oledo E lectric Street R y .— See T oledo  R a il

ways Sc L ight.......... ...................................................119
rn , et! 0 f a yette So W estern R y .......... ..................  119
lo le d o  & 1-lndlay St. R y .— See T oledo  B ow ling 

Green & S o u th e rn .. 121
T oled o  Fostorla  & F l n d l a y l - I I I H I I ...................121
T oled o  Frem ont & N orw alk S t. R y .— See
, Lake Shore E lec................................  35
T oled o  Gas Light A Coke C o.— 'S e 'e 'f ofed'o Rys'.
, *  L ig h t ...............................................   . . . 1 1 9
I oledo  Heat & Light C o.— See T o l. R a ilw ays

«  L ight_________________________ _ 119
T oledo Sc Indiana T raction ____ ” _ 121
T oledo Sc M aum ee— See Maumee Vail'ey R a il

ways & L ight........ ......................  119
T oledo Port Clinton Sc Lakeside R y  C o. H H  121
T o edo R ailw ays & Light Co. (with m a p )____ 119
T oled o  T raction — See T o led o  R ys. Sc Lt Co 119 
lo le d o  Urban So Interurban R y .— See T oledo

Bow ling Green & Southern T raction _________121
T oledo W atervlllc & Southern— See Maumee

Valley R y s. & Light C o .......................................  119
T o l e d o *  W estern R R __________________ 119
lon aw an da Electric R R .— See International

T ra ction _________________________________  _ 2 i
Tonaw anda St. R R .— See international T r a c ' 21 
T op ek a  E d ison  C o.— See 111. T ra c . 25
T op eka  R y ____________ _______  * 23
T oron to  (Canada) R y . .......... .. 127
T oron to  So Y ork  Radial R y .— Sce' T oron to

R y . (Canada) ..............................   437
T orrlngton  Sc W in . St. R y .— See Conn. C o . . I I  76
Tractlonal Co. o f  N ew  Jersey______ 21
Transit D evelopm ent C o.— See Brooklyn

R apid  Transit C o ............. ................  19
Trappe Sc Lim erick E lec .— Seo R o x .'C h e s t !

Hill & N orristow n____________________________  92
Trenton  Bristol So Philadelphia Street R y l l H  93 
Trenton Gas & E lect.— See So. Jersey Gas, 

E lectric A T raction ___________________________ 75

' l e s t  N e t  f i n a n c i a l  R e t u r n s
for the average interurban or long suburban 

railway are insured by the adoption of the

1 2 0 0  V o l t  D i r e c t  C u r r e n t  S y s t e m
Construction costs and consequently 

fixed charges are lower than with any 
other system, and maintenance costs are 
fully as low.

These statements are borne out by the 
satisfactory experience of over 250 cars, 
operating over 600 miles of track on more 
than a dozen roads, including the Indian- 
apolis&LouisvilleTraction Co., Washington 
Baltimore & Annapolis Electric Railway,

Shore Line Electric Railway, Milwaukee 
Electric Ry. and Lighting Co., Central 
California Traction Co. and Pittsburgh 
Harmony Butler & New Castle Railway 
C o , etc., each of which is equipped with 
General Electric 1,200 volt apparatus 

Our Railway Department will be 
pleased to submit estimates of the cost 
of the 1,200-Volt System as compared 
with others.

New York Office 
30 Church Street

G e n e r a l  E le c t r ic  C o m p a n y
Principal Office: Sales offices in

SCHENECTADY, N. Y. all large cities
For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd ., of Rugby,and 83 Cannon St., London,E.O.
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Trenton Ham. & Ewing— flee Trenton St. R y . 93
Trenton Lakewood A A tlantic._______ _______128
Trenton A Mercer Co. Trao. Corp_____________ 93
Trenton A New Brunswick R K .— See Eliza

beth & Trenton R R ________________________ 121
Trenton New Hope A Lambertvllle St. R y .—

See New Jersey A Pennsylvania Traction C o .! 21 
Trenton Pennington A Hopewell Street R y.—

See Trenton Street R v ---------------------------------- 93
Trenton (N. J.) Street R y --------------------------------  93
Trl-Clty R y.— See Trl-CIty Ry. A Lt. Co-------- 10
Trl-Clty Railway A Light Co. (with M ap)------40
Trinidad Electric R R ___(See Colorado Rail-]
Trinidad Elec. L.t.APow.\way A Light______ j  121
Troy City R y .— See United Trac. (A lbany)—  5
Troy Hill Pass. R y .— See Eed. St. A P. Valley

P. R y ......................................................................  95
Troy A New England R y ......................................... 121
Tuscaloosa Belt R y .— See Blrm. A Gulf R y. A

Nav. C o .. -------------  ---------------  --------------- 121
Tuscon Rap. T r.— See Fed. Lt. A Trac______ 84
Tuscarawas Trac. Co.— See Can.-Ak. Cons. R y. 5
Twenty-Second St. A AIL Av. Pass. R y ----------91
Twenty-Eighth A Twenty-Ninth Streets Cross

town R R .— See Met. St. R y. System______ 82
Twenty-third Avo. Elec. R y .— See Oak. Tract. 86 
Twenty-Third St. R y.— See Met. St. R y. S y s .. 82
Twin City General Electric Co__________________ 58
Twin City A Lake Superior R y ________________ 128
'Twin City Rapid 'Transit--------- ------------------------ 70
Twin State Gas A Electric C o ------------------------- 17

Union Consolidated Elevated R R ., Chicago-. 32 
nion Depot R R. (St. Louis, Mo.) — See

United Railways Co------------- ------------ -----107
Union Electric (Dubuque)------------------------------  46
Union Elev. R R .— See Northwestern Elev------ 31
Union Gas A Elec. Co.— See Twin State Gas

A Electric Co------------------------------------------------  17
Union Light, Heat A Power Co.— See Cin

cinnati Newport A C ovington..   39
Union Loop— See Union Elevated R R . ...........  31
Union Pass. R y.— See Union Trac. System 01
Union Railway, Gas A Electric (111.)__________116
Union Ry. of New Y ork _____________________ 83
Union R y.— Sec Wilmington A Chester Trac„ . 93
Union Street Ry. (New Bedford. Mass.)_____  76
Unlontown A Monongahela Valley R y .—

See West Penn Rys. Co______  _____ _____ 99
Union Traction Co. (ColTeyvlIle, K an .).................35
Union Traction Co. (Santa Cruz)______________ 113
Union Traction Co. of Indiana................. ..........  7
Union Traction (Philadelphia, P a . ) ___________ 91
United Electric Co. of N. J_____________________  71
Union Utilities C o ______________  __________ 70
United Gas A Elec. Co.— See Louisville A

North Ry. A Light Co______________________ 06
United Gas A Electrlo Co.— See California

Gas A Electric Corporation______ _______ ..li>8
United Gas A Electric Co. (Lancaster, P a .) . .  01
United Light A Itys. (Grand Rapids)__________ 52
United Power A 'Transportation . 91
United Properties Co. of Cal.— See Oakland

'Traction Co__________________________________ 86
United Public Utilities Co________________  . 80
Unltod Railroads of San Francisco (with m ap). 112 
United Rys. A Electric Co. of Baltim ore.. 11 
United Rys. Investment Co. (San Francisco) .112
United Railways Co. (Portland)______________ 128
United Railways Co. (St. Louis).............  107
United S t .R y .o f  C ent.N .J — Sec Pub.Ser.Ry 75

Paoe
United Service Co. (Scranton. Pa.) 128
United Traction (A lb a n y )______  5
United Trac. A Elec.— See Providence See. Co" 78 
United Traction (Pittsburgh)— See Phlla. C o. 9 5 
United Traction (Reading, Pa.)— See Reading

Transit C o___________________________ 92
United Traction St. R R . C o.—See D u B o ls

Elec. A Trac. Co_________________ 46
Urbana Bellcfontalue A Northern R y.— See

Indiana Columbus A Eastern__ ______ 38
Urbana A Champaign Ry. Gas A Elec. Co 2 3 
Urbana Lt. H. A P. Co.— See 111. Trac. Co 25 
Utah Light A Power Co.— See Utah Light A

R v ...................   .108
Utah Light A Ry C o.................   108
Utica Belt Line Street R R .— See Utica A

Mohawk Valley R y ._____ __________________ 105
Utica A Mohawk Valley R y ___________________105
Utica Southern R y ______________________ . 128
Utica Suburban —  See Utica A Mohawk

Valley Railway_________     105
Uxbridge A Blackstone St. R y.— See Worces

ter Consolidated Street R y __________________ 78
Yfalley Counties Power Co.— See Pacific
v Gas A Electric Co________________  108
Valley Traction C o_________    55
Van Brunt Street A Erie Basin R R ______  . 21
Vicksburg Ry. A Lt. Co.— See Vicksburg Trac. 121
Vicksburg T ra ctio n ....................................   121
Vincennes Citizens St. R y.— See Vln. Trac 121
Vincennes Traction Co_____ _______ 121
Vincennes Trao. A Lt. Co.— See Vln. Trac____121
Virginia Passenger A Power Co.— See Virginia

Rallwav A P o w e r ............. ............ .. ....... 103
Virginia Electric R y. A Development Co.— See

Virginia Railway A Power_________________ 103
Virginia Railway A Power (with m ap)_____ .103
Y^abash River Traction Co.— See Ft Wayne
”  A Northern Indiana Traction Co________49
Wakefield A Stoneham St. R y.— See Boston

A Northern Street R y...............................  16
VValdcn A Orange Lake.— See Orange Co. Trac. 84
Walklll Transit C o ............... .. . .  . 68
Walla Walla Valley Traction Co.— See Pacific

Power A Light C o___________________________101
Waltham St. R y.— See Middlesex A Boston__  16
Ware A Brookfield Street R y ......................  124
Warren Brookfield A Spencer Street Rv 121
Warren Co. R y .— See Hudson Valley R y . . . 5
Warren A Jamestown St. R.v.....................  122
Wash. Alexandria A Mt. Vernon R y .— See

WasliIngton-VIrglnla R y ...................   122
Wash. Arlington A Falls Church R y.— Sec

Washlngton-VIrglnla R y ________   .122
Washington Baltimore A Annapolis Elec. RR.122 
Washington Berwyn A Laurel Electric. See

City A Suburban . . . . . .  ______  .122
Washington A Canonsburg Railway Co.............. 95
Washington A Georgetown— See Capital Tr 122 
Washington A Glen Echo R R .— See Washing

ton Railway A Electric . .  122
Wash. A Rock. R y.— See Wash Ry. A Elec 122
Washington Spa Springs A Gretta______  i?8
Washington Railway A Electric Co____ 122
Washington (Ohio) Traction C o. 128
Wash .-Virginia R y. C o__________ ______'  '  122
Washington Water Power, Spokane. ......... n o
Wash. Woodsldc A For. Glen RallwayA Power 

Co..............................................................................122

P a y
Waterloo Cedar Falls A North. Rap. Tran____123
Watervllle A Fairfield R y. A Light..................12 3
Watervllet • Turnpike A R R .— See United

Traction (A lbany)_________________________  5
Webb City Northern El. R y .— See Southwest

Missouri R R ............................. . . . .....................12 3
Webster A Dudley.— See W ore. Cons. St. R y . 78
Weehawken Contracting Co__________________  74
Westboro A Hopklnton St. R y .— See Middle

sex A Boston Street R y___________________  16
Westchester Electric— See Union R y n ” y ”  83 
West Chester Kennett A Wilmington E lec .R y . 59
West Chester Street R v_____________________  123
Westchester Street R R _________” . . . ” ” 111 83
West Chester A Wilmington Elec. R y ____  123
West End Passenger R y.— See Frankford A

Southwark Passenger R y ______ 91
West End Street R y. (B o s to n ) .. . 14
West End Street R y .— See Denv. City. Tram . 42 
West End St. R y.— See Lane. Co. R y. A Lt 61 
West End Traction, Pittsburgh, Pa.— See

Pittsburgh Railways Co______ __ 95
West. Mass. St. R y .— See Spgfd. St. R y ” I ”  78 
Western New York A Pennsylvania Trac. Co. 86
Western Ohio Railroad___________  _ 02
Western Ohio Railway— See Western Ohio R R . 62
Western Railways A Light C o . . ............................25
West India Electric Co______  " "125
West Liberty St. R y.— See Pitts. A Birin.

Traction C o _ 95
West Liberty A Suburban S't.— See Pltts'.’ Rys" 95 
Westmoreland County Ry . .  42
West Penn Rys. Co.— See West Penn Trac” !  99
West Penn Traction (with m ap)_____  __ 99
West Phlla. Pass. R y .— See Union Traction

S ystem _________ ______ ___________  __ 91
West Roxbury A Rosllndale St. R y . .  17
West Shore R y.— See Conn. Co____  77
West Side R R .— See Elmira W ., L. A R R . Co’  61 
West Water St. R R .— See Elmira W . L. A

U R ................................. ................ ............ ........ 61
Whatcom County R y. A Light Co 12
Wheeling A Elm Grove R R .— See City A Elm

Grove R R __  .. .......................................... 12,3
Wheeling R y .— See Wheeling Traction___” .123
Wheeling (West Virginia) Traction_____  ______123
Wheeling A Western R y.— See Wheel. T ra c .. 123
Wichita RR. A L ig h t ........... ....................  27
Wilkes-Barre Co.— See United Gas A E lec__ 61
Wilkes-Barre Dallas A Harvey’s Lake R y _____ 93
Wilkes-Barre Gas A Elec. Co.— See United Gas

A Elec_____________________________________  61
Wilkes-Barre A Hazleton R v________________I 55
Wilkes-Barre A Hazleton R R . ._____ ________  55
Wilkes-Barre R y ________________________________92
Wilkes-Barre Term. R R . . .. . .  _______55
Wilkes-Barre A W yoming Valley Traction_____ 93
Wllklnsburg A East Pittsburgh St. R y.— See

Monongahela Street Ry. C o ..................   97
Wllklnsburg A Verona Street R y .— See

Monongahela Street R y. C o................................97
Willamette Bridge R y.— See Port. Ry.,Lt.AP_101
Wllllmantlc Traction Co.— See Conn. Co_______76
Wilmington (Del.) City R y.— See Wilmington

A Chester T ra ction ... ___________________  93
Wilmington Cltv Electric C o__________________ 93
Wilmington A Chester Traction Co..... ..................93
WllmlngtonA Edgetnore.— See Wllm.AChester

T ra ction ___________________________________  93
Wilmington New Castle A Southern R y_______124
Wilmington A Philadelphia Traction__________ 93

H .  M .  B Y L L E S B Y  &  C O M P A N Y
E n g i n e e r s —M a n a g e r s

D e s i g n  C o n s t r u c t — O p e r a t e
Artificial Gas Systems 
Street Railways 
Water Works 
Electric Light Plants 
Irrigation Systems

Natural Gas Systems 
Interurban Railways 
Water Power Plants 
Transmission Systems 
Drainage Systems

E x a m i n a t i o n s —R e p o r t s

206 South La Salle Street 
Chicago
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Page.
Wilmington Southern Traction------------------------124
Wilmington (N. C.) Street R y .— See Consol.

Railways Light & Power Co--------------------- a -12!
Win. & B. Horse R R .— See Burlington Trac.Co 22
Winchester A ve. R y .— Sec Conn. Co--------------77
Windsor Essex & Lake Shore Rapid R y - . - - - . 1 2 8  
Windsor Locks Traction Co.— See Hartford

& Springfield Street R y --------------   - - - -1 1 9
Windsor & Tecum. Elec. R y.— See San. W in.

& Am hb. R y ---------------------------- —  - - -------- 4o
Winnebago Traction (Oshkosh)— See Wiscon

sin Electric R y ----------------------------------------------- 4®
Winnipeg Electric R y -----------— - —  - - - - - - - 1 2 7
Winnipeg Elec. S t.R y .— See W innipeg E lec.Ryl27
Winnipeg .Selkirk & Lake Winnipeg R y ...............127
Wlnnlslmmet R R .— See Bos. & North. St. R y . 17
Winona Interurban R y -------------------------------------122
Winona (Minn.) Ry. & Light C o . . . ................... 124
Winona & Warsaw R y .— See Winona In te r ..122

Page.
Winston-Salem Railway & Electric__________124
Wisconsin Electric R y ..... .......... .......... .................49
Wisconsin Traction Light Heat & Power_____  68
Woburn & Reading— See Boston & North____16
Woonsocket Street R y .— See Connecticut C o ..  70 
Worcester & Blackstonc Valley St. R y .— See

Worcester Consolidated Street R y ------------------78
Wore. & Clin. St. R y .— See VVorc. Cons. St. Ry 78 
Worcester & Conn. East. R y .— See Conn. C o. 76
Worcester Consolidated Street R y ______________78
Worcester & Holden St. R y.— See Worcester

Consolidated Street R y_________________ _ - - 78
Worcester & Marlborough Street R y.— See

Worcester Consolidated_____________________ 78
Worcester Railways & Investment Co------------ 78
Worcester & Southbridge St. R y .— See Worccs

ter Consolidated Street R y ------  - ----------78
Worcester & Webster Street R y.— See Worces

ter Consolidated Street R y _________________  78

Page.
W oronoco S t. R y.— See Spgfd . S t. R y _________ 78
W yandotte & Detroit River R y.— See Detroit 

United Railway__________:.________________  42
Y on k ers  R R .............................................................. 83
*  ork Railways______ ________  124
Youngstown & Ohio River R R ________________  62
Youngstown-Sharon R y. & Light.— See

Mahoning & Shenango R y. & Light Co____124
Youngstown & Southern R y _________________ 124
Ypsllantl & Saline R y.— See Det. Ypsllantl 

Ann Arbor & Jackson...............   45
'Tanesvllle Electric Light Co.— See Col.
*4 Newark & Zanesville_____ _______________  38
Zanesville Electric R y .— See Col. Newark

& Zanesville_______________________________  38
Zanesville R y. Light & Power Co.— See 

Col. Newark & Zanesville__________________  38

E .  W .  C l a r k  &  C o .
BANKERS AND BROKERS

Members of the Philadelphia and New York Stock Exchanges

321 Chestnut Street, Philadelphia
SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES

Bangor Railway & Electric Company 
Chattanooga Railway & Light Co.
Columbus Railway & Light Co. 
Commonwealth Power, Railway & Light Co. 
Consumers Power Co.
Denver & Northwestern Railway Co.
East St. Louis & Suburban Co.
Eastern Tennessee Power Co.

Grand Rapids Railway Co
Lewiston Augusta & Waterville St. Ry
Peoria Light Company
Portland Railway Light & Power Company
Saginaw=Bay City Railway Co.
St. Joseph Ry. Light, Heat & Power Co. 
Springfield Railway & Light Company 
Union Railway Gas & Electric Co.

E D W A R D  B . S M I T H  &  C O .
SECURITIES

OF
STANDARD

ELECTRIC
RAILWAY

PROPERTIES

I n v e s t m e n t  L i s t s  
S u p p l i e d  o n  R e q u e s t

B A N K E R S

N. E. Cor. Broad and Chestnut Sts. 
Philadelphia

27 Pine Street, New York

Members New York and Philadelphia Stock Exchanges

Careful consideration 
given to propositions 
for con sol idatin g or 
reorganizing operat
ing properties serv
ing populations of 
100,000 and over.

G r a h a m  &  C o .
BANKERS

435 CHESTNUT STREET, ___  PHILADELPHIA

High-Grade Investment Securities

S t r e e t  R a i l w a y s  F i n a n c e d
Coupons, Interest and Dividends Collected.

Interest Paid on Deposits Subject to Check.
Securities Bought and Sold on Commission.

Letters of Credit, Traveler’s Checks, Foreign Drafts. 
Complete Statistical and Information Department.
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