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Fimancial, Fiwancial, Finanacinl,
THE FARMERS' LOAN & TRUST| HARVEY FISK & SONS
COMPANY NEW YORK v
Foreign Exchange, Cable Transfers, SANKERS THE LIBERTY
Letters of Credit, Payable through- Goverpment, Railroad and

out the world

The Company is a legal depositary fos
soneys paid into Court, and is author-
ised to act as Executor, Administrator,
Trustee, Guardian, Receiver, and in all
sther fiduciary ocapacities.

Aots as Trustee under Mortgages made
by Raliroad and other Corporations, and
a8 Transter Agent and Registrar of Stocks
and Bonds.

Reoeives deposits upon Certificates of
Deposit, or subject to check, and allows
interest on dally balanoes.

Manages Real Estate and lends money
on bond and mortgage.

Wil act as Agent in the transaction of
any approved financial business.

Depositary for Legal Reserves of State
Banks and also for moneys of the City ot
New York.

Fiscal Agent for States, Counties and
Oftles. ‘

16-22 WILLIAM STREET
475 FIFTH AVENUE
NEW YORK

LONDON PARIS

Members of Richmond and Baltimore Stook
Exchanges.

John L. Williams & Sons

BANKERS
Corner 9th and Main Streets
RICHMOND, VA.

cuﬁmore Correspondents:
MIDDENDORF, WILLIAMS & CO.

GARFIELD NATIONAL BANK

Fifth Avenue Bulilding
Corner 6th Ave. and 28rd St., New York.

RUEL W. POOR, President
JAMES McCUTCHEON, Vice-Pres.
WILLIAM L. DOUGLASS, Cashier
ARTHUR W. SNOW, Asst. Cashier

Chase National Bank

- Clearing House Building
Cu & Sarp., $12,706,779 Dep., $96,750,278

A. B. HEPBURN, President
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.
.l “o Mmefo V'pm. E- A. l.“. Am- Otlhlel'.
a.m. Conke!. Cashier. W. E. P“.rd’o Asst. Cash.
A.C. Andrews, Asst. Cashier,

THE EQUIPMENT OF THE
FOURTH NATIONAL BANK
OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE
STREETS—IS ESPECIALLY
ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS,

bitized for FRASER

Surplus, $1,000,000

Municipal Bonds
INVESTMENT SECURITIES

PHILADELPHIA
ES H. CI?APMAN 421 Chestnut St.
OHIOAGO represented by D. K DRAKE.
218 La Salle St.
BOSTON

d) sented by
Jjo HN B, MOULTON. 35 Congress St.

NATIONAL BANK
OF NEW YORK

138 BROADWAY

The National Park Bank
of New York

Organised 1856.

Capital, . . . . . . . . $5,000,000 00
Surplus and Profits, . ., . . 12,550 168 20
Deposits Nov, 10,1910 , . , 99,481,680 31

RICH ARD DELAFIELD.

GILBERT G. THORNE JOHN C. MoKEON,
Vice- President. ice- Prestdent.

JOHN C. VAN CLEAF.
Vice- Presidens.
MAURICE H. EWER,
Cashter.
WILLIAM O. JONES,  WILLIAM A. MAIN,

Asst. Cashier. Asst. Cashter.
FRED’K O. FOXCROFT, Asst. Cashier.

N.W. HARRIS & CO
BANKERS

Pine Street, Corner William
NEW YORK
38 Federal St., Boston

Reocelve deposits subject to check
and allow interest on balances.
Aot as fiscal agents for municl-
palities and oorporations. 1Issue
letters of oredit and deal In

BONDS FOR INVESTMENT

LIST ON APPLICATION

THE
MECHANICS AND METALS
NATIONAL BANK

88 Wall Street

Capital, - - - -
Surplus, - - - -

$6,000,000
- 6,0000000

Francis Ralston Welsh,\
~ BONDS

OF RAILROAD, GAS AND ELECTRIC
LIGHT AND POWER COMPANIES

109-111 SOUTH FOURTH STREET
PHILADELPHIA

First National Bank
of Philadelphia

315 CHESTNUT STREET

ACCOUNTS INVITED

‘'Alexander H. Stevens

Edward B. Smith & Co.
BANKERS
INVESTMENT SECURITIES
Members New York and Phila. Stock Exchange

N. BE. Cor. Broad & Chestnut Sts.. Philadelphis
27 Pine Street, New York

ORIAINAL CHARTER 1829

THE
GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

Capital - . . - $1,000,000
Surplus and Profits (earned) - 8,450,000

OFFICERS
SAMUEL WOOLVERTON, President
ADRIAN ISELIN JR., Vice-President
GEORGE E. LEWIS, Cashier
HOWELL T. MANSON, Asst. Cashler

DIRECTORS

Chas. A. Pesbody
Sar.ael Woolverton
Charles . Tweed
Thomas Denny

Adrian Iselin Jr.
Frederic W. Stevens

W. Emlen Roosevelt
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Bankers and Brawers of Forveign Exchange.

J. P. MORGAN & CO.

DOMESTIC AND FOREIGN BANKERS
Wall Street Corner of Broad

- NEW YORK

DREXEL & CO., PHILADELPHIA
Corner of 6th and Chestnut Streets

HORGAN, GRENFELL & CO., LONDON
No. 32 O1d Broad Street

MORGAN, HARJES & CO., PARIS
8} Boulevard Haussmann

Deposits received subject to Draft
Securities bought and sold on Commission
Interest allowed on Deposits
Foreign Exchange, Commercial Credits

ble Transf

Cable ers
Oiseular Latters for Travelers available in all parts
of the world

Brown Brothers & Co.,
PHILA. NEW YORK. BOSTON.
69 Wall Street i

ALEX, BROWN & SONS, BALTIMORE.
Connected by Private Wire.
Mems N.Y., Phila., Boston & Balt. Stock Exch’s.
Buy and sell ntxin-gl:n:o g-
yestment Seouritics on com. [nvestment
of Banks, Bankers, Co

r&_ L] L ]
tlons, Firms and Individuals SE@CUTItIES -
on favorable terms. Collect

drafts drawn abroad on all points in the United
States and Canada; and drafts drawn in the United
States on foreign countries, including South Africa.

RNATIONAL CHEQUES.
IR OERTIFICQATES OF DEPOSIT.

Buy and sell Bills of Exchange

Letters wibiisane sines o

of Credit o W B e R

all parts of the worid.
BROWN, SHIPLEY & CO., LONDON

TAILER&A®

27 Pine Street, New York
. BANKERS

INVESTMENT
SEQURITIHS

¢ Members of the New York Stook Exchange

Winslow, Lanier & Co.,
59 CEDAR STREET
NEW YORK

BANKERS

®epesits Recelved Subject to Draft. Interest
Allowed on Deposits. Securities
Bought and Sold om
Commission,

Foreign Exchange, Letters of Oredit

Kean, Taylor & Co.
BANKERS
30 PIRE STREET, NEW YOQK.

e,

Tvansast a General Forsign and Demestic
Banking Business

Dealers in Investment Securities

John Munroe & Co.,

NEW YORK BOSTON

Letters of Credit for Travelers

Gemmervial Credits. Fereciga Exchange,
Cable Transfers,

MONROE & 00., Paris

|August

Maitland, Coppell & Co.,

62 WILLIAM STREET
NEW YORK

Orders exeocuted for all Investment Securities.
Aot as agents of Corporations and negotiate and
issue Loans.

Tele, hie T
Bills of Ecebﬂ:;':’mo rensfers,

on
Union of London & Smiths Bank, Limited,
London,

Messrs. Mallet Freres & Cie., Paris,

cional de M
Bamxong 5u°annghelf“m

Agents for the Bank of Australasia, the British
Guiana Bank, Demerara, etc., eto.

TRAVELERS LETTERS OF CREDIT
Available throughout the United States

Belmont & Co.,

BANKERS,

No. 28 NASSAU STREET.
Members New York Stook Exchange.
Agents and Correspondents of the
Messrs. ROTHSCHILD.,
London, Paris and Vienna.

ISSUE LETTERS OF CREDIT
for Travelers
Available in all parts of the world.

Draw Bllls of Exchange and make Telegraphic
Transfers to EUROPE, Cuba, and the
other West Indies, Mexico and California.

the cha d sale of
Exvcute “M'Boml and ’Sutrockl..‘ an °

Graham, Vaughan & Co.,

44 Pine Street, New York.
BANKERS

INVESTMENT SECURITIES

MEMBERS NEW YORK STOCK EXCHANGE

Lawrence Turnure & Co.

Bankers

64-66 Wall Street, New York

De?oum received subject to draft. Interest al-
on deposits. Securities bought and sold on

low
oommission. Travelers’ credits, available throughe=

1 out the United States, Cuba, Puerto Rico, Mexico

Central America and Spain. Make oollections in and
issue drafts and cable transfers on above countries.

London Bankers:—London Joint-Stock Bank,
Limited.

Paris Bankers:—Heine & Co.

NEW YORK
Produce Exchange Bank

- BROADWAY, Corner BEAVER ST.
Capital - = = 81,000,000
Surplus earned - - 500,000

Forelgn Exchange bought and sold. Cable
Transfers. Commercial and Travelers’ Letters of
Credit avalilable in all parts of the world.

ACCOUNTS INVITED

HEIDELBACH, ICKELHEIMER & CO.

BANKERS,
87 William Street,
MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.

Issue Commercial and Travelers’ Credits
available in all parte of the world.

Schulz & Ruckgaber,

BANKERS,

18 Wﬂlhn‘l Stl'eet. = « = =« New York
.Members New York Stock Exchange.
Co: ondents of Messars.
Fruiae & Sosohen, Londgy 7

-Gossler .» Ham A
Marcuard, Meyer-Borel & Cle., Pu'h.m

Bremer Bank Fiilale der Dresdner Bank,
Bremen,

Ty el & ey O
Q XC. .
.. Gable Transters & !nve-%gent Seeurities

Kidder, Peabody & Co.,

116 DEVONSHIRE STREET, BOSTON
56 WALL STREET, NEW YORK

BANKERS

INVESTMENT SECURITIES.
FOREIGN EXCHANGE.
LETTERS OF CREDI¥

Correspondents of

BARING BROTHERS & 00. LTD
LONDON ‘

J. & W, Seligman & Co.,

BANKERS
NEW YORK

Buy and Sell Investment Securities

Issue Letters of Credit for Travelers.
Available in all Parts of the World

DRAW BILLS QF EXCHANGE AND MAKS
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE AND CALIFORNIA

Seligman Br‘oﬂnn, Lenden
Seligman Freres & Cle., Parie
Alsberg, Goldberg & Co., Amsterdem

The Angle and Lenden- Paris Netieonm
Benk of San Francisce, Osl.

Redmeond aCo.

BANKERS

'81-33 Pine Street, New York
624 Fifth Ave., N. Y.
807 Chestnut Street, Philadelphia.
Cables *“Mimosa.”

Letters of Credit and Travelers’ Cheques:
avallable the worlid over.

Bllls of Exchange and Cable Transfers.

Deposits received subject to cheque and
interest allowed on deposits.

Members New York Stock Exchange.
Securities bought and sold on commissien
Act as Fiscal Agents.

Dealers in High-Grade Investment Securities.

Lists upon application. '

=

Graram & Co.
BANKERS

485 Chestnut Street
PHILADELPHIA

Government and Municipal Bonds.
Securities of Railroads, Street
Railways and Gas companies
of established value:

Act as Financial Ageats

Issue Foreign and Domestic Letters of
Credit and Travelers’ Chegues

Knauth, Nachod & Kihne

BANKERS

NEW YORK LEIPSIG, GERMANY
Members New York Stock Hxchange.

INVESTMENT
- SECURITIES
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Bankers, Bankers. Bankers., o
Millett,Roe & Hagen
Lee, Higginson &Co. 1  EANKERS g
BOSTON Wm.A.Read & Co. | s wa stree New York
New York Chicago BANKERS. Dealers In

HIGGINSON & CO.

| Bank Buildings, Prince’s Street,
LONDON, E. C.

Plympton,Gardmer&Co.

Members New York and Chicago
Stock Exchanges

Conservative Investments
LISTS ON REQUEST

27 William St., New York

332 La Salle Street, 54 Old Broad Street,
CHICAGO LONDON, E. C.

Trowbridge & Co.

, BANKERS
Members New York Stock Exchange

Bonds and Stocks
for Investment

NEW YORK NEW HAVEN
111 Broadway 134 Orange St.

Blake B’rothcrs' & Co.

89 Exchange Place, 14 State Street,
NEW YORK BOSTON

Dealers in

NEW YORK CITY
_md other MUNICIPAL BONDS

COMMERCIAL PAPER
INVESTMENT SECURITIES

Members New York & Boston Stook Exchanges

BOISSEVAIN & CO,

24 BROAD STREET.
NEW YORK.
Members New York Stock Exchange.

Adolph Boissevain & Co.,
Amsterdam, Holland.

TBANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.

Members New York, Chicago and Boston
Stqok Exchanges.

Investment Securities

25 NASSAU STREET,
NEW YORK

BALTIMORE
LONDON

BOSTON CHICAQGO

Rhoades&Company
‘ BANKERS
45 WALL STREET, NEW YORK

High-Grade Bends

State, Munlicipal and Raliroad

Members New York Stock Exochange; Execute
Commission Orders; Deposits received subject to
draft.

Letters of Credit and
Travelers’ Checks ’
Available Throughout the World

HARTFORD—86 Pearl Street

Goldman, Sachs & Co.

BANKERS

60 WALL STREET, NEW YORK
CHICAGO BOSTON
Members of New York & Chicago Stock Exchanges

Execute orders for purchase and
" sale of Stocks and Bonds
Buy and Sell Foreign Exchange.
CABLE ADDRESS, “COLDNESS"

| Issue Commercial and Travelers’

Letters of Credit
Available in all parts of the world,

DEALERS IN

lmm Scouﬁun
and Oemmercial Peper

Zimmermann & Forshay
BANKEES |
9 and 11 Wall Street, New York.
Members New York Stock Ezchange.

Orders executed for stocks and bonds for invest-
ment or on margin,

Foereign Exchange Bought and Sold
Letters of Credit Issued

Cable Transfers to all Parts of the World.

BOND & GOODWIN

BANKERS

Corporation and Collateral Loans
Commercial Paper

mv:s'rm-r SECURITIES

llenben New York Stock Exchange

and oeton_ Stock Exchange.

111 Broadway 234 LaSalle St.
.- \NEW YORK . CHICAQO

38 Gengress St
BOSPON

hitized for FRASER

CRAMP, MITCHELL & SHOBER

BANKERS
1411 Chestnut St. Philadelphia

Members New York and Phila. Stock Exohn.nm
New York Cotton Exchange

Investment Securities

HIGH-GRADE BONDS
Members New York Stock Exchange

Boston, IS5 Congress Street

N. W. HALSEY & CO,,

Bankers N

BONDS FOR INVBTMENT
Interest Allowed on Deposit Aoceounts
Fiscal Agents for Cities and Corporations

40 Wall Street, NEW YORK
Philadelphia Chicago San Frasclsce

Géorgc P. Butler & Bro.

86 Wall Street NEW YOI_!K
Members N. Y. Stock Exchange

RAILROAD AND OTHER
INVESTMENT SECURITIES.

H. B. HOLLINS & CO.

Cor. of Wall and Broad Sts., New York,

Draw Bills of Exchange and make Cable
Transfers to Europe, Asia, Australia, the
\'I‘Vos; Indies, Central and South Amerie and

exico.

Issue Letters of Credit for Travelers, avali-
able in all parts of the world.

Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanever

Dominick Bros. & Co.

49 WALL STREET, N. Y. CITY.
-Members New York Stock Exchange.
COMMISSION BROKERS
In Railroad, Municipal and Industrial Securities

Inquiries and correspondence receive prompt and
courteous attention.
OFFICIAL . QUOTATION SHEET WILL BE SENT
REGULARLY ON REQUEST

Wollenberger & Co.

BANKERS
’ Specialists in
Foreign Government Bonds

Oomcpondenoe Invited.
208 La Salle Street - - CHICAGO

BIRD S. COLER LEONARD H. HOAY
W. N. COLER & CO.

BANKERS
43 CEDAR ST., NEW YORK

INVESTMENTS

Shoemaker, Bates & Ceo.
BANKERS
w York Stock Exchange

Members{ New York Cotton
em {l.ilcuoStockExonm

INVESTMENT SECURITIES

37-43 Wall Street, New York
500 Fifth Ave., New York

X
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DEUTSCHE BAN K| The Union Discount Co.| BANK OF MONTREAL
im 1 (Established 1817)

Behrenstrasse 9 to 18 89 CORNHILL. 12.000.000 00

Telographlo Address, Udisco, London. REST, - - - - - ,000,
CAPITAL wososasmiomssamanumemins $47,619,000 | Capital Subscribed- - e coeceeeeen-. $7.500,000 | UNDIVIDED PROFITS, 681,561 44
RESERVE e $25.172,805 | Rosceve Fiandoorooooommoor oo 2,900,000 Head Office—Montreal
TTTTTM. 108726168, $5=$1 STERLING.
Dividends pald during last ten years: NOTICE 1S HEREBY GIVEN that the| Xa G M0G0 o e v 0. i onorary Srestiess

11; 11, 11, 11, 12, 12, 12, 12, 12, 12} per oent

Branches:

BREMEN, DRESDEN, FRANKFORT-O-M.,
HAMBURG, LEIPSIC, MUNICH.,
NUREMBURG, AUGSBURG,
WIESBADEN,

BRUSSELS, CONSTANTINOPLE

and the
Deutsche Bank (Berlin) London Ageney
4 George Yard, Lombard St.,

LONDON, E. O.

BANCO ALEMAN TRANSATLANTICO
(Deutsche Ueberseeische Bank.)
SUBSCRIBED CAPITAL .....----(37.143.000)
PAID-UP cwml.-----:---'.----(:5.851.000)

22,500,000.
RESERVE FUND ................. ($1,625,000)
M. 6,827,000.
HEAD OFFICE
BERLIN
Kanonlerstrasse 29 to 30.
Branches:

ARGENTINA: Bahla-Blanca, Buenos Alres,
Cordoba, Mendoza, Tucuman.

BOLIVIA: La Pas, Oruro.

OHILI: Anto
Santiago, Temuco, Valdivia,

PERU:; Arequipa, Callao, Lima, Trujillo.
URUGUAY: Montevideo.
SPAIN: Baroelona, Madrid.
Btils sent for collection, negotiated or
advanced upon.
Dmm cable-transfers and letiers
. of credis tssued.

London Agents
DEUTSCHE BANK (BERLIN) LONDON AGQ'Y
GEORGE Y'D, LOMBARD ST., LONDON, E.C.

Direction der

Disconto-Gesellschaft,
ESTABLISHED 18651

BERLIN W,, 43-44 Behrenstrasse
BREMEN, FRANKFORT-0-M., MAINZ,
! HOCHST-0-M., HOMBURG v. d. H.,
i POTSDAM, WIESBADEN,

LONDON, E. C..
63 Cornhill.

OAPITAL, fully paid, - $40,476,200
M. 170,000,000.

RESERVE - - - - - $14,307,764 |

M. 60,092,611,
With the unlimited personal liability
of the Jollowing pariners:

A. SCHOELLER, l E. RUSSELL,
M. SCHINCKEL, F. URBIG,
Dr. A. SALOMONSOHN,

BRASILIANISCHE BANK
FUR DEUTSCHLAND

CAPITAL e M. 10 000,000 00
Head office: HAMBURG.
Branches: RIO DE JANEIRO, SAO PAULO,
SANTOS, PORTO ALEGRE BAHIA.

BANK FUR CHILE UND

DEUTSCHLAND
LYV 7 W M. 10,000,000 00

WITH BRANCHES IN CHILE

HILE Y ALEMANIA), ANTOFA.

ASTA, CONCEPOION SANTIAGO 'nmuco
VIA, VALPARAISO, VICTO

ALP H
IN BO (BANCO 1& c LE Axai
MANTA sncoxon BOLIVIANA). LA PAZ
AND O ﬁ A

LONDON AOENT $:
DIREC’I’ION DER_ DISCONTO-GESELL-

Concepclon, 8ulque. Osorno,

CHAFFT 53 CORNHILL, E. C

RATES OF INTEREST allowed for money on
deposit are as follows:
At Call, 3 Per Cent.
At 8 to 7 Days’ Notice, 314 Per Cent.

The Company discounts approved bank and
mercantile acceptances, receives money on Je-

posit at rates advertised from time to time, and
grants loans on approved negotiable securities.

&# CHRISTOPHER R. NUGENT, Manager.

The London City &

| Midland Bank, Limited,

HEAD OFFICE
8 Threadneedle Street, London, England.

With Branches In all the Prinocl a.l Cltlel and
Towns of England and

Telegraphic Address: Clnnabu'. London.
ESTABLISHED 1836
SUBSCRIBED CAPITAL, $95,741,700
PAID-UP CAPITAL, - 19,946,187
RESERVE FUND, - - 17,961,668

Sir EDWARD H. HOLDEN, Bart.,
" Chairman and Managing Director.

Berliner

Handels-Gesellschatft,
' BERLIN, W., 64

Behrenstrasse 32-33 and Franzosische-Strasse 42 |

Telegraphic Address—Handelschaft, Berlin.

ESTABLISHED 1856

Banking Transactions of Every Description

Oapital, - -. -
Reserve,- - - -

- M. 110,000,000
M. 34,600,000

Swiss Bankverein

Schwelzerischer Bankverein Bankverein Suisse

Basle, Zurich, St. Gall, Geneva
Agencles at Rorschach, Chiasso and Herlsau

LONDON OFFICE, 43 Lothbury, E. C.

Frs.75,000,000
. Frs.22,500,000

Capital paid up, .
Surplus, . . .

The National .Discount
Company, Limited

85 CORNHILL, - - = - LONDON, E. C.
Cable Address—Natdls: London.

Subscribed Capital .- - - oo $21,166,625

Paid-up Capital ... ________.__. 4,238,825

Reserve Fund_ - _____________... 2,200,000
($§5=£1 STERLING.)

'NOTICE IS HEREBY GIVEN that the

RATES OF INTEREST allowed for money on
deposlt are as follows:

At Call, 3 Per Cent Per Annum.

At 3 to 7 or 14 Days’ Notice, 34 Per Cent.
Approved bank and mercantile bills discounted.

Money recelved on deposit at rates advertlsed

from time to time and for fixed periods upon

speclally agreed terms.
Loans granted on approved negotlable securities

e~ PHILIP HAROLD WADE. Manager.

R. B. ANGUS, President.
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgy

NEW YORK OFFICE,
64 WALL STREET

R. Y. HEBDEN,

W. A. BOG, }Amtl.
J. T. MOLINEUX

Buy and Sell Sterling and Continental Excharge
and Cable Transfers; t Commercial and Trav-
elers’ Credits, avallable in any part of the woild;
issue drafts on and make collections In Chicago and
throughout the Dominlon of

London Office, 47 Threadneedle St E. C
F. WILLIAMS TAYLOR, Manager.

Merchants’ Bank of Canada

HEAD OFFICE MONTREAL

PITA

Rolt and ‘

NEW YORK OFFICE, 63 and 65 Wall St
J éRAMSAYL }Amts.

155 branches in the Provinces of Quebec, Ontarto.
Manitoba, Saskatchewan, Alberta and British
Columbla. Good facliities for effecting prompt col-
lections in Canada. Buy and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav-
elers’ Credits avallable in any part of the worid

London Agents—The London Joint Stk.Bk., Ltd.

Canadian Bonds
MUNICIPAL AND CORPORATION

WO00D, GUNDY & CO.

46 Threadneedle St., 6 King St., W.,
LONDON, ENG. TORONTO, CAN.

Canadian Bonds Bought,
Sold and Appraised

W Graham Browne & Co.
MONTREAL

Foxelgn.

VAN 0SS & CO.

THE HAGUE, HOLLAND
Place American Invest;ments in Europe

Tel. Address, Vooco.
Codes: Hartfield’s Wall St., W. U. & Llebes.

Hong Kong & Shanghai

BANKING CORPORATION

Paid-up Capital (Hong Kong Currency) . .. .$15,000,000
Reserve Fund/In Gold...$15,000,0001-.-. 31,000,000
11Ino Stilver-. 16,000,000f

Reserve Liabilities of Proprietors.......... 15.000,000
GRANT DRAFTS, ISSUE LETTERS OF CREDIT,

NEGOTIATE OR COLLECT BILLS PAYABLE IN

CHINA,JAPAN, PHILIPPINES, STRAITS SETTLE-

MENTS, INDIA. '

WADE GARD'NER, Agent, 36 Wall St.

Wiener Bank - Verein

ESTABLISHED 1869
CAPITAL (fully paid) - -
(180,000,000 crowns)

RESERVE FUNDS - - -
(89.000.0003“5)

HEAD OFFICE VIENNA (AUSTRIA)
Branches in Austria-Hungary
Agram, Aussig a-E., Bielitz-Biela,
Brunn, Budapest, Carlsbad, Czerno-
wits, Friedek- lstek Graz, Innsbruck
Klagenfurt, Krakau, Lemberg, Marien-
bad, Meran, Pilsen, Prag, Przemysi,
Prossmtz, St. Polten, Tarnow,.Teplits,
Teschen, Villach, Wr. Neustadt.

Branch in Turkey
Constantinopie

$26,342,006
$7,900,006

5 A R T A N N3 GO e e o e i
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Banhers.,

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, TORONTO
PAID-UP CAPITAL. .. __________ $10,000,000
SURPLUS: s sxsvccssncdmmmmmin s 7,000,000

NEW YORK OFFICE:

Nos. 16 AND 18 EXCHANGE PLACE
Wm. Gray and C. D. Mackintosh, Agents

Buy and Sell Sterling and Continental Ex-
change and Cable Transfers, Commercial and
Traveler's Credits. Collections made at all points.

Banking and Exchanf]e business of every de-
scription transacted with Canada.

LONDON OFFICE—2 Lombard Street, E.C.
BANKERS IN GREAT BRITAIN.
The Bank of England,
The Bank of Scotland,
L'oyd’'s Bank, Limited,
Union of London and Smiths Bank, Limited.

The Bank of
British North America

Established in 1836
Inocorporated by Royal Charter in 1840

Paid-up Capital. ... ....___ £1,000,000 Sterling
Reserve Fund- - ______._.. £520,000 Sterling

Head Office:
8 Gracechurch Street, London, E.Q.
New York Office: 53 Wall Street.
H. M. J. McMICBAEL.}A:enu.
W. T. OLIVER,

Buy and sell Sterling and Continental Exchange |

and Cable Transters. Grant Commercial and
Travelers’ Credits, avallable in an of the

" world. Issue Drafts on and mage Collections

in all parts of the United States and Canada.

C. Meredith & Co., Limited
Bond Brokers and Financial Ageats

CHAS. MEREDITH,
President.

J.J. REED,
Vice-Preslident,
A. H. B.MACKENZIE, Manager.
HON. LIONEL G. GUEST, Sec’'y-Treasurer.

DIRECTORS
ALFRED BAUMGARTEN, C. R. HOSMER
Capt. D. C. NEWTON (Montreal)
H. ROBERTSON C. B. GORDON

MONTREAL

Canadian
Investment S_ecurities

—

CORRESPONDENCE SOLICITED

DOMINION SECURITIES
CORPORATION, LIMITED

Toronto Montreal  London, Eng.
THE
INVESTMENT TRUST CO.
LIMITED

Trustees-Transfer Agents

BOND DEPARTMENT
Canadian Corporation Bonds
MONTREAL GANADA

HANSON BROS.

Dealers in
Canadian Investment Securities
Send for our ciroular giving detatle
St. James Street MONTREAL

88 STATE ST.,

Edward Sweet & Co.
Members N. Y. S8tock Exchange
Bankers & Brokers

34 PINE STREET
NEW YORK

ESTABLISHED 1854

ESTABROOK & CO.
| BANKERS ‘

Members New York and Boston
Stock Exchanges

INVESTMENT SECURITIES

15 State Street, - BOSTON
24 Broad Street, NEW YORK

HARTFORD BALTIMORE CHICAGO

R. L. DAY & CO.

37 Wall St. 35 Congress St.
NEW YORK BOSTON

HIGH- GRADE INVESTMENT BONDS
Municlpal and Ralliroad

Memberg New York and
Boston Stock Exchanges

Tucker, Anthony & Co.

BANKERS & BROKERS

94 BROAD 8Y.,
BOSTON NEW YOBK

NEW BEDFORD NOBWIOH

Members Boston and New York Stock
Exchanges. -

HUNT & CUSHMAN
Investment Seourities
35 Congress St., BOSTON

BERTRON, GRISCOM & JENKS
BANKERS

Land Title Building. 40 Wall Street,
PHILADELPHIA. NEW YORK.

INVESTMENT SECURITIES
H. AMY & CO.

BANKERS

44 and 46 Wall Street, New York

INVESTMENT SECURITIES
Biils of Exchange. Letters of Credit.

MAcCKAY & Co.,
BA NKERS

Members of the New York
Stock Exchange. Dealers in
High-Grade Bonds and other
Investment Securities. In-
terest allowed on deposits.

National City Bank Building
55 Wall Street
NEW YORK

WE FINANCE

Eleotrio Light, Power and Strees
Rallway Enterprises with reoords
of established earnings

WE OFFER

Bankers and Investment Dealers
Proven Public Utility Securities
' Oorrespondence Solicited

ELECTRIC BOND & SHARE C0.

(Pald-Up Capital and Surplus, $4,900,000
71 BROADWAY NEW YORK

WILLIAM P. BONBRIGHT & COMPANY

BANKERS
Members of the New York M Exchange

Colorade Springs 24 Broad Street Londea
COLORADO NEW YORK BENGLAND

Electric Power Securities

SIMON BORG & CO,,

BANKERS
Meombers of New York Stock Ezchange

No. 20 Nassau Street - New York

HIGH-GRADE
INRVESTMENT SECURITIES

Alfred Mestre & Co

BANKERS

Members of the New York
Stock Exchange. Dealers
in Municipal, Railroad and
Equipment Bonds.
Interest allo red on deposits
- Subjeet to. Draft.

87 Wall 8t.

130 8. 16th

NEW YORK PHILADELPHIA
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Zanbers and Brohers ontside Bew York.

PITTSBURGH.

LOUISVILLE,

PORTLAND, ORE.

We Buy and Sell

INVESTMENT BONDS
(NO STOCKS)

Jl SI & w. s. KUHN
Incorporated
of Pittsburgh, Pa.

James 8. Kuhn, L. L. M’Clelland,
President. Sec. & Treas.

PAID-UP CAPITAL, $600,000

Donner, Childs & Woods

Successors to CHILDS & CHILDS

Members New York and Plttsburgh Stock
Exchanges and Chicago Board of Trade

INVESTMENT SECURITIES.
Union Bank Building,
PITTSBURGH, PA.

H. P. Taylor & Company
PITTSBURGH  and NEW YORK
258 Fourth Ave. Singer Bldg.

INVESTMENT SECURITIES

J. J. B. HILLIARD & SON

LOUISVILLE, KY.
BANKERS AND BROKERS

INVESTMENT BONDS

STREET RAILWAY SECURITIES
A Speclalty

Correspondents: WALKER BROS., 71 B’'way, N. Y,

John W. & D. S. Green

STOCKS AND BONDS
INVESTMENT SECURITIES

LOUISVILLE, KY
“NASHVILLE.

HENRY S. FRAZER

Local Stocks and Bonds
INVESTMENT SECURITIES

THOS. PLATER & CO.

- Bankers and Brokers
STOCKS AND BONDS
NASHVILLE, TENN.

Quotations and Information Furnished on
PITTSBURGH SECURITIES

BALLARD & McCONNEL

Members Piiisburgh Stock Ezchange
Common wealth Bldg. PITTSBURGH, PA.

HOLMES, WARDROP & CO.

Members Pittsburgh Stock Exchange.
MUNICIPAL AND CORPORATION BONDS
PITTSBURGH SECURITIES

Union Bank Building, PITTSBURGH

PHILADELPHIA.

W. G. HOPPER, H. S. HOPPER,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.

STOCK AND BOND BROKERS

28 South Third Street, PHILADELPHIA

Investments receive our spedial attention. In-
formation cheerfully furnished regarding present
holdings or proposed investments.

J. W. SPARKS & CO.
Chestnut and Third Sts.,
- Philadelphia.

PHILADELPIA STOCK EXCHANGE
NEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

REED & HUNTOON

(
HBHBERSI

AUGUSTA,
JOHN W. DICKEY

BROKER
AUGUSTA. GA

Southern Securities

WANTED

Offerings of Southern Bonds
and Stocks

WILLIAM E. BUSH
‘ AUGUSTA, GA.

ATLANTA.

SOUTHERN
MUNICIPAL BONDS
YIELDING 41{9% TO 549,

THE  ROBINSON - HUMPHREY CO.

ATLANTA, GEORGIA

MORRIS BROTHERS

PORTLAND PHILADELPHIA
NEW YORK.,

Municipal and Corporation ‘
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

SAN FRANCISCO.

J. C, WILSON

New York Stock Exchange.
MEMBER{ChIcago Board of Trade.
Stock and Bond Exchange, S. F.

Private Wire to Chicago and New York.

SAN FRANCISCO LOS ANGELES
Branch, Coronado Hotel, Coronado Beach.

Correspondents,
Harris, Winthrop & Co., New York & Chicage

Wakefield, Garthwaite & Co.

PACIFIC COAST SECURITIES
" We Invite Reguests for Information

1st Nat. Bank Bldg., SAN FRANCISCO
Member The Stock and Bond Exchange

LOS ANGELES:.
James H. Adams & Co.

MUNICIPAL AND PUBLIC CORPORATION
BONDS

LCam‘ornh Issues a Speciaity
Correspondence Invited
LOS ANGELES SAN FRANCISC®O

Established 1887

WILLIAM R. STAATS CO.
CALIFORNIA "
Municipal and Corporation Bonds
TO YIELD 4149, TO 6%
LOS ANGELES PASADENA

BARROLL & CO.

BONDS

Merchants’ Exch. Bldg, H. W, Hellman Bldg
San Francisco. Los Angeles.

Specialists in
INACTIVE SECURITIES
4321 Chestnut St., - Philadelphia, Pa. Legal BOﬂdS_
HILLYER TRUST CO.
E. B. JONES & CO. Capital and Surplus, - - - $300,000
BONDS ATLANTA, GA.
Morris Building, PHILADELPHIA MONTGOMERY.
NORFOLK, VA.

MOTTU & CO.

Established 1892.

BANKERS AND BROKERS
NORFOLK, VA.

BIRMINGHAM, ALA.

OTTO MARX & Co.
BANKERS AND BROKERS
BIRMINGHAM, ALABAMA. ‘
STOCKS AND BONDS

MEYER & GOLDMAN

STOCKS AND BONDS

OFFICES

BIBRMINGHADM, }
MONTGOMERY,

oo e MEMPHIS,
JNO. L. NORTON
Local Stocks and Bonds.

86 Madison Avenue,
MEMPHIS. TENN

ALABAMA

- B. W. Strassburger
SOUTHERN INVESTMENT SECURITIES
MONTGOMERY, ALA.

BALTIMORE

COLSTON, BOYCE & CO

Members Baltimore Stock Exchange

INVESTMENT BONDS
SOUTHERN SECURITIES

POE & DAVIES

Members
Baltimore Stock Exchange

Seaboard and Coast Line Issues
Local and Southern Securities

PROVIDENCE.
Richardson & Clark
26 Exchange Street, Providence, R. I.

Bonds, Stocks and Local Seecurities.
Private wires to Boston, Philadelphia
and New York

FIELDING J. STILSON CO.

INVESTMENT SECURITIES
MEMBERS LOS ANGELES STOCK EXCHANGE

LOS ANGELES.

DENVER, COL,

Boettcher, Porter & Company
Denver, Colorado

Denver City Tramway bs

Denver Union Water Co. bds. & stks.
Denver Gas & Electric Co. bs

Great Western Sugar Co. stock
Colorado Teiephone Co. stock

Cities Service Co. stock

Denver District Improvement bds. 69,
Colorado Irrigation District bonds 69,

CALVIN BULLOCK

INVESTMENT BONDS
COLORADO SECURITIES

PORTLAKD, MAINE
Established 1854

H. M. PAYSON & CO.

Investment Securities
PORTLAND « =« - =« MAINE
Ohas, H. Payson Geo. S. Pavson Herbert Payson
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CHICAGO. ST LOUIS. CLEVELAND.
GREENEBAUM SONS $100,000 FRED. S. Bof?:r((}).ri!NWRIGHTT' E. BORTON
BANKERS National Enameling & Stamping Co.| BORTON & BORTON

Cerner Clark and Randolph Streets, Chicago.
High-Grade Investment Securities.
Chicage First Mortgages and Bonds for sale.

g#ssue Letters of Credit for travelers, avallable in
all parts of the World.

General Domestic and Forelgn BankingBusiness.
Correspondence Solicited.

Send Jor our latest lists of Securities.

Sanrorp F. HarRIs & Co.

INVESTMENT SECURITIES

THE ROOKERY
CHICAGO

A. O. Slaughter & Co.,

BANKERS & BROKERS
189 MONROE STREET,

CHICAGO, ILL.
New York Stock Exchange,
New York Cotton Exchange.
New York Coffee Exchange.
New York Produce Exchange.
Chicago Stock Exchange,

icago Board of Trade,
St. Louis Merchants’ Exchange.

Allerton, Greene & King
TH% ROOKERY, CHICAGO
RAILROAD, MUNICIPAL AND
CORPORATION BONDS
Idet on Application

A. G. Becker & Co.,

(INCORPORATED.)

COMMERCIAL PAPER

8. W. Cor. Monroe & La Salle Sts., Chicago.
KANSAS CITY, MO. |

W. H. McCRUM
-INVESTMENT CO.
KANSAS CITY, MO

Kansas City Ry. & Light Issues,
Western Municipals.

Members:

Refunding First Mtge Real Estate 5s
Due June 1, 1929,
.Interest payable June and December.

This 1ssue of $3,500,000 00 bonds 1s a first
mortgage on property and plants valued In excess
of $8,000,000 00.

The net earnings of the Company extending
over a perlod of nine years since its organization
have averaged $1,219,649 09 per annum, or
approximately Four times the Interest and
sinking fund requirements.

The mortgage provides that the liquid assets
of the Company shall at all times be of an amount
at least ual to the aggregate debts of the
?ﬁmzl:;ny. ncluding the outstanding bonds of

s issue.

Price and particulars on application

A.G.EDWARDS &SONS

One Wall Street
In St. Louis at 410 Olive Street.

WHITAKER & CO.
High Grade
Missouri & Illinois
Municipal Bonds

To net 41459, to 59,
Circular on application

300 N. FOURTH ST. - ST. LOUIS

William R. Compton (o

Mchts.-Laclede Bldg. 205 LaSalle St.
8. LOUIS OHIOAGO

MUNICIPAL
and other

HIGH-CLASS BONDS
. DEALT IN

CIRCULARS AND LIST ON APPLICATION

Loocal Securities. CINCINNATI.
SAINT PAUL.
Twin City Rapid Transit 5s, 1928 WEIL’ ROTH & CO.
Minnesota Transfer Ry. 6s, 1916 Dealers in

St. Paul Gas Light Co. b6s, 1944
City of St. Paul 4 Xs
Twin City Telephone Co. 1st 5s

Correspondence Invited on
all Northwestern Securities

Edwin White & Co.

State Savings Bank Bldg., St. Paul
MINNEAPOLIS.

WELLS & DICKEY CO

MINNEAPOLIS, MINN.
MUNICIPAL & CORPORATION BONDS

Ywin City Rapid Transit System Bond
Mimmeapolis l&lﬂonnl Bank St?)du g

BUFFALO.

JOHN T. STEELE
BUFFALO, N. Y.

Government, Municipal
and Corporation Bonds

' SPECIALISTS IN
Buffalo and Western New York Securities

ROCHESTER, N. Y.

itized for FRASER

High Class 69, Bonds
' 60% Stock Bonus
Write fer particulars \

JOHN A. BURGESS

Member Rochester Stock Exchange

104-108 Wilder Bldg. ROCHESTER. N. Y.

High-Grade Bonds
for Investment

CHICAGO CINCINNATI

EDGAR FRIEDLANDER
" DEALER IN ‘
Cincinnati Securities

CINCINNATI, - =« = - - OHIO

PROVIDENCE.

ALBERT P. MILLER Jr.
INDUSTRIAL TRUST CO. BUILDING
PROVIDENOCE, R. 1,

Local Securities
Gas, Electric Lighting & Railway
Bonds and Stocks

BODELL & CO.

208 TO 209 BANIGAN BUILDING
PROVIDENCE

Bonds and~ Preferred Stocks

of Proven Value.

INVESTMENT SECURITIES
LISTED AND UNLISTED

STOCKS AND BONDS
OF CLEVELAND AND NORTHERN OH10
MEMBERS CLEVELAND STOCK EXCHANGE

GUARDIAN BUILDING

Hayden,ﬁ Miller & Co.

Investment Bonds

Citizens’ Building, CLEVELAND, OHl®

INDIANAPOLIS.
Joseph T. Elliott & Sone

- Investment Securities
Members Indianapolis Stock Exchange
American Nat. Bank Bldg., INDIANAPOLIS

NEWTON TODD

1 WILL BUY AND SELL
INDIANA TRACTION SECURITIES

Fletcher Bank Bldg.. INDIANAPOL IS

ALBANY, N. Y.

PETER J. CALLAN
INVESTMENT BANKER :
Local, Listed and Unlisted
STOCKS AND BONDS
REAL ESTATE :

Engineexs.

J. G. WHITE & CO.

Engineers, Contractors

43-49 Exchange Place, NEW YORK
Chicago, llis. San Francisce, Cal.

Investigations and Reports on Flectrie
nllwng‘ s, Electric ﬁrxm and Powers
perties, Irrigation Systems, &c.. for
Firancial [nstitutions and Investors.

Electric Railways, Electric Light and Power -

Plants, Gas Plants, Financed,
Designed and Built.

London Correspondents:
J. G. WHITE & 00., Iimited,
9 Cloak Lane, Camnen St., E, C.

C. G. YOUNG

Engineering and Construction

SIXTY

Plane, Methods, Operation
Public Utilities and Industrials WALL ST,
NEW YORK

Reports for Financing

Mem. Am. Sec.C. B,

H. U. WALLACE

ENGINEER

Examinations, Reports, Surveys, Supervision ef
construction and operation of Electric and Steam
Rallroads, Power Plants, Transmissien !nes;
Central Stations and Irrigation projests, &o.
Ex-Supt. Illinois Central RR.; C Engineer
Illinois Central RR.; and Gen’'l Manager Chicage
Lake Shore & South Bend Hlectric Rallway.

Marquette Bldg. CHICAGO ILL.

Established 1889
A. L. REGISTER & CO.
ENGINEERS—CONTRACTORS
Philadelphiaj

Pining Engineexs,
H. M. CHANCE

Consulting Miniag Engineer and Geologist
OOAL AND MINERAL PROPERTINS
Examined, Developed, Managed
63TiDrexel Bldg..”*EIPHILADELPHIA, PA:
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A. B. Leach & Co.,

'BANKERS
149 Broadway, NEW YORK

140 Dearborn Street, CHICAGO

28 State Street, BOSTON

Chestnut & 4th St., PHILADELPHIA

C. I. HUDSON & CO.

Nos. 34-36 WALL ST., NEW YORK.

Members New York and Chicago Stod( Exchanges
TELEPHONE 8070 JOHN.

Miscellaneous Securities
in all Markets

PRIVATE WIRES TO PRINCIPAL CITIES.

A. M. KIDDER & CO.

BANKERS

6 NASSAU STREET, NEW YORK.
Established 1865
MEMBERS OF N. Y. STOCK EXCHANGE.

Allow Interest on deposits subject to sight check.
gx and sell on commission stocks and bonds, and

RAII.ROAD BONDS
GUARANTEED STOCKS

P. W. BROOKS & CO.

BANKERS

PUROHASE AND OFFER ONLY
BONDS OF THE HIGHEST GRADE

Interest allowed on deposits
Send for circulars

New York City Augusta Boston
115 Broadway Maine 70 State St.
J. S. Farlee. H. L. Finch. W. S. Tarbell.

J. S. FARLEE & CO.

MEMBERS NEW YORK STOCK EXCHANGE.
Brokers and Dealers in
INVESTMENT SECURITIES
HARTFORD, CONN. 11 WALL ST., N. Y.

Henry G. Campbell Edwin P. Campbell
James G. MacLean

H. G. Campbell & Co.

11 WALL STREET NEW YORK
Members New York Stock Exchange.

Securities Bought & Sold on Commission

William Herbert & Co.

MEMBERS N. Y., STOCK EXCHANGE
Hanover Bank Building
11 PINE STREET, - NEW YORK

JOHN H. DAVIS & CO.

BANKERS AND BROKERS,
No. 10 WALL STREET.

Members N Y. and Phila. Stock Exch
Orders for Stocks and Bonds executed ux:(l).nz ?u

Exchanges In this country and Europe.

Especial attention given to supplylng high-class

INVESTMENT SECURITIES.
Interest Allowed on Deposits Subject to Checks

1852 1910
Jas. B. Colgate & Co.

86 Wall Street, New York. i
Members Investment
W. Y. Stock Ex. Bonds.

W. H. Goadby & Co.

Bankers and Brokers
NO 74 BROADWAY,

NEW YORK

ERVIN & COMPANY

BANKERS

New York Stock Exchange
Philadelphia Stock Exchange

BONDS FOR INVESTMENT

" Drexel Building, Philadelphia.
Long Distance Telephone No. L. D. 107.

Members{

PARKINSON & BURR

Members of the New York and
Boston Stock Exchanges

53 State Street
BOSTON

7 Wall Street
NEW YORK

73 Pearl Street
HARTFORD

E. W. CLARK & CO.
BANKERS,
PHILADELPHIA
321 Chestnut St.

Members Phila. and New York Stock Exchanges.
Interest allowed on deposits.

New York Correspondents {%liaﬂt( NDt(:d :l % Cﬁ
rst Nation an

George P. Schmidt J. Prentice Kellogg

Frederic Gallatin Jr. Willlam A. Larned
Albert R. Gallatin Chas. H. Blair Jr.

SCHMIDT & GALLATIN

Members N. Y. Stock Exchange
111 Broadway
NEW YORK CITY

Telephone: 3155 Rector Cable: “Orlentment.’”

Chas H. Jones & Co.
Municipal, Railroad and Corporation Bonds
20 Broad Street, New York

We maintain an OQUTSIDE SECU ITIES DE-
PARTMENT which deals parti !iy in the
Dividend-Paying Stocks of Railroad Supply
Companies.

Iy interested write 'for our quotation sheet *‘C"

McCURDY,
HENDERSON & COMPANY
24 NASSAU STREET

MEMBERS N. Y. STOCK EXCHANGE

Transact a General Banking and Stock
Exchange Business.

Narman S. Walker Jr. John Y. G. Walker
Ex. Norton

WALKER BROS.

71 BROADWAY, N. Y.
Members N. Y. Stock Exchange
INVESTMENT SECURITIES

Simpson, Pearce & Co.
Members New York Stock Exchange

111 BROADWAY
NEW YORK

Telephones
4490-1-2-3-4 Rector

VICKERS & PHELPS

29 Wall Street, New York City.
Members of New York Stock Exchange.

BONDS
Cash orders only in stocks accepted

E. & C. RANDOLPH

Members New York Stock Exchange.
111 Broadway, New York.

Open Market Securities Department -

HORACE HATCH, Manager.

Dealers In Investment and Other Securities of the
United States and Canada

NATIONAL BANK
OF CUBA

Capital, Surplus and }

Undivided Profits - $6,266,922 21
Asgsets - - - - - 32,900,684 60
Cash in Vaults - - - 8,681,379 19

HEAD OFFICE—HAVANA

Branches
84 GALIANO ST., HAVANA,
226 MONTE ST., HAVANA.
PRODUCE EXCHANGE, HAVANA.

CARDENAS MATANZAS,
CIENFUEGOS, SANTIAGO
MANZANILLO CAIBARIE
GUANTANAMO, SAGUA LA GRANDB
SANTA CLARA, CAMAGUEY,

PINAR DEL RIO, SANCTI SPIRITUS,
CAMAJUANT, CRUCES,

CIEGO DE AVILA, HOLGUIN.

NEW YORK AGENCY—1 WALL ST.
Collections a Specialty.
Sole Depositary for th‘e: Funds of the Republic ot
Member American Bankers Association
Cable Address—Banconac

BANK OF HAVANA

76 CUBA STREET

CARLOS DE ZALDO, President
JOSE 1. DE LA CAMARA, Vice-President

John E. Gardin
Alvin W. Krech }New York Committee
James H. Post

Acts as Cuban correspondent of American
banks and transacts a general banking business.

Capital, $1,000,000

LADD & TILTON BANK

PORTLAND - OREGON
Estabiished 1859
Capital Fully Paid - - - $1,000,000
Surplus and Undivided Profits 3600 :000

OFFICERS.
W. M. Ladd, President. R. S. Howard Jr., Asst. Cash.
E. Cookingham, V. Pres. J. W. Ladd, Asst. Cashier.
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash.
Interest paid on Time Deposits and Savings Accounts.

Accounts of Banks, Firms, Corporations and Individuale
solicited. We are prepared to furnish depositors
every facility consistent with good banking.

Effingham Lawrence & Co.

Members N. Y. Stock Exchange
BANKERS
111 BROADWAY, NEW YORK
DEALERS IN
Bonds and Guaranteed Stocks
Orders Executed in all Markets.

Acconutants,

LYBRAND,
ROSS BROS &
MONTGOMERY

Certified Public Accountants
"~ (Pennsylvania)

NEW YORK, 165 Broadway
PHILADELPHIA, Land Title Bldg.
PITTSBURGH, Union Bank Bldg.

CHICAGO, First National Bank Bldg.

JAMES PARK & CO.

CERTIFIED PUBLIC ACCOUNTANTS

New York, Chicago, Cincinnati and
London, England.

AUDITORS FOR FINANCIAL INSTITU-
TIONS, INDUSTRIAL
MINING COMPANIES
Investigations, Financlal Statements,
Periodical Audits and Acoountln:

R. T. Wilson & Co.

88 WALL STREET
NEW YORK

jitized for FRASER




DEc. 17 1910.]

THE CHRONICLE

IX

|

Einancixl.

@uxxent Bonwd Tngquivies.

Stone & Webster

147 Milk Street,
BOSTON
First Natl. Bank Bldg.
CHICAGO

8 Nassau Street
NEW YORK

We offer for Investment
Securities of
Public Service Corporations
under the management
of our organization
to yield

5% to 6/2%

Our Manual

describing these companies will be sent
| upon request.

United Rys. of St. Louis 4s

Union El. Lt. & P. Co. of St. L. 1st 568
Union El. Lt. & P. Co. of St. L. Ref. 5s
Laclede Gas Co. of St. Louis 1st 5s
Laclede Gas Co. of St. Louis Ref. 6s
Kan. C. Ry. & Lt. 6s & Underly. Sec’s

DEALT IN BY

FRANCIS, BRO. & CO.

(ESTABLISHED 1877)
214 North 4th Street, ST. LOUIS
I

Bank and Trust Company Stoch

NEW YORK AND BROOKLYN
BOUGHT AND SOLD

CLINTON GILBERT

2 WALL ST. NEW YORK

Cumberland Telephone &

Telegraph Co. Stock
BOUGHT AND SOLD

‘GOULDING MARR

Broker

NASHVILLE, = =  TENN.

4%
6%

Selected for Conservative Investors.
Lists Mailed Upon Application.

BONDS

RAILROAD

MUNICIPAL
CORPORATION }

Lawrence Barnum & Co.

BANKERS
27-29 PINE STREET, NEW YORK
Philadelphia Washington

Plttsburgh

T. W. STEPHENS & CO.

BANKERS
2 WALL STREEY, NEW YORK,

INVESTMENT BONDS

Interest allowed on accounts of
Individuals and Corporations

, Nederlandsch Administratie- & Trustkantoor
] (NETHERLANDS ADMINISTRATION & TRUST COMPANY ) .
215 Singel - AMSTERDAM. (Holland.)

H. MEINKSZ, President
Board of Directorss

H. WALT .
TR

Chairman.

ock & Uyt den Bogaard.

"A. AbH. B?lStSEVAlNh .
Irector of Swiss Bankv: and
of Labouchere, Oyens & 0:.: nB.nk.
J. A, DUYNSTEB.

R. 'I'II BVERARD

P. M J GILI
.5 dilggsen

AUGQ. KALFF
Jan Kalff ‘& Co.

Acts as Executor,

Administrator, Trustee,
Acts as Trustee of Corporation Mortgages.

Ph. MEES
ees & Zoomnen,

H. MEINBSZ
President.

G. H. DE MARBZ OYENS
Oyens & Co’s Bank.
A. L 0 H PICHO‘I"
Westerwoudt & Co.
W. M. SCI'IEU LEER,
Scheurl Zoonen

Guardian, Agent, et.

! COLONIAL BRANCH:
222 Broadway. New York.

The
Trust Company of America

37-43 WALL STREET, NEW YORK.

LONDON OFFICE:
95 Gresham St.

CAPITAL AND SURPLUS $8,000,000

Invites accounts of individuals firms and corporations.
Pays interest on daily balances,
Executes trusts ot every description.

WANTED

- Helena Water=Works Co. 4s
Chic. Sub. Water & Light Co. 5s
York Haven Water Power Co. 5s
Peoria Water-Works Co. 4s
London & Chic. Contract Stock
Omaha Water Co. 5s & Stock
Susq. Bloomsburg & Berwick 5s
New Hamp. Elec. Ry. Pref. & Com
Bodwell Water Power Co. 5s
Council Bluffs Wat.=-Wks. Co. 6s
Greater N. Y. Development 5s

H. C. Spiller & Co.

Specialists in Inactive Bonds.
27 State Street

FOR SALE.

Boston

Drager Mfg.

Worsted Pfd

Niles-Bement-Pond Com.

American Investment Sec’'s Com.

Pere Marquette 1st

Butte Water Co. 5s, 1921

Indiana Columbus & East 5s, 1926

Hudson River Elect. 5s, 1931
WANTED.

American Caramel Pfd.

Pere Marquette Com

. E. Investment Sec’s Pfd.

Waltham Watch Pfd.

Lynn Gas & Electric Co.

Atlanta Northern &s, 1954

Page Woven Wire Fence bs, 1922

Newport & Fall River §s, 1954

HOTCHKIN & CO.

SPECIALISTS IN INACTIVE SECURITIES
Stock Exchange Bldg., Boston
Telephone Main 3448

Dayton Lighting Co. 5s, 1937
Canton (Ohio) Electric 5s, 1937
Lime Rock Railroad 4s, 1929
Lansing Fuel & Gas bs, 1921
Dallas Electric Corp. bs, 1921
Seattle Lighting 6s, 1930

H. L. NASON & CO.

Shawmut Bank Building,
65 Congress St., BOSTON, MASS.

——

Austin (Texas) 4s-5s
Omaha Water 6s & Stocks.-
Development Co. of Am. 6s
Gua.na]uato Reduc.&Mines 6s & Stk.
Regal Shoo Zfd.

W. I.. Douglas Shoe Pfd.

New Hamp. Elec. Rys. Com. & Pid.

"F. W. MASON & CO. § State st

WANTED
Chicago Suburban Water & Light Co. §s
Butte Water Co. §s, 1921
National Fuel Gas S Eo tock
Duluth Street Ry. Co. Gen. §s, 1930

FOR SALE
U S. Envelope Co., common.

C. H. FARNHAM

27 STATE STREET, BOSTON

WEBB & CO.

INVESTMENT SECURITIES

74 BROADWAY - - - NEWYORK

Umon Railway, Gas & Electric
Portland Railway, Light & Power
Memphis Street Railway

ALL LOUISVILLE LOCAL SECURITIES

S. C. HENNING & CO.

116 So. 5th St., 71 Broadway
LOUISVILLE, KY. NEW YORK CITY

Commonwealth Pr Ry & Lt
And Constituent Companies’

Stocks and Bonds
WM. HUGHES CLARKE

Witized for FRASER .

Detroit, Michigan.
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Mobile & Ohio, St. Louis & Cairo Coll. 4s, 1930
Cincinnati Hamilton & Dayton Gen. 5s, 1942
Toledo Terminal Railroad 414s, 1957

Wabash, Des Moines Division 4s, 1939

Atchison & Eastern Bridge 4s, 1928

Cleveland Lorain & Wheeling 5s

Providence Securities 4s, 1957
Pere Marquette Cons. 4s, 1951
Rio Grande Junction 5s, 1939
Augusta Terminal Co. 6s, 1947
Great Northern of Canada 4s
O’Gara Coal Co. 5s, 1955

AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN

F. J, LISMAN & COMPANY,

SPECIALISTS IN STEAM RAILROAD SECURITIES
Members N. Y. Stock Exchange

30 BROAD STREET, NEW YORK

Land Title & Trust Co. Building, PHILADELPHIA
39 Pearl Street, HARTFORD

Michigan Central Debenture 4s, 1929
Chicago Burl. & Quincy Gen. 4s, 1958

Colo. & South. 1st g. 4s and Ext. 414s LIBBEY &STRUTH ERS
Chicago Rock Isl. & Pac. Ref. 4s, 1934 55 Cedar Street

Hocking Vall. Ry. 1st Cons. 414s,1999 NEW YORK
Cuban Government Internal 5s ‘

' L., M. PRINCE & CO. New Haven 6s

Members New York Stock Exchange. : 3
20 BROAD ST. NEW YORK Cin. Richmond & Ft.Wayne 7s
4 Rensselaer & Saratoga 7s

‘We Offer Central Branch 4s, 1919

300 SHARES

SOUTHWESTERN OF GEORGIA
5% GUARANTEED‘ STOCK

| WANTED
~  J. H. HILSMAN & CO,| Alsgheny Valiey 4s

- IEMPIRE BUILDING, ATLANTA. GA. g:::gsgzzkg ‘ﬁ’:r:‘i:bmg bs

Pine Creek First 6s
$100,000 CITY OF YONKERS Schuylkill River East Side 4s

4348, due April 1915 MELLOR & PETRY

TO NET 4.209, , ———
New York and’Philadelphia Stock Exchange
FERRIS & WH |TE. 104 S. Fifth Street Philadelphia
Tel. 6327-8 Hanover 87 Wall St.. N. Y.
e Princet. & North West 1st 314s, 1926
We Want to Buy Col. & Hocking Val. Ext. 4s, 1948
.gfxex;%'tkcﬁ a-ll%r:ev bs New Orl. Grt. North. 6s, 1955 :
k ﬁtla?ta Gés Liglhg 6s ‘ . Florida East Coast Ry. 1st 414s,1969
; ?(:‘t’la:nﬁo ‘E;gmgf ?‘:‘é‘%ﬂg‘é 580 . ( Hudson & Manhattan Securities
N Cuba Mail § §g5 & Coke Bs " WOLFF & STANLEY
J. H. BECKER & CO. |Te. 6557 Broaa 27 William St., N. Y.
Tel. 985 Rector 80 Broad'way. New York

New York State Railways, common
Mohawk Valley Co.

dr d Rapids R Cy ';NtTIE DG% Bonds, due 1916
'an a . . . ndas, .
EERY 3 LG e Stocks and Scrip.

OFFER
$t. Joseph Rnllwn‘v. Light, Heat & Power Co.

1st Mortgage Bonds. 1937. MALco LM STUART ‘
sutton 9 StrOthcr & CO. ’ 60 Broadway, Telephone:
Calvert and German Streets NEW YORK 155 Rector
Members “B&Lﬁ-'rr‘il‘%ﬁ Exchange WANTED

Toledo Fremont & Norwalk 5s, 1920
Indianapolis Trac. & Term. 5s, 1933
Union Traction of Indiana 5s, 1919

SAMUEL K.PHILLIPS & CO.

42| Chestnut St. Philadelphia
B o N D s Members of Philadelphla Stock Exchu':)ce.

i | WEST )
Baker, Ayling & Company DER;T ;F;LZZE%‘V IIst 5s

BOSTON
s 2t Weriones | ZOFTIS & SANGER
18 Wall Street

Boston NEW YORK Chicazo

pitized for FRASER

Ill. Cent., St. Louis Div. 3148
Nashv. Flor. & Sheff. 6s
Evansv. & Indianapolis 6s

Chic. & Alton S. F. 6s

Sloss Iron & Steel 6s & 4148
Kings County Gas & Ill. 6s

N. Y. & Queens Elec. Lt. & P. 58

G. W. Walker & Co.

Tel. 100 Broad. 25 Broad St., New York

Atchison “Transcontinental Short Line’’
1st Mtge. 4s, due July, 1958

Cleve. Columbus Cin. & Indianapolis
1st 7s, due June ,1914

L. & N., Atlanta Knoxville & Northern
1st 5s, due Dec., 1946

SUTRO BROS. & CO.

BANKERS
44 PINE STREET, NEW YORK
Members New York Stock Exchange.

Robt.Glendinning & Co.

400 Chestnut Street, Philadelphia.
Penna. & Northwestern Genl. bs.
White & Black River Valley Guar. 6s.
N. Y. Phila. & Norfolk First 4s.
Columbus & Hocking. Valley First 4s.
Choctaw Okla. & Gulf First 5s.
Wilkes-Barre & Wyo. Val. Tract. bs.
United Traction Co. of Pitts. 5s.
Pitcairn & Wilmerding Guar. bs.

American Piano Common
American Piano Preferred
.U. S. Industrial Alcohol Common
U. S. Industrial Alcohol Preferred
BOUGHT AND SOLD

FREDERIC H. HATCH & CO.
New York Boston
30 Broad Street 50 Congress Strees

Private telephone between New York and Bosten

- We buy and sell Bonds of Gas and
Electric Companies controlled by the

UNITED GAS IMPROVEMENT CO.

List of quotations upon request; also
& very comprehensive circular letter in
regard to U. G. I. Stock. :

REED A. MORGAN & CO.,

West End Trust Bldg., Phlla.; Pa.
Members of the Philadelphia Stock Exchange

Teleph . { Bell-Spruce 21-81.
prones {Keyltg;:-lhce 208

Chesapeake & Ohio 5s, 1929
Elmira Cort. & Nor. 1st 6s, 1914
Peoria & Pekin 2nd 414s, 1921
Rochester & Pittsb. 6s, 1922

'BLAKE & REEVES
Tel. 1504 _John 84 Pine Street, New York

National Electric Lamp Co. Collateral Trust 5s,
Series “B,"” July 19g5.

Buffalo & Susquehanna Iron Company First Bs,
- June 1920.

Lima Findlay & Toledo First 5§s, July 1925.
Pere Marquette Equipment 4 }$s, October 1913.

Pingree, McKinney & Co.

8 Oongress Street, Boston.,

We desire offerings of free of
tax bonds in the State of
Pennsylvania

WURTS, DULLES & CO.

135 S. POURTH ST., PHILADELPHIA
™ Telephone Lombard 1060-1061
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19th Ward Bank Stock
Hudson Companies Preferred Stock INVES TMENT S
Automatic Electric Co. Stock The methods employed by conservative Investors In choosing thelrinvestments, is based on
A Gas & Elect. Co. Preferred Stock a close analytical study of all the fundamental factors aflecting the Investment, such as the
mer. Ua » V0. value of the property pledged, the ability of the Company to continue earnings, the general
Great Western Sugar Co. Common & Pref. credit and standing of the Company, and the maturity, price, yield and market of their
Mexican Int. 1st 4s. 1977 (stamped) Securitles. These are points upon which every prospective Investor should be informed.
The abllity to judge of the relative value of these several points Is only brought to perfection
Syracuse Gas Co. 1st 5s, 1946 through years of experience. u
Keokee Cons. Coke Co. 1st 5s, 1959 We are recommending to our clients a well-balanced Investment contalning '
Ashland Water Co. 1st Ref. 6s, 1929 A RAILROAD BOND..____________________. ---- YIELDING 4.80%
A RATRROAD EQUIPWENT BOND 1277177770 e iR0%
Gude,Winmill & Co. AN INDUSTRIAL BOND - ..-.._.2222222320 @ §100%
BANKERS ' Th:ya':'.ee?tz: uirnfgme o? the above tlisv o;’er 5‘{6. ’{hese bonds have been selected because
o S eas of a conservative investment.
20 BROAD STREET, N. Y. Send for our Circular No. I—7
Telephone 445-6-7 Rector G T C
Tol. & Ohio Cent., West. Div. 5s,1945 ua ranty ruSt Ompany
Oregon Short Line 4s, 68 and 63 of New York
Washington Oentral &8, 1945 28 Nassau Street, New York
Georgia Pacific 63, 1922 , Branch Offices
Panhandle 4s, Series D, F and G 6th Ave. & 43d St., New York 33 Lombard St., London, E. O |
Lake Shore Coll. Trust 3 14s, 1998 s
Chicago & North West 4s, 1987 OFFERINGS WANTED Adams Express Stock
N EWBORG & CO.’ - lp)ﬁltwilll; llJ(rbana & Champaign 1&5 Bs. 19219.931 American Express. Stock
8. McKeesport & Connellsv. Cons. bs, :
MEMBERS N. Y. STOOCK EXOHANGE Cleveland Elyria & Western Cons. 5s, 1920 United States Express Stock
60 BROADWAY, N. Y. R. M. S & C Wells, Fargo & Co. Express Stock
Telephone 4390 Rector, Cable Address, L] ° TINSON 0. .
“NEWROSE™ | North American Bldg., pHILADELPHIA | Jo o Rice, Jr. & Co.
PRIVATE WIRE TO ST. LOUIS Members Phlladelphla Stock Exchange 'Phones 7460 to 7466 Hanover. 33 Wall St., N.Y.
gg l:k ““e,:‘“},"g‘es"u,& bl;ower 65‘"'11991561 Phones Bell Walnut 22-90 Keystone Race 4-99 T
warzsc zberger 6s,
Central Foundry 6s, 1916 Kings Co. El. Lt. & Power 5s, 1937 Danville*Urbana & Champaign Ry. Co.
Consolidated Indiana Coal 8s, 1935 N.Y.& East Riv. Gas 1st 53, 1944 First Mtge. bs, due March 1, 1928
| oransvivanis Conl & Coke Da. 1983 - N.Y.& East Riv. Gas Cons. bs, 1945 | DecaturlRailway & Light Co. First & Cons.
- Continental Coal Co. 5s, 1952 N.Y.& Westchester Ltg. 4s, 2004 DMttze. as. d;eEll)ect;l . é:sgo Mive. b
. ffavicy jebtcos Co. 8. that Metropolitan St. Ry. Gen. bs, Tr. Otfs. |  Dgatus Gas, & Electric Co. Cons. Mige. 8s
International Text-Book Stock Lex. Ave. & Pav. Ferry 1st 6s, 1997 v
Electrical Securities Corporation Preferred Stk Columbus & 9th Ave. 1st 5s, 1997 EbpwarDp V. KAnE & Co.
Hat s furnich ‘quotafions on all insctive o PATERSON & CO., MORRIS BUILDING, PHILADELPHIA.
We Specialize In Coal Company Bonds. Tel. 1988-6-7 Rector 20 Broad St.. N. Y Telephones, Bell-Spruce 3782. Keystone,Race 630.

MEGARGEL & CO. St. Louis Southern Railroad Railroad and Other

A BANKERS Investment- Bonds
6 Nassau Street NEW YORK Fiest M‘?“' 4s, Due 1931
Chicago & Ericbs. 1082 GILMAN & CLUCAS e, G. K. B. WADE
Peoria & Peiin Union 2ad 4355 " 1st Nat. Bank Bldg.. 84 Pine Street | Tel. 6744 Hanover .49 Wall Street
Des Moines & Ft. Dodge 4s, 1935 NEW HAVEN, CT. NEW YORK
Westchester Lighting Co. §s, 1935 . HOLDERS OF
Norfolk & Western Consol. 4s, 1996 The highest authorities declare ..
EYER & COMPANY PORCUPINE West Chester Kennett & Wilmington 5s
The greatest gold camp in the world COMMUNICATE WITH '
Tel. 750 1-3-3 Hanever Learn about it before the rush
8T Wall Street NEW YORK Write us to-day for information ——
| WANT WARREN, GZOWSKI & CO.| George B. Atlee & Co.
> , Nes;‘d‘rle:n: Mobile & C(l’lcic. Bonds and Scrip Members Toronto Stock Exchange 119 8. Fourth St. Philadelphia
New Jersey Municipals 26 Broad Street, New York. :
Short-Time Railroads and Municipals

OFFER o : ~ g:;-d.-cul& Nlo{vnlnal’ov‘vet C?l Izo:&ll and steck
Princeton & Northwestern Registered 834s Equipment Bonds and Car Trusts Northern. States Power Co.
Winona & St. Peter 7s . . Denver (Gas & Electric 5s

Nortbern Idaho & Montana Power Co.

'DOUGLAS FENWICK & CO.| Swartwout & Appenzellar JAMES N. WRIGHT & CO.

Tel. John 109 84 WALL ST BANKERS

' DENVER, COLO.

Northern Ohio 1st 5s, 1945 Hambere N: Vs Btock Exchans ’

Superior & Duluth Div. 4s, 1936 44 Pine Street NEW YORK CITY FOR SALE

Third Ave. 1st 56s, 1937 . Consol. Tract. Co. of N. J. 1st bs

Edison EI. Ill. Co.(Bklyn.)4s, 1939 | pacombe Electric 6, 1921 June 1933
| N.Y. L. E. & West. 7s, 1920 Madison (Wis.) Gas & Elect. 6s, 1926 | Fassaic & Newark Elect. Traction
| - Kansas City Southern 6s, 1950 Canton Electric 53 ' 1st bs, June, 1937 Co. 1st Bs.
| Utica & Black River 4s, 1922 Omaha Water Co. Cons. 5s, 1946 Hudson Oennty (es Oo. 18k b,
| N. Y. Susq. & W. Ref. bs, 1937 Minn. & St. Paul St. Ry. 5s, 1928 aade :
‘ Denver & Rio Grande 4s, 1936 |
i New Haven Deb. 3148, Reg., 1954 LAMARCHE & COADY. W. E. R. SMITH & CO..
| ) Tel. 6775-6 Broad. 26 Broad St., N Y.| 90 Broad Street = = New York
| - JosephiUalker& Sons

" MembersNewYork Stock Exchange Pere Marquette Consol. & Refund. 4s
\ Prmeryy New Yo, |  Birmingham Railway & Light 414
Private wire to Philadelphia. Central Pacific, Through Short Line 4s
Atlanta Birm. & Atlantic 59, Receivers’ Ctfs.
Coffin & Company T. C. & 1., Birmingham & Tennessee 6s
NEW YORK, St. Louis & San Francisco 414s, 1912
OFFER Seaboard, Atlanta & Birmingham 4s
] L] . 1 »

Cincinnati Dayton & Ironton 5s Cmcmn?tl Ham. & Dayton 414s, 1937

N. Y. Ontario & Western Ref. 4s - Florida Southern 4s
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