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OIL VERSUS COAL-BURNING LOCOMOTIVES.
Oil has lately taken an aggressive stride forward in 

its rivalry with coal as a fuel for engines. Perhaps 
the most striking manifestation of this competition 
is in the case of marine engines. Oil in its crude form 
has been found to have many advantages over coal 
by the British Admiralty, which has converted the 
engines of many warships so as to be capable of 
burning cither fuel. For merchant shipping as well, 
wherever oil can be stored and obtained cheaply at 
seaports, it will probably make its claim effective to 
be used as an alternative. Though it would be 
altogether premature to suggest that the supremacy 
of coal has been even threatened, yet the many in
stances that are cropping up from day to day of the 
application of oil as a fuel makes it worth while to 
consider the possibilities in the case of railway loco
motives. In the dry autumns of the past two or three 
years the forest fires that caused so much devastation 
in the mountainous regions of the Eastern States were 
traced in some instances to the cinders falling from the 
fire-boxes of the ordinary coal-burning engines.

Last fall the great conflagrations of California, 
Montana and other North Western States further 
directed attention to the necessity of minimizing, as 
far as possible, the risk of fires arising from sparks 
from locomotives passing through these regions. 
Oil-burning locomotives had been for a considerable 
time used on long stretches of track where oil could 
be obtained more cheaply than coal. In other 
sections of the Northwest locomotives have been

fitted for burning oil, owing to the forest fires, since it 
has been shown that the chance of causing a con
flagration is much less from the oil-burning than from 
the coal-fed engine.

Under the pressure of the Public Service Commission 
in some of the Eastern States, railroads operating in 
forest districts have lately put into service a number 
of oil-burning locomotives. The Delaware & Hudson, 
one of the chief “Coalers” , has, in compliance with 
the orders of the State authorities, equipped itself 
with two or three, to be followed doubtless in the 
future by more, to haul freight through its moun
tainous, woodland territory.

In the Adirondacks, the New York Central RR. is also 
providing oil burners to lessen the risk of conflagra
tions. Twenty-three were placed in service in 1910, 
of which 18 were assigned to the Mohawk & Malone 
division. From the annual report of the Public 
Service Commission of the State of New York it 
appears that oil storage stations, ranging in capacity 
from 38,000 to 150,000 gallons, were located at various 
points along the route covered. For the oil-burning 
locomotives placed in service by the Delaware & 
Hudson Company no general oil storage plants were 
installed, but the oil was supplied from tank cars.

The experience of the year showed that the employ
ment of oil-burning locomotives in the Adirondacks 
had entirely passed the experimental stage. The 
orders for the use of oil burners run from April 15 to 
November 1st of each year. The railroad companies 
are only required to burn oil in the daytime, the 
heavy dews and cold nights being held to counteract 
the risk of fire. In fact, it has been proved by observa
tion that nearly all the forest fires are started in the 
daytime. The total cost of equipping locomotives, 
building storage tanks, &c., has been found in
considerable.

No special locomotives were found necessary, 
the ordinary locomotives having been changed for 
oil-burning without serious difficulty. The New 
York Central used one of its standard classes of loco
motives with a grate area of 55 square feet. The 
Delaware & Hudson converted its locomotives which 
were built for anthracite coal, but their wide fire 
boxes were found to be unsuitable for economic 
consumption of oil. Seven locomotives are being 
put into service this spring with narrow fire boxes 
especially designed for oil-burning and one will be 
equipped with a super-heater with a view to decreas
ing the consumption as much as possible.
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The cost of adaption has amounted in this Adiron

dack section to about 833,000, the New York Central 
contributing more than half of this sum. Experience 
showed that for the New York Central passenger 
service the oil consumed per mile was from 0.1 to 7.2 
gallons and for freight service 10 gallons per mile. 
On the Delaware & Hudson, owing to the average 
train being lighter, the consumption was from 3.0 
to 5.4 gallons per mile for passenger locomotives 
and for freight 9.S. The New York New Haven 
& Hartford is also experimenting with oil as fuel on 
a large scale, having converted 22 locomotives into 
oil fuel burners.

One engine has a tank capacity sufficient to provide 
for a 325-mile run, which is said to be more than the 
same type of engine could make on one coaling. The 
train which will run to Cape Cod in the summer 
months will be drawn entirely by oil-fed locomotives, 
and it is presumed that the claims department of the 
New Haven road will be saved much of the outlay it is 
now compelled to disperse on account of damages 
originating from sparks from locomotives passing 
through the forest region.

Though these examples of oil-burning locomotives 
on Eastern lines may be said to be satisfactory, and 
no serious difficulty has been found in the practical 
use of oil as a fuel, the question is simply one of cost, 
and on the “coaler” roads it is not likely that oil at 
present will oust its rival coal except under compul
sion. When we look, however, to the Western 
roads, the tables are turned in favor of oil when it can 
be obtained more readily than coal. Mr. J. K rutt- 
schnitt, director of maintenance and operation of the 
Union and Southern Pacific lines, has stated that the 
usual ratio used by his lines is that of four barrels, 
or 108 gallons, of fuel oil to one ton of good bitumin
ous coal. From a communication received from 
Mr. H. J. Small, the general superintendent of motive 
power of the Southern Pacific, we learn that the 
Pacific system of the company has now 1,171 loco
motives using liquid fuel. Ten years’ experience 
since oil was adopted for fuel on the company’s own 
initiative has proved so satisfactory that the company 
is receiving 26 additional oil-burning engines and has 
46 now on order which will burn oil as fuel. The 
oil burners are employed on all divisions of the system, 
both in freight and passenger service, and the arrange
ment of equipping locomotive fire boxes for oil burning 
is of the company’s own design and manufactured in its 
shops.

Mr. Haig, the mechanical engineer of the Atchison 
Topeka & Santa Fe Railway System, informs us that 
on that road there are now in service 842 locomotives 
burning oil as fuel. A few coal-burning locomotives 
are being converted to oil burners in the railway 
shops with the Booth oil burner as manufactured in 
them. Oil-burning locomotives exclusively are oper
ated on the Gulf lines; on the Coast lines oil burners 
are used entirely from Winslow, Arizona, west to 
the coast. On the Eastern lines oil-burning engines 
are used for passenger service only from Kansas City, 
Missouri, to Purcell, Oklahoma. The Santa Fe took 
up oil-burning locomotives of its own accord.

With the Northern Pacific the change from coal to 
oil-burning locomotives has been more recent and 
the engines adapted to oil have not been in service long 
enough for comparison. The mechanical superin

tendent, Mr. Moir, states, in answer to our inquiry, 
that the company has now 20 oil-burning locomotives 
and is equipping another. They are used on the 
Tacoma Division, between Tacoma, Washington, and 
Portland, Oregon, and between Grays Harbor Points. 
So far the Northern Pacific has only equipped switch 
and passenger locomotives for burning oil and has 
none in freight service, but is very pleased with the 
change from coal to oil as a fuel so far, and is disposed 
to go much further. The general type of oil burners 
used is that applied to locomotives burning California 
oil.

On the Great Northern, matters have evidently been 
hastened in the introduction of oil-burning loco
motives by the forest devastations of last year. 
Minneapolis lumbermen, who have investments in 
Washington, where the fires were so long beyond 
control, interested themselves in urging the substitu
tion of oil-burning engines for coal burners. President 
Louis W. Hill investigated the question from the 
standpoint of safety to the forests and economy. 
On both grounds the inquiry proved satisfactory for 
the oil burners and the order for conversion was 
given. No fewer than 115 Great Northern loco
motives are being overhauled this spring and changed 
from coal burners to oil burners. For their require
ments a storage plant of 7,000,000 gallons is being 
erected at Everett, Washington, and the oil will be 
delivered there by ship from California.
PREVENTION OF ACCIDENTS IN  R A IL W A Y  

WORKSHOPS.
In the large railway shops of the most progressive 

companies the increasing attention given to the 
prevention of accidents is having a marked effect. 
When it is considered that among adult wage earners 
the yearly mortality cases from accidents is estimated 
at between 30,000 and 35,000, and that of this number 
a very large proportion is unfortunately found in 
railroad operation, the necessity for extending the 
effort for prevention in every possible way is over
whelming. Perhaps the estimate of Mr. John Calder, 
given in an address to the American Society of Mechan
ical Engineers, that the non-fatal injuries inflicted 
amount to 2,000,000 a year is by no means beyond 
the mark.

Mr. Calder believes that at least a third of the 
present loss of life and limb can be prevented. There 
are certain precautionary safeguards common to the 
average workshops which may readily reduce the 
number of accidents by at least one-half. The chief 
causes of accidents, he finds, are ignorance, careless
ness, unsuitable clothing, insufficient lighting, dirty 
and obstructed workshops, defects of machinery and 
structures and absence of safeguards.

Against ignorance and carelessness even the gods 
themselves will fight in vain and the wisest rules of 
instruction are too often frustrated in a way that 
might cause despair. The characteristic independence 
of the American workman is often the cause of his 
foolishly taking hazards which endanger himself and 
his fellows. Nevertheless, there is no reason why 
the same intelligent administration which on several 
lines has reduced accidents in the operation of passen
ger traffic to almost nothing should not meet with like 
success in the reduction of industrial accidents among 
their employees. I t  is a remarkable triumph of

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



APE., 1911.] RAILWAY AND INDUSTRIAL SECTION. ______ 5
railroad management to show, as the Pennsylvania 
Railroad has done, that last year on its lines east of 
Pittsburgh the total number of passengers injured in 
train accidents was only 84. These include every 
case requiring surgical or medical attention, however 
trivial. Out of every 1,000,000 passengers carried, 
only one person was injured. Taking the three 
years 1908, 1909, 1910, though more than four times 
the population of the United States was carried on 
these lines, only one passenger was killed as the result 
of a train wreck.

Unfortunately the loss of life and number of injuries 
in the aggregate is still a blot on the general railway 
system of the United States, and is attributable in 
considerable part to carelessness on the part of railway 
employees in the operation of freight yards. That 
serious efforts are being made to reduce the number 
of accidents among the workmen is evidenced by the 
example of the Baltimore & Ohio Railroad. This 
company is carrying out in its shops at Baltimore, 
the largest on its system, a comprehensive scheme to 
ensure the safety and protection of its employees. 
I t  has accompanied the installation of new machinery 
for heavy locomotive construction and other shop 
work with the best known devices and instruction for 
safeguarding the men employed in operating this 
machinery. All exposed parts that may in any way 
jeopardize the safety of the mechanics are protected 
by guardrails or metal covers. Care is taken by 
notices to warn the workmen against oiling or repairing 
the tools while in motion. Elevator shafts are 
protected with guard rails and modern methods for 
protecting men from injury or heedlessly running into 
danger are carried out under strict rules.

Mr. Calder quotes the case of a plant where by the 
introduction of similar preventive measures a yearly 
average of 200 accidents was reduced to 64. A large 
proportion of accidents, he showed, is caused by in
sufficient lighting. Records prove plainly that the 
maximum of accidents occur during November, 
January and February, the months of minimum 
daylight. On the other hand artificial lighting is at 
times resorted to in a disproportionate way so that 
the workman is subjected to physical discomforts 
and incurs eye-strain. The risk of accident is con
sequently no less under such conditions than in the 
case of insufficient light. I t  is for the mechanical 
engineer to minimize the accident risks in both cases.

There is, further, a wide field for the engineer to 
exercise his best invention and skill in devising and 
installing safeguarding apparatus for machines and 
tools. More attention to this branch of practice may 
be expected to reduce the number of accidents now 
too common in industrial establishments. Machine- 
tool builders, as Mr. Calder said, have already accom
plished much in protecting workmen from the dangers 
of toothed gears in metal working and other tools. 
Yet many of the covers and enclosures found even in 
the most modern workshops are often little less than 
snares. I t  is difficult enough to educate the employee 
to use caution and foresight about dangerous machines. 
I t  becomes more so when he is called upon to work 
with an impracticable safeguard.

Taking for example the common circular saw as 
the "king of accident-producers,” which exacts an 
annual toll of not a few lives and mutilates several 
thousand workmen every year, Mr. Calder points

out that in spite of claims to the contrary, no universal 
saw-guard exists and the invention of a satisfactory 
protector would be one of the greatest benefactions 
that could be given to industry.

That the railroads are contributing in their modern 
designed workshops and in their system of road 
operations a full share to the means taken for the 
prevention of accidents, may be seen from the recent 
records of accident in industrial occupations, both 
here and in Europe. The latest published returns 
of the British Board of Trade make it certain that 
there were fewer deaths from accidents in the railway 
service in 1910 than in shipping and mining industries 
and in factories and workshops.

Thus in industries employing nearly 0,500,000 
people the statistics showed that the mean annual 
death rate from accidents per 10,000 employed was 
for seamen 46.1, for miners 14.2, for quarrymen 10.3, 
and for railway employees 7.1. The corresponding 
death rate for non-textile factory and workshop 
operatives was 2.2. Allowing for the recent changes 
in the system of tabulation for the annual reports of 
the Inter-State Commerce Commission the accident 
statistics for the American railroads prove that not 
only for a series of years past has there been continuous 
immunity from fatalities to passengers on a large 
majority of its railroads, but that of the actual number 
of persons killed and injured in the year 1910 about 
75% of the deaths and more than that proportion 
of the injuries cannot fairly be attributed to the 
risks incidental to railway operation, but were due 
to the victim’s own negligence or carelessness. For 
instance, the Pennsylvania’s records for its system 
state that last year there were 585 deaths and 582 
injuries, but these were the result of trespassing on 
the railroad’s property in violation of the law. During 
the present year the Pennsylvania is conducting an 
even more aggressive campaign against trespassers 
with a view to decreasing this number of casualties, 
which should be treated as entirely distinct from 
railway operation accidents. As to the hazards of 
train crews, it is noteworthy that the record for 1910 
showed a remarkable gain in safety compared with 
years of great transportation activity.
FEATURES OF RECENT OPERATION RETURNS 

OF THE RAILROADS.
In the controversies that have raged around the 

railroads during the last few years over their regulation 
by legislation, their financial status, and the pro
portion of their earnings to the maintenance of service 
and returns upon their capitalization, consideration 
of their actual operation has been apt to be overlooked. 
Reports of individual roads and systems are being 
published with greater frequency, giving fuller details 
of the working of the roads than used to be the case. 
Not only for the increasing number of stockholders, but 
for the outside public interested in the country’s chief 
industry, the supply of such authoritative information 
is essential for the general appreciation of the functions 
of the railroads and their efforts to meet their respon
sibilities and fulfil their obligations.

In detail, however, the very magnitude of the 
American railway system is confusing, and its signifi
cance is lost in the mass of statistics furnished by 
about 360 railway companies. The returns made 
by the railroads at great expense and labor in con
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nection with the freight rate hearings by the Inter
State Commerce Commission covered almost the 
whole field of railroad operation, but are likely to 
remain merely a mine of crude material in the archives 
of the Commission. That investigation made more 
evident the desirability of collecting official railway 
statistics in a uniform manner and according to a 
well-defined system of classification so that comparison 
might be easily made from year to year. Unfortuna- 
ately the new methods of accounting required by the 
Commission from the railroads have introduced 
changes in the regular periodical reports which have 
considerably impaired their usefulness for purposes of 
comparison with the earlier years.

In supplying data no longer available from that 
source, owing to the Commission having ceased the prep
aration of certain tables, the publication of the Bureau 
of Railway News and Statistics of Chicago, is perform
ing a useful purpose. To some extent this compilation 
remedies the break which took place in the Com
mission’s railway tables between the years 1907 and 
1908, just when strict continuity in the forms of 
certain tables would have given a safe clue to trace 
the effect of the panic of 1907 on the transportation 
industry.

While criticizing with reason the judgment of the 
Commission in making the changes it has seen fit to 
adopt, the Bureau of Railway News’s annual summary 
is devoted mainly to the presentation of the chief 
divisions of the railway statistics in such a way as to 
give a clear understanding of the essential factors in 
railroad operation. With its help, one is enabled to 
get a readily intelligible survey of what the railroads 
are doing in construction, equipment of locomotives 
and cars, and in employment and remuneration of 
labor. The data furnished for making a comparison in 
these respects with the railways of foreign countries 
make the synopsis the more interesting.

The outstanding feature of present day railroad 
operation in the United States is the tendency to use 
larger units. The cars are of bigger capacity and 
heavier weight. The locomotives are of greater power 
for speed and haulage. Sidings, yards, shop-buildings 
and terminals are all assuming larger dimensions. 
For the heavier traffic the tracks must be relaid with 
heavier rails and to attain eventual greater economy 
in operation, vast expenditures are being incurred.

That railway construction and extension have kept 
abreast of the country’s growth during the last two 
decades is seen from the facts that the ratio of the 
inhabitants per mile of line was the same in 1910 as in 
1890, the increase being 21 per cent per decade, while 
the relation of mileage to area has increased by 45 per 
cent in twenty years. In miles of line the United 
States has over ten times as many miles as the United 
Kingdom, and its total trackage is six times greater. 
This contrast in magnitude has always to be considered 
in drawing inferences when comparing the operation 
of American and European railways.

The renewal of activity in the building of loco
motives and cars last year was necessitated by the 
failure to maintain the normal increase in equipment, 
due directly to the paralzying effect of the trade 
depression following the panic. The official returns 
for 1909 showed an actual decrease of 15,090 in the 
number of freight cars reported, and an increase of 
only 407 in passenger cars and 479 in locomotives.

The tractive power of the average locomotives of 1910 
was 370 pounds per ton weight, as compared with 
301 pounds per ton in 1902. Nearly three-fifths 
of all locomotives purchased are for freight service. 
During the past twenty years the average weight per 
locomotive has nearly doubled. Roundly speaking, 
two-thirds of the locomotives in active service have 
been built since 1897 and in that period there has been 
a veritable transformation in the size and type of 
locomotives. The halting of transportation since the 
beginning of the year, as shown in the great surplus 
of idle cars, will make less pressing the need of ad
ditional rolling stock. But with a recovery in traffic, 
larger further investments in new locomotives would 
speedily become necessary, to add to the present total 
of approximately 59,133 locomotives of 1,578,000,000 
pounds tractive power and 4,271,000 tons weight, 
exclusive of tenders. According to the estimate 
given by the Bureau, the locomotives of the United 
States railway represent an investment of almost
8777.322.000 in thirteen years.

As regards cars no item in railroad operation shows 
more clearly than this class of equipment the effect of 
the business depression and the fluctuations in the 
process of recovery. The Bureau’s returns mako the 
present numbers approximately 49,890 passenger 
cars, and 2,134,000 freight cars, having a capacity of
74.043.000 tons. Since 1908 the purchases of equip
ment have just about taken care of replacement. 
There would have been a noticeable decrease in the 
freight car capacity per mile of line except for the 
fact that the increased capacity of the cars has more 
than made up for the decrease per mile. In size the 
30-ton-car still outnumbers any other class, but the 
prospect is that within two years it will be exceeded in 
aggregate capacity by the forty-ton car, with the fifty- 
ton car not far behind. This increased capacity to 
a great extent lessened the unfavorable inference 
drawn at first blush from the sudden increase in the 
number of surplus idle cars in the early part of this 
year. Thus, though the surplus reported on March 15 
1911—the largest since July 1909—was a sure index 
of the diminishing volume of trade, yet a large pro
portion of the surplus was undoubtedly accounted for 
by the increased capacity of the cars, the greater 
efficiency in loading, the lessened demurrage, and the 
quicker average movement of freight cars. All these 
were signs of a marked improvement in the perform
ance of American railway equipment, the maintenance 
of which in serviceable condition alone cost the rail
ways last year over $407,000,000.

But this item, large as it is, looks small beside the 
42 per cent which labor absorbed from the gross earn
ings of the railways. The Bureau computes the 
number of employees as 1,754,400 who received in 
compensation the gigantic sum of approximately 
$1,172,181,000. The average compensation shows 
an advance from $2 24 per day in 1909 to $2 29 in 
1910. The pay-roll for 1911 will be all the heavier 
on the average, inasmuch as only a part of the ad
vances in wages was operative during the closing 
months of 1910. The average compensation per year 
for railway employees in the United States is $608. 
In the United Kingdom, the average pay per year is 
$251, in Germany $382, in France $200, in Russia $203, 
in Switzerland $292, in Austria $200 and in Italy 
$287.
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conv for “ convertib le  Into  s tock  a t  holders’ o p tio n ” ; p ref for "p re fe rred  ; s f for sinking fund BP bonds"- b r  " b ran c h " -  end  "en do rsed "- red  c "co u p o n ” ; c* "co up o n , b u t  m ay  be reg istered  as to p rin c ipa l" ; r* "reg istered , convertib le  In to  coupon to r an y  t a x ""redeem ab le"; d r ’n o r d raw n , " su b je c t to  call w hen d raw n  b y  lo t” ; p  m , " p e r  m ile ; as d . assum ed . x .  payab le  w ith o u t d ed u ctio n  f r a y  . 
Mortgage Trustees and  S tock  T ran sfe r A gents (TR T reasu re r’s Office) a re  Ind icated  thus:

O c t o b e r ;  M A N *  
n  M a r c h .

NEW YORK CITY—I t a  — B a n k e r s  T r u s t  Ca — C a r n e g i e  T r u s t  Ce — C e n t r a l  T r u s t  Co — C o l u m b i a  T r u s t  C o  
E m — E m p i r e  T r u s t  C o  
E q — E q u i t a b l e  T r u s t  
F  — F a r m e r s ’ L o a n  A  T r u s t  
<] — G u a r a n t y  T r u s t  K  — K n i c k e r b o c k e r  T r u s t  
M a — M a n h a t t a n  T r u s t  
M e — M e r c a n t i l e  T r u s t  
M p — M e t r o p o l i t a n  T r u s t  N —New Y o r k  T r u s t

N Y CITY—(Concluded)S  — S t a n d a r d  T r u s t
f a  — T r u s t  C o  o f  A m e r i c a  
U n  — U n i o n  T r u s t  U s  — U n i t e d  S t a t e s  T r u s t  
U s m  — u  s  M tg e  A  T r u s t  C o

BALTIMORE—BBa — B a l t i m o r e  T r u s t  CoBa— C o n t i n e n t a l  T r u s t  FBa — F i d e l i t y  T r u s t  C o  MBa — M a r y l a n d  T r u s t  MeBa— M e r c a n t i l e  T r  &  D e p  SBa — S a f e  D e p  &  T r u s t  C o

CHICAGO—CC — C o n t i n e n t a l  A  C o m 
m e r c i a l  T r  A  S a v  B k  FC — F i r s t  T r u s t  A  S a v  B k  1C — I l l i n o i s  T r u s t  A  S a v  B k  MC — M e r c h a n t s ’ L o a n  A  T r  NC — N o r t h e r n  T r u s tBC — R o y a l  T r u s t  C — U n i o n  T r u s t  WC — W e s t e r n  T r  A  S a v  B k

LOUISVILLE—CL — C o l u m b i a  F i n a n c e  A  T r  FL — F i d e l i t y  T r  &  S a f e t y  V  LL — L o u i s v i l l e  T r u s t

BOSTON—A B  — A m e r i c a n  T r u s t  BB — B o s t o n  S a f e  D e p  A  J r  
I B  — I n t e r n a t i o n a l  T r u s t  
N B  — N e w  E n g l a n d  T r u s t  OB — O l d  C o l o n y  T r u s t  SB — S t a t e  T r u s tST LOUIS— „ ^MSt— M is s i s s ip p i  V a l l e y  T r  SSt — S t  L o u i s  U n i o n  T r u s t  SAN FRANCISCO—C S  — C a l i f o r n i a  S a f e  D e p o s i t  

A  T r u s t

PHILADELPHIA—FP — F i d e l i t y  T r u s t  GP — G i r a r d  T r u s t  
G u P — G u a r a n t y  T r  A  S  D  P I P — P r o v i d e n t  L i f e  A  T r u s t  
P e P — P e n n  C o  f o r  I n s u r  o n  

L i v e s  A  G r  A n n u i t i e s  
\ V P  — W e s t  E n d  T r  A  S  D

PITTSBURGH— „
C P i  — C o l o n i a l  T r u s t  C o  p p j  — F i d e l i t y  T i t l e  A  T r u s t  
p p i  — P i t t s b u r g h  T r u s t  
U P i  — U n i o n  T r u s t

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.
R A IL R O A D  C O M P A N IE S .[For abbreviations, & c., see notes on fir s t  page]

Adirondack Ry—S e e  D e l a w a r e  &  H u d s o n  C o .Akron & Barberton Belt—1 s t  M s  f ( t e x t )  g - U s m . c *  A r  Alabama Great Southern—O r d i n a r y  s t o c k .............................
• P r e f e r r e d  s t o c k  0 %  $ 4 , 0 0 0 , 0 0 0 ---------------------------------------

F i r s t  M  g o l d  e x t  I n  1 9 0 8  (V  8 5 ,  p  1 6 1 5 .  1 4 6 0 )  _ - - F . c
• G e n e r a l  m o r t g a g e  £ 1 , 1 6 0 . 0 0 0 . . ......................... ............C e . c

C a r  t r u s t  $ 5 0 ,0 0 0  d u e  s e m i - a n n u a l l y  g o l d ................... N
C S  D o  $ 7 4 ,0 0 0  d u e  s - a  g o l d  (V  8 2 ,  p  8 6 7 ) ----------

D o  S c r i e s  E ,  d u e  $ 5 0 ,0 0 0  s - a  (V  8 8 ,  p  1 5 5 9 )  Alabama Midland—S e c  A t l a n t i c  C o a s t  L i n e  R R  A!a N O  T e x  &  Pac Jet— P r e f e r r e d  " A ”  s t o c k  6 %  c u m
• D e f e r r e d  " B "  s t o c k . - ................... - - - - - -  —  ---------------

" A "  d e b e n t u r e  r e d e e m a b l e  s i n c e  1 9 1 0  a t  1 1 5 - - - -
• " B "  d e b e n t u r e s  I n c o m e  r e d e e m  s i n c e  1 9 1 0  a t  1 1 5

Alabama & V i c k s b u r g — S t o c k  ( s e e  t e x t ) - - - - - -
V i c k s b u r g  A  M e r i d i a n  1 s t  M  g  $ 1 , 0 0 0 , 0 0 0 . - - F . x o  
A l a b a m a  A  V i c k s b u r g  c o n s  1 s t  M  $ 1 ,8 0 0 , 0 0 0  K -C c  

2 d  M o r l g  $ 7 0 0 ,0 0 0  g  ( 1 s t  M  o n  8 ,2 9 7  a c r e s )  Cc Albany &  Northern — 1 s t  M  g o l d  ( $ 5 0 ,0 0 0  a r e  p r e f ) .  Albany &  S u s q — S t o c k  d i v i d e n d s  g u a r  b y  D  A  I I  ( e n d )  
1 s t  M  $ 1 0 , 0 0 0 , 0 0 0  g  g u  p  A  I c o n v  ( t e x t )  . U s m , c * & r  Albany & Vermont—S t o c k  3 %  g u a r a n t e e d  b y  r e n t a  Alberta & Gt Wat—1 s t  M  d e b  $ 7 ,4 0 0 , 0 0 0  g  g u  t e x t  Algoma C  &  H B a y — 1 s t  M  g  g u  r e d  1 0 5  t c x t . U s m . c

M ilesRoad DateRonds P arValue A m ountO utstanding Rate WhenPayable L ast D ividend  and  M aturity

1 9 0 2 $ 1 ,0 0 0 $ 9 9 6 ,0 0 0 4  g J & D J u n e  1 1 9 4 2
5 0 7 ,8 3 0 .0 0 0 S e e  t e x t Set. t e x t D e c  3 0 ' 1 0  2 Vi
5 0 3 ,3 8 0 ,3 5 0 6  I n  1 9 1 0 F A A F e b  2 5 ’ l l  3 %

1 8 7 8 1 ,0 0 0 1 .7 5 0 .0 0 0 5  (6 ) g J A ■ J D e c  1 1 9 2 7
2 9 0 18X 8 £ 1 0 0 £ 8 1 0 . 0 0 0 5  g J A D D e c  l  1 9 2 7

1 9 0 5 1 ,0 0 0 $ 4 0 0 ,0 0 0 4 M  g F A A T o  F e b  1 9 1 5
1 9 0 6 1 ,0 0 0 7 4 0 .0 0 0 4 H M A N T o  M a y  1 1 9 1 6

___ 1 9 0 9 1 ,0 0 0 8 5 0 , 0 0 0 4 H J A J J u l y ' l l - J u l y  '1 9
____ _____ £ 1 0 £ 1 , 5 0 0 , 0 0 0 S e e  t e x t M a r c h M c h ' l l .  4 1 4 %
—

1 8 9 5 £ 7 4 8 , 8 5 0 5  g M A N N o v  L 1 9 4 0
1 8 9 0 £ 2 0  A c £ 1 . 0 4 8 , 3 9 0 5  g M A N N o v  1 1 9 4 0
1 8 9 0 £ 2 0  A c £ 8 1 0 , 6 5 3 5  g A A O N o v  1 1 9 4 0

7 5 1 9 0 6 1 ,0 0 0 $ 6 6 2 ,0 0 0 5  g A A O O c t  1 1 9 5 6
1 4 3 1 0 0 2 .1 0 0 .0 0 0 7  I n  1 9 1 0 Y e a r l y S e p t  2  1 9 1 0  7 %
1 4 3 1 8 8 1 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6  g A A o A p r  1 1 9 2 1
1 4 3 1 8 8 9 1 0 0  & c 5 8 8 .8 0 0 5  g A A 0 A p r  1 1 9 2 1
1 4 3 1 8 8 9 1 0 0  A c 4 4 7 .4 0 0 5  g A A o A p r  1 1 9 2 1

3 5 1 8 9 6 1 .0 0 0 4 0 0 .0 0 0 5  g .1 A J J a n  1 1 9 4 6
1 0 0 3 .5 0 0 .0 0 0 1 2 .4 5 J A .1 J a n  1 9 1 1  7 .9 5

1 4 2 1 9 0 6 1 ,0 0 0  A c S e e  t e x t 3  M  g A A o A p r  1 1 9 4 6
1 2 100 6 0 0 .0 0 0 3 M A N M a y l 5  1 9 1 1  1 H

1 9 0 9 1 ,0 0 0 7 ,4 0 0 .0 0 0 5  g J A J J a n  1 1 9 5 9
1 9 1 0 £ 1 0 0 £ 9 2 4 , 60C 5  g J A D J u n e  1 1 9 6 0

— 1 9 1 1 $ ,  £ , &c S e e  t e x t 5  g M A S M c h  1 1 9 6 1

Places Where Interest and  D ividends are Payable

U  S  M t g e  A  T r  C o ,  N  Y  
S e e  t e x t  

d o
F a r m  L  A  T r .  N  Y ;  A  B o s  
G l y n ,  M il l s ,  C  A  C o .  L o n  
B l a i r  A  C o . N e w  Y o r k  
F r a n k l i n  T r u s t  C o ,  N  Y  
E m p i r e  T r u s t  C o ,  N  Y
L o n d o n
G i y n l  M il ls .  C  &  C o , L o n  

d o  d o
S e c  t e x tK n i c k e r b o c k e r  T r  C o , N Y  
C e n t r a l  T r u s t  C o .  N  Y  

d o  d o
d o  d o
d o  d oH a r a b l e t o n  &  C o ,  B a l t

D e l  A  H u d s o n  C o . N  Y
d o  d o

T r o y ,  N  Y
N  Y ,  M o n t r e a l  A  L o n d o n

AKRON &  BARBERTON BELT R R . — O w n s  a  b e l t  l i n e  a r o u n d  B a r b e r 
t o n .  O . ,  a n d  a l s o  e x t e n d s  t o  F a l r l a w n  a n d  A k r o n ,  O . ;  t o t a l  4 0 .2  m i l e s ,  a  
c o n s o l i d a t i o n  I n  M a y  1 9 0 2 ;  V .  7-1. p .  1 0 8 8 .  S t o c k ,  5 1 0 0 , 0 0 0 ,  o w n e d  e q u a l l y  
b y  t h o  C l e v e l a n d  A k r o n  & C o l u m b u s ,  H a l t .  & O h i o ,  U r i c  l i l t ,  a n d  N o r t h e r n  
O h i o  B y .  B o n d s  o u t h . .  { 1 .5 0 0 , 0 0 0 -  I s s u e d ,  3 1 ,1 0 0 . 0 0 0 ;  $ 1 0 4 ,0 0 0  r e d e e m e d  
b y  s i n k i n g  f u n d ;  $ 4 0 0 ,0 0 0  r e s e r v e d  f o r  f u t u r e  r e q u i r e m e n t s .  D r a w n  a t  1 0 5  
y e a r l y  f o r  s i n k i n g  f u n d  o f  $ 1 1 , 5 5 0  p e r  a n n u m . — ( V .  7 8 ,  p .  2 5 9 8 . )ALABAMA (iREAT SOUTHERN RR.— {See M ap  Southern H u . ) — -O w n s  
W a u h a t e h l e ,  T e n n . .  t o  M e r i d i a n ,  M is s . ,  2 9 1  m i l e s ;  l e a s e s  W a u b a t c h l c  t o  
C h a t t a n o o g a ,  5  m i l e s ,  a n d  B e l t  R y .  o f  C h a t t a n o o g a .  4 9  m i l e s ;  o w n s  h a l f  
I n t e r e s t  I n  W o o d s t o c k  &  B l o c t o n  I t y . ,  8  m i l e s ;  t r a c k a g e  t o  G a d s d e n ,  A l a . ,  
(1 m i l e s ;  t o t a l  o p e r a t e d ,  3 5 8  m i l e s .

O R G A N I Z A T I O N  — C o n t r o l l e d  b y  S o u t h e r n  I l y . ,  b u t  o p e r a t e d  I n d e -  
D c n d e n t l y .  V .  8 1 .  P .  1 7 2 2 ;  V .  8 2 .  p .  1 5 9 .  O w n s  $ 8 3 3 ,3 0 0  s t o c k  o f  S o u t h w e s t e r n  C o n s t r u c t i o n  C o .  r e c e i v e d  I n  e x c h a n g e  f o r  $ 8 3 3 ,3 0 0  C i n c i n n a t i  N e w  
O r l e a n s  A  T e x a s  P a c i f i c  s t o c k .

D I V I D E N D S . —  ’0 1 .  ’0 2 .  ' 0 3 .  ’0 4 .  '0 5  t o '0 8 .  1 9 0 9 .  1 9 1 0 .  1 9 1 1 .
C o m m o n  s t o c k -------  0  0  0  0  0  J u n e ,  2  B e l o w  — -Pref. s tock ...........  9 9 10 9 , 0 ,Jr,carly, 0 8 Feb., 3111 1 9 1 0 ,  J u n e ,  2 % ;  D e c . ,  2 H % -  V .  9 1 ,  p .  1 0 2 8 .

B O N D S .— G e n .  m t g e .  0 s .  £ 4 8 4 , 0 0 0 .  w i l l  r e t i r e  f i r s t  0 s  a n d  d e b e n t u r e s .
L A T E S T  E A R N I N G S . — 1 1 0 1 0 - 1 1 -------G r o s s ,  $ 3 ,0 9 0 , 0 4 2 ;  n e t ,  $ 9 3 0 ,2 1 8

8  m o t . ,  J u l y  1 t o  F e b .  2 8 .1 1 9 0 9 - 1 0 ------- G r o s s ,  2 ,7 2 4 ,1 8 8 ;  n e t ,  8 3 5 ,7 5 9
A N N U A L  R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n o  3 0  1 9 1 0 , In  V .  9 1 ,  

p .  1 1 5 0 ,  s h o w e d :  G r o s s ,  $ 4 ,2 2 1 , 0 0 0 ;  n e t ,  I n c l u d i n g  o u t s i d e  o p e r a t i o n s ,
$ 1 ,1 8 1 , 3 0 1 ;  o t h e r  I n c o m e ,  $ 3 0 1 ,2 4 4 ;  d e d u c t i o n s ,  $ 5 5 4 ,0 £ 5 ;  b a l a n c e  f o r  
s t o c k .  $ 9 2 & ,5 7 2 ;  p r e f .  d l v s .  ( 0 % ) ,  $ 2 0 2 ,8 2 1 ;  c o m .  d l v .  ( 2 % ) ,  $ 1 5 6 ,0 0 0 ,  
b a l a n c e ,  s u r p l u s ,  $ 5 0 9 , 1 5 1 .— ( V .  8 9 ,  p .  1 2 7 6 :  V .  9 1 ,  p .  1 1 6 6 ,  1 0 2 8 .)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAILWAYS (Ltd.).— A n  E n g l i s h  c o .  c o n t r o l l i n g  A l a .  &  V i c k s b u r g ,  1 4 3  m i l e s ;  
V i c k s .  S h r e v e p o r t  & P a c . .  1 8 9  m . ;  N e w  O r l e a n s  A  N o r .  h a s t . ,  1 9 0  m i l e s .

D I V I D E N D . — P r e f .  " A , "  3 M %  M c h .  1 0  1 9 0 8 ;  2 1 4 %  M c h .  1 9 1 0 ,  a n d  
4 H %  M c h .  1 9 1 1 ;  o v e r d u e  a b o u t  1 6 1 % .

S E C U R I T I E S  O W N E D . — A l a b a m a  & V i c k s b u r g  $ 3 0 , 0 0 0  1 s t  m t g e . ,  
$ 3 5 “  4 0 0  2 d  m t g e . ,  $ 1 4 1 ,1 0 0  c o n s o l ,  i n t g c .  a n d  $ 1 ,1 6 8 , 0 0 0  s t o c k ;  V i c k s 
b u r g ’ S h r e v e p o r t  & P a c i f i c .  5 1 ,0 1 3 , 0 0 0  g e n .  m t g e .  $ 2 ,0 8 0 , 1 0 0  p r e f .  a n d  
$ 2  7 7 3  5 0 0  c o m  s t o c k ;  N e w  O r l e a n s  & N o r t h  E a s t e r n ,  $ 5 , 2 9 5 , 0 0 0  g e n .  
m t g e . .  * 1 ,5 0 0 , 0 0 0  I n c o m e s  a n d  $ 5 ,3 2 0 , 0 0 0  s t o c k :  S o u t h w e s t e r n  C o n s t r u c 
t i o n  C o . ,  $ 4 4 8 ,7 0 0  s t o c k ;  R a i l r o a d  L a n d s  C o . ,  $ 1 0 8 ,8 5 0  (o f  $ 1 2 0 ,0 0 0 )  s t o c k .

C O U P O N  P A I D — F o r :  ’9 4 .  ’0 5 .  ’9 0 .  ’9 7 .  '9 8 .  '9 9 .  ’0 0 .  ’0 1 .  ’0 2  t o  '1 0 .
" B ”  d o  ...........................%  .8 7 5  1 2  8  2 K  4 «  5  5  5  5 %  y e a r  y
" C "  d o  ______ . . . . %  - -  - -  - -  - - -  l  Hi -  -  2 %  5 %  y e a r l y

E A R N I N G S . — I n  
p a i d  g e n e r a l  e x p e n s e s
" ^ " " d e b e n t u r e s ,  5 %  p a i d  D e c .  1 1911) ( £ 3 8 ,1 0 9 ) ;  s i n k ,  f u n d  t o  e x t i n g u i s h  
d e b e n t u r e  d i s c o u n t ,  £ 4 . 6 0 0 ,  b r o u g h t  In  f r o m  1 9 0 9 ,  £ 4 , 8 9 5  d l v .  p r e f .  A  
( 4 ) 4 % ) ,  £ 6 3 , 5 0 2 ;  b a l a n c e ,  s u r p l u s ,  £ 3 , 2 3 9 . — ( V .  9 2 ,  p .  4 0 0 . )

ALABAMA TENNESSEE &  NORTHERN RR.—O w n s  R e f o r m ,  A l a . ,  o n  
M o b i le  A  O h i o ,  t o  Y o r k ,  7 5  m i l e s ,  c o m p l e t e d  D e c .  1 9 1 0 .  S t o c k  a u t h o r i z e d ,  
* 1 0 ,0 0 0  p e r  m i l e :  o u t s t a n d i n g .  * 5 5 0 , 0 0 0 .O f  t h o  b o n d s  ( $ 1 ,5 0 0 ,0 0 0  a u t h .  i s s u e ) ,  $ 2 3 2 ,0 0 0  w e r e  I s s u e d  a g a i n s t  
t h o  I I r a t  2 9  m i l e s ,  $ 3 0 , 0 0 0  h a v e  b e e n  I s s u e d  f o r  a  s t e e l  b r i d g e  o v e r  t h e  
T o m b l g b c o  R i v e r .  * 1 0 .0 0 0  w e r e  I s s u e d  f o r  a  s t e e l  b r i d g e  o v e r  t h e  N o x u b e e  
R i v e r ,  r e m a i n d e r  I s s u a b l e  a t  t h e  r a t e  o f  $ 8 ,0 0 0  p e r  m i l e  f o r  a d d i t i o n a l

______ 7b - - - - -- -- - - L 7a '>  /o 3
l u  c a l .  y e a r  1 9 1 0  n e t  f r o m  I n v e s t m e n t s  w a s  $ 2 0 4 ,8 4 8 :  
u s e s  ( £ 4 ,3 5 8 ) .  I n c o m e  t a x  ( £ 1 1 ,1 9 5 ) ,  I n t e r e s t  o n  " A ”  d e -  
) .  o n  " B "  d e b e n t u r e s  5 %  p a i d  In  J a n .  1 9 1 1  ( £ 4 9 , 3 0 2 ) ,  o n

n illC c lK O , UUV u m y  W U U Il t l lC  IIUI, C d i u i u s a  v m  c u m --------------------------e » -  - - -  , , , r .
v l o u s  l l s c a l  y e a r  a r c  e q u i v a l e n t  t o  I n t e r e s t  o n  b o n d s  t o  b e  I s s u e d  I n  a d d i t i o n  
t o  b o n d s  o u t s t a n d i n g ,  a n d  $ 2 0 0 ,0 0 0  f o r  e q u i p m e n t  o n  t h e  b a s i s  o f  1 0 - l l t h s  
o f  c o s t  o f  e q u i p m e n t .  V .  8 3 ,  p .  1 0 3 6 .  G u a r a n t e e s ,  J o i n t l y  w i t h  T o m b i g b c e  
V a l l e y  R R . ,  t h e  M o b i le  T e r m i n a l  & R y .  1 s t  0 s  ( $ 5 0 0 , 0 0 0  a u t h .  I s s u e ) ,  o f  
w h i c h  $ 2 5 0 ,0 0 0  o u t s t a n d i n g .  V .  9 1 .  p .  7 1 0 .  F o r  y e a r  e n d i n g  J u n e  3 0  
1 9 1 0 . g r o s s ,  $ 8 0 ,4 8 3 ,  a g a i n s t  * 0 1 , 7 1 5  I n  1 9 0 8 - 0 9 ;  n e t ,  * 4 8 . 3 2 7 ,  a g a i n s t  
$ 3 3 , 0 9 5 .  F o r  8  m o s .  e n d i n g  F e b .  2 8  1 9 1 1 , g r o s s ,  * 8 1 , 0 8 7 .  a g a i n s t  * 5 5 .4 6 7  
I n  1 9 0 9 - 1 0 :  n e t ,  * 3 9 , 7 2 0 .  a g a i n s t  * 3 0 . 7 0 0 .— V . 9 1 .  p .  7 1 6 .

ALABAMA &  VICKSBURO RY.—O w n s  V i c k s b u r g  t o  M e r i d i a n .  M i s s . ,  
a n d  b r a n c h ,  1 4 3  m i l e s .  C o n t r o l l e d  b y  A l a b a m a  N e w  O r l .  * “ •

S T O C K .— S t o c k  w a s  I n c r e a s e d  f r o m  $ 1 ,0 5 0 , 0 0 0  t o  $ 2 ,1 0 0 , 0 0 0  I n  J u n e  
1 9 1 0 .  t h e  n e w  s t o c k  b e i n g  d i s t r i b u t e d  n s  a  1 0 0 %  s t o c k  d i v i d e n d .

D I V I D E N D S . — 1 8 9 0  t o  1 8 9 2 , 3 %  y e a r l y ;  1 8 9 6 .  3 % ;  1 8 9 7  t o  1 8 9 9 .  5 % :  
1 9 0 0  t o  1 9 0 2 . 6 %  y e a r l y ;  1 9 0 3  . 9 % ;  1 9 0 4  t o  1 9 1 0 .  7 %  y e a r l y .  S t o c k  
d i v i d e n d  5 0 %  In  1 9 0 0  a n d  1 0 0 %  In  1 9 1 0 .

B O N D S .— $ 1 ,0 0 0 , 0 0 0  c o n s o l s  a r c  h e l d  t o  r e t i r e  V i c k s .  &  M e r i d i a n  f i r s t s .
E A R N I N G S . — 8  m o s . , f l 9 1 0 - l l ----------- G r o s s ,  * 1 ,2 2 5 . 5 5 3 ;  n e t .  * 3 7 8 . 1 5 8

J u l y  1 t o  F e b .  2 8 .  1 1 9 0 9 - 1 0 _______ G r o s s ,  1 ,1 3 0 ,3 8 3 ,  n e t ,  3 6 7 .0 1
R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  R e p o r t ,  V .  9 1 ,  p .  1 2 4 8 .  y e a r s —  Gross. N et In c . ’ tn t . .  A c . B a t..  .S t i r  D M d e n d .

1 9 0 9 - 1 0  . * 1 ,0 7 2 .3 5 0  * 5 6 2 ,4 6 5  $ 1 2 0 ,4 3 7  $ 4 4 2 , 0 2 8  ( 7 % )  * 1 4 7 .0 0 01 9 0 8 - 0 9 _______  1 .5 2 6 .3 5 7  3 5 9 . 4 2 8  1 2 0 ,3 3 2  2 3 9 ,0 9 b  ( 7 % )  7 3 .5 0 0
— ( V . 8 9 .  1>. 1 2 2 2 .  1 5 9 4 :  V .  9 0 ,  p .  1 3 0 1 :  V .  9 1 .  p .  1 1 5 9 ,  1 2 4 8 . )

ALASKA NORTHERN RAILWAY.—P r o j e c t e d  f r o m  S e w a r d  o n  s o u t h  
c o a s t  o f  A l a s k a  n o r t h  t o  n e a r  F a i r b a n k s ,  o n  T a n a n a  R i v e r ,  4 5 0  m i l e s .  O f  
t h i s .  7 0 m l l e s  f r o m  S e w a r d  n o r t h  w e r e  In  o p e r a t i o n  S e p t .  1 1 9 O T . a n d  4 2  m i l e s  
p a r t l y  c o n s t r u c t e d .  P r o j e c t e d  3 0  m i l e s  t o  c o a l  f i e l d s  a u d  3 0 0  m i l e s  t o  
I d a t a r o d  g o ld  H e ld s .  S u c c e s s o r  t o  A l a s k a  C e n t .  R y . .  f o r e c l o s e d  O c t .  11  
1 9 0 9  V .  8 9 .  p .  1 1 4 0 .  1 2 2 2 ;  V .  8 7 ,  p .  2 8 1 .  S t o c k  a u t h . ,  $ 3 0 , 0 0 0 , 0 0 0  
P r e s . ' ,  O s c a r  G . L a b c r e e ,  S p o k a n e ,  W a s h . - ( V .  8 9 ,  p .  1 2 2 2 .)

A I  BAN Y &  NORTHERN RY.— A l b a n y ,  G a . ,  t o  C o r d c l e ,  3 7  m i l e s .  
I n  F e b r u a r y  1 9 1 0  t h e  G e o r g i a  S o u t h w e s t e r n  &  G,u1lL a c ^ J r ^ „ c ? ,^ l r,? ] '  V  9 0 .  p .  5 0 3 .  S t o c k .  $ 3 5 0 ,0 0 0 :  p a r  o f  s h a r e s ,  $ 1 0 0 .  O f  b o n d s .  
* 5 0 ,0 0 0  n a v e  a  p r i o r  l i e n .  S e e  o f f i c i a l  s t a t e m e n t .  V .  7 0 ,  p .  7 4 9 .  C a r  t r u s t s  
0 s ,  * 2 1 , 0 0 0 .  d u e  $ 3 ,0 0 0  y e a r l y  t o  N o v .  1 1 9 1 0  I n c l u s i v e .  Y e a r  e n d i n g  
J u n o  3 0  1 9 0 9 .  g r o s s .  $ 7 9 ,0 9 9 :  n e t  i n c o m e .  * 1 2 ,7 0 1 ;  t n t .  o n  b o n d s ,  5 - 1 . 4 5 8 ,  
t a x e s  a n d  r e n t a l s ,  $ 4 ,5 3 2 ;  b a l . .  d e l . ,  * 1 3 . 2 2 9 .  P r e s ,  a n d  G e n a  M g r .  W  M  
L c g g :  S e c .  a n d  T r c a s . ,  I I .  J .  B r u t o n .  O f f i c e ,  A l b a n y .  G a . — ( V . 9 0 .  p .  5 0 1  ) ALBANY & SUSQUEHANNA RR.— (S e e  M a p  Delaware <fc H u d s o n . )  —  

R O A D . — O w n s  A l b a n y  t o  B i n g h a m t o n ,  N .  Y . ,  1 4 2  m i l e s .
L E A S E D  f o r  t e r m  o f  c h a r t e r ,  v i z . ,  1 5 0  y e a r s  f r o m  A p r i l  1 9  1 8 5 1 .  t o  D e l .  &  

H u d s o n  C o . :  r e n t a l  w a s  9 %  p e r  a n n u m  o n  s t o c k  ( s e e  g u a r a n t y ,  V .  do, p 
7 7 4 )  b u t  t h e  c o u r t s  h a v i n g  h e l d  t h a t  t h e  s t o c k  Is  e n t i t l e d  t o  t h e  b e n c l l t  o  
r e f u n d i n g  e l f c c t c d  In  1 9 0 0 .  $ 1 2 0 , 7 5 0  a d d i t i o n a l  r e n t a l  w i l l  b e  p a  d  i n  J a n .  
y e a r l y ,  b e g i n n i n g  1 9 1 0 .  m a k i n g  3 . 4 5 %  a v a i l a b l e  f o r  e x t r a  d i v i d e n d s  o n  
t h e  s t o c k .  A  s p e c i a l  d i v i d e n d  o f  3 0 %  ( $ 1 ,0 5 0 ,0 0 0 )  w a s  p a i d  N o v .  1 6  1 9 0 9  
f r o m  t h e  p r o c e e d s  o f  t h e  J u d g m e n t  f o r  b a c k  r e n t a l s  d u e  b y  r e a s o n  o f  r e 
f u n d i n g .  V .  8 9 .  P -  1 1 4 1 .  1 6 6 6 ;  V .  9 0 .  p .  9 1 3 .

B O N D S .— T h e  * 1 0 , 0 0 0 . 0 0 0  3  H s  I s s u e d  t o  r e f u n d  t h e  $ 1 0 , 0 0 0 , 0 0 0  6 s  a n d  
7 s  A p r i l  1 1 9 0 0  w e r e  In  J u n e  1 9 0 5  o f f e r e d  a t  p a r  p r o  r a t a  t o  s t o c k h o l d e r s  o r  
t h e  D .  & I I .  T h o  b o n d s  a r e  g u a r .  p .  & I . ,  a n d  u n t i l  A p r i l  1 1 9 1 6  c o n v e r t i 
b l e  I n t o  D . *  I I .  s t o c k — * 5 0 0  s t o c k  f o r  * 1 ,0 0 0  b o n d s .  p I_ t. , ,0 1 f> 5 6 ,0 0 0  h a d  b e e n  c o n v e r t e d  t o  A p r .  1 9 1 1 .  V .  8 0 .  p .  1 1 7 4 .  1 3 0 J .  s :d 4 d .  
F o r m  o f  g u a r a n t y .  V .  8 2 ,  p .  9 8 9 .
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• • R A IL R O A D  C O M P A N IE S .[For abbreviations , «fe e ., see notes on f i r s t  page]

A l l e g h e n y  & W e s t e r n — S t o c k  $ 3 , 5 0 0 , 0 0 0 ) ______________
F i r s t  M  $ 2 ,5 0 0 , 0 0 0  g o l d  g u a r  p  A  1 ( e n d ) _____Q .c *

A l l e g h e n y  V a l l e y — S e e  P e n n s y l v a n i a  H R  
A l l e n t o w n  T e r m i n a l — 1 s t  M  g u a r  p  A  I ( e n d )  g _  _ C e .x c *  
A l t o n  J a c k s o n v i l l e  &  P e o r i a  R y — 1 s t  M  $ 8 0 0 ,0 0 0  g o ld  
A m a d o r  C e n t r a l — 1 s t  M  g o l d  ( 2 %  s  f  b e g i n s  1 9 1 3 )
A n n  A r b o r — F i r s t  m t g e  $ 7 ,0 0 ( 1 ,0 0 0  g o l d _____M p .x c *

2 - y e a r  g  n o t e s  s e c  b y  $ l , 0 0 0 . 0 0 0 l m p t  A c x t b d s  r e d  1 0 1I m p t  a n d  e x t  M  $ 1 0 , 0 0 0 , 0 0 0  g o l d ___
E q u i p  b o n d s ,  s e r  A  g o l d  d u e  $ 3 3 ,0 0 0  s e m f - a n n " '  B a  
d o  s e r  13 g  d u e  $ 3 0 , 0 0 0  s - a  r e d  1 0 2  H  (V  9 2 , d  59’) 

A r g e n t i n e  C e n t r a l — 1 s t  M  r e d  1 9 1 2  a t  1 0 6  
A r i z o n a  E a s t e r n — G l i a  V a i l  G1 A  N  1 s t  M  g o l d  i n i ' M nF i r s t  r e f u n d i n g  m o r t g a g e __________  ^
A r k a n s a s  L o u i s i a n a  &  G u l f — 1 s t  M  $ 6 ,6 6 6 ’o d d  g o l d  " 
A r k a n s a s  O k l a  &  W e s t — S e e  K a n  C i t y  &  M e m p h i s  R y  
A s h e v i l l e  &  S p a r t a n b u r g — S e e  S o u t h e r n  R y ,  C a r o l i n a  A s h l a n d  C o a l  &  I r o n — S t o c k

M ilesRoad

F i r s t  r e f u n d i n g  m o r t g a g e  5 1 0 0 ,0 0 0  g o l d ' ................... ' n
A s t o r i a  &  C o l u m b i a — F i r s t  m t g e  5 8 , 0 0 0 . 0 0 0 . . V . V .C e
A t c h i s o n  &  h a s t e r n  B r i d g e — 1 s t  M  g  s  f  r e d  a t  p a r .  _ C c

? S e R,? ' , ^ '? t o c k ' c o m  5 2 5 0 , 0 0 0 , 0 0 0 . .  S t o c k  p r e f  5 1 3 1 , 4 8 6 , 0 0 0  5 %  n o n - c u m  
C h l e a g o  A  S t  L o u i s  1 s t  M  ( 5 1 0 ,0 0 0  p  m )  c u r . . . . F ' . c  
C h i c a g o  S a n t a  F e  & C a l i f o r n i a  1 s t  M  g o l d  B B . c '& r  
G e n e r a l  m o r t g a g e  g o ld  ( s e e  t e x t ) . . ................U n . c * & r

• A d j u s t  I n c  M  c u m  s i n c e  J u l y  1 1 9 0 0  g . . C c . c * & r
• d o  d o  I n t e r e s t  s t a m p e d  p a y a b l e  M  &  N  _____
• E a s t e r n  O k l a h o m a  D l v  1 s t  M  5 9 ,6 0 3 . 0 0 0  g  ( i . c -  & r 

T r a n s c o n S L  I s t M  5 3 0 , 0 0 0 , 0 0 0  g  r e d l l O M o x o - r & r -
’ J? c b  F ° i u  S e r  I  t o  L  5 2 ,5 0 0 , 0 0 0  e a c h ,  c a l l  1 0 5  Q . c & r
• J?o n d s  $ 5 0 , 0 0 0 , 0 0 0  c o n v  c o m  s t k  r e d  ( t e x t )  -G .C *  A r
• B o n d s  $ 2 6 , 0 5 6 , 0 0 0  c o n v  c o m  s t k  r e d  ( t e x t )  _ S .x c *  A r
’ B o n d s  $ 2 8 , 2 5 8 , 0 0 0  g  c o n v  c o m  s t k  r c d ( t e x )  G .x c *  A r• 13d s  $ 4 3 , 6 8 6 , 0 0 0  g  c o n v  c o m  s t k  r c d ( t e x t )  G .x c *  A r*  

H u t c h i n  A  S o  1 s t  M  g  r e d  1 0 5  s i n c e  1 9 0 8 .  - - O B .c *
• S a n  F r  &  S a n  J o  V a l  1 s t  M g  c a l l  1 1 0  a f t  1 9 1 5 . .  M e .c
• S a n t a  F e  P r e s  A  P h o e n i x — 1 s t  M  $ 5 ,0 0 0 , 0 0 0  g  M e .c *
• G u l f  B e a u m o n t  A  K a n s a s  C i t y  1 s t  M  g o l d ___________
• • • d o  d o  • 2 d  M  ( $ 1 3 8 , 5 0 0  a r e  6 s ) ___________

P r e s c o t t  A  E a s t e r n  1 s t  m t g e  n r l n  A  I n t  g u a r _____C e

1 3
2 9 2

1 2 5

DateBonds

D l v .

1 4 2
4 4 0

8 .3 4 1
8 .3 4 1
8 .3 4 1  

4 8 0  
6 9 4

1 4 1
3 7 2
1 9 8

2 6  H

1 8 9 8
1 8 8 9
1 9 0 5
1 9 0 8  
1 8 9 5  
1 9 1 1  
1 9 1 1
1 9 0 9  
1 9 1 1
1 9 0 6  
1 8 9 4
1 9 0 7

1 9 0 0
1 8 9 6
1 8 9 8

1 8 8 5
1 8 8 7
1 8 9 5
1 8 9 5
1 8 9 5  
1 9 0 3
1 9 0 8  
1 9 0 2  
1 9 0 5  
1 9 0 7
1 9 0 91 9 1 0  
1 8 9 8
1 8 9 61 8 9 2
1 8 9 3  
1 8 9 3  
1 8 9 8

ParValue
$1001,000

1,0001,000
5 0 01,0001,000

1,000 1,000 
5 0 0  A c  

1 ,0 0 0

' “ ■ £666

5 0
1,000
1 ,0 0 0  

100 
100 

1 ,0 0 0
1 .0 0 0  A c  

5 0 0  A c  
5 0 0  A c  
5 0 0  A c

1 .0 0 0  A c
1 .0 0 0  A c
1 .0 0 0  A c
1 .0 0 0  A c1.000 Ac
1 .0 0 0  A c
1 .0 0 0  A c  

1,000 1,000 
1,000

A m ountO utstanding
$ 3 ,2 0 0 , 0 0 02,000,000

4 5 0 .0 0 0
200.000
3 0 0 .0 0 0

7 . 0 0 0 .  0 0 0
6 0 0 .0 0 0  

S e e  t e x t
5 6 1 . 0 0 0
6 0 0 .0 0 0
200,000

1 .4 9 9 .0 0 0
7 . 0 0 0 .  0 0 0
1 .2 3 0 .0 0 0

7 7 3 .5 0 0
3 0 0 .0 0 0

3 .2 8 0 .0 0 0
4 6 9 .0 0 0  

1 6 5 , 6 4 5 , 0 0 0  
1 1 4 ,1 7 3 ,7 3 0

1 .5 0 0 .0 0 0
5 6 0 .0 0 0  

1 5 0 ,6 3 4 ,5 0 0
1 9 .6 6 8 .5 0 0
3 1 .6 7 7 . 5 0 0

9 .6 0 3 .0 0 0  
1 7 .0 0 0 ,0 0 06.102.000
1 8 .9 0 8 .0 0 0
1 5 .5 2 3 .0 0 0

4 .8 1 4 .0 0 0
2 7 .7 5 3 . 0 0 0

1 9 2 .0 0 06.000,000
4 .9 4 0 .0 0 0

6 1 3 .0 0 0
2 8 4 .5 0 0
2 2 4 .0 0 0

Rate
%
6  g
4  g
4  g
5  g
5  g
4  g
5  g  
5  g  
5  g
5  g
6
5  g  
5
5  g

WhenPayable

4  I n  1 9 1 0  
4  g  
4  g  
4

I n  l ! ) l 0  
5  i n  1 9 1 0  

6  c u r  
5  g  
4  g  
4  g  
4  g  
4  g  
4  g  
4  g
4  g
5  g  
4  g
4  g
5  g  
5  g
5  g6  g

5  A  6  g

A
A
A
A
AQ—J  
A 
A  
A  
A  
A
a  ;

J  A  J

Q — M  
M  A  N  
F  A  A  
J  A  J  Q— M 
F  A  A  
M  A  S  
J  A  J  
A  A  O  

N o v
M  A  N  M A S  

A  
A  
A  
A  
A  
A  
A  
A  
A  
A  
A  
A

Last D ividend  and M aturity
J a n  3  1 9 1 1  
O c t  1 1 9 9 8
J u l y  1 1 9 1 9  
M c h  1 1 9 3 7  
N o v  2 1 9 3 8  
J u l y  1 1 9 9 5  
M a y  1 1 9 1 3  
M a y  1 1 9 4 1  
T o  N o v  1 1 9 1 9  
T o  J a n  1 1 9 2 1  
J a n  1 1 9 2 6  
N o v  1 1 9 2 4

Places Where Interest and  D ividends are Payable
A  I s e l l n  A  C o ,  N e w  Y o r k  

d o  d o
N e w  Y o r k  A  P h i l a d e l p h i a  
N e w  Y o r k  A  S t  L o u i s  
U n i o n  T r  C o ,  S a n  F r a n  
M e t r o p o l i t a n  T r  C o ,  N  Y  
N e w  Y o r k

J u l y  1 1 9 5 7

M c h  2 0  1 9 1 1  1® 
M a y  1 1 9 2 5  
A u g  7  1 9 9 6  
J u l y  1 1 9 2 8  
J u n e  I ’ l l  1 H %  
F e b  1 1 9 1 1  2 H  
M c h  1 1 9 1 5  
J a n  1 1 9 3 7  
O c t  1 1 9 9 5  
J u l y  1 1 9 9 5  
J u l y  1 1 9 9 5  
M c h  1 1 9 2 8  
J u l y  1 1 9 5 8  
F e b  1 1 9 1 2 - 1 9 1 4  
J u n e  1 1 9 5 5  
J u n e  1 1 9 1 7  
J u n e  1 1 9 5 5  
J u n e  1 1 9 6 0  
J a n  1 1 9 2 8  
O c t  1 1 9 4 0  
S e p t  1 1 9 4 2  
A u g  1 1 9 1 3  
A u g  1 1 9 1 3  
A p r  1 1 9 2 8

B a n k e r s  T r  C o ,  N  Y
4 t h  N a t  B k ,  N  Y  A  D e n v  
S o  P a c  C o  1 2 0  B w a y  N  Y
N  Y  M o r t  T r ;  A  C o l  S p r g

C h e c k  f r o m  C o ’s  o f f i c e  
N e w  Y o r k  T r u s t  C o ,  N  Y
C e n t r a l  T r u s t  C o ,’  N  Y ”  
C h e c k s  m a i l e d  f r o m  N  Y  

__ d o  d o5  N a s s a u  S t r e e t ,  N  Yd o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

M e r c a n t i l e  T r u s t  C o ,N  Y

C e n t r a l  T r u s t  C o ,  N  Y
P r c a _______

( O c t .  1 9 0 9 ) . ------ -------------- ; S e c .  a n d  T r e a s . ,  W .  L .  M . P h e l p s  N e w  d i r e c t o r s
V . 8 9 .  p .  1 0 6 8 .— 4 V . 8 9 ,  p .  1 6 6 6 ;  V .  9 0 .  p .  9 1 3 . )  •

A L B A N Y  &  V E R M O N T  R R . — O w n s  r o a d  f r o m  A l b a n y  t o  W a t e r f o r d  J e t . ,  
N .  Y . ,  1 2  m i l e s .  L e a s e d  t o  R e n s s e l a e r  A  S a r a t o g a  in  1 8 6 0  a n d  n o w  o p e r 
a t e d  b y  D e l a w a r e  A  H u d s o n  C o .  A n n u a l  r e n t a l ,  $ 2 0 , 0 0 0 .

A L B E R T A  &  G R E A T  W A T E R W A Y S  R Y . — I n  N o v .  1 9 0 9  $ 7 ,4 0 0 , 0 0 0  
1 s t  M . d e b .  5 s , g u a r .  p .  A  l . b y  t h e  P r o v i n c e  o f  A l b e r t a ,  w e r e  s o l d  I n  L o n d o n ,  
b u t  i n  D e c .  1 9 1 0  t h e  P r o v i n c e  f o r m a l l y  c a n c e l e d  t h e  a g r e e m e n t  a n d  w i l l  u s e  
t h e  p r o c e e d s  f o r  g e n e r a l  p u r p o s e s  a n d  n o t  c o n s t r u c t  t h e  r o a d .  V .  9 1 ,  p .  
1 7 1 0 .  S t a n d a r d  T r u s t  C o .  o f  W i n n i p e g ,  t r u s t e e . — ( V .  9 1 .  p .  2 1 3 ,  1 7 1 0 .)

A L G O M A  C E N T R A L  &  H U D S O N  B A Y  R Y . — O w n s  f r o m  S a u l t  S t c .  M a 
r i e ,  O n t . ,  t o  P a n g i s s i n ,  /( )  m i l e s ;  b r a n c h  t o  H e l e n  M i n e ,  1 2  m .  B e i n g  e x 
t e n d e d  t o  a  c o n n e c t i o n  w i t h  t h e  C a n .  P a c .  R y .  s o  a s  t o  r u n  f r o m  S a u l t  S t e .  
M a r i e  t o  n e a r  H e b r o n ,  O n t . ,  2 0 3  m i l e s ,  w i t h  b r a n c h e s ,  2 2  m . ;  t o t a l ,  2 2 5  
m i l e s .  C a s h  s u b s i d y ,  $ 6 ,4 0 0  p e r  m i l e .  L a n d  g r a n t ,  a b o u t  1 ,6 5 5 ,0 0 0  
a c r e s .  S t o c k ,  c o m m o n ,  $ 5 ,0 0 0 , 0 0 0 ,  a l l  o w n e d  b y  L a k e  S u p e r i o r  C o r p . ,  
w h i c h  g u a r a n t e e s  t h e  5 %  b o n d s  ( s e e  t a b l e  a b o v e ) , t o  b e  i s s u e d  a t  $ 3 0 , 0 0 0  p e r  
m i l e ,  a n d  h o l d s  $ 1 ,1 2 5 , 0 0 0  o f  t h e  $ 5 ,0 0 0 , 0 0 0  5 %  n o n - c u m .  p r e f .  s t o c k  f o r  
t h e  b e n e l l t  o f  t h e  r o a d .  I n  J u n e  1 9 1 0  £ 7 7 0 , 0 0 0  b o n d s  w e r e  o f f e r e d  In  L o n 
d o n  a n d  I n  O c t .  1 9 1 0  $ 1 ,0 0 0 , 0 0 0  In  P a r i s .  V .  9 1 .  p .  9 3 .  1 1 5 9 ,  1 3 2 7 ,  1 5 7 3 .  
P r e s . ,  T .  J .  D r u m m o n d ,  M o n t r e a l ,  Q u c . ;  S e c .  a n d  T r e a s . ,  T h o m a s  G i b s o n ,  
T o r o n t o ,  O n t . — ( V .  9 1 ,  p .  1 1 5 9 ,  1 3 2 7 ,  1 5 1 1 ,  1 5 7 3 ;  V .  9 2 ,  p .  2 5 9 . )  
^ A L G O M A  E A S T E R N  R Y .— T o  b e  t h e  n e w  n a m e  o f  t h e  M a n i t o u i l n  A  
N o r t h  S h o r e  R y . ,  w h i c h  o w n s  f r o m  S u d b u r y ,  O u t . ,  t o  C r e a n  H i l l ,  2 3  m i l e s ;  
b r a n c h e s  3  m . ;  a n d  h a s  c h a r t e r  t o  b u i l d  f r o m  S u d b u r y  t o  L i t t l e  C u r r e n t  
( M a n i t o u i l n  I s l a n d )  t h r o u g h  n i c k e l  a n d  c o p p e r  d i s t r i c t s ,  8 6  m i l e s .  C o m 
p a n y  w i l l  r e c e i v e  o n  c o m p l e t i o n  a  l a n d  g r a n t  o f  7 0 3 , 2 0 0  a c r e s  In  O n t a r i o  
a n d  c a s h  s u b s i d i e s  f r o m  P r o v i n c e  a n d  D o m i n i o n  o f  C a n a d a .  V .  9 2 ,  p .  2 6 5 .  
C o m m o n  s t o c k  a s  i n c r e a s e d  M a r c h  1 1 9 1 1 ,  $ 2 ,0 0 0 , 0 0 0 ,  a n d  p r e f .  5 % ,  n o n -  
c u m . ,  $ 1 ,0 0 0 , 0 0 0 ,  o f  w h i c h  $ 1 ,0 0 0 , 0 0 0  a n d  $ 8 0 0 , 0 0 0 ,  r e s p e c t i v e l y ,  t o  b e  
o w n e d  b y  L a k e  S u p e r i o r  C o r p o r a t i o n .  B o n d s  a u t h . ,  $ 3 ,0 0 0 , 0 0 0  1 s t  M . 5 0 -  
y e a r  g o l d  5 s ,  I s s u a b l e  a t  $ 3 0 ,0 0 0  p e r  m i l e ,  g u a r a n t e e d ,  p r i n c i p a l  a n d  i n t e r 
e s t ,  b y  L a k e  S u p e r i o r  C o r p o r a t i o n .  V . 9 2 ,  p .  3 9 6 ,  4 6 2 ,  5 2 7 ,  1 0 3 2 .

Y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 8 1 ,0 1 3 ;  n e t ,  $ 3 2 , 2 4 0 .  P r e s . ,  T .  J .  
D r u m m o n d ,  M o n t r e a l ,  Q u e . :  S e c .  a n d  T r e a s . ,  T h o m a s  G i b s o n ,  T o r o n t o ,  
O n t . — ( V .  9 2 ,  p .  3 9 6 ,  4 6 2 ,  5 2 7 . )
„  A L L E G H E N Y  &  W E S T E R N  R Y .— (See M ap  Bu f f .  Roch. & PU ts.)—  
P u n x s u t a w n e y  t o  B u t l e r ,  P a . ,  6 0  m i l e s ;  b r a n c h .  N e w  C a s t l e ,  P a . ,  t o  C e m e n t  
W o r k s ,  6  m . ;  t o t a l ,  6 6  m i l e s .  A n  e x t e n s i o n  o f  B u f f a l o  R o c h e s t e r  A  P i t t s 
b u r g h ,  t o  w h i c h  l e a s e d  I n  p e r p e t u i t y  f o r  g u a r a n t y  o f  b o n d s  a n d  6 %  o n  s t o c k .  
U s e s  B a l t .  A  O h i o  f r o m  B u t l e r  t o  N e w  C a s t l e  a n d  P i t t s b u r g h  u n d e r  a  t r a c k 
a g e  a r r a n g e m e n t ,  m a k i n g  i n  a l l  1 4 7  m .  S e e  V ,  7 0 ,  p .  8 4 9 .— ( V .  8 2 ,  p .  6 0 1 . )

A L L E N T O W N  R R . — T o p t o n  t o  K u t z t o w n ,  P a . .  4 H  m .  S t o c k ,  $ 1 ,2 6 8 , 
8 8 4  ( p a r  $ 5 0 ) ,  I n c l .  $ 1 ,0 7 1 , 4 0 0  p l e d g e d  u n d e r  R e a d i n g  C o . g e n .M .  N o  b o n d s .

A L L E N T O W N  T E R M I N A L  R R . — O w n s  3 H  m i l e s  o f  r a i l r o a d  In  A l l e n 
t o w n ,  P a . ,  c o n n e c t i n g  t h e  E a s t  P e n n .  ( P h i l a .  A  R e a d i n g )  w i t h  t h e  C e n t ,  o f  
N .  J .  L e a s e d  f o r  9 9 9  y e a r s  t o  P h i l a .  A  R e a d ,  a n d  C e n t ,  o f  N .  J .  ( b y  a s s i g n -  
“ e n t  f r o m  L e h i g h  C o a l  A  N a v i g a t i o n  C o . )  a t  I n t e r e s t  o n  b o n d s  a n d  5 %  o n  
$ 4 5 0 ,0 0 0  s t o c k  ( p a r  $ 5 0 ) ,  b o n d s  b e i n g  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  
b y  P h i l a .  A  R c a d . R R .  C o .  ( f o r e c lo s e d )  a n d  L e h i g h  C o a l  A  N a v i g a t i o n .

A L T O N  J A C K S O N V I L L E  &  P E O R I A  R Y .— P r o j e c t e d  f r o m  A l t o n  t o  J a c k s o n v i l l e ,  111., 6 5  m i l e s ,  o f  w h i c h  A l t o n  t o  G o d f r e y ,  6  m . ,  c o m p l e t e d  I n  
A p r i l  1 9 0 8 ,  a n d  b a l a n c e  p a r t l y  c o n s t r u c t e d .  S t o c k  a u t h . ,  $ 8 0 0 ,0 0 0 :  o u t 
s t a n d i n g  $ 3 0 0 ,0 0 0 ;  p a r  $ 1 0 0 .  ( V .  9 1 .  p .  1 7 6 5 .)  P r e s . ,  A a r o n  O .  A u t c n .  
J e r s e y v l l l e ,  111.; T r e a s . ,  A .  W .  C r o s s ;  S e c . ,  J u n e  M . R h o a d s ,  J c r s c y v l l l c ,  111.

A * ! ^ B 0 R , 9 E.N T R A L  R R - — I o n e  t o  M a r t e n , 'C a l . ,  1 3  m .  S t o c k ,  $ 4 0 0 ,0 0 0 :  p a r ,  5 i u u .  U n i o n  T r u s t  C o . ,  S a n  F r a n c i s c o ,  i s  m o r t g a g e  t r u s t e e .  V .  8 8 ,  
p .  1 5 6 .  P r e s . ,  C h a r l e s  E r i c k s o n ,  M a r t e l l ,  C a l .— ( V .  8 8 .  p .  1 5 6 .)

A N N  A R B O R  R R .— O w n s  f r o m  T o l e d o ,  O . ,  t o  F r a n k f o r t , o n  L a k e  M ic h .  
2 U 2  m i l e s ;  t r a c k a g e ,  T o l e d o  t o  A l e x i s ,  9  m i l e s ;  o p e r a t e s  c a r  f e r r i e s  b e t w e e n  
F r a n k f o r t ,  M i c h . ,  K e w a u n e e  a n d  M a n i t o w o c ,  W I s . ,  a n d  M e n o m i n e e  a n d  M a n l s t i q u c ,  M i c h .  W a b a s h  u s e s  T o l e d o  t e r m i n a l s .

o u i  l,l r c  c a p .  s t o c k  o f  M a n l s t i q u c  A  L a k e  S u p e r i o r ,  M a n l s t i q u c ,  M i c h . ,  t o  
IQ  i *  ^ Oro a 4 0  m , !es3oW lth  b r a n c h  t o  x M cN eils , 1 3  m . ,  w a s  p u r c h a s e d  I n  A p r i l  A U l l .  V . 9 2 ,  p .  1 1 0 8 .

r,& c ; — C o m m o n . $ 3 ,2 5 0 , 0 0 0 ;  p r e f . ,  $ 4 ,0 0 0 , 0 0 0 ;  5 %  n o n - c u m . ,  p a r  $ i o p .  P r e f .  s t o c k  c e r t . ,  " S u p p l e m e n t ”  O c t .  3 0  1 8 9 7 ,  p .  3 .
C o ^  w a *s  i n c o r p o r a t e d  J a n .  5  1 9 1 1  a s  a  h o l d i n g  c o m p a n y  w i t h  $ 7 ,2 5 0 , 0 0 0  a u t h .  s t o c k ,  o f  w h i c h  $ 4 ,0 0 0 , 0 0 0  p r e f .  a n d  $ 3 ,2 5 0 , 0 0 0  

* 1 0 0 ) .  t h e  s t o c k  b e i n g  o f f e r e d ,  s h a r e  f o r  s h a r e ,  f o r  t h e  A n n  
O n c l .  t h e  $ 3 ,0 0 1 , 0 0 0  c o m m o n  a n d  $ 2 ,1 9 0 , 0 0 0  p r e f .  b i d  In  

n r n f  c o m m i t t e e  N o v .  2 5  1 9 1 0 .)  I n  A p r i l  1 9 1 1 $ 2 ,9 7 1 ,9 0 0R r5 , a n t l  $ 2 ,1 5 8 , 2 0 0  c o m .  h a d  b e e n  e x c h a n g e d .  V .  9 2 ,  p .  5 9 ,  1 1 6 ,  3 2 1 .  u t n e r  e q u i p m e n t  b o n d s  a n d  n o t e s  t h a n  S e r i e s  A .  J u n e  3 0  1 9 1 0 ,  $ 1 5 0 ,1 0 7 .
d e n < S n  o ^ k T n o n A ^ 1. 1 9 1 1  * G 0 0 *0 0 0  s o l d  n o t e s  w e r e  s o l d ,  s e c u r e d  b y  f  ™ A°^)(L , m p r o v c m e n t  a n d  e x t e n s i o n  5 %  b o n d s  o f  a  n e w l s s u c ,  
i  i i , :« 9 .’P 9 2 ,0 0 0 , , t o  b e  a  n r s t  I le n  o n  $ 4 0 0 ,0 0 0  o f  n e w  e q u i p m e n t  a n d
V S<9 2 p  l i o s * 1 e n t  r e  r o a d  w i t h  a H o t h e r  e q u i p m e n t  a n d  I m p r o v e m e n t s .

^ n l v V ^ i r F V h 8 9 s OS' , { 1 2 A ! H ,1, ------------G r o s s ,  5 1 .3 1 0 . 2 7 0 :  n e t ,  5 4 5 5 ,0 7 0

5 I 3 2  9 7 4 ° t t l e r  n o o m e ’ 5 3 0 ,4 2 5 ;  I n t .  a n d  h i r e  o f  e q u i p . ,  5 1 0 6 ,4 1 1 ;  b a l . ,  s u r . ,
A N N U A L  R E P O R T  t o r  1 9 0 0 - 1 0  w a s  In  V .  9 1 ,  p .  1 3 8 3 .Year ending J u n e  3 0 —  . 1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .

S S s s « u 'n ! nK S - .......................................................  5 1 ,8 5 0 , 1 0 0N e t  a f t e r  t a x e s ___________________________ 4 0 <) 4 2 1

N e t  I n c o m e ........................................................................... 4 8 2  1 0 0D e d u c t — I n t e r e s t ,  h i r e  o f  e q u i p . ,  A c .  3 9 1 ,9 0 8

, r  D I R E C T O R S . — J o s e p h  R a m s e y  J r . ,  H .  I I .  H a r r i s o n ,  F .  K .  C u r t i s .  T .  D . R h  w i n ,  E .  R .  L y o n ,  ”  * 'J o s e p h  R a m s e y  J r

N e w m a n  E r b ,  W .  M . W a d d e n ,  
r? r  T iw L T V Y '’ W  R h o d e s ,  W .  J .  W o l l m a n ,  L e r o y  B a l d -  
? ™ p £  i ^ S o e d ' JiC k n H n r.tC n s .t c l n , a n (1  J - N - T h o m p s o n .  P r e s . ,  S e c -  I I -  B -  B l a n c h a r d . — ( V .  9 2 ,  p .  1 1 6 ,  3 2 1 ,  1 1 0 8 .)

gauge.)— O w n e d  S i l v e r  P l u m e ,  C o l .  
' t l o n  o f  1 4 .0 0 7  f t .  S t o c k ,

w i t h  5 3 0 0 ,0 0 0  s to c ic  i n  $ f  a h a r e s ' o n  J u n e  l V ' m O ^ —  D.e ^ ! . ° T O S .h ‘/ 9 11(1 \ t 7  fl a tn avfnml .......I r . ___. .. . ‘

t o AumniU u M d tC U crid hM  — w w n ca su v e r F lum e, u o i.*5(M 000 d m  of sh are i * in n 1 6  w 1 7-a t  an  J jev a tlo n  of 14,007 f t . S tock .
w lth ’M & .ixW  s l o e l f m i  * share3Tohn lV l“ o S
1 4 ° " -  f^ ? a tr<ehd l1:? f.a t?,0o . s ’M
« $ £  < ?«  5]K 1' ! (  vLChrcVonetd.Ct^oekCno,4 nre
D env% rTs"Cr u X e  V  Sior‘ Bg ^  toW 00, Mr V t li£ c o m i„ e n u "f tu f tV o ?C e n t r a l ’ S a v lm r* ’ B a n k  n o n E n r  ' ? ' B o n d s ,  6 %  ( $ 2 0 0 ,0 0 0 ,  a l l  o u t s t a n d i n g ,
?oC c i ru 1l n a r m f a Bt a rok(i “ 7 l 5 .  t r v . tC|  ’ p r 7  7 0 - J  V  • J s ' T i a p !  8UP 1reeCs t  
P v . % ,  pro ' S 7 ;V V ^92“ dp T 955.y ^  H e b ^ n . ^ P R n v ^

B e t t e r m e n t s
B a l a n c e ,  s u r p l u s .

5 ,9 9 7
$ 8 4 ,2 9 4

$ 1 ,7 0 8 ,4 8 1
3 9 0 , 4 5 0
4 9 1 .9 3 8
4 6 9 ,6 9 4

4 .1 5 3
$ 1 8 ,0 9 1

1 9 0 7 - 0 8 .
$ 1 ,8 8 2 ,7 8 2

3 7 0 , 7 6 0
4 6 8 , 8 8 0
4 0 8 .4 8 3

5 .0 1 2

£r! W ? ^ lê$ 9  0 0 0  O O ^ o u t s t a n d l m r ^ T i P n ^ a i V  ..Ô t o c k  a u t h o r i z e d ,  $ 4 0 , 0 0 0 , 0 0 0 .  o f  w h i c h
s a a s a  &  °r^ f3.^ X o .T ^ nc c o -:

C ro s* se ttA  A r k S  (V P u  &  G U L F  R Y . — M o n r o e  t o  H a m b u r g ,  L a . ,  a n d
H a m h u V r  A r k  ° p ? i ! ? n I ™ ? ?  °oP, C,r a tC ( l , y e p t • 1 0 0 9 . T o  b e  e x t e n d e d  f r o m  
M e h i o f r i  s i 2 t i n n n  £  ufT,’ s t o c k  a u t h . ,  $ 3 ,0 0 0 , 0 0 0 ;  o u tT r u s t  C o  o f  C o l n r V o o n (  5, ( $ 6 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  C o l o r a d o  T i t l e  A  
o i?  a c c o u n t  o f  l 4 g  m?inSaP,r l n F s ’ C o 1 -’ t r u s ,t e e : $ 2 ,8 6 0 , 0 0 0  w e r e  s u b s c r i b e d  f o r  C o w l e s  C h lca « rn -J v  p  u n f e  c o n s t r u c t i o n  V .  8 6 ,  p .  1 0 6 .  P r e s . ,  A l r f c d
W m  A  O t i s - gS e c  V r P p  S i * 0 ,  S l ? w a ri *  C o l o r a d o  S p r i n g s ,  C o l . ;  T r e a s . .  v v m .  a . u t i s .  b e e . ,  C .  L .  T i t u s ,  C o l o r a d o  S p r i n g s ,  C o l .— ( V .  8 6 ,  p .  1 0 6 .)

• A R K A N S A S  M I D L A N D  R R . — S e e  S t .  L o u i s  I r o n  M t n .  A  S o u t h e r n .
A R K A N S A S  O K L A .  &  W E S T E R N  R R . - S e c  K a n s a s  C i t y  A  M c m p h i s R y .
A S T O R I A  & C O L U M B I A  R I V E R  R R .— S e e  S p o k a n e  P o r t .  A  S e a t t l e  R y .

a t  A t c h i s o n  K a n  — G 'v n s  r a i l r o a d  a n d  w a g o n  b r l d g
T o p  A  S a n t a  F e  t h e  p h ^  t V i 111 o n  s t a t * ° n .  U s e d  b y  t h e  A t c h
Q u i n c y  A  r e o r e a n l L ^ n n ' ^ i J *  *  f  ”  ,t h ?  M o .  P a c .  a n d  t h e  C h i c .  B u r l .  A  4  18<)8y ■ peA iU n V  ^  ?  rI ? c i  t h e  C h i c .  A  A t c h  B r i d g e  C o . ,  f o r e c l o s e d  M c h .  
a n d  T r e a f  H  P  p i P c . 5 0 , , S t40 c k - * 7 0 0 .0 0 0 ;  p a r .  $ 1 0 0  p e r  s h a r e .  P r e s ,  a n u  i r t a s . ,  n .  i  . L e l l s ,  C l e v e l a n d ,  O . — ( V .  6 7 ,  p .  6 7 8 . )

( T H E )  A T C H I S O N  T O P E K A  &  S A N T A  F E  R Y  — (See M a o  ) — 'T h e  s v s -
a n ,T! i n p r o k e n d lh rn  o M r  9 1 ° . c o m p r ‘s.e d  9 - ° ? I  m , jc s  ° *  r a i l r o i u l  a n d  e m b r a c e d  a n  u n b r o k e n  l i n e  o f  t r a c k  f r o m  C h i c a g o ,  111., v i a  K a n s a s  C i t y ,  M o . ,  a n d  A l -

M r  t 0  t h c  P a c I , l c  D c c a n :  a l s o  t o  G a l v e s t o n ,  T e x . ,  a n d  t h e  G u l f  o f  M e x i c o ,  l  o r  o p e r a t i n g  p u r p o s e s  t h e  9 .9 6 1  m .  a r e  d i v i d e d  a s  f o l l o w s .
A t c h i s o n  T o p e k a  A  S .  F _____7 ,4 3 9 .6 4
R i o  G r a n d e  A  E l  P a s o _____’ 2 0 .2 1 P e c o s  R i v e r  R R ................ ............... 5 4 .2 6

S a n t a  F e  P r e s .  A  P h o e n i x . .  2 5 7 .4 0  
S o u t h e r n  K a n .  R y .  o f  T e x a s  1 2 4 .9 2  
T e x a s  A  G u l f  R y . ......................... 9 6 .1 4

G u l f  C o l o r a d o  A  S a n t a  F e l .  1 ,5 1 8 .1 8  
E a s t e r n  R y .  o f  N e w  M e x i c o .  2 2 5 .2 1
P e c o s  A  N o r .  T e x a s  R y _____ 2 2 5 . 2 9 ,

T h i s  I s  e x c l u s i v e  o f  2 1 1 .7 8  m i l e s  o f  n e w  l i n e s  c o m p l e t e d  o n  l a s t - n a m e d  
d a t e ,  o f  w h i c h  8 8 .5 7  m i l e s  r e a d y  f o r  o p e r a t i o n  J u l y  1 1 9 1 0 .  A l s o  c o n t r o l s  
t h r o u g h  o w n e r s h i p  o f  s e c u r i t i e s ,  o r  o w n s  J o i n t l y  w i t h  o t h e r  r o a d s ,  8 2 6 . 2 5  m .

C u t - o f f  T c x l c o ,  N .  M . .  t o  B r o w n w o o d ,  T e x . ,  3 0 0  m i l e s ,  w i t h  b r a n c h e s ,  
t o t a l  a b o u t  5 0 0  m i l e s ,  u n d e r  c o n s t r u c t i o n .  V .  8 9 ,  p .  2 2 3 .

I n  1 9 0 0  a c q u i r e d  c o n t r o l  o f  G u l f  B e a u m o n t  A  K a n s a s  C i t y  a n d  G u l f  B e a u 
m o n t  A  G r e a t  N o r t h e r n ,  w h i c h  a r e  l e a s e d .  V .  7 6 .  p .  7 5 1 ;  V .  7 7 ,  p .  1 2 2 4 .  
L e a s e s  C a n e  B e l t  R R . ,  1 0 5  m i l e s  ( e n t i r e  s t o c k  o w n e d ) .  V . 8 5 ,  p .  5 9 8 .  
i  h e  s t o c k h o l d e r s  o n  O c t .  2 7  1 9 1 0  r a t l i l c d  t h e  p u r c h a s e  o f  t h e  G u l f  A  I n t e r S t a t e  R y .  o f  T e x a s .  V . 9 1 .  p .  5 8 8 .

— T h , s  c o m p a n y  w a s  o r g a n i z e d  o n  D e c .  1 2  1 8 9 5  u n d e r  
~ i , L g c ? c r a l  ,,J\ WS o f  K a « s a a  b y  t h e  p u r c h a s e r s  a t  f o r e c lo s u r e )  s a l e  o f  t h c  p r o p e r t y  a n d  f r a n c h i s e s  o f  t h e  A t c h .  T o p .  A  S .  F e  R R .  C o .  V .  6 0  o  6 5 8  
n n . i i ? 1! 117 c o m p a n y  in  J u l y  1 9 1 0  o w n e d  In  f e e  6 .6 9 4 .1 1  m i l e s  o f  s y s t e m ,
w h ic -h  t h n  ! i ttH tn^ h y  a  L’ t h n  b o n ,d s  a n d  s t o c k s  o f  t h e  v a r i o u s  c o m p a n i e s  In  w n ‘c n  t h e  t i t l e  t o  t h c  o t h e r  l i n e s  Is  v e s t e d .  V .  6 8 ,  p .  9 7 4 .  .

r r a n c l s c o  A  S a n  J o a q u i n  V a l l e y  R y .  w a s  m e r g e d  A p r i l  1 9 0 1 .
H a s  a  J o i n t  I n t e r e s t  w i t h  t h e  S o u t h e r n  P a c i l l c  I n  t h c  N o r t h w e s t e r n  P a c i f i c .  

, , - h J D C K . — T h e  p r e f e r r e d  s t o c k  h a s  p r e f e r e n c e  a s  t o  a s s e t s  a n d  n o n - c u m u -
r e c to r a d o u ^ o ? m » r n n r n m ^ C e d V o  p c r  a n n "  ‘‘Vs  d c V'l a r c d  b y  t h e  b o a r d  o f  d l -  2 , h „  o N, °  ,  l c r  m t g e .  a n d  n o  I n c r e a s e  In  t h e  p r e f .  s t o c k
c o n i s f S «SfCn t  ° f  m a J ° r I t y  o f  a l l  p r e f .  o u t s t a n d i n g  a n d  o f  a l l  
$ n V  S f u U  T S  K h  T h c  l,o t a l  a u t h - a m o u n t  o f  p r e f .  is1 6  4 8 6  4 7 n °i n ' « nP P k Jl ?  ?  *8 9 0 -0 0 0  r e s e r v e d  t o  a c q u i r e  o t h e r  l i n e s ;  a l s op n r V i t W o o  i » 8 CC a  t r u s t  f o r  I m p r o v e m e n t s ,  e x t e n s i o n s ,  A c .  P r e f .  s t o c k  c c r t l n c a t e s  In  " S u p p l e m e n t ”  o f  A p r i l  1 8 9 7  p .  3 .
f r o ^ M ^ O I H f t J O O ^ t o d $ 9 ? n  n i v w l ? / ? 7  b i c r e a s e  t h e  a u t h .  c o m m o n  s t o c k
co.. i s s r M t t
O n c o m m m H ^ r .  o " '  ' ' o ' 3°u IPR- ’10. 1011._
° n„ 1Ar v n rC d  ( % ) ‘ 2 H  4  ^  5  y ’ly . 5 H  5  5  5 ^  5  Feb
n  7 F  V  Sfi“ n h ,i m S ? „ M o r t ' , ! A b s , r a c t  v - ° 2 ' P -  7 3 1 - 7 3 9 :  s e e  a l s o  V .  0 8 .  t r u s t  o n  s  q llJ l * l v ®J a  l le l ' .  c l t h c r  b y  d i r e c t  m o r t g a g o  o r  b y  c o l l a t e r a lt r u s t ,  o n  8 .3 4 0 .5 5  m . o t  t h e  s y s t e m ,  t o g e t h e r  w i t h  a l l  t h e  e q u i p m e n t  a n d
t e r m i n a l s  o w n e d  b y  t h e  c o m p a n y ,  a n d  f u t u r e  a c q u i s i t i o n s .

*5— Am ounts Heserved—  In  1 8 9 5 .
N o n - a s s e n t i n g  b o l l !  . “f r 1®8  P a l d  a n i ? c a r  t n l 3 t s ............. 5 1 5 , 5 0 0 , 0 0 0C l X a e t f *  m .r c o r ? a a l z a t l o n  o f  1 8 8 U - -  1 . 5 0 0 .0 0 0L n i c a g o  os s t .  L o u i s  1 s t  m t g e .  6 s ......................... .  l  5(H ).0(X )

. . .  o n ,  | F o r l ^ n f ; i H S f 5 . SA )|e r m .ln a lS . S eC O nd t r a 0 k " " * ® - - -  3 0 ,0 0 0 , 0 0 0  5 5 5 .3 8 o  1 o r  a c q u i s i t i o n  o f  A t l a n t i c  *  P a c i n o  a n d  o t h e r  l i n e s  2 0 ,0 0 0 . 0 0 0

f n  1 9 1 0 .  
5 2 ,3 3 9 ,3 8 3  

5 0 4 ,9 6 0  
1 ,5 0 0 ,0 0 0  
1 .8 5 2 ,1 0 2  
6 ,7 3 1 .5 5 4
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10 RAILWAY STOCKS AND BONDS. [VOL. LXXXXII.
• • R A IL R O A D  C O M P A N IE S .  • [For abbreviations, A c . , see notes on irst page .]

A tla n ta  Birm  & A tl— A tl A  B R y  1st M red  llO .O B .cR eceiver’s certifica tes, redeem able  a t  p a r _______A tl B lrm  A  A tl 1st M S30.000.000 g red  106. -OB.C J o in t  coll t r  notes gold ex ten ded  1910 red  p ar .T a .c*E qu ip  bonds d ue  $60,000 sem i-an n ua lly________ TaE qu ip  bonds S er B (V 85, p 39) due $86,000 s -a__ OG eorgia T erm ina l Co 1st M $4,000,000 g gu p & LOB A lab am a T erm ’l R R  1st M $4,000,000 g gu p & 1 OBA tla n ta  & C ha rlo tte  —  S tock  (see t e x t ) ...................... ......A tla n ta  K noxville & N orthern  R y— See Louisville & N A tla n ta  & St A ndrew s B ay— 1st M $1,000,000 g red2d  M ($1,000,000 a u th ) ........................................ ""A tla n ta  T erm inal— F irs t m tgc $1,500,000 g o ld .S .c '& r  A tla n ta  & W est P o in t—Stock  $2,500,000 a u th  A tlan tic  C ity— F irs t M tge $2,200,000 g o ld .-G uP .x c*  A tla n tic  C ity purchase  m oney rea l e sta te  m tge  GPS ea Coast prio r lien m ortgage gold_____1st cons M $4,500,000 gold guar q j>A tlan tic  C oast Line Co (Conn)— S tock  $30",666^000 C ertfs of Indeb t Inc non-cum  $ 5 ,0 0 0 .0 0 0 .. .S B a .r» .. do. _ do redeem able a t  par since 1910______A tlan tic  C oast Line RR— Stock com m on ( te x t )______Class A com stock  ta x  exem pt (Rich A  P e t certfs) P referred  stock  5 % ____C o l l t r M  gold secured by  L A  N s tk  r  d 1 0 5 ..c * & rUnified m ortgage gold $200,000,000 a u th o riz e d ____p on v  debs $23,562,500 red  105 a f te r  M ay ’10-S B a.r W ash & V an 1st M $1,500,000 g gu p  & L .S B a .c *  W Inst-Salcm  So’bd 1st M $5,000,000g g u .U s.x c* & r E qu ip  t ru s t  bonds gold $225,000 d ue  s - a . .S B a ,c  B onds to be R efunded by U nified  4s—F irs t consol M $51,326,000 gold (tex t)  _ .F .c* & rCertificates of Indeb tedness (new )_______________N orth  E a s t (S C) cons M gold F lor to  C harlesto n ._c  A tlan tic  C L of S C gen 1st M (1st on  594 m )gSBa.c*P e te rsb u rg  M class A go ld _________________________do  do class B gold (P ete rsb u rg  to  W eldon)

M ilesRoad DateBonds ParValue A m ountO utstanding R ate% WhenPayable Last Dividend  and M aturity

337 1904 $1,000 $4,090,000 5  g J A J J a n  1  1934___ 1909 l. ()()(] 3.250.00C 5 J A .) Ju ly  1 1911___ 1906 1,000 14,185,000 5 g J A J___ 1906 1,000 Ac 6,239,200 5 g M A N May 1 1913___ 1906 l .000 666,000 5 M A N Nov ’l l -N o v ’16___ 1907 1,000 1,118.000 5 J A J J u ly 'l l  Ju ly '17_ 1907 3.000.000 5 g J A J J a n  1 19271907 2.445.000 5 g J A .1 Ju ly  1 1927263ashvlll c 100 1,700,000 7 In 1910 M A S Mch 4 1911 3 M
8585 19081908 1,000 425.000425.000 A A 0 O ct 1 1938

3.3 1903 1,000 1,500,000 4 g J 1) Ju n e  1 1953.86 100 2,464.000 6 in 1910 J A J J a n  2 1911 3%83 1889 1,000 2,200,000 5 g M A N May 1 19191900 1,000 75,000 4M A A () A pr l 193066 1898 350.000 5 g A A () A pr 1 1948All 1901 1,000 1,850.000 4 g10 In '10 J A J J u ly  1 1951 Mch 10 ’l l  2 Vi100 17,640.000 Q— M1897 100 Ac 5.000,000 5 cur J A D1905 100 &c 8.000,000 4 .1 A J J a n  1 1925100 56,964,400 6 in 1910 J A J J a n  10 1911 3%100 1,000.000 6 In 1910 .1 A J J a n  10 1911 3%100 198.500 5 In 1910 M A N N ov 10 1910 2 H1902 1,000 Ac 35,000,000 4 g M A N O ct 1 19524,145 1909 _____ 15.009,000 4 g .1 A D Dec 1 19591909 100 &c 10.346.000 4 M A N40 1907 1,000 720,000 I M S 1-' A A Feb 1 194789 1910 1.000 5,000,000 4 g J A J Ju ly  1 1960- - - 1907 1,000 2.700,000 4  g M A S To Mch 1 1917
3,945 1902 1,000 &c 51,326,000 4 g M A S J u ly  1 1952___ 1902 100 Ac 232.900 4 M A N Irredeem able102 1883 1,000 657,000 6 g .1 A J J a n  1 1933696 1898 1,000 5,547,000 4 g J A J J u ly  1 194868 1881 1,000 868,000 5 g J A .1 J u ly  1 192668 1881 1,000 800,000 6 g A A O O ct 1 1926

Places Where Interest and' D ividends are Payable

Old Colony T ru s t Co, Bos F arm ers’ L  & T r Co, N Y J a n  1909 coupon n o t paid  N ov 1910 coupon paid  Nov 1910 coupon paid  J a n  1911 coupon  paid  J a n  1909 coupon n o t p a id  J a n  1909 coupon n o t paid  U S M tge & T r Co. N Y
New Y ork an d  A tla n ta
S tan d a rd  T ru s t Co, N Y A tlan ta , GaR eading  T erm ina l, P h lla  do dodo do  ', do doB altim ore In  1910 paid  5%In  1910 paid  4%T reas Office, W ilm , N C do dodo doJ  P  M organ A  Co, N Y U nited  S ta te s  T r Co, N Y Safe D cp A  T r Co, B alto  U S T r Co. N Y A  B a lto . U nited  S ta te s  T r Co, N Y U S ' f r C o . N Y ,  A  Balto-

do

T he A djustm ent Mortgage (A b s tra c t, V . 62, p . 739) is to  th e  C entral T ru s t Co. as tru s tee . In te res t is payab le  only  o u t of n e t earn ings up  to  4%  In each y ea r, cum u la tiv e  since J u ly  1 1900. P resen t issue Is lim ited  to  $51,728,000, b u t w hen th e  $30,000,000 general 4s au tho rized  for im provem ents as above h av e  been  issued, $20,000,000 add ition a l a d ju s tm e n t 4s m ay  be issued for th e  sam e purpose a t  n o t exceeding $2,000,000 In an y  one year, b u t only  by a  m ajo rity  vo te  of th e  a d ju s tm e n t bondholders. Interest— In N ov. 1897 p aid  3 % : since, full 4%  y early .E aste rn  O klahom a division  4s of 1903, V . 76, p . 434; V. 79. p . 1331* V . 84 , p . 1649; V . 85, p . 598; V . 86. p . 980. 1041!
.^ 5 ,r . 'T Z % ns' Cl n‘i,nen.la,1 short L ine"  ,lrs t cold 4S of 1908 a rc  lim ited  to S S 'S ? 0 '1!?0  au tho rized  Issue. T he $17,000,000 sold In A ug. 1908 cover 768.21 m iles In opera tion , com prising th e  line from  A m arillo , T ex ., to  Pecos, miles; C lovis, N . M .. to  Hlo P uerco, 255.81 m iles (com pleted In 1908); th e  Pecos V alley & N orth east, Cam eo, N . M „ to  Texas S ta te  I.lne, 208 m „  and  branches aggregating  133.88 m . T he rem ain ing  $13,000,000 can be Issued a t  $25,000 per m ile. V . 87, p . 479, 878.T he debenture 4s of H)02 a re  paid  oil $2,500,000 y early  from  trea su ry  cash . See V. 74, p . 150. 204; V . 75, p . 680; V . 77, p . 2338.T he 4s of 1905 ($50,000,000 a u th . issue) are  convertib le  Into  com . stock a t  p a r  betw een Ju n e  1 1906 and  Ju n e  1 1918. V. 79. p .  2695; V. 80. p . 649; v ■ » L  p . 1174; V . 82, p . 3 9 1 ,8 6 7 . T he $26,056,000 Issued In 1907 are convertib le  a t  par to  J u n e  1 1913. V. 84. p . 1051. 1112; V . 85. p . 97. 283, 529.S tockholders were offered in 1909 th e  r ig h t to  subscribe for $28,258,000 convertib le  4%  bonds a t  104, payab le  o ne-fou rth  each a t  tim e  of subscrip - tlon , F eb . 2 to  F eb . 4, A ug. 2 to  4 1910 and  F eb . 7 to  9 1911; they  a rc  convertib le  Into  com mon stock  a t  p a r  to  Ju n e  1 1918. V. 88, p . 1435, 1559.stock ho ld ers  were offered A pr. 1910 rig h t to  subscribe  for $43,686,000 4%  bonds a t  102!■ {,. payab le  32>S% betw een Ju n e  1 a n d  3 1910 and  35% each betw een Dec. 6 and  8 1910 and  betw een  Ju n e  0 and  8 1911, or o p tion a lly  In full a t  a n y  tim e; th ey  a re  convertib le  Into  com . stock  a t  p a r  on and  a fte r  Ju n e  1 1913, b u t prio r to  Ju n e  1 1923. In  Ju ly  1910 $41,068,633 had  been paid  In on  tw o last-nam ed  issues. V . 90, p . 913, 1043, 1612; V. 92, p . 393. 593. ■T he several issues of deb en tu res m u s t be secured b y  a n y  fu tu re  m tge . covering th e  lines owned a t  th e  tim e  th e  d eb en tu re  Issue was m ade, an d  m ay b e  called  a t  110 on any  in te res t d ay , b u t w hen called m ay  be converted  Into  stock  provided th e  tim e  for conversion has n o t exp ired .

L A TEST E A R N IN G S .— / 1910-11- .G ro ss , $72,205,390; n e t, $25,082,0958 m os.. Ju ly  1 to  F eb . 28.11909-10. .G ross, 68,801,600; n e t, 23.332,104B alance a fte r  taxes for 8 m os. of 1910-11, $22,793,990, agst. $20,858,305.
R E P O R T .— A nnual m eeting  fo u rth  T h u rsd ay  In O ctober. R ep o rt for y ear end . Ju n e  30 1910 w as given in V . 91, p . 939, 949; see also p . 9 1 4 .,  „  1909-10. ■ 1908-09. 1907-08.A verage miles o p e r a te d . ............ ...........  9,916 9,795 9,415O perating  rev en ues. -----------------  .$104,993,195 $94,265,717 $90,617,796O perating  expenses-----  ------   69,761,820 57,495,195 60,823,963T a x e s ..................................................   4 ,006,419 3 ,015,219 3,244,596
O perating  Incom e...................O ther Incom e................................. $31,224,950 $33,755,303 $26,549,237 2 ,550,055 1,158.375 671,910
T o ta l Income .............. . . . .  ..$3 3 ,7 7 5 ,01 1  $34,013,678 $27,221,147In te re s t  on bon d s------- --------  .. .$ 1 1 ,9 8 4 ,1 5 1  $13,548,082 $12,579,302H ire of equ ip m en t, ren ta ls , &c . . .  2,068,294 1,105,835 1.044,337D ividends on pref. stock  (5 % )______  5,708.690 5 ,708,690 5,708,690D vldcnds on com m on s to c k _______ (6)9 .648.030 (5)5,152,550(5>4)5662607A ddltlons and  b e tte rm e n ts_________  4 ,000,000 9,000,000 340,332

,............................... $365,840 $398,521 $1,885,879O F M C E R b .— C hairm an of E xecutive C om m ., W alker D . Illnes; E . P . R ip ley , P residen t; D . L . G allup, C om p.: C. K . Cooper, A sst. T reas.D irectors.—Charles S teele, E dw ard  J .  B crw ind, A .D .Ju lllia rd , H . Ric- m an  D uval, T hom as P . Fow ler, W alker D. H ines, N . Y .; T . D eW ltt Cuylcr, P hlla .; Jo h n  G. M cCullough, V erm ont; B. P . C heney, B oston: E dw ard  P . R ip ley , B yron L . S m ith , Chicago; A ndrew  C. Jo bes, W ichita; Howcl Jones, d e e d ,  T opeka; H . C. FYlck, P ittsb u rg h .Office. 5 N assau S t . ,  N . Y .— (V. 91. p . 1159; V. 92. p . 393, 593, 658.) 
ATLANTABIRMINGHAM & ATLANTIC RR.— (See M ap .)— Brunsw ick, u a . ,  to  B irm ingham , A la ., 453 m iles; Sessoms to  W aycross, G a., 26 m .;T hom asvlllc , G a., 81 m .; A tla n ta  to  M anchester, 75 m .; A shland, 7 m .; leases G eorgia T erm inal Co., in A tlan ta , 2 m .; A,tla *d a * 2,m -  to ta l* 659 miles. (V. 84, p . 1426; V . 80, p . 115.) ♦  7o^li*n«]LCo- an d  th c  A labam a T erm inal R R ., hav ing$1,500.000 and  $3,000,000 stock , respectively , all owned by th e  railroad , will p rov ide  term inals a t  A tla n ta  an d  B irm ingham , respectively ; they  were Trb o5ds be,n?  g ua ran teed , p rin . A  in t.;  also 5%

2.^ 7tl * kTnŶ •|nfl4^^£• 1204: v ‘ 88‘ p- iSO. 227. A tlan tic  GulfA  W est Indies SS . Co. (Clyde SS. Co.) opera tes betw een N . Y . and  B runsw ick . V . 91, p . 465; V . 87, p . 616.
l9-n  1999 receivers w ere ap p o in ted , th e  J a n .909  coupon on th e  first 5s of 1906 being defau lted . V . 88. p . 99, 156—sec We ab o v e . P res . H . M. A tk inson  Is now sole receiver. V. 88, p . 821 91, p . 945. See P resid en t’s^ rep o rt of J a n . 5 1909, w ith opinions of ex p e rts , &c., V. 88. p . 227. $3,250,000 2-year 6%  receiver’s certificates were sold to  replace 19 miles trackage  in to  B irm ingham  and  build  Bessemer b ran ch . A c. V. 88, P- 1497, 1559; V . 89. p . 40. 102, 223. T he coupons d ue  M ay 1909 to  M ay 1910 on th e  Jo in t coll, notes were purchased by  priv a te  parties; N ov. 1910 a n d  N ov. 1908 coupons w ere paid  by th e  com pany  V . 88. p . 1196; V. 90, p . 1237. 7 ?General Committee.— E dw in S. M arston  (C hairm an), F rederick  A yer, Sam uel C arr and  Jo h n  I .  W a tc rb u ry  requested  deposits of all securities and  u nsecured  d eb t of com pany  and  allied  p roperties. D epositaries. M anhatta n  T ru s t Co., N . Y ., and  Old Colony T ru s t Co., B oston. T im e for perfecting p lan  expires M ay 1 1912. V. 88, p . 1196; V. 90. p . 235; V. 92, p .1 1 6 .Committee for F irst 5 s .—S . H . Fessenden, P hilip  S tock ton  a n d  F . H . F a r ra r . C ity  T ru s t Co. of B oston, d ep o sita ry . V. 88, p . 99, 157, 684.Committee fo r  Jo in t Collateral Notes and F irst 5s.— Geo. C. C lark, Chairm an: Geo. C. C lark J r . ,  Sec.; T ru s t Co. of A m erica, N . Y ., a n d  A m erican T ru s t Co., B oston, depositaries. V. 88, p . 623, 685, 943.

STO C K .— P a r  of shares, $100; Issued, com m on, $25,000,000; p referred . $10,000,000. Of these , $17,000,000 com m on a n d  $5,600,000 preferred  deposited  u nd er colla tera l t ru s t  n otes.B O N D S.— Of th e  5s of 1900 ($30,000,000 au th o rized  issue), $14,185,000 h a ve been Issued, of which $5,005,000 Is deposited  under coll, t ru s t  notes. o n n he coll, t r u s t  5%  notes (orig inally  $8,000,000, b u t reduced to  $0,239,200 a n d  ex tended  in 1910. per p lan  V . 90. p . 1237, 1295) a re  a  Jo in t obliga- JrS!1 i° l  ralif,oad  and  th e  A tlan tic  A  B irm ingham  C onstruction  Co. ih e ln tc r c s t  un til p ay m en t thereof is to  be guaran teed  by  th e  shareholders or th e  construction  com pany  o r  th e  synd ica te  raising  $800,000 cash for the pia,n. ih c  general reorgan ization  com m ittee  agree to  provide in  th e  plan  
n °L ihCf S s m K m n  Alfie rem ain ing  notes a t  p a r . T hey  a re  secured by  dc, A tl- *  A tlan tic  1st M. bonds and  $5,600,000 pref.a n d  $17,000,000 com , stock of th e  railroad  (or cash represen ting  m atu red  equ ip m en t bonds), en tire  stock  ($5,000,000 )of B irm ingham  Coal A  Iron » ? ' • ) 3 . 6 0 0  acres of Iron ore lands (sub ject to  — nnR L*',*,10,000 trea su ry  bonds), an d  th e  $1,100,000 stocka n d  $1,000,000 bonds of B runswick SS . Co., th e  la st m entioned being guara n teed  by  A tlan tic  Gu f & W est Indies SS. Co., which In 1910 purchased  th e  
'?t n £ v  r.Y■ P - 120T; v - 8 3 - P- 38 . 4290; V . 84. p . 270; V . 85, p .IfS n 'n n n  S: 03J . J i9 S } p m e a t  obligations o the r th an  In tab le  nbove,f  420 JM 06S , m atu rin g  $10,000 q u a rte rly  (Q.-M .) to  M ch. 1 1914. of which $30,000 p rov ided  for by  receivers’ certificates.T he con tro lled  com panies, th e  Georgia T erm inal Co. .A labam a T erm inal R R ., B irm ingham  Coal A  Iron  Co. an d  B runsw ick SS . Co., w ere placed In 

nnnh S  <ian™ cb;x  bondcd deb ts  being, respectively ,$3,000,000, 52 ;44g .0 p 0 ;$ 4 .159,000 (Including $2,000,000 of B irm ingham  Iro n  Co.) and  $1,250,000, b u t th e  B irm ingham  a n d  B runsw ick com panies
n e5 r 4 W y56dl S f ^ r p .  4V658 4 ’ P - l l2 7 ' 15511 V - 8 5 ’ '>• 470: V - 8 8 '

L A T E S T  E A R N IN G S .— (1910-11----- Gross, $1,907,428: n e t, $492,7858 SS?" f u ly  1 (°  F e b - 28.11909-10----- Gross, 1,721,826; n e t, 406,088O ther Income In 8  m os. of 1910-11, $100,447, aga in st $71,772.
inSon ,? 'e a r .enlJlrn4;.o'A50 30 l 910’ ? ross> *2,579,346, a g a in st $2,069,807 In 1908-09, n e t, $579,390, aga in st $357,025.

R E P O R T  for y ea r ending Ju n e  30 1908 In V . 87, p . 1294, show ed on 491 m iles, gross, $1,583,805; n e t, $426,663; o th e r  Incom e, $136,689; In terest taxes, &c., $518,714; b a l„  su r., $44,637. V. 88, p . 227.— (V. 92. p . 116.)
ATLANTA & CHARLOTTE AIR LINERY. — (S e e  M a p  S o u th e r n  I l a i l w a y  S i / s t e m .) — O w n s  C harlo tte . N . C ., to A rm our, G a,, 263 miles.1 lie o pera ting  co n trac t of 1881 accepted  by  th e  S ou th ern  R y . requ ires the p ay m en t of In terest on A t. & C. d e b t a n d  5%  on stock ; If gross earn ings ex- cccd $1,500,000, d iv idends to  be 6 % , and  If they  exceed $2,500,000, 7 % .T he $5,500,000 bonds extended  to J a n . 1 1920 a t  4 )4%  an d  purchased by  th e  S ou th ern  R y . an d  placed u nder Its consol, m ortgage. V. 89, p .1595 . 
D IV ID E N D S . 11881 to  '89 . 1890. 1891 to  M ch. '01 Inch Since.P e r c e n t ............... J 5 y early . 5 K  6 yearly  (M A S), 7 yrly .U JA S)
E A R N IN G S .— F or y ea r ending Ju n e  30 1909. gross, $4,305,174, aga inst $4,000,202 In 1907-08; ne t, $1,832,566. aga inst $1,477,990; ln t. on  bonds. $247,500; d lvs. (7% ), $119,000; o rgan iza tion  ex p ., $2,500: b a l., su r., $1,463,566. P res ., C. S . F airch ild , N . Y .— (V. 89. p . 1595.)
ATLANTA & ST. ANDREWS BAY RY.— Owns from  D oth an , Ala., to  P an a m a  C ity . F la ., on S t. A ndrew s B ay, Gulf of M exico, 85 miles; opened Ju ly  15 1908. S tock  au th o rized , $ 1,000,000; o u ts tan d in g , $300,000; par, $100. T he Urst 6s (C entral T ru s t & B anking C orporation  of A tlan ta , G a., trustee) a re  su b jec t to  call a t  p ar beginning O ct. 1 1911. V. 88, p . 685; V ■ 83■  p . 270. F o r 6 m on ths end ing  Dec. 31 1908, gross, $51,454; ne t, $ l(i.l8 5 : In te rest on  bonds, $12,750; b a l., su r., $3,535. l’rcs ., A. B. Steele. A tla n ta . G a.; S ec., G. I I .  P u rv is , D oth an , A la .— (V. 88, p . 685.)

„  ATLANTA TERMINAL CO.— O wns union  passenger s ta tio n  opened M ay 14 1905, w ith  app roaches, used by S ou thern  R y ., C entral of Georgia R y . and  A tla n ta  & W est P o in t R R . S tock . $150,000, owned In cqnal proportions by  th e  th ree  com panies nam ed, which pay  all charges and  expenses on car basis. V . 76, p . 593. 1394; V. 77. p . 699; V. 88, p . 1196. 
.ATLANTA & WEST POINT RR.—A tla n ta , G a., to  W est P o in t, G a„  86 m iles. G eorgia R R . Ju n e  30 1909 owned 9-20ths of stock  an d  $388,900 d eb . c e r th .  A belt line a ro u n d  A tla n ta , 5 K  miles. Is o pera ted  a t  ren ta l of $16,000 yearly— 4%  on Its cos t. V. 71, p . 963. V . 73, p . 1354.^ . h o l d e r s  voted  on J a n .2 0  1910 to Increase th e  stock  from  $1,232.- 

l ,- ' ? l ,'23,2 ’,9,P/},b?Jn5 olrcrcd to  stockholders a t  p a r  to  retire  51 i??w'.0,? 2 4 eT ?i6K J u ly , 1 l 919: Y. 89. p. 1595; V. 90, p . 913.T P . . P<5*JD?'ibclf!!J!i1', wcr® for m any years 8%  per ann u m . F rom  U9?.1 , u,slv,<;; o y jy r a r ly .  J .  & J . :  O ct. 1 1899. 2 5? i cx- tra , 1902 (?), 1903, 6 % , 1904 to  1910, 6%  yearly; 1911, J a n . ,  3 % .
k L . S  * *! m ' i S . i m 9« S  n c t ' *205.861; o the r Income, $35,616; charges, $ lb3 .359, d lv s .. $73,932: su rp ., $4,185.— (V. 90, p . 235, 913.)

. £ I I Vr P R t 0  A tlan tic  C ity , 57 m . (double trac k ):N - J -  05 m .; W llllam stow n. 23 
v 't) 0! * ? ™  Is 0 C ty ' 12 m ' : O cean C ity , 10 m .; to ta l , 168 in .V . 72, p . 1278. STO C K , com ., $2,62. )̂.0()()• Drcf $1 000 000 (na r $ ri0) R ead ing  Co. owns over 99%  of s tock , and  guaran tees consol. 4s, n rin . and  

F? rJ ?  V;, 75; P- 1398. Of th e  la tte r , $2,650,000 a ref  f t llcn.  ^?S Ils ' See V . 73. p . 81. T here aro  also o u t-
1 M M r n n 00 s elJ n ^ aSM o ili 'i? crlcs A  53 arl1'  S2.834 series B 5s.“ " I IS A S 'U ........... 0 ro s s ' *1 •385,176; n e t. $38-1.821J u ly  1 to  F eb . 28. 11909-10______Gross. 1,244,172; n e t. 307,252191°* kross, $1,805,607; n c t . $352,182. In 1908-09, gross, $1,026,055; n e t, $346,250.— (V. 82, p . 750.)
nt L ,N E  CO.— org an ized  M ay 29 1889 u n d e r th e  lawsor C onnecticut, and  owns a  m ajo rity  of th e  c ap ita l stock an d  a  large a m o u n t of th e  bonds of th e  A tlan tic  Coast L ine R R . below. 
♦ «rt„ T r? 4K ,. &c*TTS^ockhol(i F s Yotcd  J a n - 20 1910 to  Issue $5,040,000 addl- vvb,ch, w as offered pro  r a ta  to  s tockholders a t  p a r , payab le  ^ I? u 28i Kt l t o . br,c..USC(lt? t ,cn>r to  p u rch ase  a t  97 H  a n d  i n t e n t  any  of th e  $5,000,000 4%  B certificates of Indeb tedness offered. T his increased stock  o u ts tan d in g  to  $17,040,000. V . 89, p . 1666.As to  th e  certificates of Indebtedness, see ed ito ria l O ct. 1897, S upp lem en t, p . 3; V . 65. p . 564; V. 71. p . 1310. In  1898 $5,000,000 stock  was
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12 RAILWAY STOCKS AND BONDS. [ V o l . l x x x x i i
R A IL R O A D  C O M P A N IE S .[For abbreviations, & c., see notes on f ir s t  page.]

All C oast Line RR (Concl) —R ichm ond  & P e te rsb u rg  1st M ($24,500 a rc  7 s)__Consol M g (R ichm ond  to  P ete rsb u rg , &c)__Ce.c• W llm  & W eldon gen M ($938,000 a rc  4s) g__SBa.c• W ilm ington  & New B ern  1st M gold assum ed SBa N or & C ar 1st M gold (P  P t  Va to  T a r , N C) _ Ce.c
S e c o n d  m o r t g a g e  g o l d _____________________ S B a  c 'S a v  F la  & W  1st M g ($2,444,000 a re  5s) __Alp.c*&r C harleston  & S av a n n a h  gen m tge gold__ SBa c* B runs & W  1st M (B runsw ick to  A lbany) g gu Ain c A lab am a  M idland 1st M g (B alnb to  M ontg) Mo xcF lo rid a  So 1st M go ld_________________  " A B c*S anfo rd  & S t P ete rsb u rg  llrs t m tge gold p*e pA shley R iv er llrs t m ortg ag e_____________

SIl S p  O & G 1st M gold (Ocala to  Inv  & br)" Ta c A tlan tic  & D anville— 1st M $4,425,000 g Int r e n t Alec• Second rao rt $1,525 000 gold in te rest ren ta l .T a x  A tlan tic  £c N orth C aro lina—Stock $1,800,000F irs t m ortgage  $ 3 2 5 ,0 0 0 .. .......... '"A leB aA tlan tjc  & St Law rence—S tock  G% rental" G rand T r ’k A tlan tic  & W estern — F irs t m tge $3,000,000 g o ld . .  IB A u g u sta  & S av an nah —S tock  5%  ren ta l C entral of Ga A u g u sta  S ou thern— F irst consol m tge gold Cc.xc A u g u sta  Union S ta tio n — F irs t M $250,000 g o ld . . .S BAvon Gcncseo & Alt Alorris RR—Stock (see t e x t ) ____!5a J '^ o r e  C hesapeake & A tlan tic— 1st M gold Alp.c* i, ! £  C um berland  Val R v— 1st M in te res t r e n ta l . . . .g aR  £  C um berland  Val R R — 1st M In te rest r e n ta l___15 V **R b x te n — S tock  gu ($270,000 carries 7% ) -F irs t  m ortgage  In terest r e n ta l________________  _BaB altim ore & H arrisb u rg  RR— M ortgage gold.A leB a.c* F irs t M W est E x t  ($16,000 p m) gold guar.A leB a.c*B altim ore & Ohio— C om m on stock  $152 ,750.000_____P rcf s tock  4%  non-cum  au th o rized  $60 ,000 ,000___P rio r lien m tge gold n o t su b jec t to  c a ll____Ale.c’ &rF irs t  M gold redeem  a t  105 a fte r  1923____U s.c ’ &r
If R egistered  In te rest Q -J

M ilesRoad DateBonds P arValue A m ountO utstanding Rate% WhenPayable

22 1875 $500 &c $340,500 6 & 7 M & N27 1890 1.00C 300,00C 4 H  g A & O479 1885 1.00C 4,000.00(1 ( 8 4 5 s J & J90 1897 1.00(1 106.00(1 4 g F & A110 1889 1,000 1.320.00C 5 g A & O110 1896 1,00(1 400,00(1 5 g J A J547 1884 l.OOC 6,500,00(1 A & O111 1886 1,000 1,500,00(1 7 s J & J169 1888 500 &c 1,407,00(1 4 g J & J174 1888 1,000 2,800,000 5 g M & N244 1895 1,000 2,418,000 4 K •J & J145 1894 1,000 275,000 4 g J A J4 1877 33,500 8 J & J64 1888 1,000 492,000 4 g J & J275 1900 1,000 3,925,000 4 g J & J275 1904 1,000 1,525,000 4 g J & J
___ 100 1,797,200 See te x t95 1887 1,000 325,000 6 J & J167 £  & $100 5.484,000 6 M & S10 1903 1,000 &c 2,000 5 g J & J53 100 1,022,900 5 J & J82 H 1894 1,000 400,000 5 g J & D
___ 1903 1.000 &c 225,000 4 g J & J
___ 100 225,000 3 Yi •J & J88 1894 1,000 1,250,000 5 g M & S3 1879 500 48,500 6 J & ,J5 1879 100 &c 72,800 6 J & J

_____ 50 390,600 5 & 7 J J27 1881 1,000 230,000 6 J & J32 1886 1.000 690,000 5 g M & N15 1888 1,000 240,000 M & N
— _____ too 152,238.800 6 In 1910 M & S
— ____ 100 59,983,954 4 in 1910 M & S1,076 1898 500 &c 74,824.000 3 H  g J & .TIT1,657 1898 500 &c 74,997,250 4 g A & Oil

Last D ividend  and M aturity

MayA prJu lyAugAprJ a nA prJ a nJ a nNovJ a nJ a nJanJu lyJu lyJu lyJ a nJu lyMchJ a nJanDecJu lyJ a nS ep tJu lyJu lyJ a nJ u lyNovMayMchMchJu lyJ u ly

1 1915 1 1940 1 1935 1 1947 1 1939 1 1946 1 1934 l  1936 1 1938 1 1928 1 1945 1 1924 1 1915 1 1918 1 1948 1 1948 15 *11 iV i  1 1917 1911 3%1 1944 6 1911 2 H  1 1924 1 1953 1 1911 1 H  1 1934 1 1929 1 1929 1 1911 1 1931 1 1936 1 1938 1 1911 3%  1 1911 2% 1 1925 1 1948

Places Where Interest and  D ividends are Payable

R ichm ond, office Brown B ro thers, NY F irst N a t B k, N Y , & B alt Safe D ep & T r Co, B alt C entral T ru s t Co, N Y Safe D ep tc T r  Co, B alt U nited  S ta te s  T r Co, N Y do  dodo doM etropolitan  T r Co, N  Y U nited  S ta te s  T r  Co, N Y do doPeople’s B k, C hast’n .S  C U nited  S ta te s  T r  Co, N Y M ercantile T ru s t Co, JN Y T ru st Co of A m erica, N Y Check from  Co’s Office N at M echanics’ B k, B alt London and  P o rtland  In te rna tion a l T r  Co. B ost S av an nah , Ga J  P  M organ & Co, N Y Safe Dep & T ru s t C o,B alt E rie R ailroad , New York Broad S t S ta tio n , P h lla  Mer T r  & Dep Co, B alt do  dodo dodo dodo  dodo  doCo’s Office, 2 W all S t,N Y  do dodo dodo do

d is tr ib u te d  as  a  100% d iv id en d  (V. 67, p . 954), an d  In 1900 $10,000 000 4%  certificates of indeb tedness (Including $2,500,000 of A tlan tic  C oast Line R R .  Co.) as a  100% d iv id en d . (V. 71. p . 697; V. 73. p . 4 9 ^ )  As to  securities  pledged to  secure  equally  th e  certifica tes  of indeb tedness see V 17. p . 1310; V. 83. p . 560. B al. sheet 1910. V. 91. p  1091. T he re  axe $02,000 certifica tes of Indeb tedness a dd ition a l to  those In tab le .
£ A SR  l  *pl; '02 . ’03 . ’04. ’05. ’06. ’07 . ’08. 1909. 1010. 1911.
D1^ r “  6 &  ,?  8 J  1° 10  8 9 10  M ch .,2 HC hairm an . H enry  W alters .— (V. 90. p . 302: V. 91. p . 1091.)

ATLANTIC COAST LINE RR.— (See M a p .)— O perates from  R ichm ond a n d  N orfolk , V a., on th e  n o rth , to  F o rt M yers, P o rt T am p a  and  R iver J e t . ,  F la ., on th e  so u th , an d  M ontgom ery, A la., and  A ugusta , G a., on th e  w est, reaching  th e  ports  of N orfolk, V a.: W ilm ington , N . C.; C harleston, S . C.; S av an nah  an d  B runsw ick, G a., an d  Jacksonv ille  and  P o rt T am p a . F la .S av . F lorida & W estern  R y . was m erged in 1902. V. 74, p . 774, 829. „{n 2 # *  1902 ac<iuircd $30,600,000 of th e  $60,000,000 Louisville & N ash- VlUo R R . s tock  for $10,000,000 cash . $35,000,000 In 4%  co lla t. t r .  bonds an d  $5,000,000 s to ck . V. 75, p . 733, 792, 905; V. 79, p . 785.Lines owned and  trackage—  M iles. R ichm ond, V a., to  P o rt T am p a ,F l a __________  _N orfolk. V a.. to S ou th  RockyM o u n t ________ _C on ten tn ea  to  W ilm ington W ilm ing ton , N . C ., to  Pee DeeJu n c tio n  ...............F lorence. S . C .. to  A ugusta , G a. vSumtcr to C olum bia . _.Y adkin  J e t .  (W ilm ington. N .C.)to  S a n fo rd ______  HOW aycross, G a . , to  Folkstou,"Ga". 34 Jcsu p , G a., to  M ontgom ery. A la. 355B runsw ick. G a.. to  A lb an y ____ 169D up o n t J e t .  to  F o r t  M yers. F la . 349

906
115105
9716745

Lines owned, <fec. (Con .)—  M iles. Paola J e t .  n ear S an fo rd  to  S t.P ete rsb u rg , F l a _____________  145P a la tk a , F la ., to  B ro o k sv lllc ..  145M illdale, F la . , to  P e r ry ............ .. 163B ranches. & c__________________ 1,525Leased—C entral R R . of S o. C arolina—L ane to  S u m te r  S . C _______  40O th er lines____________________  15
T o ta l In e a rn in g s___________4,491Closely allied lines (see each co.) — Louis. & N ash . (Incl. G a. R R .) .7 ,154  C harleston  & W estern  C aro lin a . 341 N orthw este rn  R R .o f  S o. C a r . .  71 

Also owns one-six th  In terest in  th e  R ich m o n d -W ash ing to n  Co. Leases, jo in tly  w ith  th e  Louisville & N ashville R R .. th e  G eorgia R R ., 571 m iles.,, d u *y 1909 agreed w ith  N orf. & W est, to  build  jo in tly  W inston-Salem  S ou th bo u n d  R R ., W inston-Salem . N . C ., to  W adesboro , 89 m iles, com pleted  M ch. 1911, the tw o p ro p rie ta ry  com panies g ua ran tee in g  an  Issue of 1st M. 50-year gold 4s. V. 89. p. 161, 598; V. 90. p . 238; V. 91. p . 1448; V . 92. p . 396.In  S ep t. 1910 c o n trac t was let for ex tension  from  H aines C ity , F la ., south  to  a  po in t n ea r  L ake H are , 46 m iles. V. 91. p. 1390.
9 ^ ° £ i i IZ A T I° N . — ° n A pril 18 1900 abso rbed  by  conso lida tion  (V . 70. p . 840, 893); W ilm ington & W eldon R R ., A tlan tic  C oast L ino R R s. of S . C. an d  V a. an d  N orf. <Sc C ar. R R . F lorida S o u th ern  and  S anford  & S t . P ete rsb u rg  w ere m erged A pril 1903. V. 76, p . 918, 971. T he A tlan tic  Coast L ine Co. (of Conn.) Ju n e  30 1910 owned $36,008,495 com m on stock . See th a t  com pany  above. V. 70, p . 893: V. 7 1 . p . 1116. 1310: V. 83, p . 560.
STO C K .— A tl. C oast L ine of V a. class A (R ich . & P e t. c tfs.) tax -exem pt s tock  vvas assum ed as so m uch of the com . stock  of th e  new  com pany .£ 9~boldcrs v o ted  N ov. 1909 to Increase th e  to ta l  au tho rized  stock  from  $60,000,000 to  $72,100,100, to  prov ide for the conversion of new 4%  con- v ertlb le  d eb en tu re  bonds. V. 83. p . 490. 1295; V. 89. p . 1141, 1346 T he p rcf. stock  ($18,850,000) w as in 1902 m ostly  exchanged for 125% In 4%  certlllca tcs  of indeb tedness. V. 75, p . 1252.
D IV S. (% ) — ’00. ’01 . ’02. ’03 . ’04 . ’05 . ’06 . ’07. ’08. ’09. ’10. 1911C om . (incl. C l. A .) . .  2 K  3 H  5 5 a5  6 6 6 5 ^  5 H  6 J a n  3P referred  . 2 H  5 5 5 5 5  5 5  5 5 5a  Also 20%  in com . stock  scrip and  5%  in A tlan tic  Coast L ine Co. 4%certifica tes of Indeb tedness. V. 81, n . 1558. b Includes 3%  paid  In J a n . In A tlan tic  C oast L ine R R . 4%  certlllca tcs  of Indeb tedness.

F ira t consoL 4s of 1902 (lim ited  to  $51,326,000 o utstand ing) a re  a  first lion on 1,021 miles of road an d  a  b lan k e t lien on 2,924 miles owned su b lcc t to  th e  underly ing  bonds.
3 he stockho lders  on N ov. 16 1909 (V. 89, p. 1141. 1346) au tho rized  (l)  ^v ,e r°*,nP,Le? ccct/*n £ 5200,000,000 unified m ortgage 50-year 4%  bonds; U) $2.s,5 >2,500 4%  deb en tu re  bonds convertib le  Into  com . stock , these last i c a n  aBernaU vo m ethod  of re tiring  th e  $23,562,500 certificates of \ hc, ,lRAcra elected  to  exchange for d eb en tu re  bonds a t  Pnrr£tl.n» *° M arc l, * 1910; and  (3) to  Increase th e  com . s tock  to  an  am o u n t su in c icn t to  provide for conversion of th e  deb en tu re  bonds.

,ior y i K b t b e  $200,000,000 U nified  4s were or are Issuable.lssued for Im provem ents and  re fu n d in g ___.................$15,000,000
R(h,T?*?-w°ofS lr? A%  c e r ts * of Indebtedness (the holders of all S J h S H 0?  of t .hc o u ts tand in g  $21,566,600 4%  certs , of indeb tedn ess exercised th e  option  to  exchange on  o r  before 

h A ? fia o tn .»  th ? r oCF t s - for d c b - bonds or unified m ortgageb o n d s  a t  p a r .  v .  8 9 ,  p.  1 4 8 1 1 _______ _____________  2 3  5 6 2  0 0 0R eserved to  re tire  underly ing  b o n d s_______ ______ ____ I &L090.000R eserved (along w ith  any  bonds n o t Issued to  re tire  certs , of Indebtedness) for fu tu re  construction . Im provem ents, &c.__ 77,348,000 
ben  Ju n e  30 1910 on 197 miles and  a b lan k et e£ .  m  ( I/C m ,,cs ow ned, su b jec t to  u nderly ing  bonds.T he  4%  convertib le  deben tu res will be redeem able a fte r  M ay l 1916 a t  lOo and  convertib le  a t  th e  option  of th e  holder in to  com m on stock  a t  $135 a  share  a t  an y  tim e up  to  J a n . 1920, or, If called, up  to  30 d ay s p rio r to  the d a te  of red em p tion . K K

As to  th e  $35,000,000 collateral t ru s t  4s of 1902. sec "O rgan iza tio n ” above. T hey  a rc  su b jec t to call a t  105 In am o u n ts  n o t less th an  $100,000.There were o u ts ta n d in g  Ju n e  30 1910 $55,000 B runs. & W est. Incomes. 
<77nV w yashIngto,V & V andcm erc 4 Ms (S I.500.000 au th o rized , of which $720,000 ou ts tand in g ) a re  g u a r ., p . & I., by endorsem en t. V. 84. p . 1246.

,Vie Lou Is y. & N ashv. d lv . ra te  was raised rrom  0  to  7 % . V .8 9 , p . 159o. B onded d eb t per mile Ju n e  30 1910, $21,967.
LA TEST E A R N IN G S .— [ 1910-11 .G ross, $20,576,014: n e t, $6,370,666 8 m os., Ju ly  1 to  F eb . 28.11909-10--G ross, 19,249,961; n e t, 6.382,769

,o & E ^ 9 £ T - ~ R cPo rt for y ea r end ing  Ju n e  30 1910 a t  len g th , V. 91, p . 1382. 1389 (ed ito ria l, p . 1359).
„  , 1909-10. 1908-09. 1907-08.Gross r e c e i p t s ----------- -----------  .$29 ,810 ,268  $26,144,065 $26,029,052O perating  expenses a n d  ta x e s ._ . . .  19.823,117 18,062,899 20,043,794

N et receipts from  tra f f ic ____O th er Incom e. _D ividend on L . & N""stock
- .......  $9,987,151 $8,081,166 $5,985,258- - -  *805,156 *836,873 1.463,376- - (7)2.142,000(5 H) 1683000(5 Vx) 1683000

T ota l n e t receipts Deduct—In te res t on bonded  d eb t. &c I n t .  on certificates of in d e b te d n ess .I r!i i . equ ipm en t and  term  ren ts

----- $12,934,307 $10,601,039 $9,131,634

D ividend on com m on s to ck ____‘
B alance, s u rp lu s . .

$5,506,300 *379,359 55.394 44,877

’$5,166,568 *757.122 48,569 79,830

$5,359,313 862,754 128,420 79,830- - (6)3 .195.060(5  H )2669658(5 W>2669540
$1,879,381 $31,777

tics befit* elim inated” 3 *“  1900" 19 a n d  1908-09, In terest on trea su ry  sccurl-
. U F ^ IC E R S .— C hairm an  of B oard , H enry  W alters ' P res T  M Fmersnn* 1st V lce-P res., A lexander H am ilton : 2d V ice-P res., C. S . G adsden; 3d  VIc<> P res ., J .  R . K cnly; G en. M gr., W . N . R oyall- Sec H erb ert r ' B orden ' T reas., Jam es F . P o s t . - ( V .  91. p . 1382. 1384. 1389^ V 9 2 /p  1?6 )
.  iw **A N TIC  & -PANTVILLE RY.— (See M ap  Southern R y .)— W est N orfolk to  D anville , V a., 205 m lies, th ree b ranches, 22 miles: Jam es R iver J e t .  to  C larem ont (3-ft. gauge), 50 m .: to ta l, 277 m . Leased to  S o u th ern  R y . from  S e p t. J 1899 to  J u ly  1 1949 for tax e s , repairs , m ain tenance  and  cash ren ta l sufficient to  cover In t. charges, w ith  privilege of renew als for te rm s of 99 years . In  add ition  th e  S ou th ern  R y . agrees to  pay  th e  sam e ra te  of d iv idends on com . stock  a s  paid  on Its own com . s tock . V .71,p.447* V .79 n  625/,   *a  « AA aaa   _ * * ' —'
1904 

BONDS fiS f10 July 1
l " 9 , $500,000 can bo Issued on ly  for . ......... - j - s u Pon request of S ou th ern  R y ., In terest charges to  be covered

wore t o io d  J u S l  1 0 0 ? f * v  7 7 5a 5 io)P se,cS ni n‘t s ’ ‘h o ix m a ln lm r *750.000 wcic i s s u e d  J u i y  i  19U9. V . 77, p . 195.— (V. 79, p . 967; V . 89, p . 1410.)
N AC L 95 n !S e ?  N5 R.T,H fC A R 0 L IN A RR. — M orchead C ity  to  G oldsboro, stock " T m i s  f rn S ^ ilf^ tn lS F V 1 9 aro l,n a  owns $1,266,500 of $1,797,200 Co (the  P̂ ti  190'J to  J .a n * 1 1990 to A tlan tic  & N orth  C arolinao ?  blind J 1 £  a te r  {r^Ps.f?rred  to  Norfolk S ou thern  R R .) fo r In terestu <><° v f W i ' ’ an d  dlv,(lends a t  3%  yearly  for 20 years . Increasing «iJrppJCfn u n til 5%  Is reached : th ereafte r. 6 % ; lessee a lson fen t^  *v e 7 SCn“  j2 5 0 ’000 by  S ep t. 2 1907 for im provem ents a n d  cqu lp -79, p . 967.

D IV S.—  *93. ’94. ’95 . ’96. ’97. ’98.P er c e n t------- 2 2 0 2 2 2P res .. F ran k  S . G annon .— (V. 83. p . 1590
’99. 1900-04.
2 0 1522.)

Under- lease as above.
ATLANTIC QUEBEC & WESTERN RY.—V. 91. p. 1253.
AUGUSTA & SAVANNAH R R .—Mlllen to A ugusta , G a., 53 m iles. In1895 re-leased to  C ent, of G a. for 101 y rs . a t  5%  on s tock .— (V. 61, p . 239.)
AUGUSTA SOUTHERN R R .—Owns from  A ugusta  to  T enn llte , G a., 82 m iles. T he S ou th ern  R y In J a n .  1901 acquired  ab o u t four-fifths of s to c k . V. 73. p . 343. Com . stock . $400,000: p rc f., $350,000; p ar. $100. Y ear ending Ju n e  30 1910, gross. $209,784: ne t. $68,903; charges, $40,547; balance, su rp lu s, $28.356.— (V. 80. p . 2219. 2456.)
AUGUSTA UNION STATION CO.— Owns union  passenger s ta tio n  a t  A ugusta , G a.. used b y  all roads en te rin g  th e  c ity , th e  la tte r  under their o pera tin g  c o n trac t prov iding  for In terest on the bonds and  4%  d ividends on s to ck . S tock , $75,000 (5%  paid  In), held equally  by S ou th ern  R y ., A tlan- # ® £ oaat R R - a n d  Georgia R R . V. 78. p . 2333: V . 79. p . 500. P re s ., Ih o s . K . .Scott; Sec. and  T reas., C arlton  H lllyer.— (V. 82. p . 48.)
A USI IN & NORTHW ESTERN R R .—See Houston & Texas Contra! Ry. 
AVON GENESEO & MT. AlORRIS R R .— Mt. Morris to Avon. N Y . 18 

3 h %  (a ftc r 1911) *
BALT. & A NN APO LIS SHORT LIN E R R .—Sec "Electric Ry. Section."

O re a if* r itv ^ 8 rt  £ , ATLANTIC RY.— Owns C laiborne tofrom  L laibom c to  B altim ore, 44 m ., tran sfer is 
m igrated  'i ' nCn ow ned* 1.134 m .: to ta l m ileage ow ned an dt J  P ennsy lvan ia  a n d  P h il. B alt. A W ash . In F eb . °v,zcd to  Purchase a t  $70 p er sh are  th e  $478,100 m in o rity  c}lfA*i$oFG‘ a* ?  _allIed cos. a lready  owning all th e  $ 1 ,0 0 0 ,0 0 0  
T?lv on1 nn*rd |th<i $i(m ^°.’000 5 cum  * Prcf • stock  • v  -92. p .525. 593.S en tref'9 oZ° m 5onQl9S 5 ; ,n l90(>. M ch.. 3 % ; O ct., 2% ; In 1907. M ch.. Jan. 31?3%2%’ 1908, ° c t” 1910. Jan ., 5%; Sept., 2%; 1911.
nf lf lln S\?HCS n » Iier^ Vi0 tcd  on J a n - 26 1905 to  acqu ire  a  m ajo rity  of th e  stock  \rd  P c ,a jyare  *  v , r K,n ,a  extending  from  Q ueenstow n.n n O o M t ^ K ’ ”  Wu th  branches, a  to ta l  of 77 m ., and  guaran tee  $2,000,- wi-L« flrst m t&c - bonds. See th a t  co ., V. 80. p . 110. 1058. otif, .Sa y ear Tl°,"r ends Dec. 31. In 1910, gross, $1,092,777; n e t, $213,693:
? i?p fu S“  ^ ( v . C9 " g“ 'l257: 38 o i d m e,nds (5%) • ? 7 n ,0 0 0 :1’,llance•

“ A LT 'M O R E  & CUM BERLAND ( RR.  AND R Y .).— The RailroaH  o.x- K n  i S ta tc  L lnc- M d., to  W aynesboro, P a .. -1.55 miles: s to ck . *7(1,700.o 8llarcs* rh e  Hallway  ex ten ds from  E dgem on t, M d.. to  S ta te  L ine, i a . ,  3 m .; stock , $42,500, In $100 shares. B oth  a rc  leased to  W estern  M aryland R R . for 50 years from  Ju ly  1 1S79. w ith  privilege of renew al o r purchase: ren ta l. In terest on bonds.
hJ A L T IM ° R E  *  CUM BERLA ND ,V ALLEY  EXTEN SIO N  R R .— Waynes- boio to Shlppcnsburg, Pa., 26.52 miles. Leased to Western Maryland HR.
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14 RAILWAY STOCKS AND BONDS. [VOL. LXXXX1I.
DateBonds ParValue A m o u n tO utstanding Rate

%
WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable

1899 $500 Ac $44,951,640 3 m  g J Jtf Ju ly  1 1925 Co’s office. 2 W all S t .  NY1898 500 Ac x6.175.23C 3 M g z N ov 1 1925 do do1901 1,00(1 43.260.00C 4 g M A N N ov 1 1941 do do1905 Bee te x t 4 g J A D1910 1,000 Ac 50.000.00C 4M  g J A D Ju n e  1 1913 do do1910 1,000 See te x t 4 F A A To F eb  1 1920
1853 500 Ac 102,500 4 g A A O O ct 1 1935 Office. 2 W all S t. N Y.1868 1,000 56,000 4 g J A J J u ly  1 1946 do do1886 1,000 1,009,000 4 M g M A S S ep t 1 1930 do do1882 1,000 a934,000 J A J J u ly  1 1922 do1894 1,000 £*243,000 5 g J A J J u ly  1 1922 do do
1893 1,000 5,000,000 5 g A A o O ct 1 1933 do1896 1,000 890,000 5 g J A D Ju n e  1 1936 do1900 1,000 950,000 4 H  g J A J J a n  1 1930 do1895 1,000 3,301,000 4 g M A N N ov 1 1995 do1889 1,000 700,000 5 g F A A F eb 1 1919 do1900 1,000 228,000 5 g M A S Mch l 1950 do1886 1,000 2,000,000 5 g J A I) do do1887 1,000 2,941,000 5 g A A O A pr 1 19371890 1,000 361,000 6 g l’1 A A A ug 1 1920 do do1892 1,000 303,000 6 g J A J Ju ly  l 1922 do1882 1,000 441,000 6 g A A O O ct 1 1922 do1878 100 Ac 82,100 4 g J A D Ju n e  11917 F irs t N a t B k, A llegheny1887 1,000 650,000 4 g J A .J J u ly  1 1917 J  P M organ A Co, N Y1892 1,000 300,000 5 g J A .J J a n  1 1922 Go’s office. 2 W all S t. NY1890 1,000 3,983,000 4 g A A O A pr 1 1990 do do
1889 1,000 50,000 5 g M A N M ay 1 19391895 1,000 618,000 5 g J A D Dec 1 1945 A m er B onding A T r.B a lt1903 1,000 5,000,000 4 g J A D Ju n e  1 1925 518 W aln u t S t. Phlla1883 1,000 1.000,000 6 K A A O J a n  1 1913 17 S ta te  S t, New Y ork1893 1,000 511.000 4)4  g J A 1) Ju n e  1 1943 do do1886 1.000 394.000 5 g J A D Ju n e  1 1936 M ercantile T ru s t Co. N Y650,000 M A N M ay 1 19381910 28,000,000 A & O A pr 1 1960M. A N.;being owned b y  B altim ore A O hio.L . E . a W .V a. S ys. 4s. S C'UIM'J . reg . In t. Q .-F . H R eg . In t. Q .-J .

I IA IL R O A  I) C O M  P A  N IE S  [For abbreviations, *&c., see notes on fir s t  page] M ilesRoad

B & O (Concl)— S ou thw  D lv  1st M $45.000.000g.F .cA r P itts  J u n e  A Mid D iv  $20,000,000 1st M g_ -Ce.c* Ar P L E & W V  Sys ref g red  100 a fte r  1925_Un.c* Ar New York D lv A T erm  firs t m tg c  $10,000,000 go ld . Secured gold notes $50,000,000 a u th  call p a r .U s m .eE qu ip m en t bonds d ue  $1,000,000 y ea r ly -----------Bonds U nderlying F irst Mortgage 3 Ms—L oan 1853 ex ten ded  In 1885 go ld ------------------------P ittsb u rg h  A Con 1st M ex ten ded  in 1890 in go ld__C ent Ohio $2,500,000 con 1st M (1st loan) g .M eB a.c  P ittsb u rg h  Ju n c tio n  1st M $1,440,000 g o ld ..M e .c^  P ittsb u rg h  Ju n c tio n  2d  M $300,000 g o ld ..M e .c  Bonds U nderlying P ittsburgh L ake E rie  & West V ir  Clev L or A W heel cons M (now 1st) gold__U sm .c* G eneral m ortg ag e  $1,000,000 gold redeem  105 N.c Cons ref M $10,000,000 gold red  a t  102 M --T a.c  C leveland T erm  A V alley  1st M gold g u a r.-M e .c*  Ar M ouongahcla R lv  R R  1st M gold g u a r B A O . .Ce.c* Ohio A L ittle  K an  R y  1st M $250,000 red  105 goldOhio R iver 1st m tgc ($2,000,000) go ld ____FP.c*G eneral m tgc  $3,000,000 gold 1st on 39 m ile s ..c *  R av  Sp A Gl 1st M $400,000 g guar p A 1. _FP.c*H u n tin g to n  A Big S 1st AI $400,000 g g u a r____c*P ittsb u rg h  C leveland A Toledo 1st m tgc go ld______P ittsb u rg h  N ew castle A L  E  1st M ex tended  In gold P ittsb u rg h  & W estern  1st cons M $10,000,000 g ._c*Ellw ood S h o rt Line 1st m tge gold $300,000____GW V a A P 1st M gold 5s scaled, red  a t  p a r .  M c.Ba.c* Leased L ines, tfee.. Securities—B alt A N Y R R  1st m tge gold g u a r____M eB a.cA rAlon R iver Coal M $1,500,000 gold s f redeem  a t  p ar Schuylk ill R iv er E  S R R  1st M g g uar p A Icndor S ta te n  Isl R ap  T ra n  1st Al $1,000,000 g  $ o r £  Us.c* S ta te n  Is land  R y  1st m tgc $1,000,000 g o ld — Me.c* Balt & Ohio Chic Term RR—C h& G tW  IstAI g a ss 'd .c *C ity  of Chicago purchase  m oney m tge  a ssu m ed------F irs t m ortgage  $50,000,000 a u th o r iz e d ........... .........

9303841,642

377
14477gtnia  192 192 102 
88 30 72 172 209 33 
11 77 30 215 3 176

5M
12I t13

a “ T o ta l Issued” show n In firs t le ft-hand  colum n, b a  lance

for 50 years from  J u ly  1 1881, w ith  p riv ilege of renew al, for In t. on bonds and  d iv idend  on stock , am o u n tin g  In all to  $38,730. Sec table  above and  V. 75 . p . 665 .— (V. 75. p . 665.)
BALTIMORE & HARRISBURG RR.— E m ory  G rove,A id ., to  O rr ta n n a ’ P a . .  59 m ., w ith  b ranches, 7 m ., to ta l , 66 m . Leases B alt. & H arrisbu rg  R y ., W estern  ex ten sio n , O rrta n n a  to  Iligh llcld , 15 m ., guaran teeing  In t. on Its bonds. L eased  to  W estern  A faryland R R . for 50 years from  O ct. 25 1886: ren ta l, In t . on bonds a n d  5%  on p ref. stock  (all paid  AI. A N .). D ividends on com m on a t  5%  y early  had  In 1910 been paid  for over 5 years . S tock , com ., $690,900: p re f., $29,100.— (V. 44, p . 812.)
BALTIMORE & OHIO RR.— (See M a p .)— R O A D .— O perates from  B altim ore to  P hiladelphia  and  B altim ore to  Chicago, C incinnati and  S t. Louis; to ta l m ileage leased, owned and  o pera ted  In J u ly  1910, 4,434 m iles. “ R oyal Blue L ine" (see C en tral R R . of N . J .)  gives access to  New Y ork.
H IS T O R Y .— Receivers were app o in ted  In F eb . 1896. b u t In 1899 reo rganized w ithout foreclosure, per p lan  In V. 66, p . 1235. T h e  B . A O . S ou th w estern  was reorganized per p lan  In V. 67. p . 688. th e  consol, m tge. of 1893 hav ing  been foreclosed; C en t. O hio, &c.. p lan , V. 67, p . 688, 1206, 1356.T he system  em braces, su b jec t t o  m ortgages, th e  following lines:

355
137137866

P r.lien  3 M% M .— (1,076m .) Miles. B a lt.to  W heeling, B clp rc.O .. Ac. 721 C um b. to  P Ittsb . A w . ,  Ac 1st M tge. 4 % — (581 miles) —B alt, to  P h lla . an d  b ra n c h e s__Chicago, 111., to  A kron, O h io .-  B ranches to  F a irm o n t, W .V a., Ac.South  W . D iv. 3 M %  M .—B elprc, O .,v ia  C ine. to  S t .L .,  Ac. 930 P itts . J e t . 3 M % M .— (384 miles) Bellealre to M idland C ity , Ohlol Shaw nee to  S an d u sk y , O h io . . /  377P ittsb u rg h  Ju n c tio n  R R _____. 7P . L  ./■ ;. & W . V  .Sys  .4 % M . (* 1,042/n .) W est V irginia A P itts b u rg h __  176

P ittsb u rg h  A W estern ________  «21P Ittsb . C leveland A T oledo. ... 77P Ittsb . Palnesv . A F a irp o r t__  53E as te rn  O hio_______________  . 17T ru m bu ll A A lahoning------------- 11A lonongahela R iver R R -----------  30Clev. T erm inal A V alley—  —  92Clcve. L orain  A W heeling R y ., W heeling to  C leveland, Ac__ a l9 5  Ohio R iv er R R . L ines—Bcuwood to  W heeling, & c._ a265 W est V irginia S h o rt L ine R R  . _ 58O hio A L ittle  K anaw ha  R R . . .  74
T o ta l ol a ll (add ing  B altim ore. B elt a n d  o th e r  lines), ...........  _4,434Includes 384 m ., also covered by P i tt s .  J e t .  1st Al. a See th is com pany . 

T he $15,140,000 Chicago T erm . T ran sfe r 1st 4s w ere redeem ed M ay 3 1907, and  In J a n . 1910 th e  p ro p e rty  was bid In a t  foreclosure sale an d  reorganized as B . A O . Chic. T erm . R R ., w ith  $8,000,000 autho rized  stock ; bond  Issue a u th .,  $50,000,000 50-year bonds. V. 90, p . 166, 1101.Control o f the C incinnati l la m . & D ayton.— U nder th e  read jus tm en t plan  of th e  C incinnati H am ilto n  A D ay ton  (V. 88, p . 1436, 1498), th e  B altim ore A Ohio in A ugust 1909 acqu ired  v irtu a l con tro l, a n d  Is to  acquire  full contro l on Ju ly  1 1916 a t  a  price to  be fixed b y  a rb itra to rs , th e  controlling  s to ck  to  be vested  m ean tim e In th ree  v o tin g  tru s tees , one to  be th e  P resid en t of th e  B . A O . for th e  tim e  being. C erta in  of th e  securities of th e  C. I I .  A D. a rc  g u a ran teed . See th a t  com p an y . V . 89, p . 102, 468.
R E A D IN G  CO.. A c.— In  1901 $68,565,000 (v irtu a l control) of th e  $140,000,000 R eading  Co. s tock , consisting  of $12,130,000 1st p ref., $28,530,000 2d p re f. and  $27,905,000 coin ., w as acq u ired , th e  L ake Shore & M ichigan S o u th ern  R y . Co. (V anderb ilt system ) tak in g  a b o u t one-half. In  1904 th e  B . & O. an d  L . S . A Al. S . each sold $3,950,000 of th e  com m on. V. 76, p . 101: V. 80, p . 1856.
PEN N S Y L V A N IA  A N D  U N IO N  P A C IFIC  IN T E R E S T .—T he P ennsy lv an ia  R R . Co. on J a n . 1 1910 ow ned d irec tly  $14,273,600 pref. and $5,725,000 com . stock; also— th ro u gh  th e  N orth ern  C entral a n d  P h lla ..B . & W* (each ow ning one-half)— $2,000,000 pref. and  $2,097,400 co m . s tock , and , th rough  P ennsy lvan ia  Co., $5,000,000 pref. an d  $13,451,200 com . s tock . U nion Pacific In S ep t. 1906 purchased  $32,334,200 com . a n d  $7,206,400 p ref. stock . V. 83, p . 562, 686, 1036; V. 84, p . 50, 569.
S T O C K .— A uthorized  Issues: Com m on, $152,750,000: pref. 4% n on-cum ., $60,000,000: o u ts ta n d in g , see ta b le  abo v e. P ref. stock  d lvs. a re  lim ited  to  4 % . (See V. 71, p . 1166, a n d  edito ria l, p . 1143; V. 72, p . 1186.)

^  D IV ID E N D S .—  *00. ’01-’04. ’05. *06. ’07. ’08. ’09. *10. 1911.Com mon (% ) _ _ ....................  2 4 y ’ly . 4 M 5 M  6 6 6 6 M ch.,3Preferred  (% )    4  4 y ’ly . 4 4 4 4 4 4  M ch.,2
B O N D S.— (1) p rio r  L ien  3 M % . a  first lien on m ain  line and  branches, I a rkersbu rg  b ranch  and  P ittsb u rg h  division , a b o u t 1,076 miles of llrs t trac k  a n d  1,325 miles of second, th ird  and  fou rth  track s and  sidings, and  also all th e  equ ipm en t now owned of th e  value of upw ards of $20,000,000, or herc- 1 T ota l au th o rized , $75,000,000. See app lica tion  to  list,9; 30: V . 78. p. 1906; V. 86. p . 1528; V . 86, p . 36.(2) v irst Mortgage 4%  Cold B onds, Due J u ly  1 1948 b u t sub ject to  call, In whole o r In p a r t , a fte r Ju ly  1 1923, a t  105; a  llrst lien on th e  P hiladelphia , r , . a , rA k ron  divisions an d  branches a n d  th e  F airm on t Alorgantown & I Ittsb u rg h  RR. ,  covering ab o u t 581 miles of first track  a n d  ab o u t 573 miles of second, th ird  an d  fourth  tracks an d  sidings: also on th e  B . A O. T erm inal p ro p e rty  and  th e  B altim ore Belt R R . T hey  are also a  lien, su b jec t to  p rio r lien m tg e ., upon  m ain  line. Ac. See a p p . to  list. V. 69, p . 30; V. 79. p . 2 1 1. lo ta l  au th o rized  (Incl. $49,975,000 Issued a t  reo rg an iza tio n ). _ $ i6 5 .000,000Of w hich reserved  to retire  prior lien bonds In 1925______  75.000.000Issued  an d  Issuable for b e tte rm en t o r extension  of th e  prope rties  covered by m ortgages (l)  and  (2), o r for extensions, add itions o r equ ipm ent; a t  n o t over $1,500,000 a  y ear for 1st 4 years a n d  $ 1.000,000 a year th ereafte r, orig inally  27,000,000(3) Southwestern D ivision \s t Mortgage 3 Ms. V irtually  a  llrst lien upon  th e  p roperties con stitu tin g  th e  B . A O . S ou th w estern R R . sy stem , o r th e  securities represen ting  the sam e, covering abo u t 930 miles of llrst track  and  a b o u t 401 milesof second track  an d  sidings. All Issued- ___  ______ 45,000,000(4) B . A O., Pittsb . J e t . A M id . D iv . 3 Ms . Expected" to  be ultim ate ly  a  llrst lien u pon  th e  railroads of th e  C entral Ohiosy stem  and  P itts . J e t .  R R . C o., 385 miles In a ll. T o ta l 20,000.000Issu ab le  $1,000,000 per y ear for first two years an d  there a fte r  $500,000 per year, for th e  enlargem en t, b e tte rm e n t o r  extension  of the p roperties cov ered ..... ..................................

In  p artia l exchange for old bonds and  sold ($4,000,000)____$14,569,000Of th is  Issue, $6,175,230 is In hands of th e  public  and  $7,635,050 pledged as p a r t  colla tera l fo r P i t t s .  L ake E ric A W est V a. System  4s.U nderly ing  bonds, see table: underly ing  stocks still o u t, $21,227.(5) Pittsburgh L ake E rie  A West V irg inia  System  m tgc . refunding  4%  gold bonds (au thorized  a m o u n t $75,000,000) a re  a  lien on 1,642 m iles, consisting of th e  Ohio R iver, Clev. Lorain A W heeling, P ittsb u rg h  A W estern , A c., form ing a  d irec t connection  w ith  P ittsb u rg h , C leveland, F a irp o rt, Lorain  an d  S an d u sk y , su b jec t to  u nderly ing  bonds o u ts tan d in g  thereon  (sec table  abo v e). In  S ep t. 1905 $29,060,950 add itional underly ing  bonds. Including $7,635,050 P ittsb . Ju n e . A M iddle D lv. 3 Ms, w ere held  In tru s t  as p a r t  sec u rity . T he $30,553,000 unissued  are  reserved  to  re tire  underly ing  bonds, V. 74, p . 266; V. 79, p . 2793; V. 80, p . 1423; V .8 6 , p .4 7 9 ; V. 88, p . 451, 685.
(6) N ew York D ivision and Term inal Is/ 4s (au thorized  a m o u n t $10,000.000) a re  secured  b y  deposit w ith  th e  tru s tee  of all th e  S ta te n  Is lan d  R apid  T ra n s it refu n d in g  4s as Issued ($5,000,000 au th o rized ), all th e  $350,000 B alt. A N . Y . 1st 5s a n d  th e  en tire  stocks of those com panies. Of th e  bonds, $5,000,000 w ere Issued on Ju n e  30 1910, b u t held In th e  trea su ry , th e  balance  being reserved  for th e  fu rth e r  equ ip m en t, d evelopm en t an d  e x te n sion of th e  S ta te n  I . p rop erties, including B a lt. A N . Y . R y . V. 83, p . 1042.In  N ov. 1907 purchased  2,000 cars  from  th e  F a irm o n t Coal Co., assum ing  p a r t  of $1,529,000 5%  car t ru s t  bonds due  $162,000 yearly  to  S ep t. 1918 V . 85, p . 1404. G round  re n t liens Ju n e  30 1910. $1,145,057.
L EA SE D  L IN E S .— Schuylkill R iver E as t S ide 5%  bonds were purchased  D ec. 1 1903 a t  110, per V . 68, p . 40. and  $5,000,000 new 4s Issued g u a ran teed  p . A 1. b y  endo rsem en t. V. 77. p . 1745; g u a ra n ty , V. 81, p . 727.T he  W est V irginia A P ittsb u rg h  (see agreem ent In V. 67, p . 1310) has been  o pera ted  since S ep t. 1 1899 under a  99 y ears’ lease, for 4%  on  th e  m tge . to  be a p p ro p ria ted  to  p ay m en t of bond in te re s t. V . 69, p . 439.Owns $1,956,000 of $2,400,000 P itts . C lev. A Toledo 6s. V. 76, p . 47.
F IN A N C E S .— In  F eb . 1909 sold $13,100,000 P i tt s .  L . E .  A W est Va. d iv . 4s. V . 86, p . 1528: V . 87, p . 36.In  1910 so ld  $10,000,000 4%  equ ipm en t bonds d a ted  F eb . 10; also filed 4%  e qu ip m en t m tg e . for $10,000,000. none to  be Issued a t  p resen t. V. 90. p . 696, 848.
*.n MiLy l 910 S0J (l S40.000.000 3 -year 4 M% gold n otes, p a r t  of a  $50,000,000 a u th . Issue, for im provem ents and  eq u ip ., secured by $6,000,000 llrst nnnf o ' i lcl Rfc** antl $10,000,000 R eading  com . stock  an d  $28 ,000,000 B . A O. Chic. T erm . 1st M. 4%  bonds, th e  rem ain ing  $10,000,000 being  sold to  re tire  th e  $10,000,000 notes due  M ch. 10 1911. O th er co lla tera l m ay  be su b s titu te d  as  s ta te d  In the in den tu re . V. 90, p . 1295; V. 92. p . 460.

expend itu res for 13 years end ing  Dec. 31 1909 w ere $151.704,000, a n d  $24,000,000 will bo requ ired  to  com plete  construction  and  b e tte rm e n ts  In progress and  equ ipm en t co n trac ted  lo r. V. 1)0, p . 160.
E A R N IN G S .— 8 m os., 11910-11.-.G ro ss . $59,323,126: n e t, $16,908,474 Ju ly  1 to  F eb . 28. \1 9 0 9 -1 0 .--G ro ss . 57.879,581; n e t, 18,083,208
R E P O R T .— F o r y ea r 1909-10, V . 91, p . 1020, 1037. (Sec also p . 997.)Year ending J u n e  30—  1909-10. 1908-09. Inc . or Dec.Miles .......................   4.434 4.400 — 26F re ig h t earn ings .................   . . .$ 6 9 ,4 0 8 ,1 1 3  $58,355,112 +$11,053,001Passenger earn ing s....... .................  14.485,585 13,551,238 4 934,347M all, express, &c., e a rn in g s ._____ 5,007,554 4 ,506,506 +  601,048
T ota l gross earn lug s.......................... $88,901,252 $76,412,850 + $12 ,488,390O perating  expenses________________  61,333.801 51,163,981 + 10 .169 ,820
N et earn ing s________ ______O perating  incom e (afte r taxes)O th er Incom e________ _____  .
T o ta l n e t I n c o m e ....... ........... $28,715,752 $25,785,307In te re s t, ren ts . <fcc ___  $12,468,165 $12,049,301M iscellaneous Im provem ents, A c. 415,701 549,572D ividends on preferred  stock  (4-c,) 2,355,075 2 .355,887Dlvs. on com m on stock  (0 % ) .......... 9,118 538 9,116.431

S27.567.451 $25,248,875 + $2 ,318 ,576. $24,497,854 $22,438,051 + $2 ,359 ,8034.217,898 3 .347,257  +  870.641
+  $2,930,445 +  $418,863 — 133,811 

— 212 +  2,107

5,000,000 m ents

B alance, su rp lus ------------ -------- $4,357,613 $1,714,116 + $2 ,643 ,497
E xecutive  C om m ittee— Daniel W illard. C hairm an: O scar G. M urray , .1. R . F oa rd , I ,. F . I.orce. R ob ert 8 . L ove tt, E . R . B acon. N. B. R eam  anti Sam uel Rea; P res., D aniel W illard: 1st V ice-P ies., Geo. F . R andolph ; S ec ., C. W . W oolford; T reas., J .  V . M cNcal.
D irectors— R . B ren t Iveyser, Jo h n  P . G reen, Sam uel R ea, Joseph  R . F o a rd , O scar G . M urray, Jam es Speyer, R ob ert S . L ove tt, N orm an II. R eam , Jam es S tillm an . E dw ard  R . Bacon, Jo seph  W ood, L . F . Loree.New Y ork office, 2 W all S t.—  (V. 91, p . 1327; V. 92, p . 460, 794.)
BALTIMORE & OHIO CHICAGO TERMINAL RR.—P ro p e rty  consists of passenger an d  freight term inals In c ity  of Chicago, lines of railw ay lead ing  th ere to  and  a belt line around  th e  city ; also 760 acres of land  In ad jacen t to  th e  c ity , of which 50 acres a re  In th e  cen tre  of th e  business d is tric t: also Includes 7 ,o00 feet of dock p ro p e rty  on Chicago R iv er. N early  all land , Including th a t  upon  which tracks have  been bu ilt, Is owned In fee; I rack  ow ned, 84 m .; leases from  Chicago Ju n c tio n  R y . 11 m .; trackage , 7 m .; to ta l, 101 m .: 2d track , 60 m .; sidings, 118 m .; to ta l all track s, 280 miles.

— Successor to  Chicago T erm inal T ran sfe r R R ., bid In on J a n . 10 U K ) by th e  B . A O . under foreclosure of 1st m tg c ., su b jec t to  two under- ylng rntges show n abo v e. V. 00. p . 166. 100, 235. 625. S tock  a u th o rized, $8,000,000; p a r  $100.
T E N A N T S .— B alt. A O hio, Chicago G rea t W estern , Chicago Ju n c tio n . Pere M arq ue tte . Sec V . 77. p . 048. 2158: V. 70, p. 001. M inimum  ren ta ls  from  te n a n ts , $513,500 ann u ally , v .  70, p . 2084.
B O N D S.— Of th e  1st M. bonds of 1010, $28,000,000 Issued as series A 4s were given to  th e  B alt. & Ohio to  represent th e  cost of the p ro p e rty , a n d  are  pledged u nder Its 3 -year 4 y ,%  secured gold notes, $5,000,000 add itiona l series A 4s to  be Issued w hen required  for Im provem ents and  $1,200,000 reserved to  re tire  th e  old bonds aud  $15,800,000 tor extensions, Im provem ents an d  equ ipm en t to b ear not over I > Interest .  V. 90. p . 1295.
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1 6 R A IL W A Y  ST O C K S A N D  B O N D S. (VOL. LXXXXII.
R A IL R O A D  C O M P A N IE S  [For abbreviations , A c ., see notes on fir s t  page]

Baltimore & Potomac— S ee P h lla  B a lt  A W a sh in g to n .B a n g o r  & Aroostook— S to c k  (see t e x t ) _ ____________F ir s t  m o rtg a g e  (516 ,000  p e r  m ile) g o ld ............. Q.c*S econd  m o rtg a g e  g o ld ...................................................U smF ir s t  m tg e  P is c a ta q u is  D lv  $1 ,500 ,0 00  g o ld . .Q .c *  V B u r E x t  1 st M $5 00 ,0 00  g  (V 69 , p  9 5 2 ) . . . Q.c* A ro o s to o k  N o r th e rn  1 s t m tg e  $2 25 ,000  g o ld . .Q .c  C onso l re fu n d in g  m tg e  $2 0 ,00 0 ,00 0  g o ld . .  OB c M ed fo rd  E x t  1 s t M $1 ,0 0 0 ,0 0 0  g  (V 84.p692) .U s .c *W a sh b u rn  E x te n s io n  1 st M g o ld _________C e.c*A rS t  J o h n s  R lv  E x t  1 st M $1 ,800 ,0 00  g u a ra n te e d  CeA ro o sto o k  C o u n ty  b o n d s  (a s su m e d )_____  'N o r th  M ain e  S e a p o r t  1 st M g u a r  p A L .U s m  c*A r C a r t r u s t s  S e r  C go ld  g u a r  d u e  $45 ,000  s -a  P e P  c*C ar t r u s t  S e r  D g gu  $4 5 ,00 0  d u e  s - a _________P eP c*Bath & Hammondsport— F irs t  m o rtg a g eS e c o n d  m o r tg a g e ______________Beaum’t St Q t  N or— 1st M g $40 ,000  p  m  r e d “l0 2  U  '  0  t o e ? 1h C reek — S to c k  (g u a ra n te e d  4%  b y  en d o rsem en t)  J i r s t  m o rtg a g e  go ld  g u a r  p & 1 (e n d o rse d ) . . K .c& r S e c o n d  M to r  $1 ,000 ,0 00  g  g u a r  p A 1 ( e n d ) . . U n .c& r C learfie ld  B Itu m  Coal 1st M In t g u a r  b y  B h Cr g c Beech C reek  E x te n — 1st M $4 ,500 ,000  g  gu  p  & 1 Q .c* B eech  C reek conso l m tg e  $20 ,000 ,000  g o ld ._ G .o * & r Be l in g h a m  B ay  & B rit Col— 1st M $1 ,000 ,0 00  go ld  s  fB e lt R R  & S to ck  Y ard  or In d ia n a p o lis— S to c k ................P re fe rre d  s to c k  c u m u la tiv e  _F i r s t  m o rtg a g e  for $1 ,000 ,0 00  c u r re n c y  I I 11 1-11111N ew  m o rtg a g e  $1 ,000 ,0 00  g o ld _______ _____ _______B elt R y  of C h a t ta n o o g a — F ir s t  m tg e  g o ld ___M eB a.c*B e lv id c re  D e law a re — S to ck  $4 ,0 0 0 ,0 0 0 ............. .................C o n so lid a te d )g u a ra n te e d  b y  U n ite d  C o’s s in k  f d ._ r  m o rtg a g e  [g u a ra n te e d  b y  U n ite d  Co’s  s in k  fd__ r o f  187.5 [ issu e  $600 ,000  re d u c e d  b y  s in k  fd _ _ r $4 ,000 ,0 00  J g u a ra n te e d  b y  U n ite d  Co’s s in k  f d .c
B e n n e t t s v i l l e  &  C h c r a w — 1 s t  M  $ 1 5 0 , 0 0 0  g  
B e s s e m e r  &  L a k e  E r i e — E r i c  e q u i p m e n t  t r u s t  

L o c o m o t i v e  e q u i p m e n t  t r u s t ______ ____________
-MeBa

M ilesRoad DateB onds P arValue A m o u n tO utstanding Rate% W henPayable

$ 1 0 0 $ 3 ,0 0 4 , 2 0 0 4  l n  1 9 1 0 S e m l - a n2 i l 1 8 9 3 1 .0 0 C 3 .3 6 0 .0 0 0 5  g J & J2 1 1 1 8 9 5 1 .0 0 C 1 1 2 ,0 0 0 6  g J & J7 7 1 8 9 9 1 .0 0 C 1 ,5 0 0 ,0 0 0 5  g A & O3 3 1 8 9 9 1 .0 0 C 5 0 0 .0 0 0 5  g A O1 5 K 1 8 9 7 1,00(1 2 2 5 .0 0 0 5  g A A O4 1 2 1 9 0 1 1 .0 0 C 6 ,7 2 1 ,0 0 0 4  g J A J2 8 1 9 0 7 1 .0 0 C 1 .0 0 0 ,0 0 0 5  g \ f A N5 5 1 9 0 9 1 .0 0 C 1 .6 5 0 ,0 0 0 5  g F A A6 0 1 9 0 9 1 .0 0 G 1 ,6 5 3 ,0 0 0 5 F A A’9 2 - ’9 5 1 .0 0 C 7 2 8 ,0 0 0 4 K V a r i o u s5 4 1 9 0 5 1 .0 0 C 4 ,6 8 8 ,0 0 0 5  g A A O1 9 0 6 1 .0 0 C 4 9 5 ,0 0 0 5  g .1 A D1 9 0 7 1,00(1 5 8 5 ,0 0 0 5  g A A O10 1 8 8 9 1 .0 0 0 1 0 0 ,0 0 0 5 J A D1 0 1 8 9 3 1 ,0 0 0 2 0 0 , 0 0 0 5 A O3 3 1 9 0 9 1 ,0 0 0 6 0 5 ,0 0 0 5  g J A J1 6 5 5 0 6 ,0 0 0 ,0 0 0 4 Q — J1 6 5 1 8 8 6 1 ,0 0 0 5 ,0 0 0 .0 0 0 4  g J A J1 6 5 1 8 9 2 1 .0 0 0 1 ,0 0 0 ,0 0 0 5  g J J1 8 9 1 1 0 0  & c 7 2 1 ,5 0 0 4  g J A J5 9 1 9 0 1 1 ,0 0 0  & c 3 ,5 0 0 .0 0 0 3 H  g A A O1 9 0 5 1 ,0 0 0  & c 3 ,9 6 4 ,0 0 0 4  g A A oA l l 1 9 0 1 1 ,0 0 0 6 5 9 ,0 0 0 J A D5 0 1 ,0 0 0 ,0 0 0 6  I n  1 9 1 0 J Sc J5 0 5 0 0 ,0 0 0 6 O — T1 8 8 1 1 ,0 0 0 1 .0 0 0 ,0 0 0 6 M A N1 9 0 9
4 9 1 8 9 5 1 ,0 0 0 3 0 0 ,0 0 0 5 r A J  ._ __ 5 0 1 .2 5 3 ,0 0 0 1 0  I n  ’ 108 1 1 8 8 5 1 ,0 0 0 5 0 0 ,0 0 0 4 M A S8 1 1 8 8 7 1 .0 0 0 7 4 9 ,0 0 0 4 F A A8 1 1 8 9 3 1 .0 0 0 5 0 0 ,0 0 0 4 J A J8 1 1 9 0 3 1 ,0 0 0 9 7 2 ,0 0 0 3 K  g r A J  J_ 1 9 1 1 1 5 0 .0 0 0 r A J  J_ 1 9 0 2 1 .0 0 0 1 ,2 2 0 ,0 0 0 5 M A S1 9 0 3 1 ,0 0 0 1 5 0 ,0 0 0 5 M A 8

Last D ividend  and M aturity

J a n  9  1 9 1 1 2 %  
J a n  1 1 9 4 3  
J u l y  1 1 9 4 5  
J a n  1 1 9 4 3  
J a n  1 1 9 4 3  
O c t  1 1 9 4 7  
J u l y  1 1 9 5 1  
M a y  1 1 9 3 7  
A u g  1 1 9 3 9  
A u g  1 1 9 3 9  
S e p t  1 2 - J u l y  1 5  A p r  1 1 9 3 5  
T o  J u n e  1 1 9 1 6  
T o  A p r i l  1 1 9 1 7  
J u n e  1 1 9 1 9  
O c t  1 1 9 2 3

1%
J u l y  1 1 9 3 6  
’  1 1 9 4 01 1 9 5 1  

.  1 1 9 5 5D e c  1 1 9 3 2  
'  1 1 9 1 1  :

'10 10%
1 1 9 2 7  
1 1 9 3 3
1 1 9 4 1

Places Where Interest and  D ividends are Payable

C h e c k s  m a i l e d  
G u a r  T r u s t  C o ,  New Y o r k  

d o  d o
d o  d o
d o  d o
d o  d o

B r o w n  B r o s ,  N  Y  &  B o s t  
d o  d o

C e n t r a l  T r u s t  C o ,  N Y  
d o  d o

F o u r t h  N a t  B a n k ,  B o s t  
B r o w n  B r o s  N Y  B o s A P h  
B r o w n  B r o s ,  N  Y  &  B o s t  
B r o w n  B r o s ,  N  Y  A  B o s t  
5 0  C h u r c h  S t ,  N e w  Y o r k  

d o  d oN e w  Y o r k
G r a n d  C e n t  S t a t i o n ,  N  Y  d o  d o
K n i c k e r b o c k e r  T r u s t , N Y  
G r a n d  C e n t  S t a t i o n ,  N  Y  d o  d o
TT S  M  &  T r  C o .  N Y ; A  S F  
C o ’s  o f f i c e ,  I n d i a n a p o l i s  d o  d o
W  H  N c w b o l d ,  P h l l a d e l p
M e r c a n t i l e  T r  A  D e p . B a l t  
B r o a d  S t  S t a t i o n ,  P h l l a  

d o  d o
d o  d o
d o  d o
d o  a n d  B k  C o m , N Y

H o m e  T r  C o ,  H o b o k ,  N  j  
d o  d o

R E P O R T . — R e p o r t  o f  o l d  C o .  f o r  y e a r  e n d .  J u n e  3 0  1 9 0 9 ,  g i v e n  I n  V  8 9 .  
p .  1 0 6 6 ,  s h o w s :  O p e r .  r e v . ,  $ 1 ,0 9 1 , 8 1 7 :  o p e r .  I n c . ,  d e f .  a f t e r  t a x e s ,  $ 1 0 1  7 2 7 -  
o t h e r  I n c o m e ,  $ 6 9 8 , 4 1 2 . — ( V .  9 0 ,  p .  6 2 5 ,  1 1 0 1 ,  1 2 9 5 ;  V .  9 2 ,  p  1 0 3 1 )  '

M e . ,  n o r t h e r l y

L ines Leased—  M iles.
N o r t h e r n  M a i n e  S e a p o r t ,  L a

G r a n g e  t o  S e a r s p o r t .  _ _ .................5 4 .1
S p u r s ...................................    5 .3

B A N G O R  & A R O O S T O O K  R R .— (See M a p .)— O id tow n  to  V an B uren , w ith  branches; to ta l , 599.3 m iles, viz 
L ines owned— Miles.O idtow n to  V an B u re n ................. 221.7A shland  J e t .  to  F o rt K e n t_____9 4 .9M ilo J e t .  to  G reenville______  48 8S ou th  La G range to  P a c k a rd s ..  28.0 S t .J o h n s  R iver E x te n s io n . . .  32 0 M asardts to  S tockholm , A c____55.0

B ra n c h e s .............................................5 9 .5  T o ta l Ju n e  30 1910..................599.3
a h S ? f S n r2 .i5 ? - Incorporated  w ith So 10 .0 0 0  s to ck  to  build™  S 5  H uron. F t .  K en t a n d  S t. F rancis , w hichwas m ostly  opened  In J a n . 1910: o the r extensions by B ang. & A r. aggregating,!.-) m . have  been autho rized . V. 85, d . 920; V .8 9 , p . 1 0 1 .
w aso™ enedV oV S t2SO1910.'VCr cxtcnsl0“ ’ E t ' K en t to  a ra n t l  Is le ' 2 8  m iles,
o x 2 R,S A n I.ZATI, ° ‘Nf -— O rganized F eb . 13 1891. S ta te  of M aine refunds 

0 , ta a e 3  lev ied . F or o rg an iza tion  see V . 00. p . 855. Owns en tire  s ln °k o 'a n < l leases tor 999 years N orthern  M aine S eaport R R ., which In N o v .1 9 0 5  opened extension  from  L a G range, M e., to  S earspo rt, on P enobsco t B ay . 54 m iles. V . 81. p . 1549; V . 84 . p . 693.
s lo n s ° CV '8 4 52p981549° 83 Inoreased ln  1 9 1 0  bY $494,200, to  build  ex ten -

D I V I D E N D S . —  1 K %  s e m i - a n n u a l l y  J a n .  1 9 0 4  t o  J a n .  
e l u s i v e ;  J u l y  1 9 0 0  t o  J a n .  1 9 1 1 ,  4 %  y e a r l y . 1 9 0 5 ,  b o t h  I n -

n O N D S . - P I s c a t .  D l v .  5 s ,  s e e  V .  0 7 ,  p .  1 1 5 9 ;  V .  0 8 .  p .  8 4 ,  3 2 9 .  O f  t h e  
«r e *i' ^  5 1 2 , 5 0 0 , 0 0 0  w e r e  r e s e r v e d  t o  p a y  o f f  t h e  o u t s t a n d i n gD o n a s ,  I n c l u d i n g  t h o s e  o f  c o n t r o l l e d  r o a d s ,  c a r  t r u s t s  a n d  p r e f .  s t o c k . a n d  t o  

a c q u i r e d  s u c h  c o n t r o l l e d  r o a d s ;  $ 3 ,0 0 0 , 0 0 0  f o r  I m p r o v e m e n t s  o v e r  a  s e r i e s  
o f  y e a r s  a m l $ 4 , 5 0 0 , 0 0 0  f o r  e x t e n s i o n s  a t  $ 2 5 , 0 0 0  p e r  m i l e ,  I n c l u d i n g  e q u i p 
m e n t .  V .  7 3 ,  p .  2 8 6 ,  8 9 6 ;  V .  7 4 ,  p .  9 3 .  T h e  N o r t h e r n  M a i n e  S e a p o r t  
b o n d s ,  o f  w h i c h  $ 4 ,6 8 8 , 0 0 0  I s s u e d  ( $ o ,0 0 0 , 0 0 0  a u t h . ) ,  a r e  g u a r a n t e e d .  V .  
81*  P* Y / 8 2 * P* 3 ^ 2 ;  V .  8 4 ,  p .  3 9 1 ,  6 9 2 ;  f o r m  o f  g u a r a n t y ,  V . 8 1 ,  p .  7 2 7 .  * o x  W a s h b u r n  E x t e n s i o n  1 s t  M . 5 s  o f  1 9 0 9  c o v e r  t h e  r o a d  f r o m  M a s a r d l s  
? ?  S t o c k h o l m ,  M e . ,  4 8  m . ,  w i t h  7 - m i l e  s p u r ,  o p e r a t e d  f r o m  J u n e  2 0  1 9 1 0  V .  9 0 ,  p .  8 4 8 ,  9 1 3 .

T h e  S t .  J o h n  R i v e r  E x t e n s i o n  1 s t  5 s  o f  1 9 0 9  ( $ 1 ,8 0 0 ,0 0 0  a u t h .  I s s u e ) ,  
g u a r a n t e e d  p r l n .  & I n t . ,  w e r e  I s s u e d  a t  $ 3 0 ,0 0 0  p e r  m i l e ,  t h e  6 0  m i l e s  b e i n g  c o m p l e t e d  I n  N o v .  1 9 1 0 .

n e t ,  $ 7 0 2 ,2 5 9  
n e t ,  7 5 4 ,8 4 5

L A T E S T  E A R N I N G S . — ( 1 9 1 0 - 1 1 _____G r o s s ,  $ 2 ,0 5 8 , 2 0 1 ;
8  m o s . .  J u l y  1 t o  F e b .  2 8 .1 1 9 0 9 - 1 0 _____G r o s s ,  1 ,9 1 6 ,9 4 2 ;  .................... . .

S u r p l u s  a f t e r  c h a r g e s  I n  8  m o s .  o f  1 9 1 0 - 1 1 ,  5 6 9 , 0 1 9 ,  a g a i n s t  5 2 0 2 ,0 0 6
A N N U A L  R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n o  3 0  1 9 1 0 ,  l n  V  9 1  

p .  1 1 5 5 .  s h o w e d :  G r o s s .  5 3 ,1 0 3 , 2 7 2 :  n e t .  5 1 ,3 7 7 , 9 8 2 ;  c h a r g e s ,  5 1 .0 2 6 . 8 0 3 : 
m*,?J.d e » s S  m i * 1 , ?  I m p r o v e m e n t s  a n d  e q u i p m e n t ,  5 1 0 1 ,9 4 9 ;  b a l .i n r p . ,  $ 8 5 , 0 1 8 ^  I n  1 9 0 8 - 0 9 ,  g r o s s ,  5 2 ,9 1 0 , 8 1 5 ;  n e t ,  5 1 ,1 2 7 , 0 4 0 .  D i r e c t o r s  

, p .  1 0 8 8 .— ( V .  9 0 ,  p .  9 1 3 ;  V .  9 1 .  p .  1165.)O c t .  1 9 0 8 , V .  8 7 ,

N Bv T m m i ,HA#’? 0N D ,8 P 0 R T  R R .— B ath . N . Y „  to  H am m ondsport 
1 9  m iles. C ontrol acqu ired  by  E rie  R R . ln 1908. S tock , lioofooo! i ^ i f ,u  nk Ju n e  30 1910, gross, 545,659; n e t, lncl. o the r Incom e, 518 d i s in te re s t, taxes, Sea., 519.240; b a l., d e f„  5815.—  (V. 79, p . 1954.) * °

. ?  9,REAT NORTHERN R R .— Owns T rin ity , T ex ., to  K ? ™ ! 1!0! '  33.4.1 m iles. E xtension  from  T rin ity  north w est to  W eldon
C hiarantv3T ru s t rS e n N V Vpr“  Sto0,C $370,000. In 5100 shares,C o”  Y ;■  m ortgage tru s tee . V. 90, p . 235. In  Aug ii Dvn? OCiff .m C bonds were acqu ired  b y  P residen t Carlisle. V. 9 1 .B a r tb u , P f?5Vt’ C arlisle, A tch ison , K an .; Sec. and  T reas., W  SB a r t le t t . Office, O nalaska , T ex .— (V. 90, p . 235; V. 91, p . 588.)
RO  EEK  R R -— Ma p s  IV. Y . Central *  H udson R iver R R  )__

“ 3 to  P hl.lpsburg ,
R R  ? c t - 1  18 9 0  leascd t0  th e  N . Y . C ent. Sc H ud  R iv er
1899 opera9tedyd trcc tlV a i» rest ? n .'!? nlA3 an d  4%  on s t0°lt ' and  since M ay 1
CarrI^s5mo3tW 9  oalIan(rccfke?r t S ce tg ua ra n ty  ' v nj ^ d t7 1 57n1’ *  6§ ' p i 8 ?2 ' 
^ . ^ 6 ^ ep .V570.—dV.^75^,kp :ei3 9 ^ )S ^ a ra nty'oYprtocFpai7w id  in te re s t? ' 8 See

— C l^ ^ ^ U L ^ ^ ,^  E Keatli^,^52 m " '^ 6 u r^ ^ o  'curw ensvlil^ 15*77^ 9H arm on  to  Irv o n a . 26.76 m .; M ahaffcy to  Arc ad 15.77 m .,19.84 m .: to ta l , 127.40 m iles. In  Feb i o n  p ^ c h a s e ’d to  Lock H aven  (form er P lttsb  lllnghnrnton A l t  stern) . V  92 , 590 ‘ a

g u a ra n ty , V . 82, p . 1267 — (V. 82, p . 1267.) V* 81* p ’ 30, form  of
. BELLINGHAM BAY & BRITISH COLUMBIA RR.—B e l l l n e h a m  t o  G l a -  

f i q r«  rnV ? S5 A W f1 -1 6 , m ’: H a m p t o n  t o  L y A d c n  f ra, ; ’ y a r d  t r a c k s  a n d  s i d i n g s ,  O.faO m . ;  t o t a l ,  6 3 .0 3  m  0 0 0 ,  a l l  o w n e d  b y  N e w  Y o r k  a n d  S a n  F r a n c i s c o  p a r t i e s . ’ S t o c k ,  $ 1 ,0 0 0 , -
D a y a M e  J u n e  3 0  l o Y o , ’ $ 2 2 8 ,0 0 0 “ “  Y ea r  e n d i n g ' J u n e  3 0 >i o i o ° S o M n S 2 7 3  -  
^ § 7 ;  n e t  I n c o m e ,  $ 6 4 ,6 5 3 ;  I n t e r e s t  a n d  t a x e s ,  A c . ,  $ 6 0  0 8 4 -  b a l  s u r ’ $ 4 , 5 6 9 .  P r e s . .  H .  H .  T a y l o r . — ( V .  8 1 .  p .  8 4 0 . )  *  o a i . t s u r . ,

i ^INE RY. OF MONTGOMERY.— O w n s  r e a l  e s t a t e  a n d  a  b e l t  l i n eI n  M o n t g o m e r y ,  A l a . ,  a b o u t  1 m i l e  o f  t r a c k  o n  T a l l a p o o s a ,  B e l l ,  P e r r y  a n d  
C o l u m b u s  s t r e e t s .  A t l a n t i c  C o a s t  L i n e  R R .  p a y s  a n  a n n u a l  r e n t a l  o f  $ 1 5 , -  

„ A t l a n t i c  C o a s t  L i n e  R R .  o w n s  a b o u t  9 9 .9 %  o f  t h e  $ 2 0 0 ,0 0 0  s t o c k -  
p a r ,  5 1 0 ° .  T h e  5 2 0 0 .0 0 0  6 %  b o n d s  w e r e  p a i d  o l f  a t  m a t u r i t y ,  J a n .  I 1 9 1 0 . ' 
V .  9 0 ,  p .  1 0 7 .  Y e a r  e n d i n g  J u n o  3 0  1 9 1 0 ,  g r o s s ,  5 2 0 ,5 0 0 ;  n e t ,  5 1 4 ,4 2 8 ;  c h a r g e s ,  5 1 1 ,0 3 6 ;  b a l a n c e ,  s u r p l u s ,  5 3 ,3 9 2 .— ( V .  9 0 ,  p .  1 0 7 .)

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—O w n s  14 m i l e s  o f  b e l t  r o a d  & c . L e a s e d  f o r  9 0 9  y e a r s  t o  I u d .  U n i o n — w h i c h  s e e .  
o ‘ I} ,F o b ;  1 9 H  I t  w a s  d e c i d e d  t o  I n q u i r e  I n t o  t h e  l e g a l i t y  o f  t h e  p r e f e r r e d  o c o c K . v .  y i ,  p .  o 9 o .
o ,  G t v 'h I D  1 P r e f e r r e d  I n f  C o m m o n  '0 5 .  '0 0 .  ’0 7 .  ’0 8 .  '0 9 .  ' 1 0 .  1 9 1 1 .
S i n c e  1 9 0 4  / l u l l  t o  d a t e . ( s t o c k ,  %  8  8  11 1 2  0  0  I K . 1 1 4  
t n I 2 ,* iS iy *v,9 0 l  $ 1 .0 0 0 ,0 0 0  3 0 - y c a r  4 %  b o n d s  w e r e  s o l d  f o r  d e l i v e r y  In  1 9 1 1  t o  r e t i r e  t h e  b s  d u e  A p r i l  3 0  1 9 1 1 .  V .  8 9 ,  p .  4 0 .  P r e s . .  S .  E .  R a u h .  I n d i a n a p o l i s ,  I n d . — ( V .  8 9 .  p .  4 0 ;  V .  9 2 .  p .  3 9 3 . )

beREmMr„uu mVX hX ,<OP CHATTANOOGA. TENN.)— Owns 49 miles of c e l t  r a i l r o a d  I n  C h a t t a n o o g a ,  T c n n .  V .  6 7 ,  p .  7 2
t e e d Ct o n  I S  A | a b a m a  G r e a t  S o u t h e r n  R R . ;  r e n t a l  g u a r a n 
Is  S 3 0 0  n n n  ‘n v v n e ,?  A?  Kl  b o m l 3 . t a s c s  a n d  m a i n t e n a n c e .  S T O C KM  a .  i n ? ? e.d  Vy  A t a b a m a  G r e a t  S o ,  R y .  T h e r e  a r e  a l s o  5 2 4 ,0 0 0  2 n d  M . 4 s ,  d u e  1 9 4 o .  r e d e e m ,  a t  p a r ;  c o u p ,  p a i d  J a u .  1 9 0 1  t o  J a n .  1 9 1 1  I n c l u s i v e .
. . . . y n f 'X i 1 H E R E  D E L A W A R E  R R . — O w n s  f r o m  T r e n t o n ,  N .  J „  t o  M a -  
J t n f  s i S ? :  N 'r J "  m i l e s ;  F i c m l n g t o n  R R . ,  & c „  14 m i l e s ;  t o t a l  o p e r -  
S a n ! a 8R T T  x t n'rAhL 7  1 « 7 C °  C o m p a n i e s ,  a n d  t r a n s f e r r e d  t o  P e n n s y l -v a n l a  R R .  M a r c h  7  1 8 7 6 .  N e t  e a r n i n g s  p a i d  a s  r e n t a l .1876. N et earnings paid  as rental.

y e S ’y f S & . l ®  I S J ^ b e o P S ?  w Z ^ '  ”  M°h ') ' 10%
B O N D S .— A ll o f  the outstanding bonds arc secured b y  the consolidated

£ ? n e T C '?L11LVeOsro M ' 0? ^ 7 T n ^ W d - 1 % ° f “ W K < 8S f b“
N ew  J « s e y  R l f f T c a V a l t d . 11% 2 2 $ ! V  " I . T o i S  Y UnUed
$54^812^'interest"1? * x e s ° '* e OSSBinui88B700u : n e h  S2S2.605: other Incom e. 
dW ldends T lo^ I V  5tH?5 ,3,0^ C'surpluib?5375?--?(\A 9 L ^ . ° 1 7 o I ? f ' ,2 1 1 ' 742:

boardN)\lrTlueV,v Ia ,?ie^ — 0 w n s  K ollocks, S . C ., on  Hca-
o w " l l  mu'es to  Sen?r? n?tSX ; <:' .t.0 !̂,row nsvIlle, 34 m . T o  bo  extended 
owners^abJiiit M?reh iwv? S oaat L ln e - Purchased b y  present
vrarim  V  09 n Stock , 5125,000. Bonds (sinking fund 53,000
taxes 534 380P ' | r .'s Y,carTend|mi June 30 1910, gross, 578 .090 ; net a lter 
O ffice . B e t n fu 's v iS ?  S'. C k - Z v l ' o t ' ^  ^  and T rca s"  G co ' Buroh1" '  

BEN NIN GTON  & R U T L A N D  R Y .— S ee R u tlan d  R R .— (V . 70, p . 085.) 

ford ER R  SHV R 0 1R p 'T 54° Id ln JuIy 1910  to  N ow  Y ork  N ew  IIa v cn  *  H art-

LA K E E R IE  R R : — Leases P ittsburgh Bessem er & Lake 
Erie R R .,  Bessem er, near P ittsburgh, P a ., to  Conneaut H arbor, Lake Erie, 
* o . ,  w ith branches and spurs, a total o f  212 m iles, for 999 vears, from  A p r. 1 

?  ra, ĉs: to t? 1* 250 miles. V . 72, p . 137. S tock , a u th .. $500,000. 
5 ?  b y  C o * an(I so b y  U. S. Steel C orporation . Guar-

antY,.°r M arquette *  Bessemer D ock  & N avigation  bonds, V . 77 , p . 1228' 
V . 70 . p . 1358; V . 82, p . 160.— (V . 82, p . 160.)

BIN G H A M  C E N T R A L  R Y.— (V . 92. p . 116.)

BIN G H A M  & G A R F IE L D  R Y .— V . 90 . p . 1674: V . 91. p . 054, 716.

B IR M IN G H A M  & A T L A N T IC  R R .— Talladega to  Coal C ity  A la  31 
mites branches, Rogans to  ore beds, 9 miles, and Furnace to  w eisingers 
•3.m ilesl tota l, 43 m iles. S tock , 51 ,000,000 , all com m on - par o f  shares' 
5100. B onds, 5500,000 40-year 1st 6s, due N ov . 1 1931 / s i  non ea ch )' 
Interest, payable M . & N „  ln defau lt. Y ear ending Jun e 30 1909 gross '
pres sid !J?v  h ° “B r R i )  tW K .’  * 0 •1 $3.088?d bem d h u c r e s  t ,9?io't a h l! P res.. S idney  I I .  M arch, Sco. Sc Treas., John Carlsen, 25 B road  S t.. N . Y .

K/l’ !  s / / / /  - / i .S°-r77,0 ’•vn"’ Passenger term inals at Blrm lng-
A ?ra'lnea 'renfraiknf X '  !11 Il lno ' s Central, Southern R y .,  SeaboardS if .r t ’ R ?' ,„„G norg la , S t. Louis Sc San Francisco and A laba m a Great

dW idenSs o ^ t h e ’ sW okhantl j o l n t f y ^ u a r a n t e e l t ^ b o ^ s ^ o P t h ^ b o n d s  
v 9839'p 9 1227a  are rescrved  for add ition al properties.V . 83 . p . 1227, V . S3, p . 404 . G uaranty, V . 90, p . 848 ,— (V . 90 . p . 848.)

p,E29^m?les/RS tm ik 'll-5 6 0 0 ^ 0 0 $ R p a r^ /s5 0 .''117^66,U\U s d 'a952°n Year
charges9 542 OSo'?'balance3, 5 108.003: net. 545 ,4 2 i:  other ln oom e,’51 ,034; charges, 542,089. balance, surplus. 53 .400 .— (V . 06, p . 80, 952 .)

it BOCA & LO YA LTO N  R R .— O wns from  B oca , on  Central P arlko main 
matn H n ^ a n d 'i o ^  ? , L °fyh “ " l , 10 B eokw lth , 40 miles: 0 miles add itional 
GraSd'e June 3 0 ° l o i n  br,a ^ hnS3: ,tota ' ' , 5fi " ’ lies. The D enver *  K io u r2SS.i, « ,” L n  ow ned 5 1%  o f stock .
Ct>h's nron<utvLenm',,?!®: ot * 15- u “ nds cbvcr  also R ob erts  Lum ber
MeroantOe T r o it  acr,c3 o f  l,lnc lands, w ater-w orks, <Vo.

b S f a S ^ e . ^ l t s . ^ ^ i f i v f g l 1; ^ ? ^ ’ 59S'27U: charsC3' 580'002:
B O L IV IA  R Y .— V . 89 . p . 1667; V . 90. p . 107; V .  91, p . 716 .
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t o e R A IL W A Y  STO C K S A N D  BONDS. V o l . L X X W I I

M ilesRoad DateBonds P arValue A m ountO utstanding Rate% WhenPayable

1905 $ 1 ,0 0 0 $1,060,000 5 A A O1907 1 ,0 0 0 1 , 10 0 ,0 0 0 5 M A S300,000 5 A A o
20 0 ,0 0 0 5 M A N- - - 1516 500 Ac 2,500,000 o e J A J

1907 1,0 0 0 1,940.000 4 g M A S29 1898 100 Ac 346,700 5 J A .129 1898 100 Ac 199,600 5 J A J50 1903 1 .0 0 0 524,000 o e A A O44 1881 1 ,0 0 0 400,000 0  K F A A392 10 0 25,000.000 See te x t (, — M1902 1 ,0 0 0 3,858.000 3 H A A o1893 1 ,0 0 0 3,627.000 4 A A ()1901 1 .0 0 0 1 ,0 0 0 ,0 0 0 3M .1 A J*08-*09 1 .0 0 0 11,500,000 4 M A N1910 2 .00 0 .0 0 0 4 M A N
10 0 7,399,400 8 J A J1892 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 A A O1893 1.0 0 0 1 ,00 0 .0 0 0 4 F A A1895 1,0 0 0 500,000 4 M A S1896 1 ,0 0 0 750,000 4 J J’97- '08 1 ,0 0 0 414,000 4 A A O*99- ’0 1 l ,000 939,000 3 Vi J A J1903 1 ,0 0 0 250,000 3 h M A N1905 1 ,0 0 0 500,000 3 y2 M A S1906 1 ,0 0 0 500,000 4 M A N1907 1 ,0 0 0 325,000 4 J A J1909 1 ,0 0 0 350,000 4 A A O
10 0 Sec te x t 6 In 1910 Q—J
100 3,149,800 6 M A s1887 1,0 0 0 1,919,000 4 F A A1892 1,000 Ac 2,500,000 F A A1894 l .000 6 ,00 0 ,0 0 0 4 H  g J A J1900 1,0 0 0 5,454.000 3 g J A J1901 1,0 0 0 1 ,00 0 .0 0 0 3Vx M A N1903 1,0 0 0 2 .0 0 0 .0 0 0 3 Yi J A J1905 1 ,0 0 0 500,000 314 F A A

R A IL R O A D  COM  P A  N IE S  [For abbreviations, & c.. see notes on firs t page] Last D ividend  and M aturity Places Where Interest and  
J  D ividends are Payable

Bessem er & Lake Erie (Concl)—S tan d ard  equ ip  t r u s t .Bessem er e qu ip m en t t ru s t ,  d ue  $ 1 1 0 ,0 0 0  y ea rly __C on n cau t eq u ip m en t t r u s t -------------------------------------
N ational eq u ip m en t t ru s t  d ue  $40,000 M ay yearly  - 

B ine & Gar— 1st M g  gu  red  110 beg’1 3 co n v Ju ly ’ll- '1 4  
Birm ingham  Belt— See S t Louis A San Francisco 
B irm in gham  Term inal— 1st M $3,000,000 gold g uar._
B loom sbu rg  & Sullivan R R — 1st M $400,000_____FPSecond m ortgage  incom e non-cum  $200,000____FP
B oca  & Loyal ton— F irs t M $675,000 gold call l lO - .c *  
B oon villc  St L & South R y— 1st M gold $ l,0 00 ,0 0 0 .c*
B oston  & A lban y— Stock  ($30,000,000 a u th o riz e d )__B onds (no t m ortgage) g u aran teed  p rln  and  In t____cB onds (no t m ortgage) $5,000 ,000.............. ................  .B onds (no t m tge) $2,500,000 ( V 7 l ,p  1218;V72,p44)B onds (no t m tge) $4,500,000 due 1934 gu p A 1__B onds (no t m tge) $2,000,000 g u a r p rln  A i n t _____
B os & L ow — S tk  a u th  ($7,399,400)B onds 20 years n o t m o rtg ag e . . .Bonds do doBonds do doBonds do doB onds do doB onds do doBonds do doBonds do doBonds do doBonds do doBonds do do

See descrip tion  in “ Investors* S u p p lem en t” of A pril 1895,p . 2 .B ostonA M alnc gives a  ren ta l g u a ra n ty  for99 years.

B oston  & Maine— S took , com m on an d  s c r ip ---------OBPreferred  stock  6 % n o n -cu m u la tiv e -------------------OBIm p rov em en t bonds s f n o t m ortgage  or sub j to  c a ll. B onds (no t m ortgage) for im p ro vem en t A re f_ .c& rB onds (no t m ortgage) g o ld -------------------  - .o A rB onds exchanged  for F itch b u rg  s to ck  (V 70, p 175).Bonds (no t m ortgage), $1 ,000 ,000-------------------------Bonds $2,000,000 (no t m o rtg ag e )................ -B onds (no t m ortg ag e). 2 0 -y c ar ........................................

A pr l 1925 Mch 1918-1927 A pr l 1919 M ay 1911-1915 Ju ly  1 1920
Mch 1 1957 J a n  1 1928 J a n  1 1928 A pr 1 1923 A ug 1 1911 Mch 31 *11 2%  A pr l 1952 O ct 1 1913 J a n  1 1951 M ay 1 1933-34 M ay 1 1935 J a n  2 1911 4%  A pr 1 1932 F eb  1 1913 Mch l  1915 Ju ly  1 1916 O ct 1917 A 1918 1919 A 1921 M ay 1 1923 S ep t l  1925 N ov 1 1926 Ju ly  1 1927 A pril 1 1929 A pr 1 1911 1 H Mch 1 1911 3%  F eb  1 1937 A ug 1 1942 J a n  1 1944 J u ly  1 1950 N ov 1 1921 J a n  l 1923 F eb  2 1925

Hom e T r Co, H obok, N Jdo dodo dodo do

E q u itab le  T ru s t Co, N YF  I T  A S 1) Co. PhilaR eg B loom sburgh.w h carU 8  M A T r N Y: A 8  FA m er E xch B an k . N YOffice, T erm  S ta t ’n , Bostdo dodo dodo dodo do
A t Office, B ostondo dodo dodo dodo dodo dodo dodo dodo dodo dodo dodo doA t Off, C ausew ay S t.,B os do  dodo  dodo  dodo  dodo  dodo dodo  dodo do

B O O N V IL L E  ST. LO U IS & SO U TH E RN  R Y .— Boonvillo to  V ersailles, M o., 44 m iles. In  Ju ly  1909 an  extension  of lease to  Missouri Pacific was a rran ged  for 99 years from  Ju ly  1 1910 a t  a n n u a l ren ta l of $25,000, taxes , expenses, Ac.; also a  new  Issue of $400,000 of 99-ycar bonds bearing a  low er ra te  of In terest to  refund  th e  old 6s due A ug. 1 1911. V. 89, p . 284. S tock . $250,000; p ar of shares, $125.— (V. 89, p . 284.)
BOSTON & A L B A N Y  R R .— Owns from  B oston, M ass., to  A lbany , N . Y ., 200 miles; branches, 104 miles; leased lines, 88  miles; to ta l , 392 miles.Leased In 1900 for 99 years to  th e  New Y ork C entral A H udson R iver R R . for g u aran teed  ren ta l of 8 % per ann u m  on th e  $25,000,000 stock , payable q u a rte r ly  (Mch. 30, A c.), o rgan iza tion  expenses, In te rest on bonds, taxes, expenses of m ain tenance . Ac. T he B A A . received for ce rta in  p ro p e rty  n o t included  In th e  lease $5,500,000 In N . Y. C entral 3 H %  100-year deben tu res. th u s  add ing  .77%  per annum  to  8 % g u aran teed  on stock . Sec lease in  V. 69, p .2 8 2 : V. 09. p . 1061. 1102, 1246; V .7 0 ,p .7 4 ;  V . 71. p . 645, 963.In  M arch 1911 th e  New Y ork New H aven  A H artfo rd  a rranged  for trac k age rlgh t3  over a  p a r t  of th e  road . V. 92, p . 880.
B O N D S.— In  1908 $7,000,000 25-year 4%  bonds were sold , g uaran teed , p rln . and  in t. , by  New Y ork C entral A H udson  R iver R R . No m ortgages oan be p laced on th e  p ro p e rty  w ith o u t jo in tly  Including th e  bonds in  th e  lien. V. 8 6 . p. 1099, 1158, 1466. 1528: V . 8 8 . p . 99. In  Ju n e  1909 issued $4,500,000 25-year 4%  bonds for add ition s and  Im provem ents an d  in 1910 sold $2,000,000 25-ycar 4s. V. 8 8 . p . 1060; V. 89, p . 102; V. 89, p . 161; V. 90. p . 1169, 1162; V. 91, p . 335, 396.
D IV ID E N D S .— Since 1900. 8 H % ,  v iz .: 2%  each in  M arch and  S ep t., 2 H %  in  Ju no  and  2 H %  n  Dec.
E A R N IN  r te d  to  S ta te  R ailroad  Com mission b y  lessee:Calendar Opera in y  Oper. In c . Other Interest, Balance, Year— Revenues, {after T axes). Incom e. D ivs., A c. D eficit.1909 $13,027,765 $2,796,287 $149,009 $3,523,130 $577,83419 8  ..........1 11 098 074 1.452.089 96,783 3 ,173,050 1,624,177— (V .'89 , p . 161; V . ik). p . 1169, 1612; V. 91. p . 335, 396, 945; V .92, p.880.)
BOSTON & L O W E L L  R R .— R O A D .— Owns B oston to  Lowell, 26 miles; b ranches— Salem  and  Lowell, 17 miles; Lowell and  L aw rence, 12 miles; o th e rs , 45 miles; M iddlesex C en tral, 11 miles: leases— C onnecticu t A Pas- sum psic , 146 miles; N ashua A Lowell, 15 miles; P ete rbo ro ug h , 10 miles; N orth ern  N . I I . , 83 m iles (and su bsid ia ry  lines 90 m iles); S tony  B rook R R ., 15 m .; W ilton  R R ., 13 m . Leases m ostly  assum ed by  B oston A M aine, w hich in M ch. 1911 ob ta ined  a u th o rity  to  purchase  stock . V. 92, p . 1108.Leased In 1887 for 99 years to  th e  B oston A M aine a t  7%  per ann u m  on stook till J a n . 1 1897 a n d  8 % th ereafte r. T he stockholders v o ted  J a n . 4 1911 to  increase stock from  $7,119,400 to  $7,399,400, th e  $280,000 new stock  being sold for add ition s and  im provem en ts . V . 91, p . 1710; V. 92, p . 259, 593, 1031.— (V. 92. p .  59. 259, 593, 1031.)
BOSTON & M A IN E  R R .— R O A D .— T he system  w ith  Its m any  branch lines covers the te rrito ry  from  B oston, M ass., to  P o rtlan d , Me. (tw o d iv isions). Springfield, M ass., Sherbrooke, C an ., R o tte rd am  J e t .  and  T roy , N . Y ..  W orcester, M ass., to  P o rtlan d , M e., ai ’ • - -- — • •
Lines owned. M iles.B oston, M ass., to  P o rtla n d , M e.,via W estern  D iv ision . _............. 115B oston to  P o rtlan d , E aste rn  DIv. 108 Je w e tt, M e., to  N orth  Conw ay, N . I I --------- -------------------  73P o rtsm o u th  E lectric  R y -----------  18P o rtla n d , Me., to  R ochester,N . H . ........................................- - -  54N orth  C am bridge to  N ortham pto n , M ass---------------   96S un d ry  b ran ch es....... ..........................184Lines leased, a See th is com pany .B oston A Low ell______________ 0469C oncord A M on trea l___________ 0479

, an d  m ost of New H am psh ire .
Lines leased— {Concluded) . M ile s .F i tc h b u r g ..................  o458N ashua A Low ell______________ a  15W orcester N ashua A R och este r. o94C onnecticu t R iver R R __________a81O th e r ............ ...................................   36T rackage r ig h ts ....................   10

T ota l opera ted  J u ly  l 1910_____ 2,2902d track  (3d A 4 th  track , 10) 564 C ontrols M aine C ent. S y s te m ._ 1,164 S t. Jo h n sb u ry  A L ake C ham p. 125Y ork H arbor A B each ............ .. 12V erm ont V alley-------------------- 24S ullivan  C o u n ty .........................  26
Boston R R . H olding Co. owns 51%  of stock , w hich can n o t be transferred  w ithou t perm ission of M assachusetts L eg islatu re. V. 92. p . 117.Boston A Maine guaran tees $1,328,000 first 5s of S t. Jo h n sb u ry  A Lake C ham plain . Also In terest on $274,000 M anchester & Law rence 4s. Jo in tly  w ith  Maine C entral guaran tees $300,000 P o rtland  S ta tio n  bonds.In 1910 purchased $1,777,100 of th e  $3,099,800 W ore. N ashua A Roch. stock , and  In M ch. 1911 oilercd to  purchase  the m ino rity  shares; also In Mch. 1911 acquired  con trol of M ontpelier & W ells R iver, D arreand  B arrc B ranch railroads; to ta l. Incl. spurs, 71 m iles. V. 90. p . 625: V. 92. p . 659.In  April 1911 a u th o rity  was g iven to  purchase  s tock  of B oston A Lowell, Concord & M ontreal. N orthern  (N . I I .) , Lowell A A ndover, M anchester A L aw rence, C onnecticut R iver, Conn. & Passum psic R ivers a n d  M assawippI Valley; also add itiona l Maine C entral stock . V. 92, p . 1108.
S T O C K .— Stockholders vo ted  N ov. 2 1910 to  increase th e  com m on stock b y  $10,663,700 for im provem ents, th e  new stock  being offered pro  r a ta  a t  110, payab le  In full J a n . 10 1911 or in 4 equal in sta llm en ts  on J a n . 10, A pril 10, J u ly  10 an d  O ct. 10 1911, th e  proceeds to  be used for equ ipm en t. Im provem en ts a n d  abo lition  of g rade crossings; com m on stock  o u ts ta n d ing  O ct. 1910, $28,841,690. V. 91. p . 1095, 1253, 1384, 1253, 1628.
B O N D S.— As to  deb en tu res, see Issue of A pril 1895.
D IV ID E N D S — / *93. *94-*98. *99.’00-*07. *08. *09. *10." "  GH  7 y*ly 6  HC o m m o n ..............._{ 8  6  y ’ly 6 -------1911.-------1 H . I H .  — , —
E A R N IN G S .— 8  m o s .J  1910-11____G ross, $29,988,209: n e t. $7,157,553J u ly  1 to  Feb. 28. 11909-10____Gross. 28,919,509: n e t. 8 ,506,797F o r 6 m os. ending Dec. 31 1910, ne t, $6,030,663, aga inst $7,172,095 In 1909; o ther Income, $412,008; charges, $5,167,739; b a l., su r . , $1,274,932.

A N N U A L  R E P O R T .— A nnual m eeting  second W ednesday  in O ct. R ep o rt 1909-10 in  V. 91, p . 864. 1909-10. 1908-09. 1907-08.P asseng e r................. .. - ............ ................. $15,003,066 $13,763,696 $13 .844.226F reigh t ____________________________  25,451,237 23,014 ,439  22,486.065M ail, express, A c....... ......................... .. 2 .902.872 2 ,750,563  2,660.458
T ota l o pera tin g  revenues ___________ _________N et Incom e (afte r ta x e s )_____________$10,732,984 $10,177,225R en ta ls , sink ing  fun d , A c....................... 6 .098,452  5,930,265In te re s t a c c ru e d _________________  .  1 ,783,910 1,859,357A dd itions and  b e t te rm e n ts . ............ .. 198,842 41,099D ividends on preferred  stock , 6 % . . .  188,988 188,988

$43,357,175 $39,528,698 $38,990,749---------------------------  $9,064,135
6.642,734 1,769,905 80,637 188,988D ividends on  com m on s to c k ______  -(6 )1 ,679 ,532  (6)1,628,373 (7)1,891,633

B alan ce___________________...................................... s u r .$783,260 sur.$529,143rtdf$ 1409,662
a D ecreased $543,206 from  "c o n tin g . fund,'* leaving n e t def. $866,456.
O F F IC E R S .— P resid en t. C. S . Mellen; 4 th  V .-P . a n d  G eneral A ud ito r, W . J .  H obbs; T reas., H erb ert E . F isher. Office, B oston.
D irecto rs .— Chas. S . Mellon, S am uel H em ingw ay, New H aven, Conn.; J .  P . M organ, New Y ork; Lucius T u ttle , R ich a rd  O lncy, J .  M. P rendergast, A lexander Cochrane, A m ory A . L aw rence, B oston; R o b t. M. B u rn e tt, S ou thbo ro , M ass.; W alter C. Baylics, T a u n to n , M ass.; Philip  D exter, B everly , M ass.; T heo . N . Vail, L yndon , V t.: A . W . Sullow ay, F ran k lin , N . II.;  W illiam  Skinner, H olyoke, M ass.; F red . C. D um aine, C oncord, M ass.; E dw in F . Greene, W ay lan d , M ass.: F red . E . R ich ard s, P o rtland , Me.; E dw ard  P . R icker, S ou th  P o rtland , Me.; C has. F . Linsloy, M eriden, Conn. — (V. 91, p . 1384, 1628, 1765; V. 92. p . 460, 593, 659. 1108.)
BOSTON & PR O V ID E N C E  R R .— Owns B oston, M ass., to  P rov idence, R . I . ,  44 miles; b ranches, 20 m iles. Leased 99 years A pril l 1888 to  O ld Colony R R .; ren ta l 10% y early  on stock . T he  New Y ork New H aven  A H artfo rd  on  Ju n e  30 1910 owned $217,800 stock  and  In Mch. 1911 a  bill was pending  p erm ittin g  It to  acqu ire  fu rth e r  stock  and  com pel th e  m ino rity  to  sell th e ir  stock . V. 92. p . 724.— (V. 84, p . 1487.)
BOSTON R A IL R O A D  H O L D IN G  CO .— Inco rpo ra ted  In M assachusetts Ju n e  18 1909 under special A ct w ith  pow er to  hold securities of B oston A M aine. T he $100,000 original stock  is to  be held  by  th e  Incorporators or th e ir  successors, th e  N . Y . N . H . A H artfo rd  ow ning th e  rem ain ing  $3,006,500. Sec law , V. 8 8 , p . 1618.Owns $21,701,600 com m on and  $654,300 pref. stock  of th e  Boston A Mo., or 51%  of stock  (Incl. $6,334,500 new stock  subscribed for in  J a n . 1911), for which It will issue $27,054,400 non-voting  4%  cum . p ref. s tock , redeem able a t  110, guaran teed , p rln . and  d iv s ., by  endorsem ent b y  th e  N . Y. N . I I .  A I I .  R R . T he B . A M. s tock  can n o t be sold w ith o u t a u th o rity  from  the Mass. L eg isla tu re . V. 92, p . 117, 185; 259, 460: V. 90, p . 1612.T he B illard C om pany, an  allied B. A M. holding com pany , In O ct. 1909 Increased Its share  c ap ita l from  $50,000 to  $2,000,000.P res., F rederic  C. D um aine, C oncord, M ass.; V .-P ., W alter C. Baylles, B oston; Sec., H . L . H aynes, S ou th bo ro , M ass.— (V. 92, p . 259, 460.)
BOSTON R E V E R E  BEACH  & LYNN  R R .— Owns narrow -gauge road  from  L ynn  to  E ast B oston, M ass., 9 m iles, connecting  w ith  B oston by  com p an y ’s ferryboats; VVinthrop D ivision, E as t B oston to  W ln thro p , 5 miles. In  S ep t. 1908 $379,100 stock  was acqu ired  by  E stab ro o k  A Co. V. 87, p . 676. T he N . Y . N . II . A H artfo rd  an d  B oston A Me. In N ov. 1910 applied for a u th o rity  to  purchase th e  road  or all or an y  p a r t  of th e  stock  o r d eb t. V. 91, p . 1384; V. 92. p . 462. N otes payable  J u ly  1 1910. $290,000.
D IV ID E N D S —  /  *95. *96.’97-*05. *06. *07. *08. *09. *10. 1911. Since 1 8 9 4 - - - ...............% \ 4 3 2 y ’ly  4 5 6  0 6  J a n . ,  3Y r . end. Jun e  30— Gross. N e t. In t .M a x e s . D iv s . paid . B a l.,su r .1909-10. - .  - ............ .$887,889 $119,948 $67,590 (6% )951,000 $1,3581908-09___________ 863,475 121,533 09.493 (6% )51,000 40— (V. 83, p . 270, 379; V. 84. p . 1365; V . 87. p . 676; V. 91. p . 1384.)
BOSTON T E R M IN A L  C O .— Owns S o u th ern  U nion D epot in  B oston opened In 1899. V. 6 8 . p . 40; V. 69. p . 591. B oston A A lbany , New E ng land , Boston A P ro v ., Old Colony* and  N . Y . N . II . A H artfo rd  R R . cos. each owns one-fifth  of th e  $500,000 c ap ita l stock  and  pay  as ren ta l In m on th ly  in sta llm ents  sum s suffic ien t to  pay  all expenses, charges, in te rest on  bonds and  4%  on s tock . These com panies are  Jo in tly  liable for any  deficiency In case of foreclosure. R eg . in t. payable Q -F .; coupons F A A .— (V. 87, p . 224.)
B R A Z IL  R Y .— V . 90. p . 396.
BRIN SON  R Y .— Owns S av an nah , G a., to W aynesboro , 98 miles (Including extension  u nd er con stru c tion  from  Mill H aven  to W aynesboro , 26 m iles, p rac tica lly  com pleted  A pril 1911. and  to be o pera ted  sh o rtly ). P ro jected  to  ex ten d  from  S av an nah  to  A thens, 180 miles.
STO C K .— Com m on, $1,000,000, all ou tstand in g ; p re f., 7%  cum u la tiv e . $500,000; o u ts tand in g . $275,000: par, $100. Of th e  bonds ($1,000,000 au th . Issue), th e  rem ain ing  $230,000 are Issuable a t  n o t over 85% of th e  cost of extensions a n d  im provem ents, b u t only  w hen th e  n et earnings a fte r  taxes, repairs, A c., for 6  consecutive m onths w ithin the last 8  m onths shall have been tw ice th e  in t .  charge for a half-year, incl. the bonds applied  for. V. 91, p. 335. I’o r 8  m os. end ing  Feb. 28 1911. gross. $116,275; ne t, $53,828. Pres*. Geo- M . Brinson. Office, Springfield. G a.— (V. 8 6 , p. 720. 1158; V. 8 8 , p . 944; V. 90, p . 1554, 1674; V. 91 . p . 335.)
B R O C K  VI LLE W E STPO R T & NORTH W E S T E R N .— Sec C anadian  N orthern  R y.
B U FF A L O  C R E E K  R R .— Owns 6 m iles of te rm ina l road in Buffalo, N .Y . Ip  leased for te rm  of c h a rte r  less one d ay  to  the Lehigh Valley andth e  E rie  R R ., which to ge ther own en tire  cap ita l stock  of $250,000. R en ta l Is In terest on bonds and  7%  on stock . In Feb. 1911 au th o rity  was g ran ted  to m ake a 1st ref. m tge . to  secure an  autho rized  Issue of $5,000,000 bonds. Of th e  new  bonds. $1,000,000 a rc  Issuable to  re tire  th e  old 5s. $181,000 to  discharge floating d eb t and  $ 1 ,0 2 1 ,0 0 0  to  buy  5  locom otives and  for su nd ry  im provem ents. Details had  not been arranged  M arch 28 1911. V. 92 , p. 259, 593.— (V. 92, p . 259. 593.)
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2 0 R A IL W A Y  ST O C K S A N D  BO N DS. [V O L . L X X X X II.
R A I L R O A D  C O M P A N I E S  

I F or abbrevia tions, A c . ,  see notes on  f i r s t  page]
B o sto n  & Me (Con)— B o n d s  (n o t m tg e ) ,  c u r re n c y .c & rB onds (n o t m o rtg a g e ) $ 1 2 .0 0 0 ,0 0 0 ............................ cA rP o r ts m o u th  G re a t  F a lls  &  C o nw ay  1 s t M a s s u m e d . .  B o s to n  &  P ro v id e n c e — S to c k  10%  g u a r  99 y rs  O ld  ColB o n d s , n o t  m o rtg a g e _____________________________ c*B o sto n  RR H o ld in g  Co— P re f  s tk  4 %  cum  re d  H O - .g uB o sto n  R ev ere  B each  & L y n n — S to c k .................. ..............1 s t M (V 05 , p  68; V  8 3 , p  379) $1 ,000 ,0 00  g .S B o * A rB o sto n  T e rm in a l Co— F irs t m ortgage  c u r r ____ O B.cArB rin so n  R y — 1st M, $1 ,000 ,0 00  g o ld ______________pc*B r o c k v ll le W e s tp o r t  &  N o r th w e s te rn — F irs t m tge g K B ru n sw ick  &  W e s te rn — See A tlan tic  Coast L ine R R  B u ffalo  C r— Con (now  1st) M $1,000,000 g In t as ren te *1st ref m ortgage  $5,000,000 a u th ..........................  n aB u ffa lo  N ew  York & E rie— See E rie  R ailroad B u ffa lo  R o c h e s te r  &  P i t t s b u r g h — Com mon stock  Tr P ref s tock  non-cum  com m on 6%  th en  pro r a t a ’ ~Tr R A P  1st M gold R ochester to  S alam anca Un"c* R och este r &  P ittsb u rg h  con M g U n ’o*B R A P  first gen m tge ($10,000,000) g o id " '‘ U n ’c* L ine P  A Chari 1st M gold guar .  Un c*B R  A P  consol m tge S35.000.000 goldV.CeVx.c* Ar E q u ip m e n t bonds $500,000 gold s f Scr A ____Q .c ‘

M ilesR oad

dododododo

dododododo

D ($995,000 S er B) each gold s f.G £  f 2.000,000 gold red  105 sink  fu n d . E  $2,000,000 gold red  105 sink  fu n d . I* $3,000,000 gold red  sink ing  f u n d . ._  .. , _ _ G $3,000,000 gold sink ing  fu n d ____GBuffalo «  S usquehanna RR— C om m on stock  g uar 4%Preferred  stock  non-cum  g uaran teed  4 % ________ KF irs t M gold sink ing  fund redeem  a t  p a r ..M e .o * A r F irs t refunding  m ortgage gold (see tex t)  _A\p.c*ArR eceiver’s certificates redeem able a t  101...................Buff & Susq Ry— R ecelv  certs  $750,000 a u th  red  101-F lrs t m ortgage $0,000,000 go ld ......................U s.c*A rE q u ip m en t tru s t  bonds $44,000 d ue  sem l-an . U sm .c do do Ser B (V 85, p 39) $27,000 s -a . U*smdo do  Ser C (V 85. p 283) $45,000 s-a .P ePdo  do  Ser D $15,000 sem i-an n ua lly______B ullfrog-G oldfield RR— See T onopah  A T id ew ate r R y

10923927310353

102265

DateB on d s
190619091877

88-"’93

189718971910 1903
18911911

1881188218871889190718991900-11902190419071909

1893190119101910190319061907 1907 1907

P a rV alue
$ 1 ,0 0 0 Ac1.000 Ac 500 Ac

100
1,000

100
1001.000 Ac1.000 Ac 1,000 1,000

1,000

100 
100 1,000 1,000 1,000 

1,0001.000 Ac 1,000 1,000 
1,000 
1,000 1,000 1,0005050500 Ac1.000 Ac

A m o u n tO u tstan d ing

1,000 Ac 1,000 1,000 1,000 1,000

$ 10,000,00011.700.0001,000.0004 .000. 0002.170.000 See te x t850.000850.00014.000. 000670.000450.000
1.000. 000See te x t

10.500.0006.000.0001.300.0003.920.0004.427.000350.0006.189.000500.0001.995.0001.188.000 1,618,0002.485.000754.000 4,656.9004 .000. 000 61,5009.510.000255.000511.0006.000. 000475.000324.000585.000195.000

R ate
%

44M  4 H 
10 44In 1910 4 H  g 3 H5 g4 g
5 g

See te x t 
6 In 1910

6  g
s g5 g 4M  g 4M  g 4 M g 4 M K 4M  g 4 M g 4 g 445 g4 g r>
64M  g5 5 5 5

W henP ayable
M A S  A A O J  A D Q—J  J  A J  J  A J10 J  A J  J  A J  T ex t M A N  J  A D
J  A J

L ast D iv idend  a n d  M a tu r ity
S ep t 1 1926 A pril 1 1929 Ju n e  1 1937 Apr 1 1911 2 H  J u ly  1 1918

A NA NA NA NA NA OA OA J— M A OA JA AA JA NA .1A OA AA A

J a n  2 1911 3% Ju ly  15 1927 Feb 1 1947 M ay 1 1935 Deo 1 1923
J a n  1  1941

Places W here In te rest a n d  D iv id en d s  are P ayable
A t O ff.C ausew ay  S t ,  Bos New Y ork  an d  B oston do  doB oston T erm , R oom  424 do  do

Feb 15 1911 2 H  F cb l5  1911 3%  Feb 1 1921 Dec l  1922 S ep t 1 1937 J a n  1 1939 May 1 1957 M ay 1 1919 M ay 1 1920-21 N ov 1 1919 M ay 1 1922 A pr 11927  O ct 1 1929 J a n  1 1910 2%  Mch 1 1910 1% O ct 1913 Apr 1 1951 Aug 1 1911 Ju ly  1 1911 A pr 1 1953 J u ly ’l l-Ju ly  ’16 O ct ’ l l-A p r ’17 A ug ’ 11 -A u g ’17 A u g ’l l - A u g ’17

Office, o r checks m ailed  S ta te  S t T ru s t € o , B oston S ta te  N ational B k, B ost New YorkK nickerbocker T r Co,NY 
U S M ort A T r Co, N  Y

36 W all S t, New  Y orkdodododododododododododo

dodododododododododododoJu ly  ’10 p a y ’t  In d efau lt J u n e ’10 do do H arv ey  Fisk A Sons, N Y Ju ly  1910 coup n o t paid  Atncr E xch N at B k, N Y W m  Salom on A Co, N Y M ay 1910 coup  n o t paid  H arris,F o rb es A Co, N Y do doK nickerbocker T r Co,NY Penn Co for In su r , Ac.

B U F F A L O  R O C H E S T E R  A  P IT T S B U R G H  R A IL W A Y .— (See M a p .)—  O perates from  Bulfalo a n d  R och ., N . Y ., to  b itum inous coal regions.
Truckage (Concluded)—  M iles. W illow G rove to  P ittsb u rg h , P a .  7 P en n . R R .— P enn . R R . J e t .  toS hu m an  R un  Y , P a ___________ 19O th e r ______     6Leased— Stock not owned— A llegheny A W estern— aP un x su taw n ey  to  B utle r, P a .,
&c....... ...................  66Clearfield A M ahoning— aClearfield to  Beech Creek R R . .  26 M ahoning Valley R R . ............ ....... 2

L ines owned in fee—  M iles.B ufialo  Creek, N . Y ., to  M t.J ew e tt, P a . ---------------------  100Clarion J e t .  to  L indsey, P a ______ 59R ochester to  A shford , N . Y ..........94C harlo tte , N . Y ., to  L incoln P ark  10In d ia n a  B ran ch __________________ 63Six b ran ch es______________ 27Trackage—E ric— M t. J ew e tt to  C larion J e t .  21 B altim ore A O hio—B utle r, P a ., to  N ew castle_____41R Ibold J e t .  to  A llegheny C i ty . .  33T o ta l S ep t. 1910 (a See s ep a ra te  s ta te m e n t for th is  c o m p an y )................. 574
O R G A N IZ A T IO N , E T C .— Successor In M arch 1887 to  th e  R ochester A P ittsb u rg h , which was foreclosed In O ct. 1885, per p lan  In V. 41, p . 516.T he en tire  c ap ita l stock  ($4,000,000) of th e  R ochester A P ittsb u rg h  Coal A Iro n  Co. was owned (V. 66, p . 1088) and  th rough  th a t  com pany  In M ay 1890 con trol was acqu ired  of th e  Jeirerson  A Clearfield Coal A Iro n  Co. (see t h a t  co. under " In d u s tr ia ls ” ) w ith  $3,000,000 stock . In  1906 th e  stock  of th e  R och. A P itts . C. A I .  Co. was transferred  (sub jec t to  th e  lien of th e  general m tge.) to  th e  M ahoning Inv estm en t Co., hav ing  $4,200,000 autho rized  s to c k ,in  $100 shares. In consideration  of $4,125,000 stock , th e  la tte r  being d istr ib u te d  Dec. 1906 pro  r a ta  In p ropo rtion  of 25%  am ong  th e  holders of R y . com m on and  pref. stocks. V. S3, p . 1468; V. 8S, p . 414. 415: rep o rt, V . 87, p . o42. f o r  bonds of theso coal com panies sec m lscel. cos. C learfield A M ahoning securities a re  g uaran teed .
D IV ID E N D S .—  f ’01. ’02. ’0 3 . ’04-’06. ’07. ’08. ’09 . ’10. 1911.C o m m o n ........................% \  4 4 5 H  6 y ’ly 5 ^  4 H  4 4 F e b . , 2 HT he M ahoning In v estm en t Co. In A ug. 1907 a n d  Mch. 1908 also paid  2% d iv . on Its stock ; A ug . 1908, 2% ; none since to  Mch. 1911. V. 88, p . 685. C om pare "O rgan iza tio n ” above. V . 85, p . 283.

^ B O N D S .— G eneral 5s for $5,573,000 a re  reserved  for p rio r bonds, Ac. ^ T h c  $35,000,000 50-year consols are  to  bear n o t over 4 XA %  In t. , $3,000,000 were Issuable a t  once, $18,145,000 to  re tire  underly ing  obligations a t  o r before m a tu r ity  an d  th e  rem ain ing  $13,855,000 to  be reserved  for fu tu re  req u irem en ts  a fte r  J u ly  1 1908 a t  n o t over $1,500,000 y early  In 1908 or su bsequ en t calendar years , or such larger a m o u n t In a n y  y ear as stockholders m ay  au th o rize . In  F eb . 1910 perm ission was given to  sell $1,277,000 bonds for Im provem ents d u rin g  th e  calendar y ear a n d  In A ug. 1910 to  Issue $117,000 to  acqu ire  th e  S ilver L ake R y ., A c., m aking  $6,189,000 bonds o u ts tan d in g . V. 84. p . 867. 1306; V. 85. p . 39. 414; V. 86, p . 336; V. 87. p . 1009; V . 90, p . 371, 558; V. 91, p . 400, 588.
Eqtripm ent B onds.— A sink ing  fund  of 5%  will re tire  series A , B A C eq u ip m en t bonds an n u a lly  on M ay 1, If p urchasable  a t  or below par; o th e rwise to  be app lied  to  th e  purchase  of add ition a l equ ip m en t. V. 68, p . 1131; V . 71, p .501 ; V .73, p .3 4 8 . Series D and  E  have  an  ann u al sink ing  fund  of 6%  for purchase of bonds S ep t. 1 and  M ay 1, respectively , a t  105 and  In t.; If n o t purchasable, bonds m ay  be d raw n  by  lo t. Series D A E  m ay also be called as an  e n tire ty  a t  105. Series F  m ay  be purchased  by  sink ing  fund a t  n o t over p ar o r d raw n  b y  lo t a t  p a r  and  m ay  also be d raw n a t  102 and  in t. on a n y  In t. d ay . V. 84, p . 1365; V . 85, p . 283, 414, 863. Scries G have an  annua l 6%  sink ing  fun d , b u t can n o t be called . V. 89, p . 468; V. 91, p . 400.
E A R N IN G S .— 8 m on ths to  F eb . 28:8 M os .—  Gross. N et. Other Inc . Charges. B a l., S u r .1910-11........... $6,289,242 $2,325,697 $581,657 $1,398,873 $1,508,4811900-10---------  6,016,269 3 ,239,708 612,193 1,339,537 l,287 i978
A N N U A L  R E P O R T .— Fiscal y ear ends Ju n e  30. T he ann u al m eeting  Is held a t  New Y ork on th e  th ird  M onday In N ovem ber. T he rep o rt for 1909-10 was given a t  length  in  V. 91, p . 392, 400. In  1909-10 carried  6 ,526,087 tons of b itum inous coal (ou t of 10,170,483 to ta l  tons of fre igh t m oved), aga in st 5,186,043 In 1908-09.
Year ending J u n e  30—  1909-10. 1908-09. 1907-08.O perating  rev en u e ...................................   $8,936,117 $7,171,897 $7,484,028O perating  expenses an d  ta x e s ............. 6 ,094,355 4 ,798,805 5,522,679
O perating  Incom e. $2,841,762N et (Including o th e r in co m e)_______ $3,394,143

Ac_R e n ta ls___________In te re s t  on bonds.M iscellaneous_______________________New  eq u ip m en t............  ZE q u ip m en t b o n d s  re tired  I ___ IZ Z IZ ZD ividend on preferred stock  (6 % )__D ividend  on  com m on stock

677,0811,189,68912.696125.000190.000360.000 (4)420.000

$2,373,092$2,809,905641,0671,126,41512,484

$1,961,349$2,787,451647,5951,103,66413,203

360,000(4)420,000 360,000(5)525,000
$249,939 $137,989B alance , su rp lu s__________________ $419,677

O F F IC E R S .— P res ., W m . T . N oonan; V .-P ., A drian  Iselin  J r .  and  W . E m len  R oosevelt, N . Y .; T reas., J .  F . D inkey, R ochester; Sec. and  A sst. T reas., E rn es t Iselin , N . Y.D irecto rs— H enry  G. B arbcy , A . Iselin  J r . ,  W m . E . Iselin , A . L an fear N orrlo, W alter G. O akm an, C. O’D . Iselin , W . T . N oonan, George Em len R oosevelt, W . E m len R oosevelt, E rn es t Iselin , O scar Grlsch, Sam uel Wool- v erto n  an d  H a rry  Y ates. N . Y . office, 36 W all S t .— (V. 92, p . 259.)
► JBUFFALO &  SU S Q U E H A N N A  R Y .— C om pany owns from  W cllsvlllo, N . Y ., to  Buffalo, 8 6  m iles, and  leases th e  Buffalo A S usq u eh ann a  IIR . for 999 years from  J u ly  l 1907 for In terest on bonds an d  g uaran teed  d iv idends of 4%  y early  on th e  cap ita l stock . Bv th is  lease and  its ow nership  of th e  en tire  com m on stock  of th e  B . A S. R R ., th e  com pany  con tro ls  road  extend ing  from  W ellsvllle, N . Y ., to  Sagam ore, P a ., ab o u t 60 miles n o rth  of P ittsb u rg h , w hich, w ith  Its several branches, has a  to ta l m ileage of a b o u t 270 m iles. T ota l m ileage owned and  leased, 362.T he p lan ts  of th e  B uff. A S usq . Coal A Coke Co. an d  of th e  P ow h atan  Coal A Coke Co. (V. 75. p . 922; V . 79, p . 2061, 2091-92) a rc  located  on th e

Coqa l'& C o k e eCo.r0 3 g P£  7 5 ^ 9 2 2 ! T n . T  2 0 6 ^ 2 0 9 2 ° ' th °  P o w h ata“  
Receivership.— On M ay 2 1910 H arry  I. Miller was app o in ted  receiver In te rest on first 4 Ms being In d efau lt. Ioreo losurc  p ending . V. 9 0 , p 1238* In  Ju ly  1910 receiver s certificates were au tho rized , p resent Issue rank ing

issued skiff lYff: W .T 1 5 3 0. S ' 000' of wh,c,‘ 551M,0° ha(1 bo
Committee fo r  F irst 4 Ms.— 'W illiam  S alom on, C hairm an; Geo. G. H en ry , 25 B road S t . ,  See.; B ankers T ru s t Co., d ep o sita ry . R eo rgan iza tion  p lan  deterred  u n til sp ring  of 1911. V. 90. p . 1238; V . 91. p . 1765. 
ST O C K .— A uthorized , 810,000.000; Issued, 810,000.000; p a r , 8100. 
B O N D S.— T he first 50-ycar gold 4 Ms (au thorized  Issue 86,000,000, all o u tstand in g) a rc  secured b y  a  first lien on th e  te rm ina l p roperty  a t  B ullalo 

?rn!feeGn?baff1th e  *1 AaaoSm ln  Ne" r Y ork a t ,vtc: also by  deposit w ith  the 
V  74 P 1040 I t f v / n ? pC° M 3 “ V to!1 p°f 2005“ “ " '  *  SuS<,‘ R R ’ C o’

E A R N IN G S .— 12 m o s .,J 1909-10-------Gross, $2,212,436; n e t, $135,692J u ly  1 to  Ju n e  30. \ 1908-09-------Gross, 2 ,298,977; n e t, 339,221
abf0£ h fnnyC?:r  c »<yng; Dec. 31 1910 (Incl. R R . from  J u ly  t « iY o ™ ’. p \ g 90’, sh°w ed: Gross earn ings, $403,639; oper. def. 1 , ,ncom e’.V ,8A& 03; ren ts , $16,533; In t. o n r e -celvcr s c c i t s . ,  $13,788, bal., su r., $144,671. Com bined gross both  cos.,

i U s 9 !bo7?n f qni ” ! «co U J1? 091 n e t Income, $268,830, aga in st $*,38,596 In lJO J, ren ts , $2o,869, in t. on receiver s c e rts ., $19,481; b a l., su r . , $223,479.
R E P O R T .— F or y ear ending Ju n e  30 1908 In V. 88, p . 448 (355 average  m iles), show ed gross revenue, $2,024,888; net over taxes , $167,370; o the r Incom e, $443,329; In te rest, ren ta ls , A c., $1,205,625; b a l., def., $594,020.
O F F IC E R S . P r e s . , ---------  --------- ; Sec. and  T reas . F  A Lehr*Office. 962 E lllco tt S quare. Buffalo. N . Y .— (V. 91. p . 1765; V . 9 2?P . 590J

R R .— C om pany owns from  Sagam ore, P a ., to  W ellsvllle, N . Y ., w ith  several b ranch  lines, Including 17 miles 
I w h ip K k n  J t h n ^ 27°* In  1907 leased to Buff. A Susq. R ailw ay  e^nitn i Z S ^  h n t S an ”1? 101} stock) for in t. on bonds and  dlvs. of 4%  onsy?LcA ’ b u t re n ta j Is In d efau lt. On J u ly  23 1910 H . I .  M iller, w ho
receiver of Vho^f/z™n?f°!.n tetl receIvcr of th e  railw ay, was also nam ed  as receiver or th e  railroad com pany . V. 85. n 1266- V on n i 9 *?k
order” of 'Touchers are  su b jec t to  call a t  p ar for* sink ing  fun d  In0 ™  ^ S in n in g  w ith  h ighest. V. 65, p . 234.
p rtIT C«,1hW f7?ni,?rL SC«c«u,reA ^ )y a  flrst refunding  m tge . on th e  en tire  p rop- S nI.pH Uy v CHnSJ!l?fatOf 5 b l’,)S0 flrst 5s above m entioned, and  a rc  fu rth er securea Dy aep o sits  or purchase m oney m ortgages aggregating  $3,000,000 ° n £9a l ^nnma^7-e(V,^° be w° r th  $6,000,000; o u ts tan d in g , $9,510,000.V. 73, P -6 1 9 , 899; V- 84, p . 748. Coupons due J u ly  1910 unp a id .Committee fo r  h irs t Refunding  4s.— A lvin W . K rech, C hairm an; Lym an R hoades, 15 N assau S t., Sec.; E qu itab le  T ru s t Co., A c., depositaries. 
1489^n y l9 y /  OVC3 7 - ° ^  °<f .>t,le bonds had  been deposited . V. 90, p . 1238,

P ref. S tock Committee.— j* n . W allace, C hairm an; H ugh  R an k in , See., 46 C edar S t.;  C en tral T r . Co., N . Y ., depos. V. 90, p . 1361; V. 91, p . 214.
B U FFA L O  A SU SQ U E H A N N A  COAL A C O K E CO.— T his com pany , th e  stock  and  flrst m ortgage bonds of which arc  ow ned by  th e  B . A S . R R .,  owns coal lands a t  D uBols, T rou tv illc , O nondaga and  Sagam ore, P a . Tw eive m ines In o pera tio n . V. 77, p . 1301; V. 79, p . 2091-92; V. 82, p. 1322; V. 85, p . 1266. Of th e  2d M. bonds, $2,200,000 an d  $200,000 on D ec. 1 1910 were o u ts tand in g  In th e  hands or th e  public.m os* end ing  J a n . 31 1910 (V. 92, p. 590), gross, Coal A Coke Co., $952,568, ag 8 t. $820,453: n e t, a fte r taxes, $168,761. ag s t. $17,799; o th e r Inc., $22,976; In t., s ink , fund and  depreo., $166,166; b a l., su r . , $25,570.
PO W H A TA N  COAL A C O K E CO.— Tills com pany , all of whoso bon d s an d  stock  are  owned by  th e  B. A S. R R .,  owns coal lands a t  T yler am i a t  Sykes. I ts  coking p lan ts , w ith  cap acity  of 800 to ns  of coke dally , ore sh ipp ing  to  Buffalo for use of R ogers-B row n Iro n  Co.
E A R N IN G S .— For 6 m os. end . Dec. 31 1910, gross, R R ., $791,349; n e t, r taxes, $15o,735; o ther incom e, $7,036; h ire of equ ip m en t and  ren ts , $78,270; In t. on receiver’s c e rts ., $5,692; b al., su r., $78,808. V. 92, p .590. (» • “ 2, p. 117.)
"B U R L IN G T O N ."— See CHICAGO B U R L IN G T O N  & Q UINCY  R R .

tn  T nR .v n H n P -R Y  [5R0 W N D EL & CHESTER R V.— Owns from  Rooklam l to  T urpen tine, T ox ., I I  m iles, opened a b o u t M arch 1907: extension  u nd er 
?<mStr’J,ot»otl trr°im Turpentine to B row ndel, 19 m iles. T he line as p ro jected  will i un  from  C hester, In T yler C ounty. T ex ., eas t to  B u rr’s F erry , a b o u t 
a 2 ,n '"  ? ?  nno t0  tlm b ?,r forests In th e  d irec tion  of A lexandria , L a. S tock  ■ rr,v];Vr,Ui ,r0S . PrL ,V ’ o u tstand in g . 511,000. Bonds (Com m onw ealth trus,t£ e,)„a,r„c U n ite d  to  S30.000 per m ile. T he T exas n RmnesVn o n e ^ tin n  N° v  1007 app roved  th e  Issue of 5105.000 bonds on 11 miles In o pera tio n , v . 85, p . 1401, 10 4 .S Y ear ending Ju no  30 1010 11
- ( V s: s T p 3:  U O i t m s T ’ ’OSO• P re s ., Jo h n  H . K irb y : Houston® T ex .

CAIRO & T H E B E S  R Y .— Owns Cairo. 1 1 1 ., to  th e  b ridge across th e  ! SJf.sA?pl r^ v e r  a t  Thebes. 111., 25 miles. L eased to  S t. Louis Iro n  M tn. 
^ n ° y .i ih Krn ? y * f£r 99  y£ars from 1911. ren ta l covering In terest on $2,000,000 4%  bonds. P res ., E . A . S m ith , Cairo, III.— (V. 92, p . o25.)

CALGARY & EDMONTON R Y .— Owns C algary . C anada, to  E d m o n to n , C anada 191 m iles, and  to  F o rt M cLeod. C anada, 104 miles.
« Iin«o992rf?dlna1c^  J?  C aundian Pacific (which owns en tire  $1,000,000 s tock  and  $3,700,000 1st M. 4%  bonds) for 99 years, th e  6%  bonds (£1,121,700) being exchanged for an  equal am o u n t of deb en tu re  s tock , on which In terest Is g u aran teed  a t  4 % .  A t th e  te rm ina tion  of th e  lease th e  p rinc ipal of th e  bonds will be p aid  a t  p a r  or a  fu rth er lease en tered  In to . V . 76, p . 434; V . 77, p . 1224. Sec V . 80, p . 116.
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R A IL R O A D  C O M P A N IE S  \For abbreviations, ifee., see notes on fir s t  page]

B u rr 's  F e rry  B row nd e l & C h e s te r— F irs t M gold ._xcC airo  &  T h e b e s  R y — F irs t m o rtg ag e .................- ...........C aliforn ia  Pacific— See S ou th ern  Pacific R R .Cal VV RR & N— 1st M $600,000 gold g u a r s f (tex t) _cC a m b ria  & C le a rf ie ld — 1st M ($2,000,000) g ___ (iP .cBell’s G ap consol M sink  fund  n o t d ra w n __ G uP.cClearfield A Jefferson first m ortg ag e-----------GuP.c*P en n sy lv an ia  A N W gen M $2,500 ,000____G uP .cC am bria  A Clearfield general m ortgage go ld_______C a m d e n  & B u rlin g to n  C o u n ty —Stock 6%  g uaran teed  F irs t M g gu p & l b y  Un N J  R R  A Can Co. .G P .c*  C a n a d a  A tla n tic — Consol (now 1st) m tgc g gu p A l__P em b S o u th  1st M guar (V 82, p 451, 1101)_____ .C en tra l C ounties 1st M Int ren ta l (V 90, p 1169)___C a n a d a  S o u th e rn — StockF irs t m tge  ex ten ded  In 1908 (C anadian  money) Second m tge  for $6,000,000 (Can m o n e y )_____c&rL eam ing ton  A S t Clair 1st M g gu p & f  (end) 
Canadian Nor— L M an R y  A Can Co $8,000 p ml G uaranteedbyM anitobaG ovt.

C anadian  N orth ern  Division $8,000 per mile M an itoba  A S E (assum ed $8,000 per m ile ).G ilbert P lain s B ranch  $8,000 per m ile ____O ntario  Dlv 1st M deb  £36,200 a re  4 lA s .......1st con deb  M (M an lines) $10,000 p m  c& r. M an itoba  Prov incial bonds $8,000 per m ile . _ . . .  P erp e tu a l consol deb en tu re  stock  (V 81, p 1 6 0 9 ).. F irs t M deb s tk  $13,000 p m g uar by  C anadian  G ovt 1st M stock  $13,000 p m g uar by  D om  of C a n a d a .. r  Irst m tge deben  s tock  g uaran teed  by  S askatchew ando  do g ua ran teed  by  A lb e r ta _____W innipeg T erm inals m tge gold g uar by  M an itoba .c*  C onvertib le  Incom e-charge deb  stock  redeem  t e x t . .  Q u’Ap Long L ake & Sask 1st M £1,050 ,000  g u a r . .Q uebec A Lake S t Jo h n  deb  stock  g u a r__________Can Nor A lb e rta  R y 1st M d eb  s tk  g u a r by  C an G ovt 1st land  g ra n t M red  110 (m oney depos to  redeem ) do do  £1,027 ,400  red  105 to  J u ly  '17

M ilesRoad DateBonds ParValue A m ountO utstanding Rate WhenPayable Last Dividend  and M aturity
ock Isl and  A Pacific R y.n A Q ulncy .1907 $ 1 ,0 0 0 $165,000 <> ff A A O A pr 1 1937

2 ,0 0 0 .0 0 0 4
39 1910 1 ,000 600,000 6  g J A J J a n  1 1915103 1891 1 .0 0 0 1,279,000 5 g J A J J a n  1 194130 1882 500 Ac 145,000 6 A A O A pr 2 191346 1886 1 ,0 0 0 ,0 0 0 6 J A J J a n  1 192776 1890 1.0 0 0 1 ,0 2 1 ,0 0 0 5 J A J J a n  1 1930392 1905 1 ,0 0 0 1,255,000 4 g F A A Feb 1 195530 25 381,925 6 J A J J a n  1911 3°;,30 1897 1,0 0 0 350.000 4 g F A A Feb l 1927396 1905 $ or £ 14,384,644 4 g .1 A J J a n  1 19551906 150,000 4 M A S S ep t 1 195637 1909 £ 1 0 0 £97,500 4 M A S 14 1949457 $ 1 0 0 $15,000,000 Sec tex t F A A Feb l  1911 I K404 1878 l ,000 14,000,000 0  B J A J J a n  l 1913404 1883 1,000 Ac 6 ,0 0 0 ,0 0 0 5 M A S Mch l 191316 1895 1 .0 0 0 130.000 4 g A A O O ct l  1945125 1896 £ 1 0 0 I 4 1-’ A A A ug 1 1926177 1899 £ 1 0 0 > See 4 F A A F eb 1 1929108 1899 £ 1 0 0 1 te x t. 4 V A A F eb 1 192927 1900 £ 1 0 0 J 4 M A N N ov l 1930287 1901 £ 1 0 0 £1,180,600 1 A 4 M K J A D30 Ju n e  30 19301904 £ 1 0 0 £2.497.800 4 J A D30 Ju n e  30 1930$500 $349,000 4 O ct 1 1930

£ 1 0 0 £6,792,750 4 •J A D30 Irredeem able1903 £1,923,287 3 M 31-S30 Ju ly  10 19531908 1,622,586 J  20-J 20 Ju ly  20 19581909 £1.250,000 4 J A I) 19391909 £747,045 4 J A 1) 1939_ 1909 $ A £ $3,000,000 4 g J A •J Ju ly  l 1939_ __ _____ £3,086,419 Up to  5 M A N  2 M ay 6  1930249 1906 £  1.037,972 4 g J A J Ju ly  1 1936286 Yt 1911 See te x t 4 J A J P er pc ual647,2601899 £ 1 0 0 $2 ,000,000 4 g F “a Feb 1 19191907 £100 Ac $4,771.279 4 J A J Ju ly  1 1938

Places Where Interest and  Dividends are Payable

C om m onw ealth  T rC o .S tL

Anglo-Cal T r Co, S an  F r  Broad S t S ta tio n , P h lla  do  dodo  dodo  dodo  dodo  dodo  doBr S t S ta . P h lla , A L ond
B ank of M ontreal, L ond  G rand  C ent S ta tio n , N Y U nion T ru s t Co, N Y do doA gts Bk of M ontreal, N Y

Can Bk of C om ,N Y ;A Lon
L ondon  a n d  T oro n to  L ondon, T oron to  A N Y  Can B ank  of Com m, T or L ondon , E ng laud  doLondon and  T oron to  London doL ondon , T o ro n to  A N V’ 2 ^ %  pMd N ov 2 1910 Can B ank of Com m . Lon
L ondon and  T oron to  N at T r Co, T or o r Lond L ondon, E ngland

C A L IF O R N IA -W E S T E R N  R R . & N A V IG A T IO N  C O — Owns F t .  B ragg, C al., to  S hake C ity , 38.66 m . E xtension  S hak e  C ity  to  W lllits, 12 m ., under con stru c tion  In A pril 1911. S tock  a u th .,  $1,000,000; p ar, $100. D ividends paid  y ear 1909-10, 6 % ; 1908-09, 2 . M ortgage covers also te rm inals  a n d  ra ilro ad  w harf. B onds arc  g u a r ., p . A l., by  U nion L um ber Co., and  redeem able a t  p ar on any  ln t. d ay  since Ju ly  1 1910. Sinking fund $5,000 y early  beginning 1911. V. 90, p . 625. Y ear end ing  Ju n e  30 1910. R R ., gross, $155,573; n e t, $29,832; o th e r incom e, $47,284; taxes , $2 ,272- bom l In t., $5,630; d lvs. (6 % ), $60,000; b a l., su r . , $6,093.—  (V. 90, p . 625.)
(TH E) C A M B R IA  & C L E A R F IE L D  R Y .— Crcsson J e t .  to  n ear Glen Cam pbell B ranch J e t . ,  50 m .; Bellwood to  F ord h am , 65 m.- Cresson to I rv o n a , 27 m .; K aylor to  B lack L ick, 37 m .; Vail to  G ram plon, 49 m .- B rad ley  J o t. to  C herry  T ree, 18 m .; b ranches, 153 m .; to ta l, 399 m  A conso lidation  A ug. 1 1903. V. 78, p . 828. S tock , $4,833,850, all of which Is owned by  P enn . R R . Co., which opera tes  road under lease. A full a b s tra c t  of m tge . securing  5s of 1891 was In V. 52. p . 976. Of th e  bonds, $501,000 first 5s were on J a n . 1 1911 owned by  th e  P en n . R R . F or year end ing  Dec. 31 1910, gross, $3,007,149; n e t, $313,850; o th e r  Incom e, $30,172; in t . ,  taxes. A c., $361,011; b a l.. su r . , $17,349.— (V. 77, p . 298.)
CA M D E N  & B U R LIN G TO N  CO U N TY R R .— Owns from  P av o n la , N . J.* to  P em b erto n , N . J . ,  23.35 miles; b ran ch . B urling ton , N . J . ,  to  M ount H olly , 7 .12  m .; connection  w ith  P . A L . B . R R . a t  B irm ingham , N . J . ,  0 .39  m .; to ta l , 29.86 m . O perated  u nd er lease b y  P enn . R R ., which g uaran tees 6 % on stock . S tock, $381,925; p ar , $25. In  1910, gross, $372,122; oper. def., $36,246; loss to  lessee under re n ta l, $73,661.— (V. 64, p . 373.)
C A N A D A  A T L A N T IC  R Y .— Owns D epot H arb o r, O n t., on Georgian B ay , v ia  O ttaw a , to  A lburg  J e t . ,  399.57 m .; track ag e  to  S w an ton , V t.. A c., 6 .6 6  m .; leases for 99 years C entral C ounties R y ., Glen R obertson  to  H aw kesbury , 22.24 m ., and  S ou th  In d ian  to  R ock land , 16.25 m .; owns g re a te r  p a r t  of stock  of Pem broke S ou th ern  R y . b ranch  from  Pem broke to  Golden L ake. 21.36 m . (V. 82, p . 451, 1101): to ta l , 466.08 m . T he G rand T ru n k  acquired  th e  road  and  took  it  over O ct. 1 1905. V. 81, p . 1174.C anada A tlan tic  T ran sit C o., $1,000,000 stock , opera tes  s team ers, D epot H arb o r to  D u lu th , M ilwaukee an d  Chicago. V. 69, p . 954; V. 70. p . 279.T he  50-year 4s of 1905 (au thorized  Issue, $16,000,000; R oyal T ru s t Co., M ontreal, trustee) a re  g uaran teed , p rin . and  In t. , by  th e  G rand  T ru n k ; th e  unissued bonds are  reserved for fu tu re  req u irem en ts . V . 79, p . 967, 1131, 1641, 2454; V. 80, p . 1058. 1727, 2343; V. 87, p . 1477.
STO C K .— $6,199,100 com m on an d  $1,000,000 preferred , all Issued.
R E P O R T .— In  1908-09, gross, $1,820,959; net, $117,595; o the r Income, $70,908; in t. on bonds, $599,646; b a l. . d ef., $411,143.— (V. 90, p . 1169.)
C A N A D A  M IC H IG A N  & C H IC A G O .— B onds w orth less.— (V. 63, p . 838.)
C A N A D A  SO U TH E RN  R Y .— (See M a p s N . Y . Cent. H ud . R iv . R R .)—  R O A D .— M ain line from  Suspension B ridge s ta tio n . Including th e  C antilever Bridge, to  W indsor, O n t., 226 m .; b ranches to  C ou rtrlg h t, O n t., A c., 231 m .; to ta l , 457 m .; of which 85 m iles a re  nom inally  ow ned by p ro p rie ta ry  com pan ies. T rackage, S t. T hom as to  L ondon, O n t., 15 in . Double track , 152 m .D etro it R iver T unnel, com ple ted  In 1910, see M ichigan C entral R R .
O R G A N IZ A T IO N , E TC .— T he com pany  was chartered  In C anada F eb . 28 1868 and  d eb t read justed  In 1878. In  1903 m ade a  new  lease to  Mich. C ent, for 999 years, th e  la tte r , which owns $7,810,000 stock , g ua ran teeing d lvs. thereon  a t  2 yearly  to  J a n . 1 1910, th e reafte r  3 % ; also au thoriz ing  a  m tge . to  re tire  ex isting  bonds an d  pay  for Im provem ents. V. 76, p . 1191, 1247; V. 77. p .9 5 0 ; V. 84. p .8 0 3 . T he  $14,000,000 1st 5s m atu rin g  J a n . 1 1908 were extended  5 years; 6 % In t. payab le  in gold by  th e  Mich. C en t. R R . V. 85. p . 1401, 1645; V. 8 6 . p . 1041.— (V. 8 6 . p . 1041.)
C A N A D IA N  N ORTH ERN  R Y .— (See M a p .)— O perates from  P o rt A rth u r , O n t., on Lake S uperio r, to  W innipeg, an d  u nd er construction  th rough  N orthw este rn  C anada to  Pacific C oast. P resen t m ileage:

P o r t  A rth u r  to  W innipeg .......... .. 439W innipeg to  K am sack ________  279S tan ley  J e t .  to  G unflin t............ .. 67
S askatoon  to  K ln d crslcy ............  127-  “ • -  70N eepaw a J o t.  to  M cCreary Jc t_  .K am sack to  E d m o n to n _______  548Slfton  J e t .  to  W innepegosls____ 21T hundcrh ill J e t .  to  end  of S tee l. 41O akland to  T o to g an ..... ................  17B attlefo rd  to  B attlcfo rd  J e t__  8E dm o nto n  to  M orinville______  23E dm o nto n  to  S toney  P lainsGreen w ay to  A de lph a________  52O ak P o in t J e t .  to  O ak P o in tW innipeg T ransfe r L in e . ............. 11W innipeg to  W est of D u n d e e ..  9D alm eny to  L a ird ________  28S askatoon  to  K lndcrslcy ............ 127Q u’A ppelle Long L ake  A Saskatchew an  ( le a s e d )________ 256

Em erson J e t .  to  So. J e t ............... 73C arm an J e t .  t  B e lm o n t______ 119P ortage  J e t .  to  In te r . B oundary  63M orris to  S om erse t.......................  62H artn ey  J e t .  to  B ran d o n ______  40B elm ont to  V lrd e n ...................   91G ilbert P is. J e t .  to  Prince A lbert 361R ossburn  J e t .  to  R usse ll______ 104A rizona J e t .  to  M orris and  B randon  J e t__  _ 7 7B randon  J e t .  to  C ar berry  J e t "  23B randon  to  Regina 220D elta  J e t .  to  D elta 15W lnnpeg  to  W est of D undee 1D alm eny  to  L a i r d . . 28
T ota l Ju n e  30 1910 (Including a b o u t 710 m iles leased).......... ................3,325
B xtcnslons from  Russell, M an ., to  Caldcr, 41 miles; P rince  A lb e rt, S ask ., to  Shcllb rook, 28 m ., and  O chre R iver, M an., to  S t. Rose, 11 m ., were opened N ov. 1910. T here were under construc tion  Dec. 1910 76 miles in M anitoba , 283 In Saskatchew an  and  221 in A lb erta .In  M arch 1911 i t  w as expected to  com plete  th e  road  w esterly  to  th e  Pacific O cean d uring  th e  fall of 1914, m ore th an  600 miles to  be con stru c ted  In th e  w esterly  prov inces alone In 1911. V. 92, p . 794.As to  proposed extension  th rough  B ritish  C olum bia, sec sep a ra te  s ta te m en t "C anad ian  N orth ern  Pacific R y .” on n ex t page .In  M ay 1910 acqu ired  S askatchew an  M idland R y ., V. 90, p . 976; V. 91, P- 336. T he C anadian  N orthern  S team ships, L td ., Incorporated  In O ct. 1909, opera te  on th e  A tlan tic  Ocean betw een Q uebec a n d  M ontreal and  B risto l, E ng . V. 90, p . 697; V. 91, p . 1322.

o*PRSANIZATION_’T he M anitoba lines of th e  N orth ern  Pacific R y .. 3iULm,Ic.& are su b le t from  th e  P rovincial G ovt, for 999 years from  M av 30 
1 0 0 1  a t  $2 1 0 ,0 0 0  ann u ally  for th e  first 10  years, th en  $225,000 for 10  years, th en  $275,000 for 10 years, a n d  th ereafte r $300,000, w ith op tion  of purchase

for $7,000,000. M anitoba G ovt, has o p tion  to  purchase  e n tire  p ro p e rty  in 1929. V. 72, p . 437: V. 73. p . 615. C anadian  N o rth e rn  R y . System  T erm inals Inco rpo rated  S ep t. 1907 w ith  $2,000,000 s tock . V. 85, p . 863.
A L L IE D  C O M PA N IE S.— T he allied  C anadian  N orth ern  O n ta r lo  an d  th e  C anadian  N orthern  Quebec railw ays will aHord access to  To ro n to , O ttaw a , M ontreal, Q uebec, A c .,a n d  th e  C anadian  N orth ern  P ac . to  th e  Pacific C oast.T he holders of th e  Q uebec A L ake S t. Jo h n  R y. prio r lien 1st M. and  Incom e bonds (£500,000, £442,400 a n d  £640,400 respectively ), on M ch. 17 1911 app ro ved  th e  agreem ent to  exchange th e  sam e for new  4%  d eb en tu re  stock , carry ing  In te rest from  J a n u a ry  1 1911 and  g ua ran teed , p . A I., by  C anadian  N orthern  R y . R oad ex tends from  Q uebec to  R obcrval on Lake S t. J o h n , 190 m ., w ith  b ranches C ham bord to  C hlcoutln i, 51 m ., and  from  La T uque J e t .  to  L a  T uque, 40 m .; G osford b ran ch , 5 Mi m .; to ta l , 2 8 6 m.  P resen t Issue, ab o u t $6,600,000. V. 90, p . 54, 111, 237, 448, 

6 6 8 , 1045; V . 91, p . 337, 519, 791; V. 92. p . 1031.In  D ec. 1908 th e  stock  of th e  D ulu th  R ain y  Lake A W innipeg R y ., extend ing  from  V irginia, M inn., n o r th  to  In te rn a tio n a l Falls, 98 m ., was ac.fAui rc<1 b y  th e  sam e in te rests  as  co n tro l th e  C anadian  N orthern  R y ., a n d  will be ex tended  to  D ulu th , 75 m iles . In  connection  w ith  th e  acqu isition  of th e  above com pany , there  has been  organized th e  D ulu th  W innipeg A I acific R y ., which controls th e  D u lu th  R ain y  L ake A W innipeg an d  will cons tru c t th e  extension  from  V irg in ia , M inn ., to  D u lu th , a b o u t 75 m ., and  build b ranches and  spurs, A c., for Ind u stria l an d  m ining purposes; also docks a t  D u lu th , where valuable sites for te rm ina ls  have a lready  been secured . V . 87, p . 1604; V. 8 8 , p . 563, 821: V. 91, p . 1322. T he C anadian  N orthern  will guaran tee , p rin . and  in t. , th e  $10,500,000 1st M. 4s, of which $6,123,333 has been Issued. See said  com pany . V. 89, p . 1279; V. 90, p . 1424.T he Q u’A ppelle Long Lake A S askatchew an  R R . A S . B . Co. 4%  debentu re  stock  has p rin . and  ln t. guaran teed  by  th e  C anadian  N orth ern  R y . Co. T he p ro p e rty  Is leased. V. 83. p . 214, 324, 6 8 8 , 1036.In  1911 organized th e  C anadian  N orth ern  B ranch Lines Co., to  build  b ran ch  lines. See V. 91, p . 1511; V. 92. p . 321.
— Stock  a u th .,  $65,000,000; o u ts tand in g  Ju n e  30 1910, $55,000,000; par, $100. None y e t p u t on th e  m ark et.

D E B E N T U R E  STO C K .— Tile £2,497 ,800  4%  first m tge . conso lida ted  deb en tu re  bonds, p rin . and  In t. g ua ran teed  by  G ovt, of M anitoba , d a te d  Ju n e  30 1904. are  secured by  first m tge. to  N ational T ru s t Co., L td ., Toro n to , O ntario  (not exceeding $10,000 per m ile), covering certa in  lines in th e  P rov ince of M anitoba am o u n tin g  to  a b o u t 1,185 miles, a  p ro p o rtio n  of th e  a m o u n t of th is  Issue being held In t ru s t  by  th e  N ational T ru s t C o., L td .,  for th e  exchange of th e  following issues y e t ou tstand in g : (a)£105 ,300  M anito b a  A S ou th eastern  4%  first lien on 108 miles, assum ed; (b) £233.700 C anad ian  N orthern  R y ., S lfton  b ranch , 4%  bonds secured on 197 miles S lfton  Ju n c tio n  to  E rw ood, g uaran teed , p rin . and  In t., by  M anitoba G overnm ent:(c) £10,000 L ake M anitoba R y . A C anal Co. 4%  bonds first Hen on 125 miles G ladstone to  W lnnlpcgosis, g uar, as to  p rin . and  In t. by  th e  M anitoba  G ovt.;(d) £1 ,700  G ilbert P lains 4%  bonds, a  lien on 27 miles D auphin  to  G rand View, guaran teed  b y  M anitoba  Gov’t .  V. 80, p . 116; V. 78. p . 1274;. V. 79, p . 2794; V. 81, p. 1607: V. 82, p . 568.In  1903-10 £6,792 ,750  4%  perpetual consolidated debenture stock w as Issued upon m ileage, and  to  purchase securities of various con tro lled  p rop erties  deposited  w ith  th e  N ational T ru s t Co. V. 76, p . 1247; V. 77, p . 87; V. 80, p . 996; V. 81, p . 1609; V. 8 6 . p . 1099; V. 87. p . 36; V. 89. p . 1279; V. 90, p . 770, 1424, 1489.T he £1,923,287 3%  1st M. d eb en tu re  stock , guaranteed by D om inion  Government, d a ted  Ju ly  29 1903 (tru stees, B ritish  E m pire T ru s t C o., L td ., L ondon , E ng land , and  N ational T ru s t Co., L td ., T oronto) Is a  1st charge on line from  G rand View to  E dm o nto n , 620 miles, a t  $13,000 per m ile, such first charge to  be, how ever, lim ited  to  $10,000 per m ile In respect of the line from  G rand View to  th e  w estern  b ou ndary  of M anitoba. A dditionally  secured b y  f irs t lien on th e  extension  of th e  P rince  A lb ert b ranch  to  P rince A lb ert from  a  po in t 100 miles cast; by  second lien on th e  portion  of th e  P rince  A lbert b ranch  runn ing  from  Erw ood to  a  po in t 100 miles from  Prince  A lbert, and  by  charge on o th e r lines th en  c o n stru c ted —a n  aggregate  of 918 m iles. V . 80, p . 1234; V. 76. p . 1299.In M ay 1910 th e  C anadian  G ovt, agreed to  g u aran tee  C anadian  N orth ern  A lberta  R y . 3 bonds for th e  construction  of a  line from  E dm onton  w est to  th e  coal areas near th e  B razcau R iver, A c., 150 m iles, a t  th e  ra to  of $13,000 per m ile for th e  first 50 miles and  $25,000 for th e  rem ain ing  100 m iles, C anadian  N orthern  R y . g uaran teeing  p ay m en t to  G overnm en t. V . 90, p . 1295; V. 92, p . 794, 880.T he S askatchew an  G overnm ent la te  In 1909 agreed to  g uaran tee  bonds on th ree  new lines to  be bu ilt in 1910. V. 89, p . 3595. 1480.In  Ju ly  1908 th e  D om inion G overnm ent agreed to  guaran tee  p rin . and  ,n t v.2£3 ^ % 50-year bonds or deb en tu res to  bo issued a t  $13,000 per m ile on 609 m iles of b ranches in M anitoba  an d  S aska tchew an . V . 8 8 , p . 346, 821; V. 87, p . 1159: V . 91, p . 37, 93; V . 92, p . 794, 880.In  Ju n e  1909 £600,000 4%  first m tge . deb en tu re  stock , p rin . and  In t. g uaran teed  by  th e  G ovt, of th e  P rov ince of Saskatchew an  and  £600 ,000. p rin . and  In t. g uaran teed  by  th e  G ov’t  of th e  P rov ince of A lb e rta , were p jrerca In L ondon, secured by  sep a ra te  deeds of tru s t , th e  am o u n ts  now 
^9 *pcf m H°' w ith  th e  r ig h t reserved to  increase the a m o u n t to  $15,000 and  to  Issue add itiona l stock  o r bonds secured by  said deeds for add itiona l lines. V. 89. p . 40; V. 8 8 , p . 1497, 1619; V . 91, p . 1322.

LNCOME-CILVRGE D E B E N T U R E  STO C K .— T he 5%  incom e-charge convertib le  d eben tu re  s tock , lim ited  to  £3,086 ,419, o r $15,000,000, a t  $ 1 0 ,000 per m .(all issued), Is redeem able a t  any  tim e a fte r  M ay 1 1920 an d  Is oon- v ertlb lc  on J a n . 1 1916 or an y  su bsequ en t J a n . I or Ju ly  1 un til J a n . 1 1919. a t  th e  holders option , in to  fu ll-paid  com m on shares a t  th e  ra to  of $500 (or £102 17s.) of deb . stock for $500 c ap ita l s tock , on 60 d ay s’ n o tice. T he in te re s t will be payable M ay 2 an d  N ov. 2 only  to  th e  e x te n t th a t  th e  n e t earn ings are  sufficient a fte r  pay ing  fixed charges, and  will be declared  A pril 10 and  O ct. 10 o u t of earn ings of th e  half-years end ing  Ju n e  30 and  Vlc ‘ssuc will be secured by a general charge on th e  p ro p e rty  (other th an  land and m oney subsidies) ran k ing  behind th e  4 % consol, d eb t, stock  and  all securities now or h ereafter c rea ted , hav ing  p rio rity  over the 4%  consol, s tock , and also beh ind  all charges now  or hereafte r c rea ted  for securing an y  securities g uar, b y  th e  D om inion or a n y  of th e  P rov inces of C an ada . V. 90. p . 1674; V. 91. p . 1322; V. 92. p . 1031.
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A b b ., i o n . ) R A IL W A Y  STO C K S A N D  BONDS. 2 3
R A IL R  OA D CO M P A  N 1E S  [For abbreviations, & c., sec notes on firs t page]

C anadian  N orthern  — (Concluded)Im peria l R ollin s S tock  1st M ser A halt d ue  y ea rly .dododododododododododododododo

dododododododododododododo

ser B to  F  $210,000 due y 'lyser G $45,000 due  y e a r ly __ser H  $4,401 d ue  m o n th ly ..ser K p a r t  d ue  y e a r ly _____ser L  $250,000 due  y e a r ly . .  p a r t  yearly  (V 85, p 500) ser N & 0$200,000 yearly  ser P $100,000 d ue  sem l-an . ser Q d ue  $27,400 q u a r . . .ser R $170,000 y ea r ly ___ cser S $100,000 y e a r ly ___ cser T  $150,000 y ea r ly ___ cser U $50,000 y e a r ly _____do ser V $300,000 y ’ly(V  91, P 153) .c  do ser A1 $ 184,000 s-a(V 92,p l031) cE qu ip  notes g ser 1 due  $20,000 sem l-an n ___ G.xcC anadian  N orthern O n ta rio —G uar d eb  s tk  (see text)P erp e tu a l consolidated  d eb en tu re  s to c k __________Can Nor Pacific— 1st M $21,000,000 gu by B rit Colum Can Nor Q uebec—G t N or cons M $5,402,000 (tex t) Ce P erp e tu a l guaran teed  d eb en tu re  stock  (see t e x t ) . .  C anadian  Pacific—Stock $200,000,000 a u th o r iz e d . . .P referred  stock  lim ited  to  4%  n o n -cu m u la tiv c----- rF irst m ortgage  d eb en tu res s te r lin g ________________F irs t m ortgage  on A lgom a Br g ______ _________c * « rConsol p erpe tua l d eb en tu re  s to c k ...................................Securities o f P rincipa l Leased, A c ., L ines. M anitoba  S VV Col R y $12,000 per m ile Int guar gold A tlan tic  A  N orthw est— 1st m ortgage  gold g u . ,c*& r S t Law rence A  O tta w a —flrst m ortgage  gold sec te x t O ntario  A  Q uebec stock  guaran teed  in p erp e tu ity  _ O ntario  A  Q uebec deben  in te res t g uar in p erp e tu ity  T oro n to  Grey A  B ruce 1st M gold in te res t as ren ta l New B runsw ick R y  1st M gold In t from  r e n t a l . . ,c P erpe tua l consol deb en tu re  s tock , In te rest g u a r . .  New B runswick S ou thern  flrst m o rtg a g e ............. —

M ilesRoad DateBonds ParValue A m ountO utstanding Rate% WhenPayable Last Dividend  and M aturity Places Where Interest and  Dividends are Payable

1902 $1,000 $380,765 5 g M A N N ov 1 1911-’12 C Bk of Com , N Y , o r T or
1903 $ or £ $030,000 5 F A A A ug 1 1911-' 13 do or L ondon, E ng
1904 $ or £ $180,000 5 M A S S ep t 1 1911-’14 do T oron to , or Lon$00,020 1910-1912 do do
1905 $500 Ac $575,000 4*4 e A A o O ct 1 1011-"15 X Y, London or T o ro n to
1900 500 Ac $1,450,000 4*4 e J A 1) Ju n e  1 1911-’10 do do
1900 500 &c $343,000 4*4 e M A N Nov 1 1911-'10 do do
1907 $1,400,000 4 H g J A 1) Ju n e  1 1911-’17 do do
1907 500 Ac $1,300,000 4*4 g F A A Aug ’11-Aug ’17 do  do219.000 0 M ay 1912 Can B ank of Com m. N Y
1908 500 Ac $1.190.000 4 H  g M A S Mch 1 1912-’18 N Y , L ondon  and  ’lo r  to
1909 500 Ac $800,000 4 M g M A s Mch 1 1912-’19 do do1909 500 &c $1,350,000 4*4 e M A s S ep t 1 1911-'19 do  do1909 $450,000 4*4 M A N N ov 1 1911-' 19 do do
1910 500 Ac 3.000,000 4*4 M A N N ov 1 1911-’20 do do1911 500 Ac 3.500.000 4 *4 g I*' A A F eb ’12-Feb ’21 do  do
1910 1,000 205.000 5 g F A A To A ug 1 1915 G uaran ty  T r Co, N Y

208 1908 £1.011.080 3*4 V arious 1936 an d  1938 C an Bk of C om m erce.Lou1909 £800,000 4 A A  O 2 P erp e tu a l C Bk of Com , T or A  Lon(?) 41904 3,505.000 4 A A O O ct 1 1934 C an Bk of Com .N Y A  Tor£1.038.855 4 J A  D31 P erp e tu a l London100 180.000.000 See te x t 3— 0 A pr 1 1911 2  H L ond & 31 P ine  S t. X Y100 55,016,060 4 A A O A pr 1 1911 2% C om pany’s Office. Lond1885 £100 Ac 34,998,033 5 g J A J J u ly  1 1915 B aring  Bros A  Co, Loud
183 1888 £100 &c 3,050,000 5 g J A J Ju ly  1 1937 B aring B ros A Co, Lond1889 £1 Ac 136,711,616 4 J A J Irredeem ab le C om pany’s Office, L ond
218 1884 1.000 $2,544,000 5 g J A D Ju n e  1 1934 London A 31 P ine  S t N Y
350 1887 £100 &c £1.330 .000 5 g J A J J a n  1 1937 B aring Bros A Co, Lond

58 1870 £200.000 (0) 4 J A D15 Sec te x t C an P a r  office, London$100 $2,000,000 0 J A 1) Dec 1U10 3 M ontreal and  London
671 £1 £4,007.381 5 J A 1) Irredeem able M orton, R ose, London
191 1883 £100 £719,000 4 g J A J Ju ly  26 2882 T oro nto  and  London
174 1884 £100 £630.000 5 g F A A Aug 1 1934 L ondon1890 £1 £904,533 4 J A J Irredeem able do
84 500,000 4> J a n  1 1933

W IN N IP E G  T E R M IN A L  4s.— T he 4s of 1909, of which $3,000,000 have been  sold , a rc  guaran teed , p rin . and  in t . ,  by  endorsem en t, by  th e  Province of M anitoba; add itiona l bonds m ay be issued a n d  g uaran teed  on au th o riza tio n  of th e  Legislative A ssem bly of M anitoba fo r fu rth er  exp end itu res, rh e  G rand  T ru n k  Paclflc will pay  a b o u t $97,500 y early  for use of te rm ina ls  to  be com pleted  In 1910 (as aga in st $120,000 ann u al In te rest on  bonds issued), and  fu rth er  ren ta ls  m ay  be a rran ged . V. 89, p . 605, 1480.
LAN D  G RA N T B O N D S.— $2,000,000 first m tge . 4%  land  g ra n t bonds a re  secured by 1,305,333 acres of land  g ra n t subsid ies from  D om inion of C anada. V. 85. p. 1205; V. 70. p . 1083; V . 75, p . 183, 549; V. 81. p . 203.£1 027,400 F irst M tge. 4%  L an d  Grant Debenture B on d s .— These bonds a rc  secured on 1,250,000 acres of land  (specially se t aside as per schedule In m tge.) in th e  Provinces of M anitoba and  S askatchew an , of which 239,000 acres have , since sales of th e  land  com m enced in  1907, been  sold , proceeds of which have been paid  over to  th e  trustees; £47 ,000  re tired , as prov ided  In t ru s t  deed . V. 87, p . 479, 1477; V . 88, p . 1126.
G E N E R A L  FIN A N C E S .— In  M arch 1911 th e  com pany  so ld  th e  final block (£358,888) of th e  issue of £1 ,022 ,580  1st M . 3 ]4 %  d eb .s to ck , g uaran teed by th e  C anadian  G ov t., also th e  en tire  issue of £047,260 3 ^ %  C anad ian  N orthern  A lb erta  R y . d eb . stock , sim ilarly  g u a ran teed . M ore th an  000 m iles.of m ain line a n d  b ranches, i t  Is said , will be b u ilt by  th e  com pany  in 1911. I t  is th o u g h t t h a t  th e  road  m ay  be com pleted  to  th e  Paclflc O cean d uring  1914. Sec also V. 92, p . 794, 880.
E A R N IN G S .—8 m os.,/19 1 0-1 1 ___ G ross. $9,672,300; n e t, $2,728,500Ju ly  1 to  F eb . 28. 11909-10___ Gross, 8 ,280,500; n e t, 2,302,000
R E P O R T .— R ep o rt for year end ing  Ju n e  30 1910, in V .91 , p . 1322, shows: 

1909-10. 1908-09. 1907-08. 1906-07.A verage m i l e s . . ..............  3,179 3,013 2.800 2.509Gross e a rn in g s ................... $13,833,002 $10,581,708 $9,709,462 $8,350,198O per. expenses A ta x e s . 9 ,488,672 7 ,015,400 0,676,77.> 5,424,164
$4,344,390

$709,158280,8001,150.055203,988191,533223,900554,143

$3,506,362
$695,041280,800938,399203,98390,107223.900480,727

$3,032,087
$658,743280,800577,539181,467

$2,926,034
$024,726280,800446,054

223,900431,248 223,900306,949

N et e a rn in g s .............. -
I n t .  bonds gu. by M anlt.Int.bds_.gu.by D .of C an .I n t .  p e rp .c o n s . d e b .s tk .In t .  Q u’A p. L . L. A  S ._I n t .  on  4%  land  gr. b d s .R en ta ls  leased lines, A c.I n t .  on  e qu ip , leases------ -----------------  -----------------

S urp lus for y e a r_____$1,030,757 $646,745 $078,930 $1,043,545
O F F IC E R S .— P res ., S ir W illiam  M ackenzie; V .-P ., S ir D onald Mann; 3d V .-P ., D . B. H anna; S ec ., W . I I . Moore; a ll of T oron to , O u t. D irectors: S ir W illiam  M ackenzie, S ir D onald M ann, Z. A. Lash, F red eric  NIcholls, all of T oron to , O n t., and  I t. M. H ornc-P aync, L ondon , E n g .— (V. 92, p. 200, 321,. 794, 880, 1031.)
C A N A D IA N  N ORTH ERN  O N T A R IO  R Y .— (See M ap Canadian Northern R y .)— Owns T oron to  to  S ud b u ry , 208 m iles, w ith  extensions to  G ow ganda J e t . ,  43 miles; b ranches and  sp u rs , 31 miles; to ta l , 342 m iles. F rom  Sell- wood th e  m ain  line is now  being extended  tow ards P o r t  A rth u r, where a connection  will be m ade w ith  th e  C an. N or. R y . F o rty  miles of th is  extension  was com pleted  la st fall. A branch  line from  a  p o in t n o rth  of Sell- wood Into  th e  G ow ganda Silver D istric t, 30.7 m iles, was opened J a n . 3 1910. T he extension  from  llaw k csb u ry  to  O ttaw a  C ity  was opened In N ov. 1909 and . in connection  w ith  th e  C an. N or. Q uebec R y ., a th rough  tra in  service was estab lished  betw een O ttaw a , Q uebec and  M ontreal. Owns m odem  ore-handling p lan t a t  K ey H arbor, 80 m . from  Moose M t. iron m ines.In A ug. 1910 In terests closely allied w ith  th e  com pany , i t  is u nderstood , acqu ired  p rac tica lly  all th e  stock  of th e  O ntario  A  O ttaw a  R y ., which had  acquired  the Brockvlllc W estpo rt A  N orth w este rn , B rockvlllc to W estpo rt, O n t.. 45 miles; Iro n d alc  B ancroft A  O tta w a  R y ., G rand T ru n k  J e t .  to  B ancroft, O n t., 48 miles; C entral O ntario  R y ., P Icton to  May- n oo th , O n t., 132 m ., and  b ranch  to  Coe Hill iron  m ine, 8 m . (V. 88, p . 230); and  M arm ora R y. A  M ining Co., Junction  w ith  C entral O ntario  R y . to  iron m ines, 10 miles; to ta l , 243 miles. V. 91, p . 270, 402.
O R G A N IZ A T IO N .— Controlled by  sam e In te rests  as  th e  C an . N orth .C ap ital s tock  (shares $100), autho rized , $ 1,000,000; issued Ju n e  30 1910, $250,000. D ebenture s tock , 3 H % , £209 ,540, due J u ly  10 1930 and  £ 1 ,3 42 ,140, due Ju n e  30 1938, in te res t M ch. 31 and  S ep t. 30 a n d  Dec. 31 and  Juno  30. A utho rized  a t  $20,000 per m ile. P rin . an d  in t. g uaran teed  by  P rov ince of O nta rio . V. 87, P- 96; V. 88, p . 1000.In  Ju n e  1909 £800,000 4%  p erpe tua l conso lidated  d eb en tu re  stook was olfercd in London a t  92. Secured b y  flrst m tge . on  a  line of railw ay  a lready  con stru c ted  from  llaw k csb u ry  to  O ttaw a  and  from  O ttaw a  to  N iagara , v ia  T oro n to  and  H am ilton , w ith add ition a l charges on  o the r lines as fu rth er 

secu rity . V. 89, p . 40, 102
D IR E C T O R S .— Sir W illiam  M ackenzie, S ir D onald M ann, F rederic  Nicholls, W . II . Moore, L . W . M itchell, Z. A . L ash , all of T oron to . O nt.; and  R . M. H orno-Payne, L ondon, E ng . P res ., S ir W illiam  M ackenzie; V .-P ., S ir D onald M ann; 3d V .-P ., D. B. H anna; S ec ., W . H . M oore, all of T o ro n to , O n t.— Office, T o ro n to , O n t.— (V. 91, p . 402; V . 92, p . 200.)
C A N A D IA N  N ORTH ERN  PA C IF IC  R Y .— [See M a p  Canadian Northern R y .)—To construc t a  lino across th e  Rockies from  Ycllowliead Pass to  Vancouver and  Paclflc tidew ate r, ab o u t 000 m ., to  be com pleted  w ith in  4 years. Controlled by  sam e In terests as C an. N or. R y . S tock  a u th ., $25,000,000. of which $10,000,000 m ay  be p ref.; p a r  $100. B onds will be Issued a t  $35,000 p . m . (lim ited to  $21,000,000, unless th e  ro ad  Is ex tended  In to  c ity  of K am loops), g uaran teed  by  B ritish Colum bia G o v t., th e  C anadian  N orth ern  R y . to  indem nify  th e  G ovt, aga in st any  loss i t  m ay  incur by  th e  guara n ty . M tge. trustees. N ational T ru s t Co. of T oro n to  and  B ritish  E m pire T r. C o. V. 91, p . 37. 93; V . 90. p . 696; V . 89. p . 1141.— (V. 91. p . 93.)
C A N A D IA N  NORTH ERN  Q U E BE C R Y .— (See M a p  Canadian N or. R y . )  — Owns Q uebec to  M ontreal, 170 miles; Jo lle ttc  to  llaw k csb u ry , 07 miles;

b ranches, G arneau J e t .  to  R iv iere  a  P ierre , 40 m .; Shaw lnlgan J e t .  to  Sha- w inigan, 4 .50  m .; S t. Jacq u es  J e t .  to  S t. Jacq u es , 7 .20 ra.; S t. Jerom e J e t .  to  H ub crd eau , 45.70 m .; spurs, 7 .87  m .; to ta l . 347.27 ra . Also o pera tes  58.65 m . O ttaw a  to  H aw kesbury , of C entral O ntario  R y .Owns e leva to r, car shops, A c ., a t  Q uebec. Form ed  in  1906 b y  th e  am algam ation  of th e  G reat N orth ern  R y . of C anada, A c. C ontrolled b y  th e  sam e in te rests  as th e  C anadian  N orth ern  R y .C apital s tock , $12,500,000, of which $3,000,000 is issued as  s tu ta to ry  stock  w ith  a  c e rta in  preference as to  d iv id en d .
S E C U R IT IE S .— On O ct. 22 1906 a n  issue of 4%  p erpe tua l d eben tu re  stock , g uaran teed  by  th e  C anadian  N orth ern  R y ., was au th o rized  to  an  a m o u n t sufficient to  ta k e  up  th e  bonds of co n s titu e n t com panies, to  m eet cost of lines now under construc tion , prov ide for con stru c tion  or acqu isition  of add itiona l lines a t  n o t exceeding £4 ,109  ($20,000) per m ile of such lines, a n d , w ith  th e  consent of th e  tru stees for th e  stockholders, to  p rov ide  for the p urch ase  of th e  stocks and  securities to  an  a m o u n t n o t exceeding th e  cost th ereo f. In  O ct. 1900 £1,000,000 of th is  stock  was issued to  ta k e  up th e  en tire  bond issues of th e  C hatcaugay  A  N orthern  R y . an d  th e  Q uebec New B runsw ick A  N ova S co tia  R y . and  $1,514,500 bonds of th e  G reat N orthern  R ailw ay  Co. of C anada, and  since th a t  d a te  £38 ,555  of stock  to  ta k e  u p  an add itional a m o u n t of G reat N orth ern  R y . Co. of C anada 4%  bonds. In te re s t p ayab le  Ju n e  30 and  Dec. 31. T o ta l a m o u n t o u ts tan d in g , £1 .0 38 .855; secured by  spcciflc flrst m tg e . u pon  an y  securities acqu ired  a s  above and  deposited  w ith  th e  tru stees and  by first general lien upon en tire  p ro p e rty  of com pany  (o ther th a n  land  an d  m oney subsid ies), su b jec t only  to  th e  bond Issues of th e  am algam ated  com panies, which bonds will be re tired  as soon as every  bond of each series has been exchanged for stock  of th is  issue. V. 83. p . 968; V . 84, p . 693, 748.In  add ition  to  th e  4%  perp e tu a l d eb en tu re  stock  o u ts ta n d in g , th e re  Is also o u ts tan d in g  $3,505,000 4%  bonds of th e  G reat N orth ern  R y . of C anada (guar, as to  p rin . and  In t. by  C anadian  N orth ern  R y .) . T he  C en tral T rn s t Co. of New Y ork holds $0,500 bonds for exchange for th e  uncxchanged  balance  of G reat N orthern  R y. of C anada flrst issue of 5% bonds.
D IR E C T O R S .— D . B . H an n a, Z. A . L ash , F rederic  N icholls, W . II* Moore and  F . C. A nnesley, all of T o ro n to , O n t.; H . H . M elville, Boston* M ass.; H on . F . H . P h lp p en , T oronto ; H on . Ju le s  T essier. S en a to r, of Q uebec. P .Q .: T hom as M cD ougall, M ayor of Quebec: A . J .  M itchell, Toronto* O n t., and  R . M. H orno-P ayne, L ondon , E ng . P res ., D . B . H anna; V .-P .. H . H . Melville; 2d V .-P ., F rederic  Nicholls; S ec., W . I I .  M oore, all of T o ro n to , O n t.— (V. 84, p . 693, 748.)
C A N A D IA N  PA C IF IC  R Y .— R O A D .— Owns a  tran s-co n tin en ta l railw ay from  M ontreal to  th e  Pacific O cean, m ade up  as follows J u ly  1 1910:

M ontreal to  V ancouver..........- .2 ,9 0 8B ranches and  aux ilia ries----------3,122Leased lines...........................  4,147Used J o in t ly ............................. —  94

U nder con stru c tion  J u ly  1 1910 471 O perated  accoun t of ow ners—  202Also controlled  b u t oper. sep .— aM lnn. S t. P . A  S au lt S t c . M . .3 ,010  aD u lu th  S outh  Shore A  A tlan tic  006 T o ta l in  traffic  r e tu rn s ..........10,271 uSee each com pany’s s ta te m e n t.
B ranches aggregating  190 miles w ere opened J a n . 1910. In  J a n . 1909 purchase  of con tro l of W isconsin C entral by M inn. S t. P au l A  S au lt S tc . M arie w as concluded. V. 88, p . 157.In  A ug. 1910 C anadian  Paclflc in te res ts  purchased  prac tica lly  all th e  stock  of Dom inion A tlan tic  R y .. Y arm ou th  to  T ru ro , w ith  b ranches, to ta l  247 m iles, w ith  45 miles track ag e  to  H alifax , possession being taken  A pril 1911. V. 91, p . 728; V. 90. p . 1490, 1424. T he com pany  o ilcrcd  to  purchase  th e  m ino rity  stock  of th e  A lb erta  R y . A  Irrig a tio n  Co. a t  $150 per sh are  up  to M ay 1 1911. Sec V . 92. p . 955.
H IS T O R Y , E TC .— Inco rpo ra ted  F eb . 18 1881 under ch a rte r  from  Dom inion of C anada, receiving $25,000,000 in cash  as a  subsidy; also 25,000,000 acres of land , all to  be fit for se ttlem en t. O perates tran s-A tlan tic  and Paclflc steam sh ip  lines; also s team ers to  A laska.
STO C K .— T he Issue of preferred  m ust n ever exceed one-half th e  com m on.S tockholders v o ted  O ct. 7 1908 to  increase a u th . com . stock  from  $150,000,000 to  $200,000,000. $30,000,000 new stock  being subscribed  for by com . stockholders a t  125, payab le  in  5 equal insta llm ents  to  S ep t. 1910. New stock  received d ivs. for half-year end ing  Dec. 31 1910. V. 87, p. 613. 930. 1008; V. 89. p . 917. 1008; V . 90, p . 1044. 1074.
D IV S. since 1900.—  1 ’01. ’02. ’03. ’04 to  *06. ’07 to  ’09. '10 . 1911.R ailroad  earn ing s......................) 5 5  5 H  0 yearly  6 y early  6MBck>wL and  sales in te re s t__________j .  - _ - —  - .......... .. 1 y early  1 ------
In  1911, J a n . ,  IM %  an d  H  %  e x tra  from  land  sales. E x tra  d ivs. a t 3 ? i  yearly  ( H of 1% q uar.) a re  to  be paid  from  th e  In t. on land  sales and  e x tra neous assets beg inning A pril 1911, Increasing yearly  ra te  to  10% . V. 92. p . 117, 955.
BON DS. D E B E N T U R E  STO C K , G U A R A N T E E D  B O N D S, E T C  —  L is t of securities held aga in st consolidated debenture stock, in V. 91, P . 728. In  J u ly  1910 $130,711,616 deb en tu re  stock  w as o u ts tand in g , £1 ,698,935 being sold in  1910. , , ,  . . .S tockholders on O ct. 3 1910 au tho rized  th e  issue of consolidated  deben tu re  stock  a t  n o t over £0 ,000  per m ile on 513 miles and  £4,000 per m ile on 40 miles, to  con stru c t various b ranches agg regating  553 m .; also acqu isition  and  lease of certa in  lines. V. 91, p . 728, 1093, 1095.In Ju n e  1890 com pany  agreed to  guarantee th e  principal and  in te re s t of $20,000,000 4%  bonds to  be issued b y  th e  D ul. So. S h . A  A tl.; also 4%  \mt. on  conso lidated  bonds of th e  M inn. S t. P . A  S . S te . M .. a n d  in  1899 in te res t on  th e  second m tge . 4s of th e  la tte r , a n d  in 1901 in te res t on $1,254,000 M ineral R ange 4%  bonds, th e  la st nam ed being all ow ned Ju n e  30 1910. Owns D ul. S . S. A  A tl. consols. $15,107,000.S t. Lawrence A  Ottawa bonds a rc  endorsed w ith  th e  C anadian  Pacific’s accep tance  of a 999-ycar lease a t  a  ren ta l sufficient to  pay  4%  In t. on bonds, and  th e  bondholders* agreem ent to  accep t in t. a t  4%  (instead  of 6% ) a n d  to  refra in  from  dem and ing  p rinc ipal (due 1910) d uring  lease. V . 90, p . 1361.T he New Brunswick Railw ay  conso lidated  deb en tu re  stock  has In terest guaran teed  by  C anadian  Paclflc: in te res t on th e  1st m tge . bonds, tbough  n o t g ua ran teed . Is paid  o u t of ren ta l under 990-year lease of 1890.
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C anadian  P acific— (Concluded)—C algary  & E dm o n to n  deb  stock  gold In te rest as ren t B ranch  line bonds $1,040,000 (ow ned b y  CanPac)A lb e rta  R y  & N av igation  Co s to c k _______________L in d say  B obcayg A  P on ty po o l 1st M $700,000 gold Aroos Val E l R R  1st M $300,000 g red  105 Int guar M inn S t P  & S au lt S te  M arie an d  D ulu th  S ou th  Shor C arolina C en tra l— B onds— See Seaboard  A ir L ine Ry C aro  C linchf & Ohio— 1st M $15,000,000 red  1 1 0 .F.c* M ortgage gold n o tes $5,000,000 redeem  p ar.E q .x c *  E q u ip m e n t gold no tes ser “ A ” due $130,000 s a .B ado do Ser “ B” d ue  $50,000 s a _______ UnC arth ag e  & A dir— 1st M $1,600,000 gold gu_U n.c*& r C arth ag e  W ate r & Sack H ar— 1st M g gu p A  1 e n d . .  C a ta sau q u a  & Pogelsville— F irs t m tge gold ._ P eP .c*  C a taw issa— P ref stock  5%  guar P & R  R y  (see text)F irs t consol m ortgage  $2,215,000 go ld _____PeP.c*C at skill M t'n — 1st M ($2,000 n o t e x t from  1905)__F irs t  Incom e b o n d s__________________ ___________C ayuga & S u sq u eh ann a—Stock  9%  ren ta l D L  A  W  C edar R ap id s Iow a Falls & N orthw este rn—See Chlca C entral A rk an sas  & E as te rn —See S t Louis S outhw est C en tral B ranch— See Missouri Pacific C en tral of G eorgia Ry— 1st M $7,000,000 g o ld . G.c* &r C onso lidated  m ortgage  $18,500,000 go ld ..A le .c*& r M obile DIv 1st M (Colum bus to  A ndalusia) g _ . _ G.c* M acon A  N orth  DIv 1st M $840,000 g o ld .- .M B a .c*  O con DIv 1st M B rcw ton to  D over $6,000 p m__S.c* E a to n to n  B ranch  first m tge n o t g ua ran teed  g o ld ..Mid Ga A  A tl DIv 1st (consol) M $9,000 p m __ G.c*C ha ttan o og a  DIv purch  m oney M $2,400,000 g-S .c*  C ha ttan o og a  R om e A  So 1st M $500,000 g .U n .c*U pper C ahaba m ortgage  gold redeem  102 Vx------- NG reenville & New 1st M gold redeem  102 H --------- N1st pref Incom es 1 In te re s t  up  to  5%  f ---------------- Mp2d do  do [ gold If earn ed  ( ___________ Ce3d  do do ] non -cum u la tlve  I -----------------AlaC entral R R  & Bk coll t r  bonds gold red  a t  110-Ce.c

M ilesRoad DateB onds P arValue A m o u n tO utstanding Rate% WhenPayable Last D ividend  a nd  M aturity

1890 £1,121,700 4 g J  3 A J 200252 1905 $1,000 $1,040,000 4 J A J 1955100 V 92, p . 955 500,000 See tex t .1 A J40 1903 1,000 4 g J A J Ju ly  1 200214 1909 500 &c 300.000 4M  g F A A Aug 1 1929e & At lan tlc — See s ta tem en ts  of those  co m panlcs
1908 1,000 10,000,000 5 g J A D Ju n e  1 19381909 1,000 5,000,000 5 g J A J Ju ly  1 19191908 1,000 2,180,000 5 g J A D1910 1,000 900,000 5 K J A .1 Ju ly  '11 -Jan  '2046 1892 1,000 1,100,000 4 g J A D Dec 1 198129 1891 1.000 300,000 5 g .J A J Ju ly  1 19311898- 1,000 135,000 4 g J A .1 Ju ly  1 192898 50 3,200,000 5 M A N M ay 19 1911 2 H103 1898 1,000 2,215,000 4 g A A O16 1885 1,000 39,000 5 F A A A ug 119151885 100 &c 238.000 6 Aug 1 191534 go Ro ern ck Isla 30nd A  P ac 5S9.110 Iflc R y See tex t J A J J a u  1911 4J4

312 1895 1,000 7.000,000 5 g F A A Nov 119451,493 1895 1,000 18.500,000 5 g M A N Nov 1 1945138 1895 1,000 1,000,000 5 g J A J102 1895 1,000 840,000 5 g .1 A J J a n  1 194677 1901 1,000 462,000 5 g .1 A D Dec 1 194521 1896 500 168,000 6 g J A D65 1897 1,000 413,000 5 cur J A J J a n  1 1947164 1901 1.000 2,057,000 4 g .1 A D138 1897 1,000 343,000 5 g J A J Ju ly  l 1947 A ug ’ 11-Aug '2512 1905 1,000 435,000 4 g F A A24 1905 1,000 435,000 4 g M A S_ 1895 1,000 4,000,000 Sec te x t Oct 1 N ov 1 19451895 1.000 7.000,000 Sec te x t O ct 1 Nov 1 19451895 1,000 4,000,000 5 In 1906 O ct 1 Nov 1 19451887 1,000 4,880.000 5 g M A N M ay 1 1937

Places Where Interest and  D ividends are Payable

Can P ac Office, L ondon  C an P ac  Office, M ontreal
Bk of M ontreal, T oro n to  N Y a n d  A ug u sta , Me

B lair A  Co, New Y ork do  dodo  dodo  doG rand  C ent S ta tio n , N Y do  doR eading  T erm ina l, P h lla  C om pany’s Office, P h lla  do doT an  N at B k CatsklU N Y 2.91042%  paid  In S e p t’07 30 P ine  S tre e t New York

G u aran ty  T ru st do do do doS av an nah , GaG uaran ty  T ru s t doU nion T ru s t Co,G uaran ty  ’T rust doG uar T r Co,N  Y do doG uaran ty  T ru s t

Co N Ydodododo
Co, N Y doNew Y k Co. N Y door S av an  do doCo, N Y

T he Calgary & Edm onton R y .  d eb en tu re  stock  Is g u a ran teed  In te rest a t  4%  u nd er new lease of 1903. V. 76, p . 435; V. 77, p . 636.T he L indsay  Bobcaygeon A  Pontypool R y .  bonds a re  Issued under a  99- y car lease covering  th e  in te re s t. V. 77, p . 1225: V. 79, p . 2085.T he  In te res t o n  th e  A roostook V alley (Electric) R R . 20-ycar 4 M %  bonds, which h as  com pleted  a first u n it  of 14 miles from  P resque Isle to  W ash bu rn , M e.. Is g u a ra n te ed . V. 89, p . 846: V. 90, p. 107: V. 92, p . 259.Oar tru s ts  o u ts ta n d in g  Ju n e  30 1910, $1,360,000.
L A N D S .— L ands unsold  Ju n e  30 1910 w ere 7,335,248 acres of C anadian  Pacific g ra n t an d  101,833 acres of M anitoba  S outh  W estern  g ra n t. 102,641 G reat N orth -W est C entral g ra n t. 3 .158,146 B ritish  C olum bia S ou th ern , 52.635 acres of C olum bia and  K ootenay  g ra n t a n d  1,263,313 acres of C olum bia A  W estern  g ran t; to ta l , 12,013,816 acres. T he Colum bia A  W estern  R y . claim s a  fu rth er  a rea , w hich Is In d isp u te . T o ta l sales In 1900-10, 975,030 acres, for $14,468,564.
G E N E R A L  F IN A N C E S .— In  1906 stockholders subscribed  for $20,280,000 new  com . stock  a t  p ar. In F eb . 1908 for $24,336,000 a t  p ar a n d  In N ov. 1909 for $30,000,000 a t  125. V. 74, p . 378; V. 82, p . 333. 691. In  1907-08 £1.000 .000  pref. stock  w as sold , in 1908-09 £800,000 and  In 1909-10 £ 600 ,000. V. 84 . p . 338.In  F eb . 1908 £2,000,000 4%  d eb en tu re  stock  was so ld . In 1908-09 £ 2 ,727,340 a n d  In 1909-10 £1,598 ,935. V. 85, p . 599; V . 86. p . 545.In  Ju ly  1906 th e  la st of th e  $15,000,000 land  g ra n t bonds w as p aid  off, aeav lng  th e  land  g ra n t unencum bered; on  Ju n e  30 1910 th e  balance  d ue  on T cco un t of land  sales was over $27,942,113, on which 6%  In t. Is received, exhls In te res t will be used to  pay  ex tra  d iv idends on  th e  com m on stock ; 1% e x tra  per ann u m  w as paid  In 1907 and  to  J a n . 1911. V. 83. p . 817.In  O ct. 1910 th e  d iv id en d  r a te  was raised  from  7 to  8 % . Including in te re st on land  sales a n d  ex traneo us asse ts, and  In A pril 1911 w as fu rth e r  Increased to  10% . V. 92, p . 117, 955; V. 91. p . 396, 945.
E A R N IN G S .— 8 m o s .,/1 9 1 0 -1 1 ...G ro ss , $67,903,435: n e t. $24,417,593 J u ly  1 to  F eb . 28. \ 1 9 0 9 - 1 0 .. .G ross, 62,021,990; n e t, 22,873,472
A N N U A L  R E P O R T .— Fiscal y ear ends Ju n e  30. A nnual m eeting  Is held  a t  M ontreal on th e  first W ednesday  In O ctober. T he rep o rt for 1909-10 a t  leng th  w as In V. 91, p . 716, 727. A nnual m eeting , V. 91, p . 1093. See a lso  ed ito ria l, p . 761. 1909-10. 1908-09. 1907-08.Miles o p e ra ted  end  of y e a r .......................  10,271 9 ,878 9,426Passenger e a rn in g s ....... ..........................$2 4 ,8 1 2 ,02 1  $20,153,001 $19,900,432F reight ......................................................... 60,158,887 48.182.620 44,037,598M all, express and  m iscellaneous_____ 10,018,582 7 ,977,800 7,446,143
T o ta l e a rn in g s ..........................................$94,989,490 $76.313^321 $71,384,174

N et e a rn in g s ................................................. $33,839,950 $22,955,573 $21,792,366In te re s t  rece ived ..........................................  3,335,713 2.306,488 2,654,633
$37,175,669 $25,262,061 $24,446,999

F ixed  ch a rg es ..................................................$9,916,941 $9,427,033 $8,770,077F or steam sh ip s. A c ...................................  980,000 880.000 880,000D ividends o n  com m on s to c k * ____(6H ) 10,167,179 (6)9.000,000 (6)7,300,800D ividends on  pre fe rred  s to c k ................. (4)2,214,933 (4)2.107,867 (4)1.916,407
B alance, su rp lu s .......... ..........................$13,896,616 $3,847,161 $5,579,715
•Also 1% e x tra  y early  from  In terest on land  sales, v iz.: A pril andO ct. 1.— (V. 91. p . 1384; V. 92, p . 117, 321, 394, 525, 955.)
CAN E BE LT R R .— See A tchison T opeka & S a n ta  Fe.

,  C A R O L IN A  C L IN C H F IE L D  & O H IO  R Y .— (.See A /ap .)— In  opera tio n  from  D an te , V a., to  S p artan b u rg , S. C ., 245 m . T he  D um ps Creek Line, S t . P au l, V a., to  H urricane, V a., 12 m ., was opened  M ay 1910. C onnects a t  B ostic, N . C ., w ith  Seaboard  A ir L ine R y ., w ith  which close rela tions a rc  m ain ta in ed , by  which tidew ater Is reached . V. 88, p . 944; V. 87. p . 670. C ontrolled by  th e  C um berland  C orp., which owns th e  Cltnchfield Coal C orp., w hose 285,000 acres of coal lands th e  ro ad  will develop. V. 86. p . 669; V. 83. p . 154. See C um b. C orp. F inanced  by  leading N. Y . bankers.N am e changed  In M arch 1908 from  S ou th  & W estern  R R ., s tock  being Increased  to  *30.000,000. of which $15,000,000 Is 0%  pref. an d  $15,000,000 com . In  F eb . 1010 a rranged  w ith  S ou thern  I ty . to  send coal to  C harleston,S . C .. w here co. will have a  term inal to  hand le  coal for e x p o rt. V .90,p .558 .
B O N D S.— T he first m tgo. has been au thorized  to  secure $15,000,000 30- y ear 5%  bonds d a ted  Ju u e  1 1008. of which $3,000,000 were used to  re tire  th e  old bonds (J Issues) to  th e  sam e am o u nt deposited  as collateral for th e  C um berland  Corp. 1-year notes of 1908; In A ug. 1908 $7,000,000 add ition a l bonds w ere sold , m aking  $10,000,000 o u ts tand in g . T he m tge . Is secured on th e  ro ad  from  D an te , V a.. to  S p artan b u rg , S. C ., 245 miles. V. 80, p .667, 850; V-S 8 , rain nlv, ?2 .000,000 equ ip m en t n otes. Scries “ A ,”an d  In J a n .  1910 $1,000,000 Scries " B "  were sold . V. 88, p  451
Ia./,V Î 9„93,f„5 '0.° 9 ’0n?  ,1,fcXcar 5%  so ld  notes following In lienth e  $10,000,000 llrs t 5s of 1908 were sold . T hey  a re  subject to  call as  a  whole o r m ay  be d raw n  In p a r t  by lo t. V. 89. p . 285.M ark W . P o tte r , P resid en t, 24 llro ad  S t .,  N . Y .— (V. 92, p . 321.)
C A R O L IN A  & N O R TH W ESTER N  R Y .— Owns s tan d ard -gau ge  ro ad , C hester, S . C .. to  E dg em o n t, N . C .. 133 y, miles, hav ing  acquired  Caldwell *  N orth ern  Lenoir to  E dg em o n t, N . C., 2314 miles, Ju ly  1 1910. R eorganizatio n  In 1897 of C hester & L enoir, foreclosed.In  M ch. 1900 nearly  all stook  was acquired  by a synd ica te . S tock  au th o rized. $1,000,000 each of com . and  4%  non-cum . prcL ; o u ts tand in g . Ju ly  1910, $854,250 com . and  $550,000 pref. stock . Of th e  50-year 1st gold a t  d u e  J u ly  1 1953 (S tan dard  T ru s t Co. of New Y ork, tru s te e ) , $1,500 000 wero used to  re tire  all underly ing  bonds and  $1,000,000 arc  applicab le to  ex ten sions. new  equ ip m en t. &c. Caldwell & N orthern  1st 50-ycar 5s. due Ju n o  1 1957. $543,000. V. 91, p. 870. Y ear 1909-10 (110 m .). gross, $347,381; n et Inc. (Incl. $1,104 " o th e r” ) . $122,010; In t.. taxes , &c., $103,181; b a l.. su r ..”$19,435. P res ., W m .J.V .|B arber. 105 B 'w ay, N . Y .— (V. 91, p . 870.)

C A R T IiA Q E  & A D IR O N D A C K  R Y.—  (See M aps N . Y . Central.)— Owns from  C arthage to  N ew ton Falls. N . Y ., 40 m . T he entire  stook. $500 000 Is owned by  th e  N . Y . C entral R R ., which In M ay 1893 leased th e  p ro p erty  In p erp e tu ity  a n d  g uaran teed  Its $1,000,000 bond3, of which $500,000 were for extensions, &o.—  (V. 57, p . 218.)
C A R T H A G E  W A T E R T O W N  &  SA C K E TS H A R B O R  R R .—  (See M apsN . Y . Central.)— Owns from  C arthage to  Sockets H arb o r, N . Y .. 29 m iles. Controlled b y  N . Y . C entral, which owns $484,100 of th e  stook and  g uaran tees th e  bonds. Leased to  R . W . & O . for .37 J4% of gross earn ings. R en ta l In cal. y ear 1900, $42,734. C apital s tock , $405,000 com . and  $21,500 pref. D ividends 1900 to  1910. 5%  y early  (J . & D .) and  In 1909 10% an d  Deo. 1910 5%  e x tra .— (V. 91. p . 1705; V. 92, p . 59.)
C A T A SA U Q U A  & F O G E L S V IL L E  R R .— C atasau q u a . P a . , to  R ltten - housc G ap, P a ., 29.5 m . S tock . $426,900 (par $25); $254,125 Is owned by 

,Re,a,?^!!g„ S 05 » ,D.lX t„Ral<1 ln  1903-04, 7 % ; In 1904-05. 8% ; in 1905-00, 8% ; In 19064)7, 8 % : 1908-09, 8 % . F or y r. end . Ju n e  3 0 '0 9 , gross, $190,086: n et jn e ., $137,302; deduo .. $33,482; d tvs ., $34,152; su r.. $69,668.— (V.81.P.149.)
C A T A W IS S A  R R .— Owns from  T am an en d , P a . ,  to  N ew berry J o t. ,  P a ., 101.22 m iles; second trac k . 39.83 miles; to ta l , 214.44 m iles. Ro-lcascd Deo. 1 1896 for 999 years to  P h iladelphia  *  R eading R ailw ay. R en ta l. In te res t on bonds, 5%  d ividends on  p referred  stock , all taxes and  $8,000 for organ ization  expenses. See also V . 03. p . 909, 1116. Of tho  p referred  stocks. In 1911 $2,200,000 was llrst p referred  and  $1,000,000 setmnd p re ferred , and  com m on was $1,159,500; p a r , $50.— (V. 72, p . 1187.)
C A T S K IL L  M OU N TAIN  R Y .— Owns narrow -gauge road  from  CatsklU- up  th e  Catsklll M ountain , to  Palenvlllc , N . Y ., 16 m .: leases Cairo R R .. Cairo J e t .  to  Cairo, N . Y ., 4 m .; 20 m iles. S tock , $89,000. T here  a re  also second incomes tor $15,600, 6 % . F irs t Incomes h av e  one vote  for each $100 

l s t , ncSom es’ 5.8281%  SePt - 1906' th e  first since 1897; 1907, 2 .91042% . V. 83, p . 817. E A R N IN G S .— Y ear ending Ju n e  30 1909, gross, $74,926; n e t, $20,710; In t., &c., $19,099.— (V. 83, p . 817.)
,RR*— Owns from  S usq u eh ann a  R iver to  t ^ ^ c d  during  length  of c h a rte r  and  renew als thereof e ^ & Wc«tern  a t  a  ren ta l of $54,600 a  y ea r. DIvs. p aid  a re  J%  y early , w ith  an  occasional e x tra  am ount; ln 1904 9>$% was paid .

C E N TR A L OF G EO RG IA R Y .— (See M a p .)— System  Includes:
Lines owned in  fee—  M iles.S av an nah  to  A tla n ta . 295G ordon to  P orterdalcColum bus to  B irm ingham , A la i 156Colum bus to  A m erlcus__  6280

Lines leased (sec these  oos.) M iles. S ou thw estern  R R .—M acon to  E u fa u la ___________ 144F o rt V alley to  P e rry .................  12F o r t V alley to  C olum bus____Sm ithvlllc  to  C olum bta..........C u th b ert to  F o rt G aines____A ug u sta  & S av an nah  R R .—Mlllen to  A u g u sta .....................C hattahoochee  A  Gulf R R .—Colum bia to  L o c k h a rt______  91T ra c k a g e _____________________  3

7 1
8 5
21
5 3

T o ta l oper. J u ly  1910.......... -1,916
Also M eldrlm  to  L yons, 58 miles (leased to  Seaboard  A ir L in e).O cean SS. Co., e st. equ lv . o f____300C ontrols YVrightsvIlle A  TcnnlUe and  W adley S ou th ern  R y .

M ontgom ery to  E ufau la , A la . .Colum bus to  G reenville, G a. _ 49O pelika to  R oan ok e ............ .........  36E ufaula  to  O za rk .......... 60Griffin, Ga., to  Chat., T cnn .,& c. 198C hlckam auga to  D u rh am __  18S av an nah  to  T y b c e ........................ i sColum bus to  A nd a lu s ia ............ 138Macon Ju n c tio n  to  A th e n s___  102B rcw ton to  D over_____________  7 7Barnesvllle to  T h o m as to n ___ I ir>L yerly  B ran ch .........................   9U pper C ahaba B ran ch ................. 12G reenville to  R ay m o n d ............... 24
T ota l ow ned (and  o p e r .)____1,436
O R G A N IZ A T IO N .—Succeeded N ov. 1 1895 th e  C entral R R . & B anking Co. of G eorgia, foreclosed V. 00, p. 1008; V. 61. p . 6 8 . All of tho  W adley S o u th ern  R y . bonds arc  deposited  to  secure sh o rt-te rm  notes duo M arch 11912. V. 85, p . 605.In  Ju n e  1909 th e  $5,000,000 stock w as acqu ired  b y  th e  Illinois C entral, 

VU 85h p r °1082S f^68 ^V d 8 6 d pPC6617Cntly ' V ' 88’ P ‘ 1659: V ' 84, P * 1550;
B O N D S.— ’The fir s t  mortgage of 1895 (described In V . 63, p . 1160) Is a f ir s t  lien on th e  m ain  line from  A tla n ta  to  S av an nah , Including th e  Mllledge- v llte b ranch  (312 m . In a ll) , all equ ip m en t a n d  ap p u rten an ces , and  th e  equity ln  $1,995,000 stock  of Ocean SS. Co. V. 84. p . 529. 605: V. 87. p . 550.A pp lica tion  for listing  firsts and  consols In V . 63, p . 1160.

,oT.!le ,c0" 5?i- (sce a b s trac t V. 61. p . 873; also V. 63. p . 1160; V . 83. p . 1347) Is a  irst lien upon  600 m . (Including form er M ont. & E ufau la  R R . S av . & W estern  and  S av . A  A tl.); also on th e  leases of the S outh  YVcstcrn an d  A ugusta  A  S avannah  roads and  th e  stock  of New E ngland  A  S av an nah  S team ship  Co., and  a second lien upon th e  m ain  line. Its  equ ipm en t, A c ., and  a  so on th e  M acon A  N orth ern , Mobile & G irard , and  o ther d ivisions. I t  also covers all leaseholds, securities, &c. V. 85, p . 605; V. 89, p . 777.
Collateral trust mortgage a b s trac t w as In V. 45, p . 242.
T he Chattanooga Division mortgage Is a  firs t lien on th e  form er C h a tta nooga R om e & S outhern  R R ., C arro llto n . G a.. to  C hattanooga, T cn n ., 1384e3, D urham  to  C htckam auga, G a., 17 miles, w ith  b ranches. In all 164 miles, su b jec t to  $343,000 old 5s. for which a  like am o u n t of bonds Is rese rved . V. 72. p . 1134; V. 78. p . 1446.
Upper Cahaba Branch  bonds a rc  secured  by coal lands ln N orthern  A lab am a , also by  road  H enry  E llen to  M argare t, A la. V. 81, p . 920, 1099.
P R E F E R E N C E  INC O M ES.— T hese bonds, su b jec t to  tho prio r m o rtgages, cover the m ain  line an d  th e  form er S avannah  A  W estern , C olum bus & R om e, M ontgom ery A  E ufau la , Mobile A  G irard. Macon A  N orthern  and  S av an nah  A  A tlan tic , and  o ther railroads, and  th e ir  equ ip m en t, Ao. T hey  a re  non-cum ulatlve  and  bear In terest n o t exceeding 5 % In a n y  one fiscal year, b u t payable only  o u t of earn ings as declared . V. 81, p 974 1174. J
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3 6 RAILWAY STOCKS AND BONDS [V O L . LX XX X II.

R A IL R O A D  C O M P A N IE S  (For abbreviations, A c . , see notes on firs t page] M ilesRoad DateBonds P arValue A m ountO utstanding Rate% WhenPayable Last D ividend  and  M aturity Places Where Interest and  D ividends are Payable

1905 $1,000 $66,000 4>4 V arious To J a n  1912 B lair A Co, New Y ork__ 1906 1,000 510,000 444 e F A A To F eb  1916 do do__ 1906 1,000 915,000 4 K  e J A J To J u ly  1916 K oun tzc  B ros, New Y ork__ 1907 l .000 456,000 5 g M A S To Mch 1 19171907 50,000 650,000 5 g M A S M ch 1 1912 G uaran ty  T ru s t Co. N Y
__ 1890 1.000 1,000,000 5 g J A J J u ly  1 1920 G uaran ty1 T ru s t Co. N Y__ ’03-'04 69,000 5 g J A J J u ly  1911 Blair A Co, New York53 __ 100 1,022,900 5 .1 A .1 J a n  1911 2 M% S av an nah , Ga333 __ 100 5,191,100 5 .1 A J J a n  1911 2 M% S av an nah  a n d  M acon__ __ too 436,400 5 J A J J a n  l 1911 2M91 1900 1,000 325,000 5 g J A J J u ly  1 1930 Citizens’B k.Savannah .G a117 1903 1,000 1,500,000 4 g M A N M ay 1 1953 C entral T ru s t Co. N Y58 1899 1.000 7,250,000 5 g Oct 1 Feb 1 1949 5%  paid  for y ear 1909-1012 1890 1,000 350.000 4 14 (6) g J A D Ju n e  1 1940 Fid I T  A S D Co, P h lla

4
1909 £100 £200,000 5 J A J 1934 B ank of M ontreal. Loml1,349 1899 500 Ac 99,724.000 4 g 1-' A A A ug 1 1949 120 B roadw ay,N ew  York1,349 1899 500 Ac 14.603,000 3M  g J A I) A ug 1 1929 do  do103 1904 1,000 Ac 9,640.000 A A O O ct 1 1954 do do

. . . 1911 500 fr 1250000,000 4 M A S M ch 1 1946 L ondon, P aris , Bclg, Ac
__ 1909 1,000 800,000 6 g J A D Ju n e  l  1919 Co’s office, 25 B road  S t
— — 100 27,430,800 See te x t Q— F M ay l 1911 2% Office 143 L ib e rty  S t.N Y1887 1.0001 b45.091.000 /  5 g J J Ju ly  1 1987 L iberty  N at B ank , N YAll 1887 500 Ac/ \ 5 g 0 — r J u ly  1 1987 Check from  T reas. Office
— 1888 1.000 2.091,000 5 M A N N ov l 1912 L ib erty  N at B ank , N Yr - - 1910 1,000 10,996,000 J A D Ju n e  1 1915-’50 do do
— 1881 1,000 4,987,000 5 J A J Ju ly  1 1921 do do38 1891 1,000 2,500.000 4 A 5 g M A S S ep t 1 1941 do do
-  -  - 1890 1,000 1,002,000 5 g J A J Ju ly  1 1920 Irv ing  N at E x  B k, N Y
— 1893 500 Ac 600,000 3 M A N M ay 1 1923 F ide lity  T ru s t Co, P h lla40 1881 1,000 300,000 0 g J A J Ju ly  l 1921 Ba t t s  T ru s t Co, N Y7 1906 500 150,000 0 g J A J J a n  1 1926 Colonial h a u s t Co, P Ittsb

b Includes $1,167,0 00 In trea su ry  Ju ly  1910.

C en tral of Ga R y— (Concluded)—L ocom otive an d  car tru s ts  payable $33,000 s -a ____ce q u ip m e n t  t r u s t  series H $51,000 s-a  (V 82, p 217) - E qu ip  t ru s t  series I $ 115,000 s-a (V 83, p 751) - .  -G Pdo do  series K $38,000 sem i-an n ua lly ..........N otes secured  by  W adley  S ou thern  b o n d s ............ .......Guaranteed, A c ., Securities O cean SS Co first m ortgage gold g ua ra n te ed .-C e .c *  S team sh ip  bds g assum  by  O SS Co $69,000 d ue  s -a .A ug u sta  A S av an nah  stock  (no bonded  d e b t ) ______S ou th w estern  R ailroad  stock  (no bonded  d e b t) ------C ha ttahoochee  & Gulf stock  _______________F irs t M gold $2,000,000 in t ren ta l s f red  a t  102 M C ent In d ia n a — 1st M $4,000,000 gu p A I end_Cc.c*A rC en tral New E ng land— Gen M o%  Incom es------F P .rD utchess C ounty  R R — F irst in tge  gold g u a r . .M e.c*D ivisional b o n d s ..  . _________________R efunding  m ortgage $25 .000 ,000 ...................................C en tral Ohio—See B altim ore A OhioC entral O ntario  Ry— F irst m ortgage  £20 0 ,0 0 0 -----------C entral Pacific— 1st ref M g gu p A l e n d ..C e .c * A r3 Ms $25,000,000 gold guar p A l e n d --------U s .c '& rL ucin cut-o ir 1st M $10,000,000 gu ( te x t ) . _G.c* Ar* B onds $250,000,000 francs g ua ran teed  red  p a r . .U s  C entral RR of H aiti— 1st M U S gold pay  105 a t  m atu rity  o r com p an y 's  o p tio n _____________________ 0C en tral RR of N J —S tock  ($30,000,000 au tho rized) .C entral R R  of N J  gen M $50,000,000 g o ld ------Ce.rcdo do  reg is te red ---------------- - - - - L & W  B 5s of 1912 sk  fd n o t g u a r (no t draw n) FP.c* L A W B con M $20,000,000 serial g g u a r ,.P e P .c *Am Dock A Im p  Co 1st M g u a r redeem  a t  110------c*N Y H  B r gen M g In t gu jo in tly  ($192,000 5s) _Ce Lehigh & H ud  R lv  gen M gold g u a r Jo in tly  - - -Ce.c* C en tral RR of P enn  — 1st M $1,200,000 e x t 1 9 0 8 ..F P  C entral RR of South C aro lin a— F irst m tge  g o ld . .c  C ent Ry of So C ar— F irs t M $150,000 g gu r e d ------CP

2 M 2 2 3 H 5 3 5 5 5 5 5 00 0 0 0 0 0 0 2 5 Below 00 0 0 0 0 0 0 0 5 5 Below 0

lH o id .(% )—  ’96. '97 . '98 . '99 . ’00. '01 . '02 . ’03. ’04. ’05. ’06. *07. ’08-’10. 1st Incom es. I ‘ '  "2d Inco m es. 0 3d Incom es. 0
In  O ct. 1907 th e  holders of $2,498,000 second preference a n d  $1,350,000 th ird  preference Income bonds had  deposited  th e ir  bonds w ith  a  com m ittee  (Jos. S . D ale, 52 W illiam  S t., N . Y ., S ee .). V. 85, p . 529, 605, 653, 721, 792: V. 87, p . 1477: V. 88, p . 1436: V. 89, p . 592. T he S uprem e C ourt of G eorgia on Dec. 14 1910, hav ing  held  th e  com pany  liable for full In te rest on th e  3 classes of Income bonds from  earn ings of 1906-07, th e  b al. of 1.271% on 2d pref. Incomes n o t paid  In O ct. 1907 an d  th e  5%  on th e  3d p re f . Incomes were p aid  F eb . 6 1911. V. 92, p . 185; V. 91, p . 1628. In  N ov . 1909 su it was b ro u g h t to  recover full incom e In t. on th e  3 classes of bonds from  earn s, of 1907-08. V . 89, p . 1346. In  1908 a  m ajo rity  of first Incom e bonds had  been d eposited  w ith  a com m ittee  (M etropolitan  T ru s t Co. of New Y ork d ep o sita ry ; Jo s . S . Dale, S ec .) . V. 87, y . 740, 1418.
L A T E S T  E A R N IN G S .— / 1 9 1 0 -1 1 ..Gross, $8,989,184; n e t, $2,934,625 8  m os., J u ly  1 to  F eb . 2 8 .11909-10 .-G ross. 8,288,960; n e t, 2 ,866,308 
R E P O R T .— F or 1909-10 a t  leng th  in  V. 91. p . 516, 527. „Year ending J u n e  30—  1909-10. 1908-09. 1907-08.O perating  re v e n u e s___________ _____ $12,052,756 $11,155,182 $11,383,013O perating  exp enses..........
Net o pera tin g  rev en ues...............O pera tin g  Income (after ta x e s )__O ther Incom e........ ................................

I I  8 .474.910 7 ,862,036 8 ,518.977
. . .  $3,577,846 $3,293,146 $2,864,036. . .  $3,106,998 $2,866,867 $2,481,492. .  732.991 720,656 392,123

$3,587,523$1,977,844556,414837,102213,502

$2,873,615$1,999,541554,732324,768
T ota l Incom e_______________________$3,839,989In te re s t  on  funded d eb t. A c______ -- $1,959,556R en ta ls  a n d  m iscellaneous__________ 561,094B ette rm en ts  (Including rese rv e )-------- 1,318,123T a x  se ttlem en t (prior to  J u ly  1 1908) _ - - ------
B alance, su rp lus o r d efic it_______ - s u r ,$1,216 sur.$2 ,661 dcf.$5,426
O F F IC E R S .— P res ., C harles I I .  M arkham , A tla n ta . G a. D irectors, J u ly  1909. V . 87, p . 1009: V. 89, p . 162.— (V. 92. p . 185, 394.)
CENTRAL INDIANA RY.—M unclc to  B razil, In d ., 127 m iles, of which 10 m . track ag e . V . 76, p . 653. C ontrolled by  Clev. C ln. Chic. A S t. Louis and  P enn . R R . In te rests . Bonds, g uaran teed  by Clev. Cln. Chic. A S t. L .. a re  lim ited  to  $20,000 per mile; o u ts tan d in g , $1,500,000. V. 77, p . 517, 2279; V. 78. p . 1906. 1961. S tock a u th ., $120,000. C alendar y ear 1910, gross, $178,605; def. under oper. exp .. $32,810; charges, $76,822; bal., dcf., $109,632. In 1909, gross. $176,579.P res., Jo sep h  R ob in so n .— (V. 77, p . 2279: V. 78, p. 1906, 1961.)
CENTRAL NEW ENGLAND R Y — Owns from  Cam pbell H all, crossing th e  H udson  R iver a t  Poughkeepsie by Its own bridge, to  SUvcrnalls, 58 m .; Poughkeepsie, N. Y ., to  H opewell, 12 m .; D utchess J e t . ,  N . Y ., to  S ta te  line, 59 m .; Poughkeepsie , N . Y ., to  B oston Corners, 35 m .; to ta l ow ned, 164 m ; an d  leases and  c o n tro ls .H a rtfo rd  A Conn. W estern  R R ., H artfo rd  to  RhlncclltT, 109 m .; W Icopec J e t . ,  N . Y ., to  Flshklll L anding , N . Y ., 2 m .; to ta l, 293 miles, of which 20 miles abandoned  O ct. 1909. V. 89, p . 918.. R oad , It w as rep o rted , was to  be o pera ted  by the New York New H aven  & H artfo rd , beg inning F eb . I 1911. V. 92, p. 260.
O R G A N IZ A T IO N .— On Ju n e  30 1910 th e  N . Y . N . I I .  & I I .  R R . owned $3,471,000 pref. and  $4,488,550 com . stock  and  $7,037,442 of th e  $7,250,000 Incom e and  $192,000 1st M. bonds; a lso  divisional bonds, v iz., th e  $500,000 P oughk . A E as t. 1st M. 5s, all of th e  $216,000 coll, a n d  $1,164,500 Income N . D. A Conn, bonds and  $2,592,389 notes payab le . V. 85, p . 404, 858; V. 89 , p . 469; V. 90. p . 1238, 1296, 1489; V. 91, p . 153, 396, 870.
S T O C K .— Com m on, $4,800,000; p re f., 4 % . $3,750,000; p ar , $100.
B O N D S.— In O ct. 1910 th e  com pany  w as autho rized  to  m ake a  $25,000,000 4 % 50-year refunding  m ortgage an d  to  Issue a t  p resen t $12,317,000 bonds g ua ran teed  by  th e  N . Y . N. II . & H artfo rd , to  refund  a t  p a r  all o u ts tan d ing  obligations, v iz ., $10,577,000 bonds and  $1,740,000 n otes. V. 91, P . 1253, 1765; V. 92. p . 59. D ividend on Incomes, 4%  fo r fiscal year1908- 09. p aid  O ct. I 1909; O ct. 1910, 5 % . V. 89. p . 592.
E A R N IN G S .— 8 m o s . . /1910-11............Gross, $2,087,666: n e t , $839,124Ju ly  l to  Fob. 28. 11909-10______Gross, 1,964,868: n e t, 827,35712 M os. end. J u n e  3 0 .—  Gross. N e t. O ther Inc. Charges. Balance.1909- 1 0 -----------------------$3,022,720 $1,184,613 $63,186 $832,918 $414,8811 9 0 8 -0 9 .- - ........................ 2.530.213 854,013 56,849 790,797 120,065
O F F IC E R S .—C. S . Mcllen of New H av en , P res.; A . S . M ay. T reas., and  A rth u r E . C lark , S ee.— (V. 91. p . 1223, 1765; V. 92. p . 59, 260.)
CENTRAL ONTARIO RY.— See C anadian  N orth ern  R y .
CENTRAL PACIFIC RY.— (See M a p  o f Southern P acific.)
L ines Owned— M iles.S an  F rancisco , C al., to  nearO gden, U ta h - ................   871L ath ro p , C al., to  G oshen. C al. 146Rosovllle Ju n c tio n . C al., to  Oregon S ta te  lin e ........................   297U m bria  to  Cecil......................—  103 T o ta l________________________ 1,551
O R G A N IZ A T IO N .— Incorpo rated  In U ta h  In Ju ly  1899 as successor of th e  railroad  u nd er th e  p lan  of read ju s tm en t In V. 68. p . 378.ST O C K .— (1) Common Stock, $67,275,500, all held by S o u th ern  P ac . Co.(2) Preferred stock. 4%  cum ula tive, authorized  issue $20,000,000, to  be delivered to  S ou th ern  P ac . Co. In consideration  of Issue of equal am o u n t of S ou th ern  P ac . Co. 4%  coll, t ru s t  gold bonds; of which delivered  on com pletion  of rea d ju s tm en t $12,600,000; Issued for Im provem ents, $4,400,000: reserved to  be delivered  for Im provem ents and  add ttlous a t  n o t over $200,000 y early , $3,000,000; o u tstand in g , $17,000,000.

. D IV ID E N D S .— On p re f., 4%  yearly  to  1910, inclusive. On com m on, In 1906-07, 6 % ; in  1907-08. 6% : In 1908-09, 6% : In 1909-10. 6 % .

M iles.
B ranches to  S an  Jose , A c-------- 33Leased, A c .—W eed to  K lam ath  Falls (leased) 86 In to  O gden, Ac. (tra c k a g e )—  14

I?9,NP ,? '~ /2 r31 refunding mtge. gold 4s, $100,000,000. V. 09, p. 808. anl Y ' , 70' p - v - !>• 228: V. 87. p. 225, 285. 470: V. 88, p. 52.ih ir ty-year gold S i t s ,  $25,000,000, secured by a  second Hen upon  all th e  p roperties covered by th e  1st ref. m tge . am i also by deposit w ith  th e  t ru s tees, as acqu ired , of all securities and  m oneys held In any  sink ing  fund of th e  C entral Pacific R y ., consisting Ju ly  l 1910 of $.3,446,470 In securities and  $8o cash , and  by  a t ru s t  deed upon all th e  lands covered by  th e  m tge . d a ted  O ct. 1 1870. Sec M ortgage A bstrac t, V. 69. p . 858; also see p. 851. F rom  th e  proceeds of these sink ing  funds am i land  sales cancellation  of bonds are  m ade from  tim e  to  tim e; In F eb . 1900 $2,505,000 3 Ms were canceled  and  to  A pril 1911 $7,881,000 add itional h ad  been canceled , reducing  those o u ts tan d in g  to  $14,603,000. V. 70, p. 739, 1194.T he 4%  g ua r, bonds on th e  Lucin cut-o lf a re  redeem able a t  107 M on an y  in t. day  since O ct. 1909. V. 79, p . 1641. G ua ran ty . V. 80, p . 162.In  I-cb. 1911 th e  sale was a rran ged  In F rance of 250.000.000 francs 4%  35-year coll, t ru s t  bonds, guaran teed  by  th e  S ou thern  Pacific Co (the  la tte r  pledging as secu rity  for th e  g u a ra n ty  p a r t  of Its Interest In affilia ted  com panies, no tab ly  th e  S ou thern  Pacific R R .), th e  proceeds to  be used for d oub le-track ing  and  o ther Im provem ents. V. 92, p . 593, 7 9 4 .
. LArl D̂ . R^ T '__T otal land  Sra n t was ab o u t 12,000.000 acres, of which ab o u t 7 ,486,478 acres unsold Ju n e  30 1910. Sales in 1909-10, 58,802 acres. L and  c o n trac ts , Ju ly  1 1910—p rln ., $234,782; aver, price per acre, $5 69.F or 5 m os. ending N ov. 30 1910, gross. $16,120,111: ne t. $7,385,641; fixed and  o the r charges, $3,030,419: b a l., s u r . ,  $4,355,222. V. 92, d . 260.

R E P O R T .— Y ear ending Ju n e  30 1910, gross, $35,020,435; ne t, $15,213,436: o the r incom e, $868,140; In t., taxes, s ink , funds. Ac., $7,370,539; d lv . on pref. stock  (4% ), $556,000: d lv . on com . stock  (6% ). $4,036,530; bal., su r., $4,118,507, of which payable  to  Sou. P ac . Co. u nd er te rm s of lease, $1,804,825, leaving $2,313,782.— (V. 88. p. 260, 593; V. 92, p. 794.)
C E N T R A L  R R . OF H A IT I.— Inco rpo ra ted  under th e  laws of th e  S ta te  of New York Mch. 19 1909. S tock a u th .,  $1,450,000, as Increased A ug. 1910; o u ts tand in g , $1,400,000 (shares $100 each ). Took over th e  following corpora tions by  purchase of all th e ir  assets: (l) T he P lainc du  Cul dc Sao R R . Co. of H aiti, a  01-mile road , Incl. 16 miles building; (2) th e  P ort-au -P rince  W harf Co., all th e  stock  and  bonds of th e  form er and  th e  bonds of th e  la tte r  hav ing  been pledged to  secure th e  bond Issue (lim ited  to  $800,000).T he above-m entioned  colla tera l securities carry  w ith them  a g ua ra n ty  on the p a r t  of th e  G overnm ent of th e  R epublic  of H aiti for th e  p ay m en t of an  ann u al subsidy of $41,280, U . S . gold coin, for which g ua ra n ty  20%  of the G overnm ent’s revenues from  th e  du ties  on cocoa and  logwood a re  pledged, which to ta l revenues exceed by  abo u t 10 tim es the am o u n t of th is  g u a ra n ty . V. 89, p . 162. N . Y. office, 25 B road  S t .— (V. 91, p . 276.)
C E N T R A L  R R . OF N EW  J E R S E Y .— (See M ap  Reading System .)—  O pera tes  from  Jersey  C ity , opposite  New York C ity , w esterly  to  W ilkes-B arre and  S cran to n , P a ., and  th e  neighboring  an th rac ite  coal fields: also sou therly  to  th e  seashore reso rts of New Jersey  and  to  th e  D elaw are R iver.
Lines Owned in Fee—  M iles.Jersey  C ity  to  P h llllp sbu rg ............... 72S un d ry  b ran ch es....... ........................  84Entire Stock Owned—New York A Long B ranch R R .,P e rth  A m boy to  B ay H ead__ 38New Jersey  S ou th ern  R R ., LongB ranch to  A tslon, A c....................76O ther lines (no d e b t ) __________147Leased (M ostly fo r  999 Years)—Dover A R ockaw ay R R .......................  5Ogden Mine R R  *______________  10T here are  263 m iles of 2d , 41 miles

• See th is com p an y . M iles.N csquehonlng Valley *______  17Lehigh A S usquehanna, Phllllpsburg  to  U nion J e t . ,  A c________171W ilkes-B arre A S cran ton  *..........O ther lines----------- ----------------------Trackage—U nion Coal R R ............................ .......A llentow n T erm , (oper.Jo in tly ). . 103O ther track ag e ....................................24
T ota l o pera ted  J u ly  1910..........669of 3d and  30 miles of 4 track s.

H IS T O R Y .— R eorganized In 1887 w ith o u t foreclosure—see p lan  V. 44, p . 714, 716. Concerning coal p roperties, see Lehigh A W ilkes-B arre In ‘‘S upp lem en t” J a n . 1903 (p. 159), and  L ch. Coal A N av . In ‘‘M iscellaneous.” In 1901 R eading  Co. acquired  $14,504,000 stock . V. 72, p . 86, 136, 241. 391. 721. In  fiscal y ear 1909-10 sold $1,560,000 Lehigh Valley stock . D IV S.—  1 ’91. ’92 t o ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01. 1902 to  M ay’l l  P e r c e n t . /  6M  7 y early  5M  5 4 K  4 4 5 5 8 yearly  (Q -F ).Also four 2%  special d ividends on Dec. 15 1909 and  Ju n e  25 and  Dec. 29 1910 from  proceeds of 6M %  dlvs. each on Lehigh A W ilkes-B arre Coal Co. stock  ow ned. V. 89, p . 1410; V. 90, p . 1612.
B O N D S.— F or general mortgage a b s trac t, see V. 45, p . 402.T he $20,000,000 Lehigh A W ilkes-B arre consol, serial 4s a re  g u a r. p rln . and  In t., and  m atu re  $2,500,000 every  5 years beginning Ju no  1 1915; $16,996,000 have  been sold, $2,691,000 a rc  reserved to  re tire  th e  5s due N ov. 1 1912. V. 90, p . 1296, 976.
E quipm ent Mortgage 4s; 
($1,000 each). Date.Ser. B ............................. 1902Ser. C --------- -------------1903vSer. D ($600,000). 1905 Ser. E  ($1 ,750,000). 1906 Ser. F  ($770,000). 1907

Interest at Liberty N ational B an k , N . Y . C ity. 
Interest. Outstanding. Insta l. o f P rtn . due Y 'ly . 4%  V ar. $250,000 L as t—M ay 1 1912.4%  A&O _ 700.000 $350,000 to  A pr. I 19134%  MAS In  treasu ry  4%  FAA do do4%  JA I) do  do

150.000 to  M arch 1915350.000 to  Feb 11916110.000 to  Juno  1 1917
E A R N IN G S .— For 8 m onths ending Feb. 28: 

$ J F iP ii M onths  • Cross. N et .!2A9~!A.............................. $19,316,469 $8,221,3651909-10 .......................... 18.670.066 8,635,413
Charges.$4,201,5503.951,401

A N N U A L R E P O R T T h o  rep o rt to r 1909-10 was In V. 91. E arnings fro m —  1909-10. 1908-09.M erchandise  ..........................................$10,031.9,85 $8,422,597Coal ....................................................... .. ,8,045,097 8.100,309Passengers ....... .. .....................................  4,523,023 4 .253,920M all, express, <Jcc--------------------- ------- i .250,800 1,225.392

B a l., S u r .  $4,019,809 4,083.952
p . 804. 1907-08. $8,308,050 9,099,015 4.282.704 1.434.039

T ota l opera ting  r e v e n u e ................... $23,851,511 $22,008,278 $23,184,414
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2 8 RAILWAY STOCKS AND BONDS. [VoL. LXXXX11.
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on fir s t  pace.]

Central Vermont—Stock $3,000,000________  _____F irs t M $12,000,000 gold traffic  g u a r______A B.cArC ar t ru s ts  $15,000 or $16,000 due q u a r te r ly _____Locomotive tru s ts  $20,000 due yearly  (V 83 p 751). C ar tru s ts  $13,000 or $14,000 due sem i-annually  M on trea l A P rov ince  L ine R y  1st M guar p & 1 c C V T ra n s  Is tM  g gu p Al $12,000or$13,000duc s-aBa Charleston & Savannah—See A tlan tic  C oast Line R R  Charleston Terminal— F irstM  $1,000,000 gold S.c* Ar Charleston UnSta— 1st M $400,000 g gu (tex t) E ac*A r Charleston & West Car— IstM  g($8,000 p m) Ce o*Ar Income m tge  gold non-cum  ($7,000 per mile) ’ f ie *  A u g u sta  T erm in a l R y  1st M gold guar p A 1 and  Cc Charlotte Monroe & Columbia—F irs t M $70,000 go’ld Charlotte Columbia & Augusta—See S ou thern  R y Chartiers— See P lttsb  C incinnati Chicago A S t Louts Chat & Lake Placid— S ar & L ake P lacid  1st M g Ce c* Chattahoochee Valley— C V R R  first m ortgage  'C onsolidated  m ortgage $ 110 ,0 0 0  V nChattanooga Stat— 1st M S 1,000,000 g  guftexufa.c&r Cherryvale Oklahoma & Texas Ry— (See V 91 p 870) Chesapeake Beach—F irs t m tge see V 81 p 974 N.c* Chesapeake & Ohio— Stock  (S 100.000.000 authorized) te rm in a l 1st M 1922 covering 8 m to  Phoebus g c*F irs t  consol m tge  to r 530,000.000 gold____Ce.c'*"&rR ich  & All Div 1st & 2d Ms (S I,000,000 2ds) X e .c '  C raig Valley B ranch flrst m ortgage g o ld . . . Cc.c* W arm  Springs B ranch  llrs t m ortgage  gold Cc.c*G eneral m ortgage  (for S70.000.000 &c> g o ld . . .Cc.c*P a in t Creek B ranch 1st M $750,000 g o ld _____Cc.c*KIneon Coal m tge  assum ed redeem  since O ct 1905- G recnbrlcr R y  1st M $3,000,000 g a s s u m e d .. -Ta.c*Coal R iver 1st M gold a ssu m ed _____________ Cc.c*Big S an d y  R y first m tge $5,000,000 g o ld ____Cc.c*P o tts  Cr Br 1st M $1,000,000 a u th (V  8 3 ,p 693)Cc.o* Raleigh & Southvv 1st M $1,500,000 g a ssu m ed .-C c  Gen fd & Imp M $30,000,000 red  107 A  - U sm .xc* Ar * C onvert g bonds $37,200,000 red  te x t  U sm .xc* Ar*New m tge  $125 ,000,000to  be a u th o riz e d ____  . . .N otes gold secured by  dep  of bonds, $25 ,00 0 ,0 00 .F

M ilesRoad DateBonds ParValue A m ountO utstanding Rate% WhenPayable
$100 $3,000,000 $2,185, 100 heldAll 1899 1.000 Ac 10,732,000 4 g 3— F1905 1,000 248,000 4 >4 5— M1906 120,000 4 X J — F1907 1.000 162.000 4M A & O40.6 1900 100 Ac 200,000 4 g A A O. - - - 1909 1,000 250,000 5 g M A N15

1903 1,000 Ac 800,000 4 g J A J1907 1,000 Ac 250,000 4 g J A J340 1896 l ,000 2,720,000 5 g A A O1896 1,000 2,380,000 5 O ct1897 1,000 600,000 6 g A A O18 1902 1,000 70,000 5 g A A O

10 1893 1,000 120,000 5 (6) 6 M A N8 1896 50,000 6 J A ,T24 A 1900 1,000 60,000 5 J AJ151907 1,000 Ac 1,000,000 4 g J A J
34 1898 1,000 1,000,000 5 g J A J100 62,798.300 Sec te x t. Q— M10 18S2 500 Ac 142,000 6 g J A D697 1889 1,009 29,858,000 5 g M A N241 1890 1,000 7,000,000 4 g J A J26 1890 1,000 650,000 5 g .1 A J1891 l .000 •100,000 5 g M A 81,394 1892 1,000 47,753,000 4 H  E M A S21 1905 1 ,000 539,000 4 g F A A1901 500 Ac 200,000 5 g A A O100 1900 1,000 1,882,000 4 g M A N1905 1.000 2,450,000 4 g .1 A D1904 1.000 4,719,000 4 g J A D20 1906 1 .000 600,000 4 g J A J1906 1,000 750,000 4 g J A J1909 1,000 Ac 11.000,000 5 g .1 A J. . . 19101911 1,000 Ac 31,390,000 Sec te x t „  4 A  g F A A

1911 - ............... 15,000,000 444 g J A D

Last Dividend  and  M aturity
b y  G rand  T ruu  M ay 1 1920 J u n  ’11-Mch *15 Aug 1911-1916 O ct ’ 11-Apr *17 O ct 1 1950 N ov’11-May ’21
J u ly  1 1953 J a n  1 1937 O ct 1 1946 O ct 1 1946 A pr 1 1947 O ct 1 1932

N ov 1 1913 Ju ly  15 1916 Ju ly  15 1920 J a n  1 1957
J u ly  1 1923 Mch 31 ’l l  1 y Ju n e  1 1922 M ay 1 1939 Jan  1 1989 Ju ly  1 1940 Mch 1 1941 Mch 1 1992 Feb 1 1945 Oct 1 1915 Nov 1 1940 Ju n e  1 1945 Ju n e  l 1944 Ju ly  1 1946 Ju ly  1 1936 J a n  1 1929 Feb 1 1930 20 years Ju n e  1 1914

Places Where Interest a n d  D ividends are Payable
k R y  of C anada B lair & Co. N Y A B ost B lair A Co, New Y ork R oyal T ru s t Co, M on trea l
A m er L & T r Co, B oston  B ankers T ru s t Co, N Y
S tan d ard  T ru s t Co, N Y E q u itab le  T ru s t Co, N Y C tn tra l T ru s t Co, N Y G uar T r, N Y , if e a rn ed  C entral T ru s t Co, N Y Rich T & S D  Co R ich , Va

32 N assau S t, New Y ork S ta te  T ru s t Co, Boston A m er T ru s t Co, Boston T ru s t Co of A m erica, N Y
In  d efau ltOffice, 71 B roadw ay, NY J  P  M organ & Co, N Y do dodo dodo dodo  dodo  dodo doC ent T r  & S Dep Co Cln () J  P  M organ A Co, N Y do  dodo  dodo  dodo  dodo  do

1909-10. 1908-09. 1907-08.N et e a rn in g s ------------------- $10,583,028 $9,507,761 $9,917,848O th er Incom e------- ----------------------------*4,609,192 1.427.453 l .635,229
T o ta l n e t Incom e---------------  .$15,192,220 $10,935,214 511,553,077In te re s t  on d e b t -------------------------------  $2,746,083 $2,834,434 $3,021,183R en ta ls  p a i d ------------------------------------  2 ,167,314 2,495,020 2,342.696T ax es .  . . .  ----------------------------- 1.174,924 1,067,772 1,065,726R enew al funds, A c---------------------------- 4 ,000.000 2,000,000 2,300,000D ividends ---------------------------------  (12)3 .292.416 |(8 )2 .194.000 (8 ) 2 ,194,000
Balance, surp lus - - - - - - . .  - - - - - - -  $1,811,433 $343,044 $628,529— (V. 90, p . 97b, 1296, 1612, 1675; V. 91. p . 93. 790, 864. 1710.)

Y P'nK P^V rP^'vP .E N N SY L V A N IA .— Owns Bellefonte (P en n . R R .) to  Mill H all, P a . (P a  D iv . o fiN . Y . C. & H . R . R R .), 27.3 m iles; b ranch, 3-4 Hiiles. C urren t liab ilitie s ’Ju n e  30 1910, $711,796. F or y ea r 1909-10, p4; n e t, $36,775; o the r Income, $343: charges, $26,801; surp lus, $10,317. S tk .,$000 ,000; p ar $50. P res ., W . H . G cp h art.— (V.88.P.1312.)
C E N T R A L  R R . OF SOUTH C A R O L IN A .— Owns from  L anes, S . (j., to  S u m te r, S . C ., 40.2 miles; spurs, A c., 1.61 m .; to ta l , 41.81 m . Leased to A tlan tic  C oast L ine R R .; ren ta l, $31,000 yearly  and  tax e s . S tock , $170,- $50* In  1909-10, ren ta l, $31,000; general expenses, $255; In t., $18,000; d iv s . (7 .8 % ), $13,260; balance, deficit, $515.— (V. 64, p . 887.)
C E N T R A L  R Y . O F SOUTH C A R O L IN A .— (V . 82 , p . 927.)
C E N T R A L  VERM O NT R Y .— O perates from  R ouse’s P o in t, a t  n o rth  end of L ake C ham plain , to  New L ondon, C onn., w ith  b ranches, 536 m iles In all, of which 160 miles leased, v iz .: New London A N orthern  (see t h a t  co .), 121 m iles; M ontvllle B ranch , 3; W est R iver R R .. 36 m . V. 6 8 . p . 1076.S E C U R IT IE S , Ac.— T he G rand T ru n k  R y . holds $2,185,100 of th e  $3,

0 0 0 ,0 0 0  stock , and  u nd er a  traffic  c o n trac t will m ake good a n y  deficiency in earn ings to  m eet In te rest on th e  new  firsts u p  to  30%  of G rand  T ru n k  gross rece ip ts  from  traffic  in te rch an ged . Form  of g u a ra n ty , V. 85, p . 283. C en tral V erm ont T ra n sp o rta tio n  guaran teed  5%  bonds, V. 88 , p . 1252.
E A R N IN G S — 8  m o s .J  1910-11.............Gross. $2,605,621; n e t, $571,241Ju ly  1 to  F eb . 28. (1909-10______ Gross, 2,503,970; n e t, 589,927
R E P O R T .— F o r y ea r  end ing  Ju n e  30 1910, V. 91, p . 1324.Year. Gross. N et. Other Inc . Charges. Im p ts .,A c . Dal S u r1900-10 . .$ 4 ,0 8 8 ,4 1 1 $872,355 $42,789 $827,739 $62,631 $24 7741 908-09 -- 3 .795,332 822,505 32,108 821,221 30,275 3 ; 117
O F F IC E R S .— P res ., C harles M. H ays; C lerk and  T rcas., VV.II. Chaffee S t. A lbans, V t.— (V. 89, p . 1223; V . 91, p . 1253, 1324.) *
C H A R LE STO N  T E R M IN A L  CO .— R O A D .— Owns te rm ina l road  in C harleston, S. C ., 5 .02 miles; track  laid w ith  60-lb . steel.C om pany also owns 14 w harves, 30 w arehouses, a b o u t 30 acres of land 4 c o tto n  com presses, A c., on th e  c i ty ’s w ate r f ro n t, these  being connected by  Its own road  w ith  th e  o th e r ra ilroads en te rin g  th e  c ity . V .77 , n . 298 148. S tock , $200,000, owned Jo in tly  by  A tlan tic  C oast L ine R R . and  S ou th ern  R y ., which agree to  m ake good a n y  deficiency In In te rest on oonds. 

. rtF £ £ ;N.IN G S — Gross, y ear end ing  Ju n e  30 1909. $181,282; n e t Income $91,618; ln t .  and  taxes, $47,421; b a l., su r . , $44,197.— (V. 77. p . 146.)
HESTON UNION STATIO N  CO .— Owns passenger s ta tio n  a t  C harleston, S . C ., used by  A tlan tic  Coast Line and  S ou th ern  R y ., which each ow ns one-half th e  stock  and  guaran tees th e  bonds, p . & i., by  endorsem ent. R en ta l covers in te res t on bonds an d  4%  on stock . V. 84, p . 50.

C H A R LE STO N  & W E STE R N  C A R O L IN A  R Y .— P o r t  R oyal, S . C ., v ia  A ug u sta , G a., to  S p a rtan b u rg , S . C ., 245 m .; b ranches to  A nderson and  G reenville, S . C., 94 m .; leased, 2 m .; to ta l, 340 m . E n tire  stock  an d  portion  of Incom es owned by  A tl. C oast Line Co. V. 6 6 , p . 38. 335. Div on incom es, 2%  1903-04, 3%  1904-05, 5%  1905-06; none since to  O ct. 1910.
STO C K .— $1,200,000; p a r , $100. See A ug u sta  T erm . R y . V. 6 6 , p .3 8 3 .
E A R N IN G S .— 8  m o s . , /1910-11---------Gross, $1,289,981: n e t, $424,096J u ly  1 to  F eb . 28. 11909-10______Gross. 1,051,051; n e t, 295,719
R E P O R T .— F o r y ea r  ending Ju n e  30 1910, gross, $1,570,432; n e t, a fte r taxes, $398,202; o ther incom e, $32,935; in te res t on bonds, $172,000; ren ta ls  an d  o the r charges, $21,923; b al., su r., $237,214. P res ., J .  B . C leveland. S p a rtan b u rg , S . C.; Sec., R . D . Cronly, P ete rsb u rg , V a.— (V. 73, p . 1207.)
CH ARLO TTEJM O N R O E & C O LU M B IA  R R . — Owns M cBce, S . C .. to  5VJS?* i n  N o v - 19 0 9  ° h ,°  parties  secured con tro l. S tock , 

1A8  « i ? r t S ^ ? i5 °3 o ,Yl ar, endln8: J u n e 3 °  1 9 l°- Sross* 515,908; n e t, $7,808; ln t .  and  ta x e s , $4,281; b a l., su r., $3,527. P res ., L oran A. K err; Sec. and  T re a s ., W . S . B lakency. Office, M cBee, S . C.— (V. 89, p . 1346.)
C H A T E A U Q A Y  & L A K E  P L A C ID  R Y .— (See M a p  Del. &  H udson .)—  O perates  from  1 la ttsb u rg , N . Y ., to  Lake P lac id , 80 miles, of which P la tts -  bu rg  to  D annem ora , 16 m ., is leased a t  nom inal ren ta l from  S ta te  of N . Y .S tock , $3,450,000, of which $3,000,000 Is 4%  p re f., th e  la tte r  all ownedD - *  . V , 84 'P '° 0 .  Leased to  th e  D elaw are A H udson un til Dec. 312403, any  balance over expenses of o pera tion , in te re s t, taxes, m ain tenance , dam ages, d iv idend  on pref. s tock , A c., to  go to  th e  lessor. T he lease is su b je c t to  rev ision  a t  5 -year In tervals. T here a re  also $24,000 S aranac  A L ake P lacid  2d os due N ov. 1 1913.— (V. 81, p . 613; V . 84. p . 50, 930.) 

^ C H A T T A H O O C H E E  & G U L F R R ,— Colum bia, A la ., to  F lo ra lia , 92 m .
L E A S E .— Leased in 1900 in p erp e tu ity  to  C ent, of Georgia R y . ror on $436,400 stock  and  $325,000 bonds, of which 1% to  be used as a  ‘••inking fund  for re tirem en t of bonds, upon  com pletion of which ren ta l will be 5 % on stock , p ayab le  J - J .  Sec C ent, of Ga. R y .— (V. 81. p . 1722; V. 87, p . 1663.)
C H A TTA H O O C H EE V A L L E Y  R Y .— S tan d ing  R ock, G a., v ia  W . P o in t, to  Je s te r , A la ., 32 .5  m . S tock a u th ., $1,000,000; Issued, $110 000- par. $100. B onds, seeJiitable abo v e. F or y ear 1909-10. gross, $97.74{)’ n e t, a f te r  taxes, $35,082; in te res t on bonds, $12,271.
CH A TTA N O O G A  S O U T H E R N E R .— See Tennessee A labam a & Ga. R R .
CH A TTA N O O G A  STATION1CO.— Owns union passenger s ta tio n  opened D ec. 1 1909 and  approaches a t  C ha ttanooga, T en n ., used bv  th e  S ou thern  R y ., C en tralio f Georgia, A labam a G reat S outhern  and  C ln. N . O . & T exas

Controlled by stock— M iles.B ridge— C ovington-C incinnati _ 2V irginia A ir L in e______ ______   3 0Lines leased—S u n d ry  branches leased_______  21Trackage to  L ouisville .................  84T rackage to  W ashing ton , D . C_ 85 O th er track ag e ............................... 31
T otal system  Ju n e  30 1910--1 ,939

Pacific, which each owns one-fourth of the stock and  guarantees the  bonds Jo in tly  and  severally , p . A 1., by  endorsem ent. R en ta l covers bond in te res t and  4%  on s tock .— (V. 84, p . oO.)
C H E S A P E A K E  & OHIO RY.— (See M a p .)— O perates from  N ew port News, Va., and  W ash., I). C., to  Cln., O ., and  Loulsv., K y., w ith b ranches.
Lines owned in fee— M iles. ~ .............  ‘F t.M o n roe ,V a .,to C o v ing to n ,K y . 663 R ichm ond via  L ynchburg, toC lifton Forge, V a ____________ 230B ranches in V a. and  W . V a__  532D enton , K y ., to  L ex in g to n___  103Big S andy  J e t .  to  E lkho rn  C ity,w ith b ra n c h _____________    128B ranches in  K en tu c k y __________  55Second track  (338 ow n ed)_____ 4 3 7 1
Also con tro ls H ocking V alley, 350 m .; Ghcs. A Ohio R y . of In d ., 284 m ., an d  K anaw ha A Mich, (jo in tly  w ith  L ake Shore), 176 m .; also owns onc- s lx th  in te res t in th e  R ichm ond-W ashing ton  Co. In  D ec. 1910 purchased  th e  K anaw ha B ridge A T erm inal Co. V. 91. p . 1629.
H IS T O R Y , Ac.— In  1888 reorgan ized  w ith o u t foreclosure. T he stock holders vo ted  O ct. 19 1909 to  purchase th e  Coal R iver. R aleigh A S o u th w estern  an d  V irginia A ir Line railw ays. V. 89, p . 720. In J a n . 1909 a synd ica te  headed  by  E dw in H aw ley acquired  ab o u t $24,000,000 stock , g iving them  v irtu a l con tro l. V. 88, p . 294. Owns $7,501,800 of th e  $11,000,000 H ocking Valley com m on stock . Including $6,347,800 acqu ired  In Mch. 1910; also $4,027,100 of th e  $9,000,000 K anaw ha A M ichigan stock , th e  Lake Shore purchasing  th e  sam e a m o u n t. V. 90, p . 771, 849, 977: V . 91, p . 802, 1095. In  Ju n e  1910 th e  Chic. C ln. A L ou . (284 m ., Incl. 18 miles trackage) was acqu ired  a t  foreclosure, th e  C hesapeake A Ohio R R . of In d ian a  being Incorporated  in J u ly  1910 to  take  over th e  road ; Its en tire  $3,000,000 stock  an d  $8,200,000 bonds are owned and  held in  trea su ry  of Chcs. A Ohio R y . T he earn ings of th e  In d ian a  co . a re  included w ith  C. A O. since Ju ly  1 1910. V. 90, p . 1675; V. 91, p . 93, 214, 802.
STO C K .— A uthorized  stock  was Increased to  $100,000,000 A pril 28 1910, of which $37,200,000 was reserved for conversion of 4 ^ s .  See BONDS.

„  D IV ID E N D S .— 1899 to  1908, both  incl., 1% yearly; Ih 1909, 3 % ; 1910, Me?-- Ju n e , U i% .  S ep t., 1 >%%, D ec., 1 yK%; 1911, M oll., \ \ i % .  ^ B O N D S .- A b s t r a c to f  consol, m tge . of 1939 in V. 49, p . 147; V. 86. p . 1588; V. 92, p . 260; of R ichm ond A A llegheny m tges., in V. 51, p . 144.T he general mortgage of 1892 (Central T ru s t Co. and  I I . T . W ickham , trustees) is for $70,000,000, b u t add itiona l am o u n ts  a t  $25,000 p er m ile m ay  be issued for double-track ing . See full a b s tra c t of m ortgage in  V. 54, p . 644. In  J u ly  1910 $31,131,000 was reserved to  re tire  underly ing  bonds.G eneral fund ing  and  Im provem ent m ortgage , sec V. 87, p . 1663; V. 88, p . 99, 157, 1312.T he stockholders vo ted  April 28 1910 to  au tho rize  an  Issue of $37,200,000 20-ycar 4 ^ %  convertib le  gold bonds, of which $31,390,000 has been sold, to  provide for purchase of m ajo rity  s tock  of H ocking V alley R y ., halfin te res t in m ajo rity  stock  of th e  K anaw ha A M ichigan, equ ip m en t, im provem en ts , w orking cap ita l, Ac. T he bonds are  redeem able a fte r  1915 a t  102 A , a n d  convertib le  a t  p ar, a t  th e  option  of th e  holder, Into  stock  betw een M ay 1 1911 and  F eb . 1 1920. T he new  m ortgage  to  be au tho rized  A pril 29 1911 will, as to  lines owned In 1910, secure equally  th e  convertib le  4>aS. V. 90, p . 771, 848; V. 91. p . 870. 945, 1159, 1574.T he shareho lders will vo te  A pril 29 1911 on au tho riz ing  a  new m ortgage to  secure an  Issue of n o t exceeding $125,000,000 20-ycar gold bonds, bearing In te res t a t  ra te s  n o t to  exceed 5 % . T he new bonds will p rov ide  for ex ten sions and  Im provem ents and  th e  re tirem en t of certa in  equ ip m en t and  o th e r obligations, Including th e  $11,000,000 “ general fund ing  and  Im provem en t” bonds a n d  for o ther corpo ra te  purposes. I t  will be a  first lien on certa in  securities now in th e  treasu ry , including  all of th e  bonds and  stock  of th e  Ches. A Ohio R y . of Ind iana , owning 261.7 miles of road ; a  general lien (sub ject to  prio r liens and  upon a p a rity  w ith th e  convertib le  bonds on th e  lines owned April 28 1910) upon th e  p ro p e rty  now  owned and  becom e a  lien upon  any  p ro p e rty  acquired  by th e  use of the new bonds. V. 92, p . 880., I "  A pril 1911 sale was a rran ged  of J16.000.000 3 -year -I H%  notes (p a rt of $25,000,000) secured by a block of above new bonds taken  a t  87 A .Louisville & Jeffersonville Bridge.— See sep ara te  s ta te m e n t for th a t  co., 9nrw ^ ' 4s of 19" \  g uaran teed  p rin . and  ln t. , and  assum ed In 1902-04, $1,000,000 are reserved for extensions and  Im provem en ts. Sec g u a ra n ty , V. 72, p 626; see also V. 71, p . 554. 602; V. 79. p . 915. Of th e  oo of rem ain ing  $229,000 Is reserved for ex tensions. V. 79. nnnvY- ? 7» ,p ’ 2? 6 * 4 I4 * 1418. G ua ran ty , V. 81, p . 668.Of th e  $3,000,000 Coal R iver 4s of 1905, $550,000 Is reserved for ex ten sions and  Im provem ents. V 80. p. 2219; V . 83 , p . 693; V. 89, p . 720.P ain t Creek B r. 4s $211,000 reserved fo r ex tensions. V. 81. p . 974, 910.Raleigh A  Southwestern 4s, V . 84, p . 1114; V. 89, p . 720.
Car Trust 4%  Gold (Denomination  $1,000 each).M ature in  Installm ents.A ug. 1911 L as t Insta llm en t. A ug. 15 1912 L ast Insta llm ent. S ep t. 1911-Sept. 1912 $50,000 s.-aA ug. 1911-Aug. 1913 200.000 y rlyJu n e  1911-Dec. 1913 50,000 s .a .Ju n e  1911-Dec. 1914 35,000 s .a .( ) c t . 1911 - A prll 1915 90,000 s .a .O ct. 191 l-A p rll 1916 80,000 s .a .Ju n e  1911-June 1916 50,000 s .a .A ug. 1911-Aug. 1916 95,000 s .a .A p r .15 ’ 11-O ct. 1916 80,000 s .a .J u ly  1911-Jan. 1917 113,000 s .a .A ug. 1911-Fcb. 1917 112,000 s .aT o  May 1 1915

Series. Dale. Outstanding.“ A ” 1901............................ $100,000" B ” 1902-------------------- 200,000“ C” 1 0 0 2 ...............   iso iono
“ E 1003-------------------- 300,000" F  1004-------------------- 280,000Q , JOOp ----- -------------- 720,000“ II 1006--------    800,000••I”  1006-------------------- 550,000J ” , 006-------------------- 1,045,000K , 1006------- -------- - - -  060.000{*’ 1007-------------------- 1,346,000M 1907-------------------- 1.344,000"M . R . C o." 1910______  220,000 ______,  .M ero.T r.C o.'10 , J 2 ,170,000 as collateral T o  N ov, 1 8  1911.None of the C. & O. eq . corp . notes (5% ) were o u ts tand in g  In Dec. 1910 In te res t paid  sem i-annually  as Indicated  by  m a tu rity  d a te : “ A " and  " I I"  a t  G irard  T ru s t Co.. P hila .; "C ."  " E "  and  " F ” a t  offloe of B lair A 0  •.N . Y.: " I V  " G .” and  “ II"  a t  F idelity  T ru st Co., Phila .; " I , "  " J , .......I,"and  <i.\t a t  B lair &JCo.; " K "  a t  G ua ran ty  T ru s t Co.
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3 0 RAILWAY STOCKS AND BONDS. [ Y o l . l x x x x i i ,

R A IL R O A D  C O M P A N IE S  fFor abbreviations, *fee., see notes on irst page] M ilesRoad DateBonds P arValue A m o u n tO utstanding Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable
C hesapeake  & Ohio— (•Concluded)Guaranteed bonds—E le v a to r  Co 1st m tge  gold p rln  Sc In t guar._C e,c* 1888 $ 1 ,0 0 0 $820,000 4 g A Sc O O ct 1 1938Second m tge  for $500,000 Income n on -cum ............ c* 1888 1 ,0 0 0 450,500 4 O ct 1 O ct l 1988Louis Sc Jeff B dg 1st M $5,000,000 gu p Sc l end_.c* 1895 1 .0 0 0 a 4 ,500,000 4 g M Sc a Mch 1 1945N orfolk  T erm  Sc T ran s  1st M (V 67, p 322) gu p Sc 1 1898 1 .0 0 0 500,000 5 F Sc A Feb 1 1948W estern  P ocah on tas  Corp 1st M (V 84, p 995 ). . . 1905 1 ,0 0 0 750,000 4)4 F Sc A Aug 1  1945do  do do  E xtension  No 1 . . 1906 1 .0 0 0 114,000 4)4 F Sc A A ug 1 1945do  do do E xtension  No 2 1906 1,0 0 0 51,000 4M A Sc O O ct l 1946R lohm ond-W ashlng ton  Co (one-six th  Interest) 1903 1,000 Sc c 9,500,000 4 g J Sc I) Ju n e  1 1943C hes & O Ry of Ind— 1st M $40,006,000 a u th  red  p ar Me 262 1910 1 ,0 0 0 8 ,20 0 .0 0 0 5 .J Sc .1 Ju ly  1 1960H oosler equ ipm en t 1st M Series A a ssu m e d .. _BB 1902 1 ,0 0 0 10 0 ,0 0 0 5 ,1 Sc J Ju ly  1911-1912Ch C Sc L E qu ip  tru s ts  assum ed p a r t  $30,000 yearly 1903 1 ,0 0 0 90,000 5 g J Sc D To Ju n e  1913Ch C Sc L  m iscellaneous equ ip m en t t r u s ts __ 264,982 4 Sc 5 V ariousC hesapeake W estern— C Sc W R R  1st M g o ld . .  N 27 1896 500 &c 6 6 6 ,0 0 0 5 g F Sc A A ug 1 1945C hesapeake W estern  R y  m tge $1,435,660 g . Ea.c* 41 1901 1 ,0 0 0 1,419.000 4 g A Sc () O ct 1 1951C hesterfield  & L an caste r— 1st M $750,000 go ld . K.c* 36 1905 1 ,0 0 0 176,000 5 g 1*’ Sc A Aug 1 1955C h e s tn u t Hill RR—S tock  ren ta l P Sc R Ry_ 4 50 195,650 6 Q— M Mch 4 1911, 1 K T reasu re r’s office. P h llaC hicago & Alton R R —Com m on s to c k ............ 10 0 19,542.800 See te x t. F Sc A F eb 15 ’10, 2%Preferred  stock 4%  n o n -c u m u la tlv c .. 10 0 19,544,000 4 In 1910 J Sc .1 J a n  16 1911,2%4%  cum u la tiv e  p artic ip a tin g  and  prio r lien stock 10 0 879.300 Sec te x t. J Sc J J a n  16 ’l l ,  2%Chic & A lton R R  (old) ref M g (see tex t)  IC .x c '& r’ 889 1899 1,000 Sec 45,350,000 3 g A Sc O O ct 1 1949 F irs t N ational B an k .N  YF irs t lien (old Ry) M su b lcc t to  call a t  p a r  F.c& r 943 1900 2 2 ,0 0 0 ,0 0 0 3 )4  8 .1 Sc .J Ju ly  1 1950D ebentures J2,0i)0.000 a u th  su b lcc t to  call Co 1907 1 ,666 .0 0 0 5 .1 Sc D Ju n e  l 1922 00 W ail S tree t, New Y orkIm p t and  equ lp t M 518,000,000 red  107H  a f t  1015 All 1910 1 ,0 0 0 As collat. 5 M Sc a Mch l 1930Secured gold notes con v ert red  t e x t . 1910 2,500,000 5 M Sc a Mch 15 1913 60 W all S t, N YC & A Eq Assn ctfs Her A B *  C g gu 5100.006 s-a  Me 1905 1 ,0 0 0 1,290.000 4 Sc 5 g Various To Nov 1915 M ercantile T ru s t Co, N Ydo do Scr D g gu due $113,000 s -a . Me 1906 1 ,0 0 0 1,243,000 4 g J Sc D Ju n e  ’l l - J ’ne’16 do dodo T ru s t 582.000 Her E  due s -a .............. Me 1908 1 .0 0 0 1.312.000 4M  e M Sc N M ay ’l l -N o v ’18 do dodo T ru s t Ser F  $13,000 due s -a __________ 1909 1,0 0 0 20 0 ,0 0 0 4)4 F1 Sc A To Feb 1919 do dodo Ser G gu red  101 due $72,000 a n .P e P .c * 1910 1 ,0 0 0 722,000 5 g A Sc O To O ct 1 1920 Penn Co for In s , A c,Ph llaK ansas C ity S t Louis & C preferred  stock  g u a r____ 162 10 0 1,750,000 6 ) — i May 1 1911 do doJo lie t Sc Chicago 7%  stock  p erp e tu a l g u a r by C Sc A 37 10 0 1,500,000 7 J —J A pr 1 1911 do  doL ouisiana Sc M issouri g ua ran teed  p referred  s to c k . . 1 0 1 10 0 329,000 7 F Sc A F eb 1 1911 do  do

100 110,839,100 8 In 1910 Q—J A pr 1 1911 2% N Y, Boston A ChicagoGen m tge  $360,000,000 law ful m on ey ____Cc.c*&r* 8,599 1908 l  000 &C 59,239,000 4 M Sc S Mch 1 1958 B ank  of Com m erce, N Y

a  G uaran teed  Jo in tly  a n d  severally  w ith  C leveland CIncin n a tl  C hlcago Sc S t Louis.

F IN A N C E S .— In  A ug. 1910 filed agreem ents  to  secure $4,800,000 C. & 0 .  E qu ip . C orp. 1-ycar 5%  notes d a te d  J u ly  1 1910. V . 91, i> 396. In  Ju n e  1910 d iv idend  ra te  was Increased from  4%  to  5 % . In  A pril 1911 arranged  to  sell $16,000,000 3-year 5%  n o te s . As to  notes a n .  new 5125,000,000 bond  Issue of 1911, sec BONDS above.
E A R N IN G S .— F or 8  m on ths end ing  F eb . 28:Eight M onths—  Gross. N et. Charges (N e t). D a l.,S ur .1910-11 _______________ $22,202,476 $7,625,436 $5,050,614 $2,574,8221909-10 ________________ 20,584,247 8,293,663 4 ,110,070 4,183,593Includes C. Sc O. R y . of In d ia n a , 284 m iles, In 1910-11.
A N N U A L  R E P O R T .— Fiscal y ear ends Ju n e  30. A nnual m eeting  Is held a t  R ichm ond on th e  T uesday  preceding th e  la st T uesday  in  O ctober. R ep o r t  for 1909-10 was g iven a t  length  in V. 91, p . 786, 802; ed ito ria l, p . 763.
Year ending J u n e  30—  1909-10. 1908-09. 1907-08.Miles o p e ra te d ______________________  1,937 1,897 1,841Passenger e a rn in g s_________________  $5,002,205 $4,482,004 $5,120,529F reig h t    24,901.200 20,8X5,511 19,571,609E xpress, m all an d  m iscellaneous_____ 1,333,764 1,263,201 1,151,134
T ota l e a rn in g s ..................................... .$31,237,160 $26,630,717 $25,843,272O perating  exp enses_________ _____ 18,936,699 16,366,837 17,186,747

N et e a rn in g s_______________________ $12,300,470 $10,263,879 $8,656,525O ther Incom e_______________________  1,161,365 708,863 762,832
T o ta l n e t Incom e_____________

In te re s t  on bonds, ren ta ls , &c —T a x e s ______ ______ ______ _____E x tra o rd in a ry  expenses________D iv id en d s--------- -------- ---------------

. .  .$13,461,835 $10,972,743 

. . .  $6,297,605 $7,183,416 . . .  873,744 801,600. . .    212,449(4 ^ )2 ,6 6 8 ,6 1 7  (2)1,255,814

$9,419,357
$6,868,510791,060634,327(1)627,907

B alance, su rp lu s______ ______ ____ $3,621,869 $1,519,464 $497,553
O F F IC E R S .— P res., George W . S tevens, R ichm ond, V a.; 1st V .-P ., D eca tu r A xtell; V .-P s ., C. E . D oyle, H . T . W ickham  an d  F . M . W hitaker; S ec .-T reas., Jam es S tc u a rt  M acKle; C om ptroller, L . F . S ullivan .D irectors— F ran k  T ru m bu ll, C hairm an; E dw in H aw ley, F rank  A . Van- dcrllp , T . P . S hon ts , I I . E . H u n tin g to n , F . W . .Scott, D eca tu r A xte ll, George W . .Stevens and  Jam es H . D ooley. N . Y. office, 71 B ’vvay.— (V. 91, p . 1574, 1629. 1765: V. 92, p . 117, 260, 394, 525, 880.)
C H E S A P E A K E  & O H IO  R Y . O F  I N D I A N A .— Owns C inc inna ti, O hio, to  Ind lana-U llno is  S ta te  line, 261.66 miles; leases H am m ond Belt R y ., 3 .04 m .; track ag e  righ ts , 19.97 m .; to ta l opera ted , 284.67 m iles. Inco rp . In In d ian a  J u ly  2 1910 as successor to  Chicago CIn. Sc Loulsv. R R .t sold In foreclosure Ju n e  23 1910. V. 91, p . 93, 37; V. 90, p . 1675, 1424, 1362. S tock a u th .. $3,000,000, an d  bonds, $40,000,000, d a te d  Ju ly  l 1910 (presen t Issue $8,200,000), all owned b y  Chcs. Sc O hio ., a n d  to  be deposited  u nder Its new m ortgage  to  be au tho rized  A pril 29 1911. E arn ings Included In Chcs. & O hio. V. 91, p . 802. S u it, V. 91, p . 870.— (V. 91, p . 870.)
C H E S A P E A K E  W E S T E R N  R Y — Owns N orth  R iver G ap. V a., to  B ridgew ater, 14 m .; leases for 99 years from  M ay 1 1902 C hesapeake Sc W estern  R R ., B ridgew ater to  E lk to n , 27 m .; to ta l , 41 m . P rojected  to  tid e w ate r on  C hesapeake B ay, an d  w esterly Into  W est V irginia coal fields, of which 14 m ., from  B ridgew ater to  N orth  R iver G ap, Is com ple ted . In  1908 all th e  stock  an d  bonds were acqu ired  by W . E . I). S tokes. V. 8 6 , p . 1041.S tock  a u th o rized , $50,000,000; o u ts tand in g , $1,419,600; of widen $608,400 Is p ref. Chcs. Sc W est. R R . has $533,500 com m on and  $31,300 p ref. stock  o u ts ta n d in g . C. W . R y. m tge . of 1901, V. 73, p . 899, 1356. Y ear end ing  Ju n e  30 1909 (41 m iles), gross, $80,011; ne t, $13,982; o ther Income, $34,125; In t . on bonds, $56,760 (not paid); taxes an d  ren ta ls , $38,189; bal., d ef., $46,842. P res., W . E . D. S tokes, T he A nsonla, N . Y.; T rcas., W. H . H a ll.— (V. 78, p . 2383; V. 8 6 . p . 980. 1041, 1284.)
C H E S T E R F I E L D  & L A N C A S TE R  R R — Owns C hcraw , S .  C., to  Page- land , 38 m iles, an  extension  of 18 m . from  R uby  tow ards L ancaster being com pleted  J u ly  1907. B onds (lim ited  to  $750,000) are  Issuable a t  $5,000 p e r  m ile. V. 81, p . 1790. T here were Ju n e  30 1908 $67,000 d eben tu re  6s o u ts ta n d in g . S tock , $500,000, a m ajo rity  being acqu ired  In Ju n e  1909 by th e  Seaboard  A ir Line R y .; p a r , $25. F o r y ea r end ing  Ju n e  30 1910, gross. $70,984; n e t, $33,866. In  1908-09, gross, $o4,247; n e t, $ 19,949; charges (?). P re s ., L . G. H aas; T rcas., R . L . N u tt .— (V. 89, p . 40.)
C H E S T N U T  H I L L  R R .— Owns from  G erm antow n to  C hestnu t H ill, P a . , 4 m .; being doub le-tracked  M ay 1902. Rc-Icased in  1896 to  P h lla . Sc R ead , R y ., th e  ren ta l being reduced  from  12% to  6 % on stock , th e  la tte r  being Increased In Ju n e  1902 from  $120,650 to  $195,650.— (V. 75, p . 76.)
C H IC A G O  & ALTON R R .— (See M a p  Toledo S t .  Lou is & Western.) —  R O A D .— Chicago to  S t .  Louis, K ansas C ity , &c., In all 998 miles.
Road owned—  M iles.Chicago to  E ast S t. Louis, 111____ 280S herm an , III., to  G rove, III_______ 51E ld rcd  to  B a rn e t t ...........................    49Coal C ity  Line, In d ______________ 27

Road owned—  M ile s .M exico, Mo., to  C edar C ity , M o._ 50 Roodhousc, 111., to  K an . C ., M o . .251 Bloom ington to  W ann, v ia  J ac k sonville, G odfrey an d  U pperA lton (all In Illin o is)__________ 158Trackage to Peoria, 111., ScC............. 17D w ight, 111., to  W ashington andL acon, 4 11 .--------------------------- 81lie s  to  M urrayvlllc . 111___________34T o ta l ow ned and  opera ted  J u ly  1 1910 (210 m . double t ra c k e d )______ 998Also o pera tes , Jo in tly  w ith  Clev. Cln. Ch. Sc S t. L ., from  W ann to  E ast S t. Louis, 18 m ..a n d . w ith  A tch . T . Sc S . F c, from  Jo lie t to  P eq u o t, 20 m . T he stock of th e  P eoria  R y . T erm inal Co. Is owned by  th e  Chicago Sc A lton an d  Chic. R . I .  Sc Pao. R y ., which g uaran tee  th e  first m tge . bonds ($1,500,000 a u th . issue) and  $280,000 2d m tge . bonds. V. 81, p . 1099; V. 83, p . 752, 1171, 1291; V. 84, p . 451: V. 85. p . 159.In  O ct. 1910 acqu ired  the T oluca M arquette  Sc N orth ern  R R ., R u tla n d  to  M cN abb, 111., 20.8 m .; M cN abb tow ard  G ranville, 111., 4 .28  m .; B roadus to  H enry, 111., 5 m ., &c.; to ta l , 31 miles. V. 91, p . 1024.
O R G A N IZ A T IO N .— T he (old) railway  com pany  w as organized In A pril 1900 a n d  purchased  su b s ta n tia lly  a ll th e  stock  of the Chic. Sc A lton R ailroad . T he  tw o were conso lidated  In 1906 per p lan  V. 82, p .  451. th e  R ailw ay  changing  Its nam e to  the C. Sc A.. R ailroad. V. 82, p . 160; V . 70, p . 6 8 6 , 995.

ST O C K .—T he cum u la tiv e  4%  p a rtic ip a tin g  and  p rio r lien stock is en titled , In add ition  to  p rio r righ t to  accu m u lativ e  d iv idends a t  th e  ra te  of 4%  per ann u m , to  receive add itiona l d iv idends equal to  th e  ra te  of d iv idends declared  on th e  com m on stock  of th e  consolidated  com p an y . In  A ug . 1907 th e  Toledo S t. Louis Sc W estern purchased  from  th e  Rock Island  tile contro lling  In terest, v iz., $14,420,000 com . and  $0,380,000 pref. stock . V. 8 8 . p . 468, 529, 792. U nion P ac . owns $10,343,100 pref. s tk . V . 84, p . 1484.
D IV ID E N D S .— Sem i-annual d iv idends of 2%  on p ref. an d  p a rtic ip a tin g  and  prio r lien stocks paid  Ju ly  1906 to  J a n .  1911, ln c l., and  In A ug. 1908 1% an d  In F eb . and  A ug. 1909 a n d  F eb . 1910 2%  each e x tra  on p a r tic ip a ting  stock . D Iv. on com m on, 1% , paid  A ug. 15 1908; 1909, 4%  (F . Sc A .); 1910. F eb ., 2% ; A ug., none. V . 91. p . 214.
B O N D S.— F irst lien (old R y.) 3 H s of 1900, V . 71. p . 1021: V. 82, p . 451* T he Railroad  (old) m tge . securing th e  3s of 1899 will p rovide funds for Imp rovem ents  and  extensions. B onds In excess of $40,000,000 were to  be Issuable th ereun d er on vote of tw o -th ird s of stockholders for ex tensions of n o t over 500 miles m ain  track , a t  n o t exceeding $20,000 pre m ile, to  fund leased line ren ta l obligations and  for fu tu re  b e tte rm e n ts  n o t to  exceed $5,000,000, a t  n o t over $1,000,000 per ann u m , from  J a n . 1 1900. In Ju ly  1910 $45,350,000 were o u ts tan d in g . V. 69. p. 178; V. 69, p . 26, 129, 541: V. 70. p . 429. 739, 995: V. 79. p . 2 1 1 .967; V. 84, p . 480, 507, 626, 80.3, 809; V . 8 8 , p. 99. 293. Jo in t equ ip , n otes, $38,000, 1911 to Dec. 15 1912.In  M ch. 1910 $2,500,000 3-year 5%  secured no tes were sold, secured by  deposit of $3,500,000 “ equ ipm en t and  Im provem en t” 5%  bonds. Into which th e  notes a re  convertib le  a t  p a r . N otes a re  su b jec t to  call a t  p a r  a fte r M arch 15 1911. (V. 90. p . 697, 771. 1296, 1424.)

Purposes fo r  which the $18,000,000 New E qu ip . & Im p . Bonds are IssuableTo be Issued pledged as collateral for $2,500,000 note issue --------- $3,500,000To re tire  60%  of equ ip m en t tru s ts  m atu rin g  In 1910-19-............ .. 2,940,000To re tire  15-year 5%  d ebentu re  b o n d s............ ....................... .............  1,666,000B ette rm en ts , &c., b u t n o t exceeding $3,000,666 to  M ch. 1913-- 9,894,000 
L A T EST  E A R N IN G S .— / 1910-11--G ro ss , $9,976,810; n e t, $2,307,979 

8  m os., Ju ly  1 to  F eb . 2 8 .1 1909-10 .-G ross, 9,201,832; n e t, 3 ,058,595 
R E P O R T .— For y ear ending Ju n e  30 1910 was In V. 91, p . 1154.1909-10. 1908-09.Gross earn ing s.................................................................... $13,358,475 $12,500,682O perating  expenses______________ ______________  8,640,207 7,408,598
N et earn ing s___________________N et Incom e________________ _____H ire of equ ipm en t and  re n ta l____T a x e s ___________________________In te res t on bonds, Sco ____________D ividends on g uaran teed  s to c k s ..  D iscount on securities w ritten  o ff.D ividends on prio r lien s to c k _____D ividends on preferred  stock  (4%) D iv idends on com m on s to c k ............

$4,718,268 $5,092,084.  $4,704,200 $5,186,101, . 443,169 367.537_ 447,434 380,163_ 2 ,457,995 2,531,126. _ 241,024 2 4 1,02442,596 291,065.  (6% )52,758 (8% )70.344_ 781,760 781,760.(2% )390,850 (4% )781.712
B alance, defic it............ ........................... ..................... $153,386 $258,G20
O F F IC E R S .— C hairm an of B oard, T hom as H . H ub b ard ; P res ., T hco . p .  Shonts; V .-P ., E dw in H aw ley, Geo. II. Ross a n d  W . L. Ross; C hairm an E xecutive  C om m ittee, T hos. I I . H ub b ard ; Iren s ., r . .I I . Davis; See. and  A sst. T rcas., J .  S teu a rt M acKle; G en. M gr., F ran k  W . Morse.D irectors.— F . P . F razier, J .  J .  M itchell. E dw in  H aw ley, T hom as I I .  H ub b ard . T heo . P . Shonts, Geo. H . R oss, Jo y  M orton, 1'. H . D avis, Edw ard T lldcn, W m . G. Beale an d  H . E . H u n tin g to n .— (V. 92, p . 394.)
C H IC A G O  B U R L IN G T O N  & Q U IN C Y  R R. i U ()A V; O p era tes a  g rea t system  of roads ex ten d in g  from  Chicago w esterly , reaching S t . Paul and  M inneapolis, M inn.; S t. Louis an d  K aM aa C ity , M o.; O m aha, N eb.; D enver, Col.; C heyenne, W yo.; B lack H ills, S . D ., an d  Billings, M ont. The accom panying  m ap shows clearly  th e  system , viz. (in miles):Lines eas t of M issouri R iv e r___ 4,3501 Lines leased- ------------------------ 215Lines w est of M issouri R iv e r  4,402 N arrow -gauge lines------------------  73
T ota l o pera ted  Ju n e  30 1 9 1 0 ................- - - — 0, 040In  Dec. 1908 $23,657,500 of th e  $31,000,000 C olorado & S ou th ern  com . stock  (practically  a controlling  Interest) was acqu ired , a ffording connections w ith  th e  Gulf of M exico, the C. Sc S . system  Including trackage  aggregating  2,769 miles. V. 87. p . 1663: V. 8 8 , p . 157, 685. E xtension  from K irby  to  T herm opolls, W yo., 11 miles, was opened May 1910, and  a  fu rth er extension  of 94 miles to  th e  Pow der R iver Is under con stru c tion , In add ition  to  36 miles Scribner to  F rom bcrg , M ont., an d  2o m iles H udson to  Greeley, Col. Lincoln to  Cobb, N eb ., 7 m ., added  Ju n o  1910; H errin  to  M etropolis, 54 m . (38 construc ted , 16 leased), p u t In opera tion  O ct. 1910.
O R G A N IZA TIO N , Sec.— 'This was a  consolidation  In J u ly  1875 of th e  Chicago Burl. & Q uincy In Illinois and  th e  B urling ton  Sc M issouri R iver In Iow a. N um erous subsid iary  a n d  o th e r lines have since been m erged In th e  C. B . Sc Q ., am ong th em  Chicago B urling ton  Sc N orthern , K ansas C ity S t. Jo seph  Sc Council Bluffs, H ann ibal Sc S t . Jo seph , B url. & Missouri, Sec., Sioux C ity  Sc W estern R y .. 229 m ., w as m erged Dec. 1908. V. 87, p . 347.In 1901 $107,613,500 of th e  $110,839,100 stock was exchanged for the Join t 20-ycar 4%  bonds of th e  G t. N orth ern  and  N orthern  Pacific, secured by  th e  deposit of the stock  In tru s t , on th e  basis of $200 In bonds for $100 stock . See circu lar. V. 72, p. 871, and  app lica tion  to  list, V. 73, p. 293. and  descrip tion  of bonds under G reat N orth ern .
C A PITA L  STO C K .— T he stock  has been Increased for th e  acqu isition  of new lines, re tirem en t of over $15,000,000 convertib le  debentures, &c.; In 1880 a 2 6 % d istribu tio n  w as m ade. See “ O rganiza tion” above.

D IV S. \  ’98. *99 to  S e p t . ’01. ’0 2  to  J u l y '07 . O c t . ’07. ’08 to  A pril 1911. P e r c e n t /  5M  6 y early . 7 y early . 8  8 y ’ly(Q-«Q-
B O N D S.— In  A pril 1909 th e  holders of bonds of various Issues (m arked “ x” above) were oiTcrcd the option  of exchange for general m ortgage 4%  bonds on certa in  te rm s. V. 8 8 . n . 1060, 1127, 1559; V. 89, p . 40. 720, 1141. T he general m ortgage bonds ($300,000,000 a u th . Issue, in te res t not to  exceed 5% )nre  a first lien on ab o u t 3,401 miles of ro a d ,a n d  on re tirem en t of th e  o u ts tand in g  underly ing  bonds, for which bonds arc  reserved as below

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



e o

m

3

5 5

O
c q

Q
5 5
< 5

m

W
o
o
E h

c o

5 *

£
P

a

s

3

Rainy Lakep  \  " XCando .
„  t  ,  • t NT ow ner -*_v. | L eed s I

HO?1, C h u rch 'sF w n ^ 5 )eŜ
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32 RAILWAY STOCKS AND BONDS. [V O L . LX XXXH.
R A IL R O A D  C O M P A N IE S  [For abbreviations, Ac., see notes on firs t page]

C hicago B urling ton  & Q uincy (Concluded) —Illinois D lv first m ortgage! $85,000,000 currency (V. 83, p. 625; V. 69, p. 283) /  redeem  a t 105. NB S ink ing  fund  Iow a D lv 5s (coll tru st)  d raw n  a t  105S ink ing  fun d  m ortgage  4s d raw n  a t  100________ cA rS ink ing  fun d  4s (So W  Dlv) d raw n  a t  100. . c* Ar D enver ex ten  (coll tr) bonds s f d raw n  a t  100-NB.o* xD eb en tu res for H ann iba l A S t Jo seph  stock  c* x N eb rask a  e x t $20,000 p m  (s f not draw n) .N B .c '& r xB A Mo R R  In N ebl L and  gr s f d raw n  a t  100. NB xCons M $14,000,000/ do d raw n  since 1908 K ansas C ity  S t Jo seph  A Council Bluffs—1st m tgs N od A T a r  Val H Rs s f (draw n a t  par) c* xR ep  Val 1st M guar (red a t  par) s f $14,000 yrly  c C hicago & E III— P ref stock  6%  non-cum ($ 10,000 p m) D anville  & G rape Creek H R — 1st M assum ed c*F irs t m ortgage  e x ten sio n ________  c *C onsolidated  m ortgage  (for $5,948,000) g o ld l’ Ce’o* C ollateral t ru s t  bonds sink ing  fund _ c *G eneral consol and  1st M $30,000,000. _"I.‘Cercv &r Chic A Ind  Coal— 1st M $25,000 p m assum__i>ln.c* E vansv ille  T erre  H au te  A Chicago Income m ortgage R efund A Imp M (tex t) g red  a t  102 K ..B a ,x c* & r*  Car tru s ts  Including in t  A pr *11 due $10,921 m tlily  E qu ip m en t bonds Series C & D due $68,000 sem i-an • do  Scries E  d ue  $125,000 s-a  (V 81 p  1043) .B a■ ( o Series F  due $220,000 s-a  (V 82 p 7 5 0 ) . .  Ba■ . d<L Series G due $124,000 s-a  (V 86 p 1 2 8 4 ).BaC hicago & Eric— 1st M g Int guar till p rin  pald__Ce.c*Incom e bonds for $10,000,000 5%  n o n -cu n i_____NT erm inal first m ortgage  go ld_______________ ______C hicago & G rand  T ru n k — See G rand  T ru n k  W est R y C hicago G reat W estern  —Com m on stock  $46,000 ,000 ...........................................

M ilesRoad

1,648
891

370
1,471

} ”
5990

~ 914191
817176
817

249249

b $725,000 an d  c $6,581,000, canceled , n o t Included d $2,4 i $64,000; k  $645,800. x Sec op tion  of exchange for genera i  Of which In trea su ry  D ec. 1910, $2,000; • 51,277 000.

DateRonds

J1899 11899 / 1879 \ 1879 1881 18811883 1887J 1878 11878
18801879
1880 18811884 188718871885 1881 1905 1903 1905190519061907 1890 18901888

31,000; 1 M 4s

ParValue

$1.000Ac1.000 &c 1,000 1,000 1,000100 Ac 
1.0001.000 Ac 600 Ac 600 Ac
1,000 600 Ac 

100 1,000 t ,000 1,000 1,0001.000 Ac 1.000 1,0001.000 Ac
1.000 
1,000 1.000 l ,000 1.000 l .000 Ac

100
e $4,461 V. 88.

A m ountO utstanding

$49,650,000

e7 .310.200 8 ,510,000 f23.134,000 213,345.200

183.000 k932,800 8,830,70097.00091.0002.736.00027.000 19,855.0004.626.000 H 50.000515,132,000251.195544.0001.125.0002.200.0001,612,00012,000.000
10,000,000300.000

45,246.713
200; f $6,3 P. 1060, 11

Rate When Last D ividend% Payable and M aturity

3 H J A J J u ly  1 19494 J A J Ju ly  1 19495 A A C O ct 1 19194 A A O O ct 1 19194 M A vS S ep t 1 1.214 1’’ A A F eb 1 19225 M A N M ay 1 19134 M A N M ay 1 1927
/  r> J A J J u ly  1 1918t  6 J A J Ju ly  1 1918

7 J A D Ju n e  1 19206 J A J Ju ly  l 19196 In 1910 Q—J A pr 1 19116 M A N M ay 1 19206 .1 A 1) Dec 1 19318 e A A O O ct 1 1934
0  e F A A Feb 1 19125 M A N N ov 1 19375 J A J J a n  1 19366 M A N M ay 1 19204 g J A J J u ly  1 1955 To A pril 5 1913 To J a n  1 19154M J A J4)4  g F A A Aug '1 1-Aug ’15 A ug ’11-Feb ’16 O ct ’11-Oct ’174 >5 g F A A5 g A A ()5 g M A N M ay 1 1982t O ct 1 19825 g J A J J u ly  1918

07,000 In sinking f und  (canceled);27. 155!): V. 89. D. 40.T M ostly owned by E ric  R ailroad

Places Where Interest and  D ividends are Payable

B ank of Com N V; A Bos d o  dodo  dodo  dodo  dodo  dodo  dodo doB ank of Com m erce, Bost do  do
Second N a t B ank ,B oston  B ank of Com m erce, B ost H anover N at B ank , N Y C entral T ru s t Co. N Y F ou rth  N at B an k , N Y C entral T ru s t Co, N Y do  do„  do  doM etropolitan  T r Co, N  Y Farmers* I, A T r Co. N Y B ankers’ T ru s t Co, N Y F irs t N a t B ank , Chicago B lair A Co, New York do  dodo doBankers* T ru s t Co, N Y E ric  R ailroad , New York
E ric  R ailroad , New York

g $9,251,600;

n o ted , will be a  first Hen on th e  en tire  m ileage ow ned, aggregating  8,599 m iles. T he generals have  been issued or a rc  Issuable as  follows (sec V. 86, p . 1342. 1466; V. 88. p . 504. 685: V. 92, p. 525):R eserved to  re tire  o u ts tan d in g  bonds of previous issues aggreg atin g  $167,565,000 (of which $17,428,300 were held  In v ario us sink ing  funds, $17,171,000 hav ing  been re tired  InM arch 1911)---------------- ------------------------------------- -------- -------$ 175,000,000Issuable  to  m eet expenses of re tiring  said  p rio r bon d s_____ 2,000,000Issuable  for reim bursing  th e  trea su ry  for o utlays a lready  m ade b y  It for b e tte rm en ts  and  add itions ($22,000,000 sold)__ 45,000,000 Issuab le  for add itions, Im provem ents and  b ette rm en ts  of andto  th e  m ortgaged  p ro p e rty  (of which $13,724,000 so ld )____ 78,000,000
In  J a n .  1909 $20,000,000 general 4s were sold , of which $13,724,000 were used to  purchase $23,657,500 Colo. A S o u th , com m on stock , $6,000,000 for acqu isitions and  im provem ents and  $276,000 to  re tire  old bonds; an d  in F eb . 1911, $8,000,000. V. 88. p . 685; V. 92. p . 525.T he  loxoa Division  bonds are  a  first m tge . on th e  m ain  line In Iow a from  B urling ton  to  E as t P la ttsm o u th , on th e  Missouri R iver, 272 m iles, and  on 621 m iles of branches an d  86 m iles of second trac k . T hese bonds h av e  a  sink ing  fund  of 1 ($203,800) yearly , for which th e  4s arc  su b jec t to  calla t  100 and  th e  5s a t  105. T he single m ain  line an d  branches covered “ shall n o t exceed In th e  aggregate  900 m iles,’’ a t  $16,000 p er m ile; on  second trac k  add ition a l $14,000 per m ile. V . 65, p . 462.T ho Nebraska Extension  bonds of 1887 a re  issued a t  $20,000 per m ile for single and  $10,000 per mile for second track  on n o t exceeding 1,500 m iles. On m erger of roads In N ov . 1907 th e  m ortgage  becam e a  d irec t first lien . Abstract of deed, V, 45, p . 441; V. 85, p . 721.Burlington  A  M issouri R R . in  Nebraska consol, m tg e . of 1878 Is now  a first m tge . o r first coll, lien; th ey  a re  su b jec t to  call for th e  sink ing  fund  a t  p ar; th e  “ exem pt’’ bonds since 1908; $267,800 re tired  In 1911.
E A R N IN G S .— 8 m o s .,J1 9 1 0 - ll- -_ G ro ss . $61,041,879; n e t, $21,172,698 Ju ly  1 to  F eb . 28. \ 1 909 -10 .- .G ro ss . 59.237.020; n e t. 17,849.802
A N N U A L  R E P O R T .— F iscal y ear ends Ju n e  30. R ep o rt for 1909-10 (not Including th e  Q uincy O m aha A K ansas C ity  R R .) was In V . 91, p . 1242, 1259 (sec also ed ito ria l, page 1216), show ing resu lts:

1909-10. 1908-09. Inc . or Dec.A verage m iles_______________________ 9,023 9,023  ..........F re ig h t ...................... - ................................$58,224,537 $52.240 .921+ $5,983 ,616P assenger....................    22,380,305 19,585,305 + 2,795 ,000Mall a n d  m iscellaneous..........................  7,264,675 6,786,403 + 478 ,272
Gross e a rn in g s ................. ...................... $87,869,517 $78 ,612 ,629+  $9,256,888O pera tin g  Incom e a fte r  ta x e s ...............$21,723,533 $21,376,207 + $367 ,326O ther incom e................................................ 2 ,523,694 943,847 +1,579 ,847
T ota l Incom e............................................ $24,247,227 $22 ,320 ,054+ $1,927 ,173In te re s t  and  sink ing  fu n d ..................  .$10,938,481 $9,948,973 +$989 ,508B e t te rm e n ts .......... ..................................... 3,329,006 2,237,081 +1,091 ,921D ividends on stock  (8 % )........................  8,867,128 8 ,867,128 ......................
B alance, su rp lu s ...........................  $1,112,612 $1,266,872 — $154,260
D IR E C T O R S .— D arius Miller (P re s .) , Geo. B . H arris, Chicago, III.; J .  J .  H ill, H ow ard  E llio tt, S t . P au l, M inn.; Jam es N . H ill, Geo. C. C lark, W . P . C lough, E dw . T . N ichols, N orm an B . R eam , Geo. F . B aker and  S am uel T ho rne , N . Y .— (V. 91, p . 1259, 1710; V. 92, p . 59, 260, 525.)
CHIC. CINCINNATI & LOUISV. RR.—See Ches. A Ohio R y . of In d ian a .
CHICAGO & EASTERN ILLINOIS RR.— (See M a p  S t. L .  A  San  F r .)—  O perates road  (double track  to  D anville J e t . ,  106 m.) from  Chicago, III., to  T erre  H au te , In d ., and  b itum inous coal fields: also to  T hebes an d  Jo p p a , HI.

sen ted  th ereby . V. 75, p . 289, 393, 1031; V. 82, p . 48 . A m ajo rity  o* com m on stock  tru s t  certificates were In 1905 exchanged  for certifica tes  In each, rep resen ting  4 shares of com m on stock , b earing 4%  In t., an d  payable  In 1942 a t  face valu e . See form , V. 80. p . 1856.
D IV S. (% )— |  ’00. ’01 . *02. ’03 . ’04. ’05 . *06. ’07. ’08 . ’09 . *10. 1911.On p referred  [ 0 6 6 6 6 6 6 6 6  6 6 1 W, 1 y.On c o m m o n .J 4 ^  5 ^  6 0 8 5 8 10 10 7 8

B O N D S.— 'The general consol, and fir s t  mtge. of 1887 (tru s tee , C en tral T ru s t Co.) p rovides for th e  re tirem en t of $6,307,000 p rio r bonds a n d  for Issue of bonds on new  road  a t  $18,000 per m ile for single track ; also for bonds T°r a t  *7,000 per m ile and  for double trac k  a t  $8,000 per m ile. In  1897 th e  gen. consols wer.e lim ited  to  $30,000,000. Sea  V. 64, p . 1088; V .7 8 ,  p . 1446; V . 79, p . 1331; V. 80, p . 1728; V. 84. p . 1550; V. 85, p .
T . A onds m a tu re  $53,000 s-a . J .- J . ;  Scries D,®?rIcs E * 5125.000 F .-A .; Series F , $220,000 F .-A . i9,S n V \ V 9l f n f t aild  im provem en t gold 4s of 1905 ($55,000,000 a u th . ™ « 2 « o?r, U c"e™ d for add ition s and  Im provem ents, Includingld  534 ’626 .p00 to  re tire . $ for $. $30,000,000 gen . consol, and  Ir and  issuable, a n d  $4,626,000 Chicago A In d . Coal 5s.V . 80, p . 1424; V .8 1 ,p .  1436; V. 88. p . 451; V . 90, p . 558; V. 92. p . 117.

E A T I N G S .— 8 m o s .,(1910-11----- G ross, $8,581,795; n e t. $2,692,314Ju ly  1 to  P eb . 28. 11909-10___ Gross, 8 ,069,509; n e t. 2,638,065
, l o r  5 *1108. ending N ov. 30 1910, n e t, $1,715,833, aga in st $1,806,428 in taxes , $157,900; o the r incom e, $387,989; In te res t and  ren ta ls , $1,286,866; d lvs. on p ref. (5 m os.), $220,767; b a l., su rp ., $456,289. 

R E P O R T .— F o r 1909-10 was in  V . 91, p . 1243.
Years ending J u n e  30—  1909-10. 1908-09. 1907-08.O perating  r e v e n u e . . ...............................$11,750,356 $10,269,619 $10,742,731O perating  Income (afte r ta x e s )------ 3 ,434,248 3,060,971 3,029,352N et (including o th e r Incom e)...............  4 ,176,870 -------------- -------------In te re s t an d  re n ta ls ................... .............. 3 ,001,080D ividend on preferred stock  ( 6 % ) . . .  529,842D ividend on com m on s t o c k . . ............. (8)577,424

3,646,574 4.018,8512,951,403 2,882,624529,842 529,842(2)144,356 (10)721.780
Balance for y e a r . . ............................ .. sur.$68,524 sur.$20,973 d cf.$ l 15.394
O F F IC E R S .— C hairm an E xec . C om m , an d  B oard , B . F .  Y oakum , N . Y.; P res., B . L . W Inchell, Chicago; V .-P ., C. W . H illa rd . N . Y .; Sco.. J . S. Lord , Chicago; T rcas., J .  P . R eeves, Chicago. N . Y . office, 71 B’w ay .—  (V. 88, p .1 1 27 ; V . 89, p . 1218; V. 90. p .5 5 9 ; V. 91, p . 1243; V. 92. p.117.)
CHICAGO & ERIE RR.— (See M a p  Erie R R .)— Owns from  M arlon, O ., to  H am m ond, In d ., 249 miles, and  leases trackage  o ver Chicago A W est In d . to  Chicago, 20 m iles. E rie R R . Co. owns en tire  $100,000 stock .
B O N D S.— T he fir s t  mortgage ( tru stees. C entral T ru s t Co. an d  E dw ard  Daniels) covers 249 miles of road , th e  c o n trac t w ith  th e  Chicago A W estern  Ind iana , $1,000,000 of th a t  com p an y ’s s tock  and  $240,000 stock  of Chicago B elt R y . See a b s tra c ts . V. 51. p . 911; V. 61, p . 750.
E A R N IN G S .— 8 m o s . , /1910-11______ G ross, $3,502,231; n o t. $546,385Ju ly  1 to  F eb . 28. 11909-10______ Gross, 3 ,441,882; n e t, 711,250
For y ear end ing  Ju n e  30 1910, gross, $5,152,167; n e t, $1,067,784; o th e r Inc ., $92,778; In t . , taxes, A c., $1,196,394; im p ., $19,598; b a l.,d e f ., $55,430.
CHICAGO GREAT WESTERN RR.— (See M a p .)—  F orm s tho  “ Corn B elt" rou te , rad ia tin g  from  Oelweln, la . ,  n o rth erly  to  S t .  P au l, easte rly  to Chicago a n d  sou therly  an d  w esterly to  K ansas C ity  an d  O m aha:

B ranches to  Coal M ines_________  1 5R ossvllle J e t .  to  Ju dy v llle , Ind__ 14H u n t’s E x ten sio n ............................... 7O th e r ............ .........................................  2Other Trackage, & c .—P an a , 111., to  E ast S t. L ouis____85Chicago to  D olton, Ch. A W . Ind_ 17 O tte r Creek J e t . to  T erre  H autc_ _ 6O ther lines________________________38
T ota l opera ted  J u ly  1910--------965D ouble tra c k .........................   177

L ines Owned in  Fee—  M ilesD olton to  D anville, III...................107D anville, 111., to  B razil, I n d ____61M om ence J e t . ,  111., to  B razil, I n d .130 D anville J e t . ,  111., to  T hebes, 111.277Jo p p a  J e t .  to  Jo p p a , 111________  16CIssna J e t .  to  CIssna P a rk , I I I . . .  11 Rossvllle J e t .  to  SIdell J e t . ,  111.. 34Percy J e t .  to  La Crosse, I n d ____46M ilford J e t . .  III., to  F ree land , Ind  11 Coal Bluff, In d . , to  Casey, I n d . .  7 W oodland, III,, to  Villa G ro v e . . .  62 F ind ley , III., to  P a n a ................. 20
H IS T O R Y , L EA SE S, A c.— In  A ugust 1902 th e  S t. Louis A S an  F ran , acqu ired  th e  g rea ter p a r t  of th e  s tock , as said  below.T he Chicago A E as t. 111. owns $1,000,000 stock  of Chic. A W estern  In d . Special lease of Chicago fre igh t te rm ina ls . V. 78, p . 819. In  1904-05 acqu ired  con tro l of th e  Evansville A T erre  H au te , which form s p a r t  of th e  th ro u g h  line betw een Chicago an d  E vansv ille . V. 55, p . 995; V. 81, p . 1239.
STO C K .— Com mon stock o u ts tand in g , $7,217,800 ($15,000 p . m .) ; p ref., $8,830,700. In  add ition , $6,408,300 com . an d  $161,300 pref. were held In t ru s t  b y  T ru s t Co. of A m erica in  Ju ly  1910 as a p a rt of “ tru s t  asse ts"  under agreem ent d a te d  Ju ly  1 1905, for Im provem ents, acqu isitions o r refunding , to  be te rm in a te d  on satisfac tion  of th e  S t . L . A S. F . stock  tru s t  agreem ents below  referred  to . V . 85, p . 1001.In  A ug. 1902 th e  S t . Louis A S an  Francisco  R R . gave In exchange for th e  com m on and  pref. s tock  Its stock tru s t  certificates a t  the ra te  of $100 thereof for each $100 sh are . V . 75, p . 289. In  J a n . 1905 all of th e  $7,217,800 com m on and  $6,211,700 of th e  $8,992,000 pref. had  been exchanged on th is  b asis . T he S t .  Louis A S an  F ra n , has th e  option  to  re tire  tho tru s t  certifica te s  a t  an y  tim e  a t  $250 per $100 com . stock tru s t certifica te  an d  $150 per $100 p ref. stock  t ru s t  certifica te , payab le  In gold, and  obligates itself to  pay  o il en tire  Issue In 40 years from  Ju ly  1 1902 a t  sam e ra tes , m eanw hile oblig a tin g  Itself to  p ay  1 0 % d ividends on th e  com . and  6 % on th e  pref. tru s t  certifica tes , respectively , these  am o u n ts  being equ iv alen t to  4 % on tho princ ipal sum  to  be even tua lly  received In p ay m en t there fo r. U pon failure to  p ay  a n y  d iv idend  w ith in  30 d ay s a fte r dem and  therefo r, a n y  holder m ay  su rrend er th e  certificates to  th e  tru s tee  and  receive th e  shares rep re -

Lines owned (total, 735 m iles). M iles.Chicago to  S t . P a u l ...........................400Oelweln to  S t . Jo se p h ......................290Bee Creek to  B e v e r ly ........................ 23S um ner to  W a v c r ly . . ................ 22M antorvillo  a n d  Cedar Falls,b ra n c h e s ------------  14Trackage (total, 75 m iles)—S t. P au l to  M in n eap o lis ................  l lChicago T erm in a ls______   10G alena J e t . ,  III., to  D ubuque, l a .  14Des Moines T erm in a ls----------------  3Beverly to  K ansas C ity ___________ 28S t. Jo sep h , M o., to  Bee C reek__  9

Operated under agreement. M ile s .M ason CyA F t.D odgc,386 m .,v lz.: O elweln, l a . ,  to  Coun’l Bl’lTs. 259 H ayileld ,M Inn.,to  C la rio n ,la . 100 B ranches to  Lehigh and  Coalville, Iow a ............ - ................Trackage—Council Bluffs, l a . ,  to  So. O m ah a , N eb______ - -------------------W Is.M Inn. A P a c .R R .,’271 miles. M ankato  to  R ed W ing, M inn . 96R ed W ing to  Osage, l a -------  118W inona to  S im pson, M in n ..  _ 54B ranch  to  C lay B anks, M in n . 3 De K alb  A G reat W estern__  6

19

8

G rand to ta l  em braced  in earnings Ju n e  30 1910......................................1,487
T he en tire  cap ita l stocks of the M ason C ity  A F o rt Dodge R R . Co. and  th e  W isconsin M innesota A Pacific R R . Co. a rc  owned and  their roads opera ted  u nd er agreem ent. Sec those com panies. In  J u ly  1910 acqu ired  the en tire  stock  of L eavenw orth  (K an.) T erm inal R y . A B ridge Co. V . 91, p . 214, 397,
O R G A N IZ A T IO N .— In c o rp o ra te d  In Illin o is  A u g . 2 0  1909 a s  successo r, p e r  p lan  V. 8 8 , p 1497, of railway of sam e  n am e  a cq u ire d  a t  Ju d ic ia l sa le  by  J .  I . M organ  A Co re o rg an iza tio n  m a n a g e rs . V. 89, p. 528, 592., SY, Provided th e  cash  requ irem en ts  of tho  p lan— $24,892,274iv*£ lruA, n,^Xy .892 ,2 /4  for Im provem ents and  equ ip m en t)— receiving therefo r $18,500,000 new first m tge . 4%  bonds, $10,136,604 p ref. and  $31,041,333 com m on stock  v o ting  tru s t  c e rts ., th e  stock tru s t  c e rts , being offered to  Holders or old pref. B and  com m on stock  on p ay m en t of assessm ents of $15 per sn are , and  affording th e  shareho lders th e ir  only o p p o rtu n ity  to p artic ip a te  In th e  reorgan iza tion .
STO C K .— T he p ref. stock ($50,000,000 a u th . Issue) will be e n titled  to  n?*uCli m '*d a t  4%  per a n n . to  Ju n e  30 1914 and  to  cum . d lvs. th ereafte r a t  th a t  ra te  ahead  of th e  com . s to c k ,a n d  also to  a  preference as to  principal and  accrued dlvs. In case of d issolution  o r liqu id atio n . If an d  w hen p erm itted  by  law , th e  new com pany  will have th e  rig h t to  redeem  tho  p ref. stock a t  p ar and  accrued dlvs. No add itiona l m tge . shall be crea ted  nor shall the pref. stock  be Increased w ith o u t th e  consent of a  m ajo rity  of th e  pref. stock  o u ts ta n d in g  or v o tin g  certificates th ere fo r. ............................  • • •
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v i a t i o n s ,  A c . ,  see notes o n  fir s t  page]

C h icago G reat W estern  (C o n c l u d e d ) —
Fref (also as to  ass.) 4 %  cum  red $50.000000 autt
F irst m ortg age gold  $ 7 5 ,0 0 0 ,0 0 0 -- .............S .x c ’ A r ’
M inneapolis Term inal m ortgage gold  assum ed. 

C h ica go  A  G reat W estern— See Balt &  O Chicago Tei 
C h ica go  H am m on d A  W estern— See Indiana H arbor 
C hic H g ts  Term  T ran sf— 1st M $ 1 ,000,000 g red 105 s t  
C h icago A  111 M id— 1st M  $5,000,000 g  red tex t IC c* 
C h ica go  A  III W — Gen (new  ls t)M  g  gu red par CC xc 
C h icago A  Indiana Coal— See Chicago &  Eastern 111 
C hic Ind A  So— In d  111 &  la  1st M $12 ,000 ,000 g  IC c* 

Consol m tge $20 ,000 ,000 gold  gu p &  L _ G .x o * A r  
C h ica go  Indianapolis A  Louisville— C om m on S to ck ’

Preferred 4 %  n on -cum ulative  $5,000,000 .............1
L  N A  &  C 1st M ain Line— 1st M  to  be paid A u g  I 
C I A  L  refunding m ortgage $15 ,000 ,000 g o ld _ _ _ .C e  

d o  d o  gold 6s Issued for old  consols .
d o  d o  Ser C ...............

Con S ton e  Co 1st M gold  guar p  A  1 ca llab 'le lI I I ”  
Indiana  Stone R R  first m ortgage guaran teed . 
Indlanap A Lou lsv  1st M $6,000,000 gold g u . - .S . c *  

C h ica go  Indianapolis & St Louis Short Line— See Cle 
C h icago Jun ction  R R — 1st M $2,327 ,000  g  red 105 . .c *  
C h icago K alam azoo A  Saginaw — 1st M $2,000 ,000  g  G 

LaR® Shore & E ast— 1st M g gu red t e x t . - x c *  
Chic M em  & G ulf— 1st M g  red 105 a ft  Jan ’ 12-B ac+A r 
C h icago M ilw aukee A  G ary— 1st M $20 ,000 ,000  g  red

105 beginning 1918...............................................SSt.xo*
C h icago M ilw aukee A  St Paul— Com  stock  (see te x t ) .  

Preferred stock  7 %  yearly  n o t  cu m  $ 1 2 4 ,6 5 4 ,4 0 0 .-
• L acrosse A  D avenport D Iv first m tg e ............... F .c*
• W ise V al D Iv 1st M sink fund n o t  d ra w n .-N B .c*  

D u b DIv 1st M sinking fund n ot d ra w n .-N B .c*
Chlo A  Pao W estern  DIv 1st M (see text) g o ld .F .c *  

Chicago A Lake Superior D Iv 1st M  g o ld ____ F .c*

a O f w hich $125,000 In treasury June 30  1910

M ilesRoad DateBonds ParValue A m ountO utstanding Rate% WhenPayable

1909 $100 $41,021,402749 $. £  A fr. 20.500,000 4 g M A S
R R "  B elt R

1900
R

1.000 500,000 3M  g J A J
1911 100 Ac 550.000 6 g J A J26 1906 1,000 780.000 5 g F A A. . . 1907 1,000 815,000 6 g J A J

203 1900 1.000 4,850,000 4 g J A J329 1906 1,000 Ac 15,150,000 4 g3 M ln '1 0 J A J100 10,500,000 J A D100 5,000,000 4 In 1910 J A D162 1881 1,000 2.300.000 6 g F A509 1897 1,000 5,000,000 5 g J A J509 1897 1,000 4.700,000 6 g J A J509 1897 1,000 5.300.000 4 g J A J1900 1,000 13,000 \f A N1,000 In  trea su ry  a l , 650,000 ago A S t Lo
5 g M A s60vcland 1906Clncin 1,000 n a ti Chic 4 g J A J

__ 1905 1.000 2,327.000 M A s55 1909 1,000 Ac 1.268,000 J A J_ 1909 1,000 9,000,000 g J A D42 1910 1.000 534,000 5 g J A J
1908 1,000 5,702,000 7 lnSl§10 A A o__ 100 116,348.200 M A s__ __ 100 116,274.900 7 M A s185 1879 1,000 2,500.000 5 J161 1880 1,000 1,928,000 6 J A J351 1880 1.000 5.049.000 6 J A J1,117 1881 1,000 25.340.000 5 g J A J68 1881 1,000 1,360,000 5 g J A J

Last D i v i d e n d  
a n d  M a t u r i t y

Sept 1 1959 
Jan 1 1950

Jan 1 1931 
Feb 1 1956 
July 1 1947

July
Jan
D ec
D ec
A ug
July
July
July
M ay
Sept
Jan

1 1950 
1 1956 
30  ’ 10 
30 *10 
1 1911 
1 1947 
1 1947 
1 1947 
1 1920 
1 1948 
1 1956

M ch 1 1945 
Ju ly  1 1959 
June 1 1969 
Jan 1 1940

Apr 1 1948 
Mch 1 ‘ 11, 3 X  
M ch 1 ' l l ,  3 )4

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

J  P  M organ A  Co 
Bank o f  M ontreal. N Y

N orthern T rust Co, Chic 
Chase N at B k , N Y  or  Chi 
Araer T rust A  Sav B k , Ch

L incoln  N at B ank, N Y 
Treas G rand Cent S ta t ’ n 
J P  M organ A Co, N Y 

d o  do
d o  d o
d o  d o
d o  d o
d o  d o

Araer T r  A Sav B k , Chi 
New Y ork
Standard T rust C « , N Y

H arris F orbes A Co Chic 
New Y ork
71 B road w ay, N ew Y ork  
Bankers’ Trust C o, N Y

St Lou is U nion  T ru st Co 
N Y O ffice 42 B roadw ay 

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  do

Voting T ru st.— A ll stock  (excep t shares to  qu a lify  directors) shall until 
S ep t. 1914 be  vested  In J . P lerpont M organ, G eorge F . Baker and R ob ert 
F lem ing, as votin g  trustees, w ith pow er to  fill vacancies and all other pow ers 
to  be  stated  In the v o tin g  trust agreem ent. U pon  the w ritten request o f  
holders o f  a  m a jority  o f  the outstanding pref. stock  votin g -tru st certs, 
and o f  com m on  stock  votin g-tru st certs , to  an am ount sufficien t, w ith such 
m a jority  o f  such pref. stock , to  con stitu te  a m a jority  o f all the stock  then 
held  b y  such votin g  trustees, the v o tin g  trust shall be  term inated.

T h e  total fixed charges o f  the new  com p an y  for rentals and interest, In
clu d in g  Interest on  bonds o f  subsidiary c o s .,  after all the $28 ,000 ,000 new 
b on d s are outstanding, will approxim ate $2,480,000 .

B O N D S .— O fn e w  first 4s, $18 ,500 ,000 w ere sold  to  the syndicate and the 
rem ain ing $9,500,000 o f  the $28 ,000,000 present issue, o f  w hich $2,000,000 
have been sold , were reserved for  additions and betterm ents as required, 
say  w ithin the n ex t tw o or  three years. O f the bonds, $18 ,232 ,000 are re
served  to  retire the 1st m tge. bonds o f  the M ason City A F t. D odge and 
W ise. M inn. A P a c. ($12,000,000 and $6 ,232,000 , respectively ), and the 
rem ainder for  new p roperty , betterm ents and equipm ent. V . 89 , p . 1482: 
V . 90. p . 53; V . 91 , p . 1160; V . 92 , p . 1031.

E A R N IN G S .— 8  m o s ., (1910-11____ G ross, $8 ,492,102 ; n et. $2 ,183 ,220
Ju ly  1 to  F eb . 28 . 11909-10____ Gross. 7 ,772.337; n et. 1 .988.814

Surplus after charges. $576,234 in 8 m onths o f  1910-11, against $159,529 
In 1909-10.

R E P O R T .— R ep ort  for  10 m onths ending June 30 1910 In V . 91 , d . 1243, 
show ed: Gross earnings, $10 ,171 ,783; net, a fter taxes, $2 ,123,010 ; other 
Incom e, $188,433; Int. on  bon d s, $1 ,220,721 ; rentals and oth er fixed  ch ges., 
$634,947; balance, surplus, $455,775.

O F F IC E R S .— Pres., S . M . Felton ; V .-P . ,  Joseph W . B labon ; S ec. and 
T reas., J . F . C oykendall; A u d itor , J . W . N ew lean. P resident’s o ffice , 
P eop le ’s Gas B ld g ., A dam s S t. and M ich . B ou l., C h icago, 111.

D IR E C T O R S .— Sam uel M . F elton , John  R . M orron , Joh n  A . S poor, 
A .  A .  Sprague, C lyde M . Carr, C . H . C on over, C h icago; Charles Steele, 
A . H . GUlard, N ew  Y ork ; E . F . Sw ln ney, K ansas City; Jam es S . Bell, 
M inneapolis; F . W eyerhaeuser, S t. P a u l.—  (V . 91 , p . 1445; V . 92 , p . 1031.)

C H IC A G O  H E IG H T S T E R M IN A L  T R A N S F E R  R Y .— V . 92 , p . 394.
C H IC A G O  A  IL L IN O IS  M ID L A N D  R Y .— Owns A ub u rn . 111., to  T av lor- v ille , 26 m iles, of w hich 17 m iles w as opened J u n e  1907. S tock  au th o rized . $2,000,000; o u ts ta n d in g , $1,000,000 (pa r of shares $100), a  m ajo rity  being ow ned b y  Illinois M idland Coal In te rests . T he  bonds a re  su b jec t to  call on  te rras  to  be fixed for th e  several Issues; th e  $780,000 bonds Issued on th e  first 26 m iles m ay  be called  a t  110 on  an y  In te res t day  since A ug. 1 1910. See V. 82. p . 452, 803. F o r y ear ending Ju n e  30 1909, o pe ra tin g  revenue, $77,006; n e t a fte r  ta x e s , $6,936. (V. 82, p . 803.)
C H IC A G O  A  IL L IN O IS  W E S TE R N  R R .— T o  exten d  from  W estern  A v e ..  

C h icago, southw esterly to  Jo lie t, 111., w ith branches, a total o f  54 m iles, o f  
w hich  22 m iles In operation . E xten sion  proposed  G ary to  J oliet. V . 83, 
p . 491. S tock , $1,000,000 , as Increased A u g . 1907; par, $100. O f the 
gen. 6s o f  1907 ($4 ,000 ,000  auth . Issue), $815,000 were outstanding In 
J u ly  1909, guar. prln. A ln t. b y  D olese A  Shepard C o ., C h icago. V . 86 ,  p. 
JOT; V . 88 , p . 685. F or year ending June 30  1909, $137,794; net, $66,298. 
In 1907-08, gross. $153,165; net, $66,298; fixed charges, $23,038; balance, 
surplus. $43 ,260 . P res., W . E . Phillips. O ffice . 184 L a Salle S t., Chi
ca g o , III.— (V . 88 , p . 685.)

C H IC A G O  IN D IA N A  & E A ST E R N  R Y .— Owns C onverse. In d ., to  
M uncle, 43 m iles. In M ay 1907 the Pennsylvania Co. acquired all the se
curities, the road  being operated  as part o f  the P itts. Cln. Chlo. A S t. Lou is. 
V . 84 . p . 1181. 930 . F or ca l. year 1910, gross, $82,757; o p . d e f .,  $17,820; 
other in com e, $85; charges, $34,218; b a l., d e f .,  $51 ,953 .— (V . 84, p . 350 .)

C H IC A G O  IN D IA N A  A  SO U TH ERN  R R .— [See M aps N .  Y .  Cent. A  H ud . R l v .  R R . ) — O wns from  South  Bend, In d ., to  Seatonvllle , 111., 192 m . 
(form er In d . 111. A Iow a  R R .) ;  D anville, 111., to  Indiana H arbor, In d ., 
109 ra.; branches. 12 m .; trackage, 28 m .; leases, 8  m .; tota l, 341 m . A lso 
ow ns 20 m . leased to  other com panies.

A  con solidation  A pril 1906 or the In d . 111. A  Iow a , In d . H ar. R R . and 
D anville A In d . H ar. R R . V . 82 . p . 803, 867 . S tock , $20 ,000 ,000, o f 
w hich $5,000,000 Is 4 %  cu m . pref. Lake Shore A M ich . Southern ow ns 
$17 ,000 ,000 and M ichigan Central $3,000,000 .

B O N D S .— O f the 4s o f  1906 ($20 ,000 ,000), guar, b y  the Lake Shore A 
M ich . S ou th ., $4 ,850,000 are reserved to  retire the 4s due Ju ly  1 1950. 
V . 86 . p . 980. 1223.

Jo in tly  w ith fou r other roads covenants to  pay  the N . Y .  Central lines 
($30,000,000) equip , trusts o f  1907 and 1910, the com p a n y ’s share o f  equ lp ’ t 
trust obligations leased being D eo. 31 1910, $1,638,607 and $3,023,981 . 
respectively . V . 85 . p . 1401; V . 86 . p . 168; V . 90 , p . 1677.

E A R N IN G S .— 2 ra os .,(1 9 1 1 ........................Gross, $610,475; n et. $128,115
Jan. 1 to  F eb . 28. 11910........................G ross, 694 ,041 ; net, 243,520

R E P O R T .— R ep ort  for year ending D ec. 31 1910 In V . 92 , p . 875 , show ed: 
G ross, $3 ,739,668 ; operating Incom e, $760,267: other Incom e, $660,859; 
charges. $1 ,106,328 ; ba l., su rp ., $314,798.— (V . 92 , p . 794 , 876.) 
.C H I C A G O  IN D IA N A P O L IS  & L O U IS V IL L E  RY.—O perates the 

M onon  R ou te  from  C hicago, 111., via  M onon, In d ., to  Indianapolis, In d ., 
and L ou isville , K y .,  w ith branches. T h e system  includes:

L i n e s  o w n e d —  M i l e s .
Indiana State L ine  to  Indian

apolis ..................................................162
N ew  A lb a n y  to  M ichigan C i t y . .  .2 8 9
B edford  to  S w ltz C ity --------------------- 40
O rleans to  French L ick  S p r in g s ..  18

O p e r .  u n d e r  c o n t r a c t—  M i l e s .
C hicago to  Indiana State L in e . .  20
N ew  A lb a n y  to  L ou isv ille_____ 6
C onnection  to  Indianapolis_____  2
Clear Creek to H arrodsb ’ g, I n d . .  9
Sw ltz C ity to  w est o f  L in to n ___10
W allace Jet. to  Shirley H ill A b r .  60

• T ota l o f  all June 30  1910....................................................................................... .6 1 6
• A  lease for 999 years w ith Chicago A W estern Indiana (o f w hose stock  this 

com p a n y  ow ns $1,000,000) gives entrance to  Chicago on a  m ileage basis. 
O wns one-th ird  Interest In K en tu ck y  A Indiana Bridge at L ou isville , K y .

O wns entire stock  o f  Indianapolis A Lou isville R R .,  pro jected  from  at or 
near Indianapolis to  E vansville , A c .,  o f  w hich 55 m iles, from  W allace J et.,

In d ., to  Shirley H ill, was opened O ct. 1 1907 and the branch from  V lcks- 
s  C a s s ,  5  miles D ec. l  1907. U nder supplem ental lease dated M ay 10 
1907 bonds w e j^ a r  , prin . and Int. See "B o n d s ”  below . V . 82, p . 509; 
V . 83 , p . 888 , 1290; V . 85 , p . 920; V . 87 . p . 809; V . 88 , p . 99.

H IS T O R Y .— Successor Ju ly  1 1897 o f  L ou isville  N ew  A lb a n y  A C hicago, 
foreclosed  per plan in V . 63. p . 922. Suit settled , V . 76 , p . 1031.

*902 the L ou isville  A N ashville and Southern R y . acquired 93 %  
o f  flO .5 0 0 .0 0 0  com . and 7 7 %  o f  $5 ,000,000 pref. stock , on  the basis o f  $^8 
and $90 per $100 share, respectively , in their Joint 50-year 4 %  collateral trust 
gold  bonds a t  par, secured b y  the stock  acqu ired . See description  o f  bonds 
under L ou S vIlle  A N ashville . V . 74, p . 1088, 1138; V . 75 , p . 28.

D IV ID E N D S .— On p re f., 1899. 1 % ; O ct. 1900 to  D ec. 1910, both  inclu 
sive, 4 %  per annum . On co m ., 1902, 1 % ; 1903, 3 H % ;  1904, June. /
D ec.. 1 H % :  1905 to  1908, 3 %  yearly ; 1909 and 1910, 3 > *%  (J. A D . ) .
.  B O N D S .— R e f u n d i n g  m o r t g a g e  covers roa d , equ ipm en t, A c . (including 
$1,000,000 stock  o f  Ch. A W . In d . and $240,000 stock  o f  the B elt R y . o f 
C h icago); the rem aining $2,300,000 o f  the $15 ,000 ,000 authorized being 
S?uL>A p r,,. i ? i 1, to  take up $2,300,000 div isional bonds due A u g . 1911. 
V . 90 . p . 1613; V ..9 1 .  p . 518 , 1095; V . 92 . p . 1031.
„  i nd, ^ p-ol,s„ ^  Lou isville guaranteed bon d s, o f  w hich  $1,500,000 sold  in
r b S v c  V  8r2? p m508;Ov f ° ) « ! : p.%*290. USUable ** }3 0 ’ 000 p er m l,e ' S ee

E A R N IN G S .— 8 m os.,11910-11----- Grcras, *4.084,891: n e t, *1,258,811
July  1 to  F eb . 28 . (19 0 9 -1 0 ------G ross, 3 ,912,628: net, 1 ,388,815

A N N U A L  R E P O R T .— In V . 91, p . 886 , show ed:
Y e a r  e n d .  J u n e  30—  1909-10. 1908-09. 1907-08. 1906-07.

Gross earnings .................... *6 ,020,242 *5 ,319 ,386  *5 ,167 ,160  *5.988,867
N et earnings..................   1 .803,453 1 ,404,792 1,163,702 1,825,416
D ividends, A c .,  received 237,955 252,301 272,423 261,166

T ota l net In co m e ____
Interest on  b on d s_______
R enta ls, A c .........................

$2 ,041,408
774,036
405,792

$1,657,093
772,100
382,107

$1,436,125 $2,086,582 
772 ,100 772,100
301 ,662 319,456

$1,091,556
$995,026

200,000
(3)315,000

T ota l  *1 ,179,828 *1,154,207 *1.073,763
Surplus f ° r  d iv id e n d s . . .  *881 ,580 * 502,886 *362,362
D ividend °n  p re f., 4 %  _ 200,000 200,000 200,000
D ividend on  c o m m o n .(3 K )3 4 1 ,250(3 H 1328.250 (3)315.000 
v ™ u .Ft5CJ ? '  Fal5 “  H arrison; V .-P . ,  M orton  F . P lant, N ew 
rh i™ '™ ' , 9 ; F ,^ Ch ™ ?r̂ X rea' 5 - Caase» .  198 Custom  H ouse P lace. £h l?agp , Gen. M gr., A . H . W estfa ll, C hicago: S ee ., J . A . H ilton , 52 B road
w ay- N . Y .  D irectors— Fairfax H arrison, C hicago; W . W . F in ley , W ash- 
ln gton . D . C .; Chas. Steele, R . M . C allaw ay, M orton  F. P lant, H enry 
W alters, A drian  Iselln Jr ., N ew  Y ork : W . H . M oD oel, E . C. Field F  A 
D elano, C hicago: Sam uel T . M urdock , L a fayette , In d .— (V . 92 , p . io3*l.) *

CH ICA G O  JU N CTIO N  R R .— A n elevated road , 3.61 m iles o f  track 
(opened  A pril 1908), extending from  Jun ction  w ith South Side E levated  R R  
at 40th St. to  the Stock  Y ards. Leased to  South  Side E levated  for  50 years 
(w ith right to  purchase at cost w ithin 20  years) a t a rental coverin g  bon d  
Interest and all expenses. Capital s tock , *50 ,000 . B on ds are guaranteed 
prln. and Int., b y  C bicago Jun ction  R y s . i e  U nion S tock  Y ards C o.; they 
are su b ject to  call at 105 after 1910. Form  o f  guaran ty , V . 82 , p . 668 
— (V . 85. p . 792: V . 87 , p . 346 .)

CH ICA O O  JU N CTIO N  R A IL W A Y .— O wns Inner line w ithin the Chicago 
U nion S tock  Y ards d istrict, 11.81 miles, side and Industrial tracks, 118.58m .

In June 1907 the V anderbilt (N ew  Y ork  Central) Interests arranged to 
acquire the outer belt line, assum ing the *2 ,500 ,000  outstanding bonds, 
leaving the property  free o f  Hens. V . 85, p . 159, 792.

CH ICA G O  K A L A M A ZO O  & S A G IN A W  R Y .— O wns 55 m .. P a v ilion  to  
W ood b u ry , M ich. In  Sept. 1910 leased to  Grand Trunk system  the 11 m . 
from  K alam azoo to  P avilion . A cqu ired  In D eo. 1906 b y  M ich . Cent. (N ew  
Y ork  Central system ), b u t will be  operated  Independently. V . 84. p . 50. 
S took , c o m ., *2 ,000,000: outstanding. *450 ,000: par o f  shares, *100 . Lake 
Shore A M ich. S ou . ow ns *180,000 stock  and *507,000 1st M . bon d s. V . 00 . 
P. 708. Y ear ending D eo. 31 1910. gross. *221 ,123 ; net, a fter taxes, *8 9 ,- 
092; other Incom e, *1 ,775 : Int., hire o f  e q u lp 't. A o ., *64,041; ba l., sur., 
*20,825. P res., H . B . L ed yard , D etroit; S ec ., F . O . W aliio : T reas.. J . E . 
G riffiths.— (V . 61 , p . 1063: V . 84. p . 50l) 1

CH ICA G O  L A K E  SH ORE & E A STERN  R Y .— E m braces 331 m iles o f  
track , connectin g  the various w orks o f  the Illinois Steel C o. and Indiana 
Steel Co. a t C h icago. Joliet. M ilw aukee and G ary w ith d iverging trunk lines, 
and also w ith steam ship lines, s ton e quarries, Industrial establishm ents. 
A o.: also, b y  lease and trackage rights over 74 miles o f  roads, reaches the 
ooal fields o f  Illinois and Indiana, and Joliet, HI., handling betw een South 
—  ^ a.?° and these points a large tra ffic  for  the Illinois Steel Co. S took . 
J9.(KW °o p ,  b elng Increased from  *2 ,760 .000  In June 1909: all ow ned b y  
the Illinois Steel C o ., and so by  the U nited States Steel C orp ., w h ich , with 
the E lgin Joliet A Eastern, guar, the bond s, prln. and Int., b y  endorsem ent. 
T h e last nam ed leases the road for 60 years from  June 1 1909, rental oover- 
lnK,a Chartres and dividends on  stook , dependent on  earnings. See V . 90, 
p . 108. D ividends paid In 1909. 1 0 % : In 1910, 5 % .

Bonds are redeem able In w hole or In part from  D eo. 1 1919 at l lO a n d  Int.:
• m tc<* to  *20,000,000 and further Issues o f  bonds b eyon d  the
S!),0(H),()(K now  can be m ade on ly  for 5 0%  o f cost o f  p roperty .
V . 88 . p . 1372; V . 89. p . 224, 1410.— (V . 90 , p . 1170; V . 91, p . 1446.)
m C H IC A G O  M E M PH IS & G U L P R R . — D ycrsbu rg, T en n ., to  H ickm an, 
T en n ., 52 m iles, the extension  from  T ip ton vllle  to  H ickm an , 21 m iles, being 
com pleted  M ay 1911. E xten sion  from  H ickm an to  C linton, 15 m iles, to  
be com pleted  Sept. 1 1911. E ntire line as pro jected  will extend  from  a 
point on the O hio R iver to  M em phis, T enn. In O ct. 1909 stock  acquired b y  
n e ™ £arAL™and nam e changed N ov . 1 from  D yersburg N orthern R R . V . 89 , 

s to ck  au th ., $1,000,000 ; Issued, $300,000; par, $100. Bonds 
(510,000,000 auth. Issue) arc su b ject to  call a t 105 after Jan . 1 1912; Issued 
$350,000 to  retire old  bonds and all debts; reserved for  term inals, A c ., $1 ,
750 ,000 , and rem aining $7,700,000 at not to  exceed  8 5 %  o f cost o f new  con 
struction , or over $20,000 per m ile. V . 90. p . 108, 302; V . 91, p . 153. F or
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3 6 RAILWAY STOCKS AND BONDS. [V o l . l x x x x i i .
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c., see notes on firs t page] M ilesRoad DateBonds P arValue A m ountOutstanding Rate% WhenPayable Last Dividend  and  M aturity Places Where Interest and  D ividends are Payable

Ch M ilw & St P  (Corfcl.)— W ise A M inn D iv 1st M g .FF arg o  A S ou th ern  first m tge  gold a ssu m ed ..... ...........Chic Mllw A S t P  T erm ina l m ortgage  go ld ____F.c*D ak o ta  A G reat S ou th ern  first m ortgage  gold____FC hicago A Missouri R iver Div first m o rtg ag e ..F .c *  Gen M (for $150,000,000) gold Series A __U s.c*A rdo do Series A reg is tered ............do do Series B ............ ................c*do  do Scries B reg is tered__Mllw A N or 1st M S chw artz  to  Gr B ay e x t 1 91 0 ._c*C onsolidated  m o rtg ag e________ _____  c*D ebentu res *50,000,000 a u th  g o ld ______F.xc*&r*D eb e n tu re s*250,000,000francs au th o riz e d . U sm  x Chic Milw & Puzet Sd— 1st M *200.000,000 te x t  Us C hicago & N W— Com stock  *177,(KM,880 a u th  T r P refe rred  stock (not cum ula tive) sec te x t T r Chic & N W  con s f M (*12,900.000) n o t d raw n F.c* C edar R ap ids & M issouri R iver— 1st M 3d Div M enom inee E x t 1st M <r (s f *20,000 n o t dr) F .c ’ N orthw  U nion 1st M z Mllw to  Fond-du -L ac F.c* W inona & S t P ete r 1st M e x t g land  gr s f assum F.c* Mllw L ake Shore & W cons M (now 1st) gold Cc.o* M ichigan Div 1st M (for *3,000,000) gold - Cc.c* A shland  Division first m ortgage  gold Cc.o* E x t & Im p  M for *5,000,000 g s  f n o t d raw n.C e.o*  Incom e bonds (not cum ulative) to  be p d  M ay 1 r M arsh E x t 1st M *600,000 (*15,000 p m K .U n .c *  C A N W s f bds of 7 9  ($15,000 p m) red  a t  105 F.cArSinking fund deb en tu res 1933__________ Un.c* ArChicago A N orth  W estern  3 0-year d eb en .U n .c*  Ar E xtension  4s $20,000,000 ($20,000 p m )__U n .cA r General gold bond m tge  $165 ,000 ,000 -_ .U s.c* A r do do do  reg is te re d . _ do  do do  c* do  do do  reg istered
a Also J u ly  1910 add ition a l gen m tge  bonds ln treasu ry  Also In sink ing  fund J u ly  1910: c $150,500; d $135,000

230119
159775.8595.8595.8595.859 126 362

1,4897.3907.390 788 150120 140 175 4138240693
"401,041

and  n . x C

188118831884 1886 1886 1889 1899 1889 1899 1880 188419091910 1909

1865186618711872 1871 1.88118841885 1889 1881 1892 1879 1891 18911886 1897 1897 1897 1897
o t llste oupon

$1,000 1,000 1,000 1,000 1,000 l.oooT  1 ,000/ 1,0001 1 ,000/ 1,000 1,0001.000 Ac 500 f r  Ac1,000 100 100 1,000 500 Ac 500 Ac 500 Ac 100 Ac 1,000 1,000 1,000 1,000 1,000 1,0001.000 Ac1.000 Ac1.000 Ac1.000 Ac 1000 A c\ 1000 A c/ l.OOOAcl 1.000ACJ
d (sec to  bonds J

$4,755,0001.250.0004.748.0002.856.0003.083.000 a48.841.000
a 8 ,950.000

2.155.000 n 4 .003.000fr25000000050,000,000123,000.000130,114,50022,395,10012.832.0002.332.000 c2 ,546,500 d3,365,000 k 4 ,038.5005 .000 . 0001.281.0001.000. 0004.148.000500.000400.00011.512.0009.695.000 g 9 ,819.000h 16,619,000 m See te x t
m 15000,000

x t ) . n $ 1.08 A J ;  register

5 g6 g5 g
i *

{ i i3 X  g
t  3 M  1?

i *4 g 44See te x t. 8 in  19107 7
7 tr7 g 7 g6 g 6 g 6 g5 g6 55 A 6 5 5 4/  3 t f  g t  3 H  g 44 •

9.000 ad cd Q—

J  A J  J  A J  J  A J  J  A J  J  A J  J  A J  Q—J  J  A J  Q—J  J  A D J  A D J  A J  J  A DXQ—J  Q—J  Q— F M A N J  A D M A S J  A D M A N J  A J  M A S  F  A A M A N A A O A A O M A N A 15 A O F 15 A A M A N  Q— F M A N  Q— F
d ittonal 1 J .

J u ly  1 1921 J a n  1 1924 Ju ly  1 1914 J a n  l 1916 Ju ly  l 1926 M ay 1 1989 M ay 1 1989 M ay 1 1989 M ay 1 1989 Ju n e  1 1913 Ju n e  1 1913 Ju ly  1 1934 Ju n e  1 1925 J a n  1 1949 A pr 1 1911 1 H A pr l 1911 2%  F eb  1 1915 M ay 1 1916 Ju n e  1 1911 Ju n e  1 1917 Dec 1 1916 M ay 1 1921 Ju ly  1 1924 Mch 1 1925 Feb 1 1929 M ay 1 1911 O ct 1 1922 O ct 1 1929 M ay 1 1933 A pr 15 1921 A ug 15 1926 Nov 1 1987 Nov 1 1987 Nov 1.1987 N ov l 1987
n trea su ry .

N Y Office, 42 B roadw ay  do do do  do do do d o  do do do do do do do do  do do do do  do do  doP aris an d  L ondon
Co’s office 111 B ’w ay.N Y  do do do do do  do do  do do  do do  do do  do do  do do do do  do do do do  do do  do do  do do do do  do do  do  do do do  do do  do

7 mo3. end ing  J a n . 31 1911, gross, $97,018; n e t, $34,385; bond In te rest, $10,808; b a l., su r . , $23,517. Dor y ear e n d in g  Ju n e  30 1910, gross, $83,779; a g s t. $08,113 In 1908-09; n e t, $30,949, a g s t .  $27,291; In te res t, $17.5001 b a l., su r., $13,449. P res ., S . G. L a t ta ;  V .-P . and  S ec ., E . R ice, both  of D yersburg , T cnn .; V .-P ., J o h n  H . W a tk in s , 2 W all S t., New  Y ork; T reas., J .  C. D oyle, D y e rsb u rg .— (V. 90, p . 108, 302; V. 91, p .  153.)
C H IC A G O  M IL W A U K E E  & G A R Y  R A IL W A Y .— T his road , w hen com pleted , will form  an  o u te r belt line 267 m iles in leng th , ex ten d in g  from  M ilw aukee. W Is., to  G ary, In d ., connecting  w ith  all of th e  32 m ain  tru n k  lines en te rin g  Chicago. Of th is , R ockford , 111., to  D elm ar, 125 m iles. Including  E lgin  Jo lie t A E aste rn  trackage  betw een A uro ra  a n d  Jo lie t, 22 m iles, was in opera tion  In J u ly  1910. In  M arch 1909 In te rests  represen ted  b y  th e  S t . Louis Union T ru s t Co. acqu ired  p rac tica l con tro l. V. 88, p . 085.S tock autho rized , $10,000,000; o u ts tand in g , $5,500,000; p ar, $100.

, ,  fiO N D S.— On A pril 1 1908 a m ortgage w as executed  to  th e  S t. Louis U nion T ru s t Co. a n d  Illinois S ta te  T ru s t Co. of S t . L ouis, as tru s te e s ,to  secure an  issue of $20,000,000 of 40-year 5%  bonds, of which $5,702,000 h av e  been issued to  acqu ire  th e  p ro p e rty  of th e  Illinois Iow a A M innesota a n d  su bsid ia ry  com panies. Im provem ents and  equ ip m en t, th e  rem ain ing  $14,398,000 bonds being reserved for extensions to  G ary a n d  M ilwaukee, e q u ip m e n t, te rm ina ls , e levato rs , coal docks and  facilities a t  G ary  and  Milw aukee, of w hich a b o u t $10,000,000 to  be used a t  p resen t to  com plete  th e  line. V. 80, p . 980; V . 88. p . 685. P res ., A lbert T . P erk ins, care S t. Louis U nion  T ru s t Co., S t. L ouis.— (V. 88, p . 085.)
CH ICA G O  M IL W A U K E E  & ST. P A U L  R Y .— O perates from  Chicago w esterly to  S t. P au l, M inneapolis and  L ake S uperio r, O m aha, N eb ., and  K ansas C ity , M o., w ith  lines trav e rs in g  Illino is, Iow a, M issouri, M ichigan, W Is., M inn, and  th e  D ako tas, v iz .: (Map C. M. A P u g e t S ound R y.,p .37 )
R oad—  M ile s .\ R oad—  M iles ;L ines owned Ju n e  30 1910 (of Second and  th ird  t r a c k s . . . ..........502which 30 m . owned jo in tly ) . . 7 ,2 9 6 1Trackage (including 2d t r a c k s ) .-277
H IS T O R Y , Ac.— O rg. M ay 5 1863 a n d  on F eb . 11 1874 took  p resent nam e.T he Pacillc  ex tension , from  w estern  te rm inu s  a t  G lenham , S . D ., to S ea ttle  and  T acom a, 1,463 miles (of which 26 m iles Is ow ned jo in tly  w ith  U nion P acillc), including  66-m ile L ew iston b ran ch , Is know n u nd er nam e of Chicago M ilwaukee A P uge t S ound  R y . (sec s ta te m e n t below ), w as com pleted  in  Ju n e  1909; 396 m iles of b ranches had  been com pleted  In O ct. 1910 a n d  199 m iles were u nd er co n stru c tio n . V . 87, p . 543; V . 88, p . 99, 294, 748, 882. 944, 1252.T acom a A E aste rn  R R ., T acom a, W ash ., to  G rcnavon, 63 miles, w ith  b ranches, 28 miles, to ta l  91 m iles, was acqu ired  In 1909.
C A P IT A L  STO C K .— T he pref. stock  has a  p rio r r ig h t over th e  com . stock  to  a  d iv id en d  of n o t over 7%  from  n e t earn ings In each year, b u t if n o t ea rn ed  it  has no cum u la tiv e  r ig h t. A fter p ay m en t of 7%  on pref. a n d  7% on com ., b o th  classes sh are  pro rata.In  D ecem ber 1906 th e  s tockholders subscribed  pro  r a ta  for $66,214,400 p ref. and  $33,241,100 com . stock  a t  p ar, payab le  in  Insta llm ents to  M ch. 1 1909.. T his Increased th e  am o u n ts  o u ts ta n d in g  to  $116,274,900 p ref. and  $110,348,200 com m on s tock . V. 83, p . 1523; V . 84, .p 50, 101; V. 85, p . 98, 1338; V. 88. p . 293.
D IV S . since 1892—On c o m m o n ............ ...........On p re fe rred _________ %

1 *93. % \  4% J 7
*94.47

’96. ’97-’00. 4 5 y ’ly7 7 y ’ly
01. ’02-'10 . 1911.6 7 y ’ly  M ch.,3 ^7 7 y ’ly  M ch .,3H

B O N D S.— A b strac ts  older m tges., V. 45, p . 114. 144, 212: V. 48. p . 830.T he general mortgage of 1889 (see a b s tra c t In V. 48, p . 830) is tor  $150,000,000 to  th e  U n ited  S ta te s  T ru s t Co. of New Y ork, as tru s tee , an d  covers th e  en tire  railw ay  p ro p e rty  an d  franchises of th e  com pany  (therein  described ), sub ject to  p rlb r Hens, which a re  paid  as th ey  m atu re .I n  J u ly  1910 gen. m tge . bonds were issued o r reserved as follows:A m ount in th e  hands of th e  p u b lic ................... ........... ............. ............. $57,791,000In  trea su ry  of the com pany  (un so ld )................... .................. ................28!636,000
T o ta l rep o rted  b y  th e  com pany  as o u ts tand in gR eserved for prio r Hens_________________________R e m a in d e r ............................... .............................................

$86,427,000 $00,498,000 ■ 3.075,000
To^al au th o rized ........................................................... ........................... $150,000,000
In  j()ec. 1909 $25,165,000 gen . m tg e . 4s w ere sold , chiefly to  p ay  off $12,357,000 old bonds and  for new  lines, second m ain  trac k  and  add itional e qu ip m en t. V. 89, n . 1279. 1541, 1596, 1067.In  1909 $28,000,000 of a n  au th o rized  Issue of $50,000,000 4%  25-year deb en tu res were so ld . T hey  are  to  be included  in  a n y  new  m tge . V. 88. p . 1559; V. 89, p . 1223, 1346.In  M ay 1910 sold to  a  group of F rench  b anks 250,000,000 francs 15-ycar 4%  debs. T hey  a re  to  be secured b y  a n y  new  m tge . N one of th e  Chic. M llw. A P uge t S ound R y . stock  now owned or h ereafte r acqu ired  Is to  be so ld  while bonds a re  o u t. V. 90, p . 1424, 1489, 1554; V . 91, p . 38, 1710.
G E N E R A L  FIN A N C ES, Ac .— T he com pany  owns all of th e  $100,000,000 stock  and  $98,000,000 1st M. 4s of the Chicago Mllw. A P uge t Sound R y . ($2o,000,000 bonds g uar. p . & 1. hav ing  been sold In M ch. 1911), which see below.
In  F eb . 1911 a n  Initia l d iv idend  of 2%  w as received on Chic. Mllw. A % •  stock , yielding $2,000,000. V. 92, p . 525.In  1910 th e  U nion Pacific system  (Oregon S ho rt Line) owned $1,845,000 p ref. s to ck . V. 87, p . 1 5 4 9 .
T he  refunding  a t  4%  of th e  $22,097,000 5, 6 an d  7%  bonds m atu rin g  In 1910 effects an  ann u al saving of $400,440. V . 89, p . 1279.
E A R N IN G S .— 8  m o s ., /191(M 1. . .  Gross, $44,742,683; n e t, $11,350,167 Ju ly  1 to  I*eb. 28. \ 1909-10 ...G ro s s , 42,700,532; n e t, 12,679,214
A N N U A L  R E P O R T .— Fiscal y ear ends Ju n e  30. A nnual m eeting  Is held  In S ep t. R ep o rt for 1909-10 In V. 91, p . 651; ow ing to  changes In classification, com parisons w ith  o ther Incom e In 1907-08 are  Inaccura te ; ed ito ria l, p . 682.

1909-10. 1908-09. 1907-08.- -  7,512 7,512 7,499..$1 4 ,7 8 6 ,74 4  $12,774,852 $11,883,395-----  44.909.137 42.341.651 40,426.8805,151,013 4,780,960 4,022,346

A verage miles o p e ra ted__Passenger e a rn in g s .............F re ig h t e a rn in g s ..................Mail, express, &c., earn ing s____
T ota l earn ings.......................................... $64,846,894 $59,897,463 $56,932,621M aintenance of w ay ---------------------------- $8,472,825 $7,288,603 $6,451,588M ain tenance of cars and  eng ines............ 7 ,724,569 7,270,774 7,079,774T ran sp o rta tio n  and  tra ff ic .......................  27,469,993 23,098,477 22,628,232T a x e s .............................................................  2,529,373 2,428.676 2,304,963M isce llan eo u s-----------------    1,123,610 1,073,385 1,004,120
T o ta l expenses.......................................... $47,320,370 $41,159,914 $39,468,331N et e a r n i n g s . . . ..................................  .$17,526,524 $18,737,549 $17,464,290O utside opera tions, n e t ..........................  207,620DIvs. on M llw. L and , A c., s to c k .......... 804,880In t .  on Ch. M . A P u g . S ound b o n d s ..  6,059,496 O ther Income (n e t) ........ ...........................  895,067

179,683 373,955

50,686 655,797 
$18,907,918 $18,494,042 $5,855,717 $5,916,760

5,806,780 3,495,3736,966,743 5,817,381

T ota l n e t Incom e..... .............................. $25,493,587In te re s t on funded d e b t...................  $6,651,215In te re s t  on E uropean  lo an ............ .........  160,589D iv idends on preferred  (7 % ) _ .............. 8 .115,233D ividends on com m on (7 % )________  8.116.220
T o ta l d ed u ctio n s..................................... $23,043,257 $18,629,240 $15,229,514B alance, su rp lu s ............................................ $2,450,330 $338,678 $3,264,528
O F F IC E R S .— C hairm an , Roswell M iller, 42 B roadw ay, Now Y ork; P residen t, A lbert J .  E arllng , Chicago; T reasu rer, F . G. R annoy, Chicago; Gen. M gr., D . L . Bush; Sec., E . W . A dam s, M ilwaukee, WIs.D irectors— Roswell M iller, N ew  Y ork; A . J .  E arllng , Chicago; L . J .  P e tit, M ilwaukee; J .  Ogden A rm our, S tan ley  F ield, Chicago; Frtfnk S . Bond, W illiam  R ockefeller, D onald G. Geddes, Jo h n  A . S tew art, P ercy  A. Rockefeller, W alter P . Bliss, Charles W . H arkncss, Jo h n  D . R y an , New Y ork. N . Y . office, 42 B ’w ay .— (V. 92, p . 186, 525, 593, 659.)
CH ICAGO  M IL W A U K E E  & PU G E T SOUND R Y.— (Sec M a p .)— 1This road form s th e  Pacific extension  of th e  Chicago M ilwaukee A S t. P au l R y ., com pleted  th rough  to  S ea ttle  and  opened Ju ly  1909. E x tends from  M o- brldgc, S . D ., to  S ea ttle  and  T acom a, 1,463 m iles, Including 66-m llc Lewis- ™n.cb , of which 26 miles from  m ain  line to  T acom a Is owned jo in tly  w ith  U nion Pacifto and  35 miles Is track ag e . In  O ct. 1910 396 m iles of b ranches h ad  been com pleted, of which 39 miles were bu ilt jo in tly , and  199 m iles were under construc tion , of which 9 miles to  bo b u ilt jo in tly .

£77 m Ucs of b ranches were opened.B O N D S.— T ota l au tho rized  Issue, $200,000,000, of which $123,000,000. to ge ther w ith  th e  en tire  a u th . Issue of $ 1 0 0 ,0 0 0 ,0 0 0  s tock , were tu rn ed  over to  th e  C. M. A S t. P* R y . t re a s u r y  for th e  $123,000,000 advanced  for cons tru c tio n . In  M ch. 1911 $25,000,000 of said  bonds, g uaran teed  p . A 1. by th e  C. M. A S t. P au l R y ., were so ld . V. 92, p . 593. 659, 725. B onds cover road , te rm inals and  equ ipm en t, and  run  to  m a tu r ity . A u th .s to ck  is to  be Increased to  $200,000,000 in M ay 1911. V . 92, p . 955, 1031.
D IV ID E N D .— F irs t d iv ., 2 % , was paid  F eb . 1911 from  earns, of fiscal year end . Ju n e  30 1910. V .92, p .5 2 5 . P res ., I I .  R . W illiam s, S ea ttle , W ash .
E A R N IN G S .— 8 m o s . , /1910-11____Gross, $9,594,839; n e t, $4,135,500J u ly  1 to  Feb. 28. \ 1909-10____Gross, ______ ; n e t, __F or 6 m on ths ending Dec. 31 1910, su rp lus a fte r  charges was $1,635,952. V .9 2 , p .7 2 5 .
R E P O R T .— R ep o rt for 11 m os. end ing  Ju n e  30 1910, In V. 91, p . 651, show ed (1,434 average m iles): O perating  revenues, $10,765,704; n e t (after taxes), $5,293,312; o the r Income (including h ire  of equ ip m en t, $648,118), $650,638; in t. , A c., $3,747,744; b a l., su r., $2,196.206.— (V. 92, p .055,1031.)
CH ICA G O  & NORTH W E STE R N  R Y .— (.See M a p .)—  O perates an  Im p o r ta n t sy stem  of roads un itin g  Chicago, 111., w ith  O m aha, N eb.; S t . P au l, M inn., w ith  th e  g rea t w heat belts  of D ako ta , N ebraska , A c., and  w ith  the m ining regions of M ichigan and  the B lack H ills, Inc lud lng - Road owned in  fee—  M iles.M ain lines, A c................................. 7.506E ntire  stock owned—P rinceton  A W estern --------------W olf R iver V alley_____________S t. P au l E aste rn  G rand T runk  (leased) ------------------------------

M iles.De P uc L an d  A E a s t, (leased). .  3S un d ry  track ag e ............................. 42
T o ta l Ju ly  1 1910__________ 7,629Second tra c k ................................ .. 826H as large In te rest In Chic. S t.,  P au l M inn. A O m a h a . . ..........1,739H IS T O R Y , A c.— A V anderb ilt line (V. 75, p  1086) organized in  1859.In  Ju ly  1884 th e  cap ita l stock  of th e  F rem on t E lk h o rn  A M issouri Valley was acqu ired , and  In F eb . 1903 th e  road  was abso rbed . I ts  securities, excep t those  held  by  Chic. A N. W „  are In tab ic  above. V. 75, p . 514, 516;In  1900-10 various p ro p rie ta ry  roads were purchased . V. 71, p . 291, 294; V. 73. p . 294, 1010; V. 75, p. 446; V. 81, p . 840; V. 89, n . 671; V. 91. p . 790. Jam es R iver Valley A N . W . R y . was Incorp. In 1909 to  build branches from  B lu n t to  G etty sbu rg  and  from  O neida to  H itchcock, So. D ak ., 130 miles, and  th e  M ilwaukee S p a rta  A N orthw estern  R y ., 178 miles, in Milw aukee, W au kesh a  and  Dodge counties, WIs. In  S ep t. 1910 ab o u t 100 miles had  been com pleted and  250 were u nd er construc tion . S ioux C ity , la . ,  to  H aw arden, 43 m ., opened N ov. 1910. V. 89, p . 1410; V. 91. p . 808. 

oo9A P IT 4 L STOCK. — the com . s tock , $2,334,042, a n d  of th e  pref. $3,- 8,3,! ’A en2.^nc(! ln  com pany’s trea su ry  In J u ly  1910. P ref. stock has prio r righ t to  / % : t hen com . 7% ; then  pref. 3 % , th en  com . 3% ; then  both  classes fbiwo. In  1903 th e  authorized  com . stock  w as Increased from  $41,448,366 to  $77,601.045, and  in O ct. 1906 to  $177,604,800. V. 84, p . 157.S tockholders In J a n . 1910 subscribed for $30,502,650 com m on stock  a t  par, raising  th e  am o u n t ou tstand in g  to  $130,121,500. V. 89. P . 1482.I*' Ju ly  1910 U. P . system  (Ore. S ho rt Line) owned $4,018,750 s tock .The consolidated sink ing  fu n d  bonds o f  1915 have  vo ting  pow er.
D IV ID E N D S —  I *86-’93. ’94. ’95. ’96-’99. ’00. *01. *02-’10. 1911.Com m on ..........................J 6 y ’ly  3 _4  5. y ’ly 6 0 7 y’ly BelowP r e f e r r e d ........... . .On com m on J a n  tc rly  h ereafte r.

-7  yearly % y ’ly -1911, 3 H %  (scm l-ann.); A pr., \  H % ,  d lvs. to  be quar-
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38 R A IL W A Y  STO C K S A N D  BO N DS. [V O L . LXXXX1I.
R A IL R O A D  C O M P A N IE S  {For abbreviations, A c ., see notes on firs t page. ]

C hicago & N orth  W estern  (Continued) —

B ranch L ine  Bonds A ssum ed 'Boyer V alley  R y  1st M g S16.000 per m llc .P ... Minn A l a  R y  1st M gold $10,000 per m ile . .F .c '& r  M ankato  A New  Ulnr 1st M gold $416,000--F .o»&  ■ Southern Iow a llrst m tge $1,120,000 g o lrt._ F .c ’ A P rinceton  A N orthw  1st M $2,100,000 gold F e *  P eoria  & N orthw est 1st M $2,125,000 fo ld  F o *  b ip u s  C ity  & Pacific 1st II gold $ 4 ,0 0 0 ,0 0 0 . .F ie  A Minn & bo  D ak 1st M gold 5528,000 F cIow a M innesota A N orthw estern  1st M gold F c*Ar F rom  h lk  A M V cons M $25,000 per m ile assum ed C hicago Peoria  Gc St 1.— P r lien M g call a t  107 1, Ta c Consol m tge $2,000,000 gold call a t  105 i ? ',iIncom e m tge gold (tex t) non-cum  call a t 'p a r  
A « o c l ; Ur$4e000 n h n S" ea unaer Reorddnizalion Plan  

r ,  r ' ' f I1. r i “ 51 i ™ 0 ' g o l d  ,.c<i  ' t c i ' t ' "
C,,I,|Co ? d i . l 7 PJ‘oCO ^ Y 5oU U' M S75'n00' 0l)0- -C c c * * r
c l f e W 8 ^ f o ,si,,,a :

General m ortgage  $100,000,000 g o ld . . . .  , 11a c -A r Coll t r  M g Scr I to  P flue y early  reel 101 V> C or*
5*{ “  £ iZ :h9PP-£°?  ? ? ld  r ?d  10a to  l u l l  ,Ce.o®&rHCr a n Kc Pw 1 r  *  ,N„ w  ls t  ln tSc gold g uar .C e.c D C R A Nor consol first m ortgage  go!d__Ce.c* Ar M inneapolis A S t  Louis l s t  M gold (assum ed) F Koclc Island  A Peoria  cons l s t  M (V 75, p 30) Mn Choc O & G general (now 1st) M $5,500,000 g.c '*A r Choc A Mem ls t  M $3,750,000 a ssu m ed . (JP .cA r L Rock B ridge 1st M assum ed g red  (tex t) .( lP .c *  Consol m tge (see tex t)  $30,000,000 g o ld ._ .G P .c*  R I A & L 1st M $30,000,000 g gu red  105 Ba.xc* Ar*

In  a d d itio n , sink ing  fund  O ct. 1910 held: g $181,000: p all in sink ing  fund

B O N D S.—General M ortgage.—See A bstrac t In V. G5. p . 1175. T he au th o rized  issue Is $105,000,000 (U . S . T ru s t Co., tru s te e ) ; $131,045,000 were reserved  to  re tire  underly ing  bonds (of which $40,113,000 h ad  been re tired  n J a n u a r y  1911). a n d  rem ainder for add itions and  Im provem ents. $4,000,000 a t  once an d  $1,000,000 a  y ear th ereafte r. V. 65. d 1070' V 05 p. 69 . 111. 571: V 75. p . 980: V. 88. P. 280, 563. In  Nov 1910 $15 6oo‘.(X)() gen. 4s were so d to  re tire  $12,000,000 p rio r  bonds and  for o th e r purposes. On Ju n e  30 1 J10 th ere  were $30,271,000 gen. 3 Ms o u ts tan d in g  and  there
VC9 1 ? p nC1385[ Vh<00Op P 148!)“ 'v  9“ ° fr0{’I' 7th c  tru s tce $19,792,000 bonds.
n / J bn t Su t  '‘\ t Q nre !*!l prcd  i>y deposit in  tru s t  of $18,000.t  hpinli aj  f Per m ,le on subsid iary  lines, the m ost Im-ggg ^ofbf s 7 <ld ? ?  ^ U dnnn^‘S up p lem en t” of M ay 1894. Of th e  sink ing  fund *5{313.000 a re  8s; th e  sink ing  fund  Is a tjlc a s t  1% o f o u t. ,i),0r.. n ' W,‘ C1 a re  su b jec t to  call a t  105, and  th rough  Its opera tionthose o u ts tand in g  h av e  been reduced  from  $15,000,000 to  am o u n t In tab ic . 

1 he extension bonds of 1886 a re  secured by  deposit In t ru s t  of llrst rnort- 
T„mdiS f ‘ « ra t0  no.t, ^ S ? dA?,S i 2 0 '000 Pcr m ile. Inc luded  In th e  collat- a' a L:,r ' I17 \  1910 wero $10,675,000 F rem on t E lkho rn  A Mo. Valley ls ts  and  $2,560,000 W yom ing  C entral ls ts  (consolidated  w ith  F . E . A M. V ) Ac T he Fremont E lkhorn A  M issouri Valley consols have  a  llrst lien on 1.170 m iles (F rem o n t. N eb ., to  D cadw ood, 3 . D .. 557 m iles, and  b ranches to H astings, A lbion, A c.. 613 m iles): b u t besides th e  am o u n t of Issuo given as o u ts tan d in g  In th e  tab le , $10,675,000 (along w ith  $2,560,000 W yom ing C entral firsts, A. F . E . & M. V. Issue) a rc  held  as p a r t  colla tera l for Chicago & N orth  W estern  extension  bonds of 1886.

.G E N E R A L  FIN A N C E S .— S tockholders In F eb . 1907 subscribed  for $24,401,000 com . stock  a t  p a r  and  In J a n . 1909 for $30,502,660 add itiona l "took- V .8 3 .D . 379. 817. 1098; V. 89. p . 1482. New term inals In Chicago to  cost $20,000,000 a re  to  bo com pleted  ab o u t M ay 1911. V. 87, p . 479 881. 1159; V. 89, p . 670; V. 91. p . 807. In  J a n . 1909 sold $16,250,000 2 H s. Including $10,000,000 generals, and  In N ov . 1910 $15,000,000 gen. 4s. V. ,88, p . 230. 563: V. 91. p . 1385.
E A R N IN G S .— 8 m o s . , /1 9 1 0 -1 1 ...G ross, $51,157,835; n e t. $15,007,207 Ju ly  1 to  F eb . 28. 11909-10 ...G ro s s , 49,453,944; n e t, 14.454.950For 5 mos. end ing  N ov. 30 1910. n e t, $10,024,012. ag s t. $11,571,877; la s t 's . $1,335,000; o th e r  Incom e. $911,745; In t . , ren ta ls . A c.. $3,767,225; d lvs. on  com . a n d  p re t. stocks a t  7%  and  854 yearly , respectively , call for $3,795,210 and  $746,500, leaving $2,191,822.
R E P O R T .—T he ann u al m eeting  Is held  th e  th ird  T hu rsday  In O ctober. R eport for 1900-10 a t  leng th  In V. 91. p . 785, 806; ed ito ria l, p . 837. Operating Revenues 1909-10. 1008-09. 1907-08.A verage miles o p e r a te d ............. ...........  7,629 7.635 7 63tF reight rev en u e .........................  $49,536,839 $43,619,091 $41,949,630Passenger rev e n u e ........................    18,431.017 16,875.668 15.734.607M all, express. A o.......................................  6 ,207.828 5,483,712 5,530,107

M ilesRoad DateRonds ParValue A m ountO utstanding Rale70 WhenPayable

114 1900 $1,000 Ac $3,750,000 3 M g J50 1906 1.000 Ac 2,500.000 3 H  g J  A J
90 1898 1.000 Ac 1,440.000 S K E D119 1899 1,000 Ac 1,904, OOC 3 k g J  A D26 1899 1 .ooc p 4 16,00(1 3 H  g A A o56 1900 1.000 Ac N oneD ec’ 1C 3 k g M A s105 1901 1,000 Ac n 1,940,000 3 k g J  A J85 1901 1,000 Ac 2,125,000 3 k  g M A s125 1901 1,000 Ac 03.926.000 3 H  g F A A33 1900 1.000 528,000 3 k g J  A J195 1900 1,000 Ac 3,900,000 3 k g J  A J1.170 1883 1.000 7,725,000 A A o235 1900 1,000 1,950,000 4 k g M A s235 1900 1.000 2,000.000 J  A .T235 1900 1,000 2.000,000 Up to5% wh earn .

. . . ____ _______ 4.000,0002.000,0001902 1,000 Ac 71,284.000 4 g M A Dv T1909 Sec te x t 5 M & s100 74.877.200 4 y2 In* 10765 1S77 1,000 Ac 12 ,,500.000 6 j2,395 1898 1,000 Ac 61,581.0001902 1.000 10,458,000 M A NT ex t 1904 500 Ac 91,112,000 o292 1881 1.000 1,905,000 A A o998 1884 1,000 Ac 11.000,000
12 1877 500 Ac 150.000 7 g J  A I)113 1885 1,000 Ac 450,000 6 J  A J351 1894 1,000 5,500.000 J  A J282 1899 1.000 3.525,000 f & J. . _ 1899 1,000 215,000 J  A J335 1902 1.000 5,411,000 M A N308 1910 100 Ac 11.000,000 H i  g M A S

h $2.0 13,000: k $202,5 00: m $ 1.045 ,000 (aIs o $19.79

Last D ividend  and M aturity

J a n  1 1941 J a n  1 1941
1 1923 1 1924 1 1929 1 1925 1 1926 1 1926 1 1936 1 1935 1 1935 1 1933 l  1930 1 1930 1 1930

Ju n eOctS ep tJanMchAugJ a nJ a nOctMchJu lyJu ly

30 years Nov 1 2002 S ep t 1 1913 M ch31 ’l l  1 M l  1917 1 1988

1 1919 1 1949 Ju ly  1 1919

2,000 on hand)

Places Where Interest and  D ividends are Payable

Co’s off. I l l  B 'w ay , N Y do  do
do do do do do do do do do do L iberty

do do do do do do do do do doN ational B ankJu ly  1908 coup last paid

F irs t N ational B ank , N Y
F irst N a t B ank , N Y do dodo doF irst N ational B ank , NY do  dodo  dodo dod o  dodo dodo o r P h llado  o r PhllaF irst N ational B ank, N Y do  o r Phllado do

11 $160,000: o $74,000:

T o ta l o p e ra tin g  re ve n u e s ....................$74 ,175 ,684 $65,978,471 $63,219,344
T o ta l n e t In c o m e ..........................................$21,525,371 $22,610,755 $21,855,485

460,159
7,505,184

251,460
0.972.672
1,791.000

R ents— d e b i t s ............................................. 1,397,278 818.848In te res t on bonds. A o............................  7,583,447 7.003,926Sink ing  funds and  o th e r  p a y m e n ts .. 246,149 252,687D ividends on com m on stook , 7 % ____ 8.040.438 6,972.903D ividends on  p referred  stock , 8 % . . .  1,791,600 1.791.000
B alance, su rp lu s ...................................... $2,406,459 $5,170,700 $4,874,419
O F F IC E R S .— P res ., W in. A . G ardner, Chicago; V .-P ., s .  A . Lyndc: T rees., M. B . V an 7.a n ilt, N. Y .: Sec., Jo h n  D avis Caldwell, N . Y .. i l l  Bwv D irectors.— M arvin I lu g h ltt  (C hairm an). W . K . V anderb ilt. F . W  V and erb ilt. C haunccy M. Depcw. Jam es .Stillm an, Jam es C. Fargo W  K V anderb ilt J r . .  N . Y.; B yron I,. S m ith , Cyrus II . M cCormick. C haunccy K eep. Jo h n  V. Farw cll. W m . A. G ardner, Chicago; I I . 0 .  F rlok . P i t t s b urgh , P a .; D avid P . K im ball, O liver A m es, B oston; Zenas Crano, D alton  Mass.; H om er A. M iller, Des M oines, l a .— (V. 92, p . 117, 321, 794 1031 ) 
CHICAGO PEO B IA  & ST. LOU IS RY.— R O A D .—Owns from  P ekin  to G ran ite  C ity , III., 180 miles; G ran ite  C ity  to  M adison, 2 miles; M adison to B ridge J e t . .  3 m .; H av a n a  to  Jacksonv ille . 111., 42 m .; b ranoh. Lockhavcn to G rafton . 8 m .: to ta l ow ned. 235 m .; track ag e . Peldn to  Peoria, 10 m .: In Sprlngheld . 1 H m .; to  S t. Louis S ta tio n . 9 m .; to ta l 255 H miles, 

n-m  f i r r  1 1909 Prc? ' J 3hn  p - R am sey  a n d  H enry  M. M errlam  of S prlng- were app o in ted  rcoclvers. th e  J a n u a ry  and  J u ly  1909 coupons 
r r  w « ? ? sols be,ne  ‘.n d e fa u lt- v - 80, p . 41. T he  Chic. Peoria  & S t . L: s tS i r  v  oorpo rVeC.d. 88 successor on Dec. 6 1909, w ith  $4,000,000 a u th . n rv an lra H o n ^ iJ5' 1,ldV., " , A|!r,' 1911 th e  d a te  of foreclosure salo and  re-° rS?,iw»t„0? « S erc,u n i t i n g  decision In 2-eent fare su it. V. 90. p . 1675. i t Commi t t ee .— Charles H . W arren  (C hairm an), George F .
B a n k e rs ''Tn?sA Co.d  N 34 Na83ttu S t '

of t,le  abovo com m ittee, declared o pera tiv e  O ct. 26 nnn na i,lcw1iCO' shall acqu ire  th e  road  a fte r  foreclosure, su b jec t °Vr0h2°0 prl<?,a l,c‘.1 m tge . of 1900. of which $1,950,000 a rc  ou t- s t a° A n r  on nm  ,s &lvcu power to  sell In th e  com m on In terest.1 he p lan  (V . 89. p . 285) authorizes an  Issuo of $15,000,000 "general and  
•  i ^ n n « P resen t Issue, $2,850,000, of which the $1,100,000 Issuable In exchange for th e  old consols and  unpaid  coupons arc  to  b ea r only  3%  In terest for th e  first 6 years. For six  years th e  new bonds 
J f c. bc f °  °5 i1 ^ o y,!n t - t , at c on 00 days* notice: th ereafte ra t  107 M. Of th e  bonds, $-,000 ,000  will be reserved to  refund  prior Ilcnjbonds and  $160,000 for use to  aid  In refunding , and  $10,000,000 for extensions,& c. 

B asis o f Exchange o f Old Securities fo r  New .

O ut of th e  $2,850,000 "general & refunding" 4 Ms, $850,000 will be placed a n d m i 3 « « 5» a te d  th a t  a fte r  p roviding for th e  lloatlng  d eb t n cw com pany  will have  free trea su ry  asse ts In cash and  "general and  rc- m ortgage  bonds of over $1,000,000 to  m ake needed Im provem ents. .. com pany  will have  a  fixed annual charge of a b o u t $154,000 forthe first 6  years , which will be th e reafte r Increased ab o u t $15,000 by  the Increase in r a te  from  3%  to  4 on th e  $1,100,000 new  bonds Issued In exchange for old consols.
S ecurity -ho lders w ho prefer n o t to  m ake a  cash p ay m en t as above p rovided a rc  olfercd In new stock a t  face value voting  tru s t  certificates for $ 1 ,0 0 0  Income m tge . bonds. $60 In new stock : for $100 p ref. s tock . $4 In new stock: for $ 1 0 0  com m on stock . $ 2  in new stock .
E n,I?,?filrJ G P ^ : 8o5nos* * n S iR '! i ............Gross, $1,207,487: n e t, $116,218Ju ly  1 to  t e b .  28. 11909-10--------- Gross, 1.238.625; n e t, 245.619

« 1 ? 5 F S 5 T  f05  ye.a r  to  Ju n e  30  m o  was in V. 92, p . 113, show ing: Gross. $1,766,968; n e t. a fte r  taxes. $228,065; o the r Income, $6,978; In te rest (not Incl. consol. M.) and  ren ta ls . $122,988: b a l., su r . , $112,055. Chief E xec. Office. Jo h n  P . R am sey. Springfield. 111.; Sec. and  A u d .. H . W . Berger. Springfield, 111.; T reas., F . J .  W ilson.— (V. 90. p . 1675; V . 02. p . 113.)
i n £ ? ^ O  &  PACIFIC RAILROAD.— Inco rpo ra ted  In {PJS1 ^ , 1J0n2  an  o pera ting  com pany  per p lan  V. 75. p . 239, tonnnerw$?ri} *  Pao- R ailw ay . T he en tire  cap ita l stock ($145.000.000) Is ow ned by  T he R ock Island  (holding) Co.

B O N D S.—-The collateral tru s t  4s of 2002 (au thorized  Issue $75,000,000) a re  secured by  a pledge w ith  th e  tru s tee  of an  equal am o u n t of th e  stock of
? 7h4 B7 7  m ' i t  ,ac»?u lrc a - \ n A pr. 1911 $71,284,000 of the$74,877,200 Railw ay  stock  had  been acquiredT he  $17,364,180 5s secured by S t. L. & S . F . com m on stock  were called for p ay m en t a t  102 M and  in te res t on Feb. I 1910. calling for $17,798,282. th e  sale of th e  stock , i t  Is understood, realizing $ 10.852.612. T he rem ainder
xt xnn RfvrCn ^ ea?r!?,e Sf t.hei ^ ? i a t ’J r \la t 5s w a3 P rovided by tile  sale of J new  53 duo .Scpt. 1913, which were purchased  by T he  O. R . I. A P. RIG a n d  ore held  In Its trea su ry . V. 89, p . 1667.— (V. 0 1 . p . H 54 .)
DaS«lPn«<l?,dRRv^i5kAND & PACIFIC B Y . — (S e t  M ap Rock Island C o ..  \rX fs JS8rta n d  1 0 9 ,)r ^ r b e  system  ex tends from  Chicago, IU., v ia  O m aha, S an ta  Colorado Springs. Col., and . v ia  Kansas C ity . Mo . tos  w  P ° s a - New M ex.( there  connecting  w ith  th e  lines of th e  El P aso  *  dne tn  t h i '  S l ' i for' n ln* w ith  them  and  th e  S ou thern  Paclllc a th rough  in d  w  also ,r !,m  T ucum carl, N. M .. to  M em phis. T enn ., 'y ° r t8 . T e a ., on th e  south  and  on th e  n o rth  to  M inneapolis. M inn., and  W atertow n , S . D ., w ith  num erous b ranches, viz.:

Owned in  Fee (4.930 M iles). M iles. C ap. S lk .  all owned  (2.181 m.) M iles  
Choc, O k la . &  G u lf ( (e a s e d ) .. .  907
C h. R . I .  &  E l Paso R y ...............  153
C h. R . I .  *  G u lf R y ......................  469
S t. L . K .  C. A  C o l. R R ................. 284
R o ck Is la n d . A r k .  A  L a . R R .  308 Per pel. lease; treated as owned—  
P e o ria  A  B u rea u  V a lle y  R R . Co. 47

For Each Old. Out.$1,000 Consol.$M. b o n d s . .$2,000.000 . 100 O verdue c o u p o n s .. 10 0 .0 0 0  p i -  *  c a r  t r u s t s . . .  l s i .o o o  1.000 Incom e M. b o n d s . .  2.000,000 100 Preferred  stook . .  3,750,000 100 Com mon s to c k ___  3,600,000

I f  P ay.

$100 00 7 00 3 00

Ref. 4 H s. '5 0 0  01) *50 00 1,000 00 100 00 7 00 3 00

New S tock . $625 00 62 50

•Intcrcstlonjthcse bonds reduced to 3% for Orst six years.
400 00 24 50 

!) 00

C hicago, I II .,  to  Col. S p g s ., C o l .1,063 D a v e n p o rt, l a . ,  to T c r r a l ,  O k la . 708 H c rin g to n , K a n . ,  to  T e x h u m a ,O k l a ........................................  323B u rlin g to n , l a . ,  to  M In n 'p .M Inn . 308 V in to n . I a . .  to  W a te r t ’n , S . D .  376 B ra n c h  l in e s ........................................2 .152
T o ta l  m ileage  ow n ed  d ire c tly  a n d  th ro u g h  c a p ita l  s to o k , Ao . 7 158Leased L ines (see statement fo r  each). K eo k u k  A Des M oines R y . , 'i r ,2  m .: W h ite  A B lack  R iv e r  V alley  R y . C o ., 62  m .; L it t le  R ook  A H o t S p rin g s W e ste rn  R R . (now  S t .  L . t .  M. A S o u th e rn ) ,  22 m iles 240Trackage: D e n v e r, P u eb lo , K a n sa s  C ity . A c ...........................................g20
T o ta l  m ileage  J u n e  30 1910....................... .................................... ....... .. 8^024
T h e  R o ck  Is la n d  In te re s ts  In A pril 1906 a cq u ire d  a  h a lt  In te re s t In ’ th e  ™ ld ty  *  B ra ao ? V all(T  H7.7 ow n ing  a  line  fro m  C lebu rn e  to  H o u s to n . T e x .,  230 m iles. w H h b ra n c h  to  V V axahatchle, 07 m iles, a n d  trac k a g o  r ig h ts  from  C leb u rn e  to  F o r t  W o rth . W a x a h a tc h le  to  D allas a n d  H o u sto n  to  ( ia l r c s to u .E x te n s io n  fro m  H aske ll, A rk .,  to  C ro ssc tt, A rk .,  a n d  to  E u n ice  l a  308  m iles; u n d e r  c h a r te r  of R o ck  Is la n d  A rk an sa s  A L o u is ian a  R R  was c o m p le ted  e a r ly  In 1908 S ee B O N D S  b e liw  I n  M ay  lL lo  113 m h S  w ere  o p e n e d  fro m  A m arillo , T e x .,  w est to  T u c u m ca r l, N . M.
H IS T O R Y .— A co n so lid a tio n  J u n e  2 1880 w ith  $50 000 000 s to rk

n IR  J iUn r r l nb?n V 1 ^ r h<h c a p i ta l ’s to c k  h a d  been dep o s ite d  per(P ja “  each  $100 s to c k  b e in g  ex c h a n g e d  fo r th e  fol-low lng  secu ritlM . $ 100 Ia  lO J’y c a r  4%  go ld  b o n d s of th e  C hic. I t .  I .  A P a c . Railroad  p re f. a n d  $100 com . s to c k  of T h o  " R o c k  Is la n dC o m p an y  (of N ew  J e rse y ) ,  w hich ow ns th e  e n tire  c a p ita l  s to ck  of th e  
Iia>i}u0 a a  8 ta te m cn ts  fo r th o se  co m p an ies .T h e  p ro p e rtie s  of th e  fo rm er B u rl. C edar R a p id s  A N or. a n d  R o ck  Is l. A 
P e o r i a  a rc  no w  ow n ed  in  fee v. 74 . p . 1194. 1250. S to ck h o ld e rs  v o ted  D ec. 15 1910 to  m e ig c  th e  Chicago R . I . & El P a so , 153 m .
m n ^ V/iQ Q N D S “ “ o, }’M 2 ‘ !?3 . ’04 . '0 5 . '0 6 . '0 7 . '0 8 . '0 9 . '1 0 . 1911.Since 1899..........o y 'ly . 7 u  8 X  7 .88  6 5 M 5 M 5 W 4 U 1 .  I kD iv id en d s  to  cov er o n ly  In te re s t re q u ire m e n ts  o f  th e  C hic.
s to c k  f a te  Si S  v : O96.Wp!06 2 8 f6 e28e<IUCed ° “  Sa‘°  ° f Ul0 S t ' *  S ’
lo m ^ x io ^ in n n f in a t  *®Pcra l ds, of 1898, th o se  u n issu ed  a ro  a v a ila b le  a s  fol- m entsSa n i? a ? Iim ,|nhY pntn? vc r .000.900 p e r  a n n u m  for p e rm a n e n t im p ro v e - JPr ?<)I7- Iim ikers" TV , Pl V,e q u lp m c n t ' a n d  *12 .500 .000  to  r e t i r e  th e  llrs t  0s 
M tge .‘ A b s tra c to r!  v ! w .  p^°522% W '8(1' pS t4 ? f  3 r "  trU3tCCS-
bv  depos'it ofC( h ls trl ' f  X,0rm  1s o t 1902 (*24.(XX),000 authorfze'd) a rc  secured by  deposit of all stock  of Choc. O kla. A Gulf R R . V .74,p .775, 829. 930, 1350.
R E F U N D IN G  4%  B O N D S  OF  1901 ($163,000,000 A U T IIO IIIZ E D  IS S U E )  

th<!r d lroo“ y or th rough  pledge of en tire  Issues of bonds of cue com panies owning th e  sam e) on term inal p ro p erty  In a t  Paul am i Min- 
Pan wavs’ coJL 'lr1 n  p a n d  shops llt S llv ls- near E ast Moline. III., anil on vaveJ nn a K h *  i | 155 Iy ll,cs; a ,so  a  J«j>l«r Hen sub ject to  oxlstlng m ort- (•a? ea pp al| th e  o ther lines of th e  system  of th e  Railw ay  com pany , agg regating, exclusive of leased lines an d  trackage . 5.682 miles. Mco V. 78. p . 228.
234: V . 79, p. 1716. 2200; V. 84, p. 219; V. 85,'p . 98: 1478. • • ■
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4 0 R A IL W A Y  ST O C K S A N D  BO N DS. [V O L . L X X X X II.
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page]

C hicago Rock Is lan d  & Pacific (Concluded) —S t P  A K C S h o rt L— 1st M g gu red  105-Ba.xc* Ar* B ock  Is lan d - 'F rlsco  T erm  1st M g guar Jo in tly  P eo ria  R y  T erm  1st m tge gold guar jo in tly  r e d ”2d m tge  g u a r Jo in tly  as to  principal only E qu ip  notes due  $325,000 sem l-atl (V 84.p 338) _do Ser D due 560,000 sem i-annually  do  Ser C gold due $265,000 scm l-an n . -do Chic A R : K iev M g gu p & 1 r e d 'a t  p a r .
C hicago St Louis & New O rleans—Sec Illinois C entral C hicago St P au l M inn & O m aha—Com mon stock P refe rred  s to ck  non-cum  Including scrip (see te x t) '" ' § b S t  I & M inn 1st M gold E lroy  to  L S t C ass 'd  c ' 

P ,£ iS1,ou. x,,C ty, l s £ M KoIli 510.000 per m ile . .Cc.c N or W is 1st M L ake S t C to  n ear Spooner ass 'd  C e.c ' f a u l t  S te  M arie & S ou thw estern  1st M assum ed c Superio r S ho rt Lino 1st M 51,500,000 a s s u d  lln ‘c< C S t P M & O m tge $30,000,000 ($15,000 p m)CmS' . do  do consols In terest reduced C hicago S ou th ern —Sec Chic T erre  H au te  & S outheast —-hicago S ubw ay— R eceivers’ c tfs $3,500,000 g red  Dai II T  1st M $30,000,000 gold red  1 0 5 . .
r>m Vr »rBOld r °d  105 (see tex t)  _. Usm.c* Ar Chicago Dock M assum ed red  105 (V 68, p 333) N otes secured by  2d m tge Chicago Dock C hicago T erm inal T ransfe r—See II & O Chicago Term  C hicago T erre H au te  & S E— Stock $5,500,000. B eaford  Belt first m ortgage S ou thern  Ind iana  1st M g (see tex t)  closed M ( iP ,o ‘1st and  ref M $20,000,000 g  call 107 H ___ IC .xc*A rIncom e M $6,500,000 call p a r  (cum a f t  2 y rs )___ FCChicago & W estern  Ind iana—S tock  (see t e x t ) . . .  . .  General m ortgage  gold sink  fund subj to  call 105-C'Cons M $50,000,000 g ....... ..................  . . .  |C .c* ArC hicago & W est M ichigan—See P ere  M arquette  R R  C hicago W isconsin  & .Minnesota— See W isconsin Cent

CHICAGO ROCK ISLA ND  & PA C IFIC  R Y .— (.Concluded)Of th e  $1)1,112,000 of these bonds o u ts tand in g  In A pr. 1911, $32,312,000 h ad  been Issued for refunding  purposes, $15,000,000 to  reim burse treasury , $23,800,000 fo r acqu isition  o f p ro p e rty  or securities and  $20,000,000 for Im p rov em en ts. Of th e  rem a in in g  $7l,8S8.000 bonds au th o rized , $49,713,000 were reserved  for u nderly ing  bonds, $13,500,000 to  pay  for 75% of th e  purchase p rice of bonds of o th e r  cos., and  th e  $8,675,000 balance fo r  Im provem en ts  and  acqu isitions of o the r p roperties o r securities In Oct 1908 $9,000,000 sold . In Mch. 1909 $3,486,(500, in  ° \u g  1909 $1,494 000 and  In J a n . 1910 53,500,000, In A pril and  M ay 1910 S'1 696 000 ' In Dec 1910 $3,750 000, and  In A pril 1911 $1,4947000; m aking  $i)i 112,000 o u ts ta n d in g , as above. V. 87, p. 10,89 1419' V 88 n 623 von- V 89 p . 666; V. 90, p 108, 236, 1170, 1424; V. 01. p .1 7 0 6 ; V . 92? 'p  l'031! 
(’S i m  i 1,A it°rm  n’  *iS5 *7 <*1.5°O.O0b a u th . Issue), g ua r. Jo in tly  w ith L m  V v w w '- |c c t t0  cal1 a t  102 X “ H er J u ly  1 1916; also Join tly  g ua ra n te es ,$280,000 2d 5s as to  principal only . V. 85, n . 159.As to  Chic. R  I & p a c . E lev a to r m tg e ., see V. 79, p . 2590; V. 82, p . 750. As to  Consol. In d ian a  Coal 5s, in te rest guar., sec V. 80. p . 2401, 2623; form  of g u a ra n ty , V. 82, p . 1499. Rock Island-Frisco  T erm inal R y . 5s, g u aran teed  Jo in tly , V. 84, p . 569. 748.
R O C K  I - A R K .  A L A . I S T M . 4 H S . O U A R .  P . A  I . .  $30,000,000 A U T Il.Secured by a  d irec t tlrst lien on 308.18 miles, w ith  trackage  righ ts  over 3 7 '8P m iles. “ i O ”  enu lp . w orth  ab o u t $1,600,000. Of th e  rem ain ing  bonds, $10,000,000 are Issuable for new  m ileage a t  a c tu a l cost, n o t exrceding $30,000 per m ile, and  $9,000,000 a t  cost of add itions an d  b e tte rm en ts  to  p roperties on w hich th e  m tge . Is a  first lien . V. 90, p . 626, 699, 1161.

-K; , 4 p . *  $3 0 ,0 0 0 ,0 0 0  a  u t h .Of th e  bonds, th e  $10,000,000 sold F eb . 1911 are  to  be secured by a  d irec t n rs t Hen on 67.6o miles from  A llerton , Iow a, to  Carlisle, under constructio n , w ith  trackage  righ ts  from  Carlisle to  Dcs Moines, 1 1 m ., and  a Ilrstllen  .  7\a  th e  bonds (cash for p ay m en t of being on deposit), and  a t  least 
li u ° l in  stock  of th e  S t. P au l A Des M oines, opera ting  I2 l m iles, of which l l 8  m . a rc  ow ned, th e  road Itself to  be d irec tly  placed u nd er th e  lien of the m tge . as soon as possible. Of th e  rem ain ing  bonds, $10,000,000 arc reserved  a t  p a r  for new m ileage a t  a c tu a l cost and  $10,000,000 a t  p ar for ac tu a l cost of add ition s and  b e tte rm en ts  to  p roperties on which th e  m tge . secu ring  tho Issue Is a  first lien . V . 92, p . 526, 593.

, E A R N IN G S .— 8 m o s .J  1 9 1 0 -1 1 ...G ross, $46,709,485: n e t. $13,469,274 Ju ly  1 to  F eb . 28. U 9 0 9 -1 0 .. .G ross, 44,693,148; ne t. 13,047,196F o r 4 m os. end ing  O ct. 31 1910, n e t, $6,721,421, ag s t. $7,819,667; taxes, $942,193; o the r Income, $219,185; In t. and  ren ta ls , $3,766,937; bal., su r., $2,231,475. V . 92, p . 394. . . . .
R E P O R T .— F o r  y ea r 1909-10, In V .9 1 , p . 1154,1181; also e d it ., p . 1132. 
Ypar ending J u n e  30— 1909-10. 1908-09. 1907-08.A verage m iles--------- ---------   8,043 8,026 7.969T o ta l opera tin g  rev e n u e ............ .............. $66,220,579 $61,184,887 $58,484,197O perating  Incom e (afte r ta x e s )_______$15,274,509 $16,400,527 $14,558,122T ota l n e t Incom e---------------------------------15,497,741 16.611,998 14,686.756In te re s t  and  re n ta ls ------------------ . . .  10,749,860 10,445,767 9,968,653D iv id en d s---------------------------------------  3 ,7 4 3 ,272 (5^)3930019  (5^ )3929785

M ilesRoad DateBonds P arValue A m ountO utstanding Rate% WhenPayable Last Dividend  and M aturity

1911 $ & £ $10,000,000 4 H  g F & A Feb 1 1941— 1907 $1.00(1 3,000.000 5 g J  A J1907 1,000 944,000 4 g J  A J___ 1907 1.000 280,000 5 J  A J 2007___ 1907 1.000 3,900,000 4 H F  A A Aug ’I l -F e b  ’17 O ct ’11-Apr ’13___ 1907 1,000 240,000 6 A A ()1909 1,000 4,505,000 4 H  g A A O___ 1910 1,000 6,300,000 4 H  g M A N Nov ’1 l-M ay’251904 1,000 750,000 5 g A A O1905 1,000 2,500,000 5 g J  A D Ju n e  1 1935
___ 100 18,559,086 7 In 1910 F  A A Feb 20 ’l l ,  3 H  Feb 20 11, 3 H  May 1 1918 A pr 1 1919 Jan  1 1930 Nov 1 1915

__ 100 11,259,911 7 In 1910 F  A A177 1878 500 &c 1,194,000 6 g M A N607 1879 1,000 6.070,000 6 g A A O80 1880 1.000 631,000 6 J  A J37 1890 1,000 350,000 5 M A N1895 1.000 1,500,000 5 M A S18S0 1.000 16,578,000 6 J  A D1880 1,000 3,734,000 3 H J  A D Ju n e  1 1930
1910 1,000 3.000,000 5 A A O60 1903 1,000 See tex t 5 g J  A D Dec 1 19281908 1,000 &c See tex t 5 g J  A D___ 1890 665,000 4 g A A O 1929

100
333,750

4,300,000
4 J  A J Ju ly  1 1909

228 1901 l ,666 7.537,000 4 g F  A A July 1 1938 Feb 1 1051359 1910 1,000 &c 3,100,000 5 g J A D__ 100 &c 100 6,500.000 Sec te x t. Sec te x t. Dec 1 I960__ ____ 5,000,000 6 Q— M 31 Mch 31 ’11 1 W,48 1882 1.000 7,341,667 6 g Q— M1902 1,000 Ac 37.772,000 4 g J  A J Ju ly  1 1952

Places Where Interest and  D ividends are Payable

New Y ork and  London T r Co of A m , N Y; A S tL  F irs t N ational H ank, N Y do  dodo  doH arv ey  F isk  A Sons, NY F irst N ational B ank , N Y d o  doF irs t T r  A S av  Blc. Chic G u a ran ty  T ru s t Co, N Y
Office 111 B ’w ay, N Y do  dodo  dodo  dodo dodo do

dodo dodo

M organ & Co, N Y fr A S B k.Cblc; ANY

B alance, su rp lu s-------------- ----------- $1,004,609 $2,236,212 $798,516
O F F IC E R S .— P res ., H . U . M udge; V Icc-Pres.,.Sec. and  T reas., Geo. II. Crosby', Chicago; V Ice-Pres., II. M. S loan: A sst. Sec. and  A sst. T reas. J .  J .  Q uinlan . N . Y. office, 115 B ’w ay .— (V. 92, p . 526, 593. 1031.)
C H I C A G O  S T .  P A U L  M I N N E A P O L I S  &  O M A H A  RY . — (See M a p  Cht- cago A, North W estern.)— R O A D .— E lroy , W is., to  O m aha, N eb .. 593 miles; o the r lines, 1,146 m .; to ta l, Ju ly  1 1910, 1,739 miles, of which 1,669 arc owned and  70 miles leased. V. 69. p . 1147.

, H IS T O R Y .— was a consolidation  J u ly  1880 of th e  Chicago S t. P au l «  M inneapolis, th e  N orth  W isconsin an d  the S t. P au l A S ioux C ity.. In  N °vcm ber 1883 Chicago & N orth W estern  R y . purchased con tro l, v iz ., $9,320,000 com m on and  $5,380,000 preferred .
S T O C K .-A u th o riz e d  com m on, $21,403,293; p referred , $12,646,833. H eld by th e  com pany  Ju n e  30 1910, com m on stock  and  scrip , $2,844,207; P«cJcrretl stock  and scrip , $1,386,921. Preferred  stock  has a  p rio r righ t to  non-cum . d iv idend  of 7 % , but com . Is never to  receive m ore th an  pref.

~  1 ’93”’0 8 ’ ’*>7. *98. ’99 . ’00. '01 . ’02. ’03. '04 . ’05-’10. 1911. Com m on |  N one 2 2 3 H S 5 8 G 0 7 y ' l y F e b . , 3 HP referred  %J —------------------------- 7  per annum  13 H  F . A A .)------------------------
I "  A pril 1911 th e  $1,500,000 Superior S ho rt Line R y . 5s held

1.o f 5 c „tr e,a?,u ry ." '. l;re s° ld - v - 92, p . 954. Ch. S t. P . A M inn. 1 s t  (Is, due ... W ise. 1st Gs, due 1930, a re  exchangeable a t  option  of holder
p  23&) e ’ * ,m  *• for conso1' 9s of 1880, due 1930. V. 08, p . 521; V. 77,

----- Cross. 511,298.065; n e t, $4,042,108J u ly  1 to  F eb . 28. (1909-10 ........C ross, 10,049,513; ne t, 3,484,751
to n q r D.c a - 3 ! 1910’ n e t- 53,282,376: aga in st $2,766,874 Inrm u L n u J  u J l ?  „235 ' o th c r Income, $71,371; fixed charges, 51,015,412; 
V 8 ? | )  5 2 6 ^ /o ’ and  p rc f’ s t00 k ’ $1 >043,455; bal., su r., $942,144.

R ep o rt for 1909-10, V. 91, p . 786.(909-10. 1908-09. 1907-08.-$15,095,023 $13,524,650 $12,840,369 - 10.571,958 9 ,474,108 9,100,121

R E P O R T .— Y ear ends Ju n e  30.
T ota l o pera tin g  r e v e n u e ....................O perating  expenses and  ta x e s_____
„  He * opera tin g  Incom e---------------------- $4,523,065T ota l n e t Incom e-------------------------------- $4,665,660In te re s t  on b on d s___________________ 1,611,567R en ta ls  and  m iscellaneous___________ 438,808D ividends on com m on stock  ( 7 % ) . . .  1,298,934D vldcnds on p referred  stock (7% ) - - 787,976

N et surp lus for y ea r..........  $528,375 $175—  (V .89 , p . 1141; V .9 1 , p .7 8 6 . 1160; V. 92, p . 186, 526,955.)

$4,050,542$4,173,6061,602.773308.5931,298,934787,976

$3,734,248$3,950,7641,579.047266,6631,298,934787,976
$18,144

SUBWAY CO.— Incorpo rated  In New Jersey  Nov 2 1  19(U 
stoci^nf^AiP^Tin™* ° * th e  $30,000,000 au tho rized  an d  o u ts tan d in gof f.he Illinois T unnel Co. and  of th e  stocks of th e  Illinois T elephone 
Co5utru ,°,i on, c “ Aam l th c  Chicago W arehouse A T erm inal Co 1In c  Illinois T unnel Co. had  com pleted O ct. 1908 58 miles of tu nn e  electric m otors and  cars , designed for th e  io‘l« Sfer betw een th c  various railroad  term inals In th e  C ity  of Chl-^a ^°L an<I fro Jn tficse term inals to  and  from  th e  dow ntow n business d is tric t
In g th ea y sT e im  See3 V ^ J T p .  720; dCVCl0|,l'11’r ttnd cx tcnd”

D cc- 1  1909 th e  In terest on tho  first lien bonds was de- m U T m l J i  receivers were appo in ted  for th c  controlled  p roperties, th e  1111- Chicago W arehouse A T erm inal Co. (I)av ld  I t. Forgan S i K w  G ’ P awcs for th e  form er a nd  E dw in A. P o tte r  for th e  la tte r ) .  In  I cb . 1910 foreclosure su it was b rought u nd er th e  111. T erm . m tge . of 1913 
Receiver’s Certificates.— In 1910 $3,000,000 of a u th . Issue of $3,500,000 

ofyth e  fn  T[PnneP<r n (s ' w?r5 1,s1o ld• secured by a  first lien on all tho p ro p erty  ' T u n !’eJ . (l0 ’,?;t!5 c l>lcago Subw ay Co., to  com plete  th c  telephone pPened O ct. 1910 w ith a b o u t 20,000 subscribers. Should  th is be 
v"l C„ ^ e,d ^ Sha ^  0, ’0? 0  sl' b sc r |hers. a  new Issue of $5,000,000 certificates v , n . ? ! ,  ,y  b0 m adc redeem  the certificates, and  for fu r th e r  extensions. No fu rth er  Issue of receivers certificates can l>e m ade w ith o u t p roviding for th is  Issue. V. 90, p . 771, 848: V. 91, p . 462; V. 89, p . 1482.

He ganizalion Committee.— W illiam  S tew art T od , H en ry  W dc F orest and  L . C. K rau tho lf rep resen t all classes of securities of th e  Chicago S ubw av C o., Illinois T unnel Co. and  Chicago W arehouse Co., being chosen bv  a  large m ajo rity  of each . V. 89, p . 1482, 1541. yIn  Dec. 1909 S u tro  B ros. A Co. requested  holders of Illinois T unnel bonds to  com m unicate  w ith  them  to  p ro tec t th e ir  In terests. V. 89. p. 1542.
STO CK  — T he autho rized  stock  Is $50,000,000, of which $5,018,800 rem ains In th e  trea su ry  unissued; p a r  value of shares, $100.

1 19,98  ‘V y ^ ^ H K C d  to  exchange, per p lau  In V. 8 6 , n . 1284\  th  ? °,u ̂ i 1/ 1 C|,*n ̂ 5 17 ,000 ,000  Illinois T unnel 5% bonds for Chic. S u b ’
stock  of th e  T  fnnH rnb 0 ndn u SCCUfie<1 by  t,cposlt of th e  T unnel bonds, the ancl by  o ther p ro p erty , Including th e  subw ay com-
th e  Worlds r s lV S 7n 1nnn°nk ? fi.th e  Chicago W arehouse & T erm inal Co. * Of flrst ben. bonds had been issued In Mch. 1910 In nntlim  eZ fpr, . I ln “ hls T unnel bonds, $1,105,000 were in th e  h ands of th e  R ? n S °  T,cma1? ' ^  $13,025,000, w ith  $6,000,000 Chicago S ubw ay V S8  n I n n 3' p ledSSd “ collateral for floating d eb t. V. 87. p . li; i; V. 8 8 , p . 100. Chicago office, 1779 M onroe S t.— (V. 91. p . 4624

HAUTE & SOUTHEASTERN RY.— (S e e  M a p . ) —  
c!’’ v ,a  Ierrc  H au te  to  Seym our, In d ., 271.66 miles: m ac iPh /» u br.â 1C5 ’ i n eym °Vo 5° W ^ tp o r t .  26.45 miles; S ullivan  branch, 

branch?* H w n o 8™ . Vf55’ i I m  a ? ’: - ° fd  to  O olitic, 4 .19 m .; o th e r 38.09 m ., to ta l, 358.87 miles. Inco rp . in Ind iana  and  Illinois 
?hoSthCm rccf t o ,5ho S ou tbern Ind iana  R y . a n d  th e  Chicago S ou th ern  R y. 
191U V  92 p 59)PCr p la n . V ’ 91> p ’ 337’ 3 33 ’ Possession taken  J a n . 1
,,i ®T,GS,K Thc,.$4„300,000 com . stock , except shares necessary  to  qualify  have been placed In a  voting  tru s t u n til Dcc. 24 1920, unless l?  n,at£d ’ as Provided In thc agreem ent. R oy C. O sgood, F ranki . la y lo r  and  Geo. A . Jackson , voting  tru stees.
r r S w i m m 1? u m V n rs t an,d. rcfurnUrKg m ortgage" will secure n o t ex???! $20,000,000 50-year gold bonds, covering as a first Hen tho roada " d m ? st of th e  equ ipm en t owned by th e  Chicago S ou th ern  R y  am i ns a fPPW 11 Hd ITO'_tb h so u th e rn  Ind iana  R y ., su b jec t to  thc S ou thern  Ind ian . 
V l ()2 ' p 5’9 D ’ ' T hey  w b  be Issuable as follows (see V. 91, p .  3 3 7

Issued to  p rovide cash requ irem en ts of p lan , rep lacem ent of receiver s c ap ita l expenditu res since May 15 1910, Ac $ 3  inn 000^ su a b le  for corp o ra te  purposes, b u t not over $500,000 before July* ' UU,U
R eserved to  re tire  1st M. bonds of S ou thern  Ind iana  liy  7 537’()()0To re tire  1st M. 5%  bonds of Bedford Belt R v ' ™ ’n mR em ainder, ncl. any  n o t needed for above purposes ""under careful restric tions for extensions, b e tte rm en ts , Ac ’ 7  5 1 3  000
su?i!1 n,V",???n,C.n°!!,'bSc ? ^ l , ll?H r l n t ';r.c st a t  4 ' 5 for 2 years a n d  5%  th ereafte r, h rst nCr ?).f 'i t vCi a tte r  tw o Years from  d a te  and  payable forw are in ted  ■ ?, m P L ” ®* c a ra |ngs to th e  ex ten t th a t tho board  shall deem  Cf a a l ,r!.n 's',lbs“ ilIcnt years from net earnings determ ined  ns pro- T he incomes will have  a t  all s tockholders’ m eetings one
votes*hcfn?rC : ,pa  , kl’nll,le ' tb e  conditions and  m anner of oas 'lng  such votes being s ta ted  In th c  income m ortgage
s e c T ire d ^ n Y ™  nn"»ai?? l s f M ’.4s <“ “ Ited  to  $7,537,000 outstand ing) are  
iX h ™  and an ih .i r? ad.i?n<! clJu lp - owned by th e  S ou thern  Ind iana  on thereon1 'ilm'l a  nr? t  u?n ?„ thc licdfo id  Belt R y . second to the m tge . now merh?h'einmli?irnt ? t fii? ,o 0n.icvcry  hxtenslon or branch from  the road  for- 
no 'w or'he reafter c o n M ru c ted ^ 's e e 'v !? ) '1?  Cd" '1’'  10 n ," cs 1,1 ll'nKth’

R E C E IV E R ’S R E P O R T , OLD COS.— F or y ear end ing  Ju n e  30 1010:

SreSfflSP.!!??:.?t.he.r. ,ncomc) - - Chic. Non. $464,165 Total.$2,068,693883,324

$575,686260,000

n i m c r e ? L f ^  r e o r gju d z a 11 o y .
" l s t  A ref ’’ 5 s $ Krvi1 o 1 " i801 on *3.100,000 newt,i?es esf on ,.°,00: B cdtord Bolt R y- 1st 5s, $ 17,850. and

4 %“ hSlneoV enbo?d?.°n “ ! . ;
S u rp lus a fte r new  charges and  Income In t. (V. 91, p. 337)_____ $47,638

tlonf6Chiomrn°Tlln ’ % p ^n,tcr; T ^ a s -  E - F - Y oung, G rand C entral S ta tion , cn icago , Ills.— (V. 91. p . 1766, 1448; V. 92. p . 594.)
INDIANA RR.— Owns a  valuable  te rm inal system  of roads affording en trance  Into  Cnicago to  th c  roads nam ed below;
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R A IL R O A D  CO M P A  N  I E  S  [For abbreviations, & c., see notes on fir s t  page] M ilesRoad DateBonds ParValue A m ountO utstanding R ate% WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable

180 1905 J1.000 $2,360,000 5 g J Sc J J a n  1 1955 Office 80 B roadw ay, N Y

52 1903 1,000 As co lla t. 5 g M Sc S S ep t 1 1933 S ep t ’08 coupon n o t paid
91 1903 1.000 1,150,000 4 g M Sc N N ov 1 1923 J  P  M organ & Co, N Y100 S ,000.000 See te x t T ex t Deo 24 1003 2%100 248.575
59 1887 1,000 2,000,000 4  H  e J Sc J J a n  1 1937 J  P  M organ Sc Co. N Y59 1892 1,000 3,000,000 5 g J Sc I) Ju n e  1 1942 do do95 1892 1.000 1,200.000 4 A Sc O A pr 1 1942 do  do167 1891 1,000 3.500,000 5 g M Sc N M ay 1 1941
13 1887 1,000 300,000 J Sc J  Ju ly  1 1937 do  do
14 1889 i ,ooo 300,000 6 A Sc O Oct 1 1929 do doAll 1909 $ Sc £ bl4,500 ,000 4 J Sc J  Ju ly  1 1959 do do

All 1909 c20,000,000 See tex t See te x t  Ju ly  1 1939 do  do1908 1,000 (111.557.000 4 g J Sc J  Ju ly  1 1913 C entral T ru s t Co. N Y1905 1,000 540.000 4 H K A Sc (),To A pr 1 1916 J  P  M organ Sc Co, N Y
1904 1,000 644,000 4 H  s A Sc O To O ct 1 1914 R W Inthrop  & Co. N Y1910 1,000 2,204,000 5 J Sc D To J u n e  1 1920 J  P M organ & Co. N Y

/ 1895 1,000 2,229,000 5 g J Sc J  J an  1 1935 C entral T ru s t Co. N  Yj  262 1 1895 1,000 933.000 5 g J Sc J  J a n  1 1935 do • do
361 1902 1,000 4,722,000 4 g J Sc J J a n  1 1953 J  P  M organ Sc Co, N Y
142 1881 1,000 2,728,000 4 H J Sc J  J a n  11931 do - do

9 1899 1.000 250.000 4 g M Sc Ni Nov 1 1939 U n S av  Bk Sc T r  Co, Cln
91 1903 1,000 1,150,000 4 g M Sc N N ov 1 1923 J  P  M organ Sc C o, N Y

ay to n 100 804,500 4 F Sc A Feb 1 1911 2% C incinnati
38 1886 1,000 200.000 5 J Sc J Jan  2 1916 C entral T r  Sc S D Co, Cin
52 1902 1,000 1.255,000 4 g M Sc N N ov 1 1942 F arm ers’ L Sc T r  Co, N Y

148 1898 1,000 1,743,000 4 g F Sc A A ug 1 1948 do do
100 3,000,000 5 In 1910 J Sc 1) Dee 17 1910 2 K C incinnati100 2,453,400 5 In 1910 Q— \1 Mch 1 1911 I K do

1906 1,000 970.000 4 )4  g M Sc N N o v ’ 11-May ’10 E q u itab le  T ru s t Co, N  Y
___ 1911 1,000 1,000,000 4 M&N 15 N ov ’11-May ’21 B ankers T ru s t Co, N Y

333.00 0 coll f o r tem po ra ry  loans, there  Is a Iso $13,0 00,000 ad d ’l und  or puroh . m oney notes ofcoii. f or tern p o rary  lo a n . d $19,0 00 to  r e t i r e rcm al nlng refunding 4s of 1904.

C hihuahua & Pacific— F irs t M gold--------------------- |>laC hoctaw  & M em phis— See Chic R ock Isl Sc P ac R y  C hoctaw  Okla Sc Gulf R R — See Chic Rock I & P ac R y C incinnati B luffton & C hicago— 1st M $1,500,000 k . c * C incinnati D ayton & Iro n to n —See Clncln H am  Sc D ay C incinnati Find & F t W — 1st M g g u a r end  re d . _N.o*C incinnati H am ilton  & D ay ton— Com m on s to c k ____P ref, 5%  (rem aln ’g $7,751,425 cancelcd;V  91 p 1092)Second (now first) m ortgage gold_____________Fc*General m ortgage  $7,800,000 go ld __________ Mc.c*C incinnati D ay ton  Sc Chicago first m tgc  gold_____NCln D ay  Sc I ro n to n  1st M g guar (assum ed) __-Cc.c*C incinnati Sc D ay ton  1st m o rtg ag e _________Toledo F ind lay  Sc Springfield 1st M ______________1st Sc ref M $75,000,000 a u th , p a r t  gu .B ax .c*& r*  G eneral m ortgage  $20,000,000 redeem able te x t- .C e  Coll t r  p u r m  n o tesS l 1,557,000 g gu p&l red  parC e.xc C ar tru s ts  gold $54,000 due s-a begin O ct ’OG-.Ce.cC ar tru s ts  $92,000 due sem i-an n ua lly _____________C ar tru s ts  Ser A due $110,000 scm l-an n ________ IIn d  Dec Sc W 1st M gold re d /n o t  g u a ra n te e d .. _(a t  110------- ---------------------lg u a r  p Sc I ( e n d ) ..C I Sc W 1st Sc ref M $8,200,000 g gu p Sc 1 cnd._1 D ay ton  <fe M ichigan first m ortgage guar p Sc l e n d . .P Iqua  Sc T roy  1st M $250,000 gold guar p Sc I____cC incinnati F ind  Sc F t  VV 1st M g guar end re d . _N.c* Cincin & Ind W estern —See Chicago Clncln Sc Loulsv C incinnati Ind ianapolis  & W estern —See C incinnati II C incinnati In ter-T erm inal R R — 1st pref s tk  (see text) C incinnati Lebanon & N orthern— F irst m ortgage .1st con M $1,500,000 g gu p  Sc I end (V 75 n 1398)Cin & M usk v a l— 1st M $2,000,000 g gu p A le n d  ,F .c*  Cin New Orl & T exas Pac— Com mon stock  $3,000,000Preferred stock  5%  cum ula tive  $ 3 ,0 0 0 ,0 0 0 ...............E qu ip  tru s ts  S er B due $97,000 s-a  (V. 82, p 9 2 8 ) ..  do Ser C due $50,000 s-a  (V 92, p  1031) -Ba
b i n d .  O ct 31 1910 b $2,990,000 In treas. and  $2.1908. c $2,004,000 In treas. and  $300,000

I ts  lines extend  from  D earborn  S ta tio n , Polk S t., Chicago, to  D olton, 17 m .; also to  Ind iana  S ta te  line, 10 m .; to  Cragln, 10 m ., and  to  S outh  Chicago, 5 m .; to ta l , 48 m .; to ta l track , Including 2d, 3d, 4 th  track s and  sidings, 200 in .; also owns over 1,200 acres of rea l e sta te , passenger and  fre igh t yards, w arehouses, e levators, &c. T he B elt R y . of Chicago leases and  operates 110 miles of th e  300 m iles ow ned b y  th e  Ch. Sc W . I . ,  Its  securities being all held by the com panies leasing th e  Chicago Sc W . I .;  see V. 00, p . 1058. Proposed passenger s ta tio n , ,V 89, p . 162.
L E A SE S .—T his com pany 's  road  and  term inals a re  leased u nd er perp e tu a l con trac ts  to  th e  W abash , th e  G rand T ru n k  W est., th e  Chicago Sc E as te rn  Illinois, th e  Chicago Sc E ric  a n d  th e  Chicago Ind ianapolis  Sc Louisville, each of w hich five com panies owns $1,000,000 stock . T hey  a re  also leased to  th e  A tchison, th e  E lgin  Jo lie t Sc E as te rn  and  Belt R y . A nnual r e n ta l  m ust a lw ays exceed a t  least 20%  In t. on bonds o u ts t . V. 78. p . 819.
D IV ID E N D S .—  1 '95 . '96 . '97 . '98 . '99 . '00  to  M c h . ' l l .'P e rc e n t  ........................ .................... ...... j 7 M 6 6 6 6 6 yearly
B O N D S.—T he general m tgc . bonds arc  draw n a t  105a nd  In te rest In such ann u al am o u n ts  as will re tire  th e  d eb t by  m a tu rity .Of th e  consol. 4s of 1902 (au th . Issue $50,000,000), $30,745,607 h av e  been sold on accoun t of track  elevation  and  o the r lm p r’ts , $7,026,333 add itiona l were used to  refund  bonds canceled by  o pera tion  of th e  sinking fun d . $7,342.000 a re  reserved  to  re tire  underly ing  bonds and  $4,886,000 for fu tu re  add itions equal to  a t  least th e  p a r  value of th e  bonds Issued. V. 87, p . 36, 1604, 1603; V. 88, p . 100, 374; V. 92. p . 394.
A N N U A L R E P O R T .— Fiscal y ear ends Dee. 31. R ep o rt for 1909 was In V. 91. p . 211. In  1910, gross Incom e,'$2 ,556 .024; In t., &c., $2,221,936; ell v s ., $300,000; b a l. . $34,088. P res ., H ow ard G. H etz ler.— (V. 92, p . 460.)
C H IH U A H U A  & P A C IF IC  R R .— C hihuahua, M ex., to  M lnaca, 125 mis; E . C arplo J o t.  to  T cm osachlc. M ex., 55 miles. See K ansas C ity  Mexico Sc O rient s ta te m e n t and  V. 71. p . 181. S tock Is $2,860,000: p a r  of shares, $100. Bonds, see tab le  above. In M ch. 1909 th e  Mexico N orthw estern  R y . acqu ired  th e  stock  and  bonds. V. 88, p . 718.— (V. 88, p . 748.)
C IN C IN N A T I B L U F F T O N  & CH IC A G O  R R .— R oad Is p ro jected  from H u n tin g to n  to  U nion C ity , In d ., 75 m ., of which B luffton to  H un ting to n , 52 miles, com pleted . V. 84, p . 1182. On M arch 14 1908 Jo h n  C. C urtis was a pp o in ted  receiver. V. 86, p . 720. T he S ep t. 1908 coupon was not paid when due. R eceiver’s certs . M ay 1909, $125,722 6s, due  In 4 m os. to  2 y ears’ tim e. V. 88, p. 1313. In  M ch. 1910 app lica tion  was m ade for sale of road u nd er $95,000 defau lted  receiver’s certifica tes. V. 90. p. 697. Sale of road ad jou rned  to  la te  In A pril 1911. V. 91, p . 1629; V. 92, p . 59, 881. B ondholders’ com m ittee, V . 87, p . 873.S tock , $1,125,000. all of one class, Issuable $15,000 per mile: p a r  of shares. $100 each . Bonds, see tab le  above. V. 84, p. 449, 509. F or year ending Ju n e  30 1909, gross. $83,883; n e t, $21,123: In t. and  taxes . $51,315; b a l.. dcf., $30,192. P res ., S . I I . B raccy: Sec., Charles B lackburn: T reas., W m . George. Office, 1606 T rib u ne  B ldg., Chicago, III.— (V. 92, p. 881.)
C IN C IN N A T I F IN D L A Y  & FO RT W AYNE R Y .— Owns F ind lay , O ., to F t .  W ayne, In d ., 80 m .; also connecting  link w ith  th e  Cln. H am . Sc I). from Delphos to  M andate, 12 m ., com pleted  O ct. 15 1904. V. 77, p . 88, 694. Leased to  Cin. H am . Sc D. for 99 years from  N ov. 1 1903, w ith  privilege of renew al for like periods forever. V. 78, p . 286. S tock , $1,260,000, all owned by  th e  Cln. H am . Sc D ., which guaran tees bonds, p rln . and  In terest. M tgc. Is lim ited  by special agreem ent to $1,150,000, o r abo u t $12,500 per m ile. Bonds a rc  su b jec t to  call a t  102 K and  In terest. V. 78, p .2 8 6 ,3 4 2 , 701. F orm  of g u a ra n ty , V. 78. p . 701.— (V. 90, p . 697.)
C IN . G EO R G E TO W N  & P O R T S . R R .— See "E lec tric  R ailw ay  S ec tion .’
C IN C IN N A T I H A M ILT O N  &  DAYTON R Y .— T he  system  includes:

O ............Road owned—C incinnati to  D aytonD ay ton  to  Iro n to n , O ________ _D ay ton  to  D elphos, O ________T rackage  .............. ...........Roads leased — ('S e e  th is co.)D avton  Sc M ic h ig a n ....................H om e A ve. R R ..............................

M iles.591659562
•1423

Proprietary roads C incinnati Ind . Sc W este rn . . .C incinnati Sc D a y to n .-----Colum bus F ind lay  Sc N orthernBowling Green R R ----------------P Iqua Sc T roy  B ranch .........Cine. F ind lay  Sc F t .  W ayne

M iles.3611318198•91

Also owns D ayton  Sc U nion Jointly Jo in tly  w ith  Sou. R y . con tro ls Cln. New O rl. Sc T ex . P . Ry.^
T ota l of a l l .............................. - -1.036w ith  Clcv. C ln. Chic. Sc S t. L. and  ___ ■ ■ ■ ■ ■ ■ . V. 75. n . 978.In  M arch 1911 sold th e  $11,000,000 Perc M arq ue tte  R R . stock  p rev iously  ow ned. V. 92, p . 596.

O R G A N IZ A T IO N .— T he com pany  resum ed possession on A ug. 19 1909, th e  finances hav ing  been read ju s ted  w ith o u t foreclosure per p lan  of Ju n e  1909 (V. 88, p . 1436, 1498). u n d e r  th e  plan  th e  m anagem ent of th e  system  w as tak en  over by  th e  B. Sc O. R R ., and  th e  ow nership of th e  controlling  stock  Is to  be acqu ired  by  th a t  com pany  a t  th e  end of 7 years from  Ju ly  l 1909 a t  a  p rice th en  to  be fixed by a rb itra to rs ; during  th e  7 years said con tro lling  stock  Is to be vested  in th ree  vo ting  tru stees, one to  be P residen t for tim e being of B. Sc O.
BON DS, Ac.— T h e  holders of 4 H %  notes ($15,000,000) received for each $1,000 no te  and Its coupons, $60 In cash and  $1,000 of new gen. m tgc . bonds ( to ta l issue $20.000,000). to  d raw  in te res t as follows: 4 Yx% depend en t upon Income u n til Ju ly  1 1911: th en  1% fixed and  3 H %  dep end en t upon Income u n til Ju ly  1 1914; then  3%  fixed and 1 H %  depend en t upon  Income un til Ju ly  1 1916; th e reafte r  4 H %  fixed.1. First and refunding Mortgage dated J u ly  1 1909, A u th . Issue, $75,000,000.Covers all th e  railw ay , all leasehold righ ts, all stocks of opera ted  lines and  all p ro p erty  acqu ired  by use of said  bonds. (See V. 88, p . 1498; V. 90, p. 771.) A m ount Issued $27,500,000, viz.:To pay  o r a d ju s t Indebtedness due and  accrued ------------------ $7,500,000For Im provem ents now n eed ed ______ _____ — ............. ...........  5 ,000,000For necessary  w orking c a p ita l  .......... - - ........................... 2 ,000,000F o r colla tera l to  $11,557,000 4%  purchase m oney n o te s . _ 13,000,000 R eserved for fu tu re  use, $47,500,000, viz.:F o r add ition s, Im provem ents and  b e tte rm e n ts----------------  23,721,000, F or refunding  underly ing  b on d s ............................................ —  23.779,000T he bonds specified above as (b) and  (c) and  $5,500,000 of those nam ed as (a) arc  g u a ran teed , p rln . an d  In t. , by th e  B altim ore Sc Ohio R R . Co.KiS

(a)(b)(c)(d)
(e)if).

U nd er supp lem enta l agreem ent d a te d  Ju ly  1 1909 (V. 89, p. 469) $11 .557,000 4%  purchase  m oney notes d a te d  1908 and  due Ju ly  1 1913 (of which a  sm all am o u n t Is reserved to  re tire  o u ts tan d in g  refunding  4s of 1904) a re  secured by  pledge of $13,000,000 new " firs t Sc refunding” 4s. T hese no tes a re  g uar, b y  th e  B . Sc O. See fo rm , V. 89, p . 918. T he  refunding  m ortgage  bonds a rc  to  be canceled.2 . General Mortgage {see table at head o f page)— Total Issue, $20,000,000.T he  fixed In terest on th e  general m ortgage  will be p ay ab le  J a n . 1 and  J u ly  1. an d  th e  In terest d ep end en t on Income (non-cum ulatlvc) will be payab le  N ov. 1 yearly . Of th e  generals, SI.">,000,000 were issued In exchange for th e  4 H %  notes, th e  rem aining $5,000,000 for lloa tlng  d e b t. See.In  considera tion  of th e  u ndertak ings of th e  B. Sc O ., th e  p resen t bonds Issued u nd er th e  general m ortgage a re  to  be sub ject to  call on any  J u ly  1 p rio r to  Ju ly  1 1916, for exchange for new 4%  bonds secured by  th e  gen. m tgc . an d  g uar, by  th e  B . Sc O. as to  p rln . and  In t. T he p resent bonds are  also su b jec t to  call for p ay m en t a t  p a r  and  accrued In t. and  th e  4%  guar, bonds arc  to  be a t  103 an d  accrued In t. on a n y  J a n . 1 or J u ly  1.D uring Ju ly  1916 (or sooner. In ease of earlier acquisition  by  B. Sc O. of th e  con tro lling  stock) th e  B. Sc O . will, upon dem and , unless said  gen. m tge . bonds shall have  been sooner redeem ed, a t  Its o p tio n .c ith e r (a) pay  85%  In cash  and  In terest for said  bonds or (b) Issue In exchange there fo r a new  4%  bond secured by  said  gen. m tge . and  g uar. p rln . and  In t. by  th e  B. A O .;  th e  B . Sc O . to  elect w hether to  m ake such purchase  o r exchange.
G U A R A N T IE S .— G uaran tees securities of Cln. Ind . & W est., D ay ton  Sc Mich, and  Cln. F ind . Sc F t. YVaync: also $933,000 In d . Dec. Sc W est. 5s. Also g uaran teed  $9,207,000 Pere M arq ue tte  refunding  4s. b u t s tockholders of C. H . Sc D. subsequen tly  vo ted  to  cancel lease and  g u a ra n ty . V. 85, p . 653; V. 87, p . 1355.
E A R N IN G S .— 8 m o s ., /1910-11___ Gross. $6,411,100: n e t. $1,443,880J u ly  1 to  F eb . 28. \1909-10___ Gross, 6.299.867; n e t. 1 .527,785
R E P O R T .— R ep o rt for y ear ending Ju n e  30 1910 In V. 91, p . 1091.Year ending J u n e  30— 1909-10. 1908-09. 1907-08.Miles o p e ra te d ..  . . . . .  ...........  1,036 1.036 1.038Gross e a rn in g s___  . _________  . $9,446,524 $7,897,047 $8,011,483N et In c o m e ________    1,554.228 1,131.078 1.145.955D educt In terest on b o n d s__________  1,786,899 2,206,176 2 .217.262In te re s t on bills payab le . Scc ____ . .  128,004 246,577 234,522R e n ta ls ...........................     359.588 370,247 368.073
B alance, deficit, for y e a r_________  $720,263 $1,691,922 $1,673,902O F F IC E R S .— P res ., D aniel W illard: V icc-P rcs., Geo. F . R andolph ; Sec. and  T reas., F . M. C arter; A sst. Sec., C. W . W oolford.D irectors— O scar G. M urray , L . F . Lorcc, Geo. F . R andolph , W illiam  C o tte r, Geo. W . P erk ins, Charles S teele, F rederick  W . S tevens. George F . B aker, D aniel W illard , Jo seph  W ood, E . R . Bacon. H enry  F . S hoem aker. F . D. U nderw ood, H arry  B ronner a n d  N orm an B. R eam .— (V. 92, p . 594.)
CIN CIN NA TI IN D IA N A PO LIS & W ESTERN R R — H am ilto n , O .. to Springfield, 111., 284 miles; Sldell, III., to  W est L iberty , 77 miles; track ag e . W est L iberty  to  O lncy, 8  miles. A conso lidation  S ep t. 1902. V. 75. p. 239, 289. 497, 732. S tock autho rized , $8,200,000: Issued, $7,115,800: all owned by C. H . Sc D ., which received d ividends thereon  In 1902-03, $126.798: In 1903-04. $167,322; In 1901-05, $156,095.B O N D S.—T he "firs t and  refunding’’ 4s of 1902 ($8;200,000 au tho rized  Issue) a rc  g uaran teed , p rln . and  In t., b y  C. I I . Sc D. by  endorsem en t. V’. 75, p . 1201, 13.35: V. 77. p. 1290. G uaran ty , V. 78. p . 2011.T he  I . D . Sc W . bonds arc  redeem able b y  lo t a t  110 a t  any  tim e  on eight weeks’ notice: $933,000 arc g uaran teed  by  Cln. H am . Sc D ay ton . Car tru s ts  Ju n e  1910, $36,000 4%  equ ipm en t notes, due sem i-annually  to  N ov. 1 1911 Incl.; In t. M. Sc N. a t  B lair Sc Co.. N. Y .— (V. 88. p . 451; V. 89. p . 469.)
CIN CIN NA TI INTER-TERM INA L R R .— Owns a  ro ad  6 miles In leng th  connecting  th e  C hesapeake & Ohio bridge and  th e  Cin. H am . Sc D ay ton  term ina ls . Controlled by  C hesapeake Sc Ohio R y . Com mon stock , $10,000 In $100 shares. Issued for purpose of con tro l. T here  Is au tho rized  $1,000,000 of first pref. 4%  cum . stock secured by  m tge . to  th e  U nion S avings B ank  Sc T ru s t Co. of C incinnati, as tru s tee , and  ren ta ls  paid  by  Ches. Sc Ohio an d  Louisville Sc N ashville, and  su b jec t to  call on any  In t. d ay  a fte r F eb . 1 1915 a t  105. V. 79, p. 212: V. 80, p . 1728, 2398, 2620. R en ta ls  received to  y ea r ending Ju n e  30 1909. $32,436: d iv s ., $31,804; b a l . ,s u r . , $632. P res .. Geo. W . S tevens.— (V. 80. p .,2620.)
CIN C IN N A TI LEBANON & NORTHERN R Y .— Owns C incinnati, O .. to D odds, 38 miles, Including 6 miles from  Lebanon to  D odds, leased to  th e  D ay ton  Leb. Sc Cln. R R .: M iddletown Ju n e , to  M iddletow n, O ., 14 m iles (form er M id. Sc Cln. R R ., taken  over J a n . 1 1903); to ta l, 52 m iles. S tock a u th o rized , $1,500,000; o u ts tand in g , $1,100,000, m ostly  owned b y  P enn . Co. V. 75, p . 980. D ividend of 3%  paid  In 1906. 1909 and  1910. Of th e  $ l ,500,000 first cons. 4s of 1902, g uar. p rln . Sc In t. by  th e  P ennsy lvan ia  Comp any, $200,000 are reserved to  re tire  th e  5s d ue  1916. V. 77, p . 86 Cal. y ear 1910, gross. $444,369: n e t. $116,939; o th e r Inc., $38,391; charges. $70,180; d lvs. (3% ), $33,000; su r., $ 4 6 ,1 5 0 .— (V. 77. p . 86.)
CIN C IN N A TI & M USKINGUM  VALLEY R R .— {See M a p s o f P ennsylvan ia  I IR .)— Owns M orrow , O ., to  T rinw ay , ( ) . , 148 miles; half In terest Zanesville T erm inal R R ., 5 m iles. V . 77, p . 86.Of th e  bonds, $250,000 a rc  reserved for fu tu re  needs; sink ing  fund  retires y early  1% of those  o u ts tand in g . If offered a t  p a r  or less. T he P ennsy lvan ia  Com pany  guaran tees th e  bonds, p rln . and  In t. Sec form  of g u a ran ty . V. 76. p. 653. S tock , $2,000,000, all owned J a n . 1 1910 by  th e  P i tts .  Cln. Chlo. Sc S t . L. R y. D ividends: 1900. 6% ; 1901 to  1906, Incl.. 2%  yrly ; 1907 and  1908, 4% ; 1909 and  1910, 5 % . P en n . R R . owns $1,318,000 of th e  $1,743,000 bonds. Car tru s ts . $44,800 3 payable  $22,400 y early . Y r . end. Dec. 31— Gross. X et Inc . Interest. Dividends. Balance.1 9 1 0 ......................... $997,615 $251,026 $69,930 (5% )$100.000 $81,0961909 ..........................  928,011 244,782 70.000 (5% ) 100.000 74.782—  (V. 82, p. 1494.) .......................
C IN CIN NA TI NEW  O RLEANS &, TEX A S PA C IFIC  R Y .— (See M ap o f Southern R y .)— O perates C incinnati S ou thern  R y ., owned b y  c ity  of Cinc in n a ti , C incinnati to  C ha ttanooga. T en n ., 335 miles: track ag e , 2 m iles. In  J a n .  1903 th e  en tire  stock  of th e  H arrim an  Sc N ortheastern  R y ., 20 miles, w as acqu ired , b u t road  Is o pera ted  sep a ra te ly . V. 77, p . 1743.
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on fir s t  page]

C incinnati N orthern— 1st M $3,000,000 gold__G.c* Ar __C incinnati R ichm ond & F t W— 1st M gold In t g ua r.c*  86 C learf'd  & M ahoning— Stock  6 % re n t $1,000,000 a u th  _ |F irs t m ortgage  gold  g u aran teed  13 R  A P ,_ .G .c * A r  26C leveland A kron & C olum bus— Stock  $4,000,000____G eneral m ortgage  (now first) g o ld ............. ......... 1 7 7F irs t  consol, m tge $4,000,0001 g uaran teed  p A 1 end 1 188/gold s ink in g  fu n d ................. J n o t g u a ra n te ed . ( )C leveland C incinnati C hicago & St Louis— Com stock P refe rred  stock  5%  n o n -c u m u la tlv e ..C I S t L  & C con M d raw n a t  105 sink  fund 1% 'c *  175i G en 1st M $10,000,000 g s f n o t d ra w n . Ce c A rCleve Col Cln A In d  consol m ortgage (see tex t)  3 0 1Gen cons m tge ($12,000,000) gold ..........U s.c ’ Ar 3 9 1In d ia n  A S t  L  1st M In 3 scries of $667,000__ Us c 722d M ($2,000,000) gold Ind lanap  to  T erre  H c* 72Clev Cln Chic A S t L  W hite W at VA1 Div 1st g Ce c* 62S pr A Col D lv (Col S pr & Cln) 1st M g o ld . . .X c ic *  45C airo D ivision 1st M $5,000,000 gold ............ Ce.c* 267S t Louis Dlv coU t r  gold ($351,000 In s f ) . .C e c  Ar 194Clncin W a b  A Mich Dlv first m tge gold Us c* 203
. M 100 y,ears for $50,000,000 go ld . _Me.‘xc* Ar 1,021b,°,ntls °J 1910 ^20,000,000 a u th  . . .N otes $5,000,000 gold to  be paid  Ju n e  1 cA r
™  . O bligations fo r  P ro p rie ta ry  L in e s . ........... " " "C incinnati S andusky  A C leveland— P referred  stock Consol (now first) m tge $3,000,000 g o ld .._ A B .c  170 C entral In d ian a  first m tge $4,000,000 gold g u a r.C e  125 Ch I A S t L S L  1st M $3,000,000 gold g u . _Ce.c* Ar 45 Louisville A Jeffersonville Bridge 1st M— Sec thatC o  Cle veland C olum bus C incinnati & Ind ianap olis—C lev e lan d  I C leve Lorain  & W heel— Con m tge (now 1st) g .U sm .c*  192General m tge $1,000,000 gold redeem  a t  105____N 192Cons ref m tge $10,000,000 gold red  a t  1 0 2 H --T a .c*  192Cleve & M V— Cons M (now first) $3,000,000 g .C e.cA r 125Cleve A M ar— F irs t m tge  s f n o t d raw n  g g u a r._ F .c*  103
" x "  S er. " A ” a re  J .  A J . ;  scr. " B ,” M. A S .; ser. " C ,”

M ilesRoad DateBonds

19011871
i8 9 3
188719001900

18801886187418841869188218901890189018901891 1893 1910 1907

188819031903
ndiana18931896190018881895
M. AN.

P arValue

$ 1,0001,00050
1,000 

100 500 Ac 1,000 1,000 
100 
100 1,0001.000 Ac 1,000 

1 ,0 0 0  1,000 
1 ,0 0 0  
1 ,0 0 0500 Ac 
1 ,0 0 01.000 Ac 
1,000 
1 ,0 0 0500 fr, Ac1.000 Ac

50
1,000 
1,000 
1 ,0 0 0

polis St 
1 ,0 0 0  
1,000 
1 ,0 0 0  l.OOOAc 
1 ,0 0 0

A m ountO utstanding

$1,0001,800,900650,4.000, 1,800, 1,006,624,47,056,
10,000,623,7,178,4,138,3,205,2 . 000 , 500, 650,1,103,5.000,
10 ,000 ,4.000, 25,215,9,650,5.000,

428,2.571,1,500,3.000,
Louis &5.000, 890,4.000, 2 ,936, 1,250,

,000
,000
,000,000
,000,000
,000
,000,300,000
,000
.000.000
,000
,000
,000
,000,730
,000
,000000
,000,181
000

,997
000000
,000

Chi000000
000
000
000

Rate%

4 J A J7 g J A D
6 J A J5 g J A J4 In 1910 M A S5 g M A S4 g F A A4 g F A A4 In 1910 M A S5 in  1910 Q— J
6 M A N_ 4 g Q— F7 o r 6 g J A D
6  g7
6  g4 g 4 g 4 g
a *4 g4 g45  g
65 g 4 g4  g

cago— Se5 g 5 g  4 M K  5 g 4 H g

WhenPayable

A J

M A N  J  A J  M A N A A O
e Clevela A A O J  A D J  A J  See te x t. M A N

Last D ividend  and M aturity

2%
L1H

Ju ly  1 1951 Ju n e  1 1921 J a n  1 1911 J a n  1 1943 Mch 25 19112%  Mch 1  1927 A ug 1 1940 Aug 1 1940 S ep t 1 1910 A pr 20 1911 M ay 1 1920 A ug 1 1936 Ju n e  1 1914 J a n  1 1934 J u ly  1 1919 Nov 1 1912 Ju ly  1 1940 S ep t 1 1940 J a n  1 1939 Nov 1 1990 Ju ly  1 1991 Ju n e  1 1993 Ju n e  1 1930 Ju n e  1 1911
M ay 1 1911 3% Jan  1 1928 M ay 1 1953 A pr 1 1953
nd C incinnati C O ct 1  1933 Ju n e  1 1936 Jan  1 1930 Jan  1 1938 M ay 1 1935

G uaran ty  T ru s t Co. N Y W inslow ,Lanier ACo.,N Y Checks m ailed 36 W all S tree t,N ew  York Checks m ailed W inslow ,LanierA C o.N  Y do dodo  doJ  P  M organ A Co, N Y

Places Where Interest and D ividends are Payable

dododododododododododododo

dodododododooddodododododoM organ,H arjcsA C o, Paris J P  M organ A Co, N Y
do dodo  doC entral T ru s t Co, N  Y ’ P  M organ A Co, N Y

hlcago A S t Louis 2 W all S tree t, New York do  dodo  doW inslow. Lan A Co., NY Farm ers L  A T r Co. N Y

In  1901 lease was ex ten ded  60 years to  O ct. 12 1966; ren ta l u n til O ct. 12 1906 w as m odified beginning  Ju ly  12 1902 to  $1,050,000 yearly , th e  rem ain ing  $50,000 per q u a r te r  to  be deferred  as i t  accrues and  to  be paid  q u a rte rly  a t  r a te  of $40,000 yearly , w ith  In t. on def’d  pay m en ts  a t  3 % ; ren ta l u n d e r  renew al to  be $1,050,000 y early  for first 20 years, th en  $1,100,000 for 20 years; th e re afte r  $1,200,000. V. 73, p . 722; V. 74, p . 1251. P ref. s tock , has p rio r righ ts  on d isso lu tion , b u t  no vo ting  pow er. V. 74, p . 528, 829.
D IV ID E N D S .—  11903. 1904. 1905. 1906. 1907-10.O n com m on, % ................................. J 2 2 5 5y> 5 ( 2 ^ J .A D . )

con trolled  In in te res t of S ou thern  R y . a n d  C incinnati H am ilton  A D ayton  R y . V. 61, p . 26; V. 65, p . 1173.
L A T E S T  E A R N IN G S .—  /1 9 1 0 -1 1 ..-G ross, $6,355,453; n e t, $2,410,7338 m os., Ju ly  1 to  I*cb. 28 .(1909-10__ Gross, 5 ,906,037; n e t, 2.220,447
A N N U A L  R E P O R T .— R ep o rt for y ear ending Ju n e  30 1910 w as In J3o9i l o &  VH6 * Gross, $9,079,452; n e t. $3,312,269; o th e r incom e,5291,987; In te rest, ren ta ls , A c., $1,406,732; im provem ’ts , $1,475,959- dlv ? n  prof. (5% ), $122,670; d lv . on com . (5% ), $150,000; b a l., su r., $448,895. In  1908-09, gross, $7,826,982; n e t, $2,507,299.— (V. 92, p . 1031.)
C IN C IN N A T I N O R T H E R N  R R .— (See M ap  Cleveland C in . Chicago A  S t. L o u is .)—  Owns F ran k lin , O ., to  Jack son . M ich.. 205 miles; trackage  (C. C. C. A S t. L .) , F ran k lin  to  C incinnati, 40 m iles; a t  J ack son , 1 m ile. On J a n . 1 

C,h lc - & s t - L - ow ned $1,707,400 of th e  $3,000,000 stock and  $581,000 bonds. D ividends on stock , 3 % , paid  M arch 1 1910 and  1911.^ ? r«92le,?(lar y ear 1910, gross. $1 ,294,297: n e t incom e, $252,549; charges, $102,981; im provem en ts . $29,716; d ivs. (3 % ), $90,000: b a l., su r., $29,852. !• o r 2 m os. end ing  F eb . 28 1911, gross, $181,404, ags t. $170,296 in 1910; n e t, $12,783. ags t. $39,323. P res ., W . C. B row n.— (V. 92, p. 794.)
C IN C IN N A T I R IC H M O N D  & FO R T  W A Y N E  R R . — Owns from  R ichm ond. In d ., to  A dam s, In d ., 86 m .; leases 5 m . of P . F t .  W . A C. Now ope ra te d  (Sep t. 1910) by  G rand R apids A In d ian a  R y . R en ta l, n e t earnings. I n t .  is g uaran teed  by  th e  P en n sy lv an ia  Co. and  P itts . Cin. Chic. A S t. L Co. lo ln tly  (the  P . C. C. A S t. L. tak in g  th e  place of th e  Cln. H am . A D ayton In 1888). S tock , $2,186,600 (par $50). of which P enn . Co. owns $1,257,900. Due g u a ran to rs  O ct. 1 1910. $1,779,028.Year end. Dec. 31. Gross. N et. Interest, A c . Balance.1 9 1 0 ................................... $729,791 $89,234 $174,336 def.$85,1021909 ______ ___________  668,639 102,995 184,720 def. 85,725
C IN C IN N A T I U N IO N  D E P O T  & T E R M IN A L  CO .— V. 91, p . 1574. 
C L E A R F IE L D  & M A H O N IN G  R Y .—  (See M ap  B u f . Roch. A  P itts.) — Owns road , com pleted  In 1893, from  Du Bols J e t . ,  P a ., on Buf. R . A P .,  to Clearfield on Beech Creek R R ., 26 miles. Leased during  corp o ra te  existence an d  renew als thereof to  Buffalo R ochester A P ittsb u rg h — which sec— a t  a ren ta l payab le  In gold a n d  equal to  6%  on $1,000,000 stock, p a r  $50. and  5% on bonds, th e  la tte r  being g u a r ., p . A I., by  endorsem ent. In  N ov. 1909 

£ , ^ a H&°.F,zeI11 stock  w as Increased from  $750,000 to  $1,000,000, of which $150,000 has been issued. V. 89, p . 470, 1141.— (V. 89, p . 470, 1141.) 
C L E V E L A N D  A K R O N  & C O L U M B U S R Y .— (See M aps o f P ennsylvania  — Owns from  H udson , O ., to  C olum bus, O ., 144 miles; Dresden b ran ch , K llbuck to  T rlnw ay , 34 m .; A pple Creek b ran ch , 9 m .; H ow ard coal b ranch  4 m .;  coal spurs. 5 m .; to ta l ow ned, 196 m .; track ag e , T rlnw ay  to  Zanesville, 1 / m . Owns a  fou rth  In terest In A kron  A B arberton  B elt R R .. 24 m V. 76, p . 435. Car tru s ts  Dec. 31 1909, $588,773, d ue  $82,992 yearly  P enn . Oo. took con tro l Ju n e  1 1899, purchasing  $2,237,500 of th e  $4,000.000 stock  and  In A pril 1911 p rac tica lly  all th e  rem ain d er. V. 92. p . 1031 D ividends. 2%  y early , SeDt. 1901 to  S ep t. 1905; 1906, 3%  (M-S): 1907 M ch. 1M % ; S ep t.. 2 % : 1908 to  1910, 4%  (M-S); 1911, M ch., 2 % . Of 1st consol, gold 4s of 1940 (Com mercial T ru s t Co. of P h lla ., tru s tee), $1,006,000

cap?t(u'Vn V\ 72,‘ p? 8 6 ; V &82M^ h 7 « :  ° f th e  entlrc, . . J he com p an y  Is also one-fourth  owner of P eoria  A Pekin  U nion R y. (through  th e  P eo . A E as t. I ly .) , one-fourteen th  owner In T erm inal R R . A ssociation of S t .  Louis, and  tw o-fifths owner of Ind lanap . U nion R y and p a r t  ow ner of C ent. In d ia n a  R y ., C en t. Union D epot A R y. of C incinnati. . »n.P£pot °* C o l u m b u s ,  D ayton  U nion R y ., D ayton  A U nion R R ., Mun- cle B elt R y . an d  F ind lay  B elt R y ., which arc  opera ted  Independently .
• STO C K .— In  1907 $4,806,580 new  com m on stock  w as subscribed for a t  90; $2,249,720 add itiona l was sold to  J a n . 1911.

D IV ID E N D S .) ’97. '98 . *99.C om m on.......... % }  0  0 0P re fe rr e d ------% J 2 ^  5 5

a re  g u a r ., p . A I., b y  th e  P enn . Com pany; $1,800,000 a re  reserved* tcTretlre th e  gen . 5s due  1927: V . 71. p . 390; V . 76. p . 653; V. 77, p . 1746. 2280.In  1910. gross, $2,665,210; n e t, $672,186;$8,877; chgs.. $225,048: d |v . (4% ). $160,000; add itions and  Im pts.,’
$279,506; bal.. sur., $16.509.— (V. 87, p. 282; V. 92. p. 1031. 1108.)CLEVELAND CINCINNATI CHICAOO &  ST. LOUIS RY.— (See M aps  N . Y . Central A  I I .  R .  R R .)— R O A D .— R ad ia tes  from  Ind ianapolis , In d ., w esterly to  Chicago, Peo ria , Cairo, III., S t . Louis, easterly  to  S andusky , C leveland. C olum bus a n d  C incinnati, O ., and  sou therly  to  LouisvilleOwned Directly—  M ilesCleveland, O .. to  C olum bus. 0 . .1 3 8G allon, O .. to  In d ian ap o lis___  .203D elaw are to  S p rin g fie ld .. .  50C incinnati to  L a fa y e tte ............... 170Ind ianap olis  to  T erre  H au te  72H arrison  B ra n c h .......................  7Leased— entire stock, owned—  C incinnati L afaye tte  A Chic. Ry 57C airo V incennes A Cblc. R y __C airo . 111., to  T ilton  A branch 261 S t . L . D lv ., T . H  to  E . S t. L 190 C olum bus Springfield A Cln.— C olum bus, O ., to  S p rin g fie ld ,.  4 5  W h ite  W ater— H arriso n , In d ., toH agerstow n, I n d ..... .................   62Cln. W abash  A M ichigan R y .— B enton  H arb o r to  R ushvllle  andb ra n c h ..................    249O ther lines...........................  59Cincinnati S andusky  A Cleve. R y .— Sandusky , O., to  D ay ’n, O., Ac. 170

Leased and Controlled—  M iles.C incinnati A Springfield R y ____ 48Colum . H ope A G reensb’g R R . 24Jo in tly  Operated—Chic. Ind . A S t. L. S ho rt L in e ..  44Trackage in to  C incinnati, A c. 32T rackage Into Jeffersonville____ 53T rackage Into Toledo (V. 79, p.1023, 2696).............................__ 48

T ota l included In e a rn in g s .. 1,982 Operated; earnings kept separate—Peoria  A E aste rn  R y ___________*351Cincinnati N o rth e rn ........................*248K ankakee A Seneca R R ............  4 2M t. G ilead S ho rt L in e , ............... 2Loulsv. A Jeffersonv. B rid g e .. *3
T o ta l of system  Dec. 31 '1 0 .-2 ,6 2 8  T rackage 111 . C ent. Into Chic.)On percen tage  basis______ )Operates Independently—D ayton A U nion R R .* ____ 4 7Double t ra c k ...................... 3 3 9•See th is  com pany.

A new  doub le-track  line from  E vansville to  M t. C arm el. In d . 3 0  miles is to  be opened a b o u t Ju n e  l 1911 under th e  c h a rte r of th e  E vansville M t. C arm el A N orthern  R y . V. 83. p. 817, 1098: V. 90. p . 712; V. 92, p 807.
H IS T O R Y , A c.— A conso lidation  of th e  C incinnati Ind ianapolis S t. Louis A Chicago R ailw ay  C o., th e  C leveland C olum bus C incinnati A IndlanaDolls R ailw ay  Go. and  th e  Ind ianapolis A S t. Louis R ailw ay Co., m ade In Ju ly  1889, per p lan  In V. 48, p. 427. Of th e  com . s tock , $30,207,700 w as in J a n .

'00 . '01 . *02 to  '07 .’08. '09 . '10 . 1911.3 3 M 4 yearly  1 0 4 M ch .,05 5 5 y early  5 5 5 To A p r,2
B O N D S.— T he sink ing  fund provision of th e  Cleveland Columbus C tncin- natt A  Ind ianapolis consol, bonds (stam ped) has been canceled . T he  p rin cipal Is p ay ab le  In gold, b u t th e  In terest a t  o p tion  of holder, e ithe r In lawful m oney a t  7%  per annum  or In B ritish  s terling  a t  6 % .
gfc L °}lS s D ivision bonds, see deed of tru s t , V. 52, p . 42-45. z o o r& 7  m? rtfja° e o t 1893 Is lim ited  to  $50,000,000. In  J a n . 1911S f n  S uinn  u ?  u f rc re£eryed  for prio r liens (exclusive of Cairo d ivision , Division and  th e  S t. Louis Division w est of T erre  « I nnn *2 '748,000 for equ ipm en t, construction  and  b ette rm en ts . Ac., YearlY- See V. 78, p . 1446; V. 79, p . 733: V. 83, p . 379- V 87 p . 1010; V. 90, p . 626, 1044. G uaran tees Chic. In d ian . A S t. L . .Short L ine 

R yr ,, <9 e? K I ^ an,ao ^ / ' o ^  Springfield Union D epot Co. bonds. V. 77. p . 510, 517, 769, 1363, 2280: V. 78, p. 1906, 1961' V 79 p 2589 
$ 9^550 ? 8  f  kso i l l 1 ̂  rl?*d *2 0 .0 0 0 ,0 0 0  bonds, j>f which
notes due  Cp . 1238, 15 . ________________ _________Jo in tly  w ith  four o th e r roads covenants to  pav  New Y ork C entral Lines $30,000,000 equ ipm en t tru s ts  of 1907 and ifflfl. X c o m p a n v 's s h a V c o f
f[qv“̂ m e v  R ?Sn m i - 3  ; ‘i’, 0  bc!“ § $2-9«>.278 and  $2,904,387, respective ly . V. 85, p . 1401; V. 8 6 , p . 168; V. 8 8 , p . 761; V. 90, p . 1677.
i o i n ^ i - ? w n FRNAiNf Ei \ — C.ttP ltal stoc,< Per f i l e  of road  owned Dec. 31 ,ci ’ 1 'V, 1 9 1 0  $10,000,000 (50,000.000rrancs; \ /0 debs, were sold. (See a  preceding parag raph .)

E^ a n N1IIto  F ^ 7 2 9 ? ’OS’, ( !n !A --  .........O ross’ $4,577,378; n e t, J 773 .0 1 0J a n . 1 to  t e b .  28. (1 9 1 0 .. ......... Gross. 4 ,525,844; n e t, 1,121,635
r p n £!’°s^ for y car cnd lne D«--- 91 1910 In V. 92, p . 792. 807.Ye<ar ending Dec. 31—  1910. 1909 1908

r<?vcnucs ............ ..................$30,423,005 $27,657,741 $24,242,617
n P h I? i.n/ ,nComc (after ta x c s )--------- $5,879,655 $7,011,380 5$,062,684O ther Incom e................................... ...........  820.814 623.233 554,026

Y oi i i W 1NOr 3 ,V  luwy au tn o nzed  $2 0 ,0 0 0 ,0 0 0  bonds, of which ii.o Tifnl i 191.°A Payab l? francs, to  p rovide for $5,00 0 ,0 0 0  lu e  Ju n e  1 1911 and  fioating d eb t. V. 89, p. 720. 778. 1141- V 90 
8 , 1296, 1424, 1554; V. 91. p. 1710.

In te re s t on bonds, A c_______ . ____H ire of equ ip m en t, Incl. In terest "I"O ther r e n t s ............... .........................P rop , loss oper. C ent. In d . R y ___ ’D iscount on d eb en tu re  b on d s__D ividends on preferred , 5 % ............D ividends on com m on, 2 % _______

820.814 623,233
$6,700,469 *7.634,013$ 12 0 ,0 0 0 $120, (MM)3,426,393 3.391,700896.142 652.78-1676,630 641,11762,465 52,64143.441500,000 500,000941,126 941.126

$34,371 *1.335.246

$5,616,710$120,0003,321,923894,055571,952

500,000
B alance, su rp lus for y e a r------------  $34,371 $1 ,335 ,246  $208 ,779
O F F IC E R S .— P res ., W . C. Brow n, New Y ork; V ice-P residents. John  C arstensen, C. E . Schaff, A. H . H arris and  C. F . Daly; S ec ., D wight W P ardee, N . Y .; T rcas., Chas. F . Cox, N . Y. 8
D irectors.— W illiam  K . V anderb ilt, F rcd 'h  W . V anderb ilt, C hauncey M. Depcw, J .  P le rp o n t M organ, W illiam  c .  Drown, Goo. F . Maker V im  K V anderb ilt J r . .  W m . R ockefeller. W m . H . N ew m an, Jam es S tillm an . W alter P . Bliss, Lewis Cass L edyard , New York: Melville E Im a lls  C inc in n a ti.— (V. 91, p . 1710; V. 92 , p . 526, 793, 807.) * *

,  C L E V E L A N D  L O R A IN  & W H E E L IN O  R V . - W «  M ap B .  *  o . ) — O w ns from L orain , O .. to  B ridgeport, O ., opposite  W heeling, W V a., 158 m .; Leste r  to  C leveland 28 m , and  braneh to  Bellalre, O .. 6 m .: opera tes  S t. Clatrs- 
ir  o n *  ;  • .t  ta  ; ,  and  has trackage  Into  W heeling.V. 80. | ) . 1 7 4 .  0 p c ra te d  by l I . & O which owns all of th e  stock , *8 ,0 0 0 .0 0 0  com . and  $5,000,000 pref. See V. 72. p . 480’ V 73 d 236- V 86. n . 602Pref. d iva.. 18 9 0  3% ; Deo 1904. 2)?% V 1905 W A p r i l1908, 5% : S i  furth e r  d lvs. to  be declared . D lv. on com ., 2 K %  In 1908.Of th e  4 H S , *6 ,000 .0 00  a re  reserved  to  re t ir e  o ld  6s .  V. 70 , p . 230, 4 8 0 .

R E P O R T .— In  1908-09. gross, *3,796,182: n e t, *1,216, 152; o the r Incom e. $4,038; charges, &c *506,168: balance. *714,022. E arn ings not Included w ith  th ose  of B altim ore & O hio .— (V. 87. p . 1416.)
C LEV ELA N D  & MAHONINQ VALLEY R V .— Owns from  Cleveland. O ,. to  S haron , P a . ,  81 miles (57 double track ); Niles, O ., to  New L isbon, O ., a,'1' 1 branches, 44 m . Leased to N ypano R R . (form erly N. Y. P en n a . *  Ohio) till 1962 ren ta l *525,967 per ann u m . Coupon in te res t Is J .  A: J . ,  reg istered  In te res t Q .-J . .Stock Is *3.259,200, of which *3,258,2.50 Is held by  A tlan tic  f i r s t  Leased Lines R enta l T ru s t Co., L im ited ,” o t L ondon. 1)1 vM rnda 1 1 8 m , l:(?4 ; I89g to  1904, both  Inclusive, 13M % yearly: In1905, 11.42% ; in  1906 to  1909. 11 .40% .— (V. 63. p . 968.)
C L E V E L A N D  & M A R IE TT A  R Y .— Owns from  M arietta , O ., to  Canal D over, 103 m iles, a n d  branch, 7 m iles, Z oar, O ., to  Canal D over, leased. S tock . $2,000,000, of which th e  P ennsylvania  Co. Deo. 31 1910 owned .51./91,900 (par *100): surp lus earnings over charges go to  C. & M. Dlvs. paid  In 1906 (3% ), *00,000; In 1907, 4% ; 1908, 5% ; 1900 an d  1910. 6 % .
B O N D S.— G uaran teed  p rln . and  In t. by P enn . Co.; sink ing  fund , 1% .

• ) 910- (cross. *1,272,059; n e t. *439.385: o the r Income,*2.046; charges, *72,373; Im provem ents, *100.000; d iv idends (0% ), $120,000: bal., su r., *149,058. In 1909, gross, *1,045,304.— (V. 88, p . 52.)
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4 4 R A IL W A Y  ST O C K S A N D  B O N D S. [V O L . L X X X X II.

R A IL R O A D  C O M P A N IE S  [For abbreviations, ifee., see notes on f ir s t  pace] M ilesRoad DateBonds ParValue A m o u n tO utstanding Rate% WhenPayable Last D ividend  and M aturity

$50 $11,237,700 7 Q— M Mch 1 1911 IH50 9.853,050 4 U— M Mch 1 1911 1%20 bVi 205 Vx 1892’98-00 1,0001,000 4.561.0004.487.000 4 H  6 3 H  2 Xy Jan -O ct 1942 1948-1950
205 H 1892 1,000 434.000 3 H K A A o O ct 1 19421911 1,000 Ac See te x t 4 m  e A A O A pr 1 1961

194 1903 1,000 4,031,000 5 g A A O A pr 1 1919

13 1868 100 Ac 600.000 6 J A D Ju n e  1 1898261 1897 1,000 8,946,000 4 K J A J Ju ly  1 1947100 31,000,000 2 in  1910 See te x t. Dec 31 1910 2%100 8,500,000 4 in 1910 A A O A pr 1 1911 2/o1882 100 8,500.000 4 in 1910 A A O A pr 1 1911 2%1,041 1899 1,000 19,402,000 4 g F A A F eb  1 1929T ex t 1905 100 Ac 29,289,000 4 H  g M A N M ay l 1935
uls A 1907 S an  F r 1,000anclsco. 618,000 5 A A O Oct ’l l -A p r  ’17

74 1900 1,000 1,655,000 5 e J A J J a n  1 19301902 1,000 1,379,000 5 g A A O O ct 1 19421908 1,000 (?) 5 .1 A J J a n  1 195875 1SS7 1.000 899,000 3 e J A J Ju ly  l 193770 1898 1,000 700,000 5 g J A D Dec 1 1948

55 50 1,786,200 See te x t. 0 — M Mch 10 191 1 2%1895 500 Ac 500,000 5 J A J Ju ly  1 191571
“ D .”

1894 
F A A.

1,000 500,000 4 H J A J J a n  1 1914

Places Where Interest and  D ividends are Payable

C levc A P i t t s b u r g h —Stock  7%  g uar by  P enn  R R  Co .Special b e tte rm e n t s tock  to  be $28,738,135 g uar 4%Gen M $10,000,000 go ld . _F1 Series A A B _____ c*G uaran teed  p rln  and  ln t  [Scries C A D ______c*(endorsed) P enn  R R __JScrles B in t r c d u c e d . .  C lcv e lan d  S h o rt L ine— New m tgc $20,000,000 a u th .G  C lev e lan d  T erm in a l &  V alley— Sec B altim ore A Ohio. Coal A  C oke— F irs t m ortgage $5,000,000 g o ld ..C oal & I ro n —See W estern  M ary land .C oal R iver Ry— See C hesapeake A O hio.Cole brook  dale— 1st M $593,400 u n d  R ead  M o f 1897.C Colo M id la n d — 1st M $10,000,000 (V 71. p 139) -Cc.c* C o lo rad o  & S o u th e rn —C om m on stock  $31,000,000 —F irst p referred  4%  non-cum ula tlve  $8.500 ,000-----Second p referred  4%  n on-cum ulatlve  $ 8,500 ,000.F irst m ortgage gold $20 ,000 ,000---------------- T a.cR ef & e x t  M $100,000,000 gold red  101 - .C e .x c * A r  E qu ip  bonds se r  A due  s-a  i;ed 101 (V 84 , p  507 ).  _G C o lo rad o  S o u th e rn  N ew  O rle a n s  & P acific— See S t Lo Col S p g s A C r ip C r  D R y— 1st M $2,000,000 g s f . .  .C eF irs t  consol m ortgage  $3,600,000 go ld ____G .c&rC o lo rad o  T e x a s  & M exico— F irs t m tgc $75,000,000 —  C olum  N ew b & L a u re n s— 1st M $12,000 per m __S B .a  C o lu m b ia  S o u th e r n —F irst m tgc gold $2,100 ,000. . .N  C o lum b ia  A G reenv ille—rScc S ou th ern  R y  C o lu m b u s  A T o ledo—See H ocking V alley R yC o lu m b u s  A \ c n ia — S tock  8%  re n ta l ..............................C o m b in a tio n  B ridg e  (Sioux C ity . l a ) — F irs t m tg e —  . C o ncord  & C la rem o n t (N H )— r l r s t  m ortg ag e --------- <
x Series “ A .” J  A J: WQV A & O. y "C ,\  M A N;

W inslow , L an  A Co, N Y do  dodo  dodo dodo  doNew Y ork
E lk ins, W Va, o r B alto

R eading T erm in a l, P h lla  26 L iberty  S t. N Y Office 26 L ib erty , N Y do  dodo dodo dodo  doG uaran ty  T ru s t Co, N Y
Chem B k, N  Y, A Col Sp do doNew YorkSafe Dep A T r Co, B alto  New York T ru s t Co, N Y

T reasu re r, C olum bus, O H anover N at B ank , N Y F irst N at B ank , Boston

C LEV ELA N D  & PITTSB U RG H  R R .— (See M ap  P ennsylvania  R R .) — C leveland , O ., to  R ochester, P a ., 124 miles; branches: B ay a rd , O .. to  R oswell. O ., 39 m .; Yellow Creek to  B ellatre, 43 m .; track ag e , R ochester to  P lttsb . (P . F t. W . A C hic.), 26 m .; o th e r  track ag e , 23 m .; to ta l , 255 miles.
L E A S E .— L eased for 999 years Dec. 1 1871 to  P enn . R R . Co., an d  lease tran sferred  to  P ennsy lvan ia  Co. R en ta l: d iv idends on stock , In terest on bonds a n d  o rg an iza tion  expenses. “ Special g uaran teed  b e tte rm e n t s tock " (sub o rd in ate  to  th e  original stock  as to  d iv idends only), w ith  d iv idends of 4%  g u a r, by th e  P enn . R R ., is Issuable for Im pts. V. 79, p . 2205, 2642; V. 83, p . 625; V. 85, p . 1082; V. 87, p . 812; V . 91, p . 1446. S tockholders will vo te  Ju n e  15 1911 on Increasing a u th . stock from  $22,000,000 to  $40,000.000, th e  new  stock  to  be add ition a l 4%  g ua r, special b e tte rm e n t stock . V. 92, p . 1031, 1108.
B O N D S.— G enerals a rc  all equ a lly  secured; g u a ra n ty , V. 56, p . 604.
E A R N IN G S .— In  1910, gross earn ings, SI 1,696,718: n e t, $3,773,204; p ro  lit to  lessee, $2,217,119.— (V. 91, p . 1446; V. 92. p . 1031. 1108.)
CLEVELAN D  SHORT LIN E R Y .— A belt line around  C leveland, O ., from  a  p o in t n ear W est P ark , 7 m iles w est of C leveland, cas t, thence  n o rth ea s t to  Colllnwood, 19.05 miles, to  be com pleted  In 1912, of which 9.68 miles In opera tio n  In S ep t. 1910. V. 91, p . 654. S tock , $7,375,000; all owned by L ake Shore A Mic.h S ou th .; p ar, $100. V. 86, p . 167; V. 92. p . 1031. A m ortgage  for $20,000,000 has been autho rized ; p resent Issue to  be $7,000,000, $3,525,000 to  be reserved to  re tire  $ for $ 5% convertib le  pref. s tock ; rem ainder for fu tu re  purposes. V . 92, p .1 1 0 8 . P res ., W .C . Brown; V .-P ., D. C. M oon.— (V. 88. p . 563; V. 91, p . 654; V . 92, p . 1031, 1108.)
C LEV ELA N D  T ER M IN A L & VALLEY R R .— C leveland. O .. to  Valley Ju n c tio n , 75 miles; b ranches, 11 m iles. Of th e  $4,615,300 common (par $50). B. A O . owns $4,594,300, and  of th e  $2,060,750 p re f., $1,826,700; p a r , $100. Bonds, see B . & O.G ross, 1909-10. $1,274,084: n e t. $342,857; o th e r  Inc., $27,913: ln t. , A c., $248,204: b a l., su r., $122.566 — (V. 89, p . 1223; V. 91. p . 1324.)
COAL A COKE R Y .— Owns from  L oiter. W . V a.. to  C harleston, W . V a., 166.4 miles: track ag e . R oaring  Creek J e t .  to  E lk in s, 7 .6 m .; and  R oaring  Creek J e t .  to  L elter, 1.6 m .; M able to  B elllngton, 17.7 m .; b ran ch . G assaw ay to  S u tto n . 0 .5 m . (com pleted  J a n . 1910); to ta l Ju n e  30 1910, 199.8 miles. C om pany’s own line u nd er con stru c tion  A pr. 1911 from  E lk ins to  R . C. J e t . ,  7 .6  m iles. A bou t 100.000 acres of coal lands a rc  ow ned.Stock.Tcorn., $10,000,000, all ou tstand in g ; 5%  p re f., $10,000,000 a u th o rized Oct." 1907, of which $8,881,800 Issued to  purchase $6,300,000 bonds an d  se ttlem en t of o th e r  deb ts; bonds reduced  to  $5,000,000, of which $2,000.000 In trea su ry . V. 85, p . 1005. M ortgage covers road  and  coal lands. V. 78, p . 47. Car tru s ts  Ju n e  30 1910, $371,474, due $55,000 yearly; loans and  bills p ay ab le , $ 1 ,4 6 8 ,2 8 7 ....................................................................................
E A R N IN G S .— 8 m os., f 1910-11...............G ross, $505,009; n e t, $116,992Ju ly  1 to  F eb . 28. 11909-10_______ Gross. 484,168; ne t. 122,367R eport for year ending Ju n e  30 1910 In V. 91, p . 1246, show ed: Gross $882,792; n e t, $292,121; n e t Income coal d e p t., A c., $69,184; to ta l  ne t, $361,305; o ther Income, $840; ln t. , taxes, A c., $340,922; b a l., su r., $21,223. P res., H . G. D avis. E lk in s, W . Va.; S ec., C. M. H cnd lcy . W ashing ton , D . C.— (V. 91. p. 1160, 1246.)
COLEBROOKDALE R R .— P o tts to w n  to  B arto , P a ., 12.84 miles. Leased to  P hlla . A R eading  R y . Com m on stock , $297,215; p a r , $50.
COLORADO M ID LA ND  R Y .— (See M ap Col. & South .)—  Owns from Colorado Springs to  New C astle, Col., th ro u gh  B usk-Ivanhoc tunne l, 221.92 miles; branches, B asalt to  A spen, 19.37 m .; CardilT to  Spring G ulch, 15.01 m .; A rkansas J e t .  to  L cadvlllc , 4 .80  m .; to ta l ow ned, 261.10 miles. Leases Rio G rande J e t .  R y ., Rille Creek to  end R . G. J .  R y ., 62.08 in .; trackage to  Rille Creek, A c., 14.46 m .; to ta l  o pe ra ted , 337.64 miles.
O R G A N IZ A T IO N .— Successor O ct. 1897 to  th e  Colorado M idland R a ilroad, foreclosed and  reorganized per p lan  In V. 64, p . 1224, 1226. In May 1900 a m ajo rity  of th e  s tock , If n o t th e  en tire  Issue, was purchased  by  a sy nd ica te  In th e  Jo in t in te res t of th e  Colorado A S ou thern  and  D enver A Rio G rande. V. 70. p . 686, 791, 997. 1290; V. 71. p . 28; V. 73, p . 1111. P re f ., $6,000,000; com m on, $ 4 ,0 0 0 ,0 0 0 ..................................................................
E A R N IN G S .—8 m o s . , /1910-11.............Gross, $1,374,535; n e t, $157,248Ju ly  1 to  F eb . 28. \1909-10______ Gross, 1,617,491; n e t, 248,109Def. a fte r charges for 8  mos. of 1909-10, $116,741. agst. $52,676.— Gross. N et. M isc .In c . Charges. Balance.1909-10 ----------- $2,340,286 $328,432 $38,583 $499,308 d e f .$132,2931908-09 ------------ 2,312,590 383,389 59,054 489,529 def. 47,086
O F F IC E R S .— P res ., A . D. P arker; V Ice-Pres., C has. H . Schlacks; T reas., H enry  L. Hobbs; Sec., L. B. Jo hn son , D enver; A sst. Sec., L. E . K atzcn- bach , N. \  .; A sst. T reas.. I I .  B. H enson, N . Y .D irec to rs .—George B. H arris, A. D. P ark e r, D arius M iller. W . P . C lough. E dw in H aw ley. George J .  Gould, E dw in G ould, W inslow S. P ierce. E . T .Jeffery  and  Chas. I I .  Sch lacks.— (V. 89, p . 778; V . 90, p . 4 4 7 . ) ___

• COLORADO & SOUTHERN R Y .— (See M a p .)— O perates a  system" rmrn Orln J e t . ,  W yom ing, th rough  Colorado to  F o rt W o rth , T ex ., and  by  extensions b u ilt to  1906-07 reaches tidew ate r a t  G alveston, T ex ., and  also H ou ston , Dallas a n d  o th e r poin ts, v iz.: (• which see.)L ines owned— M iles.C heyenne to  O rin  J u n c tio n ______154D enver to  S ou th ern  J e t . ,  C o lo .. 129 D enver to  L eadv . (nar. g au g e)-.1 5 2Como to Baldw in Mine (do) -------- 133W alsenburg  J e t . ,  Col., to  TexasS ta te  L in e . . . .  . . . ____________ 176O th .lln e s .b r .,A c .( 106 n a r .gauge) 296 Trackage—Pueblo to  W alsenburg(D enver A Rio G ra n d e )____  - 59C heyenne to  D enver (U n. P a c .) . -106

Controlled— M iles.D enver A In tc ru rb a n  R R ...............29Colorado R R . (V. 87, p . 6 7 7 ) ..  . 4 2W alsenburg  A W estern ______ lF o rt W orth  A D enver C ity _____ *454Col. S p r. A Crip. C r. D is tr ic t____ *74W ichita  Valley R y . . .....................  *52W ichita  Falls A O klahom a_________  23W ichita  V alley R R _______. . 6 1Abilene A N orthern  .....................  39S tam ford  A N . W . R y _____  82
T o ta l ....... .......................... .........1,205 T o ta l Ju n e  30 1910.................... 2,062
Also owns beneficial half In terest In Colorado M idland, opera tin g  338 m ., and  In T rin ity  A Brazos Valley R y. Sec those  com panies. T he  S tam ford

A N orthw estern  R y ., S tam ford , T ex ., n orthw esterly  8 2 H m .. w as com pleted  O ct. 1909. V. 89. p . 1281. In Ju n e  1910 con stru c tion  w as begun on a  new  low-grade line from  Pueblo  to  W alsenburg , 56 m iles. Sec also last p arag rap h  "B o n d s” below. V. 90, p . 626.
O R G A N IZ A T IO N .—T ook over oner. J a n . 1 1  1899. per p lan  V . 67, p . 748, of U nion Pacific D enver A Gulf and  D enver Leadvllle A Gunnison- In  Dec. 1908 th e  Chicago B urling ton  A Q uincy acquired  $23,057,500 com . stock  (prac tica lly  a  controlling  Interest) held by Edw in H aw ley and  assoc ia tes. V. 87. p . 1663, 1604; V. 88. p . 158, 685.Owns a  large m ajo rity  of th e  com . stock  of F o rt W orth  A D enver C ity R y ., w hich see. Owns a beneficial In terest In one-half stock  of Colorado M idland. V. 70, p. 739. Controls D enver A In tc ru rb an  (E lectric) R y ., which owns 21 miles, and  opera tes 31 miles of Col. A S ou ., w hich has been electrified, under lease. V. 87. p . 950; V. 89, p. 931.
D IV ID E N D S . 1st p re fe rred .2d p re fe rred . C om m on_____% j-11 ’01. ’02. '03 . 3 H  3 ^  4 01. *05. ’06. 

2 0 4
’1)7. ’08. ’09. ’10. 1911.4 4 4 4 A pr., 24 4 4 4 A pr., 22 2 2 ____

B O N D S.— 1st M ., sec V. 68, p . 1027: V. 77, p . 2158; V. 87. p . 144, 1160. T he $100,000,000 refunding  bonds of 1905 were m ade Issuable as follows:F o r refunding  bonds and  equ ipm en t obligations of sy s te m ______$36,850,000F or b e tte rm e n ts  and  im provem ents, Including equ ip m en t, a t  thecum . yearly  ra te  of $500 per m ile of opera ted  A controlled  lines 15.000,000For reim bursem ent of the trea su ry  of th e  com pany , A c________  2,500,000F or acqu isition  of add itiona l p ro p e rty  (Including p roper prov ision for th e  cost of doub le-track ing  p arts  of th e  m ain lines) . .  45,650,000 E qu ip m ent bonds of 1907 m atu re  $51,000 s-a to  April l 1914; th ereafte r $52,000; V. 84, p . 507. P ullm an  Co. car tru s ts  Ju n e  30 1910, $151,123.T he refunding  bonds a re  secured by a first lien on all th e  bonds and  p ractically  all th e  s tock  of th e  cos. owning abo u t 622 miles of road , Including the W ich ita  Valley lines an d  the T rin ity  A Brazos Valley R y .; also, by d irec t lien, su b jec t to  th e  first m ortgage, on ab o u t 1,041 miles of road  owned by  th e  Colorado A S ou thern  and  on th e  stock  of subsid iary  cos. whoso bonds a rc  n o t pledged under th e  m ortgage, ow ning 555 miles of road , m aking 1,596 add itiona l m iles, on which there  arc  o u ts tan d in g  $30,679,000 u nd erlying bonds; to ta l th us  covered, 2,218 miles, on which th e  to ta l o u ts tand in g  funded  d eb t, Including these bonds and  all prio r liens, averaged  $26,505 per m ile. V. 80, p . 1971: V. 91, p . 462, 214.In J a n . 1911 sold $1,400,000 ref. bonds to com plete  gaps from P ueblo, Col., to  W alsenburg , ab o u t 56 miles, and  from  W ellington, Col., to  Cheyenne. W yo., 32 miles. V. 92. p . 186. 117: V. 92. p . 394.
E A R N IN G S .— Including  F t. W orth  A D en. C ity  and  all affiliated  lines:8 M os. ended Feb. 28. Gross. N et. C harges(Nct). B a l..S u r .1 91 0 -11 _______________$11,461,453 $3,716,916 $1,846,115 $1,870,8011909-10  ............ .............  11,345.161 4.060,203 1,621,652 2.438,551
R E P O R T .— R ep o rt for 1909-10 a t  leng th , show ing opera tions of sy stem , Including th e  F t . W orth  A D enver C ity and  Col. S p r. A Crip. Cr. DIst. R y ., D enver A In tc ru rb a n  R R ., C olorado R R .. F t. W. A Donv. T erm . R y. and  W ich ita  Valley lines, was In V. 91. p . 1155, 1186.1909-10. 1908-09. 1907-98.A verage miles ____________________ 2,042 1.980 1 ,932T ota l o pera ting  rev en ues..... ...............$16,777,981 $15,080,412 $14,283,133O perating  expenses....... ...............  10,863,455 10,225,687 9,512,809O perating  Income (over ta x e s )______  5 ,414,333 4,453,683 4,338,688
T ota l n e t incom e___________________$5,651,700 $4,920,385 $4,634,962ln t .  on bonds, equ ip , obllg’ns. A c . . .  $2,700,067 $2,721,526 $2,521,630D ividend first pref. stock  (4 % )___ . _ 340,000 340,000 340,000D ividend second pref. stock ( 4 % ) . . .  340,000 240,000 340,000D ividend com m on stock  (2 % ) _ 620,000 620,000
B alance, surp lus for y e a r-------------- $1,651,633 $898,859 $1,433,332
O F F IC E R S .— C hairm an , George B . H arris; P res., D arius Miller; V .-P .: A. D. Parker; D enver, Colo.; Sec. and  T reas., B. F. Jam es. D enver, Colo., A sst. Sec. and  A sst. T reas., L . E . K atzcn b ach , 26 L ib erty  S t., N . Y. New d irec to rs  1909, V. 88, p . 563: V. 89. p . 1347.— (V. 92, p . 186, 394.)
COLORADO SPR IN G S A C R IP P L E  C R E EK  D ISTRIC T R Y .— Colorado S prings to  Cripple Creek. Col., 47 m .; b ran ch , Cam eron to  V ictor. 5 m .; o th e r  branches and  sp urs , 22 m .; to ta l, 75 m .; of which 57 m . s team , 16 m . steam  a n d  electric  and  2 m . solely elec tric . In  J a n . 1905 C olorado A S ou th ern  acqu ired  all th e  stock  except $900 com . V. 80, p . 472, 1111. 1423.S tock , all o u ts tan d in g , com ., $1,200,000; p re f.. 5%  n on -cum ., $800,000. P a r  of shares, $100 each . D lv. 5%  on p re f., paid  F eb . 1907, Ju n e  1908 and  N ov. I 1909. On com ., 2 % , S ep t. 1908. Sinking fund can  re tire  first m tgc. bonds y early  a t  110 for first 15 years, then  a t  107 H  for 5 years, th en  105 for n ex t 5 years, 102 M for 3 years, th e reafte r a t  p a r . V. 76, p . 345.
E A R N IN G S .— 8 m os., J 1910-11_. Gross, $460,256; n e t, $157,379Ju ly  1 to  F eb . 28. 11909-10 ............... G ross, 484,228; n e t, 169,652P res .. A. D. P a rk e r.— (V. 81. p . 725; V . 87. p . 740; V. 88, p . 822.)
COLUM BIA NEW BERRY & LAU RENS R R .— C olum bia to  L aurens, S . C ., 75 m . S tock , $500,000. Bonds w ere 6s, b u t re-issued as 3s In 1900, Income certificates to  am ount of 40%  of bonds being Issued.Y ear end ing  Ju n e  30 1910, gross. $283,096: ne t. $70,653. In  1008-09, gross, $279,231; n e t. $53,860. In 1907-08, gross, $282,581; n e t, $58,925; charges. $56,132; bal.. su r., $2,793. P res ., W . G. Childs, C olum bia, S . C.
E A R N IN O s .7 8 m o s .,f 1910-11_________ Gross. $247,273; n e t, $89,066J u ly  1 to  F eb . 28. 1 1 9 0 9 -1 0 ................Gross, 191,119; n e t, 44.289
COLUiMBUS & SOUTHERN R Y .— W y an d o tte , O ., a t  a  connection  w ith th e  P en n a . .R R .. to  South  B loom lngvillc, 22.82 miles S tock , $200,000. B onds, $200,000 1st m tge. gold 5s d a te d  1902. ln t. M. A N. a t  B oston Safe D ep. A T r. Co. Owned O ct. 1910 by Geo. B . W ilbur. B oston. Mass. F or y ear ending Ju n e  30 1910, gross. $14.159; n e t, $330.— (V. 83, p . 1290.)
COLUM BUS A X ENIA RR.— Owns from  C olum bus, O ., to  X en ia, O ., 55 mllos. O perated  as a  division of th e  L ittle  M iam i, and  Is leased for 99 years from  Dec. 1869, In connection  w ith  th a t  road , to  th e  P ittsb u rg h  Cinc in n a ti Chicago A S t. Louis, which pays 8?G on s to ck . T he  lease Is guar
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R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on f ir s t  page]

C oncord & M ontreal—S tock  Class I (B C & M prcf)_S tock Class I I  (13 C & M n ew )......................................S tock Class I I I  (B C & M old s to c k )............................S tock Class IV (Concord) ( te x t) ---------------------------Concord & M ontreal cons M for $ 5 ,500 ,000--B B .cD ebentu re  bonds $1,150,000 c u r re n c y ................__c*do  do $500,000 In te rest g u a ra n te ed__Concord & P o rtsm o u th —S tock  7%  ren ta l 99 y ea rs . Conn & P assu m p sic— P ref stock  6%  re n ta l  99 y rs ._ cF irs t m ortgage  $1,900,000 go ld ................... ................oM assaw lppl stock  g uar sam e dlv  as Conn & Passum p N ew port & R lchford  1st M gold guar by  C & P __c*C onnecticu t R iver— Stock $3,670,300 a u th o riz e d ------B onds n o t m ortgage  for $1,000,000 gold ..........B onds n o t m ortg ag e .................................................do  do _______________________
Conn R y  3 K %  gold m ortgage  $5,000,000------------C ooperstow n & Susq Vail— 1st M $200,000 In t g u a r .Copper R ange— F irs t m ortgage gold (see t e x t ) -------Copper R iver & N orth w este rn — 1st M $50 ,000 ,000 ..!C ornw all & Lebanon— S to c k -----------------------------------F irs t M ex tended  a t  4%  In 1906 (V 82 p 1322)____Cripple Creek C en tral— Com m on stock  _ Prefer 'E5rcferred  stock 4%  non-cum ula tlvc . M idland T erm  ftrst nrtgc gold sink ing  fu n d . C uba E as te rn —See G uan tanam o  & W estern  C uba R R — Common stock  $10,000,000............

-F .c

F irs t m tge gold $20,000 per m ile . ____G.xc* &r
C um berland  C orpo ra tion— Coll t ru s t  gold n o te s--------C um berland  & P en n sy lv an ia— F irs t m tge gold g u a r .S om erset Coal ear t r  assum  $76,000 y r ly --------- PBjD ayton  Leb & Cin RR & T erm — F irst M g red  (tex t) -

M  ties Road DateBonds

262 1890’97-99190040)4 —

no 18933721 191180 1893100119037 188337 190219 Vx 1888T ex t 189919092626 1891

41 1895

602 19021910190657 1891190629 1907

P arValue A m ountO utstanding

$100 100 100 100 1,000 1,000 1,000 
100 100 

1,000 100 1,000 100 1,000 1,000 1,000 1,000 1,000 100 &c 50 0  &C
50 100 &c 100 

100 1,000
100 
100 1 ,0 90  &C 5 0 0  &c 1,000 1,000 1,000 1,000

$800,000540,400459,6006,057,6005.500.0001.050.000473.000350.0002.500.0001.900.000400.000350.000 3.233,300 
1, 000,000290.000969.0001,000,0001.980.000

200.0002.280.000 See te x t

See te x t

an tced  b y  P ennsylvania  R R . Co. D ividends 2-5%  per ann u m , from  assets, w ercd lsco n tln u cd  in  1901.— (V. 72, p . 532.)
CO M B IN A T IO N  B R ID G E  (S IO U X  C IT Y . I A.) .— Owns steel b ridge  1,940 fee t long over M issouri R iver, w ith approaches, l m ile , used by  railroads and  s tre e t cars as a h ighw ay. S tock , $1,500,000. M tge. tru s tee , U nion T ru s t Co., Ind ianapolis . In d . P res ., Jo s. C. H ead , L a tro be , P a .; See., 1*. L . E a to n , S ioux C ity , l a .— (V. 78, p . 102, 286.)
CON CO RD  &  M O N T R E A L  R R .— From  N ashua, N . H .. v ia  C oncord. P ly m o u th , A c., to  G roveton  and  th e  W hite  M ountains, 450 miles In all, Including M anchester & K eene, 30 m .; ow ned Jo in tly , 414 m .; 35 m . double trac k . Owns Concord S tree t R y ., 11 m .; also c 'cc trlc  b ranch  from  Concord to  M anchester, N . I I . ,  17 m iles, and  N ashua & A cton  R R ., 20 m iles.On Ju n e  29 1895 leased to  B oston & M aine for 91 years a t  ren ta l of 7% per annum  on all stock . In  A pril 1911 Bos. & Me. o b ta in ed  a u th o rity  to purchase  stock . V. 92, p . 1108. On J a n . 5 1910 $250,000 stock  was sold to develop w ater pow er. V. 89, p . 992; V. 90. p . 54. In  O ct. 1910 $500,000 consol 4s were sold to  re tire  th e  B oston Concord & M ontreal 6s due  J a n . 1 i O l l , m ak ing  $5,500,000 consols o u ts t’g. V. 91, p . 1025.— (V. 91, p . 1629.)
CO N CO RD  & PO R T SM O U T H  R R — Owns P o rtsm o u th , N I I . .  to  M anchester, N . I I . ,  4 0 H m . Leased to  Concord R R . In 1862 for 99 years; ren ta l $25,000; 7%  on stock  and  org. exp . O perated  by  B oston & M aine.
C O N N EC T IC U T  & P A S S U M P S IC  R IV E R S  RR — W h ite  R iv er J o t. .  V t., to  C anada L ine, 110 m .; leases DUO years M assawlppl V alley, 37 miles.O wns nearly  all th e  stock ($350,000) of th e  N ew port & R lchford R R ., N ew port, V t.. to  C anadian  line, 21 m iles, o pera ted  u n d e r  lease by  M ontreal & A tlan tic  R y . (Can. P ac . sy stem ), a n d  guaran tees Its $350,000 1st 30-year 5%  bonds d ated  J a n . 1 1911. V. 91, P - 946. -L E A S E .— From  J a n . 1 1887 leased to th e  Boston & Lowell for 99 years on a  basis to  pay  C. A P . stock  5%  till J a n . 1897 a n d  6%  th ere afte r. I A pril 1911 B . & M. received a u th o rity  to  purchase  s to c k . V. 92, p . 1108.S E C U R IT IE S .— M assawlppl stock  receives sam e d iv idends as stock  of lessee a n d  $400,000 of It (no t included in th e  a m o u n t ou tstand in g) Is pledged secu rity  for 4s of 1893. Of th e  $2,500,000 p ref . $500,000, as  also $50,000 M assawlppl Valley R y . stock , was purchased  F eb . 1 1910 b y  th e  V erm on t V alley, under its  op tio n , a t  p a r .— (V. 57, p . 1040.)
C O N N EC T IC U T  R IV E R  R R .— Owns from  Springfield. M ass., to  K eene, N . I I . ,  74 m .; Bellows Falls to  D ra ttlcb o ro , V t., 24 m .; b ranches, 6 m .; to ta l, 104 m ., of which 50 d oub le-track . Controls Sullivan  Co- J J P  : 7” clloYt̂  Falls to  W indsor. V t., 26 m iles. V. 80, p. 1478; V. 81. p . 899, 1723. In  A pril 1911 13. <fe M. received a u th o rity  to  purchase  s to ck . V. 92, p . 1198.L E A S E .— Leased for 99 years from  J a n . 1 1893 to  th e  B oston & M aine, ann u al ren ta l (as am ended  O ct. 10 1895) being 10% per annum  on cap ital stock , p ay ab le  d irec tly  to  stockholders; also In terest on bonds an d  scrip and  $2,000 for o rgan iza tion  expenses. Lessee pays all taxes , o pera tin g  expenses. &c., b u t lessor to  Issue Its stock or bonds for perm an en t Im provem en ts .—  (V. 81, P. 899, 974. 1723; V. 83. p . 625; V. 87. p . 414.)
C O N N EC T IN G  R Y . (P H IL A D E L P H IA ) .— Owns from  G irard  A v c . to F ran k fo rt J e t . ,  P h lla ., 6 m .; N orth  Phlla . to  C hestnu t H ill, 7 m .; b ranches, &c., 23 m .; to ta l , 36 m . V. 73, p . 390. S tock  au th o rized , $5,800,000; o u ts tan d in g , $3,613,650; all owned by P ennsy lvan ia  R R ., w hich opera tes road  u nd er lease, assigned to  th a t  co. b y  P h lla . & T ren to n  R R .. te rm ina ting  Fob. 18 2862. D ividends 4% yearly  (J . & I ) .) .— (V. 75, p . 1354.)
COOPERSTOW N & C H A R L O T T E  V A L L E Y  R R .— (See M a p  Del &H u d .) .__Owns C harlo tte  Crossing to  D avenport C entre, 4.51 m .; leases for99 years from  J a n . 1 1889, C ooperstow n & Susq . Valley R R ., Cooperstow n to  C harlo tte  Crossing, w ith  b ran ch  to  Cooperstow n J e t . ,  19.48 m ., g ua ran teeing  In terest on th e  la tte r ’s $200,000 5%  bonds. Y ear ending Ju n e  30 1910: gross, $67,983; n e t Income, $26,146- charges, $14,473; b a j., su r . , $11,673. S tock , $45,000, acqu ired  Ju ly  1903 b y  Del. & H u d .— (V. 77, p . 88.)
C O P P E R  R A N G E  RR.—C alum et, M ich., to  Mass C ity , w ith  branches; to ta l . 82 m .; side tracks, 33 m . S tock , $4,244,300. of which $1,639,200 owned by Copper R ange C onsolidated (Mining) Co. B onds lim ited  to $20,000 per m ile of m ain  line and  branches and  $15,000 per mile of sid ngs. Of tho  *2,280.000 bonds o u ts tan d in g , 5870,000 w ere In J a n . 1910 held  In th e  trea su ry  or th e  Copper R ange C onsolidated Co. V. 78, p . 228. D ivid end , 10% , paid  N ov. 1909 from  accum ulated  su rp lu s. _______E A R N IN G S .— 8 m os.,11910-11___ Cross, *0,000,000; n e t, *0,000,000Ju ly  1 to  Feb. 28. 11909-10____Gross, 0 ,000,000; n e t, 0.000,000Y ear ending Ju n e  30 1910, gross, *747.801; n e t, *307,952. In  1908-09, gross. *700,021; ne t, *224,007. In  1907-08, gross. *807,322; n e t, *204,042; lilt *140,850; b a l., su r., *54.192. P res ., W illiam  A. Paine; See. and  T re a s .. F red . S tanw ood, B oston.— (V. 78, p . 228.)
C O P P E R  R IV E R  & N O R T H W E S T E R N  R R .— P ro jec ted  from  C ordova. A laska, on tidew ater, th rough  th e  Copper R iver V alley to  Copperflclds n ear th e  C hitlna  R iver a n d  th e  B ehring L ake coal Helds, &c. Of th is , 197 miles from  C ordova to  K cnncco tt was o pera ted  A pril 1911. V. 92, p . 394, 881. U nderstood  to  be controlled  by J .  P . M organ & Co. an d  th e  A m cr. S m elt. fc R ef. Co. In te rests . S tock a u th ., *5,000,000; p ar of shares, 5100. In  A ug. 1909 (lied a  m tge . to  secure an  Issue of *50,000,000 5% 50-year bonds. N one of th e  bonds o u ts t . In th e  hands of th e  public  In Ju ly  1910. V. 89, p . 410;P res ., S . W . Uccles; V ico-Pres., W . P . H am ilton ; T reas., E . S . Pegram ; S ee ., W . E . B en n ett. Office, 165 B 'w ay .— (V. 92. p . 394, 881.)
C O R N W A L L  & LEBA N O N  R R .— Owns L ebanon , P a ., to  Conewago, 21 0(1 m .; b ranches, 4 .78  m . In 1901 tho  P en n sy lv an ia  S teel Co. acqu ired  *540,000 stock ; rem ainder m ostly  owned b y  L ack aw ann a  Steel Co.IH V  '94 . '95 . '90 . '97 . '98 . '99 . ‘00. '01 . 'O Z to ’OO. '07 . '08 . '09 . '10 . 1911 P  C J 2 4 4 3 4 4M  5 5 )4  6 yearly  8 7 8 10 F eb ,5In  1909-10, gross, *433,590; n e t, *171,559; o the r Incom e, *21,313; chgs., *38,561: d lv . (10% ). *80,000; b a l., su r., *74,311.— (V. 89, p . 224.)
C O R V A L L IS  & E A S T E R N  R R .— Owns Y aqu lna  to  H oover, O re ., 141 miles L and  g ra n t was 850,000 acres. In  1907 tho S ou th ern  Pacific acqu ired  all th e  stock  (*1.410,000) and  owns all th o  *2,115,000 1st M. 4%  bonds. V. 84, p. 1427-E A R N IN G S .— In  y ear ending Ju n e  30 1910, gross, *329,369; n e t, *112,- 380- charges, *71,471; b a l., su r.. *40,909. In 1908-09, gross, *280,014; not *97,548. P res., J .  P . O’Brien; T reas., Jo hn  W . N ew kirk; Seo., I I .  F . C onnor. Office, P o rtla n d , O re.— (V. 81, p . 1427.)

R ate% WhenPayable Last Dividend  and M aturity Places Where Interest and  D ividends are Payable

7 Q—J A pr 1 1911 1 K Checks m ailed
7 Q—J A pr 11911  I K do
7 y — j A pr 1 1911 I K do
7 Q—J A pr 1 1911 I K do4 J (c D Safe Dep & T r  Co, B oston

3 Vi & 4 J & D Ju n e  1 1920 B oston S D & T r, Boston3)4 J & D Ju n e  1 1920 do do7 J  & J J a n  1911 3 K % M anchester, N II6 F  & A F eb  1 1911 3% Safe Dep & T r C o,Boston4 g A & O A pr 1 1943 Safe Dep & T r Co, B oston6 F  & A Feb 1911 3% do do5 g J  & J J a n  1 1941 do  do10 J  & J J a n  1 1911 5% B oston, Mass4 g M & S S ep t 1 1943 do
3Vx J  & J J a n  1 1921 do
3 K J  A J J a n  1 1923 do
4 M M & N M ay 1 1913 Broad S t S ta tio n . P liila
3 H  g M 15 & S Mch 15 1932 do do
5 M & N May 1 1918 N at Bk C ooperst’n N Y
5 g A & O O ct 1 1949 50 years Feb 1 1911

B oston, Mass
101nl910 S cm l-an . Co’s Office, L eb ano n , P a

4 A & O A pr 1 1921 do doQ—J  25 O ct 21 1907 1 lA Checks m ailed4 in 1910 Q uar. Mch 1 1911 do
5 g J  & D Dec 1 1925 F arm ers’ L & T  Co, N Y

Sec te x t F eb  1 1911 2% Cheeks m ailedJ  & J Ju ly  1 1952 R oyal Bk of Can. N Y
5 g M & N May 1 1060 do do

J  & D15 Ju n e  1 1912 New Yrork  T r Co, N  Y
M & N May 1 1921 G uaran ty  T ru s t C o., N Y

5 J  & D Deo 1911-1918 F ide lity  T ru s t Co, B alt
5 g J  & D Ju n e  1 1922 C leveland, O

"CO TTON  B E L T ."— Common name for St. Louis Southwestern Ry. 
C R IP P L E  C R E E K  C E N T R A L  R Y — Divide, Col., to Cripple Creek and 

Florence, &c., 70 m.; Victor to Vista Grand. 0 m.: branches and spurs to 
mines, &c.. 45 m.: total, 127 m., of which 47 m. standard gauge. Controls 
Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle RR., 
Canon City & Cripple Creek RR., Colorado Trading A Transfer Co. See 
V. 69, p. 851,' 1011, 1103: V. 72, p. 981; V. 74, p. 880; V. 77. P 1542.

Reorganization (per plan in V.78,p. 2018; V. 77, p. 1542,) of the Denver 
& Southwestern, foreclosed Oct. 4 1904. V. 79. p. 1401.

STOCKS AND BONDS.— Com. stock. *2.500 000; 4% non-cum. pref. 
stock. *3,000,000; par of shares, 5100. V. 82, p. 1156; V. 85, p. 1209.

DIVIDENDS.— On pref., 3% paid July 20 1905; Oct. 25 1905. 1% 
(quar.); J a n . - 1906 to Oct. 1907, 4% yearly (1% Q.-J-); 1008. Sept. 1, 3% 
for 9 mos. ending June 30 1908; Dee., 1%: 1909 and, 1010, 4% <1 % Q.-M.); 
1911 Mch., 1%. On com., Oct. 25 1905, 3% : In 1906, 7 )4% . lncl. 2% 
extra: 1907, 6% (Q.-J ); none since to April 1911.

REPORT.— Report for year ending June 30 1910 was In V. 91, p. 1157, 
showing gross earnings of roads controlled, $668,265; net Income of roads 
over charges, *58,023; total net Income of parent co. above all expenses. 
5155,090; dlv. on pref. stock (4%), *120.000; total surplus June 30 1910, 
lncl. *172,615 surplus of previous years, *207,705. Pres ,. Hcn'T 
Blackmcr; V.-P., Lorenzo Semple; Sec. & Treas.. John Gorlow. Office, 
111 Broadway. N. Y.— (V. 89. p. 847. 1409; V. 91, p. 1157.)

C R Y S T A L  C I T Y  & ’ U V A L D E  R R . — Owns Uvalde, Tex., south to Carrizo 
Springs, 53 miles, completed April 1910: Crystal City to Gardendale, 41 m., 
opened Deo. 1910. Incorporated in April 1909. Stock authorized, $o0,- 
000. In April 1910 applied for permission to issue bonds at $15,000 per 
mile. V. 90, p. 447. Details of securities not available July 1910. Pres., 
J. E. Franklin; V.-P. and Gen. Mgr., A. R. Ponder; See., Carl F. Groos. 
Office, Crystal City, Tex.— (V. 90, p. 447.)
• C U B A  E A S T E R N  R R . — Sec G u a n t a n a m o  & W e s t e r n  R R .
“ (TUBA R R .— Owns from Santa Clara. Cuba, to Santiago de Cuba, 356 

miles: branches. Zaza Jet. to SanctI Splritus, 8 miles; Alto Cedro to the Bay 
of Nine. 31 m.; Ponupo branch, 11m.; Jatlbontco branch. 11 H,m.; Holguin 
branch, 11 m.; Manzanillo branch. 32)4 m.; Bayamo extension, 141 m : 
total, 602 miles. See V. 75, p. 1157. 1347. Govt, loan *319,599 June 30 
1910 (to be reduced by *154,950 on Nov. 4 1911), any balance not repaid 
by Government transportation service to be paid Dec. 15 1J16 without 
Int. V. 83, p. 1093; V. 88. p. 944; V. 91. p. 1253; V. 92. P-1032.

First dlv. on pref., 1 A %  . paid Aug. 2 1909:1910, Feb., 1 5 4 ■ Aug., ?% . 
1911, Feb.. 2% . 1st M. bonds, appllc. to list, V. 86, p. 924; V. 88, p. 451; 
V. 89, p. 162: V. 91, p. 38. 1253. Stockholders on June 27 1910 authorized 
a mortgage to secure 5% improvement and equipment bonds not exceeding 
$12,000 per mile (excluding sidings) owned; in Aug. 1910 $3,300,000 were 
deposited as collateral for 2-ycar 6% no*es due Aug. 15 1912. Bonds arc 
also issuable in francs. V. 91, p 588, 1253.

EARNINGS.— For 8 months ending Feb. 28:Gross. N et.
1910-11...................................... $1,893,640 $818,369
1909-10 ............................ .......... 1,530,657 596,629

REPORT for year ending June 30 1910 was In V . . 
gross earnings. $2,559,336; net over taxes, $1,107,299; Interest on bonds. 
$435,210; pref. dlv. (3% ), $300,000; bal., sur., $372,089. In 1908-09, 
gross $2 157 166Pres.” Sir William C. Van Horne; V.-P., Gerald L. Hoyt; Asst, to Prest., 
Geo. H. Whlgham; See., Herbert C. Lakln; Treas., Stephen H. Voorhecs. 
Office, 83 Montgomery St., Jersey City, N. J., 170 Broadway, New York. 
— (V. 90, p. 166. 1675; V. 91, p. 38, 685, 588, 1253; V. 92, p. 1032.)

C U M B E R L A N D  C O R P O R A T I O N — ORGANIZATION.— A holding com
pany owning the stock (*10.000,000) of the Cllnchftcld Coal Corporation 
(V. 80. p. 2346, 2222, 224), which owns 285.000 acres of coal lands In Vir
ginia, stock of the Carolina Cllnchfleld & Ohio Ry. and a block of the Sea
board Co. stock (see the two companies last named In this Section.)

Stock, common, *25.000,000; 6% pref., *15,000,000, all paid In. In 
July 1906 sold *15,000,000 notes secured by stock of the Carolina Cllnchilcld
6  Ohio, Cllnchilcld Coal Corporation and Seaboard Co. (sec table above). 
— (V. 88, p. 944.)
• C U M B E R L A N D ’ S  P E N N S Y L V A N I A  R R — owns from Cumberland,
Md., to Piedmont, W. Va.. and several branches, 57 miles. Owned and op
erated by Consolidation Coal Co., which guarantees by endorsement the 
ftrst mortgage. V. 52, p. 390 Stock, *1.500.000; par, *100. On Dee. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 
assuming the car trusts Issued thereon, viz., *836,000 of Somerset Co. (see 
table above) and *45,000 additional, which matured In scries to May 1909' 
V. 85, P. 1401. For year ending June 30 1910, gross, *897,857, against 
*772,^80 In 1908-09; net, *284.769, against *199,598; other Income, *123.- 
72,3; Int., taxes. &c., *143.263; dtvs., *269,290; bal., dcf.. *4,061.— (V. 
85, fp . 1401.) ................................................................................
• C U M B E R L A N D  R A I L W A Y  & C O A L  C O . — Owns road from Snrlnghlll 

Jet. to SpringhlU Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
32 miles; also coal acres. The Dominion Steel Corporation late in 1910 
arranged to acquire the *1,000.000 stock, which Is to be exchanged for 
Dominion Steel common stock, and the $979,000 6% bonds for 5% bonds 
guaranteed by the Steel corporation. V. 91, p. 1629, 1766. Stockholders 
on Feb. 15 1911 authorized the making of a new $3,000,000 mortgage to 
provide for present and future requirements. V. 92, p. 186. Operated 
under lease by Dominion Coal Co. For year ^ending June 30 1909, gross, 
$104,238; net, $53,322.— (V. 92. p. 186.)

C U M B E R L A N D 4 V A L L E Y < R R . — SccIPennsylvanla'RR/T* ^

D A Y T O N  L E B A N O N  *  C I N C I N N A T I  R A I L R O A D  &  T E R M I N A L  C O .
__Owns from Lebanon, O.. to Lebanon, Jet.,23 m.; Hempstead to Dayton
Union Station, 6 m..where terminal property Is owned; opened May 1910. 
Has traffic arrangements with electric lines from Lebanon Jet. to Dayton,
7 m.. and from Lebanon to Cincinnati for passenger traffic. Stock. $1,000,
000. Bonds auth., $300,000 (none sold Sept. 1910); arc subl. to call June 1 
1917 at 105: Cleveland Trust Co., trustee. V. 85, p. 1518. Pres., M. L 
Sternberger, Jackson, O.; V.-P. and Treas., Frank Brandon, Lebanon, O 
See., H . S. Willard, Weliston, O.— (V. 88, p. 374.)

Charges. Balance. $339,250 $479,119 288,544 308,08691, p . 585, show ing
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4 6 R A IL W A Y  ST O C K S A N D  BO N DS. [V O L. LXXXX1I.
R A IL R O A D  C O M P A N IE S  [For abbreviations, <fcc., see notes on fir s t  page]

D ayton  & .Michigan— Com stock  (3 lA %  g uar C H & D )P referred  (8 % g uaran teed  C H A D )  end o rsed ____1st M gu pA  I end e x t In 1911 red  102 ^  beg 1917-c u a y to n  Union R y— F irs t m tge s ink  fund  call a t  p a r .FD elaw are— S tock  8%  g u a ra n te e d ___________G eneral m ortgage  g o l d . - - ________ __________ pp'.cD elaware & C hesapeake 1st M assum ed c u rre n c y , c D elaw are & Bound B rook— S tock  8 % gu P hlla  A Head F irst m ortgage  $1,800,000 g u a ra n te e d .. - P e P .c 'A r  D elaw are & E aste rn  Ry — D A E R R  1st M $1,000,000D A E  R y  tlrs t m tge gold redeem  105_____ xcD elaw are & H ud son —S tock  $55,711,500 (text)F irs t M on P en n sy lv an ia  DIv ($10,000.000). U nlcA r S ch en ec tad y  A D uancsbu rg  first m ortgage A dirondack  1st M gold g u a r p  A I end lJs'cv Ar I s tA re f  M $50,000,000 g s f  red  107H beg’i 8 -x c * * A f  D ebentu res $14,000,000 gold conv (sec tex t)  o" Ar D ebentures $2,500,000 $200,000 an n u a lly  Jan  l E quip  1 s t  lien bonds $ 10.000,000 g s f  Usm x c ’ Ar Guaranteed Securities—  "
Co ,d ?b  «u ar p *  I end p a r t  due  yearly A .1  f a n .<1 Im p rov em en t Co 1st M g gu _c*C hat O re *  I refunding  m tge call 105..........N.o*&rA b an y  & S usquehanna R R ; N Y & C anada R R ; Ch IJt:|aw are  L ackaw anna & W estern —N tockJ30.277.000 B angor A P o rtla n d  m ortgages g o ld _______ _

M ilesRoad

142
24911354
’34

DateBonds

a teau g

1871187118811899
18921882
190519001907
1877187418921908 1900 1900 1907

’01-’02 1890 1902 ay  A L
’8G-’86|

ParValue

$50501.000
1,000251.000 1,000 

100 1,000 
1,000 500 Ac 

10011.000 Ac 100 Ac1,0001.000 Ac 
1 .0 0 0

10.000
1 ,0 0 0

1.0 0 0  
1 ,0 0 0  1,000 akc  Placl 50100 Ac

A m ountOutstanding

$2,401,9501.211,2502.728.000450.000 5,078,282500.000400.0001.800.000 1,800,000 1,000,000915.00042.503.0005 .000. 000500.0001.000. 00027.704.00013.973.000500.0009.707.000
1.275.000300.0001.300.000 d  R R : Utlc30.277.000320.000

Rate%

3 H84 4* (5)4 g 
844* g4 
83 4* g5 g5 g9 in 1911 7G g 44* g4 g 4 g 4 g 44* g
4 g 4 g 4 g a C linton 20 Inl910
6 g

WhenPayable

A A O
r Q—JJ  A J  •I A J  A •J A F  A Q— F F  A A J  A J  J  A J  Q— Mch M A S  M A S M A S  M A N J  15 A D J  A J  J  A J

M A N J  A J J  A J  A Bing Sec te x t A J

Last Dividend  and M aturity Places Where Interest and  Dividends are Payable

A pr 1 1911 14* A pr 1 1911 2% J a n  1 1931 Ju ly  1  1949 J a n  1 1911 4% J u ly  1  1932 Feb 1  1912 Feb 20 1911 2% Aug 11955  J u ly  1  1956 J u ly  1 1957 Mch 20 1911 24* S ep t 1  1917 S ep t 1 1924 Mch 1 1942 M ay 1  1943 Ju n e  15 1916 1912 to  1914 J u ly  1 1922
M ay 1 1912-18 J a n  1 1940 J a n  1 1942 R R ; Coop A Ch A pr 20 1911 2 4* 1930-1936

C incinnati, O doJ  P  M organ A Co. N Y F arm ers’ L A T r  Co, N Y Checks m ailed Broad S t S ta tio n . P hlla  do  do11 W S ta tcS t.T ren to n , N J Mcch N at B k ,T ren ton , N J Ju ly  1908 last paid None paidOffice 32 N assau S t. N Y do  dodo dodo  dodo  dodo  dodo  dodo  do
do  dodo dodo doarl V alloy—See those cos 90 W est S t. New York do  do

WP o o ^ N  &  M I C H I G A N  R R . — O w ns D a y t o n .  O . .  t o  T o l e d o  J u n e . ,  O . .
1 .824m .; track ag e  Into  T oledo. 0 .92  m . L eased M ay 1 1863 In p erp e tu ity  co Cm. H am . A D ay ton . Lease m odified Ju n e  23 1870. R en ta l is m a l o t i  n ancelo f o rg an iza tio n , in t. on bonds an d  8 % on pref. stock  a n d  3  4*% on com . G u a ran ty  on prof, is secured b y  m tge . of 1871. b u t th e  p ref. carries P o v o tln S fp o ^ e r . V. 56. p .  813. M tge. of 1856 is held  alive u n d e r m tge . of reserved  notes of 1908 to  re tire  bonds. B onds (form erly ‘ '  V .9 1 . p . 1446; V. 92. p . 118.— (V. 92. p . 526) .

1881.*C. H . A D ...................5s);cx tendcd  1911 a t  4 4* %
& UNION R R .— Owns from  D odson. O .. to  U nion C ity . I n d . .  32 |zn lles; leases D ay ton  to  D odson, 15 mllce; to ta l o p e ra ted . 47 miles J J c C le v e .  C ln. Chic. A S t . Louis and  C in. H am . A D ay to n  Jo in tly  own th e

i f o t^ ^ m ^ r o c c e d s  o f* sin k in g °fu S .1>0v ! 8 * Cp0 R?47. » ^ m U n g yj u n v \ o  

/••iPtf’hE,01!! a iNf 0 l r.iRY,^ r U o2? depot a t Dayton. O. Used by Pitts.' t f r F 1, D ,.C le v .C ln . Chic. & S t. L ., Cln. H am . & D ay ton , D ayton  & U nion R R . a n d  E ric  H R ., u n d e r  lease which provides th a t  In te rest on Jo n d s  and  o th e r  expenses be d iv ided  between them  on tra in  basis. S tock .S321.000. nU com . P res ., W . C. B row n, New Y ork; S ec ., W . P . s t a r k  D ay ton . O . Office. C incinnati. O .— (V. 73. p . 1312.)
D E L A W A R E  R R .-—WW M ops P e n n s y lv a n ia  R R . ) — S hcllp o t Crossing, De}.. to  D elm ar. M d.. 95.20 miles; b ranches. C entrevllle, M d., to  T ow nsend. D el.. 34.99 m .; Olay to n , D el., to  O xford . M d.. 54.27 m .: Scafo rd , D el., to C am bridge. M d.. 32.96 m .: M asseys, D el., to  C hestertow n. M d.. 20.52 m • o th e rlb ra n c h cs . 10.98 m .; to ta l . 248.92 m iles. V. 67. p . 1356.• D eesed to  P h iladelph ia  B altim ore & W ash ing ton  (which owns S2.829.607 o f |th c  stock) for 99 years from  Moh. 1 1910 a t  a  g uaran teed  ren ta l of 8*0 on th e  stock , a  special s tock  d iv idend  of 70%  being p aid  F eb . 28 1910; also a  spec  al cash  d iv idend  of 2 0 % and  an  e x tra  cash  d iv idend  of 5 % .D!ys. p rio r to  lease, 1898 to  Ju ly  ’06. 6 % y ’ly; '07 , 8 % ; '08 . 8 % : ’09, 8 % :

*2 ; 1  n. F • ?n d ’ D ec. 31 1910. gross, S3.347.339; n e t, 5779.648; ren ta l, S338.990; o th e r  Incom e, 352,572: charges. $66,103; d lv s ., 5338,551: bal . su r., $31,908.— (V. 90, p . 913. 1554.)
D E L A W A R E  & B O U N D  B R O O K  R R . — Owns from  B ound B rook (Centra l of N . J .)  to  D elaw are R iver, 27 m iles; b ran ch  to  T re n to n , 3 .79  m .; 5?22P.d  t r a ?k» 27.02 m .; th ird  trac k . 9 .02  m .; all trac k . 84.36 m . In  M ay 1879 leased for 990 years to  P h lla . A R eading  R R . R en ta l, $213,000. p ay ing  ln t. a n d  8 % on stock ; lease assum ed by  P . A R . R y .  (V . 81. p . 210.)
D E L A W A R E  & E A S T E R N  R Y .— T o ex tend  from  H ancock , N . Y ., on E rie  R R .. to  Schenectady , N . Y ., 146 m iles, w ith  b ranch  to  A ndes, 8  m iles, of which E a s t B ranch  to  A rkvillc , 38 m iles, and  8-mIlc b ran ch . In opera tion  O ct. 1909. R ig h t of w ay  o b ta ined  from  A rkvillc  to  S chenec tady . Leases for 999 y ears  th e  Del. A E as t. R R ., a  conso lidation  M ay 1907, per planV . 84. p . 931. 1182. On F eb . 25 1910 A. M. M oreland of P ittsb u rg h  andW . B . T row bridge of New Y ork w ere app o in ted  receivers for th e  road  and  its  lessee, th e  Del. A E as t. R R .. In te rest on th e  $1,000,000 Del. A E ast. R R . bonds being  In d efau lt since J u ly  1908. owing to  n on -paym en t of ren ta l a n d  th e  Del. A E as t. R y . hav ing  a  floating  d eb t of $218,000. besides $75,000 ren ta l due th e  lessee and  no In t. on Its bonds hav ing  ever been’pald . V .90, p . 626. In  Mch. 1910 $30,000 6 % receiver’s ccrfts. w ere au tho rized  hav ing  a  first Hen on  th e  D el. A E as t. R R . an d  D. A E . R y . V. 90. p . 697. In  M arch 1911 foreclosure su it was begun u nd er th e  D el. A E a s t. R R . m tge . v . 92, p . 881 .
Committee fo r  D. A  E . R R . lsf 5 s .— A com m ittee  (Clyde C. T ay lo r, ViceP residen t G uaran tee  T itle  & T ru s t Co. of P ittsb u rg h , .Secretary) will secure foreclosure of m ortgage and  p re p a re  reo rgan iza tion  p lan . In  A ug. 1910 over tw o -th trd s of bonds had  been deposited . V. 91. p . 462.S to c k ,au th o rized . $5,000,000. In $100 shares: o u ts tan d in g . $2,050,000. Of th e  os of 1907 ($6,500,000 au tho rized  Issue), $1,750,000 w ere Issuable to  ta k e  up  th e  old bonds ($1,000,000) and  stock  ($600,000) of D elaware It E aste rn  H R ., and  fund Its no tes and  floating deb t: balance to  bo used to  com plete  th e  proposed ro ad . V 8 8 , p 563. In  J u ly  1009 ob ta ined  permission to  Issue $4,750,000 5s of 1907, Including u n d e r op tion  $3,500,000 to  an  English synd ica te , and  In F eb . 1910 to  Issue $400,000 add ition a l bonds, of which $915,000 repo rted  to  be Issued. V. 89. p . 102. 285. 721: V 89 p . 1667; V . 90. p . 447 626. P res .. F . F . Searing , 7 W all S t . .  N . Y .— (V . 90, p . 447, 559. 626. 697; V. 91, p . 462; V . 92. p . 881.)

, ARE & HUDSON CO .— (See M a p .)— O perates railroad  linesfrom  W Ilkcs-B arrc, P a . ,  v ia  A lbany , N. Y ., to  H ouse's p o in t, on C anada line, w ith  b ranches, 843 jnlles In a ll. V. 6 8 . p . 871.
Lines owned— M iles.L ackaw anna  A S u sq u eh an n a____22Vail R R  of Pennsy lvan ia- 17H onesdale a n d  o the r branches . 27 S ch en ec tad y  A M cchanicvllle 10 C herry  Valley S haron  A A lbany 21New Y ork A C an ad a______ _ 15 0S ch en ec tad y  A D u a n c s b u rg .. . * 14  A dirondack  R ailw ay ______ 5 7

•C ooperstow n & C harlo tte  Valley 4 T ota l opera ted  J a n . 1 1911____ 843
Also leases U tica  Clinton & B ingham ton  and  R om e & C linton R R ., 44 m iles, su b -le t to  N .Y .O n tario  & W estern . T he com pany  controls th e  Q uebec M ontreal & S ou th ern  R y ., which extends from  S t. L am b ert, opposite M ontreal, th ro u g h  Sorcl to  P terrevlllc, and  from  N oyan Ju n c tio n  to  S t. R oberts Ju n c tio n  on th e  aforesaid line, a  to ta l of 144 miles; a n  extension from  P lerrevllle  to  F ortle rv ll e, 48 miles, was com pleted  In Ju n e  1909.3 he line will be u ltim ate ly  con tinued  to  Levis, connecting  w ith  th e  Q uebecBridge a t  C haudlcrc J e t . ,  a  to ta l d istance  of 50 or 52 miles v  8 1  n 1 0 I(V y . H l  P. 370: V 84. p . 338. 623 On M ay 23 1908 thS New Y ork A C anada R R . was m erged, and  in Ju ly  1908 th e  C herry Valley S haron  A A lbany  R R .In  Feb. 190;> a  h alf-in terest in  th e  stock of th e  Schenectady  R v  116 miles, w as purchased  V. 82. p . 687. Owns $12 499,600 of th e  $12,500,000 stock  of th e  U nited  T rac tion  Co. of A lb any , which In 1906 acqu ired  con tro l of H udson  V alley (Electric)- R y . V. 81. p . 1550. 1610; V. 84. p . 51.
H IS T O R Y , AC.—T his com pany  was chartered  A pril 23 1823. I t  Is one of th e  largest m iners of a n th rac ite  coal. T he H udson Coal Co., whose

Lines leased— *See these cos. M iles.•A lbany  A S u sq u eh a n n a ......... ........142•R ensselaer A S a ra to g a ______ .192•C hateaugay  A Lake P lacid  R R .  80•U nion  R a ilro a d ____________ 22•Jefferson R R . ( t r a c k a g e ) . . .  3 5  O ther lines________  5 0

' £ a V k ™ d ^ r ' i « T ' V r T l .l* 3 ' l s  h a v tn g in  1908 a n  e s t im a te d  to n n a g e  of m inaD ie coa l o f  42 3 ,26 5 ,35 3 , a n d  In J u n e  1909 a g ree d  to  p u rc h a se  th o  e n tirep resen t a n d  fu tu re  c o a l o u tp u t  o f  D . A I I . V . 8 6 , p . 913; V . 8 8 , p . 1499.
S lnceV1886NDS r 7 ' 'P8 ' *8 °  to  *9*- '97  t o ’00. '01 to  '00 . '07  to  ' l l .o ince 1886..........5 (> 7 y early . 5 yearly . 7 y early . 9 yearly .

D ividends In 1911 fixed a t  9 % . payab le  q ua rte r ly . V. 90, p . 64.
DTC. In  1900 to  1906 $1,288,500 stock  was rotlrod by sfnklmr fund; none since. Tho stockholders voted  May 10 1910 to  perm it th e  sink ing  fund  to  be used to  p ay  cost of add itional coal reserves o r for o ther cap ita l purposes. V. 90, p . 1044. Com pare V. 6 8 . p . 926, 1180 S tockholders M ay 9 1905 au th ro lzcd  Increase of $5,000,000 stook for con- 

t u v t . ' . W l  ° f  h,0 ld,7 s,' 5° APril 11916. of $10,000,000 A lb a n y & fh.sq Ponds, d a ted  A pril 1 1900. on th e  basis of $500 stook for $1,000 of bonds. T he bonds were sold a t  p a r  pro  r a ta  to  D. A I I .  stockholders to Tnf’ionot !‘h *  f>usq. 6s  and  7s. effecting a  m ateria l sav ing  of in te rest?“  « 0 9 th  A lbany  *  S usq . s tockholders were held by h igher F ederal cou rts  be e n titled  to  th e  benefit of th is  refunding . Increasing th o  yearly  ren ta l P&M* v .  85, p . 721; V. 83, p . 1036; V. 80. D. 1174 1362 234*1* v  sk 8 9 ,P- i068 , 1141; V. 90, p . 911. To A pr. 1911 $3,556,000 bonds h ad  been exchanged for D . A H . stock . ’
♦ »%?S2S*i50l(?cr8 F £b * 1 9  au tho rized  Increase of th c s to ck  b y  $7 ,0 0 0  000
d a te d  J im n°f5eXl0onfinKw m chn  Lm u e  "C.*1?,'00,0 ;000 o( ■ '-» H H e a L lc b c n tu r e s ;  ciaceci J u n o  lo  1906, w hich  w as su b sc r ib e d  b y  s to ck h o ld e rs  a t  p a r  T h e!«CKeiJ5Hrc8  ar<i  cxchangeab le for s tock  a t  th e  ra te  of $500 stock  for *$ I non debs betw een Ju n e  15 1007 an d  1912. Inch V .8 1 ?  p . 1848; V 82 o 087
r. . Jah^ e,a«u.!j?IE£St.  " cn 4 “ I 1 9 *}7  ($10,000,000 Issue) have  a i  ann u al sink fund  of $6 .>0 ,0 0 0  to  purchase  bonds of th e  Issue, o the r securities o r add itional equ ip m en t to  com e under th e  m tge . V. 8-4. p 1247 1307- V BS n  VnSo° n  M ay 12 1908 th e  s tockhoiders autho rized  a  flrst a n d  refunding  m ori- gage for $o0,000,000, bearing n o t over 4%  In t. and  runn ing  35 years ands,  l,lbJcf t,f,°, ^c lem nu o r, as a n  e n tire ty  only  a t  107 H  on an y  ln t. d ay , beginning M ay 1 1918. One per c en t of th e  a m o u n t of bonds o u ts tand in g  Is to  he paid to  th e  tru s tee  Ju n e  1 annually  from  1909 to  1942. to  be used to  purcKasc bonds o r for Im provem ents and  extensions. Of th e  issue, $6 .W ) 0( w|ll h r  reserved  to  re tire  th e  o u ts tand in g  1 s t  M. bonds: $20,704 0 0 0  were Issued to

EJ a ? Nl Ito  F e b 22 8 103" { l 9 i n .................£ ross- *3.054.907; ne t. $952,808c a n . t  to  i  eD. 28. (1910 .................Gross. 2 ,767.004; n e t. 850 /(30
R E P O R T .— F or 1910 in V. 92. p . 950.
Year ending Dec. 31— ipin

A nth rac ite  coal carried  (to n s )............  8.268.744 7  6 0 2  8 7 7  o  i r k  naoGross earnings of ra ilro ad s___  $20,431 800 $1‘) 525 8 59  .  i v ’nnn’auiN et (railroads) __________  $ 8  233 513 $8  067 3 8 ! ’ n ' S ' n  nCoal d ep a rtm e n t (n e t) .......... . .  358 6 6 2  * ’5 0 7 "s7 6  * I '? x n '2 !aO th er incom e.......................................... I I  2.072!700 l.SH LTM  L SO ^O ?!
x r.IS o fl J e t lncora.e v ............- ................$10,664,875 $10,391,999 $10,339,104Miscellaneous ren ta ls  --------------  $2,045,684 $2,076,206 $1 897 628Interest, taxes and miscellaneous... 3.289,602 3.120,893 3 1 8 7  0 1 8Dividends on stock. 0 % ....................... 3,825.180 3.825.090 3 8 1 6  0 0 0

Balance, surplus . . . .  -------------- $1,505,009 $1,309,750 $1,438,458rh e  earnings of th e  coal d ep a rtm e n t In 1910 were $11,806,888' cxnenses $11,704,905; n e t. $41,923. W  1909. g r o i .  $16.340*29b7neL  $2M ^4M  
O F F IC E R S .— P res ., L . F . Loree; C hairm an E xec. C om m ., R . M o iy -  p b a n t; V .-P .. C has. A . P eabody; 2d V .-P ., C. S . Sims; 3d  V .-P ,, W  11 WUllams; A sst, to  P res, and  A sst. Sec., W . B . Schofield: T rcas., C. A. W alker; S ee .. F . M. O lyphan t; C om p., w .  H . D avies, 32 N assau S t . .  N . Y.M anagers.— R ob ert M. O ly p h an t. C hauncey M. Depow. Jo hn  Jacob  A s t p r L F  .L o re e , W illiam  S . O pdykc. A rchibald I). Russell. Cornelius V and erb ilt. R . S uydam  G ran t, George I .  W ilber, C. A . P eabody . R ob ert s .  L o v e tt. Jam es A . L inen and  R o b e rt C. P ru y n .— (V. 90  n 10 4 4  1296 1424: V . 91. p . 790. 1760: V . 92. p . 118. 186. 394. 950.) '
D ELA W A R E LACKAWANNA & WESTERN R R .-(.S 'ee  M a p .) -  O pera tes  m ain  line from  H oboken, N . J . ,  opposite  N. Y .  C ity  to  BulTalo N. Y. 410 m ., w ith  b ranches to  an th rac ite  region, A c., 547 in ., v iz.: (*scc th is co.)
L ines Owned— M iles.N. J .  .State line to  N . Y. l in e ___ 114B ranch to  N o rth u m b erlan d ..........soH opatcong , A c-----------------   2E ric  A C en tral New Y o rk ____  1,8B angor A P ortland  R y . . . . .  . 3 8H anover A N ew port R R ___ ____  7Lines Leased— (See each co.) — M orris A Essex and  leased hrchs.176 N . Y .  L ackaw anna A W estern 214 C ayuga A S u s q u e h a n n a .. . 3 4

Lines Leased (Concl.)—  M iles.Greene R a ilro a d ..................    8•Oswego A S y racu se --------------------35•U tica  C henango A S usq u eh ann a  1)7•Y'alley R R . of New Y o rk ______ 11Lines Controlled and Operated— •Syracuse B ingham ton  A N . Y__ 81Sussex R a ilro a d _________________ 31L ackaw anna A M ontrose R R  . . .  1 1

T ota l opera ted  J a n . 1011_____ 957
Cut-ofT betw een S latcford , P a ., a n d  P o rt M orris. N ,1 under ro n s tn ir -

VoiY Uwlif'shorterTl?npL<n  of N * J LV28 m *» t0  bc com pleted  by  end of1011, will sh orten  line l l j *  m iles. V . 86, p. 543* v  00 n 557* V 0 ‘̂P - 656. T he new  Bergen Hill tu nn e l, H  m ile? was opened for traffic  F eb . 14

* S T T S F /  1 n « 1 ,c<>uU>a uJ- chartered  in 1832. p resent t i t le  as- sunicd  n 1853. In  1!)03 purchased en tire  stock N. Y. A H oboken F erry  Co.
autho rized  atnalr ,n  «A.L. '  *  m ' Coal Co; was. Incorporated  w ith  $(’>.800,000 van  la th e  s,c llng “ ? cnt for t,hc com pany 's  coal In P ennsyl-f?,r>n„2w  ^ “ Clfholders being perm itted  to  subscribe for Its stock  u-r°soa tn tx iF ,wConCnt o t th elr holdings. Sec ex tra  dividend below.° 9. ' P V’ L v - 90. p . 557. Q uarterly  d ividends of 2 H %  on th e  coal com pany  s stock  were begun In J a n . 1910. V . 90. p . 54 In  Deo. 1909 sold $1,850,000 I.chlgh Valley R R . stock . V .00 , p .5 4 .5 5 7 .
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4 8 R A IL W A Y  ST O C K S A N D  B O N D S. [VOL. LXXXXII
R A IL R O A D  C O M P A N IE S  [Far abbreviations, & c., see notes on f ir s t  page]

O ther m ortg ag es___________Del R iver RR & B ridge— 1st M gold D env Boulder & W est— Inc  1st M * *'D enver Lar & N W — 1st M g red  108 530,000 p  m_M;D enver N orthw  & P ac— 1st M $22,500,000 g __ Mc.cC on tinen tal T un n el 1st M $5,000,000 gold gu p & l.

F irs t A ref M $150,000,000 gold red  t e x t .  Baxc* Ar' Im p rov em en t m ortgage  ($5,000 per mile) gU s c*A Rio G rande S ou th ern  llrst m ortgage  g uaran teed  C< R io  G rande Ju n c tio n  llrs t m ortgage guar C c c ' R io  G rande W estern  1st M gold (V 69 , p 284) ""C e V  F irs t cons m tge redeem  a t  p ar (see text) g ' '  n >  U ta h  C entral 1st M g uar (V G8, p 724) goldV ._ lG  U ta h  F uel Co 1st M $2,000,000 redeem  a t  110 (] I leasan t V alley Coal 1st M s f redeem  a t  1 1 5 .. G S a lt L ake C ity  Union D epot A R R —See th a t  Co. E q u ip m en t bonds Series A gold $75,000 due sem l-an 
n  «  s c. * r? cr,Ies B red  101 g $75,000 due sa Dcs m oines & P ort Dodge— Com m on stockPreferred  stock  7% n o n -c u m u la tiv c .. .  ..........F irs t m ortgage gold g uar p rin  A in te r e s t ._ _Ce.c*ArSecond m tge $1,000,000 gold redeem  a t  105_____TaDcs Moi la  P & No— Sec S t Paul A Dcs Moines Des M oines U nion— F irst M for $800,000 gold__Ce.c* D etro it G rand H aven & Mil w— F irs t equ ip  M guar c*Consol m ortgage g u a ra n te ed _______  c*D etro it H illsdale & S W— Stock 4%  ren ta l L S A M S D etro it G rand R apids & W estern — See P ere  M arq ue tt

x Of which $1,677,000 In trea su ry ; th ere  are  also

M ilesRoad DateBonds P arValue A m ountO utstanding Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable
3919 18601874 AUAll $185,000200,000650.0001.293.000700.000 See tex tN oneSep’10 See te x t2 .025.000 332,50038,000.000

334
J  A J  J  A J J a n  1 1932 J a n  1  1932 O verdue A ug 1 1936 Ju ly  1  1939 A pr 1 1940 S ep t 1 1952 10 years

Broad S t S ta tio n , Phlla  do do
10
_2106

189619091910 1902
$1,000 100 Ac 1,000 1,000 100 &c

4 g To 5%5 g4 g6 g5 g5

F A A See te x t A A O M A S Sem l-an J  A J  Q— F

do do P hiladelphia , P a  People’s T r C o.B klyn.N Y  M anh T r Co, or off, D env New Y ork or D enver D enver, Colo New York or D enver H arv ey  F isk  A Sons.N  Y_ 1910 Aug '11-1’cb '16100
/ 1,667 11,667 2,529 1,667 180 62 435 669 36

18861886190818881890188918891899189819011898

100 500 &c 1,000 & m ks 500 1,000 1,0001.000 &c1.000 Ac 1,000 1,000 1,000

49,779,80033.922.0006.382.00032.944.0008.335.000 x2.277.0002.000,00015.190.00014.168.000390.000647.0001.007.000

4 g 4 H  g5 g 5 g4 g5 g 4 g 4 g4 g5 g 5 g

J  A J  J  & J F  A A J  A D J  A J  J  A D J  & J A A O A A O M A S J  A J

J a n  16 1911 2>i J a n  1 1936 J a n  1 1936 A ug 1 1955 Ju n e  1 1928 J u ly  1 1940 Deo 1 1939 J u ly  1 1939 A pr 1 1949 J a n  1 1917 Mch 1 1931 Ju ly  1 1928

Office, 165 B 'w ay , N Y N ational P a rk  B ank , N Y do do B ank ' T r Co, N Y;& B er N ational P ark  B ank , NY M aitland , Coppell, N Y „  do do G uaran ty  T ru s t Co, N Y do do do do do do do  do
- - - 19031907 1,0001,000100

300.000975.000 4 ,283,100
4M  g 5 g M A N M A S Nov *11-May* 13 S ep’l l -S e p ’17 B lair A Co., New York do do

i3 8 19051906
1001,0001,000

763,5003.072,000600,000
See te x t4 g5 g

A ugust J  A J  A A O
A ug 2 1909 5%  Jan  1 1935 A pr 1 1935

25 B road S tre e t, N Y C entral T ru s t Co, N Y
518918965e R R

188718781878
1,000 1,000 200 Ac 100

621,0002.000,0003.200.0001.350.000

5 g6 6 4

M A N A A O A A O J  A J

N ov l  1917 Nov 14 1918 Nov 15 1918 Jan  5 1911 2%

C entral T ru s t Co, N Y New Y ork an d  London do  do F arm ers ' L A T r  Co, N Y
$2,233 .000 n o t g uara n teed

for 15% stock  d iv id en d . &c. V . 89, p! 41.’ 348.
D IV ID E N D S .l'S O  to  '03 . ’04. ’05. '00 . ’07. ’08. ’09. TO. 1911.8  *lc£ i.1880—  % /7  y ea d y . * 17 * 19^*20  *20 *20 *70 *20 To A p r., 5% * T he q ua rterly fd lv ld cn d  w as increased from  1 M to  2 H %  in A pril 1905- an  e x tra  10% w as paid  in  Dec. 1904 to  1910 inclusive. In  Ju ly  1909 a special c a sh d iv id en d  of 50%  was paid , one-half being applicab le, If desired , to  subscrip tion  of s tock  of new  D. L. & W . Coal Co. selling a g e n c y  also 15%  stock  d iv id en d  paid  A ug. 2 1909. V. 89, p . 41, 224.
E A R N IN G S .— 8 m o s .J  1910-11----- G ross, $23,890,108; n e t, $9,727,194J u ly  1 to  F eb . 28. 11909-10------G ross, 23,874,126; n e t, 11,345,878

• A N N U A L R E P O R T .— A nnual m eeting  Is held on T uesday  preceding last F rid ay  in  F eb ru ary . T he rep o rt for 1910 was in V. 92, p . G55. T he following includes all lines e xcep t S yrac . B ing. & N . Y ., Sussex R R . an d  Lack & M ont. R R . In 1910 an d  1909, an d  in 1908 th e  B angor A P o rtlan d .Year ending Dec. 31—  1910. 1909. 1908.Passenger earn ing s.......................................$7,290,943 $6,825,430 $6,449,032F reig h t e a rn in g s .------------  26,511.251 25,858.081 24,408,710M isc e lla n eo u s ............................................. 2 .250,738 2,131.500 2,040,753

STO CK, BON DS AND N O T E S .- -A uth. s tock . $20,000,000. of which

8 8 M 3 F  S&V 19A°VH*5d 0.i°00. ^ ,  ' Jt9d « ;

G r o s s ____„ ___________________N et a fte r  t a x e s .................................Coal d ep a rtm e n t (n e t) .....................O th er m iscellaneous Incom e____
--.$ 3 6 ,0 5 2 ,9 3 2  $34,815,011 $32,898,495 --.$ 1 4 ,1 2 1 ,3 1 5  $15,039,686 $13,249,939 . . .  *3,381,262 *4,628,771 *4,166,793- - -  1,166.734 3.845,038 1.513,458

$5,163,383271,5632.099,454£2,817,216£3,014,370

$5,160,140291,3232,781.6032,620,0002,620,000

T o t a l  n e t  I n c o m e ......................... .................... 5 1 8 ,6 6 9 ,3 1 1  5 2 3 , 5 1 3 . 5 9 5  5 1 8 ,9 3 0 ,1 9 1I n t e r e s t  a n d  r e n t a l s ........................................ 5 5 ,1 6 6  6 2 5  - -  - - -  - - -  —
R e n t a l s ,  a d v a n c e s ,  A c __________________  ’2 3 8  5 8 4
R e n e w a l s  a n d  b e t t e r m e n t s _____ " 2  5 4 2 ’ l l 7
D i v i d e n d s  ( 1 0 % ) ...................... ............... 3  0 1 4  4 0 0
E x t r a  d i v i d e n d  ( 1 0 % ) ......................... ... 3 .0 1 4 1 4 0 0

B a l a n c e ,  s u r p l u s ,  a f t e r  d i v i d e n d s ._  5 4 ,6 9 3 .1 8 4  5 1 0 ,1 4 7 .6 0 9  5 5 ,4 5 7 . 1 2 5
* t h e  c o a l  d e p t .  I n  1 9 1 0 ,  5 2 1 , 7 8 6 , 1 2 7 ;  e x p e n s e s ,  5 1 8 ,4 0 4 ,8 6 5 ;
t • * 3 j 3 8 1 , 2 6 2 : 1 9 0 9 .  e a r n i n g s ,  5 3 5 , 6 6 5 , 8 6 5 :  e x p e n s e s ,  5 3 1 . 0 3 7 , 0 9 4 ;  n e t ,  

5 4 ,6 2 8 . 7 7 1 ;  1 9 0 8 ,  e a r n i n g s ,  5 4 1 , 4 8 7 , 5 5 5 ;  n e t ,  5 4 .1 6 6 . 7 9 3 .x  A l s o  5 0 %  e x t r a  c a s h  d i v i d e n d  p a i d  J u l y  2 0  1 9 0 9  a n d  1 5 %  s t o c k  d i v i 
d e n d  A u g .  2  1 9 0 9 ,  f r o m  p r o f i t  a n d  l o s s .

O F F I C E R S , — P r e s . ,  W .  I I ,  T r u e s d a l e :  S e c .  a n d  T r c a s . ,  A .  D .  C h a m b e r s .  
B O A R D .— F r c d k .  W .  V a n d e r b i l t ,  W m  I I .  M o o r e ,  E u g e n e  H i g g i n s  

H e n r y  A .  C . T a y l o r ,  J .  R o g e r s  M a x w e l l ,  G e o .  F .  B a k e r ,  W m .  R o c k e f e l l e r ’ 
G e o .  F .  B a k e r  J r . ,  J a m e s  S t i l l m a n ,  M . T a y l o r  P y n e ,  H a r r i s  C .  F a h n e s t o c k ’
— —   ---------J o h n  D .  R o c k e f e l l e r  J r . ,  W i l l i a m  F a h n e s t o c k .  O f f lo e  9 0W e s t  S t . ,  N e w  Y o r k . — ( V .  9 2 ,  p .  5 2 3 ,  655.) J u

D E L A W A R E  M A R Y L A N D  &  V IR G I N IA  R R .— O w n s  f r o m  H a r r i n g t o n  
t o  F r a n k H n  C i t y ,  V a . ,  7 8  m i l e s ;  G e o r g e t o w n  t o  R e h o b o t h ,  D e l . ,  2 0  m i le s -  
t o t a l ,  9 8  m i l e s .  C o n t r o l l e d  b y  P h l l a .  B a l t .  A  W a s h . ,  w h i c h  o w n s  5 3 2 6 ,2 0 0  
o f  t h e  5 5 2 6 ,7 5 8  s t o c k  ( p a r  5 2 5 ) ,  a n d  s o  b y  P e n n .  R R .  S e e  V . 5 0  d  4 9 8  
I n  y e a r  e n d  n g  D e o .  3 1  1 9 1 0 ,  g r o s s .  5 3 5 6 ,3 8 4 ;  o p e r .  d c f . ,  5 1 2 ,8 9 2 ;  o t h e r  
I n c o m e ,  5 1 ,8 2 2 ;  i n t . ,  A c . ,  5 5 3 ,7 8 7 ;  b a l . ,  d c f .  f o r  y e a r ,  5 6 4 ,8 5 6 — b u t  t h i s  
d o c s  n o t  i n c l u d e  I n t e r e s t  o n  I t o a t l n g  d e b t  ( o f  5 8 8 0 .2 4 9  D e o .  3 1  1 9 0 9 ) .

D E L A W A R E  R I V E R  R R .  &  B R I D G E  C O — F r a n k f o r d  J o t . ,  P a  I t o  P c n s a u k e n ,  N .  J . ,  a n d  b r a n c h e s ,  9 . 5 2  m i l e s .
C a p i t a l  s t o c k  ( 5 1 .3 0 0 ,0 0 0 )  Is  a l l  o w n e d  b y  t h e  P e n n s y l v a n i a  R R .  w h i c h  

g u a r a n t e e s  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  D i v i d e n d s -  
D e o .  1 9 0 0  t o  J u n e  1 9 0 6 ,  I n c l . .  4 %  y e a r l y  (2  J .  A  D . l ;  D e c .  1 9 0 6 ,  3 % -  1 9 0 7  
5 % ;  1 9 0 8 ,  6 % ;  1 9 0 9  a n d  1 9 1 0 ,  J u n e .  2 % ;  D e c . .  4 % .  S i n k i n g  f u n d  1 % '  
B o n d s  c a n n o t  b e  c a l l e d .  G u a r a n t y ,  V .  6 3 ,  p .  1 0 6 2 ,  1 1 5 9 ; J V .  8 9 , rp .  1 5 9 6  A fl
■ D EN IS O N  BO NHAM & N E W  O R L E A N S  R V —  B o n h a m  J e t .  t o  B o n h a m  

T e x . ,  2 4  m i l e s .  O p e r a t e d  s i n c e  c o m p l e t i o n ,  D e o .  1 1 9 0 1 ,  b y  t h e  M o  K a n s  
A  T e x a s  u n d e r  a  1 0 - y e a r  c o n t r a c t .  S t o c k ,  5 5 0 , 0 0 0 .  I n  N o v .  1 9 0 5  p e r -  
m l s s l o n  w a s  g i v e n  t o  r e g i s t e r  5 3 2 5 .0 0 0  3 0 - y c a r  g o l d  b o n d s ;  n o n e  o u t s t a n d i n g  
J u l y  1 9 0 9 .  V .  7 6 .  p .  3 8 1 ;  V . 8 1 .  p .  1 6 1 0 .  P r e s . ,  E d .  D .  S t e g c r ;  S e e . ,  
J o h n  W .  R u s s e l l .— ( V .  7 7 ,  p .  8 2 3 ;  V .  8 1 ,  p .  1 6 1 0 . )
• D E N V E R  L A R A M IE  &  N O R T H W E S T E R N  R R — P r o j e c t e d  t o  e x t e n d  f r o m  D e n v e r ,  C o l . ,  t o  c o a l  H e ld s  I n  C a r b o n  C o . ,  W y o . ,  2 2 0  m i l e s ,  a n d  t h e n c e  

t o  n o i s e ,  I d a h o ;  t o t a l ,  7 5 0  m i l e s ,  o f  w h i c h  5 6  m i l e s ,  f r o m  D e n v e r  t o  G r e e l e y ,  
£ ? * •»  o p e n e d  M a y  1 5  1 9 1 0 ,  a n d  1 2  m .  w e s t  o f  G r e e l e y  w e r e  u n d e r  c o n s t r u c t i o n  I n  O c t .  1 9 1 0 .

S t o c k  a u t h o r i z e d ,  $ 3 0 ,0 0 0 ,0 0 0 ;  D a r ,  $ 1 0 0 .  B o n d s  a u t h o r i z e d ,  $ 2 2 , 5 0 0 , -  
2 o 2 h  n m * ' $ 5 b 0 ,0 0 0  o u t s t a n d i n g  O c t .  1 9 1 0 ;  s i n k i n g  f u n d

1 2 2^  a n d  e a c h  , n t e r c s t  d a y  t h e r e a f t e r .  V .  9 0 ,  p .  1 2 3 8 .  S u c c e s s o r  In  1 9 1 0  o f  D .  L .  A  N .  W .  R y .  V .  9 0 ,  p .  5 0 2 .
P ™ ? ? ’i . o h l ?s o n * D e n v e r ;  V i c e - P r e s .  a n d  G e n .  M g r . ,  W i l l i a m  E .  G r e e n ,  S e c . ,  Z e p h  C h a r l e s  F e l t ;  T r e a s . ,  W .  E .  S k i n n e r . — ( V .  9 0 ,  p .  1 2 3 8 . )

r n i B P - W E S T E R N  R R . — B o u l d e r  t o  W a r d .  C o l o . ,  2 6  I d o r a , 2 0  m i l e s ;  ^ r a n c h e s ,  5  m i l e s ;  t o t a l ,  5 1  m i l e s .  R e a c h e s  
D e n v e r  D e p o t  f r o m  B o u l d e r  o v e r  C o l o .  & S o u .  ( t h i r d  r a i l ) ;  V .  8 0 ,
u i ^ ° 0 i j t n p i CC« 7 rS rr5 n n C o l ti &  W ”  f ° r e c l o s e d  M a r c h  2 9  1 9 0 9 .  V .  8 8 ,  p .  !J 4 4 - < ,°nn  n n / i  l l u 0 0 ? ;  a11 ? H t ;  P f t r  5 1 0 0 .  O f  t h e  b o n d s  ( $ 8 0 0 , 0 0 0  a u t h .I s s u e ) ,  $ 1 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s ,  I m p r o v e m e n t s ,  A c .  T h e y  a r e  
e n t i t l e d  t o  i n t .  u p  t o  5 %  i f  e a r n e d ,  p a y a b l e  S e p t .  1 b e g i n n i n g  1 9 1 0 .

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s ,  $ 1 3 2 ,8 0 1 ,  a g a i n s t  $ 1 1 5  7 6 1  I n  1 9 0 8 0 9 ;  n e t  In c o m e >, $ 3 4 , 0 3 4 .  a g a l n s £ $ ^
p r o v e m e n t s ,  $ 7 0 0 ,  b a l . ,  s u r . ,  $ 2 7 , 1 4 1 .  D l v .  o n  I n c o m e s  3 %  ($ 2 1  0 0 0 ) ,  
f f i d S e p t .  1 1 9 1 0 .  P r e s ,  a n d  T r e a s  w. B . H a y e s ;  S e ^ f ’C M .  W i l l i a m s .  O f f i c e ,  B o u l d e r ,  C o l o .— ( V .  8 9 ,  p .  4 1 ,  9 9 3 . )
. 9 E N V E R  N O R T H W E S T E R N  & P A C IF IC  R Y . — T o  e x t e n d  f r o m  D e n v e r  
n0o J a Lt .w.a ,ko r  a b o u t  5 7 ?  a  l i n e  a b o u t  1 0 0  m .  s o u t h  o f  t h e  U n i o nP a c .  a n d  1 2 5  m .  n o r t h  o f  t h e  D e n v e r  A  R i o  G r a n d e .  I n  1 9 0 5  1 1 0  m i l e s .  
D e n v e r  t °  5 * I p h u r  S ? r Ln g ? ’ C 0 l/ o*flT r e  °,p e n e d • E x t e n s i o n ,  1 0 1  m V , S u l p h u r  S p r i n g s  t o  S t e a m b o a t  S p r i n g s  (3 6 4  m .  f r o m  S a l t  L a k e  C i t y ) ,  w a s  c o m p l e t e d  
N o v .  1 1 9 0 8 .  S e c  V .  7 5 ,  p .  2 8 9 ;  V .  7 8 ,  p .  1 1 0 8 ;  V .  8 0 .  p .  1 3 6 2 ;  V .  8 6 .  p .  1 6 7 .
_ i n  N o v .  1 9 1 0  I t  w a s  p r o p o s e d  t o  b u i l d  a  4 - m i l e  t u n n e l  c o s t i n g  a b o u t  $ 4 .
2 0 0 , 0 0 0  t o  s h o r t e n  t h e  p r e s e n t  r o a d  1 6 H  m i l e s .  V .  9 1 ,  p .  1 4 4 6 .

?nr0 ’? t (̂ ? m bnOnrdDS/  o ° f th e  Ponds. ^sVood.odo‘'are ^ l e p o s i r e d '^ c X a t S 1 7 T,.5t ,0.00l,09P,,6%  2-year notes of th e  C olorado-U tah C onstruction  r n,Er»hvd&^ 1Aay„1 ia a  SS t
f ^ y ^ Q  -F ')^C entral*Tr^C c) N*1̂ *  ^
^ 0 ^ 5 2 5 , ()00’a ^ ^ 5 5 0 ,000 e ac 'h ^ ' V . ' T h e  b'o’n d s ’of th e  
GonHnnnfni £ u Snc ka"  *.? con stru c t a  tu nn e l 6 miles in leng th  th ro u gh  the

# N .W . T E R M IN A L  R Y .— Leases N orthw estern  T erm inal R v a t  n cn v p r 
?02 s'cne v  90np3 f 0c3oalta'blc t0 1 

5 6 6 L M l l 2 T 9 0 M 9 !  S t f w b S S S P i S S 8 sV i m ’ ^  *973 j873. . ^ s t .

DENVER & RIO GRANDE RR.— (See M at)•) — R O A D .— MileageR oad  owned am i o pe ra te d ------- 2,528 Of th e  preceding-R io G r. J c . R R ., Ac. ( le a sed ) .. 70 S tan d ard  g a u g e . . . . ' .  i « inMarrnin rrnun... nnl.. - 1,010
T ota l Ju n e  30 1910...................2.598 .Seem™ fraok° “ ".’L l ....................  io j
R io G rande A S outhw estern  R R ., L um berton  S ta tio n , Col., 33 m 's o u th easte rly , is opera ted  on basis of 25%  of gross earns V 79 p <X)7 utn In  Juno  1910 construction  was begun on a n e w  Jo in t line w ith  th n f ln ln r .H . 

& 0 OVh 90V ™ 620UCbI°  *° W alscnbur^  58 m I les , t  o cos ?  p ro b ab ly  <55,<700.-
, H IS T O R Y  .——R eorganization  of a  railway com pany  of sam e nam e foreclosed Ju ly  12 1880. On Ju ly  31 1908 th e  Rio G rande W estern  was m erged, y  * P -2 2 b , 285. T he Rio G rande Ju nc tion  Is leased Jo in tly  bv  th is  eo an d  th e  Colorado M idland, and  Its bonds g uaran teed . T he Col M idland Is controlled  by  parties  Interested  severally  In th e  D . A R . G. and  Colorado 

*m hn*vi!r n ' P ’ ^ ’rlle  R1°  G rande Southern  is controlled
5 7 ^ 0 0  m n  m efeS ed  “ ! ,)0 1 „ f c<lu |r<'<‘ 514,800.000 com m on andthl3’ td k fth e r  w ith  th e  Rookefeller In te rest, it
v X T m I :  6T i «  a73COnS1 e0r6ablC m aJorlty  o t thc entlro  “took.

D enver A Rio G rande owns tw o-th irds’of th e  stock  and  has given a  traffic  g u a ra n ty  to  th e  W estern  Paclllo R y .(w h ich  see), com pleted  from  Halt Lake C ity  to  S an  Francisco  In 1910. V. 81, p . 845; V. 83. p 568 T he stock (5200,000) of th e  S alt Lake C ity  Union D epot A I t l t .  Co. Is abo u t equally  owned by  th e  D . A R . G. and  W estern  Pacific, which g uaran tee  Its 51 100 - 000 first m ortgage 30-ycar 5%  bonds. V. 88, p . 232. * ,1UU'
STO C K .— E arly  In 1910 54,000.000 pref. stock  was sold a t  p ar for Improvem ents, equ ip ., A c., raising  am o u n t o u ts tand in g  to  549,779,800.
D IV S. since '911 '92 . '93 . '94 . '95 . '96 . '97 . '08 . '99 . '00 . '0 1  to  J a n  ' l l  on preferred, % . . /  0 2 0 0 2 2  2 H 4 4  5  y early .
B O N D S.— Consols of 1886 for 56.900.000 orig inally  reserved for exten- ®‘° 1'  *° ° k d e n  were availab le  for c ap ita l requ irem en ts, of which p a r t  Issued. V. 73, p . 507. See ab s trac t of m ortgage in V. 47, p . 228.T he improvement mortgage a b s trac t was In “ C hronicle,”  V. 4 7  D 220 A bstrac t of R . G. W . 1st m o rt. was In V. 49. p. 237, and  s ta te m e n t’to  N -Y . S tock  E xchange, V. 50. P , 73; also V. 69. p . 284. U tah  Fuel 1st 5s of 19.11. f e a ,.p llc a U ° ,, to  list, V. 78, p . 1171, 1178, 1548, 2015.

V 7 9  f i r '  ° ,„ 1 8p9. see app lica tion  to list In full.v •rJ 2 ,  p . 537, 775, 1189. L ist of coll. Ju n e  30 1910, V. 91 n .525 T hc refunding  m tge . d a ted  Ju ly  1 1908 covers th c  consolidated  nronortles to  secure an  Issue of 5150,000,000 bonds, of which 590.000,000 wero avaii- L : 0,t u ’r  purposes. The bonds are  redeem able a t  105 to  A ug 1 1913and  110 th e re a fte r. In  add ition  to  a  lien on th e  D enver A R  G R R  the 
P a?inea Ae„dCC«!rC! , e ys 9 X n n n m n  (S5.° .0<M.000) of th e  stock  of tho W estern  
D 1221 m i  l WQ- V S700n ° ? 9 l '2 b„°.ndS 0, 1 tllC la ttC r- V - 80.
Z o l  i k  i l t ;  V5 89. p ’. 348.P5932®V2!S ’. 5p148478’11’ 1410i V ' “ ■ P ' 10° '  23° ' 

J ’A JE S T  E A R N IN G S .— From  Ju ly  1  to  F eb . 28. 8  m onths:
, r u it! , ,nths . i f i 'i m f  'sTO , 1  0l/icr Inc . Cltarocs. D al., S u r ................5 }G.10D.830 54.616,940 51.073.760 53.991,585 51.699.1151909-10...............  15,775,613 4,404.976 927,288 3 ,543,559 1,788,705
In^ t q p E p ,°AA T'TRcpor 1 r° r  1909-10 In V.Ing th e  R io G rande W estern . See p . 4 9 3 .
A verage m iles o pe ra te d ................. 1 9°*9-10^ 1908^09.
N0e K n n J lng rCVGnUC.................1 1 1 " « 3 , 563,437 $20,876:571 $20,386:431T a L s  7 .5 0 3 .9 7 ?

O perating  Incom e..........O ther Incom e.......... ............. ...... Z Z ll l
T ota l n e t Incom e________________

. 91, p . 515, 523, includ-
1907-08.

762,823 750,471

H ire  of eq u ip m en t.
Renew al f u n d . ...............
A pprop riations for bette rm ents  I
' r  nsferred to  deferred Incom e. .  VI

T o ta l________________s u rp lu s .................................

.  $6,955,952 - 2,690,714 $5,704,7121.379,417 *6,753,508554,296

. $9,646,667
i. 273.476- 605,312- 2.488,990- 120,000

*7.084,129*3,301.051223,246502.884 2,288.990120,000156,300204.884

*7,307,804*3.293.92847,303430,7372,288,070120,000231.393
- 1.152,844

$9,247,490 $6,797,415 $6,411,431 $399,177 $286,714 $896,373
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5 0 R A IL W A Y  STO C K S A N D  BO N D S. [VOL. LXXXXII
R A IL R O A D  C O M P A N IE S  [For abbreviations. A c . , see notes on f ir s t  page]

D etro it & M ackinac— C om m on stock , $2,000,000 au thP ref. stock  $1,000,000 a u th o r iz e d _________________" F ir s t  lien" $1,500,000 g o ld ..................... ........... __Gc*"M ortgage  b onds" $1,750,000 g red  a t  p a r _____(ic*D etro it Toledo & fro n to n —Com stock  (V 80, p 050) . .  &  F irs t pref 4%  non-cum  (pref as to  assets) $7,500,000 Second preferred  5%  non-cum ula tlve , $5,000,000.R ecclvcrs’ c e rtif ic a te s .......... ............. .................... ...........do  do  ____________________________2d o  do  ___________ __________D etro it S o u th e rn — Ohio S ou th  Division m tge C' G eneral lien A d ivision  1st M $4,253,000 gold N c' C onsolidated  m ortgage  $22,500,000 gold K c 'N otes for A nn A rbor $5,500,000. see te x t " UsmL ocom otive notes, p a r t  due s - a ............ ......E q u ip m e n t t ru s t  gold (V 82. p 9 9 ) . .  "faD etro it S o u th ern  car tru s ts  due $40,666 yearly  D et & Tol Sh L— 1st M $3,000,000 g gu p A 1 Me o*A r D over A H ockaw ay— S tock  6%  ren ta l 999 years D ub & Sioux C ity— III C ent W  lines 1st M g Us c*A r Iow a Falls A S ioux C ity  1st M Iow a Falls to  Slo’uxCy C her & D ak, C R A C  an d  O m aha Dlv Ac first m tge D ulu th  & Iron R ange— F irst m o r tg a g e .. M o.cA r **Second M currency  redeem  a t  105 $5.000 ,000_Ce.c* D ulu th  M issabe & N orthern— F irst m ortgage gold s f F irs t consol m tge $3,500,000 gold call a t  105 CeG eneral m ortgage gold s f, red  1 0 5 ............. .........Nxc*D ulu th  So Sh & A tlan tic—M arq H  A On gen M Ce.c* D ulu th  S ou th  Shore & A tlan tic  1st M gold Cc.c& rF irs t consol m tge gold In terest g u a r____C e .c 'A rIncom e certs  ($3,O0O,OOO held by C an Pac Ju ly  ’10) C ar tru s ts  g uar by  Can P ac  (due $17,000 yearly)do  do  do  ........................................do  do  do ______________________Dul W inn & P ac— 1st M deb  stock  g uar by C ar N or Ry D uIRLA W In 1st M I2.000.000 g red  105 bcg’l l . I C c *  Dun All V & P i t t s — 1st M $5,000,000 g g u . .G .x c ’ &r* D urham  & So C ar—1st M $300,000 gold red  105-M eBa

M ilesRoad

AllAll

263AllT ex t

48
218184328210
21065130215130587587

DateBonds

18951895

191019101911 1901 1905 1905 1905 19091905
1903
1895 1869

’ 88-0018871896189218931906 1885 1887 1890 18921907190919101909 19001910 1905

ParValue

$1001001.0001,000
100
100
100

A m ountOutstanding

1,000 1,000 1,000 1,000
1,000 
1,000 
1,000 100 1,000 500 Ac

1,000 Ac ' 000 Ac
1,0001,0001,0001,0001,000

1,000 1,000 Ac 1,000

$2,000,000950.0001.050.0001.250.00012.500.0007.500.0005 .000 . 000833.000188.000150.0004.495.0004.253.000 2.776,400 See te x t94,5001.656.00080.0002.288.000140.0005.425.0002.800.0008.930.0006.732.000 See te x t1.174.000765.0009.075.0001.077.0003.816.000 15.107.0003 .000. 000 51.600
120.000176.000 6.148.3332.000. 000N o n e Ja n ’l  1300.000

See tex t 5 in 1910 4 g 4 g

4 g 4 g4 H5
64 H  4 Vi 4 g 
64 g 7Illinois <5
66 g 6 g5 g G5 g 4 g454 ^445  g 4 K  l 5  g

WhenPayable

See tex t J  & J  J  & D J  A D

Last D ividend  and M aturity

J a n  3 1911 2 H  J a n  3 1911 2 H  Ju n e  1 1995 Ju n e  1 1995

AJ A I)1 F A AJ A DM A Sr J A Df A A ()J A JA A OF A AA A Oen tra l boA A oJ A JJ A JJ A JJ A JA A OJ A JF A A
J  A D 15M A. aA A oJ A DJ A JF A AJ A J

To J a n  1912 To Mch 1912
Mch l 1941 Dec 1 1955 A ug l 1980 Dec 1 1908 To S ep t 1913 To Ju n e  1915 To Oct l 1912 J a n  1 1953 A pr 1911 3%  A ug l 1951 Oct l 1917 nds or collatera  O ct 1 1937 '  1 19161 1922 1 1923 1 1941 A pr 1 1925 J a n  1 1937 A ug 1 1990 Dec 31 1912 To Ju n e  1912 Mch 1 1914 A pr 1 1915 Ju n e  1 1939 J a n  1 1916 A ug 1 1960 Ju ly  1 1935

Places Where Interest and  D ividends arc Payable

II IC M oH arg, New  Y ork do doJ  P  M organ A Co, N  Y do do

J a nJ a nJanJan

S ep t 1910 coupon paid  Dec ’09 coupon cashed A ug '07 coupon la st paid  Dec ’07 coupon last paid  H arv ey  F isk  A Co, N Y Dec ’07 coup last paid  Merc T ru s t A Dep Co. Hal M ercantile T ru s t of N Y 143 L ib e rty  S t New York Office 115 B ’w ay, N Y do  do1 therefo rOffice E m pire  B ldg, N Y do # ia * 4  do
C entral T ru s t Co, N Y C om pany’s office, N Y 44 W all S t, New Y ork do  doNew Y ork o r L ondon M ontreal, Q uebec Chicago, III D etro it, Mich P hiladelphia . P a  London o r T oro n to  Chase N atB k .N Y ; A Chic Now YorkM erchan ts' T ru s t C o,B alt

O F F IC E R S .— C hairm an  of B oard. George J .  Gould: P res ., E . T . Jeffery  V loe-Prea., C has. H . Schlacks: T rc a s ., J .  W . GUluly; Sec, and  C om pt.. S tephen*LU tle. Offtoo, 165 B roadw ay. New Y ork.D irecto rs .— George J .  G ould. W inslow S . P ierce, E . T . Jeffery , E dw in  G ould. H ow ard  G ould. A . H . Calef and  A rth u r Coppell, New Y ork: Charles H . Schlaoks. S an  F ran .; Joel F . Valle, D enver, Col.— (V. 92, p . 794.)
D E S  M O IN E S  & P O R T  D O D G E  R R .— (See M a p  M inneapolis A  S t .  

L o u i s . ) — Owns D es Moines to  R u th v en , la . ,  137.01 m .: a t  F t .  Dodge. Ia  0.61 m .; track ag e , T a ra  to  F t . Dodge. 6 .07 m .; and  Spencer to  R uthven .’ 12.45 m .: to ta l, 156.14 m . Ini 1904 M inneap. A S t. Louis acqu ired  $2,530,000 of th e  o u ts tan d in g  $4,283,100 com . s tock , and  guaran tees th e  $3,072,000 1st m tge . 4%  gold bonds Issued to  re tire  all th e  o u ts tan d in g  bonds, which m atu red  J a n . 1 1905; th e  M inn. A S t. Louis leases the road  for 30 years from  J a n . 1 1905: all incom e over charges. Im provem ents, A c., to  be p aid  to  lessor. V. 79, p . 268. 1704, 2085. G ua ran ty , V. 79, p . 2696. P ref. stock  (non-cum .) shares equally  w ith  com m on a fte r 7%  on each.SecondfM . bonds. $1,000,000 a u th .:  see V. 82, p . 1322. 
D IV ID E N D S .— \  *93. '9 4 . '95 . ’96 to  ’98. '99  t o ’03. ’04 t o ’09. ’10On p re fe rred ..........% [  2 4 4 6 yearly  7 y early  5 y early  0R eport for y ear ond ln? Dec. 31 1909 in V. 91, p . 34, show ed gross ea rn ings, $572,499; n e t. $162,457: taxes A In t., $175,580: deficit, $13,123. Y ear end ing  Ju no  30 1910, gross. $602,003: n e t, $180,931: taxes an d  in t. , $177.180: bal.. su r.. $3,751. P res., E dw in Haw ley; V Icc-Prcs., L. F . D ay; T reas. F . H . D avis; Seo.. W . S . C randell.— (V. 91, p . 34, 38.)

"  D E S  M O IN E S  U N IO N  R Y . —T erm inal road  in Des Moines: owns 5 miles inalnTtrack an d  branches. 14 miles 2d and  side track s, b ridge across Des Moines R iver an d  25 acres of land  In Des M oines. See s ta te m e n t to  N . Y. S tock  E xchange in V. 65 . p . 1173. Leased to  W abash  R R ., Chicago G reat W estern , Chic. Milw. A S t. P . R y ., Chic. B url. A Q uincy R R ., S t. P au l A DesfMoInes R R . and  M inneapolis A S t . Louis R R . V. 75. p . 342. R en ta l equal to  expenses a n d  fixed charges p aid  m on th ly  b y  lessees on whcelage basis. S tock a u th ., $2,000,000: o u t. , $400,000: p ar. $100. Y ear 1908-09. gross. $268,408: n e t Inc.. $106,344: bond In t . , $35,550.— (V. 86. p . 337.)
D E T R O IT  G R A N D  H A V E N  & M I L W A U K E E  R Y .— [See M a p  Grand  T run k  R y .)— Owns from  D etro it to  G rand  H aven , M ich., 189 m iles. A reorgan iza tion  of S op t. 1878. T he principal and  In terest on  th e  bonds arc guaran teed  b y  th e  G rand T ru n k  of C anada. S tock . $1,500,000: p ar , $50. R eal e s ta te  bonds o r m ortgages. $226,000. On Ju n e  30 1910 su nd ry  o u ts tan d ing  aoc ts .. $2,964,062. G rand  T ru n k  of C anada owns en tire  s tock .
E A R N IN G S .—8 m o s .,(1910-11 ........... G ross. $1,375,035: n e t, $219,625ilPffJuly  1 to  F eb . 28. 11909-10............G ross. 1,369,326; n e t, 340,713

f  'Y e a r  ending Ju n e  30 1910, gross, $2,041,402; n e t, $449,319; charges, $558,726; bal.. d ef.. $109.407.— (V. 91, p . 870.)
"  D E T R O IT  H I L L S D A L E  & S O U T H W E S T E R N  R R . — Owns Y psllan tl. M ich., to  B ankers, M ich., 65 m . Leased in p erp e tu ity  Ju ly  1 1881 to  th e  L ake Shore A Mich. S ou th ern  R y.; ren ta l, $54,000 per y ear— 4%  on stock . 

D E T R O IT  M A C K IN A C  & M A R Q U E T T E  R Y .— S E E  M ISC. COS. 
D E T R O IT  & M A C K IN A C  R Y .— Owns from  B ay C ity . M ich., to  C heboygan. 196 m .; Rose C ity  B ranch , 31 m .; P resco tt B ranch , 12 m .; Lincoln B ranch. 14 m .: Au Gres B ranch . 8 m .; H illm an division. A lpena to  H illm an, M ich., 22 m . (opened Deo. 1909); logging branches (largely tem p orary ), 81 m .: to ta l . 364 m . In  1909-10 forest p roducts furn ished  55.72%  of traffic . In  1902 H enry  K . M cIIarg  a n d  associates acqu ired  con tro l.
B O N D S.— "M ortgage bonds" for $500,000 were reserved  for b e tte rm en ts , A c., a t  n o t over $50,000 per year. V. 74, d . 629. In  add ition  to  th e  am o u n ts  show n above as o u ts tan d in g , $450,000 "first lien" and  $400,000 ’’m ortgage" bonds were on  Ju n e  30 1910 held  In th e  trea su ry .
STO C K .—T he oap ltal stock  is $3,000,000, of which $2,000,000 com m on and  $1,000,000 5%  non-cum . p referred . See V. 74, p . 629. D lv. on p ref., 2 M %  Ju ly  l  1903; since to  J a n . 1911, 5%  y early . On com m on, 1st d lv ., 2 H % . p aid  J a n . 1911. V . 91. p . 1511.LATEST EARNINGS.— f 1910-11............G ross, $777,356; net. $191,5678 nios., Ju ly  l  to  F eb . 28.11909-10............Gross, 784,884; n e t. 160,873
E A R N IN G S .— R ep o rt for year end ing  Ju n e  30 1910 was In V . 91, p . 1247, show ing gross, $1,231,244; n e t incom e, a fte r  taxes, $296,586; In t . on bonds, A c.. $94,148; p ref. d lv . (5% ). $47,500; bal., su r.. $154,938. In  1908-09, gross. $1,149,974; n e t. $283,459.— (V. 91. p . 1160, 1247,1511.)
D E T R O IT  T O L E D O  & IR O NTO N  R Y .— O perates road  from  D etro it, M ich., to  Iro n ton , v ia  L im a, 389 m ., Including 45 m . of trackage ; branches K ingm an  to  Sedalia , O ., 31 in .; Jack son  to  C ornelia, 19 m ., an d  L Ism an J e t .  to  D ean, O .. 3 m .; to ta l, 441 m .; coal m ine track s, sidings, A c., 141 m . Also owns con tro l of A nn A rbor R R .. which sec. V. 81, p . 264; V. 82, p . 509.
O R G A N IZ A T IO N .— Successor, per p lan  V . 80, p . 650, of D et. S ou th . R R . foreclosed, su b jec t to  Ohio S ou th , m tge . V. 80, p . 2344, 1856. .Receivership .— In  F eb . 1908 Geo. K . Lowell, BenJ. S . W arren  and  T hom as D. R hodes were appo in ted  receivers, th e  In te rest on th e  consol. 4 Ms due F eb . 1 1908 being In defau lt. T he  In terest on th e  divisional an d  gen . lien 4s was first defau lted  Deo. I 1909 a n d  In A pril 1911 foreclosure u nd er th e  general lien and  d iv isional m tge . was pending . V. 91, p . 1511. T he S e p t. 1909 an d  M arch 1910 coupons on Ohio S ou th ern  d ivision  bonds were paid  M arch 1 1910. T he S ep t. 1910 coupons were also paid , th e  M arch 1911 coupons being purchased  b y  th e  consolidated  m ortgage  bon d h old ers’ com m ittee . V. 89. p . 593; V. 90. p . 559. On F eb . 25 1908 $300,000 receiver’s certifica tes were au th o rized , hav ing  a  lien Junior to  th e  Ohio S ou th ern  d ivision  and  general lien^and divisional 4s. V. 86, p . 546. 602.In  J a n . and  F eb . 1910 $800,000 1st lien receivers’ c tfs . were a u th .,  of which $400,000 ran k  ahead  of all m tges. and  $300,000 ahead  of th e  general lien b u t a fte r th e  Ohio So. D lv . m tge . V. 90. p. 167.On M arch 20 $150,000 add ition a l receiver’s certificates were Issued. Committee for Ohio So. D lv. 4s.—Jam e s  N . W allace. C hairm an; F . E . M owle. S ec .. 25 N assau S t . .  N . Y .; C entral T ru s t Co., N . Y ., d ep o sita ry .V . 89, p . 1279. 1541; V. 90, p . 559.Committee for Gen. L ien  A  D iv. 4 s .— O tto T . B annard . C hairm an; W in, R . B ritto n . S ec .. 30 B road S t., N . Y .; N . Y. T ru s t Co., dep o sita ry . In  J a n .

! n 7 ? v VL» !.83n% 7ho ad  V ' 89> p - 1 4 8 2 .1 1 5 9 6 .  1 6 6 7 :  V . 9 0 / p .p -,7?4. T he  Dec. 1909 coupons were cashed In behalf of th e
1490?^i B M f v . l91?rp?t?5U Ut th e  1910 ooupons rom al,> u np a id . V. 90. p .

CommitteeforConsolidated Mortgage 4 He.— F rancis H enderson. C hairm an- 
n T ^ nlvtri  v r b ’ J ° “ ph **• F orakcr. Much H . H arrison . Jo seph  H am sey J r  ’ ? * ? •  17' \ ouni? •••’w a r d  C. D ickinson, Sec.; E m pire T ru s t C o., N . Y ' d epM lta ry ^ 4  Form ed  In F eb . 1911 b y  a  m ajo rity  of tho consol. 4 Ms.

f o i  T ru jI .Vole/iolderj' Committees.—Joseph  H am sey J r . .  C hairm an . ^ ? l t e r L- W orral, Secre tary; New York T ru s t Co., d ep o sita ry . In  Nov! 1910 a b o u t $5,300,000 of th e  $5,500,000 o u ts tand in g  notes w ere, It was 
n n dN n ^ % S  <?o,n,?d1 SF “ “ p-olled b>’ com m ittee, whloh a t  publlo sale x S io n r ln n 5 191° , bbl .th e  co lla tera l, v iz.: 53,001,000 pref. stook an d  52,190,000 com . stook of A nn A rbor R R . and  55,000.000 D et. T o l. & Iro n t T hese consols were held  valid  by  tho  lower C ourt In S ep t. 1911)'. Y ...9 1 .1 ). 870. See circu lar in V. 87, p . 1300. V. 86. n. 337 420 480 346, 602. 1589: v .  87, p . 166, 285, 544. 1300: V. 90. p . 447, 626, 1446. ’
of s i'iv?n  p ' ? 80, tb,e ^(‘p °s 111 ^  notes on p ay m en tb " *-4', 4.2.I.1 per 51,000 no te  received 5802.1 A nn A rbor p ref. a n d  5585.4
fntCTKit 44iCĈ f ss*ARn°o^}iCpi?slV.rcprc? e n tl“ lt tb e  P roportionateT h ^ ln m  mi J  > * 4 1“5 ,4 4 1 of $5,000,000 D. T . A I . consols, v iz .. $919 89. toh n n??hT iit ihn  âs g iven an  op tlIon to  H . 11. Hollins & Co. un til Deo. 22 1912 to  purchase  th e  D . T , A I. consols or equ ivalen t securities Issued In re- 245. w ith  In terest^a t 5%  from N ov. 25 1910.

a i **—  T * * “ • r m a n ;
.1 4 0 9 ,1 5 2 9 .r  Committee.— A lexander J .  H em phill, Chairm an-*EdgarC ™[eb.b? r d ’ (G uaran ty  T r. Co.. N . Y ., depos.). V. 86 d 1409 15 * 0  th J?n. Pr!Vn0»fthe 51'6r>6*°J0 4 H%cqu lp .tru s t notes of 1907 bcPng In default.' th e  equ ip m en t was surrendered ; b u t th e  obligation  rem ains. V. §9, p . 1410.

E A R N IN G S .— 8 m os., Ju ly  1 to  F eb . 28.

Year—  1 9 0 9 -1 0 ... 1 9 0 8 -0 9 ...
Balance. d e f .$8.30,004 d ef.i657 .166

def .$014,298 def. 685,257

.................£ ro ss- *1.200.084: n o t, $78,09011909-10.................Gross, 1.003,988: n e t, 74,076
R E P O R T .— F o r y ear ending Ju n e  30 1910 In V . 91. p . 1383.E ntire  System  <including A n n  A rbor).

«oaJ22?i ™  (.°/.‘ • T a z -) O th.Inc. Deductions.-53,463.192 5441.094 5113,281 $1,384 380- 3.233.607 557.406 139,964 1,354,536
lono in  . .  Toledo A Ironton Proper.

*g§g-gg
Issuetffor* on ™ i,a tcra i trU5“P res ., E ugene Z im m erm an: Sec. and  T re a s . . ' G. C aspar Niles- Office D etro it. (V. O l.Ip . 1383.11446.11511:1V. 92, p . 260. 5 ^ ,  794. 1TO2 ) , '
" D E T R O I T  & » T O U : p O  S H O R E * U N E H R R  —  E x te n d s 'fro m  T oledo to  Tnie 'IJA n0’ , J ! r t r0 It. 47.6 m .; 2d track , 20 m .: sidings, 3 m .: tra c k a g e o v e rToledo R y. A T erm . Co., A c.. .31 m .; to ta l track . 1 0 1 .6  m . V 78. p 2 5 9 8T he G rand T ru n k  W estern  R y. and  th e  Toledo S t. Louis A W estern  R R  
nnV: \ n ! e cn,tlr,c *1.428,000 stock and  Jo in tly  guaran tee  th e  bonds, p rinc ipal ' -■ CHt.hy endorsem en t. See form  of g u a ra n ty . V. 76, p . CM. Fl?st
foO^OO^fl?; aiidP|n d19f09™0e8%  .ngV.P87°r p*012371.° J0  ^  ,D flSCal ycar

E A R N IN G S .— 8 m os..(1910-11 ..............Gross, 5625,940; n e t, 5313.453Ju ly  1 to  I  eh . 28. 11909-10-----------Gross, 597,484; n e t, 294,308
V ear ending Ju n e  30 1910, gross. 5913,024; n e t Incom e, 5407.347: Int ren ta ls , Ac. 5222.710: d lvs. (6% ). 585,780: bal., su r., 598,857. In  1908-09 gross, 5 /69 ,181; n e t, 5282.081. P res ., T . P . S h o n ts .— (V. 87. p . 12371)
D O M IN IO N  A T L A N T IC  R Y .— See C anadian  Puclflc R y . V . 91, p . 716,
D U B U Q U E  & SIO U  X C IT Y  R R . — (See M ap  o f  Illino is Central.)— Owns D ubuque, Iow a, to  Iow a Falls, 143 miles; Iow a Falls to  Sioux C ity , 184 m .: M anchester to  Cedar R apids, 42 m .: O naw a, Iow a , to  S ioux Falls. D a k o ta ’ 155 m .; Cedar Falls to  M innesota S ta te  L ine, 76 m .: T ara  S ta tio n , n ea r F t .  D odge, l a . ,  to  Council B tulls, 130 m .: to ta l ow ned, 730 miles

n  X *H GANIZATION.—C ontrolled  since A pril 1887 by  tho  Illinois C entral H R .. which owns nearly  all th e  515.000.000 stook and  has Issued Its own bonds on th e  road ; th e  o n ly ! ) .  A S. C. bonds held by  th e  pub lic  a rc  th e  Iow a I1 alls A S ioux C ity  7s, $8,200,000. Lease, V. 79, p . 1274.
D IV ID E N D S .—Since 1899________— IV. 89. p . 470.)

11900.W 3 1901.1M 1902.1 1906.1 H 1907.4 1908. 1000.114 A ug.,3 >4
Tnm HA LT’ ! RANGE R R .—Owns D ulu th  to  E ly , M inn., 117.22 m .-tn0 w<̂cw.</h  u  m  mCr.' w 4Sim V Allen J e t .  to  V irginia, 25.31 m .; M oKInlcy
R iver 18h2 9 Jm ^  NnVthVnr1,neA0 fD run\? !on<1, 15 02 m "  Mcsaba to  D im ka ’ IB.siJ m .. N orth  B ranch from  R idge. 4 14 m • brannhpq nnii «nnrg72.22 m .: track ag e  to  U nion D epot, D u lu th , 0 .80 m .; to ta l , 263.42 miles'. Owns ore docks a n d  yard s on L ake S uperio r costing  over $1,500,000.

SteeT C o ^ s e e  U ~S  l Stpel $10*°°0'000: o u t..  $3,000,000. Federal

•( IRAILIJk----- Gross ■ *5.365,800; n e t, 53,095,013Y ear endAnv Tnn284o iJ .e 900' 10------G ross. 9 .883,962: ne t, 4,327,561oome S92 774 Je h . r e °  ?, 0, ^ros3. *9.530,101; ne t, $6,046,648; o th e r  In- 54™ 3S.65i'.— (̂V 79 . ! } ^ cleitlon- &0-  *1.700.771; balance , su rp lus,
ta in  Vron '  Mln'n SW o «  & NP RTH,EF N R Y .— Owns from  D ulu th  to  M oun- M ine1 e.'h„7,7 i9b '" c  brancl* from  A lborn  north w esterly  to  Iluokcyen in n i  n.ffi.'ii. i n  branches and  sp u rs , 185.59 miles; track ag e  to  U nion w f pp6, ' In, ' 318. 45 m . Also b ran ch , M csaba to  Boulderi 1™ ;’ 'Jp«=ned F eb  j g n .  E n tire  54,112,500 stook ow ned by  Lako S u perio r Consol. I ro n  M ines and  so by  U. S . S teel C orp. V. 72, p . 1038.
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5 2 R A IL W A Y  ST O C K S A N D  BO N D S. [V O L. LXXXXII.
R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on f ir s t  page]

D u r h a m  & S o u t h e r n — 1st M $1,000,000 a u th  g o ld ..F  D u r h a m  Union  S t a t i o n — F irs t M $75,000 g — S.c*Ar D u t c h e s s  C o u n ty  R R — See C entral New E ngland  R yE a s t  M a h a n o y  R R — S t o c k - - ....... .................... ...... .............E a s t  P e n n s y l v a n i a — S tock  6 %  g u a r 99 9 yrs P h ila  A R ►  * F irs t m tg c  gold g uar p  A 1 by  P  A R  R R  (en d ). ,c* E a s t  T e n n e s s e e  V irg inia  & G eorg ia—Sec S ou th ern  R y E a s t T e n n  & VV No C a r—  1st M g (V 81 p 1 7 2 3 ) .G u P .c  E a s t e r n  R y  of /Minneso ta— See G reat N orthern  El P a s o  N o r t h e a s t — N M R y  A C col t r  g red  105 NN M R y  A Coal M g o ld __________________  . TaA lam  A S ac M t first m tgc $900,000 gold guar N E l P aso  & R ock  Isl llrst M $2,500,000 gold T a  c D aw son R y  A Coal coll t ru s t  gold guar p A 1. _Ta.’c El P a s o  Union  P a s s  D e p o t— 1st M g $240,000 s f T a  E lgin  Jo l ie t  & E a s t e r n — 1st M ($10,000,000) g .C ex.c*  E l i z a b ' t h t  n T er  C o— 1st M $150,000 rcd l0 5  begA pr’15 E lm i ra  & L ake  O n t— Sodus B ay & So— 1st M g Un c E lm i ra  & W il l i a m s p o r t— Stock com 5%  ren ta l N c P refe rred  stock  7%  ren ta l 999 years N orthern  Cent F irs t m ortgage  extended  1 9 1 0 ..Incom e bonds 999 years to  r u n , .  " " c ;Erie  & P i t t s b u r g h — Stock 7% ren ta l 999 y rs P enn  C o. Special g uaran teed  b e tte rm en t stock  $2,500,000 G eneral m tge (now 1st) $4,500,000 gold g u a r ._ .U nE rie  R a i l ro a d — Com m on stock  $153,000,000 a u th ____i— Second pref stock  4%  non-cum  redeem able a t  p a r . .L lrs t p ref stock  4%  non-cum  redeem able a t  p a r__r A— Old B onds A ssum ed— R oads Consolidated N Y & E rie  1st M P lerm  to  D un e x t 1897 g o ld ..c*Second m ortgage  (ex tended  In 1879) go ld _____c*L ■ T h ird  m ortgage  (ex tended  In 1883) go ld ______ c*F o u rth  m ortgage (ex tended  In 1880) go ld _____c*V F ifth  m ortgage (ex tended  In 1888) g o ld ______c*: E rie  R y  1st M B ull B r H orncllsv to  A ttic a  gold- _c*; F irs t consol m tge  $30,000,000 gold $ o r £__F.c* L5 N Y L E  & W est llrs t consol m ortgage gold______ c*

B O N D S.— Of th e  gen. 5s of 1906, bonds a re  reserved to  re tire  th e  undcr- y lng  bonds: add ition a l bonds m ay  be Issued a t  n o t over $30,000 per m ile for add ition a l single m ain  trac k  and  $20,000 for second, th ird  a n d  fou rth  m ain  track s  an d  for n o t over 75%  of th e  cost of equ ipm en t and  Im provem ents. S ink ing  fun d  of 2%  y early  of o u ts tan d in g  bonds (Incl. bonds in s. f.) retires bonds b y  lo t a t  105. V. 88, p . 822.
D IV ID E N D S  paid  fiscal years end ing  J u n e  30: 1904, 150% ; 1906, 110%; 1908, 110% ; 1909, 145% ; 1910. 240% .
E A R N IN G S .— 8 m o s .,11910-11----- G ross, $7,735,867; n e t, $4,839,025J u ly  1 to  F eb . 28. 11909-10___ Gross. 9 ,192,120; n e t, 6.435,138F or y ea r ending Ju n e  30 1910, gross, $13,966,426; ne t, $9,781,615* o ther Incom e, $386,410: in t . ,  taxes, A c., $1,672,601; b a l.. su r., $8,495,424. In1908- 09, gross, $10,022,565; n e t, $6,279,906.— (V. 92, p . 261.)
D U L .  R A I N Y  L A K E  & W I N N I P E G  R Y .— See D ul.W Innlpeg A Pac. R y .
D U L U T H  S O U TH  S H O R E  & A T L A N T IC  R Y — O perates  D ulu th  to  S au lt S te . M arie, 415 m iles; “ Soo”  Ju n c tio n  to  S t. Ignace, 43 miles; o ther, 133 m iles; to ta l , 606 m iles. Including 21 miles of track ag e .
C A P IT A L  STO C K .— Com m on stock  Is $12,000,000; p re f., $10,000,000: p a r , b o th  $100. P ref. stock  Is 6%  non-cum . C an. P ac . Ju ly  1 1910 owned $6,100,000 com . and  $5,100,000 pref. s tock , $3,000,000 Incomes and  $15,107,000 consols.B O N D S, Ac.— A bstrac t f i r s t  mortgage, V. 45, p . 274.T he  llrs t conso lidated  m ortgage  of 1890 has In terest a t  4 % , g uaran teed  b v  C an. P a c ., which Ju ly  1 1910 held th e  en tire  o u ts tan d in g  Issue ($15,107,000) In Its trea su ry  as secu rity  for Its 4%  d eb en tu re  stock ; consols for $4,893,000 a re  reserved for p rio r bonds, and  add ition a l am o u n ts  m ay  be Issued a t  $20,000 per m ile of new lines. Car t ru s t  4 H s of 1906, V. 82, p. 452. Due C anadian  Pacific R y . Ju n e  30 1910 for g uaran teed  In te rest advances, $5,866,515; u n g u aran teed  |car tru s ts  were $236,213.
L A T E S T  E A R N IN G S .— /1910-11___ G ross. $2,126,262; n e t, $641,8508  m os., Ju ly  1 to  F eb . 28.11909-10____Gross. 2,144,772; n e t. 670,890Deficit a fte r  charges, $80,285, aga in st $60,887 In 1909-10.
R E P O R T .— R ep o rt for y ea r end ing  Ju n e  30 1910 In V. 91, p . 788.Of th e  to nn age  In 1909-10, ores furn ished  49% , lum ber, A c., 19% .Year—  Gross. O p e r .In c . Other Inc . Charges. B a l.,D e f.1909- 10 ................$3,372,090 $815,572 $61,322 $1,228,610 $351,7151908-09 __________ 2,785,587 544,086 146,209 891,742 201,447P res ., W . F . F itc h , M arq ue tte , M ich.— (V. 91. p . 397, 788.)
D U L U T H  W I N N I P E G  & P A C IF IC  R Y — Owns en tire  $2,000,000 stock  of D ulu th  R ainy L ake A W innipeg R y ., V irginia, M inn., n o rth  to  th e  C anad ian  N orth ern  a t  In te rn a tio n a l Falls, 98 m iles, giving th a t  road  access to D ulu th  a n d  Two H arbors a t  th e  head  of th e  G reat L akes, and  will build from  V irg inia  to  D u lu th , 78 miles (co n trac t being let Ju ly  1910); also b ranches a n d  spurs for Industria l a n d  m ining purposes and  docks a t  D u lu th , where v aluab le  sites for te rm inals have  a lready  been secured . V. 87, p . 1605, 1664; V. 88. p . 563, 623, 882, 1252; V. 91. p . 1322. C apital stock  a u th ., $6,000,000: p a r , $100.
S E C U R IT IE S .— T he first m tge . 4%  deb . s tock  of 1910 Is g u a r ., p . A L . by th e  C anadian  N orthern  R y . Of th e  $10,500,000 a u th . Issue, $4,623,333 (£950,000) has been sold, $1,525,000 was Issued to  re tire  existing  securities, $2,000,000 Is reserved to  re tire  th e  D ulu th  R ain y  L ake A W innipeg bonds a t  m a tu r ity , J a n . 1 1916, and  th e  rem ain ing  $2,351,667 to  be availab le  for fu rth er  ex tensions, Ac. On p ay m en t of th e  D. R . L. A W. bonds In 1916 Its p ro p e rty  will be transferred  to  th e  com pany , so th a t  th e  d eb . stock will becom e a  first charge on 173 miles, th e  D. R . L . A W . stock  In th e  m eantim e being vested  w ith  th e  tru stees, th e  N ational T ru s t Co. of T oro n to  and  th e  B ritish  E m pire T ru s t Co. V. 90, p. 1490; V. 91, p. 154, 1322.T he V irginia A R ainy  L ake Co., which form erly  owned th e  I). R . L . A W ., g uaran tees th e  In terest on th e  la tte r 's  bonds. V. 81, p . 558, 613, 1848; V. 82, p . 751; V. 84, p . 158; V. 85, p . 1518; V. 89, p . 1279.
E A R N IN G S .— Of Dul. R ain y  L ake A W in. for y ea r ending Dec. 31 1910, gross, $486,561: n e t over taxes. $152,424.— (V. 90 p 1490; V. 91, p . 1574.)
D U N K I R K  A L L E G H E N Y  V A L L E Y  & P I T T S B U R G H  R R — D unkirk , N . Y ., to  T itusville , P a . ,  90.51 miles. Leased to  New Y ork C entral A H udson  R iver R R . for 501 years from  Ja n . 3 1873, ren ta l p rov iding  In te rest on bonds and  1 H %  yearly  d iv idend on $1,300,000 stock , of which $1,179,275 ow ned by  lessee Dec. 31 1909. O perated  by th e  L ake Shore A Mich. S ou th ern  as agen t for th e  lessee since O ct. 1 1901. B onds, $5,000,000 50-year 4 Ms a u th . Ju ly  1 an d  A ug. 1 1910 (present Issue, $2,900,000), a re  to  be guaran teed  p rln . and  In t. by  N. Y. C. A I I .  R R . V. 90, p . 1490, 8-18; V. 91. p . 336, 1327.— (V. 90, p . 1490; V. 91, p. 336, 1327.)
D U R H A M  & SOUTH C A R O L IN A  R R — D urham , N . C ., so u th  30 m iles to  Bonsai on th e  Seaboard  Air L ine. S tock , $300,000; p ar, $100. B onds, s^ ^ l c , Y ear ending Ju n e  30 1910, gross, $62,372: n e t. a fte r  taxes, $32,275; in te res t on bonds, $15,000; b a l., su r., $17,275. P res .. E rn es t W illiam s, L ynchburg, V a.— (V. 90, p . 1424.)
D U R H A M  & S O U T H E R N  R R .— E ast D urham  to  D unn , N . C ., 59 miles; D urham  to  E as t D urham , 2 miles; to ta l, 61 m iles. S tock  authorized! $1,000,000; o u ts tand in g , $600,000; p ar, $100. Bonds, see ta b le  above. F o r y ear end ing  J u n e  30 1909, gross, $291,673; ne t, $163,125; o th e r Income, $1,570; In t . , taxes . Ac , $38,400; d lvs. (18% ), $108,000; b a l., su r . . $18,295. F or y ear end ing  Ju n e  30 1908, gross, $251,698; n e t, $127,859; o th e r receip ts, $4,876; charges, Incl. taxes, $38,255; d lvs. (6% ), $36,000; b a l., su rp . $58,481. P res ., B . N . D uke, N . Y .; S ec ., F . L. F uller. Office, D urham , N . C.
D U R H A M  U N IO N  S TA TIO N  CO.— Owns passenger s ta tio n  a t  D urham , N . C ., opened M ay 1 1905 and  used by  th e  S ou th ern  R y ., S eaboard  A ir L ine R y ., N orfolk A W estern  R y. and  D urham  A S ou th ern , which each own one- fou rth  of $33,300 stock . Lease provides for ren ta l by  several lines sufficient to  pay  In t. and  o the r charges P res ., II W . Miller; Sec., C. N . F reem an .
E A S T  B R O A D  T O P  R R .  & C O A L CO. ( P a . ) — Owns from  M ount U nion , P a ., to  W oodvalc, P a ., 31.13 m iles; Booker J e t .  to  Booker, 2 .36  m .; opera tes  S hade G ap R R ., 10 m ., an d  R ocky R R ., 4 .93  m .; to ta l, 46.06 m iles. See V. 75, p . 77. A coal road  opened In 1874. S tock , $815,589 (par $50), of which $247,189 Is 6%  non-cum . p ref. F irs t m tgc . 4s ($500,000) ex ten ded

M ilesBonds DateRoad ParValue A m ountOutstanding Rate
% WhenPayable Last Dividend  and M aturity Places Where Interest and  D ividends are Payable

61 1906 $1,000 $750,000 4 g J  A J J a n  1 1946- - - 1905 1,000 Ac 54,000 5 g M A N M ay 1 1955 S tan d ard  T ru s t Co, N  Y
___ _____ 50 497,750 5 J  A D 15 Dec 15 1910 2 Y36 _____ 50 1,948,300 6 j  & j J a n  17 1911 3%36 1888 1,000 495,000 4 g M A S Mch 1 1958 do do
34 1905 1,000 500,000 5g M A N Nov 1 1935 G uar T r A S D Co, P h ila

165 1897 1,000 3.000,000 5 g A A O O ct 1 1947
___ 1901 1,000 2,000,000 5 g A A O O ct 1 195131 1898 1,000 372,000 5 g A & o A pr 1 1928 do128 1901 1,000 2,500,000 5 g J  & J J a n  1 1951133 1901 1.000 3,000,000 5 g J  A J Ju ly  1 1951
___ 1905 1,000 240,000 5 g j  *  j J a n  1 1916-1935 do1818 18911910 1,000 10,000,000 See te x t 5 g6 g M A N A A O M ay 1 1941 A pr l 1940 71 B roadw ay, New York
34 1884 1,000 500,000 g S j  & j Ju ly  1 192473 M _____ 50 500,000 5 M A N M ay 191173 Yi 50 500,000 7 J  A J7314 1860 1,000 963,000 4 J  A J J a n  1 19501863 500 570,000 5 A A O O ct 1 2862 do83 _____ 50 2,000,000 7 Q— M Mch 10 ’l l  1 H83 50 1,469,450 7 Q— M Mch 10 ’l l  IH83 1890 1,000100 4,213.000112,378.900 314 g J  A J Ju ly  1 1940 do do

___ _____ 100 16,000,000 See te x t Semi ann A pril 1907 2% J  P  M onran A Co. N Y
— — 100 47,892,400 See tex t Serai ann A pril 1907 2% do do
447 1847 1,000 2,482,000 4 g M A N M ay 1 1947 do447 1849 1,000 2,149,000 5 g M A S S ep t l 1919447 1853 1,000 4,617,000 414 g M A S Mch 1 1923 do475 1857 1,000 2,926.000 5 g A A O O ct 1 1920475 1858 500 Ac 709.500 4 g J  A I)60 ISO l 200 Ac 182,400 4 g J  A J Ju lv  1 1931526 1870 1,000 16,891,000 7 g M A S S ep t 1 1920526 1878 500 Ac 3,699,500 7 g M A S S ept 1 1920 do do

In 1908 to  J a n . 1 1958. Second m tgc . 4%  incom e bonds, $466,705, duo J a n . 1958, g iven In 1908 for back In terest from  1885. Car tru s ts . $42,000* In terest, 6 % , payable  J .-D . Y ear 1909-10, gross, $237,621; n e t, $119 331* 
$4>91d: on bonds* &c -. $22,520; balance, su rp lus.M O l .m .  Pres-. R . S . b icb ert, O rblsonla, P a . Office, 406 L afay e tte  B uilding, P hilad elp h ia .— (V. 77, p . 145.) .

E AST M A H A N O Y  R R .— Owns from  E as t M ahanoy Ju nc tion  to  S t. N icholas an d  branches, 11 miles; 2d track , 2 .10 m .; to ta l track , 19.70 m . R e-leased Deo. 1 1896 for 999 y ears  to  L ittle  Schuylkill N av . R R . A Coal Co. a t  5%  on s to c k ,a n d  lease assigned to  P hila . A R eading R y . Of th e  stock , $280,000 was deposited  by  R ead ing  Co. u nder Its general m ortgage. 
‘̂ E A S T  P E N N S Y L V A N I A  R R .— Owns R eading , P a ., to  A llentow n, P a ., 35.38 miles; 2d track , 27.17 m .; all track , 87.50 m . Leased for 999 years from  M ay 1 1869 to  the P h ila . A R ead ing  R R . a t  a  ren ta l of 6%  p er annum  on th e  stock  and  In terest on th e  bonds. Lease assum ed In 1896 by  the P h ila . A R ead . Railway Co. Of th e  s tock , $1,096,700 was owned by R eading Co. Ju n e  30 1909, $1,092,850 being deposited  u nder gen. m tgc . of 1897. 
WiEAST T E N N E S S E E  & W E S T E R N  N ORTH C A R O L IN A  R R . — A narrow - gauge road  from  Johnson  C ity , T en n ., to  C ranberry , N . C ., 34 m .; also Jo h n son C ity to  H am pton , T en n ., 15 m ., th ird  ra il. C ontrolled by  C ranberry  i ro n  & Coal Co. S tock , $501,900. D ividends, 4%  paid  In 1908-09; in 1909-10, 8 % . F or y ea r ending Ju n e  30 1910, gross, $222,787; n e t, $106,379; o th e r  Income, $5,893; In t . , taxes . A c., $34,194; d lvs. (8% ), $39,396; bal., su r., $38,683. P res., F . P . Howe, P hila ., P a .— (V. 82, p . 333. 1379.)

E A S T E R N  K E N T U C K Y  R Y .— R iv erto n  to  W cbbvllle, K y ., 36 m iles. S tock , com m on, $1,697,800; p ref., $1,779,500; p ar, $100. No bonds. Bills payable , $34,456; car tru s ts , $1,569. Y ear 1909-10, gross, $49,222; n e t, $1,128; o the r Income, $2,736; deductions, $5,061; b a l., d e l., $1,197. Y ear 1908-09, gross, $48,859; o pera ting  deficit, $ 2 ,3 8 7 — (V. 90, p . 1362.)
E L  PASO & N O R T H E A S T E R N  CO.— Owns th e  E l Paso  A N orth eastern  R y . from  El Paso, T exas, n o rth eas t 165 m iles, to  th e  Salado coal Helds; con tro ls and  opera tes El Paso A R ock Island  R y ., C arrlzosa to  S an ta  R osa, 128 m .; A lam agordo A S acram ento  M tn . R y ., A lam agordo, N . M ., to R ussia. 31 m .; D awson R y ., L iberty , N . M., to  D aw son, 133 m .; to ta l , 457 m iles. Nam e changed from  New Mexico R y . A Coal Co. In 1905. O perated  as easte rn  d ivision of El Paso A S outhw estern  Co., lessee, th e  w estern  d iv ision being th e  El Paso  A S outhw estern  R R ., El Paso , T ex ., to  Benson, A rlz ., w ith  branches.
T he El Paso & Rock Island  R y . was Incorporated  In 1902 w ith  *2.500,000 stock  (of which 6% owned by th e  El Paso  & N ortheastern  Co.) and  52,500,000 5%  g uaran teed  50-year bonds. I t  has close traffic  agreem ent w ith Chicago R ock Island  tc Pacific fo r 990 years. V. 71. p . 1219.The D awson R y . & Coal Co., stock 53,000,000, has Issued 53,000,000 colla tera l t ru s t  bonds, which are  g uaran teed , principal and  In terest, and  arc secured by  th e  stock and  bonds (53,000,000 each) of the Dawson R y ., and  those of th e  D aw son Fuel Co. (51,000,000 each), th e  la tte r  ow ning ab o u t25,000 acres of coal, m ineral anti tim ber lands, being sold In 1905 to  th e  S tag  Canon Fuel Co. V. 73, p . 900: V. 74, p . 776; V. 87, p . 1604, 1536.
STO C K .— S tock , 512,000,000, all of one class. In  May 1905 Phelps, Dodge & Co. In te rests , It Is understo o d , acqu ired  en tire  stock  of sy stem .
B O N D S.— T he New M exico R y . & Coal Co. coll, t ru s t  5s of 1897 arc secured by  th e  stock  and  bonds of El Paso & N . E . R y. of New M ex. (52,700,000 of each ), th e  stock of th e  El Paso & N. E . R R . of 3’exas, 5300,000(no bonds issued), and  all the stock  (52.500,000) and  all th e  bonds (51,500,000) of th e  New Mexico Fuel Co., the la tte r  covering 3,500 acres of coal lands. Of th e  llrst and  conso lidated  and  coll, t r u s t  5s of 1901, 53,000,000 a re  reserved to  re tire  th e  coll, tru s t  5s of 1897 a n d  52,000,000 a re  app licab le  for im provem ents and  new equ ip m en t. V. 74, p . 776.T he bonds of th e  A lam agordo & S acram ento  M tn . R y ., of th e  E l Paso  & R ock  Island  and  those of th e  D awson R y . & Coal Co. a rc  g uaran teed .
E A R N IN G S .— 8 m os.,/19 1 0-1 1___ Gross, 54,858,447; n e t, 51,945,201573 Ju ly  1 to  F eb . 28. 11909-10____Gross, 4 ,730,992; n e t, 1,873.895

70 R E P O R T  .— For y ea r  ending Ju n e  30 1910 of en tire  El Paso  & S ou th w estern  system  (901 m iles), gross, 57,437,660; n e t a fte r taxes (5255,600), 52,769,943. N . Y . office, 99 Jo h n  S t .— (V. 81, p . 508; V. 87, p . 1605.)
E L  PASO  U N IO N  P A S S E N G E R  D E P O T .— Owns d ep o t a t  El Paso , T e x ., which was com pleted  ab o u t N ov. 1 1905. Leased by E l Paso  N ortheastern , El Paso S outhw estern , G alveston H arrisburg  & San A ntonio  (So. Pao. S y s .) . A tch . T op . & S an ta  F c, T exas & P ac . and  Mex. C ent, ra ilroads on a  wheel- age basis prov iding  for m ain tenance  and  all charges. S tock , 5240.000, owned equally  by  six roads n am ed. Of bonds (see tab le  above), 512,000 m atu re  J a n . 1 yearly  beginning 1916. V. 78. n . 104; V . 81, p . 1043. P res ., C. VV. K ouns; Sec., VV. I t. M artin; T reas., U . S . S tew art.—  (V. 82, p . 1496.)
E L G IN  J O L I E T  & E A S T E R N  R Y .— Owns from  W aukegan, III., on L ake M ichigan, v ia  Spau lding  and  Jo lie t, to  P o rte r, In d ., 129.94 m iles, and  branches N orrnantow n to  A urora, 9 .65 m .— W alker to  S outh  W ilm ington, III.— 33.30 miles; H am m ond to  W hiting , In d ., &c., 16.39 miles; R ockdale J e t .  to  R ockdale, 6 .57 miles; C avanaugh to  Shcarsou, In d ., 2.64 m .; to ta l m ain line ow ned, 198.49 miles: sp urs  to  coal m ines, A c., 29.50 miles; trac k age, 268.29 miles; 2d track , 42.52 m .: side and  yard  track s ow ned, 141.21 miles: to ta l track  operated , 660.01 m iles. Also leases Chic. L. S . & E as t. (9,r H , ŷ 3.from  Ju nc  1 1909. an d , w ith  the U .S .S tee l C orp., g uaran tees Its 59,000,000 4 H % bonds, p. & 1. V. 89. p . 1410. Owned by F ederal S teel Co. an d  so by  U .S .  Steel C orporation .
STO C K .— 510,000,000, as Increased from  56,000,000 In Ju n c  1909; p ar, 5100. D ividend, 4% yearly  (In Deo.) In 1899 to  1910.E A R N IN G S .—8 m os.,11910-11 . Gross, 55.341.197; n e t. 51,627,383 Ju ly  1 to  Feb. 28. \1909-lO  Gross, 6 .110,345; n e t, 2 ,328,071

Y r . end. Jun e  30. Gross. N et. Other Inc . Charaes. S urp lus,1909-10 -------------59,352,325 53,413,731 574.450 53,065.531 5422,856P res ., A . F . B anks.— V. 89, p . 1410.
,  E L I Z A B E T H T O W N  T E R M I N A L  R R . — U nder construc tion  M ay 1910 from  W estpo rt. N . Y ., on the D elaware & H udson, to  E lizabeth tow n, 8 m . S tock, 580,000: par 5100. B onds (S150.000 au th .)  a re  su b jec t to call a t  105 on and  a fte r A pril 1915. V. 90. p . 1302. P res ., O. W . Jen k ins . E lizabeth tow n, N . Y .— (V. 90, p . 1362.)
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5 4 R A IL W A Y  STO C K S A N D  BO NDS. [VOL. LXXXXII.
R A IL R O A  D COM  P A  N IE S  [For abbreviations, & c., see notes on f ir s t  page . J

Erie R ailroad  (Concluded)—Buffalo N Y A E rie  1st M (Buffalo to  Corning)Buff do S W  1st M gold e x t 1908 red  105 gold xc* N ew burg  do N Y 1st M gold ex ten ded  In 1889 c* B— B onds on P roperties  Controlled by  Ownership B ergen Co 1st M R u th  J e t  to  R idgcw  e x t 1911 Ch A E rie  1st M g (M arlon O to  H am ’d Ind) Ce c* C hicago A A tla n tic  T erm inal flrst m tge gold Cc cG oshen A D ec k 't’n  1st A 2d Ms (S60.000 a re  2d) cM ont do E rie  1st do 2d Ms (540,500 a re  2d) " 'Jefferson  1st A 2d Ms e x t In *87 & '89 (H ’d a lc B rj! !c  1st M C arbon to  S d epo t g ex t In *09 red  105.F P  c* L on g  D ock Co cons M g (now 1st M) (sec text) *c* cN  Y A Greenw  L  p rio r lien M 51.500,000 gold V  N t>New Jersey  A New  York 1st M e x t In 1910 c* G eneral m tge (red]105 a fte r  5 yrs)"gold
m v t  d  R R  M lawful m oney” .  _Mo.c*5  X fe ® A f f i  P  5  1  CO 1st M (V 56. p 8 2 ) . .  .  P  c N  Y P a  A Ohio p rio r lien m tge gold $ or p V
N Y % iii^ S h ? n n iet " w ? e ?ePa ra te  s ta te m e n ts  for Cl N  \  S usq u eh ann a  & W estern— N orthern  New Jers L-—t n e  R ailroad  C om pany Bonds Second m tee  on DutT & S W  gold e x t 1908 Q xc P rio r lien  "bo ds J35.000.00ff gold F c* * rGeneral J lc n  J140.000.000 gold .................P enn  coll t ru s t  M *36,000,Offo g  V  f  "(teit)“ Me o * r  F irs t oonv m tge $50,000,000 gold Scries A S .c 'A r  „  „  do  do  do Series B> ‘r  f  dotes J12.500.000 red  p a r ____B a.'xc '& rnotes sec by  E  ft J  bonds e x t 1 9 1 0 .- A von Geneseo A M t M orris and  R ochester & Genesee Ovansvj l le  & I n d ia n a p o l i s— Sec E vansv ille  &  T erre  11 L v a nsv t l le  & T er re  H a u t e — Com m on s to c k . .  .p re fe rred  stock  n on -cum ulative  (sec t e x t ) . .  T a r  irs t conso lida ted  m ortgage gold F c*M ount V ernon B ranch  m ortgage  gold . . .  ___f !c* o u lllvan  Co Coal B ranch  m ortgage  g o ld ..  F.c*

M ilesRoad

140 67 
12 of En 10 250

DateBonds

422 evelan ey— T
67

Valleau te .

14425

18761877 1868tire  (•) 1881 1890 1888 68-’69 '66-’67 ’67-’69 1889 1885 1896 1880 1892 1882 1883 1880 d A M loga R
1895 1895 1895 1901 1903 1905 1911 1907 y  S toc

ParValue

188118831890

51.000 50 Ac 1,000 o r a  MaJ 1,000 1,000 1,000

A m ountO utstanding

500 Ac 
1,000 1,000 100 Ac 500 Ac 500 Ac 1,000 
1,000 ,500 Ac ahonlng R —See e
1,000 1,000 
1,0001.000 Ac1.000 Ac1.000 Ac1.000 Ac

k s—See t
50501,000

1,0001,000

52,380.0001.500.000250.000 o rlty  (b) of
200.000

12 ,000 ,000300.000246.500170.500300.0002.800.0007.500.000 1,471,600400.000629.5001.100.000 3 ,396,000 8,000,000Valley R R  ach  com pan
1,000,00035.000 . 00036.855.00034.000. 000

10.000. 00011.015.00012.500.000 3,000,000hose Com pa
3,987.3831,283,3333,000,000375.000450.000

75 g 5 g C ap ital S 5§ e5 g
6 54 H  A 5 g

I*5
6  cur 6,4 H  g a n d  S har y
5 g
4 g 4 g 4 g 4 g
«6 ‘

WhenPayable

J  A D J  A J  J  A J  tock , or A A O M A N J  A J  V arious Various ’ A J  A O A A A A A A A

Last D ividend  and M aturity Places Where Interest and  D ividends are Payable

J  A A M M J  M JM .. on R y

Ju n e  1 1916 Ju ly  1 1918 J a n  1 1929 by  (c) Lease A pr 1 1921 M ay 1 1982 Ju ly  1 1918 1928-1929 1926-1927 Ju ly  1 1927-29 A pr 1 1919 Oct 1  1935 M ay 1  1946 M ay 1 1940 Jan  1 1933 M ay 1 1922 J u ly  1 1913 Mch 1 1935

50 Church S t, New York F ide lity  T ru s t Co, P h ila  50 Church S t, New York J  P  M organ A Co, N Y

A A O 8

nles.
5 In 1910 Y early Nov 1 1910 5 „  5 In 1010 A & O A pr 15 1911 2M

Ju ly  1 1918 J a n  1 1990 Jan  1 1096 Feb 1 1051 A pr 1 1053 A pr 1 1053 A pr 8  1914 Dec 1 1911

J  P  M organ & Co, N Y do dodo  do
50 Church S t, New Y ork do dodo do

iuui K«tudo CC L/U,dodo dodo dodo dodo dodo do

6  g 
6  g5 g

A J, J u ly  1 1921 A () A pr 1 1923 A O A pr I 1930

50 C hurch S t, New Y ork New Y ork an d  L ondon 50 Church S t, New Y ork do dodo  dodo doNew York

Checks m ailed Checks m ailed B ankers T ru s t Co, N Y do  dodo  do

ELMIRA & L A K E  O N T A R IO  R R . — Owns from  C anandaigua , N . Y ., to  C hem ung J e t . ,  64 m .; Sodus P o in t to  S tan ley , 34 m .; o the r, 2— to ta l. 100 m .«ii« l a t ° o s t  of o pera ting  to  th e  N orth ern  C entral, which owns all th e  S i ,500,000 s tock . Lease m ay  be te rm in a ted  on 30 d ay s’ notice C alendar Year—  Gross. N e t. In t.,& c . Balance.
1 0 1 0 - - ..................................... * 1 6 9 .3 2 0  d e f . J 1 5 3 .5 4 3............. 1,128,053 34,712 185,158 dcf. 150,1141909.
F ln d r a l NA V ' r t  4Q 'm lu -P 0 ? 1  ?um S, ta>” TW IIlIamsport, P a ., to  years from  M i v i t M ?  t V Leased to  th e  N orthern  C entral I ty . for 999 X 2 !fV 5 >n! „ 1 186.3. T he d lvs. on th e  com . stock  are  5%  and  on thesu in ' n m ’i o , f a x e s ,  m aking d lv . on com . 4 .52% , and  on pref. 6 .34%  T he
J.)63 ,000  ^ ( I s d u c  J a n .  1 1910 wereextended to J a n .  1 1 9 5 0 a t4 % . V 89°, gross, J2.001.618; n e t. J490.188; ren ta l!p . 1667. C alendar y ea r io io  J 1301020.— (V. 89. p 16670
toO ehM trre f RR- — Pr oj ect ed fronY D alhart, T ex .,o in  i ’ 113 miles, of which D alh art to  V ictory , 10  m iles, onened Oct 81 1010 and  som e add itiona l g rading done. On D c c L o  1910 I I .  G H endricks 
Ssnrwwif °1 r £ ? ( . w as aPP c iu ted  receiver. V. 9 1 , p . 1766. Stock au th  JoOO.OOO, of which g rea te r p a r t  subscribed and  large p a r t  paid  In Bonds autho rized , $15,000 p er m ile, b u t none ap p a ren tly  sold Pres Geo M 1 c a ry ; T re as . , _W. U. S lau g h te r,—  (V. 00, p . 447; V. 91, p. 1700.) Oophlvi
rT L R IE  & PITT SB U R G H  R R .— Owns N e w c a s t le .  P a . , to  G irard , P a.; 
Anerit^H eo,Qb7 ?  r °  docks, 3.41 in .; trackage  to  E rie, 16.74 m .; to ta l“ P e ta ted , 99.71 m iles. Leased to  P enn . R R . for 999 years In 1870 a t  7% on stock  and  In terest on bonds and  lease transferred  to  P en n . Co. U nder agreem ent of N ov. 1 1905 th e  P en n . R R . will provide sink ing  fund  lnstall- 
afCn n rrS UitPAhb y ith e  g c n ' m t,KC"  thc E - *  P- to  deliver its  3 'A%  debentures JJ„na,r  for suc?  c h a n c e s  and  a t  m a tu r ity  of th e  gen. m tge . bonds to  exchange new  m tge . bonds th e re fo r .© D e b e n tu re s ;ja n . 1 1 9 1 1 , $277,015. w | 
, „  h c s pec I a  1 b e tte rm en t stock (J2 .500,000 au th .)  Is su bo rd in a te
inhb.ee « k 'tf ,u.‘  g uaran teed  7% d ividends. D ividends on old stock are  m iDjc c t  10  a  4-mIH tax  on assessed value, on special b e tte rm e n t, tax-free.
son a -m iT o n n  •™’J ? e,P.?ofl,t,,t.<At !le lessecs ln 1907 was $634,366; In 1908. $90,470; 1909. $231,443; 1910, loss, $133,176.— (V. 84, p . 749.)

E R IE  R A IL R O A D .— (See M a p  on preceding page .)— E m braces tru n k line front Jersey  C ity, opposite  N . Y . C ity , to  Chicago, 111., 998 miles, and  branches, 1,397 miles; to ta l, 2,391 miles; second track , 895 m iles; th ird  and  fou rth  track s, 55 miles: to ta l , all track s, 3.321 miles.
Lines Owned in Fee—  M iles.P lerinon t, N . Y ., to  D u n k irk ..  447Buffalo to  Jam esto w n, N . Y __  67Buffalo to  Corning, N . Y ______ 140O ther b ran ches______ _________  144Stock all (a) or nearly all (b) owned. aChlcago A E rie  R R .......... ........... *250

Leased L ines—  M iles.A von Gen. A M t. Morris * nM ontgom ery A E r ie . .  '  * inN orthern  R R . of New Je rse y . I *26Goshen A D eckcrtow n.......... " * 1 2
R o c h e s t e r  A  G e n e s s e e  V a l l e y  * i sO ther lines..........................  ""Leased to N ypano  R R .—Clevc. A M ahoning Valley R RS haron R ailw ay ................... _ 'O ther lines

45

Trackage............ ............... 220

aJefferson R R _________  *45N . Y . a  Greenwood L ake R R . .  *52 bNcw Jersey  A New York R R . *38 E ric  A W yom ing Valley R R ._ _  50aN ypano  R ailroad  _...............  *422bTioga R a ilro ad ______________  5 8
.................................  1 5 7  L ,ncs ,n  system  Ju n e  30 1910 2 391See th is  com pany . N . Y. S usq u eh ann a  A W estern ! *236

H IST O R Y  o n D e c .  1  1895 succeeded, per p lan  In V. 61, p .  368 the 
soil (H tpdkm tio e * j y este rn  H R . Co ., sold In foreclosure under Its second con- n r i a n 1v. T be com p an y  holds In fee or th rough  ownership of all or vrm 2*X % »i th ®, stock  or th e  Independen t com panies th e  line from  New uICagK°,(J ? cluc!!n *  th e  N ypano  R R . a n d  Chic. A E rie  ^ m p a n ic s )  and  also all subsid iary  lines except a  few small p roperties. P ’

A N D  STEAM BOA T P R O P E R T Y .— T he Erie  coal p roperties ren acres of a n th rac ite , of which ab o u t 9,000 acres aeros6!^  hi»?.eAia 80 ac^cs of b itum inous coal lands held In fee, 14 000y S ^ l S ^ i ^ ^ 2 2 2 l 45? ? n lVJ>oe^ n ? Ineral r ,g h ts . I t s  coal tonnage In the U nion s ^ i m h o ^ C? f ted/ 19-128; 796 o u t of th e  38,763.600 tons hau led . T he H m pn S team b o at L ine (m erged In Erie R R . Co. Ju n e  30 1896) has term in- 
pp»MC'I»JSr?p crt M .n Huffalo ail(i 8  lake s tca m ers. See V. 63 p 514 T he P enn , coal p roperties acqu ired  In 1901 arc a dd ition a l. V . 82. p . 1322.
^ h - T£ S 5 * ^ r T he YotJn^ t r u s t  was dissolved M ay 1 1904. V 78 n 1540 i  thll  genera 1 lien bonds of 1895 have 1 0  votes For each

D IV ID E N - ii  (cash) *01 •o*> On first p r e f e r r e d . . . .  I i u  q*On muinnd --- [ * °On second p re fe rre d .!
'03 . ' p i . '05 . '06 . 1907. '08 to  A pr.'lO  3 H  4 4 4 A p r., 2 0

L o a ?  A ^ u s t 'c o  d ,n t?c ; ls ,o r *175,000.000 (F arm ers '
$35,000 000 p r i o r ' l i e T S T i C4Co a0b0S0,,0OĈ  general' i T A g d . " -  B oth “ d cs  have  v o tin g  bow er; see •’S tock” above * oonus. o o tn  series
u ltim ate  foaulalt?oB02f‘, bo?rtl , ‘e ' ' bl>r"ts'. $92,073,000 were reserved  for thc various n a r ts  of thp  ! g ua ran teed  stocks left u nd is tu rb ed  on
r a e r v c d Pto r new e o n ^ rn S ln n  hl.V  V ' ° 2 ' p ’ 89)> an d  *17,000,000 were n o t over { f n n n  OOO^?nthS .H?3’in .toerm entSl add itions, &c.. a fte r  1897— n o t over 5 1 ,UUU,UUU to  oe used In an y  one year In Oof io io  nnnifpntinn

T?i(, o ° / t b e  flrsfc consolidated  m ortgage Is su bstan tia lly  as follows:rJd fn ^  IhP ° r  colla tera l, th e  prior lien bonds, how ever, pre-S S t  p S n f  r n !  bond! l  upo.n ti ie com pany’s chief coal p roperties(except I enn . Coal Co.) u pon  Its w ater tran sp o rta tio n  lines (including v alu ab le  te rm ln a 1 p roperties a p p u r te n a n t th e re to ), and  upon a  num ber of p roh t- J b le lo c a  Ines in  New J ersey  and  near Buffalo: It is a  second lien upon  certa in  m inor coal p roperties an d  upon th c  railroads leading to  all th c  coal proncr-

tics , upon  th e  term inals a t  Jersey  C ity , upon th e  Buffalo N . Y. A E ric  R R  * (the  m ain  line to  Buffalo), and  th e  Buffalo term inal p roperties o th e r th an
♦  <nS*upon  H a Hen, and  upon th e  en tire  line from Salam anca
m o n t anS °6 uVklrkS?447iriuS)OWda/ed mort°a°e Up° D th e  1Ines betw cen 1>ier'
g u ^ ^ s s s ^ j^ -^ ^ s s s .g g gCoal Co. stock , and  th c  stock of th c  Erie A W yom ing Valley R R  S cran ton  l  a . ,  to  L aokaw axen , 65 m iles, and  D elaware Valley A K ingston  R R  ° A  sink , fund of 10c. per to n  of coal sold purchases bonds a t  n o t exceeding 105- o therw ise to  be app lied  to  th c  d raw ing of bonds by  lot; all such bonds to  be k ep t al ve and  th e  accruing in t. thereon  to  be added  to  th e  sinking fund w hich. It ls e stim ated , will be sufficient to  re tire  th e  whole Issue a t  or before m a tu r ity . V . 71, p . 1219, 1311; V. 72. p. 44. and  circu lar, p . 136, 532, 257; V. 79, p . 212. In  1901-10 $3,862,000, Included above as o u ts tand in g  was purchased  by th e  sinking fund .
♦ conv . 4s of 1903 ($50,000,000 autho rized  Issue) will be Issued fromreq u ired  a n d  m ay  be m ade convertib le  Into com . stock a t  a wllc“ |th e  bonds are  Issued, b u t n o t less th an  $415« per
T he first'Y io^non nnfiafiptH ^ CA?1Pany ,«s Prop e rt*v su b jec t to  underly ing  liens. convSrtihffl Jssued for Jm p ro vem en ts  and  equ ipm en t is°«I5.ri i n e b.as,s of $100 bonds for $200 stock to A pril 1 1915.SRO np?H hirS^SdaSnfr0ri $12*000 '^ 00 a ie  convertib le  Into  com m on stock  a t n 4 S - a1*?00 1 lb()7 antl before O ct. 1 1917. V 76p - 382. 5 4 i;  V. 78. p . 768; V. 79. p . 2205: V. 84. p. 270 _ *  Jersey  R R ., w ith  $60!),000 a u th . s tock , com pleted  In J a n . 1909a  low -grade cut-off from  H ighland  Mills v ia  Cam pbell H all to  G uym ard , N . Y . . a b out 4 0  m iles. J n Ju n e  1907 $3,000,000 3-year E ric A Jersey  6% 
onnGf  S0Id Vi8\0UrSn1 by  ^4,000,000 E . A J .  bonds (au th . Issue $10,000,-
P0°2621;5V y8C4a : W bo"  V919°. '°pr 01 ' V ' 80
m/gc.^coverln^g ro a d ^ ro m T lu n ^ r o 1̂ * ^ ^ N a ,YhOii0 em[logmc ^ p l c ’to<|9j i 0 v  
V9I84. p / l3 6 6 ?  h I s - v !0̂ .  pUe77710 ° b ta ,n e d ' s“ ur'cd by  its bonds'̂ .

2 *500;°Q0 6%  collateral notes da ted  A pril 8 1911 were issued to 
for rianh % en ?  ndT hm rth c  notcs °? th en  m atu ring  (see “ R y. A In d .S ec .” .. .T hey. a rc  secured by  deposit of $12,839,000 E rie  ’’generAl 
000 Frffi1 ro iv p ? tih l2 aH t0 i he a iP ount show n above as ou ts tand in g ); $985.- 
col a tera l 7 m n 'S;^Sf r,Ci  “S ' "  W } ’000 ErIe R R - P ennsy lvan iaT erm inal Go o f’n .? iL ’? % r Ch C;  & oonso1- 4 s- 505,000 M utualstoek  S 16 3  i'nnfT nh£f, A ? °  n otes, $6,306,000 N . Y . Suso. A W est. pref. 
Co stock  V 9 2 h p h 5941IUdSOn R lv * R y ‘ stock  anU 5145,700 T em ple Iron

” H ”..p .
’’J ”” K ”„ L ”
MN”” 0 ”” P ”

C ar Trust Series, Gold (Denomination  $1,000 each). See V . 88, p 8S2 
l nter^s} w  O utstanding. M ature in Installm ents. ’ - - - -1805 4 JA D  $950,000 Ju n e  ’11-Junc *14 $100,000 s .-a . 1905 4 J-A D  3,850,000 Ju n e  ’11-June *16537.000 N ov. 11-Nov. *16377.000 A ug. ’l l -F e b .  ’171.391.000 To Ju ly  1917377.000 To Ju ly  19172.076.000 O ct.’l 1-Oct. ’17650.000 To O ct. 1917233,419 To A ug. 1912

............ 1906 4 MAN--------- 1907 4 H A AO--------- 1907 5 ---- ...........1907 5............1907 5--------- 1907 5...................  5

350.00047.00029.000107.00029.000152.000 Sf.OOO

s.-a . s .-a . 8.-a. s .-a . s .-a .
J A J  J A J  A AO A AO Q .-F .

‘,Jo  ? nd “*L "  In N’ew York: Series ” H ” a t  G irard  T ru s t n u iL  . o  , e Spri?s I  a t  P enn . Co. for Insu rances on Lives, Ac., I h lla .. Series K  a t  N ational Bank of Com m erce, New Y ork; Series ” M” 
S L S £ ^ A .T n l8i ,c ®- S®r *cs “ N” a t  F irs t N ational B ank , New York;Series O a t  C entral T ru s t Co., New Y ork.Long Dock 6 s, sec xVlarch 1894 "S u p p lem en t,” under N . Y . L . E . A W.

F IN A N C E S .— D uring th e  y ear ending Ju ly  1 1909 m atu rin g  counons- to ta  to ta l  oT about 56.000.000 were purchased on behalf of th e  com pany  by
Ln or ov e m e n t  s&a n d ' iKii n t !JlnV °  T-hCC th e  road  ,n  P09*̂ 100 to  com plete  needed im provem ents a n d  add itions. T he coupons so purchased  were oledtred w ith o th e r  collateral to  secure ab o u t $14,000,000 o( 6% notes dne Anrii K m  V T hese notes were paid  a t  m a tu r ity  n l d i i J t 2  S(m non 
w ere Issued (see "B o nd s" abo v e). w lthorn  fhe e o u ^ l ^ p a n  coTfateral The llnanclal p lan  as orig inally  con tem plated  In 1908 called m r th c  creation  o fa  large car t ru s t  and  th e  Issuance of *30,000,000 bonds^to ta k e  uo  th e  first- nam ed  no te  Issue an d  to  fund coupons m atu rin g  on th e  p rio r Men bonds and
v .n8C7 ?p  i245;nv . S ’S 'e S f . r a j ®  3 0 1 9 H - v - 89 ' p - 1080:
c u S J T f . ' s K K ^ S  1v .19o?:p ^ « i ™ t ' ofr rro,n H u n ts  t(>

537.864,843; n e t, $10,419,848 Ju ly  1 to  F eb . 28. U 909-10 . ..G ro ss , 36,589,794; n e t. 10,131,477
r i w n a f l e M t h ^ n  VR oi — ends  Ju n c  3 0 * R cP<>rt for 1909-10 given a t  leng th  In V. 91. p . 1020. 1029; edito ria l, p. 1066.

1909-10. 1908-09. 1907-08.2,227 2.231 2.171Miles o p e ra te d ...................Gross earn ing s_________W orking expenses______
N et earn ing s______In te res t on securities. R en ts , A c., re c e iv e d ..

------------ $54,866,190 $50,441,162 $49,784,236------------  39.100,332 36,904.285 41,031,696

T o ta l n e t Income In te re s t on  b o n d s ..
I n te re s t  on c o lla te ra l no tes

------- $15,765,858 $13,536,876.......... 3,527,091 2,537,451.......... 806.929 738,552
$8,752,540664,2902,252,208

$20,099,878 $16,812,879 $11,669,038$9,714,161
R en ta ls  of leased Tines™'"!’ .......... 080 846H ire  of e q u lp 't  a n d  Jo in t facilities - '  In te res t on car tru s ts  Pe»n Coal Co. s ink , fund' and 'm lse  A dditions and  Im provem ents __

1.562,300 598.852 643,388 737,087

$9,660,733520,327983,5871,179,051733,104779.373381,927

$9,662,561
984,753820.399722,6431.102,104575.804

Balance, surp lus or defic it............$ur.< i $2,565,717df.$2,199,226

Rate
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A p r . ,  1 0 1 1 . j R A IL W A Y  STO C K S A N D iB O N D S , 5 5
R A IL R O A  D CO M P A  N IE S  [For abbreviations, A c ., see notes on firs t page]

E vansv ille  & T erre H au te  (Concluded)—F irs t general m tge for $7,000,000 go ld --------- F.c*E qu ip  bonds Scries B due $20,000 s - a ----------------Bado Series C d ue  $60,000 s-a (V 82, p  6 27 )._  IJaE vansville  & Ind  1st M gold g u a r ------------- _F.o*Cons M ($2,500,000) g g u p & l  (end) E & T H  F.c*F tc h b u rg — P referred  5%  re n ta l________________  . . .Bonds to  S ta te  of Mass 4%  since F eb  1897____ rB onds n o t m ortgage .........................   c&rBonds n o t m ortg ag e------------------------------------------ cBonds n o t m ortgage ($1,359,000 due 1915)______cBonds n o t m ortgage ($2,750,000 arc 4s of ’97) - .c& rBonds n o t m tge ($1,775,000 a rc  3 Ms of ’0 1 )___e&rBonds n o t m ortgage $2,000,000 a u th o riz e d . _c* &r Bonds n o t m ortgage  $3,660,000 c u r r e n c y ..  . .  .c& rBonds n o t m ortgage $2,400,000_____ __________c&rT roy  & B oston first m ortgage (V 53, p 4 0 5 )____c&rB rookline & Peppercll p lain  bonds g uar (en d )___V erm ont & M assachusetts p lain  bonds g u a r___ c&rF itzgera ld  Ocilla & R roxton— 1st M $300,000 g red  110 F lin t & Pere M arquette— Sec Pcre  M arq ue tte  s ta te m ’tF lorida R y— F irs t m ortgage $4,000 ,000_____ ___ CaFlorida C en tra l— M tge $200,000 gold (see t e x t ) ___T hird  m ortg ag e_______________________________ _F lorida C en tral & P en in su la r— Sec S eaboard  A ir Line F lorida E ast C oast— 1st M $12,000,000 g__B a.xc*& r'General Income M 5%  non-cum  $25,000,000_____Florida W est Shore— See S eaboard  A ir L ine.Fonda Jo h n s to w n  & G loversville— Cons M $500,000.' F irs t consol refunding  m tge $700,000 go ld ._N ,c  G eneral refund  m tge $1,500,000 (V 71. p  34).N .c*Jo hn stow n  G & K Ingsboro 1st m tge a ssu m ed---------C a y a d u tta  Eleo 1st M guar p & I by  F  J  & G g o ld .. N F irs t cons gen ref M $7,000,000 gold red  120 N.c*&r F t D Des M & So— IstM $3.500.000 g red  105(text)OB R efunding  m tge $6,500,000 gold red  p ar ( te x t) - .A B  F ort Sm ith  & W estern— 1st M $7,500,000 gold.M e.c* F ort W ayne & Jac k so n — Preferred  stock 5M %  ren ta l

M ilesRoad DateBonds ParValue A m ountO utstanding Rate WhenPayable Last Dividend  and M aturity Places Where Interest and  D ividends are Payable

199 1892 $1,000 $3,175,000 A & O A pr 1 1942 B an k ers’ T ru s t Co
1905 1,000 160,000 4 M g F & A A ug ’11-Feb ’15 B lair & Co, New York
1906 1,000 600,000 4 M g F & A Aug ’11-Feb 16 o. o 'a o

54 1884 1.000 647,000 6 g J & J J u ly  1 1924 B ankers’ T ru s t Co, *
134 1886 1,000100 1.853,00018.860.000 6  g5 J Q & J  —J J a n  1 1926 A pr 1 ’l l  1 14%

do  do Office, B oston & M e.Bost
1887 1,000 5,000,000 4 M & N F eb  1 1937 Office F ltch b urg R R .B o st
1890 1,000 &c 500,000 4 J & D Ju n e  1 1920 do  do
1894 1,000 500.000 4 H M & N M ay 1 1914 do  do

’95-96 1,000 1,859,000 4 V arious 1915 and  1916 do  do
’97-98 1.000 &c 4.200.000 4 V arious 1927-1928 do do
’00-01 1,000 &c 2.275,000 3 « A & O O ct 1 1920-21 d o  do
1907 1,000 &c 2.000,000 4 A & O A pr 1 1927 do  do
1905 1,000 &c 3,660,000 4 M & N M ay 1 1925 d« do
1908 1.000 &c 2,400,000 ■ *)« M & N M ay 1 1928 do  do

35 1874 1.000 &C 573,000 7 J & J J u ly  1 1924 do  do
1891 1,000 100,000 5 J & D D ec 1 1911 do  do
1903 1.000 &c 772,000 3 H M & N M ay 1 1923 do  do

30 1907 1,000 150.000 6 g J & J J u ly  1 1937 O wned by A tl B A C’stCo
59 1909 100 Sec te x t 5 J & J J u ly  1 1959 C&rncgle T ru s t Co, N Y
47 1907 10,000 200,000 6 g M & N Nov 1 1911-14 S ale D ep \  T r Co. B alto
47 1910 1,000 300,000 6 A & O A pr 1 1940 d o  do

R y619 1909 1,000 &C 10,000,000 J & D Ju n e  1 1959 New Y ork
1909 20.000.000 3 H %  pd N ov 1 *10 J u ly  1 1959

26 1881 100 &c 200.000 6 A & O A pr 1 1921 Im p  & T rad  N a t B k, N Y
26 1897 1,000 500,000 4 X f .1 & .LJ u ly  1 1947 New Y ork T ru s t Co, N 1
26 1900 1,000 800,000 4 g J & J Ju ly  1 1950 do do

4 1893 1,000 50,000 6 j & J Ju ly  1 1913 M etropolitan  T r Co, N Y
14 1892 1,006 350,000 6 A & O O ct 1 1922 F arm ers’ L & T r Co, N Y
75 1902 1,006 5,150,000 4 M g M & N Nov 1 1952 New Y ork T ru s t Co, N

163 1907 1 ,ooc 2,200,000 5 g J & J J a n  1 1932 Ju ly  ’08 coup la st paid
163 1907 100 &c 2,800.000 5 g A & O A pr 1 1937 In  d efau lt

1904 1.00C 0,240.000 4 g A & o A pr 1 1954 O ct 1907 coup  la s t paid  F arm ers’ L  & T r Co, N  Y98 100 2,291,416 5 H M & s Mch 1 1911 2 H

O F F IC E R S .— P res ., F . D . U nderw ood; V .-P . and  G en. S olicitor, G . F . Brownell; V .-P . ,  G. A . R ichardson: Seo.. D avid  B osm an; T rcas., D. W . B lgoney; A u d ., C. P . C raw ford. 50 C hurch S t., New Y ork .
• D IR E C T O R S .—C has. S teele, J .  J .  G oodwin, Jo h n  G. M cCullough, O gden Mills. F . D. U nderw ood, G. A. R ichardson , F rancis  L ynde  S te tso n , Geo. F . B aker, N orm an B . R eam , Charles A . P eab o dy , E . I I .  G ary , Geo. W . P erk ins. R . S . L ov e tt, L . F . Lorce, W m . P . H am ilto n .— (V. 91, p . 945, 1020. 1029, 1511; V. 92, p . 460, 526, 594, 725, 956.)

E V A N S V I L L E  &  I N D I A N A P O L I S  R R . — Owns E vansv ille  to  T erre  H a u te , In d . (via W orth in g to n ), 134 m .; leases b ran ch , 12 m . A consolidation  In 1885. Of th e  consols, $647,000 a re  held  to  m ee t ls ts  due 1924. T he consols and  th e  bonds of 1924 a rc  g uaran teed  by  E v an s. & T erre  H au te , which owns cap ita l s tock , $2,000,000. C om pany owns no equ ip m en t.In  1906-07 (la test r e tu rn ) , gross. $439,356: n e t, $128,617; In t.. taxes , &c., $195,553; bol., deficit for year, $66,936.— (V. 89. p . 103, 410.)
E V A N S V IL L E  &  T E R R E  H A U T E  R R . — (See M aps S t .  Lou is A  S .  F .) -Controlled and  operated. M iles . E v . & In d . R R ., E v an sv . to  T erre  H ’tc  v ia  W o rth in g to n , &c____146
Road owned and operated. M ilesE vansv ille  to  T erre  H a u te ............109B ranches to  M t. V ernon, & c----- 50E vansv ille  B elt (stock h e ld )------ 5T o ta l In earn ings--------------------- - ------------- ------------------------------------------310Leased to  o the r com panies, R ockville ex ten sio n _______________ ______ 23Chic. & E as t. Illinois owns $3,186,450 of th e  com . stock . V. 81, p . 1242. 
D IV S.—  ] *94. ’95. ’96. ’97. ’98. ’99. ’00. *01. ’02-’05. ’06-’09. ’10.C o m m o n ____% \ .............................  --  2 3 1M N one. 4 y ’ly. 5P re fe rred ____%J . .  1 1 2 4M  5 5 5 y ’ly . 5 y ’ly . 5On preferred 5%  declared , 2M %  paid  O ct. 15 1910 and  2M %  A pr. 15 11. 
B O N D S.— Gen. 5s, $3,825,000 a re  In t ru s t  to  re tire  prio r bds. a t  m a tu r .,
E A R N IN G S .—8 m o s . . /1910-11______Gross, $1,824,022: n e t, $662,502Ju ly  l to  F eb . 28. \ 1909-10 .. .G ross, 1,654,948; n e t, 634.531
R E P O R T .— For 1909-10 In V. 91. p . 1242. R esu lts Include E v . & IndYear ending Ju n e  3 0 —O perating  rev e n u e .................................O perating  Income a fte r  ta x e s ______T ota l n e t I n c o m e ______ _________In te re s t  and  re n ta ls ................. ...........D ividend on preferred  (5 % )_______D ividend on com m on (4 % )________

1909-10.$2,471,175828.270986,872605,19161,200199,105

1908-09.$2,093,997661,891777,874602,75861,200159,284

1907-08.$2,204,069710,068991,160592,04861,197159,326
B alan ce ................................................... su r.$ l2 1 ,3 76  def.$ 4 5 ,3 68 su r.$  178,589C hairm an Exec. C om ., B . F . Y oakum , N . Y.: P res ., ■ >. L . W lnchcll: V lce-Pres., C. VV. H illard , N. Y.: Seo. A T rcas., G ilbert S . W righ t, E v an sville, I n d .— (V. 87. p . 1155, 1220: V. 01, p . 654, 1242.)
P I T C H B U R O  R R .— System  ex ten ds from  B oston, M ass., to  T roy  and  R o tte rd a m , N. Y ., 251 miles: b ranches to  W orcester, Bellows F alls, &c., 207 m .; 458 m . In all, of which 59 m . (F itch bu rg  to  Greenfield) leased from  V erm ont & Mass, and  5 m . o th e r  cos.: second track  199 m . V. 84, p . 1366.
L E A S E .— Leased for 99 years from  Ju ly  1 1900 to  Boston & M aine for 5% on pref. an d  1% on com . stock , o rgan iza tion  expenses, ln t. on bonds, taxes, expenses of m ain tenance , &c. B oston & M aine holds $5,451,400 of th e  $7,000,000 com m on stock , th e  rem ainder being In th e  trea su ry . V . 70, p . 76, 125, 176, 583. 1291; V. 71. p . 29, 543; V. 72, p . 5.32.
BON DS, &c.— D ebentures, sec V . 60, p . 967; V. 84, p . 158. 270. O n J a n . 12 1910 $550,000 pref. stock  was sold . T he  stockholders on S ep t. 28 1910 a u th . $400,000 add itional pref. stock ; th is  increased th e  a m o u n t to  $18,860,000.— (V. 91, p . 716. 870.) •
F I T Z G E R A L D  O C IL L A  & B R O K T O N  R R . — Owns B roxton  to  O cilla. G a., 25 miles, w ith  b ranch  to  F itzgera ld . 5 m .; leases O cilla to  Irw lnvllle. 10 m . V. 84. p. 1551. S tock , $300,000, all o u ts ta n d in g , p ar $100, of which th ree-fo u rth s, together w ith  all th e  $150,000 o u ts tan d in g  bonds, a rc  owned by  th e  A tla n ta  B irm ingham  & Coast Co. V. 89, p . 41.In  1909 a  p ro tective  com m ittee  for securities of A tla n ta  B lrm . & A tlan tic  R R . requested  deposits of both  stock  an d  bonds. V. 88, p . 1196. In  M ch. 1910 H . M. A tkinson was app o in ted  receiver. V. 92. p . 725.Y ear ending Juno  30 1910, gross, $50,931; op . d cf., $2,269; ln t. on  bonds, $7,980; b a l., dcf., $10,249. V. 85. p . 468. P res ., H . M. A tk inson; T rcas., H . M. M ilam .— (V. 89, p . 41: V. 92. p . 725.)
F L O R ID A  R Y .— P erry  to  L ive O ak , F la ., 52 miles; w ith  b ran ches, 7 m . A uthorized  to  build from  T allahassee to  F ern and ln a  a n d  Jacksonv ille , 224 miles. E xtensions w ere under con stru c tion  In J a n . 1911 from  Live O ak to  Jacksonville  and  F ern and ln a , 104 m iles. S tock a u th .,  $4,000,000; p ar $100. Bonds ($4,000,000 a u th . Issue) a re  su b jec t to  call a t  106 on a n y  ln t. day. a fte r  J u ly  1 1914: th ey  will be Issued a t  $20,000 per m ile. M oney to pay  2 years ' coupons, It was s ta te d  In M ay 1910, h ad  been deposited  to  p ro vide for period of con stru c tion  of extensions. ”  ’ *P res, a n d  T rcas., V. 89, p . 1596; V . 90. p. 1362. (V. 90. p . 447, l:1362.F ran k  Drew, L ive O ak , F la .
F L O R ID A  C E N T R A L  R R . — Owns T hom asvllle , G a., so u th  th rough  tim b e r lands to  Fanlcw , F la ., 47 miles: com pleted  1908. Controlled by J .  L. Phillips Co. S tock , $50,000: p ar, $100. Bonds of 1907 m atu re  $80,000 In 1911. th e reafte r $40,000 yearly . Safe D ep. & T ru s t Co., B a lt., tru s tee . In  April 1910 m ade 3d M. for $300,000. V. 90, p. 1170. Loans and  bills payab le  Ju n e  30 1910, $54,920. V. 85, p . 1339. For y ear ending Ju n e  30 1910. gross, $64,903: n e t, $34,205: In terest, taxes, &c., $43,769; deficit, $9,564. P res ., J .  L . P h ilip s .— (V. 90. p . 1170.)
F L O R ID A  E AST COAST R Y .— Owns from  Jacksonv ille , F la ., v ia  S t. A ugustine to  K nigh t’s K ey, 476 m .; branches, 95 m .: track ag e . 13 in.; to ta l, 583 in. Com pleted to  Miami In 1895 and  has since been In successful operation . Is  under construction  from  K n ig h t’s K ey so u th w ard  to  K ey W est, 45 m ., and  will be com pleted  early  In 1911, form ing th e  only connection  to S outhern  and  E aste rn  F lorida  and  thence  to  C uba for th e  A tlan tic  Coast L ine, S ou th ern  R y. and  Seaboard  Air L ine. T he  proposed car ferry  b etw een Key W est and  C uba (90 m .) will perm it rap id  th rough  service In place

of tran ssh ip m en t and  a long ocean voyage. E x tensions proposed In D ec. 1910 from  M aytow n to  W h ittie r, F la ., an d  L ake  O keechobee, w ith  a  b ran ch  to  F o r t  Basslnger on th e  KIsslmce R iver, a  to ta l  of 135 m ., to  Ioe c o m pleted  w ith in  3 years a t  cost of $1,500,000 or m ore. V. 91, p. 1629.
Stock.— $5,000,000. of w hich $3,000,000 sold a t  p a r  and  $2,000,000 a d d itional subscribed  for a t  p a r  Is p ay ab le  as requ ired  for con stru c tion  d u rin g  1911. C ontrolled b y  H en ry  M. F lag ler.
B onds, A c .— T he 1st M. 4 Ms ($12,000,000 a u th .,  $10,000,000 sold In Ju n e  1909— V. 88. p . 1620) a re  a  first Hen on 619 m iles a t  $16,150 a  m ile , lncl. equ ipm en t: cost In cash  rep o rted  as $59,774 per m ile. Follow ed by $20,000,000 2nd m tge . incom e bonds and  $5,000,000 stock .• D ividend on incom es, 3 M % . p aid  N ov. 1 1910. V . 91, p . 589.
E A R N IN G S .— 8 m o s ..(1910-11.............G ross. *2,284.965; n e t. *678,738Ju lv  1 to  F eb  28. 11909-10............ Gross, 1 ,883,119: n e t , 502,425F or 3 m os. end ing  S ep t. 30 1910. gross. *583.642; n e t. *50,604; ln t . .  ren ta ls , taxes , A c., $163,283; b a l., d e l.. *112,679.
R E P O R T .— F or y ea r ending Ju n e  30 1910 (V. 91. P -1 5 0 8 ) . gross *3 - 687.434; n e t. *1.481.621; in t. . taxes , ren ta ls . A c ..* 6 '° .0 8 8 . ln t .o n  IIncome bonds, *700,000 <3 W % ). less ln t. on deposits (*2,341), S697.6.»8. b a l., s u r . .  *113,925. In  1908-09. gross. *3 .3 7 3 .5 5 4 . P res, an d  Gen. M gr.. J .  R . P a r ro tt .— (V. 90. p . 1362; V. 91, p . 589, 1446, 1508. 1029.)
F O N DA  JO H N S T O W N  & Gl.OV ERSVI LLE R R .— Owns F o n d a  to  N orthvlllc  (s team ), 25.47 m .; G loversville to  S chenectady  (electric). m .; G loversville to  F onda (electric), 8 .70  m .: A m sterdam  to  Ilag am an  (electric), 3 .80  in .: B elt line In G loversville (electric), 3 .84  m .: second trac k  (electric), 21.01 miles. O perates under lease b ran ch  line D roadalbln J e t .  to  D roadalb ln , 6 .15  m . (steam ): also local line G loversville to  Jo hn stow n  (electric), 4 .08  m .; sidings and  tu rn o u ts , 12.16 m .; to ta l , 96.52 miles of road  (117.53 miles of trac k ), of which 96.87 on p riv a te  righ t-of-w ay  and  JO.fab miles on s tree ts  and  h ighw ays. T he Jo hn stow n  R R . was Incorporated  In A pril 1911 w ith  *300.000 a u th . stock  to  build an  e lectric  road  from  Jo h n stow n to  L ittle  F alls . 27 m iles. ______ . ,S tock , com m on, *2.500,000; p re f., 6%  cum ., *1.000.000. su b je c t to  call a t  105, au th o rized  F eb . 1909, of which *500,000 sold A pril 1909. V . 88. p . 883. DIvs. on p re f., 1 H %  o u a r . Ju n e  1909 to  M arch 1911, ln c l. (Q .-M . 15). On com ., first d lv ., 2 % , paid  Ju ly  20 1910. P a r  of all s to c k . *100.Owns en tire  *105.000 stook of Coal Co. of F u lton  Co. and  stock  of E dison  E lectric  L igh t A Pow er Co. (V. 71. p . 1167). V. 78. p . 29. Also a  tw o- th ird s  In terest In stock  and  bonds of A dirondack  Lakes T rac tio n  C o., 4 m iles.
B O N D S.— Consol. 4 « s ,  *7,000,000 a u th .:  *1,850.000 Is reserved  to  r e tire  p rio r Hens. V. 76. p . 265. In  M ch. 1911 *380.000 consols were sol_d for im provem en ts, m aking  *5,150.000 o u ts ta n d in g . V. 92 . p . 261. 72o. 956. G uaran tees *30,000 Gloversville A B roadalb ln  5s an d  *50.000 Jo h n s town G lov. A K . H orse R R . 6s an d  *50,000 8%  stock .
E A R N IN G S .—9 m os.,(1910-11 ............G ross. *701,441: n e t . *370.39®Ju ly  1 to  M ch. 31 . 11909-10............G ross, 663,093; n e t , 338 .35 '
R E P O R T .— R ep o rt for y ea r end ing  Ju n e  30 1910. In V . 91 , p . 1324. show ed: Gross. *904.751: n e t. *483.229: o the r Incom e. *2 4 .0 8 6 : charges. *390.041: pref. d lv . (0% ). *30.000; com m on d lv  (2% ). *50.000: b al.. su rp lu s, *37.174.— (V. 91. p . 38. 870. 1324; V. 92. p . 201. 725. 956 )
F O R T  D O D G E  D E S  M O I N E S  A S O U T H E R N  R R .— Owns or c o n tro l1 road  from  Des M oines, la . ,  to  F o rt Dodge and  extensions to  Rockwell c it>  an d  N ew ton, w ith  7-mile b ranch  to  Ames and  local lines In F o rt Dodge and  A mes, all equ ipped  for steam  service, an d  th e  m ain  line betw een Des M oines and  F o r t  D odge, w ith  b ranch  to  A mes, a to ta l of 90 miles: also ^ It50cJe®^Jc pow er for passenger service. V . 85, p . 98, 1209: V. 87. p . 1420: V .  88*P -101 . On Ju n e  6 1910 P resid en t H om er L oring and  P arley  Sheldon or A m es. i a . .  were appo in ted  receivers. V . 90. p . 1554. .  . . _In  F eb . 1911 receivers were ordered  to  sell p a r t  of road  from  N ew ton to  Des Moines J e t . ,  30 miles: if n o t sold w ith in  90 d a y s ,a n  app lica tion  to  be considered for its  a b an do n m en t. V. 92. p . 394.
STO C K .— Com mon stock  au th o rized , $5,500,000:. o u ts tan d in g .000; p re f.. 5%  n on -cum ., $1,200,000. all issued. T he bonds covct 3 .218  acres coal lands. V. 85, p . 98; V. 87. p .  1420. Coupons a re  in d efa u lt. Y ear 1908-09. gross. $342,672; n e t, $123,562.— (V. 92 , p . 394.)
F O R T  SM ITH  & W E S T E R N  R R .— O perates F o r t  S m ith , A rk ., to  G u th rie , O. T .,  216 m iles, of which Coal Creek. I. T .,  to  G uth rie , 196 n», Is ow ned and  F t . Sm ith  to  Coal Creek, 20 m .. Is K ansas C ity S ou thern  trac k age. to  be replaced b y  com p an y ’s own road . Coal p roperties  a re  developed a t  M cC urtain, I . T .,  40 m . w est of F o rt S m ith , p roducing  an  average  of 30,000 to ns  per m on th . Owns 51%  of th e  c ap ita l stock  of th e  S t. Louis El R eno & W est. R y ., G uthrie  to  E l R eno, O. T „  42 ra ., oper. in dep en d en tly .In  N ov. 1910 secu rity  holders w ere p riv a te ly  asked  to  deposit th e ir  holdings for 3 years w ith  a com m ittee  consisting  of W . L . B row n, A . W . M ellon, C olgate H ov t. W . H . Conniff, W . G. M ather, J .  J .  S ullivan , Geo. S . R ussell. Jam es H . H o y t, S . H . Tolies, C. C. B olton a n d  A. C. D ustin  (Superior S av ings & T ru s t Co. of C leveland, d eposito ry), w ith  pow er to  sell o r exenange th e  sam e, &c. V. 91, p . 1446; V. 92, p . 527. _ rnnS tock , $5,000,000, all outstand in g ; par $100. Of th e  4s oM 904 ($7,o00.- 000 a u th .) . $5,833,000 were Issued in exchange for $5 ,0 0 0 ,0 0 0  old 5s, $400,000 a re  reserved to  replace th e  20 m iles of trackage  m entioned  above, $400,000 for equ ipm en t, a nd  th e  balance for o th e r purposes. E qu ip m en t t ru s t  notes o u ts tan d in g , Ju n e  30 1909, $452,46S. V. 77, p . 88.
E A R N I N G S . — 8 m os., ( 1910-11  .............Gross. $609 ,493 ;  n e t .  $1 88 ,7 07Ju ly  1 to  F eb . 28. 11909-10_______ Gross, 489,814; n e t, 81,654
F o r y ear end ing  Ju n e  30 1910, gross, $663,085; n e t, $76,119. In  1908-09, gross. $641,448: n e t. $20,371; o th e r  incom e. $42,752; in t. , tax e s . A c.. $356,330: b a l.. d ef., $293,207. In  1907-08, gross, $647,957; n e t, $87,908. P res ., A . C. D ustin . C leveland. O .— (V. 91. p . 1446: V. 92 , p. 527.)
FORT W AYNE & JACKSON R R .— Owns Jack son , M ich., to  F o r t  W ayne In d . , 98 miles. On A ug. 24 1882 leased p erpe tua lly  to  L ake S hore & M ichigan S outhern  a t  a ren ta l of $126,027. equal to  5 M% on th e  pref. stock  (see V. 56, p . 812) and  a fte r  1887 any  n et earnings over 8%  on nref. stock  to  be paid  on com ., b u t n o t exceeding 2%  a year. Com . stock . $436,132.
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5 6 R A IL W A Y  ST O C K S A N D  B O N D S. [V O L . LXXXX1I.
r a i l r o a d  c o m p a n i e s  [For abbreviations, A c . , see notes on fir s t  page]

F t W orth  & D enver C ity— P ref s tock  " s ta m p  certfs"  4F irst m tge gold $18,000 p er m ile________ Me.cE quip  t ru s t  c tfs  g uar due $39,000 s-a  redeem  101 do  do Scries B d ue  $19,000 s-a redeem  101 ( G ainesville M idland— F irs t M $1,000,000 g red  a t  111 G alveston  H arrisb  & San A nton io— 1st M g 1 gr e x t cW estern  D ivision first m ortgage  g o ld _____ cG alv H ous A N or 1st m tge (owned by  S outh  Pac)N Y T ex  & M ex 1st M gold $ or £  guar by  So P .F .c * * do  do do not guaranteed  New m ortgage  $10,000,000 to  be authorized  G alveston  H ouston  & H end of 1882—F irst M Me c* G alveston  T erm inal— 1st M $5,000,000 a u th  gu (text) G arden C ity  Gulf & Nor— 1st M gold $15,000 per mile G enesee & W yom ing R R — 1st M gold $500,000 K G eneva C orning & Sou— Com m on stock  guar P referred  stock , g uaran teed  P ine  Creek 1st M gu prin  and  I n't endorsed ~ "  rF irs t A refund  M ($10,000,000 a u th ) ____F.xcv Ar*G eorgm  & A labam a— Georgia C arolina & N orthern  — G eorgia C oast & P iedm on t— F irs t M g $ 1 ,0 0 0 .0 0 0 ._GC onsolidated m ortgage $3,500,000 g o ld __________CeIncom e d eb en tu res .G eorgia & Fla— Mlllen & S ou th  1st M $800.odd g Georg a  & F lorida m tge $12,000,000 g o ld . . . . . .  .cG eorgia & F lorida T erm  M $200,000 g u a ra n te e d .. .  G eorgia Florida & A labam a— F irst m tge gold M a.c G eorgia M idland Ry— F irs t M gold $1,650,000 In t g uar u eo rg ja  Pacific— See S ou th ern  R yG eorgia R ailroad & B anking  Co—S to c k — ............—B onds refundings n o t m ortgage  c u rre n c y ................. c*Bonds n o t m ortgage  ($200,000 are 5s) . .............. ....B onds n o t m ortgage  c u rre n c y ___________________ c*

. . . K

M ilesIioad DateRonds ParValue A m ountO utstanding Rate% WhenPayable

$100 $2,539,992 4 In 1911 Y early454 1881 1.00C 8.176.00C 6 g J A D_ 1906 273,00C 5 J A D1907 1.00C 228,00C 5 A O74 1905 1.00C 66 l.OOC 5 g M A N256 ’71-*8C 1.00C 4.728.00C 6 g F A A671 1881 l.OOC 13.418,00C 5 g M A N56 1900 800,00C 5 g J A J91 1882 £  or $ 1.465.00C 4 g A A O91 1882 £  o r $ 53,000 6 g A O1910 650 1883 1,000 2,000.000 5 A A o1908 1,006,000 61909 1,000 600,000 6 J A J16 1899 1,000 500,000 5 g A A o2,325,000 3 H Q—J5,000,00075 1885 1,000 3,500,000 6 J * A ” D1909 1.000 Ac See tex t M ASee Se aboard A ir Line R y.85 1906 1,000 600,000 M A s1907 240.000 J A D1908 175,000 653 1905 1,000 212.000 5 g A284 1907 500 Ac 5,246,000 M_ 1910 135,000 6T ex t 1904 1,000 1,732.000 5 g J98 1896 1,000 1.650.000 3 K A A O
307 _ . 100 4,200,000 o —,r... 1897 1,000 1,000,000 r A J_ '8  2-’87 l .000 500.000 5 A 6 j A J1907 1,000 1.000.000 4 J A J

Last Dividend  and M aturity

Feb 20 1911 4% Dec 1 1921 J ’ne T i- .J ’ne 14 O ct *11-A pr ’17 Nov 1 1935 Aug 1 1935 May 1 1931 Jan  I 1930 A pr 1 1912 A pr 1 1912 1940A pr 1 1913 Mch 1 1938 1949A pr 1 1929 A pr 1 191 I H %  A pr 1 1911 1%Dec 1 1932 M ay l 1959
Mch 1 1946 Dec 1 1957 S ep t 1 1918 A pr 1 1955 Nov 1 1957

G uaran ty  T ru s t Co, N  Y Office, 26 L ib e rty  S t, N Y  C om m ercial T r  Co, P h lla  G u a ran ty  T ru s t Co, N Y S av an nah , Ga Owned by  Sou P ac  Co So Pac Co 120 B’w ay .N  Y do doSo Pac Co, N Y , & L ond do  do

A pr 1 1946
A pr 15 1911 3? ’ 1 19221 1922 1 1947

Places Where Interest and  D ividends are Payable

M ercantile T ru s t Co, N Y
C om m on’th  T r Co, S t L K nlckerbockerT rC o, N Y G rand C entral S ta , N Y do dodo dodo do
F J  L ism an A Co, N Y do doIn t  only  p ay  w hen earn  H anover N at B k, N  Y K nlck  T r Co, N Y & B alt
M an h attan  T ru s t Co, NY J  P M organ & Co, N  Y
A ugusta . GaAm E x  N at Bk, o r Aug do  doAm E xch  N at B k, N Y

FO R T W ORTH & DENVER C ITY  RY .— {See Mat) Col. S o .)— F t. W o rth , T ex ., to  T ex llne, 454 m iles. Owns securities of F t .  W . & D en. T erm . R y .
? J ° P o K<!,^0̂ Colora.rto & S ou th  ■ R >’- Ju n e  30 1010 ow ned all b u t *24,484 of th e  *0,835,008 com . Issued a n d  s tam p ed  stock . V. 03, p 1003 75 ... P ay m en ts  under s tam p ed  stock agreem ent of O ct. 12 1895' 2"'„ In -9 8 '99 . 2 % : 1902, 2% ; A pr. 1903, 1904, 1906 to  1011, 4%  each '
B O N D S.— A bstrac t of m ortgage , V. 45, p . 440. C ertfs. of Indeb tedness ow ned b y  Colo. S ou . Ju n e  30 1910, 5299.917. E qu ip m en t t ru s t ,  V. 82, p .» l ‘q 1: V . 84. p . s p 8 - E qu ip m en t t ru s t  5%  notes of 1908, due  s .-a . to  Ju n e  l 1913, *05,000. P u llm an  equ ip , leases, A pr. 1 1911, $454,508T he F o rt W orth  A D enver T erm inal R y . au th o rized  an  Issue of *2,500.000 3 0-year 6%  bonds d a te d  Dec. 1 1907 (M ercantile T ru s t C o., N . Y .. tru s tee ) , s u ti je m to  call a t  105, of which *728,000 have  been Issued. *300.000 sold and  *428,000 held by  F t . W . & D. C. R y . V. 80, p. 52, 1100, 1589: V. 87, p . 949.
E A R N IN G S .— 8 m os.,/19 1 0-1 1___ Gross, $3,742,547; n e t, *1,457,028Ju ly  1 to  F eb . 28. 11909-10____Gross, 3 ,007,594: n e t, 1,548,225
P res .. Geo. B . H arris .— (V. 82, p . 1156; V. 84. p . 508.)
G A IN E SV IL LE  M ID LA N D  R Y .— Owns G ainesville, G a., to  A thens, 42 miles s tan d ard  gauge, and  B elm ont to  M onroe, 32 m iles, n arrow  gauge. O rganized Ju ly  5  1904. V. 79, p . 151, 209, 500, 027. S tock , all o u ts tand in g . *550,000. Of th e  1st 5s of 1905 (51.000.000 au th o rized ), *14,000 Is reserved to  re tire  old 0s and  *299,000 for extensions. V. 81. p. 1848. T he S av an nah  T ru s t Co. Is m ortgage  tru s tee . V. S I, p . 1375. 1550. Y ear end ing  Ju n e  30 1910, gross, *150.891: n e t, *37,200: In t., taxes, A c., *45,- 805; b a l., dcf., *8,599. P res ., Geo. J .  B aldw in.— (V. 91, p . 1574.)
GALVESTON H A R R ISB U R G & SA N  ANTONIO RY. — (See M a p  Southern  I  a c tftc .)—  Owns G alveston, v ia  H ouston , T ex ., to  cas t b ank  of Rio G rande R iver, 833 miles; Bccvllle to  R osenburg , 147 miles; S an  A nton io  to  P o rt L av aca , 136 miles; M agcrs to  W est Shore, G alveston B ay , 46 miles; P o rt . oooCa* k tockdale  to  Cuero, 46 m .; b ranches, 174 m .; track ag e , 3 m .; to ta l. 1.338 m . S ou thern  Pacific Co. owns $27,050,100 of th e  $27,084,372 stock (par $100). A conso lidation  In 1905 w ith  th e  N. Y . T exas A M exican, £?,!v y G °uston  & N or.. &c- v - 79. p . 2642; V. 80, p . 1424; V. 81. p . 211, 608, 1242; V . 83, p . 1528. D ue So. P ac . Co. Ju n e  30 1910, $10,391,263.
B O N D S.— T he shareho lders vo ted  in M ay 1910 to  m ake a new  m tge . to  secure an  Issue of $10,000,000 30-year 0%  bonds on  th e  p roperties acquired  In 1905 an d  th e  new line from S tockdale  to  Cuero, T ex ., 47 miles, a p a r t  of th e  issue to  be reserved  to  re tire  th e  o u ts ta n d in g  bonds thereon . V. 90, p . 914. In  Ju n e  1910 app lied  for perm ission to  Issue $5,384,000 of th e  bonds. V. 90. p. 1554.W estern  DIv. 2ds ($6,354,000) by  agreem ent a rc  trea ted  as  Income bonds: V. 58, p. 719: V. 84, p . 803: V. 88, p. 1437. E qu ip m ent bonds, $1,558,000 (>s. owned by  Sou. P a d  lie. V. 76. p. 1300: V. 77, p. 2160. Sou. Pacific Co. p ro p rie ta ry  com panies and  sinking funds of la tte r  also own $842,000 M atagorda  DIv. 1st M. 6s of th e  old New Y ork T ex . A Mex. R y ., $2 224 000 Gulf W est T ex. A P ac. 1st M. 5s. $800,000 G alv. H ous. & N or. 1st M. 5s an d  $1,110,000 o u t of a  to ta l of $6,354,000 W est. DIv. M. A P . ex t. 2d M Os’ $4,728,000 G. II. & S. A . E as t. DIv. 1st 6s (ex tend ed ), due A ug. 1 1935, are  also ow ned by  So. P ac . or sink ing  funds of p ro p rie ta ry  cos.
E A R N IN G S .—8 m o s ..(1910-11____G ross. $7,477,442; n e t, $2,204,307Ju ly  1 to  F eb . 28. U 90 9 -1 0 ____G ross, 7,113,351; n e t. 2H22I352

ending Ju n e  30 1910: Gross. $10,699,379; n e t. Incl. o th . Income. $3,191 290: charges, $2,482,796; b a l., su r . , $708.500.— (V. 90, p. 372, 914 1554; V. 91. p. 38. 336: V . 92. p . 187.)
GALVESTON HOUSTON & H ENDERSON R R . OF 1882.— Owns from  G alveston, T ex ., to  H ouston , T ex ., 50 miles.
O R G A N IZ A T IO N .— T h e M . K* A T . and  In te rn a tio n a l & G reat N orthern  h av e  had  trackage  r igh ts  since Dec. 1895 u nd er a  c o n trac t p roviding for pay m ent to  m tge. tru s te e  of $100,000 yearly  to  m eet In terest on G. H . A H . bonds and  an  add itional ren ta l of $24,000 per annum  for d ividends or o ther purposes—see V . 61. p . 1064; V. 63, p . 697. D ivs., M ay 1904 to  1906, 4% yearly: slnoc to  Ju n e  30 1910, none. M. K . A T . owns 4,999 shares of stock  — sec V. 61 , P. 1013.

^ 1 H 0 0 * For y ear ending Ju n e  30 1910. gross.inT  5 i2 4 ,0®S; o th e r  incom e, $163,252; taxes , $37,006; bondm 4  * 100,000: o th e r  charges. $30,087; b a l., su r . , $100,245.— (V. 65. p.
rp/.1A R Y.— Owns ex tensive  te rm ina ls  a t  G alveston.

u 07  T rl«Jty & Brazos Valley R y ., which owns prac tica lly  all th e  
i i Q£ L i r .  .  ° wns a Iarge fre igh t d ep o t and  w arehouse and  abo u tr i f i K  Gal.veston w ate r-fron t. In  J a n . 1910 a b o u t 27 m iles of m ain  
'/£ ?  JKJVnrJnfSSh a»d  bc?n .c.OIJlPJê c d • S tock a u th .. $25,000. Of th e  1st 6s (^j,0()(L000 a u th . Issue), $1,106,000, g uar. Jo in tly  by th e  Ch. R . I. A P . and 
n  TT&R«ir’̂  v  1? d r nKNooV- ,0 8 * v * S6, P- 1100. 1589: V. 87, p. 1478. P res ., R . II . B aker, V .-P ., Jo h n  S caly .— (V. 86. p . 1100, 1589: V. 87, p . 936.)

E £  NORTHERN R R .— Owns from  G arden C ity , K an ., to  S co tt C ity , 40 miles, com pleted  Dec. 1909. In  S ep t. 1910 contra c ts  le t for extension  from  S co tt C ity  n orth  55 miles and  so u th  from G arden  C ity  to  L iberal, K a n ., 70 miles. S tock au th o rized , $5,000,000; p resent Issue, $600,000, p a r , $100. T he first 6s ($5,000,000 au th o rized  issue) a rc  lim ited  to  $15,000 per mile; C om m onwealth T ru s t Co., S t. Louis, m tge . tru s te e . V. 89, p . 918. P res., B. M. McCue; V .-P . a n d  Gen. M gr., E . A. T ennis; T reas., T hos. L y n n , G arden C ity , K a n .__(V. 89, p. 918.)
rn P E iN.E SfiE l NP  W - R e t s o f .  N. Y .. to  P ittsb u rg h  & Lehigh\% } n i& £ e t 3 0 t ™?SF?llle* i m *: b ranch , 2 m .; to ta l . 16 m iles. ?9?n  « ^ ? ? o 0n°i):opo f .* ” ° P ;n A nrS'.or.° n \ (?,?t - 18^  to  1902. incl., 5%  yearly;1 JOJ, 8 /0 , 1904, 8 % . 1905 to  A pr. 1910, 4%  yearly  (s.-a )• Aug 1910 1 K%* N o v .. 1 H % : 1911, F cb „  1 H % -  Y ear 1909-10. gross $103 547- n e t $ 7 1 -
?.‘9: ‘a ^ S aI 3 W 9 i i b n " su r  i *39a65? ' o>rra-; M- 1!- Puller'. SoranroiilP# '.: Sec. & r rc a s ., W . II. B arn ard , 2 R ector S t., N. Y .— (V. 76, p . 1248).

N ew berry  J e t . ,  75 m .; Penn Y an n , N . Y ., to  D resden, 6 m .; o the r b ranches, 1 in.; to ta l , 232 m . A consolidation  In F eb . 1909, V. 88. p . 1002. S tock , com ., $2,325,000: p re f., 4%  cum ., $5,000,000; p ar, $100. Leased to  N . Y . C ent. A H ud . R Iv . R R . from  A pril 1 1909 for th e  term  of Its corp o ra te  existence, o r an y  extensions thereof, th e  ren ta l covering 4%  dividends on th e  pref an d  3 H % on  th e  com . s tock .V . 88. p. 822. 1061- V. 89, p . 286. T he N . Y . C ent. & H u d . R lv . R R . owns $1,820,800 of th e  $2,325,000 com m on stock  and  th e  $5,000,000 first pref. s tock . V. 90. p . 54, 167.P ine Creek 6s a re  guaran teed  b y  R eading  and  N. Y. C entral Jo in tly  and  scvcraH y. .See form  of u u a ra n ty , V. 50, p, 050. T he road  Is m tged . to  secure an  au th o rized  Issue of *10.000.000 50-year 4%  bonds of th e  N . Y . C.hssurpcd b y  th e  G eneva Cornlnq A S ou th ern , to  be used to  t ei ? m dJ n e ,Indebtedness and  bonds for Im provem ents. In  M ch. n m  q^!!lvt;RP9 r?0I,ds w?ri“ au th o rized  to  be Issued for re tirem en t of *000 .Syracuse G eneva A C ornlne 2d m tge . bonds. ~  ' ....................V. 89, p . 162.— (V. 89. p . 286; V. 90. p . 167.)
____I *600.-V. 88, p . 1127, 1313;

G E N E V A  C O R N I N G  A  S O U T H E R N . -  ........... .................P a .. 109 miles: b ranch  to  U lysses, P a . , 40 miles; S tokcsdale  j e t . .  P a ., to

f ;a  ' ^ 8 ? V i f l h . J " ^ T R R ,— E xten ds  from  D arien  to  Collins, ,IJJJes• com pleted  In Ju ly  1906. S tock , *1,000.000. T he  con :
mllo am l s T f f ln r 5.  mirn *3'® °°.°00) a re  Issuable a t  *10.000 pere a r n e d a n t?  J n  add itiona l for equ ipm en t w hen th e  p ro p e rty  has
t?rm h!als, r su?fmh-nt o?f ,h „ Cfres t ct arKC3: *200,000 m ay  be used to  acqu ire  ^ rm in a is .s u r r ic lc n t  of th e  Issue being also reserved  to  re tire  th e  1st 5s, v • P- 8U*• ln  G et. 1907 th e  com pany  was a u tho rized  to  Issue $2 570 000

G E O R G IA  F L O R ID A  & A LA B A M A  R Y .— Owns R ich land , G a., to T allahassee . F la  , 133 miles. Including 26 miles opened S ep t. 1909: T illa -  hassee to  C arrabelle, on th e  Gu t  of Mexico, 51 miles: b ran ch , H av ana  I 'la ., to  Q uincy, 12 miles; to ta l , 196 miles. Also opera tes s team er line from  C arrabelle to  A ppalachlcola, F la . S tock, *350.000: o ar. *100 In Ju n e  1909 P resid en t W illiam s, It was rep o rted , purchased  th e  m ino rity
s t o c k  a n d  p r a c t i c a l l y  a l l  o f  t h e  o u t s t a n d i n g  b o n d s .  V  8 8  n  14 3 7  itm uiJsee tab ic  above. C urrent liabilities Ju n e  30 1909, *668 758 T he stock holders on N ov. 13 1906 autho rized  *1,225.000 5%  non-oum  pre stock  on 108K  m iles. th en  opera ted , w ith  *8.000 per mile for add itiona l mileage- o new  stock  had  been Issued to Ju ly  1909. “For y ea r end ing  Ju n e  30 1910. gross, *417.756- n e t *77 225 In tonst. g n .e ro s s . *401,761; n e t, *63,277: o th e r  lico m e, * lO .O sl ln t  taxM  Ac
7 6 3 - n o t: i?Q  R7 ie f*' &66,37^  r,F « r ^ a r  end !ng Ju n o  30 1908, gross, $471.'- nci*  $39,571. P r e s . ,  J - W i l l i a m s ;  Sec. a n d  T reas., J .  L. N Isbet O f f ic e ,  S av an nah , G a.— (V. 88, p . 1437.) *

GEORGIA & FLO RID A  R Y .— Owns from  M adison, F la . (40 miles from  Gulf of M exico), to  K eysvllle, G a., 224 miles; trackage , K cysvllle to  Aug u sta , Gji., 26 m .; b ranches. 78 m .; to ta l Ju n e  30 1910, 328 m . On Dec. 4 1910 acquired  S parks W estern  R R ., S parks to  M oultrie, G a., 22 m iles, com pleted  A pril 1911, and  o pera tes  It as n a r t  of S parks b ranch . Owns stock  of Georgia A F lorida  T erm . Co., which provides term inal facilities a t  A ugusta  a n d  V aldosta  and  guaran tees Its 1st M. 6%  bonds ($200,000 a u th  Issue). A consolidation  In A ug. 1907 of Mlllen & S outhw estern  and  o the r roads, acqu ired  by  synd ica te  organized by  M iddendorf, W illiam s & Co and  In tc rn a t. T r. Co. of M aryland and  Jo hn  L. W illiam s & Sons, R ichm ond ' Va V. 82, p . 1211; V. 85, p . 345; V. 87. p. 480, 936, 1533; V. 88. p . 681.’
STO CK, AC.— Com mon stock , $15,000 per m ile and  n on -cum ulatlve  pre- 

f n n ’°°AV* 0 « £ ta n d ln g ,J u ly  1010. com m on, $5,016,800; p referred . $3,3o8,30p. A fter 4%  on p ref., com m on Is en titled  to  4 % , th en  pref to  2%  audltlorm l, then  com m on to  all o ther earnings. Bonds to  be lim ited  to*A2.00(LOOO a t  $20,000 per m ile, of which $5,000,000 u nd e rw rite tn  In Ju ly  1907. V. 85, p . 221, 530. Car tru s ts  Ju n e  30 1910, $208,273. *
R E P O R T .— F or y ear ending Ju n e  30 1910 In V. 92, p . 114, show ed (273 

HYfra£ ? J , , «SA tft°rS8, S516’8? 6; »c t Incom e, $132,449; charges. $43,444: b a l., 8u rp ., $80,005. I res ., Jo hn  S kelton  W illiam s; Sec., C. T . Williams* T reas., R uthcrfoord  F lee t.— (V. 92. p . 59. 114, 460, 594.) '
, , M ID LA N D  RY.—-Owns road  from  C olum bus to  M cD onough.G a.. 98 miles Leased from  Ju ly  1 1896 for 99 years to  th e  S ou th ern  Rall- w ay  Co. for $49,600 ann u al ren ta l (being in te res t on th e  first m tge bonds, Ac.) and  $2,500 for Colum bus term inal p ro p erty . .Stock Is $1 000 000 ow ned by S ou th ern  R ailw ay Co.— (V. 63, p 361; V. 82, p 751.) U ’

GEORGIA RR. & BANKING CO.— Owns front A ugusta  Ga to  A tlan ta  G a., 171 m .; b ranches to  W ashington and  A thens *>8 tit • Macon A A ugusta  
o?a. G, V °  M acon. 74 m“ '" t S k «  £e"A 'm  jT ? io w n ln ?  Hi noTb pp of K cste rn  of Ala. (the  C entral of G a.R y . owning th e  o the r half), also a  47% Interest In A tl. A W est P o in t.

fV n ta n f 7 J \ 1n ,ilho0ai,ls leased for 99 years to W. M. W ad ley  et al for th e  i s o n ' t i i o ? tf cJ ' ° l l ,sv ' *  N ashv.. a t  $600,000 per year, b u t In A pril iJ I m * & N ^ h v . was held to have  acqu ired  all r igh ts  under th ev  A to n l o  Coaxt Co. Ju ly  1899 acquired  h alf  In te rest. V. 68. p . 722; 
n oqi P v  tm 5n 1:- -n ' 70.' p . 125- T ax  decisions. V. 85, p . 160, 1339: V. 86 ; n,l.  V ; 5 .  n ,In Ar"x - 1008 sol(l *1.000.000 40-year 4%  d eb en tu re  , H tv  6.  d !'c 1 191°- v - s 7 ' .!?• 226. 285. Owns a  m a-jo il ty  ($1.)8,*.00) of stock  of Georgia R ailroad  B an k .”
5 n e ,n , l’4 D;S -  188u t0y S ? ly 19U

R tr  tru s te  D°eo.M1910P 1 fr° m 11 t0 1 2 % ' V ' 9 2 ' p - 179r>'
[n lv V 'to 1?,? ,8  .)o07omllc3) '— l 19IO-11 - -Gross, *2.217,802; n e t. *575,544 Ju ly  1 to  1 eb. 28, 8 months.) 1909-10 .G ross, 2,080,169; n e t, 577,324
*8q Y 683“ dn th e r l|n e o ^ >r cnd lnk  Ju n e  30 1910, eross, *3,010,957; n e tren ta l to  Ga. R R . A B kq .C p ,, *600,000;
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APB., 19U.j R A IL W A Y  STO C K S A N D  BONDS. 5 7
R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., sec notes on fir s t  page] M ilesRoad DateBonds ParValue A m ountOutstanding Rate% WhenPayable Last D ividend  and  M aturity Places Where Interest and  Dividends are Payable

Georgia Southern  & F lorida— F irs t pref stock  redeem $100 $684,000 5 In 1910 M A  N May 10 1911 2 'A M T  & D Co. B alt: <5c N YSecond preferred  $1,084,000 5 % . . . . . . . .  . 100 1,084,000 5 in 1910 M & N M ay 10 11)11 2)4F irst m ortgage  gold $4,000,000 ___ ____ MeBa.c* 285 1895 1,000 3,838,000 5 g J & J J u ly  1 1945F irs t consol m ortgage $10,000,000 go ld ... -N.c*<fcr 392 1902 1.000 2,000,000 4 g J J J u ly  1 1052E qu ip m en t tru s ts  Ser A and  B $37,000 d ue  sem l-ann ’02-’06 1,000 111,000 4)4 M & S S ep t ’ 11-Sept’ 12E qu ip m en t t ru s t  Ser C d ue  $25,000 sem l-ann  _ Eu 1910 1.000 450.000 4M  g M & S To Mch 15 1920 E qu itab le  T ru s t Co. N YG etty sb u rg  & H arrisb u rg —S ou th  M t first m o rtg ag e .. 1877 1,000 100,000 5 A & O A pr 1 1898G etty sb u rg  & H arrisbu rg  first m ortgage  old is s u e .. 1882 1,000 250,000 0 A & O O ct 1 1912C onsolidated  m ortk  tte 5505,01)0 cold  (see text) 35 1891 1.000 215,000 5 A & O O ct 1 1926Gila Valley Globe & N orthern—See A rizona E aste rn R RG oshen & D cckcrtow n— 1st & 2d M ($60,000 a re  2ds) 12 '88-'89 500 (See 246,500 6 V arious 1928-1929G ouverncur & O sw cgatchic— 1st M gold gu p & l .U n .c 13 1892 1,000 300,000 5 g J & I) J u h e l  1942G rand R ap ids & Ind iana  Ry— Stock $6,000 ,000__ 100 5,791.700 See te x t A & () A pr 25 1910 1  'A Office G rand R a p , MichF irs t M m ostly  land  g ra n t gold ex tended  lii 1899 c* 335 1891 1.000 920,000 3)4  g .) & J Ju ly  1 1941 W inslow ,Lanlcr& C o.N  YF irs t M ex tended  gold g uaran teed  by  P en n  R R  c* 335 1891 1,000 4,455,000 4)4  S J & J J u ly  1 1941 do  doSecond m ortgage $5,000,000 g o ld ______________ c* 387 1896 1,1)00 4.750,000 4 g A & O O ct 1 1936 P hiladelph ia , PaG rand R apids & N orthw — 1st M $5,000,000 go ld . _(iP 1908 1,000 740,000 5 g V & A Feb 1 1958 P hiladelphia  & ChicagoG rand 1 runk  P ac— I'lrs t M £  g uar Can G ovt (tex t)c& r 1,755 1905 £100 &c £7,200,000 3 $ or £ J & J J a n  1 1962P rairie  Section  M (Ser A) £2,100,0001 e u a r  n and  1 910 1905 £100 &c £2,100,000 4 A & O A pr 1 1955M ountain  See M (Ser 11) £2 ,0 50 .0 0 0 ) bv  G rand 839 1905 £100  &c £2,050,000 4 A & O A pr 1 1955L ake S uperior Dlv 1st M $ 1,550,000J T ru n k 188 1905 £100 &c £1.550,000 4 A & O A pr 1 1955D eb entu re  stock  $25,000,000 red  a t  105 a fte r  1936 £4,000.000 4 M & S 9 N B road S t,L on d on ,E CL oan $10,000,000 secured by  m tge on P ra irie  section 1909 See te x t 4 Scm l-an 1919G rand T rk  P ac  b ranch  lines 1st M g u a r, see te x t c* 1909 £100 &c £2,292,100 4 M <& N 1939G rand Trunk Ry— C onsolidated stock  £23,318,309 . 1882 jC 10C £22,475,9934% g uaran teed  stock  non-cuin itia tive  £ 12 .500 .000 . 1884 £100 £10,540,011 4 In 1910 Sem i-an May 5 1911 2°;, Check from  Co’s OfficeF irs t preference 5%  stock  £3 ,4 20 ,0 0 0______ _____ ’73-’74 £100 £3.420.000 5 for ’10 Sem l-an May 5 1911 2 A do doSecond preference stock  £2 ,5 30 ,0 0 0 . . - ’73-’74 £100 £2,530,000 5 for ’10 Sem l-an M ay 5 1911 2 A do  doT h ird  preference 4%  stock  £ 7 ,1 68 ,0 5 5 ........................ 3,512 £100 £7.108,055 See te x t Y early M ay 5 1911 A do do

G E O R G I A  S O U T H E R N  & F L O R ID A  RV. -(.See M ap o f Southern B u .) —  Owns from  M acon, G a., to  P a la tk a , F la ., 285 miles; on N ov. I 1902 p u rchased  A tl. V. «fc W. R y ., V aldosta , G a., to  Jacksonv ille , F la ., 107 miles; track ag e  Into  Jacksonville , 8 m .: to ta l, 895 m . V. 00, p . 928: V .7 9 , p .5 5 1 . Also owns onc-clghth  of stock of Jacksonv ille  T erm . Co. V. 77, p . 020.In  1908 th e  stock  of th e  H aw klnsvlllc & F lorida  S ou th ern  t ty . ,  W orth  to H aw klnsv lllc , G a., 41 m .. was purchased , $810,000 first m tge . 5%  bonds being g ua ran teed , p rln . and  In t. V. 79, p . 2585.
D IV ID E N D S .—On 1st p re f., ’90, 4 % ; *97 to  M <y 1911, 5%  y early . On 2d p ref.. In ’97. 2% ; ’98. 3 % ; ’99, 3 % ; 1900 to  M ay 1906, 4%  yearly; N ov. 1900, 1907 to  May 1911, 5%  y rly . C om m on stock  Is $2,000,000.
B O N D S.— F irs t m tge . of 1895 (A b s tra c t, V. 61, p . 429) p rov ides t h a t  th c $684,000/7rsf pref. stock shall be a  lien second only  to  th c  bonds and  coupons*T hc first conso l.4 s of 1902 a rc  for th c  au th o rized  am o u n t of $10,000,000. of which $4,684,000 a re  Issuable to  re tire  th e  $4,000,000 5s and  $684,000 1st p ref. stock  and  $3,316,000 a rc  reserved  for fu tu re  needs. V. 75, p . 980.
L A T E S T  E A ttN IN G S .— / 1910-11___ Gross, $1,637,915; n e t, $401,8618  m os., Ju ly  1 to  F eb . 28.11909-10___ Gross, 1,597.596; n e t. 406,522
R E P O R T .— Fiscal year ends Ju n e  30. R ep o rt for 1909-10 In V. 91, p. 1247, show ed: Gross. $2,322,158; oper. Incom e, $425,166; o the r Incom e, $57,988: In t. on bonds, &c.. $332,029; d lv . on  s tock , $88,400. In 1908-09, gross, $1,996,937. P res ., W . VV. F inley , N . Y .— (V. 91, p . 1247.)
G E O R G IA  S O U T H W E S T E R N  & G U L F  R R . — P ro jected  to  e x te n d  from  A lbany , G a., sou thw est to  S t. A ndrew s B ay, F la ., on th e  G ulf of Mexico, w ith  b ranch  to  D aw son, Ga. In  F eb . 1910 acqu ired  con tro l of th e  A lbany & N orthern  R y .. ex ten d in g  from  A lbany  n o rth ea s t to  Cordele, 37 m iles, th e  $400,000 A lbany  & N orth ern  5%  bonds being deposited  as collateral for p a r t  of purchase  price. V. 90, p . 109, 502. S tock a u th .,  $4,000,000. In N ov. 1908 filed a $4,000,000 m tge . to  Carnegie T ru s t Co. of N. Y . to  secure 5%  bonds, Issuable a t  $20,000 per m ile. P res ., W . M. Legg, 534 W ashington A ve., M acon, Ga.; Sec. and  T reas., H . J .  B ru to n .— (V. 90, p . 167, 502.)
G E T T Y S B U R G  &  I IA R R I S B U R O  R Y . — Carlisle to  G etty sb u rg , P a . .  31 m .; b ranch  to  R ound  T op , P a ., 3 m .; b ran ch  P ine  G rove F urn ace  to  H unte r ’s R un , 8 m . (H u n te r’s R un  & S late  B elt R R ., w hich w as tak en  over O ct. 31 1910). T he R eading  Co. owns $545,300 of th e  $600,000 cap ita l s tock ; $535,000 deposited  under Its gen. m tge . of 1896. T he consol. 5s of 1891 were g uaran teed  by P h iladelph ia  & R eading  R R . (foreclosed).
G IL A  V A L L E Y  G LO B E  & N O R T H E R N  R Y .— C onsolidated  F eb . 1 1910 w ith  A rizona E aste rn  R R ., in co rpo ra ted  F eb . I 1910.— (V. 90, p . 447.)
G O U V E R N E U R  & O S W E G A T C H 1E  R R . — Owns from  G ouverncur to  E dw ard s, N . Y ., 13 m iles. S tock , $350,000, all ow ned b y  N. Y. C entral, which guaran tees th c  bonds. See V. 55, p . 810, an d  V. 56, p . 501.
G R A N D  R A P I D S  & I N D IA N A  R Y .— (See M aps o f P ennsylvan ia  I l li .)  —  Owns from  F o r t  W ayne, In d ., to  M ackinaw  C ity , 367 m .; b ranches, 65 m .; to ta l ow ned, 432 miles; o pera tes  th e  following roads, b u t has n o t assum ed th e  old com p an y ’s leases thereof: Cln. R ichm ond & F t .  W ayne R R ., 86 m .; T raverse  C ity R R . (nearly  all th e  stock  and  all th c  Income bonds ow ned), 26 m .; M uskegon G rand R apids & Ind iana  R R ., 37 m .; T raverse  C ity  Lcclcnau <fe M anistlquc R R ., T raverse  C ity  to  N o rth p o rt, M ich., 30 miles d ue l. 6 m . track ag e). See V. 74. p . 777; V. 76, p . 811; V. 82, p . 988, 1098.
H IS T O R Y .— Successor A ug. 1 1896 of G rand R apids & Ind iana  R ailroad. foreclosed u nd er second m ortgage , per p lan  In V. 63, p . 153.
STO C K .— Stook , $0,000,000, of w hich P en n sy lv an ia  In terests a rc  sup posed to  own all or nearly  all. P enn . Co. on J a n . I 1911 owned $2,902,600
D IV ID E N D S .— 1900, 1%; 1901, 2% ; 1902 to  A pril 1910, 3%  (y e a rly )’ O ct. 1910, none. See V. 91, p . 1160.
B O N D S.—T he first m tge . bonds ex tended  a t  4 ar e endorsed w ith  th c  g u a ra n ty  of th e  P enn . R R . Co. to  purchase  th e  coupons as they  m atu re , and  th e  bond Itself a t  m a tu r ity . Sec g u a ra n ty , V. 50, p . 049; V. 69, p . 1193. Of th e  2nds, $888,000 were owned J a n . 1 1910 by  P ennsy lvan ia  R R . and  $2,987,000 by  th e  P en n sy lv an ia  C om pany.
R E P O R T .— R ep o rt for 1909 In V. 90, p . 1166. In 1909 carried  2 ,974,368 tons of fre igh t, of which 37%  w as lum ber, &c., a n d  22% coal and  coke.Year ending Dec. 31— 1910. 1909. 1908. 1907.Miles o p e ra te d ---------------------  ---------  432 436 426Gross Incom e..... ......................... $4,140,984 $3,918,371 $3,498,148 $4,149,094N et over expenses and  ta x e s . 549,134 827,739 727,751 801,299O ther Incom e, $41,396; In terest and  o th e r charges, &c., $566,519; bal., su r., $ 2 4 ,0 1 5 — (V. 90, p. 1166; V. 91. p. 1100.)
G R A N D  R A P I D S  & N O R T H W E S T E R N  R R . — To ex tend  from  G rand R ap ids, M ich., to  L ud tngton , 95 m iles. S tock , com m on, $2,500,000; pref. 6%  cum ., $500,000; p a r , $100. Of th e  bonds ($5,000,000 autho rized  Issue), $1,000,000 is reserved for extensions an d  Im provem ents. V. 86, p. 1529. P res., M arshall F. B utte rs; T reas., Geo. N. S tray s; S ec ., Sam uel TaplUT. Office, L ud ln g to n , M ich.— (V. 86, p . 1529.)
G R A N D  T R U N K  P A C I F IC  R Y .— (See M a p .)— 1This new  tran s-co n tin en ta l railw ay  across C anada has received th c  app rova l of th c  C anadian  G overnm en t an d  will be carried  th rough  w ith  th c  Jo in t financial su p p o rt of th e  G overnm ent and  th c  G rand  T ru n k  R y. Co. of C anada. I t  will consist of a  m ain  line of an  estim ated  leng th  of a b o u t 3,550 m iles, from  M oncton, New B runsw ick, to  Prince R u p e rt, B. C .. on Pacific O cean, a b o u t 30 miles south  of so u th ern  bou n d ary  of A laska, w ith  b ranch  188 m iles, viz.:

1. Leased L ine , to lie  B u ilt by C anadian Government— M iles.E as te rn  D lv ., M oncton, N . B ., v ia  Q uebec to  W innipeg, a b o u t - .1 ,800  (To be leased for 50 years to  G rand T ru n k  Pacific R y. Co.— for first 7 years a t  cost of o pera tin g  only  and  for rem ain ing  43 yearsa t .3% on cost of construction) (bu t see V. 80, p . 997).2 . Western D ivision, B u ilt and Owned by C om pany—a. P rairie  Section , W innipeg to  R ocky M ountains, a b o u t. ----------- 916b. M ountain  Division, Rocky M ountains to  Pacific O cean, a b o u t . _ 8393 . L ake Superior Branch, B u ilt and Owned by C om pany—T hu n de r Bay on L ake S uperior to  Junction  w ith  E aste rn  D ivision, cas t of W innipeg (com pleted  In N ovem ber 1908)...............................  188

Of th e  P ra irie  S ection , W innipeg to  E dm o n to n , 793 miles, w as com pleted  Ju ly  1909; from  L ake S uperio r J e t .  to  W innipeg, 245 m iles, was opened S ep t. 1910: E dm onton  west to  E dson , 130 m iles, was opened F eb . 1910. On m ou n ta in  section , from  W olf Creek to  E dson , w as com pleted  S ep t. 1910, m aking  w ith  L ake Superior b ranch , 1.356 m iles of con tinuous line in operation ; 100 m iles cas t from  Prince  R u p e rt was com pleted  early  In 1909 and  co n trac ts  let for 314 miles a dd ition a l. C on trac ts  have  been let on all o th e r portions of th c  road  to  be built by th c  G overnm en t. V. 84, p. 1052; V. 865, p. 794, 1100; V. 87, p . 677. 873; V. $9. p . 224, 1217; V. 92, p. 950. Leases W innipeg term inals. V . 89, p . 666.
O R G A N IZ A T IO N .— Inco rpo ra ted  by  C anadian  L egislatu re in 19'):’,. See full s ta te m e n t In V. 80, p . 996; V. 81. p . 1315. As to  G rand T ru n k  Pacific B ranch  Lines Co., see V. 90, p. 1044 (also bonds below); V. 82. p. 333; V. 86, p . 1100; V. 88, p . 295. 822, 1372, 1437. New lines, V. 89. p . 1482, 1562: p ro jected , V . 91, p . 1327. In  March 1911 co n trac ts  were le t for 8 b ranches In th e  w estern  p a r t  of C anada, to  be com pleted  th is  year, aggreg atin g  619 miles. V. 92. p. 881.
STO C K .— A uthorized , $45,000,000 (par of shares, $100 each ), of which th e  $25,000,000 com m on Is ow ned by  th e  G rand T ru n k  R y.
B O N D S.— T hc C anadian  G overnm ent agreed  to  gua ran tee  3%  1st m tge. bonds for an  am o u n t up  to  75?o of th e  cost of con stru c tion  of th c  W estern division , such am o u n t (a) In th e  ease of th c  P ra irie  Section  n o t to  exceed $13,000 per m ile, or £3,210 ,000  In all; and  (b) th ree -q u arte rs  of to ta l cost per m ile from  th c  m oun tain s to  Pacific C oast, called  M ountain  Scotlon. T o ta l Issue lim ited  to  £14,000,000; R oyal T ru s t Co., C anada, tru s te e . In  J u ly  1910 £5,200.000 had  been sold and  £2,000,000 w as offered In L obdon a t  8 2 payabl e  O ct. 25 1910. V. 80. p . 996, 1234, 1363; V. 81. p .r507. 613: V. 89, p . 224, 286; V. 91. p . 214, 276.Scries "A ” (P ra irie  Sec.) 4?o bonds, to ta l Issue lim ited  to  £2 .100 .000, a n d  Series " B ” (M ountain Sec.) 4%  bonds, n o t to  exceed £ 2 ,050 ,000, a re  secured by  a  second m tge. (N ational T ru s t Co., T oron to , trustee) on th c  railw ay , equ ip m en t and  to lls of th e  co .. Including Its leasehold In terest in th e  E aste rn  D ivision, b u t n o t b ranch  lines exceeding 6 m iles In leng th , sh ips, g rarjts  of lands (o ther th an  for railw ay purposes) and  th c  rolling  stock  of th e  East^D Iv. o r of th e  above-m entioned  b ranch  lines of over 6 miles. T hese bonds are unconditionally  guar, as to  p rln . and  In t. b y  th e  G rand  T ru n k  R y. Co. • See form  In V. 80. p . 996; also see V. 80. p . 996; V. 86, p. 794; V. 90 . p. 1165; V. 92. p . 725.A lthough  th e  m ortgage  to  secure th e  3%  bonds guaran teed  b y  th e  G overnm en t ran k s before th e  m tges. securing A and  B bonds guaran teed  by  th e  G rand T ru n k  R y. of C anada, y e t an  agreem ent schedule to  an  A ct of :1904 provides In effect th a t  In th e  even t of d efau lt by  th e  com pany for 6 years In p ay m en t of th c  In t. on  th e  3%  bonds, th c  rem edy  of th e  G overnm ent shall be to  p u t In a  m anager w ith  th c  concurrence of th e  com pany  to  ope ra te  th c  W estern  D ivision and  to  collect a n d  d is tr ib u te  n e t earn ings of each p articu la r  division pari passu  betw een th c  holders of th e  bonds guar, b y  th e  G ov t, and  th c  holders of th c  bonds g uar, by  th e  G rand T ru n k  R y. Co. In th c  prop o rtion  of 75% of such earnings to  th e  holders of th e  G ovt bonds and  25 to  th c  holders of th c  bonds of th is  division g ua r, by  th e  G rand T ru n k  Ry** Co.I n ’M ay 1909 th e  D om inion G overnm ent .ag reed  to  loan n o t exceeding $10,000,000, repayab le  In 10 years or a t  any  t im e  on  6 m on ths’ nqtlcc. In te rest thereon  to be 4 % . payab le  sem i-annually , secured by  th e  com p an y 's  bonds to  th c  sam e am o u n t, m atu rin g  1919, g uar. prln . and  in t. by th c  G rand  T ru n k , under a  m tge . on th c  P rairie  Section , su b jec t to  existing  prior liens. V. 88, p . 822, 1194, 1061, 1253; V. 90. p . 1165.L ake S uperio r b ranch  bonds, to ta l Issue lim ited  to  £1 ,550 .000. a re  secured by  a  1st m tge . on all th e  188-mile L ake  S uperio r D lv. and  are  g ua ran teed , p rln . and  In t., by  th c  G rand T ru n k  R y. Co. (V. 80, p . 996.) .In  1909 A cts were passed by  th e  provinces of S askatchew an  and  A lb e rta , au tho riz ing  th e  respective  provinces to  g ua ran tee , p rln . and  In t. , a t  th e-rate  of $13,000 per m ile, first m tge . bonds to n e  Issued by  th e  Grand T run k  P acific  Branch L ines Co. for th c  construc tion  of new line?, v iz ., 670 miles In Saskatchew an  anti 491 In A lb erta , to  be w orked u nd er agreem ent by  th e  G rand T ru n k  Pacific R y . Power Is given to  Issue add ition a l bonds up  to  $2,000 per m ile, m aking $15,000 per m ile. In  A pril 1910 £1,270,500 g u a r, by  Saskatchew an  w ere offered a t  98J4* V. 90, p . 1044, 1165; V. 88. p . 1437.
D E B E N T U R E  S T O C K — In  1906 $25,000,000 deb en tu re  stook was au thorized . of which $15,000,000 (£3 .000 ,000 ), In t. g uar, by  th e  G r. T r . R y . u nd er certa in  conditions (see V . 84, p . 570), to  be Issued as perp e tu a l deb . stock ; of tills, £3 ,000,000 was sold In 1907 to  1909 and  £1,000.000 was offered in J a n . 1910 a t  £92  H* V. 88. p . 624; V. 90, p . 303.
O F F IC E R S .— P res ., C harles  M . H ays, M ontreal, Can.; S ec., H enry P hilips; T reas., F ran k  S c o tt .— (V. 91. p . 518; V. 92, p . 725, 881. 950.)
GRAND T R U N K  RY. OF C A N AD A .— (See M a p .)— Q uebec, Can , via M ontreal to  Cldc., 111.; also to  P o r tla n d , Buffalo, D etro it, Toledo. &c;

SYSTEM  P R O P E R . M iles.Lines ow ned-------------  2,952Leased— partly owned.A tlan tic  & S t. Law rence, P o rtland ,M e.,to  Island  P on d , V t .  165Buffalo & Lake H u ro n ---------  164C lncin. S ag . & M ack inaw ---------- 53O ther lines...................................  202

R E P O R T E D  S E P A R A T E L Y . M ajority  stock owned. M ilesC entral V erm on t*________  __  531G rand T ru n k  W estern * -------  . .  336E ntire  stock owned.D etro it G rand H aven & M il* .. 191Tol. Sag. & M uskegon______ 90Jo in tly  owned:D etro it <Sc Toledo Shore L ine . 79
T o ta l In earn ing s........................3 ,536 T o ta l ro a d _______ _____ _ 4,769
C ar ferry , G rand H aven  to  M ilw aukee. *Scc sep a ra te  s ta tem en t th is  Co. 
As to  G rand T ru n k  Pacific R y ., see th a t  com pany  above. V. 79. p. 2587 O n S ep t. 30 1905 began  o pera ting  C anada A tla n tic  R y. and  g u a r ., p rln . and  in t. . Its 4%  bonds. V. 79, p . 967, 1331. 1041. 2455, 2620; V .85. p. 000.In  1909 purchased  stock  of P on tiac  O xford & N orth ern , P on tiac . Mich, to  Caseville, 100 m . V .89, p . 1542, 1347.T he S ou thern  New E ngland  R y. was c hartered  In April 1910 to  build  from  Palm er. M ass., a t  a  connection  w ith th e  C entral V erm ont, to  P rov idence, R . I ., w here It Is p lanned  to  con stru c t an  ex tensive  dock system , giving th e  Gran:l T ru n k  a  th rough  line v ia  th e  C entral V erm ont from fM ontreal to  Providence. V. 91, p . 154; V. 90, p . 447, 1044.
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6 2 R A IL W A Y  STO C K S A N D  BONDS.
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c ., see notes on fir s t  page)

G rand T ru n k  R ailw ay— (Concluded)—  D eb en tu re  s tock  £ 4 ,2 7 0 ,5 7 5 ..............

N o rth ern  R y  th ird  preference A & B b on d s______c• D eb entu re  stock  4%  p erp e tu a l £425 ,850.M idland of C anada cons 1st M £ 3 ,164 .700____ iNew E ng land  E lev  1st M g gu d ue  $10,000 yearly  M on trea l W arehousing  1st M $1,000,000 gold guar Grand Trunk Western—F irs t M $15,000,000 In t guar gold $ (cur) & £  F P o n tiac  O xford  A Nor— 1st M $40 0 ,0 0 0 .. Me c* New m ortgage  au th o rized  $30,000,000 Int guarGreat Northern—S tock  $210,000,000.............. ..S t  P  M A M consol m tge) (now 1st M) gold Ce for $50 .000 .000 .......... ) (V  91 p  518) sink fundsM on tan a  E x t 1st M ($25,000 p  m) g o ld . . .  C e.c’ &r Pacific E xtension  M £6,000,000 g o ld ..  _Ce.c*ArC B  A Q col t r  M g (sub to  call a t  105)............ S c 'A r*
. . .  d,°T „  do  do reg is tered .......... r*M inn U n R y  1st m tge gold a ssum ed__________ Ce.c*do do  do ____E of M inn No D iv M $9,700,000 g assu  red .M e.c*  Ar M ont C en t 1st M g ($6,000,000 a re  6s) assum  .C e.cA r W illm ar A S ioux Fails 1st M g assum  (end) -Ce.c* ArM lnneap W est M g  assum  (V 60 p 835 )......................c*S pokane Falls A N orth  first m tge  gold assum _M a.c* Gt North R y of Can— See C anadian  N orth  Q uebec Ry Green Bay A Western RR— Stock  (see tex t)D ebentures Class A incom es te x t n on -cum ............c*• Class B Incomes a fte r  5 %  on stock  n o n -c u m ..c '
a $11,502,000 add ition a l pledged for Pacific E xtens d S ub jec t to  eall atJ105 a fte r  A pril 1928

M iles Date Par RateRoad Bonds Value O utstanding %

3,512 (1874 £ 1 0 0 £4,270 ,375 5(1874 £ 1 0 0 £17,221,571 411869 £ 1 0 0 £373,00(1 6836 !4 Var £ 1 0 0 £2,723.080 5490 H USDS £ 1 4 .(MX! 611884 £325.715 4455 1882 £ 1 0 0 £1,016,506 51901 1 .0 0 0 $310,00(1 3*A g- - - 1906 $ or £ 1 ,0 0 0 .0 0 0 4
326.5 1900 £ 1 0 0 15.000,000 4 g

10 0 1896 1 ,0 0 0 $ 10 0 ,0 0 0 6 g1911 See te x t
10 0 209,970,250 7 in 19102,549 1883 1 ,0 0 0 13,344,(XX)2,549 1883 1 ,0 0 0 2 1 ,2 2 0 ,0 0 0 4 H  g2,549 1 ,0 0 0 8 .704 .(XX)420 1887 1 ,0 0 0 a lO ,185,000 4 g818 1890 £ 100  Ac £6,0(X).(XX) 4 g1901 $ l ,0 0 0 Ac ]$107613500 f 4 g1901 1,000 Ac 13 1882 1 ,0 0 0 2,150,000 6 g3 1882 1 ,0 0 0 650,(XX)285 1898 1,000 Ac d 9 ,700,000 4 g260 1887 1,000 Ac 1 0 ,0 0 0 ,0 0 0433 1888 1.0 0 0 3,625,000 5 g

2 1891 1 ,0 0 0 500,000 5 g132 1889 1 ,0 0 0 229,000 6

10 0 2,500,000 5 F eb  ’l l1896 1 ,0 0 0 600,000 5 F eb  ’l l- - - 1896 1 ,0 0 0 7.000,000 H  F eb ' 11
Ion bo nds

WhenPayable

J A J 14Q—JJ A JF A AA A OF A AJ A .1J A JA A O
,T A J
J A J

3— FJ A JJ A J
J A J
J A I)
J A JJ A JQ—JJ A JJ A JA A Oi A JJ A I)
1 A J
J A J

Last Dividend  and M aturity

[ VOL. LXXXXll

Places Where Interest and  D ividends are Payable

Irredeem able Irredeem able  Ju ly  1 1919 Irredeem able  Irredeem ab le  Irredeem able  J a n  1 1912 J u ly  1911-1941 A pr 1 1936
J u ly  1 1950 J u ly  1 1916

FebFebF eb

G lyn, Mills, C urrie A Co L ondon

U nSD A TrC o, P o r tl’d , Me M ontreal or L ondon
B ank M ontreal,N Y  A Lon M ercantile T ru s t Co, N Y

M ay 1 1911 1 U  32 N assau S t, New YorkJu ly  1 1933 do doJu ly  1 1933 do doJu ly  1 1933 do  doJu n e  1 1937 do  doJu ly  1 1940 N Y A L ond , B aring  BrosJ u ly  1 1921 J  P  M organ & Co, N YJ u ly  1 1921 do doJu ly  1 1922 32 N assau S t . New Y orkJu ly  1 1922 do  do1928-1948 32 N assauN  Y ;L ee,II,B osJu ly  1 1937 32 N assau S t , New YorkJu n e  1 1938 do  doJ u ly  1 1911 N Y A L on , B aring Bros J u ly  1 1939 32 N assau S t , New Y ork
F eb  6 1911 5%  Office 40 W all S t, N  Y Feb 6  1911 5%  do  doF eb  6  1911 >j%  do  do

In  O ct. 1910 It w as proposed to  app ly  for a u th o rity  to  m ake u p  accounts ann u ally  Instead  of sem i-annually , acqu ire  M ontreal A S ou th ern  C ounties (E lectric) R y ., issue add ition a l consol, d eb . stock , Ac. V. 91, p . 1025, 1095.
S T O C K . A c.— T he au th o rized  cap ita l on  Ju n e  30 1910 w as £48,936,364 stock  (£45,651,626 issued and  £3,284 ,738  unissued); advances from  Canad ian  G ovt, in aid  of construc tion  a m o u n t to  £3,111,500. P erp e tu a l consol. 4%  d eb . stock  a u th . b y  A ct of 1882, a n d  la te r A cts, has been issued from  tim e  to  tim e  to  acqu ire  securities of com panies conso lidated  a n d  con tro lled , am o u n tin g  Ju n e  30 1910 to  £9,056 ,108. and  bearing  an  ann u al in te res t of £466 ,036. V. 71, p .8 4 ; V .88 . p .822 ,1194; V .8 2 ,p .6 9 2 ;V .8 6 ,p .602,1100.S ta tio n  Co. bonds, V. 82, p . 452. M ontreal w areho u sin g  guaran teed  bonds, V. 83, p . 37. G rand T ru n k  Pacific D evel. Co., V. 80, p . 1042: V. 90. p . 306; V . 91. p . 1449.

’01. *02. *03. '04 . *05. *06. '07 . ’08. *09 5 5 5  5 5 5 5 5 54 5 5 ” ” “ -  --------
0 1 2

D IV ID E N D S —F irs t p re fe rred__ %Second preferred  _% T h ird  p re fe rre d ..% 0

’99. ’00 5 53 K  3 
0  0

E A R N IN G S .— 8  m o s . , /1 9 1 0 -1 1 ...G rossJ u ly  1 to  F eb . 28. (1909-10__ Gross
R E P O R T .— S ta te m e n t for 1909 w as in  V . 90, m eeting  O ct. 1910. V . 91, p . 1442.
Years end. Dec. 31—  1910.Gross earn ings .................£7 ,021,535T ra n sp o rta tio n  expenses 5,246,752

$22,834,582;22,311,981;

1909.£6,499.3714,832,340

, p . 0165. 
1908.£6,180,9454,476,775

•1 0 .5 5
n e t, $5,340,253 n e t, 5.180.450 

H alf-yearly

2J4 5 
0  0

N et e a rn in g s ............. ..T o ta l n e t Incom e____Deduct—R e n ta ls _______________I n t .  on  bds. A d eb . stock A dv. to  con tro lled  roads D ividends on  g uar, stock  do  1 s t  p re f . stockdo  2 d  pref. stockdo  3 d  pref. stock

£1,774,7832,128,222
£155,2061,110,770129,121(4) 402,775(5) 170,8-41 (5)126.420 (>4)35,823

£1,667,031£2,000,809
£155,2061.082.97472,154(4) 393,600(5 ) 170,841 (5)126,420

£1,704,170£1,999,984
£155,2061,067,127155,704(4) 382,463(5) 170,841 (2 ^ )6 3 ,2 1 0

1907.£7,144,5065,197,478
£1.947,028£2.220,187

£155,2061.069,136153,350(4) 336,770(5 ) 170.841 (5) 126,420 (3)214,939
B a la n c e ........................... def.£3 ,134  def. £387 su r. £5 ,473  def. £6.477
O F F IC E R S .— P res ., Chas. M. H ays; C hm n. of B oard, A lfred W . Sm ith- e rs .— (V. 91. p . 397, 518, 1025, 1095, 1442; V. 92, p . 395, 460. 1108.)
GRAND TRUNK WESTERN RY.— (See M a p  Grand Trunk, I ly .)— Owns from  P o rt H uro n , M ich., to  Chic. A W est. In d . R R ., a t  Chicago, 330 m ., and  track ag e  Chic. A W est. In d ., 5 m .; to ta l , 335 ra . S tock , $6,000,000, all owned b y  G rand T ru n k . V. 69, p . 954; V. 71, p . 28.
B O N D S.— T he G rand T ru n k  unconditionally  guaran tees th e  in te res t on th e  1st 4s, of which th e  la st $563,000 w ere issued to  re tire  th e  N orthw . Gr. T ru n k  6s on  J a n . 1 1910. T he incom es were called for p ay m en t on Dec. 1 1910 a t  85 and  any  In t. th en  due . V. 90, p . 1239. In t . on incom es, 1% , paid  on J u ly  coupons In 1902 to  1905, Incl.; 4%  In 1906 to  1910. V. 83, p . 687. Jo in tly  w ith  Toledo S t. Louis A W estern  guaran tees D etro it A Toledo S hore  L ine bonds. V. 76, p . 653; V. 89, p . 1411.In  M arch 1911 a u th o rity  w as g ran ted  to  m ake a  new m tge . for $30,000,000 to  ex ten d  a n d  Im prove th e  road  and  prov ide for purchase of th e  P on tiac  O xford A N orth ern  R R ., P on tiac  to  Cascville, M ich., 100 miles, held in In te rest of com pany . Of th e  bonds $7,000,000 can n ot be Issued w ith o u t perm ission of M ichigan R R . Com m ission. G rand T ru n k  R y. will guaran tee  in te re s t. V . 92, p . 795, 1108.
E A R N IN G S .— 8  m o s .,(1910-11..........G ross, $4,166,687; n e t, $873,730Ju ly  1 to  F eb . 28. 11909-10..........Gross, 4 ,026,873; n e t, 991,745
Y ear end ing  Ju n e  30 1910, gross. $6,232,362; n e t, $1,470,101; o the r incom e, $295,132; charges, $1,587,356; 4%  on incom es, $60,000; a d d ’ns and  Irap’ts , $121,349; deficit, $3,472.— (V. 91, p . 1095; V. 92, p . 795, 1108.)GREAT NORTHERN RY.— (See M a p s.)— O perates a  line from  S t. P a u 1 M inn., v ia  S pokane, W ash ., to  Lowell, W ash ., on th e  Pacific C oast, w ith  coast line to  S ea ttle , an d  num erous branches In M innesota, N ebraska . N orth  and  S outh  D ak o ta , M ontana , W ashing ton , M anitoba  and  B ritish  Colum bia, agg regating , Ju n e  30 1910, 7,247 miles.

M iles.L ines owned in fee. M iles.S t. P au l, M inn., to  Lowell,W a s h ..............................................1,790S ea ttle  to  V ancouver_________  156W lliraar, M inn., to  Y ank ton ,So. D ak ........................................  205G arretson , So. D ak ., to  Sioux C ity , la . ,  an d  O’Neill. N e b ..  208 S po k an e ,W ash .,to  N elson, B.C. 200 Pacific J e t . ,  M on t., to  B u t t e . . .  351

Lines owned in  fee.D ulu th , M inn., to  L aram levN o. D ak ................................... 325S t. P au l, M inn., to  G rand F orks,N o. D ak ................................... 324V arious b ran ches ..................— 3,442Trackage____________________ 246
T o ta l Ju n e  30 1 9 1 0 ..................7,2472d, A c., track s a n d  sid in g s----- 2,177

T he  S pokane P o rtla n d  A S ea ttle  R y ., 420 m iles, was com pleted  M ay 1909. V. 85, p . 1273; V. 8b , p 1529. In  th e  fiscal y ear 1909-10 a b o u t 150 miles were com pleted , a  52-milc b ranch  was nearing com pletion  Ju n e  30 1910 and  several extensions were In progress, including  one from  F arg o , N . D ., to  S u rrey , 225 m iles. V. 91, p . 1100.In  Dec. 1908 Chic. B url. A Q uincy (jo in tly  held) acqu ired  con tro l of Colo. A S ou th ern , affording d irec t connection  for th e  Hill lines w ith  th e  Gulf of Mexico. V. 87, p . 1664. In  1909 arranged  to  use Jo in tly  th e  N orthern  Pacific line, S ou th  T acom a to  V ancouver, W ash ., 135 m iles. V. 8 8 , p . 1372.In  Dec. 1909 con tro l was acqu ired  of th e  S pokane A In lan d  E m p ire  (Electric) R R ., o pera ting  247 m iles. See “ Elec. R y . S ection ,” V. 89, p . 1596.
O R G A N IZ A T IO N .— In  1907-08 absorbed  S t. P au l M inn. A M an. and  o th e r roads th ere to fo re  con tro lled . V. 85, p . 600, 1209; V. 8 6 , p . 168, 794.
LA N D S.— Due from  land  co n trac ts  Ju n e  30 1910, $235,764; land  unsold, 811,225 acres, to  be reduced  a b o u t 660,000 acres by a d ju s tm e n t w ith  U . S.
STO C K .— In  1898 su rrendered  th e  rig h t to  Issue com m on s tock , all stock being “ of a  single class w ith  uniform  righ ts  and  priv ileges.”S tockholders In J a n . 1907 subscribed for $60,000,000 new  stock  a t  p ar, payab le  In Installm ents to  A pril 190S V. 83, p. 1469: V. 84, p . 749.

D IV I D E N p S .- l ’9 2 t o ’96 ( in d .)  *97. ’98. ’99. '00 . ’01. 1902 to  M a y ’l l .G reat N o rth e rn ./ 5%  yearly  6 )( 7 7 7 7%  y ea rly . Q -F
Also in 1898 50%  In S ea ttle  A M ont. 6tock, which was th en  exchanged to r  40%  ln  G t. N or. pref V. 6 6 . p . 1044, 1188; V. 74. p . 829. In  M ay, 1901, K % ..and in  N ov. 1907 1 was paid  from  earn ings of L ake S uperio r Co. V. 85, p . 921,1405. A nd In Dec. 1906. u n it for u n it , 1.500.000 shares of beneficial In te rest In th e  Iron ore p roperties. See "G eneral F inan ces ."
B O N D S.— S t. P . M inn. & M an. consol.m loe.o t 1883 Is for J ,50.000,000. of which bonds a re  reserved to  p ay  p rio r liens. I t  Is a  first Hen on th e  land  g ra n t, and , slnoe re tirem en t on N ov. 1 1910 of D ak. c a t . fxs, on 2,540 m iles of railw ay  In M inn, and  th e  D ako tas. V. 04, p . 518; V. 80, p. 229; V. 87. p . 1533; V. 8 8 , p . 295, 624, 1061, 1372: V. 91, p . 518. M ontana E x t.  m tg e . Is lim ited  to  *10.185.000. A b s trac t. V. 45. p . 342.
P aci/tc  Extension  m tg e ., £6,000 ,000, p rovides for bonds a t  £6 ,000  p e r  m ile in M on tana  and  £7,000 per m ile w est of M ontana . V. 6 6 , p 1044, *?• 1174; V. 90, p . 303. S c e a b s tra c t of m tge ., V. 52, p . 82 .G t- N orthern  a n d  N or. P ac . had  acquired  *107.612,600 of th e  Chicago B url. & Q uincy H R . s tock , in exchange for th e ir  Jo in t 20-year 4%  gold bonds, secured by  th e  deposit of th e  stock  In t ru s t , on  basis of *200 In bonds for each *100 stock . See c ircu la r, V. 72. p . 871. 1034, 1135, and  app lica tion  to  list, V. 73, p . 294, 903; V. 85, p . 600.
Eastern R y . o /M in neso ta .— N or. D iv . m tge . of 1898 lim ited  to  * 9 .700 ,000. a re  red . a t  105 a fte r  April 1 1928. V. 06, p . 471; V. 8 8 , p . 1002, 1255.T he W illm ar A  S iou x  Falls  bonds a re  g ua ran teed . V . 56, p . 247.
G E N E R A L  FIN A N C E S .— T ota l funded d eb t per m ile of m ain  trac k  (4,924 m .) in th e  hands of th e  public Ju n e  30 1910, $22,214. V. 85, p . 1277. T ra in -load , 1909-10, 518 tons, aga inst 502 In 1908-09.In  O ct. 1906 a  co n trac t was signed for a lease of th e  ore lands to  th e  U . S , Steel C orp ., to  con tinue  u n til th e  ore Is exh austed , unless th e  lease is te rm in a ted  on J a n . 1 1915 u nder th e  o p tion  reserved  to  th e  Steel C orp ., on a  roy a lty  basis of $1 65 per to n  standard ore w ith  3 .4  c ts . per to n  increase each y r.; m inim um  to nn age  to  be m ined. 750,000 tons d uring  1907, w ith  750,000 Increase each y ear un til 8,250,000 Is reached . T he Iron ore p roperties were 

t ou,s 'Y : H ,n * Jam es N - H ill and  W alter J .  H ill as tru s tees , th e  1,500,000 shares of beneficial in te res t In th e  t ru s t  equal to  th e  n um ber of shares of stock held being Issued Dec. 1906 to  G reat N orthern  s tockho lders . The profits from  th e  Iron p roperties, a fte r  first d educting  th e  80o. p er ton  payab le  to  th e  G t. N orthern  R y . for carry ing  th e  ore to  th e  docks on L ak e  S uperior, will be d is tr ib u te d ,a lo n g  w ith  any  profits from  o th e r  o re  leases, a t  least once a  year to th e  holders of th e  t ru s t  certifica tes. See V . 83. p. 818, 969, 1228, 1290; V. 81, p . 6.35, 693, 749. 996; V. 8 6 , p . 855. F irs t d iv . on ore certs . *1 per share  paid  S ep t. 16 1907; M arch 16 1908. *1. S ep t. 15 1909, *1; Mch. 15, S ep t, an d  Dec. 1910 and  Moh. 1911, 50 cen ts each . V. 87, p . 740, 9.36; V. 90, p . 562; V. 91. p . 1330.
E A R N IN G S .— 8  m o s .,/1 9 1 0 -U ...G ro ss , *41,681,413; n e t, *17,132.237Ju ly  1 to  F eb . 28. 11909-10 . .G ross, 42,834,667; n e t, 18,450,879
R E P O R T .— For 1909-10 In V. 91, p . 1091. 1099; ed ito ria l, p . 1068.1909-10. 1908-09. 1907-08.A verage miles o pe ra te d ..........................  7,020 6,808 6,594Passenger earn ing s-------------------  . .*14,311,800 *10,977,948 *11,189,553F reig h t ........      40.075,734 39,404,811 40,311,420M all, express, A c _________  3 .214.934 3,017,703 2 .711,100O ther th an  tra n sp o r ta tio n ________  _ 262,902 226,982 217,560

*53,687,444 *54,429,633 
*18,812.783 *16,328,902 *22,566,583 *20,164,477 *230,890 *1,347,436

4,726,536
121,723

3.670.865
155,862 _ 2,0.38,42714,697,473 10,483,055

Gross opera ting  rev en ues..... ............. *64,465,370
N et opera tin g  rev en ue ............................. *21,856,981Gross corpo ra te  Incom e...........................*23,11,3,800R en ta ls  p a i d ..................     *255.228H ire of equ ipm en t b a lan ce ...................  125,387B ond In terest acc ru ed .......................  . 4,823,184G uaran ty  K oot. R y . A N av . deben tu re  stock  in te re s t________________  118,177In t .  acc rd . on subs, for add . stook D ividends on stock , 7 % ........................ 14,698,603

Balance to  lm p ro v 'ts  A re n e w a ls .. *3.09.3,161 *2,789,961 *2,468,832 
O F F IC E R S .— C hairm an . Jam es J .  H ill, S t. P au l; P res ., Louis W . H ill. S t . Paul; V .-P ., R . I . F arring to n . R ichard  A. Jackson ; V .-P . A T re a s ., E . T . N ichols, N . Y .: A sst. T reas. A Sec.. E . Saw yer, S t. P au l; ABSt. Seo. and  A sst T reas., N . T erhune. New Y ork office, 32 N assau S t.D irectors —J . J  Hill, Frederick W eyerhaeuser, E . S aw yer, R . I .  F'ar- rlng to n , R . A . Jaokson , Sam uel T horne , Louis W . H ill, W in. B . D ean , E . T . N ichols.— (V. 91, p . 1025, 1091, 1099, 1160, 1446; V. 92, p . 1032.)

.  WESTERN RR.— R oad ow ned from  Green B ay , W Is.,to  M arshland, W Is., 209 miles, branches, 1.3 m .; track ag e  to  W in o na , 4 m. 
H IS T O R Y .— A reorgan ization  Ju n e  5 1890 (per p lan  In V. 61, p . 471). 
S E C U R IT IE S .—T here a re  no llxed charges on th e  p ro p e rty  o th e r  th an  taxes, nor can  any  be placed thereon  or th e  p ro p e rty  be sold o r  leased w ith o u t consent of 75% of s tock . Class A deb en tu res a re  en titled  to  2 )4 %  Interest, lr earned , then  com m on stock to 2 )4 % . th en  th e  tw o Bbare ra ta b ly , b u t  a fte r 5%  on b o th , class B Is en titled  to  all su rp lu s earns. V. 61. P. 471

- t P ™ ; - .  „  '98 . '99 . '00 . '01 . '02 . '03 . '04 . '05-'07 . '08 . '09 . '10 . ' l l .  Class 'A  debs % 2 J 4 2 ) 4 2 ) 4 . 3  4 4 4 5 y ’ly 5  5 5 5ER°01!. c-„-- - - - % - 1)4 2)4  3 4 4 4 5 y 'ly  5  5  5 5C lass"B “ debs . .  __ __ __ __ __ __ ___ U H M M
E A R N IN G S .— 8  m os..J1910-11_______ G ross, *436.198; n e t, *130.912Ju ly  1 to  F eb . 28. 11909-10_______ Gross, 410,836; n e t, 150.091
R E P O R T  for year ending Dec. .31 1910 In V. 92, p . 875.Cal. Cross N et after D tv. on Dividend D ie. on Balance,X for- Taxes. Deb. " A ."  on Stock. Deb. "IS ." S u r . or Def.5177 .KK) (5)*30,000 (5>*125,000 <>4 )*3 5 ,0 0 0  def.*12,900 1909 - 588.919 172,910 (5) 30,000 (5) 125,000 (M> 17,500 su r. 410
D IR E C T O R S .— S. S . Palm er, P res.; Charles W . Cox, Sec. and  T reas., 40 W all S t.; C . L cdyard  B lair, J .  A. Jo rd a n , W . J .  W ilson.— (V.92, p . 876.)
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A p r . ,  1911.] R A IL W A Y  STO C K S A N D  B O N D S. 6 3
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c ., see notes on firs t page) M ilesRoad DateBonds ParValue A m ountO utstanding Rate% WhenPayable Last Dividend  and M aturity

$ 1 0 0 $20 0 ,0 0 0 6 J A D Dec 20 1910 3%
2 1 1904 1,0 0 0 400,000 4 g J A J J a n  1 19241909 600,000 6 g M A N 15 N ov 15 19291908 1,0 0 0 2,479,000 6  g J A J. . . 1899 1 ,0 0 0 10,808,000 5 J A J J a n  2 1932
77 1900 1 .0 0 0 1.132.000 5 g J A J J u ly  1 19301907 See te x t o g M A S S ep t 1937ioo 6,750,000 See te x t .1 A J J a n  1 0 ’l l .  1 %307 1902 1,000 Ac 4.984,000 5 g J A J F eb  1 1952307 1911 1 ,0 0 0 500.000 6 g A A O A pril '13-19171907 1,0 0 0 600,000 4 g J A ,1 J a n  1 195775 1909 1 .0 0 0 1.007,000 5 g M A N N ov 1 19391905 £ 1 0 0 (?) 5 g J  A D 30 1955

ncy
20 1895 100 Ac 300,000 6 g J A J J a n  1 191653 50 1,182,550 7 J4 In' 10 J A .1 J a n l O ' l l  3* 453 1853 500 Ac 700.000 4 J A J J u ly  1 1913124 10 0 2.965.500 2 F A A 31 F eb  28 1911 1%124 1883 1 ,0 0 0 700,000 4)4 J A J J u ly  1 192344 1902 1 ,0 0 0 325,000 5 g A A O 1952

4 H 10 0 20 0 ,0 0 0 3 A A O A pr 1 0 ’l l  1 ) 4
10 0 1 1 .00 0 .0 0 0 4 In 1910 J A J J a n  16 1911 2%76 1867 500 Ao 1,401,000 4 g A A o O ct 1 1948118 1875 1,0 0 0 2,441,000 4 g F A A Aug 1 1955346 1899 1 ,0 0 0  Ac 16,058.000 4)4  g J A J Ju ly  1 19991902 1 ,0 0 0 160,000 4 M g M A N N ov’ll-M a y ’121907 1,0 0 0 276,000 4 F A A A ug’l l -F e b ’171907 1 ,0 0 0 576,000 4 F  A A 15 To Feb 15 19171907 1 ,0 0 0 444,000 4 A A O To A pr 1 19171907 1 ,0 0 0 60.000 4 J A J J u ly ’l l - J u ly ’121907 1 ,0 0 0 325,000 4 F A A A ug’ll-A u g ’171908 1,0 0 0 350,000 4 g F A A 15 To Feb 15 1918Creek Co u nd er " In d u s tria ls"

P la tes Where Interest and  Dividends are Payable

(Irccnc  R R  (N ew  Y o rk )— S to c k ................................. ......G reenw ich  & Jo h n s o n v il le — 1st M $500 ,000  g -_ S .c A rG u a n ta n a m o  & W e s te r n —1 st M $(500,000 g o ld ____KG uay  &  Q — P rio r  Hen M go ld , re d  105 s t .....................1st M o rig in a lly  $1 2 ,28 2 ,00 0  go ld  g u a r  ( te x t)  . _U sm  G ulf B e a u m o n t & K  C — Sec A tc h  T o p e k a  A S a n ta  F eG ulf B & G t N or go ld  p  &  1 g u a r  en d  ( te x t ) ___A B .cG ulf L ine— F ir s t  m o rtg a g e  $325 ,000  g o ld ............. .........G ulf & S h ip  I s la n d — S to c k ........ ...............................................F ir s t  re fu n d  a n d  te rm  M go ld  s in k  fund _ _ N .c* x A r*  • G en A re f  M g o ld , p a r t  d u e  y e a rly  red  a t  10 3 . _Mpc* G ulf T e rm in a l, M obile— 1st M $700 ,000  g  gu  ( tex t)o *  A G ulf T e x a s  & W e s t— 1st M $1 0 ,00 0 ,00 0  g re d  105-M pH a lifa x  &  E a s te rn — F ir s t  m o rtg a g e  r e d _______H an co ck  & C a lu m e t— See M inera l R a n g e  R R  H a n n ib a l & S t J o s e p h — See C hicago B u rlin g to n  A Q ul H a rr im a n  & N o r th e a s te rn — F ir s t  m o rtg a g e  g o ld _ ._ C c  H a rr isb u rg  P o r ts m o u th  M t J o y  & L an e— S to ck  7%  gu F ir s t  M (ex ten d e d  In  1883) gu p  & 1 P a  R R . . . Q p . rH a r tfo rd  & C o n n e c tic u t W e s te rn — S to c k .........................F ir s t  m o rtg a g e  e x te n d e d  In go ld  In 1903 .......................H a w k in sv  &  FI So— 1 st M $400 ,000  go ld  g u a r  p  & 1 ..  H e n d e rso n  B ridg e  Co— S ee L ou isv ille  A N ash v ille  R RH ib e rn ia  M ine R R — S to c k ..........................................................H o ck in g  V alley  R y — S to c k  c o m m o n  to  b e  $26 ,000 ,000C o lum b us A H oo k ing  V alley  f irs t m tg e  g o ld ____c*Col A T ol 1st M go ld  e x t  1905 (V 81 p  211)___S .c* F ir s t  c o n so lid a te d  m o rtg a g e  $20 ,000 ,000  gold___C eC ar t r u s t s  go ld  $8 0 ,00 0  s -a  (V  75 p  7 4 1 ) .................. SE q u ip  n o te s  go ld  S e r  A  d u e  $23 ,000  s - a ............... U smd o  do  S e r  B d u e  $4 8 ,00 0  s - a ........................d o  do  S e r  C d u e  $37 ,000  s - a ........................d o  do  S e r  D d u e  $20 ,000  s -a  (V 85 p  600)do  do  S e r  E  d u e  $25,000 s - a ........................do  d o  S e r  I  o f  1908 d u e  $25 ,000  s -a  S .xc*B o nds o f  coa l c o m p a n ie s  g u a ra n te e d —S e e  S u n d a y

D L  A W , 90 W est S t S tan d ard  T ru s t Co. N Y New Y orkNew Y ork a n d  L ondon  See te x t
5 N assau  S t, New Y ork
B uffalo . N YM etropolitan  T r Co, N Ydo dodo dodo do

C entral T ru s t Co, N Y C om pany’s office. Phila  do  dotford do

P  M organ A Co, N Y do  dodo  dodo dodo doU S M A T r C o ,  N Y  L incoln T ru s t Co, N  Y

E m pire  T ru s t Co, N  Y S tan d ard  T ru s t Co, N  Y

GREENE RR.— Owns road  from  C henango F orks to  G reene, N . Y ., 8 m iles. Leased to  D elaw are L ack. A W estern  for te rm  of c h a r te r  for 6 % on s tock . S tock , $200,000; p a r , $100. D. L . A W . owns $200,000 7% bonds.
GREENWICH & JOHNSONVILLE RY.—Owns from  Schuylcrvllle, N .Y .,  to  Johnsonville , N . Y ., 21 m .; Salem  b ran ch , Greenwich n o r th e a s t  to  R ex- l d f h .  10 m ., com plotcd  in 1908. S tock , $225,000, all owned by  Del. A H udson Co. V. 90, p . 790. Bonds, see tab le  above. For year ending Ju n e  30 1910, gross, $124,045; n e t, $56,367; charges. $45,435; d iv . (4% ), $9,000: b a l., su r . , $1,932. P res ., I . C. B landy . Office, G reenw ich, N . Y. — (V. 8 6 . p . 1224.)
GUANTANAMO & WESTERN RR.— Owns from  B oqucron a t  G ranadillo  B ay on so u th  coast of C uba, v ia  San Ju s to  and  L a M aya to  S an  L uis, w ith branches to  various su gar mills; to ta l m ileage, 86.90 miles. Inco rpo rated  In M aine S ep t. 1909 and  took over M arch 1 1910 per p lan  (V. 8 8 , p . 294) th e  C uba E as te rn  R R ., N orth eastern  Cuba R R ., C uba E aste rn  T erm inals Co. and  E as te rn  R R . of C uba, foreclosed A ug. 1909.S tock au tho rized  a n d  Issued, com m on, $2,750,000; 1st pref. 7%  non-cum . $2,750,000, a n d  2d p re f .5%  n o n -c u m .,$250,000; p a r  of all shares, $100 each*.
E A R N IN G S .— F or 4 m os. ending Ju n e  30 1910, $122,882; n e t, $30,263.
D IR E C T O R S .— F . Q . Brown (C hairm an), R ob ert Selden H usc  (P res.), W illiam  B arbour (V Ice-P rcs.), D. I I . T hom as (Sec. and  T reas.) , F . C. W alc o tt . I . M cD. G arfield, W . H arris  Room e, I . H . L ehm an , P . C haunccy A nderson . N . Y . office, 31 P ine  S t .— (V. 89, p . 1069.)
GUAYAQUIL & QUITO RY.— (3 )4-ft. gauge.)— Owns from  G uay aq u l1 to  Q u ito , E cuador, a b o u t 286 miles, w ith  tw o branches, com pleted  Ju n e1908. V. 81, p . 556; V. 83. p . 1170.S tock  autho rized , p re f., 7%  cum ., $5,250,000; com m on, $7,033,000; p ar , $100. Of th e  com m on, $3,445,700 Is Class A , $3,586,300 Class B and  $1,000 special v o ting  stock  held  by  th e  council of foreign bondholders, w ho m ay a p p o in t 3 d irec to rs . Class C, $1,000, m ay  be redeem ed a t  p a r  a t  a n y  tim e a fte r  all bonds now o r h ereafter g uaran teed  by  E cuador shall h av e  been paid  In full. V . 89, p . 1483. T he 5s (form erly 6s) of 1899 a rc  g ua r., n rln . A In t., by  th e  G ov’t  of E cu ado r, secured b y  a  lien, su b jec t to  th a t  of th e  p rio r lien bonds, on all th e  custom s d uties, th e  Gov’t  receiving 49%  of com . stock .L ate  In 1908 an  agreem ent w as m ade for th e  su rrender of th e  four coupons of th e  general scries bonds from  Ju ly  1907 to  J a n . 1909 In exchange for $90 of G ov’t  " S a lt” bonds bearing  4%  ln t. and  4%  sinking fun d , to  be used to d raw  th e  bonds for p ay m en t a t  par; also for th e  Issue of $2,48o,000 of 6 % prior Hen bonds hav in g  a  p referen tia l m ortgage on th e  road  an d  custom s rev enues redeem able by  a  sinking fund  of 2 V4% a t  p ar o r as a  whole a t  105, th e  In terest on th e  general series bonds being reduced from  6 to  5 % . A fter th e  p ay m en t of th e  prio r lien bonds th e  G overnm ent Is to  con tinue  to  pay  5%  and  1 % sinking fun d . T he holders of th e  general series bonds received $100 per $1,000 bond In non-Int.-bearlng  certfs. V. 87, p . 1478; V. 8 8 , p . 564.P res., A rcher H arm an ; V .-P ., T . H . Pow ers F a rr , New Y ork; Sec. and  T reas., Jo h n  J .  G lnnane. N. Y . office, 33 W all S t .— (V. 90, p . 1170.)
GULF & INTER-STATE RY. OF TEXAS.—P o rt B olivar, on G alveston B ay , to  B eaum on t, T ex ., 70 miles. V. 78, p . 1167. S tock , $71,000. Bonds, $1,029,600 1st 5s a u th .;  ou tstand in g . $829,000. issued in  1895. T he stockholders of th e  A tchison T opeka A S an ta  F e on O ct. 27 1910 v o ted  to  purchase th e  stock  an d  Indebtedness. V. 91, p . 588. F or y ear ending Ju n e  30 1910, gross. $202,683, aga in st $162,267 In 1908-09: oper. def., $25,776. aga in st def. $143,352. P res ., L . P . F ca therstonc ; V .-P ., C has. H . Moore; S ec ., Geo. S caly .— (V. 84, p . 1366; V. 91, p . 655.)
0ULF LINE RY.—Owns A shburn . G a., to  B rldgeboro , 32 miles; trac k age, A shburn  to  W o rth , 6  miles: leases (to A pril 1 1953, w ith  option  to  purchase) Ilaw k lnsv llle  A F lorida  S ou thern , H aw klnsvllle to  W o rth , 44 miles; to ta l, 79 m . E xtension  proposed from  B rldgeboro to  Cam illa, 40 m . Sold to  E aste rn  cap ita lis ts  early  In 1910. V. 90, p . 502. S tock a u th .,  $400,000. Bonds a u th .,  $325,000 30-ycar gold 5s, A tla n ta  (Ga.) T ru s t Co., trustee; all In trea su ry  S ep t. 1909. F or y ear ending Ju n e  30 1910, gross. $163,674; n e t, a fte r  taxes, $43,483; charges, $30,500; b a l., su r., $12,983. In 1908-09 gross. $136,336: n e t, $29,009; charges, $18,000: b a l., su r., $11,009. P res., W . J .  E dw ards; Sec. and  T reas., Geo. L . Twlgg, S ylvester, G a.— (V. 8 6 , p . 420; V . 89, D. 847, 502.)
OULF & SHIP ISLAND R R .— C om pany owns from  G ulfport, on Mississipp i S ound , Gulf of M exico, to  Jackson , M iss., 160.5 m .; Colum bia d lv ., M axle to  M endenhall, 104.75 m . B ranch from  S ara tog a  to  L au rel, 41.75 miles; to ta l , 307 m iles. Im p o rta n t h arbo r im provem en ts have  been cons tru c ted  a t  G ulfport, Including a n  extensive ssytem  of docks, p iers, Ac.; also a  channel 7 miles long extending  to  deep w ater.
STO C K .— C apital stock , $6,750,000 (par of shares, $100.)
D IV ID E N D S .— A pril 1903 to  Ju ly  1910, 4%  yearly; 1911, J a n . ,  1% .
B O N D S.— Of th e  first 5s ($5,000,000 au th o rized ), $4,984,000 a re  o u tstan d ing , rem ain ing  $16,000 being reserved to  re tire  a  like a m o u n t of old bonds still o u ts ta n d in g . A  y early  sinking fund of 1% of bonds o u ts tand in g  which becam e opera tiv e  J a n . 2 1905 m ay purchase  bonds a t  n o t exceeding 

1 1 0 , b u t th e  la tte r  c an n o t be d raw n; bonds so purchased  to  be k ep t alive in th e  sinking fund as an  Investm ent. In  F eb . 1911 $416,000 bonds were In th e  sinking fun d . Sec V. 74, p . 426, and  app lica tion  to  list, V. 74, p. 1257; V. 81. P. 264. Of th e  gen. and  ref. 6s of 1911 ($1,000,000 autho rized  Issue), $500,000 were sold to  re tire  th e  $500,000 6s due  A pril 1911 and  the rem ain ing  $500,000 a re  due for general purposes; th e  o u ts tand in g  $500,000 m atu re  $200,000 each A pril 1 1913 and  1914 and  $100,000 A pril 1 1915. V. 92, p . 460. Car tru s ts  Ju n e  30 1910, $140,000.
E A R N IN G S .— 8  m os., f 1910-11............Gross, $1,348,276; n e t, $485,293Ju ly  1 to  F eb . 28. 11909-10............Gross, 1.425,898; n e t, 426,962
R E P O R T .— R ep o rt for y ear ending Ju n e  30 1910 In V. 91. p . 1245.Year—  Cross. N et. Other Inc . Charges. Balance.1909-10...............$2,094,076 $648,190 $14,170 $371,021 $291,3391908-09............... 1,873.196 404,761 7,702 407,805 su r.4 ,658D ividends (4% ) paid  during  1909-10 $262,500. ags t. $242,500 In 1908-09.P res ., J .  T . Jones, Buffalo, N Y —  91 p . 1245; V. 92, p . 460.)

GULF TERMINAL CO., MOBILE.— Owns union  passenger s ta tio n  and  app roaches a t  M obile, A la ., leased by  th e  S ou thern  R y . and  Mobile A O hio R R ., w hich own th e  stock  an d  g u a ra n te e  th e  bonds, jo in tly  and  severally , p . A I., by  end . F ran k lin  T ru s t Co., N . Y ., is m tg e . tru s te e .— V . 84, p . 50.
GULF TEXAS & WESTERN RY.— P ro jected  from  B u rr’s F erry  to  B enjam in , T ex ., 475 m iles, of which Jack sbo ro  to  O lney, 40 m iles, had  been com pleted  In O ct. 1909 an d  35 miles to  Seym our on J a n . 15 1910. Stock a u th o rized , $500,000: o u ts tand in g  J u ly  1910, $50,000; p a r  of shares, $100. Of th e  first 5s ($10,000,000 au tho rized  Issue), $1,007,000 have  been Issued on th e  first 50 m iles com pleted  from  Jack sbo ro  tc  M egargel, and  In A pril 1911 app lica tion  w as m ade to  Issue bonds on th e  rem ain ing  25 m iles com p le ted . V. 89, p . 993, 1223; V . 90. p . 109. E qu ip m en t tru s ts , $27,200 5» d ue  sem i-annually  from  a b o u t A ug. 1909. P res ., J .  J .  Je rm y n , S cran to n , P a .; V lcc-Pres. and  C hairm an of B oard , R oy C. M egargel, 6  N assau  S t..N . Y .; V Ico-Pres. and  G en. M gr., Ben B . Cain, D allas, T ex .; Sec. and  T reas., W . F ran k  K nox . D allas. T ex .— (V. 89. p . 993, 1223; V . 92. p . 1108.)
HARRIMAN &  NORTHEASTERN RR.—H arrim an  to  P e tro s , T en n ., 20 miles. In  J a n .  1903 en tire  stock acquired  In th e  In te res t of th e  C incinnati New O rleans A T ex . P ac . R y ., b u t Is opera ted  sep a ra te ly . V . 76, p . 157.
D IV ID E N D S .— In  1907. 4% : 1908. 2 M % ;  1909 (Ju n e ). 2 % . S tock , $600,000. Y ear to  Ju n e  30 1909, gross. $98,761; n e t , $41,270; charges, $29,315; d lv . (2% ). $12,000: b a l., def., $45.— (V. 76, p . 212.)
HARTFORD & CONNECTICUT WESTERN R Y —H a rtfo rd , C onn ., to  R hlnecllff, N . Y .. 110 m iles, and  b ran ch , 14 m iles. L eased till  A ug. 1940 to  C entral New E ngland  R y . (now controlled  by New Y ork New H aven  A H artfo rd  R R .) , th e  ren ta l pay ing  charges and  2%  per ann u m  on th e  s to ck , of which $1,640,000 ow ned by  lessee.— (V. 83, p . 213, 1290.)
HAVANA TERMINAL RR.—V. 92, p. 594.
HAWKINSVILLE & FLORIDA SOUTHERN RY.—W o rth  to  H aw kln svllle, G a., 44 m iles. Leased M ay 1 1907 to  Gulf L ine R y . u n t i l  A pril 1 1952, w ith  option  of purchase. V . 84, p . 1247. S tock , $100,000, acqu ired  In A pril 1904 b y  G eorgia S ou thern  A F lorid a , which g u a ran tees  bonds (see ta b le  abo v e), principal and  In te rest. Y ear end ing  Ju n e  30 1907, gross. $55,174; n e t. $8,247; to ta l dcduc., $13,542: b a l., d e f ., $5,295. P res ., J .  B . M unson; T reas., W . P . H opper, M acon, G a.— (V . 84 , p . 1247.)
HIBERNIA MINE RR.— Owns R ockaw ay to  H ibern ia  M ines, N . J . .  4  Vi m ., leased to  C ent, of N . J .  1890, ex tended  20 years to  O ct. 1 1930 at $6,000 y early .— (V. 91. p . 1766.)
HOCKING VALLEY RY.— T he com pany’s m ain  lin e  ex ten d s  from Rockwell to  Colum bus, 120 miles; C olum bus to  A th en s . 76 m .; L ogan  to  P om eroy , 83 m .: to ta l m ain line, 279 m iles, w ith  traokage  (P en n . R R . system ) Toledo to  W albridgc, 5 .5 m .: (L. 8 . A M. S . R y .) T oledo  to  R ockw ell2 .5  m .; (P . C. C. A S t. L . R y.) C olum bus, O ., 5 m .; to ta l  m ain  line and track ag e , 287.5 miles. B ranches, 45 m .; leases W . A J .  13. R y ., D undas to  Jack so n , 17.5 m .; to ta l , 350 mllcs;scoond trac k , 50 m iles.
H IS T O R Y , Ac.— Successor F eb . 25 1899, per p lan  V . 6 8 , p . 231, of C olum bus H ocking Valley A Toledo R y. foreclosed. T he  coal land s a g g re g ate  a b o u t 20,975 acres, and  a re  covered by  th e  conso lida ted  m ortgage .
STO C K .— T he $15,000,000 pref. stock w as called for p ay m en t a t  p a r  on A pril 30 1910 and  a fte r  dissolution  of a  tem p ora ry  in ju n c tio n  w as re tired , a b o u t $ 1 0 ,0 0 0 ,0 0 0  thereof being prov ided  by  th e  sale of th e  hold ings in Toledo A Ohio C entral and  Zanesville A W estern  stock (sec below) an d  th e  rem ainder borrow ed. T he stockholders were to  v o te  M ay 11 1910 on Increasing th e  autho rized  com m on stock  from  $11,000,060 to  $2 G,0 0 0 ,0 0 0 , b u t ac tio n  has been restrained  pending tria l of th e  su it of th re e  m ino rity  stockho lders. V. 90. p . 976, 1239, 1296, 1363, 1614; V. 91, p . 154; V. 92. p . 1032.
SA L E  O F STO CK. Ac.— T he C hesapeake A Ohio owns $7,501,800 of th e  $11,000,000 o u ts tan d in g  stock (including $6,347,800 aoqulred  in M arch1910.) T he L ake Shore A Mich. Sou. and  Ches. A Ohio acqu ired  th e  K an a w ha A M ichigan stock  form erly  held  In th e  In te rest of th e  H ocking Valley and  th e  L ake Shore purchased  n early  all th e  stock  of th e  Toledo A Ohio C entral (the  last-nam ed  hav ing  been held by th e  K an aw h a  A M ichigan) and  all th e  stock  a nd  bonds of th e  Zanesville A W estern . V .9 Q , p .7 7 1 ,8 4 9 .9 7 7 .
D IV ID E N D S .— On com m on, Ju ly  1901 to  J a n . 1907, Incl., 3%  per annum ; Ju ly  1907, 2% : 1908 to  1910, 4%  (J . A J .) ;  1911, J a n . ,  2 % .
B O N D S.— T he consols ($20,000,000 au th o rized ), besides a Hen on the en tire  p ro p e rty , su b jec t only  to  $3,842,000 prio r bonds, have  a  first Hen on .all th e  coal lands: $3,842,000 consols a re  reserved to  re tire  th e  existing  bonds (the  la tte r  m ay be extended  a t  m a tu r ity ) . V. 72, p . 338: V. 74, p . 1038; V. 8 6 , p . 229. S ub stan tia lly  all of th e  bonds and  stock  of th e  Ohio Land A R y . Co. and  th e  W cllston A Jack son  Belt R y ., 18 m iles, a re  deposited  u nd er said  m tge . V. 6 8 . p . 823. G uaran tees K anaw ha A H ocking Coal A Coke Co. bonds. V .7 4 ,p .2 7 1 : V. 77. p. 2393: V. 81, p . 507 .781 : also Contin e n ta l Coal Co. bonds. V . 75. p . 497. 987: V. 8 8 , g . 1127. In  Ju n e  1908 con tro l of Sunday  Creek Co., which opera tes all th e  coal p ro p e rtie s  (see " In d u s tr ia ls ” ), w as sold , to  be held In t ru s t  an d  re-conveyed  to  com p an y . L itig a tio n , V. 91. p . 1253.
E A R N IN G S .— 8  m o s .,(1910-11 . G ross, $5,088,385; n e t, $1,804,873 Ju ly  1 to  F eb . 28. U 9 0 9 -1 0 ___ G ross, 5,190,707; n e t, 2 ,021,420
A N N U A L R E P O R T .— T raffic Is m ostly  fre igh t, and  over 6 8 % of th is  Is b itum inous coal. A verage train -load  Is large— In 1910, 649 tons.
R ep o rt for year ending Ju n e  30 1910 In V. 91, p . 863. 884.Year ending J u n e  30—  1909-10. 1908-09.O perating  rev en u e---------------------  . $7,569,330 $5,878,414N et (afte r ta x e s ) ..................................... .. $2,627,580 $1,716,592O ther Incom e...............................................  1.090.989 1,008,995
Gross corpo ra te  Incom e__

1907-08.$5,841,763*$1,533,8871,019,926
- -  $3,718,569 $2,725,587 $2,553,813
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M ilesRoad DateBonds ParValue

191025 1892 $ 1 ,0 0 0_ _ 1907 1 ,0 0 0191 1893 1 .0 0 0191 1893 1 ,0 0 0453 1890 1 .0 0 0453 1890 1 .0 0 0453 1890 l .00058 1900 1 .0 0 0103 1891 l ,00041 1895 1 .0 0 0
1 2 1881 1 ,0 0 094 1910

10 0
10 01908 1 .0 0 01909 1 .0001910 1 ,0 0 01910 1 ,0 0 01910 1 .0 0 01907 $, £  o r fr1902 1 ,0 0 01909 1 ,0 0 01910 l ,000191170 50,70 5070 1854 50070 1857 50070 1865 1 ,0 0 01899 1 ,0 0 01907 1 .0 0 0113 1907 l .0001910 1 ,0 0 01909 1 ,0 0 0

Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and  Dividends are Payable

65 g
6 g 5 g 5 g5 g
6 g4 g
6  g5 g
6 
6 
6

J  A J  M A S J  A J  M A N M A N  J  A J  A A O A A O M A N J  A J  J  A D A A O

Feb 1 1940 S ep t 1 1922 J u ly  1 1937 M ay 1 1933 M ay 1 1933 Ju ly  1 1937 O ct 1 1912 A pr 1 1921 M ay 1 1930 Ju ly  1 1941 Deo 1 1925 O ct 1 1911 1940

Old Colony T r Oo, B oston C en tral T ru s t Co, N  Y 120 B roadw ay, New  Y ork do  do 120 B roadw ay, N ew Y ork d o  do do  do do  do do  do do  do d o  do

6  g5 g
6  g5 g
6  g 4 )4  g5 g
6o g

A A" 6  F A A F  A A F A A A A 015  F A A F A A M A S A A O

O ct 15 1911 Aug 1 1912 Feb 1 1913 Nov 15 1913 O ct 15 1913 F eb  1 1957 Feb 1 1932 Sep ’11-Mch *19 O ct ’11-Oct ’20

H arv ey  Fisk  A Sons, N Y do  do do  do do  do - do  do S tan d a rd  T ru s t Co, N Y G uaran ty  T ru s t Co, N Y do  do d a  do
See tex t See tex t 4 g4 g5 If4' 4>* g5 g

6 
6

j  A j  J  A J  A A O F A A A A O J  A D A A O M A N  J  A I) M A N

J a n  28 1904 1% J a n  25 1908 3M S ept 30 1920 Feb 1 1925 Mch 31 1925 Dec 1 1911 To O ct 1 1921 May 1 1932 Dec 1 1915 M ay 1 *12-’14

P hlla  office,No Am B ldg d o  do d o  do d o  do do  do Penn Co for In s ,A c ..P h il Plxlla T r S D A Ins Co 111 T r A Sav B k, Chicago
C om m onw ’h T r C o ,P itts

R A IL R O A D  C O M P A N IE S  [Far abbreviations, tfee., see notes on firs t page\

H o n d u ra s  N a t— 1st M $10,000,000 a u th  red  105 a f t  * *15 H o o sac  T u n n e l & VVilming— 1st M $250,000 a u th  g_OB H o u s B elt & T er— 1st M $5,000,000 g red  105 textCcc* H o u s  E  & VV T e x a s — 1st M gu p A l by  So P a c . . U n.c*F irst m tge $.3,000,000 gold n o t g u a ra n te ed ________H o u s  & T ex  C R R — 1st M 1 gr g red  110 Int gu.C e.c*  Ar Cons M land  g ra p t gpld red  a t  110 Int g u a r . F.c*A r G eneral m ortgage  gbld In terest guar end ._M p.c*A rW aco & N  W  IMv 1st M g $25,000 p m ___ Cc.c*A rA ustin  A N W  (merged) 1st M g g u p & I .  -M p.c* Ar F t  W o rth  & New O rleans 1st M (W ax to  F t W orth) C T ex  A N W  1st M g uar So P ac  (Gar to  W a x ). F M ortgage on  cut-off $3,000,000 au th o rized .H u d so n  C o m p a n ies— Com m on stock  $5,000,000 P ref 7%  cum  an d  p a rtic  see te x t  $16,000,000 Secured gold no tes redeem able a t  p ardo do do dodo do do dodo do do dodo do do doH u d so n  A M a n h a t— 1st M $100,000,000 con v .S .x c*  Ar New Y ork A Jersey  first m ortgage  red  llO .-G .c *C ar tru s ts  $4G,000, due se m i-a n n u a lly . . .......... .. _GC ar tru s ts  ser B g due $25,000 s-a  (VD l.p 1253) G.cC ar t ru s t  series C (see t e x t ) _____________________H u n tin g d o n  & B road  T op— Com mon s to c k _____ . . .P referred  stock  7%  n on -cum u la tlve____________F irst M ex ten ded  In 1890 (Int only  In g o ld )___ GPSecond M old 7s ex tended  In 1895 p A I go ld___ GPT h ird 'M  consol, ex tended  In gold In 1895..G P.C *14th Ser c a r  t ru s t  la st In s ta llm e n t__________ P cPCar tru s ts  gold due $33,000 yearly (V  8 4 ,p  1424)-Id a h o  A W a s h  N o r—F irs t M gold red  t e x t ------------ ICF ive-year con v ert notes red  t e x t . .  ............—  G.c*Id a h o  S o u th e rn —1st lien notes p a r t  due y ’ly  red  102 M

A m ountOutstanding

(?) .  $240,000 See te x t.2 .512.000488.0001.873.000230.0004.275.0001.105.0001.920.000709.000180.000 N oneFeb .l 15 .000. 000 16,000,000 See te x t2.850.00010.135.000
2 .0 0 0 . 000 See te x t64.379.0005 .000. 000736.000475.000 Sec te x t 1,371,750
2 .0 0 0 . 000416.000

3.390.0001.200.000 500,000

Year ending J u n e  30— 1909-10. 1908-09. 1907-08.F ixed charges, A c --------------   $1,178,804 $1,209,597 $1,189,131D ividends on p re fe rre d .. ........   533,028 600,000 600,000D ividends on com m on, 4 % ________  440,000 440.000 440,000I m p ro v e m e n ts . . .  ------------  101,754 79,655 101,754
B alance, su rp lu s -----------------------------$1,464,983 $396,334 ^2 22 ,9 2 8
O F F IC E R S .— P res .. Geo. W . S tevens; Sec. an d  T re a s ., J .  S tc u a rt  M acKle; A sst. See. and  T re a s ., W . N . C o tt. Colum bus.
D IR E C T O R S .— F ran k  T rum bu ll (C hairm an), E dw in  H aw ley , F . A* V anderllp  and  T hos. H . H ub b ard , New York; Geo. W . S tevens, R ich m o n d ’ V a.: J .  B. Z crble and  Jam es H . H oy t. C leveland; P . W . H u n tin g to n , S . P* Bush, R . S. W arner and  F . B . Sheldon, Colum bus. O .; S . C. R ey n o ld s ’ T oledo, O .; D eca tu r A xte ll, R ichm ond, V a.— (V. 92, p . 1032.)
HOOSAC TUNNEL A WILMINGTON RR.— N A R R O W  G A U G E .—  H oosac T unnel, M ass., to W ilm ington, V t.. 25 miles. S tock , $250,000; p ar, $100. D ividends: In  1903, 2% ; y ear 1905-06, 3 % ; none since. E arn ings for 1909-10, gross, $79,978: ne t, $27,824: bond In t., $11,950; b a l. , su r . . $15,874. P res ., Jo h n  P . K ellas, M alone, N . Y .— (V. 79, p . 903.)
HOUSTON BELT LINO & TERMINAL RY.— Owns a  te rm inal lin c  In and  around  H ou ston , T ex ., 20 miles, w ith  large fre ight an d  passenger te r m inals. C ontrolled  by  fou r p ro p rie ta ry  roads, v iz .. Col. S ou th ern . New O rleans A Pacific (S t. L .  A San F ra n .) , T rin ity  A Brazos V alley (C o l.S o u th e rn ), S t. Louis Brow nsville A Mexico a n d  Gulf Colorado A S a n ta  Fe (A tchison sy s te m ), w hich each own one-fou rth  of th e  stock  and  u nd er a  99-year lease from  Ju ly  1 1907 agree to  p ay  u nd er a  pro  r a ta  wheclagc basis o p e ra ting expenses. In terest on bonds and  ann u al sinking fund  of 1% of bonds Issued. V. 8 6 , p . 285: V. 89, p. 1668. Inco rpo ra ted  A ug. 31 1905 w ith  $25,000 (nom inal) stock . T he 5s of 1907 ($5,000,000 a u th . Issue) a re  su b je c t to  call as a  whole a t  105 a fte r  Ju ly  1 1917 or for a  y early  sink ing  fund of 1% of th e  a m o u n t o u ts tan d in g . In  1909 T exas R R . Com tn. a u th . Issue of $2,246,000 bonds, of which $43,000 re tired  by  sinking fund to  Ju n e  1910. In  April 1911 app lica tion  was m ade to  Issue $2,200,000 a dd ition a l. V. 92, p . 9 5 6 .— (V. 8 8 . p . 883, 1253. 1313; V . 89, p . 1668: V. 92. p . 956.)
HOUSTON & BRAZOS VALLEY RR.—Owns A nchor to  V elasco. T ex ., 20 miles. To be ex tended  from  A nchor ab o u t 100 miles, w ith  b ranch  to  H ouston , 20 m iles. C ontrolled  b y  B. F . Y oakum  of S t. Louis A S an  F ra n cisco R R . and  associates. S tock autho rized , $120,000; o u ts tan d in g , $21.000. Bonds, $200,000 1st 30-year 5s ($1,000 each ), due Ju ly  1 1937: in t.J .  & J .:  M ercantile T ru s t Co. of S t. Louis, tru s tee . For y ear 1908-09, gross, $19,026; opera tin g  dcllcit, $164; taxes. $995.— (V. 85. p . 793.)
HOUSTON EAST A WEST TEXAS RY.— (See M ap  \of Southern P ac ific .—  Owns from  H ouston , T ex ., to  S ab ine R iver a t  L ogansport, 191 m iles. S tock $1,920,000, of which $1,919,200 owned b y  So. P ac. Co., which has guaran teed ' $2,512,000 of th e  bonds, p rln . an d  In t., by  endorsem ent, reserv ing  th e  r ig h t to  redeem  them  a t  105 and  in t. on 6  m os.’ notice.D lv ., 16% paid  In 1902-03. 30%  in 1907-08 and  10% In 1909-10, o u t of accum ulated  su rp lus. G ua ran ty , V. 70, p . 841; V. 71, p. 236.Y ear 1909-10, gross, $1,279,312: ne t, lncl. o th e r Inc., $460,385; charges, $253,277: bal., su r., $207,108.— (V. 78, p . 2384.)
HOUSTON & TEXAS CENTRAL R AI L.ROA D . — (See M ap  o f Southern  P acific .)— Owns from  H ouston , T ex ., to  D enison, T ex ., 338 miles; H em ps tea d , T ex ., to  L lano, T ex., v ia  A ustin , 215 miles; B rcm ond to  Ross, T ex ., 55 m .; G a rre tt to  F t .  W orth , 53 m .; M exla to  N cllcva, 94 m .; o the r, 34 in .; to ta l, 789 m iles. Successor 1893 to  railw ay  foreclosed. V. 45. p . 792, 820.
S T O C K .-^ to c k , $10,000,000, of which th e  S ou th ern  Paclilc Co. owned $9,998,300, p ra  $100. V. 76. p . 1084. 1192, 1407. In  1902-03 a  d iv idend  of 6 % was paid  o u t of accum ulated  su rp lu s. V. 76, p . 1407.
B O N D S.—T he bonds a re  being g radually  reduced w ith  proceeds of land  sales. T he fir s t  mortgage was for $8,634,000. T he firs t mtge. bonds a n d  th e  consolidated mtge. bonds m ay  be called  for redem ption  a t  1 1 0  w ith  p ro ceeds Qf*J&nd sales. .See abstracts of all th e  m ortgages in V. 52, p. 242. Of th e  $5,068,000 consolidated  6s autho rized , $1,149,000 (no t included In th e  a m o u n t ou tstand in g  above) are  held  as  p a r t  secu rity  for th e  general 4s. T here  w ere also Ju n e  30 1910 $450,000 L am pasas extension  in te rim  5s owned b y  s o u th e rn  P ac. Co. or in sinking funds of p ro p rie ta ry  com panies.In  May 1910 perm ission was given to  Issue $2,383,000 1st M. 30-ycar 

6 % bonds onT he cut-off from  Mexla to  N ellcva, 94 m iles, an d  also $484,393 for th e  com pletion  a n d  im provem en t of th e  ro ad . V. 90, p . 914, 1363.
L A N D S.— T he lands Ju n e  30 1910 held for cancellation  of bonds con sisted  of 1,636 acres; land  con trac ts , $1,216,507. V. 65, p  869Y ear. 1909-10, gross, $5,699,805; n e t, $1,492,444; o the r incom e. $96,199; charges, $936,915; bal., su r., $651,728.— (V. 91, p . 336; V. 92, p . 881.)
HUDSON COM PA NIESs— Inco rpo rated  J a n . 9 1905 u nd er laws of New York S ta te . O rganized to  build  H udson A M an h attan  R R . (which sec below ), which i t  controls. T he building erected a t  33d S t. and  B roadw ay, 

N ’ J ; \ a o ^ Iew eoot0  was com pleted  Ju n e  15 1910. V. 90.p. lo l4 , 234; V. 8 8 , p . 748, 1127.O wnership of equ ities in  N . Y . C ity  p ro p erty  is s ta te d  to  be $4,500,000.
C A PITA L  ST O C K .— A uth . a n d  o u ts tand in g , $16,000,000 pref. an d  $5,000,000 com m on; p a r  $100. P ref. stock to  receive 7% cum ulative  d iv idends and  also  e n titled  to  one-fourth  of an y  o ther dividends.A uthorized  am o u n t, Issue d a ted  F eb . 1910, $11,000,000, for refunding  Ac.; o u ts tand in g , Mch. 1911, $10,135,000. V. 90, p. 502. H olders of th e  $3,992,500 6 % notes d ue O ct. 15 1911 were offered th e  privilege un til A pr. I 1911 of exchange for new  notes d ue  O ct. 15 1913 (of which $6,141,500 were ou tstand in g  M ch. 22 1911), also secured by  150% In H udson A M an h attan  4 H %  bonds convertib le  Into bonds d uring  1911 a t  85, 1912 a t  87*4 and  1913 a t  90. V . 92. p . 322, 881.
SE C U R E D  GOLD N O T ES.— H olders of th e  notes of th e  Issue of O ct. 1908 have  th e  option  of tak ing  p ay m en t a t  m a tu r ity , or w hen called, In first m tge . bonds of th e  H udson  A M an h a ttan  R R . Co., a t  price of 85 an d  In terest, a n d  of th e  notes of th e  1909 a n d  F eb . 1910 Issues a t  95 a n d  Int

All th e  notes a re  secured by pledge of II. A M. R R . C o. 1st m tge 4*4% bonds, due 1957. a t  ra te  of $1,500 of bonds for each $1,000 n o te  o u ts ta n d ing. V. 8 6 . p . 285, 547; V. 87, p . 37; V. 8 8 . p. 1196; V. 89. p . 1280; V 90. p. 447, 502.
R E P O R T .— R ep o rt for cal. y ear 1910, V. 92, p . 113.
D IR E C T O R S, A c.— W . G. O akm an , P liny  F isk , G ran t B . Schley, W . C. Lane, Jo h n  W . S im pson, W in. M. B arnum , A lbert A. T ilncy , K enyon B.. Conger, W m . H enry  B arn um , Charles F . A dam s 2d, A rth u r  B. W estcr- v e lt, P . G. B a r tle tt . W . G. O akm an , P res.; W m . H enry  B arnum , V .-P  and  T reas.; W . C. K inney . A sst. T reas.: W m . E vcrdell J r . ,  Sec. Office, 62 C edar S t . .  N. Y . C ity .— (V. 90, p . 1614; V. 92. p . 113, 322, 881.)
H U D SO N  & M A N H A TTA N  R R .— (See M a p .)— Owns and  opera tes  double-tube  tu nn e l from  6 th  A ve. and  33d S t . ,  N . Y . C ity , u nd er th e  H udson R iver to  th e  Del. L ack . A W est. R R . s ta tio n , H obokon. N . J . ,  ab o u t 3M  m .; opened Feb. 26 1908; also doub le-tube  tunnel from  H oboken so u th w ard ly  th rough  th e  E ric and  P ennsy lvan ia  R R . s ta tio ns In Jersey  C ity  and  thence under th e  H udson  R iver to  th e  H udson T erm inal B uildings on  Church b t.(o n e  block w est o f B roadw ay), extending  from  C ortlan d t to  F u lton  S tree t, opJ?£cti..on *!uly I® 1909, m aking  to ta l doub le-track  tunnel In o pera tic  7 k m .Une betw een  23d and  33d S ts. was opened on N ov. 10 1910. In May 1909 perm ission was g ran ted  for fu rth er extension to  42d S t. an d  G rand C entral S ta tio n . A branch  will also be bu ilt from  6 th  A ve. under 9 th  S t to a  connection  w ith  th e  S ubw ay a t  4 th  A ve. V. 87, p . 37, 614, 1011; V 8 8 ’ n

V 492U p 7 32237- 162° ! V ' 89 ' P ' V ' ° ° '  P 'An extension  ot a b o u t 'A m ile from  th e  P enn . R R . s ta tio n  In Jersey  C ity  to H enderson S t., Jersey  C ity , was opened for traffic  S ep t. 0 1910. T his line Is being fu rth er  ex tended  to  S um m it A ve., Jersey  C ity , w here a  connection  w ith  th e  p resen t m ain  line of th e  P . RR.wlU be m ade, a n d  a  th rough  service will bo given over th is line from  H udson T erm inal n idg s. to  N ew ark, N . J  . p robab ly  In th e  sum m er o t 1911, under a  traffic  agreem ent. V . 90, p 035 1041; V. 91, p . 270. T he H udson T erm inal n id g s ., th e  largest office build ings In th e  w orld , were opened M ay 1 1908. T ra in s, clcctrlo  and  all-steel.
. o H 9 P K ;^ 9 S ,m m on’ 510,000.000: o u ts tan d in g .M ch . 31 1911, lncl. scrip ,*39,994,890; 5%  non-cum . p re f., w ith  preference also as to  asse ts, an d  con- VMtlblc a fte r J u ly  1 1911 Into com m on stock  a t  110, au th o rized  Issue 510.000,000; o u tstand in g , 55,242,151. P a r  5100. See "H u d so n  C os." above.

B O N D S.— Of th e  1st 4 )4s, 502,155,000, In connection  w ith  540,000,000 com m on and  5o,250,000 pref. stock , h av e  been Issued on  acco un t of tu n nels, s ta tio n s ,p o w er houses and  e x te n s io n s ,a n d  th e  tw o build ings a t  th e  H udson T erm inal In New Y ork. Of th e  rem ainder, *5,500,000 will be used to  re tire  th e  55,000,000 N. Y. & Jersey  5%  bonds redeem able a t  110, leaving for fu tu re  use 530 ,121 ,000  bonds and  57,500,000 pref. s tock .T he bonds will be co n v ertib le  on an y  In terest d ay  a fte r  F eb . 1 1912 a t  p ar Into  com m on stock  a t  5 110 p er sh are , w ith  provisions to  p ro tec t th e  bondholders w hen com m on s tock . In add ition  to  th e  540.000,000 a t  present autho rized  and  th e  fu rth er am o u n t necessary  to  convert th e  bonds. Is Issued. In  F eb . 1909 5920,000 5%  car tru s ts  were sold an d  In O ct. 1910 5500,000. V. 8 8 , p . 505, 024; V .9 1 ,p .  1254. In A pril 1911 30 m ore cars w ere ordered , car tru s ts  to  be Issued th ere fo r. V . 92, p . 1025.
R E P O R T .— R ep o rt for y ear ending March 31 1911, w ith  balance  sh ee t. In V. 92, p. 1025, show ed: Cross (all sources), 54,105.492; n e t. a fte r  taxes. 52,315.052; charges, 52.350,942 (not lncl. 5819,192. p a r t  of In terest charged  to  construction ); balance, deficit, 541,890.
O F F IC E R S .— P res ., VV G. MoAdoo; V .-P „  W ilbur C. F isk ; T re a s., J .  S. O 'N calc; A sst. T reas., F . W . W alz; Sec., W m . Evcrdell J r . ;  A sst. S ee . W m . J .  M artin a n d  K enyon B. Conger: C om p t.. I I .  S . Corwin; A nd . F  It S illlck. D irectors, O ct 1910. V. 91, p . 1095. N . Y . office, 30 C hurch S t. — (V. 91, p . 1253, 1574, 1629; V. 92. p . 322, 595, 1028.)
H U N T IN Q D O N  & B RO A D  T O P  M T. R R . & CO A L C O .— O w ns from H un tingdon , P a ., to  M ount D allas, P a ., 45 miles; branohes, Ac 25 miles
D IV S.—  '98 . ’99. '00 . '01 . '02 . '03 . '04 . '05 . '06  '07 '08  '09  '10On c o m m o n .--  0  0 0  0 0  5 1 0 0  0  0 O 0On p re fe rre d .. 5 5 H  7 5 0 7 J  5 «  7 ( j  7 3>< 0 0
A N N U A L R E P O R T .— R eport for 1910 was In V. 92, p . 590. 

m io  »n7 o*o-i7  . , Interest. B a l.. sur.J* ................... *101.392 5100.190 555,2021909   659,335 157,209 106 190 51 019P res, and  Gen. M an ., Carl M. G age.— (V. 92. p . 395, 590.)
IB E R IA  & V E R M IL IO N  R R .— S alt Mine Ju n e , to  A bbeville, L a., 16 ™4n3 ' S t ?ok ’ wy ° h  5299,500 owned by M organ’s Louisiana fn 0, r a c -)*_,B onds, $322,000 llrs t m tge. 5s, due gross-, 574.882; ne t, $28,918; o th e r Income, $9,052; charges, $25,728; b al., su rp lus, $12,242.

r from  G ooding. Idaho , on Oregon S h o rtL ine, to  Jerom e, 24 miles, opened J a n . 2 1909; under con stru c tion  from Jero m e to  M ilner, 35 miles, and  to be ex tended  to  O akley, 25 miles. To be u ltim ate  y opera ted  b y  elec tric ity . S tock $3,000,000. all o u t . P ar $100.H rs t  lien 6 % notes, $500,000 (Com m onw ealth T r. Co., P ittsb u rg h , trus- 
*25% nn,Ar;s t m t? e - r>-s (p a rt Of an  au tho rized  Issue of $3.000 ,000). m atu re  $100 qop May l in 1912, $150,000 In 1913 and  $250,000 in 1914. V . 89, p . 778, 919. P res ., W . S . K u h n .— (V. 89, p . 919.)

ID A H O  & W A SH IN G T O N  N O R T H E R N  R R .— Owns M cGuire’s S ta tio n , Id a .,  n o rth erly  to M etallnc Falls, 113 miles; trackage  to  S pokane G rand J e t . ,  22 miles; C la g sto n eb ran ch , 6 m iles. C ontrols Pend d ’Orcllle R iver N av . Co. S tock a u th ., $5,000,000; o u ts tand in g , $3,172,100, $1,600,000 of th e  rem ainder being reserved for conversion of 6 % notes of 1910; par $ 1 0 0 . B onds a rc  sub ject to  call, any  or all. a t  107 H . from  N ov. 1 1912 to  M ay 1 1917, 1 iC2*«ter a t  105; $3,390,000 bonds were o u ts tand in g , secured on113 miles. $1,343,000 add ition a l bonds a rc  issuable a t  $30,000 p er mile of add ition a l road . V. 89, p . 411; V. 91, p . 1710.T he $1,200,000 5-year convertib le  6 % notes d a ted  Dec. 1 1910. issued to  com plete  p ay m en t for road  and  equ ipm en t m ay  be called  for p ay m en t
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6 6 R A IL W A Y  STO C K S A N D  BO NDS. [VOL. LXXXXII.
R A IL R O A D  C O M P A N IE S  IFor abbreviations. <fcc„ see notes on f ir s t  page]

Illinois C en tra l— S tock  5123,552,000.............Leased line  4%  s to ck  g ua ran teed  (see rem arks) * F irs t rntge of S te rlin g  b onds old 6s ex ten d  In 1895 1 8  7 4 for S terling  bonds ex tended  In 1905 $15,000.000 4s o f 1886 due 1051 gold c -& r secures a l  1 3 J4s of 1880 due 1051 gold c"A r equ a lly  .U s  3s of 1805 due 1051 gold o*Ar i V  83, p  70) 3 M s of 1003 due 1051 g o ld "" c ’ &v I  ru s t bonds s te r lin g  (sec by Ch S t L & N O consl ll« F irst M Sp D lv re f  M (V 00. p 1237) gold Us x c* * ?  K ank  A S VV 1st M O tto  to  N orm al Ju no  A b r r Cairo B ridge bonds gold (sec rem arks) ll« V * * r  S t Louis Dlv A T erm  M 510.000,OOOgold Us xc*&r dp  55,000.000 (sec V 05. p 1173) g Us xc* Ar L n d e d y lu g  S t  LI Bellevue A C arondelct 1 s t  M ..c "  Dlv A T c rm i- ls t  Louis S ou th ern  1 s t M g Me c*nal m ortgage  (G arb A Shaw  1st M gold c* P urohased  lines 1st M 520,000,000 gold Us Vov Ar R efund ing  m ortgage  gold red  ( te s t)  a  Ac* &7'C ollateral t ru s t  bonds gold $ ____ i M rColl t r u s t  525iW)0,000 gold on L  N O  A T  Us c*A r W estern  lines ilrst m ortgago  gold l l i c » A rLh S t L A N O eons M (5 ISTOOO.OOO) g'fnYgu c* Ari i 11™ m  K uaranteed p rln o lp a lan d  In te re s t............ ..M em phis Dlv 1st M gold g uar p A I (end) ifs  c* Loulsv D A T  M 525.000.000 g . . .  Us \ c *  Ar,D*y mb 55 . ooo. ooo: us x • a ?LItoll DI.v 1st M g 54,000 ,000 ......................... . . . . P  c*Iow a I*alls A S ioux C ity—See s ta te m e n t of D u b u q u

a Includes $5,266,000 consol 5s p ledged to  secure

M ilesHoad DateBonds

706

111131
239

1730177482,015857798218567567
10064013098Aue

187518751886188618951903 1886 1897 1881 1892/ 1897 11897 1883 188618871904 19081888 1892 1894 1881 1897 1889 1897 1900 1900Sioux

Illinoi s C cn tr al collate

ParValue

$100 
100 £200 £200 1,000 1.000 £2001.000 Ac £200 

1.000 1,000 
1,000500 Ac 1.000 
1,000 l .000 1,000t,000 Ac1.000 &c 500 Ac 500 Ac1,000 
1,000 1,000 1,000 500 Ac1.000 &c1,000C ity

A m ountO utstanding

$109296000
10,000,0002.500.0001.000,0001.500.0002.499.000 £500,0003 .0 0 0 . 0005.266.0002 .000. 000968.0003 .000 . 0008.377.000 4,998,275470.000538.000241.00014.662.00022.740.00015.000. 000

2 5 . 0 0 0 .  0 0 05.425.000 a 16,635,0001.359.0003.500.00023.888.0005.000. 0003.235.000

Rate
%

WhenPayable

ral tru s t  bo nds of 18

In 1910 M A 84 J A J4 g A A Og J A D4 g J A J3 H  S J A J3 g a\I A S3 Mg A A ()3 H  g J A J3 K  8 .)F A J5 A A4 g J A D3 m  e J A J3 g J A J
6  g J A I)4 g M A S4 g M A S
3 x  e J A J4 g M A N4 g A A O4 g M A N4 g F A A5 g J  A D 153 X  B J  A D 154 g J A D

e J A J3 g F A A3 g J A J

Last Dividend  and M aturity

86.

MchJanAprDecJanJanMchA prJu lyJanAugDecJu lyJu lyJu n eSeptMchJu lyNovA prNovAugJu n eJu n eDecJu lyA ugJan

Places Where Interest and  D ividends are Payable

1 1911 3 hi l 1911 1 1951 1 1950 l 1951 1 1951 I 1951 l  1951 1 1950 1 1951 1 1921 1 1950 1 1951 1 1951 1 1923 1 1931 1 1932 1 1952 1 1955 1 1952 1 195.3 1 1951 15 1951 15 1951 1 1951 1 1953 1 1951 1 1951

115 B’w ay, N Y, A L ond  do  doL ondon, E ngland  do do115 B roadw ay, New York do  doLondonNew Y ork an d  London B aring B ro thers , London 115 B roadw ay,N ew  Yorkdodododododododododododododododododo

dodododododododododododododododododo

P<=0 - } 1 9 J2 a t  105. Deo. 1 1913 a t  104 and  Dec. 1 1014 a t  103 anil converted  a t  o p tio n  of holder Into com m on stock ta k e n  a t  S75, S80 $85 and
f S 9 i r“*S2S*5i«*rV“ "oa.00p . 1 1 8 . 1' I012, 1 9 1 3  " d  1 9 1 4  “ “D M o n T u n T l

$164,698 102,089

1915.
i : fu 'w V  p ? F e l? S')K "S' ■ iioASMA.................g ro s s . 5441.893; n e t

23!; V“ S:
ye? r  ^ P & l 0,!!,03,™ 1168) • f ° s s .  $013,358: n e t, $200,795- In t ta re s  ren ta ls , A c., $108,48b: b a l., su r . , $41,309. Pres A T rcas i ’ well. Office, S p irit L ake . Id a h o .— (V.’ b I .  p . 1710; V. 92?“ .'118. 659 )

IL L IN O IS  C EN TR A L R R .— (.See A lap.) — R O A D .— O perates from  Chl- rag o . 111., sou therly  to  New O rleans, L a ., 912 m iles, a n d  w esterly to  Sioux111... .)().) n IN Wit Vl Mil m or Al 1II Kvanotinn 1,1 / « ...1. v Ai. . .C ity , l a . ,  509 miles, w ith  num erous b ranches, v iz. ( ’ w hich sec): 
Road owned in  fe e — M iles .Chicago to  Cairo. Ill Main C cn tralla , III., to  E a s t [stem  .  706D ubuque. Io w a ___ jD ubuque A S ioux C ity  * 760Springfield to  E a s t S t . L ou is . - 98Peoria, III., to  E vansv ille. Indw ith 6-m lle  b ran ch  _Leased— Control owned  — Chicago S t. L. A N. (). R R ., Cairo, III., to  New O rlean s. . Line to  Louisville, A c___  .

234

547637
l

Leased— Control owned— M iles  M cm .,T enn .,to  G renada, Miss 100 Yazoo A Miss. Vail. R R ., Memphis to  N . O. & b ra n c h e s___ 1,370S t. Louis A lton A T erre  H a u te . 239 E ntire  stock owned—B ranches, A c______ _ 1,082Trackage. «fcc_______________  171
T o ta l system  J u n e  30 1910. _ .5 ,944 O f which earns, kept separate— Yazoo A Miss. Vail. R R  . . . .1 ,370

R em ain d er Included In earn ings J u ly  1 1910____  ________  . . 4 ,5 7 4
. L E A S E S , Ac .— Ch arte red  In Dec. 1850. T he com pany  pays to  th e  S ta te  of Illinois / % (for th e  12 m on ths end ing  O ct. 31 1910 $1,217 - 928) of gross of th e  706 miles owned In fee y early  In lieu of taxes. T he  Chl- 
JX8/ ; * V w w w ?  Is 1W f 5(l fo'.' 4(,)0 >’cars  fro,n  Ju ly  1 1882 a t  4%  p er annum  on Its $ 1 0 ,0 0 0 ,0 0 0  s tock  deposited  to  secure  th e  leased line stock.T he en tire  $5,000,000 cap ita l stock  of th e  C entral of Georgia was tu rned  to  th e  Illinois C en tral In Ju n e  1909, b u t th e  road  Is opera ted  Independen tly . Sec th a t  com p an y . V. 8 6 , p . 6 6 8 : V. 8 8 , p . 1559Ind lanap . 8 0 11th . R y .. Ind ianapolis, In d ., to  E ffingham . III., 177 m is ow ned, b u t sep a ra te ly  o p e ra te d . Foreclosure sale se t for M ay 5 1911 under rntge., all th e  bonds being owned by  th e  111. C ent. V <Y> n 461- v  78 
p . 2442; V. 79 . p . 733. 968; V. 85. p . 798; V. 89. p . 2 8 $  V ? 0 2 ? p . U8 6 . 
^ j ^ E I T A L  S T O C K .—T he leased line stock Is secured hv  denoVlt nf < in  - 000.000 Chicago S t. Louis & New O rleans s tock . (V. 65 i> 107! v * 'S tockholders voted  M ay 18 1908 to  Increase the stock from to*, n,in non

DIVS 1 '87 . '8 8 . '8 9 .  '90 . -91--99. '0 0 . '01Sep.-()4-05 to ' 10  1 0 1 1C o m .s tk . /  7 7 5 « l i  5 yearly  5 H  0 y early  7 y e a r ly  M oh.,3 W
B O N D S .— Cairo bridae. Sec a d v . In "C hron icle ."  M ay 7  1892.

i n a i P 'i P i R n i  F IN A .NCES.— O n Ju n e  30 1908 thcro  were $23,590,000 :  p ay ab le  o u ts tand in g . On accoun t of th is Indebtedness oA'ATilin l!,crs 0(. rc? 0rd  1Iay 18 1908 were perm itted  to  subscribe for $14 - h n n lk w o w '.  s to ck  a t  p a r . In N ov . 1908 $20,000,000 refunding  rntge. bonds w ere sold an d  In J a n . 1 0 1 1  $2,740,000. See above.
E A R N IN G S .— 8 m os.,/1910-11 .. J u ly  1 to  F eb . 28. 11909-10.-. -G ross, $41,774,803: n e t, $10,462,291t w * ™ .  U 909-10------G ross. 38.817,602: n e t. 8.014 609

8 9 1 .0 1 5  » ? < * .  * 7 .9 2 9 , 5 0 1 ,  a g s t ,  $ 5 ,'-
bal. for dlvs. 

R E P O R T . A c., 55.749,571). $2,746,143: In t. a n d  ren ta ls . $4,926,125; V. 92, p . 527.
R eport for i u o o W  g . 879; S ®  ,n  ° « “ b" *
A ^ ’S i ^ t t S S -  V' 1909-419,Passenger earn ings ..........................F reight e a rn in g s .. ..........Mall, express, Ac ...............

T o ta l earningsN et over ta x e s_____...........................
Incom e from  Investments*. A cT"TI

T ota l n e t IncomeIn te res t on bonds__ ..................R en t of subsid iary  roads D ividends on stock  ( 7 % ) . . .  R eplacem ent of e q u ip m e n t I I I I I I I I I

1908-09. 1907-08.4,551 4,547 4,420-.$11,881 ,013  $10,865,358 $10,991,798 - -  38,777,758 36.003,897 35,357.811 - -  11.771.290 10,276,257 11,647.118

‘ ■ 'rear See rcpo« J «*-leng th  I n v T l ir .  p. 1242. 1261.Gross. ^ o v e r t a x ) .  O tH .In e .C h a r tn .A e . I la l., S u r .**•452.465 $1,750 $1,249,240 s u r .$204,975 1.019,182 1.750 1,226.010 def. 208.078
has H M arkham ; V .-P . A G en. M gr., D. L 

“ ■ a c n c ra l

T he trust bonds of 1886 a re  secured by  deposit of $5 ,266 ,000  CiiioAiro St A New O rleans consols o f 1881: also b y  a  lien on th e  road . See V nT he  collateral trust bonds of 1952 a re  scciircd“ by“picdgo^'w R lf'the'ir34*! Trust Co. of New Y ork of $16,350,000 5%  1st m ortgage gold bonds ‘of subsid iary  railroads covering 854 m iles. See list. V. 557 p* 550. 1T he $25,000,000 collateral trust bonds of 1953 arc
m iA m n i V  N,’ W\ *  T exa* (now Y azo °  *  Mississippi v illo y  | ' j  { U i-  900.000 1st rntge. bonds, except $6 8 ,0 0 0 , a ll th e  $9,101,000 rntge ineo inA  and  all b u t $96,000 of th e  $10,000,000 land  g ra n t Incomes Seo advertK ef nuint In "C hron icle" Ju n e  11  1892, and  V. 54. p. 961; v !(> l n l L 1 auction  S t. Louis *  New Orleans 5s h av e  th e ir  In terest g uaran teed  <bv endorsem ent) un til th e  p rincipal Is p a id . T he  3 Ms of 1897 a re  g u i  p riu - elpal and  In terest, by endorsem ent— see g u a ra n ty , V. 65, p 1 0 7 1 "1 he Western L ines loan o f 1894. see "S u p p lem en t"  of Jail! 1899'„ , T he  S t . Louis, h tv is to n  a  Term inal bonds a rc  for $15,000,000 au th o rl7 ed 
nrnAnrnJAJ ’.OOO'/’O*) per cen ts; $3,600,000 w ere Issuable for lm-PfviVc n f n tV “o u lp m en t. A c., and  $1,499,000 are held to  re tire  $1 400 000 underly ing bonds still o u ts tan d in g  on th e  S t. Louis A lton A T  If 'system - A bstrac t of rntge In V. 6 6 . p. 138. See also V. 6 6 . p . 133: V. 71 p 546 
$ 1  n o 'm n  wv/."!; T enn tn " 1 *s for $25,000,000; of th e  bondsA Vashvim . sn ry r ‘ ?  I’orchase th e  46 m . (Cecilia br.) from  Louisville New OHniAs t . 'A  HH* r°  H!e *  N - bonds thereon . Chicago S t. Louis A V 66° . ,  p i ?  AU. t,>. th0. *-o u lsv - D lv - an d  Joined In m aking  rntge. See
516®VP66?p. fKi:LbVLr67.t ̂ ' S i ^ ' T o T l ! '  , a “ - 189° ' V ' 05' P ' 387' minor }< J 0 ^20,000,000 authorized) cover variousm iMn v • 9 5 ihe bonds- $14,662,000 have been Issued on 748urv hi ru S .nY bra7°!?J,nes Purchased (of which $2,662,000 In the treas- matiirltv aoas’Aaii ,am ll th<; remaining $5,338,000 Is reserved to retire at (see bond*2S«*?L!,0,!<k  ofi oS?Akakec & Southwestern lsts due 1921

i W  (aiifhorizcd ‘ ta u e  $110.000.600.
^ r r i V . ^See V 87 n 1 & 7  v  L ° n a2 L lt}$ercst dai r beginning N ov. I 1918.iin^ thp  Phip iirV; ^Vnr.ninXu p * “ ' o: V ' !)2, p . 261, 527. Cover th e  m ain
Dlviifon. ̂ ^St.YtmteDMsIonf Amf a9RMa?of°2  0^ m l h » ’6ub% oP tl?ex Is^  

*8 M ^ ,0° 0 , ,n c l- *2.000.000 Chic. H av an a  A W est. 5s and  Itan to u l U R . 5s pledged under 111. C ont. gold 4s of 1052.
v n 'rM tH  C°mWl>lc>> *8 m 260,000 R e/undtno  Bonds Unissued were Reserved. To re tire  a  like a m o u n t o f prior hen bonds $59,026 000A ddJtlonal m ain  track , tunnels  an d  bridges. puVchaso of reale sta te , Im provem ents, funding of Indebtedness. A c ________  28 234 000
.non  m 3  Ilcn 4 %  gold $30,000,000 e qu ip , rntge. d u e Ja 'n . 11923 (U. S . M tg. A T r. Co., tru s tee ). V. 8 6 . p . 1042. 1343.

--$62 ,430 ,061  $57,145,512 $57,996,727 - -* !2 .787.921 $13,464,230 $13,417,129 - -  3 .892,743 3 .825,008 2,310,523
....................  $16,680,664 $17,289,238 $15,727,652.......................... *8.969,860 $5,703,193 $4,569,860
7 ? ........................ 2 .877.606 3,451.908 3,209.3952 * ; ; - ................. 7.650.720 7 .650,720 0.652,800_____- - -  232,267 1,046.963

r ; P!“  r-, -t- ........................ *182.478 $251 .TAl)
average,

. — Gross.1909-10.......$10,384,1501908-09.......  10.035.257
Pa?i< lv Gp R»nd_A>re8 "Ac h a s - **■  M arkham : . .
1 -a.rk - a “ d 5.eo-t,A . (;■  Hacks tad ; T reas., E . T . I I .  G ibson

i v J f , i S ,0 7  Y o rk  ofrlce- *15 B roadw ay
^ ’̂ ^ P e a -

T ransfe r, lm iw ^ l 'o a  86  m ^ p 'h ^ ? wnK Sa l t m *? m sm arok  (Including R iver ra!; R osborongh branch™ S n ,S £ C?).erDbrt noh ' J c t - *<> C hester, 10.70
m .: lexises H l ^ e V L ^ ^ k a ^ f ^ ^ a n c h ^ T o 0 !1̂ '  . f e ^ ^ T m  T 'lA V  i S f ’S? m . Suooessor Ju n o  1 1900 of the C cntralla  A C hester IU l.. forcclM cd.

p « o o k o ' ^
on̂ ’le tf le m ^ n t o f th e  w i h h  n lS S  T u o  ‘p i 67 B°  b a n k 8  J a " '  1 9 1 0

— ,, a™ 8'7  *<9 *i*0e <^nt r a| SSt aTl onf  OW cago^HL
TERMINAL RR.—Owns te rm ina ls  a t  A lton . III., and  road ntio011  #to  b miles; H artfo rd  to  E dw ardsvlllo  J e t . ,  7 1 m •t r n n Snfn n m - E dw ardsvlllc  J c t .  to  E dw ardsvlllc , 1.6 m . Stock

l909; 10' «ro*»' 5174.052; n e t. $79,048; In t . , Ac .' 531,198, b al., $47,850. P res ., Geo. M. L ev is.— (V. 79, p . 2205.)
I L L I N O I S  T U N N E L  C O  .—Sec Chicago S ubw ay  C o.— (V. 91, p .  870.)

. ‘ N .D IA N A  H A R B O R  b e l t  R R .— O wns W hiting , In d ., to  Blue Island* iV!«(>ook to  F rank lin  P a rk , 111., 11.2 m .; Argo to  U nlonS took  I? * 3  m ,: S ta te  1,nc to  G rasselll, In d ., 5.3 m .; b ranch . I 3  m • Islanrt0 WTnCd,f r*n ,: . op^ ai es Jo ln tly Chicago T erm . T ransfer H R .,’ Blue N ov i ‘ iorv7 to  H 0?!??!!.*. m ,: m ,sc - track ag e . 50.1 m .; to ta l, 106 3 iN° ^ L 1907. ac<lu rcd  C h,c- J u n e . R y. V. 85. p . 1270, 1209; V. 80 n  lf is  nd t Mloh°UpAn¥ld ln Sl J 2 *4 5 0 *000, all owned by  L ake Shore A iVl/oii So an  Mi nr i Sn i S c n t"  w *d c *1 g uaran tee  th e  bonds. Of th e  bonds ($25 000 000

V « r , l 7 < i u i  '  . P  1 w  ' “ “ 151111 t ' l i r K ,  I I I . ,  1 1 . 4SA m i n Chicago, 10.3 m .: S ta te  line to  G rasselll, Ind . 5°,‘aL ow " c d -.42-6 In -; opera tes  Jo in tly  Chicago Tci

and  M ich ,C en t., " th e"& n d s." ' Of th e  bonds ( $ 2 6 ^ 0 0 0 0K M - A * ” K S A A t t S
f ro m 'jX Uldi907Pfjrm5ent JuM .a ndv!0b !a r in ntS m tTaht ° 2 % ™ ^v?86,rp.yios!—rJ°8.,f, P ilrohy. U°. thc'1 4% to » * ®  
? o f S S ? h S ; ° I ! S Nw^ V a ^ ^ - P o d s 7^  ‘ and ieMes

p o fatIdo ?Jan0 24(i190B aT a?POLiITAN CO.—ORGANIZATION.— Iooor-1 ho i n t o r i m i p H ..  J  , . an am algam atio n  (per p lan  V. 82. n 217 280) of 
19 0 7  3& rbo% °Sffi 5 â ld .% ansIt and  M etropo litan  S tree t R y ’in  F eb . S4 9 77 4 (w’inn2nf i2 °« 535,000,000 stock  of th c  In tc rb . R ap id  t r a n s i t  Co .St. Ry. stock and $29^373/l0»S S ^ K n ^ K S P ’S S S M c f e o p o l l t a n  Securities “  ‘ ‘ * "........... .... Co., Its holdingSec In te rbo rough  R apidTV»nP,'f?yAnhaK ,bccn  “ O ulred. V . 8 2 , p . 692 . . . .  .................... .......................
F avorable deeismA av d J v-le tr 0 |A'o SSr  *« "  E lectric R ailw ay " S ec tio n . pointed for \?itrnn* r>* Ir? ®e p t* ^9^7 receivers were ap-s t r e e t  R y. and  of Its lessee, th e  Now Y ork C ity  R y ..
S tre e t  R y° d lv U e ” ^  S S S r " » n« * ^ r »  9° ;  M etropoU tanV. 85, p. 793, 864: V. 89, p. 593.
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6 8 R A IL W A Y  ST O C K S A N D  BO N D S [V o l . l x x x x i i .
M ilesRoad DateBonds P arValue A m ountOutstanding Rate% WhenPayable

132 1903 $1,000 $4,600,000 4 g J  Sc DT ex t 1005 1,000 450,000 5 g J  Sc J

1907 1,000 &c 2,500,000 2 -4  g J  Sc J1907 1,725.000 4 g J  Sc J27.48 1897 500 Sec 2,500,000 6 g j  & j
Sc Lou Isvlllc93 1886 1,000 920,000 4)4  g M A N100 93,262,192100 45,740,000 See te x t Q—J1906 1,000 See 67,825,000 4 H  g A  Sc O1907 1,000 Sc c As collatera 1 5 g J Sc J1907 2,549.400 61910 4,000,000 6 j  & JT ex t 100 35,000,000 9 In 1010 Q— J1907 1.000 Sec 30,552,000 5 g M Sc N1908 1,000 See 4,584,000 6 g M Sc N1,109 1879 500 Sec 11,291.000 6 g M Sc N1.109 1881 500 &0 10,391.000 See te x t M Sc S1.109 1892 500 &c 2,966,052 4 g M Sc S1880 1,000 198,000 7 M & N£100 £1,400,000 5 In 1910£100 £1.000.000 4 III 1910£1,150,000 4£100 £469 ,459 7 7 ’09-’10£100 £1,150,000 4M M Sc N 30£100 £400,000 5 J  Sc D 15

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on fir s t  page]

Illino is  S o u th ern — 1st M gold $5,000,000................... c*Illinois T erm ina l— 1st M $500,000 gold red  p a r____1CIllinois Tunnel Co—See Chicago S ubw ay  Co.Ind iana  D ecatu r & W estern —See CIn Ind  & W estern  Ind iana  H arbor B elt— G en M $25,000,000 g-G .xc*& rdo  do do  ____Chic H am  Sc W  first m ortgage  gold a ssu m ed . _c*&r Ind iana  Illinois & Iow a—See Chicago Ind  Sc S ou th . Ind ianap olis  & Louisville— See Chicago IndianapolisInd ianapolis  U n— 1st M gold s t  n o t callab le____FP.c*Interborough-,V iet Co— Com stock  $100,000,000 a u th  P ref s tk  5%  cum  (also pref as to  assets) $55,000,000 Coll tru s t  bonds gold sec b y  In t  R  T  s t o c k . . .  c ’ &rColl t ru s t  notes $15,000,000 gold call 102____M c.cC ollateral tru s t  notes ex tended  in 1908 and  1910F ive-year n o te s .......... ......................
In te rb o ro u g h  R apid  T ra n s it—Stock $35.000",666111“ Gold M bonds $55,000,000 red  105 (tex t) G .xc*r* N otes to  be paid  M ay 1 1 9 1 1 .. G xc*r*In te rn a tio n a l & G reat N orthern— F irs t m tge g o ld ____Second m ortgage g o l d . .______________________ p tC*3 d  M ($3,000,000) form erly  Inc, fncl scrip"g . jv te .c*C olorado Bridge bonds sink ing  fu n d .......................... FIn te rocean ic  Ry of M ex— 1st pref s tk , 5%  n o n -c u m ..Second preferred  stock  4 % __ __4%  d eb en tu re  stock  sub j to  call a t  p a r  £1 ,150,000 D ebenture  stock  7%  " B fl sub j to  call 120 non-cum  Second deb en tu re  stock  red  a t  105 a fte r  1911 (tex t) Mex E  deb  stock  £450.000 guar red  a t  105 beg 1914

Dec 1 1953 J a n  2 1925

Ju ly  1 1957 Ju ly  1 1957 Jan  1 1927

M ay 1 1926

Last Dividend  and  M aturity Places Where Interest and  Dividends are Payable

New Y orkIllinois T r Sc S av  B k, Ch

New York New Y ork C ity C entral T ru s t Co, N Y

F ide lity  T ru s t Co, P h lla
Ju ly  l ’07 I X ?  A pr 1 1956 Ju ly  1 1911 Ju ly  l 1911 Ju ly  1 1915 A pr 1 1911 Nov 1 1952 M ay 1 1911 Nov 1 1919 S ep t 1 1909 S ep t 1 1921 M ay 1 1920 Nov 19 19102 \  Nov 19 1910 4°/ S ep t 15 1950 S ep t 15 1950 1950J a n  1 1984

W indsor T ru s t Co, N Y

B elm ont Sc Co, New York 165 B roadw ay G uaran ty  T r Co, N Y E qu itab le  T ru s t Co, N Y Sept 1907 coup last paid In  defau lt— Sec te x t M ay 1911 coup pd  wh due Londondo  dodo dodo doIn 1909-10 London

Mileage o f Com panies Comprising Interborough-M etropolitan System .In te rbo ro ug h  R apid  T ra n s it Co., su b w ay ........................................ 81.94 milesE levated  (M an ha ttan  R ailw ay , le ased )_______________________ 118.03 milesS urface lines owned or con trolled  by  In tc rb . R ap . T ra n . C o ..  154.03 miles New Y ork C ity  R ailw ay  an d  subsid iary  com panies......................519.46 miles
T o ta l (single t r a c k ) . . . , .........................................................................873.46 miles
STO C K .— T he p ref. stock  has v o ting  pow er upon defau lt of p ay m en t of d iv idend  th ereon . V. 82, p . 217, 280. .
D IV ID E N D S .— DIv. on pref., 1 H %  q u a r ., paid  Ju ly  2 1906 to  J u ly  1907 Inclusive: none since to  A pr. 1911. V. 85. p . 600.
V OTIN G  T R U S T .— O ver 75%  of th e  com mon and  a  m ajo rity  of th e  pref. a re  deposited  under a  v o tin g  tru s t  agreem ent to  M arch 6 1916, su b jec t to te rm ina tion  In th e  d iscretion  of th e  voting  tru stees, viz.: A ugust B elm ont, Edw ard J .  B erw lnd, A ndrew  F reed m an, T heodore P . S hon ts  an d  Cornelius V an d erb ilt. V. 92, p . 461, 527, 659, 1108.
B O N D S.—T he colla tera l t ru s t  4 ^ s  of 1906 (W indsor T ru s t Co., N. Y ., trustee) a re  secured by  pledge of all th e  s tock  of th e  In te rbo rough  R apid  T ran sit Co. or v o ting  t ru s t  certificates therefo r acqu ired  a t  th e  ra te  of $1,000 In bonds for $500 In te rbo ro ug h  R ap id  T ran sit stock . V. 82, p. 280. A $500,000 5%  m tge. d ue  In 1911 covers p ro p e rty  In 218 th  S t. V. 83, p. 95.T he coll, tru s t  5%  notes of 1907 ex tended  In 1910 ($15,000,000 a u th . Issue) can  be Issued only  pro  r a ta  as th e  collateral m en tioned  (V. 84, p. 1248) In th e  deed of tru s t  Is d eposited . C ollateral m ay  be w ith d raw n  on deposit of an  a m o u n t of cash  as  fixed by  th e  deed of tru s t  or add ition a l notes of M etropolitan  S tree t R y . T here  a rc  $2,549,400 6%  notes (extended) due Ju ly  l 1911. V. 85. p. 1401; V. 86. p. 1285: V. 90, p. 1491.In  Ju ly  1910 $4,000,000 notes w ere sold to  se ttle  litiga tion  an d  to  be cred ited  on acco un t of stock  liab ility  In M etropolitan  S ecurities Co. V. 91, p . 38: V. 92, p . 183.
E A R N IN G S .— F or 3 m os. end ing  M ch. 31 1911, to ta l receip ts, $846,703; In t. and  tax e s , $919,594; bal., def., $72,891.
R E P O R T .— R ep o rt of holding com pany  for year ending Dec. 31 1910 was In V. 92, p . 183. T o ta l receip ts, $3,261,243; In te rest, tax e s , &o., $3,205,733; balance, su rp lu s, $55,510.
O F F IC E R S .— P res ., T . P . Shonts; V .-P ., J .  B . M cD onald. Office, 165 B roadw ay, N . Y .— (V. 92, p . 183, 461. 527, 659, 956. 1108.)
I N T E R B O R O U G H  R A P I D  T R A N S I T  CO.— (See A /ap .)— Incorporated  M ay 6 1902 In N. Y ., an d  Is now opera tin g  m unicipal tunnel R R . In N . Y. C ity , extending , w ith  tw o  track s, from  B atte ry  to  C ity H all, and  as a  four- trac k  line from  th e  C ity  H all (w ith tw o -track  loop a t  th a t point) u nder new Elm  S t., F ou rth  and  P ark  aves., to  42d S t., thence  u nder 42d S t. and  B roadw ay to  103d S t.; also as  tw o -track  lines, p a r tly  v iad u c t, (a) from  103d S t., on th e  W est Side, to  V an C ortlan d t P ark , (b) from  103d S t. to  th e  E ast Side a n d  B ronx P ark . E x tension  (tw o-track) under th e  E ast R iver v ia  F u lton  a n d  F la tb u sh  aves. to  A tlan tic  A ve., B rooklyn, 2 H  m iles, there  conncct- ng w ith  th e  L ong Island  R R ., was opened M ay 1 1908. T o ta l, a b o u t 82m . of track  (Inch 9 m . sidings, See.) on  2 5 H  miles of road  (of which 18 Vi subw ay  and  7 e levated ); leases M an h a ttan  (E levated) R y ., 118 m .: su rface lines owned o r con tro lled , 155 m .; to ta l , 355 m iles. V. 77, p . 827; V. 80, p . 222. 1912; V. 84, p . 1306: V. 85, p. 600, 654, 1005; V. 86. p. 108. 1100.Owns stock  of N . Y. Sc Queens C ounty  R y ., 74 miles, and  (Join tly  w ith Long Island  R R .) th e  N . Y. Sc L. I. T rac tio n  Co., 56 miles. V. 80, p. 2621; V. 83. p . 818; V. 86, p. 1100.In  A pr. 1911 decision was pending on com p an y ’s offer to  tu rn  over to  th e  c ity  th e  title  to  th e  S tclnw ay  tunnel (N . Y. Sc L . r. R R .) , In consideration  of th e  rig h t (a) to  ope ra te  It (when com pleted) on th e  sam e term s as th e  subw ay  n orth  of C ity  H all; (b) to  th ird -track  th e  e levated  lines and  build  extensions th e re to  In th e  B ronx , a t  an  estim ated  cost of $32,000,000. As to offer to  build and  equ ip  new  subw ay In M an h a tta n , B rooklyn an d  th e  B ronx (pay ing  p a r t  c o s t) ,a n d  to  o pera te  th e  sam e, th e  original c o n trac t as well as th is new one to  run  un til 1959, sec V. 91. p. 1574; V. 92, p . 118; V. 91, p . 870, 913; V. 89, p . 1069; V. 90. p . 1554, 1614; V. 91, p. 1254, 1574.
C O N TR O L.— In  Dec. 1907 $33,912,500 of th e  $35,000,000 s to c k  had  been exchanged for 200%  In 4 >£% collateral t ru s t  bonds of th e  In te rbo rough  M etropolitan  Co. (which see abo v e), secured by  th e  stock  exchanged.
CON TRACTS.— C on trac t w ith  c ity  called for th e  con stru c tion  of th e  road  from  C ity  Hall no rth  for $35,000,000 and  Its lease to  th e  com pany  for 50 y ears  from  com pletion , renew able for a n o th er  25 years, th e  ren ta l to  be equal to  th e  In terest on th e  c ity ’s bonds Issued for con stru c tion  (b u t n o t for easem en ts. Sec.), and  a  sinking Bind of 1% yearly  to  re tire  th e  bonds. See p rovision V. 82. p . 1157. In  Dec. 1907 $5,934,798 w as allow ed for e x tra  con stru c tion . V. 85, p . 1461. T he com pany  also a t  Its own expense prov ided  th e  e lec trica l equ ipm en t (costing over $26,000,000; sec V. 82 , n. 452). I*or co n trac t sec V. 69, p. 1063. T he extension  from  C ity  Hall, M an h a tta n , to  B rooklyn, was bu ilt w ith o u t a id  from  th e  c ity  except abo u t $4,000,000, and  leased for 35 years w ith  privilege of revew al for 25 years. V. 86, p . 196: V. 75, p . 184, 1086, 1202. See V. 76. p . 101, 1234.
D IV ID E N D S .— Ju ly  1904, 2% ; 1905, 8 & % : 1906, 8 M % ;  1907 to  April 1911, 9%  yearly  (Q .-J .).
BONDS AND N O T E S .— T he $55,000,000 in tgc. 5s d a ted  1907 a rc  p u rchasable  a t  105 and  In t. by a  yearly  sinking fund of $300,000, beginning N ov. I 1910, an d  also su b jec t to  call on any  In terest day  a t  th e  sam e price In am o u n ts  n o t less th a n  $1,000,000. V. 89, p . 41, 103. T he bonds a rc  secured by all th e  rea l e s ta te  an d  pow er houses, leasehold In te rest In the subw ay , M an h attan  R y ., stocks and  bonds ow ned, advances to  o the r cos. and  o th e r  p roperty : to ta l cash cost, $54,095,419. • «*T he 3 -year 6%  notes d a ted  May 1 1908, of which $17,389,000 were conv erted  Into  bon is a t  th e  ra te  of 99 In notes for $100 In bonds, reducing a m o u n t o u ts tand in g  to  $4,584,000, were secured by deposit of bonds of 1907; they  will be paid  a t  m a tu r ity  M ay 1 1911. V. 92, p . 956.In  Dec. 1910 a  new  m tge . was proposed for th e  au tho rized  am o u n t of $150,000,000, of which a b o u t $75,000,000 for add itiona l subw ay, $32,000,000 for e levated  roads an d  th ird -track in g , $35,000,000 to  re tire  o u ts tand - ng 1st M . bonds, $4,584,000 to  redeem  6%  notes and  $3,416,000 for gen

era l purposes. V. 91. p. 1629; V. 86, p . 1100. 1042, 981, 603.1479, 1610; V. 90, p . 1170; V . 91. p . 1385.
E A R N IN G S .— F or 9 m on ths ending M ar. 31:Gross N et (after other Chges. (in c l.9 M onths. E arn ings. Taxes). Income. M a nh .guar.)1910-11____$22,122,896 $11,562,872 $251,660 $7,986,2971909-10____ 21.530.0S0 12,045,746 320,056 7,912,715
R E P O R T .— R ep o rt for y ear ending Ju n e  30 1910, V. 91, p . 713. R esu lts p rio r to  1908-09 a rc  m ade up  according to  p revious m ethod  of accounting. Year end. J u n e  30— 1909-10. 1908-09. 1907-08. 1906-07.Gross oper. rev en u e____ $28,987,648 $20,524,394 $24,059,299 $22,363,802O perating  expenses_____$11,013,143 $10,747,443 $10,722,694 $9,593,331T axes ...........................   1.750,422 1,799,807 1,586,466 1,377,965

V. 87. p .

Balance,S urp lus.$3,828,2334,453.087

Incom e from  o p e r----- $16,224,083 $13,977,14 4 $11,750,139 $11,392,506N on-oper. Incom e............  411,024 1,001,775 1.220,170 815,833
Gross Incom e____T ota l d ed u c tio n s . .D ividends (9?6 )___

--.$ 16 ,6 3 5 ,1 07  $14,978,919 $12,970,309 $12,208,339 -- .$ 10 ,5 5 2 ,9 60  $10,389,096 $9,269,650 $8,491,895. . .  3.150,000 3 .150.000 3,150,000 3 ,150,000
S u r p lu s ..........................$2,932,147 $1,439,823 $550,659 $566,444
D IR E C T O R S .— A ugust B elm ont (C hairm an). A lfred S k ltt , A ndrew  F reedm an, Jo h n  P ierce, George W . Y oung, W illiam  A. R ead , Cornelius V anderb ilt, E dw ard  J .  B erw lnd, E dw in H aw ley, II. M. F isher, Gerald L. H oy t, T heo. P . S ho n ts , F . de C. S ullivan, New York; and  G ard iner M. Lane, B oston. P res ., T . P . Shonts: V .-P ., F rank  H cdlcy, D avid W. R oss; S ec., H . M. Fisher; T reas., Jo hn  II. Cam pbell. Office, 165 B’w ay, New Y ork .— (V. 91. p . 1629, 1711; V. 92, p. 118, 595.)
IN T E R N A T IO N A L  & G R E A T  N O R T H E R N  R R . — (See M ap  M issouri P a- 7c.)— T ota l system  J u ly  1910. 1,159 m iles, v iz.: * .............. Jo in t trackage— M iles.G alveston H ouston  Sc H enderson(Jointly w ith  M. K . Sc T . ) _____ 50O ther lines . .........................................26H ouston  O ak Lawn Sc M agnolia P ark  R y ....................................   10

ctftc.) .Lines owned— M iles.Longview, T ex ., to L ared o ______ 494P alestine  to  H ouston , T e x ............. 150MIncola, Colum bia, See__________ 121F ort W orth  to  S p r i n g ___________261N avaso ta  to  M adlsonvIUe.....................  47
O R G A N IZ A T IO N .— Stock au tho rized  Is $25,000,000; o u ts tan d in g , $9,755,000; p a r , $100; con tro lled  In In terest of M issouri Pacillo.
R E C E IV E R S H IP .— On F eb . 26 1908 T hos. J .  F reem an was a ppo in ted  re ceiver. T he M arch 1908 coupons on 2d and  3d m tgo. bonds were defau lted , a  large am o u n t of earlier coupons on 3d m tge . bonds also rem ain ing  u n p a id .Foreclosure sale u nd er 2d M. has been ad jo u rn ed  to  M ay 16 1911, on accoun t of T exas legislation  giving a  preference to  unsecured  d eb t; b u t It is expected  to  be purchased  by 3d M. com m ittee  a t  th a t  tim e . V. 91, p . 463. 589, 655, 871, 945: V. 92. p. 595, 1108. R eceiver’s c e rts ., $340,000 6s (since retired) were a u th . to  pay  In t. d ue  M ay 1 1908 on 1st M. bonds. V. 87, p . 812. F loa ting  d e b t (Judgm ents), $4,604,641, en te red  M ay 14 1908. V. 86, p . 1285.2nd M . Bondholders' Protective Committee.— W . Em len R oosevelt, E dgarL. M arston and  H . K . Pom roy  of New Y ork, and  Jo h n  W . H am er of P h ila delphia (F arm ers’ L oan Sc T r. Co., d ep o sita ry ). In  1908 m ost of th e  $10,391,000 2d M. bonds h ad  been deposited . V. 86, p . 1042, 13 43. 1425; V. 92, p . 595.3d M . Bondholders' Committee.— A lvin W . K rcch, C hairm an; E q u lt. T r. Co., N . Y ., d ep o sita ry . V. 90, p . 1170.
B O N D S.— T he 2nd mtge. In t., scaled to  5 % . upon d efau lt rev erted  to 6% • as form erly . V. 73 , p . 445. Car tru s ts , Deo. 1910, $860,983.
E A R N IN G S .—8 m o s . , /1910-11____Gross, $6,410,660; n e t, $1,604,843* ‘ ”  ’ ~ 11909-10____G ross. 5 ,867,070; ne t, 1,244,759

N et. Other Inc . Charges,Ac. Balance.$1,517,078 $51,176 *$2.404.716 def. $896,4621.499.794 46.521 *2,712.583 def. 1 ,166,268. 363.560 66,444 2,890.468 d ef.2,460.4641.950,008 4.530 1,780.811 su r. 173,727

Ju ly  1 to  F eb . 28. 
Years. Gross. 1909-10 ...$ 8 ,5 0 6 ,8 6 6  1908-09 . . .  8 ,097,939 1907-08 . . .  6,922.268 1906-07 . . .  8 .826.957

, ’ .In0.1«!lc.o S l.re of ,c,tlu.lp - balance, *214,770: taxes , *252,080, Ac. x  In cludes *91,4,80 for add itions and  b e tte rm e n ts .— (V. 02, p . 505, 1032, 110.8.)
IN T E R O C E A N IC  RV.  OP M EX IC O .  L T D .— Vera Cruz to  Mexico C ity . M ex., 342 miles; Los Reyes to P uen te  do Ix tla , 122 miles; Los Arcos to  C uau tla . 102 m .; 3 b ranches, 30 m .; M exican E aste rn  R y. (V. 73, p. 1263) 137 miles: leases M ex. S ou thern  R y .. 292 m iles (see below); to ta l. 1,026 in. Concessions end l e b .  1982, a fte r which road  passes to  .State a t  a  v alua tion .On J a n . 1 1010 to ok  over under lease th e  Mexloan S ou th ern , extending  from  P ueb la  to  rccom avaca , 139 m ., and  T ccom avaca to  O axaca, 89 m ., also ow ning T ehuacan-E speranza  T ram w ay, 32 m ., and  3 sh o rt lines, from  J a n . 1010 for th e  te rm  of Its concessions, th e  ren ta l p roviding 4%  dlvs. and  s 'tlkm v fund on th e  £875,000 deb en tu re  stock and  a n y  fu rth er  Issues up  to £121,720, a n d  d lvs. payable  half-yearly  on  th e  £1,000,000 com m on stock rang ing  from  314%  In 1910 to  5 X %  m If)17 and  5 )4 %  th ereafte r, and  also a yearly  sinking fund from  J a n . 1 1018 sufficient to  redeem  th e  o rd in ary  stock a t  exp iration  of concessions Ju n e  8 1000. N at. Uys. of Mex. will assum e lease fron^Feb.^13 19Sj£ w hen Intcroccanlo  l ty . concessions exp ire. V. 80.
N at.’ Uys'. of Mexico (which see) owns £1,038 .450  of th e  2d deb en tu res. £1.255 ,330  o rd in ary  and  £244.800 pref. s tock .
S E C U R IT IE S .— O rd inary  s tock , £1,700.000; p a r . £10 . In  O ct. 1008 th e  holders of th e  £1.000,000 7% cum . pref. shares were a llo tted  140";, (£1,400,000) In new Orst 5%, non-cum . pref. shares am i p ar In 4%  2d pref. shares In d ischarge of dividends to  Juno  30 1907. V. 87, p. 1100. T he £400.000 5%  prio r lien deben tu res were called Ju n e  1 1000 a n d  £450,000 4%  d eb en tu re  stock  sold . V. 87. p . 1531, 1005. MD IV ID E N D S .— On “ D" d eb en tu re  s tock , from  earnings of 1003-04, 0% 1904-05, 4 )4 % : 1905-00. 1900-07, 1007-08, 1908-00 and  1009-10, 7 % . Old pref. shares received 2% from  earns, of 1005-00. 3 tf%  from  those of 1007 On 1st p re f., 4 )4 %  Dec. 1008: Dec. 1909, 6% : 1010. M ay 28. 2>4% : N ov. 10, 2 )4 % . On 2d p re f., 1% Dec. 1909: N ov. 1910, 4% : V. 91, p. 1328. • E. .1
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70 R A IL W A Y  ST O C K S A N D  BO NDS. [VOL. LXXXXI1.
11A  IL.Il OA D CO M P A  N IE S  [For abbreviations, <fcc., see notes on f ir s t  pane]

Iow a C en tra l— 1st M 57.650,000 g (V 49. p 582) Me c R efund ing  M $25,000,000 gold (see te a t)  f l  S r  C ar tru s ts , scr A, due $32,000 y early  . r v p  c C ar tru s ts , ser B, due 510,000 or $15,000 y rly  PcPc Jack son v ille  T erm — 1st M gold g uar $500,000 Mn o* Ja m e sto w n  F rank lin  & C learf— 1st M guar (i x c '& rJe ffe rso n — 1st & 2d Ms e a t  In '87  & '89 (H'd’ale  Br) o 1st M g e a t  1908 red  105 g u p  & L .  F P  <;•Jo n esb o ro  Lake C ity  & E a s te rn — 1 s t  M $1,000 ,000 ' Jo p lin  Union S ta— ls t  M gu J 'tly  red  105 a f t  5 yrs Ju n c tio n  (P hiladelph ia)— See P ennsylvania  R R  K an aw h a  II ge & Ter Co— 1st M g red l0 5  bcg’lG sf FP  K an aw h a  fc Coal R iver—J o in t M 5750 000 gold s r K an aw h a  & M ic h - l s t  M $15,000 P m g gu p & 1 Cc.c Second m tge $2,500,000 a u th  gold red  p ar Sxc E q u ip m en t tru s ts
E q u ip m e n t bonds due  $23~, 6 6 6 "sVmi-annuallyI 

4 °  4 °  due p a r t  sem i-annuallydo do
K an aw h a  & W est Va— F irs t M V5.000JX Kfff'text".I Car tru s ts  d ue  $32,000 Dec yearly  ijaK an sas  C ity  Belt— See K an  C ity  T erm ina l R y  " K an sas  C ity  C linton & Spring— 1st M g guar___N B.c K an sas  C ity  F ort Scott «  M em oliis R v—

K Cr  F t  r ° i0 Y0? l \  f o ld  ?V,a r  P & 1 e n d .M e .x o & ri f  ,S t ‘V A f e 8 f <lr’n  110 (eXt 111 1<J°8) -CK ansas A M issouri R R  first m ortgage  uK ansas C ity  F t  S co tt A M em phis R R  cons mV n b '.c *C urren t R iver R R  1st M $20,000 n m g u a r____NBK ans Cy & M R y  A I3dgc 1st M g s r d raw n  a t  llO .c*  K ans Cy Mem A BIrm gen M $4,500,000 c u r . .  .O B .cIncom e n on -cum u la tive_______________ OB.cdo s tam p ed  fixed In te res t redeem able t e x t . .  B lrm  B elt 1st M gold red  102 A  g uar P A I cnd ._O B  E qu ip m en t notes Series A due  $85,000 sem l-ann <lo Ser B $85,000 due  s-a  (V 81 p 1044) Ba K an C ity  & M em phis—A rk Old *  W 1st M g -U sm  K C  & M m tge g $18,000 p m red  107 A  s f . -M St.xc

M ilesHoad

501541

15164

35

162
a9116026715823285285285

21

DateBonds

1888
100119091910 18941909 1867188919051910
190819041890 1907 19021906 1906190919051906
1885
1901 1879 1882 1888 1887 1889 1894 1894 18941902 1905 190519071911

E A R N IN G S .— 8  m os., (1910-11----- Gross, $5,858,395; n e t , $2,174,326J u ly  1 to  F eb . 28. 11909-10------Gross, 5,518,335; n e t, 1,933,496

P arValue A m ountO utstanding Rate% WhenPayable
$ 1 ,0 0 0 $7,650,095 5 g J A Dl ,00(1 5.720.00C 4 g \r A s

1 ,0 0 0 250,00(1 5 g M A N
1 .0 0 0 138,000 5 g A A O
1 ,0 0 0 500,00(1 5 g J A J

1 ,0 0 0  Ac 1 1 .0 0 0 .00(1 4 g J A Dl ,000 300,000 444 A 6 J A J
1 ,0 0 0 2,800,00(1 5 g A
1 ,0 0 0 500,00(1 5 g M A s
1 ,0 0 0 500,000 444 g M A N
l.o o o 500,000 5 g A A o
1 ,0 0 0 750,000 M A s
1 .0 0 0 2,469,000 A A
1 ,0 0 0 2,500,000 5 g J A J
1 ,0 0 0

275,000 5 M A N253,000 5 F A A 15121,900 5 J A j
1 ,0 0 0

144,667 5 M A N
1 ,000.000 J A j

1 ,0 0 0 32,000 5 J A D
1 ,0 0 0 3,192,000 5 g A A O

1,000 Ac 22,881,000 A A100 Ac 2,055,300 5 (7) J A
1 ,0 0 0 390.000 5 Fl .000 13,738,000 6 M A
1 ,0 0 0 1,606,000 5 A
1 ,0 0 0 b3,000.000 A O500 Ac 3,323,390 4 \r500 Ac 500 Ac 361,780 5 ,9 6 l.OOO 55 Sept M A s
1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g A A o

-  --------- 520,000 4 A  g J A J
1 ,0 0 0 765.000 F A A
1 ,0 0 0 300,000 1 A J1 .0 0 0 540,000 5 g M A N

Last D ividend  and  M aturity

Ju n e  1 1038 Mch 1 1051 To M ay 1 1919 To O ct 1 1920 Ju ly  1 1939 Ju n e  1 1959 Ju ly  '27 -Jan  '29 A pr 1 1919 S ep t 1 1925 M ay 1 1940
A pr 1 1948 S ep t 1 1924 A pr 1 1990 Ju ly  1 1927 M ay 1 1912 A ug 15 ' l l - ’16 Ju ly '1 0 -Ju ly  ’ll M ay 1 1917 Ju ly  1 1955 Deo 1911
O ct 1 1925

Places Where Interest and  D ividends are Payable

M ercantile T ru s t Co, N V do doP enn  Co for Ins,& o ,P h lla  do  doG u a ran ty  T ru s t Co, N Y G rand C entral S ta , N Y F ide lity  T ru s t Co, Phlla E rie  H R , New York U S M tge & T r Co, N Y P hil T r , S D ep & In s  Co
F ide lity  T ru s t Co, P hlla  B ankers T ru s t Co, N Y C entral T ru s t Co, N Y J  P M organ & Co, N Y  Hook Val R y , Colum , O Sup S av  & T r Co, Cleve J  II I lo y t ,  C leveland N orthern  N at lilt, Toledo S cran to n  (Pa) T ru s t Co R  K loyblo tc  & Co, N Y
Old Colony T ru s t, B oston
M ercantile  T ru s t Co, N Y O ld Colony T ru s t, Boston do  doM erc T ru s t, N T ; S  Bost Old Colony T r Co, Boston Merc T r Co, N Y; & Bostdo do do doB lair fc Co do

do do do doNew York doU S  M tge & T r Co, N Y 30 Brood S t. New York

N et.(M ex.)$2,944,113 (Max.) 2,298,872
N et in  £ . £300,911 £234,710

R E P O R T  for 1909-10 In V. 91, p . 1441 Gross.1909-10 ...........................(Mex.) $7,987,2981908-09 ............ ............. (Mex.) 6 ,718,728
T o ta l n e t Incom e, £312,610; charges a n d  In t. on  deb  stock  £ 1 5 9  0 7 5 * d  v . on  '■ !)" d eb . s tock  (7% ), $32,862; d tv " o n  p ref sh are ! (5% ) £70  000: 

feaVs e ° £ 8 dl§7efb !  00s n ^ %i 7 f ^ ' 00?; °n ° - th lrd  expense m aking M e ^ S o u .’ 
1594,' 1596; V. 91 ,'p f l3 2 8 ,1 4 4 1 J ' N ' Y‘ ° ,,l0e' *  Wa“  S t- ‘V' 89. P* 

IOW A CENTRAL R Y .— (See M a p .)— O perates P eo ria , III w est to  O ska- 
vlaSMlnnW& S t f“.r,'?!nS .a J h rough 'llne. & S t. L . R R .. from  P eo ria . I U . r to ’s r p S i l .  ^  m i S N f f dOwns— M iles.Iow a  J e t . .  111., to  M anly  J e t . ,Iow a ................... ........................... .. 3 Q3B ranches to  Belm oiul, A c__ I III 127

Leases— (stock owned) . M iles.Ia . C. A W .p B clm ond to  A lg o n a. 37 Track, Iow a J e t .  to  Peoria  3M anly J e t . ,  L a ., to  A lbert Lea,M inn, (owned jo in t ly ) ....................28
H IS T O R Y .— R eorgan iza tion  (by p lan  In V. 44. p . 653) of th e  C entral Iow a , sold In foreclosure In 1887-88. In  1900 M inneapolis A S t. Louis In terests  ob ta ined  con tro l th rough  purchase  of com m on stock . V. 70, p . 1249.

a u th -  $11,000,000; Issued, $8,525,623. P re f ., a u th .,  $7,400,000; Issued, $o.674,810. T he pref. is e n titled  to  5%  (non-cum .), th en  com . to  5, th en  bo th  sh are  p ro  r a ta .  V . 62, p . 548. P a r  $100. 
D IV ID E N D S .— On p ref. In 1892. 1% ; 1899, 3; 1900, l  A :  none  since. 
B O N D S.—T he refunding  4s of 1901 a re  secured by  a  m ortgage  on  th e  entire  p ro p e rty  now  owned o r h e reafte r acq u ired , su b jec t to th e  $7,650,000 first 5s. for which an  equal a m o u n t Is reserved . T he balance Is Issuable fo r fu tu re  extensions a t  n o t exceeding $25,000 per m ile, Im provem ents an d  v - 73* P- 899. In J u ly  1910 $5,720,000 were sold an d  listed; $996,000 add ition a l In trea su ry . V. 8 6 , p . 229, 1589: V. 87, p . 1420* 

Yr’ P ‘ ^04; V. 89. p . 163. In 1909 sold $320,000 5%  equ ip m en t tru sts ; V. 8 8 , p . 1437; V. 89. p . 1341; In 1910, $154,000; V . 91, p . 518.
E A R N IN G S .— 9 m o s .J  1910-11---------G ross, $2,698,848; n e t, $586,235Ju ly  1 to  M ch. 31. \  1909-10---------Gross, 2,576,657; n e t, 562,548
A N N U A L  R E P O R T .— R ep o rt for 1909-10 w as in  V. 91, p . 1442. Com-Sarlsons a re  Inaccu ra te , owing to  changes In accoun ting  In la te r  two years oft-coal tonnage In y ear 1909-10 was 1,097,877 (42% of to ta l tonnage) ’V o n  r  o n .U n n  T t.n o  ' i r t   1 G H G  i n  , n n n  n n  .  B  . '

C apital stock , $10,000,000; $1,000,000 In trea su ry  J u ly  1910. ’ '
L A T E S T  E A R N IN G S .—  (19 1 0 -1 1 ____G ross, $2,117 038* n e t $8 6 0  loo

8  m o s„  J u ly  1 to  F eb . 28-i 1909-10 . . . .  Gross, L 83 0 .730; n e t. *557 582 
. i E “ 9 IiT , ;~ J icp o rt year 1909-10 was In V. 92,» M 8 7 4 :V th ^ T n o ” .” lM . lo S M it—  $392,393, b e tte rm en ts , $141 ,692^ b a l., su r., $488,682.M ch. 1910, V. 90, p . 849. P res., F . B . Sheldon

Year ending J u n e  30—Gross ea rn ing s________________N et earn ings (over ta x e s )_____T o ta l n e t  rec e ip ts ..........................In te re s t , ren ta ls , A c___________

1909-10.$3,361,282669,415718,912745,570

1908-09.$3,015,647454,871524,528752.049

In c . or D ec  +  $345,635 + 214,541 +  194,384 — 6,473

; In te rest, taxes, A c., 682. New d irec to rs , (V. 92. p . 113.)

C oun ty  S to c k ' a u th o u f ru 4 ’*x°nnn f coal a,nd tlm b c r land  In K anaw ha

p S S S S i S r ? c S3 h o s . E . Jones; S ec., W m . D . B oyer.— (V. 84, p . 339.)
V . 83, p . 1524; W . A . MacCorldc; T rcas.,

CUNTON & SPRINOF.ELD R V .- :

B alance, defic it__________________—  (V. 89, p. 163. 1341; V. 91, p. 518, 7 9 0 . W 4H 4 2 . f 27 '521 - * 2° ° '857
J A C K S O N V I L L E  T E R M I N A L  R Y .— Owns union  fre igh t a n d  passenger d epo ts  and  term inal rpopcrtlcs  a t  Jacksonv ille , F la ., including 23 miles of tra c k  used by  A tl. Coast L ine R R .. Seaboard  A ir L ine, F lorida E as t Coast R y ., S ou thern  R y . and  G eorgia Sou. A F lorida  R y ., th e  five com panies first nam ed  g uaran teeing  by  endorsem en t th e  p rin . and |in t. oflabove bonds a n d  owning en tire  stock . T he five cos. each g uar, one-fifth of th e  in t  underren ta ls  an d  m eet expenses on w heclage basis .— (V. 71, p. 1 3 5  ) ‘
J A M E S T O W N  F R A N K L I N  & C L E A R F I E L D  R R . — Owns from  Jam e stow n P a ., on th e  L ake Shore & Mich. S o., to  B rookville, P a  99 miles branohes, 25 m .; track ag e  to  C learfield, P a . , 54 m .; to ta l , 178 miles ’C ontrolled by Lake S hore & M ichigan S o u th ern . A consolidation  in 1909; Y* 88. p . 5 0 6 , 1002. Leased to  th e  L ake Shore & M ich. Sou. from  A pril 1 1909 for th e  term  of th e  co rp o ra te  existence an d  renew als, ren ta l covering In te rest on bonds and  5%  y early  on $3,000,000 stock (all owned by  L ake S ho re ), payable  q u a rte r ly  (Q .-J .) . Of th e  4s of 1909, $11,000,000 g uaran teed by th e  L ake Shore were Issued to  re tire  o u ts tan d in g  deb ts and  bonds ‘?rn^ rcraat£ lnK ,^ * 4 ,0 00 ,0<)6 reserved  for extensions and  Im provem ents V. 90. p . 167, 697.— (V. 90. p . 167. 697, 1554; V. 92. p . 395.) ovem erus* 

. J E F F E R S O N  R R . — Owns L anesboro , P a . , to  C arbondalc, P a . , 37 miles* double track ; b ran ch . W est H aw ley , P a . ,  to  Ilonesdale , P a . ,  8 m iles. Leased nnrP«rip»Co,i ^  to th e  E rie  R R . Co. fo r $140,000 per annum  for m ain  line f  .,&49>C°££!;anPl1* Used b y  D elaw are & H udson  to  reach C arbondale. S tock , $2,095,700; all ow ned by E ric  R R .—  (V. 87, p . 1479.)
L A K E  C IT Y  & E A S T E R N  R R .— Owns Jonesbo ro  to  Bar- 1 ’ .r aEes;  O sceola J e t .  to  O sceola, A rk ., 20 m iles. S tock  -P on6s ($1,000,000 au th o rized  Issue), B ank of Com merce & « f r  i n7?>" ^1 T en n ., tru s tee . F or y ea r end ing  Ju n e  30 1909, gross,l l a d o ' :on e t’ t? °v 931;. charges. $30,942; d iv idends. $5,850; b a l., dcf., t 1 re i "  Ij,ee W ilson; Sec., Doswell Brow n; T reas., Jam es P a rr . Office, Jonesboro , A rk .— (V. 92. p . 659.)

^ J ^ E E I N  UNIO N D E P O T  CO.— Owns union  fre ig h t a n d  passenger s ta tio n  
a , P “ n * M o., to  be com pleted  by  M arch 1911, to  be used byth e  A ten . lo p e k a  & S an ta  Fc, K ansas C ity  S o u th ern , Mo. K an . & T exas a n d  Mo. A N or. A rkansas, w hich Jo in tly  own th e  $40,000 stock  and  jo in tly  and  sevw-ally g iia ran tce  th e  bonds, p rln . and  in t. Of th e  bonds ($750,000 a u th .) ,  $500,000 sold; P hiladelphia  T ru s t, Safe D eposit & Insu rance  Co, tru s te e , to ta l  stock  autho rized , $500,000.— (V. 90, p . 502, 627.)

t-  & T E R M IN A L  C O .— Owns bridge  across th e  G reatK an aw h a  R iver near C harleston, VV. V a., used for railw ay , s tre e t railw ay ?PV»gcniCrai! traffic- M ock , $400,000, purchased  b y  Ches. & Ohio In Dec. 
V ^o i ?  1629P—? V S{ftr0p eri^29  (no t K uaran teed ), sec tab le  above.

K A N A W H A  &  M IC H IG A N  R Y .—  (See M a p  Toledo cfc Ohio Central.)—  Owns Corning, ()., to  G aulcy on Ches. A O hio. 176 miles less 18 mllos P om eroy  to  G allipolis. an d  1 m ile, A thens to  A rm ltagc? where H o ik ing  Valley R y . track s a re  u sed . Also owns b ranch  of 11 mires leased to  TolndS A Ohio C entra l  an d  Col. S an d u sk y  A H ooking R y . com panies -

sits:. Iv s IfF
S S S s S S S

' h . 285 bridge

all oWn?H h T « ? mrm o?  a,atJ ,0rl5cd ' 545,660,000; o u ts ta n d in g , $15,000,000,. ■Y Louis A San F rancisco  R R . T he pref. stock  ($15 000 OOAvvll*cl1 $13,510,000 Is o u ts tan d in g , p a r  $100) Is deposited  In

across Miss,sslpp?  ^ T o t S f j . i o i '  b ’

nhue„la.5tc r ,t!av,l.n(t thc option  to  re tire  th e  c crtlllca tes  a t  an y  tim e a t  p ar 
f n n i? b «Sut  nB tscLf..t0  pay  " ir th c  whoIe l3SU0 In 20 years from  d a te  (O c t' IJO l) , an d  m eanw hile to  pay  q u a r . 1% thereon . Sec V. 72, p . 1238. '
_ „ J l9 N1£ s * ~ T he refunding  bonds of 1001 (lim ited  to  $60,000,000) a re  sc- n i , 1, p ro p e rty  now ow ned, o r h ereafte r acqu ired  w ith  the pro- 
jm v  lo in  s o o 'm o  ??nlss,le- ° ( th ? bonds, $22,881,b()0 w ere o u ts ta n d in g  , V l )b,S29,012,270 were reserved for exchange aga  n s t  th e  faco am o u n t

i cl:ly lne b0? ds,' ilnd  th c  rem ain ing  $8,106,730, as well as a n y “ S  o r requ ired  for refunding  purposes, will be reserved  for Issue for a dd ition a l lines and  extensions, a t  n o t exceeding $22,600 per m ile thereof
P d T l l T o T  p'3S8e i504rKanlZa,l0n’” ab° VC‘ V ' 75- P' ®53' S“  ™ ;  (a  19 i0  th e  k .  C. F t .  S co tt A M em. R y . had  g u aran teed  th e  In t on all 0 f ,th c 5(S,322.7,3() K. C. M em. & BIrm . Income bonds be- ^ n n  ng M arch 1. th e  bonds so g uaran teed  being stam p ed  w ith  a  provision
™t 95 fn d  l? t« Û t C V° 7 4 ! p *4 7 1/ ,  ^ 7° w lth" ‘ 1 0  years ,rom  SeP‘ * 1 1 0 0 2 *

g uaran teed , p rinc ipal and  In terest, Jo in tly  bv K ansas CUv M em phis *  BIrm. and  S t. L . & S an  F ra n . V, 75, p  m ?  PZ (V. 87. p . 414; V . 88, p . 1061: V. 89, p . 163, 1101; V. 91, p . 38, 1 5 4 ') 7 '
M EM PH IS RY.— R ogers to  Slloam  Springs, A rk 30 miles, I reem an to  M onte Nc, 6 m ■ to ta l 26 m iles Prolortpfi

Cave Sorfnzs’ A rk "  in  T en n ., 294 m iles, th c  first section  fromo i Y r a t o l l v S e n  " i U i ' 's c,a s t .° ' l lo «c rs* to  F ay e ttev ille , 20 mlle.^ to  b e  o pera ted  Dy s e p t .  1 1911; also from  Slloam  Springs, A rk ., to  w  ,»  ,
o f  f '  v S  ™ ,?nr', n  A r a n s a s  Deo. 17 1910,am i absorbed  th e  A rkansas SE C U R IT T F S  ,  f  M onte Ne I ly . In A pril 1011. V. 92, p . 881. 1109

?onst°rruetiLnSanCl are! * ™ ab le ' a t  $S18p000 \m r 'n d te ^ o f^ w h lc h  $ * 1 5 ® “ ?  

M 00.000 Aerkb o &  M  B“ ¥l? fEs(™ d  .to  j S il?o" t h l
Spr/Ui Gf? 9w n®d and  th e  20 miles u nd er construc tion  to  F ay e ttev ille  th e  
Kam iksCI tv  Son th e r lr  ^ 1 ^ 2 %  A™,iL?_?°"t™ 0t  With theC H ySoutiugm  g ivm g of t h .  Y ;̂ i0 m1on business Interchanged; Series "A "  hnnrf# win «ki«n rm tn , ,!!!: rcceivea — - * - -  rJue.if b u r__ _ ____ jo in  winbonds before m a tu rity .

. . .  -  -  . . .  , -----------v u i l v  I  OOO l V L l l
F a y e t t e v i l l e  a m i  H u n t s v J l I c H f ' b u l i t  w l U d u V ' y e a r a . ' ’ ^ s Y n ' k l n g ^ u n d  ? ( *1% , com m encing w ith 1916. will. It Is oxpeoted . re tire  a b o u t 7 * »  n f i h s  bonds before m a tu r ity . V. 92. p . 881 1109 1 78%  ‘ thc
WOO-wl Z l M L m n * ™ :  540,113, aga inst $20,411 In_  n et, $19,165, aga inst $15,720. m Pte»* and  Gen. M gr., Geo. D, Locke: V .-P s., J .  VV 
r\Vrr , amTS,: &C0' ? n,d T.r ',KI° M gr., I t . C. Hobbs; Office, R ogers, A rk .; N . Y. office, 30 Broad St

VValkcr and  A . L . T reas., VV, B . F elkcr.(V. 92, p. 881, 1109.)
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7 4 RAILWAY STOCKS AND BONDS. [V O L . LX X X X II.
R A IL R O A D  C O M P A N IE S  [For abbreviations , A c ., see notes on firs t page]

K ansas C ity  Mexico & O rien t— Stock  $20,000 per mile P ref 4%  non-cum  $20,000 per mile1st M gold (see te x t) c * ------------------------------------------K an sas  C ity  O u te r Belt & E le c t r ic - .l s t  M $3,000 ,000g K an sas  C ity  S o u th ern — Com mon stock  $30 ,000 ,000-. P refe rred  s to ck  4%  non-cum  $21,000,000F irs t m ortg ag e  gold $30,000,000................... Me.c ArR ef a n d  lrnp ’t  M $21,000,000 gold red  105 xc • Ar N E q u ip m en t notes gold red  p ar due $72,000 s-a  _ Ndo do gold ser B red  p a r  $30,000 s -a ____K an sas  C ity  St Jo sep h  & Council B luffs—See Chicago K an sas  C ity  Shrevep & Gulf T erm inal— 1st M red  105K ansas C ity  Term  R y— 1st M red  t e x t____IC xc'A r*K C Belt 1st M ($534,000 guar K CFSAM )__BB.c K an sas  City; V iaduct & T erm — 1st M g s f(tex t)  S.c* Ar K an sas  & C olorado Pacific— See Missouri Pacific RyKen & I Term  R R — 1st M guar (sec t e x t ) ____S.xc*A rK eokuk & Des M oines—P refe rred  stock  ...................F irs t  m ortgage  In terest g uaran teed  C R I  A P ____c*K eokuk & H am ilton  Bridge— F irs t m ortg ag e_______ cK ew aunee Green Bay & W estern — F irs t m o rtg ag e .F .cK ingston  & Pem broke— F irs t m ortgage  go ld ________Knoxville & O hio—See S o u th ern  R yLaclede D allas & W est— 1st M red  105 a f t  A pr 1 9 2 0 ..Lake Erie & D etroit River— See P ere  M arq ue tte  R R .

M ilesRoad DateBonds ParV alue A m ountO utstanding Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable

$100 $12,264,135100 12,500,000
____ 1901 1,000 See te x t 4 g F A A Feb 1 10518 1903 1,000 2.000,000 4 g A A O Apr 1 1953100 30,000,000__ 100 21.000,000 4 in 1910 Q—. Apr 15 1011 1 %
____ 1900 1,000 Ac 30,000,000 2 ,r A A O A pr 1 1050__ 1909 1,000 Ac 15,000,000 5 g J A J April 1 1050
____ 1905 1,000 648,000 g M A N Nov *11-Nov '15
____ 1906 330,000 g J A 1) J u n e '11 Ju n e  10Burll ngton A Q uine y.1897 500 150,000 4 F A A A ug 1 1027
____ 1910 1,000 Ac 20,000,000 4 g J A J J a n  1 100010 1886 1,000 2.500.000 6 J A J Ju ly  1 1916
— 1905 1,000 3,302,000 4M J A J S ep t 1 1034 See te x t
. . . 1911 £100 £1,031,000 4M  g J A J Jan  1 1061162 ______ 100 1,524.800 See tex t Sec tex t A pr 1 i o n  2)1162 1878 100 Ac 2,750,000 5 A A O O ct 1 1923
____ 1869 1,000 1,000,000 8 A A () A pr 1 180937 1891 1,000 408,000 5 J A D Ju n e  1 1921 O ffice, 4o W all S t, N Y113 1882 1,000 572,000 3 g J A J J a n  1 1012 15 B roadw ay, New York

1910 V 90. p i 239 6 A A O A pr 1 1940

(THE) KANSAS CITY M EXICO & O RIENT RY .— (See M a p .)— M ileage. — T he road  w hen com pleted  will extend  from  K ansas C ity , M o., to  T opolo- b ainpo , M cx., 1,659 m iles, w ith  a  cut-off from  San Angelo, T ex ., to  Del R io, M ex., 160 m iles, connecting  there  as well as a t  C hih u ah u a, M ex., w ith  M exican lines fo r Mexico C ity . M ileage In o p e ra tio n ..................................
Owned (in c l. K .  C. M . A  O. R y . o /T e x .,  237 m ., Securities owned). M iles. W ich ita , K an ., to  S an  A ngelo, T ex . (except track ag e  S t. Louis A SanL ranclsco  R R ..I«o ley  to  E w ing. O kla ., 12.78 m iles)____ . .  509.94M arquez, M ex., to  C hihuahua (except 4 .35 m . trackage  Ch. A P .R y .) 91.12 M inaca to  Sanchez, M ex. (74.28 m .); E l F u c rte  to  T opolobam po.62.23 m iles)------------------------------------------ ------------------------------  .136.51M ochls, M ex., to  M ochls Ju n c tio n , M ex_______________________ _ _ . 2.92

T ota l oper. Ju n e  30 1910 (incl. 17.13 m . track ag e ), all s tan d a rdg au g e ..................................................................................................................... 740.49
C on trac ts  have  been let for g rad ing  on m ain  line sou th  of S an  A ngelo, and  on  b ran ch  from  S an  Angelo to  Del R io , on th e  Rio G rande R iver, 100 miles, of which 28 m iles from  S an  Angelo to  M ertzon opened M arch 15 1911. W ork will be pushed  as fast as possible. T o ta l sidings (Ju ly  1910) 93.08 m . R eports  of e x p e rts , p rospectuses, A c., V . 90, p . 105, 1 1 0 ; V. 86, p . 668; V. 83, p . 95, 1411; V. 75, p . 1411; V. 75, p . 1253. See K ansas C ity O uter B elt A E lec. R R . below.
H IS T O R Y .— Inco rp . u nd er laws of K ansas A pril 30 1900 and  opera tes In Mexico u nd er th e  K ansas ch a rte r , legalized by  th e  M exican G ov’t .  T he first rails were laid In 1902. F rom  K ansas C ity  to  Lone W olf, O kla ., Is being built under co n trac t by U nion C onstruction  Co. (of D cla.) an d  from  Lone W olf, O k la ., to  T opolobam po, M cx., by In te rn a tio n a l C onstruction  Co. of D ela. (ch a rte r legalized In M exico).Steam ship  Contract.— A co n trac t w ith  th e  H am burg -A m erican  SS. Co. p rovides for T rans-P acific  service upon  com pletion  of road  to  Topolobam po.E quipm ent J u n e  30 1910.— L ocom otives, 65; cars , passenger service, 36; fre ig h t, 1,866; serv ice, 74, largely  held  u nd er car t r u s t s . ............................  A
STO C K .— A uthorized , $20,000 per m ile each In com m on and  4%  non- cum . p ref. stock; o u ts ta n d in g . Ju n e  30 1910, p re f., $12,500,000; com ., $12,264,135 ($2,400 of each being In th e  trea su ry ) . P ar, $100. In Ju n e  1909 Increase to  $37,500,000 each of com . A p ref. was au th o rized . S tock  is held In a  v o tin g  tru s t  u n til J a n . 1 1917, th e  v o ting  tru stees being: A. E . S tllw ell, W . W . S y lv este r, W . A. R ule , W . S . W oods, K ansas C ity , Mo.; R ob t. II. Law , Chicago, 111.; D ouglas J .  N cam c, H aro ld  D. A rb u th n o t, Lewis R endell, Baron Boxall and  H . J .  C hinnery , L ondon , E ng . V. 83, p . 1411. T ran sfer office, U. S . A M exican T ru s t Co.: R eg istra r. Com merce T ru s t Co., bo th  a t  K ansas C ity , M o. A nnual m eeting , first T uesday  In M ay a t  K ansas C ity , K an .
B O N D S.— T he funded d eb t consists of 1st M. 4%  50-year $1,000 gold coupon bonds due F eb . 1 1951, as show n In tab le  abo v e. T ru stee , U. S. A Mex. T r. Co., K ansas C ity , Mo. A u th . Issue Is $22,500 per mile of single m ain track , $15,000 per mile of yard  and  te rm ina l track  and  $12,000 per mile of double track ; also $2,500,000 for e x tra  w ork In th e  S ierra  Madre Mounta in s, $5,000,000 for te rm inal facilities a t  K ansas C ity  or Topolobam po o r b o th , and  $10,000,000 for fu tu re  requ irem en ts an d  add itiona l rolling stock , a t  n o t over $1,000,000 yearly , beginning F eb . 1 1906.Of th e  $18,199,000 bonds Issued Ju n e  30 1910. $6,000,000 were sold , $3,489,000 were in  th e  trea su ry  and  th e  balance  owned by  th e  aforesaid  construction  com panies. In  Ju n e  1910 $5,000,000 bonds were offered by  a synd ica te  of English  b rokers. U nder agreem ent all coupons on bonds m atu rin g  un til F eb . 1912 a re  paid  by  con stru c tion  com panies, th e  coupons being canceled . V . 78, p . 102; V . 81, p . 1411; V. 87, p . 37, 508; V. 91, p . 38, 94, 1025.Loans and  bills p ay ab le  Ju n e  30 1910, $1,150,836; equ ipm en t t ru s t  obligations Ju n e  30 1910, $1,618,885, including  car t ru s t  notes of 1902 (S t. Louis U nion T ru s t Co., tru s tee ), original Issue, $2,000,000; and  locom otive  t ru s t  no tes of 1905, o rig inal Issue $ 1 ,0 00 ,0 0 0 ......................................

• E A R N IN G S .— S ta tem en t for y ear end ing  Ju n e  30 1910, w ith  balance sh ee t, In V. 92, p . 1025, showed (721 average  miles): Gross earnings. $ 1 ,747,941; to ta l n e t Income. $126,168; taxes , $78,842; In t. on equ ip , tru s ts , $76,696; o th e r In t . , $22,984; Jo in t facilities, $9,161; b a l., def., $61,515.
O F F IC E R S .— P resid en t. A rth u r E .S tllw ell, N .Y .; V ice-P residents:E dw ard  D ickinson (Gen. M an .), K ansas C ity , Mo.; J .  T . O dell, N . Y .; E n riq ue  C. Creel, C hihuahua. Mex.: Jo hn  F . W allace, N . Y .; J .  S . B ra ithw alte , L ondon . E ng .; Sec. a n d  A ud ., Neal S . D oran, and  T reas., E . E . H olm es, K an sas C ity , Mo.; A sst. Sec., J .  C rosland T ay lo r, L ondon.Directors.— P res. Stllwell and  V ice-Presidents D ickinson, Odell and W allace- A . N . B eldlng, R ockville. Conn.; P . W . Goebel, K ansas C ity , K an .; D. W . M ulvane, T op eka , K an .; A. M onroe, L aw rence, K an .; JohuF . A lden, R och este r, N. Y.; Chas. R . H un tley , Buffalo, N . Y .; H . S . M anning, W . D . B aldw in, New York; T hos. F . E vans, M cK eesport P a ., F erd inand  W . R oebllng , T ren to n , N. J .;  W m . H . McCord. H . D . E stab ro o k ,N. Y .; C has. F . A yer, B oston; H . A. B ishop, B ridgeport, Conn.; E . D . S ta ir , D etro it; Ing . Isodoro  D iaz L om bardo, S r. Lie M anuel Calero. Col. S . Garcl; C uellar. Mexico C ity- Geo. H . R oss. Chicago: Philip  H . McMillan. D etro it. G eneral office, O rien t B ldg ., K ansas C ity , Mo.; New York office. Singer B ldg.— (V. 92, p . 956, 1025.)
KANSAS CITY O UTER BELT & ELECTRIC R R .— Incorpo rated  Ju ly  18  1902 In K ansas to  c o n stru c t a  belt line connecting  th e  lines of th e  K an . C ity Mex. & O r. R y . w est of K ansas C ity , K an ., w ith  all th e  o th e r lines entering  K ansas C ity , K an ., and  K ansas C ity , Mo., m ain  line (double track) being a b o u t 8 miles In leng th . G auge, s tan d a rd . T he K . C. M. & O R y . will lease th e  p ro p e rty  on com pletion  a t  ren ta l of $50,000 per ann u m  for th e  first 10 years, Increasing $10,000 for each 10-year period until th e  m axim um  of $100,000 is reached . T he road  will be opera ted  by Its own o rgan ization . V. 75, p . 184; V. 76, p . 331; V. 80, p . 871.

STOCK AND B O N D S.— Stock a u th . a n d  Issued, $2,500,000 com . and $2,500,000 4%  non-cum . pref.; p a r  $100. S tock will be held In voting  tru s t  until full d iv idend  shall have been paid  on th e  p ref. stock  for 5 consecutive years. B onds, a u th . Issue, $3,000,000 (see tab le  above); o u ts ta n d ing, $2,000,000. U. S . & M ex. T ru s t Co., K ansas C ity , M o..trustee

O F F IC E R S .— P res ., A . E . S tllw ell. N Y .; V Ice-Pres. a n d  M an., E . D ickinson; Sec and  T reas., E .  E . H olm es; Chief E ngineer, W . W . C olp ltts , K ansas C ity , Mo. Office, K ansas C ity , K a n .— (V. 80, p . 871, 2399.)
KANSAS CITY SOU TH ERN  R Y.— (See M a p .)— O perates a  line e x te n d ing from  K ansas C ity , M o., to  P o r t  A rth u r, T ex ., thence b y  Its sh ip  canal, 7 m iles, to  deep w a te r  on th e  Gulf of M exico, w ith  branches And extensive term inals used by  various roads en te rin g  K ansas C ity.L ines Owned— M iles.) Lines Owned. M iles.K ansas C ity , M o., to  Belt Ju n e . 1 2 1 B ranches to F o rt S m ith , DeG rand  View, M o., to  P o r t  A rth u r, Q uincy , L a., e tc ...........................  51T ex ----------------------------------------- 7 6 5 1 Trackage—To G rand View, M o .. 11

T o t a l ----------------------------------------------------------------------------------------  8 39Also owns en tire  $650,000 each of stock  an d  bonds of A rkansas W estern  R y ., VValdron to  H eavener, A rk ., 32 m iles, opera ted  sep a ra te ly ; a lso  c o n tro ls K . C. Shreve. A Gulf T erm ina l Co. V. 83, p . 38, 492.
O R G A N IZ A T IO N .— A reorgan ization  of K an. C .P itts . A Gulf R R ., foro closed In 1900 per plan  V. 69, p . 1012. 1062. V. 73. p . 1356; V. 74. p . 94.The voting  tru s t  having exp ired  April 1 1905, a  new m anagem en t was elected In M ay 1905. V. 80, p . 1971; V. 81, p .5 5 9 ;  V. 8 4 , p . 1366. In 1909 con trac ts  were m ade for Interchange of fre igh t w ith  th e  H arrim an  lines.V. 8 8 , p . 375. Com mon stock , $30,000,000; p ar, $100.
S E C U R IT IE S .— T he $21,000,000 “ ref. and  Im p ."  bonds d a ted  1909bear n o t over 5% In te res t, of which $10,000,000, u n d e rw ritten  by  a  sy n d ica te , have been sold to p rov ide  for th e  $5,100,000 5% notes called for p ay m en t on J u ly  1 1909 and  various lm p ts . and  $5,000,000 was sold for Im pts. In F eb . 1911 .and th e  rem ainder Is reserved  for fu tu re  use. V 88 p . 1128, 1253, 1437; V. 89, p . 104; V. 90, p . 167; V. 92, p. 322, 395, 461 ,795 .’ 
D !V ID E N D S .— F irs t d lv . on pref. s tock , 4 % , paid  J u ly  1 1907 o u t of earns, for 1906-07; O ct., 1% : 1908 to  A pr. 1911, 4% (Q .-J .).
L A T EST  E A R N IN G S .— / l9 1 0 - l l . . ( i r o s s ,  $7,714,695; n e t, $2,814,059 9 m os., J u ly  l to  M ch. 3 1 .] 1 90 9 -1 0 ..Gross, 7,010,217; n e t, 2,429,414 
* ° r «a-9  y C 1 9 ,10’ n e t ’ £3,745,075, aga inst $3,290,280 In 1909;

( 4 % r  $1m 27 880552, ° thCr lacomG’ 595,833; charges, $1,720,251; d iv idends
R E P O R T  tor  1909-10 a t  length  was In V. 91, p . 940, 963.

^  . , . . 1909-10. 1908-09. 1907-08.T ota l gross rece ip ts ...................................... $9,594,652 $8,771,965 $ 8 ,7 5 7 ,9 1 8O perating  expenses.................................  6,268,585 5,350,056 5,760,259N et earn ing s...............................................  3,326,067 3 ,421,909 2,997,659T ota l n e t Incom e........................................  3,420.520 3,519,722 3,132,268T axes A . . - - - - - - - .................................  343,773 322.279 283,138In te re s t  on bonds, A c............................... 1,266.462 1,221.000 1.225,053M isce llan eo u s ................   318,864 99,187 10,805D ividend on  p referred  stock ( 4 % ) 8 4 0 , 0 0 0  8 10 ,0 0 0  8 4 0 ,0 0 0

B alance, su rp lu s .................................... $651,421 $1,036,655 $773,272
D IR E C T O R S .—C hairm an , L. F . Loree; P re s ., J .  A E dson . H erm ann  S lelcken, J .  A. B lair. W. T . Rosen. D . G . Bolsscvaln. A ndrew  J .  M iller,W . G. S tre e t, W . H . W illiam s and  E . R . Bacon of Now Y ork; Jo h n  J. M itchell of Chicago; S . W . Fordyce a n d  A dolphus B usch of S t. Louis;G . M. Craig, P o rt A rth u r. T ex : W . F . H a rrlty , P h lla ., P a .; S ecre ta ry  IsG. C. H an d . Office, 25 B road S t., N. Y .— (V. 92, p . 322, 395, 461, 795.)
KANSAS CITY TERMINAL RY.—To own a union passenger d ep o t an d  freight and  passenger te rm ina ls  a t  K ansas C ity , M o., w ith  app roaches, to  be controlled  by 12 p ro p rie ta ry  cos., viz.: Chic. R . I . A P a c ., A tch. T op . & S an ta  Fc, Chicago M ilwaukee A S t. P au l. Chicago & A lto n , S t. Louis A San I-ranclsco, Union Pacific, W abash , Chicago B url. A Q uincy , Mo. P ac ., Missouri K an . A T exas. K ansas C ity  S outhern  and  Chic. G t. W estern , which will pay  equally  any  excess of fixed charges. V. 89, p 1671. C onstruction  begun ab o u t Mch. 1 1910. Inco rp . Ju ly  11 1906. S tock a u th .,  $50,000.000; o u ts tan d in g , $1,200,000. On Mch. 1 1910 acqu ired  K ansas C ity Belt R y . by deed; also purchased stock of th e  p resent Union D epot Co.: to  cost a b o u t $30,000,000, an d  to be com pleted  by 1913. V 8 9 . n. 666. 163; V 90 p . 627, 698; V. 91, p . 1386.Of th e  1st 4 Ms ($50,000,000 a u th . issue). $20,000,000 h av e  been sold- $2,500,000 a re  reserved to  re tire  K ansas C ity B elt bonds an d  $27,500,000 for add itions and  Im provem ents. T he bonds are  redeem able as a  whole on J a n .  1 1930 or a n y  In terest d a te  th e reafte r, a t  105 and  in t. V. 90. n 559 627: V. 0 1 . p . 1388; V  92. p. 305. P r e i - W . S : K l i n c a J  S?o , C  C.’ R ip ley; T reas., E . F . Sw lnncy .— (V. 01, p .  1388; V. 92, p . 305.)
KANSAS CITY VIADUCT & TERMINAL, RY.— C om pany owns and  opera tes  an  elevated  railw ay and  h ighw ay v iad u ct from  Bluff a n d  8 th  S ts . . K ansas C ity . M o., to  M innesota Ave. and  4 th  S t . ,  K ansas C ity . K an . A 

conn',',cl3 the m ain  s tru c tu re , and  thereby  th e  tw o cities, w ith  th e  ln terly lng  railroad  and  m an u fac tu rin g  d istr ic ts , Main s tru c tu re  com pleted  Feb. 1907, 1.6 m iles, m inim um  w id th  of 60 feet; m ate ria l, steel and  concrete . See V. 82, p . 160; V . 84 , p . 271, 931.
STO C K .— Stock  o u ts tand in g , $3,447,700 (par $100); m ajo rity  Is deposited  In a  vo ting  tru s t  for 3 years. V oting tru stees, H arv ey  E . F isk , Jo hnP . R eynolds, F rancis  S . E a to n . ’

4 ^ 0, 1bonds a u th -  53.500.000; o u ts ta n d in g . $3,302,000. Ju ly  1909 to  J a n . 1911 coupons funded Into cum ulative  Income bonds, n e t Income to  be paid  bondholders to  liqu idate  sam e. V. 90, p . 1101 Protective Committee.— In  J a n . l o t i  over 75% of th e  1st 4 Ms and  incom e bonds had  been deposited  w ith  a  com m ittee (R ichard  C. S to ry  of B oston. C hairm an; S tan d ard  TTust Co. of N. Y ., depo sita ry ), under an agreem ent In force un til J a n . I 1916, tinless sooner te rm ina ted  by th e  com m ittee  or by w ritten  d irection  of tw o -th ird s In am o u n t o t th e  ccrtfs. a fte r  J a n . 1 1014. No sale a t  less th an  85%  of th e  bonds, or exchange for o the r securities, shall be m ado w ith o u t th e  consent of 51% In In terest o t th e  depositors!V. 92, p . 187.
E A R N IN G S .— For y ea r ending Ju n e  30 1910, gross. $75,454; n e t, $ 5 6 ,9 3 6 ; bond In t., $149,040; taxes, $9,374; su nd ry  a ec ts ., $706; sink . fd .. $4,527- b a l., def., $106,712. P res., J .  W . R einhart: T reas., II. S . Corwin; Sec., H ow ard  R oss.— (V. 90. p . 1101, V. 92. p . 187.)
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A pr .. 1911. | RAILWAY STOCKS AND BONDS 7 5
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c ., see notes on firs t page] M ilesRoad DateBonds ParValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M a tu rity Places Where Interest and D ividends are Payable

Lake Erie & P i t ts b u rg h — 1st M $15,000,000 to  be au th 1911 See tex tLake Erie & W estern —Com m on stock  *20.000 n m . . 711 $100 $11,840,000Preferred  stock 6%  (no t cum ) ($20,000 p er m ile ) . . 711 100 11.840,000 See te x t J A J Jan  15 1908 1 %F irst m ortgage ($10,000 per mile) gold ...............Ce.c* 711 1887 1,000 7,250,000 5 g J A .1 J a n  1 1937Second m tge to r *.1,625,000 (*5,000 i> m) gold Ce n 711 1891 1.000 3,625,000 5 g .1 A J Ju ly  1 1941Lake Shore A M ichigan S outhern— S to ck _________ 100 z49,406.500 18InlOlO .1 A J Mch 31 *11.6% G rand  C en t S ta tio n . N  YG uaran teed  10%  stock  (M ichigan S ou th  A N or Ind) 100 533,500 18 In 1910 F A A Mch 31 ' l l ,  6 'oF irs t m ortgage $50,000,000 go ld ____ lj< c* A r 1,000 1897 1,000 Ac 50,000,000 3 H  g .1 A D Ju n e  1 1997Bonds (not m ortgage) *50.000.000 gold .  o.c*<Ser 1903 1,000 Ac 50,000,000 4 g M A S S ept 1 1928do do *50,000.000 g o ld . .  f lx c ’ &r 1906 1,000 Ac 47.186.000 4 g M A N May 1 1931K alam azoo *  W hite  Pigeon llrst m tge a ssu m .U n .c 37 1890 1.000 400,000 5 J A J J a n  1 1940N otes 60,000,000 fra n c s . .  _ 191 l 60000,000 fr Mch 15 1912 |Guaranteed Securities—B attle  Cr & S tu r  1st M gold g uar n & 1 (sec M Cent) 41 1889 1,000 79,000 3 g J A D Dec 1 1989S turgis Goshen & S t Louis 1st M gold d & 1 guar 29 1889 1,000 322,000 3 g J A I) Dec 1 1989K alam azoo Allegan A Gr R ap id s stock  ren ta l guar 58 100 610,000 5.95 A A O A pr 1911F irs t m ortgage g u a ra n te e d ................................. Un.c 58 1888 1,000 840 .000 5 .1 A .1 Ju ly  1 1938Brie & K alam azoo (leased) stock  Toledo to P alm v ra 26 50 300,000 10 F A A Feb 1911 5% Lincoln N a t B an k . N YJam estow n F ran k lin  & Clearfield s tk  ren ta l guar 100 2,994,550 5 j — A pr t ' l l  11st M $25,000,000 a u th  g u a r - - .........._ .G .£c*A r* 1909 1,000 Ac 11.000.000 4 g J A D Ju n e  1 1959Lake Shore System — M ahoning Coal R R — S to ck .......... 71 50 1,500,000 See te x t. F A A Feb 1 ' l l  5% G rand C en t S ta tio n  N YPreferred  stock (see tex t) . 71 50 661 .367 5 .1 A J .Ian 3*11 2 ^ % U nion T ru s t Co. N YF irs t M Y oungs to  And & cg u ar n <fc 1 (end)'____Un.c 71 1884 1,000 1.500,000 5 J A J Ju ly  1 1934 do  doLake l a  hoe Ry A Fr Co— 1st M g $500,000 s f beg 1905 16 1901 $1,000 $300,000 6 g A A O Oct 1 1931 Merc T ru s t Co. San F ranL an c as te r  O xford & Sou thern— 1st M *200,000 g o ld .. 28 1905 100 Ac 200,000 5 g A A o Apr 1 1935L ansing M an u fac tu re rs— 1st M serial Interest r e n ta l . . 5 1905 1,000 75,000 & g J A J Ju ly  1 1913-30 U nion T ru s t Co, D etro itLaram ie H ah n ’s P  A P —Com $9,000,000 (V 77, p 824) 10 9 ,000,00C1 ret stock  6'';, non-omn S t ,000,000. __________ . 10 126,000F irst m ortgage $8,000 per m ile g o ld ______AB.c* 40 1904 1,000 240,000 6 g J A J Ju ly  1 1929 A raer Loan A T r Co. DostIrst ref M *1,800.000 gold sink fund red l t s . - d . c * 1907 1,000 750.000 o g A A o O ct 1 1932 L B arnum  ACo.NY A Los AGeneral m ortgage  * 1 0 ,0 0 0 .0 0 0  a u th o r iz e d . . ............ 1909 5 j  a  n 15 Ju n e  15 1959F ive-year coupon notes $450,000 a u th o r iz e d ___ G 1910 450 000 7 j A J J a n  1 1915F ive-year coupon notes g red  102 M since J a n ’l l . c * — 1910 100 Ac See tex t 7 J A J 15 Jan  15 1915 U nited  S ta te s  T r Co, Bos
z New Y ork C en tral holds *45,289,200 of th is .

K E N T U C K Y  & IN D IA N A  T E R M IN A L  R R .— Owns steel c an tilever bridge over th e  Ohio R iver a t  Louisville and  5 miles of railroad  betw een Louisville, K y ., a n d  New A lbany , In d ., and  5 m iles of belt line In L ouisville; also owns Louisville A New A lbany F erry  Co. S ou thern  R y ., B altim ore A Ohio and  Chic. In d . A Loulsv. own th e  $75,000 cap ita l stock , and  under new lease for 09 years from Ju n e  1 1910 p ay  m on th ly , In p ropo rtion  to  cars h and led , an y  dcllclt In opera tions, ren ta ls , taxes an d  In te rest. N am e changed from  K y. A In d . Bridge A R R . In D ec. 1910.In  J u lv  1910 arrangem en ts  were m ade to  build a  new dou b le-track  K . A I ,  bridge, 4,100 f t. In leng th . A m tge has been m ade to  th e  S tan d ard  T ru s t Co., N . Y . , tru s tee , to  secure £2,000,000 bonds, of which £1,051 .000 ,g uar, by  th e  5 p ro p rie ta ry  cos., have  been sold to  re tire  th e  £1,000 ,000  bonds due  M arch 1911, and  for th e  new construc tion , th e  rem ainder being reserved for fu tu re  purposes. T he p resent sing le-track  bridge to  be used d u r n g  cons tru c tio n . V. 92, p . 187; V. 01, p . 589, 214, 38; V. 92, p . 201, 1032.
E A R N IN G S .— For y ear ending Ju n e  30 1909, gross, $237,593; deficit under In t. charges, A c.. $230,243. P res ., Alex. P . H um phrey : .Sec. a n d  T rc a s ., I I .  VV. H az lltt; Gen. M an., W . M. M itchell.— (V. 92, p . 201, 1032.)
K E O K U K  & DES M OIN ES R Y .— Owns from  K eokuk, la .,  to  Des Moines, la . .  102 m iles. Leased for 45 years from  O ctober 1 1878 to  th e  Chicago Rock Island  A Pacific R y  T he lessee pays 25% of th e  gross earnings b u t  g uaran tees th e  In te res t (not th e  p rincipal) on th e  bonds Stock Is $1,524,000 preferred  and  $2,600,400 com m on (par, $100), a m ajo rity  of which Is held  by  th e  lessee. P ref. en titled  to  d lvs. up to  8%  If earned and  to  sh are  w ith  com m on stock  In an y  excess over 8% .
D IV ID E N D S .— V 89. '00 . *01. ’02. '03 . '04 . ’05-’07. ’08. ’09. *10. 1911. On preferred , % j  H  H 1 1 2 1H  N one. 1 M 1 2 J 4 A p ,2 HR en ta l: In 1909-10, $179,565; In 1908-09, $173,709; 1907-08, $154,332; 1906-07, S 149,775; 1905-06, $142,606. — (V. 88. p. 944; V. 90, p . 698.)
K E O K U K  & H A M ILTO N  B R ID G E  C O .— Owns bridge across Mississippi R iver a t  K eokuk , la . ,  for railroads and  footpassengers. T he p resen t te n a n ts  a rc  th e  Toledo Peoria  & W estern  and  th e  W abash . R egard ing  g u a ra n ty , see V. 59, n. 969. V. 72, p . 821. S tock , $1,000,000; p ar, $100. Coupons a rc  In d efau lt, b u t m ortgage has never been foreclosed, and  o verdue In terest Is paid  as earn ings p erm it. L ast coupon paid , 1st half of N o. 50 (due A pril 1894), In J a i r  1911.
E A R N IN G S — Y ear end ing  Ju n e  30 1910, gross, $46,456; n e t, $29,142; o ther Income, $12,697; In terest, $40,000. In 1908-09, gross, $55,517; n e t, $39,569. P res., Andrew Carnegie: T rcas., T heodore G ilm an, 55 W illiam S t.. New Y ork .— (V 72. p . 821.)
KINGSTON & PEA1 BRO KE R Y .— See page 169.
L A K E  E R IE  A PIT TSB U R G H  R Y .— P ro jected  from  L orain . O ., to Y oungstow n, 91 m iles, w ith 29-mile branch to  C leveland; to ta l 1 2 0  m iles, of which 40 miles com pleted. Jo in tly  owned by L ake .Shore A M ichigan S ou thern  and  P ennsy lvan ia  R R . S tockholders will vote  on May 19 on Increasing th e  au tho rized  stock  from $ 10 0 ,0 0 0  to  $6,000,000 and  on m aking a  m ortgage  to  secure a n  Issue of $15,000,000 bonds, v .  0 2 , p . 1109.
L A K E  E R IE  & W ESTER N  R R .— R O A D .— Owns S andusky , O .. to Peo ria , III., 413 miles; b ranch  to  M inster, 10 miles; b ran ch , Ind ianapolis to M ichigan C ity , 159 miles; F o rt W ayne to  C onncrsvlllc an d  b ranch  to Rush- ▼ llle, 129 miles; to ta l ow ned, 711 miles; leases N orthern  Ohio R R ., A kron to  D clphos, 162 m iles; trackage , 13 miles; to ta l o pera ted , 886 miles.
H IS T O R Y , A c.— Sec V. 50, p . 590; V. 85. p . 600. In 1899 control passed to  th e  V an d erb ilts , and  on Ja n . 1 1911 th e  Lake Shore & Michigan S ou th , ow ned $5,940,000 coin, and  $5,930,000 p ref. s tock . V. 71, p . 1269.
D IV S .— 1 ’92-’08. ’99. ’00. ’01-’03. ’04. ’05. ’06. ’07. ’08. ’09. ’10On p re fe rre d - / 5 y ’ly . 0 2 4 y ’ly . 3 3
B O N D S.— A b strac t of first m ortgage In V. 46, p . 45; of second m ortgage  . - -  *‘  ‘  “ “ "  thei .....................In V. 54, p . 444. G uaran tees $2,500,000 5s N orthern  O hio, which see.
E A R N IN G S .— 2 m o s .,f l9 1 1 ......................Gross, $837,103; n e t, $114,504...... -G ross, 844,944; n e t, 225,091J a n . 1 to  F eb . 28. 11910____
A N N U A L R E P O R T .— F or cal. y ear 1910 was In V. 92. p . 875m m  1 n n n 1910.H ire eq u ip ., Ac. $247,749 In t.o n  b ds .,A c . 551,525 O th er In terest 64,585 A dd’n sA b e tt’s 136,764

1909.$135,095555,086103,37656,965

1910. 1909O per. revenue $5,513,326 $5,043,990 O pcr. Incom e. 991,751 966,123N et In c o m e --  1,099.814 1,066,627R en ta ls ............  125.000 125,000
Balance, su rp lus or defic it----------------------------------def.$25,809 sur.591 105—  (V. 88. p . 879; V. 90, p . 692; V. 91, p . 1025; V. 92, p . 795, 875.)
L A K E  SH ORE & M IC H IG A N  SO U TH ERN  R Y .— (See M aps New York  Central.) — O perates  from Buffalo to  Chicago w ith  b ranches. T he m ain IIm (537) miles) Includes 26 miles betw een Toledo and  P alm y ra . M ich., under 1 i'8G from  th e  E rie  A Kalam azoo; 533 miles has double track)
Hoad owned directly. M iles.Buffalo. N. Y ., to  Chicago, 111-- .5 3 7S undry  b ra n c h e s ...............................3 3 1E ntire  stock owned.D etro it A C hicago---------------------  25D etro it M onroe A T oledo ..................51K alam azoo A W hite  P igeon ..........37N orthern  C entral M ichigan............ 61S turgis G A S t L o u i s .........................29E lk h a rt A W estern ..........................  12

Leased (*sce this Co.) M ilesK alam azoo A. A G. R .................  58Jam estow n  Frank lin  A C learf’d  124M ahoning Coal R R ........................  70Erie A K alam azoo (26  m ile s )--T ex tD etro it H illsdale A S W ............... *65F ort W ayne A Jac k so n ............... *98D etro it Toledo A M ilw au k ee ... 67B attle  Creek A S tu rg is ................. 7Trackage_________     88
G rand to ta l opcr. J a n . 1 1911 (of w hich ow ned, 1,087 m iles)_______ 1,663
By control of N . Y . Chic. A S t. Louis R R . has still a n o th er  line from Buffalo to  Chicago. O perates D unkirk  A llegheny Valley A P ittsb u rg h . D unk irk , N. Y ., to  T itu sv ille , P a . , 91 m iles. V. 73, p. 663.Controls Chicago In d ia n a  A S outhern  R R ., which see. 
O R G A N IZ A T IO N , A c.— A consolidation  on A ug. 16 1869. In 1898-99 $45,289,200 of th e  cap ital stock  was purchased  by th e  N . Y. C A H . R . R R . which gavo in exchange Its 3 H %  bonds a t  the ra te  of $200 In bonds fo r $100 In stock . V. 66, p . 288; V. 69, p . 1237.

New Y ork Chicago A S t. Louis road has been con tro lled  by  ow nership  of stock  since 1882, Lake Shore now ow ning $6,240,000 of Its  com m on $6,275,000 of Its  second p referred  and  $2,503,000 of Its  first preferred  stock T he com pany  also con tro ls  and  leases th e  M ahoning Coal R R . (see Lake Shore “ S ystem ” below) an d  owns (besides en tire  stock  of p ro p rie ta ry  lines) $7,500,150 P ittsb u rg h  A Lake Erie stock ; $30,207,700 of th e  $50,000.00" Clevc. C ln. Chicago A S t. Louis com m on stock ; also $5,940,000 of th»» $11,840,000 com m on and  $5,930,000 of the $1 1,840,000 Lake Erie A W estern  p referred . V. 71 p. 1269: V. 72. p. 870: V. 82. p . 7 4 ».)In  M arch 1910 acqu ired  all th e  stock  of th e  Toledo A Ohio C entral (441 miles) w hich had  been held  In th e  In terest of th e  H ocking Valiev, and owns all th e  bonds a n d  stock  of Zanesville A W estern  (89 miles) an d . Jointly w ith  th e  C hesapeake A Ohio, con trol of th e  stock  of th e  K anaw ha A Michigan (177 m iles), V. 90, p . 771, 840. 977. 1045; V. 91. p . 1095.Also owned J a n . 1 1911 half of th e  $60,665,000 R eading  Co. stock  acquired  by  th e  P cnnsy lvan la -V anderb llt In te rests , viz.: $6,065,000 first p ref., $14.265,000 2d p re f. and  $10,002,500 com m on stock , th e  o th e r half being held by  th e  B altim ore  A O hio. V. 80, p . 1856.L ist of stocks of com panies ow ned Dec. 31 1909. V. 90, p . 708. 
D IV ID E N D S .—  \  ’98. ’99 t o '03 . *04. '05 . *06. ’07. ’08. ’09. ’10. 1911. S ince 1897, % - . . /  6J4 7 y ea rly . 8 8 8 12 14 12 18 Below.

In  1911, J a n . ,  6% ; M ch. 31, 6% e x tra .B onds .— For $50,000,000 m tge . of 1897, see a b s lra c t  In V. 64, p . 1182. and  V - 66. p . 1140; V. 68. p 1182; V. 73. p . 1264; V. 75. p . 290; V. 77. p. 2035.T he $.>0,000,000 deb en tu re  4s of 1903. due 1928. a re  to  be secured b y  any  V - 77• P- I7 4 7 * 2035: V. 78. p . 48; V. 80. p . 1912. In  F eb . 1906 $3o,000,000 of 25-year 4% bonds due In 1931 and  to  be secured by any  new  m tge.) w ere sold for Im pr’ts , and  In J a n . 1910 perm ission was g ran ted  to  Issue th e  rem ain ing  $15,000,000 of th e  $50,000,000 issue to  re tire  th e  $15,000,000 5% notes d ue  F eb . 1 1910 and  to  g uaran tee  $11,000,000 Jam estow n F ran k lin  A Clearfield 4%  bonds received for advances for cons tru c tio n  and  Im provem ents. See th a t  c om p an y . V. 82, p . 392; V. 84. p . 996; V. 90, p . 167, 627, 771.
In  M ch. 1911 sold In P aris  60 ,000 .000francs (say  $12,000,000) of onc-ycar notes d iscounted  In advance , m atu rin g  M arch 15 1912, to  pav  44,000.000 francs notes due March 15 1911 and  for Im provem en ts. V. 92, p . 725.Jo in tly  w ith  four o the r roads covenan ts  to  p av  $30,000,000 N .Y  C entral Lines c a r  tru s ts  of 1907 and  1910, th e  co m p an y ’s sh are  of car tru s ts  o u ts tan d in g  Dec. 31 1910 being $5,366,714 and  $13,771,066 resp e c tiv e ly  V. 85. p . 1402; V. 86, p . 168, 801, 803; V. 88. p . 761; V. 90. p . 1677.
G U A R A N T IE S .— A dditional g uaran ties  n o t show n abo v e, see Chicago Ind iana  A S ou th ern , D etro it H illsdale A S. VV. a n d  F t . W ayne A Jack son .
E A R N IN G S .— 2 m o s .,/1 9 1 1 ............Gross, $7,131,231; n e t , $1,755,627J a n . 1 to  F eb . 28. 11910............Gross, 7 ,485.003; n e t, 2,508,833
A N N U A L R E P O R T  for 1910 a t  length  w as In V. 92, p . 791, 803.Year ending Dec. 31—  1910. 1900. 1908.Miles opera ted  ....... .............................. 1.663 l .v .:i 1 , 5 1 1R ailroad re v e n u e .....................   $49,420,211 $45,110,907 $39,066,042O perating  Income (after ta x e s )______  12.729,380 15,549,524 12,418,980O ther Incom e....................     10,452,087 6,486,887 5,097,081

Gross corp . Incom e . ....................  $23,181,467 $22,036,411 $17,516,061R en ta ls  of leased lines ..................  .$ 2 ,2 6 8 ,5 7 3  $1,858,691 $1,100,382In te re s t on bonds, A c. _____ . . . .  5.865,006 5,995,182 6 ,0 9 9 ,4 16H ire equ ip m en t, Including I n te r e s t . .  542,596 581.952 8 9 0 ,4 2 5O ther ren ts  and  m iscellaneous______  622.227 619,017 252,049D ividends on g ua ran teed  s to c k ............ 96,030 04,020 64 020Im provem en ts  and  e q u ip m e n t______  1,365,297 1,263,186 1,433,668D ividends on  com m on s to c k ___ (18% )8 ,903 .970(12)5 ,935,98002)5 .935980
B alance, s u rp lu s_____ ___________  $3,517,768 $5,718,382 $1,740,220—  (V. 90, p. 771, 849, 1045; V. 91, p . 1766; V . 92, p . 725, 791, 803.)
LAK E SHORE SYSTEM — M AHONINO COAL R R .— Owns from  Y oungstown to  A ndover. O .. and  b ranches. 71 miles. In Dec. 1907 p u rchased a one-half In te rest In th e  L ake E rie Y oungstow n A Southern  and  Lake Erie A E astern  railroads, build ing  a  be lt and  sw itching line from  G irard to  S tru th e rs , reaching factories In Y oungstow n. O ., an d  v ic in ity .Leased In p erp e tu ity  for 40%  of gross earnings to Lake Shore, which Tan. 1 1911 owned $865,900 com m on and  $399,500 preferred  stock . 

D IV S.—  1 ‘91. ’92. ’93. ’94. *95 to  A ug .’06. ’0 7 t o ’09. 1910. 1911.Oil com m on/ 4 ^  8 H  8 8 10 y early . 12 y early . Below. Feb., 5In  1010 on com m on, F eb ., 6%  and  50% e x tra ; A ug ., 10% .T he preferred  stock  certificates a re  5%  g uaran teed  an d  con ta in  a  clause m aking them  redeem able a t  par a t  option  of com pany .Y ear end ing  Dec. 31 1909, ren ta l and  o ther Income. $1,246,377; su rp lus over In terest anti 62% on com ami '»% 011 pref $206 .705 .—(V. 90. p.236.)
LAK E SU PE R IO R  A 1SHPEM ING RY. Owns P resque Isle (M arquette) to  Ishpcm lng, M ich., 20  miles: branch to M aas m ine, 4 in .: track ag e , 1 m .; to ta l, 25 miles. C ontrolled l>y Cleveland Cliffs Iro n  Co. Inco rp . In Mich! F eb . 17 1893. S tock , $1,000,000: p ar 5100. T he  s tock ho ld ers  were to v o te  Mch. 30 1911 on au tho riz ing  a  new bond Issue. V. 02, p 595For year ending Ju n e  30 1009, gross. $129,484; opcr. def . $38,318; o ther Incom e, $21,612; In t., taxes, A c.. $40,583: b al.. def., $57,200. P residen t, W m . G. M ather, C leveland, O hio.— (V. 92. p. 595.)
LANCASTER O XFORD  & SOUTHERN R R .— See page 169.
LARAM IE H AH N ’S PEA K  & PA C IFIC  R Y .— Owns from  L aram ie , W yo., to F ox p a rk , W yo., 55 miles. E xtension  u nd er construction  In S ep t. 1910 from  F oxpark  to H ebron. C olo., 54 in . Also proposed from  N orth  P ark  to S team b o at Springs, Colo.In 1909 a  60-year gen. m tge. for $10,000,000 was a u th . to  refund  prio r bonds, extend  and  double-track  th e  road and fo r fu rth er  im provem ents and  extensions. T here have also been sold $450,000 5-year 7% coupon notes d a ted  J a n . 1 19U), secured by $900,000 gen. M . bonds: also S i .0 0 0 .000 5 y ear 7% coupon notes, d a ted  Ju n e  15 1910, had  been underw ritten  to  an tic ip a te  m oneys from  sale of $ 9 .io n ,000 gen. M. bonds under co n trac t, V. 9 1 , p . 1766. As to  th e  ref. 6s of 1907. see V. 85. p . 1646; V. 88, p . 1061. P res. F red . A . M iller, L aram ie, W yo. - ( V .  88. p . 1061; V. 91. p . 1574, 17 6 6  ) ’
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7 6 R A IL W A Y  ST O C K S A N D  RONDS. [VOL. LX XX X II.

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on firs t page] M ilesRoad DateBonds P arValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable
L eavenw orth  T erm inal Ry & B ridge— 1st M g s  f__Ce 3 1893 $1,000 L$600,000 5 g J A J Jan  1 1923Lehigh & H udson  R iver— 1st M gold ln t red  to  5%>Ce 42 1881 1,000 800,000 5 g .1 A J Ju ly  1 1911 )Irv in g  N at E xch B ankSecond m ortgage go ld .......... ................................................ 63 1887 1,000 164,000 5 g J A J Ju ly  1 1017 I N Y ,  and  F irs t N atW arw ick Valley first m ortgage extended  In 1900___ 15 1879 500 &C 145,000 4)4 A A O Ju ly  1 1011Second m ortg ag e ............................................................... 22 1881 600 &c 240,000 6 A & O A pr 1 1912 |Leh & H ud R lv  Ken M $3,000,000 e  (Bee text)-C e.c* 63 1890 1,000 1,320.000 5 g J A J Ju ly  1 1020 JD ebentu res $400,000 redeem  105 a fte r  Nov 1911___ 1007 1,000 400.000 4 M & N Ju ly  1 1020 Irv ing  N at Exch B k, N YE qu ip  tru s t  certs  gold due $40,000 yearly ____P eP .c 1900 1,000 240,000 4 ^  g J A D Deo 1 ’U -’IOLehigh & New E ng land — 1st M $1,000,000 g o ld .-F P All 1895 1,000 1,000,000 5 g J A .1 Ju ly  1 1945N o rth am p to n  1st M g $300,000 guar red  105-FP.c* 20 1902 1,000 300,000 5 g J A .1 Jan  1 1052Lehigh A  D elaw are first gen m tge redeem able a t  105 27 1004 1,000 650,000 5 J A J Ju ly  1 1954C onso lidated  m ortgage  $3,000,000 gold call a t  105__ All 1003 1,000 1,380,000 5 g A A O Oct 1 1953G eneral m tge $7,800,000 so ld  red  1 0 2 OuPc* All 1008 1,000 850,000 4 g A A O April 1 1958E qu ip  t r  ser A g g u  red 10 2  yy due $30,000 y rlv .Q u P 1008 1,000 300.000 4 H  ft .) A I) To Ju n e  1 1923 G uar T r A  S D Co, PhllaLehigh Valley— C om m on stock $80,000,000______ Go 50 60,501,700 See tex t J A J Jan  14 ’l l  5%P rete rred  stock  10% (V. 70, p . 1 5 1 ,2 6 8 )____ .  QP 50 106,300 10 J A .1 J a n  14 ’l l  5%F irst m ortgage ex tended  In gold In 1 898 .-_G P .c& r 161 1868 1,000 5,000,000 4 g J A D Ju n e  1 1048 Office, 228 So 3d S t, PhilC onsolidated  M lcoupon A  reg $4,762,000 4 V^s.c&rl i 1873 1,000 10,400,000 4M  A  6 J A 1) Dec 11023$40,000,000 1 .a n n u ity  $2,538,000 are 4 > $ s - -F P j 461 \ 1873 1,000 12,600,000 4 H  & 6 J A 1) Irredeem ableGeneral consol m tge $150,000,000 g o ld --  ( IP .c '& r 834 1003 1.000 &c 26,630.000 4 g M A N M ay 1 2003 JPM organ& C o.N  Y A  PhilC ollateral t ru s t  bonds $10,000,000 see te x t-G P .c *  &r 1005 1,000 15,000,000 4 g F A A Aug *11-Fcb ’26E qu ip m en t trustsgo ld  Series H . due $90,000 y early 1005 1,000 In treasury 4 g F A A To Feb 1 1013do gold Ser I . d ue  $400,000 yrly  (V85.P412) 1006 1,000 In treasury 4 g M A S To Sept 1 1916do gold, due $250,000 s-a Series J .-U s m .c * 1007 1,000 3.25,1,000 4 H  g M A s Sept* 11-S e p t '17 PhiladelphiaBonds of Controlled Properties—Lehigh A N Y  1st M gold guar p &  1.......... M p.c*& r 117 1895 1,000 2,000,000 4 g M A s S ep t 1 1045 JPM orftan& C o.N Y & PhilLeh Val of N Y 1st M gold g uar p' & 1 (end) -G P .c* &r 283 1800 1,000 15.000.000 g J A J Ju ly  1 1040 do do1007 3,000,000 4 Yi g M A s M ar 1 1057Lehigh Val T erm  1st M g guar p A  1 e n d __ Ce.c*8cr 31 1801 1,000 10,000,000 5 g A A o O ct 1 1041 jPM orftan& C o.N Y  Sc PhilE aston  A  A m boy 1st M E aston  to  P e rth  A m boy gu 60 1880 1,000 6,000,000 5 M A N May 1 1020 Office, 228 So 3d S t. P hilE asto n  & Nor 1st M gold g u a r by Leh Val.GP.c*«5cr 12 1805 500 &c 51.000 4 H  g M A N Nov 1 1035 do doM iddlesex Valley first m tge $600,000 go ld____Ce.c* 22 1802 1,000 211,000 5 g M A N Nov 1 1042 P hiladelphiaP cnn& N Y C an& R R — Cons g u ( te x t)p  A  l(cnd) - ( iP .r 1888 1,000 8,500,000 4. 4 5 A A o A pr 1 1039 Lehigh Valley R R , PhllaElm ira C ortland & N orth  first pref m tge g o ld .-C e.c* 119 1884 1,000 750,000 6 g A A o A pr 1 1014 do doF irs t m ortgage  gold g uaran teed  p & 1 (en d )__ Ce 119 1884 1,000 1,250,000 5 g A A o A pr 1 1014 do doMorris Canal stock  4%  g u aran teed  999 y ea rs ............. 100 706,700 4 F A A Feb 1911 2% Office. 228 S 3d S t, PhllaP referred  stock  10% g uaran teed  999 y ea rs ............. 100 003.600 10 F A A F eb  1911 5% do doL V Coal Co 1st M $12,000,000 g s f  n o t d raw n  _c* &r 1802 1,000 10.114.000 5 g J A J J a n  1 1033 JPM organ& C o.N Y  A  Phildo In terest red u ced ----------- -------- --------------- 1802 1,000 1.400.000 4 g J A J J a n  1 1933 do doD elano L ’d IstM  g gu s f (V. 00. p . 1 0 1 7 )-----  -G P 1891 1,000 1.082,000 J A J P hiladelphiaW yom ing Valley Coal consol (now 1st m ortgage) __ 200.000 6 J A J Ju ly  1 1017 Philadelphia

L E A V E N W O R T H  T E R M I N A L  R A I L W A Y  & B R I D G E . — O wned h ighw ay and  ra ilroad  bridge (opened Jan .1 '9 4 ) ,1 ,110  f t . long, over M issouri R iver a t  L eavenw orth , K a n ., a n d  v aluab le  te rm ina l p ro p e rty  In th a t  c ity . In  Ju ly  1910 th e  Chicago G reat W estern  acqu ired  th e  en tire  stock , b u t does not g u aran tee  o r assum o bonds. V. 91, p . 214, 397. K ansas C ity  S t. Jo seph  A  C. 13. (Chicago B. A  Q.) an d  Chic. R . I .  A  P . use th e  bridge a t  an ann u al ren ta l of $10,000 each , under a 30-year co n trac t from  1894. For y ear 1908-09, gross, $54,685; n e t, $19,675; ln t. A  tax e s , $38,371; b a l . ,d c f .  $18,696. S tock . $600,000.— (V. 89, p . 1597; V . 91, p . 214, 397.)
L E H I G H  & H U D S O N  R I V E R  R Y . — Owns from  M aybrook on C en tral New E ngland  R y. to  Bclvidere, N. J . ,  on the P en n . R R ., 75 miles; tra c k age, S . 15. A  P . R R ., P hllllspburg  to  E asto n , 1 ra.; track ag e , P en n . R R ., B clvidere to  P h llllp sbu rg , 13 m .; O n t. A  W est., B urnside to  Cam pbell H all, 2 m .; D. L . A  W ., trackage , A ndover J e t .  to  P o rt M orris, N . J . ,  8 ra.; to ta l opera ted , 99 m iles. V. 79, p . 269. S tock , $1,340,000; p a r , $100.
B O N D S.— Of th e  $1,320,000 gen. m tge . bonds o u t, $1,062,000 a re  g u a r. Jointly p . and  1. b y  th e  C en tral R R . of N . J .  a n d  L eh. Coal A  N av . Co. An add itiona l $1,350,000 a re  reserved  to  ta k e  u p  p rio r liens a n d  $330,000 for extensions or acqu isitions of connecting  road s. In  M ch .1 9 1 1  perm ission was given to  issue $1,185,000 a dd ition a l bonds to  refund  th e  $1,185,000 old bonds m atu rin g  Ju ly  1911 and  A pr. 1912. V. 92, p . 595. See form  of g u a ra n ty , A c., In V. G7, p . 788; also V . 85, p . 1513. E qu ip , t ru s t  4 ^ 8 ,  V. 83, p . 96. Locom otive ren ta l no tes Ju n e  30 1910, $97,363; loans and  bills payab le , $291,000. _E A R N IN G S .— 6 m os., /1 9 1 0 ......................Gross, $724,059; n e t , 5280,360Ju ly  1 to  Dec. 31. (1 9 0 9 __________ G ross, 730,349; n e t, 274,568S urp lus a fte r charges, $127,424, a g a in st $121,492 In 1909.
A NN UA L R E P O R T  — F or years end ing  Ju n e  30, V. 91. p . 1763.Year ending J u n e  3 0 — Gross. N et. ln t . .  Taxes, &c. B al.,sur1909-10 ____$1,440,034 $550,632 $305,460 $245,1721908-09.1 _ I ........................ 1.251.316 382,660 302.260 80.400Lewis A . R iley , P re s ., P hilad elp h ia , P a .— (V. 91, p . 1763; V. 9~, p . 595.)
L E H I G H  & N E W  E N G L A N D  R R  — O perates road  from  S la tln g to n , P a . ,  to  C am pbell H all. N . Y .. 95 m .; B ethlehem  to  B enders J e t . ,  P a ., 19 m .; B ath  to M artin ’s C reek. P a ., 20 m .; branches, 36 m .; to ta l , 170 m ., of which two sections, agg regating  35 m ., a re  track ag e  a n d  9 m . leased, leaving 126m . ow ned. V . 79, p . 2642. C on trac t for b ran ch  from  D anlclsvllle to  T am aq u a , a b o u t 34 m ., w as le t In J a n .  1911. V. 92, p . 118. Lehigh Coal & N a v .  Co. owns con tro l. V . 78, p . 1781, 1962; V . 91, p . 1386.
S E C U R IT IE S .— S tock . $1,000,000; p a r , $50. Of th e  generals of 1908 ($7,500,000), $3,450,000 were reserved to  re tire  rem ain ing  underly ing  bonds an d  $2,850,000 for fu tu re  requ irem en ts . T he  o u ts tan d in g  $850,000 are owned by th e  Lehigh Coal A  N av . Co. V. 01, p . 1386. Car tru s ts , g ua ran teed  by Lehigh Coal A  N av . C o., V . 86, p . 1343, 1409.
E A R N IN G S .— F or year ending Ju n e  30 1910 (170 m iles), gross, $894,324; ne t, $332,359: charges. $293,031; b a l., su r . , $39,328. P res., W . A. L a th - rop; V .-P . an d  Gen. M gr., R ollln II . W ilbur; V .-P . an d  Gen. Counsel, W m . J a y  T urner; See. a n d  T rcas., I I .  F . B ak e r.— (V. 92, p . 118.)
L E H I G H  V A L L E Y  R R . — (See M a p .)— Jersey  C ity , N . J . ,  opposite  N . Y. C ity , to  B uffalo, N . Y ., 450 m iles, w ith  b ran ches, v iz.: (*Sce theso cos.)

Lehigh A  N . Y ., P a . S ta te  line to  N o. F a ir  H av en , N . Y —  115O th e r ______________ _________- 79Leased— S ta te  Line A  S ullivan ,e t c ..................................................  *28Trackage to  Susp. Bridge, doc .. 47
T ota l Ju n e  30 1910................. 1,433Second tra c k __________________ 597

Fee or all S tock Owned—  M iles.Buffalo, N , Y ., to  S ay re , P a ___ 181W ilk es -B arre , P a . ,  to  JerseyC i t y ........   174E lm ira  C ortland  do N or* ---------  139B ra n c h e s --------------------------------- 530P a . do N . Y .,W ilkes-B arre  to  P a.S ta te  line (w ith  43 milesbranches) __________________  140 ______Buck M tn . a n th rac ite  b ranches to  be com pleted  In 1911.
H IS T O R Y , dec.—T he  D rexel-M organ In te rests , It Is und ersto o d , have a  p rep o nd era ting  voice In th e  m anagem en t. A synd ica te  represen ted  by K uh n . Locb A  Co. In Ju ly  1910 acqu ired  a  large In te rest. V. 91, p . 276.
COAL P R O P E R T Y .— T he Lehigh Valley R R . Co. owns all th e  ($1,965,000) stock of th e  Lehigh Valley Coal Co. (V. 81, o. 1726). A nnual rep o rt for 1909-10 In V . 91, p . 394. P urchase  In 1905 of Coxe B ros., see "B o n d s .” T he Coal Co. sh ipped  from  collieries ow ned a n d  controlled  8 .092,940 tons of an th rac ite  coal In 1009-10, aga in st 7 ,784,078  tons In 1908-09: to ta l coal A  coke tonnage . ’09-’ l0 , was 14,034,396. D ecision A pr. ’l l ,  V. 92, p . 956.
STO C K .— T he shareho lders v o ted  Ju n e  22 1910 to Increase a u th . com m on stock  from  $40,334,800 to $80,000,000. of which $20,166,900 was subscribed for by  stockholders a t  p a r , p ay m en t being  m ade by  O ct. 31 1910, th e  proceeds to be used to  re tire  $6,000,000 2d M. 7s due S ep t. 1 1910, and  o ther obligations, an d  for fu tu re  purposes. V. 90, p . 1101. 1676.

D IV S .— \ ’88 t o ’91. ’92. *93 .’94 t o ’03. *04. ’05. ’0 6 . ’07 t o ’10. 1911. S in c e ’87, % . /  5 y ea rly . 5M 4 N one. 1 4 4 6 y ea rly . J a n . ,5
B O N D S.—T he gen . consol, m tge . of 1903 will secure $150,000,000 b on d s  bearing n o t to  exceed 5% ln t . ,  covering th e  en tire  ro a d , th e  stock  of th e  Lehigh Valley Coal Co. a n d  o ther s tocks ow ned. Of th e  bonds, $10,000,000 were Issuable a t  once, $10,000,000 were reserved  to  re tire  car tru s ts  an d  coal-purchase bonds, $96,000,000 to  re tire  a t  or before m a tu rity  o u ts ta n d in g  fixed obligations am ounting  to  $94,130,000 (lncl. th e  coll, t ru s t  bonds, and  $2,000,000 coal tru s t  c tfs. of 1902, which were called for p ay m en t), on p a y m en t of which the general consols will be a  first lien on all th e  p ro p e rty  of th e  system , except as to  $12,600,000 a n n u ity  bonds, which a re  a  p erp e tu a l charge; th e  rem ain ing  $34,000,000 were Issuable a t  n o t exceed ing  $2,000,000 a  y ea r, o rsu ch  larger a m ts , as m ay  be a u th . by  stockholders, beg inning Ja n . 1906, for acqu isitions, te rm inals, coal p roperties, eq u ip m e n t, &c. Old bonds m ay , how ever, bo ex tended  If necessary  fo r n o t over tw o years. P rov ision  m ay  be m ade a t  th e  tim e of Issue of bonds th ereu n d er for th e  r ig h t to  con v ert In to  s tock  a t  th e  pleasure of th e  holder n o t over $25,000,000 a t  a n y  one tim e . V . 77. p . 824; V . 78, p . 287; V. 79. p . 1642; V. 82. p . 1380; V . 86, p. 1343; V . 88, p. 1372. See p ro p erty  covered In V . 81, p . 211.T he purchase  of th e  stock  of Coxe Bros. «5s Co. ($2,910,150) and  of the D elaw are S usq u eh ann a  A  S chuyklll R R . ($1,500,000) In O ct. 1905 was financed b y  an  Issue of $19,000,000 coll, t r u s t  4%  bonds, to  be re tired  by

$500,000 sem i-annual Insta llm ents beginning A ug. 1907 a n d  secured by deposit of those s tocks. T he bonds are  su b jec t to  call as a  whole a t  102 H beginning A ug. 1 1912, or In th e  o rder of serial n um b ers. V. 81. p . 1175 1242, 1376; V. 82. p . 100; V. 83, p . 702; V. 84, p . 1428; V. 88, p . 452.
G U A R A N T IE S — Lehigh V al. R ail Wag Co. o f N .  Y.— O wned Buffalo, N. Y ., to  n ear S ay re , P a ., 175 m . double trac k , an d  b ranches to  I th a c a , A ub u rn ,& c.. 106 m .; In all 281 m ., covered by  $15,000,000 m tge. of 1890, b u t In 1903 and  1905 consolidated  w ith  o th e r  sub. cos. an d  In 1907 abso rbed  th e  Lehigh A  L ake E rie; to ta l m ileage now Is 501 m iles. S tock , $13,543,000, all owned by Lehigh Valley R R .  M ortgage a b s trac t, V . 51, p . 114; V .7 7 , p . 147, 972; V . 81, p . 784: V. 83, p . 38; V . 84, p . 1366. • •Lehigh Valleg Term inal R ailw ay.— Owned doub le-track  road  from  S ou th  P lainfield , N. J . ,  to  Jersey  C ity , w ith a b o u t 125 acres a t  Jersey  C ity  a n d  a large w ater fro n t, &c. T o ta l m ileage, 119 m . S tock , $20,433,000. all owned by  Lehigh Valley R R .  V . 77. p . 972; V . 53. p . 640, 880; V . 81. p . 784; V. 83, p . 703.M orris C anal.— Leased for 999 years a n d  d ividends g u a ran teed . Bonds all owned by  Lehigh V alley. See V. 50, p . 137. In  F eb . 1911 perm ission was asked to  aban do n  th e  canal and  tu rn  over w ate r righ ts  to  th e  S ta te . I t  Is proposed to  pay  off th e  stock . V. 92. p . 527. 1109. In A pril 1911 a m in o rity  s tockholders’ p ro tective  com m ittee  was form ed. V. 92, p . 060.P enn . A  N . Y .  Canal <fe R R .— Leased for 99 years from  Dec. 1 1888 to Lehigh V alley, which has assum ed Its d eb t and  owns all Its s tock . Consols lncludo $4,000,000 5s, $3,000,000 4s. $1,500,000 4 ^ 3 .  V. 62. p . 050.Consolidated Real Estate Co.— See V. 78. y. 1223; V. 79. p. 1271; V. 83, p . 702. To Ju n e  30 1910 none had  been sold.Seneca County R y ., $500,000 g uaran teed  bonds; none sold Ju n e  30 1910. See V. 79, p . 1271.Leh. & L ake E rie  M . ($3,000,000) covers 11 ra. d oub le-track  te rm ina l road a t  Buffalo. V . 81, p . 211; V. 83. p . 702. Leased for 999 years . V. 84, p . 1218; V. 85, p. 412; V. 87, p . 817, 818.
G E N E R A L  F IN A N C E S .— In 1910 shareho lders subscribed for $20,166,900 stock  a t  p a r . See STOCK abo v e. In  J a n . 1911 d iv idend  ra te  w as Increased from  6 to  10% .
E A R N IN G S .— 9 m os.,/1910-11____Gross, $27,292,746; n o t. $9,641,940Ju ly  1 to  Moh. 31. \  1909-10___ Gross. 26,428,555; n e t ,  10,253,705F o r 3 m os. end ing  S ep t. 30 1910, n e t a fte r  taxes, $2,975,148, a g a in st $3,006,345; o th e r  Income, $215,178; charges, $1,578,390; Im provem ents, $228,817; d lv . on com m on stock  a t  6% yearly  calls for $605,022; on  p ref. a t  10% , $2,657; b a l., su rp ., $775,440.
A N N U A L R E P O R T .— Fiscal y ear ends Ju n e  30. T he rep o rt for 1909-10 w as given In V. 91, p . 393, 402. Sec also ed ito ria l, p . 369.Revenue Jrom operation—  1909-10. 1908-09. 1907-08.Coal freight r e v e n u e . . ............................$15,821,798 $14,831,071 $16,175,280M erchandise fre ig h t rev en u e ............ .. 14,757,799 13,291,831 14,011,302Passenger rev en u e__________________ 4,330,172 3,905,003 4,159,890M all, express, &C......................................  1,257,629 1,109,208 1,163,682
T ota l o pe ra tin g  rev e n u e-------O perating  e xpenses_____________T a x e s __________________________

O perating  Incom e--------------------------------O ther Incom e................................   1,117,635
T ota l Incom e_____________________ $14,494,124In te re s t  on bonds, &c________________$3,800,109R en ta ls  and  g u a ra n tie s ..........................M iscellaneous d ed u ctio n s______  _______A dditions an d  b e tte rm e n ts____
T ota l deductions from  Incom e-------- $7,200,600
N et In c o m e ________________________$7,293,524Lehigh Valley Coal Co. n e t Incom e. ‘ "*
T ota l n e t Incom e.......................................$8,430,067D ividends on preferred  stock  (1 0 % ). $10,630D ividends on com m on stock (6 % )___ 2 ,4 20 ,0 8 8

$30,167,398 $33,1 37,832 $35,510,154$21,684,147 $20,575,730 $22,312,0361,106,762 1,079,376 1,122,867
$13,376,489 $11,482,720 $12,075,2501,117,635 704,580 1,629,350
$14,494,124 $12,187,300 $13,704,600$3,800,100 $3,780,063 $3,745,1282,310,473 2,316,473 2,316,473240,141 237,001 272,425843,877 582,643 1,775,264
$7,200,600 $6,926,140 $8,109,290
$7,293,524 $5,261,160 $5,595,3101,136,543 375,452 388,606
$8,430,067 $5,636,612 $5,983,016$10,630 $10,630 $10,6302,420,088 2,620,056 2,420,088

B alance, su rp lu s ................................. $5,999,349 $3,205,894 $3,553,198
P res ., E . B. T hom as, 143 L ib e rty  S t.. N . Y .; V ice-Presidents, J .  A. M iddleton, T . N . Ja rv is , L . D. Sm ith ; Gen. M gr., J .  F . M aguire; T rcas.. J .  M. B axter; S ec., D. G. B aird , 228 So. 3d S t . ,  Philadelphia; E xecutive  C om m ittee: C hairm an . E . 13. Thom as; Geo. F . B aker, E . T . S to te sbu ry , Charles S teele, W . H . M oore, D aniel G. R eid , P . A . B . W Idcncr and  Geo. F . B aer.D irectors— E dw ard  T . S to tesbu ry , W . R . B utler, Alfred C. H arriso n , W m . H . M oore, D aniel G. R etd , E . S . M oore, Charles Steele, A bram  N csb lt, P . A . B. W Idener. Geo. F . B aker. E .B . S m ith  and  Geo. F . B aer.— (V. 91. p . 463, 1386, 1447, 1574. 1711. 1766; V. 92, p . 118, 527, 956, 1032, 1 109.)
L E X IN G T O N  & E A S T E R N  RY.— Owns from  L exington, K y „  to  J ac k son, K y ., ab o u t 92 miles. V. 73, p . 663; V. 90, p . 589. In  N ov. 1910 th e  Louisville A  N ashville had  acquired  all of th e  $500,000 stock  and  m ost of th e  $1,500,000 gen. M . bonds and  deferred  deben tu res ($330,000) and  Is building an  extension  from  Jackson , K y ., up  th e  n o rth  fork of th e  K en tuck y  R iver to a  poin t near th e  headw aters of B oone's F ork , abo u t 96 miles, of which 2 m iles opened N ov. 1910; also b ranch  Jackson  to  Q uicksand, 3 m . U pon re tirem en t of th e  $800,000 I s tM . bonds duo Ju ly  1 191 1 ,.the p ro p e rty  will be p rac tica lly  free of m ortgage d eb t. V. 91, p . 1447.
B O N D S.— T he 1st m tge . 5s were ex ten ded  a t  sam e ra te  of ln t. to  Ju ly  1 1911, th e  com pany  hav ing  th e  righ t to  call an d  redeom all or an y  of them  a t  102 a n d  ln t. A ll ln t .  on the gen. m tge . bonds was w aived to  A ug. 1 1901. ln t. th ereafte r to  be paid  In cash F eb . a n d  A ug. 1, as  follows: 2%  yearly  for 5 years, then  3%  for 5 years a n d  5% yearly  th ereafte r to  m a tu r ity . Deferred  deb en tu res will be Issued from  tim e to  tim e for ba l. of th e  ln t. n o t paid  In cash on th e  general m ortgage bonds accruing  a fte r  A ug. 1 1901.
E A R N IN G S .— 8 m os.. (1910-11.................Gross, $330,169; n e t. $95,435• Ju ly  1 to  F eb . 28. • \  1009-10.................G ross, 287.270;] n e t , 78,123
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7 8 R A IL W A Y  STO C K S A N D  BONDS. [V O L . LX X X X II.
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c., see notes on first page]

Lehigh Valley— (Concluded) —  Consol H eal E sta te  first m tge L exington  & E a s t— 1st M g e x t l

Lim e Rock— C onsolidated  refunding m ortgage goldLitchfield & M ad ison— F irs t m tge $1,000,000 g ____L ittle  Falls & D olgeville— F irs t m tge $250,000 gold L ittle  Miami-—S tk  orig inal gu 8%  09 yrs P C A S t L Special g uaran teed  b e tte rm en t stock  ($5,000,000)R enew al m ortg ag e____________________ cL ittle  Rock & H ot Sp W est—See S t Louis fron"Mtn~A L ittle  Schuylkill N av. RR & Coal—Stock (ren tal guar) Long Is lan d —Second (now first) m ortgage *C onsolidated m ortgage (gold) ($3,610,000 a re  fta; veG eneral m ortgage g o ld -___________  Ce c*L ong Island  R R  m tge on ferry  for $2,750"bbo’g.Ce*c* S tew art Line m ortgage of 1932 for $500,000 gold r  D ebentu re  ($1,500.000) gold n o t sub ject to  c a l l .!  
n f T  flrst m ortgage assum ed . . v cassu B usS ta to  E ’tp  A brs.C e.c*  L I C ity  A M ushing 1st M to  be paid  M ay 1 ____ .C onsolidated m ortgage gold assum ed_____Ce.c*New York Bay Extension 1st M assum ed $200 ,000-.M ontauk  E x te n  $600,000 1st M assu

....... . .........k u i u  K U a i ii  cc  I .L l f lD ebentu res $16,500,000 a u th o r iz e d . . .......... ..r and Controlled Lines, P rin c ip a l or L
v RDR iN,°,S h ,? r  cons AI s l ,425,000 gu p & l-Cc.c* * £  *  Man V 1st cons M $1,726,000 gold g u a r.C e  N J  .* A 0Ck ^eaeh  1st M $984,000 g uar p A l___Cc P P & C I  1st and 2d ($96,000 seconds) g uar p A I . .  

L o r a i n  & W est V irginia— 1st M $2,000,000 gold__c*Ar 
L o u i s i a n a  A A rkansas—Stock $7,000,000 au th o rized  -F irs t m ortgage $7,000,000 gold ( te x t) .............S.c* ALouisiana A North W est RR P rio r Hen, g o ld ______ _F irst m ortgage  $10,000,000 gold___________MSt.o*Louisiana Ry A Nav F irst M gold (see te x t)-_ F .e & rSecond m tge gold $10,000,000 au tho rized  go ld__ F__n in hands of nubile: to ta l Issued show n In left-hand

Y ear end ing  Ju n e  30 1910, gross, $484,620: n e t over taxes , $149,891; o ther Income, $21,936; charges, $118,112: su rp lu s, $53,715. P res., A rthu r C ary , L ex ing ton , K y .— (V. 76, p. 542; V. 91, p . 589, 1025, 1447.)
LEX IN G TO N  (K Y .) UNION STATION CO.— Owns passenger s ta tio n .Com m on stock , $15.0u0, ow ned equally  by  Loulsv. A N ash v ., Ches. A Ohio and  L exington  A E aste rn . T here  has been au tho rized  $500,000 of 4 % cum ulative  (non-voting) p referred  s tock , secured by  m o r t .,a n d  ren ta ls  paid  by above-nam ed roads on  basis of passenger cars. P res ., W. A. McDowell: S ecre tary  an d  T reasu re r, A. M itchell J r .
LIM E ROCK R R .—Owns road  In and  a ro u n d  R ock lan d , M e., 11 m .; track ag e , 1 m .; to ta l , 12 m . S tock . $450,000; con tro lled  by  th e  R ockland- R ockport Lim e Co. of M aine. (V. 92, p . 960.) D lv. In 1905-06, 5% ; 190607, 5 % , of which 3%  from  accum ulated  surplus: 1907-08, 2 \A%- 1908-09 5 % . Y ear end ing  Ju n e  30 1909, gross, $76,678; ne t, $35,878; o th e r in com e, $6,723; In te rest and  taxes, $20,049; d iv idend  (5% ). $22,500- balance, su rp lus, $52. Office, R ock lan d .— (V. 82, p . 1380.) ’
L IT C H FIE L D  & M ADISON R Y .— Owns L itchfield J e t .  to  M adison, 111 44 m .; track ag e , 1 m .; to ta l , 45 m . S tock , com m on, $500,000; pref. 4 % n on-cum ., $500,000; p ar of shares, $100. F orm erly  con tro lled  by  Chic. Peoria A S t. Louis. F or y ear end ing  .June 30 1910, gross, $236,718; net $<>0,968; o th e r  Income, $2,571; In te rest, taxes, A c., $66,078; balance deficit, $12,540. P re s ., Jam es D uncan , A lton, 111.— (V. 79, p . 2456.) ' 

„  L ITTLE FA LLS & D O L G E V IL LE  R R .—Owns L ittle  Falls. N. Y ., to D olgeville, 10 m iles. O perates u nd er agreem ent Dolgeville A Salisbury  R R . ex ten d in g  from  Dolgeville to  m ine of Salisbury  Steel A Iron  Co. S tock, $250,000, of w hich th e  New Y ork C entral A H ud son  R iver In Ju ly  1906 acquired  a  m ajo rity . B onds, see tab le . F or y ear ending Ju n e  30 1909, gross, $68,441: n e t. $24,015: o th e r  Income, $1,119: charges, $9,542. P res ., W . H . N ew m an; Sec., D. W . P a rd e e .— (V. 83, p . 272.)
L ITTLE KANAW HA R R .— P ark e rsb u rg , W . V a., to  C reston, 50 miles. S tock , $3,000,000 autho rized : Issued, $509,500. Owned by  th e  P ittsb u rg h  A Lake E rie , P en n sy lv an ia  a n d  B altim ore A O hio, th e  la st nam ed  opera ting  th e  road  from  M ay 1 1908. V. 86. p . 981; V . 82, p . 628; V. 86. p . 981.
L ITTLE M IAMI R R .— (See M a p s P ennsylvan ia  R R .)— Owns C incinnatiO .. to  Springfield, O .. 84 m .; b ran ch , X en ia, O ., to  D ay ton , O .. 15 m .; D ayton* O .. to  Ind . S ta te  line, 38 m .; leases, C olum bus A X enia R R ., X enia, O ., to  C olum bus. O .. 55 m .; Cln. S t. Con. R R ., 2 m .; R ichm ond A M iami R R ., In d ian a  S ta te  Line to  R ichm ond. 4 m .: to ta l 195 m iles.

, L E A S E .— On Dec. 1 1869 leased to P ittsb u rg h  C incinnati A S t. Louis (now P ittsb u rg h  C incinnati Chicago A S t. Louis) for 99 years renew able for ever. T he P enn . R R . Co. Is a  p a r ty  to  the co n trac t a n d  g uaran tees Its fa ith fu l execution . R en ta l is 8%  on $4,943,100 original stock , 4%  on b e t te rm en t s tock  a n d  In t. on d eb t. V. 84. p. 5 1 .815- V 86 p 857Lessee’s rep o rt show s resu lts to lessee: In  1904*. loss ’ $133,746; In1905, loss. $167,692; In 1906, loss. $185,303; 1 ^  1907 loss $54,477; In 1908. loss $142,946; in 1909. p ro fit. $67,171; in 1910, p rofit, $79,646. S tock  a u th .,  $10,000,000. Beginning Dec. 1899 1-5% e x tra  paid  on com . stock  each Dec and  Ju n e  from  su rp lus invested  fund , m aking d lv . 8 2-5% y ea rly .— (V. 86, p . 857.)
L1TTLF. SC H U Y L K IL L  NAVIGATION RR. & COAL.— Owns from  P ort C linton to T am auend  and  Reevesdale, 31.48 miles,- 2d track , 26.49 m.- to ta l, 91.31 miles. R e-leased on Dec. 1 1896 to P hlla . & R ead . R y  "for 999 years and  ren ta l reduced from  7%  on stock  to 5% gold Irom  J a n  1 1897 D ividends: In  1898, 5 H % : 1899, 5M % : 1900. 5; 1901, 54*; 1902, 5 1903.  5'1904. 5: 1905, 5 4*; 1906. 5; 1907, 5 « :  1908,5 4*: 1909. 5: 1010, J a n ,  2 H : 

19 t t ' .  J,a n ' - ■ Lessee pays taxes and  organ iza tion  expenses.—(V . 73, p . 004.)
LONG ISLA ND  R R .— O perates th e  s team  surface roads of L one Is lan d .O w ns— M iles. [ Leases— (*W hlch see.) M iles.Long Island  C ity  to  G rc e n p o r t . . .  9 5[N . Y. A R ockaw ay Beach R y* .  12Long Island  C ity  to  M o n tau k ----- 1151 Jam aica  A So.Shore(V .78 n 102) 5S undry  b ra n c h e s ...............................109 N. Y. B’k lyn  A M an. Beach* 15

M ilesRoad DateBonds P arValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M aturity
___ 1906 $1,000 In trea su ry 4 F A A Feb 1 19561895 1,000 $800,000 5 e J A J92 1895 1,000 Ac 1,500,000 See tex t F A 4 Feb 1 1035
— _____ 100 388.000 4 J A J J a n  1 1011 2%12 _____ 1,000 400,000 4 g J A J Ju ly  l 192944 1904 1,000 1,000,000 5 g M A N Nov 1 1934
___ 1903 100 Ac 250.000 3 B J A .1 Ju ly  1 19 3 250 4,043,100 8 2-5 y — M 10 Mch 10  ’ l l  2
___ _____ 50 3,700.500 4 y —M 10 Mch 10 4 1  1%84 1882 1,000 1,500,000 5 M A N ■ \ov 2 1012

32 50 2,487,950 5 g J A J J a n  14 41  2 X155 1878 100 Ac 268,703 7 F A A Aug 1 1018156 1881 1,000 4,731,000 4 & 5 e y —J Ju ly  1 1931163 1888 1,000 3,000,000 4 g J A D1892 1,000 1,494.000 4 H  g M A S Mcb 1 192218 1892 1,000 332,000 4 g J A D Ju ne  1 19321894 1,000 a l . 135.000 5 g .1 A I) Ju ne  1 19342 1880 1,000 125,000 6 M A S Mch 1 192076 1888 1,000 600.000 5 g .1 A D Ju n e  1 193812 1881 1.000 600.000 6 M A N May l 191119 1887 1.000 650.000 5 g M A N May 1 19376 1893 1,000 alOO.OOO 5 •J A ,1 Jan  1 194321 1895 1,000 a315,000 5 J A J Jan  1 1945316 1899 1,000 5,660,000 4 g M A S Mch 1 1949316 1903 500 Ac 23,408,000 4 g M A S Mch 1 19491900 8,062,951 4 J A D Dec 31 1919Guar anteed.30 1892 1,000 a l , 262,000 5 g 3 — T O ct 1 193219 1885 1,000 a l . 601,000 5 g A A (> Oct 1 1935
___ 1887 1,000 a883,000 5 g M A S S ept 1 102710 ’8 6 - ’91 1.000 436.000 Various 1926-193135 1906 1.000 2,000.000 4 g J A D Ju n e  1 1011
___ ____ 100 4,500.000 2)4  1n‘10 Scm l-an Mch 16 4 1  1 X %240 1902 1,000 4,587.000 5 g M A S S ept l t92735 1895 1.000 100,000 5 g J A J Jan  1 1945115 1905 1.000 2,045,000 5 g A A o A pr 1 1935339 1903 1.000 8.131,000 4 H  g I A J Ju ly  1 1953339 1907 1.000 2,414.000 4 X  g J A J Ju ly  1 1957eolum n: bala nee unde r  unified rao rtgago

Places Where Interest and  D ividends are Payable

J  K Tod A Co, New York See te x tOffice, L ex ington, K y . P o rtland , Me C entral T r. C o., N . Y. A m cr Exch N at Bk, N  Y Office. Fosdlck Bldg, Cln do doB ank of A m erica, N Y
Office, 410 W a ln u t,P h lla  (J S M tge A T ru s t Co.N  Ydo doA Londo dodo dodo dodo do A Londo dodo dodo dodo dodo dodo dodo doE xch N at B k, N Y

U S M tge A T ru st Co,N  Y do dodo dodo do

m l  T ru s t Co, N  Y , McL A Co, N Y Office, S t Louis rs’ T ru s t Co, N Y

T ota l ow ned (V. 77, p . 2 09 8 ).> 3 1( Trackage— P enn . T unnel A T erm in a l............  4
L eases--  ___ T ota l Deo. 31 1910.................... 399N assau E lectric R R --------------------  10 O per. e lectrically  In Deo. 1909 140N orth  Shore B ranch R R ________ 3 0 1 Double t ra c k ___________________ 11132
Also owns th ro u gh  the Long Island  Consolidated E lectrical Com panies th e  H un ting ton  R R .. N orth po rt T rac tio n . N assau C ounty  R y . and  O cean E lectric  R y . , having a  com bined m ileage of 26 H m . , Inc. 15 H m ., H un ting to n  to  A m ltyvillc, opened Aug. 26 1909. V. 89, p . 593. V. 90, p . 1040.T he P enn . R R . in 1910 com pleted  an  underground  tu nn e l (electric railroad) for passenger service from  Jersey  C ity  under th e  H udson  R iver to a  cen tral passenger s ta tio n  a t  33d S t. and  7 th  to  10th avenues, and  thence under th e  E as t R iver to  a  connection  w ith  Long Island  R R ., th e  Long Island  tra in s beginning to  ru n  Into th e  s ta tio n  S ep t. 8. As to  Im p ts ., see V. 89, p 666, 1483.
STO C K .— $12,000,000. p a r , $50: of which P en n . R R . owns $6,797,900. 
D IV ID ’S .— 11882 1883 to 1890 1891 1892 1893 1894 1895 1896 NoneP cr c e n t.......... \  1 4 yearly  4 5 5 4>* 4 4 since
B O N D S.— T he refunding  4s of 1903 ($45,000,000 au th o rized  Issue) a re  secured  by  a lien on th e  en tire  road , su b jec t to  th e  $21,592,000 o u ts tan d in g  old bonds, to  re tire  which an  equal a m o u n t Is reserved; rem ain d er, $23 ,408 ,

0 0 0 , g u a r , as to  p rln . a n d  ln t. by  th e  P enn . R R ., were so ld , th e  p roceeds to be U8eu for various Im provem ents and  add ition s  In connection  w ith  the P ennsy lvan ia  tunnels to  a n d  th rough  New Y ork C ity , p rinc ipally  for a d d itiona l te rm inal facilities a t  B ay Ridge a nd  L ong Island  C ity  a n d  for a  doub letrack  connection  w ith  th e  New H aven road , for a d d itio n a l fre igh t and  pas- t r£ck3* equ ip m en t, a n d  to  re tire  old bonds. V. 78, p. 583, 1549; V. 79, p . 2796; V. 80. p . 1111; V. 81, p . 211; V. 82. p. 868; V. 92, p . 527. D ue P en n a . R R . Dec. 31 1910 for advances, $12,798,792, on accou n t of w hich $8,062,951 deben tu res had  been Issued.E qu ip m ent tru s t  obligations Dec. 31 1910, $3,322,000; loans and  bills payab le , $4,700,000. P ennsylvania  Co. Dec. 31 1910 owned $722,000 4 % equ ip m en t certificates.

T h q unified  mortgage Is lim ited  to  th e  a m o u n t now o u ts tan d in g . B onds a re  su b jec t to  call a t  110 In whole or In p a r t  on a n y  In te rest d ay . V 68P. 618. M tges. on real e s ta te , $1,969,917. V. 76, p. 266; V. 85, p . 16 0  *In  N ov. 1909 a u th o rity  was given to  Issue not over $16,500,000 10-year 4%  debentu res, of which a  p o rtion  to  be Issued to  reim burse th e  Pcnnsyl- van la  R R . for advances agg regating  $6,062,952 on accoun t of various Im provem ents d uring  1905 to  1908, th e  rem ainder to  cover add ition a l advances for construc tion , Im provem ents an d  new equ ip m en t. V. 89. d 529, 1411; V. 90, p . 698, 1040.
G U A R A N T IE S . — In add ition  to  g uaran teed  bonds In tab le  ab o v e , g u a ran tees o% on $650,000 New York Brooklyn A M an h attan  Beach pref. stock 5o,P rn lArei u ? l: » lso 43*%  on $50,000 P . P . A So. Br. stock  a n d  4>$% on $82,o00 of the New York A Coney Island  stock .T he shareho lders vo ted  M arch 14 1906 to g ua ran tee , p rinc ipal a n d  In te re st, an  au th o rized  Issue of $10,000,000 4 H %  40-year collat. t ru s t  bonds of th e  Long Island  C onsolidated  E lectrical C om panies, a  holding com p an y , all ?r y™ose stock  Is ow ned, for the trolley  lines owned and  con tro lled . See V. 8^, p . 100,864: V. 84, p . 865: V .8 6 ,p .1157. No bds. sold to Dec. 31 1910.
E A R N IN G S .— 2 inos., 11911------G ross, $1,198,422; op . def., $161,905Ju ly  1 to  F eb . 28. 11910------Gross, 1,067,310; op . def., 95,001
R E P O R T .— R ep o rt for ca len dar y ea r 1910 was In V. 92, p . 1024.^  , 1910. 1909. Inc . or Dec.O perating  revenue — ______________$9,779,116 $8,960,395 +$818,721N et (after ta x e s )________  _ ..............$2,195,222 $2,017,726 — $4 2 2 ,5 0 4o th e r  Incom e--------- -------- - . _______ 275,051 280,608 — 5,557
T o ta l n e t Incom e.....................  ..........$2,470,273F ixed r e n t a ls . _______ . . . . . . _________ $255,095In te re s t on b o n d s___ _____ ___ . . . . . .  2,085,848O ther In te rest, h ire  of e q u ip m e n t, A c. 457,893

$2,898,334 
$255,127 

1,803,330 
523,096 j

*-$428,081
+  282,518 — 65.203

B alance, surp lus or d efic it_________ d ef.$328,563 s u r .$316,780 — $645,343E x tra o rd in a ry  exp end itu res . ______ ______  $250,000 — $250,000
Bond In terest does n o t Include all th e  In te re s t, a  "p ro p e r  p ro p o rtio n "  on securities Issued for Im provem ents e x ten d in g  th rough  several years, from which no add ition a l revenue can be derived un til com pletion , hav ing  been charged to  cost of construc tion . See V. 8 4 . p . 865.P res ., R alph  P eters; T reas., Jam es F . F ah n esto ck , Broad S t. S ta tio n , P hilad elp h ia .— (V. 91. p. 463, 1512, 1766; V. 92, p . 527, 595, 1024,1109.) 
LORAIN ASHLAND & SOUTHERN R R .— V. 91, p . 1512.
LORAIN & W EST V IRG IN IA  RR.-—W ellington to  L orain. O ., 30 miles, w ith branches, 5 m . S tock , $2,000,000, all outstand in g ; p ar $100. Form erly controlled by W heeling A Mike Erie, b u t con tro l relinquished  In O ct. 1908. g u a ra n ty  of bonds being canceled. O perated  In S ep t. 1910 by receiver of W h. A L. E. under a n  opera ting  co n trac t. Bonds, $2,000,000 autho rized . C itizens’ Savings A T ru s t Co. of C leveland, tru s te e . PresH . W. Seam an; Sec. and  T re a s .. J .  R . N u t t .— (V. 87. p . 1160.)
LOUISIANA & ARKANSAS R Y .— Owns from  H ope, A rk ., to  T io g a . L a., 188.02 miles; extension from  P ack ton  to  Jen a , 2D.64 miles; trackage. Tioga to  A lexandria . L a ., 8.18 miles; T ioga to  Pluovllle, L a .. 5.02 ra ., gives second en trance  to A lexandria; branch M lnden to S hrev ep o rt, 27.15 m .; track ag e  n ear S hrev ep o rt. L a., 2 .0 1  m .; to ta l , 255 m . Rock Island  Co. uses 36 m iles, P ack ton . L a ., to P lnevlllc , L a ., u nd er track ag e  c o n trac t. V. 91, p. 1447. P ro jected  Je n a , L a ., to  N atchez , M iss., 50 miles.
ST O C K .—Stock (au thorized . $7,000,000; o u ts tan d in g , $4,500,000- shares, p a r , $100), of which $3,745,000 Is deposited  w ith  th e  S tan d ard  T ru s t Co. of New Y ork. V oting tru stees 10 years; W illiam  B uchanan, E dw ard  E . P o rte r, BenJ. F . Y oakum , H arv ey  E . Fisk and  Charles L. P ack .
D IV ID E N D .— M arch 1906 to  S ep t. 1909, 3%  yearly  (1>* M .-S.); 1910. 2 ^ %  ( IX  M .-S .) ; |t9 1 l, M oll., 1 X % .
B O N D S.—T he unissued first 5s ( to ta l lim ited  to  $7,000,000) a re  reserved for b e tte rm en ts , equ ipm en t and  ex tensions, of which $1,000,000 reserved for bridges across Black and  R ed rivers , and  th e  balance lim ited  to  $20,000 per m ile of com pleted  ra ilroad . T he en tire  a m o u n t o u tstand in g , b u t  no p a r t . Is su b jec t to  redem ption  a t  110 a n d  In te res t on any  In te res t d a te . Beginning w ith  S ep t. 1907 a  sink ing  fun d  of $55,000 per annum  to  buy  bonds, If possible, a t  110 a n d  in te res t or under; o therw ise to  be Invested . Bonds so purchased  are  k ep t a live In th e  sink ing  fun d .

8 M os. end. Cross N et (a fter Other Deduc-Feb. 28— E arnings. Taxes). Income. tions.1910-11............$963,423 $341,907 $74,628 $219,1021900-10............ 848.818 204,605 69.808 190,894R E P O R T .— F or year ending Ju n e  30 1910 in V. 91, p. 1323.# a r .  m Gross. N et. O th.Inc. Chges.,& c. Dividends.1909-10...$1 .322.761 $487,503 $104,854 $295,007 (2X )$112,500 $184 850 1908-09... 1,186,400 360.629 01.557  247,546 (3% )112.500 92,140P res., W m . B uchanan, T ex a rk a n a , A rk .— (V. 91, p . 463, 1323, 1 4 4 7 .)
, A 9 UIrSIAiV i \ *  NORTH W EST R R .— Owns M agnolia. A rk ., to  N atch itoches, L a ., 114.7 miles; trackage. M agnolia to McNeil, 6.4 miles S tock , $10,000,000 au th o rized , of which $2,300,000 o u tstand ing ; p a r , Jk? 0.’ i 3? 1 t r Vst3 S ePL 1909* 52,500. Of 1st 5s of 1905 ($10,000,000 au- thorlzed Issue), $150,000 Is reserved  to  re tire  th e  old bonds and  $105,000 for Im provem ents, equ ip m en t, Ac. V. 82. p . 628; V. 85, p . 1462. F or 
S r lw f* ?  ®flor ,1910, Kross* 5299.968; n e t, $72,696. In 1909, gross, $314,360. n e t, $68,320. P res, and  T reas., Geo. W . H u n te r, S t. L ouis,; V .-P ., „ jla y  N elson, H om er, L a.; S ec ., Jo h n  A . R ichardson . H om er, L a.— (V. 8o, p . 1462.)

LOUISIANA R Y . & NAVIGATION C O — Owns New  O rleans to Shrovc- port, L a ., 305.6 in .; Colfax to W infield, 28  m .; A lexandria  to Jen a , 8 ^  m .;t0 E m s* 7 m - S tock a u th .,  $12,000,000; o u ts t’g Ju n e  30 1910, $8,- J v i ’iXx* Par, $100. F irs t m tge. bonds (see tab le  above) a re  lim ited  to517,500,000 to ta l Issue and  $23,000 p er m ile; $300,000 has also been Issued 
V?r a  x ridfire o ver th e  Re(l R iv er a t  A lexandria : $4,000,000 Is reserved for New O rleans term ina ls . Sec V. 77, p. 36, 769. Car tru s ts  ou tstand in g  Ju n e  30 1910, $328,672: loans and  bills payable , $206,285.

Balance,S urp lus.$107,433173,609
Balance.
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8 0 R A IL W A Y  ST O C K S A N D  BONDS. [V O L . LX X X X II.

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page]
L ouisiana S outhern— 1st M g  red a t  105 since * *02 Ce.cLouisiana W estern — F irs t m ortgage gold ............... Ce.c*Louisville B ridge Co—Stock -------------------------------------Louisv H end & St Louis— Stock ( H 5%  p rn o n -c u m )--F lre t ra tge  $2,500,000 gold------------------------------- QLouisville & Jeff B ridge— $5,000,000 g gu p & 1 end .c*Louisville & N ashville—Stock $ 6 0 ,0 0 0 ,0 0 0 -------------E H & N  1st M H end to  Nash g d raw n  a t  110 --Ce.c* Louisville A N ashv gen M gold d raw n  a t 110--Ce.c*L C & L ex gen m tge gold (V 63, p 1010).......... - (j.c*P ensaco la Dlv 1st M gold (draw n a t  105)____F.c*New O rl A Mob Dlv 1st M N O to  Mobile g__F.c*Second m ortgage gold ............................................. c*S ou th eastern  A S t Louis D lv first m ortgage g o ld .c ’ Second M gold E ast S t Louis to  E vansv  A b r .-c *F irs t M (50-year 5s) $15,000 per mile gold___Us.c*F irs t m tge collateral tru s t  ($7,000,000) gold__ F.c*Unified m ortgage for $75,000,000 go ld . . Ce.c* Ar S t Louis p roperty  first m tge gold $ 6 5 0 ,0 0 0 - .-SSt.cMobile A M ontgom ery Joint m ortgage gold____Ce.cPen A A t first m ortgage gold draw n assum ed____c*H enderson B ridge Co 1st M g d r  105______ Ce.c*N ashv  F lor A ShefT 1st M g assum ed In 1000__ Ce.cPaducah  A Mem dlv 1st M, $5,000,000 gold -A la.c*  Sou A N or A la Con M (for $10,000,000) g g u .C e .c *  Newp A Cln Br 1st M g s f assum  gu b y  P enn  C o . .F  L A N-So J 't  M $7,750,000 red  105 since #07-S .c*A r K en tucky  C entral 1st M ($7,000,000) gold _-M p.c* A tlan ta  K noxville A N orthern  first m tge  gold— CeA t K & N or consol M g $10,000 p m .......................... UsL A N — A tl K nox A C Dlv M $50,000,000. U s.c*A r L A N  T erra M $3,000,000 gold g uar Jo in tly ..M ac*  Louisville New A lbany & C hicago—See Chicago Ind ia  L ykens Valley—Stock . R en ta l pays 4 % —  Macon &. B irm ingham — 1st M $500,000 gold— OB.c Macon Dublin & S av— 1st M $1,840,000 g g u  p A l.N .c*  Maine C en tra l—Stock and  scrip  ($12.000,000)--------- F irs t conso lidated  mort-1 ($269,500 a re  5 s)--------cArgage. $9,000,000____J ($3,265,500 a re  4 s ) . . .c A rCollateral t ru s t  bonds for Mt D esert B ra n ch .-A B .c  a In hands of public: to ta l Issued show n In left-hand

M iles Date Par A  mount Rate
Road Bonds Value Outstanding %

4 5 1 8 9 7 $5 00 $ 2 5 0 ,0 0 0 5 g
106 1 8 81 1,000 2 .2 4 0 ,0 0 0100 1 ,5 0 0 ,0 0 0 See te x t
182 1 8 9 6 500 2 ,5 0 0 ,0 0 0 5 g

1 8 9 5 1,000 4 ,5 0 0 .0 0 0 4 g100 6 0 .0 0 0 .0 0 0 7 in  1010
155 1 8 7 9 1,000 1 .1 9 0 ,0 0 0 6 g
8 0 3 1 8 8 0 1,000 d 5 ,7 1 3 .0 0 0 6
176 1881 1,000 3 .2 5 8 .0 0 0 i M g

4 5 1 8 80 1.000 C 2 9 8 .0 0 0 6 g
141 1 8 80 1,000 b 4 ,9 9 4 ,0 0 0 6 g
141 1 8 8 0 1,000 1.0 0 0 .0 0 0 6 g
20 8 1881 1.000 3 ,5 0 0 .0 0 0 6 g
20 8 1881 1,000 S 3 .0 0 0 ,0 0 0 3  g
1 92 1 8 87 1,000 f l . 7 4 9 .0 0 0 5 g

1 8 88 1,000 g 4 .7 0 5 .0 0 0 5 g
T ex t 1 8 9 0 1 ,0 0 0  A c c 5 7 .8 7 3 .0 0 0 4 g

1891 1.000 6 1 7 .0 0 0 6 g
179 1 8 9 5 1,000 4 ,0 0 0 .0 0 0 H i  g
160 1881 1,000 1 .9 4 1 .0 0 0 6 g10 1881 1.000 1 ,1 8 1 ,0 0 0 6 g
105 1 8 8 7 1,000 1 .9 9 6 .0 0 0 5 g
2 5 4 1 8 9 6 1.000 r 4 . 6 1 9 .0 0 0 4 g
192 1 8 8 6 1,000 7 .2 9 2 ,0 0 0 5 g

1 8 0 5 1.000 1 ,4 0 0 ,0 0 0 4 H  g
1 9 02 1 .0 0 0  A c n 5 ,8 8 2 ,5 0 0 4 g

2 4 7 1 8 87 1,000 j6 .7 0 5 .0 0 0 4 g
2 2 8 1 8 9 6 1.000 9 9 9 .0 0 0 5 g
22 8 1002 1,000 5 0 0 ,0 0 0 4 g
7 2 6 1 9 0 5 1,000 Ac * 2 0 .2 4 5 ,0 0 0

2 .5 0 0 ,0 0 0
4 g

1 9 0 2 1.000 4 g
napoll

19
s A Lo ulsvllle.20 6 0 0 .0 0 0 4

97 1 8 9 6 1,000 5 0 0 .0 0 0 6 g
93 1 9 0 7 1,000 1 .2 4 0 ,0 0 0 5 g100 4 .9 8 4 .7 0 0 8 In 1910

l  3 0 4 J 1 8 7 2 100 Ac 4 .1 0 3 ,5 0 0 5 A  7
\ 1872 100 Ac 4 .7 9 0 .5 0 0 4 A 4 H

41 1 8 83 1.000 6 6 9 ,0 0 0 5
colum n: bala nee unde r unified mo rteage.

A S A JSem l-an

WhenPayable
Mch 11950  Ju ly  1 1921 J a n  3 1911, 4%

Last D ividend  and M a tu rity Places Where Interest and  D ividends are Payable
R W lnthrop  & Co, N Y S P  Co, 120 B’w ay . N Y P ittsb u rg h , P a

Q— J A pr 1 1011 1A J J u ly  1 1946A J Jan  1 1947Q— J Apr 1 1911 2%A 01 1 A pr 1 1912A Of /A p r 1 1912A D Ju ne  1 1923c. e . f, g , see foot-

A J Ju ly  1946 Bk of A m er, NY A LouisA S Mch 1 1945 J P M organ A Co, N Y
A A Feb 10 ’ l l  3 H 71 B roadw ay New YorkA 1) Dec 1 1919 do doA D Ju ne  1 1930 do doA N Nov 1 1931 do doA S Mch 1 1920 do doA J J a n  1 1030 do doA J Jan  1 1930 do doA s Mch 1 1921 do doA s Mch 1 1980 do doA N May 1 1937 do doA N N ov 1 1931 do doA J Ju ly  1 1940 do doA S Mch 11910 S t Louis T r Co, S t LouloA s S ept 1 1945 71 B roadw ay, New YorkA A A ug 1 1021 do doA S S ep t 1 1931 do doA A A ug 1 1937 do doA A Feb 1 1946 do doA A Aug 1 1930 do doA J Ju ly  1 1945 do doP Ju ly  1 1952 J  P Morgan A Co, N YA J Ju ly  1 1987 71 Broadw ay New York
A D Deo 1 1946 do doA S Mch 1 2002 do doN May 1 1955 do do
A D Dec 1 1052

Office, 13 W illiam  S t,N  Y No coupons ever paid  New York T ru s t Co. N Y Office, P o rtlan d , Me N Y , B oston A P ortland  d o  doAm erican T ru s t. Boston note on nex t pair*
E A R N IN G S .— 8 m o o .,( 1 0 1 0 - 1 1 . G ross, $1,144,269: n e t ,  $249,608 Ju ly  1 to  F eb . 28. 11909-10___ G ross, 9 1 1 ,3 3 1 ; n e t , 171,907F or y ear end ing  Ju n e  30 1910, gross, $1,419,057; n e t. $313,175; taxes, $49,111; o th e r  Income, $64,211: charges, $580,047: bal., def., 8251,772.P res .. W m . E denborn . H ibernia  B ldg.. New O rleans: A sst, to  P res, and  T rc a s ., C. E llerbc , S h rev ep o rt.— {V. 84, p . 390, 450.)
LOU ISIAN A  SOUTHERN R Y .—See th is  section  for Ju ly  1005.
LOU ISIAN A  W ESTERN  R R — (See Ala p  of Southern P acific.) .— Owns from  L afaye tte , I .a .. to Sabine R iver, 105 miles: A bbeville to  E unice, 59 m .: M allard J e t .  to  L ake A rth u r, 34 m .; to ta l , 198 m iles. E x tension  from  E unice to  M am ou, L a.. 11 m ., u nder con truc tlon  In N ov. 1910. O perated  Independen tly . S ou thern  Paclllo owns all th e  $3,360,000 s tock . D ividend on stock  In 1905-06 and  1906-07, 10% ; In 1 907-08 ,85% ; In 1908-00, 20% : 1909-10, 15% . In  year 1909-10 gross, $2,032,208: n e t Income, $725,857; su rp lus over charges, $543,658.— (V. 74, p . 268.)
LO U ISV IL L E  BR I DOE CO.— Owns b r id g e s ,294 feet lo n g o v c rO h to  Rlv. a t  Louisville, Ivy., and  a b o u t 3 m iles track  In Louisville, u sed  by  P . C. C.*  S t. L. R y ., Louisv. & N ash v ., &c. S urp . earns, rev e rt to roads using b r ’g.STOCK Is $1,500,000; Penn. Co. ow ned Ja n . 1 1911, $900,300. D lvs. Since 1902: 1803, 13% (V. 79, p. 2747: V. 78. p. 102); 1904. 4 % ; 1905, 6% : 1906, 7% : 1907, 8% ; 1908, 16% : 1909. 8% ; 1910, 8 % . F or y ear ending Deo. 31 1910, gross. $315,768; n e t, $145,819; o the r Inc., $44,448; charges, $51,180; d lvs. (8% ), $120,000; b a l., su r., $19,087.— (V. 86, p . 285.)
L O U IS V IL L E  H ENDERSON & ST. LOU IS RY-— R O A D .--L ou isv ille  to  H en d erso n , K y ., 144 miles (lncl. 6 rn. trackage); Irv ing ton  to  Fordsvllle , K y ., 44 m iles; M itchell to H artfo rd , K y ., 18 m iles: L. A N . track ag e , H enderson , K y ., to E vansv ille , I n d . ,  12 m .; to ta l , 218 m . Lou. A N ash. In 1004-05 acqu ired  $776,081’ p ref. a n d  $1,631,385 com . s tock . V . 81, p . 1100.
E A R N IN G S .— F or 7 m os. end ing  J a n . 31: _  . _

7  m o s __ Gross. N e t. O th .Inc. Charges. D a l.,S ur .1 9 1 0 -1 1 ...............$741,580 $161,708 $4,010 $124 187 $41,5311900-10 _______  686,001 186,999 3.G01 1 13,194 77,496
R ep o rt for y ea r ending Ju n e  30 1910 In V* 91, p..7 8 8 , showed:^ Gross, $1,176,869; n e t Incom e. $297,874; charges, $204,574; b a l., su r . , $93,300. In  1908-09, gross, $1,023,736. P res ., Luclen J .  Irw in .— (V. 91, p . 788.)
L O U ISV IL L E  & JE F F E R S O N V IL L E  B R ID G E  CO.— O ne-half m ile long; app roaches 1 mile; 40 acres In Louisv. and  ab o u t 00 acres In JelTersonvllIe. S tock . $1,425,000; m tge. Is for $5,000,000; bonds for $500,000 are reserved for fu tu re  con stru c tion , Ac.; th e  bonds are  guar Jo in tly  and  severally  b y  the C hesapeake A Ohio a n d  Cleveland C incinnati Chicago A S t. Louis, In whose In te rest th e  stock Is owned; an y  deficit on accoun t of th e  bridge Is payable by  them  In th e  p ropo rtion  of onc-th lrd  and  tw o-th ird s respectively— see V. 60, p . 130; V. 61, p . 327, 559; V. 62, p . 84.— (V. 89, p. 529.)
L O U I S V I L L E  & N A S H V I L L E  RR.— (See M a p .)— H O A D .— O perates m ain  line from  C inc inna ti. O ., to  New O rleans. L a ., 021 miles; w ith  branches to  S t. L ouis, M o.. M em phis, T en n ., A c.. 3,660 m iles, m aking  to ta l  system  p roper, Ju n e  30 1910, 4,590 miles.Lines owned absolutely or throughcapital stock—  M iles.Louisville to  N ashville___________ 181S undry  o the r lines__________ .. .3 ,3 1 4Lines leased, A c .—•S o u th . A N o rth . A la. R R ______ 193O th er lines-----------------------------------675O perated  for o the r com panies__ 222
T ota l system  p ro p e r------------- 4,590

Reported separately—  M iles.•N ashville  C h a tt. A S t. L ouis— 925♦ Georgia R ailroad  sy ste m _______ 571♦  Louis. H end . A S t. L ouis______ 182•Ohio. In d . A Louisville............. - .6 1 6O ther lines .......................................   1Owned b u t leased to  o th e r  cos__ 21D o. P ad u cah  A M em. D lv______ 248♦ See th is  com pany . -------T o ta l of all Ju ly  1 1910............. 7.154In  Ju n e  1909 acquired  all th e  securities of th e  Louisville A A tlan tic , V ersailles, K y ., to B ca ttyv llle  J e t . ,  101 m ., a n d  b ra n c h , 3 m . V . 89, p . 42.In  N ov. 1910 had  acquired  p rac tica lly  all th e  securities of th e  L exington A E as te rn  R y ., L ex ington  to  Jack son , K y ., 92 m iles, except $800,000 1st M. bonds, w hich m atu re  Ju ly  1 1911, and  Is extending  th e  road  from  Jack son , K y ., u p  th e  n o rth  f»lk of th e  K en tucky  R iver to  a  po in t n ea r th e  head w aters of Boone’s F o rk , a b o u t 96 m iles. V. 91, p . 1447.
Control by A tlan tic  Coast L in e .— L ate  In 1902 th e  A tlan tic  C oast Line R R . acqu ired  $30,600,000 of th e  $60,000,000 stock , b u t  th e  roads a re  opera ted  Independen tly . V. 74, p . 830, 1038: V. 75, p . 733, 1390.D IV S.— I ’93. ’04-’08. ’09. ’00. ’O l-’O l. ’05-’07. 1908. ’09. ’10. 1911.Since *92/ 4 N one. 3 H  4 5 y ’ly . 6 y ’ly. Below. 5 ^  7 F eb ., 3 ^In  F eb . 1908 paid  3%  In cash  an d  1% In Louisville P ro p e rty  Co. stock. In A ug ., 2 cash . V. 86. p. 220. 421. In  1910. 7% ( t  A A.)
B O N D S.— E v. Hender. A  N ashv. fls a re  d raw n a t  110 an n u a lly  In am ounts  Increasing each 5 years un til $150,000 per year Is reached; In 1910, $110,000.Pensacola D iv. bonds arc  now called  $20,000 y early . V. 81, p . 265, 7 *.6.T he general mortgage bonds of 1880 a re  called a t  110 In Increasing am ounts each year; $500,000 will be paid  Ju n e  1 1911. V. 92. p. 795.In Ju ne  1890 th e  **u nified” mortgage ( tru s tee , C entral Trust Co.) for $75.000.000 w as au th o rized . $41,917,660 bonds being reserved  to  re tire  all prior Hens (none of th e  p rio r liens can be extended ) . th e  balance for Im provem en ts , extensions (a t th e  ra te  of $32,000 per m ile, Including  e q u ip m e n t) . a n d  for o th e r  purposes. T he m ortgage  covers (besides 1,994 m iles of ro ad  and  equ ip m en t), $9,592,300 stock  of com panies con tro lled  and  $3,150.000 bonds free from  an y  lien . See a b s tra c t of m ortgage  In V. 51. p. 613; also V. 72. p . 1034, 1188; V. 77. p . 968. In  Ju ly  1910 com pany  re p o rted  $62,848,000 o u ts tan d in g , of which $4,952,000 In trea su ry  and  $17,000 In s ink , funds. V. 81, p . 1848; V. 86, p . 1344; V. 88, p . 295.
Mobile A  Montgomery— Louisville A  N ashville Joint mortgage Is for $5,000, 000; $1,000,000 reserved for Im provem en ts. V. 61, p . 196, 750.
K en tucky  Central m tge. a b s tra c t V . 45, p . 372. S outh  A N orth  A labam a Im provem en t 5s. due A ug. 1 1936, $1,920,000 au th o rized , a re  ow ned.
Louisville A  Nashville Term inal 4s.— Jo in tly  g u a ra n te ed , p rln . and  ln t., by  L. A N . an d  N ashv. Ch. A vSt. L . See form , V. 88, p . 1313.In  1902 th e  Louisville A N ashville a n d  th e  S ou thern  R y. acqu ired  $9,796.900 of th e  $10,500,000 Chic. Ind ianapolis  A Louisv. com . a n d  $3,873,400 of th e  $5,000,000 p ref. stock  In exchange for th e ir  Jo in t 50-ycar 4%  bon d s. V. 7 4 , |p .l l3 8 ;  V .76, p .593. Of th e  $15,500,000 Jo in t bonds secured b y  d eposit

of th is  s tock , $1,563,000 a re  reserved  to  acqu ire  th e  rem ain ing  Monon stock an d  $2,110,000 for ••Monon1' Im p r 'ts . A c.. Y ^ l y -T he A tla n ta  K noxville A C incinnati division 4s ($50,000,000 authorized) cover 726 miles. Of th e  bonds, an  equal a m o u n t will be reserved to  retire  a t  m a tu rity  underly ing  bonds, v iz ., K entucky  C en tral 4s. $6,742,000 A tlan ta  K no x v . A N orth , bonds, $1.500,000. T he lino from  Livingston to Jclllco. 61 miles. Is su b jec t to p rio r lien  of unified m tge . V . 80, p . 872; V. 84, p  1428 In  April 1911 $2 0 ,2 4 5 ,0 0 0  had  been sold, including $10,000,000 bough t a b o u t A pril 25 1911 by  J .  P . M organ A Co. . . • •
F IN j\N C E S .— In F eb . 1910 d lvs. on  N ashv . C h a tt. A S t. Louis s tock . $7,177,600 owned (reduced to  5% In A ug. 1908) were resto red  to  6 % .In A ug. 1908 th e  L. A N d ividend  ra te  was reduced  from  6%  to  5% b u t resto red  to 6%  In A ug. 1909 and  Increased to 7%  & ^ c b . 1910.In  J a n . 1909 $29,864,000 bonds securing th e  $23,000,000 5 -2 p-yea™ ollat. tru s t  bonds were so ld , the la tte r  being paid  oil April l 1 °? ?  and  th e  $6,500.• 000 3-ycar notes on o r before M ch. 1 1910. V. 88, p . 295, 452, 1-53.
E A R N IN G S .— 8 m os., J1910-11____G ross, $36,605,191; n e t, $11Ju ly  1 to  F eb . 28. \  1909-10____Gross, 34,480,459; n o t, 12,978,508
F or 6 m os. ending Dec. 31 1010, n e t. $7,917,068, aka ln st $9,699,456 In 1909; o th e r Income, $1,047,844; charges, $3,637,267; d lvs. (3H % )>  $2,100,000; b a l.. su r., $3,227,645. V. 92, p . 595.
R E P O R T .— R ep o rt for 1009-10, In V. 91, p . 040, 953; see also P- 91 J .
Year ending J u n e  30—  1028*i<i7Avoratro m ileage . . . . . . . . . .  4,554 4,393 4,347F reigh t c a r S s ........ ................. $.18,421,779 $32,485,080 $31,334,041P ^ n f f o r o ---------------- 10 708,008 10,062,835 10,500,048

M»iu"xp” < ^ ;  & c i: : : : : : : : : : _____  3,214,005 2.807,38? 3,004.302

Gross earn ings---------------O perating  e xpenses...............
$52,433,382 $45,425,891 $44,620,281 

3 4 ,9 8 5 ,5 7 9  2 9 ,0 2 7 ,4 9 9  3 3 .5 9 4 ,2 9 1

N et NetT ______In te res t and  r e n t------A dvances to  S. A N . A ., Ac---------Sinking fund p ay m en ts .....................D ividends_____________ _________

In  1908 a  receiver was
in t. , taxes and  ren ta ls , 91, p . 945.)

N et ea rn ing s ................................................ $17,447,803 $15,798,392 $11,025,990N et, Including Investm ents , A c------- $19,302,398 ^ 1 7 ,117,961 ^ 12«j}46,658Taxes 1.602,632 l,437,Uu«s 1,493,760ia x e s  ............................................................  6 496 311 6,416,329 6,236,187
523.959 411,403 Cr. 50,007" 206.240 264.302 251,792(7) 4.200,000 (5^ )3300000(5^)3300000

S urp lus over d iv id e n d s _____________$6,213,256 $5,287,935 $1,214,964
O F F IC E R S .—C hairm an . H enry  W alters. N . Y ,; P res ., M. H . S m ith , Louisville. 1st V .-P ., W . L. M apothcr: 2d V .-P ., W in . J .  D ickinson.,71 Bway. N . Y .— (V. 91, p . 1025, 1447, 1512, 1711; V. 92. p . 322, 595, 70o.)
L Y K E N S V A L L E Y  R R . & COAL CO.— Owns from  W llllam stow n, P a ., 20 m iles. New lease to  N ortherifrom  Ju ly  1 1910 provides for an n u a l ren ta l o f i ° i S S v 0n s to c k ), organ iza tion  expenses and  taxes . V . 9 - , p . 527. (V. 9-,, p . «>„7.)
MACON A BIRM INGHAM  R Y .— Owns Sofkee Jo t. to  L a  G range, GaD IKi»UM Unani K « » , - Yn 1008 a  reeelvr»r rot97 miles; trackage, Sofkee to  M acon, o a . ,  a «»• appo inted ; now Jo h n  B . M unson. V. 86, p .In  y ear 1908-09, gross, $139,513; ne t,$47,426; b a l., d ef.. $ 4 3 ,1 1 4 — (V. 86. p . 337, V
m i r n is i  n i i m  in  a  SAVANNAH R R .— Owns rsad  from  Macon to VI- dMKACGaN 93 miles *  S A-ck $ 3^2 0 o!oo6 a u th .:  o u ts tan d in g . $2,040,000 (oar $ 10 0 )* su b s ta n tia lly  all ow ned o r  ' J ^ c r  opUon by S eaboard  A ir Line

New Y ork; See. A T rc a s ., A. S . H ale .— (V. 80, p . 981, V. 0^, p . 396.)
u  > im p  fP N T D A l u p  __Line of ro a d , P o rtlan d  to  V anceboro, Me., via

A ugusta . 251 miles; b ranches. C um berland  t ? ’ v ,a  Lew iston,01 m .; B ath  to  Lew iston and  F arm ing to n , ^6 m .. Bp ort and  Mt. D esert. Including ferry  (7 .7 m .), 132 *> Ogdensb gR y.. P o rtland , M e., to L unenburg, v t . .  109 *°.,sm all b r . , 11 m .; U pper Coos and  H ereford railw ays, Q uebec J e t . .  N . to  L im e R idge, Q uebec. 108 m .; P ortland  A R um ford Falls sy stem . 104 m ., B ath  to  R ockland (Including steam  ferry . 6-10 m .), 49 m .; to ta l. Jo n e  80 1910, 932 m iles, of which 400 ow ned, 499 operated  u nder 999-year lenses and  p rac tica lly  ow ned, 33 m . under 50-year leases and  8 m . ferry  lines. . . . . .In  Ju n e  1910 R angelcy  Lakes A M cgantlc R R . w asInco rpo ra ted  by  the sam e In terests w ith $100,000 a u th . s to ck , to  build from  O quossoc, Me., te rm inus of R um ford  Falls b ranch , to  Canadl&n to ru e r , 30 miles.In  M ch. 1911 a  law  was passed p erm ittin g  th e  com pany  to  m erge th e  Som erset R y ., W ashington C ounty  R y . and  SoDastlcook A M ooschead R R ., for som e tim e con tro lled , agg rega ting  247 (an  offer to  be m ade topurchase  stock  of th e  Som erset R y .. Held by  th e  p ub lic), and  to  Increase th e  cap italization  by  ab o u t $9,000,000, to  ca rry  o u t th e  sam e. V. 92, p . 7*.6.T he P o rtland  T erm inal Co. was in co rpo ra ted  in  A pril 1911. nn Issue of $500,000 5% stock . It was rep o rted , being autho rized  (to  be Increased as required) and  a  bond Issue being con tem p la ted .
STO C K .— Stock  for $2,516,000 ow ned by  Boston A M aine, w hich In Mch. 1011 received a u th o rity  to  purchase  rem ainder. V. 02. p . 1108.
D IV ID E N D S .— 1884 to  Ju ly  1903, 6%  yearly; O ct. 1003 to  Ju ly  1007. 7%; O ct., 1907, to A pr. 1911, 8%  y early  (Q .-J .).
B O N D S.— T here  a re  also $81,000 M aine Shore Line 6s assum ed , due 1923 also $75,500 Belfast A M ooschead L ake m tge . bonds, due 1920, n o t g u a ran teed , In te res t and  sink ing  fund  p a id  o u t of ren ta l; A nd. A K en. stock bonds, $11,000, exchangeable for M. O. stock: Maine C entral In te res t scrip exchangeable for consol, bonds, $8,192. Jo in tly  w ith  B . A M. g uaran tees $300,000 P o rtland  U nion S ta tio n  bon d s. ..................In  1909 sold $2,000,000 4% 5-year notes, in  Mch. 1910 $5 ,0 0 0 ,0 0 0  4 2-year n otes, and  In April 1911 $ l .500.000 one-ycar 4% notes, to  re tire  th e  S om erset R y. notes duo Ju n e  1 1011. V. 88, p. 686; V. 00, p . 849; V. 9^.. 

p . 1032.
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8 2 R A IL W A Y  ST O C K S A N D  B O N D S. [V O L . LXXXXI1.
R A I L R O A D  C O M P A N I E S  [F o r  a b b r e v ia t io n s , <fcc., see  n o te s  o n  f i r s t  page]

Maine Central (C o n c lu d e d ) —Improvement bonds “A” A "B " not mortgage 8 f_. Maine Central Eur & No Am refunding mtge goldNotes $2.000.000.......................................................Notes $5 ,0 0 0 .0 0 0 .........................................................’One-year notes, 51,500,000_______________  .First mtge Penobscot Shore Line RR Co assumed K A L second mtge (for $400,000) assumed BB European A Nor Amer stock 5% rental 909 years Portland A Ogdensburg stock (2% rental 099 years) First M. guar, prln and Int end. V. 8 6 , p. 1285. Dexter A Piscataquis stock 5% rental 999 years First mtge Dexter to Dover Ac guar by end BB Hereford Ry stock (rental 999 years)First mortgage guaranteed prln A Int (endorsed)" Upper Coos RR stock 6 % rental 999 years "First mortgage guaranteed prln A Int (endorsed) ̂" Extension M $21,000 p m guaranteed p A l (end) Dexter A Newport stock 5% _First M (old 6s refunded In 1897) gu a rp  A I end"c; East Maine stk 4 M  % rental 999 years Washington County 1st M per mile g gu "red"" Ce'c* Somerset Ry notes $1,500,000 guar prln A ln t.J_ . Portland Union Station series “A” A "B ” (text) s f Portland & Rumford Falls RR—See that company Manchester & Lawrence—Stk 1 0 % rent till ’3 7  B A M Real estate bonds (not mortgage) Int gu by B A M.c vay.an <E , e v a t e d )  Ry> N  y _ s to ck  $60,000,000-. N x Kiev debentures secured by cons mtge of 1890 . Manhattan Elev cons (now 1st) mtge gold._Ce.c*Ar Manila RR—1st M Sou Lines g Int gu sf red llOFc* Ar* 1st M on “Nor Lines” (2d on Sou)$7,500,000 au.Ce 2d M on "Nor Lines" (3 d on Sou) $12,500,000 au _ N Manistique & Lake Sup—Inc M 4% n-c $1,300,000 au Manist & N E—1st M g due part y*ly red text. _CC.c* Manitou &  Pike’s Peak Ry—1st M $500,000 g__„ Fc* Manitoulin & North Shore—See Algoma Eastern RyMarietta Columbus & Cleve—First M $250,000 g__KMd Del & Va—1st M $2,000,000 auth gold guar p & 1 c Also $4 ,9 7 5 ,0 0 0  In treas. or In sinking funds, f $15,000. g $424.000 I $671.000. j $37,000. 1

R o a d

56

68165
4471Seen$31.

D a te
B o n d s P a r

V a lu e A m o u n t
O u ts ta n d in g R a te

%
W h e n

P a y a b le

’86-’87 $1 ,0 0 0 $450,000 4 H J A J1893 1.00C 1 ,0 0 0 ,0 0 0 4 g J A J1909 1 ,0 0 0  Ac 2 ,0 0 0,000 4 Q—J1910 1,000 Ac 5,000,000 4M A A O1911 1,500,000 41890 1 ,0 0 0 1,300,000 4 F A A1801 1 ,0 0 0 400,000 5 F A A__ 1 0 C 2.494.100 5 A O_ 1 0 C 4,392.538 2 Q —F 281908 1 ,0 0 0 2.119.000 4H M A N10C 1 2 2 ,0 0 0 5 J A J1889 1 ,0 0 0 175,000 4 J A J
10 0 800,000 4 M N1890 1 ,0 0 0 800,000 4 M A N
10 0 350,000 6 M A N1890 500 Ac 350.000 4 M A N1890 500 Ac 693,000 4 h M A N
10 0 12 2 ,0 0 0 5 J J1897 1 ,0 0 0 175,000 4 M A S
10 0 2 0 0 ,0 0 0 M A N1904 1 ,0 0 0 2.500,000 2H  g J A J1907 1 ,0 0 0 1,500,000 5 J A D'87—*89 1 ,0 0 0 300.000 4 J A J
10 0 1 ,0 0 0 ,0 0 0 10 M A N1892 1 ,0 0 0 274,000 4 J & J. . . . 10 0 60.000,000 7 O—J1886 1 ,0 0 0 1 .0 0 0 .0 0 0 5 M A S1890 1.000 Ac 39,777.000 A A O1909 1000, Ac 2 ,0 0 0 ,0 0 0 M A N1907 61907 71909 1 ,0 0 0 1 ,10 0 ,0 0 0 Up to 4 T A J1909 1 ,0 0 0 1,500,000 5 g J A J ,1908 1 ,0 0 0 500,000 5 g A A O

1890 1 ,0 0 0 250,0001 M A N1005 1 ,0 0 0 2 .0 0 0 ,0 0 0 5 g F A Atext. Add’l am :s. owned b y Co. D000. ' r$217,00 0 s $2 ,0 0 0 Z$13.582, 0 0 0 . PCc

L a s t  D iv id e n d  a n d  M a t u r i t y

July 1916-1917 Jan 1  1933 April 1 1914 April 1 1912 Apr 1 1912 Aug 1  1920 Feb 1 1921 Apr 15 1911 2H Feb 28 ’l l ,Nov 1  1928 Jan 19tl 2H% July 1 1929 May 1911 2%May 1 1930 May 1911 3May 1 1930 May 1 1930 Jan 1911 2 H %  Sept 1 1917 May 1911 2 H %  Jan 1 1954 June 1 1911 '  ’ 27-Jan 20
1 1911 5% 1 1922 1 1911 IH

P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

b $6 ,0 0 0 .

N Y, Boston A Portland do dodo dodo do
N Y, Boston A Portland do doTreas. office,Bangor,Me. Maine Cent Off, Portland N Y , Boston A Portland Office, Dover, Me Bos Safe Dep A Tr Co Treas. office, Portland N Y, Boston A Portland Office, Portland, Me N Y, Boston & Portland do doTreasurer’s office, Portl’d N Y, Boston A Portland Office. Rockland. Me N Y, Boston A Portland do doFidelity Tr Co, Portland
Manchester and Boston Boston A Me RR, Boston 21 Park Row, New York Mercantile Trust Co, N Y do doN Y, London, Ao
DetroitN Y  & Grand Rapids New York and Chicago
Treasurer’s Office, Phi la d $24,000. c$7,000.Q J .

EARNINGS.— 8 mos July 1 to Feb. 28. /JXJO'U...........Gross. *6,032,204; net. 51,588,872
1 1 0 0 9 - 1 0 ...........Gross. 5,928,709; net, 2,002,050ANNUAL REPORT.—Report lor 1909-10 was In V 91 n 788on r pn/Htm l o i n  i n n n  ■* * * 0 0Y e a r  e n d in g  1910. *1909J u n e  30— $ $Gross earnings-.8,922,312 8,337,724Net Income.........2,544,783 2,269,437In te re s t______  754,210 665,106R en ts .............. 902,153 900,619Leased llnelmp’ts(rentals) ___  136,468Pres

Y e a r  e n d in g  J u n e  30— Dividends (8 % ). Hire of equlp’t .  _Sinking fund__Additions, Ac__

1910.
$398,15276,02413,440217,488

1909.$398,15276,42313,440113.733
nu r - o - w T -  . Balance, sur.. 46,847 101,964, Charles S. Mellen.— (V. 91, p. 1096; V. 92. p. 725. 882.)

M A N C H E S T E R  & L A W R E N C E  R R . — Owns from Manchester N. H .. to Methuen (State Line). 22 M miles. Leased to r  50 years from Sept. 1 188 7 to Boston A Maine a t rental paying 10% dlv. In Apr. 1911 B. <fc M. received authority to purchase stock. V. 92, p. 1108. In 1895 a dlv. of 50% paid from proceeds of C. & M. suit.—(V. 73, p. 1264.)
M A N H A T T A N  R Y .  ( E L E V A T E D ) .  (S e e  M a p  in te r b o r o u g h  R a p id  T r a n s i t  Co.)—Owns all the elevated railroads In boroughs of Manhattan and the Bronx. N.Y. City, main line and branches. 3714 miles, double-tracked, with 4214 miles additional third track, sidings, Ac.; total track. 118 miles: 3 d rail electrto. V. 70. p. 176. 633; V. 75. p. 733.LEASE.—The Interborough Rapid Transit Co. leases the road for 999rears from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.7 5 ,p.202, 1302; V, 76, p. 212; V. 79, p. 2456; also Interborough Rapid Transit uo.. V. 76. p. 101. Guaranty. V. 76. p. 480.beyond $40 ,000 ,000  may be Issued for extensions at $3 00 ,000  per mile of single and $600 ,000  per mile of double track. Of the •*mds. 311 .712 ,000  are tax-exempt (See abstract of mtge. In V. 51. P .J248, and compare V. 87 , p. 285.)To May 1898 claims aggregating $8,847,854 had been paid as damages to abutting property. In Jan. 1907 franchise taxes for 1900 to 1905 ($3,170,142) were paid and In 1909 those for ’06 to '08 ($1,706,403). V. 89. p. 42 DIVIDENDS. 1*89. *90-’96. '9 7 . '98. ’9 9 . *0 0 . ’0 1  '02 '03. S i n c e .Since 1888--------- %J5>4 6 yearly 4 H 4 4 4 4 4 7  \ i  7  yearlyREPORT.—For year ending June 30 1910 (V. 91, p. 714):
Y e a r  e n d in g  J u n e  30— 1909-10. 1908-09. I n c .  o r  D e c .Gross operating revenue_____ ______$15,055,142 $14,333,393 +$721,749Net, after taxes___________   7,273,307 6,400,359 +872 948Gross Income--............................... ........ 7,298,942 6,424,888 +874^054Interest and rental received_________  1,657,754 1,645,350 +12 404Dividends, 7% .................................   4,200,000 4,200,000
Balance, surplus.................................$1,441,188 $579,538 +$861,650—(V. 87, p. 37. 285, 1301; V 89, p. 42. 1280; V. 91, p. 94.)
MANILA RR.— (G a u g e , 3 f t .  6 i n . ) —Th s co., organized In New Jersey n 1906, has taken over and Is operating the only steam road on the Island of Luzon, Philippine Islands, being the 208 miles of road previously owned by the former (English) Manila Ry. Co., and, having obtained additional concessions. Is largely extending the system (V. 8 8 , p. 1313; V 91 p 215* V. 83, p. 1348). The Island named has an area of 40,969 sq. miles and a population, last census, of 3,798,000.Total lines authorized, 820 miles, viz.: (1 ) "Northern Lines,” to comprise about 350 miles north of Manila; (2) the "Southern Lines," 470 miles all but about 20 miles to the south of Manila, and a Port Line In Manila connecting with the Government wharves and warehouses. In operation Autr 1910, 286 miles of Northern Lines and 70 miles of Southern Lines The two’ systems (and their accounts) are required to be kept distinct, as If owned by separate companies, but under the same management. Tho Soevers are financing the enterprise. v  *Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 

dIr^ ^ r8 8hares are hel(i by the Manila Ry. (1906), Ltd. (see below).BONDS.—The Manila RR. (Southern Lines) 1st gold 4s of 1909, guaranteed as to Interest by the Philippine Government under Act of U S Congress. are limited to $30,000,000. of which $2,000,000 were sold and offered by Speyer & Co. In Julv 1910. They are Issuable up to the cost of road and equipment constructed or acquired prior to the supplementary grant of 1909 and to 95% of cost subsequent thereto. The bonds are redeemable as a whole a t any time a t 1 1 0  or by lot for a sinking fund of U of 1 % yearly rom May 1 1919 to Apr. 30 1928 and 1% yearly thereafter. V. 91, p. 215,
cio, ill,  V .  U l ,  p .  1 7 1 1 .• . ̂ Vi«^e„9u('3(and(n^ bonds on tho N o r th e r n  L in e s  (see table above). namely 6%,bonds and $7,716,000 2d M. 7% bonds, as well as ail 5.,,e«mtocK heretofore Issued by the Manila RR. Co. (excepting shares to qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an English co whose auth. capital Is £2,000,000 In 5% non-cum. preference shares, ,*and £2,000,000 In ordinary shares, of which £399,270 Is out), apd ar? dep?si ted with the Merchants’ Trust Co., Ltd., as collateral for the bOPf» Jssued by the Manila Ry. Co. (1906), Ltd.: (a) £2,000,000 4% "A"’ dli° J£ n * 1 5  19 5 6  (may be increased by £250,000); and tihe p,rIor !Ien. of saId *‘A” debentures for £1,880,000 4% "B" h» i n ’KdUc 1 5  1956’ total auth- issue £2 ,0 0 0 ,0 0 0  (which m n i J S S  87’ p- 166: V- 88- P- 1 1 9 7 • V- " ,  p. 303.Â D. OFFICERS.—Horace L. Higgins (Pres, and Gen.

p  n in^rVfM̂ lcalfeA(V,' P ) ’ Dav,d D- Davls (2d V.-P.). Alex. Anmnd, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard'ner,McIntyre and Paul Charlton, Bureau of Insular Affairs, Washington, D. C.; E. M. Heberd, New York. Is Sec. and
Nassau s " - ( V  O°%Wio25U.n1% t :)Manlla' Asst’ Scc’ N’ Y’ 45

§ u ' ^ ! o RR ^ S2’ ApNa^ T^ „ & N- E- RR‘ ai’dMANISTIQUE RY.— V. 0 1 , p. 519. 940.
MANITOU &  PIKE S PEAK RY.—See page 169
MANITOULIN & NORTH SHORE RY.—See Algoma Eastern Ry.
MARIETTA COLUMBUS & CLEVELAND RR.—Receiver discharged Sept. 1909, company resuming possession. V. 8 9 , p. 5 93 1642.

MARSHALL & EAST TEXAS RY.—See page 169.
MARYLAND DELAWARE &  VIRGINIA RY.—See page 169. 
MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York, Pa 78.9 miles. V. 72, p. ,139. In April 1910 obtained the right to build ttidewater. V. 90, p. 1171

a n n ^ 2 S S + N.D BONDS.—Stock authorised. 23.600,000, of which *1.007,- 600 reserved for future requirements. In 1902 the authorized Issue of the “if*  4|8 ,was reduced from *2,700.000 to *1,200,000, of which *203,000 are Ff““rvcd to retire the York and Peach Bottom 5a and *100.000 addl- f!°“al.r°r future purposes. &o. V. 74. p. 04, 427; V. 79, p*2206 Mary- S*y v™n a Term,nal Guaranteed bonds, V. 82, p. 1041, 1102.
t o ^ ! r , e,?NaO,trc,!?8Tve3^ 0 V0e a ^ : 500- Pa,d ° n 'aCOmei &»>■  » < ; « « !

EJuhMIrto FcbV a103" l i e n S 'ln - - '........ gross, *289-789: net, *103,211
S1 »  Deo. 31 i9 io , gross, *«^8 2 7 ; Sther Inco'me.L8 4 7 vil6' •,. t 1.3 4 •1 ?.°• mt. on bonds. *o., *94,374; baL.SUr.. *39,737!Vies., uuuii W i l s o n  Drown.—(V. 86, p. 421; V. 88, p. 506, 1171.)
Owns road f r o n t " O c l^ U ^ t o  SJumiPBluffs0 2 ?9S les^aiflT ld 'M inn-  ro iS K 0,"1 l° wa’ branch's to Lchlgl^and' CoYlvlie. IowV<??rUn»C to South Omaha, 8 miles; total, 386 miles!The Chicago Great Western owns entire outstanding com stork ?o^
of th i S 4 ^nto1nnn°n?i?h,?00) nnd the non-cum- 4% Pref. stock ($13,635,752 n m ? h /1.fn2?2,P % o Uth,), and °Perates the road as part of its main line toth ?  C Ft D1  ° r r " r ^ o 6̂ 1 e f 1  nated Aprl‘ 30  1 9 0 1  •and ,atcr modlQed. a ni* 60^ • earnings from business Interchanged.payment of Interest on bonds and pref.

® to'*(<?069??14?,1*In,190t8I*l2<!ooS^wi
616.^722; vTC77, Sp . 7 8 ^ ^ 7 8 3 ^ *  8 0 ^ m^2^21^^ '  aDd Y ^ s i ^ p .  566^In 1908-09, gross, $1,919,966; net, $571 472* other Ineottie x?o ios* 
C Ggftw.” y lte m .- Iv :  M .'p.* 1 4 3 7  )7' LatCr e" nln*8 lnolu<1^  ‘n those o i

mUeA^ th ^ ro n c h y 3  ^ P t r a Rkage"to<̂ !erbrooke, (3 u ^ I3)mr*RtotaiU4'()
aRnTrugR̂ ! 0US r S £ y

In Andl loTi n o ? *  pur<ihascl. Fe>>- '  1»10 under Its option a t par.ln „  PI ,  ' *  Maine reed, authority to purch. stock. V. 92, p. 1108.
Stock0 S? 2 0 0  MO ERr o , n n' O*1-  t° MoOavlo. 60.6 miles 
Francisco,'2mortgage ^rMlce.’ 1 8’5,0p.a,l1005." ^ n ’ oTl?ycarToio0 erm ,1 $511,250: net, $186,935. In 1909, gross, $424,155; net, $202 849 ^ F o r  S T  ?une 30.100°. gross, *427,089; net, *160,9.13; hit . taxes Ac
!is“ :°c ii.-(v .T 5 V p *  l o w . , Prcs- and Gcn- MKr- J -
r i ^ i n . Vi LL? n 5 0 ri,NEAlJJ u LAKE &  LINESVILLE.-Meadvllle to Llncsvllle, Pa., 20.5 miles,and branches, 1.2 miles; to ta l.21.7miles. Leased to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of gross earnings. Stock, $200,000; par, $50. '  ° l

AD6i"EAS & QULF RR.—Owns from Murfreesboro. Ark K i?£weoSr«to lf 8hdow,n- 41 miles; extensions proposed north to Memphis, len n ., 2o5 miles, and south to Dallas, Tex., 186 miles. In June 1910 ac- 82SS?«Jhe TjbuIe Arkadelphla A Mississippi RR., Dalevllle Ark toSpS ^ ’An d th S Antolne Valley, Graysonla to McLeod, Ark., total 28*ni , $7*875,000, as increased July 1910; par $100- outstand-«a89aa Stockholders In May 1910 authorized a mtgethe S640 00°o'fî 0V°h0r?*A09n nnn5?? ,bon,IS tf> eXtend road- V. 90, p. 1239. Of t 6?’ the 342?*900 sold are guar., p. A i„ by the Nashville (Ark )n o te s ^ iC8 6 .84^ 0anS and b,IIs payabIe Jupc 30 1910, $35.055?^Vn s tru X n
• . o« ^*11 ng June 30 1910 (average 44 miles) grnsM tu n  a
Hp'res2; T V ' u Z v n• ̂ V-J ,r9wn» Camden, Ark.; Sec.. J . W. Blshnn. Nm Hv i

469; net,
. ------—i— i * -—, wui.,oui„ $17,190.w  l' n«*mVn—a'-T.Y'i' , v. ' s ?0p J ' W- Bishop, Nnslivlllc, Ark.; . vv. i,. uarkman, Arkadclphla, Ark.—(V 9 1 n 1 5 4  >MEMPHIS UNION STATION CO.—To own union 1 ' 'irnnhii T .„ ^ .  to bejjsed by Loulsv. A^Nashv!, Naahv.M m n l l V T i . n  „  r  ,  c u . — T o ow n u n io n  p asse n g e r s ta t io n  a tS o u th e rn  R v  ?  T r ^  w,hyJ ' 2 UlsV' *  N a sh v ., N as liv . C h a t t .  & S t .  L ., 

b h a re es  a n / e x n e n s M M e  V n h t  s<>' <ln.1 S t - ,L ou ,s  S o u th w e s te rn . In te r e s t  b asis  C s to c k 61 *! no nnnCe 'r°„ a p p ortlonc<l a m o n g  th o  lines on  th o  u ser 
T ru s t  Oo nf N *v00,r ?  J , ,  N.o v - 1009 ma<1« a  m t*e - to  th e  B a n k e rs ’eok l b o n d s’ll no No' i  “ f  io so te e ’ t0  3ecuro a n  |S3U° of *3 .000 ,000  60 -y r. 4%  c 9LO„00nclS (lue  N ov , 1 1939, g u a r , lo ln tlv  liv  5 m a ils  n am e d , o f w hleli 1
00 0  000 Is D e^eilV o sccnr ■ gUa,r - Joln“ y l>7 5  roa<ls name<L of which *2 . K  h.,,,p L“ r  to secure an Issue of *1,500,000 guar. 2-yr. 5% notesVh 9? n 94 bv  al°  n <,saa tah !o above). V. 89, p. 1411; V. 90. p. 230; V. Ul, p. 04. V. 89, p. 1542.—(V 90, p. 236; V. 01, p. 94.)
opened Sept l i o n s '  'and V ,£ 9 T 0 .Ya3oP*33vCngcr8tatlonatM er'dlan. Miss. nWcaria APw erth»;.;„+dr,u4cd ‘Y the Southern Ry., Mobile & Ohio, New Southern* KM?hh nwn®!?n.>RiR;L Alabama & Vicksburg and Alabama Great of whfc’h SM n n V i S ^ i i  th, ea°b of th 0  capital stook (J 10 0 .0 0 0  auth., ”  ‘ ,1 ' r 9 ’2°,° 'ssucd JldY 1910), and guarantee tho bonds Jointly and
^ CSan&eb,[eehne ^ r n8l f°prraioY. W 01'’ PrM-  D’ D’

' NTERNAT. RR.—:Merged July 1  1910 Into Nat. Rys. of Mcx.
» T s E« T r e . MeilCO- 0D the ■

' » Y M o » c 0h0a°dgPeari),( 866 apPllCatl0Qbondsto D e a  1 ^  extend tho $708,000 outstanding 6 %$052 00 0  hon’dYh k ® ??nSatI^n*to pay t0 tho slriklng fund Interest on tho S S H ®  ° S S  t n & 2 £ t b Z J h9 *Hnd t0  cease-* but s>nk. fund of 5% of gross- earnings and Interest to continue on bonds acquired by the fund after
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A p h .. 1 9 1 1  ] R A IL W A Y  ST O C K S A N D  BONDS. 8 3
R A I L R O A D  C O M P A N I E S  (For a b b r e v ia t io n s , A c . ,  see  n o te s  o n  f i r s t  p a g e ] M i l e s

R o a d
D a te

B o n d s
P a r

V a lu e
A m o u n t

O u ts ta n d in g
R a te% W h e n

P a y a b le L a s t  D iv id e n d  a n d  M a t u r i t y P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

Maryland & Pennsylvania—York A  Peach Bottom M First mortgage $1,200,000 gold call a t 105_MeBa.c* Income mortgage $900,000 4% cum call a t par.AlBa Maryland A  Pa Ter 1st M $200,000 ggu p A  1 red 110 Mason City & Ft Dodge—1st M $12,000,000 g-Cc.c&r Massawippi—Stock guar same dlv as Conn A  P ass ...McCloud River—First mortgage $1,200,000.................Meadville Conncaut Lake & Linesville—First mtge__Memphis Dallas & Gulf—First mtge $0,260,000 gold.Mem Paris A  Gulf—1st M gold red 103 begin 1919._ Memphis Un Sta—Coll notes red beg May 1910 .Line* Meridian Terminal—First mtge $250,000 g gu.S c*&r Mexican Central—See National Railways of Mexico Mexican International—See National Railways of MexMexican Mineral—1st M $500,000 g red H O s f____ GMexican Northern—Stock, $3,000,000...........................First M U S gold, red 105, s f ___ __________Q c*&rMexican Railway Limited—Ordinary shares.............First preference stock 8% .........................................Second preference stock 6% ....................................Perpetual 6% debenture stock............ ..................2d debens £1,000,000 auth red par beg 1912 s f__Mexican Southern Ry—Ordinary stock, £1.000,000. _ 1st M 4% deb stock £1,000,000 red at par 90 yrsMexico North Western—1 st M gold red text_____Michigan Central—Stock........ .......................................First mortgage $18,000,000 gold...................G.c*&rM C Michigan Air Line first mortgage_____ Un.c&rM C 1st M on Detroit A  Bay City ($4,000,000). Un.cdo do bonds without coupons..........rM C new M on Gr Rlv Val $4,500,000, g text.Gc&r M C first mortgage on Kalamazoo A  S Haven. Un r Mich Cent 1st M on Jack Lans <fc Saginaw gold_c*&r M C 1st M on Joliet A  Nor Indiana $3,000,000 goldDebentures gold_______ ____ ________ U.xc*&r*One year notes.......................................... .................Jack Lans A  Sag stock 3 H % yearly guar by end. Grand River Valley stock rental in perpetuity.. . Bay City A  Battle Cr 1st M g guar p A  I end. .  M p.e* Battle Cr A  Sturgis 1st M g guar p <5; 1 end.-Mp.c* a Exclusive of $952,000 held by sinking fund, b $1

408080
37837

lco

361

18821901190119061905
15571801191008-’0919091905
1899
1890

1909

$50 &c 1,000 1,000 1,000 
1,000 

100 1,000 1,000
1,000 
1,000 1,000 A c

1001,000£10£10£10
£10

£100

270115171171843935045

8418410.000

18961909
1002189018811881190918891901100719091910
18891889addltlo

£100 $100 S1.000&C1.000 A c1,0001.000 &C
1,000 A c1,000
1,000 die

100 
100 1,000 1,000 nal In sin

$202,450897.000900.000
200.000 

12,000,000800,0001,200,000
200.000NoneSep’10640.000 1,500,000250.000

b340,0003,000,000a708,000£2,254,720£2,554.100£1,011,960
£2 ,000,000£500.000
£ 1,000,000746,720 £3,632.600 C$18738.000 $14,000,000 2,600,000 1 4,000,000

1.500.000700.0001.725.0001.500.000 25.000,00050,000,000f1.725.000491.200250.000500.000 king fund

54 g4 In 19105 g
i ■6 55 g 0 g 54 g
0 g4 In 19100 g

J  A  M A  M A

F  A  A  M A  N J  A  D
8 In 1910 4 7-16’10 64HSee text 46 g6 In 1910 3H  g

{ I4 g53H  g 4 g4 gr. None 3K53 g 3 g

A  O & O 
A  J A  O
A  A

A  8 J N J
M A S  Q—M M & S  
M A N  
M A S  J & J  10 A A  O
M A S  J  A  J  
J  A  D J A  D

Apr 1 1932 Mch 1 1951 Apr 1 1951 May 1 1936 Junel 1955 Feb 1 1911 3% April 1 1937 July 1 1921 1940Jan 1 1928-29 Nov 1 1911 May 1 1955
Aug 1 1919 May 1 1911 2% See text Apr 1911 Apr 1911, 4% Apr 1911,3% Perpetual.Dec 1960 Feb 1 1911 1 H  Feb 1 1911 2% Mch 1 1959 Jan 28 19 ll|3%  May 1 1052 Jan 1 1940 Mch 1 1931 Mch 1 1931 Sept 1 1959 Nov 1 1939 Sept 1 1951 July 10 1957 Apr 1 1929 Oct 311911 Mch 1 1911 1 H  Jan ' l l ,  2 H %  Deo 1 1989 Dec 1 1989

First Nat Bk, York. Pa Brown Bros, N Y; A  Balt do doAlex Brown A  Sons. Balt J P Morgan A Co, N Y Safe Dep A  Tr Co, Bo«t
Merch Nat Bk, Meadv.P* 
Merc' Tr "Co," Little Rk*Ar 
Standard Tnist Co.’ N Y
Guaranty Trust Co. N Y
Office, 82 Beaver St, N Y
Glyn,MIlls,Currle&Co,Lon do dodo dodo do
Gu Tr Co, NY Tor A  Lon Grand Cent Station, N Y .Reg a t G C S; cp at G Tr Reg a t G O S; cp at U Tr Union Trust Co. N Y Grand Cent Station, N Y
Grand Cent Station. N Y Reg at G C S; cp at G Tr Guaranty TrusV Co. N Y New York

do doJackson, Mich Union Trust Co. N Y do do
Dec. 1 1910. V. 88, p. 1437, 1500. In Deo. 1910 over three-quarters of the bonds had consented to the extension. V. 89, p. 104; V. 91, p. 1026.DIVS.— J ’93. ’94. ’95-’99. ’00. '01. *02. ’03. ’04-’08. '09. ’10. 1011. Per cent__ \ 6>4 6 4 y’ly. 5 4H 2H 1 Yi None. 13 4 May, 2On Nov. 30 1909 2% for half-year ending June 30 1909; Dec. 22 1909, 11%, being 2% for period from Jan. 1 1903 to Jan. 1 1909. V. 89, p. 1280.

REPORT.—For year ending Dec. 31, U. S. currency.Y e a r —  O ro s s . N et. Oth. I n c o m e . C h a rg e s .  S u r p l u s .1909  $311,686 $190,047 $56,894 $115,184 $130,0241908   397,176 256,217 51,617 123,705 184,128—(V 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.)
MEX. UNION.—V. 91, p .39. 215. MEX. DOL.CEN.—V. 91, p. 215,1G30.MEXICAN SOUTHERN RY.—Sec page 169.
MEXICO NORTH WESTERN RY.—Owns Chihuahua to Mlnaca, 122 miles: and La Junta to Temosachlc, 55 miles; El Paso to Terrazas, 160 miles; El Paso Southern Ry. (terminals In El Paso), and Temosachlc to Madera. 32 miles; total, 370 miles; extensions from Terrazas to Madera amounting to 105 miles (for which concessions have been granted) are under construction and expected to be In operation In earlier part of 1911. One terminal Is at El Paso, Tex., and another a t Chihuahua, at both of which large smelting works exist. Owns over 3,000,000 acres of timber lands with two mills at Madera with a capacity of 125,000,000 ft. per year, and two In process of erection a t Pearson, capacity 125,000,000 ft. yearly. Sec V. 88, p. 749; V. 89, p. 348, 470.Stock, $40,000,000 (par, $100), of which $25,000,000 Issued Jan. 1911.BONDS.—Present limit £5,000,000, of which £4,121,200, Issued June 1910, may be Increased for extensions, terminals, doublo-tracklng and other special purposes: National Trust Co. of Toronto, trustee. Bonds are redeemable a t par March 1 1959 by annual paym’ts, commencing In 10 years, to be applied In annual drawings a t par or by purchase at or below par, or as a w holeatl05. V. 88, p.749. Coupons payable a t Bank of Scotland, London, Guaranty Trust Co., New York, and Bank of Commerce, Toronto.EARNINGS.—(Mex. cur.)/1910 ...G ross, $2,182,166; net, $1,194,478 Jan. 1 to Dec. 31. 11909___ Gross. 1,293,439; net, 481,507OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D. Kcnna and Walter Gow, N. Y.; Miller Lash, Toronto, Canada; E. C. Creel, Mexico City, Mex.; Trcas., G. G. Bell field, New York; Sec., Clarence Wells. Office, 20 Exchange Place, New York.—(V. 91, p. 790.)
MICHIGAN CENTRAL RR.— (See M a p s  New York Central A  H udson  R iver.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 rn. and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main line 496 miles. Branches owned and leased. 1,215 m.; trackage (III. Cent.) into Chicago under perpetual lease, 14 m.; other trackage, 78 m.; total Jan. 1 1911, 1,803 miles, with 599 m. of 2d track and 1,356 m. of side tracks.Chicago Kalamazoo A  Saginaw Ry., Pavilion to Woodbury, Mich., 55 m.. Is controlled but operated Independently. V. 84, p. 50.The third-rail electric tunnel road under the Detroit River from Windsor, Ont., to Dotrolt, Mich., 2.42 m. long, under the charter of the Detroit River Tunnel Co., opened for traffic October 1910, Is leased for 999 years from Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82, p. 1156; V. 84, p. 339, 1052; V. 90. p. 710; V 01, p. 276.CONTROL.—The N. Y. Cent. A  Hud. River RR. Co. In April 1898favo $115 In Its 3H%  100-year gold bonds for $100 stock, and so holds16.814,300 of the $18,738,000 stock Issued.DIVS.— / ’87-’89. ’90. ’91. ’92-’94. ’86-’06. *07. *08. ’09. ’10. 1911. Since 1886-.% i 4 y’ly. 5 5 5>4 y’ly 4 y’ly 6 8 6 6 Jan, 3BONDS.—Battle Creek A  Sturgis  bonds for $500,000, but of this $79,000 was sub-guaranteed by the Lake Shore A  Mich. So.. 7 miles of the B. C. A  S. being operated by that company. The $1,725,000 of 1901 are a 1st mtge. on the Jackson Lansing A  Saginaw RR., 350 miles (V. 73, p. 1061; V. 76, p. 1027.) Of the $18,000,000 3 ^ s  of 1902, $4,000,000 are reserved for additions, A c .  V. 74, p. 728; V. 76, p. 102; V. 83, p. 1229. First 4s on Joliet A  Northern Indiana, see V, 84, p. 1367, 1428.T o led o  C a n a d a  S o .  A  Det. guar. 4s of 1906, see V. 82, p. 930; V. 85, p. 400. The Detroit River Tunnel bonds, authorized Issue $15,000,000 (see above), bearing lnt. a t not exceeding 5%, will be guaranteed. V. 82, p. 868, 1156.In April 1009 an Issue of $25,000,000 4% 20-year debentures was authorized, of which $7,634,000 sold to provide for advances to Detroit River Tunnel Co., and In Juno 1910 $17,366,000. of which part to retire the $10,000,000 5% notes due Feb. 1 1910. Of the $4,500,000 authorized 4s on Grand River Valley RR. $1,500,000 arc reserved for double-tracking, 

A c . ,  and $1,500,000 for future requirements. V. 88, p. 945, 1002, 1061, 1254; V. 90, p. 1554; V. 89, p. 470; V. 90, p. 627.In Oct. 1910 sold 50,000,000 francs 4 t f %  one-year notes. V. 91, p. 1160. 1328, 1026.Jointly with four other roads, covenants to pay New York Central Lines $30,000,000 car trusts of 1907 and 1910, the company’s share of equipment trusts outstanding Dec. 31 1910 being $3,125,105 and $5,086,473. V. 85. p. 1402; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1677; V. 92, p. 807.
EARNINGS.—2 mos.,/1911.............. Gross, $4,550,240; net, $789,233Jan. 1 to Feb. 28. 1 1910........ - .Gross, 4,287,970; net, 1,116.849A N N U A L  R E P O R T — R e p o rt fo r 1910 a t  le n g th  w as in  V . 92, p . 792 ,805 . Year endino Dec, 3 i— 1910. 1909. 1908.Railroad revenues.............. ................. $29,694,815 $27,415,467 $24,222,139Oper. Inc., after taxes........................  $6,652,574 $7,743,255 $6,313,644Other Income.......... ............... - ............ 1.093,680 941.481 843,519
Gross corp. Income-------------------- $7,746,254Rentals leased lines........ .................... $585,310Interest on bonds, & c........  3,281,766Other rents and miscellaneous_____  826,340Hire equipt., Incl. Int........ ................   1,335,507Additional equipt., betterments, A c .  250,000 Dividends, 6% .......................   1,124,280
Balance, surplus ------- ---------—  $343,051[. Pres., Wm. C. Brown, N. Y.—(V. 91, p. 1328;

$8,684,736$510,3103.198,875659,360894,769548,9251.124,280
$1,748,217 $502,810V. 92. p. 792. 805.)

$7,157,163$510,3103,110,835495,4511,018,312395,1351,124,280

M I D D L E T O W N  U N IO N V I L L E  &  W A T E R  G A P  R R . — (fire M a p  E r U  R R . C o . ) —Owns from Middletown, N. Y., to Unlonvllle, N. Y., 13.65 mllea. Stock, $149,850; par. $50. Controlled, through stock, by N. Y. Susq. *  West., which pays lnt. on bonds. Offer was made to extend the $250,000 2d 5s to Nov. 1 1911 with Interest guaranteed by N. Y. Susq. A  West.; all the bonds not consenting, principal was defaulted June 1 1910 and In Mch. 1911 foreclosure suit was begun. V. 91, p. 154; V. 90, p. 1363; V. 92, p. 725. In Dec. 1910 a committee (Charles I. Henry, Chairman; Robert G. Starr, 20 Broad St., Sec.; Empire Tr. Co., N. Y., depositary) requested deposits of 2d M. bonds. V. 91, p. 1512. In year 1909-10, gross, $71.046; net Inc., $26,016: Int., taxes, A c . ,  $31,911; bal., def., $5,895.—(V. 91. p. 154, 1447, 1512; V. 92, p. 725.)
M ID L A N D  P E N N S Y L V A N I A  R R . — Under construction from Mlllers- burg, Pa., to Ashlahd, 44 miles, single track, private right of way sufficient for double track when required. Incorporated In Pennsylvania Feb. 171910. Stock authorized, $2,000,000. Bonds authorized, $2,000,000, the Lykcns Valley Construction Co. to deposit $1,000,000 of the railroad stock In trust with the Commonwealth Title Isur. A  Tr. Co. of Philadelphia, trustee, until the net earnings (after payment of the bond Interest) are twice the amount of the bond Interest and to guarantee the Interest untl that time. Sink, fund payable annually after 1913 to purchase bonds a t or below 115. V. 92, p. 527. Pres., Walter E. Harrington, Pottsvlllc. Pa.; 1st V.-P., Dimner Bccbce, Phlla.; 2dV.-P., Joseph F. Rombcrger. Ellzabetb- vlllc. Pa.; 3d V.-P., Finley Acker, Phlla.; Sec., John II. Williams. Pottsvlllc, Pa.; Trcas., S. F. Houston, Phlla.—(V. 91, p. 463; V. 92, p. 1032.)
M I D L A N D  V A L L E Y  R R .—Owns and operates from Excelsior, A r k . ,  south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west to Sllverdale, Kan., and from Jenks, O. T ., to Glenn Pool. O. T., a total of 299 miles; also operates under trackage from Maney Jet., Ark., to Ft. Smith, 16 m., and Sllverdale to Arkansas City, Kan.. 9 miles; total operated, 324 miles. See V. 78, p. 702, 1109; V. 80, p. 2345. The Wichita A  Midland Valley RR., which is leased for 25% of the gross earnings (and any deficiency necessary to meet the bond Interest and taxes) Is building an extension from Arkansas City to Wichita, 55 miles. V. 92, p. 462, 796. Stock authorized, $9,000,000; outstanding June 30 1910, $8,013,609; par of shares, $50.The Wichita A  Midland Valley 1st 5s (limited to $20,000 per mile, present Issue $1,100,000) are guaranteed prin. and lnt.; Phlla. Trust, Safe Deposit 

A  Insurance Co., trustee. Further bonds may be Issued for extensions In 5-mIIc sections. The entire Issue or any part not less than $100,000 (when drawn) may be called a t par and lnt. on any lnt. day. V. 92, p. 796.BONDS AND NOTES.—On Dec. 1 1910 the $5,980,000 RR. 5% bonds and $1,250,000 car trusts and the $1,650,000 Cherokee Construction Co. 6% notes were retired and the railroad Issued, per plan V. 90, p. 1676, (1 ) $6,000,000 closed mtge. prior lien 5s (secured on the property of the Midland Valley RR. and also on the rolling stock and by pledge of all the bonds and stock—$1,250,000 and $250,000, respectively—of the Sebastian County Coal A  Mining Co., on the coal estate of the construction company; and (2) $1,800,000 6% 2H-ycar RR. notes, due Dec. 1 1912, secured by pledge of $2,500,000 new gen. consol. 6s, the Issue of these bonds to be limited to $2,500,000 during the life of the notes. The Coal Co. bonds and stock may be withdrawn from prior lien mtge. whenever $1,500,000 prior Hen bonds shall have been canceled.
EARNINGS.—8 m os.J 1910-11.............Gross, $884,103; net, $253,547July 1 to Feb. 28. ]1909-10______ Gross. 913,871; net, 283,754For calendar year 1910, gross, $1,338,880, agst. $1,172,528 In 1909; net, $508,164, agst. $409,067; Interest charges are $408,000; taxes, $65,000: total fixed charges, $473,000, which would leave a balance, surplus, of $35,164. V. 92, p. 322.Report for year ending June 30 1910 In V. 92, p. 114, showed: Gross, $1,348,080; net, after taxes, $351,851; other Income, $6,340; lnt., hire of equip., &c., $349,208; balance, surplus, $8,982. Pres., Charles E. Inger- soll; Sec. and Trcas., H. E. Yarnall. Office, Franklin Bank Bldg., Phlla. —(V. 90, p. 1676; V. 92. p. 114. 322, 462, 795.)
M I L L  C R E E K  & M IN E  H I L L  N A V IG A T IO N  & R R . — Mill Creek Jet. to Broad Mountain, Pa., 3.81 m.; second track, 3.81 m.; total track, 34.7 miles. Leased In 1861 for 999 years to Phlla. A  Reading RR.; lease assumed in 1896 by Phlla. A  Reading R a i l w a y , rental, $33,000 and taxes.
M IN E  M I L L & S C H U Y L K I L L  H A V E N  R R . — From Schuylkill Haven to  Ashland and Enterprise Jet.. 39.15 m.; 2d track, 17.05 m.; tot.track, 136.86 m. In 1897 rental reduced to 6% on stock under new lease for 999 years from Jan. 1 1897 to Phlla. A  Read. Ry. Co.; 2H%  Is paid In Jan. and 3% in July, K %  being deducted for taxes.—(V. 63, p. 1011.)
M I N E R A L  R A N G E  R R .—Houghton, Mich., to Calumet, Mich., 14 m., Hancock to Gratiot Mine, 23 m.; branches, 31 m.; South Range exten., Keweenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 4 m.; Mohawk RR. operates 17 m.; total, 128 miles, all standard gauge. I n  year 1895 paid dividends 10X % :  in 1896, 7%; 1897, 7%; 1898, 3*4%; none since. Auth. stock. $1,500 000; outstanding, $1,500,000; par. $100.BONDS.—Consols for $1,000 arc reserved for $3,000 old bonds. Of the $593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1910 owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, both of which It guar, as to int. V. 75, p. 554. See V. 73. p. 556. 616; V. 73, p. 785. Of tonnage In 1909-10 89% was ores and mining products. Equip, trust notes Oct. 31 1910, $536,484, Incl. $104,361 deferred Interest.EARNINGS.—For 8 months ending Feb. 28:8 M o s .— G ro s s . N e t .  O ther  I n c .  C h a rg e s . B a la n c e .1910-11 .......................$500,387 $8,621 $11,204 $102,170 def.$82,3451909-10 ....................... 571,670 82,376 3,721 108,742 def. 22,645
REPORT.—For year 1909-10, gross. $826,500; net after taxes, $44,626; other Income, $9,917; Interest on bonds, $83,360; other deductions, $40,945; deficit, $69,764.—(V. 73, p. 785.)
M IN N E A P O L IS  & ST.  L O U IS  R R . — (S ee M a p . ) —Owns main line Minneapolis to Angus, la ., 260 miles; Western Dlv., Hopkins to Watertown,S. 1)., 216 miles; Kalo Branch, 1 m.; Lake Park Branch. 1 H m.; Win
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8 4 R A IL W A Y  STO C K S A N D  RONDS. [V O L . LX XX X II.
R A I L R O A D  C O M P A N I E S  

[F o r  a b b r e v ia t io n s ,  A c . ,  see  n o te s  o n  f i r s t  pa ge]
Mich Central (C o n c l) —TolCanSo A DetlstM$4,500,000 g gu p A|(end) G.c*ArDetroit River Tunnel 1st M $15,000,000 guar___ 0Middletown Union & Water Gap—1st M ext In '86_c*Second mortgage (see te x t) ................................... c*Midland Pennsylvania—1st M $2,000,000 gold red s f_Midland Valley—Prior lien $6,000,000 gold............. c*General consol M see text_____________________Coupon notes gold----------------------------------Wlcn & Mid Val 1st M g gu p Al end red par___Mill Creek & Mine Hill Navigation & RR—Stook-----Milwaukee Lake Shore & Western—See Chicago & No Milwaukee & Northern—See Chicago Milwaukee & St Mine Hill & Schuylkill Haven—Stock (6% rental). . .  Mineral Range—Consol rntge (text) gold red at 105-.c General mortgage Interest guar by Canadian Pao.F Hancock A Cal cons mtge gold red at 105 assumedMinneapolis & St Louis—Common stock.............__CePreferred stock (V 70, p 1150) 5% non-cum___ CeFirst M Merrlam Junction to Albert Lea, gold-F.c*Pacific extension first mortgage gold________ Ce.c*First consol M closed M g (V59,p 1145). Cc.c*ArFirst & ref M $25,000,000 gold ($18,000 p ra)___ CcGold notes $4,000,000 sec by coll extended *10__CcCollateral notes see text..................Minn Dak & P 1st M $50,000,000 g red 105-Ce.o* Ar Car tr  ser A g due $60,000 y’ly(V 88,p.l373) .PeP.c*Car tr ser II g due $18,000 yearly_________ Pc P.c*Minn St Paul &  S Ste Marie—Com stock $28,000,000-Preferred stock 7% non-cum, $14,000,000_______Wisconsin Central leased line ctfs $12,500,000 auth.Minn Sault Ste Marie & Atlantic 1st M gold-.Ce c*Minneapolis A Pacific first mortgage...............Ce.c*Cons mortgage gold Int guar (end) see text.--Ce.c*Second mortgage $5,000,000 gold lnt guarantced.CeCar trusts due $96,000 semi-annually---------------  -do due $61,000 seml-ann (V 92, p 795, 725).Equlp trust ctfs g due part s-a_______________ CeMinnesota Transfer—First mtge ($1.004,000 are 4s) .c Mississippi Arkansas & Western—1st M g red par.CC 22 c Of which $16,819,300 held by N Y O & H R RRCo

Paul

92354632

4952862.7102.710

D a te
B o n d s P a r

V a lu e A m o u n tO u ts ta n d in g
R a te% W h e n

P a y a b le L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

19061906 51.0004O $3,100,000 4 g J A J Jan 1 1950 Grand Cent Station, N Y
1866 100 Ac 150,000 s e M A N Nov l to il N Y Susq A West, N T1871 500 Ac 250,000 5 J A I) Juno 1 1910 In default1910 100 Ac Sec text 5 g .1 A .J July t 190019101910 100 Ac 6,000,000 5 g6 •J A J July 1 1900 Office. Philadelphia
1910 100 1,800,0001,100,000 6 J A D Dec I 1912 Drcxel A Co, Phlla1911 1,000 5 g A A O Jan 1 1931

estern 25 323,375 10 J A J Jan 1911, 5% Philadelphia
50 4,210,200 5>* J A J Jan 14 ' l l ,  2 y , Office, n o s 4 th S t .  Phlla1891 500 Ac 593,000 4 e  & 3 8 J A .1 Jan 1 1931 55 Wall St, New York1001 100,000 1,000,000 4 g J A J Jan 1 1951 All owned by Canadian P1891 1,000 325.000 5 B J A .1 Jan 1 1931100 c6.000,000 See text J A .1 Jan 15 1904 2H Office. 25 Broad St100 f 4.000,000 See text J A .1 Jan 151910 2 h1877 500 Ac 950,000 7 g .) A 1) June 1 19271881 1,000 1,382,000 6 g A A O Apr 1 19211894 1,000 5,282.000 5 g M A N Nov 1 19341899 1,000 12.506,000 4 g M A S Mch 1 194019061910 1,000 4.000.0002,100,000 5 g6 F A A Feb 1 1913 Feb 1 1912 do do

1906 1,000 See text 4 g F A A Feb 1 19561909 1,000 480,000 5 g A A O To Apr 1 1919 Penn Co for Ins, Ac, Phil1910 1,000 180,000 5 B A A O To Oct 1 1920__ 100 See text 7 in 1910 A A o Apr 15 1911 3|^ Minn office; checks mail'd__ 100 Sec text 7 In 1910 A A O Apr 15 1911 3 do do__ 100 11,145,500 4 A A O \pr 1 20081886 1,000 8.204,000 4 g J A J Jan 1 1926 Bank of Montreal, N Y1886 1,000 286,000 4 (5) r A .1 Jan 1 19361888 1,000 50,705,000 4 g r A J July 1 19381899 1,000 3.500.000 4 g i A J Jan 1 19491,000 1.167.000 5 j A .1 To July 1 1917 do do__ 1,000 1/198,000 A A o To Apr 1 1920 do do1911 1,000 1,190,000 4 Yi g M A s To Mch 1 10211886 1,000 1.808.000 4 A 5 F A A Aug 1 1916 1st Nat Bk.St Paul,Minn1002 1,000 220.000 5 IT J A J Jan 1 1922 Amer Tr A Sav Bk. Chlo. Of which he Id In treasu ry July 1 910: e $1 64 100. f $34. 100.
throp ,MInn., to Storm Lake, Minn., 154 m. Leases trackage from Minneapolis to St. Paul over St. Paul & North. Pac. R R „ 10 m.; from Spencer to Ruthven over Ch. M. & St. P ., 12 'A  m.; from Tara to Fort Dodge, over 111. Cent., 6 m.: leases Des Moines A Fort Dodge RR., Des Moines to Fort Dodge and Tara to Ruthven, 137^ m.; also leases Minnesota Dakota A Pacific, Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.; trackage, 24 ra.; total operated June 30 1910, 1,051 miles. Also leases to B. C. R. & N. 13 miles.HISTORY.—A reorganization In Oct. 1894, per plan In V. 59, p 371 Persons Identified with Minn. A St. L. control the Iowa Cent. Ry., the Chcs. A Ohio, St. L. A San Fr., also Tol. St. L. & West, (which controls Chic. & Alton) and have a large Interest In Mo. Kan. A Tex. Des Moines 
& Ft. Dodge RR., controlled, Is leased for 30 years from Jan. 1 1905. V. 78. p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430.

STOCK.—After 5% on each, preferred and common share pro rata 
DIVIDENDS.— ’97. ’98. *99. ’00. *01. '02. '03. '04. '05 to '09. 1910.Preferred...............) 3 3 ^ 4 ^ 5  5 5 5 5 5 yearly. Jan., 2 MCommon______ % J-----None----  1 H 4 5 5 2 H 0On pref., Jan. 1910, 2 H%; none since to Apr. 1911. V. 90, p. 1677. BONDS, Ac.—Bonds duo 1927, Nos. 1,101 to 1,400, for $500 each, additional to those above, were assumed by B. C. R. & N. (now C. R. I. A P.) • First refunding mtge. of 1899 Is for $25,000,000, of which $7,894,000 re- lerved to retire underlying bonds and $4,600,000 for future extensions, Improvements, Ac., under severe restrictions. The mtge. Is a first Hen on 277 miles of road, Ac., and a blanket lien on rest of property, and Is further scoured by deposit of $2,530,000 Des Moines A Ft. Dodge com. stock. V. 68, p. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87. p. 1420; V. 88. p. 295, 452, 506. See V. 69, p. 32.The $4,000,000 5% notes of 1906 (extended 2 years from Jan. 1911, the remaining $1,000,000 having been paid off) are secured by the $6,250,000 Minn. Dakota A Pacific 1st gold 4s and the latter’s entire stock. V. 82, p. 392, 692, 1102; V. 83, p. 38. 1114; V. 91. p. 1630; V. 92, p. 118.The $2,100,000 6% notes due Feb. 1 1912 are secured by $1,250,000 Minn. & St. L. 4% bonds, $600,000 Des Moines A Ft. Dodge 1st 5s and $103,000 St. Paul Depot bonds, and by a second lien on the collateral securing the $4,000,000 notes due Feb. 1913. V. 92, p. 659.The $3,072,000 Des IMoines A Ft. Dodge 4% bonds dated Jan. 1 1905 are guaranteed, principal and Interest. V. 79, p. 1704, 2696.EARNINGS.—9 mos../1910-l 1........ Gross, $3,989,309; net, $1,080,197July 1 to Mch. 31. \ 1909-10........Gross, 3,724,126; net. 1,046,399ANNUAL REPORT.—Annual meeting first Tuesday In October. Report for 1909-10 was In V. 91, p. 156'’
Y e a r  e n d in g  J u n e  30—Average miles operated----------------Gross earnings------------ ---------------Net, after taxes)..................................Income from Invest., rentals, &c----

1909-10. 1908-09. 1907-08.1,027 1,027 1,005$4,945,391 $4,171,315 $3,826,5161,301,602 1,133,465 995,469136,345 135,8351
$1,437,947 $1,269,300 Comparison1,360,010 1,366,259 changed.100,000 200.000JBond Interest___________ ___Dlv. on prc<. stock (5%)...........

Balance for year ______________ def.$22,063 def.$296,959 _______
OFFICERS.—Chairman, Edwin Hawley; Pres., T. P. Shonts; Vice-Presidents, W. L. Ross, Chicago, and F. II. Davis, N. Y.; Treas., F. II. Davis; Sec., A. C. Doan. Office, 25 Broad St., N. Y.Directors.—Edw. Hawley, H. E. Huntington, F. II. Davis, Frank Trumbull, Theo. P. Shonts, F. M. Tompkins, A. C. Doan, New York; L. F. Day, Minneapolis; F. P. Frazier, Chicago.—(V. 92, p. 118, 659.)
MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, a t the International boundary line, there connecting with the Canadian Pac. 1,039 miles; branches, Hanklnson, N. D., to Garrison, 292 m.; Glenwood, Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D., 296 m.; WIshek, N. D., to Pollock, 70 m.; Brooten to Duluth, Minn., 187 m.; other branches, 212 m.; spurs, 9 m.; total July 1910, 2,711 miles; also trackage to Minneapolis, St. Paul (being replaced by line owned; V. 83, p. 38) and Sault Ste. Marie, 19 m.; leases Wisconsin Central Ry. (which see), 1,061 miles; total, 3,792 miles.Extension to Plummer, Minn., 200 miles, was opened Oct. 1910. Owns Lawler, Minn., to Cuyuna, 37 m., not Included above. V. 91, p. 787.HISTORY.—A consolidation In 1888 of Minn. Sault Ste. Marie A Atl., Minn. A Pac.. Ac. See V. 46, p. 538, 609; V. 77, p. 628.In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a Chicago connection, the road being leased for 99 years from April 1 1909: $11,145,500 4% leased line ctfs. were Issued (to Apr. 1911), secured by the W Is. Cent. pref. stock. V. 88, p. 232, 564, 686: V. 89, p. 1668.
STOCK.—Canadian Pacific In July 1910 owned $10,515,300 common and $5,257,700 preferred. Preferred stock has a prior right to 7% (non- oumulatlve): then common to 7%; then share pro rata. V. 75, p. 549.Stockholders of record April 15 1911 are permitted to subscribe pro rata until May 8 1911 for $2,187,300 pref. and $4,374,700 common stock at par, payable 20% each on May 8, June 7, July 17, Aug. 31 and Oct. 16 1911. This will raise the amounts outstanding to $12,603,300 pref. and $25,206,700 common. V. 92, p. 725, 882.
DIVIDENDS.— ) *03. '04. '05. ’06. '07. '08. ’09. '10. 1911.Common............................ %/ 2 4 4  4 4 6 6 7  Apr., 3 M
BONDS.—Can. Pac. guarantees by endorsement 4% lnt. on all the bonds assenting to a reduction of Int. to 4%. (See V. 50, p. 784; V. 51, p. 239.) About one-half Minn. & Pac. bonds and practically all other Issues assented. Abstract of M i n n e a p o l i s  S a u l t  S t e .  M a r i e  A  A t l a n t i c  mtge. In V. 45, p. 243. The c o n so l, m o r tg a g e  of 1888, abstract V. 47, p. 142, was for $21,000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for $20,000 per mile on all additions V. 73, p. 185; V. 78, p. 820; V. 79. p. 1332; V. 80. p. 651; V. 87, p. 1011. 1664; V. 89, p. 779; V 91. p. 1026. As to second 4s, see V. 68, p. 669, 771, 977; V. 71, p. 845; V. 85. p. 1646.

EARNS. (Road proper)—11910-11.T ~ b. 28./1900-10..Gross, net, $2,902,831 net, 4,738,942. _________ Gross, $8,956,243;8 months, July 1 to Feb. 28.J 1909-10. .Gross, 10,648,617;
REPORT.—Report for year ending June 30 1910 was In V. 91, p. 787. 
Y e a r  e n d in g  J u n e  30— 1909-10. 1908-09. 1007-08.Average miles operated......................  2,461 2,360 2,304Gross earnings...........................   $15,060,237 $12,339,755 $11,193,720Net after taxes.................................... 6,380,578 4,638,489 3,538,854Other Income.........................................  865,614 356,299 829,322

Total net Income_______________Interest on bonds, Ac.........................Int. on Wise. Cent leased line certs. .Rental of terminals______________Preferred dividends (7%).

$7,246,192 $2,208,387 443,969 103,394 658,560

$4,994,788 $2,224,390 109,402 127,351 588,000

$4,368,176$2,234,190

Dividends on common...................(6^)1.233,120 (6)1,008,000
133,116488,744(5)693,015

$819,111Balance, surplus.............................. $2,508,762 $937,645— (V. 91, p. 790, 1026; V. 92, p. 659, 725, 795, 882.)
jMINNESOTA TRANSFER RY.—Union road owning 13.54 miles, extending from Junction with Cnlo Mil. A  St. Paul a t Merrlam Park to Fridley (with stock yards, Ac.): side tracks, 45.72 miles; total, 59.26 miles. V. 67, p. 956. Stock, $63,000, equally owned by Chic. Mtlw. A St. Paul, Nor, Pac., Chic. St. Paul Minn. A Omaha. Minn. A St. Louis, Chic. Burl. A Quincy. Great North.. Chic. Gt West.. Minn. St Paul & Sault Ste Marie and Chic. Rock Island A Pacific. Additional bonds can be Issued for Improvements, Ac. Principal only Is payable in gold. Mtge. trustee, Northwestern Trust Co., St. Paul.—(V. 67, p. 956.)
MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point In Drew County, Ark., to Gaines Landing, on the Mississippi River In ChicotCounty, Ark., 22 m. Stock auth., $220,000. Year 1908-09, gross, $18.838; net, $2,001; bond lnt., $ 1 1,000; bal., def.. $8,999. Pres., A. P. Bliss. Saginaw, Mich.; Sec., A. F. Cook, Little Rock, A rk —(V. 75, p. 442.)
MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of Hattiesburg, Miss., to Natchez, 164 miles. Including the former Natchez A Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consolidation In June 1909. Extension proposed to Gulf of Mexico. Stock au thorized, $5,000,000; outstanding July 1910, $3,940,000, par, $100.Dividends of 6% yearly paid to Oct. 1 1907; none since to Mch. 1911.

B o n d s .—1st M. bonds dated July 1 1909, limited to $10,000,000, are Issuable at $25,000 p. m.: they are subject to call by lot a t 110 for yearly sinking fund of $300 p. m. of road covered from July 1 1912; also as an entire Issue at same price. They are guar., p. A 1., by U. S. Lumber Co. V. 88. p. 1561.EARNINGS.—8 mos., /1910-11_______ Gross, $618,995; net, $261,532July 1 to Feb. 28. U909-10________Gross, 580,529; net, 234,753Year ending June 30 1910, gross, $848,817; net, $302,168; other Income, $44,222; betterments, $32,381; Interest on bonds, $205,000; bal., sur., $109,009. Pres., F. L. Peck; Treas., John T. Porter; Sec., G. F. Roycc. Office, Hattiesburg, Miss.—(V. 90, p. 1171.)MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2.100 feet long across the Mississippi River a t Alton, III.; also 2 miles of road. Owned by Cleve. CIn Chic. A St. L., Louisville A Nashville. St. Louis Iron Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chlo. Rock Island A Pac., St. L. A San Fran., Mo. Kan. A Tex. and St. L. Vandalla A Terre Haute (Penn. RR. system). Incorporated In Aug. 1904 as successor of the St. Clair Madison A St. Louis Belt RR. V. 79, p. 1642. 681. Stock, $2.500,000; outstanding, $110,000. For year ending June 30 1910, gross: $156,882; net after taxes, $130,458; bond interest, $61,040; bal., sur., $68 - 518. Pres., Henry Miller; Treas., F. II. Hamilton; Sec., W. F. Bender, Lincoln Trust Bldg., St. Louis.—(V. 88, p. 1128.)MISSOURI KANSAS & TEXAS RY.— [S ee  M a p . ) — Operates a line with northern terminals at St. Louis, Kansas City, Junction Glty and Hannibal. Mo., extending southerly across the Indian Territory and the Texas cotton belt to tidewater a t Galveston, on the Gulf of Mexico, and to San Antonio. Tex., and Shreveport. La., with branches. (*See this company.)
M . K . A T . R y . — O w n e d ild G  m .)  M i l e s .St. Louis to Red River_______  629Hannibal, Mo., to Franklin Jet. 105 K. C., Mo., to Parsons, K an .. 94 Parsons, Kan., to Okla. C ity.. 203 Juno. City to Parsons, K an .. 158K. C. Jet. to Paola, Kan___  86Oklahoma City to Atoka_____  132Osage Jet. to Vcrdark, O kla.. 79Fallls to Guthrie____________  23Other branches_____________  15 1
M . K . A T .0/  T e x .- O w n e d  (1,129 m.) — Red RIv.to Houston,via Ft.W . 357 Denison to Hillsb., via Dallas.. 172Whltcsboro to Henrietta_____  87Greenville to Shreveport_____  150Other branches_____________  363

M . K . A T . o J  T e x .- O p e r .  (328 m.) — •Tex. Cent. (99% stk. owned). 267* Wich. Falls. Ry.........1 Not 18Den. Bon. A N. 0__ [owned 24Wascom to Shreve__J 19
O p .J o i n t l y  (a) .— M . K . A T . R y . i f i X m . )St. Louis to Maohens, Mo____  27Kansas City to Paola________  43Dewey to Bartlesville________  4Moran to Plqua____________  7
(b) M .  K .  A  T .  o f  T e x .(155 m .).—Whltcsboro to Ft. Worth_____  71Houston to G alveston............. 50Sou. Pao. Connection, San A nt. 3Austin to San Marcos and terminals at Austin____________  31

Total mileage operated_____ 3,353w In June 191° acquired 55,964.000 of the 54,000,000 stock of Tosas Cent.. Waco to Rotan, Tex., 267 miles. In Jan. 1911 It was proposed to apply f o r ty J^*case or purchase the road and assume Its debt. V. 91, p. 799. See BONDS below.
&c*—Reorg. In 1890 without foreclosure, V .4 9 ,p.710 In Oct. 1909 a large Interest had been acquired by Edwin Hawley, B. F . Yoakum of the Rock Island Co. and Speyer A Co. V. 89. p. 093.

LAND G**ANT.—Land grant In former Indian Territory (now Oklahoma) , 3,110,400 acres, subject to Indian title. See V. 79. p. 903, 1281; X* Si' p* \V42; compare V. 67, p. 2 2 2 ; V. 55, d. 937; V. 61, p. 1155. V,r77,vPA?SS^:oV* 82’ P- 1102-' v - p. 508, 1248; V. 85. p 736.OIVIDU,r>IDS.—On pref.. 1906 to May 1911, 4% yearly (M. A N.) BONDS.—M. K. A T. 1st and 2d mtges. of 1890 (abstracts In V. 51, p. 495) cover, besides rlghtjto land grant. 1,599 miles of road.ilncl. lino Hanul-
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8 6 R A IL W A Y  STO C K S A N D  BO N D S.
R A I L R O A D  C O M P A N I E S  [ F o r  a b b r e v ia t io n s , <fcc., see  n o te s  o n  f i r s t  p a g e ]

Miss Cent—1st M $10,000,000 g gu red (text). S Mo& III Br& Belt—St O M & StLB  1st M red g SSt Consolidated mortgage $2,000,000 authorized go Missouri Kansas & lexas—Common stock Preferred stock 4% non-cumulatlve _

Second^mortgage guaranteed, being retired I I ;!l££ d ^i20*?00 P ra) gol(i assumcd.Ce.c'KansM City ds PacIflo 1st M gold assumed___ Ceo'M K & Okla 1st M $5,468,000 gold assumed__Ce clTexas &  Okla 1st M $2,347,000 gold assumed Cc'c* First and refunding M $40,000,000 gold (see tev °
s  w  r  .t2?,;<J0<i-10,o, TOld i “Sd r«l ntp*“3 W C & Imp 1st M assumed sink fund call at 12  ( onsol ratge $125,000,000 gold authorized One year 5% secured gold notes red at par""nlVnIoCiirixSrCCUr?d*K cU?ies 516.000,000 red par Ifn.c Dallas & Waco 1st M $20,600 p m irtruar n a i p* M K A T of Texas 1st M *20 000 p m C ex .H  u r  or BoonvIMe Bridge 1st M (told slnffdlC e.cW & loter /Hisjouri^  North Ark—Allegheny Impt notes g red..
M o  A "  t v e™  ‘l‘ t5 MKuarOUO K te“  SSc*

f t ' ™ " ; ' M t  lu 1891 in (told St L to K O-'-c. 
p!S 5 !5Jge S1 Lou ? rcal estate ext In 1892 (told- - p aron Br g gu p A 1 (end) extend 1893 Third M ext In 1908 red 108 (V 83, p 492. 1348)Ce Missouri Pac 1st M Lexington to Sedalla, Mo, goldConsol M 230,000,000 gold__  . osGold collateral trust...................................’--0n c« A rFirst coll M 810,000,000 g (V 50. p 660) - -Me.c»rAr Mortgage 837,255,000 g red at 102 H . .Me.xc« Ar* Let- & Casey V 1st M g gu (V 70, p 1005) assum-.o*• Verdigris Val Indep & W  1st M g gu assumed___• K C & N W 1st M pref “A" g assumed red 105 ..Me

M ile s
R o a d D a te

B o n d s P a r
V a lu e

164 1909 $500 &c1901 1,000
. . 1904 1,000
— _____ 100
-  -  - _ _ _ _ 1001,599 18901,599 1890163 1894 1,0001901 1,000162 1892 1,000162 1892 1,000182 1893 1,000130 1890 1,000227 1902 1,000117 1903 1,0001904 250 &c

_____ 1906 1,0001889 1,00019101910 i.o'oo &C. . . 1911 1,00066 1890 1,000225 1892 1,0001901 1,0001006350 1904 100 &c
100284 1868 1.000284 1871 1,0001872 500 &c13 1873 500297 1876 1,00057 1880 500 & c1,076 1880 1,0001,120 1887 1,000671 1890 1,0001905 500 <&c52 1886 1,00081 1886 _ l . o o o l

[VOL. L X X X X II.
A m o u n t

O u ts ta n d in g

100 <fccl

$4,100,000758.500700.00063.300.00013.000. 00040.000. 000
20.000. 0003.254.0001.923.0004.000. 000 59,0001.689.0002.500.0005.468.0002.347.00010.438.00014.757.000968.000 See text 10 ,0 0 0 .0 0 012.500.0001.340.0004.505.0001.000. 000 6,000,000 5.610,500550.00083.251.0006.996.0002.573.000800.000237.5003.828.000650.00014.904.00014.375.0009.630.00037.255.000520.000806.000 1.024,000*

R a te
%
5 g 4 g 4 g

4 in 1910 4 g4 g5 g4 g5 g 5 g 5 g4 g5 g5 g 4 g 4 >* g
6

W h e n
P a y a b le

bal. Mo., to Boggy Tank (except 71 in. trackage), sundry branches, and Sherman Shreveport & Sou., but see below.
M i s s o u r i  K a n s a s  <fc E a s te r n  b o n d s  were assumed In June 1896 (V 63  p 30 > 54.069.000 St Louis dlv. 1st refg. bonds « s e 3  for retirementof both Issues; balance for ext. and Impts. V. 72. d. 1034* V 75 n 608  

— S h r e v e p o r t  tfe S o .  mtge. Is for $6,000,000 a t $20’,000 per m • Iss’d $3,689,000, of which $2,000,000 pledged underM. K. & T. imtge. of 1890 BerP^3,»F,uar"  ,^®re assumed on consol. In 1901. V. 72, p 1034 1115 *^o*nan°S#5 Oklahoma and Texas <fc Oklahoma bonds, Issued
D o s 74- u - 1038:__Of tho 1st and refunding 4s of 1004 ($40,000,000 authorized Issue) $ 1 2  -

m°rt*®8?e3 a t orbefore mattfrlty; ,u.i (*l7,o2o,000) for future purposes. They are oavaDle at ff® of the holder In sterling, marks or francs. They are /  second
VflSlev Rv flQ V\e, flrst mtge- bonds of Denison & Washita,La,.IeY R^ "  47, I”“es* and a flrst lien on terminals and equipment of cstl- “A «  " } » *  ? V 8£ 000n V. P. 068. 1281. 1332; V. 8 0, p 222.* *“• Y/ 81, p. 613, V. 82, p, 987, 1497; V 86. p. 1101* V 88 n poe;Df the<a?I ®00«p°0 Ken, M. 4H8. $3,170,000 were sold In 1909 for’equlp- “ e5 h  5k mJ j £ P \ ? % of outstanding bonds yearly from Jan . 1 191 1 . V.82.p ,nr “ ' 834? S i !  v - 84« p- 1551; v . 85, p. 346, 654; V. 88. p. 101. 158. The stockholders on June 30 1910 authorized a consolidated 30-ycar cd to Viv5,00-0,0.0.0-,t0 sccure bonds bearing Interest from April 1 1910 at not over 5%, of which $66,000,000 are reserved primarily for re- lundmg purposes and the remainder are Issuable only under restrictions, the bonds are to be secured by the pledge of securities,.Including $4,000,000 K. *  T. Term. Co. of St. Louis 1st 5s, $6,570,000 M. K. & T. gen. 4 >*s. $1 ,305,000 Texas Central pref. and $2,662,300 common stock, and by a lien on the nronortv nf t.h«» \r nr a . n’ cnhionf ,>viuun.r \r  noP -725. 795. V. 90, p. 1491; V. 91. p. 336.iu Mch. 1911 sola $12,500,000 two-year 5% secured gold notes (total authorized issue $16,000,000), dated May 1 1911. to take up $10,000,000 notes called for payment May 1 and equip, and improvements secured by deposit of $16,000,000 consol. 5s. The remaining $3,500,000 notes are reserved against deposit of an additional amount of consols, taken at 7 7  of their par value. V. 92, p. 726, 795, 882.

GUARANTIES.—Boonvllle Bridge 4s, see V. 73, p. 494.
M .  K .  &  T .  o /  T e x a s  mtge., $10,000,000, see guaranty, V. 56, p. 604. 
The S o u th w e s te r n  C o a l A I m p r o v e m e n t  C o . 's  bonds are guaranteed Mortgage ($1,000,000) covers coal lands in Indian Territory; the company also owns 2,350 acres additional. Den. <& Wash. Ry., 47 miles, mines, &c

IOUAX eSTcxMICenrealf '_ F° r 8 m0Qtb3 cndlng Feb- 28 (‘“eluding in  1910- 
C r o s s .  N e t .  O tfw r  I n c .  C h a rg e s . B a la n c e.$20,505,598 $5,787,606 $271,312 $1,049,900 $2 009 018. 18.193,765 5,073,363 107.269 3.718,294 1,462,338ANNUAL REPORT.—Annual meeting first Thursday after flrst Mondav In April. Report 1909-10 was given at length In V. 91, p. 786, 799. Y  

Y e a r  e n d in g  J u n e  30— 1910. 1909Gross earnings......................................$26,559,346 $25,300,91Operating expenses and taxes............ 20,198,967 18,634,715

5 g 5 g 5 g 5 g4 g5 g 5 g 5 gSee text4 g5 g 5 g 4>* g45 g6 g 5 g 5 g4 g5 g5 g6 g

L a s t  D iv id e n d  a n d  M a t u r i t y
July 1  1949 Jan 1 1951 Jan 1 1951
May 10 1911 2 %  Junel 1990 June 1 1990 Nov 1 1944 Apr 1 2001 Apr 1 1942 Apr 1 1942 June 1 1943 Aug 11990 May 1 1942 Sept 1 1943 Sept 1 2004 Jan 1 1936 July 1 1929 1910May 1 1911 May l 1913 Nov l 1940 Sept 1 1942 Nov 1 1951 Oct 1 1911 Nov 11944 Nov 1 1944 Jan 30 1908 2H Aug 11938 July 1 1938 May 1 1938 Oct 1 1938 July 1 1938 Aug 1 1920 Nov 1 1920 Jan 1 1917 Aug l 1920 Mch 1 1945 July 1 1926 Mch 1 1926

P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

Harvey Fisk & Sons, N Y
St Louis Union Trust Co
Checks mailed.Office. 49 Wall St. Ndodododododododododododo

dodododododododododododo
Office, 49 Wall St. N Y Union 'Trust Co, N Y Office, 49 Wall St. N Ydo dodo doSt Louts Union Tr Co St Louis Union Trust Co do do165 Broadway,New YorkMercantile Trust Co, N Y

J  & J Jan 1 1933

dododododododododododo•Jo

dodododododododododododo

8 M a s .—1910-111909-10

1908. $23,283,669 17,120.350
Operating Income............................. $6,360,379Net incom e...........................     $6,658,250D e d u c t—Interest on bonds...........................  $4,801,355Other Interest....................................... 11,032Rentals...............    705,320Hire of equipm ent-..........................   99,080Dividends on preferred stock (4%)__ 520,000

$ 6 , 666,200$6,847,635
$4,770,63483,019530,40877,278520,000

$6,163,319$6,544,741
$4,670,62831,433507,406

520,000
Balance, surplus..............................  $521,463 $866,296 $8 2 7 ,2 7 4
OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Halle, St. Louis: See. and Treaa., C. N. Whitehead, 49 Wall St.. New York. 

f..!?Jre£tor8/ ^ Ed'vln,Ha'vloy (Chairman), B. F. Yoakum, Hans Wlnter- ™ nk A- Vanderllp, Frank Trumbull, James N. Wallace, Harry S. Lolfu* &nU?rVr Sanf A< A- AI,en* James Campbell. St.P R ' i n 0F ^ k P * Frazier, Chicago: Edward S. Rea, Alfred J . Poor. AifSd w VSS*.*fonsa?: *1- J * £ c Marcz Oycns, Amsterdam. Holland; ar.d Airred W. Smlthers. London, Eng.—(V. 92, p. 725, 795, 882.)
3 6 n ARKANSAS RR.—Joplin. Mo., to Helena, Ark., ?! iv n un ? ' of wl?Jcb Neosho, Mo., to Joplin, 19 miles, and Sellgman, Ark., ’ 9 miles, are trackage. Completed in 1909. V. 80. p. 168. 855 P,lan y- 8.2* P- 569. 1269; V. 83, p. 39, of St. Louis <fc North Arkansas, foreclosed, since extended.
*/> oin?iroa«nhi^o!ffd V^2i5.,(l«0 per m,l°* la  Aug. 1906 a mortgage was filed *11.500.000 50-year 4% gold bonds (St. Louis Union itr^ St«e Issuable at $25,000 per mile. Entire stock and bonds *®*000.000 5-year 5% gold notes of the Allegheny 

ki«°\' 1 lo l l ,  but redeemable on any Interest day;T , , ™ J t 0l,,s Union Trust Co., trustee. V. 85. p. 99. 
fru s t^A p r^ i lOl*? ^65*131 ’ each ot stock and bonds. Car
* j i ro 91 avcr- miles), gross. $826,710; net Inc.,$81,333, taxes, rentals, Ac.. $94,990; bal., dcf., $13,657. In 1908-09 (345 aver, miles). gross, $486,371; net. $15,774. Chairman, D. R. Francis; Pres., John Scullln; Vlco-Prcs., Geo. L. Sands.—(V. 86, p. 857.)

MISSOURI OKLAHOMA A GULF RAILWAY.—Owns and operates 229.72 miles of main track and 20.6 miles of sidings extending from Wagoner to Denison, via Muskogee and Henryctta; trackage Denison to Sherman. 10H m. Branches. Dewar to Coalton, 5 m.. and Arkansas Jet. to Lowcrrce. 2.4 m. Extension from Wagoner, Okla.. to Joplin, Mo., 120 m., under construction In June 1910. Main line, 70-lb. steel rails; sidings, 60-lb. steer rail—operated independently. Owns 2 steel girder bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 
aTOCK.—Authorized. $t0.000,000; outstanding, $5,610,500; par, $100.

anUhfor tw<? lear'a a / r e r " 13 «uara“ te“<> during construction
b f u ic  M O  S c &  i L Ry„V& Tcrm-.53 (*>.0 0 0 .8 6 0  au 'th irlzV ls .^ ) JJU ; Denison t P '  %  S ii5 .y ’Ahh® 8ecurcd°n the line between Red River and arfv atbM11nnA’l 9iinni t’rt tb,e Red Rlver under construction, andany additional lines to be built In Texas, the bonds being Issued hv a
SCmMrfpCpn>?an o' t0 ,cgal requIrcmentS T f l .  p l l a  by “■ p-ill1 \o* *r.h VT, ros';■  Wm. Kenetlck. Kansas City, Mo.; V.-P. and Tr(V3'a«VV.P ii«n3Wv r ’oo '• (l ',J °uca- General offices. Muskogee, Okla —(V. 88, p. 080; V. 90, p .  077, 1171, 1238, 1303; V. 01. p. 1328.)

PACIFIC R Y.— (S e e  M a p .)—Operates an Important sys- f  southwesterly from St. Louis, Mo , Includingp l?ihlJ!nfv,f Lol! l l to Ouraha. Neb., 494 m., and from Kan. City torXni.1 r'rPn M.#2i  X 'th m ri^ Y  branches In Kansas, Ac. Through the St. . S h , h i S o u t h e r n  which It controls, connection Is had with Texas ‘̂ d  y  ° ' lca ot,fbo Tex. A Pac.. Internat. A Gt. Northern and the St. Louis Southwestern, the whole forming what Is known as the "Gould System.” 
\  , Mil"-1 L e a s e d  l i n e s .  < tc. M i l e s .494 |Boonvllle St. L. A Southern__  44

O flier'in a in'I hie a^dbran^he^.^.OOO J’lrackagu to St. Joseph. Ac—  58
„  Also controls St. Louis Iron Mtn. A ?Som°andCic“ e!l miles3
G TSe M,™n,wS'pOÛ P?,Clfl0nmllea80 tSlV.e7?171 mlfcs3’288 ra,1C3-
&  m o  Grende RR rn  I tS;?A#J?ril8*abS.ut \ 0 %  of the 8tock of tho Denverw h i l e n d a.1 r r  n« tter extendfug from Pueblo to Salt Lake City, Pac Rv C o  «ns ^ maJ®rRy °f the stock of the Westernwas comnletedTi? re i rl f[ T  SaR Lake Cltv to San Francisco.completed m 1910. The Missouri Pac. Ry. Co. Is tnusan Integral nart of a trans-continental line extending from St. Louis to San Francisco.1
at in uS? Pii authorlzedas Increased by the consolidation with con-D a S a s t S i P k “ hA.U„^  19»?9’ *240,000,000; $83,251,000 of new com- Elo Vao1?mere^d ln rene ^change for stocks of constituent cos. (Incl. old A1°. 1 a c d  merged In 1909. V. 85, p . 1646; V. 89, p. 348; V. 91, p. 1705.

Pft7f3‘ u  >d?  ,Q}  ,02-’00 ’01 ’02 to ’07 1908 NoneF erct.l6K  7 y ly. 5>* 4 4 3 None. 2>* 5 yTy. 2H stk . since.
n 0ili* 2 t€ d  m o X ? a l e  !8 for *30,000.000—trustees John F. DJ.dpn. aad Edward D. Adams—the balance unissued Is In trust to redeem prior bonds due If deemed best. Abstract In V. 47, p. 287.i he c o lla te r a l t r u s t  b o n d s  d u e  1917 (Union Trust Company of New York, trustee) are secured by mortgage bonds of new roads at $12,000 or $ 1 5  000 per mile; these embracing the line from Fort Scott, Kan., to Pueblol Colo & c. For securities pledged. &c.. see V. 46, d. 678. *fv,2  Soi  o k !  WO5  are limited under the “flrst and refunding” mortgage to the $37,25o,000 outstanding; they are secured by an equal amount a t par °f k o t l‘vUn. stock. Compare V. 80. p. 712; V. 8 6 , p. 1344; V. 89, p. 1 3 4 7 .

1 nno refu^ IInpr mortgage of tho K a n s a s  &  C o lo ra d o  P a c i f ic  made In
2 2 9 , 28?; , .,?8* p- 452) la limited to $50,000,000 (at not to «9n?A»*7*ni?A°?.0 P; m,t deluding $15,544 p. m. of prior underlying bonds); $zu,0H7,000 bonds secured thereby were Issued, but of these $16,715,000 have been pledged under the new Missouri Pac. "flrst and refunding" *2,3*532,000 to retire underlying bonds of constituent companies 5»CiSennnhe d by trustee of Mo. Pac. Ry. coll, trust 5s of 1917 and 1920; reserved for exten. or Improv. V. 90, p. 1171; V. 91. p. 337. lono am refunding’ bonds of the Missouri Paclflc Ry. Co., datedof *175.000.000, bearing Interest to be fixed for See^frrnfAT8 V8 So “J 1 - f t *and*If desired, with conversion rights, lrfrerest o n anv 'ln ir^ f- H3a4JV The,k»u« will be sublcct to call a t 1 1 0  and interest on any interest day beginning Sept. 1 1917, cither as a whole or In

faTt°shOUldQbe redeemed6d h ^ ' L‘ !Fon fttn ‘ *  Sou- bonds In case* these Series AUh o n d /^ S ^ M i»  -Tf? lmmcdlate Issue consists of $29,806,000 5% from Sent 1 191 J i ov»valu? ^ d o r ’a option Into stock a t pardate of redemntfnr? Pi n U 9f 2, and wlth,n 8l>ch period up to 30 days of
shareholders a t^ o in  J a o ? . uEscr 'bed for by

rlmilnide??fi 7 i? fnnn ‘"}e a m̂°““t ot un<lerlylng3|,omla (lii
boldds*heretotore°certWedtbL u3 0pTOvidmgKfonr payrnoarnotM W oV oO reTeorre lc33 than «4.«53.000 for Tmfwo^Ys ; (2)$5,300,000 to acquire a like amount of St. L. I. M. & So. Im-?v°Vntnb°n<l3i’?onid <3) ^‘1'808'°00 for add'ns. bottenn’ts. Ac.tv . uu, p. 1290)____________  ana nnn

Reserved to nnwld^niem?^mouiit o fA ir 'id e r ly in g 'lw m i.s D O ,'203,000 Reserved to re tre » /?k»^™m3, .&0;’ l( required In refunding.. 4,040,500Reserved (tomth?r J!S? ? ' , !!"1 ,0( equipment obligations----- 6,500,000{CMrTxten»n?!;.vL';itb any h™113 not required for refunding) hv 1i^Yrnortvs2At<iIi?lenti3 and equipment and bonds secured factllthw m?riefa£ erA?ni u“‘°? depots, stations and terminal Reserved toUSenf.(SrSfii! re3tr>ctlons (S CO  note below)............... 48,000,500
ReimprovemeaCtqboml3 3.™ba.nt. af St' L' *• M' A Sou- 1B’ ’ „
of s'tn nnn'nnn 3 ?,?.nvc,rtcd"'“t0 stock and canceled. but only’ to an aggregate l?l o'Issm b. AeS,ar L bS re l33“«<‘ (or additions, equipment. Ac.952 miles of Other tr„AO a di ^ ct llcn on •''•779 mllc3 “r3t nlal“ track and subject to ..t̂ S k ,.?ubJSot S° SS8.203.000 underlying bonds: also',mdprylln(! bonds on tho entire equipment valued a t owned or hereafter acquired; also w * So. Improvement bonds ,000 to bo deposited at
C1Q hoi ono «,W| ' * ‘“K Ul1 enure tb v n lld m n l ?h« ? U °!tAer pr°Perty now owned or her

- ....... ..........s & s  l i n r S  ?  T s s s r s M s s .q s s spractically the St. Louis Iron Mtn. & Southern system. jSUUfflJI

1894
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8 8 R A IL W A Y  ST O C K S A N D  BO NDS. [V O L . LX X X X II.
R A I L R O A D  C O M P A N I E S  [F o r  a b b r e v ia t io n s ,  A c . ,  see  n o te s  o n  f i r s t  page]

Missouri Pac (C o n c l)—Central Branch U P 1st mtge gold assumed._Un.c*
Kan A Col Pac 1st ref M g gu assumed__Eq.xc* AFirst A ref M $175,000,000 red conv text.(i.xc*Ar' Equip Ass’n obligations $203,000 pay Sept 1 yearly do do Ser B gold last Installment..do do Ser O gold (282,000 June 1 yearly.Medo do Ser D to F gold $103,000 Deo 1 yearlydo do Ser G to I gold $220,000 yearlyMo Pao equip bonds g  *335,000 May 1 y rly .. K.c*&i Am Rcfrig Transit equip notes gold not guar—See Mo Pac System—St Louis Iron Mt & Southern Ry— Gen cons & flrst guar mtge ($45,000,000) g__ M e  c* do do gold stamped guaranteed d  & 1. .  c«
Hlver *  O Diva 1st M $50,000,000 g . - I I Me.xc*&r* Improvement mtge $25,000,000 gold Car trusts L to l l  due June, Sept and Deo yearly™  Car trusts Ser N to P $355,000 or $357,000 yearly..do do Ser R to U, part yearly__________ _r .5? ^  t 5366,000 June yearly" Me cArLittle Rock June 1st M assumed_____  Ale c*Pine Bluff & West 1st M assumed redTo"years" 105._ Arkansas Midland 1st M gold assumed..Sp 1st M g a s su m e d .. .r r r is s tm SnT^a^  s.& Gulf 1st M g&  £ assumed____ FMobile & Birmingham RR—Pref stock ($000,000)...Prior lien gold $6 0 0 ,0 0 0 ............... Ce cFirst Mortgage $1,200.000..............Y.Y.Y.Y.Y.A\e!cMobile & Ohio—Stock__________________________First M Mobile to Columbus (principal"gold")F~.c*firs t M exten Columbus to Cairo A branch g__F.cGeneral mtge for $10,500,000 (now gold) s f._F  c* Montgom Dlv 1st M $4,000,000 g(V 66 p 1045) .Ce.c* Collateral trust gold ($2,500,000) call at par__d.o*St Louis & Cairo 1st M gold Interest guar_______ cMobile A B Sh 1st M $200,000 assumed gold.-F.c* 1st term and coll tr  M $1,200,000 g due $60,000 s-a. Mobile Terminal & Ry—1st M $500,000 g red 105___

M  ile s  
R o a d D a te

B o n d s P a r
V a lu e

A m o u n t
O u ts ta n d in g R a te

%
W h e n

P a y a b le

100 1898 1,000 2,500,000 4 g J A D288 1899 1,000 3,459,000 4 g F A A1908 1,000 Ac 3,972,00029,806,000 6 g F A A3,779 1909 100 Ac 5 g M A S1902 1,000 409,000 5 g <;!—M1903 1,000 97.000 5 g »—M1903 1,000 846,000 5 g C!—M1903 1,000 357,000 6 g c1—M1905-7 1,000 1,077,000 5 g (,1—M
"Indu 1907strlal 1,000Cos” and 2,010.000 V 9 2 ,p 883 6 2 M A N

1,538 ’81-'87 1,000 37,124,000 6 2 A A O1,538 1,000 6.074,00030.529,000 5 g A A O1,543 1899 1,000 4 g J A J739 19031909 1,000 Ao 33,048,0005.300,00081,000
4 «5 g 5

M A N
'95-'03 Quar.1903’05-’06 1.000 736,000 5 Q—M

1 .0 0 0 1,494,000 5 c —M1907 1,000 2,562,000 5 g c,'—M2 1891 1,000 435,000 6 A A O44 1903 1,000 880,000 5 g A A O47 176,000 6 g .1 A J53 1899 1,000 1,140.000 4 g .1 A J100 1902 $ A £ 983,360 5 J A J100 900,000 4 .1 A J150 1895 200, 1000 600,000 5 g J A J150 1895 200, 1000 1,200,000 4 J A J100 6,070,600 S ee te x t See te x t472 1879 500 Ac 7,000,000 6 J A D527 1883 1,000 1,000.000 6 g Cj —Jan527 1888 500 Ac 0,472,000 4 g M A S189 1897 f 1,000 4,000,000 5 2 F A A1900 1 .0 0 0 2.498.000 4 g «,1—F161 1886 500 Ac 4,000,000 4 g T A J38 1899 600 &c 200,000 5 g M A N1911 1,200,000 5 g F A A15
. . . 1910 1,000 250,000 6 g M A S

L a s t  D iv id e n d  a n d  M a t u r i t y

June 1 1948 Feb 1 1919 Feb 1 1938 Sept 1 1959 Sept 1911-1912 Mch 1 1912 To June 1913 To Deo 1914 To Deo 1916 May 1912-1917
Apr 1 1931 Apr 11931 July 1 1929 May 1 19331959Sept 1 1911 To June 1913 To June 1917 To June 1917 Apr 1 1916 Oot 1 1023 July 20 1911 July 1 1939 June 1930

Deo 1 1927
Feb 1 1947 May 1 1930 " 1 1931May 1 1949 To Feb 15 1021 Sept 1 1935

P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

Mercantile Trust Co,NY do do
New YorkEquitable Trust Co, N Y do dodo dodo dodo doKnickerbocker Tr Co.NY
Mercantile Trust Co, N Y do dodo dodo do

do doTownsend. Whelen & Oo do doMere Tr Co, N Y & Phlla Mercantile Trust Co, N Y New York and St Louis New YorkSt Louis and Philadelphia Farmers L A Tr Co, N Y J  P MorgA Co NY; ALon J  P Morgan & Co, N Y do doMobileFarmers’ L & Tr Co, N Y -  .. do doGallatin Nat Bank, N Y Gallatin Nat. Bank, N Y Guaranty Trust Co, N Y Farmers Loan A Tr, N Y First Nat Bk, Mobile, Ala
.Mobile and New York

They are a first lien at once on 165 miles of first main track and after retirement on or before Nov. I 1920 of $43,025,000 of the underlying bonds, on a t least 3,079 miles of the present mileage of 3,779 miles by a direct mortgage on 1,712 miles thereof, and deposit of a t least $38,441,000 of a total limited to $43,219,000 bonds secured by flrst mortgage on 1,367 miles. No underlying bonds In hands of public can be extended.
GENERAL FINANCES.—The company on June 30 1910 owned $2,000,000 Wabash RR. pref. stock and the St. Louis A Iron Mtn. $7,826,200 pref. and $2,826,200 com. stock and $2,913,200 first refunding and extension J?ee Wabash RR. Stockholders In Jan. 1910 subscribed for $29,806,000 Series A convertible “flrst and refunding" 5s a t 95, to provide for floating debt, Impro’vts and add’ns. V. 89, p. 1347; V. 90, p. 771.The mortgage debt upon lines securing the new "flrst and refunding” mortgage, after the issue of the $29,806,000 Scries A bonds. Including all outstanding underlying bonds, was a t rate of about $25,500 per mile?nAn exclusive of the security to be afforded by pledge of a t least S5j300,000 bonds of St. Louis Iron Mountain & Southern.. E an y in  1911 new interests, Including Speyer A Co., John D. Rockc- *®‘*er* B*air A Co. and the Deutsche Bank entered the board. V. 92, p. 462, 726, 795, 1109.
EARNINGS.—8 mos.,(1910-11 __Gross, $35,928,244; net, $8,909,531 July 1 to Feb. 28. 11909-10..Gross, 35,361,653; net, 10,542,800
ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending June 30 1910 In V. 91, p. 1705. Annual meeting Is held at St. Louis In March. Report of earnings of Missouri Pacific S y s t e m  have been as below, lochmlng predecessor companies of pre ent Mo. Pac. prior to Aug. 9 1909.‘Other Income" In 1909-10 Includes: Wabash 1st ref. and ext. mtge., $116,520; Pacific Express Co., $384,000: Denver & Rio Gr., $490,250, Ac.J 1909-10. 1908-09. 1907-08.Miles operated, average___________  6,775 6,489 6,479Total earnings.................  $53,010,137 $46,385,543 $44,238,703Net earnings ...........................    15,471,765 12,459,030 12,592,415Other income, Ac................................. 1,893,731 1.694,043 2 ,875,298
Total net Income________________$17,365,496 $14,153,073 $15,467,713Interest and rentals.....................  $10,789,722 $9,380,307 $9,145,189T axes------------ ---------- ------- --------- 1,903,004 1,715,758 1,644,057Sundry accounts................................... 1,913,358 1,992,499 1,692 751Dividends............................................... ........... ...........  1,935,210
Balance, surplus- - - - - - - - ........ - *2,750,411 *1,004,509 *1.050,506Pres., Benjamin F. Bush; See. and Treas., A. H. Calef, 165 B'way N YDirectors George J. Gouhl (Chairman), James Speyer, H. I. Miller! Fdaar I,. Marston, E. D Adams. Edwin Gould, Edward T. Jcirery, Fred.0 . Gates, Klngdon Gould, New Yorlt; E. I), Pryor, S. F. Pryor. St. Louis, Mod «• Lancaster Williams, Baltimore, Md. N. Y. office, 105 B’way! —■ (V. 92, p. 882, 1109.)

tn O T H R M D S 1 p/ ' c i f ' c  SYSTEM—ST. LOUIS IRON MOUNTAIN & SOUTHERN R Y.—(See M a p . ) —Owns St. Louis to Texarkana, Tex. Line 490 miles; branches to Belmont. Mo., Bird's P t.. Mo. (Cairo), Camden. Ark., Helena, Ark., Cushman. Ark., Arkansas City, Ark., Warren, Ark., Memphis, lenn.. &o.; Houston Central Arkansas *  Northern Ry„ Mo Ghee, Ark., to Alexandria. La., 262 m.; White River branch, Illinois Division, Memphis Helena & Louisiana, East & West Illinois Ry., 1,544 m.: various, 522 m.: total owned July 1 1910, 3,130 m. Trackage, 158 m. Total operated July 1 1910, 3,288 m. In Feb. 1911 leased Cairo & Thebes Ry.. 25 miles, lor 99 years. V. 92, p. 528.The stockholders voted Feb. 2 1910 to (1 ) purchase the Arkansas Mld- '? '“!• ,L!f,tle. R0Co .&, H?t,Springs Western, ti ttle  Rock Junction, Pino Blutr & Western, St. Louis Watkins & Gull, Arkansas & Louisiana and other controlled roads; (2) Increase tho authorized stock from *1 3 0 ,0 0 0 .0 0 0  to *190,000,000, and (3) authorize an Issue of 5% Improvement gold bonds limited to $25,000,000, to bo deposited, as Issued, under the Mo. Pac. "first and improvement” bond Issue described above. V. 89, p. 1 5 4 3 .Owns $23,668,000 of the $24,984,756 Texas A Pacific seconds exchanged for 65% in gold 4s. See "Bonds” below.
STOCK.—Stock authorized, $190,000,000; Increased from $130,000,000 In July 1910; outstanding, $44,396,573, of which $44,336,600 June 30 1910 owned by Missouri Pacific. See below.
DIVIDEND.—Since 1901; 1902 to 1904, 10% yearly. 1905, 7; fiscal year 1905-06. 14; 1906-07. 10; 1907-08, 5; 1908-09, 4; 1909-10, 6%.
BONDS.—General consolidated mortgage Is for $45,000,000. Nos. 11,001 to 18,000 Inclusive are endorsed with the Missouri Pacific guaranty of principal and Interest; form of guaranty was In V.56, p. 650; they area first lien on 1,538 miles. (V. 68, p. 85. 233, 520; V. 78, p. 704, 1224.)The gold 4s of 1899 (first Issue $30,000,000) may be Increased not over $10,000,000. a t $12,000 per mile, for construction or acquisition and equipment of branches and extensions. They are secured by a lien (subject only to the general consols) on all tho railroads, terminals and equipment of the company owned at the time of tho making thereof and also a first and only lien on all stocks and bonds formerly embraced In tho trust of the gold funding uote Indenture, all leased and branch lines, or their bonds and stocks acquired by the loan, and $23,668,000 Texas A Pacific seconds, future extensions, Ac. (V. 68, n. 619; V. 70. p. 997; V. 74. p. 206; V. 78, p. 704, 1224.) There are also $37,905 flrst pref. 7% Income bonds dated 1879.The original $20,000,000 River A Gulf Divisions 4s of 1903 were secured by a first lien on 678 miles of road built or under construction (sec above) and on terminal property at St. Louis, East St. Louis, Cairo and Thebes, and 8,000 acres of coal lands In Illinois, and deposit of the bonds of 

l } / :  o t  Memphis. Additional bonds may be Issued up to a total of $50,000,000 at not over $30,000 per mile of main line for new construction and $15,000 per mile of second track and branches, but not exceeding the actual cost, and for additional terminals, equipment, double tracks, Ac. V. 7(fTp. 543. 600, 1085; V. 77. p. 1875, application to list, V. 77, p. 2036, 2049; see also V. 85, p . 2 2 2 : V . 86. p. 230; V. 87. p. 167: V. 89, p. 105. V. 90, p. 850' V. 91, p. 39. Pine Bluff A West. 5s, see V. 78, p. 103, 769.The Improvement 4s of 1909 ($25,000,000 auth. Issue), of which $5,300,000 were Issued a t once, will be used for improvements, additions, Ao.

They will be pledged under Mo. Pac. "flrst A refunding” mtge. p. 1349, 1543. 1910-11...Gross, $19,209,796
V.

net, $6,220,350 17,729,825; net. 6,156.637EARNINGS.—8 mos July 1 to Feb. 28. 1 1909-10...Gross,REPORT.—For 1909-10 In V. 91, p. 1706
Y e a r s  e n d in g  J u n e  20—  1909-10. 1908-09. 1907-08.Miles operated end of year................. 3,288 2,609 2 ,5 9 9Gross earnings.......................................$26,916,891 $23,242,235 $21,793,294Net earnings........................................  9,298,528 7,424,035 6.797,606Other receipts.......................    571,519 602,597 1,505,557Total net Income..................................  9.870,047 8,026,632 8,303,168Interest on bonds.............. ..................- 5 116,301 4,616,952 4,577.456Taxes, bridge cxpcnses.trentals, A c.. 1,606,490 1,607,524 1,367,556D ividends.......................................... (6)2,663,467 (4)1,775,645 (5)2,219,556

Balance, surplus, for year............... $483,789 $26,511 $138,590— (V. 89, p. 105, 226; V. 90. p. 504, 850; V. 91, p. 39; V. 92, p. 528, 726.)
MOBILE & BIRMINGHAM RR.— (S e e  M a p  S o u th e r n  R y .)—Mobile to Marlon Junction, Ala., with branches, 150 miles. Leased to Southern Ry. from March 1 1899 for 99 years, tho latter agreeing to meet tho Interest on bonds and to guarantee a dividend on tho $900,000 pref. stock of 1% for first year, 2% for second year. 3% for third year, and 4% for fourth year and thereafter. Of tho $900,000 common stock, $893,400 Is owned by Southern Ry., and voting power on pref. assigned to Southern Ry. during lease. V. 68. p. 429, 1134: V. 69. p. 391: V. 71. p. 1013.—(V. 72, p. 137.)
MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. A Chicago.
MOBILE & OHIO RR.— (S e e  M a p  S o u th e r n  R y .)—Owns from Mobile. Ala., to Columbus. Ky., 472 m., proprietary lino. Kentucky A Tcnn. RR. to hast Cairo, 19 m.; branches to Columbus, Miss., Ac.. 34 ra.; Columbus, Miss., to Montgomery, Ala., 167 m.; Mobile A Bay Shore Branch, 38 m.; with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds owned), Tidewater. Ala., to Kellcrman, 14 m.; Blocton Branch, 13 m.; total owned. 766 m.; St. Louis A Cairo (leased), Cairo to St. L., 152 m. with br. to Millstadt, 7 m.; trackage, 189 m.; total June 30 1910, 1,114 m.

_ DIVIDENDS.—1898, 1 %; 1903,2%; June 1904, 2%; 1905,6%; 1906. ° K % ;  1907, 5%; 1908, 4%; 1909, June, 2 % % ;  1910, June, 4% (from earnings of fiscal year 1909-10). V. 90, p. 1614.In 1909 the Southern Rv. had acquired $8,126,000 of the $9,472,000 general 4s and $5,670,200 of the $6,070,600 stock, Issuing, dollar for dollar. Its collateral trust 4% gold bonds In exchange for the M. A O. general 4s. secured by a pledge of the latter and also stock trust certificates for stock, dividends being payable (A A O) at 4% In perpetuity thereafter.STOCK.—Stock authorized, $10,000,000; outstanding, $6,070,600; par, $100. The voting power on $4,984,200 of the stock Is exercised by the general mortgage bondholders by vlrtuo of deposit of old debentures of 1879.BONDS.—Under tho g e n era l m o rtg a g e  of 1888 there can be no foreclosure till four coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60. p. 967. Int. on $4,000,000 St. Louis A Cairo 4s Is guaranteed. The 5% equip, notes dated Oct. 1 1907 are guar, by Am.Car A Fdy.Co. V. 8 4 , p. 996.Of the $2,500,000 collateral trust 4s of 1900, $2,165,000 were Issuable In exchange for the $6,500,000 St. Louis A Cairo stock. Seo V. 70, p. 532. In 1910 $6,495,000 stock had been exchanged.First term. M. and coll. tr. 5s dated Feb. 15 1911 ($1,200,000): all Issued are secured by collateral valued at $1,776,094 (V.92.p. 119).
E q u ip m e n t  T r u s t s ."A" and "B”______"D,” 1905..............."E .” 1906...............__ _1907, guar (V. 84,p .996)Joint equip, notes, 1902.
EARNINGS.—8 m July 1 to Feb. 28

O u ts ta n d in g . R a te ..  $998,000 54_ 456.000i) 646,000 5-  38 ,000 4
/ 1 9 1 0 -1 1 .. ..Gross,1 1 9 0 9 -1 0 .. ..Gross,

M a tu r e  i n  I n s ta l lm e n ts .To 1019July ‘11-July *15, $34,000s-a Sept. ’1 l-Mch.'lO, $46,000 s-a O ct.'11-Oct. *14, part s-a To Dec. 15 1012 
$7,342,145; net, $2,140,210 6,926,555; net, 2,107,531

REPORT—R eporter 1909-10In V .91, p. 1156 (operated Independently) 
Y e a r s  e n d in g  J u n e  30— 1009-10. 1008-09. 1907-08.Total operating revenue.......................$10,636,733 $9,727,727 $9 ,6 6 3 ,7 9 1Net over ta x e s . . . ...............................  2,902,902 2,865,076 2,541,322Net, Including other Income________ 3,132,78 2  3,068,584 2 ,7 1 5 , 7 7 2Interest, rentals, Ac.............   2,580,195 2,631,146 2 ,2 4 9  852Dividends p a id .. . ................................ (4)242,824 (5)301,030 (4)240,824Additions and betterments-------------  28,432 19.446 1 5 0 ,6 0 6
Balance, surplus...............................  $281,331 $ 1 1 6 ,9 6 2  $7 4 ,4 0 0—(V. 90, p. 503, 1614; V. 91, p. 1026, 1156; V. 02, p. 118, 396, 462.)

, TERMINAL & RY.—Owns 24 acres fronting 700 feet on MobileJ?£rbor* Stock $500,000; par $100. The 1st gold 6s of 1910 ($500,000 auth. Issue), of which $250,000 outstanding, are guaranteed, P.rIf}- and Int., by the Alabama Tennessee A Northern and Tomblgbeo Valley RRs. V. 91, p. 717. Pres., John T. Cochrane.—(V. 91, p. 717.)
MOHAWK &  At ALONE RR.— (S e e  M a p s  N e w  Y o r k  C e n tr a l . )—Owns from Herkimer, N. Y.. to Malone, with branches, 182 miles In all.HISTORY, LEASE, Ao.—Now York Central owns the $5,000,000 stock, on which dividends of 4% yearly are paid. In 1902 a now lease In per- petulty was made and $10,000,000 3 >4 % consols authorized, of which $2.500,000 reserved to retire a t maturity tho flrst mtge. bonds and $3,600,000 for Improvements and enlargements.— (V. 74, p. 630, 830, 937.)
"AlONON.”—See CHICAGO INDIANAPOLIS A LOUISVILLE RY. 
MONONGAHELA RR.—Brownsville, Pa., to Redstone Jet., 37 miles, connecting with the Pittsburgh A Lake Erie and Pittsburgh Virginia A cnarleston (Penn. syat. lines), which guarantee tho bonds (see table above), prin. and Int. by endorsement. Stock, $1,428,000; par, $100. Penn. RR. and Pittsburgh A Lake Eric each own $714,000 stock. The Penn. RR. on Jan. 1 1911 owned $654,000 of tho bonds. Year ending Dec. 31 1910. gross, $1,456,087; net, lncl. other Income, $694,840; charges, $264,594.
MONTANA WYOMING A SOUTHERN RR.—Owns from Brldger, Mont., on Northern Pacific, to Belfry and westerly to Bear Creek, about 33 miles, serving a coal district; also Brldger, Mont., to Clark's Ford, 30 m. Stock outstanding,*^l 000,000. Of tho 1st gold 5s, $900,000 have been Issued
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9 0 R A IL W A Y  STO C K S A N D  BO N DS. [V O L. L XX X X I I .
R A I L R O A D  C O M P A N I E S  [F o r  a b b r e v ia t io n s , Ac., see  n o te s  o n  f i r s t  -page] M i l e sR o a d

Moh &  Mai—1st M $15,000 p m g gu p A I (cnd).K c*Consolidated mortgage $10,000,000 gold__ G.c*ArMonongahela RR—First M $1,500,000 Joint guaranty Monongahela River RR—Bonds—See B & O RR Montana Wyoming & Sou—1st M g red 110 tcxt_.c* Montgomery &  Erie Ry—1st M (old 7s extended ln’86) Morelia A Tacambaro—First M gold (see text) -Usm.c* Morgan’s La & Texas—First M (N O to Morg C)_F.c*First mortgage Alexandria Extension gold______FGeneral mortgage_______________________  jpMorris & Essex—Stock 7% guaranteed D L & W .I"First mtge guaranteed under lease___  Ba cArCons M (for $25,000,000) guar D L & W Us.c* ArFirst ref M gold $35,000,000 guar pA l(end)-F c* ArReal estate mortgage bonds_________________Morris & Essex Extension stock guaranteed"4% Morristown & Erie—First M $300,000 g s f red at r>ar Mt Carbon & Port C R R -S tock (rental guar) textMunising—First mortgage gold_____Muscatine North & South—1st M $1 ,o"o’o"OOO’auth"” Muskegon Grand! RaoidsA Indiana—First M gold-te Mutual Terminal—1st M gold s I  red 102 H G c* Narragansett Pier RR—First mortgage JIOO.OOO ' .  Nashua & Lowell -Stock »% rental 02 years II A M Nashville Chattanooga &  St Louis—StockFirst mortgage (tor *6,800,000). c ’ & r
E J g f m o ° w , ,^ et£e Tanud McM bra (*#.00o'p  m jlo '& rr  Irst mortgage on Lebanon Branch______  c*P Irst mortgage on Jasper B ranch___ cJfcvf* ” 5. 1̂ ®rtga?,e ° °  Centrevllle Branch"gofd~~Ce.c* Ar 1st A1 Tracy Cy Br due $20,000 yly; rem 1917_c* ArCons mtge i$2 0 .0 0 0 .0 0 0) $2 0 ,0 0 0  p ra gold.-.Us.c* Nashville &  Decatur—Stock guar 7 M% by L A Ne Florence & Sheffield—See Louisville A Nash iS5™,,,e Terminal—First mtge gold Int rent red 105.New mortgage $3,000,000 authorized........... NNational Railways of Alexico—Com stock ?75-r290*000 u  S g or 150,000,000 Mex pes First pref stk $30,000,000 4% n-c (also as to assets) 2d pref stock $125,000,000 5% n-c (also as to assets)

182
”37
33

"55
102157204
119119119

37
8" 5 15
340125294346

20803119Vllle

D a te
B o n d s
1892 19021902
1909 18661903 1878 18801893
186418751900Var
1903
15661910 18861904 1896
1873187718771883188318871888
19021909

P a r
V a lu e

1,000 1,000 Ac 1,000
1.0001,0001,0001,0001,0001,00050250 Ac 1,000 1.000

1001.000501,000
1.0001,0001,000

1001001.0001.0001.0001,0001.0001.0001,00025
1.000

A m o u n tO u ts ta n d in g
2.500.0003.900.0001.372.000

900.000130.0001.200.0005.000. 0001.494.0001.000. 00015.000. 0005.000. 00011.677.00013.600.0001.800.000
221.000300.000 282,350160.000 See text750.0003.419.000 70,000800.000

1 0 .00 0 . 0006.300.000750.000300.000371.000376.000199.0007.608.000 3,553,750
1.000. 000None Jul’ 10

74.802,46628,830,200124.017,300

R a te
%

4 g3H g 3H g
5 B55 g76 g57 7 73 H  g 4 ^45g54 g55 g 4 g4See text 6 In 1910 76 
66 g6 g 65 g7 H

W h e n
P a y a b le

M A S  M A S A A O

5 g

See text

M A J  A

L a s t  D iv id e n d  
a n d  M a t u r i t y P la c e s  W h e re  In te r e s t  a n d  

D iv id e n d s  a r e  P a y a b le
Sept 1 1991 Mch 1 2002 Oct 1 1942
Sept 1 1939 May 1 1926 Jan 1 1943 Apr 1 1918 July 1 1920 July 1 1913 Jan 3 ’l l ,  3 May 1 1914 June 1 1915 Dec 1 2000 1912May 1911 2% Sept 1 1023 Jan 15’11,2H% Oct 1 1925 Jan 1 1935 July 1 1926 July 1 1924 Aug 1 1916 May I ’l l  4H%

Knickerbocker Tr Co,NY Grand Cent Station, N Y Trcas. off., PIttsb., Pa.
. Empire Tr Co, N Y Goshen, N Y U S Mtge A Tr Co. N YS P Co. 120 B’way, N YI do dodo doDel Lack A Western, NY do dodo dodo dodo dodo doBrooklyn Trust Co, N YReading Terminal, Phlla American Trust Co, Cleve
Jan 1911 paid when due

■3%

J A J

F A A

Feb 1 1911 July 1 1913 Jan 1 1917 Jan 1 1917 Jan 1 1923 Jan 1 1923 Jan 1912 to *17 Apr 1 1928 Jan 1911, 3 *4%
Jan 1 1932 May 1 1949
Feb 10 ’l l  3 %

R I Hospital Tr Co, Prov Indian Hd Bank, Nashua New York and Nashville Hanover Nat Bank, N Y Hanover Nat Bank, N Y do dodo dodo dodo dodo doNashville
Mercantile Tr Co.StLouls

Office, 25 Broad St. N Y

P r a  * F re S k sn GaOnnnon°-(V 0 »»,np!’470?'l28i.?a'anC0, 3urplu3' S35''000’’ 
MONTGOMERYS ERIE RY.— (S e e  M a p  E r ie  R R .)—Owns Montgomery i |Q 1872 Erle RR* “t *16.000 per ah. ««'A i?0,000, D -n8u (44i% Per nr' l Paid May 10 and Nov. 10. Sink, fund, *0,500 per an. There are *10.500 2d M. 5s duo Oot. 1 1927. 
AIORELIA & TACAMBARO.—See page 160.
MORGAN'S LOUISIANA & TEXAS RR. & STEAMSH IP CO.—(See M a n  o f  S o i i th e r n  P a c i f i c .)—■ 1(0AO.—Owns Algiers to Cheneyvllle, 205 miles* i*cMnĈ e3'i4 49 m.; extensions to Port Allen, La., Ac.. 53 in., opened late In 

lines and°fOT?eS? foe™ ’ 24 m*: total rallroad "«<*. 40 > m.; steamship
r>l,?R mAreo- n I I5 ^ 'T ^ n e S»°kPaC* Co* owns al1 o t  the *15.000.000 stock, mi90oVo906V06- S % :  ln 1906‘07' 10%: ln 1907-08, 25%; In 1008-00. 4%.

EARNINGS.—8 mos., (1910-11-----Gross, *3,546,310: net, *1 ,2 6 1 ,7 3 4July 1 to Feb. -8. 11909-10-----Gross. 3.377,503; net. 1,253.100si *if*oCirisCad n*F 9unc *0 1910, gross, $4,012,573; net, incl. other Income, *l,6o0,406; surplus over charges. *872,042.—(V. 76, p. 543.)
'"O R R IS* ESSEX RR.- (S e e  M o d  o f  D e la w a re  L a c k a w a n n a  A  W e s te r n .)  r O « f t o m  Hoboken, N. J .. to Phllllpshurg, N. J ., 85 miles; branch, tV1, , 4,0hoken. N. J ., 34 miles; leases 38 miles: total oper., 157 miles LEASED In perpetuity to Delaware Lackawanna & Western, which ni3v I?P3 ia ,!.a > 1 08 arid guarantees 7% per annum on stock: 1% extra Is Payable In the event of 30% of gross earnings being sufficient to pay all nxe<l charges and 10% on outstanding stock.tr<ir' 3 Hs.see V. 70.P. 480.477: V. 71.p. 1107:V. 74,p.1308. N|! r Y ', I m p o r ta n t  to D. L. A VV. with terminal facilities on N. Y. ?iansnrhnntiithiei eaJIn)ne3i a deficit after payment of rental (Including*8885?2 o”?n Vnnae sase ™Z/L InJ 2 08i,S789*564; ln 1007 • *761.034: ln 1906. *888,526, ln 1005, *585,394: ln 1004, *673,172.—(V. 74. p.1308; V.82.P.805)

a J!'?h lRInL0 ' VN & RR.—Owns Morristown. N. J.. to Whlppanyxso1 's'*sr."n9,'^ 84°0.000; par, *100. 6 mos. end. June 30 1009,*3 9 ,8 .1 8 . net. *18,127: Int., *8,538; bal., sur., *0,589. Pres., R w  Mc- Ewan, 11 B way, N. Y.—(V. 77, p. 51 i .)
r » ^ ,V NT C'i R,,,i0N *  ,P.0RT CARBON RR.-Owns Mt. Carbon to Port ?teh ? 'is?n  fop5L  2d .tra,c,^l,2*4? t,T!*: total track, 15.40 miles. Leased Mch. o 1860 for 50 years to Phlla. A Read. In 1010 re leased to Phlla A Reading for 00 years from March 5 at 5% on the stock. V. 80, p . 4 2 . 
.MUSCATINE NORTH & SOUTH RY.—Muscatine, la ., to ̂ Kingston 43.6 miles, of which 14 m., from Elrlck Jet. to Kingston, opened Nov lo io ’ Successor to M. N. A S. H R . ,  foreclosed Deo. 1009. V. 80 p 1050 To* be extended from Kingston to Burlington, la. Stock, *450.000* oar * 10 0  In June 1910 filed a *1,000,000 mtge. to German Trust Co. ot Davenport* Iowa, as trustee. V. 00, p. 1677. uaveuporc,For year ending June 30 1010, gross, *07,236; oper. exp.. Incl all Imnrs *66.022 Pres., CIum. Howard. See., Treas. and Aud., George Reeder’ Office. Muscatine, la .—(V. 00, p. p. 1077.) verge rtetuer

MUSKEGON GRAND RAPIDS & INDIANA RR.—See page 169  MUTUAL TERMINAL CO. OE BUFFALO.—See page 169. '
,  NASHUA A LOWELL RR.—Owns double-track road from Lowell Mass to Nashua. N. H.. 16 miles. On Oct. 1 1880 leased for 00 years to Boston ic »' , , l n„L887 cas<) was transferred to Boston A Maine , wifi eh navs a  rental of * 73,000 (0% on stock),and In Apr. 1011 received authority ?0P yS in Nov. 1006 to 1010 Incl., >$% extra was paid from * latcd cash surplus—(V. 83, p. 070; V. 85, p. 1005.)

CHATTANOOGA & ST. LOUIS RY.— (S e e  M a p  )—Owns Chattanooga. Tenn.. to Hickman, Ky.. 320 m.: branches to Lebaiion Ao.. 610 m.; leases Western A Atlantic. Chattanooga. Tenn to Atlanta* 2S.*V13*7.m"  J 1,'!1 i 1™1 l>hl3 & Paducah Division of the L. A N. 254 miles' ^ O lt 'rv i i ’l j A T i n n ' 8^4, ? ° fal °P<;rated July 1 1010. 1 .2 3 0  miles. * rhPrX?,A — A  F2ior*ty of the stock (*7,177.600) Is owned bvyhldh *3.501,500 Is pledged under Its mtges West**  DIVS i* °f„?,K?T|a  tm Deo* 27 1B11> *420*012 yeM y .SlneeYsor* a°i* f t ? * '  ?,9'  03p °4* *05* '00* '° 7* ’»»■  *0»* '10. 1011. aincc 1894 —  J 4 y ly None 4 5 5 6 5 M 5 6 Feb., 3
^onsol. mtge. of 1888 provided that all prior bonds should he °  J o h i t l v \ v l t m f '* M m?c n  ̂of tt|e $20,000 d. m. are reserved t o r  them.Jointly ^ ith  Lou. & Nash, guarantees $2,500,000 L. & N .  Ter. 4s. See L. & N., V. 75, p. 1354, $11,000 Aetna I. M , M. & O. 6s, V. 77, 2390

J u W t ^ ^ 0 8 -  -----S rOSS’ 58,148,606: net, $2,0.59,605a T̂,*T̂ rl t0 1 Cb' 28' 11909-10---- Gross, 7,611,259; net, 2,125,830
190?010°0W“  Vio°Ol8.P* - *  1007.

N et* earn ln g s l .............513 *?oo*o« ^ i ’̂ i ' I } !  t l ?-788'*25? «12-??8'.472Investments, A o i : : : : ' '  ’ 5 ? 7 3 7  2 ,7 r e 's «Hlreof equip .rentals, Ac. 30U487 261*700
Deduct—me................... *8.550.149 “

^NASHVILLE TERMINAL R R .—Owns brldee across the Cumberland 
Cen? rt^T. . vvl/lch omis cntlre^SUOOO^OOO ŝtocl<^ fHeVa nSS*
5s of Cl*902f ̂ ’̂ m e^ld^^^A ifrV  1911^^ 166^.—°(V ^

NATIONAL RAILWAYS OF MEXICO.— (S e e  M a p ) —  Comprises- 
S ta n d a r d  G a u g e—O w n e d . M i l e s .  ~Laredo to City of Mexico_____  802Mexico City to Juarez City___ 1,224Mexico to Rio Balsas__  iR2Clntura. &c., lines (3-ralftrack) 6Chlcalote to Tampico________  400Tampico to Monterey and GomezPalaclo____________  540Eagle Pass, Tex., and'ciuuad Porflrlo Diaz via Torreon toDurango....................... 54()Branch—Irapuato to Aracca" ’ " 2 1 7  Guadalajara to Manzanillo 2 2 1  San Juan Jet. to Jaral **oVanegas to Matchuala__........... 4 1Rincon to Pozos... ......... ^Monterey to Matamoros..IT 20 4  Gonzales to Acambaro.Jimenez to Rosario..................... q*Other branches. Ac.........* " ]*  0(iy

C o n tro lle d — S e c u r i t ie s  O w n e d  Texas Mexican Ry., Corpus Chrlstl to Laredo, Tex., Ac le*

L e a s e d — M ile s .Mexican Union Ry__________  nBar extension (Tampico to LaBarra)................... 0CoahuIIa Coal Ry...........24
Total standard gauge______ 5 ,8 0 1
N a r r o w  G a u g e — O w n e d .City of Mexico to Uruapan, Ac. 318 Mexico to Berlstaln A branches 152Other branches__________  _ 1 2L e a s e d —MIchoacan A Pacific Ry., Ma* ravatlo to Zltacuaro_______  57
Total Incl. ln earnings_____ 6,340
C o n tro lle d — E a r n in g s  s e p a r a te  (see  s e p a r a te  s ta te m 't  fo r  each)  Intcroc. Ry. (Incl. Mex. Sou.,292 miles).......................... 1,020C o n tr o l  A c q u ir e d  i n  1910—Pan-American H R .................... 284Vera Cruz A Isthmus............... 263

Grand total (of which 1,468 narrow gauge).......................................
g rS s^ A ^ O T ^ im ^ b la a  ma v Ze8d6,i narSi823o18208 undcr sPccla' Aot of Con' 
Mexican ?n ternatlonal h ^v ^ b len ^cJJted  bydeeTs one?'u” Cefn,hal and

s!L‘hi  offh i  StL ck^ftbePan-American RR. V. 91, p .  589' AnniiPfl'tiTn JT iIcf', ’.uw  ?,lVi;K U1 u,° securities, Ac., V .  88? p. 1318. 1 1 t# dcscr,b,nff properties, new !

pur- accu mu-

33, 049,602"
R e n t " . ^ , ^ : :  31'62^ ’§?«5 *'-m.002Miscellaneous................. 80 000Dlv on s to c k ............... (8)500;070Additions to property., 83,252

Balance, surplus......... $959,625Pres., John W. Thomas Jr.: V.-p

2,556,153 18,658 291,983 
$2,866,794 $2,526,710

2,508,310 18,400

_  . $1,189,360626,518 626,60746,000 56,000(5)499,232(5 H)550.000 ___ 83,115 155.036

$1,167,871626,46026,000(6)600,000
$653,795 $289,790 $106,379

E. C. Lewis.— (V. 89. p. 718*;*V. bo,‘p.’ 167; V. oTltnh :7wal8T5ar  ° ' B°ard’
p w M SfremILN M h v l l l e f T c i fn U,R to  'D^afur' R S rIxju. A Nash. In 1000 for 909 years, the rentMb’eln 'A ’u:!?5',,,, ?.o"!u?Se t̂h° Lou. A Nash. July I 1010 owned *1,970,600 of^the stockf-(V  70?Pi’l l 05.)

au?^orl^J*sSokAv^°.fUMO^So?OOTi ^'t^'nraferrJrt Ofssnlf7«*2-n0’®90’000 
aad,eta ^ e s ? o f  ̂ th e 'n e w ^ ^ n S T m tg e fF jn d a ^ ^ ^ ? 78̂ ^ ^ ^ * 190̂ 7*9®*9®*1

The amounts of In,mcd,al‘i,y Issuable
Exchange has ̂ grce'ifto llst"as ^ f i ls .T r  J ° rl<r i?tO0k[The amounts actually Usfed^re S & &  2 b i ? i f  io'5 of’Prior Lien Bonds ($225,000,000 authorized) —

soTAar«recA’s?AI , <ix<: *_ ̂ r. Â - f , 0,0 c:b? ? I1 ?:J1 b 1 * * 78 • o ii • o nn
A ^^jto^ooolooo A t .CUR°/notesaAmil*000*' 7'3001000
T h? rremea D e rqoUfPth8r8iw h ? &  * o^'^jas^OMTOO0 ̂ .“ r e ^ e d ’4 00'? S|2

s a s s s i f H S
• or*. i cn bonds be subject to call after Jan. 1 1917 At 104 In
to reurc the e n l l r e ^ s s ^ y m a ^ r l t y ^  * cumulatlv0 8lnli* f««d sufficient

T° Mcjt* Gov’t on account of guaranty*" ~Ao 2 *4 6 0 ‘non 
Betfnrmnn0t00'000i Nat' f f j ? "  notcs <fue Apr.’OO 4is0o’,000 The remahid'er o?ther»iVthnrt?<IHl.P' obl,?*> *°- 8 . 1 *s.025—*60.761,000lows* (1? S24 7 4 o'ooho to re?ir^d l83.110 *10I>.000.000 Is reserved as fol-consol 4s* (2 |4 i 740 ,600n0 nno^retire outstanding National RR. of Mexico first X te d  In V,( 86. p 1320? 0 1 9  eatensl0b3. additions and Improvements as

thJothe*l)ondseo m ? d }e°rli:Ss3Ufoatd<!ltlo“al bonds- ranking port p a s s u  with eaual amount of^he consol m .° ta> e "O or retire a t or before maturity an The general mtge hond°s 'Jm a6, bo.nds of the Mexican International RR. 
than *1K0.000,000 Ifter April 1 102e73l'VieOt to Cii‘' t ?  p?,r in a™'nnts not less 
F|a‘ tVp s bk,d* lundfwhfoh Is to^re^H^entlro fs^j^notffator than°1^77?m

rempar?y???sAPre?arato' ^ n ^  3 asideViy'tlie
guarant^d gen?enu?re?e|Mnds.0or9sufnclen?procee^i11 thereof.*ad *l,20^,<)09
^ClMimbleebirpart excha*ng?fo? • .For Mex Cent n ,  chanp , for Mex. Cent. bds.*41,416,234 Account o f 'lY a t^ I i40t^ t *59.127.100), 1 0 0 % 50,127,100Of the Mexican Tm'c™ M.exlc? s to c k ............. 24,456.060—*125,000.000reserved fM exre?slo?, T?.°nnSnoCon301- . ^  t2 ,*497*l)ll() were In Jan. 1005 Issue of consols is MmnitcHt .*l?'.0.°cJ!?r  mll° and Improvements. The total by Natlmal RR to SI.?*000*,>0n* The guaranty ot prln. and Int.y National HR. ot Mexico under agreement of Juno 30 1002 starapod on

38
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9 2 RAILWAY STOCKS AND BONDS. [V O L . L X X X X II.

R A I L R O A D  C O M P A N I E S  [F o r  a b b r e v ia t io n s ,  & c . ,  see  n o te s  o n  f i r s t  page]
N at iona l  R a i l w a y s  of  Mexico— (C o n c lu d e d ) . —Prl lien M (JSg red 105 beg *17 (see text) _Ce.xc*Ar* General mtge U S gold redeem par (text) guar.Nxc^Nat. HR of Mex prior lien M gold call 105___ Un.cFirst consol M 560,000,000 gold (see text)-Ce.c* Mexican Central—First mortgage Including scrip__Priority bonds gold redeemable at 110________Consolidated mortgage 532,000 p m goldBB.c*Ar First cons Inc A scrip n-cuni (50,600 p m) g.AB.C* 2d cons !nc(50,400 p m)red 50%to Aug 1929AB.C* Registered Income bonds and scrip unassentcd--rCar and locomotive rental notes______________Equipment 5s 550,000 redeemable yearly a t par_ do (550,000 yearly par) red 102 H beg ’lO.OB.c* Mex In t Prior lien £1,200,000 red at par_ Un.xc*Ar First cons M 510,000,000 gold not guar__Mp.xc*Ar do g. guar stamp sub) to call a t 95 to Men 1907 Naugatuck—See Hew York New Haven A Hartford Novada-California-Oregon—First mtge 51,500,000 g Nevada Central—1st M gold non-cum lnc (sink fd).Ce New England—See New York New Haven A Hartford New Haven & Northampton—See New York New Ha New Jersey Junction—First M guar $4,000,000.G.cAr New Jersey & New York—See Erie RR Co New Jersey & Pennsylvania—1st M 5200,000 red 105.New London Northern—Stock_____ _____________First mortgage.............................................. Ba.c* Ar*West River llrst mortgage guaranteed prln and Int. New Mexico Cent—S Fe Cent 1st M 52,500.000 g PPic* New Mexico Ry & Coal—See El Paso A Northeastern New Orleans (ireat Northern—First M gold---K,c*Ar New Orl Mobile & Chic—Com stk 525,000 per mlle_. Preferred stock 6% 55,000,000 (55.000 per m ile)..First mortgage 530,000,000 (530,000 per mile)___New O r l e a n s  & North E a s t e r n —Stock 56,000,000-----Prior lien mortgage gold__________________ Ce.c*General mortgage 58,000,000 gold...............-..E .c*Income mortgage (non-cum) 51,500,000 gold__N rEquipment notes gold due 539,000 semi-annually. . New Orleans Term—1st M 515,000.000 g gu__S.c* Ar*

M i l e s
R o a d D a le

B o n d s P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le L a s t  D iv id e n d  a n d  M a t u r i t y

1907 5, £  Ac 584,796,415 414 g J A J July 1 10571007 5. £  Ac 50,732,225 4 g A A O Oct 1 19771,284 1901 500 Ac 23,000,000 4 >4 g J A J Oct 1 19261,534 1901 500 Ac 24,740,000 4 g A A O Oct 1 19511881 1,000 38,347 (7) 4 J A J July 1 1911
. . . 1889 1,000 1,405,000 5  g J A J July 1 19393,407 1889 1,000 3.661,000 4 g J A J July t 10113,407 1889 1,000 311 ,700 3 g July 10 Jan 10 19393,407 1889 1,000 30.000 3 Jan 10 1039
____ 1881 1,000 11,200 3 July 1 July 1 10111,356,6041897 1,000 300.000 5 g A A O Apr 1 19171899 1.000 450,000 * g A A O Oct 1 1919615 1897 n o o  Ac 5,850,000 4K g M A S Sept 1 1047866 1897 *500 dec 705,500 4 g M A S Sept 1 10778 6 6 1897 500 Ac 6,501,000 4  g M A s Sept 1 1077
184 1899 1 , 0 0 0 583,000 5 g M A N May 1 101094 1888 1 . 0 0 0 750,000 5 g J A J July 2 1938

ven A Hartfo rd5 1886 1 . 0 0 0 1,700,000 4 F A A Feb 1 1088
25 1907 1 , 0 0 0 2 0 0 , 0 0 0 5 J A D June 1 1927121 1 0 0 1,500,000 9 J — T Apr 1911. 2 h%1 2 1 1910 1,000 Ac 1,500,000 4 g J A J July 1 1940 '35 1905 75,000 4 J A D 1990117 1 0 0 1 1 . 0 0 0 2 . 0 0 0 , 0 0 0 S g J A D Dec 1 1941

241 1905 1.000 Ac 7.500.000 Sg F A A Aug 1 19551 0 0 8,075,300
1 0 0 2 , 0 0 0 , 0 0 0402 1910 1 , 0 0 0 12,046,500 5 g J A J Jan 1 1000196 100 6,000.000 OMln ’10 Yearly Sept 5 1910 614196 1885 1.000 1.320,000 6 g A A O Nov 1 1915196 1902 1.000 5,862.000 414 g J A J Jan 1 1952196 1902 1 , 0 0 0 1,500,000 Up to4 M % gold (If July 1 1952

. . . 1006 1.000 156,000 4 )4 t A A O Oct 'lt-A pr ’13 !— 1903 1,000 Ac 14.000,000 4 g J A J July l 1953

P la c e s  W h e r e  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

Office 25 Broad St, N Ydo do doLondon and do doe j)ald 
do

dododoBostondodo

do
do

do

Moran Bros, New York 1 H %  paid Feb 1909
N Y Central A Hud River

Knlck. Tr. Co., N. Y.

56,501,000 of the consols has been assumed by the Nat. Rys. of Mexico. V. 75, p. 185. Prior lien 4J4s, see, V. 05, p. 151, 1071. Consol. 4s of 1897 listed on N. Y. Stock Exch. Feb. 1898. See application In V. 66,p,341.GENERAL FINANCES.—In May 1908 the readjustment managers sold 513,750,000 prior Hen 4 Ms at 94% and in June 1909 524,000,000 at 95%, and In June 1908 they sold 529.500,000 general 4s to French bankers. V. 86. p. 1344; V. 87, p. 38; V. 86, p. 918, 982; V. 88. p. 52, 231, 1438.) 
EARNINGS.—8 mos.,/ 1910-11. . .Gross, 542,453,303; net, 517,103,492July 1 to Feb. 28. 11009-10__Gross, 38,242,794; net, 14,713,872

, fFfEP? J iT *T'Rcport for Year ending Juno 30 1910 was In V. 91, p. 1382, 1441, 1452, showing In Mexican currency, convertible into U. S. currency at 50 cents on the dollar;
M e x i c a n  C u r r e n c y —  1909-10. 1908-09.Gross earnings............................................................ 552,562,293 548,805,522Operating expenses....................................................  31,593,557 29,166,893

- N e t  earnings............................................................ 520,968,736 519,638,629Other Income.............................................................. 1,188,536 1,386,094
m T otal....................................................................... 522,157,272Taxes and rentals....................    5 4 13 ,0 6 8187,891 .. 980,000._ 1,000.000 .. 16,739,744 ..  141,828*(4)2,306,632

521,024,7225335,9861.105,2501.340,400
16,975*944 63.357 (2)1,153,316

Adjustments, rentals, Ac.Depreciation reserve........................Reserve to repair ilood damages__Interest on bonds, Ac____ ______Transfer to reserve fund_________•Dividends on 1st preferred shares.
Total deductions.................................................. 521,769.163 520,974.253Balance, surplus---------------------------------------- 5388,109 550,469
* This Includes 1% paid Nov. 10 1910 from earnings of 1909-10,as auth. by the stockholders, making 4% for the year.Chairman of Board, Lie. Jose Ives Llmantour; Vice-Chairman, Lie. Pablo Macedo: Chairman New York Local Board, H. Clay Pierce; Pres., E. N. Brown. N. Y. office, 25 Broad St.—(V. 92, p. 59, 595.)
N E V A D A -C A L IF O R N IA -O R E O O N  R Y.—(3 /(. g a u g e .) —  Reno, Nev., to Alturas, Cal., 184 m., of which Madeline to Likely, 20 m., opened Oct. 1 1907, and 20 m., from Likely to Alturas, completed Deo. ’08. Extension proposed 58 miles to Lakevlew, Ore., of which 20 m., to a point near the south end of Goose Lake, to be built In 1910-11. The Sierra Valleys RR., Plumas to Mohawk, Cal., 37 miles, was acquired at foreclosure sale Jan. 30 1909, the stock of new co. to be owned, V. 88, p. 452. Stock, com., $1,450,000; pref., 5750,000, all out. After 5% on com., both stocks share pro rata. Dlv. on nref. Aug. 1906, 3%; Aug. 1907, 4%; Aug. 1908 to 1910, 5% each. Dividend on common stock, 1%, paid Aug. 1909 and 1% Aug. 1910.Report for year 1909-10 was In V. 91, p. 865, showing, gross, 5447,857; net, 5229,252; other income, $13,114; Int., taxes, Ac., 553,791; dlv. on pref (5%), $37,500; dlv. on com. (1%), $14,500; Impts., $101,009; bal., surp., 335,566. Pres., D. C. Moran, 68 William St., N. Y.— (V. 91, p. 865.)
NEVADA COUNTY NARROW GAUGE RR.—See page 169.
N E W  J E R S E Y  JU N C T IO N  R R .—Terminal road through Jersey City, Hoboken and VVeehawken. about 5 miles. Leased for 100 years from June 30 1886 to N. Y.Central, which guarantees bonds and owns 5100,000 stock. „  n e w  J E R S E Y  & N E W  Y O R K  R R . — Owns from Erie Jet., N. J ., to Garnervllle, N. Y., 29 miles; branches to New City, Ac., 5 m.; operates to Haverstraw, Ac.. 14 m.; total operated, 48 miles. Erie RR. In April 1896 purchased control. Stock, $1,440,800 com., 5787,800 pref.; par, $100. Control Is with pref. stock and 1st mtge. till 6 % has been paid on pref. for three years. The 5400,000 6% bonds maturing May 1 1910 were extended 30 years at 5%. V. 90, p. 914. Year 1908-09, gross, 5634,552; net, $193,567; other Inc., $2,243; Int., rentals, Ac.. 5181,657; bal., $14,154.—(V.90,p.914.)
NEW JERSEY & PENNSYLVANIA RR.—See page 169.
N E W  LONDON N O R T H E R N  R R .—Owns from New London, Conn., via Brattlcboro, Vt.. to South Londonderry, Vt.. 158 miles.• LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental is 5213,552 perannum. which leaves a small surplus after providing for Interest, Ac., and 9% dividends. Taxes and Improvements met by lessee. In Issued $1,500,000 4s to refund bonds due. V. 90, p. 1677.DIVIDENDS.— 1888 to April 1892, 7% yearly, then 8% yearly to 1893, and since to Apr. 1911 (IncL). 2M% quar. (9% per an.).—V. 90. p. 1677.
NEW MEXICO CENTRAL RR.—See page 169.
N W O R L E A N S  IT . J A C K S O N  & G R A N D  IS L E  R R . — V. 92, p. 527- 

w  O R L E A N S  G R E A T  N O R T H E R N  R R .— Owns N e w  Orleans. L a . ,  to Jackson, Miss., 18 2  miles, with branches, RIo, La., to Tylertown, Miss., 41 m.; Slidell, La., to Folsom, La., Ac., 55 m., making a total of 278 miles operated, mol. 29 m. trackage from New Orleans to Slidell, La., and other trackage. 13 miles. Stock, 57.500,000.First mtge. is for $10,000,000 auth. V. 81. p. 841. Equip, trust bonds, scr. A, $475,000. ^ *
EARNINGS.—8 mos.,M910- l i .......... Gross, $1,115,752; net. $413,194July 1 to Feb. 28. llooo-lo_____Cross, 922,230; net, 340.928Report tor year ending Juno 30 1910, In V. 92, p. 183, showed, cross, 31,497,649: net, *589,904; taxes, *14,400; other Income. *170,272; Int. on bonds, *399,479; other charges, *153,248; bal., sur., *193,109.
OFFICERS.—Pres., Charles W. Goodyear; 1st V.-P., II. I. Miller; 2d V.-P., C. I. James: Sec. and Trcas., F. A. Lehr; Gen. Mgr., N. O. Pearsal.—(V. 88, p. 1197; V. 90, p. 373; V. 92, p. 183.)
N E W  O L E A N S  M O B IL E  & C H IC A G O  R R . — O pe ra te s :R o a d — M ile * . I R o a d — M iles.Mobile, Al .. to Middleton, Tcnn.3971 Flllsvlllo Jet. to Elllsvllle, Miss.. 7 Beaumont Miss., to Hattiesburg. 271 Other . . .  . 3"  <’ 80-lb. and 302 m. 70 lb steel), Incl Gulf & Chicago...404

ORGANIZATION.—Successor Deo. 1 1909 per plan V. 85, p. 1577; V. 87, p. 1694, to Mobile Jackson A Kan C’y and Gulf & Chicago, sold In foreclosure Aug. 23 1909. V. 89, p. 529, 9t9. It Is proposed eventually to extend tne system to the Ohio River on the north anil to New Orleans on the south .A syndicate formed by the Interests now In control agreed to assurno the floating debt of the old companies, aggregating *1,534,262. accepting as security *1,534.293 In bonds and *153,426 In new pref. stock. Miscellaneous car trusts June 30 1910, *137,719.There aro also outstanding *36,000 old Mol). Jackson & K. C. 1st 50-yr. gold 5s, duo Juno 1946: Int. J. & D.; Central Trust Co., N. Y., trustee.
EARNINGS.—8 mos., 11910-11........Gross. *1,236,307; net, *516,111July 1 to Feb. 28. U900-10........Gross, 1,127,301; net, 418,137
REPORT.—’Report for year ending June 30 1910 showed: Total operating revenue, *1.711.709; net, *643,553; Int., taxes, &o., *613,996; bal., sur., 529,557. In 1908-09, gross, *1,525,833: net, *502,104.
OFFICERS.—Pres.. L. S. Berg. 49 Wall St.. N. Y.: Sco. and Treas.. Geo. W. Crary, Mobile, Ala.Directors.—Brayton Ives (Chairman), I.. S. Berg, Chas. K. Beekman, Geo. R. Sheldon, Frederic E. Fried and R. W. K. Anderson of New York; John McLeod, Pittsburgh: Richard B. Scamlrctt, Pittsburgh: Wm. C. Sproul, Chester, Pa.; S. Wexler, New Orleans, and Edmund K. Stalin. New York.—(V. 00. p. 167.)

, N E W  O R L E A N S  & NORTH EA STERN  R R .— New Orleans, La„ to Meridian, Miss., 196 miles. Stock, *6,000.000 (par *100). of which *5,320.000 and *5,195,000 gen. 4 « i  and *1,500,000 Incomes were held In Jan. 1910 by Ala. New Orleans Texas & Pac. Jet. Ry.Reorganized In 1902 per plan In V. 74. p. 681. Dividend on stock 1903 and 1904, 3% each: 1905, 3 H % :  1906,5%; 1907,6%; 1908. 4%: 1909, Sept.. 5%; 1910, Sept., 6 4$%. Ot the gen. 4 Ms, *1,472,000 are reserved to retire the remaining prior lien and llrst mtge. bonds and *760,000 for future needs. Equipment notes ot 1906, V. 82. p. 087.
EARNINGS.—8 m os.,/1010-11 ........ Gross, *2,411,282; net, *780,323July 1 to Feb. 28. U909-10_____ Gross, 2,258.244; net, 704,792Report for 1909-10, V. 91, p. 1323.

Y r .  e n d .  J u n e  30. G ro s s . N e t .  O lh . I n c .  I n t . ,  A c .  B a la n c e ......................53,443,102 *1,074,092 *100,184 *503,960 *670,3111908-09----- ------  3,035.088 843,164 00,615 481,026 452,753palddlv. Of0ti%  (*390,000) In 1909-10, against 5% 1*300.- 000) In 1908-00.—(V. 89, p. 779. 1223, 1594: V. 91, p. 717, 1101, 1323.)
m N E W  O R L E A N S  T E R M IN A L  CO.—Owns extensive terminal property at g®’'.P J lea.ns and a belt railroad around the city, leased to the St. Louis & oan I*ranclsco and South. Ry. for 99 years from July 1 190.1, rental covering all expenses of operations, maintenance, taxes and Interest. Southern Ry. and ,St. Louis A San Francisco each own half of the 52,000,000 outstanding stock (55,000,000 auth.), and jointly guarantee the bonds. V. 86. p. 721: V. 88, p. 564; V. 92, p. 660. Pres., I). I). Curran. See V. 79, p. 1466V. 81, p. 155; V. 83. p. 272; V. 86. p. 721; V. 88. p. 564; V. 92. p.GOO, 1031.

N E W P O R T  & R IC H F O R D  R R .—Owns from Newport, Vt., to Canadian line near No. Troy, 22 miles. Leased for 99 years from June 8 1 8 8 1  to Montreal A Atlantic Ry., In turn operated by Canadian Paclllo Ry.; rental 518,000 a year. Stock. $350,000, mostly owned by Connecticut A Pas- sumpslc Rivers RR. (Boston A Maine system), which guarantees the new $350,000 1st 5s, principal and Interest. V. 91, p. 1026.—(V. 91, p .  1026.)
N E W  Y O R K  B A Y  R R .—Owns from Kearney Junction, N. J. ,  to a point 4,184 feet east of Waverly Station, near Newark, and from a point 4,037 feet east of Waverly Station to the bulkhead lino at Greenville piers, on New York Bay, 10.98 miles, with 3 brauches, 2.59 miles; total, 13.57 miles. Stock, 56.000.000, all owned by Pennsylvania RR. In 1908 made a mtge. to secure $6,000,000 bonds, of which Penn. RR. Dec. 31 1910 owned 53,310.000. V. 80, p. 920, 982.—(V. 86, p. 920. 982.)
N E W  Y O R K  B R O O K L Y N  & M A N H A T T A N  BEACH R Y . — Owns from Fresh Pond Junction to Manhattan Beach (Coney Island), and branches **,(*ge and Greenpolnt, 15 miles. Leased for 99 years from Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. Rental, Interest on bonds and 5% on pref. stock. Common stock, $350,000. L. I. HR. lias attached to the bonds Its unconditional guaranty of principal and Interest In addition to facts as to lease.—(V. 83. p. 1348.)
N E W  Y O R K  CENT. A  H U D .  R IV E R  R R .— [S ee  M i p s .  p p .  0 6 . 07.) L in e s  o w n e d . M i l e s  O p e ra ted  U n d e r  C o n tr a c t  (C o n c l.)  —New York to Buffalo------------  441 St. Lawrence A Adirondack*.. 66

Proprietary lines __________  3 6 ____
L i n e s  le i s e d . (*Sce this co.)West Shore* ............................... 479° ' ^  65137 5624

Troy A Greenbush* _______Spuyten Duyvll A Pt. M.*__New York A Harlem*______New Jersey Junction*.............Rome Watertown A Ogden* „Mohawk A Malone*.......... ..‘" {3 3Carthage A Adirondack*__II" 45New York A Putnam*______ “ 59Boston A Albany*_______  3 9 3New York A Ottawa*......... 12 6Geneva Corning A Southern " * 232Beech Creek RR.*.......... ......II  19 5Beech Creek Extension RR.",e tc .* ....................................... J i 3 QWallklll Valley.............................  3 3
O p e ra ted  U n d e r  C o n tr a c t—

Total in earnings................... 3,785
C o n tr o lle d — O p e ra te d  S e p a r a te ly .  Lake Shore A Mich. Southern*. 1,663Michigan Central*.............. ........1 740Lake E. Alliance A Wheeling.. 88 N. Y. Chic. A St. Lou s R R .* .. 523Lake Erie A Western*. ......... ]Northern Ohio*......................... J 886"Big Four” System*...................2 334Chicago Indiana A Southern*__ 353Cincinnati Northern*_______  248Dunkirk All. Val. A P itts .* ... 91Pitts. A Lake Erie system "__ 191Rutland R R .............................  468Little Falls A Dolgcvlllc_____  14Chicago Kalamazoo A Saginaw 55Detroit A Charlevoix_______  44Indiana Harbor Belt________  100Terminal Ry. of Buffalo*____  1 1Total Jan. 1911. less 161 m. duplicated (338 miles 4-tracked)...........12,430

^n?hIi??»H0,3n Lak0 i^rIe.i& p,tt,sljurgh Ry., completed from Lorain. O.. southeast to Berea, 13 miles, and to bo extended to Cleveland and Youngstown, making about 120 miles In all. V. 83, p. 1037; V. 92, P 1109.
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R A I L R O A D  C O M P A N I E S  
[F o r a b b r e v ia t io n s ,  A c . ,  see  n o te s  o n  f i r s t  page]

New Orleans Texas & Mexico—See St Louis A San Fr. Newport & Richford—1st M $350,000 g, gu CAP SBox New York Bay —First mortgage $0,000,000 gold--OP N Y Bklyn & Manhattan Beach—Prcf stock non-cum.First cons M (now 1st M) gold guar by L I___ Cc.c*N Y Cent & Hud River—Stock ($250,000,000 auth) -TrRefunding mortgage $100,000,000 gold__ Cc.c’ ArColl trust g ($100,000,000) Lake Shore stk._G.c*Ardo do ($21,550,000) Mich Cent stock______ GMtge on Gen Corn A Sou $10,000,000 gold-Fxc ArMtge on Spuyten D & P M $20,000,000 gold___ CeDebentures (V 69, p 1102; V. 71. p 502, 964)___Debentures $50,000,000 gold___ _______ Us.c*Ar*Gold notes $30,000,000 authorized____________New York Central Lines—Joint eq tr g $2,000,000 an(V86, p 800, 920)-G.c*Ar do do $2,000,000 an. (V 90,p 914)__Gc*Ar
N  Y C h i c a g o  &  St L o u i s — C o m m o n  s t o c k ........................2d pref stock (5% non-cum)_________________First preferred (5% non-cumulatlve)....................First mortgage gold sink fund not drawn. _Ce.c*ArDebenture bonds $10,000,000 gold_____ Gx.c'&r*N Y & Greenwood Lake—Prior lien M gu p A l-N.gxc* New York & Harlem—Common 14%. 10% guaranteed

P r e f e r r e d  stock 14%, 10% g u a r a n t e e d ................... ...............Refunding mtge (now first) $12,000,000 g _G.c*Ar N Y Lackawanna & Western—Stock guar 5% (end) - First mortgage guar by Del Lack A Western._F.c* Construction mortgage guar by D L & W (end) - F.c* Third M Term Imp ($5,000,000) guar n A 1 (end) - -F New York Lake Erie & Western—Sec Erie RR N Y & Long Br—Gen M (now 1st) $2,500,000 gC e.c New York New Haven & Hartford—Stock (see text) Debentures ($5,000,000 are 4s) non-convertible.cAr Deb (for Cent New Eng) g non-conv (V 78, p 768) .Debentures (for F II A W) (V 78, p 2335)............Debentures (for N Y Ont A W) (V 80, p 2458) .c+Ar
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Safe Dep A Tr Co, Bos New York A Philadelphia Checks mailed U S Mtge A Tr Co. N YGrand Cent Station, N Ydo do ,do dodo dodo dodo dodo dodo doN Y, Paris.an d .London
Guaranty Trust Co, N Y do do tGrand Cent Station, N Ydo fiodo doUnion Trust Co, N Y Grand Cent Station,IN Y 50 Church St, New York Grand Cent Station. N Y do dodo doDel Lack A Western, NY do dodo dodo do
Liberty Nat Bank N Y Co’s office, New Haven Lincoln Nat Bank, N Y do doSecond Nat Bank, N H Lincoln Nat Bank, N Y
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N. Y. CENTRAL A HUDSON RIVER RR —(Concluded.)In Jan. 19U9 was authorized to purchase tne $989,000 spuyton Iiuyvel A Port Morris stock at not over $230 per $100 share. V, 88. p. 375, 823.In 1909 made a new lease of Geneva Corning A So. V. 88, p. 823, 1128.In March 1910 the Lake Shore A Michigan Southern acquired the greater part of the Toledo A Ohio Central stock and all the stock and bonds of the Zanesville A Western and Jointly with the Chesapeake A Ohio, a majority of the Kanawha A Michigan stock. V. 90, p. 771.In April 1911 merger of West Shore RR. was contemplated. V. 92,p.956.In Feb. 1911 sold to the N. Y. N. II. A II. a half Interest In the majority holdings of Rutland RR. prcf. stock. V. 92, p. 527.HISTORY, Ac.—Control of the Lake Shore and Michigan Central roads was acquired In 1898, as stated below. V. 71, p. 502; V. 78, p. 48.In Jan. 1910 a 99-year traffic agreement was made with the Western Maryland under which that company Is building an 87-mIlc connecting lino with the Pittsburgh A Lake Erie. V. 90, p. 237.Since 1906 the allied lines, with the exception of the N. Y. Chicago A St. Louis, arc known as the "New York Central Lines.’’ V. 81, p. 1792.STOCK.—Dlvs. on stock reg. In London aie payable a t 49Hid. to the $ Stockholders subscribed for $44,097,300 new stock at par, payable on or before Jan. 20 1910, raising the amount outstanding to $222,729,300, the proceeds to be used to retire $21,966,615 of the $25,000,000 5% notes maturing Feb. 1 1910; remainder for additions and Improvements. V. 89, p. 1223, 1411. 1542, 1668; V. 90,p. 705.DIVIDENDS.! ’05. *96-98. *99. *00 to ’06. *07. *08. *09. ’10. 1911.Since 1894.%/ 4)4 4 yearly. 4 5 yearly. 6 5)4 5 5 X  BelowIn 1910, Jan., I \ i % \  April, \  X % \  July, I Y j % ;  Oct., 1 >4%: 1911, Jan ., 1 M % ;  April, 1 >4%. V. 92. p. 660.BONDS.—R e f .  m o r tg a g e  Is for $100,000,000, of which $73,346 000 was Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes, remainder ($15,000,000) was reserved for new construction, of which $4.000,- 000 sold Feb. 1909. V. 77, p. 452; V. 86. p. 1043, 1101; V. 88, p. 506.Collateral trust 3 ^ 8  of 1898 are secured by deposit of stock of the Lake Shore A Michigan Southern and Michigan Central RIls. at the rate of $100 of L. S. A M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock for each $115 of bonds outstanding. Sec V. 66, p. 288, 336, 760, 811.In 1904 $50,000,000 4% debentures were authorized, of which $30,000,000 were sold In 1904 and $13,000,000 In 1908. On Jan. 13 1910 the company was authorized to Issue $5,000,000 4% debenture bonds of 1934 In payment for $5,000,000 Geneva Corning A Southern 1st pref. stock. V. 00, p. 168; V. 92, p. 462. They arc to be secured by any new mortgages, but existing mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335, 2148; V. 86, p. 1013, 1101, 1467; V. 78, p. 415, 614; V. 92, p. 720.In 1909 made a new mtge. on the Geneva Corning A .Southern to secure an authorized Issue of not exceeding $10,000,000 bonds bearing 4% Interest, to retire outstanding bonds and for extensions and improvements, of which $600,000 authorized to be Issued In March 1911; not yet Issued, April 1911. V. 88, p. 1128; V. 89, p. 287: V. 92, p. 462. 726. Also on the Spuyten Duyvll A Port Morris $20,000,000, of which $2,500,000 3J4S have been Issued, mostly to refund Indebtedness to N. Y. Cent. V. 89. p. 105, 287.In March 1911 $30,000,000 3-ycar 4 H% gold notes were sold to continue construction a t Grand Central Terminal, and In the electric zone, provide 3d and 4th tracks on the Hudson division, new passenger and freight facilities a t Utica and Rochester, and other lmpts. V. 92, p. 462. 660, 726, 1109.As to equipment trusts of 1907 and 1910, sec "N. Y. Cent. Lines” below.GUARANTIES.—The company guarantees the securities of Its leased lines to a considerable aggregate—see separate statement for each company In the table of mileage preceding. I t also guarantees Western Transit Co. 3 Ha for $1,000,000 due Feb. 1923.
GENERAL FINANCES.—The refunding of old bonds was completed In 1905; annual saving In Interest charges about $1,475,000.In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reduced to 5% In April 1008 and restored to 6% In April 1910, and again reduced to 5% In April 1011), and the dividend rates on the Lake Shore and the Michigan Central from 8 to 12% and 4 to 6%, respectively, Increasing the Income of the Central from Its holdings of the stocks of the two companies $2,147,754 yearly. Jan. 1908 2% extra was paid on the Lake Shore and Michigan Central stocks, and In March 1910 and 1911 6% extra on Lake Shore stock. V. 83, p. 1411; V. 85, p. 1577; V. 90, p. 627.The company Intends to spend In 1910 about $4 2 ,0 0 0 ,0 0 0  for Improvements and $38,000,000 subsequently for Improvements In progress Oct. 1910. V. 88, p. 624, 1254; V. 89, p. 104, 1223; V. 91. p. 1026.In Feb. 1911 $30,000,000 3-ycar 4J^% notes were sold. V. 92, p. 462, 726, 1109. As to sale of $44,097,300 stock In 1909-10, see "Stock” above.In April 1911 arranged to give the N. Y. N. II. A Hartford rights to operate over part of the Boston A Albany, the New Haven to take one-half of the net profits above the rental due the Boston AlAbnny under the lease.In 1902-03 control of the Reading Co. was acquired by Balt. A Ohio (Pennsylvania Interests) and Lake Shore. V. 76, p. 101; V. 78, p. 48.In July 1910 the Oregon Short Lino (Union Pacific system) owned $17,857,125 N. Y. Central stock V. 84, p. 52, 571; V. 89. p. 411.The New York State Railways Co. (see “ Electric Railway Section”) Is the company’s trolley ally, owning or controlling some 634 miles of electric railway In N. Y. State (compare V. 87, p. 544). In July 1910 an initial dividend of 1 was paid on the New York State Rys. common stock and 1 X %  on Mohawk Valley Co. stock. V. 90, p. 1296.
EARNINGS.—2 mos.,/1911.......... Gross. $14,900,865; net, $2,309,417Jan. 1 to Feb. 28. 11010.......... Gross. 14,428,388; net, 3,390,982ANNUAL REPORT.—Report for year ending Deo. 31 1910 was given a t length In V. 92, p. 791, 800. Sec also editorial, p. 769.

C o m b in e d  R e s u l t s  O F  A L L I E D  L I N E S .  (Compare V. 90, p 910. 886.) Y e a r  e n d .  D e c . 31— 1909. 1908. I n c .  o r  D e c .Miles operated____ ______    12,430 12,283 +147Operating revenues........................ $236,941,707 $207,019,025 +$29,922,682Operating Income..........................  69,601,901 51,869.626 +17,732,275Other income..................................  20,418,087 19,806,909 +611,178
Gross corporate Income_____ $90,019,988 $71,676,535 +$18,343,453

1909. 1908. I n c .  o r  D ec .C harges........................................... $47,174,341 $46,471,577 +$702,764New equip, and additions.........  1,923,157 4,705,548 —2,782,391Dividends............................  20.242.978 18,291,860 +1,951,118
Balance, surplus.......................$20,679,512 $2,207,550 +$18,471,962

R E P O R T  O F  N E W  Y O R K  C E N T R A L  A  H U D S O N  R I V E R  R R  
Y e a r  e n d in g  D e c . H I—  1910. 1909. 1908.Miles operated......................................  3,785 3,782 3,781Railroad revenues_________ $99,908,478 $93,171,860 $83,927,354Operating Income (after taxes)........... $21,012,787 $24,349,498 $18,521,084Other Income.................................... . .  15.446,333 11,392,859 12,611,996
Gross corporate Income__________$36,459,120 $35,742,357 $31,133,080Rentals of leased lines.......................... $10,058,291 $9,943,577 $9,708,045Interest on bonds. Ac____________  9,242,868. 9,854,522 9.681,540Hire of equipment, Including Interest 1,602,654 1,508,632 2,060,139Other rents and miscellaneous_____  1,266,635 740,205 607,479Dividends___________________ (6%) 13.363,758 (5)8,931,600 (5)8,931,600
Balance, surplus............................... $924,914 $4,763,820 $144,276President, William C. Brown; Chairman, Chaunccy M. Dcpew;3 VicePresidents, Alfred II. Smith, John Carstensen, Chas. F. Daly and IralPlace; Trcas., E. L. Rossltcr; Sec., Dwight W. Pardee. Directors (AprilB911) , W. K. Vanderbilt, F. W. Vanderbilt, C. M. Depew, J. Pierpont Morgan, William Rockefeller, William H. Newman, Marvin Hughltt, Wm. C. Brown, Geo. F. Baker, George S. Bowdoln, Jas. Stillman, W. K.JVandcr- bl't Jr. and Lewis Cass Lcdyard.—(V. 92, p. 800, 956, 1109.)
NEW YORK CENTRAL LINES—The N. Y. Central Lines equip.trusta of 1907 ($30,000,000 total Issue) mature $2,000,000 yearly to Nov. 1922, and the $30,000,000 \  XA %  “equipment trust of 1910” $2,000,000 yearly to Jan. 1925. They will cover engines, passenger cars and freight cars used by various lines of the system, which Jointly and severally agree to pay principal and Interest, the larger part being for N. Y. Central and Lake Shore—(V. 90, p. 977, 1677; V. 91, p. 1447, 1630; V. 92, p. 801.)
NEW YORK CHICAGO & ST. LOUIS RR.—[S ee  M a p  o f  N e w  Y o r k  C e n tra l A H u d s o n  R i v e r . ) —Owns from Buffalo, N. Y.. to Illinois State Line, except 8 ra. leased bet. Dunkirk and Sliver Creek, leaving 494 ra.; leases the proprietary line, Chic. A State Line RR., 111. State line to Grand Crossing, 10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in Buffalo. N. Y.. 1 X  m., and Gr. Cross’g, Chic., 111. (Lake Sh. RR.). 9 m.STOCK.—Lake Shore A Michigan Southern owns $6,240,000 common, $6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5% dividends on the $14,000,000 common stock, all classes of stock share alike. DIVS. (since 1899)— *00. *01. *02. to *06. *07. *08. *09. 1910.First preferred______________  5 5 5 yearly. 5 5 5 Below.Second preferred____________  __ 2 3 yearly. 4 5 5 Below.Common................................................................None-------------------  Mch.,3In 1910, on 1st and 2d prcf., Mch., 5% (annual); Sept., 2 H%; dlvs. hereafter to be paid semi-annually.BONDS.—Amount sink, fund for first mtge. bonds $100,000 (so long as the bonds could bo bought a t or below 102) decreased the amount outstanding from $20,000,000 to $19,057,000. See mtge. abstract. V. 45. p. 541. The $10,000,000 debenture 4s sold for equipment. Ac., will be securedby any new mtge. V. 82, p. 693; V. 86. p. 1344; V. 88, p. 1062. On Feb. 8 1910 made 4% 5-ycar equipment agreement covering equipment costing $673,268. V. 90, p. 772.EARNINGS.—2 mos.,/1911..............Gross, $1,718,273; net. $339,261Jan. 1 to Feb. 28. 11910_______Gross, 1,745,748; net, 572,275REPORT.—Report for 1910 was In V. 92, p. 1024. Principally a freight line, freight In 1910 contributing $9,275,437 out of $11,238,877.
Y e a r  e n d in g  D e c . 31— 1 9 1 0 . 1909. 1908.Railroad revenues................................. $11,238,877 $10,076,206 $9,221,456Operating Income...................................$3,038,550 $2,995,867 $2,390,837Other Income......................................... 280,339 260,040 92,662
Gross corporate Income.....................$3,318,889 $3,255,907 $2,483,499Interest on bonds.................. . ............$1,168,950 $1,175,286 $974,115Hire of equipment, other rents, A c.. 290,115 377,141 521,475DIv. on 1st and 2d prcf. (5%)........... 800,000 800,000 800,000Dlv. on common stock (3%)_______  420,000 420,000 .........
Balance, surplus........ .....................  $639,824 $483,479 $187,908Pres., Wm. H. Cannlff.—(V. 90. p. 972; V. 91. p. 154; V. 92. p. 1024.)
NEW YORK & GREENWOOD LAKE RY,— [S ee  M a p  o f  E r i e  R R . )  —  Owns from Jersey City, N. J ., to Greenwood Lake. 39 m.. and branches to Rlngwood, Ac., 8 m.: Watchung Ry., Forest Hill to Orange. N. J ., 4 m.: total owned, 51 m. Stock, $100,000; par, $50. Leased to Erie RR. for 999 years from May 1 1896. Prior lien bonds are guaranteed, prln. and int., by Erie. Sec V. 63, p. 513; form of guaranty, V. 65, p. 463.
NEW YORK & HARLEM RR.— (S e e  N .  Y .  C e n t  A  H u d .  R U .  R R . )  —  Owns N. Y. City to Chatham, N. Y., 136 m. Also owns 4th Ave. St. RR.LEASE.—The property (except the street railroad) was leased April 1 1873 for 401 years to tne N. Y. Cent. A Hud. Rlv. RR. for Interest on bonds and dividends at rate of 8% yearly, since Increased to 10% through refunding of bonds, payable Jan. and July. V. 70, d. 740, 1049: V. 71. p. 29 1220 V. 84, p. 159. The street railway was leased In July 1896 to Met Street Ry. Co. for 999 yrs.; rental Is $400,000 yearly, eaual to 4% per an. on stock, paid Apr. and Oct to Oct. 1908; In Apr. and Oct. 1909 and Apr. 1910 no dividends were paid; special franchise taxes assessed against the street railway, amounting to over $800,000, being unpaid, but settled In greater part In June 1910; Oct. 1 1910 and April 1 1911, 1K% , dividends at same rate to be paid pending full adjustment of matter. V. 62, p. 1088; V. 88, p. 749 V. 90, p. 560, 1614; V. 91, p. 717.—(V. 91, p. 717.)
NEW YORK LACKAWANNA &  WESTERN RY.—Binghamton to Buffalo and Intcrnat. Bridge and branches, 214 m., or which the main line, 213 ra.. Is double track; D. L. A W. has a lease for duration of charter from Oct. 1882, giving a guaranty of the bonds and 5% yearly on the stock. See form of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68. p. 283.
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9 4 RAILWAY STOCKS AND BONDS [V O L . L X X X X II.
R A I L R O A  D  C O M  P A  N I E S  [F o r  a b b r e v ia t io n s , Ac., see  n o te s  o n  f i r s t  page]

N Y New Hav & H—(C o n c lu d e d ) —Debentures convertible (see te x t)-- ...................c*ArDebentures not convertible ___  . _____Debentures 145,000,000 francs ($29,000,000)_____Debentures $39,029,600 gold conv (text)____ o * & rN Y  P r o v  A Boston gen M (now 1st) g assum__cArHousatonlc con M ($3,000,000) g (assumed)--F c* N Eng cons (now 1st) M $7,500,000 5s g gu__Ma.c* N Y A N E Boston Terra 1st M $1,500,000. AB.cArNew Haven A Derby consolidated mortgage___ c*Providence A Springfield 1st M gold assumed___ o*Danbury A Norwalk cons M ($100,000 are 6s) c*Gen mtge Danbury, Conn, to Wilson Pt. Ac c*First ref mtge (V 82. p 210) gold assumed._c*Ar Harlem RIv A l» M (cash dep to pay prln June 1911) Harlem Rlv A Port 1st M gold $15,000,000. Us.c*ArNaugatuck first mortgage gold assumed_____ c* ArDebentures_______ _________________ _______Boston A N Y  Air Line new M $5,000.000(assumed)N II A Nor ref M $10,000,000 guar prln A in t_____Providence Term 1st M $7,500,000 g assumed.c* ArConsolidated Ry debentures___________________Boston RR Holding Co pref stock guaranteed___Prov Sec Co deb $19,911,000 g gu red 105 beg ’17_c* New Eng Inv A S pf stk 4% cum $10,000,000 redl0515-year funding gold notes guar prln A Int..........Springfield Ry 4% cum pref stk red 105 g u a r...........Conn Ry A Ltg 1st A ref M $15,000,000 g s f__Ta.c* Roxbury Central Wharf first mortgage gold notes.- Bonds of electric roads merged ($5,308,000 are 5s) Other bds of elec rds leased or contr(Sce “ EIRySec’"New England Nav Co debentures______________Bonds of steamship, Ac, companies controlled__
B o n d s  o f  L e a d in g  P r o p r ie ta r y , Ac., L i n e s  Holyoke A Westfield 1st M (V 92 p 322, 795) gu.c Old Colony—See that company.Providence A Worcester first mortgage currency__Ne w York Ontario A Western—Common stock_____Refunding (first) mtge $20,000,000 gold-.-Me.c* Ar Gen mortgage $12,000,000 gold red 110 (see text) .N Gold notes sec by 1st M on E H C A I due s-a___ c*
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$12,858,70015.000. 00027.985.000 39,029.9001,000,0002.939.00017.500.0001.500.000575.000750.000500.000150.000350.000221 .00015.000. 0002.500.000234.0003.777.0003.100.0004.000. 000 See textSee text19.899.0004.000. 00016.250.000 3.387,95012,491.378290.000 9,81)0,000See text4.275.000 See text
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Jan 1 1956 May 1 1956 Apr 1 1922 Jan 15 1948 Apr 1 1942 Nov 1 1937 July 1 1945 Apr 1 1939 May 1 1918 July 1 1922 July 1 1920 Apr 1 1925 June 1 1955 June 1 1911 May 1 1954 May 1 1954 Oct 1 1930 Aug 1 1955 June 1 1956 Mch 1 1956
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May 1 1957 Jan 1911 2%Apr 1 1924 Jan ’l l .  2% Jan 1 1951 Sept 1 1912 1912 to 1051 1014 to 1932 19551912 to 1934
Apr 1 1951
Oct 1 1947 Aug 15 1910 2%M A S June 1 1992 A D June 1 1955 A D'Junc *11-Dec'15

Second Nat Bank, N H Lincoln Nat Bank, N Y Paris, London, Ac
New Haven Savings Bk Farmers’ L A Tr Co, N Y Safe Dep A Tr Co, Boston Coup, office; reg. mailed New Haven, Conn Lincoln Nat Bank, N Y New Haven, Conn Uc dodo doChemical Nat Bank, N Y New York New Haven, Conn Treas, New Haven, Conn Second Nat Bank, N H do doSecond Nat Bank, N II
New York A New Haven

Trust Co of Amer, N Y

Treasurer, N Hav. Conn
R I Hosp A Tr Co, Prov Checks mailed Office. 56 Beaver St, N Y do doGuaranty Trust Co, N y

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J .. 38 miles. Operated under an agreement made In 1888 for a period of 99 years with Penn. RR. and Cent. RR. of N. J ., which Jointly and severally guarantee Interest and 7 %  on the $2,000,000 stock, all owned by Central RR. of N. J . Of the bonds $192,000 are 5s.—(V. 72, p. 438.)
NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New England and the only direct routes between New York and Boston.
L i n e s  O w n e d  i n  F e e — M i l e s .Junction near N. Y. City toSpringfield, Mass------------------122Boston, Mass., to Hopewell Jet.,N. Y..............................................214Lines to Providence. PlttsUcld, Litchfield, Ac_______________608

L e a s e d  ( p a r t  O w n e d )— M u e s .Old Colony RR. (which see)__ 619
L i n e s  L e a s e d  —Providence and Worcester____  48Norw. A Worcester (which see). 72Other lines....................   315Track to N. Y.Clty, Ac.(V.88,p.53) 44

Total operated July 1910 (106 ra. has four and 784 m. two tracks)__ 2,042
In April 1908 New England RR. was merged. V. 8 6 , p. 1043, 1225.The Boston RR. Holding Co. (which soc), lncorp. In Mass. In June 1909. June 30 1910 owned $21,701,600 of the Boston A Maine com. and $654,300 Boston A Maine pref. stock, or 51% of the B. A M. stock (including the new issue put out In Jan. 1911). The New Haven company has acquired all the common shares, except Incorporators’ shares, of the Holding Co., and guarantees the $27,054,400 4% pref. shares, prln. and dlvs., thus having Indirect control of the B. A M. V. 8 8 , p. 1621; V. 89, p. 163, 839. 917. 094V. 90. p. 1614; V. 91, p. 154; V. 02, p. 119.In July 1910 was authorized to purchase the Berkshire RR., New Haven A Northampton and Rhode Island A Massachusetts. V. 91, p 154,1116In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. A West, com.* stock was acquired a t $45 per $100 share and $2,200 of the $4,000 pref., giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363.In Feb. 1911 purchased from the N. Y. Central H ($2,352,050) of the $4,704,100 majority holdings of Rutland RR. pref. stock, and in Mch. 1911 acquired control of the Montpelier A Wells River, Barrc and Barre Branch railroads. Inch, with spurs 71 miles. V. 92, p. 527, 659.Owns greater part of stock and Income bonds of Central New England Ry., which see. Guarantees the $12,317,000 present Issue of gen. 4s. V. 84, p. 1488; V. 85, p. 160, 858; V. 89. p. 594; V. 90, p. 1238, 1295; V. 91. p. 153; 1254, 1386.In Nov. 1910 applied for authority to purchase the Boston Revere Beach A Lynn, or control thereof, and build double-track tunnel under Boston Harbor a t estimated cost of $12,000,000 andlmako other Improvements estimated to cost nearly the same; also the Milford A Woonsocket and Milford Franklin A Providence. V. 91, p. 1386.In 1906 acquired control of Hartford A New York Trans. Co. and In 1907 one-half of the stock of the Merchants' A Miners' Transportation Co. V. 83, p. 890; V. 84, p. 221, 271, 391, 571, 626, 749; V. 85. p. 858; V. 8 6 . p. 721; V. 8 8 , p. 1002; V. 90. p. 1242, 1494.On July l 1911 will obtain right to operate over part of Boston A Albany RR.. sharing In one-half the surplus or deficit. V. 92, p. 882.The Pennsylvania RR. on Dec. 31 1910 owned $3,500,000 stock (and $312,500 allotment receipts), having acquired $2,500,000 in 1910. V. 90. p. 1425.
ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a consolidation of various controlled electric railways, chiefly In Connecticut, aggregating about 770 m. of track, purchased the property of the New England Navigation Co., owning the Fall River and other steamship lines; Its capital stock, as then Increased from $10,000,000 to $30,000,000, was exchanged by the N. Y. N. H. A II. RR., as owner thereof, for Its own stock. V. 84. p. 1052, 1114, 1242, 1308, 1424; V. 85. p. 859; V. 89, p. 594. In Dec. 1906 Consol. Ry. leased Conn. Ry. A Ltg. Co., operating 193 miles. (V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties are now operated by the Connecticut Co., whose $40,000,000 capital stock Is all owned by the New Haven RR. V. 91, p. 871. ,Scc ‘.Electric Ry. Sec.”Also Dec. 1906 acquired control of Rhode Isl. Sec. Co., controlling street rys. (311 m.), of Providence and vicinity, $19,898,000 Prov. Sec. 4% debs, being guar., p. A I. V. 83. p. 1525; V. 84. p. t i l  l; V. 85, p. 858; V. 92, p. 462. In July 1909 largo block of United Trao. A Elec. Co. of Providence stock (total outst. $8 ,0 0 0 ,0 0 0) was acquired on the basis of 8 shares for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Supreme Judicial Court of Massachusetts declared Illegal the control of 6 Mass, trolley roads, since disposed of (V. 8 6 , p. 1285, 1590; V. 8 8 , p. 507, 625, 945, 1621; V. 89, p. 163); “ the only Interest not eliminated is the endorsement upon the shares of the Springfield Ry. Companies and the New England Investment A Security Co.” See "Electric Railway” Section and V.89, p. 839; V. 91, p. 941. In June 1910 was authorized to acquire stock In Berkshire (Mass.) Street Ry., merger with the Springfield Ry. being proposed April 1911 under the name of the Springfield A Berkshire Ry. V. 90, p. 1554, 1614; V. 92, p. 956.On June 30 1907 there were outstanding bonds of electric roads leased or controlled, other than of Providence Securities and Conn. Ry. A Ltg. Co., shown In table above, aggregating $24,729,700. and bonds of steamshlo, Ac., companies controlled aggregating $2,883,000. No details since.Owns practically all the stock of the N. Y. Westchester A Boston, under construction between 177th St., N. Y. C.. and Mt. Vernon, Ac., original controlling interest being acquired for $11,762,483. V. 85, p. 1143; V. 8 6 . p. 108, 169; V. 87, p. 415, 480, 870; V. 87, p. 1420, 1421; V. 8 8 . p. 507, 625; V. 89. p. 1597; V. 90. p. 237. 914; V. 91. p. 337. 1161.
STOCK.—Authorized Issue unlimited. Issued June 30 1910, $121,878,100; receipts outstanding for Installments paid on $44,643,800 new stock (sechclow). There was held In treasury of New England Navigation Co. Dec. 31 1910 $15,630,300 of this stock and $5,689,300 partly paid stock.The stockholders on Oct. 27 1909 authorized the Issue of $50,000,000 new stock In order to provide for $20,000,000 maturing debt. Including $9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, and additions and Improvements. Stockholders and convertible debenture holders subscribed for $44,643,800 of the now stock pro rata at 125, payable equally Dec. 20 1909, Juno 30 and Dec. 20 1910 and June 20 1911, or In

534,741,219 received on account to Ju n e  30 1910. V. 89, p. 1142, 1223; V. 90, p. 1045; V. 91, p. 941. The stock Is also being Increased by the conversion of the 3 Ms of 1906. which was actively going on about $17,139,000 having In Apr. 1911 already been converted.
DIVIDENDS.— \  1873-1893. 1894. 1895 to Mch 'l l  (Inclusive).P e rc e n t...................I 10 yearly. 9 8 (2% quarterly).
BONDS.—Harlem River A Portchcstcr Dlv. 4s of 1904, V. 85. p 1 1 4 3Under lease r\\A  /’~i----  !-»»■ » ’ 1 **•**».'‘assumed” debt of Old Colony RR., which see.

O u ts ta n d in g  N o te s ;  A l s o  D e b e n tu r e s  A s s u m e d  a s  o f  J a n .  1011 M a t u r t t u .  
N o te s .  A c . ,  O u ts ta n d in o .  M a t u r t t u  Cous.Ry.tseoV.84 p4114) —5-year ----- {300.000 Jan. 1‘12 - - -  ■ - - -5 year 5% ----- 6,400,000 Jan. 0‘123-ycar 4 _ 2,000,000 M a y s 'll...............2 2 ,0 0 0 ,0 0 0  1912
S t .  III/. D e b e n tu r e s .  A c . ,  A s s u m e d —IIa rtfS t.4 % . {165,000 Jan. 1‘30

4% 1904...{1,255 000 July 1'6« 4% 1905... 2,309,000 .Ian. 1 'SO 4% 1905... 1.340,000 April 1'65 4% 1906... 2,011,000 Jan. l'B6 3-3M-4%'05 972.000 Feb. 1'30Farm. St. 5% 30,000 July 1'24
The 3 y i %  coupon debenture certfs. dated 1908, due Jan. 1 1056, are con- vertl bio a t a par of {150 for {100 stock between Jan. 1 1911 and Jan. 1 1016, and have been so reduced from {29,097,300 to amount shown at top of page above. V. 81. p. 970, 1039, 1493: V. 84. p. 103, 604.in Feb. 1007 145,000,000 francs ({29,000,000) 4% 15-year debentures vvltb a used rate In marks and £ were sold. V. 84, p. 391, 450, 608, 804, 0'il..-.„Pr.o.Y.ld^nSo Terminal Co. bonds ({7,500,000 authorized), see V. 82. p. 020, 629, 693, 1213. 1323; V. 83. p. 00. 819.“©Ventures dated 1908 and due Jan. 15 1948 arc convertible Into stock after Jan. 15 1923 at par, and are to bo secured by any mtge. hereafter created covering the main lines between Woodlawn, N. Y. ?rfcfiVa « or New Haven. Conn., and Providence, R. I.V. 85, p. 1270, 1339, 1402. 1647.

^ i^nm P nnn^^itfoP it5?2,000,000,? 11̂ 0*1' 1 notes, of which about 
Mch 1 1912 1 V 92atp di88a396e Fcb‘ 1 1012 and remaInInff 510,000,000

{41,325,715; net, {14,261,308 July 1 to Feb. 28. 11909-10--- Gross. 39,823.940; net, 14 813 643For 0 mos. ending Dec. 31 1910, not, {11,721,442 against*12 134 411 In 1909; other Inc., {2,252.008; charges, {9,410,330; bal., sur., {4,557,120.
ANNUAL REPORT.—Report for 1909-10 In V. 91. p 9 4 1Y e a r  e n d in g  J u n e  30— 1 0 1 0  ioob mosMiles o pe ra ted ....................................  2"o42 10^ 44 10°8,j47

............................... 529,005,890 {26,323,469 {26,279,301m SiSnb ngS................................... 30,110,588 26,595,970 25,281 435Miscellaneous........................................  1,577,189 1,428,192 1.4891411
Gross earnings.....................................{60,693,008 {54,347,631 {53.050,147

....................... {22,004,452 {18,267,324 {14,830.590Net cam ngs street railways...............  *2,254,278 3,044,315 2 ,7 4 5 ,7 5 8Net earnings steamship lines................  1,308,470 1,214,307 4 0 8 ,6 7 4Net outside operations.........................1 6,737,147 4,593,489 11,212,089Other income.........................................J \3 ,802451
Total net Income...............................{32,304,347 {27,719,435 {23,155,262Interest on bonds, &o.........................{10,677,459 {10,424,932Rentals of leased lines............ I l l  H I 5,133 717Taxes ...........................- —  I I I I I I  3,0831377Other rents and guaranteed dividends 1 ,702.430Hire of equipment............................ .. .........Dividends (8 % ) -----------------------9,759,081Miscellaneous_________ _________  10,490

3,956,2043,446.1261,078.281460,4307,883,84223,143

$7,556,045 4,581,182 3,338,306 1,784,299 628,861 7,783,262
Balance........................................ sur.$1,037,793 df.$453,613df.$2,516,603
• Earnings of Connecticut Co. from July l 1909 to Feb. 28 1910.
OFFICERS.—Pres., Chas. S. Mcllcn, New Haven; Sec., Arthur E Clark. Treas., Augustus S. May, New Haven. Conn.Directors.—William Skinner, Holyoke, Mass.; Jas. S. Elton, Watcrbury, Conn.; Chas. S. Mellon, New Haven, Conn.; J. Plerpont Morgan. William Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass Ledyard, Charles M. Pratt, New York; D. Newton Barney, Farmington, Conn. Amory A. Lawrence, Alexander Cochrane and Theodore N. Vail, Boston; R. W. Taft, Providence; C. F. Brooker, Ansonla, Conn.; I. De V. Warner. rori?KCPo rtir James McCrca, Thos. De W itt Cuylcr. Philadelphia, Pa.: r>¥u2^S* Hemingway, Geo. J . Brush, Fredk. F. Brewster, A. Heaton Au*usTtrus *>• Arthur E. Clark, New Haven: Edwin Milner, Moosup, Conn.; Henry K. McHarg, Stamford, Conn.; John L. Dillard, Meriden, Conn.—(V. 92, p. 188, 262, 396. 462, 527, 660, 882, 956, 1109 )

ooS YN°RvK rifv A? ‘ n & WESTERN R Y.— Operates from Wechawken opposite N. Y. City, to Oswego, on Lake Ontario:R o a d  O w n e d — M ile s  ' ~Oswego to Cornwall, N. Y____  272Branch to New Berlin___  22do to Delhi....................- - - - do to Ellenvllle............ I I I I I  8

Total owned______  3 1 0
T r a c k a g e  (11112079) W.ShVreRR.V C nwall to W’kcn (V.61,p.425). 5 3• See this company.

R o a d  C o n tr o lle d , Ac.— M i l e s .Pecksport, Conn, (leased)____ __Ontario Carb. A S. (leased) Cadosla, N. Y., to Scranton, Pa.Rome A Clinton (leased)............... *13Utica Clinton A Bing. (leased) - ..*31Wharton Valley (owned)...............  7Ellenvllle A Kingston (leased)-- 27 Port Jervis Mont. A Summltvllle (owned and leased)___________38Total operated July 1  m o ....................................................................... 646r 1voifi °vCaP°use branch from Scranton to a connection with the Lehigh Valley RR., 4 .6  miles, was completed July 1 1910.
CONTROL.—Ill Oct. 1904 N. Y. N. R. & H. RR. acquired {20460.000 wm. stock at {45 per share and {2,200 of the {4.000 pref. V. 70, p. 2086, 2643; V. 80, p. 1363. 2458; V. 8 t. p. 1044.
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New York Ontario & Western—(C o n c lu d e d ) — $648,000350,000Equip notes due $36,000 s-a (V 00, p 977)___ Ala . . . 1910 $1,000 4H4H AM AA Os To April 1 1920 To Sept 1916 July l 1955New York & Ottawa—First mortgage $2,500,000 g.G 128 1005 1,000 &c 1,456.000 4 g J A J Grand Cent Station, N YNew York Phila & Norfolk—Stock, to be $3,750,000.. 50 See text 12 In HO J A D Dec 1 1010 6% Checks mailedFirst mtge $3,000,000 g (V 68, p 773, 978) ...FP.C* 112 1899 1,000 2,600.000 4 g J A J Jan 1 1939 20 South 15th St. PhllaIncome mtge g non-cum regls (V 68, p 078)___ FP 112 1899_ 1.000 1,000,000 4 \ l A N Jan 1 1939 Checks mailed (see text)New York & Putnam—N Y A North 1st M gold-----c 57 1887 1,000 1,200,000 5 g A A O Oct 1 1927 Grand Cent Station, N YN Y A Put cons $6,200,000 g guar p A l(end) - Un.c* 57 1804 1,000 4,025,000 4 g A A O Oct 1 1993 do doN Y &  Rocka way Beach—1st M $1,000,000 g gu.Ce.c* Second mtge Income bonds non-cumulatlve___ Ce.r 1212 18871887 1,0001,000 984.000980.000 5 gUp to 5 M A s Sept 1 1927 Sept 1 1027 Feb 1 1957
U S Mtge & Tr Co. N Y

N Y Short Line—1st AI $1,500,000 ggu p A 1_ -PeP.xc* 9H 1007 1,000 1,500,000 4 g F A A Reading Terminal, Phil Office. 50 Church StN Y Susq & West—Midland RR 1st M gex t ’lO.Ce.c* 72 1880 500 Ac 3,375,000 5 g A A O Apr 1 1940Paterson Exten RR 1st M ext In 1910 at 5% s f g.c* l 1881 1,000 200,000 8 g J A D June 1 1050 do doNew York Susquehanna A Western first mortgage.. 5,000 6 g J A J July 1 1011 do doFirst mortgage refunding gold____ _______Ce.c* 127 1887 1,000 3,745,000 5 g J A J Jan 1 1937Second M (*1,000,000 gold) 3d M on72m .-C e.c- 127 1887 1,000 447,000 4M g F A A Feb 1 1937 do doGeneral mortgage for *3,000,000 gold-.- Ce.c- 127 1890 1,000 2,552,000 0 g F A A Aug 1 1940 do doTerminal first mtgo for *2,000,000 gold___ Us.c'&r 1803 1,000 &c 2,000,000 5 g M A N May 1 1043 do do
A l l ie d  c o m p a n ie s — D June 1 1942 do doWilkes-B A E'n 1st M g gu p A l (V 60. p 481) -G.c* 65 1892 1,000 3,000.000 5 g J APassaic A N Y  1st M (090 years rental) ext 1910 — 3 1885 500 70,000 5 J A D Dec 1 1940 do doMacopln RR first mtge (branch to Macopln Lake)-- 2 1896 1,000 44,000 5 J A D Deo 1 1916 do do1887 291,000 6 M A S Mch 1 1912 do doN Y A Wilkes-Barre Coal Co first mortgage--------N A San 1893Anton 500lo 450,000 6 M A N Nov 1 1933 V 7 5 .p 1043; V 8 4 ,p 342

Newark & Bloomfield—Stock, 6% re n ta l.................. 4vllle. — 50 1,600,000 6 A A O Apr 1911 3% 00 West St, N r Vork
Text 1902 1,000 175,000 s g F A A Aug 1 1922 Mercantile Truov , N Y Fidelity Trust Co, Phlla6 1898 1.000 250,000 5 F A A Feb 1 1938Ellz Rlv 1st M g gu p A 1 s f red 105 beg 1911.GP.C* Norfolk & Carolina—See Atlantic Coast Line RR. 4.6 1005 500&C 200,000 4 g A A O Oct 1 1935 Girard Trust Co. Phlla

0 May 1 1911HNorfolk Southern—Stock $16,000,000 authorized----- 100 16.000,000 See text — Metropol. Tr Co, N YFirst mortgage _______________________ M p.c* 223 1891 1,000 1.655,00(1 5 g M A N May 1 1041First general mortgage gold redeemable at 115 —  G 223 1904 1,000 825,000 5 g J A J July 1 1054 Guaranty Trust Co, N YSuffolk A Carolina first cons mtge gold red 110— c* 75 1002 1,000 650,000 Sec text 5 g J A J July 1 1952 International Tr Co, Balt
504 1910 5 J A J Jail 1 I960 Central Trust Co, N YCollateral gold notes redeemable at par_____  _CeNorfolk Terminal Co—First mortgage $2,000,000-----Norfolk A Western—Common stock $150,000,000. _(1

1010 10,000 Ac 4,360,000 See text 70.962.000
6 g A A O See text Central Trust Co, N Y

_ _ 100 5 In ioio Q M Mch 18 '11 1 M Office, Philadelphia
STOCK.—Stock Is $58,117,982 (par, $100), of which $4,000 Is old pref.A 3% dlv. out of accumulated surplus was paid In Jan. 1005, vesting In the shareholders directly the right to elect all the directors. V.79, p. 077, 080,1332.DIVIDENDS.—Com., Jan. ’05, 3%; July. 1 H%: ’05 to *10. 2% each.
BONDS, Ac.—R e fu n d in ')  m to e . for $20,000,000 covers 310 miles of road owned, all the securities of the Ont. Carb. A Scran. Ry., 54 miles, and all after-acquired property. V. 72, p. 87: V. 78. p. 2012; V. 80, p. 651.Of the 512,000,000 general M. 4s of 1004 $6,650,000 have been Issued and the remainder will be reserved for future needs. V. 70, p. 1332, 1462; V. 92, p. 462.Early in the calendar year 1809 the coal properties a t Scranton, Pa., of the Lack. Iron A Steel Co. (the capacity of the collieries then open being about700.000 tons per annum) were purchased by the Scranton Coal Co., aided by loans from the N. Y. O. A W ., the latter Issuing Its $2,500,000 5% notes (reduced to $150,000 Aug. 1 1910), extending over a period of years,secured by first intge. on the coal property, and loaning $1,475,000 (of which $305,000 has been repaid) secured by a 2d mtge., the O. A W. obtaining contract for entire tonnage. V. 68, p. 41,429; V. 69, p. 604, 646; V. 81, p. 1792.In Nov. 1900 eight Independent anthracite properties with a maximum output of 2,000,000 tons annually were merged as the Elk HIM Coal A Iron Co., the N. Y O. A W. Issuing Its $3,500,000 5% 8. f. first lien gold notes secured by the Coal A Iron Co.'s 1st mtge., these notes maturing $75,000 each 6 inos., beginning June 1 '01, to June 1 '11, and thereafter $200,000 semi-annually to Deo. 1 '15. The notes are secured pari passu with the bonds Issued under the gen. mtgo. of 1005. The Elk Hill Co. also made a 2d mtge. to the N. Y. O. A W. for $2,400,000 at 5%. V. 71. p. 1270; V. 73, p. 501.EARNINGS.—For 8 months ending Feb. 28:8 M o n th s —  G ro s s . N e t .  C h a rg e s . B a l . , S u r p .1010-11 .........$6,263,704 $1,731,050 $950,335 $781,615

10 0 9 - 1 0 : : : : : : : ..........5 ,5 8 1 ,0 2 4  1 ,5 3 6 ,5 8 5  7 0 2 ,5 0 8  7 7 3 ,0 8 7
REPORT.—For 1909-10 In V. 91, p. 652. C o a l t r a f f i c  In 1909-10, 3,443,* 130 tons (out of 5,680.781 tons), against 3,472,543 tons In 1908-00.
Y e a r  e n d in g  J u n e  30— 1900-10. 1908-09. 1907-08.Gross earnings......................................... $8,578,783 $8,200,170 $8,121,494Net earnings over taxes___________  2,441,100 2,421,588 2,495,751Total net Income, incl. ••other*'........... 2,844,417 2,849.998 2,998,018Interest on funded debt___________  057,920 960,420 958,531Miscellaneous Interest and discount., 152,056 152,877 165,912Rentals and hire of equipment_____  421,644 393,574 352,985Dividends (2%)................................... 1,162,328 1,162,322 1,162,308

!■

Balance, surplus_______________  1150,470 5180,805 5358,282Pres., Thos. P . Fowler.— (V. 02, p. 322, 306, 402, 000.)NEW YORK & OTTAWA R Y .— Tuppcr Lake, N. Y„ to Ottawa. Can., 128 ra. Including Ottawa 6s N. Y.. whose stock Is owned. Successor to the N. Y. 6. Ottawa t i l l . ,  acquired by the N. Y. Cent. 6c Hud. Rlv. lt lt . at foreclosure sale on I)co. 22 1004, which leases the road from Feb. 1 1005. V. 70, p. 2700; V. 80. p. 223; V. 86, p. 286. Stock authorized, 51,250,000. In Juno 1005 a mortgago for 52.500,000 was made. V. 80. p. 2458; V. 81, D. 285. For year ending June 30 1000, gross, 5157,881; net, 571; other Income. 5084; charges, 502,404; bal., def., 501,340.—(V. 80, p. 280.)NEW Y O R K  PHILADELPHIA &  N O R F O L K  R R . — In Jan. 1009 all but $7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania RR. to buy the stock with 4% 40-yr. trust ccrtfs.. guar. prln. and Int. by Pcnna. RR. on basis of $3,000 certs, for $1,000 stock (V. 90, p. 977). In 1910 Increase in stock $2,500,000 to $3,750,000 was auth. V. 90, p. 1102 
NEW Y O R K  & PUTNAM R R . — Owns 155th St. and 8th Ave., N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; doubletrack branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.HISTORY.—Successor to the N. Y. A Northern, sold under foreclosure of 2d mtge. Deo. 28 '03, and purchased for N. Y. Cent. A Hud. R lv.R R ., which owns $6,500,000 stock and leases the road.—see V. 63, p. 754, 820, 1150' V. 81, p. 265. N. Y. Central guarantees the consolidated mortage'bonds. of which $1,000,000 were reserved for Improvements; also1,200.000 to retire at maturity the first 5s.—(V. 82, p. 272.)NEW YORK A ROCKAWAY BEACH RY.—Owns Glendale Jet. to Rock* away Park, 10.67 in., with branch, 1.67 m.; total, 12.34 m.; double-track* Stock, $1,000,000; par, $100. Leased 50 years from July 1 1004 by Long Island RR. Co., whoso endorsem’t Is printed on first mtge. bonds. On Jan.I 1911 $101,000 firsts were owned by L. I. RR., together with $978,667 of the Incomes. V. 83, p. 890. Calendar year 1010, gross, $1,043,323; net, $360,940; charges, $188,724; bal., surp., $172,225.— (V. 83, p. 800.)
NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Cobetween Cheltenham and Neshamlny Falls, miles, opened May

1 0 0 6 . V. 70, p. 1038. To be 4-tracked— 2 tracks laid at present and on 2 miles 3 tracks. Leased to Phlla. A Reading Ry. for 999 years from Feb. 11007. The $250,000 stock Is owned by Reading Co., which guarantees the bonds, principal and Interest.—(V. 84, p. 1552; V. 87, p. 1421.)
NEW Y O R K  SUSQUEHANNA A  WESTERN R R . — ( .S e e  E r i e  M a p . )
O w n e d  ( i n  f e e )  o r  e n t i r e  s t o c k .  M i l e s .  |Susq. Connecting R R --------------8Jersey City to Gravel PL. Pa-----101 Other branches................................. 24(Double track 19 miles.) \ L e a s e d —Mid. Un. A Water Gap_ 14Beaver Lake, N. J .. to Unlonvllle 21 Trackage.........................................  3Wllkesbarro A Eastern.........- - - -  1 —Total road operated June 30 1910---------------------------------------------236STOCK.—Pref., $13,000,000; com., $13,000,000. of which the Erie owned Juno 30 1910 $25,343,119 com. and pref., of which $6,630,000 com. and $6,630,000 pref. arc deposited under Its Pennsylvania coll, trust mortgage. Dividends on pref., Nov. 1801 to 1892, 2H% yearly; none since.BONDS.—G e n e r a l  5s are reserved to retire 2d 4 Hs. See abstract, V. 52. p. 84. The s e c o n d s  are exchangeable for g e n e r a l s  on payment of an asscssm’t. 
T e r m i n a l  bonds, sec Issue of Jan. 1898 and abstract. V. 57, p. 512.The $3,500,000 Midland RR. 1st 6s were extended 30 years from maturity April 1 1910 a t 5% and $200,000 Paterson Ext. RR. due June 1 1010.40 years at same rate. (See V. 90, p. 373, 91 .)

EARNINGS.—8 mos.,/1910-11_____Gross, $2,516,254; net, $807,629July 1 to Feb. 28. U900-10_____Gross, 2,289,780: net, 639,829
REPORT.—For 1909-10 in V. 91. p. 1156.Y e a r— G ro s s . N e t .  O th . [ n c .  C h a rg e s . B a la n c e .1900-10 ___ $3,474,360 $1,074,935 $130,938 $1,016,110 sur. $189,7521908-09 ___  3.252,745 1.046.272 78.627 1.004.712 sur.120.187—(V. 80, p. 1060. 1341: V. 00, p. 373. 914, 1364; V. 91. p. 95, 1026, 1156.)
NIAGARA JUNCTION RY.—See page 169.
NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to Berkley, Va., 5.8 miles,and Southern branch extension. 6 09 m.; operated under lease, 1.35 miles. In Nov. 1909 acquired entire stock of Elizabeth River RR., whose bonds arc guaranteed, V. 90, p. 1044. Stock, $50,400, all owned by Atlantic Coast Line, Norf. A|Wcst., Ches. A Ohio, N . Y. Phlla. A Norfolk, Seaboard Air Line and Norf. A South. $100 shares. Bonds, see table. Calendar year 1910, gross. $193,718: net, $65,826; other Income, $14,621; Int. on bonds. $18,500; taxes. Ac., $6,071; bal., sur., $55,876.
NORFOLK SOUTHERN RR.—M ile a g e , Ac.—Operates 602.29 miles, extending from Norfolk. Va.. to Raleigh, Goldsboro and Beaufort. N. C.. with branches. Of this total the company owns 504.12 miles and leases 95 miles (from Goldsboro to Morehead City), and has trackage rights on 3.17 miles; 45.93 miles Is equipped electrically. At Norfolk the companv has connection with steamship lines which furnish practically a dally service to Washington, Boston, Richmond, Baltimore, Philadelphia and New York. Trains are operated over the Albemarle Sound trestle, giving rail connection to all the company’s lines. Owns entire capital stock and bonds of John L. Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 acres of timber rights. V. 87, p. 1415. In Nov. 1909 purchased line from Kingston to Pink II111, N. C., 25 miles.ORGANIZATION.—Successor May 5 1910 to N. AS. R a i lw a y ,  foreclosed Dec. 7 1009, per plan V. 87, p. 614. 678. Incorp. In Virginia May 2 1910.STOCK AND BONDS.—Under plan in V. 87. p. 614, 678. the new co. authorized $16,000,000 stock and $12,000,000 “ first A refunding” M. 5s.The stockholders on Feb. 28 1911 authorized a new mortgage to secure an Issue of $35,000,000 bonds to replace said $12,000,000 mortgage, no bonds having been Issued under It except as collateral. Of the new Issue, $5,780,000 will probably be Issued in lieu of the same amount of the present bonds now pledged to secure the company’s notes and $3,130,000 reserved to retire a like amount of underlying bonds, leaving about $26,000,000 available for future purposes, of which $10,000,000, however, will be Issuable only upon vote of three-fourths of the directors and a majority of the stock for additional road. V. 91, p. 1768.The new bonds are secured by a first mortgage on 233 miles, and, subject to underlying Issues aggregating $3,130,000, on 271 additional miles, and also by a first lien on practically the entire rolling stock and equipment; also by a first lien on the entire stock ($1,000,000) and first mortgage bonds ($5,000,000) of the John L. Roper Lumber Co., owning 10 planing, saw and shingle and cedar mills, with an annual capacity of150,000,000 ft.,board measure: and about 150 miles of standard-gauge logging road. 300 logging cars, 25 locomotives. Ac. The value of the Roper Lumber property has been estimated a t $12,785,000. Sinking fund for new 5s, beginning 1913, to be at least $100,000.The $4,360,000 6% one-year coll, gold notes due Oct. 1 1911 are subject to renewal for one year and redeemable at any time at par. They were Issued to provide the cost requirements of the new company. Including the payment of two Issues of receiver’s certfs., aggregating $1,442,865, collateral trust 6% notes of 1007 and arc secured by deposit of the entire present Issue of $5,780,000 new 1st and ref. 5s dated Jan. 1 1010. This provides for company’s needs until new bonds can be marketed. V. 91, p. 1254.
DIVIDENDS.—First dlv., H of 1%, paid Feb. 1 1911; May, H%-EARNINGS.—For year ending June 30 1910 (old company), gross. $2,600,470; net, RR., after taxes, $941,025; Lumber Co. net, $235,707- total net, $1,176,732; Interest and rentals on completion of reorganization, $525,000; bal., surp., $651,732. In 1908-09, gross, $2,417,321; net RR. earnings, $752,789; Lumber Co. net. $120,526. For 8 inos. ending Dec. 31 1910 (new company), gross, RR., $1,906,109: net, $679,370; other Income, $16,407; fixed charges, $322,804; bal.. surp., $372,973. V. 92, p. 660.OFFICERS.—Pres., E. T. Lamb. Norfolk: V.-P., Frederick Hoff, 30 Pine St., N. Y.; Sec., Morris S. Hawkins. Norfolk; Asst. Sec., N. W. Runnlon, 30 Pino St.. N. Y.: Trcas.. Matthias Manly. Norfolk; General Counsel. Chadbournc A Shores. 30 Pine St.. N. Y. General office. Norfolk. Va. New York office, 30 Pine St.—(V. 92, p. 462. 595, 660, 882, 1109.)NORFOLK TERMINAL RY.—To build a union passenger station a t Norfolk. Va., with approaches to be used by the Virginian Ry.. Norfolk A Western Ry. and Norfolk Southern RR.. which own the entire stock. Bonds authorized March 20 1911. $2,000,000, to bo guaranteed by the 3 lessor companies. V. 02, p. 660, 1109. Pres., L. E. Johnson, Roanoke, Va.; V.-P., Raymond duPuy: Sec., Francis W. Russel, and Trcas., Caldwell Hardy, all of Norfolk, Va.—(V. 92, p. 660, 795, 1109.)NORFOLK &  WESTERN RY.—S e e  M a p .—System extends from Norfolk, Va., westward to Columbus and Cincinnati, O., and northward to Hagerstown, Md., with branches to the various coal fields in Va. and W. Va.

M i l e s .Roanoke to Winston___________121Sundry b r a n c h e s . . . . . . . . . . . . .  370Columbus term inal..__ . . . ___  4Trackage _______________ . . .  38
Total owned June 30 1910— 1,951

Double track----------    349

R o a d  o w n e d . M i l e s .Norfolk, Va., to Columbus, O . . .  704 Radford, Va., to Bristol, T enn,. I l l  Roanoke. Va., to Hagerstown.. 238Graham to Norton-------------------100Nor. Car. Junction to Fries------- 44Lynchburg to Durham, N. C—  115 Portsmouth Jet. to Cincinnatiand Ivory dale------ -------------- 106ORGANIZATION.—Successor In 1896 of Norfolk A Western RR.. Ac.* foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR. and subsidiary companies. It Is understood, owned about 51% of the stock, the holdings sold In 1906 ($16,000,000) having been re-purchased in 1909 and also additional amounts acquired. V. 83, p. 502; V. 88, p. 1062. Branches building June 30 1910. V. 91, p. 723.
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9 8 RAILWAY STOCKS AND BONDS. [V O L . L X X X X II.
R A I L R O A D  C O M P A N I E S  

[F o r  a b b r e v ia t io n s , A c . ,  see  n o te s  o n  f i r s t  pa ge] M i l e s
R o a d

Norf & \V (C o n c l)—AdJ pref 4% $23,000,000...........QN &  W gen (now 1st) M Norfolk to Brls Jccg.FP.c*New River Division first mortgage gold___ FP.o*Improvement & extension mortgage gold-.FPc* Scioto Valley & New Eug 1st M assum gold.-Cc.c* N & W first consol mtge $62,500,000 gold.Me.c*&r* Dlv 1st lien & gen M (text) g red 105 begin 1929-.G Pocah Joint M $20,000,000 g call 105 a f . .Q P .c '4 r  Col Con & Term 1st M gold guar p & 1 (end) ..Mp.c*Convertible bonds $34,000,000 gold red tex t____ QNew convertible bonds $50,000,000 authorized.. WInston-Sal So’bd 1st M$5,000,000g gu.Usxc*&rEquip trusts gold last Installment_____  __FP.c*do Series A gold due $100,000 In 1912 _ FP Series B gold due $100,000 In 1912._ FP Series C gold guar p & l due $200,000 yrly Series D gold due $100,000 yearly .Series E gold due $100,000 yearly Series P to K g  gu $100,000 each ser vrlyl - Series L to O $100,000 each series yearly. Norristown & Main LCon—1st M g gu p A I (end)-.OP North Carolina—Stock 7% paid from rental North Penn—Stock 8% gu 990 years $6,000.000‘auth Old second M (now 1st) (7s extended In 1896).. c General mortgage extended In gold In l903._FP.c&r Funding loan bonds $409,000 gold North East Penn—1st M gold gu P & R (end)VduP’.c; Northern Ala)—First M ($350,000 are prior lieu) .  K.cNorthern (N H)— Stock 6% rental.....................Northern California Ry.—See Southern Pacific RR — Northern Central—Stock ($27,737,050 auth) (see text) First mortgage State of Maryland loan (V 74, pi 197)Consol general mortgage of 1874 gold Series E___ cSecond gen M Series "A’* A “ B” (A $2.565.000).FP Nort n New Brunsw& Scab—1st M g gu $390,000 auth Northern of New Jersey—Stock guar (see V 69, p 81).Third mortgage (now first) Interest guaranteed__ cGen mtge $1,000,000 gold Int guar by lease.. Usm.c* Northern Ohio—1st Mg ($15,000 p m) gu p A l-.Ce.c* Northern Pacific Ry—Stock $250,000,000 authorlzcd-

4281975881291,6741,894
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$22,991,7007.283.000
2 . 000,0005.000. 0005.000. 000 40,400,500 23 000,00019.070.000 600,00020.607.000 See text5.000. 000500.000300.000300.000800.000500.000500.0002.800.0002.500.000250.0004.000. 000 5.405,5501.500.0004.500.000407.000400.0001.650.000 3,068,400
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See text1.500.0001.757.0003.565.000 253,5001.000,000654.000154.0002.500.000 248.000,000
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See text64H g54 g 464 H g. 5 &7 In 1910

Q—F May 18 ’l l  1 %  May 1 1931 Apr 1 1932 Feb 1 1934 Nov 1 1989 Oct 1 1996 July 1 1944 Dec 1 1941 Jan 1 1922 June 1 1932

VI Ar a _Various Various M A S  F A A Q—F A ] AA 1

L a s t  D iv id e n d  P la c e s  W h e re  In te r e s t  a n d  
a n d  M a t u r i t y  D iv id e n d s  a r e  P a y a b le

AQ—J
J  A J
. Q — J  A A O J  A J J A J Q—M J A J J A J A A O Q—F

July 1 1960 Sept 1 1911 Jan 1 1912-13 Mch 1 1912-13 Apr 1 1912-15 Nov 1 1911-15 Dec 1 1911-15 To Aug 1916 To June 1 1917 Sept 1 1952 Feb 1 1911 Feb 25 1911 2% May 1 1936 Jan 1 1953 Nov 1 1928 Apr 1 1920 July 1 1928 Apr 1 1911 lfc
Jan 14 ’l l  4 %  Irredeemable Apr 1 1925 Jan 1 1926 Jan 1 1940 Vlch 1911 1%July 1 1917 Jan 1 2000 Oet 1 1945 May 1 1911 1 H

Office, Philadelphia Mercantile Trust Co, N Y do dodo dodo dodo dodo dodo doMetropolitan Tr Co, N Y Mercantile Trust Co, N Y
United States Tr Co, N Y Fidelity Trust Co, Phlla do dodo doCommercial Tr Co, Phlla do dodo dodo dodo doReading Terminal, Phlla Burlington, N C Office. 240 S 3d St, Phlla do dodo doReading Terminal. Phlla Reading Terminal, Phlla J  P Morgan A Co, N Y 1023 Old So Bldg, Boston

Treasurer’s Office, Balto AnnapolisTreasurer’s Office, Balto do doBk BrNAm.NY.MonALn 50 Church St. New York do dodo doChase National Bank,NY J P Morgan A Co, N Y
N O R F O L K  &  W E S T E R N  R Y .  ( C o n c l u d e d ) . —In July 1909 the Norfolk A Western and Atlantic Coast Line agreed to build Jointly the Winston-Salem Southbound R R ., extending from Winston- Salem, N. C., to Wadcsboro, 89 miles, completed In March 1911, the two proprietary companies jointly guaranteeing an issue of 1st M. 50-yr. gold 4s V. 89, p. 161, 598; V. 90, p. 238; V. 01, p. 1448; V. 92, p. 396.
STOCK.—Provisions of pref. stock were in Issue of April 1897, page 4 said stock being 4% non-cum. with preference as to assets. V. 89, p. 1 5 9 7  InlOct. 1910 the authorized common stock was Increased from $100,000 000 t O |$  150,000,000. V. 91, p. 463. 1 'DIVS. 1 ’99. ’00. ’01. ’02. ’03. ’04. ’05.’ 06 .’07. '08. ’09. 1910. 1911Pref. IV ) 1899 to May 1911, Inch. 4% y’ly (now payable quarterly) ’Com /o  J - - . .  2 2>$ 3 3 4 ^  5 4 5 Mch, 1
BONDS.—The first consolidated mtge.of 1896 Is limited to $62 5 0 0 .0 0 0 * the balance unissued being reserved to retire the underlying bonds' V 73 p. 502; V. 74, p. 151: V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They 5?®? ?i8t about 898 miles of railroad; upon Important terminals at»c«rl°.,k a£? Lamberts Point; upon the Ohio River Bridge and the Roanoke Machine Works; also a consol, mtge. upon 776 miles subject to theun- dlsturbed liens. Ihey also cover equipment. See abstract. V. 64. p. 376- V-72, p 137, 438, 532, 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 212* The N. A W.-Pocahontas Joint bonus are secured by about 295.000 acres of coal lands owned and held by the Pocahontas Coal A Coke Co., whose t5KCoJs »OVVin<;^’ n* about 50,000 acres have been leased to companieswhose stock is a 1 owned by the U. S. Steel Corp. and 30,797 to other concerns, the royalties under such leases alone being shortly expected to be suf- 2«£!*iafiAll?l28t ? eie.t  th# fixed charges. They are subject to call a t 105 t o r J t  B‘nokln?,£Un<? o t  2 M  cents Per ton mined. V. 73. p. 845, 

l i n  p \ ? 1’ .Y- 75vP* 502- These bonds are the Joint andseveral obligations of the Railway Co. and of the Coal A Coke Co., but as between the two companies the debt Is to be paid by the latter company.
D iv i s io n a l  1st l i e n  a n d  g e n . m tg e . 4s  of 1904 ($35,000,000) authorized for future capital requirements are a 1st lien on extensions and branches not covered by the 1st consol, mtge. aggregating 220 miles, and upon such extensions and branches as may be acquired from the proceeds of the new bonds and also a lien subject thereto upon the properties covered thereby. Of the bonds $23,000,000 have been sold for Improvements and new equipment. V. 78. p. 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, p . 1175; V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231, 453. The equip, trusts (series L to O, $700,000 each) sold In 1909 mature $100,000 per series yearly beginning Dec. 1 1910, and March, April and June 1911. V. 89, p. 919.The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 convertible bonds. V. 83, p. 380, 435, 575. To provide for double-tracking and new equipment $14,576,000 were sold early In 1907 and In 1910 $10,993,000 were subscribed for by stockholders or sold. These bonds are convertible Into common stock, $ for $. prior to June 1 1917, and thereafter subject to call a t 105 and Interest. To Apr. tl011 $4,962,000 bonds had been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85. p. 469: V 86 p. 109, 286; V. 90. p. 772, 1425. ’ * ’The stockholders on Oct. 13 1910 authorized an Issue of $50,000,000 convertible bonds, none to be sold at present. V. 91, p. 463.

HGENERAL FINANCES.—Of the traffic In 1909-10 66% (16,955,530 tons) was bituminous coal and coke: average rate per ton per mile, 0.447 cents: train-load, 635 tons. In Dec. 1909 dividend rate was Increased to 5% In|1910 $10,993,000 convertible 4s of 1907 were issued (sco BONDS) and the remaining $4,353,000 2-year notes of 1908 were retired.• EARNINGS.—For 8 months ending Feb. 28:• 8 M o s .— O ro s s . N e t .  O th . I n c .  I n t . , T a x . , A c .  B a l  S u m1910-11........$23,988,740 $8,633,707 $931,913 $4,120,363 $5.445 2571909-10........ 22,769,642 9,278,135 368,032 3,753,169•  REPORT.—Report for 1909-10 In V. 91, p. 7■ I Y e a r  e n d in g  J u n e  30— 1909-10. 1908-09Miles June 30....................................... 1,951 1,941Passenger earnings................................. $3,924,890 $3,642,837Freight earnings..................................  30,037,796 24,710,591Mall, express, Ac................................. 1,101,184 973,673

5,892,998 722 (sec edit., p. 685);1907-08.1,920 $3,977,482 23,990,630 994,105 
$28,962,217 18,764,714Total gross earnings.......................... $35,063,870 $29,327,101Operating expenses.............................  21,046,759 17,729,756

■ Total net earnings.............................*14.017,111 J11.597.S45 *10,197.5037n.t̂ . CU nn°mie- - i ...............................*15,163,317 *12,578,45* *11,118,407Interest on bonds, Ac---------------------  4,781,240 4,743,233 4 ,2 9 0 ,1 8 0
Z,................. 1,118,064 1,008,800 1,020,800<? ; i £ , 0 - b o n d s . . . . . . . . . . . . . . . .  1 3 8 . 0 0 0  i s o . o o o  1 9 2 . 0 0 0Dhrs. on pref. (4%)--------------   919,068 919,668 919,656Dividends on common.......................(5)3,294,843 (4)2,578,768(4K)2901114........................................... 122,238 152,817 87,371Betterments - - - - - - - .............   3,573,598 1,730.580 1,360,000Advances to subsid. cos., Ac_______  97,710 - —  "  ’

P3 fio SYLy,AiNI '  KR.—Owns from Philadelphia, Pa., to Ucth- Pa., 55.60 m.; Delaware Klver branch, 20.60 m.; Doylcstown branoh lO.-lOm.: total, 86.50 in. Leased for 990 years from May 1 1879 to Phlla A Heading HR. a t 8% on stock, and lease assumed In 1896 by Phlla A* Heading Ky. Current liabilities June 30 1910, *374,239.—(V 8 1  p 608 )
NORTH-EAST PENNSYLVANIA RR .-O w ns road from Glenslde to n i l !  .  J1®', miles. Controlled by Reading Co. Capital stock*400,000, of which $318,950 owned by Heading Co.; par, *50. ’

, ALABAMA R Y.—Sheffield to Parrish, Ala., and branches112.50 miles. In April 1809 a majority of stock and bonds purchased by the Southern Ry. V. 08, p. 824, 873. See also V. 69, p. 391.Stock IS *2,000,000. Under supp. mtge. of 1898 J too,000 of the outstanding *1,700,000 1st 5s were made prior Hens. V. 67, p. 1208. In year ending June 30 1910, gross, *554,360; oper. Income, *142,495- Int. on bonds *82,500; rentals, Ac., *40,941; bal., sur., 519,054.—(V. 69, p. 28.) ’
(N H<) RR.—Owns Concord. N. II., to White River Jot.. Vt., 70 m.; branch to Bristol, N. II., 13 rn.: total 83 miles. Subsidiary lines, Concord A Claremont RR.. 71 m.; Peterborough A Hillsborough HR.. 19 m Lease to Boston A Lowell for 99 years from Jan. 1 1800 was assigned to Bos A Me.; rental was 5% on stock till July 1 1897, and now 6%. payable In 5 , ' .  ri*?!1 “U,Y 1807 1% extra was paid regularly from contingent fund Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; In 1897, 5% extra: In July 1004, extra. In Apr. 1911 Bos. A Maino received authority to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78. p. 2385.)

NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa.. 136 m.: all double track—branch, 9 m.; leases—Shamokln Valley A Pottsv. RR., 38m.; I'dmIra A Williamsport HR., 73 m.; operates a t cost—Elmira A Lake Ontario HR., 100 m.; Lykcns Vail. RR., 19 m.; York Hanover A Frederick RR.. 56 m.; York branch Penn. RR., York. Pa., to Columbia 1 -m .; other, 4m .; total, 448 miles. Uses other tracks, 20 m. V.78.P. 7 7 3 * Tho stockholders on Nov.2 1910 voted to lease road to Pennsylvania RR for 099 years from Jan. 1 1911. tho holders of the *19,342.550 stock to receive a stock dlv. of 40%, also 10% In cash from treasury assets and a I v f T n V 1 %  °i! a11 th“ 8tock ‘}“r |ms ‘he lease. V. 91, p. 154. 337 464? 871, 1 0 2 6 . The Penn. RR. need not accept Icaso until two suits brought by small minority stockholders shall bo deckled or It Is advised It may mwf Ma'ivWn.f r 1 d same- The lower Federal Court on Dec. 30 1910,dcemahle ,Feb’ 23 1911 held that tho lease Is not re-ucemaDie under Maryland State laws. V. 91. p. 1768; V. 92, p. 527, 1109.
^an* 1 l a l0 among the assets held w e re  Sflifl fV T T n S jo  St*°Ĉ  (a Sham- VftL *  PottSV. Stock.Phil9*’6 Wiim SYtoi k’ 51.225.000 (the bal. of $875,000 being held byn a i f 'a n n  ' *  Dalto.), Ac. Also the following, mostly acquired In 1900;l' l° P ref-,at°clt. *1.000,000 and com., *1.048.700; Norf. A West, pref. *500,000, and com., *1,000,000; Eric A W. Transp. Co .stock, *500,000. 

STOCK.—Penn. RR. on Jan. I 1911 owned *10.577,200 of *19,343,244 .stlJ —The autl1- issue was Increased In Nov. 1910 from 5-0.000,000 to *27,737,050, to provide for the 40% stock dlv. (*7 ,7 3 7  050) under proposed lease. V. 91, p .  1630. ’DIVS. 1888 ’89 ’90 ’91 ’92 ’93 1894 to 1000 1001 to Jan . 1911Per rent. 7 8 8 7 8 9 7 yearly *8 yearlv (JAJ)•Also Jan. 1907 12H% paid In stock (*2.149.169). V. 83, p. 471.EARNINGS.—2 mos., (1911..........Gross. *1,016,101; op. dcf.. *21,847Jan. 1 to Feb. 28. >1910..........Gross, 1,959,827; net, 178,753
REPORT.—For 1910 given at length In V. 92. p. 523, 531, showing; Y e a r  e n d in g  D e c . 31— 1910. 1909. 1908. 1907.Gross earnings........ .-,*12,798,628 *12,253,893 *11,264,986 *13,237,498Net earns, (over taxes). *1,583,138 *2,326,433 *2 ,2 2 8 ,9 2 0  *2 ,3 5 8 ,8 6 5Other receipts
Total net income___ *3,018,383Rentals, Ac...... .............. *505,478Interest on debt, Ao___  354,672Dividends (8%).............  1,547,400Miscellaneous________  323,683Extraordinary. ______  ____ _
Balance, s u rp lu s .., . .  *287,148

1,435,245 1,374,677 1,247,049

Balance, surplus. 8,175...........................*1,117,056 *1,286:417 *347,346
firm f X ! <« 5 R  V  " u ’ o ’ E - Jen so n ; Chairman of Board .Henry Fink, 27William St.. N. Y„ V.-P.. Wm. G. Macdowell: See., E. H. Alden: Trcas.. Jos. B. Lacy. General office, Roanoke,Va., Philadelphia office. Arcade Bldg.Directors.—Henry Fink, Victor Morawetz. New York; L. E. Johnson. Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph 1 Doran fohn P Green and J. B. Thayer, Philadelphia; Joseph Wood llcw y C FHck P?tts- burgh; Walter II. Taylor. Norfolk, V a.-(V . 9 1 p  io26 V 92 n 882 ) 

N O R R IS T O W N  & M AIN  LINE CONNECTING R R . - O w n s  double-track road .65 mile long ,lncl. bridge over Schuyklll River a t Norristown. Pa. Leased to Phlla. &  Read. Ry. a t 4% on stock and Int. on bonds ReadingCo. owns tho $50,000 stock and guarantees tho bonds._V. 75, p. 1148.)
NORTH C A R O L I N A  R R . —-Owns from Goldsboro to Charlotte, N. C.. 221.65 m.; Carolelgh Jet., N. C., to Carolelgh Mills. 1.90 ra.; total 223.55 miles. Leased from Jan. 1 1896 to the Southern Ry. for 09 years a t $266,000 (6H% on stock) per year till Dec. 31 1001 and $286,000 (eaual to 7% on stock) balance of lease; also taxes. V. 63, p. 361 State of North Carolina holds $3,000,000 stock.—(V. 66, p. 665’ V. 89, p 163 )

$3,701,110 $456,408 354,668 1.547.400 346,419 800,000 
$196,215 “  " .  92,

$3,475,969$482,573354,6821,547,400338,497600,000

1,247,425
$3,606,290$408,759519,4401,547,214110,280500,000$152,817 $527,597—(V. 91, p. 1161, 1254, 1512, 1630. 1768; V. 92, p. 523, 527, 531, 1109.)

NORTHERN NEW BRUNSWICK & SEABOARD RY,—Extends from Iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns- wl?k, C?nada. ,to N'plslqul^Juuc the Intercolonial. Total mileageproposed, 26 miles. Province of New BrunswickBonds auth., $390,000 a t $i5,000 per mile, guar, by and Canada Iron Corporation.—(V. 90. p. 1401)NORTHERN RR. OF NEW JERSEY.-Owns from Bergen. N. J „  to R ^ rkrrnmNinnp* f  iion' Sparklll to Nyack, 5 m. Leased to the Eriei  *ter,ra °* lts corporate existence, for InterestPayable auarterly, taxes, and all corporate expenses. Of J-hc'51,000,000 new 4>$% gen. mtgo. bonds, $654,000
-  3 o ° 17 am * r em a ‘nt ĉr *or lm Pro v ’t8.

—See v * 71* P- 1067, and United Fruit Co., V. 78. p. 288, V. 80, p. 223; V. 81. p. 614; V. 89, p. 470; V. 92, p. 527.)
RAILWAY.— (S e e  M a p  L a k e  E r ie  A  W e s te r n .)  — 

n p t n f t v  t ? , D i lpA 0 S ’ 2 . 7  i 6 5  r o f i e s :  b r a n c h e s .  2  m i l e s .  L e a s e d  I n  p e r -  
P  S r n P K  L r « m m « Vy * \ w ^ ,c ,h . g u a r a n t e e s  t h e  b o n d s .  V .  6 2 .  p .  8 2 6 .# Common stock (all owned by L. E. & W.), $3,580,000: pre-fer»u?Mnn S 'CUT hia/VrV? 5% stock, $650,000: par of each. $100.Issued are lU m teV ^  ,3 f°r $4,000,000; of which $1,500,000 u n -otrno?e5rorn^?rihn0i?i *lJ/000 Pe/  mile of competed road hereafter constructed or Durchased. Operated as part of L. E. & W. V. 66, p. 337,
leadUv£^lfnes\n t h ^ h  1 ^ ’— ^S e e  Afaps.)—Operates one of theami nfii \?inne^H« i)0, Pa#vTln? lts ex tern  terminal a t St. Paul, Minn., pSv 11 vt rmi «rG Lake navigation), and running thence west-ml£fnV*ri!it»ri5F £?ie*f r?}t ,wheat beit of Minnesota and North Dakota, th« Montana and the farming country of Washington to I acoma and Seattle, and to Portland, Ore., with branches.
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1 0 0 RAILWAY STOCKS AND BONDS. [VOL. L X X X X II.
R A I L R O A D  C O M P A N I E S  [F o r  a b b r e v ia t io n s , cfee., see  n o te s  o n  f i r s t  page]

Northern Pacific (C o n c lu d e d ) —St Paul & N P geu M land grant assumed..Ce c* *Ardo do registered___________Wash A Columbia River 1st M gold assumed"’ F c : New mortgages o t  Northern Pacific R a i lw a y — Prior lien M $130,000,000 gold land gr__Me.c*Ar General lien M $100,000,000 gold land gr F c* Ar St Paul-Duluth Dlv pur money M $20,000,000 O.c* C B & Q coll tr M g (red since Jan '00 at 105). S.c* Ar*do do registered....................... r*
B o n d s  U n d e r ly in g  S t  P a u l  *  D u lu th  D U  M o r tg a g e  St Paul & Duluth first mortgage assumed c*Second mortgage assumed..................... -"""Cc’c*Taylor’s F & L Sup 1st M et not draw n.. Ce c* Duluth S L 1st Mp f t l  sink Id not drawn Cc'c* Consol mtge assumed 15.000,000 gold " Mn'c* Northern Pac Term Co—First M gold red at llo '..F lo - Northern Railway (Cal)—See Southern Pacific RR Northern Securities—Stock 53.054,000 Northwestern Coal Ry—First M guar (end) Yo'ldL'F.c* Northwestern Pacific—Stock ($35,000,000) FCal Northw 1st M g guar by St F & Nor p ic  sink fd San 1' ranclsco & Nor Pacific 1st M gold s I  Me c -* r

p?,rti? ,^arCli?<l.Coa?t *“ “>«• mt^c (now0first) gold..c Eel River & Eureka first mortgageIst&ref M $35,000,000 g red 110 aftTo'yrs."f .Vo*&r Northwestern RR of South Car—First M $375,000 . .  Northw Term Ry—1st M gold guar p & I red..,M e.c Norwich & Worcester—Preferred stock 8% rental . . .Bonds (not mtge) Int guar under lease currency cAr Norwood & St L—1st M $300,000 g red 110 In 10 yrsTa Ucean Shore Ry.—First mtge $5,000,000 gold___
0 Berlin at 4.20 marks per dollar z  5.130 miles. In
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261 miles.

L a s t  D iv id e n d  a n d  M a t u r i t y

Feb 1 1923 Feb 1 1023 July 1 1035
Jan 1 1097 Jan 1 2047 Dec 1 1006 July 1 1021 July 1 1021
Aug 1 1931 Oct 1 1017 Jan 1 1014 Sept 1 1016 June 1 1068 Jan 1 1033
JanMay 10 *11, 4% 1 1023

P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

J  P Morgan A Co. N Y do doOffice 34 Nassau St, N Y
J P Morgan, N Y ;A  Ber p do dodo dodo dodo do
J P Morgan A Co, N Y do dodo dodo dodo doWinslow,LanlcrACo.N Y
Checks mailed Farmers’ L A Tr Co, N Y

AprJanJanOctMchAprJulyAprMchAprNov

1 1028 1 1010 
1 1012 1 1014 1 1057 1 1049 1 1926 1 1011 2%  1 1027 1 1032 1 1035

San Francisco A New YU New York and Frankfort Co’s office, San Francisco Eureka New YorkSafe I)ep A Tr Co, Balt Mere Tr Co, N Y A Denv Mech Nat Bk, Worcester Company’s office Boston City Nat Bk, Watert.N Y May 1000 coup last paid

M a i n  l i n e .  M i l e s .Ashland, Wls. to Portland,Ore. (Incl. 5 m. terminals) ..2,171 Bralnerd and Staples to St.P a u l .....................................  181Other lines__________   <186

Total main line___________ 2,838Various branches....................... 2,076

L e a s e d  to  o th e r s . M i l e s 'To other companies_______ __ 4 4To Province of Manitoba...........  355Not operated_______________  22
Total (Inc. 48 m. trackage)._6,234
C o n tr o lle d  p r o p e r t ie s —Minn. A Intern. (V. 77, p. 451). 175 Other companies____________  7 5

To.tal* ,*ncJ ^ f  “ ,* 4tracka£c Total system June 30 1010___ 6,484(operated directly).............5.814 Second track................................ 504

.rA ?M iIan1,t^ S , b,ra?iChCo ’ “Kenwitlnc 354 m., were leased tor 909"years f i 1 1,1° tlle Provincial Government and sub-let by the latter to >h 2  , J ?-.H? V  p y - at a rcntal <>' $210,000 annually for the first 10 
t in n h u n  t ?,i25• °,?0 for, 10 y(iar3' thcn *275.000 for 10 years and thereafter $200,000. with option of purchase any time for $7,000,000. V. 73 d 610 „.,9 wt‘;s J°lntly w.l1th Great Northern the stock of Spokane Portland & Seattle Ry., extending from Portland to Spokane, Wash with branches- total 420 miles; additional properties being acquiredIn l o h - s c e  t C t  cS i • ~ v .  61, p. 1101, V. 83, p. t i l l ;  V. 86, p. 1530. In 1910 acquired stocks of Oregon Electric Ry. and United Rys. of Portland. V 91 p 1178 ,, » ffffij- !»10 6U8 miles were under construction, of which 1 5 8  completed >910' , 1“ May 1009 arranged for Joint use of Co.'s line between South a,n,d Vancouver. Wash., 135 miles, with Great Northern and UnionI uClUC. V . 0 0 , p. 1373.HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the railroads, land grant and other property of the Northern Pacific RR. foreclosed In July 1806 and reorganized per plan In V. 62, p. 550.The original Northern Pacific Company was chartered by Congress July 2 1864; 450 miles to Bismarck were foreclosed In 1875.
.ST O C K .—The $75,000,000 preferred stock was paid off at par on Jan. 1 1902. the common being Increased from $80,000,000 to $155,000,000 Stockholders In Jan. 1907 subscribed for $03,000,000 new stock a t par paid In Installments to Jan. 1909. V. 83, p. 1471, 1524; V. 84. p. 221* DIVIDENDS— \  ’03. ’04. ’05. ’06. ’07. *08. ’09. ’10. 1911 *On common.............(% )/ 7 6 ^ 7  7 7 *7 7 7 To Mav, 3 V4• Also Dec. 1008 11.26%from sur. of N. W. Im pt Co. V. 87, p.1238 

BONDS.—Abstracts of the new Prior Lien and General Lien mortgages of 1806 were In V. 63, p. 1012-1010. 1072.
P r io r  l i e n  4%s purchasable with land sales at not exceeding.110 (but not subject to call), not over $500,000 cash yearly.to be so applied. Total Issue.........................................  $ 1 3 0  000 000Issued (of which $5,617,100 In treasury June 30 1910)____  107 028 500Issued, but purchased and canceled............... 6* 121*500Reserved to retire St. Paul A N. P. and West. RR. bonds!! 8,350,000fror new construction, betterments, equipment, Ac., under carefully guarded provisions, but not exceeding $1,500 000per annum. Originally $25,000,000—still held................... 8.500.000Of the $190,000,000 general lien bonds, $130,000,000 are reserved to retire the prior lien bonds at maturity.
_ ‘A i P u! u tn  mortgage secures $20,990,000 purchasemoney bonds on the former St. Paul & Duluth, of which $0,215,000 were Isaued to acquire the road, $5,283,000 are reserved to retire existing St P *  D. bonds and the balance for Improvements to the property V 7 0  n >2*0: ,V-71. p. 1167. The lands Included In the grant of X  former St.PaSi 8c Duluth arc estimated to be worth about $4,000,000. and were not cov- « * d b F /h f  °>d mtges. They are to be sold and proceeds applied ?6 purchase of the bonds at not over 105 and Interest, or. If not purchasable at that price, then to betterments, Improvements or additions to the mortgaged premises or equipment therefor. To July 1910 $ 2 3 3 9 0 0 0  had been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 3 3 9 . U naa LAND GRANT.—The land grant was 12,800 acres to the mile In the States of Minnesota and Oregon and 25,600 acres per mile In the (then) Intermediate territories. Unsold on June 30 1910, 9,949,085 acres vizMinnesota........ .................... 2 8 ,332 |ldaho________ _________ 417,275North Dakota...................... 2,1161 W ashington..........................2,227,354Wyoming--------- ------- - 39,506 O regon.................................  318,515Montana  ........................... 6,876,967|Sales In 1909-10 539,127 acres. Net cash receipts, $2,135,666.
. 1  ? 1004 Nor. Pac. and Gt. Northern had acquired $107,612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. In exchange tor their Joint 20-year 4% gold bonds secured by the deposit of the stock In i/1 1 o a  >h.e basis of $200 In bonds for each $100 stock. See circular, V. 72. p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601.

EARNINGS.—8 mos„ /1910-11___ Gross, $44,701,999; net, $17,716,375July 1  to Feb. 2 8 . J1009-10-----Gross, 49,286,060; net, 19,436,239
REPORT.—For 1909-10 In V. 91, p. 943, and 1153, 1175; edit., p. 1131.

Average Z T l  3_ ° ~ _ ............. 1,0V 7“j5 19°85°6°71
Passenge^earnTncs.............................. $48,758.-736 $47.073;305 $46,423,'836
^ r K rcn ?fm transportation::Revenue other than transportation.. 761,960 6 4 0 ,7 3 2  5 9 8 ,5 2 6Total operating revenue.------------$74,525.820 $c>8 ii>o 7.17 *,i\h ‘>20 677Operating Income (overtaxes)............$25,518,806 $28,’322,‘267 $26,303,433Other Income--------------------   3,956,305 3.697,638 4,114,143

Gross Incomo.....................- ............. $29,475,201 $32,019,905 $30,417,577

Steele, George W. Perkins. William P. Clough, James N. Hill Amos Tunk French, Alex. S. Cochran, Wm. S. Tod, Payne Whitney and Grant B..Schley. 
xTinF oICEI^S'—Pres., Howard Elliott, St. Paul. Minn • V -P lames m Hill; fcec.. George H. Earl, New York; Treas., C. A*.* Clark' St Paul New York office, 34 Nassau St.—(V. 0 1 , p. 30, 943, 1 1 5 3 , 1 1 7 5 .) * ’

N O R T H E R N  P A C I F I C  T E R M I N A L  C O M P A N Y  O F  OREGON_Own*/uki1 na 8 on V\e W)!Jaracn e River, Ore., at Portland, East Portland and A ? fa 's f ”113? ° r a£nes land; 41 m.track.dock frontage 7.004 feet.. .  Leased for o0 years from Jau. 1 1883 Jointly and severallv toNorthern Pacific, Oregon Ry. A Navigation and Oregon A California with guaranteed rcntal to pay Interest, sinking fund and taxes* leases assumed In 1899 by new Nor. Pac. and Oregon RR. A Nav. V. 69 n oif?8811111611 nrSJ9 ,Cn " ($3,000,000) owned by said three companies (40% byOregon Ry & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & CaT RR.). and held by Central Trust Co. of New York, to be delivered after irnymcms t0 the sinking fund, which Is to cancel the bonds.BONDS.—Tho first mtge. Is for $5,000,000; In Feb. 1911 $4,275,000 had been Issued, of which $967,000 retired by sink, fund—drawings a t 110 and interest.— (V. 89, p. 163; V. 00, p. 237; V. 01, p. 154; V. 02, p. 110.)
SECURITIES CO.—In 1004 the U. S. Supremo Court de- tac# companyto be a combination In violation of the Anti-Trust Act and therefore Illegal. V. 76, p. 811. 010, 1240; V. 78, n. 1168.

ann n nn^f *a0o ^ rLVo0t^  on Al>rl,' 21 >°°4 to ruduce tllc at°ck fro™ $395.400,000 to $3,954,000. the par value of shares to remain $100, representing Dm rcmelnlng assets in the treasury, pending completion of dissolution' 138.2' , Ilcl)ort, for cal. year 1910 was In V. 02, p. 115.
Jam !% ;;fcm oS;7a°nr2H % ;a!o rL  JCa°n ^  yeally 1008 t0 1008> r ^ i i,£iIC4 R o _^Presl’ J * Illll: Sec. and Treas., E. T. Nichols; Gen.Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.— (V. 92, p. 1 1 5  )

N O R T H W E S T E R N  C O A L  RY.—See page 169.
N O R T H W E S T . — See Chicago A  North Western.

T H WESTERN P A C I F I C  RR.— {See  M a p  A t c h .  T o p .  <& S .  F ) __sys.ter”  extending from Point TIburon and Sauscllto. Cal hri^n^h^o S«an ,f raocIsco. 6 ^  miles), northerly to Eureka, wftliand Atch T n V 'K  'pS  'TOMn»Corp YJan ' 8 the lntcrest of South. Pao.i t . Fo, which each owns $17,500,000 stock, and took overby consolldatkm the Cal. A No. W the San Fran. A No. Pao., North Shore F fa ‘ & ^ orthwestern, Eureka A Klamath River and Fort Bragg o tern* A connecting line of over 100 miles to bo built from ^ill^NT^?oFeRPer'y,00d’ m -» Is to be completed In 1011.>i San I* ran. A North. Pac. 5s issued at $25,000 pe mile; s. f. 52a’P?? 5 iyi£rbE.IuiSi?rawJ1 110 anti ln t* abstract V. 49, p. 241.)A? l u  ° J? ^ ortk ^hpre 5s dated 1002, sec V. 80, p. 1013; V. 74, p. 1252.an(i rcfu!^i5g 4..^s of 1007 ($35,000,000 auth.), $5,056,000 JT.?fw?ui8ta «« 1010- a11 owned by Southern Paclllo; tho mortgage,nrm 2  t  5^ '676'000* to retire a like amount of underlying bonds, $5.- .r  ,mProyemcnts and equipment and $13,324,000 for branches extensions, Including one from Shively to Wlllets and from Wend- Hng to a connect on with the line from Uklah to TIburon and Sauscllto.* ■ 64, p. 221, 604; V. 85, p. 222.EARNINGS.—8 mos.,11910-11...........Gross, $2,270,848; net, $599,829July 1 to Feb. 28. (1909-10-------- Gross, 2,106,434; net. 642 478Year ending June 30 1910, gross. $3,167,806; net. after taxes.. $846,169* other Income, $141,381; charges, $651,004; bal., sur., $336,546.
NORTHWESTERN RR. OF SOUTH CAROLINA.— {S e e  M a p  A t la n t i c  C o a st L i n e . ) — -Wilson Mill, S. C., via Sumter to Camden, 62.5 miles; branch Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000 6^ , ^ aIti  yearlY Dec. 1900 to 1002; 1003 to 1005, 6%; 1007 and 1009, 4%; 1910, 5%. Year ending June 30 1910, gross, $118,072; net Income. $56,038; Int., rentals, Ao., $17,582; dividends (4%), $5,000; Dal., sur., $33,456.
N O R T H W E S T E R N  T E R M I N A L  R Y . —Owns terminals covering 36 acres a t Denver and 54 acres of right of way in that city, and 40 acres of freight terminals a t Utah Junction, 3 miles north of Denver. Leased for 09 years hterc8« ’ t̂ xe8.oa n«rvrJ?«l.ntcnance to Denver Northwestern A Pacific, Hnnril nn^nnn^'Sth,0i°° 8fock and guarantees bonds, prln. and lntad at 5i3o?°nAd°?n? tu Issu®) are redeemable from July 1 1911 to July 1 1916 at 105 and lnt.. thereafter at 102 ^  V. 89, p. 094; V. 90. d. 503 Denver Laramie A N. W. also uses facilities.—(V. 90, p. 503.)

Rentals paid............................  $509,928Interest on funded debt.................... . 6,669,014Int. A comm, on new stock subscrip. ...........Dividends on stock (7%)...... 17,360,000Insurance fund__________________  _____
Net surplus for year______ $4,036,259DIRECTORS.—Arthur C. James, George F,J. Plerpont Morgan Jr., Lewis Cass Ledyard*

$337,1366.775,0033,268,41614,105.000
$318,7187,098,9083,106,88310,850,0002,784,950

$7,534,350 $6,258,118
Baker, William Sloane, Howard Elliott, Charles

c c s t e ^ —Owns from Norwich, Conn., to Wor- I eised R o w P n S n / i  oAn^h’ ^ orwlch t o  Groton. 13 m.; total, 72 miles Leased to New ' i ^ n d  RR. for 99 years from Feb. 1 1869, and accepted by N. Y. N. II. A H. In 1898; rental 8% on pref. stock.—V. 70. p. 125:
RR.—Norwood to Waddlngton, N. Y., of sharps’ sion H u ’ 13 rV*.’ °Pencd »0(>9* «tock $100,000; par2ndln«? Ti’.nfl°?n io ,n  d arc 8,ibJect to call a t 110 after Anrll 1 1912. Year fnt and rental* ^02*411i nct* $42,854; other Income, $6,703;M I? H  m n i t t 8 ’ Sal«’ 8Ur-  $$5.475* P ™ -  C h n s . H. Remington;

t^n°TYeM.“ew fa?m ow n ;N .  N ' Y’: R ‘ Rcmln*-
double'tmrkH!?.Ri ; . RVTV CAI-H:0RN1 A.—1Ootis partly constructed road. o?wh£h .fromtban Francisco. Cal., to Santa Cruz, 80  miles,bf ,ror? Sa“ Franclsco and 15 H  north from Santa Cruzs i nr? non hh'm .J K.?ap 0( 28 ^  m»es- Sold at-auotlon Jan , 17 1011 for has been con^rSirt - t,rJJ3K e to hondholdcrs- committee (see below). Sale 1 T a m i ^ J c  ®°- P- 1077: V. 01. p. 510, 871; V. 02, p. 202, 300. a REOROAk?7 A T i n ' Stratton was appointed receiver. V. 0 0 , p. 1543. bondhohl?rV'NeInmmf.9N PLAN.—Tbe plan Issued In Oot. 1010 by tho provide, fn? IUce, Charles C. Moore, Chairman (V. 0 1 , p. 1255),lRt M hhnd. . l 8lnfillSS„by a new coml>any after forcolosuro of $3,500,000 and $8 500  nhoJ5j.500'000 2 d ,U ' 5% bonds’ **»».ono »% non-bum. pref. 
2 ds emi'al°?b0n?.^c.onJI?0.n 3took' Present $5,000,000 lsts will reoclvo now litVahoot »Lan Hun ln>- an<l a bonus 111 new common stook. Of tho now tnniur nr wl>t' i he pref. stock as far as necessary, may ho useddebt’ remaining bonds for completion and equipment of tho road. Union Trust Co. of San Fran. Is depositary. ,
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A p r ., 1911 RAILWAY STOCKS AND BONDS. 1 0 1

R A I L R O A D  C O M P A N I E S  
[F o r  a b b r e v ia t io n s ,  ifee., see  n o te s  o n  f i r s t  p a g e ]

Ogden Mine RR—Stock (8% rental Central of N J ) - -- Ogdensburg &  Lake Champlain Ry.—Sec Rutland RR Ohio Conn Ry—1st M $2,000,000 g gu p A l(text) F.c* Ohio & Kentucky—1st M gold sink fd call a t 110-C“ Ohio & Little Kanawha Ry—Flrat M.gold red 105 Ohio River—First mortgage ($2,000,000) gold-.FP c*  General M ($3,000,000) gold first on 30 miles.-FP.c* Rav Sp A Glen 1st M $400,000 g gu p A l-..F P .c^  Huntington A Dig S 1st M ($400,000) gold guar-.c* Ohio River & Western—First mortgage $600,000 g--F  Oklahoma Central—Receivers’ certfs $500,000 auth1st M $10,000,000 redeem (text)..............................Old Colony—Stock 7% guaranteed by rental...........c*Bonds not mortgage................Bonds not mortgage (authorized $3,000,000) g.c*ArBonds not mortgage.........................— ................c&rBonds not mortgage— ...............................- : -- -c « rOmaha Bridge &. Terminal Ry—First M ($5,000,000). Opelousas Q & N L—1st M $5,000,000 g gu (text) .Me Oregon & Cal—1st M gold drawn at 100 gu p A l.Un.c* Oregon-Wash RR & Nav—Com stk $50,000,000 autho r  RR & Nav cons (now 1 st) $24,312,800 gold.N.c* New mortgage to be authorized (sec te x t) .. .
Utah & North 1st M ext in 10 0 8  (V 80 p 1410) . . . c '  Cons M gu $15,000 p ra s f  not drawn gold. - AB.c* Cons 1st M $36,500,000 gold (1st M on 400 m ). (l.c1 Ref M $100,000,000 g gu p & l red (text) - .Eq.c*AIncome bonds Series A 5% non-cumulatlve........Oldo Scries I) non-cumulatlve.............. (

Oswego & Syracuse—Stock 9% guaranteed D L &  W Consolidated mortgage (guaranteed by D U  W).Construction mortgage guar (for $1,000,000).........IOverton County—First mortgage $250,000 go ld .--. Owensboro & Nashville—First mortgage gold.-.Cc.c Ozark & Cher Cent—See St Louis A San Francisco x Amounts held by public.

M ile s
R o a d

D a teB o n d s
P a rV a lu e

A m o u n t
O u ts ta n d in g R a te

%
W h e n

P a y a b le
L a s t  D iv id e n d  
a n d  M a t u r i t y

10 . . . . $100 $450,000 5 J A J Jan 1911 2 H %
9 1003 1,000 2,000,000 4 g M A S Sept 1 194326 1896 1,000 250,000 5 g J A J July 1 192680 1900 1,000 228,000 5 g M A S Mch 1 1950172 1886 1,000 2,000,000 6 g J A 1) June 1 1936209 1887 1,000 2,941,000 5 g A A o Apr 1 193733 1890 1,000 376.000 o g F A A Aug 1 192011 1892 1,000 303.000 6 g J A .1 July 1 19 22111 1903 1,000 600,000 4 g M A S Sept 1 105.11908 387,000 0 M A N15 Nov 15 1011132 1905 1,000 3,180,000 5 g J A D Deo 1 1945100 21,164.000 7 Q—J Apr 11*11. 11888 1.000 4,000,000 4 J A J Jan 1 19381894 1,000 Ac 3,000,000 4 g F A A Feb 1 19241895 1,000 AC 5,598,000 4 J A \) Dec 1 19251902 1.000 Ac 1,000,000 3 H J A J July 1 193224 1893 100 1,750,000 5 J A J Feb 1 194357 1906 1,000 1,143,000 5 g M A S Mch l 1956670 1887 1,000 17.745,000 5 g J A J July 1 1927

(?)1,142 1896 1,000 23.380.000 4 g J A D June 1 1946
600 1882 1,666 14.931,000 6 g F A A Feb 1 1022477 1878 1,000 4.991,000 4 (7) J A J July 1 1933477 1886 1,000 1.802.00C 5 g J A J July 1 19261,479 1897 500 Ac 12.328.00C 5 g J A J July 1 19461904 1,000 Ac Sec text 4 g J A D Dec 1 1929... 1897 500 Ac X.315.00C 5% In Sc p t 1910 July 1 19461897 X55.00C 4 In 1910 Oct July 1 1946__

J A n Dec 1 19601902 500 Ac 250,000 5 g A A o Apr 1 192235 5C 1,320,400 9 F A A 20 Feb 20 191135 1876 l ,ooc 438,000 See text See text Matured35 1883 1,000 668,000 5 M A N May 192320 1905 l.OOC 250,000 5 g J A J Oct 1 194588 1881 1,000 1,200,000 6 g M A N Nov 1 1931

P la c es  W h e r e  I n te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

608 Chestnut Street, Phil
Farmers’ L A Tr Co, N Y 1 Broadway, New York Knickerbocker Tr Co,NY Central Trust Co, N Y do dodo doNewYork or Philadelphia Hambleton A Co, Balt F J LIsman A Co , N Y n default.)fflce, Boston do do doTreasurer’s office, Boston Miss Valley Corp, N Y  Mercantile Trust Co. N Y South Pacino Co. N Y Office 120 B’way, N Y New York and Germany
120 Broadway, NewYork do dodo dodo dodo dodo dodo do
Apr '10 coupon not paid Del LackA West RR,N Y do dodo doIn default „  ,71 Broadway, New York

STOCK AND BONDS.—Stock, $5,000,000. all outstanding; par $100 ot the bonds. $3,000,000 are outstanding In the hands fo the public and $2,000,000 held as collateral for loans; Merc. Tr. Co.. San Fran., trustee.OFFICERS.—Pres, and Gen. Man., J Downey Harvey; 1st V.-P.. J . A. Folger; 2nd V.-P.. Horace I) Plllshury; Sec. and Treas.. Burke Corbet.—(V. 01, p. 871, 1020, 11111, 1255. 1 1 17; V. 02, p. 202, 300.)
011D12N MINE RR.—Owns Nolan's Point (Lake Hopatcong) to Sparta (or Ogden Mine). N. J ., 10 miles. 1,eased for 000 years from Jan. 1 1882 to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp.
OHIO CONNECTING RY.—Owns bridge over Ohio River near Pittsburgh Pa., and approaches, 0.08 miles. Leased from Oct. 20 1800 for no definite time to Pitts. Clncln. Chic. & St. I.ouls Ry ; rental, net earnings. Stock Increased In Dec. 1002 from $1,000,000 to $2,000,000, In $50 shares. Bonds arc guaranteed as to principal and Interest by endorsement by Penn- sylvanla C o m p a n y . which on Jan. I 1911 owned the entire stock. Form of guaranty, V. 81, p. 000. Dlvs. In 1000.5%: 1007 to 1010, 7%. For cal. year 1010. gross, $503,214; net, $101,308; other Incomo, 361,721: charges. $80,000; dlv. (7%), $110,000; bal.. sur . $243,020 —(V. 82, p. 7o2.)
OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, Ky., to canncl coal Helds In Morgan County, Ky., 26 miles. common stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000; Junior sccurltes to be taken by stockholders, $175,000. Bonds are guaranteed by Kentucky Block Canncl Coal Co. Year ending June 30 1010, gross, $03,703; net, $30,511. In 1008-00, gross, $70,057; net, $20,301: lnt., taxes, &c., $24,314: bal., def„ $4,013. In 1007-08, gross, $86,010; net, $24,201. Pres., \V. dc L. VValbrldgc, 1 Broadway, N. Y.OHIO & LITTLE KANAWHA RY.—Zanesville. O., to Marietta. *c.. 80 miles. V. 00. p. 007. Balt. & Ohio has pledged under Its Pitts. L.E.& West Va. mtge. 3585.000 common and $824,000 prof, stock. V. 73, p. 1204. Stock; coin., $018,000: pref., $1 ,107,500. Year 1000-10, gross, $290.320: net. $47,503; charges (?).—(V 73, p. 1204.)OHIO R I V E R  R R . —(See B .  A  o .  M a p .)—In July 1001 purchased by the Balt. & Ohio RR., which has pledged $5,884,400 of the $5,015,430 capital stock as part security for its own Pitts. L. E. & W. V a .  4s. V. 73, p, 287.
OHIO RIVER & WESTERN RY.—Owns Bcllalre. O., to Mill Run. O., 111 miles; narrow-gauge trackage to Zanesville, 1 mile. Successor Jan. 1 1003 to Bcllalre Zanesville & Cincinnati RR. V 80, p. 103, 473. 000, 1013. Stock auth.. $1,200,000’ outstanding Juno 30 1010, $053,014; par, $100.In year ending June 30 1010, gross, $101,350; net, $19,000; lnt. on bonds,&0 ., $25,509; bal., dcf., $5,873. In 1907-08, gross, $102,715: net. $25,408; Pres., S. L. Mooney; Treas.,W. C. Mooney,Woodslleld, O.—(V.83,p.l000.)

-Owns Lehigh. Okla, to Chlokasha, 128.45 miles: branch, 0.50 in.: trackage at Chlokasna, O.OOjm.: leases Ada Term.OKLAHOMA CENTRAL RR.
Ry., 1.03 111.; total. 131.80 miles. Juno 5 1008 Asa E. Ramsay was appointed receiver. V. 80, p. 1344, 1410. Of $500,000 receivers; certificates authorized, $387,OIK) had been sold In Deo. 10111. V 88, p. lo8. In April 1010 a majority of the bonds had been deposited with a committee, 1. J .  LIsman, Chairman (Columbia Trust Co., N. Y., depositary). V. 87, p. 1100. Stock (par of shares $100). $2,010,000. Western Trust & Savings Bank. Chicago, Is mortgage trustoc. V. 82, p. 752. Equipment notes June 30 1010, $25,714. For year ending June 30 1010, gross. $210,005, net, $27,317; taxes, $31,020: Interest, $10,574: rents and hire of equipment, 513,258; balance, deficit, $34,135.—(V. 01, p. 30, 155.)OLD COLONY RR. (MASS.)—Owns rond from Boston to ProvIncctown, Mass., Newport, U. I„ Ac., 5)8 miles: leases 101 miles. In June 1007 a bill was passed permitting purchase of Boston & Providence (leased line).LEASE.—In 1803 leased to New York New Haven A Hartford tor 09 years. Of the stock, $7,749,400 was on June 30 1910 held by the lessee. The lease provides for dividends of 7% ner annum on stock not exchanged. V. 76, p. 247, 374. In March 1911 $800,000 stock was sold at auction, raising the amount outstanding to $21,164,000. V. 92, p. 396, 660, 726. — (V. 89, p. 1597; V. 91, p. 1026; V. 92, p. 396, 660. 726.)OPELOUSAS GULF &  NORTHEASTERN RR.—Owns fifty-seven miles from Melville to Crowley, opened Oct. 2 1907. Stock authorized, 000,000, of which Tex. A Pac. owns $1,400,000: par of shares, $25. Bonds authorized, $20,000 per mile, will be guar, by Tex. A Pac. as Issued, l n t  $1,143,000 bonds Issued Deo. 31 1910 were all owned by the Tex. A 1 ac. V. 82. 0. 98; V. 83. p. 688; V. 86. p. 792. Pres., C. E. Sattcrlce; Sec., P. B. Bert, Opelousas, La. N. Y. office, 195 B’way.— (V. 85, p. 922.)OREGON & CALIFORNIA RR.— (S e e  M a p  S o u th e r n  P a c .) r rP ? rtJjn(J. Ore., to California State line, 367 m.; Albany Jet. to Lebanon. 12 m., Portland to Corvallis, 97 m.; Woodburn to Natron, 03 m.; Portland, Ore., to Alrlee, Ore., and branch, 81 in.; Mohawk Jet. to VVendllng, 16 m.; Springfield to Springfield Jet., 1 m.; trackage, 1 m. Total, 606 miles.LEASE, Ac.—Leased to Southern Pacific Co for 34 years from Aug. 1 1803. the lessee guaranteeing lnt. on the bonds and the l e s s o r  receiving any net profit and being charged with any deficit after payment of charges. Betterments are payable by lessor. Southern Pacific owns all but JJo.oUJ or the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72. p. 287. Duo Southern Pacific June 30 1910, $4,946,702. Litigation, V. 88, p. 376.

BONDS.—Land grant acreage unsold June 30 1910, 2,342.350, part being covered by the mtge., proceeds of land sales going to redeem bonds (subject to call a t par). The Southern Pacific guaranty of principal and Interest Is printed on each of tho 5% bonds. See V. 63, p. 754.EARNINGS.—Year ending Juno 30 1910, gross, $8,829,649; net, $4,120,491; other Income, $5,209; lnt., taxes, Ac., $2,082,107; bal., sur., $2,043,503.— (V. 80. p. 2220; V. 88, p. 376.)
OREGON-WASHINGTON RAILROAD &  NAVIGATIONS.—(5*  Map U n io n  P a c i f i c .)—Tho company, a merger of Union Pacific lines, has ubder construction and projected In Washington and Oregon a total of 3,474 miles, of which 2,462 In operation or under construction Nov. 1910.These Include the Oregon RR. A Navigation, which on June 30 1910 owned from East Portland, Ore., to Huntington, Ore., 402 miles; I cndle- ton. Ore., to Spokane, Wash., 298 m.: branches, 724 in.; trackage, 3 m.;

total, 1,427 m., of which 131m. narrow-gauge,*195 being water lines. Ocean line to San Francisco, 660 miles. Yakima division, Attalla, wasn., to North Yakima, 98 miles, opened March 1911.ORGANIZATION.—Incorn. In Oregon Nov. 23 1 9 1 0  and on Deo. 2S 1910 took over by purchase the Oregon HR. A Nav. Co.. North Coast Ry.. and affiliated lines controlled by the Union Pacific. V . 91, p. 1447, lo i- . 1630, 1768. Stock auth., $50,000,000, to be owned mostly by the Union Pacific RR. directly and through the Oregon Short Line.BONDS.—A new mtge. will be auth., possibly $150,000,000 In amount, with a second lien on the old Oregon RR. A Nav. Co. and a first mortgage on the remainder. , „An abstract of Oregon RR. A Nav. consol. M. was In V. 63, p. 9-8. EARNINGS.—From Dec. 24 1910 to Feb. 28 1911. gross, $2,595,036;net, $678,051. __ __  „  _For year ending June 30 1910, earnings of Ore. RR. A Nav. Co., gross, $15,054,740, against $12,626,531 In 1908-09: net, $6,248,272, against $6,219,812.—(V. 91, p. 1447, 1512, 1630, 1768.)
O R E G O N  S H O R T  L I N E  R R  — ( S e e M a p  U n. P a c . ) - - granger, Wyo.. to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mo- Caramon, Ida., t i l  m.; Pocatello to Sliver Bow, Mont., 256 m.; Cache Jet., Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy. 50 m.: sundry branches, Ac., 426 m.; Butte to Garrison, Mont., 57 m., owned, but oper. by Nor. Pac.; trackage. 11 in.; total, June 3 0  1 9 1 °, 1 .5 6 5  miles.On July 7 1903 the portion of the main line from Salt Lake City, Utah,, to Callcntes, Ncv., 512 m. In all, was taken over under purchase by San Pedro Los Angeles A Salt Lake Ry , the Short Lino acquiring a half Interest in San Pedro L. A. A S. L. V. 79, p. 1705. V. 76 p. 919,1356: V. 77, p. 38.HISTORY.—Successor March 16 1897 of the Oregon Short Line A Utah Northern Ry., foreclosed per plan In V. 62, p. 504, 505. Controlled by Un. Pac., which holds nearly entire capital stock. See also Bonds below. V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1.'034.000 bonds of Utah Light A Ry.. Salt Lake City. V .83.p. 1171; V. 87, p. 1548-9 
CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to Increase the authorized stock from $60,000,000 to $100,000,000, the new stock when Issued to go to the Union Pacific In adjustment of accounts. Outstanding, $27 460.100. of which Union Pacific owns $27,350,700; remainder In treasury* V. 91, p. 871. In 1906 and again In 1910 paid 50% dividend.

V*BO,N%S.~FHrst 'c o n so ls , $22,029,000 were reserved to retire old bonds.Scries A Incomes, non-cumulatlve 5 per cents haye recelvcd. In Sept. 1897, 4%; Sept, yearly since, full 5%, a t N. Y. office or Old Col. Tr** Boston.1’he Ore. HR. A Nav. Co. common stock was withdrawn from tho Income B mtge. and pledged under the 4% refunding mtge—see Below. No collateral was substituted under the Income B. mtge. The U. I . HR. i^o. owns all but $37,000 of the Income B bonds and consented to the exchange. Scries B received In Oct. 1898 3% and in Oct. 1899 to 1910, lncl., 4 /o yearly. V. 05, p. 572: V. 00, p. 1141.Tho Union Pacific and the Oregon Short Line owns all but $315,000 of the $7,185,000 Incomo A bonds and the U. P. all but $55,000 of the $14,841,000 B bonds, the amounts named In the hands of tho public being provided for by the new mortgage of 1910.The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000,000) are subject to call at 102 'A since Deo. 1 1907. The bonds are secured by pledge of the following stocks: $108,000,000 com. Southern Pacific, $23,443,000 San Pedro Los Angeles & Salt Lake 4s, $7,200,400 Baltlmoi^ & Ohio pref. and $10,255,400 com. stock and $8,000,000 N. Y.C. A H .K . RB. stock. The collateral may bo replaced by other of equal value. Of tne bonds, $45,000,000 has been sold, the remaining $55,000,000 being held m Union Pacific treasury. Sco abstract ot mortgage, V. 80, p. 2403. V . 79.
^ Of tile 1st ami consol. M. bonds ($1 5 0 ,0 0 0 ,0 0 0  auth. Issue. Interest limited to 5%), $34,422,000 will bo reserved to retire underlying bonds and $24,000,000 Scr. A will be Issued at first for corporate purposes: series A are subject to call as a whole a t 105 beginning Dec. 1915. other series on such terms and at such times as tile directors or executive committee may fix. V. 91, p. 1512.• E A R N IN G S .— 8 mos., 11910-11------ Gross. $13,057,435; n e t. $ 5 .7 1 1,132• July 1 to Fob. 28. J1900-10-----Gross, 1S.774.433; net, 7 .1 42.082For vear ending June 30 1910,gross, $2 0 ,8 2 2 ,8 4 6 , agst. $17,784,580 In1908-09; net, $11,281,272, agst. $10,470 88 1.—(V. 91. p. 1512, 1711.)

O R E G O N  &  S O U T H E A S T E R N  R R . — Cottage Grove to Dlsston. 20 m  . completed In Oct. 1DO0: branches, 4 m.; total, ..4 m. Extension to Bonita. 0 m „ under construction In Mch. 1010. Stock authorized, coin , $.>00,000, pro’., 7% cum. $500,000; outstanding, $400,000 of each: par of shares,$100.Bonds, $250,000 said to be outstanding. Coupons due April 1 1910 were not paid when duo. In 1910 foreclosure suit was brought. V. 9 0 . p 1207. For year ending Juno 30 1009, gross. 530,808; net, *10.740. lnt., taxes & o ..  $26,853; bal., dcf., $10,113. Pres., G. B. Hengcn, 10o7 Monadnock Block, Chicago.—V. 00, p. 1297.)OSWEGO & SYRACUSE RR.—Owns from Oswego. N. Y., to Syracuse,N. Y., 35 miles Leased In 1869 during length of charter and renewal thereof to the Delaware Lackawanna & Western R R . ^ .  for 9% per year on $1,320,400 stock and Interest on bonds. I he $438,000 7 „ bonds which matured March 1 1907 are held In treasury of D. L. & W.—V. 86. p. 513.
O V E R T O N  C O U N T Y  R R . —Owns Allgood, Tcnn.. on Southern Ry.. to Livingston, 20 miles. Extension easterly to Junction City. Ky.. on the Cln. New Orl. A Texas Pao., 76.4 miles. Is to bo built under the name of the Clncln. A Nasliv. RR., for which $2 ,0 0 0 ,0 0 0  1 st M. 45-ycar gold 5s w 11 bo Issued. On Oot. 1 1010 Geo. A. Clark, of Nashville, Tcnn., was appointed receiver. V. 01, p. 1026. Stock auth.. $2.>0,000, was to be Increased to52.500,000. Bonds, see table above: trustee. Colonial Tr. A bav. Bank, Chicago. V. 81, p. 727. Car trusts, $18,000. Year ending June 3 0  1910, gross S30 610 agst $31,525 In 1008-09: net. $11.304, agst. $11,448: lnt.. K , £  16 ®  bal.'. dcf., $4,570. Pres.. Geo L Wilkins Chicago:Sco. and Treas., E. C. Knight, Livingston. Tcnn.—(V. 91. p. 1026.) ■
O W E N S B O R O  & N A S H V I L L E  R Y . — Owns from Owensboro. Ky.. to Adalrvllte, Ky„ 84 miles; Mud River branch. 4 miles. Operated by
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104 RAILWAY STOCKS AND BONDS. [V O L . L X X X X II.
R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on first page]

Consol m tge  of 1873 secures all equally . Q. P .

Pacific & E as te rn — F irs t m ortg  gold redeem  (tcx t)_  K P an-A nier PR  (M ex-fluat)— 1st M (tex t) red  105- o*General m ortgage $0.000,000.......... ..P an-A m erican  Co co lla t t ru s t  notes redeem  a t ’p ar c* P ate rso n  & H udson Rlv— Stock 8%  re n t N V L E & W  P ate rso n  & R am a no— Stock (ren tal guaran ty ) P em lgew asset Valley R R — Stock (ren tal g u a ra n ty ) - ' P ennsy lvan ia  RR— Stock  a u th  $600,000,000 . .  .  Tr’ ‘ * \Gold registered  b o n d s ...................  rGold coupon b o n d s ______  cGold coupon s f 1% n o t d ra w n llc *  S terl ( s f  In 1000) n o t draw n.c*r& -*_ , .  Gold o r s terling _________ xc*r&r*§ 0v dSh(i? wr B stock  as co lla tera l)......................N  Y P hila  A N orf stock  t r  c tfs__C ollateral tru s t  loan gold n o t d raw n .Gold bonds redeem able (tex t) convertib le___GP~C*do do do  doBonds o / Cos. Merged in  Pennsylvania  R R —  
P hiladelph ia  & Erie m ortgage (now first; g o ld . ,  cSnnK^ii ,  d°  ($5,263,000 are 5 s ) . ............r^unb  H az  A W llk first Series A d raw n a t  100__ cSecond m ortgage Incom e........................................ c&r

n»,Le.w ,s^ rs t m tge 5600.000 p A I g — G uP.c*W est C hester first m ortgage a ssum ed_______ _____w es t P enn  consol m ortgage gold a ssu m e d .-P IP  c*K lver F ro n t first m ortgage a ssum ed_____
£ eHn l s t  M 8 f $5,000 yearly  n o t d ra w n .r  A llegheny Valley gen (now ls t)  M g - . . . F P l  xc*A r Ju nc tion  (Phila; general m ortgage  (now first) go ld . P ltts  Va A Ch first m tge gold guar p A I ..Q P .c * & r E quipm ent Trusts—

E qu ip m ent t ru s t  gold bonds (s f 5% ) n o t d ra w n .-c *P enn  equ ip m en t tru s t  gold last In s ta llm en t...............do do last ln sta lm e t _________P enn  steel car tru s t  gold $700,000 paid y ea rly ____X On coupon bonds J  J ;  on registered  bonds A&O

M  iles Road DateBonds ParValue

1909 $100 Ac
— 1903 1,000

1009 1,000M 5(1M 50___ ____ 10050974 1879 1,000974 1879 1,000974 1893 1,000974 1895 £200974 1908 $ or £1881 1,000__ 1908 1,0001883 1.0001902 500 Ac- - - 1905 500 Ac
307 1869 1,000307 1869 1,00043 1878 100 Ac43 1878 100 Ac56 1896 1,0005 1879 100 Ac138 1888 1,0004.62 1882 1,000131 1877 1,000262 1892 1,0002.96 1900 1.000. . . 1904 1,000

1889 1,0001901 1,0001902 1.0001902 1.000a In cludtn g $377,1

A m ountOutstanding

$300,0002.400.000 See te x t1.600.000630.000298.000 541,500Sec tex t3.493.0001.500.0002.633.000 4,762,60039.400.0007.377.000 7,478,250 0,786,00010,222.50086.835.000
8.680.00011.143.000 a  1.000,0001,349.500500.000 75.0004.000. 000212.000862,00020,000,000725.0006 .000. 000
2.501.000400.000400.0001.400.000 00 bonds he

Rate%

6 g 5 g
6 8 8 6In 1910 5 g
5 g4 g 3 H  g 4 44
4 H  g3>* g 3*4 g
6 g4 g  A 5 g564 g54 g 4M74 g 3>4 g 4 g
4 g3M  g 3M  g 3 HId alive I

WhenPayable Last D ividend  and M a tu rity

Ju ne  1 1937 J a n  l  1934

Places Where Interest and  D ividends are Payable

A & O  Oct J  & J  J an  J  & J  J a n  F  & A Feb Q— F F eb  Q— M 'Sep t S SeptM & M &

M & J  &

N May J  Ju ly  N May J  Ju ly  I) Juno  D June N Nov D Oct
J  Ju ly  O Ju ly  N May N May J  Ju ly  S Sept D June N M a y  A Feb S Mch O A pr N Nov

l  1914 1911 4%1911 4%1911 3%28 ' l l  «1 >5 1 1919 1 1919 1 1943 1 1945 1 1948 1 1921 1 1948 1 1913 1 1912 t 1915
1 1920 1 1920 1 1928 1 1938 1 1936 1919 1 1928 1 1912 1 1917 1 1942 1 1930 1 1943

M & Q— M
Qq - Yn sinking

S Sept 1 1914 Juno  19U  Mch 1912 Ju ly  1911-1912 fund .

K nickerbocker T r Co,N Y A raer T r & Sav I3k, Chlo
A m cr T r & S av  B k, Chlo P a te rso n , N J  doT rcas Off, C oncord , N H Office, P hiladelphia Office, Philadelphia  do doF arm ers’ L & T r Co, N Y L ondon , E ngland
Penn Co for In s, Ac, Ph
P rov iden t L & T  Co, Phil A m er E x  Bk, NY; & Phil Am E x  B k, N Y , P h il, & 0

Broad S t S ta  and  L ondon Broad S t S ta tio n , P h ila  do dodo dodo dodo dodo dodo dodo doNew York a n d  Phila  Broad S t S ta tio n , Phila  New York&  Philadelphia
G irard T ru s t Co, Phila  Com mercial T r  Co, Phila  do  dodo do

and  the $1,200,000 first m ortgage bonds—all these  bonds an d  m ost of the 
t tock  being pledged u n d e r Its t ru s t  deeds.

P A C I F IC  & E A S T E R N  R Y.— Owns M edford, O re ., to  B u tte  Falls, 55 m ., extension  from  E agle  P o in t to  B u tte  Falls, 40 m ., being com pleted  N ov.F u r th e r  extension  p ro jected  to  C ra ter L ake , a b o u t 15 m . T he I1 I1I (O t. N or .-N or. Pao.) In terests own nearly  all s tock , acqu ired  in 1910, a n d . It Is said , also m ade offer to  purchase  th e  bonds. V. 90, p . 1614-V 91 
n  Un( crst0O(.1 , t 0 Tbc l,ncluded In m erger of S pokane P o rtland  & S ea ttle  R y. a rranged  In J a n . 1911. S tock o u ts tand in g  was $500,000; par, *}d 0 - r Bonds (K nickerbocker T ru s t Co., N. Y ., trustee) are  su b jec t to  call ? fn n ^J !iniC 10St a t  105; o u ts tan d in g  S ep t. 1909, $300,000, $340J,000 adcli- 

V ? 0 l ,  p 946°) 8 ’ P> 15525 V ‘ 8 8 ’ p * 1621.— (V. 90, p . 1614;
RR* ( / ^ E X IC O - G U A T E M A L A ) .— P rojected  from  San U eronlm o, M ex., on the N ational 'le h u an tep co  H U ., so u th easterly  to  the G uatem aia  border, a b o u t 300 m iles, w ith  connections to  the C ity ot G uate

mala, of which 225 miles o pera ted  In M arch 1908; balance was under con- a tructlon  M exican G ovt, subsidy  a b o u t $10,000 gold per m ile. T he N ational R ys. of Mexico In A ug. 1910 acquired  $9,800,000 of th e  $10,000,000 stock , of which $9,000,000, toge ther w ith  $3,600,000 gen. m tge . bonds. Is deposited  as  colla tera l under th e  Pan-A m crlcan  C om pany  colla teral tru s t oy0 bonds (sec tab le  ab o v e). R em aining $2,400,000 gen. m tge . bonds a re  reserved to  re tire  th e  o u ts ta n d in g  first m tge . bonds. V. 90, p .  237. T he first 5s of 1903 a rc  lim ited  to  $12,000 per mile of m ain  track , b u t, by supplem ental m tg e ., to  $8,000 per m ile until th e  n et earnings a re  doublo th e  Inter- e rcst charge  on th e  en tire  au th o rized  a m o u n t.— (V. 91, p. 589.)
P A R R A L  &  D U R A N G O  R R . — V. 91, p .  1448.
P A T E R S O N  & H U D S O N  R I V E R . — Owns from  M arlon, Jersey  C ity, N . J .  (sou th  of B ergen Ju n c tio n ) , to  P a te rso n , N . J . ,  14 miles; double track . Leased In p erp e tu ity  a t  $48,400 per y ea r for road , $5,000 for land  In Jersey  u lty  an d  taxes , to  E rie H R ., form ing p a r t  of m ain  line.
P A T E R S O N  & R A M A P O  R R .— Owns from  P ate rso n , N . J . ,  to  New York S ta te  L ine, 14 miles, double trac k , p a r t  of m ain  line of Erie R R .. to  which leased S ep t. 1852 d uring  legal existence, a t  $26,500.
P E M I G E W A S S E T  V A L L E Y  R R .— P lym o u th , N . H „  to  L incoln, N H 23 m . Leased to  Concord & M ont, for 6%  on stock ; op . by Bos. & Maine.
P E N N S Y L V A N I A  R R . — (See M a p s .)— T he sy stem , as  show n on the ad jo in ing  m aps, ex ten ds from  N ew  Y ork C ity  w esterly , via P hiladelphia ,• C leveland. T oledo, Chicago an d  B urling ton  on the 

north a n d  to  W ash ing ton , C incinnati, Louisville & S t. Louis on the so u th . £9® to**1, system  on J a n . 1 1911 agg regated  11,263 m iles, of which 3,874 “ Vii t  Vlf?!!£nl s u hc ?H!e?*e o p e ra ted  directly u nder th e  cap tion  " th e  lines nd #aF ?  the m ileage opera ted  d irec tly  under }iaesJHesL ? f  P ittsb u rg h  and  E rie ,"  the la tte r  being more M?nnl3en<h ibcd u? d®r tb e  Ml® P en n sy lv an ia  Com pany  and  P ittsb u rg h  Cin
cinnati Chicago & S t. Louis. T he o th e r  lines a re  opera ted  Independently .

_  . M iles.T ra c k a g e ........................................  234R E P O R T E D  S E P A R A T E L Y —
.E ^ s f  of P ittsb u rg h  and  Erie. « v W .n .L ,ne and  B ranches—  M iles. Philadelphia to  Colum bia, P a . .  8 1 P h ila .,P a .,to  New Bos. J e t . ,  Ac. 293 H arrisbu rg , P a ., to  P i t ts b ..  P a .  245Erie, P a ., to  S un b u ry , &c_____ 307B ranches a n d  sp u rs___________ 1,173
T ota l m ain  line & b ra n c h e s ..2,099 Lines oper. by lease or contract— H ar. P o rts . M t.Joy . & L an. RR.* Dlllersville to  H a rrlsb .,P a .,& c . 53 U nited New Jersey  R R .,*  T ren ton  to  Je rsey  C ity , A c______  149Philadelphia  A T ren ton  R R .* . .  26W estern New York A P e n n .* . .  554C onnecting R a i lw a y * .................  3 7Lines operated under contract—C am bria A Clearfield R R .* ____ 393Belvldere D elaware R R .* ..........  81P hila . A Long B ranch R R _____ 49D elaw are R iver R R . A Bridge* 10 O ther lines (Incl. D. A R . Canal 66 m ., and  ferries, 2 m .)____ 423
T ota l In P enn . R R . s ta t is t ic s .3,874 
•See each com pany 's  s ta te m e n t.

Phila . B alt. A W ash ing ton____ 693N orthern  C entral R y * ._ . ..........  460W est Jersey  A Seashore R R .* 3 3 7C um berland Valley R R .*__ I "  10 2Long Islan d* .................................... 3 9 5B alt. Ches. A A tlan tic  R y . 88M aryland D elaware A Virginia 78Rosslyn C o n n e c tin g ............ ....... 2Philadelphia A Cam den F e r ry II  l
G rand  to ta l eas t of P . & E __ 6,324W est of P ittsb u rg h  and  Erie.R E P O R T E D  D IR E C T L Y —P itts . CIn. Chic. & S t. L o u is* .. 1,566 P ennsylvania  C om pany  lines* ._  1 ,3 4 5

T otal reported  d irec tly ______ 2,911R E P O R T E D  S E P A R A T E L Y — G rand R apids A Ind iana  lines* . 580V andalla  R R .* _______________  924O ther lines (see P ennsylvaniaCom pany  s ta te m e n t) ............... 524

T ota l system  J a n . 1 1 9 1 1 _ ._ li.26 3
O RG A N IZA TIO N , L E A SE S , A c.— T he ch a rte r of th e  P ennsylvania  R R  was d ated  April 13 1846. T he P ennsy lvan ia  Com pany  controls all the lines y cflt  of P ittsb u rg h  a n d  E rie, th e  P ennsy lvan ia  R R . Co. holding all Its stock  in  1900 acquired  m ost ot stock and  Income bonds of W estern New York A P ennsylvania  and  took a  lease of the ro ad . V. 72, p . 481.__\ n  M ch. 1910 had  acqu ired  add ition a l am o u n ts  of Norfolk A W est, stocka n a , i t  is u nderstood , ow ned 51% thereof. V. 90. p. 628.l 9. 10  *2.492.750 ot th e  N. Y. P hila . A Norfolk $2,500,000 stock A»«lh*orl.zcd April 1910 to  be Increased to  $3,750,000) had  accepted  the 

o tre r to  buy  th e  stock w ith  4%  40-ycar t ru s t  c c rtfs ., g u a r ., p .& l., by  P enn . K R . on basis of $3,000 ccrtfs. for $1,000 stock . V .8 6 ,p .  1590; V .8 8 . p 631.
O W N E D .—T he to ta l cost of these to  J a n . 1 1911 was $4.80,069,601; m any  of which are  pledged to  secure P ennsy lvan ia  Issues R evenue derived from  these securities In 1910, $14,999,876.

D IV S . ’90. '91 . ’92. ’93 to ’99. ’OO-May’OO N ov. ’06 ’07 to  ’10. ’l l  
T n ? « § ^  . 6 ® yearly  6 y early  3 H  7 6 y rly . F e b - ,1 «In  1893 paid  also 2?o in scrip .In  1893 paid  also 2%  In scrip . D ividends now p aid  q u a rte rly .

n^ ST (?C K * T 'S e-,^t,0^ J } oItI^ « M arch 10 1003 au th o rized  an  Increase In s tock  from  $251,700,000 to $400,000,000, to  be m ade from  tim e to  tim e In ^ d is c r e t io n  0f the d irecto rs. Of the stock . $20,980,350 was Issued Aprilexchange for convertib le  d eb en tu res. (See below.) In  1903 sold 
? I ^ 09? /7<̂ ncvv ol0ck a t  *69 Per $50 sh are . V. 76, p. 383, 488, 594, 706, 1193; V. 77, p. 37, 770.

S tockholders on March 12 1907 au tho rized  Increase of th e  stock  and  $199,000,000 each , to  be Issued from  tim e to tim e as requ ired , $60,000,000 3-ycar collateral tru s t  5% notes paid otT Mch. 1910, form ing p a r t  of th e  $100,000,000 bonds and  th e  $40,000,000 4s sold April 1908 th e  rem ainder V. 84. p. 103. 626; V. 86, p . 1043. S tockholders were olrered th e  rig h t to subscribe betw een Dec. 8 and  18 1909 pro ra ta  to the e x te n t of 25%  In now stock  ($82,517,800) a t  p ar, payable on or before Ju n e  1 1910, th e  proceeds to  provide for th e  $60,000,000 5%  notes m atu ring  v ia*  A ^ l 9 19 a n d  520,000,000 general 6s due  Ju ly  1 1910. V. 89, p . 1224, 1281, 1348; V. 90, p . 635.
i'SSZ™, yolcil M arch 14 1011 to  Increase th e  a u th . stock  from5500.000. 000 (of which 5412,010,700 o u ts tand in g  J a n . 1911, rem ainder excep t ab o u t 522,000,000, reserved for convertib le  bonds) to S600.000.000! S hareho lders of record  M ay 5 arc  ottered th e  rig h t to  subscribe from May 31 to  Ju n e  o 1911 to  th e  ex te n t of 10% of th e ir  holdings for new stock iv iv  $41,261,000 o r m ore), a t  p a r , payab le  c ithe r In full a t  S u c c o r  5 0 % ca?h betw een May 31 and  Ju n e  5 an d  betw een A ug. 28  and  S en t l 1 9 1 1  v  92, p . 119, 663, 726. 882, 1033.

B O N D S.—Consolidated mortgage of 1873, see "S u p p lem en t” of O ct. 1 9 0 1 . In  April 1908 $40,000,000 4%  consols were sold . V. 86, p. 1043, 1101 In  19.02 lssued $50,000,000 10-year 3 H %  gold bonds, d a ted  N ov. 1100.. , of which $39,787,000 had  been converted  In Dec. 1909 Into  s tock  a t  $70 per share  a n d  balance Is convertib le  a t  holders* option  a t  $70 per sh ar a t  an,Y tim e; th ey  m ay  be called for p ay m en t a t  102 ^  on a n y  in t. d ay . bu If called converted  on basis s ta te d . Sco V. 74, p . 577; V. 87, p . 1421 V. 90, p . 447.In  1905 stockholders subscribed  a t  par for p a r t  of $100,000,000 of 3 u %  gold bonds, th e  balance being taken  by  a  sy n d ica te . T he bonds are  (since Dec. 1 1905) convertib le  a t  o p tion  of ho lder a t  a n y  tim e Into stock  a t  $ 7 5  per $50 share unless p reviously  called fo r  redem ption  on Dec. I 1910 or a t  an y  su bsequ en t In terest period on 90 d ay s’ notice, a t  p ar and  Interest* b u t w hen so called th ey  m ay be converted  up  to  30 days p rio r to  the d ate  nam ed In said notice for red em p tion . A p a r t  of the proceeds was used to retire  the $27,480,000 6%  bonds m atu rin g  Ju n e  and  Ju ly  1905; balance for Im provem en ts. Sec V. 80, p . 1112, 1236, 1913; V. 81, p. 1437; V. 90, p . 4 4 7 .As to  new bonds au tho rized  In 1907 a n d  1908. seo STOCR above.
G E N E R A L  F IN A N C E S .— In  1901 ob ta ined  con trol of the P ennsy lvan ia  and  C am bria Steel cos. See " In d u s tria l cos."  and  V .72, p . 1280; V.82 p 805 On N ovem ber 27 1910 th e  com pany  opened its  passenger electric  tunnel railroad  from  H arrison , N . J . ,  under th e  N orth  R iver to  a  cen tra l passenger s ta tio n  a t  33d S t. and  7 th  A vc., New York C ity , and  thence  u nd er th e  E ast R iver to a  connection  w ith th e  Long Island  R R . |n Long Island C ity , u nd er th e  nam e of P ennsy lvan ia  T unnel A T erm inal R R  Service from  N . Y. s ta tio n  to  Long Island  C ity  was begun S ep t. 10 1 9 i o ‘ V. 91, p . 397, 946, 1161; V. 92, p . 663.T he tunnel will a tto rd  en trance  Into  New Y ork C ity  for th e  P e n n sy lvania  R ailroad  an d  th e  Long Islan d  R ailroad , p erm ittin g  th rough  train s by rail d irec t from  th e  S outh  and  W est to all points In New England via the bridge from  M ott H aven to Long Island , which Is to be built by  th e  N. Y. Connecting R R .; seo V. 86, p . 608; V. 87, p. 813, 1238; V. 88, p 631* V. 89. p. 666, 919; V. 90, p . 635. v  *In Juno  1906 the issue or $50,000,000 (250.000,000 francs) F rench  loan (P enn . Co. g u a r. 3 H %  bonds) was sold to  pay  p a r t  of cost ($42,000 000) of equ ipm en t an d  com pletion of the w ater-supp ly  system .In  April 1908 $40,000,000 4%  consols were sold to provide for com pletion of New York term inals and  o the r construction  w ork . V. 86, p. 10 4 3  l i o i -  V. 88. p . 631. In May 1909 $8,100,000 a n d  In May 1 Dio $11,000,000 4%  general freight equ ip , tru s t  c tfs. were sold. V. 88, p . 1254; V .9 0 , p 14 2 5  On Dec. 31 1909 the P ennsylvania  C u n p in y  held (V. 86, p .  1 2 8 1 ) the subjoined am o u n ts  of the following Issues (com pare tab le  above), received In whole o r In p a r t  In connection  w ith aforesaid  French Issue.

Penn. Gen. F r t. Eq. T r.4% ’07, $100,000,000 $13,600 000 P ennsylvania  R R . W ater ,DUU,UUJ S upply  T ru st 4 % .........

Pa.S teel Roll. S tk .T r.4 '%  .$1,500,000 P a . Steel F reight Car T r.4%  gold _ _ 5,300,000Pa.S teel E q . I m p . T r . 4 % 6.000,000 7.000,000As to $100,000,000 equ ip , t ru s t  a u th . In 1907. see V. 84,'p ." 231', 3 4 6 .
In S ep t. 1906 ab o u t half of th e  c o m p an y ’s holdings In Baltimore* A Ohio (sec th a t com pany) and  Norfolk A W estern  stock were sold, realizing  a b o u t $50,000,000. the N. A W. sold stock  (ab o u t $16,000,000) being n -iu irch ased  In April 1909, a n d  In Mch. 1910 add ition a l am o u n ts  had  been acoulred  m aking the to ta l  ow ned, It Is u nderstood , 51% thereof; also hi Dec 19 0 6  sold $15,630,000 Ches. A O. s tock . V. 83. p . 562, 1412; V 85 t» 655* V. 90, p. 628. In 1910 purchased $2,500,000 New Y ork New H aven A H artfo rd  s tock , Increasing holdings to  $3,500,000. V. 90 p 1 4 2 5In  N ov. 1906 the d iv idend  ra te  was Increased from  6 % to  7%  * b u t In M ay 1908 again  reduced to 6 % . On Feb. 1 1908 passenger ra tes  were re sto red  to  old basis, the 2-ccnt law In Pennsylvania having been declared unco n stitu tio n al. V. 8 6 , p . 230, 286. * <ICC,areuIncrease In stock  and  bonds a u th . 1907-1909-1911 , see "S to c k "  above: $82,517,800 stock  sold Deo. 1909. As to  sale  In 1911 seo above.

A N N U M , R E P O R T .— Fiscal y ear ends Dec. 31. A nnual m eeting  Is held a t  Philadelphia on second T uesday  In M arch. T he rep o rt for 1910 was given In V. 92, p . 655, 662; sec a lso  ed ito ria l, p . 630.
E A R N IN G S O F ALL L IN E S  BOTH EAST A W E ST  O F P IT T S . A E R IE . Year endina Dec. 31— 1 9 1 0  1909.Gross earnings . . . . ................ ..............................-$346,215,499 $315,111,768N et earnings (over ta x e s ) ........................................  78,792,582 85,452,014
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R A I L R O A D  C O M P A N I E S  

[F o r  a b b r e v ia t io n s ,  A c . ,  see  n o te s  o n  f i r s t  p a g e ]
Pennsylvania RR—(C o n c lu d e d )Penn steel car trust gold $300,000 paid yearly-------Penn steel equipment trust gold $500,000 paid yrly. do do do $500,000 paid yrly.do rolling stock trust gold $500,000 pd yrly do do do $200,000 pd yrlydo do do $300,000 pd yrlyPennsylvania Steel freight car trust.........................do do do -------------------Pennsylvania Steel equipment Improvement trust-Pennsylvanla general freight equipment tru st-----do g gu p&l due$l.l00.000yfy(V90.pl425)FPrDelaware Avenue Bloodgood property..................... rPenn RR real estate purch money gold M__F.c*ArPennsylvania Company-Bonds gold guar......... c*ArGuar tr certs $20,000,000 g gu Pa RR Scr A --------“' ‘ ’ SerB.GP.c*Ser C ......... c*__ __ 18 Ser D----- OPGold loan $1,334,000 drawn yrly g gu Pa RR —  GP Gold loan red after 15 yrs (guar V 83 p 1229)-QP.c* French loan 250,000,000 fr guar red from 1018.-GPPenn Monongahela & Sou—1st M $1,000,000 g----- GPPennsylvania & North Western—See Cambria A ClearPeoria & Bureau Valley—Stock rental (see text)------Peoria & Eastern— lnd Bloom A VV 1st M pf-.Ce.cAr Ohio Indiana A West 1st M pref gold Int guar.Ce.c*Pco & E 1st (cons) M $10,000,000 int guar-----Ce.c*Income mortgage non-cumulatlvc................ Ce.cPeoria & Pekin Union—First mortgage gold------ Ce.cSecond mortgage gold — ....................................-Ce.cPeoria Ry Term—First M gu g red 102 beg 1917. IC.c* Second mtgc Jointly guaranteed as to principal onlyPere Marquette—Common stock--------------- - - - - ------First pref (also as to assets) 4% cum after 1910-----Second preferred 4% non-cumulatlvc........ --Outstandln stock of constituent companies

do do do dodo do do dodo do do do

M i l e s
R o a d

R efund  M. Sec le x t g ................... - - - - --C e .x c* A r>.000.000 red  110 - .  Ba.xc* Ar*Im pt A ref gen M $60,000,000 red Coll notes sec by Imp A  ref gen bds red 1 0 2  M. Debentures $5.000.000- G.xc’

fleld R 47 202 342 342 342 20 20

D a te
B o n d s

190219021903 19031903 19051905 10061906 1906-7191018921893 1881 1897190119021904 1901 1906 1006 1908
y.

1879188818901890188118851007

P a r
V a lu e

A m o u n tO u ts ta n d in g

$1,0001,0001,0001,0001,0001,0001,0001,0001,000
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 500 fr & c

1005 1911 .  1911 .1 1907

100 100 A c  500 A c  1,000 1,000 1,000 1,000 1,000
100100100

1,000$1,000 Ac $ l,000A c

$600,000 1,000,000 1.000,000 1,000,000 600,000 1,200,0003.500.0002,000,0005.000. 00024.800.0009.900.000134.0002 .000. 00019.467.0004.518.0009.036.0004.672.0009.779.0007.994.000 20,000,000 48,262,548685.000
1.500.000 985,100500.0008.500.0004.000. 0001.495.0001.499.000944.000280.000 14,296,430 10 .917,600907.060206,00010.106.000 Sec text8 .000. 0005,000,000

W h e n
P a y a b le

3 H  3 H  g g3H g3 h  g4 g44444 g 4.4 4 g 4H g

3 h  g 4 g3 H4 g
846 g446 g 4H g4 g5

Q—JQ— M Q— M Q— F 
Q— F
% - s8=5g —F

4 g5 g6 g 6 g

Q—FM A SM A NJ A JM A SI-' A AJ A DJ A DM A NA A OJ A DJ A J
F A AA A OQ - JA A OApril Q—F M A N  A

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

Oct 1911-1912 Dec 1911-1912 Mch 1912-1913 May 1912-1913 Aug 1911-1913 May 1912-1915 Sept 1911-1915 June 1911-1916 Jan 1912-1916 To Nov. 1917 May 1912-1920 Sept 1 1912 May 1 1923 July 1 1921 Sept 1 1937 Feb 1 1941 Dec 1 1942 Dec 1 1944 Nov 1 1916 Apr 1 1931 June 15 1921 Jan 1 1948
Feb 10 1911 4% Apr 1 1940 Apr 1 1938 Apr 1 1940 Apr 1 1990 Feb 1 1921 Feb 1 1921 Jan 1 1937 2007

Commercial Tr Co, Phlla

J A .1 Jan 1 1055M A S Mch 1 1961M A s Mch 1 1016J A J July 1 1912

do dodo dodo dodo dodo dodo dodo dodo doFidelity Trust Co, Phlla New York and PhUa. PhiladelphiaFarmers’ L A T r Co, N Y National City Bank, N Y Union Tr. N Y ; A Phlla lAmer Ex Bk. N Y, AI (Girard Trust Co, Phlla\ Phlla, Pa. and New York NewYork A Philadelphia Girard Tr Co. PhllaAN Y Crcd Lyon, Ac, Paris, Fr Philadelphia, Pa
First Nat Bk, New York J P Morgan A Co, N Y do dodo do4% paid April 1 1911 Central Trust Co, N Y do doNew York

J  P Morgan A Co, N Y
| j  P Morgan A Co. NY

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Year e n d in g  D e c . 3 1 -  100?-na7 IWC‘ 0r +30Miles operated.............. ................. - ?,977 _ __3,047Gross earnlnr Net earningsIn t. on Pa. R--------—  ... . . .In t. on United N. J . securities----- 174,456In t. for use of equipment............... 362,510Interest general account------------  1,226,946General Int. and miscellaneous *94,326R en ts__- _____       600,732

li*q n n rra ted  ..............- 3 ,9 7 7  3 ,9 4 7  +oss  ea rn in g s  ..............-  - ________ $ 160,4  57 ,2  98 $ 1 4 9 ,5 9 3 ,8 3 3  + $ 1 0 ,8 6 3 ,4 6 5l  earnings (ovV r'taxes)_________ 37 ,960 ,546  41 ,641 .842  — 3,681 ,296t. o n  P a f R ^  m v c s tm e n ts ______  1 4 ,9 9 9 ,8 7 6  1 3 ,2 1 4 ,7 5 7  + 1 .7 8 5 ,1 1 914,' 331,172 211,110 1,674,120 65,770 446,800

— 156,716 +  151,400 —447,174 +  28,556 
+153,031

• Gross Income----------- . . .Deduct—R entals----------------------- $5,652,272• Interest on funded d eb t------- 1 10,112,233In t. on m tges. and  ground r e n ts .  51,624 Car t ru s t  p ay m en ts ......................  4,754,427Sinking funds. _ Miscellaneous

___ $55,419,392 $57,585,572------------- $7,656,93612,961,423 13,760 5,137,4602 1 4 .9 6 8277,022 233,100158,515
rPntai .................... $21,062 ,566  $26,161,194

alancc 11III1111111 - - -------------- 53 W J i •»!»$308,5223,504,59724,410.860
3,700,000

$31$218,4265,581,81019.173,7424.000. 0002.000. 000

—$2,166,180 —$2,004,664 —2,849,190 . +37,864—386.013 . —18,132+  118,507
—$5,098,628 +  $2,932,448 +  $90,096 —2,077.213 +  5.237,118 —4,000,000 +  1,700,000

+  $950,001 +  $1,982,447 + $1,894,774

B alance----------- „ ,Payments to trust funds.Extraordinary expenses--------------Dividends (6%)-----------------------N. Y. Tunnel construction...........Extraordinary expense fund............................... .....................
Total divs., extraordinary, A c..$31,923,979 $30,973,978Balance surplus _____ _____ $2,432,847 $4o0,400Bal . p?oflt and lo s s  Dec. 3 1 . . . .  $27,044 462 $25,149,688 .OFFICERS.—Pres., James McCrca; 1st V.-P., Charles b. Pugh. 2d V. P.. Samuel Rea; 3d V.-P., J. B. Thayer Jr.; 4tli V.-P., Henry Tatnall, 5th V.-P. and Gen. Mgr., W. W. Atterbury; Trcas., J . F. Fahnestock; Sec., Lewis Ncllson. New, York office. 85 Cedar St.Directors—Pcrclval Roberts Jr., N. Parker Shortrldge, Rudulph Ellis, Charles E. Ingersoll, Clement A. Grlscom, Henry C. Frick, William H. Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas DeWltt Cuyler. Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. Pugh, Samuel Rea, John B. Thayer.—(V. 92, p. 662, 726. 882, 1033.)PENNSYLVANIA COMPANY.—(See M a p s  P e n n s y lv a n ia  RR.)—Operates all the Pennsylvania R a i l r o a d  lines west of Pitts. Owns none In fee. 
l e a s e d  b y  t r a n s fe r  f r o m  P a .  R R . :M i le sPlttsb. Ft. W. A Chicago-----♦ 470.53Massillon A Cleveland--------  12.23Erie A Pittsburgh................... *82.97Cleveland A Pittsburgh------ ♦ 205.50
L e a se d  d ir e c t ly  b y  P a .  C o .;Pitts. Youngs. A Ashta. Ry.*l*7.54Toledo Wal. Val. A Ohio-----*234.26
C o n tro lle d  b y  s to c k  or o th e rw ise ;Cleveland A Marietta---------Pitts Ohio Val. A Cine----- 15.09Marginal RR., Bcav. F., Pa- 3.53South Chic. A Southern......... 23.05Branches VV.N.Y.A Pa. R y-- 51.52 Youngstown A Ravenna-----  2.28
Total Pcnna. Co. lines.-.1,342.20 
♦  See this company.

C o n tro lle d  b y  s to c k ,  A c . ;  M i le s  Pitts. Cln. Chic. A St. L--.*1,410.82 Cln. A Muskingum Valley— ♦ 148.46 Waynesburg A Washington. 28.16Cln. Lcb. A Northern---------- 45.44Grand Rapids A Indiana— - 431.59Musk. Or. Rap. A ln d -----  36.85Traverse City RR-----------  25.86Cln. Rich. A Fort Wayne. *85.83Vandalla R R --- ..................... ♦ 655.30Terre Haute A Peoria RR—  145.12 Clevc. Akron A Columbus--- 195.82 Wheeling Terminal Ry— —  9.65Manufacturers’ R y................. 3.03Louisville Bridge---------------  2.84Controlled J o in t ly ;Central Indiana-----------------*1 17.58Pitts. Chartlers A Yough-----*19.69Tol. Peoria A Western--------*230.70Trackage...............   169.81

$1,500,000; prln. equip, trusts, $195,232; dividend (7%), $5,600,000; additions, Ac., $2,000,000; bal., sur., $541,748.— (V. 92, p. 1110.)PENNSYLVANIA MONONQAHELA & SOUTHERN R R .-O w ns from west bank of Monongahela River, about 4 miles southwest of West Brownsville Station, Pa., along west side of Monongahela River, to mouth of Little Whttely Creek. 18 miles. Stock. $706,900 and $685,000 bonds, owned by Pennsylvania It IT. Bonds, see table above. Year 1910. trrosa. $41,123; net, $10,835; charges, $26,779; bal.. def., $15.944.— (V. 86, p. 982.)PPfllMA &  BUREAU VALLEY RR.—Peoria to Bureau Jet.. 111., 47 miles .L e a s e d  In 1854 to Chicago ITock Island & Pacific Ry for $125,008 yearly; dividends, usually 8%  yearly, occasionally more: heb. 1908. 1% extra.—(V. 86, p. 169.)PFOH1A & EASTERN RY.— (S e e  M a p ,  N .  Y . C e n t .  <k B u d , o n  H ir e r  H R .)  —Owns from Pekin, III., to Indianapolis. Ind.. 202 m., and has alien of $5.000 000 on Springfield Division, Indianapolis to Springfield. Ohio, 141 m. trackage, Pekin to Peoria. 9 m.; total operated. 352 miles.LEASE, Ac.—Formerly Ohio Indiana *  Western, sold In foreclosure In 1890, reorganized per V. 49. p. 616. Leased tilt April 1 1940 to Clev. Cln. Ohio. & St. L., which guarantees Interest, but not principal, of the 1st oon- sols and the underlying bonds, and owns one-half of the $1 0 ,0 0 0 , 0 0 0  stook, par. $100. See "Sunn. of Jan. 1804 as to provisions respecting any surplu» over charges. Company owns $125,000 stock of the Peo. & Pekin Union Ry.. on which 6% vearly was paid 1895-1902 and 5 % In 1005. V. 74. p. 152.BONDS.—See abstracts of mtges. of 1890 In V. 51. p. 246, and of Ohio Ind. & West. mtgc.. V. 47, p. 201.INCOMES.—Dividend on Incomes. 4% yearly, paid April 1 1902 to 1908. both Inclusive: 1909. none; 1910 and 1911, 4%. ........... . . . . . .EARNINGS.—2 mos., 11011------ ------- ..Gross, $558,677; net. $84,245Jan. 1 to Feb. 28. 11010___________ Gross, 503,570; net. 133,931REPORT for 1910 was In V. 92, p. 874. „ .C a l.  Y e a r —  G ro ss . ATel. O t n . I n c .  • C h a r g e , . T m p ts .  B a l . , s u r .1910 .........$3,536,068 $859,870 $28,011 $783,752 $81,040 $23,0891909 . . .  3,020,856 792.118 18,824 699,186 30.024 81.732• Incl. $160,000 (4%) Int. on Incomes In 1909.—(V. 9 2. p. 463. 795. 874.)PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sldet of Illinois River, and yards a t and opposite Peoria. Mileage main track. 18 14’ second main track. 8.80; total main track. 26.94 miles. Mileage o* side and yard tracks. 67.38. Capital stock, $1,000,000. Owned by Peoria *  East (Clev. Cln. Ohio. & St. L. system). Chic. & North Western, Ohio. Peo & St L.. III. Central system. Lake Erie & Western and Tol. Peo. & West comoanlcs. Dividends 1895-1902, 6% per annum: 1903. 4%: 1005. 5%. For'calendar year 1009, gross, $821,717; net, $236,082. Yearending Juno 30 1909, gross, $754,680; net, $443,788; Int.. taxes, & o ., $34-,321; bal , sur., $101,467. Pres.. H. K. Pinkney.—(V. 85, p. 577.)PEORIA RAILWAY TERMINAL CO.-Owns terminal road between Peoria and Pekin. 111.. 8 miles, over private r gbt of way. and local line*; total. 21 miles; 29 14 miles of track. 70-lb. rails. Has rights over 5 m e .  of local street railway In Peoria, with privilege of transferring over 46 miles additional. Freight and through passenger business handled by steam. Local passenger business In and between Peoria, Pekin and Crescent py electricity. lias union depots In both Peoria and Pekin. Owns a 1,000-ft. steel drawbridge over the Illinois River. Capital stock, $1,000,000* all owned by Chicago R. I. A Pac. and Chicago A Alton, which guarantee the 1st M. bonds, prln. and Int., and the 2ds as to prln. only. Form, V. 85, p. 161. For year ending June 30 1909, gross, $158,049; oper. Inc. (after taxes). $1,863; Int. charges, $46,174; bal., def., $44,311. Pres., W. T. Irwin; V.-P. A See., T. A. Grier; V.-P. A Trcas., E. A. Burrlll.—(V. 91, p.215.)
PERE MARQUETTE RR.— M a p .)—'The road includes

Total of all lines------------ 5.104.7a
ORGANIZATION.—Chartered In Pcnna. April 7 1870. Its $80,000,000 stock Is owned by the Pennsylvania R a i l r o a d .  On Deo. 31 ’10 tho Penn. Co. owned sundry stocks and bonds having value per balance sheet or $195,406,269; and yielding In 1910 Income of $12,839,610. V. 84, p. 028.
DIVS.— 1 ’94. ’95-’00. ’01. ’02. ’03. ’04. ’05. ’06. '07. ’08. ’09. 1910.P er cent__ I 4 None. 3  3  4 5 5 6 7 7  8 7In Jan. 1010, 33 1-3% Instock; June 1910, 3% cash; Dec., 4%.BONDS.—The go ld  b o n d s  of 1021 are scoured by leases of P. Ft. IV. A O.. the Clcvc. A Plttsb. and Erie A Plttsb. railroads and of bonds and stocks having a par value In 1910 of $25,030,600, as well as real estate.
G u a r a n te e d  tr u s t  c e r t i f ic a te s , “A.” "B ,” ”C” and ” D” were issued by Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged an canal amount at par of the 7% guar, special stock of the Plttsb. Ft. VV. A Chic Ry Co. Of the $20,000,000 In scries A, B and G, the sinking fund had retired $1,714,000 to Dee. 31 1910, Sec V. 65, p. 368, 572, 1116; V. 67, p. 122: V. 72. p. 330. 490; V. 79, p. 2457. , 141 ,The 3 U % gold loan of 1001 was Issued to pay for acquisitions of stocks of the Pennsylvania and Cambria Steel companies. They arc guar., p. and 1., by Penna. RR., and are subject to call for redemption Nov. 1 annually by lot a t par In 15 equal drawings. V. 73, p. 843. 057. Collateral Mch. 31 lu l l ,  $11,200,000 P. C. C. A St. I-  Ry. pref. stock. A  ̂ •The $20,000,000 gold loan 4s of 1006, guaranteed, were at Mch. 31 1011 secured by deposit of $12,500,000 Pitts. Cln. Chic. A St. Louis common and $10,900,000 pref. stock, $4,000,000 Vandalla RR. stock and $1,000,000 Pitts. Youngstown A Ashtabula pref. stock: total par value of collateral, $28,400,000. V. 82, p. 335; V. 83, p. 1229. Car trusts Dee. 31 1010, $9,715,121; loans and bills payable, $2,200,000.'ihe 250.000.000 French franc 3 H %  guaranteed loan of 1006 Is payable, p. A I.. In francs. Denomination 500 and 2.500 francs. V. 82, p. 1430.

. EARNINGS.—2 mos., / 1011..................Gross. $6,623,167; net, $828,010July l to Feb. 28. \ 1 0 1 0 ____ ____Gross, 7,741,724: net.1,657,347REPORT.—Report for year 1900 In V. 00, p. 1421. In 1 0 1 0 , gross earnings, $54,170,874; net. $12,373,468: other Income., $12,902,035; Interest, rentals, sink, funds, A c . ,  $15,438,523; contributions to •’general fund,

M iles.
T r a c k a g e —St. Thomas. Ont., to Internat’lBridge and Niagara, N. Y------132London A Port Stanley................  24La Cross to Mich. State L in e .. . .  34Other trackage-------------  115
C o n tr o lle d —Lake Erie A Det. Rlv---------------199Other trackage-------------------------54

L i n e s  o w n e d — M i l e s .Alexis (near Toledo) to Ludlng-ton, on Lake Michigan----------- 387Plymouth to Bay View, Mich— 412 Porter, Ind., to Or. Rap.. Mich.. 164Saginaw to Port Huron, Mich------- 90Pt. Huron to Grindstone City----- 126Grand Ledge to Big Rapids, Mich. 142Allegan to Pentwater......................127Sarnia to Rondeau................ —  72Other lines, branches, Ac............ 287 , , , 4 _Total (Incl. 2,328 miles oper. and 37 m. leased to other cos.)------ 2 , 3 0 0Operates car ferries Ludlngton to Milwaukee and Manitowoc, o r tna 2.365 miles, 34 miles, Lawton. Mich., to South Haven, are leased to the Kalamazoo Lake Shore A Chicago Ry. for 25 years from April 15 1907.A 99-year agreement for trackage with the Mich. Cent, and Can. South* from St. Thomas, Ont., to Internat. Bridge and Niagara, 132 m.,extent^ the line easterly to BulTalo. from July 18 1004. V. 77. p. 2097; V. 78. p. 2600.ORGANIZATION.—Formed Dec. 11 1007 as a reorganization without foreclosure per plan In V. 85. p. 41. 100. of the old Pere Marquette, which was consolidated with the Pere Marquette RR. of Indiana, the lease to the Cln. Ham. A Dayton being canceled. (V. 85, p. 1519.)STOCK —The preferred consists of two classes, viz.: 4% first pref. stock, cum. after 3H years, with preference also as to assets, and 4% non- cum. 2d pref. stock, not preferred as to assets. _ .Tho $11,000,000 com. stock owned by Cincinnati Hamilton A Dayton was sold Feb. 1911 to J . P. Morgan A Co. V. 92 , p. 596.
BONDS—In Feb. 1911 sold $8,000,000 of 5-year 6% collateral notes of an authorized $10,000,000 Issue, secured by 200% in 50-yr. 5% bonds Issued under an Improvement and refunding general mtgc. dated 1011 (tota authorized Issue of latter $60,000,000). Of the Impt. and ref. gen. 5s, $20,000,000 are Issuable as collateral for the 6% notes of 1911. an equa amount of bonds being reserved to retire the ref. 4s of 1905 Issued and to bo Issued, $5,015,000 equip, notes, also sufficient for the $5,000,000 6 /Q debs of 1907 V 02, p. 706. 726. The refunding 4s of 1005 arc limited so far as sale is concerned to $10,106,000. of which $9,207,000 arc guar by the Cln Ham. A Dayton, prln. A Int., any additional amounts Issued to be deposited under Impt. and ref. mtgc. V. 80. p. 163; V. 89. p. 1668; \  . 9.., p, 596
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108 RAILWAY STOCKS AND BONDS. [V O L . LXXXX1I.

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page]
Pere M arq ue tte  (Concluded) —  Underlying Bonds—Chic A W est Mich 1st M ........................................NB.c*D et G R & W  1st cons (now 1st) M law m oney. OB.c* F lin t A Perc M arq m tgc  ($1,000,000 are  4s) g o ld - .cF irs t conso lidated  m ortgage gold ..................... Ce.c*P t  H uro n  D lv first m tge ($3,500,000) g ____Ce.c*Toledo D ivision first m ortgage gold ............ .. IB.c*Ch & N M 1st M gu p & 1 end  by  Ch A W  M -.O B .c*E q u ip m e n t n o tes la st In s ta llm e n t_______________ FCE q u ip  t r u s t  bonds ser A due $64,000 s -a _____Ba.cdo  do scr B due $68,000 s -a ..........Ba.cPere  M arq ue tte  consol M $50,000,000 a u th .F .c A rL ake E rie  A D etro it R lv  D lv coll t r  M g o ld ______ QC ollateral t ru s t  m ortgage gold call p a r ................Saginaw  T us A H uron first m tgc a ssu m ed .........._NG rand  R ap id s Beldlng A Sag 1st M assum ed Pere  M arquette  of Ind iana  call 105 a ss u m e d .. K.c*K leybo lte  equ ipm en t n o te s_______ ________________R W Inth rop  ACo eq notes g$76.000 due s-a(V 70 p i642 P ullm an  Co car lease notes due m onth ly  Am C ar *  F dry  Co equip notes $40,000 due sem l-an L ocom otive equip t r  notes) p a r t  due q u a r _ _ guar by  A m cr Locom Co/$15,000 due q u a r . __E q u ip m en t notes payable  p a r t  m o n th ly ......................P u llm an  Co car lease notes due q u a r te r ly ________P erk iom en— 1st M Ser 1 (1st loan) g gu p *  l__PeP.c* F irst M Ser 2 (2d loan) g guar p A 1 (en d ). . .  PeP.c*Peterbo rough  R R — Stock (ren tal 4 % ) ...............................P e te rsb u rg  R R —See A tlan tic  Coast Line R R  Phila  & B alt C ent— 1st M $2,500,000 ($1,200,000 4 Ms) Phila B altim ore & W ash— Stock  a u th  $25,350,450.P  W A B (old Co) p lain  b o n d s ..  1P lain  b o n d s _________________| All securedP lain  b o n d s .............................by 1003P lain  bonds g o ld ........................ | m ortgage.P lain  bonds g o ld .......... ............. JB alt A P otom ac 1st M (tun) gold s f n o t d ra w n . .x cF irs t m ortgage  $20,000,000 gold .......... .........G c*Ar*P lain  bonds gold due $500,000 y ea rly __________ c*Phila  & C hes V— 1st M pref old 5s red  ’ 06 go ld -P eP .c*  First mt«re old 4s not pref Int reduced in ’06 g_ P eP  o*

J-

M ilesRoad DateBonds P arValue A m ountO utstanding Rate% WhenPayable
491 1881 1,000 5.758.000 5 J  A R373 1897 $500 Ac $5,379,0011 4 A A o280 1880 1,000 5,000,000 4 g A 6 g A A O404 1889 1,000 2,850,000 5 g M A N238 1889 1,000 3.325,000 5 g A A O19 1807 1,000 400,000 5 g J  A J80 1891 1,000 1,667,000 5 M A N1008 1,000 650,000 6 M A S1911 1,000 1,024,000 5 A A o1911 1,000 1,088,000 5 A A o1001 1,000 Ac 8,382.000 4 g J  A J199 1003 1,000 3,000,000 4 H  E F A A1003 2.870.000 4 g J A J66 1900 i ,666 1,000,000 4 g F A A28 1899 1,000 260,000 6 g M A ST ex t 10031905 1,000 675,000378.089 4 g 4M 4M g

M A N
- - - 1004’06-07 1,000 532.0002,268.285 A A O

1908 240,000 6 A A O1910 95,000 5 Q—.
. . . 19101910 135,000163,800 5 Q—J

1910 211,902 5 Q— M38.3 1888 100 Ac 799,600 5 g Q — J38.3 1888 1,000 1.125,000 5 g Q—J
. . . — 100 385,000 4 A A O

74 1881 1,000 2.200.000 4M &  5 M A N- - - — 50 25.138,000 4 In 1010 J  A D
1887 1,000 1,000.000 4 A A O1887 1,000 1,000,000 4 M A n  ;1891 1,000 930.000 4 g J  A j .1892 1,000 1,000,000 4 g A A 01871 1,000 1.500,000 6 g J A J .214 1004 1,000 Ac 15,070,000 4 g M A N1909 1,000 5,000,000 4 g J  A J1888 500 280,510 4 g A A O-- 1888 500 100.000 3 g A A o

Last D ividend  and M a tu rity

Dec 1 1021 A pr 1 1046 Oct 1 1020 May 1 1030 A pr 1 1030 Ju ly  1 1037 May 1 1031 Mch 1 1012 Oct ’11-Apr '19 O ct '1 1-Apr ’19 1 1951 Aug 1 1032 1 1023 Aug 1 1031 Mch 1 1024 May 1 1043 April 1 1016 ‘ *12 O ct ’14

J  P  M organ & Co, N Y Second N at B an k , Bost J  P M organ A Co, N Y C entral T ru s t Co, N  Y J  P  M organ & Co, N Y In te rna tion a l T r  Co, Dost Second N at B an k . Bost J  P  M organ & Co, N Y

Ju ly ’l l - J u ly  ’13

1 1018 1 1018 Apr 1911 2%

l 1043 ’15-*24

Places Where Interest and  D ividends are Payable

do dodo doPeoples’ S ta te  B k .. D e t’t  P M organ A Co, N Y In te rna tion a l T r  Co, B ost J  P  M organ A Co, N Y
R W ln throp  & Co, N Y P ullm an  C o., Chicago. B ankers’ T r  Co, New Y ’k H arv ey  Fisk  A Sons, N Y H arvey  F isk  A Sons, N Y
Pullm an  Co, Chicago R eading  T erm inal, P h ila  do doN ashua. New H am pshire
Penn R R  Co, Phlladel B road S t S ta tio n , P hila
O il, Phil; K idd , Pcab .B os B road S t S ta tio n , P h ila  do dodo doB altim ore and  London Am Ex N Bk. N Y; A Phil B road S t S ta tio n , Phila R eading T erm inal, P h ila  do do

T he $5,000,000 6%  5-year deb en tu res w ere Issued to  pay  th e  floating d e b t, rece iver’s certfs. and  o the r corpo ra te  purposes. V. 85, p. 1402.T he collateral t ru s t  gold bonds of 1002 (lim ited  to  $2,870,000) are  secured by th e  en tire  cap ita l stock  ($1,400,000) of th e  L . E . A D ct. R lv . R y ., the N ational T ru s t C o., L td ., of T oro n to , being tru s tee , and  are  sub ject to call on a n y  In te rest d ay  on 60 d ay ’s notice. V. 75, p . 1302; V. 76, p. 213. L ake E rie  A D etro it R iver Division m tg e ., V. 76. p. 1356; V. 77, p . 89. Pere  M arq ue tte  R R . of Ind iana  4s of 1903 w ere assum ed on consolidation  Dec. 1907. V. 76. p . 919, 1193; V. 85. p. 469, 1519.M arq. A Bes. D ock A N av . 1st gold 4 Ms, d ue  A pril 1 1933, $306,000, a re  g u a ra n te ed  jo in tly  by  P . M. and  Bess. A Lake E rie. T hey are  su b jec t to call In whole o r In p a r t  a t  105, a n d  1% m ust be called yearly  for th e  s. f. a t  th e  sam e p rice , if n o t purchasab le  a t  a lower figure. V. 76, p . 480, 504, 706, 922, 1034. Form  of g u a ra n ty , p. 1358. Also g uaran tees $100,000M. A B. D . A N . d eb . 5s, d ue  J a n . 1 1935; d eb e n tu re  5s of 1005. V .8 2 ,p .l61 .T he equ ip m en t tru s t  bonds d a ted  A pril 1911 a re  scries " A ” an d  " B ,” and  secured , besides equ ipm en t costing  $1,819,600 and  $1,841,600, respective ly , by $375,000 each of refunding  4s. V. 92, p . 957.
• E A R N IN G S .— For 0 m on ths ending ch . 31:• 9 M os. Gross. N et. Other Income. Charges. Balance.1910-11 . .$12,120,306 $2,463,655 d ef.$477,330 $3,303,333 d ef.$ l ,317,008 1 9 0 9 -1 0 .. 12,020,887 3,649,218 50,956 3,195,679 su r. 402,563

R E P O R T .— F or y ear ending Ju n e  30 1010, V . 01. p . 1092.Year ending J u n e  30—

T axes .

30 1010, V. 01, p . 1092.
1909-10. 1908-00. 1907-08.$16,542,271 $14,629,827 $13,753,982. 11,698,842 10,581,580 10,545,988. 755,641 576,893 553,239

. $4,087,788 $3,471,354 $2,654,755. 16,820 238,209 502,373

. $4,070,968 $3,709,563 $3,157,129. $2,898,793 $2,941,151 $2,731,618. 676,589 699,066 674,433. 25,047 11,690 41,763825 17,005 102,981

O ther Incom e________________
T ota l n e t Incom e________________In te re s t  on  bon d s................................. ..R e n ta ls ............ ............. .............................In te re s t  on  bills p ay ab le____________In te re s t on  receivers’ certifica tes____
B alance, su rp lus o r defic it.............. s u r .$469.714 s u r .$40,651 d ef .$393,667
D IR E C T O R S .— Charles S teele, Geo. F . B ak er, N orm an B . R eam , Geo. W . P erk ins , W . R . Cross, F rederick  W . S tevens, E . R . B acon, L. E . Loree, D aniel W illard  of New Y ork; F rancis  R . H a r t  a n d  F red k . II . P rince of B oston; O. G. M urray and  Geo. F . R andolph  of B altim ore; W illiam  C o tte r a n d  H enry  B . L edyard  of D etro it. P res ., W illiam  C o tte r.— (V. 91. p . 946, 1092; V. 92, p . 596, 726, 957.)
PER KIO M EN  R R . — Owns from  Perkiom en J e t . ,  P a . , to  E m aus J e t . ,  P a .. 

38.3 m. S tock  ($1,500,000, p a r  value of shares, $50) ow ned by  th e  R ead ing Co. an d  m ostly  deposited  under Its Jersey  C ent, collat. 4%  m tge .of 1001. V. 72, p. 283. R eorganized In 1887. In y ear 1008-09, gross, $455,622; n e t. $260,813; In te rest, taxes . A c., $159,830; d ividends (7% ). $105,000; perm . Im provem ents, $1,846; b a l., d ef., $5.863.— (V. 72, p . 283.)
P E T E R B O R O U G H  R R , — W ilton to  G reenfield, N . H ., 10M miles. Leased A pril l 1893 to  Boston A Lowell for 93 years a t  4%  on stock  an d  e x penses. C apital stock , $385,000; p ar, $100; d lv ., A . A O.

^  P H I L A D E L P H I A  & B A L T IM O R E  C E N T R A L  R R . — W est P h ila . to O ctoraro  J e t . ,  M d., 63 ra .; W aw a to  W est C hester, P a ., 9 m . (double track , 11 m .); b ran ch . 2 m .; leased. C hester Creek R R .. 7 m .; Phila . B alt. A W ash holds $2,497,180 of th e  $2,499,174 stock . F or 1910 gross earn ings $1,358,- 80»>; n e t (Incl. o th e r  Inc .), $147,730; charges, $205,343; bal., def.. $57,613.
P H I L A D E L P H I A  B A L T .  &  W A S H IN G T O N  R R . — (See M a p  P enn .R R .)  
Lines owned— M iles.P hila  to  W ashing ton , D. G., via B alt, a l l ( double tra c k )______ 135

. Lines controlled, leased, A c.—P hila . A B alt. C en tral*______ _ 80„ — ______ ______ , __________D elaware R R .* ______ ___________ 245Bowie to  P ope’s Creek, M d______ 49 D elaware Md. A Va.*B ranches to  D elaware C ity , A c .-  43 O th er lines (5)................... ................54
T ota l (*see th is  com p an y )________________________________________ 704
O R G A N IZ A T IO N .— A consolidation  N ov. 1 1902 of th e  P hiladelphia  W ilm ington A B altim ore R R . a n d  B altm ore A P otom ac  R R . V. 75, p. 805, 1032; V. 82, p. 510. See W ashington T erm inal Co. on a n o th er  page.

• — S tocb - au th o rized , $25,350,450: o u ts ta n d in g  J a n  1 1011,138.000. of which P ennsylvania  R R  owned $25,135,475.D ividends since consol., Dec. 31 1902 to Dec. 1910 4%  yearly  (s-a).
B O N D S.— T he first m ortgage of 1904 ($20,000,000 authorized) Is a first uen on th e  Phlladclphla-B altlm ore  division. 117 miles, all d ou b le-tracked , and  also secures nari-passu  th e  $4,030,000 deben tu res of th e  fo rm er P . W . AB . (see n. 4 of "S u p p .” of A pril 1895), and  also on th e  line from  B altim ore  l°A En n l ! ? g.to ri- . O* th c  Bonds, $15,070,000 have been sold , including54 ,500,000 to  re tire  the $3,000,000 B alt. A P otom ac 6s, due A pril 1 1911, an d  $1,500,000 due Ju ly  l 1911, $3,930,000 of th e  balance  being reserved  to  re tire  th e  deben tu res and  B altim ore A P otom ac bonds and  $1,000,000 for 

V -7 S ’P- *?'• V - 02, p. 795. M tgcs., A c., 1909. $359,623. , ,  .. . 000,000 serlfil 4s of 1909 a rc  to  be secured by  au y  new m ortgage .V. 84, p . 1388; V. 85, p . 284; V. 87, p . 1605.
E A R N IN G S — 2 m o s . , l lO I t .................Gross, $2,765,860; n e t, $2 0 2 ,8 2 8J a n . 1 to  F eb . 28. 11010— ..........Gross, 2 ,657,303; n e t, 320,446

r .  R E P O R T .— R ep o rt for year ending Deo. 31 1010 In V. 92, p . 873.1 Year ending Dec. 31—  1010. 1000. 1008. 1007.Gross e a rn in g s .................$10,021,707 $17,543,373 $16,126,570 $17,255,572O perating  expenses------$14,612,773 $13,059,390 $12,285,374 $13,456,231R en ta ls  on basis n e t e arn  445,026 1,059,600 937,798 747,296
N e t- .................................. $3,063,008 $3,424,203- $2,003,308 $3,052,045

-  1010. 1009. 1908. 1907.!. $1,001,048 $830,757 $739,201 $743,051
_ $4,964,056 $4,255,050 $3,642,599 $3,795,006. $366,070 $20,038 $41,781. 1.070.833 $1,100,000 900,000 000,()()(>- 17.631 17,175 15,675 14,496.  7,192 15,090 316,333 303,703. 568,749 552,366 526,564 498,564_ 711,185 460,147 424,057 65,200. 1,005,520 1.005,519 1,005,519 972,630. 1,021,619 022,281 433,513 998,720
. $195,257 $482,472V. 00, p . 841; V. 92, p. 726, 705, 873.)

T o ta l n e t Income-F ixed re n ta ls_______In te res t on b o n d s__G round ren ts , A c__O ther In te re s t______T axes _____________R en t, equ ip m en t, AcD ividends (4 % )_______E x tra o rd . expend itu res.
B alance, su rp lu s_____—  (V. 88, p . 686, 743;
PHILADELPHIA & CHESTER VALLEY RR.—R oad  from  B ridgeport to  D ow nlngton, P a ., 23.0 miles. C hartered  In 1888. C apital stock  (par $50) In com m on. $550,000: p referred, $205,100; to ta l , $755,100, of w hich R ead ing C om pany owns $454,450 com m on and  $205,100 p ref., $450,000 com m on an d  $205,100 pref. being deposited  under Its gen. m tge. of 1897. R ead ing  Co. guaran tees bonds, w ith  Int. reduced. See V. 63. p. 1064.
PHILADELPHIA & ERIE RR.—M erged in Penn. R R .— V. 86, p. 1590.
PHILADELPHIA & FRANKFORl) RR.— O wns from  C rcsccntvllie to  F ran k fo rd . P a ., 2.71 miles; 2d track , 0.10 in*  to ta l track s, 4.31 miles. T he $500,000 stock Is ow ned by R eading  Co., of which $498,950 Is deposited  u nd er Us m ortgage of 1897; prln . and  4%  In t. Is g uaran teed  by R eading  Co. Leased to  Philadelphia  A R eading R y . for 999 years from  Ju ly  1 1907 for In terest on $500,000 first m ortgage bonds and  $102,010 o u ts tand in g  obligations, any  excess of n e t earn ings to be app lied  to reduction  of principal of ja tte r . and  th ereafte r to d iv idends on stock . (V. 67. p. 1358, 1357.)
PHILADELPHIA GERMANTOWN & NORRISTOWN RR. — P hila .. P a . to N orristow n and  G erm antow n, P a ., 20.96 miles, second track , 20.35 in .; 3d trac k , 3 .02 m ; to ta l track , 95 miles, leases P lym outh  R R .. 0 m. Leased on N ov. 10 1870 to  Phila . A R eading  for 090 years; ren ta l. $277,023, including $8,000 yearly  for o rgan iza tion  expenses.
PHILADELPHIA HARRISBURG & PITTSBURGH.—See pago 170.
PHILADELPHIA NEWTOWN A NEW YORK RR.—Philadelphia  to N ew tow n. P a . .22 m iles; 2d trac k , 3 .45 m .; 3d track . 1.51 m .: sidings and  L iterals, 4.24 miles. S tock—com ., $1,225,000; p ref., $400,000; p ar, $50. Of th e  bonds, $849,100 (w ith coupons only  p artly  p a id —see V. 64, p. 331) are  ow ned by th e  R ead ing  Co. and  deposited  under Its gen. m tgc . of 1897. In O ct. 1898 Int. on $507,000 bonds was reduced to  from  April 1 1897 an d  m ade a  first charge; rem ainder 5 % . sub ject to  said ag reem ent. V. 68. p . 773. Y ear ending Ju n e  30 1909, gross, $171,686; ne t, $75.01 I; o th e r Income, $29,673; In t., taxes, Ac., $100,013; im provem en ts , $8,417; b a l. . def., $3,773.
PHILADELPHIA & READING RR.—See “Reading Company.”
PHILADELPHIA &  TRENTON RR.—P hila . (K ensing ton ), P a ., to M orrlsville, P a ., 26 miles, m ostly fou r-tracked . On Ju n e  30 1871 leased for 099 years to  Pennsylvania R R . a t  10% on $494,100 stock , th e  balance. $765,000, being owned by  U nited  New Jersey  R R . A Canal Co.
P H I L I P P IN E  RY.— U nder a concession g ran ted  Ju ly  13 1906 by  th e  Philippine G ov’t, In accordance w ith an  A ct of Congress or th e  U nited  S ta te s  In 1905, a n d  w ith th e  app ro va l of th c  S ecre ta ry  of W ar, th is com pany  has co n trac ted  to  build lines of railroad  In th e  P h ilipp ine  Islands as  follows: Is land  of P an a y , 100 miles; N egros, 100 m ., an d  C ebu, 05 m . T he construction  of 35 m . on Cebu Is optional to th e  com pany , which has th e  righ t under the co n trac t to  con stru c t an  add itiona l 25 m . of m ain  line on each of the Islands.Definite location surveys have been com pleted  as follows: P an a y . 105 miles; N egros, 73 miles; C ebu, 80 miles. 60 miles of road on Cebu Is In opera tion , extending  from  D anao to  C arcar and  73 miles on  P an a y , e x ten d ing n o rth  from  Caplz.
O RG A N IZA TIO N  AND S E C U R IT IE S  —T he com pany  was Incorporated  March 5 1906 under th e  laws of the S ta te  of C onnecticut w ith  an authorized  cap ita l of $5,000,000 and is being financed by a synd ica te  headed by W illiam  Salom on A Co. V. 80. p. 2622: V. 82. p . 219, 752; V. 83. p . 403, 070. 1412; V. 85, p . 794; V. 87, p 1358. U nder tne term s of the concession the Philippine G ovt, guaran tees Int on an  Issue of 1st M. 30-ycar sink ing  fund 4% gold bonds, which may be Issued to  ex te n t of 05% of cost of construction . A ny Int. paym ents by th e  G overnm ent become a  cum ulative  lien on  the p ro p e rty , sub ject to th e  Hen o f  the 1st M. bonds. T he en tire  Issue of bonds Is subject to redem ption  a t  110 and  In terest on  a n y  Int. d a te . Bonds m a y a ls o  be draw n by lot a t 110 and  Interest for an  ann u al Blnklng fund which m ust be established after Ju ly  1 1911. before any  div idends can be Pa*'d ° n V10 8t” £k. T he G overnm ent concession provides t h a t  In lieu  o f all o the r taxes th e  railw ay shall pay  H of l % of gross earn ings per ann u m  during th e  life of the bonds and provides fu rth er  su itab le  res tric tio ns  for a  period of 50 years th ereafte r. T he bonds have  been accepted  by S ecre ta ry  of U. S. T reasu ry  as secu rity  for G overnm ent deposits In n a tio na l banks. 

. .^ R E C T O R S .- —Gen. C. R . E dw ards, Gen. T . H . H ub b ard , C larence McK. Lewis. Col. I ran k  M cIn tyre , W m . B arclay  P arsons, J .  G. W h ite , Alonzo P o tte r . ^reder-lc H . R e e l .  W illiam S alom on. C harles M. Sw ift, Cornelius V anderb ilt: C hairm an. W illiam  Salom on; P res., Charles M Sw ift 
X -'E ”, Fr^ (1m ,c H * ? ee.(! a.n(1 c - Lewis; V. P . and  Chief E ngineer, W illiamPoland; T reas., J .  M W einberger; Sec.. R . I t . H ancock.Office, 43 Exchange P lace. New York C ity .— (V. 87, p. 1358, 1534.) 

PITTSB U R G H  BESSEM ER & LAKE ERIE RR.—B essem er. P a ., to Con- n eau t H arb o r and  W allace J e t . .  P a ., 153 miles, of which 8 miles leased to  o th e r roads; o th e r m ileage ow ned, 26 m .; b ranches and  sp u rs . 29 in .; leases MeadvIHc C onncau t L ake A Llncsvllle R R ., LlncsvIUe to  M eadville, 21 m .; trackage  to  Cascade, near E ric , A c., 12 in.; to ta l, 241 in. (129 m . doubletracked) .
O R G A N IZ A T IO N , Ac.— A consolidation  J a n . 14 1807. B oat lines to  C a n a d a ,se e  V. 77, p . 1 2 2 8 ;V. 76, p . 1368. 922; V. 6 1 . p. 241, 705.Of the s tock , $5,500,500 com m on and  $500,100 preferred  a re  ow ned by th e  Carnegie Co. Leased for 099 years from  A pril 1 1001 to th e  Bcsscmc

1 11)32

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ap
r

., 
191

 l.J 
RA

IL
W

AY
 S

TO
CK

S 
AN

D 
BO

ND
S.

cao
M etropolitans. Wi ndeStager I 

Florence^S^vl 
Iron Mountain! 

Fernbino

W 3 M
^ A R Q U E T T E

Taitbborn P Jc-
Booque

Wausaukee; Walentiner’alentLake
BlltJc. Dover

^Gaylord
Kingston , Lewistonllullard]Lake' mack®')KlvcrlL// ,Frcdcrij Cornin' MUnmount[cKinley .SoundL inco ln! *i CoboeonjGrayling OrUlw)South Branch

'W o m m o n  \  
Hose City * 

H ale LaVcl 
(ouqhton HAVcst Branch 
Hake NPrescott.

CulverCt y meT^ j ?  V S« su m d ;s4

Oconto Jc. CoNingwOOti^Sroith Jc.1 Au Sabh
T a w a Xi C»tm

Barrie,,
'reuuwl

Allendale,.Kincardine button
Green Bay DunkalkC adillac Tecswater :k \\a tc rJc ,Bceton 3c ■

'Mount ForestW inghanf
Orangeville-GodericnlliltX'it I Jc. Clinton Listowell F erg us^  George

; viPlymout

MS Woodstoilonuj. ican►  tm la y

BrantR
Oxfos ckledoniy

U ftflO U l
Sj^Tohas Kotcoka: t t - h v » i « |

^orth Glencoe ell\joun t y /
^ t -P E P j ^W JR Q I

Tilburyjess' S
VRivC&dC.

PCRC
Dayton)* 4 0 8 1 8 1  J t - A? 3 ~~ Va»ngcT'Me u i n M

icksonMarsK[ala; Home; Snlamam
TeeutaciNWicksbure ileraft' — Hahoycj rtsin Jjrairfax* j*pi lortcsville) i I^  Bankers?

>y«Jton /  fcmenSprtflgs Adriat ^ J g ^ ^ y y tV a l l& c e  Jc^/ /  Union Citj
LshtabulaiT^CranesYille /

Hilisda!'Threefeopolisj W arrenfurgis T'yronville
file Jc. 3leadvill€

,t Jewet
‘aincsvillc'A l v o r d t o rAngolaj T itu«/ille Kane*laOUtDBend [Goshen Chagrin'Falls \u d o rc r[Wauseon.[Littleton Montpelier^.—

-" 'T B ry a n  
I  Napoleo:

City
'ranklinKendall ville'tanna Brock w ayCl:,atimcr_jCvling[Green rrualkf Milford Jc. Plymouth Avilla Grafton, AVarrc) Falls'[MercerfefiancePOOLE BROS. Ĉ lCAgO,|fo-g-‘a?
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110 RAILWAY STOCKS AND BONDS. [V O L . L X X X X II.
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page]

P h iladelph ia  f t  E rie— See P ennsy lvan ia  R R  Phila f t  F ran k fo rd —F irs t m tge $500,000 g uar.G uP .c  Phila  Qerm & N orristow n—Stock ren ta l P A R  R y .

P hiladelphia  & R eading  Ry— See R eading  C om pany P h iladelph ia  & T re n to n —S tock  10% ren ta l P enn  R F  P hilipp ine  R y —Stock  $5,000,000 au th o rized .......... ..
P iedm on t & C um berland—See W estern  M aryland P ine C reek—See G eneva C orning & Southern  P lqua  & T roy— F irs t m tge $250,000 gold guar p A l__v P ittsb u rg h  B essem er ft Lake Erie— Com mon 3%  ren t P refe rred  stock  6% cum ulative guaran teed  by ren ta l P ittsb u rg h  Shenango A L ake Erie 1st M gold Ce.c* C onsolidated first m tge for $4,800,000 gold Ce.c* P i tts  Bess A L E  cons m tge $10,000,000 gold Lls.c* D ebentu res gold $2,000,000 red  (see tex t) .  UP S henaogo equip  t ru s t  $73,000 p a r t  due y rly  g . ’UPi G reenville equip  tru s t  $100,000 due yearly  g UPiB utler equ ipm en t t ru s t  $2.050.000.................  - lU P IP itts  B ingh ft E a s t— F irst M $20,000,000 gold - .  K P jtts b  C hart f t  Y ouzh— Gen M $1,000,000 g g u - .F P i  P ittsb u rg h  C incinnati Chicago & St L ouis—Com stockP referred  s t o c k _______________Ohio S t  L  A P itts  cons M ($22.OOO'.OOO) "gY-VUmo ArS teuben  A Ind iana  first m o rtg ag e _________________ r|" A M goicL.c*„  I ,•B,, g o ld .- c 'Cons m tge $75,000,000 gold guarl "C "  g o ld -.c*  p  A I (end) by  P ennsy lvan ia  Co un-i " D "  gold_-c* cond itionally , all equally  secured J  " E "  gold-_c*I " F ”  g o ld -.o*  l" G ”  gold ._c* ( " H "  g o ld -.c*C hartlers first m ortgage  a ssu m ed ________________c*. it tsb u rg h  Cleveland & Toledo— See B altim ore A Ohl S inking fund  J a n .  1 1011 held add itiona l bonds.

M ilesRoad DateBonds P arValue A m ountO utstanding Rate
%

WhenPayable Last Dividend  and  M aturity

1802 $1,000 $500,000 4 g F  &  A30 50 2.246,000 12 Q — M Mch 4 1011 3%47 1890 1,000 2.000.000 .  5 8 A A O 15 O ct 15 102522 1892 1,000 1,509,000 See te x t A A O O ct 1 1042
26 . . . . 100100 See te x t  5,000,000 10 Q—J A p r l 0 ’112>$7,

- - - 1907 1,000 7,835,000 4 g j  &  J Ju ly  1 1937
9 1800 1,000 250,000 4 g M A N__ ____ 60 10,000,000 3 A A O A pr 1 ’l l  1 14___^ 50 2.000.000 6 J  A D Dec 1 1910 3%134 1890 1,000 3.000.000 s  g A A O Oct 1 1940 "151 1893 1,000 657.000 6 g103 1897 1,000 6,341,000 6 g J  A J103 1899 1,000 2.000.000 5 g J  A D__ 1899 1,000 146,000 5 g A A O A pr 1 1912-1913 May 1 1912-’20__ 1000 1.000 900,000 6 g M A N__ 1001 1,000 2.050.000 5 g A A O A pr 1 1021__ 1906 1,665 See te x t 5 g A A O O ct 1 195610 1802 169.000 4 IT A A O A pr 1 10321,115 100 35.666,700 See tex t. Q— J Apr 25’11 1 H  %1,115 . . . . 100 27.475.700 See te x t.580 1883 1,000 1.506.000 5 g A A O Oct 1 1932116 1864 1,000 3.000,000 5 J  A J(1800 1,000 10,000,000 4>* g A A O O ct 1 1940

1.115 1 1892 1,000 8,786,000 4 ^  g A A O A pr 1 1942i 1892 1,000 1.370.000 4 X  g M A N Nov 1 19421 1895 1,000 a 4 ,983,000 4 g- M A N Nov 1 10451 1899 1,000 b6,605,000 3 ^  g F A A1 1903 1,000 10.000,000 4 g J  A D Dec 1 195311007 1,000 10.000.000 See tex t 4 g M A N Nov 1 1957
23O R R  a  $1

1001
37,000

1,000
b$5,303.

625,000
000.

3 H  e A A O O ct 1 1931

Places Where Interest and  D ividends are Payable

. a n y 's  Office, P h il*  M ar A M er B ldg, P h ila  R ead ing  T erm in a l. P h ila  do do
T rcas P a  R R  Co. P h ila
B ankers ' T ru s t Co, N Y

Un S av  B kA TrC o, Cln c from  Co’s office do doal T ru s t Co. N Y do do

dododo
do do do>8 coup la s t  paid  P ittsb u rg h , P a

doT ru st doCo. N

dododododododo

L A T r Co. N Y do do do do do do do

A L ake E rie  R R ., a  subsid iary  o rg an iza tion  of th e  Carnegie C o., fo r 6%  on pref. a n d  3%  on  com . s to ck , in te re s t on  bonds an d  o rg an iza tio n  expenses, Ao., th e  lease being g uaran teed  b y  th e  Carnegie Co. V. 72 , p . 137. T hrough Carnegie Co. Is con trolled  b y  U . S. S teel C orporation .
B O N D S.— D ebentures o f 1800 m ay  be called since Ju n e  1 1009 upon com pany  pay ing  M % fo r each y ear of u nexp lred  te rm .T he P . B . A L . E . m tge . of 1807 Is for $10,000 000 ( tru s tee  U nited  S ta te s  T ru s t Co . N . Y .) . covering all th e  ra ilro ad , p ro p e rty , r ig h ts  an d  franchises 

o f  th e  conso lida ted  com pany , Including th e  agreem ent w ith  th e  Carnegie S teel C o . ,  L td .,  an d  th e  U nion R R . Co. Of th e  5s of 1807, $4,800,000 re served to  re tire  P ittsb u rg h  Shenango A Lake Erie bonds.
E A R N IN G S  (of B. A L . E .) \  1910-11 -Gross, $5,010,455; n e t, $1,750,365 8 m on th s, Ju ly  1 to  F eb . 28.) 1000-10 .Gross. 5,171,520- n e t, 2,420,461
R E P O R T .— F or y ear ending Dec. 31 1010, Bess. A L ake  E ric , gross, $7602,132; ne t, $3,044,160. In  1000, gross, $7,112,828.— (V. 75, p . 1203 )
P IT T S B U R G H  BINGHAA1TON ft E A ST E R N  R R . — To ex ten d  from  C learfield, P a ., to  B ingham ton . N . Y ., 225 m iles, w ith  25-mlle b ranch  to Phllllpsburg . form ing  a sh o rt low-grade line betw een th e  b itum inous coal fields a n d  New E ng land  and  C anadian  po in ts . A bo u t 20 miles betw een T ow anda , P a . ,  a n d  C anton  have  been g raded , on which 4 m iles track  laid . V. 87, p . 167, 227; V. 83, p. 752, 1229. Sold In foreclosure F eb . 28 1011, th e  7 miles from  K eating  to  Lock H aven , P a . , being purchased  by the Creek E xtension  R R . and  th e  rem ainder by  th e  bondholders’ com m ittee V. 02, p . 506; V. 87, p . 678.In  S ep t. 1908 a  com m ittee, consisting  of Jam es R . H ooper a n d  F rederick J .  B radleo  of B oston and  L iston  L . Lewis of New Y ork (New E ng land  T ru st 

Co. ,  B oston, depositary) requested  deposits of 1st M . bon d s. In  J a n . 1011 81%  h ad  been deposited . V. 02, p . 119.In  J u ly  1009 th e  rolling  stock  was sold to  satisfy  a  c laim . V . 89, p . 226.S tock  a u th .,  $20,000,000; 1st M. bonds o u ts tan d in g , $2,641,000. E . H . Gay A Co. were financing th e  p ro jec t. V. 87, p . 1011. As to  C entral P enn . Coal Co. and  coal co n trac t w ith  P cn n a . |Beech Creek A E aste rn  Coal Co., see V. 83, p . 753. P res ., L lndsley  H ooper, B oston, M ass.; T reas., C. F . W rig h t, S usq u eh ann a , P a .: S ec ., Jo h n  W hitm ore, R ldgw ay, P a .— (V. 01, p , 1711; V. 02, p . 110, 323, 596.)
P IT T S B U R G H  C H A R T 1E R S  ft  Y O U G H IO G H E N Y  R Y . — Owns from  C hartlers to  B eechm ont, 19 miles; trackage  (C hartlers R y .) , 2 ra.; 21 m iles In a ll. STO CK  o u ts ta n d in g  J a n . 1010, $040,000, ow ned Jo in tly  by  g ua ra n to rs  m en tioned  below . A uthorized  stock  $1,500,000. V. 82, p . 1269.
D I V I D E N D S . — In  1895, 4 % :  1896, 1 1 % ;  1897. none; 1808, 7 % ;  1890. 1% ; 1 0 0 0 ,4 % ; 1 00 6 ,6 % ; 1 9 0 7 ,1 0 % ; 1908. 4% ; 1009. 8 % ; 1 9 1 0 .4 % . Of th e  4s, half a rc  guaran teed  (endorsed) by  P itts . Cln. Chic. A S t. Louis th e  o th e r  half b v  th e  P ittsb u rg h  A L ake  E r 'e . See g u a ra n ty , V. 56, p 650’ In  y ear end ing  Dec. 31 1910, gross, $386,473; n e t, $153,025; o th e r Income' $4,339; ln t . ,  A c., $07,070; d lvs. (4% ), $37,600; su rp ., $22,604.— (V. 82.’ p . 1269.)
PIT TS.  Cl NCINNATI  C H ICA Q O  ft ST .L OU IS R Y .— (See M a p s P a. RR.)

A N N U A L R E P O R T .— R ep o rt for 1010 In V. 02, p . 040, 1024, 1 0 3 8 .Year ending Dec. 31—  1010 loon in r  nr nprMiles d irec tly  o p e ra te d .................. 1 4 0 0
------------------------------- $40,6*01,379 $35,970,833 +  $4."03o',546S f i^ & S P 1*8 V -----  * ----------- - $6,601,311 $0,533,054 — $031 743M iscellaneous In c o m e ...............—  _ 304,250 2 0 0 ,10 3  + 5 ,1 4 7

T ota l n e t e a rn ing s--------------  . . .  $8,905,561 $0,832,157In te re s t  on bon d s------------   $2,574,307 $2,557,020R en ta ls  p a i d .  _ . . . .  833,404 826,255C ar tru s ts  (Including In te res t) . . .  871,371 8 0 7 ,0 3 1In te re s t, general a c c o u n t .. .............. ............  105,682H ire  of equ ip ., s ink , fund , a d v ., A c. 1,341,972 1,076,345D ividends on p re fe rred .........................(5)1,373,777 (5)1,373,132D ividends on com m on .......................... (5) 1,783,320(4 ^ )  1280268

— $926,596 +  $17,377 +  7,239 — 25,660 —  105,682 +  265,627 +  645 +  404,061

Lines owned. M iles.P ittsb u rg h , P a . , to  Chicago, 111. 611 R endoom b J e t .  to  A noka J c t-_  166 B radford  J e t .  to  In d ia n a p o lis .. 104 Ind ianapolis to  Jeffe rso n v ille -. 108 B ra n c h e s ___________________   243
T ota l o w n ed —  .......... - ____ 1,132Trackage— In d lan ap . to  Kokom o 54O th e r ..............   3Lines leased (*See these co’s ) . •L itt le  M ia m i.................................. 105

Lines leased (C ontinued)—  M iles.Ohio C onnecting R y ___________  oP itts . W heeling A K en tu c k y__  28Ch Ind  A E R y  (V. 84 ,p . 1183) 43E ng. C onnecting R y . In Chlo-_ 2O ther lin e s____________________  1Operated under their own organ. P ittsb u rg h  C hartlers A Yough-logheny R y .................................. 21Clncln. A M usk. V al. R R ..........  149W aynesburg  A W ash. R R ____ 28
T ota l of all Deo. 31 1910 1 665O R G A N IZ A T IO N , A c.— Form ed In 1890 by consolidation  (per te rm s In V. 50, p . 875) o f Chicago S t. Louis A P ittsb u rg h , Jeffersonville M adison A Ind ianapolis , C incinnati A R ichm ond and  P ittsb u rg h  C incinnati A S t. Louis C ontrolled  by  P ennsylvania  C om pany , which on  Dec 31 1010 owned $22 -470,700 p re f. a n d  $21,000.300 com m on stock

STO C K .— A uthorized: com ., $45,000,000; p ref., $30,000,000 S tockholders were offered In 1910 the righ t to  subscribe for $7,015,600 add ition a l com m on stock  a t  p a r . payable  betw een Mch. 1 and  Mch. 15, raising  th e  a m o u n t o u ts tand in g  to  $35,666,000. V. 90, p . 447, 303, 560.T he p ref. stock  Is "n o n-cura . and  en titled  to a  d lv . of 4%  p er annum  o u t of th e  n e t earn ings as  declared b y  th e  b o a rd , w ith  th e  r ig h t a f te r  3%  has been declared  on  the com . to  an  add itiona l 1% , m aking  5%  In a l l ."  A fter 5%  on  b o th  com . an d  p re f., th e  two share  pro ra ta .
STOCK O F  OLD  C O M PA N IE S unexchanged Dec. 31 1910. Chic. S t. L. A P ltts b . com ., $431,515, and  p re f ., $3,353; all o th e r  cos., $96,521. 

D IV ID E N D S  (Slnco’001 ’02 t o ’05. '06 . ’07 t o '09 . 1910. 1911.P referred  ( % ) .................V 4 y early . 4 5  y early . Below. To A pr., 2 HCom mon (% )-------------- J ---3 y early -------  4 y early . Below. To A p r., 2  ><5,  ,3“ 10‘ 0 on p re f., J a n . ,  2 H %  (s .-a .); A pril, I H % :  J u ly , 1 H % :  O ct., com m on, F eb .. 2 H %  (s .-a .); A pril, l j i % ;  J u ly . 1 H % ;  O ct., 1 r* so • D ividends h ereafte r to  bo q u a rte rly .
B O N D S.— T he consol, mtge. for $75,000,000 (F arm ers ' L . A T . Co. of N . Y . and  W . N. Jackson , trustees) covers th e  en tire  p ro p e rty . Sufficient oonsols ^ ro reserved for th e  purpose of re tir ing  all sectional bonds a t  m atu r i ty , a t  which tim e they  m ust be p aid  off. T he rem ainder a re  Issuable for Im provem ents, add itions, Ac. T hey  are  g u a r, unco n dition a lly  as to  p rln . and  ln t. b y  th e  P enn  Co. T he e igh t series are  all equally  secured . See a d v . In Chronicle May 21 1892 and  g u a ra n ty  on bonds. V . 56, p . 604. E q u ip m e n t t ru s t  obligations J a n . 1 1911. $6,809,412.In  J a n . 1910 th e  sale of $4,000,000 ser.G conso l. 4%  bonds w as autho rized  to  redeem  th e  $1,067,000 Jeff. M ad. A I n d .7%  bonds due J u ly  1 1010 and  for o th e r c ap ita l requ irem ents; also $10,000,000 ser. H forc lev a tto n  of tracks, com ple ting  doub le-track ing , equ ipm en t. Ac. V. 90, p. 303, 1555; V. 91. p 337.

• L A T E S T  E A R N IN G S .— J1 91 1............Gross, $5,858,023; n e t. $975,5872 m os., J a n . 1 to  F eb . 2 8 .\ 1 010---------Gross, 6,454,995; n e t, 1,489,318

!l? ,a“ ce> su rP lns------------------------- $127,221 $1,707,424 — $1,580,203(V. 00, p . 1614; V. 01. p . 337; V. 92, p. 949. 1024, 1033. 1038.) 
P ITT SB . C LE V E . f t  TOL. R R .— See B alt. A Ohio R R .— (V. 76. p.4W.
P IT TSB U R G H  FORT W A Y N E  ft CH ICA G O  R Y . — (See M aps P enn . R R .)  — R O A D .— Owns from  P ittsb u rg h , P a . , to  Chicago. III., an d  b ra n c h , 470 miles. Double track . 470 miles.
L E A SE , Ac.— Foreclosed O ct. 24 1861 and  reorganized F eb . 26 1862. F rom  Ju ly  1 1869 leased for 090 years to  th e  P enn . R R .; ren ta l pays in te re s t, sink ing  fund of d eb t and  7%  on stock , payable  Q .-J .In Ju ly  1901 an  e x tra  d lv . of 2%  was declared  on  bo th  s tooks. b u t  It w ill be paid  on  th e  guar, special s tock  only  In case th e  cou rts  so decide. No d e cision to A pr. 1911. V . 72, p . 821, 1188.

r* 5 A#P IT A L STO CK-— T he special im p ro vem en t s to ck  Is Issued to  P en n . R R . Tor Im provem ents, A c., u nd er A rticle  16 of lease, w hich p rov ides th a t  th e  lessor m ay  Issue special bonds o r  s tock . See V. 50, p . 130. an d  w ording of endorsem en t in  V . 56, p . 774. T he special s tock  Is In all respects su b je c t to  th e  general o r p rio r stock  and  to  " th e  righ ts  of holders of said  generalRy®'r5 t? ckJto  ̂ r e d i s t r i b u t e d  to  them  In q u a rte r ly  in sta llm en ts  an  ann u al d iv idend fund  of $1,380,000 free of all ta x e s ."  T his special s tock  Is Issued . orP M.mo to  tim e for b e tte rm en ts ; In 1002, $1,418,300; In 1903. $2,010,400:J9? 4* J 4 .p59,200; In 1005, $3,341,000; In 1006, $3,020,700; In 1907, ’? ? ? ’* !«  l®08, $2,681,300; In 1909, $1,552,800; In 1010, $1,654,100. u r  th e  $43,040,500 guar, special stock o u ts tand in g  Deo. 31 1909, $39,100.400 w as owned b y  P ennsy lvan ia  Co. V. 75, p . 1087.
BON DS — T he firat m tge . Is In series of $875,000 each and  2d m tge . of 0 f  ,tlie above 1st m tge . bonds. $3,342,500, a n d  of th e  2d m tg e . $3,742,000 and  $2,713,819 cash  were in sink ing  fun d  Deo. 31 1900. 

# , Ii?oP O U T ,~“ 1910' lessce’s p rofit, $1,015,373; 1009, $1,748,115; 1908, $1,563,072; 1907, $1,057,406; 1006, $882,142.— (V. 80, p . 104; V. 01 ,p .155)
PITTSB U RG H  JUNCTION R R ,— B. A O. owns all exoep t $15,250 com m on stock , $959,000 first 6s, $250,000 second 5s and  $101,000 T erm inal Co. 5s. See B. A O. and  V. 69. p . 1063, 1192, and  V. 70. p . 77.
PIT T SB U R G H  ft L A K E  ER IE  RR — (See M a p s N . Y .  Cent. A  H . R . R R .)  —Owns from  P ittsb u rg h , P a . ,  to  Y oungstow n. O .. 67 m ., to  be 4-traoked ; b ranch  lines to  N ew castle, A c., P a . ,  6 m .; to ta l ow ned, 73 m . (of w hich 70 double track ); leases P itts . M cK eesport A Y ough. (which sec), loo m . Mali. S ta te  Line R R ., 3 m .; B eav. A E ll. R R ., 3 ra .; E lw . C onnecting  R R .,1 mile; Y oughlogheny N orthern  R y . 2 miles; to ta l , 101 miles.T he road Is o pera ted  In h arm on y  w ith  th e  N . Y . C entral sy stem , th e  L . S . A Mich. Sou. R y . F eb . 1911 owning $10,500,200 of $21,000,000 stock .In J a n . 1910 a 09-year traffic  agreem en t was m ade w ith  th e  W estern  M aryland, which will build  a n  87-m ile connecting  lino w ith  th e  P ittsb u rg h  A L ake E ric . V. 90, p. 237; V . 92, p . 874.P . A L. E. owns stock  a n d  securities of P itts . Ch. A Y ough. R y ., $ 470 ,000. and  of M on. R R ., $714,000; B eaver A Ellw ood R R ., $75,000: Ellwood C onnecting R R ., $50,000: M ahoning S ta te  Lino R R ., $96,750: Lake Erie Y oungstow n A S ou thern  R R ., $200,000. As to  g u a ran ty  of bonds of Mon. R R ., see th a t  com pany’s s ta te m e n t.In  N ov. 1905 the holdings of th e  L ittle  K anaw ha sy nd ica te , Including th e  s to c k so f th e  L ittle  K an ., P ark . Bridge A T erra ., B urnsv. A E as t., B ucknan - non A N o rth ., B elllngton A N orth , a n d  Z anesv. M arietta  A P ark e rsb u rg , were acqu ired  by  th e  P itts . A L . E ., P ennsylvania  an d  B alt. A O hio. V. 81, p . 1436, 1493; V. 86, p . 981; V. 92, p . 874.

STO CK  .— Stockholders in 1910 subscribed for $6,000,000 and  to  A pril 15 1! onftnnn4,’200’000 new  stock  a t  p ar, raising  am o u n t o u ts tand in g  to $25,200,000. V. 92, p . 660.
DIVIDENDS.— f’86 to ’01. ’0 2  to ’06. ’07. ’08. *00. 1010. 1911.PeTnCie?iVlnVV-V< r.y<̂ ri7’ 10 nearly. 12 11 10 10 A 40 ox.BelowS 1. JP* 1? /° p - & A.) anil In Feb. 40%  ex tra . In  1911, F eb .. 5 % , and  In M arch 25%  ex tra .
E A R N IN G S .— 2 m o s .,/1 9 1 1 ________Gross, $2,031,860: n e t, $0 0 5 ,8 7 0J a n . 1 to  F eb . 28. \1 9 1 0 ________Gross. 2.523.090; ne t, 1.461,703
R E P O R T .— R eport for year ending Dec. 31 1010 In V. 02, p . 874, showed: Gross, $17,052,698; oper. Income. $8,779,628; o the r Income, $200,224’ ln t. 

«Cini*!?A?<0*L*?88,945; (llvs- H 0 % ), $2 , 1 0 0 ,0 0 0 : Im prov’ts . an d  oquip’t .  $4,864,001; b a l., su r., $1.225,816.— (V. 92, p. 596, 600, 705, 874.)
P IT TSB U R G H  M c K E E S P O R T  & Y O U G H IO G H E N Y  R R , — ( S e e  M a p so , R . RR-)— Owns from  P ittsb u rg h  to  Connellsvllle, P a . ,J J '5 2  raIle.9: Bello Vernon J e t .  to  Brow nsville J e t . ,  P a ., 38.50 m .; b ranches. 14.06 m .; leases, 1.01 m .; to ta l , 111.30 m ., of which 80.62 miles double t r ’k .

• E A SE .— L eased to  P ittsb u rg h  A Lake E rie R R . for 099 years . R en ta lis 0%  on th e  s tock , principal anil in te res t of th e  P ittsb u rg h  M cK eesport A Youghloghcny bonds being g uaran teed  by  P ittsb u rg h  A Lake Erie an d  Lake *»?orCu Michigan S ou thern  com panies, th e  guaran ties  being ondorsed on cne snare certificates an d  bonds. T he g u a ra n ty  of th e  s tock  Is on the ?£Piies3 a 0a<* ^ on  th a t  t ho holder shall accep t p ar for th e  sam e on  J u ly  1 J?34 S  w ording of g u a ra n ty  in V. 56, p. 774. S tock au th o rized , $4,000,000; first m ortgage bonds au th o rized , $2,250,000? second m ortgage bonds au th o rized , $1,750,000. P rofit to lessee in 1010, $615, of which one-half was payable to  th e  L ake Shore A M ichigan S ou th ern .
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112 RAILWAY STOCKS AND BONDS. [V O L . LXXXXII

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on firs t page] M ilesRoad DateBonds P arValue A m ountO utstanding Rate% WhenPayable Last D ividend  and M a tu rity Places Where Interest and  D ividends are Payable
P itts b u rg h  F t W ayne & C— Gen stock 7%  gu P enn  H R  G uaran teed  special im p t stock  7%  g u a r by  e n d . .  F lrs t  m ortgage  Series A to  F lS ln k ln g  fund cum u la l Second do  Series G to  M _; tlve  n o t d ra w n .c * /T h ird  m ortg ag e------- --------------- ---------- -------------P itts b u rg h  & L ake Erie— S tock  a u th  $30,000 ,000 . -F irs t  m ortgage  go ld ______________________________ cSecond m ortgage  gold Series A and  B ......................N.cP ittsb u rg h  L isbon & W estern — See W heel A Lake Erl P ittsb u rg h  M cK ees & Y ough— Stock g u a r (see t e x t ) .  F irs t  m ortgage  g u a r by  P  & L E an d  L S & M S - . c  2d  M g u a r p A I (end) by P  & L E and  L S 4 M S . .C  M cK eesport & Belle V ernon 1st M gold assu m . - FPi P i t t s  Ohio Val & Cin— 1st M gold s f n o t d ra w n .F P .c*  P ittsb u rg h  Painesville & F a iro o rt— See B altim ore & P l t ts b  & Shaw m ut RR— 1st M g red  105_.Ce.c* Ar* P i t t s  Shaw  & Nor— R ec’rsctfs($525 ,000  Jn e l4 )re d .p a r  R eceiver’s certifica tes , $1,500,000 a u th , red . 1 0 5 .cdo do  redeem able p a r ................... ..F irs t  m ortgage gold $12,000,000.......................... Ta.c*R efu nd in g  m ortgage gold $15,000,000.................C ar tru s ts  $33,000 due sem i-annually_____________C ar tru s ts  (receiver’s) g due $84,000 y rly  N o v .l.x c *L ocom otive t ru s t  $05,700______________________R eceiver’s notes au th o rized ______________________P ittsb u rg h  & Susq— 1st M $2,000,000 g red  s f__G.o* P ittsb u rg h  V irginia & C harleston— See P ennsylvania  P lttsb  Term  RR & Coal— W est S ide Belt 1 s t  M g. UPi P ittsb u rg h  T erm inal 1st M $7,000,000 g o ld -.C P I.c*C onsolidated m ortgage $14,000,000......................EdP ittsb u rg h  & W estern— See B altim ore & O hio R F  P ltts b  W estm oreland  & S om erset— 1 s t  M $700,000g P itts  Y’n g t’n & A sh— Com s tk  $5,900,000 7%  guarP referred  stock 7%  g uar $9 ,100 ,000____________Consol M s  f 1%  n o t d ra w n --------------------------- Fc*F irs t  general m ortgage $15.000 ,000 ............ .........Ce c+P lym o u th  & M iddleboro— 1st M ln t gu b y  Old Col. c* P on tiac  O xford & N orth— See G rand T ru n k  W estern  P o rt A ngeles P ac— 1st M $2,000,000 g red  a t  1 0 5 . . K P o rtland  & R ochester— See Boston A Maine R R  P o rtla n d  & R um ford  Falls RR -S to c k  $ 1 ,0 00 .0 0 0 ..
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$19,714,28644.694.6005.250.0005.160.0002,000,00025,200.0002,000,0002.000,000
3,959.6502.250.0001,000,000600,000290.000
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383.000 See te x t See te x t
600.0002.100.000 0.100.0001.562.0001.980.000 225 000
100,000
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See tex t See tex t 7 7 7See te x t.6 g5 g
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Q— J  Q— J V arious V arious A A O F  A A J  A J  A  A O
J  A J  J  A J  J  A J  J  A J  A A O
J  A DV arious F A A M A S  F  A A F  A A M A S  M A N

A pr 4 1911 l  H Apr 1 1911 Ju ly  1 1912 Ju ly  1 1912 Ju ly  1 1912 Men 31 1911 25 J a n  1 1928 Jan  1 1928
J a n  1911 3%  Ju ly  1 1932 Ju ly  1 1934 Ju ly  1 1918 O ct 1 1920
Dec 1959 J u n e 'l4 -S e p t’15 Aug 1 1915 M en 1 1916 Feb 1 1949 Feb 1 1952 S e p t’l l-M c h  ’ 1 2  Nov ’l l -N o v  ’14 N ov 2 1911

W lnsiow , L an ier ACo,N Y do  dodo dodo  dodo doCo’s Office, P ittsb u rg h  do  doNew Y ork  T ru s t Co, N Y
U nion T ru s t C o, N  Y do  dodo doF id  T itle  A T r Co, P lttsb  Broad S t S ta tio n , P h lla
In te rn  Bkg Co, New Y ork C olum bia T ru s t Co, N Y C olum bia T ru s t Co, N Y do doF eb  1905 ln t  la st paid  do doT ru s t Co of A m erica , N Y G uardian  T ru s t Co, N Y E m p ire  T ru s t Co, N  Y

5 g
5 g 5 g 4 H
! *754 g6
5 K

M A N
M A S  J  A J

A A O Q— M Q— M M A N  J  A D J  A J
A A O

Nov 1 1940
S ept 1 1937 Ju ly  1 1942 1955
O ct 1 1955 Mch 1 1911 Moh l 1911 Nov 1 1927 Ju n e  1 1948 J a n  1 1912
A pr 11904 
Aug 1 1008 1%

New Y ork

F arm ers’ L A T r Co, N Y do dodo  dodo doIn te rn a tio n a l T r  Co, Bost
O ct 1004 coupon la s t paid
P o rtla n d , Me

PITT SB U R G H  OHIO VALLEY & CIN CIN NA TI R R .— Owns road  Bellalre, O .. to  P o w h atan . O ., 15 m . O perated  fo r cost by  P enn . Co. In connection  w ith  C leveland A P ittsb u rg h  since Dec. 1 1892. S tock au th o rized , $1,500,000; o u ts tan d in g , $300,000; p ar , $50. T ru stee  of m tge . (for $1,500,000), F ide lity  T ru s t Co. of P h lla . Cal. y ea r 1910, gross, $125,403; n e t. $55,870.
PITTSB U RG H  & SHAW M UT R R .— (See M a p .)—  O rganized to  estab lish an  o u tle t to  P ittsb u rg h  for P i t ts .  Shaw m . A N or. R R ., which see below . Is build ing  102 miles of road  from  B rockw ayvlllc, P a ., to  Freep o rt, P a ., on th e  P ennsy lvan ia  H R ., 28 miles n o rth ea s t of P ittsb u rg h . W hen  com pleted, a fte r  reo rgan iza tion  of P ittsb u rg h  S haw m u t A N orth ern , Is to  be m erged w ith  th e  la tte r ; B rockwayvIUe to R am say to w n , 37 miles, has been com pleted , and  balance to  F reep o rt will be com pleted  by J a n .  1912. F reep o rt Is a t  th e  head of slack w ater nav ig atio n  of th e  A llegheny R iver (under p lans of U . S . G ov’t ) , thereby  form ing a  w ater rou te  for freight traffic  of th e  P ittsb u rg h  d is tr ic t to  Onlo an d  M ississippi R iv er po in ts and  th e  Gulf of Mexico.In  1910 sold $4,000,000 of an  au tho rized  $12 000,000 of 50-year 5% gold bonds d ue  Dec. 1 1959, b u t callable  a t  105; an n u a l sink ing  fund , $100,000, beginning Dec. 1914. T he bonds a re  secured on th e  37 miles in  opera tion  and  th e  65 miles to  be com pleted  J a n .  1912 ( to ta l, 102 m .); also pledge Of $11,953,000 of $14,491,000 ref 4s and  $58,000 of $164,000 P itts . S h . A N or. 1st 5s o u ts tan d in g , pledge of en tire  $3,607,200 A llegheny R iver Mining Co. stock  a n d  tw o traffic  co n trac ts  w ith  th e  A llegheny M ining Co. and  P i tts . Shaw . A N or. I n  1911 a n  add ition a l block of bonds was to  be sold to  p rov ide  for com pletion  of th e  ro ad  to  F reep o rt and  for Initial equ ipm en t o rdered . V. 92, p . 463. As to  earn ings of sy stem , A c., see th a t  com pany .T he d irec to rs Include E dw in  H aw ley, T heodore P . S ho n ts , F ran k  T ru m bull, T hom as I I .  H ub b ard , H arry  B ronner, F ran k  Sullivan  S m ith  and  H en ry  E . H u n tin g to n .— (V. 90, p . 1102, 1045; V . 92, p . 188, 463.)
PITTSB U RG H  SHAW M UT & NORTHERN R R .— [See M a n .)—  Oper- . a tes a  road  extending  from  b itum inous coal fields In E lk  an d  Jefferson counties. P a . ,  north erly  to  W ay lan d , N .Y ., a  d istan ce  of 152 miles, w ith  b ranches. T o ta l now  o pe ra ted , 240 m iles. T he allied  P ittsb u rg h  A Shaw m u t R R . (which see above) has u nd er con stru c tion  a  lino ru n n in g  th rough  ex tensive  coal fields (large areas being ow ned by  those  Identified w ith  th e  enterprise) to  rive r fro n t In P ittsb u rg h  d is tr ic t. T he  enlarged system  will aggregate  300 miles an d  will. It Is s ta te d , form  th e  sh o rtes t a n d  low est g rade ro u te  of an y  existing  line betw een th e  P ittsb u rg h  region a n d  cen tra l New Y ork an d  th e  New E ng land  S ta te s , v ia  th e  E ric  and  tno  D . L . A W .To be Merged— Now Leased—M iles. P l tts b . A S haw m u t R R — BrockwayvIUe to  K noxdale,C onifer a n d  R am say to w n__ 37Trackage—H yde to  B rockw ayvIUe________  7B rockport to  H orto n  C ity .................... 2

T o ta l o pe ra te d __________   240

Owned—  M iles.W ay lan d , N . Y ., to  B rockw ay-vllle, P a ...............- ........................... 145Olean to  O lean Ju n c tio n ---------------  8K asson to  H az leh u rst____________  5P aine to  C ardiff_________________ 12Brown R un  B ran ch ______________  2Leased—H ornell Ju n c tio n  to  H ornell------10C royland to  H a llto n ------------------  1 2 1
R E O R G A N IZ A T IO N .— O n A ug. 1 1905 F ran k  Sullivan  S m ith  w as ap p o in ted  receiver. R eo rgan iza tion  deferred  pending  com pletion  of P i t t s b u rgh  A S haw m u t. V. 92, p . 188.In  1909 $1,600,000 5%  receiver’s ccrtfs a u th ., of which $525,000 w ere sold , chlelly  for con stru c tion  of S ta te  line b ranch  (com pleted  Dec. 31 1909), S ta te  L ine J e t .  to  Coryvllle, 11 m ., to  replace trackage , $200,000 to  re tire  $200,000 certfs. due S ep t. 1 1910 an d  rem ainder to  refund receiver’s ccrtfs. due  Mch. 1 1911. V. 88, p . 1129, 1194; V. 92, p. 323, 396. Ill Ju n e  1910 $1,500,000 5-year 5%  certfs. w ere a u th .,  redeem able a t  105, for Im provem ents to  th e  m ines of S haw m ut a n d  K ersey  com panies. V . 91, p . 1161. Oar tru s ts  of 1907 Issued b y  receiver. V. 86, p . 169.I n  O ct. 1910 $220,000 equ ip m en t t ru s t  certfs. were au th o rized  to  p u rchase  250 steel coal cars, duo $22,000 yearly . V. 91, p . 1255.T he $5,836,000 old firsts of 1899 exchanged  for th e  bonds of 1902 have  n o t  been canceled . V . 75, p . 291.
STO C K .— A uthorized , $15,000,000; issued, $15,000,000; p a r , $100.
R R . E A R N IN G S .— 8 m o s .,/1 9 1 0 -1 1 .-G ro ss, $952,549; n e t, $173,578 Ju ly  1 to F eb . 28. \ \  909-10. .G ross, 774.951; n e t, 171,221F or th e  8 m os. ending A ug. 31 1910 th e  coal to nn age  alone, o rig in atin g  -on th e  system  then  com pleted , Increased over th e  sam e 8 m on ths of 1909 43% , dnd  th e  to ta l tonnage h and led  Increased 9 8 % . T he properties  of th e  P . S . A N . proper rep resen t a n  exp end itu re  of o ver $20,000,000. a n d . In th e  P res id en t’s opinion, should  earn  In te res t on th is  en tire  Investm ent . u po n  com pletion  of th e  P ittsb u rg h  A S haw m ut R R .
R E P O R T .— F or th e  y ear ending Ju n o  30 1910, gross, $1,170,025; ne t, $230,403; o the r Income (incl. h ire  of equ ip , b a l., $93,333), $99,301; to ta l deductions, $249,168; b a l., su r . , $80,536; n e t earn s, of subsld . cos. add itiona l to  above, $18,106.A cting  P res , and  receiver, F ran k  S . S m ith , 60 W all S t .  See d irec to rs  of P i t ts . A S haw m ut above.— (V. 91, p . 1255; V. 92, P . 188, 323, 396.) 
PITTSB U RG H  & SUSQUEHANNA R R .— See page 169.
PITTSB U RG H  T ER M IN A L R R . & COAL CO.— Owns $1,065,000 of th e  $1,080,000 stock  of the W est Side B elt R R ., hav ing  a  be lt lino ex tend ing  from  P ittsb u rg h  to  C lalrton , P a ., 20.6 miles an d  B anksvllie Ju n e , to  B anksvllle, 2 m iles, w ith 13 miles of sidings, a  to ta l of 35.6 m iles. Owns In fee a b o u t 15,000 acres of coal an d  675 acres of surface lands ad jo in ing  In A llegheny C ou n ty , P a. V. 80, d . 1236; V. 88, p . 1254. C apacity  over3 ,000,000 to ns  yearly . V. 78, p . 703- V. 80. d . 1480. F . H . Skeldlng an d  H . W . M cM asters are  receivers of W est S ide B elt. V. 86, p . 1590. On O ct. 1 1910 th ere  were o u ts tan d in g  $615,000 B elt R R . receivers’ certs, due  D ec. 1 1910. On S ep t. 30 1910 $700,720 6%  receivers’ certs , were au th o rized , d ue  D ec. 1 1912, b u t callable  a t  p ar a fte r  Ju n e  1 1911, rank ing  ahead  of th e  bonds, to re tire  a t  p a r  th e  said  receivers’ c e r ts ., rem ainder ava ilab le  for Im provem ents V. 91, p . 946, 1097.In  J a n . 1911 app lica tion  w as g ran ted  to  Issue $2,000,000 W est S ide rec e iv e r 's  certfs. to  purchase 2,000 fre ig h t cars , of which $1,000,000 sold In F eb . 1911. V. 91. p . 1575, 1631; V. 92, p . 324. 396.In jl9 0 4  th e  W abash -P Ittsbu rgh  T erm inal R y . (which see) acqu ired  the •entire $14,000,000 stock . V. 79, p . 1024, 2086; V. 80, p . 1236.

T he first 5s of 1902 are secured on coal lands and  by m ortgage  of W est SIdo B elt R R .. which g uaran teed  th em , principal and  In terest, a n d  by pledge of W est Side Belt s tock  ow ned. Of th e  5s, $4,287,000 were p ledged under th e  Junior 4 H s, an d  rem ain ing  $1,379,000 reserved for W est Side B elt and  coal land m tges. Of consols of 1905, p resen t issue ($5,500,000) Is deposited  under W abash  4 H %  notes ô f 1905. P res ., B. F . B ush .— (V. 88, p . 1254.)
P IT T S B U R G H  W E S T M O R E L A N D  & SOMERSET R R . — Owns from  LIgonler, P a ., to  Som erset, 25.6 miles; com pleted In Juno  1906. S to c k , $700,000, all outstand in g ; p ar, $100. In  J a n . t9 l0  controlling  In te res t In stock  ($353,700) was sold a t  auc tion ; V. 90, p. 373. For y ear end ing  Ju n e  30 1909, gross, $20,950; op . dcf., $3,372; o the r Income, $567; to ta l d eductions, $27,545. P res ., J .  H enry  Cochran; Sec. an d  T rcas., L . I I .  A llen, LIgonler, P a .— (V. 81, p . 1849; V. 90, p . 373.)
PITTSB U RG H  YOUNGSTOWN & ASHTABULA R Y .— Owns K enw ood. P a ., to  A sh tabu la  H arbor, O ., 99 miles; NIics to  A lliance Ju n c tio n , O ., 25 miles; Hom ew ood to  W am pum  Ju n o ., 6 miles; Law rence Ju n o , to  New C astle, 3 miles; Bessem er B ranch , 5 miles; track ag e , 1 m ile. T o ta l, 139 miles. P ennsylvania  Com pany  owns $5,775,000 of th e  pref. stock  a n d  also th e  $2,100,000 com m on. Leased to  th e  P en n sy lv an ia  C o. for 999 years from  Ju ly  1 1910, the ren ta l to  cover all charges, m ain ten ance  a n d  7% d ividends on bo th  classes of stock , th e  cost of b e tte rm e n ts  to  be rep resen ted  by  stock  o r bonds bearing such ra te  of d iv idend  or In te rest as  m ay  bo sa tis fac to ry  to  th e  lessee. V. 90, p . 915, 1364.
B O N D S.— T he first general m ortgage  bonds of 1908 ($15,000,000, Issuable  In series a t  In terest ra te s  to  be fixed from  tim e  to  tim e) arc  free of ta x  In P en n sy lv an ia  and  Ohio; of th e  bonds $1,562,000 a re  reserved  to  re tire  th e  old bonds. V. 87, p . 416.
E A R N IN G S .— R eport for cal. y ear 1907 in  V . 87, p . 282. In  1910, gross, $3,309,133; ne t, $1,173,873; o the r Incom e, $79,901; In terest on bonds, $157,633; o ther charges, $41,693; car t r u s t  p ay m en ts , $1,476; In tere st on  car tru s ts , $52; h ire of equ ip m en t, $26,357; Im pr’ts , $1,290,590; d lv . on com . stock  (7% ), $183,750; p ref. d lv . (7% ), $759,2 19; b a l., dcf., $942,996.— (V. 88, p . 1314; V. 90, p . 699, 915, 1364; V. 91, p . 791.)
PLYMOUTH & M IDDLEBOROUGH R R .— P lym o u th  to  M lddlcborough, M ass., 15 miles. S tock, $80,000. Leased to  Old Colony R R . for 99 years from  J a n . 1 1892, no ren ta l to  be paid  to  J a n . 1 1917; th e reafte r lessee to  p ay  30%  of gross earnings, the lessee guaran teeing  a t  a ll tim es p ay m en t of In terest a n d  n o t to  exceed 4%  on stock .
PONTIAC O XFORD  & NORTHERN R R .— O perated  road  from  P o n tia c . M ich., to Casevillc, M ich., 100 m iles. T he G rand T ru n k  took possession Dec. 3 1909, hav ing  acquired  th e  en tire  $1,000 000 stock  an d  assum ed th e  $400,000 6%  bonds and  In M ch. 1911 sale to  th e  G rand T ru n k  W estern  R y . was au th o rized . V. 89 p . 1543; V. 92, p . 795. F or y ear 1908-09, gross, $226,931; n e t, $72,032; ln t . ,  taxes, A c., $51,767; b a l., su r., $20,265. — (V. 92, p . 795.)
PO RTLA N D  & RUM FORD FA LLS R R .— Leases for 1,000 years from  April 1 1907 th e  P o rtland  A R um ford  Falls R y . a n d  th e  R um ford  Falls A R angeley  Lakes R R ., to ge ther ex ten d in g  from  Oquossuo, M e., to  R um ford  Ju n c tio n , 90 miles, w ith b ranch  to  O tis Falls. 10 miles; to ta l , 100 m iles. Lease p rovides for In terest on bonded d eb t or tw o com panies an d  8%  on $2,000,000 stock  of P . A R . Falls R y . an d  2%  on $300,000 stock  of R . F . A R angeley Lakes R R  T he com pany  Is Itself leased to  th e  Maine C entral R R . V . 84. p . 868; V. 85, p. 922. l ia s  $1,000,000 a u th . s tk .— (V. 85, p . 922.)
PORTLA ND  UNION R A ILW A Y  STA TIO N.— S tock . $50,000. B onds guaran teed  Jo in tly  by  B oston A Maine an d  M aine C entral.
PORT REA DIN G  R R .— Owns 21.21 miles of road , com pleted  S ep t. 1892 from  P o r t  R eading Ju n e ., N . J . ,  to  coal piers on S ta ten  Is lan d  S ound; s id ings an d  la te ra ls , 49.55 miles; to ta l, 70.76 m iles. C apital stock  au th o rized , $2,000,000; p ar. $100, all owned by R eading  Co., $1,555,000 being deposite d  under Its general m ortgage of 1897 an d  $440,000 under Its Jersey  C entral collateral m ortgage.— (V. 55 p . 544, 639, 680.)
PRO V ID EN CE & WORCESTER R R — Owns from  P rov idence. R . I . ,  to  W orcester, M ass., 44 miles, of which 5 miles are  owned Jo in tly  w ith  B oston A Providence; branches 7 miles; to ta l owned 51 m llej; J u ly  1 1892 leased for 99 years a t  10% per annum  on stock  to  N. Y. N. H . A H .— (V. 63, p . 1064.)
Q UAKERTOW N EASTERN R R .— Q uakertow n  to  Rlegclsvllle, P a . .  15 m iles. O peration  resum ed In 1911. .Sold u nd er foreclosure M ay 6 1910 toC. C. H arring , represen ting  th e  bondholders. V. 90, p . 1297.
QUANAH ACiME & PA C IFIC  RY.— P rojected  from  Q uan ah , T ex ., a t  a  connection  w ith  th e  S t. Louis A San F rancisco , to  El Paso , 435 m iles, of which Q uanah  to  P aducah , 43 m ., in o pera tion  N ov. 1009. In  N ov. 1909 app lica tion  was g ran ted  to issue $1,159,000 bonds on 43 H  miles from  Q uanah  to  P ad u cah . V. 89, p. 1281. P res., Sam  L azarus, N ational B ank  of Commerce B ldg., S t. Louis, Mo.; 1st V .P . and  A sst, to  P res ., C harles H . Som m er; Sec. an d  T rcas.. T . I I .  H aw kins, Q uan ah , T ex .— (V. 89, p . 1281.)
QUEBEC & LAK E ST. JOH N  R Y.— See C anadian  N orth ern  R y . V. 92, p . 1033.

^  QUEBEC M ONTREAL & SOU TH ERN  R Y .— (See M ap  Del. A  H u d .)—Owns S t. C onstan t J e t .  to  m ain  line, N aplcrvlllo  J e t .  R y ., Q ue., 1.40 miles; S t. L am bert to  Fortlcrsvlllc , Q uo., 109.69 in.; Bellevue J e t .  to  N oyan J o t. .  80.82 m .; to ta l 191.91 miles. Inco rpo rated  J u ly  13 1906 In C anada as a  consolidation  of th e  Q uebec S ou thern  R y . an d  th e  S ou th  Shore R y . com panies, sold In foreclosure N ov.. 30 1905. T he N apierville Ju n c tio n  I ty ., also owned by  th e  Del. A H udson , opera tes from  R ouse’s P o in t to  S t. C on stan t J e t . ,  28.35 miles. .S tock autho rized , $2,000,000: o u ts tand in g , $1,000,000, all owned by th e  Del. A H udson. For cal. year 1910, gross, $278,471; n e t, $23,167; o th e r Incom e, $27,439; ln t. and  taxes, $19 1,798; b a l., dcf.. $44,192. P res ., L. 1-. L orce.— (V. 84, p. 627.)
“ QUEEN & C RESCEN T.” — Com m on nam e fo r C in. N . O. A T exas P ao .i A la. G t. S ou .. New O rl. A N . K .. Ala. A Vicks, an d  V icks. Shreve A Pao.
RAHW AY VALLEY R R .— Owns A ldcne. N . J . ,  on C en tral R R . of New Jersey , to  Roselle Park  on Lehigh V alley R R ., and  S um m it, on th e  D el. L ack . A W est., com pleted  A ug. 1906. V. 83, p . 380. L eased to  R ah w ay
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114 R A IL W A Y  ST O C K S A N D  BO N DS. [V O L . LXXXX1I.

R A IL R O A D  C O M P A N IE S  [For abbreviations, d tc., see notes on firs t page]

P ortland  & R um ford  Falls R y— Stock 8%  guaranteed*Cons (now 1st) M S I .000.000 g --------- -------- - .O B  c*'D ebentu res s t  g $350,000 ................. .........................__cC ollateral t r u s t  Donds $500,000 sinking  fu n d --------- .P o rtland  Un R y S ta — I3ds(not m tg )S er“ A '' A“ B ” g s f P o rt R ending— 1st M g  g u a r by  old P A R ___PeP.o* An P otom  Fred & P — 1st M g red  105 since Dec '0 9 _ P eP . Potosl & Rio V erde— 1st M $15,000 p m call 110. ..G.c* P rovidence & Springfield— See New Y ork New H aven  P rovidence T erm in a l—See New Y ork New H aven  AP rovidence & W orcester— Stock (10% re n ta l)_______F irs t M (refunding) cu r $1,500,000 (V 63, p 1064) .c*R ailroad S ecu rities—S tock  com mon $10,000,000____P refe rred  s to ck  4%  cum ulative  $10,000,000...............I ll  C en t s tock  ln t  certs  cum  gold Ser A red  1 0 5 ._Us R aleigh & A u g u sta— Raleigh & G aston— See Seaboar R aleigh  & C ha rles to n — 1st prio r Hen bds g red  te x t.c *Consol m tge  bonds $1,000,000 gold red  t e x t_____c*R aleigh  & S ou th p o rt— R  & C F  1st M $310,000 g . K.o*R aleigh  & S o u th p o rt first m tge $2,000,000............ Kdo do general m ortgage $ 20 0 .0 0 0 ._N Raleigh & South w es te rn —See C hesapeake A OhioR a p id C ity  Black H ills & W est— 1st M red  te x t___cArR aritan  R iver R R — F irst m ortgage gold ................ cR ead ing  B elt— 1st M g $750,000 gu p A 1 (en d ). .  GP.c*R eading  & C olum bia— F irs t m tge (ex t In 1882)____c*Second m tge  coupon (ex tended  In 1884 A 1904)_ _ .cD ebentu res ______________________________________ cR eading  C om pany— Com mon s to c k ____________F irs t p referred  stock  4%  non-cum u la tlve____Second p referred  stock  4%  n on -cum u la tlve_______Gen M $135,000,000 g  s f n o t sub j to  ca ll.-C e.c*  8sr Jersey  C en tral coll t r u s t  m tge g  red  1 0 5 -.P e P .c*  ArP h iladelph ia  S ubw ay M $3,100,000 gold ........... _ .P e PW ilm A N o rs tk  t r  ctfs g red  105 (V 7 2 . p 3 4 0 ) .G P .r  E qu ip m en t t ru s t  Series E $5,300,000 (V 84, p 1308)
a  $32,000 held  b y  sink ing  fun d  Ju n e  30 1909.

M ilesRoad

21 37 40 A Ha Hartf 51 51

d Air 43 43 32 61

227.44040

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d i n g

R a le% W h e n
P a y a b le

$100 $2,000,000 8 Cl— F1896 1,000 975,000 4 g M A N1897 500 Ac 350,000 4 g F A A1904 500 &0 500,000 4 F A A’87-'89 1,000 300,000 4 J A J1891 1,000 1,500,000 s  e J A J1909 1,000 450,000 4 g J A D1898 1,000 O5G8.000 6 g A A Ortfo rdord 100 3,500,000 10 Q M1897 1,000 1.500,000 4 A A O100 3,486,420 See te x t See te x t100 1,936,900 4 In 1910 A A ()1902 1,000 8,000,000 4 g J A JLine R y.1906 200 Ac 350,000 4 It F A A1906 200 Ac 200,000 See te x t F A A1903 1,000 137,000 6 g M A S1905 1,000 374,000 6 g J D1907 1,000 106,000 6 g A A O
1909 500 350,000 5 g M A N1889 1,000 400.000 6 g J J1900 1,000 750,000 4 g M A S1862 100 Ac 650.000 5 M A1804 1,000 350,000 4 J A D1877 1,000 1,000,000 6 ,T A D50 70.000,000 6 In 1910 F A A50 28.000,000 4 In 1010 M s_. 50 42,000.000 4 In 1910 M A N1897 1,000 Ac 88,967,000 J A J1901 1,000 23.000,000 4 g A A ()1007 867,000 3 H  g F A A1900 1,000 1.295.000 4 g Q — M1907 N 'n e J ’l y '10 4M g J A J

Last D ividend  and M aturity

May l 1911 2% Nov 2 1926 Aug 1 1927 Feb 1 1924-34 July '27-Jan ’29 Jan 1 1941 June 1 1949 Oct 1 1918
Mch 31 ' l l ,  2 H Oct 1 1947 July 2 1906 2 H  Apr 1 1911 2%
Feb 1 1956 Feb 1 1956 Mch 1 1943 June 1 1965 Oct 1 1917
May 1 1939 Jan l 1939 Sept 1 1950 Mch 1 1912 Sept 1 1912 Dec 1 1917 Feb 1 1911 3% Mch 10 1911 2% May 10 1911 2% Jan 1 1997 Apr 1 1951 Feb 1 1957 When drawn

Places Where Interest and  D ividends are Payable

Portland, Me Old Colony Trust, Boston Portland, Me dodo and Boston Reading Terminal, Phila Penn Co for Ins, Ac,Phila 82 Beaver St, New York
Checks mailed Hospital Tr Co. Prov, R I Checks mailed doOffice. 120 B’way, N Y
International Tr Co, Balt do doKnickerbocker Tr Co,NY Knickerbocker Tr Co,NY New York Trust Co, N Y
Columbia Trust Co, N Y New Jersey Title G A Tr Reading Terminal, Phila do dodo dodo doReading Term Bldg, Phil do dodo doJ  P Morgan A Co, N Y do do and Phila
Girard Trust Co, Phila

Valley Co. for 5 years from Mch. 1 1909; rental $4,000, $6,000, $8,000, $12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729. Stock, $400,000; outstanding June 30 1909, $213,200. Bonds auth., $400,000 1st 25-yr. 5s due July l 1931. Of the bonds $328,000 with $164,000 stock were deposited as collateral for notes payable June 30 1909. For year end. June 30 1909, gross, $10,131; net, $1,382. Pres., Louis Keller, Springfield, N. J.; Sec., H . F . Dankcl, Kenilworth,N.J.—(V. 90, p. 699.)
RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock, of which $8,000,000 pledged for Its Interest certs (see below ) Union Pacific on June 30 1910 owned $3,483,400 com. and $1,935,900 pref. stock.The $8,000,000 present Issue of Interest certificates ($20,000,000 authorized) are secured by a like amount of Illinois Central stock. Interest a t 4% (cumulative) being payable If received from dividends on the shares pledged, the stock Itself being deliverable to the holders of the certificates a t maturity unless the option to call at 105 Is In meantime exercised. V. 74, p. 937,1039. Dividends on preferred In 1902 to Apr. 1 1911, both Inclusive, 4%3yearly (paid A. A O.) On common, 3H% Deo. 29 1905. July 1006, 2H% .

PVRALEIGH & CHARLESTON RR.—Owns Lumberton, N. C.. to Marlon, S. C.. 43 m. V. 81, p. 1241. 1437. Stock authorized, $850,000.Of the bonds (International Trust Co. of Maryland, trustee), $350,000 are 1st mtge. prior Hen 4s and $1,000,000 consols, the first ten coupons on the latter to be paid In cash up to 4% as earned, the balance In 10-year 6% Interest-bearing scrip, with Interest payable semi-annually and subject to call a t par. Of the consols $350,000 are reserved to retire the prior Hens and $450,000 for future extensions and Imorovements. V. 83. p. 97.Year ending Juno 30 1910, gross, $81,523; net, $24,864. Pres., Lang- bourne M. Williams, Richmond, Va.; Sec. A Treas., W. R. Storrs, Richmond, Va.— (V. 82, p. 629; V. 83, p. 97.)
RALEIGH & SOUTHPORT R Y —Operates Raleigh, N. O.. to Fayetteville, 64 miles, Including 2 miles of trackage. Stock, $600,000. Consols (sec tabic above) are limited to $8,000 per mile (of which $1,000 fo i equipment), except $30,000 to be Issued on bridge over Cape Fear River. Of the bonds, $167,000 were reserved to retire the old bonds. V. 82, p. 929.
EARNINGS.—9 mos.,J1910-l 1.............. Gross, $129,198; net, $52,219July 1 to Mch. 31. 1 1909-10_______ Gross, 120,272; net, 50,942‘Year 1909-10, gross, $155,081; net, $59,759; charges and taxes, $42,747: bal., sur.. $17,012. In 1908-09, gross. $140,372. Pres., John A. Mills; See. and Treas., F. T. Ricks. Office, Raleigh, N. C.—-(V. 80, p. 1226.)
RAPID CITY BLACK HILLS & WESTERN RY.—See page 170.RARITAN RIVER RR.—South Amboy to New Brunswick. N. J ., 13 miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000; issued, $400,000; par, $100. Dividends paid In 1902-03 and 1903-04. 4% yearly: In 1904-05. 4 H%: In 1905-06, 5H%: In 1906-07, 6%; 1907-08. 5M%; 1908-09, 5%; 1909-10, 7%. Year end. June 30 1910, gross, $205,917; net, $93,280: lnt.. taxes, Ac., $37,170: dlvs. (7%), $28,000; surp., $28,115. Pres., Wm. G. Bumstcad; Treas., Chas. H. Sisson.—(V. 85, p. 1463.)
READING BELT RR —Belt railroad 7.4 m. in length around Reading, Pa., opened May 1902. V. 71, p. 751. Stock, $750,000, all owned by Reading Company. Road leased to Phila. A Reading Ry. for 999 years from July 1 1902 for lnt. and taxes and 4% on stock.—(V. 74, p. 1090.)
READING &  COLUMBIA RR.—Owns Columbia to Sinking Springs. Pa., 40 miles; branches, 14 miles; operates Marietta Junction to Chlckles, 6 miles; total operated, 60 miles. Stock, $958,373 (par, $50), of which $788,200, together with $9,500 1st mtge., $93,000 2d mtge. and $1,000,000 debentures, arc owned by Reading Co., mostly deposited under Its general mtge. Year 1909-10, gross. $354,435; net, $96,091.— (V. 78, p. 1908.)
READING COMPANY—PHILADELPHIA & READING RY.—{See M a p .)—The Phila. A Reading Ry. operates In connection with the great anthracite coal properties of the Philadelphia A Reading Coal A Iron Co. In the Schuylkill region. Pennsylvania, a system of roads centering a t Philadelphia, extending to Hazleton and Williamsport on the north, and westerly to Harrisburg. Shlppensburg and Gettysburg In Pennsylvania and Wilmington, Del., on tne south; also easterly In N. J . to Atlantic City and Cape May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.:
Lines owned in  fee. M iles.Phil, to Mt. Carbon, Ac., andbranches.....................  ...128.69Lebanon Valley branch-------- 58.87Lebanon A Tremont branch.. 49.78 Mahanoy A Shamokln branch. 59.69Schuylkill A Susq. branch___ 53.35West Reading branch_______  1.80
Total (2 tracks, 183 miles) .352.18 Lines leased—(See each Co.).Colcbrookdalt? RR...............   12.8East Pennsylvania RR*____  35.4Allentown RR.*...................   4.4Little Schuylkill Nav. A RR.* 31.5 Mine Hill A Schuy. Haven*._ 39.1New York Short Line...............Mt. Carbon A Pt. Carbon RR.*Mill Creek A Mine H. R R .*.. Schuylkill Valley Nav. A RR.* . .East Mahanoy RR • ................  ioShamokln Sunbury A L. RR • 31.3Phila. German. A Nor RR .*Chestnut Hill RR *------------Catawlssa RR.*-----------------Norristown June. RR-----------Norrlst. A Main Line Conn__North Pennsylvania RR.*-----Delaware A Bound B. RR.*_.Schuylkill A Lehigh RR.*-----Phila. Har. A Pitts. RR.*-----Wilmington A North. R R .*..

9.32.4 3.8
11.0

29.94.0
102.80.30.586.533.846.9 47.789.5

teased  lines— (Con.) M ile s .P hila . A R eading T erm . R R . .  1.2R eading Belt R R ................  7.2P hiladelphia  A F rank fo rd  RR* 2 .6  
T o t. leased (2d trac k  337.0) 645.7 E ntire  stock owned—C hester A D elaware R R ______R upert A B loom sburg_______M kldlet’n A H um m elst’n R R . T am aqua  H azleton A N . R R . Controlled—C entral R R . of New J e r s e y . . .R eading A Colum bia R R .* ___Lebanon A o the r b ran ches___R ead. M ar e t ta  A H an . R R . .N orth  E ast P enn . R R .* .......... - 25.5P hila . A C hester Valley R R .* . 23.9At an tic  C ity  R R . A branches* 166.5 Cape May Del. Bay A Sew. P t  “ “O cean S tree t P ass. R y _______C atasauqua A Fogelsv. R R . .  G etty sbu rg  A H arrisbu rg  Ry.*Pcrklom en R R .* _____________  38.Phil. N ewtown A N . Y . R R .* - 21.7P ort R eading R R .* __________ 21.0Pickering V alley_____________  11.2S tony  Creek R R ................  10.0W illiam s Valley R R ...................  11.0(•See th is  c o m p a n y . ) ----------T ota l con tro lled___________ 1,126.7T ra c k a g e ...............     24.2

3.11.06.39.9
648.239.613.75.9

6.31.530.931.1

Total system July 1910 (2d track. 867.6 miles).................................2,150.7

From the company s docks at the extensive terminal at Port Ricnmond it operates a line of steamers and barges In coastwise coal traffic and provides berths with elevators, grain drier and accommodations for several trans-Atlantlo steamship lines. In Jan. 1901 control of Central RR. of New Jersey was acquired. (V. 72. p. 86, 340, 392. 670; V. 73, p. 847.)
ST0 .9K —The company has the right to convert the 2d pref. stock Into one-balf first pref. and one-half common stock See V. 6 4 , p . 709

* ,(JPi?ANJZ^ TION*—Th0 Philadelphia A Reading RR. (chartered April 4 1833) and the P. A R. Coal A Iron Co. were sold In foreclosure Sent. 23 1896 and reorganized per plan In V. 01, p. 1109. See V. 64, p. 709.The “ Reading Company” In the reorganization acquired the security holdings, real estate, equipment, Ac., of the old Phila. A Reading RR. Co.; also the $20,000,000 stock and $20,000,000 bonds of the Phila. A Reading R y. and the $8,000,000 stock of the Coal A Iron Co. The right to mine coal, given by charter, Is protected by State Const, of 1873. V. 82, p. 393.
Property of Reading C om pany .Railway equipment leased to Ry. Co......................................... .. $33,783,761Real estate not appurt. to RR. (ann. revenue about $175,000) _ 16,875,160Colliers and barges leased to Ry. Co. for $115,000 yearly........... 3,768,818Leased and new equipment_____________________________  8,015,053P. A It. Ry. stock, $20,000,000 (auth. Issue Increased to $45,000,000 In April 1911) and bonds, $20,000,000, par_______  40,000,000Philadelphia A Reading Coal A Iron stock at par____ _______ 8,000,000Miscellaneous securities a t par (In 1896 yielded $705,000)____  7 8 ,6 8 2 ,3 9 7Mtges. and ground rents at par (not undor 1896-97 mtge )___  248,182ln t. In Phila. A Reading Coal A Iron above securities owned.. 75,395,787 Claims against other companies, A c . . . . .____ ____. . . ______ 9,484,415

Total June 30 1910 (soe V. 91, p. 798) . . . . . . . . __ .......$ 27 4 ,2 53 ,5 82
Property of Philadelphia  A  Reading Coal A  Iron  CoCoal lands owned. 91,040 acres, with Improvements________ $65,511,958Coal lands leased, 7,323 acres.T,?J?S.r !'i1'11.'.>wnc<1' New York and Eastern depots.*790,097: Western depots. *1.351.871: coal on hand and othercurrent assets. *9,782,443; depletion fund, *300,004 - 13,065,083Stocks and bonds of companies controlled, nearly all o( whichare collateral tor loans created prior to 1896.........................  9,563,015Stocks, bonds and mortgages___ __________ __ . . . . . . . . . .  7 2  7 5 1

„ T o t a l  asse ts, per books. Ju no  *0 1910............................................. *8 8 ,2 1 4 .3 0 7O nsets Coll. s. f. bonds, *1,170.000: c u r 'n t  llabll’s , *2,257.085 *3 ,4 2 7 ,0 8  5
S H ? D .—-W henever, In a n y  y ea r, a  d iv id en d  Is paid  on the s tock , an  am o u n t m ust be paid  sim ultaneously  to  th e  tru s te e  equ a l to  5 on a  coal m lned by  th e  Coal A Iron  Co. d uring  th e  p receding tlle a ^^rc?a t,e of d iv idends so declared exceeds th a t  sum ; o therw ise ?.V« J esser 8U,ra sllail equal th e  d iv idends so declared . U nder th is  p ro vision general m tge . 4s (not callable) were purchased a n d  canceled ns fol- LO,vY :̂ „ i ? 00A® 1905* $2,464,000; 1906, $493,000; 1907, $454,000; 1908, $544,695; 1909, $471,000; 1910, $434,000.

D IV ID E N D S -  '01 . '02 . '03 . '04 . '05 . '06 to  '09 . ’10. 1911.F irs t p r e f e r r e d . .................... % 4 3 4 4 4 4 y early  4 M ch .,2Second p re fe rred ....................% o 0 4 4 4 y ea rly . 4 M ay, 2C om m on.................................... % o 0 0 0 3 4 yearly  6 F eb ., 3
k — T h o  G e n e r a l  M o r t g a g e  4s (ab s trac t V. 64, p . 612) a re  securedDy a  2 d m tge . and  pledge of all p roperties and  securities em braced  In th e  re organ iza tion , an d  also all o ther p ro p erty  acqu ired  th e re a fte r  by  use of tho new  bonds. T he m tge . Is also sub ject only to  th e  bonds for which rese rva tion  Is m ade, based upon properties or securities of all th e  lines of railroad  ow ned. Including th e  Phila . A R eading R y. Co. p ro p er, 365 m .; various leasehold lines, 035 ra.; a ll th e  p ro p erty  of th e  Coal A Iron  Co., or tho securities thereof: equ ipm en t valued a t  ab o u t $18,000,000, also m arine equ ip m en t. Also a  first lien upon a m ajo rity  of th e  stock  of various companies owning 453 ra. of railroad , an d  also on various bonds—list In V 04, p. 613, 709. Of th e  $135,000,000 4s of 1897, $21,791,000 were in 1911 reserved  to  ta k e  u p  u nd is tu rb ed  bonds, $5,356,000 h ad  been canceled by th e  sink ing  fund and  $7,698,000 w ere in  tho  trea su ry . V. 77, p . 2009; V. 83, p . 272; V. 84, p. 221; V. 91, p. 1630; V. 92, p. 323.

I m p r o v e m e n t  m o r tg a g e  6%  bonds of 1873 due  O ct. 1 1897 were ex tended  a t ,4%  fur 50 years from  April 1 1897, payable  In U. S . gold , and  g uaran teed  principal and  In terest by  th e  R eading Co. V. 04, p . 470; V. 05, p. 516.of 1882 for $5,673,042 were also ex tended  a t  4%  till Mch 1 1937, th e  R eading Co. and  th e  Coal A Iron  Co. becom ing responsible. See V. 05, p . 870, for c o n trac t. V. 63. p . 152, 870.
T e r m i n a l  m o r tg a g e  b o n d s ,  see V. 04. p. 85. and  V. 00, p . 732.F °r  I ' W e a r  f u n d  l o a n  see Ja n . 1895 “ S u p p .” T he bonds w ere In1902 extended  to  Feb. 1 1932 a t  4 % . p. A 1. being guar, b y  tho R eading Co., and  sink , fund reduced to  $30,000 yearly  V. 72. p . 242; V. 74. p. 200 . T  , S u b w a y  L o a n  of 1894-98 Is payable a f te r  10 years fromd a te  in 20 ann u al Insta llm ents, to secure which $500,000, bearing  In te rest.*100*000 yearly  Is being sot aside  In m on th ly  ln- 

m/f uM.aH i §2® Y* 5 8 ’ P * 1I10: V- ° 2 '  P* 05°: V' 03 ' P- M L  V. 71. p . 758. F #  •***&!?£ !!^ w ay 3 ° f  1907 aro  S u a b le  from  tim e  to  tim e  up  to a  to ta l of $3 100,000 to  reim burse th e  com pany  for Insta llm ents  of one-half 
oaw aJ\d ln t^®s t  a9 PMd, averag ing  $178,000 y early  un til tho  Of 1922. V. 81 p. 1437: V. 82. p . 281: V . 84. p . 571; V. 85. p . 731.1 ho Jersey  C e n t r a l  c o l l a t e r a l  t r u s t  bonds ($23,000,000 p resent Issue) are  p o u re d  by  deposit of $14,504,000 C ent. R R . of N. J .  (cost $23,200,000) of stock o u ts tand in g . $1,495,000 Perklom cn stock  and  $440 .000 F o rt R eading R R . s tock , th e  rem ainder of th e  $45,000,000 au th o rized  being reserved to  acqu ire  th e  m ino rity  stock  of tho C en tral Co. T hey  a re  callable  o n  a n y  ln t. d ay  a t  105 an d  ln t. See a b s tra c t ,V .7 2 ,p .487;V .73,p.847 .

G E N E R A L  FIN A N C ES.— In  F eb . 1910 tho d iv idend  ra te  on com m on w as raised  from  4%  to  6 % . In  1909-10 th e  C entral R R . of N . J .  p aid  4% special d lvs. n e ttin g  th e  com pany  $580,100 on Its holdings. V. 9 0 ,p .1614.
i *» ?* r 1 $18,811,000 gen. 4s were sold to  re tire  th e  $18,811,000 6s effecting a  y early  sav ing  In in te res t charges of a b o u t $482,000. V . 92, p . 323.
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page]

R eading  C om pany— [Concluded)— Old P hila  & R eadln D e la w a re  R iver T erm ina l purch  m oney M goId._c* D elaw are R iver T erm  e x t p urch  m oney M g o ld ..c*  •M ortgage loan of 1858 gold ex ten ded  In 1893. .c A r  •C onsol M ($8,102,000 6s) to  be pd  Ju n e  l - .F P .c A r  • Im p  M gold e x t In '97 (See V 05, p 870) g .P e P .c A r •Consol m ortgage 5s e x t In 1897 (V 65, p 278 )_ .cA r•T erm in a l m ortgage gold (See V 64, p  8 5 )--------c* ArzP h lladc lph la  C ity  S ubw ay Loan guar $ 3 ,0 00 ,0 0 0 .. (P h ilad e lp h ia  & R eading  Coal & Iro n —zCol s f gold loan (R R ) g uar p A 1 ex ten ded  ln l902  R ensselaer & S ara to g a— Stock 8%  guar D A H  (end)F irs t m ortgage , In terest r e n t a l ............................... c* ArR ichm ond F red erick sb u rg  & P oto m ac— Com s to c k —  D iv idend obligations (sam e dlv as  com m on s to c k ). .S tock  g uar 7%  excep t $19,300 g u a r 6 % ......................C onsolidated  m ortgage  $500,000 gold .............Cc.c* ArG eneral m ortgage $4,000 000..........................................R ich & Aleck— F irs t M $315,000 gold (V 69, p 3 9 1 ) . .c  R ichm ond & P e te rsb u rg — See A tlan tic  C oast Line R R  R ich-W ash  Co—Coll tru s t  gold g u a r red  105_ .N .c*A r Rio G rande Ju n c tio n — S to ck .......... ........... ........... - - - - - - F irs t m ortgage gold g u a ra n te ed .............................Ce.c*Rio G rande S ou thern— F irs t m tgc  gold $2,277,000 gu Rio G rande W estern — See D enver A Rio G rande R ochester & Gcnessee Val— Stock  6%  ren ta l Lrle R R  Rock Island  Ark & L ouisiana— See Cnlc R  I  & Pacific (The) Rock Islan d  Co— Com m on stock  $ 96 ,000 ,000 .. P referred  stock  (see tex t)  non-cum  $ 5 4 ,0 0 0 ,0 0 0 ....B onds— See Chic R I A P ac  R R , Chic R  I A Pao Ry Rock Islam l-F rlsco  T erm — 1st M gold g u a r J o in t ly . .c  Rom e & C lin ton—S tock  (ren ta l g u a ra n te ed )- - - - - - -Rom e W aterto w n  & O gd cnsb u rg —Stock  g u a r ( e n d ) ..

Note— General m ortgage of 1897 requ ires  th a t  th e  R

g RR

M ilesRoad

148254325327

ending

1DateBonds ParValue A m ountO utstanding Rate%
WhenPayable Last D ividend  and  M a tu rity Places Where Interest and  D ividends are Payable

— Bon  1892 1892 1868 1871 1873 1882 1891 ’94-’98

ds Under $1,000 1,000 1,000 200 Ac
"sod Ac 1.000

ly ing  Genera $500,000 809,0002.696.000 18,811,0009.363.0005.766.5008.500.0001.693.500

Mortgag 5 g 5 g 5 g6 g A 7 4 g4 g5 g 3 H

e o f  1897. M A N  J  A J  A A O J  A D A A O M A S  Q— F J  A J

M ay 20 1942 Ju ly  1 1942 O ct 1 1933 Ju n e  1 1911 Apr 1 1947 Mch 1 1937 May 1 1941 To 1921

G uaran tee  T ru s t Co, P hil do do R ead ing  T erm  B ldg , P hil do and  London R ead ing  T erm  B ldg . Phi* do  do P rov  Life A T ru s t , P h ila  C ity  T reasu ry
1892
1871

189019031898

1,0001001,0001001001001,000V arious1,000

1,200,00010.000.0002,000,0001,316,9001,794,300500,400500.000 2,680,000315.000

4 g879 In 1910 9 In 1910 9 In 1910 4 H g  3 ^4 g

F  A A J  A J M A N J  A J J  A J  M A N  A A O A A O M A N

F eb 1 1932 J a n  3 1911 4 %  M ay 1 1921 J a n  3 ’l l  4M %  J a n  3 ’l l  4Ki%  Nov 1910 4 A pr 1 1940 A pr 1 1943 N ov 1 1948

R ead ing  T erm  B ldg , P h il Del A H u d so n  Co, N  Y do do R ichm ond , Va do doN Y , P h ila  o r  R ichm ondR ichm ondJ P  M organ A Co
1903-6
18891890

1,000 Ac 100 1,000 1,000

9.500.000 2,000,000 2,000,0004.510.000

4 g5 in 19105 g 4 g

J  A D Y early  J  A D J  A J

Ju n e  1 1943 Feb 25 ’l l  5% Dec 1 1939 J u ly  1 1940

New Y ork T ru s t Co, N  Y J M aitland , Coppell A C ol 1 52 W illiam  S t, N Y /  M attl’d, C oppell A Co.NY
100 555,200 6 J  A J Jan  1911 3% E rie R R  Co, N ew  Y ork

00,818,00040,808,000
Checks m ailed

100 See te x t Q— F Nov 1 1905 1% do
1907 1,000100100

3,250,000345,36010.000,000
5 gSec te x t 5

J  A J  J  A J  Q— F
J a n  1 1927 J a n  1 11 3 K %  M ay 10 ’l l ,  1 H

New Y ork or S t  Louis B y check, C lin to n , N  Y G rand  C ent S ta tio n . N  Y

Co an d R eadln gC oal A Iro n Co shal 1 bereapo nslble for all old bonds m ark ed  z above

L A T E S T  EARNINGS.—F rom  Ju ly  1 to  F eb . 28 (8 m os.) resu lts  were:8 M o s  -— P  A  R .  HU ---------------C o a l & I r o n --- n e a d .C o .  A l l  C ost o i Z z s .  Gross N et. Grots. N et. N et. TOIM Net.
1010-11 29 998 449 10.71*4,055 22,489,685 280,800 1,102,312 12,103.837lO o L  o ’ 0 504 341 11 474 320 22,200,207 037,431 1,103,811 13,575,502
Charees alloom D anles, 8 raos/1910-11, 57,080,000; lm l.. su r . , $5,083,387 Lliarijus, all com panies, o |  ioOB-10. 7,190,708; lm l., su r . , 50,375,704

A NN UA L I IM PO RT-— R ep o rt for 1910-10 was given a t  leng th  In V. 01 
p . 785, 793 12 4 8  See also ed ito ria l,.p  Years ending Ju n e  30—■

759. 1909-10. 1908-09. 1907-08.
R ailw ay  w m S in y — R ece ip ts ..............$44,214,915 $39,060,234 $39,878,882E xpenses GncP renewalS. A c.)............ 28,634,279 25,631,400 26,395,956

E x p e n se s______
N et earnings .

.$15,580,636 $13,428,834 $13,482,026_ 1,213,169 1,207,027 2,785,713

.$16,793,805 $14,635,861 $16,268,639.$33,217,936 $34,792,604 $38,014,421_ 33,200,619 34,618,844 37,680,640

.  $17,317 $173,850 $324,772

.  *0,013,791 9,042,180 5,495,144
Npt earn ings all Cos............................. $25,824,913 $23,851,891 $24,088,555

F ix e d  c h a rg es , ta x e s  A s in k , f u n d - . -  15,482,189 1?*?|§*ooo 1l ’ l20,000D ividends on 1st pref. (4 % ).................  I ’l f S ’nSn I ’l a n ’nnn 1 8 8 0  000
-(5)A:^B3:888

Leased— M ilesAlbany to  W aterford  J u n c tio n ____ 12Schenectady to  S a ra to g a --------------- 22V erm ont Line to  C astlcton , V t-------- 7

S urp lus for y ea r (all C os.)................. $4,042 724 52,069,240 53,304.058• Includes $1,153,146 profit on sale of Lehigh Valley s tock . ,T o ta l su rn lus Ju n o  30 1910, $32,858,362. from  which w ere declared  D lv.on 1st oref stock , payable  S ep t. 1910 an d  M arch 1911, $1,120,000; on 2d p re f., payable  N ov. 1910 and  May 1911, $1,680,000, an d  3%  ($2,100,000) on com . stock , paid  Aug. 1 1910. V. 91, p . 793.
O F F IC E R S .— P res ., George F . Baer: V .-P . an d  Seo., W . R . T aylor; T rees.. H . E . Paisley; C om ptroller, George Ziegler.D irectors.— George F . B aer, H enry  C . F rick , E . T . S to tc sb u ry , P . A. B. W ldencr H enry  A. Du P o n t, H enry  P . M cK ean, Sam uel D ickson, O scar G. M urray i G eo. F . B aker. Office. R ead ing  T erm inal. P h ila .— (V. 92, p . 1110.) 
RENSSELAER & SARATOGA R R .— (See M a p  Delaware A  H udson.) —  
Road owned—  M  UeJ -  ~T roy  to  Lake C ham plain ................... 79F t . E dw ard  to  Caldwell.............. . . . 1 5Eagle B ridge, N . Y .. to  R u tland ,Vt .  .  — — — — — — 6^i  P A S E —  Leased In p erp e tu ity  M ay 1 1871 to  Tho D elaw are & H udson, which l)e’e . 19 0 8 , owned $800,000 of stock; ren ta l. 8%  on th e  stock and  In te res t on bonds. G uaran ty  on stock . V. 50. p. 773.
RICHM OND FR ED ER IC K SB U R G  & POTOMAC R R .— Owns from  R ichm ond VA. to  5  u a n t S  70 miles; Jam es ltivc r b ran ch . 3 m .; leases Connection  H it In R ichm ond, 1.21 m .; to ta l , 83 m .; dotib lc-trackcd . 1'hc d iv idend  obligations carry  no voting  pow er. R ich. & P etc rsb . Connection R R . stock  of 5140.000 receives 8%  dividends under lease. T he R . P . *  1 . n r t .  g ua r, stock  Is secured by  M. l a x  decision J a n . 1011, V . 02. p . 188.Tho R ichm ond-W ashing ton Co. (see below) 15 1901 t0 ° k ° y e r  *047.200 of tho 51.316.900 com . stock , th e  road being operated  as p a r t  of union line b y  Rich. F red . & Potom ao officials. V. 74, p . 149.

DIV. on  s tock  a n d ) ’05. '00 . *07. *98. '99 . 1900-04. *'05 t o '10 . 1011.d lv .o h l lg a t ., % / 7 7 OH 7 7 8 yearly . 0 y early . J a n , 4M• AIbo lit J a n . 1907 25%  In d iv idend obligations. V . 83. p. 15—>. 
B O N D S.— Of tho gen. 3 X s  of 1003 due A pr. 1043 ($4,000,000 a u th o rIzed), $3,500,000 were Issuable for double-track ing  and  Im provem ents (of which $2,080,000, o u tstand in g . Is owned by  R lehm ond-W ashtngton Co. and  pledged under Its m tgc.; V. 81. p . 1178). th e  rem aining $500,000 being re served to  re tire  tlio consol. 4 H s  a t  m a tu r ity . See V. 77. p . 2338, 2J91.
R E P O R T .— Y ear ending Ju n e  30 1910 showed G ross, $2,331,548: ne t, $911,027; o th e r Income, $3,797; charges. $173,043; a p p ro p 'n s  to  m ain ta in  earn ing  power and  olfset obsolescence, $277,895: d lv s ., $325,044; special con tingen t fund , $23,315; lm l., su r . . $110,127. P res .. W m . II . W h ite , R ichm ond, V a.— (V. 81, p . 1183; V. 92, p . 188.)
RICHMOND-W ASHINGTON CO.M PA NY.— Controls a  "u n io n "  lino, W ashington D. C .. to  R ichm ond, V n.. 115 m iles. In th e  Join t In terest of tho following roads, v iz ., tho Pennsylvania R R ., B altim ore & Ohio H R ., A tlan tic  Coast Lino Co S outhern  l t y . ,  Seaboard  A. L. R y . and  d ie s .  & O. l ty . ,  each of w hich owns l-«  of th e  $2,070,000 cap ita l stock . D lvs. In 1002, 3% ; 1903 to  1905 Inch , 4%  y’ly: 1900 and  1907, none; 1903 nnd 1909. 4 % .Inco rpo ra ted  on S ep t. 5 190t and  aoqulrcd  $947,200 of tho voting  cap ital stock  of tho  R ichm ond Fredericksburg  ie Potom ao R R . anil th e  en tire  stock of tho W ashing ton  Southern  R y .. Long B ridge to Q u an tlco . 30 miles.Tho collateral t ru s t  4s of 1003 ($11,000,000 authorized  Issue) are  g ua ra n teed . Jointly and  severally , prln . a n d  In te res t, by  tho  six roads nam ed above: of tho bonds, $9,500,000 (Scr. A to  D) have> been sold for doub letrack  In or and  Im provem ents. V. 77. p . 629, 69o, V. 78, p . 584, 1393, v .  84, p 932 T his collateral consists of $2,080,000 R ichm ond F red . & Potom aog in .  I k s .  $947,200 com m on and  $230,800 d iv idend  obligations and  $3,880,000 W ashington S outhern  1st 4s and $3 ,88 0 ,0 0 0  stock  (being en tire  Issues of la tte r ) . See form  of g u a ra n ty . V. 77, o . 2391. V . 81 , p . 1178. Cal. y ear 1909, ln t. on  Investm ents am i deposits , $534,49o. ln t . ,  taxes , &o., $380,414; d iv idend  (4% ). $100,800: b a l.. su r., $41.281.— (V. 84, p . 9J2.)
■ > n ilA N IlP  JU N C T IO N  R Y .— Owns road Rllle C reek, Col., to  a connection w ith  tho D enver A Rio G rande a t  Grande Je t- . 62 m iles. This Is a nnnni'ctlng link In th e  s tandard -gauge rou te  betw een Ogden and  D enver m id C o lo rad o S prin gs  Leased b y  Colorado Midland llaUwav and  D onvcr A Hto G rande a t  30% of gross earnings, which com panies Jo in tly  and  severally  guaran teed  the bonds, principal and  In terest. Of th e  stock  th e  D enver A Rio Grando owned $1,221,150 on Ju no  30 1910. I 'lr s t  d iv idend , 1898,

80 c ts.: 1890. $1 20; 1900, $1 96; 1901, $3 75; 1902. M l 1*03. *S M jlB lM . $4 25; 1905, $3 75; 1900, $4 25; 1907 to  1011, 5%  y early . Y ear 1909-10. gross, $1,033,948; ren ta l, $310,184.— (V. 78, p . 2385.)
RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry.
RIO GRANDE SOUTHERN RR.—(See M a p  D enver & R io  G rande.) —  Owns narrow -gauge road R idgew ay, CoL, so u th erly  to  D urango , 162 m iles, and  branches, 18 in . S tock , $4,510,000; J u n e 3 0  1 0 , $3,579,737. ow ned b y  D en. A Rio Gr. See V . 63. n . 404. Mtee . a b ts rac t■. V. 54. o . 163. a n d  a p p lica tion  to  N. Y. S tock  E xchange In V. 54, p . 446: V. 61, p . 1014. Of th e  bon d s, $2,277,000 a re  g ua ran teed  by  D . A R . G .; V 70, p . 791. See guar-
F o r y ea r end ing  Ju n e  30 1910, gross, $546,520; n e t a f te r  ta x e s , $126,377; o th e r  Income, $12,510; ln t. , ren ta ls , A c., $202,879: deficit for y ea r , $63 ,992 , I n  1908-09, gross. $576,152: n e t, $168,105.— (V. 01, p . 397.)
RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR.
ROCHESTER & GENESSEE VALLEY RR.—Avon to R ochester. N Y .  18 m . Leased 1871 In perp . to  E rie  R y. R en ta l, $34,012.— (V. 79, p . 2458.)
(THE) ROCK ISLAND CO.— (See M a p s, pages 118, 119.)— Inco rpo ra ted  In New Jersey  on J u ly  30 1902 and  acq u ired , p er p lan  V. 75, p 240, e n tire  stock  ($145,000,000) of th e  Chicago Rock Island  & P ac . Railroad  (new com pany) , whose bonds, to ge ther w ith  th e  stocks of T he Rock Island  C o., were Issued In exchange for $71,207,400 of th e  $74,877,200 stock  of th e  Chic. R . I .  & Pacific R ailw ay— which see. In  S ep t. 1910 in te res ts  Identified w ith  Phelps, Dodge & C o., who also con tro l th e  E l P aso  & S ou thw estern  R y ., acqu ired  a  large b lock of p ref. s to ck . V . 91, p . 717.In  A ug. 1907 T he Chic. R . I . A P ac . R y . sold m ajo rity  holdings In Chicago A A lton stock  to  Toledo S t. Louis A W estern . V. 85, p . 470.In  Dec. 1909 th e  $28,940,300 S t . Louis A S an  F ra n . com . stock  acqu ired  b y  C . R . I . A P . R R . In 1903 was so ld . T he  sale  resu lted  In n e t reduc tion  of $9,864,180 in funded  d eb t crea ted  on acco un t of th e  purch ase , relieving th e  com pany  of an  ann u al fixed charge of $493,209. V. 89, p . 1667, 1484.
STO C K .— Common stock  au th o riz e d , $96,000,000; p re fe rred , $54,000,000. Tho stock  of tho  controlled  com panies issued and  a cq u ire d , an d  am o u n ts  of T he Rock Island  Co. stock  Issued there fo r, follow: V. 76, p .1408.Total Total — Rock I  si. Co. issues—J u n e  30 1910—  issued. acquired. Com mon. Preferred.Ch. R . I . A P ac . R y ____$74,877,200 $71,207,400 $71,207,400 $49,845,180S t. L . A S. F . com. stock 29,000,000 28,940,300 19.534.700 ..................T he  preferred  stock  Is p referred  as to  cap ita l and  also as to  non-cum ula- tlvc  d iv idends a t  th e  ra te  of 4%  yearly  for 1903 and  th e re a fte r  to  and  Including 1909, then  5%  for 1910 and  th ereafte r to  1916, Inclusive, a n d  th e re a fte r  6 % . T he preferred  stockholders a re  e n titled  to  elect a  m ajo rity  of th e  d irec to rs . T he au tho rized  a m o u n t can  only  bo Increased w ith  th e  consen t of tw o-th irds of each class. ____ . . , ,D IV ID E N D S .— D ividends on p re f., F eb . 1903 to  N ov. 1905, b o th  in d . ;  1% q u a r. (Q .-F .); none since to  A p r. 1911.B O N D S.— As to  T he Chicago Rock Islan d  A Pacific Railw ay  refunding  m tgo . of 1904, see th a t  Co. a n d  V. 78. p. 228, 234; V. 79, p . 1716, 2206.
S T A T E M E N T  as to  secu rities , r igh ts  of shareho lders, A c., V . 75, p . 1157.
E A R N IN G S .— F or resu lts  of opera tions of T he Chicago Rock Is lan d  A Pacific R y. and  Its leased and  aux ilia ry  lines, see t h a t  com pany .T he com bined Income acco un t of T he Rock Islan d  Co. a n d  th e  C hicago Rock Island  A Pacific Railroad  for th e  y ea r end ing  Ju n e  30 1910 (seo rep o rt (V. 91, p . 1153) Is as  follows: 1909-10.D lvs. on C. R .I .  A P . R y . s tock  owned $3,538,088 O ther Incom e________________________ 25,983
T o ta l Incom e_____________________ $3,564,071E xpenses a n d  t a x e s --------- ---------------- $43,913ln t .  on C. R . I . A P . R R . b o n d s . . .  3,648.790

1908-09.$3,690,372____21,731
$3,712,103 $19,028 3.679.066 

$12,209

1907-08.$3,681,83532,296
$3,714,131$31,235

$9,250B alance, su rp lu s, fo r y e a r ............ .. _*dcf.$128,632 .• "M erely  a  bookkeeping deficit” — sec rep o rt, V . 91, p . 1153. 
O F F IC E R S .— P res ., R ob erts  W alker; A sst, to  P re s ., H . M . S loan; V .-P ., See. and  T rcas., J .  J .  Q uinlan .D irectors.— W m . H . Moore. D. G. R eid . F . L . H lne , Geo. G. M cM urtry, Jam es S peyer, A . J .  M iller, Ogden Mills, R oberts  W alker, B en jam in  S trong  J r . ,  Jam es D ouglas, Jam es M cLean an d  A rth u r C urtis Jam es, New Y ork; Jam es II . M oore, E . S . M oore, I I .  U . M udge, C hicago. New Y ork office, 115 B ro adw ay.— (V. 91, p. 276. 717, 1096. 1153, 1513; V. 92, p . 263.)
ROCK ISLAND FRISCO TER M IN A L R Y — F urnishes p a r t  of S t . Louis te rm ina ls  of tho  R ock Island an d  S t. Louis A S an  F rancisco  sy stem s, Including new fre igh t s ta tio n  an d  y ard s In S t. Louis, M o., th e  C hicago I t. I. A P a c ., S t. Louis A S an  F ran , a n d  Chic. A E . 111. co n tr ib u tin g  propo rtio na te  am o u n ts  equal to  o pera ting  expenses, taxes  a n d  fixed charges. Will also con stru c t a b o u t 30 miles of ro ad . Inco rpo ra ted  April 9 1906; V. 84, p . 929. A uth . s tk . ,  $5,000,000; o u ts ta n d in g , $500,000. T he bonds (see above) are  Jo in tly  guaran teed  by  endorsem en t by  th e  C hic. R . I .  A Pao. an d  S t. Louis A S an  F ran . Co. Merc. T ru s t Co. of S t. Louis Is trustee ; V. 84, p . 571, 749. P res., H . U. M udge, C hicago.— (V. 84, p . 749.)
ROME & CLINTON R R .— Owns road  from  Rom o to  C lin ton, N . Y ., 13 m iles. O rganized In I860. Leased In p e rp e tu ity  In 1891 to  D elawaro A H udson  C anal (now D. A H.) Co. an d  oper. b y  N . Y . O n ta rio  A W estern . R en ta ls , $22,375 y ea rly , and  ta x e s . D iv idends a t  6 X %  per ann u m  (3 A  J .- J .)  paid  to  J a n . 1010, b u t p ay m en ts  a re  to  be reduced  h ereafte r on acco un t of Federal franchise tax ; 3% paid  J u ly  1910; 1911, J a n . ,  3H % . — (V. 91. p . 1027.)ROME W ATERTOW N & OGDENSBURG R R .— (See M a p  N . Y .  Central A  l lu d . R iv . R R .)— Owns from  n ea r N iagara  Falls to  M assena S prings, N . Y ., 301 m iles, less 27 m ., R ich land  to  E as t Oswego, leased from  th e  Oswego A Rom e R R ., a n d  Suspension B ridge to  Lew iston J e t . ,  9 m .; an d  track ag e  to  Suspension Bridge. 2 in .; R ichland to  R om e, 41 m .; b ranches to  C ape V incen t, O gdcnsburg . P u lask i, F u lto n , A c., 110 m .: to ta l ow ned, 414 m iles. Leases U tica A Black R iver R R . ($1,120,000 of $2,223,000 stock  o w ned); U tica to  O gdcnsburg . and  C lay ton  b ran ch , 150 in.; Oswego A R om e R R . ($202,200 of $214,900 stock ow ned), 27 m ., a n d  N iagara Falls B ranch  R R .;  9 miles; C arthage  W atertow n  A S ack ctts  H arb o r, 29 m .; to ta l , 629 m iles.
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116 RAILWAY STOCKS AND BONDS. [V o l . L x x x x i r .

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on firs t page]

R om e W a te rt 'n  & O gd (Concl)—  Con 1500,000 3 H sF .cConsol m ortg ag e________________________________FxOswego B ridge Co first m ortg ag e ............... ....................S yracuse  P hoen ix  A Oswego first m ortg ag e .......... Me
n o t  A M ont 1st M gold $360,000 ($10,000 p m ) . ^R  W  do Ogd T erm  R R  first M gold assu m ed .......... c*Oswego A R om e 1st M 7s ($350,000) an d  2d M 5s gu U tica  A B lack R lv  s tk  7%  p e rp e t g u a r by  R  W A O U & B R  1st M $2,000,000 gold g u a r p A L .C e .cR um ford  Falls & R L— S tock  $300,000______ ________R um ford  F alls  & R  L  firs t m tg e  gold sink ing  f u n d . .M ortgage, redeem able----------- --------------------------------R u tla n d — S tock  cum  7%  pref (for com m on see t e x t ) .  F lrs t consol m ortgage  for $3,500,000 g o ld . .  Us.c* Ar Ogd & L C h  1st M $4,400 000 gold assu m ed .-C e.c*R u t-C an  first M gold assum ed $1,350,000__ OB.c*B enn ing ton  A R u tla n d — 1st ref M g assum ed N.c* Ar Second M g  assum ed  su b j to  call since 1901__N.c* C h a th am  A Leb Val 1st M $500,000 g p & 1 g u a r _S E q u ip m en t tru s ts  gold m atu rin g  $33,000 y early  E qu ip  tru s ts  $1,000,000 g $100,000 y ea rly ..A B .c& r O gdensburg  T erm  Co M in t  g u a r s f $10,000 yearly  R u tlan d  & W hitehall R R — Stock  (no b o n d s ) . . . . . . . !S t C lair M adison & St Louis B elt—See M issouri A 1111 Sag T usco la  & H uron— See P ere  M arq ue tte  R R .St Jo h n sb  & Lake C h a m p ..1 s t  M ($1,328,000 gu) g .c*St J o h n s  R iver T erm ina l— F irs t m o r tg a g e . . ...............NSt J o s  & G rand Isl Ry— 1st M $5,000,000 g_.C e.c*  Ar St L aw r & A dirondack R y— 1st M $800,000 gold .N .c*Second m ortgage $400,000 gold ................................. NSt L Br & Mex— 1st m ortgage , $25,000,000, a u th o r ’d . S t Louis A Cairo—See Mobile A Ohio St Louis B ridge— See T erm ina l R ailroad  A ssociation St L ouis El Reno & W— 1st M $817,000 g  red  . (tex t) S t Louis M erchants* B rT e rm — 1st M g u p & I  g _ .S S t.c  M erch B ridge 1st M red  since F eb  1 1909 a t  1 10._SS t St L ouis Rocky M t & Pacific— 1st M gold s f .M p .c '& rSecured coupon gold notes r e d --------------------------- BaSt Louis A St Libory— 1st M $600,000 gold red  te x t  s f

M  iles Road DateBonds P arValue A m ountO utstanding Rate%
All 1874 $1,000 $9,576,000 5 & 3 HAll 1874 1,000 419,000 41885 100,000 61- 1885 175,000 612 1886 130,000 5 g*; 1888’65-’91 1,000 375,000 5 g2i 1,000 750,000 5 g A 715( 10C 1,103,000 715C 1890 1,000 1,950,000 4 g100 300,000 227 1897 500 Ac 400,000 5 g38 1903 500 Ac 300,000 4397 100 9,057,600 See te x t120 1891 1,000 3.494.000 4 h  g127 1898 1,000 4,400,000 4 g43 H 1899 1,000 1,350,000 4 g59 1897 1,000 500,000 4 H  g59 1900 1,000 500.000 5 g58 1901 1,000 In  trea su ry 4 g1901 1,000 115,000 4 ^  g
. . . 1902 1,000 397,00060,000255,700R R

j H f
7nols B ridge 100A B elt 6

131 1894 1,000 2,500,000 5 g1902 1,142,0004,000,000 4251 1897 1,666 4 g43 1896 1,000 800,000 5 g43 1896 1,000 400,000 5 g
of S t

1909
Louis

1,000 10.256.000 6
42 1906 1,000 817,000 4 H1890 500 Ac 3,500.0001889 1,000 2,000.000 61905 1,000 Ac 7.500,0001909 1,000 300,000

- - - 1909 1,000 N oneScp’10 6 g

WhenPayable

F  & A A A O M A N  Various M A S  J  A J  Q— F  A A O A A A A

Last D ividend  and  M a tu rity

Q— F

J u ly  1 1922 Ju jy  1 1922 F eb  1 1915 F eb  1 1915 A pr 1 1916 M ay 1 1918 May 1 1915 Mch 30 ’l l  3 H  Ju ly  1 1922 May 1 1911 Vi%  O ct 1 1937 N ov 2 1923 J a n  15 ’08 1 X %  J u ly  1 1941 J u ly  1 1948 Ju ly  1 1949 Nov 1 1927 Mch 1 1920 Ju ly  1 1951 Nov 1 1911-16 O ct 19111917  Ju ly  1916 Feb 15 ’l l  1H

Mch 1 1944 Ju ly  1 1952 J a n  1 1947 J u ly  1 1996 O ct 1 1996 Dec 1 1939

Aug 1 1926 O ct 1 1930 F eb  1 1929 Ju ly  1 1955 A pr 1 1912 J a n  1 1934

Places Where Interest and  D ividends are Payable

G rand C en t S ta tio n , N Y do dodo  dodo dodo  dodo  dodo dodo dodo  doP o rtla n d , Me Old C olony T r  Co. Boston Un S D A T  Co, P o rtlan d  G rand  C ent S ta tio n , N Y do  dodo doC ity  T ru s t Co, B oston G rand  C ent S ta tio n , N Y do  dodo dodo  dodo  dodo  doU nited  N a t B an k . T roy

C om pany’s office. Boston New YorkC en tra l T ru s t Co, N Y New Y ork T ru s t Co, N Y T ru s t Co of A m er, N Y S t Louis U nion T ru s t Co

N Y A E as t S t Louis, III F arm  L A TrC o.N Y ; A StL  F arm ers L A T r Co, N Y B an k ers’ T ru s t Co, N Y do doIllinois T r  Co, E S t Louis
L E A S E .— In  1891 leased d u rin g  corp o ra te  existence an d  renew als to  N .Y . C en tra l, w hich assum es th e  d eb t an d  g u a r. 5%  on stock; g u a ra n ty , see V .52, p . 463. Utica A  B lack R iver  Is leased In p e rp e tu ity .I n  A ug. 1910 $419,000 consol. 4s w ere sold to  refund  $417,800 6s due S ep t. 1 1910 an d  im orovem en ts , m ak ing  $9,995,000 consols, o u ts tan d in g  a n d  closing m tg e . V. 91, p . 277, 464.— (V. 91 p . 95, 277, 464.)
R O S C O E  S N Y D E R  A  P A C I F I C  R Y . — Owns Roscoe, T ex ., to F lu v a n n a , 50 m iles. As p ro jected  will extend  from  Roscoe. T ex ., to  P o rta les , N . M ., 230 m iles. S tock , $150,000 F irs t M. for $157,511 to  S t. Louis Union T ru s t Co., a s  tru s te e , secures a  1st M. lien to  T exas A Pacific R y . on 49.6 m iles from  R oscoe, T ex ., to  P o rta les , N . M. O ther bonds Issued J u ly  1910, $416,000. V. 90, p. 977, 1555; V. 91, p . 1096. P res ., F . VV. Jam es; T rc a s ., H en ry  Jam e s.— (V. 91, p . 1096.)
R U T L A N D  R R — (See M a p s N .  Y .  C . A  H . R . R R .)— 4 6 8  m i l e s ,  v i z . :R R . L ines Owned—  ' M iles.Bellow’s F alls , V t., to  O gdensb urg , N . Y .........................................283R u tla n d , V t., to  C ha th am , N . Y .114

Leased, A c .—  M iles.Lines to  T lconderoga, A c . . ............. 18T rackage  (for pass, tra in s only) to  M on trea l......................................  53Owns en tire  $100,000 stock  an d  $100,000 4%  bonds of R u tla n d  A N oyan R R ., en tire  $1,000,000 stock  of R u tlan d  T ra n s it Co. a n d  en tire  $300 000 stock  O gdensburg  T erm . Co. V. 75, p . 1029- V. 73, p . 437; V. 72. p. 88, 822, J a n . 1905 N . Y . C. A IT. R . acqu ired  $4,704,100 p ref. s tock ,o f which one- half w as sold in  F eb . 1911 to  N . Y. N . H . A H . V. 82, p . 934: V. 92, p. 528.
ST O C K .— In  J a n . 1911 all b u t $199,400 com . stock  had  been exchanged for p re f.— 10 of com . for 1 of p ref. V. 72, p. 439.D Ivs. on p re -\ ’07. ’98, ’99. ’00. ’01. ’02. *03. ’04. ’05. 1906-’08. ’09-’l l .  ferred  — % / 1 2 2 3 4 3 1 0 0  l ^ ( J a n . )  0A ccum ulated  d iv idends on pref said  to  agg regate  193% J a n . 1911.
E A R N IN G S .— 2 m o s .,/1 9 1 1 . . . ! ...............G ross, $447,742; n e t, 545,284J a n . 1 to  F eb . 28. 1 1 9 1 0 .. ............ . . .G ro s s ,  400,145: n e t. 85,094R E P O R T .— R ep o rt for ca len dar y ea r 1910 In V. 92, p . 874Year ending  Dec. 31—  1910. 1909.R R . rev en ues .$3,339,83*. $3 102,432 N et, a fte r  ta x . 861,656 786,281T o ta l n e t Inc . 918,896 839,072

Deduct—  1910. 1909.R en ta ls , A c . .  $25,527 $50,884In t .  on  b o n d s . 480.357 484,183Im p ro v ’ts , Ac 291,029 204,005____  _______  E q . b d s ., s . f_ 100,000 100.000B alance, s u r p l u s . . ..........................................    $21,983 . .D irectors— VV. C. Brown (P res.), VVm. K . V anderb ilt, F rederick  VV. V an d erb ilt, J .  P . M organ, W illiam  R ockefeller, Jam es S tillm an , C hauncey M D epew , W m . K . V anderb ilt J r . ,  Geo. F . B aker, New Y ork: Pcrclval W. C lem ent, R u tla n d , V t.: VV. Sew ard W ebb, S helburne , V t.: F letcher D. P ro c to r, P ro c to r, V t.— (V. 91, p . 1255; V. 92, p . 528, 796, 874.)
R U T L A N D  A  W H I T E H A L L  R R . — Owns N . Y . S ta te  Line to  C astleton , V t., 7 m . Leased F eb . 1 1870 In p erp e tu ity  to  R ensselaer A S ara tog a  R R . (ren ta l, $15,342— 6%  on stock) a n d  so o pera ted  by  Del. A H udson .
ST. J O H N S B U R Y  & L A K E  C H A M P L A IN  R R — Owns L unenburg , V t ; to  M aquan B ay , on L ake C ham plain , 120 m ., a n d  b ran ch  from  N orth  Concord , V t., to  E ast H av en , 11 m .; to ta l , 131 m iles. T he road  Is opera ted  Ind ep end en tly , a lth o u g h  a  m ajo rity  of th e  s tock  Is ow ned by  the Boston A Lowell, leased to  B oston A M aine. C urren t liab ilities Ju n e  30 1909, $598,169. S tock , com ., $2,550,000; p re f., $1,298,500; p a r , $50. In  1908-09, gross, $333,581; n e t, $68,738; d ed u ctio n s, $135,550; b a l. , d e f ., $66,812.
ST. JOSEPH & G R A N D  IS L A N D  R Y . — Owns S t. Jo sep h , M o., to  G rand Is la n d , N eb ., 251 miles; S to u t to  H igh land , K an ., 7 m . T rackage, S t. Joseph  to  Gower, M o., 20 m ., a n d  Gower to  K ansas C ity, 41 miles.
H IS T O R Y .— A reo rgan iza tion  F eb  23 1897 (per plan  In V. 62. p. 784, 950) of th e  S t. Jo s. A G rand Island  Railroad, sold In foreclosure. U nion Paclfio owns $3,080,500 com m on. $1,415,000 first pref. and  $1,815,000 second p ref. s tock , m ostly  acqu ired  In 1906, and  offered to  purchase  m inori ty  s tock  for 60 days from  F eb . 11 1911 a t  $53 01 for 1st p re f., S37 49 for 2d p ref. a n d  $20 07 for com m on per sh are . V. 84, p . 52, 571; V. 92, p . 597.
ST O C K .— C om ., $4,600,000; 2d p re f., 4%  n on -cum ., $3,500,000; 1st p re f., 5%  n on -cum ., $3,500,000, issued. $5,498,500; p ar, $100.A com m ittee  (H enry  H ollm an , care W hltehouse A Co., i n  B w ay ., N . Y ., C hairm an : C olum bia T ru s t C o., N . Y ., depositary) 1 n Dec. 1910 requested  deposits of 1st an d  2d p ref. stock  w ith  view  to  d lvs. P lan  has been declared o pe ra tiv e . V . 92, p . 59, 396.
D IV ID E N D S  (% )—  1 1898 1899 1900 1901 1902 NoneOn first p re fe rred .......... - ................J 5 3 3 5 5 Since.
B O N D S.— B onds fo r $1,000,000 can be sold only  for new m ileage a t  not exceeding $6,000 per m ile. See listing  In V. 64, p . 1138.
E A R N IN G S .— 8 m os., 11910-11 ---------G ross, $1,169,523; n e t, $123,001Ju ly  1 to  F eb . 28. \  1909-10. . . .  . .G ro ss , 1.115.528: n e t. 156,226
A N N U A L  R E P O R T S .— F iscal y ea r ends Ju n e  30. R ep o rt for 1909-10, w ith  balance  sh ee t, w as In V . 91, p . 1707, show ing oper. revenue, $1,637,185: o pe r. d ef. a f te r  taxes , $5,055; o th e r Inc., $47,412; charges, $302,629; b a l. , def., $260,272. In  1908-09, oper. rev ., $1,570,380; n e t. $386,068. P re s ., G raham  G . L acy; Sec. A T reas., C. C. T egctho lf.— (V. 92, p . 597.)
ST. JOSEPH SOUTH B E N D  & SO UTHE RN  R R . — Owns S ou th  B end , I n d . ,  to  S t. Jo seph , M ich.. 39 m . S tock . $500,000 com . and  $250,000 5% p re f. Leased to  Ind . Ill, A Iow a R R . (now  Chic. Ind . & S outhern) (or 50 1900, th e  MIohlgan C entral assum ing  o pera tion  on Feb. 15 1905; 5%  p er ann u m  on pref. an d  2%  on com . aro  paid  M ch. 15 and  S ep t. 15. In  1905 an d  1907 an d  M ch. and  S ep t. 1909 paid  u %  e x tra  on com m on. No bonds.— (V. 85. p . 531; V. 89. p . 5 9 4 .)
ST. L A W R E N C E  & A D I R O N D A C K  R Y . — (See M a p , N . Y . C . A  H . R . R R .)“” F rom  M al°ne, N . Y. (on M ohawk A Malone) to  A dirondack J e t . ,  43 m iles. N  Y . C. A H . R . R R . owns en tire  s tock .S tock , $1,615,000; p ar , $100. D ividends, 1901, 2 K % : 1902, 2 H % - 1903, 3% ; 1905, 1 )4 % : 1906 and  1907, 5% ; 1908, Dec. 3 1 ,4% : none since \
E A R N IN G S .-—8 m o s .,f  1910-11 .................G ross, $433,011; n e t, $ 1 3 4 ,0 6 5
_ F cb ‘ 2 11209' 10- - .......... Gross. 411,520; ne t. 150,054I n  1909-10, gross, $625,282; n e t, $258,613. In  1908-09. gross, $524,467: n e t, $194,495; o th e r  Income. $2,678; deductions, $193,367; b a l., su r.. $3,806; d iv idend  (5 % ), $60,794.— (V. 87. p . 1605.)

$1,239,169; n e t, $257,606 983,791; IlCt, 225,737

ST. LO U IS  B R O W N S V IL L E  A  M E X IC O  R Y . — Owns B row nsville, T e x ., on M exican b ou ndary  line, north erly  to  Algoa, 344 m .; trackage  to  G alveston , A c., 45 miles; b ranch  from  H arlingen  to  Sam  F ordyce , 55 m ..w a s  opened In Dec. 1904, affo rd ing , v ia  N a t. R R . of M ex., a th ro u g h  line to  C ltv of Mexico; b ranch  from  B loom ington to  P o r t  O’C onnor. T e x .,  on the Gulf of M exico, 39 m ., opened M arch 1910; b ranch  B uckeye to  C ollcgeport. T ex ., 16 m ., opened O ct. 1910; to ta l, 499 m . See V. 77, p . 350: V. 79, p . 1024; V . 80, p .6 5 2 ; V . 82. p .6 9 3 . Owns one-fou rth  in te re s t in  H ouston  Belt A T erm . R y . In  M arch 1910 m erged w ith  o th e r  roads, form ing p a r t  of th e  New O rl. T ex . A Mexico d iv ision  of th e  S t . Louis A S an  F rancisco . V. 90, p . 699; V . 91, p . 590. S tock  as reduced M arch 1910, $500,000.Of th e  $25,000,000 bonds a u th . In Mch. 1910, $10,256,000 w ere Issued to  refund  th e  $3,000,000 5s called for p ay m en t M ay 2 1910 and  for fioat- Ing d eb t and  various Im provem ents. T hey  a re  pledged u nd er th e  new S t .  Louis New O rleans T exas A M exico D Iv. 5s. V . 90, p . 1171.
E A R N IN G S .— 8 m os., / 1010-11 ............ Gross,J u ly  1 to  F eb . 28. 11909-10______ Gross,—  (V. 90, p . 772, 1171.)
ST. LO U IS EL RENO A W E S T E R N  R Y . — G uth rie  to  El R eno . O. T . 42 m ., opened In 1904. F t . S m ith  A W est, acqu ired  51%  of s tock  In 1906.S tock , $970,800 J u ly  1909. Bonds a re  su b jec t to  call a t  102 M on any  In t. d ay , beginning J u ly  1 1913, o r a t  a n y  tim e a t  p a r  If an  extension  Is a r ranged a t  a  lower ra te  of Interest. For year ending Ju n e  30 1909, gross. $76,585; n e t, $17,556; In t . , taxes, A c., $50,769; b a l., def., $33,213. P res., J .  C. Van R iper.— (V. 83, p . 272.)
ST. LO U IS  IRON MT. A  SO UTHE RN  R Y — See Mo. P ac . R y . sy stem .
ST. LO U IS M E M P H IS  & S. E. R R . — M erged In 1907 In S t. L . A San Fr- 

„  .ST. LOUIS M E R C H A N TS ’ B R ID G E  T E R M IN A L  R Y . — ORGAN1 Z A T IO N .— D oub le-track  road  from  near U nion D epot, v ia  Main S t . ,  H all S t . ,  A c., to  F erry  S t . ,  opposite  th e  M erchants’ B ridge, 5.91 m .: It owns and  con tro ls th e  M adison 111. A S t. L. R y ., 1.91 m .: to ta l , 7.82 miles. Leases M erch. Bridge (1.90 m.) for in t. on Bridge C o.’s $2,000,000 bonds. S tock au th o rized , $3,500,000; Issued, to  Ju n e  30 1910, $2,939,500: p a r , $100; of th is th e  T erm inal R R . A ssociation owned $1,826,200 Ju n e  1910. On Ju n e  30 1910 thero  was due to  T erra . R R . of S t. L. $395,000 for ad  vances u nd er Its g u a ran ty . In  N ov. 1893 T erm . R R . Assoc’n of S t. L. guaran teed  b y  endorsem ent th e  p rln . a n d  in t. of Its $3,500,000 1st m tge . bonds and  th e  interest on  $2,000,000 M erch. Bdge. 6s. S u it, V . 91, p . 1448.
E A T I N G S .—8 m os.,/19 1 0-1 1--------- Gross, $1,170,613: n e t, $322,755J u ly  1 to  F eb . 28. 1 1 9 0 9 -1 0 .-------G ross, 1,208,042: ne t, 486,683Y ear ending Ju n e  30 1910, gross, $1,770,273; n e t, $ 6 4 2 , 1 1 4 . In  1908-09, *’333,977; n e t, $443,244: o the r Income, $548,584; charges, $851,555; b a l., su r., $140,273 — (V. 91, p . 1448.)
ST. LOUIS OKLAHOMA & SOUTHERN RY.—V. 92. p. 660.
ST. LO U IS R O C K Y  M OU N TAIN  & PA CIFIC CO.— C om pany owns In fee l9 l,8 9 o  acres of h igh-grade b itum inous coal lands a n d  coal righ ts  and  surface necessary  for m ining In 328,430 acres a dd ition a l, east, w est and  so u th w est of R a to n , Colfax C ounty , N . M. A t B rillian t, Van H ou ten  and  Koehler th e  com pany  has In opera tion  10 elec trica lly -equ ipped  coal m ines of a  p resen t p roducing  capacity  of 1.600.000 tons of coal per an n u m . In opera tion  a t  G ard iner an d  K oehler coke ovens of 180,000 tons annual producing  cap acity . Affiliated In terests con tro l large tim b e r properties tr ib u ta ry  to  th e  com pany’s ra ilro ad , and  to  develop sam e have bu ilt th e  C im arron A N orthw estern  R y ., from  C im arron to  Ponll P a rk , 22 miles.In  Dec. 1910 construction  work was In progress on 2 coal-m ining p lan ts , one a t  S ug a rlte , n ear R a to n , N . M ., an d  one a t  G ard iner, an d  a  large new p lan t In P o ta to  C anyon was proposed, th e  to ta l Increase of cap acity  by th e  th ree  p lan ts  to  be a b o u t 1,250,000 tons per an n u m . V. 91, p . 1513.T he S t. Louis R ocky M ountain A Pacific Com pany  owns also  all of th e  securities of the S t. Louis Rocky M ountain  A Pacific Railw ay  Co., a  s ta n d ard-gauge railroad  106 miles In leng th  from  Des Moines, N . M ., w esterly  to  R ato n  an d  thence sou thw est to  K oehler, V erm ejo and  C im arron and  up C im arron C anyon to  U te P a rk , In th e  B aldy  m ining d istr ic t. Connections a re  m ade w ith  th e  Colorado A S outhern  a t  Des Moines, w ith  th e  S an ta  Fe a t  R ato n  an d  P res to n , w ith  th e  El Paso  A S ou thw estern  a t  Verm ejo and  w ith  the C im arron A N orthw estern  a t  C im arron. (See V. 81, p . 265, 900. 1376; V. 82, p . 335; V. 87, p . 1364; V. 88, p. 206.)

STO C K .— P ref. (as to  asse ts and  d lv s .) , 5% non-cum ., non -voting . $1.000.000; com ., $10,000,000, under a  v o tin g  tru s t  exp iring  Ju ly  6 1915— voting  tru s tees , H enry  K oehler J r . ,  Charles S pringer, F rank  S pringer. H aiv ey  E dw ard  F isk , S . S tanw ood M enken. V. 87, p . 1365.
B O N D S.— A uthorized , $15,000,000: o u ts ta n d in g . $7,500,000; secured by a d irec t first m ortgage on th e  com p an y ’s coal lands, m ines, coking p lan ts , Im provem ents and  equ ip m en t, an d  upon all of th e  cap ita l stock  and  first m tge . bonds of th e  Railway  Com pany; a  sink ing  fund equ iv alen t to  one cen t per to n  of coal m ined becam e opera tive  A pril 1 1911. V. 85. p . 406, 1578; V. 87, p . 286. T he $600,000 gold notes d a ted  April 1 1909 w ere secured by deposit of $800,000 first m ortgage  bonds; of the $573,000 o u ts tand in g , $273,000 m atu red  A pril 1911 and  $300,000 a re  due  A pril 1912, b u t su b jec t to  call on 30 day s ' notice a t p a r  plus a  p rem ium  a t  th e  ra te  of 1 yearly  from  redem ption  d a te  to  m a tu r ity . V. 88, p. 884.
L A T EST  E A R N IN G S .—-/1910-11____Gross, $1,457,112; n e t, $514,4378 m os., Ju ly  1 to  F eb . 28. ] 1909-10___ Gross, 1,258,858; ne t, 425.430S urp lus a fte r  charges, $253,632 In 8 mos. of 1910-11, aga in st $155,977.
R E P O R T .— F or y ea r end ing  Ju n e  30 1910 In V. 91, p . 1244.Fiscal Gross N et (over F ixed  Replace't, B a l., S u r .Year— Revenue. Taxes). Charges. A c ..R es ’ves. or Def.

1 0 0 9 -1 0  .................... $ 1 ,9 7 4 ,2 4 4  $ 6 6 7 ,5 1 1  $ 4 0 1 ,1 1 6  $ 6 4 ,7 6 7  s u r .$ 2 0 1 .6 2 81908-09 ............ .. 1,439,046 456,064 381.687 79,306 def. 4,930— (V. 91. p . 1161. 1244. 1513.)
ST. LOUIS A ST. LIBORY R Y .— U nder construction  In M ch. 1910 from  th e  Mississippi R iver a t  a poin t opposite  S t. Louis to  S t. L ib o ry . 35 m iles, to  be com pleted  J u ly  1911. S tock a u th .,  $600,000. B onds ($600,000 a u th . Issue), all to  be Issued for construction  of road  (sinking fund $18,000 ann u ally ), a re  callablo a t  103 a fte r  1918. V. 88. p . 1254, 1314. P res., E d w ard  L. T hom as, S t. Louis, Mo. Office, Belleville, III.— (V. 88. p . 1314.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A p r . ,  1 9 1 1 .] RAILWAY STOCKS AND BONDS« 117

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A p r ., 1 9 1 1 . RAILWAY STOCKS AND BONDS 1 19

m a n  I  T  O  [( B  A  r %
. . 7 — 77^——" — — - i   — * — >

G rai>tf F01
D U L U T H

A n
' Him Valley cy-

WATert,OWN <5

CLkr o ^
D((A K O T A  Plots r<

M I N N E A P O U S ^ . P ^ O t ^
-f^ 'S r iE v O

I ' l c r r c ' /  f j r  S i /• * « * „  ✓ / /  A W

6HHE?
HA" U t ?

^ O H r ,

8 i o u x C l t > ^ ;  1 Co*,

averseCJty

8 k ,
0 Q  « S * \ ^ V J

M adison .

A S K A coo/vc

G ra n dr>“'plds

Broken Bow
'° 0 ,

„Pa>aO Momcn/o rQc V  I /  k  i

V < ^ i‘ ^ ° r« 71

E  <*>« e*  Mo. ^

^  ^  IVo/dt.lft
\J

'0 > ,

B l o o m i n g t o n - 
I  Sau Jose /

° *

S p r ln g l l i i ld

*c K v ^ v ^ - ^"V®*, * y

C/ .̂ f / s i r  ffM*moN
e(,,Ak. 3  PEADOOV

S g  WICHITA

Now F ran k lin
fT orson C i ty

TOPEKA

.Linton

Fort Scotty

A,
ANTHONY °Al*

M  I

-----1VTO

S / / S / J .•r 0
Lebanon v/^ <0

CO 0 c R 1

allu]e City Q
North Vernon

ALVA'JQ INGCHSOlfl L

ct t or ° o o  ̂ rfflT 7'0.  v»''tR

WELLINGTON
CALDWELL

KILLINGS

Springfield
W illow Springs

I / West Flaius^V /
/  I /  /  Sell g m an ^ _____ _______ X x 1 j
U ,,L o S, r j ~ j s  * / * 7 S S “ TI ~  8a O ^ " "  * 0 * *  r  . ,J *Va. C</. Cp'vl 1  f  c \-{*< /  . F ayo ltcV lllc /£  <>

I v  ! / / / / ’

_  aA® .Vernon

flOC/r Q
^CHICKASHA ASHER 

LINDSAY
. k  -o .

S 3  DUNCAN 
COMANCHE

,> / w x  ^

f \ V x /  | "° *•*’^ * * 1  v
"  A R K A 1 N S A SCl.rk.4 1 ., G renada

V>NT>______\  y U o  T oxarkana

V 1 0 < ¥ '

^  i

&

------------gT
S h r e i c p ^ l  | f « C  a o „ ,o c \U  W

' '  r l V  ^  J?f|/ Vicksburg1

s j # rA t 'S i,

r y s

^  K\>
r̂ 0  VC ̂ Q ^ Jleanmont

SR
V .  ..?

)eQuinccy j j

<n
L llarrision

S

B ato nJ i o u g c

Meridian
J a ck son

D ecaturl

^ ,Ja sp c r 1 ,  .
f t ia ia  ^

Cetera L ^ v ^ “ i5l0°
M a p l e s v i l R r ^ l

. A I ^ A ^  IA M r
M ontgom ery

E v ergreen  d '  O z a r k  

F l o m a t o n

•'T/.r« o

? S

Lam pazo 3 / Q
i  a m  F o r d j t t o
3an Mlgu

\ u ^ U

M A P  OP T H E

R O C K  ISLA N D  L IN E S
A N D  I T S  C O N N E C T I O N S

POOLE BROS. CHICAGO. 5 2 3 6

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



120 RAILWAY STOCKS AND RONDS. [V O L . L X X X X I I .

R A IL R O A D  C O M P A N IE S  [For abbreviations, dec., see notes on firs t pace]
Bt Louis & San F ran —Com  stock  ( J IM ,000,000) _

Pref stock  tru s t  certs $6,830.700 g gu red  15 R efunding  m ortgage  gold S85.000.000 - fl Gen lien 5109,850,400 g red  (tex t) Ba x O zark & C her C ent Orst M gold assume'd red ’po, „  Musk Cy B ridge 1st M gold Tnt ren t red  105 SSt o*M A t n u  rm « A r  1 - I f  n i l , . , ,  L  H r  - .— I I _i  . .

C ollateral n o tes  red  a n y  tim e___
v. . rjrB °Pd* Underlying Refunding'Ys~.M ft 55.000 yearly  d raw n a t  1 0 5 .c* S t L  & San F ran  coll tru s t  gold s f n o t d r ’n__U s c* 

C o r n i ‘t r , oa  6*58 $3,681,000 a re  6s .  Use*S«!iai.e ra i  truM  m ortgage on branches go ld . Un.c*Consol m tge  (V 64, p 1861) gold no o p tio n ____AleS outhw est D lv M $1,500,000 red  a t  p ar gold Ce c* D lv 1 s t  M gold $3,462,000 red  a t  102% . . N 5*  N orthw estern  Division m tge redeem  10 2  N n* S tL o u ls W lc h l ta *  vv 1 s t  f t  r c d e e m ^ t f o s t o ld ^ c -  
nirm°R«?f ' r  Gr *5*.??. Kold old 5s ln t  rcd -.C e .c*  P m S „ n eli  I s t  A S  rS-d  102K gu p  & | (en d )..O B .c*  *  h asJ Id ;  K ansas C ity  F t S co tt & M emphis E qu ipm ent notes 565,000 due s-a (V 7 3 , p 1 3 1 4 1 ... E quip  notes gold Series B red  p a r , p a r t  due sem l-ann Series C red  p ar due $50,000 s-a . .  Series D an d  E $12,188 m o n th ly . Series O due $154,000 sem l-an .B a  Series H p a r t  d ue  $30,000 s - a ._ .NSeries I gold d ue  sem i-an n ua lly__Series J p a r t  due $5,006 q u a r__ _Series K due  $18,000 s -a ..........SStSeries L (V 84, p U29> - --S S t Ser M P u ll’n e q  notes gd $26,436 q u a r - . .Scrles N ________________ _ _ CcSer O g u ., due $33M or $n4M s - a ____PIP

dododododododododododo

dododododododoto

ST. LO U IS & SAN FRANCISCO R R .— (See M ap .)  Lines owned—  M iles. '  * *S t. Louis, M o., to  O kla. C i ty . .  543 Springfield, M o., to  K noche J e t .(K an . C ity ), Mo.......................  185M onett, M o., to  Red R iver___  286O kla. C ity . O . T ..  to  Red R iver 175S apu lpa  to  D enison, T e x __ 19 3Peirce C ity , M o., to  E llsw orth .K a n .....................    324H ope. A rk ., to  A rdm ore. O kla" 224 B eaum on t, K an ., to  Red River 318F ay e ttev ille , A rk ., to  O km ulgee. I . T ..........................T u lsa , I . T .,  to  Avard", O .T *  "B ranches In M issouri, K ansas and  A rkansas, A c____ 945

M ilesRoad DateBonds P arV alue A m ountO utstanding Rate%
5,064 . . . . $100 $29,000,000. . . . 100 5.000.00C1.691 __ 100 16,000,000 See te x t__ 100 13,510.000_ 100 1,830.200 10 g_ 1.000 13.469,000 4_ 100 6,211.700 6 K2,604 1901 1,000 Ac 67,600 00C5,020 1907 $ A fr 52,599,212144 1903 1.000 2,880,0001902 1,000 100.00C_ 1905 4,000,0001910 See texl 4 ^ A 5 g1910 1,000 8,000,000— 1908 1,000,000 5

82 1879 1,000 101,000101 1880 1 .0 0 0 194,000980 1881 1.000 9,484,00064 1887 1.000 439.0002,400 1896 1.000 1,558.000112 1897 1.000 829,000103 1899 1.000 145.000100 1900 500 Ac 47,000144 1879 1 .0 0 0 304.000196 1888 1.000 2.923,00015 1902 1.000 1 .0 00,000and Rock I sland-'F rl sco T erm  In1001 5,000 Ac 131.000 4_ 1903 4,000 Ac 188,000_ 1903 200,000 4 g1903 274,211_ 1906 1,000 1.540,000 4 H_ 1906 1,000 150,000_ 1907 1,000 1.817,000 5 g_ 1906 110.132... 1907 213.000 5_ 1907 1,000 3,256.000 5 g1907_ 1909 1,000 714,000 51908 1,000 465,000 6

WhenPayable

Q— F Q— M Q—J J  A J  J  & J
,  Q—JJ  & j  A N A O A J  A A A S A S

Last D ividend  and M aturity

May 1 1911 1% Dec 1 1905 1% A pr 1911 1 % Ju ly  1  1942 Ju ly  1  1942 Ju ly  1 1942 Ju ly  1  1951 M ay 1 1927 O ct 1 1913 Ju ly  1  1942 Aug 1 1911 Mch 1 1940 Mch 1 1913 A ug 1  1911

Places Where Interest and  D ividends are Payable

Checks m ailed doM ercantile T ru s t Co, N Y Checks m ailed do doG u a ran ty  T ru s t Co, N Y New Y ork , L ondon , Ac M ercantile T ru s t Co, N Y S t Louis Union T r, S t L B ankers’ T ru s t Co, N  Y
New York a n d  L ondon

A & O lose com r A D ? A A H A N  m onthly  \  A O VI A Nr a  j  Q uar VI A S ? A

144175

Leased controlled by stock. M iles . K C. F t .  S . A M .—see th is  c o . .  914K an. C ity  Mem. A B Irm ............  286Trackage— To K ansas C ity  . .  4C arro llton-Irv ing  C u t-o li............ . l lOperated independently—Kort W orth  A Rio G ran de_ 196Paris A G reat N o r th e rn .- ..........  17New O rleans T exas A M ex ico .. 264 Rea urn Sour Lake A W e s te rn .. 118 O range A N orthw estern  . . .  . .  61S t Louis B row nsville A M exico. 494 S t. L. San F ran . A T ex. . . .  132Chic. A E ast. 111.—see th is  c o . .  066
T ota l Ju n e  30 ’10 (Including381 miles trackage) ...........6,975Evansville A T erre  H a u te _____  310

1 9 H? anri‘ronU,Siirt r? WrnSVHe ?  MexIco (w lilch '^cS^vaJjpurchasecV early  ]n , ^ n<1*CQnso vyl»th  tlie Colorado S ou thern  N . Orl. A Pacific th e
IntS th e  N fS UOria Tnx& F S ter.n  R £* th c  ° ran ? °  *  N orthw estern  RR® in to  th e  New Orl Tex A Mexico R y . lines ex tend ing  from  New O rleans
mM\Z«t? f ^ 5 2 7 l8 v JJe - .Tex,> w ,th l)ranches. In all 938 miles, including 183 G u l f o f S S n  a !w n i k?  V,a N a t,? naI R y s -o f  Mexico a th rough  line to  th e  a  ~ be  o pera ted  sep a ra te ly  as  a  division of th e  S t. LouisA S an  F rancisco . See BON DS below. V. 90, p . 699; V. 9 1 , p . 5 9 0 .
«n ,? £ £ £ £ .1 5 A1? 2 N — O rganized Ju n e  30 1896 to  succeed to  th e  p roperty  and  franchises of th e  Railw ay  co. sold In foreclosure and  reo r. per plan In V. 

Tr? no,? ainm ii ? lso P ;,742,- T he system  then  was ab o u t 1.500 m.n 0, y o ak u m -H aw ley  In terests purchased  from  th e  RockIslan d  Go. th e  $28,940,300 of th e  $29,000,000 com . stock  acqu ired  In 1903 T he sam e In terests con trol th e  Mo. K ans. A T ex ., Chcs. A O hio, Chic. A A lton . Minn A S t. Louis, Iow a C entral and  T oledo. S t. Louis A W estern , v . ay, p . 1484, 1669.
r *dr“ ln*5.am Belt R R . (V. 73 p . 1148) w as purchased; also S t.Louis S. L-. *  New O rl. R y .. V 74. p . 1197; V 75 p 343; V. 85. p . 5 3 1  
r w L ? ) ue,' f 807 th ?rSn ’ L“ u*8 M em phis & S ou th eastern , O zark & Cherokee C en tral, A rkansas Valley A W estern , O klahom a C ity  A W estern . A c., were m erg ed .a lso  various lines leased, m ostly  for 999 years. V. 85. p. 531.0 r ,e a ?s T erm inal Co. was organized Join tly  by  th e  S t. Louis A ,s?.° a n d  S outhern  Ry- system s, an d  Issued 4%  gold bonds (pres- ent i n d l n g  a m o u n t $15,000,000), g uaran teed  Jo in tly  by  S t. L . A S F ‘h<b S o ^ h e rn  By V 77. p . 38; V. 76. p. 1144. Rock Is lan d -’Frisco Tef “ -K y -  (S t. Louis . see V. 82, p. 930: V. 84, p . 749. an d  th a t  Co.In May 1901 acquired  over 90%  of th e  stock of th e  F t . W orth  A Rio G rande R y. (now F t .  W orth  to  B rady, 196 m iles). V. 64, p . 1224.

VT"*? 0m*p a? 7  reserves rig h t a t  an y  tim e to  redeem  e ith er o r both  "SSX Si0* pr,e» ' W p k  m P£r  In cash . Provisions of pref. certfs. w ere In S up p lem ent” of April 1897, page 6. V. 90. p. 699. °  11
o97* ,08- ’00- ’0 1 - ’° 2 to  ’° 5- ^  ’io . i9 iF irs t p re fe rred . —  2 ----------4%  per a n n u m ----------  4 yearly  ToM av 2Second p re fe rred ...........  i 2 2 3 H  4 yearly . None

STOCK T R U S T  C E R T IF IC A T E S .— K ansas C ity  F t .  S co tt A M emphis ^ . .  K ansas C ity  to  M em phis, T en n ., w ith  b ranches, 914 m ., was acqu ired  nn Ut0 }' »s e,n ^ re stock Is owned an d  road leased for ln t. on bonds and  4 %
D n  sS™ K' n U<FFCeo tfi  abo,ve. tab le ), th e  4%  ref. bonds being guar%. P *Tn A M* ,n th is Issue and  V. 72, p . 438, 532, 581. 1238
7nnan ^ f y ohi05 a  2.f f̂ he 57 .2,17.800 com m on and  $6,211,700 of th e  $8,830,00 pref. Chicago A E ast. 111. R R . stock  had  been acqu ired , th e  S t. L. A
3 ioo 'sh a re  1V no n  w im u f t iw  « 5 u,'lt certfs ’ a t  f he ratu  of 5100 for eachth e  h o m Jn  J ° ^ an d  l l |va.. respectively , a re  paid . In 1905.o cu rltv  r« l?em ih?o  f ithe, t ru s t  c e rtfs .. preferring  to  have a» r t h  Instead of a t  th e  ra te  of 5250. exchanged th e irdeposit of four s £ r ? .  r th.e ‘•'-■ nomination of S I .000 each , rep resen ting  the th e  r a t .  n t j  w 7. 8? 4768 stock . In t . on these la tte r  certfs. Is payable a t  —onlv f n rm ^ fP«^.Mno UIK, tS°  th e  Income an d  p rlu . a re  unchangedCh° S  p  if? » oiL tyaibelaK chan lte d . (See form , V. 80. p. 1857.) See i-nt. a  tv  in .  on a  preceding page a n d  V. 75. p . 291 .39 3 ,1 03 1 : V. 81. p .I551

G E N E R A L  L IE N  GOLD BON DS D A TED  1907.
M av‘<iSei 9 2 * t» ta irS,r ^ eem.a Vle as  a  wUole o n |)’ on a n y  In terest d a te  p rio r to  o r anv  in terB .t ,a„r1'1 ln,te res t. and  also redeem able on M ay 1 1922.a  flrst^le'n i ? ^ !  ^n t l-5.here.a t te r . a t  p ar an d  In terest. T he m ortgage  Is of th e  bonds- anrta /aP^?pert3C c°n stru c ted  or acqu ired  th rough  th e  proceeds and^“notes^(see of-rallw ay. on p aym en t or acqu isition  of bondsSn th e  In terest m im e .  ' i ' V ' 30 ,to  bel a  »en. sub lect to  existing  m tg es .. to ta l  covered 5 0 sdnm1 iB ne[! or leased or controlled  by  stock  ow nership, o u ts ta n d in g  J a n ^ a i n  n?' „ Hy P aym ent of equ ip m en t notes (515,272,000 m en t costing  S3 n imi in i  '  n« w mfKe. will also become a  Ilrst lien on equlp- n 1508- V  M  f i ° l , . SeS,V» 8 1 ' P- l l 8 «; V. 88. p . 54, 1198; V. 89,|Ps i im n n c r  IntYrii i ,! yS‘ : V .02 . P -1 1 9 , 189. In  J a n . 1909 tho a u th . th ro u g h ^ sa leo f reftfifrllS i !>aen, re,d uccd from  5115,0OO,000 to  5109,850.400 th ro u g h  sale of refunding  bonds for purposes a u th . under gen. lien m tge.
O u ta te n ^ ^ Ja S ^ lo n f . ! ! 09.850-400 General IAen D onis 
K^ ? ; v,od r c / w d ,ol,‘!;‘i,t?,ndIni( notes"and"bonds "(all* b u t"$589,-’  '1 Z D  UUC D y  U C l .  1 1 y  1 0 ; ______________ _ n n n  , a a

R eserved to  refu n d  o u ts tan d in g  equ ipm en t notes, $ for $__ I I I  6,480,269b? Issued from tim e to  tim e since Ju n e  1 1909 to  pay^  of Insta llm ents  of equip , tru sts  Issued a fte r  1907______  4,239,419Reserved to  be Issued since Ju n e  1 1909 for cash cost of fu tu re  
arld b e tte rm en ts , b u t not exceeding In a n y  year $500 race a m o u n t of bonds for each mile of railroad  a t  th e  tim e owned or controlled  by  lease or o ther a rran gem en t for control ex tend ing  for a  period beyond th e  te r r a " ?  th e  m tge N ?fe x -

c fu d ln f  f f l iw S S V h 0 be Issued In an y  one year until and  Including 1911, an d  th ereafte r not over $3,000,000 y e a r ly . .  25.741,000

A A J

Aug 1 1919 Aug 1 1920 Ju ly  1 1931 O ct 1 1987 Ju ly  1 1996 Oct 1 1947 Apr 1 1929 A pr 1 1930 S S ep t t 1919 J  Ju ly  1 1928 O ct 1 1922 panicsJunc-D ec 1911 Aug ’11-Feb ’13 To May 1 1913 To May 1913 O ct ’1 1-Apr ’16 A u g 'l 1-Nov ’13 Ju ly  ’11-Jan ’17 To S ep t 1916 Sep ’11-S ept’17 A A ug’l  1-Aug 't7  . . |T o  Nov 15 1917 J  Ju ly  1 1916 15 To Jan  15 1918

M ercantile T ru s t Co, NY U nited  S ta tes  T ru s t, N Y M ercantile T ru s t Co, N Y Union T ru s t Co, N Y M ercantile T ru s t Co. N Y do  dodo  dodo  dodo  doH B Hollins A Co, N Y M ercantile T ru s t Co, N Y
Blair A Co.R VVlnthrop doAmer C ar A Blair A Co. doF irst N at Bk.B oatm en’s R ank, S t Lou S t Louis Union T ru s t Co B ankers T r Co,NY  or S tL

New York A Co, N  Y doF Co, S t L New Y ork do, N Y or Chic

C entral T ru s t Co, N Y Prov  Llfo A T r Co . P h lla
>irnnnv! ! t t ? bo '?su<,d s' nce J u n e  1 1909 a t  not exceeding SI .000,- 

?he <3EbBd,t"ir“  subsequent to  the d a te  of•utgo. equal to  the then  m arket value of the new bonds so
R(wBBvert m  hp  n,f,?rBt,ru.°itlon  or P " rcbas,■ O' add ition a l railw ay  53.000,000 ReservedI to^be Issued for Im provem ents a fte r  Ju ly  l 1 9 18  a t  not over $3,000,000 yearly  (originally reserved for refunding  Col fcou. N . O. A P ac . bonds (V . 87, p. 937, 873; V. 90. p . 6 9 9 ) 

R E F U N D IN G  4 P E R  C EN TS O F 1901. (V. 77. p 2391 V. 83.
I ’ £ o n d s .......... ......................  -$59 JI00.000 a$45^009!6002. For Im provem ents, b e tte rm en ts , new equ ip 
,  A m e u t-* o ... “ t  51,000.000 per year . ..............  0,500,000 9 .500.0003. A dditional lines, extensions. * o ., a t  c o s t..........z l6 .50 0 .0 0 0  1 2 .6 0 4 .4 0 0

. ................................... 585.000.000 *587.714 000!? r<J/i . $3o»256,000 underly ing bonds, x  At n o t exceeding $32,000 per m le dncl. underly ing Ileus). 5 1.500.000; a t  not exceeding 522,500 per mUo duel, underly ing liens). 512,000.000. * Incl 5114,000 In Im p t. t ru s t .
Bonds Deposited its Security uniter Hefundtno XI ortyaoe.

8.094.000 
. O. 752.) Issued.

S outhw est Dlv. 5 s - - ...........   5671.000C ent. D lv. 4 s_________  .1 ,817 ,000K an. C ity  D lv. 3s & 4s(all) .3 .300.000 do do 3s ( a l l ) - ,  976.000 N orthw est. D lv. 4 s________1.253,000

Mo. & VV. Ulv 6 s________  5866.000S t. L. Wlcll A W est. Bs__ 1,606.000T ru st 6s of 1 8 8 0 ..............  731.000G en. m tge . 6s ot 1881..........4.126,000do 5s..........................6.488,000T ru3t 5s of 1887__________  660.000
In add ition  there  have been refunded and  canceled 55,590.000 A. B. *  C. bonds of 1906 and  56,983,000 ot consol, m tge. 4s

=!s b ,been ? c<J!dred a a d  deposited  under tho  refun ,ling  m tge. th e . following stocks a n d  4%  bonds, represen ting  new extensions (being
the la tte r  agg regating  550.94 milesen tire  Issues on accoun t th ereo f),

S tock . $5,000,000
a i .  842" 666 200,000 500.000

’  4 b b " , d 6 6803,300

Ponds. $4,023,000
iob4~6oo174.000 4.500,000173.000815.000

200.000

H oad— (V. 77, p. 1538, 1537.) MilesO klahom a C ity & W estern R R .......... 1 7 4  3 5O klahom a C ity  & Texas R R ._  " 3 33F t. W orth  & Ido  Gramlo Ry ...............49Sulphur Springs R y_____ _____8 ’7;Blackwell Enid & Southw estern  Rv t t a  ««Blackwell Enid & Texas R y .____ . ^ 1 2  7 5Red R iver Texas & Sou thern  R y_ . 57*54S t. Louis San F ran . & Texas R y - . r ” ” 1 ° '  04
to llra d v ^ T e x 'X m lre n m '* '’ ls^ e ' z ,lM ued'(oV  extension" from  Brownwood
o ' 1 . ^ 2 3 i ? Q̂ g u ° 0f r°» d • 195*88 b alan «
N E W  O R L EA N S T E X A S  & M EX ICO  D IV ISIO N  F IR S T  5S O F  1910.m an. 1, 1 SoO.000.000 A U T H O R IZ E D ._ n r J f l ? l l j b e  secured e ith e r  by a d irec t first m ortgage  on tho road or 

T V * ™ ?  bonda antl stocks of tho com panies ow ning . ° f tb c  bonds, $26,000,000 ($16,000,000 5s and  $5,000,000 4 Hs) 
Tcxasb & V e x le o  l u i >;' vf i?,!1 " I s t ln g  liens and  Indeb tedness of Now O rleans C<̂ U R ** V1® .B eaum ont Sour Lake A W estern  R y . (V. 90. Kf ?h2 «Sn<T «»1a°nantfe *  N orthw estern  R R ., and  for the recen t acqu isition  of th e  S t. Louis Brownsville A Mexico R y ., tho rem ain ing  $24,000,000 to bear In terest a t  a  ra te  not exceeding 5 % , to  be h ereafte r fixed, being rc- served for fu tu re  requ irem en ts under restric tio ns nam ed In th e  m tge. Of 5S5,200,00, ° ^ rcsent Issue, $ 1 6 ,00 0 ,0 0 0  has been sold (Including $ n , -  nnnaI)( $a *b0-°*009 sPcc*aI 4 F rench series) a n d  th e  rem aining 510,000,000 deposited  under S8,000.000 ” three-year 5% secured gold notes "  which wcrc^sold M ch. 1910. V. 90. p . 699, 915, 1045, 1677; V. 91. p. 1328;

O zark A Cherokee C entral a n d  S t. Louis M emphis A S. E bonds, see V. /a ,  p. 233o, 1908; Rock Is l.-’Frisco T erm . g u a r. 5s. see th a t  com pany.U nderlying bonds on form er S t. L. M. A S . E. system : $54,000 Pem iscot « 4R *nnVlue»r0 c t ; ** l914; $65,000 K ennett A Osceola 6s due Juno  1 1917;
4Js*fS.?2*S r e d ° 105 .A!r3k65ri625UU ^  t0“ ' S t ' L ' 11' 4  S -
n r Tlm 53.357,000 Series I . $359,000 Series K . 55.074,000 Scries L car tru s ts  U .5 .  ?) *  ln f-. by the Amer Car 4  F oundry  Co. V. 8 1, p. 391,^ n h ’nY; 8.5, p ' ,822A £?„rles F 'n a tu re  $132,000 each April 1 a n d  $133,000 each O ct. 1, series Q, $72,000 F eb . l and  $73,000 A ug. I . V. 91. p . 3 3 7 .
it«va w ^ ^ n ^ f ' . PiI ?rAN?Jss,v— ;̂Jn Au*. 1008 a 3 y ear loan of $2,000,000 a t  j . ‘  ™ E x p r e s s  Co , sub . to  redem ption  a t  a n y  tim e I n T o n a T n l  ‘ban  5100.000: $ t .000.000 paid  to  .rune 1910. V. 87, p. 481In  1908 and  April 1910 540.552.000 gen •• ■ ------ ‘----- ■-------

0 SpeT,“- ^  --------- --
- ---------- J In gt  ____  ___________ _ V.X4WV-XX.. ,530,000 S t  Louis JVIem A S outheastern  bonds m atu rin g  Ju n e  i 1909

w ere sold to  SraS  *  '652.000 gen Hen bonds, bearing 5% In t..7oon & Co* finance the requ irem en ts  of th e  com pany In5409onoCs id ^ n i a  \ f 7meni  al1 floating  d eb t and  provision for the $15.arhS'/i? w em k *  S outheastern  bonds m atu ring  Ju n e  1 too9 w L l  sold m PF r in L F mncih iSĈ o e ^ ( ®*.««<>.000 francs (ab o u t 510,000.000)

bad « v .n ° & w « d ">scries of sold In ance, sold In
1598: V on* n* 560 1" n v ! ^ : i y * 2 ” ’11®’** ''*• t Z V . M .  287. 817()69 ,*-  -  -  -  i  -b" _560 • 1171: V . 91 . p .  1711: V . 92 . p . III) .  1109. -
T0exM 8&95?exI°e9>3m '““ h 5 ^0, secu fedgoid 'no tcsY also  s'lO.OOO.’ooo New O rleans rex as  A Mexico D lv. bonds. See BONDS above V. 90. n 699 n i ^ i a 7 7  In  Ju n e  l^lO^m ade^a c l o s e agreem ent w ith  S ou th ern  Pacific

LA TEST E A R N IN G S .— / 1910- 1 1  _ .G ross, $29.702,537’ n e t 50 *»«7 m os., J u ly  1 to  Feb. 28. j 1909-10. .G ross. 27,060,180: net! V '3 0 4 |5 5 0  
R E P O R T .— R eport for th c  year end ing  Ju n e  30 1910, show ing system  (no t Including th e  New O rleans T exas A Mexico D lv. wbtoh a re  o pera ted  Independen tly), was given In V. 9 1 , p. 1242 1257 Year ending J u n e  30—  1909-10 1908-09 i on'7  nnA verage miles o p e ra te d ...................... 5  0 7 2  a n v i

'ra rn lneS .............................. - - - -527,045:80.3 525.262,'5t0 5 2 3 .9 7 6 .2 S7R assengcr.......... ...........................................  10,548,970 9 .803.34O a or>7 n s7M all, express, A c................................ I I  2 ,’9 7 1
T o ta l o pera ting  rev en ue_________ $4

106 9,003,3402,891.130 8,027,0372,902,798
165,039 $37,756,086 $35,806,132
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page]
S t Louis & San F ran  (Concl.)— E qu ip  notes S er P  g do SerQ , g .red  p a rd u c  $72,OOOor $73,000 s-aCcCol So N O & P  eq t r  notes gu due $80,000 s a_ _ 8 a .St Louis S ou th w estern —Com m on stock  $35,000,000- P referred  stock  5% non-cum ulatlve  $20 ,00 0 ,0 00 .. F irst m ortgage certs ($10,500 per mile) gold -.C c.c*  Second M 4%  Inc $10,000,000 non-cum  g ,_M e.c* F irst consolidated m tge $25,000,000 g — Eq.xc*<5crC ar t ru s t  bonds, due $34,000 y e a r ly ------ . ...............do ser A(V 00, p 1304, 1491)due $46 ,000y ly ._ U smdo ser B (V 92, p 189) d ue  $88,000 s -a ............. **Guaranteed B onds, A c .—

ts t  ref A  e x t M $4,000,000 g red  tc x tg u  p«fcl E q .xc* S tephenvllle  N or A  Sou T exas first m tge  g uar p A  l C en tral A rk A  E as t 1st M g $25,000 p m re d  1 0 5 .SSI S hreveport Bdge & T erm  1st M $500,000 g gu p A  1. S t Louis T roy & E as te rn — F irs t m tge $500 ,000— CC St Louis W a tk in s  & G ulf—See S t Louis Iron  Mt A  Sou St Paul & Des M RR —See Chic Rock Isl & Pacific.St Paul E as te rn  G rand T ru n k — 1st M gold Int guar e* St Paul & K an sas  C ity  Short Line R R —See Chicago It

San A ntonio & A ran sas P a s s— S tock .

San Pedro Los Ang & S L ake— 1st M $60,000 S an ta  Fe P resco tt & P hoenix— See A tchison 1 S an ta  Fe R aton & Des M oines— F irs t M go ld . S an ta Fe R aton tx E a s te rn — 1st M g  gu p A  1 S an ta Fe L iberal & E n g — l^ t M g $8 ,00 0 ,0 0 0  Saranac & Lake P lac id —See C hateaugay  A Li Sault Ste Marie Bridge— 1st M gold s f draw n S avannah  Florida & W estern —See A tlantic  C

Date Par A m ount
Road Bonds Value O utstanding

1909 $1,000 $2,253,000
1910 1,000 1.378,000
1907 1.000 960,000100 16.356,100100 19.893,6501891 1 .000 20,000,000l SV) 1 500 Ac 3.012,5001,000 22.2 61,750I V*. * V) l .000 272.000
1910 1,000 4 14,000
! 9 11 1,000 1,760,000
IH97 1.000 500,000• 906 1.000 See te x t1910 2,000,000
1910 800,000
1 905 1.000 450.000
1901 500 500,000

V, 1883 1,000 1.120,000
I A l \ 1880 1,000 250.000

1894 l .000 250.0002o 1908 1 000 1.100.00015 1893 1,000 300.000
12 ^ 1898 1,000100 175.000 t . 000.00072* 1893 1.000 17,544.000

opel<al . l “ 5Sant-*
A Sain a  Fe 48.000.0001909Fe l .000

41 1908 l .000 905,00016 1906 1 .000 293.0001 9(16 1,000 780,000
d 1 vK 1887 t .000 900.000e RR33 1903 1,000 185,000

Rate%
WhenPayable Last D ividend  and M a tu rity Places Where Interest and  D ividends are Payable

5 g A A O To O ct 1 1919 B ankers T r Co, N Y5 g F A A To A ug 1 19205 F A A Aug *11-Feb ’17
Sec te x t J A  J 15 Jan  16 1911 2% O ffice, i6 5  B w ay, N YM A N Nov 1 1989 C en tral T ru s t Co. N  Y4 T A J Nov 1 1989 M ercantile T ru s t Co, N YJ A 1) Ju n e  1 1932 E q u itab le  T r Co, N Y5 A A O To A pril l  1919 Penn Co fo r In s , &c, Phil5 A A O To A pril 1 1920 New Y ork5 F A A To F eb  1 1921 New Y ork

5 g T A D Dec 1 1947 N Y , E q . T r & S t Louis
5 g F A A Aug 1 1956 do  doJ A J Ju ly  1 1940
5 g J A J Ju ly  1 1940F A A Aug 1 1955 S t L ouis, Mo
5 g J A D Dec 1 1924 Miss Val T r Co, S t Louis

o g J A J J a n  1 1913 Off C A  N W . I l l  Bway
M A N May 1 1930 C entral T ru s t Co, N YM A N May 1 1944 N orthw este rn  T ru s t Co

5 g \f A N Nov 1 1938 New York6 g J A J Jan  1 1913 S a lt L ake  C ity
5 g M A N May 2 1918
4 g J A J  Jan  1 1943 C en tral T ru s t Co, N Y

4 g 1 A j Ju ly  1 1959 G u aran ty  T ru s t Co, N Y
M A S Mch 1 1936 IT S Mtge A  T ru s t Co, NY
M A S Mch 1 1935 do do

5 g J A J  Ju ly  l 1936 do do
6 g J A J J u l y  1 1937 55 W all S tre e t, New York

i 5 * J A J  J an  1 1953 S av an n ah  T ru s t Co

1909-10. 1908-09. 1907-08.
N et oper revenues (after ta x e s ) ----- $11,030,911 $11,464,746 $9,850,432Total net Income.V. ‘ ................ ..........$13,331 .3 40 $ 1 2,019.772 $ 11.313.34?In te re s t , ren ta ls  and  sinking fu n d s ..  DIv. K . C. F t .  S . A  M. stock  tr . certs .DIv. C. A  E . I. stock tru s t  c e r ts -------D ividend on llrst preferred, 4 % -------

10,669.499 540,400 999,482 199,742

9,770,513540,4001,094,482199,742

9,219,401 540,400 l ,094 , 182 199.742
5922,217 $1,314,634 *$259,324B alance, su rp lu s ................. - - - - -  Tlil . . . . . .  -a In 1909-10 th e  Chicago A  E as te rn  Illinois had  a  su rp lus a f te r  p ay m en t of d iv idends of $68,524, m aking  su rp lus of sy stem  for y ea r  $990,741.

O F F IC E R S  — C hairm an of B oard , B. F . Y oakum : P res., B L . WInchell; C om ptroller (also one of V ice-P residents), C. VV. H illard: Sec. a n d  T re a s ., F ran k  H . H am ilton . New Y ork office. 71 B roadw ay.
D IR E C T O R S .— (N ov. 1910) B. F . Y oakum , E dw in I law lcy , F ran k  T rum bu ll, C. W . H illa rd , H an s  W In tcrfc ld t, New Y ork; E . V. I t. T hayer, BcnJ. P . C heney, B oston. M ass.: C. It. G ray, W in . K . B lxby , Jam es C am pbell, A . S . Grclg, T hom as H . W est and  B . L . W Inchell, S t . Louis; E xecu tive  C om m ittee: B . F . Y oakum  (C hairm an), E dw in H aw ley , B . L. W Inchell. Jam es Cam pbell, F ran k  T ru m bu ll, E . V. R . T hay er and  T hom as H . W est.— (V. 91, p . 1328, 1448, 1711: V. 92. p.1119, 189. 957, 1033. 1110.) 
ST. LO U IS SOUTHW ESTERN R Y — T he system  em braces:S t . Louis Southwestern Ily . Co.— S t. L . Southw. R y . C o .o f le x a s —  Main Line— D elta to  T exarkana412.3  Main L ine—- le x a rk . to  G a ts v . .305 .4Illinois Division (tra c k a g e )--------138.2 F o r t  W orth  B ran ch ....................... 160.8Cairo B ran ch .....................................  57.7 Dallas B ranch .............................. 15-7New M adrid B ran ch .......................  6.1 S herm an B r a n c h ........................... 52.3G rays P o in t T erm . R y . (leased) 10.0 H illsboro B ran ch ..........................40 2S tu t tg a r t  B ran ch .......................... 35.1 L utk ln  B ran ch ................................... 130 9L ittle  Rock B ran ch ------------------ 44.4S hrev ep o rt B ran ch ------------------ 62.6 , «T o ta l of all opera ted  m ileage Ju n e  30 1910...............- - ............. r v " .  A4 Y*inAlso has S t. Louis Iro n  M ountain A  S ou th ern  track ag e , n o t Included in o pera tin g  acco un ts , v iz.: S t. Louis to  B ism arck, M o., 75.4 miles; Bism arck. Mo., to  D elta , 74 m iles; M em phis, T en n ., to  F air O aks, Ark , 60 m iles, m aking th e  to ta l lines 1,657 m iles. V .7 7 ,p .9 0 :  V. 88, p. 1374. Of th e  1,325 miles m ain track . 9 a re  laid w ith 85-lb ., 936 w ith  75-lb ., 30 w ith  70-lb ., 340 w ith  56-lb. and  res t w ith 35 and  60-lb. steel rails.In A pr. 1910 acquired  all th e  stock  of th e  S tephenvllle  N orth  A  S ou th  T exas R y ., S tephenvllle  to  H am ilton . T ex ., 43 miles, which In Feb. 1911 opened an  extension from  H am ilton  to  G atesvlllc, 32 miles, and  proposes to  build from  H am ilton  to  C om anche, 35 miles: also leases for 30 years from  J u ly  1 1910, w ith  privilege of purchase  on p ay m en t of bonds, th e  C entral A rkansas A E aste rn , o pera ting  from  England to  M cGregor, A rk ., 9 H miles, w ith  extensions from  S tu t tg a r t  to  H aven and  from E ngland  to  S tu t tg a r t , 45 m iles, com pleted  April 1911. Sec BONDS below. V. 90, p. 1045; V 91 p 397. In J a n . 1 9 1 1 w as purposing to  ask  for a u th o rity  to  lease or conso lida te  th e  S tephenvllle  N. A  S. T exas and  th e  E aste rn  T exas R R s. and purchase, gua ran tee  o r assum e th eir  bonded d eb ts . \ .  91, p . 1631: 

V. 92, p . 597.O R G A N IZ A T IO N .— R eo rgan iza tion , per p lan  In V. 50, p . 141. 661, ot S t. Louis A rkansas A T ex as, sold In foreclosure In O ct. 1890.
D IV ID E N D S .— On pref. stock , 2 % , Ju ly  15 1909; 1 9 1 0 ,5 %  ( 2 J 4 J .- J .) :  

1911, J a n . ,  2 % . V. 91, p . 1575.
BONDS.— T he first consols (authorized Issue $25,000,000) a re  secured by all tin* p roperty  *». m e com pany , sub ject to  the p 'lo r  o u tstand in g  Of the a m o u n t ,$6.000.000 were Issued to retire  $1,700,000 equ ip m en t bonds and  o ther cap ita l requ irem en ts , $9 ,00 0 ,0 0 0  were reserved to retire  by exchange th e  $10,000,000 2d in tge . Income bom ls fof which $8.0u7,- 300 had been acquired  In Ju ly  1910), and  the rem aining $10,000,000 to r the acqu isition  of b ranch  lines a t  not over $20,000 per m ile, acqu isition  and  Im provem ents. (V. 75, p. 136.) See V. 74, p. 328, 578, 630, 831, V. 75, p. 790: V. 77. p. 2160: V. 80 p. 473, 872: V. 84. ]p. 1249: V. 87. p. 814: V. 88. p . 453. E qu ip m en t t ru s t  notes Ju n e  30 1010, $ 1,405,079.G uaranties.—G ray 's  P o in t T erm . g uar, of 1st 5s, V. 69, p . 1002. b t .  Loots So. VV. owns all stock  and  leases road till Aug. 1958. V. 65, p. 413.Of th e  G ray ’s P o in t T erm . R y. 1st ref. A  e x t. 5 0 -y r. gold 5s, redeem able a fte r  5 y rs . a t  105 ($4,000,000 a u th . Issue), $550,000 are  reserved to retire  the llrst 5s, $600,000 to  acqu ire  $600,000 So. 111. A  Mo. Bridge bonds: none Issued to J a n . 1911. V. 83, p . 273, 819, 890: V. 85, p . 222, 601.T he S hrev ep o rt Bridge A  T erm inal C o., which Is con tro lled , Is leased for 50 years from  Aug. I 1905, Its $300,000 bonds ($450,000 Issued) being g ua ran teed . V. 81 , p . 1097, 1101: V 82, p . 753: V. *8. P 815.T he S tephenvllle  N orth  A  S outh  T exas and  C entral A rkansas A  E aste rn  1st 30-ycar 5s, Issuable a t  $25,000 per m ile, a rc  g uar, p .&  1. See above. 
E A R N IN G S .— 8 m os., /1 9 1 0 -lt  .G ross, $8,448,858; n e t, $2,207,493J u ly  1 to  Feb. 28. \1 90 9 -1 0 ____ Gross, 7,548.500; n e t, 2 ,015,340S urp lus a fte r charges, $1,084,037 for 8 m os., aga in st $999,033. 
A NN UA L R E P O R T .—A nnual m eeting  la held a t  S t. Louis, Mo., on th e  first T uesday  In O ctober. R ep o rt for 1909-10 was In V. 91, p . 942.Years ending J u n e  30—  1909-10. 1908-09. 1907-08.T ota l o pera tin g  rev en ues......................... $10,986,516 $10,331,889 $9,598,264O perating  exp enses______________     8,146,057 7,787,093 7,.>80,423
N et o pera ting  rev en u e__ - ------------- $2,840,459 $2,544,796 $2,017,841> ta ln e tIn c o m e .- - - ..................................$3,003,265 $2,743,478 $2,461,325$1,640,283 130,420 357,591

It?t. on 1st an d  cons. m tge . b o n d s . . .  $1,690,440 **»?5Z*aJ aI n t .  on 2d M. Inc. bds. held by public  121,700 126,080O ther In terest, ren ts , &o-------------------   374,659 332,175 ______
B alance, su rp lus, for y e a r________  $816,466 $598,089 $319,824Preferred  d iv id en d .............................. (5% )$994.683 (2)$397,873 .................
O F F IC E R S .— P res ., Edw in Gould; V .-P . and  G en. M gr., F . H . B ritto n  See., A rth u r J .  Trussed* T reas.. O . K . W arnerD irectors.— Edw in GouUl. New York: R . M. C allaw ay . H ow ard G ould, W inslow S P ierce, W illiam  II. T ay lo r and  E . T . Jeffery . New York: M urray C arle ton . F . H . B ritton  and  Tom  R andolph , S t. Louis. Office. 163 B roadw ay, New Y ork .— (V. 91. p. 1769: V. 92, p . 189, 597, 1110.)

ST. LOUIS TROY & EASTERN RR.—E a s t S t. Louis, TIL. to  T ro y . 111., with b ran ch  1 m ile to  D onkvllle . 111.; to ta l , 18.0 miles: leases S t. Louis A  III. B elt. E dw ardsvllle , III., to  n ear Form osa, III., 7 m .; yard  track  and  sidings, 10.37 m .; to ta l , 36.27 m iles. S tock . $850,000; p ar , $100. I*or year end ing  Ju n e  30 1910, gross, $246,705: n e t, $87,619; In t . , tax e s , ren ta ls , A c ., $48,716; d lvs. (12 H % ). $43,750; b a l., d e f ., $4,847. P res ., E dw in  I I .  C onradcs, 314 N . 4 th  S t . ,  S t . Louis, M o.— (V. 89, p . 287.)ST. LOUIS WATKINS & OULF R Y — See S t. Louis Iro n  M t. A  S ou th .
ST. PAUL.—See Chicago M ilwaukee A  S t. P au l.ST. PAUL A  DES MOINES R R .— Owns from  Dos M oines. Iow a to Mason C ity , 120 miles. In  Feb. 1911 m ost of th e  securities were acqu ired  by th e  S t. P au l A  K ansas C ity  S h o rt Line R R . (Chic. R . I . A  P ac . R y . syste m ) . V. 92, p . 597. S tock au th o rized , $2,500,000: o u ts tand in g , $•>!().- 000; p a r , 5100. B onds Issued. $900,000 (au th . $2,400,000); Issuable a t  $20,000 per mile on consolidated  p ro p e rty . V. 85. p . 161. For y ear end- in g ju n e  30 1910, gross. $520,742: n e t, $54,826. In  1908-09, gross, $368 - 495; n e t Income, $66,423; in t . ,  tax e s , &c., $110,282; b a l., def., $43,859. — (V. 88, p . 453; V. 92, p. 597.)ST. PAUL EASTERN GRAND TRUNK RY.— [S ee  M a v C h i c a g o A  N . W  ’.> — Owns from  O conto to  C lln tonvlllc, W ts., 56 m iles. Leased O ct. 30 1884 for 09 years to  M ilwaukee Lake Shore & W estern . R en ta l, 30%  of (jross earn ings, In terest on bonds being g ua ran teed . Lease acqu ired  A ug. 16 1803 by Chicago & N orth  W est, th ro u gh  purchase  of Mllw. L ake S h .A W .
(THE) ST. PAUL UNION DEPOT CO.— Owns U nion Passenger S ta tio n , w ith  9.24 miles of track , the stock being owned equally  by:G reat N orth ern . N orth ern  Pacific. Chic. S t. P au l M inn. & O m aha . Ohio. MIL & S t. P au l. Chic. G reat W estern , Chic. B url & Q uincy , M inn. S t. P au l & S. S te . M arie. Minn. & S t. Louis an d  th e  Chic. R . I. & Pacific.A uthorized stock . 31.000,000. R en ta l covers In terest on bonds and  4%  on stock  since May 1 1001: from  1881 to  May 1001 6%  d lvs. were paid . Y ear ending Dec. 31 1910, gross. 381.895: op . d ef.. 3231.688: In t. on  bonds, 326,500; d lv s., 337,290: ren ta ls . 35.540: n e t expenses. 3301.347. paid  by te n a n t  roads. P res ., A . W . T renholm : V .-P .. J .  I I .  F oster; S ee., W . G. Jo h n so n .— (V. 74, p . 1090.)
SALT LAKE CITY UNION DEPOT &  R R .— Owns union d ep o t and  facilities a t  S alt L ake C ity , opened A ug. 15 1910. S tock , 32.000,000. equally  owned by D enver A  R io G rande and  W estern  Pacific, which Jo in tly  g u a ran tee  bonds, p rln . and  In t. B onds a re  su b je c t to  call a t  105 on and  a fte r  N ov. 1 1923. See tab ic  above. V. 88, p . 232; V. 91, p . 523.SALT LAKE & LOS ANGELES R R .— R oad from  S a lt L ake to  S alta lr  B each, U ta h . 15 m iles, s tan d a rd  gauge—see V. 65. p . 824. S tock , $300.000, was owned Dec. 1906 by  J .  E. Langford  an d  Joseph  Nelson of S alt L ake C ity . Y ear ending Ju n e  30 1909, gross, $117,847; n e t a fte r  taxes $40,298; In t. on bonds, $18,000; b a l., su r., $22,298.— (V. 83, p . 1472.)
SALT LA K E & M ERCUR R R .— Fairfield to  M ercur, 12 V4 m . S tock , $300,000; pa?. $100. B onds, see tab le . Y ear end . Ju n e  30 1907, gross. $52,925; n e t, $22,839. P res ., L . L. N un n , T ellu rlde, Col.— (V. 79, p . 1024.)
SAN ANTONIO & ARANSAS PASS R Y .— Owns from  K errvllle to  H ousto n . 308 miles: K enedy to  Corpus C hrist!. T ex ., 90 m .: Y oakum  to W aco, 171 miles; Skidm ore to Alice. 43 m iles: Shiner to  L ock hart. 54 miles: G regory  to  R ockport, 21 miles: Alice to  F alfu rrlas . 36 miles; to ta l , Ju n e  30 1910, 723 m iles— 139 m . 70-lb. 3 m . 60-lb. an d  581 m . 50-lb. steel.
B O N D S.— M ortgage Is for 321.600,000 ( tru s tee . C entral T ru s t C o.), and  th e  Sou. P ac . Co., by endorsem ent on each b ond , guaran tees u ncondition ally  ‘’th e  p un c tua l p ay m en t of th e  principal a n d  In te re s t ."  B onds for 32,700,000 reserved  for extensions, lim ited  to  100 miles a t  327,000 per m ile, equ ipped . See full a b s tra c t of m tge. In V. 56, p . 540. C ar t r u s t ,  Ju n e  30 1910, $300,091, v iz.: 555.131. p ayab le  $9,189 s .-a . J .  3s D .; $229.000 5 % , payab le  s .-a . J .  & J .  w ith in  7 years; and  $22,563 5 % , payab le  51,486 q u a r . (Q .-F .l. In t. M. & N . N otes held  l>y S o u th ern  P ac . Co. Ju no  30 1910, $.1,898,000, d ue  Ju ly  1 1920. bearing  In te rest (non-cum .) a t  suchra te , n o t o ver 4 % , as n e t earn ings over b e tte rm en ts  m ay  suffice to  pay;to ta l bills payable  Ju n e  30 1909. $5,098,000. V. 81. p . 1733.In  1903-04 (under o rder of th e  Texas R ailroad  Com mission) canceled $1,356,000 of th e  o u ts tan d in g  $18,900,000 bonds, reduced  th e  stock  to $1,000,000. and  sep ara ted  th e  m anagem en t from  th e  S o u th ern  Pacino. V. 77. n . 90, 148, 401, 452, 2340: V. 78, p . 2600: V. 82. p . 453
E A R N IN G S .— 8 m os., / 1010-11------- G ross. $3,000,001; ne t, $906,272Ju ly  1 to  F eb . 28. 1 1909-10 .G ross, 2,739,991: ne t. 872,510A N N U A L  R E P O R T .— For y ear ending Ju n e  30 1910. gross. $3,936,286: n e t, $1,070,978; o the r Income. $17,959: charges. $1,086,054; Im p ro v ed  ts . $154,512; bal.. d ef.. $151,031. In  1908-09. urosu, S3.767.6M ; n e t. $1.102,783. P res ., W . H . M cIn tyre, N . Y .; Sec., J .  W . T e rry .— (V .82 ,p .45 3 )
SAN DIEQO & CUYAMACA R Y —V. 89. p. 779.SAN PEDRO LOS ANGELES & SALT LAKE R Y .- IS *  M a v  U n io n  P a c i f i c .1— From  S a lt Lake C ity . U ta h , to  S an  P edro , on  th e  Pacific C oast, 806 m . of m ain  line , w ith  b ran ches, aggregatlm r In all 1.105 m .; from  D agg e tt  to  R iverside, 90 m „  Is trackage  over A. T. & S. Fe. H as steam sh ip  connection  v ia  H aw aiian  Islands to  C hina, J a p a n  and  M anila. V. 81, p1551; V. 82, p .  1323; V. 91, p . 590. ^  _On Ju ly  7 1903 purchased  portion  of Oregon S h o rt Line (U n . P ac .sy s t.)  form ing p a r t  of th e  road  above show n, th e  O re. S ho rt Line acqu iring  a half In te rest in  th e  p ro p e rty . T he S alt L ake C ity  te rm ina ls  a re  leased for 99 years . V. 76. p . 920, 1193, 1356; V. 77, p . 38, 148. 695; V. 78. p . 1393. V 79 d 1024 Las Vegas A  T onopah  R R .. allied road . Las V egas. Nev. to  Goldfield, 197 m .. com pleted  N ov. 1907, w hence trackage  to  T onopah , 28 m iles. V. 81, p . 1175. On April 15 1907 99-year traffic  agreem ent w ith  S outhern  Pacific was canceled. V. 84, p . 1308.S tock au th o rized . $25,000,000: p a r , $100; all Issued; held In vo ting  tru s t  for 5 vears (from 1903) by  F arm ers’ L oan A  T ru s t Co. In Join t In te res t ot Union P ac . a n a  W ra. A. C lark . G ovt u i t  to  se t aside  con trol by  U. P ..  

V. 86, p . 286.B O N D S __Of th e  first 4s of 1909 ($60,000,000 a u th . Issue) $48,000,000were Issued to  retire  th e  $40,000,000 old 4s and  floating Ind eb t. Incurred  for ex tensions, m provem en ts , Ac. (V. 00, p. I l l ;  V. 89, p. 1660.)i
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122 RAILWAY STOCKS AND BONDS [V O L . LXXXXII.
R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on firs t page]

S av an n ah  Union S ta tio n  Co— F irs t M 5600,000 g_ .( l . r  Schenectady & D uan esb u rg — See D elaware A H udson Schuylkill & Ju n ia ta  R R —See P en n sy lv an ia  RH  Schuylkill & L ehigh— F irs t m tge guar b y  R ead ing  CoS chuylkill Valley N avigation  & R R — S to ck ....................Seaboard Air Line R y—R efund ing  m tg e  5125,000,000 red  1 05 _ ._ N .x c* Ar*A d ju st M (5%  cum  Int) 525,000,000 red  p ar.F B a .x c*Underlying BondsF irs t  M g su b j to  call (see te x t ) ....................C oB a.cA rColl t ru s t  ref M gold , to  be p aid  M ay 1.............Cc.c*A tla n ta -B lrm  D ivision first m tge 510.000.000 _ K.c*3-yr coll t r u s t  g e x t 1007 (to  be paid  M ay 1 ).......... NF lorida  W est Shore 1st M gold .  __E q u ip m e n t t ru s t  d u e  15,0u0 y ea rly .......... - ..................E q u lp m ’t t ru s t  due q u a rte r ly  Ser B (V 74, p  380) .E q u ip m e n t m ortgage  gold Ser C due  q u a rte r ly .Q .c *
4 0  do  gold Ser D d ue  532,000 s-a__do do gold Ser E d u e  525,000 s - a —do do gold Ser F  d u e  551,000 s -a ___do do gold  Ser G d u e  588.000 s-a_Ndo do  gold Ser H d ue  526,000 s-a_Ndo do gold Ser I  due 565,000 s-a_PIPdo  do  gold Ser J  d ue  545,000 s -a___do do gold SerK  gu  due515.000s-a.c*do do gold S er L due 509 .0 0 0 s.a__NC arolina C en tral 1st cons M gold g u a r p A 1 (end) _F D urh am  A N orth ern  first m ortgage  $150,000.A \eBaR oanoke A T a r R iver 5260,000........................ .. MeBaF lorida  C ent *  P en ln  1st M (55,226 p m) gold .C e.c*Second M (1st on e x t, 92 m) 55,226 p m g .M p.c*Consol m tge  57.800,000 (510.000 p m) gold__Q.o*S ou th  B ound  1st M gold In te rest r e n ta l. .M eBa.c*G eorgia A Ala 1st M cons 56.185.000 gold__BBa.o*Ga A Ala T erm  Co 1st M callable a t  110 g u a r p A I_ _G eorgia C arolina A N o rth  1st M gold g ua r.-M eB a.c*R aleigh A A ug u sta  first m ortg ag e_________________R & G first m ortg ag e  51,500,000 gold_____M eBa.cS A R first m ortg ag e  52,500 ,000______ M eB a.c*A rD eb en tu re  5690,000 to  be secured by  a n y  2d M__r ___Old L oans excluding  (•) am o u n ts  p ledged under

E A R N IN G S .— 8 m os., f 1910-11----- G ross, 55,337,826; n e t. 51,147,958J u ly  1 to  F eb . 28. 11909-10----- Gross, 4,715,104; n e t, 1,184,700R E P O R T .— F o r y ear end ing  Ju n e  30 1910, gross, $6,092,822; ne t, 5786,928; o th e r  Income, 5174,097; in te res t, taxes, A c.. $2,412,404: bal., d e f ., 51,451,379. In 1908-09, gross, $7,450,462; n e t, $2,481,912.C lark: S e c . .W .H .  Com stock; T reas.. W . H . L ce te .— (V .8 8 . p . 505; V . 89. p . 1 142, 1069; V. 90, p . 111. 1491; V. 01, p 590.)
.  l AN,T A F F  PRHSCOTT & PHO EN IX  R Y .— (See M a p  Atchison Topeka  *  S a  J a, Ash Forl<. vlil P resco tt, to  P hoenix , A rlz., 195.4 m .. opened In M arch 1895: branches, 114 m . P . & E . J e t .  to  M ayer, A rlz.. 26.4 “ •r hu llt,u n der c h a rte r of P res. & E a s t., Is leased for 09 years an d  Its $375,000 bonds g u a r. T he A tch. T op . 8s S . Fe took possession N ov. 8 1901. h av ing  acqu ired  $2,903,000 of th e  2d m tge. bonds a n d  all of th e  $7,003,000 stock , and  th e  road  has been opera ted  as  a  p a r t  of th e  system  since J u ly  1 '00 . — (V. 73. p . 781. 844. 900. 954; V. 78, p. 667; V. 77. p . 90.)

c 'J iu I 'i  I P  ! l R R " — 1 P rojected  roads Involved ? 4 V A F  RATON & DES M OINES R R .—• Jin failure of E . D. S hepard  8c Co. See V. 8 8 . p . 884, a n d  Y ankee Fuel Co. In V. 90, p . 378.Protective com m ittee for Securities ot A ll  A llied  Com panies.— Charles H . L ee ,C h a irm a n ; R obert L aw rence. Sec.; T ru s t Co. of A m erica, d ep o sita ry . — (V. 89, p . 163, 349; V. 90, p 373.)
SANTA FE RATON & EASTERN R R .— P rojected  R a to n , N . M ., to  Y ankee, N . M ., 12 in ., of w hich 9 in . opera ted ; b ran ch  from  C arlsbrook to  S ug arlte , 3 m .; to ta l , 15 m iles. See V. 8 8 , p. 884; V. 90, p . 373. S tock , 5300,000; o u ts tan d in g , 560,000. In  Ju n e  1909 a  bondholders’ p ro tective  com m ittee  (John  W . P la tte n , C hairm an; C alvert B rew er, 5 5  Cedar S t. Sec.:U. S . M tge. A T r. Co. N. Y ., depositary) was form ed for th e  S. F . R ato n  A E as te rn  and  Y ankee Fuel Co., V. 8 8 , p . 1501.— (V. 90, p . 373.)
SARATOGA & SCHENECTADY R R .— (See M a p  Del. & H udson .)—  S ara tog a  to  S chenectady , 21 m . Leased In p erp e tu ity  In 1861 to  Rens. A S ara toga  and  lease assigned to  Del. A H udson , b y  which It Is opera ted . R en ta l, 531,750 per year. S tock , 5450,000. D iv idends, 7%  y early , paid  J a n . and  Ju ly  15 a t  T roy . N. Y.
SAULT STE. M A R IE B R ID G E .— Owns S au lt S te . Mario B ridge, Inc luding 6,421 fee t of m ain  trac k . T he C an. P a c ., D ul. So. Shore A A tl. and M inn. S t. P . A S. S te . Marie R R . cos. agree to  pay  for use of bridge an  a m o u n t equal to  opera tin g  expenses a n d  In te res t a n d  s. f. of d e b t. B onds a u th o rized . 51,000,000; s. f .. 55,500 y early . S tock , 51,000,000.
SAVANNAH AUGUSTA & NORTHERN R Y .— To ex ten d  from  S av an n ah , G a., to  C ha ttanooga , T en n ., 380 m iles, w ith  b ranch  to  A ugusta , G a., 40 m iles. V. 84 , p . 1553. In  Ju n e  1910 In opera tion  from  S tatesbo ro , Ga . to  G arfield, 25 in ., and  34 miles add ition a l g rad ed . Sold M arch 18 1910 a t  receiver’s sale for 5250,000 to  W . J .  O liver, who held a  c o n trac to r’s claim ; sale confirm ed. V. 90, p. 772, 1103. S tock a u th . was: C om .. $8 .000,000; p re f., 53,000,000, an d  bonds, $11,000,000. P res id en t, VV. ,J. O liver, K noxville , T enn .; V .-P ., L . L . Lewis, 111 B roadw ay, N . Y .— (V 90 p . 1103.) v ’
SAVANNAH UNION STATION CO.— Owns union pass, s ta tio n  and  te rm inal a t  S av an nah , G a.. w ith  8 m . of track . Leased b y  th e  S outhern  R y .. S av . F la . A W est, (now A tl. C oast L ine R R.) an d  S eaboard  A. L. R y ., which own th e  5300,000 stock , th e  ren ta l p rov iding  for In te rest and  s. f. on bonds, m ain ten ance , Ac. P res., J .  R. Kenly; T reas., S avannah  T r. Co.: S ee ., W . V. D av is.— (V. 71, p. 343; V. 74, p . 1039, 1253.)

..SA V A N N A H  & STATESBORO R Y .— Owns C uyler to  S ta te sbo ro , G a., $2 -3 track ag e , C uyler to  S av an nah . 20 m . V. 79, p . 2148. S tock . >2 0 0 ,0 0 0 . all o u ts tan d in g . H as traffic  c o n trac t w ith  Seaboard  A. L ., which g u a r, bonds by endorsem en t, p rln . an d  ln t.;  S av an nah  T r. C o., tru s tee, V. 75, p . 1303; V. 77, p. 695. Form  of g u a ra n ty , V. 81, p. 614. Y ear end ing  Ju n e  30 1910, gross, $71,108; n e t. $27,899; o the r Income, 535; Int on bonds, A c.. $10,898: b al., su r., $17,037. P res, an d  T reas., J .  R andolph  M ?fl$so n ’ S av a n n a h : Sec.. T hom as F . W alsh. Office, S ta te sbo ro , G a.—  (V . 83, p. 970.)
SCHU Y LK IL L  & LEH IG H  R R .— Owns from  H igh’s F arm , n ear R eading, P a ., to  S la tln g to n . P a .. 46.9 in .; to ta l trac k , 56.71 ra. In  1883 leased to  Phlla A Read, for 999 years. R en ta l. 527.000 yearly  an d  taxes . R eading Co. owns stock) $600,000). of which 5598,000 under Its gen. m tge. of 1897 

VALLEY NAVIGATION & R R .— P o rt C arbon to  Reeves- aa ie , p a . ,  u  m .; 2d track , 5 m .; branches, A c., 11.62 m .; to ta l trac k , 28 m. 
whinh 1863 f,or Years to  P hlla . A R ead . R enta l 529,450.which pays 5% on stock and  S ta te  taxes.
a ir  ^  m ^ Y .— U nder th e  a d ju s tm e n t p lan  of th e  Seaboard, , ,  V 7 ? 1 0 tlRnj o t th e  stock  o t th e  Seaboard  C om pany (com m on,i in n ^ w .™  n £ ^ p^ ter!ie2 ' *6-M 0.600. and  second p re f.. $15,993,650- p ar, fhe ir’h n i H t n ^ ;  ?n th e  rleJ;t ,t0  subscribe p ro  r a ta  to  the e x te n t  of 30%  of nSethn*l0̂ n nK?n Tni0- ® ln O o t’ 1909-fo r  5% a d ju s tm e n t Income bonds,'n e r /h  J.yJ 0,07 over 82 ot th « S eaboard  A. L. stock had  been ?ona r? uco" YoCn 7an^ ? '.f<Ar St0flt of S eaboard  Co. Dlvs. on 1st p ref.. Ju ly  p® 8*3*)^ ^  ’ 1007, 5 / “ ' Augt 15 4 0 1 0 ,2 ^ % ; 1011, F eb . 15, 2 J J J 1 .—  (V. 92,
,  S B m i ‘;!.NR .R  X-— M a p .)— T his com pany  owns a  linofrom  R ichm ond , V a., to  A tla n ta , G a., and  T am p a , F la ., A c., viz.

M  iles Road DateBonds P arValue A m ountO utstanding Rate% WhenPayable
Co 1902 51.000 Ac $600,000 4 g A A O

44 1898 51,000 600,000 4 M A N— — 50 576,050 5 J  A J
2,980 1909 1,000 See te x t 4 g A & O— 1909 1,000 24,979,500 Up to  5 F A A
All 1900 1,000 Ac 12,775,000 4 g A & O_ 1901 1,000 10,000,000 5 g M A N197 1903 1,000 5,910,000 4 g M A ”S

____ 1904 1,000 4,651,000 M A S66 1904 1,000 717,000 5 g j  & j
____ 1897 105,000 5 M A N
____ 1902 1,000 53.000 4M F  A A
____ 1903 1,000 413.000 4 H  g j  & j
____ 1904 1,000 2 24,000 5 J  A D
____ 1905 1,000 200.000 5 g A A O
____ 1905 1,000 510.000 J  A D
_  _ 1906 1,000 968.000 5 g
____ 1906 1,000 286,000 M A S
____ 1907 1,000 845,000 M A N____ 1907 1,000 585,000
____ 1907 1,000 DI5.000
____ 1909 1,000 1,242.000267 1899 1,000 3,000.00042 1888 *100,000 6 M A N32 1887 *55.000 6575 1888 1,000 3.000.000666 1890 1,000 410.000 5 g780 1893 1,000 4,372,000 5 g136 1891 1,000 2,033.000 5 g400 1895 1,000 6.085.000
— 1898 1,000,000268 1889 1.000 5,360,000107 1886 1,000 1,000.000 6 '
____ 1897 1.000 1,200.00081 1886 1,000 2,500.000 5
____ 1886 t oo Ac •285,000 6consol ldatccl m ortgage

Last D ividend  and M aturity
Apr 11952

M ay 1 1948 J a n  14 ’l l  2 H
O ct 1 1959 O ct 1 1949
Apr 1 1950 May 1 1911 May 1 1933 May 1 1911 J a n  1 1934 To N ov 1917 Aug ’ 11-Feb ’12 Jan  ’l l -A p r  ’13 J u n e ’l l - J u n e ’14 Oct ’l l -A p r  *15 ’ l l - D e c ’15 l l - J u n e ’16 . . 11-Sep ’16 N ov ’11-M ay’17

1917 1 1918 1 1930 1 1943 A pr 1 1941 O ct 1 1945 Dec 1 1948 Ju ly  1 1929 J a n  l  1926 1 1947 1 1926 A fter J u ly  1916

Places Where Interest and  D ividends are Payable
S tan d a rd  T ru s t C«, N Y

R eading  T erm in a l, Phlla  do  do
New Y ork2 H %  p aid  F eb  1911
24 B road  S t, New York do  dodo  dodo  dodo  dodo  dodo  dodo  dodo  dodo dodo  doNew Y ork T ru s t Co, N  Y do  doProv  Life A T r Co, P hil New Y ork T ru s t Co, N Y P hlla  S D, In s A T ru s t 24 B road  S t , New Y ork do doMerc T r A Dep Co, B alt do  do24 Broad ISt, New York do  dod o  do24 B road  S t, N Y, or B alt 24 B road S t ,  New York do  do24 B road S t a n d  B alt B alt T ru s t A G uar Co do  do24 B road  S t, New York Checks m ailed

Lines owned in  fee—  M iles.R ichm ond,V a., to  S av an nah , Ga_502 W ilm ington , N . C ., to  A tlan ta ,G a ....................................................... 437A tlan ta  A B lrm . Air L ine, Howells, G a., to  B irm ingham . Ala. (Including 34m iles b ra n c h e s)_____________  216S av an nah , G a., to  M ontgom ery, Ala. (58 m iles track ag e  deducted) ...........    280

Lines owned in fee (concl.) M iles.S av an nah , G a., to  T am p a, Cedar K eys, C hattahoochee R iver,Ac .............................  806S tark e  to W anee, F la ......................  58O ther l in e s ...........................  525Proprietary L ines —P ortsm o u th . V a..to  W eldon.N .C . 81S ta te  Line to  L ew iston, N .C ___ 32Trackage ..........................................  18

. .  , 4 „  T otal sys. (see V .74, p .7 7 3 )-.3 ,0 1 5T he p ro p rie ta ry  lines Include: R oanoke A T ar R iver R R . (stock allow ned). 32 m ; S eaboard  A R oanoke R R . (all of s tock  o w ned). 8 1  m .- G eorgia A A labam a T erm inal Co., o pera ting  8 m . of track . In  a dd ition  to th e  abo v e  line th e re  had  been com pleted  In S ep t. 1910 an  extension  of 12 miles an d  39 m iles were under construc tion .

rn ir tSfrn m nRio>,l^ ! , n it0 xrSt ln tho R ichm ond-W ashington C o., controlling  th e  R ichm ond, V a., to  W ashing ton . D. C. (V. 73. p . 843), and  under traffic  agreem ent w ith  th e  Penn. R R . m ain tain s th rough  cur serv ice  betw een 
n ,’,KiinS£  2g ton  a n P th e  S ou tb- In  J a n . 1907 th e  en tire  stock  of nr ,J iU SSS  *  S av an n ah , Macon to  V idalla. G a.. 93 m .. w as acqu iredhLnf? P ti°.n ’. t !lc }}  •240*°00 5%  bonds (51.840,000 a u th . Issue)«5d n tu V- 84* y -  104, 451 • Also con tro ls  the B alt. a n .d ^ s u b s ta n t ia l  In terest In th e  Old D om inion SS. Co. r<h«Po,Pn « 1?i0 9 il .I?ia ^orLty  ,°*tb e s t°ck  of th e  Chesterfield A L an caste r R y ., C heraw , S. C ., to  G row burk, 38 m iles, was acqu ired . V. 89, p. 43.

Q»?$R ?oAn ! f ! 5 f I , I, 2 o y r ? a am algam atio n  In 1900 of “ S eab o ard ”  lines. In  A \rUrb.nd ,aJ,Iesl-ag g reg a tin g  387 m iles. Including the A tla n ta  A L Ln ^ ^ a ™ Alf L ine, F lorida  W est Shore R y .. A c., were abso rbed . V. 89,Ke5£iftCT«af ^ 5 re  appo in ted  In J a n . 1908; com pany  resum ed  posses- 8 191.° a fte r  reorg . w ith o u t foreclosure per p lan  In V. 89, p . 43.
h«nS P iJUn P T P i^ T f!^ PKlen t^ C th.e Pr°P c rty  and  th e  refunding  of existing  s?n  onn nno xloro iPiaHn ar 4 % irnfVnd,,n5  m °rtgag e  lim ited  to $ 125.000.000 ; S1T hP nK n°rp r? ..rpH ^Ih iV 111}*.1? 1 1 w It£ o p tio n  on $4,000,000 a dd ition a l.t»fpn rpefn n ?n 2 ihK flx.ctl ,n tercst charges of the enlarged  system  before a o y o  th e  refund  1 ng bonds were Issued from  $4,261,775 to  $3,288,710. 
n ppl ?nCi n ' T ^  of wh,ch >25i0 0 0 .0 0 0  p re f.; o u ts tand in gS e ;  and  non-cum . p ref., $23,894,100. P a r , $100.

Pn r n P f h ’f l f en com ’ to 4 % * then  Prc f* to 2%  add ition a l, then  com . to all ru r th cr  profits.
« th ? ,rne^ a n !z a t,? n .of 1,909 assen ting  holders of 512,259.000first m tge . bonds of 1900 had  th e ir  bonds s tam p ed  su b jec t to  call on a n y  Int. d ay , th e  rem ain ing  $ol6 ,000  being u nstam p ed . V. 81), p . 060.T he a d ju s tm e n t m ortgage  bonds (Issue lim ited  to $35,000,000) a re  e n titled  to  cum u la tiv e  In terest a t  5% , to bo payab le  as  earned  In Installm ents of 1 H % o r m ultip les thereof, an d  a re  redeem able a t  p ar and  all unpaid  cum ulative  In terest on a n y  In terest d a te , th e ir  lien to  be im m ed ia te ly  su bsequ en t to th e  new refunding bonds. No d iv idends a re  to  be paid 
v" (in° ,3, t0iCi 7 ! 'n iUooYri ' n l,'lterc;’i  on th e  h0,1|l3 a rc  paid  In fu ll.— V. 
I k %  X u i ! 7/ \ W I V  F eb f i a i i ^ i f t v i 575v .  T T n ™ 0111 b o a d s•

t ^ Y ° J teJu^ dinQ. D̂ ds ' >125,000.000 (F irst Block Sold .Jan. 1911).and  ,n fcrest on a n y  In te res t-pay m en t d ate .]3et, agg regating  $75,000,000, viz.:To re tire  underly ing  d ivisional bonds ($30,400,000); first 
nnrS512’? 75!000^’ 3‘year 5s and  10-year 5s (514,-F or5d m d d i’t^??iF?3i P> ob l,S- (abou t $6,000 ,000)............ $63,826,000To^aldYn S f S S S ^5* KCdUi In8 ;^rad es* revising lines, A c-------  4 ,000,000Seaboard  collateral tru s t  and  first m ortgage f° r b e tte rm en ts , A c., b u t only  upon req u est of„  boar5* of d irec to rs , by th ree -fo u rth s’ v o te ................... ............ 2 ,750,000, . .1Tor b ette rm en ts , Im provem ents, A c................... ........................... .. 4.424.000(ft) Issuable u nd er restrictions ln m ortgage , $50,000,000, v iz.:to  p rov ide  for th e  developm ent of tho p ro p e rty , the acqu isition  of a d d itional lines, equ ipm en t an d  o th e r  p ro p e rty , for Im provem en ts, and  for th e  acqu isition  or re tirem en t of bonds of subsid iary  lines, and  to take  up  an y  of th e  $5,500,000 add itiona l first m ortgage 4%  bonds which m ay  be Issued. To be certified not over $2,750,000 In each year.)J.n • P; i 91* a  sa le ° f  319,000,000 ref. 4s was a rranged  to  a  sy nd ica te  to  re tire  514,651,000 5s m atu rin g  M ay 1 1911, on re tirem en t of which th e  ref.• a  dr.s.t  Hen on 200 miles and  a  lien sub ject to  underly ing  bonds a t317.928 per m ile on th e  rem ain ing  2,780 m iles. An option  was given on $4,000,000 a dd ition a l. V. 92, p . 189, 1110.N ote .— T he com pany  pledges u nd er the refunding m ortgage , as add i- tlonal secu rity , all ot th e  $21,500,000 first m ortgage 4s now h e ld a s  secu rity  for th e  two Issues of coll, t ru s t  5s to  be paid  M ay 1911; th e  $5,500,000 1st M. 4s I ornl? rly  In th e  trea su ry  or pledged for lloatlng  d eb t have  been pledged under th e  m ortgage . I t  Is Intended th a t  tho $5,500,000 add ition a l first m tge . 4s which th e  co. Is en titled  to  receive from  th e  tru s te e  up  to and  Incl. th e  year 1913 shall also be u ltim ate ly  pledged under th e  ref. m tge . T he ref. mt'rw’ f?r,blds th e  Issue of an y  first m tge. 4s aside from  th is  55,500,000.I he A tlan ta  A B irm ingham  division 4s of 1903 (510.000,000 a u th o rized . 

iftVel a re  ?.eiPlilred  °P  th(l i lno from  How ell’s J e t . ,  G a.. to  B irm ingham , A la.,
1 o n A n i M ^ r R Q CheJr>,34 51’ V * 7 6 ’ p/  1302: V * 7 7 ‘ P- 647-’ v - « l - P-& S tatesbo ro  and  Macon D ublin A 8P«a n ?a»P bonds (5185A)00 an d  51,240,000 respectively) a re  guar. p. A L; 
VS(77R phl? 4 7 d648^SV # 79* p)°21I48 ^°ln tly  and  severa,ly w ith  5 o th e r cos.

E A R N IN G S  (rail lines) f 1010-11____Gross. $ 1 4  106 609* n et 54.114 547
8 Fo? 7 mils L l i i l f r ; ?  i oli9i°9' 10'  i  ' ' G ross- 12,031,930*; n e t. 3,957,’593 In lo n J . Pth ' 5 ? dJ ng  J a “ 0J 9i L  nxt  a ftc r t a ^cs, $3,465,240, ags t. $3,382,722 
ivz's.Oo’o^ 'balanoe^au 'iT lual1 $8U ?9?8ln t  ' 22 '005 ''179: ab Je s tm e n t In te res t.
t.-,.1,4'A!!0 q1,^ 'al y car ends Ju n e  30. I tep o rt for 1900-10. V. 91. p . 1 0 2 1 .(Ovirves' $6 ^n?SSAr.a L S°a rc<? ’ *21.823.304; net app licab le  to Int.“o.d s ' &c-  53.280,840; Chances, Incl. re n ta ls ,’Sl;
o S e r a h a i  eYfetl'ses.................................S ^ T o S .^ Z  $ 1V>.06!S40.4'90 / S l SO perating  expenses------------------------  13.150.073 12.210,803 + 93 9 ,2 7 0

N e‘ earn ings........................................ " $6 ,912^699T ota l n e t Incom e................. .................. 57,039 715I n t .  o th . th an  on a d ju s t, b on d s___ $31521*871R en ta ls , taxes , A c________________  950 159In t .  on a d ju s tm e n t bon d s..................  832*650D iscount on a d ju s tm e n t bonds_____ lo siooo
B alance, su rp lu s_______________D IR E C T O R S .- .................. “

55,417,69355,527,98154,189,212902,634

+  51,495,006 +  51,511,734 — 5667,341 +  47,525 +  832,650 +  105,000
5436,135 + $1 ,19 3 ,9 00v  „  , T- - -  $1,630,035 x * » . io U,* w„  n  , . . .  .1 . 1 L  Vtm .n en N e'v York: H . Clay F ierce, S t. Louis;W an  eld. J -  W illiam  M kldendorf. Jo h n  B . R am say . B altim ore. J Id .; B . F  Y oakum , h rn s t  Ih a lm a n n , H . lliem an  D uval. Jam es A. B la ir. N. S. M eldrum . L . F .L o re o . F rank lin  Q. Brow n. H enry  C. P erk ins. Now Y ork. N . Y .; Jo hn  S kelton  W illiam s, Tow nsend S co tt, B altim ore, MU
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1 2 6 R A I L W A Y  S T O C K S  A N D  B O N D S . [ V O L .  L X X X M I

R A I L R O A D  C O M P A N I E S  [F o r  a b b r e v ia t io n s ,  A c . ,  see  n o te s  o n  f i r s t  page]

Shamokln Sunbury & Lewlsburg—First mtge__c*Ar2d M gold — -------------------------- ------------------- _cShamokin Valley & Pottsville—Stock guar by Nor Cen First M $2,000,000 gold sink fund (not drawn)..Shannon & Ariz—1st M red conv (V. 88, p. 1626)___Sharon—Stock ($1,600,000) 6% guar by rental___ FSharon llrst mortgage gold (Sharon to Pymat.Ac) F New Castle & Sheuango Valley—First mtge lnt guar Shreveport Bridge & Terminal—See St Louis Southwe Sierra Railway (of California)—First mortgage goldSecond mortgage $860,000 gold...............Yosemlte Short Line 1st M $875,000 gold guar p A I Silver Spring Ocala & Gulf—See Atlantic Coast Line Skancateles RR—First mortgage $100,000 gold-.UsmSomerset Railway—First mortgage______________ cConsolidated mortgage $420,000 g o ld ...............First and refunding mortgage $1,500,000 gold__AB . Notes $ 1,500,000 guar (to be paid oir June 1911)..- South Carolina Pacific—First mtge cur Interest rental South Dak Cent—1st M $1,000,000 red 105 beg| *17.CCSouth Georgia—Mortgage $250,000 g__________  . .South Pacific Coast—First mtge gold gu (s f 1912) ,F.c So & No Ala—Con M (for $10,000,000) gold gu. Ce.e* Improv’t mtge $2,000,000 gold (owned by L & N) Southern Illinois & /Mo Br—1st M $3,000,000 g.Me.c* Southern Indiana—See Chic Terre II A SoutheasternSouthern Pacific Company—Stock ($37t,451.800)__Coll trust M gold subject to call a t par___ Un.c*&rConv bonds $82,000,000 gold red tex t____ xc*Ar*Gold bonds $100,000,000 auth red 105begJMy’12 Gx SFrTlstM$50,000,000au g redl05begT5.0smxc*&r*
a Also $5,049,000 In treasury June 30 1910.

M ile s
R o a d

31 3138 38
*33 16 17 stern 77 77

RR 5424294
"16103
1021891894.64

D a teB o n d s P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le L a s t  D iv id e n d  

a n d  M a t u r i t y

1882 $ 1 ,0 0 0 $1 ,0 0 0 ,0 0 0 5 M A N May 1 19121890 1 ,0 0 0 1,000,006 6 g .1 A J July 1 192550 869,450 6 F A A Feb 1911 3 %1901 1 ,0 0 0 2 .0 0 0 ,0 0 0 3M g J A J July t 19311909 1 ,0 0 0 600,000 6 M A N Nov 1 191950 882,150 6 M A s Mch 4 1911 3%1889 1 ,0 0 0 164.000 4M g J A D June 1 19191887 1 ,0 0 0 250.000 6 g J A J July 1  1917
1897 1 ,0 0 0 1,239,000 6 g A 12 A O Apr 12 19371904 1 .0 0 0 633,000 5 g M 15 A S Sept 15 19341905 10 0 See text g M A S Sept 1 1945
1898 1 .0 0 0 10 0 ,0 0 0 5 F A A Aug 1 19181887 500 Ac 225.000 5 J A J July 119171900 500 Ac 172,500 4 g J A J July 1 19501905 1 ,0 0 0 864,000 4 g .1 A J July 1 19551907 1.000 1,500.000 5 J A D June 119111884 100 Ac 104.600 6 A A O Oct 1 19141907 750,000 5 g .1 A J Jan 1 19271903 1 ,0 0 0 194.000 5 g J A J Jan 1 19231887 1 ,0 0 0 5.500,000 4 g J A J July 1 19371886 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 5 g F A A Aug 1 19361904 1 ,0 0 0 1,920,000 5 g F A A Aug 1 19361901 1 .0 0 0 3,000,000 4 g M A N Nov 1 1951
___ 10 0 272,690.630 6 In 1910 Q—J Apr 1 ’l l  1 M%1899 500 Ac a28.769.500 4 g J A D Aug 1 19191909 1,000 Ac 81 ,152.000 M A S June 1 19291909 1 ,0 0 0 227.000 4M g J A J July 1 19291910 100 Ac 19,000,000 4 g A A O Apr 1 1950

P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

Phlla A Read RR. Pblla do doBroad St Station, Phlla do do
Sharon, PaFarmers L A Tr Co, N Y do do
Crocker National Bank do dodo do
U S Mtge Tr Co, N Y Nat Shaw Bank, Boston do doAmer Trust Co. Boston Second Nat Bank, Bos Safe Dep A Tr Co, Balt
New York A Quftman'Ga So Pac, 120 B’way, N Y Office. 71 Broadway,N Y do doMercantile Trust Co. N*Y
Checks mailed 120 Broadway, New York do dodo doNew York. London, Ac

W. K. Whlgham, London, England; Wallace B. Donham, Boston; Norman B. Ream, Chicago; Henncn Jennings, Geo. W. Watts.Pres., N. S. Mcldrurn; Treas., R. L. Nutt; Sec., D C PortcousGeneral office, Portsmouth and Norfolk, Va.; N. Y. office 24 Broad St. —(V. 91, p. 871, 1021, 1575. 1711; V. 92. p. 60. 120, 189, 463, 726, 1110.)
SHAMOKIN SUNBURY & LEWISBURG RR.—(See M a p  R ea ,U n a  Su> - te m .)  Carbon Hun Jet. to West Milton, Pa., with Iron bridge over Susquehanna. 31 miles; second track, 15 m.; total of all track, 57 m. Leased to Phlla. A Read. j  ^ f, for 999 years a t 6% on the stock. Used for coal traffic northward. Stock. $2,000,000 (par $50), owned by Reading Co., of which $1,995,000 Is deposited under mtge. of 1897.—(V. 51, p. 21.)
SHAMOKIN VALLEY & POTTSVILLE RR.— [S ee  M a p s  P a .  R R . ) —Sun* Pur7 » Pa., to Mt. Carmel, Pa., and branches. 38 miles. Leased Feb. 27 1863 for 999 years to Northern Central Ry. Co., with a guaranty of taxes, Interest on bonds and 6% on stock, of which N. C. owns $619,650.— (V. 78, p. 1908.
SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatunlng. Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from Dec. 1 1900 for Interest on bonds and 6% on stock. The stockholders voted March 23 1908 to Increase the stock from $800,000 to $1,600,000 from time to time for lmpts.—(V. 86. p. 722, 705, 1226.)SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, In Stanislaus County, Cal., to Tuolumne, Tuolumne County. 56.5 m.; Jamestown to Angels, 19.3 m.; total, 75.8 m.; yard, Ac., track, 8.6 m. In April 1911 control. It was reported, was acquired by the Southern Pacitlo Co.V. 92, p. 957.The Yosemlte Short Line Ry. has partly built a 50-mlle extension from Jamestown to Yosemlte National Park; this road Is to be leased; stock at $25,000 per mile and 1st mtge. 4M% Loads at $12,500 per mile (Central Trust Co. of Cal., trustee) to be guar., prln. A lnt. V. 81, p. 1175.Stock authorized. $5,000,000; Issued. $3,248,000. Of the $860,000 5% 40-year bonds. $227,000 are reserved for future requirements. V.79.D.270.E A R N IN G S .— 8 in o s ., /  1910-11_________G ross, $273 ,689; n e t ,  $93,499July t to Feb. 2 8 . \  1909-10_______ Gross. 282,244; net, 120,986For year ending June 30 1910, gross. $425,314; net, $188,505; lnt., taxes, Ac., $134,505: bal., sur., 554.000. Pres., T. S. Bullock: Sec., S. D. Freshman, Jamestown, Cal.— (V. 81, p. 212, 1175; V. 92, p. 957.)SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold In foreclosure Jan. 30 1909 to Nevada-Callfornla-Oregon Ry., which will own stock of new co., to be formed to take over road. V. 88, p. 453. Car trusts June 30 1910, $19,655. Year ending June 30 1910, gross, $48,140; net $19,655: lnt. and hire of equip., $8,383; taxes, $3,410; bal.,sur., $7,862.— (V. 88. p. 453.)SOMERSET RY.—Owns road from Oakland to KInco Station, Me., and branch, 94 miles. In Mch. 1911 a law was passed enabling the Maine Central to merge the road. An oiler Is to be made to the minority stockholders. V. 92, p. 726.Capital stock Is 5736,649; par. $100; llrst and refund. 4s of 1905 ($1,500,000 auth. Issue) are a llrst lien on the extension from Austin Jet. to KInco Station and cqulpt.: of the balance unissued, $420,000 are reserved to retire the $397,500 old bonds and $216,000 for Improvements a t 80% of cost, but only when net earnings are twice the Interest on the bonds then outstanding. V. 83, p .  97. The Maine Central will pay oir the $1,500,000 5% notes when due, June 1 1911. V. 92, p. 1032. For year 1909-10; total oper. revenue, $330,064; net, over taxes. $75,777; other Inc., $275; charges, $130,028; bal., dcf., $53,976.—(V. 92. p. 726.)
SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Dlv.SOUTH CAROLINA PACIFIC RY.—North Carolina State lino to Ben- nettsylllc, S. C.. 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Lino RR. for Interest on bonds. Stock, $100,000. Bonds, sco table.
SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- t0„ŵ 12Lm-',comPIe,ie<l 1®M* Stock authorized. $2,600,000; outst’g. $2,030,600. Bonds, sec table above. V. 84, p. 869; V. 86, p 98 For cal year 1910, gross, $272,813; net. $149,252. In 1909. gross, $231,387- net’ $113,017. For year ending June 30 1909, gross, $223,409; net. $121 210- other Income. $15,225; charges, $43,791; bal., sur., $92,644. Pres. F. L Maytag. Office, Sioux Falls, S. D.—(V. 84, p. 869; V. 87, p. 98; V.  90,
SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West Coast Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles Stock $500,000. V. 83, p. 1172. Dividends paid In 1908-09, 20%,; In 1909-1 o’ 30%. Year ending June 30 1910, gross. $2 1 1 ,0 8 6 ; net. 576,677; other Inc ’ $3,926; lnt., taxes, Ac.. $35,636; dlvs. (30%), $17,400; bal., sur.. $27,567" Pres., J . W. Oglesby; Treas., C. T. Tillman.—(V. 83, p. 1172.)
SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Elmhurst to Santa Cruz with branches; total, 97 miles, of which 39 m. narrow gauge: ferry, 3 m. Leased for 55 years from July 1 1887 to Southern Pacino Co., which guarantees the bonds and owns all the $6,000,000 stock. Year 1009-10, gross. $1,451,426; net, $207,951; dcf. under charges (Incl. $275,801 additions and betterments), $387,072.SOUTHERN ILLINOIS & /MISSOURI BRIDGE CO.—Owns bridge (and 4i. rV1,,e8 °* track) across Mississippi River a t Thebes, 111. Stock, $50,000,all outstanding, equally owned by the St. Louis Iron Mountain A Southern, St. Louis Southwestern, Illinois Central, Chicago A Eastern 111. and Mo. Pacific, all or which, except the last named, have a 50-year contract dated Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.
SOUTHERN INDIANA RY.—See Chic. Terre Haute A Southeastern RR.
SOUTHERN NEW ENGLAND RR.—To build from Palmer, Mass., a t a connection with the Central Vermont, where an extensive dock system Is to be constructed, affording the Grand Trunk a through line via the Central Vermont from Montreal to Providence. V. 90, p. 448, 1045; V. 91, p. 1 5 5  Stock authorized to be $3,000,000 and bonds $6,000,000.—(V. 91, p. 1 5 5 .)
SOUTHERN PACIFIC COMPANY.— (S e e  M a p s . ) —ROAD.—This company owns only 12 m. In fee, but, principally through ownership of stock- partly by lease. It operates a great system of roads extending from San Fran-’ cisco to New Orleans (thence by company’s steamers to New York. Ac.) and to Portland, Ore., to Ogden, Utah, with branches.

SOUTHERN PACIFIC COMPANY— (C o n t in u e d ) .—System comprises me following, mostly described under their own titles;(1) C o n tro lle d :  a ls o  le a se d . M i l e s .Central Pacific RR__________1,516South Pacific Coast Ry______  97Southern Pacific RR........ .......... 3,618Oregon A California RR............. 666(2) C o n tro lled  b y  S o .  P a c . C o .—O p e ra te d  b y  C o s .  o w n in g  th e m .Galv. Harrlsb. A San Ant. Ry_!,338 Houston A Texas Central R R .. 789Louisiana Western R R ,........... idsMorgan’s La. A Tex.RR.ASS_. 34 8Texas A New Orleans RR......... 4 5 2NcvadaACal.Ry.(V.81,p.1242) 444Houston E. A W. Texas R y . ..  191 Houston A Shreveport RR 40Southern Pacific Co........... " 1 2

(3) C o n tro lle d  b y  M o r g a n 's  L a .  
T e x .—O p ’d  In d e p e n d e n t ly .Iberia A Vermilion RR---------- 16

Total proprietary lines------- 9,745Tot.(deuuc.242 in. leas.toAtch)9, 13(4) L e a s e d  a n d  O p e ra ted .New Mexico A Arizona R R ----  88Sonora Ry__________  263
Tot. HR. mileage June 30 '10 9,835Steamship Lines......................... 5,385
A f f i l i a t e d  L in e s .Arizona Eastern.........................  267Southern Pac. RR. of Mexico. 00<> Coos Bay Roscburg A Eastern. 27 Corvallis A Eastern_________  141

Grand total of owned, leased and affiliated lines June 30 1910___ 11,170In June 1907 the Corvallis A Eastern, Yaqulna to Idanah, Ore., 142 miles, was purchased. On Jan. 31 1910 the Arizona A Eastern RR. was Incorporated as a consolidation of controlled lines In Arizona (267 miles In operation Nov. 1910), the entire proposed system with extensions to be built to aggregate, with branches, 1,877 miles. V. 90, p. 448.
ORGANIZATION.—Organized under laws of Kentucky. The Union Pacific July 1910 owned $126,650,000 stock, a strong working control; but the road continues to be operated Independently. V. 72, p. 242, 248; V. 75, p. 136; V. 90, p. 699. In Jan. 1908 the Government Drought suit to set aside U. P. control. V. 8 6 . p. 286. Inter-California Ry., 113 miles, completed In Nov. 1910, see V. 78, p. 2443.In Nov. 1910 662 miles under construction in the U. S. had been largely completed. V. 91, p. 1646. The Southern Pacific RR. of Mexico, Incorporated June 24 1909 with $75,000,000 auth. stock, took over the 1,493 miles covered by Mexican concessions, extending from Empalme to Guadalajara, 841 miles, with branch lines 652 miles, of which 900 miles had been com pleted June 30 1910. In Dec. 1910 obtained additional concession from Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1114; V. 8 6 , p. 350; V. 87, p. 414; V. 8 8 . p. 303, 1622; V. 91, p. 1645, 1770.Northwestern Pacific RR. (Jointly owned with Atchison), see that co., V. 84, p. 103. In June 1910 advances for electric roads chiefly around Los Angeles and Salt Lake City aggregated $12,103,948. V. 84, p. 1114, 1249; V. 8 6 , p. 352, 353. In Juno 1909 the controlled electric lines extending from San Francisco to San Jose, Ac., 220 miles, were consolidated under name of Peninsular Ry.. with $10,000,000 capital stock. V. 89, n. 105. In Nov. 1910 purchased remaining half of $20,000,000 Pacific Electric Ry. stock. V. 91, p. 1386. In April 1911 acquired control of San Jose (Electric) RRs. and San Jose A Santa Clara Ry., together about 60 miles. V. 92, p. 1033.
PROPRIETARY LINES.—Thcso, with a total mtge. Indebtedness June 30 1910 of $361,288,896, arc mostly owned—only $74,973 out of their total capital stock of $338,816,272 not being held on July 1 1910 by the Southern Pacific Co. “Omnibus lease,” sec “Supplement’1 of Jan. 1899. Stocks and bonds owned June 30 1910, V. 91, p. 1648.
STOCK. ETC.—Total com. stock authorized. $300,000,000. Including $67,275,500 exchanged In 1899 for Central Pacific stock—see Central Pacific and V. 6 8 . p. 378, 725; V. 69, p. 132; V. 70, p. 740; V. 8 8 . p. 507. Of the stock. $63,077,000 Is required for conversion at $130 per share for4s of 1909.The $74,756,765 pref. stock was called for payment on July 15 1909. Most of the holders exercised the option of conversion Into common stock; only $227,000 was exchanged for bonds. V. 8 8 , p. 1501; V. 89, p. 164.DIVIDENDS.—JOct. ’06—April ’07. J u ly ’07. Oct. '07 to Apr. *1 1 .(Common stock).\5% yearly (2 >4 s.-a.) 134%. 0% yearly (1 34 quar.)BONDS.—The 4% coll, trust gold bonds of 1899 are limited to $36,819, 

000 and arc subject to call a t par on 6 months’ notice.The first Issue of $28,818,500, secured by $67,274,200 com. and $12,000.000 pref. stocks of the Cent. Pac. Ry. Co., was Issued forthwith. The remaining $8,000,500 Is Issuable from time to time (but only as an equal amount of Cent. Pac. pref. stock Is received), as provided In the mtge.; of this sum, $5,000,000 par value bonds were reserved against Issue of an equal amount of Cent. Pac. pref. stock, for betterments or additions to the railroad company’s properties. Issuable not exceeding $2 0 0 ,0 0 0  par value thereof per annum: to June30 1910 thero had been Issued $3,000,000 of these bonds simultaneously with deposit with the trustee of an equal amount of Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859.The Cent. Pac. first ref. 4s and 30-ycar gold 3 Ms arc guar. p. and 1.In Mch. 1909 the stockholders subscribed for $81,814,000 of 4 % 20-ycar bonds at 96, convertible to June 1 1919 Into common stock at 130 a t option of holder and redeemable on any Interest day after March 1  1 9 1 4  a t 105. V. 8 8 , p. 507, 1062; V. 89, p. 44, 105.As to new bond Issue dated July 1 1909, see STOCK above. V .8 8 , p. 1501.The stockholders April 6 1910 authorized a mtge. to secure $50,000,000 “San Francisco Terminal” bonds, bearing not over 5% interest, covering Bay Shore line and terminals, of which $19,000,000 4s were sold June 1 9 1 0 . V. 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631.
FINANCES.—On June 30 1910 the company held unpledged $29,736,500 bonds and $185,190,637 stocks of various companies, and its assets exceeded Its liabilities by $135,205,313. V. 89, p. 1422. V. 84, p. 1114. In Feb. 1911 $250,000,000 4% 35-year collateral bonds of Central Pacific were sold, guaranteed by the Southern Pacific, which has pledged as security for Its guaranty about $75,000,000 (face value) of Its holdings In affiliated companies (notably the Sou. Pac. RR.), the revenue from which for the year 1909-10 was about $3,086,000. V. 92, p. 596.In fiscal year 1909-10 sold $1,530,000 Wells- Fargo A Co. stock and $4.172,100 Mexican International stock at a profit of $7,148,855; also $ 1 0 ,000,000 San Francisco terminal bonds; see above. In June 1910 made a 10-ycar traffic agreement with St. Louis A San Fran. V. 90, p. 1615.
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T t A I l . n o A D  C O M P A N I E S  
[F o r  a b b r e v ia t io n s ,  & c . ,  see  n o te s  o n  f i r s t  pa ge]

Southern Pacific RR—Stock $1 6 0 ,000,000 authorizedFirst mtge Scries E A F gold sinking fund.......... c* *So Pac Dr 1st M gold s  t  $50,000 In 1897 not drawn First consol mtge guar gold s f not drawn __Cc.c*Ar California Pacific 1st M gold (extended In 1887) _.c Northern Ry (Cal) cons (now 1st) M gold-Un.c* ArNorthern California first mortgage gold.....................First cons ref M g gu red 105 since 1010 Eq.xc* Ar*Southern Railway—Common stock $120,000,000___Preferred 5% non-cumulatlve $60.000,000_______M & O stock trust certificates...................................First cons M 1st on 900 m g ($120,000,000)-Ce.c* Ar Development A gen M ($200,000,000) g__S.c*Ar*Debenture notes, gold — .....................................cArMonon Joint M red 105 since 1907 half share.S.c*Ar Equip trust Scr B gold due JA D , $147,000 s-a_PIPSeries II gold due $225,000 M A N ................. PIPScries K gold due $140,000 M A N------------------Series L gold due $.100,000 F A A-----------EP.c*Series M gold due $70,000 J  A D______ __
A— P r o p e r t ie s  M e r g e d  i n  S o u th e r n  R a i lw a y  C o .

Col A Green first mortgage gold.......................Ce.c*Georgia Pacific first mortgage...........................Ce.c*Richmond A Danville consol mortgage gold. - Debenture mtge old 6s (no longer Incomes)Virginia Midland—Serial m ortgages..............General mortgage — --------------------------
Western North Carolina first cons mtge gold..Ce.c East Tcnn Virginia A Georgia Dlv mtge gold.Ce.c E T Va A Ga cons M gold ($20,000,000).-Ce.cA Alabama Central 1st M Selina to Meridian goId._C_ Knoxville A Ohio 1st M gold (V 79, p 1466) .Ce.c* Ar H— s o u th e r n  R a i lw a y  D iv i s io n a l  S e c u r i t ie sEast Tennessee lien gold — --------------------Ce.c* ArMemphis Dlv 1st M ($8,000,000) gold------  O.c'Also additional amounts pledged June 30 1910

M i l e s
R o a d

D a teR o n d s
P a rV a lu e

A m o u n t
O u ts ta n d in g

R ode
%

W h e n
P a y a b le

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

$ 1 0 0 $160000000 See text See text 6 In 1909-101,045 1882 5,111,000 6 g A A O Apr 1 1912 So Pac, 120’ B'way, N Y
240 1887 1,0 0 0 3.533,000 6 g A A O Apr 1 1937 So Pac. 120 B'way, N Y1893 500 Ac 4,127,500 5 g M A N Nov 1 1937 do do79 1867 1 .0 0 0 2.2 32,000 4 ) jg J A J Jan l 1912 do do

1 .0 0 0 4,751.000 5 g A A O Oct 1 1938 do do
1 .0 0 0 1,074,000 5 8 J A D June 1 1929 do do

3,286 1905 500 Ac 122,777,000 4 g J A J Jan 1 1955 do do
— —

10 0 60.000.000 See text A A O Apr 24 1911 1% J P Morgan A Co. N Y
10 0 5,670,200 4 A A O April 1911 2 % do do

1894 1,000 Ac 59,143»'i00 5 g J A J July 1 1994 do do
1906 1,000 Ac 61,333.000 4 g A A O Apr 1 1956 do do1,000 Ac 1 0 ,0 0 0 ,0 0 0 5 g F A A Feb 1 1913 do do1,000 Ac 5,913,500 4 g J A .1 July 1 1952 do do

1 ,0 0 0 1,176,000 4 ^  g .1 A .1 To Dec 1 1914 Prov Life A Tr Co, Phlla
1 ,0 0 0 1,800.000 4 H g M A N To May 1 1915 do do

—
1 ,0 0 0 1.260,000 4 g M A N To Nov 1 1915 do do

. . .
1 ,0 0 0 6 .0 0 0 ,0 0 0 4 H  g.F A A To Feb 1 1921 Fidelity Trust Co. Phlla
1 ,0 0 0 1,190,000 4 J A D To June 1 1919

1910 i . o o o 4,680,000 4 H g A A O To Apr 1 1920
150.000 6 A A O Apr 10 1913 J P Morgan A Co. N Yi .006 1,925.000 6 j A .1 Jan 1 1916 do do

1 ,0 0 0 5.660,000 6 g j A J Jan 1 1922 do do
1 ,0 0 0 4.722.000 6 g J A J Jan 1 1915 do do
1 ,0 0 0 3,368.000 5 A A o Apr 1 1927 do do
1 .0 0 0 4.863,000 5 M A s Var 1916 1931 Safe Dep A Tr Co, Balt4.859.000 5 M A N May 1 1916 J P Morgan A Co. N V
1 ,0 0 0 J 1,025,000 4 F A A Feb 1 1924 J P Morgan A Co, N Y
1 ,0 0 0 C2.414,000 6 g J A J July 1 1914 do do
1 ,0 0 0 3.106.000 5 g J A J July 1 1930 do do

1886 1 ,0 0 0 12.770.000 5 g M A N Nov 1 1956 do do
1879 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6 g J A J July 1 1918 do do

66 1885 1 ,0 0 0 2 ,0 0 0 ,0 0 0 6 g J A J July 1 1925 do dc
1 ,0 2 0 1894 1 ,0 0 0 4,500,000 5 g M A S Sept 1 1938 do do
'292 1898 1.0 0 0 6.883,000 5 e J A J July 1 1996 do do

under first co nsolldato d mortgage; d $225. 000; c ? 1,442,000

In  J a n .  1911 e x te n s iv e  d o u b le - tra c k in g  w as  a u th o riz e d  to  c o v e r a  n u m b e r  
o f y e a rs . V . 9 2 , p .  323.

E A R N IN G S .— 8 m o s ., f 1 9 1 0 -1 1 .. .G r o s s ,  $ 90 ,741 ,535 ; n e t ,  $ 30 ,308 ,850  July 1 to  F eb . 28 . \  1 9 0 9 - 0 9 . .-G ro ss, 9 0 ,4 52 ,5 9 2 ; n e t ,  33 ,048 ,831
R E P O R T .— F o r 1909-10, V . 9 1 , p .  1628, 1637; a lso  e d ito r ia l , p . 1602.
Y e a r s  e n d in g  J u n e  30 —  1909-10. 1908-09.Average m iles —P ro p r ie ta ry  a n d  n o n -p ro p r ie ta ry  9 ,7 5 2 .26  9 ,626.43T ra n s p o r ta t io n  o p e ra tio n s ..............   $135 ,022,607  $120 ,521,909O p e ra tin g  exp enses a n d  ta x e s _____ _____________  8 7 ,784 ,222  79 ,584 ,375
N et r e v e n u e s ___________________________ $ 47 ,238 ,385In c o m e  from  s . f. p led g ed  fo r r e d e m p t. of b o n d s . ...............In c o m e  from  la n d s  a n d  secu ritie s  n o t  p led g ed  —In te r e s t  on  s to c k s  a n d  bon d s o w n e d .................. —Miscellaneous receipts.....................- - - -- - -
accounts of proprietary companies.

. $47,238,385 $40,937,534. 161,515 205,800. 894,164 821,858. *8.079,472 2,679,22365,151 60,178
! 1.508,878 1,430,664
. $57,947,565 . $20,200,665 $46,135,256$17,121,744. 378,515 572.800. 127,457 c r . 125,574. 391,952 349,46829,260 54,935. 317,083 414,669. 511,820 503,848
. 527,595 363,964

Total net Income...... ........................................Interest on funded debt.................. .....................Sinking fund contributions and earnings..........Hire of equipment and rentals (net).................Land department expenses and taxes...............Miscellaneous expenses............ .......... - - - -  -----Taxes and other expenses Southern Pac. Co—Betterments and additions.................... ........... ..Reserve for depreciation of rolling stock leased to other companies
''•'Total charges.......................................................$22,484,347 $19,330,481Surplus over all disbursem ents..........................$35,463,218 $26,804,775Dividends on preferred stock (7%)..................... .(retired) $4,992,106Dividends on common stock (6%).......................$17,237,893 $12,344,604• Includes $4,590,000 extra dividends received from Wells. Fargo A Co. Pres. A Chair. Exec. Comm., R. S. Lovett.—(V. 92, p. 796, 1033.) SOUTHERN PACIFIC RR.—[S ee  M a p s . ) —  About 3,618 m., embracing a through line from east bank of Rio Grande River through N. Mex. and Arlz., via Los Angeles, San Fran, and Oakland, to Tehama, In No. Calif with numerous branches. Of the lines owned and leased In 1910 (276 m. arc leased), 3,362 were operated In the So. Pac. system. 242 in. (Mojave to The Needles) being held under long lease by Atch. In exchange for leases of 350 miles of road In N. Mex. and Arlz. and 13 miles leased to Los Angeles Pacific Co. V. 65. p. 931, 1113; V. 64, p. 609; V. 74, p. 578; V. 81, p. 900.STOCK —So. Pac. C o . June 30 1910 held all the $160,000,000 stock. Dividends: 4% in 1906-07. 13% 1907-08, 5% 'OS-'OO and 6’% 1909-10. BONDS —C o n s o lid a te d  M o r tg a g e  of 1894 abstract was in V. 57. p. 1041. The first’consol refund. 4s of 1905 ($160,000,000 auth. Issue) will eventually be a  (lrst Men. Form of guaranty, V 82. n 49. If less than entire Issue Is redeemed, bonds shall be drawn by lot. Tho mtge. covers .1.280 m. of main track, and upon redemption (compulsory) of underlying bonds nit- irrpir'itlnir 513 291 000 It will by Apr. 1912 be a first lien on 2,495 m. thereof, &ve lien of consoL 5s a t $2,200 per m. on 1.911 in. In California 'V. 87. p loT!; V? 8 8 . p l  "a; V so! p. 101: V. 02, p. 201. In Jan. 1911 537,100,000 unissued, viz.:Issuable to refund a like amount of prior lien b o n d s ..-™Issuable to aid In refunding any balance for other purposes...Issuable for construction, betterments, Ac..................................  ii.diu.ouuEARNINGS.—For 5 mos. ending Nov. 30 1910, gross, $21,618,825; Int., Ac., rcc’d, $921,162; net earnings. $10,348,346; charges and taxes, $4,055.387; bal., sur., $6,292,959.ANNUAL REPORT.—For year ending June 30 1910 earnings were: Gross, $51,1 18,906; net, $22,247,130; other Inc., 52,0o3.370; charges, $9.367, 359: dividends (6'%). $9,600,000; bal.. sur., $5,333,141. of which share of So. Pao. $1,326,443. leaving $4,006,698. In 1908-09. gross, $43,829,910; net, $18,342,430.— (V. 90, p. 168, 850; V. 91. p. 1027; V. 92, p .264.)

SOUTHERN RAILWAY COMPANY.— (S e e  M a p ,  p a g e s  128 a n d  129 ) —  Company operates 7,050 m., extending from Washington, D. C., and West Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,Va.. Charlotte. N. C., Columbia, S. C.. and Atlanta. Ga., thence northerly to Bristol, Tcnn., southeasterly to the coast a t Brunswick, Ga., and westerly across the States of Alabama and to Columbia, Miss. Water lines—Chesapeake SS. Co.. 200 miles.
O w n e d  i n  fe e— dexandrla (near W to Greensboro, N.

Salisbury, N. C., to MorristownTerm .........................-Memphis to Stevenson, A
Ooltcwah, Tcnn., to
Atlanta Jet , Ga.. to York, AJa
E. St. L„ 111.,

L e a s e d — ( • s e e  this co.) —

M i l e s .
270190144- 179
23127224204
410. 260271102265.1 ,340

.4,205
5, 2639830

•Mobile A Birmingham RR.— Mobile, Ala., to Marlon Jct.> 150 •Southern Ry., Car. Dlv.— Charleston, S. C., to Augusta,Ga., with branches to Columbia, S. C., Ac.............   252Camden,S.C., to Marlon,N.C. 171 Ashcv., N. C., to Alston, S.C. 134Other branches.....................   201•Richmond A Mecklenb. R R .. 31 •North Carolina RR.—Golds!)., N. C., to Grecnsb.. 130 Greensboro to Charlotte. Ao. 94 Atlantic A Danville Ry.—Norfolk to Danville, Va., andbranches....................   2Cf.Lockhart RR. (14 in., A c.)__  28C o -.tro lled  b y  s e c u r i t ie s—Atlantic A Yadkin_______ . . .  161State University R R ...............   10Elbcrton Southern Ry_______  51North Carolina Midland_____  54Roswell RR — ...........................  13Other roads_____ ___________ 163

T r a c k a g e  r ig h ts—Hardeev’e, S. C., to Sav., Ga._ Washington, D. C.. to Alex., Va. Stevenson to Chattanooga, Ac. York, Ala., to Meridian, Mlss.. Kentucky A Indiana Bridge—  Selma. N. C., to Pinners Pt.. Va. Savannah. Ga., to Jacksonville O th er-------------- ------------------

C o n tr o lle d — o p e ra te d  s e p a r a te ly — Mobile A Ohio (see this co.)—  926Augusta Southern (see this co.) «3 South. Ry. Co. In Mississippi._ 281Blue Ridge.........................   44Virginia A Southwestern--------  174Tallulah Falls.............................  58Danville A Western--------------  83Hartwell R y ...............................  10
Total mileage op. July 1910.-7,050Also has one-sixth Interest In RIchmond-WashIngton Co., owning union line between Richmond and Washington. 115 miles. V. 75. p. 449.Has perpetual trackage rights over Atlan. Coast Line RR. between Savannah. Ga., Jesup and Jacksonville, Fla., 152 miles.In Aug. 1906 acquired the entire stock of the Virginia A Southwestern, extending from Bristol, Va.. northerly to Big Stone Gap and southerly to Mountain City, Tcnn., 134 miles, extensions being completed Jan. 1910 from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 73 miles. V. 86, p. 1161; V. 87, p. 98.

A f f i l i a t e d  b u t  O p e ra te d  S e p a r a te l y — (S e e  e a c h  c o m p a n y ) .Alabama Great Southern___ .. .3 5 7 1 Northern Alabama........... ........— 117Clncln. N. O. A Texas Pacific...3361Georgia Southern A Florida.........397ORGANIZATION, ETC.—A reorganization In 1894 of the old Richmond A West Point Ter. system. V. 58. p. 363. 385, 858, 874. 1016. 1058.In 1903-04 Jointly with Lou. A Nash, acquired $13,670,300 of the $15,500,000 Chic. Ind. ALou. stock In exchange for their Joint 50-year 4%bonds. V. 74. p. 1029, 1090. ______ _ _STOCK.—Authorized $120,000,000 c o m . and $60,000,000 5% n o n - c u m -  
p r e f .  s to c k . No additional mtge. can be put upon the property, nor can the amount of the pref. stock be increased without the consent of holders of a majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136.VOTING TRUST.—A majority of both classes of stock Is deposited with three stock trustees under an extension consented to In 1902, until Oct. 15 1907, and thereafter until terminated by a vote of a majority of the stock assenting thereto, although the stock trustees may. In their discretion, deliver the stock a t an earlier date. Stock trustees: J . P. Morgan, Charles Lanier and George F. Baker. Provisions of voting trust and pref. stock certs. In “Supplement" of April 1897, p. 6. V 75, p 442, 612. 1033. 
DIVS. (%)1 ’97. ’98. '99. '00. *01. ’02 to Apr *07. Oct’07. *08-'10. 1911.On pref__J 1 1 2 3 4 5 y’ly A A O 1H 9 Apr., 1On Oct. 17 1907 1 was paid from accumulated surplus, making 4?o for the year. V. 85, p. 470.BONDS.—F ir s t  c o n so l, m tg e . (abstract V. 59, p. 783; see also V. 81, p. 1850; V. 84, p. 392; V. 89. p. 1598; V. 92, p. 796) Is limited to $120,000,000,
Issued to June 30 1910 (of which $1,277,800 In treasury).........$58,920,800Issuable only to ("prior bonds" (see V. 59, p. 785).......................retire certain [stocks (see V. 59, p. 786)--------------------------  .>.700,000

A p p l i c a t i o n  o f  $200,000,000 D e v e lo p m e n t  a n d  G e n e ra l M o r tg a g e  R o n d s .  Issuable forthwith.........................................-- -----------------------$15,000,000(1) To retire divisional prior liens not provided for by the con-snlldatrd mortiracro _ — _ — - — - — . — — — — _ — - — — - — — — — — — 31,158,000(2) To retire $ 1 6,0 0 0 ,0~0~0~collateral trust 5s, paid off April 1 1909 16,000.000(3) To retire equipment obligations maturing 1906-21------------- 18,008.000(4) To acquire capital stocks of certain leased lines............... 10,000,000(5) For Eastern Division of Tennessee Central (option expired) 10,000,000(6) To provide for future acquisitions and betterments under stringent provisions (a) a t not exceeding $5,000,000 yearly for Improvements and equipment, and (b) In exchange for first mortgage bonds not exceeding In amount the actual costthereof of railroads and terminals hereafter acquired...............  99,834,000The " d e v e lo p m e n t a n d  g e n er a l m o rtg a g e  b o n d s ,”  on retirement of $16,000,000 collateral trust 5s due April 1 1909. became a first lien on 764 miles of road owned In fee, the leasehold, trackage or other rights on 1,08$ miles, and tho majority of stock of roads aggregating 475 miles, a total of 2,324 miles; also on stocks giving perpetual rights to use freight and passenger terminal properties at 16 of the principal Southern cities, including a bridge over the Ohio River at Louisville, and all future acquisitions, constructed or acquired. They arc also a second lien subject to existing dlvls onal mortgages, for which bonds are reserved, on 1,272 miles, and a general Men sublect to tho first consols on the property covered thereby. See V. 82 D 397; V. 86. p. 1468; V. 88, p. 565, 626, 1622.D iv i s io n a l  f i r s t  m o r tg a g e  bonds. Issued In 1898 on account of purchase of Mem. A Chari. Ry..bcar 5% Interest since July 1 1906. The total authorized Issue Is $8,000,000 but $1,500,000 was reserved to build a line (under construction In Jan. 1911) replacing trackage between Stevenson and Chattanooga, 42 m.; the remaining $1,417,000 Is held for'betterments^ a tnot-exceeding $100,000 yrly. V.67, p.179; V.81,p.ll80; V-£3*P-436; V.84,p.392.Second mtge. on former Mem. A Chari, secures $2,500,000 of os, of which $1,500,000 owned by Southern Ry. June 30 1910 and $1,000,000 reserved for Improvements. S t .  L o u i s  D iv i s io n  mtge. covers the former Lou. hvansv. A s t  L. RR.. the balance unissued being reserved for extensions. Improvements or additional equipment. V. 72, p. 138; V. 84. p. 392.The collateral trust 4s of 1901 have been issued, S for $, In exchange for the Mobile A Ohio gen. 4s as acquired, by a pledge of which they are secured. Stock trust certificates for M. A O . stock are now entitled to dividends at rate of 4 % per annum In perpetuity. V. 72, p. 242, 822. In 1910 $8 , 1 2 6 ,000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had been deposited. V. 72. p. 439; V. 73. p. 664. See M. A O. statement.Jointly with St. Louis A San Francisco RR. guarantees bonds of New Orleans Terminal Co. V. 77, p. 38, 099: V. 79. p. 1466.Equipment trusts mature as follows: Series E, $147,000 each J . A D. Series 11. $225,000 each M. A N.; Series K. $140,000 each M. A N.; SeriesL. $300,000 each F. A A.; Scries M. $70,000 each J. A D ; Scries N. $260,000 each A. A O. V. 81, p. 1850; V. 82, p. 1323; V. 88, P- 1074 V 90. n. 978. Miscellaneous equipment contracts June 30 1910, $35,792 Guaranty of Ala. Gt. So. ctfs., V. 81, p. 1725; V. 82, p. 162.
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[F o r  a b b r e v ia t io n s , & c . ,  see  n o te s  o n  f i r s t  page]

Southern Ry— D iv is io n a l  S e c u r i t i e s —(C o n c l)— Charlottesville A Rap 1st M s f red par Jan 1 yearlyAiken Dranch first mortgage gold (V 6 8 , p 826)___St Louis Division first mortgage gold...........IC.c* ArColl M g 59,500,000 a f sec M A O gen 4s.__G.c* Ar Mobile A Ohio bonds—See Mobile A Ohio RR Co . C—O n  P r o p e r t ie s  P r a c t ic a l ly  O w n e d  b y  (•) o r  L e a sAtlantic A Yadkin first mortgage gold guar Ce . aRlchmond *  Mecklenburg 1 st M 5315.000 gold ’^Atlanta A Charlotte—Stock__________•Georgia Midland first mortgage Interest guar ’ Ce oNorth Carolina stock 7% guaranteed "aMoblle A Birmingham RR prior Hen gold Ce'c- .................--Ale.cFirst mortgage $1,200,000-_Preferred stock ...................Northern Alabama Ry—See that*company ^Atlantic & Danville first mortgage AleSecond mortgage gold............... .....................TaaTransyWanla first mtge 5500.000' g o ld '" s '.c *  Ar Virginia A Southwestern Ry—See that company Southern Railway. Carolina Division— aSouth Caro A Georgia 1st M gold $5,250,000Xe.c* Spar Union & Col 51.000,000 guar Ash A Sp gold.Sumter &  VVateree River RR llrst mortgage___ CeGeneral mortgage 518.000,000 gold___ . . . . ____NSouthwest Penn RR—S e e  P e n n s y l v a n i a  R RSouthwestern (Georgia)—Stock (see tex t)_________Spartanburg Union & Columbus—See Southern Ry, Spokane^International—First M 54.200,000 goldKxc* Spok P &  S—1st M 5125,000.000 g red textXc.xc*Ar Spuyten Duyvil & Pt Morris—Stock 8% guar N Y Cen 1st mortgage 520,000,000 gold, see textXe.xe* Ar* State Line & Sullivan—First M 5300,000 gold.-Un.e* Staten Island Ry and Staten Island Rapid Transit— Stephen North & South Texas RR —1st M g guarStony Crk—lstM5350,000ext In ’07 gu(V 85,p 532) ,FPSullivan County RR—First mortgage 5400.0OO____ cSunbury Hazleton & Wilkesbarre—Sunbury & Lcwist
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SOUTHERN RAILWAY— { C o n c lu d e d )—
GENERAL FINANCES.—In Apr. 1910 510.000,000 5% 3-year gold notes were sold to retire 515,000,000 notes due Feb. 1 1910. V. 90, p. 237. In April 1911 dlvs. on pref. were resumed, 1% being paid. V. 92. p. 463. 
LATEST EARNINGS./1910-11 .Gross, 546,101,598; op. Inc.,$14,948,524 9 mos., July 1 to Mch. 31 (1909-10.Gross, 43,335,526; op. Inc., 14,361,556 For 6 mos. ending Dec. 31 1910, net after taxes, $9,458,276, against $9,163,999 In 1909; other Income, 51,506,193; Interest, rentals, Ac., $6,845,027; Improvements, $31,054; balance, surplus, $4,088,388.
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held second Tuesday In Oct. The report for 1909-10 was given at length In V. 91, p. 1020, 1034. See also editorial, p. 996.
T r a f f i c .--'The freight tonnage Is widely diversified, which Is an element of strength. Agricultural products In 1909-10 furnished only about 11% (cotton about 4%), while about 39% was from mining Industries (29% being coal) and about 30% was product of manufactories. Ton rate, 0.957 cents per mile; revenue train-load, 237 tons.
Y e a r s  e n d in g  J u n e  30— 1909-10. 1908-09. 1907-08.Average miles operated____________ 7,050 7,170 7,489Freight ..................................................$38,161,392 $34,376,619 $34,171,329Passengers ...........................................  14,639,161 13,510,791 14,315,961Mall, express, Ac..................................  4 .4 9 3 .9 5 5  4.300,697 4,454.426
Gross earnings------------------- $57,294,508 $52,188,107 $52,941,716Net earnings, after taxes.......................516,698,020 $14,839,388 511.080,290Total net Income...............   519,877,156 $17,737,699 $13,846,967Interest and rentals.................  $13,277,039 $1.3,208,329 $12,380,387Other deductions..................................  895,471 1,018.270 1,187,436
Balance, surplus for year.................. $5,704,646 $3,511,100 $279,143OFFICERS.—Pres., W. W. Finley, Washington, D. C.; V.-P. A Sec,, R. D. Lankford, 30 Church St.. N. Y.; Trcas.. H. C. Ansley, Wash., D. C.Directors.—A. B. Andrews. Raleigh, N. C.; W. W. Finley and Fairfax Harrison, Washington, D. C.: S. M. Inman, Atlanta, Ga.: Adrian Iselln Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, Robert M. Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of New York.—(V. 91, p. 1020. 1034, 1096, 1631, 1711; V. 92. p. 463, 528, 796.)
SOUTHERN RAILWAY. CAROLINA DIVISION—Cayce. S. C.. to Hardeeville, 129 miles; Charleston, S. C.. to Augusta, Ga., 137 m.; Klng- vllle, S. C., to Marlon. N. C.. 208 m.; branches, Ac., 286 m.; total. 758 m. Leased to the Southern Ry. Stock authorized, 57.798,700, of which $4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18,

0 0 0 ,0 0 0  authorized), $6,260,000 are reserved to retire at or before maturity the underlying divisional bonds, $5,000,000 have been used to reimburse the Southern Ry. for the previous purchase of the several properties, and the remainder Is available for Improvements, equipment and extensions, $4,000,000 being reserved for a northwestern extension Into and through the States of South Carolina, North Carolina, Virginia, Tennessee and Kentucky. V. 75, p. 136. Pres., A. B. Andrews.—(v f 75, p. 31, 136.)
SOUTHWESTERN RR. (Georgia).—Owns Macon. Ga., to Eufaula; Fort Valley to Columbus. Ga., Ac., vylth branches; total, 3 3 3  m. Leased for 1 0 1  years from Nov. I 189a to Central of Georgia Ry; rental. 5 % on stock As to suit, see V. 71 p. 809; V. 73. p. 1062. Office. Macon. Ga 
SOUTHWESTERN RY., TEXAS—V. 92, p. 323, 597.
SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash , to Eastport, Wash., on the Can. Pac. Ry., about 140 miles, opened late In Oct. 1906. Canadian Pacific, with which road It has a traffic agreement, has an option expiring Jan. 1 1917 to purchase 52% of stock, with right to remaining stockholders to sell a t same price. V. 89, p. 5 9 1  stock $4,200,000; par of shares, $100. Bonds. $4,200,000 (see table above) have been sold. V. 81, p. 156, 1551. For cal. year 1909, gross $790 157* net, $300,295, Int. charges $210,000; bal., sur., 590,295. Pres Daniel C* Corbin; Sec. A Trcas., Alfred C. Chapin, 192 Ilvvay, N. Y.—(V. 89, p 5 9 4  ) 
SPOKANE PORTLAND & SEATTLE RY.—Owns Spokane’, Wash via Kennewick, to Vancouver, Wash., and Portland, Ore., .378 miles with branch from Goldcndalc to Lyle, 42 m.: total, 420 m., completed May lOOO From Vancouver to a point near Portland the line is owned as to an undivided two-thirds by the company and as to an undivided one-third bv the Northern Pacific Ry. yIn Jan. 1911 It was arranged to take over various companies In Oregon owned by tile same Interests, viz.: the Oregon Trunk RR. (V. 89, p. 6 6 6) Oregon Electric Ry. (V. 92, p. 323), Astoria A Columbia River (V. 85. o ’ 1648), Dalles A Portland Nav. Co., United Rys. of Portland, Ore. (V. 90* p. 1297, 1364) and Pacific A Eastern Ry. (V. 91, p. 946). The Astoria A Columbia River RR. was taken over In March 1911. V. 92, p. 957. Of the Oregon Trunk RR.. Clarke, Wash., to Madras, Ore., 115 miles was opened reb . 1911.Jointly controlled by Northern Pacific and Great Northern. Stock authorized, 562,500,000, being Increased from $25,000,000 In Jan. 1911.Of the 1st gold 5s of 1911 ($125,000,000 auth. Issue), redeemable at 105 • ok J,™ a*ter March 1 1931, $80,000,000 arc Issuable for corporate purposes, $2 0 ,0 0 0 ,0 0 0  are reserved for acquisitions, stocks and bonds In other companies, Interests In deposit, terminal and transfer companies in Spokane,I ortland and Seattle, Ac., and $20,000,000 reserved for Improvements, Ac., a t not exceeding $1,000,000 a year. V. 92. p. 886Year ending June 30 1910, gross. $3,566,291; net after taxes. $880,684; other Inc., $381,523; rents, hire of equip.. Ac., $329,794; bal., sur., $932,413. Pres., John !•. Stevens.—(V. 91, p. 519; V. 9 2 , p. 323, 396, 882, 957.) 
SPOKANE TERMINAL CO.—See ‘‘Electric Railway” section. 
SPRINGFIELD (O.) UNION DEPOT CO.—V. 77. p. 770: V. 79. p. 2589. 
SPUYTEN DUYVIL & PORT MORRIS RR.—Owns 6 miles double track and connects the N. Y. C. A Hudson River with the N. Y. A Harlem The N. Y. C. A Hudson River early in 1909 acquired remainder of $989,000 stock. V. 8 8 . p. 375. Leased In perpetuity In 1909 to N. Y. C. A H. R. RR., rental covering interest on bonds and 8 % on $989,000 stock, payable Q.-M. The first mortgage bonds ($20,000,000 authorized issue) are to bear not over 4% interest and to be assumed as Issued; $2,500,000 were Issued
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a n d  M a t u r i t y

$94,300 6 J A J July 1 1013150,000 4 g J A J July 1 199S12.500.000 4 g J A .1 Jan 1 19518,127,000 4 g M A S Sept 1 1938
V 1,500,000 4 g A A O Apr 1 1949315,000 ‘1R M A N1,700.000 7 In 1010 M A S Mch 1 ’11 31.050,000 3 g A A O Apr 1 19484,000,000 7 F A A Feb 1911 3M%600.000 5 g J A J July 1 19451,200,000 4 J A J July 1 1945900,000 4 J A J Jan l lo l l  2%

3,925,000 4 g J A J July 1 19481.525,000 4 g J A J July 1 1948434,000 5 K J A J Jau 1 1955
5,250.000 5 g M A N May 1 19101,000,000 4 g J A J Jan 1 1995100,000 5 g A A () Apr 1 10105,000,000 4 g J A J July 1 1952
5,191,100 5 J A J  Jan 5 ’l l  2M%
4,200.000 5 g J A J July 1 1955See text 5 g M A S Mch l 1961980.000 8 i, —M Mch 11911 2%2,500,000 3 Vi I A D June 1 1959207,000 . M e J A J Jan 1 1929
2,000,000 5 g J A J July 1 1940350,000 4 A A O J e t  1 1057357,000 la RR 4 A A O Apr 1 1924
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Phlla Tr, S D A Insur Co J P Morgan A Co, N Y do dodo do
do dodo doU S Mtge A Trust. N YJ P Morgan A Co, N Y Burlington, N C '  P Morgan A Co, N Y do dodo do

Mercantile Trust Co, N Y

doCo.do N Y
Macon and Savannah,Ga. 
Amer Exch Nat Bk, N Y

W *8̂ ,8p 1 6 4 7 ' y ^  8 9 ,**p[“( q3 1 2̂ 8 7 J*3 l°  t h ° N° W Y° rk C en t ra l -
STATE LINE & SULLIVAN RR.—Owns Monrocton, Pa., a., 24 miles. Stock. $980,250 fn«r if t *  24 miTeV;-SloSk.T98&;350"'(SirT*50)‘; " D iv ided! pal^Dec'08?1004. Mortgage covers 5.000 acres coal lands. The bonds Are subject'to

6.2*_P* 1200. Hoad leased till 1034 to
’ ------- 5 4 0 ,0 0 0  per annum), a n d74. p. 470: V. 70. p. 332.]

call at 105 alter 1014 at par............... ............ ..Pennsylvania & New York Canal & HR (rental. *40 000 per ai so oDerated by Lehigh Valley. — (V. 7 4 .  p! 4 7 9 ?  V. 7 6 .  P  332 )
< 1 STATEN ISLAND RY.—Clifton to Tottcnvlllc, 12.64 miles.—STOCK__$l,0o0,000, of which $1,038,7o0 owned by B. AO.; par, $75.—(V.89 p 59 4  )STEPHENVILLE NORTH & SOUTH TEXAS RR _Owns Stanh^nvUiffex., to Gatcsvlllc, 75 m.; via Hamilton, the extension from Hamilton tr atesvlllc, 32 m., being opened Feb. lu l l .  Stock, $43,300. In April inn ic St. Louis Southwestern acoulred all t.hn sfnni/ nmi
Tex., to Gatcsvlllc, 75 m.; via Hamilton, the extension from GatesvUJc, 32 m., being opened Feb. lu l l ,  stock, $43,300 l u  ^m n  nuu
Hamilton”'!) O a t c S ‘& CqulMd ? lliit ll0 st,00lt and e«cnded road from uamuton to uat< svillc, 3̂ . m., and Is building from Hamilton to Comanche
s t a m l i n v 's f i h R 1 5 0 0 ° io)°rR,0 ; c V r o m  S t e p h o n v l f i e  t o  T h u r h c r .  3 0  m . ;  t h e  o u t -  r  I v 8  n n l  l s t  t o  b e  r e p l a c e d  b y  b o n d s  o f  a  n e w  I s s u e  o f  3 0 - y c a r  
m o n w e a l t h  **T rust Pm  "W .® ’ ? f  , Ch « . 0 0 0 , 0 0 0  w e r e  s o l d  A p r i l  l U l l  C o m -! 
P r ^ r F .  H  D rltto n  - ( V .  s i P p . f n o T  V ' ° ° '  1045; v - 81- »■  307 .
ern PaclLSiearYp^oP|(ohmI C f r o ,m a Junction with the South- .S Robles, Cal., to Stone Canyon. 24 miles. Incorp. In|f e « e °n(?nas st\lcce‘ssor of r a i lr o a d  of same name foreclosed July 14FmSk w  * Stock $ !50.000; par, $100; all outstanding. Pics.,anir ’« j?n °y ^a ter Seavcy: Treas., Joseph W. Lund, FirstNat. Bank Bldg., San frranclsco, Ca .—(V. 91, p. 1770.)
«5nJ9onY„S'hE R ,R,  hTN?rrl,sfown to Lansdale, Pa.. 10 miles. Stock! *r„°,H'i!.0 , Vo aknpa ', *50)l ot which *178.100 outstanding, the Heading Co! owning *110.900 anil guaranteeing the bonds, prln. & Int. V. 85, p .  532.
,-SULLIVAN COUNTY RR.—Hoad from Hollows Falls to Windsor, Vt.. .2®,rnUe»; Operated since April 1893 by Boston & Maine. Net earning v f r m m f v . i w  m ?  bonds, paid lessor. Stock. *500,000, owned by *149 103 - VcharvesR * 3 1  .ye? r l808-P8• «ross- *402,735; not over takes,dividend *83.047:

Oh UH^\oConcor<7&3 Mo^treaPfo^O^on capital

Iic?vVlekUp t 1 Ali'7NmiiRL0 0 w 'S,t) URa *  BERWICK RR.—Watsontown to K m l i n n  “ n  V- 73. P- 343. Stock * 1 ,0 0 0 ,0 0 0 , of which the Pennsylvania HR. on Dec. 31 1910 owned *997,050; par of shares, *50. ; ■ 13,8 9 l-V- 92’ P- 860. First dlv., 1%, paid July 1 1910. Bonds, ss c„ \ bK  V. 75, p i 303; V. 82. p.753. Year ending June 30 1909. gross, $108,-0o, net, $43,617; charges, $47,744.— (V. 92, p. 060.)
SUSSEX RR.—Stanhope to Franklin, N. J ., and branch, 30 miles. Operated by Del. Lack. A Western, which owns a majority of the $1,638,600 stock. Dividends from earnings of 1899, 3%; 1900, 4%; 1901 to 1903, both ‘“CL, 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1008. none: 1909, 2%; 1910, none. Calendar year 1910, gross. $87,117: net, $57,409- • oaĈ « $1.'i,827: other Income, $3,280; miscellaneous disbursements,$30,676; balance, surplus, $15,186.SYRACUSE BING. & N. Y. R R —See Del. Lack. A West. RR.TACOMA EASTERN RR.—TALLULAH FALLS RY. —Sec page 170.I ACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles, to bituminous coal fields; branches, 28 miles; total, 95 miles. In 1009 the Chicago Milwaukee A St. Paul acquired the stock. Stock, common, $7o0,000; pref., 6 % non-cum., $750,000; all Issued; par of shares, $100. V. 70, p .  055. Year ending June 30 1910, oper. rev., $545,860; not after taxes, $180,651; charges, $119,331; bal., sur., $67,320. Pres.. II R Williams, Seattle, Wash.—(V 91, p. 655.)
TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58  miles, completed July 1907. The Southern Ry. owns $199,500 common and $123,400 pref. stock and the $1,454,000 bonds, all deposited under Its development and general mortgage. V. 8 8 . p. 087, 750. 884. Year ending June 30 1910, gross, $113,698; net over taxes, $37,035; Int. on bonds $72 - 700; other deductions, $10,525; bal., def., $46,190.—(V. 8 8 , p. 750, 884.)
TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48 H “ Ues- Extension from Fairfield to Dunnellon, 30 miles. Is proposed, of. y M n Z .® 1! ?  placed under contract In Sept. 1910. Stock authorized, 

n { \? ? ° J 0>00* £ ah J 100; ,??ueU 10l0i 5330,000. The now first 5s arclimited to $ 10 ,0 0 0  per mile. Additional bonds at $2,000 per mile may he Issued for improvements after the company has earned twice Its Interest charges for two years In succession. V. 89, p. 1543.T. ^ ar ei1rd,nffv Ju,n e 5 0 1010. gross. $77,543; net, $25,078. Pres.. F. J . Llsman, New York. Sec., I'. M. Slmonton, Tampa, Fla.—(V. 89, p. 1 5 4 3 .)
NORTHERN RR.—Owns Tampa, Fla., to Brooksvllle, 50 miles; proposed from Brooksvllle to Dunnellon, 35 miles. .Stock, pref., Hmkp?l°to S n S n ^ m i ? ’0? '  Bonds (authorized Issue $5,000,000? are e of roa0. 80% of the cost of new equipment and the actual cost of terminals. V. 87. p. 814; V. 89. p. 1484 For year ?Mv?v8 FiJe- s°pn9lS>ff»?SS.i 5156,116; net, $63,153. Pres., M. F. Amorous^• Bentlnck-Smlth, Boston; Trcas., Gordon Dexter, Boston, Mass.—(V. 89, p. 1484; V. 90. p. 978.)

znTm ff^N»nXArLLE.Y RR-—Owns road from Chena to Chatlnlka, Alaska* mmmnn ’ nnnU£m on t0 Fa,G>anks, 5 miles; total, 45 miles. Stock* ^  $1,‘0(i0.*?£0: P^ferred 7% cum.. $300,000; par. $100. Dlv.?2tn 3 Paid July 24 1909; Dec. 6. 3 H%; none since to Dec.8rC0 ^b le  above. V. 87, p. 1239. Collateral trust 3-year Jan - 1 1011, $56,000, secured by deposit with New York ion® v-a"  trustee, of $94,000 first 6s. For year ending June 30 1909, gross, $298,2o0. net after taxes, $115,158; charges. $05,299; bal.. sur.. $49,859. 
x to” £ al*?a Jcshn. Fairbanks, Alaska; Trcas., Harris A. Dunn; Sec., H. B. Rcttlo. Office, 115 Adams St., Chicago.—(V. 91, p. 1328.)

TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230. 1591; V. 84. p. 222
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R A I L R O A  D  C O M  P A  N I E S  
[F o r  a b b r e v ia t io n s ,  A c . ,  see n o te s  o n  f i r s t  pa ge]

Suncook Valley—Stock (6% rental Con A Mon)__. Susq Bloomsb &  Berwick—First M $700,000 gold.FP Syracuse Binghamton & New York—Stock Tac Fast—1st M $1,500,000 g red 110 since ’08..1C.C*Tallulah Falls—First mortgage.....................................STampa & Jacksonville—First mtge (sec te x t) .- -  —_S Tamoa Northern—First mtge $5,000,000 g red 106.OB Tanana Valley—First M $1,000,000 g s l  red 1 0 5 .. .KTcmole-Northw—1st M g $30,000 per m. red o a r-----Tenn Ala & Ga—1st M $5,000,000 g red 110.. Fm xc* Tenn Cent—Prior lien M $4,200,000 g red 110-MSt.c’ General mortgage $20,000,000 gold (see text)._.c* Tennessee Ry—First mtge $4,500,000 gold— S.c*&r Terminal Railroad A sso cia tio n — First mtge gold.S.c* First consolidated mortgage $12,000,000 gold__S.c* Gen mtge ref $50,000,000 g s f red (text). -Ce.c* Ar St Louis Bridge Co 11 rst preferred stock guaranteed.Second preferred stock guaranteed (endorsed). . .First mortgage g o ld .. . .....................- - - - - - — c*Tunnel HH of St Louis stock guaranteed (endorsed) Terminal Ry (Buffalo)—1st M $1,000,000 gold..N.c* Torre Haute & Indianapolis; Terre Haute & Logansp Terre Haute & Peoria—First mortgage gold UnFirst mtge $2,500,000 gold guar p A 1 (end) Un.c* Texas Central—Common stock $2,67o,000 authorized Preferred stock non-cumulatlve $1,325,000 au th ... First M $2,000,000 gold red 110 ($150,000 4s)—F.C' New consol M.tobc $20,000,000 a u t h . . . . . .  —.Texas Midland RR—First refunding mtge $2,000,000 Texas & N O of 1 8 7 4 —Sabine DIv 1st M gold c* Ar Consolidated mortgage for $4,195,000- - - - - -  G .c ArDallas I)Iv 1st M gold $20,000 per mile (text)-Un.c* Texas & Pacific—First consol (now 1st) M gold.FP.c* Second cons Inc M ($25,000,000) g (see rem) .Mc.c* Louisiana DIv Br lines 1st M gold $12,500 p m..M eTexas A Paclllc Equipment Ass in  bonds..........Equip bonds series A. due $155,000 semi-annually. •$63,000 additional 5s In treasury June 30 1910; to
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Manchester, N H, Nat Bk Fidelity Trust Co, Phllu D L A W RR Co. N V IIarris Tr A Sav Bk, Chic Standard Trust Co, N Y Standard Trust Co, N Y Old Colony Tr Co, Boston Knickerbocker Tr Co,NY Dallas, Texas New YorkMiss Valley Tr Co, St L Mercantile Trust Co, St L Standard Trust Co, N Y J P Morgan A Co, N Y do dodo dodo dodo doNew York and London J P Morgan A Co. N Y Grand Cent Station, N Y
1 Union Trust Co, N Y JR Wlnthrop A Co, N Y Farmers L A Tr Co, N Y do dodo do

New York City.So Pac, 120 B’way, N Y do dodo doMercantile Trust Co, N Y 3M% paid March 1 1908 Mercantile Trust Co, N Y do doBlair A Co. New York

TEMPLE NORTHWESTERN RY.—Sec page 179.TENNESSEE ALABAMA & GEORGIA RR.—Owns road from Tennessee State line to Gadsden, Ala., 83 m.; Round Mt. branch, 3 in.; trackage to Chattanooga. 5 m. An agreement has been made with the Rome A Northern Rome Ga., to Gore, Ga., 20 m., under which the Chattanooga Southern will build from Harrisburg, Ga., to Trlon, 7 m., and the Rome A Northern from Gore to Trlon, 9 m.; the entire Rome A Northern line to be used under long-term trackage agreement. An extension Is to be built from Rome south to Rockmart, 27 m., and also one from Gadsden to Lock, 3 m., both connecting with Seaboard Air Line, giving, via the latter, a through line from Chattanooga to Atlanta. A consolidation Feb. 1 1911. V. 91, p. 1628, 336; V. 92, p. 323.STOCK.—Authorized, common, $2,350,000; pref., $750,000.BONDS.- Bonds ($5,000,000 auth. Issue; present Issue, $1,000,000; Empire Trust Co.. N. Y., trustee) arc to bear Interest at 5%, except the first $1 0 0 0 .0 0 0 , which for the first 5 years will be entitled to Interest up to * of oniy |n S() fnr as earned, payable semi-annually, and thereafter to fixed Interest a t 5%. The bonds after the Issue of the first $1,000,000 are limited to $25 000 per mile main or branch track constructed or acquired In sections of 5 miles or multiples, provided there has been added to the equipment and paid for at least one locomotive for each 10 miles and 41 freight oars for earth mile added bv construction or purchase. V. 92, p. 528, 323.Pres. Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Mgr., E F Blomeycr; See. and Trcas., II. B. Blanchard. Office, Chattanooga, Tcnil.—(V. 92. p. 323, 528.)TFNNESSEE C E N T R A L  R R .—Harrlman, 'Penn., westerly to Hopkins- villa, 251 miles. Branches. 59 miles; lines a t Nashville terminals.101 miles; total. .120 miles. In Sept. 1009 extension Bom H^klnsvllle to Paduimh,
c72 r r . ' . o K &bridge and 18 miles of track. In 1004 reorganized without foreclosure. V. 78, I). 1783; V. 70. p. 21.1; V. 87, p. 30.

S E C U R I T I E S . — S t o c k  o u t s t a n d i n g ,  $ 8 ,0 0 0 ,0 0 0 .  a l l  c o m m o n  ( p a r  $ 1 0 0 .)The prior lien 4s of 1004 (originally 5s. stamped 4%) are subject to call a t 111); cash was reserved to retire $13,000 Nash. & Knoxville 6s due 1018. 111. Central RR. and Southern Ry. have owned most of the 4s. V.SQ.p.iuov.The.~e gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are limited find. $4,200,000 reserved to retire prior lien 5s) to $37,500 per milt on the 320 miles of present mileage. The remaining bonds can o“Jy l,e,*ssueci for additional mileage a t not over $25,000 per mile. V. 78, p. 1783: V. 79, p. 213. The Nashville Term. mtge. Is for $1,000,000; sec that company.EARNINGS.—Year ending June 30 1910, gross. $1,425,582; net, $466,872; other Income, $2,831; lut.. taxes, &c $735,210; bal., dcf., 3205.507.
S ^ o ^ c n d in ^ ^ e lj f  ia^lOuVicross1, $908,(fosj againstG$973,02Mn^OO-Hl:
n°Cha?rman "o’f^ o a rd , *Ebcn Hl'ohards; Pres., Ashbcl I) . Newell; V.-P.,

& .V ; 66#f V  9l\ p 718,CB46; V: 'TENNESSEE RY. -Owns Oneida, Tenn., to Asher, 50 miles; 12 addl- tIon*11 miles under construction March 1911. Road to be 7o miles In all when omnpletcd/ .Stookauthorlzcd. 51,000,000; outstanding, $1,000,000; 2  j  loo. Pres., Bird M. Hobinson; .See., M. T. Dc Vault. Office, 5 Nas- aau’s t., New York.—(V. 81, p. 1242.)
TERMINAL RR. ASSOCIATION OF ST. LOUIS.— PROPERTY.—Owns and operates extensive terminals at St. Louis, with belt lines and br and a tunnel 4.800 feet In length; owns and operates East St. Louis A Caroudelct Ry.. 9.43 m.. since 1903. V.74, p. 479; V 83. p. 1168 Touch ing the Missouri A Illinois Bridge A Belt RR., see that co s statement.ORGANIZATION.—Organized In 1889. The following companies are sole owners: Cleveland Cincinnati Chicago A St. Louis. Louisville A Nashville. St. Louis Iron Mountain A Southern, Baltimore A Ohio Southwestern, Missouri Pacific, Wabash, Vandalla RR. (Penn RR. system), Chic. Rock l8l. A Paclllc„St. Louis A San Fran., Chic. A Alton. Chic. Burl. A Quincy, 111 Cent., Southern Ry., Mo. Kan. A Tex. and St. Louis Southwestern. V 75. p. 1355; V. 76, p. 103. These companies agree under contract to use the property forever and pay as tolls the Interest, taxes, rentals and other charges, and each line will contribute Its proportion to the extent of one-fourteenth to make up any deficiency from unforeseen circumstances. See V 79, p. 499. Sec also St. Louis Merchants’ Bridge Terminal RR. Government suit. V. 88. p. 1374; V. 90. p. 373; V. 91. p. 39.LEASES —The leases of the Bridge and the Tunnel arc for their corporate existence and were made July 1 1881. As to litigation, see V. 77, p. 299, 512; V. 78, p. 1908, 2443. 2600; V. 81. p. 32. 1666.STOCK.__Authorized, $50,000,000: outstanding June 1910, $2,882,000.BONDS A c_Of the gen. M. ref. 4% 8. f. gold bds. of 1953 ($50,000,000auth ) $17 500,000 arc reserved to retire existing bonds and $12,500,000 for Issue at not over $1,000,000 yearly for Improvements and acquisitions. A sink fd commencing July 1 1906 will retire $100,000 of these bonds yearly by rnt at n  o  and int If not purchasable for less The entire Issue I s  subject to call a t 110 and lnt. since Jan. 1 1910. See V. 76, p. 207, 383, 481, 807' V 79, p. 4901 V. 83, p. 1108: V. 85, p. 1617; V. 86. p. 1501duarantecs $3,500,000 St. L. Merchants' Bridge Ter. 1st 5s and in te r e s t  on $2,000,000 1st 6s of Merchants' Bridge. Sco those companies.
ANNUAL REPORT.—Year ends June 30.Y e a r — G r o ts  N e t .  O th er  I n c .  C h a rg e s . B a l . ,  S u r1009-10 $2,602,308 $706,190 $1,958,004 $2,252,804 $412.1001 9 0 8 -0 9 :; ':: ::  2 32* 5 3 5  8 0 2 .3 .11  i .o s o .m  2 ,2 7 2 . 1 7 7  5 7 0 .4 3 0Chairman of Board. Julius S. Walsh; Pres . W. 3. McChcsncyJr.lSeo..O. A. Vlnncdgc; Trcas., F. C. Daab.—(V. 90, p. 373, V. 01, p. 30. 1418.)TFPMINAI IfY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co., N Y:. 11 miles Opcned Scpt 1 0  1 8 0 8 . V 67 p 530 Stock Is I1.000.- 000. Lake Sh. & Mich. So. and N. Y. C. &  II. R. RR. each owns 5.000 shares of the stock. Notes payable ducN . \  . Cent. & II. I t .  lilt. Dec. 31 1010, $605,000. SCO., D. VV. Pardee, N. —(V. 07, p. 530.)

10. 1911.0 .........5 Jan .,2 H

TERRE HAUTE & PEORIA RR.—(S e e  M a p s  o f  P e n n s y l v a n ia  R R . )  —  Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 174 m., of which 138 m. arc owned and half interest owned In 8 m., and 28 m. is by trackage over other roads. From Oct. 1 1892, leased for 99 years to the Terre Haute A Indianapolis a t rental of 30% of gross earnings, with a minimum sufficient to pay lnt. on debt, the lease being assumed Jan. 1 05. bv the Vandalla RR. See V. 55. p. 766; V. 81, p. 212 Lessee owns $646.700 o ' the $1,837,400 pref. and $1,559,300 of the $1,926,800 common, and Pennsylvania Co. Dec. 31 1910 owned $1,095,700 pref. and $104,600 com.BONDS.—The consols (Union Trust Co., N. Y.. trustee), carry the guaranty of the T. H. A Indianapolis. In 1905 all back coupons were paid. V. 81. p. 156, 212: V. 72. p. 481, 873. See guaranty, V. 81, p. 212.EARNINGS.—For cal. year 1910, gross, $958,931; net, $42,730; rental from lessee, $287,679; balance, loss to lessee. $244,949.— (V. 81, p. 212.)
TEXAS CENTRAL RR .— (S e e  M a p  M o .  K a n .  A  T e x .)—Waco to Rotan, Tex., 268 m.: branch to Cross Plains, 41 in., completed Dec. 1910.in June 1910 the Missouri Kansas A Texas acquired $3,964,600 stock and In Jan. 1911 applied for authority to lease or purchase the road and assume Its debt. Application will be made to exchange the present $4,000,000 stock for approximately $3,700,000 cons. M. 6% bonds and $300,000 stock. V. 91. p. 95. 1631; V. 90. p. 1556. The stockholders arc to vote May 31 1911 on authorizing a $20,000,000 mortgage, a portion of which will be Issued in the near future. V. 91. p. 155, 871.
DIVS.—%—'98. ’99. *00. '01. ’02 to ’04. ’05 to ’07. '08. '09.On common------  - - --  2H 2H y’ly. 5 y’ly. 0 0On preferred 3 4 4 7H 5 y’ly. 5 y’ly. 5 5After 5% on common both stocks share pro rata.Report for year ending June 30 1910 was In V. 91. p. 652, showing (268 average miles), gross, $1,014,275; net, $277,739; charges, $65,545; dividends, $66,225; balance, surplus, $145,969. Earnings since July 1 1910 Included with Mo. Ivan. A Tex., V. 91. p. 799.— (V. 90. p. 1678; V. 91, p. 95, 155, 590, 652. 871. 1162, 1255, 1631; V. 92, p. 120.)
TEXAS MIDLAND RR.—Road from Ennis on Houston A Texas CeDtral Ry. to Paris, Tex.. 125 miles, of which 13 trackage over St Louis Southwestern. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000: par, $100. In Jan. 1909 permission was granted to Issue $2,000,000 4% bonds.For year 1909-10, gross, $559,977; net, $61,384; charges, $125,105; bal., dcf., $63,721. Pres., E. H. R. Green, Terrell, Tex.—(V. 88, p. 232, 159.)
TEXAS &  NEW ORLEANS RR.—(S e e  M a p  S o .  P a c .) — Houston. Tex., to Orange (Sabine River), 111 miles: and Sabine Pass to Dallas, 314 miles; Houston to Clinton, 8 m.: Nome to Sour Lake, 8 m.; West Port Arthur to Port Arthur, 3 ra.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.J425 
SECURITIES, Ac.—The stock Is $5,000,000, all but $500 owned by the Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated surplus. First 7s arc purchased by the s. f. a t not over 110. There were also June 30 1910 $291,396 Texas School Fund 6s. lnt. M. A N., prin. payable 2% per annum. Lands unsold (451,954 acres on June 30 1905) became a free asset Aug. 1 1905 on maturity of the main line mortgage.The first mortgage of 1900 secures bonds at $20,000 per mile on the road extending from Rockland to Dallas, Tex., 218 miles, a part of which was purchased In 1899, and extensions hereafter acquired or constructed up to 40 miles. V. 70, p. 997; V. 71. p. 183. Equipment bonds. $340,000 6s, all owned by So. Pac. V. 76, p. 1302; V. 80, p. 1425.EARNINGS.—8 m os.J 1910-11..........Gross, $2,643,971: net. §543,225July 1 to Feb. 28. \1909-10_____Gross, 2.539,213; net. 691.164In year ending June 30 1910, gross. $3,979,665; net. Including other Income, $1,118,703: surplus over charges, $349,101. In 1908-09, gross, $3,649,710; net, $832,575.—(V. 89, p. 1669; V. 90. p. 168.)TEXAS & PACIFIC RY.— (S e e  M a p  M o .  P a c . ) — New Orleans, La., west to El Puso, Tex., 1,150 miles: Marshall via Texarkana Jet. and Whltesboro to Fort Worth. 335 m.; branches, 400 m.; total. 1,885, of which 92 m.. Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles.ORGANIZATION.—In 18 8 8  reorganized by the plan In V. 43, p. 164, and V. 45, p. 401, without having the foreclosure sale confirmed, thus preserving the original Federal charter.STOCK.—Authorized, $50,000,000: Issued. $38,763,810; par, $100. Missouri Pacific (lncl. Iron Mtn.) Juno 30 1910 owned $6,555,000 stock.
BONDS.—See 1888 mortgage abstracts, V. 47. p. 82; V. 78, p. 1448. The Weatherford Mineral Wells A Northwestern ($780,000 5s of 1902) are guaranteed, principal and Interest, by endorsement. V. 78. p. 344. The Opelousas Gulf A Northeastern bonds (authorized Issue $5,000,000, of which $1,143,000 outstanding, all In the treasury of Tex. A Pac. Dec. 31 1910) arc also guaranteed, and $100,000 Denison A Pacific Suburban os. Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72. p. 577,1189. Interest scrip, Income and land grant bonds (a stock liability), rctlrable under reorganization agreement), $94,210; other scrip, $7,131.On 2d M. lucomo 5s there Is no right to foreclose unless default Is made on 1st mtge. All except $980,000 of the 2ds have been exchanged for 65% in St. Louis Iron Mtn. A S. 4s. V. 68. p. 525. 619, 725, 774: V. 70. p. 533. Interest on 2d mtgcl 1900 1901 1902 to 1907 1908 1909 to 1911Incomes (%)...........J 1M 4 5 yearly 3H  0EARNINGS.—2 mos.,/1911.......... ...G ross, $2,482,0751 net, $377,888Jan. 1 to Feb. 28. \1910...... ..........Gross, 2,546,815; net, 612,361ANNUAL REPORT.—Report for 1910 was In V. 92. p. 720.
Y e a r  e n d in g  D ec . 31— 1910. 1909. 1908.Gross earnings......    $16,375,805 $14,960,653 $13,917,315Net earnings...............   $4,102,964 $4,052,334 $3,628,507Other Income..    107,060 57,235 127,818
Total net Income. ....    $4,210,024 $4,109,569 $3,756,325Interest on first mortgage........ ............ $1,498,350 • $1,498,500 $1,498,500T axes___        596,636 535,576 558,429Improvements, equip’t, discount, Ac. 1,667,660* 1,387,130 1,434,381
Balance, surplus $447,378 $688,363 $265,010N. Y. office, 165 Bway.—(V. 90. p. 767; V. 92, p. 720. 727, 796.)
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R A I I M O A D  C O M P A N I E S  [F o r a b b r e v ia t io n s ,  A c . ,  see  n o te s  o n  f i r s t  p a g e)

Texas Short Line—First mortgage gold...............UsmTidewater A Western— First mtge $600,000 g_.c*Ar Tioga RR—First mtge due 1882 and extended gold.. Toledo Angola A W—1st M g red 102 ^  (V 80, p 164) Toledo & Ohio Central—First M g (V 53, p 4 3 6 ).._CeWestern Division first mortgage gold.............N.c*General mtge (V 62, p 594) ($2,000,000) gold.Ce.c* St Mary's Division first mtge gold $500,000...:Q.c* do first pref Inc $500,000 non-cum 4% _S.rEquipment notes due $32,000 semi-annually__Equipment notes due $28,000 semi-annually..Equip notes, $60,000 seml-ann__________ PeP.c*Zanesville & Western car trusts guar, $25,000 s.a Sc* G u a r a n te e d  B o n d s —  Kan A Mich Ry—See th a t’co K A HC &CM g$3,500.000af red 110 a f te r '11 fl Continental Coal 1st M g s t  red a t 110 after 1912" S Tol & Ohio Cent Ext 1st M(foreclosed) Int only guar Toledo Peoria A Western—1st M (for $5,000,000) F c* Tol Riverside—1st M g red 102 H to March 1909 text Toledo Saginaw A Muskegon—First mortgage Toledo St Louis A Western—Common stockPref stock 4% non-cum____Prior lien mortgage $10,000,000 gold___ ” ' F.c&rFirst mtge g $6,500,000 red after July 1925_ta cAr Coll tr bonds secured by C & A stock, Ser A Ce.c*do do do Ser B.............Equip trust (V 83, p 39) g gu $50,000 due s-a.PeP.c Toledo Terminal—First mtge $6,000,000 gold lnt guar Toledo Walhonding Valley A Ohio—Stock $4,000,000 First mortgage ($20,0001 A guar p & 1 (end)._F.c*lper mile) $4,000,000fB do ........... c* !■gold ...........................JC do ........... c*JTom bi z bee Valley—First M $1.200,000 g (see text). KGenT mtge $400,000 ($3,000 per mile)...................N.Tonopah A Goldfield—First mtge $1,500,000 g red ..c  Ton A Tidew Co—T A T RR 1st M deb stk certs g guBullfrog-Goldfield first mortgage gold_______ HPdo do consol mtge $2,000,000 gold.FPSterling bonds, redeemable____________________Toronto Ham A Buff—1st M gold $40,000 p m.AB.c* Second mortgage $1,000,000 gold-------------- ---------
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TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p 170. TIDEWATER RY.—See Virginian Ry. TIDEW. A WEST.—See p. 170 
TIOGA RR.—Stock, common, $391,200. and $189,700 pref.; p a r ,  $50. TOLEDO & OHIO CENTRAL RY.—Operates 444 miles, viz.:...........  T r a c k a g e  (37 m ile s )— M ile s .Walbrldge to Toledo....................  5Bremen to New Lexington..........  1 1To Chauncey, Carrington. Ac___ 30L e a s e s ____________ _______ „ a

L in e s  o w n e d — M ile s .Toledo to Brem en.................. 173Alum Creek to Truro Junction__ 4New Lexington to Corning...........13Whitmore to Thurston................. 145Peo. to St. Mary's, (V. 73. p.660) 60Owns all stock and bonds of Zanesville A West. Ry., Thurston to Shawnee ,Dr »gn .̂3V e ’ with branches, 89 m.. oper. separately. V. 75. p 906 191,° thCi & MIch- ^ou- acquired the outstandingS3.701,400 pref, and $5,846,300 common stock; the Lake Shore also purchased Jointly with the Chesapeake A Ohio the controlling Interest In the Kanawha A Michigan. V. 90, p. 771, 1095; V. 92, p. 804.
DIVIDENDS.—On com.: In 1891. 2%; In 1892, 4%; 1893, 2%; 1909. reb.. 1%; Aug.. 1% from earnings of preceding fiscal year; 1910, Dec 5% Oil pref.: April 1890 to July 1896, lncl., 5% y’ly; 1909. Feb.. 5%; Aug., 5 % from earnings of preceding fiscal year; 1910, Dec., 5%. V. 87, p. 412, 471.
GUARANTIES.—The company guarantees the principal and int. of the Kanawha A Michigan first mtge. bonds (see that company), and, Jointly with Hocking Valley Ry., the K. A Hock. Coal A Coke bonds (see V. 74, p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499). EARNINGS.—2 mos., / 1911_____  .Gross, $623,017;Jan. 1 to Feb. 28. (1910........ .. .Gross, 661,077:
ANNUAL REPORT.—Report for 1909-10 was In V. 92 tonnage In 1910, 72% was bituminous coal.Y e a r s  e n d in g  J u n e  30— 1910.Operating revenues_______   $4,476,951Net, after taxes________   1,369.951Other income____________________  96,022

4 In 19103 X  g4 g 4 g2-4 g 
4 H  g 4W g5 In 1910 
4 M  g 
4 H  g4 g5 g66 g 4H6 g» g54 g 4 g

J A JJ A JM A NM A SJ A JA A 0J A DF A AearnedJ A JM A N 15J A JJ A D
J A JF A AM A NJ A JM A SJ A J

Q—JJ A JA A OF A AF A AM A SIM A NYearlyJ A JJ A JM A SA A OJ A JJ A J
J A JJ A J
J A D .J A D

L a s t  D iv id e n d  a n d  M a t u r i t y
Jan l 1922 July 1 1955 Nov 1 1915 Sept 1 1922 July 1  1935 Oct 1 1935 Junel 1935 Feb 1  1951 Feb 1 1951 July *1 l-Jan *13 Nov ’ll -May *17 July '11-Jan ’20 June ’11-Dec '17
July 1  1951 Feb 1 1952 Nov 1 1938 ,  1 1917 Mch 1 1927

J  P Morgan A Co, N Y do do

Apr 15 ’l l  1% July 1 1925 Apr 1 1950 ‘ ‘ 19171917l l-Sept’16 1957l ’10 5%

P la c e s  W h e re  I n te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

U S Mtge A Tr Co, N Y Jan. ’08 coupon last paid Newbold's Son A Co, Phil Ohio Sav Bk A Tr Co, Tol Central Trust Co, N Y do dodo doGuaranty Trust Co,NY Second Nat Bank, Toledo

Amer Exch Nat Bk, N Y 
All owned byGrand Tr'nk
Checks mailed Office 60 WaU Street.N Y do dodo dodo (loPenn Co Ins on Lives, Ac Columbia Trust Co, N Y All owned by Penn Co Farmers’ L A Tr Co, N Y do dodo doKnlckerbockorTrCo, N Y New York Trust Co, N Y Land Title A Tr Co, Phlla
Fidelity Trust Co7 Phlla
Lincoln Nat Ban'k’.'N  Y 

J____do do

net, 5105,401 net, 216,997 p. 455. Of total

Total net Income_______________  $1,465,973Interest, rents, A c .____________ $511,077Additions and Improvements______  238,500Preferred dividend (5% )---------  . . .  185,070Common dividend________    (5)292,315

1909.54,140,671 1,178,420 73,603
$1,252,023$512,821101,444185,070(1)58,463

I n c .  or D ec. + 5336,280 + 191,531 + 22,419
+ $213,950 —$1,744 + 137.056
+ 233,852

Balance, surplus_______________  5239,011 $394,223 —$155,212Pres., W. C. Brown.—(V. 90, p. 169, 560, 850; V. 92. p. 455.)
TOLEDO PEORIA & WESTERN R Y.— (S e e  M a p s  o f  P e n n s y l v a n ia  R R .)  —Owns from Ellner, Indiana State line, to Warsaw, 111., 220 miles; La Harpe to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile; trackage to Peoria and Burlington, la ., 17 miles; total, 248 miles.
ORGANIZATION.—In 1894 Joint ownership and management by Pa Co. and C. B. A Q. was arranged. Stock, $4,500,000 (par $100); outstanding, $4,076,900. Mortgage abstract, V. 45, p. 242.Equip, trusts and notes June 30 1910, $78,658; bills payable, $778,000.ANNUAL REPORT.—Years ending June 30 (V. 91, p. 866):
Y e a r — G ro ss . N e t  (a f t .  t a x e s ) . C h a rg e s . I m o r ' t s .  B a la n c e1009-10 ................ $1,173,420 $222,174 $235,079 .............  def $12,9051908-09 ................  1,094,158 181.098 232,103 $18,085 def 09 090—(V. 85. p. 406; V. 87. p. 1084; V. 89, p. 848. 914; V. 91. p. 866.)
TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement as to principal and lnt. by Toledo Ry. A Terra. Co. (old company foreclosed), CIn. Hamilton A Dayton and Pere Marquette. V. 79. d . 968. Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) V
TOLEDO SAGINAW & MUSKEQON RY.—See page 170.

LOUIS & WESTERN RR.—Owns road from Toledo; to hast St. Louis,451m. (mostly 75 A 80-lb.steel rails); sidings, Ac., 172 m. also has trackage to St. Louis and Toledo Union depots. Owns Jointly with the Grand Trunk Western Ry. all the stock of the Detroit A Toledo Shore Line Ry., Detroit to Toledo, 48 miles. Jointly guaranteeing Its 4% bonds: present issue $2,288,000. V. 76, p. 655. * x
ORGAN’N.-—Successor of Tol. St. L. A K. C. (foreclosed). V. 70, p. 1196. • Au,f’ .,V 7.Ac<iU,red control of the Chicago A Alton, viz., $6,480,000 pref. and $14,420,000 common stock. See B o n d s  below.
P re J . D iv id e n d s .—1907 to April 1911, 4%. Payments now Q.— J.

tihe«prJor 1Ien 3450,000 was In the treasury June 301910. Additional first mtge. bonds not to exceed $1 0 ,0 0 0 ,0 0 0  may be Issued a t any time to retire the prior lien bonds. The collateral trust bonds secured by Chic. A Alton stock are limited to $12,000,000, ser. A being Issued change for C. A A. pref. stock $ for $ and ser. B (bearing lnt. a t 2% Jo thereafter) In exchange for C. A A. com. stockon the basis of $35 In bonds for $100 stock, but the bonds of both scries are equally secured by the deposited security. V. 85. p. 1647; V. 86, p. 1468.
EARNINGS.—8 mos., (1910-11..........Gross. $2,539,294; net, $687,494July 1 to Feb. 28. 11909-10------- Gross, 2,536,867; net, 816,032REPORT.—For year ended June 30 1910 was In V. 91, p. 1441.1909-10.Gross earnings.................- ................... $3,772,636Net earnings (after taxes)--------------- $1,222,717Dividends on Chicago A Alton stock .. $547,600 Other Income____________________  85,621
Total Income_____________ $1,855,938Interest on bonds.....................   $954,390Hire of equipment____ ____________ 89,653Other Interest, discount, Ac_______  62,346Preferred dividend, 4% ....................... 398,104
Balance, surplus___________    $351,444

1908-09.$3,428,644$1,202,212$836,00047,614
$2,085,826$954,390114,77778,365398.104

I n c .  o r  D e c .  + $343,992 + $20,505 —$258,400 + 38,007
—5229.888

—25,124 —16,019
$540,191 —$188,746

DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read. T P Shonts (Pres.), E. J . Berwlnd, Chas. H. Tweed, II. S. Black Harrv Bronncr C S W. Packard, Edwin Hawley. H. E. Huntington and James Steuart MacKie. Sec. A Treas., James Steuart MacKle. Office, 60 Wall St.. N. Y.—(V. 90, p. 772, 850, 1615; V. 91, p. 1328, 1386. 1441.)
TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (lncl. two bridges), with 2 H-mlle branch to terminal station; total, 31.27 miles.
ORGANIZATION.—Successor Dec. 31 1907, per plan V. 8 5 . p. 1402 1463, of the Toledo Ry. A Term. Co., sold in foreclosure May 28 1907* Controlled by seven roads. V. 84, p. 130; V. 85, p. 100, 347; V. 86, p. 170 Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000 new bonds, $2,000,000 will be reserved for future requirements. The Pere Marquette and the CIn. Ham. A Dayton each guarantee payment of 20% t.!,e Interest on the bonds, and the Pennsylvania Co., Lake Shore A Mich. South., Mich. Cent., Tol. St. L. A West, and Grand Trunk Western, 12% each., receiving same per cent In new stock.—(V. 88, p. 159.)
TOLEDO WALHONDING VALLEY & OHIO RR .— (S ee  M a p s  P e n n s y l v a n ia  R R . ) —Owns road In operation from Toledo Junction to Toledo. O.. 8 1  miles, and from Loudonvllle to Coshocton. O., 45 in.; Sandusky to Columbus, 108 miles. Total owned, 23 4 miles; trackage (Pitts. F t. VV. A C.) to Mansfield, O.. 7 m.; Clevc. CIn. Chic. A St. L. In Sandusky and Columbus, O., 2 miles: Lake Shore A Mich. Sou., C. H. A D. Jet. to Union Station, Toledo, O., 2 miles; total, 245 miles. Leased for net earnings to tile Penn. Co., which guarantees bonds and owns the capital stock.
EARNINGS.—Cal. year 1010, gross, 53.620,880: net, 5067,556; other hicomrn 5 U ).7 3 5 :(C h a rg e s . lmpts.,^Ac., 5 7 3 1 ,5 2 7 ;  dlvs. (5%), 5175,000; bal.,
T ^ ’ B/^BEE VALLEY RR,—Silas, Ala., to Nanahubhad Landing, on the Tombigbee River, 62 miles; an extension 10 miles north from Silas Is tinder construction. Stock Is limited to $10,000 per mile, all common- ” 20.000 outstanding Of the 1st 5s of idoo! 51 .(lOO.OOO are IssuablS at s'?'non 5™ m f i !  the remaining $2 0 0 ,0 0 0  for equipment and terminals at ,1 aftf  earnings are more than double those at the time of the * i* 0  of, th.e general 6s of 1010 ($400,000 authorized).5180,000 have been sold against the 72 miles completed. V. oo p 978 Guarantees Jointly with Alabama Tennessee & Northern the Mobile

outstanding v  lir’ n°7 1 J.550®,-00® authorized Issue), of which $250,000 outstanding. v. 91, p, 718. For 12 mos. cndlmrJunc 30  tflio i r m w  .2m9iina<?rl,\St 9?Va?P ,n 1008:09: net- $53,092, against 528,133. ‘ For 8 mos I S f e  MO 1787  ?p08A4:+  affafnat In 1910; net, $21,950,; s a “3t t 20^ 7 n „ 'Jwr i P >chrJ2lo0; 5 eo-  c - *’• Onto. Fairfield. Ala.; ireas., K. it. Guthrie.—(V. 90, p. 978; V. 91, p. 718.)
n,m9N01rA,H m ^OJ-DFIELD RR.—Owns Tonopah Jet. via Tonopah to bullfrog ret., Nov., 89 m.; trac kage, 0 m.; branches, Ac., 11 m. V.82, p.80.

DIVIDENDS— 1006. 1907. 1908-10.Common stock (now $1.650.000)...................... 27% 10% (In April) NonePreferred stock (7% non-cum., $500,000)___ 27% 10% (In April) NoneA sinking fund will retire one-flfteenth of bonds annually Jan. I (to be drawn by lot), the entire Issue being subject to call at 102 M: the Land Title & I rust Co., Philadelphia, Is mortgage trustee. V. 82. p. 806.EARNINGS.—8 mos., (1910-11________ Gross, $543,166: net, $141,911July l to Feb. 28. 11909-10...............Gross, 532.128; net. 151,422REPORT.—Report for year ending June 30 1910 In V. 91, p. 1245, shows: Gross, $789,205; net after taxes, $167,830; other lucome, $3,772 ; Interest, sinking fund, Ac., $143,868; bal., sur., $27,734. In 1908-09, gross. $910 010; net, $182,585. Pres., M. B. Cutter; See., Wm. F. Hcn- shaw, Bullitt Bldg., Phlla.—(V. 90, p. 015; V. 91, p. 1027, 1245, 1631.)
n J ° N° P* »  ,TAR?'WATER CO. OF NEVADA. INC.—Organized InP e $ a h°ldlng company and Issued, per plan V. 86,P* *^87, $3,640,000 A and $1,640,000 **B" stock (both of equal rank)In exchange for the entire stock ($1,500,000) of the Tonopah A Tidewater S g ’ ^OO.OOO stock of the Bullfrog-Goldfield RR. The earnings of es are sePai-ate, the surplus of citherr?aiL ov .̂k hxed charges in any year to De used to make up the deflclcnoy of the other. Pres., F. M. Smith, Oakland, Cal.; 1st V.-P., D. W. Van Busklrk, Bayonne, N. J.; 2d V.-P., Arthur Brock Phlladclnhla* See and Treas., C. B. Zabrlskie. 100 William S t., N. Y.—(V. 86, p . 14^8?)C°’

TtIDn ****'—° wns Ludlow, Cal., on the Atch.
Z Z F n n h f n n  n f a%  vaSeatTty ’ 188 miles; Completed Dec. 1907; alsoS h o h 0 Death V&lley Junction to Ryan, 7 miles; extension proposed to Tonopah, Nev., 110 miles. Stock authorized, $1,500,000. The debenture stock certificates are guaranteed by the Borax Consolidated, Ltd., and TnHioe« ui!er'ii,«wd?Î 3lt4.0^ morTt;e5ge and bonds Issued thereundor with the is ?  a t Tr SK 9ok’o y d -' of London. V. 81, p. 1793; V. 82, p.t .Iv,as arraoged to Issue £175,000 redeemable B°rax Consolidated, to complete tho lino. V. 86, p.722.EARNINGS.—8 mos., (1910-11,........ -.Gross, $211,861; net. $47,960July 1 to tcb . 28. 1J009-10-----------Gross, 275.922; not, 86,882For year ending June 30 1910. gross, $421,529; net. $142,833. In 1908-* t5? ’27?’#ne«vVi?ih881’ other income, $9,125; Int., taxes, Ac., $225,701; bal., def., $57,694. •

—Bullfrog to Gold Held, Nev., 83 miles. Of the consolidated 58 ($2,000,000 authorized Issue). $1,250,000 were Issued to take up 1st 6s, $350,000 have been sold to provide for construction, equipment. Ao.. as required. $250,000 are reserved to take up 1st #s held by tho public and $150,000 for future purposes. V. 86. p. 1287 Year 1900-10, gross. $128,559; oper. def. after taxes, $18,768.—(V. 91, p .  1712.)
TORONTO HAMILTON & BUFFALORR. TRANSYLVANIA RR. TRAVERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE CITY RR. TREMONT& OULFRY.—See page 170.
TRENTON DELAWARE BRIDOECO.—Owns bridge 0.19 mile In length.Leased June 20 1877 to Dec. 1 2870, lease tx:lng assigned to Bonn. RR.: rental. $20 000 yearly (as reduced July l 1009) and two-thirds of taxes paid by the Bridge Company. Stock, $298,900.TRINITY & BRAZOS VALLEY.—See page 170 .

19351.000
I 1922
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R A I L R O A D  C O M P A N I E S  lF o r  a b b r e v ia t io n s , tfee., see  n o te s  o n  f i r s t  page]

traverse City RR—First mortgage gold....................Tremont & Gulf—First mtge gold red text___ IC.cTrenton Delaware Bridge—First mortgage------------trin ity  & Brazos Vy—Eq tr bds gu (text) call 101._( Troy A Greenbush—Stock 7% rental New York CenTuckerton RR—1st M ext 1910 red 1920 at 105___ cTuscarora Valley—First mortgage 5150,000 gold___Ulster & Delaware—Cons M for 52,000,000 g__Ce.c’

4 14% bonds £3,000,000 call at par_________Income bonds 6% non-cumulative call a t par__HI! Power-house 1st debs (V 88, p 1561) red 102 y ,  reg"Cap stock (all except £111,478 full paid)___ ____IUnion Pacific RR—Common stock 5296.178,700 Pref stock 4% non-cum 5200,000.000 (V 80. p 1364)

Union Springs & Nor—First M 51 .OOO.OOO g red 105. United N J RR &  Canal Co—Stock 10% guaranteed.
|Loan of 1929 gold_____ cAr_1871 for 520,000,000 (now f i r s .__________ ____mortgage) F P  se-ILoan of 1951 gold p  A I guar, cures all equally. I Loan of 1948 g p A

Utica Chen & Susq Val—Stock 6% guar by D L A Wi Utica Clinton & Binghamton—Stock.................
Valley (NY)—Stock 5%guaranteed by D L & VV___ I

M ile sR o a d D a te
B o n d s P a r

V a lu e
A m o u n t

O u ts ta n d in g R a te
%

W h e n
P a y a b le L a s t  D iv id e n d  a n d  M a t u r i t y

r 42 1906 Sl.OOOAc $434,000 5 g J A J Jan 1195826 1883 1 .0 0 0 250,000 3 g J A J Jan 1 1933
7 7 1908 1,000 1,550,000 Feb 1 19-18__ 1877 1.000 311,000 7 j A J July 1 1017. . . 1907 1.000 300,000 5 g A A O Oct ’11-Apr ’176 50 275,000 7 J A D 15 Dec 15’10 3 V4%29 1880 500 Ac 100,000 5 J A J July 1 193027 1897 1,000 150,000 5 a J A .TJuly 1 1917101 1888 1,000 2,000,000 5 g J A l>June 1 19281902 1 .0 0 0 1,000,000 4 g A A O Oct 1 195219 1904 1,000 Ac 200,000 4 g J A J Jan 1 lo.i-i. 1908 £ Ac £1,000,000 5 M A N Sept 1 1911. . 1907 £ Ac £2.818.700 4 VS J A J Jan 1 1933__ 1908 £ Ac £4,928,050 Up to 6 Semi-an Jan 1 19481909 500 Ac £1,000.000 4 A A () Oct 1 1939£10 £5,000,000__ $100 216,579.700 10 ln '10 Q—J Apr I ’l l  2 f t100 09,544,000 4 in 1910 A A O Apr 1 1911 2%

2 ,6 6 6 1897 500 Ac 1 0 0 .0 0 0 ,0 0 0 4 g J A J July 1 1947
1 1907 500 Ac 36,854,850 4 g J A J July 1 1927I 3,268 1908 5 A £ 57,803,800 4 g M A S7 ^ 1901 1 ,0 0 0 75,000 5 g M 10 AN May 1 1931
1 __ 1 0 0 21,240,400 1 0 Apr to -11 2 VS225 1883 1 .0 0 0 1,824,000 4 g F A A Feb 1 1923miles 1889 1 ,0 0 0 6 ,0 2 0 .0 0 0 4 g M Sroad 1894 1 ,0 0 0 5,646,000 4 g M A Sand 1901 1 ,0 0 0 5,669,000 3 VS g M A s Mch 1 1951canal 1908 1 .0 0 0 841,000 4 M s, 503 1910 £50 Ac £825.000 5 g A A 0 April 195026 1895 1 ,0 0 0 $300,000 6 J A J Jan 1 1920sburg
1 97 10 0 4,000,000 6 M A N May 1911 3 %- - ___ 1 0 0 849,285 See text F & A 10 Feb 10 ’I 1
1 31 1889 1 ,0 0 0 800.000 5 J A J July 1 1930

1 1 . . . . 10 0 750,000 5 1 A J Jan 3 T 1 2 H %
1 1 1881 1 ,0 0 0 400,000 5 F A A Auk 1 1 0 1 1

P la c e s  W h e r e  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

Standard Trust Co, N Y Winslow,LanierACo.N Y New York and Chicago Treasurer’s Office, Phfla Guaranty Trust Co, N Y Troy, N YCamden(NJ)S D & Tr Co Metropolitan Tr Co, N Y Central Trust Co, N Y do doOffice. 37 Wall St, N Y N Y and London doH% (1% yly) pdMchl ’l l
Office, 120 B'way, N Y do dodo dodo doNew York and London International Tr Co, Balt Offices. Phlladel A N Y  Office, Philadelphia do doNat Bk Com, N Y A Phil do doOffice, Philadelphia N Y, Mex, London, Ac Guaranty Trust Co, N Y

at Bk. Utica, N Y New York Trust Co, N Y
do

TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 m.; double track: leased to N. Y. Central In 1851 at 7% on 5275,000 stock 
TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J ., 29 ra. Stock authorized, common, 5125,000: pref., 5500,000; outstanding, common, 5106,868; pref., $445,374: par, $50. Calendar year 1909, gross, $74,912. net, after taxes, 516,943; Interest, $5,000; bal., sur., $11,943. V. 90, p. 628. Pres, aud Treas., Richard Ashhurst, Phlla., Pa.—(V. 90, p. 628.)
T U S C A R O R A  V A L L E Y  RR.—Port Royal to Blair’s Mills, Pa., 27 m. (3 ft.) Stock issued. $150,000; par, $50. Year 1908-09, gross, $30,765: net, $8,854; chges., $7,500; bal., sur., $1,353. Pres., N. H. SulofL—(V.67,p.l 162
( T H E )  U L S T E R  & D E L A W A R E  R R .—Owns from Kingston Point (on Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total of 129 miles. V. 74. p. 42. Stock, 53,000,000; outstanding, $1,900,000; par. 5100. As to refunding 4s of 1902, see V. 75, p. 667; V. 79, p. 153.
EARNINGS.—8 mos., / 1910-11...........Gross,July 1 to Feb. 28. \1909-10_____ Gross,

Y r s . e n d . J 'n e  30. G ro s s . N e t .  O th .  i n c .1909-10............ $1,139,233 $359,373 . . .1908-09............. 1.024,438 314,664 58,312
UNADILLA VALLEY RY. See p. 170.
UNDERGROUND ELECTRIC RYS. CO. OF LONDON. LTD.—Operates 102 miles of double-track underground and surface electric road, viz.:

$770,419; net, 732,248; net, 
I n t . ,  ta x e s ,  <fec.

$221,676

$219,436 228,260 
B a l . , s u r .
$’l6 i‘.36o

T u b e  C o s .—S t k . m o s t l y  o w n e d .M ile s .Baker St. A Waterloo Ry____ iChar. Cross Eus. A Ham». Ry.)22H  Great Northern Piccadilly A| Bromp. Ry. op’ed Dec. 15 ’06J

S u  r fa ce — M  a ) .  S tic , o w n e d . M i l e s .London United Tramways____ 51 H
T u n n e l—L e a s e d —M a J .  s t k .  o w n e d .  Metropolitan District Ry. (Incl.3 %  miles owned Jointly______ 28ORGANIZATION.—Reorg. 1908, per plan V. 86, p. 1044; V. 87, p. 347.In Mch. 1911 the company called for redemption at par on Sept. 1 the entire Issue of £1,000,000 5% prior lien bonds, the Increased earnings of the controlled properties having enabled it to sell £1,250,000 London Electric Ry. preference stock from Its treasury. Through this redemption, the 4>$% bonds of 1933 become a first lien on the securities deposited In trust, and the lien of the income bonds is also advanced proportionately (V. 92, p. 597, 660, 882).The collateral so pledged with London County A Westminster Bank, L td., as trustees, arc £1,781,500 ord. stock, £90,000 assented pref. stock and £1,470,000 2d pref. stock of Metropolitan DIst. Ry. Co.: £8,265,110 ord. shares of £10 each ami £2,319,610 pref. stock of London Elec. Ry. Co., and £500,000 ord. and £153,770 pref. shares of London United Tramways (all par values), grand total £14,579,990. Moreover, the bonds thus secured arc a charge on the power house at Lots Road, Chelsea, subject to debentures for £1,450,000, of which £1,000,000 have been Issued and are outst’g.Income bonds have 11 votes for each £100 principal. Dividend on Income bonds, M % ,  paid Sept. 1 1910; Mch. 1 1911, >$%.The L o n d o n  e l e c t r i c  R a i lw a y  C o . was organized In 1910 with authorized capital of £12,600,000 (divided Into £3,150,000 4% preference stock and £9,450,000 ordinary shares), and authorized borrowing powers for £4,200,000 In 4% debenture stock, as a consolidation of the three controlled tube companies, namely, the Great Northern Piccadilly A Brompton Ry., Charing Cross Euston A Hampstead Ry. and Baker St. A Waterloo Ry. V. 89, p. 1669; V. 90, p. 238, 560; V. 91, p. 465.

T o ta l
I s s u e d . O w n e d  b y  

P a r e n t  C o .
C o n tro lle d  C o s .—Lon. EL RyOrd’y Stock £9.327.940 £8,927,940 4% pref.stk. 3,150,000 1,359,137Deb. stock. 3,791.106 245,956b London United Tramways. Ordinary stk. 1.000,000 878,7005% pref.stk . 1,250,000 153,7701st M. 4%deb 1.649,930 .........

C o n tro lle d  T o ta l  O w n e d  b y
C o s . I s s u e d .  P a r e n t  C o .a Metrop. DIs. Ry.Ord. stock.. £3,235,000£1,781,500 1st pf. stockh 1,500,000 y96,0002d do 1,470,000 1,470,000 4% g uar.stk .z l,436,431 9,4603% rent chgcz2,116,666 ..........4% rent chgc. 350,000 _____Prior lien 4% 550,000V87.p.1012Deb. stk. 6% . 1,211,625 ...........„  , Deb. stk. 4% . 1,624,200 _____y Has a vote also on £441,551 on which holders have ceded their vote in consideration of scaled dividend guaranty, z No vote, a b Underground on a £3*788,851 out of £6.205.000 and b £1,032.470 out of £2.250,000 voting shares, h Of the £1,500.000 1st pref. (originally 5%) s.t- -£962,649 Is now 4 ^ %  stock (on this in year 1910 a total o fJ i \ i %  in divs. was paid) and £537,351 (stamped "assented”) Is guar. 3><J% Int. by Under. El. Rys. of London.

c~s- from Jan - 1 to APr - 15 1911. gross, £168,524, against £445,524 In 1910. Sec also V. 92, p. 463.
1?.EP^ . ? , T ^ . T l’an^ al rcP°r t* v - 92‘ P- 72°. 882• Sir Edgar Speyer, Bart., Chairman, Sec., W. E. Mandclick. Offices. Electric Railway House, Broadway, Westminster. S. W.—(V. 92, p. 597, 660, 720. 882.)
U N I O N  P A C I F I C  R A I L R O A D .— (S e e  M a p . ) —The system embraces:
L i n e s  o w n e d  d ir e c t ly — M i l e s .Council Bluifs to Ogden_______1,012Kansas City to Denver............... 640

C o n tro lle d — P r a c t ic a l ly  o w n e d — •Ore. Short Line RR., ’Frisco,Utah, Ac............................... al,557Oregon RR. A Navigation___ al,427Leased___________________  27Denver to Cheyenne................... 106Lasalle, Col., to Julesburg......... 149Other branches, Ac__________ 1,491.Total all lines July 1 1910_______ '_______  6,401
a  See these companies. • Also owns one-half’ InteYest'in~the‘San "Pedro Los Angeles A Salt Lake Ry., which see.The Orcgon-Washington RR. A Nav. Co., formed In Nov. 1910, took over the Oregon RR. A Nav. Co. and the other companies controlled by the Union Pac. having lines under construction or projected in Oregon and Washington, the total mileage being 3,474, of which 2,462 were In operation or under construction. V. 91. p. 1513.In 1909 arranged for 126 miles of Joint lines around Tacoma, Wash . with Chicago Milwaukee A St. Paul. V. 88. p. 824. In May 1909 arranged to uso Jointly the Northern Pacillc line between South Tacorna and Vancouver, Wash., 135 miles, and In Nov. 1909 the Nor. Pac. line

bet.Lewiston Idaho, and Grangeville, 67 miles. V.88, p. 1372- V. 89 p 1349 • New branch, Denver, Colo., to LaSalle, 50 miles, opened Nov. 1910.
HISTORY.—Incorporated In Utah July 1 1897 to succeed, per plan of Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacillc R y . ,  as stated to N. Y. Stock Exchange in V. 66, p. 6 1 8 ; see also V. 67, b. 790.In July '10 owned, through Or. Sh. Line RR., $126,650,000 stk. of So. Pac. Co., a strong working control. The Union Pac. owns $10,343,100 pref. stock of Ch. A Alton, but control Is held by Tol. St. L. A W. V. 8 1 , p .  1664; V. 83. p. 689. On Juno 30 1910 owned $5,690,400 Utah Ry. A Light stock and $1,034,000 bonds. V. 87, p. 1548-9.In July 1910 also owned the following stocks (V. 84, p. 52, 104, 509, 572, 9.32, 1184; V. 87, p. 1542, 1549; V. 89, p. 226, 412; V. 90. p. 700): 

A c q u ir e d  b y  U n io n  P a c .  P a r  V a l .  A c q .  b y  O r . S h .  L .  P a r  V a l .Illinois Central stock-----$32,900,000 Balto. A Ohio, common.532,334,200St. Jos. A Gr. Is!., com .. 3,080,500 do do preferred  7,206,400do do do 1st pref. 1.415,000 Chic. Mil. A St. P., pref. 1,845,000do do do 2d pref. 1,815,000 Chic. A N W., common. 4,018,750N. Y. Cent. A H. R. stk . 17.857.100 Gov. suit to set aside control of So. Pac., Ac., was argued In lower court In Oct. 1910; decision pending. V. 87, p. 1480; V. 91. p. 718.STOCK.—In 1901 common stock was authorized to be Increased by $100,000,000, to provide for conversion of rtrst lien 4s, ami on June 15 1907 by 5100,000,000, of which 542,857,200 to be reserved for conversion of the 575,000,000 4s of 1907; balance for future requirements. See BONDS below. V. 82, p. 1271; V. 84, p. 1115: V. 85. p. 1587DIVIDENDS.— 1 ’99. ’00. ’01 to *04. ’05. *06. ’07 to ’10. 1011.Common (%) .................[ . .  3X 4 yearly. \ y k 8 10 yearly. To Apr. 5Preferred (% )................ J 3H •! 4 yearly. 4 4 4 yearly. Apr., 2BONDS.—The 1st mtge. of 1897 covers the original 1.854 miles. Including the telegraph, terminals, equipment and land grants. V. 66 p 618 Stockholders subscribed for 573.762.000 In 1907 of 575.000,000 new convertible Is a t 90. They are convertible a t any time before July 1 1917 Into common stock at $175 per share, and are redeemable at the option of the company on July i 1912, or on any semi-annual Interest day thereafter, a t a premium of 2M%, upon 90 days’ notice. In which case the prlvl- * ? * ? 11 o'- terminate 30 days before redemption date. V. 84. p. ill.) , l loo, V. 8o, p. 100, 161.
. , J h0„?rLtJ!.ehn «’V'ndn ^ , ' ^ lni; 43 0( 1908 (S200.000.000 authorized ls- ?n ihin( sV ?nS’,mn,?00t.'ver<: suld ln Junc 1008. S7.802,000 early n. September 1910, are secured by first mort- ma,»n track, Including the line from Julesburg to La Salle, Colo., andalso, subject to the 1st mtge., the 2,090 miles of road covered thereby, making a total of 3,268 miles covered by the mtge. Of the remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the °  Uo^,’000rt?r t .lssued only for additional lines, Impts., Ac. V. 86,p. 1468; V. 87, p 546, 1012, 1541; V. 90. p. 448; V. 91, p. 872.

—Total estimated value of lands and land assets June 30 1010, $5,643,076. During 1909-10 210,018 acres were sold for $567,050._ —j Q QCt d is ten d  rate was increasedto 10%, of which 6% from the operations of the road and 4% from Investments. In Oct. 1906 dividends on Southern Pacillc common stock a t the rate of 5% yearly were begun, which were increased In Oct. 1907 to 6%, yielding the Union Pacillc on its holdings at the latter rate $5,400,000 annually. V. 83, p. 380, 437. In 1910 a special dividend of 50% was paid on Oregon Short Line stock. V. 91, p. 1712. Early In 1910 sold $7,802,000 ilrst lien and ref. 4s. and In Sept. 1910 57.500,000. V. 91, p. 872.The Orcgon-Washington RR. a Nav. Co. and the Oregon Short Line will. It is expected, put out new bonds when conditions favor. V. 91, p. 1513.In Jan. 1911 double-tracking of 1,673 miles of Union and Southern Paclfle Co. was authorized, at an estimated cost of $75,000,000, to be distributed over 5 or 6 years; also various extensions. V. 92, p. 324.
EARNINGS.— -------G ross E a r n in g s --------------- N e t  E a r n in g s -------J u l y  \ to  F e b . 2H— 1910-11. 1909-10. 1910-11. 1909-10.Union Pacino System. _$61,762,805 $60,687,757 527,569,852 $28,346,830 REPORT.—For 1909-10 ln V. 91, p. 1153, 1164; also editorial, p. 1129.Y e a r s  e n d in g  J u n e  30—Average miles.............. ..............Total operating revenue..........

1908-09. 1907-08.

Net revenue______________Income from Investments. Ac._
Total Income______________Fixed charges._...........................Dlvs. on U. P. pref. (4%)_____do do com. (10%).........

- 6,296 6,062 5,781.590,22-.092 $78,750,461 $76,039,225. 50.203,257 40.515,647 44,138,761
.5-10,024,835 $38,234,814 $31,900,464- 19.512,051 17,736.393 16,019.692
.559,530,880 $55,971,207 $47,920,156.514,031,436 $14,372,870 512.200,849- 3,981.760 3.981,760 3,981,764■ 21,703,865 19.678.327 19.548.790

\ r 1 E ^ e ̂  La n ̂  9?a!.rman Kxcc. Comm., Robert S. Lovett: J ,AiirUttS«chr\rtm’ J ‘ /P* ^tubb3. Wm. Mahl; Gen. Mgr., A. L. M n  ari COAn",V Wm. Mahl; Treas., F. V. S. Crosby.x ? £ } ™ Ci 0T3r A* Vanderllp, Marvin Hughltt, Henry C.Sohltf, Joseph P. Smith, Oliver Ames, Sr rcockctener, WI Ilam Rockefeller. Robert S. Lovett, Chas. A. Real ly , ',  H- Y,< e.Forest. W. V. S. Thorne and Robert VV. (ioclct.Office, 120 B way, N. Y.—(V. 91, p. 1 5 1 3 , 1 7 1 2 ; V. 92, p. 324.)
UNION SPRINGS & NORTHERN RY.—See page 170.
UNITED NEW JERSEY RAILROAD & CANAL CO . - ( S e e  M a p  P e n n .  RR.)—Part of a system of roads in Northern New Jersey, extending from Camden to Amboy and from Trenton to Jersey City, with branches and connections, a distance of 459 miles: Hudson River ferries to New York, l m.: Dot. A Raritan Canal, from Bordcntown to New Brunswick, Ac., 6(Jrn?8:Ao^,,a’r<& Trenton and Belvldere, Del.—which see—are leased lines.LEASE.—Leased In June 1871 to the Pennsylvania RR. for 999 years; rental equal to 10% on stock. Interest on bomls, taxes, Ac.

do
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136 RAILWAY STOCKS AND BONDS. [V O L . L X X X X II .
R A IL R O A D  C O M P A N IE S  [For abbreviations , A c ., see notes on first page] M ilesRoad

62
11665565526559
’ 2424

Valley (V irg in ia)— F irs t m ortgage  51,000,000______ cV andalia R R — S tock  525,000,000 au th o riz e d ______T erre  H A In d  cons M (now first) gold a s s u m e d ..FCons M 525,000,000 g Ser A s f ................... F.c*rA r*Series B----------------------------------------------------------Vera C ruz & Is th m u s— V C A P ac  1st M g red (text) "c* V erm ont & M ass— Stock 6%  guar by  F itch b u rg  R R  Bonds currency  guar p A 1 by  F itch b u rg  R R  "V erm ont Valley R y— S to c k .....................F irs t m ortgage  51.500,000 g o ld . . .  BB’c& rV icksburg  & M eridian— See A labam a A V icksburg V icksburg  Shreve & Pac Ry— Com stock  53,000,000 P referred  stock  5% non-cum ulatlve  52,200,000 ’G eneral m ortgage  53,500,000..... ............. ....... f ' xc*Vicks Shreve A P ac  R R  prio r lien mtge g"~I"C e c* V irginia Air Line— 1st m tge  $900,000 gold _Virginia & Caro Sou— 1st M 52.000.000 g  see te x t)"" "N Virginia M idland— See S ou thern  R yVirginia & S ou thw — ls t  M g gu by  Va I C A C____0M rst consolidated  m tge $7,000,000 gold— _S.c* Ar* V irginian— 1 Idew Co notes red  101 conv (tex t)_  Eq c*H rs t  m ortgage gold redeem able a t  110 Ce
PirftTieLm R y  l3 t M 510,000,000 g gu p Al red  lib~.Ce H ™ 1 u eq not.es ser A s  red  105 Pa r t  d ue s -a ._ E q  . . .■Second lien equ ipm en t n o te s ...........................................__

& W estern— F irs t m ortgage go ld —c* "42 vV; i rstt co««olldated m ortgage 51,000,000 g o ld .S S t.c*  65 W abash  P i t t s — 1st Hen rec certs  e x t red  beg S ep t 11i*lrst Hen rec ctfs red  since May 1911 a t  p ar . . ! "do a u th  In J a n  1911 (52,000,000) red  beg J ’n e l lf i r s t  m ortgage S50,000,000 gold ...................M e.c’ &rSecond m tge gold Incomes to  Ju n e  1 9 1 0 . . Eq.c* Ar W abash R R — F irs t m tge gold ($34,000,000) - . .  Ce.c* 1,542Second m ortgage go ld ................................................M n.c 1,009Dcben m tge Income non-cum  Series B n o t re d ..M e  1,542 D etro it A Chicago E x t 1st M g s  f red  a t  110-.C e.c*  150Dcs Moines Div 1st M g  51,800,000 (V 68 , p 574) N.c* 97 Toledo A Chicago D iv m tge gold $ 3 ,0 00 ,0 0 0 .. K.c* 226 O m aha D iv 53.500,000 gold (V 75. p 686) . . .E q ,c *  144F irs t lien te rm ina l m tge 510,000,000 g__B a.xc*A r __a Includes an  a m o u n t In tre a s u ry —only 532.087, 000 be

DateBonds
1881
1885190519071904
1903

1881883015
136209

ParValue
51,000

1901 188519071908
1902 1908 1908 1907190719081908 1888 189319091910 1910 1904 1904 1889 1889 1889 1891 1899 1901 1901 1904Ing list

1,000 1,000 1,000 1,000 100 1,000 501,000
100 100 1,000 1,000 1,000 1,000

1.000 Ac1.000 Ac 1,000 1,000 1,000 1,000 1,000 1,000 1,000

A m ountO utstanding
5750,14,6491,8999,9237,7657.000 3,1937721.0001,500,

,000,516,000,000,000,000,000,000,000,000
2,856,500 See te x t

1.000 Ac ,000 Ac1 ,u()0 1,000 1.000 1,000 1,000 1,000 500 Ac1.000 Ac 
e d  In  A p r

2,142,8001.922.0001.323.000900.000120.000
2,000,0004.570.00017.000. 000 See tex t See tex t2.812.000750.000300.000390.000 433,772910.000960.00030.236.00020.000. 00033.900.0 0 14,000.0001.276.0003.075.0001.600.000 3,000,000 3,173,000 3.923,909 1911.

Rate%
65 in 19105 g 4 g 4 g 4 H  g63 H10 In ’10

WhenPayable
A A O Q— F

5 In 191056 g5 g 5 g
5 g5 g
S *5 g 5 g
k g5 g
5 g6 6 64 g4 g ..5 g M5 g F6 J5 g J4 g J4 g M3 H  g A 4 g

A O

Last D ividend  and M aturity
O ct 1 1921 F eb  25 ’l l  1 yA Ju ly  1 1925 F eb  1 1955 N ov 1 1957 Ju ly  1 1934 Apr 1911 3%  M ay 1 1923 Jan  1 ’l l ,  5% O ct 1 1940
Nov 30 1905 2%Y early  ___ ________Y early  S ep t 3 1910 M A N  M ay 1 1941 Nov 1 1915 M ay 1 1952 J a n  1 1938

6%
A N A N  A J
A J  A O A D A N A N A N A D A J  A J

J a n  1 2003 A pr 1 1958 Ju n e  1 1913 M ay 1 1957 May l 1957 N ov’l l-N o v ’18 Ju n e  1919 Ju ly  1 1918 J a n  1 1928 Mch 11 1912 Nov 1 1912 Dec 1 1912 Ju n e  1 1954 Ju n e  1 1954 May l 1939 Feb 1 1939 See tex t Ju ly  1 1941 J a n  1 1939 Mch 1 1941 O ct 1 1941 J a n  1 1954

Places Where Interest and  D ividends are Payable
All owned b y  B alt A Ohio Checks m ailed F arm ers’ L  A T r Co, N Y do  dodo  doSpeyer A Co, New York 53 D evonshire S t, B oston do doBellows Falls, V t Safe Dep A T r Co, B oston
C entral T ru s t Co, N  Y do  doF arm ers’ L A T r Co, N Y C entral T ru s t Co, N  Y New York

S tan d ard  T ru s t Co, N  Y do  d  >Office. 55 W all S t. N Y New York
E qu itab le  T ru s t Co, N Y
N at Bk of Com . S t Louis Ju ly  1894 paid  July  1 ’96

Dec 1907 coup la st paid  None ever paid  C entral T ru s t Co, N Y do  doIn  J a n  1911 paid  2% C entral T ru s t Co, N  Y New Y ork T ru s t Co, N Y E qu itab le  T ru s t Co, N Y do  dodo do
E A R N IN G S .— F or y ear end . Dec. 31 1910, gross, 537,952,313; n e t. 57,702,811; o th e r Inc., $384,558; In t., ren ta ls , Im p rov ts ., A c., $ 6 ,2 9 1  450- d iv idends, $2,124,040; b a l., d e f ., $328.121.—  (V. 74, p . 682.) *
U N ITE D  R A I L R O A D S  OF Y U C A T A N .— (V. 90, p . 1678; V. 91. p . 718.) 
U TICA CH E N A N G O  &  SU SO UH H AN NA V A L L E Y  R Y . — Owns U tica , N. Y .. to  G reene. N . Y ., 75 miles; b ranch  to  R lchileld Springs, 22 miles. Leased to  D elaware L ackaw anna & W estern  a t  6%  on stock . N o bonds 
U TICA CLINTON & BIN GH A MTON  R R .— See page 170.
V A L L E Y  (N. Y.)  R R . — B ingham ton , N . Y .. to  S ta te  L ine of P en n .. 

1 1  miles Leased to  D elaw are L ackaw anna & W estern  a t  5%  per annum  on stock , th e  lessee assum ing  th e  In terest on bonds.
V A N D A L IA  R R .— (See M a p s P a. R R .)— T h e  ro a d  em b ra c es :Owned—  M iles.In d la n a p ., I n d . .  to  E . S t. L ., IIL238 Ind ianap olis  to  V incennes. In d . . 1 1 8  S o u th  Bend to  R ockville . I n d . . .160L ogansport, In d . , to  B u tle r ..........83B ra n c h e s ..... ..............   30

Leased—  (*See th is  co.) M iles.T erre H au te  A P eo ria .................... *145E vansville  A T erre  H a u te ......................  16T ra cka g e______________________  27
T o ta l o p e ra te d ................................827ntpH hir li'imnairllln A. Tmllnnnn n  nT he Saline C ity  b ran ch , 12 m"., Is opera ted  by  Lrvansvllle A Ind ia  nap? R R . 

«.9„R G A N IZ A T I0 N *— A conso lidation  J a n . 1 1905 p er p lan . V. 79  n 2148 (see also V. 80. p .  1243. 1244). P en n sy lv an ia  Co. on Dec. 31 1 9 id owned 511.633,400 of th e  stock . V andalia  Coal C o., see V. 81, p . 216. 
D IV ID E N D S —  (1905. 1906. 1907 to  F eb . 1911.P er c e n t --------------------------------------- \  2 4 5% y early  (now Q .-F.)
B O N D S.—To re tire  th e  $1,899,000 old bonds, an  equal a m o u n t of consols Is reserved; 55,101,000 also reserved  for Im pr’ts  a n d  general purposes bee V. 80. p. 1243, 1236; V. 81. p . 1728; V. 82. p . 162, 630; V. 86. p . 1531: V . 90, p . 850, 010, 1426. E qu ip , tru s t  obligations Dec. 31 1910, $224,095.’
E A R N IN G S .— 2 m os.,/1911  ............Gross. $ 1,576,140; n e t, $230,857Ju ly  1 to  F eb . 28. \ 1 9 1 0 , .......... .G ross, 1,607,079; n e t, 337,154
R E P O R T .— F or y ea r end ing  Dec. 31 1910, In V. 92, p . 951, showing- Gross, 510,528,374; n e t, $2,068,338; o th e r  Inc., $85,739; charges, $ 1 ,5 0 8  - 323; d iv . (5% ), $730,320; b a l., def., 584,568. T o ta l su rp lus Dec. 31 1910, 5869,623. — (V. 00, p. 915, 972. 978. 1426; V. 92, p . 951.)
VERA C RU Z A ISTH . R R — See p .170. VERA C R .TE R A \.— V .92,p .528. 
VERA C RU Z & PA C IFIC  R R .— See V era C ruz A Is th m u s  R R ., p . 171. 
VERMONT & /MASSACHUSETTS R R .— R oad, F itch b urg  to  G reenfield, M ass., 56 miles of double track ; b ran ch , 3 m iles. Leased to  F itch burg  R R . for 999 years a t  6%  on s to c k .—  (V. 79, p. 2589 )
VERMONT VALLEY R R — See page 170.
V IC K S B U R G  S H R E V E P O R T  & PA C IF IC  R Y . — D elta . L a ., on Mis stsslppl R iv er, v ia  S hrev ep o rt, to  T exas line, 188 miles. Of th is , 17 miles S h rev ep o rt to  T exas S ta te  L ine, Is leased to  Mo. K an  A T ex. till J u ly  1925 Successor In 1901 to  R R .,  foreclosed. V. 72, p. 628, 676; V. 77, p . 38. ’ 
STO CK, E TC .— Of th e  53,500,000 general 5s, $1,323,000 a re  reserved to  ta k e  u p  a t  m a tu r ity  th e  p rio r lien 6s and  $255,000 for fu tu re  needs C ar t ru s ts , $60,573 (4>$s). due sem l-ann . to  April 1 1913. V. 83, p . 1344'.
D IV ID E N D S .— On p ref. stock  1902 to  1907, 5% yearly; 1008, none 1909 and  ’10. 5% ; on  com ., 1903, 2>$% ; *04, 3% ; '05 , 2% ; ’06 to  *10, none 
E A R N IN G S .—8 m o s .,(1910-11 .G ross, 51.037,458; ne t. 5331.902Ju ly  1 to F eb . 28. 1 1909-10 -G ross, 970.706; n e t. 281,857.Y e a r —  Gross. N et. Other Inc . In t . .A c . B a L .S u rp .1909-10 (V .91,p.1324) $1,418,312 $308,039 $93,951 $180,675 *5221 3151908-09 ------- ------------ 1,367,111 257.592 69,285 181,568 *1451309• f ro m  su rp lus paid  y early  5%  on pref. (5107,140).— (V. 91, p . 1324.) 
V IR G IN IA  A IR  LINE R Y . — L indsay  to  S tra th m o re , V a., 30 m ; C A O  trackage , 5 m . S tock , com .. $400,000: p ref., $100,000: all acqu ired  by Chcs. A Ohio In 1909. B onds, see tab le  ab o v e .— (V. 89, p . 722.)
V IR G IN IA  C A R O L IN A  R Y . — V A .  & C A R O .  SOU. R Y . — See page 1 7 0 . 
V IR G IN IA N  R A I L W A Y . —  (See M a p ) .— T he m ain line of th e  road  extend s from  D eepw ater, on th e  K anaw ha R iver, in W est V irginia, to  Sewell’s P o in t, on H am pto n  R oads, near N orfolk , V a., a  d istance  of 442 m iles. W inding Gulf b ran ch , M ullins. W . V a., to  P em berton . 24 m iles, opera ted  from  Ju ly  I 1910; Schockley b ran ch , 1 .6 0  m .; leases V irginian T erm . R y ., 1.75 m .: track ag e , 3 m .; to ta l, 472 m iles. T ra in s a rc  runn ing  over the en tire  line. T he electrically  equ ipped  coal-loading p ier a t  Sew ell’s point ' ' ’6 8 finished a b o u t A pril 1 1909 an d  th e  road  began full opera tion  Ju ly  l 1909. Sec V. 88, p . 102. A dditional b ran ches, to ta l a b o u t 45 m iles, a rc  proposed. Successor M arch 1907 of T idew ate r an d  D eepw ater railw ays. Sec V. 84, p . 027: V. 78, p . 1962; V. 81. p . 1551; V. 83, p . 436: V. 84, p . 1240; V. 88, p . 102.
STO C K .— A u th ., $36,000,000; Issued, 534.245,000; p a r  $100. T he rall- w ay Is bu ilt on m odern  lines a n d  in th e  m ost su b stan tia l m an n er. T he m ain " W c *8 coal and  lum ber, b u t th e  co u n try  Is described as  rich  in farm  land , wmch should afford a  diversified traffic, garden  an d  farm  p roducts , Ac. The road  ta p s  th e  P ocahon tas and  New R iver coal fields, a n d  form s " th e  short- rou te  to  tid ew ate r  o ver th e  lowest g ra d e s .’’ F rom  P rinceton , coal-gathering  y a rd , 350 miles w est of Sew ell's P o in t, th e  east- £Ja(j® does not exceed 0.2 of 1% , o r 1 0 ft .  per m ile, excep t for a °X«r - th e  A llegheny M ountains, where th e  m ax im um  grade LM m A tum m inv32 ;*• p er mile; on th is  section  a  p ush er will be used . One locom otive will h au l 80 loaded 50-ton coal c a r s ,o r4 ,000 tons of coal p e r tra ln .

S K I. N̂ U i« 5 ? . - . r T he “illY securities held  by  th e  pub lic, iisldo from  equipm en t certifica tes, a re  517,000,000 T idew ate r Co. notes (sec below), and  
»«.*s«rVtCn8nSi{rnnn :Vt n o t o n ,Y of all bonds Issued on th e  m ain  line,# ir ° # .£ r Incom e-producing securities a n d  by  th e  g u a ra n tyof H en ry  II. R ogers, of th e  S tan d ard  Oil Co., w ho, w ith  associa tes, financed th e  en te rp rise .

a re  Issuable as follows: $33,500,000 for th e  con- s tra c tI011 of th e  line from  D eepw ater to  Sew ell’s P o in t, 442 m ., single track , w ith  passing track s a b o u t one mile In leng th  on an  average  of each six m iles. I u r th e r  bonds m ay  be Issued for new construction  under re s tric tions p rovldod In th eJm ortg ag e : abo u t S t .250.000 have  been issued for

JoiT.lln{i 1% ^ X ^ , , u c m ' . % 4 P io1| 8oaob V ' 88 ' p ' 03°- A utl“  M arch

nnnhJ ? i  u < J10.;0,00’0” 0 ' Ku a r - Prtn . *  In t. by th e  V irginian Fly.. 5,1,000, i f n n n  nnA h ?ued for th e  construction  now c o n tra c te d  for. th e  rem aining 57.000.000 being reserved for fu tu re  add ition s. V. 84, p . 1181. T he 3409.000 stock of th e  Va. T erm . R y . Co. Is owned b y  th e  V irginian R y.
. N O T ES.— T he 517,000.000 T idew ate r Co. " fir s t lien 0 % 5-1/ear notes,"  b rought out Ju n e  1008 b y  R edm ond & Co., g uaran teed  unconditiona lly , principal and  In terest, by  H enry  H . R ogers, a rc  convertib le  a t  p ar a t  op tion  dt holder Into V irginian R ailw ay first m ortgage bonds up  to  April 1 1913 (or, In case of notes called for redem ption  w ith in  30 d ay s, of notice or such call) and  are  redeem able a t  101 an d  In te rest w hen d raw n by lo t. They a rc  secured th rough  deposit b y  th e  g ua ra n to r  of Incomc-pro- 

s£?c£ s hav  n,e an  aggregate  m ark e t value rep o rted  as over f  *9*990*000. which securities d uring  th e  y ear yield an  Income of ?rYe » *n a dd ition , th e  notes a re  fu rth er  secured by  deposit ofV irginian R y. 1st m tge. bonds an d  V irginian T erm inal R y . 1st m tge . bonds, covering the en tire  m ain  line of road , te rm ina ls , A c., as  Issued for constructio n . On Dec. 1 1910 $33,500,000 of th e  railw ay  and  $2,372,000 te rm inal bonds were deposited . Upon final com pletion  of th e  system  as above, there will be deposited  as  colla tera l to  th e  517,000,000 of notes a  to ta l of $33,500,000 Virginian R y . a n d  $3,000,000 T erm . R y . 1st M. bonds. In a dd ition  to th e  510,000,000 of o the r incom e-producing securities. V. 86. p .  1286, 1531."E q u ip m e n t t ru s t  first Hen 5% gold n o te s ,” Series A ,” o u ts tan d in g , $2,812,000 May 1 1911, b rought o u t N ov. 1908 by R edm ond A Co. (V. 87, p. 1480), m atu re  In series from  M ay 1 1909 to  May l 1918, $188,000 each M ay 1 and  $187,000 each N ov. 1. R edeem able as a  whole on a n y  In t. d ay  a t  105 and  Int. on 60 d ay s’ notice. Secured u nder t ru s t  deed prov iding  for the purchase by  th e  com pany  of ab o u t 48 locom otives, 40 passenger coaches. 1,500 steel coal and  2,083 o the r fre igh t cars , on which a n  Initia l cash pay m en t of $750,000 has been m ade, affording a  m arg in  of secu rity  of 20% .
E A R N IN G S .— 8 m os.,(1910-11  ..........G ross. $2,341,503; n e t, $945,08528. 1 19/' rt *j* ~  - —  - -Ju ly  1 to  Feb. 909-10---------G ross, 1,243,695; neti 344,694
R E P O R T .— R eport for year end ing  Ju n e  30 1910 w as In V. 92, p. 3 1 9  show ing: Gross, $2,063,190; ne t. $610,066; o th e r  Income, 580,430; Int ,ross, $2,063,190; ne t. $610,066; o th e r  Income, 580,- taxes, d iscoun t, A c.. $2,371,963; b a l., d ef., $1,681,467.Coal and  coke tonnage for 6 mos. end ing  Dec. 31 1910, $1,027,782 aga in st 5414,408 in 1909. V. 92. p . 324. ’ ’
O F F IC E R S .--P re s id en t, U rban  H . B roughton ; V Icc-Pres. a n d  General .R a y m o n d  Du P u y , N orfolk, V a.; Sec. and  T rc a s ., Jam es C larke. 55 Wall s t re e t ,  New Y ork. — (V. 91. p. 215, 1096; V. 92. p. 319, 324, 1118.)
V IR G IN IA  & SO U T H W E STE RN  R Y . — Owns B risto l. V a . ,  to  coal fields aro u n d  S t. C harles. V a.. and  southerly  to  m ines a t  Iro n  C ity , T en n ., w ith b ranches, a  to ta l of 151 miles, n o t Including th e  38-m lle cut-off from  M occasin G ap to  P ersia, T en n ., opened O ct. I 1910; leases R ogersvlllc via I ersla  to  Bull’s G ap, T en n ., from  J a n . 1 1910; opera ted  from  O ct. 1 1910; track ag e , 37 m .; to ta l, 188 m iles, excluding 38-m . cut-off. In  J u ly  1908 S ou thern  R y . com pleted  purchase  of th e  $2,000,000 stock . V. 87, p . 9 8 . Ih c  V irginia Iron , Coal A Coke Co. g u a r, th e  1st M. bonds, p . A I.; V. 75, p . 348, 398, 736: V. 76, p. 273. Of th e  first consol. 50-ycar 5s ($7,000,000 a u th . Issue), d a ted  April l 1908, $2,000,000 a re  reserved to  re tire  th e  o u tstan d ing  1st M. bonds and  $430,000 rem ain  in  th e  trea su ry . V. 86, p .  1102, 1161, 1287; V. 87, p. 1606. Car tru s ts , duo $15,000 m on th ly  fromm  —87;M ay to  O ct. 1911.

E A R N IN G S .—8 m o s . , /1910-11   ____ Gross, $928,281; n e t, $298,580Ju ly  1 to  F eb . 28. \ 1909-10. ___ Gross, 811,137: n e t, 254,086
R ep o rt year Ju n e  30 1910 in V. 91, p . 1247. show ed: Gross, $1,196,194; n e t, a fte r taxes, 5294,443; o the r Incom e, 585,565; In t., ren ts , A c., $265,395; im provem ents, 51,012; b a l., su r . , $113,601. In  1908-00, gross, 51,136,286; n e t. $313,389.—  (V. 91, p. 1006, 1247.)
WABASH CHESTER & W ESTERN R R .—Sec page 170.
W A B A S H -P IT T S B U R Q H  T E R M IN A L  RY. — (See M a p  of Wabash RR.) — Owns road extending  from  connection  w ith  W heeling A Lake E ric  R R . ?*?? castcNy to  P ittsb u rg h , P a ., ab o u t 00 m iles openedi ,  Xr? 'n 04, term inals a t  P ittsb u rg h  and  m ajo rity  of stockof W heeling A Lake Erie (which sc c l. V. 7 a . p .  10 0 a. 2380, 2443: V. 82.

?nid7fhe « t « n n n n !° i0? 1 ,.00.0 , .n l! ,'\wnv'<1 W a“ ash , which In M arch 1011 sold th e  $6,600,000 1st M. 4s held by It. V. 02, p. 882.
T n ;m iv i! tDDbeL I? 04, acqu ired  th e  en tire  514.000.000 stock  of P ittsb u rg h  n R Co> (sc? a  Preceding p ag e ). T his stock  and  $3,800.- W a8 co«a<>,a a rc  Pledged to  secure W abash R R . i??n9 °  T h n 0T O t 80.’ l304: V- 7,)* P- 1024* 2087; V. 80. p . 1232. 1364.l? i J ^ rr? i” * , i Co- a O T f  $ 1,065,000 of th e  $1,080,000 stock  of W est bide Belt, (bonds o u t $383,000). See P itts . Term  R lt  A Coal
M M iv m 7 t2h n i ? f *  H««s ?5ld ,n £ ftnd H enry  W. MoMast’or were appo in ted  t«'c[ e«. bei a S 56.873,500 prom issory  notes and  purchase m oney 
^ c o u n ts  ° ^ Qi lQh in41? / 52£ pa3t; d ae  Ia te [.est and  5278,600 aud ited  
b m jn  u n d c ^ * 1 s t 'm tg e ^ . V8787p .P8187° &ePt' 1008 f° reclo3ure 
t h ? ? o ^ P L J °  1 °A?, 51,7 1.211 receivers’ certificates were au tho rized  to  refund su m  n™ '900 ccrtl(lcates due N ov. 1 11)10  and  for Im provem ents, of which ,bce',' s?!d - ln  J a n . 11)11 S2.000.000 receivers’ certificates wore au th o rized . In 1'cb. I l) l l  3900,000 2-year 6%  receivers’ certificates (part or th is  $2,000,000 au th o riza tio n ) were sold, d a ted  Dec. I 1910, redeem able a t  p ar on a n y  In terest d ay  beginning Dec. 1 1911. to  pay  for 1,000 steel coal cars. V. 92. p. 727, 398, 324. T he 3443,772 receivers’ certlll- cates , due March 11 1911. were ex tended  for one year. V. 9 2 . p . 1033. A L i . ‘s,sucs ran k  ahead  of th e  first m ortgage  bonds. V. 91, p. 946, 1097. 
ok • 51 Mortgage Bondholders' Committees.— A com m ittee  (J. N. W allace, unairm an ; C entral T rusr Co.. New Y ork, depositary) In Ju no  1908 requested  deP0*1,18- V (>• 1346. M il ;  V. 87, p . 168. 286, 546, 079; V. 88, p. 159; V. 91, p. 1027. 1631.A nother com m ittee (Jam es C. C haplin , P ittsb u rg h , chairm an ; W m . C. la v lo r , 37 Wall S t . ,  Sec.: Colum bia T ru s t Co., N. Y. depositary) In 1910 requested  deposits of bonds and  th e  W allace com m ittee  certifica tes of de-
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138 R A IL W A Y  ST O C K S A N D  BONDS.
R A IL R O A D  C O M P A N IE S  [For abbreviations, *fee., see notes on firs t page]

W a b a s h  RR (Concl) —F irs t ref an d  e x t M $200,000,000 g o ld .__E q .xc*  Ar*E qu ip  bonds s ink  fun d  N ._____________________ cArdo do Series A due $42,000 M A N___do Ser B $43,000 o r  $44,000 due sem l-ann ._C P i L ocom otive eq u ip m en t n o tes $66,000 or $67,000 s-a S er O (see V 82, p 1498) $309,000 due s-a red  1 0 1 .. T hree-y ear notes $5,000,000 gold ex tended  red  par K an  C ity  E xc Sp A N or m tge g g u a r (V 79, p 2697) C olum bia A S t Louis $300,000 gold g uar p A i._ S S tW adley S ou th ern — F irs t m ortgage g  red  105___V. 0W allkill V alley—S tock  3 M %  g u a ran teed _______ "F irs t  m ortgage  (form erly  7s) g uaran teed  Second m ortgage  Income 3M %  g ua ran teed ” ' W arren  (N J ) — Stock  7% p erpe tua l guar D L 4  w ”  F irs t  ref m tge $2,000,000 gold g uar p & 1 f  c* Ar W ash in g ton  C e n t r a l - F i r s t  m tge gold $15,000 p m K W ash in g ton  & C olum bia R iver—See N orth ern  Pacific W ash ing ton  Co— F irs t M g gu red Jan  1 1924._C c.c* W ash n g ton  & F ran k lin — 1st M $475,000 g ln t  r e n t - . r  W ash in g ton  Ohio & W estern— See S outhern  R y W ash  T er— 1st M g  g u ($2,000.000 4s) (tex t) .U s.xc* Ar 
5Xa8£ A y a Pde.7, " 7 1 * * *S.t  M 51,500,000 g gu pA l.S B a .c*  W eath  Aim W ells & Nor— 1st M gu p & 1 end  (tex t) _N W est C hester— See P ennsylvania  R R  W est Jersey  & Seashore— Com m on s to c k ($ l0 ,000,000) Special g uaran teed  stock  (includ $63,950 W  J  R R ) . C am den A Atl cons M ($650,000 5s: bal 6s c o u p o n ).W oodstow n A Swedcsboro first m ortg ag e_______ c*W est Jersey  & S S first cons M Series A gold s f . . c *Gold Series B $1,500,000 gold ................................. c*Gold Series C & D ($909,000 Series C 3 M s ) . . . c *Gold Scries E .....................................................................Certificates of Indeb tedness held  by  P en n  R R ______W est Shore— F irs t M gu p A I end  by  N Y C -„U n .cA r W est Side Belt R R . P i tts b —See P ltts b  T erm inal R R  W est V irginia C entral & P itts b u rg h — See W estern  Ma W est V irginia & P itts b u rg h — F irs t m tge g -.M eB a.c*
W e s t  Virginia M id land— F irs t m tge $1,000,000 g -----GW e ste rn  (A la)— 1st M g g u a r by  C G a a n d  Ga RR__c*

M ilesRoad DateBonds P arValue
2,000 1906 $1,000 Ac__ 1901 1,000___ 1904 1,0001904 1,000___ 1907 1,0001906 1,00019109 1901 50022 1902 1,00090 1906 1,00010033 1877 1,00033 1877 1.000,18 5018 1900 1,000130 1898 500 Ac

139 1904 1,00019 1899 1,000
1905 1,000 Ac40 1907 1,00041 1902 1,000

505079 1881 1,00011 1882 1,000329 1896 1,000329 1896 1,000329 1896 1,000329 1896 1,0001909479 1885 i.o o o  AcA Co a ryland 159
1 Co R R  1800 1,00034 1906 1,000132 1888 1.000

[V O L . L X X X X II .

A m o u n tO utstanding Rate% WhenPayable
a;$40935289 4 g J A J1 .900.00C 5 g M A S252.00C 5 g M A N348 ,00C 4 H  g J A D466,000 5 g A A O3 ,3 9 9 ,00C 4 X J J A J5,000.000 4 H g M A N100.000 4 g J A J200,000 4 g M A NSee text 5 g J A J330,000 3 H Q— F250,000 3 H J A J330,000 3 H M A S1,800,000 7 A 15 A O1,394,000 3 K e F A A1,853,000 4 g Q— M

2,500,000 I M S J A J378,000 s  e J A J
12,000,000 3 y  A4 g F A A720,000 4 H  g F A A780,000 5 S F A A

9.641,600 5 In 1910 A A O104,000 6 J A D999,000 5 A 6 J A J90,000 6 M A N1,600.000 4 g J A J1,355,000 g J A J1,970,000 3 X  A 4 J A J685.000 4 g J A JJ1,394,000 4 J A50,000,000 4 J A J
3,943,000 (5) 4 g A A O1,000,000 5 g A A o1.543.000 4 >4 g A A o

Last D ividend  and M a tu rity

J u ly  1 1956 Mch 1 1921 To N ov 1914 To Dec 1914 To O ct 1 1914 To J u ly  1  1916 M ay 1 1913 J a n  1 1928 M ay 1  1942 J u ly  1 1926 May 1911 J<% Ju ly  1 1917 S ep t 1 1917 Apr 15 *11 3 H  Aug 1 2000 Mch 1 1948
J a n  1 1954 J a n  1 1939
F eb  1 1945 F eb  1 1947 Aug 1 1930
A pr 1 *11 2 V i%  Dec 1 1910 3%  J u ly  1 1911 M ay 1 1912

Places Where Interest and  D ividends are Payable

E q u itab le  T ru s t Co, N Y New Y ork T ru s t Co, N Y B an k ers ' T ru s t Co, N Y Colonial T ru s t Co, P lttsb  F irs t  T r  A S av  13k, Chic L ee.H lgglnson A Co,Dost C en tral T ru s t Co, N Y Office, S t  Louis Office, 165 B ’w ay , N Y G u aran ty  T ru s t Co, N Y G rand  C ent S ta tio n , N Y do dodo doDel L ack A W  R R  N Y do doM an h attan  T ru s t Co, NY
N Y, P o rtlan d  A Boston P h ilad elp h ia , Pa
W ashing ton  A New Y ork U  S T r Co. N Y; A B alt M ercantile T ru s t Co, N Y
B road S t S ta tio n , Phila  do  dodo  doC am den Safe Dcp A T r Co B road S t S ta tio n , P hila  do dodo dodo do

A pr 1 1990 A pr 21926  ~  ‘ 1918
p osit. In  M arch 1911 th e  tw o 1st M. bondholders’ com m ittees w ere co “ o p e ra tin g  w ith  a  view  to  fo rm ula ting  a  sa tis fac to ry  reorgan iza tion  plan- V. 91, p. 277, 398, 39, 215, 791. 946; V. 90. p . 1103, 1556: V. 91. D 1162. 1255, 1386, 1575, 1631, 1712: V. 92. p. 727.In  A pril 1911 th e  g rea te r p a r t  of th e  first m ortgage  bonds had  been deposited  w ith  th e  tw o com m ittees. V. 92, p . 190, 796.

S e c o n d  M o r t g a g e  C o m m i t t e e . — A lex. J .  H em phill, C hairm an; (G uar. T ru s t Co.. N . Y .. d ep o sita ry ). More th an  a  m ajo rity  of bonds depo sited . V. 86. p . 1411, 1531; V. 87, p . 348, 1421; V. 91, p . 1513.)
B O N D S.— B oth  classes cover 60 miles of road  ow ned, P ittsb u rg h  te rm inals and  new bridge over M onongahela R iv er, a n d . fu rth er, by  d ep o sit of a  con trolling  In te rest In th e  W heeling A Lake E rie , v iz.: $11,870,000 com m on, $6,423,800 second preferred  a n d  $847,500 first preferred  stock; and  also by a  traffic  a n d  trackage agreem ent w ith  th e  W heeling A Lake Erie ar£d W abash (abandoned by  th e  receivers b y  perm ission of th e  c o u r t) , under which the la tte r  tw o com panies pledged 25%  of th e ir  gross earn ings from traffic  Interchanged  to  m eet a n y  deficiency of In terest and  co n trac t w ith  Carnegie Steel Co. V . 80, p . 1231, 2221; V. 90. p . 1103.
E A R N IN G S .— 8 m os., /1 01 0 -1 1.................Gross, $471,755; n e t, $54,427J u ly  1 to  F eb . 28. \1909-10 .................Gross. 516,176; n e t, 119,575F or 12 m os. ending Ju n e  30 1910, gross, $743,568; n e t, $83,572; o the r Incom e, $68,003; ln t. , ren ta ls , A c., $227,567; b a l., def., $75,991.Balance sheet F eb . 29 1908, V. 86, p . 1526.— (V. 92, p . 796, 882, 1033.)
WABASH R A IL R O A D .— (See M a p .)— E m braces lines as follows, viz.

G rand  C ent S ta tio n , N Y

B A O  Off, 2 W all S t, N Y  G u aran ty  T ru s t Co, N Y ,G u a ran ty  T ru s t Co, N Y

Owns E ast of M iss . River. M iles.T oledo, O ., to  E ast H annibal.Cam p P t . and  E lv asto n , I I I . .  536 D eca tu r, 111., to  E . S t. L o u is .. 110 Ju n e , n ear Chicago to  Effinghama n d  A ltam ont, III__________216S tre a to r  to  F a l rb u ry ..  _ 3 1Edw ardsville B ran ch ...............”  8D elrey , near D etro it, to  B u tle r. 110 M ontpelier, O ., on line to  Detro it , to  C larke Ju n c tio n , n earC h icag o .....................................  1 5 0A ttica  to  C ovington___________   15C ham paign to  S idn ey_______ 1 2Toledo to  M ontpelier, O .............. . 50New H aven to  B utle r, I n d ____  26Owns West of M iss . River.S t. Louis to  n ear K ansas C i ty . .  275C en tralla  to  C olum bia, Mo____  2 1S t. L . Levee to  Ferguson . M o .. 11

Owns West of M iss. R iver. M iles.M oberly to  O ttu m w a, l a ____ 131S alisbury  to  Glasgow, l a . ,  & o._ 15Des Moines to  M oulton, l a _____ 95B runsw ick, M o., to  Council Bluffs, la .  (Inch 41 m . leased) 225 Excelsior S p r. to  Mllw. Ju n o —  9
T ota l owned and  leased___2,046Trackage, A c.Chicago to  Clarke Ju n c t io n _____ 18M oberly to  H an n ib a l__________  70E ast H annibal to  Q u in c y ______  177 sh o rt lines to  Q uincy , Detro it , A c ____________________  34O ther l in e s ..................................   54W indsor, O n t., to  B uffalo___ 275(G rand T ru n k  R y ., V. 66, p . 812.)

----------------- ---------- - -  G rand to ta l Ju ly  1910______ 2,515Also owns en tire  $10,000,000 stock  of W ab ash -P ittsbu rg h  T erm inal R y .. 60 m iles, which holds a m ajo rity  of stock of W heeling A Lake E rie  R y ., 472 m iles. See those com panies.H IS T O R Y , A c.— Successor In 1889 to  W abash S t. Louis A Pacific, foreclosed. Mo. P ac . system  J u ly  1 1910 owned $9,826,200 pf. s tk . ,  $2,826,- 200.com . stock an d  $2,913,200 1st ref. an d  ex ten . bonds. V . 78 d 1110 D ebentures deposited  u nd er ref. m tge . a re  k ep t alive; also th e ir  voting  power 
L E A S E .— E ntrance  to  Chicago Is over Chic. A W est. In d ia n a , of whose stock  th is com pany  owns $1,000,000 (div idends, 1896-10, 6%  yearly.)
STO C K .— A u th ., com ., $159,500,000; p re f., 7%  non-cum .. $40 500  000 Issued, com .. $53,189,813: p re f.. $39,189,813. P a r  of shares, $100.
B O N D S, A c.— In  1906 th ere  was c rea ted , per p lan  V. 83, p . 4 3 7 , 626 an  Issue of 4%  “ first refunding  and  ex ten sio n " bonds, lim ited  to  $200,000 000* $5,000,000 were Issuable a t  once, $21,862,500 to  re tire  th e  d eb en tu res  a n d  $62,877,000 Is reserved  to  refund  or re tire  th e  existing  bonds, p ro m issory  notes and  equ ip m en t obligations. T he balance ($110,260 500) of th e  bonds Is to  be used only  fo r b e tte rm en ts , developm ent, extension  and  e qu ip m en t. All of th e  $3,500,000 Series A and  all except $1,277,000 of the $26,500,000 Series B deb en tu res had been exchanged  to Ju ly  1910 for new  4s, Series A receiving, per $1,000, $795 In new 4s, $580 In pref. stock  a n d  $580 In corn., and  each $1,000 “ B” bond $720 In new 4s, $520 In nref S tockland $^20 In com . V. 83, p . 1591; V. 84, p . 52, 222, 1115; V. 85, p!
A bstrac ts of th e  m ortgages of 1889 were In V. 49, p . 270-273.Interest—  ’95. '97- 99. *00-*04. *05. *06. ’07. '08 '09 . ’10A bonds (% )------  1 0 6 y*ly. 0 0 6 3 6 6••B " bonds (% )------  0 0 0 0 0 1 1 2 4Detroit A  Chicago E xten . m tge . ($3,500,000); a b s tra c t. V. 5 4 , p . 1049. Des M oines D ivision  bonds of 1899, see V. 68, p . 574: V. 69. p . 1248.A sinking fund now requ ires $150,000 eq u ip m en t 5s o? 1901 annually ; a fte r  1916 S200.000 y early . V. 72, p . 185. 582, 822; V. 73. p . 567.
S u1' *  § • :  L * R R -  V * * 1 * 73* P- 338, 786, 1012: V. 74, p . 1040; V. 75, p . 686
1  he $10,000,000 te rm ina l gold bonds of 1904 a re  Issuable to  acqu ire  rrom  tim e to  tim e add ition a l te rm inals a t  S t. Louis a n d  K ansas C ity . Mo., Q ulncy ' IM-  T oledo, O ., D etro it, M ich.. Ac. V. 76, p. 436.. 753. l 032; V. 81, p 1437; V. 82. p . 570; V. 83. p 1236; V. 84. p . 997.The $0 ,000,000 4 notes d a ted  M ay 1 1905, ex tended  to  May 1 1912, ar.® uS * * * * * * *f cKurS . 4bJr Pledge of $5,000,000 W abash ref. 4s, $5,000,000 notes ofVVaDash-Pittsburgh T erm . R y . (secured by P itts . R R . T erm . & Coal stock a n d  bonds) and  o ther colla tera l. See list, V. 90. p. 915.Loan to  re tire  $8,000,000 W heeling A L ake E rie  notes which m atu red  ex ten ded  for 18 m os. from  F eb . 1 1911, th e  a m o u n t then  being $9,380,000, In te rest to  be paid  sem l-ann . V. 9 2 , p . 264, 324.
EARNINGwS.— 8 m o s . , / 19 1 0 - l l . . .G r o s s ,  $20,329,837; n e t, $5,680,352J u ly  1 to  F eb . 28. 11909-10 ...G ro s s , 19,389,337: n e t, 6,164,201
R E P O R T .— A nnual mooting a t  S t. Louis second T uesday  In S ep tem ber. R ep o rt for 1909-10 In V. 91, p 1020Year ending J u n e  30— ’ 1 9 1 0 . 1909. 1908.A verage  m ile a g e ..- ...................................  2.515 2,515 2,515G ross earn ing s .............................................. $28,886,056 $25,868,033 $25,740,074N et earn ings . .............................  8,349,833 7,110,849 6,896,326I-rom  ren t of track s, A c ...........................  874,172 1,137,445 878,504

T o ta l n e t In c o m e ..................................... $9,224,005 $8,248,294 $7,774^830

1911. J a n . ,3 J a n . .2

T a x e s _______ _____ ______ ___ ____ _ _ $851*324T rack , bridge ren t, add itions" A c” !  2,884.’774 in te re s t  on bon d s__________ _______ *3 ,6 7 2 ,1 8 9

1909.$809,6372,566,304*4,291,612

1908.$727,4702,402,1434,058,351nivirtoml «n ‘Aj’-.dC.bKntU*res............ <«%>210,000(6%)210;000(3%)’l051000d iv id en d  on B d eb en tu res------(4% ) 1 ,060,000 (2% )5 30 .0 0 0 (1 % )2 6 5 ,000
? T h !? 7 o o U5?L in?r d e f i c i t ---------sur.$545,719 d e f .$159,259 sur.$210,866ehnriflf? nirniA«?0j£ !n !:cst *?n. l s t  rc fu m l- and  extension  bonds In 1907-08 was :?.d t an,d loss, to  which was also cred ited  d iv idends re- S n J t o n f  n o « 8 *  A aridv. U ’ deben tu res ow ned, $328,550. In  1909-10 •^first Anil i»Tfnn^S.e»?t»oa .bonds" Includes full In terest on th e  o u ts tand in g  2 ^  b?n d s* less In te rest rev ertin g  to  com pany  as owner of m ajo r p o rtio n  of d eben tu re  bonds. See V. 91, p . 1020.

n i S F v rl$ E K* T * Jeffery; P res ., F roderlo  A. D elano;
G D irectorsH tK J w’ ^w T k* F.* LA ° ‘L,eary: Se0-» J - °* O tteson . rv T!foM«2rs^ r Thomra3^H - H u b b ard , E . T . Jeffery , R . M. C allaw ay , E dgar W inslow S GpiP??«J *T?0Und * &  CA R eynolds, Jo h n  T . T erry . J .  J .  S locum , n iS S S  n rn io  ?A~Jat£ Gouldj  R * c * d o w ry . W . H . B lodgett a n d  F . A. D elano. Office, 16o B w ay, N. Y .— (V. 92, p. 264, 324, 882.)
aiiK h —£ °d ln s , G a., to  Rocklcdgo, 90 miles*Allied w ith  th e  C entral of G eorgia R y ., w hich owns alt th e  $800,000 bonds* dopoaRed u nder Its sh o rt-te rm  notes V. 83, p . 437; V. 8 5 , p . 605. S tock .« ni°P.• , uFo,r,xyear end ing  Ju n e  30 1910, gross, $99,383; n e t . Loeome (Incl.$896 o th e r  ) , $14,307; taxes a n d  ren ta ls . $7,791; b a l . ,s u r . .  $ 6 , 0 16. P res ., W . P .  W lnburn , S av a n n a h .— (V. 83, p . 975.)

W A RREN  R R ., N. J . — New H am pto n  J e t .  to  D cla. B rid g e , N . J . ,  18.8 
u l  .le a s e d  fl? P1e rp e tu ity  to  D ela. L. A W . a t  7%  on s to c k  and  In terest on bonds. See form  of g u a ra n ty , V. 72, p . 628.— (V. 80, p . 999.)

' J C E N T R A L  RY .— (See M a p s N orthern P ac ific .)— Owns 
5 u Ulee. C ,tY* VVash-- 109 m iles; b ran ch  from  Coulee C ity  n , i  M ? i a o 2A nmi n L  o ta A miles. R eo rgan iza tion  In J a n . 1898.for 999 years a t  ren ta l su ffic ien t to  pay  In terest on 50-year gold 4s. to  be Issued a t  $15,000 per m ile. (See V. 60. p . 9o3.) N or. Pac. owns en tire  $1,000,000 s to c k .— (V. 67, p . 691.)

rtnxtlSF xix} ' — ° wn s  W ash in g ton  J e t . ,  on th e  Maine fi?1,l«ra Lw fV pfn?S!lnaS9nr y  t0  Calais, M e., 103 m iles: b ranch  to  E as tp o rt, nSpmilHnS •"T‘to ta L 139 in . In  M ch. 1911 a  law  was passedp e rm ittin g  th e  M aine C entral to  m erge th e  ro ad . V . 9 2 , p . 727. F or y ear en d . Ju n e  30 1910, to ta l oper. revenue, $483,018; n e t over taxes, $133,504; 
$ 10  649 — (V 1 9252p ° 727? )S’ 504,087’ Im provem ents, $30,320; b a l., su r.,

W ASHINGTON & FR A N K L IN  R Y .— H agerstow n , M d., to  Q ulnsonla. P a . ,  14.37 miles, was b u ilt In 1898 and  ex ten ded  from  Q ulnsonla  to  Zum- bro , o m . Leased to  W estern  M d. for ln t. on bonds and  5% on $150,000 stock . R ead ing  T r. Co. is m tge . tru s te e .— V. 73, p . 392.
W A SHIN GTON  A VANDEM ERE R Y .—Sec pago 170.
W ASHINGTON TER M IN A L CO.— Owns union s ta tio n  a t  M assachusetts A vo., W ash ing ton , D. C ., w ith  te rm inal and  app ro ach es; opened O ct. 271907. V. 85, p . 1144. T he P h ila . B alt. A VVasn. (P en n . R R . system ) and  th e  B alt. A Ohio own th e  o u ts tan d in g  $4,122,000 s to c k  (au th . am o u n t $5,000,000) an d  guarantee  the bonds, of which $10,000,000 bearing 3>4% in t. was sold In April 1905, $311,000 4s Feb. 1909 an d  th e  rem ain ing  $1,689,000 (4s) In Ju ly  1909. V. 80. p . 1973: V. 76. p . 812 , 594; V. 77, p. 252; V. 80, p . 652, 1176, 1364; V. 85, p. 42; V. 89, p . 44. F orm  of g u a ra n ty .V. 81. p. 1368. O ther ten an ts . S ou thern  R y ., W ash. S o u th . R y . and  Ches. A Ohio R y .— (V. 89, p. 44, 1543.)
W EA TH ER FO R D  M IN ERA L W E L LS & NORTHW ESTERN R Y .— Seepago  170.
W EST JE R S E Y  & SEA SHORE R R .— (See M a p  P ennsylvan ia  R R.)  —  Owns all th e  lines on the P ennsy lvan ia  system  In S o u th ern  New Jersey , Including C am den , opp . P hiladelphia , to  A tlan tic  C ity  (59 m iles), C am den to  Cape M ay, 82 m iles. A c., to ta l . 321 m iles. V. 62. p 366, 871. Of th is. C am den to  A tlan tic  C ity , w ith  b ran ch , to ta l a b o u t 75 m iles. Is equ ipped  elec trica lly . H as traffic  agreem ent w ith  A tlan tic  C ity  A Shore (electrlo) R R . a n d  option  to purchase m ajo rity  of Its $1,000,000 stock  betw een May 1 1913 an d  May 1 1918. V. 85, p . 162; V. 86, p. 1220.ST O C K .— P enn  R R . held J a n . I 1911 $4,969,050.
D IV ID E N D S .— Common S ep t. 1896 to  March 1905, lncl., 5% yearly; th en  to  ’07, lncl., 6% y’ly; *0 8 , 4% ; *09, 4 H % ; ’10, 5% A .-O .); ’l l ,  A p r .,2 y» B O N D S.— F irst cousol. m tge. Is for $7,000,000. of which $1,090,000 reserved  for p rio r lien bonds when due . $750,000 4s hav ing  been sold O ct. 1909 to redeem  th e  $750,000 W est Jersey  6s d ue  N ov. 1 1909. V. 62. p . 1179; V. 84, p. 160; V. 89, p . 995.
E A R N IN G S .— 2 m os., / 1911.................Gross, $634,061; op . def., $02,509

F ?1b - 2 8 * l I 9 l ° .......... - . .G ro s s , 592.271; op . def., 79,109rto !* F £ O R r ' T R cp o rt for 1910 was In V. 92, p . 873, showing: Gross, $5.981,073; not, $ 1,101,219; o the r Income, $65,681; charges, $434,062; d lvs. a t  • ./?„°?,>c,.omn?on (and  6%  on special guar.) call for $488,320; ex tra o rd . ex p ., $143,103; p rln . equ ip , tru s ts , $1,325; b a l., $100,000, transferred  to  reserve for add itions and  b ette rm en ts . In  1909, gross, $5,421,434; ne t, $ 1 , 1 3 6 , 1 6 2 . —  (V. 92, p . 873. 882.)
W EST SHORE R R .— (See M a p s N . Y . Central A  H udson R iver.)— W ee- haw ken, N . J . ,  opposite N . Y . C ity , to  Buffalo, N. Y ., w ith  b ranches. 436 miles; S yr. O nt. A N. Y. R R . (ow ned), Syraeuso to  E arlv llle , 43 m . Between U tica and  Syracuse Is being equ ipped  electrically .LEASE.-— Leased In 1885 for 475 years to  the New York C entral A  R ly'®r a n d  all earn ings, A c., Included In th a t  c o m p an y ’s rep o rt. T he $10,000,000 of stock Is owned by  th e  New York C en tral C om pany oVkxrHvi m erger w ith the la tte r  w as con tem p la ted . V. 92, p. 957.. B G ^ D S .— T he bonds cover 479 m iles of ro ad , and  also th e  term inals a t  W eehaw kcn. A bstrac t of m tge . In V. 42, p . 176. N otes payable  toN . Y . C ent. A I I .  R . R R . Dec. 31 1910, $9,804,886.— (V. 9 2 , p . 057.)
W EST V IR G IN IA  & PITTSBU RG H  R R .— (See M a p  B alt. A  Ohio.) —  C larksburg, W . V a., to  R ichwood, W . V a.. 120 m iles, w ith  b ran ch , 6 miles.
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page] M ilesRoad DateBonds ParV alue A m ountO utstanding Rate% WhenPayable

$10,000,000 See te x t Q— J(tex t) 1902 $1,000 42.518,000 4 g A A O
1909 1,000 432,000 5 J  A J

132 1881 1,000 3,250.000 6 g J  A J
29 1886 1,000 650,000 5 B F A A
45 1900 1,000 1.000,000 5 g F A A
31 1891 1.000 1,300,000 5 E J  A J

(y) or M ajori IV (Z) of S lock— See st a tem en t of each c
3 1879 500 48.500 6 J A J
5 1879 100 Ac 72,800 6 J  A J50 390,600 5A7 J  A J

27 1881 1,000 230,000 6 J  A J
66 1886 1,000 690.000 5 g M A N
15 1888 1,000 240,000 s E M A N

600 1887 1,000 9,990,000 5 g J  A J
600 1895 1,000 10,000,000 4 g A A O

1895 1,000 10,000,000 5 N ov 1
927 1903 100 Ac 49,925.000 5 E M A s

— 1908 1,000 25.000,000 5 E J  A •J
107,350 6234,0001,859.000 61,429,000 6188,500 G

187 1886 i,oo6 2,000.000 5 g A A o
50 1888 1.00C 894,000 5 E J  A J260 1889 1,000 409,000 5 g F A A

451 1899 1.00C 11,697,000 4 g M A s
1905 1.00C See te x t 4 g F A A

_____ 1905 8.000.000 5 g F A A116.50C 5 .  .1902 1,000 1.79S.00C 5 g J  A J1904 1 ,ooc 387 ,00C 4 Hi g Various
10 1900 1,000 1,566,000 4 g F A A62 1900 1,000 600,000 5 g J  A J

Last D ividend  and  M a tu rity Places Where Interest and  D ividends are Payable

Western Maryland—P ref s tock  4%  non-cum  $10,000,000 red  conv  te x t .1st m tg  $50,000,000 g ......................................Me.xc* &rE qu ip  certs due sem i-an red  102 H (V. 88, p . 55)_W est Va C ent A P  1st M g $3,600,000 a s ’m ’dM p.c*P ied m on t & C um berland 1st M gold assu m ed__ MeCoal A Iro n  R y  1st M g assum (V  71, p 1166) -M e.Ha P o to m ac  Val 1st M $2,000,000 g a ssu m . .AleBn.c* Ar L ines Leased (x) and Controlled by Ownership of all 
x y  H alt & C um b Val R y  1st m tg  In te rest r e n t a l . ,  
x y  B alt & C um b Val R R  1st m tgc In te rest r e n t a l . ,  
x B altA C um  Val R R  E x t s tk  gu ($270,000 car 7% )F irs t  m ortgage  In terest r e n ta l ...............................Bax z  B alt & H arrisb u rg  R y  m ortgage gold._M eB a.c* 
x y  B alt A H arrisb u rg  R y  W  E x t gold guar.M eB a.c*  Western N Y & Penn—1st M ($10,000,000) g ..M e .c *G eneral m ortgage  $10,000,000 g o ld ...............Un.c*Incom e bonds $10,000,000 gold n o n -c u m ..F P .c *  Western Pacific— 1st M $50,000,000 g red 105 E q .c 'A rSecond m tge $25,000,000 gold s t redeem  p a r ------CcWestern Pennsylvania— See P ennsylvania  R R .Wheeling & Lake E ric— R eceiver’s certifica tes---------R eceiver’s certificates ex tended  In 1910_____do do ______________________do  do $1,429,000........................do do $188,500 .......... - ............. ...........F irs t  m ortgage  Lake Erie DIv go ld .................Me.c*F irs t  M W heeling DIv $ & t  (2d on 187 m) g ._C c.c*  E xtension  an* im prov ’t  M ($1,900,000) g o ld ._ C c.c ‘ F irs t  consol m ortgage  gold $15,000,000------- M e.c'
N otes gold secured by $12,000,000 4s.

E qu lp m en t t ru s t  notes gold . W heeling  T erm — 1st M $2 ,0 00,0

A pr 20’ 11, 1%  O ct 1 1952 J u ly '1 1 -J a n  ’19 J u ly  1 1911 Aug 1 1911 Aug 1 1920 J a n  1 1941 om pany .J u ly  1 1929 J u ly  1 1929 J a n  1 1911 J u ly  1 1931 N ov 1 1936 M ay 1 1938 J a n  1 1937 A pr 1 1943 A pr 1 1943 Sep 1 1933 Ju ly  1 1952
Ju ly  1 1911 M ay 1 1911 M ay 1 1911 May 1 1911 J a n  1 1012 O ct 1 1926

-IT o N ov 1914  ̂ Jan  1 1922 | To Dec 1914 Aug 1 1910

Office, 120 B 'w ay , N  YM ercantile  T r Co, N Y do  dodo dodo doMerc T r & D ep Co, B alt M ercantile  T r Co, N  Y
M erc T rA D ep  Co, B alt do  dodo  dodo dodo dodo  doNew Y ork T ru s t Co, N  Y do  doFidel T ru s t— W hen earn  New Y ork A S an  F ran  New York

M ercantile T ru s t Co, N Y C entral T ru s t Co, N Y do doM ercantile T ru s t Co, N  Y
See te x t VariousJan  ' l l  coup p aid  wh due VariousOffice, P ittsb u rg h  F irst N ational B an k , N Y

also from  W eston , v ia  B uckhannon to  P ickens, 50 m iles; to ta l . 176 m iles. L eased  to  B altim ore A Ohio for 999 years from  S ep t. 1 1899, per p lan  in V. 67, p. 1310, for 4%  on th e  m tg e ., all except $10,000 bonds being s tam ped  w ith  agreem ent reducing th e  In terest from  5 to  4 % : option  to  re tire  bonds a t  p a r  expired  S ep t. 1 1904. V. 69, p. 439, 646. C om ., $2,500,000, and  p re f., $900,000, all deposited  by  B. A O. under Its own P itts . L . E . & VV. V a. System  m tge. M tge. covers road and  equ ip , an d  134,842 acres of tim b e r coal and  m ineral lands In W est V irginia .— (V. 71, p . 810.)
W ESTERN  (THE) RY. OF ALABAM A.— Selm a to  W est P o in t, 132 m G eorgia R R . a n d  C ent, of G eorgia each own half th e  $3,000,000 s tock . 
D IV ID S .—  f '94 -'96 . ’97. ’98. ’99. ’00. ’01. ’02-’06. ’07-’ 10. 1011.P er c e n t ...............i 2 y ’ly 3 0 5 4 2 4 y ’ly 5 y ’ly J a n . ,  2 MF or y ear end ing  Ju n e  30 1909, gross, $1,073,099; n e t, $269,049; o thc, $150,000.— (V. 82, p . 336

Lines Leased— (150.8 m .) M iles .B alt. A C um b. V al. (3 co s .)____ *34.1B alt. A H arrisbu rg  (3 c o s .)------ *97.6W ashing ton  A F ran k lin ................*19.1Trackage In B altim ore-------------  2 .7
(• See th is  Co.)

Incom e, $26,183; charges, A c., $138,550; dlvs 
W ESTERN  M ARYLAND R Y .—Lines Owned— (390.7 m .) M iles.M aryland d iv ision , B alto ., via H agerstow n A W m sport. toC um berland , M d.........................171.0W est Va. d lv ., M aryland to  Bel- m gton  and  D urb in , W . V a.,w ith  b ran ches..............................218.5 . -----------T ota l J u ly  1 1910 (also 44.51 m . 2d & 220.92 m . side, A c., t r a c k ) . .  543.0 
T hrough  W est V a. C ent. A P itts ., acqu ired  135,000 acres of b itu m in o u s coal lands, 23 m ining p lan ts , 823 coke ovens, Ac.In  1907 acquired  stock  of George’s Creek A C um berland , C um berland  to  New  D etm old , M d., 21 m iles, w ith  4 branches; to ta l , 33 miles (V. 88, p . 1003; V. 90, p . 772.) , „ ,In  M ay 1910 began build ing an  87-m llc connecting  line (of which 18 H under c h a rte r  of Georges Creek A C um berland  and  68 u nder th a t  of Con- ncllsvllle A S ta te  Line R R .) w ith  th e  P itts . A L ake E ric, w ith  which a  99- v ear traffic  agreem en t was m ade from  a  poin t 2 miles w est of C um berland , M d., to  Conncllsvtllc, P a . V. 90, p .2 3 8 ,8 5 0 . 1297, 1364; V. 92, p . 120, 324.
O R G A N IZ A T IO N .— Incorpo rated  Dec. 1 1909 as successor p e r  plan  V. 89, p . 287, to th e  W estern  M aryland Ilailroad, foreclosed N ov. 19 1909 su b jec t to first m ortgage of 1902. V. 89, p. 1484, 1142, 1349.T he holders of th e  $10,000,000 old gen. lien bonds received p a r  for p rin c ipal In th e  new pref. stock  and  $8.36 In new com . stock  for unpaid  overdue coupons, lncl. t n a t  of O ct. 1 1909. w ith  ln t .  thereon , and  also nad  th e  rig h t to  subscribe for 50% of th e ir  holdings In new com . stock  a t  40 (sec b elow ).A b an k ers’ sy nd ica te  purchased $20,685,400 of th e  new com stock  to prov ide th e  $8,274,160 cash requ ired  to  re tire  the tem p orary  obligations for new p ro p e rty , b e tte rm en ts  and  Im provem ents, and  fu rth e r  o u tlays  to  be m ade therefo r In excess of $600,000, and  offered the general lien b ondholders th e  rig h t to  subscribe for 50% of th e ir  holdings, 1. c ., $5,000,000 now stock , a t  40, o r $2,000,000, and  to the holders of th e  old com . stock  ($15,685,400), 100% In new com mon stock  on p ay m en t of 40%  thereof, or $6,274,160 In cash.
STO CK — P ref. stock , non-cum . 4 % , $10,000,000, all o u ts ta n d in g , Is pref. bo th  as to  d ividends and  In liqu idation  and  convertib le  a t  o p tio n  of holder Into com . stock a t  p ar an d  rc-lssuablc as such w ithout Increasing the aggregate  a m o u n t of stock a n d  redeem able a t  com pany  s op tion  a t  par. Com . stock a u th .,  $50,000,000: o u ts tand in g , $49,429,230, lncl. $25,469,670 which was u nd erw ritten  and  offered to  stockholders pro  ra ta  a t  50, p ay ab le  10% each A pril 5 and  O ct. 1 1910. April 1 and  O ct. 1 1911 an d  April l 1912, o r op tionally  In full a t  any  tim e, th e  proceeds of th e  stock to  bo used to  cons tru c t th e  87-m ile road from a  poin t 2 miles w est of C um berland , M d., to Connellsvllle. P a . V. 90. p. 850. 628, 448: V. 01. p . 338.D IV ID E N D S .— 1st q u a r . d lv . on p ref., 1% . paid  A pr. 20 1910; J u ly . 1% : O ct., 1% ; 1911, J a n . ,  1% ; A pr., 1% .
B O N D S.— T he 1st M. Is a  d irec t 1st lien on 157 m iles, a  d irec t 2nd lien on 227 m . a d d ’l, and  also covers p rac tica lly  all the stock  of p ro p rie ta ry  a n d  leased cos. owning 131 miles of road , su b jec t to  $1,281,500 u n d e rly ing bonds, m aking  a  to ta l of 522 m iles covered; also covers coal a n d  coke p roperties. V. 75. p . 550. 850; V. 79, p . 1024; sec V. 79, p. 2692, and  V. 81, P- 266: V. hO. p. 473. 1914; V. 81, p. 614; V. 83. p. 273; V. 89. p . 666; V. 92, p . 120.
R A IL R O A D  E A R N IN G S .— 11910-11.Gross, $4,821.143; n e t, $1,673,291 . 8 m os.. J u ly  I to  Feb. 28. \1 9 0 0 -1 0 .Gross, 4,531.849; ne t, 1,717,102
R E P O R T .— R ep o rt for 6 m os. ending Ju n e  30 1910, In V. 91, p . 1707.

-----New Com pany--------- Receiver's Report o f Old Co.—6 M os. end. J u n e  30. 6M os.end. — Y r .end .Ju ne  30— 1910. 1909. Dec. 31 ’09. 1909. 1908.$ $ $ $ $Gross earnings ____ 3.644.068 2,858,430 3,437,790 5,952,696 5,648,278--  V - 1,510.241 921,571 1,254.020 2,044,514 1,862,592"  262,310 247,526 283,502 658,146 623,565

In  1900 th e  P enn . R R . purchased  $19,402,686 of th e  $20,000,000 stock  a t  $9 per share (par $50). $9,165,000 Inc. bonds a t  $300 per b ond , a n d  leases the road  for 20 years from  Aug. 1 1903, su b jec t to  te rm ina tion  on 60 days notloe. V. 75, p . 1255.
B O N D S.— AVstract of 1st M. In V. 47. p . 109. D ec. 31 1909, $395,000 lacorae bonds were In th e  trea su ry . M ortgages an d  g round  ren ts , $562,428.cq u lp t. tru s ts  D ec. 31 1910, $543,779.
A N N U A L  R E P O R T .— R ep o rt for 1910, sec ' ‘Chronicle’’ ab o u t A pr. 29.Years ending Dec. 31—  1910. 1909.___ _Gross earn ing s__________  $8,458,269 $7,794,613 $7,240,235N et earnings a fte r  ta x e s _____________ $572,606 $1,005,908In te re s t on first m ortgage----------------  499,500 499,500l n t .  on gen. m tge . (see ab o v e)............  400,000 400,000C ar tru s ts  and  o the r In te re s t------------- 419,839 503,018M iscellaneous an d  e x tra o rd in a ry ------ 965,411 395,889

$310,129499,500400,000447.268451,639
B alance, d efic it................................. .. $1,712,144 $792,499 $1,554,390— (V. 89, p . 105; V. 90, p . 978, 1103, 1483; V . 92, p . 957.)
W ESTERN  PA C IFIC  R Y.— [See M a n  D enver A  R io  G rande.)—  S a lt L ak e  C ity , U tah , to O akland  (San F rancisco), w ith  b ranches, 927 miles; o pera tion  for (some) fre ig h t begun In Dec. 1909. T hrough  passenger business w as begun A ug. 22 1910. V. 91. p. 216, 590, 523. T he D cnv . A R io G r. owns tw o -th ird s of stock and  agrees to  m eet a n y  deficiency In earn ings to  p rov ide  In te rest on bonds. V. 80, p . 1730; V. 91, p . 590.S tock au th o rized , $75,000,000; p ar of shares, $100; V. 81, p . 728. B onds, $49,925,000, have been sold; see tab le  above; s ink , fu n d , $50,000 y ea rly , beginning S ep t. 1910. V. 78, p. 1 1 6 8 : V. 80. p . 1480; V . 81, p . 32; V . 86 . p . 1287; V. 87, p . 40, 286; V. 88, p . 102, 565, 1063, 1130. The $25,000,000 2d m tge . bonds, which were purchased  by  D en. A Rio G rande to  com plete  th e  road , arc  deposited  u nd er Its "A rst and  refunding  ’ m tge . V. 86, p . 1227: V. 87. p. 741; V. 90, p. 848. P res ., E . T . Jeffery: V .-P ., T . M Schum ach er.— (V. 89, p . 1224. 1544; V. 90, p. 772; V . 91, p. 216, 590. 1513.)
W H EELIN G  & LA K E E R IE  R R .— [See M a p  of Wabash R R .)— Inclu des:M iles.

Cleveland B e lt--------------------------- 6Various b ranches ow ned----------- - 76B ranch  o pe r., perp . lease--------- - 21

N et (after ta x e s ) ------D ividends rece ived . 8,981 48,619 17,080 23,779O th er Incom e________  34,384
T ota l n e t In c o m e ...1 ,8 0 6 ,935 1,178,078 1,586,141 2,619.739 2,509,936 

In te re s t  on b o n d s____1,021,610 1.021.610 1,021,610 2,043,220 2,264,89383,728
33.600200,000

84,15664,53465,753
118,67485,59739,529

202,862121,402129,092
171,972335,79979,145

47,688 128,564 98.172 18,116

R en ta ls  leased l in e s . . .O th er In te re s t ..........—O ther d ed u c tio n s ..........P ref. stock d lv . (2 % ).A dd’n s .A  b e tte rm en ts  _________  _________  _________
B a l„  su r. or d c f . - -S. 467,998 d .105,663 S.192,167 8.24,991 d.359,990P res ., A lexander R ob ertso n .— (V. 92, p . 120, 324, l l l l . )
W E S T E R N  N E W  Y O R K  A P E N N S Y L V A N I A  R Y .— (See Afa/> P ennsylvania R R .)— Owns Buffalo to  E m porium , P a .. 118 miles: Buffalo to  Oil C ity , P a ., 136 miles; Oil C ity  to  O lean, 110 miles: S tonchoro  to  M ahonlng- tow n , 37 miles; branches, Including p ro p rie ta ry  lines, 198 miles- to ta l ow ned, 697 miles: track ag e , 53 miles: to ta l , 650 miles.
O R G A N IZ A T IO N .— R eorgan ization  M ch. 18 1895 (per p lan  In “ S up p lem en t” of J a n . 1895) of the Railroad, foreclosed F eb . 5 1895.

Lines owned—  M iles.Toledo, O ., to  M artin ’s F e rry ------212Cleveland to  Zanesville, O ............... 144C anton to  Sherrodsv lllc ......................45Toledo Belt L in e------- ---------------  5 |T ota l Ju ly  30 1910.....................................................................................................313
H IS T O R Y .— Organized In 1899, per p lan  In V. 66, p . 1142; V. 68, p . 830. 
STO C K .— Com m on, $20,000,000; 1st p re f., 4% n on -cum ., $4,986,900: 2d p re f., 4%  non-cum ., $11,993,500. P a r . $100. W ab ash -P ittsbu rg h  T erm inal R y . owns $11,870,000 com m on, $6,423,800 2d pref. an d  $847,500 1st pref. s tock . V. 78, p . 2386, 2444.Owns m ajo rity  of stock  of th e  P itts . W heeling  A L ake E rie  Coal C o ., leased In 1901 to Ju n e  1 1911 to o th e r  p arties . V. 88. p . 749. 104; V. 89. p . 995. Controls S ugar Creek A N orth ern  (cut-off), B olivar to  O rrvllle , 22 miles. V. 89, p . 227. _  , ,  . _ .The P ittsb u rg h  Lisbon A W estern , New Galilee, P a . , to  L isbon, O ., and  Salem  to  W ashlngtonville . O .. 7 m iles, is ow ned, b u t opera ted  sep a ra te ly . I t  has o u ts tand in g  $150,000 5%  bonds due J u ly  1 1926, red . a t  105, and  $838,000 1st 50-y r. 4s duo Dec. 1 1952. Bowling Green T r. Co.. N . Y .. t r u s t .
R E C E IV E R S H IP .— On Ju n e  8 1908 B. A. W orth ing ton  w as appo in ted  receiver. V. 86, p . 1469. On Aug. 7 1908 $364,000 2-ycar 6%  receiver a certificates were au th o rized , and  In S ep t. $233,940 to  pay  the S ep t. 1908 coupons on th e  Arst consols and  In Mch. 1909 $373,000 6% certfs. to  pay  th e  $233,040 coupons on th e  Arst consols an d  $139,970 for taxes . V. 87 . p . 416, 616; V. 88, p . 626. On April 17 1909 $1,429,000 2-year 6%  receiv e rs ’ certfs. were a u th . for Im provem ents. V . 88, p. 75«, 1063; V. 89, p . 

1 5 4 4 . On N ov. 17 1908 $ 1 ,859.000 of 6%  receivers’ certfs. were au th o rized  redeem able a t  a n y  tim e a fte r  one year. V. 87, p. 1359. In  J u ly  1910 perm ission w as given to  Issue $188,500 certlAcates to  com plete th e  S ugar Creek A N orthern  R R . All ccrtlAcatcs will m atu re  o r have  been ex tended  to  M ay 1 1911. V. 91, p . 216. In  S ep t. 1908 foreclosure w as begun  under gen . m tge . V . 90, p . 1536. .  _In Ju n e  ’08 Brown Bros. A Co. an d  M aitland , Coppell A Co. requested  1st consol. M. bondholders to  com m unicate  w ith  th em . V. 86, p . 1591.Committee for Equipm ent Bonds D ue  1922.— F J .  L lsm an, C hairm an: W m . G. E dinburg , Sec.; C olum bia T r. Co., N . Y ., dep o s.;V . 87. p . 1 6 8 .
B O N D S.— Mtge. of 1899, see app lica tion  to  lis t, V . 71. p . 34, 542; V. 72, 

p . 534, 628; V . 74, p . 1040; V. 77, p . 2392. .E qu ip m ent bonds of 1902 m ay  be purchased  a t  n o t exceeding 105 a n d  in te re s t o r d raw n by lo t a t  108 and  In te rest (or the sinking fund m ay  be app lied  to  th e  purchase of add itiona l equ ipm en t) to  th e  following a m o u n ts: $100,000 yearly  to  J a n . 1 1909. then  $100,000. $125,000, $150,0(30 an d  $175,000 yearly  for each successive period of 4 years. V. 74, p . 578. . , .T he stockholders In 1905 au tho rized  $35,000,000 4%  bonds, of w hich $ 1 2 ,00 0 ,0 0 0  were pledged to  secure $8 ,0 0 0 ,0 0 0  notes sold for double track  and  o the r Im provem ents a n d  equ ip m en t. T he notes not being m et a t  m a tu r i ty . on Aug. 1 1908, w ere purchased by  a  sy nd ica te . V. 81, p. 669. 778; V. 83. p . 1287; V. 87. p . 286. 348.
L A T EST  E A R N IN G S .— 11 91 0 -1 1 ..Gross, $4,595,784; n e t, $1,358,813 8 m os., Ju ly  1 to  F eb . 2 8 . 1 1 9 0 9 - 1 0 . -Gross, 4,633,016; n e t, 1.405.096 
R E P O R T .— For y ear ending Ju n e  30 1910 In V. 91, p . 712. In  1909-10 of rev  fe h t . .  p roducts of m ines furn ished  67.58%  (bitum inous coal, 4 4 .0 9% ). Fiscal Gross N et (Over Other M tg . B ond Other Balance,Year—  Earnings. Taxes). Income. Interest. Deduc. S u r .o r D e f .-------- --------- --------------  $32,297 $633,030 $773,694 s u r .$537,451d r .25,685 321,110 798,364 su r. 27.432_______ 160.186 1,033.030 577,797 d c f .603.927In te re s t’on bonds In 1909-10 Includes ln t. on consol. M. bonds for en tire  y ear aga in st 4 m on ths only  In 1908-09, ln t .  for rem ain ing  8 m on ths In la tte r  y ear hav ing  been paid  from  proceeds of receiver’s c tfs . " O th e r  ded uc tion s” In 1909-10 Include. In add ition  to  ln t. on equ ip m en t obligations, ln t  and  d iscoun t, and  ren ts  for road  a n d  equ ipm en t, th e  following: ln t .  on receiver’s c tfs ., $234,112; d iscoun t on receiver’s c tfs ., $14,280, an d  equipm en t obligations paid  by receiver, $245,000.

1909-10.$6,950.437 $1,912,878 1908-09. 5,633,045 1,172,5911907-08. 5,397,001 846.714
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on first page]

W hite P a s s  & Y ukon— Stock  £1,700,000......................Cons 1st M d eb  s tk  red  a f te r  1 02 0 ---------------------------M ortgage d eb en tu res  (nav iga tion  bonds) redeem  105 W ich ita  F alls  & N orth w — F irs t M g red  105,FC .xc& r P an  H and le  D lv  1st Hen collat t r  M gold s f__FC.c1st M notes redeem able  103______________________W ich ita  F alls  & So— 1st M $780,000 g gu p&l s f.FC .cW ilkes-B arre  & S cran to n — Stock  5% re n ta l_________F irs t m ortgage  gold g u a r  p A  I by  L  C & N Co___W illiam s Valley— F irs t  m tge $120,000 a u th o rized ____W illiam spo rt & Nor Br— F irs t m tge $750,000 g -F P .c*  W ilm ing ton  C olum bia & A ug u sta— See A tlan tic  C oast W illm ar & Sioux Falls— See G reat N orthern  W ilm ing ton  & N orthern— 1st M call In 1007 In t g u a r .r  G eneral m tge $1,000,000 gold p & 1 guar(end) .P e P .r  W ilm ing ton  & W eldon— See A tlan tic  C oast Line R R  W inona Bridge— F irs t m tge gold s f redeem  a t  1 1 0 ._F W inston-S alem  S ou th bo u n d — 1st M g g u . _ Usxc*&r* W isconsin  C ent Ry— Pref s tk  4%  n-c $12,500,000 a u thF irs t  general m ortgage ............................  U se*M arsh A  S E D lv first m tge gold sub j to  call 105. Us i S up  A  Dul D lv A  T erm  M $7,500,000 g ( te x t) .  U s.c 'Chicago W ise «fc Minn first m tge gold assu m ed__ c * 1 *M ilwaukee A  L ake W in first m tge gold assu m ed . _c'F irs t an d  ref M gold $60,000,000 a u th ____xc* A xE qu ip m en t tru s ts  gold due $60,000 y ea rly .............IWnC ar tru s ts  various dates  Ju ly  1910________ ______W isconsin  & M ichigan— F irs t m tge gold $ 951 ,000 .AlpG eneral m ortgage gold (see t e x t ) ...................................W ise Alinn & Pacific— F irs t m tge (see tex t)  g -.-A le .c*  W isconsin  & N orthern— F irs t M $ 1 0 ,0 0 0 ,0 0 0  g .U s.c*  W o rcester N ashua & R ochester— Stock  ($3,600,000). W orcester A  N ashua first) fm ortgage  of 1879 s e - ) ($511,000 due In 1913)_( cures all equallyW rig h tsv  & Tennille— 1st M s f g red  102 M beg ’12.c* Y osem ite S hort Line R y— See S ierra  R y of California Y osemite Valley— F irs t m tge  $3,000,000 gold s f ___c*

M ilesRoad
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DateBonds

1900190119091910 19101908
188819031901R R .
18871892
18901910
18991901 1906 1885 188219091902

P arValue

1895190519001907
1905 1890-318941907
1906

£10 £10 &C £100 1,000 1,000

A m ountO utstanding

1,000501,0005001,000

5001,000
1,000 1,000 100 1,000 1,000 1,000 1,000 1.000 $ A £

1,0001,0001,0001,0001001,0001.0001,0001,000
1,000

£1,375,000£746,702£255,5552,300,000900.000220.000780.000500.000500.000120.000545,000

354.000406.000
384.0005.000. 000 11,267,105 23,873.000400.0007.500.000776.000604.0002.500.000115.000 1,208,292 1,305.585V 81, p 18126.232.000 See te x t 3,099,800150.0001.246.000380.000200.000

3 .0 0 0 . 000

Rate%
2 In 1010565 g5 g6

5 g5
4 X  g 54 H  g

A  A  A  A  ADec 31 M A N  J  A D  J  A  J

55 g
5 g4 g Sec te x t 4 g 4 g 4 g66 g4 g5 g4 A 4 M  
5 g 4 g4 g5 g5 H  In *10 4 g 445 g 
5 g

WhenPayable

A  J  A  J

A  D Q uar
M A  S J  & J  Q uar A  J  M A  N M A  N M & S A  J A A  Or a  jVarious : & J51 A  AV A O A Jr A J r A  J  ' A  JV A O A  J

A  J

Last D ividend  and M a tu rity
J a n  14 ’l l  1 % Dec 31 1930 J a n  1 1930 1 1939 1 1925 1 1912 1 1938 D ec31 1910 5% M ay 1 1938 Dec 1 1923 J u ly  1 1931

Places Where Interest and  D ividends are Payable

J a nJ a nO ctJan

Dec 1 1927 Aug 1 1932
S ep t 1 1915 Ju ly  1 1960 O ct 1 ’lo  2% Ju ly  1 1949 M ay 1 1951 M ay 1 1936 Mch 1 1916 Ju ly  1 1912 A pr 1 1959 J u ly  1 1912 To J u ly  27 1916 J a n  1 1945 Feb 1 1955 O ct 1 1950 Ju ly  1 1932 J a n  3 ’l l  2 H %  J an  1 1935 Jan  1913 A  1930 O ct 1 1934 J a n  1 1958

J a n  1 1936

Office 7 M oorgate S t,L o n  do doG lyn, M, C A  Co, L ondon  E qu lt T r  Co, N Y A  Chic New Y ork a n d  Chicago F ide lity  T r Co, MUw Eq T r Co, N Y A  C hicago 437 C hestnu t S t, P h lla  do doTow er C ity  (Pa) N a t Ilk  F idelity  T ru s t Co, P h lla

R eading  T erm inal, Phlla  do do
209 A dam s S tre e t Oh!*' U nited  S ta te s  T r Co, N Y

New York B ank of M ontreal

N Y
See te x t Now Y ork J  P M organ A  Co,New York Am erican T ru s t Co, B ost do dodo dodo doT ennille , Ga
Mech T ru s t Co, S an  F ran

O F F IC E R S .— C hairm an  of B oard, M yron T . H errick , C leveland; P res ., Edw in G ould. New York; Sec. an d  T re a s ., H . B. H enson , New Y ork.
D IR E C T O R S .— E. T . Je lfe ry , E dw in G ould, R . C. C low ry, K lngdon G ould , A lvin  W . K rech a n d  W . E . C onnor of New Y ork; M yron T . H errick , George A . G arre tso n , E . W . O glebay, H . P . M cIn tosh , B. A . W orth ing ton  and  W . M. D uncan of C leveland; and  C. M. S p ltzer. F . J .  R eynolds and  S. C. R eynolds of T oledo, O .— (V. 91, p . 40, 96, 216. 712.
W H E E L I N G  T E R A I I N A L  R Y . — Owns a  railw ay  bridge a t  W heeling , W. V a., an d  a b o u t 10 miles of te rm inal track . Successor of W heeling Bridge A T erm inal R y ., foreclosed In 1900. ST O C K .— $2,000,000, all owned by P ennsylvania  C om pany, w hich guaran tees principal a n d  In te rest of bonds, of w inch $400,000 a re  reserved for add ition s a n d  Im provem ents; m tge . tru s tee . Com mercial T ru s t Co. of Phlla . Form  of g u a ra n ty , V. 76, p . 655. rH *? ; UA - 1 1911 owned $1,263,000 bonds. D ividends, 2%  paid  In i2 00„a,Jtl 1907- C al* Ycar l 9 10, gross, 343,929; op. def., $22.246:other Income ch a r»es* 562,640; b a l., su r., 512,999. S ec., S. B . L ig g e tt.— (V . 76, p . 655.)
W H ITE  & BLACK R IV E R  VALLEY R R .— B rink ley  to  Jac k so n p o rt, A rk., 56 miles; YVlvlllc, A rk., to  G regory, 6 ra .; to ta l , 62 m iles. Leased for 80 years from  Ju ly  1 1900 to  th e  C hoctaw  O klahom a A  Gulf R R . for g u a ra n ty  of ln t. , endorsed on bonds. S tock  a u th ..  S I .875,000; paid  In. $323,000. Of th e  $600,000 bonds o u ts tan d in g , $100,000 have  coupons c u t olT for th e  first 10 years and  $200,000 a rc  reserved for extension  to  B atcsvlllc. — (V. 72. p . 189; V. 90, p. 504.)
W H ITE  PASS & YUKON RY — See page  170.

„  W ICHITA  FALLS & NORTHW ESTERN R Y .— (See M a p .)—  Owns from H en r ie tta , T ex ., to  E lk C ity , O kla ., 153 m iles, and  from  A ltus, O kla ., to W ellington, T ex ., 58 m . This Includes th e  W ich ita  Falls R y ., H en rie tta , r e x ., to  W ich ita  Falls, 18 miles, all of whose securities a re  ow ned, opera ted  by Mo. Ivan. A  T exas R y . u nd er c o n trac t ex ten d in g  to  J a n . 1 1930, prov iding for division of ra tes . T he  extension from  A ltu s, O kla ., to  W ellingto n , le x . ,  58 miles, under th e  charters  of th e  A ltu s W ich ita  Falls A  Hollis W ich ita  Falls A  W ellington R y ., was com pleted  S ep t. 1910—see BONDS below. T he W ich ita  Falls A  S ou thern  R y ., con trolled  by sam e in te re s ts , com pleted  from  W ich ita  Falls to  N ew castle, 52 m iles, In S ep t. 1908.S tock a u th . an d  issued, 31,000,000; p ar $100. T he 1st 5s of 1909 ($2,300,000, all Issued) a re  secured on 153 miles by  d irec t 1st lien o r deposit of securities; s ink . fd . of 1% payable  sem l-ann. V. 88. p. 1439. T he P anhand le  G lv . coll. t r . 5s o f ’10 a re  secured by first lien on road betw een A ltu s, O kla., and  W elling ton, T ex ., 58 m iles, by d eposit of all th e  stocks an d  bonds Issued by com panies com prising  th e  division, and  fu rth er  by a  lien on th e  m ain
l,? eo J k ° ^ H<?nrletta; T c ‘V ’ to  E lk  c , t7* O kla., 153 m iles, su b jec t to  th e52,300,000 o u ts tan d in g  bonds. V. 90. p. 700. W lch. F . A  So. bonds (5780,000 o u tstand in g) g u a r. p . A  l. by W lch. Falls R y and  YV. F . AN orthw estern . V. 88, p. 687, 884. 946.T he $220,000 1st M. 6% notes of 1910 a re  secured b y  a  closed first m tge . on th e  ex tension  of th e  m ain  line from  E lk  C ity  to  H am m on O kla , 18m iles. V. 91, p . 1329.

L A T E S T  E A R N IN G S .— J 1910-11----- G ross, $710,368: n e t, $427,4877 m os., J u ly  1 to  J a n . 31.11909-10___ Gross, 352,086- n e t 243 363R ep o rt for y ear end ing  Ju n e  30 1910 In V .9 1 , p. 1707. showed*" gross $592,421; n e t a fte r  taxes , $370,324; in t. , ren ta ls , A c., $156,272- bal su r ’ 5214,052. In  1908-09, gross, $380,078; n e t, 5232,948. Pres , Jo seph  A K em p; V Icc-Pres.. G en. M an. and  P u rch . A gent. F ran k  Kell; Sec andT reas., W iley B lair, W ich ita  Falls, T ex .: A ud ., M. M. M u rra y __(V 90p . 448, 501, 700; V . 91, p . 465, 1329, 1708.) ’
W IL K E S -B A R R E  & SCRANTON R Y .— (See M a p  Reading System .)—  Owns from  S cran ton  to  M inooka J e t . ,  P a ., 4 .37 ra ., of which 1U  miles Is double trac k . Leased from  M ay 1 1888 to Lehigh Coal A  N av. Co. (which holds all th e  stock) d uring  corp o ra te  ex istence  less one year, a t  $ 4 7  500 per ann u m  and  taxes . Lease assigned to  C entral of N . J .  a t  6%  on cost of road  ($1,141,676) a n d  taxes.
W IL L IA M ’S VALLEY R R .— B rookslde to  L ykens, P a ., 1 1 . 1 6  miles S tock au th o rized , $120,000; o u ts tand in g , $90,000; p ar of shares, $50.1907 th e  B ead ing  Co. obta ined  con tro l. V. 84, p. 933. For vear1908-09, gross, $29,858: n e t Income, $7,450; charges, $9,310; b a l., clef.. $1,860.—  (V. 84, p . 933.)
W IL LIA M SPO R T  & NORTH BRANCH R R — H all’s to  S atte rfie ld , P a ., and  b ran ch , 47 miles; leases Eagles Mere R R ., 10 miles; to ta l. 57 miles.S tock (au thorized , $2 ,0 0 0 ,000), com m on, $923,950; p referred , $400,000; p ar, $50. In  S ep t. 1909 $150,250 p referred  stock  was purchased  by new parties . V. 89, p . 780. T he 4 H s of 1901 cover th e  road and  3,000 acres or coal lands In S ullivan  C oun ty , P a . , $250,000 being  reserved  for extensions, X* 72s P- 99°* 128°- E qu ip m en t tru s ts  Ju n e  30 1910. $30,000; bills p ay a ble, 519,597.
F °r_year end ln« Ju n e  30 1910, gross, *140,408: n e t. *44,820; charges, *35,681; b a l.. su r . , *9,139. P res ., S . D. T ow nsend, H ughesvllle , P a .; Seo. and  T reas., P . W . C orcoran, N. Y .— (V. 89, p . 780.)
VVILMINQTON & NORTH. RR— W INONA B R ID G E .—See p . 170. 
W INSTON-SALEM  SOUTHBOUND R V .— Owns W ntston-S alem , N . C „ on N orfolk & W estern , to  W adcsboro on A tlan tic  C oast Line R R ., 89 miles, com ple ted  M arch 1911. T he tw o roads nam ed Jo in tly  and  severally  guara n te e  th e  $5  *»999.000 bonds, p rln . a n d  In t. .Sec fo rm , V. 92, p . 396. — (V. U2, p . 396.)
W ISCA SSET W A T ER V IL LE  & FARM INGTON. — See Issue f J a n . 1908.

c e n J R A L  R A IL W A Y .— SYSTEM  ex ten d s  from  Chicago to A sh land , W Is.. and  Lake S uperio r Iron mines: also to S t. Paul a n d  M inneapolis and  to  S uperio r and  D ulu th . By car ferry  connects w ith  th e  Pere M arq ue tte  an d  has a sh o rt line to th e  E ast. V. 63, p. 117. System  Includes:

E xtension  from  L adysm ith  to S uperio r, Included above, 115 m iles, was opened J a n . 4 1909; fu rth e r  extension  to  D ulu th  opened J a n . 3 1910. V. 81. p. 1263; V. 82. p. 1324; V. 83. p . 986; V. 88, p . 102
n i S E P A *— S~û ce??or J u ly  1899 of W isconsin C ent. Co., fore- \r?nnU E? \h u i  Vj£ E8 ,c P \7r25; V* ,09’ p - 29* v - 70* p - 434. In J a n . 1909 . ! .  i * i 11 * *  s ;, • acqu ired  51% of com m on stock , affording th a tinnn  a  i ,«ag<F c®a “ cct,°b . th e  road being leased for 99 years from  April 1 1909. a n d  m ost of th e  preferred stock  exchanged for M inn. S t. P. A S. S. M. f t ?  ] ” c ,n5ot ?ccu_r®d by deposit of Wise. C ent. p re f. s tock , on which 4 /o  d lvs. a re  paid . V. 88, p. 159. 232, 566, 6 2 6 , 750, 1003, 1439; V . BU, p . 7o U.

* T?,V.th.orlz/rd • com m on, $17,500,000; p ref., 4%  non- £!!!?A V o *«? 2 k ° u tstan d lng , com m on, $16,146,767; p re f., $11,267,105;i4 ’** <1iv.lcien<ls orl b o th  classes shall have been a,,Ev,a ?r=o-ear'T«i?i)th  8? a11 p artic ip a te  equ a lly  in a n y  fu r th e r  d iv idends for such year. The preferred  has th e  rig h t to  elect a m a jo rity  of the d irec to rs  on failure for two successive years to  receive 4%  per a n n u m .
1 nno* : on PreL . 4%  for th e  y ea r, paid  1";. Dec. 23j 9?8 5” d i ^  ° ?  Mc*V 11 an<1 Ju ly  15 and  O ct. 15 1909. On ‘Ju n e  151910 2%  o u t of surp lus prio r to  J a n . 1 1910; O ct. 1, 2 % . V. 90, p. 1364.

gen.’ ff? ld 4s 1899 a rc  secured by a  m tg e . upon al* h!/5 Pa S* e<iulpm  t  and  o th e r  p ro p erty  acqu ired  thcrc -iS?*08!* of £e£Vr ' t,es  owned or acqu ired  u nd er the p lan .PL* „ H J F , u p  J u p °  1810 51.534,000 were p urchased  In th e  open m ark e t a n d  canceled . V. 75, p. 734, 1204; V 7 7  n 1236- V 86 n 1591 
f h J n er p « S Cr!m n m i? UlUfthf Division A  T erm . 4s a re  lim ited  to  $7,500,000, ilMUts*nnd ng.: th ey  cover th e  road  from  O w en, W Is.. n«fif}Sr  t v DS u t5 # bmaDnon69 m llea* an d  term ina ls  a t  bo th  S uperio r SSd nD M ?.hv  Yn 8 2 ,iE‘, ? 0?r* °o3o°’ 110;l: v - 8 3 * P- 98°: v * 8 *. p. 1429; V.«? hJ,4 1 ij-X a ’ p * ,824- T here  a re  also 50,000 Dickinson tru s t  6s duo $12,000 serai-an . to  April l 1913. tn ? rc lll 1999 au tho rized  a  " firs t and  refu n din g ” m tge.
lB0 ro?PT^Pf|a ?n rnf.?nHf «b? nMS 1I°llte,(I to $60,000,000, of w hich $36,459,000 existing  bonds and  eq u ip m en t obligations a n d  th e  re- hXn°InSSn erv  pu.rp° ses: E m pire  T ru st Co., N . Y ., tru s tee ; $2,500,000 have  been sold . V. 88, p . 687, 824, 884; V. 89. p . 44, 1069.

SI08*’/  J J i 0’ 11-------G ross, $6,052,092: n e t. $ 1 .374,921Ju ly  l to  l e b .  28. \1909-10___  G ross, 5,653,263; n e t, 1.653,577
R E P O R T .— R ep o rt for y ear end ing  Ju n e  30 1910 In V. 91, p . 787.1909-10. 1908-09. increase.n K 2 a VtS5.mSVoCSI}e *....................................$8,861,831 $7,494,355 $1,367,476O per. Incom e a fte r ta x e s --------- --------  2,665,715 2,054,333 611,382O th er In c o m e ............................................. 55,669 34,467 21,202

$2,088,800 $632,5851,640.757 243,483

Lines owned— M iles.Chic, to  T ro u t B rook J e t . ,  W Is. _ 452 A bbotsford to  A shland, W I s . . .  133Owen to S u p e rio r............................  153B ranch to  B essem er.......................  34Stevens P o in t to P ortage  C ity . .  71 N eenah to  M an ito w o c--------------  3 71

Lines owned— M iles.Marshfield to  N ekoosa__________ 33O ther b ran ches.......................  82Trackage to  Chic., M in., &c_________  15R ugby to  M ilwaukee, <fcc___________ 28
T ota l Ju n e  30 1910 .............  1 ,0 3 8

T ota l n e t Incom e............... $2,721 3 8 5In te re s t , ren ta ls , A c ...............................  1,884,240
B alance, su rp lu s .................................... $837,145 $448,043 $380,102D ividends on p re fe rred _______ _____  $650,187 $250,826 $399,361D ividends paid o u t of accum ulated  su rp lu s, b u t su b stan tia lly  paid d u ring respective  years show n— see V. 91. p . 788.
D IR E C T O R S .— E dm und P en n ing to n , A. H . B righ t, YV. L . M artin , J .  S. P illsb u ry , C. E . W ales and  C. T . Ja tf ra y . M inneapolis: N ew m an E rb , Leroy YV. B aldw in , New York; S idney G. C ourtecn , M ilwaukee, YVls.; M. H . B allou, M cnasha, WIs.; YVm. Irv in e , Chippew a Falls, WIs.
O F F IC E R S .— P res ., E dm und  P en n ing to n , M inneapolis; V .-P ., A. I I .  B rig h t, M inneapolis; C om p., C. W . G ardner, M inneapolis; A ud ito r. R obert T oom bs, M inneapolis; T reas., Chas. F . C lem ent, M inneapolis; Sec., G. YV. W eb ste r, M inneapolis; A sst. S ec ., J .  A. M illington. M ilw aukee.— (V. 89. p. 44, 780, 995, 1065. 1069, 1143; V. 90. p . 504, 1364.)
WISCONSIN & MICHIGAN RY.—See page 170.
YVISCONSIN & NORTHERN RR.—See page 170.YVISCONSIN MINNESOTA & PACIFIC RR .— (S e e  M a p  C h ic a g o  G rea t  W estern .)— R ed YVIng, M inn., to  M ankato , 95.7 miles; R ed YVlng to O sage, l a . ,  118.2 m .; b ranch  to Clay B anks, 2.9 m .: YVlnona to  S im pson, M inn., 54.2 m .; to ta l , 271 m iles. S tock , $5,893,400; all owned by th e  Chicago ( trea t W estern  R R . (reorganized co .). which com pany  opera tes  th e  road  as a p a r t  of Its system  u nd er an  agreem ent d a ted  A pril 30 1901 m ade w ith the old Ch. G t. YV. R y . and  assum ed by It, runn ing  for 100 years, providing th a t  all n e t earnings above In terest on bonds shall go to th e  G reat W estern, hc,tl ,n t ru s t  for P aym en t of fu tu re  coupons. T his su rp lus on Ju n e  30 1909 a m o u n ted  to  $361,601. V . 73, p . 566; V . 91, p. 1027.

E  P  O R T  .— F or y ear end ing  S ep t. 30 1910, gross, $829,993; n e t. $311.- v7« ; Don<I iH t.. $236,650: b a l., su r., $75,128. Ill 1908-09, gross, $702.072In 1907-08,^ $645,773. T o ta l su rp lus S e p t. 30 1910. $201,773 (afte r ded u c tin g  $230,861 app ro p ria ted  for Im p rov em en ts).— V. 84. p . 604; V . w i, p . 10 2 7 .
vi,WS J lh n ST,ERDNAKSH. l,A  & RO CH ESTER R R .— Owns from  W orcester r i !i , N.',3.tlu a „ t o . Roc.he.s te r , m iles. Leased for 60 years from  J a n . 1 
1880 to th e  B oston A  Maine; ren ta l, $250,000 and  taxes, which In S en t. 1910 had  purchased  $1,771,100 of th e  stock  and  In M arch 1911 offered to  buy th e  rem ain ing  shares a t  $145 per sh are . V. 81, p . 1704; V. 90, p .  625- V 92.p . 661.
D IV S — 1 ’94 to  '97 . '98. '99 . '00 . '01 . '02 . '03 . '04 . '05 to  '10 1911.

„,8 K  1 5 4 K  8 K  5 H  y early  ja n . ,2 M< V . 9 0 , p .  02 0 , V. 9 2 , p .  66 1 .)
W R I O H T S V I L L E  & T E N N IL L E  R R . — See page 170.
YOSEM ITE VALLEY R R .— M erced, C al., to  th e  Y osem ite N atio na  P ark , 78 m les, com pleted  May 15 1907. S tock . *5.000.000. all o u ts ta n d - P at. *100. Bonds (S3.000.000 a u th o rise d ) . V. 82. p. 511. 930; V. ? 4, Lor y ear ending J u n e  30 1010. gross, *238,502; n e t . .  *122.410.

: ? . I 9 *P ^ 09’..lrros9'r .s l l5 , ' 114; n c t ’ *62.296; charges, *227.625; b a l.. def.. *165,329. P res.. F ran k  a .  D rum : Sec., Ju liu s  H . E llis. Office. 704 W est C oast Life B ldg ., S an  F rancisco , C al.— (V. 85, p . 6 5 5 . ) .......................
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M T SC E L L  A  N E O  U S C O M  P A  N IE S  [For abbreviations, <fcc.. see notes on firs t page]

A dam s E xpress— S tock— 120,000 sh— p ar n o t fixed, trea tedC ollateral t ru s t  m ortgage  gold_______ _________ \ i eC ollateral t ru s t  d is tr ib u tio n  m ortgage gold____ sA llis-Chalm ers— C om m on stock  $25,000,000____Pref 7%  cum  (as to  a s ’ts  & dlv) $2 5.000.000(V 7 4 . 1 1 4 4 ) Bullock (The) E lec Mfg pref s tk (a lso  as  to  assets)6% cum  F irs t M $15,000,000 gold sink  fd red  110 beg 1916 CG xc* A labam a Consol Coal & Iron— Pref stock  7%  cum ulative  1st m tge  red  since M ay 1906 a t  105 sinking fund c c iConsol co lla t m tge  $3,500,000 (incl $1,250,000 canceled) £  R ef a n d  Im p r 't  1st m tg  $5,000,000 red  105 te x t  x c ;A m algam ated  C opper— S tock  $155,000,000T w o-year 5% n o te s_______________  “
A m erican A gricul Chem ical Co— S tock  com m on '$2’d ,0 0 0 '666 P ref 6%  cum  (as to asse ts an d  dlv) $32,000 ooo 1st m tg  bds conv $12,000,000 red  103 C o l" o * * r ;A m erican Bank Note— See U nited  B ank No’te 'C orp o ra tlon . A m erican B eet Sugar— Com mon stock  $15,000,000P ref s tk  (also as  to  assets) 6% non-cum  $5 ,0 0 0 ,0 6 5____I IA m erican Brake S hoe/& F oundry— Cora stock  $5,000,000 auPreferred  stock 7%  cum ulative  $5,000,000 (see te x t ) ____stoklng_ fluid redeem able ( te x t)______A m erican Can— Com mon stock P referred  stock 7% c u m u la t iv e . . .ZZZZZZZZZZZZZZZZZZZA m erican C ar & F oundry— Com mon stock  $30,000.000____QPref stock  (also as  to  assets) non-cum  $30,000,000.............QA m erican Chicle— Stock com m on $6,000,000................. .............P refe rred  stock 6%  cum u la tiv e  $3,000,000...........................

DateBonds

18981907

190119041908

ParValue
$100 500 Ac 500 Ac 100 100 100 1,000 100 1,000 1,000 1,000 100

100 100 1,000 Ac
1001001001001,000100100100100100100

A m ountO utstanding
$12,000,00012,000,00024.000 . 00019.820.00016.050.0001.170.00011.148.0001.250.000416.0001.701.000 See te x t  153.887,90012.500.000 16,091.500 19.072,40011.435.000
15.000. 0005 .000. 0003.600.0004 .000. 000806.00041.233.30041.233.30030.000. 00030.000 . 0006 .000. 0003,000.000

12 In ’10 4 g 4 g
See tex t 6_ 5 gSee tex t 65 g5 As 6 g 2 In 19105
6 In 1910 5

WhenPayable
Q— M M A S J  A D
Q— F .„ Q—J  J  As J  Q— MM As N M As N M A N Q— F A A O

Last D ividend  and M aturity
M ch 1 ’l l ,  $3 Mch 1 1948 Ju n e  1 1947
Feb 1 *04, 1 H A pr 1 ’l l ,  l Ju ly  1 1936 Septl5’07,l H %  May 1 1911 M ay 1 1933 M ay 1 1958 May 29 *11. >$% A pr 1 1913 j

See te x t 7 In 1910 5 g
5 In 1910 2 in 19107See tex t6 In 1910

Q—J  Q— M Q— MM As S
Q — J  
Q — J  Q—J  M onthly  Q—J

A pr 15 ’l l ,  3% O ct 1 1928

A pr 1 ’l l ,  1 M ch31’l l , l  H %  M ch31*U, 1 H %  Mch 1 1952

A D A M S  E X P R E S S .— O R G A N IZ A T IO N .— An unin co rp o ra ted  association  form ed In 1854, o pera tin g  on a b o u t 37,000 m iles of ra ilro ad . Inch N . Y. N. II . As H ., P en n ., Ches. As O hio, L ouis. As N ash v ., Ch. B . As Q ., Asc.
B O N D S.— In  1898 trea su ry  securities w ere pledged w ith  M ercantile T ru s t Co. to  secure (sub ject to  p rio r Indem nification  of shareho lders from  any  loss b y  reason of personal liability) $12,000,000 of 4%  bonds. These last were th en  d istr ib u te d . $100 bonds per sh are . V. 66, p. 470; V. 85, p. 1647.In  1907 trea su ry  securities were p ledged to  secure $24,000,000 collateral t ru s t  d istribu tio n  gold 4s, each  sh areho ld er receiving $200 bonds per share .
Cash D ivs. (since 1901)—  ’02. ’03-07. ’08. ’09. ’10. 1911F rom  express earn ing s__________$4 4 y ’ly . $4 $4 $4

A pr I ’l l ,  \  X %  A pr 1 ’l l ,  H %  A pr 1 ’l l ,  1 H %  A pr 20 ’l l ,  2% A pr 1911, 1 X %

Places Where Interest and  D ividends are Payable
71 B roadw ay, N Y M ercantile T ru s t Co. N Y S tan d ard  T ru s t Co, N Y
71 B roadw ay, N Y C incinnati, Ohio 71 B roadw ay, N Y Checks m ailed S t Louis Union T r, S t L In te rn a t T ru s t Co, B alto  W ln iso r  T ru s t Co, N Y Checks m ailed

Checks from  Co’s office New Y ork and  Boston

Checks m ailed Checks m ailed doF arm ers’ L  As T r Co, N  Y

$1,$2,O th er e a rn in g s .................................... 4 4 y ’ly . 4 8 8Sale rea l e s ta te  (pa id  In M arch ). 2 y ’ly . __
T o ta l for y e a r . . .  ......................$8 $10 y ’ly . $8 SUJ $12 $3 (Q.-M.)

Mn!.o rt r m n Cinn f t g MJ u "J; 30 528,853.546; to ta l n e t incom eS1. i n  nn0i .0 ’104 0*5®*; >• J2 .859 .667; charges, $198,424; d iv idends (10% ), $1,440,000; su r . , $1,221,243. P re s ., VVm. M. B a r re t t .— V . 92, p . 1034.
A L A B A M A  C O N S O L ID A T E D  C O A L  & IRON CO.— O R G A N IZ A T IO N . - I n c o r p .  in  N . J .  J u ly  18 1899. V. 82, p . 391, 694. V . 90, p . 1492; V . 80. p . 653. C om m on stock , $2,500,000; p referred , see tab le .T he  A lab am a C onsolidated  Coal, Iro n  A S teel Co. w as Incorporated  In 

S n n f f i  S i  a, rf  5 1H  h  nom inal stock (to  be Increased la te r to$ 10,000,000 p re f . and  $20,000,000 com m on stock) to  ca rry  o u t th e  proposed m erger of th e  A labam a Consol. Coal A Iro n  Co., S ou th ern  Iron  A S teel Co., th e  L ake Borgne Canal Co. (as a  m eans to  carry in g  th e  p roducts  to  tid e w ater) and  o th e r neighboring concerns. A com m ittee, Cecil A. G renfell, C hairm an  (A rth u r M. W ickw lre, 37 W all S t., Sec.; B ankers’ T ru s t Co., N . Y ., d ep o sita ry ), req u ested  deposits of p ref. and  com . s tock . V. 92. p . 882, 952.
D IV ID E N D S .— D lv. on com m on, 1% paid  O ct. 1903; none since . On p re f., 1900 to  S e p t.1907, 7%  y early . None since to  A pr. 1911.
B O N D S.— Of the ref. and  lm p t. bonds ($5,000,000 au th o rized  Issue; W indsor T ru s t Co., N . Y .. tru s tee ), $3,500,000 a re  scr. A 6s an d  $1,500,000 Ser. B 5s; of th e  bonds (callable a t  105), $2,200,000 a re  reserved to  re tire  the old bonds; rem ainder for o th e r purposes. V . 88, p . 885, 1004. Of th e  ref- a n d  Im prov’t  1st M. bonds, $900,000 w ere pledged as secu rity  for $315,000 collateral tru s t  n otes, d a ted  F eb . 1 1911, an d  $400,000 for loans a n d  endorsem en ts. V . 92, p . 464, 264.
R E P O R T .— N et earn ings for y ear end ing  O ct. 31 1910, a fte r  bond  In t., s ink , fun d , Ac., were ” $132,498, aga in st a  loss of $32,336 In 1908-09.” 

N et E arnings Available fo r  B ond  Interest and Depreciation (See V . 91, p.1575) 100?. 1908- 1907. 1906. 1905.$72,128 $93,523 $657,986 $497,979 $559,641
O F F IC E R S .— P res., J .  H . H oad lcy ; Sec. and  T re a s ., W m . R . Sheldon . New  d irec tors 1911, V. 90, p . 1241: V. 91, p . 1448: V. 92, p . 464. Office, B irm ingham , A la.; N . Y . office, 105 B w ay.— (V. 92, p . 204, 404, 882, 957.)
A L L IS -C H A L M E R S  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In N. J. 

on  M ay 7 1901 to  m an u fac tu re  heav y  engines, m ining a n d  o th e r m ach inery , V. 72, p. 874, 937, 990; V. 80. p . 1858; V. 81, p. 266; V. 82. p. 1440; official s ta te m e n ts , V. 83. p. 90: V. 74, p. 1144.Owns com . s tk . of Bullock E lec. Mfg. Co., th e  p ref. s tk . ($1,500,000 au th .)  being g uaran teed  6%  d lv s ., payab le  q u a r . V. 78, p . 1111, 2439; V. 80, p .7 1 3 ; V. 81. p . 839, 1101. 1494; V. 82, p . 1440. L itig a tio n , V. 82, p .4 5 3 . 
P R E F . D IV S.— J u ly  1901 to  F eb . 1904, 7%  yearly ; none since.
B O N D S.— Of th e  bonds ($15,000,000 a u th .) ,  stockholders In A ug. 1906 subscribed  for $902,000 a t  80 and  $9,544,000 were sold to  a synd ica te  for add ition s an d  to prov ide add ition a l w orking c ap ita l. T hey  a re  to  be can celed In am ounts  Increasing y early . See V. 82, p. 1440, 1498, a n d  V. 83. p. 90, 157, 437, 623; a n d  app lica tion  to  list, V. 87, p . 1031,
R E P O R T .— Fiscal y ear ends Ju n e  30. R ep o rt for th e  y ear end ing  Ju n e  30 1910 was given In V. 91, p . 1249, showing: surp lus over m ain tenance  and  dep rec. and  ln t. , $495,732; p rofit A loss su rp . Ju n e  30 1910. $1,017,161. D irecto rs .— E . D. A dam s, K em per K . K nap p , F ran k  O. W ctm ore, W in.V. K elley, E lb ert I I . G ary , W m . A . R ead , Cornelius V anderb ilt, C has. Allis. S tep h en  S . P alm er, M ax P am , W alte r I I .  W hiteside, L . F . Bower, H enry  W oodland, Chas. M acVeagh, A lexander F . B anks, D avid V an A lstyne  and  H erm an  W . F a lk . C hairm an  of B oard, E . H .G a ry ; P res ., Delm er W . C all’ V ice-Presidents, D avid Van A lstyne  an d  L . F . Bower; VIce-Prcs. and’ T reas., H enry  W oodland; 3d V Ice-Prcs. an d  S ec ., W . W . N ichols; Com p.W . A . T hom pson . N . Y . office, 71 B w ay.— (V. 92, p . GO). 
A M A L G A M A T E D  CO P P E R  CO.— O R G A N IZ A T IO N . ETC.— Inco rpo ra ted  on A pril 27 1899 in N . J .  and  p u rch . con trol of com panies th a t  wereto A naconda Copper M ining Co. See below. D IV ID E N D S .— 1 ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’10. 1911.P e r c e n t  ............ /  7 K  2 H  2 2 4 ^  7 7 2 2 2 u ,  u - -In  M arch 1911 sold $12,500,000 5%  2-ycar n otes, d a ted  A pril 1 1911. to  abso rb  th e  U nited  M etals Selling Co., th e  assets of w hich, besides cash , accoun ts  receivable, A c., Include $4,000,000 In te rn a tio n a l S m elting  A Refining Co. stock  a t  p ar, d iv idends paid  8% y early . T he m ino rity  U nited  M etals stock  is offered $246 p er sh are  to  Ju n e  1 1911. V. 92, p . 727, 799.
R E P O R T  for y ea r end ing  A pril 30 1910 was In V . 90, p . 1550, show ing n e t Income, $0,963,968; d ivs. (2% ), $3,077,758; b a l., su r.. $2,886,210. Rep o rt of A naconda Co. fo r ca l. y ear ’09 was In V .90 , p . 1551; V. 01, p . 210.

n i 2 £ F l CEi?rS *—,Fre? - ,  i ohn  D * R ?*n: Sec. a n d  T re a s ., A. H . M elln. D irectors: W m . Rockefeller, B eni. B. T h ay er. Jo hn  D. R yan , Jo hn  Bush- ?>• i ’o Ro ?«?8 J r . .  A . C. B urrage, J .  f lo racc  H ard ing . Office. 42 B w ay. N . Y .— (V. 91, p . 216, 277, 1575; V . 02. p . 60, 727.)
Anaconda Copper Mining Co.

Ju n e  18 1895 to M ontana as  successor of A naconda M ining Co. In  1910 m erged, per p lan  V. 90, p . 305, 851, 1045. 1551, 
ofJ ;he. A m algam ated  Copper Co., also th e  R ed M etal *? GoJd & Silver M ining Co. (the  la s t two being subsid ia rie s  of B u tte  Coalition A M ining C o.). P rop erties, V . 90, p . 1551, 1046.

/ S T 9 R ? ,7#I 2f»f.«KSe? . J ? - 4 P rl! 1910 from  530,000.000 to  $150,000,000 (par $25), of which $105,500,000 o u ts tan d in g , $75,500,000 new stock  be
ing  Issued to  acqu ire  allied p rop erties. A m algam ated  owns $76,875,000 s tk .
C3I DnIVi ! S ? r Y 9 i ‘ ’° 2 to  !0 L ’° 3- ’°6 . *°7. ’08. ’09. ’10. 1911.Since 1900 (% ) Q -Jj 13 4 y rly  8 19J3 26 8 8 8 2 , 2 , — ,  
. KR E/ >P R ^ / —r,Re.Po rt  to r cal. y ear 1909, w ith  bal. shee t, was In V . 90, p . 1551 (also of a llied  cos. since consol.), show in,r gross $18 000 084’ net S2 - 009,943; in t .  received. $124,830; d Iv M 8 % ), $2.400,000; bal .d e f.;$2 6 5 ,2 27 :

Checks m ailed G u a ran ty  T ru s t Co, N  Y do doR oyal Bldg, New York do do

of ln- w ere

O F F IC E R S — P res .. B . B . T hayer; V .-P . a n d  T re a s .. F . P . A ddlcks;^ ec .. c - K elley, B u tte , M ont.: A sst. Sec. a n d  Asst* T reas., A H . M elln. General Office, A naconda, M ont. N . Y . office, 42 B roadw ay.— (V. 91. p . 216, 655; V . 92. p . 727, 958.)
Tn nA A R ‘,9 ̂  M W  A L CH EM ICAL CO.— O R G A N I Z A T I O N . —r r <S ri >0«T«)ie?r <?.»Apri L i 8,9.9 ,n C onnecticu t under special ch a rte r . V. 68, V % 4,n  672;oYo 1?r' p - 6r>4; V 75 • P. 241. 292, 440; V. 77, p . 399;nA?„oHP« 123,?’ V *,84- P- 272* v - 87> P- 874; V . 92, p . 324. See V. 71, p . 545. P o tash  supplies, V . 89, p . 412, 1557; I n t .  A gr. Chem . C orp ., see th a t  co.
n r3 °s?n p k  ^ 12,000,000 a u th.) a rc  convertib le  In tou W n S S n v  nf l n kJ sV 4 ’? 00’00(? were so ,d in  J a n . 1911. S ink ing  fund  p . W l f  M 4j 874* *V 92° a2 6an5^ lm e issucd began J a n . 1 1910. V. 87,

D IV ID E N D S .— On p re f. to  A pril 1911, 6%  yearly  (A. A O.)
Ju n e  30 1910 to V. 91. p. 586, show ed n re ?  5i r ? ar*J.2 k’ ?o n ttogcncles. reserves, A c., $859,851; d lv . onpref. (b% ) $1,137 ,6o4; balance, $1,770,220.

R E C T O R S.— R ob ert S . B rad ley  (C hm n.), P e te r  B . B radlcv  (P re s )  
S ? re?S2?t  S  W - B aker (3d V .-P .) , Til os. A . Doc (Treas.),’P a rr  V  p ° \ S { n p  iFKha w’ 15■ I Ie Pburn , VV. J .  B rennan , Sam uel £ a rJ ' ar,l ln,T  M;„L an ®'J11. s - Zell, M arcellus 10. W heeler.Ai'nea r  &,3<l D . Craw ford C lark , F . L .& ' 3'  j , '7■  ^ f ,dv y ’ ,)Y ' n  p c M c k  and  Jam es M. Gifford. Sco. IsH orace B ow ker. N . Y. office, 2 R ector S t .— (V. 92, p . 324.)

A M E R IC A N  BEET SU Q A R CO .— Inco rpo ra ted  on M arch 24  1899. See 
Sr°???n tU8nfvY ‘ P‘ ? 80a 616; “ Bect S u g a r”  ltem .V . 69. p . 1249; V. 88, Pi 9 \ v s’ ° c t* 1899 to Apr. 1911, bo th  Incl., 6%  yearly(1 H /6  Q - J .) . In  April 1909 th e  $910,000 rem ainder of th e  $5,000,000 pref. stock was sold. V. 88, p. 1004. T he $3 ,0 0 0  ooo 6%  certfs c ‘ * deb tedness were cal ed and  paid  Ju n e  1 1909; $1,260 000 bills payable o u ts tand in g  Mch. 31 1910. V. 88. p . 1130. 1063; V. 90. p . 1360Owns en tire  s tock  of Las A nim as S ugar Co., leased for 25 years from  O ct. 1 1908, re n ta l, $80,000, equal to  In terest and  sink ing  fund on 6% bonds, original Issue $1,000,000. V. 86, p . 1222* V 88 p 1250
tnpB e? 7 rnoar«5S?rn?Sdi?,* 1' 1? rch 3.‘ I9.10’ ln v - “ 0. P- show ed: T ota l A n" 5 1 ,«40.3B3; ln t. , taxes, ren ta ls .* c . .  $249 ,112, pref. d lv . (6% ), $300,000; bal., su r., $1,097,253. P res
p1. '  1?98? 136o!)Va '  T rea3”  J * E * T uck er, 32 N assau  S t.. N . Y .— (V. 90.

AM E R IC A N  B R A K E  SHOE & F O U N D R Y  C O __'O R G A N IZ A T IO N  —
79CprP ’ 087^VV oorSSy °8s'J a n ’ u° l ? 02’* conso lidation . V. 74, p . 579;’v .  t, , ’ inSrt  * 90 ,.P* 238. app lica tion  to  lis t, V. 9 l,*p . 212; V. 02. n . 185. In  M ay 1910 purchased  N ational B rake Shoe Co., &c. V. 90 d 1240
cars and  stee! c a s in g s50’000 t0nS ° f b rake shocs used  on  steam  a n tf  e lectric

®tock5olderI3l w ere offered $1,008,000 new p re f. stock a t  lOo, for acqu isitions and  w orking c ap ita l. V. 90, p. 1240.
rn im Y n i?^M DS^  V°o3, ,()o4* ’° 5- ’°6 . l9 0 7 - 1008 1909 1910 1911p S S S E X ------1 2 t }  ,, 4 4 4 & 1 e x t. 4 5 Below. M ch,I HPreferred  (% ) - - - - J In  full to  M ch. 1911; V. 91, p . 212.
ufarnVi' i i5Sf w aB earn ings a fte r  7'% on com m on. On com m on. 1910, J E S ext r a:  J u u c * O ct. 1. t H % \  7%  declared  foryear 1911 on both  classes of stock ; first Insta llm ent Dec. 31 1910.

BOiNDS.— Mfty be d raw n for a y early  sink ing  fund of $20,000, 1st ten  years a t  110, 2d ten  years a t  105, th e reafte r a t  p a r . V. 70, p . 651.
_ R E P O R T *— F or Year end ing  S ep t. 30 1910 (V. 92, p . 185), n e t, $1 ,005 ,916; o ther incom e, $57,752; ln t . ,  $40,985; p re f . d lv . (7 % ), $245,000; com . d iv ., $202,750; b a l., su rp ., $574,934.

O F F IC E R S .— P res., O tis H . C utler; V .-P ., Joseph  D . G allagher, Joseph  an d  J ° el s * Coffin; Sec. an d  T reas., H enry  C. K nox. O ffice, 30 C hurch S t . ,  N . Y .— (V. 90, p . 1556: V . 91, p . 212; V . 92, p. 121, 185.)
,  A M E R IC A N  CAN CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  ln New Jersey  on March 19 1901 as a  consolidation  of a b o u t 100 concerns. See V. 72, p. 582. In  1907 o pera ted  39 can facto ries and  tw o m achine shops. See app lica tion  to list, V. 84, p. 994; V. 90. p . 371. 629. Decision, V. 85, p. 43, 656; V. 88. p . 1622. In  1907 p lan ts  were com pleted  In New O rleans, L a ., S av an nah , G a.. a n d  N ew castle. P a . V. 85, p. 656; V. 86, p. 336. 422V. 90, p. 504. In  March 1908 a n  In terest In th e  S an ita ry  Can Co., w ith  $1,000,000 a u th . s tock , had  been acqu ired . V. 86. p . 796. Has a rrangem en t w ith G oldschm idt D ctlnnlng  Co. V. 88, p. 232, 373; V . 90, p. 3 7 1 .

D IV ID E N D S .— On p re f., 2 H %  S ep t. 1903; 1904, 5% (A. A O .); since to Apr. 1011, Incl., 5% yearly  (Q.-.J.).F iscal y ear now ends D ec. 31. R ep o rt for 1910 in V. 92, p . 392, show ed: n e t, $2,822,973; d lv . on p ref. (5% ), $2,061,665; b a l., su rp ., $761,308.
D irectors— D . G. Retd (C hairm an), VV. T . G raham  (P re s .) , F . S . W heeler (V .-P . & T re a s .) , F . R udolph (V .-P .), R . H . Ism on (Sec. & A sst. T reas.) , lVI°o re , !•. L. I lln e , Geo. G. M cM urtry, E . C. Converse, R . L . Sko- fteld, J a s . M acLcan, O . H . Bogue. TI. VV. Phelps. J .  H . Moore. F . R udolph  and  Geo. T . Boggs. Office. 447 VV. 14th S t., N . Y .— (V. 92, p . 3 9 2 .)
A M E RICA N  CA R & F O U N D R Y .— O R G A N IZ A T IO N , ETC.— In co rpora ted  In New Jersey  on F eb . 20 1899 as a  conso lidation . M anufnc- Ij;®!?,11* arld passenger cars of wood and  stee l. V. 68, p .  280, 377. 1029; V. 71, p. 86, o45: V. 73, p. 958; V. 83, p . 1413; V. 84. p . 1553.
D IV S .—  l ’OO. ’01-’0 2 . ’03. ’04. ’05. ’06. ’07. ’08. *09.’10. 1911.On com . . % /  1 2 y early . 4 l 0 0 3 3 2 2 U .J 4 —  —On p re f., 1 H %  q u a r . to  A pr. 1911, inclusive. ’

« Y,ear e n d * Ap.r * 30 1910 was *n V. 91, p. 34, show ing n et c a m s ..
I ^ O O O ^ u S .  M.3P8t : , 7 8 tM k  (7% K  52 ' 10°  0U0: dlV- 0,1 « “ • (2 % )
,, D IR K C T O nS — W . K . B lxhy, Frederick  i I .  B aton  (P re s .) , A. B. H epburn  ;■  ■ c :‘rry  (1st V .-P . a n d  Gen. .\[? r ,) . S. S. Do Lano (T reas.), A dolphusBusch, T . H . W est, J .  M Bulck (V .-1M , Geo. II. Russell, VV. G. O ak m a n . II. R .  D uval, J .  B. H aegln . W. H. W oodln (A sst, to P res.), G erald I lo y t .W . M. H ager (See.), C. R . VVoodln and  W. X . McMillan. N . V. office. 165 B 'w ay .— (V. 87, p . 1180: V. 88, p . 827, 1615: V. 81, p. 34.)

A M E RICA N  CH ICLE CO.— O R G A N IZ A T IO N .— Incorp . In N. J. on Ju ne  2 1899, and  consolidated chewing-gum  Interests. In  1909 acq u ired  control of the Sen-Sen Chiclets Co., V. 90, p . 238; V. 68, p 871, 1130; V. 77 , p. 197; V. 83, p. 152; V 84, p. 160; V. 86, p . 230; V. 90, p . 238. SceV.71,p.545.
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M IS C E L L A N E O  U S C O M  P A  N IE S  IFor abbreviations, <fee., see notes on firs t page]
American C igar— Cold notes g u a r p rln  A in t red  a t  102 ^ — cAmerican Coal— S to ck -----------— ----------------------------------- —(The) Am erican C otton  Oil— Com m on stock  $20,237,100------P rcf stock  6%  non-cum  sub  to  call a t  105 $14,562,300------D ebentu res, ex ten ded  In 1900 (V 71, p  2374, 1010)------c*P onds $15,000,000 au th o rized  gold red  105________ Ce.c*Am erican D ist Tel Co (of N J )—Stock $10,000,000 a u th o r . . N Y F ire  P ro t 1st M gold ln t  A s f gu red  par(V  81, p 778)Am erican D istric t T elegraph  o f  N Y— S tock  $4,000,000------A m erican E xp ress— Shares ------------------------ p ar n o t fixed,American ( las  & Elec— Com mon stock  a u th , $3,500,000------P ref s tock  6% cum  a u th  $3,500.000_______________ ______C ollateral m tge $6,282,000 g red  t e x t . .............................S.xc*Am erican (Jrapliophone Co— C om m on s tk  $7,500,000 a u th - -P referred  stock  7%  non-cum ulatlve  $2,500,000__________ _Gold bonds $2,000,000 redeem able p a r __________________ND ebentu res convertib le  in to  p referred  s to ck --------------------do do  com m on s to c k — - —Coupon no tes convertib le  Into com m on s to ck ...............—Am erican H ide & L eather— Com m on stock  $ 17 ,50 0 ,0 00 ----  P ref (also as to  assets) 7%  cum  $17,500,000 (V 76, p» 104) 1st m tg  $10,000,000 g sink  fd sub to  call a t  1 1 5 -_ - -T a .c  Am erican Ice S ecurities— S tock , all of one class, $20,000,000D ebentu res $3,000,000 redeem able a t  p a r ------- - - - ------ - -A m erican Ice Co coll t ru s t  bonds gold ($5 ,0 0 0 ,000) - - - - C e  Am erican Ice first a n d  g en ’l m tg  gold redeem  p a r ,.  Kc ^Ar* Am erican L igh t A T rac tio n — Com mon 5 15,000,000.Pref stock  6%  cum  $25,000,000 a u th  (V 82, p>50 ,.279)- Collateral t ru s t  gold notes convertib le  redeem able ( te x t ) - -

DateBonds

18901911
1905
trea te
1907

191098-’0519061907

190519021909

1907

P arValue A m ountOutstanding
$1,00025 100 100 1,000 1,000 100 1,000 100 as 100 50 50100 Ac 100 100 100 Ac 100 Ac 100 Ac 100 Ac 100 100 1,000 100

1,000 1,000 Ac 100 100

$5,000,0001.500.00020.237.100 10,198,6005 .000. 0005 .000. 000 9,965.357100,0003,844,70018,000.0002.500.000 1,583 0006.282.000 2,627,550 2,095.630See te x t  See te x t See te x t See te x t11.274.100 12,548,3006.346.00019.043.1003 .000 . 0001.848.0002.246.000 10.867.875 14,236,20011,400

Rate%
4 g6 In 19105 In 19106 In 1910 4 ^  g5 g4 In 19104 g2 In 1910 2 In ’10 See te x t 6 In 19105 g See te x t See te x t
6 g56 6N one p d . See te x t6 gSee te x t 65 g5 g See tex t 6 in  19106 g

WhenPayable
M AS 15 M A S  J  A D J  A D Q— F  M A N  Q—J  M A S: a  nQ— J

§ - F  F  A A Q— M 15 Q— F  15 J  A D V arious J  A J  A A O Q—J Q— F M A S  Q— J A A O A A O F A A Q— F  Q— F  A A O

Last D ividend  and M a tu rity Places Where Interest and D ividends are Payable

1%

Mch 15 1912 Mch 1 1911. 3% Dec 1*10, 2 H %  Dec 1 *10. 3% N ov 1 1915 M ay 1 1931 A pr 28 ’l l ,  S e p t 1 1954 Nov 15 ’10, 1% A pr 1 ’l l ,  3%  A pr 1 ’l l ,  1 M ay 1 ’l l .  1  y2 Feb 1 2007 S ep t 15 '07 , 1 H N ov 16 ’08, 1 H Ju n e  1 1930 1915-1918-1923 J a n  1 1916 A pr 11912

G u aran ty  T ru s t Co, N Y Office 1 B roadw ay, N Y W inslow, L A Co, N Y do dodo do
T reas office, 195 B’y , N Y G uardian  T r Co. N Y T reas office, 6 D eyS t.N  Y Office, 65 B ’w ay , N  Y

Aug 15 ’05. 1% S ep t 1 1919 Ju ly  20 ’07, 1 H A pr 11925  A pr 11922 F eb  1 1914 See te x t  M a y l ’1 1 ,1 H %  See te x t

New YorkS tan d ard  T ru s t Co, N Y Office, 154 N assau S t.N Y  do doN Y T ru s t Co. N Y R W In thro p  A Co, N Y do  dodo  doNew Y orkT ru s t Co of A m erica, N Y T r Co of Am, Col B r, JTY Checks m ailed K nickerbocker T r  Co,NY  C entral T ru s t Co, N  Y Office, 1170 B’w a y .N .Y . Checks m ailed do do

11899
.% - - -.% 1 O ct.

1900
do Preferred

19018 1902 J a n . , 2 A pr 1902-A pr. 1911 , _ 1 2  y early  (1 % m onth ly)______  M ay’06 to  A pr.’l l ,  l% b l-m ... ___  99""to J a n . *11. 1 ' i % q u a r. (6% per ann u m )For 12 m os. end ing  Dec. 31 1909, p rofits, ^ lj® 30,000, ag a in s t $1,658,000 in  1907- nref dlv (6% ). $ 1 8 0 ,0 0 0 : com mon d lv . (1 8 % ), $1,080,000. b a l., su r £2*70 000 In 1909 aga inst $398,000 In 1907. V . 90, p . 238.P res .. Geo. II W orthing ton : See. and  T reas , H . C ow ley Office. Royal B ldg., F u lto n  and  W illiam  s ts . . N . Y .— (V. 86, p . 230, V. 90. p . 238.)
AM Fl? 1C AN CIGAR CO.— T he A m erican Tobacco Co. owns m ajo rity  of tho $10,000 000 com . and  $ 1 0 ,0 0 0 ,0 0 0  6%  cum . p rcf. stock , a n d  g ua ran tees  th e  4%  gold notes; see V. 73, p . 1113; V. 78, p . 1393. rh e  C igar Co. ovma m ajo rity  of H av an a  Tobacco com . s to ck , also m ajo rity  of A m er. S togie com stock  V 85, p . 285; V. 86, p . 110. P roperties Incl. H av ana  A m er. C o V . 72, p . 185, 284. 937. 1037: V. 73. p . 958; V. 75, p . 1255. D lvs. on prcf s to ck  1906 to  1909, 6%  each; 1910, 6% (J . A J .) ;  1911, J a n . ,  3 % . “ A” 'n o te s  $5 0 00,000  were paid  M ch. 15 1911, no securities being Issued In th e ir  nlacc V. 92, p . 598. R ep o rt for 1907 (la test Issued) show ed: le t over charges. $1,887,098; p ref. d lv . (6% ), $600,000. P res ., P erclval S . HI1L Office, 111 F ifth  A vc., N . Y .—  (V. 92, p . 598.)
a m f p ICAN COAL.— Mines a t  B arton  a n d  L onaconlng , M d., a n d  P oca h on ta s  region. W . V a. In c . In M d.; rc-lnc. in 1903 In N . J .  V. 80. p . 118. 
D IV ID E N D S  \  ’94. 95 . *96. ’97. ’98. ’99. ’00. 1901 to  ’09 ’10. 1911./% ) ______ J 6 lA  7 8 8 9 10 0 10 yearly  6 M ch., 3Paid”20%  1903 from  sale of real e s ta te  an d  25% ’07 from  sale of R R .Cal. year 1910. gross. $872,018; n e t, $129,584; depreo’n , $32,209; d lvs. (6% ), $90,000: b a l., su r., $7,375. T o ta l surp lus D ec. 31 1910, $036,862. Office, N o. 1 B roadw ay.—  (V. 92, p . 598.)
(THE) AMERICAN COTTON O IL  CO.— Inco rpo ra ted  O ct. 14 1889 In New Jersey  W orks In S ou thern  cities, A c., for m aking  crude an d  refined co tton  o il, la rd , soap , fertilizers, Ac. V. 77, p . 1872.
D IV ID S .—  ‘99. ’00. ’01. ’02 ,03. *04. *05. ’06. ’07. ’08. ’09. 1910.C om m on % 4 3 H  2 ’ 6 ’ 4 1 1  2 (£) 3 5 5• Inc ludes 2%  paid  In th e  following Ju ne , x  F rom  tho  earn ings of 1906-07 4%  was paid  M arch 4 1908. V. 85, p . 1210; V 86, p . 110.
B O N D S.— Of th e  5s d a ted  M ay 1 1911 ($15,000,000 au th o rized  ln u e ) . $5,000,000 were issued for add ition s and  w orking c ap ita l, $.>,0 0 0 ,000 a rc  reserved  to  re tire  th e  4 H s due N ov. 1015, w ith  which th e  5s ran k  p a r  passu , a n d  tho rem ain ing  $5,000,000 to r fu tu re  purposes. No mortTOKC 1 cn can be crea ted  w ith o u t th e  w ritten  consent of th e  holders of 80%  of th e  o u ts tan d ing  bonds. V. 92, p . 661.
R E P O R T .— R ep o rt for 1909-10 a t  length  In V. 91, p . 1325, 1334, showed: P rofits. $2,209,255, a fte r  m eeting  ex p . of adm in is tra tio n , In t., A c., in t. on dob . bonds, $225,000; b a l., n e t Income. $1,984,255; d lv . on p ref. (0% ), $611,916; d lv . on com . (5% ). 51.011.855; b a l.. su r. for y ea r, $360,484. Profits y ear 1900-10, $2 ,209,255;r08-09, $2,937,400; ’07-08, $1,483,051.
O F F IC E R S .— C hairm an  of B oard , Geo. A. Morrison; P res ., R ob ert F . M unro: Sec. an d  T reas.. Ju s tu s  E R alp h , 27 B eaver S t.. N . Y. T ransfe r A gents, W inslow, L an ier A C o.— (V. 91, p . 1325, 1334; V. 02, p . 661.) •
AM ERICAN D ISTRICT T E L E G R A PH  CO. (OP NEW JE R S E Y ).—  O R G A N IZ A T IO N .— In co rp o ra ted  In New Jersey  In N ov. 1901; opera tes  III m ost of th e  largo clttes and  tow ns in tho U . S . Has 25-year co n trac t w ith  th e  W estern  Union T elegraph  Co. for collection and  delivery  of m essages, and  Is also engaged In all k inds of e lectrical p ro tective  service. V. 77, n 14S* V S I, I). 213. D ividends In 1903, ft ■ '*. "r»: since to  A pril 1911, 4%  yearly ’ Q - J .  See V. 7S. p . 70 1. Bonds, $389,000, v iz.: $319,000 5% colla tera l t ru s t  Imnds an d  "D e tro it  t r u s t ,"  570,000; purchase  m oney m ortgages, $025,834. , , ..R ep o rt for y ea r  ending Deo. 31 1010 In V. 92, p . 1029, show ed; Gross earn ings, $3,894,678: n e t, $803,740; d lvs. (4% ), $398,549; b a l., su r., $405 197 P res ., T hen. N. Vail; V .-P s., W m . II . B aker and  Newcom b C arlton- Sec., I. B. Ferguson; T reas., A . R . Brew er.— (V. 90, p . 912: V. 92, p . 404, 883, 1029.)
AM ERICAN D ISTRIC T T E L EG R A PH  CO. OF NEW  YORK. —A nnual re n o rt for y ear ending Dec, 31 1910 In V. 92, p. 1 0 2 8 , show ed; Gross, $58 0 ,

0 0 8 ; n e t, $88,505; d lv . (2% ). $7 0 ,8 8 8 ; su rp lu s, $11,017.
D IV ID 'D S  —  1 '03 . '94 . ’95. 'DO. '97 . '98 . '09 . '00 . '01 . '02 to Nov '10 . (■ ■ ;,) „ r 3 H  1 3 1 2 2 2 X  2 K  2M  2 yearlyOffice, 0 D ey S tre e t, New York C ity .— (V. 92. p . 307, 1023.) 
AMERICAN E X P R E S S  CO.— An "A ssoc iation" form ed  u nd er tho  laws of New York S ta te  In 1850 and  1850. N ot an  Incorporated  com pany . O perated  In J a n  1010 on 47,404 miles of railroad  In th e  U nited s ta te s . Including Boston & Mulne, tho V anderb ilt lines, Illinois C ontral. Ac.: 0,022 miles In foreign coun tries and  130,180 miles of sea and  ocean lines. Be- 25!,i A p r i l1 1010 to  ope ra te  over U nion Pacino, 7,000 m iles. V. 00, p. 304.
D IV ID E N D S .— 1882 to  1001. 0%  p er annum ; Ju ly  1001 to Ju ly  1900, 8%  y early , tncl 2% from  Investm ents: In O ct. 1900 th e  ra to  was Increased to  12% p er a n n u m , payable  q u a r ., 0%  of th is  to  be from  Investm ents .
R E P O R T .— For y ear end ing  Ju n e  30 1009, In V. 80, p . 1343, show ed: G ross, $31,000,721: n e t, $2,448,043: In t. and  ren ta ls , $1,375,173; charges. $340,703: d lvs. (12% , lncl. 0%  from  Investm ents), $2,100,000; b a l. , su r . , $1,313,453. l a  1007-08, gross, $30,548,043; n e t. $476,372. T o ta l su rp lu s  Ju no  30 1909, $14,805,305. P res., J .  0 . Fargo; T reas., Jam es F . F argo , 05 B ro adw ay.— (V. 90, p . 1304; V. 91, p . 591, 1102, 1329, 1387.)
AMERICAN GAS & ELECTR IC  CO.—-O R G A N IZ A T IO N .— In co rp o ra ted  In New York Deo. 24 1906 and  acqu ired , p er p lan  V. 83, p . 1340, 1473, 1592, th e  holdings of th e  E lectric  Co. of A m erica, which ow ned con trol of electric ligh t p lan ts  In a  num ber of c ities. Bee official s ta te m e n t, V. 87, n 1001; V. 83, p . 438: V. 79, p . 106: V. 73. p . 280, 495; V .8 9 , p . 227. Controlled by E lectric  B ond A Share Co. of New Y ork.
D IV ID E N D S .— On com ., 2H % 1 1911. J a n . , 1J$% ; A p r,, 1 M % . B O N D S.—Tho coll, t ru s t  5s a re  redeem able to Feb. 1912 a t  110 and  th ereafte r a t  105. V. 83, p . 1349, 1472; V. 86, p . 549, 1102, 1531. 

Leadtna Bond Issues of Controlled C om panies.Authorised. Issued. Dated. Compare. C an ton  (O.) E lec trloC o. 5s. .$2 ,500,000 $020,000 1907 V. 85 . p . 223M u n o lo (0 .)E l.L t.C o ,la tg u .5 s  1,500,000 602,000 1907 V. 80. p . 484Rockford E. C o .1 s t*  ref 5 s .-  7,500,000 1,050,000 1909 V. 89, p . 530S cran ton  (P a.) Elec. Co. 53 .-10 ,000,000  2,317.000 1907 V. 85, p . 808M arlon L igh t A H eating  5 s - .  1 500,000 417,000 1907 V. 91, |). 1774A tlan tlo  C ity  (N . J .)  Elec. 5s 5,000.000 1.000,000 1008 V. 80. p . 1102
E A R N IN G S .— Gross earnings o pera tin g  com panies for ca l. y ear 1910, gross $2 082,002; n e t, $728,827; n e t expenses. $2,210; bond  In t., $314,100; prof. d lv . (0% ). $94,980; com . d lv . (4% ), $100,000; b a l., su r . , $217,529.

D IV S.—  1 '97 . '98 . '99 . '00 . '01 . '02 . P referred  % \ 7 7 7 X 8 7 7C om m on .% J 5 * i 7 7 H  8 6 0

C hairm an  of th e  B oard , S . Z. M itchell; P re s .. R . F„ B reed; Sec. a n d  T re a s ., F . B . B all. Office. 30 C hurch S t . ,  N . Y .— (V. 92, p. 397. 1034.)
AMERICAN Q RA PH O PH O N E CO.— O R G A N IZ A T IO N .— Inc o rp o ra te d  In W est Virginia In 1887. O-.vns th e  C olum bia P honograph  C om panies, which a re  Its selling a g en ts . V. 70. p . 790. Also owns T he B u rt Co. V . 81. p 009. F acto ries B ridgeport. C onn ., E ngland  an d  F ran ce .
STO C K , Ac.— A fter 7%  on bo th  s tocks, th ey  share  ra ta b ly . Of th e  6%  bonds of 1910 ($2,000,000 a u th . Issue), sufficien t a re  reserved to  re tire  th e  $100,000 B ridgeport rea l e s ta te  m tge . (V. 91, p . 40, 338).

'00 . '01 . '0 2 . '03 . '04 . '05 . '00 . '07 . '08 .
7  7 7 7 7 7 N one______ 0 3 4 5 3 U  0 since .R E P O R T !— F or year end ing  S ep t. 30 1008, In V. 88. p . 292, show ed: n e t Income. $2,537. aga in st $994,851 In 1906-07: In te res t, $91,145: m a ln t. and  d cp rec., $94,715: d iv idend  on p ref. (7 % ). $146,694; reserved fo r dep recia tion . Ac. $188,270; ba lan ce , d efic it, $518,293.

O F F IC E R S .— P res .. E dw ard  D E aston; 1st V .-P ., G eo. W . Lyle: 2nd V .-P  . F red 'k  J .  W arb u rto n ; See. an d  T re a s ., E . O . R ockw ood. Office. 154 N assau S t.. New Y 'ork.— (V. 88, p. 453, 948; V. 91, p . 40, 338.)
AMERICAN H ID E  & LEATHER CO.— O R G A N IZ A T IO N .— O reanlzcd  In Now Jersey  In 1899 as a  m erger of u pp er le a th er  In te rests . See V. 69 , p . 493; V. 68, p . 925; V. 70, p . 77 a n d  app lica tion  to  list, V. 72 , p . 673.
D IV ID E N D S .— On p rc f.. F eb . 15 1905 to  Ang. 15 .1%  q u a rte r ly ; none since to  A pr. ' l l .  V . 81. p . 1316. O verdue p rcf. d lv s ., M ay ' l l ,  a b t .  78 M % • 
B O N D S, ETC.— Sinking fun d  of $172,500 re tires  bonds S ep t. 1 y e a r ly . If purchasable  a t  115 or less, o r If n o t will be Invested  In o th e r  secu ritie s . J .  A VV. Seltgm an A Co. financed th e  conso lidation . R ep o rt for y ea r  ending Ju n e  30 1010 In V. 91. p . 053, show ed earn ings. Including th ose  of subsid iary  com panies, of $314,237; In t. on bonds, $511,500; renew als, repairs , sinking funds. A c., $499,327; bal., dcf.. $096,590.For 9 m os. end ing  Mch. 31 l o l l ,  n e t  earn ings a fte r  rep lacem en ts , A c., a n d  In t. on loans, $409,807; in t .  and  s ink . fun d . $490,125; b a l., d c f ., $26 .258. Q uarterly  s ta te m e n ts  a re  now  being  Issued. V. 02. p . 324.D IR E C T O R S .— T hom as VV. H all (P re s .) , T heo . S . H a ig h t (1st V .-P .) , A aron H echt i2nd V .-P .) . F . L. Hoenltz (3d V .-P .) , C has. P . H all (4th  V .-P .) , F rederick  S tra u ss , M. R obson . C. II . B usw oll, C has. W . T id d , H enry  Seligm an. Jam es S k inner. Geo. A . H ill (See. A T re e s .) , T hom as J .  R yan , Carl A. do O ersdorlf and  W illis F arring to n . O lllce. 90 CUB S t ..  N . Y .— (V .8 9 , p . 592. 595'. V. 9 1 . .  p . 653. 1329; V . 92, p . 324.)
AMERICAN ICE SEC U R IT IE S  CO.— O R G A N IZ A T IO N .— In c o rp o ra ted  In N. J .  on M arch 29 1905 and  acqu ired  $7,053,570 of th e$ 7 .1 01 .33 0  com . (as reduced  A ug. 1909) and  $14,340,700 of th e  $14,920,200 p ref. stock  of th e  A m erican Ice C o., p er p lan  V. 80 , p . 001. T he la tte r  co. ow ned th e  $10,000,000 stock  of th e  Consol. Ico Co. of N . Y . (see V. 65, p . 461) am i th e  $10,000,000 stock  of tho K nickerbocker le e  Co. of M aine. T ra n s ac ts  a  w holesale and  re ta il business In N . Y. C ity , P h ilad e lp h ia , B oston . B altim ore. W ash ing ton , D. C ., C am den , C ape May and  A tlan tic  C ity . N . J .  V . 81, p . 29; V . 77, p . 2237; V . 91, p . 591. S u it. V . 89, p . 1598.F rom  M arch 1904 to  O et. 31 1010 tho  new  m anagem en t expended  on add ition a l real e s ta te , build ings and  m achinery  $2,705,391 lof which $451,770 rem ained  on m ortgagel, t » r c b y  Increasing th e  cap acity  of A m er. Ice Co. for m aking  Ice from  200 tons dally  to  2,525 to ns . V. 92, p . 58 .
D IV ID E N D S .— Ja n . 1907 to Ju ly  1907, t H %  q u a r .; none since to A p r. 1911. A m er. Ico Co. paid  d lv . of l t j %  O ct. 1 1909. th e  first p a y m e n t since 9%  paid  Deo. 15 1900. V. 89, p . 722.
B O N D S.— T he $3,000,000 " f irs t an d  general” 5s Issued early  In 1909 a re  a  first lien on real e sta te  In various c ities hav ing  a n  e stim ated  value of $5,273,890 and  a general Hen, su b jec t to  ex isting  encum brances, on su b stan tia lly  all th e  rem ain ing  p ro p e rty . T hey  a re  callable a t  o ar a n d  In t. as  a  whole o r In blocks of $500,000. V. 88. p . 370, 290, 627, 687, 885.Of tho 5% collateral tru s t  5s of 1902 of th e  lee  C o.. $1,848,000 are o u ts ta n d in g  and  $1,987,000 w ere Issuable to  re tire  $2,057,000 u n d e rly ing bonds an d  rea l e sta te  m tges. (only $533,000 being o u ts ta n d in g , $393,450 being owned by  th e  com p an y ), $ 1 , 16 0 ,0 0 0  canceled  and  $5,000 In trea su ry  of A m erican Ice Co.)
B O N D S  OF S U B C O M P A N IE S  H ELD  B Y  P U B L IC  (V . 81. p. 29). C onsum ers' Ice Co., due May 11911, $33,050: H ygienic Ice C o.. W ash ingto n . $120,000 ex tended  a t  0%  (paid  Q .-J.) from  J a n . 1 1910, p ayab le  $13,000 yearly: Ind ep en d en t Ice C o., B oston (V. 78, p . 1963), 5%  1922 (M. A N .) , $385,000: C onsum ers’ Ico C o.. A tlan tlo  C ity  (V . 83 . p . 438). 1st 30-yr. gold 5s, d a ted  J a n . 1902. r e d .a t  1 05 ,gu .by  A m er. IceC o .$75 ,000 . In  A ug. 1910 p urchased  th e  70th S t. H ygeta Ice Co., su b jec t to  a  p rio r m tge . of $00,000, th e  A m erican Co. m aking a  purchase  m oney m tg e . to  secure  $253,800 6% notes payable  In Insta llm ents . V. 91, p . 718, 591.Balance sheet A m erican Ice Securities Co. Dec. 31 1910 w as In V. 9_, p. 877. T he  rep o rt of A m erican Ice Co. for y ea r end ing  O ct. 31 1910. In V. 92. p. 58, show ed: G ross. $8,661,849; n e t over oper. exp .. A c.. $1,090,311: o th e r  Incom e, $9,144; ba l. over charges a n d  Im provem ents, $479,790.
D IR E C T O R S , Ac. (Old C o .).— W esley M. O ler (P re s .) . W . A . T uck er, R . M. T hom pson . W m . B avler, Jo s .W ayne J r . ,  E . I“. Passm ore a n d  Percy  Ilrundagc; H . C. H arrison  (See.). D irectors (Securities C o .)— R ob ert r .  H ooper an d  J .  W . M lddcndorf, J a s . M cCutcheon. H enry  H . H ead , W alter Lee, S tephen  H . D orr, Geo. W. W es ta ll and  E dw ard  J .  Reilly. S ecre ta ry  Is E dw ard  J .  Reilly . Office, B 'w ay  and  28th  S t.. N . Y.— IV. 92. p. 877.)
AMERICAN LIG HT & TRACTION CO.— O R G A N IZ A T IO N .— In co rpora ted  In New Jersey  May 13 1901 by  E m erson McMlllin an d  asso c ia tes. V. 72. p. 724. 871. 987; V. 73. p . 235. an d  V. 75, p . 343. All of tho stock  of th e  G rand R ap ids, M adison. S t, Jo sep h , L acom be. S t. P au l an d  B ingham ton  (N. Y.) Gas W orks Is ow oed. and  a t  le as t 97%  of tho stock  of each  of tho rem ain ing  properties nam ed  below:
Securities issued—  Stock. Bonds.M ilwaukee Gas L ight C o.......................$5,000,000 $8,012,000G rand R ap . (Mich.) Gas L igh t C o . . .  182,000 1.350,000M adison (VVIs.) Gas A E lectric  Co___ 400.000S t. Joseph  (Mo.) Gas Co-------------- - 1.000,000S t. P .fM Inn.J G .I.t.C 0 .(V .77 , p.2282) 2,500.000B ingham ton  (N . Y.) Gas W orks-------  450,000Con. Gas Co. of N .J .(L .B ra n ..N .J .) -  1 .000.000D etro it C ity  Gas Co..................................  6 ,580,000S t. Croix Pow er C o.. Som erse t, Wls_ 2,500S outhern  L igh t A T raction  Co---------  2,500M uskegon (Mich.) T rac . A L tg . C o . .  603,000 

D IV ID E N D S  (% )—  '04 . '05 . '06 . '07 . '08 . '09 .Com mon (cash )------1 H 3 H 4 J 4  5J4 6J4 9Do ( In s to c k )— - -  - -  - -  - -  - -  12 M

74, p . 04. p. 482662
See page 171

314

027.0001.000.0004.697.000841.000991.000 V. 75, p.6.500.000 See th is sec t’u.750.000 V . 73. p . 10142.090.0001 See " E l . R y ."  000.000 i S ection .
•10. 1911.9 t*  2 H . 2 H . —10
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144 INDUSTRIAL STOCKS AND BONDS. [V O L . LX X X X II.
M IS C E L L A N E O U S  C O M P A N IE S  lFor abbreviations, <fec., see notes on first page]

A m erican L inseed—S tock  (one half Is 7% non-cum  pref) A m erican Locom otive— C om m on stock  $25,000,000__P ref a lso  asse ts 7%  cum  $25,000,000 (Bonds, see t e x t ) ’ ”  N otes la s t Insta llm ent (V 83, p 1472; V 85, p 1006)N otes $5,000,000 g o ld ........................................................’ * qA m erican M alt C orporation— Common stock  $6,000^000 P referred  (also as to assets) cum  $9,000,000 (see text)Am  M alt Co 1st M assum  $5,000,000 g s f sub call 105” c* Am erican Pipe & C onstruc tion  Co— Stock $5,000,000 a u th  C ollat t ru s t  certs  Series A $1,000,000 red 102 Y, te x t r ip  do do Series B $1,000,000 red 102 H te x t” ’ HP A m erican P neum atic  Service— Com mon stock  $10.000’ddo F irs t pref (as to  assets) $3,000,000 7%  cum ulative P referred  (as to  assets) 6%  non-cum ulatlve  $7.000’.6o6” ’ C ollateral t ru s t  m ortgage $5,000,000 gold sinking fund  IR Lam son Con S tore Service Co s f bonds call a t  to ?  in  A m erican R ad ia to r—Com mon stock  $7,000,000 P referred  stock  7% cum ulative  $3,000,000 A m er Refrig T ra n s it— E q notes g not guar p a r t ’due V-a”  Sc Am erican Sewer Pipe— Stock $8,000,000 authorizedF irs t m ortgage $ |  500.000 s f subject to  call a t  1 0 5 ™ "  K Am erican Shipbuild ing— Stock com m on $15,000 000 ”Preferred  7%  non-cum ulatlve  $15 .000 ,000 ..Am erican Sm elters Securities— Common stockYdd.OOO’.ddd’ P referred  ” A ” 6% cum ulative  $17,000,000 u "Preferred  ” B” 5% cum ulative  guaranteed  $30’doo non 15-year sk M  debs g  red  105 a f t  4 yrsT o n v  te x t ° ° ,00°x8* A m erican Sm elting & Refining—Common stock  $65,000,000 Preferred  stock  as to assets 7%  cum ulative $50,000,000 x  Includes $282,000 In treasu ry  A ug. 3 1 lo io .  ”

DateBonds

19061909

19081909

19031902

1911
1900

P arValue
51001001001,0001,0001001001,000100

500 Ac 50 50 50

1911

100 100 1,000 100 500 Ac 100 100 100 100 100 500 Ac 100 100

$33,! 25,( 25,( l.< 5,( 5,( 8,( x3 ,l 5.C

,000.000,318,000,600,000,900,000000,000000,000000,000000,000000,000000,000
tru s t gold n o tes , convertib le  a t  p a r e ith e r in to  com . o r p ref. stock  a t  option or holder, $1,488,600 had  been converted  Into stock  Dec. 31 1910. V. 85, p . 5 3 3 .

R E P O R T  — F or year ending  Dec 31. For year 1910, sec V. 92. p . 591.12 D ividends Other Total Preferred Com. D iv . B a lw ce ,
,? '.£ ?& ■ , I s l s T e u  P Jyd en d s. (Cash) . Surp lus1910 . .$3 ,387,883  $444,669 $119,688 (6)$854,172 $997,560 $ 1.861 132 1909 . 3,033.068 311,773 100,262 (6)851.172 778,495 1,606,512

rT̂ cr.e .'ycISna rS?rdc,<luc!c<i d 'Xs - 0,1 com m on stock  5907,565 In 1910 a ga in st $ l,290 ,58o , leaving $863,567, aga inst $315,927
r <;,hal^ A n V ^ m cr^ V ,c )!,n " n:,„Pr,?? i. A - p - L ath rop :' V .-P . and  T rcas.,J .  M. M cCarthy. N. V. office, 40 W all S t .— V. 92, p . 591, 796.)

E T 0 *— Inc o rpo ra te d  onDec. 5 1898 In N . J . V. 67, p . 1161; V. 69, d . 697 See V 71 n  545For list of p lan ts , A c., see V. 70, p . 631. In  Juno  1 901 S tandardOil Interests acqu ired  a  m ajo rity  of stock . V. 76, p . 216 D ividends on pref. 1899 to 1900 aggregated  10 Y % :  none since. Bonds payable , $3 1 5 ,0 0 0 . 
n rf api? R T ;“7 1? cport f° r  y ca r ending Ju ly  31 1910 (V. 91. p. 715) showed E  lio «°IP e,*Penses and  depreciation  of $720,952. In' on borrow ed m oney, $186,109; deprecla- ba l;. su r ., $979,601. P res, and  T re a s .. Jo h n  A. McGean, See., W . A. Jones. 100 W illiam  S t., N . Y .— (V. 91, p . 714.)
isr n ?  9 .9 ’— O R G A N IZA TIO N .— Inco rpo ra ted  Inft* -TV on '{Von Vr 1S 9 l as a  consoildatlon of v arious cos. (see list V. 73, p .8 0 ).\ 73; P ‘ 84, *86* 734> V . 83, p . 686. In  J a n . 1909 purchased  land a t  G ary , In d ., for new  p lan t. V . 88, p . 102; V. 89. p . 591. In  1904 the entire  cap ital stock of the  M ontreal L ocom otive W orks, L td ., was acquired (V. 78, p . 1 1 1 1 , 1393, 1448: V. 84, p . 1431), and  In J a n . 1905 of the  Rogers Locom otive W orks. V. 80, p. 474: V. 87, p . 675. C o-operates wltti Gen. Electric Co. In construction  of electric  locom otives: see V. 79. p. 1022. Also m anufactures autom obiles.

D IV ID E N D S , ETC.— D ividend on p re f ., I U %  q ua rte rly  O ct. 1901 to A pr. 1911, both  Incl. D lv. on com . stock . \  \ i%  q u a r ., paid  Aug. 1906 to A ug. 1908, b o th  Inclusive; none since to A pr. 1911. V . 87, p . 679.
BONDS, E TC .— In 1909 sold $5,000,000 5% deben tu re  notes, due $1,000,000 In 1912 and  $2,000,000 each In 1913 and  1914. V. 89, p. 530, 595. Bonds of con stlt. cos.: Dickson Mfg. Co. 1st 5s, $562,500 (assum ed), m a tu ring N ov. 1 1027; R ichm ond Locom otlve$550,000 gold consol.6s due A pril 1 1929 (assum ed), of which $118,000 owned by A m erican Locom otive Co.Locom otive A M achine Co. of M ontreal 1st 20-yr. gold 4s ($1,500,000), d a te d  March 1 1904 ($1,000 e ac h ), g ua ran teed  p rln . A In t. by  A m . Loco. Co. I n t .  March and  Sep t, a t  R oyal T ru s t Co. of M ontreal, tru s te e .Rogers Locom otive W orks, $280,000 first s . f. 5s, due  M ay 14 1921.
R E P O R T .— R eport for yca r ending  Ju n e  30 1910 was In V. 91, p . 586, show ing net earn s ., $2,597,949; In t. and  d iscoun t, $513,191; dlvs. on  pref. stock (7% ). $1,750,000; bal., su r ., $334,758.D IR E C T O R S.— W aldo II. M arshall, P liny  Fisk, Geo. *R. Sheldon, C. A. Coffin, Jo hn  W . Griggs, W . M. B arnum , F red ’k II. S tevens, Chas. Miller, Jam es M cN aughton , L . L . C lark. P res ., W . IT. M arshall; V .-Ps., Jam es M cN atighton, H erm an F . Ball and  Leigh Best; Sec. and  T rcas., C. B . Denny; A sst. Sec. and  A sst. T reas., J .  O . H o t i y  J r . ;  C om p., Joseph  D avis. Office, 30 C hurch S t., N . Y .—  (V. 91, p . 586. 1fl7; V. 92, p . 1111.)
AM E RICA N  M A L T  C O R P O R A T IO N .— O R G A N IZ A T IO N .— In co rp . In N . \ A PJ?* 1 1908 as successor, per plan V. 81. p. 266, 1043, of the  A m erican M alting C o., the  la tte r  being a  consolidation In 1897. V. 65, p . 619; V. 70, p. 478; V. 85, p . 1141. U nder the  p lan  the  old p referred  received 62% In n e w p r e f a m l  th e  old com . 44%  In»ncw com . stock; $12,933,000 of th e  $13,400,000 old com m on and  $14,026,600 of the  $14,440,000 old p ref. had  been acqu ired  In S ep t. 1910. P roperties opera ted . Ac.. V . 84, p 156STO C K .— The p referred  stock  Is en titled  to 4%  from  Anri! 1 to  O ct. 1 1906 th e re a fte r  to  6 % . Of the  stock , $47,200 pref. and  $104,000 com m on will rem ain a fte r  exchange of all of the  old stocks.
D IV ID E N D S .— On pref. s tock . 2 H %  paid  N ov. *08; '09. 5% ; '10. M ay, 2M % :  N ov., 1%; 1911, M ay, 1% , leaving 17%, accum ulated . V. 9 1 ,p .791.
B O N D S.— A lex. J .  Ilem phill a nd  F . J .  H . S u tto n  a re  trus tees  S inking  fund one-half am o u nt d ividend declared on pref. stock  of M alting Co and all proceeds of p roperty  so ld . V . 69, p . 956, 1013, 1195 R eal e sta te  m tges., $194,000.R E P O R T  of com pany for y ca r ending  A u g .31 1910 was In V 91 p 1329- also of old com pany , w ith  balance shee t, show ing to ta l profits $5 4 9  156: bond Interest, $184,398; taxes , $70,384; b ette rm ents  and  m ain ten a nc e ’ $51,922; b a l., su r ., $242,452; d lv . paid  N ov. 1910 and  May 1911, $ 1 7 9  056* of which the  A m er. M alt C orp., as ow ner of $14,026,600 pref received s 1 7 3 928 to cover its own 2% d istribu tio n . * .
O F F IC E R S .— P res ., Chas. A . S tad ler: Sec., J .  C. McCune; T reas H Eggerklng. New York office, 63d S t. and  E ast R iver.— (V. 91. p. 7 9 1 ’J ’

,  AM ERICAN  P IP E  & CONSTR UCTION CO .— O RG A N IZA TIO N . Ac — Inco rpo rated  In New Jersey  Ja n . 31 1889; nam e changed from A m. Pipe Mfg Co. Mch. 1 1909. Controls and  opera tes various w ater works a nd  m anufactures the  Phipps hydraulic  pipes. See list of subsid iary  com panies V. 72, p . 135- V. 69. p. 1197; V. 81, p. 509; V. 8 8 , p . 160, 566; V. 91, p 718* Coll, t ru s t  5% c tfs ., originally  $1,000,000, Ser. " A ,” redeem able $50 000 O ct. 1 yearly  to  O ct. 1 1926 a t  102 M and  In t., and  also as a whole a t ’the sam e price a fte r  O ct. 1 1908, and  Scries **B” $50,000 yearly  a t  sam e price and  as a whole to Feb. 1 1928. V. 8 6 . p . 1161; V. 87. p. 937; V. 8 8 . p 3 7 7  There were also o u ts tand in g  Dec. 31 1910 $2,000,000 notes due 1912 and $163,500 tem porary  loans.
DIV S. f *90. ’91 '92. ’93. '94 <%) \  6 0 6

Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and D ividends are Payable
________ In  1900 on prcl A ug 26’08,1 >4% Apr 21 ’11.1 f i%  O ot 11911 O ot 1 ’12-'14

See te x t 7 In 1910 55 e. . . . . . .
£ 3A A O A A O A A O M A N  J  A D Q— J A A O F  A A A A O M A S  Q uar A A O F  A A Q— M Q— F I 5 J  A D Q—J  M A S  Q— M Q—J

Checks m ailed  Checks m ailed  Office. 30 C hurch S t, N Y do do
See tex t

. 6 *8 In 1910 5 5

May 2 ’l l .  1 % Deo 1  1914 A pr 1 1911 2% To O ct 1 1927 To Feb 1 1929
G u aran ty  T ru s t Co, N  Y Office 112 N B r’d  S t ,Phil G irard T ru s t Co, P bila  do do

See tex t See te x t 5 g 5 glO ln lS lO  7 In 19105 gSee te x t
ci 6 gSee te x t 7 In 1910

Mch 31 ’l l  3 >4 
J a n  15’07.1 O ct 1 1928 Feb 11922 Mch 31 ’l l ,  4% Feb IS ’11,1 H %  To Ju n e  1921 Jan  2 1908, H %  Mch 1 1920 Mch 1 1911 2% Apr 15 ’ 11. 1 H

By checkIn te rn a tio n a l T r  Co, Bos do do Off 282-4 Mich A ve Ohio do do
Checks m ailed K nickerbocker T r Co,NY C leveland, Ohio do

656 g4 In 1910 7 in 1910

Q— M Q— M F  A A Q— J Q—J

Mch 1 ’11,1 Mch 1 ’1 1 , 1  Vi%  Feb 1 1926 A pr 15 ’l l ,  1% A pr 1 ’l l ,  1 M%

165 B roadw ay,N ew  York do do F irs t coup  d ue  A ug 1911 do  do do do

on oId Pre f* stock  to  J a n . 20 1902, Incl., 6%  per an n .; In 1906, 4 H % ; In 1907, J a n . ,  1 H % :  none since to  A pr. 1911. V. 84, p .8 6 9 . Sem i-annual d lv . on 1st p ref.. 3 ^ % ,  paid  S ep t. 30 1910; M ch. 31 ’l l ,  3 U % .
Trust s - — D uring 1905 $1,129,000 of th e  new$5,000,000 5% bond Issue was sold (of which $118,500 re tired  by slnk- “ 5 .S m ?Tto  M c h .1907): $600,000 Is reserved to  re tire  th e  $600,000 (au th . issue) of Lam son bonds and  th e  balance for ex tensions, e tc . V. 81, p . 32. R EPO R T^ f ° ^  y ear ending M arch 31 1910, w ith  balance sh ee t, was In1 ;  0 1  .. , ' “ “ .“ a iw iv , w iiu  uaiauuc ouvvi, vvao in

1 7 0 . h i?* 324 Vshowing n et earn s., $514,128; charges, dep rec’n , A c.. $272,- r,’ d lv -,?,n stock of subsld . cos.. $689; b al.. su r.. $241,269. Office.o-oo « f ^ s t?TCk*of subsld . cos., $689; b al., su r.. $24 i;269 .
1 a i n T r e a s . ,  G ilm er Clapp; S ec.. W . E . B arn ard .
1 6 1  D evonshire S t., B oston.— (V. 91, p . 334.)

AMERICAN POW ER & LIG H T CO.— V . 90, p . 1556; V . 91, p . 465, 718. 
p . 3 M ^ ! « 5 NpR21 , ^ ^ 0 oRo ?? ;7 7 I4.C62P2?r!lt<!aln N J - F eb  l °  1809- V-«8 '
nrofh^ ^ ; ;>k k,,hru!<1|^ rX ? ul f <!i,'’lIarc.hv.2 ,101,° t0  cancel tho  52,000.000 unissued ?7 1)00*000 ? i i o K  V s(au th o rized  com m on stock  from  55,000,000 to  nnll0 5 IV? non I ? v t h Atock bcln(t subscribed  by stockholders
sold afr°eqm reb/ f o ? f c eap ^ p V a e s ,P V » 0? lV $ ? C 2 2 f>  M 50 ’000 wl“  bo
c o m m o T EN .D S ; ~ . r T -  194s - i9 r  io r  ‘ t ' i t - i v °-  j u i *-,
EX*ra  - - - - - - ............ ’ ............................... 2 2 2 M ch., 2 McHl 2R E P O R T  for y ear end ing  J a n . 31 1011, w ith  bal sheet V n-< n Mil 
( iS i-T  S l 6 9  M m Phra|f t t i^ V » 'i° ,l '517d 7% ° h  profV, 5210?000;'dlv! on  com m on i a n T v e  L i v 4 «n,S17 ' ,  C - M - W oolley. Otflco, 282 Michigan  A vc., Chicago.— (V. 90, p . 37 1,622. 629: V. 92, p . 591.)

AU 0E 1 > £ AR  vR E '  " E R  a t o r  t r a n s i t  c o . - s t o c k ,. y *. , T ^ C 5 1 .1 8 8 ,0 0 0  5% , c u u l n m c n t  n o t <1
$500,000, ownedIn 2 0  1 *l88,0d0 5% equ ip m en t notes d a ted  Ju n e  1 1911‘ JO insta llm ents rang ing  from  so 1 ,0 0 0  to  557,000 sem i-annually  ^c. i 1911 to Ju n e  1 1911.— V. 92, p . 883. 958.

bym atu re  In from  Dec
F e b Mn Rll9:oorL SA m fr?  P I S P  c o . — O R G A N IZ A T IO N .— Ino . In N . J .  on d ra in  n ine a n ?  ^ m ®ricf n Clay Mfg. Co. ns a  conso lidation  of 32 vltrlO ed 
48’ 088 « 7 d ^  T hePt Vln5 ' brlCk P 'an tS - For ll3t' *<=■ ■  80« V. 70, p . s io o  000  venr'iw b?.nd^  ar0  sullJcc t to call a t  105 and  In te res t up to 5 r r l K S '  79; p ' 688: V ' 78 ' >'• 2 n (n - S to ck , 57,000.000,v ea r l o i n i n v  O’20, 19. 77. ’ uV ' 85- p 72 '■  a23 ‘ 1 2 ,0 ■ R ep o rt for ca len dar 
s o s ^ s 9 : b a u 's i & |p 551®9l80wed: prolU s’ s lS 0 -31!i: ln tc re 8 to n  bon d s ' 
in n 7lv81i ’»??4i(k e«a r^  q !-J.) J u ly  1904 to Ju ly  1907. bo th  Incl.; O ot.1907, 1908, J a n . , }$%; none since to  A pril 1911 (V. 90. p . 625).
P iE R t ^ - ’ C,icr° „ R - HIII> A kron, O .; V .-P .. Jo hn  H . Jo n es .I Ittsb u rg h , P a ., V .-P ., W . F . D unspaugh, Iicaver, P a .: Sec. a n d  T reas., A . S . M cCombe, A kron. O .— (V. 90. p . 561, 628; V. 02, p . 878.)
v  CO.— Inco rp . In N . J .  M arch 16 1899.V. 68, p . 770, V. 70, p . 896: V. 71, p . 344, 1014; V. 73, p . 300; V .8 3 , p . 1172.
r'„S ,IJ f IP E N D S~  1 1002 1003 1905 1906 1007 1908 1009 1910 1911Gornmon j i 3 N one 2 6 6 2  2 o M ch ,2
each i n W S , ,  ? n ®>m . was declared , payab le  1 % regu lar and  1% ex tra  S ep t. 1 and  Dec. 1 1910 and  M ch. 1 a n d  Ju n o  1 1911. ag s t. 1% regu lar only  In the preceding ycar. V. 91, p. 278.
I I  I,y carcnd ln ir dune 30 1910 In V. 91, p. 1250, showed n et earn s ., 51,080,654, d lv . on pref., 5553,000; d lv . on com . (4% ). 5304,000; deprec’n rn a ln t., reserve, Ac., 5543,332; bal., su r., 5580,322. P res ., Jam e s  C rR?ii!!c<n iC 'T 0 a.ndi V .-P . and  T reas., I t . C. IVctm orc: Sec., O ra J .  Fish Office, C leveland, O hio.— (V. 91, p . 278, 1027, 1250.)

SH ELTERS SEC U R IT IE S  CO.— O R G A N IZ A T IO N .— Inco rpo rated  March 31 1905 In New Jersey , and  acquired  from  Guggcn- loration Co. various m ining properties and  Interests In Mexico. Colorado and  Missouri an d  ab o u t $5,000,000 to com plcto  certa in  purchases E a5crJ)0Vg h t °pher p roperties in C alifornia. W ash ing ton , U tah , Missouri and  Mexico and  a  m ajo rity  of th e  Federal Mining A S m elting  stock . Am Sm elt. A Ref. Co. con tro ls, ow ning $17,751,000 com m on stock  Son bC ^ r °P ert,e3- see V. 89. p . 1662. V. 80. p . 1730; 1915, 1073: V 82p . 694; V . 90, p . 1046. Official s ta te m e n t N ov. 1910, V. 91, p. 1 3 2 7 ’ In d ep en d en t ’In te rna tion a l Sm elting  A Refining C o ..”  V. 87, p . 1665? 
STO C K .— Preferred stock ” B”

1895. 1896 to  J a n . 1907. Since8 11 H 13 (Incl. 3 ex.) 12 y rly . (Q .-J.) 2 q uar.
R E P O R T .— F or year 1910, w ith bal. shee t, In V. 92, p. 879, showed: N et earn ings, $473,752, aga in st $506,482 In 1909; d iv idends, $400,000 y eartv . P res.. Joseph S. Keen J r .;  V .-P . a n d  T reas., Geo. M. B unting; Sec. a n d .i7 ss,:* T reas.. H . B ayard Hodge. Office. 112 N orth  Broad S t., P h ila d e lp h ia .— (V. 90, p . 371; V. 91. p. 718; V. 92, p . 397, 879.)
AMERICAN PNEUM ATIC SERVICE CO.— O R G A N IZ A T IO N .— In corpo ra ted  Ju ly  1 1899 under laws of D elaw are. (V. 68, p . 1130, 1179.) Is  th e  ow ner of the whole, o r n early  a ll, stock  of th e  Lam son Consol. S to re  Service Co. (V. 68, p .  1073), th e  In te r . P neu m . Service Co.. Ac. G overnm en t con trac ts . V. 84, p. 572, 1244; V. 85. p . 1463; V. 88, p . 103. In  A ug. 1905 acquired  all th e  stock  of N . Y. Mail A N ew spaper T ran s . Co. and  T u b u la r  DIsp. Co., all th e  bonds of N . Y . Mall A N ew spaper T ran s . C o.. V. 81, p . 669; V. 82, p . 394; V. 83. p . 1102; V. 84, p . 1244; V . 88. p . 824.Official s ta te m e n t was given In V. 83. p . 34. See also V. 88, p. 824.„ STO C K .— Shareholders on M ch. 5 1910 au tho rized  an  Issue of $3,000,000 7%  f ir s t  pref. stock  rank ing  ahead  of old p ref.; $1,500,000 was sold to oav floating  d e b t, an d  for Im pts. V. 90. p . 449, 504, 701; V. 91, p. 334.

S l O CK .— Preferred stock ” B” Is g uaran teed  as to  d iv idends by A m erican Sm elting  A Refining Co. and  also as to  principal in case of liqu idation- 
13 8u,bJect to redem ption  a t  p a r  a t  o p tion  of com pany  Juno  1

s T p .  V £ r to r- Sl,1“ - ,u n d  13 p to v l& '1 Sp"  v -P ref. stock "A ” is p referred  over " B ” only  as to d iv idends. T he presen t autho rized  issue. $17,000,000, m ay  be Increased by  $5,500,000 P re ferred stock  has no voting  pow er unless d lvs. for one y ea r rem ain  u npaid .
r — F Irst dIv on PreJ* stock  (for 2 m os.), 1 % DaldJu ly  1 1905; S ep t. 1905 to M ch. 1911, b o th  Inclusive, 1 q u a r  V 81 p. 156, 670. On pref. " B ” I H %  q u a r .. S ep t. 1905 to Mch. 1 9 n  Inclusive!

D E B E N T U R E S .— T he $15,000,000 gold d eb en tu re  6s of 1 9 1 1  were Issued to  repay  the large advances of th e  A m er. Sm elting  A R efining Co an d  provide for fu tu re  requ irem en ts. Tho Issue, which was underw ritten” was ollcrcd by th e  Refining Co. to Its stockholders a t  par, p ayab le  on o r before P eb . 1 1911. T he 6s will be convertib le  a t  option  o fh o id c r  n t any  tim e prio r to  A ug. 1 1918 (or In case of earlier redem ption  un til 30 days prio r to th e  redem ption  date) Into A m . S m elt. A Ref. Co. com m on stock  a t  pa r. p rov ided  th e  m ark e t value of th e  bonds shall then  bo a t  least par T hey will be sub ject to  call on Feb. 1 1615 o r a n y  In t. d ay  th ereafte r m  a  whoie or In p a rt, by th e  sinking fund  of a t  least 5500.000 yearly  beginning 1012, on 90 d ay s’ notice, a t  105% and  In t. w hen d raw n by  lot- h ilt any  bonds so called during  th e  conversion period m ay be converted  Into stock  No bonds, debentures, m tge . or pledge of stock  of any  of su bsid ia ry  com -
b Z l s  V 91. p ! u 4 e8r. 132n9Cd1327U *p  M l T  Sa'd  c,’n v “ tIb l°
099! o !o r t  avalnsT 1? ’ l 0 l P ln V .0 2 .p . l8 4 . show ed n o t. 53.-
M 2 «i?6 0 0 :Kb aU  ’uVpl«0s' 5 M : -lC8,P 1uS!ir1UcUml “ “ “  lm p ts”  »33» . m i  J lv s .. 
c a r n l ^ r  f?■ .y,c,ar47c" d ‘ne  MaV 3/  1910 In V. 91 p. 532, show ed: G ross.
$1,020,000, d lv . on pref. ” B ” (5% ), $1,500,000; bal., su r . , $1,133,446.
T 1 ’vtn.2 ? WT!— 1D a a , ° 1 G uggenheim : V lce-Pres., B arto n  Sewoll;° n r n m ta , ? ; Sec’’ vv- “ • MerrlM- D irectors. V. 80, p  1428: V. 8 1 , p . 392. Office, 165 B ’w ay, N . Y .— (V. 02. p . 184. 325.)

B E L T IN G  & R EFIN IN G  CO.— O R G A N IZ A T IO N . ETO n i ! ! ^ 0rS a r^ ted APr , l , ’l  1899. under laws of New Jersey , V. 6 8 . p . 6 6 8 . i ^ i 1 m?mirs0perates *or tho sm elting  of ores and  tho tre a tm e n t oflead  bullion, copper bullion and  copper m atte  In U tah , M on tana . Colorad
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M I S C E L L A N E O  U S  C O M  P A  N I E S  
[F o r  a b b r e v ia t io n s ,  A c . ,  see  n o te s  o n  f i r s t  page]

American Snuff— Stock com m on $12,500,000----------------- -----P referred  (also as to  assets) 6%  non cum  $12,500,000____Am erican Steel fo u n d rie s— Stock (see t e x t ) --------„ ---------------A m erican S teel C astings first m ortgage go ld _____________ aM ortgage $0,000,000 to ta l Issuable 8 f red  a fte r  10 y eara .T aD ebentures $3,436,800 redeem able a t  p a r  ( te x t)__________American Sugar R efin ing—Com m on stock  $45,000,000..........P rcf stock  7%  cum  (no t pref as to  assets) $45,000,000____American T elegraph  & C able—Stock 5% re n ta l_____________American T elephone & T elegraph—Stock $500,000,000-------Collateral t ru s t  m ortgage gold (V 70 p 4 0 )................... OB.o*C onvertib le  bonds redeem able a t  105 ( te x t) ..........OB.c* Ar*American T hread— Prcf stock  $6,000,000 5% cum  g o r £------F irs t m ortgage $6,000,000 gold o r £................................... G.c*American Tobacco Co— Com mon stock  ($100,000,000 a u th ) .  P referred  (also as  to  assets) $80,000,000 6%  cum  (see text)Gold bonds (no t m ortgage) $50,100,000 a u th .............G.c* ArGold bonds (no t m ortg ag e)_______________________ G.oAr*C onsolidated Tobacco colla tera l t ru s t  m tge go ld__ G.c* ArAmerican T ype F ounders— S tock ___________________________P referred  stock  7% cum u la tiv e  $2,000,000...............................Deb gold $1,000,000 s f $20,000 yearly  begin S ep t 1 00 0 .Me Deb gold $2,000,000 redeem  a t  106 sinking fund  ( te x t) - .G  American W indow  G lass M achine— Com stock $13,000,000-P referred  stock  7%  cum ulative  $7,000,000-----------------------D ebentures $5,000,000 gold due $1,000,000 y early  red  p ar

D a te
B o n d s

189719051908

18991906
1899

190419041901

18961909

1905

P a r
V a lu e

A m o u n t
O u ts ta n d in g R a le%

W h e n
P a y a b le

L a s t  D iv id e n d  a n d  M a t u r i t y P la c e s  W h e re  In te r e s t  a n d  
D iv id e n d s  a r e  P a y a b le

$100 $11,001,700 See te x t Q—J A pr 1 1911 7% 111 F ifth  A venue, N  Y100 12,000,000 6 In 1910 Q—J Apr 1 ’l l  1 do do100 17,184,000 See te x t Q— F M ayl5 ’l l ,  \ \ i%1,000 446 000 M A N N ov 1 1912 G u a ran ty  T ru s t Co, N  Y100 Ac a b t2 ,345000 6 g A A O O ct 1 1935 T ru s t Co of A m erica, N  Y100 Ac 3,436,800 4 F  A A Feb 1 1923 G u aran ty  T ru s t Co, N  Y100 45,000,000 7 In 1910 Q—J A pr .1 ' l l  1 HV. Checks m ailed100 4 5,000,000 7 in 1910 See te x t Apr 3 ’l l  1 H % do100 14,000,000 5 Q— M Mch 1 ’l l  1 H % W estern  U nion T el, N Y100 269.840,500 8 la  1910 Q— J A pr 15 1911 2% Checks m ailed1,000 63,000,000 4 g J  A J J u ly  1 1929 M anhat T r, N Y: A B ost1,000 &c 30,266.000 4 B M A S Mch 1 1936 do do5 4,890,475 5 In 1910 J  A J Jan  1 ’l l  2 H % G uaran ty  T ru s t Co, N  Y
500 &c 6,000,000 4 g o r £ J  A J J a n  1 1919 do do100 40,242,400 401nl910 0 — M Mch 1 ’l l  10% Checks m ailed100 78,689,100 6 Q—J A pr 1 ’l l  1 H % do50 * 0 53,348,000 6 g A A O O ct 1 1944 G u aran ty  T ru s t Co, N  Y50 Ac 47,742,200 4 g F A A A ug 1 1951 do do50 Ac 3,611,900 « B F  A A A ug 1 1951 do do100 4,000,000 4 In 1910 Q —J A pr 15 ’l l  1 % Checks m ailed100 2,000,000 7 in 1910 Q —J A pr 15 ’l l  1 H do do100 774,400 6 g M A N May 1 1926 M ercantile T ru s t Co, N Y100 Ac 1,175,600 6 g M A N M ay 1 1939 G u aran ty  T ru s t Co, N Y100 12,557,7946,557,7941,000 4,216,000 6 g F A A Feb 1 1910-1914 F a rm  D ep N a t B k , P itta

N ebraska , Illinois, New Jersey , Mexico a n d  elsew here. T he p rin c ipal m erchan tab le  p roducts a re  b a r  gold and  silver,^ pig lead , e lec tro ly tic  copper an d  blue v itrio l Controls th e  K ansas C ity  Sm elting  A R efining C o., th e  O m aha A G ran t Sm elting Co., Ac. L ist of p lan ts , r igh ts  of stock , A c., see V. 68. p . 975, 471, 523; V. 70, p. 232, 281; V. 76, p . 974; V. 77, p. 2340; V. 79. p 1041; V. 84 p. 160; V. 88. n 1059.Sec A m . S m elters’ Securities Co., above. V . 80, p . 873; V. 01, p . 1320.
STO CK  Ac.__In  J a n . 1911 com m on stock was Increased from  $50,000,000to  $65,000,000 to  p rovide for conversion of A m er. S m elters’ S ecurities d eb en tu res—sec abo v e. V. 91, p . 1448; V . 91, p . 60.

(1905 1906 1907 1908 1909 1910 1911D IV ID E N D S — 1, 1,
1910, In V. 92, p . 184, 1909; con stru c tion  a n d  $553,914. R eport for

C om m on ( % ) .......................... - \  3 H  7 7 y2
R E P O R T .— R ep o rt for 6 m os. end ing  O ct. 31 show ed, n e t, $3,683,941, aga in st $3,442,193 In lm p ts ., $380,027; d lv s ., $2,750,000; b a l., su r., y ea r end ing  A pril 30 1910 in V . 91, p . 517, 531.

Fiscal Gross N et over New C o n -D lv . P ref. D tv . Common Balance, Year— E arnings ln t . ,  A c . struc.,Ac S tk  (7% ) Stock. Surp lus.$ $ $ $ $ $1909-10--8.887.788 7,507,916 461,638 3,500,000 (4)2,000,000 1,546,2781908-09 ..9 .146 .387  7 ,664,284 321,234 3,500,000 (4)2.000.000 •1 ,843,050 • A fter ded u ctin g  $47,695 for em ployees' profit-sharing  fund. 
D IR E C T O R S .— D aniel G uggenheim  (P re s .) , Isaac  G uggenheim  (Treas.) '* Solom on R . G uggenheim , M urry G uggenheim , M. R o b e rt G uggenheim . S W . Kcclos (V ice-P residen t). Edw ard B rush (V ice-P res id en tand  A ssistan t to  P res id en t), W alter T . P age. G ran t B . Schley, M. D . T h a tch e r , J .  B. G ra n t, W . S . M cCornlck, K arl E llers, F ran k  W . H ills, B arto n  Sewell (V .-P .) E dgar L . N cw house, F rank lin  G u lte rm an , W illard S . M orse. Jo h n  N. S teele. Jo seph  C lcndcnln, J .  K . M cGowan, T . M . Schum acher, J u d d  S tew art a n d  W m . C. P o tte r . Office, 165 B roadw ay, N . Y .— (V. 92, p . 264,661.)
AMERICAN SNU FF CO.— Inco rpo ra ted  In N . J .  on M arch 12 1900. F o r list of p roperties  m erged , sec V. 70, p . 533, 634; s ta te m e n t to  N . Y. S tock E xchange, V . 72, p . 625, 672; V . 74, p . 428; * 67 -V . 84. p.510: V. 87, p . 680. Am. T obacco In terests con tro l. V. 85, p. 285, 602. 

D IV ID E N D S .—  1003-06. ’07. ’08. ’09. 1910. T11? 11’Com m on, % _______________ 10 y ea rly . 1 0H  13 10 20 A 4 ex . Below.E x tra  d ividends’of 2% each were paid  In Ju ly  an d  O ct. 1910. In  1911, J a n . ,  5 A 3 e x t . ;  A p r., 5 Aj2 e x t.
R E P O R T .— R ep o rt for y ear end ing  Dec. 31 1910 (In V . 02, p. 657) show ed: N et earn ings, $4,349,846; d lv . on prcf. (6% ),$720,000; d lv . on com . (27 % ), $2,970,459; b a l., su r., $659,387. P res..I M artin  J .  C ondon; Sec. an d  T re a s ., E . I). C hristian , 111 F ifth  A vc., N . Y .— (V. 92, p . 657.)
A M E R I C A N  S T E E L  F O U N D R I E S . — O R G A N IZ A T IO N .— Incorpo rated  In New Jersey  on Ju n e  26 1002 an d  acqu ired  th e  p ro p e rty  of A m . S teel C asting  C o., Ac. V . 70, n . 1463; V. 80, p . 224, 602; V. 83, p . 685, 1575.STO C K .— T he stockholders vo ted  Ju no  12 1908 to  reduce th e  au tho rized  stock  from  $37,650,000, consisting  of $18,110,000 com m on and  $19,540,000 preferred, to  $17,184,000 of one class only . T he old p referred  ($17,184,000) o u ts tan d in g  received 77%  in new  stock  a n d  20% In 15 years , 4%  deben tu res d a te d  F eb . 1 1908 and  3%  cash. D ebentures a re  su b jec t to call a t  p a r , n o t less th an  10% to  bo re tired  y early , beginning F eb . 1 1913. T he com m on stock  ($15,809,280 out) received 25% in new stock . V. 86,

C. 170, 482, 605, 796; V. 87, p. 40. In  1908 over 90%  of each  class of stock ad  assen ted . V . 86, p . 722.D IV ID E N D S .— M ay 14 1910 to  May 15 1911, b o th  Inch, 5% p er ann u m  B O N D S .— As to  6s, see V. 81, p . 267, 842; V. 83, p . 820.E A R N IN G S .— For 5 m os. end ing  N ov. 30 1910, to ta l n e t Income, $589,296* lilt s ink , fd • i x-n XX33.S25! bal.. su r.. $255,771. V . 92.
^ R E P O R T .— F or y ear end ing  J u ly  31 1910 in V. 91, p . 1443, show ed: n e t incom e, $1,896,072; charges, $510,158; depreo., $355,603; d iv idends (2W % ), $429,600; balance, su rp lus, $600,621. _  __ _D IR E C T O R S .— Charles Miller (C hairm an). W m . V. K elley, E . IL  G ary ,W . W . B u tle r, W . D. .Sargent, Geo. B . L eighton, M ax P am , E dw ard  Shoarson, Jo h n  M . H arriso n , M orris B achm an, E . F . G oitre , A rth u r J .  E d d y . P res ., W m . V. Kelley; 1st V .-P ., R ob ert P . L am ont; T reas. an d  Seo.. F . E . P a tte rso n . Office. Chicago.— (V. 92, p. 3 .5 , 727.)

A M E R I C A N  S U G A R  R E F I N I N G — Organized In N . J .  in  J a n . 1801, per p lan  V. 51, p . 609. P roperties ow ned, V. 90, p . 164: V. 88, p . 943- V. 82, p . 1270; V . 83, p . 1038; V. 87. p 1481. N ational S ugar Refining Co., see V. 70, p . 1006; V. 71, p . 31; V. 02, p . 326 and  th a t  Co’s s ta te m e n t. See V. 70. p . 482. 634, 998, 1051; V. 71, p . 136. 237, 699. New p lan t a t  N*ew O rleans, L a ., com m enced opera tions M ay 1909. V. 86, p. 1411; V. 88, p. 160, 943; V. 90, p . 164. T he lnvcstcm nts In beet sugar and  o the r corpo rations on Deo. 31 1009 aggregated  $27,106,215. P roperties ow ned, cane a n d  beet su gar, see G ov’t  d a ta , V. 01, p . 1571. S ettlem en t of litiga tion  A pril 1909, V. 88. p . 1130, 1502; V. 89. p . 1282; V. 91. p . 1631. On N ov. 28 1910 su it was b ro u g h t by  th e  U . S . G ov’t  for alleged violation  of th e  A n tiT ru s t laws. V. 91, j). 1513, 1571; V. 92, p . 657. L ast stock  increase (In 1900), V. 73, p . 617.D IV ID E N D S .—  1 1892. 1893. 1894 to 1899. 1900. '01 to  A p r.’l l .Com mon  .......... % )  10H  21H  1 2 y ’ly  (3 Q-J) 7 U  7 yearlyR E P O R T .— R ep o rt for y ear end ing  Dec. 31 1910, w ith bal. shee t. In V . 92, p . 657, show ed n et earnings, $6,380,302; dcprec’n, $807,967; d lvs. (7% ) $6,299,958; se ttlem en t w ith  Gov’t  for d raw backs, $700,000; bal., dcf., $1,427,624. T o ta l surp lus Dec. 31 1910, $19,874,249. V. 90, p. 769.’ Official s ta te m e n t J a n . 1910, V. 90, p . 164. C om pare V. 89, p . 848.
D IR E C T O R S .— W . B . T hom as (C hairm an), E dw in F . A tk ins (1st V .-P .) , George H . F raz ier, Chas. H . A llen (2d V .-P . and  T reas.) , H enry  E . NIesc, H en ry  0 , M ott, S . C. H ooker, Sam uel C arr, Philip  S tock ton , Sam uel Mc- R ob erts , George H . C hurch. Sec., J .  E . Freem an; A sst. Sco., Jam es I I .  G annon. J r . .  N . Y . office. 117 W all S t.— (V. 92, p . 796.)
A M E R I C A N  T E L E G R A P H  & C A B L E . — Owns two cables betw een N ova S co tia  an d  E ng land . Leased until 1932 to  W estern  U nion— which sco.
A M E R I C A N  T E L E P H O N E  & T E L E G R A P H  C O . — O R G A N IZ A T IO N .— Owns a  largo In te res t, generally  a  m ajo rity  In te rest, In th e  cap ital stock  of th e  leading local com panies o pera ting  under th e  Bell p a te n ts  th ro u g h o u t th e  U nited  S tates; also owns the system  of long-distance te lephone lines by which th ey  a rc  u n ited . C apitalization  licensee co’s , sec V. 88, p. 1554; V. 85, p . 1398; V . 86, p . 171. P up ln  p a te n ts , V . 72. p . 677; V. 76, p . 332, 596; V . 77, p . 39; V. 92, p . 796.C apitalization  of system  M ay 1 1909, V. 89, p . 160; V . 90, p . 504. Also owns ab o u t $12,000,000 of th e  $15,000,000 stock of W estern  E lectric  Co. of Chic, an d  N .Y ., m anufac. of elec, and  telephone supplies. V .91,p .1578.In  N ov. 1909 a  “ su bstan tia l m ino rity  In te rest’’ In W est. U nion T cleg. Co. stock , u nderstood  to  be a b o u t $30,000,000, was acqu ired  from  th e

Goulds Ac. The harm onious opera tion  of th e  tw o  properties Is expected  to resu lt In large econom ies. V . 89, p . 1350, 1546; V. 90, p . 629, 785.
ST O C K .— In  J a n . 1909 th e  a u th o r, stock  w as Increased from  $250,000,000 to  $300,000,000, to  p rovide for conversion of $150,000,000 bonds, an d  In Mcli. 1910 to  $500,000,000, to  p rovide for fu tu re  req u irem en ts . Of th e  stock , $21,904,700 was subscribed  for a t  p a r  in  Ju n e  1907. V. 90, p.772,782In  1909 offered $30,341,500 stock  In exchange for m in o rity  stock  In N . Y. A N . J .  T elephone C o., Bell Telephone Co. of F a . . Bell Telephone Co. of Buffalo and  C entral D istric t P rin ting  A T elegraph  Co.In  S ep t. 1909 it  was arranged  to  purchase from  th e  W estern  U nion T ele g raph  Co. for $22,500,000 (payable 1910 to  1915), $16,221,800 N . Y . Telephone Co. s tock , of which $9,733,100 h ad  been pledged as secu rity  for W . U. 4%  convertib le  bonds, th a t  a re  sub ject to  call beginning M ay 1 1912. In  F eb . 1910 re-purchased  $8,200,000 A m . T el. A T el. s tk . from  M ackay C om panies. V. 90, p . 629. „  ,T he N . Y. T elephone Co. in  1909 took ovcjr th e  o the r Bell com panies In New York S ta te , Including th e  N . Y . A N . J .  T elephone Co., th e  Bell I ’clcphonc Co. of Buffalo, A c., aud  In 1910 Increased Its stock  to  $125,000,000 to  take  over th e  g rea ter p a r t  of th e  stock  of th e  Bell T elcp . Co. of P enn . A ll of th e  N . Y. T elep. Co. stock  is ow ned. V. 89, p . 722, 849. As to N . Y . T elcp. Co. and  W estern  E lectric  (Mfg.) Co., see s ta te m e n ts  of those cos. In th is  Section . In  J u ly  1910 3 shares of s tock  were olfcrcd In exchange for each 4 shares of N ebraska  Telephone Co. stock ($4,687,000 o u ts tan d ing  Dec. 31 1910). V. 91, p . 40. In  Ju ly  1910 m ajo rity  of $3,500,000 M ichigan S ta te  T el. Co. com m on stock  was acq u ired . 4 shares of A m er. for each 5 shares. V. 91, p . 218.D IV ID E N D S .— Ju ly  1900 to  J u ly  1906 Inclusive, 7 ^ %  per ann u m ; O ct. 1906 to  A pr. 1911, 8%  (Q .-J .). . . . .  .B O N D S.— T he collateral t ru s t  m ortgage of 1899 Is secured b y  co lla tera l m en tioned  In list In V. 92, p . 397. On add ition a l collateral fu rth e r  bonds m ay  be issued to an  a m o u n t n o t exceed ing  75%  of th e  e stim ated  value of collateral; and  th e  Issue a t  an y  tim e o u ts ta n d in g  m ust not exceed th e  a m o u n t of th e  com pany’s cap ita l stock  th en  paid  u p . V. 69. n. 1195, 1249; V. 70, p . 40; V. 85, p . 1398; V. 80. p . 999, 1113; V . 92, p . 190, 397.T he convertib le  4s of 1906 ($150,000,000 orig inal Issue) a re  to  be ra ta b ly  secured  by an y  fu tu re  m tge . o r  collateral t ru s t  Ind en tu re . T hey  a re  su b je c t to call on an d  a f te r  March 1 1914 a t  105 a n d  convertib le  Into stock  a t  133.7374158 4- since M arch 1 1909 a nd  before M arch 1 1918: an d  In th e  m ean tim e up to  30 days p rio r to  a n y  d a te  of red em p tion , w ith  a  cash  a d ju s tm e n t of In te rest a n d  d iv idends respectively , provision being m ade to  p ro tec t th e  holders as to th e  convertib le  ra te  In th e  ev en t of th e  Issue of new  stock . See V. 82. p . 394, 571, 699; V. 83, p . 438; V. 84. p . 105. 160, 273, 933, 1369, 1489; V. 86. p. 171, 1411; V. 87. p. 1013. 1481. 1535, 1606; V . 58. p . 453, 508, 566, 627. O u ts tan d ing  Issue has been reduced  from  $150,000,000 to  $30,266,000 by  conversions Into s tock .E A R N IN G S .— For 3 m os. ending Mch. 31 1911, to ta l Income, $9,111,294, ags t. $8,889,351 In 1910; exp .. $842,497; ln t. , $1,434,321: b a l., su rp .. $6,834,476.
R E P O R T .— R ep o rt for 1910 In V . 92. p . 793. 810; e d it ., p . 771.Year end. Dec. 31—  1910. 1909. 1908.T o ta l gross earn ing s.......................... .$35,358,329 $32,761,341 $27,898,970Surp lus over ln t .  c h a rg e ...............  26,855.893 23.095,388 18,121,707P aid  d iv id en d s..................... ............. (8)20,770,822 (8)17,036,275 (8)12,459,156
D IR E C T O R S .— T heo . N . Vail (P re s .) , C has. W . A inory, Geo. F . B ak er, F rancis B lake, S ylvanus L. Schoonm aker, A lexander C ochrane. T . Jefferson Coolldge J r . ,  W . M urray C rane, H enry  S . H ow e, C has. E. H ub b ard  (S ec .), W illiam  Lowell P u tn a m , T hom as S anders. Jo h n  I .  W a te rb u ry . R udu lph  Ellis, Jo h n  J .  M itchell. H . P . D avison. Moses W illiam s. Eugene V. I t. T h ay er, T hom as B . Bailey, H a rry  I I .  B righam . H en ry  L . Iligg inson , Lewis Cass L cd y ard , F ran k  E . W arner, R ob ert W Insor, N orm an W . H arris. 1 'reasu rcr Is W m . R . D river. Office, 125 Milk S t., B oston, M ass.— (V. 91, p . 872; V. 92, p . 190, . 397, 528. 793. 796. 810, 1111.)
AMERICAN T H R EA D  CO.— Inco rpo ra ted  in N . J .  M arch 10 1898 (V. 67, p . 1158.) C om m on stock . $6,000,000 ($4 50 per $5 sh are  paid  In, understood  to  be en tirely  owned by th e  English Sewing C otton  Co.) 

D iv id 'd s  o n  C o m — P e r  S h .  ’00. ’01. ’02. ’03. ’04. '05 . ’06. *07-08. ’09. ’10 C e n t s ...................................... 30 35 0 14 56 28 49 (?) 18 67 HB O N D S.—See app lica tion  to list In full, V. 70. p . 179: also V. 76, p . 257. In  1901 purchased  con trol of Wool Exchange C o., ow ning build ing  260 W est B roadw ay, su b jec t to first m tge . of $450 000. V. 73, p . 289, 393, 446.R E P O R T .— R eport for y ea r ending Mch. 31 1910 In V. 91, p . 91, show ed gross profit for year, $2,441,844. aga inst $1,128,736 In 1908-09 a n d  $1,383,772 In 1907-08; bond ln t. , $240,000; depreo’n, $505,874; p ref. d lv . (5% ), $244,524; com . d lv . (15% on am o u n t paid  In), $810,000; reserve for contingencies, $300,000; b a l., su r.. $341,446. P res., T . C. W aterhouse , 260 W . B’w ay, N. Y .; See. A T reas., J .  G. W yllc.— (V. 91. p . 91; V. 92, p . 464.)
(THE) AMERICAN TOBACCO CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  on O ct. 20 1904 as an  am algam ation , under th e  laws of New Jersey , per p lan , V. 70, p . 1024, of the A m erican, th e  C onsolidated an d  th e  C ontinen ta l tobacco com panies. V. 79, p . 1705. See app lica tion  to  list. V. 80, p . 168; s ta te m e n ts  of those com panies in th is Section  for Ju ly  1904. Decision susta in ing  m erger. V. 84, p . 105: V. 86. p . 670. G overnm en t su it, p roperties con tro lled , p roduction , Ac. V . 85, p . 101, 277. In  N ov. 1908 th e  U . S . C ircuit C ourt of A ppeals held  th e  com pany  a  com bination  In v io lation  of th e  a n ti- tru s t  law; app eal to  S uprem e C ourt was re-argued In J a n . 1911. V. 87, p . 1301. 1269; V. 90. p . 1046,1364; V. 91. p . 1027.I t  owns a  m ajo rity  of th e  com m on stock  of th e  A m erican Snuff Co (bul n o t a  m ajo rity  of all voting  stock); also a  m ajo rity  o f th e  stock of th e  A m erican Cigar C o., whose $5,000,000 of 4% notes o u t ($20,000,000 a u th o r ized) wore g u aran teed  principal and  In terest by  th e  A m erican a n d  C ontinen ta l com panies. V. 73, p . 1113; V . 72, p . 531, 1037; V. 78, p . 1394. T he A m erican C igar Co. owns a  m ajo rity  of tno  com m on stock  of th e  H av ana  Tobacco Co.. V . 74, p . 1141. as well as  a  m ajo rity  of th e  com m on stock of th e  A m erican S togie Co. See V. 77. d . 148: V. 80 , p . 2400: V. 86, o . 110. T he C on tinen tal Co. acqu ired  th e  $3,000,000 P . L orlllard  Co. com . a n d  a lso  $1,581,100 of Its $2,000,000 pref. s tock . V . 70. p . 331. 1051: V. 71, p. 646.In  1902 th e  old A m erican Tobacco Co. and  th e  Im p eria l Tobacco Co. of G reat B rita in  sold th e ir  exp o rt businesses to  th e  B ritish-A m erican Tobavco Co., L td ., th e  cap ital stock  of which Is £6,100,000 au th o rized . Issued £5,820,021, th e  A m erican Tobacco Co. owning a b o u t tw o-th ird s thereof and  th e  Im peria l Tobacco Co. ab o u t onc-th lrd . V. 75, p . 735; V. 73, p . 618, 724, 1359; V. 76. p. 868. 921; V. 85. p . 101, 279.STO C K .— Of th e  stock  au th o rized . $1,310,900 p rcf. and  $59,757,600 com . have n o t been Issued. T he p ref. stock  has voting  pow er only  as th e  s ta tu te  expressly  gives tho  pow er to vo te . See V. 79. p . 1025; V. 80, p . 167.
D IV ID E N D S .— On com m on. 10% (Q.-M ch.) y early  since 1905, w ith following extras:1905. 1906. 1907. 1908. 1909. 1910. 1911.E x tra s  .  10% 12 H %  13% 22 25%  30 (7 H -Q .)M ch.,7  H
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M IS C E L L A N E O U S  C O M P A N IE S[For abbreviations, & c., see notes on first vctge\ DateBonds ParValue AmountOutstanding Rate% WhenPayable Last Dividendand M aturity Places Where Interest and>Dividends are Payable
A m erican W oolen— Com m on stock , see t e x t ---------  ----- --------P refe rred  stock  7%  cum  (also assets) $40,000,000 a u th ____A yer Mills no tes g u a ran teed  princ ipal and  In te res t______A yer Mills con A equ ip  notes guar p A 1 ( te x t) ------- --------Amer W ritin g  P ap er— Pref stock  7%  cum  $12,500,000 ____F irs t M s f gold $17,000,000 call since Ju ly  ’09 a t  105.OB.C* A naconda C opper Alining Co—Stock $150,000,000 authorized  A rm our & Co— R eal estlstM $50,000 ,000  g red  102H-XC* Ar*A ssociated  M erchan ts— Com m on s to c k --------------------------------F irs t p re fe rred  5%  cum  (also assets) convertib le  ( te x t)____Second preferred  cum  (also assets) (see t e x t ) ____________A tlan tic  (iu lf&  W est Ind ies SS Co— Coll trM  gold red  te x t  _Eq B aldw in Loco. W orks— 1st M $ 15,000,000g red tex tP eP .c*  Ar*B arney & S m ith  C ar— Com mon stock  $2,000,000..... ................P refe rred  8%  cum ulative  $2,500,000........................................F irs t m ortgage  $2,000,000 gold redeem able a t  110__G.c* B ethlehem  Steel C orpora tion—Com m on stock $ 15 ,000 ,000 .. P ref stock  7%  non-cum ulatlvc $15,000,000 (also a s s e ts ) . .  B eth  S teel p u rch  m oney m tg  fo r B eth  Iro n  g o ld .G P .c*  Ar_B eth  S teel Co 1st e x t M $12,000,000 g gu red 105___G.c*do do  serial notes g uar, cash  dep to  redeem  notesdo do  secured gold notes g uar red  102 Yt s f .M e.c*Booth F isheries— Pref stock 6% non-cum  $2,000,000_______Sinking fund  debens $5,000,000 g red  101 _____________c*B orden’s C ondensed Milk— Com mon stock  $22,500,000____Preferred  6%  cum ulative  $7,500,000 redeem able a t  1 1 0 ..Brill (The J .  G.) Co— Com m on s to c k ........................................ ......P referred  stock  (also as to assets) 7%  cum u la tiv e______Brooklyn Union G as— Stock $20,000,000................... - ..............F irs t cons $15,000,000 g (for u nderly ing  bonds see te x t ) . . Q

19091910
1899
1009

19081910

190119061907 1909
1911

$100 100 1,000 1,000 100 1,000 251.000 Ac 100 100 100500, Sec1.000 Ac 100 1001,0001001001,0001,000

1895

1,0001001,0001001001001001001,000

See te x t $40,000,000 2,000,000 2,000,00012.500.00014.331.000 105,500,00030.000 . 000 7,552,6004.577.2005.120.200 12,997,12010.000. 0005,119,8002.500.0002,000,00014.862.00014.908.0007.500.00010.918.000 198,0007.377.0002,000,0004.000. 00021.250.0007.500.0005.000. 0004.580.000 18,000,00014.698.000

7 In 1910 4 H  4 H2 In 1910 5 g8 In 19104 H  g9 In 19106 In 19107 In 19105 g 5 gSee tex t See te x t 5 g

Q— J  15 J  & D M A S A A O J  A J  Q—J J  & D Q— F Q—  J  
Q — J  J  & J  M A N Q— M Q— M J  & J

A pr 1 5’11,1 K %  Ju n e  1 1911 Mch 1913-1915 A pr 1 1911, 1% Ju ly  1 1919 A pr 19 ’l l ,  2% Ju n e  1 1939 F cb 2 8 , l l ,  2M %  Apr 15 ’ 11,1 M% A pr 15’ 11,1 H %  J an  1 1959 M ay 1 1940 Dec 1 6  1907,1% Mch 15 1911,2% Ju ly  1 1936

G uaran ty  T ru s t Co, N Y B row n Bros A Co, N Y

Old Colony T r  Co, B oston N at C ity  B an k , N Y
H udson  T r, H oboken ,N  J do dodo doE qu itab le  T ru s t Co, N Y Plilla A B row nB ros, N Y

G uaran ty  T ru s t Co, N  Y
See te x t  6 g5 g6„ 6 gSee te x t6 g8 In 19106 In 1910 See tex t7 In 1910 6 In 19105 g

Q— F Q— F J  & J  J  & J  M & N See te x t A & O F  A A Q— M Q— M Q— F Q— J M A N

Feb 1 1907, K %  Aug 1 1998 J a n  1 1926 Ju ly  1  ’11-’12 N ov . 1 1914 Mch 31 1911 3% April 1 1926 F eb  15 ’l l ,  4%
M chl5 ’l l . l M %S ept 15 ’08, Y  % May 1 1911, 1 M A pr 1 1911. 1 34 Ju ly  1 1945

111 B roadw ay, N Y G irard  T ru s t C o., Phlla  H arv ey  FIskA Sons,N  Y do doM ercantile T ru s t Co, N Y
N at C ity Bk, NY; or Chic By check from  Co’s office do do

By check from  Co’s office Chase N at B an k , N Y
B O N D S.— T he righ ts of th e  6s a re  p rio r to  those  of th e  4s. See V . 79, p . 1956; V. 80. p. 167. In J a n . 1905 $51,210,200 of th e  $56,090,400 6%  bonds and  $72,757,400 of th e  $78,689,100 4 %  bonds au th o rized  had  been listed , w ith a u th o rity  to  list th e  balance as  exchanged under p lan . In Dec. 1905 $15,200,000 of th e  4 %  bonds purchased  In th e  open m ark e t w ere can celed: In 1906, $2,437,000; In 1907, $7,496,000; In 1908, none; In 1909, $2,202,000; In 1910, n one. V. 81, p . 1611; V. 84, p . 625, 805.
R E P O R T .— R ep o rt for th e  y ea r end ing  D ec. 31 1910, In V. 92. p . 658, show ed n et earn s ., $35,045,352, a g s t. $30,448,384 In 1909; p rem ium  on 6% bonds purch ased , $26,549; In t. on bonds. $5,262,145; d lv . on com . stock  (40% ), $16,096,960; p ref. d lv . (6% ). $4,721,346; b a l„  su r., $8,938,352. T o ta l su rp lus Dec. 31 1910. $61,119,992.
D IR E C T O R S .—Jam es B . D uke (P residen t). T hom as J .  M aloney, Caleb C. D ula. R o b e rt B . D ula, W illiam  R . H arris  and  P erc lval S . Hill (V ice-P residen ts); George A ren ts, A n thony  N . B rad y , P au l B row n, II . M. H an n a . G. A. H elm e. H erb ert D . K ingsbu ry , R obert D. Lewis. P ierre  Lorll la rd . r . I,. P a tte rso n  O liver II . P ay n e . F rank . H . R ay , T hom as F . R yan  G ran t B. Sch ley, R obert A. C. S m ith , R ob ert K . Sm ith , Charles N . S tro tz , George W. E lk ins, P e te r  A .B .W ld en er, Geo. D. W ldener, T hom as B . Y ullle, VV. R . Irb y . T reas. Is John  M. W. Hicks; S ec ., J .  T . W ilcox. Office, 111 F ifth  A ve ., N . Y .— (V. 91, p . 1027, 1255; V. 92, p . 121, 658.)
A M E R I C A N  T Y P E  F O U N D E R S  C O . — Inco rpo ra ted  In 1892 u nd er laws of N . J .  See V. 55, p . 625, a n d  a d v . In  1896 th e  cap ital stock  was read ju ste d . V. 62. p. 682. New p lan t, V. 77, p . 1292; V. 79. p. 1703.D lv .o n c o m . April 1898 to  A pr. 1911 lnc l.. 4 %  per a n n u m . In a d d ltlo n , In J a n . 1902 6 % scrip , In April 1903 3 % scrip  a n d  In A pr. 1909 2 % scrip  was paid . D lv. on pref. paid  J u ly  1902 to  A pr. 1911 lncl., 1 A  %  q ua rte r ly .
D E B E N T U R E S .— Of th e  6% debentu res d a ted  M ay 1 1909, $800,000 are to  be used to  re tire  th e  old deben tu res. A sinking fund of $30,000 and $20,000 add itiona l w hen th e  old deben tu res a re  re tired  will be used to  purchase th e  deb en tu res a t  n o t over 106 o r d raw  them  by lot a t  106 and  In terest. V. 88, p. 627; V. 89, p . 1068.
R E P O R T .— R ep o rt for y ear ending A ug. 31 1910 In V. 91, p . 1159, show ed n et profits over expenses an d  In te rest, $323,082; d lv . on com m on (4% ) $160,000; d lv . on p re f., $140,000; b a l., su r . , $23,082. P res ., R . W. N elson, 300 Com m unlpaw  A ve., Jersey  C ity .— (V. 91, p . 1159.)
A M E R I C A N  W I N D O W  G L A S S  A 1 A C H I N E  C O . — S e c  p a g e  1 6 7 .
A A 1 E R I C A N  W O O L E N  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  M arch 29 1899 under laws of N . J .  as a  conso lidation  of th e  W ashington M ills, Law rence, Mass.; N ational P rovidence Mills, P rov idence, R . I ., &c.: see  V. 68, p . 472; see also o. 617; V. 69. p . 77; V .7 3 , p . 446; V. 71, p .5 4 5 . L ist of p roperties, V. 78, p . 1118: V. 90, p. 622: V. 91, p. 1162; V. 71, p. 1316.Owned O ct. 1909 775 sets of cards, 8,495 loom s, 325 com bs and  6,000,000 spindles.T he W ood W orsted  Mill C orporation , which was m erged In S ep t. 1910, owned a  large mill a t  S ou th  Law rence, M ass., for th e  m an u fac ture  of yarns and  m en’s w ear fabrics; Its $3,500,000 notes, g uaran teed  p rln . A In t., $500,000 paid  M ch. 1910, $1,500,000 S ep t. 1910 and  rem ainder, $1,000,000, Mch.1911. V. 81, p . 900, 842; V. 84, p. 1054; V. 86, p. 599; V. 90, p . 622; V. 91, p . 522. 1162.T he A yer Mills, w hose stock Is ow ned, b u ilt a  y a rn  m ill a t  S outh  L aw rence, Mass; com m enced opera tion  In Ju ly  1910: of Its $2,500,000 4 Y %  no tes of 1909, g uar. p rln . A In t., $500,000 paid  Ju n e  1 1910 and  $2,000,000 m atu re  Ju n e  1 1911, and  th e  $2,000,000 4 Y %  notes of 1910 $500,000 each March 1 1913 and  1914 and  $1,000,000 M arch 1 1915. V. 88, p . 508; V. 90, p . 622, 701.
STO C K .— In  1909 Issued $5,000,000 stock . V. 88, p. 1622; V. 89, p . 227.D ividends on pref. Ju ly  1899 to  A pr. 1911, both  lncl., 7%  per a n . (Q -J 15).T he stockholders were to  vo te  A pr. 28 1911 on reducing th e  com m on stock  from  $30,000,000 to  $20,000,000 by canceling $498,900 stock never Issued and  also $9,501,100 stock  b rought In by th e  com pany . T his, It Is th ou g h t, m akes feasible th e  early  com m encem ent of d ividends on the com m on stock  on, say , a 4%  basis. V. 92, p . 797, 1034.
E A R N IN G S .— R eport for y ear end ing  Dec. 31 1910, a t  leng th  In V. 92, p. 657, show ed: N et profits, $3,995,310; pref. d lvs. (7% ), $2,800,000; dep rec ia tio n , $538,664; su rp lus, $656,646; to ta l su rp lus, $11,121,455.
D IR E C T O R S .— W m . M. W ood (P re s .) , F rederick  A yer, Jo h n  H ogg. F . W . K Ittred g e, J .  C. W oodhull, G. E . B ullard , A ndrew  O. P ierce J r . ,  Geo. L. S hepley  and  Chas. H . T enney; Sec. an d  T re a s ., W . H . Dwellv J r .;  A sst. T reas., W . A . Currier: A sst. Sec.. F rederic  G. S herm an . Office. i>haw- m u t B ank B klg ., B oston, M ass.— (V. 92, p. 657, 797, 1034.)
A M E R I C A N  W R I T I N G  P A P E R  C O . — O R G A N IZ A T IO N .— Incorpo ra ted  In N . J .  on Ju n e  25 1899 as a  consolidation  of line w riting-paper mills, V. 69, p. 25. 128, 227; V. 70, p.998; V. 80. p. 1172; V. 90, p. 625; V. 92 ,p.458.Com m on stock  Is $9,500,000, all o u t. Pref. d ividends, Ju n e  1908, after favorab le  decision, 2% ; 1909, O ct., 1% ; 1910, 2%  (A. A O .); 1911, A pr.,1%Of th e  $17,000,000 bonds, $1,571,000 w ere In s ink , fund J a n . 1911 and  $1,098,000 In th e  treasury  uncanccled . V. 76, p . 540. R ep o rt for cal. year 1910, w ith  bal. sheet, In V. 92, p. 458, showing: N et Income, $1,444,834; In t.. con str’n , d ep ’n , &c., $1,219,567; d lvs. (2% ), $249,910; b a l., def., $24,613.
O F F IC E R S .— P res., W . N. Caldwell; T reas., George B. H olbrook; Sec., E . H . H all, H olyoke, M ass.— (V. 92, p . 264, 397, 458.)
A N A C O N D A  C O P P E R  M I N I N G . — See A m algam ated  Copper Co.
A R M O U R  & C O . — O R G A N IZ A T IO N .— Incorpo rated  In Illinois A pr. 14 1900. Owns p lan ts  in  Chicago, K ansas C ity , S ou th  O m aha, E ast S t. Louis and  F ort W o rth , T ex ., lncl. packing houses, glue w orks, soap w orks, w arehouses. refrig, s ta tio ns , Ac., &c. Sec appllc. to  list, V. 90, p . 370. S tock, $20,000,000, all out; par, $100. D ividends In 1910, 10% .BONDS.— Of th e  " rea l e sta te  1st m tg e .’’ 4 Y s  ($50,000,000 authorized  Issue), $20,000,000 were reserved for fu tu re  purposes. T hey  are  su b jec t to call as a  whole on any  In terest d ay  a t  102 Y  and  In terest on 12 w eeks’ notice a n d  on and  a fte r  Dec. 1 1914 In blocks of n o t less th a n  10% of th e  a m o u n t o u ts ta n d in g . V. 88, p . 1374.
R E P O R T .— F or year ending O ct. 22 1910 (V. 91, p . 1708), to ta l  receip ts, $9,808,303, aga in st $10,582,905 In 1908-09; a d m in is tra tiv e  expense, $1,415,900; In t., taxes, Insur., A c., $2,574,683; b a l., su r., $5,817,720.
O F F IC E R S .— P res, and  Gen. M gr.. J .  O. A rm our; V .-P ., C. W . A rm our: S ec., C. W . Comes: T reas.. F . W . Croll. Office, 205 La Salle S t . ,  Chicago, 111.— (V. 89, p . 1412; V. 90, p. 370. 1679; V. 91, p . 216, 792, 1708.)
A S S O C I A T E D  ( M E R C H A N T S  C O . — O R G A N IZ A T IO N .— Inco rpo ra ted  In A pril 1901 In C onnecticu t under special c h a rte r , and  acqu ired  $4,500,100 of th e  $9,000,000 stock  of th e  H . B. ClaUIn Co. and  the business of Jam es M cCreery A Co. of 23d S t . ,  which In Dee. 1906 acqu ired  th e  34th  S t. b us iness. V. 84, p . 692. In  Dec. 1901 purchased  th e  business of Posner Bros, of B altim ore (now S tew art A Co.) and  In 1903 2,000 shares ($200,000) of th e

05. ’06. ’07. ’08. ’09. ’10. 1911.7 7 7 7 7 7 F eb , 1 XI Y  2 2 0 2 2 F eb , YA  1 1 A A 1 A .  A .— —

$250,000 com . stock of C. G. G un th er’s Sons. V . 77. p . 449; V. 73, p . 1358 • V. 90, p . 773. In  1905 acquired  th e  business of J .  N . A dam  A Co. of B uffalo. V. 76, p. 540; V. 80, p . 1730; V. 81, p . 776. Also owns $2,400,00G of th e  $3,000,000 d eben tu re  bonds, $2,000,000 of th e  $3,000,000 Income bonds a n d  800 of th e  1,000 shares of stock  of th e  O’N clll-A dam s C o., a  consolidation  In 1906 of H . O’Neill A Co. an d  A dam s D ry Goods Co. V. 83, p. 274, 561. In J a n . 1910 th e  new  U nited  D ry Goods Com panies acquired  $9,813,100 of th e  $17,250,000 stock of all classes, th e  rem ain ing  stock being given th e  righ t of exchange. $ for $ ,to  N ov. 1 1909 for U nited D ry Goods com m on stock . V. 88, p . 1375.
STO C K .— T he first p referred  Is exchangeab le  a t  p a r  a t  h o lder’s option  Into e ith e r com . o r 2d pref. stock . In  O ct. 1904 th e  righ ts to d lvs. were am ended  so th a t  the 1st and  2nd pref. a rc  en titled  to receive Y %  ex tra  above 5% and  6% respectively  for each 1 % th e  com . shall receive o ver 7 % . V. 79, p . 1706; V. 80. p. 118, 1915; V. 81, p . 1317. T ota l au tho rized  s to ck . $25,000,000, to  be d ivided as called for b y  conversions.
D IV ID E N D S .—  '02. ’03. ’04. 1Com m on (% ) ................. I K  7 7do e x tra  (% )_____ ._  u•P re f . ex tra s  (% )______ ._  ^  ^  ^  .  , mw , m. ,• P ayab le  In q u a r . Installm ents w ith  rcg . 5% on 1st an d  6% on 2d pref.
R E P O R T .— R ep o rt for half-year and  en tire  y ear end . F eb . 1 1911, w ith bal. shee t, w as In V. 92, p . 592. P res ., Jo h n  Clafiln. Office, H oboken , N . J .  New Y ork head qu arte rs . Church and  W orth  S ts .— (V. 92. p. 592.)
ASSOCIATED O IL  CO., C A L IFO R N IA .— (V. 92, p . 264, 797.)
ATLANTIC G ULF & WEST IN D IES  SS. L IN E S.—Sec page 167.
BA LD W IN  LOCOMOTIVE W O R K S.— O R G A N IZ A T IO N —  Inco rp . In P en n a . Ju n e  7 1909 as successor of B urnham , W illiam s A Co. W orks In Philadelphia; foundries, shops, A c., a t  E ddystone, P a . C apacity . 2,650 locom otives yearly . Also owns en tire  stock  ($3,000,000) of S tan d ard  Steel W orks Co , B urnham , near Lew lstow n, P a . V. 88, p . 1623. Sec app lication  to  list, V. 92, p . 1105.
STO C K .— Com mon, $9,200,000; p re f., 6% cum ., $10,800,000; all o u ts tand ing : p ar, $100. P ref. has preference also as to  assets and  Is en titled  to  one vo te  for each two shares. In  M ch. 1911 d ividends had  been paid  since Incorporation  a t  ra te  of 6% on pref. and  10% on com m on.
B O N D S.— Of tiie 1st 5s of 1910 ($15,000,000), $5,000,000 arc reserved for 75%  of cost of extensions and  Im provem ents. Redeem able as a  whole a t  115 a fte r  M ay 1 1915 and  by lo t a t  107 Y  for an  annual sinking fund of 2%  of th e  m axim um  bonds theretofore Issued. V. 01, p. 40; V. 00, p . 1104 1046. Standard Steel Works has autho rized  $5,000,000 1st M. s. fd . 5s, ($4,500,000 Issued), d a ted  1908 and  due Ja n . 1 1928. In t . J .  A J .  V. 86. p . 232; V. 89, p 1416.R E P O R T .— For cal. y ear 1910 (V. 92, p . 1105), sales, $29,057,999; m fg. p rofit, $3,360,725; S tan d ard  Steel d lv  rec’d , $600,000; o ther incom e, $407,799; gross p rofit, $4,368,504: bond In t. (7 m os.), $281,173; in t. . taxes, A c., $575,757: m ain t. and  deprec’n. $994,894; d ividends, $1,026,000; bal., su r., 31.190,680. S tan d ard  S teel W orks, m fg. p rofit. $1,526,629: charges, $310,696; deprec’n . $226,532; d lvs., $600,000; sink , fd ., $200,000; b a l., su r., $189,400.O F F IC E R S .— P res.. W m . L. A ustin; V .-P . and  T reas., A lba B. Johnson; Sec. and  A sst. T reas., W m . dc K ra llt. Office, 500 N orth  Borad S t., Philadelph ia .— (V. 92, p. 797, 1105.)
BARNEY & SMITH CAR CO.— See page 167.
BETHLEHEM  STEEL CORPORATION .— O R G A N IZ A T IO N .— In co rpora ted  In N . J .  on Dec. 10 1904 as sueccssor, per plan  V. 78, p . 587, of theU. S . Shipbuild ing Co., and  acqu ired  th e  en tire  stock of th e  B ethlehem  Steel Co. and  of th e  following sh ipbuild ing  concerns: U nion Iron  W orks, San Francisco: H arlan  A H ollingsw orth  C orp ., W ilm ington, Del.; Sam uel L. Moore A Sons C orp., E llzabe th po rt, N. J .  V. 82, p . 1050; V. 85, p . 1520;V. 87, p. 1359; V. 91, p . 278.D IV ID E N D S .— 1 K %  q u a r. A ug. 1905 to A ug. 1906, bo th  lncl.; N ov. •A%; 1907. F eb ., H % ; since to A pr. 1911. none. V. 84. p. 573. 933.In  March 1911 a  p lan  for fund ing  th e  n o te  issues and  lessening th e  sinking fund charge. In order to p a v e th e  w ay for d iv idends, was u nder consideration . V. 92, p. 1027.B O N D S.— T he Bethlehem  S teel C o.’s 1st extension  5s ($12,000,000 a u th orized Issue), g uaran teed  p rln . and  In t. by  th e  new corpo ra tion , a re  secured by  a  first lien on ab o u t 250 acres acqu ired  a t  B ethlehem  and  the Imp rovem ents thereon. A nnual sinking fund , $300,000. V. 81, p . 1612; V. 82, p. 282, 1050, 1 199; V. 84. n . 573; V. 85, p. 470, 866; V. 91, p. 1771.T he $7,500,000 notes d a ted  N ov. 1 1009 a re  secured by  one-half of co’s In te rest In th e  Ju ra g u a  Iron  Co., and  g u aran teed  by  th e  Bethlehem  Steel C orporation , which pledges Its holdings of subsid iary  com panies’ stocks therefo r. M onthly  sinking fund of $60,000, beginning N ov. 1 1010. V. 89, p . 095, 1225, 1282; V. 90, p. 974. „ ^  „T he Union Iron  W orks Dry Dock C o., a  subsid iary  of th e  Union Iro n  W orks, took over on N o \ . I 1908 th e  p ro p e rty  of San Francisco Dry Dock Co., and  Issued 20-ycar 6 purchase m oney bonds ($865,533 o u tstand ing  J a n . 1911), besides assum ing $500,000 underly ing  5s. V. 88, p . 941.
R E P O R T .— R ep o rt for cal. y ear 1910 In V. 92, p. 1027, show ed to ta l net Income, lncl. subsld . cos., $4,3 13,862; b ond , A c., In t., all cos., $1,672,250; app ro p ria tio n  for dep rec’n, A c., $670,000; b a l., su r., $2,001,612. T otal surp lus Dec. 31 1910, $5,269,688.O F F IC E R S .— P res ., Charles M. Schw ab; V Icc-Prcs., A rchibald Johnston ; 2d V Ice-Pres., H enry  S. Snyder; Sec. a n d  T reas., B. I I . Jones; A sst. T reas., and  A sst. Sec., T . A. M cDonald; C om ptro ller, F . A . Shlck . Office, 111 B roadw ay, New Y ork.D IR E C T O R S .— C. M. Schw ab (C hairm an). George R . Sheldon, P liny  r i s k , A rchibald Jo h n sto n , C. W . W etm orc, Theodore H am pson, A llan A R yan , W m . M. B arnum . H enry  S . S nyder. H arry  B ronncr, B. H . Jones and  E . G. G race.— (V. 92, p . 883, 958, 1027.)

„  BOOTH F ISH E R IE S  C O — O R G A N IZ A T IO N .— Incorp . In D elaware May 10 1909 and  purchased  a t  receiver’s sale all th e  assets of A. Booth A Co., Chicago, per p lan  in V. 88, p . 1063. Is engaged In buying and  selling a t  wholesale and  reta il fish, oysters and  all sea foods, and  has a  large licet of fishing boats on th e  G reat Lakes a n d  Pacific Ocean.On April 11911 purchased th e  en tire  cap ita l stock  and  assets of th e  N . W . l ishcrics Co., owning a lleet and  1 2  fishing p lan ts  on th e  A laskan coast. To finance th is purchase, provide add itiona l w orking cap ital and  redeem  $1,425,000 Booth deben tu res then  o u ts tand in g , the Booth Co. sold $4,000,000 sinking fund 6% debentu res (described below). V. 92, p . 661.Combined N et Darnings (before p rov iding  for depreciation) of Booth Fisheries Co. and  N . W . Fisheries Co. for th e  calendar y ear 1910 were: Booth Fisheries Co., $559,482; N. W . F isheries Co., $436,659; to ta l earnings, $996,138; In terest on cold storage bonds, $17,448; In t. on new bond Issue calls for $240,000 yearly , and  sink , fd ., $150,000; bal., su r., $588,690.
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, A c . , see notes on first page]

B u f f a l o  G a s — F i r s t  M  $ 5 ,9 0 0 ,0 0 0  r e d e e m  a t  1 1 5  g o l d _____N .c *
B u f f  &  S u s q  I r o n — S e e  R o g e r s - B r o w n  C o .
B u s h  T e r m i n a l  C o — C o m m o n  s t o c k  $ 7 , 0 0 0 , 0 0 0 ______ __________P r e f e r r e d  6 %  c u m u l a t i v e  r e d  1 1 0  t e x t ___________________  .

F i r s t  m t g  ( V  7 0 ,  p  9 7 4 )  c o n v  s i n k  f u n d  s i n c e  * 0 7 _____K .c *
F i r s t  c o n s o l i d a t e d  m o r t g a g e  $ 1 0 , 0 0 0 , 0 0 0 __________________ c*
B u s h  T e r m  B l d g s  C o  M  $ 1 2 , 0 0 0 , 0 0 0  a u t h  g u a r  s  f  C o le *  A r*  

B u t t e  E l e c t r i c  &  P o w e r — C o m m o n  s t o c k  $ 5 ,0 0 0 , 0 0 0  a u t h . _P r e f e r r e d  s t o c k  5 %  c u m u l a t i v e  $ 1 ,0 0 0 , 0 0 0 ______________
F i r s t  m o r t g a g e  g o ld  s i n k  f d  d u e  p a r t  y ’ly  J u n e  l . _ U s m . c *  
J o i n t  M  ( B l l  A  F a s t  M o n t  P o w e r )  $ 5 ,0 0 0 , 0 0 0  r e d  c o n v  c*  
A l o n t a n a  P o w e r  T r a n s m i s s i o n  $ 7 5 0 ,0 0 0  g  g u  p  & I c a l l  1 0 5  
M a d i s o n  R i v e r  P o w e r  1 s t  M  $ 5 ,0 0 0 , 0 0 0  g  g u  p  &  1 c a l l  1 0 5

B u t t e r i c k  C o — S t o c k  $ 1 5 , 0 0 0 , 0 0 0  ( b o n d s  s e e  t e x t ) ___________
C a l u m e t  &  H e c l a  A l i n i n g — S t o c k  ($ 1 2  p e r  s h . p a i d )  S e e  t e x t
C a m b r i a  I r o n — S t o c k  ( 4 %  g u a r a n t e e d ) ________________________  ’
C a m b r i a  S t e e l — S t o c k  $ 5 0 , 0 0 0 , 0 0 0 ............. ......................................

M f r s ’ W a t e r  C o  1 s t  M  $ 4 ,0 0 0 ,0 0 0  g  g u  s  f  r e d  t e x t _____O P
C e l l u l o i d  C o — S t o c k  $ 6 ,0 0 0 , 0 0 0  a u t h o r i z e d ______________________
C e n t r a l  F i r e w o r k s — C o m m o n  s t o c k  $ 1 ,7 5 0 , 0 0 0 ___________

P r e f e r r e d  s t o c k  7 %  c u m u l a t i v e  $ 1 , 7 5 0 , 0 0 0 .................................. " I
C e n t r a l  F d y — New Securities to be Outstanding under P la n —

1 s t  m t g c  s i n k i n g  f u n d  g o l d  b o n d s  $ 1 ,5 0 0 , 0 0 0  r e d  1 0 5 _____
P r c f  ( p  A  I) 4 - 5 %  A  p a r t l c  n o n - c u m  $ 4 ,6 0 0 , 0 0 0  r e d  1 1 0  t e x tC o m m o n  s t o c k  $ 3 , 6 0 0 , 0 0 0 ....... ................................... .......................................
C e n t  I  &  C  1 s t  AI $ 2 ,0 0 0 , 0 0 0  n o t  d i s t u r b e d  o r  g u a r .  C a l l  1 0 5

C e n t r a l  L e a t h e r  C o — C o m m o n  s t o c k  $ 4 0 , 0 0 0 , 0 0 0 ___________ _
P r e f e r r e d  7 %  c u m u l a t i v e  $ 4 0 ,0 0 0 ,0 0 0  ( a l s o  a s  t o  a s s e t s ) . .
F i r s t  H e n  g o l d  b o n d s  $ 4 5 , 0 0 0 , 0 0 0 ................................................ ...............
U  S  L e a t h e r  d e b e n . g o l d  s i n k  f d  4 %  s u b  t o  c a l l  a t  1 1 0 . . C e

DateBonds

1 9 0 2
1 9 0 5
1 9 1 0

1 9 0 1
1 9 0 8
1 9 0 3
1 9 0 5

1 9 0 9

1 9 0 5
1 8 9 3

ParValue
$1,000

100 100 1,000 1,000 
1 ,0 0 0  A c  100 100 1,000 

5 0 0  A c  
5 0 0  A c  1,000 100 25 

5 0  
5 01,000100

1 0 0  A c .

100100

A m ountO utstanding
$ 5 ,8 0 5 ,0 0 0

5 . 0 0 0 .  0 0 0  
S e c  t e x t
3 .2 6 0 .0 0 0
6 .6 2 9 .0 0 0
4 . 0 0 0 .  0 0 04 . 0 0 0 .  0 0 01.000. 000
4 .0 6 2 .0 0 0
1 .4 0 9 .0 0 0

6 0 4 .0 0 0
2 .4 0 8 .0 0 0  

1 4 ,6 4  7 ,2 0 0
2 .5 0 0 .0 0 0
8 .4 6 8 .0 0 0  

4 5 ,0 0 0 ,0 0 0
4 .0 0 0 .  0 0 0
5 .9 2 5 .0 0 0  
1 ,4 0 6 ,8 0 0  
1 ,2 6 7 ,2 0 0
1.000. 000
4 .6 0 0 .0 0 0
3.600.000

7 1 0 .0 0 0  
3 9 ,7 0 1 ,0 3 0  
3 3 ,2 9 9 .0 5 0  
3 6 .7 6 4 , 1 5 0

2 .9 8 9 .0 0 0

Rate
%
5  g

S e e  t e x t .
4  g5  g„ 8 KS e e  t e x t  

5 I n  1 9 1 0
a g 0  g5  g
6  g3  In  1 9 1 0  

1 1 6  In  T O
4 I n  1 9 1 0  
S e e  t e x t

5  g
8  I n  1 9 1 0  
S e e  t e x t  
S e e  t e x t

6  g

IV ben Pauable
A  A  O
S e e  t e x t .
A  A  O  J  A  J  
A  A  O  Q—J 

Q — F  
J  A  D  
J  A  D  
F  A  A  
F  A  A  

Q — M 
Q — M  

A  A  O  Q —F 
J  A  D  

Q - J  
S e e  t e x t  
S e e  t e x t
S e m l - a n  2 0  y e a r s

Last D ividend  and  M a tu rity
O c t  1  1 9 4 7  
J a n  1 6  ’ l l ,  2 %
A p r  1 1 9 5 2  
J a n  1  1 9 5 5  
A p r  1 i 9 6 0  
A p r  1 T l ,  1 M M a y  I T  1 , 1 > i %  
J u n e  1 T 1 - ’51 J u n e  1 1 9 3 4  
A u g  1  1 9 3 3  
F e b  1 1 9 3 5  
M c h  1 T l ,  
M c h 2 5  ' 1 1 , 2 4 %  
A p r  1 T l .  2 %  
M a y  1 5 * 1 1 ,1  
J u n e  1 1 9 3 9  
A p r  1 T l .  1 H %  
.S e p t  1 9 0 7 ,
S e p  1 * 0 9 . 3 H %

Places Where Interest and  D ividends are Payable
S t a n d a r d  T r u s t  C o .  N  Y

K n l c k e r b o c k e r T r C o ,  N  Y T i t l e  G u a r  A  T r  C o ,  N  Y  
C o l u m b i a  T r u s t  C o ,  N  Y  
C h e c k s  m a i l e d  

d o
U  S  M o r t  A  T r  C o ,  N  Y  
K n l c k e r b o c k e r T r C o ,  N  Y" 
3 0  B r o a d  S t r e e t ,  N  Y  

d o  d o
C h e c k s  m a i l e d
C h e c k s  m a i l e d  

d o
G i r a r d  T r u s t  C o ,  P h l l a  
O f f i c e .  3 6  W a s h  P I ,  N  Y  
C h e c k s  m a i l e d  

d o

F  A  A  A u g  1 1938 O f f ic e  9 o’ W e s t  S t , "  N Y
7  I n  1 9 1 0  Q — J

5 g  A  A  O
6  g  M A N

A p r  1 T l ,1  H %  C h e c k s  m a i l e d
A p r  1 1 9 2 5  C e n t r a l  T r u s t  C o ,  N  Y
M a y , 1 1 9 1 3  i N a t  P a r k  B a n k .  N  Y

S T O C K .— A u t h .  a n d  o u t s t a n d i n g ,  $ 2 ,0 0 0 ,0 0 0  p r c f .  a n d  $ 5 ,0 0 0 , 0 0 0  c o m 
m o n ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  M a j o r i t y  o f  b o t h  c l a s s e s  I n  1 0 - y e a r  v o t i n g  t r u s t :  
K n o w l t o n  L .  A m e s ,  J a m e s  A .  P a t t e n ,  R u f u s  C . D a w e s ,  F .  C .  L e t t s  a n d
M . H . W h i t n e y ,  v o t i n g  t r u s t e e s .  F i r s t  d i v i d e n d  o n  p r c f .  s t o c k ,  3 p a i d  M a r c h  3 1  1 9 1 1 .

B O N D S .— O f  t h e  6 %  g o ld  d e b e n t u r e  b o n d s  ( $ 5 ,0 0 0 ,0 0 0 ) ,  $ 1 ,0 0 0 , 0 0 0  a r c  
r e s e r v e d  f o r  a d d i t i o n s  a t  8 0 %  o f  a c t u a l  c o s t .  T h e  c u m u l a t i v e  s i n k i n g  f u n d  
< $ 1 5 0 ,0 0 0  y e a r l y  a t  o u t s e t ) ,  i t  i s  c o m p u t e d ,  w i l l  r e t i r e  a l l  s a v e  $ 5 0 9 ,0 0 0  
o f  b o n d s  b e f o r e  m a t u r i t y .

D I R E C T O R S . — F .  C .  L e t t s ,  I I .  R .  W a r d e n ,  K .  L .  A m e s ,  A .  E .  C l e a v e s ,
A .  I .  V a l e n t i n e ,  I I .  T .  H o l t z ,  C .  I I .  W h l t c l a w ,  F .  J .  C a r r o l l ,  a l l  o f  C h i c a g o ,
I I I . ,  a n d  W .  N .  A k e r s ,  o f  W i l m i n g t o n ,  D e l .  F .  C .  L e t t s  Is P r e s ,  a n d  T r e a s .  
a n d  W .  G . W e l l ,  S e c .  C h i c a g o  o f f i c e s ,  M a j e s t i c  B l d g . — ( V .  9 2 ,  p .  7 9 7 . )

B O R D E N 'S  C O N D E N S E D  M I L K  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N .  J .  o n  A p r .  2 4  1 8 9 9 .  V . 6 8 ,  p .  8 2 1 ;  V . 6 9 ,  p .  1 1 9 5 ;  V . 7 4 ,  p .  9 7 ,  
5 7 9 ;  V . 7 6 ,  p .  6 5 6 .  P r c f .  s t o c k  is  r e d e e m a b l e  a t  1 1 0  a f t e r  3 y e a r s  f r o m  I s s u e  
( I f  le s s  t h a n  t h e  w h o le  t o  b e  p a i d ,  t h e  n u m b e r  o f  s h a r e s  t o  b e  d r a w n  b y  l o t . )  

S T O C K .— I n  1 9 0 9  $ 3 ,7 5 0 , 0 0 0  n e w  c o m .  w a s  s o l d  a t  p a r .  V .  8 9 .  p .  1 6 5 .  
D I V I D E N D S . —  '0 2 .  '0 3 .  '0 4 .  '0 5 .  '0 6 .  '0 7 .  * 0 8 . '0 9 .  T O .  1 9 1 1 ?

O n  c o m m o n  ( % ) .........................  8  8  - 8  8  8  8  8  8  8  F e b  .4
E x t r a ............................................................ 1 Vi 2  2  2  2

P r e s . ,  S .  F r e d e r i c k  T a y l o r . ;  V . - P  W a l t e r  M . G l a c U i l n g f T r c i s . ,  F .  D .  
S h o v e ;  S e c . ,  S i d n e y  J .  P e a r s o n ,  1 0 8  H u d s o n  S t . ,  N .  Y . — ( V .  9 1 ,  p .  1 0 9 7 . )

( T H E J ,  G .)  C O . O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l 
v a n i a  A u g .  1 1 9 0 6 ;  o r g a n i z e d  F e b .  1 9 0 7 .  O w n s  p r a c t i c a l l y  e n t i r e  s t o c k  o f  
v a r i o u s  c o m p a n i e s  m a n u f a c t u r i n g  c a r s ,  c h i e f l y  e l e c t r i c ,  a n d  a D D l ia n c e s  t h e r e f o r .  S e e  V .  8 5 ,  p .  1 4 0 0 :  V .  8 6 ,  p .  1 1 0 2 .  a p p l i a n c e s

S T O C K  A N D  B O N D S .— O f  t h e  p r e f e r r e d  s t o c k ,  $ 4 2 0 ,0 0 0  u n i s s u e d  Is 
r e s e r v e d  t o  r e t i r e  t h e  $ 4 0 0 ,0 0 0  5 %  b o n d s  o n  t h e  J o h n  S t e p h e n s o n  A  C o  
p l a n t  d u e  D e c .  3 1  1 9 2 5 ,  b u t  s u b j e c t  t o  c a l l  a t  1 0 5 .  N o  o t h e r  b o n d e d  d e b t  
a n d  n o n e  c a n  b e  c r e a t e d  w i t h o u t  t h e  a p p r o v a l  o f  7 5 %  o f  p r e f e r r e d  s t o c k .

D I V I D E N D S . — O n  p r c f .  s t o c k .  M a y  1 9 0 7  t o  M a y  1 1 9 1 1 ,  7 %  y e a r l y  
( Q . - F . ) .  O n  c o m m o n ,  J u n e  1 9 0 7  t o  M a r c h  1 9 0 8 ,  1 %  q u a r . ;  J u n e  a n d  S e p t .  
1 9 0 8 ,  M  o f  1 % ;  n o n e  s i n c e  t o  A p r .  1 9 1 1 .  V . 8 7 .  p .  1 0 0 9 .

R E P O R T . — F o r  c a l .  y e a r  1 9 1 0  I n  V .  9 2 ,  p .  4 5 8 ,  s h o w e d :  T o t a l  s a l e s ,  
$ 5 ,9 6 0 , 7 7 9 ;  n e t ,  $ 3 2 6 ,3 3 2 ;  p r e f .  d l v .  ( 7 % ) .  $ 3 2 0 ,6 0 0 ;  b a l . ,  s u r . ,  $ 5 ,7 3 2 .

P r e s . ,  J a m e s  I l a w l e ;  T r e a s . ,  E d w a r d  B r i l l ;  S e c . ,  M . H e r m a n  B r i l l . —  
( V .  8 8 ,  p .  5 0 8 ,  9 9 9 ;  V . 8 9 .  p .  3 5 0 ,  4 1 9 ,  5 0 1 ;  V . 9 2 ,  p .  3 9 7 ,  4 5 8 .)

B R O O K L Y N  B O R O U G H  G A S  C O .— V . 8 1 ,  p .  1 1 0 2 ;  V .  9 0 ,  p .  6 2 9 ,  7 7 3  
B R O O K L Y N  F E R R Y . — S e c  N e w  Y o r k  T e r m i n a l ,  V .  9 1 ,  p .  1 6 3 3 .  
B R O O K L Y N  U N I O N  G A S .— I n c o r p o r a t e d  I n  N .  Y .  S t a t e  S e p t .  9  1 8 9 5 ,  

p e r  D la n  V . 6 1 ,  p .  8 3 1 ,  a n d  V . 6 2 ,  p .  1 1 4 1 ;  V . 6 4 .  p .  8 8 7 ;  V . 8 0 ,  p .  1 8 5 4 .  
. S T O C K ,  A c .— S t o c k  w a s  a u t h o r i z e d  D e c .  3 0  1 9 0 3  t o  b e  i n c r e a s e d  f r o m  
$1 a , 0 0 0 ,0 0 0  t o  $ 2 0 , 0 0 0 , 0 0 0  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s ,  a n d  c o n v e r -  
• I o n  o f  t . l . 0 0 0 . 0 0 0  d e b e n t u r e s  w h ic h  m a t u r e d  M c h . I 1 0 0 0 . V  0 8 . n .  5 0 8 .  

D I V I D E N D S . —  ( 1 9 0 1 - 0 3 .  ’0 1 .  '0 5 .  '0 0 .  '0 7 .  '0 8 .  '0 9 .  '1 0 .  1 9 11
S i n c e  1 9 0 0  ( % ) — \ 8  y e a r l y  9 M  3  o  5 J 4  o  0  I k . l w , ___. —

B O N D S .— M o r t g a g e  o f  1 8 9 5  Is f o r  $ 1 5 ,0 0 0 ,0 0 0  o f  b o n d s ,  s u b j e c t  t o :Bonds—  Interest. O utstanding. M a tu rltv .C i t i z e n s ’ O a s  c o n .  m o r t g a g e . 5 %  F .  A  A .  $ 2 0 1 ,0 0 0  F e b .  1 1 9 1 0
U n i o n  G a s .  L .  c o n .  m t g o . . . 5 %  J .  & J .  3 8 ,0 0 0  J a n .  1 1 9 2 0

R E P O R T . — T o  P u b l i c  S e r v i c e  C o m m i s s i o n  o f  N .  Y .  .S t a t e .  I n  1 0 0 9 ,  
g r o s s ,  $ 8 ,3 5 9 , 4 8 4 :  n e t  ( o v e r  t a x e s ) ,  $ 2 ,8 1 0 , 8 2 0 ;  o t h e r  I n c o m e ,  $ 2 3 ,8 0 3 :  
I n t .  o n  b o n d s .  A c . .  $ 1 ,2 0 0 ,0 9 3 ;  d l v s .  ( 0 % ) ,  $ 1 ,0 8 0 , 0 0 0 ;  b a l . ,  s u r . ,  $ 5 5 9 ,0 0 9  
I n  1 0 0 8 ,  g r o s s ,  $ 7 ,9 1 7 , 7 2 9 ;  n e t ,  $ 1 ,0 5 1 , 2 0 0 .

P r e s . ,  ________________ ; V . - P s . ,  W m .  G .  R o c k e f e l l e r ,  J .  I I .  J o u r d a n  a n t i
A .  F .  S t a n l f o r d ;  T r e a s . ,  E .  H .  C h a p m a n .  O f f i c e ,  1 8 0  R c m s c n  S t . ,  B r o o k 
l y n ,  N .  Y . — ( V .  9 1 ,  p .  1 0 9 7 ,  1 3 8 7 .)

B U F F A L O  ( I A S .— A  c o n s o l .  In  1 8 8 9 .  S e e  l i s t i n g ,  V . 7 7 ,  p .  3 4 .  S t o c k ,  
c o m m o n ,  $ 7 ,0 0 0 , 0 0 0 ;  p r c f . ,  0 %  n o n - c u m . ,  $ 2 ,0 0 0 , 0 0 0 ,  o f  w h ic h  5 1 ,7 1 3 ,0 0 0  
o u t s t a n d i n g :  p a r ,  $ 1 0 0 .  R e p o r t  f o r  y e a r  1 9 1 0  In  V . 9 2 ,  p .  1 1 0 4 ,  s h o w e d :  
N e t ,  $ 3 2 8 ,1 9 0 ;  I n t e r e s t  o n  b o n d s .  3 2 5 0 ,2 5 0 :  b a l . ,  s u r p , ,  $ 3 7 , 9 4 0 .  A .  C . 
H u m p h r e y s .  1 0 5  B 'w a y ,  P r e s . — ( V .  8 9 ,  p .  1 3 4 4 :  V .  0 2 ,  p .  7 0 7 ,  1 1 0 4 .)

B U S H  T E R M I N A L  C O M P A N Y .— O R G A N I Z A T I O N ,  * o . — I n c o r p o r 
a t e d  In  N e w  Y o r k  o n  F e b .  10  1 0 0 2  ( V .  7 4 ,  p .  4 7 7 ) .  O w n s  e x i o n s t v o  t e r m i 
n a l s  o n  t h e  w a t e r  f r o n t ,  4 0 t h  t o  5 1 s t  s t r e e t s ,  B r o o k l y n .  V . 7 0 ,  o .  0 7 1 ,  
1 0 3 2 :  V . 7 7 ,  p .  1 2 2 7 ;  V .  7 9 ,  p .  1 9 5 0 ; V . 8 2 ,  p .  1 0 3 9 ;  V . 8 8 .  p .  1 0 3 :  V .  0 1 ,  
p .  1 7 7 1 .  C i t y  m a y  p e r h a p s  a c q u i r e  t h e  p i e r s .  V .  0 2 ,  p .  9 5 2 .

.S T O C K .— T h e  s t o c k h o l d e r s  v o t e d  A p r i l  2 4  1 9 1 1  (a )  t o  I n c r e a s e  t h e  
a u t h o r i z e d  s t o o k  f r o m  $ 7 ,0 0 0 ,0 0 0  ( t h e  $ 1 ,5 0 0 ,0 0 0  p r e f .  h a v i n g  b e e n  e x 
c h a n g e d  f o r  c o m m o n  s t o c k )  t o  $ 1 2 , 0 0 0 , 0 0 0 ,  t h e  $ 5 ,0 0 0 ,0 0 0  n e w  s t o c k  t o  b e  
0 %  c u m u l a t i v e  p r c f . ,  r e d e e m a b l e  a t  a n y  t i m e  a t  1 1 0  a n d  a c c r u e d  d i v i d e n d ;
(b )  t o  s a n o t l o n  I s s u e  f r o m  t i m e  t o  t i m e  o f  n o t  e x c e e d i n g  $ 5 ,0 0 0 ,0 0 0  a d d i 
t i o n a l  p r c f .  s t o c k  o n  c o n s e n t  o f  a  m a j o r i t y  o f  t h e  d i r e c t o r s  a n d  a  m a j o r i t y  
I n  I n t e r e s t  o l  a l l  t h e  s t o c k  o u t s t a n d i n g ,  a n d  (c ) a  f u r t h e r  $ 5 ,0 0 0 , 0 0 0  p r e f .  
s t o c k  o n  c o n s e n t  o f  a  m a j o r i t y  o f  t h e  d i r e c t o r s  a n d  a  m a j o r i t y  I n  I n t e r e s t  o f  
t h e  c o m m o n  a n d  o f  t h e  p r e f .  s t o c k  o u t s t a n d i n g .  V . 9 2 ,  p .  1 0 3 4 ,

B O N D S .— O f  t h e  c o n s o l .  5 s ,  $ 3 ,3 7 1 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  1 s t  4 s  
o f  1 9 0 2 .  S e e  l i s t i n g  a p p l i c a t i o n ,  V .  8 8 ,  p .  1 0 3 ; V . 7 0 ,  p .  1 9 5 0 ;  V . 8 0 .  p .  9 9 9  
1 0 0 5 ,  1 1 7 7 ;  V . 8 1 ,  p .  1 2 1 3 ;  V . 0 0 .  p .  1 4 2 7 .  1 '

D I V I D E N D S . —  1 0 0 6 .  1 9 0 7 .  1 9 0 8 .  1 9 0 9 .  1 9 1 0 .  1 9 1 1 .
P r c t c r r c d -------------- %  5 2  X  N o n e  5  5  J a n . ,  2  y.
C o m m o n . . . .............%  0  o  o  o  J u l y ,  2 J a n . ,  2

T h e  B u s h  T e r m i n a l  B u i l d i n g s  C o .  ( c h a n g e d  f r o m  B u s h  L a n d  C o . )  5 0 - y e a r  
s i n k i n g  f u n d  g o l d  5 s  ( $ 1 2 ,0 0 0 ,0 0 0  a u t h .  I s s u e ,  o f  w h ic h  $ 4 ,0 0 0 , 0 0 0  h a v e  
b e e n  s o ld )  a r e  s e c u r e d  b y  a  f i r s t  m t g c .  o n  p r o p e r t y  b e t w e e n  2 8 t h  a n d  3 7 t h  
S t s .  a n d  2 d  a n d  3 d  A v c s . ,  B r o o k l y n ,  t h e  o f f i c e  b u i l d i n g ,  l o o  B r o a d  S t . .  
M a n h a t t a n ,  a m i  s e v e r a l  b u i l d i n g s  In  t h e  r e a r ,  a r u l  t h e  1 0 - s t o r y  l o f t  s t r u c 
t u r e  b u i l d i n g  o n  E a s t  2 0 t h  S t . ,  M a n h a t t a n ,  a n d  p r o p e r t y  h e r e a f t e r  a c q u i r e d  V .  8 9 ,  p .  8 1 8 ;  V . 9 2 ,  p .  7 4 7 ,  1 0 3 1 .  1 1 1 1 .

R E P O R T  f o r  y e a r  e n d i n g  D e e .  3 1  1 9 1 0  In  V .  9 2 ,  p .  0 5 2 ,  s h o w e d :  G r o s s  
$ 1 ,3 3 1 , 8 7 3 :  n e t ,  5 9 7 4 ,1 0 0 ;  o t h e r  ! n o „  $ 1 0 ,6 0 3 ;  c h a r g e s ,  $ 5 6 2 ,4 5 4 :  d l v .  o n  
p r e f .  ( 5 % ) ,  $ 7 5 ,0 0 0 :  c o m .  d l v .  ( 4 % ) ,  $ 1 4 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 2 1 3 ,3 7 5 .  P r e s .  
I r v i n g  T .  B u s h :  T r e a s . ,  R .  O . S l m o n d s  a n d  H e r b e r t  B o u g h t o n ;  S e c . ,  H .  W  
G r e e n  a n d  E .  G . P u r p a r t .  O f f i c e ,  1 0 0  B r o a d  S t , ,  N . Y . —  (V . 9 2 ,  p .  1 0 3 1 .)

B U T T E  (M O N T .)  E L E C T R I C  & P O W E R  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N .  J .  I n  1 9 0 1  a s  a  c o n s o l i d a t i o n .  S e o  V . 8 7 ,  p .  4 1 ;  V .  8 0 .  p  
1 1 1 ; V . 8 7 ,  p .  5 4 7 ;  V . 8 2 .  p .  3 9 1 ,  5 7 2 .  1 4 1 1 ; V .  8 8 ,  p .  1 0 2 3 .

D I V I D E N D S . —  / ' 0 3 ,  '0 1 .  '0 5 .  '0 0 .  '0 7 .  '0 8 .  '0 9 .  ' 1 0 .  1 9 1 1 .
O n  c o m m o n  ( % ) ______\  3  3  I  4 ) (  1 ) 1  3  O O H  1 > 4 , 1 ( 4 , — ,  

B O N D S .— A d d i t i o n a l  1 s t  5 s  o f  1 9 0 1  m a y  b e  I s s u e d  f o r  7 5 %  o f  c o s t  o f  e x 
t e n s i o n s  a n d  I m p r o v e m e n t s ,  O f  t h e  b o n d s  $ 2 5 ,0 0 0  m a t u r e  y e a r l y  t o  1 0 3 0 ,  
t n c l . ,  $ 3 2 0 ,0 0 0  l i t  1 0 3 1 .  a n d  b a l a n c e .  I n c l u d i n g  f u r t h e r  a m o u n t s  I s s u a b l e ,  
w i l l  m a t u r e  In  1 9 5 1 . V . 8 0 ,  p .  7 1 3 ;  V . 7 3 .  p .  1 3 9 ; V .  8 2 ,  p .  1 4 4 1 ;  V .  8 8 ,

p .  1 6 2 3 .  M a d i s o n  R i v e r  g u a r ,  b o n d s  a r e  r e s e r v e d  f o r  8 0 %  o f  a c t u a l  c o s t  
o f  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  V .  8 1 ,  p .  6 1 5 ,  1 0 4 5 ;  V .  8 4 , p  o i l - v  8 7  
p .  1 4 8 2 ;  V .  9 0 ,  p ,  1 1 3 .  T r a n s m i s s i o n  5 s ,  V .  8 1 ,  p .  0 1 5 ;  V .  6 9 ,  p .  i 25*1. ’ 

T h e  J o i n t  m t g c .  6 s  o f  1 9 0 8  ( $ 5 ,0 0 0 ,0 0 0  a u t h .  i s s u e )  a r e  s e c u r e d  b y  a  f i r s t  
l i e n  o n  t h e  p r o p e r t y  o f  t h e  B i l l i n g s  &  E a s t e r n  M o n t a n a  P o w e r  C o .  a n d  a 
r e f u n d i n g  a n d  e x t e n s i o n  m t g e .  o n  a l l  o r e s e n t  a n d  f u t u r e  a c q u i r e d  p r o p e r t y  
o f  t h e  B u t t e  E l e c t r i c  & P o w e r  C o .  a n d  M a d is o n  R i v e r  P o w e r  C o .  T h e y  a r e  
r e d e e m a b l e  w h o l l y  o r  In  p a r t  a t  t h e  o p t i o n  o f  t h e  c o s .  a t  1 0 5 %  a n d  l n t ,  o n  
a n y  I n t .  d a t e  o n  a n d  a f t e r  J u n e  1 1 9 1 3 ,  u n l e s s  p r e v i o u s l y  c o n v e r t e d ;  $ 1 ,0 0 0 . 
0 0 0  a r e  c o n v e r t i b l e  a t  p a r  I n t o  c o m .  s t o c k  o f  t h e  B u t t e  E l e c .  A  P o w .  C o .  a t  
p a r  a t  o p t i o n  o f  t h e  h o l d e r  a t  a n y  t i m e  s i n c e  D e c .  1 1 9 1 0 .  V .  8 7 ,  p .  4 1 .

R E P O R T . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 9 ,  n e t  I n c o m e .  $ 6 2 5 ,9 0 1 ;  I m 
p r o v e m e n t s  a n d  d c p r e c 'n ,  $ 1 8 9 ,7 6 2 ;  d i s c o u n t  o n  b o n d s ,  $ 4 7 ,5 9 0 ;  d l v s .  ( 5 %  
o n  p r c f .  a n d  6 %  o n  c o m m o n ) .  $ 2 4 6 ,2 5 0 ;  b a l . ,  s u r . ,  $ 1 4 2 , 2 9 9 .  P r e s  . C .  W
(V ^ o T p . f o i l  Vn 9 j ? “ S1449:>E' B1Slantl- N ' Y ' 0tflce' 30 Br0ad St —

BUTTERICK CO—O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N .  Y .  o n  J a n .  l o  1 0 0 2 . O w n s  s t o c k s  o f  v a r i o u s  c o s ,  p u b l i s h i n g  m a g a z i n e s ,  m a n u f a c t u r i n g  
p a p e r  p a t t e r n s ,  A c .  S e c  V .  7 5 ,  p .  2 3 7 .  S t o c k  w a s  o n  O c t .  1 9  1 9 0 9  a u t h 
o r ! z e d  t o  b e  I n c r e a s e d  f r o m  $ 1 2 ,0 0 0 ,0 0 0  t o  $ 1 5 , 0 0 0 , 0 0 0 ,  t o  a c q u i r e  t h e  
$ 1 ,0 0 0 , 0 0 0  R l d g w a y  C o .  s t o c k ,  o f  w h i c h  $ 8 8 2 ,4 0 0  p u r c h a s e d  In  M c h .  1 9 1 1 .  
R l d g w a y  C o . h a s  o u t  $ 4 2 3 ,4 0 0  f l r s t  7 %  b a n d s  d u e  N o v .  1 5  1 9 1 0 .

U n d e r l y i n g  b o n d s ,  $ 1 ,2 0 0 ,0 0 0  F e d e r a l  P u b .  C o .  c o l l a t e r a l  6 s  d u e  1 9 2 0 ;  
p a y a b l e  1 0 %  y e a r l y  b e g i n n i n g  1 9 1 0 ,  o f  w h i c h  $ 6 0 0 , 0 0 0  h a s  b e e n  r e t i r e d ,  
a n d  $ 6 0 0 ,0 0 0  B u t t e r i c k  P u b .  C o .  4 H %  r e a l  e s t a t e  m o r t g a g e ,  m a t u r i n g  S e p t .  7  1 9 1 4 ;  o t h e r  r e a l  e s t a t e  m o r t g a g e s ,  $ 1 1 0 ,0 0 0 .

D I V I D E N D S . - / 1 9 0 2  1 9 0 3  1 9 0 4  1 9 0 5  1 9 0 6  1 9 0 7  1 9 0 8  1 9 0 9  1 9 1 0  1 9 1 1P e r  c e n t . ................... i 2 4  4  4 4  3  1 H  2 Vi 3  M c h , ^
R E P O R T  f o r  y e a r  1 9 1 0  i n  V .  9 2 ,  p .  1 0 3 1 ,  s h o w e d  p r o f i t s ,  $ 5 5 9 ,0 0 2 ,  a g s t .  

$ 4 5 3 ,6 5 7  I n  1 9 0 9  a n d  $ 3 4 1 ,5 1 7  I n  1 9 0 8 ;  d l v s .  r e c e i v e d  o n  R l d g w a y  s t o c k ,  
$ 8 6 ,8 1 4 ;  d l v s .  ( 3 % ) ,  $ 4 3 8 ,0 2 5 ;  b a l . ,  s u r . ,  $ 2 0 7 , 7 9 0 .  P r e s . ,  G .  W .  W i l d e r  
T r e a s . ,  C .  D .  W i l d e r ,  B u t t e r i c k  B l d g . .  N .  Y . C i t y . — ( V .  9 2 ,  p .  1 0 3 1 . )

CALUMET & HECLA AlINING.— T h e  s h a r e h o l d e r s  v o t e d  M a r c h  7  1 9 1 1  

t o  m e r g e  t h e  c o m p a n y  a n d  I t s  s u b s i d i a r i e s  p e r  p l a n  V . 9 2 ,  p .  6 0 ,  u n d e r  t h e  
l a w s  o f  M i c h . ,  a s  t h e  C a l u m e t  A  I i c c l a  M i n i n g  C o . ,  o r  s u c h  o t h e r  n a m e  a s  
s h a l l  b e  a g r e e d  u p o n .  F u r t h e r  a c t i o n  t o w a r d s  t h e  c o n s o l i d a t i o n  w a s  a d 
j o u r n e d  t o  M i y  1  1 9 1 1 .  p e n d i n g  d e c i s i o n  I n  l i t i g a t i o n ,  t h e  c o n s o l i d a t i o n  
w h e n  e f f e c t e d  t o  b e  a s  o f  M c h .  1 5 . V .  9 2 ,  p .  4 6 4 ,  5 2 8 ,  5 9 8 ,  0 6 1 .  7 2 7 .  T h e  
a u t h .  c a p i t a l  s t o c k  t o  b e  $ 1 0 , 0 0 0 , 0 0 0  In  $ 2 5  s h a r e s ;  I m m e d i a t e  I s s u e  $ 8 ,4 3 4 , 
8 - .} ,  r u l l  p a i d .  H o l d e r s  o f  p r e s e n t  C .  A  H .  s t o c k  w i l l  r e c e i v e  2 2 - 5  s h a r e s  o f  n e w  f o r  o n e  o f  o l d .

I n  1 9 0 9  s o l d  $ 4 ,1 3  1 ,0 0 0  4 % a n d  $ 1 ,6 8 5 , 0 0 0  5 %  3  t o  1 0 - y e a r  n o t e s ,  r e d e e m -  
p a r  a n d  102  r e s p e c t i v e l y ;  $ 1 ,7 0 0 , 0 0 0  3 - y c a r  5 %  n o t e s  a n d  $ 1 , 0 0 0 , 0 0 0

2?0:3V 88“'pea080Ot500r°a ' &t Par' V' 88' p ' 888: V' 84' p ' 452: V ' 85' p ' 
D I V I D ’S . — 1 ’0 2 .  '0 3 .  '0 4  '0 5 .  '0 6 .  '0 7 .  * 0 8 . * 0 9 . 1 9 1 0 .  1 9 1 1
%  s i n c e '0 1 - 1 1 0 0  1 4 0  1 6 0  2 0 0  2 8 0  2 6 0  8 0  1 0 8  3 2  2 8  2 8  2 8  2 4 , - , - , -  
I n  1 9 0 9 -1 0  p r o d u c e d  3 6 ,0 5 1  t o n s  o f  r e f l n e d  c o p p e r ,  a g a i n s t  4 1 ,4 0 8  In

1 9 0 8 - 0 9 .  R e p o r t  f o r  y e a r  e n d .  A p r .  3 0  1 9 1 0  in  V . 9 1 .  p .  2 7 1 .  P r e s  
Q u i n c y  A .  S h a w . — ( V .  9 2 ,  p .  6 0 ,  4 6 4 ,  5 2 8 ,  5 9 8 ,  6 6 1 ,  7 2 7 . )  **

C A M B R I  A S T E E L  C O .— I n c o r p o r a t e d  In  P e n n s y l v a n i a  In  N o v .  1 8 9 8 .  p e r  
p l a n ,  V . 6 7 ,  p .  6 8 8 ,  l e a s i n g  C a m b r i a  I r o n  C o . f o r  9 9 9  y e a r s  a t  4 %  o n  $ 8 .4 G 8  -  
0 0 0  S t o c k .  V . 6 8 ,  p .  1 2 8 : V . 7 3 ,  p .  4 4 3 ;  V . 7 6 ,  p .  8 6 2 ;  V . 7 8 ,  p .  1 1 6 6 .

I n  J u n e  1 0 0 1  a  c o n t r o l l i n g  I n t e r e s t  w a s  a c q u i r e d  b y  P e n n .  H R .  a n d  a f 
f i l i a t e d  r o a d s .  V . 7 2 ,  p .  1 2 8 2 ,  1 1 9 0 ; V .  7 3 ,  p .  8 1 ,  3 9 3 ;  V . 8 2 ,  p .  1 4 9 9 .

D I V I D E N D S . — / 1 9 0 2  t o  1 9 0 9 . ---------------------- 1 0 1 0 ----------------------------------l o l l -------
P e o n » n » - « —  3 %  y e a r l y  2 X  ( s . - a . J  — 1 X  — 1 X  — 1 X  I X . I K . — , -  B O N D S .— M a n u f a c t u r e r s ’ W a t e r  b o n d s  a r e  r e d .  o n  a n y  i n t .  d a y  a t  1 0 1  
a n d  I n t .  o u t  o f  t h e  s i n k i n g  f u n d  ( $ 1 5 0 ,0 0 0  y e a r l y ,  b e g i n n i n g  1 9 1 2 ) ,  a n d  a l s o  
a t  1 0 2  H  In  b l o c k s  o f  $ 5 0 0 ,0 0 0  o r  o v e r .  V .  8 8 ,  p .  1 3 7 6 ;  V .  0 0 ,  p .  7 7 0 .  F o r m  o f  g u a r a n t y ,  V .  9 0 ,  p .  1 3 6 5 .

R E P O R T  f o r  1 9 1 0  a t  l e n g t h  w i t h  b a l a n c e  s h e e t  w a s  I n  V .  9 2 .  p .  6 5 6 .  6 6 4 ,  
$ 5 ,2 3 0 , 9 3 0 ;  o t h e r  I n c o m e ,  $ 2 3 0 , 4 0 5 ;  e x t r a o r .  r e p l a c e m e n t s .  

$ 5 1 4 ,5 2 9 ;  c h a r g e s .  $ 3 9 3 ,4 7 4 :  d i v i d e n d s  ( 3 % ) ,  $ 2 ,2 5 0 , 0 0 0 ;  b e t t e r m e n t s .  
I m p r o v e m e n t s  a n d  d e p r e c i a t i o n .  $ 2 ,1 9 0 ,0 3 9 ;  b a l a n c e ,  s u r p l u s .  $1 1 3 ,2 9 4 .  
P r e s . ,  C h a r l e s  S .  P r i c e ,  A r c a d e  B l d g . ,  P h i ; a . — ( V .  9 2 .  p .  6 5 6 .  6 6 4 . )
, k O I D  C O M P A N Y .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  N o v .  2 8  1 8 9 0  In  N e w  J e r s e y .  S t o c k .  $ 6 ,0 0 0 , 0 0 0 ;  I s s u e d .  $ 5 ,9 2 5 , 0 0 0 :  p a r ,  $ 1 0 0 .  

D I V I D E N D S . —  / ’9 9 .  ' 0 0 .  '0 1 .  '0 2  t o  '1 0 .  1 9 1 1 .
S i n c e  1 8 9 8  ( % )  ............. \  6  7 7  8  y e a r l y .  T o  A p r i l  ( l n c l .  D e o .  ' 1 0 ) .  5

f a c t o r i e s  a t  N e w a r k ,  N .  J . ;  o f f i c e ,  3 0  t o  3 6  W a s h i n g t o n  P l a c e ,  N .  Y  
P r e s . ,  M . C .  L e f f c r t s ;  V . - P . ,  L .  E .  L e i f e r t s :  2 d  V . - P . ,  D .  G . M a y n a r d ;  T r e a s . .  
F .  R .  L e i f e r t s ;  S e c . ,  C a r l c t o n  M o n t g o m e r y .— ( V .  8 2 ,  p .  7 5 4 . )

CENTRAL FIREWORKS CO.—O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  N e w  J e r s e y  J u n e  1 8 9 6 .  P r o p e r t i e s  c o n t r o l l e d ,  s e e  V .  7 2 ,  p .  3 4 1 .
D I V S .—  A u g .  ’0 0  t o  A u g .  '0 3 .  '0 1 .  '0 5 .  ’0 6 .  1 9 0 7 .  ^ 0 8 .  '0 9 .  1 9 1 0 .

C o m m o n  . %  2 %  y e a r l y .  M 2 I H l ( H M - S )  0  0  0P r e f e r r e d  % I n  f u l l  to  S e p t .  1 9 0 7 .  0  7  0
T h e r e  a r c  n o  b o n d s .  P r e s ,  a n d  T r e a s . ,  E d w a r d  D .  C a n d c e :  V . - P . ,  E d w i n  

P a c k a r d :  S e c . ,  J o h n  S .  S t a n t o n .  O f f i c e ,  1 0  P a r k  P l a c e ,  N .  Y . —  ( V .  8 8 .  p .  7 5 0 ;  V . 9 2 ,  p .  9 5 8 . )
CENTRAL FOUNDRY.— I n c o r p o r a t e d  I n  N e w  J e r s e y *  o n  J u l y  11 1 8 9 9 .  V .  6 9 ,  p .  1 7 8 ; V .  7 1 .  p .  1 2 2 2 : V . 8 1 .  p .  7 7 9 ;  V .  8 3 ,  p .  4 8 9 ;  V .  8 5 ,  p .  5 2 5 .  

V .  9 2 ,  p .  1 9 0 .  O w n s  a l l  $ 1 ,0 0 0 ,0 0 0  C e n t .  I r o n  A  C o a l  C o .  s t o c k  a n d  $ 2 0 0 , 
0 0 0  C e n t .  R a d i a t o r  s t o o k .  O n  F e b .  11 1 9 1 0  U .  S .  D i s t r i c t  C o u r t  a p p o i n t e d  
W a d d l l l  C a t c h l n g s  r e c e i v e r  o f  t h e  F o u n d r y  C o .  a n d  o n  A p r i l  4  1 9 1 1  a u 
t h o r i z e d  a c c e p t a n c e  o f  o i l e r  o f  $ 1 ,6 5 9 , 5 0 0  f o r  t h e  p r o p e r t y  e x c e p t  t h e  C e n t r a l  
R a d i a t o r  C o .  s t o c k ,  m a d e  b y  t h e  r c o r g .  c o m m i t t e e .  V . 9 2 ,  p .  9 5 8 ;  V . 9 0 .  p .  071); V . 9 2 .  p .  1)58.Protective Committee.— J .  N .  W a l l a c e ,  C h m n . ;  F r a n k l i n  L .  B a b c o c k ,  S e c -  
C e n t r a l  T r .  C o . ,  N .  Y . ,  a n d  B a r i n g  B r o s .  A  C o . V .  9 0 ,  p .  5 0 4 ,  5 6 1 ,  9 7 9 .

I t E O R G .  P L A N . — T h e  c o m m i t t e e ’s  p l a n ,  d a t e d  J a n .  3  1 9 1 1  ( V .  9 2 ,  p .  
6 0 ) ,  d e c l a r e d  o p e r a t i v e  F e b .  1 9 1 1 ,  o v e r  9 0 %  o f  t h e  d e b s ,  a n d  c l a i m s  a n d  a  
l a r g e  a m o u n t  o f  c o m .  a n d  p r e f .  s t o c k s  h a v i n g  a s s e n t e d ,  p r o v i d e s  f o r  a  n e w  
c o m p a n y  w i t h  a b o v e  s e c u r i t i e s  ( a b o u t  h a l f  t h e  o l d  c a p i t a l i z a t i o n ) ,  $ 1 ,0 0 0 . 
0 0 0  n e w  m o n e y  t o  p a y  v a r i o u s  d e b t s  a n d  f o r  i m p r o v e m e n t s ,  a n d  f i x e d  
c h a r g e s  o f  $ 1 0 2 ,6 0 0  ( l n c l .  I n t .  o n  $ 7 1 0 ,0 0 0  C e n t .  I .  A  C .  u n d i s t u r b e d  6 s ) .

A  s y n d i c a t e  w i l l  u n d e r w r i t e  $ 1 ,0 0 0 ,0 0 0  o f  t h e  ( $ 1 ,5 0 0 ,0 0 0 )  n e w  1 s t  6 s  
( w h i c h  a r e  o f f e r e d  t o  t h e  s t o c k h o l d e r s  a t  p a r  t o  p r o v i d e  t h e  c a s h  r e q u i r e 
m e n t s  o f  t h e  p l a n ,  a n d  r e c e i v e d  $ 3 5 0 ,0 0 0  n e w  p r c f .  s t o c k .  I n  a d d i t i o n  t o  
t h e  r e s e r v e  o f  $ 5 0 0 ,0 0 0  n e w  1 s t  M . 6 s ,  t h e  f o l l o w i n g  b o n d s  w i l l  a f t e r  r e 
o r g a n i z a t i o n  b o  a v a i l a b l e :  (a )  I n  t r e a s u r y  o f  n o w  c o . .  $ 3 0 0 , 0 0 0  C e n t .  
I r o n  A  C o a l  C o .  1 s t  M . 6 s  a n d  $ 1 4 ,0 0 0  T a l l e q u a .  O k l a . ,  b o n d s ,  (b) I n  
t r e a s u r y  o f  C e n t .  I r o n  A  C o a l  C o . ,  $ 8 5 ,0 0 0  o f  i t s  1 s t  M . b o n d s ,  b e s i d e s  $ 9 0 3 , 
0 0 0  t h e r e o f  a u t h .  b u t  u n i s s u e d ,  t h e  t o t a l  a u t h .  I s s u e  b e i n g  $ 2 , 0 0 0 , 0 0 0 , a l l  
u n d i s t u r b e d .  V .  8 7 .  p .  4 8 2 ,  5 4 7 .  A s s e s s m e n t  d u e  a t  C e n t .  T r .  C o . .  X ,  Y . ;  F e b .  t o  A p r i l  7  1 9 1 1 .
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M IS C E L L A N E O U S  C O M P A N IE S  [Far abbreviations, < fcc., see notes on firs t page] DateBonds ParValue A m ountO utstanding Rate
%

WhenPayable Last D ividend  and M aturity
Places Where Interest andDividends are Payable

C e n t r a l  &  S o u t h  A m e r i c a n  T e l e g — S t o c k  a u t h  $ 1 4 , 0 0 0 , 0 0 0 - . .  
C e n t r a l  U n i o n  T e l e p h  C o — 1 s t  M  $ 2  5 0 0 ,0 0 0  g o l d  c a l l  10j> IC  

C o n s o l i d a t e d  m o r t g a g e  5 6 .0 0 0 , 0 0 0  g o l d  r e d e e m  1 0 5 - .O B .C *  
C h i c a g o  E d i s o n  C o — S e e  C o m m o n w e a l t h  E d i s o n  C o .
C h i c a g o  J u n c t i o n  R y s  &  U n i o n  S t o c k  Y a r d s — C o m m o n  s t o c k

P r e f e r r e d  6 %  c u m u l a t i v e  ( p r e f e r r e d  a l s o  a s  t o  a s s e t s ) --------
C o l l a t e r a l  t r u s t  g o l d  5 o r  £ - - - - - - - - --------------------------C e .c *M o r t g a g e  a n d  c o l l  t r u s t  r e f  g o l d  b o n d s  $ 1 4 , 0 0 0 , 0 0 0 .  S .c *  & r 
1 s t  r e a l  e s t a t e  I m p r o v e m e n t  M  5 3 ,0 0 0 , 0 0 0  g  r e d  1 0 5  s f . . .
U n  S t o c k  Y a r d  & T r a n s i t  C o  ( s u b  o o ) d c b e n s  g  r e d  1 0 5 _____

C h i c a g o  P n e u m a t i c  T o o l  C o — S t o c k  5 7 ,5 0 0 , 0 0 0 .......... .......................
F i r s t  M  g o l d  r e d  a t  1 0 5 ,  a l l  o r  b y  l o t  f o r  5 5 0 ,0 0 0  s f ......... ......

C h i c a g o  (B e l l )  T e l e p h o n e — S t o c k  5 3 0 , 0 0 0 , 0 0 0  a u t h o r i z e d _____
1 s t  m t g  5 6 0 , 0 0 0 . 0 0 0  g o l d  r e d  1 0 5  b e g  D e o  1 1 9 1 3 _ F C .c *  & r * .

C l a f l i n  ( H  B) C o m p a n y — C o m m o n  s t o c k ........................................... .........
F i r s t  p r e f e r r e d  5 %  g o l d  c u m u l a t i v e . ,  f p r e f e r r e d  a s  t o  p r l n . l
S e c o n d  p r e f e r r e d  6 %  c u m u l a t i v e _____1 a n d  d i v i d e n d s ,  j

C o l o r a d o  F u e l  &  I r o n — C o m m o n  s t o c k  5 4 4 , 2 0 0 , 0 0 0  a u t h _____
P r e f e r r e d  s t o c k  8 %  c u m u l a t i v e  5 2 , 0 0 0 , 0 0 0 ..................................
D e b e n t u r e s  r e d e e m a b l e  a t  1 0 5  (V  7 2 ,  p  9 9 0 ) _____I C . c '& r
C o l o r a d o  F u e l  C o ’s  g e n e r a l  m o r t g a g e  g o l d  s  f  r e d  1 1 0  M p .c *  
C o l  F u e l  A  I r o n  g e n  M  5 6 ,0 0 0 , 0 0 0  g o l d  s  f  r e d  1 0 5 . C e  c*  A r  
C o l  I n d u s  f i r s t  M  g o l d  s e r  A  &  B g u a r  p  A  I c a l l  1 0 5 .  N .c *  A r  Bonds o f Properties Controlled.G r a n d  R i v e r  C o a l  A  C o k e  1 s t  M  g o l d  ( 5 1 2 5 ,0 0 0  g u a r )  .C e . c *  
R o c k y  M o u n t a i n  C o a l  A  I r o n  f i r s t  m t g e  g o l d  g u a r a n t e e d - -  K
P u e b l o  R e a l t y  T r u s t  C o  M  (V  9 1  p  1 7 7 2 ) .........................................

C o l  &  H o c k  C  &  I — Securities to be iss. by new co .— C o m  s t k .
1 s t  M  5 2 .0 0 0 .0 0 0  g o ld  r e d  1 0 5  s i n k  f u n d ................................- - - - C o m m e r c i a l  C a b l e  C o — 1 s t  M ( l n o d e t )  s t k )  5 2 0 , 0 0 0 . 0 0 0  g b . c A r

1 9 0 6
1 8 8 9

1 8 9 0
1 9 0 0
1 9 0 8
1 9 1 0

5 1 0 0
1,000

100 100 1,000 
1 .0 0 0  A c  1,000

1 9 0 1

1 9 0 1
1 8 8 9
1 8 9 3
1 9 0 4
1 8 8 9
1 9 0 1

1 0 0  1,000 
1 0 0  

1 ,0 0 0  A c  100 
1 0 0  
1 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  1,000 
1 ,0 0 0  
1 ,0 0 0
1,0001,000

1 9 111 8 9 7

5 9 .5 7 1 . 0 0 0
2 .5 0 0 .0 0 0
3 .5 0 0 .0 0 0
6 .5 0 0 .0 0 0
6 .5 0 0 .0 0 010 000,0004 . 0 0 0 .  0 0 0
1 .4 5 5 .0 0 0

5 0 0 .0 0 0  
6 ,4 8 5 ,8 0 0
1 .7 1 7 .0 0 0

2 7 . 0 0 0 .  0 0 0
5 . 0 0 0 .  0 0 0  
3 ,8 2 9 ,1 0 0  
2 ,6 0 0 ,3 0 0  
2 ,5 7 0 ,6 0 0

3 4 ,2 3 5 . 5 0 02.000. 000
9 9 3 .0 0 0
3 4 8 .0 0 0

5 .5 1 5 .0 0 0
3 4 .0 7 4 . 0 0 0

8 7 7 .0 0 0
5 5 4 .0 0 0
5 7 5 .0 0 0

4 .6 0 0 .0 0 02.000,00020.000. 000

6  I n  1 9 1 0
6  g
5  g

8  I n  1 9 1 0  
6  I n  1 9 1 0  

5  g

4HS e e  t e x t  
5  g8  I n  1 9 1 0  
5  g  

S e e  t e x t
5  I n  1 9 1 0
6  I n  1 9 1 0

Q—J J  A  J  
J  A  J

Q—J 
Q —  J  J  A  J  

A  A  O  
M A S  J  A  J  

Q — J  
J  A  J  

Q — M  
J  A  D  

Q—J 
Q — F  
Q — F

A p r  7 ’ l l , 1 H %  J a n  1 1 9 1 6  
J a n  1 1 9 1 9
A p r  1 9 1 1 ,  2 %  
A p r  I ’ l l ,  1 M%  
J u l y  1 1 9 1 5  
A p r  1 1 9 4 0  
M c h  1 1 9 2 8  
J a n  1 1 9 2 0  
A p r  2 5  ’ l l ,  1 %  
D e c  3 1  1 9 2 1  
M c h  3 1  ’ l l ,  2 %  
D e c  1 1 9 2 3  
A p r  1 5 ’ l 1 ,1  %
M a y l  ’1 1 , 1  H %  
M a y l  '1 1 , 1  H %

O f f ic e  6 6  B r o a d w a y ,  N  Y  
I l l i n o i s  T r  A  S  B k .  C h i c  
O l d  C o l o n y  T r  C o ,  B o s t o n
O f f i c e ,  2 5  B r o a d  S t ,  N  Y  

d o  d oC e n t r a l  T r ,  N  Y ;  A  L o n d  
S t a n d a r d  T r u s t  C o ,  N  Y  

d o  d oF i r s t  T r A S a v  B a n k ,  O h io  
C h e c k s  m a i l e d  
N a t  C i t y  B a n k ,  N  Y
N e w  Y o r k  a n d  C h i c a g o  
C h e c k s  m a i l e d

d o  d o
d o  d o

5 g
6  g
5  g  
5 g
6  g  
5  g

F  A  A  M A N  
F  A  A  
F  A  A

F e b  2 0  1 9 0 3  
A u g  1 1 9 1 1  
M a y  1 1 9 1 9  
F e b  1 1 9 4 3  
A u g  1 1 9 3 4

A  O  
A  N

A p r  1 
M a y  1a y  1 1 9 5 1

S e e  t e x tM e t r o p o l i t a n  T r  C o ,  N  Y  
C h a s e  N a t i o n a l  B k ,  N  Y  
N e w  Y o r k  T r u s t  C o ,  N  Y
K n i c k e r b o c k e r  T r  C o , N Y  
K n i c k e r b o c k e r  T r  C o , N Y

5  g  
4  g

J  A  J  J a n  1 1 9 6 1  
Q — J  J a n  1 2 3 9 7 F L A T C o A  O f f i c e .  N  Y

E xisting  Securities, & c.—  New  l s f  6 » . — New P J d .S tk .—  N ew Corn. S tk .
D ^ 5 1  { n t? ) ,__*6-°.,_5 3 ,7 9 2 ,8 5 1  .......................  1 0 0 %  3 3 ,7 9 2 ,8 5 1  2 0 %  $ 7 5 8 ,5 7 0
G e n .  c l a i m s  ( I n c l .

I n t e r e s t ) ................  2 7 4 ,6 6 2  ....................... 1 0 0 %
P r e f e r r e d  s t o c k . .  6 , 6 2 0 , 0 0 0 r  P a r  f o r  —
C o m m o n  s t o c k  . .  6 , 6 4 9 ,8 0 0 1 .8 %  a s s e s s .  —
F o r  u n d e r w r i t i n g  
F o r  c o a t i n g . ,  A c .

2 7 4 ,6 6 2  2 0 %  5 4 ,9 3 2
....................2 4 %  1 ,5 8 8 ,8 0 0
_________ 1 6 %  1 ,0 6 3 .9 6 8
3 5 0 ,0 0 0  .......................................
1 8 2 ,4 8 7  _____  1 3 3 ,7 3 0

$ 3 ,6 0 0 , 0 0 0T o t a l  -  $ 1 ,0 0 0 , 0 0 0  $ 4 ,6 0 0 ,0 0 0
F o r  a c t u a l  a n d  e s t i m a t e d  e a r n i n g s ,  s e e  V .  9 2 .  p .  1 9 0 .P r e s . .  A u g u s t  H c c k s c h e r ;  S e c . .  S .  W a t t s  B o w k e r :  T r c a s . ,  E d w a r d  I I .  

F e n n c s s y .  O f f i c e ,  9 0  W e s t  S t . ,  N .  Y . — ( V .  9 2 ,  p .  6 0 ,  1 9 0 ,  3 9 7 ,  9 5 8 . )CENTRAL LEATHER CO— O R G A N I Z A T I O N . — I n c o r p .  I n  N .  J . o n  A p r  1 2  1 9 0 5  a s  r e o r g a n i z a t i o n  p e r  p l a n  V . 7 9 ,  p .  2 7 5 1 ,  o f  t h e  U .  S .  L e a t h e r  
C o .  ( V .  5 6 ,  p .  7 5 7 ;  V . 5 7 .  p .  2 3 ;  V . 7 1 ,  p .  8 1 7 ;  V . 8 1 ,  p .  2 1 3 ,  5 6 0 ,  1 1 7 6 ,  1 8 5 2 ;  
V . 0 0 ,  p .  1 1 7 3 ) .  O u t p u t ,  s o le  l e a t h e r .  T h e  o l d  U .  S .  L e a t h e r  p r e f e r r e d  
s t o c k  p e r  $ 1 0 0  r e c e i v e d  In  n e w  s e c u r i t i e s  $ 5 0  b o n d s ,  $ 5 0  p r e f e r r e d  a n d  $ 2 3  5 0  
c o m m o n  s t o c k  ( e x c e p t  a b o u t  $ 4 ,5 0 0 , 0 0 0  w h i c h  r e c e i v e d  t h e  e q u i v a l e n t  o f  
a b o u t  $ 1 3 0  p e r  s h a r e )  a n d  t h e  o l d  c o m m o n  $ 3 0  I n  n e w  c o m m o n  s t o c k .  
S t a t e m e n t  t o  N e w  Y o r k  S t o c k  E x c h a n g e ,  V . 8 1 ,  p .  5 0 4 ;  V .  8 2 ,  p .  1 5 9 .

S T O C K  A N D  B O N D S .— O f  t h e  s e c u r i t i e s ,  $ 1 3 , 8 5 8 , 3 5 0  b o n d s ,  $ 8 , 8 5 8 . 
8 5 0  p r e f .  a n d  $ 2 9 8 ,9 6 9  c o m .  s t o c k  w e r e  I n  1 9 0 5  r e s e r v e d  t o  r e t i r e  t h e  o ld  
d e b e n t u r e s  a n d  f o r  a d d i t i o n a l  p r o p e r t i e s ,  w o r k i n g  c a p i t a l ,  A c .  T h e  n o w  
b o n d s  w i l l  b e  s e c u r e d  b y  a  1 s t  m t g e .  o n  a l l  t h e  a s s e t s  a n d  l a n d s  a c q u i r e d  
a n d ,  p e n d i n g  t h e i r  p h y s i c a l  a c q u i s i t i o n ,  b y  t h e  s h a r e s  o f  o l d  c o m p a n y  
( n e a r l y  a l l  a c q u i r e d )  a n d  a l l  t h e  s t o c k  a n d  b o n d s  o f  I t s  s u b s i d i a r i e s ,  I n c l u d 
in g  t h e  $ 9 ,0 0 0 , 0 0 0  1 s t  m t g e .  5 %  1 5 - y e a r  s i n k i n g  f u n d  g o l d  b o n d s  a n d  $ 1 0 , 
0 0 0 . 0 0 0  s t o c k  o f  t h e  C e n t r a l  P e n n s y l v a n i a  L u m b e r  C o .  ( a u t h o r i z e d  a m o u n t  
$ 2 0 , 0 0 0 , 0 0 0 ) .  V .  7 6 ,  p .  1 1 9 6 ;  V .  7 8 .  p .  5 0 ;  V .  8 1 .  p .  1 1 7 6 .

D e b e n t u r e s  o f  U .  S .  L e a t h e r  C o .  h a v e  s i n k i n g  f u n d  4 %  o f  I s s u e  y e a r l y  
a n d  a r e  p u r c h a s e d  o r  d r a w n  a t  1 1 0 ,  $ 9 ,6 5 3 , 0 0 0  h a v e  b e e n  c e r t i f i e d ,  b u t  In  
J a n .  1 9 1 1  o n l y  $ 3 ,4 0 1 , 0 0 0  o u t s t a n d i n g .  V .  7 4 ,  p .  7 3 2 ;  V .  5 7 ,  p .  2 3 .

D I V I D E N D S . — O n  p r e r . ,  O c t .  ’0 5  t o  A p r .  ' l l ,  b o t h  l n c l . ,  1 M %  q u a r .
A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  D e o .  3 1 .  R e p o r t  f o r  y e a r  e n d i n g  

D e c .  3 1  1 9 1 0  w a s  In  V . 9 2 .  p .  6 5 8 ,  s h o w i n g :  T o t a l  n e t  I n c o m e ,  I n c l .  s u b s i d i 
a r i e s ,  $ 3 ,5 4 7 , 8 9 0 :  I n t .  o n  b o n d s  a n d  d e b s . ,  $ 2 ,0 5 3 , 3 8 7 ;  p r e f .  d l v .  ( 7 % ) ,  
$ 2 ,3 3 0 , 9 3 0 :  b a l a n c e ,  d e f i c i t ,  $ 8 3 6 , 4 2 7 .

D I R E C T O R S . — P .  A .  V a l e n t i n e  ( C h a i r m a n ) .  E d w a r d  C . H o y t .  A .  A u 
g u s t u s  I l e a l y ,  W a l t e r  G .  G a r r i t t ,  G e o .  D .  H a l l o c k .  N a t h a n  A l l e n ,  E u g e n e  
H o r t o n ,  S a m u e l  P .  D a v l d g c ,  H e n r y  R .  I c k e l h e i m e r .  R o b e r t  E .  I  a l n c ,  
L e w i s  I I .  L a p h a m ,  L .  C .  K r a u t h o i r ,  G e o .  W .  C h i l d s ,  C h a r l e s  C h e s t e r  A l l e n ,  
V a n  A .  W a l l i n .

O F F I C E R S . — P r e s . ,  E .  C .  H o y t ;  1 s t  V . - P . .  W a l t e r  G . G a r r i t t ;  2 d  V . - P . ,  
G e o .  W . C h i ld s ;  3 d  V . - P . .  E u e c n c  H o r t o n :  S e e . .  F r e d  E . K n a p p :  T r e a s . .  
G e o .  W .  P l u m .  N .  Y.  o f f i c e s .  W h i t e h a l l  H i d e . ,  f l a t t e r y  P l a c e  & W e s t  S t .  
—  ( V .  8 2 ,  p .  5 0 8 .  6 5 8 ,  0 8 1 .  7 9 7 . )CENTRAL &  SOUTH AMERICAN TELEGRAPH.—O w n s  c a b l e  f r o m  
V e r a  C r u z ,  M c x . ,  t o  V a l p a r a i s o ,  C h i l l ,  4 ,7 5 0  m i l e s ,  a n d  l a n d  l i n e s  3 5 0  m i l e s ,  
& o . A l s o  t h e  T r a n s - A n d l n e  t e l e e r a p h  l i n e s ,  1 ,2 0 0  m i l e s .  C o n n e c t s  a t  V e r a  
C r u z  w i t h  M e x i c a n  T e l c e r a p h  C o . ,  a n d  o w n s  a n  I n t e r e s t  I n  c a b l e  a n d d u p l l -  
c a t e  c a b l e  b e t w e e n  G a l v e s t o n  a n d  C o a t z a c o a l c o s ,  8 2 5  m i l e s ,  A c .  N e w  
c a b l e  b e t w e e n  N e w  Y o r k  a n d  C o l o n ,  I s t h m u s  o f  P a n a m a ,  w a s  c o m p l e t e d  
a b o u t  A u z .  1 9 0 7 :  o f  t h i s .  7 3 8  m i l e s  f r o m  N e w  Y o r k  Is  o w n e d  b y  M e x i c a n  
T e l e g r a p h  C o .  a n d  1 ,5 0 3  b y  C .  &  S .  A .  C o .  V .  8 4 ,  p .  1 0 5 4 ,  1 1 1 7 .

S T O C K .— S t o c k h o l d e r s  v o t e d  F o b .  9  1 9 0 9  t o  I n c r e a s e  t h e  a u t h o r i z e d  
« t o c k  f r o m  1 1 2 .0 0 0 ,0 0 0  t o  $ 1 4 , 0 0 0 , 0 0 0 .  V .  8 8 .  p .  2 9 7 ,  4 5 3 .

D I V I D E N D S . —  I ’8 5 .  ’8 6 .  ’8 7 .  ’8 8 - ’9 0 .  ’9 7 .  1 8 9 8  t o  A p r ’ l l .
P e r c e n t  ....................................................I 4  4  0  7  y ’l y .  0 H 0  y e a r l y  ( Q . - J . ) .

I n  1 8 9 0  2 0 %  I n  s t o c k ;  In  1 9 0 7 .  2 5 %  I n  s t o c k .  V .  8 4 .  p .  1 1 8 4 .
E A R N I N G S . — F o r  3  m o s .  e n d i n g  M a r c h  3 1  ( p a r t l y  e s t i m a t e d ) :
3  M onths—  Total Inc . N et Inc . D tc A IH % ). H al.,Sur.

1 9 1 1  ( p a r t l y  e s t i m a t e d ) . .5 4 2 1 ,0 0 0  $ 2 5 5 ,7 5 0  31 1 3 ,5 0 5  $ 1 1 2 ,1 8 5
1 9 1 0  ( p a r t l y  e s t i m a t e d )  . .  4 4 0 ,5 0 0  2 7 0 .0 0 0  1 4 3 ,5 0 5  1 3 2 ,4 3 a

R e p o r t  f o r  y e a r  e n d i n g  D e o .  3 1  1 9 1 0  I n  V .  0 2 .  p .  1 1 0 4 ,  s h o w i n g :  G r o s s ,  
5 1 .7 5 5 , 1 0 6 ;  n e t .  S I . 0 7 2 ,5 4 6 :  d l v s .  ( 0 % ) ,  $ 5 7 4 ,2 0 0 :  c a b l e  r e p a i r s ,  $ 1 7 ,0 0 5 ;  
h a l . .  s u r p . .  5 1 8 0 ,0 8 1 .  I n  1 9 0 9  ( a o t u a l ) ,  g r o s s ,  $ 1 ,6 0 5 , 0 2 9 ;  n e t ,  $ 9 9 7 ,0 4 6 .  
O f f i c e .  0 0  B r o a d w a y ,  N .  Y . — ( V .  9 1 ,  p .  8 7 3 ,  1 7 1 1 ;  V . 0 2 ,  p .  8 8 3 ,  1 1 0 4 .)

CENTRAL UNION TELEPHONE (INDIANA).—T h e  c o m p a n y  c o n t r o l s  
t h e  B e l l  t e l e p h o n e  b u s i n e s s  In  I n d i a n a .  I n  O h i o  w i t h  t h e  e x c e p t i o n  o f  C l e v e 
l a n d  a n d  C i n c i n n a t i ,  a n d  In  I l l i n o i s  e x c e p t i n g  C o o k  a n d  f o u r  o t h e r  c o u n t i e s .  
T h e  s t o c k h o l d e r s  o n  M a r c h  10 1 9 1 0  a p p r o v e d  a  p l a n  f o r  c a p i t a l i z i n g  t h e  
f l o a t i n g  d e b t .  V . 9 0 ,  p .  8 5 1 ,  1 1 7 3 .  . _S u b s c r i b e r s  J a n .  1 0 0 8 ,  1 9 3 ,7 4 1 .  V . 8 7 ,  p .  0 3 .  S t o c k  o u t s t a n d i n g  S e p t .  
1 9 0 8 ,  $ 5 ,4 5 0 ,9 2 7 ;  $ 4 ,3 1 5 , 5 9 0  w a s  o w n e d  b y  A m e r .  T e l e p .  &  T e l e g  C o . ,  
w h i c h  a l s o  h o l d s  t h e  f l o a t i n g  d e b t ,  a m o u n t i n g ,  I t  Is s a i d ,  t o  a b o u t  $ 1 5 , 
0 0 0 , 0 0 0 .  V .  7 3 .  p . 9 0 1 .  S e e  V . 7 2 ,  p .  1 1 9 0 ;  V . 7 3 ,  p .  8 1 8 ;  V .  8 1 .  p .  2 1 3 .  
S u b - l i c e n s e e s .  V  8 2 ,  p .  1 3 7 5 :  V .  8 3 ,  p .  9 8 .  O f  t h e  $ 0 ,0 0 0 , 0 0 0  c o n s o l .  5 s , 
$ 2 ,5 0 0 , 0 0 0  a r c  r e s e r v e d  t o  r e t i r e  1 s t  O s. V . 7 3 ,  p .  4 4 0 :  V .  6 8 ,  p .  3 7 0 .  4 7 2 ,  
5 7 0 ;  V . 7 1 .  p .  8 0 .  R e p o r t  f o r  c a l .  y e a r  1 0 0 7  I n  V .  8 7 ,  p .  9 2 .  I n  1 9 1 0 .  
g r o s s ,  5 3 ,5 9 7 ,2 4 0 :  n e t ,  $ 1 ,4 8 4 , 8 2 4 :  I n t .  o n  b o n d s ,  & c . ,  $ 1 ,4 8 2 , 9 4 7 :  b a l . ,  
s u r p . ,  $ 1 ,8 7 7 .  P r e s . ,  11. E .  S u n n y .  O f f i c e ,  T e l e p h o n e  B l d g . .  I n d i a n a p 
o l i s . - — ( V .  9 0 .  p .  8 5 1 :  V . 9 1 .  p .  1 5 1 4 :  V .  9 2 ,  p .  8 8 3 ,  1 1 1 2 .)

C H E S A P E A K E  &  A L B E M A R L E  C A N A L  C O .— S e e  p a g e  1 0 7 .
C H E S A P E A K E  &  D E L A W A R E  C A N A L  C O — S e c  p a g e  1 0 7 .CHESAPEAKE. & OHIO CANAL.—1“ S u p p . "  1 8 9 0 ;  V .  8 1 ,  p .  2 0 8 .
CHICAGO JUNCTION RAILWAYS &  UNION STOCK YARDS.—O R -  G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 8 0 0  In  N e w  J e r s e y ,  a n d  p u r c h a s e d  9 8 %  

o f  t h e  s t o c k  o f  U n i o n  S t o c k  Y a r d s  A  T r a n s i t  C o .  o f  C h i c a g o .  T h u s  c o n t r o l s  
o v e r  4 5 0  a c r e s  o f  l a n d  ( w i t h  o n e  m i l e  o f  w a t e r  f r o n t ) ,  c o n t a i n i n g  w a r e 
h o u s e s ,  s h e d s  a n d  p e n s  t o  a c c o m m o d a t e  7 5 ,0 0 0  c a t t l e ,  3 0 0 ,0 0 0  h o g s ,  A c .  
I n  1 9 0 7  N .  Y .  C e n t .  A  H u d .  R i v e r  R R .  I n t e r e s t s  a c q u i r e d  t h e  4 6  m i l e s  o u t e r  
b e l t  l i n e  o f  t h e  C h i c a g o  J u n c t i o n  R y . ,  a s s u m i n g  t h e  $ 2 ,5 0 0 , 0 0 0  b o n d s ,  a n d  
g i v i n g  $ 2 ,5 0 0 , 0 0 0  n e w  b o n d s  i n  p a y m e n t .  V . 8 5 ,  p .  1 5 9 ;  V .  8 6 ,  p .  6 6 4 .  
S e c  C h i c a g o  J u n c t i o n  R y .  G o v e r n m e n t  s u i t ,  V .  9 0 ,  p .  1 6 1 5 .

I n  O c t .  1 9 1 0  u n k n o w n  I n t e r e s t s  p u r c h a s e d  $ 1 ,6 5 0 , 0 0 0  s t o c k  a t  $ 1 6 0  p e r  
• h a r e .  V .  9 1 ,  p .  1 0 2 7 ,  1 0 9 5 .

D I V I D E N D S . — O n  p r e f . ,  6 %  y e a r l y  ( Q . - J . ) .  O n  c o m m o n ,  1 8 9 1 ,  1 0 % ;  
1 8 9 2  t o  A p r .  1 1 9 1 1 ,  I n c l u s i v e ,  8 %  y e a r l y  ( Q . - J . ) .  V .  7 0 ,  p .  3 2 8 ,  1 0 3 8 .

B O N D S .— T h e  collateral trust  b o n d s  a r e  s e c u r e d  b y  p l e d g e  o f  1 3 0 ,8 4 0  
• h a r e s  o f  t h e  s t o c k  o f  U n i o n  S t o c k  Y a r d s  A  T r a n s i t  C o .  O f  t h e  $ 1 4 ,0 0 0 ,0 0 0  
4 %  b o n d s ,  $ 1 0 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  t a k e  u p  t h e  c o l l a t e r a l  t r u s t  5 s .  S e e  
V .  7 0 .  p .  1 2 5 1 ;  V .  7 2 ,  p .  3 8 9 ;  V .  8 6 ,  p .  6 6 4 .  I n  M a r c h  1 9 0 8  m a d e  $ 3 ,0 0 0 , 0 0 0  
r e a l t y  a n d  I m p r o v e m e n t  5 %  m t g e  V . 8 6 ,  p .  6 6 4 ,  1 4 0 9 ;  V .  0 0 ,  p .  4 4 4 .

R E P O R T . — R e p o r t  f o r  1 9 1 0  i n  V .  9 2 .  p .  8 7 9 .Year ending Dec. 3 1  —  
D i v i d e n d s  o f  U . S .  Y .  C o . ,  A c - _
B a l a n c e  p r e v i o u s  y e a r ......................-
G e n e r a l  e x p e n s e s ,  r e n t s ,  A c _____
I n t e r e s t  o n  b o n d s  ______
D i v i d e n d s  .  _ ................................................

1 9 1 0 .  1 9 0 9 .  1 9 0 8 .
$ 2 ,0 0 8 ,8 0 9  $ 1 ,9 7 8 ,3 9 1  $ 1 ,9 1 4 ,4 8 9

2 ,1 4 1 ,4 3 7  1 ,8 4 3 ,9 4 3  1 ,5 4 5 ,3 2 8
4 7 ,8 7 0  5 0 ,7 2 7  4 5 ,8 7 3

7 4 2 ,7 0 2  7 2 0 ,1 7 0  6 6 0 ,0 0 0
.....................  9 1 0 , 0 0 0  9 1 0 , 0 0 0  9 1 0 ,0 0 0

B a l a n c e ,  s u r p l u s ______________________ $ 2 ,4 4 9 ,6 7 3 *  $ 2 ,1 4 1 , 4 3 7  $ 1 ,8 4 3 ,9 4 3U n. S tk . Y ds. & R y . Co .—  1 9 1 0 .  1 9 0 9 .  1 9 0 8 .  1 9 0 7 .
G r o s s  e a r n i n g s _______ ________ $ 5 ,2 9 1 , 0 0 9  $ 5 ,0 5 7 ,1______„ _____________ _____ _____________  1 $ 5 ,2 0 2 ,4 7 1  $ 5 ,9 0 3 ,3 7 2
N e t  e a r n i n g s - - ________ _______  2 ,1 5 0 ,0 9 2  2 ,1 4 8 ,4 9 4  2 ,1 8 9 ,9 2 4  2 ,2 2 6 ,6 8 7

D I R E C T O R S . — F .  H .  P r i n c e  ( P r e s . ) ,  E u g e n e  V . R .  T h a y e r  ( 1 s t  V . - P . ) ,  
G e o .  P .  G a r d n e r  ( V . - P . ) ,  G o r d o n  A b b o t t ,  B r a d l e y  W .  P a l m e r ,  F .  L a t h r o p  
A m e s ,  o f  B o s t o n ;  G u y  N o r m a n ,  N e w p o r t .  R .  I . :  J o h n  A .  S p o o r ,  C h i c a g o ;  
W m .  C . L a n e ,  S .  N .  S c h o o n m a k c r ,  N .  Y . :  S a m u e l  S .  D e n n i s ,  N e w a r k ,  N .  J .
N .  Y .  o f f i c e ,  2 5  B r o a d  S t . — ( V .  9 2 ,  p .  4 6 0 ,  8 7 9 . )

C H IC A G O  P N E U M A T I C  TOO L C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  
I n  N e w  J e r s e y  o n  D e o .  2 8  1 9 0 1  a s  a  c o n s o l i d a t i o n .  A f t e r w a r d s  a c q u i r e d  
• e v e r a l  p r o p e r t i e s ,  i n  1 9 0 4  b e g a n  t o  m a n u f a c t u r e  e l e c t r i c  t o o l s  a n d  In  1 9 0 6  r o c k  d r i l l s .

D I V I D E N D S . —  f ’0 2 .  * 0 3 . '0 4 .  '0 5 .  '0 6 .  '0 7 .  '0 8 .  '0 9 .  '1 0 .  1 9 1 1 .
P e r  c e n t ................................. \  6  7  yk 3  4  4  0  0  3  1 ,  1 , — , —

I n  1 9 1 0 .  A o r l l .  1 % ;  J u l y .  1 % ;  O c t . ,  1 % .
B O N D S . — O f  t h e  b o n d s  ( $ 2 ,5 0 0 ,0 0 0  a u t h o r i z e d ) ,  $ 2 ,3 0 0 , 0 0 0  h a s  b e e n  

I s s u e d ,  $ 5 8 3 ,0 0 0  r e d e e m e d  b y  s i n k i n g  f u n d  o f  $ 5 0 ,0 0 0  y e a r l y ;  m t g e .  t r u s t e e ,  
L a w y e r s ’ T i t l e  I n s u r a n c e  A  T r u s t  C o .  N .  Y .  V  7 4 .  p  2 0 8

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  w i t h  b a l a n o e  s h e e t ,  
w a s  I n  V . 9 2 ,  p .  3 9 2 ,  s h o w i n g :  N e t  p r o f i t s ,  $ 1 ,0 5 4 , 8 0 9 ;  I n t e r e s t  o n  b o n d s ,  
$ 1 1 6 ,7 3 3 ;  s i n k i n g  f u n d ,  $ 5 0 ,0 0 0 ;  d e p r e c i a t i o n ,  A c . ,  $ 1 9 3 ,1 4 9 ;  d i v i d e n d s  
( 4 % ) ,  $ 2 5 7 ,9 5 1 ;  b a l a n c e ,  s u r p l u s .  $ 4 3 6 ,9 7 5 .

O F F I C E R S . — C h a i r m a n  o f  B o a r d ,  J o h n  R .  M c G l n l e y ;  P r e s i d e n t .  W .  O . 
D u n t l e y ;  V . - P . ,  C h a r l e s  B o o t h ;  2 d  V . - P . .  G .  A . R e e s ;  T r e a s . ,  L e r o y  B e a r d s l e y ;  S e c .  a n d  A s s t .  T r e a s . ,  W .  B . S e e l lg .  E x e c u t i v e  C o m m i t t e e ,  
J o s e p h  M o h r .  C h a s  M . S c h w a b ,  J .  R .  M c G ln l e y ,  W .  O .  D u n t l e y  a n d  VV. A  
M i t c h e l l .  D i r e c t o r s  ( A p r i l  1 9 1 1 ) ,  C h a s .  M . S c h w a b .  J a m e s  H .  W a r d .  W .  O  
D u n t l e y ,  J .  R .  M c G l n l e y ,  W .  A .  M i t c h e l l ,  A .  W .  M a c o n o c h l c ,  J o s e p h  M o h r ,  
J o h n  R .  T u r n e r  a n d  O l i v e r  W r e n .  G e n e r a l  o f f i c e ,  F i s h e r  B l d g . .  C h i c a g o ;
N .  Y .  o f f i c e ,  5 0  C h u r c h  S t . — ( V .  9 1 .  p .  5 2 0 ,  9 4 7 ;  V . 9 2 ,  p .  3 9 2 . )

C H IC A G O  (B EL L)  T E L E P H O N E  CO.— I n c o r p o r a t e d  In  I l l i n o i s  J a n .  1 4  
1 8 8 1 .  O p e r a t e s  In  C h i c a g o  a n d  n e i g h b o r i n g  t o w n s  u n d e r  l i c e n s e  f r o m  
A m e r .  T e l e p .  A  T e l e g .  C o . ,  w h i c h  o w n s  $ 1 4 ,0 4 9 ,6 0 0  o f  t h e  $ 2 7 , 0 0 0 , 0 0 0  
s t o c k .  N e w  f r a n c h i s e  In  C h i c a g o  g r a n t e d  N o v .  1 9 0 7  e x p i r i n g  J a n .  8  1 9 2 9 ,  
p r o v i d e s  t h a t  3 %  o f  g r o s s  e a r n i n g s  a r e  to  b e  p a i d  t o  c i t y  a n n u a l l y .  C i t y  
m a y  p u r c h a s e  p r o p e r t i e s  J a n .  1 1 9 1 9  o r  1 9 2 4  a t  p r i c e  5 %  I n  e x c e s s  o f  c o s t  
o f  d u p l i c a t i o n .  V .  8 5 ,  p .  1 2 1 1 .  S t a t i o n s  D e c .  3 1  1 9 1 0 ,  3 0 0 , 6 1 8 .

D I V I D E N D S . — F o r  m a n y  y e a r s  1 0 %  y e a r l y :  s i n c e  D e c .  1 9 0 8  2 %  q u a r .  
( s t o c k  d l v .  O c t .  1 9 0 8 ,  2 0 % ) ;  1 9 0 9  a n d  1 9 1 0 ,  8 %  ( Q . - M .) ;  1 9 1 1 .  M c h . ,  2 % .

B O N D S .— B o n d s  a u t h o r i z e d ,  $ 5 0 , 0 0 0 , 0 0 0 .  I n  1 9 0 8  $ 5 ,0 0 0 , 0 0 0  w e r e  
s o l d .  A d d i t i o n a l  b o n d s  c a n  b e  I s s u e d  s i n c e  D e c .  1 1 9 0 9  a t  r a t e  o f  $ 5 ,0 0 0 ,0 0 0  
y e a r l y .  A m o u n t  o f  b o n d s  c a n n o t  e x c e e d  5 0 %  o f  t o t a l  a s s e t s ,  n o r  m o r e  
t h a n  6 0 %  o f  t h e  r e a l  e s t a t e  a n d  c o n s t r u c t i o n  a c c o u n t s .  S u b j e c t  t o  t h e s e  
l i m i t a t i o n s ,  f u r t h e r  a m o u n t s  m a y  b e  I s s u e d  u p  t o  7 5 %  o f  t h e  c o s t  o f  I m 
p r o v e m e n t s  a n d  e x t e n s i o n s .  V . 8 7 ,  p .  7 4 2 ,  1 6 0 7 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0  in  V . 9 2 .  p .  4 5 9 ,  s h o w e d :  
G r o s s  e a r n i n g s ,  $ 1 1 ,3 3 1 .1 5 3 ;  n e t ,  $ 2 ,2 5 5 , 0 7 3 ;  d l v s .  ( 8 % ) , $ 2 , 1 6 0 , 0 0 0 ; b a l . ,  
s u r . ,  $ 9 5 ,0 7 3  — ( V .  9 0 .  p .  4 4 9 ,  7 0 1 ;  V . 0 1 .  p .  3 6 ;  V .  9 2 ,  p .  1 0 1 ,  3 9 7 ,  459.)

C I T I E S  S E R V IC E  C O — V .  9 1 ,  p .  1 3 3 0 ,  1 6 3 2 ;  V .  9 2 ,  p .  1 9 1 ,  7 2 8 ,  7 9 7 .
„ C L A F L I N  (H .  B.) C O M P A N Y .— I n c o r p o r a t e d  u n d e r  t h e  laws of  N ew  
J e r s e y  In  1 8 9 0 ,  a n d  d e a l s  I n  d r y  g o o d s .  F r o n t a g e  o f  b u i l d i n g  3 7 5  f e e t  o n  
W o r t h  S t . ,  N e w  Y o r k  C i t y .  V .  7 1 ,  p .  8 3 .  A s s o c i a t e d  M e r c h a n t s '  Co.,  
c o n t r o l l e d  b y  U n i t e d  D r y  G o o d s  C o m p a n i e s ,  o w n s  $ 4 ,5 0 0 , 1 0 0  o f  t h e  
$ 9 ,0 0 0 ,0 0 0  s t o c k .  S e e  t h o s e  c o m p a n i e s .

D I V I D E N D S . —  f 1 8 9 3  1 8 9 4  t o  A p r i l  1 8 9 9  J u l y  1 8 9 9  t o  J a n  1 9 1 1  A p r  ’ l l
C o m m o n  ( % ) ............. \  7 H  6  ( 1 H  Q . - J . )  8  y e a r l y  ( Q . - J . )  1 M

I n  A p r i l  1 9 11  t h e  d i v i d e n d  r a t e  w a s  r e d u c e d  f r o m  8  t o  6 % ,  e x t r a s ”  t o  
b e  p a i d  w h e n  e a r n i n g s  w a r r a n t .  V . 9 2 ,  p .  9 5 9 .

R E P O R T . — R e p o r t  f o r  h a l f - y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  V .  9 2 ,  p .  1 1 5 :  
N e t ,  $ 2 2 5 , 3 1 4 ,  a g a i n s t  $ 3 7 8 ,5 0 6  I n  1 9 0 0 ;  I n t e r e s t  o n  1 s t  a n d  2 ( f  p r e f . ,  
$ 1 4 2 ,1 2 6 ;  d l v .  o n  c o m .  ( 4 % ) ,  $ 1 5 3 ,1 6 4 ;  b a l . ,  d e f . ,  $ 6 9 , 9 7 6 .  R e s e r v e  f o r  
c o m m o n  s t o c k  D e c .  3 1  1 9 1 0 ,  $ 1 ,7 0 6 , 5 2 4 .P r o f i t s  f o r  c a l .  y e a r  b e f o r e  d e d u c t i n g  a n y  d l v s .  I n  1 0 1 0 ,  $ 4 3 1 ,8 8 8 ;  In  1 9 0 9  
$ 6 7 0 ,3 3 9 ;  I n  1 9 0 8 ,  $ 3 0 3 ,2 5 0 .  V . 9 1 ,  p .  1 5 6 ; V .  9 2 ,  p .  115, 0 5 8 .

C O L O R A D O  F U E L  &  IRON CO.— A  C o l o r a d o  c o r p o r a t i o n  f o r m e d  I n  
O c t o b e r  1 8 9 2 .  I n  J u n e  1 9 0 3  R o c k e f e l l e r - G o u l d  I n t e r e s t s  a s s u m e d  c o n t r o l .  
V .  7 6 ,  p .  1 4 1 0 .  A n n u a l  c a p a c i t y  o f  f in i s h e d  s t e e l  p r o d u c t s  t o  b e  5 5 0 ,0 0 0  
t o n s .  V .  7 3 .  p .  5 6 1 ;  V .  7 5 ,  p .  1 1 4 9 ;  V . 7 9 ,  p .  7 3 6 ;  V .  0 2 ,  p .  4 6 1 .

U n d e r  t h e  r e o r g a n i z a t i o n  p l a n  o f  1 9 0 3  ( V .  7 7 .  p .  2 0 3 7 ,  2 2 8 2 ,  2 3 4 1 ;  V . 7 9 ,  
p .  7 3 0 ,  1 2 6 7 )  t h e  C o l o r a d o  I n d u s t r i a l  C o . ,  w h o s e  e n t i r e  c a p i t a l  s t o c k  la  
o w n e d ,  c r e a t e d  a n  I s s u e  o f  $ 4 5 ,0 0 0 ,0 0 0  c o n s o l ,  f i r s t  m o r t g a g e  g u a r a n t e e d  
b o n d s  ( s e e  b e lo w ;  a l s o  f u l l  s t a t e m e n t  I n  V  8 0 ,  p  1 7 2 6 ;  V .  8 3 .  p .  3 7 8  ) 

B O N D S .— T h e  C o l .  I n d .  g u a r .  5 s  ( $ 4 5 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e )  c o v e r  a l l  
t h e  p r o p e r t y  o f  t h a t  c o m p a n y  a n d  a r e  f u r t h e r  s e c u r e d  b y  d e p o s i t  o f  $ 1 3 , 
0 6 1 ,0 0 0  o f  t h e  $ 1 4 , 0 6 7 , 0 0 0  d e b e n t u r e s  o f  1 9 0 1  a n d  e n t i r e  i s s u e s  o f  s e c u r i t i e s  
o f  s u b s i d i a r y  c o s .  n a m e d ,  v i z . ,  $ 4 ,5 0 0 ,0 0 0  b o n d s  a n d  $ 1 0 0 ,0 0 0  s t o c k  o f  
C o l .  A  W y o .  R y . ;  $ 3 ,0 0 0 ,0 0 0  R o c k y  M t n .  C o a l  A  I r o n  s t o c k  a n d  $ 3 3 1 , 2 0 0  
s t o c k  a n d  $ 1 6 0 ,0 0 0  n o t e s  o f  C r y s t a l  R I v .  R y .  T h e  u n i s s u e d  b o n d s  a r e  a p 
p l i c a b l e  a s  f o l l o w s ;  S c r i e s  " A ”  ( l i m i t e d  t o  $ 1 4 , 0 6 7 , 0 0 0 ) ,  $ 1 ,0 0 3 , 0 0 0  t o  
t a k e  u p  u n e x c h a n g e d  c o n v e r t i b l e  d e b e n t u r e s ;  S e r i e s  " B "  ( l i m i t e d  t o  $ 3 0 , 
9 3 2 , 0 0 0 ) ,  $ 6 ,0 0 0 , 0 0 0  t o  r e t i r e  g e n .  m t g e .  5 s  o f  1 8 9 3 .  V .  8 0 ,  p .  1 4 8 1 ,  1 7 2 0 ;  V .  8 3 .  p .  3 8 1 ,  3 2 6 :  V .  8 3 ,  p .  3 7 7 .

R E P O R T . — R e p o r t  f o r  1 9 0 9 - 1 0  In  V . 0 1 ,  p .  1 4 4 4 ,  s h o w e d :Year end. Ju n e  3 0 —  1 9 1 0 .— Gross.— 1 9 0 9 .  1 9 1 0 .— N et.— 1 9 0 9 .
F u e l  d e p a r t m e n t ................$ 1 0 ,0 3 4 ,9 8 1  $ 8 ,2 8 6 ,4 0 3  $ 1 ,2 5 0 ,4 7 9  $ 9 0 3 ,6 2 7
I r o n  a n d  s t e e l  d e p a r t m ’t s  1 3 .6 0 4 ,8 3 2  1 2 .0 5 8 .2 2 8  2 ,4 9 2 ,1 3 6  1 .9 9 7 ,3 8 4

T o t a l .........................................$ 2 3 ,6 3 9 ,8 1 3  $ 2 0 ,3 4 4 ,6 3 1  $ 3 ,7 4 2 , 6 1 5  $ 2 ,0 0 1 ,0 1 1
O t h e r  I n c o m e  I n  1 9 0 9 - 1 0 ,  $ 6 2 6 ,9 2 0 ;  I n t e r e s t ,  t a x e s ,  r e n t a l s ,  s i n k i n g  f u n d ,  

A c . ,  $ 2 ,8 6 2 , 7 1 6 ;  b a l . ,  s u r . ,  $ 1 ,5 0 6 , 8 1 9 .
O F F I C E R S . — P r e s . ,  J e s s e  F .  W e l b o r n ;  V . - P .  a n d  T r e a s . ,  L .  M . B o w e r * .  

S e c . ,  R i c h a r d  H .  H a r t .  O f f i c e ,  D e n v e r ,  C o l .
D I R E C T O R S . — G e o .  J .  G o u l d ,  E .  T .  J e l f e r y .  J .  H .  M c C l e m e n t .  E d w i n  

H a w l e y ,  W i l l a r d  P .  V V ard , J .  F .  V V e lb o rn . L .  M . B o w e r s ,  F r e d e r i c k  T .  
O a t e s ,  S t a r r  J .  M u r p h y ,  H .  E .  C o o p e r ,  J o h n  D .  R o c k e f e l l e r  J r . ,  J o s e p h  
C h l l b c r g  a n d  J .  A .  W r i t e r .  E x e c u t i v e  C o m m i t t e e .  L .  M . B o w e r s .  I* . T .  
G a t e s ,  J o s e p h  C h l l b e r g ,  J .  A .  W r i t e r ,  J .  F .  W e l b o r n . — ( V . 9 2 , p .  1 1 1 2 . )

1 9 0 8
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M IS C E L L A  N EO  U S C O M  P A  N IE S  [For abbreviations, see notes on first page]
C o m m o n w e a l t h  E d is o n —S t o c k  a u t h  $ 4 0 , 0 0 0 , 0 0 0  .

C o m m o n w  K le e  1 s t  M  
C o m m o n s  E d  1 s t  M _ _

l e q u a l l y  s e c .  b y  C o m  i
___________  _  ]  K le e  M  o f  1 8 9 8  f ..........................

C o n s o l i d a t e d  G a s  (N Y ) — S t o c k  $ 1 0 0 , 0 0 0 . 0 0 6 ______________
N o t e s ,  s e c u r e d  b y  $ 6 ,2 5 0 , 0 0 0  N e w  Y o r k  E d i s o n  s t o c k - .Bonds of Com panies Controlled.
N  Y  E d - N  Y G A E L H A P  1 s t  M  $ 1 5 , 0 0 0 , 0 0 0  g . . .  G .c *  _ 
P u r  m o n e y  M  $ 2 1 , 0 0 0 , 0 0 0  g o l d  s u b  t o  c a l l  t o  F e b  ’0 2 _ C c .c *
E d i s o n  E l  111 N  Y  1 s t  c o n  M  $ 1 5 , 0 0 0 , 0 0 0  g o l d ...................... ( i . c *
U n i t e d  E l e c t r i c  L i g h t  A  P o w e r  1 s t  M  $ 5 , 3 7 0 , 0 0 0 ............. - U n
E q u i t a b l e  G a s  L i g h t  c o n s  ( n o w  1 s t )  M . . C e ]  A s s u m e d  b y  '
N  Y  &  E a s t  R i v e r  G a s  1 s t  M  g o l d ___ G . c "  ) N e w  A m s t

F i r s t  c o n s  M  ( $ 5 ,0 0 0 ,0 0 0 )  g o l d _____K .c * J  G a s  C o .
N e w  A m s t e r d a m  1 s t  c o n s  M  g o l d  $ 2 0 , 0 0 0 , 0 0 0 ___ C c . c ' A j
C e n t r a l  U n i o n  G a s  g u a r  p  &  1 N  Y  &  E a s t  R i v e r — C e .c *  
S t a n d a r d  G a s  L i g h t  f i r s t  m o r t g a g e  $ 1 ,5 0 0 , 0 0 0  g o l d —  
N o r t h  U n i o n  G a s  1 s t  M  $ 1 ,5 0 0 , 0 0 0  g o ld  n o t  g u a r — K .c *  
W e s t c h e s t e r  L i g h t i n g  c o n  M  $ 1 0 , 0 0 0 , 0 0 0  g  ( s e e  t e x t ) T a . c *

F i r s t  c o l l a t e r a l  t r u s t  1 0 - y e a r  b o n d s .............................................. -
N  Y &  W e s t  L  g e n  M  $ 1 0 , 0 0 0 , 0 0 0  g o ld  g u  r e d  ( t e x t ) ------- C e

D e b e n t u r e s  $ 2 ,5 0 0 , 0 0 0  g o l d  g u a r  p r l n  A  I n t  r e d  a t  1 1 0 . .
C o n s  G a s  E l e c  L i g h t  &  P o w e r  ( B a l t ) — C o m m o n  s t o c k . C o B a

P r c t  s t o c k  6 % c u m  r e d  1 2 0 ..................................................................... C o B a
E d i s o n  A  B r u s h  C o m p a n i e s ’ b o n d s ------------------ ---------- -- -
U n i t e d  E l e c t r i c  l l r s t  c o n s o l i d a t e d  M  $ 1 ,5 0 0 ,0 0 0  g . - . A l B a c
G e n e r a l  m o r t g a g e  $ 1 5 , 0 0 0 , 0 0 0  g o l d ---------------- -------------C o B a .c
C o n s o l i d a t e d  l l r s t  m o r t g a g e  g o ld  $ 3 ,4 0 0 , 0 0 0 ------------ M e B a .c
C o n s o l  G a s  ( o ld )  g e n  M  g ,  t e x t _____________ _________ ___________ 0C o n s o l  G a s  c e r t s  o f  I n d e b t e d n e s s  g o ld  r e d .................. — - - _ - c
S e c u r e d  3 - y c a r  g o l d  n o t e s  $ 4 ,0 0 0 . 0 0 0  r e d  p a r ------------ C o B a .c

DateBonds ParValue A m ountO utstanding Rate
%

WhenPayable
$ 1 0 0 $ 3 2 ,8 7 5 ,0 0 0 S e c  t e x t Q — F

1 8 9 8 1 ,0 0 0 8 ,0 0 0 ,0 0 0 3  g M A S
1 8 9 8 1 ,0 0 0 2 1 ,5 0 0 . 0 0 0 5 g M A S

1 0 0 9 9 ,8 1 6 , 5 0 0 S e e  t e x t 0 - -M 1 5
1 9 0 0 5 ,0 0 0 ,0 0 0 5 F A A
1 8 9 8 1 ,0 0 0 1 5 ,0 0 0 ,0 0 0 5  g J A I)
1 8 0 9 1 ,0 0 0 2 0 ,9 2 9 .8 8 4 4 g F A A
1 8 9 5 1 ,0 0 0 2 ,1 8 8 ,0 0 0 5  g J A J
1 8 0 4 1 ,0 0 0 4 ,8 3 8 ,0 0 0 5 J A J

1 ,0 0 0 3 ,5 0 0 ,0 0 0 5  g M A S
1 8 9 4 1 ,0 0 0 3 ,5 0 0 ,0 0 0 5  g J A J
1 8 9 5 1 ,0 0 0 1 ,5 0 0 ,0 0 0 3  g J A J
1 8 9 8 1 ,0 0 0  A c 1 0 ,6 3 5 ,0 0 0 5  g J A J
1 8 9 7 1 ,0 0 0 3 ,5 0 0 ,0 0 0 5  g J A J
1 8 9 0 1 ,0 0 0 1 ,1 9 5 ,0 0 0 5 g M A N
1 8 0 7 1 ,0 0 0 1 ,2 5 0 .0 0 0 5 g M A N
1 9 0 0
1 9 0 9
1 9 0 4

1 ,0 0 0 8 ,3 9 7 .0 0 0 5  g5 J A D
1 .0 0 0 1 0 ,0 0 0 ,0 0 0 S e e  t e x t j A J

1 0 0 4 2 ,5 0 0 ,0 0 0 5  g J A J
1 0 0 7 ,8 0 0 ,0 3 4 S e c  t e x t . Q u a r

— 1 0 0 6 ,3 6 0 ,0 5 4
6 0 .0 0 0

6  I n  1 9 1 0  
V a r i o u s

A  A  O  
V a r i o u s

1 8 9 9 1 ,0 0 0 4 ,3 6 8 ,0 0 0 4 H  e M A N
1 9 0 5 1 ,0 0 0 1 1 ,7 8 8 ,0 0 0 j h  e J A J
1 8 8 0 1 ,0 0 0 3 ,4 0 0 ,0 0 0 8  E J A J
1 0 0 4 1 .0 0 0 2 ,7 5 1 ,0 0 0 4 H  « A A O

J1 9 0 2 - 3 1 ,0 0 0 3 1 2 ,0 0 0 4 'A g J A
1 9 1 0 _ ___ 4 ,0 0 0 ,0 0 0 5  g J A J 1

Last D ividend  and M a tu rity
M a y  1 * 1 1 ,1  H %  
J u n e  1 1 9 4 3  
J u n e  1 1 9 4 3  
M c h  1 5  * 1 1 . 1 H  
A u g  1 0  1 9 1 1
D e c  1 1 9 4 8  
F e b  1 1 9 4 9  
J u l y  1  1 9 9 5  
J u l y  1 1 9 2 4  M c h  1 1 9 3 2  
J a n  1 1 9 4 4  
J a n  1 1 9 4 5  
J a n  1 1 9 4 8  
J u l y  1 1 9 2 7  
M a y  1 9 3 0  
N o v  1 1 9 2 7  
D e c  1 1 9 5 0  
1 9 1 9
J u l y  1 2 0 0 4  
J u l y  1 1 9 5 4  
A p r  I ’ l l ,  1 H %  
A p r  1 1 9 1 1  3 %  
1 9 1 6  A  1 9 2 4  
M a y  1 1 9 2 9  
F e b  1 4  1 9 3 5  
J u l y  1 1 9 3 9

Places Where Interest and  D ividends are Payable

I l l i n o i s  T r  A  S a v  B k ,  C h i  
d o  d o

O f f ic e  4  I r v i n g  P I ,  N Y  
N a t i o n a l  C i t y  B a n k ,  N  Y
G u a r a n t y  T r u s t  C o ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
G u a r a n t y  T r u s t  C o .  N  Y  
U n i o n  T r u s t  C o ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
G u a r a n t y  T r u s t  C o ,  N  Y  
N a t i o n a l  C i t y  B k ,  N  Y  
H  B  H o l l i n s  &  C o , N  Y  

d o  d o
M e r c a n t i l e  T r u s t  C o ,  N  Y  
H  B  H o l l i n s  &  C o .  N  Y  
T r u s t  C o  o f  A m e r ,  N  Y
C e n t r a l  T r u s t  C o  N  Y  

d o  d o
C h e c k s  m a i l e d  
C h e c k s  m a i l e d

1 9 1 3
’1 3

A l e x  B r o w n  A  S o n s ,  B a l t  
N e w  Y o r k  a n d  B a l t i m o r e  
F a r m  &  M e r c h  B k ,  B a l t  
F i d e l i t y  A  D e p  C o .  B a l t  
B a l t i m o r e
N Y  T r u s t  C o ,  N  Y :  & B a l t

C O L U M B I A  G A S  &  E L E C T R I C  C O .— V .  OIL p .  7 0 7 .  8 8 3 ,  1 0 3 3 .  
C O L U M B U S  & H O C K I N G  C O A L  &  IRON C O M P A N Y .— O R G A N I Z A 

T I O N . — O r g a n i z e d  a t  C o l u m b u s .  O . ,  J a n .  2 6  1 8 8 3  a n d  o w n s  l a r g e  c o a l  a n d  
t r o n p r o p e r G c s  ( 1 3 .2 5 0  a c r e s  o l  l a n d )  In  O h i o .  S e e  V .4 4  p .2 7 8 :  V .  8 3 .  p  5 5 0  

O n  J a n  2 5  1 9 1 0  A .  L . T h u r m a n  a n d  W m .  A .  B a r b o u r  w e r e  a p p o i n t e d  
r e c e i v e r s  o f  t h e  C o l .  A  H .  C .  &  I .  C o .  V .  9 0 ,  p .  3 0 5 .  O n  N o v .  3 0  1 9 1 0  
f o r e c l o s u r e  w a s  b e g u n  u n d e r  1 s t  M . ,  a n d  In  F e b .  1 9 1 1  u n d e r  m o r t g a g e  o f  
1 9 0 6  T h e  H o c k i n g  V a l l e y  P r o d u c t s  C o .  w a s  I n c o r p o r a t e d  a s  s u c c e s s o r  In  
F e b .  1 9 1 1  p e r  p l a n  b e l o w ,  w i t h  $ 4 ,6 0 0 ,0 0 0  a u t h .  s t o c k .  V . 9 2 ,  p .  4 6 4 ;  
V .  9 1 ,  p  15 14 *  V . 9 2 ,  p .  4 6 4 .Reorganization Com mittee.— A  c o m m i t t e e  c o n s i s t i n g  o f  F r a n k  B .  K c e c h ,  
A l e x a n d e r  G i l b e r t  a n d  F .  N .  B .  C lo s e  ( B a n k e r s  T r u s t  C o . .  N .  Y . .  d e p o s i 
t o r y )  i n  M a y  1 9 1 0  r e q u e s t e d  d e p o s i t s  o f  1 s t  M . 5 s ,  2 d  M . 6 s ,  p r e f .  a n d  c o m .  
s t o c k ,  i n  N o v .  1 9 1 0  t h e  g r e a t e r ; p a r t  o f  a l l  c l a s s e s  o f  s e c u r i t y  h o l d e r s  h a d  
a s s e n t e d  t o  t h e  p l a n  ( s e e  b e l o w ) ,  w h ic h  w a s  d e c l a r e d  o p e r a t i v e  O c t .  1 9 1 0 .  
V .  9 0 ,  p .  1 3 6 5 .  1 5 5 6 .  1 6 8 0 ; V .  9 1 .  p .  2 1 0 .  3 3 9 ,  6 5 6 ,  1 0 2 8 ,  1 5 1 4 .

P L A N . — T h e  m o d i f i e d  r e o r g a n i z a t i o n  p l a n  d a t e d  S e p t .  2 6  1 9 1 0  ( V .  9 1 ,  
p .  8 7 4 )  p r o v i d e s  f o r  t h e  o r g a n i z a t i o n  o f  a  n e w  c o m p a n y , w i t h  n e w  s e c u r i t i e s  
s h o w n  In  t a b l e  a b o v e ,  t o  t a k e  o v e r  t h e  o w n e r s h i p  o r  c o n t r o l  o f  t h e  C o l .  A 
H o c k .  C o a l  A  I r o n  C o . a n d  t h e  C o l .  A  H o c k .  C l a y  A  B r i c k  M f g .  C o .  a f t e r  
f o r e c l o s u r e  s a l e  o r  o t h e r w i s e .  T e r m s  o f  e x c h a n g e ;O utst'd 'g . N ew  1 s t M . N ew  S tock . H olders o j—  $ $ $
1 s t  M .5 %  W ith  J u ly *  10 c o u p . o n  * 6 9 1 ,0 0 0  7 5 %  5 1 8 ,0 0 0  5 0 %  3 4 5 .5 0 0
2 d  M . 6 %  w i t h  J u l y ’1 0  C o u p .o n  8 0 0 ,0 0 0  7 5 %  6 0 0 ,0 0 0  5 0 %  4 0 0 ,0 0 0
P f . s t k . w h o  p a y  $ 1 0  a  s h a r e ,  a b t .  2 0 6 ,0 0 0  1 0 %  2 0 ,6 0 0  1 0 0 %  2 0 6 ,0 0 0C o m .  s t k .  w h o  p a y  $ 1 0  a  s h a r e . 7 ,0 0 0 .0 0 0  1 0 %  7 0 0 .0 0 0  5 0 %  3 .5 0 0 .0 0 0

O ld  1 s t  M . b o n d h o l d e r s  r e s e r v e  t h e i r  r i g h t  In  s i n k i n g  f u n d  m o n e y s ,  A c .  
G e n e r a l  c r e d i t o r s  f o r  c l a i m s  o f  $ 1 0 0  o r  u n d e r  w i l l  r e c e i v e  1 0 0 %  I n  c a s h :  
c l a i m s  o v e r  $ 1 0 0 ,  5 0 %  In  c a s h .  T h e  n e w  c o m m o n  s t o c k  Is  t o  b e  d e p o s i t e d  
u n d e r  a  5 - y c a r  v o t l n g - t r u s t £ a g r c c m e n t .  S e c o n d  I n s t a l l m e n t s  a s s e s s m e n t  
o n  s t o c k ,  $ 5  p e r  s h a r e ,  w a s  p a y a b l e  M c h .  6 1 9 1 1 .

R E P O R T . — R e p o r t  f o r  y e a r  1 9 0 7 - 0 8 ,  V .  8 6 ,  p .  1 5 2 7 .Y r. to M ch. 3 1 .  Cross. Op. exp . N et. Charges. P f.D lv . B a l.,su r . 
1 0 0 7 - 0 8 ................$ 8 6 4 ,7 5 9  $ 6 7 5 ,5 3 2  $ 1 8 9 ,2 2 7  $ 1 2 9 ,0 5 8  $ 1 2 ,9 8 2  $ 4 7 ,1 8 7
1 9 0 6  0 7 .  . . .  6 0 3 .8 2 0  1 6 4 ,1 5 1  1 3 9 .6 6 0  7 4 .6 0 9  . .  - 6 4 . 9 / 0

P r e s . ,  H e n r y  S t a n l e y  H a s k i n s ;  V . - P . ,  A .  L .  T h u r m a n ;  S e c . - T r e a s . .  F .  J .
S h a f f e r ,  3 7  B r o a d  S t . ,  N e w  Y o r k . — ( V .  9 2 ,  p .  3 2 5 ,  4 6 4 . )

C O M M E R C I A L  C A B L E  C O .— S e e  M a c k a y  C o s .  a n d  V .  8 8 ,  p .  9 9 9 .  
C O M M  O N  W E A L T H  E D I S O N  C O .— O R G A N I Z A T I O N . — I n c o r .  S e p t .  1 7

1 9 0 7  a s  a  c o n s o l i d a t i o n ,  p e r  p l a n  V .  8 5 ,  p .  1 6 2 ,  7 2 1 .  F r a n c h i s e s  e x p i r e  1 9 4 7 .  
( C o m p a r e  V .  6 7 ,  p  4 8 2 ;  V .  7 9 ,  p .  2 1 4 ,  2 7 2 ;  V .  8 2 ,  p .  1 4 4 1 ;  V . 8 6 ,  p .  7 9 6 . )  
T h e  C h i c a g o  S e c t i o n a l  U n d e r g r o u n d  C o . I s  l e a s e d .  I t s  $ 2 2 7 ,4 0 0  4 %  b o n d ®  
g u a r .  p .  A  1. b y  C h i c a g o  E d i s o n  C o . a n d  I n t e r e s t  o n  $ 3 3 ,0 0 0  5 s .  E c o n o m y  
L i g h t  A  P o w e r  C o .  Is  c o n t r o l l e d  ( V .  8 8 ,  p .  1 6 1 )— s e c  s t a t e m e n t  I n  s e c t i o n  o f  
J u l y  1 9 1 0 .  T e n - y e a r  p o w e r  c o n t r a c t  w i t h  C h i c a g o  C i t y  B y .  C o .  O c t .  1 9 0 8 , 
V .  8 7 ,  p .  1 0 1 3 ;  c o n t r a c t  w i t h  C h i c a g o  R y s .  t i l l  F e b .  1 9 1 4 ,  V . 8 9 ,  p .  3 5 0 .

S T O C K .— I n  1 9 1 0  $ 3 ,0 0 0 ,0 0 0  s t o c k  w a s  o f f e r e d  t o  s t o c k h o l d e r s  a t  p a r ,  
r a i s i n g  a m o u n t  o u t  t o  $ 3 3 , 0 0 0 , 0 0 0 .  V . 8 9 ,  p .  4 7 2 ;  1 6 6 9 ;  V .  9 0 ,  p .  5 6 1 .  

D I V I D E N D S . —  1 9 0 7 .  1 9 0 8 .  1 9 0 9 .  1 9 1 0 .  1 0 1 1 .
P e r  o e n t ..............................1 W  5 H  6  6  ( Q - F )  1 « , 1 « . —B O N D S .— A d d i t i o n a l  C o m m o n w e a l t h  5 s  o f  1 8 9 8  a r e  I s s u a b l e  f o r  n o t  
e x c e e d i n g  7 5 %  o f  c o s t  o f  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  V . 7 9 .  p .  2 1 4 ;  
V .  8 3 ,  p .  3 2 6 ;  V .  8 5 ,  p .  1 6 3 ;  V . 8 8 ,  p .  5 5 ,  1 0 3 . T h e  h o l d e r s  o f  t h e  $ 5 ,3 3 5 ,0 0 0  
C h i c a g o  E d i s o n  5 s ,  w h i c h  w e r e  c a l l e d  f o r  p a y m e n t  A p r i l  1 1 9 1 1 ,  h a d  t h e  
o p t i o n  (1 ) o f  e x c h a n g e  a t  p a r  u n t i l  A u g .  1 5  1 9 1 0  f o r  C o m .  E d .  5 s ;  (2 ) t o  s u b 
s c r i b e  f o r  a b o u t  $ 4 ,6 6 5 ,0 0 0  a d d i t i o n a l  b o n d s  a t  p a r ,  m a k i n g  $ 2 9 ,5 0 0 ,0 0 0  
o u t s t a n d i n g  ( I n c l . $ 8 ,0 0 0 ,0 0 0  I s s u e d  a s  C o m . E l e c ,  b o n d s ) . T h e  n e w  I s s u e  
w a s  u n d e r w r i t t e n .  V . 9 0 ,  p .  4 0 .  I l e a l  c s t .  m t g e s .  S e p .  3 0  ’ 1 0 . $ 1 3 0 ,0 0 0 .  

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  S e p t .  3 0  1 9 1 0 ,  In  V .  9 1 ,  p .  1 4 4 4 .  F isca l Gross N et F ix e d  B a l. fo r  D ividends.Y ear—  E a rn in g s . E a rn in g s . Charges. D iv ld ’ds. ( 6 % ) .
1 9 0 9 - 1 0  .$ 1 3 ,0 8 3 ,7 2 5  $ 4 ,6 4 1 ,8 1 1  $ 1 ,7 9 9 ,0 0 7  $ 2 ,8 4 2 ,8 3 4  $ 1 ,8 4 7 ,2 4 4
1 9 0 8 - 0 9 "  - - -  1 0 ,6 3 9 ,4 4 6  3 ,9 9 6 ,7 5 3  1 ,6 0 9 ,7 5 7  2 ,3 8 6 ,9 9 6  1 ,8 0 0 ,0 0 0  

P r e s . .  S a m u e l  I n s u l l . -  ( V .  9 0 ,  p .  5 6 1 ;  V .  9 1 ,  p .  4 0 ,  1 4 4 4 ;  V .  9 2 ,  p .  7 9 8 . )  
C O M M E R C I A L  U N I O N  T E L E G R A P H  C O .— S t o c k ,  $ 5 0 0 ,0 0 0  g u a r .  6 %  

( J .  A  J . )  b y  P o s t a l  T e l e g r a p h  C a b l e  C o . ;  p a r  o f  s h a r e s ,  $ 2 5 .
C O N S O L I D A T E D  C A R  H E A T I N G  C O .— S u p p l i e s  s t e a m  a n d  h o t  w a t e r  

a p p a r a t u s  f o r  h e a t i n g  r a i l w a y  t r a i n s  a n d  e l e c t r i c  h e a t e r s  f o r  s t r e e t  c a r s ,  A c .  
V . 7 0 .  p .  2 3 2 .  S t o c k ,  $ 1 ,2 5 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 1 ,1 3 0 , 4 0 0 ;  p a r ,  $ 1 0 0 .

D I V S .  i  ’9 9 .  ’0 0 .  * 0 1 . ’0 2 .  ’0 3 .  ’0 4 .  ’0 5 .  ’0 6 .  * 0 7 . ’0 8 .  ’0 9 .  * 1 0 . 1 9 1 1 .  
P e r c e n t - . - ]  4  7 H  «  & H  7  6 4 3 3  N o n e  (?) 3 H F c b . , 2

I n  J u n e  1 9 1 0  4 %  d e c l a r e d  p a y a b l e  2 %  e a c h  A u g .  1 9 1 0  a n d  F e b .  1 9 1 1 .  
P r o s . ,  J a m e s  I I .  M a n n i n g ,  12 B r o a d w a y ,  N .  Y . — ( V .  9 0 ,  p .  1 6 8 0 .)  
C O N S O L I D A T E D  C O T T O N  D U C K  C O .— S e e  I n t c r n a t . C o t t o n  M i l l s C o r p .  
C O N S O L I D A T E D  G A S  O F  N E W  Y O R K .— T h i s  c o m p a n y  w a s  o r g a n i z e d  

N o v .  11 1 8 8 4  a s  a  c o n s o l i d a t i o n ,  a n d  In  1 8 9 9 - 0 0  s e c u r e d  c o n t r o l  o f  a l l  
t h e  o t h e r  g a s  c o m p a n i e s  a n d  o f  a l l  t h e  e l e c t r i c - l i g h t i n g  p r o p e r t i e s  I n  M a n 
h a t t a n ,  N .  Y .  C i t y .  N e w  g a s  p l a n t  a t  A s t o r i a ,  L .  I . ,  w a s  p u t  In  p a r t i a l  o p e r 
a t i o n  D e c .  3  1 9 0 6 .  V .  7 8 ,  p .  1 0 5 .  1 9 6 4 ;  V .  7 9 .  p .  1 0 5 ,  6 2 9 ;  V .  8 3 .  p .  1 4 1 4 ;  V. 8 4 ,  p. 2 1 9 ; V. 8 6 ,  p. 2 8 2 ;  V .  9 2 ,  p .  2 5 7 .  S t o c k h o l d i n g s  D e o .  3 1  1 9 0 9 , 
V .  8 9 ,  p .  1 6 6 4 .I n  1 9 0 6  a  l a w  w a s  p a s s e d  r e d u c i n g  t h e  p r i c e  I n  N .  Y .  C i t y  t o  8 0  c e n t s  
p e r  1 ,0 0 0  c u b i c  f t . ,  b e g i n n i n g  M a y  1 1 9 0 6 ,  e x c e p t  I n  o u t l y i n g  d i s t r i c t s .  
V  8 2 ,  p .  5 7 2 ,  8 0 7 ,  9 3 1 ;  V . 9 0 ,  p .  3 0 1 .  I n  J a n .  1 9 0 9  t h e  U .  S .  S u p r e m e  
C o u r t  h e l d  8 0 - c e n t  f e a t u r e  o f  l a w  t o  b e  v a l i d  u n t i l  g i v e n  a  f a i r  t r i a l ,  t h e  d e 
p o s i t s  t o  s e c u r e  t h o  2 0  c e n t s  p e r  1 ,0 0 0  o v e r p a i d  b e i n g  r e t u r n e d  t o  c o n s u m 
e r s .  V .  8 8 ,  p .  1 0 3 ,  1 6 1 ,  2 3 3 ,  2 9 2 ,  2 9 7 .  3 7 8 .  6 8 9 ;  V .  9 0 ,  p .  3 0 1 .

D I V S .  \  * 9 4 -’9 8 .  ’9 9 .  ’0 0 .  ’0 1 - ’0 3 .  ’0 4 .  * 0 5 . ’0 6 .  * 0 7 - 0 9 .  1 9 1 0 .  1 9 1 1 .  
P e r  c o n t . J  8 y ’ly  5 ^  6  8  y ’l y  8 H  8 H  5  4 y ’l y  B c l o w M c h . . l H  

I n  1 9 1 0 .  M c h . ,  J u n e  a n d  S e p t . ,  1 %  e a c h ;  D e c . ,  1 H % .  V .  9 1 ,  p .  1 1 6 2 .  
S T O C K ,  A c .— I n  1 9 0 0  s t o c k  I n c r e a s e d  f r o m  $ 3 9 , 0 7 8 , 0 0 0  t o  $ 5 4 , 5 9 5 , 2 0 0 ,  

a n d  In  1 9 0 0 -0 3  t o  $ 8 0 , 0 0 0 , 0 0 0 ,  to  c o m p l e t e  t h e  c o n t r o l  o f  t h o  g a s  a n d  c lc c -  
t r l c - l l g h t  b u s i n e s s  In  M a n h a t t a n ,  t o  p r o v l d o  f o r  I m p r o v e m e n t s ,  A c .  V . 7 7 ,  
p .  3 0 0 .  I n  1 9 0 4  t h e  a u t h o r i z e d  I s s u e  w a s  I n c r e a s e d  t o  $ 1 0 0 , 0 0 0 , 0 0 0 ,  t o  
p r o v i d e  f o r  c o n v e r s i o n  o f  $ 2 0 ,0 0 0 ,0 0 0  d e b e n t u r e s .  V . 7 8 ,  p .  1 9 6 4 .

I n  A u g .  1 9 1 0  a  $ 5 ,0 0 0 , 0 0 0  12 m o n t h s ’ l o a n  w a s  m a d e  t o  p r o v l d o  f o r  t h e  
4 %  n o t e s  m a t u r i n g  A u g .  1 0  1 9 1 0 .  V .  9 1 ,  p .  3 9 8 .

R E P O R T  o f  l e g i s l a t i v e  c o m m i t t e e  In  1 9 0 5 .  V .  8 0 ,  p .  1 8 5 4 ,  1 8 5 8 ,  1 9 1 0 .  
R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  I n  V . 9 2 ,  p .  2 5 7 ,  s h o w e d ;  N e t  

I n c o m e ,  $ 7 ,8 5 1 , 4 4 7 ,  a g a i n s t  $ 7 ,2 0 4 ,8 8 1  In  1 9 0 9  ( l n c l .  In  1 9 1 0  $ 2 6 1 ,0 4 4  
A s t o r i a  L . ,  I I .  A  P .  C o .  s u r p l u s  e a r n s . ,  $ 6 3 3 ,9 8 3  I n t .  o n  I n v e s t m e n t  I n  t h a t  
c o .  a n d  $ 4 ,8 0 4 ,9 9 9  f r o m  o t h e r  I n v e s t m e n t s — c o m p a r e  V .  9 0 .  p .  5 6 2 ,  a n d
1 9 0 8  r e p o r t ,  V .  8 9 ,  p .  1 6 6 4 ) ;  I n t e r e s t ,  $ 4 3 4 ,9 6 7 ;  d i v s .  ( 4 H % ) ,  $ 4 ,4 9 1 ,6 3 2 ;  
b a l . ,  s u r . ,  $ 2 ,9 2 4 , 8 4 8 .  A d v .  t o  a f f i l i a t e d  c o s .  D e c .  3 1  1 9 1 0 ,  $ 1 8 , 5 1 9 , 4 2 2 .

O F F I C E R S . — C h a i r m a n ,  I I .  E .  G a w t r y ;  P r e s . ,  G e o r g e  B .  C o r t e l y o u ;  
V . - P s . ,  W a l t e r  R .  A d d l c k s .  L e w is  B .  G a w t r y  a n d  R o b e r t  A . C a r t e r ;  S e c . ,

R .  A .  C a r t e r ;  T r e a s . ,  J a s .  A .  B e n n e t t ;  A s s t .  S e c . ,  C .  C .  S i m p s o n ;  A s s t . T r e a s . ,  
B o n J .  W h l t e l y .  T r u s t e e s :  H .  E .  G a w t r y ,  J o h n  W . S t e r l i n g ,  W .  R o c k e 
f e l l e r ,  G e o .  F .  B a k e r ,  F .  A .  V a n d c r l l p ,  S a m u e l  S l o a n ,  M o s e s  T a y l o r ,  W .  R .  
A d d l c k s .  S .  S .  P a l m e r .  A .  N .  B r a d y .  G e o .  B .  C o r t e l y o u .  W a l t e r  P .  B l i s s  a n d  
L o u i s  M . G r e e r .  O f f i c e ,  4 I r v i n g  P l a c e . —  ( V .  9 2 ,  p .  1 9 1 .  2 5 7 . )

C O N T R O L L E D  C O M P A N I E S . — (1 ) N E W  A M S T E R D A M  G A S .  
I n c o r p o r a t e d  N o v .  1 1 8 9 7  a n d  c o n s o l i d a t e d  N .  Y .  A  E a s t  R i v e r  a n d  

E q .  G a s  L i g h t ,  p e r  p l a n  V .  6 6 ,  p .  1 3 3 .
S E C U R I T I E S . — T h e  s t o c k  a u t h o r i z e d  I s  $ 1 3 , 0 0 0 , 0 0 0  o f  c o m m o n  s t o c k  

$ 1 0 , 0 0 0 , 0 0 0  o f  5 %  p r e f e r r e d ,  c u m u l a t i v e  a f t e r  N o v .  1 1 9 0 0 .  N e w  c o n s o l .  
5 s  f o r  5 1 .3 6 5 , 0 0 0 ,  p r e f e r r e d  s t o c k  $ 1 ,0 0 0  0 0 0  a n d  c o m m o n  $ 8 3 5 ,0 0 0  in  
J a n .  1 9 1 1  w e r e  I n  t r e a s u r y  a v a i l a b l e  f o r  f u t u r e  n e e d s .  P a r  o f  s h a r e s  $ 1 0 0 .  
T h e  C o n s o l i d a t e d  G a s  C o . o w n s  $ 1 2 , 1 5 4 , 2 0 0  c o m m o n  a n d  $ 8 .9 9 1 , 3 0 0  
p r e f e r r e d  s t o c k .  V .  7 0 ,  p .  8 9 7 ,  9 4 8 ,  1 0 5 2 ,  1 1 9 7 ,  1 2 5 2 ;  V .  8 0 .  p .  1 8 5 5 .  2 2 2 4 .  

F o r  c a l .  y e a r  1 9 0 9 ,  g r o s s ,  $ 2 ,5 5 0 , 9 8 9 ;  d e f .  a f t e r  c h a r g e s ,  $ 2 7 2 , 9 8 3 .
(2 )  N E W  Y O R K  E D I S O N  C O M P A N Y .  .  ,  ,

O r g a n i z e d  M a y  2 3  1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  t h e  N .  Y .  G a s  A  K l e e .  
L i g h t ,  H e a t  &  P o w e r  C o .  a n d  t h e  E d i s o n  E l e c .  I l i u m .  C o .  o f  N .  Y .  O w n s  
l a r g e  p o w e r  p l a n t  l o c a t e d  o n  1 s t  A v c . ,  b e t w e e n  3 8 t h  a n d  3 9 t h  S t r e e t s .  
V .  6 9 ,  p .  7 0 4 ;  V .  6 8 ,  p .  1 0 2 5 :  V .  7 0 .  p .  2 8 3 .  4 8 2 ;  V .  8 0 ,  p .  1 9 1 5 :  V .  8 4 .  d .  2 1 9 .  
S t o c k  o u t s t a n d i n g  w a s  $ 4 5 , 0 5 1 , 0 0 0 .  I n  M c h .  1 9 1 0  p e r m i s s i o n  w a s  g i v e n  
t o  I s s u e  $ 5 ,1 0 2 , 4 0 0  a d d i t i o n a l  s t o c k  t o  r e t i r e  t h e  $ 4 ,3 1 2 , 0 0 0  E d .  E l .  I l i u m .  
5 %  b o n d s  d u e  M c h .  1 9 1 0  a n d  $ 9 8 8 ,0 0 0  M t .  M o r r i s  E l e c .  L t .  C o .  5 %  b o n d s  
d u e  1 9 4 0  ( c a l l e d  f o r  p a y m e n t  D e c .  3 1  1 9 1 0  a t  1 0 5 ) ,  a n d  $ 2 4 7 ,0 0 0  f o r  e x 
t e n s i o n s  a n d  a d d ’n s ,  m a k i n g  a  t o t a l  o f  $ 5 0 , 4 0 0 , 4 0 0  s t o c k  o u t s t a n d l n g . y a l l  
b u t  a  f e w  s h a r e s  o w n e d  b y  C o n s o l .  G a s  C o .  V .  9 0 ,  p .  5 6 2 ,  7 7 3 :  V .  9 1 ,? p .  
1 5 1 6 ;  V .  9 2 ,  p .  1 9 1 .  D i v s .  h a v e  b e e n  p a i d  q u a r . ;  r a t e  f r o m  F e b .  1 0 7  t o  
M c h .  1 9 1 1 ,  6 %  y e a r l y .

B O N D S .— T h e  f i r s t  5 s  o f  1 8 9 8  ( $ 1 5 ,0 0 0 ,0 0 0 )  w e r e  s e c u r e d  b y  a  f i r s t  
l i e n  o n  t h e  c o m p a n y ’s  p o w e r  p l a n t  a n d  o t h e r  p r o p e r t y  o w n e d  a n d  p l e d g e  
o f  v a r i o u s  s e c u r i t i e s ;  l i s t  s e e  V .  6 8 .  p .  7 7 3 ,  8 2 4 ,  1 0 2 5 ;  V .  7 6 ,  p .  2 6 8 .  T h e  4 s  o f  1 8 9 9  a r e  s e c u r e d  b y  a  p u r c h a s e - m o n e y  l i e n  o n  t h e  f o r m e r  E d i s o n  
E l e c .  I l i u m ,  p r o p e r t y ,  s i b j e c t  t o  b o n d s  o f  1 8 9 0  a n d  1 8 9 5 ,  a n d  b y  a  s e c o n d  
m t g e .  l i e n  o n  t h e  r e m a i n i n g  p r o p e r t y .  V .  7 2 ,  p .  9 3 9 ,  1 0 3 8 ;  V .  8 1 ,  p .  3 5 .  
R e a l  c s t .  M s . ,  $ 1 7 4 ,0 0 0 .  N o t e s ,  6 s ,  d u e  C o n s .  G a s  C o .  1 9 0 8 ,  $ 1 4 , 2 0 0 , 0 0 0 .

F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 8 ,0 5 1 ,1 0 6 :  n e t ,  a f t e r  t a x e s ,  A c . ,  
$ 7 ,3 6 5 , 8 6 4 :  n o n - o p e r .  i n c o m e ,  $ 1 ,1 5 0 ,5 0 9 ;  c h a r g e s ,  $ 2 ,6 9 5 , 0 2 7 :  d i v s .  ( 6 % ) ,  
$ 2 ,8 9 7 , 1 0 0 ;  b a l . ,  s u r . ,  $ 2 ,9 2 4 , 2 4 6 .  I n  1 9 0 9 ,  g r o s s .  $ 1 6 , 5 5 3 , 2 5 8 :  n e t ,  a f t e r  
c h a r g e s ,  $ 4 ,7 1 9 , 8 0 8 :  d i v s .  ( 6 % ) .  $ 2 ,7 0 3 ,0 6 0 ;  b a l . .  s u r . ,  $ 2 ,0 1 6 , 7 4 8 .  T o t a l  
s u r p l u s  D e c .  3 1  1 9 1 0 ,  $ 2 0 . 3 8 1 , 8 3 9 .— ( V .  9 0 ,  p .  5 6 2 ;  V .  9 2 .  p .  8 8 5 . )

(3 ) N E W  Y O R K  M U T U A L  G A S  L I G H T  C O .
I n c o r p o r a t e d  In  N e w  Y o r k  A p r i l  1 7  1 8 6 6  u n d e r  s p e c i a l  c h a r t e r .  S t o c k  

$ 3 ,4 3 6 , 6 0 0 ,  o f  w h ic h  $ 1 ,8 8 6 , 2 0 0  h e l d  b y  C o n s o l i d a t e d  G a s  C o . P a r .  $ 1 0 0 .  
D I V I D E N D S . —  /  * 9 4 -’9 7 .  ’9 8 .  ’9 9 .  * 0 0 . ’0 1 - ’0 5 .  * 0 6 . * 0 7 -’ 1 0 .  1 9 1 1 .

S i n c e  1 8 9 3  ( J .  A  J . ) _____]  9  y ’l y  8  7  3 0  9  y ’l y  7  6  y ’ly  J a n . ,  4
F o r  c a l .  y e a r  1 9 0 9 .  g r o s s ,  $ 1 ,5 1 9 , 2 0 1 ;  n e t  I n c . ,  $ 3 6 6 , 2 0 0 .  I n  1 9 0 8 ,  g r o s s ,  

$ 1 ,4 7 5 , 6 2 9 ;  n e t  I n c . ,  $ 2 1 1 ,8 7 9 :  d i v s .  ( 6 % ) ,  $ 2 0 6 , 1 9 6 .— ( V .  9 1 ,  p .  1 7 1 3 .)
(4 ) S T A N D A R D  G A S  L I G H T  C O .

O r g a n i z e d  I n  1 8 8 6 .  O w n s  1 6 0  m i l e s  o f  g a s  p i p e s  n o r t h  o f  1 3 t h  S t . .  N .  Y .  
T h e  C o n s o l i d a t e d  G a s  C o .  o w n s  $ 4 ,7 9 6 , 2 0 0  o f  t n c  $ 5 ,0 0 0 , 0 0 0  c o m m o n  a n d  
$ 4 ,0 9 6  1 0 0  o f  t h e  $ 4 ,2 9 5 , 7 0 0  p r e f .

D I V S . —  ’9 5  ’9 6  ’9 7  ’9 8  ’9 9  ’0 0  '0 1  1 9 0 2 - 0 5  ’0 6  '0 7  ’0 8  ’0 9 .  1 9 1 0 .
C o m m o n . %  1 4  5  8  5  0  2  6  y e a r l y  1 H  0  0  0  D e c . ,2
P r e f e r r e d  %  5 H  4 H  6  8  6  2 H  6  6  y e a r l y  6  6  6  6  6

F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 9 ,  g r o s s .  $ 1 ,6 6 6 , 6 2 3 ;  n e t  I n c o m e ,  a f t e r  
c h a r g e s ,  $ 4 1 4 ,4 8 5 .  I n  1 9 0 8 ,  g r o s s ,  $ 1 ,6 3 4 , 4 6 9 ;  n e t ,  $ 2 4 6 ,4 8 1 :  o t h e r  I n 
c o m e ,  $ 3 9 ,6 8 1 ;  I n t .  o n  b o n d s ,  A c . ,  $ 5 9 ,7 5 0 :  p r e f .  d l v .  ( 6 % ) ,  $ 2 5 7 ,7 4 2 ;  b a l . ,  
d e f . .  $ 3 1 ,3 3 0 .  ( C o m p a r e  y e a r  1 9 0 6 - 0 7 .  C o n s o l .  G a s  C o . .  V .  8 7 .  p .  1 5 3 5 .)  

O f f i c e ,  T h i r d  A v e .  a n d  4 9 t h  S t . .  N .  Y .  V .  8 3 ,  p .  1 5 2 7 ;  V . 9 1 .  p .  1 6 3 5 .
(5 ) U N I T E D  E L E C T R I C  L I G H T  A  P O W E R  C O .

S t o c k ,  $ 5 ,3 4 6 ,0 0 0  (o f  w h i c h  $ 1 ,6 4 9 ,5 0 0  p r e f . ) ,  m o s t l y  o w n e d . — V . 7 0 ,  
p .  4 0 ;  V .  8 0 .  p .  1 8 5 6 ;  V .  8 7 .  p .  1 5 3 5 .

(6 )  C E N T .  U N I O N  G A S  C O .— V .  8 0 ,  p .  1 8 5 5 ;  V .  8 7 ,  p .  1 5 3 5 .
(7 ) N O R T H E R N  U N I O N  G A S  C O .— V .  8 0 .  p .  1 8 5 5 ;  V .  8 7 .  p .  1 5 3 5 .
(8 ) W E S T C H E S T E R  L I G H T I N G  C O . ( N .  Y .  A  W e s t c h e s t e r  L i g h t  C o .)  

S u p p l i e s  g a s  a n d  e l e c t r i c i t y  I n  W e s t c h e s t e r  C o u n t y  n o r t h  o f  N e w  Y o r k  
C i t y .  S e e  V .  7 1 .  p .  1 0 2 3 ,  1 1 7 5 .  T h o  C o n s o l i d a t e d  G a s  C o .  o w n s  t h e  
$ 1 2 , 5 0 0 , 0 0 0  c a p i t a l  s t o c k .  S e e  V .  7 9 ,  p .  1 6 0 ,  2 1 7 ,  5 0 4 ,  1 7 0 6 .  I n  1 9 0 9  
p e r m i s s i o n  w a s  o b t a i n e d  t o  p u r c h a s e  t h e  $ 8 0 4 ,0 0 0  N o r t h e r n  W e s t c h e s t e r  
L i g h t i n g  C o .  s t o c k ,  a l l  t h e  $ 5 0 0 ,0 0 0  P e c k s k l l l  L i g h t i n g  A  R R .  c o m m o n  
s t o c k  a n d  $ 2 1 5 ,0 0 0  N o r t h e r n  W e s t c h e s t e r  L i g h t i n g  C o .  1 s t  c o n s o l s ,  a n d  to  
I s s u e  $ 5 8 0 ,0 0 0  1 0 - y e a r  5 %  f i r s t  c o l l a t .  t r u s t  b o n d s  t o  a c q u i r e  s a i d  s t o c k s .  
V .  8 7 ,  p .  6 1 7 ;  V . 8 9 .  p .  1 0 8 ,  1 4 8 6 .

B O N D S .— T h e  g e n e r a l  m t g e .  b o n d s  o f  1 9 0 4  ( $ 1 0 ,0 0 0 ,0 0 0 )  b e a r  I n t e r e s t  
o n  a  s l i d i n g  s c a l e ,  b e g i n n i n g  a t  H o f  1 %  ( f i r s t  c o u p o n  J u l y  1 9 0 5 ) ,  a n d  r i s in g  
t o  4 %  f r o m  J u l y  1 1 9 1 4 ,  t o  m a t u r i t y ,  e x c e p t  a b o u t  $ 2 ,5 0 0 ,0 0 0  w h i c h  h a v e  
a d d i t i o n a l  c o u p o n s  a t t a c h e d  m a k i n g  t h e m  s t r a i g h t  4 %  b o n d s .  A l l  a r e  
s u b j e c t  t o  c a l l  s i n c e  J u l y  1 1 9 0 5  a t  p a r  a n d  I n t e r e s t .  V .  7 9 .  p .  1 7 0 6 ,  
1 9 5 7 .  T h e y  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  C o n s o l i d a t e d  
G a s  C o . ,  a s  a r e  a l s o  t h e  $ 2 ,5 0 0 , 0 0 0  o t  n e w  5 %  d e b e n t u r e s  ( V .  8 8 .  p .  1 8 2 3 ; 
V .  9 2 ,  p .  1 2 3 ) .  I n  J a n .  1 9 1 1  $ 2 ,8 2 4 , 0 0 0  W e s t c h e s t e r  L t g .  5 s  o f  1 9 0 0  w e r e  
a u t h o r i z e d  t o  b e  I s s u e d ,  r a i s i n g  a m o u n t  o u t  t o  $ 8 ,7 4 0 , 0 0 0 ;  V .  9 2 ,  p .  2 6 5 .  
F o r m  o f  g u a r a n t y .  V . 7 9 ,  p .  2 1 5 2 .  T h e  u n d e r l y i n g  b o n d s  n o t  s h o w n  lu  
t a b l e  a b o v e  ( W e s t c h e s t e r  5 s  b e i n g  r e s e r v e d  t o  r e t i r e  N .  Y .  A  S u b .  5 s) a r e :  

Bonds  ( V .  8 1 ,  p .  1 6 0 9 ) —  Interest. Outstanding. M a turity .
N e w  Y o r k  A  S u b u r b a n  G a s  1 s t  M . l  5  g  M  A  S  a $ 3 4 3 , 0 0 0  M c h .  1 1 9 4 *

g ,  g u a r ,  p A l ,  b y  A m  G a s  C o ___ J S u b J  t o  c a l l  a t  1 0 5 A  n t  s i n c e  M c h  1 0 9
H u d s o n  R i v e r  G a s  A  E l e c  1 s t  M _____5  M A  N  b 2 5 0 .0 0 0  M a y  1 1 9 2 9
W h i t e  P l a i n s  L i g h t i n g  1 s t  M ...................  5  ................. 3 3 5 ,0 0 0  J u n e  1 1 9 3 8

(a )  V .  6 8 ,  p .  4 7 4 ;  V . 7 0 .  p .  8 4 4 .  (b )  V .  6 8 ,  p .  8 2 4 ;  V .  7 0 ,  p .  8 4 4 .
F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 5 .  g r o s s ,  $ 1 ,2 5 9 , 8 4 1 ;  n e t ,  $ 5 6 9 ,9 3 1 :  I n t .  

o n  b o n d s ,  $ 5 0 9 ,2 3 8 :  b a l . ,  s u r . ,  $ 6 0 , 6 9 3 .— ( V .  9 2 ,  p .  1 2 3 ,  2 6 5 . )
CONSOLIDATED OAS. ELECTRIC LIGHT & POWER CO.. BALTIMORE.— O R G A N I Z A T I O N . — I n c o r p o r a t e d  F e b .  14 1 9 0 5 .  I n  J u n e  1 9 0 6  t h e  

C o n s o l i d a t e d  G a s  C o . o f  B a l t i m o r e  a b o u t  6 1 %  o f  w h o s e  $ 1 0 , 7 7 0 , 9 6 8  s t o c k  
w a s  p r e v i o u s l y  o w n e d ,  w a s  m e r g e d  p e r  p l a n  V .  8 2 .  p .  1 4 4 1 .  P r i c e  o f  g a a  
r e d u c e d  t o  9 0 c .  p e r  1 ,0 0 0  c u b i c  f t .  o n  J u l y  1 1 9 1 0 .  V . 9 0 ,  p .  1 0 4 6 .  H a s  
c o n t r a c t  w i t h  P e n n s y l v a n i a  W a t e r  A  P o w e r  C o . ,  w h i c h ,  w i t h  i n t e r e s t s  I d e n 
t i f i e d  t h e r e w i t h .  In  J u n e  1 9 1 0  a c q u i r e d  a  l a r g e  b u t  n o t  c o n t r o l l i n g  I n t e r e s t  
In  S t o c k .  V . 8 4 ,  p .  6 2 7 ;  V . 8 5 ,  p .  1 6 3 ;  V . 9 0 .  p .  3 7 7 .  1 5 5 7 ;  V . 9 1 ,  p .  4 6 8 .  9 4 7 ;  
V .  9 2 ,  p .  4 6 4 .I n  1 9 0 7  t h e  e n t i r e  $ 2 ,5 0 0 , 0 0 0  B a l t i m o r e  E l e c t r i c  C o .  c o m m o n  s t o c k  w a s  
a c q u i r e d  a t  $ 1 0  p e r  $ 5 0  s h a r e ,  t h r o u g h  a c q u i s i t i o n  o f  t h e  s t o c k  o f  t h e  M a r y 
l a n d  S e c u r i t i e s  C o . ,  t h e  p r o p e r t y  b e i n g  l e a s e d  f o r  9 9 9  y e a r s  f r o m  N o v .  2 0  
1 9 0 7 ,  a t  a  r e n t a l  p r o v i d i n g  f o r  I n t e r e s t  o n  t h e  $ 3 ,0 6 3 , 0 0 0  5 %  b o n d s  a n d  
d i v i d e n d s  o n  t h e  $ 1 ,0 0 0 , 0 0 0  5 %  p r e f .  s t o c k .  V .  8 5 .  p .  1 3 4 1 ;  V . 8 6 ,  p .  1 1 2
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1 5 0 IN D U S T R IA L  ST O C K S A N D  BO NDS.
M IS C E L L A N E O  U S C O M P A N IE S  [For abbreviations, & c., see notes on first pane 1

C o n s  G El L t  &  P  (Balt) —  Concl.B a ltim o re  E le c tr ic  M $7 ,500 ,0 00  g  red  110 gu  p& l s f c* P re fe rre d  s to c k  5 %  g u a ra n te e d ........................................
R o l a n d  P a r k  E l e c  &  W a t e r  C o  1 s t  M  $ 4 0 0 ,0 0 0  g  g u  p & l 

C o n s o l i d a t e d  T o b a c c o — S e e  A m e r i c a n  T o b a c c o  C o  
C o n s o l i d a t i o n  C o a l — S t o c k  a u t h o r i z e d  $ 2 5 , 0 0 0 , 0 0 0

F i r s t  m t g e  $ 7 5 0 , 0 0 0  g o l d  s  f r e d e e m  e a c h  J a n  a t  1 0 5  " "  (] 
R e f u n d i n g  m t g e  $ 7 ,5 0 0 , 0 0 0  a u t h  g o l d  s  f  r e d  1 0 5  S 'c * *  * I * *& r 
K e n t u c k y  1 s t  AI g  s  f  c a l l e d  a t  1 0 5  J u n e  l E B a ’ x V & r  
F a i r m o n t  C o a l  1 s t  M  g o l d  s i n k i n g  f u n d ,  a s s u m e d  ' f i eB r i a r  H i l l  C o a l  &  C o k e  1 s t A I............. ...........
F i r s t  & r e f  AI $ 4 0 , 0 0 0 , 0 0 0  g o l d  a u t h  r e d  1 0 7 H  s  f  ( j  c * & r  C orn  P r o d u c t s  R e f i n i n g — C o m m o n  s t o c k  $ 5 0 ,0 0 0 ,0 0 0 "  
P r e f e r r e d  s t o c k  7 %  c u m  a l s o  a s  t o  a s s e t s  $ .3 0 ,0 0 0  6 6 6  
D e b e n t u r e s  5 2 ,8 4 .3 ,0 0 0  g o l d  s i n k i n g  f u n d  d r a w n  p e r  t e x t  11
F i r s t  m o r t g a g e  $ 1 0 , 0 0 0 , 0 0 0  g o ld  s i n k  f u n d  r e d  1 0 5 _____x c *
N a t i o n a l  S t a r c h  C o  d e b e n t u r e s  g o ld  g u a r  p  &  I p  c *
T T nitnsi Bonds Of A llied  Com panies. ‘
^ r nv CrM S t a t e s  S u g a r  R e l l n e r y  g o l d  f i r s t  m o r t g a g e ___________

S t " ” 4 5 2 .5 0 0 . 0 0 0  g o ld  s  f ( s e e  t e x t ) - -G r a n i t e  C i t y  M fg  C o  1 s t  AI g o l d ............................ ...................................
C r u c i b l e  S t e e l  Co— C om m on s to ck  a u th o r iz e d  $ 2 5 ,0 0 0 ,6 6 6 .- .

P r e f e r r e d  7%  c u m u l a t i v e  $ 2 5 , 0 0 0 , 0 0 0  a u t h o r i z e d ................ .
P i t t s  C r u c  S t e e l  C o  1 s t  AI g u  p &  l $ 2 5 0 ,0 0 0  d u e  y e a r l y . .  U P i  
O t h e r  g u a r a n t e e d  b o n d s  ( s e e  t e x t )

C r y s t a l  P a r k —- 1 s t  AI g o ld  s  f  c a l l  1 0 5  c o n v  c o m  s t k ...................- S
C u S f / W 1P h o n e  &  T e l e g r a p h — S t o c kF i r s t  AI $ l , o 6 o , 6 6 6  g  s  f  ( o t h e r  s e e  t e x t ) ______________________
D e n v e r  G a s  & FI L t— 1st & ref M $25 ,000 ,000  g  red  105 s  f .B a

a  $ 101,000 a d d itio n a l held  b y  tru s te e  of N a tio n a l S ta rc h  de

DateBonds ParValue A m ountO utstanding Rate% WhenPayable Last Dividend  and M aturity
1907 $1 ,000 $3 ,721 ,000 5 g J & D J u n e  1 1017100 1,000,000 5 .1 & J •Ian I ' l l  2 M %1907 300,000 5 S F & A F e b  1 1037

100 See t e x t . 6 in 1010 Q — J A p r  20 ' l l  1 >̂1897 1,000 388,000 4M  e J & J J a n  1 19221904 1,000 5,141 ,000 4 M g5 g M & N M ay I 10341909 1,000 &c 3 ,0 00 ,00 0 .1 & D1901 1,000 5 ,2 32 ,00 0 5 g •1 & J J u ly  1 19311900 1,000 90 ,000 J & D J u n e  1911-19131910 1,000 9 ,0 00 ,00 0 5 e J & D Dec 1 1950100 49 ,756 ,5 00100 29 ,817 ,600 5 In 1910 Q— .J1906 1,000 1 .689.000 5 g M & N N ov l 19311909 1.000 4 ,8 70 ,00 0 5 g M & N M ay 1 19341910 1,000 5 .281.000 5 g J & J J u ly  1 1930
1,000 a509 ,000 6 g J & d ! D ec 1 10211901 See te x t 1 ,544,960 « g M &  s S e p t 1 19261904 100 300,00025 ,000 ,000 6 M &  N N o v  1 1 9 1 3__ 100 24 ,436 ,500 See te x t Q — M M ch 31 * 1 1 ,1  H %1911 6,000 ,000 5 AI & S A lc h  1 9 1 6 -1 9 4 5

1908 500 130,000 6  g J & J J a n  1 1919
1898 1 0 0 19 ,680 ,150 8 ill 1910 3 —  J A pr l 1911 2%1,000 755,000 5 g J &  J J a n  l  19181909 b e n  tu r 1,000es 712,000 5 g M &  N N ov 1 1919

[V O L . L X X X X II.

Places Where Interest and  D ividends are Payable

N o rth e rn  T ru s t  Co, P h lla  C hecks m ailed

G u a r a n t y  T r u s t  C o ,  N  Y  
d o  d o

S t a n d a r d  T r u s t  C o ,  N  Y  
G u a r a n t y  T r u s t  C o ,  N  Y  
G u a r a n t y  T r  C o ,  N  Y  
R  C  D a l z c l l ,  W h e c l 'g ,  W V  
G u a r a n t y  T r u s t  C o ,  N  Y
T i t l e  G u a r  &  T r  C o ,"  N  Y  d o  d o
„  d o  d ol* a r m o r s  L  &  T r  C o ,  N  Y
I n t e r n a t  T r u s t  C o .  B o s t  
K i n g s  C o  T r u s t  C o ,  B k l y n  
F r a n k l i n  B a n k .  S t  L o u i s
C h e c k s  m a i l e d " f r ' f r  o f f i c e

S ta n d a rd  T ru s t  Co, N  Y C hecks m ailed  W a sh in g to n  T ru s t  N  Y B an k ers  T r  Co, N Y
O w ns e n tire  s to c k  of N o r th e rn  E le c tr ic  Co. a n d  p ra c tic a lly  all th e  sto ck  o f  Alt. W ash in g to n  E lec tr ic  L ig h t & P o w er Co. In  J a n .  1007 p u rch ased  th e  e n tir e  s to c k  of th e  R o lan d  P a rk  E lec tr ic  & W a te r  Co. a n d  g u a ra n te e s  Its 1st AI. 5%  bo nd s. (V . 91 . p . 721.) T h e  co . now  c o n tro ls  p ra c tic a lly  th e  ent ire  gas a n d  c lcc tr ic - llg h tln g  b u sin ess  of th e  c i ty  a n d  B a ltim o re  C o u n ty , f r a n c h is e s  a re  p e rp e tu a l .  P rice  of gas 90c. T h e  C o nso lid a ted  Co. h as  a new  19,000 k .w . g e n e ra tin g  p la n t  a t  W e s tp o rt:  also  o p e ra te s  th e  9 .000 k .w . p la n t  of B a ltim o re  E lec tr ic  Co. A nn u a l o u tp u t  o f  gas 2 ,800 ,000  f t .S ec official s ta te m e n t  .as to  p ro p e rtie s , se c u ritie s , &c. V. 91 , p . 1251. O n A pril 1 1910 law s w ere  sig n ed  rep ea lin g  m o n o p o ly  A c ts .— V . 90, p .9 79 . 
S T O C K .— T h e  s to ck h o ld e rs  v o te d  M ch. 1 1911 to  Increase  th e  com m on  s to c k  fro m  $0 ,300 ,051  to  $8 ,500 ,0 00 , th e  s to ck h o ld e rs  being ofTcred th e  r ig h t  to  su b sc r ib e  fo r $800 ,000 new  s to c k  (w hich h as  been u n d e rw ritte n )  a t  P a r , p a y ab le  A pril l 1911, th e  re m a in in g  $700 ,000 being u sed  to  re t ir e  th e  $700 ,000  p rio r  lieu  p a r t ic ip a tin g  s to c k , w hich w as called  fo r n a v m e n t on  A pril l 1011. V . 92. p . 102, 529, 599, 728, 798. l i g h t s  o t p re f . s to ck , see V . 82 , p .  1441.
D IV ID E N D S .— D lv . on  p r io r  lien  p re f . s to c k , 3 % , pa id  Fell in  19 0 6  o n O c t .  1 1900, a t  th e  ra te  of 6%  fro m  F e b . 14 to t h a t  d a te ;  1907 to  A pr 19 1 l!

. U w L  . fA e ..p F S n A n o t , P r i o f  l i o n ) . 1 2 - 3 % ,  c o v e r i n g  p e r i o d  f r o m  J u n e  
? n „ t0i ° c t  M \ n 0  M 1 0 H l  0 * y e a r l y .  O n  c o m m o n .  2 %  ( s e m i-
? q u i r J P V. 92 p  728 ’ 19U> F c b " 1% : A p r ' »■  1 « ' ’i

B O N D S .— O f gen . 1 st J H s  of 1905, 53 ,212 ,000  Is re se rv e d  fo r  fu tu re  p u r p ' . s . . , .  V . p ,  1731, 714, 1481: V . 88 . p .  233: V . 91 , p .  41 . 1032 
. O f  ,th5 , i?°r,y c a li ? e n .4  M s o f  1904 of C onsol. G as C o .. $7 ,405 ,0 00  h a v e  been Issued : F id e lity  & D eposit Co. of M ary la n d , tru s te e . T h is  Inc ludes $3 ,0 3 7 ,000 d e p o s ite d  a s  p a r t  c o lla te ra l u n d e r  th e  3 -y e a r 5%  n o te s  of 1910. No 

c a n  bc  Issucd e x c e p t to  re t ire  5s d u e  1939. V. 78. p . 1964, 20 i 4 ’ !?• I643i  V - p . 103: V. 90 , p . 1173. 1493: V . 91 , p . 41.I he  $4 ,000 ,000  3 -y c a r 5%  n o te s  of 1910 Issued to  re t ire  th e  $3 ,584 ,500  C o nso lida ted  G as Co. 6s du e  J u ly  1 1910 a n d  fo r o th e r  p u rp o ses  a rc  secu red  by $3 ,037 ,000  C onsol. Gas gen . 4 H »  of 1904, $1 ,722 ,000  C onsol. G . E l. L . «  P - s e n . 4 Ms of 1905 a n d  $452 ,000  B a lt. E lec . 5s. V. 91 , p . 41 .T h e  B a ltim o re  E lec tr ic  Co. 5s ($7 ,500 ,000  a u th o r iz e d  Issue; N o rth e rn  T ru s t  Co_. of P h lla . .  tru s te e )  a re  se c u red  b y  a  Hen on  th e  p ro p e r ty  a n d  on  $1,1;>5,000 C onsol. G as AI. bo nd s; $3 ,550 ,000  a re  re serv e d  fo r  e x te n s io n s  a t  80%  of c o s t. V . 85 , p . 598; V. 87 , p . 741; V. 88 . p . 103.
E A R N IN G S .— F o r  y e a r  e n d in g  A u g . 31 1910, g ross, $4 ,729 ,9 04 ; e x p .,  ta x e s  a n d  re n ta ls ,  $2 ,540 ,852 ; In t .  c h a rg e s , $1 ,097 ,9 55 : d lv . a t  4 % on  c o m m o n  calls  fo r $254 ,001 a n d  6%  on  p re f . fo r $4 23 ,603 , le av in g  $415 ,493 .
R E P O R T .— F o r y e a r  e n d in g  J u n e  30 1910, V . 91 , p . 1093, 1251, sh o w ed : Fiscal Gross N et (after F ixed  PreJ Common Balance,Year. E arninos. T axes). Charges. D ivs. D ivs. S urp lus .1909-10 .$4 ,699 ,098  $2 ,433 ,5 64  $1 ,374 ,3 62  $423 ,603 (2 % )$ 12 6 ,00 1  $509,5981908-09. 4 ,4 49 ,27 6  2 ,1 69 ,69 8  1 ,383,164 423 ,603  ______  362,931
O F F IC E R S .— P re s ., J a m e s  E . A ld rcd ; V .-P . G as D lv ., C h as . AI. C ohn; V .-P . E lec . D lv ., II . A . W ag n er; S ec ., W in . S c h m id t J r . :  T rc a s .,  J .  L . B a iley . D irec to rs , 1910, V . 91. p . 947; V. 92 , p . 46 4 , 529, 599. O ffice, L ex in g to n  a n d  L ib e r ty  S ts .— (V . 92 , p .  61 , 464, 728, 798.)
C O N S O L . O A S ,  P I T T S B U R G H . — S ee P i t t s b .  I n rj ‘‘E le c tr ic  R y . S e c tio n .” 
C O N S O L I D A T E D  T O B A C C O  C O .— S ee A m e ric a n  T o b a c c o  Co. 
C O N S O L I D A T I O N  C O A L  C O . ,  D I D —  In c . In Aid. 1860. V . 82 . p . 1043. Coal m in ed  In 1910, Inc lu d in g  su b s id ia r ie s , 9 ,3 70 ,63 3  to n s . O w ns $1 ,500 ,0 00  s to c k  of C u m b e rla n d  & P e n n . R R . (w hich see) a n d  g u a ra n te e s  Its  $1 ,000 ,0 00  b o n d s . E a r ly  In  1909 a c q u ire d  a ll th e  m in o r ity  s to ck s  of F a irm o n t Coal Co. (m erged  J a n .  1911), S o m e rse t C oal C o ., C la rk sb u rg  F u e l Co. a n d  P it ts b u rg h  & F a irm o n t F u el C o ., u n itin g  u n d e r  on e  ow n ersh ip  a b o u t  196,754 a cre s  of la n d  in M ary la n d , W e st V irg in ia , K e n tu c k y  a n d  P e n n sy lv a n ia . V . 88 , p . 1256, 1375. A lso ow n s m a jo r i ty  s to ck  of N o rth w e ste rn  Fuel C o ., ow n ing  la rg e  do cks a t  W a sh b u rn , G reen B ay  a n d  S u p crle r  a n d  y a rd s  a t  S t .  P a u l a n d  A llnncapo lls. In  1903 $501 ,100 of th e  $1 ,000 ,000 M e tro p o lita n  Coal Co. of B o ston  s to ck  w as p u rc h a se d . V . 78 , p .  1271; V. 79 . p . 502; V. 88 , p . 1200. In  N ov . 1910 a c q u ire d  a b o u t  100,000 acres In  S o u th e a s te rn  K e n tu c k y  (“ E lk h o rn "  H eld). V . 91 , p . 1514, 1330, 1256.

• CA SH  D IV S . ('%) —  ’89 -’03 . ’0 4 -'0 5 . ’06 . ’07 . ’08 . *09. ’10. 1911.S in ce  1888, r e g u la r____2 y ’ly 4 y ’ly 1 0 M 6 6 6 6 1 M . 1 M ,— ,—E x t r a  In J a n u a r y ........................................................ 2 2 2 0 0
S T O C K .— In  1909 a u th .  Issue w as In c r’d  to  $2 0 ,00 0 ,00 0 , $6 ,150 ,000  b e in g  Issued as a  60%  s to c k  d lv . a n d  $2 ,626 ,000  so ld  a t  p a r .  V .8 8 ,p .7 5 0 , 1256, 1375 S to ck h o ld e rs  v o te d  D ec. 12 1910 to  Increase  th e  a u th o r iz e d  s to c k  from520 ,000 ,000  (of w hich $1 9 ,02 6 ,00 0  o u ts ta n d in g )  to  $2 5 ,00 0 ,00 0 . T h e  $974 ,000  u n issu ed  o ld  s to ck  a n d  $600 ,000 of th e  new  s to c k , b o th  e n ti t le d  to  d iv id e n d s  dec la red  a f te r  J a n .  31 1911 a n d  th e  rem a in in g  $4 ,400 ,0 00  new  s to ck  ( to  bc  u sed  to  p a y  fo r new  coa l la n d s  p u rc h ase d  N o v . 1910), e n ti t le d  to  d iv id e n d s  d e c la re d  a f te r  J u ly  31 1912, w ere  oH crcd to  s to c k ho lders a t  p a r .  p a y a b le  25%  J a n .  16 1911, 25%  J u ly  1 1911 a n d  50%  J a n .  1 1912, o r o p tio n a lly  In full a t  a n y  t im e . V. 91 , p . 1514.
B O N D S .— T h e  "H rst a n d  r e f .”  AI. 5%  b o n d s  (sec V . 91 , p . 1514, 1330, 1256; V. 92, p . 464, 529, 599) will be a  H rst Hen on a b o u t 186.350 acres  o f  coal la n d s  o r  r ig h ts  (In clu d ing  th e  lo o ,000 a cre s  p u rc h ase d  N ov . 1910) a n d  a  gen era l Hen, su b je c t to  a b o u t  $11 ,000 ,000  p r io r  b o n d s, on  th e  re m a in in g  p ro p e r ty , a b o u t 111,404 a cre s , a n d  on  o th e r  ta n g ib le  a sse ts . Inc lu d in g  m in ing  p la n t ,  tu g s , b a rg es, coa l c a rs , se c u ritie s , & c., a g g rc g ta ln g  $2 1 ,46 9 ,07 5 . S in k ing  fu n d . 2c. pe r  to n  m in e d  In Hrst 5 y e a rs , th e n  3c. for 15 y e a rs , 4c . for 10 y e a rs  a n d  5c. fo r  rem a in in g  10 y e a rs . D eprec ia tion  c h a rg e  of 2 M e. p e r  to n , & c., a lso  ch a rg e d  a g a in s t  o p e ra tio n .

Purposes fo r  which  $40 ,000 ,000  Bonds M ay Be Issued.Issu e d  to  re t ir e  S o m e rse t C oal Co. 1st 5s, K e n tu c k y  D lv . 1st 5s a n d  o th e r  sm all issues (in a ll a b o u t  $ 6 ,500 ,0 00 ), a n d  fo r p rim a ry  d e v e lo p m en t of 100,000 a cre s  of new  coa l l a n d s ..................$9 ,000 ,000R ese rv ed  to  re t ir e  p r io r  Hen b o n d s (sec ta b le  a t  h e a d  of p a g e )____ 11,000,000R ese rv ed  fo r e x ch an g e  of o th e r  bo nd s h e ld  b y  c o m p a n y _________ 4 ,0 00 ,00 0Issu a b le  a t  n o t  less th a n  p a r  for n o t  exceed ing  a c tu a l  c o s t of Imp ro v e m e n ts  of E lk h o rn  Held of 100,000 a c r e s ____________ ______ 6 .000 ,000Issu a b le  fo r  75 %  of c o s t of Im p r’ts  o r  a d d it io n a l  coa l la n d s ----------10,000,000
R E P O R T .— F o r  1910, V . 92 , p . 877, in c l. su b s id ia rie s .Year. Gross. Total N et. Ch'ies.,&c. B alJorD iv. D ividends. B a l.,S ur.1 9 1 0 .$ 12 .7 12 ,2 56  $3 ,413 ,074  $1 ,711 ,498  $1 ,712 ,5 76  ( 6 ) $ l ,1 4 l ,5 5 2  $571,02 1 1909 . 10 ,223 .087 3 ,0 81 ,19 7  1 ,589,238 1 ,491.959 (0 )1 ,009 ,883  482,076
• In c lu d es 8%  on C onso l. Coal a n d  2%  on  F a irm o n t Co. s to c k .C h airm an  of B o ard , C la rence  W . W a tso n ; P re s .,  J .  I I .  W h ee lw rig h t.—  (V. 92 , p . 397, 464, 529, 599. 728, 877.)
C O R N  P R O D U C T S  R G F I N I N Q  C O .— O R G A N IZ A T IO N .— In c o rp . F e b .5 1006 per p la n  V .8 2 .P . 103. 1321: V .8 3 ,p .5 2 7 : V. 86 . p . 1412; V. 87 , p . 42. .See a p p lica tio n  to  lis t, V. 00, p . 843.

Total c a p a c ity  o f  a ll p la n ts . Inc lu d in g  th o se  n o t o p e ra te d , a b o u t  233 ,500  bu . d a ily . V. 82 . p . 1321. C o m p e titio n , see  V . 83 . p . 080: V . 88 . p . 1 0 2 3 . New p la n t  co m p le ted  A pril 1010, 15 m iles from  C h icago, c a p a c ity  60 .000  b u . d a lly : secon d  u n it  le t F eb . 1011. V. 8 1, p .  600: V'. 87 . p . 938: V. 88 , p .  
6 1 8 . 1023; V. 00 . p . 845: V. 02, p . 105. In  1010 p u rc h ase d  th e  N o v e lty  C a n d y  Co. V. 92 . p . 883.

P R E F .  D I V I D E N D S . —  1006. 1007. 1008. 1000. 1010. 1011.R eg u la r  ( % ) ............. ..............  2  7  4 4 4 1 ,1 ,— , —E x tra  In A p ril ( % ) ............................................  t i  l i
B O N D S .— Of th e  N . V. G lucose 6s, 4 %  of e a c h  b o nd  (540) Is rc ttra b le  S e p t.  I y e a rly  b e g in n in g  1002. b u t  th e y  a re  n o t su b . to  call. V. 74. n . 1086.In  1010 new  N a tio n a l S ta rc h  d e b s , g u a ra n te e d  b y  C orn P ro d u c ts  R efin ing  c o .  w ere  Issued pe r  p la n  or A pril 8 1010 to  tile  a m o u n t of 5-0 In e x ch an g e  fo r m o st of th e  S 3 .0 08 ,non N a t. S ta rc h  d e b s , a n d  *2 ,720 ,0 00  N a t.  S ta rc h  M fg. Co. 1st M. b o n d s, ln t .  on  w hich h a d  been  d e fa u lte d . V . 00 . p . 1173. . Pr oduc t s  R efin ing  2 5 -y ear !>% d e b e n tu re s  h a v e  a  s in k in g  fu n d  of 5114 ,000 p a y a b le  N ov . t a n n u a lly  fo r red em p tio n  of bo nd s by  lo t a t  p a r .I hey  a re  to  be  se c u red  by  a n y  new  m tg e . o th e r  th a n  a  p u rc h a se  m o n ey  m tg e . l l t l e  G u a ra n te e  & T r .  Co. o f  N . Y ., t r u s te e .  V. 83 , p .  820; V . 85 , p .  527.L lie 1st 2 5 -y ear 5s of 1909 ($10 ,000 ,000  a u th .  Issue) a re  se c u red  by a  Hrst lien  on  all th e  p ro p e r ty  or th e  c o m p a n y  a n d  Its su b s id ia rie s  now  ow n ed  o r  h e re a f te r  a c q u ire d  (uxeep t c e r ta in  rea l e s ta te  In C hicago no lon g e r n e e d e d ) , su b je c t  o n ly  to  $1 ,544 ,960  N . Y. G lucose a n d  $300 ,000  S t.  L ouis S y ru p  & R efin ing b o n d s. A nn ual s in k , fu n d  of 2%  of to ta l  a t  a n y  tim e  Issued m ay  be  u sed  to  d ra w  bo nd s a t  105 a n d  In t. Of th e  bo nd s $5 ,000 ,000  h a v e  been  w ere reserv ed  to  re t ire  d e b e n tu re s  a n d  re m a in d e r  to  re t ire

?ViQ“ 0\V7 * * *̂QnlI? Jea W n<o .« onils a n d  fo r Im p ro v em e n ts . V. 88 , p . 1064, 1256 , 14<)U, v .  yu , p . a4o , 846.
1 fo r y e a r  emimer F eb . 28 1910 w as In V. 90, p . 84 5 ,w ing r o ta l  incom e. $3 ,574 ,4 81 ; ln t . ,  ta x e s , In s ., s in k . fu n d . & c .. nnii4n n X ? H P ,™ ^ la r ,n F . ^ sc rv c ' 5175 ,000 ; d lv . on  p re f. s to ck  (5 % ). $ 1 .500,000. d e p re c ia tio n , $382,547; b a lan ce , su rp lu s , $571 ,936 .

,J - W a ld e n  ( P re s .) ,  W . J .  A la theson  (V .-P .) ,  F . T . BcflTord. E . B VValden. C has. M. P r a t t .  J .  A . M o ire tt, G eorge M. M otTett. 
mV iV  ,7, e r ;  , H . K elsey , J a m e s  S p ey e r, C. AI. W a rn e r, G. S . M a h a n a , 
(V 9°  p  883 ) lN̂ c,loIs d r -> A* A- S m ith  a n d  A . B. B o a rd m a n .—
r J ' Y A U P,.& oS 0  ,N S ‘ S H I P  & E N G I N E  B U I L D I N G  C O — Inco rp o - P e n a * *Vc h - 26 1*72. P ro p e r tie s  o w n ed , V. 78 . p . 46; V. 90 . p. 916. In  1910 a cq u ire d  c o n tro l of F e d e ra l S tee l C astin gs C o ..C h e s te r ,P a . V .90,p.916

S £oc.,c* a s  Increased  J u n e  1903, $6 ,250 ,000 ; o u ts ta n d in g , $ 6 .098,000; p a r  of sh a re s , $100, Of th is  $4 ,648 ,600  has been  d e p o s ite d  w ith  v o tin g  tru s te e s , v iz .;  E . T . S to te sb u rv  a n d  G eorge F . B ae r, P h lla . ,  a n d  G eo. K  B ak er, N . Y . V. 76, p . 921. 075, 1087; V. 78, p . 46.
D IV S .—  f 1892. '9 3 . *94. ’95 . ’96-’97 . ’98 . ’99 . ’00. ’01 . *02. N oneP e r  c e n t . .  , \ 8  & 20 s c r . lo  1 8  7 N o u e . 1 X  5 5 5 3 M sin ce .
B O N D S .— T h e  5%  seria l n o te s  ($3 ,0 50 ,00 0  o u ts ta n d in g )  m a tu re  p a r tJ u ,y  l * se m i-a n n u a lly , v iz .: SltO.OOO to  J u ly  1913. th e n  TAoV,000 fo r 3 y e a rs - th e n  $170 ,000 fo r  5 y e a rs ,  b u t  su b je c t  to  call a t  102 M; secu red  by  $5 ,000 ,000 conso l. 5s of a n  a u th o r iz e d  Issue of $7,- •  ? f th c  f i t t e r ,  $2 ,000 ,000  a rc  re serv e d  to  re t ire  p r io r  liens an d$o00 ,000 fo r fu tu re  pu rp o ses. See V . 76 , p . 921, 97 5 . F ir s t  AI. gold 5s of 1899, $1 ,200 ,000  ( In t. AI. & S . ) , d u e  M ch . 1 1929, b u t  su b je c t  to  call $25,000 y e a rly  J a n .  31 a t  110 for a  s in k in g  fu n d . R eal e s ta te  m tg e s . A p r . 30 1910. $579 ,912 . V. 67. p . 1310; V . 68 . p . 383; V . 78, p . 46.
R E P O R T .— R e p o rt fo r 1900-10 In V . 91, p . 92 , show ed: N e t ea rn in g s (Incl. su b sid ia rie s) , $716,142; c h a rg e s . $289,71 1; b a l . .  s u r . ,  $426 ,428 . in  1908-09, n e t, $747 ,950 ; c h a rg es , $301 ,797 ; b a l . .  s u r . ,  $4 46 ,153 . C h a irm a n  or B o ard . C harles I I .  C ram p; P re s ., I lc n ry  S . G rove : V .-P . a n d  G on. M gr., W . H a n d . D irec to rs Ju n o  1907, V. 85 , p . 43 . O ffice, P h ila d e lp h ia .—(V. 89, p . 3 7 ; V. 90. p . 916,1610; V. 91 , p . 41 . 92 . 874, 917, 1256.) ' 
C R U C I B L E  S T E E L  C O  O F  A D I E R I C A .— O R G A N IZ A T IO N .— In c o rp o ra te d  on  J u ly  21 1900 u n d e r  th o  law s of N ew  Je rse y  to  c o n so lid a te  13 p ro p e rtie s . V . 71 , p . 32; V. 73 . p . 842; V . 84 , p . 573.T h e  P it ts b u rg h  C ruc ib le  S teel C o ., a ll of w hose s to c k  Is ow n ed  b y  th e  C ruc ib le  S tee l C o ., h as  pu rc h ase d  th o  p ro p e r ty  of th c  M id land  S teel Co. (V . 83 , p .  41 ), ow n ing  a  p la n t  a t  M id land , P a .,  a lso  423 acres  of la n d  am i 1,800 acres  of coa l la n d , a n d  h a s  a u th o r iz e d  a n  issue of $7 ,500 ,000  1st M 5%  bo nd s, g u a r. p . a n d  I. by  th e  C ruc ib le  S tee l C o ., d a te d  M arch 1 19H  a n d  m a tu rin g  $250 ,000 a n n u a lly  beg in n in g  1916, of w hich $6 ,000 ,000  w as so ld . V. 92 . p . 325, 728. T h e  p a re n t  c o m p a n y  also  g u a ra n te e s  In te re s t ($45,000 yea rly ) on  N orw alk  S tee l b o n d s a n d  p rin . a n d  In t. of b o n d s of S t .  C lair S tee l & S t.  C lair F u rn a c e  Co. so ld  to  U . S . S tee l C o rp . A lso p u r ch a se d  In F eb . 1911 2 ,000 acres  of c o k in g  coal la n d s  In G reene  C o u n ty , P a  for a  su m  re p o r te d  as $ 1 ,6 0 0 ,0 0 0 . a n d  c o n te m p la te s  e x p e n d itu re  of a b o u t $600 ,000 on  Its H arriso n  (N . J . )  p la n ts . V . 92 , p . 728.In  F eb . 1911 p u rc h ase d  th e  $ 1 ,8 0 0 ,0 0 0  I la lc p m b  S tee l Co. of S y ra c u se  s to c k , th e re  being  o u ts ta n d in g  $745 ,000  H a lco m b  S tee l serial bo nd s. P a y m e n t w as m a d e  b y  a n  a m o u n t of c ash  p ro v id e d  In w hole or p a r t  b y  th e  sa le  of $563 ,500  p re f. s to c k , $150 ,000 5%  n o te s  d a te d  F eb . 10 1911, p a y a b le  $25,000 e v e ry  tw o  m o u th s  to  F eb . 10 1912, a n d  5%  lon g -tim e  o b lig a tio n s  V . 92 , p . 728, 397. KD IV S .—  1 ’01 . '0 2 . *03. *04. ’05 . ’06 . ’07 . '0 8 . ' 00. 1910. i o nOn p re f . . %}  7 7 5M  0 1 6 5M  0 5M  Below Mch 1 MIn  1910, M ch .. 1 H%:  J u n o , 1M %  a n d  H %  a n d  10% In 3%  In te re s t  b e a rin g  sc rip  on a c c o u n t of a c c u m u la te d  d iv id e n d s , p ay ab le  a n n u a lly  a n d  red eem ab le  a t  a n y  tim e  up  to  J u n e  30 1920. le av in g  t0 %  overdue* S e n t 1 H % : D ec.. 1 ?■ *%; 1911, M a rc h , 1 \{ % . V . 90. p . 1616. ’ v  *

• T P o r 0 m OS. e n d in g  F e b . 28 1911, n e t $1 ,995 ,079 , a g a in s tLn 190&-10: d e p re c ia tio n , & c.. $631 ,522 ; reserv e  fo r  c o n tin g e n cies, $40,406: d lv . (3 M % ), $855 ,276 : b a l . ,  s u r . ,  $467 ,875 . V 9'» n  7?8 N e t for M arch 1911, $335 ,722 . V. 92. p . 1112.
. — Y ear e n d in g  A ug . 31 1910, V. 9 1 . p . 1023. show ed gross e a rn -ngs, $18 ,782 ,729 ; o p e ra tin g  c h a rg es , $1 4 ,649 ,898 ; p rov ision  fo r  rev is ion  of in v e n to ry  v a lu es a n d  c o n tin g en c ie s , $609 ,429 ; n e t. m fg. Incom e. $3 523 402;

™co,,n c  ( n c t ) - 512,180; d iv s . (7M % > . $1 ,802 ,192 ; b a l . ,  s u r . .  $1 ,733 ,- Gm C h a irm a n , H e rb e r t D u P u y : P r e s .,  C . G. R am sey ; T re a s .,  G . A. T u r-  X £ c c *« C h arles W . R o w lan d s . E xec. C o m m ittee , H e rb e r t D u P u y , C . C . R am sey , J a m e s  I I .  P a rk ,  G eo. E . S h aw , K . D . W . E ng lish  a n d  J o h n  A . S u t to n .  O ffice, O liver B ld g ., P it ts b u rg h ,  P a .— ( V .  92 , p .7 2 8 . 1 U 2 .)  
C U D A H Y  P A C K I N G  C O .— (V . 90 , p .  305, 375; V .  91 , p . 1576.) 
C U D I B E R L A N D  T E L E P H O N E  & T E L E G R A P H  CO. - In c o rp o ra te d  In K e n tu c k y  in 1883 a n d  o p e ra te s  u n d e r  p e rp e tu a l a n d  exc lus ive  license  rro m  A m erican  Bell T elep h o n e  Co. th ro u g h  th o  e n tire  S ta te s  of A llsslsslppl a n d  L o u is ian a , th o  g re a te r  p a r ts  of T en nessee  a n d  K e n tu c k y , a n d  a  few  cou n tie s  In In d ia n a  a n d  Illino is . A m erican  (Bell) T e lep h o n e  & T ele g ra p h  Co. ow ns a b o u t 53%  o f th e  s to c k . S u b sc rib e rs  J a n .  1 1911. 218 ,557 .
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M ISC E L L A N E O U S C O M P A N IE S[For abbreviations, <fec.. see notes on first vage\ DateBonds ParValue AmountOutstanding Rate% WhenPayable Last Dividendand M aturity Places Where Interest andDividends are Payable

D e n v e r  U n i o n  W a t e r  C o — F i r s t  m o r t g a g e  $ 8 ,0 0 0 , 0 0 0  g o l d . .  
S o u t h  P l a t t e  C a n  A  R e s  1 s t  M  g o l d  g u  ( e n d )  r e d  ( t e x t )  _ _ _ ( ]

D e t r o  t  C i t y  G a s — S t o c k  $ 7 ,5 0 0 . 0 0 0 ................... ..........................................5 %  g o ld  m o r t g a g e  b o n d s  $ 6 , 0 0 0 , 0 0 0 . . ............ ........................N .c
D e t r o i t  G a s  c o n s o l  m o r t g a g e  f o r  $ 4 ,0 0 0 , 0 0 0  g o l d . . . G . c A r  
D e t r o i t  C i t y  G a s  g e n  m t g e  $ 1 0 , 0 0 0 , 0 0 0  g o ld  ( s e e  t c x t ) . _ E q

D e t r o i t  E d i s o n — S t o c k  $ 9 ,0 0 0 , 0 0 0  a u t h o r i z e d ............. .....................
F i r s t  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d --------------------- -------------—  S .c
D e b e n t u r e s  $ 3 ,0 0 0 , 0 0 0  g  c o n v e r t i b l e  r e d e e m a b l e  t e x t . x c
E a s t e r n  M i c h i g a n  E d i s o n  f i r s t  m t g e  $ 1 0 , 0 0 0 , 0 0 0  g  g u a r . T a  

D e t r o i t  M a c k i n a c  &  M a r q u e t t e  R R  L a n d  G r a n t — I n c o m e  b d s  
D i a m o n d  M a t c h — S t o c k  $ 1 8 , 0 0 0 , 0 0 0  ( l i s t e d  I n  C h i c a g o  A N  Y ) 

C o u p o n  g o l d  n o t e s  r e d e e m a b l e  a t  1 0 1 ,  d u e  $ 5 0 0 ,0 0 0  y e a r l y
D e b e n t u r e s  $ 2 ,0 0 0 , 0 0 0  g  c o n v  r e d e e m a b l e  ( t e x t ) ............. c*

D i s t i l l e r s ’ S e c u r i t i e s  C o r n — S t o c k  o n e  c l a s s  $ 3 2 , 5 0 0 , 0 0 0 .............
C o l l  t r u s t  M  $ 1 6 , 0 0 0 , 0 0 0  g  c o n v  c a l l  1 0 5  s i n c e  1 9 0 8  ( t e x t )  _ c*
A m e r i c a n  S p i r i t s  M fg  I s t M  g o l d  c a l l  a t  1 0 5  s  f  5 % ___ M a .c *

D o m i n i o n  C o a l — P r c f  7 %  c u m  c o n v  r e d  a t  1 2 5  (V  8 0 ,  p  1 7 3 2 )
1 s t  M  g s l n k  f u n d ,  $ 7 9 ,0 0 0  y r l y  b e g i n s  1 9 1 1 ;  c a l l  1 0 5 . ..............

D o m i n i o n  I r o n  &  S t e e l — P r e f  s t o c k  7 %  c u m  c o n v e r t i b l e _____
1 s t  m t g e  g o ld  s u b j e c t  t o  c a l l  a t  1 1 0  s i n k  f u n d _________________
C o n s o l i d a t e d  m o r t g a g e  $ 2 0 , 0 0 0 , 0 0 0  a u t h  r e d e e m a b l e  1 0 5 . .

D o m i n i o n  S te e l  C o r o — S t o c k  a u t h  $ 3 5 , 0 0 0 , 0 0 0  ................ ..................
D e b e n t u r e s  $ 2 ,5 0 0 , 0 0 0  a u t h o r i z e d  r e d e e m a b l e  a t  1 0 2  M-o* Duluth E d i s o n  E l e c — C o m  s t k  $ 1 ,0 0 0 , 0 0 0  a u t h  (V  8 6 ,  p  1 5 3 3 )  
P r e f  s t o c k  $ 1 ,2 5 0 ,0 0 0  a u t h  ( a l s o  a s  t o  a s s e t s )  6 %  c u  r e d .  1 2 0  
F i r s t  m o r t g a g e  $ 2 ,0 0 0 , 0 0 0  g o l d  r e d e e m  1 0 5  s i n k  f u n d . . O B  

( E  I) d u  P o n t  d e  N e m o u r s  P o w d e r — C o m  s t o c k  ( $ 3 5 ,0 0 0 ,0 0 0 )

1 8 9 4
1 9 0 3
1 9 0 3
1 9 0 3
1 9 0 3
1 9 0 3  

f  1 9 1 0  
1 1 9 1 1  

1 9 0 6

1 9 0 8
1 9 1 0
1 9 0 2
1 8 9 5

1 8 9 9
1 9 0 9

1 9 0 6

$ 1 0 0  A c  
5 0 0  A c  100 1,000 1,000 1,000 100 1,000 
1 0 0  A c  
1 0 0  A c  1,000 1,000 100 1.000 
1 0 0  A o  100 1,000 1,000 100 
5 0 0  &c 100

$ A  £ 100 
; A  £  100 100 1,000 t o o

$8,000
2 ,4 0 0
6 ,5 8 0
5 ,6 1 9

3 8 1
5 0 05 ,9 6 1

8 ,9 1 4
1 .5 0 0
1 .5 0 0  
1 ,3 1 9  
1 ,3 7 8

1 6 ,0 0 01,0002,0003 0 ,7 8 1
1 4 ,0 6 7

1 ,4 7 6
3 .0 0 0  
6 ,3 0 0
5 .0 0 0  
7 ,3 3 2  
6 .8 1 3

3 5 ,0 0 0
1 .5 0 0  

5 0 0
1 ,1 5 0
1 ,2 0 9

2 9 ,3 9 6

.000 ,000 ,000 ,000 ,000 ,000 ,000 ,000 ,000 ,000 ,000 ,000 ,000 ,000 ,000 ,400  ,000 ,000 ,000 ,000 ,000 ,000 
,3 3 3  ,000 ,000 ,000 ,000 ,000 ,2 82

5  g 5  g
S e e  t e x t  

5  g 5  g 
5  gS e e  t e x t
5 g6  g  
6  g
5  g

S e e  t e x t  
6  I n  1 9 1 0

5  g
6  g

2 I n  1 9 1 0  
5 g
6  g7
5  gS e e  t e x t  
5  g  5

J  &  J  J  & J  
S e e  t e x t  
J  A  J j 
F  &  A  
J  & J  

Q —  J  
J  &  J  
A  &  O  
F  A  A  
M  A  N  
A  A  O  

Q — M  J  &  J  
J  A  D  

Q — J  A  A  O  
M  &  S  
F  A  A  
M  A  N  
S e e  t e x t  
J  &  J  M A S

J u l y  1 1 9 1 4  
J u l y  1  1 9 2 3  
S e e  t e x t  
J a n  1 1 9 2 3  
F e b  1 1 9 1 8  
S e e  t e x t  
A p r  1 5  ’ l l  1M  
J a n  1 1 9 3 3  
A p r i l  1 1 9 2 0  
F e b  1 1 9 2 1  
N o v  1 1 9 3 1  
O c t  1 1 9 1 1  
M c h  1 5  ’ l l  1M  
J u l y  1 9  1 1 - 1 9 1 2  
D e c  1 5  ’ 1 5 - ’2 0  
A p r  2 9  ’ l l  M%  
O c t  1 1 9 2 7  
S e p t  1 1 9 1 5  
F e b  1 ’ l l  3 H %  
M a y  1 1 9 4 0  
A p r  1 ’ l l  3 M %  
J u l y  1 1 9 2 9  
S e p t  1 1 9 3 9

F o u r t h  N a t  B a n k ,  N  Y  
d o  d o  a n d  D e n v e r  

C h e c k s  m a i l e d  
E m e r s o n  M c M I l l ln ,  N  Y  
G u a r a n t y  T r u s t  C o ,  N  Y  
E m e r s o n  M c M I l l ln  &  C o  
C h e c k s  m a i l e d  
O f f i c e ,  3 0  B r o a d  S t ,  N  Y  

d o  d o
d o  d o
d o  d o

C e n t r a l  T r u s t  C o ,  N  Y  
B y  c h e c k  f r o m  N  Y  o f f i c e  
E m p i r e  T r u s t  C o ,  N  Y  
1 s t  N .  B k . .  N  Y  o r  C h i c  B y  c h e c k
M e r c a n t i l e  T r u s t  C o ,  N  Y  
M a n h a t t a n  T r u s t  C o , N  Y  

d o
N  E  T r  C o .  B o s t  A  M o n t
B a n k  o f  M o n t r e a l ,  C a n  
F i r s t  c o u p o n  M a r c h  1 9 1 0

J

S e e  t e x t .  
6 In  1 9 1 0  

5  g12 In  ’10

M  A  N  N o v  1 1 9 1 5  
S e e  t e x t .  S e e  t e x t .

Q — J  A p r  l  ’ l l  1 H %  M  A  S  M c h  1 1 9 3 1

C a n  B k  o f  C o m m , N Y ,  A o
S t a n d a r d  T r ,  N Y :  A  B o s  
O l d  C o l o n y  T r u s t  C o ,  B o s

Q — M  1 5  M c h  1 5  ’ l l  3 % lC h c c k s  m a i l e d

D I V I D ’S . —  1 '9 2  t o  ’9 7 .  ’9 8 .  ’9 9 .  ’0 0 .  '0 1  t o  J u l y ’0 8 .  S i n c e  t o  A p r . , ’ l  1 
P e r  c e n t ..............j  4 y e a r l y .  5  5 ^  6  (7  ( Q - J ) .  2  ( q u a r . )

A l s o  2 %  I n  s t o c k  o f  A m .  T e l .  A  T e l .  C o .  S e p t .  15  1 9 0 9 .  V .  8 9 ,  p .  6 6 7 .
B O N D S .— T h e s e  c o n s i s t  o f  $ 7 5 5 ,0 0 0  f i r s t  5 s  ( s e e  t a b l e  a b o v e ) ;  $ 2 3 9 ,0 0 0  

2 0 - y e a r  d e b .  5 s  ( l n t .  F .  A  A . )  d u o  F e b .  1 1 9 2 0 ,  b u t  r e d e e m a b l e  a t  p a r .
E A R N I N G S . — 2 m o s . , / 1 9 1 1 _____________G r o s s .  $ 1 ,0 9 7 , 2 6 1 ;  n e t ,  $ 4 6 5 ,1 3 3

J a n .  I t o  F e b .  2 8 .  \  1 9 1 0 --------------------G r o s s ,  1 .1 8 0 .1 6 6 ;  n e t ,  4 9 2 .9 9 5
S u r p l u s  o v e r  c h a r g e s $ 3 6 9 ,7 9 3 ,  a g a i n s t  $ 3 8 8 ,8 0 3  In  1 9 1 0 .
R E P O R T . — R e p o r t  f o r  y e a r  1 9 1 0  I n  V . 9 2 ,  p .  3 9 2 ,  s h o w e d :  G r o s s ,  $ 6 , 

8 9 7 ,0 8 1 ;  n e t  a b o v e  f i x e d  c h a r g e s .  $ 2 ,4 0 7 , 2 6 8 ;  d l v s .  ( 8 % ) ,  $ 1 ,5 7 4 ,4 1 2 ;  
b a l . ,  s u r . ,  $ 8 3 2 ,8 5 6 .  O f f i c e s ,  N a s h v i l l e ,  T c n n . — ( V .  9 2 ,  p .  3 9 2 ,  5 9 9 .)

D E L A W A R E  L A C K A W A N N A  &  W E S T E R N  C O A L  C O .— I n c o r p o r a t e d  In  N e w  J e r s e y  o n  J u l y  2 1 9 0 9 .  P u r c h a s e s  c o a l  p r o d u c e d  b y  t h e  D .  L .  A W .  
R R .  In  P e n n s y l v a n i a  f o r  6 5 %  o f  t h e  m a r k e t  v a l u e  a t  t i m e  o f  s a l e  ( N .  Y  
t i d e w a t e r  p r i c e ) ,  a s s u m i n g  a l l  t r a n s p o r t a t i o n  c h a r g e s  f r o m  t h e  m i n e s  
S t o c k ,  $ 6 ,5 9 0 , 7 0 0 ,  t h e  1). L .  A  W .  R R .  s t o c k h o l d e r s  h a v i n g  u s e d  h a l f  o f 
t h e  s p e c i a l  d i v i d e n d  p a i d  t h e m  J u l y  2 0  1 9 0 9  In  s u b s c r i b i n g  f o r  t h e  s a m e .  
V .  8 9 ,  p .  4 6 ;  V . 9 0 ,  p .  5 6 1 .  D i v i d e n d s  I n  1 9 1 0 ,  1 0 %  ( 2 H %  O . - J . ;  1 9 1 1 .  
J a n . .  2 ) i % ;  A p r i l ,  2 H % .  R e p o r t  f o r  17  m o n t h s  e n d i n g  D e o - 31 1 9 0 9  In  
V . 9 2 ,  p .  5 2 3 .  s h o w e d :  C o a l  s a l e s ,  $ 5 5 , 2 8 3 , 9 4 4 ;  p r o f i t  f r o m  o p e r a t i o n ,  
$ 2 ,0 6 0 , 3 4 8 ;  o t h e r  I n c o m e ,  $ 1 4 0 ,0 0 3 ;  d l v s . ,  $ 8 2 3 .8 2 1 ;  b a l . ,  s u r . .  $ 1 ,3 7 6 , 5 3 0 .  
— (V . 9 0 ,  p .  5 5 ,  5 6 1 ;  V . 9 2 ,  p .  3 9 7 .  5 2 3 .)

D E N V E R  G A S  &  E L E C T R I C  C O .^ - S e c  p a g e  1 6 7 .
D E N V E R  U N I O N  W A T E R  C O .— S e e  I s s u e  o f  O c t .  1 9 1 0 .
D E T R O I T  C I T Y  ( i A S . — O r g a n i z e d  in  M c h .  1 8 9 8  a n d  o w n s  a l l  t h e  g a s  

p r o p e r t i e s  In  D e t r o i t .  M ic h .  H a s  a  f r a n c h i s e  t i l l  1 9 2 3 .  I n  1 9 0 6  t h e  A m e r .  
L i g h t  A  T r a c t i o n  C o . a c q u i r e d  a b o u t  9 7 %  o f  t h e  s t o c k .  V . 8 2 ,  p .  2 8 3 ,  9 8 9 .

S T O C K .— A u t h . ,  $ 7 ,5 0 0 ,0 0 0 ;  o u t s t ’g ,  $ 6 ,5 8 0 , 0 0 0 ,  $ 1 ,5 8 0 , 0 0 0  b e in g  
s u b s c r i b e d  f o r  In  D e c .  1 9 0 8 ; p a r ,  $ 1 0 0 .  V . 8 8 ,  p .  1 0 3 ; V . 8 7 , p .  1 6 6 6 .  D i v i 
d e n d s .  2 M % .  1 8 9 9 ;  1 9 0 0 ,  5 % ;  1 9 0 1 .  M a y ,  2 H % :  I n  1 9 0 3 ,  5 %  I n  6 %  c t f s . ,  
p a i d  D e c .  1 9 0 1 ;  In  1 9 0 4 ,  5 % ;  In  1 9 0 5 ,  6 % ;  i n  1 9 0 6  a n d  1 0 0 7 ,  n o t  m a d e  p u b 
l ic :  I n  S e p t ,  a n d  D e c .  1 9 0 8 ,  2 %  e a c h  d e c l a r e d .  V .  8 7 ,  p .  1 6 6 6 .

B O N D S .— T h e  p r i o r  l i e n  m o r t .  Is  f o r  $ 6 ,0 0 0 , 0 0 0 .  o f  w h i c h  $ 3 8 1 ,0 0 0  t o  r e 
t i r e  t h e  o u t s t a n d i n g  5 s  o f  1 8 9 3 .  P r i o r  l i e n  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  n o .  
O f  t h e  g e n .  5 s  o f  1 9 0 3  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ,  E q u i t a b l e  T r u s t  C o .  o f  
N .  Y . ,  t r u s t e e , )  $ 6 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  p r i o r  H e n s ;  p r e s e n t  I s 
s u e ,  $ 5 0 0 ,0 0 0 ;  N o s .  1 t o  1 ,0 0 0  m a t u r e  $ 1 0 0 ,0 0 0  y e a r l y  f r o m  J u l y  1 1 9 1 3  b u t  
a r c  s u b j e c t  t o  c a l l  a t  p a r ;  I f  c a l l e d ,  h o l d e r  m a y  t a k e  n e w  b o n d s  d u e  J u l y  1 
1 9 2 3 ,  s u b j e c t  t o  c a l l  a t  1 0 5 ; b a l a n c e  m a t u r e s  J u l y  1 1 9 2 3 .  V . 7 7 ,  p .  2 o 3 ;  
V . 7 8 ,  p .  8 2 2 .  S t a t e m e n t  t o  N .  Y .  S t o c k  E x c h a n g e .  V .  7 9 ,  p .  1 0 2 .

O F F I C E R S . — P r e s i d e n t ,  E m e r s o n  M c M I l l ln ,  N e w  Y o r k ;  G e n .  M g r . ,  I r v i n  
B u t t e r w o o d .  D e t r o i t ,  M i c h .— ( V .  8 7 ,  p .  1 6 6 6 ;  V .  8 8 ,  p .  1 0 3 ;  V .  9 2 ,  p .  3 2 5 . )

D E T R O I T  E D I S O N  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  J a n  
1 9 0 3  a n d  a b s o r b e d  t h e  E d i s o n  I l l u m i n a t i n g  C o .  o f  D e t r o i t  a n d  P e n i n s u l a r  
E l e c t r i c  L i g h t  C o . ;  d o e s  e n t i r e  e l e c t r i c - l i g h t  b u s i n e s s  I n  c i t y .  V .  7 6 ,  p .  2 1 5 .  
O w n s  e n t i r e  s t o c k  o f  E a s t e r n  M ic h .  E d i s o n  C o . ,  h a v i n g  c l c c t r l c - l l g h t  p r o p 
e r t i e s  o u t s i d e  o f  D e t r o i t ,  w h o s o  b o n d s  a r c  g u a r a n t e e d ;  t h e  E a s t e r n  M ic h ig a n  
E d i s o n  C o . o w n s  a l l  t h e  s e c u r i t i e s  o f  t h e  W a s h t e n a w  L i g h t  A  P o w e r  C o . ,  
e x c e p t  t h e  o u t s t a n d i n g  $ 1 2 9 ,0 0 0  1 s t  M . 5 s  d u e  A u g .  1 1 9 3 2 .  V . 8 4 ,  p .  7 5 1 ;  
V . 9 0 ,  p .  1 6 1 6 ;  V . 9 1 .  p .  3 9 8 .C o n t r o l l e d  b y  N o r t h  A m e r i c a n  C o  I n t e r e s t s .  S t o c k  a u t h . ,  $ 9 ,0 0 0 , 0 0 0 ,  a s  
I n c r e a s e d  F e b .  1 9 1 0 ;  I s s u e d ,  $ 5 ,9 6 1 , 0 0 0 ,  r e m a i n d e r  b e i n g  r e s e r v e d  f o r  e x 
c h a n g e  f o r  t h e  c o n v e r t i b l e  b o n d s ;  p a r ,  5 1 0 0 .  F i r s t  d l v . ,  1 % ,  J u l y  1 5  1 9 0 9 ; 
O c t . ,  1 % ;  1 9 1 0 ,  J a n . ,  1 % :  A p r i l ,  1 % :  J u l y ,  1 H % ;  O c t . ,  IM % :  1 0 1 1 ,  
J a n . ,  IH % ;  A p r . ,  1 M % .  V . 0 1 .  p .  1 3 8 7 .

B O N D S .— R e m a i n i n g  m t g e .  b o n d s  c a n  o n l y  b e  I s s u e d  f o r  n o t  e x c e e d i n g  
7 5 %  o f  t h e  c o s t  o f  a d d i t i o n s  a n d  I m p r o v e m e n t s .  V .  7 7 ,  p .  2 0 3 7 .  I n  J a n .  
1 9 1 1  a l l  b u t  a b o u t  $ 8 0 ,0 0 0  o f  t h e  6 %  d e b e n t u r e s  o f  1 0 0 6  h a d  b e e n  c o n v e r t 
e d  I n t o  s t o o k ,  t h e  r e m a i n d e r  b e i n g  c a l l e d  f o r  p a y m e n t  o n  M a r c h  1 1 9 1 1 .  
V  9 2 ,  p  1 2 1 ,  4 2 5 .O f  t h e  $ 3 ,0 0 0 , 0 0 0  d e b e n t u r e s  a u t h o r i z e d  F e b .  1 9 1 0 ,  $ 1 ,5 0 0 , 0 0 0 ,  w h ic h  
w e r e  u n d e r w r i t t e n ,  w e r e  o f f e r e d  t o  s t o c k h o l d e r s  a t  p a r ,  p a y a b l e  In  f u l l  b y  
O c t .  1 1 9 1 0 ,  a m i  r e m a i n i n g  $ 1 ,5 0 0 ,0 0 0  In  J a n .  1 9 1 1 ,  p a y a b l e  i n  f u l l  o r  5 0 %  
J a n .  3 1 ,  2 5 %  M a y  1 a n d  2 5 %  A u g .  1 . T h e y  a r e  s u b l c c t  t o  c a l l  o n  o r  a f t e r  
A p r i l  1 1 9 1 5  a t  1 0 5 .  T h e  1 9 1 0  I s s u e  a r e  c o n v e r t i b l e  a t  p a r  I n t o  s t o c k  
b e t w e e n  A p r i l  1 1 9 1 2  a n d  A p r i l  1 1 9 1 8 ,  o r  w h e n  c a l l e d  f o r  r e d e m p t i o n ,  a n d  
t h e  1 9 1 1  I s s u e  b e t w e e n  F e b .  1 1 9 1 3  a n d  F e b .  1 1 9 1 9 .  V .  9 0 ,  p .  4 4 9 ,  7 7 3 ;  
V .  9 1 ,  p .  3 9 8 ,  1 3 8 7 ,  1 5 7 6 ;  V . 9 2 ,  p .  3 2 5 .  E a s t e r n  M i c h i g a n  E d i s o n  g u a r a n 
t e e d  b o n d s ,  s e e  a b o v e .  V . 8 4 ,  p .  7 5 1 .

R E P O R T . -  F o r  y e a r  e n d .  D e c .  3 1  1 9 1 0  I n  V .  9 2 .  p .  1 0 2 6 ,  w i t h  b a l .  
s h e e t , s h o w e d , g r o s s ,  $ 3 ,0 3 0 , 2 0 7 ;  n e t  a f t e r  t a x e s ,  $ 1 ,3 1 0 ,0 8 3 ;  l n t . ,  $ 6 0 1 ,7 0 1 ;  
d l v .  ( 5 % ) ,  $ 2 5 0 ,0 0 0 ;  b a l . ,  s u r . .  $ 4 5 8 , 3 8 2 .  C a l .  y e a r  1 9 0 9 ,  g r o s s .  $ 2 ,1 9 9 , 
1 4 3 ;  n e t ,  $ 9 2 4 ,5 6 5 ;  l n t . .  $ 5 1  1 ,7 0 2 ;  d l v .  ( 2 % ) .  $ 1 0 0 ,0 0 0 ;  s u r . ,  $ 3 1 2 ,8 6 3 .

P r e s . ,  C .  W .  W c t m o r c ;  S e c .  a n d  T r c a s . ,  H e n r y  F .  K r o y e r :  T r e a s . ,  G e o .  
R .  S h e l d o n ,  N .  Y .  O f f i c e ,  3 0  B r o a d  S t . — ( V .  9 2 .  p .  6 6 1 ,  1 0 2 6 . )

D E T R O I T  M A C K .  &  A lA R Q . R R .  L A N D  G R A N T — S e e  p a g e  1 6 8 .
D I A M O N D  A 1 A T C 1 L — O R G A N I Z A T I O N ,  A c .— O r g a n i z e d  In  1 8 8 9  u n 

d e r  l a w s  o f  I l l i n o i s .  O w n s  f a c t o r i e s  a t  B a r b e r t o n ,  O . ,  D e t r o i t ,  M i c h . ,  O s h 
k o s h ,  W I s . ,  O s w e g o ,  N .  Y . ,  P o r t l a n d ,  M e . ,  C h i c o ,  C a l . ,  A c . ;  c o n t r o l s  c o m 
p a n i e s  In  E n g l a n d ,  G e r m a n y ,  S w i t z e r l a n d ,  P e r u ,  S o u t h  A f r i c a ,  A c . ;  s e e  
V .  7 6 ,  p .  3 8 0 ,  6 5 6 ;  V .  8 2 ,  p .  3 8 9 .  S e e  a n n u a l  r e p o r t ,  V .  9 0 ,  p .  1 2 3 7 .  S t o r e  
p r o p e r t y  a t  P h i l a d e l p h i a ,  a n d  s a w - m i l l s ,  w i t h  e x t e n s i v e  p i n e  s t u m p a g e ;  
V . 7 3 ,  p .  1 3 5 ;  V . 7 6 ,  p .  3 8 0 ,  1 0 8 7 ;  V . 8 6 ,  p .  1 2 8 3 .  A s  t o  C a l i f o r n i a  l u m b e r  
p u r c h a s e ,  s e e  V . 7 6 ,  p .  3 8 0 ;  V .  7 8 ,  p .  7 0 0 ;  V . 8 0 ,  p .  6 4 8 ;  V .  8 2 ,  p .  3 8 9 ;  
V .  8 6 ,  p .  1 2 8 3 .  , ,I n  F o b .  1 9 1 1  t h e  n o n - p h o s p h o r o u s  m a t c h  p a t e n t  w a s  t r u s t e e d  s o  t h a t  
l i c e n s e s  m a y  b e  g r a n t e d  t o  a l l  c o m e r s .  V .  9 2 ,  p .  3 2 5 .

S t o c k h o l d e r s  o n  M a y  6  1 9 0 8  v o t e d  t o  a c q u i r e  t h e  h a l f - i n t e r e s t  o f  B r y a n t  
&  M a y  In  C a l i f o r n i a  l u m b e r  p u r c h a s e  f o r  $ 2 ,2 5 0 , 0 0 0 ;  o f  t h i s  $ 1 ,7 5 0 , 0 0 0  
t o  b e  p a i d  In  s e m i - a n n u a l  I n s t a l l m e n t s  t o  J a n .  1 5  1 9 2 3 ,  w i t h  l n t .  a t  5 %  
( a m o u n t  r e m a i n i n g  d u e  D e c .  31  1 9 1 0  b e i n g  $ 1 ,3 7 8 , 5 5 6 ;  n o t e s  p a y a b l e  
b a n k s .  $ 9 0 0 ,0 0 0 .  V .  8 6 ,  p .  1 2 8 3 .  I n  1 0 0 8  I s s u e d  $ 2 ,0 0 0 ,0 0 0  5 %  n o t e s  
d u e  $ 5 0 0 ,0 0 0  y e a r l y  t o  1 9 1 2 ; $ 1 ,0 0 0 ,0 0 0  p a i d  o f f .  V .  8 6 ,  p .  1 4 7 0 .

I n  1 9 1 0  s t o c k h o l d e r s  w e r e  o i f e r e d  t h e  r i g h t  t o  s u b s c r i b e ,  p r o  r a t a ,  f o r  
$ 2 ,0 0 0 , 0 0 0  0 %  d e b e n t u r e s  a t  p a r ,  w h i c h  w e r e  u n d e r w r i t t e n ,  p a y a b l e  a l l  o r  
5 0 %  J a n .  5 1 9 1 1  a n d  5 0 %  J u l y  1 1 9 1 1 ;  c o n v e r t i b l e  t o  D e c .  1 5  1 9 1 5  i n t o  
s t o c k  a t  p a r  a n d  r e d e e m a b l e  o n  D e c .  1 5  1 9 1 5  o r  a n y  l n t .  d a t e  t h e r e a f t e r  a t  
1 0 2  y, a n d  l n t . ,  b u t  o n o - s l x t h  o f  t h e  a m o u n t  o u t s t a n d i n g  m u s t  b e  r e t i r e d  
y e a r l y  b e g i n n i n g  D e c .  1 5  1 9 1 5 .  S e e  V .  9 1 ,  p .  1 2 5 6 ,  1 6 3 2 ;  V .  0 2 ,  p .  1 2 1 , 3 9 7 .  
D I V I D E N D S . —  1 1 8 9 3 .  1 8 9 4 .  1 8 9 5 .  1 8 9 6  t o  1 9 0 8 .  1 9 0 9 .  1 9 1 0 .  1 9 1 1
S i n c e  1 8 9 2  ____ % J  2 0  1 0  2 1  1 -9  1 0  (2  M q u a r . )  8  6  1 M ,-------------

A N N U A L  R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 , In  V .  9 2 ,  
p .  4 5 9 ,  7 2 2 ,  s h o w e d  n e t  o v e r  $ 3 7 1 ,1 8 6  d e p r e c i a t i o n ,  A c . ,  $ 1 ,8 5 0 , 4 8 2 ;  d l v s .  
( 6 % ) ,  $ 9 6 0 ,0 0 0 ;  d e p r e c i a t i o n  a n d  g e n e r a l  r e s e r v e s ,  $ 1 5 0 ,0 0 0 ;  b a l . ,  s u r . ,  
$ 7 4 0 ,4 8 2 .  B a l a n c e  s h e e t  S e p t .  3 0  1 9 1 0 , V . 9 1 ,  p .  1 3 2 5 .  C h a i r m a n  o f  
H o a r d ,  O .  C .  B a r b e r :  P r e s ,  a n d  T r e a s . ,  E d w .  R .  S t c t t l n l u s ;  S e c . ,  I I .  F .  H o l 

m a n ;  A u d . ,  I I .  C .  C r a n z .  G e n e r a l  o f f i c e s ,  2 6  M a r k e t  S t . ,  C h i c a g o .  N .  Y .  
f f l c e s ,  111 B ’w a y . —  ( V . 9 1 ,  p .  1 6 3 2 ;  V . 9 2 ,  p .  1 2 1 ,  3 2 5 ,  3 9 7 ,  4 5 9 .  7 2 3 . )

D I S T I L L E R S ’ S E C U R I T I E S  C O R P O R A T I O N — O R G A N I Z A T I O N . —
I n c o r p o r a t e d  In  N e w  J e r s e y  o n  S e p t .  1 8  1 9 0 2  a s  s u c c e s s o r  p e r  p l a n  V . 7 4 ,  p .  
1 3 1 0 ,  1 3 5 8 ,  o f  t h e  D i s t i l l i n g  C o . o f  A m e r i c a ,  t h e  l a t t e r  h a v i n g  c o n t r o l  o f  t h e  
A m e r i c a n  S p i r i t s  M f g .  C o . ,  K e n t u c k y  D i s t i l l e r i e s  &  W a r e h o u s e  C o . ,  S t a n d 
a r d  D i s t i l l i n g  A  D i s t r i b u t i n g  C o . ;  s e e  V . 6 8 ,  p .  1 2 2 4 .  H a n n l s  D i s t i l l i n g  C o . ,  
V .  6 9 .  p .  1 7 9 , 4 9 4 ,  7 4 5 .  L i s t  o f  p r o p e r t i e s ,  V . 7 3 ,  p .  1 3 6 , 8 9 8 ;  V .  7 1 ,  p 
8 1 5 ;  V . 6 9 ,  p .  9 5 7 .  A l s o  R e p u b l i c  D i s t i l l i n g  C o . ,  V .  8 1 .  p .  1 6 1 4 ;  V .  8 3 ,  p .  
3 2 6 .  F a v o r a b l e  d e c i s i o n ,  V .  8 8 ,  p .  3 7 9 .

T h e  U n i t e d  S t a t e s  I n d u s t r i a l  A l c o h o l  C o .  Is  c o n t r o l l e d  b y  t h e  D i s t i l l i n g  
C o .  o f  A m e r i c a ,  w h i c h  g u a r a n t e e s  t h e  d i v i d e n d s  o n  t h e  $ 6 ,0 0 0 , 0 0 0  7 %  
( n o n - v o t i n g )  p r e f .  s t o c k .  V . 8 4 ,  p .  3 4 1 ;  V .  8 5 ,  p .  7 9 0 ;  V . 8 8 ,  p .  6 2 9 .  R e 
p o r t  f o r  1 9 1 0 ,  V . 9 2 ,  p . 3 9 3 .

O w n s  o v e r  9 5 %  o f  t h e  s t o c k s  o f  t h e  D i s t i l l i n g  C o . o f  A m e r i c a .  T h e  5 %  
b o n d s  a r e  s e c u r e d  b y  t h e  d e p o s i t  o f  t h e  s t o c k s  a n d  b o n d s  a c q u i r e d ,  a n d  a r e  
r e d e e m a b l e  a t  1 0 5  s i n c e  1 9 0 8  a n d  c o n v e r t i b l e  a t  o p t i o n  o f  h o l d e r  I n t o  s t o c k  
a t  p a r  a t  a n y  t i m e  t i l l  O c t .  I  1 9 1 2 .  V . 9 0 ,  p .  3 0 5 ,  3 7 5 .
D I V I D E N D S . —  1 9 0 3  t o  1 9 0 5 .  1 9 0 6 .  1 9 0 7 .  1 9 0 8  t o  A  r  1 9 1 1 .
P e r c e n t ...........................................4 %  y e a r l y .  AM 5M  2 %  y e a r l y  ( Q . - J . )

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  In  V . 9 1 ,  p .  9 4 3 ,  
3 h o w e d  g r o s s  p r o f i t s ,  $ 2 ,7 2 3 , 9 8 0 ;  I n t e r e s t ,  t a x e s ,  a d d i t i o n s ,  A c . ,  $ 1 ,9 4 4 , 7 6 2 ;  
n e t  p r o f i t s ,  $ 7 7 9 ,2 1 8 ,  a g a i n s t  $ 7 3 1 ,2 0 7  In  1 9 0 8 -0 9 ;  d i v i d e n d s  ( 2 % ) ,  $ 6 8 7 , 
6 6 8 ;  b a l a n c e ,  s u r p l u s ,  $ 9 1 ,5 5 0 .

D I R E C T O R S . — E .  J .  C u r l e y  ( P r e s . ) ,  L a w r e n c e  L .  G i l l e s p i e ,  W .  P .  W a r d  
( V . - P . ) ,  A m o r y  G .  H o d g e s ,  J .  E .  H u l s h i z e r ,  A l f r e d  W .  H a n s e l l .  E x e c u t i v e  
C o m m i t t e e — E .  J .  C u r l e y ,  W .  P .  W a r d .  A m o r y  G .  H o d g e s ,  S e c . - T r e a s .
T .  I I .  W e n t w o r t h .  O f f i c e .  15  E x c h a n g e  P l a c e ,  J e r s e y  C i t y ;  4 0  E x c h a n g e  
P l a c e ,  N .  Y .— ( V .  9 1 .  p .  9 1 3  )

D O M I N I O N  S T E E L  C O R P O R A T I O N ,  L I M I T E D . — O R G A N I Z A T I O N .  
— I n c o r p o r a t e d  In  1 9 1 0  t o  a m a l g a m a t e  ( p e r  p l a n  In  V . 9 0 ,  p .  1 1 0 4 ,  1 1 7 3 )  
t h e  D o m i n i o n  C o a l  a r id  t h e  D o m i n i o n  I r o n  A  S t e e l  c o m p a n i e s  ( s e e  s t a t e 
m e n t s  o f  t h o s e  c o s .  b e l o w ) ,  t h e  n a m e  b e i n g  c h a n g e d  J u n e  2 3  1 9 1 0  t o  D o m i n 
i o n  S t e e l  C o r p o r a t i o n ,  L t d . ,  I t s  c o m m o n  s t o c k  a n d  l a t e r  I t s  p r e f e r r e d  t o  b e  
e x c h a n g e d  f o r  t h o s e  o f  t h e  c o r r e s p o n d i n g  s t o c k  o f  t h e  t w o  c o s . ,  s h a r e  f o r  
s h a r e ;  a l s o  d i v i d e n d  o f  $ 4  p e r  s h a r e  p a i d  i n  q u a r t e r l y  i n s t a l l m e n t s .  
I n  O c t .  1 9 1 0  $ 1 4 ,6 4 8 ,2 0 0  o f  t h e  $ 1 5 ,0 0 0 ,0 0 0  D o m .  C o a l  c o m m o n  a n d  $ 1 9 , 
7 7 6 ,3 0 0  o f  $ 2 0 , 0 0 0 , 0 0 0  D o m .  I r o n  A  S t e e l  C o .  c o m m o n  s t o c k  h a d  b e e n  e x 
c h a n g e d .  S t o c k ,  c o m m o n ,  $ 3 5 ,0 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  T h e r e  Is  t o  b e  a n  i s s u e  
o f  p r e f .  s t o c k ,  t h e  c o m b i n e d  c o m m o n  a n d  p r e f .  s t o c k  t o  b e  $ 5 0 , 0 0 0 , 0 0 0  In  
p r o p o r t i o n s  n o t  d e t e r m i n e d  A p r .  1 9 1 1 .  T o  p r o v i d e  f o r  t h e  c a s h  p a y m e n t  
$ 1 ,5 0 0 ,0 0 0  d e b e n t u r e s  w e r e  s o l d  ( a u t h .  I s s u e  $ 2 , 5 0 0 , 0 0 0 ) .  V .  9 1 ,  p .  1 3 3 0 .

I n  N o v .  1 9 1 0  t h e  C u m b e r l a n d  R v .  A  C o a l  C o . ,  o w n i n g  c o a l  a r e a s  n e a r  
G l a c e  B a y ,  N .  S . ,  a n d  r o a d  f r o m  S p r i n g f i e l d  J e t .  t o  P a r r s b o r o ,  N .  S . ,  3 2  m . f 
w a s  a c q u i r e d .  T h e  $ 2 ,0 0 0 , 0 0 0  C u m b e r l a n d  R y .  c o m .  s t o c k  w i l l  b e  e x 
c h a n g e d  f o r  D o m .  S t e e l  c o m .  s t o c k  a n d  t h e  $ 9 7 9 ,0 0 0  6 %  b o n d s  p r o b a b l y  f o r  
n e w  C u m b e r l a n d  R y .  5 %  b o n d s  g u a r a n t e e d  b y  t h e  S t e e l  C o r p .  V .  9 1 ,  
p .  1 7 7 2 ,  1 6 3 2 ,  1 5 7 6 ;  V .  9 2 ,  p .  1 8 6 .  P r e s . ,  J .  H .  P l u m m e r ,  T o r o n t o ,  C a n . —  
( V .  9 1 ,  p .  9 7 ,  1 2 5 6 ,  1 3 3 0 ,  1 5 1 5 ,  1 7 7 2 ;  V .  9 2 ,  p .  3 2 5 .)

D o m i n i o n  C o a l  C o . ,  L t d . — O R G A N I Z A T I O N . — I n c o r p .  1 8 9 3 .
B O N D S .— B o n d s  ( R o y a l  T r u s t  C o . ,  M o n t r e a l ,  t r u s t e e ) , s e e  V .  8 0 ,  p .  1 4 8 1 , 

1 7 3 2 ;  V . 8 8 ,  p .  1 5 6 2 ,  1 6 2 4 ;  V .  8 9 ,  p .  1 0 6 .  C a p e  B r e t o n  r e a l  e s t a t e  d e b e n s .  
$ 1 6 0 , 1 6 4 ,  a n d  D o m i n i o n  r o l l i n g  s t o c k  d e b e n s . ,  $ 1 0 7 ,4 8 3 ;  m t g e s . ,  $ 5 0 , 0 0 0 .

D I V I D E N D S . — O n  n e w  c o m . .  1 %  ( q u a r . )  p a i d  A p r i l  1 9 0 7  t o  O c t .  1 9 1 0  
I n c l . ;  4 %  p a i d  1 %  q u a r .  b c g l n ’g  J u l y  1 1 9 1 0  u n d e r  a m a l g a m a t i o n  p la n .

O u t p u t  f o r  c a l .  y e a r  1 9 0 9 ,  2 , 7 3 4 ,7 7 4  t o n s ,  a g a i n s t  3 ,5 5 5 ,0 6 8  t o n s  I n  1 9 0 8 .
R E P O R T  w a s  g i v e n  I n  V .  9 0 ,  p .  1 0 4 3 ,  s h o w i n g  n e t  e a r n i n g s  o f  $ 1 ,1 1 3 ,0 9 1  

In  1 9 0 9 ;  d e p r e c .  a n d  r e n e w a l s ,  $ 3 5 0 ,0 0 0 ;  l n t .  o n  b o n d s .  A c . ,  $ 3 1 2 ,5 6 5 ,  
d l v .  o n  p r e f . ,  $ 2 1 0 ,0 0 0 ;  d l v .  o n  c o m .  ( 4 % ) ,  $ 6 0 0 ,0 0 0 ;  b a l . ,  d c f . .  $ 3 5 9 ,4 7 4 .

P r e s . ,  J .  I I .  P l u m m e r ,  M o n t r e a l .— ( V .  9 0 , p .  1 0 4 2 ,  1 0 4 6 ,  1 1 0 4 ,  1 2 4 2 . )
D o m i n i o n  I r o n  &  S t e e l  C o .— O R G A N I Z A T I O N . — O r g a n i z e d  u n d e r  t h e  

l a w s  o f  N o v a  S c o t i a  o n  J u n e  1 7  1 8 9 9 ;  w o r k s  a t  S y d n e y ,  C a p e  B r e t o n ;  d a l l y  
c a p a c i t y  1 ,0 0 0  t o n s  o f  s t e e l .  O w n s  f o u r  b l a s t  f u r n a c e s ,  o p e n - h e a r t h  
p l a n t ,  b i l l e t  m i l l ,  b l o o m i n g  m i l l ,  r o d  m i l l ,  w i t h  c a p a c i t y  o f  2 5 0  t o n s  d a l l y ,  
A c .  S e c  V  7 9 ,  p .  2 2 0 3 .  R a i l  m i l l ,  7 0 0  t o n s  d a l l y  c a p a c i t y .  C a p a c i t y  w i l l  
b e  I n c r e a s e d  a b o u t  3 0 %  o n  c o m p l e t i o n  o f  I m p r o v e m e n t s  In  p r o g r e s s  In  A p r i l  
1 9 1 0 .  V .  7 7 ,  p .  1 4 9 ; V . 8 1 ,  p .  1 5 4 9 ;  V . 9 0 .  p .  1 0 4 2 .

I n  M a r c h  1 9 0 9  t h e  l i t i g a t i o n  w i t h  t h e  D o m i n i o n  C o a l  C o .  o v e r  t h e  c o a l  
c o n t r a c t  w a s  s e t t l e d .  V . 9 0 ,  p .  7 0 2 .  I n  1 9 1 0  c o n s o l i d a t i o n  o f  t h e  i n t e r 
e s t s  o f  t h e  t w o  c o m p a n i e s  w a s  a r r a n g e d ,  p e r  p l a n  I n  V .  9 0 ,  p .  1 1 0 4 ,  1 1 7 3 ,  
a s  t h o  D o m i n i o n  S t e e l  C o r p o r a t i o n ,  L t d . ,  I t s  c o m m o n  s t o c k  f i r s t , a n d  a f t e r  
I t s  p r e f e r r e d ,  t o  b e  e x c h a n g e d  f o r  t h o s e  o f  t h e  c o r r e s p o n d i n g  s t o c k  o f  t h e  
t w o  c o s . ,  s h a r e  f o r  s h a r e .  T h e  c o m m o n  s t o c k  o f  e a c h  c o m p a n y  r e c e i v e d  
a  c a s h  d i s t r i b u t i o n  o f  $ 4  p e r  s h a r e ,  p a y a b l e  $ 1  q u a r t e r l y ,  b e g i n n i n g  J u l y  1 
1 9 1 0 .  I n  O c t .  1 9 1 0  $ 1 9 , 7 7 6 , 3 0 0  o f  t h e  $ 2 0 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  h a d  b e e n  
e x c h a n g e d .  V .  8 9 .  p .  1 3 5 0 ,  1 4 8 5 ;  V .  9 0 ,  p .  5 5 ,  1 0 4 3 ,  1 5 5 7 ,  1 6 8 0 .

B o u n t i e s  o n  p i g  I r o n  a n d  s t e e l  I n g o t s  e x p i r e d  J a n .  1 1 9 1 1 ,  e x c e p t  o n  w i r e  
r o d s  a n d  s t e e l  e l e c t r i c a l l y  p r o d u c e d .  V .  8 3 ,  p .  2 1 0 ,  1 4 1 3 ,  1 5 2 6 ;  V .  8 5 ,  
p .  1 5 2 1 ;  V .  8 9 ,  p .  1 0 6 ;  V . 9 2 .  p .  1 2 1 .

S T O C K .— C o m m o n  a u t h o r i z e d ,  $ 2 5 , 0 0 0 , 0 0 0  a s  I n c r e a s e d  J u n e  1 9 0 8 ;  
o u t s t a n d i n g ,  $ 2 0 ,0 0 0 ,0 0 0 ;  7 %  c u m .  p r e f .  s t o c k  ( $ 5 ,0 0 0 ,0 0 0 )  s u b j e c t  
t o  c a l l  a t  $ 1 1 5  p e r  s h a r e  o r  c o n v e r t i b l e  I n t o  c o m .  s t o c k  a t  h o ld e r s *  o p t i o n .  
V . 7 2 ,  p .  7 7 8 ;  V .  7 4 .  p .  5 3 0 ;  V . 8 7 ,  p .  9 9 .

D i v i d e n d  o n  p r e f . ,  3 M %  O c t .  1 1 9 0 1 ;  I n  1 9 0 2  7 %  ( A .  A  O . ) ;  1 9 0 3 ,  
A p r . ,  3 H % ;  M a y  1 0  1 9 0 9 ,  10M % :  O c t .  1 . 3 H %  ( s e m l - a n n . )  a n d  3 M %  o n  a c c o u n t  o f  a c c u m u l a t e d  d l v s . ;  A p r i l  1 9 1 0 ,  3 1  M % . I n c l u d i n g  f u l l  p a y m e n t  
f o r  2 8 %  a c c u m u l a t e d  d l v s . ;  O c t . ,  3  M % : 1 9 1 1 ,  A p r . .  3 M % .  V .  8 8 ,  p .  1 0 6 4 ;  
V . 8 9 ,  p .  5 9 5 ;  V . 9 0 .  p . 7 0 2 .  D l v .  o n  c o m .  u n d e r  a m a i g a m a ’n  p l a n ,  s e e  a b o v e .B onds .— O f  t h e  $ 2 0 , 0 0 0 , 0 0 0  c o n s o l s ,  s u f f i c i e n t  w e r e  r e s e r v e d  f o r  u n d e r 
l y i n g  b o n d s .  I n  J u l y  1 9 0 9  $ 5 ,8 4 0 ,0 0 0  c o n s o l s  w e r e  s o l d  f o r  I m p r o v e m e n t s  
a n d  r e t i r e m e n t  o f  $ 1 ,5 0 0 , 0 0 0  2 d  M . b o n d s  a n d  I n  O c t .  1 9 1 0  £ 2 0 0 , 0 0 0 .  
V .  8 7 .  p .  9 9 ;  V . 8 8 ,  p .  1 0 6 4 ,  1 3 1 5 ,  1 6 2 4 ;  V . 8 9 ,  p .  1 0 6 ;  V .  9 1 .  p .  1 0 2 8 .

R E P O R T . — F i s c a l  y e a r  n o w  e n d s  M a r .  3 1 .  R e p o r t  f o r  y e a r  e n d i n g  
M a y  3 1  1 9 1 0  I n  V .  9 0 ,  p .  1 6 7 3 ,  s h o w e d  n e t  o v e r  r e p a i r s ,  A c . .  $ 2 ,7 3 5 , 5 9 1 ;  
s i n k ,  f u n d ,  d c p r e c ’n ,  A c . ,  $ 4 9 8 ,1 0 1 ;  l n t  o n  b o n d s ,  A c . ,  $ 6 2 9 ,5 2 8 ;  p r e f .  d l v .  
( 7 % ) ,  $ 3 5 0 ,0 0 0 ;  b a l . ,  s u r  . $ 1 ,2 5 7 , 9 6 1 .  T o t a l  s u r p l u s  M a y  31 1 9 1 0 ,a f t e r  
d e d u c t i n g  p a y m e n t  o f  3 1  M%  a r r e a r s  o f  d i v i d e n d  ( $ 1 ,5 7 5 ,0 0 0 )  a n d  2  m o s .  
r e s e r v e  f o r  d l v .  p a y a b l e  O c t .  1 9 1 0  ( $ 5 8 ,3 3 3 ) ,  $ 2 ,0 5 8 , 2 2 6 .  P r e s . ,  J .  H .  
P l u m m e r ,  M o n t r e a l ;  V . - P . ,  L .  J .  F o r g e t ,  M o n t r e a l . —  ( V .  9 0 ,  p .  1 1 0 4 ,  1 1 7 3 ,  
1 6 1 0 ,  1 6 7 3 ;  V .  9 1 .  p .  1 0 2 8 .  1 6 3 2 .)

D U L U T H  E D I S O N  E L E C T R I C  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  
In  M i n n e s o t a  In  1 9 0 6  a s  s u c c e s s o r  o f  t h e  D u l u t h  G e n e r a l  E l e c t r i c  C o .  H a s  
u n l i m i t e d  f r a n c h i s e  a n d  1 0 - y c a r  c o n t r a c t  w i t h  G r e a t  N o r t h e r n  P o w e r  C o .  
e x p i r i n g  J u l y  1 9 1 7  t o  p r o v i d e  p o w e r  o n  a d v a n t a g e o u s  t e r m s .  V .  8 2 ,  p .  5 7 3

D I V I D E N D S . — O n  p r e f . .  1 q u a r . .  J u l y  1 9 0 6  t o  A p r  1 9 1 1 ,  I n c l .  O n  
c o m m o n  <n 1 9 0 8 - 0 9 ,  $ 4 7 ,0 0 0  p a i d  f r o m  a c c u m u l a t e d  s u r p l u s .
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M ISC E L L A N E O  US C O M P A N IE S[For abbreviations, <fee., see notes on first page]
( E  I)  d u  P o n t  d e  N e m  P (Con)— P r e f  s t k  5%  c u m  $ 2 5 , 0 0 0 , 0 0 0  

B o n d s  ( n o t  m o r t g a g e )  $ 1 6 , 0 0 0 , 0 0 0  g o l d  r e d  a t  1 1 0 . Q . o *  A r*  
B o n d s  ( 1 s t  M  A  c o l l  t r )  g o l d  r e d  1 0 5  s i n k  f u n d  ( t e x t ) _ _ M p
W l l m ’t o n  T r  B l d g  1 s t  M  $ 1 ,5 0 0 , 0 0 0  g  i n t  g u  r e d  1 1 0 _____c “

E a s t m a n  K o d a k — C o m m o n  s t o c k  $ 2 5 , 0 0 0 , 0 0 0 ....... ...........................
P r e f e r r e d  ( a l s o  a s  t o  a s s e t s )  $ 1 0 , 0 0 0 , 0 0 0  6 %  c u m u l a t l v e .  

E d i s o n  E l e c t r i c  I l i u m  C o ,  B o s t o n — S t o c k  ( b o n d s ,  s e e  t c x t ) _ _  
E d i s o n  E l e c t r i c  I l l u m i n a t i n g — S e e  K i n g s  C o u n t y  E l e c t r i c  L l g  
E l e c t r i c  S t o r a g e  B a t t e r y — S t o c k  ( $ 1 8 5 ,4 0 0  i s  p r e f e r r e d  ( t e x t )
E m p i r e  S t e e l  «  I r o n — P r e f e r r e d  s t o c k  0 %  c u m u l a t i v e ------------
E q u i t a b l e  I l l u m i n a t i n g  ( l a s  L i g h t  C o  o f  P h i l a — C o m m o n  s t k _

P r e f  s t o c k  6 %  ( d l v s .  p d .  r e g u l a r l y  s i n c e  o r g a n i z a t i o n ) ___
F i r s t  M  g  r e d  1 0 5  f o r  s i n k  f d  o f  $ 1 2 4 ,0 0 0  y e a r l y ................ ...........

E r i e  &  W e s t e r n  T r a n s p — F i r s t  M  $ 1 ,5 0 0 , 0 0 0  r e d  ( t e x t ) _ G P . c *  
F a i r m o n t  C o a l  C o — S e e  C o n s o l i d a t i o n  C o a l  C o .
F e d e r a l  M i n i n g  &  S m e l t i n g — C o m m o n  s t o c k  $ 1 0 , 0 0 0 , 0 0 0 —  

P r e f e r r e d  ( a s  t o  a s s e t s )  7%  c u m u l a t i v e  $ 2 0 , 0 0 0 , 0 0 0  a u t h _ _  
F e d e r a l  S u g a r  R e f i n i n g — P r e f  s t o c k  6 %  c u i n  r e d  c o n v  ( t e x t )  
G e n e r a l  A s p h a l t — P f  s t k  5 %  c u m  ( f r o m  J u n e  1 0 0 5 )  a l s o  a s s e t s
G e n e r a l  C h e m i c a l  C o — C o m m o n  s t o c k  $ 1 2 , 5 0 0 , 0 0 0 -------------------

P r e f e r r e d  s t o c k  a l s o  a s s e t s  6 %  c u m u l a t i v e  $ 1 5 , 0 0 0 , 0 0 0 . . .
G e n e r a l  E l e c t r i c — S t o c k  ( $ 8 0 , 0 0 0 , 0 0 0 ) - - ....................................................

D e b e n t u r e s  f o r  S p r a g u e  s t o c k  $ 2 ,5 0 0 , 0 0 0  g o l d  r e d  ( t e x t ) . c
D e b e n t u r e s  $ 1 3 , 0 0 0 , 0 0 0  g o l d  c o n v e r t i b l e  r e d e e m  ( t e x t ) ___

G e n e r a l  M o t o r s — C o m m o n  s t o c k  $ 4 0 , 0 0 0 , 0 0 0  a u t h ----------------
P r e f e r r e d  7 %  c u m u l a t i v e  $ 2 0 , 0 0 0 , 0 0 0  a u t h o r i z e d ......................
1 s t  l i e n  s  f  g o ld  n o t e s  5 2 0 , 0 0 0 , 0 0 0  a u t h  r e d  1 0 2  % t e x t C e c *  

G i r a r d  P o i n t  S t o r a g e — F i r s t  t n t g e  g u a r  p  A  I b y  P e n n  R R _ _ r  
G r a n b y  C o n s o l i d a t e d  A l i n i n g  S  &  P — S t o c k  $ 1 5 , 0 0 0 , 0 0 0  a u t h

DateBonds
1 9 0 61 9 0 9
1 9 1 0

ParValue A m ountO utstanding Rate
%

1,000 1,000 100 100 100h t  A  P o w e r  a n d  100 100
1 8 9 8
1 9 0 5

1 9 0 2
1 9 0 7

1 9 1 0
1 8 9 0

$ 1 0 0  S e c  t e x t  
1 ,0 0 0  $ 1 4 , 4 5 2 , 2 0 0  
'  “ “ “ 1 .8 5 0 ,0 0 01,000.000 

1 9 ,5 1 2 , 3 0 0  
6 ,1 6 5 ,7 0 0  

1 5 ,5 4 3 , 6 0 0  
C o n 3 o l i d a t  
1 6 ,2 4 9 , 4 2 5

2 .5 0 0 .0 0 0
3 .1 2 5 .0 0 0
3 .1 2 5 .0 0 0
5 .4 2 3 .0 0 0
1 .5 0 0 .0 0 0

1,0001,000
100 100 100 100 100 100 100 1 0 0  A c  

5 0 0  A c  100 100
1,000100

5  i n  1 9 1 0
4 H  g5  g_ 5KS e e  t e x t6

S e e  t e x t ,  
e d  G a s  C 
4  I n  1 9 1 0
6  i n  1 9 1 0  
6  i n  1 9 1 0  
6  I n  1 9 1 0

5  g  
4  g

6,00012,000
3 ,3 2 2

1 3 .1 4 0
8 .1 5 1 ,

1 2 ,5 0 0
6 5 ,1 7 9 ,

2 ,0 4 7 ,
1 2 .8 7 5 ,
1 5 .7 8 8 ,
1 4 ,4 8 5 ,
1 5 ,0 0 0 ,

2 ,1 0 6 ,
1 4 ,8 4 9 ,

,0 0 0  S e e  t e x t  
,0 0 0  7  In  1 9 1 0  
,8 0 0  6  i n  1 9 1 0  
,0 0 0  S e e  t e x t  
,3 3 0  S e e  t e x t  ,000 
,6 0 0  8  I n  1 9 1 0  000 3%g
0 0 0  5  g
6 8 3  S e e  t e x t .  
6 0 0  S e e  t e x t
,0 0 0  6  g
0 0 0  3  %
5 6 5  ......................

WhenPayable Last D ividend  and M a tu rity
Q — J  A p r  1 ’ l l ,  1  > £ %  

A  D  J u n e  1 1 9 3 6  
&  J  J u l y  1 1 9 2 2  
A  D  1 9 4 0

Q — J  A p r  1 ’ l l  7 % %  
Q — J  l A p r l ’ i l i n f o  Q — F  M a y  1 ’ l l  3 %  o f  N e w  Y o r k .
Q — J  A p r  1 1 9 1 1  l %  

&  J  J a n  3  1 9 1 1  2 %  
D e o  D e c  1 9 1 0  6 %

&  D  D e c  1 5  *10 3 %  
A  J  J a n  1 1 9 2 8  
A  J  J a n  1 1 9 2 5

Q — J  
Q — M  
Q — F  
Q — M  
Q — M  
Q — J  

Q — I  1 5  
F  &  A  
J  &  D  
S e e  t e x t .  
S e m l - a n .  
A  & O  
A  &  O

J a n  1 5  *09 1 % %  
M c h  1 5  11 1 H 
M a y  1 ’l l  l % %  
S e e  t e x t
J u n e  1 1 9 1 1  1 % 
A p r  1 ’ l l  1 %%  
A p r  1 5  ’ l l  2 %  
A u g  1 1 9 4 2  
J u n e  1 1 0 1 7
A p r  1 1 9 1 1  3  % 
O c t  1 1 9 1 5  
A p r  1 1 9 4 0  
D e c  3 0  *10 1 %

Places Where Interest and  D ividends are Payable
C h e c k s  m a i l e d  
G u a r a n t y  T r u s t  C o ,  N  Y  
M e t r o p o l i t a n  T r  C o ,  N  Y
R o c h e s t e r ,  N Y *  L o n d  

d o  d o
B y  c h e c k
C h e c k s  m a i l e d  
C h e c k s  m a i l e d  
C h e c k s  m a i l e d  

d o
N e w  Y o r k  T r u s t  C o ,  N  Y  
T r e a s u r e r ’s  O f f i c e ,  P h i l a
C h e c k s  m a i l e d

d o  d o
C h e c k s  f r o m  G u  T r C o .N Y  
2 5  B r o a d  S t ,  N e w  Y o r k  

d o  d o
C h e c k  f r o m  C o ’s  O f f ic e  
G u a r  T r C o . N Y ;  A  B o s t  
F a r m  L  A  T  C o ,  N Y A B o s

N e w  Y o r k
T r e a s u r e r ’s  O f f i c e ,  P h i l a

B O N D S .— O f  t h e  b o n d s  ( $ 2 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ) ,  t h e  u n i s s u e d  
$ 7 9 1 ,0 0 0  a r e  i s s u a b l e  f o r  8 0 %  o f  c a s h  c o s t  o f  a d d i t i o n s  a n d  i m p r o v e m e n t s ,  p r o v i d e d  f o r  1 2  m o n t h s  p r e c e d i n g  n e t  e a r n i n g s  s h a l l  h a v e  b e e n  t w i c e  t h e  
I n t e r e s t  c h a r g e s ,  I n c l u d i n g  t h e  a d d i t i o n a l  b o n d s .  S e e  V .  8 2 ,  p .  5 7 2 .

E A R N I N G S . — Y e a r  e n d i n g  A u g .  3 1  1 9 1 0 ,  g r o s s ,  $ 4 0 4 ,4 8 6 ;  n e t ,  $ 1 8 5 ,9 3 2 ;  
I n t .  a n d  r e n t a l s ,  $ 5 9 , 5 3 2 ;  p r e f .  d l v .  ( 6 % ) ,  $ 6 9 ,0 0 0 ;  b a l . ,  s u r . ,  $ 5 7 , 4 0 0 .P r e s . ,  A .  W .  H a r t m a n ;  S e c . ,  C .  E .  v a n  B e r g e n ;  T r e a s . ,  F .  H a r t m a n .  
D u l u t h ,  M in n .*  V . - P . ,  S .  Z  M i t c h e l l  A s s t  S e c .  a n d  T r e a s . ,  A .  E .  S m i t h ,  
7 1  B ’w a y ,  N .  Y . — ( V .  8 8 .  p .  1 0 6 4 .)

E .  I .  D U  P O N T  D E  N E M O U R S  P O W D E R  C O .— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  M a y  1 9  1 9 0 3 .  V .  7 6 ,  p .  1 2 5 1 ;  V .  7 7 ,  p .  4 5 3 ,  1 5 3 5 ,  1 7 4 8 ;  
V .  7 8 ,  p .  2 9 0 ,  1 1 1 2 ;  V .  8 2 ,  p .  1 2 1 4 ;  V . 8 4 ,  p .  8 0 6 ;  V .  0 1 .  p .  3 9 9 ,  1 3 3 0 .  
G o v e r n m e n t  s u i t ,  p r o p e r t i e s  c o n t r o l l e d ,  A c . ,  V .  8 5 ,  p .  2 8 6 ,  3 4 2 .

D I V S .  ( % ) .  ) 1 9 0 4 .  1 9 0 5 .  1 9 0 6 .  1 9 0 7 .  1 9 0 8 .  1 9 0 9 .  1 9 1 0 .  1 9 1 1 .
C o m m o n ----------% 3 H  0% 7  7  7  yx 12  M c h . , 2 A l e x .P r e f e r r e d _____J 5 %  y r l y .  ( Q . - J . )  O c t .  ’0 3 - A p r i l  19 11

I n  1 9 1 0 ,  M a r c h ,  J u n e ,  S e p t ,  a n d  D e c . ,  2 %  e a c h ,  a n d  I n  S e p t .  4 %  e x t r a .
B O N D S .— T h e  4 ) ^ 8  o f  1 9 0 6  ( $ 1 6 ,0 0 0 , 0 0 0  a u t h o r i z e d )  a r e  a  f i r s t  c h a r g e  

o n  t h e  e n t i r e  p r o p e r t y ;  t h e y  a r c  n o t  s e c u r e d  b y  m o r t g a g e  o r  d e p o s i t  o f  c o l 
l a t e r a l .  O f  t h e  I s s u e  $ 9 ,2 1 0 , 0 0 0  w e r e  u s e d  t o  r e t i r e  a  p a r t  o f  t h e  p r e f e r r e d  
s t o c k ,  t h e  r e m a i n d e r  b e i n g  r e s e r v e d  t o  t a k e  u p  s u b s i d i a r y  b o n d s .  V . 8 3 ,  
p .  0 9 ,  1 5 8 ,  2 7 4 ,  8 9 3 ;  V .  8 4 ,  p .  6 9 0 ;  V . 8 5 ,  p .  4 7 1 ;  V . 8 8 ,  p .  1 6 2 4 .  T h e  1 s t  
a n d  c o l l a t .  t r .  5 s  o f  1 9 0 9  a r e  s u b j e c t  t o  c a l l  a s  a  w h o l e  a t  1 0 5  a n d  a t  p a r  b y  
l o t  b y  a  s i n k ,  f u n d  o f  $ 1 2 4 ,0 0 0  y e a r l y ,  b e g i n n i n g  1 0 1 0 .  G u a r a n t e e s  a s  t o  
i n t e r e s t  W i l m i n g t o n  T r u s t  C o .  5 s  ( p r e s e n t  i s s u e  $ 1 ,0 0 0 , 0 0 0 ) .  V . 9 0 ,  p .  1 3 6 5 .

S T O C K . — T h e  s t o c k h o l d e r s  o n  A u g .  2 3  1 9 1 0  a u t h .  t h e  I s s u e  o f  $ 8 4 1 ,0 0 0  
c o m .  a t  1 4 0  a n d  $ 1 ,6 8 2 , 0 0 0  p r e f .  s t o c k  a t  8 0 ,  r a i s i n g  t h e  a m o u n t s  o u t s t a n d 
i n g  k ?  8 2 9 , 3 9 6 , 2 8 2  c o m .  a n d  $ 1 6 ,0 6 8 ,8 0 1  p r e f .  r e s p e c t i v e l y ,  t h e  s t o c k ,  
w h i c h  w a s  u n d e r w r i t t e n ,  b e i n g  o f f e r e d  p r o  r a t a  t o  s t o c k h o l d e r s ,  t h e  c o m 
m o n  t o  c o m m o n  s t o c k h o l d e r s ,  t o  b e  p a i d  o n  o r  b e f o r e  O c t .  1 5  1 9 1 0 ,  a n d  
t h e  p r e f .  t o  s h a r e h o l d e r s  o f  b o t h  c l a s s e s ,  t o  b e  p a i d  f o r  J a n .  1 1 9 1 1 .  o r  I n  4  
I n s t a l l m e n t s  o f  1 5 %  e a c h .  J a n . .  F e b . .  M c h . a n d  A p r . .  1 9 1 1 ,  a n d  2 0 %  e a c h  
M a y  1 a n d  J u n o  1 1 9 1 1 .  V .  9 1 ,  p .  7 1 0 ,  5 2 0 ;  V . 9 2 ,  p . 7 2 8 .

E A R N I N G B . — - F o r  3  m o s .  e n d i n g  M a r c h  3 1  1 9 1 1 ,  g r o s s . T $ s , 0 3 1 , 9 7 0 ,  
•  7 ,0 9 9  In  1 9 1 ° :  n e t ,  a f t e r  d e p r e c i a t i o n ,  A c . ,  $ 1 ,5 0 3 , 4 4 2 ,  a g s t .$ 1 ,5 3 0 . 9 5 3 :  n o n - o p e r .  d e d u c t i o n s  ( p r o f i t ) ,  $ 1 4 ,1 2 0 ;  b o n d  i n t . ,  $ 1 9 2 ,7 9 9 ;  
p r e f  d l v .  ( \ \ i % ) ,  $ 1 8 3 ,2 3 6 ;  b a l .  f o r  c o m .  s t o c k ,  $ 1 ,1 4 1 , 5 2 8 .

R E P O R T . — R e p o r t  f o r  c a l .  y e a r  1 9 1 0  a t  l e n g t h  In  V .  9 2 ,  p .  5 2 4 ,  5 3 2 .Cal. Gross N et A p p li-  P ref. D iv. Common Balance,
™ a r .  Earnings. cable to D iv. ( 5 % ) .  D ividend. Surp lus.
}SiS  $ 3 3 ,2 4 0 ,7 9 1  $ 5 ,4 3 2 ,4 6 4  $ 6 8 3 ,3 1 7  ( 1 2 ) $ 3 ,4 1 0 , 0 3 0  $ 1 ,3 3 9 ,1 1 7
1 9 0 9  .  .  3 0 ,8 0 5 , 9 1 6  4 .8 5 8 ,4 8 8  6 9 9 ,9 2 4  ( 7 ^ ) 2 , 1 7 0 , 3 9 5  1 ,9 8 8 ,1 6 9

O F F I C E R S . — P r e s . .  T .  C . d u  P o n t ;  T r e a s . ,  P i e r r e  S .  d u  P o n t :  S e c . ,  
A l e x i s  I .  d u  P o n t .  M a in  o f f i c e .  W i l m i n g t o n ,  D e l — ( V .  9 2 ,  p .  5 3 2 ,  7 2 8 .)

E A S T M A N  K O D A K C O .  ( O F  N E W  J E R S E Y ) . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  O c t .  2 4  1 9 0 1  a s  a n  a m a l g a m a t i o n  p e r  p l a n  V .  7 3 ,  
p .  1 1 1 4 ,  o f  v a r i o u s  o p e r a t i n g  c o m p a n i e s ,  o f  w h i c h  I t  o w n s  p r a c t i c a l l y  a l l  t h e  
S t o c k .  S e e  l i s t  V . 6 7 ,  p .  1 1 6 0 .  1 2 0 7 ;  V . 6 9 ,  p .  3 8 7 ;  V .  7 5 .  p .  7 3 5 ,  6 1 3 ;  V .  7 7 ,  
p .  2 5 3 ,  3 0 0 ;  V .  8 9 .  p .  1 2 2 5 ;  a p p l i c a t i o n  t o  l i s t ,  V . 8 0 ,  p .  1 4 7 7 .

S t o c k  a u t h o r i z e d ,  c o m m o n ,  $ 2 5 , 0 0 0 , 0 0 0 ;  p r e f .  ( a l s o  a s  t o  a s s e t s ) ,  6 %  
c u m . ,  $ 1 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  c o m m o n .  $ 1 9 , 5 2 0 , 7 0 0 ;  p r e f . ,  $ 6 ,1 6 5 , 7 0 0 .  
N o  b o n d s .  D i v i d e n d s  o n  p r e f .  i n  f u l l  t o  A p r .  1 1 9 1 1  i n c l u s i v e  ( p a i d  Q . - J . ) .  
E xtra  D ividends on Common Stock  ( A dditional to 1 0 %  per a n . . 2 % %  Q .-J .)Year. Year. Year. Year. Year. --------------------1 9 1 1 --------------------
1 9 0 6 .  1 9 0 7 .  1 9 0 8 .  1 9 0 9 .  1 9 1 0 .  J a n . Aich. A p r il .
9 H %  1 0 %  1 5 %  2 0 %  2 7% %  2 % %  5 %  5 %

R e p o r t  f o r  c a l .  y e a r  1 9 1 0 ,  V .  9 2 ,  p .  8 7 6 ,  s h o w e d :  N e t  p r o f i t s ,  $ 8 ,9 7 5 ,1 7 7 ;  
d i v .  o n  p r e f .  ( 6 % ) ,  $ 3 6 9 ,9 4 2 ;  d l v .  o n  c o m .  ( 4 0 % ) ,  $ 7 ,8 0 6 , 3 9 0 ;  b a l . ,  s u r . ,  
$ 7 9 8 , 8 4 5 .  P r e s . ,  G e o r g e  E a s t m a n ;  1 s t  V . - P .  a n d  T r e a s . ,  H e n r y  A .  S t r o n g .  
O f f i c e ,  R o c h e s t e r ,  N .  Y .— ( V .  9 1 ,  p .  8 7 4 ;  V .  9 2 ,  p .  8 7 6 . )

E D I S O N  E L E C T R I C  I L L U M I N A T I N G  C O . O F  B O S T O N .— O R G A N I 
Z A T I O N . — I n c o r p o r a t e d  In  1 8 8 6 .  I n  1 9 0 3  c o n t r o l l e d  e n t i r e  e l e c t r i c  l i g h t  
b u s i n e s s  o f  c i t y .  V . 8 1 , p .  1 5 7 .  V . 8 8 ,  p .  4 5 4 .  O n  A p r .  2 9  1 9 0 9  s t o c k h o l d 
e r  a u t h o r i z e d  p u r c h a s e  o f  e l e c t r i c  b u s i n e s s  o f  B o s t o n  C o n s o l .  G a s  C o . ,  
a l s o  p r o p e r t i e s  I n  C h e l s e a ,  N e w t o n ,  W a l t h a m ,  L e x i n g t o n ,  A c .  V . 8 8 , p . l i 3 2 .
-  S T O C K . — O n  J a n .  5  1 9 1 0  a u t h .  a n  I n c r e a s e  f r o m  $ 1 3 , 6 1 6 , 1 0 0  t o  $ 1 5 , 5 6 1 , 
3 0 0 ,  t h e  $ 1 ,9 4 5 , 2 0 0  n e w  s t o c k  b e i n g  o l f e r e d  t<? s t o c k h o l d e r s  a t  $ 2 1 5  p e r  $ 1 0 0  
s h a r e .  V .  8 9 ,  p .  9 9 6 .  1 2 8 3 ;  V .  9 0 ,  p .  5 5 ,  1 1 2 ,  1 2 9 8 .
D I V I D E N D S . 1 1 9 0 2  t o  1 9 0 6 .  1 9 0 7  t o  1 9 0 9 .  1 9 1 0 .  1 9 U
S i n c e  1 9 0 1  _ _ J  1 0 %  y e a r l y .  1 0 %  y ’l y  A  1 %  e x t r a .  2 H - 3 - 3 - 3  3 ,  3 .  -
O S ° N D 3 . — B o n d s  a r e  $ 1 ,2 5 0 , 0 0 0  1 s t  c o n s o l ,  g o l d  5 s  ( I n t .  M . A  S .)  d u e  
?® p J*  1 1 9 2 4 ;  $ 5 0 ,0 0 0  S o m e r v i l l e  E l e c .  L i g h t  5 s ,  d u e  1 9 1 3 ,  a n d  $ 1 5 7 ,0 0 0  
'TV?,lVUrn  L,pr£ t> R e a t  *  P o w e r  C o .  6 s .  d u e  1 9 1 8 ,  I n t .  A .  A  O . ,  a t  M e r c a n t i l e  t 2 5 n S ? ”  B o s t o n .  R e a l  e s t a t e  m o r t g a g o ,  A c . ,  n o t e s ,  J u n e  3 0  1 9 1 0 ,  $ 8 4 9 ,0 0 0 ;  u n s e c u r e d  n o t e s ,  $ 3 8 , 5 0 0 .  V . 8 3 .  p .  1 1 0 1 ;  V . 8 4 ,  p .  9 3 4 .

r a o y -’ / 1 9 1 0 - 1 1 .............G r o s s ,  $ 4 ,0 2 2 ,2 7 7 ;  n e t ,  $ 2 ,3 4 4 ,7 9 0J u l y  1 t o  M c h .  3 1 .  1 1 9 0 9 - 1 0 ............G r o s s ,  3 .5 9 6 .7 4 7 ;  n e t ,  1 , 9 8 8 ,9 3 5
R E P O R T . - —R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0  I n  V .  9 1 ,  p .  1 1 5 9 . 

l o n o T f T  .  N e t * o tn - In c .In t.& T a x e s . D lvs. B a l.,s tir .
1 9 0 8 '0 9 " ~ * 2 , I ? ? ,^ S  5 8 0 ,2 0 2  $ 7 1 3 ,2 8 6  $ 1 ,5 5 5 ,5 9 6  $ 4 1 3 ,5 4 8O P f W r V 11^ 4 3  2 .3 4 0 ,3 8 7  4 5 .3 6 0  5 4 9 .3 8 7  1 .4 2 4 ,3 8 9  4 1 1 .9 7 1

7 0 % f a t n C^ R ^ ^ S r c a ’; r C h a r l c s , f J ’ E d S a r :  T r e a 3 *’ T .  K .  C u m m i n s .  O f f i c e ,  7 0  S t a t e  S t . ,  B o s t o n .  M a s s .— ( V .  9 0 ,  p .  1 6 8 0 ;  V . 9 1 ,  p .  7 1 9 ,  7 9 2 ,  1 1 5 9 . )
E L E C T R I C  B O A T  C O .— S e e  i s s u e  J u l y  1 9 1 0 — ( V . 9 1 ,  p .  1 4 4 9 .)
E L E C T R I C  B O N D  &  S H A R E  C O .— ( V .  9 0 ,  p .  1 7 0 ,  8 5 2 ;  V . 9 2 ,  p .  5 9 9 .
E L E C T R I C  S T O R A G E  B A T T E R Y .— S e e  p a g e  1 6 8 .
E M P I R E  S T E E L  &  I R O N  C O .— I n c o r p .  i n  N .  J .  In  1 8 9 9 .  V .  6 8 , p .  5 2 4 .  C o m m o n  s t o c k ,  5 1 .2 o 4 . 7 7 0 .  r e d u c e d  f r o m  $ 2 ,2 8 1 , 4 0 0  in  N o v . P 1 9 0 7 .  V . 8 0 . p .  1 2 1 1 .  P r e f e r r e d ,  s e e  t a b l e .
D I V S . — 1 ’9 9 .  '0 0 .  '0 1 .  

•i.%! 3 e ' 0 7 .  '0 8 .  '0 9 .  '1 0 .  1 9 1 1 .  
0  8  4 H  8  J a n . ,  2

V . 0 1 ,  p .  1 8 3 2 .
,  '0 2 .  '0 3 .  '0 4 .  '0 3 .  '0 8O n p r c f . % /  3  8  3  3 3 } *  2 H  3  3

A c c u m u l a t e d  d l v s .  o n  p r e f .  J a n .  1 0 1 1 .  2 0 1 4 % .  »
I n  1 9 i 0 ,  n e t  e a r n i n g s ,  a f t e r  I m p r o v e m e n t s ,  d e p r e c i a t i o n  A c  * 1 8 5 ,5 2 1 *  

r e s e r v e d  f o r  b a d  d e b t s  a n d  I n c o m e  t a x  f u n d ,  * 5 ,3 1 9 :  d i v i d e n d  ( 5 % )  o n  p r e f e r r e d ,  5 1 2 5 ,0 0 0 :  b a l a n c e ,  s u r p l u s ,  5 2 5 , 2 0 2 . 1 A
P r e s . .  L e o n a r d  P e c k l t t ,  C a t a s a u q u a .  P a . :  S e c .  a n d  T r e a s . .  J .  S .  S t i l l m a n .  

C a t a s a u q u a ,  P a .  N .  Y .  o f f i c e ,  3 0  C h u r c h  S t . —  ( V .  9 2 ,  p  7 2 8  ) 
E Q U I T A B L E  O A S  L I G H T  ( O F  N .  Y . ) .— S e e  C o n s o l .  G a s  C o .

U S HJ  C 0 - 0 F  P H I L A D E L P H I A .  - - O r g .  In  1 8 9 8  b y  U n i t e d  G a s I m p t . C o . ,  w h i c h  o w n s  m a j o r i t y  o f  t h e  s t o c k ,  
, 0  w o r k s  l e a s e d  f r o m  c i t y  u n t i l  D e c .  3 1  1 0 2 7  o n  t e r m s  I n  V .  8 4 ,  1p. 1 3 0 4 ;  V .  8 4 ,  p .  1 3 7 0 :  V . 8 6 .  p .  4 3 6 .  S i n k ,  f u n d  t o  r e t i r e  s t o c k  In  1 9 2 8 .

1 9 1 08D I V I D E N D S —  1 8 0 8  1 8 9 0  1 9 0 0  1 9 0 1  t o  1 0 0 7  1 9 0 8  1 9 0 9
( % )  ................  4 «  6  »  y e a r l y  6  6— ( V .  8 8 ,  p .  1 2 0 0 :  V . 8 9 ,  p .  3 5 1 .  1 2 2 5 ,  1 4 8 5 ;  V .  0 1 ,  p .  1 5 7 0 . )

E R I E  &  W E S T E R N  T R A N S P O R T A T I O N  C O .— O R G A N I Z A T I O N . —  fO VD?. t e r m i n a l s ,  I n e l .  ( t r a i n  e l e v a t o r s  a n d  f r e i g h t  w a r e h o u s e s ,  a t  C h i c a g o ,  
, , ' ! i  u  n '  N .  Y . , a n d  E r i e ,  P a . ,  a n d  v e s s e l s  p l y i n g  o n  t h e  G r e a t  L a k e s ,  a l l  

w h i c h  J a n .  1 1 0 1 1  o w n e d  5 2 .4 9 9 , 0 5 0  a n d  N o r t h e r n  
t h o  5 3 ,0 0 0 , 0 0 0  s t o c k .  B o n d s  a r e  k n a r ,  b y  t h o  C o n -  h K T e n n l n a l  R R . o f  B u f f a l o  a n d  W e s t e r n  W a r e h o u s i n g  C o . ( o f  C h i c a g o ) :  i t i ?  ®u b J p ° t  t o  c a l l  a t  1 0 5  s i n c e  J a n .  1 1 9 1 0 .  V . 7 0 ,  p .  4 3 2 ;  V . 8 0 ,  p .  

? o o i  Sa ? „ o P P  »t o  l l 3 t '  v - 8 1 - P '  7 2 4 .  *"or 1 0  y e a r s  e n d i n g  D e c .  3 1
m ^ o 'n o  5 % . y. l y :  1 0 0 4  a n d  l 0 0 3 '  0 :  1 0 0 0  ® " d  1 0 0 7 .  4 % ;  1 9 0 8 ,0 ,  1 9 0 9  a n d  1 9 1 0 ,  4 % .  O f f i c e ,  2 8  S o .  1 3 t h  S t . .  P h i l a . — ( V .  8 1 ,  p .  7 2 4 . )

S M E L T I N G  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  u n d e r  l a w s  o f  D e l a w a r e  J u n o  2 5  1 9 0 3 .  O w n s  s i l v e r - l e a d  m i n e s  In  
<i l3£ r ' c t,. I d a h o .  I n  1 9 0 5  A m e r .  S m e l t e r s ’ S e c u r .  C o .  ( c o n t r o l l e d  b y  A m e r .  S m e l t i n g  & R e f .  C o .)  a c q u i r e d  c o n t r o l .  V .  8 0 ,  p .  1 9 7 4 .

rv > E I Y i I? E.Ni ? ? T ‘.  . .  l 9 0 4 - 1 9 ° 5 - 1 9 0 8 - 1 9 0 7 - 1 8 0 8 .  1 9 9 ° -  1 0 1 0 .C o m .  ( % ) . 1 $  q u . . a l s o e x t r a s . 4 H  1 0  1 7  1 4 M  0  1 H  0
P r e f e r r e d  ( 7 %  c u m . ) ............................... ....................................I n  f u l l  t o  d a t e — ---------------------

R E P O R T  f o r  y e a r  e n d i n g  A u g .  3 1  1 9 1 0  w a s  In  V . 9 1 ,  p .  1 0 2 3 ,  1 0 9 7 .
.anet i n  N in F .r0J i .^ ' D lv . on P ref. D l t .  on Com. Balance.J 9 9 9 - ! ® .........................SZ 2 2 '? 2 7  < 7 % ) 5 8 3 9 ,0 2 7  ................................ d e f . 5 9 5 ,2 2 0
1 ,9  ' 2 ? .°  <7 % > 3 3 9 . 0 2 7  a  « % )  8 0 ,8 0 4  d o t .  2 8 . 6 3 1  C h a i r m a n  a n d  P r e s . ,  I  r a n c i s  I I .  B r o w n e l l ;  T r e a s . ,  F .  W .  H i l l s ;  S e o „  
F r a n k  S w e e n y . — ( V .  9 0 ,  p .  1 3 0 5 ;  V . 9 1 ,  p .  1 0 2 S .  1 0 9 7 .)

R E F I N I N G  C O .— I n c o r p o r a t e d  I n  N e w  J e r s e y  J u n e1 9  1 9 0 2 ,  r e - l n c o r p o r a t c d  In  N e w  Y o r k  M a y s  1 0 0 7 .  V .  8 4 .  p .  1 1 1 7 .  P l a n t  
a t  Y o n k e r s ,  N .  Y . O p e r a t i o n s  b e g u n  A u g .  1 1 9 0 4 :  c a p a c i t y  7 ,5 0 0  
h h '3 : a  d a y '  ,£ S S L lc? * ‘o n  t0 , lls i r , v - 8 4 '  P -  ® 0 l .  P r o c e s s .  V . 7 4 ,  p .  1 3 5 8 .  S t o c k ,  c o m . ,  5 6 ,0 7 7 ,2 0 0 ,  p r e f . .  6 %  c u m .  ( a l s o  p r e f .  a s  t o  a s s e t s ) .  Is  s u h j e o t  
t o  c a l l  a t  1 2 5  a n d  c o n v e r t i b l e  I n t o  c o m .  s t o c k  a t  p a r ;  s e e  t a b l e  a b o v e ;  p a r  
o f  s h a r e s ,  5 1 0 0 .  D i v i d e n d s  o n  p r e f .  s t o c k  o f  o l d  o o .  p a i d  In  f u l l :  o n  n e w  
p r e f . ,  1 % /o q u a r .  p a i d  A u g ,  1 1 9 0 7  t o  M a y  1 1 9 1 1 ,  F o r  y e a r  e n d i n g  F e b
2 0  1 9 '9 ; * n £ L , 6 3 D '# 5 2 'r? iC p r e A, n 'c * 2 4 ' 0 0 0 ' P r e f - d l v .  ( 6 % ) ,  5 1 9 0 .3 6 8 ;  b a l . ;  w r "  S 4 l V 8 '  . rP r e 3 - '  C l a ',13,,A - 'M’r c c k e l s ;  v . - P . .  C l a r e n c e  H .  M a c k a y  a n d  
n " y  — i v ° 9 o ' J  1 2 9 8  ) d  S e ° "  p  c r r e  J '  S m l t h - O f f i c e .  1 3 8  F r o n t  S t . .

Q E N E R A L  A S P H A L T  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N .  J .  o n  M a y  1 9  1 9 0 3  a s  s u c c e s s o r  o f  t h e  N a t i o n a l  A s p h a l t  C o . ,  o e r  D la n  V 7 5 .  
p .  1 8 8 ;  V . 7 6 .  p .  1 1 4 5 ;  V .  7 9 .  p .  1 0 1 .  2 5 8 6 ;  V . 8 0 .  p .  2 2 1 8 ;  v f  8 2 .  p  J o S J n  
1 9 0 9  e f f e c t e d  s e t t l e m e n t  w i t h  V e n e z u e l a n  G o v ' t .  V .  8 8 ,  p .  6 2 8 ,  8 0 0 ,  1 1 9 5 .

S T O C K .— A s  t o  r i g h t  o f  c o n v e r s i o n ,  c a l l .  A c . ,  s e e  V . 7 9 .  d  2 5 8 6  ’ C o m m o n  s t o c k  o u t s t a n d i n g  $ 9 ,8 6 1 , 0 0 0 ;  p r e f . ,  s e e  t a b l e .
„ r D I. Vc lD E N D S *“ 0 n  p r e f * I n  1 0 0 f l’ 4%  <M * & S . ) ; 1 9 0 7  a n d  1 9 0 8  2 %  < M . A  a L ) ; 1 9 0 9 .  5 %  ( 1 K  Q . - J . ) :  1 0 1 0 .  M o b .. .  1 H %  a n d  1 %  e x t r a  o n  a c c o u n t  

l e a v i n g  8  H %  d u o ;  J u n e ,  1 H % ;  S e p t . .  1  k % *  D e c  1 ^ % *  
1 9 1 1 ,  M ° h • , 1  k %  c a s h  a n d  8 H %  I n  d l v .  w a r r a n t s  ( $ 1 ,1 1 6 ,5 0 0 )  In 'fM li . o r  a c c u m u l a t e d  d l v s . ,  c o n v e r t i b l e  i n t o  5 - y e a r  5 %  d e b e n t u r e s  d u e  M i J r h  i 
1 9 1 6 .  b u t  c a l l a b l e  a t  p a r  o n  a n y  I n t .  d a y .  V .  9 2 .  p  1 2 1 ;  V  0 0 ,  p  

V O T I N G  T R U S T . — S t o c k  is  v e s t e d  f o r  1 0  y e a r s  in  f iv e  v o t l n r  t r u s t e e s  
v i z . .  R u d u l D h  E l l i s ,  W i l l i a m  F .  H a r r i t y ,  A l v i n  W  K r e c h  I l e n r v  T a t n a i i  
a n d  H e n r y  \V .  B i d d l e ,  b u t  t h e  t r u s t  m ay  b e  d l s s o lV e d  l n  w h o le  o r  ln  p a r
c r c C o n  T l  bm « mo fSSS! “  * ~  1 ^

«3» i- 5 ? 7 9 ,0 i0r?rt? a r b ®r  ^ s p h - E a v * d e b * 6 s  d u e  A p r i l  1 
F e h 6 ’ l 6 b1JQ11 * rP *  1 1 ? 0 6 :  C° 11* 5 %  R R * n o t c s * 5 2 0 0 . 0 0 0 ,  d u e

tI «  X ’ i q s a . ^  n  ’ t l M A O O  N e w  T r i n i d a d  L a k e  A s p h a l t  d e b .  6 s  d u e  J a n .  1 1 9 3 0 ,  c o l l a t .  l o a n s  J a n .  3 1  1 9 1 0 ,  $ 6 7 1 , 8 5 6 .  V . 7 0 ,  p .  9 9 3 ;  
V .  7 1 ,  p .  5 4 5 ,  V . 7 9 ,  p .  1 0 4 ; s e e  a l s o  s e c u r i t i e s  o w n e d ,  V . 7 3 ,  p .  2 9 0 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  A p r i l  3 0  1 9 1 0 ,  I n  V . 0 0 ,  p .  1 4 2 3 ,  
s h o w e d  r e s u l t s  f o r  1 2  m o s  e n d i n g  J a n .  3 1  1 9 1 0 :  T o t a l  g r o s s  I n c o m e ,  $ 1 3 . -  

l n c ° m e , 5 1 . 8 1 9 , 6 8 7 ; l n t . ,  t a x e s ,  b a d  d e b t s ,  A c . ,  $ 7 8 7 ,9 4 5 ;  p r o f i t ,  
$ 1 ,0 3 1 , 7 4 2 ;  e x c e s s  c o s t  o f  m a i n t a i n i n g  p a v e m e n t s ,  $ 5 3 ,3 9 8 ;  d l v .  o n  p r e f .  
p a i d  d u r i n g  y e a r  e n d i n g  A p r .  3 0  1 9 1 0  ( 6 % ) ,  $ 7 8 8 ,3 8 2 ;  b a l . ,  s u r p . ,  $ 1 8 9 ,9 6 1 .  
a O F F I C E R S . — P r e s . ,  J o h n  M . M a c k ;  V I c e - P r e s . ,  A v e r y  D .  A n d r e w s  a n d  

7!TPa s ’: J ^  A t k i n s o n .  O f f i c e .  L a n d  T i t l e  B l d g . .  P h i l a . —  V .  9 0 ,  p .  1 4 9 ,  1 2 9 8 ,  1 4 2 3 ;  V .  9 2 ,  p .  1 2 1 ,  7 2 8 . )
O E N E R A L  C H E M I C A L  C O .— O R G A N I Z A T I O N .  A c .— I n o o r p o r a t o d  I n  

N .  Y  o n  F e b .  1 5  1 8 9 9  a s  a  c o n s o l i d a t i o n .  V . 6 8 ,  p .  5 7 1 ;  V  7 4 ,  p .  1 0 9 3 ;  
V .  7 3 .  p .  7 2 4 ;  V . 8 9 ,  p .  3 5 1  , 4 1 4 ;  V .  9 0 ,  p .  4 4 5 ;  V .  9 1 ,  p .  6 5 6 .

v o t e d  A u g .  1 2  1 9 1 0  t o  I n c r e a s e  t h e  a u t h .  p r e f .  8 ® * ?  ’5 0 0 ,0 0 0  t o  $ 1 5 , 0 0 0 , 0 0 0 .  H o l d e r s  o f  b o t h  c l a s s e s  o f  r e c o r d
Z n X v d % ? .™ ° i8U*b s c r lb e d  p r o  r a t a  a t  p a r - P a y a b l e  O c t .  1 5  1 9 1 0 ,  f o r  $ 1 ,2 5 0 , -  
n n ?  7 i ^ i o 9 <!P r « ! « t rP r c f ' ^ o c k  °-f  t h ?  G e n - c b o m - C o . o f  C a l . ,  c o n v e r t i b l e  u n t i l  O c t .  1 1 9 2 0  I n t o  G e n .  C h .  p r e f .  s t k .  a t  p a r .  F i r s t  q u a r .  d l v .  p a i d  J a n .  1 9 1 1 .

D I V I D E N D S . —  f ’0 0  t o  ’0 2 .  ’0 3 .  ’0 6  t o  '0 9 .  1 9 1 0 .  1 9 1 1

COxI5 n l S ? ; ^ a Cf S t ^ 1 / e a r , y ’ 5  4 y e a r l y .  5 % A 1 0 s t k  l  % , \ —I n  M a r c h  1 9 1 0  p a i d  o n  c o m m o n  1 0 %  in  s t o c k .  V .  9 0 ,  p .  3 0 6 .
•w 't5 e p o r !; y e a r  e n d i n g  D e e .  3 1  1 9 1 0 .  w i t h  b a l a n c e  s h e e t .  InV .  9 2 ,  p .  3 2 0 ,  s h o w e d :  N e t  p r o f i t s ,  $ 2 ,3 4 1 , 3 3 9 ;  c h a r g e d  ofT, $ 1 5 9 ,7 5 5 ;  d i v . ,  
6 % ,  o n  p r e f . ,  $ 7 o 0 ,0 0 0 ;  d i v .  o n  c o m .  ( 5 % ) ,  $ 3 9 8  3 0 2 -  t o  p r o f i t - s h a r e r s  
$ 1 4 0 , 3 4 3 ;  r e s e r v e  f o r  U .  S .  t a x ,  $ 1 8 ,0 0 0 ;  b 4 l . ,  s u r  . $ 8 7 4 ,9 3 9

O F F I C E R S . — C h a i r m a n  o f  t h e  B o a r d .  W i l l i a m  H  N Ic h o N -  Pr«i.irf«.nt 
S a n f o r d  H .  S t e e l e ;  1 s t  V . - P . ,  K d w a r d  t l  R i s in g *  S e c  k n d  T r e a s  T a f n e s  r 
M o r g a n ;  C h a i r m a n  E x e c .  C o m m . .  v V m . H / N l c h o I s  J r  N  Y  ^ ’ F lro a f i  s t  
- ( V .  9 0 ,  p .  5 0 5 ,  7 0 2 ;  V .  9 1 .  p .  2 7 9 .  3 0 9 ,^^ 6 5 6 , 1 6 3 2 ;  ^V 92, p .  2 6 4 .  M O . f

G E N E R A L  E L E C T R I C  C O .— O R G A N I Z A T I O N  O r g a n i z e d  u n d e r  as p e c i a l  c h a r t e r  o f  N e w  Y o r k  A p r i l  1 5  1 8 9 2 ,  a n d  m a n u f a c t u r e s  o m n t e  f o r  
6 i*<u r i? rr a ^llvvays a n d  a l l  k i n d s  o f  e l e c t r i c a l  s u p p l i e s  I n  1 8 9 6  p o o l e d  u a t e n t s  
5 0 ' h 6V35CSt O ^ V 30 ^  n .  1 5 5 ? U 4 8 ° ;  V .P 6 2 ? ^
7 0 ,  p .  6 8 9 ,  V . 8 0 ,  p .  1 4 8 1 ,  V . 8 3 ,  p .  6 8 9 .  I n  1 9 0 1  o b t a i n e d  c o n t r o l l i n g  I n 
t e r e s t  i n  B r i t i s h  T h o m s o n - H o u s to n ^ ^ C o . ,  L t d  7  o f  L o n d o n  V  7 2  d  1 2 8 3  I n  
C o h ’w ^ n u r ^ h ^  h 2 , 0 v0 , 7 « °  0 f  5 3 ^ 0 0 0 ,0 0 0  s t o c k  o f  S t a n l e y v i l l e .  M fg .  
S e e  VTVi3r t ? UJ S H a fiMd A n  'n Ji6 i . IQ s4 3 7 ’<n 0 w n a  e n t i r e  c o m .  s to « ik  o f  E l e c t r i c a l  S e o ™ « / & a n .d » £ le ?*  D o n d r A S h a r e  C o .  V . 7 9 ,  p .  1 7 0 6 .  2 6 4 5 ;  V .  8 1 .  p .  5 1 0 .P J d e r  p a t e n t s  c o v o r l n g  C u r t i s  s t e a m  t u r b l u o  

TV '  7 6 '  S '  Y ;  J 7 * P - 2 1 6 1 ;  V . 8 2 ,  p .  1 2 7 2 .  C o - o p e r a t e sw i t h  A m .  L o c o m o t i v e  C o .  In  b u i l d i n g  e l e c t r i c  l o c o m o t i v e s .  V .  7 9 , p .  1 0 2 2 .  G o v e r n m e n t  s u i t ,  V .  9 2 .  p .  5 9 9 .
D I V I D E N D S —  1 8 9 9 .  1 9 0 0 .  1 0 0 1 .  1 0 0 2  t o  A p r .  1 9 1 1 .

P e r  c e n t  --------------------------------- 3  6 H  0 8  y e a r l y  ( Q - J ) .
I n  1 9 0 2  d i s t r i b u t e d  6 6  2 - 3 %  s t o c k ,  r e s t o r i n g  4 0 %  s u r r e n d e r e d  In  1 8 9 8 .
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M ISC E L L A N E O U S C O M P A N IE S[For abbreviations, A c., see notes on first page] DateBonds ParValue AmountOutstanding Rate% WhenPag able Last Dividendand M aturity Places Where Interest andDividends are Payable

G r e a t  L a k e s  T o w i n g — C o m m o n  s t o c k  $ 2 , 5 0 0 , 0 0 0 ___________P r e f e r r e d  7%  n o n - c u m u l a t l v e  $ 2 ,5 0 0 , 0 0 0 ...........................................
G r e a t  N o r t h e r n  I r o n  O r e  P r o p — T r u s t  c e r t s  1 ,5 0 0 ,0 0 0  s h a r e s
H a v a n a  T o b a c c o  C o — B o n d s  $ 1 0 , 0 0 0 , 0 0 0  g o l d __________________
H u d s o n  N a v i g a t i o n  C o — C o l l a t  t r  s  f  b o n d s ,  r e d  p a r  c*  _ _ T aN e w  J e r s e y  S t e a m b o a t  1 s t  M  g o l d ____________________________ p

H u d s o n  N a v  C o  g o l d  s  f  m t g e __________________________ I _ . c *
I n d i a n a  L i g h t i n g — F i r s t  m t g e  $ 5 ,0 0 0 , 0 0 0  g o l d  r e d  1 0 2 ___ C e
I n g e r s o l l - R a n d — C o m m o n  s t o c k  $ 1 0 , 0 0 0 , 0 0 0  a u t h o r i z e d ___

P f  s t k  6 %  c u m  ( a l s o  a s  t o  a s s e t s )  o p t i o n  s e c  t e x t ....... .................
F i r s t  m t g e  $ 3 ,0 0 0 , 0 0 0  g o ld  r e d  1 0 5  b e g i n n i n g  1 9 1 1 . _ N . c # & r  

I n t e r n a t i o n a l  A g r i c u l t u r a l  C o r n — C o m  s t k  $ 1 8 , 0 0 0 , 0 0 0  a u t h .  
P r c f  s t o c k  ( a s  t o  a s s ’t s  a n d  d lv )  7 %  c u m  $ 1 8 ,0 0 0 ,0 0 0  a u t h .

I n t e r n a t i o n a l  C o t t o n  M i l l s  C o r p — C o m m o n  $ 1 0 , 0 0 0 , 0 0 0 _____P r e f e r r e d  ( a l s o  a s s e t s )  7 %  c u m u l a t i v e  $ 1 0 , 0 0 0 , 0 0 0 _________
M t  V e r n o n - W o o d b c r r y  f i r s t  m o r t g a g e  g o ld  $ 8 , 0 0 0 , 0 0 0 . , c *

d o  d o  I n c o m e  c u m u l a t i v e  m o r t g a g e ____________
J  S p e n c e r  T u r n e r  C o  d e b  $ 2 ,0 0 0 , 0 0 0  g o l d  p  A  1 ( r e d ) _____

I n t e r n a t i o n a l  H a r v e s t e r — C o m m o n  s t o c k .  $ 8 0 , 0 0 0 , 0 0 0 ................
P r e f e r r e d  ( a l s o  a s  t o  a s s e t s )  7%  c u m u l a t i v e ,  $ 6 0 , 0 0 0 , 0 0 0 .  

I n t e r n a t i o n a l  M e r c a n t i l e  M a r i n e — S t o c k  c o m m o n ,  $ 6 0 ,0 0 0 , 0 0 0  

P r c f  ( a s  t o  a s s e t s )  6 %  c u m  $ 6 0 , 0 0 0 , 0 0 0  ( V .  8 4 ,  p  1 3 0 9 .1 3 7 0 )  
C o l l  t r u s t  m t g e  $ 7 5 , 0 0 0 , 0 0 0  r e d  1 0 5  s i n c e  O c t  r 0 7 . . N . c * & r  
I n t e m a t  N a v  1 s t  M  g  $ 2 0 , 0 0 0 , 0 0 0  s u b j  t o  c a l l  ( t e x t ) .  P P .c *  
O c e a n i c  S t m  N a v  1 s t  M  d e b  £ 2 ,5 0 0 ,0 0 0  a u t h  r e d  t e x t . c & r
D o m i n i o n  L i n e  d e b e n t u r e s ________________________________________

I n t e r n a t i o n a l  N i c k e l — C o m m o n  s t o c k  $ 1 2 , 0 0 0 , 0 0 0  a u t h o r i z e d
P r e f e r r e d  s t o c k  6 %  n o n - c u m  $ 1 2 , 0 0 0 , 0 0 0  a u t h o r i z e d .............
F i r s t  m o r t g a g e  $ 1 2 , 0 4 0 , 0 0 0  g o l d  c a l l a b l e  a t  1 1 0 ......................N

I n t e r n a t i o n a l  P a p e r — S t o c k  c o m m o n  $ 2 0 , 0 0 0 . 0 0 0 ----------------

1 9 0 2
1 9 0 3  
1 8 9 1  
1 9 0 8  
1 9 0 8

1 9 0 6

1 8 9 9
1 8 9 9
1 9 0 6

1 9 0 2
1 8 9 9
1 9 0 8
V a r

$100100
N o n o1,000
1,000 1,000 100 100 

1 0 0  & c  100 100 100 100 1,000 1,000 1,000 100 100 100 100 1,000 1,000 £100 
V a r i o u s

1001,000100

$ 1 ,6 7 5 , 0 0 0
1 ,9 5 2 ,8 5 0

l , 4 9 5 , 7 2 0 s h .
7 .5 0 0 .0 0 0

9 3 6 .0 0 0  
1 ,3 9 2 ,9 0 0
2 .1 0 7 .0 0 0
3 . 0 0 0 .  0 0 0  
5 .2 7 4 ,5 0 0
2 .5 2 5 .0 0 0
2 . 0 0 0 .  5 0 0  
7 ,4 4 8 ,6 0 0

1 1 ,6 9 4 ,3 0 0  
S e e  t e x t  
S e c  t e x t8.000. 000

2 4 2 .0 0 0
1 .5 5 9 .0 0 0  

8 0 ,0 0 0 , 0 0 0  
6 0 .0 0 0 , 0 0 0  
4 9 ,9 3 1 , 7 3 5  
5 1 ,7 3 0 ,9 7 1
5 2 .7 4 4 .0 0 0
1 8 .7 1 8 .0 0 0  
£ 1 ,2 5 0 ,0 0 0

£ 1 1 3 ,9 8 1
1 1 ,5 4 2 ,6 6 2

8 ,9 1 2 ,6 2 6
8 ,6 8 7 ,8 3 6

1 7 ,4 4 2 ,8 0 0

S e e  t e x t  
7  I n  1 9 1 0

S e e  t e x t  
Q — J

5  g5
5  g6 e„  4  g

S e e  t e x t  
6  I n  1 9 1 0  5 g

J  &  D  
J  &  J  
M  &  N  
F  & A  
F  &  A 
S e e  t e x t  

J  &  J  
J  &  J

J u n e  1 *10 2 %
A p r  1 *11 1 X %  
M c h  1 ’ l l . 5 0  c t s  
J u n e  1 1 9 2 2  
J a n  1 1 9 2 3  
M c h  1 1 9 21  
F e b  1 1 9 3 8  
A u g  1 1 9 5 8  
A p r  2 9  ’ l l ,  5 %  
J a n  1 1 9 1 1  3 %  
D e c  3 1  1 9 3 5

C h e c k s  m a i l e d  
d o

3 2  N a s s a u  S t ,  N e w  Y o r k  
G u a r a n t y  T r u s t  C o ,  N  Y  
T r u s t  C o  o f  A m e r i c a ,  N  Y  
F a r m e r s  L  &  T  C o ,  N  Y  
U n i o n  T r u s t  C o ,  A l b a n y  
C e n t r a l  T r u s t  C o ,  N  Y

O f f i c e ,  1 1  B ’w a y ,  N  Y
7  i n  1 9 1 0 &  J J a n  1 6 ’ 1 1 , 3 H %
S e e  t e x t  

5  g
o  G *S e c  t e x t  

7

Q — J  M A S  J  &  J  
F  A  A  S e e  Q

A p r  1 1 9 1 1  1H  
S e p t  1 1 9 4 9  
J a n  1 1 9 5 0  
F e b  1 1 9 2 6  

t e x t  A p r  1 5  ' l l  1 X %  
M  J u n  1 *11 1 X %

C h e c k s  m a i l e d  
C o n t i n e n t a l  T r  C o ,  B a l t o  

p a i d  J a n u a r y  1 9 0 9  
O f f i c e  T u r n e r  C o ,  N  Y  
S e e  t e x t  
C h e c k s  m a i l e d  
S e e  t e x t .

4 M  g  
5  g  4H  4 ^ A 5  

S e e  t e x t  
6  i n  1 9 1 0  

5 g

A  A  O  O c t  1 1 9 2 2  
F  A  A  F e b  1 1 9 2 9  
J .  3 0  D e c  D e c ’1 3 - J , e 3 0 '2 2  V a r i o u s

J u n e  1 1 9 1 1  2 H  M a y  1 ’ l l  1 
A p r  1 1 9 3 2  
J u l y  1 1 8 9 9  1 %

S e e  t e x t  
Q — F  

A  A  O

J  P  M o r g a n  A  C o ,  N  Y  
C o m p a n y ’s  O f f i c e ,  N  Y  
L o n d o n  
L i v e r p o o l
4 3  E x c h a n g e  P l a c e ,  N  Y 

d o  d o
N e w  Y o r k  T r u s t  C o ,  N  Y  
C h e c k s  m a i l e d

1 9 0 2

S T O C K .— I n  1 9 0 6 - 0 7  $ 1 0 , 8 4 7 , 0 0 0  n e w  s t o c k  w a s  s o l d  t o  s t o c k h o l d e r s  a t  
p a r ,  r a i s i n g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 6 5 , 1 6 7 , 4 0 0 .  V . 8 3 ,  p .  8 9 3 ,  1 3 4 9 .

D E B E N T U R E S . — I n  1 9 0 2  $ 2 ,0 4 7 , 0 0 0  d e b .  b o n d s  w e r e  I s s u e d ,  r e d e e m 
a b l e  o n  o r  b e f o r e  A u g .  1 1 9 1 2  a t  p a r  a n d  t h e r e a f t e r  a t  1 0 5 .  V .  7 5 ,  p .  1 3 9 .  
T h e r e  a r o  a l s o  $ 4 0 ,0 0 0  5 %  d o b s ,  o u t s t a n d i n g ,  c o n v e r t i b l e  I n t o  s t o c k  a t  1 2 0 .

T h e  $ 1 2 , 8 7 5 , 0 0 0  5 %  d e b e n t u r e s  a r c  c o n v e r t i b l e  f r o m  J u n e  l 1 9 1 1  I n t o  
s t o c k  a t  p a r  a n d  r e d e e m a b l e  a f t e r  t h a t  d a t e  a t  1 0 5 .  V .  8 4 ,  p .  1 1 8 4 ,  1 2 5 1 ;  
V . 9 2 ,  p .  1 1 1 2 .

R E P O R T . — F o r  y e a r  e n d .  D e c .  3 1  1 9 1 0 ,  V .  9 2 ,  p .  1 1 0 4 ,  1 1 1 2 .Cal. Year  11  M os. Year end'g  Period Covered—  1 9 1 0 . 1 9 0 9 .  J a n .  3 1  ’0 9 .
I n c o m e — S a l e s _____________  $ 7 1 ,4 7 8 ,5 5 8  $ 5 1 ,6 5 6 ,6 3 2  $ 4 4 , 5 4 0 , 6 7 6

R o y a l t i e s ,  A c .  .........................................   2 , 1 9 8 ,0 9 9  1 ,2 0 0 .8 4 8  7 0 3 ,9 4 3
I n t e r e s t  a n d  d i s c o u n t ............. ..................... 9 5 2 ,3 8 1  7 0 6 ,5 5 2  1 ,1 3 7 ,9 3 8
S a le  o f  s e c u r i t i e s ,  A c . ................................. 7 8 ,6 5 1  4 7 8 ,0 2 0  3 5 ,9 1 2
N e t  p r o f i t  s e c u r i t y  h o l d i n g  c o s _____ ______ _ ________  7 5 0 ,0 0 0

T o t a l  I n c o m e ................................................. $ 7 4 ,7 0 7 ,6 8 9  $ 5 4 ,1 0 2 ,0 5 2  $ 4 7 , 1 6 8 , 4 6 9
O p e r a t i n g  e x p e n s e s  a n d  t a x e s __________ $ 6 3 ,1 3 4 ,6 0 2  $ 4 6 , 9 5 0 , 7 6 0  $ 4 1 , 6 4 9 , 5 7 3
I n t e r e s t  o n  d e b e n t u r e s __________  7 1 7 ,3 9 5  6 5 7 ,6 2 1  7 1 6 ,6 4 3

I N G E R S O L L - R A N D  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  N e w  J e r s e y  J u n e  1 1 9 0 5  a n d  a c q u i r e d  I n g e r s o l l - S e r g e a n t  D r i l l  a n d  R a n d  D r i l l  
c o m p a n i e s  a n d  a  m a j o r i t y  o f  t h e  $ 2 5 0 ,0 0 0  s t o c k  o f  t h e  C a n a d i a n  R a n d  D r i l l  
C o . ,  t h e  l a t t e r  h a v i n g  a  p l a n t  a t  S h e r b r o o k e ,  Q u e .  O w n s  p l a n t s  a t  P h l l l l p s -  
b u r g ,  N .  J . ,  E a s t o n  a n d  A t h e n s ,  P a . ,  a n d  P a i n t e d  P o s t ,  N .  Y .  I n  N o v .  
1 9 1 0  a c q u i r e d  c o n t r o l l i n g  I n t e r e s t  I n  A .  S .  C a m e r o n  S t e a m  P u m p  W o r k s ,  
2 3 d  S t .  a n d  E a s t  R i v e r ,  N e w  Y o r k .  V .  9 1 ,  p .  1 4 5 0 .  A p p l i c a t i o n  t o  l i s t  
w a s  In  V .  8 3 .  p .  1 1 7 6 ;  s e e  a l s o  V .  8 4 ,  p .  8 6 7 ;  V .  8 5 .  p .  4 6 5 .

S T O C K .— S t o c k h o l d e r s  v o t e d  N o v .  1 6  1 9 1 0  t o  I n c r e a s e  t h e  a u t h .  c o m .  
s t o c k  f r o m  $ 5 ,0 0 0 , 0 0 0  t o  $ 1 0 , 0 0 0 , 0 0 0 .  H o l d e r s  o f  $ 1 ,9 3 9 , 5 0 0  o f  t h e  $ 4 , 
8 0 0 ,0 0 0  o u t s t a n d i n g  p r c f .  s t o c k  a v a i l e d  t h e m s e l v e s  I n  D e c .  1 9 1 0  o f  t h e  
o p t i o n  o f  e x c h a n g e ,  s h a r e  f o r  s h a r e ,  o f  c o m m o n  s t o c k .  I n c r e a s i n g  t h e  c o m m o n  
s t o c k  o u t s t a n d i n g  t o  $ 4 ,9 3 9 , 5 0 0 .  T h e  $ 3 4 5 ,2 0 0  c o m m o n  s t o c k  r e c e i v e d  In  
e x c h a n g e  f o r  p r c f .  s t o c k  h e l d  I n  t h e  t r e a s u r y  w i l l  b e  o l l e r e d  t o  e m p l o y e e s  
a t  n o t  l e s s  t h a n  p a r .  V . 9 1 ,  p .  7 1 9 ,  1 0 2 8 ,  1 0 9 8 ,  1 3 8 8 ,  1 5 1 5 ,  1 6 3 2 .

D I V I D E N D S . — P r c f . ,  J a n .  *06 t o  O a n .  ’ l l .  I n c l . .  6 %  y e a r l y  ( J .  A  J . )  
O n  c o m m o n ,  5 %  p a i d  A p r i l  3 0  1 9 1 0 ;  A p r i l  2 9  1 9 1 1 ,  5 % .

R E P O R T . — R e p o r t  f o r  y e a r  1 9 1 0  i n  V .  9 2 ,  p .  9 5 3 ,  s h o w e d :  N e t  e a r n i n g s  
o v e r  d e p r e o ’n  ( $ 4 1 5 , 3 1 6 ) ,  $ 1 ,2 2 9 , 8 2 8 ;  l n t .  o n  b o n d s ,  $ 1 0 0 ,0 0 0 ;  p r c f .  d l v .  
( 6 % ) ,  $ 2 8 7 ,9 8 8 ;  r e s e r v e s .  $ 3 1 5 ,0 0 0 ;  b a l . ,  s u r . ,  $ 5 2 6 , 8 4 0 .

B a l a n c e  f o r  d i v i d e n d s ............................... . $ 1 0 ,8 5 5 ,6 9 2  $ 6 ,4 9 3 ,6 7 1  $ 4 ,8 0 2 , 2 5 3
B a l a n c e  D e c .  3 1  1 9 1 0  a s  a b o v e ,  $ 1 0 ,8 5 5 ,6 9 2 ;  d l v .  ( 8 % )  o n  s t o c k ,  $ 5 , 2 1 4 , 3 6 8 ;  t o t a l  s u r .  J a n .  3 1  1 9 1 0 ,  $ 1 7 ,3 8 1 ,3 8 2 ;  t o t a l  s u r .  D e c .  3 1  * 1 0 , $ 2 3 , 0 2 2 , 7 0 6 .

O F F I C E R S . — P r e s . ,  W m .  L .  S a u n d e r s ;  1 s t  V . - P . ,  G e o r g e  D o u b l e d a y :  
V . - P .  A  T r c a s . ,  W m .  R .  G r a c e ;  S e c . ,  F r e d .  A .  B r a l n e r d .  O f f i c e ,  11  B ’w a y .  
— ( V .  0 1 ,  p .  1 0 9 8 ,  1 3 8 8 ,  1 4 5 0 ,  1 5 1 5 ,  1 6 3 2 ;  V . 9 2 ,  p .  9 5 3 . )

D I R E C T O R S . — G o r d o n  A b b o t t ,  O l i v e r  A m e s ,  C .  A . C o f f in  ( P r e s i d e n t ) .  
T .  J e f f e r s o n  C o o l l d g c  J r . ,  G e o r g e  P .  G a r d n e r ,  H e n r y  L .  H i g g l n s o n ,  J .  P i e r - 
p o n t  M o r g a n ,  J .  P .  O r d .  R o b e r t  T r e a t  P a i n e  2 d ,  M a r s d e n  J .  P e r r y ,  E .  W * 
R i c o  J r . ,  S .  L .  S c h o o n m a k e r ,  C h a r l e s  S t e e l e .  B .  E .  S u n n y .  C . P .  H a m i l t o n .  
3 0  C h u r c h  .S t .— ( V .  9 1 .  p .  2 7 9 ;  V . 9 2 ,  p .  5 9 9 .  1 1 0 4 ,  1 1 1 2 ,  1 1 1 5 . )

G E N E R A L  M O T O R S  C O .— I n c o r p .  S e p t .  1 6  1 9 0 8  In  N e w  J e r s e y  a n d  
a c q u i r e d  B u l c k  M o t o r  C o . ,  F l i n t ,  M i c h . ;  O l d s  M o t o r  W o r k s ,  L a n s i n g ,  M i c h . ,  
A c .  V . 8 8 .  p .  7 5 1 ,  8 2 4 ;  V . 8 9 ,  p .  2 2 8 ,  1 5 1 5 ,  1 6 6 6 ;  V . 9 1 ,  p .  9 4 8 .

S T O C K .— A u t h . ,  $ 4 0 , 0 0 0 , 0 0 0  c o m m o n  a n d  $ 2 0 , 0 0 0 , 0 0 0  7%  c u m .  p r c f . ;  
p a r  $ 1 0 0 .  O u t s t a n d i n g  N o v .  1 9 1 0 ,  c o m m o n .  $ 1 5 , 7 8 8 , 6 8 3 ,  a n d  p r e f . ,  
$ 1 4 , 4 8 5 , 6 0 0 ;  a l s o  $ 4 ,0 8 5 ,3 4 7  c o m m o n  a n d  $ 3 ,5 5 2 ,8 0 0  p r e f e r r e d  I n  t r e a s 
u r i e s  o f  p a r e n t  a n d  s u b s i d i a r y  c o s .  M a j o r i t y  o f  s t o c k  h e l d  In  v o t i n g  t r u s t .  
J a m e s  N .  W a l l a c e ,  F r c d k .  S t r a u s s ,  J a m e s  J .  S t o r r o w ,  A n t h o n y  N .  B r a d y  
a n d  W .  C . D u r a n t ,  v o t i n g  t r u s t e e s .

D I V I D E N D S  ( % ) —  1 9 0 9 .  1 9 1 0 .  1 9 1 1 .
P r e f e r r e d  ( s e m i - a n n u a l ) ______  7  7  A p r i l ,  3
C o m m o n .............................................................  1 5 0  s t k .  ( V .8 9 ,  p .  1 1 4 3 )  .............................

F I R S T  L I E N  N O T E S . — T h e  f i r s t  l i e n  6 %  g o ld  n o t e s  o f  1 9 1 0  ( $ 2 0 ,0 0 0 ,0 0 0  
o f  w h i c h  $ 1 5 , 0 0 0 , 0 0 0  h a s  b e e n  s o l d ,  a r c  s e c u r e d  b y  $ 1 5 , 0 0 0 , 0 0 0  1 s t  M . G %  
5 - y c a r  n o t e s  o f  t h e  G e n .  M o t o r s  C o .  o f  M ic h ,  ( p a r t  o f  a n  a u t h .  I s s u e  o f  
$ 2 0 , 0 0 0 , 0 0 0 ) ,  a l l  o f  w h o s e  s t o c k  Is  o w n e d ,  a n d  t h u s  u p o n  t h e  p r o p e r t i e s  o f  a l l  
t h e  s u b s i d i a r i e s  m e r g e d  t h e r e i n ,  A c . ,  h a v i n g  t o t a l  g r o s s  a s s e t s  o f  $ 5 1 , 9 9 5 , 
4 6 9 ,  t h e  I n t e r e s t  o f  t h e  G e n e r a l  M o t o r s  C o .  t h e r e i n ,  b a s e d  o n  I t s  s t o c k  o w n e r 
s h i p  S e p t .  3 0  1 9 1 0 ,  a m o u n t i n g  t o  $ 3 6 , 9 2 0 , 0 0 0 ,  a n d  I t s  e q u i t y  In  t h e  n e t  a s s e t s  
o n  t h a t  d a t e  b e i n g  $ 3 7 , 7 7 0 , 3 6 3 .  A n y  o f  t h e  r e m a i n i n g  $ 5 ,0 0 0 , 0 0 0  G e n .  
M o t o r s  o f  M i d i ,  n o t e s  a n d  s h a r e s  o f  s u b s i d i a r y  c o s .  a c q u i r e d  a r e  t o  b e  d e 
p o s i t e d .  N e t  q u i c k  a s s e t s  m u s t  n e v e r  b e  le s s  t h a n  1 3 3  1 - 3 %  o f  o u t s t a n d 
i n g  n o t e s .  R e d e e m a b l e  a t  1 0 2  >4 o n  a n y  I n t e r e s t  d a y  a s  a  w h o l e  o r  b y  a  s i n k 
i n g  f u n d  o f  $ 1 ,5 0 0 , 0 0 0  In  1 9 1 1  a n d  1 9 1 2  a n d  $ 2 ,0 0 0 ,0 0 0  In  1 9 1 3  a n d  1 9 ^ 4 .  
V .  9 1 ,  p .  9 4 8 ,  1 0 2 8 ,  1 0 9 8 .  1 3 8 7 ,  1 5 7 6 .Bales .— G r o s s  s a l e s  o f  s u b s i d i a r y  c o s .  f o r  y e a r  e n d i n g  O c t .  1 1 9 1 0 ,  a b o u t  
$ 5 8 , 5 0 0 , 0 0 0 .  C o ’s  p r o p o r t i o n  o f  p r o f i t s  o f  s u b s l d .  c o s .  f o r  y e a r ,  $ 1 0 , 2 6 6 , 3 2 2 .

P r e s . ,  T h o m a s  N e a l ,  7  W a l l  S t . .  N .  Y . ;  V . - P s . ,  W .  C . D u r a n t  a n d  F r e d .  
L .  S m i t h ;  S e c . ,  C u r t i s  R .  I l a t h c w a y ;  T r e a s . ,  J a m e s  T .  S h a w .  O f f i c e ,  D e 
t r o i t .  N e w  d i r e c t o r s , V .  9 1 ,  p .  1 3 8 7 ,  1 4 4 9 ;  V . 9 2 ,  p . 7 2 8 .— ( V .  9 2 ,  p .  2 6 4 ,7 2 8 . )

G R A N B Y  C O N S O L I D A T E D  M I N I N G .  S M E L T I N G  A  P O W E R  C O . 
— S e c  r e p o r t  o f  e x p e r t  a n d  a n n .  r e p o r t  i n  V .9 1 , p . 1 2 5 0 .— ( V .  9 1 ,  p .  1 5 7 6 .)

G R E A T  L A K E S  T O W I N G  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  
N .  J .  o n  J u l y  6 1 8 9 9  a s  a  c o n s o l i d a t i o n .  S e e  V . 6 9 ,  p .  7 9 ,  5 9 3 ;  V . 7 2 ,  p .  7 7 8 .  
G o v e r n m e n t  s u i t ,  V .  9 0 .  p .  1 6 8 0 .

D I V I D E N D S . ) ’0 1 .  ’0 2 .  ’0 3 .  ’0 4 .  ’0 5 .  ’0 6 .  '0 7 .  ’0 8 .  ’0 9 . ’ 1 0 .  1 9 1 1 .
C o m m o n  ( % ) . .  0  0  0  0  0  0  2 . .  . .  2  ..........................-
P r e f e r r e d  ( % ) _ _ J 3 H  3 > j  0 0 7 7 7 7 7  7 I K , X X ,— ,—P r e s ,  a n d  T r e a s . ,  E d w a r d  S m i t h ,  C l e v e l a n d ,  O .— ( V .  9 0 ,  p .  1 6  0 . )
_  G R E A T  N O R T H E R N  I R O N  O R E  P R O P E R T I E S . — S e e  G r e a t  N o r t h e r n  
R y . — ( V .  9 0 .  p .  6 3 0 ,  8 4 6 .  9 1 7 ;  V .  9 1 ,  p .  4 6 6 ,  1 3 3 0 ;  V .  9 2 .  p .  4 6 5 ,  7 2 2 .)

G U G G E N H E I M  E X P L O R A T I O N  C O .— ( V .  9 2 ,  p .  3 9 3 .  5 2 9 .)
H A V A N A  T O B A C C O  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  

J e r s e y  o n  M a y  2 8  1 9 0 2 ,  a s  a m a l g a m a t i o n ,  p e r  p l a n  V . 7 4 ,  p .  1 1 4 2 .  
T h e  A m .  C i g a r  C o . ,  I t  Is  u n d e r s t o o d ,  o w n s  a  c o n t r o l l i n g  I n t e r e s t  I n  s t o c k  
a n d  $ 3 ,5 0 0 ,0 0 0  o f  $ 7 ,5 0 0 , 0 0 0  b o n d s .  V . 8 5 ,  p .  2 8 7 .

S t o c k ,  c o m . ,  $ 3 0 ,0 0 0 ,0 0 0 ;  p r e f . ,  5 %  n o n - c u m . ,  $ 5 ,0 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  
c o m . ,  $ 2 9 ,7 9 0 ,9 4 1 ;  p r c f . ,  $ 4 ,7 0 3 ,8 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  B o n d s .  $ 1 0 , 
0 0 0 ,0 0 0  2 0 - y e a r  g o l d  5 s .  o f  w h i c h  $ 2 ,5 0 0 ,0 0 0  in  t r e a s u r y .  R e p o r t  f o r  
o a l .  y e a r  1 9 1 0 ,  V .  9 2 ;  p .  6 5 8 ,  s h o w e d :  D i v i d e n d s  r e c e i v e d !  $ 6 3 0 ;  d c f .  a f t e r  

. c h a r g e s  a n d  e x p e n s e s ,  $ 2 4 5 ,8 2 8 ;  l n t .  o n  g o ld  b o n d s .  $ 3 7 5 ,0 0 0 ;  b a l . ,  d c f . ,  
$ 6 2 0 , 1 9 8 .  O f f i c e ,  1 1 1  F i f t h  A v e . ,  N .  Y . — ( V .  9 2 ,  p .  6 5 8 . )

H E R R I N G - H A L L - M A R V I N  SAFE C O .— O R G A N I Z A T I O N .— I n c o r 
p o r a t e d  In  N .  Y .  o n  S e p t .  2 2  1 9 0 5 ,  p e r  p l a n  I n  V .  8 0 ,  p .  9 9 9 .  S t o c k ,  $ 7 0 0 , 
0 0 0 ,  a l l  o u t s t a n d i n g :  p a r  o f  s h a r e s ,  $ 1 0 0 .

G o ld  d e b e n t u r e  n o t e s ,  $ 3 2 3 ,7 5 0  6 s ,  m a t u r i n g  t o  1 9 1 5 .  V .  7 8 ,  p .  1 3 9 5 .
R e p o r t  f o r  c a l .  y e a r  1 9 0 7  V .  8 6 ,  p .  4 7 8 .  I n  1 9 0 7 ,  n e t  p r o f i t s ,  $ 1 0 3 ,5 2 5 ;  

c h a r g e d  o f f  f o r  d e p r e c i a t i o n  a n d  r e s e r v e ,  $ 4 1 ,9 7 2 ;  b a l . ,  s u r . ,  $ 6 1 , 5 5 3 .  j 
P r e s . ,  C .  U .  C a r p e n t e r ;  S e c . ,  S t .  G .  B .  T u c k e r ;  T r e a s . ,  T .  B .  C a r p e n t e r .  
O f f i c e ,  4 0 0  B r o a d w a y ,  N e w  Y o r k . — ( V .  8 6 ,  p .  4 2 3 ,  7 7 .)

H U D S O N  N A V I G A T I O N  C O .— I n c o r .  i n  N .  J .  N o v .  2 0  1 9 0 2 .  O w n s  P e o 
p le s  a n d  C i t i z e n s ’ l i n e s  o f  s t e a m e r s ,  o p e r a t i n g  o n  H u d s o n  R i v e r  b e t w e e n  N .  
Y . ,  A l b a n y  a n d  T r o y ;  a l s o  M u r r a y  l i n e  o f  f r e i g h t  b a r g e s  b e t w e e n  N .  Y .  a n d  
T r o y .  S t o c k ,  $ 8 ,0 0 0 , 0 0 0 ;  p a r  $ 1 0 0 .  D i v i d e n d s :  N o v .  1 1 9 0 5 ,  2 % ;
N o v .  1 1 9 0 6 ,  4 % ;  N o v .  1 1 9 0 7 ,  2 ^ %  In  M e t r o p o l i t a n  S S .  b o n d s .  D e s c r i p 
t i o n  o f  b o n d s ,  V .  8 6 ,  p .  7 2 4 .  P r e s . ,  J o h n  W .  M c K i n n o n ;  S e c .  a n d  T r e a s . ,  
C a m p b e l l  C a r r i n g t o n .  O f f i c e ,  P i e r  3 2 ,  N o r t h  R i v e r ,  N .  Y . — ( V .  9 1 ,  p .1 7 7 3 )

H U D S O N  R I V E R  E L .  P O W E R  C O .— ( V . 9 1 ,  p .  1 7 1 3 ;  V .  9 2 ,  p .  8 8 4 . )
I L L I N O I S  B R I C K  C O .— ( V . 9 0 .  p .  9 1 7 ,  9 7 9 .  1 2 4 2 ;  V .  9 2 .  p .  4 5 9 .)
I N D I A N A  L I G H T I N G  C O .— O R G A N I Z A T I O N . — S u c c e s s o r  o n  o r  a b o u t  O c t .  I  1 9 0 8  t o  t h e  L a f a y e t t e ,  F o r t  W a y n e ,  e t c . ,  g a s  c o m p a n i e s ,  f o r e c l o s e d ,  

p e r  p l a n  In  V . 8 4 .  p .  8 7 1 :  V . 8 6 ,  p .  9 8 4 .  S t o c k  a u t h . ,  $ 4 ,5 0 0 , 0 0 0 .  a l l  o u t 
s t a n d i n g .  O f f i c e ,  2 R e c t o r  S t . ,  N .  Y . — ( V .  8 7 ,  p .  1 4 2 3 .)

A G R I C U L T U R A L  C O R P O R A T I O N .— O R G A N I Z A -  
. I n  J u l y  1 9 0 9  I n  N e w  Y o r k .  O w n s  a l l  t h e  s t o c k  o f  t h e

K a l i w e r k e  S o l l s t e d t  G c w e r k s c h a f t ,  o w n i n g  p o t a s h  m i n e s  a t  S o l l s t e d t ,  G e r 
m a n y ,  P r a i r i e  P e b b l e  P h o s p h a t e  C o . ,  F l o r i d a ,  p h o s p h a t e  d e p o s i t s  I n  T e n 
n e s s e e  a n d  f e r t i l i z e r  f a c t o r i e s  I n  v a r i o u s  S t a t e s .  V .  9 1 ,  p .  1 5 1 6 ,  1 4 5 0 .  
H a s  a  c o n t r a o t  w i t h  t h e  T e n n e s s e e  C o p p e r  C o .  f o r  s u l p h u r i c  a c i d .  V .9 2 ,p .3 2 7 .

S E C U R I T I E S . — C o m m o n  a n d  p r c f .  s t o c k  a u t h . .  $ 1 8 , 0 0 0 , 0 0 0  e a c h ,  b e i n g  
I n c r e a s e d  f r o m  $ 1 2 , 0 0 0 , 0 0 0  e a c h  I n  A p r .  1 9 1 1 ;  o u t s t a n d i n g  a m o u n t s ,  s e e  
a b o v e .  O f  t h e  n e w  n r e f .  n o t  o v e r  $ 1 ,3 0 0 , 0 0 0 ,  i t  w a s  s t a t e d ,  w o u l d  b e  I s s u e d  
I n  t h e  n e a r  f u t u r e  f o r  p u r c h a s e  o f  p r o p e r t i e s .  V . 9 2 ,  p .  9 5 9 ,  1 1 1 3 .  P r a c 
t i c a l l y  a l l  t h e  s t o c k  I s  I n  a  v o t i n g  t r u s t  u n t i l  S e p t .  14  1 9 1 4 .  V o t i n g  
t r u s t e e s ,  T h o m a s  W .  L a m o n t ,  W a l d e m a r  S c h m l d t m a n n ,  W i l l i a m  N . 
S h a w ,  J o h n  W .  F r y  a n d  J .  D u  P r a t t  W h i t e .  N o  d i r e c t  b o n d e d  d e b t .  
A t l a s  P h o s p h a t e  C o .  o w n s  a l l  t h e  s t o c k  o f  t h e  P r a i r i e  P e b b l e  P h o s p h a t e  C o . ,  
$ 6 ,0 0 0 , 0 0 0  p u r c h a s e  m o n e y  b o n d s  b e i n g  g i v e n  i n  p a y m e n t ,  o f  w h i c h  $ 4 . 
0 0 0 ,0 0 0  m a t u r e  J a n .  1 9 4 0  a n d  $ 2 ,0 0 0 , 0 0 0  I n  I n s t a l l m e n t s  o f  $ 5 0 0 ,0 0 0  e a c h  
o n  J u l y  1 1 9 1 1  a n d  J a n .  1 1 9 1 2 ,  1 9 1 3  a n d  1 9 1 4 ,  a  c e r t a i n  a m o u n t  b e i n g  
r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  u n d e r l y i n g  b o n d s .

D I V I D E N D S . — F i r s t  d l v . ,  p r e f . ,  7 % ,  p a i d  J u l y  1 9 1 0 ;  1 9 1 1 ,  J a n . ,  3 H % .
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  n e t ,  $ 1 ,0 1 7 , 5 0 4 ;  p r e f .  d l v .  

( 7 % ) ,  $ 4 3 7 ,2 7 1 ;  b a l . ,  s u r . ,  $ 5 8 0 ,2 3 3 .  V . 9 2 ,  p .  8 8 4 .
D I R E C T O R S . — W a l d e m a r  S c h m l d t m a n n  ( P r e s . ) ,  W i l l i a m  N .  S h a w ,  

A l b e r t  F r e n c h  a n d  T .  C .  M e a d o w s  ( V l c o - P r e s l d e n t s ) , T h o m a s  W .  L a m o n t ,  
A .  I I .  W I g g i n ,  C h a s .  I I .  S a b i n ,  B c n J .  S t r o n g  J r . .  F r a n c i s  M . W e l d .  O f f i c e ,  
1 6 5  B r o a d w a y . — ( V .  9 1 ,  p .  9 7 ,  1 4 5 0 ,  1 5 1 5 ;  V .  9 2 ,  p .  5 9 9 ,  8 8 4 .  9 5 9 ,  1 1 1 3 .)

I N T E R N A T I O N A L  C O T T O N  M I L L S  C O R P O R A T I O N .— O R G A N I Z A 
T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  o n  J u l y  2 8  1 9 1 0  a n d  a c q u i r e d  a  m a j o r i t y  
o f  t h e  C o n s o l i d a t e d  C o t t o n  D u c k  C o .  $ 7 ,0 0 0 , 0 0 0  c o m m o n  a n d  $ 6 ,0 0 0 , 0 0 0  
p r e f .  s t o c k ;  a l s o  c i t h e r  b y  d i r e c t  o w n e r s h i p  o r  s t o c k  c o n t r o l ,  o t h e r  t e x t i l e  
m i l l s ,  s a l e s  a n d  d i s t r i b u t i n g  c o s .  I n  t h e  U .  S .  a n d  C a n a d a ;  p r o p e r t i e s .  2 2  
m i l l s  i n c l u d e  3 9  p r i n c i p a l  b r a n d s .  V . 9 1 .  p .  2 7 9 ,  4 6 7 ;  V .  9 2 ,  p .  6 1 .  1 0 3 5 .

O w n s  m o r e  t h a n  9 3 %  o f  t h e  $ 3 ,0 0 0 , 0 0 0  M o u n t  V e r n o n  I n c o m e  b o n d s  
( V .  8 2 ,  p .  6 2 6 ) .  A l s o  o w n s  e n t i r e  s t o c k  o f  J .  S p e n c e r  T u r n e r  C o . ,  N .  Y . .  
g u a r a n t e e i n g  $ 2 ,0 0 0 , 0 0 0  6 %  d e b e n t u r e s ,  o f  w h i c h  $ 4 0 0 ,0 0 0  r e s e r v e d  f o r  
f u t u r e  p u r p o s e s .  V . 8 2 ,  p .  3 3 6 ,  7 5 4 ,  1 1 0 4 .

S T O C K ,  & c .— C o m .  s t o c k ,  $ 1 0 ,0 0 0 ,0 0 0  ( p a r  $ 1 0 0 ) ;  p r e f . ,  7 %  c u m . ,  
s e e  t a b l e .  I s s u e d  o r  t o  b e  I s s u e d  t o  e f f e c t  c o n s o l i d a t i o n  a n d  In  e x c h a n g e  f o r  
s h a r e s  t o  b e  a c q u i r e d ,  <fco., c o m m o n ,  $ 6 ,0 2 7 , 0 0 0 ;  p r e f . ,  $ 4 ,4 9 4 , 1 0 0 .

C o n s o l i d a t e d  C o t t o n  D u c k  C o . u n d e r l y i n g  b o n d s ,  S I 4 5 ,0 0 0 :  M t .  V e r n o u -  
W o o d b e r r y ,  $ 6 5 0 ,0 0 0 ,  v i z . ,  $ 2 5 0 ,0 0 0  T a l l a s s e e  F a l l s  M fg .  1 s t  M . b o n d s  a n d  
$ 4 0 0 ,0 0 0  C o l u m b i a  M il ls  C o .  p r i o r  l i e n  n o t e s .

D I V I D E N D S . — F i r s t  q u a r .  d l v .  o n  p r e f . ,  1 ^ % ,  p a i d  D e c .  2 3  1 9 1 0 ;  1 9 1 1 ,  A p r i l ,  I X % -
R E P O R T . — F o r  f i s c a l  p e r i o d  e n d i n g  D e c .  31 1 9 1 0  I n  ’ ’C h r o n i c l e ”  o f  A p r i l  

2 9  s h o w e d :  n e t  e a r n s ,  o f  l n t .  C o t .  M il ls  C o r p . ,  $ 3 0 6 , 6 4 1 ;  l n t .  o n  b o n d s ,  d e c .,  
$ 1 5 4 ,2 9 0 ;  b a l . ,  s u r . ,  $ 1 5 2 ,3 5 1 .

D I R E C T O R S . — S .  D a v i e s  W a r f i e l d  ( C h m n . ) ,  M y r o n  C . T a y l o r  ( P r e s . ) ,  
C h a r l e s  M . W a r n e r ,  T h o m a s  M . T u r n e r ,  D a v i d  I I .  C a r r o l l  a n d  P .  T .  J a c k 
s o n  J r .  ( V . - P s . ) ,  J .  D .  A r m l t a g c  ( G e n .  M g r . ) ,  A u g u s t u s  P .  L o r l n g  ( T r e a s . ) ,  
R o d m a n  P .  S n c l l l n g ,  E d w a r d  L o v e r i n g ,  F r a n k  J .  H a l e ,  A l b e r t  L .  S c o t t ,
F .  P .  C a r p e n t e r ,  E .  A .  B r l n c k e r h o f f .  J .  H .  W h e e l w r i g h t  a n d  W i l l i a m  I I .  
G r a f f l l n .  L o u i s  P .  M y e r s  Is  S e c r e t a r y .  O f f i c e ,  8 6  W o r t h  S t . ,  N .  Y . —  
( V .  9 2 ,  p .  1 0 3 5 .)

I N T E R N A T I O N A L  H A R V E S T E R  C O .— I n c o r p o r a t e d  I n  N .  J .  o n  A u g .  1 2  
1 9 0 2  a n d  a c q u i r e d  l i v e  c o n c e r n s  m a n u f a c t u r i n g  a g r i c u l t u r a l  m a c h i n e s ;  
D e e r l n g  H a r v e s t e r  C o . ,  M c C o r m i c k  H a r v e s t i n g  M a c h i n e  C o . ,  dec. A ls o  
h a s  l a r g e  p l a n t  I n  C a n a d a ,  t i m b e r  l a n d s ,  c o a l ,  o r e .  b l a s t  f u r n a c e  a n d  s t e e l  
p r o p e r t i e s .  S e c  r e p o r t ,  V .  8 6 ,  o .  1 4 7 1 ;  V .  8 7 ,  p .  9 4 ;  V . 9 0 ,  p .  1 2 4 2 .  W i s e .  
S t e e l  m t g e . ,  V .  8 5 ,  p .  1 0 4 .  P u r c h a s e  m o n e y  o b l i g a t i o n s  f o r  p r o p e r t i e s ,  
D e c .  3 1  1 9 0 9 .  $ 2 ,2 5 0 , 0 0 0 .

S T O C K .— C o m .  s t k .  w a s  In  J a n .  '1 0  i n c r e a s e d  f r o m  $ 6 0 , 0 0 0 , 0 0 0  t o  $ 8 0 , 
0 0 0 ,  t h e  n e w  s t k .  b e i n g  d i s t r i b u t e d  a s  a  3 3  1 - 3 %  s t o c k  d l v . .  r e p r e s e n t 
i n g  s u r p l u s  I n v e s t e d  In  t h e  b u s i n e s s  d u r i n g  t h e  p a s t  s e v e n  y e a r s .  S e e  D I V I 
D E N D S  b e l o w .  V . 9 0 ,  p .  1 7 0 .  S t o c k  Is h e ld  In  a  v o t i n g  t r u s t  u n t i l  A u g .  1 
1 9 1 2 ;  t h e  v o t i n g  t r u s t e e s ,  G e o r g e  W .  P e r k i n s ,  C h a r l e s  D e e r l n g  a n d  C y r u s  H .  
M c C o r m i c k ,  m a y  t e r m i n a t e  t h e  t r u s t  a t  a n  e a r l i e r  d a t e .  V .  7 8 ,  p .  1 1 1 2 .

D I V I D E N D S  ( o ld  s t o c k ) . — I n  1 9 0 3 .  3 % :  1 9 0 4  t o  1 9 0 6 ,  4 %  y e a r l y .  O n  
p r c f .  ( n e w  s t o c k ) ,  J u n e  1 9 0 7  t o  J u n e  1 9 1 1 ,  b o t h  l n c l . ,  1 K %  q u a r .  A  
3 3  1 - 3 %  s t o c k  d l v .  w a s  d e c l a r e d  i n  J a n .  1 9 1 0  ( s e e  s t o c k  a b o v e ) ;  a l s o  a  c a s h  
d l v .  o f  4 %  o n  t h e  c o m .  s t o c k ,  a s  I n c r e a s e d  t o  $ 8 0 , 0 0 0 , 0 0 0 ,  f r o m  e a r n i n g s  o f  
1 9 0 9 .  p a y a b l e  1 %  q u a r .  b e g i n n i n g  A p r i l  1 5  1 9 1 0 ;  1 9 1 1 ,  A p r . ,  1 K % -  V .  9 0 ,  
p .  1 7 0 , 3 0 6 ,  3 7 6 ,  4 5 0 .

R E P O R T . — F o r  c a l e n d a r  y e a r  1 9 0 9  ( V .  9 0 .  p .  1 0 9 9 ;  e d i t . ,  p .  1 0 7 5 ) :Cal. N et Deprec’n , Interest P re f. D ivs. Com. D ivs. Balance ,Years. Income. Renew.,&c. onLoans,A c. ( 7 % )  ( 4 % ) .  Surp lus.
1 9 0 9 . . . $ 1 9 , 8 1 5 , 0 8 2  $ 4 ,3 6 4 ,2 8 6  $ 5 5 8 ,0 5 6  $ 4 ,2 0 0 , 0 0 0  $ 3 ,2 0 0 , 0 0 0  $ 7 ,4 9 2 , 7 4 0  
1 9 0 8  . 1 3 .4 5 1 ,1 4 7  3 .6 8 9 .7 9 2  8 7 5 .6 7 3  4 .2 0 0 .0 0 0  ......................  4 .6 8 5 .6 8 2

O F F I C E R S . — C h a i r m a n  o f  B o a r d .  C h a r l e s  D e e r l n g ;  C h a i r m a n  F i n a n c e  
C o m m i t t e e ,  G e o r g e  W . P e r k i n s ;  P r e s . ,  C y r u s  H .  M c C o r m i c k :  V . - P . ,  J a m e s  
D o c r i n g ,  H a r o l d  F .  M c C o r m i c k ,  W i l l i a m  H .  J o n e s  a n d  J .  J  G l e s s n c r ;  T r e a s . ,  
H a r o l d  F .  M c C o r m i c k ;  S e c . ,  R i c h a r d  F .  H o w e .  G e n e r a l  o f f i c e .  2 3 7  M ic h i 
g a n  A v e . ,  C h i c a g o .— ( V .  9 1 .  p .  1 0 9 8 .  1 7 7 3 : V . 9 2 .  p .  5 2 9 .)

I N T E R N A T I O N A LO  N .— I n c o r  n o r a t e d
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, & c., see notes on firs t page]
I n t e r n a t i o n a l  P a p e r  (Concl) — P r e f  6 %  c u m  $ 2 5 , 0 0 0 , 0 0 0 ___

F i r s t  c o n s  M  $ 1 0 , 0 0 0 , 0 0 0  g  r e d  s i n c e  1 9 0 7  a t  1 0 5 _ ............U s . c *
C o n s  m t g e  $ 1 0 , 0 0 0 , 0 0 0  g o l d  r e d  s i n k  f u n d  c o n v  ( t e x t )  - T a . c *

I n t e r n a t i o n a l  S a l t — S t o c k  $ 3 0 , 0 0 0 , 0 0 0 ____________________________
C o l l a t  t r  r a  g o l d  $ 1 2 , 0 0 0 , 0 0 0  r e d  1 0 5  s  f  $ 2 0 0 ,0 0 0  y r l y . U s mR e t s o f  M i n i n g  1 s t  M g o l d _____ _______________ ___________________K

I n t e r n a l  S i l v e r — S t o c k  p r e f  7 %  a l s o  a s  t o  a s s e t s  $ 9 ,0 0 0 ,0 0 0
D i v i d e n d  s c r i p  (V  7 6 ,  p  1 0 6 ) ......................................... ....................................
F i r s t  M  $ 4 ,5 0 0 , 0 0 0  s i n k  f u n d  c a l l e d  a t  1 1 0  s i n c e  1 9 0 1 .  N .c *
D e b e n t u r e s  $ 2 , 0 0 0 , 0 0 0  g o l d  r e d e e m a b l e  a t  p a r -----------------------

I n t e r n a t i o n a l  S t e a m  P u m p  C o — C o m  s t o c k  $ 2 4 , 0 0 0 , 0 0 0 . _ T aP r e f e r r e d  s t o c k  6 %  ( a l s o  a s s e t s )  c u m  $ 1 5 , 0 0 0 , 0 0 0 ----------T a
F i r s t  H e n  M  $ 1 2 , 0 0 0 , 0 0 0  g  s  f  r e d  1 0 3 - - ................... S .x c * A r *
W o r t h i n g t o n  p r e f e r r e d  s t o c k  7 %  c u m u l a t i v e  ( s e e  a l s o  t e x t )  

J e f f e r s o n  &  C l e a r f i e l d  C o a l  &  I r o n — P r e f  s t o c k  5 %  n o n - c u m .
F l r e t  m o r t g a g e  g o ld  s i n k i n g  f u n d  d r a w n  a t  1 0 5 ________Q .c *
S e c o n d  m o r t g a g e  g o l d  s i n k i n g  f u n d  d r a w n  a t  1 0 5 _ _ U s m .c *
I n d i a n a  C o u n t y  1 s t  M  $ 2 ,5 0 0 , 0 0 0  a u t t a  s i n k  f u n d  _____Q

K a n s a s  C i t y  S t o c k  Y a r d s  C o  o f  M o — S t o c k  $ 9 ,0 0 0 ,0 0 0  a u t h .C o n v e r t i b l e  b o n d s __________________________________________________
B o n d s  s e r i e s  C .................................................................................................................

K e y s t o n e  T e l e p h o n e  C o — F i r s t  M  g  r e d  ( o t h e r  b o n d s  t e x t ) . .  K  
K i n g s  C o u n t y  E l e c t r i c  L i g h t  &  P o w e r — S t o c k  $ 1 0 , 0 0 0 , 0 0 0 . .

F i r s t  m o r t g a g e  g o l d  $ 2 , 5 0 0 , 0 0 0 .............................................. . . . T a . c
P u r c h  m o n e y  m t g e  g  s e c  b y  E d l s  s t o c k  A c  (V  7 6 ,  p  4 7 ) C e .c *
E d i s o n  E l e c  111 c o n s  m t g e  ( n o w  f i r s t )  $ 1 0 ,0 0 0 ,0 0 0  g ___ Q .c *
D e b e n t u r e s  $ 5 ,0 0 0 ,0 0 0  c o n v .  i n t o  s t o c k  b e g  M c h  1 1 9 1 3  _ c

K n i c k e r b o c k e r  I c e — C o m m o n  s t o c k  $ 4 , 0 0 0 , 0 0 0 ...............................
P r e f  s t o c k  $ 3 ,0 0 0 , 0 0 0  6 %  c u m  ( n o t  p r e f  a s  t o  a s s e t s )  c o n v  
F i r s t  m o r t g a g e  g o l d  r e d e e m a b l e  1 0 5 ----------------------------------------

DateBonds

1 8 9 8
1 9 0 5
1 9 0 1

1 8 9 8
1 9 0 3

1 8 9 6
1 8 9 6  
1 9 1 0
1 9 0 3
1 9 1 0
1 9 0 5
1 8 9 7
1 8 9 8  
1 8 9 8  
1 9 1 0

1 8 9 8

P arValue
$100 1,000 1,000 100 

5 0 0  A c  1,000 100
1,000 1,000 100 100 

£ f r  A c  100 100 1,000 1,000 1,000 100 100
1 , 0 0 0  A c  100 1,000 1,000 1,000 

1 0 0  A c  100 100 1,000

A m ountOutstanding
$ 2 2 ,4 0 6 ,7 0 0

8 .9 5 8 .0 0 0
5 .5 3 9 .0 0 0  

1 8 ,2 2 8 ,0 0 0
3 ,9 9 9 ,9 0 0
2 .5 0 0 .0 0 0  
6 ,0 2 8 ,5 8 8  
1 ,0 8 5 ,3 4 3
3 .3 9 9 .0 0 0
1 .8 6 7 .0 0 0  

1 7 ,7 6 2 , 5 0 0  
1 1 ,3 5 0 ,0 0 09 .3 8 4 .0 0 02,000,000

1 .5 0 0 .0 0 0
9 8 0 .0 0 01,000,0001 .5 0 0 .0 0 0

8 .1 5 6 .0 0 0
6 5 8 .0 0 0
5 0 2 .0 0 0

5 .5 2 5 .0 0 010,000,000
2 .5 0 0 .0 0 0
5 .1 7 6 .0 0 0
4 .2 7 5 .0 0 0  

S e e  t e x t
4 . 0 0 0 .  0 0 0
3 . 0 0 0 .  0 0 0
1 .9 8 2 .0 0 0

Rate% When P ag able Last D ividend  and M aturitg Places Where Interest and D ividends are Payable
2 In  1 9 1 0 Q— J A p r  1 5  ’ l l  } 4 % C h e c k s  m a i l e d

6  g F & A F c b  1 1 0 1 8 M e t r o p o l i t a n  T r  C o ,  N  Y5 g J  & J J a n  1  1 0 3 5 d o  d oS e e  t e x t Q — M D e c  1  1 0 0 6  1 %5  g A  &  O O c t  1  1 0 5 1 E m p i r e  T r u s t  C o .  N  Y
„  5  K J  &  J O c t  1 1 0 2 5 K n l c k e r b ’k e r T r  C o ,  N  YS e e  t e x t  

N o n e
Q — J A p r  1 1 9 1 1  2 %  A t  w i l l C h e c k s  m a i l e d

6  g J  & D D e c  1 1 0 4 8
6  g J  &  J J a n  1 1 0 3 3S e e  t e x t Q — J A p r  1 1 0 0 5  J 4 %

6  i n  1 9 1 0 Q — F M a y  I ' l l  1  4 4 %
5  g M  & S S e p t  1 1 0 2 07 M  & N M a y  1 1 0 1 1  3  H 

F e b  1 5 '1 1 ,2  H  %5 F  & A
5  g J  & D J u n e  1 1 9 2 6
5  g J  & D J u n e  1  1 9 2 6 d o  d o5  g J  &  J J u l y  1 1 9 5 0  

M a y  1 ' l l  1 H %6  In  1 9 1 0 Q — F
5 F  & A A u g  1 0 1 3 d o  d o
5  g J  &  J J u l y  1 1 9 3 5 K n i c k e r b o c k e r  T r u s t  C o

8  I n  1 9 1 0 Q— M M c h  1 1 9 1 1  2 % C h e c k s  m a i l e d
5  g A  &  O O c t  1 1 9 3 7 T r u s t  C o  o f  A m e r i c a .  N  Y
6  g A  A  O O c t  1 1 9 9 7 C e n t r a l  T r u s t  C o ,  N  Y
4 g J  &  J J a n  1 1 9 3 9 G u a r a n t y  T r u s t  C o .  N  Y
6 M  &  S M c h  1 1 9 2 2 F r a n k l i n  T r u s t  C o ,  N  Y

S e e  t e x t  S e e  t e x t S e e  t e x t C h e c k s  m a i l e d
6  I n  1 9 1 0  A  & O A p r  1  ' 1 1 , 3 % d o

5  g A  &  O A p r  1 1 9 2 8 F i r s t  N a t i o n a l  B a n k , C h i c
I N T E R N A T I O N A L  A I E R C A N T I L E  M A R I N E  C O .— O R G A N I Z A T I O N .  A c .— F o r m e r l y  I n t e r n a t .  N a v .  C o . ,  a c q u i r i n g  In  1 9 0 2  ( p e r  p l a n ,  V . 7 4 .  

p .  8 8 8 ,  9 4 1 ,  1 0 9 3 :  V .  7 5 .  p .  1 0 8 9 .  1 3 0 5 ) ,  W h i t e  S t a r .  A m e r i c a n ,  R e d  S t a r ,  
A t l a n t i c  T r a n s p o r t ,  D o m i n i o n  a n d  L e y  l a n d  l i n e s .  A g g r e g a t e  g r o s s  t o n n a g e  
b u i l t  o r  b u i l d i n g  D e c .  3 1  1 9 0 9  o f  1 ,1 5 1 ,0 3 8  t o n s .  G o v t ,  s u i t ,  V .  9 2 ,  p .  1 9 1 .

S T O C K .— O f  t h e  s t o c k ,  $ 1 0 , 0 6 8 , 2 6 5  c o m .  a n d  $ 8 ,2 6 9 ,0 2 9  p r e f .  o n  D e c .  
3 1  1 9 0 9  r e m a i n e d  I n  t h e  t r e a s u i y .  N e a r l y  a l l  t h e  s t o c k  Is  t o  b e  h e l d  I n  a  
v o t i n g  t r u s t  u n t i l  O c t .  1 1 9 1 2 ,  a l t h o u g h  t h e  t r u s t e e s  m a y .  I n  t h e i r  d i s c r e 
t i o n ,  t e r m i n a t e  t h e  t r u s t  a t  a n  e a r l i e r  d a t e .  V o t i n g  t r u s t e e s ,  J .  P l e r p o n t  
M o r g a n ,  C h a s .  S t e e l e ,  J .  B r u c e  I s m a y ,  P e t e r  A .  B .  W I d e n e r a n d  W . J . P I r r l e .

B O N D S .— I n  1 9 0 8  £ 1 ,2 5 0 ,0 0 0  ( a u t h .  £ 2 ,5 0 0 ,0 0 0 )  O c e a n i c  S t e a m  N a v .  
C o .  ( W h i t e  S t a r  L i n e )  4 H %  d e b s ,  w e r e  s o l d ,  £ 1 2 5 ,0 0 0 ,  r e d e e m a b l e  
y e a r l y  D e c .  3 1  a t  p a r ,  b e g i n n i n g  1 9 1 3 ;  r e m a i n d e r  p a y a b l e  J u n e  3 0  1 9 2 2  
W h o l e  o r  a n y  p a r t  m a y  b e  r e t i r e d  a t  p a r  b e g i n n i n g  D e c .  3 1  1 9 1 3  o n  6 0  d a y s '  
n o t i c e .  T h e y  a r e  s e c u r e d  o n  2 3  v e s s e l s ,  v a l u e d  a t  £ 4 ,8 5 0 , 0 0 0 ,  a n d  4 
a d d i t i o n a l  v e s s e l s  t o  b e  b u i l t ,  a t  e s t i m a t e d  c o s t  o f  £ 3 ,6 0 0 , 0 0 0 ,  o f  w h i c h  2 
c o m p l e t e d  I n  1 9 0 9  a n d  2  u n d e r  w a y .  T h e  p r o c e e d s  o f  t h e  d e b e n t u r e s  
c a n  o n l y  b e  u s e d  t o  p a y  f o r  n e w  p r o p e r t y .  V .  8 7 ,  p .  1 0 9 1 .

C o l .  t r u s t  4  H s ,  s e e  a p p l i c a t i o n  t o  l i s t ,  V .  8 4 ,  p .  1 3 0 9 .  T h e  I n t e r n a t .  N a v .  
5 s  a r e  s u b j e c t  t o  c a l l  a t  p a r  s i n c e  1 9 0 9 ,  a n d  a  s .  f .  o f  $ 2 5 0 ,0 0 0  t o  $ 5 0 0 ,0 0 0  
r e t i r e s  t h e m  a n n u a l l y  s i n c e  M a y  1 1 9 0 5 .  D o m i n i o n  L i n e  d e b e n . ,  £ 1 1 3 ,9 8 1 ;  
F r e d .  L e y l a n d  A  C o . 1 s t  m t g e .  4 %  d e b . ,  £ 3 4 6 ,6 0 0 ,  d u e  D e c .  1 1 9 2 1 ,  a r e  n o t  
I n c l u d e d  In  c o m p a n y ’s  b a l .  s h e e t ,  o n l y  a  m a j o r i t y  o f  s t o c k  b e i n g  o w n e d .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 9  In  V . 9 1 ,  p .  3 5 ,  s h o w e d :  
T o t a l  g r o s s  e a r n i n g s ,  $ 3 3 , 9 5 3 , 2 0 8 ;  n e t ,  $ 4 ,6 9 5 , 4 5 4 ;  l n t .  a n d  I n c o m e  t a x ,  
$ 3 ,8 7 0 , 5 7 9 ;  a d d  s u r p l u s  I n s u r a n c e  a c c ’t ,  $ 3 5 7 ,4 6 1 ;  b a l . ,  s u r .  f o r  y e a r ,  
$ 1 ,1 8 2 , 3 3 5 .  I n  1 9 0 8 ,  g r o s s ,  $ 3 0 , 5 2 9 , 7 4 8 ;  n e t ,  $ 8 7 5 ,8 5 7 .

O F F I C E R S . — P r e s . ,  J .  B r u c e  I s m a y ;  T r e a s . ,  H o r a c e  G .  P h i l i p s .
D I R E C T O R S . — A m ericans.— C . A .  G r l s c o m ,  P .  A .  B .  W i d e n e r ,  P e r c y  

C h u b b ,  J o h n  I .  W a t e r b u r y ,  E .  J .  B c r w l n d ,  G e o .  W .  P e r k i n s ,  J .  P .  M o r g a n  
J r . .  J o h n  F .  A r c h b o l d ,  C h a r l e s  S t e e l e .  English Directors.— E .  C . G r e n 
f e l l ,  J .  B .  I s m a y ,  R t .  H o n .  L o r d  P I r r i c ,  C h a r l e s  F .  T o r r e y  a n d  H a r o l d  A .  
S a n d e r s o n .  O f f i c e ,  9  B 'w a y ,  N .  Y . — ( V .  9 1 ,  p .  3 5 ;  V .  9 2 ,  p .  1 9 1 .)

I N T E R N A T I O N A L  N I C K E L  C O .— I n c o r p o r a t e d  I n  N .  J .  M a r .  2 9  1 9 0 2  
a n d  a c q u i r e d  c o n t r o l  o f  C a n a d i a n  C o p p e r  C o . ,  w i t h  p l a n t  a t  C o p p e r  C M ! , 
O n t . :  N i c k e l  C o r p o r a t i o n  o f  L o n d o n ,  w i t h  m i n e s  a t  N e w  C a l e d o n i a ,  a n d  t h e  
O r f o r d  C o p p e r  C o .  o f  B a y o n n e ,  N .  J . ,  A c .  V . 7 5 ,  p .  1 2 0 5 ,  1 2 5 7 .  C o m m o n  
s t o c k  a u t h . ,  $ 1 2 , 0 0 0 , 0 0 0 ;  o u t ’g ,  $ 1 1 , 5 4 2 , 6 6 2 ,  $ 2 ,6 7 0 , 0 0 0  h a v i n g  b e e n  s u b s c r i b e d  a t  p a r ,  p a y a b l e  J u l y  11 1 9 1 0 ;  V .  9 0 ,  p .  1 4 9 3 .

D I V I D E N D S . — O n  p r e f . ,  1 ^ %  q u a r . J u n e  1 9 0 6  t o  J u n e  1 9 1 1 ,  b o t h  I n c l .  
O n  c o m .  s t o c k .  1 % ,  p a i d  S e p t .  1 1 9 0 9 ;  D e c .  1 9 0 9  t o  M c h .  1 9 1 1 ,  b o t h  I n c l .  
( q u a r . ) ,  1 %  a n d  H %  e x t r a :  J u n e  1 9 1 1 ,  2 ^ % ,  a n d  J u l y  1 9 1 0  2 5 %  e x t r a .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  M a r c h  3 1  1 9 1 0 ,  I n  V .  9 0 ,  p .  1 5 5 3 ,  
s h o w e d  t o t a l  n e t  I n c o m e ,  $ 3 ,1 4 4 , 7 3 3 ;  l n t .  o n  b o n d s ,  $ 4 6 4 , 6 0 0 ;  d e p r e c ’n ,  
s i n k ,  f u n d  r e s e r v e ,  A c . ,  $ 6 1 2 ,6 0 6 ;  d l v .  o n  p r e f .  ( 6 % ) ,  $ 5 3 4 ,7 4 5 ;  d l v .  o n  
c o m .  ( 5 H % ) .  $ 4 8 7 ,9 7 8 ;  b a l . ,  s u r . ,  $ 1 ,0 4 4 , 8 0 4 .

O F F I C E R S . — C h a i r m a n  o f  b o a r d ,  R o b e r t  M . T h o m p s o n ;  P r e s . ,  A m b r o s e  
M o n e l l ;  S e c .  a n d  T r e a s . ,  J a m e s  L .  A s h l e y .  O f f i c e ,  4 3  E x c h a n g e  P l a c e ,  
N .  Y . — ( V .  9 0 ,  p .  1 4 9 3 .  1 5 5 3 ;  V . 9 1 .  p .  7 9 2 ,  1 7 1 3 ;  V . 9 2 .  p .  7 9 8 . )

I N T E R N A T I O N A L  P A P E R . — I n c o r p o r a t e d  J a n .  3 1  1 8 9 8  a n d  t o o k  o v e r  
b y  p u r c h a s e  2 5  o f  t h e  p r i n c i p a l  p u l p  a n d  p a p e r  m i l l s  o f  t h e  U .  S . ;  s e c  V .  8 1 ,  
p .  2 6 2 3 ;  V . 6 7 ,  p .  4 2 8 ,  a n d  V . 6 9 ,  p .  4 9 4 ;  a l s o  a p p l i c a t i o n s  t o  l i s t  I n  V .  6 7 ,

§. 1 3 5 9 ,  a n d  V . 6 8 ,  p .  7 2 6 ;  V . 8 0 ,  p .  1 4 8 2 .  D a l l y  o u t p u t  a b o u t  1 ,7 0 0  t o n s .
e e  p r o s p e c t u s  In  V . 6 6 ,  p .  2 8 8 ,  a n d  V .  6 7 ,  p .  1 7 7 ; a l s o  o f f i c i a l  s t a t e m e n t ,  

V .  6 9 ,  p .  2 8 1 .  T h e  C o n t i n e n t a l  P a p e r  B a g  C o . ,  a  m a j o r i t y  o f  w h o s e  $ 5 ,0 0 0 ,  
0 0 0  s t o c k  Is o w n e d ,  w i t h  f a c t o r y  a t  R u r a f o r d  F a l l s ,  M e . ,  c a p a c i t y  a b o u t
1 5 ,0 0 0 ,0 0 0  b a g s  d a l l y :  f i r s t  ( q u a r . )  d l v .  o n  c o m .  s t o c k ,  1 % ,  p a i d  J u n e  
1 9 0 5 .  V .  7 0 ,  p .  7 4 2 ;  V .  6 9 ,  p .  4 9 4 ,  9 0 8 ;  V  7 3 .  p .  7 8 6 ;  V .  8 0 ,  p .  2 6 2 4 1 
V . 8 2 .  p .  1 0 3 .  A m e r .  R e a l t y  C o .  s e e  V .  7 5 ,  p .  1 2 0 5 ;  V . 7 9 ,  p .  2 2 0 7 .

D I V I D E N D S —  1 8 9 8 .  1 8 9 9 .  '0 0  t o  '0 7 .  1 9 0 8 .  1 9 0 9 .  1 9 1 0 .  1 9 1 1 .P r e f .  s t o c k  ( % )  __ 4 6  6 %  y e a r l y  4  2 ^  • 2
C o m .  s t o c k  ( % ) - -  1 2  N o n e  N o n e  N o n e  N o n e  N o n e

B O N D S .— T h e  c o n s o l ,  m t g e .  5 %  b o n d s  o f  1 9 0 5  ( $ 1 0 ,0 0 0 , 0 0 0  a u t h o r i z e d  
i s s u e )  a r e  c o n v e r t i b l e  o n  a n y  I n t e r e s t  d a y  s i n c e  J u l y  1 9 0 7  a n d  b e f o r e  
1 9 1 7  I n t o  p r e f .  s t o c k  a t  p a r .  A  s .  f .  o f  2 %  o f  a l l  b o n d s  e v e r  I s s u e d  Is p a y a b l e  
y e a r l y ,  s i n c e  1 9 0 7 ,  f o r  w h i c h  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  
s i n c e  1 9 0 9 .  T h e  r e m a i n i n g  $ 4 ,0 0 0 , 0 0 0  b o n d s  a r c  r e s e r v e d  f o r  f u t u r e  
p u r p o s e s .  V . 7 9 ,  p .  2 6 9 9 :  V .  8 0 ,  p .  1 1 9 ,  2 2 5 ;  s e e  a p p .  t o  l i s t ,  V . 8 0 ,  p .  1 4 8 2 .
• T h e  c o n s o l .  6 s  o f  1 8 9 8  c o v e r  a l l  " a f t e r - a c q u i r e d  r e a l t y . ”  A n n u a l  s .  f . ,  
$ 1 5 0 ,0 0 0 ,  b e g a n  F e b .  1 1 9 0 5 .  C o n s o l s  a r e  r e s e r v e d  t o  t a k e  u p  $ 1 4 0 ,0 0 0  O t i s  F a l l s  I s s u e  b e l o w  n a m e d .  O t h e r  b o n d s  o u t :  .

1 . ln t .  Paper purch. m oney. In i . Where paid . Outst’o. M aturitu  
A r a m o n o o s u c L u m b . l s t M .  s . f . 4 g .M - S  N  Y ,  M e t  T r  C o  $ 1 8 0 ,0 0 0  S e p t  1 '1 3
O n t a r i o  P a p e r  1 s t  M .......................6 g .F - A  d o  d o  1 5 0 ,0 0 0  F e b  1 '1 8
R u r a f o r d  F a l l  S u l p h i t e  I s t M . O g .  J - J  d o  d o  3 5 0 ,0 0 0  J u l y  1 '1 8
P I s c a t a q u l s F a l l s P . , l 8 t M . . s . f .  4 g .F - A  d o  d o  7 5 ,5 0 0  A u g  1 '1 8° Old bonds ( x  assum ed).
x  H u d s o n  R i v e r  P u l p  A  P a - 6 g . J - J  N  Y ,  M a n  T r  C o  1 .5 0 0 ,0 0 0  J a n  1 * 1 8

..................................... .......  n e e  1 9 0 7 .
1 4 0 ,0 0 0  M a y  1 *16

p e r .......................................................  S u b j e c t  t o  c a l l  a t  1 0 5  s i n c e  1 9 0 7 .x  O t i s  F a l l s  P u l p  C o .  1 s t  M  6 g .M - N  B o s t .O l d C o l  T r ,  -------------
O l d  C o l o n y  T r  C o ,  t r u s t e e )  S u b j e c t  t o  c a l l  a t  1 0 5 .Bonds of Controlled Companies—

A m .  R e a l t y  C o .  l s t M 1 5 g . J - J  P o r t ,M e . ,U . S . D .  A T .C o .  3 5 3 ,0 0 0  J u l y  1  1 9 4 1  

g  l n t  g u  r e d  p a r s  f . j  U n i o n  S a f e  D e p o s i t  A  T r u s t  C o . ,  P o r t l a n d ,  M e . ,  t r u s .  
O l c o t t  t a i l s  1 s t  M  g .  _ 5 g .M - S  N .  Y . ,  M e t r .  T r .  C o .  3 8 9 ,0 0 0  M c h  1 1 9 1 9  
P l c r c e f l e l d  P a p e r  1 s t  M .5 g .M  S  N .  Y . ,  M e t r .  T r .  C o .  4 1 6 ,0 0 0  S e p t  1 1 9 1 9  
U m b a g o g  P a p e r  1 s t  M .5 g .M A S  U n .S . D .A T r . C o . , P o r t ,  9 0 ,0 0 0  S e p t  1  1 9 1 8

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  i n  V .  9 1 ,  n . 6 5 3 , 1 1 6 3 .  Fiscal Gross cost raw ma- Interest, D ividends Balance,
t a x e s • * c - on Pref- surp lus. 5 1 7 , 2 7 8 , 2 5 5  $ 1 ,1 6 3 , 7 1 0  ( 2 % ) $ 4 4 8 . 1 3 4  $ 5 6 8 ,9 3 11 9 0 8 - 0 9 . .  1 8 ,^ 3 8 ,4 7 7  1 6 ,4 5 6 ,3 7 9  1 ,1 8 3 ,9 9 6  ( 2 % ) 4 4 8 .1 3 4  1 4 9 ,9 6 8

D I R E C T O R S . — A . N .  B u r b a n k  ( P r e s ,  a n d  T r e a s . ) ,  O g d e n  M i l l s ,  F .  B .  
J e n n i n g s ,  W a r r e n  C u r t i s .  T .  S .  C o o l l d g e ,  F .  S .  F l o w e r .  R .  P a g e n s t c c h e r ,  
G • , C n d e r w o o d , 1 1  . A . W i l d e r ,  O g d e n  L .  M il l s ,  P h i l i p  T .  D o d g e ,  A l b e r t
H .  W I g g i n ,  W m .  D .  R u s s e l l  S e c .  Is E .  W .  H y d e .  O f f i c e .  3 0  B r o a d  S t . ,  N e w  Y o r k . —  ( V .  9 1 .  p .  4 6 7 ,  6 5 3 ,  1 1 6 3 ; V . 9 2 ,  p  3 2 6 . )

I N T E R N A T I O N A L  P O W E R  C O .— S e e  I s s u e  o f  J u l y  1 9 1 0 .  
I N T E R N A T I O N A L  S A L T  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In  N e w  J e r s e y  In  1 9 0 1 .  I n  A p r  l  1 9 1 0  o w n e d  ( a )  $ 3 ,5 8 9 ,0 0 0  o f  t h e  $ 3 ,6 0 0 ,0 0 0  

c a p i t a l  s t o c k  o f  t h e  R e t s o f  M in in g  C o . ,  e n g a g e d  In  m i n i n g  r o c k  s a l t  a t  R e t 
s o f .  L i v i n g s t o n  C o . .  N .  Y . ;  (b) $ 3 0 0 ,0 0 0  s t o c k  ( 7 5 %  o f  e n t i r e  I s s u e )  o f  A v e r y  
R o c k  S a l t  M in in g  C o . ,  w i t h  m i n e  a t  A v e r y  I s l a n d ,  L a .  ( T h i s  s t o c k  i s  In  
t r e a s u r y  o f  R e t s o f  M i n i n g  C o . ) ;  (c) e n t i r e  $ 7 5 0 ,0 0 0  s t o c k  o f  I n t e r n a t .  S a l t  
C o .  o f  N .  Y . ,  w i t h  p r o d u c i n g  p l a n t s  In  N .  Y .  S t a t e  k n o w n  a s  W a t k i n s ,

I t h a c a  a n d  C a y u g a .  ( S e e  o f f i c i a l  s t a t e m e n t  In  A p r i l  1 9 1 0 ,  V . 9 0 ,  p .  1 1 0 0 .)
I n  M a r c h  1 9 1 0  t h e  W e s t e r n  p r o p e r t i e s  w e r e  r e - s o l d  t o  t h e  o r i g i n a l  o w n e r s  

f o r  a b o u t  $ 4 ,0 0 0 , 0 0 0 ,  t h e  d e b t  b e i n g  r e d u c e d  a s  b e lo w  s t a t e d ;  $ 4 5 0 ,0 0 0  In  
c a s h  r e c e i v e d .  V . 9 0 ,  p . 8 5 2 .  A  p r o p o s i t i o n  t o  r e d u c e  s t i l l  f u r t h e r  t h e  c a p i 
t a l i z a t i o n  w a s  p r o p o s e d ;  n o t h i n g  d o n e  t o  A p r .  1 9 1 1 .  S e c  V .  0 0 ,  p .  8 5 2 .  

D I V I D E N D S . — O n  D e c .  1 1 9 0 5 ,  1 % ;  1 9 0 6 ,  4 %  ( Q . - M . ) ;  n o n e  s i n c e .  
B O N D S .— O f  t h e  5 s  o f  1 9 0 1  ( $ 1 2 ,0 0 0 , 0 0 0  a u t h .  I s s u e ) ,  o n e - s i x t i e t h  o f  

a m o u n t  I s s u e d  Is  t o  b e  r e t i r e d  e a c h  y e a r  b y  s i n k i n g  f u n d  a n d  c a n c e l e d .  
I n  M a r c h  1 9 1 0  $ 2 ,4 2 0 ,0 0 0  w e r e  r e t i r e d  a s  t h e  r e s u l t  o f  t h e  s a l e  o f  t h e  W e s t 
e r n  p r o p e r t i e s .  l e a v i n g  $ 3 ,9 9 9 , 9 0 0  o u t s t a n d i n g :  $ 1 ,0 0 0 ,0 0 0  3 - y c a r  c o l l a t .  
t r u s t  n o t e s  w i l l  a l s o  b e  t a k e n  c a r e  o f  t h e r e b y  w h e n  d u e .  a n d  5 2 3 0 ,0 0 0  w a s  

,  5 ° i n r ,eo S u r^ ’ !e„a v l n g  o u t s t a n d i n g  $ 3 6 5 ,0 0 0  6 %  c o l l a t .  6 %  n o t e s  d u o  J u l y  1  1 9 1 2 .  V . 8 2 ,  p .  1 4 4 3 ;  V . 9 0 ,  p .  8 5 2 .
« « ? A Pr 2 R J ' ^ " F .or,  Y o ? r^ " d ,e d  F c b - 2 8  ( V .  9 2 ,  p .  1 1 0 1 )  s h o w e d  o r o l l t s5 4 8 5 ,0 0 0  In  1 9 0 9 -1 0 ;  c a s h  r e c ’d  a c c t .  s a l e  W e s t e r n  p r o p e r -  

n t ‘ ,e x P ”  &cy* d u e l .  $ 1 4 3 ,4 4 0  a c c t s .  I n c u r r e d  p r i o r  t o  M e n .  1 1 9 1 0 ) ,  $ 5 3 1 ,4 8 6 :  g a i n  I n  c a s h  a s s e t s ,  $ 5 7  3 2 1
v J S E S z  M b ? ‘ T *2“ - - W ;  H .  B a r n a r d :  S e e . ,  H .  D .  F u l l e r .  O f f i c e .S c r a n t o n ,  P a .  N .  Y .  o f f i c e ,  2  R e c t o r  S t . — ( V .  9 2 ,  p .  1 1 0 4 .)
M T, | § o N n ^ O R ( I  A N I z A T I ° N , & c .— I n c o r p o r a t e d  In  
w ° X <7 . J  s i l v e r - p l a t i n g  p r o p e r t i e s — s e eV . 0 7 ,  p .  1 1 6 0 :  a l s o  V .  6 8 , p .  2 3 2 ,  3 3 4 ,  1 0 2 4 ;  V . 7 6 ,  p .  1 0 6 . A ls o  h a s  a  l a r g e  
s t e r l i n g  s i l v e r  o u t p u t .  S e e  V . 6 8 , p .  3 3 4 ,  a s  t o  r i g h t s  o f  c a p i t a l  s t o c k ,  p l a n t s ,  
A c .  V .  6 7 .  p .  1 1 6 0 ;  V .  6 8 , p .  1 0 2 4 ;  V . 7 1 ,  p .  5 4 5 ; V .  8 2 ,  p .  0 0 0 .

S T O C K ,  A c .— C o m .  s t o c k  I s s u e d .  3 0 ,9 4 4 , 7 0 0 ,  o f  w h i c h  S O ,2 3 9 . 3 3 8  In  
t r e a s u r y  J a n  1 1 0 1 1 ;  p r e f . .  5 6 .0 0 7 , 6 0 0 .  o f  w h ic h  $ 6 7 8 ,0 1 2  I n  t r e a s u r y .  
V . 8 8 , p .  6 8 3 ,  7 5 2 .  O w n s  a l l  t h e  s t o c k  o f  C . R o g e r s  A  B r o .  o f  M e r i d e n ,  
C o n n .  V . 7 6 ,  p . 1 0 6 .  U n d e r l y i n g  b d s . ,  5 1 2 7 .0 0 0  H o lm c -s  A  E d w a r d s  1 s t  6 s .

D I V S . —  1 0 0 0 .  1 9 0 1 .  ’0 2  t o  ’0 6 .  1 0 0 7 .  1 9 0 8 .  1 0 0 9  1 0 1 0  1 9 1 1
O n p r e f . ( % )  1 J <  0  4 y e a r l y  6 J4  4  14 4 5 1  7 X  2 . 2 .I n  J a n .  a n d  A p r i l  1 9 1 1 ,  I H %  a n d  H % e x t r a .  "

A l s o  I n  J a n .  1 9 0 3  s c r i p  f o r  u n p a i d  d l v s .  (2 1  J * % )  t h e n  d u o ,  $ 1 , 0 8 5 , 3 4 3 .  
R E P O R T  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  w i t h  b a l .  s h e e t ,  i n  V .  9 2 ,  p  7 2 2  

s h o w e d  n e t  e a r n i n g s ,  $ 1 ,4 9 2 , 7 5 3 ;  l n t .  o n  b o n d s ,  $ 3 1 7 ,0 2 0 ;  d l v  o n  p re f*  
s t o c k  ( 8 % ) ,  $ 4 8 2 ,2 8 8 ;  b a l . ,  s u r . ,  $ 6 9 3 , 4 4 5 .  P r e s . ,  G e o .  H .  W i lc o x ;  T r e a s  
G e o .  M . C u r t i s ,  M e r i d e n ,  C o n n .— ( V .  9 0 ,  p .  1 4 2 8 ;  V . 9 2 ,  p .  6 6 6 ,  722 ) 

I N T E R N A T IO N A L  S M E L T IN G  &  R E F I N I N G  CO.— V . 9 0 ,  p .  1 5 5 2  
I N T E R N A T IO N A L  STEAM P U M P  CO.— O R G A N I Z A T I O N . — I n c o r p  M c h .  2 4  1 8 9 9  i n  N e w  J e r s e y  a s  a  c o n s o l i d a t i o n  o f  5  c o m p a n i e s .  O f f i c i a l  

s t a t e m e n t  In  V .  6 8 ,  p .  7 2 3 ;  V . 7 2 ,  p .  6 7 3 ;  V . 7 1 ,  p .  5 4 5 :  r e p o r t ,  V .  7 5 ,  p  82* 
V .  7 6  p  1 1 4 6 ;  V  8 9 .  p .  1 6 7 ] ;  V . 9 0 .  p .  3 7 6 .  1 2 9 3 .  N e w  f a c t o r y  a t  H a r r i 
s o n ,  N .  J . ,  o p e n e d  1 9 0 4 .  V . 7 5 , p . 2 1 0 .  I n  1 9 0 6  p u r c h .  P o w c r A  M in in g  M a c h  
V °  9 2 ?  p f  *265 1 0 ‘‘ 4 ,  11 59 1  V - 8 3 ' P - 7 5 1 ' 1 4 1 ° I  V .  8 7 ,  p .  4 8 3 *  V . 9 1 5 p .  2 7 9 ;  

S T O C K .— S t o c k  a u t h o r i z e d ,  $ 2 4 ,0 0 0 ,0 0 0  c o m .  a n d  $ 1 5 , 0 0 0 , 0 0 0  p r e f .  a s  
»  c„°,m - a n ‘f 5 2 .5 0 0 ,0 0 0  p r e f .  In  M a y  1 9 0 6  t o  a c q u i r e  t h e  P o w e r  A  M in in g  M a c h  n c r y  C o . V . 8 2 .  p .  1 0 4 4 ,  1 1 5 9 .  D l v .  o n  p r e f .  

A u g .  1 1 8 9 0  t o  M a y  1 l o l l ,  b o t h  I n c l . ,  6 %  p e r  a n n u m  ( 1 1 4 %  Q . - F . ) ;  o n  
M O l t o J u 1*  1 9 0 4 ,  I n c l . .  1 %  q u a r . ;  O c t .  1 0 0 4 ,  1 4 % ;  In  1 0 0 5 ,  J a n . ,  M % .  A p r i l ,  H % .  n o n e  s i n c e  t o  A p r .  1 9 1 1 .  V . 8 1 .  p .  3 4 .  T h e  s t o c k  

H e n r v ^ R  3 reJ ;, r e  th e , $ 2 ,0 0 0 ,0 0 0  7 %  c u m .  p r e f e r e n c e  s h a r e s  o fK K n  C o ;  a n d  $ 1 9 4 ,9 7 0  6 %  d e b e n t u r e s  d u o  1 9 1 1  a n d
H o b 7 S 7 n n  L n  lv l ,d c n Vi s  *  J -> o t  13 l a k e  &  K n o w l e s  C o .H o l l y  M f g .  $ 7 0 0 ,0 0 0  1 s t  M . 5 s  d u e  J a n .  1 9 2 1  ( g u a r ,  p . A l . ) ,  V .  7 3 ,  p .  1 1 1 7 .
I a n  0 i 7nr? ? 'T « « n i J nn1̂  1?»0 0  $ * .8 0 0 ,0 0 0  f i r s t  l i e n  5 %  b o n d s  w e r e  s o l d ,  a n d  i n  J a n .  1 9 1 1  $ 8 8 4 ,0 0 0 ,  t h e  r e m a i n d e r  o f  t h e  $ 1 2 ,0 0 0 ,0 0 0  b e i n g  r e s e r v e d
fvor t iv t -’r ? n th8v r °  by
. n t ^ » S f  ̂ ° ^ V “ T 6 ;^ V nsf<,RS?:

40 1  , ~ I : c p o r ,t  f o r  y c a r  e n d i n g  M a r c h  3 1  1 9 1 0 ,  g i v e n  In  V . 9 0 .  p .  i S Z 4 , _s b o w ? ( , 1n e t  p r o f i t s .  $ 2 ,0 0 3 , 1 5 3 ;  d l v .  o n  p r e f .  ( 6 % ) ,  $ 6 8 1 ,0 0 0 ;  l n t . ,  A c . .  $ 7 3 7 ,7 2 8 ;  b a l . ,  s u r . ,  $ 5 8 4 , 4 2 5 .  F i s c a l  y e a r  c h a n g e d  t o  e n d  S e p t .  3 0 .  
P r e s . ,  B c n J .  G u g g e n h e i m ;  T r e a s . ,  A r n o l d  T a n z c r ;  S e e . ,  I r w i n  C . S t u m p .  
O f f i c e ,  1 1 5  B r o a d w a y ,  N e w  Y o r k . — (V . 9 2 ,  p .  1 9 2 , 2 6 4 ,  3 2 6 . )

JEFFERSON &  CLEARFIELD COAL & IRON CO—O R G A N I Z A T I O N .  
™ 9 r F ? nj 5 e d  u P d e r  ‘ t*0  L aw s Of P e n n s y l v a n i a  In  M a y  1 8 0 6 .  S e e  V . 6 2 . p .  9 0 8 ;  V .  6 3 ,  p .  1 1 5 .  C o m p a r e  B u lT a lo  R o c h e s t e r  A  P i t t s b u r g h  R R .  M a x i m u m  a m o u n t  s o  f a r  s h i p p e d  In  o n e  y e a r ,  2 ,5 9 5 ,1 6 1  t o n s .

S T O C K .— T h e  5 1 .5 0 0 , 0 0 0  c o m m o n  a n d  $ 3 0 0 ,0 0 0  o f  t h e  $ 1 ,5 0 0 , 0 0 0  o f  5 %  
S o n \ <i ,dr a ' P r e ^* s t o c k  Is  o w n e d  b y  t h e  R o c h e s t e r  &  P i t t s b u r g h  C o a l  &  I r o n  C o . ( t h e  c o m m o n  m o s t l y  p l e d g e d  a s  s e c u r i t y  f o r  I t s  b o n d s ;  v .  7 5 ,  p .  1 3 5 7 ) .  
D I V I D E N D S . —  1 9 0 0 .  1 9 0 1 .  1 9 0 2  t o  1 9 0 5 .  1 0 0 6  t o  1 0 1 0C o m m o n ,  p e r  c e n t ----------  5 o  5 %  y e a r l y .  N o n e
P r n A M e^ f  ' - ; w r - T - , - V , 1 8 9 7  $0  19. n ’ 5 %  y e a r l y  ( n o w  2 M  F .  &  A . )B O N D S .  T h e  s i n k .  f d .  o n  5 s  o f  1 8 9 6  Is  3  c t s .  f o r  e a c h  to r i  o f  c o a l  m i n e d ,  
t h e  p a y m e n t s  n o t  t o  b e  le s s  t h a n  $ 5 0 ,0 0 0  p e r  a n n .  E s t i m a t e d  t h a t  I s t s  w i l l  
b e  r e t i r e d  In  2 3  y e a r s  a n d  2 d s  In  2 8  y e a r s  6  m o n t h s .  I n  J u l y  1 9 1 0  f i l e d  
m t g e .  f o r  $ 2 , 5 0 0 , 0 0 0 , c o v e r i n g  a b o u t  1 6 ,0 0 0  a c r e s  c o a l  l a n d s  in  I n d i a n a  C o . .  
P a . ,  o f  w h i c h  $ 1 ,5 0 0 , 0 0 0  I s s u e d .  V . 8 5 ,  p .  1 3 4 1 ;  V . 9 1 ,  p .  2 7 9

E A R N U N G S . - Y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  g r o s s .  $ 1 ,9 0 0 , 7 7 7 ;  n e t ,  $ 2 4 8 , 3 4 4 ;  l n t . ,  t a x e s ,  s .  f . ,  $ 2 2 5 ,7 0 8 ;  p r e f .  d l v . .  $ 7 5 ,0 0 0 ;  b a l . ,  d c f . ,  $ 5 2 , 3 6 5 .—  V .  8 9 .  p .  1 2 8 4 ;  V . 9 0 .  p .  1 2 4 2 ;  V .  9 1 ,  p .  2 7 9 . )  «
JO N E S  &  L A U G H L I N  S T E E L  CO .— ( V .  9 0 .  p .  5 0 5 ,  1 3 6 5 .)
K A N S A S  C ITY  (MO.) GAS CO.— O r g a n i z e d  In  A p r i l  1 8 9 7  In  M is s o u r i  a s  a  c o n s o l i d a t i o n .  L e a s e d  N o v .  1 6  1 9 0 6 * to  a  s y n d i c a t e  In  w h i c h  t h e  U n i t e d  

P m ! C ' i r Pn, n l3 r?i*e r c ? t e d  t ° r  a  p e r i o d  a s  l o n g  a s  l e s s e e  s h a l l  f u r n i s h  
r  t « * K a n S 5? s  ? l t y . ( p r e s e n t  o r d i n a n c e  e x p i r e s  S e p t .  2 7  1 9 3 6 ) .
^ ^ S n COvre»raa l n 9 o/0 ,f  h 0 / 1^ 8 ’ si*11*- ! u n d ,  t a x e s  a n d  d i v i d e n d s  o n  s t o c k  ( p a y -  
f o r f i t h  ft°hr  *8 t  y e a r * 2 # %  f o r  2 d  y e a r ,  4 %  f o r  3 d  y e a r  a n d  5 %V r ? r J Ĉ r a n theW ttGr-. T h o  r a t t J  b e g a n  D e c .  1 1 9 1 0 .  S e e  P ; „ 1|„ Z 1 -  C a p i t a l  s t o c k ,  $ 5 ,0 0 0 , 0 0 0 ,  o f  w h i c h  U n i t e d  G a s  I m p t .  
H  ?  K ‘V*»0 r L % . p a / v  1300118 o u t s t a n d i n g .  $ 1 ,2 5 0 ,0 0 0  g o ld  5 s  d u er ? 2 2 ,  s u b l ° ° t  t o  c a l l  a t  1 0 5 .  Interest Is p a y a b l e  A .  A  O .  a t  N .  Y .  o f f i c e  o f  G u a r a n t y  T r u s t  C o .  o r  M . &  N .  I n  L o n d o n .  V . 6 5 ,  p . 2 7 7 ;  V  6 7 .P .2 8 .

A p r i l  3 0  1 9 0 5 ' v - 8 0 ’ V- 2 4 5 6 ;  n e t .  $ 4 2 8 ,1 1 7 ;  l n t , .  $ 2 0 4 ,6 3 8 ,  b a l . ,  $ 2 2 3 ,4 7 9 .  P r e s . ,  H u g h  M c G o w a n .— ( V .  8 4 , p .  1 3 7 1 . )
i-7iT« ? £ H CAf ,#S A S C , T Y  ST ° C K  Y A R D S  CO. O F M I S S O U R I . — Owns- n o n  h 3? 1!  f o r  s t o c k y a r d s  p u r p o s e s .  S t o c k .  $ 9 ,0 0 0 , 0 0 0 .  o f  w h i c h  $ 6 5 8 , 0 0 0  r e s e r v e d  t o  r e t i r e  t h e  c o n v e r t i b l e  b o n d s  o f  1 9 0 3 .  S e r i e s  3  b o n d s  d a t e d  
J a n - 1 l® 1 0 , o f  w h i c h  $ 5 0 2 ,0 0 0  s o l d .  D l v s .  o f  6 %  y e a r l y  p a i d  f o r  m a n y  
Y e a r s  •) t o  M a y  1 9 1 1  I n c l .  R e p o r t  c a l e n d a r  y e a r  1 9 1 0 ,  V . 9 2 ,  p .  5 2 9 .  
e n m n . ,  C h a r l e s  F r a n c i s  A d a m s ,  8 4  S t a t e  S t . ,  B o s t o n ;  P r e s . ,  C .  F .  M o r s e ;  S e c .
&  I r c a s . ,  E .  K . R i c h a r d s o n .  K a n s a s  C l t v . — ( V .  8 8 ,  p .  3 7 3 ;  V . 9 0 ,  p .  1 0 7 .)V K E Y S T O N E  T E L E P H O N E  C O . OF P H I L . — S e e  I s s u e  o f  J u l y  1 9 1 0 .
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A p r ., 1 9 1 1 .J IN D U S T R IA L  ST O C K S A N D  B O N D S J 5 5
M IS C E L L A N E O  U S C O M P A N IE S  [For abbreviations,  A c ., see notes on firs t page] DateBonds ParValue

1 9 0 6C o l l a t e r a l  g o l d  n o t e s  e x t e n d e d  1 9 1 1  (V  8 8 ,  p  1 0 4 ) ___________ 1 9 0 9L a  B e l le  I r o n  W o r k s — S t o c k  $ 1 0 , 0 0 0 , 0 0 0  a u t h o r i z e d _________ $ 1 0 0  
5 0 0  A c  

1 0 0
1 9 0 3L a c k a w a n n a  S t e e l — C o m m o n  t o c k  $ 6 0 , 0 0 0 , 0 0 0  a u t h o r i z e d .  

P r e f s t k  ( a l s o  a s  t o  a s s e t s )  7 %  c u m  r e d  1 1 5  $ 1 0 . 0 0 0 , 0 0 0 ___
F i r s t  m o r t g a g e  g o l d  r e d e e m a b l e  c o n v e r t i b l e  ( t e x t ) _____ F .o *
1 s t  c o n  M  $ 3 5 , 0 0 0 , 0 0 0  if r e d  1 0 5  a f t  M c h  '1 5  c o n v _ . U n . x c *  
D e b e n t u r e s  $ 1 0 , 0 0 0 , 0 0 0  g  r e d  p a r  a f t  M c h  *13 c o n v _ _  N . x c
E l l s w o r t h  c o l l  p u r  m o n e y  b o n d s  g u a r  p  &  1 8  f ...............................F
L a k e  E r i e  c o l l  t r u s t  m t g e  g o l d  g u a r  p  A  1 r e d  1 0 2  H  T a

L a c l e d e  G a s  L i g h t — C o m m o n  s t o c k ,  $ 1 7 , 5 0 0 , 0 0 0  a u t h . . .P r e f e r r e d  s t o c k ,  5 %  c u m ,  $ 2 ,5 0 0 , 0 0 0 ______________
F i r s t  m o r t g a g e  g o l d . -  .................................. ........................" C e . c
R e f u n d i n g  a n d  e x t e n s i o n  m o r t g a g e  $ 2 0 . 0 0 0 , 0 0 0 " g o l d  *c 

L a k e  S u p e r i o r  C o r p o r a t i o n — S t o c k  $ 4 0 . 0 0 0 . 0 0 0 , .1 s t  a n d  c o l l  t r u s t  m t g e  g o l d  $ 5 ,8 0 0 ,0 0 0  a u t h o r i z e d ” .............
I n c o m e  m o r t g a g e  $ 3 ,0 0 0 , 0 0 0  g o l d _________________________ ’  _

L a n s t o n  M o n o t y p e  M a c h i n e — S t o c k  $ l0 ,0 0 d ,0 0 ~ 0  a u t h ” ” ” ” 
L e h i g h  C o a l  &  N a v i g a t i o n — S t o c k  a u t h o r i z e d  $ 2 4 , 1 7 3 , 0 0 0 . .  

F i r s t  m t g e  c a n a l  0 ,0 3 0  a c r e s  c o a l  a n d  7 0  m i l e s  L  &  S  R R _ _ r  
F i r s t  m t g e  g o l d  L e h i g h  A  S u s q  R R  (V  6 4 ,  p  4 1 )  g o l d  F P  r  
S e c o n d  m t g e  ( f i r s t  m t g e  N a n t  R R )  (V  0 5 ,  p  3 0 7 )  g o l d _ - c * i  C o n s  3 d  M  C a n a l  C o  A c ;  2 d  M  2 6  in  R R  t o  b e  p d  J u n e  1 _ F P . r
G e n e r a l  m o r t g a g e  f o r  $ 1 5 , 0 0 0 , 0 0 0  g o l d ............................  F P  r.
F u n d  a n d  I m p  m t g e  $ 7 ,5 0 0 , 0 0 0  g  ( S e r  A  $ 2 . 9 6 2 . 0 0 0 ) . P I  P .c * | C o l l a t e r a l  t r u s t  g o l d  l o a n ,  $ 1 ,7 5 0 , 0 0 0 ,  r e d  1 0 2  ^ - . . ( l u P x c  | 

M a c k a y  C o m p a n i e s  ( T h e ) — C o m m o n  s h a r e s  $ 5 0 , 0 0 0 , 0 0 0  a u t h  
P r c f  ( a l s o  a s  t o  a s s e t s )  4 %  c u m  $ 5 0 , 0 0 0 , 0 0 0  a u t h  r e d  1 0 6 . .

1 9 0 3
1 9 1 0
1 9 1 0
1 9 0 7
1 9 0 5

1 8 8 9
1 9 0 4
1 9 0 4
1 9 0 4

1 8 6 4
1 8 0 7
1 8 6 7
1 8 7 1
1 8 8 4
1 8 9 81 9 1 0

1,000 
1 0 0  A c  1,000 1,000 1,000 100 100 
1 0 0  A c  

1 ,0 0 0  
1 0 0  1,000 

5 0 0  A c  100 
5 0

V a r i o u s  
V a r i o u s  

5 0 0  A c  1,000 1,000 1,000 1,000 100 100

A m ountOutstanding
S e e  t e x t  $1,200,000
9 .9 1 5 .5 0 0  
2 ,1 0 0  5 0 0

3 4 .9 7 8 . 0 0 0  
S e e  t e x t

1 5 .0 0 0 .  0 0 010.000. 000 10.000.00)
5 .3 3 8 .0 0 0  120,000

1 0 .7 0 0 .0 0 0
2 .5 0 0 .0 0 0  10,000,000
9 .1 8 2 .0 0 0

4 0 . 0 0 0 .  0 0 0
5 .8 0 0 .0 0 0
3 . 0 0 0 .  0 0 06.000. 000 

S e e  t e x t  
5 , 0 0 0 ,0 0 0  
1 ,9 9 2 ,8 3 3
1 .8 4 2 .5 0 0  
2 ,4 7 0 ,7 5 0
3 .6 8 0 .0 0 0
4 .1 7 3 .0 0 0
1 .7 5 0 .0 0 0  

4 1 ,3 8 0 . 4 0 0
5 0 . 0 0 0 .  0 0 0

Rate% WhenPayable L a s t  D ividend  and M aturity Places Where Interest and  D ividends are Payable
5 g
6  g

1 0  I n  ’ 10 
6  g

F e b  1 1 8 4 6  
■ fan 1 1 9 1 2  
M c h 3 1  1 9 1 1  2 H 
D e c  1 1 9 2 3

j  A  J  
Q u a r  

J  A  D
F i r s t  T r  A  S a v  B k ,  C h i c  
C h e c k s  m a i l e d  
P i t t s b u r g h  o r  W h e e l i n g

7
5  ST 5  g  
5  g  
5

„  5  g  S e c  t e x t  
5 In  1 9 1 0  

5  g  
5  g

Q u a r .
A  A  O  
M  A  S  
M A S  
J  &  J  
M  A  N  

Q . - M .
J  A  D  

Q — F  
A  A  O

A p r  1 1 9 2 3  
M c h  1 1 9 5 0  
M c h  1 1 9 1 5  
J a n  1 1 9 2 7  
M a y  1 1 9 2 0  
M c h  15  ’ 1 1 ,1  H %  
D e c  1 5 ’ 1 0 .2  
M a y  1 1 9 1 9  
A p r  1 1 9 3 4

F a r m e r s ’ L  &  T r  C o ,  X  Y  
U n i o n  T r u s t  C o ,  N  Y  
M e w  Y o r k  T r u s t  C o ,  N  Y  
F a r m e r s  I ,  &  T r  C o ,  X  Y  
T r u s t  C o  o f  A m e r i c a ,  N  Y

B a n k e r s  T r  C o ,  N e w  Y o r k  
d o  d o

5  gU p  t o 5 %  
6  In  1 9 1 0  
8  I n  1 9 1 .) 

4 > *
4  g  
4  g  
7
4 H  g  
4 g  
4 * 4  g  5  I n  1 9 1 0  
4

J  A  D  
O c t  1 

Q — M 
Q — F 2 8  

Q - J  
Q — F  

J  1 5  A  D  
J  A  D  

Q — F  
J  A  J  
M A N  

Q - J  
Q — J

J u n e l  1 9 4 4  
O c t  l  1 9 2 4  
M c h 3 0  ’ l l  1 
M a y  3 1  ’ l l ,  2 %  
J u l y  1 1 9 1 4  
A p r  1 1 9 1 4  
J u n e  1 5  1 9 1 4  
J u n e  1 1 9 1 1  
M a y  1 1 9 2 4  
J u l y  1 1 9 4 8  
N o v  1 1 9 3 0  
A p r  1 1 9 1 1  l  X  
A p r  1 1 9 1 1  1 %

B a n k  o f  M o n t ,  N  Y ,  A c  
2 p a i d  O c t  1 1 9 1 0  
C h e c k s  m a i l e d  
O f f i c e ,  P h i l a d e l p h i a  

d o  d o  
d o  d o  
d o  d o  d o  d o  
d o  d o  
d o  d o  P h i l a d e l p h i a

N  Y .  C a n a d a  a n d  L o n d o n  
d o  d o

K I N G S  C O U N T Y  E L E C T R I C  L I G H T  &  P O W E R .— A c q u i r e d  I n  1 8 9 8 ,  p e r  p l a n  In  V . 6 7 ,  p .  4 8 2 ,  t h e  e n t i r e  $ 5 ,0 0 0 , 0 0 0  s t o c k  o f  t h e  E d i s o n  E l e c t r i c  I l 
l u m i n a t i n g  C o . o f  B r o o k l y n ,  t h u s  u n i t i n g  a l l  t h e  e l e c t r i c - l i g h t i n g  b u s i n e s s  
I n  B r o o k l y n ,  N .  Y .  S e e  V . 6 9 ,  p .  1 7 7 ,  9 5 7 ;  V . 7 0 .  p .  4 8 3 ;  V .  8 0 ,  p .  2 2 1 6 .

S E C U R I T I E S . — T h e  a u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  I n  1 9 0 5  f r o m  
^ 5 .0 0 0 ,0 0 °  t o  $ 1 0 , 0 0 0 , 0 0 0 .  V . 8 3 .  p .  1 2 3 2 ;  V . 8 4 ,  p .  3 9 3 .

" h e  $ 5 ,1 7 6 ,0 0 0  p u r c h a s e  m o n e y  b o n d s  a r c  s e c u r e d  b y  d e p o s i t  o f  $ 5 , 0 0 0 , 
0 0 0  E d i s o n  s t o c k  In  t r u s t ,  b y  a  2 d  m t g e .  l i e n  o n  t h e  K i n g s  C o u n t y  p l a n t  a s  
n o w  o w n e d  o r  h e r e a f t e r  a c q u i r e d  a n d  b y  $ 1 ,0 0 0 , 0 0 0  c a s h  g u a r a n t y  f u n d  
t o  b e  I n v e s t e d  In  s e c u r i t i e s  a p p r o v e d  b y  t h e  c o m m i t t e e ;  s e e  V .6 7 , p .4 8 2 ,  1 3 0 9 .  
A s  t o  E d i s o n  C o . ’s  c o n .  m t g e . ,  s e e  V . 6 7 .  p .  4 8 2 ,  8 4 2 ;  V .  7 1 ,  p .  4 9 3 .  8 6 8 .

T h e  6 %  1 2 - y e a r  d e b e n t u r e s  a r e  c o n v e r t i b l e  I n t o  s t o c k  a f t e r  3  y e a r s . .  
V .  8 9 ,  p .  9 2 2 ,  1 1 1 3 ; V .  9 0 ,  p .  3 0 6 ,  1 4 2 8 .  O f  t h e s e ,  $ 2 ,5 0 0 ,0 0 0  h a v e  b e e n  
I s s u e d  a n d  $ 1 ,5 0 0 , 0 0 0  w e r e  o lT c rc d  t o  s t o c k h o l d e r s  a t  p a r ,  p a y a b l e  5 0 %  
J u n e  1 a n d  5 0 %  D e c .  1 1 9 1 1 ,  o r  o p t i o n a l l y  In  f u l l  o n  J u n e  1 1 9 1 1 .  V .  9 2 ,  
p .  9 5 9 ,  1 0 3 6 .

D I V I D E N D S . — J u n e  1 9 0 0  t o  M c h .  1 9 0 3 ,  1 q u a r . ;  s i n c e ,  2 %  q u a r .
E A R N I N G S . — F o r  3  m o n t h s  e n d i n g  M c h .  3 1 :
3  M onths—  Gross. N et. Charges. I ia l .,S u r .

1 9 1 1  .  _ _ _ _  ______ $ 1 ,2 1 8 , 8 7 8  $ 6 3 9 ,5 5 7  $ 3 1 2 ,9 6 8  $ 2 9 6 ,5 8 9
1 9 1 0   ........................................ 1 ,0 7 1 ,6 3 9  5 7 9 ,8 7 9  3 0 2 ,6 4 9  2 7 7 ,2 3 0

R E P O R T . — F o r  c a l .  y e a r s ,  I n c l .  E d .  111. C o .  o l  B k l y n .  ( V .  9 2 ,  p .  5 2 5 ) ;  Cal. Gross N et Dcprecia-  B ond Bond D iv id ’s BalanceYear. E arnings. E arnings, tlon . D iscount. Interest. ( 8 % ) .  S urp lus .
1 9 1 0 - 5 4 ,3 3 8 ,9 8 7  $ 2 ,3 0 5 ,1 5 4  $ 5 3 9 ,3 4 6  $ 2 0 ,2 6 9  $ 7 3 6 ,3 0 6  $ 8 0 0 ,0 0 0 $ 2 0 9 ,2 3 3  
1 9 0 9 .  3 ,7 3 3 ,8  10 1 ,9 0 9 ,8 5 5  4 3 0 ,2 6 1  2 0 ,2 6 9  6 1 7 ,7 5 4  8 0 0 ,0 0 0  4 1 ,5 7 2

P r e s . ,  A .  N .  B r a d y ;  1 s t  V . - P . ,  A .  M . Y o u n g ;  2 d  V . - P ,  a n d  G e n .  M g r .*  
W .  W .  F r e e m a n ;  S e c . ,  J .  F I. E v a n s :  T r e a s . .  P .  R .  A t k i n s o n .  O f f i c e .  3 6 0  
P e a r l  S t . ,  B r o o k l y n ,  N .  Y . — ( V .  9 2 ,  p .  3 9 7 ,  4 6 6 ,  5 2 5 .  9 5 9 ,  1 0 3 6 .)

KNICKERBOCKER ICE CO. OF CHICAGO..—Sec page 168.
LA BELLE IRON WORKS.—See page 168.
L A C K A W A N N A  S T E E L  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  F e b .  1 5  1 9 0 2 .  T h e  p r o p e r t i e s  ( s e e  V .  7 7 ,  p .  3 4 ;  V .  7 4 .  p .  1 1 4 2 ;  

V . 7 6 ,  p .  1 6 1 ,  4 3 7 ;  V . 8 0 ,  p .  1 9 1 6 ;  V . 8 1 ,  p .  1 6 6 8 ;  V . 8 4 ,  p .  3 9 3 ,  5 1 0 ,  6 8 9 ;  
a p p l i c a t i o n  t o  l i s t ,  V . 9 0 ,  p .  9 8 5 ) a r e :  ( l )  P l a n t  s i t u a t e d  a t  W e s t  S e n e c a ,  
n e a r  B u f f a l o ,  N .  Y . ,  t o  m a n u f a c t u r e  p l a t e  a n d  a l l  c l a s s e s  o f  s t r u c t u r a l  s t e e l  
a n d  o t h e r  m a t e r i a l s .  In  a d d i t i o n  t o  s t e e l  r a i l s  a n d  b i l l e t s ,  h a v i n g  a  c a p a c i t y  
o f  a b o u t  1 ,1 5 0 ,0 0 0  t o n s  o f  f i n i s h e d  p r o d u c t  p e r  a n n u m :  (2 ) o r e  p r o p e r t i e s  
I n  M i n n e s o t a ,  M i c h i g a n ,  W is c o n s in  a n d  N e w  Y o r k ,  s t a t e d  t o  h a v e  5 5 ,0 0 0 ,0 0 0  
t o n s  o f  o r e  In  s i g h t ;  (3 ) 3 3 ,0 0 0  a c r e s  o f  b i t u m i n o u s  c o a l  l a n d s  ( c o a l  r i g h t s  
a n d  I n  fe e )  In  P e n n s y l v a n i a ;  b l a s t  f u r n a c e s  a n d  c o k e  o v e n s  a t  a n d  n e a r  
L e b a n o n ,  P a . ,  a n  I n t e r e s t  In  t h e  C o r n w a l l  R R .  a n d  t h e  C o r n w a l l  I r o n  C o . ,  
t h e  f i r s t - n a m e d  b e i n g  l e a s e d ,  a n d  a b o u t  o n e - t h i r d  o f  t h e  s t o c k  o f  t h e  C o r n 
w a l l  A  L e b a n o n  R R .  I n  1 9 0 6  a c q u i r e d  E l l s w o r t h  C o a l  C o . ,  o w n i n g  o v e r  1 6 , 
0 0 0  a c r e s  o f  c o a l  l a n d .  V . 8 3 ,  p .  15 93 *  V . 8 4 ,  p .  2 6 9 ,  3 9 3 .

S T O C K .— O f  t h e  $ 6 0 , 0 0 0 , 0 0 0  o f  c o m .  s t o c k  a u t h o r i z e d ,  $ 1 5 ,0 0 0 ,0 0 0  
Is  r e s e r v e d  t o  r e t i r e  c o n v e r t i b l e  b o n d s .  V . 7 6 ,  p .  8 6 9 .

A s  t o  $ 1 0 , 0 0 0 , 0 0 0  p r e f .  s t o c k ,  s e c  " B o n d s ”  b e lo w .
B O N D S .— T h e  1 s t  m t g e .  5 s  o f  1 9 0 3  a r e  c o n v e r t i b l e  I n t o  s t o c k ,  $ f o r  $ , 

a t  h o l d e r ’s  o p t i o n  u p  t o  A p r i l  1 1 9 1 5 .  V . 7 7 ,  p .  3 4 ;  V . 7 6 ,  p .  4 3 7 .
T h e  s t o c k h o l d e r s  o n  F e b .  1 5  1 9 1 0  a u t h o r i z e d ,  p e r  p l a n  In  V . 9 0 .  p .  2 4 0 .  

9 8 5 :  (1 ) a  m o r t g a g e  t o  s e c u r e  $ 3 5 , 0 0 0 , 0 0 0  4 0 - y e a r  f i r s t  c o n s o l ,  m t g e .  g o ld  
b o n d s ,  o f  w h i c h  $ 1 5 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  t a k e  u p  t h e  l l r s t  m t g e .  b o n d s  
d u e  1 9 2 3  a n d  $ 1 0 ,0 0 0 ,0 0 0  f o r  a d d i t i o n a l  p r o p e r t y  a n d  I m p r o v e m e n t s ;  
(2 ) $ 1 0 ,0 0 0 ,0 0 0  5 - y e a r  5 %  d e b e n t u r e s ,  a n d  (3 ) $ 1 0 ,0 0 0 ,0 0 0  7 %  c u m .  p r e f .  
s t o c k ,  t o  c o n v e r t  t h e  d e b e n t u r e s  a t  t h e  o p t i o n  o f  t h e  h o l d e r s  a f t e r  M a r c h  1
1 9 1 2 .  T h e  $ 1 0 , 0 0 0 , 0 0 0  l l r s t  c o n s o l ,  m t g e . ,  S c r i e s  A , b o n d s  I s s u e d  a r e  c o n 
v e r t i b l e  I n t o  c o m m o n  s t o c k  a t  p a r  b e t w e e n  M a r c h  1 1 9 1 2  a n d  M a r c h  l  1 9 2 2 .

T h e  n e w  l l r s t  c o n s o l s  w i l l  c o v e r  a l l  t h e  r e a l  e s t a t e  a n d  p l a n t  a n d  a l l  s t o c k s  
a n d  b o n d s  o r  o b l i g a t i o n s  o f  o t h e r  c o r p o r a t i o n s  o w n e d .  I n c l u d i n g  t h e  s t o c k  
o f  t h e  E l l s w o r t h  C o l l i e r i e s  C o .  a n d  a l l  o t h e r  p r o p e r t y  a c q u i r e d  b y  t h e  1 s t  
c o n s o l s .  A f t e r  t h e  d i s c h a r g e  o f  t h e  l l r s t  m t g e .  o n  t h e  E l l s w o r t h  C o l l i e r i e s ,  
t h e  s i n k i n g  f u n d  u n d e r  t h a t  m t g e .  w i ll  b e  c o n t i n u e d  f o r  t h e  b e n e f l t  o f  t h e  
1 s t  c o n s o l s .  A n y  o f  t h e  b o n d s  m a y  b o  m a d e  c o n v e r t i b l e  I n t o  c o m .  s t o c k  
o n  t e r m s  t o  b o  f i x e d  b y  t h e  d i r e c t o r s .  N o  f u r t h e r  m t g e .  o t h e r  t h a n  t h e  l l r s t  
c o n s o l ,  m t g e .  c a n  b o  p u t  o n  t h e  p r o p e r t y  w h i l e  t h e  d e b e n t u r e s  a r e  o u t .

T h e r e  a r e  a l s o  o u t s t a n d i n g  $ 1 ,7 7 5 , 0 0 0  L a c k a w a n n a  I r o n  A  S t e e l  3 0 - y e a r  
6 s  d u o  F e b .  1 1 9 2 6 ,  c o v e r i n g  p r o p e r t y  In  P e n n s y l v a n i a .  V . 7 6 ,  p .  3 8 5 .T h e  E l l s w o r t h  C o l l i e r i e s  C o .  m a d e  a  m t g e .  d a t e d  J a n .  1 1 9 0 7  t o  s e c u r e  $ 2 , 
0 0 0 ,0 0 0  p u r c h a s e  m o n e y  n o t e s  ( s i n c e  p a i d )  a n d  $ 6 ,0 0 0 ,0 0 0  s .  f .  p u r c h a s e  
m o n e y  b o n d s .  T h e s e  s e c u r i t i e s  a r e  g u a r a n t e e d ,  p r l n .  a n d  I n t . ,  b y  t h e  
L a c k a w a n n a  S t e e l  C o .  V .  8 4 ,  p .  3 9 3 ,  5 1 0 .  T h e  L a k e  E r i e  C o . ,  w h o s e  s t o c k  
Is  p r a c t i c a l l y  a l l  o w n e d ,  h a s  I s s u e d  $ 1 ,1 0 0 ,0 0 0  s i n k ,  f u n d  5 s ,  o f  w h i c h  
$ 9 8 0 , 0 0 0  p a i d  oIT . V . 8 4 .  p .  6 8 9 .  S t a t u s  N o v  1 9 0 7 ,  V .  8 5 ,  p .  1 3 4 1 .

E A R N I N G S . — F o r  3  m o n t h s  e n d i n g  M a r c h  31 1 9 1 0 ,  g r o s s  I n c o m e ,  $ 7 8 9 , 
8 3 9 ,  a g s t .  $ 1 ,4 1 6 ,0 9 1  In  1 9 1 0  a n d  $ 2 5 9 ,1 3 1  I n  1 9 0 9 ;  l n t . ,  s i n k i n g  f u n d ,  d e 
p r e c i a t i o n ,  A c . ,  $ 7 5 4 ,1 1 0 ;  b a l a n c e ,  s u r p l u s ,  $ 3 5 , 7 2 9 .  V . 9 2 ,  p .  1 0 3 6 .

R E P O R T . — Y e a r  1 9 1 0 ,  a t  l e n g t h .  In  V . 9 2 ,  p .  5 9 3 ,  6 0 3 ,  s h o w e d :  G r o s s  
s a l e s  a n d  e a r n i n g s ,  $ 3 1 , 3 0 2 , 7 6 0 ;  g r o s s  I n c o m e ,  i n c l .  r n l s c . ,  $ 7 ,3 1 6 ,5 2 9 ;  l n t . ,  
d e p r e o . ,  I m p r o v e m e n t s ,  r e n t a l s ,  A c . ,  $ 4 ,7 8 3 , 4 2 4 ;  b a l . ,  s u r . ,  $ 2 ,5 3 3 , 1 0 5 .

O F F I C E R S . — P r e s . ,  E .  A .  S .  C l a r k e ;  V . - P . ,  M o s e s  T a y l o r ;  V . - P .  A  G e n .  
M g r . ,  C h a r l e s  I I .  M c C u l l o u g h  J r . ;  V . - P . ,  A r t h u r  J .  S i n g e r ;  T r e a s . .  J .  I>. 
I l l g g l n s o n ;  S e c . ,  F .  F .  G r a h a m ;  C o m p  , L .  W .  H e s s e l m a n .  O f f i c e  a t  
w o r k s  n e a r  B u f f a l o ,  N .  Y .

D I R E C T O R S — J .  J .  A l b r i g h t ,  C .  L c d y a r d  B l a i r ,  E .  A . S .  C l a r k e .  W a r r e n  
D e l a n o  B . S .  G u i n n e s s ,  A d r i a n  I s e l l n  J r . ,  S a m u e l  M a t h e r ,  J .  G .  M c 
C u l l o u g h ,  O g d e n  M il ls ,  M o s e s  T a y l o r  P .v n c ,  J o h n  J .  M i t c h e l l ,  J a m e s  S p e y e r ,  
M o s e s  T a y l o r ,  S t e p h e n  S .  P a l m e r ,  C o r n e l i u s  V a n d e r b i l t ,  W i n .  K .  V a n d e r b i l t  
J r . .  I l c n r y  W a l t e r s ,  W .  L .  B r o w n .  H o r a c e  E .  A n d r e w s ,  E d w i n  S .  M a r s t o n ,  
J a m e s  A .  C a m p b e l l .  —  ( V .  9 2 ,  p .  5 9 9 .  6 0 3 .  7 9 8 ,  1 0 3 6 .)

L A C L E D E  G A S  L I G H T .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 8 5 7  
a n d  In  1 8 8 9  s e c u r e d  c o n t r o l  o f  a l l  t h e  o t h e r  g a s  c o m p a n i e s  In  S t .  L o u i s .  O p 
e r a t e s  u n d e r  p e r p e t u a l  f r a n c h i s e s .  I n  J u n e  1 9 0 9  t h e  $ 7 ,4 0 0 ,0 0 0  c o m m o n  
s t o c k  h e ld  b y  t h e  N o r t h  A m e r i c a n  C o . w a s  s o l d  t o  a  s y n d i c a t e .  V . 8 8 .  
p .  1 5 6 3 ;  V . 7 6 ,  p .  5 4 5 ,  9 2 2 ;  V . 7 8 ,  p .  1 2 7 3 ;  V .  8 0 ,  p .  1 0 0 0 .  P r i c e  o f  g a s  
r e d u c e d  o n  A p r i l  l  1 9 1 1  t o  8 0 c .  p e r  1 ,0 0 0  f o r  t h e  f i r s t  1 0 ,0 0 0  c u .  f t .  p e r  
m o n t h  a n d  6 0 c .  f o r  a l l  g a s  c o n s u m e d  I n  e x c e s s  o f  t h a t  a m o u n t .  V . 9 2 ,  p .  2 6 5  # 

S T O C K .— P r e f .  5 %  c u m u l a t i v e .  $ 2 ,5 0 0 , 0 0 0 ;  c o m m o n ,  $ 1 7 , 5 0 0 , 0 0 0  
a u t h o r i z e d ;  o u t s t a n d i n g  J a n .  1 9 1 1 $ 8 ,5 0 0 , 0 0 0 .  S t o c k h o l d e r s  o f  b o t h  c l a s s e s  
s u b s c r i b e d  In  1 9 1 1  f o r  $ 1 ,0 0 0 , 0 0 0  n e w  c o m m o n  s t o c k  ( u n d e r w r i t t e n )  a t  
1 1 0 ,  t h e  p r o c e e d s  t o  b e  u s e d  c h l e l l y  t o  r e t i r e  t h e  $ 1 ,0 0 0 ,0 0 0  c o u p o n  n o t e s  
d u e  F e b .  1 1 9 1 1 . A  d i v i d e n d  o f  1 0 %  I n  c o m m o n  s t o c k  w a s  a l s o  p a i d  
A p r i l  6  t o  h o l d e r s  o f  r e c o r d  M a r c h  2 7  o n  p r e f .  a s  w e l l  a s  n e w  c o m m o n ,  c a l l i n g  
f o r  $ 1 ,2 0 0 , 0 0 0 ,  a n d  s o  I n c r e a s i n g  t h e  o u t s t a n d i n g  c o m m o n  s t o c k  t o  $ 1 0 , 
7 0 0 , 0 0 0 .  V . 9 2 ,  p .  2 6 5 ,  6 6 6 .

D I V I ’D S l  ’9 5  t o  ’9 7 .  ’9 8 .  ’9 9 .  ’0 0  t o ’0 3 .  ’0 4  t o ’0 8 . 1 9 0 9 .  1 9 1 0 .  1 9 1 1 .
C o m . ( % )  /  o  3  3  4 y e a r l y .  5  y e a r l y .  6 G>j  1 X

I n  A p r i l  1 9 1 1  a  1 0 %  d l v .  In  c o m .  s t o c k  w a s  p a i d  o n  b o t h  c o m .  a n d  p r e f .
B O N D S .— S e e  a p p l i c a t i o n  t o  S t o c k  E x c h a n g e  In  V . 4 9 ,  p .  6 5 7 .
O f  t h e  r e f u n d i n g  a n d  e x t e n s i o n  5 s  o f  1 9 0 4  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ;  

B a n k e r s ’ T r u s t  C o .  o f  N .  Y .  a n d  M is s i s s ip p i  V a l l e y  T r u s t  C o .  o f  S t .  L o u i s ,  
t r u s t e e s ) ,  $ 9 ,1 8 2 , 0 0 0  h a v e  b e e n  I s s u e d ,  $ 1 0 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e f u n d  
t h e  o u t s t a n d i n g  b o n d s  d u e  1 9 1 9  a n d  $ 8 1 8 ,0 0 0  f o r  n o t  e x c e e d i n g  8 5 %  o f  
c o s t  o f  f u t u r e  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  S e e  V .  7 8 ,  p .  1 2 7 3 ,  1 3 9 5 ;  V .  
7 9 .  p . 1 6 4 4 ;  V . 8 0 ,  p .  4 7 0 ;  V . 8 3 .  p .  1 1 6 9 ;  V . 9 1 .  p .  1 3 3 1 ; V .  9 2 ,  p .  6 6 6 .

R E P O R T . —  R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0  I n  V .  9 2 ,  p .  4 5 7 ,  
s h o w e d :  G r o s s  e a r n i n g s ,  $ 4 ,5 0 1 , 1 2 4 ;  n e t .  a f t e r  t a x e s ,  $ 2 ,1 9 2 ,2 6 1 ;  d e p r e 
c i a t i o n ,  $ 2 1 7 ,2 3 4 ;  I l e x d  c h a r g e s ,  $ 9 9 8 ,4 2 7 :  p r e f .  d l v .  ( 5 % ) ,  $ 1 2 5 ,0 0 0 ;  c o m .  
d l v .  (6  •'«'»), $ 5 5 2 ,5 0 0 :  b a l . ,  s u r . .  $ 2 9 9 , 1 0 0 .  I n  1 9 0 9 ,  g r o s s .  $ 4 ,1 4 2 , 3 4 9 ;
n e t ,  $ 1 ,8 6 6 , 1 0 6 .—  ( V .  9 1 ,  p .  1 5 6 , 4 6 7 ,  1 3 3 1 ;  V . 9 2 ,  p .  1 9 2 ,  2 6 5 ,  3 9 8 ,  4 5 7666.)

L A N S T O N  A l O N O T Y P E  M A C H I N E  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  V i r g i n i a  In  1 8 9 2 .  M a n u f a c t u r e s  f o r  s a l e  o r  r e n t a l  a u t o m a t i c  m a 
c h i n e s  f o r  c o m p o s i n g  a n d  c a s t i n g  t y p e .  C o n t r o l s  L a n s t o n  M o n o t y p e  
C o r p o r a t i o n  o f  L o n d o n ,  E n g  a n d ,  w i t h  w h i c h  I t  h a s  c o n t r a c t  f o r  s a l e s  i n  
E u r o p e .  V .  7 8 ,  p .  2 4 4 0 ;  V .  8 4 ,  p . 9 9 4 .  R e p o r t  f o r  y e a r  e n d i n g  F e b .  2 8  
1 9 1 0 ,  I n  V .  9 0 ,  p .  1 4 8 7 ,  s h o w e d :  n e t  s a l e s ,  $ 1 ,3 5 8 , 6 7 8 ;  n e t  p r o l l t s ,  $ 5 0 5 ,4 6 8 ;  
d l v .  (1  H % ) ,  $ 7 5 ,0 0 0 :  b a l . ,  s u r . ,  $ 4 3 0 ,4 6 8 .

S t o c k h o l d e r s  o n  O c t .  2 8  1 9 0 9  a u t h o r i z e d  a n  I n c r e a s e  In  t h e  s t o c k  f r o m  
$ 5 ,0 0 0 , 0 0 0  t o  $ 1 0 , 0 0 0 , 0 0 0  a n d  In  t h e  p a r  v a l u e  f r o m  $ 2 0  t o  $ 1 0 0 ,  $ 1 ,0 0 0 , 0 0 0  
o f  t h e  n e w  s t o c k  b e i n g  s u b s c r i b e d  f o r  b y  s t o c k h o l d e r s  a t  6 0 .  V . 9 0 ,  p .  1 1 0 5 .

D i v i d e n d s  In  1 9 0 6 ,  4 %  ( A .  A  O . ) ;  1 9 0 7 .  A p r i l ,  2 % ;  1 9 0 8 ,  n o n e ;  1 9 0 9 .  
D e c .  3 0 ,  1 H % ;  1 9 1 0 ,  6 %  ( Q . - M .) :  l O l l ,  M a r c h ,  1 X % . P r e s . .  J .  M a u r y  
D o v e ;  V . - P .  a n d  T r e a s . ,  J .  S e l l e r s  B a n c r o f t ;  S e c . ,  W .  A r t h u r  S c l l m n n ;  
A s s t .  T r e a s . ,  J o e l  G .  C l c m m e r .  O f f i c e  a n d  f a c t o r y ,  1 2 3 1 -3 9  C a l l o w h l l l  S t . .  
P h i l a d e l p h i a . — ( V .  9 0 ,  p .  1 1 0 5 , 1 4 8 7 . )

L E H I G H  C O A L  &  N A V I G A T I O N .— O w n s  c a n a l  f r o m  C o a l  p o r t  t o  E a s t o n ,  
P a . ,  4 8  m i l e s ,  a n d  l e a s e s  D e l a w a r e  D i v i s i o n  C a n a l .  6 0  m i l e s .  A l s o  o w n s  
L e h i g h  A  S u s q u e h a n n a  R R . ,  P h l l l l p s b u r g ,  N .  J . ,  t o  U n i o n  J u n c t i o n ,  P a . ,  
1 0 5  m i l e s ,  w l t n  b r a n c h e s ,  6 0  m i l e s ,  a n d  l e a s e s  f o r  9 9 9  y e a r s  N e s q u e h o n l n g  
V a l l e y  R R . ,  1 7  m i l e s ;  T r c s k o w  R R . ,  7  m i l e s ;  o t h e r  l i n e s ,  1 7  m i l e s ;  t o t a l ,  2 0 6  
m i l e s ,  o f  w h i c h  1 1 5  m i l e s  d o u b l e  t r a c k ;  b u t  a l l  t h e s e  r o a d s  a r e  l e a s e d  f o r  
9 9 9  y e a r s  f r o m  1 8 7 1  t o  C e n t r a l  o f  N .  J .  R R . ,  r e n t a l  b e i n g  3 3  1 - 3 %  o f  g r o s s  
e a r n i n g s ,  w i t h  a  m i n i m u m  r e n t a l  o f  $ 1 ,4 1 4 , 4 0 0 .  Delaware D ivision  Canal 
l e f i s e d  f o r  9 9  y e a r s  f r o m  1 8 6 6 .  I n  M a y  1 9 0 4  c o n t r o l  o f  t h e  L e h i g h  A  N e w  E n g l a n d  R R .  w a s  a c q u i r e d .  V . 7 8 ,  p .  1 7 8 5 :  V . 7 9 .  p .  2 6 4 6 .

I n  M a r c h  1 9 11  i t  w a s  p r o p o s e d  t o  e s t a b l i s h  a  l a r g e  p o w e r - p l a n t  1 0  m i l e s  
w e s t  o f  M a u c h  C h u n k ,  P a . ,  t o  c o s t  a b o u t  $ 3 ,0 0 0 , 0 0 0 ,  t o  b e  e n l a r g e d  l a t e r  
a t  a  t o t a l  I n v e s t m e n t  o f  $ 1 0 , 0 0 0 , 0 0 0 ,  s o  a s  t o  m a k e  u s e  o f  t h e  c o a l  d u s t  
f r o m  t h e  m i n e s .  V .  9 2 ,  p .  7 2 9 .

S T O C K .— T h e  n e w  v o t i n g  t r u s t  w i l l  e x p i r e  M a r c h  1 1 9 1 5  ( R .  D a l e  B e n 
s o n ,  E d w .  W a l t e r  C l a r k .  G e o .  H .  E a r l e  J r  , G e o r g e  I I .  F r a z i e r ,  E r s k l n e  
H e w i t t  a n d  L e w is  A . R i l e y ,  t r u s t e e s ;  P r o v i d e n t  L i f e  A  T r u s t  C o .  o f  P h l l a . ,  
d e p o s i t a r y ) ,  w i t h  p o w e r  t o  s e l l  a t  n o t  l e s s  t h a n  $ 1 7 5  p e r  s h a r e :  $ 1 6 , 0 3 1 , 7 5 0  
h e l d  In  t r u s t  c t f s .  l i s t e d  t o  A p r .  1 9 1 1 .  V . 7 9 .  p .  2 6 4 6 .  2 6 9 9 ;  V . 8 0 ,  p .  
1 6 6 ,  6 0 2 ;  V . 8 6 .  p .  1 1 0 3 :  V . 8 7 ,  p .  1 7 0 ;  V . 8 9 .  p ,  1 3 5 1 .  I 4 8 6 :  V . 0 0 ,  p .  5 0 5 ,  
5 6 2 ,  1 2 4 2 ,  1 6 1 7 .  A  1 5 %  s c r i p  d i v i d e n d  ( $ 3 ,1 5 0 ,8 6 2 )  w a s  p a i d  M c h .  1 1 0 1 1 ;  
V . 9 0 ,  p .  5 5 .  .S t o c k h o l d e r s  o f  r e c o r d  A p r i l  2 9  1 9 1 1  a r c  o f f e r e d  t h e  r i g h t  t o  
s u b s c r i b e  f o r  $ 2 ,4 1 4 , 6 5 0  n e w  s t o c k  a t  p a r ,  p a y a b l e  b e t w e e n  M a y  1 5  a n d  2 7  
1 9 1 1 ,  t o  p r o v i d e  f o r  p a y m e n t  o f  $ 2 ,4 7 0 , 7 5 0  c o n s o l .  7 s .  d u e  J u n e  1 1 9 1 1 ,  
r a i s i n g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 2 6 , 5 6 1 , 6 0 0 .  V . 9 2 ,  p .  2 6 5 .

B O N D S .— G e n .  m t g e .  o f  1 8 8 4  c o v e r s  7 ,4 6 0  a c r e s  c o a l  l a n d ,  4 8  m i l e s  c a n a l  
a n d  161  m i l e s  r a i l r o a d ;  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  a l l  p r i o r  I s s u e s .  F o r  
m t g e .  o f  1 8 9 8 ,  s e c  V . 6 7 .  p .  1 2 5 : V .  7 0 ,  p .  4 2 8 ;  V . 8 1 .  p .  7 2 0 ;  V . 8 4 .  p  1 0 6 .

T h e  $ 1 ,4 1 8 , 6 0 0  N e s q u e h o n l n g  V a l l e y  R R .  s t o c k ,  f o r  w h i c h  4 s  o f  t h e  m t g e .  
o f  1 8 9 8  w e r e  I s s u e d ,  w a s  d e p o s i t e d  w i t h  t r u s t e e  In  1 9 0 4 .  V . 7 9 ,  p .  1 0 7 .

J o i n t l y  a n d  s e v e r a l l y  w i t h  C e n t .  R R .  o f  N .  J .  g u a r a n t e e s $ 1 ,0 6 2 , 0 0 0 .  
L e h i g h  A  H u d .  R i v e r  R y .  g e n .  5 s . p r l n .  a n d  l n t .  V . 6 7 .  p .  7 8 8 .

T h e  c o l l a t e r a l  t r u s t  4 H s  d a t e d  N o v . I  1 9 1 0  ( $ 1 ,7 5 0 ,0 0 0 )  a r e  s e c u r e d  b y  
d e p o s i t  o f  b o n d s  h a v i n g  $ 2 ,3 0 7 , 5 0 0  p a r  v a l u e .  B o n d s  m a y  b e  w i t h d r a w n  
a n d  o t h e r s  o f  e q u a l  v a l u e  s u b s t i t u t e d .  V .  9 1 ,  p .  1 0 9 8 ,  1 3 8 8 .

D I V S . —  1 ’9 5  t o  ’9 9 .  ’0 0 .  ’0 1 .  ’0 2 .  . 0 3 .  ’0 4 .  ’0 5  t o  ’0 8 .  ’0 9 .  '1 0 .  1 9 1 1 .  
P e r c e n t . . . /  4  y e a r l y  5 H  6  5  6  7  8  y e a r l y .  9 8  2 , 2 , —

D i v i d e n d s  a r e  t o  b e  q u a r t e r l y  h e r e a f t e r .  V . 9 0 .  p .  t l 7 4 .
A ls o  1 5 %  In  s c r i p  M a r c h  1 1 9 1 0 .  S e c  s t o c k  a b o v e .  V . 9 0 ,  p .  5 5 .
A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 1 0  w a s  In  V .  0 2 .  p .  7 2 3 .  C o a l  

m i n e d  a n d  m a r k e t e d  I n  1 9 1 0 .  3 ,8 4 9 ,8 5 5  t o n s ;  i n  1 9 0 9 ,  3 ,1 8 7 ,9 7 9  t o n s .Year end. Dec. 3 1 —  1 9 1 0 .  1 9 0 9 .  1 9 0 8 .  1 9 0 7 .
F r o m  r a i l r o a d s ...................... $ 2 ,2 8 5 ,2 5 3  $ 2 ,2 7 8 , 0 5 5  $ 2 ,3 0 9 ,2 7 2  $ 2 ,3 0 7 ,1 7 1
C a n a l s  ..............................  . . . .  2 2 ,2 6 4  d e f . 1 8 ,9 0 4  d e f . 3 8 ,3 0 5  d c f .3 3 ,0 1 1
N e t  p r o l l t  o n  L e h i g h  C o a l  1 ,6 9 8 ,2 7 6  1 ,2 2 7 ,6 5 6  1 ,6 1 3 ,2 9 8  1 ,0 3 4 ,9 2 7
M i s c e l l a n e o u s .........................  1 3 8 ,7 2 8  1 6 7 ,7 3 6  2 4 3 ,6 7 0  2 3 3 ,1 9 5

T o t a l  r e c e i p t s _$ 4 ,1 4 4 ,5 2 1  $ 3 ,0 5 4 ,5 4 3  $ 4 ,1 2 7 , 9 3 6  $ 4 ,1 4 2 , 2 8 2
l n t . ,  r e n t a l s ,  t a x e s ,  A c .  $ 1 ,4 1 7 ,4 0 9  $ 1 ,3 1 4 ,3 2 1  $ 1 ,3 9 6 , 1 5 4  $ 1 ,3 8 0 , 9 5 7
D i v i d e n d s ...................................( 8 ) 1 ,0 3 1 ,7 4 4  ( 9 ) 1 .8 1 3 .9 7 6  ( 8 ) 1 ,4 5 7 ,6 4 8  ( 8 ) 1 ,3 8 7 ,6 0 4
B a l a n c e ,  s u r p l u s _ 7 9 5 ,3 0 8  5 2 6 ,2 1 5  1 ,2 7 4 ,1 3 3  1 ,3 7 3 ,7 2 1
s i n k i n g  f u n d _ 1 8 3 ,0 6 8  1 5 2 .6 8 6  1 4 9 ,6 1 1  1 5 6 ,8 0 0
D c p r c c ’n  o n  c o a l  I m p ’t s .  3 0 0 ,0 0 0  3 0 0 , 0 0 0  3 0 0 ,0 0 0  2 5 0 ,0 0 0

P r e s . ,  VV. A . L a t h r o p ;  V . - P . ,  R o l l l n  IF . W i l b u r ;  S e e . - T r e a s . ,  IF . F .  B a k e r .  
O f f i c e ,  4 3 7  C h e s t n u t  S t . ,  P h i l a d e l p h i a . — ( V .  9 2 ,  p .  4 6 6 ,  7 2 3 ,  7 2 9 .)  
L E H I G H  &  W I L K E S - B A R R E  C O A L — S e e  C .  R R .  N .  J .  V .  9 1 .  p .  8 6 7 .
M A C K A Y  C O M P A N I E S  ( T H E ) . — O R G A N I Z A T I O N . — A  v o l u n t a r y  a s 

s o c i a t i o n  f o r m e d  u n d e r  t r u s t  d e e d  o f  D e c .  1 9  1 9 0 3  a n d  m a n a g e d  b y  s e v e n  
t r u s t e e s  t o  b e  e l e c t e d  a n n u a l l y .  P r e s e n t  t r u s t e e s  a r c :  C l a r e n c e  H .  M a c k a y ,  
W .  W .  C o o k .  G e o .  G . W a r d .  E d w a r d  C . P l a t t ,  M . W .  B l a c k m a r  ( N e w  Y o r k ) ,  
R .  A . S m i t h  ( T o r o n t o )  a n d  I I .  V i n c e n t  M e r e d i t h  ( M o n t r e a l ) .  O w n s  e n t i r e  
$ 2 3 , 0 0 0 , 0 0 0  s t o c k  o f  C o m m e r c i a l  C a b l e  C o .  a n d  t h e  e n t i r e  c a p i t a l  s t o c k  o f  
t h e  P o s t a l  T e l e g r a p h  C o . :  a l s o  c a p i t a l  s t o c k  In  o t h e r  c a b l e ,  t e l e g r a p h  a n d  
t e l e p h o n e  c o s .  In  U n i t e d  S t a t e s ,  C a n a d a  a n d  E u r o p e .  S e e  V .  8 4 ,  p .  4 4 8 ;  
V . 8 5 ,  p .  4 0 7 :  V  8 6 ,  p .  4 7 6 ;  V . 8 9 ,  p .  8 4 8 .  R i g h t s  o f  s t o c k ,  V . 8 4 .  p .  8 7 0 .

D l v .  o n  p r e f . ,  1 %  q u a r . ,  p a i d  A p r i l  1 9 0 4  t o  A p r  1 1 9 1 1 ,  b o t h  I n c l .  D l v .  o n  
c o m . ,  J a n .  1 9 0 5  t o  J a n .  1 9 0 6  ( I n c l . ) ,  2 %  y e a r l y  ( J .  A  J . ) ;  J u l y  a n d  O c t .  
1 0 0 6 ,  1 %  ( q u a r . ) ;  1 9 0 7  t o  1 0 0 9 ,  4 %  y e a r l y :  1 9 1 0 ,  5 %  ( Q . - J . ) ;  1 9 1 1 ,  J a n . ,  
1 \ i% \  A p r . ,  1 Ya % .  T h e  M a c k a y  C o s .  ( h o l d i n g  c o . )  h a s  n o  b o n d e d  o r  o t h e r  
d e b t .  R e p o r t  f o r  y e a r  e n d i n g  F e b .  1 1 9 1 1  I n  V .  9 2 ,  p .  4 5 7 ,  s h o w e d :  D l v .  
r e c e i v e d ,  $ 4 ,1 2 5 , 9 0 7 ;  g e n .  e x p . ,  A c . ,  $ 3 7 ,1 9 4 ;  d l v .  o n  p r e f .  ( 4 % ) ,  $ 2 ,0 0 0 , 
0 0 0 ;  d l v .  o n  c o m .  ( 5 % ) ,  $ 2 ,0 6 9 ,0 2 0 ;  b a l . ,  s u r . ,  $ 1 9 , 6 9 3 .  P o l i c y  o f  t h e  M a c 
k a y  C o m p a n i e s  Is  t o  o b t a i n  f r o m  s u b o r d i n a t e  c o m p a n i e s  o n l y  e n o u g h  m o n e y  
t o  m e e t  t h e  d i v i d e n d s  o n  I t s  s h a r e s ,  a l l  s u r p l u s  e a r n i n g s  b e i n g  l e f t  I n  t h e i r  
t r e a s u r i e s  f o r  e x t e n s i o n s ,  d e v e l o p m e n t  o f  b u s i n e s s  a n d  r e s e r v e s .  O f f i c e ,  
1 1 2  S t a t e  S t . ,  B o s t o n . — ( V .  9 0 ,  p .  7 0 2 ,  1 4 2 8 ;  V . 9 2 ,  p .  4 5 7 .  6 0 0 . )
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M a n u f a c t u r e r s  L i g h t  &  H e a t — S t o c k  5 2 5 . 0 0 0 , 0 0 0  ( b o n d s  t e x t )M a r y l a n d  C o a l — S t o c k  p r e f e r r e d  ( n o  b o n d s ) --------------------------------
M a s s a c h u s e t t s  G a s  C o m p a n i e s — C o m m o n  s t o c k -----------------------P r e f e r r e d  4 %  c u m u l a t i v e  5 2 5 . 0 0 0 , 0 0 0 -------------------------------- O B

S i n k i n g  f u n d  g o l d  b o n d s  r e d e e m a b l e  a t  1 0 5 ------------ O B .c *  A r
M a y  D e p a r t m e n t  S t o r e s  C o — C o m m o n  s t o c k  5 1 5 , 0 0 0 , 0 0 0 _____

P r e f e r r e d  ( a s  t o  a s s e t s )  7 %  c u m  r e d e e m  1 2 5  ( t e x t ) ......................
M e r g e n  t h a l e r  L i n o t y p e — S t o c k  a u t h o r i z e d  5 1 5 , 0 0 0 , 0 0 0 .............
M e x i c a n  T e l e g r a p h — S t o c k  a u t h o r i z e d  5 5 ,0 0 0 , 0 0 0 ............................
M i c h i z a n  S l a t e  T e l e p h o n e — C o m m o n  s t o c k  5 6 ,0 0 0 ,0 0 0  a u t h .  

P r e f  6 %  c u m  ( a l s o  a s  t o  a s s e t s )  5 4 ,0 0 0 , 0 0 0  r e d  a n y  F e b  1 _ _
M i c h i g a n  T e l e p h o n e  f i r s t  m o r t g a g e  g o l d .................................. ............c
M i c h i g a n  S t a t e  T e l e p h o n e  1 s t  m t g c  5 1 0 , 0 0 0 , 0 0 0  g - . - O B . c *  

M i l w a u k e e  G a s - L i g h t — F i r s t  m t g e  g  5 1 0 , 0 0 0 , 0 0 0  r e d  1 1 0 . . C e
M i n n e a p o l i s  G e n e r a l  E l e c t r i c — C o m m o n  s t o c k  5 3 , 3 7 5 , 0 0 0 ___P r e f e r r e d  s t o c k  6 %  c u m u l a t i v e  5 1 , 0 0 0 , 0 0 0 . . . ...............................

F i r s t  m o r t g a g e  5 8 ,0 0 0 , 0 0 0  g o l d  s u b j e c t  t o  c a l l  a t  1 1 6 _ I I I  
M o n  R i v e r  C o n s  C o a l  &  C o k e — P r e f  7 %  n o n - c u m  5 1 0 ,0 0 0 ,0 0 0  

F i r s t  m t g e  5 1 0 , 0 0 0 , 0 0 0  g o l d  s i n k i n g  f u n d  ( s e e  t e x t )  . U P i . c *
C e r t i f i c a t e s  o f  i n d e b t e d n e s s  d u e  5 2 0 0 ,0 0 0  y e a r l y ................ .........

M o n t r e a l  L i g h t ,  H e a t  &  P o w e r — S t o c k  5 1 7 , 0 0 0 , 0 0 0 ___________
F i r s t  A  c o l l  t r u s t  m t g e  5 7 ,5 0 0 , 0 0 0  g  r e d  1 0 5  b e g i n  1 9 1 2 .  c*  
L a c h i n e  m t g e  5 4 ,0 0 0 , 0 0 0  g o l d  s  f  r e d  1 0 5  a f t e r  1 0  y e a r s  c* 
P r o v  L ,  H  &  P  1 s t  M  g  g u  p  &  i  s  f  r e d  1 0 5  b e g i n  S e p t  1 9 1 1  

M o r r i s  &  C o — F i r s t  m t g e  5 2 5 , 0 0 0 , 0 0 0  g o l d  r e d  1 0 3 . _ _ F C . c A r  
M t  V e r n o n - V V o o d b e r r y  C o t t o n  D u c k  C o — S e e  C o n s o l i d a t e d  C o
N a t i o n a l  B i s c u i t — C o m m o n  s t o c k  5 3 0 , 0 0 0 , 0 0 0 ..................................

P r e f e r r e d  s t o c k  7 %  c u m  5 2 5 , 0 0 0 , 0 0 0  ( f o r  b o n d s  s e e  t e x t )
N a t i o n a l  C a r b o n — C o m m o n  s t o c k  5 5 ,5 0 0 , 0 0 0 __________________

P r e f e r r e d  s t o c k  7 %  n o n - c u m u l a t l v c  S t . 5 0 0 , 0 0 0 ________

1 9 0 9

1 8 9 7
1 9 0 4
1 9 0 2

1 8 9 9
1 9 0 2
1 9 0 2
1 9 0 3  
1 9 0 6  
1 9 0 9

t t o n  D

5 5 0  100 100 100 1,000 100 100 100 100 100 100 1,000 
5 0 0  A c  1,000 100 100 1,000 

5 01,000
5 .0 0 0  1001.000 1,000 
5  A  i  1,000

u c k  C o r p  100 100 100 100

5 2 1 , 5 0 0 , 0 0 0  S e e  t e x t  Q — J  O c t  2 0 ’0 6  1 
1 , 8 8 4 , 7 0 0 S e e  t e x t S e c  t e x t  J u n e  3 0 ’0 9

2 5 . 0 0 0 .  0 0 0
2 5 . 0 0 0 .  0 0 0  

5 ,8 8 1 ,0 0 0
1 5 . 0 0 0 .  0 0 0  

5 ,0 0 0 ,0 0 0
S e e  t e x t  3 ,5 8 9 ,4 0 0

S e e  t e x t  Q — F  
4  I n  1 9 1 0  J  * 

4 H  g - -
S e e  t e x t  

S e e  t e x t  103 , 5 0 0 , 0 0 0 S c e  t e x t
2 .2 8 5 .0 0 0 .  6  I n  1 9 1 0

2 8 5 ,0 0 0  5  g
9 . 7 1 5 .0 0 0  5  g
8 .0 1 2 .0 0 0  4  g
3 , 3 7 5 , 0 0 0 S e e  t e x t
1 .0 0 0 .  0 0 0  6  i n  1 9 1 0
5 .6 2 4 .0 0 010,000,000
7 .5 3 8 .0 0 0
1 .1 7 0 .0 0 0  

1 7 ,0 0 0 , 0 0 0
6 .7 8 7 .0 0 0
3 .3 2 0 .0 0 0
1 .5 0 0 .0 0 0

1 2 .5 0 0 . 0 0 0  
o r a t i o n

2 9 .2 3 0 . 0 0 0  
2 4 , 8 0 4 , 5 0 0 7  I n  1 9 1 05 .5 0 0 .0 0 0  S e e  t e x t

5 g  
S e e  t e x t  

0 g  5S e e  t e x t  
4 H  g  
5  g  
5  g  
4  Vi g

S e e  t e x t

Q — J  Q— M Q—J Q— M Q— F  
J  A

M a y  1 1 9 1 1  
D e c  1 1 9 1 0  
J a n  1 1 9 2 9

131%2%
C h e c k s  m a i l e d  ,  ,1 B r o a d w a y ,  N e w  Y o r k
C o m p a n y ’s  O ffic e ,B o s t o n  
B o s t o n ,  M a s s

F  &  A  
M  & N  Q — F

A p r  1 ’ l l ,  l 
M c h  3 1  ’ l l  
A p r  1 4 * 1 1 ,2  
J u n e  1 ’l l  1  

A u g  1 ’ l l  1 
J  1 9 1 7

3%
H%

T r i b u n e  B u i l d i n g ,  N  Y  
O f f ic e ,  6 6  B r o a d  w a y ,  N  Y

F e b  1 1 9 2 4  
M a y  1 1 9 2 7  A p r  1 ’ l l  1 
F e b  1 1 9 1 1  
D e c  1 1 9 3 4  
J a n  2 5  1 9 1 1  
O c t  1 1 9 4 9  

&  J  J u l y  1 1 9 1 7  
Q — F  | M a y i 5 ’ l l  

J  A  j ' j a n  1 1 9 3 2  
O  A p r  1 1 9 3 3  
S  S e p t  1 1 9 4 6  
J  J u l y  1 1 9 3 9

H% 
3  %
2%
2%

C h e c k s  m a i l e d  
G u a r a n t y  T r u s t  C o ,  N  Y  
N  W  H a r r i s  &  C o . N Y A B  
J  A  W  S e l i g m a n ,  N  Y

A  & 
M  A  
J  A L

4 , 5 0 0 , 0 0 0 7  I n  1 9 1 0  Q — F  1 5  M a y  1 5

Q — J  1 5  A p r  1 5
q — f  I F e b  2 8  
Q — J  A p  I f___T? I S ' M a v I !

C i t y  T r u s t  C o ,  B o s t o n  
C h e c k s  m a i l e d  
U n i o n  T r u s t  C o ,  P l t t s b ’h  

d o  d o
C h e c k s  m a i l e d  
f C o m p a n y ’s  O f f ,B a n k  o f !  
( M o n t r e a l  o r  N  Y  A g c y j  
N  Y ,  M o n t r e a l  A  L o n d o n  
C h i c a g o  a n d  N e w  Y o r k
F i r s t  N a t i o n a l  B a n k ,  N  Y  

d o  d o
C h e c k s  m a i l e d

d o  d o  _
M A D I S O N  S Q U A R E  G A R D E N .— S e o  i s s u e  J u l y  1 9 1 0 .
( T H E )  M A N U F A C T U R E R S ’ L I G H T  &  H E A T  C O . .  P I T T S B U R G H .—  O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  P a .  o n  N o v .  2 8  1 8 9 9 ;  r e - i n c o r p o r a t e d  

A p r i l  2 1  1 9 0 3 .  L e a s e s  3 6 6 ,0 2 2  a c r e s  o f  g a s  l a n d s .  V .  8 8 ,  p .  5 0 3 .
I n  M a y  1 9 1 0  a r r a n g e d  t o  s e l l  a  p a r t  o f  t h e  W e s t  V i r g i n i a  g a s  l a n d s  t o  t h e  

S t a n d a r d  O H  C o .  f o r  a  p r i c e  s a i d  t o  b e  a b o u t  5 1 ,0 0 0 , 0 0 0 ,  t h e  M a n u f a c t u r e r s  
C o .  t o  o b t a i n  a  s u p p l y  o f  g a s  f o r  2 0  y e a r s  o n  a  s l i d i n g  s c a l e .  V .  9 0 ,  p .  1 4 2 8 .  V .  9 2 ,  p .  5 2 4 .  I n  D e c .  1 9 1 0  a c q u i r e d  c o n t r o l  o f  F r a n k l l n - W a s h l n g t o n  ( P a . )  
G a s  C o .  V .  9 1 .  p .  1 6 3 3 .  R e p o r t  o f  c o m m i t t e e  J u l y  1 1 9 1 0 ,  V .  9 1 .  p .  2 1 7 .

D I V I D E N D S . — 1 9 0 3  t o  1 9 0 6 ,  6 %  y e a r l y ;  n o n e  s i n c e .  V .  9 1 ,  p .  1 5 7 .
F I N A N C I A L  P L A N . — U n d e r  t h e  f i n a n c i a l  p l a n  o f  1 9 0 6 ,  a s  m o d i f i e d .  

I t  w a s  a r r a n g e d  t o  f i n a n c e  t h e  f l o a t i n g  d e b t  o f  a p p r o x i m a t e l y  5 4 ,0 0 0 , 0 0 0  
b y  p r o v i d i n g  a b o u t  5 7 0 0 ,0 0 0  y e a r l y  f o r  2  y e a r s  a n d  9  m o n t h s ,  5 2 0 0 ,0 0 0  
y e a r l y  O c t  1 1 9 0 9  t o  1 9 1 1  a n d  r e m a i n d e r  O c t .  1 1 9 1 2 .  T h e  s t o c k h o l d e r s  
v o t e d  F e b .  2 6  1 9 0 7  t o  a u t h o r i z e  5 3 ,0 0 0 , 0 0 0  b o n d s  t o  b e  d e p o s i t e d  w i t h  t h e  
C o l o n i a l  T r u s t  C o .  o f  P i t t s b u r g h  a s  c o l l a t e r a l  s e c u r i t y  t o  a g r e e m e n t  r e l a t i v e  
to  f l o a t i n g  d e b t .  V .  8 3 ,  p .  1 5 9 4 ;  V . 9 0 ,  p .  6 2 4 ;  V . 9 1 ,  p .  1 5 7 .

I n  A p r i l  1 9 1 1  p l a n s  w e r e  u n d e r  c o n s i d e r a t i o n  t o  r e f u n d  o u t s t a n d i n g  b o n d s  
a n d  f l o a t i n g  d e b t  a n d  p r o v i d e  w o r k i n g  c a p i t a l .  V .  9 2 ,  p .  8 8 5 .

B O N D S .—  D ate. Interest. Outstand’o. M a tu rity .
F t .  P i t t  G a s  1 s t  M . g .  d u e l  1 9 0 0  6  g .  J  3 0  A  D  5 1 0 0 ,0 0 0  J u n e  3 0  ’ l l

5 1 0 0 ,0 0 0  y e a r l y — U . P i . i  I n t .  a t  T .  M e l lo n  & S o n s ’ B a n k ,  P i t t s b u r g h .  
M  L A H  1 s t  M . g .  d u e  $ 5 0 , - 1 1 9 0 0  6  g .  J  & J  5 2 0 0 ,0 0 0  T o  J a n .  1 9 1 5

0 0 0  y e a r l y  ( $ 5 0 0 , A c . , e a . j  I n t .  a t  U n i o n  T r u s t  C o . ,  P i t t s b u r g h ,  P a .  
W h e e l .  1 s t  c o l .  t r .  M . ,  g , 1 1 0 0 3  6  g .  F  & A  5 8 7 1 ,0 0 0  T o  F e b .  1 9 1 6

d u e  5 2 0 0 ,0 0 0  y e a r l y ------- J  I n t .  a t  C o l o n i a l  T r .  C o . ,  P i t t s b u r g h ,  P a .
N e w  m t g e . ,  5 6 ,5 0 0 . 0 0 0 ,  g . 1 1 9 0 3  6 g .  M  A  N  5 3 ,7 0 0 , 0 0 0  T o  M a y  1 9 1 8

V . 7 6 ,  p .  1 2 5 2 .  /  I n t .  a t  U n i o n  T r u s t  C o . ,  P i t t s b u r g h .T h e  s e v e r a l  b o n d  i s s u e s ,  w i t h  t h o  e x c e p t i o n  o f  t h a t  o f  J a n .  2  1 9 0 0 ,  a r c  
s u b j e c t  t o  c a l l  a t  p r e m i u m s  r a n g i n g  f r o m  2 t o  6 %  o n  a n y  I n t e r e s t  d a y  o n  
3 0  d a y s ’ n o t i c e ,  t h e  p r e m i u m  v a r y i n g  a c c o r d i n g  t o  t h e  m a t u r i t y  c a l l e d .

R E P O R T . — F o r  c a l .  y e a r  1 9 1 0  i n  V .  9 2 ,  p .  5 2 4 ,  s h o w e d :  G r o s s  e a r n i n g s ,  
5 5 ,6 1 0 ,3 1 1 ;  n e t ,  5 2 ,5 3 0 . 0 8 1 ;  o t h e r  I n c . ,  5 6 ,9 9 6 ;  b o n d  i n t . ,  5 5 2 0 ,9 0 0 ;  d e p r ’n ,  
5 8 0 2 ,7 1 3 ;  s u n d r y  a d j u s t m e n t s ,  5 5 6 , 9 7 4 ;  b a l . ,  s u r . ,  5 1 ,1 9 2 , 2 9 3 .

O F F I C E R S . — P r e s . ,  J o h n  E .  G U I, F r a n k l i n ,  P a . ;  S e c .  a n d  A s s t .  T r e a s . ,  
H .  E .  S e i b e r t :  V . - P .  & T r e a s . ,  L .  A .  M e y r a n ,  P i t t s b . — ( V .  9 2 ,  p .  7 2 9 .  8 8 5 . )

M A R Y L A N D  C O A L  C O .— C o n t r o l s  1 ,0 0 0  a c r e s  o f  l a n d  In  A l l e g h a n y  a n d  G a r r e t t  c o u n t i e s ,  M d . ,  1 ,5 0 0  a c r e s  i n  T a y l o r  C o u n t y ,  W .  V a . ,  a n d  2 ,8 0 0  
a c r e s  n e a r  S o u t h  F o r k ,  P a .

S T O C K .— - P r e f .  a s  i n  t a b l e ,  a n d  I n  a d d i t i o n  o l d  c o m . ,  5 1 1 ,1 0 0 ,  a n d  t r e a s 
u r y  s t o c k ,  $ 1 0 4 , 2 0 0 .  P r o d u c e d  2 9 7 ,3 2 0  t o n s  In  1 9 1 0 ,  1 5 6 ,7 8 5  t o n s  I n  1 9 0 9 .  
N e t  lo s s  f r o m  o p e r a t i o n s  I n  1 9 1 0 ,  a f t e r  I n t e r e s t .  A c . ,  a n d  $ 2 5 0 ,0 0 0  d e p r e c ’n ,  
w a s  $ 2 7 7 ,0 5 8 ;  i n  1 9 0 9 ,  s u r p l u s ,  $ 2 8 ,3 0 2 ;  I n  1 9 0 8 ,  $ 9 1 ,4 5 4 ;  d l v s .  I n  1 9 0 9  
( 2 K % ) .  $ 4 7 ,1 1 7 ;  d e f i c i t  f o r  y e a r ,  $ 1 8 , 8 1 5 .

D I V S . - l  ’0 7 .  ’9 8 .  ’9 9 .  ’0 0 .  ’0 1 .  ’0 2 .  ’0 3 .  ’0 4 .  ’0 5 .  ’0 6 .  ’0 7 .  ’0 8 .  1 9 0 9 .  
N e w  p f . % J  4  4  4 H  5  5 H  7  8 H  8 H  8  8  8  5 J ’n o ,  2 H

N o  d l v .  p a i d  s i n c e  J u n e  1 9 0 9 .  V .  8 9 ,  p .  1 4 8 6 .  P r e s . ,  W m .  H .  Z i e g l e r ;  
V . - P . ,  I I .  c .  R o g e r s  a n d  J .  W .  G a l l o w a y ;  S e c .  & T r e a s . ,  W .  L .  C h a l m e r s .  
D i r e c t o r s ,  F e b .  1 9 1 0 ,  V .  9 0 ,  p .  3 7 7 .  O f f i c e ,  1 B ’w a y ,  N .  Y . — ( V .  9 1 ,  
p .  9 7 ;  V .  9 2 .  p .  3 2 6 ,  4 6 6 . )

M A S S A C H U S E T T S  G A S  C O M P A N I E S .— O R G A N I Z A T I O N . — A  v o l u n 
t a r y  a s s o c i a t i o n  f o r m e d  i n  O c t .  1 9 0 2 ,  p e r  p l a n  I n  V .  7 4 ,  p .  1 3 1 1 .  O p e r a t e s  
4 0 0  b y - p r o d u c t  c o k e  o v e n s  a t  E v e r e t t ,  M a s s .  T h e  g a s  t h e r e  p r o d u c e d  
( o v e r  8 ,0 0 0 ,0 0 0  c u b i c  f e e t  d a i l y )  I s  e n r i c h e d  a n d  d i s t r i b u t e d  f o r  c o n s u m p t i o n  
i n  B o s t o n ,  t h r o u g h  t h e  B o s t o n  C o n s o l i d a t e d  G a s  C o . T h e  M a s s a c h u -  
• e t t s  G a s  C o .  o w n s  5 1 5 , 1 1 0 . 6 0 0  o f  t h e  $ 1 5 , 1 1 0 , 6 0 0  c a p i t a l  s t o c k  o f  t h e  
C o n s o l i d a t e d  C o . ( n o  b o n d s  i s s u e d ) :  a l s o  t h e  5 1 7 , 5 0 0 , 0 0 0  c a p i t a l  s t o c k  o f  
t h e  r e o r g a n i z e d  N e w  E n g l a n d  G a s  A  C o k e  C o .  I n  J u n e  1 9 0 6  t h e  C i t i z e n s ’ 
G a s  L i g h t  C o .  o f  Q u i n c y ,  M a s s . ,  w a s  a c q u i r e d ,  a n d  i n  M a y  1 9 0 8  c o n t r o l  o f  
t h e  F e d e r a l  C o a l  &  C o k e  C o . o f  F a i r m o n t ,  W .  V a . ,  t h e  l a s t  n a m e d  I n  J u l y  
1 9 1 0  s e l l in g  a  p o r t i o n  o f  I t s  c o a l  l a n d s  f o r  $ 1 ,0 1 3 , 1 4 3 .  V . 8 2 ,  p .  1 4 4 3 ;  V . 8 6 ,  
p .  1 3 4 7 ;  V . 9 1 ,  p .  5 2 1 ,  1 0 2 3 .  I n  A p r i l  1 9 0 9  s o l d  t h e  e l e c t r i c  b u s i n e s s  o f  
B o s t o n  C o n s o l .  G a s  C o .  a n d  In  1 9 0 9  ( a f t e r  J u n e  3 0 )  a c q u i r e d  t h e  g a s  b u s i n e s s  
o f  t h e  N e w t o n  & W a t e r t o w n  G a s  L i g h t  C o .  V . 8 8 ,  p .  1 1 3 3 ;  V . 8 9 ,  p .  1 2 2 1 .  
S l i d i n g  s c a l e  g a s  l a w  t o  c o n t i n u e  1 0  y e a r s  f r o m  J u l y  1 1 9 0 6 .  S e e  V .  8 2 ,  
p .  1 2 7 0 .  J u l y  1 1 9 0 7  r e d u c e d  p r i c e  o f  g a s  t o  8 0  c t s .  V .  8 4 ,  p .  1 5 5 5 .  I n  
1 9 1 0  p u r c h a s e d  p r o p e r t y  o f  B o s t o n  T o w  B o a t  C o .  V .  9 1 ,  p .  5 2 1 ,  1 0 2 8 .

D I V I D E N D S . — O n  p r e f .  i n  1 9 0 3  t o  D e c .  1 9 1 0 ,  4 %  y e a r l y  ( J .  A  D . ) .  
O n  c o m m o n .  1 9 0 6 .  2 %  e a c h :  1 9 0 7  t o  1 9 0 9 ,  3 % :  1 9 1 0 ,  A p r i l .  1 % :  A u g . ,  
1 %  ( q u . ) ;  N o v .  1 % ;  1 9 1 1 ,  F o b . ,  1 % ;  M a y ,  1 % .  I n  1 9 1 0  $ 1 ,0 0 0 ,0 0 0  ( 4 % )  
w a s  s e t  a s i d e  f o r  d l v s .  o n  c o m .  s t o c k ,  p a y a b l e  1 %  q u a r t e r l y ,  b e g i n n i n g  
A u g .  1 9 1 0 .  V . 9 0 .  p .  1 6 1 7 .

B O N D S .— T h e  5 6 ,0 0 0 ,0 0 0  4  H s  o f  1 9 0 9  h a v e  a  s i n k i n g  f u n d  o f  5 1 2 0 ,0 0 0  
p e r  a n n u m  f o r  f i r s t  5  y e a r s  a n d  $ 1 8 0 ,0 0 0  t h e r e a f t e r .  N o  m o r t g a g e  o r  p l e d g e  o f  a s s e t s  o f  c o m p a n y  Is t o  b e  m a d e  w i t h o u t  e q u a l l y  s e c u r i n g  t h e  b o n d s ,  
V .  8 8 ,  p .  1 0 4 ,  1 6 1 .  T h e  o n l y  b o n d s  o f  t h e  o p e r a t i n g  c o m p a n i e s  n o t  o w n e d  
J u l y  1 9 1 0  w e r e  5 4 5 0 ,0 0 0  F e d e r a l  C o a l  A  C o k e  C o .  a n d  $ 1 7 5 ,0 0 0  C h e l s e a  
G a s  L i g h t  C o .  f i r s t  m o r t g a g e  b o n d s .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0 ,  w i t h  b a l .  s h e e t  ( a l s o  
e a r n i n g s  a n d  b a l .  s h e e t s  o f  c o n s t i t u e n t  c o s . ) ,  w a s  In  V . 9 1 ,  p .  1 0 2 3 ,  s h o w i n g  
d l v s .  a n d  i n t .  r e c e i v e d .  $ 2 ,3 8 9 ,3 2 0 ;  d l v s .  o n  p r e f .  s t o c k  ( 4 % ) ,  5 1 .0 0 0 ,0 0 0 ;  
I n t .  a n d  e x p . ,  5 3 5 8 .0 0 6 ;  d l v .  o n  c o m .  s t o c k  ( 3 % ) ,  5 1 ,0 0 0 , 0 0 0 ;  b a l . ,  s u r p . ,  
$ 3 1 ,3 1 2 ;  t o t a l  u n d i v i d e d  e a r n i n g s  o f  a l l  c o n s t i t u e n t  c o s . ,  d e f . .  5 3 3 ,1 9 0 .  L a t e s t  e a r n i n g s ,  V .  9 2 ,  p .  1 1 1 3 .
„  O F F I C E R S . — P r e s . ,  C .  M i n o t  W e l d ;  T r e a s . ,  W a l l a c e  S .  D r a p e r ;  S e c . .  E d w a r d  P a g e .  O f f i c e ,  S h a w m u t  B a n k  B l d g . ,  B o s t o n .  O l d  C o l o n y  T r u s t  C o . ,  
t r a n s f e r  a g e n t .  M a s s a c h u s e t t s  T r u s t  C o . ,  r e g i s t r a r .

T R U S T E E S . — C h a r l e s  F r a n c i s  A d a m s  2 d ,  W a l t e r  C a b o t  B a y l l c s ,  S a m u e l  
C a r r ,  R o b e r t  C l a r e n c e  P r u y n ,  J o s e p h  B a l l i s t e r  R u s s e l l ,  F r e d e r i c k  E l m e r  
S n o w .  C h a s .  A u g u s t u s  S t o n e ,  A l b e r t  S t r a u s s ,  C h r i s t o p h e r  M i n o t  W e l d .  R o b e r t  W i n s o r . — ( V .  9 1 .  p .  2 1 8 ,  5 2 1 ,  7 9 2 ,  1 0 2 3 .  1 0 2 8 ;  V . 9 2 .  p .  1 1 1 3 .)

MAY DEPARTMENT STORES CO.—O R G A N I Z A T I O N . — I n c o r p o r a t e d  
l a  N e w  Y o r k  o n  J u n e  4  1 9 1 0  a n d  t o o k  o v e r  t h e  S h o e n b e r g  M e r c a n t i l e  C o .  o t  
S t .  L o u i s  ( o p e r a t i n g  t h e  " F a m o u s ” ) ,  M a y  S h o e  & C l o t h i n g  C o . o f  D e n v e r .  
C o l o . ,  a n d  M a y  C o .  o f  C l e v e l a n d ,  O .  V .  9 0 ,  p .  1 6 1 7 .  O n  F e b .  2 5  1 9 1 1  a c 
q u i r e d  e n t i r e  s t o c k  ( 5 1 ,0 0 0 ,0 0 0  e a c h  o f  c o m m o n  a n d  p r e f . )  o f  W m .  B a r r  
D r y  G o o d s  C o .  o t  S t .  L o u i s .  V .  9 2 ,  p .  8 7 6 .

S T O C K .— N o  m o r t g a g e  o r  e n c u m b r a n c e  c a n  b e  p l a c e d  w i t h o u t  c o n s e n t  
o f  7 5 %  o f  e a c h  c l a s s  o f  s t o c k .  A  " s p e c i a l  s u r p l u s  a c c o u n t "  o f  n o t  l e s s  t h a n
5 1 5 0 ,0 0 0  y e a r l y  Is  t o  b e  s e t  a s i d e  b o f o r e  a n y  d l v s .  a r e  p a i d  o n  t h e  c o m m o n  
s t o c k ,  t o  b e  u s e d  t o  p u r c h a s e  a n d  r e t i r e  p r e f .  s t o c k  a t  n o t  o v e r  1 2 5  ( In  t h o  
fir s t , t h r e e  y e a r s  t h i s  s u m  m a y  b e  a d d e d  t o  g e n e r a l  s u r p l u s ) . N o  d l v .  s h a l l  
b e  d e c l a r e d  o n  t h e  c o m m o n  s t o c k  u n t i l  5 2 5 0 ,0 0 0  Is I n  t h e  " s p e c i a l  s u r p l u s  
a c c o u n t "  n o r  m o r e  t h a n  4 %  I n  a n y  o n e  y e a r  u n t i l  t h e  • 's p e c i a l  s u r p l u s  a o -  
e o u n t ”  s h a l l  a m o u n t  t o  5 1 ,0 0 0 , 0 0 0 .  F i r s t  q u a r .  d l v .  o n  p r e f . ,  1 4 4 % , p a i d  O c t .  I 1 9 1 0 ;  1 9 1 1 .  J a n . .  1 A p r i l .  1 < f % .

R E P O R T — F o r  y e a r  e n d i n g  J a n .  3 1  1 9 1 1  ( i n c l u d i n g  v e n d o r  c o s .  p r i o r  
t o  o r g a n i z a t i o n  o f  c o . )  I n  V .  9 2 ,  p .  8 7 6 ,  s h o w e d :  N e t  p r o f i t ,  5 1 .7 3 9 , 4 8 1 ;  
b a l .  f o r  d l v s .  ( a f t e r  d e p r e c 'n ,  A c . ) ,  5 9 2 9 ,7 2 4 ;  p r e f .  d l v s . ,  3  4 $ %  (5  m o s . ) ,  
5 1 7 5 .0 0 0 ;  b a l . .  s u r . ,  5 7 5 4 .7 2 4 .

P r e s . ,  D a v i d  M a y .  N .  Y .  o f f i c e ,  3 0  B r o a d  S t . — ( V .  9 2 ,  p .  8 7 6 . )
M E R O E N T H A L E R  L I N O T Y P E .— R e p o r t  f o r  1 9 0 9 - 1 0 ,  V .  9 1 .  p .  1 0 9 4 .  s h o w e d  n e t ,  5 2 ,7 6 3 ,8 6 9 ;  d l v s .  ( 1 5 % ) ,  5 1 ,9 1 7 ,6 3 0 ;  b a l . ,  s u r . ,  5 8 4 6 , 2 3 0 .
I n  1 9 0 9  p u r c h a s e d  c o n t r o l  o f  B r i t i s h  L i n o t y p e  A  M a c h i n e r y ,  L t d .  ( a n d  

w i t h  I t  t h e  C a n a d i a n  L i n o t y p e  b u s i n e s s  a n d  a s s e t s ) ,  a n d  M c r g e n t h a l e r  
S e t z r a a s c h l n e n  F a b r l k .  T h i s  w i l l  I n c r e a s e  t h o  s t o c k  o u t s t a n d i n g  t o  5 1 3 , 
8 5 7 , 1 0 0 :  5 1 2 .7 9 6 ,8 0 0  I s s u e d  A p r .  1 9 1 1 .  V . 8 8 ,  p .  5 0 9 ,  5 6 7 ,  0 4 8 .  6 8 0 .

D I V I D E N D S .  1 '9 5 .  ’9 6 .  '9 7 .  '9 8  t o  '0 0 .  '0 1 .  '0 2  t o  '1 0 .  1 9 1 1
P e r c e n t ...................... J 1 0 4 $ 1 6  1 6 4 $  2 0  y ' l y .  1 3 4 $  M S y ' l y .  M c h ,2 4 $ & 4 $ c-x

• 2  4 $ %  q u a r .  ( Q . - M .)  a n d  In  D e o .  5 %  e x t r a . — ( V .  0 2 ,  p .  6 0 0 . )
M E X I C A N  L I G H T  &  P O W E R  C O .— ( V .  9 1 ,  p .  9 2 ,  3 9 9 .  1 3 3 1 ,  1 5 7 7 .)
M E X I C A N  T E L E G R A P H . — C o m p a n y  o r g a n i z e d  I n  1 8 7 8  u n d e r  l a w s  o f

N .  Y .  S t a t e .  H a s  a  c a b l e  f r o m  G a l v e s t o n  t o  T a m p i c o  a n d  V e r a  C r u z ,  7 3 8
m . ;  l a n d  l i n e ,  V e r a  C r u z  t o  M e x ic o  C i t y ,  2 6 7  m .  A l s o  d i r e c t  c a b l e  f r o m  G a l 
v e s t o n ,  T e x . ,  t o  C o a t z a c o a l c o s ,  M e x . ,  8 2 5  m . ,  d u p l i c a t i n g  t h e  M e x .  T e l .  a n d  
C e n t .  A  S o .  A m .  C o . ’s  G u l f  c a b l e  s y s t e m ,  a n d  a  t h i r d  c a b l e  c o m p l e t e d  J u l y  
1 0 0 5 .  O w n s  p a r t  (7 3 8  m i le s )  o f  n e w  c a b l e  c o m p l e t e d  A u g .  1 9 0 7  b e t w e e n  
N e w  Y o r k  a n d  C o l o n ,  I s t h m u s  o f  P a n a m a ,  r e m a i n d e r  b e i n g  o w n e d  b y  
C e n t .  A  S o .  A m .  T e l e g r a p h  C o . V . 8 4 .  p .  1 1 1 7 .  O w n s  5 ,7 6 8  s h a r e s  o f  
t h e  C e n t .  A  S o u t h  A m .  T e l e g r a p h  C o . ,  w h i c h  s e e .

D I V I D E N D S . — I n  1 8 8 2  t o  1 8 8 6 ,  I n c ! . ,  8 %  y e a r l y :  f r o m  1 8 8 7  t o  A p r .  
1 9 1 1 ,  b o t h  I n c L ,  a t  r a t e  o f  1 0 %  p e r  a n n u m  (2  4 $ %  Q . - J . ) ;  a l s o  J u n o  1 1 9 0 6 .  
5 0 % .  a n d  J u n e  1 1 9 0 9 ,  2 5 %  I n  s t o c k .  V . 8 2 ,  p .  1 1 0 4 ,  1 3 8 4 ;  V . 8 8 ,  p .  1 1 3 4 .

E A R N I N G S . — F o r  3  m o n t h s  e n d i n g  M c h .  3 1  ( p a r t l y  e s t i m a t e d ) :3 M onths—  G r o s s .  N et. M ex .O ovl. D ie s .a  > $ % ) B nl.M ur.
1 9 1 1  ( e s t l m a t o d ) 5 2 0 7 , 5 0 0  5 1 9 2 ,3 9 2  5 1 1 ,5 0 0  5 8 0 ,7 3 5  5 9 1 ,1 5 7
1 9 1 0  ( e s t i m a t e d )  2 0 5 ,0 0 0  1 8 8 ,5 0 0  0 ,5 0 0  8 9 .7 3 5  8 9 ,2 0 5

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 0 1 0  I n  V .  9 2 ,  p .  1 1 0 4 :  G r o s s ,  
5 9 3 9 ,1 0 0 ;  n e t ,  5 7 7 3 .4 8 7 ;  M e x .  G o v t ,  s h a r e ,  5 3 7 ,7 7 2 :  c a b l e  r e p a i r s ,  5 1 4 ,8 3  1; 
d l v s . ,  5 3 5 8 , 9 4 0 ;  b a l . ,  s u r . ,  5 3 6 1 ,9 1 1 .  I n  1 9 0 9 ,  g r o s s ,  5 8 4 8 ,4 4 7 ;  n e t ,  5 7 0 5 , 
9 6 4 .  J .  A .  S c r y m s c r ,  P r e s . ,  8 6  B ’w a y ,  N .  Y . — ( V .  9 2 ,  p .  8 8 5 .  1 1 0 4 . )

M I C H I G A N  S T A T E  T E L E P H O N E  C O .— O R G A N I Z A T I O N . — I n c o r 
p o r a t e d  I n  M i c h i g a n  o n  J a n .  3 0  1 0 0 4 ,  p e r  p l a n  V . 7 5 ,  p .  3 3 ,  1 0 3 4 .  I n  J u l y  
1 9 1 0  t h e  A m e r i c a n  T e l e p h .  A  T e l e g .  C o .  a c q u i r e d  m o s t  o f  t h e  5 3 ,5 0 0 , 0 0 0  
c o m m o n  s t o c k ,  g i v i n g  4  s h a r e s  o f  A m e r i c a n  f o r  5  o f  M i c h i g a n  s t o c k .  V .  9 1 ,
p .  2 1 8 .

S t a t i o n s  D e c .  3 1  1 9 1 0 ,  1 4 7 ,9 8 0 .  V .  8 8 ,  p .  1 6 1 .
D I V I D E N D . — O n  p r e f . ,  I  4 $ %  q u a r .  t o  A u g .  1 1 9 1 1 .  O n  c o m . ,  1 9 0 8 ,  

4 % ;  1 9 0 0 ,  0 % ;  1 9 1 0 .  M c h . ,  1 4 $ % ; J u n e ,  1 4 1 % ; S e p t . ,  1 H % ;  D e c . .  1 4 i % ;  
1 9 1 1 ,  M c h . ,  1 H % :  J u n e ,  1 % % .

B O N D S .— O f  t h e  b o n d s ,  5 2 8 5 ,0 0 0  a r c  r e s e r v e d  t o  r e t i r e  t h e  o l d  5 s  d u e  
1 9 1 7 .  V .  8 0 ,  p .  9 2 1 ,  1 1 0 3 ;  V .  8 8 ,  p .  3 8 0 ,  1 0 0 5 ;  V .  9 2 ,  p .  6 0 0 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  I n  V .  9 2 ,  p .  1 0 2 9 .  
s h o w e d ;  G r o s s ,  5 4 .2 2 5 ,1 7 4 ;  n e t .  5 9 7 2 ,6 0 2 ;  I n t e r e s t ,  5 1 8 4 ,9 2 8 ;  d l v .  o n  p r e f .  
s t o c k  ( 0 % ) ,  5 1 3 0 ,9 9 2 ;  d l v .  o n  c o m .  s t o c k  ( 7 % ) ,  5 2 4 2 .0 9 5 ;  b a l . ,  s u r . ,  5 1 2 8 , 
6 4 7 .  Y e a r  1 9 0 9 ,  g r o s s .  5 3 ,8 1 9 .6 3 0 ;  n e t .  5 8 5 5 ,5 1 4 .

O F F I C E R S . — P r e s . ,  B .  E .  S u n n y ;  V . - P .  a n d  T r e a s . ,  A .  B u r t ;  V . - P . .
B .  W .  T r a f f o r d ;  S e o . ,  W .  I .  M I z n e r .  O f f i c e ,  2 0  C l i f f o r d  S t . ,  D e t r o i t . —  ( V .  9 2 ,  p .  1 0 2 9 .  1 0 3 7 . )

M I L W A U K E E  O A S  L I G H T  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  
1 8 5 2 .  H a s  p e r p e t u a l  f r a n c h i s e .  V . 7 4 ,  p . 1 1 9 9 .  O n  J u l y  1 1 9 0 4  t h o  p r i c e  
o f  g a s  w a s  r e d u c e d  a n d  a g a i n  J a n .  1 1 0 0 7 .  V . 7 8 ,  p .  2 6 0 2 ;  V . 8 3 ,  p .  1 2 9 3  
A m .  L t .  A  T r a c .  C o .  o w n s  p r a c t i c a l l y  e n t i r e  s t k .  t h r o u g h  W e s t .  G a s  C o  
( V .  8 8 ,  p .  7 5 2 . )  I n  1 9 0 7  s t o c k  w a s  I n c r e a s e d  t o  5 5 ,0 0 0 , 0 0 0 .  V . 8 5 ,  p .  1 0 4 .

O f  t h e  5 1 ,9 8 8 , 0 0 0  b o n d s  r e m a i n i n g  u n i s s u e d ,  5 1 0 0 ,0 0 0  Is  r c s e r v o d  t o  t a k e  
u p  5 8 0 ,0 0 0  O f f i c e  C o .  5 s ,  s u b j e c t  t o  c a l l  a f t e r  1 9 0 5 ,  a n d  t h e  r e m a i n i n g
5 2 .6 0 0 . 0 0 0  c a n  o n l y  b e  I s s u e d  a t  p a r  f o r  8 0 %  o f  t h e  a c t u a l  c o s t  o f  e x t e n s i o n s  
a n d  I m p r o v e m e n t s .  S e o  V .  7 8 .  p .  4 8 1 ,  1 1 0 9 ;  V . 7 9 .  p .  6 3 1 ;  V .  8 0 ,  p .  6 0 2 .

D I V I D E N D S . — N o t  l e s s  t h a n  6 %  y e a r l y  ( J .  A  J . )  p a i d  f o r  4 5  y e a r s  t o  
J u l y  1 9 0 5  I n c L ;  1 9 0 6 .  6  4 $ % ; 1 9 0 7 .  J a n . ,  1 4 $ % ;  M c h . .  1 . 9 5 % ;  l a t e r  d l v s .  
n o t  m a d e  p u b l i c .  Y e a r  e n d i n g  S e p t .  3 0  1 9 0 8 ,  n e t ,  5 9 3 4 ,3 1 0 ;  I n t . ,  5 3 2 0 ,4 7 7 ;  
b a l . ,  s u r . ,  5 6 1 3 ,8 3 3 .  C h a i r m a n ,  E m e r s o n  M c M I I l l n .— ( V .  9 1 ,  p .  1 5 7 .)

( T h e )  M I N N E A P O L I S  O E N E R A L  E L E C T R I C  C O .— O R G A N I Z A T I O N .  
— I n c o r p .  I n  N .  J .  J a n .  9 1 8 9 9 .  V  6 8 ,  p .  8 2 4 :  V . 7 7 ,  p .  7 7 3 ;  V . 8 0 .  p .  1 7 3 .  
S t o n e  A  W e b s t e r  M a n a g e m e n t  A s s 'n .  a r o  G e n .  M g r s .

S T O C K . — S t o c k h o l d e r s  o n  J a n .  16  1 9 1 1  a u t h o r i z e d  a n  I n c r e a s e  I n  t h o  
c o m m o n  s t o c k  f r o m  5 2 .5 0 0 , 0 0 0  t o  5 3 ,3 7 5 , 0 0 0 ,  t h e  5 8 7 5 ,0 0 0  n e w  s t o c k  b e i n g  
o l l e r e d  p r o  r a t a  a t  p a r  t o  s h a r e h o l d e r s  o f  b o t h  c l a s s e s  o f  t h a t  d a t e  f o r  e x t e n 
s i o n s  a n d  a d d i t i o n s .  V .  9 2 ,  p .  6 1 .

D I V I D E N D S . — O n  p r e f .  t o  F e b .  1 9 1 1 .  6 %  y e a r l y  ( F .  A  A . ) .  O n  c o m .  
1 9 0 6  t o  A u g .  1 9 0 9 ,  4% ( 2 %  F .  A  A . ) ;  N o v .  1 9 0 0  t o  M a y  1 9 1 0 .  1 4 $ %  q u a r .
( 6 %  y e a r l y ) ;  I n  A u g .  1 9 1 0 ,  1 4 1 % ; N o v . .  1 4 1 % ; 1 0 1 1 ,  F e b . ,  1 4 1 % ; M a y ,  1 4 $ .

B O N D S .— O f  t h e  5 s  o f  1 9 0 4  ( 5 8 ,0 0 0 .0 0 0  a u t h o r i z e d ) .  5 5 ,6 2 4 , 0 0 0  h a v e  
b e e n  s o l d  t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  e x t e n d  t h e  c o m p a n y ’s  p l a n t ,
5 1 2 3 .0 0 0  a r e  In  t h e  t r e a s u r y  a n d  t h e  r e m a i n i n g  5 2 ,2 5 3 . 0 0 0  a r e  r e s e r v e d  f o r  
8 0 %  o f  c a s h  e x p e n d i t u r e s ,  t o  b e  m a d e  a s  r e q u i r e d .  S i n k i n g  f u n d ,  1 %  o f  
b o n d s  I s s u e d .  V . 8 0 ,  p .  2 2 3 ;  V . 8 6 ,  p .  5 2 ' V .  8 7 ,  p .  1 5 3 6 .

E A R N I N G S . —  1 m o . .  ( 1 9 1 1 . . ................. . . G r o s s ,  5 1 3 4 ,3 0 7 ;  n e t .  5 7 9 .9 1 3
J a n .  1 t o  J a n .  3 1 .  1 1 9 1 0 __________  .G r o s s .  1 1 7 ,4 6 7 ;  n o t ,  7 6 ,6 5 1

S u r p l u s  o v e r  c h a r g e s ,  5 4 6 ,0 5 8 ;  a g a i n s t  5 4 4 , 0 3 0 .
R E P O R T . — Y e a r  e n d i n g  D e c .  3 1  1 9 1 0 .  g r o s s ,  5 1 ,2 7 6 , 1 4 1 :  n e t ,  5 7 8 3 ,3 9 1 :  

I n t e r e s t  c h a r g e s ,  5 3 8 0 ,5 2 2 ;  p r e f .  d l v s .  ( 0 ? 5 ) ,  5 6 0 ,0 0 0 ;  c o m .  d l v s .  a t  p r e s e n t ,  
7 %  r a t e  o n  a h  s t o c k  n o w  o u t s t a n d i n g ,  5 2 3 0 ,2 5 0 ;  b a l . ,  s u r . ,  5 1 0 0 ,6 2 2 .

P r e s . ,  M a r t  B .  K o o n :  T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . ,  A .  K .  T o d d .  E x 
e c u t i v e  o f f i c e ,  1 4 7  M i l k  S t . ,  B o s t o n . —  ( V .  9 2 , p .  6 1 ,  1 2 2 , 0 0 6 . )
, . . f t O N O n  ,R J ,V E R  C O N S O L I D A T E D  C O A L  &  C O K E  C O .—( ,^ } v p r  C o a l  L o c s o l i d a t i o n .  ) — I n c o r p o r a t e d  I n  P a .  In  J u n o  1 8 9 0  t o  c o n s o l i d a t e  c o a l  I n t e r e s t s  a l o n g  t h e  M o n o n g a h e l a  R i v e r ,  a n d  c o a l  t r a f f i c  t o  
N e w  O r l e a n s .  A c . ,  i n c l u d i n g  2 0 0  s t e a m e r s  a n d  4 ,0 0 0  c o a l  b o a t s  a n d  b a r g e  
a n d  c o a l  e l e v a t o r s ,  A c .  O w n s  b e t w e e n  3 0 ,0 0 0  a n d  3 1 ,0 0 0  a c r e s  o f  c o a l ,  ?r a c e * S e e  c o n s t i t u e n t  c o n c e r n s ,  V . 6 9 ,  p .  1 0 0 5 :  V . 7 2 ,  p .  8 7 0 ,  9 3 9 ;  V  7 4 .  p .  9 9 : V . 7 0 .  p .  2 0 4 :  V .  7 8 .  p .  1 2 7 8 ;  V . 8 4 .  p .  1 5 5 .

I n  S e p t .  1 9 0 3  t h e  P i t t s .  C o a l  C o .  p u r c h a s e d  5 1 5 , 0 0 0 , 0 0 0  o f  t h e  $ 2 0 , 0 0 0 , 0 0 0  
c o m .  a n d  $ 2 ,0 0 0 ,0 0 0  o f  t h e  5 1 0 . 0 0 0 , 0 0 0  p r e f .  s t o c k  a t  5 1 5  a n d  5 4 5  p e r  $ 5 0  
s h a r e ,  r e s p e c t i v e l y .  O p e r a t e d  s e p a r a t e l y .  V . 7 7 .  p .  6 3 0 ,  7 7 4 ,  1 2 9 7 ,  1 7 5 0 .

P R E F .  D I V S .  1 1 9 0 5 .  1 9 0 6 .  J a n .  ’0 7 .  J u ly  ’0 7  to ’0 8 .  1 9 0 9 .  1 9 1 0 . 1 9 1 1 . 
S i n c e  1 9 0 4  ( % ) _ _ _ /  1 .5 4  1 .9 4  4  M 7 y e a r l y  ( J  A  J )  1 K  0  J a n . ,  2

B O N D S .— A  s i n k i n g  f u n d  o f  5 c .  p e r  t o n  o f  1 H - I n e h  c o a l  m i n e d  a n d  
s h i p p e d  r e t i r e s  b o n d s  a n n u a l l y  a b o u t  D e c .  1 i f  p u r c h a s a b l e  a t  a  r e a s o n a b l e  
p r i c e ;  t o  D e c .  1 9 1 0  $ 2 ,4 6 2 ,0 0 0  w e r e  c a n c e l e d .  M t g e s .  O c t .  1 9 1 0 ,  $ 1 6 1 , 7 5 8 .
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M ISC E L L A N E O U S C O M P A N IE S[For abbreviations, A c., see notes on first page] DateBonds ParValue AmountOutstanding Rate% WhenPayable Last D ividend  and  M a tu rity Places Where Interest and  D ividends are Payable

1001
1 0 0 9

1 8 9 0
9 5 - ’9 0
1 9 0 0
1 0 0 8
1 9 0 1

5 1 0 0  100 1.000 
. , 0 0 0  A c  

5 0  
5 01,000 100 100 100 100 20 100 100 1,000 100 1,000 1,000 100 

1 0 0  A c  100 
5 0 0  A co n s o l l d a t e d  G a s

d a t e d
1 8 0 6
1 8 9 6
1 8 0 8
1 8 8 1
1 9 0 0

1,000
1,0001001,000

N a t i o n a l  E n a m e l i n g  &  S t a m p i n g — C o m m o n  s t o c k  $ 2 0 ,0 0 0 ,0 0 0P r e f  s t o c k  ( a s  t o  a s s e t s )  7 %  c u m ............. ...
F i r s t  M  g  l a s t  I n s t a l l m e n t  d e p o s i t  m a d e  t o  r e t l r e ’ b d s I I I I S S t  
R e f u n d  f i r s t  m t g e  r e a l  e s t a t e  s i n k  f u n d  g  r e d  t e x t  C c x c A r *

N a t i o n a l  F i r e p r o o f i n g — C o m m o n  s t o c k  $ 4 ,5 0 0 , 0 0 0  ”
P r e f e r r e d  s t o c k  7 %  n o n - c u m u l a t l v o  $ 8 ,0 0 0 , 0 0 0  
F i r s t  m t g e  $ 2 ,5 0 0 , 0 0 0  g o l d  r e d  p a r  $ 2 5 0 ,0 0 0  d u e  y e a r l y . . N  

N a t i o n a l  L e a d  C o — S t o c k  c o m m o n  $ 2 5 , 0 0 0 , 0 0 0  a u t h o r i z e d . .
P r e f  ( a l s o  a s  t o  a s s e t s )  7%  c u m  $ 2 5 , 0 0 0 , 0 0 0  r e d  p a r  s i n c e ’ 1 0  

N a t i o n a l  S u g a r — C o m m o n  s t o c k  $ 1 0 , 0 0 0 , 0 0 0
P r e f e r r e d  s t o c k  6 %  c u m u l a t i v e  $ 1 0 , 0 0 0 . 0 0 6 I . i l . - ....................

N e w  C e n t r a l  C o a l — S t o c k  $ 1 , 0 0 0 , 0 0 0 .............................................................
N e w  l i n g  C o t t o n Y a r n — C o m m o n  s t o c k  $.3 . 0 0 0 ,6 6 6 ,  g u a r  7  X %P r e f e r r e d  s t o c k  $ 2 ,0 0 0 , 0 0 0  6 % .  d l v  g u a r ................  . _

F i r s t  m t g e  $ 0 ,5 0 0 , 0 0 0  g o l d  s  f  s u b j  t o  c a l l  a t  1 1 0 .  " - - N B . c *
N e w  E n g l a n d  T e l e p h o n e  &  T e l e g r a p h — S t o c k  $ 5 0 , 0 0 0 , 0 0 0 . . -  B o n d s  S e r ie s i 0 ,  7  a n d  8  $ 5 0 0 ,0 0 0  e a c h  n o t  s u b j e c t  t o  c a l l . .B o n d s  $ 1 , 0 0 0 , 0 0 0 ................................... ..............
N e  w  Y o r k  A i r  B r a k e — S t o c k  $’  13_, 0  0  <f.6 6 6 " a u t h o r I z c d 1 1 1 _____

F i r s t  m o r t g a g e  $ 3 ,0 0 0 , 0 0 0  g o l d  c o n v e r t i b l e  t e x t -------------- C c
N e w  Y o r k  D o c k — P r e f e r r e d  s t o c k  5 %  n o n - c u m  ( t e x t ) . - U s m

f i r s t  m o r t g a g e  $ 1 3 , 0 0 0 , 0 0 0  g o l d  c a l l  a t  1 0 5 ............. U s m . c A r
N e w  Y o r k  &  h a s t  R i v e r  G a s  C o — N e w  Y o r k  E d i s o n  C o -  S e e  C 
N e w  Y o r k  G a s ,  E l e c t r i c  L i g h t ,  H e a t  &  P o w e r — S e e  C o n s o l!
N Y «  H o b o k e n  F e r r y  C o — T I o b o k  F y  1 s t  c o n  M  r e d . U s m . c *

£* Y  A  N e w  J e r s e y  F e r r y  t w o  m o r t g a g e s  ( V 8 2 ,  p i  6 4 ) -------
N  X  4 s H o b o k e n  F e r r y  g e n e r a l  m o r t g a g e  g o ld  $ 4 ,0 0 0 , 0 0 0 .N Y M u t u a l  G a s  L i g h t — S t o c k  ( b o n d s  s e e  C o n s o l i d a t e d  G a s )

N Y  M u t u a l  T e l — M u t  U n i o n  T e l  1 s t  M  g u  p A l e x t l n  ’ l l . N c  
N e w  Y o r k  A  Q u e e n s  E l e c  L t  A  P — ls t .M  $ 2 ,5 0 0 , 0 0 0  g o l d .  U n

E A R N I N G S . — F o r  3  m o s .  e n d i n g  J a n .  3 1  1 0 1 1 ,  n e t ,  $ 2 6 5 ,3 8 2 ,  a g a i n s t  
$ 3 1 5 ,5 0 3  In  3  m o s .  o f  1 9 0 9 -1 0 ;  I n t . ,  r o y a l t y ,  d e p r c c 'n  a n d  t a x e s ,  $ 3 6 4 ,5 5 0 ;  
b a h .  C le f., $ 0 9 , 1 7 7 .  V .  0 2 ,  p .  7 3 0 .

R E P O R T  f o r  y e a r  e n d i n g  O c t .  3 1  1 0 1 0 . w i t h  b a l .  s h e e t ,  w a s  in  V .  9 2 ,  
p .  1 8 4 ,  s h o w i n g  p r o f i t s  a f t e r  c h a r g e s  o f  $ 2 3 1 ,2 2 3 .  D i v i d e n d s  ( 2 % ) ,  $ 2 0 0 , 
0 0 0 ;  b a l a n c e ,  s u r p l u s ,  $ 3 1 , 2 2 3 .  P r e s . ,  J o h n  A .  D o n a l d s o n ;  V I c c - P r c s . ,  
G e o .  W .  T h e l s s ;  V . - P .  a n d  S e c . ,  W .  H a m i l t o n  B r u n t ;  T r c a s . ,  J .  W .  B a r b e r ,  
P i t t s b u r g h ,  P a . — ( V .  9 1 ,  p .  3 9 0 .  5 0 2 ,  1 6 3 3 ;  V . 9 2 .  p .  6 1 , 1 8 4 ,  7 3 0 . )  

M O N T R E A L  L I G H T .  H E A T  &  P O W E R  C O .— S e e  p a g e  1 6 8 .
M O R R I S  &  C O .— ( V .  8 0 .  p .  4 8 ;  V .  0 1 ,  p .  1 1 6 3 ,  1 5 1 0 . )
N A T I O N A L  B I S C U I T .— I n c o r p .  u n d e r  l a w s  o f  N .  J .  In  1 8 9 8 .— V . 6 6 ,  p 

2 8 8 .  0 0 1 ;  V . 7 1 .  p .  5 4 5 ;  V . 7 7 .  p .  9 2 ;  V . 8 0 .  p .  8 7 0 ;  V . 8 2 ,  p .  3 8 8 ;  V .  9 1 .  p . 8 7 6 .
D I V I D E N D S . —  l ’O O t o '0 5 .  '0 6 .  1 9 0 7 .  1 9 0 8 .  0 9 .  ’ 1 0 .  1 9 1 1 .

C o m m o n ,  r e g u l a r - - }  4  y e a r l y  4  4  X  5  5  X  6  — , —
d o  e x t r a _____J ....................  1 1 1 .......... ..................................................A N N U A L  R E P O R T — R e p o r t  f o r  y e a r  e n d i n g  J a n .  3 1  1 9 1 1  ( V .  9 2 ,  

p .  6 5 6 )  s h o w e d :  S a l e s  f o r  y e a r ,  $ 4 5 , 3 4 0 , 2 3 2 ;  n e t  p r o f i t s .  $ 4 ,6 1 9 , 4 6 0 ;  d l v s .  o n  
p r e f .  ( 7 % ) ,  $ 1 ,7 3 6 , 3 1 5 ;  d l v .  o n  c o m .  ( 6 % ) ,  $ 1 ,7 5 4 , 1 6 0 ;  b a l . ,  s u r „  $ 1 , 1 2 8 , 
0 8 5 .D I R E C T O R S . — A .  W .  G r e e n  ( P r e s . ) ,  J o h n  D .  R i c h a r d s o n  ( 1 s t  V . - P . ) ,  
T .  S .  O l l l v e  ( 2 d  V . - P . ) ,  F .  A .  K e n n e d y ,  V V m . I I .  M o o r e .  L .  1 ). D o z i e r .  
I I . ,J. E v a n s ,  F .  L .  H I n e ,  S .  S .  M a r v i n ,  F .  M . P e t e r s ,  N .  B .  R e a m ,  J .  B .  V r c -  
d e n b u r g h ,  I I .  M . H a n n a ,  S .  A .  S c a r s ,  J o s e p h  W .  O g d e n .  S e c .  A  T r c a s .  Is
F .  E .  B u g b e e ;  A s s t .  T r c a s . ,  J .  U .  I l l g l n b o t h a m .  O f f ic e ,  1 5 t h  S t . ,  9 t h  a n d  
1 0 t h  A v c s . ,  N .  Y . — ( V .  9 2 ,  p .  3 9 8 ,  4 6 6 ,  6 0 0 ,  6 5 6 ,  7 9 8 . )

N A T I O N A L  C A R B O N  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  J a n .  16  1 8 0 9 . V . 6 8 .  p .  8 5 .  1 3 0 .  D l v s .  o n  p r e f . ,  1 8 9 0 , 3  H % :  1 9 0 0  
t o  M a y  1 9 1 1 . 1 H %  q u a r .  D l v .  o n  c o m . ,  1 0 0 5  3 %  ( J .  A  J . ) ,  1 9 0 0  t o  J u l y  
1 9 0 9 ,  4 %  y e a r l y  ( Q . - J . ) :  O c t .  1 9 0 9 , \ X % \  1 0 1 0 . 6 %  ( Q . - J . ) ,  a n d  I n  N o v .  
1 5 %  e x t r a  ( V .  9 1 ,  p .  1 3 3 1 ) ;  1 9 1 1 , J a n . ,  I X % :  A p r . ,  1 X % -  R e p o r t  f o r  
y e a r  e n d i n g  D e c .  31  1 9 1 0 , w i t h  b a l a n c e  s h e e t ,  I n  V .  9 2 ,  p .  5 2 4 ,  s h o w e d :  
N e t  e a r n s . ,  $ 1 ,3 0 3 , 2 9 6 ;  d l v s .  o n  p r e f . ,  $ 3 1 5 ,0 0 0 ;  d l v .  ( 6 % )  o n  c o m . ,  $ 3 3 0 , 
0 0 0 ;  d e p r e d a t i o n ,  $ 2 8 0 ,0 0 0 ;  w r i t t e n  olT , $ 5 ,8 9 3 ;  b a l . ,  s u r . ,  $ 3 7 2 , 4 0 3 .  
P r e s . ,  J a m e s  P a r m c l c c ;  T r c a s . ,  I I .  E .  I l a c k c n b c r g ;  S e c . ,  J .  S .  C r i d e r .  M a in  
o f f i c e ,  C l e v e l a n d . — ( V .  9 1 ,  p .  1 3 3 1 ; V . 9 2 ,  p .  5 2 4 .)

N A T I O N A L  E N A M E L I N G  &  S T A M P I N G  C O .— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In  N o w  J e r s e y  o n  J a n .  21  1 8 0 9 . S e e  p r o s p e c t u s  I n  V .  6 8 ,  
p .  1 8 7 ,  a n d  o f f i c i a l  s t a t e m e n t  i n  V . 7 6 ,  p .  1 4 0 5 ;  V . 7 7 .  p .  4 0 3 :  V . 8 2 ,  p .  
7 5 5 .  D l v .  o n  p r e f . ,  1 8 9 9  t o  J a n .  1 9 1 1 ,  7 %  y e a r l y  ( q u a r . ) ;  7 %  d e c l a r e d  
p a y a b l e  1  %%  e a c h  q u a r t e r l y ,  b e g i n n i n g  S e p t .  3 0  1 0 1 0 . O n  c o m . ,  1 9 0 2  t o  ’0 4 ,  
4 %  y e a r l y ;  1 9 0 5 ,  J a n . ,  A p r .  a n d  J u l y ,  X %  e a c h ;  n o n e  s i n c e  t o  A p r .  1 9 1 1 .  
V . 8 1 ,  p .  6 1 7 .  D e c i s i o n  D e c .  1 9 0 6 . V . 81 o .  2 1 5 ;  V . 8 2 ,  o .  7 5 5 ;  V . 8 3 , o .  1 4 1 5  

B O N D S .— T h e  $ 3 ,5 0 0 , 0 0 0  r e f u n d i n g  f i r s t  m t g e .  r e a l  e s t a t e  5 s  o f  1 9 0 9  
w e r e  s o ld  t o  r e t i r e  t h e  f l o a t i n g  d e b t ,  s u f f i c i e n t  o f  t h e  p r o c e e d s  b e i n g  d e p o s i t e d  t o  n a y  o l f  t h e  $ 5 0 0 ,0 0 0  b o n d s  d u e  S e p t .  1 9 1 0  a n d  1 9 1 1 . T h e  b o n d s  w i l l  
b e  s u b j e c t  t o  a n n u a l  d r a w i n g s  a t  1 0 5  In  a m o u n t s  I n c r e a s i n g  y e a r l y  f r o m  $ 1 0 8 ,0 0 0  t o  $ 2 6 3 ,0 0 0 .  S e e  V . 8 8 .  p .  1 5 0 2 ; V . 9 0 .  p .  1 7 0 .

R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0  w a s  In  V .  9 1 ,  p .  4 6 1 ,  s h o w i n g  n e t ,  
$ 1 ,0 6 2 , 3 4 5 ;  I n t .  o n  b o n d s ,  $ 1 8 7 ,9 5 0 :  s i n k ,  f u n d  r e s e r v e s ,  $ 1 0 8 ,0 0 0 ;  m l s c c l l . ,  
$ 1 2 ,5 0 0 ;  d l v .  o n  p r e f .  s t o c k  ( 7 % ) .  $ 5 9 8 ,2 6 2 ;  b a l . ,  s u r . .  $ 1 5 5 , 6 3 3 :  t o t a l  
s u r p l u s ,  $ 1 ,3 8 5 , 1 4 4 ,  a n d  $ 1 ,5 0 0 , 0 0 0  g e n e r a l  r e s e r v e  a c c o u n t .  C h a i r m a n .  
F r e d k .  G . N l c d r l n g u a u s ;  P r e s . ,  F .  A .  VV. K l c c k h c f c r ;  S e c . .  VV m . H .  M a t-  
t h a l :  T r c a s . ,  A .  M . S t e i n h a r d t .  N .  Y .  o f f i c e ,  3 0 3  A  3 0 5  5 t h  A v e . — ( V . 0 0 ,  
p .  1 7 0 ; V .  9 1 ,  p .  3 0 9 ,  4 6 1 :  V .  9 2 ,  p .  4 6 6 . )

N A T I O N A L  F I R E P R O O F I N G  C O .— I n c o n j o r a t c d  in  1 8 8 9 ; n a m e  w a s  
c h a n g e d  In  1 8 0 9  f r o m  P i t t s b u r g h  T e r r a  C o t t a  L u m b e r  C o .  C o n t r o l s  
2 9  p l a n t s  a d j a c e n t  t o  v a r i o u s  c i t i e s  b e t w e e n  B o s t o n  a n d  C h i c a g o ,  o v e r  
4 ,0 0 0  a c r e s  o f  c o a l  a n d  c l a y  l a n d s ,  p a t e n t  r i g h t s ,  e t c .  M a n u f a c t u r e s  p o r o u s  
t e r r a  c o t t a ,  f i r e p r o o f i n g ,  h o l lo w  t i l e ,  b u i l d i n g  b l o c k s ,  A c .  P r o p e r t i e s  
o w n e d ,  s e e  V .  7 2 .  p .  2 0 6 ,  1 1 9 1 : V . 7 6 .  p .  6 5 1 .B O N D S .— O f  t h e  b o n d s ,  a l l  t h e  $ 2 ,5 0 0 , 0 0 0  w e r e  s o l d .  T h e  c a s h  a n d  
q u i c k  a s s e t s ,  u n t i l  p a y m e n t  o f  t h e  b o n d s ,  o v e r  a l l  o t h e r  l i a b i l i t i e s ,  s h a l l  n e v e r  
b e  le s s  t h a n  $ 2 ,0 0 0 , 0 0 0 .  V . 8 2 .  p .  1 1 0 4 .

D I V S . — ■I ’0 0 .  * 0 1 . '0 2 .  ’0 3 .  ’0 4 .  * 0 5 . ’0 6 .  ’0 7 .  ’0 8 .  ’0 0 .  ’ 1 0 .  1 9 1 1 .
P r e f .  ( % ) - _ [  1 H 7 7 7 7 5 «  1 5 2  0  4  1 .  1 . — . —
C o m . ( % ) . . ) _____ 3 H  5 4 H  0  0  0  0  0  0  0  X ,— ,— ,—

R E P O R T . — R e p o r t  f o r  c a l .  y e a r  1 9 1 0 ,  I n  V . 9 2 ,  p .  7 2 1 ;  n e t  e a r n i n g s ,
$ 5 3 1 ,3 7 0 ;  r e s e r v e .  $ 1 0 0 ,0 0 0 ;  b o n d  d i s c o u n t ,  $ 2 5 ,0 0 0 ;  p r e f .  d l v .  ( 4 % ) ,  
$ 3 1 6 ,0 2 0 :  b a l . ,  s u r . .  $ 9 0 ,3 5 0 .

D I R E C T O R S . — D .  F .  H e n r y  ( C h a i r m a n ) .  W .  I ) .  H e n r y  ( P r e s . ) ,  R .  W .  
A l l i s o n ,  H e n r y  M . K e a s b c y  a n d  E .  V . J o h n s o n  ( V i c e - P r e s i d e n t s ) ,  J o h n  
R .  G r e g g ,  VV. A .  D I n k c r ,  J a m e s  J .  B o o t h ,  J o h n  I I .  J o n e s ,  T .  H a r t  G i v e n ,  
H a y  W a l k e r  J r . ,  W .  A .  S t o n e ,  E .  I I .  S t r a u b  a n d  J .  B .  F i n l e y .  T r c a s .  Is 
J .  P .  R o b b i n s  a n d  C . G .  J o n e s  Is  S e c . — ( V .  9 2 ,  p .  7 2 1 )

N A T I O N A L  L E A D  C O M P A N Y .— O R G A N I Z A T I O N . — O r g a n i z e d  u n d e r  
t h e  l a w s  o f  N o w  J e r s e y  o n  D e c .  7  1 8 9 1 .  I t  c o n t r o l s  e x t e n s i v e  p l a n t s  
I n  d i f f e r e n t  S t a t e s  f o r  m a n u f a c t u r e  o f  w h i t e  l e a d ,  A c .  V . 8 0 ,  p .  2 2 3 .  I n  
1 0 0 6  t h e  w h o l e  o r  g r e a t e r  p a r t  o f  t h e  U n i t e d  L e a d  C o . s t o c k  w a s  a c q u i r e d .  
V .  8 4 ,  p .  6 9 7 ,  1 6 0  I n  1 0 0 7  p u r c h a s e d  M a g n u s  M e t a l  C o .  V . 8 4 ,  p .  4 5 2 .  
I n  M a r c h  1 9 1 0  a c q u i r e d  s t o c k  In  U .  S .  C a r t r i d g e  C o . o f  L o w e l l .  V . 0 0 ,  p .  6 3 1 .

S T O C K .— T h e  p r e f e r r e d  s t o c k  I s  e n t i t l e d  t o  7 %  p e r  a n n u m  c u m u l a t i v e ,  
a n d  s u b j e c t  t o  c a l l  a t  p a r  s i n c e  J a n .  1 1 0 1 0 .  V . 6 0 .  p .  3 4 9 ;  V .  8 8 ,  p .  1 3 7 6 .  

D I V S .  J ’9 0 .  ’0 7 .  ’9 8 - ’0 0 .  ’0 1 - ’0 5 .  * 0 6 . ’0 7 .  ’0 8 .  ’0 9 .  ’ 1 0 . 1 0 1 1 .
C o m m o n ............ \  0  0  1 y ’l y .  0  2  4 ^  5  5 4 X  » W .—  • —
P r e f e r r e d  w e r e  7 %  y e a r l y  ( I X %  Q . - M .)  t o  J u n e  1 9 1 1 ,  I n c l u s i v e .

1 0 1 0 ,  c o m m o n .  J a n . ,  A p r . ,  J u l y ,  l k %  e a c h ;  O c t . ,  X % -  V .  9 1 ,  p .  2 1 8 . 
A N N U A L  R E P O R T . — T h e  a n n u a l  r e p o r t  f o r  1 9 1 0 ,  i n  V .  0 2 ,  p .  7 2 2 ,  

s h o w e d :  N e t  e a r n i n g s ,  $ 2 ,5 9 8 ,2 0 3 ;  d l v s .  o n  p r e f  , 5 1 .7 0 5 , 7 3 2 ;  d l v .  o n  c o m . ,  
4 % ,  $ 8 2 6 ,2 1 6 ;  b a l .  f o r  y e a r ,  s u r p l u s ,  $ 6 6 , 2 5 5 .  T o t a l  s u r p l u s  D e c .  3 1  1 9 1 0 ,  
$ 4 ,7 7 0 , 6 2 8 .  I n  1 9 0 9 ,  n e t  e a r n i n g s ,  $ 2 ,0 9 3 , 4 2 0 .

D I R E C T O R S . — W . VV. L a w r e n c e  ( P r e s . ) ,  R .  P .  R o w e .  E .  J .  C o r n i s h  a n d
G .  O .  C a r p e n t e r  ( V i c e - P r e s i d e n t s ) ,  E .  F .  B o a le ,  R .  R .  C o l g a t e ,  E .  C .  G o s h -  o r n ,  C h a s .  E .  F i e l d ,  A .  P .  T h o m p s o n ,  W a l t e r  T u f t s ,  C .  F .  W e l l s ,  D a n i e l  
G u g g e n h e i m ,  M u r r a y  G u g g e n h e i m ,  E d w a r d  B r u s h ,  G e o .  VV. F o r t m e y c r .  
S e c .  Is  C h a r l e s  D a v i s o n ;  T r c a s . ,  M .  D .  C o l e .  N .  Y .  o f f i c e .  1 1 1  B ’w a y . —  
( V .  9 2 ,  p .  7 2 2 . )

N A T I O N A L  S U G A R  R E F I N I N G  O F  N E W  J E R S E Y . — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  J u n e  2 1 9 0 0  a n d  t o o k  o v e r  t h e  N e w  Y o r k  S u g a r  R e f i n i n g  
C o . ’s  ( D o s c h e r )  r e f i n e r y .  L o n g  I s l a n d  C i t y ,  t h e  M o l l e n h a u e r  r e f i n e r y ,  B r o o k l y n ,  N .  Y . ,  a n d  t h e  N a t i o n a l  r e f i n e r y ,  Y o n k e r s ,  N .  Y .  A m e r i c a n  
S u g a r  R e f i n i n g  C o .  o w n s  $ 5 ,1 2 8 , 0 0 0  p r e f .  a n d  H a v c m c y c r  f a m i l y  $ 9 ,3 0 0 ,0 0 0  
c o m m o n  s t o c k .  V . 9 1 ,  p .  1 5 7 7 .  I n  F e b .  1 9 11  s u i t  w a s  b r o u g h t  t o  s e t  
a s i d e  t h e  I s s u a n c e  o f  t h e  $ 9 ,3 0 0 , 0 0 0  c o m m o n  s t o c k  t o  t h e  l a t e  I I .  O .  I l a v e -  
i n e y c r .  V . 9 2 ,  p .  3 2 6 ,  6 6 6 ,  7 3 0 .  T h e  c a p a c i t y  i s  1 0 ,0 0 0  b a r r e l s  d a l l y .  
V .  7 0 ,  p .  1 0 9 8 ;  V . 7 1 ,  p .  3 1 ;  V . 7 7 ,  p .  1 8 7 7 .  D l v s .  o n  p r e f . ,  1 X %  ( Q . - J . )  
p a i d  O c t .  1 9 0 0  t o  A p r .  1 9 1 1 ,  l n c l . ;  d l v s .  o n  c o m m o n ,  1 0 %  I n  1 9 0 3  a n d  1 5 %  
I n  1 9 0 4 .  N o  b o n d s .  P r e s . ,  J .  I I .  P o s t .  N e w  d i r e c t o r s ,  J a n .  1 0 1 0 , 
V . 0 0 ,  p .  1 7 0 .— ( V .  0 1 .  p .  1 5 7 7 :  V . 0 2 ,  p .  3 2 6 ,  6 6 6 ,  7 3 0 . )
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4  I n  1 9 1 0
6
5  g  

6  I n  1 9 1 0  
5 
4

S e c  t e x t
4  I n  1 § 1 0  

4  g

Q — J  
S e e  t e x t  A  A  O  

Q — F  
F  A  A  Q — M  
A  A  O  
J  A  J  

Q — J  M A N  
A  A  O  
F  A  A

A p r  3  1 0 1 1  1  u  M a y  1 1 0 1 1  2 %  
A p r  1  ’l l  3 X %  
M a y l  ’ l l ,  I X  %  
A u g  1 1 9 2 9  
M c h  3 1  1 9 1 1  I X  
1 9 1 5 ,  ’ 1 6  A  ’ 1 9  
J a n  1 1 0 3 0  
A p r  2 8  ’ l l  I X  
M a y  1 1 9 2 8  
A p r l 5  ’ l l  1 X %  
A u g  1 1 9 5 1

T r u s t  C o  o f  A m e r i c a ,  N  Y  T r u s t  C o  o f  A m e r i c a ,  N  Y  
S t  L o u i s  T r  C o ,  S t  L o u i s  
C e n t r a l  T r u s t  C o ,  N  Y  
C h e c k s  m a i l e d  

d o
N e w  Y o r k  T r u s t  C o ,  N  Y  
1 1 1  B r o a d w a y ,  N e w  Y o r k  

d o  d o
C h e c k s  m a i l e d
C o ’s  O f f ,  1 7  B a t t  P I ,  N  Y

N a t  S h a w m u t  B k , B o s t o n  
1 2 5  M i l k  S t r e e t ,  B o s t o n  
N a t  B k  C o m m e r c e ,  B o s t  

d o  d o
O f f ic e ,  1 6 5  B ’w a y ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
C h e c k s  m a i l e d  
U  S  M t g e  A  T r  C o .  N  Y

,100,000,000,000
,3 0 0 ,0 0 0,5 0 0 ,0 0 0,000.000
3 5 0 ,0 0 0

C 5  gS e c  t e x t  
5  g  

_ 5  g

4  4  M a y ,  2

N  M a y  1 1 9 4 6  N  Y ,  O f f i c e  D e l  L A W  
J  J a n  1 1 9 4 6  d o  d o

D  M a y  1 1 9 4 8  d o  d o
J  J a n  7  1 9 1 1  4 %  C h e c k s  m a i l e d  

N  M a y  1 1 9 1 1  N Y ,  W e s t e r n  U n i o n  T e l
A  A u g  1 1 9 3 0 ______U n i o n  T r u s t  C o .  Y

NEWARK CONSOLIDATED GAS.—S e e  “ E l e c t r i c  R a i l w a y ”  S e c t i o n .NEW CENTRAL COAL (MD.).— O w n s  c o a l  l a n d s  I n  A l l e g h e n y  C o u n t y .  
M a r y l a n d .  I n  1 8 9 8  r e d u c e d  t h e  s t o c k  f r o m  $ 5 ,0 0 0 , 0 0 0  t o  $ 1 ,0 0 0 , 0 0 0  a n d  
s h a r e s  f r o m  $ 1 0 0  t o  $ 2 0 .  V .  6 6 ,  p .  9 0 1 ,  1 1 4 0 :  V .  6 4 .  p .  5 1 5 .

D I V S .  f * 9 8 . ’9 9 .  ’0 0 .  ’0 1 .  '0 2 .  ’0 3 .  ’0 4 .  ’0 5 .  * 0 6 . ’0 7 .  ’0 8 .  ’0 9 .  ’1 0 .  1 9 1 1 .
S i n c e ’9 7 1  2  4  2 0 0 4 2 4 4 2 4

N e w  Y o r k  o f f i c e ,  1 7  B a t t e r y  P l a c e . — ( V .  8 5 ,  p .  1 3 4 1 . )
NEW ENGLAND COTTON YARN CO.—S e c  S e c t i o n  O c t .  1910, p. 164. V. 92, p. 259.
NEW ENGLAND TELEPHONE & TELEGRAPH.—T h i s  c o m p a n y  d o e s  

a  t e l e p h o n e  b u s i n e s s  i n  M a i n e ,  N e w  H a m p s h i r e ,  V e r m o n t  a n d  M a s s a c h u s e t t s  
u n d e r  l i c e n s e  f r o m  T h e  A m e r i c a n  B e l l  T e l e p h o n e  C o . O n  D e c .  3 1  1 9 0 9  
l t  h a d  2 6 9 .2 9 9  s t a t i o n s  I n  a l l ,  a g a i n s t  2 4 7 ,6 8 5  I n  1 9 0 8 .  O f  s t o c k ,  5 8 %  
Is  o w n e d  b y  A m e r i c a n  T e l e p h o n e  A  T e l e g r a p h  (B e l l )  C o .  V .  7 0 .  p .  4 0 -  
R e d u c t i o n  o f  r a t e s  In  B o s t o n  a n d  v i c i n i t y ,  V . 9 1 ,  p .  5 9 2 .

S T O C K ,  A c .— I n  A p r i l  1 9 0 9  s o l d  $ 3 ,5 5 3 , 7 0 0  n e w  s t o c k  a t  p a r .  p a y a b l e  
o n e - h a l f  J u l y  16 1 9 0 9  a n d  o n e - l i a l f  J a n .  1 7  1 9 1 0 .  V . 8 8 ,  p .  8 2 5 .  T h e  
d e b e n t u r e s  a r c  t o  b e  s e c u r e d  b y  a n y  m o r t g a g e  p l a c e d .

D I V I D E N D S —  1 1 8 9 4 .  1 8 9 5 .  1 8 9 6 .  ’9 7 .  1 8 9 8 - ’0 9 .  1 9 1 0 .  1 9 1 1 .
P e r c e n t  ...................... /  4 4 X  5  5 X  6  y ’l y  6  M c h . .  I X

D i v i d e n d  p e r i o d  c h a n g e d  t o  Q . - M .  I n  1 9 1 0 .  V .  8 7 ,  p .  1 6 6 7 .
A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  D e c .  3 1 .  R e p o r t  f o r  1 9 0 9  w a s  

In  V . 9 1 ,  p .  1 5 1 ,  s h o w i n g :  G r o s s  e a r n i n g s ,  $ 1 2 , 0 8 6 , 7 8 3 ;  n e t  o v e r  I n t e r e s t ,  
m a i n t e n a n c e ,  t a x e s ,  A c .  $ 3 ,1 8 3 , 9 4 0 ;  d i v i d e n d s  ( 6 % ) .  $ 2 ,1 9 1 , 8 6 6 ;  b a l a n c e ,  
s u r p l u s .  $ 0 9 2 , 0 8 3 .  O f f i c e .  1 2 5  M il k  S t . ,  B o s t o n . — ( V .  0 1 ,  p .  1 5 1 ,  0 9 2 . )

NEW YORK AIR BRAKE.— I n c o r p o r a t e d  u n d e r  l a w s  o f  N e w  J e r s e y .  W o r k s  a t  W a t e r t o w n ,  N .  Y . ;  c a p a c i t y ,  5 0 0  s e t s  o f  c a r  b r a k e s  a  d a y .  i n  
A p r i l  1 9 1 0  s o l d  f o r  $ 2 ,2 5 0 , 0 0 0  t h e  g a s  e n g i n e  b u s i n e s s  a n d  p l a n t  a t  M o s c o w ,  
R u s s i a ,  r e t a i n i n g  a i r - b r a k e  p a t e n t s ,  A c . ,  i n  R u s s i a .  V .  9 0 ,  p .  1 2 4 2 ;  V .  7 4 ,  p .  8 8 7

D I V I D E N D S . — 1 1 8 9 7 - 9 8 .  1 8 9 9  t o  1 0 0 7  1 9 0 8 - 0 9 .  1 9 1 0 .  1 9 1 1 .
P e r c e n t .......... ...............J  N o n o  8  y e a r l y  N o n o  3  1 H . 1 M .  — —

B O N D S .— S t o c k h o l d e r s  In  A p r i l  1 9 0 8  s u b s c r i b e d  a t  9 0  f o r  $ 3 ,0 0 0  0 0 0  
2 0 - y e a r  6 %  b o n d s ,  c o n v e r t i b l e  I n t o  s t o c k  at p a r  b e g i n n i n g  J u l y  l 1 9 0 9  a n d  
b e f o r e  J u l y  1 1 9 1 4 .  V .  8 6 ,  p .  7 2 5 ,  7 9 7 ,  9 2 1 ,  1 1 0 4 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  I n  V .  9 2 ,  p .  2 5 8 ,  
s h o w e d :  T o t a l  I n c o m e ,  $ 2 ,6 9 0 , 1 0 8 ;  c o s t  o f  m a n u f a c t u r i n g  a n d  s e l l i n g ,  a d 
m i n . ,  A c . ,  $ 2 ,0 6 0 , 3 3 7 ;  i n t .  o n  b o n d s ,  $ 1 8 1 ,8 0 0 ;  d l v s .  ( 3 % ) ,  $ 2 0 9 ,7 7 2 :  
b a l a n c e ,  s u r p l u s ,  $ 1 4 8 ,2 8 9 .

D I R E C T O R S . — P r e s . ,  C .  A .  S t a r b u c k ,  1 6 5  B r o a d w a y ;  V . - P . ,  G e o .  B .  
M a s s e y ;  V . - P .  a n d  G e n .  M a n . ,  J o h n  C . T h o m p s o n ;  S e c .  a n d  T r e a s . ,  C .  H .  
C h a i l e c ;  F r e d .  F l o w e r ,  A . N .  B r a d y ,  G i le s  M e a d  a n d  W m .  N .  S h a w . —  
( V .  0 1 .  p .  4 1 ;  V .  0 2 ,  p .  2 5 8 . )

N E W  YORK DOCK CO.—O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  N .  Y .  
S t a t e  o n  J u l y  1 8  1 0 0 1  a s  s u c c e s s o r  o f  t h e  B r o o k l y n  W h a r f  A  W a r e h o u s e  C o . ,  
f o r e c l o s e d  a n d  r e o r g a n i z e d  p e r  p l a n  V .  7 2 ,  p .  9 3 7 .  V . 7 3 ,  p .  2 3 9 ,  1 3 5 5 .  
O w n s  w a t e r  f r o n t a g e  I n  B r o o k l y n ,  " f r o n t a g e  o f  m o r e  t h a n  2  X  m i l e s , ”  o f  
w h i c h  1 5 7  f e e t  l e a s e d ,  w i t h  7 - in I l e  r a i l w a y .  V .  9 0 ,  p .  1 3 6 5 .

S T O C K S  A N D  B O N D S .— C o m .  s t o c k ,  $ 7 ,0 0 0 , 0 0 0 :  p r e f . ,  5 %  n o n - c u m u 
l a t i v e ,  $ 1 0 , 0 0 0 , 0 0 0 ,  a l l  I n  s h a r e s  o f  $ 1 0 0  e a c h .  A f t e r  5 %  o n  b o t h  s t o c k s  
t h e  t w o  t o  s h a r e  e q u a l l y .  B o n d s ,  $ 4 5 0 ,0 0 0  i n  t r e a s .  J u l y  3 1  1 9 1 0 .

D I V I D E N D S . —  1 ’0 2 .  '0 3 .  ’0 4 .  ’0 5 .  ’0 6 .  ’0 7 .  ’0 8 .  '0 9 .  1 9 1 0 .  1 9 1 1 .
O n  p r e f e r r e d .............% /  1 2  2  2 X  3 X  4  4 X  4  4  A p r ,  I X

E A R N I N G S . — F o r  6  m o s .  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 ,0 6 9 , 8 0 7 ;  n e t  
e a r n i n g s ,  $ 4 2 2 ,8 0 6 ;  b o n d  i n t . ,  $ 2 3 6 ,0 0 0 ;  b a l . ,  s u r . ,  $ 1 8 6 ,8 0 6 .

R E P O R T . — R e p o r t  f o r  1 1  m o s .  e n d i n g  J u l y  3 1  1 9 1 0  I n  V . 9 1 ,  p .  9 4 4 ,  
s h o w e d :  G r o s s  e a r n i n g s ,  $ 1 ,9 4 3 , 3 7 8 ;  n e t ,  $ 1 ,1 9 7 , 1 8 1 ;  t a x e s ,  $ 3 1 1 ,0 0 0 ;  b o n d  
i n t . ,  $ 4 3 2 ,6 6 7 ;  p r e f .  d l v s .  1 2  m o s .  ( 4 % ) ,  $ 4 0 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 5 3 , 5 1 4 .

O F F I C E R S . — P r e s . ,  F .  S .  L a n d s t r c e t ;  V . - P . ,  C o l u m b u s  O ’D .  I s e l l n ;  S e c . ,  E d w i n  T h o r n e ;  V . - P .  a n d  T r e a s . .  G e o r g e  E .  S p e n c e r .  O f f i c e ,  8  a n d  
1 0  B r i d g e  S t .  ( M a n h a t t a n ) ,  N .  Y . — ( V .  9 2 .  p .  7 9 8 .  1 0 3 7 .)

NEW YORK & EAST RIVER FERRY.-Owns the "Astoria” Ferry f r o m  f o o t  o f  0 2 d .  S t . ,  N .  Y . ,  a n d  h a s  t h r e e  f e r r y  b o a t s .  S t o c k .  $ 7 5 0 ,0 0 0 .
D I V I D E N D S . —  1 ’9 5 .  ’9 6 .  ’9 7 .  ’9 8 .  * 9 9 . ’0 0 .  * 0 1  t o  J u n e  1 9 0 5

P e r  c e n t   ..................................J 3  4 4 X  5 5  5 X 0  y e a r l y  ( Q . - M .)
B o n d s ,  $ 7 5 0 ,0 0 0  1 s t  3 0 - y c a r  g o l d  5 s  d u e  N o v .  1 1 9 2 2 ,  I n t e r e s t  M . - N . ,  

a t  K i n g s  C o .  T r u s t  C o .  D i r e c t o r s — W i l l i a m  A .  N a s h .  T h e o .  F .  J a c k s o n ,  
H .  K .  K n a p p ,  E .  L e h m a n  a n d  R o s w e l l  E l d r i d g e . — ( V .  7 1 ,  p .  3 9 2 . )

NEW YORK &  HOBOKEN FERRY CO.—I n c o r p o r a t e d  N o v .  1 0  1 8 9 8 .  
V . 7 7 ,  p .  4 5 4 .  I n  A p r i l  1 9 0 3  D e l .  L a c k .  A  W e s t .  R R .  a c q u i r e d  e n t i r e  
$ 3 ,3 0 0 , 0 0 0  s t o c k .  O f  t h e  $ 4 ,0 0 0 , 0 0 0  g e n e r a l  5 s  o f  1 8 9 8 ,  $ 7 0 0 ,0 0 0  w e r e  r e 
s e r v e d  f o r  I m p r o v e m e n t s ;  a l l  a r o  r e d e e m a b l e  a t  1 1 0 .— ( V .  8 2 ,  p .  1 6 4 .)

N. Y. MUTUAL GAS LIGHT.—S e e  C O N S O L I D A T E D  G A S .
NEW YORK MUTUAL TELEGRAPH.— S u c c e s s o r  t o  t h e  M u t u a l  U n i o n  T e l e g r a p h  C o . T h e  s t o c k  c a r r i e s  d i v i d e n d s  o f  6 %  p e r  a n n u m  u n d e r  a  l e a s e  

f o r  9 9  y e a r s  f r o m  F e b .  1 5  1 8 8 3  t o  W e s t .  U n .  T e l e g r a p h ,  w h i c h  o w n s  $ 2 , 3 8 7 , 
7 0 0  o f  $ 2 ,5 0 0 , 0 0 0  s t o c k  ( p a r  $ 2 5 )  a n d  $ 3 ,0 4 3 , 0 0 0  o f  t h e  $ 5 ,0 0 0 , 0 0 0  b o n d s .

NEW YORK A  NEW JERSEY TELEPHONE.—S e e  N .  Y .  T e l e p h o n e  C o .N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 168.
NEW YORK & RICHMOND GAS CO.—See page 16 8 .N. Y. SUBURBAN GAS.—Sec Consol. Gas Co. ( N .  Y .  A Westchester Ltg.)
NEW YORK TELEPHONE CO.—O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  In  S e p t .  1 9 0 0  o f  a l l  t h e  " B e l l "  t e l e p h o n e  c o m p a n i e s  o p e r a t i n g  I n  S t a t e  o f  

N e w  Y o r k  u n d e r  S t a t e  a n d  m u n i c i p a l  f r a n c h i s e .  S e e  V .  0 1 ,  p .  1 5 1 ,  1 5 7 .  
O w n s  $ 5 9 , 8 0 9 , 3 0 0  o f  t h e  $ 6 0 , 0 0 0 , 0 0 0  B e l l  T e l e p h o n e  C o . o f  P e n n ,  s t o c k ,  
m o s t l y  a c q u i r e d  I n  1 9 1 0 .  V . 9 2 ,  p .  8 7 9 .  S u b s c r i b e r s  D e c .  31 1 9 1 0 ,  
7 8 7 , 5 6 4 .  C o n t r o l s  E m p i r e  C i t y  S u b w a y  C o .

S T O C K .— A u t h o r i z e d ,  $ 1 2 5 , 0 0 0 , 0 0 0 .  a l l  o u t s t a n d i n g  ( p a r  $ 1 0 0 ) ,  a l l  
o w n e d  b y  t h e  A m .  T c l c p .  A  T e l e g .  C o .  ( V .  8 9 ,  p .  7 8 1 ,8 4 9 . )  V . 9 0 ,  p .  1 2 4 2 .  
D i v i d e n d s :  I n  1 9 1 0 ,  p a i d  2 %  q u a r t e r l y .

B O N D S .— T h e  " f i r s t  A  g e n .  m t g e . ”  m a d e  I n  1 9 0 9  Is  l i m i t e d  t o  $ 7 5 , 0 0 0 , 
0 0 0 ,  o f  w h i c h  $ 5 0 , 0 0 0 , 0 0 0  h a v e  b e e n  I s s u e d ,  h a v i n g  a  f i r s t  l i e n  o n  t h e  e n 
t i r e  p r o p e r t y ,  u n d e r g r o u n d  c o n d u i t s ,  f r a n c h i s e s ,  A c .  ( I n c l u d i n g  r e a l  e s t a t e  
v a l u e d  a t  $ 1 5 , 0 0 0 , 0 0 0 ) ,  s u b j e c t  I n  p a r t  t o  $ 3 ,8 1 4 , 0 0 0  o f  o u t s t a n d i n g  m t g e .  
I n d e b t e d n e s s ,  w h i c h  t h e  c o m p a n y  c o v e n a n t s  t o  p a y  a t  m a t u r i t y .  I s s u e  
s u b j e c t  t o  c a l l  In  w h o l e ,  b u t  n o t  I n  p a r t ,  a t  1 1 0  a n d  I n t .  o n  a n y  M . A  N .  
T h e  f i n a l  $ 2 5 , 0 0 0 , 0 0 0  b o n d s  c a n  b e  I s s u e d  o n l y  t o  t h e  e x t e n t  t h a t  a n  e q u a l  
a m o u n t  o f  c a s h  i s  r e c e i v e d  f o r  n e w  s t o c k  I s s u e d  a t  n o t  l e s s  t h a n  p a r .  I t  i s  
t h e  I n t e n t i o n  t h a t  t h e  t o t a l  b o n d s  o u t s t a n d i n g  s h a l l  n e v e r  e x c e e d  o n e - t h i r d  
t h e  v a l u e  o f  a s s e t s .  V .  8 9 ,  p .  8 4 9 ,  0 2 4 ,  1 3 5 1 ;  V .  9 0 ,  p .  7 7 3 ;  V .  9 1 ,  p .  1 5 1 .
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1 5 8 INDUSTRIAL STOCKS AND RONDS. [V O L . L X X X X II.

M ISO E L L A  NEO US COM PA N IE S[For abbreviations, ifee., see notes on first pape] DateBonds ParValue AmountOutstandino WhenPayable Last D ividend  and  M a tu rity Places Where Interest and  D ividends are Payable
N Y & R ichm ond G as— F irs t m ortgage  gold red 110------Cc.cNew York T elephone— M et T elep  A Tcleg first m tge s f . . c 4 r  N  Y Tel Co 1st A gen M $75,000,000 a u th  red  a t  110 Fc* Ar* N Y 4 N J  Tel M (now 1st) g s f $20,000 yly n o t d ra w n . M p.c O th er b on d s—see te x tN iagara Falls P ow er— S tock  $10,500,000 au tho rized  _____F irs t m ortgage  g o ld ...................................................................... - CeRef A gen M $20,000,000 (V 88. p 1441) go ld . B* . xc* Ar* Debs gold do  do  C an coll S er A to  be pd O ct 1 G.c*D ebentures Scries B an d  C to  be paid  N ov 1 1011___ .SfS iles-Iicm cnt-P ond  Co—S tock  com $8,500,000 (V 83. p 1350) P referred  stock  6%  cum  $3,000,000 call beg 1921 a t  105 __P r a t t  & W h it new 6%  cum  pref s tk  g u a r red  J a n  1 1921____Niles Tool W orks 6%  cum  p referred  stock  n o t g u a ra n te ed . R ld g w ay  M achine 6% cum ulative  prof stock  g u a ra n te e d ._B onds redeem able  since F eb  1 1909________ _____ _____N orth  A m erican—Stock $30,000,000.............................. ...............Coll t ru s t  gold notes $5,000,000 red  101 since M ay ’09- - G.c* No Cal Pow  C ons—Ref&oonsM  $10,000,000 s f call 1 9 1 5 a tl l0  N orth w este rn  G as-L igh t & Coke— Consol (now 1st) m tge goldC onsolidated  m ortgage $2,000,000 go ld .................................ECCicero Gas first m ortgage ...................................................... -_A1Cdo gen A ref M $5,000,000 g gu (V 92, p 960) _ EC.c* N orthw este rn  T elegraph— F irs t m ortgage gold g u a r p  A l .E q  O ntario  Pow er— F irs t m tge $12,000,000 a u th  g s  f red (tex t) c* O nta rio  T ransm ission 1st m tg  gu p & I red  110 to May ’16 c*D ebentures $3,000,000 gold red  110 to  J u ly  *10..... ........._cO tis E levato r— Stock com m on $10,000,000................. ..................S tock  p referred  6% non-cum ulatlve  $6,500,000......................C onvertib le  deben tu res $3,500,000 gold red  tex t._ N xc* A r

1901188819091890

1891190919011904-6

$1,000 1,000 $ & £ 1,000
100 500 Ac ,000 Ac 1,000 1,000 100 100

$1,500,000, 5 g1,614,000: 5 g50,000.000, 4 H  1,176,000 5 g

19071908 1895 1898 189219021904190319051906
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L ib e rty  N ational B k,N  Y Office. 15 D cy S t. N Y New Y ork A London M etropolitan  T r Co, N Y

W inslow ,Lanier A Co.NY
W inslow ,Lanier A Co.NY do doChecks m ailed do do  do doElk Co N a t B k, R ldgw ay 30 B road S t, New York do doNew Y ork & San F ran  C entral T ru s t Co. Chic do doMerch L oan A T r, Chlo C entral T ru s t Co. Chic W est U n Tcleg Co, N Y CanN B of Com ,Tor orN  Y do dodo  doOffice 17 B a tte ry  PI, N Y do doNew Y ork

T here a re  also o u ts tand in g  $267,500 first gold 5s, duo F eb . 1 1926, and  $535,000 gen. gold 4s, due N ov. 1 1926, of N. Y . A P enn . T el. & T el. C o., $12,000 O ntario  5s due  1925, $67,500 C ortland  H om e T elep . 5s due 1921 an d  $100,000 C ent. N . Y . T el. A T el. d eb . 5s due 1918, callable a fte r  1913.R E P O R T .— R eport for cal. y ea r 1910, In V. 92. p . 879, show ed: Gross, 536,333.899: n o t, $10,619,165: o th e r  incom e, $3,877,519: ln t . ,  $2,150,713; d iv s ., $8,712,488: b a l., su r . . $3,633,512. P res ., U . N . Bethell; C hairm an of B oard, T . N . Vail. New Y ork office. 15 Dey S t .—(V. 92, p . 879.)
NEW  YORK TRANSPORTATION CO.— Sec page 1 6 8 .
NIAGARA FA L LS POW ER COMPANY (THE) — O R G A N IZ A T IO N .— Inco rpo ra ted  1886 a n d  has a u th o rity  b y  special Acts of New Y ork S ta te  to use th e  w ate rs  of N iagara R iv er a n d  also to  t ra n sm it a n y  pow er, h ea t or light developed from  such w ate r to  p rac tica lly  a n y  p o in t In New York S ta te . I t  has 1 .0 7 1  acres of land  devo ted  to  sites for m an u fac tu re rs  using Its pow er. T unnel first opened Ja n . I 1894. C ontrols N iagara  J u n c tio n  R y ., w hich see; Act of Congress Ju n e  1906, V. 83, p . 159; a lso  C at. Pow er A C onduit Co., V. 87, p. 222, 1360: V. 88. p . 627: V. 89. p . 849; and  T onaw anda Pow er C o., V. 88, p . 629. a n d  C anadian  N iagara  Pow er Co.
STO C K .— A uthorized , S10.500,000: Issued, $4,197,500, and  $1,534,000 o ttered  to  stockho lders  a t  p a r , p ayab le  M ay 10 1911 to  re tire  th e  deben tu res due  or called  for p aym en t In 1911: p a r , $100. V. 91. p . 1713; V. 92, p. 885. D lvs., 2%  each , paid  A pril, J u ly  an d  O ct. 1910: 1911, J a n . ,  2% ; A pril, 2 % ,
B O N D S.— T he 1st m tge . of 1891, $10,000,000, covers 1,071 acres In c ity  of N iagara Falls, tunnels, franchises, Ac.: also m ajo rity  of stock  of th e  C a ta ra c t Pow er A C onduit Co., B uttalo, and  the T onaw anda Pow er Co., N orth  T on aw an da . N . Y. T he d irec to rs on O ct. 19 1909 au th o rized  a  m tge . to secure $20,000,000 6%  bonds, of which $9,076,000 to  be used to  refund  the o u ts tand in g  deb en tu res (of which $3,000,000 m atu red  A pril 1 1910); rem ainder reserved for construction  and  acquisition  of p ro p e rty  on e ith e r  side of th e  N iagara  R iv er. V. 88, p . 1316: V. 90, p . 240, 632, 1299.
E A R N IN G S .— F or 3 m os. end ing  Mch 31 1911, gross, $551,302: net, $436,331; o th e r  Income, $12,106; charges, $317,455; bal., su r . , $130,982.
R E P O R T .— F o r y ear ending Dec. 31 1910 In V. 92, p . 258, show ed: G ross, $2,203,134: n e t, $1,764,401; o th e r  Income, 5152,505; charges, taxes, A c.. 51,251,845; d ividends (4% ). $335,800; balance, su rp lus, $329,261.P res., E dw ard  A. W lckes; V .-P . an d  G en. M gr., P hilip  P . B arton: Sec., F red ’k L. Lovelace; T rcas. and  A sst. S ec ., W . P ax to n  L ittle . Office, N iagara Falls. N . Y .: New Y ork office, 15 B road S t .— (V. 92. p. 885.)
N ILES-BEM EN T-PON D  CO.— O R G A N IZ A T IO N .— Incorp  In N J . A ug. 11 1899: a consolidation  of m akers of heavy  m achines. V. 69, p . 388.Nilcs-Bcm . pref. stock  is redeem able a t  105 beg inning 1st M onday of J a n .  1021. V . 91. p . 1388, 1634.C O N TU O L L ED  C O M PA N IE S.— G U A R A N T IE S .— Owns en tire  com .stk  (J2.000.000) of P r a t t  & W hitney  Co., g ua r. 9% on  la tte r  s J2 .000 .000  pref. stock , prov ided  th a t  th e  g ua ra n to r  earns sam e on its  own s tock . V .71 . p . 139; V. 70, p . 1253; V. 72. p . 143; V. 78. p . 1113; V. 80, p . 1734. In  Dec. 1909 a  p lan  was ra tified  for raising  of S I ,250,000 new cash by  P r a t t  & W hitney  Co for im provem ents an d  extensions by an  increase of 51,250,000 stock , th e  old J  1,225,000 p ref. being called  J a n . 1 1911, and  52,000.000 new 6%  pref issued a t  p ar, g ua r, as to  ln t. by  N llcs-Iiem cnt Co. a n d  redeem able J a n  1 1921; also $175,000 add ition a l com . s tk . being  tak en  a t  p ar by Nlles- U enient Co., raising  stock  to  32,000,000 as above. V. 89, p . 998; V.90,p.56,3Also ow ns en tire  com m on stock of Niles Tool W orks, d iv idends of 6% y early  on J l.0 00 ,0 0 0  hav in g  been paid  regu larly  since 1890. In  1905 and  1906 th e  e n tire  stock  of Jo h n  B ertram  & Sons, L td ., a n d  P ra t t  & W h itney  Co. of C anada, L td ., was acq u ired . V. 81, p . 977: V. 83, p . 1350.©© *01. *026 8—6

'04 . ’03 t o '10 . 1911.. 8 7 6 yearly  I K , — .— .6% !yearly , 1 K  (Q .-F c b .)-------------
D IV ID E N D S —C om m on, p er cen t P refe rred , per cen tAlso 40%  in com m on stock  (jz .uuu .uuu) pam  on  com . sroca  j a u .  z m u<.B alance sh ee t Dec. 1908. V. 89, p . 101. P res .. I t. C. M cK inney- T rcas. and  S ec ., C harles L . Cornell, 111 B ’w ay, N. Y .—-(V. 92, p. 398.)
NORTH AM ERICAN CO.— O rganized In 1890 u nd er laws of New Jersey , an d  controls th e  M ilwaukee (W ls.) L t. H ea t A T rao . Co. (sec ‘'E lec tric  R y .” sec tion), an d  th e  D etro it (Mich.) Edlsoo Co. (V. 81, p. 33): also th e  electric  ligh t, pow er an d  trolley  com panies o l S t. Louis, M o., as follows: UnionE lectric L igh t & Pow er Co. (V. 79. p. 2751; V. 77, p . 40; V . 82. p . 104; V. 85, p . 1007; V. 86, p . 1040); S t. Louis C ounty  Gas Co. (V. 84. p . 278) and  U nited R ys.: Mississippi R iver Pow er D is tribu ting  Co. (V. 88, n 999).In 1909 sold 37,400,000 Laclede Gas L t. stock . V. 90, p . 301, 450.T he W est K en tucky  Coal Co,, w ith  83,000,000 stock  and  55,000,000 1st m tge . 25-year 5% bonds, of which 51,943,000 ou tstand in g  Dec. 31 1910, th e  lilt, being g uaran teed , holds In lee, o r by  m ineral righ ts, over 28.000 acres o t coal land s. V, 81. p . 35, 503, 1178: V. 88, p . 099: V. 90. p . 301.N O T ES.— In 1907 32,500,000 of a  $5,000,000 issue of notes were sold, secured by $9,705,000 U n. E l. L t. & P . Co. o( S t. Louis s tock , add itional collateral to be deposited , if necessary, to m ain ta in  the app ra ised  value of th e  pledged securities a t  all tim es a t  least 30%  iu excess of the par value of th e  notes o u ts ta n d in g , in  Dec, 1910 8579.000 of th e  notes had been retired , V. 85, p, 1185, 1252, 1310; V. 80, p. 290: V. 90. p. 370, 450.
D IV ID E N D S —  11903. 1004 to S ep t. 1907. '08 . 1909. '10 . 1911.P e r c e n t ___________) 4 5 (1 >4 Q .-M ar.) 0 3 J* a l K .1 4 4 . I K .—
R E P O R T , & c.— R ep o rt for y ear end ing  Dec. 31 1910 (also substd . cos.) in V. 92. p, 722, 1105, show ed: T ota l inc., 32,105.003: geil. ex p ., taxes, Ac., 5193,081: d iv . (5% ), s i , 489.065: b a l., su r., 5421,657, On Dec. 31 1910 owned: S tocks, $22,029,054; bonds, $5,085,106; an d  bal, sheet show ed loans payab le , none; loans an d  advances, $7,130,673; cash , $902,425,
D IR E C T O R S .— Edw ard Q. K easbey, Jo h n  I . Beggs. C. W . W otm ore. J .  D. M ortim er, Edw in M. B ulkley , W m . Nelson Crom well, G. R . Sheldon. C harles F . P fister, F estu s J .  W ade, F . S. S m lthers , A dolphus Busch, B reckinridge Jo nes, Chas. H . H u ttlg , F . Vogel J r . ,  O. A . Coffin. Jam es Cam pbell, W . J .  C urtis, I I . R . M allory. P res ., Jam es Cam pbell; V .-P . and  Bee.. J .  D. M ortim er; T reas.. Geo. R . Sheldon, 30 B road  S t .— (V. 00. p . 370, 450; V . 92, p. 722, 1105.)
NORTHERN CALIFO RN IA  POW ER CO. C O N SO LID A TED .—  A Californ ia  co rp o ra tion  hav ing  In successful opera tion  4 hydro-e lectric  p lan ts, com bined c ap a c ity  27,000 h . p ., in S hasta  and  T eh am a coun ties . C al., and  o th c i|p lan ts , to  be com pleted  In 1011, raising tills to ta l to 5 1 ,0 0 0  h. p .: also gas p lan ts  in R edding , Ac. Of th e  $10,000,000 consols, $1,008,000 Is reserved uwrctlre all underly ing  Issuesand $0 ,6 2 0 ,0 0 0  for 80%  of cost of ad d itions, Ac. See bond ottering  of N. W . H alsey A Co. In V. 90, p . 853; also see V. 87. p. 1667. C apital stock  a u th ., $10,000,000; p ar, $100 (20% paid  In); m onth ly  d lv s ., 10c. a  share , were begun In Dec. 1908; now 20c. P res., H . I I .  N oble. Office, S an  Francisco.. See la st rep o rt, V. 91, p . 1764.
NORTHW ESTERN GAS LIG H T & COKE CO.— O R G A N IZ A T IO N .— A consolidation  In S ep t. 1902. V. 75, p . 397, 665. S tock , $5,000 ,000.

7* 90* P; 1290; 1903 t0 Ju Iy  1906* 1% Q »ar.: since to  A p r.1911, 6 /o yearly  (1 H %  Q .-J .) . Nelson A. M cCleary, Pres. Office, Chicago .— (V. 86, p. 1470; V. 90, p . 1299, 1682.)
NORTHWESTERN TELEGRAPH.— Owns 10,000 miles of w ire a n d  Is 

l«eoa r°Adn e?te,,'n ,UnIo?-f,?1r 09 years, which g uaran tees d iv idends a t  6%  on $ 2 ,o00,000 stock (par $o0) and  p. A l. on bonds. In 1910 con tro l w as changed . G ua ran ty , V. 79, p. 216.— (V. 90, p. 1365; V. 91, p . 102«.)
OGDEN GAS (CHICAGO).— See People’s Gas Light A Coke Co.OMAHA WATER CO.— See page 168.
ONTARIO POWER CO.—O R G A N IZ A T IO N .— O rganized u nd er sneolal c h a rte r  of C anadian  P arliam en t an d  is developing pow er p lan t on C an ad ian  side of N iagara Falls below H orseshoe Falls: 78,000 h. p. Installed  in1909 and  36,000 h . p . under construction  S ep t. 1910. T o ta l dcvclom nent to be 200.000 h . p. V. 84, p. 1490: V. 85, p. 1522. Owns all th e  stock  of th e  O ntario  Power T ransm ission  Co. an d  g uaran tees its  bonds under lease d ated  April 20 1910 and  ending April l 1950. w ith op tion  to  purchase  o r renew  th e  lease for 40 years. V. 91. p. 720. H as con trac ted  to  sell pow er to  N iagara Lock port A O ntario  Pow er Co. V. 88, p. 1 3 1 7 ; V. 89. p . 352, 1415; V. 92, p . 530. C ontracts w ith  O ntario  G overnm ent and  m unicipalities. V. 88. p . 297; V. 91. p . 1028.
B O N D S.— T he T oronto  G eneral T ru s t C orporation  Is tru s tee  for $12 ,000,000 m tge . S inking fun d . $1 per h . p . sold beginning Ju ly  L 1909. Bonds a rc  su b jec t to  call a t  110 on or before F eb . 2 1913. V. 80, p. 1427V. 82, p . 632; V. 85, p . 226; V. 88. p. 1413; V. 89, p . 532; V. 90, p . 306; V. 91, p . 1176. Coupons on $2,000,000 of th e  $3,000,000 debs, from  Ju ly1910 to  Ju ly  1912 were placed In t ru s t  u nd er agreem ent n o t to  p resent them  unless In te rest Is earned ; Ju ly  1910 and  J a n . 1911 coupons paid . V. 92, p . 467. O u t. T ran sm . g uar, bonds ($2,000,000 a u th .) ,  V. 82, p . 395; V. 89. p . 352; V. 90. p . 306.ST O C K .— A u th ., $10,000,000; o u t O ct. 1910, $6,838,000; p a r , $100. •E A R N IN G S .— F or 6 m os. ending Dec. 31 1910, incl. O ntario  T ran sm .. gross, $384,433, ag s t. $316,698 In 1909; n e t Income, $362,359, a g s t. $255: 407; ln t. on  bonds, $301,752; b al., su r . , $60,607. V. 92, p . 467.
O F F IC E R S .— P res ., J .  J .  A lbrigh t: V .-P ., F rancis  V. Greene; Sec. an d  T reas., R . C. B oard. Office, N iagara Falls. O ntario : b ranch. F ldollty  B ldg., B uttalo. N . Y .— (V. 91. p . 792, 1028, 1776; V. 92, p . 467.)
OTIS ELEVATOR CO.— Incorpo rated  N ov. 28 1898 u nd er th e  laws of New Jersey  an d  took over a b o u t 13 p lan ts . See V. 71, p . 545; V. 74, p. 271V . 73. p. 552: V. 83, p . 441; V. 91, p. 399. In ju n ctio n . V. 82, p. 1326.
D IV ID E N D S .—  11903-06. 1907-10. 1911On Com m on, % ...............J2%  yearly . 3%  yearly  (A A O 15) A p r ,l% (q u .)On com m on, 4%  declared , payable 1% (quar.) beginning A pril 15 1911. V. 92, p. 666.

,« P .I5I}KF T U R K S ~ .?{ 1 ,o r a ftc r A P*H 1 1913 these  a re  redeem able a t  102 K  and  a re  convertib le  Into com . stock  a t  p a r . On or before April 11914 and  yearly  to  1919, incl.. n o t less th an  $100,000 debs, a re  to  bo re tired  by  purchase o r redem ption . No m ortgage shall be placed on p ro p erty  o r asse ts of th e  com pany or Its subsid iaries. V. 90. p. 562, 1106, 1175. Real e sta te  m tge ., 11th A vc., N . Y .. p ro p e rty , $160,000, d ue  J a n . 6 1919. N otes payab le  D ec. 31 1910, $1,190,000.
R E P O R T  for y ea r ending Dec. 31 1910, w ith  balance shee t, In V. 92. p . 793, show ed: N et earnings over ln t. an d  renew als, $1,157,372; d iv . on pref. (6% ), $381,109; d iv . on com . (4% ), $255,012; charged ott for dep reciation , $191,124; reserve for dcp rcc’n, A c., $200,000; bal., su r., $130,126. Office, 17 B atte ry  P lace, N . Y .— (V. 92. p . 793.)
PACIFIC COAST COMPANY. THE.—T his co. controls th e  Pacific C oast S team ship  C om pany (ow ning Its en tire  c ap ita l s to c k ), which opera tes  six  steam ship  lines (18 steam ers) p lying along  th e  en tire  Pacific C oast from  N om e, A laska, to Mexico. Also owns all the securities of th e  C olum bia A P uget Sound R R . (s tan dard  gauge), S ea ttle  to  F ran k lin , W ash ., A c., w ith branches, 57 miles; th e  Pacific C oast R y . (narrow  gauge). P o rt San Luis, C al., to  Los O livos, A c., w ith b ranches, 99 miles; Pacific C oast Coal C o., owning F rank lin  m ines, w ith  3,850 acres a t  F ran k lin , W ash.: B lack D iam ond m ines, w ith  4,670 acres a t  Black D iam ond, W ash.; N ew castle m ines, w ith 2,520 acres a t  N ew castle, W ash ., a n d  S ou th  P rairie  m ine, w ith  1,140 acres a t  B urn ett, W ash.; and  coal-handling  p lan ts  u t  S ea ttle , T acom a, San Francisco and  P o rtland , O re ., Ju n e a u  an d  N om e, A laska. (V. 83, p . 1048.)
D IV S .— 1906-07. 1908. 1909. Feb. 1910. M a y .A u u  .& N ov : \ 0  1911.C om m on%  6 yearly  4 4>f 1 ^  1 M A 1 e x tra  To M ay, 31st p re f . % 5 yearly  5 5 1 X  1 Vi ToM ay,2><;2d p re f__ 6 yearly  4 % 4 K  1H  1 H  A 1 e x tra  To M ay, 3A fter 4%  on 2d pref. and  com m on, th ese  stocks share  equ a lly . E x tra  d ividends were paid  In 1910 to  b ring  paym en ts  on com m on and  2d p re f. [ti p a s t 4 years to  an  average of 6 % . V. 92, p . 122.
E A R N IN G S .— 8 m os.,f 1910-11......... G ross, $5,356,877; n e t, $970,515Ju ly  1 to  F eb . 28. \ 1909-10____ G ross, 5,351,103; n e t, 1,127,419
R E P O R T  for y ea r ending Ju n e  30 1010, In V. 91, p. 1094, 1106, show ed: Gross of s team ships a n d  colliers. $4,174,391: n e t, $422,995: rail linos, gross, $863,257; n e t. $289,757; coal d ep a rtm e n t, A c., gross, $2,865,000; ne t, $799,727. T o ta l resu lts In 1909-10 were:

$250,000 240,204 76,250
Gross earn ing s---------------- $7,903,148O pcr. expenses and  ta x e s . 6,390,669

N et earnings O ther Incom e. .$1,512,479 .  21.808

In te res t on bonds_______D eprcc., special rese rve . _D iv. on 1st pref. (5 % )__ __ . ,___D iv. on 2d pref. (7& % )___  310,000Div 542,500on com m on (7 H %) _ _
T ota l n e t Incom e............ $1,534,287 B alance, su rp lu s_________$115,333
O F F IC E R S , Ac.—C hairm an ot th e  B oard  an d  P re s ., H . W . C annon; V .-P. and  Gen. M gr., J .  C. F o rd , Seattlo: T re a s ., Jo hn  K ean; V .-P ., W . M. 

B arnw p: Scc\ 2 ? d ^ s£V T reas -* Clifford C. F ay . N . Y. office. 10 W all S t. — (V. 90, p. 171; V. 91, p. 1028, 1094, 1106; V. 92, p. 122.)
PA C IFIC  A1AIL STEA M SH IP.— In  N ov. 1900 th e  S ou thern  Pacific Co. acquired  $10,010,000 of th e  stock (V. 71, p . 1015).
D IV ID E N D S .— 1896, l% ; in *97. 2% ; *98. 2 H % : ’99, 3% ; none since, surp lus being Invested In new vessels. Ac. S tock  $20,000,000, p ar $100. 
R E P O R T .— R eport for 1909-10, V . 90, p . 1487.Year endino A p r il  30— 1910. 1909. 1908. 1907.S te a m s h ip s ----------- -------------$4,664,030 $4,513,767 $4,138,531 $4,659,046C ent. A m er. G ovt, t r a n s p . . .  15,180 15,180 1 5 , 1 8 0  15,180M iscellaneous............................  174,164 135,997 182.601 165,019
T ota l e arn ings........................$4,853,374 $4,064,944 $4,336,312 $4,839,245N et earn ing s............................d f .$214,577 df.$339,085 df.$428.817 $130,404R obert S . L ov e tt, P res.; A lex. M illar, Sec., W illiam  M ahl, C om p.; A . K Van D eventer. T reas., 120 B roadw ay. N . Y .— (V. 90, p . 1487.)
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, A c ., see notes on firs t page]

Pacific C oast Co—Stock com m on $7,000,000 (sec t e x t ) ..........F irs t preferred  stock  $1,525,000 5% non-cum u la tlve_____Second preferred  stock  $4,000,000 4%  non-cum  (see te x t ) .F irs t m ortgage $5,000,000 go ld -------------------------------- Ala.c*Pacific Telep & Teles:— Sunset Telep A Teleg first m o rtg a g e .. do do cons m tge red  beg O ct 1913 a t  1 0 5 .OB1st Sc coll t ru s t  M $35,000,000 g red  110 beg 1922 s f.c*A r*T w o-year gold no tes $5,000,000__________________________Penn B Cr & E Coal— Ser s f gold bonds V. 84, p. 453 te x t ._ S  P enn  O A C— Cons 1st A coll t r  M g s f (o th  bds see tex t)  _c* P ennsy lvan ia  Steel Co— Pref stock  7% non-cum  $25,000,000 Bonds of Subsidiarg  CompaniesOld P en n sy lv an ia  S teel first m ortgage cu rrency_____ (lP .rM aryland S teel first m ortgage c u r r e n c y . . .......... ........... O P .rPenn-M aryland  S teel Co cons m tge $7,000,000 g o ld ..Q P .c *  Spanlsh-A m erlcan Iron  1st M gold g u a r red  tc x t._ G P ,c*  Ar C ollateral t ru s t  loan Cornwall p roperties s f redeem  (tex t) P enn-M ary Coal m ortgage gold g ua ran teed  red . te x t  __GP Coke oven M due $150,000 y rly  call 102 H (V  8 0 ,p 1975) -G P  M aryland S teel c a r  t r  bds g $60,000 due yearly  call 1 0 5 .. People’s G as L ig h t  & Coke (Chicago)— Stock $ 35 ,00 0 ,0 00 ._F irs t conso lidated  m ortgage for $10,000,000 gold____Ce.c*Chicago Gas L igh t Sc Coke first m ortgage g o ld _____F P .cC onsum ers’ Gas first m tge gold (see V G6, p 4 7 2 ) ..  Ce cLake Gas first m ortgage go ld ................... ......... ....  jcR efunding  m ortgage $40,000,000 g o l d . . .  p .c *ArM utual Fuel Gas first m ortgage a s s u m e d .................C alum et Gas 1st m tge a s s u m e d .. ’In d ia n a  N atu ra l Gas Sc Oil ref m tge $b"o66."odo'gold g uar'C e  O gden Gas first m ortgage .'56,000,000 g u a r prln A in t . F

DateBonds P arValue A m ountOutstanding Rate% When Last D ividend  Payable | and M a tu rity
$100 $7,000,000 See te x t Q— F M ay i ’l l  i y i%100 1,525,000 5 in 1910 — i- May 1 ’11 \ i i %100 4,000,000 See tex t a — h May 1 ’l l  11897 1,000 5,000,000 5 e J A D Ju n e  1 19-161893 295,500 6 J A J  J u ly  1 19131899 2,250,000 5 A A O O ct 1 19291907 1,000 fee 28,000,000 5 g J A J  J a n  2 19371911 1,000 Ac 5,000,000 5 g J A J J a n  5 19131906 3,000,000 5 g A A O O ct 1911-19451903 500 Ac 5,660,000 5 K M A S S ep t 1 1953100 20,587,500 7 In 1910 M A N M ay 1 ’ 11 3 H %

1887 1,000 ' 1,000,000 5 M A N Nov 1 1917
1892 1,000 2,000,000 5 F A A Feb 1 19221895 500 Ac 4,000,000 6 g M A S S ep t 1 19251907 1,000 4,407,000 6 g J A J J u ly  1 19271902 1,000 6.300.000 5 g A A O O ct 1 19321909 1,932.666 5 g A A O A pr 1 19391905 1.000 625,000 4 H  e J A D To Ju n e  1 19151902 1,000 120,000 5 1! J A J J u ly  1 1911-12100 35,000,000 7 In 1910 ci — b May 2 5 ’l l  1 H %
1893 1,000 4,900.000 6 g A A O A pr 1 19431887 1,000 10,000,000 5 E J A J J u ly  1 19371886 1,000 4,246,000 5 e J A D Dec 1 19361885 1,000 300.000 6 g J A J J u ly  1 19151897 1,000 15,400,000 3 E M A S S ep t 1 19471897 1,000 5,000,000 5 g M A N Nov 1 19471892 1,000 250,000 6 g Q —J Ju ly  1 19171906 1,000 6,000,000 5 E M A N May 1 19361900 1.000 6,000,000 5 g F A A May 1 1945

Places Where Interest and  D ividends are Payable
Checks from  Co’s office do dodo doM an h attan  T ru s t Co, NY W ells-F , N ev N B k . S F r  O d Col T r Co,Bos o r  S  F r  U S M tge A T r,N Y ;A S  F r
O ct 1908 coupon n o t p aid  S ep t ’08 coupon n o t paid  C hecks m ailed
P h ilad elp h ia  office doG irard  T ru s t Co, P h llaP hilad elp h iaOffice, P h ilad elp h ia
Office, P hilad elp h ia  G irard  T ru s t Co, P h lla  L aw yers’ T  Sc T  Co, N Y C en tral T ru s t Co, N Y C ent T r N Y; A Chicago do do111 T r Sc S av  B k , Chicago C en tral T r , N Y :  Sc Chic do doE qu itab le  T ru s t Co, Chlo C en tral T ru s t Co, N Y F arm ers L Sc T r  Co, N  Y

PA C IFIC  POW ER & LIG H T CO.— V . 91, p . 467. 1163, 1634; V .92,p .462 .
PA C IFIC  T EL EPH O N E  & T E L EG R A PH  CO.— O R G A N IZ A T IO N .—  Inco rp . In California Dec. 31 1906 as an  am algam ation  of the “ Bell” system  on Pacific coast. V. 84, p .  54. 163. S ta tio ns  In use Dec. 31 1910, 446.622.S tock , com m on, $18,000,000, all ou tstand in g : p re f., 6% cum . (also p ref. as to  asse ts), $32,000,000 a u th .,  o u ts tan d in g  $18,000,000. A m erican T eleph . & T eleg. Co. In M ay 1909 ow ned $9,027,200 each of com . a n d  pref. P referred  d iv idends p aid  regu larly , 6%  per ann u m  (Q .-J . 15).
B O N D S.— Of th e  " firs t and  colla tera l t ru s t"  5s of 1907 ($35,000,000 au tho rized  Issue: M ercantile T ru s t Co., San F rancisco , tru s tee ) , $3,000,000 are reserved to ta k e  up the S unset Telephone Sc Telegraph Co. 5s and  6s which a re  being reduced by sinking fund; $4,000,000 unissued, to ge ther w ith  any  n o t used to re tire  S unset bonds, m ay be used for extensions, add ition s. Sec., u p  to  66 2-3%  of cost. S ink ing  fund beginning 1913 will re tire  a b o u t 30%  by  m a tu r ity . V. 88, p . 825; V. 90, p . 854; V. 91, p . 720.In  J a n . 1911 $5,000,000 5% 2-yr. notes were sold . V. 92, p . 122.
R E P O R T .— R ep o rt for calendar y ear 1910, V. 92, p . 459, show ed: Gross, $14,667,112; n e t over in t. , Ac.. $1,199,205; p ref. d lv . (6% ), $1,080,000; b a l., s u r . , $119,205 — (V. 92, p . 459.)
PEN NSY LV AN IA  STEEL CO.—C hartered  in N . J .  on A pril 29 1901 and  acqu ired  per plan  In V. 72, d . 46, 91, a lm ost en tire  $6,500,000 stock  of P enn , com pany  of sam e nam e an d  entire  stock  of M aryland S teel Co. T hus contro ls p lan ts  a t  S tec lton , P a ., and  Sparrow s P o in t, M d., Incl. b las t furnaces, ann u al cap acity  850,000 tons pig Iron, two Bessem er p lan ts , cap acity  800 ,000 tons, and  two open -hearth  p lan ts , c ap acity  800.000 tons of Ingots, two rail m ills, cap acity  640,000 tons, a sh ipbuild ing  and  a  b ridge-build ing p lan t (new p lan t V. 77, p . 773), a  com plete frog and  sw itch-build ing p lan t. Sec.Owns th e  en tire  $2,400,000 stock  of th e  Spanlsh-A m erlcan Iron  Co., sh ipp ing  a b o u t 500,000 tons of ore ann u ally , and  owning ab o u t 5,000 acres of land  n ea r S an tiag o , Cuba; also an  extensive p ro p e rty  of ab o u t 28,000 acres on n o rth  coast of C uba n ear N lpe B ay ,p roducing  In March 1910 a t  the ra te  of 500.000 tons yearly . V. 76, p . 917; V. 77. p . 1229; V. 78, p. 1495; V. 85, p. 220, 288, 472; V. 86, p . 425, 484; V. 87, p . 100; V. 90, p. 1236.l ia s  also purchased  an  In terest of over 54% In th e  Cornwall Ore Banks Co.. L ebanon  Co., P a . , th e  Lebanon F urnaces, L ebanon , P a ., an d  $540,000 of $800,000 stock  Cornwall Sc Lebanon R R . V. 75, p . 345, 397; V. 72, p. 1241,1183; V. 73. p . 1364; V. 74, p . 1312; V. 84, p . I l l ;  V. 89. p . 1672; V. 90, p. 1236. Owns Pcnn-M ary Coal Co., w ith  16,000 acres of coal In In d ian a  C ounty , P a . V. 82, p . 1100.
STO C K .— In  Ju n e  1901 P enn . R R . and  affiliated  roads purchased  $10, 000,000 each of com . and  pref. stock . V. 72. p . 678; V. 79, p . 1269. In  A pril 1910 $4,087,500 pref. stock  was Issued, raising  tho  am o u n t o u ts tan d ing  to $20,587,500. V. 90, p . 1106, 1175.
D IV ID E N D S .— On pref. s tock  N ov. 1 1901 to May 1911, Incl., 7% yearly .
B O N D S .— Consolidated jo in t mortgage covers tho p lan ts  a t  S tee lton , P a . , an d  Sparrow s P oin t, M d., and  all of th e  $1,000,000 stock  of th e  M aryland S teel Co.: $3,000,000 a re  reserved to re tire  th e  p rio r liens.Of th e  collateral tru s t  5s of 1902, n o t less th an  $100,000 nor m ore th an  $500,000 m ay  be called, a t  105, a t  an v  In te res t period; sinking fund of 50 cents per ton  of ore m ined, b u t n o t less tn an  $150,000 y early . V. 74. p . 1312.Tho Spanlsh-A m erlcan Iron  Co. 6s of 1907 (originally $5,000,000, all Issued) a re  g u a ra n te ed , prln . A In t. , by endorsem ent; they  a rc  callable  In whole o r  In p a r t  a t  102 H  or for a s ink , fund of 30 cen ts per ton  a t  p a r  and  In t. V. 85, p . 287, 350. 867; V 86, p. 1157; V. 88. p. 629. 1195. In  A pril 1909 $2,000,000 Pcnn-M ary 5%  bonds, g uar. p rln . Sc In t . , were sold; thev  a re  redeem able since April 1 1910 for sinking fund a t  101 an d  a t  102 H o u t of o th e r m oneys, V. 88, p . 1134, 1195; V. 89, p. 475.
R E P O R T  for calendar year 1909, In V. 90, p . 1236, show ed: E arn ings of o pe ra tin g  com panies over charges and  deprecia tion , $1,986 ,789, aga in st $1,260,854 In 1908; to ta l receip ts of P enn . Co., $816,820; b a L .d c f ., a fte r  expenses ($34,447) and  7%  d lv . on pref. (Incl. 3 H %  paid  May 1910), $372,627. Office, P hlla .; N . Y . office, 71 B w ay.— (V. 92. p. 601.)
P E O P L E ’S GAS LIG H T Sc COKE (CHICAGO).— An abso lu te  consolidation  on A ug. 2 1897 of th e  com panies form ing th e  old Chicago Gas T ru s t, V. 64. p. 1088; V. 65, p. 235. In F eb . 1907 th e  Ogden Gas Co. and  the U niversal Gas Co. w ere leased for a b o u t 34 years, the Ogden C o.’s $6,000,000 bonds and  o th e r  deb ts  being g u a ran teed . V. 84, p. 394; V. 78, p. 1785; V. 72, p . 244, 91. In 1910 People’s Gas L igh t Se Coke In terests acquired con tro l of N orthw estern  Gas L igh t Se Coke Co. V. 90, p . 1682.
P R O P E R T Y .— In service J a n u a ry  1911: S tre e t m ains, 2,568 miles; m eters . 522,536; pub lic  lam ps, 18.060; V. 78, p. 1501. See V. 66, p . 382.T he price of gas was fixed a t  85 cen ts per 1,000 cu . f t. for 5 years from  F eb . 1 1906. Price for ensuing 5 years was under consideration  In A pril 1911. V. 92, j). 3 91 ,96 0 , 1111. 'rile  75-cent gas o rd inance of O ct. 1900 was repealed , w ith o u t p rejudice to th e  c ity ’s righ t to  m ain ta in  Its va lid ity  In the Mills su it (V. 78, p . 346; V. 82. p . 574; V. 84, p . 342), th e  lower c ou rt hav ing  declared  It Illegal. Tho U . S . .Supreme C ourt affirm ed th e  decision of th e  lower C ourt In th e  Mills case. See o rdinance a t  leng th , V. 82, p . 574. 
S T O C K .— In  1909 $2,039,900 stock  was sold a t  p a r . V . 88. d . 454, 689* 
D IV S .— \  ’94. ’95. ’96. ’97 to  N ov .’05. ’06. *07. ’08. ’09. ’10. 1911.P e r c e n t - . /  6 2M  1 ^  6 y early  5 6 6 d 9A  7 To M ay, 3 H
BON DS, Sec.— Ot th e  $40,000,000 Issue of 1897 $29,046,000 bonds w ere reserved to re tire  p rio r bonds, of which $9,600,000 has been Issued. T he balance  ($10,954,000). of which S5,800,000 has been sold , was Issuable for add ition a l p ro p erty  or b e tte rm en ts . V. 65, p. 572; V. 79, p . 155: V. 84. p . 1555; V. 91, p. 792, 876. G uaran tees, p. Sc I.. Ind . N at. Gas & Oil ref. 5, V. 84, p . 388. 1430; V . 88, p . 1317. 1433; form , V. 87, p . 1302. 
R E P O R T .— R ep o rt for year ending Dec. 31 1910, In V. 92, p . 391.Years ending Dec. 31—  1910. 1909. 1908.Gross Incom e........................- - ..................$15,530,349 $14,561,589 $13,738,970N et over opera tin g  e x p e n s e s .- ........$6,205,843 $6,056,992 $5,516,345In te res t on b o n d s ..................................   $1,982,633 $1,909,300 $1,884,300D epreciation .......................................... 1.068,878 1,034,588 876,351
B alance for s to c k ..................... .. . . .  $3,154,332 $3,113,104 $2,755,694D ividends . .  . . .  _________ .(7) $2,450,000(6 H) $2,332,036 (6)$1.978,14654 W all S t., New Y ork .— (V. 91, p . 720. 792, 876; V. 92. p . 391, 960.)
D IR E C T O R S .— C. K. G. Billings (C hairm an), Geo. O. K napp  (P res.), A. N. B rady  (V .-P .), W alton  Ferguson , E . G. Cowdery ( V -P .) .  O ther officers, J .  F . M eagher, W. P . M artin an d  John  W illiam son (V .-P 's), W . S. McCrea (T rcas.). I.. A. Wiley (Sec.), W . M. Flook (Asst. Sec.). Office. -54 W ail S t.. New Y ork .— (V. 91. p . 720. 792, 876; V. 92, p. 391, 960, 1114.)
P H E L P S , DODGE & CO.— (V. 91. p . 720,11577; V. 92. p . 122, 877.) 
P H IL A D E L P H IA  CO.— See P ittsb u rg h , In "E lec tr ic  R y .M Section .

P H IL A D E L P H IA  ELECTR IC  CO.— O R G A N IZ A T IO N .— In co rp . In N . J .  O c t. 5 1899. C ontrols all e lectric-light p roperties of P h lla ., also In W est P hlla . an d  C hester. V. 73. p . 496, 680; V . 74. p . 1249; V . 86. p . 977; V. 90, p . 1047.STO C K .— A uthorized , $25,000,000 (of which $12,250 In treasu ry ): $15 (60% ) per $25 sh are  paid  In, Including $2 25 paid  M arch 1908 and  $1 25 Ju n e  1 1908 (a $1 stock  d iv idend  form ing p a r t  of March 1908 paym en t) and  $1 50 stock  d iv idend  paid  M arch 1910. V. 86, p . 288: V. 90, p . 451. 
D IV ID E N D S  on am o u nts\1 90 2  to 1907. 1908. 1909. 1910. 1911.paid  I n ....................................] 5 yearly . 5 H  6 6 1Also o x tra  paid  In s to ck _____ (See above.) $1 ____$1 50 ______
B O N D S.— Collateral tru s t  4%  50-year certifica tes, d a te d  1899. $14,982,200, were used to  purchase  $14,994,100 of th e  $15,000,000 P en n . Mfg. L. Sc P . s tock  ($1,500,000 paid  in) and  all th e  $17,500,000 N at. Elec, stock  ($4,375,000 paid  In), th e  balance to  be re ta ined  to  acq u ire  o th e r  electric  properties In Philadelphia  and  ad ja c en t cou n ties . See V. 69, p . 797 an d  official c ircu lar page 853 and  official s ta te m e n t V. 74, p . 1249. U nder agreem en t of O ct. 12 1899, $2,000,000 old P h lla . E lec tric  certificates were purch ased , reducing th e  a m o u n t o u ts ta n d in g  to  $11,268,060. V. 70, p . 331. In  A ug. 1900 purchased  $2,000,000 fou rs , th e  sam e being held availab le  as collateral for loans. V. 74, p . 215.
R E P O R T .— Y ear ending Dec. 31 1910, w ith  balance  sh ee t. In V. 92, p . 1026, show ed: T ota l gross incom e, $5,946,026; opera ting  exp . a n d  chgcs.. 54.729,647; d ivs. (6% ), $877,237; bal., su rp lus, $339,142.P res., Jo seph  B. McCall; S ec., A . V. R . Coe: T rcas.. W m . P . C onover J r . ,  Office, 1000 C hestnu t S t . .  P h lla ., P a .— (V. 92. p . 885, 1026.)
PITTSB U RG H  COAL CO.— ("R ail Coal C onso lidation .’’)— O R G A N IZ A T IO N .— Inco rpo ra ted  In N . J .  In S ep t. 1899. Owns a b o u t 150 coal m ines an d  160,000 acres of coal lands In o r w ith in  a  rad ius of 40 m iles of P ittsb u rg h , to ge the r w ith  som e 5,000 coal cars o pera tin g  over railroads rad ia tin g  from  P ittsb u rg h . V. 90. p . 1494. See V. 78, p . 765. 1449.In  1903 were purchased  $15,000,000 of th e  $20,000,000 com m on and  $2,500,000 of th e  $10,000,000 preferred  stock  of th e  M onongahela R iver Consolidated Coal Sc Coke Co. a t  $15 and  $45 per $50 share , respectively .A pplication  to lis t, show ing p ro p ., s tock , righ ts . Sec. V. 80, p . 1919.
D IV ID E N D S .— On p re f., 1900 to  A pr. 1905, 7%  y rly . (Incl. \*A%  scrip paid  off N ov. ’04); ’06 to  ’09, none; '10, 5% ; ’l l ,  J a n . ,  1 k % :  A p r., l \ i % .
B O N D S.— T he $25,000,000 first and  co lla t. 5s of 1904 Issued by th e  P ittsb u rg h  Coal Co. of P en n , a re  g ua ran teed , p rincipal and  In te res t, by th e  P ittsb u rg h  Coal Co. T hey  a rc  a  first lien  on 160,000 acres of coal lands and  13,000 acres of su rface , an d  by  collateral t ru s t  on 7,000 acres of H ocking V alley coal a n d  8,400 acres of P ittsb u rg h  coal held under leases and  deposit of all securities ow ned. S inking fund of 5 cen ts a  to n  on run-of- m lne coal, w ith  a  yearly  m inim um  of $600,000. Coupon bonds o r reg istered  bonds Issued In exchange th ere fo r are  to  be called first (a t  110) In num erical o rd e r, beginning w ith  th e  low est n um ber. See V 78. p. 1965: V. 86. p . 1919: V. 86, p . 424. To J a n . 1  1911 $5,663,000 of bonds was acqu ired  by  s ink , fund and  canceled . V. 82, p. 389; V .83, p.327; V .88, p .683. P i t t s burgh  Coal Dock Sc W harf Co., g uar, bonds (p roperty  a t  D u lu th , M inn.), see ta b le  below an d  V. 89, p . 1284. In  1910 $1,500,000 P ittsb u rg h  Coal Co. of P en n sy lv an ia  1st 5s were Issued g ua r, by th e  P ittsb u rg h  Coal Co. of N . J . ,  to  purchase  Shaw  Coal Co., ow ning a b o u t 3,300 acres of coal and  ab o u t 400 acres of land ; sink ing  fund 10c. per to n , n o t less th an  $60,000 y early . V. 90, p . 1494.
B O N D E D  D E B T  O F S U B S ID IA R Y  AND C O N ST IT U E N T  COS. Bonds— Interest. O utstanding. M a turity .N orthw estern  Coal R y . 1st M.......... ...... 5 g MAN $794,000 M ay 1 1923P itts . Se Cas. S han . R y . (V. 87. p. 286) 5 FA  A 11 9.239 A ug. 1911-23 Due $10,000 y early . None due 1910, 1913, 1916, 1919 and  1922.P itts . A Chicago Gas Coal Co 1st M . . 5  J A J  25,000 Ja n . 1912-14M ansfield Coal A Coke 1st M ., guar.16  A AO 120.000 O ct. 1911-13p . A L, d ue  $40,000 y ea rly ................./ I n t .  a t  Colonial T r. C o., P ltts b ., P a .Ohio Coal Co 1st M ............................ . .  .5  FAA  200,000 F eb . 1922P itts . Coal Dock A W h 1st M.. guar.15 .4  MAN $1,000,000 N ov. ’l l - ’29 pA I., red . 102 H ($1.000 each) d u e i ln t .  a t  Union T r. C o., P ittsb u rg h ,$50,000 y e a r ly ...................................... /  p a .P urchase  m oney m ortg ag es................................. 219,102 ........................Car tru s t  gold $52,000 due s .- a ______ \V> g MAN 416,000 To May 1915T here  Is also a  con ting en t liab ility  on $189,000 M idland Coal Co. bonds. 

R E P O R T .— F o r cal. year 1910. V. 92, p . 724: N et profits, $4,699,863; roy a lty  and  depreo., $1,678,374; bond In t., $1,056,039; pref. d ivs. (6% ). $1,353,590; b a l., su r., $611,860.
D IR E C T O R S .— M. II. T ay lo r (C hairm an). W . K . F ield  (P re s .) , A. W . M ellon, Geo. T . O liver, H . I t. R ea , Jo h n  A. Bell, Jam es II. Beal, Jo h n  I. B ishop, H arry  B runner, A ndrew  J . Miller, C. M. U nderhill, G ran t B. Schley, D. L. G illespie, J .  D ennlston Lyon. W illiam  F llnn , J .  C. D ysart and  Jam es B. H aines J r .  T rcas. Is F . M. W allace; Sec., F . J .  Lc M oyne, 32 F ifth  A vc., P ittsb u rg h .— (V. 92, p. 724.)
PITTSB U RG H  STEEL C O — O R G A N IZ A T IO N .— Incorp . in P cn n a . Ju ly  1 1901. Owns w orks a t  M oncssen an d  G lassport, P a . , and  coal m ine w ith in  2 miles of Moncssen w orks. M anufactures open -hearth  basic steel, b ille ts, b ars , w ire rods, w ire, w ire nails, steel hoops, bands, co tto n  tics, Ac.STO C K .— L ate  lii 1910 $1,000,000 com m on stock  was sold (of which 10% w as p a id  J a n . 1911 and  rem ainder Is payable  In insta llm ents d uring  th e  n e x t 15 m on th s). Increasing am o u n t o u t to  $7,000,000; also th e  $7,000,000 7%  cum u la tiv e  pref. stock , th e  proceeds being used to  re tire  $3,750,000 6%  bonds called for p ay m en t on J a n . 1 1911 and  provide for Im provem ents. No m ortgage  can  be p laced on th e  p ro p erty  or add itional pref. stock  be Issued w ith o u t th e  w ritten  consent of th e  holders of % of th e  o u ts tand in g  pref. stock . V. 91, p . 1388. 1451.D IV ID E N D S .— In 1910 div idends had been p a id  for 6 years a t  8%  on th e  com m on stock . F irs t q u a rte rly  d lv . on pref. paid  M ch. 1 1911.E A R N IN G S .— For 6 m os. ending Dec. 31 1910, sales, $5,137,817; n e t earn ings, $476,554: In t. on bonds. Ac. (now re tired ). $174,029; com m on divs. (4% ), $239,880; b a l., su r.. $62,645. For y ear end ing  Ju n e  30 1910, sales, $11,506,005; n e t, $1,284,594: in t. on  bonds, A c., $369,672; com d ivs. (8% ), $479,520; bal., su r., $435,402.P resid en t, W allace II . Rowe; 1st V .-P ., Jo h n  B indley: 2d V .-P ., W illis F . M cCook.— (V. 91. p . 1388, 1451; V. 92, p . 1037.)
PO PE M FG. CO.— O R G A N IZ A T IO N .— In co rp . In C onnecticut D ec. 12 1908 as successor of N . J .  co .. sold per plan  V. 87. p . 350, 1360. Owns m ain  fac to ry . W est w orks a t  H artfo rd  (Conn.) a n d  W estfield (Mass.) p lan ts .
D IV ID E N D S .— On pref. s tock , full 6% accum ulated  d ivs. paid  S ep t. 30 1909; th e reafte r 1 q u a r . to  A pr. 1911. C om .. 2 H % . paid J u ly  30 1910.
R E P O R T  for y ear ending Ju ly  31 1910 In V. 91, p . 867. showed to ta l n e t Inc., $792,485: m lsc. d lsb ’ts , losses, d iscounts, A c.. $47,094; pref. d lv . (6 % ), $137,892; com . d lv . ( 2 ^ % ) ,  $92,270; bal., su r., $515,229.
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1 6 0 INDUSTRIAL STOCKS AND BONDS. [V O L. L X X X X I I .

M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, <kc., see notes on firs t page]
P h elps, D od ge  & C o .— S tock  $45 ,000 .000-------------------------------
Philadelphia E lectric— S to ck $ 1 5  per share paid In (see t e x t ) . .  

Phlla E lectric trust certificates gold  $17 ,500,000 (see text) 
Edison E lectric trust certs gold  (E dison  stock  as co ll)__F P  
Old Phlla E lectric trust certs (Penn H L A P stock  as coll)

P ittsbu rgh  C oal— C om m on  s to ck  $32 ,000 ,000------------------------
Preferred stock  7 %  cu m u lative  $32 ,000 ,000________________
P  C o f  Pa 1st and co ll tr m tge g gu red 110 s f ___U Pi.c* Ar
P C o f Pa 1st M $1,500 ,000  g  guar red 102 H s f ._ U P i.x c *

P ittsburgh  Steel— C om m on  stock , $7,000,000 a u th ..................
Pref. (also as to  ass’ ts) 7 %  cum  $7,000,000 red 120_______

P ope M anufacturing— C om m on stock  $4,000,000 ....................
Preferred stock  6 %  cu m u lative  $ 2 ,5 0 0 ,0 0 0 -..................

Pressed Steel Car C o— S tock  com m on $12 ,500 ,000............... G
Preferred stock  (as to  assets) 7 %  non-cum  $ 1 2 ,5 0 0 ,0 0 0 .-0

P rocter  & G am ble— C om m on stock  $12 ,000 ,000.........................
Pref stock  (8 %  cum ) (See terms In editorial M ay ’ 93 Supp)
Serial go ld  notes due $300,000 sem l-an, red te x t____________

P rov iden t Loan S ociety— Bonds (not m tge) red 102 H (text)
Pullm an C om pa n y— S tock  $120,000,000________________
Q uaker O ats— C om m on stock  $5,500 ,000 ............. _

P referred s tock  6 %  cum ulative $9 ,000 ,000_________ _______
R ailw ay  Steel-Spring Co— C om m on $13 ,500 ,000_____________

Preferred (as to  assets) 7 %  cum ulative $13 ,500 ,000_______
First m ortgage on L atrobe  plant gold red 105 s f ...........S.c*

R ep u blic Iron & Steel— Com m on stock  $30 ,000 ,00 0 ..................
Preferred 7 %  (also assets) cum  (V  69, p 850) $ 2 5 ,0 0 0 ,0 0 0 .-
l s t  A coll tr M .to  be r e d .O ct  1 ’ 14 at 103 * c________________
Sinking fund gold m tge $25 ,000 ,000 red t e x t .-C e x c *  Ar* 
H asclton Steel T u be Co notes g u a r __________________________

DateBonds

189918961898

19041910

19101901

190419101909

ParValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M aturity
$100 $45,000,000 10 In ’10 Q— M 31 Mch 30’11. 2 H25 24,987,750 6 In 1910 Q— M M chl5  1911 l h15,014,142 4 g J  A J O ct 194910~0 Ac 1,994,300 5 g A A O A fte r Apl 1 19461,000100 11,268,06028,104,600 5 g A A O A pr 1 1948

100 27,071,800 5 In l6 l6 Q—J Apr 25 1011 IK1,000 Ac 19,337,000 5 g J  A J Jan  1 19541,000100 1.455,000 See te x t 5 g8 In 1910 J  A J J a n  1 1935
100 7,000,000 Q— M Mch 1 ' l l ,  t  H ' ■.100 3,090.800 See te x t See te x t J u ly  30 ’10 2 14100 2,298,200 6 In 1010 Q— J A p r29 ' l l  1>4%100 12,500,000 See te x t Q— F Aug 3 0 '0 4  1 % Feb 23'11 1 H %100 12,500,000 7 Q— F100 12.000.000 12 In TO Q— F  15 May 15 ’l l  3%100 2,250,000 8 In 1910 Q— J  15 Apr 15 '11 2%1,000 Ac 2,400,000 5 g Q— F To May 1915500 Ac 2,000,000 4 H  g M A S S ep t 1 1921100 120,000,000 8 In 1910 Q— F M*y 15 ’l l  2% Apr 15 T 1 2 ̂100 5,000,000 See te x t Q—J  15100 9,000,000 6 In 1910 Q— F M ay31 TO l100 13,500,000 See te x t A A O O ct 22 ’08 1 %100 13,500,000 7 In 1910 Q— M Mch 20 1911 1 %1,000100 3,808,00027,191,000 5 8f J  A J J a n  1 1021
100 25,000,000 Q— J See te x t A pr 1 ’l l  1 H %1,000 1,647.000 5 g A A O O ct 1 19341,000 Ac 8.106,000 5 g A A O O ct 1 19401,475,000 5 A A O A pril 15 1912

Places Where Interest and  D ividends arc Payable
Office, 99 Jo h n  S t , N Y Checks m ailed Land T itle  A T ru s t, P hlla  F idelity  T ru s t Co, P hlla  L and  T itle  A T ru s t, P hlla
Checks m ailedU nion T r Co, P ittsb u rg hU nion T ru s t Co. P l t ts b ’h

^F arm ers’ B ank Bulld-1 / Ing, P ittsb u rg h . P a  f C o.’s Office, C incinnati,O  do doUn Sav Bk & T r Co, Cln 346 F ou rth  A ve, N Y N Y , Chicago and  Boston Checks maileddo doH arv ey  F isk  A Sons, N Y ao  dodo do
General O ffice,P ittsburgh New Y ork T ru st Co, N  Y

D IR E C T O R S .— H arry  B ronncr, F red . I I . E cker a n d  A ugustus H eckscher, Lewis I I .  F reed m an , F . S . S m lth ers , A . W . P ope , George P ope , Colgate H o y t, A . L . Pope. M ain office, H a rtfo rd , Conn. N . Y . office, 21 P ark  R ow .— (V. 89, p. 596, 781, 849, 915: V. 91, p . 42, 867.)
PR E SSED  STEEL CAR CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on J a n . 13 1899 a s  a  conso lidation  of th e  Schoen and  Fox pressed steel equ ip m en t com pan ies. T he com pany  has p lan ts  a t  A llegheny. P a ., and  M cKees R ock , P a . ,  w ith  a  cap acity  of 150 fre ig h t cars per d ay , and  passenger car shops h av e  a  cap acity  of 750 s team  or s tre e t  railw ay  cars per an n u m . Also con tro ls (1) W estern  S teel C ar A F ou n d ry  Co. (V. 74, p. 991, 835, 729; V . 80, p . 169; V. 92. p . 458), which has p lan ts  a t  B urnham , III. n ear Chicago, a n d  A nn isto n , A la.; (2) also th e  C en tral Car W heel Co. and  th e  P en n . M alleable Co. (V. 84, p . 447).
D IV ID E N D S .—  11899 1900 1901 1902 1903 1904 To A p r.’l lC om m on, p e r c e n t— J ------  6 4 4 5 3 NoneP refe rred , ner c e n t - . . -----------------7% p e ra n n u m fl  *4% Q .-F .)-----------------A llegheny purchase-m oney  m tge . d ue  Ju n e  3 1912, $75,000.
R E P O R T .— R ep o rt for y ear ending Dec. 31 1910, w ith  b al. sh ee t, was in  V. 92, p . 458, show ing n et earnings from  all sources. $1,848,366; dep rec’n an d  renew als, $280,000: p ref. d lv . (7% ), $875,000: b a l.. su r . , $693,366. In  1909, profit on opera tio n s, (Incl. $1,700,000 from  sale of C anada C ar Co.) $1,954,583; In 1908. $265,478
D IR E C T O R S .— F . N . H offsto t (P re s .) , A drian  I I . L ark in  (Sec.), J a m ts A . B la ir, Jam es IT. R eed , A . S . M athcson, T . II . G iven, Jam es N . Wallace*C. W . F rien d , O . C. G aylcy . N . Y . office, 24 Broad S t .—  (V. 92, p . 458 )
PROCTER A GAM BLE CO.— Form ed  In 1890 u nd er laws of New Jersey  to  ca rry  on soap , can d le , oils a n d  g lycerine business: re in corp o ra ted  In Ohio In 1905, V. 80, p . 655, 1916. In  1903-04 b u ilt a  new  p lan t In K ansas C ity , K an ., costing  a b o u t $1,000,000. V. 76, p. 1196. P la n t on S ta ten  Is la n d , N . Y ., was com pleted  In F eb . 1908. V. 81, p . 1243, 1562; V. 8 3 ,p .408 In  1910 purchased  p lan t of D . S . B row n & C o., N ew  Y ork . V 90, p . 1047.
STO C K .— In  1910 $1,500,000 new  stock  was sold a t  $200 per share , p ay ab le  b y  Dec. 31 1910. V. 91, p . 1098, 1163; V. 88, p . 381, 886.
D IV ID E N D S .— 1 ’91. ’92 to  ’97 Incl. ’08 to  ’00 1901 to  M ay 1911On com m on ................... j 8 12 per cen t. 20 y early  *12 y rly  (Q .-F .)•A lso e x tra  d iv idend  of 14 2-7%  paid  J a n . 2 1904 and  2 5%  Dec. 1905.
N O T E S .— In  A pril 1910 sold $3,000,000 5% notes, due $300,000 sem l-an .- b u t callable on a  4 H %  basis, for extensions, add ition s , Ac. No m tge . or o th e r  lien can be placed d uring  life of n otes. V. 90, p . 1047, 1106; V. 81, p . 1562; V. 83. p. 408. Office. C incinnati.— (V. 91. p . 1098, 1163. 1451.)
PR O V ID EN T LOAN SOCIETY OF NEW  Y ORK.— See page 168.
(THE) PULLM AN C O .— On J a n . 1 1900 th e  W agner P alace  C ar Co. sold Its asse ts  to T he P u llm an  C om pany , rep re sen ta tiv es  of th e  V an d erbilts  en te rin g  th e  board  of d irec to rs . V. 69, p . 854: V . 70, p . 40. In  1908 began build ing steel cars . V . 84, p . 697; V. 87, p . 1163; V. 90, p. 506. In M ay 1909 Im provem ents were ordered costing  a b o u t $3,000,000. V. 88, p . 1317. A new  schedule of reduced  ra te s , e lfectlve F eb . 1 1911, will, i t  Is sa id , effect a  n e t red u c tio n  of n early  $1,500,000 y early  to  passengers. V. 90. p . 1617, 1682; V. 91, p . 157, 280, 1332, 1517, 1777; V . 92, p . 193, 265.
R E G U L A R  CASH D IV S .)  ’77-’80. ’81-’83. ’84-’98. ’99. ’00 to  M ay , 11 Since 1877 ( % ) ........................ J 8 y ’ly . 9 H  y ’ly . 8 y ’ly . 6>* 8 yearly .Also In 1898 an d  1906 and  to  s tockholders of record A pril 30 1910 (last 20% ) e x tra  d iv idends to  d is tr ib u te  su rp lus asse ts . V. 67, p. 75, 789. 840. 902; V. 83, p . 1174, 1233; V. 90, p . 451, 506. 854.
R E P O R T .— R ep o rt fo r 1909-10 w as In V. 91, p . 1158.Years ending J u ly  31—  1909-10. 1908-09. 1907-08.E arns, from  cars , m fg. p ro fits, & c._$38,880,805 $33,801,156 $31,620,241O perating  e x p e n s e s ................................. $20,839,570 $18,517,341 $18,001,759D epreciation  of cars , A c  .......... ......  3,761,502 3,794,323 3,362,238P aid  o th e r  sleeping car asso c ia tio ns . 346,236 541,290 467,320D ividends on cap ita l s to c k ...................  8,798,996 7,999,070 7,998,356
N et su rp lus for y e a r ............................... $5,134,501 $2,949,131 $1,790,568
D IR E C T O R S .— Jo hn  S. R unnells, (P re s .) , R o b t. T . L incoln H enry  C H u lb c rt. N orm an B. R eam . W m . K. V anderb ilt, J .  P lerpon t Morgan- F rederick W. V an d erb ilt. W . Sew ard W ebb, Jo hn  J . M itchell. Channcey K eep , Gcorgo F . B ak er.— New  Y ork , 15 B road S t .— (V. 92, p . 265, 1114.)
Q U A K ER  OATS CO.— See page 168.
R A ILW A Y  S TE E L-SPR IN G  CO.— In co rp o ra ted  In New Jersey  on Feb. 25 1002 as a  conso lida tion . V. 74, p . 382, 482. In  Ju n e  1902 purchased th e  S teel T ired  W heel Co. V . 66, p . 185; V. 72, p. 444; V . 74, p . 1041, 1200; V. 75, p . 80. T o ta l c ap acity  steel sp ring  p lan ts , 156,000 tons; steel- tired  wheel p lan ts , 85,000 w heels; tire  p lan t, 90,000 tons.
D IV ID E N D S  on p re f.. \% %  q u a r .. paid  Ju n e  1902 to  Mch. 1911, Incl. C om ., 2%  A pril 1904; 1905 to  1907, 4%  y rly .; 1908, 3% ; none since.
B O N D S.— In  N ov. 1905 th e  L atro be  S teel Co. was acq u ired , $4,500,000 5% 15-year bonds being issued, a  first lien thereon , b u t n o t a  lien on o ther p rop erties. A nnual sink ing  fun d , $135,000. V. 81, p . 1496, 1726; V. 82, p. 51; official s ta te m e n t, V . 84, p. 100.
R E P O R T  for cal. y ear 1910. in V. 92, p . 592, show ed: Gross, $10,035,435; n e t over dep rec’n, $1,950,900; ln t. on L atro be  bonds, $195,823; d lv . on pref. (7% ), $945,000; b a l., su r . , $810,077; to ta l , su r . , Dec. 31 1910, $3,799,778.P res ., E . F . F itzp atrick : V .-P s., A . S . H enry , S co tt R . H ayes; Sec., « •  P arker; T rc a s ., E . M cCorm ick. New direc tors F eb . 1911, V. 92, p . <>30. Office, 30 C hurch S t . ,  N. Y .—  (V. 92, p . 530, 592. 601.)
R EPU B L IC  IRON & STEEL CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  in  N . J . M ay 3 1899 to  conso lidate  29 p lan ts  m aking  b a r  a n d  forge Iron. Also owns 9 b last fu rnaces, Bessem er s tee l p lan t, m ining properties  in Me sab a  range, extensive Iron and  coal lands In A labam a, Ac.; coke p lan ts  a t  R epublic  an d  A cheson, P a . ,  an d  T hom as, A la. (See V. 71, p . 545.) For p ro p e rtie s , V . 68, p. 674; V. 70, p . 228; V. 71, p . 454; V . 77. p. 455: V. 79. p . 1480, 1702; V. 81, p . 1562; V. 83, p . 1035; V . 84, p . 342; V. 87, p. 1303. G uaran tees $1,475,000 H aselton  Steel T ube Co. 3 -yr. 5% notes due A pr. 15 1912, b u t aub . to  call a t  p a r . V. 88, p . 1005; V. 89, p. 527; V. 90. p . 300. 376In  N ov. 1906.R epublic  Iron  A S teel and  T enn . Coal A Iron  Jo in tly  g uar a n teed  $700,000 5% bonds of P o tte r  O re Co. V. 83, p . 073, 1417.
S T O C K .— In  A ug. 1909 $4,583,100 p re f .s tk . was so ld . V. 89, p . 290. 533.
D IV .—  O c t . ’99 to  O c t . ’03. ’04. O c t . '05 to  A p r.’0 8 . ’0 9 . *1 0 . 1911.P ref. ( % ) .  7%  y early  o 7% yearly  3M  7 To A pr,3 HAlso accoun t of def. d lv s ., J a n . 1906, 1 H %: April 1906 to Ju ly  1907. 8 % y early ; Ju ly  1909, J i  % :& K  % declared In full to  Ju ly  1 1909, payable  H % O ct. 1 1909 an d  1 % each O ct. 1 from  1910 to  1915 Inclusive. V. 89, p . 230.
B O N D S — T he sink ing  fund 5s of 1910 ($25,000,000 au tho rized  Issue) will on re tirem en t of th e  1st 5s of 1904, which a re  to  be called and  retired  a t

105 on O ct. 1 1914, become a  first lien on th e  en tire  p ro p e rty . In  1910 offered to  purchase th e  old 1st M. 5s a t  105 o r give In exchange par In new bonds and  5% In cash . In  Ju n e  1910 there  were o u ts tan d in g  $1,687,000 old 1st M. 5s an d  $7,490,000 new 10-30-year 5s. T he bonds a re  callable for a sinking fund  beginning A pril 1 1911 (m inim um  am o u n t $250,000) and  also on an d  a fte r  A pril 1 1920 as an  en tire  Issue a t  105 and  In terest.Of th e  new bonds, $10,000,000 have  been sold to  re tire  th e  5s of 1904 and  for general purposes, $1,475,000 a re  reserved to  take  up  a  like a m o u n t of H aselton  S teel T ub e  Co. g uaran teed  notes due A pril 15 1912, $2,000,000 from  tim e  to  tim e a fte r  J a n . 1 1911 a t  th e  cum ulative  ra te  of n o t exceeding $500,000 yearly  an d  th e  rem ain ing  $11,525,000 for Issue a fte r  J a n . 1 1911, for expend itu res a fte r  th e  execution  of th e  m tge . for acqu isitions and  b e tte rm en ts  under res tric tio ns . V. 90, p . 451, 703, 854, 1048.)T hese were also D ec. 31 1910 $373,382 bonds an d  notes o u ts tan d in g  on th e  M artin  Coke W orks p ro p e rty .
R E P O R T .— R ep o rt for 6 m os. end ing  D ec. 31 1910 In V. 92, p . 184, show ed n e t profits a f te r  deprec’n , in t. , A c., $1,267,850; pref. d lv . (»M % ). $875,000; b a l., su r . , $392,850. R eport for y ear ending Ju n e  30 1910 was In V . 91, p . 586, show ing n e t profits a fte r  dep rec’n , A c., $2,902,916; d lv . on pref. (7% ). $1,669,706: b a l.. su r . . $1,233,120.
D IR E C T O R S .— Jo h n  A . T opping  (C hairm an), G. W atson  F rench, T hom as J .  B ray  (P re s .) , J .  B . D uke. E arl W . O glebay, E dw . J .  Bcrw lnd, H arry  B ronner, Jo h n  W . G ates, Jo h n  F . H arris, G ran t B. Schley, John  Oaklelgh T horne  and  H arry  L . R ow nd. I I . I ,. Row nd Is V .-P . an d  T rcas., and  R ichard  Jones J r . ,  See. Main office, H enry  W . O liver B ldg., P ittsb u rg h ; N . Y . office. 115 B roadw ay.— (V. 92, p . 184. 798.) 
RHODE IS LA N D -PE R K IN S HORSE SHOE C O — See page 109.

n  R0 ^ L Rn™ !R 0,WN ,R 0 N  CO.— O R G A N IZ A T IO N .— Inco rn . In N . Y. Occ. 27 1909 an d  acquired  by  m erger th e  Duiralo & S usquehanna Iron  Co. stock: also purchased  certa in  real e sta te  In U ullalo and  th e  S outh  UulTalo C anal & Dock Co., and  Is building tw o b last furnaces and  ore docks. The Buffalo u  S usquehanna Iron  Co. owned a t  S outh  U ullalo, N . Y . tw o b last furnaces hav ing  a  capacity  of a b o u t 700 tons of pig Iron dally  and  leased for 50 years ore lands In M esabe range, n ear n ib b in g , .Minn , and  In M enominee range a t  Iron  M ountain . M ich., also leaseholds on ore lauds a t  Iron  Itlv e r, Mich. C om pany m ines Its own coal and  m anufactures Its own coke from  coal lands leased a t  T y ler and  Sykes, P a. S tock a u th .,  J5.000.000A pplications to  list were In V. 83, p . 101. and  V. 85. p . 1524.
. B O N D S.— T he " f irs t  and  refunding” 5s of 1010 (t8 .000 .000  authorized  issue) will be secured by  a  first lien on the new furnaces to  be constructed  and  a  d irec t lien on all the rem ain ing  p ro p erty , and  by a  sinking fund of 25 cen ts per ton  on upw ards of 20.000,000 tons of Iron ore Of the Issue, 54,500,000 has been so ld , 3500,000 Is reserved to re tire  Shoo 
000  B ull. & Susq. 5s to  be ou tstand in g  Ju n e  l “ o 3 2 ( th e  sink ing  fun<L It Is s ta te d , will have  redeem ed th e  rem ainder of th e  issue), 51,500,000 to  retire  51.500.000 B . & S. deben tu res, and  51.500.000 for fu tu re  a d d 'n s  and  
•»n?P£?Vremell*3' i 9 bonds will be paid  a t  p a r  and  ln t, , plus a  p rem ium  of J 3d % Ja n . 1 yearly  from  1913 to  1910 Inclusive. V. 90, p. 50, 1 1 3 , 7 7 4T he B . & S . 1s t  os a re  su b . to  call a s  a n  e n tire  Issue a t  107 44. a lso  a t  p a r
a?r thn ra te  of**!on n o r ? tihel,r  nUD}b ers ' beginning a t  th e  lowest num b er, 25™  n™ te W O .O O O ycarly from  Ju n e  1 1907 to  Ju n e  1  1931, bo th  Incl.5100.000 redeem ed In Ju ne  1907 to 1910, leaving 52.600.000 o u ts tand in g . As to th e  d eb en tu res, see V. 82, p . 220; v !  85, p . 1524. K

caL i'ear 1910 In V. 92, p . 1028, showed:
?Z0 7  n » ^ ™ i^ ? ^ i .3 ,768,^20; 5e t p ro n t <attcr t a *es>. 3629,562; bond ln t. , 3207,083: balance, su rp lus, 5422,479VVm. A . R ogers, P res.; S. M. C lem ent, 1st V .-P .: H ugh K ennedy , 2d V-“I .  and  Gen. M gr.: I I . D . Carson, Sec.: W m . 1’. S hep ard , T rcas.—  (V. 90, p . 50, 113, 774, 1176: V. 92. p . 887, 1028, 1114.)

ROYAL BAK IN G  POW DER C O — O R G A N IZ A T IO N .— A consolidation Incorporated  In Feb. 1899 under th e  laws of N. J .  See V, 71. p . 545. C ontrols A m erican Maize P roducts  Co. V. 8 6 , p. 550.
D IV S.—  1 ’00. '01 . ’02. ’03. '04 . '05 . '06 . '07 . '08 , '09 . '10 . 1011.C om m on-----  8 8 8 8 8 8 10 10 10 10 12 M ch., 3P r e f e r r e d . . . J  6 6 0 6 6 6 6 6  0 6 6  M ch., 1 44P res ., F . J .  Boselly; T rcas., Jo h n  M orris; See., W . L . G arcy. Offloe. R oyal B ldg., W illiam  and  F ulton  S ts ., New Y ork .— (V. 90, p . 774.)
RUBBER GOODS M ANUFACTURING CO.— O R G A N IZ A T IO N .— Inco rpo rated  In N . J .  J a n . 26 1899, and  acqu ired  all of th e  stock  of the M echanical R ub . C o., ow ning Itself, or, th rough  th e  la tte r , th e  en tire  stock of New Y ork B elting  & Packing Co., S toughton  R ub b er Co.. F ab ric  F ire  Hose Co., Chicago R ub b er W orks and  C leveland R ub b er Co., th e  Pcorlcss R ubber Mfg. Co.. H artfo rd  R ubber W orks Co.. Ind ia  R ub b er C o., Ind ianapolis R ub b er Co.. A m erican D unlop T iro Co.. Now Brunswick T ire C o., th e  Saw yer (cotton) B elting  Co.. M organ *  W rig h t, Ac.These com panies m anufacture  all classes of rub b e r goods, excep t boots and  shoes, principally  bicycle and  solid a n d  pneu m atic  vehicle tires, fire hose, garden hose, a ir-b rak e  hose, steam  hose, b e lting , pack ing , hard  rubber goods, d rugg ists ' sund ries , rub b e r th re a d , Ao.All except ab o u t 5200,000 of tho 516,041,700 com m on stock  and  all except 53.413,900 of th e  510.351,400 pref. stock  has been acquired  by  thoU. S. R ub b er Co. V. 84, p . 342. 8 6 6 ; V. 82. p. 1105; V. 81, p . 159.

D IV ID E N D S .— On p re f.. Ju n e  1899 to  M ch. 1911. 7 % per annum  d > 4 %  Q .-M .). On com m on, 190.0, 2% ; 1901. 3% ; 1002 to  1005, none; ' 0 0 , 1% ; '07 , 1 % ;'0 8 , 4%  (Q .- J . ) ; ’6 0 . J a n . , l% : 'l o ,M o h „  1 % : ' l l , M ch., 2 .
B O N D S.— T he bonded  d eb t of com panies controlled  consists of:5713,500 M echanical R ub b er Co. 1st sinking fund gold 6s, d ue  J a n . 1 1918: 8463,510 N . Y. B elting A P acking 1st m tge , s ink , fund d eb . 6s , due Ja n . 1 1918, su b jec t to  call a t  110, of which 5252.685 held  by Mcch. R ub . Co.G eneral R ub b er Co, bonds (59,000,000 au th .)  a re  g u a ra n te ed , p . A 1., by R ub b er Goods Mfg. and  U. S. R ub b er cos. V. 81. p . 36, 001.
R E P O R T .— R ep o rt for y ear end ing  D ec. 31 1910. V. 92, p . 1026, showed: N et, 52,12^,247; d lv s ., 5989,994; reserves, 375,580; su rp lus, 51.056,664.
O F F IC E R S .— P res ., E lisha S . W illiam s; V .-P „  Chns. A . H u n te r  and L ester Leland; Sec., Sam uel N orris: T rcas., E . J .  H a th o rn e . New York office, 42 B roadw ay.— (V. 00, p . 1230: V. 92, p . 1026.)
SAFETY CAR H EATING A LIG H TIN G  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In 1887 In New Jersey . M anufactures "P ln tsc h ” ligh t aD- p ara tu s , w hich, Dec. 31 1910. was In use on 37,488 cars In th e  U nited  S ta te s , C anada and  Mexico; In th e  w orld, on 105.000 cars an d  8.000 locom otives, 

p r y 's .  / ’08-;oo. 1910. ’0 2 . *0 3 . *0 4 . ’0 5 . ’oc. ’0 7 . 'o s .  ’0 0 . ’io . 1 9 1 1 .Cash % 1 8 y  ly  11*10 stk  9 12 12 17 18 13 9 9 8 BelowIn  Ju ly  1907 a  100% stock  d lv . was paid . On Deo. 23 1910 2%  and  3% e x tra  vverc p a id , being th e  equ ivalen t of J a n . 1911 d lv .; A p r.2 % . V .9 1 ,p . 1 4 5 1 .R E P O R T .- -R e p o r t  for year end ing  M arch 31 1905 In V. 80, p . 2218. C alendar year 1910, com bined n et earn ings of S afe ty  a n d  P In tsch  cos. were
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M ISC E LLA N E O  US C O M P A N IE S[For abbreviations, &c., see notes on first page] DateBonds ParValue AmountOutstanding Rate% WhenPayable Last Dividendand M aturity Places Where Interest andDividends are Payable

Roya

R epublic  Iron & S teel— (Con) P o tte r  O re 1st M g g u a r ( te x t)s f  R ochester & P ittsb u rg h  Coal & Iron— F irs t m tgc gold  s f . . cH elvetia  purch m oney m ortgage  gold sink ing  fu n d ___Ce.c*F irs t m ortgage of 1902 $2,000,000 gold red  105 s f__ G.c*R ogers-B row n Ir C o- -1st Arcf M $8,000,000 g red  102 H  Ba.c* Hull A Susqueh Iro n — 1st M $3,000,000 g red  (tex t) N.xc* A Debcns $1,500,000 g red  105 since S ep t 1910 K .xc*A ryal B aking P ow der— Com m on stock  $10,000,000.................P referred  stock $10,000,000 6%  cum u la tiv e ............................Safety C ar H ea ting  & L ig h ting — S tock  ($10,000,000).............S t Paul Union Stock Y ards— Sterling  p rio rity  loan________F irs t m ortgage ........................................ .............................................Sears, Roebuck & Co— Com m on stock , see t e x t _____________P referred  stock 7%  cum ulative  ( t e x t ) . ................. ....................Siegel S tores C orpora tion— Com m on s to c k ________ _________P ref stock  7% cum  $ 2 ,0 0 0 ,0 0 0 .. .................................................Singer (Sew ing M achine) M anufac turing— Stock $60,000,000Sloss-Slicfficld Steel & Iron— Com mon stock  $10,000,000__P referred  (as to  assets) 7%  n on-cum ulative  $10 ,00 0 ,0 00 ..Sloss Iron  A S teel Co first m ortgage  go ld .......... ................. CeG eneral m ortgage gold su b je c t to  call a t  p a r ......................CeSouthern  Bell Tel & T— 1st M red  105 beg 1916 s f -B a .c ’ ArSpring  Valley W ate r— Stock $28.000,000......................................G eneral (now first) m ortgage  $28,000,000 go ld ..... ................S tan d ard  M illing— Stock (preferred  5% n on -cum u la tive)____F irst m ortgage gold sink fd $6,250,000 (see t e x t ) .................New m tgc $12,000,000 a u th  red  105..........................................S tan d ard  Oil— Stock  $100,000,000............ ............. .................... ..(The) S tudebakcr C orpora tion—Com mon s to ck , $30,000,000 P ref stock (also assets) 7 % c u m  SI 5,000,000 red 125 . ..

1906188618961902191019021906

18961886

18871888 1911

19001910

$1,000 1,000 1,000 1,000 500 Ac 1,000 1,000 100 100 100 £10 Ac 1,000 100 100 100 100 100 100 100

500 Ac 100 1,000 100 1,000
100100too

$325,50025,000968,0001.791.0004.500.0002.600.0001.500.000 10,000,000 10,000,0009.862.000 211,9501.994.00040.000. 0008.800.0008.275.0002,000,00060.000. 00010,000,0006.700.000 2,000,000 2,000,00010,000.00028,000,00017.859.0006.900.0003.174.000 None M h’l l98,338,30030,000,00013.500.000

s  g J5 g M5 g M4 H  g F5 g .)5 g J5 K M12 In '10 o -6 Q -See te x t Q-5 A5 ASee te x t Q-7 in 1910 Q-See te x t See7 in  1911 See

D Dec 1 1923 SM cb 1 1912 N May 1 1946 A Aug 1 1932 J  J a n  ’13-Jan ’40 D 'June 1 1932 S J a n  1 1926 [ Mch 3111 3%[ Mch 31 11 1 M% A pr 1 191 1 2%  ~ O ct 1 1936 O ct 1 1916

See te x t See tex t 7 in 1910 6 g4)4  g A 5 g J

te x t Q— M Q— A1 Q— J  F  A A A O A J2 In 1910 Q— M4 g J  A D  See te x t A ‘A5 g IM A N 5 g J  A J40 In ’10( Q— M

M ay 15 ’l l  I K  Apr 1 ’l l  1 K %  Mch 17 ’10, 2 M M ay 1 1911 I K  Mch 31 ’l l  3% Sept 1*10, 1 h %  A pr 1 ’l l ,  1 K %  F eb  1 1920 A pr 1 1918 •Ian 1 1941 M ch31 ’l l ,  H %  Dec 1 1923 O A pr 15 1911 2 "  Nov 1 1930 J u ly  1 1940 • Mch 15 *11 15%

H anover N a t B an k , N  Y 36 W all S tre e t, New York do dodo  doB ankers’ T ru s t Co, N Y New Y ork T ru s t Co, N Y K nlckerbker T r  Co, N Y Checks m ailed doBy checkL ondon , E nglandN Y , Lon an d  S ou th  S t P
Checks m ailed

C entral T ru s t Co, N do dodo dodo doNew Y ork

See te x t  Q— M

N Y , S an  F r  A F ran -on  M Office 49 W all S t ,  N Y M etropo litan  T r Co, N  Y
26 B ro adw ay, New York

$1,612,529; su rp lus a fte r  dep rec’n ($285,732) and  d iv idends, $241,977. D irectors Include: R o b e rt Andrews (C hairm an), R . M. D ixon (P re s .) , W m . H arbour. A . C. Soper, I I .  I I .  W chrhanc, O . C. G avley, E . M. B ulkley  and  K. LcB . G ardner, R . P arm lv , A ustin  L a th ro p , J . P . Soper, A. I I .  Calcf, A . II. H ep b urn , C. II . D ucll. N . Y . office, 2 R ec to r S t .— (V. 85, p . 1406;V. 91, p . 522, 1451.)
ST. P A U L  UNION STOCK  Y A R D S  CO.— O R G A N IZ A T IO N .— In co rpora ted  In M innesota In 1886. Owns 230 acres a b o u t 5 miles so u th  of S t. P au l used for stock  yards purposes and  large a m o u n t of a d ja c en t tow n s ite . S tock , $2,000,000; p ar of shares, $100. B onds, sec tab le  above Y ear ending Dec. 31 1908, gross, $337,559; n e t, $192,328; In te rest on bonds, $110,297; b a l., su r . , $82,031. P re s ., W m . M agivny; Sec. and  T rc a s ., A. A. M cK cclinle. Office, S ou th  S t. P au l, M inn.— (V. 75, p . 613.)
SAN FRAN CISC O  (IA S & EL E C TR IC  C O .— See "E lec tr ic  R ailw ay  S ec ."
SE A R S, R O E B U C K  &  CO .— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Y ork Ju no  16 1906. C onducts re ta il mall o rd er business In Chicago. V. 83, p. 629, 41. S ta te m e n t to New Y ork S tock  E xchange, show ing p ro p erties  ow ned, righ ts  of s to ck , Ac. V. 84, p . 1246; V. 90, p . 240.
STO C K .— Com mon stock , $40,000,000, all o u ts tan d in g , as Increased In 1911, a  33 1-3% stock d iv idend  ($10,000,000) being paid  A pril 1 1911; p a r , $100. Preferred  stock  also p referred  as to  assets and  can n o t be Increased or m ortgage  (other th a n  purchase  m oney m ortgage) crea ted  w ith o u t th e  v o te  of th ree-fo u rth s of each class of s tock . E n tire  p referred  stock o r pro  r a ta  portion  m ay  be redeem ed a t  125. No d ividend shall be paid on com m on stock  until $1,000,000 a t  least has been set aside as su rp lus profits and  n o t In excess of 4%  un til a n  add ition a l $1,500,000 has been set aside. V. 84, p . 1246.In  N ov. 1909 $750,000 pref. stock w as canceled, $1,200,000 In all (original Issue $10,000,000) hav ing  been re tired . V . 89, p . 925, 1286; V. 90, p. 714.
D IV ID E N D S .— P ref., 1 K %  n u a r . paid  O ct. 1906 to A pr. 1911, bo th  Incl. On com ., 1909. U 4 % ; 1910, 7% <154%. Q .-F .): 1?11. F eb .. 1*4% ; M ay, 1 54%. Also A pril 1 to i  l a  33 1-3% stock  d iv idend , V. 92, p . 601.
R E P O R T .— Fiscal y ear ends D ec. 31. R ep o rt for y ear ending Dec. 31 1910 In V. 92, p . 391, show ed gross sales, less goods re tu rned , $61,329,702; d lvs. on Investm ents, $250,046; cost of purchases, all expenses, repairs , A c., $54,819,902; d iv . on pref. (7% ), $617,750; com . d iv . (7% ). $2,100,000; b a l., su r., $4,042,126. For y ear 1909, gross sales, $51,011,536.
O F F IC E R S .— C hairm an , R . VV. Scars; P res., Ju liu s  R osenw ald; V .-P ., and  T rcas., A lbert I I . Locb; Sec., Jo h n  H iggins.— (V. 92, p . 601, 799.)
SIE G E L STORES C O R P O R A T IO N .— O R G A N IZ A T IO N .— Inco rpo ra ted  in D elaw arcon  Ju n e  16 1909a n d  took  o v c i\p e r  p lan , V .88, p.1563, th e  S iegel, Cooper A Co. of Chicago a n d  SIm pson-Crawrord Co. and  th e  F o u rtee n th  S tre e t S toro  of Now Y ork. Com m on s tock , $8,275,000: p ar, $100; p re ferred . see tab le . F irs t d iv idend on  preferred  stock , 1 54%. nakl N ov. 1 1909: 1910, 7% (q u a r .) ; 1911, F eb ., 1 *4%: M ay, 1 K % . F irs t d iv . on com ., 2 H % , paid  M ch. 17 1910. V . 90, p .7 1 4 . M tgc. d eb t of th ree  stores, $1 ,200,000. Office, 311 S ix th  A vc., N . Y .— (V. 90, p . 711; V. 91, p . 721.)
SILV ER SM ITH S CO.— (V. 87, p . 100; V. 90. p . 451, 1048, 1106.)
SIN G E R (SE W IN G  M AC H IN E) M FG . C O .— O R G A N IZ A T IO N .— In co rp o ra ted  In 1873 In New Jersey  under special A ct. P lan ts  a re  located  a t  E lizabe th , N . J .;  K llbow le, n ea r Glasgow; S t. Jo h n , Q ue., Ac. In J a n . 1907 th e  W heeler A W ilson Mfg. Co. was m erged. V. 83. p. 276.S tock , $60,000,000, hav ing  been Increased in D ec. 1900 by 200% stock d iv idend  and  In Ju n e  1910 b y  100% stock  d iv id en d , cap italiz ing  su rp lus. V. 71, p . 1224, 1273; V. 90, p. 1494.

D ividends— ’03. *04 *05. ’06. ’07. ’08. 1909. 1910. 1011Since 1902 (% ) 12 31 13 8 1 1 15 5-5-10 10 10-3-3-3 3 .— ,— ,—P res ., Douglas A lexander; V .-P ., Edw in H . B en n e tt. Office, 149 B roadw ay, New Y ork .— (V. 83, p . 276; V. 90, p . 1494.)
SL O S S-S H E F F IE L D  STEE L & IRON CO .— O R G A N IZA TIO N .— In co rp o ra ted  in New Jersey . See p rospectus, V. 69, p . 286; V. 70, p . 1099; V. 71, p . 185, 545; V . 72, p . 779; V. 76, p . 659; V. 87, p . 352. S tock, $3,300,000 preferred  Is reserved for fu tu re  requ irem en ts . See listing , V . 70, p . 1200, show ing p ro p erties, r igh ts  of p referred  shares, Ac.; also V. 72, p. 774- V. 78. p. 1177; V. 81, p . 1324.
D IV ID E N D S  (% )—  f 1005. ’06. ’07. ’08. ’09. ’10.

C o m m o n ..................................................... (5  A 33 1-3 stk . 5 5 4 >4 5 54 3 54Preferred  ..................... ........................... (Full 7%  q u a r. (Q-F) to  A Incl. A p r.’l lIn  Deo. 1910 om itted  q u a rte r ly  d iv . on com m on, owing to  dam age, d irec t an d  Ind irec t, from  floods, som e $800,000. V. 91, p . 1333.
R E P O R T .— R ep o rt for y ea r end ing  N ov. 30 1910, given In V. 92, p . 721, 886, show ed n e t above depreo’n , A c., $881,522: bond In t., $210,000; d iv . on pref. (7% ), $460,000: d iv . on corn. (3 54% ). $375,000; deficit, $172,478. T o ta l surp lus N ov. 30 1910, $3,107,044. P res., J .  C. M abcn; Sec. and  T rcas., E . L . M orris, B irm ingham , A la.— (V. 92, p. 721, 876. 886.)
SOM ERSET C O A L  CO .— O R G A N IZ A T IO N .— Incorpo rated  In P ennsylvan ia  Dec. 20 1901. V. 81, p .  1407. Coal m ined in 1908, 1,424,266 tons. T he Consolidation Coal Co. owns th e  $4,000,000 stock . V. 88, p . 1317; V . 78. p. 1272. D ividend, 2 % , paid  F eb . 1 1904; none since. B onds, sccab ov o . V. 78, p . 1272; V. 88, p . 382.R ep o rt for y ear ending Deo. 31 1908 In V. 88, p . 1000, show ed: Gross earn ings, $1,736,797; n e t, $340,370; o th e r  Income, $71,903; charges. $266,365; b a l.. su r . . $145,914. P res ., C. VV. W atson . Office. B altim ore. M d.— (V. 86. p. 725, 1341; V. 88. p. 382, 751. 1000. 1317.)
SO U TH ERN  & A T LA N T IC  T E L E G R A P H .— Leased to  W estern  U nion for 999 y ears  from  O ct. 1 1876 (which owns $390,475 of th e  $949,050 stock) and stock  g uaran teed  by  ren ta l 5 % , payable  A. A O. by  T reasu re r W est. Union
SO U TH ERN  B E L L  TE LE PH O N E  A T E L E G R A P H  C O — O RG A N IZA T IO N .— Inco rp . In N . Y. in  Deo. 1879. Controls ’‘Bell” te lephone system  In S ou th eas t coast section  of U. S ., Including V irginia, N o. C ar., So. C ar., G eorgia, A labam a, F lorida  and  p a r t  of W est V a. T o ta l s ta tio ns O ct. 31 1910, 293.988. V. 91. p. 1714. S tock a u th .,  $30,000,000; o u ts tand in g , $21,400,000, of which A m . T clcph . A Tclcg. Co. owns $21,394,300. D lvs. 6% y early  since 1906. •
B O N D S.— Of th e  1st gold 5s ($50,000,000 a u th . Issue), $10,000,000 have been  sold and  th e  rem ain ing  $40,000,000 are reserved for extensions, ad d itio n s, A c., to  an  a m o u n t n o t exceeding th e  cash paid  In on fu rth er Issues of stock , prov ided  th a t ,  d uring  th e  previous year, th e  com pany  shall have earned  n et a t  least tw ice th e  In te rest charges of all bonds o u ts tand in g  d uring  th e  year. A sink ing  fund of 1% of bonds Issued will be used yearly  to  cancel bonds If p urchasable  a t  or u nd er p a r . V. 91, p . 1 7 1 4 ....................
E A R N IN G S .— E arn ings for calendar y ear 1910 (2 m os. estim ated ): G ross, $6,000,000, aga in st $5,230,666 In 1009: n e t a fte r taxes. $1,700,000; p resen t In terest charge, $500,000; b a l., su r., $1,200,000.— (V. 91. p . 1714.)

SOUTHERN NEW ENGLAND T E L E P H O N E — (V. 92. p . 398, 1029.) 
SOUTHERN IRON & STEEL CO.— (V. 92. p . 61, 265, 730, 960.) 
SPR IN G  VALLEY W A TER C O .. SAN FRA NCISCO .— O R G A N IZA T IO N .— Successor S ep t. 24 1903, p er p lan  V. 76, p . 216, 977, to S pring  V alley W ater W orks. V. 78, n . 827. S u it, V. 82, p . 574; V. 84, p . 577. In  A ug. 1906 an  assessm ent of $3 a  sh are  was levied  on  th e  s tock . V. 83, p . 327, 498. 704. M unicipal p lan t v o ted  N ov. 1908. V. 87, p. 136C.T he oiler to  sell w as rejec ted  In J a n . 1910. V. 90, p . 241, 113, 56.Of th e  gen. gold 4s ($28,000,000 au th o rized  Issue; U nion T ru s t Co. o f San F rancisco , tru s te e ) , $3,000,000 have been Issued for Im provem ents and  to take  up  $359,000 old w ater-w orks bonds. In  D ec. 1905 $13,975,000 were sold to refund  th e  $13,616,000 prio r bonds S ep t. 1 1906 and  $525,000 for Im provem en ts. T he unissued bonds a rc  app licab le  for acqu isitions and  Im provem ents equal In cost to  a t  least 85%  of value  of bonds. V . 78, j>. 992; V. 81, p . 1726; V. 82, p. 164; V. 87. p . 1482.

D IV ID E N D S .—  11904. 1905. 1906. 1907. 1908. 1909. 1910. 1911.S in c e ’03 (per s h . ) . / $ l . 89 $1.89 $1.26 0 $1 $2 $2 M ch., 50c.
R E P O R T .— R ep o rt for calendar y ea r 1909 In V. 90, p . 1295. In  1910, to ta l Incom e, $2,898,963; n e t, $1,798,898; bond ln t . ,  $714,360; d e p re c ’n and  co n ting en t funds, $430,000; d lvs. (2% ), $560,000; b a l., su r., $94,538.
O F F IC E R S .— P res ., W . B . Bourn; S ec., Jo h n  E . B ehan; T rc a s ., B ank  of C alifornia. Office, 375 S u tte r  S t., S an  F rancisco .—  (V. 92, p . 1114.)
S T A N D A R D  C O R D A G E  CO .— In  liqu id atio n . See Issue of O ct. 1910 a n d  V . 91. p . 1163, 1517, 1714; V . 92, p . 467. 601.
S T A N D A R D  G AS & E L E C T R IC  CO .— V. 92. p . 601, 960, 1037. 
S T A N D A R D  M IL L IN G  C O .— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on O ct. 31 1900 as successor of th e  U . S . F lou r Milling Co., p er p lan  In V. 70, p . 284; V. 71, p . 185, an d  owns d irec tly  o r  th ro u gh  su bsid ia ry  com-Sanies m ills In M inneapolis, D ulu th , W est S uperio r, M ilw aukee, Buffalo, y racuso and  New Y ork; to ta l dally  cap ac ity , 47,000 barre ls  of Hour. See V. 75, p . 1252; V. 68, p . 873, 929; V. 69. p . 29, 1010; V. 71. p . 817; V . 84. p . 697. P rop erties  ta k e n  o ver M ay 11 1902. Inco rpo ra tio n  of H ecker- Joncs-Jew ell Milling C o.. V . 84, p. 697, 752, 1372; V. 85, p . 923, 1082.
STOCK A N D  B O N D S.— S tock , all o u ts ta n d in g , com m on, $4,600,000; p re f., 5%  n on-cum ., $6,900,000. Of th e  1st 5s, $2,278,000 is reserved to retire  a t  p a r  th e  $1,448,000 H ccker-Jones-Jew cll 1st 6s and  $539,000 N orth w estern  C onsolidated  M illing 1st 6s (sec V . 70. p . 283; V. 91, p . 1714).In  D ec. 1910 a  new  m tge . fo r $12,000,000 w as filed. V . 91, p . 1777. 
D IV ID E N D S —  1 ’03. ’04-’06. ’07. ’08. ’09. 1910. 1911.On p re fe rre d ------% /  1 2 y ’ly . 3 3 H 3 K  A pr., 1 M; O c t., 2 A pr., 2
R E P O R T .— R ep o rt for y ear ending A ug. 31 1910, w ith  b alance  sh ee t, In V. 91, p . 1159, show ed incom e for y ea r . $771,435; In te res t on  bonds, $159,517; d iv . on pref. stock  (3% ). $206,821; balance , su rp lus for year, $405,097: to ta l  su rp lus A ug. 31 1910, $3,031,496.
O F F IC E R S .— P res., B ray ton  Ives. 1 st V .-P .. A P . W alker; 2*d V .-P ., W.B. Sheardow n: Sec. and  T reas.. J . A. K nox. Office, 49 Wall S t . ,  N . Y .— (V . 87, p . 1092; V . 89, p . 781, 1071, 1222; V. 91, p . 877, 1159. 1714.)
S T A N D A R D  O IL  CO .— O R G A N IZ A T IO N .—T his com pany  was Incorpora ted  u nd er th e  laws of New Jersey  In Ju n e  1899 an d  took o v e r from  liqu idating  tru s tees  th e  p roperties of th e  fo rm er S tan d ard  Oil T ru s t o rg an ized in 1882 (V. 68. p . 1227; V . 69, p . 28; V . 83, p . 1293). In  1909 had ab o u t 113 subsid iary  com panies, dom estic  a n d  foreign , th e ir  to ta l share cap ita l agg rega ting  $229,963,195. Sec V . 88, p . 372; V. 85, p . 216, 790; V. 83. p . 1293; V. 89, p . 1355. Also see V. 88, p . 808; V. 87, p . 1303, 170, 100; V . 86, p . 1046, 984, 289; V. 84, p . 808; V . 83, p . 1294; V . 9 1 ,p .l3 8 8 .B usiness consists In P roducing , p urchasing , p ip ing , refining an d  selling petro leum  all over th e  U nited  S tates; also exporting  sam e In Its own vessels th ro u gh o u t th e  w orld . T he co u n try ’s to ta l p roduction  of crude oil In 1905 was 135,000,000 barre ls , b u t  n o t over one-six th  of th is . It was s ta te d , cam e from  wells ow ned by th e  S tan d ard  Oil Co. and  Its a ffilia ted  concerns. T he pipe lines and  18 refineries of th e  several com panies, It was alleged , handled  In 1904 84%  of th e  c o u n try ’s o u tp u t of crude oil a n d  produced 8 6 H %  of the o u tp u t of illum ina ting  oil [D irector A rchbold  sale! 70 to  75%  of th e  refined oil, V. 82, p . 809— Ed.J and  a b o u t th e  sam e p roportions of th e  o th e r  finished p roducts  of p e tro leu m . V. 82, p . 1105; V. 84, p . 1252.
In  N ov. 1909 th e  lower F ederal C ourt, in th e  G overnm ent su it, ordered  the dissolution  of th e  com pany  for v io la tion  of a n ti- tru s t  law s. A ppeal In U nited  S ta te s  Suprem e C ourt re-argued  In J a n u a ry  1911. V . 83, p . 1233, 1293; V. 89, p 1416; V. 90, p . 1048, 1366: V 91. p . 1040. A favorable decision was rendered  In March 1909 on re-tria l of th e  G ov’t  su it aga in st th e  S tan d ard  Oil Co. of In d ian a  on th e  charge of reb a tin g . V . 88, p . 690.
D IV ID E N D S .—  J ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05-’09. ’10 1011. Since 1897 (per c e n t ) .!  30 33 48 48 45 44 36 40 y ’ly 40 M ch,151909 and  1910, M arch, 15% ; Ju n e , 9% ; S ep t., 6% ; D ec., 10% . 
E A R N IN G S .— F or la st s ta te m e n t (for 1906) sec V . 88, p . 790. 
O F F IC E R S .— P res ., J .  D. Rockefeller: V ice-P residents, J .  D . A rchbold , J .  A. M offett, C. M. P r a t t  an d  W illiam  R ockefeller; T reas., A . C. Bedford; S ec ., I I .  C. Folgcr J r .  Office, 26 B roadw ay, New Y ork .
D IR E C T O R S .— J .  D . R ockefeller, W illiam  Rockefeller, H . M. Flagler* J .  D . A rchbokl, C . M. P ra t t ,  O . II . P ay n e , II . C. Folgcr J r . .  E . T . B edford.C. W . I la rk n css , *J. A . M offett. A . C. B edford , W alter Jenn ings. W . C- Teagle, O . T . W aring  an d  L . J .  D rake.— (V. 91, p . 1635; V . 92. p . 122, 799.)
S T U D E B A K E R  C O R P O R A T IO N —  O R G A N IZ A T IO N .— Inco rp . in N . J .  F eb . 14 1911 a n d  took  over th e  S tud ebak cr Bros, (carriage. Ac.) Mfg. Co., S ou th  B end, In d . , and  E vcrltt-M ctzger-F landers (autom obile) Co. (“ E . M. F . C o.” ) of D etro it, M ich., and  allied an d  subsid iary  cos. O u tp u t of S tudeb ak cr Mfg. Co. In 1910, 107,000 vehicles, including  60,000 farm  w agons and47,000 o the r vehicles, carriages, business w agons, sp rink lers, A c., and  som e autom obiles and  a b o u t $500,000 w orth  of harness. E . M. F . Co. m arketed  a b o u t 23,000 autom obiles from  M arch 1909 to  Dec. 1910. V. 92. p . 534, 602.
ST O C K .— C om m on stock , $30,000,000; p a r  $100; p re f., see tab le . P ref. Is redeem able  a t  125 In whole o r p a rt, on 3 m on ths’ n o tice, a t  125 and  acc r. d iv idends. Y early  beginning Ju ly  1 1912 a "special su rp lus acco u n t” equal to  a t  least 3%  of th e  p ref. stock  a t  a n y  tim e  o u ts tan d in g  Is to  be set a p a r t  o u t of n e t profits a fte r  p ay m en t of all accrued  d ividends to  purchase  and  cancel pref. stock  a t  n o t exceeding 125. No m tge . can  be placed or the pref. stock  increased excep t by  consent of a t  least 75%  In In te rest of each class of stock  given sep ara te ly . No d iv idend  on th e  com m on stock in any  y ea r u n til a t  least $1,000,000 shall have  been se t a p a r t  for said "special su rp lus a cco u n t,” and  n o t more th an  6%  in a n y  y ear un til there  shall h av e  been so se t a p a r t  $2,500,000, e ith e r In cash  or Its equ iv alen t o r of pref. s tock  there to fo re  acqu ired .
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1 6 2 INDUSTRIAL STOCKS AND BONDS. [V O L . LX X X X II.
M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, <fee., see notes on first page]

S unday  C reek— S un d ay  Creek Coal first m tge  gold a ssu m ed . _ K A H C & C 1st M g g u  by  H ock Vail R R  red  110 a fte r  1911 C ont Coal 1st M g g u  by  H ock Vail R R  s f ’00 red  110 a f t ’12S C ollateral t ru s t  m ortgage  gold s f (o th e r bonds text) ..C e .c*Sw ift & Co— Stock $75,000,000...........................................................F irs t m ortgage  $5,000,000 gold call since Ju ly  1910____CCS ym ington  (T H) Co— 1 s t  M conv s f bonds g red  te x t- .C cSyracuse L tg  & Pow er— Coll t r  M g rod s f 105____ _ TaS yracuse  (las Co 1st M , g . g u a ran teed  by  L ighting  CoSyracuse L igh ting  Co first m ortgage  go ld ..... ................Ta.c*Tem ple Iro n — Stock $5,000,000 g uaran teed  (see t e x t ) ____Mtge A coll t r  bonds $15,000,000 g gu s f (see te x t)_ .Q .c*  T ennessee C oal. Iron & RR Co— Stock com  $50,000,000 a iithPreferred  stock  8%  c u m u la tiv e ___________ ______B irm ingham  A la DIv con M g s f  1% n o t drawn"".” '  cY.c* T ennessee D lv bonds g  s f 1 y early  n o t draw n " Ce c* T ennessee C oal. Iro n  A R R  gen m tge g $15,000,000 Un!c* A labam a S tee l, A S hipbuild ing  preferred  6%  cum  g u a r F irs t  m tge  gold g u a r  s f reg red  110 since J a n  1907 " Ma C ahaba first m tge $1,100,000 g gu s f red a t  110 Ce c* P o tte r  O re 1st M $700,000 g  guar jo in tly  (tex t) s "f H  share T ex as Co— Stock $50,000,000 a u th o riz e d ..1st M notes gold d ue  $300,000 y 'ly  red p a r ...............c*C onvert bonds $20,000,000 gold call 105 a fte r  loTs" s 'f ' l E q  U nderw ood T ypew riter Co—Common stock  $9,000,000 a u thP refe rred  (as to  assets and  dividends) red  1 2 5 . . . ...............Union B ag A P ap er— Pref stock  (as to  asse ts & dlv) 7%  cum F irs t m ortgage  $5,000,000 gold red  105 sink ing  fund .T a.xc*  U nion El L A P, St Louis— 1st M g (o th e r bds t e x t ) . -M St.c* R ef A cxtM  $50,000,000 g red  110 begM ay’18. Ba& M St.xc*

DateBonds
189219011902 1905
190019101907
1901
1899
188718871901
189818921906
19101911

190519021908

P arV alue
0$1,000 1,000 1,000 1,000 100 500 &c 1,000 100 Ac

1,0001001,0001001001,0001,0001,000
1,0001,0001,0001001,0001,0001001001001,0001,0001,000

A m ountOutstanding
$283,0002,822,0002,016,0003.695.00075.000 . 0005 .000. 000900.000 5,506,5002.500.0002.500.0002.500.000636.000 32,529,1*98124.5003.997.0001.107.0007.082.000440.000730.000892.000325.50027.000 . 0003 .000 . 000 See te x t8.500.0005 .000. 00011.000. 0003.142.0006.202.0005,500,000

Rate%
6 g5 g 5 g 5 g7 In 19105 g6 g5 g 5 g5 g6

4 In 1907 80 g
5 g3 g66 g 6 g

„  5 g See te x t6 g
3  g

Sec te x t 4 In 1910 5 g 5 g 5 g

WhenPayable
J  A J  A F  A J  A 

Q -A A A A A & A 
Q —  
Q — : J  A

Q-M 3 J  A

Q—J  
Q— J J  & J  M A S M & N

Last D ividend Places Where Interest and  and M a tu rity  \ D ividends are Payable
Dec 11912 J u ly  1 1951 Feb 1 1952 Ju ly  1 1944 A pr 3 1911 J u ly  1 1914 J u ly  1 1920 J u ly  l 1954 J a n  1 1946 Ju n e  l 1951 Ju ly  5 1910 J u ly  1 1925 N ov 1 1907 Feb 1 1908 J a n  1 1917 Jfl.n 1 1917 Ju ly  1 1951 J a n  . 1  1911 Jan  1 1930 Dec 1 1922 Dec 1 1923 Mch 31*11 2 J a n  1 1912 J a n  1 1931

G uaran ty  T ru s t Co, N Y  J  P  M organ A Co, N Y do do| do do1 H  New Y ork an d  ChicagoN Bk of R ep; N  Y & Chlo
T ru s t Co of A m erica, N Y G u aran ty  T ru s t Co, N Y New Y ork A P h iladelph ia  3%  G uaran ty  T ru s t Co, N Y I do do1% Office, B irm ingham , A la do do71 B roadw ay, New York do dodo do3 % do dodo dodo doH anover N at B ank , N Y. K % Checks m ailed 

•21 Law yers T it Ins & T r,N Y
A pr 1 1911 1 X ____________.........................A pr 15 ’l l  1% Check from  Co’s office Ju ly  t 1930 17 B a tte ry  P lace, N YS ep t 1 1932 |Ncw York o r S t LouisM ay 1 1933 'New Y ork

E A R N IN G S .— Com bined profits of tw o cos. m erged (afte r certa in  a d ju stm en ts  in view of conso lida tion ): In  1910, $2,474,629; in 1909. $2,124,586. B alance shee t a t  tim e of inco rpo ra tion , V. 92, p . 534.P res ., J .  M. S tu d eb ak er.— (V. 92, p . 534, 602, 960.)
S U N D A Y  C R O O K  C O .— O R G A N IZ A T IO N .— Inco rpo ra ted  In New J e rsey Ju n e  30 1905, acqu iring  S un d ay  Creek Coal Co. (acreage owned In Ohio, 16,300; leased, 250); also leasing properties allied  to  th e  H ocking Valley R y ., v iz.: K an aw h a  A H ocking Coal A Coke Co. and  C on tinen tal Coal Co. (owning to g e th e r 59,500 acres In W . V a. and  O hio), for 39 years , assum ing all in te re s t charges for th e ir  first m tge . bonds, and  th e  B uckeye Coal A R y. a n d  Ohio L and  A R y . (24.350 acres) for 25 years a t  ren ta l of $100,000 y early  an d  ro y a lty  on coal m ined. T o ta l acreage leased, 84,100; ow ned, 16.300. In  Ju n e  1908 th e  H ocking V alley R y . d ivested  Itself of ow nership of th e  com p an y , th e  stock  being tran sferred  to th e  C entral T ru s t Co. of New Y ork, to  be held In t ru s t  and  re-conveyed If com m odity  clause of H epburn  law  Is finally held  to  be u n co n stitu tio n al. V. 87, p . 815 In  May 1900 th e  H ep b urn  law  was held  to  be C on stitu tion a l, b u t construed  favo rab ly  to  th e  ra ilro ad s . In  A pr. 1909 the Ohio lower S ta te  C ourt held alleged con tro l b y  H ook . V ail, to  be Illegal. V. 88, p . 1135. Federal Ind ic tm ent, V. 91, p . 126o. A pplica tion  to list, show ing p roperties, A c.. In V 83 o J J ° -2 ; sec also V . 84, p . 106. S tock  a u th .,  $4,000,000; ou ts tand in g ! $ 3 ,7 o l ,2 0 0 ; p a r , $100.
B O N D S.— T he collateral tru s t  5s of 1905 a re  secured b y  d eposit of certificates of beneficial in te re s t represen ting  th e  en tire  $3,250 ,000C ont.C oal stock  an d  $3,230,000 of th e  $3,250,000 K an . & H . C. A C. stock . $12 000 of th e  bonds being reserved  to re tire  th e  rem ain ing  $20,000 s tock .’ A sink ing  fund  of $35,000 and  In te rest on all bonds previously  re tired  will be used to d raw  bonds by  lo t a t  p a r  Ju ly  1 yearly .In  A pril 1910 gave H ocking Valley R y . $2,445,000 5%  d eb en tu re  bonds In p ay m en t of fre ig h t b ills. V . 91. p . 1265.
R E P O R T .— F or y ea r end ing  Mch. 31 1909, V. 89, p . 221, show ed: N et,$610,675; In t . , s ink , fu n d , Im p’ts , A c., $773,618; b a l., def., $162,942.
O F F IC E R S .— P res ., E . A. Cole; V .-P ., S . C. Galley; T re a s ., H a rry  J .  Reese. Office, 44 E ast B road S t., C olum bus, O hio.— (V. 91, p . 1265.)
S W IF T  & CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  in Illinois A pril 1 1885. H as pack ing  p lan ts  a t  U nion S tock  Y ards, Chicago; a t  S outh  O m aha , K ansas C ity , E as t S t. L ouis, S ou th  S t. Jo sep h , S outh  S t. P au l and  F o r t  W o rth . V. 81. p . 1854.
ST O C K .— S tockholders In 1906 purchased  $15,000,000 new stock  a t  p ar a n d  In 1909 $10,000,000. T he stockholders on  J a n . 5 1911 v o ted  to  Increase th e  s tock  from  $60,000,000 to  $75,000,000, th e  $15,000,000 new stock  being ofiered a t  p ar, payable  on o r before F eb . 4 1911. V . 92, p . 61; V . 91, p . 1517. V. 88. p . 105. D lvs. 1889 to  1894, Incl., 8 % ; 1895 to J u ly  1898, Inc l., 6% ; O ct. 1898 to A p r . 1911, 7 % . Bonds, see tab le .R E P O R T .— R ep o rt for y ear end ing  Dec. 31 1910, w ith  b alance  shee t, was In V . 92, p . 116. In  1910 sales were “ over $250,000,000," su b stan tia lly  th e  sam e as In 1909; n e t over $7,359,175; d ivs. (7% ), $4,200,000: add ed  to reserve  fu n d . $309,175; b a l., su r., $2,850,000. P res ., Louis F . Sw ift; V .-P ., E dw ard  F . Sw ift; T reas., L. A. C arton; S ec., F . S . H ay w a rd . Office, C hicago.— (V. 92. p 61, 116, 1114.)
SYMINGTON CO.— See Issue J a n . 1911.
SY R A C U SE  (N. Y.) L IG H T & P O W E R  C O .— O R G A N IZA TIO N  — In- corp . In Conn. April 5 1907 and  owns con tro l of th e  Syracuse L tg . Co., v iz.: $2,936,550 of Its $3,000,000 com . stock  an d  $975,400 of Its $1,000,000 pref.; a lso  all Its $497,000 6%  10-year extension  and  Im provem ent bonds of 1919 ($2,500,000 a u th .)  an d  $1,000,000 20-year gold d eb en tu re  6s of 1927 (conv ertib le  Into  Syracuse L tg . Co. com . or p ref. stock  If legislation  there fo r is o b ta in ed ). V . 92, p. 1041. T he  bonds n o t ow ned a re  show n In ta b le  above.
ST O C K .— A u th ., $1,000,000; o u ts tan d in g , $303,300: rem a in d e r subscribed for by  th e  U nited  Gas Im p rov em en t Co. of P h lad e lp h ta  (which ow ns control) an d  to  be Issued as requ ired .
B O N D S.— T he co lla t. t r u s t  5s ($10,000,000 a u th .,  $5,506,500 o u ts ta n d ing) a re  secured  by  all th e  stock  and  bonds owned (see list a b o v e ), th e  rem ain der being reserved to  acqu ire  add ition a l securities of th e  L igh ting  Co. Y early  sink ing  fund  of 1% of o u ts tan d in g  bonds, beginning M ay 1 1915, Including bonds alive In sinking fund; bonds m ay  be d raw n  by  lot a t  105. Sec ap p lica tion  to  list In full 1 i "C hro n ic le ,” A pril 29 1911.
E A R N IN G S .— F or cal. y ear 1910, to ta l Income of S yr. L . A P. Co., $274,769; exp . and  taxes , $1,689: In t. on co lla t. t ru s t  bonds, $264,691; b a l., su r.. $8,389. E arn ings of S y r. L tg . Co. for 1910, gross. $1,427,332; n e t. $537,391; In t.. S327.060: d lv s .. $200,000; b a l., su r.. $10,331. In  1909, g loss, $1,240,773; n e t, $468,987.
O F F IC E R S .— P res., R andal M organ: V .-P s., W . H . M arshall a n d  W . F . D ou th lrt; S ec., I .  W . M orris; T reas., Lewis L illie.— (V. 91, p. 1401.)
T E M P L E  IRON CO .— O R G A N IZ A T IO N .— Inco rpo ra ted  In 1873 In P en n sy lv an ia , a n d  In Mch. 1899 purchased  a n th ra c ite  coal p roperties around  S cran to n , P a . V . 69, p . 231. C ontrolled  by  D el. L ack. A w . ,  C ent. R R . of N . J . ,  R ead ing  Co., Lehigh V alley , E rie  a n d  N . Y . Susq. A W est., which g ua ra n te e  b o th  stock an d  bonds. V. 71, p . 1124, 1170; V. 78, p . 2015.In  Dec. 1910 th e  U . S . C ircu it C ourt of A ppeals held  th e  com pany  to  be organized In v io la tion  of A n ti-T ru st law s, b u t a n  app eal has been taken  to  U. S . S uprem e C ourt. V. 91. p . 1577, 1777. T he d iv idend  duo J a n . 1911 was n o t paid  owing to  th e  litiga tion .Bonds a re  secured by stocks of p roperties ow ned and  a rc  su b jec t to  call by sink ing  fund  or 15 cen ts per ton  on coal m ined a t  110 and  In terest; they  a re  g u a ra n te ed , b u t  severally  in d ifferen t p ropo rtions, b y  th e  railw ays above n am ed. B onds for $11,000,000 a re  reserved  fo r add ition s . V. 71, p . 1124, 1170; V. 75, p . 926.
O F F IC E R S .— P res ., Geo. F . B aer, P h ilad elp h ia , P a .; V .-P . a n d  T reas , A. F . Law . an d  S ec., A. M. B ingham , S cran to n , P a .— (V. 91, p . 1577.)

rrrJ& NNIASSBE C O A L , IRON & R A IL R O A D  C O M P A N Y .— O RG A N IZA - * ION .— o w n s stee l ra il m ill, b last fu rnaces, coal m ines, Iron m ines, foun- a rles- * c . ,  In Tennessee an d  A labam a. V . 70, p . 558; V. 84, p . 1179. In  J u ly  1906 re-purchased  B irm ingham  S ou thern  R R ., 26 m iles. V. 83, p . 42; V . 84, p . 1179. in  1906 T enn . Coal A Iron  and  R epublic  Iron  A S teel cos. Jo in tly  purchased  ab o u t 1,800 acres of iron  ore lands n ea r B irm ingham ; Jo in tly  guaran tee in g  $700,000 P o tte r  Ore 5% bonds. V. 83, p . 1416. 973.O n N ov. 30 1899 the A labam a S teel A Shipbuild ing  Co. p lan t w as opened a t  E nsley  C ity . T he p lan t has ten  open -hearth  furnaces of 50 tons cacn and  a  c ap ac ity  o f 1,000 tons of stee l b illets and  slabs dally , an d  Is leased to the T en n . Coal, Iro n  A R R . Co., which g uaran tees Its $1,100,000 6%  bonds, of w hich p a r t  in  trea su ry , and  $440,000 6%  p ref. s tock . V. 70. n . 591. T he com m on s tock , a ll ow ned by  T enn . Coal, Iron  A R R . Co., carries  contro l. V. 66. p . 1002. 1235; V. 67, p . 127, 801; V . 70. p. 1196; V. 72, p . 584.In  N ov. 1907 the U nited  S ta te s  S tee l C orp. acqu ired  all b u t a b o u t $225,000 of $32,541,000 com . stock , giving $11,904 76 in bonds for $10,000 stock ;

V .85, p .1212, 1282: V. 86. p . 730. In  D ec.’OO U. S . Steel C orp. had  expended  $6,o00,000 for irap ts . and  a p p ro p ria ted  $7,000,000 add itional; $3,887,079 expended  In 1910. V. 89, p . 1673; V. 92. p . 7 3 5 .
D IV ID E N D S .— On com m on In 1887, 1% ; In 1900, 6% ; 1902 to  1904, 1995 to  N ov. 1907, b o th  inc l., 1% q u a r.: none since.B O N D S.— Of th e  $15,000,000 gen. gold 5s of 1901, $10,653,500 were reserved for existing  bonds b ea rin g 6 and  7% In te rest (of which $3,334,500 had been Issued In Dec. 1910), a n d  th e  b alance  for Im provem en ts. V . 72, p .876, 940, 989; V. 73, p . 86, 554, 1117; V. 77, p . 93. 2162; V. 80, p . 169. L oans from  U . S . S teel C orp. O ct. 31 1910, $10,167,708. V . 86, p . 730.„ — N et Pr<>ftts for 10 m os. end ing  O ct. 31 1910, a fte r  d ep rcc 'n ,&c. ($68o,974), $3,005,691; o the r Incom e, $158,402; In t. on bonds, A c., S I .135,835; pref. d lv . (7% ), $7,470; b a l.. su r., $2,020,788. V. 91. p . 1778 . B alance sheet O ct. 31 1910, V. 92, p . 1030.
D IR E C T O R S .— George G. C raw ford  (P re s .) , E lb e rt H . G ary , W . E . C orey, W . B . D ickson, W . J .  F ilb e rt, R ichard  T rim ble , T hom as M urray , F ran k  H . C rockard . V .-P . an d  G en. M gr. Is F ran k  I I .  C rockard; Sec. and  T re a s., L. T . B eecher, B irm ingham , A la.; A sst. S ec ., T hom as M urray, 71 B roadw ay, N . Y .— (V. 90, p . 307; V. 91, p . 1778; V. 92, p . 1030.)
(THE) T EX A S COM PANY.— O R G A N IZ A T IO N .— Inco rpo ra ted  In T exas April 7 1902 and  Is engaged In th e  tra n sp o r ta tio n , refining and  d istrib u tio n  of petro leum  a n d  Its p ro d u cts . Owns a b o u t 1.048 miles of pipe lines reaching  T ex as, O klahom a and  L ouisiana oil fields, 4 refineries a t  lu ls a , O kla ., P o rt A rth u r, D allas a n d  P o r t  N eches, T ex . (near B oaum on t), a n a,0,ne. ,  ulldlng a t  B ayonne, N . J . ,  ta n k  s team ers , barges, Ac. V. 88, p . 831; V. 86, p. 606: app lica tion  to  list, V. 91, g . 960.

■ T^t “ S!'h0,dcrs v ° ted  M ay 28 >»H> to Increase th e  au th o rized1 ? ' k . A T , !i ,,000. ’0[l"  to  SM.ODO.OOO, o t w h |0h 59,000,000 was d istr ib u te d  .June 30 1910 as a  50% stock  d iv idend , and  on March 4 1911 to  Increase th e
^ ,oc.\£ r»onJ A3.3’000’000 tu  550 ,000 ,000 .a t  the d iscretion  of tho  board . V. 90. p . 1308, 1401, 1018: V. 91. p. 1578; V. 92, p . 467. D ividends, 12% 

7 Cl?o/y 1r°10: 'I?,1,1,1' 30 191°. 254% : Dec. 31 1910, 2 K % : 1911, M cll..2 >2 '•>< a.n<l In Ju n e  1009 5% ex tra  a n d  In Ju n e  1910 50% In stock  and  o th e r  ex tra s . See V. 91. p . 960.
D E B E N T U R E S .— Stockholders M arch 4 1911 .authorized $20,000,000 6% convertib le  gold deben tu res, redeem . J a n . 3 1915 or any  Int. d ay  there a fte r  a t  10.) as a  whole o r in blocks of a t  least $100,000, and  convertib le  Into 

^t0? k Aa,kKen mu159 ? n any  In t- d ay  UP t0 J a n - l0 1 5 - Sinking fund  begins O ct. 191.). The d eben tu re  agreem ent forbids th e  m ortgaging of tho  prop e rty  o r extensions thereof. Surp lus of au lek  a ssets Is to be a t  all tim es equal a t  least In value to  50%  of principal of d eben tu res.S tockholders In 1911 had  th e  righ t to  subscribe for $12,000,000 of th e  6% d ^ t u r e s  a t  p a r , payable  20% M ch. 25 1911. 30%  Ju n e  15, 25%  S ep t. 15 aad ?5/? J5 or optionally  In full a t  a n y  tim e, th e  en tire  $12,000,- 
Ce  or .arK ln*ed to  be sold . Of th e  rem ainder, S ' | 00<“ 'S m  nrfn fo . f  f  t0  rctlru  th e  serial 6% notes of 1910 (V. 91, p . 532) an d  $o,000,000 for fu tu re  purposes. V. 92, p . 398, 467, 597.

R E P O R T . F or y ea r ending J u n e  30 1910 (V. 91, p . 963), gross earn ing8 
flriOira7n?!e1fisM ?An^, r^8,770; n,et»* af,te r M e re s t  and  taxes ($374,222), $3,- ? / » f,es.er ve’ 3l'ik . fund  and  dep rec’n , $1,248,921; d lvs. (12% ), $1,562,872: b a l., su r . . $1,100,000.
F r  ? 'n m !? 'K n ,,liIl?nn ,«HouSTto n , T,c x ' : v --p .. Arnold S ohlaet, N. Y .. and  i v n . ’.S S ?  l8 n: Sc° .. Jam es L. A utry ; T reas., R . E . B rooks. N . Y . Office, 17 B a tte ry  P lace.— (V. 91, p . 1578; V. 92, p . 398, 467, 597, 006.)

T EX A S & PAC. COAL CO.— TRENTON PO T TE R IE S— Sec page 109.
J X P E \ VRITER CO.— O R G A N IZ A T IO N .— Inoorp . In m Crnnrnte,iMhCJ‘ ' 8. 1010 and  took  over New Jersey  Co. of sam e nam e and  Incorpo ra ted  branches, pay ing  $3,550,000 cash a n d  $8,500,000 com m on stock . V. 90, n . 632. M anufactures "v isib le” ty pew rite r. V. 80, p . 1 3 5 9 . F acto ry , H artfo rd , Conn. No bonds.

STO C K .— No m tge. w ith o u t consent of 75% of each class of stoolt. e n t i r e  voting  pow er, now vested  lu com m on stock , to  be vested  In pref. stock  w henever tw o q u a rte rly  pref. d lvs. a rc  In defau lt. O ut of n e t profits annually  before p ay m en t of d lvs. on com m on stock , SIOO.OOO m ust be set aside as special surp lus cap ita l reserve" fun d , and  a fte r  3 years.used  to  retire  pref. shares a t  or under 125 an d . If necessary, to  p ay  d iv idends thereon . No dlvs. In excess of 4% on com m on stock  while th is  fund , in  cash or pref stock  re tired , Is less th an  $1,000,000. V. 90, p . 788.
S J • ~ ^ ° n I)rFf -’ JlI,y  1 1910 to A pril 1 1911, 1 H %  quarterly .E A R N IN G S .— For cal. y ear 1910, gross Income, $8,712,024; n e t a tfe r deprec n , $1,007,824; pref. d lv  (7% ), $262,500; special surp lus cap ita l reserve, $142,406; balance, su rp lus, $602,918.O F F IC E R S .— P residen t, John  T . U nderw ood; 1st V .-P ., Clias. VV. H an d ; 2d V .-P . and  b ee ., A . Russell Ersklno; T reas., De W itt Bergen. Office, 241 B roadw ay, N . Y .— (V. 92, p. 799.)
UNION BAG & PA PER  CO. (THE) — O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on Feb. 27 1899 os a  consolidation . V. 08, p. 33. 430; V. 09. p. 182; V. 71. p . 515: V. 82, p. 937; V. 84, p. 860; V. 80. p . 977; V. 88, p . 1006: righ ts of stock . A c., V. 08, p . 073.STO C K .— C om ., $16,000,000; p ar , $100. P refe rred , see tab le  abovo .
D IV ID E N D S .—  (1809. 1900 to  1005. 1906. 1907 to  A p r . ' l l .On preferred , p e r c e n t . . !  3 X  7 y early . 0 H  4 yearly  (Q .— J .)
B O N D S.— As to  bonds of 1905 ($5,000,000 a u th .) .  sco V. 80, p . 2402: Y* 8!> P. 269, 504; V. 87, p . 1667: V. 88, p . 1201. Bonds num bered  from3,000 upw ard are  tax-free  In New Y ork In ow ners’ h an d s . V. 91. p . 99. O ther bonds assum ed, $240,000: purchase  obligations, $488,333.
R E P O R T .— Y ear ending Ja n . 31 1911. w ith  bal. shee t, w as In V. 02, p. 9oJ, showing: N et earns , $1,038,112; In t. on bonds & notes, $197,135; d lv .5440.000; s ink , fund , dep rec., A c.. $231,732; b a l., $169,245.O F F IC E R S .— C hairm an of B oard, L. G. F isher; P res ., E dgar G. B a r ra t t  yr‘“P»V J - A. K im berly  J r . .  c .  T . E lliott: T reas.. E . S . Coleman- S ec., C. R . McMlllcn. Office, 17 B a tte ry  P lace, N . Y .— (V. 92, p . 952, 1041.)
UNION ELECTRIC LIG H T & POW ER C O ., ST. L O U IS — O RG A N IZA - ♦ i i  it *,n Missouri In Ju n e  1902. V. 77, p . 40, 774. Does p ractica lly  all of the e lectric-lighting  business of S t. Louis. H as a  1 0-yea r contr a c t  w ith  S t. Louis T ransit Co. to  su pp ly  a b o u t 16,000 k ilow atts  and  co n trac t to  supp ly  public  c ity  e lectric  ligh ting  till S ep t. 1 1920. N orth  A m erican Co. owns p rac tica lly  all of th e  o u ts tan d in g  s tock . V . 80, p . 1000. 1007 Laclede Pow er Co. was p urchased . V .85, p .  1522; V. 86, p . 290.S ta te m e n t show ing properties, A c., see V. 86, p. 1046; also V. 83. p . 269.S ecu rities--  Date. Interest. Outstand'g. M a tu rity .I™-P*V'’/ l *  £  p * l s t  M SsVcash dep . to  redeem  these) $59,000 A pr 1 1930M °. E l. L t, A Pow er 1st M ............  1891 6 Q .-F . 6 0 0 ,0 0 0  May 11021M<5*«„EA*« l8 t  cons- M „ $3,-1 1897 5 g. F .A A . 3 ,198,000 A ug 1 1927rr 1?,8 ’9 °° :  £ ° Id ........................c • /  I n t .  In S t. Louis o r Now Y ork.C • L . L . A P . 1st M. ($10,000,000 au tho rized  Issue), sec tab le  above.R ef. A ex t. M. ($50,000,000 au tho rized  issue), see tab le  above.
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A p b . ,  L 911 .] 1 6 3INDUSTRIAL STOCKS AND BONDS.
M IS C E L L  A N  EO U S C O M P A N IE S  |For abbreviations. <fcc., see notes on first page]

Union F erry— S t o c k ----------------------------------—   -------------------F irs t m ortgage  gold redeem able a t  110 since Nov 1 1 8 9 5 .. Union Steel— F irst & coll m tge $45,0.00.000 g gu s f__N.c*«fcrUnion Stock Y ards of O m aha— Stock  $ 7 ,5 0 0 ,0 0 0 .............. —F irs t m ortgage  $2,000,000Union Sw itch & S ign a l—C om m on stock , $4,500,000 a u t h . . .P referred  stock  (see t e x t ) . . --------- --------------- ---------------------F irs t cons M ($29,000 due 1911. $27,000 In 1912).................Union T yp ew riter— Com m on s to c k . ..................................................F irs t 7% preferred  stock  cum u la tiv e ...........................................Second p referred  stock  8%  cum ulative  $6,000,000 a u th __N otes redeem able a t  101_______________________ ______ —U nited  B ank Note C orpo ra tion— Com m on stock  $ 5 ,0 0 0 ,0 0 0 ..P referred  6%  cum ulative  $5,000,000 (also as to  a sse ts)___U nited  Box B oard— Stock $15,000,000 a u th o riz e d ................... ..Gen m tge $2,750,000 g red  p ar s f $50,000 yearly ._T a .c*Collateral t ru s t  bonds $1,750,000 redeem  a t  p a r ------Ta.c*U nited C igar M an u fac tu re rs  Co.— Com mon stock  $15,000,000P referred  stock  (also assets) 7%  cum ula tive  $5,000 ,000__U nited Dry Goods C os— Com mon stock $35,000,000 a u th __Prof stock  (also as to assets) 7%  cum  $16,000,000 a u th __U nited  E l. Co. of N. J .— Sec “ E lectric  R y ."  S ection .U nited F ru it—Stock $35,000,000 a u th o riz e d ..................... .........Serial debs (for N lpe B ay Co) gold redeem  103 since 1 9 1 0 .. D ebenturcs gold $425,000 due y early  begin 1 9 1 4 .. . x c*&r* D ebentures g s f d raw n  101 1-10 y ’ly beg J u ly  ’lO .OB.e* &r* N or R y  of C osta R ica 1st M g red  105 s f &, In t g u a r . . OB.c*U nited  G as Im p rov em en t Co (The)— Stock $55,520,700 ____U nited  Shoe M achinery  C orp—C om m on stock  $ 3 5 ,00 0 ,0 00 .. P referred  stock  0%  cum u la tiv e  $15 .000 .000 ................... . .

DateBonds

18901902

1898

“1916

19061906

1907190919111900

ParValue A m ountO utstanding Rate WhenPayable Last D ividend  and M a tu rity Places Where Interest and  D ividends are Payable
$100 $3,000,000 3 In 1910 See te x t Ju ly  15 1910 1 H C om pany’s O ffice, B klyn100 &c 1,200,000 5 g M & N Nov 1 1920 Corn E xchange B k, N Yi.ooo& c 35,489,000 5 K J & 1) Dec 1 1952 New York T ru s t Co. N Y100 7,496,100 6 In 1910 Q— M Mch 1 ’l l  1 H %

50 See te x t See tex t Q—J A pr 10 ’ 11 3% Checks m ailed50 500,000 See te x t Q— J A pr l o ' l l  3%1,000 73.000 5 g J  & J Ju ly  1911-1913 F idelity  T it & T r C o .P itt100 10,000,000 See te x t A & O O ct 1 1907 3% Check from  Co’s Office100 4,000,000 7 In 1910 A & O A pr I ’ l l  3 H %  A pr I ’l l  4% do do100 5,000,000 8 In 1910 A & O do do
5,000 &c 2,305,000 5 J  & J15 J a n  15 1913 Chase N a t B an k , N Y50 4,496,194 4 In 1910 Q— F F eb  15 ’l l  1%50 100 250 &c

4.496,20014,000,0001,522,000
6 In 1910 Q— J A pr 1 ' l l  1 H %

6 g J  & J J a n  1 1926 T ru s t Co of A m erica , N Y
100 &c 1,179,990 0 g J  & J  15 J a n  15 1926 do do

100 15,000,000 Q— F See te x t May I ’l l  1% Check from  Co’s Office100 5,000,000 7 In 1910 Q— M Mch 1 ’11 1 H % do  do100 14,427.500 8 In 1910 Q— V May 1 ’l l  2% C hecks m ailed100 10.615,900 7 in 1911 Q— J Alch 1 ’l l  1*4% do
100 27,058,900 See tex t Q—J  15 A pr 15 ’1 1 ,2% C om pany’s office, B oston1,280,000 5 g J  & D Ju n e  1 1911-18 do do4,250,000 4 Vi g J  & J Ju ly  1 1923 B oston an d  London1,500,000 4 H g J  & J Ju ly  1 1925 O ld Col T r C o.Bos& Lond

1,000 672,000 5 g M & S S ep t 1 1915 Old Colony T r Co. Boston
50 55,502,950 8 Q—J  15 Apr 15 ’l l  2% P hiladelph ia  Office
25 28,599,350 See tex t Q—J A pr 15 19112% Check from  Co’s office25 9.502.350 6 In 1910 Q— J A pr 1 5 ’l l  1 V$% do do

STO C K .— T otal a u th . Issue $18,000,000: o u ts ta n d in g  la st acco un ts , $9,885,000 (par $100); $168,825 Is reserved  for exchange for o u ts tand in g  M issouri-Edison E lectric stock . V. 85, p . 1007, 1466. In  S ep t. 1910 6% d iv idends were being p aid . V . 86, p . 1163.
B O N D S .— In 1908 Hied a  refunding  an d  extension  m tg e .fo r  $50,000,000. Of th e  bonds, $5,500,000 have  been  so ld , $10,000,000 a re  reserved to re tire  underly ing  bonds and  th e  rem ain ing  $34,500,000 a re  Issuable for n o t o ver 85%  of cost of extensions and  Im provem ents, on condition  th a t the n e t earn ings shall have  been 50% In excess of In terest on bonds, tool, those proposed to  be Issued. V. 86, p . 232, 1163: V. 87, p . 1425, 1537.
E A R N IN G S .— R ep o rt for y ear end ing  D ec. 31 1909, w ith  b al. sheet, In V. 90, p . 301, 370. Year end ing  Dec. 31 1910: Gross, $3,371,520; ne t, a fte r  ta re s , &c., $1,004,309: In t. on  bonds, &c., $823,341; d lvs. (6% ), $593,100; bal., su r., $187,868. Cal. y ear 1909, gross, $3,085,014; uet, $1,582,580.
O F F IC E R S .— P res., A lton S . Miller; F irs t V .-P ., Jam es Cam pbell; 2nd V .-P ., B reckinridge Jones: 3d V .-P ., Fc3tus J .  W ade; Sec. an d  T rcas., H  S poeh rcr. New York office, 30 Broad S t .— (V. 92, p . 1114.)
UNION F E R R Y .— O perates live ferry  lines betw een N . Y . and  B rooklyn, 19 ferry bo a ts , real e s ta te , &c. Fares Increased, V. 87, p . 1517.In  1910 requested  c ity  to  m ake an  olTer for p ro p e rty . V. 91. p . 1715.In  1909 $700,000 bonds had  been purchased  an d  canceled , reducing Issue to  $1,500,000. and  In J a n . 1910 $300,000 w as acq u ired . V. 90, p. 114.
D IV ID E N D S .— \ 1898. 1899. 1900 to  J a n . ’08 . 1909. 1910.P e rc e n t  ..................... f 3 2 y early . 3 3P res., J .  D . Fairchild ; Sec. & T rcas., BcnJ. J .  D ow ner.— (V. 92, p . 730.)
UNION STEE L C O .— T he U nited  S ta te s  S teel C orpo ra tion , w hich took possession as of J a n . 1 1903, owns th e  en tire  $20,000,000 stock , guaran teeing  $45,000,000 of 5% bonds. See V . 75, p. 1359, 1150: V. 74, p. 100.P lan ts  a t  D onora and  S haro n , P a . , w ith  dally  cap acity  as follows: 5 b las t fu rnaces. 2,500 tons; 24 o p en -hearth  furnaces, 2,400 tons; 3 bloom ing, s lab bing and  shee t b ar mills; 4 rod m ills, 800 tons; 2 wire an d  nail m ills, 7,000 kegs; 1 p la te  m ill, 400 tons; 1 tin -p la te  p lan t, 3,600 boxes; 2 sh ee t p lan ts , 1 by-p rod u o t coke p lan t (212 ovens), 1,000 tons.Coking coal p ro p e rty  In lower Conncllsvllle d is tr ic t, 4,740 acres of coal and  810 acres of su rface . S team  coal p ro p erty  on M onongahcla R iver, 1,524 acres of coal and  179 acres of surface. Two m odern  stee l ore s team ers.T he S haron an d  Penobsco t m ines (In fee) and  D onora and  Sw eeny mines (leases), on  the M esaba range, estim ated  to con ta in  40,000.000 tons of o re .
B O N D S.— T he 1st and  coll. 5s of t902 ($45,000,000 autho rized  Issue, a rc  g uaran teed  principal and  In terest by th e  U. S . S teel C orp ., and  are  secured by all th e  p ro p e rty  of the com oany . Including th e  S haron S teel stock acqu ired . T hey a re  su b jec t to call since Dec. 1 1907 a t  110 and  In terest. Of the bonds, $43,600,000 have been Issued, of which $8,171,000 were held alive In sink ing  fund on J a n . 1 1911, rem ainder are  to  be used to  retire  u n derly ing  bonds and  for fu tu re  purposes. An ann u al sink ing  fund paym en t of 2%  of th e  am o u n t of bonds o u ts tan d in g . V. 75, p. 1150: V. 76, p . 107, 516. G ua ran ty . V. 76, p . 709.
Underlying bonds—  Date. Interest. Outstanding. M a turity .S haron S teel M tge. (1st o n \ 1901 5 g J  & l) $239,000 Ju n e  1 1941tu be  m ill. 2d on o th e r  prop- i S ub jec t to call a t  105 to  Ju no  t  1911; thcre-erty ) ........................................J a fte r  a t  par.S haron  Coke first m o rtg a g e .. /  1901 5 g J  & I) 460,000 Dec. 2 1931\ S ub jec t to call since 1906.— (V. 78. p. 1171, 1227; V. 83. p . 912; V. 91, p. 721.)
UNION STOCK Y A R D S  OF OM AHA.— O R G A N IZ A T IO N .— Incorpo ra ted  In N ebraska  In D ec. 1887. Owns a b o u t 200 acres of land a t  South O m aha, covered w ith build ings, & c., to carry  on business an d  o the r real e s ta te . In  May 1903 It was voted  to Increase the stock  from  $6,000,000 to $7,500,000, th e  new stock  being d is tr ib u te d , It was u nderstood , as a 25% stock d iv idend . V. 76, p . 927; V. 83, p. 162. Cash d iv idends are  paid  6% yearly  (Q .-M .). In F eb . 1911 negotia tions were understood  to  be pen d ing  for the sale of a  new Issue of $2,000,000 bonds for Im provem ents, Including a w ater-w orks p lan t. V. 92, p . 530. R ep o rt for y ear end ing  N ov. 30 1909 In V. 90, p . 370. show ed: Gross, $854,083: ne t, $569,287: d cp rcc ’n , $100,000; d lvs. (6% ), $449,766; b a l., su r . , for year, $19,521. S urplus N ov. 30 1909, $332,172. P res., R . J .  D unham : Sec. and  T rcas., J .  C. S h a rp . Office, S outh  O m aha, N eb .—  (V. 90, p . 370: V. 92, p. 530.)
UNION SW ITC H  & S IG N A L  C O .— O R G A N IZ A T IO N .— Incorp . In P a . in 1882. P la n t a t  Swiss vale P a . V. 68, p. 471; V. 67, p . 738.
STO C K .— P rcf. Is e n titled  to  6%  ahead  of com m on, then  %  for every  1% on com . un til 12% Is reached: th en  both  share alike. V. 84, p . 453.S tockholders voted  Dec. 14 1 9 1 0  to  Increase th e  a u th . com m on stock from  $ 2 ,0 0 0 ,0 0 0  to  $ 4 ,5 0 0 ,0 0 0 .  Of th e  new  stock , $ 1 ,5 0 0 ,0 0 0  was Issued as a  6 0 %  stock  d iv idend  an d  3 5 0 0 ,0 0 0  was olfcred to  shareho lders pro ra ta  a t  $ 7 5  per share , payable  $ 2 5  each on o r before J a n . ,  M arch a n d  May 10 

1 9 1 1 , or optionally  in full a t  any  tim e , leaving 5 5 0 0 ,0 0 0  availab le  for fu tu re  purposes, of which $ 1 0 0 ,0 0 0  reserved for subscrip tion  by  em ployees. V. 9 1 , P . J 0 4 0 ,  1 3 3 3 , 1 6 3 5 , 1 7 1 5 ^  V. 9 2 . p .  6 0 2 .D IV S. (since 1898) —  On preferred On com m on
—1 ’99. ’0 % \ « 7% ] 0 ,

'00 . '01 . *02. ’03. ’04-’06. ’07-’10. 1911.7 ^ 8  8 9 10 y ’ly 12 y ’ly 3 .3 .............____ ___ ______________  3 4 4 6 8 y ’ly 12 y ’ly 3 , 3 , - - ,  . .Also 60%  In com m on stock  In J a n . 1911 on bo th  com m on and  pref. s tock .R E P O R T .— R eport for cal. y ear 1910, In V. 92. p . 593. showed: Gross, $6,259,093; su rp . over In t . , $1,231,507; d lvs. on com . (12% ), $240,000; d lv . on prof. (12% ), $59,784. In  1909, gross, $2,625,133; In 1908, $2,123,543.P res., George W estlnghouse: Sec. and  T rcas., Jam es Jo hn son . Office, Sw lssvalc, l ‘a .— (V. 91. p. 1635, 1715; V. 92, p . 593. 602 )
UNION T Y P E W R I T E R . — O rganized In 1893 In N . J . ;  rc-incorporated  In New York In May 1909. V. 88. p . 752, 1377; V. 89, p . 925. A com bination  Including W yckolf, Seam ans & B enedict (R em ing ton ). Y ost W riting M achine, A m erican W riting  M achine (C allgraph), M onarch, S m ith  P rem ier and  D cnsmoro T yp ew riter cos. V. 79, p . 1481. Decision, V. 84, p. 630.
D IV S.—  ) '95 . ’96. ’97. ’98. ’99. *00.’0 1 .’02-’07. *08. *00.’10. 1911.1st pref . - % )  7 7 7 7 7 7 7 7  y ’ly 7 7 7 A p r .,3 M2d pref . . % ]  6 6 8 8 8 16 16 8 y ’ly 8 8 8 A pr., 4Com stock  % J ................................................... -  - -  6 v ’ly 0 0 0 A pr., 0N O T E S .—Of the$2 ,500 ,000  5%  notes of 1910, $105 ,000havc been rc-pur- chased and  canceled . No lien on p ro p e rty  while an y  a rc  o u t. V .9 2 ,p .l9 3 .
R E P O R T  for y ear end ing  Dec. 31 1910, w ith  balance sheet, In V. 92, p. 793, showing: P rofits, $1,471,461; In t. charges, less In t. rcc’d, $132,174; dcprcc’n , $208,524; d lv . on 1st pref. (7% ), $280,000; d lv . on 2d pref. (8% ), $400,000; bal., $450,763.C hairm an , C larence W . S eam ans; P res., J .  W . Earle; Sec., Geo. K . KIl- lu ly . 280 B’w ay, N . Y. Office, Jersey  C ity , N . J . — (V. 90, p. 768. 855; V. 92. p. 193. 730, 793).

U N ITED  BANK NOTE CORPORATION .— O R G A N IZ A T IO N .— In c o r p ora ted  In N . Y. F eb . 20 1906 and  acqu ired , per p lan  V. 81, p . 1851, 1794. p rac tica lly  all of th e  stock  of th e  A m erican B ank N ote Co.
STO C K .— Stock o u ts ta n d in g , $4,496,737 each of com m on an d  p re fe rred , s tockholders hav ing  In 1909 subscribed  a t  p ar for $500,000 each of com m on and  preferred , payable  In Insta llm ents to  O ctober 1909, th e  proceeds to  be used to build th e  new  p lan t In B ronx B orough, New Y ork. V. 87, p . 1609; V. 88, p. 105: V. 92, p . 723. No lien shall be crea ted  o r add ition a l stock  Dsiied w ith o u t th e  assen t of 80%  of each class of s tock .
D IV ID E N D S  on p ref. s tock , 1 q u a r ., paid  Ju ly  1906 to  A pr. 1911, Incl.; on com ., A ug. 1906 to  F eb . 1911, both  Incl., 1% q u a r.R E P O R T .— R ep o rt for ca l. y ear 1910, in V. 92, p . 723, showed: N et profits, $751,604; app ro p ria tio n s, &c.. $145,000; d lv . on p ref. stock  (6% ), $269,735; d lv . on corn, s tock  (4% ), $179,822: d lv  on old stock  o u t, $1,055; b a l., su r., $155,992. Office, 70-72 B road S t., N . Y .— (V. 92. p . 723.)
U N ITED  BOX BOARD CO.— O R G A N IZ A T IO N .— Incorpo rated  In New Jersey  on O ct. 27 1908. Successor M arch 1909 of U nited  Box Board Cc P ao e r  C o., purchased  p er p lan  V. 87. p. 1163; V. 88, p . 298. 509.P R O P E R T Y .— T he com pany  owns (1) In fee, and  (2) th ro u g h  ow nership  of 90% of th e  $6,000,000 cap ita l stock  of th e  Am erican S traw  Board C o ..(1) Plants Owned in  F ee.— M uncle, In d .; Peo ria , 111.; B enton Falls, Me.; R ockport, In d .; T hom son and  L ockport, N . Y .; M t. C arm el, 111.; U rb an a , O .; W aldron , 111.; W hlppany, N . J . ;  E a to n , In d .; Fairfield , Me.; York- tow n, In d .; W abash , Ind .(2) Plants of Am erican Strawboard Co.— A nderson, In d .:  K okom o, In d .; C lrclevllle, O .; L im a, O .; T ippecanoe, O .; L ockport, 111.: W ilm ing ton , III.; N oblesvllle, In d .; C hestertow n , M d.; D ay ton . O .: P lq u a , O .: T iffin . O .; Q uincy , 111.; W inchester. V a.: N orw ich. Conn.
B O N D S.— T he o u ts tan d in g  funded  d eb t M ch. 26 1910 was:U nderly ing  liens due (average) 1917_____________________________ $863,000G eneral m ortgage 6% bonds, due 1926..... ............................................ . .1 ,5 2 2 ,0 0 0C ollateral tru s t  bonds, due 1926, secured by 10,259 shares ofAmerican S traw board  stock (V. 84, p . 106)............................. ...... 1,179,990T he underly ing  liens on 14 p lan ts (see list, V. 75, p . 1308), viz.:T ra d ers ’ P ap e r  C o., N . Y .. 6s, $200,000, due by N ov. 1919; T hom pson P u lp  & P ap e r C o., N . Y ., 6s, $200,000; S om erset & K ennebec C o., $283,000; W abash P ap er Co., $200,000; Peoria  S traw b . Co. 6s, $100,000, &c.A m cr. S traw bo ard  Co. (V . 86, p . 477) has o u t $200,000 1st gold 6s, extend ed  5 years to  F eb . 1 1916, in t. paid  F . & A . a t  In te rn a tio n a l T ru s t Co.. B oston; It also assum ed $50,000 U ncas P ap er Co. bonds. V. 84, p . 107; V. 83, p . 1541.R E P O R T .— F or year end . M arch 26 1910, In V . 90, p . 1294, show ed gross earn ings, $393,895; n e t a fte r  repairs , $115,857; earn s, subsld . cos., $33,089; In t., $168,526; b a l., def.. $19,580. S ta tu s  N ov . 1910, V . 9 1 ,p .1518. A m erican S traw board  re p o r t, V. 92, p . 459.
D IR E C T O R S .—S idney M itchell (P re s .) , G ustav  W u erst (S c . & T rcas.) Chas. C. Adslt (V .-P .), W . C. S taley  (V .-P .) , L u th e r W . B odm an. Geo. J .  M aro tt, A. A lbert S ack , Jo s. E . O tis, J .  M. H opkins, Geo. I I .  W ebster, E . C. B odm an. W . I I . B lnn lan , F rederick  D av enp o rt a n d  L azard  K ah n . N . Y . office, 200 F ifth  A vc.— (V. 90. p . 1294; V . 91. p . 1518, 1578.)
U N ITED  CIGAR M ANUFACTURERS CO.— O R G A N IZ A T IO N .— I n corpo ra ted  In New Y ork April 28 1906. Successor U nited  Cigar Mfra. Owns en tire  stock of S tra lto n  & S torm  Co. an d  L ich tenstein  B ros. C o. and  $236,000 of $400,000 stock of Geo. L. S torm  & Co. V  84, p . 802.STO C K .— Com mon stock , $15,000,000 (par $100): p referred , see tab le  abo v e. P ref. stock  can n o t be Increased or m tge . o th e r  th a n  purchase- m oney m tge . c rea ted  w ith o u t consent of th ree -fou rth s of pref. s tock . P ref. shall have  no vo ting  pow er except w hile d efau lt fo r a t  least tw o q ua rterly  d iv idends con tinues. A very  large portion  of th e  s to ck , b u t n o t a m ajo rity , was In J a n . 1910 placed In a  5-years’ v o tin g  tru s t .  V. 90, p . 171.
D IV ID E N D S .— On p re f., 1 yx '% q u a r ., paid  S ep t. 1906 to  M ch. 1911, Incl. On com . 1909, 5% (Incl. 1% e x tra ); 1910, 6% ; 1911, F eb ., 1 Vx% \ M ay. 1% . V. 92, p . 901.E A R N IN G S .— R ep o rt for y ear ending Dec. 31 1910, In V. 92, p . 392. show ed: Gross earn ings, $2,332,318; profits. $1,166,809: o th e r Income, $168,581; In t. on loans and  deposits. $78,588; d lv . on pref. stock  (7% ), $350,000; d lv . on com . stock  (6% ). $900,000; n e t profits, $5,502.O F F IC E R S .— P res ., J aco b  W erthelm ; T reas., Geo. L. S torm . Office, 1018 an d  1020 Second A vc., N . Y .— (V. 90, p . 369; V. 92, p . 392. 961.)
U N ITED  DRY GOODS C OM PA N IES.— O R G A N IZ A T IO N .— In co rp o ra ted  In D elaware May 21 1909 and  acquired  con trol of th e  A ssociated M erchan ts’ C o., which owns $4,500,100 of th e  $9,000,000 stock  of th e  H . B. Clafiln C o., th e  business of Jam es M cCreery & Co. (23d and  344h S ts .) , S tew art & Co. of B altim ore  (form erly Posner B ros.), 2 ,0 0 0 shares ($200,000) of th e  $250,000 com m on stock  of 0 .  G. G un th er’s Sons (furs). New Y ork (V. 90, p . 773); J .  N. A dam  & Co. of Bufialo, New Y ork , and  $2,400,000 of th e  $3,000,000 deb en tu re  bonds. $2,000,000 of th e  $3,000,000 Income bonds an d  800 of th e  1,000 shares of stock  of th e  O’N elll-A dam s Co. (a conso lidation  of H . O’Neill & Co. and  A dam s D ry Goods Co.); also purchased  o u tr ig h t th e  stores of H ahne & Co. of N ew ark, N . J .:  N . J .  Pow ers M ercantile Co of M inneapolis, th e  W illiam  H engerer Co. of Buffalo, N . Y ., and  S tew art D ry Goods Co., Louisville. In  Ju n e  1910 acqu ired  con trol of L ord 6c T ay lo r Co., V. 91. p . 42. In J a n . 1911 P residen t Clafiln personally  purchased  a  con tro lling  In terest In Scruggs, V andcrvoort & B arney  D ry Goods Co. of S t .  Louis, V. 92, p . 193.
ST O C K .— Of th e  stock , $10,000,000 each of com . and  pref. w as Issued a t  once, th e  rem ain ing  $25,000,000 com . and  $6,000,000 pref. stock being Issuable  for cash a t  n o t less th an  p a r  and  120 respectively  (excep t $1,000,000 pf. which In O c t.’10 had  been subscribed  for by  em ployees of th e  com panies a t  p ar, of which $615,900 paid  In full) o r  In exchange for A ssociated M erc h an ts’ Co. stock  on equ itab le  te rm s. Of th e  com . s tock , $1,350,000 was sold a t  p ar, $9,813,100 had  been Issued to  J u ly  1910 In exchange for Assoc. M erchants’ s tock , $ for $, add ition a l stock being Issuable on th e  sam e basis, and  $3,264,400 w as subscribed by stockholders a t  p ar, payable  by ;Aug. 1 1910, to  purchase control of Lord & T ay lo r Co. V. 91, p . 42, 158.No bonds can be Issued w ith o u t th e  consen t of H  of each class of s tock .
D IV ID E N D S .— On p ref., S ep t. 1 1909 to  Mch 1911, 1 ^ %  q ua r. On com m on stock  N ov. 1 1909 to  M ay 1911, 2% q u a r. (8% y early ). V.92,p.961.
R E P O R T  for half-year ending J a n . 15 1911 was In V. 92, p . 392.P res., Jo h n  Clafiln, 224 C hurch S t . .  N . Y .— (V. 92, p . 392. 799. 961.)
U N ITED  E L . L. & POW ER CO.. N. Y.— See C onsolidated  G as.
U N ITE D  F R U IT  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In N . J .  on March 30 1899 to  carry  on trop ical fru it business.Official s ta te m e n t, V. 69, n . 854. P roperties ow ned, see rep o rts  V. 71, p. 1011, 1020; V. 73, p . 1060, and  V. 77. p . 2096: V. 79, p . 2475; V. 85. p. 1281; V. 74, p . 1095; V. 75, p . 621; V .8 9 . p. 1354: V. 91. p . 878. N orthern  R y . of C osta R ica, 347 m iles, sec V. 71, p . 1067; V. 80. p. 223; V. 81. p . 014.
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164 INDUSTRIAL STOCKS AND BONDS. [V O L . LX X X X 1I.
M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, A c . , see notes on first page]

U S C ast Iron P ipe & F oundry  Co— Com s tk  $15,000,000 a u th  P refe rred  stock  7%  n on -cum u la tlve ..................................... ......A m erican P ipe <fe F oundry  first m tge $1,500’,665 s ink  fundU nited  S ta te s  E nvelope— Com mon stock  $1,000 ,000 ...............P referred  stock  7%  cum u la tiv e  $4,000,000 .......... ..........F irs t U  $2,500,000 g p a r t  d ue y rly  red 104 be* Dec’lQ.OB.c D ebentures gold la st in sta llm ent red  a t  101 (V 74, p . 3 85 ). _U nited  S ta te s  E xp ress— S tock ............................................... ..U S In d u s tria l A lcohol— P ref s tk  7%  cum  guar red  te x t-  - U nited  S ta te s  L eather— Sec C entral L ea ther CoU nited  S ta te s  M otor— Common stock $15 ,000 ,000______P refe rred  7%  cum ulative $15,000,000 a u th o riz e d ____U S R ea lty  & Im provem ent— Stock $30,000,000 a u th .......... ND ebentu res $13,506,000 g conv to  Ju ly  1 1908 red  105. N.c U S R eduction  & R efining Co— C om m on stock  $6,000 ,000. _ P refe rred  (also as to assets) 6% non-cum ula tive  $4,000,000 F irs t  m ortgage  gold red  110 sink ing  fund  (see t e x t ) . . .N .c *  U nited  S ta te s  R ubber—Com m on ($25,000,000 au tho rized) . .F irs t  preferred  ($40,000,000 au tho rized) 8%  non-cum ____Second preferred  ($10,000,000 au th o rized ) 6% n o n -c u m .. Coll t ru s t  sink  fund m tge $20,000,000 gold red  105__Ce.c&rG eneral R ub b er deben $9,000,000 g u a r p A  1 red  105____U S S m elting , Refining & M ining— C om m on stock$37,500,000. .  P ref.e£red stock  7%  cum u la tiv e  $37 ,500 ,000 .............................U nited  S ta te s  Steel C orpora tion— C om m on stoclc$550,000,000P referred  stock  7%  cum u la tiv e  $400 ,000,000_____________Coll t ru s t  m tge /red eem ab le  a t  115 s f  (see tex t)  —  U s.c*& r$304,000,000] n o t redeem able  s f (see t e x t ) -------------c* &r“ S ink fu n d ” coll t r  2d M $250,000,000 g red  (tex t) ,U s.c*& r

DateBonds

19081902-4

1904

19081905

190119011903

P arValue

$100100
1001001,0001,000100100
1001001001,0001001001,000100100100

1.000 A c1.000 Ac  50 50
too100l.OOO&cll.OOO&cJ

A m ountO utstanding
$12,106,30012,106,300888,4.')i750,0003.750.0001.950.000 25,00010.000.0006,000,000

10.810,00010.071.80016.162.80012,000.0005.918.8003.945.8001.592.00025.000. 000 39.824.4009.965.00018.000. 0006,000.00017,555.15024,316,000508.302,500360,281,100
274.412.000500 &o 190.777.500

Rate%
See tex t See te x t 6
See tex t 5 g 5 g6 In 19107

Sec te x t .5 In 19105gSee te x t See te x t 6 g 2 In 1900 8 in 19106 in 1910 6 g
.4 In 19107 In 1910See tex t 7 In 1910 ' 5 g5 g 5 g

WhenPayable

Q— M
J A J
M A S.1 A nF A AM A Ny-- J  15

Q— F Q— F J  & JQ— J Q—J  J  & J
Q— JQ—J J  & D J  A J  Q—J  Q— J  Q— M Q uar V arious do

Last D ividend  and M a tu rity

D?c 1 1907 1% Mch 1 *11 t  Ju ly  1 1028
May 10 *11 1 H Dec 1 1911-1934 Feb 1912 May 1 ' ’l l  3%  Mch 1 5 ’l l  1

M aylO ’11,1 H %  M ay 1 1911 1 H Ju ly  1 1024 J u ly  1903 1%O ct 1 ’07 1 H % Ju ly  1 1931 A pr 30 ’00 1% Apr 29 ’l l  2% A pr 29 ’l l  Dec 1 1918 Ju ly  1 1915 A pr 15 ' l l  A pr 15 ’l l  Ju n e  29 ’11 May 29 ’l l  A pr 1 1951 A pr 1 1951

1% 1 V< 1 M 1 H

In  Ju n e  1907 th e  o u ts tan d in g  $3,500,000 N lpe B ay com m on stock  was acqu ired , per plan V. 84, p . 1057; first d iv idend , 4 % , paid  S ep t. 15 1910. V. 91, p . 41. T he N lpe B ay C om pany has o u ts tan d in g  $2,000,000 preferred  stock  and  $3,500,000 of first m ortgage  5-year 6% gold  coupon n otes, due Ju n e  1 1914, a n d  $1,600,000 6%  10-yr. deb en tu res due Ju n e  1 1917. (R ep ort for year 1909-10, V. 91, p. 1251.) V. 88, p. 454, 569; V. 82. p. 1382; V. 81 . p. 215. 1378. Of deb . 6s of 1907, ($4,000,000 a u th .) ,  $2,400,000 reserved  for fu tu re  requ irem en ts .
S T O C K .— In  N ov. 1910 sold $2,459,900 new  stock  a t  p a r , raising  th e  a m o u n t o u ts ta n d in g  to  $27,058,900. A cash  d lv . of 10% was d ec la red , app licab le  to  sam e. V. 86, p . 1474; V. 87, p . 101, 170; V. 89, p. 1000 V 91. p . 731, 878, 1265.
D IV ID E N D S .—  lO c t. 1899.* 1900. 1901. 1002 to  J a n . '07 . SincePor c e n t ---------------- /  2 H  10 8 7 y early  2 q u a r .Also from  accum . su rp . A ug. 1908, N ov . 1909 a n d  N ov. 4 1910 each 10% .
D E B E N T U R E S .— T he4> $%  gold d eb en tu res d a te d  J a n . 1 1909 an d  1911 ($4,250,000 an d  $1,500,000 to ta l Issues, respectively) h av e  ann u al sinking fund  p ayab le  J u ly  1 from  1914 and  1916 ,respectively , which will re tire  one- t l le ,,ssue3 y early , th e  bonds to  be called therefo r a t  101 If n o t p u rchased  a t  a lower price. T hey  a re  to  be secured by  a n y  new m tge . p laced on th e  p ro p e rty . V. 87, p . 1609, 1538; V. 91, p . 1635.
R E P O R T .— R ep o rt for y ea r end ing  S ep t. 30 1910, V . 91. p . 1443, 1458.F iscal N et Other In t. on D ividends Balance,Year—  E arnings. Income. Bonds, A c  on S tock. S urp lus .1 9 0 9 -1 0 .$ 5 ,9 1 2 ,2 9 4  $640,282 $260,583 •(8 )$1 ,877,472 $4,414,5211 9 0 8 -0 9 .. . 3,871,833 516,817 220,771 *(8)1,707,042 2,460,837•Also from  accum . s u rp . A ug . 1908, N ov. 1909 an d  N ov. 1910 each 10% .
D IR E C T O R S .— A ndrew W . P resto n  (P re s .) , M inor C. K eith  (V .-P .), C harles A. H u b b ard  (T reas.), B rad ley  W . Palm er (Sec.), Jo h n  S. B a r tle tt , R eginald  F oste r, F rancis R . H a r t , K . K . M cLaren, W m . S. S pau ld ing , Jam es J .  S to rro w , H enry  O. U nderw ood, E ugene VV. O ng, W illiam  Newsom e a n d  C raw ford  I I .  E llis. G eneral offices, 131 S ta te  S t . ,  B oston, Mass. —  (V. 91, p . 878, 1265, 1391, 1443, 1458. 1635.)
(TH E) U N IT E D  G AS IM PR O V E M E N T CO .— O rganized 1882 In P a .: reorganized In 1885. C harter Is p erp e tu a l and  business Is th e  bu ild ing , leasing and  opera ting  of gas w orks (see list in 1900, V. 70, p . 1000, 944). See list and  cap italization  of o pera tin g  com panies In V. 79, p . 498, an d  ed ito ria l p . 478; V. 79, p . 2090; V. 80, p . 2342; V. 81, p . 977, 1727; V. 82. .p 1160, 1444; V. 83, p . 42, 499, 1123, 1360, 1541; V. 84, p . 107, 164, 395. 936, 1112; 1253 .1 3 04 ,1 3 7 3; V. 85, p . 44; V. 89, p . 1000; V. 90. p . 1682; V. 91, p . 219.
STO C K .— Increased  In 1906 from  $36,725,000 to $45,900,250 an d  In 1909 to  $50,473,350; In 1910 to  $55,520,700. V. 89, p . 1600; V. 88, p. 1201.
D IV ID E N D S .— Since 1888 8%  p er a n n u m , payab le  q u a rte r ly . In  J a n . 1896 paid  o x tra  15% in convertib le  scrip ; a lso  10% e x tra  M arch 1 1910 In •crip  convertib le  Into  stock  to  Ju n e  30 1910. V . 89, p . 1600, 1546.
R E P O R T  for 1909, In V. 90, p 1236. In  1910: N et profits, $7,079,053; d lvs. (8% ), $4,338,872; sink , fund  to  re tire  P h lla . Gas W orks Inv est., $725,500; b a l., su r., $2,014,681. P hlla . gas lease, V. 84, p . 1304; V 85, p . 44.
D IR E C T O R S .— C. A. G rlscom , Sam uel T . B odlne, R ud u lph  E llis, Randa} M organ. W illiam  W ood and  M orris L . C lo th ier. P res ., T hom as D olan:V . -P . and  G en. M gr., Sam uel T . B odlne; 2d V .-P . an d  G en. Counsel, R andal M organ: 3d V .-P ., W alton  C lark; 4 th  V .-P . a n d  T re a s ., Lewis Lillie; S ec .,W . F . D o u th lr t. B road an d  A rch S ts . , P hilad elp h ia .— (V. 92, p . 602.)
U N ITE D  SHOE M A C H IN E R Y  C O R P O R A T IO N — O R G A N IZ A T IO N .—In co rp o ra ted  In N . J .  V. 80, p . 1862. P rop erties, V. 68, p. 333, 430;- V. 74, p . 430; V. 75, p . 851; V. 77, p. 255; V. 80, p . 1486; V. 91, p . 878
ST O C K .— T he pref. Is e n titled  In th e  ev en t of d issolution  to $35 p er $25 sh are  a n d  all accrued  div idends In preference to  th e  com m on stock .In  S ep t. 1910 $1,500,000 com m on stock  was Issued to purchase  assets of W onder W orker M achinery  Co. V. 91, p . 878. 965, 158; V. 92, p . 193.
D IV ID E N D S —  11905 1906 1907 1908 1909 1910 1911O n co m m o n ________ ___% } 2  8 8 8 8 8 2 , 2 , — , —E x tra c a s h ................... ........... J - -  2 4 In J u ly  ______E x tra  s to c k . ...............................................  25 . .  10 10 In J u ly  ______
E A R N IN G S .— R ep o rt for y ea r end ing  M arch 1 1910, In V. 90, p . 1611, show ed: E arn ings for year an d  Increase In value of stock  of o th e r  cos., $5,640,468; d lv s ., $2,941,445; b a l., su r . , $2,699,023. E arn ings of U nited Shoe M ach. Co. w ere $5,640,522; d lvs. p a id , $3,013,388.
D IR E C T O R S .— Sidney W . W inslow  (P re s .) , Geo. W . B row n (V .-P .), F ran k  L. B ab b o tt, W illiam  B arbour (V .-P .) , Louis A . Coolldge (T reas.), E dm und  Le B. G ardner, J .  H . H an an , E . P . H ow e, E. P . H urd  (V .-P .),G. E . K eith , J .  C. K Uham , R . M atz, R ob ert T re a t Paine 2d, VV. F . R ob in son (V .-P .), Chas. G. R ice, A. R . T u rn er, Sam uel W ell, J .  II. Connor, H en ry  B . E n d lco tt. F rank  W ood, W illiam  W oodw ard . Sec. Is Louis II . B aker of B oston, A lbany  B ldg ., B oston, M ass.— (V. 92, p . 666, 961.)
U N ITE D  STATES CAST IRON P IP E  & F O U N D R Y  CO.— ORGANIZA- T IO N .— Incorp . in N . J . M arch 13 1899, V. 81, p . 233; V. 69, p . 757; V. 71. p . 1124. P rop erties, r igh ts  of stock . A c.. V . 85, p . 157, 1522.D IV S .—  V 99. '00 . '01 . ’02-’0 3 . ’0 4 .’0 5 . '0 6 .’0 7 . *08. ’09. '10 . 1911.O n p ref - % f l  % 3 H  0 4 yearly  4 M 8 7 7 3 ^  o X  6 M ch, 1MO n c o m .% ) 0 0 0  0 0 1 4 4  N one.N one.N one. N one.On pref. In 1909, Ju ly  2 , l H %  o u t of reserve fo r add ition a l w orking cap ita l (delayed by su it from  S ep t. 1908); S ep t., 1 « :  D ec., M i; In 1910. M arch a n d  Ju n e , l %%  each; S ep t., I H % \  D ec., l \ i % .  V. 91, p . 468.. « K£ P R T-— R eport for th e  year ending May 31 1910, w ith  balance shee t. In V. 90, p . 1674, showed: T o ta l Income, $703,292; in t. on bonds, $90,000 reserves, $66,900; p re v .s u rp lu s ,$164,120:tran sferred  from  reserve to  w orking  cap ita l, $200,000* pref. d lv . (7% ). $875,000; b a l. , su r . . $35,512.O F F IC E R S .— P res ., George B. H ayes; V lce-Prcs., Geo. J .  Long; 2nd V .-P .. L. R . LeMolne; Sec. an d  T reas., B . F . H au g h to n , 71 B roadw ay.D IR E C T O R S .— Geo. B . H ayes, Colgate H o y t, A. C. O verho lt, B . F . O verho lt, E . C. Fuller, A. N . B rad y , George J .  L ong , P . J .  G oodhart,D . G iles. W . T . C. C arpen ter, B . F . H au g hto n , N . F . B rad y , Jo h n  A rthu r H ay es a n d  L . R . Lcm olne.— (V. 90, p . 1674; V. 91, p. 4G8.)£.B
U N ITE D  ST A TE S E N V E LO PE .— Inco rp . In 1898 In M aine. V . 66,flp. 1003. C ap acity  1908 over 20,000,000 envelopes d ally . V. 87 , p . 1360.D IV S. o n l ’98. '99 . '00 . ’01. '02 to  '05 . ’06. '07 . ’08 . ’09. '10. 1911. p re f .% /  2 7 7 5 ) i  5 y early . 5 H  6 6 9 % 8 To M ay ,5D ividends abo v e  In 1909 and  1910 Include 3 \[%  and  1 % ,respectiv e ly .o n  accum ulations, an d  In M ay 1911. l« ^ % , leaving 8%  due. V. 92, p. 799.B O N D S.— T he first m ortgage 5%  serial gold bonds of 1908 ($2,500,000 au tho rized  Issue) m atu re  Dec. 1 yearly  from  1910 to  1937. In  N ov. 1908 $2,000,000 were sold (falling due $50,000 y early  from  1910 to  1924, $100,000 from  1925 to 1929 and  $150,000 from  1930 to 1934, incl.) for refunding  a b o u t $1,100,000 bonds, build  new  fac to ry , cap ita l, A c. V. 87, p. 1360, 1163.

M A  N A p r  1 1963

Places Where interest and  D ividends are Payable

Office, 71 B roadw ay,N  Y do doC ha ttan o og a , T ennessee
Old Colony T ru s t Co, Bos do  dodo doOffice, 2 R ec to r S t , N Y

Checks m ailed Office 111 B road w ay ,N  Y Checks m ailed doB aruch  B ro th ers , N Y Office 42 B roadw ay, N Y do dodo doC entral T ru s t Co, N  Y F irs t N ational B ank , N Y Checks m ailed doOffice E m pire B ldg, N Y do doJ  P  M organ & Co, N Y do dodo do
R E P O R T  y ear ending Dec. 31 1910, w ith  b al. sh ee t. V. 92. p . 592.pro,Us* 5751,971; In t. on bonds, A c.. $102,988; pref. d lv . («% ). $300,000; depreciation , $75,887; bal., su r., $273,096. For 6 mos. ending nc£* $335.913i and  for year ending Ju n e  30 1909, $642,182. OI- b IC E R S .— P res., C. H . H utch ins. W orcester, M ass.; ’T reas., W m . O. D ayj Sec., W . M. W harftcld, Springfield. M ass.— (V. 92, p. 592, 799.) 

i U N ITE D  STATES E X P R E S S .— An ’’associa tion” organized u nd er the « New Y ork S ta te  In 1854; n o t Inco rpo rated . O perated  D ec. 31 1907 on 30.410 miles of railroad  In th e  U nited  S ta te s  a n d  C anada an d  261.186 miles of sea lines. U . S . R ea lty  C o., V. 81, p. 269, 564, 977; V. 88. p . 382.Aug. 1998 S ta in e d  con trac ts  over 15,000 to  16,000 miles of railw ay of th e  R ock Island  system , a b o u t 5,000 miles of which was a lready  opera ted . V. 87, p . 484. V. 88, p. 382. C om m ittee, V. 87, p . 756; V. 89. p . —
D IV ’DS—  f ’96 t o '00 . ’0 1 . '0 2  to  M ay '07 . '07 . ’08. 1909. *10.Since 1895 % \  3 y early . —  * * "  - ...........

48.
- - . . .  _____ 1011.____ _ 3 H  4 y ea rly . Nov.3 4 5 (2 &3) 6 '  a y . 3R ep o rt for y ear end ing  Ju n e  30 1910 In V . 91, p . 1384, show ed, gross earn ings, $17,680,237; n e t, a fte r In t., &c., $408,066; o th e r Income. $387,824; d iv idends (6% ), $600,000; b a l., su r., $195,890.— (V. 92, p. 1041.)

U. S. IN D U S T R IA L  A L C O H O L CO .— O R G A N IZ A T IO N .— Incorp o ra ted  In W est Virginia O ct. 17 1906 and  owns stocks of W ood Product** Co. an d  R epublic  D istilling Co., m anufacturing  d en a tu red  a n d  Industria l alcohol, A c. V . 84, p. 343. T he D istilling Co. of A m erica (controlled by  th e  D istillers’ S ecurities C orporation) owns $6,001,000 of th e  $12,000,000 com m on stock  and  guaran tees th e  pref. d iv idends for te rm  of c h a rte r  end ing  O ct. 17 1956. A pplica tion  to  list, V. 92. p . 1106.
STO C K .— Com mon, $12,000,000: p a r , $100. N on-vo ting  6% cum . p re f., sec tab le . P ref. stock  c an n o t be Increased w ith o u t th e  consent of 2-3 of each class of s tock . P ref. stock  m ay  be redeem ed on an y  d iv id en d  d a te  a t  125 and  accrued div idends. No m ortgage  w ith o u t th e  consent of a t  least 2-3 of pref. s tock .
BON DS.— O nly bonds of co n s tlt. cos. a rc  $1,600,000 R epublic  D istilling Co. 10-yr. s. f. gold 7s, d ue  Mch. t 1915, $100,000 to  be red . y rly . S ep t. I .R E P O R T .— R eport for cal. y ear 1910 In V. 92, p . 393, show ed: N et profits. $664,077: pref. d lvs. (7% ). $420,000: balance , su rp lus, $244,077.O F F IC E R S .— P res., F . M. H arrison; Sec. and  T reas., Jam es P . M odov- c rn .—  (V. 92, p. 1041. 1106.)
U N IT E D  STATES L E A T H E R .— See C en tral L ea th e r Co.

. U N IT E D  STATES M OTOR C O .— O R G A N IZ A T IO N .— Inco rp . In N . J . In A ug. 1908 a s  In te rna tion a l M otor Co.; nam e changed In Dec. 1909 and  took  over th e  M axwcll-Brlscoe M otor Co., T arry  tow n, N . Y .; C olum bia M otor C ar C o., Brush R un abo u t Co., A lden-Sam pson Mfg. Co., D ayton M otor Car Co.; C ourier Car Co.; G ray M otor Co.; B riscoe Mfg. Co. a n d  P rov idence Engineering W orks. V. 90. p. 1177, 1494. 1618, 1682; s ta te -  n 0 ’, X 1 91. p. 868. O u tp u t cap acity . 53.000 autom obiles per a n n u m . Decision on Selden p a te n ts , V. 92, p . 123; V. 91, p . 468.
o i^ 6 ^ o rR rcJ‘A 1910 to  -May 1911, I H %  q u a r . No bonds o r m tg e .P  n r ; ~ r cp? r t  toS  y ear ending Ju ly  31 1910 w ith  bal. sheet was In v .  p«, p. 953, showing: N et Income from  opera tions of th e  various cos. for n,? fro,?1 8 to  9 raos.. $2,765,006; reserves for d cp rec’n , & c., ^ . 9 4 7 , 2  q u a r . d lvs. (3>*% ). $258,729; b a l., su r . . $2,382,330. r*o.rcs ’A ,Vren^ t? ,n r.nr,scoo: T reas.. Carle T ucker; .Sec., F . D. D orm an. Office, 3 W est 61st S t , N . Y .— (V. 91, p . 394, 468, 868; V. 92, p . 123, 953.)
U N IT E D  STATES R E A L T Y  & IM PR O V E M E N T CO.— O RG A N IZA  T IO N .— Incorpo rated  In N . J .  on May 26 1904 an d  In M ay 1906 had  Required per p lan  In V. 78, p. 2019, $32,750,200 o t th e  533 .t98 .000  com . stock  and  $26,596,200 ol th e  527,011,100 p re l. stock o t th e  U . S . R ea lty  & C onstructio n  Co. See list ot asse ts. A c., In V . 80, p . 2340; also s ta te m e n t to  N . Y. S tock E x ch ,, V. 75, p . 1200. See V. 77, D. 207. 953. 2103. 2.396; V. 78, p. 51: V. 82. o . 1274; rep o rt, V. 86, p . 1465; V. 85, p . 1344. 1406; V. 90. p. 307, 633. Owns $403,300 o t $2,000,000 Alllanco R ea lty  Co. V. 81, p. 1798: V. 82, p . 1209; V. 83, p . 822; V. 90. p . 1422.
S E C U R IT IE S .— Ot th e  stock  $13,506,000 Is reserved  lo r conversion ot th e  bond3. No general m ortgage can be m ade w ith o u t first securing the d eb en tu res  b y  m tge. In  Feb. 1910 tho com pany  h ad  purchased  $1,284,000 ot tho d eb en tu res, reducing the am o u n t to  $12,000,000. V. 90, p. 241. 378.
D IV ID E N D S —  / 1907. 1908. 1909. 1910. 1911.P e r c e n t .......... ................................\ 4 H  4W 4 K  5 I H .1 K .— ,—E A R N IN G S .— For lo m o s . ending Feb. 28 1911, gross profits. $2,247,648; agst. 52,144,644 In 1909-10: n e t, 31.803,220. ag st. $1,786,223 In 1909-10; deb . In t., $500,000; d lvs ., 9 m os. (3H % > , $606,105: b a l., su rp ., $767,116.
R E P O R T .— R eport for y ear ending  A pril 30 1910. w ith balance sheet* was In V . 90. p. 1422. showing: T o ta l profits, $3,621,730; opera tin g  exp* and  taxes. $668,922; In t., dopreo’n , A c., $855,608; n et earn ings. $2,207,200: In t. on deb s., $042,800: d lv . (4M % >, $767,733; b a l., su r .. $790,667.
D IR E C T O R S .— F . A. V anderilp, II . S . B lack, C. M. Schw ab, P . A. Valen tin e , Jo h n  W . G ates. Charles G. G ates. Jam es I I. P o s t, Edw in H aw ley. W m . A. M errlm an, S tephen  S. Palm er. R . G. B abbage H arry  B ronner, Paul S ta r re t t , F rank  A. V anderilp and  W in. F . H aveincyer, W . I I .  Cheso- brough. Jo h n  D. Crlm m lns. C. W. Polllou and  B. M. Fellows. P res .. H . S. Black; V .-P ’s, R . G. B abbage. W . A . M errlm an, W . II . Chescbrotigh: Sec., B . G. Babbage: A sst. Sec., C. G. Dailey; T reas., B . M. Fellows; A sst. T re a s .. H . O. W lnsor J r . Office, 111 B’w ay. N Y .— (V. 92, p. 408. 799  )
U N ITE D  STATES RED U C TIO N  & R E PIN IN G  CO .— Inco rp . In N J* May 31 1901. O perates In Cripple Creek D istric t, Col. V. 88. p. 747.
D IV ID ’S .—  1901. 1902. 1903. 1904. 1905. 1906 & 1907. SinceP referred , % - -%  1 K 6 6 N one I K  0 y 'r ly  (t y, q u .) N oneC om m on--------- % 0 3 3 ------------------- N one since--------------------

. - P P J 1 0 3 *- ,o t  th e  bon(ls $1,058,000 ot th e  $3,000,000 Issued had  In J a n .  1911 been redeem ed an d  were held alive In th e  sink ing  fund and  $360,000 oancelcd. V. 81. p. 1855; V. 82, p . 165, 391: V. 74. p . 882.In A pril 1911 It was s ta te d  th a t  unless conditions Im proved, In terest p ay m en ts on bonds m igh t be delayed . V. 92. p. 954.U nited  S ta te s  Sm elting  Co., whose s tock  and  $204,000 of whose $ 0 0 0 ,0 0 0  bonds a rc  ow ned, defau lted  on 1909 to  A pril 1911 coupons. V. 90, p . 695.
R E P O R T  for cal. year 1910 In V. 92, p . 054. show ed: N et earn ings. $83,520: charges, $159,000: bal.. dot.. $75,480. P res., J .  D. H aw kins: Sco. and  T reas., Spencer Penrose. N. Y. office. I l l  B w ay.— (V. 9 2 , p. 951.)
U N ITE D  STATES R U B B E R .— O R G A N IZA TIO N  AND P R O P E R T Y .— O rganized u nd er laws of New Jersey  In April 1892 for th e  m an u fac tu re  of ru b b e r boo ts an d  shoes, Ao. V . 55, p . 1039; V. 56, p , 539; V. 71. p . 545. In  S opt. 1908 purchased th e  stock  of th e  Boston R ubber Shoo Co.: sco V. 67, p . 905: V. 67. p . 691, 738, 802, 905: V. 82. p . 575, 1501. English 8Ut>- s ld la iy , W m . Sym ington  & C o.. L td .. V. 83, p. 620. As to a rrao gem o n t w ith  In te r-C on tinen ta l R ub b er C o., seo V. 81, p. 1214, 1252. In Deo. 1909 purchased $1,977,400 of the $2,000,000 R overe R ubber Co. stock a t  $200

1898

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A l ’B ., 1 9 1 1 . J INDUSTRIAL STOCKS AND BONDS. 1 6 5
M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page] DateBonds ParValue A m o u n tO utstanding Bate% WhenPayable Last D ividend  and M a tu rity Places Where Interest and  D ividends are Payable

1893 $500 Ac $6,900,000 5 A A O A pr 1 1913 Office E m pire  B ldg , N Y
1901 1,000 2,880,000 F A A Aug 1911-39 Colonial T r , P i tts  A N Y
1901 1,000 1,400,000 5 g J A J Jan  1912-25 U nion T ru s t Co, P Ittsb1902 1,000 1,500,000 5 g J A J Ju ly  1911-13 do do1905 1,000 1,200,000 4.4 g F A A Aug 1 1915-26 do do78 1,000 5 F A A Feb 1 1932 P ittsb u rg h  T ru s t C o ,P itt1891 1,000 10,000,000 5 g M A N May 1 1941 Office, E m p ire  B ldg, N  Y1909 1,000 9,000,000 4 K J A n do do1887 1,000 Ac 6,732,000 5 A A o O ct 1 1937 do do1890 1,000 1,000,000 6 J A j J a n  1 1910 do do1896 1,000 2,000,000 5 M A S S ep t 1 1946 F ide lity  T itle  A T r. P itts1,000 1,150,000 5 M A s Mch 1 1914 Hom e T r  Co, New Jersey1910 500,000 5 F A A A ug 1 1921-251909 1,000 1,200,000 5 A A o O ct 1 1955 Office. E m pire B ldg, N  Y1909 1,000 874,000 4 M A s S ep t 1 1930 Office, Carnegie B id ,P itts1894 1,000 400,000 6 M A s To' M ay 1914 l! S T ru s t Co. New York1900 1,000 3,454,000 5 g M A N N ov 1 1920 Illinois T r & Sav B k, Chic1900 1,000 937,000 5 J A J J a n  1 1915 Union T ru s t Co, P Ittsb1,000 800,000 5 g J A J Ju ly  1 1911-18 Bk of A m er. NY; o r  P ittsMlssab e A N ort hern  R y— S ec those com panl es u nd er R R s— For o th e r  bonds sec te x t100 27,984,400 See te x t c * M ay 15’11 l  K % Checks m ailed100 18,000,000 8 0 - -J 15 A pr 15 ’1 1 2% do1908 1,000 11,400,000 5 g J A D Dec 1 1923 C entral T ru s t Co, N Y435,0001899 1,000 4,873,000 5 g M A S Mcli 1 1949 Bk of M an h a tta n  Co, N Y100 1,500,000 See te x t <, — 1 A pr 20 ’l l  1 M Checks m ailed100 7,000,000 See te x t J A J J a n  1 ’ 10  \ KVo do100 5,000,000 6 in 1910 J A D Dec 1 1910 3% do

U nited  S ta te s  Steel C orn— {ConcD—  Bonds of Cos. Controlled— Illinois S teel non-convertib le  d eben tu res “ A ” a n d  " B ” _c U nion S teel Co— See second page preceding S t C lair F urnace  first m tge gold g u a r 5100,000 y r ly .P P i .c  S t C lair S teel first m tge g g uar 5100,000 d ue  y ea r ly . U Pi.c C lalrton  Steel m tge gold p A 1 g u a r d ue  $500,000 y rly .U P i C lairton  L and llrs t m tge  due $100,000 y rly  begin A ug 1915S t C lair T erm inal R R  first m ortgage .............................................E lgin Jo lie t A E aste rn  llrs t m tge ($10,000,000) go ld -.C e.c*  Chicago L ake Shore A E aste rn  1st M g u a r red  110 In 1919D ulu tn  A Iron  R ange first m ortg ag e ............................JUp.cArSecond m ortgage currency  red  a t  105 $5,000 ,000. _Ce.c*U nion R R  first m ortg ag e .................................................................D uqucsne equ ip m en t t r u s t__________________ __________Mifflin equip tru s t  due $120,000 y rly  A ug beginning 1921M onongahela S ou thern  llrs t m ortgage g u a ra n te ed ________Connellsvllle A M onongahela..........................................................Johnson  Co of P enn  1st M p a r t  red  105 S ep t 1 y e a r ly . . Us.cA m cr SS 1st M g gu p A I end  s f (V 74, p 1146)------IC.cArP itts  SS m tge sink  fun d  redeem  a t  p a r  (V 75, p 1 3 0 5 )----  H C F rick  Co m tge s f red  105 $100,000 y rly  Ju ly  l - - - F P i  P ittsb u rg h  Bess A L ake Erie R R , Bess & L E  and  D ulu th  V lrginia-Carolina C hem ical—Stock com m on $3 8 ,0 0 0 ,0 0 0 au th  P referred  (also as to assets) 8%  cum  $20,000,000 a u th  - F irs t M( A coll t r ) $15,000,000 a u th  sub to  call tex t.C c .cA r*  V irginia Iron , Coal & Coke— U nderly ing bonds (see te x t ) - - -  V irginia Iron , Coal A Coke 1st M gold $10 ,000 ,000--Ala.c Vulcan D cfinning— P referred  stock  (also as to  assets) 7 4 cumW altham  W atch —Com m on stock $7,000,000 a u th o riz e d ------P referred  (as to assets) 6% cum ulative  $5,000.000-----------
per $160 share , an d  In 1909 also acqu ired  a la r g e  In terest In th e  C anadian  C onsolidated R ub b er Co. V. 89, p . 1673, lo99; V. 90, p . 4 o l, 1203.In  1908 over 85%  of R ub b er Goods Mfg. Co. s tock  h ad  been acqu ired .

STO C K .— F irs t p ref. stock  has preference as  to  assets and  d iv idends: 2d prof, only  as to  d ividends; bonded d eb t can  be crea ted  only  w ith  consent of th ree -fo u rth s In In terest of each k ind of stock  p re sen t a t  a  m eeting  called for th e  purpose. V. 82, p . 52. Sec edito ria l M ay 1893 S upp lem ent.In  Jan .1910  53.561,400 llrst p re f . stock  was offered ^ s to c k h o ld e rs  a t  110, payab le  on  o r  before Feb. 1. th e  stock  being u nd e rw ritten  by a  synd ica te  a * t h e  sam e price, raising  th e  a m o u n t o u ts tan d in g  to  530,824,400. See bonds below « £ d V . 8 » 'p .  1073; V. 80, p . 86. 1284. Of th e  $25,000,000 com . stock  show n above. $1,334,000 Is In trea su ry  of a  subsid iary  com pany .
D IV S. *00. *01. ’02-’03. ’04. ’05. ’06. ’07 . ’08. ’09. ’10. 1911.

C om m on . 2 N one None 0 0 0 0 _ ? . /nfL 0 , ----------------1st pref .  8 1 N one 4 K  -------- 8%  y early  (2%  q u a r . ) -------------------
2 d  p re f .'!— Issued  in 1905----- I K  6 6 6 6 0 I K . I K . —

B O N D S __T he  collateral t ru s t  bonds a rc  secured by  plcdgo of stockof subsid iary  com panies; ann u al sink ing  fund for redem ption  of bonds, $500 000 Coupon bonds to  be d raw n  before reg istered  a n d  registered  bond’s of sm all denom inations before those of larger ones. Of th e  bonds $15 000,000 were sold to  re tire  th e  $8,000,000 U. S . R ubber 5% notes a n d ’$4,500,000 B oston R ub b er Shoe 5% deb entu res which were called for p ay m en t on M arch 15 1909, and  for o th e r  purposes, and  th e  rem ain ing  $5 0 0 0 ,0 0 0  were sold to  a  sy nd ica te  a t  p a r , $1,000,000 being carried  for th e  com pany  In J a n . 1911 for sink ing  fund  o r o the r purposes; $1,000,000 were re tired  by  sinking fund  to  J a n . 1011. V. 87, p . 1483; V. 88, p . 56. 1377; V 89, p . 1673; V. 90, p . 1177, 1294. T he quick  asse ts, Incl. subsld . cos., shall a t  all tim es exceed th e  agg regate  Indeb tedness o the r th an  th e  bonds Issued hereunder by  130% of face of such bonds a t  th e  tim e  o u ts tand in g .T he General R ub b er C o., w ith  $3,000,000 stock , th e  crude ru b b e r sub sid ia ry , in Ju ly  1905 au tho rized  $9,000,000 4 K %  bonds, g uar, by  U . S. R ubber an d  R ubber Goods Mfg. com panies, of w hich $6,000,000 have  been Issued. V. 81, p . 36. 1103: V. 82, p . 1100; V. 83. p . 690
R E P O R T .— R ep o rt for y ea r ending M ch. 31 1910 in V. 90, p . 1293.A ll  Cos. Operating Other A ll Dad Balance,F iscal Year. Profits. Income. m M e re s t. Debts, A c . Surp lus.1009-10...............$6,094,872 $1,024,050 *$1,831,161 $53,498 $6,135,1631 9 0 8 -0 9 ............. 5.608.351 1.157.788 2.193.937 64,546 4,507,655F rom  the su rp lus In 1910 there  w as paid  8% ($2,976,305) on llrst pref. and  6%  on 2d pref. ($597,900), $100,000 for reserve for d oub tfu l accoun ts  an d  $500,000 reserve for contingencies, leav ing  balance  for year of $ l.»60 ,»o» .• Includes In terest on loans, $394,977: In t. allow ed custom ers, $447,267, and  In t. on 10-year 6%  bonds, 5988,917.D IR E C T O R S .— Sam uel P . C olt, H . E . C onverse, Jam es B . F o rd , J .  H ow ard F ord , J .  D. V erm eule, H enry  L . H otchk iss , L ester L eland , F red  k M . S hep ard , F ran k  S. H astings, W alter S . B allou, D . L om e M cGlbbon, F rancis  L . I lln c , A. N. B rad y , E. C. B enedict, W m . H . T rucsdale , A rthu r L. K elley, E dw ard  R . R ice, H om er E . Saw yer an d  E lisha S . W illiam s. P res ., Sam uel P . Colt; V .-P . A T reas., Jam es B . Ford; 2d V .-P ., L ester L eland : Seo., Sam uel N orris; A sst. Sec., Jo h n  D. C arbcrry ; A sst. T reas., W . a . P arsons. N . Y. office, 42 B ’w ay .— (V. 92, p . 123, 1041.)
U N IT E D  ST A T E S SM EL TIN Q  R E F IN IN G  & M IN IN G  CO.— O R G A N IZ A T IO N .— Incorpo rated  J a n . 10 1906 In Maine a n d  acqu ired  over 99%  of th e  $13,989,300 U. S. Mining Co. stock  per p lan  V. 82. p . 105. A synd ica te  consisting  of Lee, H lgginson A Co. of Boston a n d  o thers underw ro te  $7,500,000 com m on stock , Issued for cash . T he U . S . Mining Co. ow ned th eSroup of m ines In B ingham , th e  C en tenn ial-E ureka  m ine a t  T ln tlo , a  large me q u a rry , th e  M am m oth m ine lu K en n c tt, C al., a  copper and lead sm elter In U tah , a  copper sm elter a t  K en n c tt and  a con trolling  In terest In th e  D eL am ar reflnery  a t  Chrom e, N . J .  O ther acqu isitions, see V. 82, p . 300; V . 85, p. 534; V. 86, p . 1340; V . 84. p. 1243; V. 88, p. 1435; V. 90, p. 1361.
D IV ID E N D S .— D ividends on preferred , 8 7 K  cen ts per sh are . 1 *A% (q u a r .) , paid A pril 1906 to  A pr. 1911. Incl. D lv. on com ., 1 H %  (q u a r.) , p aid  April to  O ct. 1907. Incl.; 1908 to  A pr. 1011. 4%  (Q .-J .).R E P O R T .— R ep o rt for y ear end ing  Dec. 31 1909 w as In V. 90, p . 1361, show ing; N et a fte r  repairs , $4,155,012; deprecia tion  fun d , adm in is tra tiv e  ex p ., A c., $1,018,651; d lv . on m ino rity  stocks sub . cos.. $5,910; pref. d lv ., $1,700,963; d lv . on  com . stock (4% ), $701,961; b a l., su rp ., $727,526. T o ta l su rp lus Dec. 31 1910. $1,715,230.O F F IC E R S .— C hairm an of Board a n d  P ic s .. W m . G. S harp ; V .-P ., C harles G. R ice, F rederick  L yon , S idney J .  Jenn ings; Sec. and  T re a s .. F .  W ln thro p  B atchcldcr: M anaging D irector, A. I*. H olden, C leveland, O. Office, 55 Congress S t., B oston.— (V. 88, p. 1435; V 90, p . 1361.)
U N IT E D  S T A T E S STEEL C O R P O R A T IO N .— O RG AN .-—In co rp . in N .J . on  F eb . 25 1901. V. 72. p . 441, 679; V. 73, p . 349; V. 85, p . 1467.
P R O P E R T IE S  O W N E D .—T he properties owned D ec. 31 1910 w ere: 127 b las t furnaces, 256 o pen -hearth  furnaces and  35 Bessemer steel conv erto rs . 9 steel ra il, 57 b a r . b ille t, & c.. mills; 13 s tru c tu ra l shape  m ills 19 p la te  mills; 73 m erchan t m ills, p roducing  bar Iron, steel, Ac.; 23 5 h o t m ills, p roducing tin p la te , Ac.; 23 rod mills; 55 (welded an d  seam less) tu b e  mills; 16 tin  p late  mills; 17 b ridge and  s tru c tu ra l p lan ts; 17 skelp mills; 24 com plete  foundries; 69 sh ee t, lobbing and  p la te  mills; 10 piercing a n d  rolling mills; 56 w ire mills; 34 galvanizing  and  tinn ing  mills; 13 splice, b a r , sp ike , bo lt, A c., mills; 4 cem ent p lan ts: 67 w arehouses; 22 m iscellaneous a rm o r, axle, A c., w orks, Incl. 3 p lan ts  com prising  80 puddling  furnaces; extensive  Iron ore m ines In th e  L ake S uperio r region: owns or leases 121,717 acres of coking coal and  23,554 acres of surface and  23,008 beehive coke ovens, A c., In P a . and  W . V n.; 612 b y -p rod u c t coke ovens a t  B cnw ood, W . V a., Jo lie t, 111., a n d  S haron and  S outh  S haron , Pa.;!89,667 acres of s team  and  gas coal lands, A c., ra ilroads, lake vessels, ore docks, n a tu ra l gas lands, Ac.; also S ou thern  coal and  coke p ro p erty  owned by Tennessee Coal, Iron  A R R ., consisting  of m ineral In terests ow ned, 188,400 acres;m inera l In te rests . 150,862 acres; su rface, 8,735 acres; 2,974 beehive coke ovens, Ac.

Leading Subsidiaries and Their Share C apital, practically A ll  Owned.Stock of—  Total.Federal S teel, com ______ $46,484,300do  6%  p r e f . .  53,260,900N ational T ube, co m ____ 40,000,000do 7%  p r e f . .  40,000,000A m er. B ridge, com ..........  30,950,800do 7%  p re f .-  31,373,800 A m cr. S t. A W ire, c o m ..  50,000,000 do 7%  p r e f . .  40,000,000Carnegie Steel C o............... a65,250,000a M erged In 1903 Carnegie Co. (s tk . $160,000,000): N a t. S teel Co. (com . $32,000,000. pref. $27,000,000) an d  A m . S teel Hoop Co. (com . $19,000,000, pref. $14,000,000). b O iig. $28,000,000 com . and  $18,325,000 pref.

Stock of—  Total.Amer. T in  P la te ................. 6525,000Amer. S heet, com ---------  24,500,000Am. S heet A T . P l.,7 % p f 24.500,000 L. S uperio r Con. I .  Mines 29,887,400 Shelby Steel T ube , com . 8,151,500 do 7%  p re f--  5,000,000U nion S teel C o...................  20,000,000C lalrton  S tee l...................... 3,500.000

O utpu of Com pany in  1910, Gross Tons  (see V . 92, p .  733).Iro n  o re ........................................25,247,816 "  . . .  -  -Pig Iron, Spiegel, Ac...........11,831 ,398Bessem er s tee l......................  5,796,223O pen-hearth  s t e e l_______  8,383,146Coke, m an u fa c tu re d ...........13,649,578Coal (no t used for c o k e ) ..  4.850,111

Bessemer steel ra ils .......... .. 2,118,473F inished s tru c tu ra l w o rk . 589,228P lates an d  sh ee ts__________2,011,807W ire and  wire p ro d u c ts . .  1,490,318 B loom s, s labs, b ille ts, A c. 682,364 All o the r finished p roducts  3,841,805
On J a n . 1 1903 took  over th e  en tire  cap ita l stock  of th e  new U nion Steel C o., $45,000,000 of new 5%  bonds being g u a ran teed , p rinc ipal an d  In te rest. See th a t  com pany on a  preceding page. V. 75, p . 1359; V. 76, d . 107, 546; V. 78, p . 1174. In  1904 acquired  C lalrton  Steel C o., guaran tee in g  $10,230,000 bonds. In  1908 purchased  Schocn Steel Wheel Co. V. 87, p . 101, 229.In  April 1906 th e  In d ia n a  Steel Co. began to  build  a  new  p lan t a t  G ary , In L ake C ounty , In d . , to  cost ab o u t $115,000,000. To J a n . 1911 $63,< 00,000 had  been se t aside  from  earnings, to  build th is  p lan t, of which $60,203,189 had  been expended . V. 82, p . 575, 637, 702, 991, 1216; V. 83, p. 1123; V. 84, p . 635; V. 86, p. 731; V. 87, p. 351, 484; V. 91, p. 721; V. 92, .p 732.In  O ct. 1906 a  lease of th e  ore lands of th e  G reat N orth ern  R y ., N orthern  Pacific R y . a n d  o thers  on a  roy a lty  basis was a rran ged , to  con tinue u n til th e  ore Is e x h au sted , unless th e  lease Is te rm ina ted  J a n . 1 1915 u nd er th e  option  reserved to  th e  S teel Corp. M inimum tonnage to  be m ined , 750,000 in 1907, Increasing 750,000 yearly  un til 8,250,000 Is reached; cost to  be $1 65 per to n  s tan d a rd  o re , w ith  3.4 cents per to n  Increase ann u ally . V . 83 , p . 822, 912, 1290; V. 84, p . 755, 936; V. 86, p . 855; V . 87, p . 952.In  1907 acqu ired  p rac tica lly  all of th e  stock  of T cnn . Coal Iro n  A R R ., which see. V. 85, p . 1212, 1272, 1407; V. 86. p. 730; V. 88, p . 1066.D IV ID 'S .— 11902. 1903. 1904-05. 1906. 07. ’0 8 .1 9 0 9 . 1910. 1911.C om m on___% \ 4 3 K  None. I K  2 2 2 H  Below BelowP referred  . - % ]  A ug. 1901 to  M ay29 1911, 7 % p c ra n n . (1 ^ % q u a r .)In  1910, on com m on, M arch, 1% an d  K %  ex tra ; Ju n e , 1 H % :  S ep t., 1 X % ;  D ec.. 1 K % :' 1911. M ch., I H % ;  Ju n e . 1 )4 % . V. 90. p . 1177.
B O N D S.— T he collateral t ru s t  5%  bonds of 1901 were secured by  all th e  securities owned: $154,000,000 only (series A, C and  E) are  su b jec t to  call in  whole or p a r t  a t  115% a fte r  April 1 1911: a  sink ing  fund of $3,040,000 y ea rly , beginning Ju n e  1 1902, can purchase bonds, if o b ta inab le  a t  not exceeding 115 and  In te rest, and  a fte r April 1 1911 m ay  be app lied  to  th e  re d em p tio n  of scries A, C and  E bonds to  be d raw n by lo t. In  J a n . 1911 $29,545,000, n o t included In am o u n t show n in tab le  abo v e, had  been so p u rchased and  were held  alive In sink . fu n d . Carnegie holdings, V. 77, p . 2039.T he coll, t r u s t  sink ing  fund  2d m o rt. 5s of 1903 (V. 74. p . 584, 733, 892; V. 76, p . 545) are  n ex t In ran k  and  sim ilar In form  to  th e  5s of 1901. T hey  a re  su b jec t to  call a fte r  ten  years from  d a te  a t  110 and  In t. In whole or p a r t  (If th e  la tte r  to  be designated  b y  lo t and  coupon bonds to  be re deem ed firs t). An ann u al s ink . fd . of $1,010,000 will p rovide for re tire m en t of th e  bonds. No foreclosure p roceedings can be b ro u g h t for d efau lt (In p ay m en t of p rln . o r In t. continuing) for less th an  tw o years. In  J a n . 1911 $9,222,500 n o t Included In tab le  above were held alive In sinking fu n d .In  1903 $150,000,000 pref. stock was exchanged , $ for $, for second m o rt. bonds, $20,000,000 of th e  bonds being also sold a t  p ar to  provide for Imp rovem ents an d  $30,000,000 exchanged la  N ov. 1907 for T en n . Coal, Iro n  A R R . com . stock . F inal $50,000,000 (of th e  au tho rized  Issue of $250,000,000 2d 5s of 1903) Is applicable  for exchange for p referred  stock . See V. 76, p . 334, 439. 545, 1147, 1200; V. 77, p . 717, 827, 1536, 2039; V . 78 , p . 1173, 1786; V . 79, p . 1283; V . 85, p . 1212, 1282; V . 86. p . 730.

Bonds of Companies Controlled N ot M entioned in  Table Above.Interest. Outstanding. M a tu rity .Allegheny F urnace  m ortg ag e_______ 5 F . A A. $78,000H ost.C onn.C oke 1st M (V .85 ,p .1466) 5 F . A A. 735,000 C ont. Coke m tg e ., due $37,000 y rly . 4 K  A pril 27 296,000
A ug. 1 1911 Ju ly  1 1942 A pr. ’12-’19 A pr. 1 2000 M ay ’15-’30

250,000 D ec. 1 1912
Carnegie Co. collateral t ru s t  m tg c_ . 5 A. A O. 43,000Dcwccs (W) YVood Co 1st M duel 5 M. A N . 2,000,000$100,000 yearly  beginning 1915—JR oscna F urnace  first m ortg ag e_____5 J .  A D .Scliocn S teel W heel C o.1st M .g .gu.by  \Carnegie S teel Co. of N .J ..re d . 105J5 g M. A S. 1.164,000 M ch. 1 1926L ittle  Vermilion Coal first m tg e__ 5 J .  A J .  114,000 Ju ly  1 1920

For 3 m os. end ing  M ch. 31 (“ C hronicle" A p r.29)L AT E ST  E A U N IN  G S. -  Three N et over In t . ,  s. f .M os. repairs, A c . depr., A c .$ $1911.-23,519,203 10,829.348 1910 -37.616.876 13,425,645 • In  1911, I K % :  in 1910. 1 x % .
Tonnage o f U nfilled Orders (00,000 omitted)--------1911---------------------------------------1910M ch Feb J a n  Dec N or  3.4 3,4 3,1 2,6 2,7

A ddiC ns.D ivA  1 H % )  const., A c . on p f. stk. $ $................ 6,304,919000.000 6.304,919

D iv . on Balance, com. stk.* surplus. $ $6.353.781 31,1556.353.781 ? 6,532,531
■ All on New B asis.--------- 1909 1907 1904Oct Sep t A ug  J u ly  J u n e  M ch Dec Dec Sept2.8 • 3,1 3,5 3.9 4,2 5,4 5.9 4,6 2,4

R E P O R T .— F or 1910 was given In]V . 92, p . 721, 731; e d it ., p . 692.Year ending Dec. 31—  1910. 1909. 1908.Gross sales a n d  earn ing s________ $703,961.424 $646,382,251 $482,307,840R epairs, charges, su b . cos., A c__  562,906,670 514,890,837 390,460,130
N et e a rn in g s ...................S ink , fund  of subsld . cos.’ bonds.do of U. S . S . C orp. bonds D epr. A c x tlu . funds (reg. prov.M E x tra , rcp lac’t  funds (reg. prov.) /S et aside for construc tion , A c-----Reserve to  cover a d v . roy a lties—In te res t on U . S . S teel b o n d s ..........D epr. In in ven t, an d  a d ju s tm ’ts . D ividend on preferred  stock (7% ) D ividend on com m on s to c k . '

___ $141,054,754 $131,491,414‘ $2,176,041 $1,724,2605.881.089 5,630,55722,140,555/ 5,884,367\  16,109,68725,000,000 15,000,0001,000,000 3,200,00023.366,761 23,617,29383,123 C r. 548.44525.219.677 25,219,677(5)25,415,125 (4)20,332,100
B alance , und iv ided  earn ing s—  $10,772,383 
D IR E C T O R S .— T he d irec to rs  a re  as follows:To A p r . 1913.J .  P . M organ,H enry  Phipps,J .  P . M organ J r . ,Jam es A . Farrell,E lbert H . G ary  (Ch’m ’n ), George W . P erk ins, E dm und C. Converse, Alfred Clifford.

To A p r . 1914. Sam uel M ather, Daniel G . R eid , W illiam  E . Corey, George F . B aker, G ardner M. Lane, John  F . D rydcn , C lem ent A. G riscom . H enry  W alters.O F F IC E R S .— P res .. Jam es A. F arrell; 1st V .-P ., T reas., R ichard  T rim ble: C om ptroller, W illiam  J .  Office, 71 B’w ay. N . Y .— (V. 92

$91,847,710$1,588,0705,385,2033,844,21411,532,897

23,862,647 Cr .94,035 25,219,677 (2)10,166.050
$15,321,918 $10,342,987

TO A p r . 1912. R o b e rt W insor,C harles Steele,W illiam  H . Moore, N orm an B . R eam , P e te r A. B . W ldener, Jam es H . R eed ,H enry  C. F rick , Perclval R o b e rts  J r .— ; Sec. A. _______ __ llbert.p . 666, 721. 730. 731. 1042, 1126.)
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1 6 6 INDUSTRIAL STOCKS AND BONDS. [V O L. LXXXX1I.
M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, & c., see notes on first page]

W ells, F argo  & C o—S to ck ----------------------------------------------------W elsbach  Co— C ollateral t r u s t  m tge gold $7,000,000 s f_ _ P |pW estern  E lectric  C o. (M fg.)— S tock  $25.000,000............ .........F irs t m tge  $15,000,000 gold call beg 1012 a t  105__ MC.cW estern  T elephone & T e leg rap h — 6% cum u la tiv e ......................C ollateral t ru s t  gold bonds $10,000,000_____________ OB.c*Secured gold bonds red  105 begin 1922 (sec te x t ) ____OB.c*C ollateral n o te s  redeem able  ( te x t) ................................OB.c& rW estern  T ra n s it  Co— Bonds g u a r  by  N Y C ex ten ded  In 1903 W estern  U nion T elegraph— Stock $125,000,000 a u th o r iz e d . .C ollateral t ru s t  bon d s..............................................................Me.c*F un d ing  a n d  rea l e sta te  m ortgage $20,000,000 g o ld ._ F .cA r Gold b on d s , to  be paid  May 1 1912 con v ert (tex t) _Eq.c*A rGold A S tock  T elegraph  Co deb en tu res a ssu m ed ________M utual U nion Telegraph Co 1st M ext^gu p A l ................. .N orth w este rn  T elegraph  Co 1st M, gu p & I...................... I.W cstin g h o u se  Air Brake— Stock $ 1 4 ,0 0 0 ,0 0 0 .._____________W estin g  EIcc&M fg— Asscn s tk  $56,000,000 a u th  (V 71p  1274) F irs t  p referred  ($4,000,000) s tock  7% cum  an d  p a rtic lp a tD eb en tu re  certificates gold redeem  105 (sec t e x t ) .............MeB onds (debenture) $25,000,000 conv s f red  (see t c x t ) . . . S  C ollateral t ru s t  notes redeem  ex tended  in 1910 (tex t) __ xcC ollateral notes redeem able (see o p tion  te x t ) __________AleW alk er Co first m tge  (con tingen t liab ility ) (see t e x t ) ..........W csting h ou se  Alachine— Stock au th o rized  $10,000,000_____M ortgage d ue  $35,000 y ea rly ...........................................................D ebentu res $1,500,000 gold redeem able by  lo t a t  105____1st and  refunding  M g o ld ................. .. .................. .........................C ollateral notes secured by  bonds $7,200,000 red  p a r  C P ir W estlnghouse F ou n d ry  1st M g u a r d ue  $35,000 y ea rly  .  .

DateBonds

1909
1902190719101883
188819001907

189819061907 1007 1808
1805190019101908 1902

ParValue
$100 100 Ac 100 1,000 100 500 Ac 1,000 1,000 1,000 100 1,000 1.000 Ac 1,000 500

50 50 501.000 1,000 1,000 Ac £ o r $ 1,000 501,000 1,000 1,000 500 Ac 1,000

A m ountOutstanding
$24,000,0006.576.00015.000. 00015.000. 00016.000. 0009.958.000 See te x t 10,000.0001.500.00099.787.0008.615.00020,000,0008,000.000500.0001.957.0001.500.00013.750.000 36,720,4873,998,7001.840.000 20,486,7514,000,0002.720.000850.000 7.373,450140.000760.000 Sec te x t I6.233.000800.0001

70
See te x t 
„  5 S See te x t 5 g5 In 1910 5 g3“3*43 In 1910 5 g4 g4 *45 g 4*4See te x t See te x t See tex t

5 g656 gSee tex t 65 g6 g 6

WhenPayable Last D ividend  and  M a tu rity
J  A J J a n  16 ’l l  5%J  A L) Ju n e  1 1930Q— F Mch 31 ’l l ,  2%J  A J Dec 31 1922F  A A F eb 1 ’l l  2*4%J  A J J a n  1 1932 A pr 1 1037 F eb  1 1912F A AF  A A F eb 1 1923Q - J A pr 1 5 ’l l  H %J  A J J a n  1 1038M A N May 1 1950M A N N ov 1 1936M A N M ay 1 1915M A N May 1 1941J  A J J a n  1934Q— J Q— J A pr 10 ' l l  5% O ct 10 '07 2 K %Q—J Apr 1 5 ' l l  3M %J  A J Ju ly  1 1913J A J J a n  1 1931F A A Aug 1 1913A A () O ct 1 1917J  A J Jan  2 1916Q— J O ct 10 ’07 2*4%J A D Ju n e  1911-14r a J Ju ly  1 1920Q— F Nov 1 1940Q—J J a n  1 1914M A N M ay 1911-26

Places Where Interest and  D ividends are Payable
Office 51 B roadw ay, N Y Phi la P rov  L A T ru s t Co Checks m ailed Chicago an d  N ew  Y ork 243 W ash ’n S t, J  C, N J  Old Colony T ru s t Co, Bos B oston, Mass B oston, M ass.G rand  C ent S ta tio n , N Y Office, 195 Bvvay, N Y do dodo dodo do

P ittsb u rg h , Pa Office 165 B roadw ay,N  Y do doM ercantile T ru s t Co, N Y S tan d ard  T ru s t Co, N Y
New York o r  London C entral T ru s t Co, N Y E ast P ittsb u rg h , P a  Fidel T it  A T r  Co, P lttsb  do do

UTICA GAS & ELECTR IC  C O —  (V. 91, p . 1715; V . 92, p . 62, 799.)
V IR G IN IA -CA R O LIN A  CHEAUCAL CO.— O R G A N IZ A T IO N .— In co rp o ra ted  on S ep t. 12 1895, and  acqu ired  m an y  successful m anufactories  of ac id s, chem icals and  com m ercial fertilizers from  B altim ore to  A tlan ta  and S av an n ah , several In A labam a, an d  one each In M ississippi, Louisiana and T ennessee. V. 68, p . 431; V. 69. p . 232, 964; a d v . in ••Chronicle'’ M arch 4 1899; V. 72, p . 444, 1186, 1191, 1285; V. 73, p . 137, 240; V. 74, p. 942, 1095, V. 75, p . 81, 140, 496; V. 87, p . 283.
ST O C K .— T he rem ain ing  $2,000,000 preferred  stock can n ot be issued In excess of $400,000 In an y  fiscal y ea r excep t on vo te  of a  m ajo rity  of th e  s tock . V . 78, p . 1451; V. 77, p . 355, 405: V. 78, p . 1503, 1970.

D IV S .-)  ’96. ’9 7 to M ch .’02 ,Inc l. J 'n e ’02 t o J ’n e ’03. ’04-’08. ’09. 1910-11. Com .% [  1 4%  5%  N one. 3 BelowP ref.,8% J In  full to  A pr. 1911, Inclusive (paid Q .-J . 15).5%  from  earn ings of fiscal year 1909-10, paid  1*4% each on Aug. 15 a n d  N ov. 15 1910 an d  Feb. a n d  M ay 15 1911. V. 91, p . 99.
B O N D S.— T he first m ortgage 5s of 1908 ($15,000,000 au th o rized  issue), or w hich $12,000,000 have been sold (the  rem ainder not being Issuable for th ree  years) to  retire  th e  $4,500,000 collateral t ru s t  bonds of 1902, called for p ay m en t a t  105 on April 1 1909, an d  for w orking c ap ita l. T hey  are.  ,)™ t,,t0  “ !! as a  whole a t  105 and  $300,000 yearly  for th e  sink ing  fund a t  102 fcj. T hey  a re  secured by  (l)  a  find, lien on all real e sta te  and  p lan ts  owned In C2> a  pledge of all th e  shares of th e  S ou thern  C ottonOil Co. ($10,000,000), all th e  shares of th e  C harleston (S. C.) M ining A 

-rS?**£JOr .i^ 2 ’? 19.’?S0 ) ! a  controlling  In terest In th e  E in lgkeit (potash) Co. a n !i ,iC Chem ical W orks Schonebcck, L td . (costing m ore th an  $3,000,000), a ?*u.a  1 0 , ,e r stocks owned by  th e  com pany  In o th e r  com panies a t  th e  tim e or th e  m aking  of th e  m ortgage. T he c u rren t asse ts , Including subsid iaries, shall a t  all tim es exceed th e  c u rren t lla lb lltics by th e  a m o u n t of th e  o u ts tan d in g  bonds. V . 87, p . 1361, 1092.
R E P O R T  for y ea r ending M ay 31 1910 in V. 91, p. 150, show ed gross profits, $5,336,669; Int. on bonds. $592,500; In t. an d  d isc ., $387,518; d lv . on p re f., $1,440,000; on com . (5% ), $1,399,220; b a l., su rp ., $1,517,401.

M ° W n  (P re s .) , E . B . A ddison, Jam es N . B oyd, 7 /  W illiam s J r .  of R ichm ond, Va.; N . S . M eldrum , H en ry  W alters, H a r ry  B ronner, L. R . O udln, New York; Jam es B. D uke, S om erville, N . J .;  R . J .  R eynolds, W inston, N. C.; Geo. W . W a tts , D urh am , N. C.; F airfax  H arrison , W ashington, D . C.; W . H . W illiam s, W inston-Salem , N . C. Sec. Is S. D . Crenshaw; T reas., S . W . T rav ers , R ichm ond , V a.— (V. 89, p . 161, 169, 220. 230, 415; V . 91, p . 99, 150. 1636; V. 92, p . 530.)
V IR G IN IA  IRON COAL & COKE CO.— O R G A N IZ A T IO N .— Owns furnaces a t  R oanoke, P u lask i, R ad ford , G raham , M ax M eadows a n d  Reed Is la n d , V a.; B ristol and  M lddlcsborough, K y.; C rescent H orseshoe W orks, Max M eadows, Va.; steel w orks a t  M lddlcsborough, K y ., and  certa in  found ry  and  m achine w orks. Also owns a b o u t 132,000 acres of coal lands, and  owns an d  controls a b o u t 209,000 acres Iron and  ore an d  tim b e r lands. V. 68. p . 675: V. 69. p. 388; V. 76, p . 272; V. 79, p . 1703; V .8 l ,p . l 6 1 5  In  1906 sold $1,004,500 stock of Va. A S . W . R y . V. 87, p . 739.S tock  au th o rized , $10,000,000, all com m on; o u ts tan d in g , $9,073,680; p ar $100. On O ct. 1 1907 paid  a  5% stock  d iv idend . V. 85, p . 350. A bout 55,000,000 stock  was deposited  in 1907 In a  5-year v o ting  tru s t .  V .84,p.512.R ead justed  p er plan  V. 75, p . 348, 398, 736. Of th e  1st 5s, $4,692,000 have  been canceled; th e  $435,000 unissued a rc  held to  re tire  p rio r lien viz."  5435,000 C arter Coal A Iron  sink ing  fund gold 5s, due O ct. 1 1938, su b jec t to  call a t  105 (New Y ork T ru s t C o., tru s te e ) . R ep o rt for Ju n e  30 1910 was In V . 91, p . 1252, showing: Gross earn ings, 5517,879; o th e r Income, $41,003; charges, taxes , A c., $688,809; b a l., def., $129,927. P res ., H enry  K . M cH arg, New Y ork. Office, R oanoke, V a.— (V. 89, p . 850, 917; V. 91, p . 966, 1252.)

D ETINNING CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New « 5 ^ L 2 n Tnpr 2? J.902 as a  consollilatlon; V. 74, p . 0 12. H as p lan t a t  b tre a to r , in . ,  and  Sew aren, N . J . ;  m an u fac tures "M erchan tab le  pig t in ’’ and  steel scrap  (used by steel mills) from  tin  p late  w aste . V. 83 n 42 F avorab le decision Ju n e  1909. V. 88. p . 1626.

Checks m ailed Colonial T ru s t Co, P lttsb

for th e  $5,- werc sold In

r 'V E S r a t N  ELECTRIC CO.. NEW  YORK AND CHICAG O.— Inco rp . In m Ci.i , lh o  largest m an u fac tu re r of te lephonic a p p a ra tu s  In then ! r n . . “ i f h,cJ ? K 8t d is tr ib u te r  of e lectrical supplies In th e  U nited  S ta te s .” *  T i i r ’’,,3 . i,1910 uhad 23 '484 em ployees. C ontrolled by A m cr. T elephone 
4?,VhT,ri th .™dgh ow nership of $ 1 2 ,00 0 .0 0 0  of Its $15,000,000c ap ita l stock , an d  th n  S em »£?nd Ls„su.,c ' 815.000.000, of which $8,750,000 sold In J a n . 1010 non non *8 '250,0°0 . Which were pledged as secu rityn o tc s ' called for p ay m en t on J a n . 1 1011,, V - 80' P- '107; V. 91, p . 1578, 1838. 

v e a r ^ t s o a t n  Mn,,a 'inr?,?e.d  7,-2 0 °'<’ Pcr annum  from 18 8 1  to  1895 and  8%  
oil ^ eeo u n f nt oh™,.1910,- o C 7 l)cc - 31 1910' 1 *-3 % tor N ov- ilna D ec. 11)10 Met?00™ " 1 v  o? 1  9 t01vldcil<1 period to  Q-M 31 and  2%  ex tra ; 1911,R cn o rt f o r ' l l  tP th er  e x tra  d iv idends, sec V. 91, p. 1638.dln,? Dec. 31 1010 In V. 92. p . 951. show ed: Cross 
$88 l ' s 93?'?Mvl!l ?i i c.a,bl5  to  ln terest charges, $5,419,169; In terest,t i  v  '700' 000: reserves, $1,150,000; b a l.. s tir.,tom  s r  p .? i  ,0 ' R- *07. P ros.. I I . II. T hayer: T reas., J .  VV. Jo h n ston, free., L. I l a t t .  N. \  . office, 463 W est S t .— (V. 92, p . 95-4, 1012.)

W ESTERN  TRA N SIT CO.— Owns piers, &c., In Buffalo, N . Y ., fleet of 14 idcam cis (of which 8 s tee l), a n d  also barges used on the G reat L akes. 
n r / s i M  m .  in th ?_S1'P0 0 '080 stock . Cal. y ea r 1908, gross, $1,482,028: n e t, $ 1 Oa., i nt . ,  A c., $55,895; su r . , $46,610.— (V. 79, p. 738.)

W ESTERN  TELEPH O N E & T E L E G P A P H  C O __Own*? 77°« of thn
«,2 S  2*itho N orthw estern  T elephone E xchange and  S4 »/ o? fh? 1 SoHt 1 h i ,c!ephone Co. arul M csaba Telephone C o.,W isconsin T c le n h n ^ P ? ! ' est^ rn  Telegraph A T elephone Co.. 82%  of the N o rth ern !  Snii/h iv firS l’ ^Fhese com panies o pera te  In O hio, M innesota, from  An? T oxa?* A rkansas and  W isconsin, u nder licensesn f t h * ^ t h r e e r ®*e*r a ph C o., w hich owns th e  balance of the stock  

nret a n d M 14 V ^ S eF* TeJ; * T d . ln M<W 1909 owned $12,187,600 o n n -o ro f ! p l4t i i „ 0 rpK^1;  8t0?k - v - 84, p . 1058. Com. stock  Is $16,000.- ffifc Rrc^ ’ see tab le  above. Inco rp . In N . J .  J a n . 22 1902 as successor of E rie  i .  A I .  Co., per p lan  In V. 73, p. 1359; V. 74, p . 42.
.  D IV ID E N D S — D lv. on p re f., Aug. 1902 to  Feb. A .). Since to  Feb. 1911, 5% yearly  (F . & A .). 1904, 4%  yearly  (F . A

1234.
STO C K .— Common stock , $2,000,000; p referred  stock , $1,500,000 7*f. cum u la tiv e , all o u tstand in g . P a r  of shares, $100. No bonds.
D IV ID E N D S .— ) ’03. ’04. ’05. ’06. ’07. 1908. ’09. ’10. 1911P refe rred ..........(% )f  6*4 0 5 7*4 5 O ct., 1 *4 5 6*4 1 *4 ,1*4 ,_____C om m o n ------- (% )j 3 0 0 0 0 0 0 0 .A ccum ulated  p ref. d ivs. A pr. 1911, 20*4% .
R E P O R T  for y ear end ing  M arch 31 1910, in V. 90, p . 1612, showed su rp lus of $118,635 over $90,000 (6% ) divs. on pref. s tock . 

r O F F IC E R S .— P res ., E . E . Splcgclberg; V .-P . a n d  T re a s ., Adolph .............  Office. 114 L ib erty  S t . ,  N . Y — (V.  90. p . 1612.)K ern; Sec.. Chas. P . H ull.
W A T C H  C O .— O R G A N IZ A T IO N .— Inco rpo ra ted  In Massa- enu se tts  in May 1906 as successor per plan  of re-cap lta liza tlon  In V. 82. p.W altham  W atch Co. M anufactures " W a lth a m ’’ w atches a t  W altham , M ass. V. 76, p . 161; V. 82, p . 1042; V. 84. p . 630.

STO C K .— P ref. stock can n o t be Increased o r m ortgage au th o rized  w ith o u t consen t of *4 of each class. V. 84, p . 698: V. 90,' p ? 241. 
roP  /■ ?' 2 nT?\°c*SLof new co"  3 % 0,1 p rcf.. D ec. ’06; In 1907 to  Dec 1910, i !n n  j iw  V, 'x. ? iC.T „ r!aRn Vln l9 0 7 ' » % : 1908, J a n . ,  i m %;  Ju ly . U %:  1909 ,_3% ( J . & J . ) • 19J0, J a n . ,  1 H % : none since to  A pr. 1911. V. 90, 
P ^ iJ? n 'n h { ? in ? nS n Sn«Ct’ V . 88, d . 1617. P res .. E zra C. F itch ; T reas., R oyal R obbins, 200 D evonshire S t . ,  B oston.— (V. 9 0 , p . 1 7 1 , 241. 1 6 8 3 .)

(E X P R E S S).— Incorp . In C olorado F eb . 5 
1^ 1 R? mii?00if er?  e i on 46,803 miles of railroad  In th e  U . S. K n a i J m i S  ?hn! s W CR70 n in land and  ocean steam er rou tes; to ta l , 60,969 m iles (bu t see V. 87, p. 484). Also Join tly  w ith  N at Rvs of Mexico con tro ls th e  M exican Express Co. (Com panla M exlcana de Express) V 91 p . 1451. Official c irculars, V. 83. p . 90. 163, 268, 434. P ’

D IV ID E N D S .—  f ’7 2 .’73-’9 4 .’95-’01 . ’02. ’03-’05 ’06 *07fn T a n 'l l
C a s h ............................% \  6 H  8 y ’ly . 6 y ’ly. 9 8 y ’ly.  9 %  (6 J & J . )On F eb . 10 1910 an  e x tra  dividend of 300%  was paid from  accum ulated  su rp lu s, shareho lders being allow ed to  use tw o-th lrd s of th l? I n  S ay lng  for
l i l io o o io o o . nCV. 89?Cp.’ 1 3 5 5 ?ai 6 7 4 . o utstandinB  ls3ue from  $8 ,0 0 0 ,0 0 0  to 

R ep o rt for y ear end . Ju no  30 1010 In V. 01, p . 1150 Cirosi r e r r ln t i  ex- P icf 3. .b,ls.1!lcss' *27,303,702, ag s t. $24,470,432 In 1908-09: to ta l net^Income.aifRt- 5 4 ,884.379. Profit and  loss su rp lus Ju n e  30 1910 $ 3  057 - 055. P res., W m . Sprou le .— (V. 91, p. 1103, 1391, 1451; V. 9 2 , p’. 398.) 
W E L SB A C H  CO .— See page 169.
W ESTCH E STE R L IG H T IN G .— See Consolidated Gas Co. of New Y ork .

B O N D S.— All Erie bonds except $39,000 have been re tired . New bonds a re  secured by  stk s. and  bds. ow ned. Sec list, V. 74, p 893' V 84 n lo s s  T he secured gold bonds d ated  1907 heretofore used to  secure notes have a s  colla tera l (see V. 84, p . 1058) securities th e  value of w hich m ust a lw ays oxcced hy 33 1-3% th e  principal of the bonds. 7lh e  $10,000,000 collateral 5% tw o-year notes, d a ted  F eb ru ary  l 1010. a re secured by stocks an d  notes of controlled  com panies hav ing  an ab011t  $ 19.750.000; th ey  a re  callabfe on a n y  Int 
com panies d ™ <3 1 °?9 i n b$?s ? i t  n n n ° ‘ B' : 'U ', -N'? tcs payab le  to  subsid iary  
• T O S S  f p c ' c c n t ^ ’d l'e  "D em T s 191°!“  v 'o " *  ''v V m  P e b ' ’
1928°Sg u a ? eo n n ? e ^ s Ct ° i  T<i xas/  51.189.000 30-year gold 5s. duo J a n . 1 itv ) 'assnmivi l n  2  ian d  sinking fund  (sufficient to  re tire  bonds a t  m a tu r i ty ) ,  assum ed on purchase, M arch 15 1902. V. 76, p. 335.
v  RE P° J l l k T R i v o r t i or y°a r  cnd ,n?  J a n . 31 1011. w ith  balance shee t, In «i* iftn * s 'lowcd: Gross, $2,294,946; expenses, In te rest and  taxes, f tV r a m  a c t  revenue, $926,406; d lv . on pref. (5% ), $800,000; bal., su r., $126,406. Office, 243 W ashing ton  S t., Jersey  C ity .— (V. 92, p . 954.)
„  W ESTERN  UNION T E L E G R A P H .— O rganized u nd er th e  laws of New York b ta tc  on April 2 1851, and  p resen t nam e ad o p ted  In 1856. As to favorab ie decision In O ct. 1903, see V. 77. p. 953, 2160; V. 78, p . 588, 1227: V. 82, p. 330; V. 89, p . 533; V. 92, p . 534.In  N ov. 1909 th e  A iner. T el. A Tel. Co. acqu ired  a  su b s ta n tia l m inority  In te rest (understood  to  be a b o u t $30,000,000) in  th e  s tock , Including the Gould holdings. T he opera tion  of th e  two properties In harm ony  Is e x pected  to  resu lt In saving In opera tin g  cost. V. 89, p . 1355, 1546; V. 90, p . 714, 785. In 1909 sold to  A m . T . A T . Co. the $10,221,800 N. Y. Telephone Co. stock owned for $22,500,000. p ayab le  1910 to 1915.

STO C K — In  1892 increased stock from  $86,200,000 to  $100,000,000. of w hich $8,620,148 was th en  paid  as  scrip  d iv idend  to  rep resen t su rp lu s  e a rn ings expended  on the p ro p erty  and  $2,630,000 still unissued , of which $1,217,125 was d istribu ted  In J a n . 1908 and  $1,230,100 In A pril 1908 In lieu of cash d ivs. In N ov. 1906 stock was Increased to  $125,000,000. to provide for conversion of new bonds.
D IV ID E N D S , f ’93 t o ’07Since 1893 (% )__( 5 yearly  3*4%  (In c l.2 ^ %  stk .) 1909. 1910. 1911.
D ividends a re  to  rem ain  3%  yearly , pending Im provem ents. V. 00,^). 9 8 1 .

- B O N D S -O n  Ju n e  30 1910 th e  following stocks (pa r value) were pledged for the collateral t ru s t  bonds: Gold A S tock T elegraph . $1,111,800; In te r national O cean T el., $1,961,500; N. Y. M utual T el., $2,387,700’ Maine Tmte£ra f>h  C J m 5111.000; W ashing ton  A New O rleans T cleg. C o., $30,000, and  bonds. M utual U nion T el. 6s, $3,043,000.
*un(i i n(» a n d  rea l e sta te  4 H s  cover real e s ta te  ln New Y ork and  

?2 0 v S /*  7 1  n will have a  p rio r lien . V. 70, p . 384,1203; V. 71, p . 750; V. 74, p . 785; V. 78. n 1451* V. 80. n  226
N XY °  Te?eohone stock1 fShlrSi*!?1®*1 1007, 8ccured by dcposlt of $9,733,100
A m y T ™ <T?C o?K taro£ t t ^ b e ^ l le d ’to r^ y ro e n t 'a t^ lS s ^ M a y  *1 V oil*1 '"rh l'y

v ^ S e 'p ^ M V : v .r 89p. p . w i f 73 p rio r to red e m p t,o n - v -
C avitalizatton of Leading Properties Operated Under Lease.

2004197819891975

Com pany, A c.—Am. T el. A Cable s to c k ____A nglo-A m er. Teleg. stock  "Chic. A S t. P au l Tel. stock  ’Dom inion T el. Co. s tk . ($50)"Em pire A B ay S ta te  stock F rank lin  T el. s to c k __
G old A S tock  T el. stock l l l " J a n  1981 

B o n d s ($ 5 0 0 ) .n o tm tg o S itIllinois A Miss. T e l ............  P cro e tu a lIn te rn . O cean T el. s to c k . .  ' j a n  1081
M u .U n .T e l.l8 tM .ex t.g u  nAlN o rth W .T eL  s tk . ($ 5 0 ) ..M a y Y 1980 1st m tg e ., p . A 1. guar (V.91, p . 1 022)...............Pao. A A tl. stock ($ 2 5 ) .. 99 ‘ yearsS ou . A A tl. stock ($25).......... 999 years

I n t .o r d iv .  Bonds expires. A m ount. % Period, m ature. 1932 $14,000,000 5 Q— M No bonds£7.000,000 Sec te x t ......................46,000 3 MAS No bonds711,700 6 Q —J  No bonds300.000 4 Q— M No bonds367,100 2*4 MAN No bonds2,444,400 6 Q— J  ......................500.000 4 H  MAN M ay 1 191-r>1.830.150 4 1.015,400 6 el 12.300 6 H .957,000 5g.2.500.000 6
1.500.000 4*4 541.850 4 558,575 5

J A J  None.Q —J  No bonds
MAN May J A J  ____ 1941

J A J  J a n . 1034 J A J  No bonds A AO No bonds

Rate
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INDUSTRIAL STOCKS AND BONDS. 1 6 7A r n . .  1 91 1 .

On Ju n e  30 1010 th e  com pany  owned (no t Included In above am ounts) Chic. A S t. Paul T el., $54,000; Dom inion T e l., $288,300; F ran k lin  T e l., $632,000; Gold A Stock T el., $2,555,600; In t . O cean T e l., $1,084,600; 111. A Miss T el., $100,350; Pacific A Atl. T el., $1,458,150; So. A A tl., $300,475.Also owns th ro u gh  collateral tru s t , v iz.: e $2,387,700; f  $3,043,000.T he M ontreal T elegraph Co. (stock $2,000,000; p ar $40; bonds, none) Is leased un til 1078 to  th e  G reat N . W . T elegraph  Co. of C anada. I n  Dec. 1 0 1 0 a  provisional agreem ent was m ade to  g u aran tee  In p erp e tu ity  d iv idends on th e  £7,000,000 A nglo-A m er. Telcg. Co. s tock , v iz.: 6% on th e  £3,250,540 p re f., 1 A %  on th e  £3.250,540 deferred  and  3 %%  on th e  £518,020 o rd in ary  s to ck . V. 01, p. 1715; V. 02, p . 058.
L A T EST  E A R N IN G S .— R evenue for 0 m on ths end ing  M arch 31 1011:

0 M os. end. M ch .31. N et R ev. Interest. D ividends. Balance.1010-11____________ $5,171,876 $1,290,186 (2 X % ) $ 2 , 243,412 $1,629,2781909-10____________  5,471,473 1,299,186 (2 VK % )2,242,842 1,020,445
A NN UA L R E P O R T .— R ep o rt for 1909-10 was In V 01, p . 1022.1909-10. 1908-00. 1907-08. 1906-07.Year ending J u n e  30— $ $ $ $R evenues for th e  y e a r . .  32 ,754 ,111 30,541,073 28,582,212 32,856,406O p. ex p ., re n t, taxes , Ac 26,614,303 23,103,066 25,170,215 26,532,106
R e m a in d e r ...................  6,139,808 7,347,107 3,402,997 6,324,210Incom e from Inv est.,A c. 1,135,092 Inc luded  In "R even ues  for th e  Y ear”

7.274.000 7.347.107 3,402,097 6,324,210
D ividends p a id .................  2.089,696 2,730.436 1,714,571 4,868,096D ividend r a t e . ...............  3%  2 H % * \ H %  <r>%In te re s t  on  b o n d s ............. 1,687,830 1,732,250 1,732,250 1,420,061

B a l., su r. o r  d e f ic it . .s u r2 ,597,374 su r2 ,875,421 def43,824 sur36,053
•Also d iv idends for Dec. 1907 an d  M arch 1008 q u a rte rs , 1 H %  each , were paid In scrip , am o u n tin g  to  $2,447,100.T ota l su rp . Ju n e  30 1910 a fte r  rc-v a lu a tlo n , $7,733,603. V . 01, p . 966,1022. 

M iles o f M iles of N o . ofYear. Poles, &c. W ire. Offices. Messages. Receipts. P rofits.1866-67 ..........  46,270 85,201 2,565 5,870,282 $6,568,025 $2,624,0191892-03 ............189,036 769,201 21,078 66,501,858 24,078.443 7,496,037190 8 -09 ...........211,513 1,382,500 24,321 68.053,439 30,541,073 7,347,1071009-10-------- 214,360 1,429.049 24,825 75,135,405 33.880,203 7,274,900
D IR E C T O R S .—T heo . N. Vail (P re s .) , Geo. ,J. Gould (V .-P .), J .  J . S locum , Edw in G ould, H enry  W alters, J .  P lerrepon t M organ, Charles L an ier. C hauncey M. D epew. H enry  M. F lagler, Jo h n  Jacob  A stor, O liver Ames, Jacob  H . Schlir, Jam es S tillm an , Jo h n  J .  M itchell, H en ry  A. B ishop, H arris C. F ahnestock , T hos. I I .  H ub b ard , P au l M orton, R o b t. M. Galla- w ay . E. T . JelTcry .U obt. C. d o w ry , H enry  S . H ow e, Jo hn  I . W a te rb u ry , E dw ard J . H ull, Union N. B ethcll, H arry  B. T hay er, H enry  P . D avison, R ob ert W lnsor, R obert S. L ov e tt, W in. H . Moore. Office, B’w ay,N . Y .— (V. 01, p . 1715; V. 02, p . 123. 534, 602, 666, 738, 961.)
W EST IN Cl H OU SE A IR  B R A K E .— O R G A N IZ A T IO N . E T C .— A P en n sy lv an ia  corpo ra tion . V. 67, p. 843, 1065; V. 77, p . 1307. In  .July 1898 $5,000,000 stock  was d istribu ted  as a  100% stock  d iv idend  and  In J a n . 1908 as a  25%  stock  d iv idend . V. 85, p . 720, 867, 1522.
D IV ID EN D S.TO O . *00. ’01-’03. ’04. ’05. ’06. ’07. *08. '00 . ’10. 1911.P er c e n t ............... 25 30 24 21 20 22 'A 20 14 U A  2 1 T o A p r,1 0In  s to c k _______ J - -  - -  - -  - -  - -  - -  - -  25 ----
In J a n . ,  April and  O ct. 1010 a nd  J a n . and  A pril 1911, 5%  (Incl. 1 A %  ex t. and  1'% special): Ju ly  1910, 6% (Incl. 1 A %  e x tra  and  2%  special).As to  litiga tion  w ith  N. Y. Air B rake Co., sec V. 80, p. 2464. R ep o rt for y ea r ending Ju ly  31 1910 was In V. 91, p. 867, show ing: Sales, $ t2 ,463,005; n e t profits a fte r  dep rec’n ($429,824), $4,223,278; d lvs. (20% ), $2,749,267; b a l., su r . , $1,474,011. N . Y. office. 111 B ’w av — (V. 91. p . 809, 867
W E S TlN G H O U SE  E LEC TRIC & M A N U FA C TU R IN G  CO .— O R G A N IZ A T IO N .— A Pennsylvania corpora tion  m anufacturing  app liances used for clcctrlc-lIgh tlng  a n d  pow er purposes. V. 54, p. 763; V. 85, p . 156, 1458. Owns exclusive righ ts  to  Tesla p a ten ts  on a lte rn a tin g  cu rren ts . V. 61, p . 25, 153. In S ep t. 1898 purchased  su bstan tia lly  en tire  cap ita l stock a n d  all b u t $850,000 of th e  $2,500,000 20-year bonds of W alker Co. V. 68, p . 87 .On Dec. 5 1908 th e  receivers app o in ted  O ct. 23 1907 were d ischarged, the finances having been read jus ted  per modified p lan  (V. 86, p. 922; V. 87, p . 101, 875), $6,431,950 assen ting  stock  and  $3,635,000 convertib le  bonds being Issued to  cred ito rs In p ay m en t of Indeb tedness a n d  $6,312,000 of new assen ting  stock  hav ing  been subscribed a t  p ar. V. 87, p . 1531, 1538. In  S ep t. 1909 E dw in F . A tkins succeeded Geo. W estlnghouso as P residen t.
S E C U R IT IE S .—T he first pref. stock  carries cum . d lvs. of 7%  p er an n u m , w ith  the rig h t to  p artic ip a te  equally  w ith  o the r stock  a f te r  th e  sam e shall have received 7 % , an d  p referen tia l as  to  p rinc ipal. See pref. certificates In ed ito ria l May 1893 Issue. F orm er non-assen ting  s to ck , $600.T he stockholders on Nov. 24 1908 autho rized  an  Increase In th e  assen ting  stock from  $46,000,000 to  $56,000,000, In order to  carry  o u t th e  modified read ju s tm en t p lan . V. 87, p. 1531, 1538; V. 88, p. 162.As to  th e  deben. c tfs . of 1898. see V. 67, p . 324, 691, 1112; sinking fund $150,000 yearly  from  1900; ccrtfs. to be d raw n a t  105.T he con v ert. 5s of 1906 a re  convertib le  Into assen ting  stock  a t  200 a f te r  1909, and  su b jec t to  call a f te r  1911 a t  105. A nnual s ink , fun d , $500,000; sec above. V. 82, p . 222. 306, 755. 809; V. 87. p. 1538.T he $4,000,000 3-ycar 6%  coll, t ru s t  no tes ex tended  In 1010 a rc  su b jec t to  call on a n y  Int. d ay  a t  par and  ln t. a t 2%  per arm . for th e  uncxplrcd  p o rtion  of th e  term  of the n otes. Sec V. 90, p. 1558; V. 91, p. 99; V. 85, p. 44, 104, 155, 289, 1458; V. 86, p . 233.T he oollat. t ru s t  10-ycar 5% notes of 1907 (of which $2,720,000 o u ts tand ing ; dcnoin. $1,000 or £205.153 each) a re  su b jec t to  red em p tion  a t  105 on any  ln t. day  since O ct. 1 1908 to O ct. 1 1912, Incl., o r  102 A  a f te r  th a t  d a te . T hey  arc  secured by $2,027,027 5% 25-ycar R ussian W esting- house E lectric  d eb en tu res, $1,447,876 5%  30-year F rench  W estlnghouso d eben tu res and  $322,000 C anadian  W estlnghouso stock . V. 85, p . 227, 1458, and  plan  In V. 86, p. 233.T here  a rc  also 4. 5 and  6-year 5% n otes, due  J a n . 1913, 1914 and  1915, am ounting  to $1,286,400 and  $103,750, due J a n . 1924.

D IV S. (Since 1900). ’01. 02. ’03. ’04 to  O ct. ’07. ’08. *09. ’10. 1911.P refe rred , % ........  7 7 8 A  10 yearly  (Q-J) 0 5 A  1 0 * * T o A p r,8 HA ssen ting , % ..........7 7 'A 10  yearly  (Q-J) 0 0 0 .................
On p ref., 1 M'Vn and  3 ^ %  on accoun t of accum ulated  d lv s ., paid  O ct. 101909; 1910, 7%  (1 *4% quar.) and  8 H %  In full for accum ulated  d iv idends, paid  3 A %  O ct. 15 1910 a n d  3 M %  J a n . 16 an d  1 ^ %  April 15 1911. V. 91, p. 809; V. 89, p . 850.
A NNUAL R E P O R T .— Fiscal y ear ends M arch 31. R ep o rt for y ear end . M arch 31 1910 w as In V. 90, p. 1672, showing: Gross earn s ., $29,248,682; n e t, $3,552,078; o th e r  Inc., $1,010,502' In t., taxes, dcp rcc’n . & c., $ 2 ,1 08 ,870; bal., su r . , $3,060,004.
D IR E C T O R S .— Class exp iring  In J u ly  1913— R ichard  Deinfield, T . W. L atnont. A nthony N. B rady  and  J .  D. Gallery; class exp iring  Ju ly  1914—A . G. Becker, George M. V erity . W illiam McConway and  C harles A. Moore; class exp iring  J u ly  1911— Charles F. B rookcr, Jam es S . K uhn , Edw in F. A tk ins and  E . M. I lc r r ; class exp iring  Ju ly  1912— George W estlnghouso, R o b e rt M ather, Jo seph  W . M arsh and  A lbert H . W lggin.
O F F IC E R S .— P resid en t, Edw in F . A tkins: C hairm an of th e  B oard , R o b e rt M ather; V .-P s., E . M. H err, L. A. O sborne and  C harles A . T erry ; T rcas., T . W . Slem on; See., W . A. Essclstyn; C om ptroller, J .  C. B en n ett. N . Y. office, 105 B roadw ay. Main office an d  w orks, E . P ittsb u rg h , P a .— (V. 90, p . 1558, 1672; V. 01, p. 09, 280, 800.)
W E S TIN G H O U SE  A1ACHINE C O .— O R G A N IZ A T IO N , &c.— Inco rpo ra ted  In P enn . In 1881; m anufactures steam  engines, steam  tu rb in es , gas engines, gas producers, I,e b lanc condensers and  R oney  m echanical s tok ers , u nd er W cstlnghousc p a te n ts . In  1906 purchased  (V. 83, p . 1417) the N crnst L am p Co., w hich had  o u ts tand in g  $1,400,000 5% s . f . bonds. V. 85, p . 1085: V. 89, p. 506.In  O ct. 1909 th e  W estlnghouso S torage B a tte ry  Co. was Incorporated  v 1th $ 1,750,000 stock  as an  am algam ation  of th e  sto rage  b a tte ry  d ep a rtm en tf he W estlnghouso M aohlno Co. and  G eneral S torage  B a tte ry  Co.T he  stockholders on Mch. 19 1911 autho rized  consolidation  w ith the W estlnghouso Foundry  Co. and  th e  auth o riza tio n  (per p lan . V. 91 . p . 1518 of a  1st and  ref. m tge. to  secure an Issue of $10,000,000 6% 30-year gold bonds, covering th e  com bined p roperties. Of th e  bonds, $1,700,000 arc to be held to  re tire  th e  $140,000 serial W estlnghouso M ach, bonds, $800,000 . oun d ry  bonus and  $760,000 W cstlnghousc deb . bonds- $6,926,000 a re  toc placed ns collateral for th e  $6,233,000 notes due  J a n . 1911 which were

ex tended  for 3 years and  th e  rem ainder Is ava ilab le  for w orking c a p ita l . H olders of th e  notes will have  th e  rig h t a t  an y  tim e  to  exchange th e  sam e for bonds a t  97 A -A  v o tin g  t ru s t  will con tro l th e  election of d irec to rs  d u rin g  th e  life of th e  n otes, In tn c  In te res t of th e  note  holders. A m inim um  a m o u n t of $150,000 per annum  and  25%  of th e  earnings a fte r fixed charges Is to  be paid  Into s in k , fund  for re tirem e n t of no tes from  tim e to  tim e . V . 91, p . 1636, 1779; V. 92, p. 799, 1120.Of th e  $1,500,000 5%  gold deben tu res. $140,000 reserved  to  re tire  6s due 1911-14. V. 69. p . 854. 802, 1252.F or y ear end ing  M ch. 31 1910, n e t incom e, $875,845; In t. a n d  d ep rec’n , $446,278; b a l., su r., $429,567. V. 90. p . 1559. B al. shee t of O c t. 23 1907 was In V. 86, p . 106. P re s ., George W estlnghouse; V .-P ., H . H . W esting- house; 2d V .-P . and  G en. M gr., H . T . H err; T rcas., T . L . B row n; S ec.. T . S . G rubbs. Office and  w orks, E a s t P ittsb u rg h , P a .— (V. 92, p . 799, 1120.)

IN D U ST R IA L  COMPANIES.
SU P P L E M E N T A R Y — Sec a lso  T ables 142 to 167.

AM E R IC A N  W IN D O W  G L A S S M A C H IN E  CO.— O R G A N IZ A T IO N .—  Inco rpo ra ted  In N . J .  on M arch 6 1903. V. 76, p. 596. Owns exclusive righ ts  to  ce rta in  w indow-glass m achine p a te n ts  In th e  U . S . See V. 76, p. 596, 707. In  M arch 1903 purchased  n early  all of th e  com . stock of A m er. W indow  Glass Co. and  leased p a te n t  righ ts  to  la tte r  on ro y a lty . V. 76, p . 707, 867; V. 77. p . 2282; V. 79. p . 2644; V. 91, p . 1027.T he W indow  Glass Co’s $4,000,000 cum . pref. stock  (In shares of $100) received d lvs. of 7%  per annum  M arch 1900 to  M arch 1903; no d lvs. paid  since to  J a n . 1911 Inclusive. V. 76, p. 707, 867.R ep o rt of W indow  Glass Co. for y ear end ing  S ep t. 2 1910 (V. 91, p . 1097) show ed to ta l Income, $962,546: charges, $970,499; b a l., d c f ., $7,953.P res ., W . K . McMullIn: Sec. and  T rcas., A. E . B raun: P ittsb u rg h . P a .—  (V. 80, p . 1915. 1974; V. 83. p . 1172; V. 85. p . 923; V. 86, p . 422.)
ARMOUR & CO.— O R G A N IZ A T IO N .— In co rp o ra ted  In Illinois A pr. 14 1900 as a consolidation  of th e  various In te rests  of th e  p artn ersh ip  of th e  sam e nam e. Owns p lan ts  In Chicago, K ansas C ity , S ou th  O m aha , E a s t S t . Louis a n d  F o r t  W o rth , T ex ., Incl. pack ing  houses, glue w orks, soap  w orks, w arehouses, refrig , s ta tio n s , A c., Ac. See app llc . to  list, V. 90. p . 370. S tock , $20,000,000, all o u t; p a r , $100. D ividends In 1910, 10% .
B O N D S.— Of th e  " re a l e s ta te  1st m tg e ."  4 ^ 8  ($50,000,000 a u th o r ized Issue), $30,000,000 w ere sold to p ay  th e  floating d e b t an d  fo r w ork ing  c ap ita l, th e  rem ain ing  $20,000,000 being reserved  fo r fu tu re  purposes. T hey a rc  su b jec t to  call as a whole on an y  In te res t day  a t  102 A  a n d  In te rest on 12 w eeks’ notice and  on and  a f te r  D ec. 1 1914 in p arts  of n o t less th an  10% of th e  a m o u n t o u ts tan d in g . T he unencum bered  quick  asse ts . Including aux ilia ry  com panies, m ust a t  all tim es exceed th e  aggregate  d e b t. Inc luding th e  o u ts tan d in g  bonds. No div idends a re  to  be paid  excep t from  earnings su bsequ en t to  th e  fiscal y ea r  end ing  O ct. 24 1908. V . 88, p . 1374.
R E P O R T .— F o r y ea r ending O ct. 22 1910 (V. 91, p . 1708), to ta l rece ip ts, $0,808,303, a g a in st $10,582,005 In 1908-09; ad m in is tra tiv e  expenses, $1.415,900; In t., taxes , Insu r., A c.. $2,574,683; b a l., su r . , $5,817,720.
O F F IC E R S .— P res, a n d  G en. M gr.. J .  O. A rm our: V .-P ., C. W . A rm our; Sec., C. W . Comes; T reas., F . W . Croll. Office, 205 L a Salle S t . .  Chicago, III.— (V. 89. 1412; V. 90. p . 370. 1679; V. 91, p . 216, 792, 1708.)
A T L A N T IC  G U L F & W E ST IN D IE S ST E A M SH IP L IN E S —  Inco rp . in M aine N ov. 25 1908 as successor of th e  C onsolidated SS. L ines (V. 87, p . 287, 1013, 1090) and  owns n early  all th e  stock  of th e  C lyde, M allory, N . Y . A C uba M ail. N. Y. A P orto  Rico SS. cos. and  22% of th e  $3,000,000 E aste rn  SS. Co. stock . T hese cos. had  o u ts tan d in g  bond Issues Dec. 31 1910 agg rega ting  $18,171,000. V. 90. p . 1166; V. 88, p . 160.
STO C K .— A u th ., $20,000,000 each of com m on an d  3%  non-cum . p ref. (also as to  asse ts): o u t. $14,998,200 com . and  $14,996,400 p ref.; p a r , $100
B O N D S.— T he a u th . Issu,e of colla tera l t ru s t  5% gold bonds Is $15,000, 000. T he $2,000,000 unissued can on ly  be p u t out on v o te  of 66 2-3%  of pref. stock . R edeem able a t  105 and  Int. on an y  d a te  by  lo t. No foreclo'* ure proceedings can be b rought for d cfa u lt  In In t. for less th an  2 years. V. 88, p . 160. T he  $752,000 serial 6% notes w ere paid  J a n . 1 1911.
E A R N IN G S .— Of subsld . cos. for 1 m o. end ing  Ja n . 31 1910, gross $1 - 408,553, ags t. $1,291,619 pi 1910; n e t, $272,463, ag s t. $261,286; charge  , $158,186; b a l., su r.. $114,277.
R E P O R T .— F or cal. y ear 1910, w ith  bal. shee t, In V. 92, p . 953, show ed gross earn ings of su bsid ia ry  cos.. $16,404,882: n e t profits, $3,492,811; in t. , $1,032,825; d cp rcc’n, $1,271,520; e x trao rd . rep a irs , A c., $324,979; d iv idends, $1,130,000; balance , deficit, $266,514.R ep o rt or p a re n t co. In V. 92, p . 459. show ed: T ota l Income of p a re n t holding co, $1,297,794; In t., taxes , A c., $749,355; b a l., su r., $548,439.
O F F IC E R S .— P res ., H enry  R . M allory: Sec. and  T rcas., A. R . N icol, 111 B roadw ay, N . Y .— (V. 91, p . 465; V. 92, p. 121, 459. 528. 953.)
BARNEY & SMITH CAR CO.— R e-Incorporated  In Ohio in 1906 per p lan , V. 82, p. 695. 158, 1498.P ref. d lvs. resum ed Dec. 1899; 2% paid  q u a r. to  Ju n e  1908, Incl.; 1909 and  1910, none; 1911, M ch., 2 % . 36% In com . stock  paid  M ay 1906 for deferred  d lvs. V. 82, p . 695, 1042. On com . since 1893, 1% , paid  1906; 1007, 4% ; since, none.
R E P O R T .— For y ear end ing  Mch. 31 1907. V. 85. p . 162.Year— N et. Interest. P ref. D lv. Com. D iv. B a l., S u r .1907-08_________ $508,639 $100,000 $200,000 (3% )$60,000 $118,6391906-07............ .. 602,030 90.000 200,000 (3% )59,892 252,138P res., A. M. K Ittredgc. Office, D ay ton , O .— (V. 92, p . 528.)
C H E S A P E A K E  & A L B E M A R L E  C A N A L .— C hesapeake B ay to  A lbem arle  S ound , 14 m . Successor of A lbem arle A Ches. C anal Co., foreclosed in Dec. 1910 (V. 91, p . 1329, 1631. S tock  a u th ..  $300,000 5%  p ref. and  $250,000 com m on; par $100. In  1908-09, gross. $31,571; n e t over o pera tion  and  m ain ten ance , $15,997. P res ., Jam es M. E dw ards, N . Y.: V .-P ., R o b e rt L . H arrison : Sec. an d  T rcas., D. S . Burw ell, N orfolk . Office, N orfolk, V a.— (V. 91, p . 1771.)
C H E S A P E A K E  & D E L A W A R E  C A N A L .— Owns canal from  D elaw are C ity to C hesapeake C ity , Md. In Ju n e  1893 bondholders were asked  to  ac cep t 4%  In te res t (In place of 5%,) until con ting en t fun d , reduced to  $49,613, should again  a m o u n t to  $100,000. In  1907 th e  U nited  S ta te s  Commission recom m ended purchase  of canal for $2,514,290. V. 85, p . 341; V. 83, p. 02. Bonds. $2,602,950 (ex tended  In 1886); due Ju ly  1 1916; In te restj .  A J .  In te re s t  Is p ayab le  a t  th e  office In P h iladelph ia . Rcj»*ct for year ending M ay 31 1908 In V . 87, p . 412. In  1909-10: Gross receip ts, $179,038: m ain tenance  of can a l. $65,396; n e t, $113,641; In te rest charges, $104,118; balance , su rp lus. $9,523. S tock, $1,903,238; p ar. $50. P res ., Coleman L. N icholson. Office, 528 W aln u t S t.. P h ila .— (V. 90, p . 1556.)
D E N V E R  GAS & EL E C TR IC  C O — O R G A N IZ A T IO N .— T he D enver Gas A E lectric  L ig h t Co., w ith  $10,000,000 autho rized  stock , was Incorpora ted  In Colorado f<ov. 29 1909 to  ta k e  over th e  p ro p e rty , a n d  m ade a $25,000,000 m tge ., b u t th e  tran sfer had  n o t been com pleted  A pr. 1911. V. 90. p . 112; V. 91, p . 41: V. 74. p. 1359: V. 83. p . 154. R eduction  of prices In 1910, V. 90, p. 449. S tock of D enver G as, $3,500,000.In  S ep t. 1910 th e  Cities Service Co. w as organized w ith  $50,000,000 a u th . stock  as a  holding co. to  ta k e  over th e  com pany . E m pire  D istric t E lec tric  Co. of Jo p lin , Mo., Spring R iver Pow er Co. an d  S pokane (W ash.) Gas A Fuel Co., and  possibly several o the r cos. V. 91, p . 656, 873, 1255, 1632.
B O N D S.— T he "first an d  refu n d in g " 5s of th e  proposed D enver Gas A E l. L igh t Corp. a rc  callable a t  105 In a n y  a m o u n ts  on any  In terest d ay . Annual sink . fund , beginning 1910, an  a m t. equal to  1% of o u ts tan d in g  bonds. Of th e  1st A ref. 5s, $8,900,000 can be used to  re tire  $8,000,000 D. G. A E . bonds and  $900,000 Lacom bc E lectric  bonds due 1921, b u t su b jec t to  call a t  a  prem ium  g uaran teed , p rln . and  ln t . ,  by D enver Gas A E l. Co. V. 90, p. 112; V. 91, p. 656. .  , .D env G. A E. gold 5s, $8,000,000 a u th ..  of w hich $5,998,100 o u ts tand ing  ($100, A c., each ), d a ted  May 1 1903, due M ay 1 1949, b u t sub ject to  call on May l 1908 a t  p ar, May 1909 a t  101, May 1910 a t  102, M ay 1911 a t  103, May 1912 a t  104 an d  May 1913 o r a n y  in t. d ay  th ereafte r  a t  105: ln t.M. A N . a t  E m erson McMIllin A Co.. New York; T ru s t Co. of A m erica, tru s tee . Bee V. 82, p. 103; V. 86. p. 983. D enver Consol. Gas 20-year gold 6s, $936,600, due  N ov. 16 1911. In t. J .  A J . ,  a t  Em erson McMIllin A Co.,N . Y ., su b jec t to  call a t  105. In  S ep t. 1910 sold $1,000,000 one-year 6% coupon notes ($5,000 each ), due S ep t. 6 1911. V. 91, p . 719.T he $2,500,000 6% coupon gold notes d a ted  A pril 1 1911 a re  due April 1 1914, b u t sub ject to  call a t  101, and  convertib le  a t  any  tim e Into  6?J>cum. p ref. a t  95. T he proceeds will be used to  re tire  th e  $1,000,000 notes d u e  S ep t. 6 1911, th e  o u ts tand in g  $936,600 D enver Consol. Gas 6s due N ov. 10
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1011 a n d  for extension  and  Im p ts. T he  $936,600 gen . 5s form erly  held  to re tire  th e  D enver C onsol. 6s a re  now  held to re tire  th e  notes. D uring th e  life of th e  notes no new  bond  Issue shall be m ade w ith o u t p roviding th a t  th e  proceeds from  th e  sale shall be used to  re tire  th e  notes or be p u t In t ru s t  for th e ir  m a tu rity : o r th a t  of th e  new  bonds, double th e  par value of th is o u ts ta n d in g  n o te  Issue shall be set aside as  secu rity  for th e  notes th is  secu rity  to  be In ad d itio n  to  th e  $936,600 gen. m tge . 5s.— V. 92, p . 798
E A R N IN G S .— R ep o rt for y ear ending M ay 1 1910 In V 91 n 654 show ed: Gross. $2,471,148; n e t, $1,096,285; In t.,$ 42 4 ,8 5 4 :d lvs. (6% ) $210 000; b a l., su r . , for y ea r. $461,431; to ta l su r., $1,878,504. V ca r’endlnff J a n . 31 1911, gross, $2,694,678; n e t, $1,162,422: charges, $442,532; bal.s u r  . $719,890. P res .. H enry  L . D oherty , 60 W all S t N Y __fV 91p. 719; V . 92, p . 798. 959.) * 1
D ETRO IT M ACKINAC & M ARQUETTE RR. LAND G R A N T .- In te re s t  Is p ay ab le  A pril a n d  O ct. as  earned  a t  not exceeding 7 % yearly : o u ts tan d in g , S I ,378,000: of tho  bonds, S I .330,000 purchased In 1903 to J u ly  1905 V. 77, p . 173. 1871, 2035, 2280: V. 79, pT 627; V. 76, p . 751. 7

IN T E R E S T  P A ID ! '92 . '93-'01 . '02 . ’03-’05. '06 . '07 . '08 . '09 . '10 . 1911P e r c e n t ----------- 1 1 2 y early . 2 (* 7 4 > $ 0  1 1 0 A pr 0In  A ug. 1902 sale was a rran ged  for a b o u t $1,250,000 of 1.000,000 acres, rese rv ing  for th e  bonds m ineral r igh ts  In M arq ue tte  C ou n ty . T his le ft u n sold J a n .  1 1911 176,681 acres, besides m ineral r igh ts  on n s .720 nnres. S ta te m e n t for 1909 was In V. 90, p . 1489.— (V. 90, p . 1489.)
STORAGE B ATTERY.— Inco rp . In 1888 in New Jersey . O wns basic p a te n ts  for s to rage  b atte ries . (V. 69. p . 76, 850. V. 92, p . 191.)

* c .— Stock au th o rized , $18,000 000; o u ts ta n d in g , p re f .. 1% S S P av.* 85,400; convertib le  Into com . stock , sh are  for share; com ., $16 ,061,025; p ar of shares, $100. A fter 1% on p re f., com . an d  p ref. share  ®dually. On com ., 1901 to  1907, 5 y ’ly; 1908, 3 % % \ 1909, 3% ; 1910, 4% 1911, J a n . ,  1% ; A pril, 1% .
E A R N IN G S .— S ta te m e n t for ca len dar y ear 1910, V . 92, p . 722, show ed N et Income, $1.120,012; d lvs. paid , $649,964: bal., su r . , $470,048; to ta l su r Dec. 31 1910, $2,771,942. P res ., H erb ert L loyd; Sec. and  T rcas., W alter G. H enderson, P hilad elp h ia . Office. A llegheny A ve. an d  19th S t . ,  Phlla  — (V. 88, p. 746; V. 89. p . 1670; V. 90, p. 769 ; V. 92, p . 191, 722.)
K N ICK ERB O C K ER  ICE CO. OF C H IC A G O .— O R G A N IZ A T IO N .— Inco rpo ra ted  In Illinois In J a n .  1885. V. 77. p . 254; V. 82, p . 1325.
D IV ID E N D S .—  '98 . '99 . ’00. ’01. *02. *03. '04 . '05 . *06. '07 . '08Com m on (% )_________0 4>$ 1 0 0 0 0 0 4 0  2 scripP refe rred  ( % ) ........................................... 6 % yearly  to  A pr. 1911A d ividend  of 2% o n  com . stock  was paid  F eb . 20 1908 In d iv idend w arran ts  ($79,994), redeem able a t  p ar. V. 85, p . 1649; V. 86, p . 419. A d iv id end  for 9 m onths (4 H % )  was paid  on pref. O ct. 1 1909; 1910, 6% (A . A O .) , p ay m en ts  h ereafte r to  be A . AO.: V. 89, p . 229, 723; V . 88, p . 104.
B O N D S.— R efund ing  m tge . d a ted  1906 secures $6,000,000 of 5% refund ing  bonds, of which $1,950,000 was deposited  to  secure 5% gold notes ex ten ded  to  J a n . 1 1912, $520,000 were In s ink , fund  a n d  rem ain ing  $3-,182,000 unissued . V. 82, p . 932, 990.
R E P O R T .—-R ep ort for y ear end ing  Dec. 31 1910, In V. 92, p . 393, show ed n e t earn ings, $461,355; In t. on bonds, A c., $181,119; redem ption  collat.nn° h £ 6d 8: P ^ f .  d lv . (6% ). $179,760; b a l., su r., $74,038. In  1909, n e t, J 78J*887. P res ., Jo h n  S . F ield; T rcas., A lexander D ahlm an; S ec .. W m . A. W alter; A sst. S ec ., P . F. W . Peck. Office. 171 La Salle S t C hicago.— (V. 90, p. 376. 445; V. 92, p . 326, 393.)
LA B ELLE IRON W O R K S.— O R G A N IZ A T IO N .— Inco rpo ra ted  In W est V irginia Dec. 3 1875. Owns p lan t a t  S teubenv ille , O ., em bracing 2 blast furnaces, open -hearth  stee l p lan t hav ing  10 50-ton furnaces, a con tinuous universal m ill, an  84-inch p la te  m ill, a  72-lnch p la te  m ill, 1 skelp  m ill, 2 Jobbing mills, 8 sh ee t m ills, 2 lap-w eld p ipe furnaces, 2 butt-w eld  pipe fu rnaces, coal and  ore lands: also p lan t a t  VVhecllng, W . V a., em bracing  2 skelp m ills a n d  cu t-nail fac to ry . V. 77. p. 1228, 1535, 1749; V . 80. d  1365; V. 83, p . 627.)
D IV ID E N D S .—  11905. 1906. 1907, 1909. 1910. 1911P e r c e n t ........................ I 4 H  8 8 10  10 M ch., 2 KA lso  J a n . 1907, 8%  In stock , an d  in A ug. 1908, 33 1-3% In s tock .
B O N D S.— Of th e  bonds, $100,000 a re  to be d raw n  yearly  Deo. 1 a t  p a r . beginning 1908; fu rth e r  am o u n ts  b y  lo t a t  com p an y ’s option  a t  105. D ollar S av . A T ru s t Co. of W heeling, W . V a., tru s te e . V. 77. p . 1749.
R E P O R T .— R ep o rt for y ea r end ing  Ju n e  30 1910 In V. 91, p. 715. N et profits, $2,167,586; bond In te rest. $137,895; cash d iv idends (9% ). $892,339; b a l., su rp lu s, $1,137,352. P re s ., Isaac  M. S co tt; V lce-Pres., W . D. Craw ford: S ec ., H. D. W estfall: T rc a s ., R . C. K irk . Office, W heeling. W . Va — (V. 89, p. 724, 916, 1545; V. 90, p. 562; V. 91, p . 715, 1256.)
LA K E SU PERIO R  CORPORATION (T H E ).— O R G A N IZ A T IO N .— In corp o ra ted  In N . J .  on M ay 19 1904 as successor, per plan  V. 77, p. 1296, and  V. 78, p. 1784. 909, of Consol. L ake S uperio r Co. Owns all th e  cap ital stock of the various co rpo ra tions cen te ring  a b o u t S au lt S te . M arie, C anada. See list in Section  of J a n . 1904 and  com pare V. 77, p. 771.) B ounty  on steel expires in 1911. V. 92, p . 121.T he p lan ts  Include: Bessem er stee l w orks an d  rail mill w ith cap acityor producing a b o u t 1,000 tons of rails per d ay ; two b las t furnaces of a b o u t 500 tons dally  capacity ; th ree  o pen -hearth  furnaces of a b o u t 260 tons per d ay . Helen Iron o re  m ines; 143 m iles of railroad  com pleted  and  In opera tion  and  198 miles u nd er construction  O ct. 1910; ore, freight and  passenger steam sh ip s, nickel an d  copper m ines an d  sm elters, ferro- nlckel roasting  p lan t, su lphurous acid w orks, m achine shops, forge, Icou and  brass fou n d ry , car-build ing  shops, saw -m ill of 250,000 feet dally  c ap acity , veneer m ill, g round w ood-pulp mill of dally  capacity  of 100 tons; w ater-w orks and  e lectric-light p lan t, tw o  electric  s tree t railw ays, tw o  w ater-pow er canals of 60,000 and  20,000 h . p ., and  ferry  across S t. M ary’s R iver. Sec also  V. 79, p . 1026; V. 81, p .9 7 7 ; V. 83, p . 1096; V .8 8 , p. 1004; V. 90, p . 1105. Also owns 6,000 acres of W est V irginia coal lauds acqu ired  In 1910. V. 91, p . 868.In  J a n . 1909 th e  F lem ing synd ica te  acqu ired  con tro l an d  undertook  ex tensive Im provem ents. (See V. 87, p. 938; V. 88, p . 234, 1065; V. 8 9 ,p .916)T he stockholders M ay 6 1910 app roved  a  p lan  (V. 90, p . 1105, 1299) for financing th e  com pletion of th e  Algoma C entral A H udson B ay R y .. now 90 miles In leng th , to  a  connection  w ith  th e  C anadian  Pacific R y . (then  to  ex tend  from  S ault S te . Mario to  H obon, O n t., 203 m ., w ith  b ranches; to ta l of all 225 m .) $6,750,000 50-year 5%  1st m tge . redeem able goldbonds to  be Issued a t  $30,000 per m ile, g u a r, b y  the L ake Superior C orporation . a n d  $3,000,000 of th e  $10,000,000 1st m tge . A collat. t r . 5s Issued by th e  la tte r  to  be canceled, reducing th e  a m o u n t o u ts tand in g  to $7,000.000.T he stockholders on M arch 1 1911 ratified  a  p lan  (1) for financing th e  com pletion  of th e  S u d b u ry -L ittle  C urrent section  of th e  M anitoulln A N orth  Shore R y . (nam e to  be changed to  A lgom a E aste rn  R y.) and  guaranteeing  p rin d n a l and In terest of an  Issue of 50-year 5% gold bonds a t  $30,000 per m ile, lim ited  to  $3,000,000; and  (2) th e  sale  of th e  s tock  and  bonds of th e  S au lt S te . Marie P ulp  A P ap er Co. to  th e  Lake S uperio r P aper Co. T he p resent 21 miles of th e  railw ay  will be sold for th e  e q u ity  of $250,000, and  th e  P ulp  A P aper Co. for th e  equ ivalen t of $950,000, a n d  $1,000,000 stock  and  $400,000 assets of th e  successor S au lt S te . Marie P ulp  A P aper Co., arid app rox im ate ly  $1,200,000 L ake S uperio r C orp. 1st M . and  colla tera l t ru s t  bonds will be canceled, reducing th e  sam e to  a b o u t $5,800,000. V. 92, p . 529, 599, 466, 398, 265.

.B O N D S .— As to 1st m ortgage and  coll, t ru s t  5s of 1904 (reduced to57,000,000, and  to  be fu rth er reduced  to  ab o u t $5,800,000), see C onsolidated Uak® Superior Co., V. 77, p . 771, 1290; V. 78. p . 1784, 1900; V. 88. p. 1065; V. 90, p . 1105: V. 92, p . 529, and  below. F irst d iv idend  on Incom es, 5 % . O ct. 1 1906: 1907 to  1909, none; 1910, 2*4% .have been sold $5,000,000 Lake Superior Iron  A S teel C o.3-year 6%  first m ortgage gold notes due  May 1 1912, b u t su b jec t to  call a t  par g u a r . Pw A ,1 V  8 8 -,P- 1004* 1065, 1200.T he M ichigan L ake Superior Co., a  m ajo rity  of whose s tock  Is o w ned , la la  rece iver s hands: It has o u ts tand in g  $3,500,000 1st gold 5s due M ay 1 1949 an d  $2,400,000 2d M. 5s. (V. 83. p . 382. 1102; V. 86 , p . 1526; V . 87.p . 1482; V. 88, p . 999: V. 90, p . 113, 1299; V. 91, p . 97.) 1445, 1516.T he  L ake  S uperio r Pow er Go. (sub stan tially  all of whose stock  Is owned) guaran tees principal of $280,000 In te rna tion a l T ra n s it Co. 1st M. serial 15-year gold Ss d a ted  Ju ly  1 1910, due $20,000 ann u ally  J u ly  1 to  1925; In t. J .  & J .  a t  T oron to . V . 92. p . 192.As to  A lgoina C entral & H udson Day R y. and  M anitoulln  (e N orth  Shore Ry- g uaran teed  bonds, see R R .; also above.
R E P O R T .— R ep o rt fo r y ear ending Ju n e  30 1910, In V. 91, p . 808. show ed: T ota l n e t Income. $078,223: h it., gen. expenses, taxes. &c.. $622,852: balanco preceding years. $522,178: su nd ry  deb its and  cred its , $48,343; resenred for deprec'n  In value of Investm ents, $547,525; d lv . on Income bonds. 2 H %  paid  O ot. 1 1910. $75,000: balance, su rp lus, $3,308.

D IR E C T O R S .— T hom as J .  D rum m ond (P re s .) , M ontreal: J .  T a tn a ll L ea , P h iladelph ia , an d  W . IC. W hlghara, L ondon, an d  J .  F ra tc r  T ay lo r, T oron to  (V ice-P residen ts); T hom as Gibson (See. an d  T reas.) . T oron to ; F red 'k  Mo- Owen R ichard  L . A ustin . P h lla .: Jo hn  T . T erry  J r . .  H . Coppell an d  J .  S. D ale, New Y ork; L eander N. Lovell of New Jersey ; I I .  M. P rice , Q uebco. H ead  office. T rad ers  B ank  B ldg., T oro n to .—  (V. 92, p . 529, 599, 000.)
MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION.—In- corpo ra ted  by special A ct of Q uebec L egislature M arch 28 1901. Controls th e  gas, e lec tric  ligh t a n d  pow er business of M ontreal an d  subu rbs; also two lie s ta tIons for generation  of e lec tric ity . In o pera tio n  In th e  fall of 1903, to have  a  cap acity  of 28,000 horse-pow er, v iz.: one h yd rau lic  p lan t, L achlne, Q ue., an d  one a t  C ham bly, Q ue. C ontrols o u tp u t  for Island of 1 P fr?bawJln ^Igan W ate r Pow er Co., also th e  o u tp u t  of tho P rov inc ia l L t. , H t. A Pow . C o., which has bu ilt a 15,000 h .-p . p lan t on tho  S oulange L anai to  develop th e  surp lus w aters thereof. V . 83, p . 216; V . 88, p . 380. P roperties ow ned, see V. 74, p . 580; V. 75. d . 238: V 76. d 923- V 80 o **\J9? 9 Bhaw inlgan W ater A Pow er Co. purchased  $700,000

t o *$1 p er V 000 ’ 8 V P b i 59p 1 Y ilo  ’ P ' ° 05* I a  Nov> 1910 rcduccd  gas r a te
D IV ID E N D S .—  U O l t o ’05. 1906. 1907. 1908. ’09. ’10. 1911.P e r c e n t . . .........................J 4 yearly  4*4 5 *4 6 6*4 7 2 , 2 , — , —

Xfontrea l is tru s te e  of b o th  m ortgages, 
’n il?  #were reserved to  re tire  a n  equal a m o u n t of o,.«®L^0nds ia n 4 5523,000 for Im provem ents. T he unissued L achlne «nHdt« ^ iw Y SF»Ye d ’ v z ”  to Pa Y to r  balance of sub-com pany  stocks, $7,000, bonds, $279,000. L ist of underly ing  bonds and

i f  S n n n n  P ^ ? n ^ gre s ‘ Yt’ 7.4 ’ p - 58 ° : v * 7 5 > P- 2*{8; V. 76. p . 023. Tho $l,o00 ,000  P rovincial L ., H . A P . 5s are  g u a ra n te ed , p . A I. v . 88, p . 380.
R E P O R T .— R ep o rt for y ea r en d . A pr. 30 1910 was In V. 90, p . 1553. 

lonlfV n interest. D ividends. B a l.,S u r .1 9 0 8 'o n " " * a ,n7X,?«S 5480.867 (7 % )$ 1 ,190,000 $721,2011908 09-- 4,079.769 2,335,116 489,268 (6% ) 1.020.000 725,848
O F F ^ E R S . - P r e s . ,  H erb ert S . H olt; V .-P ., R odolpho Forget; Scc.- T reas., J .  S . N orris.— (V. 91, p . 1163, 1264, 1450: V . 92; p . 192.)
NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.— Supplies borough of Queens outside of R ockaw ay. See V. 72, p . 1030. N . Y. A Queens Gas Co. Is controlled  by  sam e In te rests . V. 79, p . 2089, 2151. 
STO C K .— sto c k , com . and  p ref. 5% n on-cum ., $1,250,000 each , all

to  M moh f o u ,  85 % r h o w ° ? k %  Q -M  PrCf-  2 M % ' PaW Deo' 1 1004; 1907S hort-te rm  notes o u ts tand in g  Dec. 31 1910, $350,000. 
io J iA RN J N.9?* ‘T S )r caI* y car 191°* STOSS. 5687,226, ag s t. $585,996 In
$ 7 ? t b !fan cc ('*8u?pftfi .*n t " ChargC3‘ * 136’05 'l; am o rtiza tio n .Jo h n  D ay Jackson . 1st V .-P .; H. L. S nyder, Sec. A T rcas. Office, 246 Jackson  A ve., Long Islan d  C ity , N . Y .— (V. 91. p . 157; V. 92, p . 730.)

NEW YORK & RICHMOND OAS CO.—O R G A N IZ A T IO N , Ac.—  Inco rp . In New Y ork in 1901. V. 81. p . 667. S tock a u th .,  $1,500,000: all o u ts tand in g ; p ar, $100. D ividend A ug. 1905 to  F eb . 1911 inch , 2% y ’ly (F . A A .) , an d  In F eb . 1910 1% ex tra . V. 90, p . 450. B onds, sec tab le  on a  preceding page.Cal. y ear 1909, gross, $288,883; n e t, $122,451; bond In t., $73,020; b a l., su r., $48,531. P res ., T hos. O . H orton: T reas., H erb ert M. H olm es; Sec., E dw ard  B . F lellus.— (V. 87, p . 742; V. 88. p . 568; V .8 9 ,p . 596; V .0 0 ,p .4 5 0 .
NEW YORK TRANSPORTATION CO—O R G A N IZ A T IO N .— In co rpora ted  In New Jersey  on F eb . 21 1899. S tock au th o rized , $5,000,000; p a r , $20, as  reduced In J a n . 1902; o u ts tand in g , $4,700,000. V. 74, p . 99, 215. Owns en tire  cap ita l stocks of F ifth  Ave. Coach. M etropolitan  (leased In 1904 to  Am erican E xpress Co. for 16 years) a n d  P ark  C arriage com panies. P res ., R ichard  W . M eade; See. a n d  T reas., W m . H . Palm er J r .  For 6 m os. ending Dec. 31 1910, gross, $442,689; net Income a fte r  taxes, $33,603.I’or y ea r ending Ju n e  30 1910, gross, $885,012; n e t incom e a fte r  taxes, $79,434. Y ear ending Ju n e  30 1909, gross, $1,079,883; n e t incom e, $109,847. P rofit and  loss su rp lus Dec. 31 1910, $46,600. B alance sheet Ju n e  30 1909, V. 90. p . 1175. R eport of F ifth  A ve. Coach Co., V. 91. n . 1776. Office, 851 8 th  A ve., N . Y.-—(V. 92. p. 960.)
OMAHA WATER CO. —O R G A N IZ A T IO N .— C ap. stock , co in ., none; 1st pref., 5%  n on-cum ., $614,300; 2d p ref., 5% non-cum ., $858,000. D ividends paid  on 1st p ref., 5% yearly  to  A ug. 1905, inch; 1906 to  1909, none: Dec. 1 1910, 5 % . On 2d p ref.. 1% 1899; 1900 to  1903, 2%  yearly ; 1 9 1 0 , 

Dei?Y p; P 31; In dune 1010 th e  U . S . Suprem e C ourt heldvalid th e  app ra isa l of th e  p lan t a t  $6,263,295 under th e  o rd inance  of 1903 a u th o r zlng th e  c ity  to  purchase. V. 90. p . 1494. 1617. T im e Is to  be fixed ^ ay A,V * ro re lec to rs  t  v.»tc on a  new bond Issue to  p ay  for th e  p ro p erty . V . 92, P . 666. See V. 86 p .  941; V. 87, p . 170; V. 88, p . 1005, 1257 V. 91, p . 874. B onded deb t: 5%  prio r lien, $1,262,000, d ue  J u ly  1 1916; consol. 5s, $3,543,000, due 1946; all sub ject to  call a t  105. 
tt p f c3*> T ^ eo^2.*e 9* W oodbury, New York; Sec., H ow ard M ansfield, New York; T reas., S tock ton  H eth , O m aha, N eb .— (V. 92. p . 666.)
rjAPv r t1Aa!rh1cAN!A BEECH CREEK A EASTERN COAL CO .-O R - . A , ON;r~.Inco rPo ra ted  In P ennsy lvan ia  In 1906 w ith  $5,000,000 of J.utj ° . ^ ed cap ita l stock  (of which $2,250,000 Is o u ts tan d in g , p ar $100). H ad 999-year lease of P enn . Coal A Coke Co., Beech Creek Coal A Coke and  allied p roperties (V. 84, p .  453), and  so con trolled  a b o u t 106,000 acres of coal lauds and  surface, chleflv In B lair, C am bria , Clearfield an d  Ind iana  counties. P a .; collieries, ra ilroads, e lectric  ligh t com panies, Ac P roperties £Lin ’ *  Coke Co. Include stocks of W ebster Coal A Coke Co.(V «o7n2,T,P,»,584: 77, P* 3UL) Beech Creek Coal A Coke Co. (V. 72,p ’ ?2oVV *Z8, p - 19l0: v - 79- P- 1706). Ac. Sea also V. 77. p . 2102: V. 79, 1335. C ontrac ts w ith N. Y. C en t.. V. 77, p. 2098; V. 79, p. 1335, 1435. The I ennsy lvan la  Beech Creek A E astern  Coal Co. hav ing  defau lted  In P»£yi?F n t th e  r»ental th e  P ennsylvania  Coal A Coke C o., T hom as H . ns wa?,2n £ ug; ,16e,i£08 appo in ted  receiver of th e  la tte r . R eceiver’s .250 ,000 ,d ated  O ct. 1 1908, were sold , rank ing  ahead  or th e  1 cnn . Coal A Coke consol. 1st and  coll, t ru s t  bonds to m eet In t. on u n derly ing  bonds, taxes, Ac.; they  have  not been ex tended  from  Dec. 1 1910, b u t m ay bo taken  up  a t  any  tim e. V. 87. p . 483. 1 162. In t .  on all under- lylng bonds paid  to  A pril 1 9 11 excep t W ebster Coal A Coke coupons duo M arch 1911, a n d  C hester Creek L and  A Im p t. due A pril 1911, which will be paid  during  tim e lim it nam ed In m tge.; in t. on Beech Creek Coal A Coke 5s duo Ju no  1 1910 paid  Ju ly  1910 and  Dec. 1910 an d  la te  in J a n . 1911.^r . 91, p . 216, 1514; V. 02. p . 325.

Committee tor P enn . Coal A Coke Consol, lsf A  Collat. Trust 5s.— A lexander H em phill, Sec.; G ua ran ty  T r. C o., N . Y . d ep o sita ry . In  May 1909 m ajo rity  doposRed. V. 87. p . 483; V. 88, p . 1257; V. 91. p . 522.• 88. .• Date. Interest O utstanding,$3,893,0003.768.000 3,000,0001.200.000

When D ue.

M arch 1942 J u ly  1 1932

O ct. 1 1024
Ju n e  1 1944 N . Y ..tru s te e

Securities of Operating Cos.P enn . C. A C. Co. com . s t k . ____ ______P ref. stock  6%  n o n - c u m .____ _____IW ebster C. A C. 1st con. M. 1902 5 g M-SPenn. C. A C . 1st M .,S e r.A .l 1902 5 g J - J  _________g .. red . 105. s . f .. 3c to n _ /In t .  a t  Com mercial T ru s t Co., P h lla .I  tru s te e . Consol. 1st A coll, t ru s t  M__ See tab le  above.Chest Creek L and A lin n . 1898 4 A-O 180 000
l8ti --------- K /T o be retired  $12,000 yearly .Beech Cr. C. A C. 1st M ., 1904 5 g J -D  2 784 000$3,000,000 g ., gu. p . A I. I n t .  a t  K nickerbocker T ru s t Co.
M7d ,«nre!l* cach] S ink , fund 3c. per ton; m in im um , $75,000

p> i ? ? ? 1nnn '.'p ;0 n  J ? -a r,7 : V.* 78* p - 1 9 l°* v - 79» !>• 1700- C ar tru s ts , $432,000, P a . C. A C. consol., V. 77, p . 2102; V. 82, p . 284.
h e ^ Aa b o i r s 8 S.'000O000 y Z T y . ^  V . ' C° al  *  C° " °  Co' lmVe

i ? enr ' . .  P "  WaUGHs: Sac. an d  T rc a s .. A . G. E d w ards. OKlce. 17 B a tte ry  P lace .— (V. 87. p . 483. 1162; V. 91. p . 2 1 8 .
v ^ k ? n V!Po4NJn ,l'„9 ^N SPCIETY OF NEW YOR K .— Inco rpo ra ted  In New 15 °.4n u,VHf„r  S p“ l a lA ° t . O perates 5 loaning offices In New York « . /  , .r° ^ ltli:n - C ertificates of co n trib u tio n , $4,000,000. Dlvl- ^  ‘>r 9%  y ca /lv  havo been paid . V. 84, p. 828. Seo app lica tions 
iq rm1 'vV on9 '„P 'vn'i52' „ ' 80 ' P- u 8 2 - R eport for year 1010, V. 92. p . S30; ! ! ? ' 'q np9 'P :  ? ?* ' .f r o s . .  O tto  T . B annard; V .-P ., F rank  T ucker; T rcas.. P w S t i m S i ' i  L ' S ch |d: A sst. S ee .. F rcderlok L . Lolnlng.E xecutive office. 346 F o u rth  A ve.. N . Y .— (V. 92. p . 530.)

Q U A K ER  OATS CO.— O R G A N IZA TIO N .— Inco rpo ra ted  In New Jersey  
xt o«c p t’ o o ,1 J *  A ug. 1906 the A m erican Cereal Co. was m erged; XarJnw P>‘ ~i i ’ 3? 1: V^ 84, P ‘ C97< 0 w n s mills a t  A kron, O.: Chicago, 111.; C edar R apids, la  ; P eterbo rough , O n t., and  B a ttle  C reek, Mich.; also leases o th e r  m ills, V . 8 1 , p . 778. M anufactures various cereal food p roducts .
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A p r ., 191  l . j R A IL W A Y  ST O C K S A N D  BONDS, 1 6 9
STOCK.—Stock was Increased early In 1906 to 59,000,000 6% cum. pref. and 54,500,000 com., the 51.600,000 Amer. Cereal bonds being retired June 1 1906. V. 83, p. 574. Pref. has no voting power (except as regards increase of pref. stock) unless dividends are three months In default. Of the common stock 52,080,000 Is held In trust until Nov. 11 1911 unless earlier terminated by voting trustees, who are elected annually.The stockholders voted March 11 1910 to Increase the authorized common stock from 54,500,000 to 55,500,000, to provide for lmprov’ts and add’ns,5500,000 of the new stock being offered to common stockholders a t par, payable on or before July 15. V. 90, p. 506, 563.DIVIDENDS.—On pref. In full to May 1911. On com., 1 A %  and extra paid quarterly Oct. 1906 to Jan. 1910 and In April 1910 to Jan. 1911 2% and 1% extra; April 1911, 2 ^ % .
REPORT.—Report for cal. year 1910, In V. 92, p. 592, showed: Proilts, $1,401,117; dlvs., $980,000; depreciation, $176,774; bnl., sur., $244,343.
OFFICERS.—Pres., Henry P. Crowell; Vice-Prcs., James II. Douglas Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600 Railway Exchange, Chicago, 111.—(V. 92, p. 398, 530, 592, 666.)

i s l a n d - p e r k i n s  h o r s e  s h o e  c o m p a n y .— O RG AN I-ZATION.—Manufactures horse shoes and toe calks a t Valley Falls, R. f., 6 miles from Providence. V. 61. p. 1014. Common stock, 51.000,000.Preferred stock, 7% cum., $1,750,000; par of shares, $100. Pref. dlvs.Q.-J. 15; checks mailed.
DIVS.V93-’05. '96. ’97. ’98. Com . [10 yrly 4 ^ 0  0P re f-.J —7 A  yrly—6 yK 5Pref . Office

’99-’01. ’02-’05. '06. ’07. ‘08. ’09. ’10. 1911.0 0 0 0  ................................. i  yrly—6 y  5 4 yrly 5 yrly 7 A  9 5 4 4 1,1,—,—. Providence, R. I .—(V. 84, p. 697; V. 86, p. 55.)
T E X A S  & P A C I F IC  C O A L .—Owns 60,000 acres of coal lands In Texas. Business consists of mining coal and manufacturing coke, brick, &c. Stockholders voted April 20 1910 to Increase the authorized stock from $2,500,000 to $3,500,000, but no new stock issued to 1911.DIVS.— Dec.’08. Mch.’09. J ’nc’09. Oct.’09. 1910. 1911.Since Scpt.’0 8 . 1 ^  l y3 2 stk. 2 6 (1 HQ-J) 1 H .1 H ,—,—Pres., Edgar L. Marston, 30 Broad St., N. Y.—(V. 90, p. 118.)
T R E N T O N  P O T T E R I E S  C O — Stock, $3,000,000, of which $1,179,400 Is 8% non-cum. and $70,600 cumulative 8% pref.; "Supplement” Apr. 1897. Dividends on pref. from Apr. 1900 to July 1907, Incl., 2% quarterly; 1908, none; ’09, Oct. 25. 1%; '10, 4% (Q.-J.25); 1911, Jan., 1%; Apr., 1%.In July 1902 $518,728 4% funding certificates (lilt, payable J . fc J . 10) were Issued to fund the 44% accumulated dividends on assenting pref., latter being made 8% non-cum., per plan V. 74, p. 1256. The certificates are subject to call for a non-cumulatlvc sinking fund of $25,000 yearly, beginning Jan. 1903, payable out of net profits, If any, over Int. on certfs. and dlv. on pref.; to Jan. 1911 $107,158 were purchased and canceled. Int. on certs, paid to Ja i. 1911, Incl. V. 75, p. 81, 1208, 1258.—(V. 89, p. 1071.)
W E L S B A C H  CO.—ORGANIZATION.—Incorporated In Now Jersey April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Improvement, It Is understood, owns control.
STOCK.—Common stock, $3,500,000. The stockholders voted Juno 15 1010 to Issue $2,000,000 7% non-participating pref. stock cumulative from July 1 1910, with preference also as to assets, of which $1,225,000, underwritten by the United Gas Impt. Co., was offered to stockholders pro rata a t par, payable July 1 1910, to pay lloatlng debt and purchase Camden County Land Co. stock. V. 90, p. 1558, 1683. Par of all shares, $100.
DIVIDENDS.—On common, 1901 to 1909, Incl., 2% yearly (since 1903 paid In Sept.); 1910, June, 2%. On pref. 3}$% (scml-un.) Deo. 31 1910.
REPORT.—For 8 mos. ending Dec. 31 1910, gross profits were $504,161; Interest and sinking fund, $289,440; charged off, $42,353; balance, surplus, $172,367. For year ending April 30 1910, gross profits, $687,775.Pres., Sidney Mason; Sec., W. F. Douthlrt; Treas., Lewis Lillie. Office, N. W. corner Broad and Arch Sts., Philadelphia.—(V. 92, p. 738.)

RAILROAD COMPANIES.
S U P P L E M E N T A R Y — Sec also  T a b le s  7 to  140.

K IN G S T O N  & P E M B R O K E  R Y .— Owns from Kingston, Ont., Can., to Renfrew on the Canadian Pacific. 104 miles; branches, 9 miles. Reorganized In 1899 per plan In V. 67, p. 274. Stock, $1,000,000 first pref. 5% non-cum., $150,000 2d pref. 3% and $2,500,000 common. The Canadian Pacific owned on June 30 1910 $1,130,350 pref. and $1,889,175 common stock. V. 77, p. 636, 1221. First dividend on first pref., 1%, paid April 2 1901; none later reported. Year 1908-09, gross, $182,961; net, $32,814; other Inc., $137; Int..taxes.&o.,$23,820; baI..Sur.,$9,131.—(V.73,p.l 160.)
L A N C A S T ER  O X F O R D  & S O U T H E R N  R R .  (3 fo o t  g a u g e ) .—Oxford, Pa., to Susquehanna, 20 miles; branch, 8 miles. Stock, $200,000; par, $100. The Oct. 1910 coupons on the $200,000 bonds were not paid. On March 4 1911 John A. Naumann, of Lancaster, Pa., was appointed receiver. V. 92. p. 725; V. 91. p. 945. In Feb. 1011 75% of the bonds had been deposited with a protective committee (Union Trust Co. of Lancaster, depositary) . V. 92, p. 262, 395. Year ending June 30 1910, gross, $30,871. In 1908-09, gross, $31,557; net, $1 1,465; Interest, taxes, «fec., $11,099, balance, surplus, $366. Pres., W. M. Franklin; Treas., .1. W. Bausman, Sec., J . B. Long. Office, Lancaster, Pa.— (V. 92, p. 725.)
M A N I S T E E  & O R A N D  R A P I D S  R R . — Manistee to Marlon, Mich., 73 m.: Flier City to Sands, 2 m. .Stock auth., $1,000,000; out., $450,000; par of shares, $100. Bonds outstanding last accounts, $265,000. For year ending June 30 1909, gross, $85,352; net, $9,798: Int., taxes, fe o . ,  $31,346; bal., clef., $21,548. Pres., II. W. .Seaman; Treas., B. C. Simmons. Office, Manistee, Mich.—(V. 90, p. 1296.)
M A N I S T E E  & N O R T H E A S T E R N  R R . — Owns from Manistee. Mich., to Traverse City, 71 m.: Solon to Provemont, 15 m.; Platte River to Empire, 29 m.; other, 110 m.; total, 225 m. Stock, $2,000,000; out., $525,766.Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 1938. Sinking fund of 50% of surplus Income, beginning July 1 1910, Is to be used to call bonds by lot a t 102 !•* and Interest until 51,000,000 have been canceled. V. 88, p. 375. 823: V. 90, p. 1363. For cal. year 1909, gross, $450,977; net after taxes, $99,094; Int. on bonds outstanding, $55,633: bal., sur., $43,461. Pres., Edw. Buckley, Manistee, Mich. —(V. 90, p. 1363.)
M A N 1 S T IQ U E  & L A K E  S U P E R I O R  R R . — Manlstlquc, Mich., on Lake Michigan, northerly to Shlngleton, on the Duluth So. Shore fc Atlantic, 40 m., with branch to Doyles, 15 m.; V. 75, p. 185. Successor Aug. 1 1909 to the Manlstlquc fc Northern. V. 81, p. 975; V. 87, p. 97; V. 89. p. 470. The Ann Arbor UR. In April 1911 acquired the entire $250,000 stock. V. 92, p. 1109. Bonds authorized, $1,300,000 25-ycar 4% non-cumulatlvc Incomes, dated Aug. 1 1909, Interest payable yearly If earned; outstanding, $1,100,000. For 11 mos. ending June 30 1910,fross, $85,888; net Income, $26,240: Int.. taxes, f e e . , $14,103; bal.. sur., 12,135.—(V. 87, p. 97; V. 89, p. 411, 470; V. 02. p. 1109.)
AlANITOU & P I K E ’S P E A K  R Y .— Manltou. Col., to summit of Pike’s Poak, 8.9 miles, standard gauge. Operated from April to November, yearly. Stock, $500,000; par of shares, $100. In Oct. 1909 $500,000 20- ycar 5s were Issued to replace old maturing bonds. For year ending Nov. 30 1909, gross, $109,839; net, $55,593; other Income, $4,221; Interest. $25,010; taxes, $2,721; bal.. surp., $32,074. Pres., C. W. Sells. Office, Manltou, Col.—(V.j.89, p. 847.)
M A R S H A L L  & E AST T E X A S  R Y .— Owns from Elyslan Fields, 18 miles south of Marshall, Tex., on Tex. fc Pac., to Wlnnsboro, on M. K. fc T., 91 m.Stockholders voted May 15 1009 to Increase the stock from $75,000 to not exceeding $250,000, and authorized an extension south to Newton, 125 m., of which 42 miles In progress In March 1909, 18 miles being operated March 1010. Further extension depends upon Improvement In legislative conditions In Texas. V. 88, p. 748, 1500.Controlled by Interests represented by St. Louis Union Trust Co. Successor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416, 481. Stock outstanding $200,000. The directors on Feb. 14 1911 authorized a mortgage to secure $5,000,000 20-ycar 5% bonds. When Issued, about $1,250,000 will be put out to cover temporary obligations, and the remainder used for Improvements and extensions. Year ending June 30 1900, gross, $100,636; deficit under operating expenses. $8,033. Pres., Albert T. Perkins, St. Louis, Mo.; V.-P. and Sec., Oscc Goodwin, Dallas, Tex.; Treas., N. A. McMillan.—(V. 88, p. 748, 1500; V. 92. p. 527.)
M A R Y L A N D  D E L A W A R E  & V IR G I N IA  R Y .— Operates Love P t., Md., to Lewes, Del., 73 miles; Queenstown Jet. to Centerville, Md., 5 m.; total, 78 m „ and Lewes to Rchobotli, 5 m. Is trackage over Del. M. fc VIr. Also

owns 14 steamers running between Baltimore, Washington, points on the Potomac River, the Rappahannock River, Patuxent River and Norfolk.Stock, $3,000,000, of which one-half each of common and 4% non-cum. pref.; par of shares, $50 each: 4% ctfs. of indebtedness, due Dec. 5 1909, $57,000. Penn. RR. and Its subsidiaries own all the common and about $300,000 pref. stock, Balt. Ches. fc Atlantic owning a majority of stock and guaranteeing bonds. Voting trust dissolved Jan. 1011 . V. 91, p. 1767. In 1910, gross, $862,233: net, $78,784; other Income, $1,545; charges, $108,131; bal., dcf.. $27,802.—(V. 91, p. 1767; V. 92, p. 795.)
M E X IC A N  S O U T H E R N  R Y . .  L T D .— Puebla to Oaxaca, Mex., 228 miles; all narrow-gauge; branch, 31 in., Tchuacan to Esperanza; Oaxaco to San Pablo, 16 m.; other, 7 m.; total, 282 miles; sidings, 19 miles. Tchuacan tram lines, 5 m. standard gauge and Oaxaca tram lines, 7 m.; narrow-gauge. 
ORGANIZATION.—Chartered In 1889. Concessions commuted byB ent in 1892 by Mex. Gov. of $8,000,000 6 % 50-ycar silver Mex. Gov., which were called and paid on May 31 1905. The road passes June 8 1990 to the State without payment, except for stations, rolling stock, &c. V. 79, p. 2642. In 1896 reorganized per plan in V. 63, p. 229. Leased from Jan. 1 1910 to Intcroceanic Ry. of Mexico. Sec terms of lease In statement of that company.
SECURITIES.—The 1st debenture stock was redeemed Feb. 1 1905 at 110% from proceeds of $8,000,000 Mexican silver bonds, deposited under trust deed. V. 79, p.2642; V. 80, p.222. Interest on 2 d debentures (now 1st) Is payable only out of profits on Feb. l and Aug. 1. On ordinary shares 1% was paid for year ending March 31 1897; year 1897-98, 1 1 4 % ; 1898-99, 

l ' A %I 1899-1900,2%; 1900-01, 2j.$%; 1001-02, 2 ^ % ; 1002-03,2%: 9 mos. ending Dec. 31 1903, 1 H % \  1904,2}$%; 1905,»2>$%; 1906 to 1909, 3% yearly. l)ivs. underlease, 3}$% for 1910. 4% for 1911, 4}$% for 1912, 5% for 1913 to 1915, 5K% for 1016 and 1917 and 5}$% thereafter.EARNINGS.—For year ending Dec. 31 1909, gross, £137,672; net receipts, £50,406; total net Income, £53,789; charges, £32,090; dividend (3%). £30,000.
OFFICERS.—Chairman, Sir Ernest Paget: Sec., Thos. Linton, 53 New Broad St. London E. C.— (V. 79, p. 2642; V. 80, p. 222.)
M O R E L IA  & TAC AM B A R O  R Y .—Projected from Irapuato. State of Guanajuato, Mex., on the Mexican Central Ry., south to Arlo, 225 miles. Including 25 miles of side tracks, of which 55 miles from Guanajuato to Puruandlro, was graded In March 1909 and several miles of track laid. Concessions Incl. $4,800 Mex. cur. per. m., &c. Stock, $6,000,000; par, $50.Bonds ($5,000,000 authorized) Issuable a t $22,222 per mile; $1,200,000 were underwritten for first 55 miles. V. 81, p. 726; V. 83, p. 562. Financed by Clyde D. Knapp, New York. Pres., Edson J . Chamberlain, Ottawa; Gilbert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Grcatsingcr, 2d V.-P.; Clyde D. Knapp, Sec.-Trcas.. 149 Bway., N. Y.—(V. 83, p. 562.)
M U S K E G O N  G R A N D  R A P I D S  & I N D IA N A  R R . — Owns road. Grand Rapids to Muskegon, Mich., 37 m.; trackage, G. R. fc Ind. a t Grand Rapids, 3 miles. Operated by G. R. fc Ind. RR., which was foreclosed In 1896; consideration, net earnings. Stock authorized, $350,000; par, $100: Issued, $1,000. Coupon of Jan. 1911 paid Jan. 1911. Earnings for year euding Dec. 31 1910, gross. $212,657; net, $69,081: other Income, $399; interest, taxes, &c., $56,795; betterments. $9,391; bal., sur., $3,294.—(V. 89. p. 919; V. 90, p. 110, 560.)
M U T U A L  T E R M I N A L  CO. OF B U F F A L O — Owns 5.22 acres of land with 1,486 feet or frontage on the city ship canal, wharves, freight house and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great Lakes and the Island RR. Stock, $60,000, all owned by the N. Y. Cent. fc  H. R. RR., Del. Lack. fc West., Lehigh Valley and Erie, which each, under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth the interest and sinking fund charges on the bonds (the latter $2 0 0 ,0 0 0  yearly). Of the bonds ($5,000,000 total auth.), $777,000 arc reserved for future uses; $804,000 In Sept. 1909 retired by sinking fund. V. 89, p. 779.Calendar year 1909, gross, $1,416,247; net Income (incl. $2,876 "other"), $314,182; Int., $148,381; bal., sur.. $165,801. Pres., Charles M. Heahi; Sec. and Treas., L. D. Smith, 143 Liberty St., N. Y.—(V. 89, p. 779.)
N E V A D A  C O U N TY  N A R R O W - G A U G E  R R . — Colfax to Nevada City. Cal., 2 2  A  m. Stock, $250,200; par of shares, $100 each. Dlv. of 5% (fourth since organization) was paid Dec. 1903; in 1904, Mch., 5%; Nov.. 5%; In 1905, Sept., 5%; In 1907, 10%; 1910,2}$%. Bonds $100,000 1st 7s; Int. J . fc J . a t Wells Fargo Nat. Bank, San Francisco, trustee, or company’s office. Bonds arc payable In annual Installments. Increasing from $4,000 In 1902 to $20,000 In 1924. Year ending June 30 1909, gross, $123,119; net, $41,116; Int. and taxes. $19,497; bal., sur., $21,619. Pre*., Mrs. S. A . Kidder, Grass Valley, Cal.—(V. 91, p. 1254, 1768.)
N E W  M E X I C O  C E N T R A L  R R .—Owns from Santa Fe, N. M., south to Torrance, 117 ra.; opened Jan. 1 1905. Name changed from Santa Fe Central Ry. In Aug. 1908. On Jan. 10 1910 C. C. Murphy of Pittsburgh was appointed receiver. Foreclosure began June 1910 under 1st M. of 1991 and also under Albuquerque fc Eastern mtge. V. 90, p. 168, 1554, 1677; V. 92. p. 1109. The Albuquerque fc Eastern, merged In Sept. 1908, which wus to build the extension, has made a mortgage to tho Pittsburgh Trust Oo., as trustee. In May 1009 filed a mortgage to secure $2,000,000 bonds on Hagan coal fields. In Oct. 1909 creditors. It was reported, agreed to waive claims and assist In building extension to Albuquerque and Hagan coal mines. V. 89. p. 721; V. 87. p. 545; V. 89, p. 1069; V. 00, p. 772. In March 1910 new Interests were understood to be negotiating to purchase the road. V. 00. p. 772. Other allied lines, sec V. 80. p. 221. Stock. $2,500.000, all outstanding. For year ending June 30 1910, gross, $80,663; clef, under operations, $3,962. Pres., Harrison Nesblt, Pittsburgh, Pa.: V.-P., W. S. Hopewell; Treas.. Charles C. Murray; Sec., Francis J . Torrance. Office, Santa Fe, N. M.—(V. 90. p. 1534. 1677; V. 02. p. 1109.)
N E W  J E R S E Y  & P E N N S Y L V A N I A  R R .—Whltehouse to Morristown. N. J ., 25 miles; extension of l mile to heart of Morristown proposed. On March 8 1910 receiver was discharged. V. 90, p. 772. Stock. $400,000. bonds authorized, $200,000. For 10 months ending Dec. 31 1910. gross. $46,739; net, $15,334; taxes. $1,574; bond int., $8,333; bal., sur., $5,427. Pres., Chas. N. Flint; Sec. and Treas., Louis E. Spencer. Office, 63 Wall St., New York.—(V. 92, p. 59.)
N IA G A R A  J U N C T IO N  R Y .—A terminal and switching road extending from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 4.86 miles; factory sidings, 6.38 m. Stock, $160,000 com. and $140,000 8% cum. pref.; all of com. and all the outstanding pref. being owned by Niagara Falls PowerCalendar year 1910, gross, $66,900; net, $37,218; other Income, $836: Int., taxes, &c., $13,214; bal., sur., $24,840. Pres., Edward A. Wlckes; V.-P., Philip B. Barton; Sec., Frcd’k L. Lovelace; Treas., W. Pajttori Little. New York office, 15 Broad Street.
N O R T H W E S T E R N  COAL R Y .—Allouez Bay, Wisconsin, to Alloucz Jet., Wis., 2.53 miles, with coal wharf covering about 80 acres of laud. V. 71, p. 698. Owned by tho Pittsburgh Coal Co., which guarantees the bonds, of which $220,000 are apportioned to the railroad and $574,000 to the eoal property. See official statement, V. 71. p. 698. Capital stock $1,000,000. For year ending June 30 1909, gross, $17,224; net, $273: other income, $40,016; Int., taxes, f e e . , $57,489; bal., def. for year. $17,201.— (V. 71. p. 698.)
P H I L A D E L P H I A  H A R R I S B U R G  & P I T T S B U R G H  R R . — Harrisburg. Pa., to Shlppcnsburg, on the Western Maryland RR., 47.64 m.; 2 d track, 40.62 m.: 3d track, 4.87 m.; sidings and laterals, 10.88 m. Leased Oct. 15 1800 for 099 years, at 5% on stock, Int. on bonds, taxes and expenses, to Phtla. fc Reading R R . .  which by endorsement on each guar, the bonds, prln. 

fc Int. Lease assumed In 1896 by Phlla. fc Read. R y .  Stock, $2,000,000.
P I T T S B U R G  & S U S Q U E H A N N A  R R — Owns Pbtllpsburg, Pa., smith- westerly about 20 miles to coal fields, an extension being under way Jan. 1911 to Utahvllle. Further extension projected to Glendale, about 12 in. Stock auth., $700,000; outstanding, $350,000. Of the 1st 5s ($2,000,000 auth. Issue), $100,000 arc reserved for Improvements and equipment, $400,000 for extensions now planned and $1,200,000 for future betterments and extensions at 80% of cost, but Issuable only when net earnings for the year preceding arc 1 A  times Interest charges on bonds. Including those to bo Issued. Redeemable after Nov. 1 1915 a t 105. Sink, fund beginning Nov. 1 1915, 25% of net income yearly. V. 92, p. 119. Year ending June 30 1910, gross, $70,215; net, $25,243; Int. charge on $300,000 bonds, $15,000.— (V. 92, p. 119.)
R A P I D  C IT Y  B L A C K  H I L L S  & W E S T E R N  R Y .— Owns Rapid City. So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor of Missouri River fc Northwestern purchased at receiver’s sale by tke old bondholders. V. 88, p. 1254. Stock authorized, com., $450,000, all outstanding; pref. 5% cum., $250,000, of which $233,000 pref. outstanding; par, $100. Stock In 5-ycar voting trust. Of the 1st 30-year Gs (total $750.000 auth.), redeemable a t 105 on and after Nov. 1 1919, $350,060 have
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been Issued: remainder reserved for extensions and Improvements. Columbia Trust Co., N. Y., trustee. Pres., Geo. E. Macomber, Augusta. Me.: Sec., Charles E. Hoyt, South Norwalk, Conn.
TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles, to bituminous coal Helds; branches, 28 miles; total, 95 miles. In 1909 the Chicago Milwaukee A St. Paul acquired the stock. Stock, common, 5750,000; prcf.. 6% non-cum., 5750,000. all Issued; par of shares, 5100. V.’YTG. p. 655. Year ending June 30 1910, operating revenue. $545,860; net after taxes, 3186,651: charges, $119,331; balance, surplus, $67,320. Pres., II . R. Williams, Seattle. Wash.—(V. 91, p. 655.)
TEMPLE-NORTHWESTERN RY.—Temple, Tex., to Gatcsvllle. 35 m .' completed Sept. 1910; extension Gatesvllle to Hamilton, 30 m. (was to be completed by Jan. 1911), to Comanche, In all 101.9 m. Extension projected 110 m. Incorp. March 16 1910 with $100,000 capital stock. Bonds auth., 52,343,700 on 101.9 m. at $23,000 p. m.; Guarantee State Bank A Trust Co., trustee. V. 91. p. 95. 590. Pres. A Gen. Mgr.. W. J . McDaniel; V.-P. and Gen. Atty., H. W. Peck; 2d V.-P.. J . 13. Grigsby; Treas., P. L. Downs; Sec., Sam. C. Taylor. Office, Temple. Tex.—(V. 91. p. 95. 590.)

„ TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9H m. In Jan. 1909 a syndicate acquired all the stock and bonds and proposed to extend road. V. 87, p. 1605: V. 88, p. 232. Stock, $10,000. Bonds, see table. Year ending June 30 1910, gross, $30,282; def. under oper. exp., 51.900. Pres., John B. Christensen, Commonwealth Trust Bldg., St. Louis, Mo.—(V. 88, p. 159, 232.)
TEXAS SOUTHEASTERN RR.—See V. 89. p. 529.
TIDEWATER & WESTERN RR—Owns Bermuda to Farmvlllc, Va., 89 m.; branches, 3 m. V. 81, p. 212. Stock authorized, 5500,000; outstanding, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va., trustee), see table on a preceding page.EARNINGS.—8 mos.,/1910-11_________ Gross, $57,217; net, 56,906July 1 to Feb. 28. 1 1909-10_________ Gross, 53,178; net, 7,376Year ending June 30 1910, gross, $83,942; net, $7,071; lnt. and taxes, 516,164; bal., def., $9,093. Pres , T. F. Jelfress; Sec. and Treas., G. M. Wilson, Richmond, Va.—(V. 85, p. 865.)
TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the 51,600,000 stock; bonds have a traffic guaranty. V. 71, p. 85; V. 72, p. 338.

Y e a r  e n d in g .  G ro ss . N e t .  I n te r e s t .  O th . C h a s . D e f ic i tJ u n e  3 0  1 9 1 0 .  . . $ 1 4 8 , 1 8 9  op. d e f .  5 1 8 ,1 4 7  $ 8 3 ,1 0 0  5 2 3 ,3 0 2  $ 1 2 4 ,5 4 8June 30 1909  128,160 op. def. 43,017 83,100 21,159 147,276—(V. 71, p. 31, 85.)

Mexico, 62 miles, forming a through line from the Atlantic to the Pacific Ocean; total. 265 miles. In Nov. 1909 contract was let for branch from Rivas to San Andres Tuxtla. 44 miles, of which 13 m. opened Dec. 1910; branch was also completed Dec. 1910 from Brlsbln to Cerro Colorado, 16 miles, to be extended 12 miles further. Re-Incorporated In July 1908 under the laws of Mexico; formerly known as Vera Cruz A Pacific Ry. V. 87, p. 39, 616. Stock, 51,000,000 common, all acquired In Aug. 1910 by National Rys. of Mexico. The Mexican Gov't guarantees bonds, prln. A lnt., by endorsement. V. 78, p. 1783, 1963; V. 79, p. 1933. 1643; V. 91, p. 590.
BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 and thereafter a t par. Jointly guarantees Vera Cruz Terminal Co. debentures. V. 87. p. 39: V. 91, p. 465; V. 92. p. 528. For year end. June 30 1909, gross earns. (Mex. currency) were $1,058,993; op. def., $27,439.Pres, and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and Asst. See., L. S. Zimmerman, Baltimore.—(V. 91, p. 590.)
VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 miles. Controlled by Connecticut River RR., which owns practically entire stock, and operated by Boston A Maine as agent under lease of Connecticut River, the Vermont Valley receiving earnings over charges with a minimumguaranty of 4% on stock. V. 76, p. 214. Owns all the stock of Sullivan ounty RR., Bellows Falls to Windsor, Vt., 26 miles. In Feb. 1911 purchased from the N. Y. Cent. A Hudson River RR. one-half of the $4,704,100 majority holdings of Rutland RR. pref. stock, and In Mch. 1911 acquired control of the Montpelier A Wells River, Banc and Barrc Branch RRs., Incl., with spurs, 71 miles. V. 92, p. 528, 660. Dividend, long 6%, In 1904, 8%; 1905 to Jan. 1911, Incl.. 10% yearly (J. A J.).
Bonds (51,500,000 1st 4 lA s  of 1910) arc secured by first lien on road, 24 miles, and additionally by deposit of 5700,000 Connecticut A Passumpslc Rivers RR. and $100,000 Massawlppl Valley Ry. stock. V. 91, p. 791. Year ending JiThe 30 1910, gross, 5431,122; net, after taxes, 5142,306; other Income, 540,050; lnt. on new bonds calls for $67,500 yearly.—(V. 92, p. 528, 660.)
VIRGIN1A-CAROLINA RY.—Abingdon, Va., to Vlrglnla-Tcnncssee State line, 17 miles; Beaver Dam RR., operated, State line to Crandull, 8 miles: total. 25 miles. Extension proposed to JclTcrson, 21 miles. Stock authorized, 51,000,000; outstanding, 5500,000. Bonds, $180,000 first gold 5s, due May 1 1950. Year ending June 30 1909, gross, $130,027; net Income, $75,502; charges, 520,875; dlvs., $20,000; bal., sur., 534,627. Pres, and Treas., W. B. Mingca, Abingdon, Va.; Sec., C. W. Bolcc.—(V. 86. p. 1345.)
VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, N. C.. north to Hope Mills, 27 m.; St. Pauls. N. C.. to Elizabethtown, 30 m., completed Doc. 1910. Stock auth., $40,000. Bonds ($2,000,000 auth.), V. 86. p. 1345. Pres., A. W. McLean, Lumberton, N. C.—(V. 86, p. 1345.)

TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, Ont., 43 miles; Hamilton to Welland, 38 miles; branches, 7 miles. (See V. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan Central, Canada Southern and Canadian Pacific, Interest Is practically guaranteed. Sec V. 68, p. 475, and advertisement In ‘•Chronicle” of March 11 1899. Of the $2,500,000 stock, $1,821,300 Is held by N. Y. Central system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 6 3 , p. 359* V. 68. p. 475, 1 134; V. 69, p. 29. For year end. Dec. 31 1910, gross, $1,145, 769; net, $509,784; other Income, $42,869; lnt. and taxes, 5292.297; bal., sur., $260,356.—(V. 79. p. 1705; V. 92, p. 1110.)
TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.Stock authorized. $420,000; par, $100: outstanding, $335,000. V. 68. p. 926. Pres., E. B. Alsop, 1502 20tli St. N. W., Washington; V.-P. and Gen. Mgr., J . F Hays, Brevard, N. C ; Treas., A. K. Orr.—(V. 83, p. 97.)
TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; total. 30 miles. A reorg. Sept. 19 1908. V. 86. p. 975; V. 87, p. 814. Stock authorized, $278,000. No bonds Mch. 1910. For year end. Dec. 31 1909, gross, $40,630; net, $7,860; total deductions. $4,500.—(V. 87, p. 814.)
TRAVERSE CITY RR.—Owns road from Walton to Traverse City, Mich., 25.86 m. Grand Rapids A Indiana owns nearly all the $205,000 stock and all the 5190,000 of 5% Income bonds: V. 78, p. 1448. For year ending Dec. 31 1910, gross, $81,127: net, $6,191; other Income, $131; lnt. and taxes, $12,744; betterments, $2,916; bal., def., $9,338.— (V. 87, p. 814.)
TREMONT & GULF RY.—Owns Tremont to Wlnnflcld, La., 50 miles. Dodson to New Rochelle, 27 miles: trackage, Jonesboro to Sikes, 20 miles; total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000: par $100. Of the bonds ($5,000,000 auth. Issue), redeemable In whole or part on and after Feb. I 1918 at 105 A lnt., the $3,450,000 unssued arc reserved for extensions a t not over $30,000 per mile, for Improv’ts, Ac., under restrictions contained In the mtge. V. 88. p. 1314. Pres., W. H. Seaman; See., James Stanley Joyce. Office, 206 La Salle St., Chicago, and Wlnnflcld, La.—(V. 88, p. 1314.)

ti |VVABASH CHESTER & WESTERN RR.—Chester. III., to Mt. Vernon. 111-., «5 miles. Stock. S1,250,000; pur, S100, 1st M. coupons ituc July 1894 paid July 1896; none paid since. Year ending June 30 1910, gross, $140,502; net. $26,602; total deductions, $44,235; bal., def., $17,633.
WASHINGTON & VANDEMERE.—Washington, N. C., to Vandcmere on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock owned by the Atlantic Coast Line RR., which guarantees the bonds, prln. & lnt. Bonds are Issuable at $18 ,0 0 0  per mile. Including $ 1 ,0 0 0  for equip. yn,a4’^ 124P̂ of°rrono of W wanty. V. 85. p. 347. For year ending June 30 bal^ ' chjfOSS$2 ft 82A ^’ (V^’s r2,0^ 47*)lcr *ncomc' 57,079; charges, $35,911;

MINERAL WELLS A NORTHWESTERN RY.—P nn 3nnlca mi. v,a Mineral (Veils to Graford, Tex., 4 1 miles. Stock, « i «  / h e  Texas A Pacific guarantees the bonds ($1,354,000 authorized issue), principal and Interest, by endorsement. V. 75. p. 908, 1356. See form, \  . 78, p .  344. For 8 mos. ending Feb. 28 1911, gross, $92,005: net after taxes, Ac., 533,487. For year ending June 30 1909, gross, $153,.1,61; net $69,141; charges, $52,773; bal., sur., $16,368. Pres., G. J . Gould; See. A Treas., J . W. Boot.—(V. 78, p. 344; V. 92, p. 1034.)
WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles In length, extending from .Skaguay, Alaska, to White Horse. (V. 69, p. 335; V. 67, p. 1162, 1138); also operates steamers between White Horse and Dawson City and Caribou and Atlln. V. 73, p. 413: V. 75, p. 1300. White Horse copper mines branch, 16 m., building. 7 m. completed Jan. 1909.
SECURITIES.—Of the stock, £255,555 Is reserved to retire a like amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon Ity., sec V. 86, p. 1099. 1466; V. 88, p. 687.

„ DIVIDENDS.— } '01. '03. '01. '05. '06-’08. '09. '10. 1911.gash ...................................... % \  io 2 H 5 3 M  5 y'ly *  2 Jan., 1S tock .......................... ........... %J 25 .........................................  ...........
For year ending June 30 1909, total Income, £89,168; charges. £63,035; net profit, £26,133; deb. stock, Ac., sink, fds., £18,103; dlvs., £27,500; bal., def., £19,530. Total profit and loss surplus Dec. 31 1909, £12,270.Pres, of the local (subsidiary) companies, S. H. Graves, Macklnnon Bldg,. Vancouver, B. C., Canada: Sec., F. C. Elliott.—(V. 91, p. 872.)

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 236 m. Teague to Waxahachlc, 67 m.; trackage rights, Cleburne to Fort Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- hachle to Dallas, 31 m. Total, operated 422 miles. V. 83, p. 695, 1172.Colorado Southern and Rock Island Co. each own half Interest In stock (the Rock Island’s Interest being subject to the lien of the Colorado A Southern mtges.), and the Colorado A Southern Ry. Co. and the Chicago RockI. A Pac. Ry. Co. have agreed to advance to the Trin. A Br. Val. any necessary funds not otherwise provided for. The Chic. R. I. A P. Ry. Co. has also agreed to pay for. on May 1 1935 (date of maturity of Col. A Sou. refunding and extension mtgef), one-half of the 1st mtge. bonds and other iecurltlcs of the Tr. A B. V. Ry. V. 80, p. 1423, 2622; V. 82, p. 930, 986.Owns one-quarter Interest In Houston Belt A Term. Ry. and practically entire stock of Galveston Term. Ry.Stock, $600,000; par, $100. In Aug. 1905 made a new first mtge. to secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited as Issued under Col. A South, refunding mortgage: outstanding June 1910, $8,760,000. Certs, of Indebtedness to Col. A Southern June 30 1910, $1,994,640, to which was also due for construction advances, $6,684, and to Chic. R. I. A Pac. Ry., $1,642,745. The 5% equipment bonds of 1007, subject to call at 101, mature $25,000 semi-annually, and are guar. Jointly, p. A 1... by the Col. A Sou. and Chic. R. I. A Pac. Ry. V 84, p. 509. For year ending June 30 1910, gross, $2,028,607; net, $19,156; taxes. $42,853.—(V. 86, p. 287, 1161.)

WILMINGTON & NORTHERN RR.—(.See M a p s  R e a d in g  S y s t e m .)  —  Owns Wilmington, Del., to IHghs Jet., Pa., 72.14 miles; branches, 17 miles, total owned, 89.05 m. General mtge. bonds are reserved to retire 1st mtge. at maturity. The Reading Co. owns practically the entire $1,500,000 capital stock, which Is deposited under Us coll, trust mtge. The road Is leased to the Phlla. A Read. Ry. for 990 years from Feb. 1 1900 for lnt. on bonds and 3 H% dlv. on stock, payable quar. (Q.-F. 15).— (V. 80, p. 1858.)
WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., and Butralo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years to Chicago Burlington A Quincy and Green Bay A Western, the former. It was reported, acquiring about two-thirds and the latter the balance of $400,000 stock: par, $100. Year end. June 30 1909, net, $18,408; lnt. on bonds, $19,200; taxes, $2,440; bal., def., $3,232.—(V. 77, p. 252.)
WISCONSIN & NORTHERN RR.—Projcoted from Menasha, WIs., north to Mass, Mich., 210 miles, with branch to Antlgo, Wis., 24 miles, of which Shawano to Van Ostrand. 38 miles, and Crandon to W. A N. June.. 6 miles, and Neoplt to Western Siding, 11 m.. were operated July 1909. Stock,51,000,000; outstanding June 30 1910, $1,339,900; par $100. Bonds, $10.000,000 auth.; none Issued Mch. 1911. Loans and bills payable June 30 1910, $181,008. Year ending June 30 1910, gross, $81,847; net, $32,935. Pres.. II. F. Whitcomb; Sec., C. II. Hartley. Office, Oshkosh, Wis.— (V. 87, p. 741.)

UNADILLA VALLEY RY.—Owns road from Bridgewater to New Berlin, N. Y., 19 miles. Stock, $200,000; par, $100. V. 78, p. 104. Bonds, see table above: V. 78, p. 1499. Lewis R. Morris Is trustee. Year ending June 30 1910, gross, $56,472; net, $15,636; lnt. on bonds, $4,000; bal., surplus, $11,636. Pres., Lewis R. Morris. Office, 37 Wall S t.. N. Y.—(V. 78, p. 1168.)
UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort Davis, Ala., 7 'A  miles. In Dec. 1909 an extension from Fort Davis to Rockford, 58 miles, was proposed, of which 20 miles from Fort Davis to Ml list cad, almost completed Jan. 1910. Stock, $500,000 as Increased March 1910. Bonds are subject to call since May 1 1906 a t 105; International Irust Co. of Baltimore Is mtge. trustee. V 76, p. 753. Year ending June 30 1909, gross, $27,885; net, $7,395; charges, $5,920: bal., sur., $1,475. Pres., W. M. Blount, Union Springs, Ala.—(V. 76, p. 753; V. 90. p. 772.)

WRIGHTSV1LLE & TENNILLE RR.—Tennllle, Ga.. to Hawklnsvllle. 76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin A Southwestern, acquired Aug. 1907); total. 104 miles. Stock, com., $530,000; prcf., $70.000; par. $25. Central of Georgia owned June 30 1910 all pref. and $278,- mt&e* the Citizens' A Southern Bank, .Savannah, for $250.000. $50,000 being In treasury Apr. 1911. V. 85, p. 285, 795, 1 5 7 8 ; V. 92, p. 951.
DJv5-‘ ,om? 6 to 7% yearly; 1904, 7%; 1905, 6%; 1906, 11%; 1907. 11% (Incl. 5% extra); 1908 to 1910, 6% (J. A J.); 1911, Feb., 3%.
For 8 mos. ending Feb. 28 1910, gross, $228,448; net, $97,007; surplus • Ff. $69,308. For year to June 30 1910, gross, $301,178; net,XA28’J 3.4: othcr Income, $1,109; lnt., taxes, Ac.. $25,354; dlvs. (6%). $36.- ??°i>oba •’ sur-  547.888. Pres., A. F. Daley, Tennllle.—(V. 85, p. 1578; V. 92, p. 957, 1034.)

UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y.. to RandallvlUc, N. \  ., 31 miles. Leased during continuance of charter and renewals thereof to Delaware A Hudson Company, which pays rental of $61,500 per annum. Operated by N. Y. Ontario A Western. The street lines owned (10 miles) are leased to Utica A Mohawk Valley Ry. for $13,000 per annum. Capital stock, $849,285 (par $100). dividends on $200,000 of which are guaranteed by Del. A Hudson at 5% per annum; balance, variable—3 H %  1898 to 1910, Incl.—(V. 88, p 232, 376.)
VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican Ry.. to Santa Lucretla. 203 miles, on the Tehuantepec National Ry,. bv which connection Is had with Sailna Cruz on Pacific Ocean, 114 miles distant; also branch from Tlerra Blanca to Vera Cruz, on the Gulf of

WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to I cshtlgo Harbor, Wis., 75.79 miles; branches, 50.79 m.; trackage, 8.50 in. *.n May 1901 logging railway Pembina. Wis., westerly 42 m., was purchased. V. 78. p 2013. In Mch. 1911 John Marsch of Iron Mountain, Mich., it was reported, acquired control. V. 92, p. 660. From Pcshtlgo cars are taken by Lake Mich. Car Ferry Transp. Co. to Chicago. Stock, $951,500; auth. June 1905, to be Increased to $5,000,000; par value $100. Current liabilities June 30 1910, $1,771,990. Last coupon on 1st mtge. bonds paid was that maturing July 1 1898. Of the bonds, $905,000 1st 5s and $150,000 4s were incl. In the collateral turned over to the Chicago banks In Jan. 1910 on settlement of the Walsh notes. V. 90, p. 169. Year 1909-10, gross, $178,804; net, $8 172; oth. Inc.. $28,620; lnt., taxes, Ac., $141,164; bal.. def.. $104,67-. Pres., J. p. Hopkins, Chicago.—(V. 90, p. 304; V. 92, p. 660.)
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C o m p a n ie s .
C a p i ta l . S u r p l u s  A  u n d iv id e d  

p r o f i ts  b
D iv id e n d s .

P a r A m o u n t . P e r io d 1910. 1909. L a te s t .
New York. $ $ $ %100 300.000 309,600 Q—J 8 8 Apr ’l l . 2America a . . . 100 1.500.000 6,012,400 J & .J 26 26 Jan ’l l . 13Am. E xch ... 100 5,000.000 4,406,600 M & N 10 10 May '1 1. 5Audubon---- 100 200,000 50,000 Beg bus Novi 1909. V. 89, p. L258100 200.000 153,200 J A J 3Bowery a . - . 100 250.000 800,500 Q - F o3 2 037 May ’l l . S oBronx Bor.a. 100 150,000 60,000 J A D 20 20 Dec31 ’10 10Bronx .......... 100 20 '.000 220,100 J A J 4 Jan '11. 4Bryant Parka 100 200,000 135,200 Beg bus Sept 1907. V. 85, p. 575.But. & Drov 25 300.000 158,000 J & J 6 6 Jan ’l l . 3Century a . . . 100 250,000 148,000 Q -.1 6 6 Apr ’l l . 1 ViChase.___  . 100 5.000.000 8,382,900 Q—J 218 6 Apr ' l l . 5pOhat&Phe'x 25 (72,250,000 (71.074,100 Q - J 1016 iot6 Jan ' l l . k S wChelsea Ex.u 100 200,000 196,500 Q—J 8 4 Apr ' l l . 2Chemical___ 100 3,000.000 6,586,700 Bf-mo. 15 15 Mch ’ll. 2Citizens* Cen. 100 2,550,000 1,803,500 ' i  - j 6 6 Apr ’ll . 1 YC ity .............. 100 25,000.000 34,131,800 M A N 10 10 May ’l l . 5Coal A Iron .. 100 1.000.000 42 1,100 Q - J 1/0 1/9 Apr ’l l . 1 YColonial a . . . 100 400,000 402,800 Q - J ID 10 Apr ' l l . 2 HColumbia a .. 100 300,000 762,400 J & J Sl6 12 Jan ’l l . 6Commerce - _. 100 25,000,000 17,005,800 Q—J 8 8 Apr ’l l . 2Corn Exch.a. 100 3,000,000 5,438,700 Q—P 16 16 May ’l l . 4100 100,000 14,300East R iver,_ 25 250,000 08,800 J A J 6 6 Jan ’l l . 3Europe a ___ 100 100,000 53,800 Beg bus July 5 ’10 V. 90, p. 1080cEurop-Am a 100 100,000 (C) Beg bus Sept 1907, V. 85, p. 696cFidelity a __ 100 200,000 183,200 M & N 6 6 May ’l l . 3F if th ........ . 100 250.000 523.400 Q—J 12 12 Apr ’l l . 3Fifth Ave a 100 100,000 2,183,100 Q—J *230 *225 Apr ’l l . 25First ______ 100 10.000,000 20.738.300 Q - J m  28 20 Apr ’l l . 7First Security 100 10,000.000 12 12 Apr ’l l . 314th St a ___ 100 1.000,000 310,600 F A A 6 6 Feb ’l l . 3Fourth.......... 100 5,000.000 5,683,300 Q - J 8 8 Apr ’l l . 2Gallatin____ 50 1 ,000.000 2,534,000 A fa O 14 12 Apr ’ll . 7Garfield........ 100 1,000,000 1,238,800 Q—M 12 12 Mch31 ’l l .  375 750,000 689,000 6 6 Feb ’l l . 3German Ex .a 100 200,000 883.400 J & J 20 20 Jan ’l l . 10Germania a . . 100 200,000 1,034,700 M A N d 25 d 22'< May’l l  12 MdGotham........ 100 200,000 106,100 Beg.bus .Apr. 11*10 V. 90, p.1021Greenwich a . 100 500.000 856,900 Q—F 10 10 May ’l l . 2 toHanover ___ 100 3.000,000 12,360.300 Q—J 16 16 Apr ’l l . 4zllarrlman . . 100 200,000 219,600 See not 0 (X)Hung.-Am. a . 100 1200,000 69,100 Beg bus Dec 1907, V .85, p. 1430Imp. A Trad. 100 1,500,000 7,624,600 J & J 24 20 Jan ’l l . 12Intcrnat a . .. . too 500.000 112,400 4 D cc3l’10. 4l e v .  Nat. F.s. 100 2.000.000 1,850,000 Q—J 8 8 Apr ’l l . 2Jefferson a  — 100 500.000 521,500 J fc J 9 10 Jan ’l l . 4Liberty ......... 100 1.000.000 2,74 1,300 Q—J 130 i2  5 Apr ' l l . 5Lincoln ........ 100 1 ."00,000 1.598,500 Q—F 10 8 Feb ' l l . 2 YManhattan a . 50 2.050.000 4,402,100 J A J hl4 hi 4 Jan ' l l . 8Mkt. & Balt. 100 1 .000,000 1 .775,000 Q—J 12 12 Apr '11. 3Mech. fa Met. 100 6.000,000 8,146,700 Q— F 9 Feb ' l l . 3Mercantile ... 100 3,000,000 2,713,100 Q -J 6 3 H Apr ’l l . 1 YMerch. Exch. 50 600.000 567,200 J A .1 6 6 Jan ’l l . 3Merchants’ -- 50 2,000,000 1,000,500 J A .1 7 7 Jan *11. 3MMetropolis a . 100 1,000.000 2,124,400 Q - F 1 16 Feb ’ll . 4Metrop’n a . . 100 2,000,000 1.544,600 Q - J 8 7 H Apr ’l l .Mt. Morris a . 100 250.000 334,400 y  —j 10 10 Apr .11. 3Mutual a ----- too 200,000 387,200 J A .1 8 8 Jan ’l l . 4

<7 Vassau----- 50 500,000 532,600 M A N H 8 May ’ 11 4New N eth.a. 100 200,000 271,800 A A O 5 2 K Apr ’l l . 2 VINew York__ 100 2.000.000 3,638,600 J A ,J 14 14 Jan ’l l . 7N Y County- 100 500.000 1.666.500 J  A .1 40 40 Jan 'l l 2010t.h Ward a. 100 300,000 184,000 M’thly i H 15 Jan31’10 . i a/.Vorthema 100 700,000 180,000 See not C 11)Pacific a ___ 50 500,000 932,100 Q—F ;io HO May ’ll . 2P a r k --------- 100 5.000.000 12.728,200 Q—J 16 16 Apr 'l l . 4People’s a __ 25 200.000 467,500 J A .1 10 10 Jan ’l l . 7 to np  P hcnlx___ 20 1,000,000 755,700 J A J 7 6 Jan ’l l . 4 pPlaza a -___ 100 100.000 400,900 J A .) 20 20 Jan ' l l . 10Prod. Ex .a . . 100 1 .000,000 783,900 A A O 8 8 Apr 15 ’l l .  1P ibllc-i . . . HP' 12 >o.o* 106.600 5 Jan ' l l . 10Reserve ----- 100 l .200,000 616,700 J  A J 6 6 Jan '11. 3Royal a ____ 100 100,000 44,100 J A .1 6 6 Jan ’l l . 3Seaboard___ 100 1.000.000 2,025,100 Q—J 14 10 Apr ' l l . 3Second ____ 100 1 .000,000 2,196,000 Q—J 12 12 Apr ’ll 3Sherman----- too 200.000 53.800 Beg bus Nov 1907. V. 85. p. 1 184State a ____ too 1.000.000 850,700 J A .J 10 10 Jan ’l l . 512th Ward a . 10(1 200.000 54,600 J A .1 None 4 Dec 31 '09. 223d Ward a . . 10(1 200.000 107,400 F A A 6 6 Feb ' 11 3Union Ex__ 10(1 1.000,000 045.900 J A J 0 10 Jan ’ll 4Wash U . a __ 1()(J 100,000 282,000 Q—J 3 4 Apr ’ 11 2WcstcbcsAv a 10(1 100,000 51,000 Beg bus Oct. 1010. V. 01. p.1135.West Side.a. 10C 200,00C 1,027,800 .) A .1 12 12 Jan 11. 6Yorkvllle 10C 1 0 0 .ooc 402,800 J A D 20 20 Dcc31’10. 10
/Borougha. 10C 200.00C (0 J A J rn None July ’07 3Broadway a . to< 200,00C 538,60(1 Q—J r20 11 Apr ’ll 45C 300.OOC 51.50C J A J N one None July ’07 3 YCity . .  ......... 5f 300.00C 588,10(1 J  A J 14 14 Jan '11 7Coney Isl’d a IOC 100,000 47,80(1 Beg bus Autri 0 '09. V. 89. p. 387.First. _____ 10C 300.OOC 638.70C Q - J 8 2 Apr ’ 11 210C IOO.OOC (U) Q—J ( w None Jan ’08. 2Homestead a 10C 200.OOC 62,200 None None Aug *08 2Manufac’ra*-- 3< 252.000 843,90(1 Q—J 20 18 Yt Apr 'l l 5Mechanics’ a . 51 t.0 0 0 .ooc 853.100 J A .1 1 12 Jan ’l l . 6Motuauk a . . i or IOO.OOC 09,400 J A J 4 2 Jan ’l l . 2Nassau ____ 10C 750.OOC 1.043.500 Q - J 12 12 Apr ’ll 3North Side.a 101 2 00. OOC l 50,800 .1 A J 6 6 Jan ’l l . 3People 's___ 10( 200.00C 13 1,100 J A .1 4 Jan ’l l . 2Pros Park a . . 101 IOO.OOC 62,892 Q—J 6 r7H Apr ' 11 1 YRidgewood . 10' IOO.OOC 20.000 4 Deo 31’10. 2Terminal a .. 10( 100,00< (f) Beg bus Dec 1905 V .81, p 1766rUnlon a __ 100 1.000.000 (V) Resume d bus Augl 7'08Scc note*

a  State bank, b March 7 1011 for national and Feb. 28 1011 for State banks, c  Closed by State Banking Dept. In Aug. 1010: V. 01. p. 374. (/Extra dlv. of 2 V, % each paid Nov. 1 0 0 0 , May and Nov. 1010 and Mav 1011 are .Included, * includes special dividends paid as follows: 130% July 1 1010 and 125% July 1 1000. /Closed by State Banking Dept. In Dec. 1010; see V. 01, p. 1741; V. 02, p. 04. f/ Capital and surplus of the consolidated Institution as of Apr l io n .  /» Includes extra dividends of 2% each paid In Jan. 1010 and 1000. l Extra dividends as follows arc Included: Jan. 1010, 10%, and Jan. 1000, 5%. j  Includes extra dividends of 2% each paid In Feb. 1010 and 1000. k  4% of this Is an extra dividend. 
I Proposition to Increase capital to $1,000,000 ratified In Jan. 1011: sec V. 02, p .  03. rn Extra payment of 8% In Jan. 1010 Is Included, n 2H%  of this Is an extra dividend, o Incl. extra payment as follows: 5% each Feb.and May lo ll ;  5% each quar.of 1910, 5% Nov. 1 1000,20% May 1 1900. 
p  Chatham National and Phcnlx National banks consolidated In Feb. 1011 (proceedings ratified Mch. 28) and a special dividend of 100% paid to the stockholders of the Chatham National Bank Mch. 17. There was also distributed In Jan. 1011 pro rata to the stockholders of the Phcnlx National Bank 1,000 shares of the Phelps-Dodgc Co., Inc.; V. 02, p. 849, 700, 505, 431; V. 01, p. 1682. <i The oi l Nassau (State) Bank was converted Into a national Institution In Mch. 1011, the new name to be the National Nassau Bank; V. 02, p. 570, 2 0 8 . r Increase due to change In dividend period. s  Includes extra dividend of 4% paid July' 1 1910. i Suspended business April 7 1010; V. 90. p. 951. a Home Bank merged Into the People’s Trust Co. March l 1010; V. 00, p. 599, 480. v Suspended business April 5 1910: V. 00, p. 951, 1021. w  .State tax Is paid by stockholders, which reduces the dividend to about 13% per annum, x  This Is the old Night <5c Day Bank, converted Into a national Institution and name changed as above; V. 02, p. 849, 208, 93. ?/ Capital Increased In July 1009 from$500,000, a cash dividend of 100% being declared out of surplus to apply • s payment toward new stock: V. 89. p. 140. z  Includes extra dividend f 0% paid In Jan. 1010. • On Jan. 14 1911 stockholders of Brooklynank decided to go Into voluntary liquidation: see V. 92, p. 161. fPropo- on to Increase capital to $300,000 ratified In Fob. 1911; V. 02, p.431. laced In voluntary liquidation In Jan. 1911; V. 92, p. 432 ....................

N E W  Y O R K  A N D  B R O O K L Y N  T R U S T  C O M P A N I E S .

C o m p a n ie s . C a p i ta l .
S u r p l u s  A  u n d iv id e d  
p r o f i t s  o n

D iv id e n d s  p a i d  i n  1909 a n d  1910 a n d  a ls o  la s t  d i v id e n d .
P a r A m o u n t . F e b . 28'11. P e r io d . 1910. 1909. L a s t  p a i d ,  %

N. Y. Ci ty .Astor _____ $100 t1.250.000 $987,300 Q—F 8 6 May ’l l .  2Bankers’ ___ 100 3.000,000 7.059,500 Q—J 16 o60 Apr ’l l .  4Broadway . . 100 700.000 427,400 Q—F 6 i to May ' l l .  1 tocCarnegle__ 100 1.500.000 (C) M’thly 4 8 June '10.2-3nC entral------ 100 3,000,000 16,398,600 Q—J (45 p259 May ’l l . 9Columbia 100 1.000,000 1,740,400 Q—M 8 8 Mch ’l l .  3Commercial _ 100 500.000 208.200 Beg bus Nov 1906.Com’n weal th 100 250.000 367,GG8 Beg bus Apr 1 *02 V. 74. p .657.Em pire------ 100 1.000.000 1.171.100 Q—J 10 7 Mch3 i ’l l  2H(/Equitable 100 3.000.000 1 1,181.300 Q—M 24 19 MchSl'lI 6Farrn.L. ATr. 25 1,000,000 G,059.300 Q—F 50 40 May’l l .  12 HF id e lity___ 100 750,000 979,000 r & J 65 67 Jan ’l l .  3Fulton_____ 100 500,000 823,700 J & J 012 10 Jan '11. 5G uaranty__ 100 5.000,000 21.941.000 Q—M r32 r20 MchSl’l I . 8Guardian — 100 500,000 536,300 Beg bus Aug 1902. V. 75. p .422.Hudson ----- 100 300,000 COO,300 J & J 6 6 Jan ’l l .  4 kKnlckerb’k’r 100 *3,181.000 5,847,900 Q—M 9 MchSl’lI . 3Law.T.I.&T, 100 4.000,000 6.300.500 Q—J 12 12 Apr ’l l .  3Lincoln......... 100 1,000,000 585,200 Q—M None None Sept ’07. 3d Mad Ison__ 100 1,000,000 815,700 Q—J 12 Dec 31 '09. 1Manhattan 30 1,000,000 2,197,800 J & J 12 12 Jan *11. 6Mercantile . . 100 2.000.000 7,486,900 Q— M 30 30 MchSl’lI . 5Metropolitan 100 2,000,000 8,007,500 Q—M 24 24 MchSl’l I . 6Mut. Alliance 100 700,000 428,600 Q—J None NoneN.Y.Lf.I.ATr. 100 1,000,000 4,130,500 J fa D /45 /45 Dec ’10. 25/New York__ 100 3,000,000 / l i , 144059 Q—M 32 32 MchSl’lI . 8Savoy ......... 100 500,000 90,100 J & .1 None None J u ly ’07. 2Standard___ 100 1,000,000 1,399,100 Q—M 16 14 MehS I’l l .  4Title Gu.ATr. 100 4.375,000 11,073,100 Q—M 20 20 MchSl’lI . 5Tr. Co. of Am 100 2.000.000 6.612,800 Q—J 10 H 9M Apr ’l l .  3U nion........... 100 1,000,000 7,936,900 Q—J 50 50 Apr ’1 1 . 1 2 V;U. S. M. *  Tr 10(1 2,000,000 4.487.900 Q—M 24 24 M chSl'lI. 6United States 10C 2.000,000 13,917,200 J & J 50 50 Jan ’l l .  25Washington . 10C 500,000 1,303,600 Q - J 14 14 Apr ’l l .  3W indsor___B rooklyn .Brooklyn___
100 1,000,000 139,000 J A D G 6 Dec 29 ’10. 3
100 1.000,000 2,386,200 Q—J 20 20 Apr ’l l .  5Citizens*___ 10C 500,000 177,300 M fc S 5 5 Mch ’l l .  2 HFlatbush __ 10C 300,000 292,000 J  fc J 8 8 Jan ’l l .  4Franklin___ 10C 1,500,000 904,700 J  fc D 8 8 Dec 31 '10. 4H am ilton__ 10C 500,000 1,083,100 Q—F 11H 10 M ay’l l .  3H om e_____ 10C 750,000 334,100 J & J None None July ’07. 2Kings County 10C 500,000 2,111,200 Q—F 16 14 May ’l l .  4L. 1. L. fc Tr. 1()0 1,000.000 2,130,600 Q—J 12 12 Apr ’l l .  3N assau------ 10C 600,000 431,500 Q—F 8 8 May 11. 2sPcople’s ___ 100 1,000,000 1,689,400 M’thly. 12 12 May ’l l .  1hWllilamsb’rg 100 700.000 (h) Q—J None None Oct *07. 2

a  Decrease due to change In dividend period, b Includes extra dividends paid as follows: Dee. 22 1910, 2%; Dec. 31 1909, 1%. c Closed by State Banking Dept. Jan. 7 9111. V. 92, p. 91. d Madison Trust Co. (formerly Van Norden Trust Co.) to be absorbed by the Equitable Trust Co. V. 02. p. 00. c Atuhorlzcd capital Is $3,200,000; see V. 90. p. 747, 536, 347.Includes extra 5% paid In both Dee. 1909 and 1910. </ Includes an extradividend of 2% paid July 1 1910. /» VVIUIamsburgh Trust Co. In liquidation; see V. 92, p. 94; V. 91, p. 1683. i Includes an extra dividend of 9% paid May 2 1010. k  Includes extra dividend of 1%. n Declared 4% In Dee. 1909, payable In monthly Installments, o Includes a special cash dlv. of 50%. p  Capital Increased In 1909 from $1,000,000 to $3,000,000 and a special cash dividend of $200 paid June 15 1909; V. 88, p. 1290, 1411. r Dividends In 1910 are on $5,000,000 stock of consolidated company: the 20% paid In 1909 on old company’s $2,000,000 stock, s  Home Bank merged Into the People’s Trust Co. on Mch. 1 1910; V. 90, p. 599, 480. 
t April l i  io n .

N E W  Y O R K  A N D  B R O O K L Y N  E IR E  IN S U R A N C E  C O M P A N IE S .

C o m p a n ie s .
C a p i ta l . N e t S u r p .  \ D ec. 31 D iv id e n d s .

P a r A m o u n t . 1910. 1910. 1909. 1908. L a s t  p a i d .  %

City of New York $100 $500.000 $423,461 10 7 Y Apr 11. 2 toCommonwealth... 100 500,000 l .086,908 10 10 10 Jan ’l l . 5Continental........ 100 2,000,000 13,063,601 (6) 55 45 Jan ’11. 25Empire City___ 100 C400.000 26G.000 8 8 8 Jan ’l l . 4
a  Flclellty-Phenlx 100 2.500,000 3,234,087 See Note a Man ’l l . 5Germ’n-Alllancc- 100 400,000 730,243 15 12 12 Jan ’l l . 7 toGcrman-Amcr . - 100 1,500.000 7,542,000 30 30 30 Man ’l l . 15Germania.......... 50 1,000,000 2,021,740 18 15 12 Jan ’l l . 10Greenwich ___ 25 200,OOC 51,351 Rc-c ora, b us. S ept 10 1! 10H am ilton........... 15 200,00 » 20.081 None None None Jan ’04. 3Hanover............ 50 1.000,000 1,288,079 15 10 10 Apr ’l l . 4H om e________ 100 3.000,OOC 12.329,613 30 25 20 Jan ’l l . 7 toN assau.............. 50 200,000 225,042 10 10 10 Jan ’l l . 5Niagara.............. 50 a  l.ooo,ooc 2,051,128 20 20 20 Jan ’l l . 10North River___ 25 350,000 504,708 10 10 10 Apr ’l l . ftPacific . . . . ___ 25 200,000 365,316 11 12 12 Jan ’l l . 7Peter Cooper___ 150,000 136,082 6 6 6 Feb ’l l . 3Stuyvesant ___ 100 400.000 251.738 Id 8 \ '>Y Jan ’l l . 5United States — 25 250,000 135.628 6 None None Mch ’1 1.3Westchester . _ 10 300,000 1.132.655 40 30 30 Feb ’1 1 20Williamsburg Cy. 50 250,000 667.548 20 20 20 Jan ’l l . 10

a  Fidelity and Phcnlx Insurance companies consolidated In Jan. 1010. 
b Paid In 1910, 35% In Jan. on old stock of $1,000,000. a stock dlvdend of 100% having been paid In Mch. 1910, Increasing capital to $2,000,000; 20% paid on new stock In July 1010.c Capital Increased from $200,000 In Dec. 1910. 
d  Capital Increased from $750,000 In Jan. 1910.

C o m p a n ie s . P a r . S e c u r i t i e sa f lo a t . In te r e s tp e r io d .
D iv id e n d s  a n d  In te r e s t

1910. 1909 a D a te .  %

CBIngh (NY) 1st M 5s._ $1,000 s750.000 A fc O 5 5 April 1 1938GcnMg5s$2,500,000op 1.000 117.000 A fc O ft 5 Oct t 1954Colum Gas fc F com 100 2,750,000 1 Au It 1 ’10. 1Pref. cum. $6,000,000 100 5.500,000 Q—J 5 5 Apr 1 ’llColum Gas lstM ,g.,5s 1 .000 1 .500,000 J & J 5 5 J AJ 1st 1032Con Gas (NJ) Stock — 100 1 .000,ooo Mostly own*- d by Am. Lt.A frCons M, 5s, gold-----c 1,00(1 976.000 J & J 5 5 Jan l 1936L Br Ltg 1st M, 6s.. l .000 15,000 •I fc J 6 6 Jan 15 1914Indianapolis G as.......... 50 2.000,000 Q—J None Norn- Juty3 1.0)0 21st M. 5s, $7.500,000g 1 000 4.280,000 A fc O 6 ft Oct 1 1952dl.u k (Mich) Gas Stock . 10: i 600.000 Owned by Mlcb Light Co.1st M, 6s, gold...... - 1 .000 310,000 A fc O 5 5 April 1 1937 Light A TraccMadlson (Wls) G A K . 100 400,000 Owned by A mer1st M. 6s, gold.1st ref g 6s, $3,000,000 l ,000 400.000 A fc O 6 6 April 1 1926
optional .............. - 1,000 227.000 A fc O Oct 1 1940Minneapolis G L, Stock 50 HIM) ,0011 J fc .1 None 8 July 1909, 41st M 5s.$10,000,000. 1,000 5.490,0 0 .\1 & S 5 5 Vov 1 1930Municipal Gas (Alb,NY) cSt Jos (Mo) 1st M, 5s.. cSt P (Minn) G L Stock

100 2,000,000 Q - F 10 in Feb *11. 2 >41 .000 1 ,000.000 J & J 5 5 July 1 1937100 2 .5:10,1)00 Owned by A mer. Light ATrar.1 st M, 6s, currency. - - 1 .000 650.000 J A J 6 0 July 1 19151 .000 6OO.0003,499.000 J A J 6 6Gen M, 5s. gold.......... t .000 M A S ft 5 Mch 1 1044Washington (DC) G I. 20 2,6«»o,ono Q—F \ 3 t o 10 May 1.1011 G1st M e 5s. 85,200,000 500 2,860.000 M A N — Nov 1 i960a This column shows last dividend on s to c k s  and maturity on b o n d s ,  
c Controlled by Amer. Lt. A Trac. by ownership of entire capital stock. The St. Paul Gas Lt. Co. authorized Increase In capital to $2,500,000; V. 82, p. 388. d  Controlled by Michigan Lt. Co., which owns entire stock; V. 80, p. 654.
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M O N T H L Y  G R O S S  E A R N I N G S  O F  P R I N C I P A L  R A I L R O A D S .

A la .  a t .  S o u th e r n ..
1 9 0 8  ................ 8 1 0  m1 9 0 9  ................3 1 0  i n .1 9 1 0  ................3 1 0  m .1 9 1 1  ..............-3 1 0  mA t .T o p .& S .P e  S y s .1 9 0 8 ^ 9 ,4 0 5 -9 ,7 9 4  in . 1 9 0 9 ^ 9 .7 9 2 -9 .8 8 9  m . I 9 1 0 7 9 .8 8 9 -1 0 .3 5 8 m . 
• 1 1 .1 0 ,3 5 8 -1 0 ,3 0 7  m .A t la n t i c  C o a s t  L . 
1 9 0 3 .4 ,3 6 0 -4 .4 0 7  m . 1 9 0 9 .4 ,4 0 7 -4 ,4 7 6  m . 1 9 1 0 .4 ,4 7 6 -4 ,4 9 1  m . 1 9 1 1 .4 ,4 9 1 -4 .4 9 4  m .B a lt im o re  & O h io . 1 9 0 8 .4 ,0 0 6 -4 ,4 3 4  m .1 9 0 9  ----------- 4 .4 3 4  m1 9 1 0  ----------- 4 ,4 3 4  m1 9 1 1  ----------4 , t \ i m lB u f f .R o c h .& P i t t s .J 9 0 8 --------------- 5 6 8  in.1 9 0 9  ............... 5 6 8  m .
1 0 1 1 . .  . ....... 5 8 8  m

C a n a d ia n  P a c if ic —1 0 0 8 .9 ,2 3 0 -9 ,4 2 (1  m . 
1 9 0 9 .9 ,4 2 8 -9 ,9 1 8  m . 
1 9 1 0 .9 ,9 1 6 - 1 0 ,2 7 6 m1 011  ----------1 0 ,2 7 6  m .C e n t ,  o f  G e o rg ia  — 
1 9 0 8 .1 .9 1 3 -1 ,9 1 6  m . 100 9  ................1 ,9 1 6  m .
1 9 1 0  ............1 ,9 1 6  m .1 9 1 1  --------- 1 ,9 1 0  m .C e n t ,  o f N e w  J c r —
1 9 0 8 .....................6 68  m .1 9 0 9 .6 6 3  t o  6 6 7  m .1 9 1 0  ---- 6 6 7 -6 7 3  rn.1 9 1 1  ___ 6 7 3 -6 3 1  m .C h e s a p .  & O h io —1 90 8  1 ,8 3 1 to  1 ,S 9 5 m . 1 9 0 9 .1 ,8 9 .5 -1 ,9 3 3  m . 191 0  1 .9 3 3 -2 ,2 2 4  m . 
1 9 1 1 .2 ,2 2 4 -2 ,2 3 2  m .C h ic a g o  &  A l to n —
1 9 0 8 . .  1 .0 0 5 -9 9 8  m .1 9 0 9  ................9 9 8  m .1 9 1 0 . .  9 9 8 -1 .0 2 5  m .
H i l l ...............1 ,0 2 5  m .C h ic . O t .  W e s t  —
1 9 0 8  ............... 8 1 8  m .
1 9 0 9 . .  8 1 8 -1 .5 0 9  m .1 9 1 0 .1 .5 0 9 -  1 ,4 89  m . 
1 9 1 1 .1 ,4 8 9 - 1 ,4 0 5  m .C h ic . I m l. & L o u .—
1 9 0 8 . .  . .  5 9 9  6 1 5  m .J 0 0 9 .....................6 1 5  m1 9 1 0  ................6 1 5  m
1 9 1 1  ............... 6 1 5  iC h . M il. &  S t .  P .
1 9 0 8 .7 ,1 8 7 -7 ,5 1 1  m .190 9  ............... 7 .5 1 1  m .1 9 1 0  ........... 7 .5 1 1  m .1 9 1 1  ........... 7 .5 1 1  m .C h fc.&  N o r. W e s t  —
1 9 0 8 .7 .6 1 3 -7 .6 3 2  m  1 9 0 9 .7 ,6 3 2 -7 ,6 3 7  m  1 9 1 0 .7 .6 3 7 -7  6 9 2  m . 
1911 7 ,6 9 2 -7 ,7 4 3  in .C h .S t .P .,M .&  O ___
1 9 0 8 ................1 .7 29  m
1 9 0 9 .1 ,7 2 9 -1 ,7 3 8  m  1 9 1 0 .1 ,7 3 8 -1 :7 4 3  m . ! 9 l l  - - - - - - 1 , 7 4 3  m .U a  N O & T e x  P —
1 9 0 8  ............... 3 3 6  m .1 9 0 9  ...............3 3 6  m .
J9  0 ....................3 3 6  ra .
l 9 A U - ~ ............3 3 6  m .C C C & S I  L  —
1 9 0 8  ............1 .9 8 2  m .1909 ................1 ,9 8 2  .. ..
1 9 1 0  ............1 .9 8 2  ra .
1 9 U .  1 ,9 8 2 -1 .9 7 8  raC o lo  & S o u t h e r n -  1 9 0 8 * ! ,8 4 1 -1 ,9 5 1  m . 
1 9 0 9 * 1 ,9 5 1 -1 .9 8 0  m . 1 9 1 0 * 1 .9 8 0 -2 ,0 3 2  m . 1 9 1 1 * 2 .0 3 2 -1 ,9 4 4  m  D e n v  & R io  G r—  
1 9 0 8 .2 ,5 0 1 -2 ,5 1 6  m1 9 0 9 .2 .5 1 0 -  2 ,5 5 2  m1 9 1 0 ,2 .5 5 2 -2 .5 9 8  m  
1 9 1 1 , ...............2 ,8 9 8  mH rle—
1 9 0 3 .2 ,1 6 0 -2 ,1 7 1  m  1 9 0 0 .2 ,1 7 1 -2 .2 .1 0  m  
1 0 1 0 .2 .2 :1 0 -2 ,2 2 3  m  
1 9 1 1 .2 ,2 2 8 -2 ,2 8 2  m  ( I t  N o r  S y s t e m —  
1 9 0 3 .8 ,8 5 2 -8 ,8 9 8  m ,1 9 0 0 .0 .  8 0 8 .7 .0 0 0  m .1 9 1 0 .7 ,1 2 9 -7 ,2 7 5  m , 1011 -----------7 ,2 7 5  mH o c k ln j t  V a l—
1 9 0 8 .................... .148 m .1 0 0 0 ------- 3 4 8 -.1 5 0  m .1 91 0  .................... 3 5 0  m .1 0 1 1 ....................3 5 0  mI ll in o is  C e n t r a l —  
1 9 0 3 .4 ,4 1 9 -4 ,5 0 3  m  1 0 0 0 .4 ,5 1 9 -4 ,5 5 1  m1 0 1 0 ...............4 ,5 5 1  m
1 9 1 1 .4 ,5 5 1 -4 ,5 7 4  m  I n l e r 'l  &  O r  N o r -1 9 0 3  ................1 ,1 5 9  m .1 900  ................1 ,1 5 9  m .
1 9 ) 0 ............... 1 ,1 5 9  m .
1 911  - - - - - - 1 , 1 5 9  m .Io w a  C e n t r a l -
1 9 0 8 —  . ------- 5 5 8  m1 9 9 9 ....................5 5 3  m !1 9 1 0  ............... 5 5 8  m ,1 9 1 1 .  . . .  5 58  ml .o u l s v  & N a s h —  
1 9 0 8 .4 ,3 1 9 -4 ,3 8 6  m . 1 9 0 9 .4 ,3 8 6 -4 .5 4 2  rn. 1 9 1 0 .4 .5 9 2 -4 ,5 9 1  ra .
1 9 1 1  ......... -4 .5 9 1  mM in n  & S t  L —
1 9 0 8  . . 7 9 9 - 1 ,0 2 7  m .1 9 0 9  ................1 ,0 2 7  m .1 9 1 0  ................1 .0 2 7  ra .1 9 1 1  ______1 .0 2 7  raAt S t  P  &  S  S  M—1 9 0 8 .2 ,3 0 9 -2 ,3 9 4  m . 
1 9 0 9 .2 ,3 9 4 -2 ,4 9 4  m .1 9 1 0  ............... 2 .4 9 4  rn.
1911 ...............2 .4 9 1  m .l

4.145.747

.*2,727.995 *4,062.844 *3,285,815
328,831399,523568,355161,791

l 4.619.810 / 4.831.070 64,913,019 65.403.0S2
596.391655.331699,467732.765
257.611235,457253.347297.608

3.299.869 3.754.769 4.421.361 4,60S.460
280.932299.242322.653102,005
761.540762.6411,213,323901.445

F e b ru a r y . M a rc h . A p r il . A lay . J u n e . J u l y . A u g u s t . I s c p tc m b e O c to b e r . N o v e m b e r D e c e m b e r T o ta l .
$ 8 S $ S S S S § S 5 5

8  2 4 3 ,3 9  5 2 8 1 ,81C9  3 2 9 ,1 9 
8  3 7 8 ,3 7 "

2 4 9 .5 8 :285.05C
3 70 .761a320.0 l).-

2 5 0 ,9 4  
2 8 3 .74C 3 7 5 ,5 9 0...................

253.30C2 9 4 ,4 0 2
3 7 9 ,5 0 8

2 9 3 ,1 9 72 9 3 ,3 8 23 7 0 ,9 5
293 ,6 21
2 7 9 ,8 7 .
3 5 3 ,3 6 5

3 0 4 ,3 0 !3 05 ,4 2 ,.
3 8 6 ,6 5 ?

2 8 8 ,6 6 "  329.07-1 3 7 7 ,79C
3 1 4 .4 7 ?370.63C
399,07-1

295 ,7 113 6 8 .6 8
3 8 2 ,2 3 1

3 1 9 ,8 6 ,
3 7 0 ,2 0 !4 2 0 ,1 9

3 ,3 5 9 ,2 1 4
3 ,7 0 9 .5 9 5
4 ,5 1 6 ,3 6 5

5 6 .7 5 2 ,5 5 1  4 7 .2 2 7 .3 1  0  7 ,9 2 0 .6 9 ?
6 8 .0 6 0 ,8  If;

7 ,4 0 1 .51S 
8 .2 S 9 .2 7 S  9 .2 5 4 .4 5 0

7 .3 6 1 .3 8 ?
8 ,0 2 1 ,6 2 69 ,3 8 6 ,6 3 1

6 ,715 ,41 .*
8 ,0 5 0 ,2 7 59 ,0 9 1 ,4 8 4

6 ,3 3 0 ,6 1 ?8 ,1 0 2 ,5 0
8 .4 5 9 .0 3 0

6 .9 85 .40 C7 .7 1 2 ,:l l
8 ,0 2 1 .5 3 1

7 ,4 9 9 ,6 8 c8 ,9 5 9 ,8 3 1
9 ,0 6 9 ,3 5 9

7,924,79-1
8 ,7 3 2 ,7 7 *9 ,0 0 S ,4 4

8 .2 78 .31 C9 .4 4 4 .3 4 ?
9 ,9 3 1 ,8 0 c

8 .4 0 3 .2 4 -9 .62S .52C
9 ,9 8 3 ,0 6 ?

8 ,1 0 8 .0 7 (j8 .3 8 9 .7 7 19 ,6 0 2 ,1 1 3
8 9 ,1 6 1 ,1 7 31 )9 ,8 8 0 ,2 5 3

1 0 7 ,7 7 1 .9 7 8

4 2 .2 3 1 ,5 2 5
5  2 .3 9 1 .2 6 5  2 2 .7 0 9 ,6 0
6 2 ,9 5 4 ,6 4 3

2 .4 4 2 .0 2 2
2 .764.665)3 .1 3 6 ,2 3 5

2 ,2 66 ,53 *2 ,3 1 0 .6 0 4
2 .8 1 2 ,4 0 1

1 ,9 5 0 ,3 3 82 .1 5 2 .5 8 4
2 ,4 1 6 ,6 9 2

1 .9 2 8 .9 6 0
2 ,0 3 3 .0 1 82 ,1 9 4 .9 7 7

1 .7 4 2 .3 3 S1 .863 .041
2 ,1 4 8 ,0 6 5

1 ,5 7 5 .5 7 4
1 .7 9 4 .5 6 2
2 ,0 6 9 .7 5 0

1 .9 0 2 .6 0 02 .1 7 3 .1 3 02 ,2 4 0 ,7 7 4
2 .2 2 2 .7 7 3  2 .5 0 3 .77G 
2 ,5 5 7 ,2 5 1

2 ,2 4 7 .2 2 22 ,7 4 6 ,2 9 5
2 ,7 8 6 ,8 9 6

2 .5 3 5 ,1 0 12,81)2 ,8453 ,1 1 1 ,2 4 5
2 5 ,0 6 8 .4 5 72 7 .S 9 2 .1 0 03 0 ,7 5 9 ,6 0 7

0 4 .6 8 2 .3 4 81 C 5 .1 18 .20 4  i c 6 .2 9 1 .7 2 7  > c 5 ,0 1 3 ,1 3 3

5 .3 1 0 ,6 4 0  c f i.0 3 7 .5 7 8  
c 7 .6 4 3 .3 9 9

5 ,0 2 4 .7 8 5  c 6 .0 4 8 ,1 8 6  c 7 .2 1 1 ,3 8 2
5 .0 9 2 .4 9 4  c 6 .3 4 2 .5 5 1  

c 7 ,6 2 9 ,5 0 9
5 .4 3 6 .2 5 1  C6,7 5 5 ,9 0 4  C8,0 8 8 ,7 5 5

c 6 ,1 4 9 ,5 5 7  c 7 ,0 9 2 .1 4 1  c 7 .5 4 7 .7 3 3
c 6 .8 2 5 ,1 2 4  c 7 .0 5 2 ,1 6 9  C 8 .550 .0G 0

c 6 .6 6 8 .4 1 2C 7.933.5S1
c 8 ,4 17.83 8

c 6 .9 9 1 .8 6 0  C 7 ,8 10,698 cS, 168 ,817
c6,3 0 6 ,4 2 2  C 7 .5 2 I.6 1 0  c 7 .4 7 0 .1 0 6

c 6 ,2 0 5 .6 3 2  c 6 ,8 3 6 ,7 8 7  cG,8 1 1 ,8 2 6
6 9 .8 7 0 ,6 4 4
8 2 ,2 9 3 ,6 3 09 1 ,8 2 7 .0 0 9

4 6 6 ,5 8 9  5 4 7 0 .7 6 0  6 5 5 .6 3 3  
) 6 1 4 ,3 4 2

6 1 4 ,5 1 35 4 6 ,0 3 1
7 5 7 ,9 3 60 7 6 0 ,2 6 2

5 ,4 2 4 ,9 3 1  6 ,5 1 8 ,7 6 3  7 .7 9 6 .3 3 7  0 8 ,6 4 8 .0 0 0

4 3 2 .2 5 95 5 4 ,2 4 1
5 1 2 ,5 2 3

4 6 4 ,1 6 66 1 4 ,3 5 78 1 0 .5 7 2
5 2 4 .3 3 47 2 2 .4 2 3
8 3 8 ,8 1 7

6 5 3 .5 7 27 9 6 ,5 8 57 5 8 .9 0 4
6 1 6 .5 2 381.-i.20S
8 8 8 ,7 7 5

6 2 6 ,9 3 98 1 9 ,5 1 9
8 3 2 ,5 7 5

7 2 1 ,1 9 88 0 0 .8 9 88 8 9 .5 9 3
5 1 7 .9 4 57 7 0 .6 0 47 8 3 ,0 1 6

5 6 6 ,1 2 37 0 1 ,8 3 4
7 8 1 ,3 7 7

6 ,7 0 1 ,3 4 4
8 ,1 4 4 ,3 0 79 ,1 6 8 ,6 4 6

4 .1 2 9 .0 4 44 ,9 6 6 ,2 0 85 .9 9 2 .0 5 26 ,3 7 5 ,5 7 6

5 ,4 9 7 ,7 3 66 .3 8 4 ,0 3 8
7 ,9 8 5 ,2 3 0

5 ,3 9 2 ,5 7 06 .4 2 0 ,6 4 08 ,3 7 8 ,1 1 4
5 .5 5 5 .8 3 5
6 ,6 5 0 ,1 5 !8 ,8 0 7 .8 1 7

6 ,2 9 2 .8 8 1
7 ,1 4 0 .0 3 08 ,8 0 9 ,2 1 4

6 .3 8 5 .9 5 77 .4 2 6 .9 8 59 ,2 5 5 ,3 3 1
6 ,3 9 1 .6 7 2
8 ,3 2 3 .1 7 89 ,3 1 5 ,2 1 4

7 ,3 8 1 ,9 7 09 .7 4 4 .5 9 71 0 ,2 2 9 ,3 7 0
7 ,3 0 3 ,3 0 39 ,0 7 5 ,9 69 ,1 1 3 .2 3 8

6 .9 5 5 ,8 7 48 ,2 1 1 ,7 5 88 ,7 0 5 ,2 8 4
7 1 ,2 1 0 ,3 3 38 5 ,5 2 7 .1 7 4

1 0 0 .8 3 1 .6 2 7

9 2 1 ,7 6 89 2 9 ,7 6 11 .0 1 8 ,1 7 41 .119,921)

9 6 1 ,8 1 21 ,0 1 0 .3 8 01 .1 7 6 ,8 9 0
o l .2 0 S .1 0 0

7 3 6 ,5 2 77 9 1 .2 6 58 9 7 .8 4 0
7 1 9 ,0 4 1  7 8 0 ,8 0 9  
8 2 7 ,4 9 0

8 1 1 ,8 0 1  7 19,60* 
8 0 1 ,5 7 5

9 3 1 ,2 6 28 7 2 ,9 3 81 ,0 0 8 ,0 1 8
8 1 2 ,2 9 38 6 7 ,7 4 59 8 3 .8 2 6

1 ,0 1 4 ,6 0 81 ,0 6 1 ,9 5 2
1 ,0 5 9 ,8 0 7

1 ,1 3 3 ,2 0 51 ,2 5 1 ,2 5 71 ,2 4 4 ,3 0 0
1 ,0 0 8 ,0 6 51 ,1 1 7 ,4 2 71 ,1 9 0 ,5 4 3

1 ,0 7 9 ,3 7 31 ,1 1 6 ,6 3 1
1 ,2 7 7 ,2 8 9

1 0 ,0 0 6 ,8 9 31 1 ,4 6 7 ,3 2 71 2 ,6 2 5 .5 8 7

1 .8 0 0 .7 3 7  1 .7 6 2 ,3 5 3  ) 2 .0 8 7 ,0 0 1  2 ,003 ,1)91

1 ,7 9 0 ,6 1 12 ,3 1 1 ,4 2 12 ,1 6 3 ,3 2 1
2 .2 7 1 ,5 9 12 ,2 2 8 ,6 7 22 .4 8 1 .5 4 G

2 ,2 8 0 ,1 6 6  2 ,0 0 0 .8 9 0  2 .1 0 9 .5 3 1
2 ,0 8 6 ,8 2 91 .8 5 5 ,1 3 12 ,0 9 4 ,2 5 0

2 .1 5 0 .7 2 4
2 .11)6 .0102 ,3 1 7 ,5 0 8

2 ,1 5 9 ,9 4 2
2 ,2 0 7 ,0 3 12 .1 9 3 ,0 9 9

2 .2 0 0 .7 3 42 ,2 2 8 .7 1 52 ,4 1 6 ,7 9 2
2 .1 8 7 .7 1 22 .4 5 9 .7 0 2
2 ,4 1 8 ,3 4 5

2 ,2 3 8 ,9 1 92 .4 5 0 .1 8 62 .4 1 5 ,1 3 9
2 ,1 3 5 ,8 8 32 ,7 9 9 ,9 2 62 ,9 5 7 ,0 4 5

2 5 ,4 5 6 ,0 3 22 5 ,8 7 3 .2 0 72 7 ,1 7 2 .1 2 3

1 ,5 7 5 ,5 7 41 ,8 7 4 ,0 3 52 .3 8 7 .6 8 0
2 ,4 0 9 ,1 9 5

1 ,9 4 6 ,9 3 1  2 .2 4 9 .0 1 3  2 .8 8 6 ,6 9 8  0 2 .5 4  1 .055

1 ,7 1 8 ,8 5 2  2 .1 8 3 ,2 3 3  
2 .7 0 0 .9 5 4

1 ,8 1 7 ,6 2 92 .3 9 3 .6 3 9
2 .5 1 9 ,7 1 1

1 ,0 2 3 ,4 2 42 .4 1 7 ,5 9 3
2 ,5 1 5 ,5 6 0

2 .0 9 5 .1 3 2  
2 ,4 1 0 ,0 0 7  

/ 2 . 6 8 8 ,6 9 5
2 ,2 9 2 .9 0 4  
2 ,0 4 2 ,5 9 5  / 2 , 9 4 9 ,3 2 8

2 .3 0 8 ,9 9 9  2 .7 3 2 ,2 7 5  / 2 , 9 6 1 ,3 3 2
2 ,3 3 2 ,1 5 8  2 .7 0 6 ,9 5 0  / 2 , 9 0 3 ,3 9 2

2 .1 1 8 .1 3 3  
2 ,6 5 7 ,4 3 7  / 2 . 7 7 1 .4 00

2 ,2 5 5 ,5 9 4  2 .5 0 5 ,4 4 9  / 2 ,68 4  ,0 2 0
2 1 ,2 7 0 .0 9 2
2 8 ,8 8 2 .5 0 93 2 ,5 4 0 ,6 2 2

8 8 3 ,5 3 71)16.3861 ,0 1 3 ,9 7 1
1 .0 3 6 .9 9 6

1 .0 5 4 .1 8 0  t . 0 6 0 ,1 2 0  
1 ,1 7 2 .4 9 2  

o  1 ,0 9 6 .4 6 0

8 3 5 ,0 9 19 4 7 ,3 1 0
9 1 5 .7 7 0

8 5 2 .8 9 59 6 5 .9 5 3
9 3 9 .5 6 4

9 5 7 ,1 2 39 6 4 ,5 6 6
1 ,0 9 8 ,8 1 6

1 ,0 5 7 ,0 3 0
1 .0 8 9 ,6 8 81 ,1 7 0 ,9 9 2

1 ,1 5 0 ,9 7 6
1 .2 6 5 .0 6 0
2 ,6 3 1 ,6 3 6

1 ,1 7 1 ,4 8 1
1 .2 3 6 .5 8 01 ,3 1 4 ,8 1 8

1 ,2 0 4 ,4 6 71 ,3 0 3 ,3 4 1
1 ,3 0 5 ,7 5 8

1 ,0 3 6 ,8 4 2
1 .2 1 5 .7 0 81,275,0-10

1 ,0 7 8 ,4 1 4  1 ,OX!),5 75  
1 .2 6 8 ,0 5 7

1 2 ,2 2 1 ,2 7 4
1 3 ,0 0 1 .4 1 81 3 ,9 5 3 ,8 2 8

5 5 1 ,9 5 7  t /7 5 7 ,5 3  1 (*050,717 
d 9 5 7 ,8 7 7

6 5 4 .4 7 2
<*933,638(71 .14 5 .4 52o l ,0 2 3 ,3 5 3

6 2 3 ,7 7 9
<*797,145

<*1.095,331
5 4 2 ,4 0 7

<1799,994<*1.050.073
5 9 3 ,2 1 2

(*881,893
(*1 ,00 0.4 07

6 1 3 ,7 6 3(*865,024
(*951,437

7 3 7 ,3 4 0  (*768,962 
(* 1 ,1 0 0 ,7 5 7

<*1.042,330
(*981,126(*1 ,14 6 ,1 93

(*.1,102,695
d l .1 1 6 ,0 5 5<*1,232,593

(*915.490(*1 ,06 4.9 93
(*1 ,10 7,5 83

<*913,67 0  (*887.517 <*1.040,171
9 .3 8 3 ,7 0 4

10,1)15,1)95
1 2 ,7 0 9 .4 5 1

3 1 7 .3 7 03 5 5 ,7 7 84 2 1 .6 6 64 3 3 ,5 6 1

3 9 9 ,9 3 24 1 1 ,1 5 95 4 2 .8 5 7
0 5 1 0 .8 9 1

4 0 4 ,7 8 04 6 1 .4 2 3
5 1 6 .8 9 1

3 8 0 .1 6 94 5 8 .7 8 45 2 5 .8 1 6
4 2 8 .9 5 94 7 2 .2 3 9
5 2 2 ,1 5 2

4 5 3 ,6 0 24 8 7 ,2 3 2
5 2 8 ,1 8 7

4 8 7 .1 4 25 3 1 ,3 0 06 1 3 ,7 3 6
4 8 5 .2 3 55 3 8 .7 0 4
5 7 6 ,8 0 2

4 9 5 ,2 6 35 3 7 ,2 3 5
5 1 1 ,4 7 6

4 3 3 ,7 8 55 0 9 ,2 2 4
4 8 7 ,5 6 9

4 1 2 ,0 1 9
4 6 2 ,1 9 71 70 ,6 02

5 .0 4 3 ,6 8 15 ,6 1 8 ,2 2 9
6 ,1 7 2 .7 1 9

3 .9 3 7 ,9 8 83 .9 3 1 ,5 1 94 .5 3 4 .2 7 6
4 ,1 8 3 .6 7 0

1 .7 7 7 .6 1 65 ,0 6 4 ,9 8 2
5 .7 9 3 .8 3 7

4 ,2 2 4 .6 2 94 .5 3 3 ,2 9 55 .4 8 0 .3 3 6
4 ,1 2 7 ,1 3 34 ,5 6 6 ,2 3 3
5 .3 0 4 .8 5 0

4 .3 9 1 .2 6 54 ,0 8 4 ,6 3 5
5 .5 6 7 .3 3 8

4 .0 5 2 .4 0 0
5 ,2 1 0 ,4 5 7
5 ,3 4 1 ,5 3 6

5 .3 3 9 .4 6 05 .5 5 9 .0 0 1
5 ,9 9 8 ,3 0 7

6 .1 0 5 .8 7 26 ,2 8 7 .9 2 60 ,5 0 1 ,2 0 3
6 ,3 4 6 ,8 0 3
6 .5 5 3 .3 0 56 .5 0 8 ,2 6 1

5 ,1 2 9 ,3 6 15 .9 5 6 .7 5 2
5 ,7 6 2 ,8 4 6

4 .9 3 3 ,8 9 2
4 .3 4 5 .1 4 85 ,4 0 7 ,2 3 8

5 8 ,1 0 1 ,7 8 56 1 ,3 0 2 ,2 5 3
6 6 ,4 6 0 ,6 9 5

4 .0 7 8 .2 2 24 .6 9 1 .8 5 75 .3 1 5 .7 2 8
5 ,1 4 1 ,1 3 9

4 ,9 3 5 .6 1 95 .4 0 8 .0 6 36 .3 8 0 .6 0 95 ,8 8 1 ,1 7 0

4 .4 0 6 .2 7 94 .9 4 2 .7 6 35 .7 8 7 .0 1 5
4 ,4 5 9 ,1 3 05 ,2 7 4 .3 8 26 ,0 7 7 .3 0 5

4 ,8 0 9 .5 1 95 .6 7 1 ,5 3 7
6 .5 7 0 .8 1 1

5 .2 1 5 ,1 8 55 ,8 9 0 ,2 7 06 ,4 0 4 .2 2 2
5 ,7 7 0 ,0 4 46 ,6 0 4 .7 5 0
0 ,6 6 2 ,9 9 0

6 ,5 3 7 ,8 2 77 .2 3 7 ,3 4 87 ,3 0 4 ,8 3 5
6 .9 2 0 .2 5 17 ,41)6 ,670
7 ,3 7 8 ,2 8 0

5 .6 5 4 ,8 7 46 .5 8 6 ,6 8 26 ,7 2 8 ,7 5 0
5 ,2 3 4 .3 4 65 .3 4 0 ,4 6 66 .1 0 0 ,7 2 9

6 2 ,4 1 6 ,7 5 5  
0 9 .8 1 0 .5 3 3  75,51)0 ,29!)

8 9 4 .5 4 2
9 2 3 ,1 5 71 .1 3 3 .0 8 61 ,1 7 7 ,5 0 0

1 .0 4 2 ,0 3 31 ,1 4 6 .1 9 1
1 ,3 6 6 .6 6 0

9 3 1 .7 7 11 ,0 7 3 ,7 5 11 ,2 2 5 .9 2 0
9 0 0 ,9 3 81 ,0 1 1 ,2 5 4

1 .1 0 8 ,5 9 3
9 3 2 .2 7 51 .1 4 3 .7 3 8

1 .2 8 4 .3 3 7
9 9 8 .4 8 71 ,1 2 3 ,9 7 5

1 .2 6 8 ,9 5 5
1 .0 9 8 ,5 8 01 ,2 2 0 .0 1 8
1 .4 3 5 .8 1 5

1 .2 8 3 .9 0 11 ,4 2 3 ,2 2 31 .6 2 1 .0 0 7
1 ,4 0 3 ,4 4 91 ,4 9 4 ,2 3 6
1 .6 6 2 ,0 7 3

1 .2 0 2 ,9 6 8
1 .4 2 7 .2 3 71 ,5 2 7 ,2 1 2

1 ,1 5 0 ,3 5 1
1 .1 0 2 ,1 5 11 ,3 7 3 ,6 2 1

12.71 )9 ,1 721 4 ,1 7 7 .7 5 2
1 6 ,1 9 2 ,8 6 2

5 1 5 ,2 0 25 9 5 ,7 0 07 2 0 .9 9 17 5 9 .0 0 1

6 0 3 .7 1 46 5 6 ,1 3 9
7 9 3 .9 2 40 5 5 7 ,5 3 9

6 1 3 .3 8 1
6 8 2 .2 3 87 6 4 .5 9 6

5 9 0 ,4 8 46 0 8 .3 1 78 1 5 .9 9 2
5 9 7 .1 1 16 7 3 ,6 6 97 9 8 ,9 2 1

6 3 3 .1 8 10 6 2 ,0 1 3
7 4 3 ,1 5 3

6 6 6 ,6 8 8
6 6 1 ,1 1 48 3 4 .6 0 5

6 5 1 ,9 8 97 6 4 ,1 2 9
8 0 6 ,6 5 2

6 6 5 ,7 9 17 0 9 .4 5 5
8 0 8 ,4 1 6

6 2 5 ,5 0 97 9 7 ,7 4 1
8 0 8 ,3 0 6

6 4 4 ,9 4 67 5 7 .8 3 6
8 0 8 ,9 7 9

7 ,3 6 3 ,6 5 08 ,3 8 1 ,4 6 0
9 ,4 4 0 .9 8 7

1 .7 5 3 ,7 4 01 .8 8 4 .7 0 42 ,1 7 1 .5 6 72 ,2 3 2 ,4 5 6

1 .8 8 3 .2 4 22 ,1 8 6 ,1 2 1
2 ,6 9 0 ,8 1 8

1 .7 0 8 .6 5 8  2 .1 0 9 ,2 0 5  2 .2 7 4 ,9 5 9
1 ,7 6 2 .0 2 02 .1 3 0 ,1 0 22 .3 2 1 ,0 9 4

1 .9 5 6 .9 4 62 .1 7 2 ,9 2 5
2 ,3 9 8 .5 9 3

2 ,0 8 8 ,9 5 62 ,2 9 7 .7 0 4
2 .3 7 6 ,0 8 1

2 .2 9 4 ,0 6 92 ,6 2 0 ,0 3 1
2 .8 2 1 ,7 5 4

2 .2 8 2 ,2 1 42 ,6 2 3 .2 8 8
2 .7 9 2 ,5 2 9

2 .3 7 4 ,4 0 32 .5 8 5 .5 7 4
2 .8 6 8 ,0 9 6

2 .1 4 8 .9 4 82 .5 8 4 .6 0 42 ,6 3 1 ,2 3 9
2 ,2 5 3 ,2 8 82 ,4 3 8 ,6 1 62 .7 -19 ,037

2 4 ,2 4 2 ,6 1 72 7 ,0 5 7 ,7 4 13 0 ,4 2 3 .0 6 6

1 ,0 8 3 .4 5 51 ,1 6 8 .9 8 61 ,2 9 3 .3 2 51 ,0 0 1 ,5 5 !)

1 ,0 5 5 ,4 0 5  1 .1 7 6 .3 7 3  t .4 1 7 .3 2 7  
1 ,1 1 5 ,3 1 4

9 8 9 ,1 4 2
1 ,0 9 6 .8 5 61 .2 9 1 .7 7 0

9 6 6 .9 6 91 .1 4 4 ,5 9 1
1 ,3 7 0 .4 8 6

1 .0 7 5 ,1 5 71 .1 3 9 ,2 8 6
1 .3 4 9 ,8 8 5

1 ,2 4 0 ,3 0 8
1 .2 7 9 .8 0 9
1 ,3 4 3 ,2 4 6

1 .2 6 9 ,8 8 0
1 .3 7 2 ,0 5 81 .4 8 3 ,6 5 0

1 .2 8 2 ,5 8 2
1 .4 0 3 ,6 0 01 .5 3 7 ,1 0 2

1 ,4 4 8 ,9 4 81.609.1)211 ,6 3 2 ,4 3 6
1 .4 3 7 ,2 6 71 .5 7 0 .5 4 51 ,5 6 9 ,1 7 1

1 .1 0 9 .6 0 8
1 ,4 2 1 ,5 7 51 ,5 5 8 ,2 3 3

1 4 ,5 2 7 .8 3 01 5 ,0 4 9 ,2 6 61 7 ,2 4 1 .2 5 7

1 ,2 2 3 .0 0 8  
t . 3 4 0 ,4 7 3  1 .6 8 1 .8 8 1  
1 ,4 1 5 ,7 3 6

1 .3 1 0 .3 1 9  
1 .6 7 6 ,3 0 2  
1 .9 5 5 .9 5 8  

a  1 .0 7 6 .2 0 0

1 .4 3 2 .7 7 2
1 ,7 2 3 .9 5 2
1 .9 0 6 .8 8 2

1 .4 7 0 .8 9 0
1 .7 2 6 .8 5 2
1 ,9 2 2 .1 9 8

1 ,6 3 5 ,1 5 1
1 .8 8 0 ,7 6 7
2 ,0 0 2 .7 8 6

1 ,6 8 4 ,8 2 4
1 .9 9 0 .5 1 6
2 .0 4 9 .7 2 6

1 .7 0 1 .4 0 02 .0 4 6 .6 7 4
2 ,2 0 0 ,4 2 2

1 .9 7 7 ,2 9 32 .1 3 1 ,7 3 9
2 ,2 5 7 ,6 1 1

1 ,9 7 7 ,5 6 02 .2 6 9 .4 0 0
2 ,2 8 4 ,4 3 7

1 ,8 3 0 .8 8 92 ,1 1 7 .0 5 6
2 ,2 1 0 .0 5 2

1 .7 1 7 .7 8 91 .8 1 5 .3 3 01 .9 7 9 ,4 7 0
1 9 .4 6 4 .0 1 82 2 ,2 8 8 ,6 8 92 4 ,1 7 4 ,3 7 8

3 ,2 2 3 ,2 6 43 .7 3 5 ,2 7 8
3 .9 9 7 .0 1 6
4 ,0 6 1 ,8 9 3

3 ,7 6 8 .1 6 04 .3 6 8 ,4 0 9
4 .8 1 S .6 9 7

3 .6 3 9 .7 3 3
3 .9 1)2 .48 94 .2 8 2 .6 7 0

3 .8 5 1 .2 5 24 .2 .89 .2 05
4 .5 0 6 .1 3 8

4 .3 3 7 .2 3 3
4 .4 2 0 .8 6 8
4 .6 6 8 .8 9 0

1 ,1 6 3 .6 4 71 .2 7 9 .5 4 9
4 .6 7 5 ,2 5 4

4 ,3 3 8 .6 0 24 .5 5 9 ,7 3 4
5 ,3 2 8 .5 2 6

4 ,3 9 2 .6 6 1
4 .8 7 5 .1 7 3
5 ,1 1 2 ,1 7 9

4 ,8 0 6 ,2 5 9  5 . 1S0.OS5 
5 .1 1 5 ,6 8 0

4,283,9-114 .976.1)03
4 ,8 1 8 ,0 0 7

3 ,9 9 3 ,1 9 94 ,5 7 5 .4 9 74 ,5 4 0 ,7 4 2
4 8 ,2 2 6 ,1 0 2
5 2 ,8 1 9 ,8 0 15 0 ,0 1 6 ,6 5 5

.9 2 ,8 1 1 ,9 4 99 3 ,2 1 2 .1 5 29 3 ,8 7 3 ,3 1 5
9 3 ,5 7 2 ,0 0 1

* 3 .2 1 8 ,3 7 0  * 3 .9 9 6 .0 9 5  * 4 .6 6 7 .6 4 1  a  1 ,2 9 0 ,GOO

* 3 .4 8 3 .5 0 1
* 3 .8 8 7 ,3 7 2* 5 ,1 9 7 .1 0 8

* 3 .6 4 2 .2 1 4
* 4 .2 7 3 .5 5 3* 5 .7 0 8 .0 1 4

* 3 .6 5 7 .1 8 2
* 4 .7 5 3 .7 5 1* 6 ,0 3 9 .4 8 0

* 4 ,4 5 0 ,4 9 4* 5 ,3 1 4 .0 3 8
* 5 .7 9 2 .4 6 2

* 4 ,4 6 0 .4 7 2
* 5 .5 5 7 .9 1 3* 5 ,8 7 5 ,5 6 8

* 5 .8 6 1 .7 7 7* 6 .8 1 6 ,3 3 9
•*6,29-1,922

* 6 ,2 2 3 .6 0 8
.*7.253.066* 0 ,5 7 9 ,3 9 0

* 5 .6 7 3 .5 0 2* 0 ,1 3 5 .4 6 5* 5 ,6 2 3 ,0 0 9
* 4 .1 2 5 .5 5 5* 3 .8 1 9 ,8 8 6
* 1 ,6 5 8 ,2 4 6

5 0 .6 8 1 ,0 6 55 7 ,7 5 1 ,4 2 50 4 ,3 7 2 .0 0 8

3 4 8 .9 1 23 5 1 ,9 2 95 7 7 .1 6 2
418,1)81

4 4 6 .4 8 0112 .2 207 4 3 .4 7 2
2 4 6 .5 9 53 9 1 .2 7 74 2 5 .2 6 0

3 0 3 .6 0 33 9 6 .2 7 8
6 5 5 .8 5 6

4 48 ,6 214 6 9 .0 1 8
6 9 5 .9 9 4

5 30 .5 21
5 5 8 ,2 7 10 6 0 .1 9 2

6 1 5 .3 1 4
6 7 3 ,1 4 8
7 5 5 ,1 5 8

6 4 8 ,1 1 07 6 0 .8 1 4
7 7 0 ,7 5 1

6 6 1 ,5 0 5
7 8 2 .2 0 8
7 5 9 ,5 6 9

5 60 ,6 017 1 7 .1 7 46 7 5 .0 7 5
4 4 2 ,1 1 85 5 3 ,4 5 46 8 3 .5 6 3

5 ,5 8 1 .2 1 45 ,9 9 7 .4 1 17 ,1 7 3 .7 2 3

t  4 .3 8 9 .4 7 0  
1 4 .5 4 7 ,4 5 7  5 1 ,5 2 9 ,7 6 8  
5 1 .7 6 2 ,0 9 7

4 .6 6 7 .4 5 5  4 .0 1 8 .4 7 2  (5 .8 8 8 .3 5 2  3 5 ,0 5 9 ,1 2 2

3 .9 9 5 ,7 1 8
4 .3 9 1 .6 0 2

* 5 .1 1 4 .8 3 1
* 4 .0 5 0 .0 1 5  *4.605.39-1  * 5 .0 6 1 .1 0 6

* 4 .3 6 0 ,9 3 34 .5 1 8 .6 8 8
* 5 ,0 9 5 .0 9 5

4 .2 5 3 .2 5 7  
*>4,330,861 1 .7 1 1 .5 7 0

* 4 .6 6 2 ,6 1 9
*>1.870.027*>5,224,547

■ 1.830,208 *»4.7 9 1 ,5 7 9  *>5,209,812
5 .2 1 1 .3 0 4  *>5,301,002 

> 5 ,6 1 7 ,6 6 9
5 .0 7 4 .1 6 4

6 5 ,1 2 6 ,7 0 0
6 5 ,4 1 4 ,8 5 7

* 5 .2 1 1 .1 8 0  
4 ,9 5 3 ,0 4 9  *>5.431,137

5 5 .3 2 6 .2 5 95 6 .5 1 2 .3 1 6
0 2 ,9 8 0 ,0 3 7

5 0 3 .3 9 06 2 2 ,8 2 66 3 7 .1 9 8
0 5 2 .9 6 9

5 2 1 .9 9 0  6 3 0 .2 8 4  7 3 1 .1 8 0  
0 7 1 0 ,0 0 0

4 9 6 .0 6 2
6 5 3 .7 5 96 5 2 .8 7 2

4 7 4 .7 3 6  6 16 .3 0 3  6 7 2 .3 0 8
5 5 5 .4 8 55 6 6 .0 8 2
6 1 3 ,4 2 7

5 0 2 .5 1 1
6 7 2 ,0 3 061)2,379

5 8 0 .4 5 86 1 8 ,9 5 27 1 4 .9 5 5
7 2 5 .6 3 38 3 3 .7 9 99 5 0 .0 8 5

9 1 5 ,0 8 18 0 2 .5 M
9 6 2 ,1 1 8

8 3 4 .6 4 2  8 7 5 .6 0 8  
8 7 8 ,0 3 5

7 9 1 ,4 2 77 0 7 ,4 4 1
8 2 7 ,0 5 3

7 .5 0 3 .8 0 78 .2 7 5 .5 8 99 ,0 6 1 ,3 8 4

2 1 8 .1 2 9
2 2 3 .8 3 72 5 0 .0 0 6
2 6 9 ,6 7 9

2 5 9 ,0 6 0
3 0 4 .4 4 53 2 8 .9 2 6O 3 0 4 .8 0 0

3 ,5 1 8 .7 6 6  3 ,9 0 7 ,3 9 8  4 ,7 9 0 .5 3 0  
Z4.7 8 4 .0 8 5

2 2 5 ,4 0 52 4 5 .6 9 4
2 6 1 ,8 6 7

2 0 1 .5 8 92 2 7 .3 0 1
2 5 3 .3 2 3

2 2 1 ,5 9 52 1 3 .8 1 6
2 6 6 .4 3 5

2 3 1 ,7 1 22 5 2 ,7 3 0
2 4 2 ,8 9 0

2 6 5 .6 7 52 7 0 .8 5 93 0 2 .1 7 4
2 8 2 .8 0 23 1 6 ,9 3 8
3 0 9 ,2 6 2

2 5 8 .5 8 33 2 7 ,5 6 3
3 3 4 ,1 6 0

2 3 3 ,6 8 03 0 8 .3 5 0
3 1 1 ,6 9 5

2 6 2 ,6 3 5
2 6 7 .0 2 73 0 0 ,3 2 0

2 .9 1 8 .4 8 33 .2 2 4 .0 2 63 ,4 1 8 ,3 1 0

3 .2 5 3 .8 7 2  3 .5 1 8 ,8 1 8  4 .1 1 5 .8 3 9  
4 .1 5 1 ,8 8 1

3 ,2 7 1 .2 2 63 ,6 1 9 ,6 5 1
4 .3 9 4 .2 0 3

3 .2 5 9 .6 7 33 .6 4 7 .S 9 4
4 .5 2 8 .3 2 2

3 ,4 2 5 ,6 5 13 ,5 2 7 .7 0 7•1.233,808
3 ,6 8 0 .3 5 23 ,8 6 5 ,9 8 0
4 .2 0 1 .6 0 0

3 .6 4 9 .7 4 6
4 ,0 6 1 ,4 4 24 ,5 6 7 ,2 6 7

3 ,9 5 4 ,6 4 84 ,2 6 7 ,7 9 2
4 .6 1 0 ,1 7 1

4 .3 2 3 ,4 8 8
4 ,7 0 6 .6 0 04 ,9 2 2 .4 6 1

3 ,8 0 3 .3 8 2
1 ,5 1 0 ,6 9 64 ,8 7 1 ,1 7 3

3 ,9 7 8 ,0 0 94 ,4 8 3 ,8 4 44 ,7 7 1 ,6 7 5
4 3 ,5 0 8 .6 8 14 7 ,9 2 5 .5 2 3
5 4 ,4 2 8 .9 7 3

2 5 2 .5 4 72 5 8 ,6 3 23 2 1 .0 9 33 5 9 .9 3 2

3 0 6 ,9 8 03 7 4 .4 3 94 1 4 .4 2 7
0 4 4 2 ,1 8 0

2 7 0 ,0 6 3
3 0 2 ,3 4 8
4 0 2 ,4 1 8

2 5 8 ,9 1 6
3 0 6 ,5 7 13 8 8 ,3 2 2

2 8 8 .2 6 73 5 2 .0 9 3
4 3 0 ,5 2 5

3 1 3 ,0 1 4
3 6 6 ,7 6 04 1 3 .5 6 9

3 4 0 ,7 8 33 7 5 .7 2 9
4 3 3 ,3 0 0

■ 1-1(1.6(175 1 S .0 9 65 5 1 ,4 8 2
4 4 5 ,0 3 05 0 0 .0 2 1
5 2 1 ,0 9 1

3 6 3 ,5 3 14 9 2 .1 2 74 3 9 .4 3 5
3 6 8 ,9 2 73 4 7 .2 1 5-114,844

3 ,9 3 5 ,0 9 34 ,5 5 0 .2 7 6
5 .0 5 9 .3 5 9

6 8 0 .3 6 57 7 6 .6 5 38 1 3 .0 9 0
8 9 5 ,3 2 6

8 2 4 ,1 1 81 ,0 2 2 .0 1 61 ,1 3 2 .9 9 4
8 1 2 ,4 4 6
9 4 9 ,4 9 9

1 ,0 9 1 ,1 5 1
7 3 6 .7 5 69 8 7 .0 6 4

1 ,1 9 6 ,0 4 9
9 2 0 ,7 5 31 ,0 7 2 .6 2 6

1 .3 3 8 .3 6 7
9 5 0 ,1 0 91 ,1 4 4 ,5 2 21 ,2 2 8 ,6 5 5

9 0 1 .3 6 01 ,2 0 1 ,1 0 1
1 ,1 8 3 ,4 0 9

1 .4 9 8 .4 0 5  1 .6 6 9 ,4 3 4  
1 ,2 7 0 ,7 3 7

1 ,5 1 8 ,2 1 01 ,0 1 5 ,9 8 1
1 ,2 6 9 ,0 6 8

1 ,1 8 0 ,1 8 41 ,6 1 3 ,6 6 6
1 ,2 0 9 ,8 9 2

9 8 0 .4 7 21 .0 4 4 .4 9 09 9 7 ,7 1 2
1 1 .7 7 4 .7 7 81 4 .1 6 2 .7 0 31 3 ,9 7 4 .4 4 7

a Approximate figures. 6 No longer Includes receipts for hire of equipment, rentals and other Items, which are dealt with separately, c Includes the Cleveland 
Lorain Wheeling. d  Includes the Mason City <fc Ft. Dodge and the Wise. Minn. & Pacific. /Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910. 
g Includes the earnings of the Denver Enhl & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. * Embraces Colorado Southern, Ft. Worth <fc Denver City and Colorado Springs &  Cripple Creek District, and other affiliated roads except Trinity «fc Brazos Valley. s Actual figures are now used. t Includes some large Items of Income not previously Included In monthly returns. •
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A p e ., 1911.1 RAILWAY EARNINGS. 173
M O N T H L Y  G R O S S  E A R N I N G S  O F  P R I N C I P A L  R A I L R O A D S — (C o n c lu d e d .)

C h ic a g o  D iv is io n1908 ___1.023 m.1909.1.023-1,029m 1910 1.029-1.075 mm i l ___1.075 in.M o K a n  &  T ex —1908 ..........3.072 m1909 ..........3.072 m1910- 3.072-3,381 m. 1911.3.381-3.393 m.Aio P  &  I r o n  M t—  1908-6.479-0.488 m. 1909.6,488-0,492 m. 1910.6.492-7,235 m.1911 ........ 7.235 rM o b ile  & O h io  —1908 —926-1,114 m.1909 ..........1,114 ill.1910 ....................1.114 m.1911 - ........1.114 m.N a s h  C li ik  S t  L,—1908 .......... 1,230 m.1909 .......... 1,230 m.•1910 .........1,230 m.1911 .......... 1.230 m.N a t  R y s  o f M e x —ft 19085 6,027-6,192 m . 19095 6,180-6.167 m. 19105 6.167-6,147 m.19lle......... 6,147 mN Y C  & If  R —  1908d 3,781-3,782 m 19094........3.782 m.19104 ....................3.782 m.191143,782-3,785 mN Y O u t  & W —190S............. 545 m1909 .545 m1910 .545 m.1911- - ................. .545 mN o rfo lk  & W e s t -1908.1,877-1,921 m. 1909.1,921-1,942 in. 1910.1,942-1,951 m. 1911,1.951-1,990 m. N o r th e r n  C e n t —1908 .462 m.1909 _462-466 m.1910 _ 466-171 m.1911 _471-408 inN o r th e rn  P a c —1908_5.6l7-5.68l m. 1909.5,681-5,838 in 1910.5,838-6,019 m 1911 6.019-6.029 ill P e n n s y lv a n ia  — (A ll l in e s  B . P .& E . )  1908/3.990-4,023 in, 1909/4,023-4,017 m. 1910/4.017-3,977 m.1911/........3,977 tu.P lil la  & R e a d in g :— 1908.1.000-1.007 m. 1909.1.007-1,024 m.1910 .........1.024 m.1911 - - .1.024 m C o a l  & I r o n  C o —1908 ............1909 ........................1910 ............1911 ........................T o ta l  b o th  C o . 's —•1908 ........................1909 ...1910 ...m u ................ .........R o c k  l s l  S y s t e m —  1908_7.976-8.063 m. 1909,8.063-8.034 m. 1910_8.034-8.024 m.1911 ......... 8,024 m.S t L  fit S !: r  S y s —1908c 6,021-6,041 m 1909c6.0U-6.038 m19105 6.038-6,154 m. 1911c 6,154-6,159 in.S t  I .  S o u t h w —  1908.1,454-1,470 m.1909 .........1,470 in.1910.1,470-1,476 m. 1911.1,476-1,499 m. S e a b o a rd  A ir  L —1908 -------2.611 m1009.2,611-2,987 m. 1910,2.987-3.027 111. 1911-3.027-3.010 m.S o u th e r n  P a c —  1908.9.171-9.625 m 1909.9,627-9,763 m 1910.9,763-9,892 m 1911.9,892-9.942 m S o u th e r n  R y —  1908.7.490-7.294 m. 1909_7.0l4-7.050 m. 1010.7.050-7,053 in.1911 ......... 7,039 m.T e x a s  &  P a c if ic  —1908 ......... 1.884 m1909 ......... 1.884 m1910 ......... 1,884 m.1911 _____1,8641m.T o l fit O  C e n t  —1908 ..440 m.1909 ..440 m.1910 _ 440-444 m.1911 .-144 m.U n io n  P a c  S y s —1908.5.744-6,029 m. 1909.6,029-6,359 m. 1010.6,359-6.661 m. 1911 .6,661-6,754 m.W a b a s h  —1008.2.517-2,514 m.1909 ...........2,514 in.1910 .2,514 ill.1911 .2.514 in.W h e e l  & L  E r i e —1908 ..442 m.1909 ___442-458 m.1910 ..458 m.1911 ............. .458 m.Y a z o o  & M ls s V y —1908,1.305-1.371 m.1909 _____1,371 m.1910.1,371-1,372 m. 1911_____ 1,372 m.

January.
S526,327555,632723.049712,030

1,791,3862,005.2192.115.584 2,351,843
3,243.8673.673,2524,180,3554.298,780

731,263811,929894.732932,881
878,011959.959983.429 1,127,811

5.131.584 4,739.902 5,018,765 5,483,283
*6.179,327*0.011,643*7.491,090*7,787.084

593,988591.312587.995681,841
1,912,0172,310.6992,782.4912,931,038

874.430 807.036yl, 014.571 yl,034,673

F e b ru a ry .

i\

10,563.312 11,220,812 yl2908 815 y 123 59 831
3,075.5993,230,7613.782.4543,710,073
3.122.490 3,072,526 3.690.456 3,416.577
6.198,0896,303,2877,472.0107,120,050
4,617.2374,811,9785,090.1705,326,807
3.573,4323,907,1864,145,0494,672,759

722.354834,002914.534 1,050.077
1,215.68071,529.15771,683.54171.838,150
9.320,4888.802.01210.395,5029,989,086
3,802,2174.035.9754.480.219 4,869,440
1,261,840 1,246,809 1,361,283 1,322,663

272,578262,461357.048338.879
5,180,9215.343,7366,510,1530,309,716
2,015,5931,986,1482.282.2192.367.491

273.534 379,174 505,743 402,751
*935,570 *942.001 £890,791 £1,050,103

5,404,5116.217,3275,539,994
4,260,0114,574.7364.872,234
3.847,0613.731.8613.837.3314,251,105

686,327830,447840,735930,078
1,289,29371,564,66671,741,08671.905,195
8.474,744
9.014,726
3,063,0214.002.2334,417,3694,783,284
1,122,9991,090,4381,185,5341,159,412

281,754233.376304,027284,138
4.040,1154,984.3040.326.7655,027,673
1.701.4371,805,1112,176,3732,091,078

311,919382,208480.390447.229
*844.456*826.631£703,3^3£911,320

March. April. May. June. July. August. September October. November. December Total.
$591,390666,545868,916

$549,120620,984812.423
3520,819611,978798,061

$560,998654,211795,501
$659,262718,412806,661

$677.964729.867811,065
$706,890732,530790,250

S701,956802,660819,508
S594,045720.135769,205

S571.215573.855695,349
$7,155,2207.922.7199,342.802.............

1.785.6911.960.1882,261,802a2.297.735
3,443,487 4,052.875 4.840,870 04,405,000

746,357837,584932,3870983,725
924,825992,9701,022.563

1,520,7462,001.7522,233,637
1,485.3561.790,5231,903,990

1,730,1141,890,8711.966,151
1,868,267 1,913,863 m2, 140,480

2.200.7702.179,360M2.297.490
2.371.747 2.475.819 m2,654,054

2,824.648 2.856.104 m3,164,140
2,318,061 2,433,439 m2,971,573

2,208.8762,298,254w2.69G.334
23.774.576 25.C65.38628.326.576

3.079.9763,688.0764,282,365
3,032,8823,593,8144,310,238

3.307.1313,756.5314,221,010
3.621.2744,008,1994,144,106

3,907,8864,574,9244.721.688
4.106.9664,663.8394.739,400

4.293,6104,915.3144.889.269
4,006.0754,659,0784.741,139

4,125,2964,248,7354,459,874
43.112,48849.394.52253.644,422

694,410821.005927,439
700,521756,804927.727

722,807785.731922,023
727.166783.566837,180

743.332821,856919,231
783,664838,814877,390

908,392937.613915,300
880,432924,3411,003,175

892,001915.0691,014,338
9.199.53510,013,99510,982,081

806,909892,430970.625
804,194911,9951,006,508

779,313897,2351,020,249
880.299910,984929.664

878,611936,019953,549
930,219934,410970,828

1,014,3901,009,2131,019,241
930,237989.9541,050.184

910,510 918,368 31,064,643
10,568,93211,276,39611,926.765

5.056,4215,234,3665.710,58605,187,753
4,530.0705,073.8125,780,269

4,675.4775,054,6046,690,016
4.559,4524.928,4866,029,480

4,197,6104,482,2925,276.348
4.338.7224,507.9005.188,788

4.048.6684,388,9065.124,243
4,606,7704,823,8745,735,960

4.378.2854,946,8365.247,962
4.739,1405.121.8035,370.886

52.00T.21257.845.90005,155,662
*6.540,286*7.334,718*8.073,534

*6,461,207*7.370.829*7,742,496
*6.494.124*7,417.309*8,332,291

*6,493,941*7.695,009*8,394.091
*7.093.798*7,955,195*8,328,479

*7,791,665*8,359,672*9.126.107
*7.893.633*8,860,782*9,349,556

*8.131.768*8,889,032*9,166,923
*7.434,521*8,520,957*8,511,068

*7,271,376*8.012.453*8,455,546
83.927.35493,171.86099.908.478

607.402749,973720,601
665,358689,987730,414

692.772641,556752,985
740,264719,329792.859

822,907861,086941,455
850,737857,337971,416

718,546713,930826,343
688,362702.628743,446

624,686677,329760,571
634,903636,951734,169

8,155,4708,399,2339,106,924
2.059,3732,467.9583,154.285

1,994,0482.413.2713.085,330
2,008.1972,521,6693,052,690

2,151,2362.745,4503,001,923
2,369,8252.581.3(002,914.363

2,507.0972.893,0063,155,833
2,605.8003.033.3443.220.664

2,529,6663,045,3543,300,513
2,411,2082,990,3532,967,714

2,376,9792,786.5592,935,533
26,64:5.76031,956,44236.228,574

899,9101,011,0101.071,310
941.5021,052,1021,066,602

960.665082.0651,045,065
969,3021,009,8021,015,102

869,115975,315971,815
956.0361.048.8361.126.836

1.032,7191,091,5191,121,819
1,115.7071,245,3071.180,907

1.004.537 1,158,4371.172.537
969,5401,148.2401,159,340

11.378.94812,376,26012,923,648
4,732,4495,477,8365,719,140

5.198.6215.280,8626.180.156
5,103,0925,451,9686.559,387

4.240,6986,147,6976,775.082
5,679,5250.097.9796,247,337

5,836,6680,910,9770.257.749
6,800,9627,589,3396,617,992

7,269.0687.793.0730,368,879
6,418,3526,690.4355,972,746

5.640.6014.389.9075,013,848
65.297.24770.8S7.28270,932,666

10,997,16912,119,76914,205,869
10,521,88811,875,38813.046.188

10,810,23312,032,13313.771.933
11,313,18712,580.68713.757.087

11.282,06512,915,76513.278.165
11,644,79913,544,99914,478,399

12.089.25913.844,55914,267.059
12.794.084 14.773.88414.670.084

12,199,81714.467.71713.880.417
12,266.41713,877,31713,436,517

136.299.590 152,981,602164.340.590
3,068,6343,731,1433,663,668

3,269,9773,476,0124,234.635
3.294.9323,235,7084.025.723

3,914.1653,389,4663,939.716
2.917.4713,092.3993.368.765

3,012,9033,510,4643,689,908
3.386.3733.677.9013,830,102

3.712.0754,062,6204,003,362
3.524.5074.000.8484,148.991

3.744,1023,936,2864,012.167
39.57C.78042.250.34046,201,852

1,603,7822.855.5421,526,597
4,453,7074.633.8054.433.099

3.075,7652.545,7832,983.331
2,077,0841,954,1391,978,701

1.951,7631.597.0951,499,664
2,122.0301.780,1641,900,105

2.513.7622,037.8952.286,628
3,513.4843.444.8472,992.642

3,657.7643.532,0353,874,049
3,471.3243.497.7484,213,084

34,225,53933,349,34934,094,324
4.672.4166,586,6855,190,265

7,723,6848,109,8178.667.734
6,370.6975.781,4917,009,054

6,021,2496,343.6055,918,417
4.872.2344.689,4944.868.429

5.134,933 5,290,628 5,590,013 | .............
5.900.1355.715,7966,116,730

7,225.5597,507,4676,996,004
7,182.2717.532.8838,023,040

7,215,4267,434,0348,225,251
73,802,31975,599.69580,296,176

4,904,2925,114,4175,520,993
4.281.3694,618,0135,034,159

4.055.3644,740.9114,931.411
4,197.2785,443,4716,040,869

4,679,1075,416,6015,310,938
5,334,1275.977.1326,099,280

5,690,3755.973,1756,249,659
5,632.4996.410.1616,222,782

5,107.2075,873,9666,192,888
5.435.0445.079,7066,042,335

58,229,91064,037,26868,007.719
3,874,8874.077,1794,914,292

3,075,3993,783.1543,927.218
3,017,6883,777,5063,949,550

3,100,9313.878,2804.086,544
3,625,4174,108,0351,253,657

4,026,1524,577,8454,765,298
4,183,6954,626,8694,834,421

4,453.7874.914,4765.246,467
4,252,9014.865.0445,163,348

4.380.1504,557.6175,097.275
45.081.82850,914,06654.626,872

721,826846,123939.9820904,299
657.060746,207819,569

636,900757,885811,548
738,163785.510566.016

777,106798.792910,487
807,100854,155960,178

904,253972,9261,033,481
1,011,3231,148,2861,174,874

1.022,0371.082.4491,209,701
1,008,994930.6211,167,979

9,694,05010,584.30311.649,984
1,444,596 yl,775,400 <72,035,274 02,251,752

1.306,77271,529,40371,815,481
1,190.36571,495,98071,091,413

1,163,37871,374.92271.594,672
1,186,353 71.301,549 yl,502,245

1,060,634 71,379,820 yl,544,978
1,256.842 71,543,921 yl,611,728

1,437,952 0 1,741,268 yl.835.894
yl,484,200 y1,734,707 yl.893,461

yl,574,509 yl,746,036 yl,914,955
15.616.57718,776,91920,864,728

0,450,94910,080,79510,983,273
9.138.0979,926,27410.833,201

9,228,2579,972.59311,459,127
9.263,59610,397,48011,294,413

9,720,40610,814,56911,215.272
9.831,63711,310,74611,748,658

10.481.09411.531.00311,929.727
11,069,85512.654,70212.478,958

11.085.20312.324,02612.198,642
10,592,95211,316.03611,566,464

117,657.278127.692,744136,208.346
4,100,7314,608.1545,153,6455,349,517
1,029,4391,147,4231,313,70101,199,971

336.394259.939397.123

3,787,6814,229,6074,773,435
3,501,7514.033.8994,659,093

3,840,9464,052.5864,525.554
4.086,0614,360,4974,779.652

4,031,0534,640.7365,034,457
4,406,6934,839.0945,029,012

4,873.6245,326,2325,471.391
4,465,1625,089,2455.351,622

4.716,5305,028,4865,133,221
49.335.47054.366,74559,109,570

894,2621,073,9081,221,513
847,5851,062,9341,188,363

841,433996,6551,160,282
966,0251,018,7271,133,016

1,071,9021,174,2081.294,383
1,192,8881,318.7441,390,561

1,535,0921,575,9521,645,111
1.517.7941.599.6841,718,889

1,636,0521.655.1691.763.169
13,917.31114,960.65316,375,805

189,919239,128168,553
231,236300,796'409.594

355.709320,361505,631
438,552310.815462,975

438,224410,483505.840
484,848412.076516,241

463.826384,832500,823
372.157407,579491,528

275,560355,568446,892
4.140,7573,941,1735,089.986

5,345,2046.157.4957,142,798
5,966.8540,242,8767,353,335

5,840,8920.517.7857,535,249
6,131,1820.864,1777.508.953

0,749,6847,534,8547,916,655
6,975,4717,948,6148.470.474

7.414.5958,100.3738.609.G36
7,675,8058.890,3818,905,057

7,241,8138.341,7838,556,643
6.582,7207.034.8347,347,352

75.760,01683,961,21292,202.670
1.976.1302.140,6592,524,44102,659.565

1.814.7192.103.4222.224,979
1,851.5362.103.0732,289.951

2.147.4672.301,4342,457,342
2,077,9772,238,3662.344,431

2,376,0782,624,1672,756.975
2,319,9062,545,4692,738.835

2.363.7022.647.4902,848.207
2,081,3452.529.4082,585,197

2,139,2732.345,8472,597,020
24,956,00327.439.59429,826.570

390,190446.065009,589
236.434426,717468,939

303.046484.704593.702
471,411509,364645,190

527,211590,565630,796
532.070015,264697,170

508,823645,313640,041
547,199619,874771.581

458,275621,756584,280
431,232554.111520,932

4,992,2476.275.7146.989,350
*911.995*818.762*909,2540903,277

*750,077*749,901*794.729
*683.618*705,387*852.997

*619,958*663.410*748.760
*584,551£643,930£671,618

*637,647£742,968£719.924
<764,601£763,143£791,358

<1.029.736£1,024.095£965.137
<1,146,398 rl.075.125 £1,190.851

<1,166,229zl.047.070xl.292,289
10.074.84510.002.42710.597.091

1
a Approximate figures, ft Wo have combined the figures of the National HU. of Mexico, the Illdalgo A Northeastern, the Mexican Central and the Mexican In

ternational for 1908 and the first six months of 1909, after which the figures arc those furnished by the company, c Includes the Chicago A Eastern Illinois  ̂
d  Includes for all periods the Beech Creek Railroad, the Fall Brook System, the Boston Sc Albany Ilallroad, the New York & Ottawa, the 8t. Lawrence A Adirondack 
and the Ottawa .1c New York Ry. e Figures are given in Mexican currency. /Also operates 66 miles of canal, y Includes Atlanta A Birmingham Air Line, Ca
tawba Valley, Florida West Shore. Plant City Arcadia Sc Gulf, Tallahassee Perry a Southeastern. * Beginning with 1908, outside operations, which formerly added $300,000 to $500,000 a month to gross revenue, are excluded, s These totals include corrections made subsequent to the appearance of the monthly returns, t  Includes some large items of income not previously Included In monthly returns, u  Includes the Texas Central beginning with July 1910. zNo longer Include receipts for hire of equipment, rental and other Items, which are treated separately, y Figures now on basis required by the Inter-Slate Commerce Commission classification.
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IN D EX TO COMPANIES—CONSOLIDATED, &c.
Q o m p a n ie s  n o t  g iv e n  in  t h e  ta b le s  in  th e ir  a lp h a b e t ic a l  o rd er  m a y  b e  fo u n d  b y  r e fe r e n c e  to  th e  in d e x  b e lo w .

N a m e . W ill B e  F oun d  under—A dirondack..................  Delaware A Hudson.Alabama Central ________________ Southern Railway Co.Alabama Midland ........... .......... '----- Atlantic Coast Line RR.Allegheny V alley ............... ................Pennsylvania RR.American B rid g e ....... ........................ United States Steel Corporation.American Dock A Improvement-----Central of New Jersey.American Sheet Steel ....................... United States Steel Corporation.American Spirits Manufacturing — Distilling Co. of America.American Steel C asting-----------------American Steel Foundries.American Steel Hoop ----------------- United States Steel Corporation.American Steel A Wire . . ...............United States Steel Corporation.American Tin P la te -------------------- United States Steel Corporation.Arkansas Midland-----------------------St. Louis Iron Mount. & South’n.Arkansas Oklahoma A Western . . .S e e  Kansas City & Memphis.Aroostook County ----------------------Bangor A Aroostook.Aroostook Northern E lec tric____  Canadian Pacific.Atlanta Knoxville A N o rth ern___ Louisville A Nashville.Atlantic A Birmingham..................... Atlanta Birmingham A Atlantic.Atlantic A N orthw est................. ......Canadian Pacific.Austin A Northwestern ................... Houston A Texas Central.Ayer Mills------------------------- ------- American Woolen.
Baltimore Electric_______________ Consol. Gas El. L. A P. of Balt.Bangor & P o rtlan d ........................... Delaware Lackawanna & Western.Battle Creek & Sturgis ......... ........Lake Shore A Michigan Southern.Bay City & Battle C reek................. Michigan Central.Bedford Belt . ____ __________ Chicago Terre Haute A Southeastn.Beech Creek Coal A Coke ............... Pennsylvania Coal A Coke.Bell's G a p ............................................Cambria A Clearfield.Bennington A R u tlan d .....................Rutland RR.Bertram (John) A Sons ................... Niles-Bement-Pond.Big Sandy ................... - ................Chesapeake A Ohio.Binghamton Gas W o rk s....................American Light A Traction.Birmingham B e l t ................................St. Louis A San Francisco.Blake A Knowles Steam P u m p -----International Steam PumpBoonville Bridge .............................. Missouri Kansas A Texas.Boston A New York Air L in e ......... New York New Haven A Hartford.Boyer Valley ......................................Chicago A North Western.Briar Hill Coal A Coke Co................. Consolidation Coal Co.Brockville Westport A Northwest--Canadian Northern Ontario.Brooklyn & M o ntau k ....................... Long Island.Brunswick A Western ____ - _____Atlantic Coast Line RR.Buffalo A Southw estern...................Erie RR.Bullfrog-Goldfield_____ __________Tonopah A Tidewater.Bullock Electric Manufacturing___ Allis Chalmer* Co.Burlington Cedar Rap. A Northern.Chicago Rock Island A Pacific.Burlington A Missouri River...........Chicago Burlington A Quincy.
Caldwell A N orthern ......................... Carolina A Northwestern.California N orthw estern___ - _____Northwestern Pacific.California P ac ific ............................... Southern Pacific RR.Calumet G a s ..................... ..................People’s Gas Light A Coke.Camden A A tlan tic ........................... West Jersey A Sea Shore.Carnegie Co ........................................United States Steel Corporation.Carolina C en tral................................. Seaboard Air Line.Cedar Falls & M innesota................. Dubuque A Sioux City.Cedar Rapids Iowa Falls A N W.__Chicago Rock Island A PacificCedar Rapids A Missouri R iv e r__ Chicago & North Western.Central Arkansas A E astern______ St. Louis Southwestern.Central Branch Union Pacific ___ Missouri Pacific.Central Counties ................................Canada Atlantic.Central of Ga. RR. A B ank ing___ Central of Ga. Ry.Central Iron A Coal_____________ Central Foundry.Central O h io ....................................... Baltimore A Ohio.Central Ontario................................... Canadian Northern Ontario.Central Texas A N orthw estern___ Houston A Texas Central.Central Union G a s ............................. New Amsterdam Gas.Central Vermont T ransportation...C entral Vermont.Charleston A Savannah ...............Atlantic Coast Line RR.Charlottesville A R ap id an ............. .Southern Railway.C hartie rs ......................................... ..P ittsb urg h  Cin. Ohl. A St. Louis.Chateaugav Ore A Iron ................... Delaware A Hudson.Chatham & Lebanon Valley ...........Rutland RR.Chattanooga Rome A Southern — Central of Georgia.Chicago D o c k ......................................Chicago Subway. , _ f NChicago Gas Light A C o k e _______ People's Gas L. A C . (Miscel. Co s).Chicago A Great W estern .................Balt. A Ohio Chicago Terminal RR.Chicago Hammond A Western -----Indiana Harbor BeltChicago A Indiana Coal .........- ........Chicago & Eastern Illinois.Chicago Ind. A St. Louis Short Line.Cleveland Cm. Chic. A St. Louis.Chicago A North M ichigan............... Pere Marquette.Chicago A Pacific............................... Chicago Milwaukee A St. Paul.Chicago Santa Fo A California..........See Atchison System, Apr. '96, S u p .Chicago A St. Louis........................... Atchison Topeka A Santa Fe.Chicago St. Louis it New Orleans ..Illinois Central.Chicago St. Louis & P ittsb u rg .........Pittsb’rg Cincinnati Chicago A St. L.Chicago St. Paul A M inneapolis__ Chicago St. Paul Minn, it Omaha.Chicago S ou th ern ....................... ........Chicago Terre Haute it Southeastn.Chicago Wisconsin it M innesota__ Wisconsin Central.Choctaw it Memphis_____________ Chicago Rock Island it Pacific.Choctaw Oklahoma it Gulf...............Chicago Rock Island A Pacific.Cincinnati Ind. St. Louis <t Chicago Cleveland Cin. Chic. <t St. Louis. Cincinnati Indianapolis ATWestern.Cincinnati Hamilton <t Dayton. Cincinnati Sandusky A Cleveland ..Cleveland Cin. Chic. <fe St. Louis.Cincinnati Sou thern ........................... Cincinnati New Orleans <t Tex. Pac.Cincinnati Wabash «t M ichigan___ Cleveland Cin. Chic. A St. Louis.Clalrton Steel ..................................... United States Steel Corporation.Clearfield Bituminous Coal ...............Beech Creek.Clearfield & Jefferson ___________ Cambria A Clearfield.Cleveland Columbus Cin. A I n d .__ Cleveland Cin. Chic. <fc St. Louis.Cleveland Terminal «t V alley ...........Baltimore A Ohio.Coal A Iron Ry.................................... Western Maryland.Coal River it W estern____ _______Chesapeake A Ohio.Colorado B ridge............... .................. International A Great Northern.Colorado Industrial Co ...................Colorado Fuel <t Iron.Colorado Southern N. Orleans & Pac.St. Louis <t San Francisco.Columbia it Greenville ..................... Southern RailwayColumbia <t St. Louis .......................Wabash.Columbus Connecting it Terminal ..Norfolk A Western.Columbus it Hocking Valley ...........Hocking Valley. „ ,Columbus <t Indianapolis Central ..P lttsb . Cincinnati Chic. A St. Louis.Columbus it T oledo...........................Hocking Valley.Commercial Union Telegraph_____ Commercial Cable.Connecticut Ry. <t Lighting............ New York New Haven A Hartford.Consolidated Gas Co. of B alt_____ Consol. Gas, Elec. Light A PowerConsolidated Indiana C o a l............... Chicago Rock Island & Pacific.Consolidated Real Estate — ...........Lehigh Valley.Consumers’ G a s ............... ..................People's Gas L A C .  (Miscel. Cos)Continental Coal ------------ ---------- Hocking Valley.Continental T obacco-------------- — American Tobacco.Current R iv e r......................................Kansas City Fort Scott A Memphis.
Dakota A Great Southern ----------- Chicago Milwaukee A St. Paul.Dallas A W a co -------------------------- Missouri Kansas A Texas.Danbury A N orw alk -------------------New York New Haven A HartofrdDanville A Grape Creek ................... Chicago A East. Illinois.Delano L a n d .............. ........... ..............Lehigh Valley.Detroit Grand Rapids A Western __Prce MarquetteDetroit Mackinac A M arq u e tte____See Miscellaneous Companies.Detroit River Tunnel............. ............Michigan Central.

N a m e. W ill B e  F o u n d  U nder—Detroit Southern ............................... Detroit Toledo A Ironton.Duluth Short L in e ............................. Northern Pacific.Durham A N o rth ern ......................... Seaboard Air Line.
East River Gas . . . . ....... ....................New Amsterdam Gas.East Tenn. Va. A Ga..........................Southern Railway.Eastern Michigan E d iso n .................Detroit Edison.Eastern of Minnesota ................... ..G reat Northern.Easton A Amboy—Easton A North.Lehigh Valley.Edison Elec. 111. of B rooklyn...........Kings Co. Elec. Light A Power.Edison Elec. 111. of N. Y . ....... ..........Consolidated Gas Co. of New York.Elizabeth River-------------------------- Norfolk A Portsmouth Belt Line.Ellwood Short L in e ........................... Baltimore A Ohio.El Paso A Northeastern R R . . .........El Paso A Northeastern Co.Equitable Gas Light Co. (N. Y .)___ New Amsterdam Gas.Erie A Jersey....................................... Erie RR.Erie A Kalam azoo............................. Lake Shore A Michigan Southern.European A North Am erican.........Maine Central.Evansville Henderson A Nashville..Louisville A Nashville.Evansville Terre Haute A Chicago..Chicago A Eastern Illinois.
Fairmont Coal.....................................Consolidation Coal Co.Fargo A Southern ............................. Chicago Milwaukee A St. Paul.Federal Steel ................... — ............United States Steel Corporation.Flint A Pere Marquette ................... Pere Marquette.J,jorida Central A Pen insu lar...........Seaboard Air Line Ry.Florida S o u th ern ...............................Atlantic Coast Line RR.Florida West S h o re ----------- ---------Seaboard Air Line.Fort Smith A Van Buren Bridge___ St. Louis A San Francisco.Fort Worth A New Orleans.............. Houston A Texas Central.Fort Worth A Rio G rand e ..............St. Louis A San Francisco.Fremont Elkhorn A Missouri Valley .Chicago A North Western.
Galveston Houst. A N o r .________ Galveston Har. A San Antonio.General Rubber...................................United States Rubber.Georgia A A labam a...........................Seaboard Air Line Ry.Georgia Carolina A N o rth ern ..........Seaboard Air Line Ry.Georgia A Florida Terminal C o__ Georgia A Florida Ry.Georg a Pacific...................................Southern Railway.Gila Valley Globe A N orthern____ Arizona Eastern.Gold A Stock Telegraph Co............. Western Union Telegraph Co.Grand Rapids Belding A Saginaw.-Pere Marquette.Grand Rapids Gas L ig h t_________ American Light A Traction.Grand River V alley .......................... Michigan Central.Gray's Point Terminal......................S t. Louis Southwestern.Great Northern Ry. of C an ad a___ Canadian Northern Quebec.Green Bay Winona A St. P au l.........Green Bay A Western.Gujf ? e£,n)ont A Kansas City...........See Atchison Topeka A Santa Fe.Gulf A Chicago................................... Mobile Jackson A Kansas City
Hancock A Calumet.......................... Mineral Range.Harlem River A Portchester ...........New V̂ ork New Haven A Hartford..Haselton Steel lu b e  Co..................... Republic Iron A Steel Co.Hastings A D a k o ta ........................... Chicago Milwaukee A St. Paul.Henderson B rid g e .............................Louisville A Nashville.Hereford ............................................Maine Central.Hoboken Ferry - - - - - - ....................... N. Y. A Hobok. Ferry (Miscel. Co’s).Holly Manufacturing C o . -------------International Steam Pump Co.Hoosier E qu ipm en t--------------------Cincinnati Richmond Munde.H ousaton ic------------------------------ New York New Haven &  Hartford,Hudson Coal -------------------------Delaware & Hudson Co.Huntington & Big S a n d y ................ Ohio River.Hutchinson & Southern............. ........Atchison Topeka &  Santa Fe.
Illinois Tunnel ................. ..................Chicago Subway.Imperial Rolling Stock-----------------Canadian Northern.Indiana Bloomington &  Western ..Peoria &  Eastern.Indiana Illinois & Iowa.................. Chicago Indiana SouthernIndianapolis Cin. &  L afayette.........Cleveland Cin. Chic. &  St. LouisIndianapolis Decatur & Western ...C incinnati Hamilton &  DaytonIndianapolis &  Louisville................. Chicago Indianano. & Louisville.Indianapolis & St. Louis ...................Cleveland Cin. Chic. &  St. Louis.International Navigation...................International Mercantile Marine.Iowa Falls &  Sioux City ...............Dubuque & Sioux City.Iowa Minnesota & Northwestern...Chicago & North Western.Jackson Lansing Saginaw--------- Michigan Central.Johnson Co of lenn sy lv an ia_____United States Steel Corporation.Joliet & Chicago........... .................. ..Chicago &  Alton.Junction . .  .....................................Pennsylvania.Junction A Breakwater__________ Delaware Maryland A Virginia.
Kalamazoo Allegan A Gr. Rapids Lake Shore A Michigan Southern.Kalamazoo A White Pigeon............ Lake Shore A Michigan Southern.Kanawha A Hocking Coal A Coke..Hocking Valley.Kankakee A Southwestern ...............Illinois CentralKansas City Fort Scott A Gulf ___ Kansas City Fort Scott A MemphleKansas City A Memphis Ry. Bridge.Kansas City Fort Scott A Memphis.Kansas City A P acific ....................... Missouri Kansas A Texas.Kansas City Pitts. A Gulf ...............Kansas City A Southern.Kansas City St. Louis A Chicago ..Chicago A Alton.Kansas City A Missouri ...................Kansas City F t. Scott A Memphis.Kansas A Colorado P ac ific .............Missouri Pacific.Kansas Pacific ................. ..................Union Pacific.Kentucky C e n tra l............................. Louisville A Nashville.Kentucky A Indiana Br. A R R -----Kentucky A Indiana Terminal.Knox A Lincoln................................. Maine Central
Lake Erie A Detroit R iv e r_______ Pere Marquette.Lake Superior Consol. Iron Mines..United States Steel Corporation.Larnson Consol. Store S erv ice .........American Pneumatic Service.Leamington A St. Clair .....................Canada Southern.Lehigh A Delaware..............................Lehigh A New England.Lehigh A New York ......................... Lehigh Valley.Lehigh A Susquehanna.....................Lehigh Coal A Navigation (Miscel.Lehigh A Wilkesbarre Coal ............ Central RR. of New Jersey.Leroy A Caney V alley.......................Missouri Pacific.Lexington A F rank fo rt..................... Louisville A Nashvle (L. C. A Lex.Leyland Line — ................. ..............International Mercantile Marine.Lincoln Park A C harlo tte .................Buffalo Rochester A Pittsburg.Lindsay Bobcaygeon A Pontypool..Canadian Pacific.Little Rock Bridge . . . . .  ...........Chicago Rock Island A Pacific.L itt e Bock A Hot Springs Western.St. Louis Iron Mountain A South'n Little Rock Jet. Lit tie R. A Ft .Smith Missouri Pacific.Locomo. A Mach. Co. of Montreal ..See American Locomotive Co.Long Dock Company...............  Erie RRLong Island City A Flushing ..I I I lL o n g  IslandLouisiana A Missouri River_______ Chicago A AltonLouisville Cincinnati A Lexington..Louisville A NasnvllleLou tsv e A Frankfort ..................... Louisville A Nashv.—L. C. A L.Louisville A Nashville Terminal ...Louisville A Nashville.Louisville New Albany A Chicago..Chicago Indianapolis A Louisville. Louisville New Orleans A Texas___ Illinois Central (Yazoo A M. V.)
Madison Gas A Electric----------- ...A m erican Light A Traction.Mahoning Coal ................... ............Lake Shore A Michigan So. System.Manitoba A Southeastern________ Canadian Northern.Manitoba Southwest’n Colonization Canadian Pacific.Manitouhn A North Shore R y .........Algoma Eastern Ry.ManitowocGr'n Bay A Northwest’n.Chicago A North Western.Mankato A New Ulm ----------------- Chicago A North Western.Vfar copa A Phoenix........................... Maricopa A Phoenix A Salt Riv. Val.Marietta A North Georgia ............... Atlanta Knoxville A Northern.
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N a m e. W ill Be F ound  U nder—Marmora Ry. & Mining____  ___ Canadian Northern Ontario.Marquetto A Bessemer Dock & Nav.Pere Marquette.Marquette Houghton A Ontonagon. Duluth South Shore & Atlantic.Maryland A Pennsyl. Term inal___ Maryland & Pennsylvania.Massawippt____ ________________ Connecticut A Passumpsic.McKeesport & Belle Vernon______ Pittsb.McKeesport A YoughloghenyMemphis A C harleston ........... ..........Southern Railway.Memphis Paris A G u lf . ._________ Memphis Dallas & Gulf.Merchants’ B ridg e_______________St. Louis Merch’ts’ Bridge Ter RR.Mexican Central_________________National Railways of Mexico.Mexican Eastern ________________Interoceanic of Mexico.Mexican International------------------National Railways of Mexico.Michigan Lake S u p erio r_________ Lake Superior Corporation.Midland of New Jersey....................... New York Susquehanna A Western.Midland Terminal _______________Cripple Creek Central.Mifflin E qu ipm en t.............................United States Steel Corporation.Millen A Southwestern— ............... Georgia A FloridaMilwaukee A Lake Winnebago____ Wisconsin Central.Milwaukee Lake Shore A Western..Chicago & North. Western.Milwaukee A N orthern__________ Chicago Milwaukee A St. PaulMilwaukee A State L in e ................... Chicaga A North Western.Minneapolis A Pacific................... ...M inneap. St. P. A Sault Ste Marie.Mlnneap. Sault Ste. Marie A Atl’tlc.Minneap. St. P. A Sault Ste MarieMinneapolis T erm inal....................... Chicago Great Western.Minneapolis Union, Minn. Western.Great NorthernMinnesota Dakota A Paclflc.............Minneapolis A St. LouisMinnesota A Iowa ..........................Chicago A North Western.Minnesota A South D a k o ta ______ Chicago A North WesternMississippi River B ridg e...................Chicago A Alton.Missouri Kansas A Eastern ............. Missouri Kansas A Texas.Missouri Kansas <& O klahom a____ Missouri Kansas & Texas.Mobile A Bay Shore ..........................Mobile A Oliio.Monongahela River R R ..................... Baltimore A Ohio.''Morion Route” -------------------------Chicago Indianapolis A Louisville.Montana Central ................................ Great Northern.Montreal Warehousing...................... .Grand Trunk.Montauk Extension R R ................. ..L o n g  Island.Morris Canal ..............................Lehigh Valley.Mt. Vernon Woodberry Cot. D uck..International Cotton Mills Corp.Mutual Fuel Gas ------------------------People's Gas Light A Coke.Mutual Union Telegraph Co ...........Western Union Telegraph Co.

NashvlUo Florence A Sheffield_____ Louisville A Nashville.National Railroad of Mexico ____ National Railways of Mexico.National Starch_________________ Corn ProductsNational S teel----------------------------United States Steel Corporation.N ebraska---------------------------------- Chicago Burlington A QuincyNew Amsterdam G as_____ _______Consolidated Gas of New YorkNew B runsw ick ......... ........................Canadian Pacific.New Brunswick S ou th ern ................Canadian Pacific.New England______ _____________ New York New Haven A Hartford.Newburg A New York ................  Erie RR.New England Security A Investm’t.New York New Haven A Hartford.New England Navigation........... ...S ee  N. Y. New Haven A Hartford.New Haven A D erby____________ New York New Haven A Hartford.New Mexico Ry. A C oal_________ El Paso A Northeastern Co.New Orleans Mobile A T exas_____ Louis. A Nash. (N. O. A Mobile Div)Newport A Cincinnati Bridge ____ Louisville A Nashville.New York Bay Extension .................Long Island.New York E levated_____________ Manhattan Elevated.New York A E rie ....... ................ ........Erie RR.New York Fire Protection ............... American Dist. Tel. Co. of N. J .N. Y. Gas Elec. Lt. Heat A Power..Consolidated Gas of New York.New York G lucose_______________Corn Products.New York A Jersey ........................... Hudson A Manhattan.New York Lake Erie A Western___ Erie RRNew York Mutual Gas __________ Consolidated Gas of New York.New York A N. Eng. Boat. Term ..N ew  York New Haven A Hartford.New York A Northern __________ New York A PutnamNow York Providence A Boston___ New York New Haven A Hartford.New York A Rockaway _________ Long Island.New York Texas A Mexican.............Galveston Har. A San Antonio.New York A VVilkesbarre Coal____ New York Susquehanna A WesternNiles Tool Works Co........... ................Nlles-Bement-Pond Co.Nodaway Valley............... ; ................Chicago Burlington A Quincy.Norfolk A Carolina _____________ Atlantic Coast Line RR.Norfolk Terminal A Transportat’n..Chesapeake A Ohio.North Shore, California ...................Northwestern Pacific.N ortham pton .....................................Lehigh A New England.Northeastern RR. of So. Carolina__ Atlantic Coast Line RR.North Pacific C o a s t_____________ Northwestern Pacific.North Wisconsin ................................Chic. St. Paid Minn. A Omaha.Northern C alifornia________ _____Southern Pacific RR.Northern Maine S eap o rt......... ..........Bangor A Aroostook.Northern Pacific Coast.......................Northwestern Pacific.Northern R y.of Costa Rica_______ United Fruit (Miscel. Companies).Northwestern Telegraph C o .............Western Union Telegraph Co.Northwestern Union_____________ Chicago A North Western.
Ocean Steamship_________________Central of Georgia Ry.Ogden G as------------------- ------------- People's Gas Light A Coke.Ogdensburg A Lake Champlain___ Rutland RR.Ogdensburg Terminal..........................Rutland RR.Ohio Indiana A Western_________ Peoria A Eastern.Ohio A Little Kanawha_____ _____Baltimore A Ohio.Oliio River ......................................... Baltimore A Ohio.Ohio Southern — ....................... ......Detroit Toledo A Ironton.Omaha A Grant Smelting________ American Smelting A Refining.Ontario A Quebec___ ____________Canadian Pacific.Oswego A Rome..................................Rome Watertown A OgdensburgOsark A Cherokee Central-------------St Louis A San Francisco
Pembroke Southern ........................... Canada Atlantic.Pei in* Mary Coal  ------------------- Pemisylva’i a Steel.Pennsylvania A N. Y. Canal............. Lehigh Valley.Pennsylvania A Northwestern____ Cambria A Clearfield.Pennsylvania Mary Coal...................Pennsylvania SteelPenobscot Shore Lino......................... Maine Central.Pensacola A Atlantic......................... Louisville A Nashville.Peoria A Northwestern..................... Chicago A North Western.Petersburg ......... ..............................Atlantic Coast Line RR.Philadelphia A E rie .--- —  - — — -Pennsylvania.Phlla. Germant’n A Chestnut Hill..Connecting Ry.Philadelphia A Reading..................... Reading Company.Phoenix A Enstern . ----------------Atchison Topeka A Santa FePiedmont A Cumberland_________ Western Maryland.Pine Bluff A Western-------------------St. Louis Iron Mount. A SouthernPittsburg Cleveland A Toledo_____ Baltimore A Ohio.Pittsburgh Crucible Steel C o ...........Crucible Steel Co. of America.Pittsburg Jun ction_____ _________Baltimore A Ohio.Pittsburg Newcastle A Lake Erie__Baltimore A Ohio.Pittsburg Shenango A Lake E rie ...P ittsb u rg  Bessemer A LakcEriePittsburgh Virginia A Charleston__Pennsylvania.Pittsburg A Western______ ______Baltimore A Ohio.Pleasant Valiev Coal . .  ..................... Denver A Rio Grande.Pontiac Oxford A Northern........ . .  Grand Trunk.Portland A Ogdensburg __________ Maine Central.Portsmouth Great Falls A Conway..Boston A Maine.1 ostal Telegraph Cable___________ Maekav Companies.Potomac Valley........... .............. ..........Western Maryland.Potfpr ............................................Republic Iron A Steel.P ratt A Whitney_____ ___________Nlles-Bement-Pond Co.Princeton A Northwestern................. Chlcaeo A North Western.Providence A Springfield................... New York New Haven A Hartford

N a m e . .............................................................. W i l l  B e  F o u n d  UnderProvidence Securities......................... New York New Haven A HartfordProvidence Terminal......................... New York New Haven A Hartford.Pueblo Realty T rust................. ........Colorado Fuel A Iron.
Qu’Appelle L ’g La’e A Sask______ Canadian Northern
Raleigh A Augusta-Ral. A Gaston-Seaboard Air Line.Raleigh A Southwestern_______ ..Chesapeake A Ohio.Ravenswood Spencer A Glenville__ Ohio River.Republican V alley______________ Chicago Burlington A Quincy.Richmond A D anville___________ Southern Railway.Richmond A Petersburg................. .A tlantic Coast Line RR.Rio Grande Western______________Denver A Rio Grande.River Front................... .................... .Pennsylvania.Rochester A P ittsb u rg .................... .Buffalo Rochester A Pittsburg.Rock Island Ark. A Louisiana.........Chicago Rock Island A Pacific.Roland Park Electric A Water C o.. Consol. Gas El. L. Heat A Power Co.Roxbury Central W harf_________ New York New Haven A HartfordRutlanu-Canadlan_______________Rutland .
Saginaw Tuscola A H uron________Pere Marquette.St. Charles Bridge________________Wabash.St. Clair Madison A St. Louis Beit..Missouri A Illinois Bridge A BeltSt. Clair S te e l......... ........................ .U n ite d  States Steel CorporationSt. Clair Terminal R R ____________United States Steel CorporationSt. Joseph Gas___________________American Light A Traction.St. Lawrence A Ottawa........... ..........Canadian Pacific.St. Louis B ridge------------------------- Terminal Association of St LouisSt. Louis Iron Mount’n A Southern.Missouri Pacific SystemSt. Louis Southern______________ Illinois Central System.St. Louis Watkins A Gulf------------ S t. Lous Iron Mt A Southern.St. Louis Wichita A Western___ l.S t .  Louis A San Francisco."S t. Paul” ........................................... Chicago Milwaukee A St. Paul.St. Paul A D u lu th ______________ Northern Pacific.St. Paul A Kansas City Short Line..Chicago Rock Island A Pacific.St. Paul G asligh t________________American Light A Traction.St. Paul Minneapolis A Manitoba__ Great Northern.St. Paul A Sioux City bonds______ Chic. St. Paul Minn. A Omaha.San Francisco A Northwestern____Northwestern Pacific.San Francisco A San Joaquin V al...A tchison Topeka A Santa Fe.Santa Fe Prescott A Phoenix_____ Atchison Topeka A Santa FeSaranac A Lake Placid....... ..............Chateaugav A Lake Placid.Sault Ste. Marie A Southwestern__ Chic. St. Paul Mlnneap. A OmahaSavannah Florida A Western_____ Atlantic Coast Line RR.Schenectady A Duanesburg_______ Delaware A Hudson.Schoen Steel W h ee l................. ..........United States Steel Corporation.Schuylkill River East Side................. Baltimore A Ohio.Scioto Valley A New England...........Norfolk A Western.Seaboard A Roanoke......................... Seaboard Air Line.Sea C o a st................. ..........................Atlantic City.Sherman Shreveport A Southern__ Missouri Kansas A Texas.8hreveport Bridge A Terminal.........St. Louis Southwestern.Silver Springs Ocala A Gulf_______ Atlantic Coast Line RR.Sioux City A Pacific...........................Chicago A North Western.8odus Bay A Southern......... ..............Elmira A Lake Ontario.South Carolina A Georgia________ Southern Ry., Carolina Division.8outh Platte Canal A Reservoir___ Denver Union Water.South A W estern________________ Carolina Cltnchfieid A Ohio.Southeastern A St. Louis................... Louisville A Nashville.Southern Indiana............... ................Chicago Terre H aute A Southeast'n.Southern Iowa......................................Chicago A North WesternSouthern M innesota_____________ Chicago Milwaukee A St. PaulSouthern Pacific B ran ch _________Southern Pacific RR.Southwest Pennsylvania....................Pennsylvania.Spartanburg Union A Columbia___ Southern Ry., Carolina DivisionSpokane Falls A Northern..... ............Great Northern.Springfield R ailw ay..........................New York New Haven A Hertford.Standard G a s . . . ......................... ........Consolidated Gas.Standard Steel W orks....... ................Baldwin Locomotive Works.Sturgis Goshen A St. Louis...............Lake Shore A Michigan Southern,Suffolk A Carolina----------------------Norfolk A SouthernSugar T rust................. ........................American Sugar Refining.Sumter A W ateree----------------------Southern Ry., Carolina DivisionSunbury Hazleton A Wilkes-Barre.Pennsylvania.Sunhury A Lewiston--------------------Pennsylvania.
Taylor’s Falls A Lake Superior____ Northern Pacific.Tarkio Valley........................................Chicago Burlington A QuincyTerre Haute A Indianapolis.............. Vandalia RR.Terre Haute A Southeastern _____ Evansville A Indianapolis.Texas M exican................... ..............N ational RR. of Mexico.Texas A Oklahoma ........................... Missouri Kansas A Texas.Toledo Angola A Western ...............Toledo Ry. A Terminal.Toledo Canada Southern A Detroit..Michigan Central.Toledo Riverside................................ Toledo Ry. A Terminal.Toronto Grey A Bruce_____ ______Canadian Pacific.Troy A B oston.____ _____________Fitchburg.Tunnel Railroad of St. Louis.............Terminal Ass’n of St. Louis.Turner (J. Spencer)........................... International Cotton Mills Corp.
United Elec. Light A Power, Balt...Consol. Gas Elec. Lt. A Power United Elec. Lt. A Power of N. Y...Consolidated Gas.Union Stock Yard A Transit Co___Ch. J . R is . A U. Stk. Y.fMisc.Cos.)United States Cordage ......... ............Standard Rope A Twine (MUc.Co’s)United States L ea th er.......................Central Leather.United States Sugar Refinery .........National Starch.Upper C oos......................... ................Maine Central.Utah Central ---------------------------- Denver A Rio Grande.Uath F u e l ......................... ..................Denver A Rio Grande.Utah A N o rth ern__________ _____Oregon Short Line.Utica A Black River......... ..................Rome Watertown A Ogdensburg.
Verdigris Val. Indenend’ce A West .Missouri Pacific.Vicksburg A Meridian____ _______Alabama A Vicksburg.Virginia Air Line________________ Ches. A Ohio.Virginia A Southwestern...................Southern RyVirginian Terminal____ __________Virginian.
Waco A Northwestern..................... .Houston A Texas Central RailwayWalker Co--------- ' ...............................West’ghouse El. A Man.(Mlsc.Co'e).Warwick V alley________________ Letfigh A Hudson River.Washington A Columbia River____ Northern Pacific.Washington Ohio A Western...........Southern Ry.Webster Coal A Coke-------------------Pennsyivaina Coal A Coke.Wellington Grey A B ru c e ... .......... Grand Trunk.West R iv e r ............. .......... ................. New London Northern.West Side B e l t----------- --------------- Pittsburgh Terminal R R . A Coal.West Va. Cent. A Pittsburgh...........Western Maryland.Western North Carolina__________ Southern Railway.Western Pennsylvania ........... ..........Pennsylvania.West Jersey .......................................West Jersey A Seashore.West Virginia A Pittsburg____ ____Baltimore A Ohio.Wichita A Midland V alley .............  Midland Valley.Wilkes-Barre A Eastern.....................N. Y. Susquehanna A WesternWlllmnr A Sioux F alls .......................Great Northern.Wllm. A Weldon—WIIm.A NewhernAtlantlc Coast Line RR.Wilmington Trust Building...............du Pont (E. I.) de Nemours Powder.Winnipeg T erm inal..........................Canadian Northern.Winona A St. Peter...........................Chicago A North Western.Winston-Salem Southbound______Norfolk A Western.Wood Worsted Mill Corporation___ American Woolen.Worthington, Henry R. Co_______ International Steam Pump CoWyoming Valley Coal Co________ Lehigh Valley RR.
York A Peach Bottom___________ Maryland A Pennsylvania.Yosemite Short Line........................... Sierra Ry. of California.Zanesville A Western___ _________Toledo A Ohio Central.
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F v e r s z  &  C o m p a n y

B A N K E R S

Negotiate and Issue Loans for Rail
roads and Established Corporations.

Buy and sell Bonds suitable for 
Investment.

1 3 4  S. LA SALLE ST. CHICAGO

R A IL R O A D . S T R E E T  R A IL W A Y , G AS  
A N D  ELEC TR IC  LIG H T & P O W E R  CO 
B O N D S  BO U G H T, SO L D  A N D  A P P R A IS E D

C O R R E S P O N D E N C E  S O L I C I T E D

N .  W .  H A L S E Y  &  C O . ,
B A N K E R S

New York. Philadelphia. Chicago. San Francisco.

H a r r i s ,  F o r b e s  &  C o
S u c c e s s o r s  t o

N . W. H arris & C o
P i n o  S t r e e t ,  C o r n e r  W i l l i a m

N E W  Y O R K

Bonds for Investm ent
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